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.. ACF Industries, Tnc.—New Missiles Work Contract-~

Two, new contracts. for continued development of the Sidewinder .-
’s guidance-and-control system. have been received by. the cor- - -
Wenrlin, Chairman- of" the _

‘missl!
7 “poration’s Avion -Divisipn,  Richard F.
¢ "ACF -Missiles. Group, announced on' Feb. 26.. '

' - The contracts are’ the fifth' and sixth in an unbroken series dating i
© from 1949, whem the Naval Ordnance ‘Test Station at Inyokern, Calif, °
_* ‘eontracted with- Avion to develop a- missile-guidance -system that NOTS-.

_ had: conceived. The system  proved -successful, “and  was: incorporated
into the Navy's Sidewinder missile. NOTS has kept a development
contract in effect with Avion ever since.—V. 185, p. 713.

... Aeroquip. Corp.—Reports Increased Profits— , +
" Quarter Ended Dec: 31— . 1956 +1955;
% Net sales ;
, Earnings before taxes.. ..

s, Federal income- taxes. (est.)

1,106,094~

612,000 - 415,000

- ~Net earnings : $295,820
*Earnings per. share
_ Asof— " . %
“ ‘Total assets 2
Working capital _____
' i Stoekholders’ -eguity
" *Book value pe! shure

‘¢On 1,101,852 shares presently outstanding. s
* The stockholders on_ Jan. 28 voted in favor of a proposal:to merge
the. company with certain wholly-owned subsidiaries. . - o
- Comnienting on ‘current outlook, Peter F.” Hurst, President;
“Unfilled. orders - increased approximately .25 in
quarter, and on Dec: 31; 1956 _were 80% ahead of Dec. 31, 1955.
“Sales for the 1957 -fiscal year .are anticipited to be around' the
$33 million  level—or sbout 15% above last year. Net earnings are
expected to surpass the $2 million mark, for the first time, by a good
margin.”—V. 184, p. 817. g )

$494,094
- . 8045

* Dec.31,'56 Sept.30,'56

6,423,693 6,350,359
9,649,713 ° 9,260,558
$8.76° - $8.40

stated,

Aid Investment & Discount, Inc., Akron, O.—Notes Of-~
fered—An issue of $1,150,000 6% convertible.subordin-
ated capital notes due Feb. 1, 1972, was publicly offered

on Feb: 19 by Merrill, Turben & Co., Inc. at 100% and .

" accrued interest. This offering has been completed.
The notes are convertible into coinmon stock at $4.25 ver share

if converted on or prior to ¥eh, 1, 1961, and at 87.7¢ per share if,

converted thereafter and on or hefore Feb. 1, 1964. g
The notes may be redcemed on or hefore Feb. 1, 1961 at 1057 :
thereafter and on or before Feh. 1, 1964; and -thereafter at 1007 ;
with zcerued interest in each casz.” They may also be reaeem=d
through the sinking fund subsequent to Feb, 1, 1965 and on or befcre
Feb. 1, 1971 at 1007 and accrued interest. . : .

PROCEEDS—The net procceds to be received by the company frota

the salé of the rotes are to he added to general working funds.
Specific allocation of suck proczeds is not practicsblel at present hie
the company intends to use them for the expansion of its business
in the area it.now serves and in adjoining -térritories. Pending tha
time that these funds can be fully used in thfis inanner it is tre

intention of the compary to use a major’ porticn, or all thereof, "
for the purpose -of reducing, at least-temporarily, then outstanding.

bank loans. K iy
PRIVATE - PLACEMENT—Cn Feb. 13, 1957, 'thé company. sold.an

issue of 5% % seinlor debentures, series A, due seriaily: 1963 to 1957,

“in tne prineipal amount oi $2,550,000 io eight institutional purchugers..

‘Ot the' proceeds from the sale of such- senfor debentures, $2,016,000

have been- used %o retire: an ‘issue. of $2,000,000 principal ‘amotnt of
4<; senior - debentures, due June .1, 1937, including interest thereon
to date of payment snd the remainder, after decuction of expenses,
has heen  added to ihe wWorking. capital of ‘the company. The’ coin-
pany has commitmerts for - the purchase of “afi. additional © 3500.000
of such:5%% senior debeutures wWwithin ‘a period -of approximately’
nine - months from' the ‘date hereof. The new: senior debertures ara’
senior: to, and have priority over, the notes now offered.
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$8,997,169° . $7,211,318 -
710,820 .

.$0.27 |

516,307,937 $16,145,087 -

the first” fiscal -
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TO PRESENT FINANCING

. Authorized Outstandivg |
* $13,550,000 -

2,550,000
1,060,000

CAPITALIZATION GIVING EFFECT

Short_term notes

51,9 senior debentures, series A, due
serially 1963 to 1967..

67¢ subordinated deben
due Sept. 1, 1963.._ .

43,7 subordinated. debentures, series B,
due Sept, 1, 1967

67, capital  debent., due-Sept. 1, 1965

5352¢ capital debentures, series B, due
Sept. ¥

67 ' capital _notes,- due . .1, 1972 0
(convertible. until Feb. 1, 1964. and
subordinated. to all "indebtedness for
borrowed . money) ____._.% 2

Cumulative preferred stock (par $25)
5!z¢ cum. preferred stock, series A

' 5137, cum, preferred stock, ‘serfes 'B ° 30,000 shs. 21,502 shs.

Common stock (par $1) $1,000,000 shs, * - * 647,910 shs
“The amount of short terma notes fluctuates in the ordinary course

of business and tie amounts thereof outstanding at the date of

delivery of the securities above offered may be greater or less than the

amount set forth above.- The short' tertn notes payable to’ banks,-

currently outstanding. bear interest at the rate of 4'2% .payable

in advance, with a 15% compensating balance required. The short,

$3,150.000
1,360,000

800,000
'+ 500,000

800,000
450,000+

- 600,000 600,000

1,150,000
70,000 shs.

1,150,000
2,324 shs.

term notes sold on:the open market and currently outstanding bear

interest at the rate of 4!y% without é..compensating balaace belng

_required.

£The authorized commuon -stock includes 30,000 shares, issuable af.
$6.25 per shaie . (subject to adjustment),. pursuant to watrants for
the' purchase thereof, expiring Nov. 4, 1961, issued in connection
with the sale of the 5%:% capiial debentures, series B, due Sept. 1,
1967, and 184,000 shares reserved for issuance pursuant to conversion
rights of the new notes just offered. :

BUSINESS—The company was.incorporated in Ohio on April. 13, |
1936 to engige primarily in the automobile' sales finance business.
Directly and through subsidiaries it has continued to engage prim-:
arily in such business to the present time. The company and its

“finance suksidiaries now operate 19 offices in.the State of Ohio.
- $he company, through subsidiary corporations, also 'has undertaken
- the writing of insurance 'in connection with its finance activities
. The principal executive offices of the company are located at 106

North Main St., Akron, Ohio.—V. 185, p. 605.

* Accelerated amortization

: “Common shares outstdg.
‘Earnings per com. share

-, high peak. of 106,170 by. 12,827..Tonnage -hauled was
. pounds, the equivalen’ of enough home furnishings to decorate 483,000

" Dec. 31, 1956).

;“Allegheny Ludlum Steel Corp.—Reports Record Sales -
“Perlod End. Dec. 3i-——  1956—3 Mos.—1955  1956—12 Mos.—1955
- s

$ $ : $ .

& 83,360,920 73,415,057 1285,959,267 255,240,619
Deprec. and depletion__ - 1 1,306,455 79,6 4,061,246
2 7,032,874

16,554,000

14,985,660

3,781.667 43,555,412

$1.48 *$1.26 $4.04. . *84.12

»Adjusted for the stock split of February, 1956; earnings per share
are after preferred dividend requirements. -

. %A new record high of sales, despite a five-week strike which affected

Federal income taxes__.
Net profit

. .the-entire steel.industry. This:is the second successive year.in which
-~the corporation-has set & new sales record. Earnings. also set & Dnew

record. - , {
. The final quarter of 1956 was also a peak -period for both sales and
earnings.’ - g & i

The ‘company .reported: that current-operations: are: at satisfactory

.+ levels, and indications are that 1957 first quarter results will be good.

Prospects for operations.for the balance of the year are also considered
good.—V. 184, p. 1577. % s g p . ’

Allied Chemical & Dye Corp.—New Affiliate— ‘

The * $40,000,000 association of Allied Chemical & Dye Corp. and
Kennecott Copper Corp. will-be known as' Allled-Kennecott Titamium
Corp., formed to -produce and . sell .titanium metal, it was- jointly
announced “‘on .March 1. . C
- The 'new company. Wil produce ‘titanium chloride, titanium sponge,
and titanium billets. and, according to’ the production schedule set by
Allled and“Kennecott, operations are expected to begin late in 1958.

_ Several locations are being considered as @ site for the new company's

plant, and a decision will be made shortly.
The board of directors of Allied-Kennecott Titanium Corp. is eom-
posed of ' Charles. R. - Cox, ‘ President of Kennecott Copper Corp.;

., William L. Walsk: Assistant to the President of Kennecott; Frank W.

Chambers, Kel pecott's Director of Engineering; Carlion Bates, Viece-
President of Ailied Chemical;.I. H. Munro, President of Allied Chemi-
cal's Solvey Process Division, and C. P. Hackett, Director of Develop-
ment for Solvay. ST

Until a titanuim producing plant is put into operation, the company’s
interim office will be' located in Solvey, N. Y.

The new corporation makes it possible to utilize the complementary
technological resources and experience of the Allied and Kemnecott
organizations in' chemical. processing and metal tabricating.. Allied's
continuous process for making titanium sponge will be. used as well
as their method for manufacturing titanium tetrachloride by wsing
titanium slag as .the raw material. Techniques for melting and

-fabricating titanium into sheet; rod, and -tubing, developed by Chase

Brass & Copper - Co.,” a Kennecott subsidiary, will- be utilized.
Consolidates All Midwest Offices—

The consolidated midwest sales offices of this corporation, consisting
of-seven divisions manufacturing a total of 3,000 products, are now
Jocated in The Merchandise Mart in Chicago, Il

These divisions include Semet-Solvay; Solvay-Process; General Chem-
jcal;  National Aniline; Nitrogen; Mutual Chemical, and Berrett.

The entire office consists of approximately 22,000 square feet.—
V. 185, p. 481, - .

_*Allied Van Lines, Inc.-—Establishes New Records—

‘This corporation -broke all previous records for the interstate move-
anneunced

_ment of housenold goods during 1956, Louls Schramm, Jr.,

on Feb. 25. .

Gross revenues-totaled $49,178,239, an increase of 9.7% over the
1955 record. Total shipments for 1956 were 118,997, exceeding 1865’s
374

rooms.—V. 182, p. 1333.

_American Airlines, Inc.—Two New Directors Elected—
Edwin H.: Herzos, a member of the New York Stock Exchange and

‘a partner in.the investment banking firm of Lazard Freres & (o,

and Amon G. Carter, Jr., President of the Fort Worth Star-Telegrom,

‘“have been elected directors.—V, 184, p. 2321.

. American Cyanamid Co.—Canadian Sub. to Expand—-
This company. announced -on Feb. 26 that its Canadian

subsidiary,
‘North American Cyanamid, Ltd. will build Canada’s first plant to

produce urea
The plant's multi-million dollar facilities will be situated on the

‘payfront at Hamilton, Oni. It is scheduled for completion by mid-1968.
"The initial production capacity will be 52,500 tons of anhydrous am-
‘ monia and 66,000 tons of urea.annually.

‘The urea plant-is but one of several projects which comprise the
company's .current. $150,000,000 expansion prcgram. Also in Canadsa

‘the company is spending several million dollars to: improve factlitles
“and increase production.at its 1

quarry at 1 I, Ont. At
its Welland. plant, Port . Robinson, Ont., a plant- to

mapufacture
xanthates, and facilities for making Amino Triazole, the new weed

"killer and defoliant, are nearing completion.

In the United States,. a plant with an annual capacity of 200,000

“tons of triple superphosphate will' bé completed this year at Brewster,
" Fla. The company will also start eonstruction of an-acrylic fiber plant

at Pensacola, Fla., and a flakeboard plant at Farmville, N. C—V. 185,
p. 605,

American Gas & Electric Co—Subsidiaries to Finance

This company, it was .announced on Feb. 26, has joined with two
of its subsidiaries in the filing of financing proposals with the SEC:
and the Commission has given interested persons until March 11, 1957,
to request a hearing thereon.

One of such subsidiaries,
to issue and. sell at competitive bidding $29,000,000 of first mortgage
bonds, due March 1, 1987, Prior te or concurrently with the sale ef
such bonds by Appalachian, American proposes to make a capital con-
tribution to Kanawha Valley Power Co., another . subsidiary, -of its -
open account advances to Kanawha (amounting to $3,174388 as of
and it further- proposes tv make a capital contributio:
to Appalachian of the 500,000 ‘shares of Kanawha common stock owned

Appalachi llect:‘-u: Power Ceo., propoges




o (1038)
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I'y American, American also proposes, prior to or concurrently with
{he sale of the new bonds by Appalachian, to make a “cash capital
¢oantribution of 85,000,000 to Appalachian.

Net proceeds of the bond sale by Appalachian and the cash capital
r-mtributions to it by Ainerican, are to be used by Appalachian, to
{he extent available, for the prepayment of notes payable to bunks. Ag
«f Dec. 31, 1958, these notes amounted to $21,500,000;
«xpected that not to exceed $4,500,000 additional notes will be issued
r.ad outstanding as of the time of the sale of the-bonds. Any remaining
jToceeds will be. added to Appalachian's treasury funds and applied
12 carry forward its present construction program, the cost of which
1; estimated at $56,370,000 for 1957.—V. 183, p. 925.

American Laundry Machinery Co.—Registers WithSEC
The company on Feh. 27 filed a registration statement with the

. C’EC covering the proposed offering of a maximum of 110,244 ghares
«f common stock to its stockholders.

Goldman, Zachs & Co. will head the underwriters of -the unsub-

“ravibed shares.

. . Bubject to the registration statement becoming effective, it is
cxpected that stocrholders of record - about March 20, 1957 will
bgve the right to subscribe for one additional share for eacn Ilv;
thares held. The rights are expected to expire about Apxil 3, 1957
~-V, 184, p. 617 .

American Natural Gas Co.—Stock Offered—The com-
rany is offering to holders of its outstanding common
shares, rights to subscribe for 442,114 additional shares
of common stock (par $25), at a subscnptlon price of
$54.50 per share, on the basis of-one share of the new
rtock for each ten shares of .common held of record
Y'eb, 27, 1957. Subscription .warrants will expire at
7:30 p.m. (EST) on March 14, 1957. White, Weld & Co.
2znd Drexel & Co, are joint managers of a group which is
vnderwriting the offering. The group won award of ghe
issue on Feb. 27 on its bid specifying a compensation
{2 it of $79,580, or 18 cents per share.

Blyth & Co,, Inc., asked an underwriting -compensation of 23 cents
grer share, and The First Boston Corp. asked 24.8 cents per share.

PROCEEDS—Net proceeds from the sale of the additional comunon
rhares will be applied by the company toward the -p_urqlmse of
common stock of its subsidiary, Michigan. Consolidated  Gas Co,
providing that company with funds to repay or rediuce $25,000,000
of bank loans recently incurred under a Credit Agreement as tein-
porary ‘fiancing f{or cvnstruction costs or to ineet additional
tonstruction zxpenditures, i

BUSINESS—Compsany, a holding company, owns a natural gas
fystem  consisting of two large natural gas distributing companies
ond. two intersrate gas transimission coimpanies. The two pipeline
1 ubsidiaries, Michigan Wisccnsin Pipe Line Co. ond American Lo-dsi-
nna Pipe Line Co., own and operate about 3,000 miles of pipeline
facilities and are now authorized to travsport a total of 242 billion
cubic feet of gas annually from the Hugoton Field in Texas and
Oklahoma and ihe Gulf Coast area, the two largest- natural gas
rroducing areas in the country. The company’'s two distributing
rubsidiaries, Michigan Consolidated Gar Co. and Milwaukee Gas

; Light Co., Jistribute approximately 807 of the gas . transported
fiy the two pipeline commpanies and terve market areas in Michigan
pud Wisconsin with a 1950 census population of about 3,800,0.0.
“The remaiping 20% -of the pipeline's capacity is sold to 14 non-
nrffiliated disiribution compapies serving communities in Michigan,
Wisconsin, Iowva and Missouri. .

EARNINGS-—For the 12 months ended Nov., 30, 1956, American
17atural Gas Co andl subsidiaries had corsolidatzd operating reveinues
of $157,223,312 and consolidated net income of $19,957,221,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized " Outstanding
3, (
- $11,000,000
5,000,000 shs,

- Tnstallment promissory notes,
due serially to 1962____
Common stock (par $23) .
Aloncallable preferred stock, 6% cumu- .
latlve (par $25) 30,554 shs. 28,901 shs.
UNDERWRITERS—The purchasers named below have severally agreed
to purchase from-the company, in the respective percentages set forth
Lelow, such of the shares of offered common stock -as. are nNot pur-
chased through exercise of rights or under’ the coudlnonal purchase
privilege:

810,500,000
4,863,246 shs.

]

. White, Weld & Co...
Drexel & Co

Invesment Corp. of Norfolk__ ..
Joseph, Mellen & Miller, Inc.  .F:
Kay. Richards & Co..
Loewi & Co, Inc...
Manley, Bennett & Co.
Mason-Hagan, Inc.
McKelvy &
McMaster, Hutchinson & Co.
Mitchum, Jones & ’Iempleton
Murphey Farve, Inc..
Parrish & Co
Penington, Colkét und Co.___
Raffensperger, Hughes & Co.,
Inc.
Rauscher, Pierce & Ci
Reinholdt & Gardner.__
Saunders, Stiver & Co.
Scherck, Richter Co.
I. M. 8imon & Co,
Sutro & Co.._
Thomas & Co._.
Townsend,. Dabney. & Tyson_
Robert 1. Whittaker & Co.___
C. T. Willlams & Co., ‘Inc..._
Arthur L. Wright & Co Inc.
Abbot, Proctor & Paine
Allison-Williams Co.
Almstedt Brothers __
‘Anderson & Strudwick-
C. 8. Ashmun Co.___
Austin, Hart & Parvir
Earret, Fitch, North & Co
<ohn C. Legg & Co. Bingham, Sheldon & Co..___
McDonald & Co..__. Bingham, Walter & Hurry,
Wm. J. Mericka & Co., Inc, Inc.
Pacific Northwest Co.. Bioren
“'he Robinson-Humphrey Pranch, Cabell & Co.
Inc. Byrd- Brothers
Chas. W. Scranton & C Chaplin & Co.___
Sitern Brothers & Co. Clark, ' Landstreet &
‘Watling, Lerchen & Co patrick, Inc.
Jsaker, Watts & Co.__ Collin, Norton & Co.
Barrow, Leary & Co._ C. C. Collings & Co., Inc.
Boettcher and Company Cunningham, Gunn & Carey,
3i M. Byllesby and Co. (Inc,) b 3TN NG
Chace, Whiteside, West & Dallas Union Securities Co.
Winslow, Inc. Dittmar & Co., Inc.—._
Doolittle & Co.
Eddleman-Pollok Co.
Clement A, Evans & Co., Inc.
Foster & Marshall__ 5
. Greene & Ladd
Hurd, Clegg &
H. I Josey & Co.___
Lucas, Ebeu & Waecker.e
Inc.

Coffin & Burr, Incumorated
- R. 8. Dickson & Co., Inc.__.
Ladenburg, Tlmlmann & Co.
Carl M. Loeb, Rhoades & Co.
Laurence M. Marks & Co
Dean Witer & Co.._.
.. #idamex Securities

MO OO0 0D MM
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Cq, A
<. C. Bradford & Co. o
Cooley & Company.... -
1'irst Securities Corp. -
1{ Hentz & Co, 8
Hirsch & Co.._ -
Johnston, Lemon -
Van Alstyne, Noel & Co‘
.l..rnhold and 8. Blelchroeder,

B »-.-u-gays:'um_mpy:mp
P o o e

Wuliam Blair & Compan
Bolsworm Sullivan & Co

Julien Collins & Co._

Yirst California Co. I

Halle & Stieglitz -

Johnson, Lane, Space and
Co., Inc.

Kormendil & Co,, Inc.

Kirk-

n.J. Edwards In

Elkins, Morris, Stokes & Co.

JL L. Emerson & Co., Inc.___

- FMarwell, Chapman & C

Fauset, Steele & Co...

“he First Cleveland Corp,_

Lolger, Nolan, Fleming-W.
Hibbs & Co., In

McDonald Moore & Co.

Carl McGlone & Co., In
Moroney, Beissner & Co.

H. O, Peet & Co
Pierce, White -and Drum-
~mond, Inc. 4
Piper, Jaftray P Hopwood
Rotan, Mosle & Co

rey, Inc. _
%nawlh Bond

p:/ffraser.stlouisfed.org/

and it is.

Rowles, Winston & Co

S8chneider, Bernet & Hick-
man, Inc.

8cott, Horner & Mason, Inc.

Scott & Stringfelow__

Smith; Moore & Co.

Straus, Elosser & McDow ell__
Underwood Neuhaus & Co.

Ine.
Vietor, Common, Dann-& Co.
H, C. Wainwright & Co.
Willis, Kenny & Ayres, Inc
Woodard-Elwood & Co....
Woodcock, Hess, Moyer &
Co., Inc.
Wyatt, ‘Neal & Waggoner
F. 8. Yantis & Co., Inc...
Elewer, Glynn & Co
Caldwell Phillip Co
Campbell, McCarty & Co.
Inc.
C. F. Cassell & Co.,. Inc...
Columbia Investment Co.
Davenport & Co.
Fridley, Hess & Frederkin 1g_
—V. 185, p. 817.

~American Photocopy Equipment Co.——Reglsters W1th

Ginther & Company.__
Honnold & -Co., Inc...

Janney, Dulles & Batles, Inc,

Edward D. Jones & Co,
Kirkpatrick-Pettis C
LaMaster & Co....

W. L. Lyons & Co.

McCounney-Breckenndge a'

[ ol RS e I A
James J, McNulty & Co.:
Mead, Miller & Co...
Miller & George
Moreland, Bradenberger,

Johnston & Currfe______
Muyllaney, -Wells. &. Co. ..
W. H.-Newhold's Son & Ci
Norris & Hirshberg, Inc.
Pierce, Carrison, Wulbern;

Schmidt,
Parke

Security. Asociates, Inc

Sterne, Agee & Leach__

Stubbs, Smith & Lombardo
Ine.

Pole, ‘Roberts &

White, Ha
Woolfolk & Shober_____
Wyllie & Thomhul

Securities and Exchange Commission—

The comnpany filed on Feb.. 27 a.registration statement ‘with t*e
SEC covering a proposed public offering of 2€0.000 common shares ,

of $1 par value each.

Tnis will be the tirst distributiosn of the shares of the comwany
Lehman Brotoers will niunaze tue undernl:rn;
The proceeds from ihe sale of 30,00¢ of the common snares will
be added to working capltﬁl
. poses, and the proceeds from
will be received by selling stockholders,
The company is engaged in
copy =quipment for the reproduction of single copies of levters,
memoranda aid any other type of written, printed or drawn
APECO sells under its brand nume
used . in its equinment..

to the public,

ments,
maierial.
paper and the chemicals

American Smelting & Refining Co.—Expands in Canada-
A new asbestos fibte mill is now under construction at Black Lake,
by Lake A-sbestos of Quebec, Ltd,, 3
is completedt ASARCO will have spent over $32,000,000" in the develop-

Que.,

jnent of this property.
Initial bencining work

the assembly

used for general corporate

the halance of the shares being offered

the* photographie

a subsidiary. Before

1s now underway to rearh the rich ashestos -

and sel-llng of photo
docu-

L
plant in, Buffalo, N. Y., is a mnjor producer, of pharmaceuueqls for
manufacturers active i the Canadian market.” -
Tne-Swan ‘St; plant. in‘ Euifald now has ahout 107 _more..room . for”
general warehousing purpases. “Anwadditional 8,000 square. feet,: au on
one 1loor, have eesn added wexlmus tauumes .—V, 143, p. 71

- -Associated Petroleum Co., Inc.——Files With SEC—

The corporation .on.¥Feb, 12 filed a leiter of notificaifun with- the
SEC covering ‘6,000 shares of commen stock to: be -ofieied at par -
. (850 per sharej. wishout underwriting.- . The proceeds are. w be used.
tor working ecapilal.

The . corporation’s offices- are located at 103 Park Avenue
York, N. Y., aud 129 8. St( te Bureet, Dover, Del:

NeW

Associates lnvestment Co.—-MLrger Offer Accepted— .

 This company's recent offer-to- exchange 85,000 shares of its come

mon stock. (par $10) for. all .the outstanding.shares of Capitol Life .

o Insurance Co. has. been accepted- by -Capitol scockholder:, Robert L,
* QOare; - Chairman, announced . on 'Feb. 28:

csa%.tol .wiill be- operated as a auusxdx.‘ry of” Assoclates.——v 183,

p. 8i8. ’ 2

- Atlas Powder Co.—rEarmnga 21% ngher— e

The company’s net earninzs from its . .explosives -and chemicals
operatioirs ros2 219 in. 1956 to a record th of 84,205,992, or-35.61
Ja common saare, Ralph K. Gottshall, President,, _$tated on.Feb. 18
In 1855; earnings totaled $3,480,469, or $4.70 a - common share, i«

Bales and-operating revenues of 567,030,045 in 1936. also were 'ut a
new high, up.11% from.the $60,340,583 reported for .1935. The 1956
figure includes sales of the’ Aquaness departmernt,  which became nart
of: the- Atlas Chemicals division +in.January,’ 1956. “The - 1955 ‘total-
“includes sales of the former Atlas industrial fisishes division until-that:
ope"athn was disposed of in the spring of 1955. .

Earnings - before Federal -income taxes-in 1956 - wcré 39 010 992 a
25%. increase. over 1953--pretax’ earnings of $7;207,469.

Cominon dividends. of. $2.40 a. share were paid in ,19;6 comoared
witih $2.30 a share in 1935. .There were 749,502 zommon shhres out-
standing on Dec. 31, 1956, against 727,526 shares a year earlier. -

Present antic!patlon is<that’ Atlas’ "1957 sales will exceed the .1956
“level, according to Mr..Gottshall. He stated, however, that the added
" earnings- from the -higher volume may be largely offset by narrower
profit margins, “‘Over-all,” - Mr. Gictshall said, ““it. is. our. current
;xpelcotggion that’ profits for 1927 -should. approximate those reported
or B.""

Research ‘and develonment .expenditures in 1956 wer., $£2,089, uoo a
41¢ increase over 1955.. The- planned -expansion in Atlas’ research
uczi\mos. the report indicates, will result in a- {Ioubhng u( the com-
-pany's technical personnel by the end of 1959,

Including the $3,000.000 for the teehnical center, the. compams
capital - expenditures for 1957 currently are forecast at $7,000,000,
compared with $3,034.902 spent in 1956. Because of this sizable 1957
plant modernization . and expansion prograin, Mr.  Gottsrall’ stated
that the  company vmuld maintain “a consenatlve dividend ' policy
during the comirg year."—V. 185, p. 338,

pur-

type

work

ore ceposits which are being uncovared by the dredging and drainine

of Black Lake, When in full production,
will produce over 100,000 tons of high gride chrysolite asbestos fib'a -
can support. this

annually., Proved  reserves
more than 40 years.

Steel work on
already coinmenced.—-V,

American Telephone & Telegraph Co.—Earnings—
1956—Month—1953
s 5

Period End. Dec. 31—

Operating revenues __.__
Operating expenses
Federal income taxes.
Other operating taxes..

N=at operating income.
Net after. charges_ .
—V. 185, p. 9z4.

American Zine, Lead & Smelting Co. (& Wholly-Owned -

the $9.000,000 nill

154, p. 1342,

76,280,714
25, ‘J.:S 883

production rate

ard suxillary structures

35,623,799 423, 1 7.828 387,53
23,939,955 289, 15? 787 254574
2,736,000 49,033.000 45.20
1,678,288 24,030,000 21,03

the Lake Asbestos operation

Babeock & Wilcox Co.—Plans Stock Offering—

for The directors on Feh. 21 approved a plan of financing. providing for
the issue and sale of 535,143 shares of its capitol stock. . The shares
has will te offered for sukscripticn. in the ratio of one new share for each
19 shares held tn steckholders of recerd on March-29, 1957 ar such
later date o5 a registration statement to be tiled under the Securities
Act of -1932 hecoines effective. The offering will be underwritten
“by-a grovp of investment banking firms headed bv Moresn Stanley

1956—!2 Mos.«—;QSS & Co.. Tne company plans to announce further detaﬂs later.—V. 185,

5677 P b

4.345
1,000 °
5.904

Baltimore Cas &-Electric Co. — Registers Proposed
Stock' Offerirg—

53”’:.(;-{.3

2745547 £5.915.041  BRI55

138,641,264 616,490,207 346,045,367

Subs.)—Reports Higher Eammg;——

Year Ended Dec. 31—
Sales and other income
Costs and expenses

Provision for depreciation and depievicn . ' 347 1,692
Provision for estimated Federal taxes on incoumte . 2,95

Net fnecome . _.._____
Shares of common capital s

ock outstanding.. .
- Earnings per share of common ibased on snar:s
outstanding at Dec, 21, 1956

.. 1936
87 684.,94: $76,74
3,505,998 69,98

33,2
o % ¢ 9,203 117
$2.74 .

The hook value per share of common stock ot the end of 1936

$20.34  which compares with a boox ulue of
184, .p. 722.

Dec. 31, 1955.—V.

Ampal-American Palestine Trading Corp.. o= Partlal

Redemption— -

The corporation has called for redempuon .on, April 1, next. $12,000

sinking tund debentures cue 1958 ac 100%, plus
Payment will be made at the Manufacturers Trust
Co., nustee 53 Broad St, New York 15, N, Y.—V,

of its 10-year, 3%
accrued incerest.

Anchorage Gas & Oil Development, Inc., Anchorave,
Alaska—Files With SEC—

“The corporation on Feb. 13 filed a letier of notification with t-e,
SEC covering 40.900 sbares of common stock par -$1)-to be cffzred
at $1.25 per share. wichour underwriiing.
working capital; engineering and udmimatrnme t\,)r.ﬁsé*

equipment;
—-V 183, p. 2034,

184, p ‘7433

Tne procesds are for

" Ann Arbor RR.—J anuary Net Lower-—-

Month of January— .
Rallway operating revenues
Railway opemting expense:

Net ry” oper.” inc. after Fed. ine. taxes

1737 1
$750,732 . $74
659,514 64

13913 2

Net inc. after fixed ch..lrgea and other decluc =

—V. 185, p. 818.

Appalachian Electric Power Co.—Hearmg on Financing

See Amerlcan Gas & Electric Co. above.—V. 135 p. ms

Applied Science Corp. -of Prlnceton, Princeton, N, J.—.
Files With Securities and Exchange Commission— - ‘

The corporation on Feh.

and eqiupment and
purpo.ea-v. 185, p. -7

25 filed

eletter of unotirication wi'h t™e
SEC covering a maximum of 8,409 shares of common stock fpar $2+
to be oiffered to employees at 95'-
© The proceeds are to be ‘used as follows: 23'.

- for workiug capital nnd otaer- corporate

of market as of March 11,
for expansion of

Armco Steel Corp.—Plans Large E\cpansxon—

This corporation will spend $30,060.000 to expand its Ashland, Kr.,

and Houston, Tex., plants, R. L. Gray, President, has announced.

“This is a turther step in carrying out our long- nmge company-wide

expansion program.” he said.

Construction of these facilities will begin as soon as the engineering

work has been compléted, Mr. Gray said.

The addition of 730,000 tons at Ashland, Ky.,
total ingot capacity to nearly 7,000,000 tons

—V. 185, p. 605.

. Arner Co., Buffalo, N. Y—Drud Output to Increase—

by mid-1959, he concli

‘Canadian ‘d d for di
‘histamine groups has placed the tablettmg and coating departments of .

L in the antibiotic .and

-this company -on double shifts, it was announced on Feb. 26,
- "Basil' Leavy, Plant -Manager, said he expected this- company's drug w Government contracts have been declining steadily. each year:since -

output in 1957 to show a sizable. increase over last year.

1955

470,000 -
'"$2,592,232

sx&.ﬁo per - shar

wiu bring Armco’s

The. Arner

The company on Feb, 28 filed with ths Securities and Exchange
Commission a registration statement covering a proposed issue of not
exceeding 581,537 common shares to he offered on or about March
19, 1957, to holders of its common stock, Charles P. Crane, Chairman
and President, has announced.- Mrg Crane said that if market con-
ditions remain satisfactory, the company—subject to authorization
by the Maryland P, 8. Commission and .the effectiveness of the reg-
istration statement—to offer the new stock in. the proportion of one
3.142 new share for each 11 common shares held -of record at.the close
8,445 Of . business on or about March 13, 1937. It':is expected that the

464~ new sheres will be offered at a price below: the market price, but
the exact terms will not be announced uncil the offering is.made. | *

The offering will be made only b~ a prospectus. It is expected that ’
‘subscription” warrants-and the prospeius will be mailed on or about
March -19. aiter the ‘registr2tion statement has :become. effeotive, .|
and that.the subscription period will expire approximately two weeks
thereafrer, or early in April. -

Arrgngements are being made. with The First Boston Corp. for the
formation of a grouv of investment houses to purchase any of the
shares not .subscribed for through the exercise of -surseripiion rights.

The directors of the Baltimore Gas and Electric Company recently
voted a quarterly dividend oI 43 cents a share .on the common stock,
payable April 1-to stockholders of record at the close of business
on Feb. 28. This is.an increase of 5 cents over the previous quarterly
cividend of 40 cents a- share and is equxvalent to an annual rate of
$1.80 a share as compared to the mrmer rate of $1.60° per share.
—V. 185, p. .

S

2,232 ,
7633
$2.20
was
e at

(Joseph) Bancroft & Sons' Co.—Earnings Lower—

Six Months End. Dec. 31— 1956 1955
Sales and overating revenues. -— $10,959,824 $11,654.835
Net profit before taxes_._.. 162.271 681,616
Est. Federal'and siate taxes.. 81,626 356,302 .

n.w

Net incom? : i $30,645  $325,314
—V. 183, p. aai g . - &, . g

Barium Steel Corp.—To Redeem Debentures—-

935 The corporation has cslled for redemption on March 27, 1957, all
1,221 of its autstanding 5%2¢ . convertible debenctures due 1968 (subject to
0,149 Subordination in certain events) at 105%2%. and -accrued interest.
0,285 l;aylt‘ne;t will be ‘made at The Bank .of New Yorh 43 Wall 8t., New
: ork. N

8381 Debenrures may be converted into common stock at the rate of
one share of cominon for each $8.50 of debentures up ‘to and includ-
ing March 22, 1957.

In order to assure that not less than $2,812,000 principal amount of
debentures will be converted, the company has made arrangements
whereby Lee Higginson Corp.. 20 Broad St., New York. N. Y. and Allen °
& 'Co.; 30 Broad St., New York, N. Y., on behalf of themselves .and
pert.nln other 1uvesxmem.banking houses have offered to purchase all
debentures now called for redemption which are tendered to them for
such purpose at the office of The Bank of New York prior to the
close of business on. March 22, 1957, at a price of 106z of the prin--
cipal ammount thereof, flat (that is, without -payment for interest ac-
crued after March 15. 1957; if aayi. Lee Higginson Corp., Allen &
Co.. and their associaies have undertaken to convert into common
stock of ‘the company all debentures, up to $2.812,000 in principal
amount, so purchased by them. The price above speclﬂed to be paid
cn such purchase is slightly more for each debenture than the amount
the holder would receive on redemption, inciuding interest. The com-
pany is paying a commission to Lee Higginson Co., Allen & Co.
and their associates for their undertaking —V. 184, p. 1474.

'

Bausch & Lomb Optical Co.—Sales Show Gain—

- This company’ reported net-sales for 1956 totaled $50.108.560, an
increase of $1,429,973 over the $48,678,587 of sales recorded in 1955.
Earnings, after taxes, were $1.405,016, equivalent to $1.91 per share on
629,479 shares of common stock, after providing for preferred dividends.
In 1955, the company earned $1,654,886 or $2.33 per share on the '
625,259 common shares then oucstandmg, atter provm...ug for. preferred
dividends.

The company revorted that the increased sales volume was -produced
in spite of a drop in government contract ‘operations during the year. -

1957.
plant

uded.

anti-

. 1952, and totaled 6.57 - of total sales in 1956. The earnings decline is -
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wholly attributed to losses sustained in certain government contract
deliveries, -and fromn write-offs of excess costs in the:contract inven-
- tories which remained on hand at year end. -

“The financial condition of the company -continued strong. Ratio of
-current assets to current liabilities was 3.3 to-1-in 1956 and working
. capital totaled $22,337,267. .0n Dec. 28, 1956, a '$4,000,000 -revolving
,credit agreement was concluded for a two-year term.—V.-183, p. 3006.

" Beaunit Mills, Inc. (& Subs.)—Net Profit Off~—-
Period End. Dec. 31— 1856—3 Mos.—1955 1956—9 Mos.—1955
Net sales _.__ —--—- $30,113,434 $29,438,927 $83,636,270 $81,483,693
' Income before . taxes - * 3,334,210 5,122,163 10,258,106 16,536,315
" Fed. ‘& state inc. taxes 1,652,000 2,771,000 5,309,000 . 8,892,000
. Applic. to minor. inter. 4,126 163,821 9,851 502,434

$2,187,342  $4,939,255
, Preferred dividends ___ . 51,578, 65,853 180,936 2317,
. Common shares outstdg. " 1,956,506 '@ *1,849,509 . 1,956,506 1,849,509
. Earnings per com. share $0.83 “$1.13 $2.43 ¢ *$3.73
. .. *Adjusted to reflect the 20% stock: dividend distribution in ‘1956.
—V. 183, p. 990. 4 . . -

‘ Net* income $1,678,084

. Bendix Aviation Corp.—Earns $1.19 in First Quarter—
* The corporation on Feb. 14 reported net income after all charges of
. $6,004,883, or $1.19 a share on the 5,042,836 shares of common shock
- outstanding, for.its first fiscal quarter, the three months ended Dec.
. 31, 1956. Tais compares with earnings of $5,916,490 for the eorrespond-
ing quarter a year ago, or $1.29 a share on 4,571,966 shares of stock
; then” outstanding. Earnings of Sheffield Corp. were not included for
the latest quarter, whereas the approximately 230,000 shares issued
. on Dec. 27, 1956 in exchange for that company are included in ‘the
, total of outstanding shares, The increase in outstanding shares in
the past year also is accounted for by a 5% stock dividend paid in
- January, 1956. g
" Net sales, royalties and other operating income for the quarter
‘ ended Dec. 31, 1956, amounted to $161,059,692, comnared with- net
. sales,’ royalties and other income- of $143,530,035 for the quarter
.ended Dee. 31, 1955. . .
Provision for Federal income taxes for the quarter was $6,725,199.
- The ‘like figure for the year-earller ' period was $5,802,858.—V. 185,
. b. 339 ‘
Bettinger Corp. — Debentures Placed Privately—The
corporation, it was announced on Feb. 28, has placed pri-
vately, thorugh Hemphill, Noyes & Co.,"an issue of $350,-
. 000 5%, % convertible subordinated debentures due 1971
_and 35,000 shares of common stock.—V, 185, p. 607.

. Birtman Electric Co.—Proposed Merger—
See Whirlpool-Seeger Corp. below.—V. 171, p. 1561,

Bishop Oil Co. (& Subs.)—Earnings— "

Year Ended Dec. 31— : 1956 11955
Tctal income $2,820,505 82,362,564
" Total cperating expenses .__ 1,298,943 ' 1,061,742
- Depletion and depreciation 793,303 591,864
Property retirements and suspended well 212,6C5 119,107
Rents on undeveloped leascs 42,039 40,758
Income taxes 35,000 15,000
$534,093
$0.95

$431,555
$0.78

Net income -
Net income per share (562,826 shares) ___.___
©—V. 184, p. 818. .

Blackstone Valley Gas & Electric Co.—Plans Offering
to Stockholders—

See Eastern Utilities Associates below.—V, 184, p 2438.

Booth Fisheries Corp.—Sales Up—Earnings Off—

35 Weeks Ended— Dec. 29,’56 Dec. 31,'55
Sales and rev $30,333,550 $27,730,524
" Net profits 424,589 473,822
. Earnings .per common share .
on preferred stock)... $1.33 $1.49
Net profits give effect to estimated provisions for U. S. and foreign
< income taxes.—V. 184, p. 2114.

(after dividends

‘Borchert-lngersoll, Inc., St.. Paul, Minn.—Files With
' Securities and Exchange Commission—

The corporation or Feb. 15 filed a letter of notification with the

SEC covering £15 shares of common stork (no par) to be offered at

" $60 per share, withcut underwriting. The procecds 2re to go to two
selling stockholders,

Brad Fdote Gear Works, Inc.—Reports Profit—

Net income after taxes of the corporation and its wholly owned
subsidiaries—American Gear & Manufacturing Co., Lemont, Ill., and
- Pittsburgh Gear Co., Pittsburgh—totaled $150,800 for the first three
months ended Dec, 31, 1956, it was reperted by Gunnar E. Gunderson,
President. i
This compares with a net loss of $63,300 for the same. period a
year ago, dMr, Gunderson- said. - . . . .
Earnings for the period were equivalent to 18 cents per share on
the 849,000 shares of common stock outstanding. as compared to a loss
of seven ceénts per share for the first three months last 'year, .
+ .Net sales of the company, which mdnufactures the most diversified
- line of gears in the country, were $2,547,400; an increase of $1,168,800
" over the $1,378,600 reported for the first guarter a year ago.
Mr. Gunderson attributed the improvement in sales and earnings to
" the increased demand for the company’s commercial products which
- carry. a higher profit margin. than those produced for the government.
He said that sales of peacetime products for the first quarter of the
present fiscal year increased almost”50% over the first three mionths
of last “year.- =~ - - e LS P §
In reperting on the financial condition of the company, Mr. Gunder-
“ son said that working capital rose from $1.637,400 to $1,639,800, and
" the book value per share of common stock increased from $2.94 to
* $3.10.—V. 181, p. 106. ;

:  Braniff Airways, Inc.—Earnings Increase—
A net profit of $1,885,799, an increase of 13% over 1955, was earned
- in the year 1956, Chas. E. Beard, President, announced on Feb. 12,
-.. Mr. Beard called thc year 1956 “a most eignificant one in the
corporation’s history during which long-range plant and flight equip-

" ment” programs developed in 1955 were financed; service was com-

--menced on the comvany's new route between the Southwest and
Washington, .D.-C: and New York, N. Y. via intermediate. points, and
the company’s new Douglas DC-7C ‘El Dorado’ aircraft were intro-
duced into service:"" j - -

Operating revenues increased 12.77 while expenses increased 11.5%
and revenue -ton miles increased 15.5%, maintaining a close relation-
ship to the 16.45% increase in available ton miles. System passenger
load factor increased slightly pver that of 1955

Seeks to Increase Fares—

Chas. E. Beard, President, on Feb, 20 announced .that new tariffs
Increasing domestic. passenger fares 6% ‘*‘across the board” to be effec-
tive April 1, 1957, would be filed with the Civil Aeronautics Board not
later than March 1. The proposed increases are subject to CAB

. approval.—V. 185, p. 142, - .

Brockton Edison Co.—Plans Offering to Stockholders
See Eastern Utilities Associates below.—V. 184, p. 1790.

/$7,141,881 -

. . (E. L.) Bruce Co. (& Subs.)—Sales & Earns. Decline—
8ix Months End: Dec. 31—
Net sales -
‘Net ‘i 5
Common shares .
-*Earned per share
“Invenicries 3
. Quarter End Dce. 31—
Net sales

1956 1955
$15,051,046 $17,886,096

297,738 ° 823,178

314,600 314,600

$0.93
$5,944,723

$2.59
$5,776,190

9
$8,685,508
365,102
$1.15

1956
- $7,211,612
‘Net income . 76,999
*Earned per share .$0.24

,'qner prererred‘dlvldend requirements.—V. 182, ». 2287,

- Brunner Manufacturing Co.—Partial Redemption—

Holders of 15-year 6% ‘subordinated convertible debentures due July
*31, 1968, are being advised that $35,500 of the. said debentures have
_been’ drawn by - lot for. redemption through the sinking fund on
March 31, 1957, at 103% and accrued interest. Redemptions will be
_.made -at- the office’ of the' trustee, The Marine Midland Trust Co. of
New York, 120 Broadway, New York.—V, 183, p. 1227. d

Buckeye Pipe Line Co.—Reports Increased Profits—

Preliminary net income for.1956 amounted to $2,954,000° compared
with $2,242,000 in 1955." Earnings per share for the year were $2.25 on
--1,310,672 outstanding at the close of the year as compared to $2.05 per
share earned in 1955 on 1,094,456 shares,
. The directors on Feb. 21 .declared a quarterly dividend of 35 cents
per share, payable March 15, 1957 to shareholders of record Feb, 26,
©1957. Four quarterly dividends of 30 cents each were paid in 1956.—
-V. 184, p. 2618.

Buensod-Stacey, Inc.—New Development—

The first dual duct air mixing units made entirely of aluminum,
.“a major setep forward in huilding technology,’ were made available
to the puilding industity on Feb. 25 by this manuiastur.r of forced-
air systems for heating and cooling large structures.

The new aluminum flow control air mixing unit is a basic com-
. ponent in Buensod dual-duct installations, in which streams of hot
and cold air. are forced through a building in twin ducts and mixed
in each room or office area to provide *‘climates” meeting individual
requirements, The system-has been installed in such major projects
_as Detroit’s huge City-County building, y

The new  units -bring the advantages of extreme corrusion resistance
_and cheaper installation through fewer man-hours.—V, 179, p. 390.

‘Bullard Co.—Reports Profit for 1956—

For the fourth quarter of 1956, net income after taxes amounted
“ to approximately $400,000, or 55 cents per share, and net shipments
were some $11,100,000. In the corresponding period in 1955, net
income after taxes was $282,019 and net shipments $10,130,074,
. For the full year 1956, net income after taxes totalled about
$1,500,000, or $2.06 per share, with net shipments of slightly more
than $42,000,000." In comparison, there was a net loss after credit
-for Federal: tax-back for ‘the year 1955 of $1,029,599, or $1.41 per
share with net shipments totalling $30,278,284, .

The backlog of unfilled orders declined somewhat in ‘the fourt
quarter ‘of 1956 to $17,900,000 from $20,300,000:at the beginning of
the quarter.. Since the first of the year there has been little or
no change in our backlog.—V. 185, p. 608.

(A. M.) Byers Co.—Outlines Recapitalization Plan—

The directors have announced 'plans for a special meeting of share-
holders for May 7, 1957 and have set March 11, 1957 as the record
. date.

Bhareholders of the company will be asked to vote on a proposed
recapitalization program, the principal provisions of which will author
~ize: (1) A new class of 100,000 shares of cumulative preference stock
on a parity with existing preferred stock of the company; (2) an
increase in the authorized common stock of the company and a split
of each existing share of no par common stock into three shares of
$3 par common. stock; and (3) an increase in the authorized out-
standing indebtedness of the company to $15,000,000.

B. M. Byers, President, said that ‘“thereare no specific objectives
involved in .the planning of this recapitalization. Its purpose is to
permit the company to develop a more flexible financial “program
which would be in -keeping with modern corporate capitalization
. structures.”—V, "185, p. 7i5.

California Electric Power Co.—Plans Financing—

The company has applied to the California P. U. Commission for
permission to sell 300,000 shaves of its §1 par value common  stock
and $6,000,000 of new first mortgage bonds at competitive bidding.

. The proceeds. would -he used to repay short-termn bank loans to Bank
of America.—V, 185, p. 608.

. Canada Dry Ginger Ale, Inc. (& Wholly-Owned Subs.)

—Earnings at Higher Rate—
"Three Months Ended Dec. 31—

Net . sales ___

Income before.provision for U. 8. and foreign
taxes on i s i S5

U. S. and foreign taxes on income..._.

1956 1955
$22,155,391 $21,007,167

2,064,228
1,001,302

1,645,453
791,130

Net income $1,062,926 $854,323
*Eurnings per common s]'\xare issued $0.53 $0.42
. . *After preferred stock  dividend requirements—1956, $51,470; 1955,
$51,469, a

There were issued 1,920,510 shares of $1.662% par value common stock
at Dec. 31, 1956 and 1,913,919 shares at Dec. 31, 1955, There were
held in the treasury 2,800 shares of $1.6625 par value common stock
at_Dec. 31,~1955.- There were issved and outstanding 4%,441 chares
of $4.25 cumulative preferred stock ut Dec. 31, 1956 and 1955.—
V. 184, p. 2623. E g

Canagdian Pipelines & Petroleums Ltd.—Merger—
Sze Scurry-Rainbow Oils Ltd. below.—V. 182, p. 2247.

Cargill, Inc.—Opens New California Headquarters—

This corporation on Fek. 12 formally opened new . California- re-
gional headquarters in San Francisco, Calii.,, as part of a {five-year,
multi-nillion-dollar expansicn of its seaport facilities.

Officialy -dedicated were- added dock facilities .for Cargill’s copra
plant and new office building that will also nouse the company's grain
(ltvi_.llon. The other principal California. Cargill operation is in Los
Angeles. t e

Lioward Boone, Regional Manager, said the new office huilding, on
a site at the copra nlant, will permit Cargill to concentrate ifs
central California maritime and farm admiuistrative operations under
one roof, -Previously, grain division business was conducted from a
downtown San Francisco oifice,

This 92-year-old firn® with headquarters in Minneapolis, Minn,,
operates grain elevators at Dixon and Madison, Celil., and a ternumal

- elevator at Sacramento,—V. 184, p. 2323,

Carrier Corp.—McHugh Elected a Director—

Keith 8. McHugh, President of the New York Telephone Co., has
been elected to the board of directors.

Mr. McHugh is also a director of The First National City Bank
of New York, a director and executive commmittee member of the
Air. Reduction Co. .and Dun & Bradstreet, Inc., and is President and
a trustee of Community Service Society of New York. He also is a
director cf the American Management Association, the Commerce &
Industry Association of New York, the Greater New York Furd and
is a trustee of the State University of New York and of the Carnezie
Institution.of Washington.—V, 185, p. 934.

Central Louisiana Electric Co.; Inc. (& Subs.);Eérné.

& 3 Mo. End. Dec. 31 12 Mo. End.
1956 155 Dec. 31, ’56
$3,307,899 $3,058,668 $13,117,514
2,069,179 1,894,747 8,031,668

$5,085,844
154,734

"Operating revenues —
rOperating expenses _

Utility operating income.__

$1,238,720
GCther income

10,803

$1,163,921
40,965

- Gross income .___ $1,249,523
Income deductions/_ - 245,557
Income taxes and deferred charges. 451,658

$552,308 $583,479
46,216 46,666

$1,204,886 $5,240,584

448,319

Net income -

$2,462,0373
 Preferred divide:

185,765

Ealance to common $2,276,2653 ©
*Earnings per common share._ 1$2.00
< *Based on average number of shares outstanding (1,088,538 shares),
1This compares with earnings of $1.87 per share for the year 1955.
The company’s construction program for the year 1957 contemplates
expenditures aggregating approximately $12,700,000. Construction is in
‘progress with respect to the mstallation of a 60,000 kw electric generat-
<ing unit in the. Coughlin Power Station at St. Landry, which is sched-
-uled for completion in April,- 1958, The budget also includes the con.
struction of approximately 64 miles of 10-inch and 12-inch pipe lina
by the company’s subsidiary, Louisiana Intrastate Gas Corp. &
The conversion feature of the 3% % convertible debentures becama
.effective on Jan.'1, 1957, with respect to $1,257,000 principal amount of
such dehentures. . Debentures will. be accepted for -conversion in the
order in which they are reccived by the trustee. .Debentures tenderert
for. conversion should be sent to the trustee, which is The Hibernia

National Eank in New Orleans, 313 Carondelet St., New Orleans 5, La.
—V. 183, p. 3007. i

$506,092 $536,813

Central Power & Light Co.—Plans Expansion— '

This company plans to spend an estimated $125,000,000 during tha
"next five years fer -the construction of new facilities in South ‘Lexas,
J. L., Bates, President, announced on Feb. 15. s :

The company plans to finance its expansion through the sale ot
bonds, common- and ‘preferred stock, and with short-term bank loans,
~according to Dwight Carlsen, Vice-President and Treasurer. In March,
Central Power & Light will raise $2,500,000. by selling 250,000 share:
‘of ‘'common stock to its parent and the company plans to sell some
preferred stock during the first quarter of 1958. *‘Beyond that we have
mn(’-‘l:uno other specific financing plans,” Mr. Carlsen said.—V. 183,
p. 1611, '

)
Central Vermont Public Service Corp.—Purchase—

This. corporation, it was announced on Feb. 25, has applied to the
SEC for authorization to acquire 1,730 shares (86.5%) of the initial
issue of 2,000 shares of $100 par common stock to be -issued by
Vermont FElectric Power Co., Inc. (“Vepco”); and the Commission hag
tx,liveu interested persons until March 13, 1957, to request a hearing

hereon, 4 .

Vepeo s a newly organized electric transmission company which
. proposes to construct, own- and operate the new transmission faciiities
which will distribute equitably: among - all electric distribution com-
panics and agencies operating in Vermont, power to be purchased by
. the State of ‘Vermont, acting through its .Public Service Commission,
from the St. Lawrence River Project. The cost of the new facilities
for transmission of this power is presently estimated at between $10
ond $15 million. Central Vermont, Green Mountain Power Corp., and
. Citizens Utilities Co., propose to utilize Vepco to construct, own and
operate the new facilities. The latter two will acquire 178 and 89
shares, respectively, of the initial issue of Vepco stock. These funds
will enable Venco to complete engineering commenced by Central
Vermonv and other participating companies, to negotiate the transe-
. mission contract. with the State of Vermont, to conduct negotiations
with respect to the financing of Vepco and the sale of its debt securi=
- tles, and the acquisition of materials and supplies requisite for the
construction of the new transmission facilities,—V. 183, p. 3097.

~ Century Shares Trust, Boston, Mass.—Registers With
Securities and Exchange Commission— )
This Fund on Feb. 2¢ filed with the SEC an amendment to its

registration statement covering an additional 100,000 Centary shares.
“(par $1).—V. 181, p. 1201." °

Chesapeake Corp. of Virginia (& Subs.)—Earnings Off
Year Ended Dec, 30— 1956 1955 1954
Profits atter charges $7,210,235  $8,234,562 $6,139,344
Federal and State income taxes_._._ 3,855,860 4,316,391 3,296,826
Net profit $3,354,425 §3,918,171 $2,842,518
Numger of - eapitel 1,156,654 578,328 578,327
Euarned per share $2.50 *33.38 “$2.46

“Adjusted to reflect 2-for-1 stock distribution in April 1956.—V.184,
p. 2323,

Chesapeake Industries, Inc. (& Subs.)—Earnings—
Year Ended Dec. 31— 1956 1955
* Net income before special items $1,420,813 $1,442,45T
Special credit Dr394,935 (r568,131

Net income after specinl items
—V. 185, p. 482,

Chesapeake & Ohio Ry.—Earnings— 2
. Period End. Dec, 31— 1956—Month—1955 1956—12 Mos.—-1955
. $ $ $

34,643,829
26,255,817

8,388,012
7,391,465

$1,025,878 $2,010,588

Railway operathgz rev..

31,869,170 418,727,983 380,281,057
Railway operating exps.

27,102,797 284,496,943 258,841,416

+ Net rev. from ry. op.
Net railway oper. inc,
~—V, 185, p. 934.

Chicago, Milwaukee, St. Paul & Pacific RR.—Intereét

The directors on Feb, 21 approved the payment of contingent interest
at the full rate of 4%% per annum on the general mortgage income
- bonds, series A and B, and contingent interest on the Terre Haute
bonds at the full rate of 1%2% per annum on April 1, 1957, and the
equal semiannual instalinents of interest at the rate of 5% per annum
‘on the income debentures, series A, on March 15, 1957 and Sept. 15,
1957.

It was further announced that consideration would be given at the
meeting of the board of directors to be held March 21 in respect of a
dividend on the common stock of the company.—V, 185, p. 819.

|
Chicago & North Western Ry.—Equipment Trust Cer_'-
. tificates Offered—Halsey, Stuart & Co. Inc. and associ-
ates on Feb. 28 offered $1,335,000 of 5% % equipment
_trust certificates, maturing annually March 15, 1958 to
1972, inclusive. The certificates, scaled to yield from
,4.75% to 5.50%, according to maturity, were awarded
to the' group on Feb. 27 on a bid of 99.2813%.
Salomon Bros. & Hutzler bid 99.5373% for the certificates with &
57%% coupon.
Issuance and sale of the certificates are subject to the authoriza=
tion of the Interstatz Cormmerce Commission.
The issuc is to be sccured by 12 Diesel-electric road swvitching
locomotives to cost rot less than $1,907,143.
Associates n the offering arc: Dick & Merle-Smith; R. W. Press=
prich & Co.; Freeman & Co.; and McMaster Hutchirson & Co.—
V. 185, p. 934.

4,766,373 134,231,040 121,439,641
4,464,310 77,571,817 68,909,097
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a C. L T. Financial Corp.—Reports Increased. Earnings—

This corporation on Feb. 25 reported 1ecord nmet inconie’ from: opera-
tions,  after deducting all taxes,. charges znd reserves, of $37,753,863
or $4.12 per common snare,” for the year 1958, compared with $36,-

. 1 880,479, or $4.03 per common share, in.1955, - -- ' °
+ The report to stockholders disclosed that deferred income and
* unearned. premiums, which are the backlog of tuture gross earnings
«from {inancing and. insurance operztions, aggregated $190,534,646 at
Dec. 31, 1906, compared with $181,184,605 & year earlier and $188)-
. 701,775 at June 30, 1956. 5

Receivables outstanding at Dec..31, 1956 aggregated $1,948,985.949,
compared with $1,932,049,114 at Dec, 31, 1955 und $2,013,871,766 at
June 30, 1956. Total receivables acouirec during the year amounted
$4,781,822,300, compared with $5,392,910,377 in 1955,

Arthur O. Dietz, President, told stockholders  that *‘we anticipate
continued good results for the corporaidon in 1957 He stated that
“while. there are many cross- currents which make it difficult to
 preaict tne-course of tne economy .in 1957, we believe that our volume
of business derived from the automotive, industrial equipment, con-
struction. and texule industries will continue at a- hign level.'—

' V. 185, p. 608. ¢

Clary Corp.—Announceés New Business Machine—

Increasing the company’s participation in the expanding market for
modern. business. machines, this corporation on-Fep. 26 announced a
"new high-speed, autcmatic printing calculator, ¥ . i
" Hugh L. Clary, President, said the intreduction of the calculator gives
'the corporativn important new representation in the field- of automauted
computation. Its business machines .line ranges from more than' 20
.models of adding machines ana casn registers to a svon-to-be-produced
‘Tevolutionary type of electronic calculator.—V. 185, p. 934,

Colorado Central Power Co.—Registers With SEC—

-This company ftiled on Feb: 27-a-registrution’ statement with the

:SEC covering a propo:ed offering ‘to 15 common stutx.oldess - of -

rights 10 suoscrioe 10r 4,175 snares. of .
-(par $5) on the basis' of one lew shsle
. tolrd snares held o1 record on March 4.
" A group headed by Tue First Bousion
“sheres unsubscribed at the termination . of 4
. Net proceeds Irom, the tawi¢ 0. the additional common stock ., will
“be appled 1o the financing of. tuc present . construction’ program
“whicu” conitemplates a total expendiiure of sbout $7,119,000- tor -the
s years 1957-5¢. i ) ,
.. The company has ‘peld ‘cash ‘dividends on its common stock in
+, each 'year since 1935. From June.1, 1946 through* 1953, cash . divi-
dends were paid quarterly a.d tnereafter. on & monthiy basis,
*Monthly ‘dividends of 10 cents per” share were paid. by the gompany
“om Jan. 2 -and Feb. 1, 1957, The cumpsny: has ‘deilared three
montLiy aividcnds oi 11, cents. per share. payable March.1; April 1
‘and” May 1, 1¢57, to stock ‘of record on” the 15th of the mo.ath
- preceeding the respeccive payment dates.—V, 185, p.716. . 2

- Colt Golf, Inc., New York, N. Y.—Files With SEC— :

The corporation on Feb. 25 filed & letter of noti.ication,with .the
~BEC eovering ‘50,000 shares of ¢ommon - stock (par five-cents) 10 pe

additional . common _ stock
lor each three and orne-
- .

Corp. -.will. purchase any
the offer.on’ April 2,

offered at $3 per snare,.through Landau- Co., New ‘York, -N.. Y. " The

rproceeds are to be used for promotion and

advertising; working capital;
“and for dcvelopment of new products,

Columbia Malting Co., Chicago, IlL—Files: With SE(;—-

. The company on Feb. 13 filed u letter of notificaifon with the SEC

- wovering. 22,956 shares of common. stock (par $10) .to be.olferéd to

* stockholders on & basis of one new share ior each three shares held

at $13 per share.  There will be no underwriling. - The procecds are

+t0 be used for working capital and, for the reduction of short-term
loans—V, 176, p. 1766. b

* ‘Commercial Credit Co.—4'2% Subordinated Notes Of-

‘fered—An underwrifing ‘group managed .jbintly by The
'First Boston Corp. and Kidder, Peabody-& Co.,.on March
1 offered for public sale a new issue of $25,000,000 412 %
“subordinated notes due 1977 at 98.06% and accrued inter-
est, to yield 4.65% to maturity,

" The new notes may not be redeemed before March 1, i967. On
- and - after that date the conipany Jnay, at its option, redeem: t.i
potes at 101, the premiums scaling,down to par arter Feb, .28, 1970.
*. PROCEEDS—The net proceeds of the sale of the notes will be
{added to the company's working capital and may be. used for -the
purchase of receivables. for advances to or investments in subsidiaries
and for reduction ot loans, .
CAPITALIZATION — Capitalization »f" the company on Dec. 31,
1956, adjusted to reflect the current offering, consisted of: outsta:c-
«Ing indencedness of $673,10.917 of unsecured
within onc year; $315.000,000 urisecured long-term notes; $105,000,-
000 subordinated unsecared notes; $25,000,000 junjor subordinated
- unsccured notes and 5,033,645 shoares of conumon stock. $10. par
value. The capital stock and surplus of the compeny as of Dec. 31,
- 1956 totaled $202,761.955. . AT
BUSINESS--The business of the company snd its subsidiaries eon-
_sists primarily of specialized iorms of {inancing' and insyrance.. In
addition, the company has several manufacturing subsidjaries. The
- finance companies collectively are one of the three largest enter-
s prises in ‘the Unitad States engaged in. the business .ot acjuiring
“Iinstalment - obligations; deferred paymernt ‘obligations. and . acco.nis
receivable, Total gross receivables purchased by. the’ findiice com-
.panies in 1956 amounted- to $3,387,088,000 compared -with : $3,677,~
242,000 in’1935.' - Fioms we v 08 5 an o
' UNDERWRITERS—Among members of the underwriting
_Goldman, Sachs & Co.; Stone. & Webster, Securities
Co., Inc.; ‘Eastman Dillon, Union Securities” & Co.; Harriman. Rip-
~3ey & Co, Inc.; Lazard Freres & Co.; Merrill Lynch4'Pierce, Fenner
7% Beene; Salomon Bros. & Hutzler; Smith, Barney. &. Co.: Wiite,
“Weld & Cu.; and ‘Robert Garrett & Sons. R -

group are:
Corp.; Blyth ‘&

4-—-This company’s 45th annual report covering its opera-
_tions for 1956 shows consolidated net income of $26,478,-
671, larger than for any previous year in the company’s
:history, compareq with $26,184,930 for 1955, and $24,228,-
773 for 1954. Net income per share on the common shares
-outstapdmg at the end of each period adjusted for dis-
“ tribution of one share for each share held July 1, 1952,
-was $5.26 for 1956; $5.22 for 1955; $4.86 for 1954; $5.21
¢+ for 1953; and $4.34 for 1952. It should be noted that
there were 456,594_ more shares outstanding at the end of
-1956, compared with the similar period of. 1953,
In 1956 consolidated net income contributed by the finance com-
.:,pames was $16,569,774, 7r $3.29 per share, compared with $15,628,251,
or-$3.12 per share for 1955. The consolidated net income for the
insurarce companies for 1956 was $5,777,288, or $1.15 per share, com-
pared with $5,877,336, or $1.17 per share for 1955. Consolidated net
income of the manufacturing companies was $4,131,609, or 82 cents
:}):rz' 159']585” for 1956, compared with $4,679,343, or 93 cents per share
; ., The total volume 3f reccivables acquired by the finance companies
. during 1956 aggregated §3,387,087,994, compared with $3.677.241,749
_during 1955, and $2,467,568,945 for 1954. The total outstanding- re-
ceivables of the finance compenies on Dec. 31, 1956 was $1,296,-
831,241 compared with $1,247,545,835 at the end of 1955, and $833,~
695,918 at the end of 1854.
. The volume of motor retail and farm . implement receivables ac-
quired by the finance comnanies during 1956 was $794,433,539, down
* somewhat compared with 1955. The registrations of new passenger and
ﬂcomxx’lerclal cars during 1956 decreased relatively more than the comn-
Tpany’s volume: The outstanding motor retafl and farm implement - re-

é

shortr-term notes due °

. 'Net Income Largest in History—Receivables Increased -

~comparea witn 1053, ‘I'ne ouisiancing motor .auid iarm Amplement
Wutiestue on Dec. 51, 1956 was $103,002,481, compared witn-$217,693,518
on Dec, 31, 1955. ’ N e L I
The ‘volwne of retail”Tindneing of “holsehold appliances, televisions
and similus products was $120,314,599, down approximately 22:%-from
11455, ‘rzsulting irom readjustmeénts witnin ceriain industries and toe
comipany’s credit refinerient program. Tne volume of commercial re-
frigeration, air cordditioning and similar  products continaed satis-
lactory, compared wiin 1955. The outstandings of suca receivables on
" Dec. 31,-1956, compared with Dec, 31, 1955; were down proportionately.
The receivables -acyuired -tnrougn the -commercial - financing and

- factoring divisions during-1956 wzggregated $1,179,184,205, compared
witn £1,040,702,020 in 1955, on’incresse of approximately 13%..71he
outstanaings oi such receivables' were up proportionately on Dec. 31,

1456, compsared with "Dec, 31, 1€55, . Y

The direct and personal loan volume during 1456 was. $108,651,670,
“comparcd with $86,715,462 during 1955. 'The outstandings on Dec. 3i,
1956 were $66,955,708, compared with $49,628,455 on’ Dec. 31, 1955. -
The written premiums prior -to reinsurance. of the. insurance com-

* panfes, ‘excluding -Cavalier Life Insurance Co.,. woich company's ‘figures
-are not consolidated, were $33,106,362,- compared with $47,056,317 for
1955, The earned -premjunrs during 1956 were $36,943,437, compured
with $38,663,845 during 1955. The reduction of .the written premiums
curing 1956, compared with 1955- was -caused .by. substantiglly -less
-wrilings of Calvert Fire.Insurance Co.,. Cg\'n.fier-lnsurance Corp. and
-similar insurance operetions, as a result of & determination to improve
tnderwriting and " reduce losses.” Tne . wet income of--the jnsurance
companies, including the income .ot .Cevajler Life Insurance Co., 2

duction and sale of new passenger and commercial cars. during 19586, -

compared with $5,877,336 in 1955. :

. The total net szles of $118,976,584 of the manufacturing companies
during 1958 were larger than -for any previous year since. the .comi-
panies were acquired, and compared. with $117,992,005 during 1455,

and $113,584,595 during-1954. -The net_ income -of the’ manufacturing

compenles 10r the year ended Dec. 31, 1956 ‘was somewhat less, co.n-
.pared” with 19535, but was the” third largest-since 1948. -~ . ' -

On . Dee. 31, 1956 the company -had established -credit- lines 'with

-banks sggregating $561,525,000," of -which $332,185,000 were in use, tie

halance of $229.340,000 being available for current use, On the sane. -

- date ‘the ‘company had $338,75C.917 short-term notes outstanding in,

.the open commercial paper. market with-banks, corporations, ‘insur-
ance companies, institutions and other Investors. On- Feb:-8, 1957 the
avallable credit .lines.- had ' increaséd: to $337,617,000,- leaving “chly

+ £224 575.000 4n..useé and.the shert=term rotes outstanding in - the-open

commercizl paper ‘market had risen ‘to 84_5‘5,683}.6!1,—\': -185, p.' 934, °

- Commonwealth Investment Co., San Francisco, Calif.-~—
Registers With Securities and Exchange Commission—
The company on ¥ebh. 19 .filed with. the SEC.an amendment. to its
registration statement covering-an’ additional 2,500,000 shares of com-
mon stock (par $1),—V,. 183, ». 207. - : . ’

Consolidated ‘Edison: Co..of New. York, Inc.—Deben- -

‘tures Offered—The company on Feb. 28 offered .to its
.common .stockholders rights' to. subseribe at: $100 for a
‘maximum of $54,827,500 of 4'2% convertible debentures,
‘due Feb. 15, 1972, on the basis of $100-of:debentures for
.each 25 shares of common. stock held of record-at the
close of business: on.Feb, 25,.1857. ..A -group: headed
jointly by Morgan Stanley & Co. and The' First. Boston
Corp. will purchase any unsubscribed debentures at the

‘termination of ‘the offer on March 15, 1957. -

The .debentures are coivertible ‘after June 1, 1967 until maturi‘y,
+ unless .previously redeemed, Into common steck at -$45.45 per share.
.- The debentures are redeemable at prices‘ranging irom 105¢% if
Tedeemed prior to Feb. 15, 1958, to°100% in: the last year, The inden-
ture contains ne amordzation. pr sinking fund provisiong. v
- PROCEEDE—Nct ' proceeds from- the sale ot the. convertible eben-
turss will be applied to the payment ‘of ‘short-term bank notes appre~
- gating- approximiately £43,000,600 incurred. in connec.ion -With: ‘the
interint tinancing of the -company’s construction program and the
halance toward payment for additions to utility plant on or after
Dec. 1, 1956. The coinpany and ite subsidiary are engaged in a
construction’ prdgram 'which it is estimated. -on “the basis of present
- price’ levels and condicions, . will: invelve ‘expenditures -for the years
1957 through 1961 of approximately $650,000.000 of " which - $595,~
000,000 js for electric, $30,C00,000 for- gas, $10,000,000 for steam’' and
$15,000,000 for common plant, <

BUSINESS—Company suvplies elcetric servics in the Boroughs of
Menhattan, The  Bronx, Brooklyn, Richmond #nd Queens excepting
the Rockaway District, and in Westchester County -excepting its
_northeastern portions; gas service in Manhattan .and The Bronx,
in the First and Third Werds of Queens, and _in' the. more populous
paris of Westchester; and steam service in parts. of Manhattan. In
,1956 approximately. 807 . of the company’s orerating: revenue was
derived from sales of electricity, sbout 15% from sales of gas and
some 5% from sales of steam. 8 3

EARNINGS--During the year ended Dec. 31, 1956,- {otal operating
- revenues amounted to $£522,531,000 and net  income to . £53,398,000,
cqual to $3.20 per share of common stock.. This compares with total
: operating -reevnues of $493,620,000 and net income of 852,320,000
or $3.12 per share, for 1955. L i . % e B
- DIVIDENDS—Compary has paid dividends on its common stock in
each. year since . 1885 - and --beginning- in- 1954 -quarterly payments
{ have been: on a $2.40 per- share snnual basis. The most -recent

dividend' declared *was -a quarterly - diviGend .of 60 cents per share.

' payable March 13, 1957 to stockholders of record Feb. 8, 1957. ,
CAPITALIZATION GIVING EFFECY' TO. PRESENT FINANCING :
‘ First and. refunding "“mortgage: bonds i ]
' topen-end mortgsge) . ° - x o5 B
e g . Authorized

. Ottstanding

2%3% series A, due March 1, 1982___ 100,000,000
2% % series B, due April 1, 1977
235 % series-C, due June 1,
3% series D, aue_Nov. 1,
series due. Jan. 1,
series
- series
series
series
series
series
» series L, due May i, 1386
series M, due Oct. 1, 1986.
son ‘Electric Illuminating Co.
New York first consolidated mortgage
gold bonds, 5% due July 1, 1995____
- Kings County Electric Light & Power
Co. purchase money 6% 99 vears gold
honds, -dve Oct. 1, 1997

35,000,000
70,000,000
30,000,000
40,000,009

70,000,000
30,000,000
40,000,000

L= B N B B SR B

15,006,000 " 1,437,000

5,176,000 1,455,000

gage bonds, 2% % scries due 1979___ 2,750,000 2,750,000
- Westchester Lighting Co. general mort-
gage bonds: .
3% % series due 1967
3% series due May '1,1979._______
New York Steam Corp. first mortgage
Lends, 312% series, due 1963
The Yonkers Electric Light & Power
Co. 2% % debentures diue July 1, 1976
3% convertible debentures, due June 1,

25,000,000
2,000,600

24.231,00¢
12,000,000
27,982,000 27,561,000
9,000,060 9,000,000

57,382,000
55,087,000

*1,673,0C0

¢ 1972 *55,087,000

Etock—

$5 cumulative preferred-stock '(without
par value) - : &

Cumulative preferred stock (par $100)

Common stcck (without par value) ..’

1,915,319 shs. -
2,203,000 shs.

1,915,319 shs.
None

«. subscrived lor pursuznt

wholly-owned. non-consgoliGated - subsidiary, during 1956. was 55,7_“'7,‘2'88,,

» Shields- & Co.a_-

.the. conversion. rate .of .four shares for each $100.: principal amourt
‘of _deoenwrts,g _the number ,of sheres outstziGing wauld .be 13,771,831
“with z S.ated valué ‘of $286,913,140, and trne amount -of conver.um
. debentures 1o be issuea on such basis. wouid be. $55,087,300. .

; UNDERWRITERS—The- ‘underwriters named below .have . severally
. @gTeed L0 purenase {rom tne company,-in.Lhe respective percentages
.bet fortn, pelow, suclh of :-the . convertible .debentures.. as. are-

to the subscription offcr: ’

Morgan Sianley & Co._.

Tne First Bosion Corp

"Blyth & Co..

kasiman Dillon, Union

*  Securities & Co...__

CGlore, Yorgan & Co

- Goldman. Sachs & Co.

Harrimsn Ripley & Co.
p L[ e

¢Kidder; Pezbody & C

~Kuhn, Loeb & Co._._

Lazard Freres & Co..

Lehman Erothers

Merrill Lynch, . Pierce,

. .. Fenner “& ° Beane-

. Smith, Barney & Co.

Store & -Webster Sec
Corp. ..

- White, ‘Weld

‘Drexel & Co.

‘ Hornblower - & Week:

Bache & Co...
Alex: Erown

Cctfin & Burr, Inc..
Dick & Merle-8mith

R. " W. Pressprich & Co
* Shearson, Hammill & C

WE Wwewee wkw
S8 S8888 888

ww W

Folger; Nolan,’ ﬂemmg-w.-
B.' Hibbs & Co., Inc

88

Granbery, Marache -& Co..
Thre Ilinois Co., Inc.. s

e

Wees .k
ce

L
(-]

P
- Curtis _-
« Wertheim

Sch:wabacher 28
* Binger, Deane & Scribper

=1-1]

Co
& Co.__

Hemphill, ‘Noyes & €

- W.- F. Hutton & Co.

- Lee -Higginson .Corp.

F 8. Moseley - & Co.

L. F. Rothschjld & _Co.___.

‘Wood, " Struthers & Co.

.A.-C. Allyn & Co., Inc

‘A. G. Becker & Ine..:
i ~oIde -

-Extabrook & Co....

Hayden, Stone &

W. C. Langley &

Reynolds & Co

"'First of ‘Michiga
Fulton Reid -& Co.;-In
Hayden, Miller & Co..

- Merrill, “Turben ‘& Co.

R e e s e
L3-S -E-X-E-X- Y]
ugusmv‘mwmg

The Robinson-Humphrey, .
Co., Inc. -

William R, Staats. & Co
. Stern. Brothers & Co.._

Stllman, .Maynard & Co.

. e Swiss Amierican Corp.

. “Definitive 3%s% Bonds-Ready— .- .~ ' - .

; Definitive -first and- refuniding smortgage. bonds,. 333%, - series- K,
- due Dec. 1. 1985, with June 1, 1957 and subsequently ‘maturing.coa-
. pons - attaciled, aré now available for delivery  in -exchange for
* temporary .bonds, keriés’ K, presently outs:anding. The .exchange .will
- be made ut Tne First' National City .Bank i New. York, 2 Wall S*,

Spencer Trask &

, New York,15, N.'Y, | i
 Has Record Construction Budget for-1957— - - -

- A record construction budget of $146,500,000 has been .adepted- for
1957 by this company t¢ increase and_improve the supply of- eiectrie,
“gas and steam’ service 1o its customers ir. New York City and Wesz-
chester. County, New. York. il 3

Con_ Edison’s 1957 construction estimate calls for an outlsy . tkis
_year..of . $26,500,000 pore than was Initially budgeted at the star
of 1€56. ) ] : y 4wk

Last year's construction bhudget figure of $120,000,000 envisap~d
an all-time- high- Jevel- of expénditures. Yet, - by - the ~time -the “last
page had been’ turned on the 1956 calendar, the system actually had
spent $157.8.6,100, mere.than ever’ before in a single year, for utility
. service expansion in the New York City area. X 5

Most of the money Con Edison will spend this year will he for
electric generating stations and equipment,” substations and trans-
- mpission and distribution facilities. .

During the next five ysars Con Edison expects to spend: $650,000,000
more. Included in this five-year total is- the amount budgeted. for
. 1957 ° £ . . 7

To help finance ‘ts huge construction program . Con.. Edison Las
raised about 435,000,000 in the capi‘al markets during the past 10
vears mostly by the sale of morstgage bonds. . :

‘  The stockholders, at a ‘special meeting last month, approved a copn-
vertible deberture issue of $125,000,000, of which: the company
. injtially is oifering $54,827,500.—V. 185, p. 934. - =

. Continental Insurance Co.—Herd Elected Chairman of
American Fore Group Companies— : ¢ ¥

At the February organization meetings of the. America Fore.com-
panies the boards of directors acceded to the wishes of Frank A.
- Christensen to be not re-elected to the position of Chairman of the
- Boards of. the four companies of the America Fore Group. To fill
. the vacancy thus created J. Victor Herd, heretofore President, was
elected also to the position of Chairman of-the four companies of
'.the Group, which are: Contirental Insurance Co., Fidelity-Phenix
~Fire Insurance Co,, -Niagara Fire .Insurance Co. abd The Fidelity
" & Casualty Co. of New York.—V. 183,  p.- 981. . 3 -
ornell-Dubilier Electric' Gorp.—Earnings Decline— |

Sales for the first fiscal quarter ended Dec. 31, 1956 were $8,506,345
compered- with. $2,200,134 -for the first quarter-.oif the prior. year.
' Earnings after, taxes.-are estimated at 3279,693, -equivaleut to 52 cents
¢ ber share on the 512,390 shares of common- stock outstanding, com-
- pared .with $377,293 or 71 cents per share cn an equivalent number
_of shares of common -stock in - the -guarter--ended -Dec. 31, -1955.
. —V. 184, p. 2738. i

e -

_Cribben & Sexton Co.—Salés Up—Earnings Off—
This company, manufacturers of “Universal”’ gas ranges and other
appliances, increascd sales 187% .10 a record level in the fiscal year

.. " ended” Nov. 30, 1956, but net income declined, reflecting largely the

costs of introducirg three mew products, Wendell C. Davis, President,
‘disclosed in the anriual report. . . & = s &
Net sales--increased to” $15,273,028 ‘from $12,933,000 .in the 1955
« period, with civilian sales gaining $2,640,000  and tdefense produpts de-
" clining $300.000. Net income amounted to $147,648, equal to 5412 cents
, a common chare, after preferred dividend requirements, against $441,-
. 033, or $2.22 a share, a year earlier. s
. Current assets totaled $5,303,360 at Nov. 30, 1956, against curren
liabilities cf $2,427,984, indicating ret workiug capital of $2,675,406.
Bank Icans at November 30 were $1,150,000.—V.. 182, p. 2128.

Crystal Oil & Land Co.—Earnings Higher— _‘
This company reports total income for 1956 of $415,188, compare
. with tlotal income of $299,563 for 1955. -
° Net income for 1956, after all charges and .taxes,
$£220,640, compared with $152,244 for the previous year.
During 1956, the company purchased and cancelled 7,665 shares of
its preferred stock at an-average price of $16.142 per share (a total
of $123,729), leaving 92,475 shares outstanding at the year end.
—V. 183, p. 403.

amountéd :tu

Daystrom, Inc.—Debentures Offered—Goldman, Sachs
& Co, and R. W. Pressprich & Co. as joint managers of
‘an investment banking syndicate on Feb. 28 offered
$8,000,000 of 4341%- convertible subordinate debentures

.. due March'1, 1977, at 100% and accrued interest, to yield

(IR 7TV RV s, *13 704 €47 chg .,

ceivables on Dec. 31, 1956 was $768,538,948, compared with $686,411,-
; 756 at the end of 1955, an increase of approximately 129 .
- ‘The volume of motor and. farm implement wholesale receivables
_“acquired dvring 1956 was $1,122,353,325, compated with $1,606,526,115
._during 1955, the reduction in volume. being caused by reduced pro-

A 4.75%. The. offering,’ which represents the first public

*At Dec..31, -1956, there were 13,704,647 shares of.common stock inanci v £ Y in ‘more -than 30'years, was
outstanding; and the amount of convertible ‘debentures just -offered . ;ﬁnanqlgg bg éhe gqttﬁpagyl:sfl Iln % ) e

-on this basis would have been $54,818,600. If all the 3%. convertinle OVersubscribed and the books closed. . . ... “ e ol

. debentures, due June-1, 1963, were converted into- common stock {(at. -.-The debentures will be-cenvertible .pricr, to maturity, unless pre= . |

gitized for FRASER
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indngiak Chyoniéle -

"’I‘biﬂ:umpany_is “engaged : shther dit Witdigh.’ stbsle ; ; " iTofal" épénating' i’ 1958 . weré 31 '
5 A & Nl ? 3 ; . Sar Aer . dirt 3 . ] : * éperating’ revenues' in’ 1958 ‘weré 31,478,570,
. 40 1 . : & i F furnjsh Nnical ‘s€rvices and.s les, T ’ | Y W 31.328.9039 .in.19355. iy " qs AN .0.909° <
R e it s st b osonal e prees: e o e bemaraton o i hCpt e e D oDl wiin-Ri07 508 . the Dreesing Seare o o e
“ ginyg : 15 - 1071000/ : -stakdng. f4n ], e & acture and.sale of & broad. L chinery. and - R e RN G IR FEDT O 1 A
 hing- on March 1, 1963, «1 1087, Pilg accrued Interest 1a eadit, (ase. -ilre greater part e oo ad SR . CARITALIATION G ING R O e adtin.
' PROCEEDS —Ne{ ! proceeds 'from: the’ iale “of ‘the de.ent res: iwill’ ¢ Ans the_discal :year, ended. Oct: 31,1956 .approximately -80v: of the:" {f ortgage bonds— B e SN,
“; Be ‘used. for gemeral® corporzts: purpeses, inéluding’ :projosed ‘expau-;’ - COMDANY's total sales were-to the..oll and: gas industry...The:company: 3¢ sc,,-:? A, due, 19775 .- @ oo $1379,000 -
don ‘0 tho . company’s. mantfacturing: facilitles ‘and -inczeised+ work., ° “éstimases that approximately 520 ' of its sales.were accounted for by - 2354 cerles ‘B, due. 1987 . 3 ' 19500000 5
ipg capital. ..t T v R L 2 gl R < ".Pe“d“b'? 'p:odncm},techmc:l ,seryices and .replacement.:parts,’ the ., Prefgr;c'&dsha‘rés'(par‘ $50 . B . .30.000 shs.’ ‘,5'969 shs.

BUSINESS—Corporaticn -manufactures -anc : sells a. widevariety. . remaining"48% by eqyipment.. ©- .1 o D o R s Cumulative prelerred :shares. (par $30) - *- 30,000 chs. ol

of electrical,  electronic, .mechanical- ana eleetro-mechanizal’ e uwpment: ~-At:Jan. 31, 1957 hefore giving effect: to-the issuance of‘ the-subordi- -515¢, - convertible series_... S . . ... 15,000.shs. : |
- and. components. - Curreat tales of the company. are T2nres ate b acout’ nratfl:d— .detbentu;ts_the company hud outstanding a total of '$31,525,000" -~ Common: shares' ine par. value). ~~<. - 300,000 shs. . £176,010 .

P i “18 ¢ = $iae 2, 0 - 3 e 5 50 " : . ' i i i
Bﬁl,p_vby such “products ~and 15% by metaﬁl”_and plasiic furniture, ‘-)Lo Eu,. erm ebc_and‘ had . outstanding< 4,355,150 shares of,common - " “he -company’ may dssue first mortgage bonds of additional series .
reflccting the ‘tradsition of the' company. froui~ihe granhic aris husis, - 8LOCK: [ o ol ¥ 55 i w T il ; without limitation.as-to aggregate princinal amount but subject to' the:
dess, which -consl:‘ltt:r,ed substantially -al r‘;f its sales-for many--years, ' - During- the: fiseal year ended- Oct. 3%, 1956 ‘the: company's- sales .and - restrictive’ provisions of the “indenture under- which.such- bonds- are-
to the electrical-electronic. equipment - Indusary.. - = - - / service revenues aggregated $230,292,232 and -its.net income §17,258,979, * 'outstanding.. An additional 30,000. shares Wil b2 re.erved- initially - -
" mgygq(}s__pot the eight months ended ‘Nov: 30, !1195(;_ thet com= ;:xllcsh-ris e;];iv:&ex;t to 53.96..fa,sh:‘;7re oéxlnthejoucsmudmg common. stock.: ¢ for conversion of ‘the new preferved siock. now affered. - A
pany and its wholly-owhed Subsidiaries showed.consylidaied ‘net s.1%s es for the: tirst. quarter of 1337 ending Jan.. 31, 1957 were 363,171,-.  ° ERS-—Th ; S f . 2 X
of *$48,174,749 ‘and consolidatad net. proiit of $1,003,720,, - equal’ to' - 427 a$ compared -with $46,150,035 in the corresponding quarter of 1956. g&fﬁ?ﬁgfﬁ frzf:f zhl;ngg{:;i;e;stvhr;a:]ejzgec:’levlg“nux:;:: osl‘evsiar::z
$1.70 per common .share. 2 ’ ) ¥ and net income was $4,531,649.as compared with $3,471,129, equivalent  oF ney prejerred stock set forth below: P =
" CAPITALIZATION "GIVING EFFECT TO PRESENT. FINANCING fo Si4 & shave i the, 135; quarter_as compared. with 80 cents per ' : R

E 5 . % share —V. i85, p. 935. ., . - ’ : : !
';o AhE Authorized g)u;)sbaggii:g h T e Y Kidder, Peabody & Co. Inc. 1,500 Joseph, Mellen & Miller,

ng term indchtedness._ . $2.308,0 . ! R - = " Lawrence Cook & Co. 1,350 Inc. - 4 i
“Short term indebtedn . S“iicsoso .- - Duval Sulphur & Potash Co.—Registers With SEC—_ Fahey.. Clark & Co.___ 1.350 -~ Wm. J. Mericka & Co., Inc. 1,350
4%, convertible sub ~Teis company filed a’ resistration statement with the SEC on Febh. The First Cleveland Cory: 1,350 Merrill, Turben & Co., Inc. 1,350

tures due March 1, 1977 8,000,000 . 21, 1957, covering 300,000 shares of its no par capital stock. The = Fulton Reid & Co., Inc. .35 Prescott, Snepard & Co
Preferred stock (without par value 202,000 shs. S company proposes.to -offer: these shares-for sunseriution -by iolders. Hayden Miller ~- 1.350; I :~ 1,350
fCommcen stock ($10 par value) 2,000,000 shs. 825,703 sh5..  of its outstanding shares at the rate of three additional shares for —V. 185, p. 718. - 1,350

¢Includes that portion of “lonz term indebtedness? maturing within' ¢ach 10, shares held. Tre record date and subscription. price is .to sr e f G S o K ¥ il
one vear. 7 ; be Nstzrplled ILy v;ler;lmam. N]o underwriting is involved. “ Empire District Electric Co.—Earnings— ey

. y i { et proceeds of the financing, together with an .amount estimated : 56 .
~#In addition to the 383,793 shares outstanding, - the comnany “held g H b ¥ ' 12 Months Ended Dec. 31— 1956 1955 -
on Jan. 15, 1957, 202,839 shares of its cominon Stock In its treasury. ::hi?'ogi&gogegiugieg";?‘m‘: \égg‘elﬂg. ba‘:}ﬁl 10‘1'_" rigre;?m‘?ln{'i alo;.}g With  Gperating revenues $11,881,218 $11,162,097
61,450 shates of its common stock have been reserved for issuance “ ,nq'mill eopper .an : pany, -provide facilities tu mine  gperating expenses and taxes.. 9,410,368 8,799,610

: b . 7 - , o e A pper -and molybdenum,_ ore from properties of tae comnany, 8 ! g
under its Stock Option Incentive Plan, and 240,600 shares fcr issuancs Pi + S e e st
upon conversion of tie. debentures now offered. y {,‘}us rg:. gl?ng'{énﬁgz"ng%‘t‘ igo qgleﬁo:o&th Ofx ’l'tuhcsyn in the foot- Net' operating .revenue - : $2,470,850- $2,362,487

: & tains. xxploratlon -o! ese properties “is  ynterest and other charges (net) 656,787 675,443

Shares Shares.

:‘I({NDERWRH‘ERS——The company. has ngr,eed to s".ll‘tto each ofhthe suid to nave established the existence of substantial ore reserves: anc 1
uhderwriters named - pelow, and each of the underwriters. .for whom the compeny proposés tn develop and equip this property as promptly o v % 81 63
Goldman, Sachs & Co. and R.'W. Pressprich & Co. are acting as  as- possible’ for ‘production. Plant facilities, consisting of .a .mill,. a P,.I;][L:n.lé:f%?id;;\a"}“"{T"'],V ! s‘g;gggg ”gg;%ﬁ
representatives, has-severally agreed to purchase the principal amouni warz house, - machine shon, laboratory, office building and other . & S " e
of cehentnres set opposite .its name below: f . auxiliary buildings. will be constructed and operated by the company, =

- % K 5 % Net to com n 1 o
Goldman, Sachs & Co.._$1,000,000  ‘Harriman Ripley’ & Co.; - ; on lands adjacent to the mine. 1t s presently estimated that suc: qu.uc(tl 1,:;, ;3}3. share (bascd on 900,000 shs.) s ,42%‘92% “’30;192;
R. W. Pressprich & Co. 1,000,000 IC. -oimommceio—moo- $500,007 ~Drogram will. be completed "in the latter part of 1959 at a cost of i + i s bf &h tier. th i § )
Adamex Securities Corp. 300,000 Haydeu. Stone & Co.. ] approximately 20,000,000, of which. anproximately $950,000 had I O e e (horived by the di e stock spllt in
Aftume, & Peck 200,000 Lasard Freres & Cy. - 300,000  cpended to Dec. 51, 1356, Commencement of production is:seheduled - G0N conummpted on D, 18 by e losuanes. of one. additional’

1 ' s ‘Brothers 500, ¢ art -0 59.—V. 1179, p. 5 . a6, X 5 ¢ 3¢. S

i_le(?. %efl?er ¥ - ;;Jg’;?‘gmg&?tcﬁf“»» 2 * 3 sharé of common stock for each two shares held on the record date

Bigth & Co., Inc.. 000 piper. Jaftray & Hop- o D:W G Clgar Corp.. (&-Subs.)—Sales 4.1% Higher— . o et 35 1966V, 184, pp. 012, 1913 and 1121
Clark, Dodge: & Co _ Shearson, e E Calenday Yoars 1956. .. - - 1955 Empire State Building Corp.—New Treasurer—.-

Francis' I. duPont‘& Co: .’ < Co. Net sales. —o_. = . = $19,455,925 $18,714.747 The. appointment, of Herbert R. Degnan as Tri rer : -
Goodbody’ & Co.-_ 3 -, Spencer, Trask & €o. ~300, L f,’ﬁ.':,‘.m';?‘ l);fo 2 ! | nae 1,487,514% 1,439,459 trollrcr ‘oI}_p this cm‘pornu:n ’Phas been'gannouanc:d e:;ur‘ered“;\: %OIT:?&,
Hﬂ‘l’_lgﬂilétﬁdn &"ngﬂ + Weeden & Co. Inc. 1 rovision. for Fet.xeru.-: income -taxes. L +1.136,000- | < 723,000" . genjor' Vice-President. © - v :
=N 185, ps % * - " . 5 ¥ N Niet o ) . ' . . TRt R 2 . Mr.. Degnan, .who i3’ a Certified Public Accountant and an aitorney,-
5w B . A s L o it g 'boﬂfﬁ\d?rz{:ﬁcs outsa . $731,504 1917, was -previously, agsociated with the law firm' of Seghers & Reinhart -
. Dayton Rubber -Co;—‘-Tq-Open;Plant‘m Scotland=— - SBETIinGS ‘per- common Fhare .- IR  Tmel and"the accounting fitm of Scovell Wellinglon & Co.—V., 182, p. 1566. . . .
-, fThis, corapany’s’ products -will ;spon .be in productioi "in’Dandee,  —-¥.: 184, p." 2116.+ S ’ N . i e 18 B - A " ‘ .
‘Scotland, marking the first time- in’ its:32-year history  that ir bas . ;. Je=it ) . G nag ' ; Fvans Preducts-Co.~—Unit’ Adopts Haskelite Name—= »
ever. established” manufagcturimy facilities. outstde- the -Nort: Amerigan'”: . P PRECNE-COF I TFE SR 3 S P TR o T R 8. Evans, Jr:President,. announced ‘on- Feb.< 25" that: the company’s
- continent. W S - CaL et s gl B ) Al & e B il £ T y e o b 4 o v
- . Tie hew. plant. will. mariufacture ‘rubber and synthetic' ruvner tex- .- Three Subsidiaries Plan. Offerings’ to' Stockholders—: .. l‘tlht?ltlx‘;;‘::‘:\ﬁel% sgggirdlg;ﬁhf;ff‘ Ilgsé'n%a:cc‘\lx?sx}%le: nsl ';::measwet?x ‘:lf“tlt:: o
ile machinery pares.—V. 183, p. 71 b ; ¢ ~oite idiar ; g & Oorp: A8 a g Taei-nssesy
. t . BIES. ) ] " This 'Association and three -ol- its -subilciaries, have “joined in the old Haskelite company. . 5 i
s N ¢ b e Sy g e SR Sl _ filing of financing proposals with .the SEC; ‘and-the Commission.has” - Haskelite manufactures deors, - door ‘units and. larinated wood prod-
: ‘D.etfmt Steel Corp. (& Subs.)—Earnings -nghel‘ - giveny futerested, persong until Mafch “11, 1957, to-Tequest as hearig " nets;” including "Plymetl: and Ornalite; and in 1955. introduced a 'new; -
‘Year Ended Dee. 31— " ¢ ' ¥ . 19567 a,”1953. thereon.. ” -~ iy 2 "Xy % = ;0 - e product: line Known as Hasko-Struct which utilizes plastics ‘and chemi--"
o 5 ) : o Jag <h T igLs M b -BUA. proposes”‘to” offer “an'- acditional /89,332° common shares " for culs for the-mantifactuie of liminated panels for household refrigera-
Net sales Y i ) .2 193,359,756-101,803.010 subscription by fts commion: stoeklholders on._the ‘basis pf:one additional , .tovs and. ireczers, -freight ears and trailers, and -interlor: panels and -
.~ Nct before ‘income taxe T17.762,093 -13,033,826 - . Share-for each 12'shares held. The record date-and. ?ubscnmmn price curtain wall- insulation used in ‘building construction, ’
. hiicome -faves - __ 5'9'015.000- 6,715,966 ls{{lbg).‘_ heh»§ut1)pltcd i lat;fn bl]!:g:xbs ribed - shares “will* be bf!ered ‘for o~ Acquisition ‘of Haskelite ai'nd its ISour pla{xls. Mr; Evans Baid,-bﬂn‘g)g “ .
: S e e ey - s : iR c' sdle ‘at’ competitiye i A e Deen o e 200 el i0 Lo TY the numberof plants in the ‘“United States and Canada owned ‘
. b s Cn " Fan47,092 - 6,317,860 -, Blacksione Valley Gas &-Electric’ Col proposes to. ‘offer an additional- .Fvans and its.sybsidiarles and adds importantly to “diversified . manu-
Earned Der common Share ... = T gang . $2.07 . 10,328 shares ief "its; common stock: for subsscription -af: $105 per-share 1 ;turfing -gperatjons which have more -thant doubled: within th& pagh,
;- ; ' it B : ;3775 T bywits stockholderd, on-the hasis, of one additiona) .ehare: for each 16, Tive yearls.¢ Plansicall-for the further development or the products now
| ; MAJOR: BALANCE SHEET TTEM f‘s Ole;(!;:C. 3t /19155 ' 3 igm‘ea‘ beld. Brockton " Edison - Co., proposes to - offer .an _addit'onal minnfactuted by Haskelité.~—V. 185, p. 718, ° "% g AR B
% N iy o, * - 5 ,750, shares of its common stock for subscription at $62 per share “ [ | ;
5T . © -8 i 1 ita stockholders, on the'bass.of one additional share for each 13 s+ 'Ever pet, : - i :An-i
betn et ; 2 holders, . 2 ; ; erSweet, Inc.—Stock: Placed Privately—An issue'of
Total asgets . B -_113,9-36.@03 ,_10@137.15‘7 shares held., Fall - River * Electri¢’ Light ' Co., . proposes: to “offer, an verSwaet, g h { i pri 1
Current: assets .. 39,116,694 > 36,243,284 - aqditional 13,250 shares -of. its common stcck -for subseription at 852 ],37’273 Sh.ares of commaon stock a5 beel.l placed privately
%ﬁﬁ;;‘z’lgl;}gﬁles “ ézgﬁg;zg ;gggﬁ;zg gpgr,ﬁharc xl:y-k‘:t,s stockholders, -an. the- basis of. one hew ghare fot each - DY Burton.J. Vincént & Co.,»Chicago investment bank-
A T ,376,260. 23,274,326 shares held:” ... . . R T [ ing firm, - S e g . . ;
Cash __ . 8,120,621 8,220,500 . . LUA will : ; e T r N ot 2 Lol B I
Inventories - : S 3 21.884:302. 5 mn,m“;'e,,g";;hﬂf;i;’,&'i;ﬁ&%,ﬁ?ﬁ, °fgﬁg°ff'.‘;f‘;°ﬁ, °,§1:3,f5’3,‘:{,‘f}§§}}?2‘ - ‘" EverSweet Corp.,. with plant facf'ities in Frostnroof, Fla;, ‘and Lyons.
Property, plant and equipment (net)- -T2 - §T630,364 . a tu. Brpckton, and 97.8%, as.vo Fall R'verr, as. well as any, additional. ' ill. bas completed a. recaplialization of 165 captol. BURCtie and hasi s
‘ Long-term debt - s et 26, .28,000,000 - ghares not subscribed for by otler holders.—V. 185, -p. 935~~~ - s0ld. a *concrolling interest to an investment group headed. hy Barton
Preferred . stock . 4,250,562: ‘e,ooo.ﬁo L ) o s | A . J. Vincent, Fresident :of Burton J. Vincent & Co., it was announced
. AddItional paid-in capital 14,721,775 14,737, oot Tl T L oL : : 5 on Fen, 23. - N . Y .
" Retaived earnings- 3 39,305,080 33_935392} & Eaten & loward Balanced. Fund—Registers With:SEC ' EverSweel, 'a’ Florlaa corporation, is one of the ploneers in-the fresh;
Number of. common - shares __ © 3,018,932 - "3,018,932 ¢ Fund 01 fi'ed o hiné Lttt chilled orange juice -indasiry. Tae firm presenciy . dis.ributes. fresh
: : The  Fund ‘on. Feb. ‘21 “filed” with*'the’ SEC -an’amendment to its' - ; : i X i Laf
. Daring 1957 M. 3. Zivian, President, ‘said"the: corporation” expects ', Tegistralion - statenient covering™ an', additional.<'100,000 /trust.. shares ehilled. orange Juice to dairics, ‘supermarkets. and otha:. relell outicta-
to--cxpend - approximately. $10,000,000 for - further. improvements ‘and . "{par $1) V.. 185, p. 614" e e M N s g : tiroughout -the Midwest, Mr. Vincent “stated” thay. the sale of  the:

i . P . g L : k . controlli S in red § i 1" cunital inte
for the completidn and installation of new facilities at 1ts Portsmouth, S i i : A controlling Interest bas introduced new . and additional” cuy ]
Ohi a 1 . - . . S by d S e gt ek . Lrang®, vy g the corporation, .He- revealed t)at ‘his group has had the. industry: -
E)ix‘xro })éintpanglt;r -its lstylp mills at Detroit, Michr, and. Hamden, Covnu.“ EQdy l’aper-,Corp.—Proposed— Merger-—'u . o ! under clase study fof many ";“"“"hslall 4‘ o $ oy ! . ; s
S PRSI o : e See- Weyerhgeuser > 2 SSV179.) s 115 . - ©'“Freésh chilled, orange ‘juice is rapidly becoming a staple food produet;
) ;e 3 h““‘ux_‘ Tuptict Sa. belowr=N:2479,.p; 1157. . (OO 1 niany areas of the Unitéd Stales,” he said. “We have heen pnr-f

.- W oga

.- Net, profit. ____ :

3o sgein ~

A

. Doman:Helicopters, Ino.—New, President and Board-—": " iawr e o D O P L T v Ctievlarly “impressea-with' tive sales growth of the ‘EverSweet ‘brand, This: -
et o B AL b ? - Clioried bogrd. of .- El Paso Natural Gas Co.—Registers Preferred Stocks -growth has beei hreught ahout.through. strict maintenance of & qual-:
Tite -stockholders- havs elésted -a snaller” and re-aligned. board- of. g £ gy SO 2 v 3 g bty e - el s 0L I guas
directors and the manazement has .been completely Teorganized, 1t .was: = With BEC—To Sell Bonds Prlval?ly-— - e “yMi."n‘l;;z‘éggt D;:ﬁ;‘cf‘i‘e company formerly - ws undercapitaltzed and:
ennounced. -on Fen. 23 Donald -S: B Waters teslgned .as’ President: ! This company filéd a registration=statem iith” the SES. o R H 45 : N il e
-prior to- the -annual meeting, stating that- he: felt"it to be in the 25, 1357;"‘3‘,05“:(’1}'“ lrsifmo,sh o8 gg'f ?:;?::;l'.;‘a‘ttl);e—rw1;efsenz-re§']s¢§§gf . ,““‘; 1;32»12 !;?73;”3"‘"? its “full poiential in a- fast grewing:. mrarket)
Pest-interest of the-comnany. that: a neyw mamagement be installed:~ - {erics *of 1957, '$100 .par to, be offer=d! for 'public ‘sale - through. an = o o s e LR LT ; " s
. In.presenting.a verbal ‘report .to*the..stockholders .and during dis>. * underwriting yroup’ headed: by White, ‘Weld & Co.? and . (21+7300,000 ; 5 TR e 2 w, e M 2T 2 L g
cusslon-of questions’ from the- floor; Glidden . Doman, -described”a ' ghares -of, convertinle -econd - preferred; stock: serles: of 11957, nor par’ - - ", Fairbanks, Morse & .Co. (& Subs.)—Highlights of.1956, -
company-program . of diversitication of business,-and reported op coi- *' value, to, be offered for- subscription by : holders ‘of. its outstanding Calendar: Years— : 1956 ' 1985
tinuing test and. evaluation . of -its - YH-31 -heiicopters. by the ‘U 8. “common ‘stock (irclucing ccmmon B “Sstock), also’ to be underwritien o . ! =" ' . $ - s -
Army. He reported :that the delivery of -a YH-31 had béen accepted by White, Weld &- Co. The dividend -rate, public offering price and . gales. (billings.to customers) : 134,993,944 111,919,158
by the: government a-day *priorto the meeting. . . . - ! . underwrlting -terms in respect ‘of the new .pre.erred,.and. the dividend. -‘Profit before taxes. . ~T 713030019 4.912,143
.= New dfrectors of the:cotporation are: Glidden S. Doman (Fresident), - and subscription rdtes, Tecord date;. subscriptlon price snd underwrifz = proyision for Federal and foreign income tax 3535.000° 2,205,000
Gerald".F. Finley - (Viceé-President and ‘Secretaryi; Louis "R." Ripley” ing “terms in respect of the second preferred, are to be supplicd by - o . E Bl iyt vt
Dorald K. Phillips, C. Gerard ‘Dodge and Stephen-dufont. Arthur R.* ‘amendment -, . & s .o i« X Net profit | 3,858,029 2,707,143
Tallardy s Treasurer—vV, 184, p. 2116. . .= = p Net proceeds of tiis financing are to be added to the generuk funds Dm;,c,’,(,s ‘declared T 1870643 1.714.274
DA ) - . .. .- of the company and will be.used in its program-to enlargs the capacity ¥ o . —_—
“Dow Chemical Co.—New Development Announced— | - Yglt,‘:iy:;e ":htel-n 1::&’11;‘12: :;"513:3:‘ 4 % 9;11:%;% 3§2~°‘,’°v°‘”’° of *g“’tk Net profit: retained in ‘the: business...__ - 1,987,396
- . . _.and. the . up - 5,000, n_ amount. to S| - 3,597
- A-new ‘;01' rosion -resistant, lining material to- protect the metal com--~  pacific Northwesf PipcTine Corp, for use in its cobstruction program. Kw::;: ?fun?;czﬂ:)o{mee;zﬂoyee . 1;"031
ponents. of -chemical process systems -has been” developed by this' com: - ¥ Vaso-.estimates that- factljties required for the dellyery of the first Total payroll for, year _ . 49,127,547  44:199.804 .-
ny, “1 ““Bi: announced.on-March. by D, L. Gibb, Sales. Manager’ of " 150 mfllion cubic feet ©of gas_per aay under jts preltninery agreements = Additions to properties and plants < 893.970° 1,454,303 °
,J’fl" b a;d scdep;rtangcnt. 5 : i 165 ol .. with the purchasers thereof wifl .cost’ approximately $84,500,000, and - Depreciation ahsorbed o- 2,163,362 * 2,114,612
i e pro ucl Z:Jﬁ‘ne 5};{;‘ i 98, 15, an ﬂ.“;'t‘f‘";ﬂ' ‘COPO‘YM b”rd for the.additional 135 million cubic feet $105,000,000. Tt-has entered  Working capital at Dec. 31. T 40,073,641 37,784,543
D ving ene chloride. < First in'a new Dow. family of such materialss into’ commitments with Institutional purchasers for the sale of $55,-  ghareholcers’ investment ber share a : 46.55
it is a flexible thermoplastic, Mr. Gibb said, _with extraord:nary Tesist- -~ :00.000 of first mortgage pipe line honds for the purpose of ‘financing  ghares outstanding Dec. 31 ;
ance to a broad rangé of.’ aclds, alkalis. salt’ solutions and solvenis ' part of such costs. . g p . Btas UG & 1005, k-
commonly encountered.in storage: tanks, processing: tarks, mediunt.to . Phe company uransports natural gas over its’ own 6790 " mile Earnings per common share.-
large diameter pipes and fittings, fume: ducts and hoods. pipeline: system for sale to- customers in west Texas, New Mexico,

46.22 5!
1,372.170 1,227,428
s $2.81 '$2.21
Dividends declared per common share.. s, . $1.40
> The new product. is.being distributed: by the Saran Ained Pipe Co.,  Arzona -and - livery ~at  the - sona- - 2 ~ There were -no substantial capital expenditures during 1956. The
2415 Burdette Ave.,. Ferndale. 20,- Mich,—V. 185, p. 935. . - J disjl,rlbutl:g coxrr?pan‘}gs vicr:ndnlgforufa :;KU%’:\S;};:MR?Dgg“g‘}?r){%&: record high Jevel of operations. however, required the highest lnvest-

ment in inventories and. accounts receivable since World War II. These
additional working : capital ‘requirements were  met with bank loans,
which stood-at 89,000,000 -on-Jan. 1, 1956, reached a peak of $17,750,000

i

® the certificated dzlivery capacity of the company's main tiansmission

£ Dra\mu(lm.'. Pntsbll!'gh-‘.‘l’.a.—Filesﬁ With _SEC_‘ i .. lines was’ about 2% billion ctbic feei of natural gas, per day... . -
The corporation on’ Feb, 14 flied:s Tctier OF-notl loa"on' Hith S8 &+ wureitian: “Had pocuolicated  operating 1 e O A o3) yn] . and have been reduced to $12.250,000 by the end of the year.,

EEC covering not to exceed 6,060 shares 'of eoinmon stock [ ar 31) to - ‘o v 5 n o .5 " * *.nr March, 1956, this company increased.its ownership of the: Cana-
“be ‘offered to employess at the eirrent markét at time o pureiase. concolidated mgt incomo of 335,004,335.=V. 15 p. 9T . - ' dian Locomotive Co.,, Ltd.. to.72%% by lssuing 141,890 additional
Thetes will ke: no underwriting. The procceds “are to. Be-used to:re- e . ¢ o ih ° Y = © < duwie'ai. 7. .. . common-shares in-an even exchangé for a. like number_of Cansadian. -
fmbure the treasury-for pircliase-of stoek—V. 180; p. 2395.- - - ..~ .. Elyria ‘Telephone Co.— Convertible Preferred, Stock Locontotive sharts. “.The decislon of the U. S.- District Court denying .
e [0 T e = 6 5 . Offered~Kidder  Peabody & Co. Inc. and assoeiates on  au.injunction agalnst the lisuance of; iSioae chares: based: upon the--
< < i 2 $ o 2 8% .. ah & - “ ' 2 5 o 3 3 o " Py . o re o 5
.. Dresser: Industries, In¢.—~Registérs With' SEC—=.._ '~ . ~ Teh. 27 offeredt for public-sale 15,000 shares of cumula- R e N has been abpeied Withont sy o pricus
. Tafs corporation* filed: a . fegistration sta‘temem:d with. the.SEC -on' - tive preferred stock, 512% convertible series (par $50) at - yet by '»t.he'Apnellate,Court.‘dCa‘?Bdlpn 11 o:nmot.tvehenh#d t;very suli; :
Feb. 21, 1937, coverinz: £20,000,000 of subordinated d-bentures Tcon- 51 share : _dividends to. yiel 4% . cossful year. The 1956 dividend rate of $2 per share has. been amp
vertiblel, due March-1, 1977, to be offered for public sale- through $ i per £ s e,_’and acqged d ¥ dSto yle‘f 5 '% ‘covered by earnings from operations. e ¥ 8
‘an. undsrwriting: group headed -by ‘Blyth. & Co., Inc. The. interest rate: The ‘shares- areconvertiole .into icommen . stoclz at s...; per common B . o - %
public offering’ price -and -underwritiny _terms arc .fo- be- supplied. by - share to-and including March 1, 1967.* - - N Proxy -Committee Formed—: . N
amendment. . . & P e . 2 . ¥ . . - . PROCEEDS--Net nroceeds of ‘thu rale, togcther with the proceeis . -The Penn-Texas Corp. on. Feh. 25 _announced - the' formation of ~
LNt proceeds from the-salesof’ the debentrres. will he:-added 26 the, from @ proposed sale of ~$1,250,000 first-mortzage bonds will be.used by - penn-Texas Corporation-Committes for the Sol'citation of - Fairbanks,
commany’s general ‘funds.amd: will be: available for addittonal workinz - thazcompany to -repay- $1,750,000° of short-term bank loans and I nMorse & Company Proxles™ composed of ‘Charies ‘H. Morse, Ir., Chajr-
capital and.any . sther ‘eitporate” purpose, -including -eanital .expéndi-- veonrection withy itg -construetion. program:: © + Yo7 0 ' Uqygne ¢ T. Lanham, ‘Maj. Gen., US.A., (Ret-.v‘-Secreh.ry;:naiph.M
tures; Tapl(al-expenditures “for.the-fiscal year- ended "Oct: B1;_ 1958, - BUSIN;SSﬁéTI\e‘: company provices. télephone -s3ryvice-in° t'ie ‘north- - Immet, May. Gen., US.AR. (Ret.): and Willlam S, Covington, . .. .
amonnted: to.$19,118:490. .and s Simlar *amount ’ 6f_suclt espendftures * .eastsrn section of Ohio wwithin Lorain County and nclactag the city - -Mr.-Aorse, grandson ‘of - the founder -of Fairbanks; -Morse; 'Ch'ﬂ:“.“'
is-contemnplated for tne current .fiscal jear.” ="~~~ =3 T Jof” Bly v Approzimately 20,660 {elephones ‘ar> served, - - <% Hosmer Morse, ‘and-son of former President Charles H.' Morse; Sr., Wa& ~: -
g o s e & w3 Ry T : . E . e . T v . % : s 3 PR ¥
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& dircctor of Fairbanks, Morse & Co. for 13 years until January, 195@,

and was employed by the company for nine years to Decgml)er, 1956,

latterly as Western Regional Manager of the Railroad Division, Mr.

Morse is currently Vice-President and Director of the Marine Accept-

nee rp., of Chicago, IlI,

“.G(;:uc.ox.:nl?am is a director and Vice-President of Penn-Texas Corp.,

In charge of its Washington ul!iccl, ‘argl C:alrm;:]xc of the Board of

Jolt’s Paten ire Arms Manufacturing Company, 5

(,ué;tcs;‘. Im‘m(elFis a partner of the law firm of Immel, Herro, Buehner
pWit adison, Wis.

&h}()n“é:oi'ig;t}:n is a director of Fairbanks, Morse & Co., and Manager

of Sales in its various branch offices. )

Sir. ;Iorse simultancously announced that Pgnn-Texa_s has designated
the following slate of directors for submission to Fairbanks, Morse
stockholders at the annual meeting to be held March 27, 1957: Oscar.
T.. Chapmun, a director of Fairbanks, Morse and of Penn-Texas, a
partner in the law firm of Chapman, Wolfsohn & Friedman, and Sec-
retary of the Interior in the Truman Administration; William 8, Cov-
ingéon, a director of Fairbanks, Morse; Duncan M. Findlay, a director
of Fairbanks, Morse and Penn-Texas, President of Findlay-Noyes Co.,
Inc., insurance birokers, and Vice-President of Charles F. Noyes Co.,
‘nc., real estate: Ernest Stroheim, Financial Vice-President of Penn-
Texas Corp.; Seymour M. Heilbron, Secretary and a director of Penn-
Texus, Attorney, Partner Hays, St. John, Abramson & Heilbron, New
York; Maj. Gen. C. T. Lanham, U.S.A. (Ret.), a director of Penn-Texas
Corp.: and Leopold D. Silberstein, a director of Fairbanks, Morse and
Chairman of the Board oi Penn-Texas Corp,—YV, 184, p. 321,

Fall River Electric Light Co.—Stock Offering—
See Eastern Utilitfes Associates above.—V. 1564, p. 1793,

Federated Plans, Inc,, Boston, Mass.——Registers With
Securities and Exchange Commission—

¢ The corporation on Feb. 20 filed with the SEC an amendment to its
registration statement covering $50,000,000 of systemtic inyestment
plans and $2,000,000 of fully-paid plans.—V. 184, p. 322.

' Ferro Corp.—Has Record Sales in 1956—

Robert A. Weaver, Chairman, on Feb, 19 announced that preliminary
Tigures indicated a new sales record for this corporation in 1956 of
(54,214,000 an increa<e of 11% over 1955.

Second best earnings year was recorded at around $2,343,000 down
rlightly from 1955 earnfugs of $2,493,391. These. earnings representcd
spproximately $3.57 per rhare on 636,308 shares outstanding Dec. 31,
3955 versus §3.91 per share reported in ‘1955 on 637,580 shares,

Major factors in the lower per shale earnings was the increased
hunder of shares outstanding combined with unusual and non-recurr-
ing expenses in starting up new facilities, ¢

Mi. Weaver pointed out that Ferro had undergone considerabls
‘expansion in 1956 im:laf}‘mr; a £1,500,000 program ai the fiber glas:
¢ivision in Nashville, enn,; o substantial addition to its  color
operation in Cleveland, Ohio; new facilities at its refractory plants
in Crooksville and East Liverpool, Ohio; and major exnansion of
Jorvign plants including a new plant in South Africa, In addition,
the Patterson Formdry & Machine. Co., East Liverpool, Ohio was ac-
quired during the year,

“Our capital expenditure program is practically complete and a
vear of consolidation is ahead,” Mr. Weaver stated, “‘Coutinued de-
velopment of our Patterson subsidiary and the American Clay Forming
fJo., in Tyler, Texas, acquired this year, are in our f{mmediate
program.”

“We are exnecting 1957 to show another
expanded facilitios will be in full
160,000,000 sales.” Earnings, too,
Weaver.—V. 144, p. 2116,

sales gain because our
operation. Our goal is. set at
should - be improved—stated . Mr,

First National Stores Ine.—FEarnings Lower—
© Quarter Ended Dec, 29, 1956.— 1956
I'rolit before Federal taxes . $3,923,317
Ifederal taxes ' 2,039,995 2,110,075
© Net profit .. _____. . SHSS. : » ;1,833,352 . 48,603
{fomizum shares “outstanding ___ - - 1,637,138 ,
Jarnings per chare o1 coninon sLoch 5 81.15
V. 184, . 2836,

" Florida Power & Light Co.—Earnings Higher—
'12 Months Ended Dee, 31— . 1956 1255

3
110,133,230 ' 93.068,876
88,472,154" 75,066,446

Ciperating revenues ___
Operating expenses and taxe

 Net operating revenies._.

21,661,776
Cther income (net). .

417,237

e 22,079,013
. 4,940,259

Gross income ___

B 18,276,876
scome deductions

4,521,605

Net, income e i e o e e 17,138,754
Dividends applicable to preferred stock. 1,614,750 1,433,500

12,321,771

15,524.004
6,000,000
$2.59

Balance __ - R A,
Commen sha anding end of period.
Farnings per common shave. _
V. 184, pp. 2625 and 2440,

e . T, $2.05
Florida Telephone Corp.—Registers. With SEC—
This corporation on Feb. 21 filed a registration statement with the

GEC covering 128,918 shares of its 810 par common stock. The company ,

i'ropcses initially tc cffer these shares for subscription by, its stdck-
holders of record Marci 12, 1957, at the
three shares then held 1In addition, certain officers atd employees
tf the commany will have the right to subserire to not more than
4000 of the unsubscribed shares. The subscription price and under-
writing terins are to be supplied by amendment. Kidder, Peabody &
€Co. and Merrill Lynch, Piecrce, Fenner & Beane are numed as toe
lrincipal underwriters,
Net Droceeds of the stock sale will be used to retire $1,500,000 of
rort term bank loans which were incurred in connacting

company's construction and improvement program, The

lialance of the proceeds will. be added to the general funds of the
Gompany and it is intended that such funds will he available for ron-
ctruction, expansion andg modernization of facilities. The comn' v
estimates that its- construction and improvema f nrogram will involve
on the basis of current 2osts, the expenditure of. approthm-xf
111,000,000 over the three year; 1957-1909.—V, 184, p. 2625, !

Food Machinery & Chemical Corp.—New Process—

A new surface-cleaning process for coppver—both rolled and dr:
ik L awn
JFroducts—which greatly improves fits bonding properties and . delays

retarnishing, has been developed hy the cor . ;
Saivision. L y corporation’s Becco Chemical

, Instead of the usual acid-pickle, the new
{afer and more easily han

1t room tem .

{3usfuce filmsg are conipletely rem

Y th
turface, and retarnishing is considerably 5

retarded.—V, 184, p, 1793,

Fort Pitt Industries, Inec.—Coleman
—Earnings Increased Sharply—

- Delbert W. Coleman hay been elected President and Chi
COfficer, Herbert J, Siegel, Chairman of the Eoard, snnounceldermf:x;erl:t;;
Mr. Biegel adacd that net profit per share for the first quarter of
ivhe’current fiscal Year . . . the period from Nov. 171956, to Jan, 31
1957 . . . amounted o more than the 29.3 cents per share earned in
:“gh:y[ ;‘j:;calliésslr. ll;n;. Siegel tsl.:.ued that Fort Pitt “intends to explore
v us ns which resent s H S 9
el gt P ounid means of further expanding and
As President, Mr, Coleman replaces Michael Berarding who was
P’resident of the company when it was only a hrewing concern. Mr,
Berardino now becomes a consultant to the brewing division. '
In addition to serving as President and e director of Bev-Rich
Products of Philadelphia and Westley Industries of Cleveland, a chemi-
~al company which makes automobile polishes ang cleaners, Mr.
floleman har been associated with real estale developments m, Ohio
#nd rlsewhere, ;

Electgd President

pigitized for FRASER

LiEaSer SHOUISTEQIGL . e et e o e
R T

6,000,000 .

rate of cne share for each-

In the 1956 fiscal year neded Oct. 31, Fort Pitt Industries reported a
net profit of $292,749. The company had operated at-a loss for the
previous five years.—V, 185, p. 144. i

" Four Wheel Drive Auto Co.—New Sub-Contracts—

This company has received sub-contracts totaling almost %1,500,000
from Goodyear Aircraft Corp. for prodiction of components to bhe
uscd in the Matador (TM-61B) guided missile ground support rystem,
it was announced oy G. F. DeCoursin, .Vice-President—Sates.

The contracts are in aadition to the $6,000,000 .plus - order FW1)
recently received. from the Air Force for construccion of eight-wheel-
drive Teracruzer multi-purpose triucks for use in ground transport
and support of Matado missiles,—V. 185, p. 718.

Garrett Corp. (& Subs.)—Sales Up—Earnings Off—
Six Months Ended Dee, 31— ' 1956 55
SBales . o - $86,067,000 $62,457,000
Profit betore taxes on income. 4,856,000 - 5,133,000
Provision for taxes on income._ 2,574,000 ° 2,802,000

T 82,282,000 $2,331,000
961,000 - 938,000
#2,297,700 o oot

937,827

Net profit _
Cash dividends paid.
5% -stock dividend._._
Shares outstanding at end of period
Net profit per share__ < © o $2.52 $2.49
Wages and salaries pai - $33,096,000 -$23,750,000
Number of 2mpioyees at end o period ” 10,800 3
Additions to plant and equipment .$1,407,000 - $2,490,000
Provision for depreciation and amortization___ 796,000 550,000
Excess of current assets over current liabilities .

at end of 'period - 22,233,000 22,510,000
Ratio of current assets to current liabilities _ _ 1.47:1 ° 1.67:1
Number of stocknolders of record at end of
Stockholders equity a period._

Per share outstanding at end of period
Current manufacturing backlog. . 000,000
Military portion 87%

“Amount shown for stock dividend represents approximate market
valuie of shares issued just prior to declaration date,
elfect to such dividend.—V. 184, p. 1476,

$29.00

General American Industries, Inc. (& Subs,)—Earns.—

6 Months End. Dzc, 3)-— 1954
Net- sales . . ____ . . 8,677,771
Cost of sales, selling an 7.820).352

3,295
Otier charges ._._. ~:234,104

"125,016
*3474,413

*$0.93
for preferred stock and interest on in-

$653,336
30.44

*Net Joss. tAfter allowance
come debenture bonds.

Operating results for six. months
Tandy - Industries, Inc,, Musgrove Pe‘roleum Corp.,
Kapple Inc.,—Shain & Co., Inc., from Sent. 21, 1956.

Coinparative operating results for six months ended Dec...31, 1955,
include American Hide
Oct. 1, 1955. “Tandy earnings for October, ‘November: and December
1955-—$344,000.—V. 124, p. 2836, . ¥

Inc., Dunbar

General ‘Aniline & Film Corp,—Bids April 23—

The Attorney General of the United States .of America on® Feh. 25
announced the issuance of
sraled bids for the, purchase from him,
common A shares, no par value, and (b) 1,537,500 eommon B shares,
par value $1 per share, of this corporation, a Delaware corporation.
The shares constitute approximately 729, of the common A shares
tnd 75% of the common B shares of the company issued and out-
slanding. The snle of the stock does not represent - new fioancing
and the company will receive no part of the

The stock is held by the Attornev General .as a result of sction
taken under the Trading with the Enemy Act, as amended, and is

as-an centirety, of (a) 426,988

S 4,100 3,700
~-~ $29,862,000 $26,896,000

onded -Dec. 31, 1956, . iucl de.

a Prospectus constituting an invitation for,

|

adjusted to give -

& Leather Co. and Tandy Industries, Inc., from

net proceeds .therefrom, -

being offered by the Attorney General under the avthority of sald

Act and Executive Orders 9193, as amended, and 9788.
All bids must be senled and. received at the Denartment. of Jvstire,
Office of Alien Property, Room 654, 101 Indiana Avenue, N. W., Wash-
ington 25, D. C., by 3:45 p.m, (EST) on, April 23, 1957. . =
Swiss Sue to Block Sale— y 4

handel stockholders filed an injunction in_the U, S. District Court in
Washingten on Feb. 25 to block the proposed sale by.the Allen Prop-
erty Office of. Interhandel's 907 stock interest in General Aniline. &
Film Corp. . : ¢ .

John 'J. Wilson, attorney for Interhandel, said “The amended stock
registration statement filed by General Aniline’ with : the "SEC recog-
nizes that Interhandel is now prosecuting appesls .to.the District of
Columbia . Court of Appeals, in connection with its lawsuit. The first
registration statement contained no mention of our lawsuit,.but our

protest compelled this change. in the statement. Therefore, the proposed ’

sale iIs clearly contrary to the-Federal law which forbids the Alien
froncrty Office to change the status 6f vested property. while litigation
s pending.”

Mr. Wilson pointed out that ‘Interhandel’s - elght-year lawsuit for -
property was argued before the Court of Appeals

recovery of its vested
on Feh, 11, ¢

“Our property was selzed in 1912 and has been. held ‘without trial
ever since, despite the fact that the Swiss Government twice investi-
galed Interhandel at. the request of the United States and found that
Interhaiidel is snd alwavs has been n Swiss- gorporation ¢-iefly domi-
natedl by Swiss and American stockholders,” Mr. Wilson said.—V, 185,
p. 821, . 5

General Dynamics Corp.—Division Expands——

Siromberg-Carlson, a division of this corporation, on Feb. 25 san-
hounced establishment of g aevelopmental cathode ray tube facility
in San Diego, Calif. i = &

The materials laboratory ,and- model shop equipped to turn out a
variety of experimental. and develoomental - tubes-are housed at the
Stromberg-Carlson tute plant in San Diego, where the company's
MCharactron” Shaped Beam Tiube is manufactured.

A 19-inch version of the.‘‘Cnaractron’ bSnaped Beam Tube is used
to create moving - diagrams of aireraft in
A 7-inch mocel is an
manufactured by Stromberg-Carlson—San ‘Diego.

Already, as a result of work on electrostatic deflection. plates which
are placed inside the tube—as well as through use of otner improy~-
ments — the feasible limit for reproduction has been increased to

100,000 characters per second. Present models which uss a macneti”

coil can reproduce up to 40,000 cnareciers per second.—V. 1835, p. 821,

General Electric Co.—Awarded Air Fbrce Cbntract~

This ‘company’s Technical Products' Department has been awarded a
$4,594,905 coniract by the U. 8. Air Force Air Materiel Command,

Wright-Patterson Air ~ Force Base, Dayton, Ohio, it was announced

on Feb. 11, , ;

William J. Morlock, General Manager of the department; said the
contract calls for “development, lockup and testing” of a new single
sideband tropospheric scatter system.

New Contracts for Engine Room Equipment—“

. Coniracts totaling over $2;000,000 for engine room equipment to be
used _aboard two Guided Missile Frigates—units of the U. S. Navy's
expanding Atomic-Age combatant fleet—have been awarded to tiis
company’s Smell Steam - Turbine Department.

The equipment will be installed aboard the DLG- 14 and 15 which
will be constructed by the Bath Iron Works, Bath, Maine.

The mechanical drive turbine deliveries and steam turbine-generator-
sets are slated for shipinent in 1958, - : .

General Electric also has been awarded a .contract for nearly
$840,600 to. build a new
equipment for 50 rapid transit car$ to be used by the Hudson &
Manbhattan RR. Co. - Thesorder was placed by the.St. Louis Car Co.,
the prime contractor, who wiil build the cars for a total -of :abouf
$4,240,060. Delivery of the cars is scheduled for late 1957,

the military. “S8age” system. -
integral part of computer n-,qtlcut._ devices

type of light-weight electric propulsion |

it to "use electric

..Vauxhall's produciion- capacity for -cars. and- trucks.

" final ‘ear assembly activities,
Interhandel, Swiss investment cornoration, and two grouns ‘of Inter- «

115 Different Applicatiops for Silicones Discussed—

A new illustrated catalog discussing more - than 115 different
applications for silicones is now available from the company’s Silicone
Products -Department at Waterford,” N. Y. Among the important
gilicone uses described are rubber products, cosmetics and Ppolishes,”
electrical insulation, water repellents, textile finishes, lubricants,
release and anti-foam agents. :

Designated CDS-97, the condensed eight-page catalog lists specialized:
literature covering product and appucation information as well as
major G-E sliicone products.—V., 185, p. 610. )

- General Fireproofing Co.—Earnings Increased—
Year Ended Dec. 31— 1956 1955
Net sales -—- $57,406,233 $47,586,480
10,688,725 8,215,671,

Net profit after Federal taxes.
Earnings per common share. -

*Adjusted to current number of common shares (712,073).

The company further announced that “with a. substaniial backlog
and good prospects for new business, sales and production look briznt
ior the first hali. of 1957. However, the increased costs of labor
and materials: do_ present .some -uncertainties . about the earnings for’
the year 1957."—V, 181, p, 1561. i -

85,077,324 $3,870,197,
$7.13 *$5.44

General Foods Corp,—Imroauces New Product Line—-

- Four new multi-use 804p bases and seasonings—ine first new line’
of producis develcped by this corporation esvecially for- institutic.al
markets—have been introduced nacionally. by the company's Institu-,
tional Products Divisicn.

Marketed under - GF's Gocd - Seasons Lbrand - name, the four soun
bases and seasonicgs are chicken flavor wich chicken fat, chicken with
chicken meat, beei 1lavor, and ocnion,

Among many other uses, the seagonings are used extensively _in
sauces, gravies, and as flavor extenders ,or stock, as well as soups.

‘Only wne addition or boiling ‘water is needed to maxe saup.—V, 133,
p. 2702, - :

General Motors Corp.—To Establish a New Foundry—

This corooration -plans to establish a new foundry for the mani-
facture ‘of aluminum castings {or antomctive parts - near Masseua,-
N. ¥, Harlow H. Curtice, President, announced on Feb 13.- ;

Mr, Curtice disclosed that General Motors and Reyneids Metals Co,
have entered into an agreement under wiuich Reyno!ds will provide
aluminum from .a reduction plant to te built in the same area. )

The proposed -new General Motors . plant will be ouvsraied hy the’
Chevrolet Division, Mr. Curlice said. The plant will pe completed
and ready for operation in June of 1959, 1

Establishment ‘of the plant is contingent upon approval by New
York State officials of the proposal by the Reynolds company for

K power furnished by the Barnhart Island Power
Station, Construction of this new station was recéntly approved by.
the New York State Power Authority, i .

Mr. Curijce said the proposed rew plant is an additfon. to” the
announced substantial capital expenditures program. of Geunerai Motor..

“In view 6f the increasad - fnture requirements for alaminum in
automobiles,” e said, “we are proposing to erect this mey aiuminum’
fouadry near the Reynolds reduction plant. because -of ithe nyerational
advantages' under such an arransement.” - 7 ’

The plant will provide 213,000 square .feet of floor space and, when
in’ full: production, will employ ‘several hundred - persons. & 3
* The aluminum foundry will be the second built by General Motors
near .a Reynnldvaetnls'Co;rreducuon.plant. Fabricast Division has
operated -one at Jones Mills, Ark., since 1950. s

See also. Reynolds Metals Co. below. ’

Announces New Vauxhall Car—

- -A new Vauxhall car--the Victor—was announced on Feh. 9 by
Philip W. Copelin, Managing Director of Vauxhall Motors, Ltd.
(England), a -subsidiary. "

«-This- car is ‘the first new' model produced under the £36,000,000
(equivalent, to more than $100,000,000) Vauxhall program of cxpansion
announced two years ago by Harlow H. Curtice, President of General
Motors. This program, -which has just been . completed, has doubled

|

- At. Luton, 'the original Vauxhall site,
car production. a 'new. building of
has been completed Lo house

and the home of its passenger
more than 1,500,000 :rquare. feet
4 modern .press shup‘,‘ body building and

At Dunstable, headquarters for Bedford truck manufacture and for
Vauxhall’s spare parts ‘business, two new buildings -have been added;
The nearly half-mile long addition to the truck plant, virtually com-
pleted, makes it the largest truck factory .in Europe. Construction
of ‘the 440,000. square foot ‘parts ‘warchouse is" well advanced,

Number- of General Motors Stockholders Rise—

The number of owners of General Motors increased by 91,000 in
195€ to-a record total of 656,076 at the end of the year, Harlow H!
Curiice, President, announced-on Feb. 25 Continrued rapid growth in
‘1957 has further incr2ased the GM shareholder family to a new hlgh"

of 667,308 on Feb. 14, : .
" The - new shareholder fizures were disclosed in conjunction with
the opening on Feb. 25 of visitors guarters by the New Yeork Stock
Exchange at- 20 Broad St., New York City. A number of exhibits,
including a General Motors display, are housed in the new quarters,
The-admission-free- exhibit area wiil be open from 10 a.m. to 3:30 p.mi.
Mondays tarough Fridays. ' . i

Of  the Feb. .14, 1957 total, 640,473 were holders’of common stock
and 26,835 held-the preferred stock. Of these, - 18.202 wers owners
of ‘the $5 series preferred and 8,633 held the $3.75 series preferred:

These fizures  compare with' a total stock ownershin of 592 536 on
Feb. 16, 1936. Of these,” 564,866 owned the common stock and 27,670
held the preferred stock, with 18.788 -ho!ding the $5 series preferred
and 8,882 owning the $3.75 series preferred. *

Cost-of-Living Allowance Revised Upward—

The corporation -on .Feb. 21 announced an upward revision of one
cent per hour in its cost-of-living allowance to approximately 402,000
hourly rate employees resulting from an increase in the nation’s cost-
of-living index.

The revision bezomes effective with the first pay period af*er March

- 1.-The-GM hourly rate employees, therefore, will receive a total hourly

cost-of-living allowance of 14 cents
April and May. |

Approximately 109,000 eligible salaried employees will receive an
equivalent increase of $5 in their quarterly ‘cost-of-living allowance.
Thus their total cost-ot-living allowance for the three-month period
will be §70.—V, 185, p. 821.

per hour for the months March,

General Public Utilities Corp.-—Hearing on Financing
This New York holdirg company, it- was cnrounced on' Feh. 21

-has ‘applied to the SEC ior authorization to make an cffering of

udditicnal stozk o its “stockiolders: and the Commlssinr} has given
Jntercsted persons until March* 6,-1957, {0 request a hearing thereon.
The corporation proposes to issue and sell 646,850 additional -shares
of its. common stock, to bc offered for subséription by -stockhold>rs
at the rate of one additional share. fSr each 15 shares hold. The
offering will not be underwritter, but GPU will uv:ilize the rervices of
security dealers to solicit th2 exercise of subscription rlght; by stock-
holders and to participate in the disposition of shares, if any, not
sunscribed for, § )
Net proceeds realizad by GPU from the sale of the additional stork
will be applied (a) to repay GPU's outstanding bank lo:gns e_rd lbv. tao
the making of additinnal investments in GPC's demestic sibsidiaries,
or to the reimbursement of GPU's treasury for such investments
heretofore ‘made, and for otier corporate purposes.—V. 185, p. 936. X

General Securities, Inc., Minnéapuli;, Minn.—Registers
With Securities and Exchange Commission—

This Furd on ¥eb. 26 filed with the SEC an smendment to its re~is-
tration. statement covering sn- addikional 50,000 shares of :;common
stock (par one ceant).—V. 181, p. 643. 4
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: General’ Telephone Co: of Indiana; Inci—

_Period End. Dee.” 31— 1-;5(;—‘»110115}1—1955 . 1956-—12"Mo
Operaung revenues ._.  $747,462 3128661) 2" $10.59;
Operating expenscs - 548.236 ,396,021 -
Federal income taxes 971,720 .
Other operating . vaxes_ 1320 258

16.! 4403 -+ 2 79 941 - 903 0

“$174, 285 ‘$2 366 0'73

" Nep- operatlhg iricom:
2 155,086 1,844,343

1825397
420,105

1956-Month--1955- 1956512 Mos.
$893,3057 $°08.244° $10,290,923 " $!
~ 453,882 .. 502,946 "
158.500 - :xowoo
/59,780 * 60;488

55 7"
9,268,725 *
45724,705 #+ 5.653:50F
a 653,300

i O.thex: opentmg— taxes 799,055

* . «Net operating insom
1,222,946,

AP

! General*'l‘clenhue.ﬂwwf The Snmhwest—Eammgs— ¥
- i"Peériod End. Des. 315t = mwwonm—wssf-.mss —19°M08. 1955 .
Operating revenues -_._.x -$1,768:395. § : 19! 980 $17.830,245 .
| Operating expenses 134,297 © 2,724,51F . 11703,455

* s Happy' Dollar Co ~New lork — 'Offering’ Suspended '
Temporaril‘y—

‘The, '§ecurmes and’ E!chn.nge Commission, it was anncounced on.
FQI) 20 has .issued ‘an “order. temporarily suspending &. Regulation A

. exemptlonnimm registration under the Securities Act-of 1933 wita /

'respent to a’ public oﬂermg of securities by Richard Culver Oit, as

“Fhe Happy+Dollar Co.” -of New ‘York. The order provides an oppor- -
., tunity for hearing, upon request, on.the question whether Lhe suUs-
i pension -order - ,shuuld be vacated or made permanerdt.

- The: Regulation A notification was- filed by Mr. Ott on Ngv. 8, 1954,
proposing. &’ publit. offering -of not to exceed $250;000 of limited partner-
ship interests in The’ Happy Dollar Co., a limited partnership. to be -
‘formed under . the laws oi.the State of New" York.. In its suspension
.order; the" <Commlsston -asserts. that Mr. Ott has failed -to . comply *
with ‘the terms. and conditions of Regulation ‘A, by reasom of his failure *.
ta file the requhed semi-annusl. reports of- "alc.s of partnnr.’hlp m-

res‘ts nnd use, of- the proceeds ‘thereot,-

Ha ris-Seybold Co.——l-:‘roposed Merger-—

Mergg,f o{ this cnmuiniy and:. Intertype Corp: was approved -on Feb. 25
b) directars’ of. both companies, subject to approval by shareholders. -+ .’
)y idncording 10 8 ilo;m: announcement by Geoérge S. Dively, Chairman &

. President of Harris-Seybold, anq Harpy: G. Willnus, President of Inter='.
* 1yps, fhe ‘mérgér witl be on the basis of five shares of Harris-Seybold
»sﬁochq Toy qi:g ‘shares of Intertype stock. Beth campanies are-listed on -
the New-York Steck Exchange. A'speeial meeting of Intertype share-
'ﬂl 6lm “scheduloed for- early 'May,” and of. Harris—Beybold share-
thereafter, tosvote ‘on the merger,.

- 1956 s 1958, ~ ¢
£$1,358.763,538 31 312116139
456,13

24,265, 255}

- Year Ended. Dee, 31“
Saks e

-Net ‘Income ;af,
-« Commou div

ends paid - 8,7 .‘5‘54

’Remninl.ng net lncome retalned in” t‘he

< o.the business - . ..o i i
Capital” expends.” for - propertles & plﬂ.nts
Incomé~per-dollat. of sales__..____
Income'. per. share: of, ‘common stock
Current asset ratlo-,._-_-
“Working ' capital ._.__.

- Book value per common. share-- LN
‘Taxes of all kinds, incl, Federal excise and. " .
Sincomie taxes, bocial seéunty taxes-and ~ " T e

" foreign taxes !60.633,371‘ H
All -taxes -per..share of ;:ummon stock 3 +. '815.80. .-
Income taxes per- share of commen stock $6.40
Employees—

_Average during “year. -

. Total ronnpematlum for the year
. Bhareholders i

-20n shares outstanding’ De¢. 21, 1956.- -

f{P. T. Magenbis, recently named President of Goodyear Intematlonul
Corp., has been. clected-a director of The Goodyeav Tire’ &- Rubuer!
. Co.,, lt was announced tcday by E, J. Thomas, President.
©  Mr.- Magennis. takes “the place on- the Goodyear board of directors
of A. G. Cameron, who hLas retired. The new head of Goodyear's
_overseas operations. has been associated with the company’s loreign
business for the npast’ 38 years. H:z iz a- director of the National
Fore.gn Trade Council, a menmwer of The Foreign’ Commerce Com- "~
mittee 'of. the U,. S.. Chamber” of ‘Commerce, a trusice” of the U 8.
Inter-Americav Council and a past Pres idert of ‘The Intemamonnl
Road Federaticn.—V. 185, p. 821.

828 190 871

Hs 850,592 -
4 6c

© $6.02 .

$40,955,991-
16 079, 03
'ic N
e85,
5 0-to 6:2 lo 1
s45n.m 269 ©$460,552,750 -
. $39.98 7, "~ . °$36.23

x54,6'79..723' !
/ 1 ”

8646

. 101,135°
$398,139,838
44,432

" 100,203
$391,008:384 .
4,14

(W. R.) Grace & Co.—Division in Ad Campaign—
_ The Cryovac Co., a' division of W, R, Grace -& Co., on Feb. 21 an-
nounced it will invade tae consumer advertising field for the tirst time
in - April with a natjonwide, fullcolor magazine ad ' campaign high--
lighting the alvantages of Cryovac—a vacwum packaging-process that
. hoth protects freshness and flavor of ‘meats, poultry.and cneese and.
prevents shrinkage, spoilage and color loss.
Adverusements wlll use timely, seasonal products to tell the Cryoyac

story.

. “Cryovac gives extended shelt life and- enables nnckers to market-
their products more readily,” according to Joseph Welch, Jr., Cryovac’s *
Merchandising Manager. “To aid both ‘the packer ‘and the -dealer,
Cryovac will furnish point-of-purchase material, ad mats, radio and
television scripts together with publiclty releases and photos to news-
papers ‘and magazine editors, >
- The 'present Cryovac {ilm;” which’ is® made of d vln,\'lidenech]mlde
‘polymer was introduced after World War II, and was first mdrketed
from a single factory a‘ Lockport, N. )
sold the first year. By'1949, volume. . had increased to ‘the point. where
a second rlant.was- added at Cedar Rapids, Iowa..A.third was ereci=d
at. Greenville, S. C., in 1955. Bags are also fabri~ated .for Canadiun-
markets in the Cryovac plant at Toronto,—V, 185, p. 342.

0

-.Grand Union Co.—Opens. Two Supermarkets— )
" The conipany-on Feb.. 26 ‘opened a new 27,000 square foot .super-"
market  in Rahway, N. J. and on Feb, 27 re-opened one -in- Hyde
Park, N. Y., doubled in size and completely renovated.—V. 185, p. 936

- Great Northern Ry.—Equipment Trust Certificates Of-
fered—Salomon Bros. & Hutzler and associates on' March
1 offered $4,140,000 of 3%4 % non-callable equipment trust
certificates, maturmg semi-annually Sept. 1, 1957 to 1972
inclusive, The certificates scaled. to yield from 3.50% to
3.75%, according to maturity, were awarded to the group
on.Feb. 28 on a bid of 99.381%. #

}galsey. Stuert & Co. Inc. bid 99. 353'"
&8s

I\-suan'ce and )ale of Lhe securities. are: sukject to the authorization -
of the Interstate’ Commercz Commission. ‘

' Tke issue is to ‘he secured hy 28 diecel-electric swi‘ching locomo-

. tives-and 25 steel tank -cers valued at not less than $5,200,000.
~ Associeirs fn ihz .olfering are: Drexel’ & Co.; Eastnnn Dlllon
Union Sccurities. & Co.; and Stroud & Co., Inc.—V. 185, p. 821.

for the certificates, also

: Greai Sweef Grass 0Oils Ltd.—Delisting Continued—

* The Securities and Exchange Comwmission .on Feb. 21 anncunced
the issuance of two orders under the Securities Exchange Act of 1934
sununarily suspeunded trading in the capital stocks of this company
and.of Krdy Ofls Ltd., respectively, on the American Stoek Exchanee,
for a period of ten days from Feb. 23, 1957 to March 4, 1957, inclu-.
sive; and it declared ‘that such action is necessarv and appronriate
for the proieciion of investors and to prevent fraudulent, deceptive or
manipulative acts or practices.—V. 185, p. 821.

- Greyhound Corp.—New Director Elected—

F. W. Ackerman, President of Pacific Greyhound Lines, headquat-
tered in 8an Francisco, Calif., has been elected a director of The Grey-
hound Corp.

Pacific Gre\hound Lines is the largest operatmg subsidiary of The
Gxeyhound Corp.—V. 185, p. 936.

Gulf Oil Corp.—New Top Grade Gasoline—

A revolvtionary new kind of gasoline, especially created for today's
most sensitive hign-comvression engines, will be. marketed early this
Spring by the corporation, according to an announcement made Feh.
21 by C. J: Guzzo, Vice-Presicent of Domestic Marketing.

The new product, known as “Gulf Crest” gasoline, is the result
6f a research and development progrem started in 1954. It will be
svailable to the nublic-at many Gulf deeler ctations within the next
few weeks.—V. 185, p. 937.

g lin the Urited' States;-and several in Europe,

Y. About - 500.000 bhags were |’

“nt-d organization, to be' known ‘as Hnrrls-lntenype Corp.
Wil.l :be’ the world's’ mostidiversified- manufacturer of equipment -and
suppljes' for the printiitg. -and - publishing industry. . Harris-Seybold -is
¥ primarily 3 producer of printiag - presses,

1n. vpesetfing  equipmiént, Both are lf'nde)s in their fields.

ombined- sales. approximate $60,000,000 annually, net earnings around N

$5 00000 nd - » totdl . sssets akout $55,000,000... Employees will total

‘"‘Mr '\vuhms el ‘continne as Presidem; of Int.ertvpe wim Mr. Dively

Glx5 845 ... bécoming'Chairman. and President of Harris-Intertype Corp.- Intertype .

’“will continue operating -with' its present’ personnel, -becoming an autono- -
mous diyision of 'Harris-Intertype, with its plant and offices remaining

- .m Brooklyn, N. Y. It is contemplated that Mr. Willnus and twe other

preaent Intettyp& directors will become -directors of Harris-Intertype.

Harris-Intett, ype ‘will operate five major and four smaller plants
Harris-Seybold's principal
. plants &re in Cleveland and Duvtml Ohio, Westerly, R. I. and Mil-

watikee.: while Intenypes main’ plums are in Brooklyn and England.
—-V. 184,,p 2441

(Wa;lter E.) Heller & Co.—Nelson Loan Well Secured -

" Thhs cpmps,ny fold"its stockholders on Feb. 22-that its ‘disputed loan -
to N. O. Nelson Co., St. Louis, Mo:, is valid and is adequately secured
- by -Nelson's. present assets. The balnnce due_to-Heller is $1,348,074.

Ina two-page article in its annual repert, the company termed the
lonn originally for $3,600,000, a *“valid and blnding obligation,”

Nelson, fecently declared bankrupt, has sued in- Federal District
Court in 8t. Louis to have the loan declared invalid because the money
was paid hy Heller le'GCtIy to Bellancg Corp,,-which then owned 97%
of the Nelson stock.

: The ‘Heller report points out that Nelson loaned the money to its
parent. company. Heller, on written instruction from Nelson, paid the
proceeds of the loan directly to Bellanca, which gave its note for. the
money . to Nelson.

JAccording” to. the «report, - the loan made to Nelson was designed
to save an old crompany from liquidation. The loan was made with
- a view to refinaneing, but a series of ' circumstamces: including’ a =
tightened - money market, and a chnnge of ownership made this im-~
possible.

Veluntary reorganization proceedlngs followed, during which Heller -

. participated in a proposal to lend Nelson enough money on favorable

teyms to pay off its creditors and end the proceedings. The proposal

\\has stipported - by Nelson - and its creditors, but was rejected by
the Court. ;

. The company. states trnt it made the lr'wn in gond faith, that its
legal “counsel considers the obligation valid -and - binding, and that
the Court action by Nelson is without merit.

BACKGROUND INFORMATION

In the summer of 1955, ‘97% of the stock of N. O. Nelson (‘o,
St.- Louis plumbing and heating supply eoncern, was ‘bought for -
$4.850,000 by .Bellanca - Corp. for purposes of liquidation. Sydney L.
Albert, President of .Bellanca and Chairman of the Board of Nelson,
had a long record of successful transactions of this type.

In “December, 1955, Bellanca owed *$3,600,000 ‘of the purchase
price.  Bellanca. at ' this tims .decidzd that f N-lson could dfistribute
epough of its surplus funds to pay off this debt, and still operate-
successfully, it would not insist on liquidation.

Walter . E.- Heller & Co. agreed to lend Nelson *$3, 600 000 ' with
Nelon pledging its accounts receivable ani al portion of is inventory,
and mortgaging -its St. Louls real estate to nrovide collateral.- It
was indicated that sufficient capital would bhe left to permit continued
successful operation. The borrowers indicated that they would shortly
refinance. the loan with long-term mortgnges and the sale of ‘surplus
real estate.

Oon Dec. 6, 19.:5 the proceeds of the Hellor loan was paid to
Bellanca at. the written direction.‘of Nelson,- and Bellanca gave fits
notes for” the ‘amount to Nelson,

“Subssauently Nelson declared a dividend sufficient to wipe out
Bellanca's notes.

:The xeﬂnancing never, dcveloped.. In the Spring of 1956, when
Bellanca did not reinvest qdequmc funds in Nelson for the replembhing
of 1inventories, Nelson had its first difficulties in meeting tirade
obligations, ;

Bellanca . then exchanged. its in[eert in Nelson for a controlling
interest in Automatic Washer Co., of Newton, Iowa. Thus, Bellanca
owned Automatic, which.in turn owned Nelson. Bellanca then entered
into an agreement with John MacArthur, President of Bankers Life
& Casuslty Co., by which Mr. MacArthur appeared to become dominant -
stockholder in Avtomatic. Ownership of the Automatic stocks is
‘currently in dispute between Mr. MacArthur and Bellanca,

- All these moves ‘were made without the knowledge of Wnn.er E
Heller & Company.

. Nelson, unable to "nlse further capllal
tlons proceedings.

During the hearings, a minority Nelson stockholder asserted that
the company had been: “looted” by Bellanca with Heller ‘‘conspiring”
in the process. This Heller denies. Heller than agreed with Bankers
Life & Casualty Co, to make a joint loan to Nelson adequate to pay
all Nelton creditors, with Bankers Life to' assume management of
Nelson and the bankruptcy proceedings to be dropped. The proposal
was rejected, and Nelson was declared bankrupt.

-On- Jan. 24, 1957, 'Nelson ‘filed suit in Federal District Court in
St. Louis -to have the loan by Heller declared invalid.—V. 185, p. 719.

ey e

filed voluntary reorganiza-

- Heyden Newpoi‘t Chemical Corp.—Earnings, etc.—

Pro forma sales and earnings adjusted to the resulting outstanding
cominon shares and preierred dividend rcginirements of the combined
companies wei2 reported as follows:

Calendar Years—

Net  sales .

Net income after taxes ...

Numbcer of com, shares entstandine Jan.
“Earned per com'non share

" ®After preferred -dividends.

NOTE: Effective Jan. 2, 1957 Heyden Chemical Corp., acquirzd the
assets and business of Newpcrt Incustries Inc. and changed its name
te Hcyden Newport Chemical Covp.

RESULTS OF HEYDEN CHEMICAL CORP.
. Calendar Years— 1956
\‘e: sales - 824,370,000 %2
Net income: aft tax? 1.473,000
Number of conrion shares sta 1,061,026
*Farned per common share _.___ . 80.96
*Aiter preferred dividends. iSubj:et to u.u end aucit,

1956 1955
346,521,000 $4€,159,000
2,579,000  2,605,00)
1,971,241 1,952.270
$1.08 $1.09

1955
4,657,000
1.551,000
1,077,026

$1.01

wilile Intertype -specializes ' .

. - REBULTS OF I\EW’PORT INDUSTRIES INC.
Calendar Yenrs—
Net sales
Net income after taxes
Number of commeon’ shareg outstanding
*Barned per share.

*After preferred, dividends.—V. 185, p. 242.
L

llercules Galion. Products, Inc.—Sales Rise— 1
This- corporation is expeuencing a sharp uptrend in snles and
earinings, k. Paul Monroz,. President, anncunced on Feb:.' 15. ‘He said >
that “sales for -the first three months, of the company’s fiscal yeaw, -

1956 195!
$22 051,499 321,5“_,23‘)
1,106.324 1,0 54,22
672,319 €46,451
$1.43 $1.4z

the period ended Dec. 31 totaled $2,541,675 compared wiih $2,307,5'3d -

in" the corresponding perfod of 1955. Mr.. Monroe added thai net in- )
come for the quarter was equal after taxes and provision for prererred

standing, which- was more than double the seven cents a share reported '
for the 1955 three months.

Mr. Monroe called attention to the fact that the. {irst guarter U
normally the period of lowest sales volume and earnings. He explainca .
that profit margins ‘are expected to improve since non-recurring c:- ’

- Cividends to-15 cents a -share.on the 785,204 common shares.oil- , -

penses ‘incident -to "the merger of ‘Hercules Gallon Products, Ine. and

?g;xtml 7?1110 Steel Products Co. have been. fully * written off.—1
..

.High Voltage- Engineering Corp.—Sales & Earns: Up—-

Sales cmbed: 399 ouring 1956 and net earnings rose 587, both tn
ﬁl-ninol highs, the company-. disclosed in'its annual repori lssued o) :

arch 1.

Dr. Dcnis M‘ Robkinson, President, put net profit after taxes :3
$147,852 agailst $106,452.in 1955. .":hhments jumped from &2 OJ'J-
101 -in 1255 .te $2,812,885 fer 1956..

After-tax earnings were 45 cents per common share, compared with =
29 cents.a year-earlier. The company continued to Invest i1 its owa
future thruugn research and development, devoting 10 cents of ‘ea.u *
sales dollor. to those activiiies.

.Dr. Robinsor aiso. reported fhe year-end backlog at an all-time hizh
of $6,000,000 with ‘approxinately half that amount rejresenting ords¥y -
1rum abrood.: Discussing thie compary’s rccent move-to a new 88,000

squcre-foot building, Dr. Rcobinson noted -that the larger faciity wild -
permlt. substantial exnansion of the firm's production ca?nbllmes anl
an accompanying extension of its sales frontiers. N

New- Manufacturing and Test Facility in Operation—

The world’s largest radiation machire menufacturing and tesy
facility s now in full-scale operation, the corpcration ennounced ou .
March 3. . Formerly of Cambridge, Mass., il will menufact.are iis Vaar:
de Graaff and linear particle accelerators in an 88, 060~ square-icus
plant locnted on a 50-acre site near Burlington; Mass.

The company's machines are used in chemical processing, t‘.xerap’/,‘
radiegraphy . and research, with installations throvghout the worll
The one-story building contains enough radiation test vaults to allo:sr
operation .of 16 of the High Voltage ‘‘atom smashers” simultaneously.

The ncw facility cost nearly $2,000,000, a figure which ‘includ :x*
specialized production and' test equipment. Meanufacturing area o0:-
cupics nearly one-half of the plant, with remeining space civided bow'
tween test engineering and . researcn; eoxecvtive and - administrativa
offices, chemical and -electronic laborateries; derk room and servies’
depariments.—V. 185, n. 342,

Historic Figures, Inc.,, Washington, D. C.—Files Wit
Securities and Exchange Commission—

The corporation on Feb. 14 filed a letter of notification with tha-
SEC covering 500 shares of common stock to he oifered at par (S1Gw
per share), without underwriting. The proceeds are to b2 used for ties
purchase and installation of tables, rent and maintenance, snlarien,-
insurance, advertising and working cnplt 1,

IHome Finance Group, Inc., Charlotte, N. C—Prlvat}

' Financing——This corporation has placed with Mutual Life

Insurance Co.'of New York a $2,700,000 subordmated
note due in 1972, it was announced on Feb. 25.
The proceeds will be used to retire $2,400,000 of subordinated notrs

held by the insurance ocmpany and to provide $300,000 of addltaomd
working capital,

-Home Finance Group-is the central management, financial and gen-
eral service organization for a group of wholly-owned subsidiaries whic'z -
provide automaobile financing for dealers and individuals. The orgapi--
zdtion operates 63 branch offices in 40 cities in North Carolina, Kern--
tucky, West Virginia, Florida, South Carolina, Georgia, Tennessee ar.l’
Virginia,—V. 184, p. 919,

Hoover Co.—Secondary Offering—The secondary of-,
fering made on Feb. 14 totaled 69,708 shares of class A~
common stock (not 68,900 shares as reported in the

“Chronicle” of Feb. 25). It was made by Smith, Bame7
& Co. and Lehman Brothers at $27 per share and was’
oversubscnbed —V. 185 p. 937. %

llouston Lighting & Power co.—Registers With SEC—"
This company on Feb. 25 filed a registration statement with tha.

.SEC. covering 665,760 shares of its no par common stock. The com-

pany proposes to offer €12,260 shares for subscription by its stock-
holders of record Merch 25, 1957, at the rate of one additional shara
for each 10 shares then held. The subscription price i{s to be supplie’}
by amendement. The offering is not to be underwritten. The remainin«¢
53,500 shares are to be offered for sale by eligible employees of ths-
company.

Net proczeds of the sale of stock will be added to the general funcy
of the company and will be used to finance in part the company’s
1957 construction. program, including the repayment of outstanding
short-term notes, The 1957 construction expenditures are estimated w.é
$68,700,000.—V. 185, p. 719.

ITubshman Factors Corp.—Class A Stock Offered—Amn
underwriting syndicate, headed by H. M. Byllesby & Co.:
(Inc.) ‘on Feb. 26 publicly offered 140,000 shares ci
class A stock (par $1) at $6.80 per share.

PROCEEDS—None of the net proceeds will accrue to the company,:
but will g2 to Henry M. Hubshman (President), who is the sellir.¢

- stockholder.

DIVIDENDS—The directors on Feb. 25, 1957, declared a quarter!'jy
dividend of 12!%¢ per share on the class A stock and a quarteriy-
dividenc. on the class B stock of 5% of 1c¢ per share, payable on
May 1, 1957 to holders of record of the respective classes of“stock o'x
April 15 1957, On the same date the board also declared a lika
dLvldend of 12%c per share on the class A stock and a like divider 1
a ®s of lc¢ per share on the class B stock payable Aug. 1, 1957 fu.
holders of record of the respective classes of stock on July 15, 19€'..
It is the intention of the board thereafter to cause the company u
pay gquerterly cash dividends on the class A and class B stock.

Commencing. March 1,: 1960, 52,500 shares of class B stock wil}
become convertible each yenr into dass A stock on a share for shar3
basis and accordingly the amount of dividends to be paid on ti »
¢lass A stock may thereafter also be dependent somewhat upon ths
number of shares of class B stock so converted.

The certificate of incorporation of the company fixes the amow %
of cash dividends on class B stock at 1/20th of the cash dividcnas
simultaneously declared on the class A stock.

RECLASSIFICATION OF STOCK—Pursuant to an amendment to tha
certificate- of incorporation of the company which became effectiv.y
on Feb. 25, 1957, the following changes in the company’s capitalizatioa
were effected:

(1) The total authorized capital beceme 9,666 shares of $4 cumuls-
tive preferred stock without par velue, 9,666 shares of 6~ cumulativae
preferred stock hsving a par value of $J00 per share, 800,000 shares
of class A stock having a par value of $1 per share, and 525,009
shares of class B stock having a par value of $1 per share.

12) The 9.666 shares of previcusly authorized and outstanding clnm
A stock were changed into 9,666 shares ot $4 cumulative pxefrrre-}
stock,

¢3) The 4.834 shares of previously authorized and outstanding clagy
B stock were exchznged foi 525,000 shares of new cluss B stock on tla

gitized for FRASER
p:/lfraser.stlouisfed.org/




8 . (1044)

basis of '108.6057 shares

of pew class B stock for each share of old
* ¢lass B stock. o .

, {4) The 4.834.shares of previously _authorized .ﬂx;d.outs(m"ullng .class

C stock were exchanged for 275,000.shares _of .new .¢lass. A £lock -on
- the basis of 56.6887 shares of new. class-A-stock for each .share of.old
class C stock. #

CAPITALIZATION A8 OF JAN. 25, 1957

to reflect reclassification of authorized and outstanding -
capital stock -effective” Feb.- 25, 1957) I

Authorized

9,666 shs.
9,666 shs,

(Adjusted -

v Outstanding
9,666 shs,
None

$4 cum pfd. stock (without par value)
6% cuml, pfd. stock ($100 par value)
Clags A stock ($1 par vaiue). 1800,000 shs, 275,000 shs,
Class B stock ($1 par value)__ 525,000 shs, 525,000 shs.
' ‘*These shares are reserved for conversion aiter Murch' 31, 1958 of |
the $4 cumulative preferred stock. - ;

lIncludes 525,000 shares reserved for conversion of class B stock -
into class A stock. Commencing. March 1, 1950 a specified number
of shares of class B stock are convertible each year into class A stock -
on g sghare for share basis.

. BUBINESS-—Corporation- was incorporated in New York on Jan. 21,
1947, as successor to a business starled on March 1, 1915 by Henry s, '
Hubshman. The company’s executive and principal oflice -is located -
&t 180 Madison' Avenue, New York 16, N, Y, .
+The. company is engaged-in the business. of old-line factoring.
As sn old-line factor il renders its scrvices to clients (fuctored com-
panies) on a contract basis, under which the tlient agrees to assign
to the company-its accounts receivable as they arise without recourse
ta the client. for credit losses . (where credit- has been approved by the
company ), ) .

.‘The eompany also renders certain auxiliary services in connection -
with finances and sales, such ag facilitating the import and..export
of clients’ merchandise and the rendering of merchandising. assistance
and . advice..

As compensation . for its ‘services the company receives & stipulated
commission- on the net .amount -of the invoices assigned ranging
Irom approximately 35 of 1% to 3157, . - .
“'For' clients who require .additional working . eapital the company
renders its .services. under. a discounting arrangement whereby, in
addition- to assuming the credit risk on approved accounds, .-cash
-advances . are ‘made up to an .agreed upon percentage of the net
accounts ‘receivable assigned to the company: For clients not in need
of ‘such financial: assistance, - these services. are rendered .under .a

» maturity srrangement pursuant to which the company makes payment
to its clients .on ‘the monthly. average maturity date of the: accounts
receivable assigned, . -

: Por' the -ten "month period-ended Nov. 30, 195G the total -accounts -

- receivable factored’.by- the . company amounted -to $103,001,929. - . The ~
average maturity date of -these recefvrbles was -approximately. 45 .days. ..

ZFingncing is 8186 provided for some clients -whose 'business is subject
to «seasonal - fluctuations,: usually against the security , of .llens -on :

- inventory. s
¢+ ~The company ‘renders ‘the . above mentioned services to a variety of

. industries both :here.and. abread but. primarily. te clients in the ‘textile ¢

-+and-allied. iIndustries.. It . has ‘been ‘a ploneer in‘‘extending the scope -
of -Jactoring’ to uiber. fields. Tyt . oa” d B

) URDERWRITERS —The - obligations .of tie un
-the Tespective nuniber of ‘shares. of class A &
their -names . below.are sub,
Aunderwriting -agreement:

derwriters -to “purchase

tock set ferth .appesite

fect to -certain conditions cset forth in the
Bhares
81,000
-15,000
0. -15,000
=2 15,000

. Bhures
Straus, Blosser.& McPewell. - 7,000 >
Vercoe & Co

Simpson, Emery, & Co., Inc. .3:000 ;

H, M. “Byllesby & Co. (Inc.)
H. G. Kuch- & Co..
.. 7 Cruttendsen,’ Podests, .&
“~The -Milkaukee -Co..
T—V. 185, $."719.

s s, o e g it e ¢ B . t .

.-, Hudson & Manbattan RR.—Condensed Inc. Statement -

" /12-Months Ended Dec, 31— | * 1856 .. /1 .1955

§ 5§ operating revenue.. i $10,578,061$10,551,582

Opersting expenses and .t 9,577,704 > 19,430,263 -
JERRiCY |

{Operating income-_. ______ . $1,000357 - $1,121.,310
Non-operating income _.. 150,441

v

*Gross i
Income charges exclusive -of interes

¢ medt income. bonds. ___

‘.}nteu,st’ on adjustment . /840,700 . ' : 840,700 :
::Net: deficit o2 71,350,057 $1,326,364

» . NOTE—The -1955 figures as'shown. in fhe- above statément’ do. not
reflect -adjustments. for real -estate -and .speciul frahchise tax reduetions'-:
snd interest effected in. 1956, amounting’ tp '$209,038 for the year 'ended °
Pec. 31,:1955. -If ‘these -adjustments were related back to 1955 the net

~deficit for the 12 months-of 1955 would be, $1,117,325 instead of
$1,326,364.—V. 185; p:~45. - ‘ . e

$1,1560,798 .. 81,184,738

1,660,155, 1,670,402

Hussmann ‘Refrigerator ‘Co, (& Wh
——Earnings Continue to Rise-— - ‘
Year: Ended Dec. 31— - 1956 1955 .
Net.sales__- * $34,700,695 $32,232,78
~Net profit.____ -~ 3,25L,717
- *Earns, - per' com. ‘share $2.62 $2.39 - - ' 81,32
Votkmz_cnplml ______ -~ 12,759,517, 11,316,871 10,092,636
- *Adfusted for 50/, stock .distribuifon- effective Oct, 8
100% stock distribution -effective. Cct. 10, 1956.—V. .1

olly-Owned’ Subs.)

1953
,027,498
1,738,756

°$1.34 -
9,252,430
, 19564 -and for:
85, p. 45.”

1954
7 $28.438.528' $30
2,986,202 1,705,901 o

)
- Illimols Brick Co.—Keports Higher Earnings—

The compsny reports. net earnings of '$682,585 for the year ended
Dec.. 31, 1956, equivalent to-$3.33 a share of common stock. This
;omu.res with net of $526,476 and $2.57 'a ‘share for the previous
-year. L . 2 :
+ Bales of $6,161,730 for the year increased 11'; over sales of $5,549,-
335 for the previous -year. The company's sales of common brick con-
tinued to mcrease on: both a dollar and.a urnit basis. and were the;
largest in the Iast 28 years, accovding to John . Goodridge, President,

-During 1956 the company added 41 acres to its lso-aére troct of
:xsm‘yvrl:r:;ed land at Lansing, Ill., in “the Cal renc 1

eIl that this tract will be affected “by the prospective “development
- of uxe. Cal-8ay Waterway region :and will be increasingly- desirable to -
hold” for-resals at a- Iater date 'for indrstrial and other vurposes,

according to Mr. Goodridge.—V. 184, n: 2441, d S .

.. Mlinois Bell Telephone Co.—Bonds Offered—Hals
Stuart & Co. Inc. as manager of.an.investm
-syndicate on Feb. 27 offered $40,000,000 of first mortgage -
4% % bonds, series E, due March 1, 1988, at 101.384%,
and accrued interest, to yield 4.17%. Subscription books :
ﬁre: quickiy closedt.t The underwriters won award of .

-issue at- competitive sale on Feb. 26 on a' bid* of
100.659%. ‘ Sl
_“Competing bids for a 4%

ey’
ent banking

coupon were' received as follows: -
Morgan Stanley & Co., -100.6275, and Glore, Forean & Co. and East-
-man Dillon, Union -Securities & Co. (jointly), 100.424. '
o, The scries E bords will be redcemable at opiional redemption
- yrlces,ranging from 106.8847% to..par, plus accrued interest. L
e PBOJEEIE—‘—N;Y. proceeds from the fale of the .bords will . be
-used by the company to relmburse - its treasury - for : expenditures”
- ynsde ' for coastruc.ton PUTPoses s and " o :reray advances from: tam -

.~ patent organization, - American Telephore . & - Telegraph ~ Co,
- . = balance -0f the proceeds will be.usod for ge.oeral corporate purpoics,
:q:lfl;;dlug'.,lddluons and ‘tmprovements: to the ‘compa.ies telephone:
. SN § v = . Y e et
‘£ BUBINESS—Compeny 18 -ergsged ‘In the "business’ of \i' B
coiumunication services,. mainly .telephone service, -y
Py 'ﬂhﬂs ~and m_;LakJﬁn.nd “Porter - Counties i the
On Pec. 31, 1956, the company -nad 3,374,186 tol

18
in’ tre Stats- of
Biate of In, fann.-.
ephones “in e vice .
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T .ause, for .ihe. transmissicn :o,

:

' William Blair.& Co.

Byrd Bryot.herx‘ : ;’

+Evins & Co, T

- - Net - railway -.oper..
163,419 - -

-Sag -waterway area,” It. -

Limaa o on)

of which 3,231,456 wele in Ilifnois. and 142,730. in_.Indiana.. About
52 of the company’s telephones are located in the ity ot Chicago
Seryfces (0!, the: coranany also’ jnclude tiletypewriter ex -harge " gervice
und sérvices and factlities .for private line ‘telephone’ and ‘teletypewriter
radio " dnc. television® progrims., and -1or

other purposes, ; / " i
EARNINGS—For the year 1956, .the company had total

revenues cf $41€¢,520,177 and_ net ‘ingome of $50,469,728. & g
‘UNDERWRITERS—The  tderwriters ‘nimed  below: have -severally :
agieed to purchase from the company the recpective prircipal amounts
of bonds set* ferth belew:
Hals<ey, Stuart & Co.
Ine,
Adams & Peck..
Allison-Williams Co. ..
Andcrson &  Strudwick.
Arthurs, Lestrange & Co.
Auchincloss, Parker &
Redpzth _ .
Baker. Weeks & Co.
Ball, Butge & Kraus.
The Banker; Bond Co,,
ine.:: ... R
Barret,” Fitch, North &
Co.

A uperétlng .

Kenower,” MacArthur & .
C £ 200.009
300,000 -

-$5.150,000
400,000
150.000
150,000
150,000

0.

A. M. Kidder & Co.; Inc.

200,000

150,000 -
350,000
#7250,000

250,000 |

660,000
© 600,000
600,000 )

McCormick: &€
McMaster Hutchins
* Co

Co. -
Merrill- Lynch,« Pierce,
Fenner & Beane_
The Milwaukee® Co.
Moore, Leonard & Lynch
Mullaney, Wells & Co._
‘New York Hanseatic-
- Corp.: . ,
+ Norris# & Hirschberg, . -

100,000

- 150,000
.+ 500,000
. 750.000
- 750,000
600,000
400,000

J..Bar(h & Co,
Baxter & Co...._.

Blunt Ellis & 'Simmons.
Bosworth, Sullivan &
.Co., Inc. - 200.000
Stockton Eroome & .Co.. 100,000
Burpham & Co.__ — 500,000 ,
Burns Bros. & De et !
. -500,000. . 1

Inc. ;
300,000
250,000 - -
250,000
250,000

150,000

i *. 100,000
Patterson,’ Copeland” & i
Kendall, Inc. ...
Penington,” Colket. & 3
-Peters,” Writer & Chris-
‘tensen; Inc. :

150,000
150,000

150,000

500,000 -

Carolina Securities Cor s

City Securities Corp...-

Clayton Securities Corp.

Cunningham, Schmertz

K Co.,

Dallas' Union
0, e

250,000 *
750,000.
~*400:000" |

1,200,000

Co., o
Reynolds &
The Robinson-Hum
Co., Inc..

G L. F. Rothschild. & Co.
..150,000 . Sehoellkopf, - Hutton &
1,200,000 Pomeroy, Inc. __

s v 8chwabacher & Co.

, Seasongood ‘& Mayer N
' Bhearson, Hammill & Co.
200,000 ~ - i,

1,200.000 -

Dick & Me E
R: 8. Dickson. & Co.,

me, oo 600,000 .
“Elkins, Mortis,” Stokes &~ = 7%

Co.
Equitable Securities
.. Corp.~
Este. & Ci

First! of Towa C
Foster & Marshall
Freeman. & Co._

" Ginther_& Co,._"_
Green; Ellis & Ander:
Gregory & Sgns
Hallgarten * & -Co..
Hallowell,

:Co.

Ira, Haupt &
H, Hentz & Co..
Hickey & Ca..
Hirseh. & Co...

100,000

250,000
300,000
500,000

. 300,000

©200,000
1,200,000
"160,000

% Btraus, -Blosser &
McDowell.
% Bwiss«American’ Cor -
- Thomas & Co...._ =
Wallace,; Geruldsen, &
Co -t

—— 600,
-..-71,200,000
Sulzbérger & R

& Co.,.
. White. & -Co, e
.Harold" E. . Wood & Co.
- F. 8: Yantis & Co.
—V. 7185, p. 937, 3 R
Ilineis - Central..
Period End. Déc, 31—

o
612 Mos:—1955
574 298,418,524 294:525,300
149 222,507,827, 213 306.758

/8,068,425 75.890,697 81.218,542
- +3,393,461: ‘28,010,116 32,229,516 " |

RR.—"Edrnings'—.—‘ S,
© 1956-+-Monthis1955
2z $ g
‘Railway' operating wev..1.24.621,062 - 25:809
“Railway operatingexps., 18,621,931 17,742
' ¢ 3 U 3

Net rev. from ry.-op: " 6,000,031
-in¢, - 2,082,673

—V. 185, p.. 485,

. inois Terminal-RR.—Earnings—: o -
Period End. Dec. 31— ' 1956—Month:—1955 .* 1956592 Mos.—1955 -
Raflway..operating’.rev.. “'$1;038,000:_$1.003,547, 613,296,427 . $12 251,476

_Rajlway. operaling..expi 1839,141 ., | [T96,408 5 19,942,943 - ‘9,664,604

'$205,139 . £3,353 484 42,586,871
" 192,942 1.’_323‘.4} ’61'4;68!37'

< .Net vev." fFom"ry, opi- *$198.889 .
‘Net opallway:. oper. .inc. ..t +42 868 *
-, 185, p.AB5. b ede

.7 Indian Head ‘Mills, In¢c.—Reduces Preferred Stock—
‘The stockholders on Keb.. 21 guthorized reduction of the capital. stoc
“of the corporsition by ‘the ‘canceilation” and ‘retirement -of 4,371 shares '
“of i$1.25 cumalatives preferred stock of-’the par ‘vilue of-$20 per .share:

which had been purchased by the «Grp6ration in 1956 _through its sink:
.ing fund operations.—V. 185, p. 719. . . v w0 e :

- Indiana: & Michigan Electric Co.—Bank )
Tnls company, its. was -announced on. Feb, 20, has. applicd. to' the
SFC for. authorization to.'borrow ' funds from “banks for -censtruction -

burposes; and .the' Commission  has - given “interested’ persons until”
“March 6, 1957, to request a hearing “tnereon. . T v v i

The: aggregate -amount of  tha borrowings, to be made during the .
remainder of 1957, amounts. to *$16,500,000. ~ Howevet; ‘the” company,
hes already borrowed, as of Dec. .31, 1956, .a total of $5.000,000; -and’
this' aniount and “additional borrowings of $5,700,000 will; be -exempt .
from :provisions: of : the’ Holding ‘Compuny Act.  As indicated; the- funds
will- be ..applied to: the company’s consiruction, program, ‘which
presently estimated. to involve expenditures ' ot - $35,000,000 in, 195

‘Loans—

—V. 184 p. 919.

Rt S e § (gl ek T WA e 8 B 'S
-International Basic Economy. Corp.—Fund in Brazil—
The formation of an open end mutual investment fund which will

cperate as-a medium for participation by the Brazilisn public in the
economic growth of- thelr ceuntry was announced on, Feb. 22 by this:
corporgtion. - ot e ka w m E § A

+ Nelson A.-Rockefeller,. President, ¢aid that shares:in the FPund will
be sold publicly in Brazil and the proceeds will-be invested principally.
in diversified Brazllian corporate securit’es,- The : securities of certain
 American firms doing business in Brazil also have :been included in-the
initial portfolio, Mr.. Rociefellér said. e e 558 ’

The Fund, which will emphasize growth; will be called Fuhdo Cres-’

cinco. It will be integrated with g broader program. for the:develop-
ment of the Brazilian capital market under the: sponsorship.of Inter-
4 nnt‘longl Busic Economy Corp. in collaboration with' Brazilian interests.
The _corporation- is an international Jinance and development ‘com-
pany ‘with ‘capital of more’ than '$16.060,000. It 'has. organized and-
participated in a number .of enterprises in Brazil in partnershipr with
Brazilians .and has investments in other countries, . - .. )
The Crescinco Fund was launchéd with an initial iny
folio of 30.000,000 cruzeiro 1
liave become.a large-scale medium for public investment in the United
States.. Public -participation . in ‘such: open- end "funds’ in,, the United:
States foday totals approximately ‘$g billion, - -, ) - e
. _.Mr. Rockefeller sald Crescinco - will -be menaged . by -an affiligte af -
-IBEC—Coniparhia- Empreendimentos e. Administracao' IBEC—~which .has,
.organized an . investment counseling. board- for-the Fund consisting of
-leading ' Brazillan -and -American’ financiers:and: businessmen- who= #il
advise In. the-selection of -seourities to be.held -b§ the Tund. The von
‘-seling board-aléo includes.Robert W.. Purcell. .an ‘IBEC director,: who i$
ors. Diversified " Servicés, Inc.,- Minne- -

estment port-’

iy v

« Chalrman -of «the .Board of -Invest,

#polis; Minn. " - g
. Exclusive distributor: for the-fu
- de*Yalores. (Codtvalr, also amI
-Buo-Psulo. o

nd.will ‘be -Conipgnhia. Digtribyidors.-
BEC. compyny, witlr g. main office in,
Ld reglonsl offices iii Riv-de Jnneiro.and Porto Adegre -

The Commercial and’ Financial Chronicle . . . Monday, March 4; 1

COps 1123,

s and is patterned after mutual funds which'

+ - International ‘Business ‘Machines Corp.—Plans
000,000 Financing: Following 2-fer-1 Stock -Split+—: .
- (The "diréctars. on .Feh." 26 -voled io recomiend -fq’sjockhalders: a |
SPHL-RE- of its -capital :stock > of oane.additional share. for jeach- share -
. held- and 2~ proposed financing through the otfér of additional shares
of 'stoek to stockbolders to raise .approximetely. - $200,000,0.0- of
capital funds. i S, . o e F -
Upon, approval by*“stockholdérs™at ‘the ‘annial ‘meeting -on - April -
-30,” 1657, tae split-up will he made effective by lssuing an additional
full share for each shar¢ held, os soon. as possible after May "7,
1957, the tentative record datc for: the snlic-up. . K .
The hoard announced 'its intention to declare a eash dividend for
.the! second’ quarter dn the amount of 60. cents .per share, including
_.the shares .to be isfued -in.the . stock .split-vp. The second quarter>
dividend rate .of 60 cents per-share  en _the - total outstanding. stoek
. after the: split-up- vil\ be equal to an.increase_of 20% on the stock ©
outstanding ‘before tlie\split-up. It‘: would be payable June 10, 1957,

-$200,~ -

‘. to stockhelders of record-on May 21,-1957. -

‘Thomes J."Watson, Jr., President, stated that' the financinz would |,
be -IBXT's - first “public . offering- of securities sinee-1925 .and that the °
additional equity capital was reguired- at .this time  to keep  pace-
with: the increaszd ~orders being Treceived for. IBM's elecironic cata

© processing .machines and its other products. . Mr. Watson' said ‘that
the new shares wonld be:offered ‘to stockbolders by -mears of sub-
‘seription ‘warrants to be mailed after the May 21'record date. The,
sybscrintion -offer- would he undzrwritten by <a ‘group of ‘invesiment ,

1irms, headed “by Morgap, Stanley ‘& Co.—V.. 185, p. 822. .,

i, International: Rys.  of ‘_Central'-'vAmerica.;To..‘.Redeem
Bonds— . s . T Pk
‘The -directors on. Feb. 21 authorized- the -call' for -redemption - for-

~(exclusive -of - those ‘'bonds* held .as collateral - by. Cis.- Agricola '‘de
Guatemala, .or which.are held by the: company .in its treasury or-by .
~the trustee in’the sinking fund-account) ‘of .its" first -mortgage 60-
- year ‘5% -gold: bonds, series<B;- and- 5% {first -mortgage- (0-year goid '
bonds.—V. 184, p.. 2327, - Shneas 2% SR A e

. Interstate Bakeries- Corp.—Reports Record Earnings—-
‘ilighést‘sales.snd inceme - in: its :history were: reported for the
year -ended Dec. 31, 1956, by this corperation, oo e bo. 4
‘Net - sales  for. 1956 were . $106,379,091,” an .increase sof. 6.67% -over :
1955 rsales “ of  $99,730,326, according to -R. L.* Nafziger, President. |
~:Earnines- afler: taxes
© $3,429,855 by} 2.54%-

. 'For .share 'earnings on.the: 955441 s!

hares of common' stock out-

" 'standing, -after. paymeént - of -preferred-.Gividends, . amounted to: $3,30, :.
- compared 1o <$3.21-in. 1955.

‘The * previousquarterly ‘'dividend ‘rate.of
25 cents ‘per “share of commcn was increared: with  the ‘first uarter:.
0{ 1956 to 30 cents.—V.:184, p. 2118. - . 7 - - e 1

. Interstate. ‘Securities: €o.,- Kansas> City, Me.—Refund- . -

4.80%. mipte, payable.$425,000 annually, beginning in.1959. .,
.. 1 The 'proceeds wenﬂiud_rto refund’ $5,850,000 of .senior subordipzted «
notes—V., 184, p,.624.. . h-o P M P b b ey
'+ Tntertype Corp.~Directors Approve Merger— e

. See Harris-Seybold ‘Co, 8hove—V. 183, p. 994. "5+ "=

- Tola Llranium. Corp.;’ Chicage; NL.—SEC, Vacates Order -

.+ The -Becurities “and -Exchange ‘Commission, -on’-request -of ‘this cor~' .
poratfon, has.vacated its order of Sept. ®; 1956, tsmporarlly. suspendipg

=

957 -1

“ .:.the .sinking :fund on May 1,.1957, of the .entire -outstanding 'balance- :.

were ' 313,516,_818."‘ exceeding "1955 f-_earnlngs;,o!; E

. ing—The'company- has' issued -a new $6,0600,000-.15-vear . -

a-Regulation "A-exemption- from registretion  under the Securities Aet -

0£-1933 with respect. to ‘the “public offering by Iola ‘of- 1,200,000 shares’
~ot”1ts common stock .at 25¢ :per:share, 1t was-announced on Feb. 26,
- In its Reguldtion, ‘A" notification, Tola named Columbla Betutities Go.
of .Depver+a4 . principal underwriter rof~ its stock. offering. - The: Com-
mission’s . .suspension .-order . ‘of * Sept... 6, 1956, was- based .upon the: °
. fallure ‘to,isclose the -facts" relating’ to ..ap. indictment ‘of ‘Arnold L.
:Kimmes. and ‘his ccontrel .of -Columbia Securities. - S i '
Subsequent- to the issuance of the:suspension order, Iola submitted
‘ar request.-that -said. order. be ~vacated.: +In--supperting  thereof; ‘it
‘furnighed., info tion. that -its r ip‘ with @oltmbia - Securilies’
. ‘wag . terminated- by-Jola on.Aug:- 28,,1936;when it ffirst became zware
el the indictment:of :Mr.; Eimmes 'and - his' 1 ith ..Columbin®
~Securities; :that .only -700.:shares-.of -Iola .stoek  had :
after Aug.. 3.

“With, .. I
been sold on. or.
1956, ‘the date of < the -Kimmes' indictment;* that. it;

dmmediately ceased itsystock offering -on Aug: ,28; '1956; prior to the’

issuance -of - the suspension- order;- and that .no -{further offering wof 'its;
wsecyritles - isa—now;-vcvontemplgtcd,- undet.,w.t.he“ '.presmt;:mlng.—v.‘ i 184,

ncreased—' . !
£ ., 1955, - .

"'1956 ] o0
613,468,695 $12.526,392

lowa Southern Utllities:Co.~Earnings I

.12 Months Fnded Dec. 31—'. - .

Operating revenuss - _ = .. z

‘Operating expenses and taxes
Net operating | o T

Interest.and.other deductior

. $2,282,950 $2.142,162
© . 184,581 747,224

R ey
 /$1,498,369 $1394,938
T 110,946 © ., 115,571
i & " $1,387,423 '$1,279,367
Common shares outstandin T 757,351 754.363°
Earned -per, share_. - . .$183 . $1.70-

*Excluding dividends on preferred stock retired through the issuance,
of comxyomstock_.—y. 182, p. 2790. B

‘Net" income __
; 2Dividends or - prefi

erred stock.. ____ i

- .Balance .

. w.Jack & Heintz, In¢.—Re]
Year Enced Dec. 31—

“Net sales o Y

Income before Federal -income: taxes..

Provision- for Federal income: taxes_ ..

ports Lower Sales— "

i PR 3.

1055
$29,977,478
© 3,288,255

1,855,000

1956
. . $24,417,887
2,630,905

~ . 1,400,000
$1,230996 31,478,255

= .. $1.35

"340,606

> Net income _.: . : :
Eurnings per, share ~_____ 3 o
“Adjvstment . applicable “to ‘prior  yeurs:
‘Lotal per shate, Including prior year: -
ment (37 .cents per' snare) ) ' $1.72 s
+ Alt outstanding preferred. stock was redeemed in 1956 and cgpital .
‘expenditures were, heavy because- of the purchase of two- plarts, yet
working capital increased to..$8,520,000 from $8.319,000 at the previons
year-end. “Net: worth . also. was up by $600,000 to $11,093,000 irom-
$10,490,000 a-year before.- / i 3 .
“'The .company reported -that. during . 1256 J&H .received .its [first
production orders for. a number of qnew and improved electric com-.
-ponents for aircraft, .and_ an increasing backlog of unfilled orders:
which - amounts,, at" present to -approximately $19,000,000, equivalent-
to- eight” months’ production at:current levels.—V. 184, p. 2118, =

.Johnson. & Johnson,-New. Brunswick; N. J—Earnings

_Consolideted net’ sales-of Johnson & Jobmsen .and- its -domestie
affiliates: were' $244,000,000 for 1956, an: increase’ of 9.5%  over. 1955
#nd- were .the greatest. salss -volume in the 7l<year .histcry of the.
surgical: drescings,” baby Zaad . sllied ; prodifcts. manufacturecr, e

" Farnings before texes reached-$25,080,003 2s -compared- with - $22,.1
104,376. in '1955. ‘Net *earnings- were -14.5% over 1955, $12,$46.718. for
1956 as compared with $11,311,904.for the previous year. .-

"“11,175,745 10,384,230°

.. Earnings ‘per_share Were' $G.14 for 1956 as compared with $5.38 for, .

1955, “an._ increase ¢f. 14.1% . 'Shares of eommcn- stock.. outstanding ‘at, .
year<end.were 2,107,962 ‘as’ compared -with 2,162,176 &t 1255's year--nd,
"1 Neb o
£50.238. o M o
... E&rhings: besore-taxes Anchide- dividends ; received ~from subsidiaries

outsice of the Uhited States:cf 5895,226-in.1956-8nd $771,058 hi
AVIEGE DLRT6L e w D Taitl oy

mestic siles’ were $244,114,225 far: 156 Hopping 1055 $222.

1935, . .
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Kalamazoe Vegetable Parchment Co. (& Subs.)—Earn.
“Three Months Ended Dec. 31— EEwa . 1955
Net sales - : s

_Other i _

. 51,825

N,

Total i .
- Cost of products sold 5

. Selling, administrativg -and general -expenses._
Interest on note- payable_

Miscellaneous deductions __ =

Canadian exchange .adjustments____.

U.-S. and Canadian taxes on income (est.)-_-

$14,498,055 $13,746,665
10,976,186 . 10,438,258
1,485,318 1,355,383
21,333 24,000
60,190 23,188
22,357 2,731
939,934 938,634

" T'Ne% earnings, $932,737  $944,371
Depreciation in d: above_- 553,253 449,644
Net earnings, per-.share- (822,117 shares) $1.13 81.15

"« The' ‘ahove figures. consolidate the: operations of ' The KVP Co,
Kalamazoo, and its Harvey Paper Products Division at Stuvgis, Mich.,
as well as those of KVP Co. of Texas, Houston, Texas, The KVP Co. Ltd,,
Fspanola, :Ontario, and 'Appletord “#aper Products Ltd., with plants
at Hamilton, ‘Ontario, and Mentreal, -Quebec.—V. 183, n. 2292. -

- Kay Jewelry- Stores, Inc.—Sales and Earnings Off—

. The corporation on Feb. 18 announced that in the six months ended
Dec. 31, 1956 .net sales and other income totalled $17,157,282 against
$18,010,086. in the six months ended Dec. 31, 1955. Net income after

* estimaied. Federal:income taxes and minority interests in subsidiary "

companies was $1,508,610 in the 1956 period compared with $1,602,613
in the same period of 1955. - . i )
- Based on the 558,100 common shares presently outstanding, K net

“income for the six months ended Dec. 31, 1956 was egjual to $2.70°

per share, as against $2.37 per share in the six months #nded Dec.-31,
1955. In each case, - net. earnings include the normal earnings of
. Finlay-Straus, Inc., but ave-exclusive ‘of a special item of non-recurring

income arising out of the acquisition of the-business of' Finlay-Straus, -

Inc., which item has not been computed for the interim period.- For
the full -fiscal year ended June 30, 1956, such special-item amounted
‘to $187,455 after. provisionm for Federal incorie taxes thereon. It s
estimated that for the present fiscal year ending June 30, 1957, -such
non-recurring earnings, after provision for Federal income tases there-
on, Will not exceed $50.000. The Board of Directors at a meeting held
Fed. 13, 1957 declared a quarterly dividend of 40 cents per share -on
<" the capital stbck, payable ‘on March’ 15, 1957 to ‘stockholders of record
- "March 1, 1957.—V. 184, p. 1229. ! - ¢

Kellogg: Co~Sécondary Offéring — Smith, Barney & .

Co. on: March 1 announced that it has completed its sec-
ondary“offering of 20,000 shares of common stock ‘(par
50 cents). of Kellogg Co. at $31.75 per share. Concession
to dealers ‘who are-members of the National Association
of Scurities:Dealers, Inc., was 85 cents-a share—V. 179,
p. 1722, e

' Kennametal Inc.—Sales and Earnings Rise— -
Six Months Ended Dec. 31— R 1955
Sales and other: income.” __ $8,920,591

1956
—.- $11,209,732°

T 718,723
603,225
Taxes—per -share: 3$1.00
Net income—per: share_. 5 119
Dividends paid—per share_ 2 .50 .50

Philip M. McKenna, President, on Feb. 20 further announced:

“Orders ' are ‘being received at a record rate, and a strong -sales
position' is being-maintained in all Unes. New product developments, in
niobium metal, Kenfacing and other products, have al:o continued at
a satisfactory rate. ¢

“During the past six months the company has invested over $700,000
in capital improvements, including the- new carbide grinding plant at
Chestnut 'Ridge which went into operation -during November. The
company is planning to spend in excess of $1,500,000 in the next year

‘- for plant expansion. - A 5 \ .

“At Dec. 31, 1956, working capital amounted to $9,061,000 and the

current ratio was 4.2 to 1.”"—V. 184, p. 1796. ' . "

Kemnecott Copper Corp.—Forms New Affiliate—
See Allied ‘Chemical & Dye Corp. above.

Subsidiary to Expand—

Quebec Iron & Titanium Corp., a.two-thirds owne<d 'subsidiary, wil
increase by -60% its production of titanium dioxide rslag with three
new furnaces and auxiliary equipment at the company’s Sorel, Quebec,
processing plant, W. L. Walsh, President of the subsidiary, announced
on. Feb. 26. The expansion- plans call for the expenditure of over
$16.000,000.

““The increase in titanium slag production,” Mr. Walsh said, ‘s -

prompted by the increzsed -demand for slag for processing into
titanium dioxide pigment used extensively in paint and paper products,
- and in the making of titanium metal’” . i
" The three new furnaces at Sorel will be of improved design, the
first of -which will be operating by the end of this year. The entire
expansion, which is expected to be completed by the beginning of 1959,
will include a.second dock and tower unloader at the Sorel site and
a speeded up conveyor system for handling additional ore tonnage.

. Plans also call for the extension of plant service. facilities, such as,

process water, sewers, air steam, etc.-
At Havre St. Plerre on the St. Lawrence where the ore is loaded

aboard ship and transported 555 miles upstream to Sorel, the company *

plans to improve the existing dock 2nd loading facilities and install
new crushing, railroad, and related equipment.—V, 185, p. 720.

Kerr-McGee Oil Industries, Inc.—Increases Facilities— -

Additional refinery - facilities are planned by.this corporation, for
the refinery at Wynnewood, Okla., it was announced on Feb. 22,

Plans include construction of a 5,500 barrel-a-day Platformer, and a
4,009 barrel-a-day Unifiner, with the attendant auxiiaries.

The new facilities will enable the refinery to exceed.all foreseeable
requirements for ‘high octane gasoline, but. will not change the re-
finery’s total crude throughout. . .

A total.of 765,000 barrels of crude oil has, been made available
by the corporation to renlace in domestic use. amounts of . crude beiny
shipped to Europe. i . e ; %

Crud= stills at the company’'s Wynnewood refinery have. been shut
down throughout .the month of February, releasing some 450.000 bar-
rels, and-direct sales have been made ‘of some 315,000 barreis from
crude: stocks ‘at ‘the Cushing refinerv. The company is continuing to
sell crude oil from 1its inventory.—V. 185, p. 937.

Keyes Fibre Co.—Sales Up-~Earnings Off—
Year Ended Dec. 31— 3 %
Sales (less discounts and allowances). .-
Other |

1956 1955
$13.209,176 $12.529,507
171,946 287,973

Total income o - $13,381,122 $12,817.480
Manufacturing cost of-sales. (including depre.) . 8,475,232 8,011,190
«Selling, administrative and general expenses__ 2,207,211  1,694.953
Bond interest, other interest and expense_____.* 95,600 - 104,423
Provision for Federal income taxes 1,347,807 1,538,766

Net profit __ $1,255,272
tEarnings per coramon share - $1.56 $1.87
¢Includes $206,382 for gcneral office .salaries and expenses which
were considered in manufacturing cost of sales in 1955.
tAfter provision for dividends on the first preferred stock and base
on' the 723,940 shares of common stock outstanding Dec. 31, 1956.
Dwight-8. Brigham, Chairman of the Board, commented that the
reduced mnet profit in the face of steadily increasing gross revenues
was due primarily to further increases in costs of labor, materials and
services which can no longer be fully offset by steadily. increasing
. efficlency of. -operation. He added that while the narrowing profit
margin is not peculiar to Keyes, the comparison .between its 1955 -and
1955 profits has -been accentuated -by substantial increases' in the
advertising and- sales promotion Ltudgets” ~This program is “directed

oo 1956 -
$14,446,230 $13,681,919
64,646

- Common

605,880 .

$1,468,148°

“ Dividends cn common stock ___

_toward a-turther substantial increase in.sales. yolume in-1957. made .

possible - by -recent  large- capital expendicares pota av:Hammond, ‘Ind.

-and -Waterville, -Me.,. Tepresenting new production .machinery. -The,

addition to the’ Hammond plant -is ‘expected to 'be -in:full -operation
in ‘the early part of the year, Mr. Brigham said.—V. 184, p. 1796.

“Kieckhefer Container Co.—Proposed Merger—

See Weyerhaeuser Timber Co. below. .
.

‘King Soopers, Inc.,-Denver, Colo.——Registers With SEC

This corporation .filed 'a registration 'statement .with the SEC on
Feb. 25, 1957, covering ‘263,048 shares of .its ‘$1 par common stock.
“The company ‘- proposes to-offer these shares for subscription at $3.25
per share by holders of its outstanding common stock and holders of
certain - outstanding stock purchase warrants (issued in, connection
with the sale of #&ebentures), on .the basis of one share .for each
share held of- record March 4, '1957, “or for each share, subject to
‘purchase under the outstanding warrants. : '

Peters, "Writer & °Christensen, Inc., is named as the underwriter;
and the underwriting,K commission is to be 5¢ per share.. The -under-
writer has agreed to purchase at $3.25 per share all stock not sub-
ser bed for within four ‘months of the offering .date.. The underwriter
also will .acquire from -two present stockholders rights to subscribe tfor
20,000 shares, -which the ‘underwriter will offer  for .public sale. All
shares are Tequired ‘to be placed under a Voting Trustee .Agreement,
for which Lloyd J. King, President,:is the "voting trustee.

‘Net “proceeds of this financing will be added te the general funds
of the company. and will be used to-acquire and equip a warehouse: at
the approximate cost of $11¢,000, to equip a new store at Sterling,
Colo.; at the approximate cost -of $120,000,” and the balance to equip
-any- other new stores that may be acquired.and .for general corporate *
purposes. ‘At present, the company .operates seven supermarkets.—
V. 185, p. 343, 3

- Knickerbocker Shares, Inc., N. Y.—Registers With SEC

The corporation or Feb, 19 filed with the SEC an amendment to its”
registration statemernt covering. an'.additicnal- 500,000 snares-of ‘bene-
ficial.interest (par $1).—V. 178, p: 1161. -

Koppers Co., Inc. (& Subs.)—Highlights for 1956—
Calendar 'Years— ' 1956~ ’19$55 1954 1953 °

Revenue from sales and .8 - $ .
other income 307,679,222 230,261,130 188,305,241 266,484,959
Income before inc. taxes  '24,282,842 20,561,931 13,519,773 25,456,080
117,846,444

:Income taxes, __.._-..._. .12,186,429. -10,147,104

Net -income =
Common share; outstdg:
Stockholdérs at. “each

year .end >
Earnings per -eom. sh,
div. declared
Gross additions to fixed

and . intangible assets

and investments _
Net bock value of land,

bldgs., equipment and

leaseholds ,at- Dec. 31
Funded - debt due after

one year A
Total- of all taxes__.._
Wages, salaries & pen-

sion expense’ 59,164,692 80,091,350
Materialg,” supplis and ) .

services __ = 181,517,303 131,980,204 104,330,695 149,542,375

Working cap!
70,062,957 61,603,760

12,096,413  10,414,877:

6,125,329
-2293,227 " 1,993,227

1,993,227

9,025,981
1,867,125

16,042
$5.01
2.50

(13,892
$4.92

13,878
$2.77
' 2.50

21,967,645 25,440,870 16,867,419 6,497,181

85,793,881 77,104,535 66,099,912 60,885,975
23,766,044
19,684,135

22,517.770.
10,568,987 -

'-20,268,305° 21,566,611
16,268,227 13,491,292

85,303,012 63,455,903

year end

69,394,637
—V. 184, p. 919,

71,023,667

(E. J.) Korvette, lnc.ngases Hartford Location— .

William ‘Willensky, Fresident, has ‘announced the signing 'of a 21-year
- leas for -a mew -locatlon in “downtown Hartford, &onn. The building
wns‘:iurmerlx operated by City Stores Cerp. as Wige-Smith & Co.. It
is a“nine story building and basement comprising 230,000 square feet
of space, ¢
" This extends Korvette's operation info New England for the first

me.

. The store is expected to te open for business in Septembe:r and the
company expests gn annual volume of 820,000,609 -in this location.

The company’s stores. presently in operation are all located ‘in- the
New York Metropoiitan area and thess stores have an annual sajes
volume exceeding  865,000,000. The mnext opening will take place on
May 1, in the downtown Brooklyn department store where the company
expects an annual sales volume of $25,000,000. - :

The corporation will open additional new stores in other areas during
tnis vear. These will be located .in suburban shoppinz centers| near
Philadelphia, Pa., North Brunswick, N, J. and Poughkeepsie, N. Y.-

The stores to be opened during 1957 and 1958 are exnected to rais?
the company's annual rales volume %o approximately -8250,000,000.
—V. 185, p. 612.

. Kroy Oils, Ltd.—Trading Ban Continued—
See Great Sweet Grass Oils, Ltd. akove.—V. 185, p. 822.

Laclede Gas Co.—Piartial Redemption—

The company has called for redemption on March 31, next, 6,000
shares of the 194,000 outstanding shares of its preferred atock, 4.6%
series. Payment will be made =t the.company’s office, 1017 Olive St.,
St. Louis 1, Mo.—V. 185, p. 146.

Libbey-Owens-Ford Glass Co.—New. Product—

To add to color and mirror effects which may be achieved in modern-
glass wall structures, the company's technical and production depart-
ments have teamed up on the development of a new spandrel plate
glass,

The new glass will have ceramic colors fused onto the inner side of
the plates .n a selection of 16 standard colors-and. black:and white.

. During production the:'glass will be heat-strengthened giving it addi-

tional strength to resist shock. -
. The 'new spandrel units.will be made-of quarter-inch plate glass
with maximum’ sizes of 60 by ‘84 inches, . w ®
E. M. Everhard, Vice-President in charge of sales, said: “We are now
in -production on the new glaes and believe that there will be a substan-
.tial demand for the product.” . . .

He “added that the new.spandrel glass will be called “Vitrolux' a
trade-marked name already established by Libbey-Owens-Ford, which
was used for a similar product used principally in signs a few years
ago. . )
© Recently, the company arnouiced distribytion of a new Blue Ridge
spandrel product,” known as..‘‘Huetex,” .to ‘provide a patterned. texture
‘glass colored surface to.contrast with the polished ribbon windows of
plate glass in modern buildings.—V. 185, p. 720. .

iLibby, MéNeiU & Libby (& All Subs.)—Earnings—
6 Mos. Ended — ! g . Dec. 29, '56 Dec. 31, '33

. i $
- 148,228,240 146,804,881
127,002 © - 108,425

Net sales, including service revenues.
Other income = :

Total income

Cost of sales.and services
Selling and administrativ:
Depreciation
Provision for
Initerest expense ____

Federal and other: )
Minority int. in net ine,

- 148.355,242 146,613,306
120,268,276 117,392,216
20,740,042 15,421,479
2,060,063 1,843,292
672,78
851,463
4,175,138
140,335

© 21,496,613
163,765 -
1,531,309 .- 3,416,625
'248/083 . 255,938
2198391 1,532,593

‘$u.eT

Dividends on - preferred :stoci

Earcings-per comunon share based ‘on .average
number of shares outstanding in each’ period*

$0.35
—V. 184, p. 2232,

16,430,099 '

-~ Link:Belt' Co.—Secondary- Offering=

share, :with a’ dealer’s concession .of $1.25 per.share. It
.was heing continued at time of going fo press.—V. 184,
p.2225.. | FRdA L G s :
- Lone Star Steel Co.—10% Stock Dividend, etc.— -
The - directors. on , Feb. 28 -declared a".10% . stock dividend to. all

" stockholders of record: on April 1, 1957. 4

The annual. report -for ‘the year ended Dec. 31, 1956 shows net
sales of $88,650,577 and net earnings of $10,151,363 and earnings per
‘share of -$3.84. 'In 1955 the company.-earned, $1.80 per share. The
report .also showed ‘that Lone Star has reduced its longz-term indebted-
ness to :$56,300,000.- ‘This ' figure -resulted - from ~paymsnt’ of . $26,000,000
in 1956, .and - $7,000,000 payment ‘in Pebruary. .of . this; year. E. B.

. Germany, ‘President, pointed “out.that these heavy: payments on the

debt. saved: considerable ‘interest .expense-and completely .eliminated
that portion of the debt containing options which if .exercised would
have resulted in a serious .ailution .of  stock at $9.50 .per share as
against a current selling:price of about $30.—V. 185,;p. 823.

Long Island RR.—Earnings— ., =
‘Period End. Dec. 31— 1956—~Month—1955 _ :1956—12 Mos.—1955 ¢
Railway -operating rev..' $5,417,569 35,077,453 $64.521,707° 362,049,198

. Railway ‘operating. exps. 4,627,267 - 4,764,997. 55,529,176. 52,224,663

© Net rey, from ry. op: ' *$790,302 $312,456 .$8,892,531" 48,824,535
Net ' railway 'oper. inc. . 1771,‘271‘ . -*317,518 .4 1,898,048 . 1,401,088
“#Deflcit.—V. 135, p.’ 486. S . e

Louisville Title. Mortgage Co. (& Affiliate)—Earns. Up
.. Years Ended Dec. 31— . oy B oty . 1 ' 1956
Gross operating - income. : $.
Unearned 'premium reserve
G_ross operating expense.

157,
/1,276,403
Nei- operating 1 £ 5
Net investment’ income :and- rents

Capital. gains’ 2

114,446
34,491
$755,815
., 53,179

72,742
. 268,744

$361,150

-+ ~130,636 -
w0 A8,772

Total i X > ©.8774,996
Interest,” depreciation, bldg. maint. &' misc. exps. - « - 63,234 .
Taxes ‘other-than income taxe: s . 75,7112
Federal . dnd ‘Staté income - taxe: T, 243,820

' $392,230

Z 7 .¢$115,290
155,243
. 121,697 . 106,243

: : - $392,230 $361,250
. Mack "Trueks, Inc.—Earnings Up 55%, Sales.31%—. -

Earnings -rose 55% - in. 1956, on a-sales gain of 31%, it was an-

nounced on', Feb.. 13" by P, O, Peterson,-President. Both sales and
“earnings established all-time highs in the.company’s -57-year history.

Net income after ‘taxes for.the year reached:$12,103,763, or $4.75
a'share on the.2,549,359 - shares- outstanding at .the--1956 -year-end.
“This compared with 1955 earnings of $7,815,783, equal to $3.13 a
share ‘ufter. giving effect to the 5% stock dividend and four-for-three
stack split in 1956,

The corporation reported 1956 consolidated net.sales of $254,243;784
against $194,317,035 in-1955. ‘The 1956 -figure includes- of .of
two acyuisitions made by Mack -during 1956—C. D. Beck & Co. for
tour months and Brockwey Division  for. three months. -The report
tointed  out, however, that a record high was reached withaat these
additions,  |On ‘s "unit 'basis, Mack . truck" sales were up 32%; fire
apparatus,’ 38%;: and buses, 25.57. \ o el

“Barfhy. 4" 'serfous upheaval in our economy, Mack is looking for-
ward to estab¥shing new records again in 1957, Mr. Peterson said.

Orders on hand at the 1956 year-end totaled more. than $94,000,000,
an increase of 61% over the comparable 1955 figure of .$58.500,000.
The improved rate of earnings prompted the company to resume cash
dividend payments with the declaration on .Oct. 25 of 45 cents. &
share, payable .March 15, 1957 to shareholders of record Marci. l.
All dividends had been paid in stock since 1952, ]

Expanding Plant at Sidney, Ohio—

As ‘part of the plant expansion program of this corporation, ground
was broken on Feb. 19 for a $1,500,000 addition- to the plant of its
Sidney Division, it was-announced by P. O. Peterson, President. *

The new construction will provide 143,000 square feet of fleor space,
which will more than triple the plant area, Mr. Peterson -said. Com-
pletion is scheduled for late Fall 1957, but many of the new facilities
will be in operation before that time. Both the present Sidmey plant
and land for the new addition were acquired by Mack in September
1956 when the company purchased the capital stock of C. D. Beck
& Co., Inc,, manufacturer of cross-country buses, §

Mr. Peterson stated that Mack’s intention is.to move some produce
tion operations to Sidney from the- company’s “Allentowu, Pa., plant.

He said, ‘“The continuing good demand for Mack products as
evidenced by our year-end -backlog of $94.000,000 has overtaxed present
facllities, This move will release. it 1 space at A for
expanding our main truck assembly. lines, <to. keeep .pace with the
rapid growth of our sales, which showed a 319 increase in-1956."

© V. 185, p. 147, e ¥ ‘ : A S

‘Net “income -
Allocation of income: e 22
- Voluntary' reserve “for, title “irisurance.

Dividend .paid -__ z LS

Undivided - profits -

147,412

Magnesium Co. of America — Consolidates Facilities

In-a move to consolidate its production facilities this company
announced: on ' Feb. 21 that 'it has com d  ma of
Magoca, Tobey aluminum : trucks . and -other -aluminum products sat
_its East -Chicago,-Ind., plant and has discontinued operation of its
fabricating: facilities at El 8egundo, Calif. ’

According to Edward S.. Christiansen, President,. the counsolidation
of facilities at ‘the ‘company’s- centrally . located. -East -Chicago 'plant
is based on an- extensive -study. indicating. that' the -ch will reduce
transportation costs as well ‘an. increase production’ efficlencies and
improve delivery -schedules. .

At .the .same - time,. Mr. Christiansen announced .the . company’s .
handling

,plan to. distribute itsmagnesium and aluminum -materials.
equipment exclusively through materials handling. dealers. .In the past
the company .sold .jts products through -factery - branch - offices in
certain cities and through dealers in ethers. . .

In announcing these changes in marketing policies Mr. Christiansen
stated he -expects:they will make the 1957 sales and profits picture
even more ‘attractive than.was predicted -in late-D ber—V. 182,
p. 1221, * - > >

Maine. Central RR.—December Earnings Higher— :
Period End. Dec. 31— 1956—Month—1955 - - 1956—12 Mes.—1935
. Operating - revenues _.__ - $2,086,356 '$27,393,729 $24,890,572
Operating expenses’ ‘ 1,686,429 - 2¥, 445 < 19,321,763
Taxes ~ 2,908,136 .
Equip. rents (Net Dr)_- © 288,695
Jt. frac. reants (Net Dr) . 400,413

'$230,673 - $225,240 . $2.606,040
727.880 . .22,561 191,426 - 186,864

$258,553. . $247,801 $2,797,466 $2.477,465
. 118,891 . 112,848 , 1,430,054 . 1,363,656

Net' income $139,662  $134,953° $1,367,412
—V. 185, p. 486. - « g

Net ry. oper. income
Other income %

$2,288,601

Total -income ___
Rentals, int., etc..

$1,113,809

. Mangel Stores Corp.—Extends Scape of Operationl——
" This. corporation, which operates a .chain. of 128 women's and-chil-
dren’s .apparel stores in eastern and southwestern .United _Btltu. is
further expanding its activities by introducing a line of ‘men’s furnish-

1 -(1045) 9@

fering "of 40,000 shares . of ‘common.stock. (par.$5) was -
made “on: Feb. 27 by: Goldman, -Sachs “&- Co.-at $63-per

1'$625,588 .. - $606,878

$107.495
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I2gs in its store at Charleston, s, C.,
0l Mangel, President. . 4
.This is the second Mangel Store to enter the men's furnishing field.
Jast June, the corporation iuitiated this activity at a new store opened
in Kalamazoo, Mich, Mr. Mangel stated at that time, that resuits at
T2e Kalamazoo store would determine whether this operation would be
cztended 10 include other stores.—V. 185, p. 938. .

Marley Co., Kansas City, Mo.—Files With SEC— -

The company on Feb. 14 filed & letter of notification with .the SEC
Tovering 22,220 shares of common stock (par §2) to be offered to cer-
fain employess and other specified irdividuals under a  stock option
Jdan at an estimated price of $13.30 per share.- The proceeds are. 1o
L3 used Ior working capital, .

Massachusetts Life Fund, Boston, Mass.—To Split Stk.

The trustee announces that the shares of this Fund outstanding as of
11e close of business March 1, 1957, will he split two-for-one, Previa
Gusly the thares were split four-for-one in 1951.

Registers With Securities and’ Exchange Commission—
This Fund on Feh. 25 filed with the SEC an amendment t6 $is
rgistration statement covering 400,000 units of beneficial interest and
4,000 additional trust certificates,—V. 181, 'p. 1675. ) A

Maui Electric Co. Ltd.—Partial Redemption—

The corporation has caflec for redemption on April 1, next, $10,000
% its first mortgage series ¢ 4'4% bearer coupon honds, due April
%, 1978 at 101%, plus accrued dividends.” Payment will be made at
ihe Bishop Trust Co,, Ltd., 141 South King St., Honolulu, Territory
«i Hawali, .

Maule Industries, Inc.—Continues Expansion— $

‘The corporation has acquired by outright purcnhase as of March 1,
7957, the huilding supply division of Burnup & 8ims including real
¢state and equipment at Fort Pierce, Fla., it was znnoinced on
i%b. 22 by F. K. Foster, Presiden:.

_“The acquisition of this property and  the "business conducted in
ifort Pierce is identical to our recent purchase from Burnup & Sims at
J’alm Beach. It is part of an expansion program designed by Maule
Yo more elficlently serve the east coast area with the spotting of key
plants within short-haul distances of the areas wherein major develop-
inent projects are being buflt,” said Mr. Foster. No purchase figures
“iere made public.

Reports Gain in Sales and Earnings for 1956—

Bubstantial ‘necreases in both et sales ard net earnings frr 1933
were announced on Feb, 22 by Jose A. Ferre, Chairman of the Board.

The Maule figures released by Ferre indicated net sales for 1954
7 $22,935,785 as against net sales for 1955 of $22,132,307. Net income
from operations in 1956 was 31,142,061 as against $954,846 for 1955
4.0 additional non-recurring pretit item for 1956 from sale of real
Tstate (after Federal taxes) amounted to 81,638,095 which increased
Tet earnings for 1956 tc $2.800,156.

Net earnings per share chowed a similar upward trend. Net earn-
Ings from operations of 51 cents per shzre for 1956 compared wirh
“3 cents per share tor 1955. The net earnings per share on the ron-
decurring item was 74 cents making the net earnings per share
dor 1956 $1.25.—V, 185, p. 486,

Maytag Co.—Sales and Earnings Increased—

8ubstantial increases in both sales and earnings in 1956 are reported
by this company, according to preliminary figures for the year released
dveb. 14 by company officials.

Net sales of the company and domestic subsidiaries last year totaled
o record $113,015,000, a 21% increase over the $93,067,000 recorded in
1955, the previous record. X

Net earnings for 1956 showed a 35% increass over the previous year,

taling 88,458,000, compared to $6.267,000 in 16535, This represents the
Z2cond-highest earnings in company history, the record of $10,401,000
Leing set in 1950,

Earnings in 1656 equaled, afrer nreferencs dividends, 84.00 per share
«©I common stock, compared to $3.51 per common share the previous
year.—V, 185, p. 344,

Mercantile Acceptance Corp. of California - Notes
Placed Privately—This corporation, it was-announced on
Teb. 19, has sold privately, through Emch & Co., an issue
of $1,000,000, 53:% senior notes due Feb. 1, 1967.
—V. 184, p. 1583, v

Merchants Acceptance Corp.—Stock Offered—The cor-
poration on Feb. 26 offered to its class A common stock-
holders of record Feb. 15. 1957 the right to subscribe on
or before March 12, 1957 for 40,482 shares of class A
common stock (no par value) at $25 per share on the
basis of one new share for each three shares held. The

offering is underwritten by a group of investment bank-

crs headed by G. H, Walker & Co.

PROCEEDS—The net proceeds are to be added to working ‘cavital
&nd used primarily to expand business in the exisdeg 38 loan oftices
©f the company’s subsidiaries or to open or acjuire additional offices.

UNDERWRITERS—Associgtec with.. G. H. Walker & <o, in te
vnderwriting are the following: Tucker, Anthony & R L. Day;
Johnston, Lemon & Co.; Chace, Whiteside, West & Wiaslow Inc.:
Davis & Davis; Miller A George; Harold E. Wroq & o, Kinsley &
4idams; Pierce, White & Drummond, Inc.; H. P. Wood & Co.; Cum-
mings & Co.; and Hanrahan & Co,, Inc.—V. 185, p. 721,

Michigan Consolidated Gas Co.—Stock to Parent—

The SEC, it was annourced on Feo. 21, has authorized this compan;’
treissue ard sell to American Natural Gas Co., its parent, an tiddi‘-
tional 1,786.000 shares of Michigan Consolidated’s Common stock for
£25,004,000 in cash. Fnnds for this purpose will be provided througin
ioe American Natural fommon - stock financing. -

Michigan Consolidated further proposes to pay to American Natural
® special cash dividend of $4,998,000 out of its retained earnings, mii
to issue and sell to American Natvral an additional 357,000 shares of

of the 1,786.000 shares for

L% ted with funds to Tep vy eor
< lor construction purposes and t
Day construction ccsts. The dividend payment ard cgncgrrenc sa(li\ "a
&0 additional $4.998,000 of stock to the parent will have the effect

©f zonverting this amount of retained earnings i " ol
—V. 184, p. 2784 1 nings into co.mn on'stmk.

Minneapolis Area 'Devlelopment
inn.—Registers With SEC—

‘This corpgration {filed 8 registration statement with the SE
Feb. 19, 1957, covering $1,000,000 of 47 -sinking furd incomesdgbe(:‘\r:
tures, due March 1, 1972, and 25,000 shares of ifts g1 par comrvon
:ut!o‘(ik.t =0 p;in‘v oproxj)oses to offer these f

0 conslst of $40 principal amount of dehentures and one - e
©f cominon stock (a total of 25,000 urits). 1he public onerinz s:rnlcé
otAt‘.:he units is to be $50 per unit. No underwriting is involved.

ccording tv the brospectus, the organizaticn of the cumnan: wa

nitiated and sponsored by a group of businessien interesti‘d\ u?
attra,ctlng industry to Minneapolis by the acquisition, development and
resale of lands for industrial sites. The Broup consisted of 'Be'n w.
Belnema_n (Chairman. Chipago & North Western Ry. Co) Clyde J'
l'itspatnckv(l’resldent. Chicago & North “Western Ry. Co.). Allen &

(President, Northern States Power Co.), Otto Siiha (\'flce-PresT;
dent and Business Manager, Minneapolis Star & Tribune Co.), Kenunet:
Dayton (Vice President, The Dayton Ca.), Gordou Murray (‘Presidnnf‘

t National Bank of Minneapolis), Philip B. Harris (Vice President
’ﬂorthwespem National Bank of Minneapolis), Wendell T Burns .(Seniur

ice-President, Nortnwescern National Bank of Minneapolis), John A

Woorhead (Executive Vice-President, Northiwestarn National Bank ot

Corp., Minneapolis,

Digitized for FRASER

1t was announced on Fep. 25 b7 -

‘realtors, Cleveland, Ohio;

. With Securities and Exchange Commission=— . 3

.shares outstanding.

“Robert

securities in umts, cacih -

-0f expanding iutg- the: petrochzmical field.

-« Monday, March' 4,.1957

Minneapolis), and Josenh . F. Ringland (President, Northwestern Na- .Co., which, owns two-thirds of. tre; outstanding common  stock.. will
tional Bank ‘of Minneapolis). ° S IR Rt i T subscribe for its portion in the ‘amount of $2,780,000. .o ¢
' +The prospectus names Philip B. Harris as Preslder.t, - At the-first. . The British - company contemplates -issuing -at 4 later’ date about
meeting of the board of directors, subscriptions for.1,000 $pares euc. - $8,400,000  of long-term ‘debt to assist in' thes finaneing o1 this” ex<
‘of the company’s stcck were made and later paid “fer; -at- 310 per " pansiotr-program- which~ will extend . -over 2 ‘period of several yiars.
share, by The Dayton Co., Minneapolis Star. &: Tribune Co, Chiczgo. Funds ; i id - reciation ‘are expected te
& North Western Ry. Co., and Nortnera Statés Power Co.- The “North- - -the-ba i P ) i
“western National Bank of Minreapolis and the First National - Bank -*The.
of Minneapolis have made unsecured loans in tHe vr’expe‘:uvemgnpnnts. ?
of $10,000 -each, represented by promissory notes of the company-duve.
Y0 days from date and bearing 4/, interest. . . P .

The companv has obtained options to buy approximately 2,100 acres -
of land on $ne south side of thc Minnesota River nezr Bhzkopue, Minn.,-
some 15 miles soutn of Minifeapolis, It will nse the proceeds real zed
from the sale of its securities tor the acquisition of the lands, for
the development oi acquired lands as sites -for industrial purgoses,.
ior working capital for corporate expenses, for rayment™of the bank .
‘notes, and for acquisition ot other lands ‘for development.- The: pur-,
cinase price of lands under cption is $447,460.- T vy

rsite adjacent

T ‘Sout'.mnmmon,

Among- the products

opolymers' and acry-

acrylonitrile nor the majority” of * ¢h: Zopolyriers

; 2rising fror:-it have been- avallable . fran United -Kinedomr - production «

and-are at- present imported from the U. S. A, .and Canada. -

Piping Natural Gas Into Texas Plant—- o ¥ v E ol

- “This . company -has begun piping” natural”gas® into; dts Téxas City

(Texas) plant from .g- company - owned. gas . fizld . 40. miles. away in

Brazoria County - (Texas), it. was announced on .Feb. 19 by ‘Charjes®
' Allen ‘Thomas, President. . - . e g

The gas comes from the Manor Lake reserves. of - Monsante's Lion

.. Oil Company Division. Through .a pipeline 'belonging - to” g pipeline

. company, it is delivered . to -manuacturing . facilities operated - by

Monsanto’s Plastics Division. g con -
-Mr. Thomas said that ‘until now the plant has relied entirely upon
outside sources  for its natural .2as requirements, ' He -said - that an

" important ‘part of those requirement§ are now. being filled from: the
__new source. o :

Increased te $287,900,000 conugared with £244,482,068 ‘the-previous year. *."The Texas planlt uses natursl gas 4s @ fuel in the generafton of
Net l““?’“,el ber-)reo [.“2324;"‘ 19{’3_5““'5‘ 547,31’.0,‘000,~th“7e';epm indi- : steam and as 8 raw material .in. the production of -acetylene. Acetylens
cated, as agalast $40,512,648 . in 1955. < /-1s an intermediate from  which Monsanto manufaccures acrylonitrile

Minneapolis-Honeywell Regulator Co.—Earnings Up—
Bales and earnings established all-time highs in.1956,. according  to
a preliminary report issued on Feb, 13. Net income was' $22,458,000,
equal to $3.40 a share on 6,613.519 shares of cominon- -stock ‘oui-
standing. This comnares with 1955 net income of $19,278,648, or 82.93

a share on. 6,355,606 shares outstanding. 3 toh ¥ :
On the basis of the prelimiuary repcrt, Honeywell's- 1958 sales

Per share earnings in 1956 are based .on thé shares outstandivg at . N = 9 \uia
the year end, after .completion of the conversion ‘of prelerence . stock. and vinyl chlpride monomer.—V. .1-8‘.":1." .938':

Accordingly, the caleulation disregards dividends on. preierence . stock (John)~Morrell & Co. Récistérs With SE . e & 5
e b T WESISIETS C— :

paid during the year. Based on the capitalization prior to the con-- 3
version of the preferred, earnings per -share would - have, been $3.44. This - company- filed.a registration- statement with the SEC on Feb.
—V. 185, p. 344, o 8 D= o -2k, 1957,-covering-$5,000,000 of Employee- Savings -Notes, to-be offered
4 | M vz d for ‘sale ‘at 1007, of" princinal ~amount to eligible * employees  of the
Minneapolis-Moline Co.—Selis Louisville (Ky.) Plant. - company and its domestic subsidiaries” under. the ,company’s Savings.
Sale of the Lonisville (Ky.) plant ofd this company t\;vas amllgunced Plan for Emz,lo;ges.—‘v. 183, p. .344_-‘ o b 5 g
on'Teb. 26 by Henry 8. Reddig, President,. The purchase’ 'price “was o ggE L e 2. < 5% P . :
not revealed. ¥ ha tgumacnon %vas handled by Ostendorf-Morris- Co.; - National Air lines, Inc.—Earnings at‘Higher. Rate—
- The zorporation earned net income after. all eharzes: of $493,610, -
or 48 conts per -share, . in the -three mont’’s ended- Dec. 31, 1956 it
was reported on- Feb..1¢ by G, T. Buker; ;President. and Chairman, -
In this - second quarter of National's fiscal vear. 1957,. provision.
Was made for $302,000 in Federal and State incone. taxes and $1,340;~
388 for depreciation zharges, Mr. .Baker ‘reported. In the .same quarter
a year ago-nei incorie was $128,156-after taxes, depreciation charues
and a-non-recurrent nlail: pay- adjustment whicli' ‘feduced- net income
‘7 % by $192,000.- - « e o Tee L 55 S L Sk
egisters’ ‘' _Por the six. months ended D2c. 1317 the. first- half . of , the fiscal
©owf .. ' year, met.income belore-taxes- vas 81,318,843, or. 238,624 less -than
realized ‘thé same peviod last year, Bakar pointed out. This recyetinn
in profit fcr the six monins, he said, wes due to a declitie in- profits
during the first quarter of the current year in comparison 1o, the

The former B. F. Avery & Sons Cp. plant-at Louisville, Ky.,
acquired by Minneapolis-Moline in 1951, was: sold, to an. undisclosed
purchaser, i K S e e S 2 5 o

Cloced last year as part of the firm's consolidation ‘of . manufactur+
ing tacilities in the more modern Hopkins, Minn.,, and” Minneapolis
plants, the Loulisville property, located on 42 acres, included plant,, ~
office and warehouse space of 880,000 square. feet.—V, 185/ p.- 721;

- Minnesota Fund, Inc., Mihneapo_lls,'.i\rﬂnn.—

The corporation on Feb. 25 filed with.the' SEC an amendment to
its registration statement covering an  additional 200,000  shates of
common stock (par one cent).—V, 184, p. 326.. - .

Missouri Pacific RR.—Gross Up—Net Off— ..~ .

Tirst quarter of last year . ‘
- -...However; in his report Mr, Baker pointed out that net incoma afrer

all charges. for the six mouths ended Dec. 31 was $846,343,.or 81.cents

2 > L ovnd inde oo 7o Der share, san.increase <f $243,843 -over the ' fivst half of tre .last

Total operating revenues in January, 197, were 825,129,421, as . - fiseq] year—V. 184; p. 1254.. v
compared witn $24,537,304 for January, 1936. i), cih e % g 5 z . £

Net fncome in January, 1257, was $1,003,731 compared -with $1,139,- -
329 in January, 1956, In January, 1957, $50,000 was " accried for™
Federal income faxes and tiiere was no correspo.cing acerual ‘in” Janu-
ary, 1956. i i .,

After mandatory capiral and sinking fund oppropriation of in-ome,
Janngdry, 1957, shows a halance ol $123,863 compored to $303,2037in "~
January, 195%. : ol & G2 iy

These figures are for the reorganized company: withy the: 1956- fizures
restated to glve effect to. tne plan o reorganization retroad.liely to 3
Jan.' 1, 1955—V. 185, p. 824" T “ah :

. Naﬁonél ‘Automotive- Filires, Inc_.——S:Qle's and. Earnihgs
. Decline~—John G. Bannister, President,.on Jan. 30, said
- in substance: : ) e

.. “'Although sales in the final quarter of 1936 showed an improvement
with the introduction of 1957 model automobiles. tbe lower volume of |
sales” in, ‘the first nine months of the year has resulted in a decline
“in ‘total sales by the ‘canipany to- approximately $46.500,000 compared
with -$72.542,340 in 1955.. -Under ‘the. new management; which assumed
leadérship of the company in Seprember, operations- were profitable
in November and December. . . - - - :

“Judging by citrrent sales to the company's automotive ¢ustomers,
the recent improvement will probably  continue during‘ the -first 'halt
of this year. K
- “The " company is: engaged
market diversification and-is

» portunities, - & :
- “Our. expansion may come ‘in .the form of acquisitions, or other
form of corperate combination. _Wirh;,oqf subsmmigl_resfrvoir,oE
capital“we are convinced that “we' can improve-our own Pposition by
bringing strength to those companies acquired through this program
of expansion and diversiiication, .

“Negotiations have heen concluded for the' sale, of the former rug
plant at Salem, Ore.; and the plant at Foresi, Ohlo, whose gperations
have been consolidat>d with other facilities.”, -

“In view of the losses suffered last vear and to. preserve our sub-
stantial working capital position,..the directers 'have, for the <time

compared with $18,631,0600 in 1935. Nei. 2arnings wmere $3,829.000 . being, tagken no dividend action. - In the best huex‘gszs of-the company

and 33.003,000 for tie respective periods..- The gsss,enr:mg:,-wﬂe " «&he board, believes . this. should be our Doucy’ untis operat.ons asain

erl(L‘ljal 10 $5.15 per share, compared with $4.03 per share m. ine pre- = justify dividend :payments.”—V, .185,.p.-§14. - # - 3

ceding year. ’ s » % R : &
DIVIDENDS—Since 1953 the 2ompany - hae® . .-National . Lithium. Corp., N, Y. -City

quarterly, the latest dividend of 50 cents ‘per ‘share-‘hav: n

paid Feb. 7, 1957, In addition, the company pald stock dividen s o

of 20/, in 1954, 2127, in 1955 and 3¢ .in 1956. . There are” 7 9

Missouri Portland Cément Co.—Stock Offered,—A sec-
ondary offering of 101,233 shares of $12.50. par value
capital stock was made on Feb, 28 by a group of invest-
ment firms headed by Blyth & Co., Inc., at '$60.50, per sh. .

PROCEEDS—No part of the proceeds of the- sale ,will govto the
company, but.toa groun of selling stockholders.- v | =t - e

' BUSINESS-—Company -is a producer of. several types of . ‘cejhent
with plants in St. Louis, Mo., and near Kansds City, Mo. The 8t.
Lonis »nlant has an annual production capacity of 5,000,600 barrels
and the Kuncas City plant aporeximartely 2,500,000 barrels. Approxi-
martely 907, of th» facilicies at these plants have been  comple ed
since “the end of Worid War II, and these¢ plants are among tae
most modern and up-to-date in the mduury. P -

EARNINGS—The company reporfed sales of $20.397.000 for "1935

in a -broad program of prod._uctvnnd
investigating a- number of ~possible’ op-

pald -epsh ditifends

Registers With |
* Seécuritieés ‘and-Extharnige Commission—... - .. $ -

. This corporation filed a registration starement -with -the SEC on
-Feh. 19, 19257, covering 3,120,000 shiras of its lc DAT commen stock,
- " The. company. . proposes to, maks ‘a public: offerink of che.shares uf
<+ %" 8L25- per <hare.. The offering  is to.- be jmade by-'Gear.hn:t & Otis,
Inc., on o ‘"best efforts” basis, for whish it -will' receive’ ¢ selling
commission of 23c¢ per ‘share. Naticnal.Lithium also ha= agreed to -
Teimburse  the underwriter for expenses .not to exceed $335.000° and
for -the fees and expenses of its counsel not to exceed $15,000. In

) oy S “addition; ‘it has agresd that, if “a minimum of' 730.00) shares are
- 4.000,000 -+ 4,000.070 sold, it will offer the underwriter preferensial rights with resveet 1o
Capital stock (par $12.501___ —-= 1.000.000 shs. \742,789 shs; - future offerings by the. jscuer. The underwriter 1is -one of the pro-

UNDERWRITERS—The several underwriters x{nmed‘ﬁelow. »iictlng motgrs of the company and, as indicaced_ oelow, hd.o acquired- certain
through Blyth & Co.. Inc.. as representative. have, -entered inte. am - of “its shares, . 4 s B ’ ; Yo 4
underwriting agreement with the selling stockholders . including Blyth National Littium wes organized on Nos. -13. 1956, under:Delaware
& Co., Inc. whara) v have severally agreed to- purchase  the law (under ths mamé “Trars-World Migerals, Inc. It tas obtained
capital. stock offered from .such selling stockholders, subject to' the o lienses to,carry an its_business in the Norrhwesz'ljgxrxtorles, in -the.
terms and conditions of the underwriting ‘agreement,” In. the-table ' Province, of Quebec z2nd in :th=.State .of ‘New .Yora. The  prineipal .
below, Blyth & Co.,' Inc. is selling 25,750 shares owned by it for - purpuse of the. company is the .commercial -deveiopment  of hthiu{n
its own account, ° 3 - . ;. . = . deposits located in the .Yellowknife mining -area: of . Northwost Terri-
. tories of Canada, which have .been acquired .from  General . Lithium -

. . Corp. Ltd., Kix Minera's.Ltd. and Geolex Exploratior. & Development

Co., . whiech companies are ‘stockholders -and - among, the rnremoters of
- National Lithium. -According to the. prospectus, the companv has hzjd
9. operating history and. its proposed program - for _lh-?,cpmmercul
. . development of lithium denosits. on the ,Yellowkufx‘g properties. *is an
enterprise- involving considerable rigk.™:' . - - . i L
' ‘The' prospéctus” firther indicates thai' tre stnck offering will he
withdrawn and all sabscriptions will be refurded ‘unless--a nminfmum.
- Oof 950.000 :'shares—are'-sold.- If all the. shares are ‘'sold, net proceeds
- will approximate $3,025.0C0. The-company has teceived “$243,000 . from
<the ‘sale of 3,500,600 :shares to. promoters and others. - Of the pro.
000. - ceeds: of stock ‘sales,. $410,000 are to- b2 applied ‘to the -acquisition 'of
- -properties; $23,000 to ‘its- ore testing program; $120,000 to. assessment
+ work on the Yellowknife Dproperties; aad- $1,279.000 to the cost.of a

- concentration plaunt. minirg equipment and related. favilities, 4
? I " National Litbium new has outstanding ‘6,880,000 shares. If a'l the
: . P 3,120,000 shares are sold,*the purchasers will have paid $3.900.0¢0 for
Mojud Co., Inc.—Reports Lower Profits— - - . - 31% of the then outstanding shares. - General é‘itbhiun_\, _Kixlafghqeo-
The corporation reports that the consclidated * nst.) income for - -1ex, the prior owners of the properties acquived by National Lithinm,
the first nln: months orpfsm amounted to $343.034, equal m?gg‘ie‘n‘g; ~and the officers and- directors of the company and- their assocmces’
ber common share outstanding at Sept. 30, 1956, This includes $124,313 " 8nd a limited group of other: psrsons have acquired .3.500.C00 common
equal to 33 cents per share earned from partial.liquidation of tho = Sheres- for $245.000, and -General Lithium, Kix and Geolex . have
hostery business. e 2 L ::&\;ig;g _:;.3803)190 c;)mn;r;_r; Shtam:s "a:fed hzg/ye ::g:z;ve:&n cc_rh :nl}o nrle;::;e

These earnings compore with consolidated income.of $462,419 for' a4 or the properties transiz A v, € 20! Y.
the. like perfod- in 1955bequal to 81 cents per ccnmen’ shafe uutsgmdf “They are-said -to have expended-an aggregate cf $678,000.as dcqui.
ing at Sept. 20, 1955.—V. 1£4, p. 1797. ; > R . _sition -and devolopment costs of said properties - Of the 3,500,600

= . v = N 2 . . shares,~1,500,000' were. sold - to ‘General mthivmb‘;?:o and.G;cgex for
. aye og Asd® 3 ¥ < - 7$225,000; and 2,000.000 shares were sold for . $20, a- limi groun

Monsanto Chemical Co.—British Unit Finances— & . of -persons designated by -the underwriter, includ%‘ng vofﬁgersndaggl_e.m;

This company on Feb. 26 annoynced that Monsanto Ot Is~ Lty 7 ploy of -the underwriter and their associates:who purehss 1,392 -
its British subsidiary, w 5 ional s i ) ' . shares: for- $9,613.82; and. officers and “directors -af - the -conwany-and «
diary, will issue additional ;ecurm?f; tuf thf purpose their iates,” who purchased 464,185 shares- for .$4,641.85, e
-, The prospectus lists Willism. StX. Wrssermar nf No'. York as Board
" Chairnfun and ‘R.'C. Bacon of New York as Presiden:. - 4

CAPITALIZATION AS OF DEC: 31, 1956
3% notes—$200.000 due semi-annually . 7 - .
¥ - . Onfstanding

$600,000-

Fy ohg %

Authorized
through June 30, 1958 $600,000
373" notes—$200,000 due semi-annually - - b

beginning Dec. 31, 1958 through June
30, 1968.

Elunt Ellis: & Simmons..
curities & Co

Merrill Lynch, Pierce,
Fenner & Beane

10.
A. G. Eecker & Co. Inc._.
Central Republic Co.

Inc. 5
McCormick &-Co
I M. Simon & 'C

1 McCounney.Breckenndg
Reinholdt & Gardner. & Company_:
Walston & Co., Inc.._____ E Smith, Moore & -Co.
Stifel, Nicolaus & Co., Eill Brothers 5

Inc : A Howard. Weil.- Labouisse,
2 W. Baird & Co. ‘ Friedrichs & Co

ne. v
—V, 185, p. 721,

: nghgs to subscribe to $3,670,000 additional common s%ank ‘will -pa
issued . in March to its common sharenolders, and Morsante Chemical
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National -Supply Co. (Pa.)—Reports: Record Earnings
Both™ the sales and the net income in 1956 broke all records, it
was announced on Feb 15. y il aon
Sales during 1956 totaled $282,884,044, compared with 1955 sales.of

. $259,802,686," the ‘previous record. Net income Fefore iaxes was $31,-
" 812,364, compared with 1955 net:income before taxes of $21,943,492.

Net income afier taxes was $15,167,364, compared with the 1955 net
income of $11,443,492. The previous record, $12,227,362, was made in
1 ; ;

: Earnings ‘per share ted to $10.26, compared to $7.50
#n 1955, based on the number of $10 par value shares outstanding. aé
the-end of each year: The previous record for earnings per_ common
shure,” $8.01,. was made -in 1948.TV. 134, p. 2328. - =, %

" ~(N..0.) Nelson Co.—Loan by Heller Held Valid— - *
- Bee Walter E. Heller & Co. above.—V. 169, p. 1782.. o

. New York Central RR.—To Sell Equipments— -~ " .*
The company plans te issue and sell $3,825,00C equipment trust cers

.t.al}cates tc’ halp purchase new equipment costing. not less than $4,-
916,495.—V. 185, p. 979. : :

* New York Shipbuilding Corp. — Registration Effective
The ‘i:orpofatl‘nn's ‘registration statement " with the Securities and

Exchange Commiseion covering 211,254 shares of its stock by the i

¥

*+ -Nuclear-Chicago-Corp.—New Development— -
¢ Model S-101 Decade is a:one-microsecond scaling circuit designed for
use in nuclear -scalers and. i ial ti t where ex<
tremely high speed- and reliability is required. Recently announced by
this corporation, it-is the-only commercially available decade strip -with,
one-microsecond Tesolution,.. Maximum reliability and high performance
. 1s obtained by- the use.of s ‘Beam Switching tube which contains 10-
stable beam -positions. A single fast binary. trigger is used to transfer

= the electron beam through each of the switching tube’s 10 states. The

Merritt-Chapman- &' Bcott Corporation -becams eifective on Feb. .20,

tbe latter company has announced.:. ! 5 s - 1
~ ¥+ According ‘to the prospectus, Merritt-Chepman -plane to- oifer. the

thares .at the market price prevailing on-the .New York Stock  Ex-

+ change at the-time of the sale, bat. reserves the right to deteriaine
tite number *o'be sold at any one time and to reject ary bid or bids.
' Merritt~<Chapman “holds .1,241,758 or 97% of -New .York Shipbuild-

ing’s -1,200,004 outstancding shares: The propos<d .sale. would. leave -

Merritt-Chapmman  with an 80.5% intcrest.—V, 185, p. 614. - =

New York State Electric & Gas Corp.—Earnings Up—
~. The balance of net income applicable to the common stock was
equivalent to 67 cents per share for -the three months.ended ‘Dec, 31,

1956 and $3 per share for the year 1956. = - v, B T
. Net income per share -of ‘common stock
the -year ended Dec, -31, 1956 was increased 4 cents and 17 cents
respectively as a result-of reduction in Federal income ‘taxes attribut-
able -to the _use of -accelerated depreciation and. to ‘certain <other
pdjustments for Pederal income tax purposes. : - LR

The company elected to adopt ated depreciation in Sentember
1956, retroactive to Jan, 1, -1954 .and recorded the reduction :in

Federal incomé itax accruals. in 1956. Accordingly .the ‘earnings .for
the last quarter of 1955 and for that year,-which. were 58 cents ‘and
$2.71 o share respectively, did not include the net income attributable
to the -reduction: in Federal income ‘tax applicable' to that year. for

for the “quarter and. for :

fhe use of accelerated depreciation. The reduction in Federal income-

tax . accruals . resulting from accelerated depreciation. for .the years
1954 ($97,017) and 1955 ($387,511)- was credited directly to “earned
surplus” in 'September 1956. . i
- “The. carnings per. share tor' both "years are calculated on the basis
of the 3,337,475 shares of commoén stock outstanding at the ‘end of
each year: . -

Net income after fixed -charges ‘and before idividends on ‘preferred

stock was $2,631,476 for the three motnhs .ended Dec. 31, 1956: as -

compared to '$2,328,259 for the three months ended Dec. .31, 1855.
Such.net income for the 12 months ended Dec. 31, 1956 was $11,585,940
asvconargared to $10,631,041 for the 12 months ended Dec. 31, 1955:
—V. 185, p. 979.

-Niagara Mohawk Power Corp.—Net Income Off—

This corporation had a consolidated net income- of - $28,397,000 for
1956 compared with $29,374,000 for 155, it was announced on Feb. 14
by Earle J. Machold, President. After dividend requirements on .the
preferred- stocks, this was equivalent to $2.13 per share of commo!
stock for 1956 compared. with $2.22 for 1955, .

Total revenues for 1956 were the highest in its history, reaching
$244,332,000, #n increase of nearly $17,000,000 over the previous vear.
The company’s sales also reached new high levels, totaling 16.7 billion
kilowatt hours of electricity and 43.2 billion cubic feet of gas. |

“As indicdted by Niagara Mohawk’s revenues and sales, the decrease
in net earnings did not result from any downward trend in business,’”
Mr. Machold stated. . “Rather, it.was, because of the unprecedented
situation resulting from the loss of a large source of power.at the
£choellkopf statios. This required ‘he company, to use- more- coal and

' purchased power and substantially increesed its cost of doing business.””

—V. 185, p. 824.

Norfolk & Western Ry.—Earnings— )
period End; Dec. 31— 1986—Month—1955 195612 Mos 1955
perio 0

20,045,805
14,204,380

Railway operating rev..

$ $
18,487,715 239,662,971 208,891,163
Railway operating exps.

11,928,392 164,917,702 138,719,686

© Net rev. from TYy. Op.
Net- railway oper. inc.
—V. 185, p. 824

5,841,425

6,553,323 74,745,269 - 70,171,477
4,796,318

4,471,226 41,315,545 37,841,242
e

7 North American Aviation, Inc.—Has Large-Back]og-;- :

 J. H. Kindelberger, Chairman of the Board, on Feb. 21 announced '

that the company’s present backlog totals $1,1€0,000,000 in firm orders
®nd $400,000,000 in orders still in the process of negotiation, making a
total of $1,500,000,000. © - - ' ' !

. On prospects for the future, Mr, Kindelberger announced that North
American.had been advised on Feb. 21 of follow-on orders for produc-
tton ef an undisclosed number of Air FPorce F-100 Super Sabres,-the
country’s first operational supersonic airplane. He also expressed high

hopes that the company would be successful in the current jet inter-

ceptor ‘program and that continued development of the S8M-64 Navaho
will result in production orders for the strategic intercontinental guided
missile. He referred also to.the production .of rocket engines by -the
Rocketdyne Division and the electronics work of the Autonetics Divi-
sion - as- having great “potentialities. . Mr. Kindelberger stated that in
addition the company is continuing its competitive development and
(design work.or a number of projects. .. . . .- - - - *
Mr. Kindelberger predicted that North.American’s sales.this year
should exceed the $914,000,000 reported last year, a reeord for the com-
pan%:mand'ndded that 1958 sales might be somewhat less.—V. 184,
p. 2 . - . . .

;. Northern Pacific Ry.——Secondary Offering—A ‘second=

ary offering of 103,020 shares of common stock (par $5) -

was made-on Feb. 26 by Blyth & Co., Inc. at $42.50 per
share, with a dealer’s concession of 80 cents per share. It
was oversubscribed.—V, 185, p. 824.

Northwestern Bell 'felephone Co.—Plans Financing-—L

+ The company intends: to auction off $30,000,000 of 32-year deben-
tures at competitive bidding around April 23 and has petitioned the

Nebraska Railway Commission for authority to' market the - issue, -

to be dated May 1, 1957.

. The proceeds from the proposed sale, the company said, would be
applied to the retirement of short-term loans and other corporate
Purposes.-

- EARNINGS. FOR
_Period End. Dec. 31—

DECEMBER AND CALENDAR YEARS
IQS‘G—Month—lSSS 1956—12 Mos.—1955
) 8 $ s -

17,402,188
11,556,222
2,286,376

- 1,105,223

Operating revenues ____
Operating expenses _

Fedetal income taxes._
Other operating taxes_—

16,780,183 203,279,450 189,499,602
11,468,707 135,501,932 126,990,478
2,017,720 25,991,568 23,970,353
1,080,992

;. Net operating income_. 2,454,367
_ Nei after charges__.... 2,308,325
—V..185. p. bl4. -

2,212,764, 27,807,232 . 25,080,890

13,978,728 13,457,881 -

2,068,232 2 25,561,323 - 23,271,743 ,

: decade readout is direct.through 16-panel neon lamps.- Two hot cathode
tubes.are employed :in_addition to the Beam Switching tube. One of
these tubes is--&‘ premium "type computer tube and the other the

Burroughs 6700 .-184,.p. 2443, -

‘. Oil & Gas: Pi‘obert&- Management, Ine.—Sells Interest—
in Yemen Firm— -". . o ‘
- See Yemen Development- Corp. below.—V..181,.p. 109. -

... Olin-Revere Metals. Corp.—Seeks SEC Exemption—

- This corporation, 4t was -a d -en. Feb. -25," has applied te the
SEC for an order exempting it and its subsidiaries from the provisions
. of the Holding 'Company Act; and the Commission has -given. inter-
ested ‘persoms .until March. 11, 1957,.to request a hearing thereon.
- Applicant contencs that it is entitled to such exemption because it
is .only incidentally a - holding company, being primarily engnged or
< Interested in one-or more businesses other than the business of a
. ‘public. utility. tompany.—V. 185, p. 615. 3 g .

- One Hour :Valet, Inc., Miami, Fla.—Files' With SEC—
- The corporation-on Feh: 14 filed a letter of notification with the
SEC covering 42,000 ‘sharesof common -stock (par $1) to be offered
at- $5 - per. share,” through. R. ‘S. Dickson -& Co,, Charlotte, N.. C.;
.- Clark, Landstreet & Kirkpeirick, Inc., Nashville, Tenn.; Courts & Co.,
-Atlanta, ‘Ga.; “Willls, Kenny & Ayres, Inc., Richmond, Va. and Atwhi
& Co., Miami.Beach, Fla. ‘The proceeds are io be given to two seiling
*_stockliolders:—V. 184, p. 626. R .
‘Pabst Brewing Co.—Secondary Offering—A secondary
offering of 10,000 shares of common stock (no par) was
made. on Feb~.‘-._27r.byA Shearson, ‘Hammill & Co. at $7.75
per share; with .a_dealer’s concession of 37% cents per
" share.-s Unsold ‘portion  was later “withdrawn.—V. 184,
p. 1020.

. .Pacific Telephone & Telegraph Co.—Earnings—
_-Period End. Dec. 31— -  1956—Month—1955 . 1956—12 Mos.—;955
: s s .
68,688,309 63,329,616 781,417,561 706,358,118
44,372,242 525,609,795 478,100,236
5,990,012 , 81,948,484 - 74,937,757
5,129,465 66,298,260 57,927,463

- Operating revenuves __._

-, Operating expenses: _.__ 46,596,695
Federal .income taxes. .. 7,251,000
Other operating” taxes._ : 5,540,390 . -

s Net'opelrnung'lncom'e_ 9,300,224 .
Net: after charees 8,229,023
V. 185, p. 615,

7,837,897 107,561,022
6,780,280 90,615,130

95,392,662
79,006,043

* Paragon Electric. Co.—Earnings Sharply Higher—

! Net earnings for the fiscal year ended Nov. 30, 1956, amounted to
$2.11 ‘per common share,. as -compared with.$1.65 per common share
in 1955 and $1.26.in 1954. - .
. “Improvement in earnings reflects both new .product development
and improved -operating results,”” Edward V. Platt, President, com=-
mented. *‘We have expanded in engineering and research and are pro-
ceeding according.to a - long-term program of contlglued growin,''—
V. 176; p. 1164 A .
< R
* Parke, Davis & Co.—Net Sales Rise 8.9%—-

Theé company on Feb, 21 reported  increases.of 8.97%
and 23.2% in' net.earnings for 1956. i !
_ Net ‘sales for 1956 totaled $134,092,736, compared with. $128,113.244
for 1955. Net . earnings for 1956 were $17,645,728, compared .with
$14.322,015 for the - preceding year. : -
. Dividends . totaling, $1.80 per share, including a 'year-end extra of
15-cents, were declared in 1956; compared with $1.55 per share in 1855.

Earnings before taxes .on income in 1956 totaled $35,445,728, com-
pared with $28,722,015 in 1955. Thus, in 1956, the company’s provision
for income taxes “($17,800,000, or $3.63 per share),. amounted to more
than its net earnings after taxes ($17,645,723," or $3.59 per share).

The company, reported $18,413,006 cash in banks and on hand. at
year’s end,” compared with $14,279,025 In 1955; -and -$23,731,040" in
marketable securities, compared with -$14,663,425 in 1955.

The.- stockholders’. investment in Parke-Davis ~was $102,908.697 at

. Dec. 31, 1956, compared -with’ $93,778,422 at the end of 1955.
¢ Net ‘salées for the last three months of 1956 were $35,395,630; a
7.6% increase.over the total of $32,894,068 for the like period in 1955.

Net earnings for ‘the fourth quarter last year totaled $5,436,183:
compared with $4,793,635-for the same period during the preceding
year. This was an increase of 13.4%. :

The company's annual renort will'be mailed, to approximately 25,500
stockholders about theé middle of March. The annual meeting will b2

- held at.the general offices in Detroit on April 2.—V. 184, p. 1126. -

in -net sales

. Pennsylvania Power Co.—To Séll Stock to Parent—

" This. company- and its parent, Ohio Edison Co. have applied to the
SEC for an order authorizing Pennsylvania Power to issue and sell an

 additional 70,000 shares of its $30 par common stock 'to Ohio Power
for £2,100,000; .and the Commission has given interested persons until
March 11,1957, to request a hearing thereon, '

Pennsylvanin Power will use the proceeds for construction expendi-
tures or. in reimbursement ‘of its treasury therefor. 1957 construction
expenditures nre- estimated at $13,000,000; and the comnanv’s casil
requirements , will necessitate the issuance and sale of $7,000,000 of

“.bonds hefore' the'end of- 1957.—V. 182, p. 12.

Pennéylvinlé Rk.;Plans Eqﬁipment Trust Issue—

. " The company, at Room 1347, 6 Penn Center Plaza, Philadelphia 4;
Pa., will up to nocn (EST) on March 11 for the purchase from it

- of $4,950,000 equipment trust ceriificates, series HF, to be dated April
1; 19567 and to mature in 30 equal semi-annual instalments, They will
be secured by -new equipment, which, it s estimated, will cost
approximately $6,197,500.—V. 135, p. 825,

(Chas.) . Pfizer & Co., Inc.—Aids Outside Research—

- Grants made by this corporation and the Pfizer Foundation to edu-
cational. and medical institutions for individual financiat aid, fellow-
xhips and support of scientific research last year totaled approximately
$1,000,000, it was-discloscd on Feb. 25.—V. 185, p. 345.

" Philip Morris, Inc.—Sales Set New Peak—

. . This corporation whith made cigarette history last year wien it
became the first company in the industry’r long existence to introdr2
nationally five new brands within 12 months, four of them in dis-
-tinctive and completely new flip-top packages, on Feh. 25 reported
record “sales for 1956. ;
- Sales ‘incressed  15% over a year ago and comparad with “‘au esti-
mated average industry dollar incréase of 4%,” O. Parker McComas,
- President, said Ccnsolidated net sales of the company for the year
ended Dec. 31, 1956 amounted to $326,814,554, compared to $283,218,-
646 for 1955.

Net income for 1956- was $12,763,261, equal to $4.06 per common
share, - This represents. an increase of 12% over the $11,526,261 or
$3.63 per comomn share reported for the previous vear. ‘““fhe fact tbat

_the ineresse dn-our profils was less than-the percentage increase in
- our .sales.’ < Mr,-M¢Comas said. “reflects the extensive costs of these
major marketing moves and packaging changes.”—V, 184, p. 1916.

- Phillips Petroleum Co.—Debentures 98.4% Subscribed
—K. S. Adams; Chairman, and Paul Endacott, President,
on Feb. 26, ‘announced that of the company’s recently
authorized issue of< $171,720,200 principal amount of
4% % . convertible subordinated debentures due 1987,.
98.4% were subscribed for through exercise of stock—=
holder rights at the close of the offering as of 3:30 p.m:
on Feb. 25. These securities, underwritten by a group o2
underwriters' headed by The First Boston Corp., were
offered -at par and were selling around 110 when the
offering closed. T i

* The debentures are convertible into common stock at $50 per shan.
to Feb. 15, 1967, with increased prices thereafter. - .
Net proceeds from sale of the debentures have been applied in pari

. to prepaymeént without premium of bank loans of $86,000,000 being all

the company’s bank debt and "the $11,000,000 bank loan of a wholly<

.owned -subsidiary, The remaining proceeds will be added to the com=

pany's . general funds and will be available® for- capital expenditures
Sn{l Luor such other ‘corporate purposes- as the board of directors may
etermine; ?

New Discoveries in Louisiana Coastal Waters—

. The company has encountered thick sections.of oil and gas sandy
in two additional discovery wells on large, widely separated lease blocks
in - waters ‘off coastal Louisiana, according to Messrs. Adams and
Endacott. One well had a huge gas-distillate flow and the other wag
completed for large oil production from two zones. - s
. One well, B-2- Dome “B,” 38 miles off 8t. Mary Parish, is on a full=
interest 10,000-acre Federsl EBlock in the Eugene Island Area, 1%
miles northwest of the company’s A-1 Dome “A,” a 1956 discovery.

The -second well, D-1 Timbalier “B,"” is a half-interest wildcat ex-
ploratory well in block. 21, South Timbalier Area, four miles of?
Lafourche Parish. -~ . - . '

The company owns 25,740 net acres in the area. On. this acreage
the company presently has four producing wells 52 miles to the north~
east of the west flank of the Bay Marchand Field. The recent comple-
tion by another operator of an extension well on the south flank o
this field indicates probable additional production on Phillips’ acreage.
* On ‘the company’s total holdings of 152,000 net acres of leases of?
coastal Louisiana, it has found oil and gas in 18 ficlds where it holda
113,200 net acres. On eight geological structures where other oper- .
ators have established production, Phillips has 28,400 net acres on
which it .has not yet 'drilled.” The remaining 10,600 net acres of
Phillips offshore leases are in four areas where no production as yet
has been established. -

. Two New Discoveries in Galveston County, Texas—

K. 8. Adams, Chairman, and Paul Endacott,. President, on Feb. 26
reported large flows of oil and gas from two discovery wells in Galves-
ton Caynty, Texas, approximately 25 miles southeast of Houston, The
company has 10,900 net acres-of leages in the general vicinity of these
two wells. ! ) ’
" -The announcement further goes on to say: :

“The No. 1 SBayko well, 5 miles cast of the prolific Chocolate Bayo!
Field, flowed through a small choke at daily rates of 604 barrels of oil
from a portion of 30 feet of Frio sand at a depth of 11,285 feet, and
2.6 million cubic feet of gas with 110 barrels of distillate from part of
a 15 foot sand section at. 11,488 feet. This discovery, which is being
completed to produce from hoth zones, also encountered 34 feet of gas
distillate sands in three zones which have not been tested. Phillips has
an approximate 50% interest in the well and has leases on 2,000 net
acres immediately around it.
© “Th& No. 1 Sass, 27, miles southeast of the No. 1 Sayko, tested large
amounts of gas and gas distillate at high pressures from the bottom
section of 56 feet of sand at 11,149 feet, Phillips owned 58% interest
in the well and has 1,950 net acres of leases in close proximity to this
discovery.”—V. 185, p. 825. :

Phoenix-Rheinrohr AG., Duesseldorf, Germany—Sales

Sales and earnings of this large steel and pipe producer, set new
records for the fiscal year 1955-56, Dr. Fritz-Aurel Goergen, President
and General Manager, reported on Feb. 27 at the annual stockholders’
meeting in Duesseldorf, West Germany.

The stockholders have approved the proposal of the board of diree=
tors to distribute net profit of, 4,435,000 ($3,450,000 net profit during
the “fiscal year 1954-55) as a ‘cash dividend. The dividend per parx
shars of DM 100 amounts to $2.14 (1954-65 7% or $1.67 per share).
There are 2,070,000 shares of common stock outstanding. >

Dr. Goergen also reported an increase in crude steel production from
2,216,256 metric tons during the fiscal year of 1954-55 (the fiscal year
runs from.Oct. 1. to Sept. 30) to 2,418,998 during the fiscal year 1955-56.

At the same time, the sales volume has been raised from $295,000,000
during the fiscal year of 1954-55 to $333,800,000 in 1955-56, of which
$89,250,000 (54-55: $67,000,000) was accounted for by exports to foreign
countries, which corresponds to 26.87% of the entire sales volume. .
. The company employed 27,384 persons as of Feb, 27, 1957 in ita
seven plants at the Rhine and Ruhr. It is furthermore the sole owner
of Canadian Western Pipe Mills, Ltd., Port Moody, Vancouver, Canada,
and associated with Frank McMahon of Calgary, Canada, and William
G. Gilmore of San ‘Francisco, Calif., in the ownership of Alberta
Phoenix . Tube & Pipe Ltd. in Edmonton, Alberta, Canada, which ia&
considered the most modern pipe mill on the continent.

! Piedmont & Northern Ry.—Earnings—

Period End. Dec. 31— 1956—Month—1955 1956—12 Mos.—1955
Railway operating rev.. $483,530 $499,256 $5,693,222 $5,792,138
Railway operating exps. 279,261 286,150 2,646,492 2,615,830 -

$3,176,308
1,077,527

. Net rev. from ry. op.
Net railway oper. inc.
—V, 185, p. 616.

$204,269
57,588

$213,106
59,070 981

$3,046,730
,990

Pittsburgh & Lake Erie RR.—Bids March 14—

The compony, at 466 Lexington Avenue, New York, N. Y., will up
to noon (EST) on March 14 receive bids for the purchase from it of
$2,250,000 -cquipmen? trust certificates to be dated April 15, 1957 and
to mature $150,000 annually to and including April 15, 1972, They will
be secured by new equipment to cost not less then $2,922,500.~—V. 155,
p. 980.

Pittsburgh Rys. Co.—To Issue Purchase Money Bond—

This' company, it was announced on Feb. 25, has applied 1o the
BEC for an order authorizing its issuance of $280,000 of a l53-year
purchase money hond; and the Commission has given interested per«
sons until March 12, 1957, to request a hearing thereon.,The bond
is to be issned as part payment for a garage building being constrneted
by Navarro Corporation, a contractor, for storage, servicing and main-
tenance of the company's buses.—V. 185, p. 825.

Plough, Inc.—Sales Up 15%—Profits 25% Higher—

Abe Plough, President, on Feb. 19 announced that preliminary
figures reflect that continued internal growth and operating economies
made possible by the acquisition of other companies has enabled this
corporation to increase jprofit margins.

Unaudited figures indicate that 1956 has been the most successful
year in the 49-year history of the company. Sales increased »pproxi-
mately 15% and per share profits on the increased number of shares
were up more than 257 over 1955. Dollar profits will be more than
507, greater than those reporied for the prior year. This was accome
plished by the acquisition of three manufacturing drug comparnies, two
radio stations and increased public demand for its other products.

‘Substantial . reduction in overhead expenses was effected by.movlng
the manufacturing operations of the acquired drug companies into
the Memphis plart, enabling Plough, Inc. to absorb them without
significant increase in operating costs.

. The two radio stations purchased during the year, as well as the
two previously owned by the company, have had an increase in
audience ratings and revenues which contributed to the favorablé
year-end fesults. g X

The contpany now

p. 616. -

has approximately 4,500 shareholders.—¥, 1335,
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* Plymouth Rubber Co.; Inc.—Sales and Earnings Up—

_"The company more than doubled net profit for the 53 weeks ended

Dec. 1, 1956. Net-profit after taxes totsled $917,004, equal ‘to $1,05
per share, compared with $462,905, .equsl 1o 51 cents per share a
year ‘ago. 2

» Joseph M. Hamilburg, President,
fiscal year increased to $18,348,580, a gain of 9%
$16,799,124 a year ago.—V. 184, p. 729. Pl

reported that net sales fcr the
over net rzles-ef

Polymer Corp.—Unit Licenses New Coating Process—

Polymer Processes, Inc., of Reading, Pa., a subsidiary., has licensed
the Sangamo Electric Co., Springtield, Ill., and Textile Machine Worl;s,
Reading, Pa.. to use the “Whirlclad” process, which now permits
the satisfactory application of coating materials. on metals, it was
announced on Feb. 13. '

Based on inventions of the Knapsack-Griesheim ﬂr{n of Frankfurt,
Germany, the “Whirlclad" process employs the air fluidized bed tech-
pique to coat such plastics as nylon end polyethylene on metals. It
also permits the coating of such base materials as ceramics, wood and
many others with a wide range of coating materials. g

Patents on the process have been granted in Germany, France,
Italy and Great Britain, and a number of patent applications are
on file in this couniry covering many aspects of ‘this development.
Fifteen companies in this country have now been licensed to use the
process. ! )

Polymer Processes, Incorporated, with exclusive United State licengx:{g
tights, {5 currently carrying on an extensive licensing program and is
negotiating with many other firms in various sections of ‘the country.
“Whirlsint'* powders, specially prepared for use in the process, are
available from Naticnal Polvmer Products, Inc., another subsidiary
of The Poiymer Corp.—V. 184, p, 1231,

Potomac Electric Power Co.—Preferred Stock Offered
—Dillon, Read & Co. Inc. and Johnston, Lemon & Co.
headed. an investment banking group which on Feb. 27
offered 300,000 shares of serial preferred stock,- $2.44
series of 1957, at par ($50 per share) and accrued divi-
dends from March 1,-1957, Subscription' books were
quickly closed. e ¥ )
+. PROCEEDS—Net proc‘ke'ds-from the sale of these shares, together
with the -balzance oL proceeds irom g recent sale 01 $30,000,000 pr:n-
‘cipal .amount of ‘debentures, after applying approximately $12.000,0)0
10 redeern the company’s preierred, stock theretofore outstand.ng,
will “be used togzther “with™ other funds of the company to pay.ils
$15,000,00¢6 bank loan, 'to reimburse its. treasury for. a. po_rtlon of
construction "expenditites  already made, and to provide in pact,
for.future construction: It is estimated that eross .property additions

+ ‘trom "Sept. 30,” 1956 through Dec. 31, 1957 will  aggregate’ about
'$4€,000,000. oY ’ ’ ol
| BUSINESS—T.e compaity ~furnishes -electric  power-to an area. of
approximetely- 643 ‘squere miles, ‘anaving a population-of about 1,260,-

¥ 000 comprising the. entire District- of Columbia ond.portions of ad-
joiring. countics in Maryland ;and Virginia. :
< "EARNINGS—TFor the 12 months’ ended Sept. <30, 1956,  operating
revenues of the company’ vere $62,601,634 -and ret income ‘$9,283.727,
‘compared -with operating’ revenues- of 857,754,739 and ‘Dnet income
9f $8,457,369 - for the Yesi 1955, ’
“ Shares of the 1967 preferred stock are redeemable’ at.the option
of the board.of directors at $52.50 per sharc on .or be ore March. 1,
1962, $52.00° per share thereafter and ori or before March 1, 1967,
$51.50 per share thereafter and on or before’ March- 1, 1972, and
‘$51.00 per’ share “thereafter, in each case plus. accrued unpaid divi-
dends.” No sinking fund is provided for t_h& 1‘957“pre{e1:r, . stock,
Y CAPITALIZATION GIVING EFFECT TO PRESENT FH;’@_NCING
2a b " * Authorized;, - Outstandirg

Firat mortgage boyds: .
" Outstanding series _ .
4% % debentures due Feb, Ll
Berial pfd. stk. fcun ), $5l 1,600,000 shs.

$2.44 series of 1957 3C0,000 she.
Common: stock ($10 par value)_ . 10.000,000 shs, 5,910.135
! *Addiilonal bonds may be issted under thé ‘mortgdge, as amended
and ‘supplemented, and.ddditional. debentdres may be issued undey.the
indenture,.'as supplemeiited, ‘on compliance with ‘the respective pro-
visions .thereof. i

UNDERWRITERE—The underwritéers named below -have severally
agreed' to purchase from the.company the numbers of shares of 1957
preferred stock sct opposite ‘their vespective names:

Shares

Dillon, Read & Co. Inc..-...20,000-
Johnston, Lemon & Co.-.. 20,000
Auchincloss; Parker & Red-
th 720,000 .
Alex. Erown:é& BSons 20,000,
Eastman Dillon, Union:Se- 't
. curities &' Co.._. £_. 20,000 Goodhody' & .Co.
Folger, Nolan,  Fleming-W., Laurence M. Marks

E .'20,000 . Co.

-20,000 Riter & Co._

- B.' Hibbs & .Co.,. Inc.
Merrill Lynch, Pierce, Fen- Rouse, . Brewer & Eecker- .
- er & Beane et F. B. S8mithers & Co._
‘Ferris &. Company.._ Spencer Trask & Co.-
+ Hemphill, : Noyes & Go..._"" Laird, Bissell' & Meeds.
Jones; Kreeger & Hewitt. - Robinson and . Lukens_
S - Birely--& Company

‘W.-€, Langley & Co:=_.
) . Rohrbaugh & Co...

' Reincorporation and Increase in Stock Approved—
'"“The common. stockholders on. Feb, 20 approved reincorporation of
- the company. under the. new. District. of Columbia Business _Corporation
Act and zlso adoption of. several d ts to the pany charter.
+ One -of -the -amendments ‘adopted .will . create 1,600,000. shares of a
+new rclass of serial preferred ‘stock, $50.par-value, and eliminate. the
*. presently authorized preferred stock -which was called for redemption
~on -Feb. -19. Bee V. 185, p." 980. :

e
. $120,000.000
. 30,000,600

Shares
M. Loeb,.. Rhoades &
3 e e 10,000
Mackall & Coe.._._ - 10,000
Paine, Webber, Jackson &
Curtis ___
L. F. Rothsc

carl
Co

Public Service Co. of Indiana, Inc.—Profits Increased -
This company reports net income for. 1956 of £13,928,496, equivalent
to $2.52 per. share of common stock -outstanding at Dec..31, 1956, -1In
- 1955, . the net income- was - $12,536,223; equivalent. to $2.35 ‘per sharc.
»outstanding at the end :of ‘the year.. The .shares: of common . stock
outstanding increased:to: 4,576,599 at the end 'of 1956 as'compared
with 4,251,060 at the end ‘of 1955. ;
. Construction. expenditurés of $34,105,000 in 1956 included " the
completion of Wabash River Generating Station. Unit No. 5 with 2
tapability ‘of 125,000 kilowatts, and further: work at the company’s
new generating station' located -on the Ohio ‘River ' at ‘New Albany:
It is expected that the initial 150,000 kilowatt unit at-this station
will be placed in service in June, TF958. - Completion at this station
originally scheduled for December, 1957, will be postponed due to
Qelays in delivery of structural steel. A second unit. of the ' same
capability is scheduled for - service late in 1958, The company’'s
tonstruction program for 1957 is estimated at $45,240,000. -
. Plans to issue 'bonds in 1957. The annual report for 1955 described
the bank credit . agreement = which provides the company with a
fraximum borrowing power of $50,000,000 during the period from
June 1, 1955 to June 1, 1958. Bince mid-1955, construction funds
!mve been obtained as needed from this source. As of Dec. 31, 1956,
such borrowjngs, evidenced by 3% notes maturing Dec. 31, 1859,
aggregated $25,000.000.
It is presently expected that a new series of first mortgage bonds,
initially scheduled for 1956, will be issued and sold by the company
during 1957. The proceeds from the sale of such bonds’ will be
applled to the payment of bank loans or used for the payment. of
‘ konstruction costs: ’ ’ ’ s
Dm-ing the period from_Ju.ly 1, to Dec. 31, 1956, 108,513 shares
453:6% ) of the 4.20% converlible preferred stock- were- converted into
. 325,539 shares of common. stock.—V. 184, ‘p. 1231. . . g R

300,00(3 578 -

- received a

Public.Service Electric & Gas Co.—Registers With SEC
° This company on Feb. 21 filed a’ registraiton” statement with the,
SEC covering $50.000,000 of debenture bonds, which will be dated March
1, 1957 and are to mature March I, 1977. It is planned to sell the
debenture bonds late in March., -

The r.et proceeds from the sale will be added to the general funds of
the company and will bs used by it for its general corporate purposes,
incliding payment of a portion of the cost of its current construction
program,

The sale of these debenture bonds has been necessitated by the com-~

pany's extensive construction program. The increase in the demand for
the company's electric-and gas service over the past decade has required
gross additions to the company’s utility plant :of -over $679,000,000, of
which. about $123.900.000 was added last year.
. As of Dec. 31, 1956, the construction program of the company, based
on recent prices. amounted to approximately $345,000,000, the largest
items being for the new Linden electric ‘generating station, the new
Bergen electric generating station.and .a proposed new generating. sta-
tion 1o have initially one 300,000-kilowatt turbine-generator planned
for operation in 1960, When these new stations are completed the com-
pany's total effective generating capacity will be 3,352,500 kilowatts.
This will represent a 59, increase over the cupacity on Dec. 31, 1956,
-—V. 185, p. 616.

Radiation, Inc.—Completes Electronic Printer—

This corporation on Feb. 12 announced that its engineers have com-
pleted work on an electronic computer output printer which prints
taster thun any known ‘mechanical method. of output printing in the
woirld. Tle development model is said to ‘print _over ‘a million .char=
aciers per minute—the equivalent of an average novel every €0 seconds.

The cquipment, built to bandle the -output of :modern highi-speed
computers, electronically  “writes” lines of characters acrosg a  12-
inch electresersitive paper chart. At normal specas of 30 inches per
tecond, the printer uses over 150 feet of chart every minute. Engineers
are currency studying weys of storing this tape at even higher speeds
since the capacity of the printer could
the chart-speed.—V. 185, p, 723.

Real Estate Mutual Assbciates,' N. Y. City—=Purchases
Riverdale Property— : . 2

" Abboti- & Adums,” Inc. announced on -Feb. 14 'that ‘they weré the -

brokers in the sale of Fieldston Plaza, & six-story self service elevaior
apartnient house in Riverdale, N. Y., to Real Estate Mutual Asso-
ciates, of which Louis Shapire is President, 400 Madison Avenue,
The: property .located ion % of an acre at 445 West 240th Street is
adfacent to Pieldston School, It _contains’ 337 ‘rooms divided . into
80 apartments of from 2 to 5!% rgomns; garage, parking space and &
children’s playground. ' i
The. property wss sold for all cesh ,above mortgages of $775,375.”
~—V. 185, p., 723, e T O

i Regis High School, Cedar Rapids, Towa — Bonds Of-
fered—B. .C. Ziegler -& Co., West Bend, Wis., on Jan. 31
publicly offered $650,000. of: first mortgage serial ‘bonds
dated Feb. 1, 1957, and to mature semi-annu'a.lly-from}
March 1, 1961 ‘to and including, March 1,.1972, ‘They

p

" are'priced at ' 100% and accrued interest and’ bear-interest
of 412%, 4% % and- 5%,-according to maturity.  Of the -

total, .$300,000 was- allocated for dealer -distribution. -

‘ The bonds may be redeemed on or prior -to ‘March'1, 1961 at 102%
&nd thereafter at 100%, with accrued-interest in each -‘case.” Prepay~
ments made out of the sinking fund (the-fund ‘into which. High' School
Building- Fund pledge payments will be made)- are ‘without , premiam:
Interest is payable semi-annually. on March 1 and Bept, 1, i
in Cedar Rapids, .Iowa, at an estimateq total cost of $1,311,824, -in<
cluding land. and equipment,. To -pay in part ‘the!ecost: @f this new
eonstruction,. this .Jowa -religious, corporation and five. Catholic parishes

in the Cedar Rdpids area are borrowing $800.000. This indebredness -

will be evidenceti by the $150,000 of notes and the abovementioned
$£650.000 of first mortgage serigl bonds secured by g -mortgage on the
new Regis High Schéo!,' All of the notes mature prior to any principal
payment . on'the bonds,: . . : A S

Remington Arms Co., Inc.—Sales & Earnings Higher—

The: company announced-on' Feb. 15. that its consolidated sales :for
1956, .including six montns' sales of the wholly. owned Mall Tool Co.
acquired on June 28, 1956, totaled $72,711,000. Remington sales. in
1955 were $69.010,000. ) ) ]
" Consolidated net income for 1956 was  $8,093,000, equal, after pre-
ferred dividends, to. $1.06 a share on common -stock, compared with
$7,914,000 and $1.02 a share ro_r 1955.—V. 184, p. 1062. .,

Republic Aviation Corp.—Employees Get Pay.Increase

This corporation on Feb. 27 announcéd that members of Republic
Lodge 1987 of the International Assooiation of Machinists will re.
ceive @ seven-cents-an-hour- wage increase- effective April 1,.as called
for in the two-year contraet signed or June 7,- 1956. A . "

At the same time, the compeny - said, employees of the other unions
at “Republic also will receive increases. i :

The ILAM. contract expires on April 1,
€ seven-cents-an-hour- pay - increase - at the time of. fts
signing.—V. 185, p. 981. % ¢ . ‘

Resort Airlines, Inc. (N. C.)—Davidson Chairman—
Clinton Davidson, Br.,-hes been -elected Chairman, of the Board -and

Chief -Executive Officer to  succeed his son,” the laté Clinton Davidson,
Jr., -who died  in February. Harold L. ‘Graham, - Jr., continues as

President. P

Mr. Davidson has been active in business and investment counseliing
in-New ‘¥York and Washington since 1925, He organized several' fnvest-
ment management firms, all' of which he. served “in 'executive capaci-

: Hes, . includiog 'Estate Planning Corp., Fiduclary Counsel and ‘Fiduciary

Management.. He became - active .in aviation when Fiduciary Managet
ment invested in Resort. Airlines, buying controlling interest in 1953
~V.:184, pp. 6688 and 524; V. 180, PP..1878,:912 und"628; V. 179;
pp. 1615 and 1375; V..178, pp. 1880 and 761. ‘ . :

Rexall Drug Co.—Kepford President of -_LiEgett——

* Justin Dart, Prés;dem_: of the Rexall Drug. Co., on Feb. 12 announced

the” election: of Ira”C. (Ike) Kepford to the position ‘of President of
the Liggett Drug Co.. Mr. Kepford,. who ,was formerly Vice-President
of ‘the company, succeeds to this position’ following the resignation. of
Ade’ Schumacher. ’ ’ E

* The Liggétt Drug Co., a division of Rexall, operates 109 retail drué-.

stores and services 131 Liggett-Rexall' agency drugstores-on the Eastern
- Seaboard. i :

. Mr. Schumacher, who will announce his mew connection in a short
time; will. continue as a member of Rexall's - board of directors:—
—V. 184, p. 822, .

Reynolds Metals Co.—Continues -Plant Expansion—

The agreement under which this company will provide molten
aluminum for .a new Chevrolet aluminum foundry, revealed in the
construction plsns announced by Harlow H. Curtice, President .of
General Motors Corp., was on Feb. 13 described as another important
forward step in the progress of aluminum by David P. Reynolds,
Sales Vice-President.

*“This’ far-sighted Géneral Motors action,” Mr. Reynolds said, “‘un-
derscores our confidence in the constant growth of the use of alumi-
nani in gutomotive manufacturing.” .

Some measure of this confidence, he said, is reflected in Reynolds’
previouslv announced plans to begin construetion this Spring on an
$88,000.000 primary aluminum plant near Massena, N. Y. This reduc-
tion plant, he added, will not .only service Chevrolet eurrent require-
ments but also give us the -expansion necessary to meet foreseeable
increasing demands for aluminum, =
(- “The. GM agreement,” he said, ““is a reasonable -development of the
poririnal Reynolds-GM . molten metal  proqram- inmaugurated at Jones
Mills, Ark., in 1950.” It was this- operation- which- first _accomplished

-the transfer bf molten sluminini directly from the Reynolds reduction

easily be doublcd' by doubling

. Michigam, " Inc

. PROCEEDS--The new Regis High Sclool fs now under constriiction .

1958. 'LA.M. employees -

1956 were ‘primarily ‘due to the U.

Railway oper. “expenses

i, - The Commercial and Financial Chronicle . . ~"Monday, March 4, 1957

pots to the General Motors foundry . for processing, thus- eliminating
the necessiiy of pigging, handling and reheating of the ~metal.
A similar niolten metel ‘agreement with the Ford Motor Co. s now
in operation at Listerhill, Ala. b e * . i
Site of ¢.1e new Reynold$ plant on the St. Lawrence Eeaway provides
access to all Great Lakes and ocean points. . ) . N
“Besides helning to develop ‘the St. Lawrence Beaway itself,” Mr.
Reynolas said, “the new reduction plant will make important iin-
mediate and future contributions to the . local economy 25 well as
that of New York State.” A
Citing testimony presented before the Power Authority of the State
of New York, Mr. iteynolds said that in addition to the original
$38,000,000 capital expenditure, when the Reynolds. plant goes inta
regular production, annuzl operating expenses in the State of New
York =zlone would exceed $21,000,000. A breakdown .of the latter
figure ‘réveals an estimated annual payroll of $5,727,000; purchase
power, £8.400.000; payments for other materials and services, $4,000,-
000; transportation expenses, $2,250,000; local realty and franchise
taxes, $900,000. . i h
In the two years required for construction of the Reynolds plant
it is estinated that $30,000,000 will be spent.  locally .for wages,
salaries, serviczs and :materials. Many of the workers needed in tre
construction phase wauld supply the labor force for a year-round pro-
duction need estimated at more than 1,000 full-time employes.
. The St. Lawrence plant- will boost Reynolds’ - annual - production- of
primary aluminum by 100.000 tons. J g :
See also General Motors Corp. above.—V, 184, p. 1169.

Rheem Manufacturing Co.—Creates Two New Divs,—

. This company. has, separated -its multi-plant Government Products
Division ' inty- two new divisions—aircraft and electronics—according to
an announcement. on Feb. 19 by A. Lightfoot Walker, President.
" Rheem's Government Products Division encompassed a large aircraft
manufacturing and research plant at Downey, Calif., .an electronics
manufazturing and research manufacturing plant at Rivera,. Calif.,
ordnance plants at San Pablo, Calif., and Burlington; N, J., and a
military products research and development plant at Philadelphia, Pa.
Under the new organization, the aircraft. division (will be devoted
largely to production and research on. airframe and . jet engihe com-
ponents for. planes and .missiles: . The Electronics- Division -will .be
devoted t6 manufacture and research of both military and commercial
products.—V. 185, p. 723, .o it 5 .

s . . g A ‘s e
Ritter Finance Co., Ine.—Reéports Increased Profits— -
For tLe year ended -Dec. 31, 1956, operating. income was up to

$2,190.696 frem‘ $1,554.781 for ‘the previous: year,  Installment notes
receivable increased to $10,045,572 from $6,825,405. - ‘Net profit was up
53.7% to £301.401- " ;T ot s 9
* The ecorporation operates 32 - offices: in -Pennsylvania, New York, .
New -Jersey, Maryland and- Virginia. Elght. sdditional ‘branches were
established in 1956,—V, 185, p. 47. ., . . #x ol

Rollins Leasing Corp.—Announces Two .Acquisitions—
- Acquisiticn ‘by this’ corporation .of two suto and ‘truck Jeasing. ccn<
cerns has been .announeed by:John W. Rollins, President. ' = - i
:The new additions to the Rollins -organization ,are Car Leasing’ of
‘of ~Grend: Rapids, ;Mith.. agd' .U, -8, - Car ;Leasing
oL Les: Angeles, Calif., Mr: Rollins-reported.; . -,.°, .. " °° = .°}

No .details "of "the ‘two.transections were- revealed “except-that: 'the
acquisitions s were ‘for cash; .hnd:-a - total  of approximately $720,600
was involved in ‘the two:purchases. =~ - * - "~ o .o :
. Mr. Rollins  said ' that. -both . companies: are ‘being “abdorbed- into
Rolllus Leasing ‘Corp., 'and all accounts' of “the two: companies - will
continye  with' the new ownership, "~ - .. . _ . - 5 0. o 7%

Rome Cable Corp.—Reports Increased: Earnings—
Period End. Dec. 31— . " 1966—=3 Mds.~=1955 '~ 19569 Mos.—~1955 "
Profit before Fed. taxes..$1,114.000  -$1,080,000. -$3,594,000 - $2,846,600.
Federal income taxes_. 79,000 .561,000 - .1,878,000 : 1,476,000

$535,000 - .'$519.000° $1,716,000 . $1,370,000
Hares outstZnding 556,008 , 477,791 -, 556,008 - . 477,791

Earned per share______ $0.96.° ‘$1.08 ~.$3.08 $2.86
The increase in shares outstanding in 1956 over 1955 was caused by

the 10% stock dividend of Feb..29, 1956 and the.5% stock .dividend

declared to shareowners of record. Dec. 14, 1956.—V. 184, p..1232.

i o g ; b}

! Royal McBee Corp,—Reports Record Sales— e
- This corporation ou Feb. 26 reported record sales for the six months
57.

ended Jan. 31, .
' Seles for the period were- $52,808,554; compared - with 446,862,425

. Net profit

o

" for the Jike period of 1956. Net earnings after-provision for Federsl

taxes, totaled $3.133,997, or $1.93 a share on the. commaon stock, ..- -

This ' compared with $3,185,499, ‘or $1.96 per share in the like
period of the previous year, which included.14 cents a-share of non-
recurring income. resulting from an.award in litigation. : ;

‘Philip M. Zenner, President, in reporting ‘continued -expansion. of -theé
company’'s research and development program, announced that Royal
McBec has acquired-a 25% interest in Tally Register Corp., a Seattle
research - and development ‘firm in: electronics. Advanced .work on
certain. units- of data -processing -equipment is: already in progress
at the Tally company,: he said.—V.. 185, p. 188. - T

St. Joseph Lead Co.—Earnings at Lower Rate— - - -
Preliminary_figures for. the fourth quarter, of 1956 indicate earn-
ings’ of approximately $1.08 per share, making a . tetal of -$3.79 per
share for the. vear-1956,-in: comparison -with -$4.68- for .1955. . -
Robert H. Ramsey, Secretary, on Feb., 11 said: ‘‘The-increased: sales
and higher metal prices which prevailed during 'the latter half of
8. ,Government’s  stackpiling pro-
gram."—V, 183, p. 751, _ . .

)

. Santa Claus Ranch’.of:Rudioso, Inc,, Rudioso, N. M.—
Files-With -Securities and. Exchange :Commission—- g
* The corporation ‘on Feb. 13 filed a letter of, motification with the

. BEC coyering 97,000 shures of common stock ‘and . 4,000 shares of -7

cumulative preferred stock both to be offered at par- (the common at

. 81 per share and preferred at $50 per share).There will.be no under-

writing. - The proceeds are to be used to, purchase and develop property

for a project. 5. ,
Sayannah & Atlanta Ry.—Earnings— T

. Period End. Dec. 31— . ".. .1956—Month—1955 * 1956—12 Mo05.—1955:

Railway oper. revenue_ $286,523  $290,071  $3,892,795 '$3,579,123

© 7.266,313 206,172 - 2,657,246 2,338,502

. $83,899 .$1,235,549 _ $1,240,621
30,476 668,147 572,242

_Net rev. from ry. oper.._
Net .ry. oper. income.._
—V. 185, p. 655. .

|

$20,210
21,540

Savannah Electric & Power Co.-Registers Common
Stock With SEC—To Sell Preferred Shares Privately—

This company filed a registration statement with the SEC on Feb.
21, 1957, covering 214.100 .shares of ‘its .$5..par common stock.- The
<company proposes to offer 163,334 shares of this stock for subscrip-
tion by. stockholders of record March 18, 1957, on the basis of cne
additional share for each six shares then held; rights to expire on
April 1. The remaining 50,766 shares are outstanding shares to be
offered for public sale by the holders thereof.- The subscription price
to stockholders, and underwriting terms, will be supplied by amend-
ment. The initial public offering prcie of the 50,766 shares will be
related to the current market for the shares at the time .of the
-offering. The First Boston Corp. and Stone & Webster Securities Cor-
poration are named principal underwriters.

In eddition to-the sale of the 163,334 shares, the company pro-
Jposss to zell to a limited number. of institutional investors - 20,000
shares of preferrsd stock, series B, $100 par ‘value. 2 .

The company proposes to use the net proceeds of the sale.of the
common and preferred shares estimated-at $5,000,000 to. renay -bank
loans aggregating $2.100,000 made for construction purposes, and to
finance part of its 1957 construction proeram. which it is estimated
yvln require. the expenditure of $10,900,000. . _ . E

According -to the prospectus, a- number.of trusts.created for- the

benefit. of members of. the family -of the late William. H. ‘Denner (the .«
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« con:mon - skares. I

ﬁefammc-ia'l*andrﬁmmf icial Chromicle «« 20

“Dos ner-anﬂy“rrusta" nnﬁ*ned “benedielally 53627& of ‘the-. outstandlnq
addliion, - the Hillsboro ‘Plantation; ‘Inc.; Which 1s
ewned: 3y tne-~ nonm Family, Trusts,” and .the Donner.:Foundation,
" Inc., owned ‘#4;400 shares and-70,000. shares, respectively: ‘Fhe shares’
bwned by.the’ Donner. anm T-r.x.,ts the . Hillsboyo . Plantation;. In¢.
and . the .Donner Foundation, Inc., ' ag"reza&o -approximatsly 62.59¢
of the outstanding. common-stock. Of the total of 50,766 shares..ta
be’ offered for sale by the selling stockholders, " 463667s ares’ are a
pari of the- shares ‘owned ' by the Donner Family ‘Trust; and 4,400
shares are the shares owned by the Hillsboro® Plantation, Inc. The
Donner Family Trusts, the Hillsboro Plantation, Inc., and the Donuer
Foundation, Inc.,, have agreed that they 'will not sell any of the
subscription rights- applicable to.the 610,676 shares owned by the.n
without first- offering ‘such rights to the vnderwriters.

' Operating revenues of the company during 1956 amounted to $9, 039 -

367 and net income, to 31,466,081, equal to £1.36 per share of common
stock, as adjusted for tha two-tor-oue split to take effect March 5.
1957. This compares with operating revenues  of $8,074,791 and net
income of $1.237,043, or'$1.13 per share, as-adjusted, mr t.he year 1955.
—V. 185, p. 655.

¢

’ Scurry-Rainbow 0il Ltd.—Merger Proposed—

Announcement was made on Feb. 18 that a merger of this company
and Canadian Pipelines & Petroleums Ltd. has been approved by the
boards of directors of the respective companies,  producers of oil and
natural gas with extensive land holdings in the three oil Previnces
of Western Canada. The combined company will retain.the corporate
name of Scurry-Rainbow Oil Ltd. The merger will be effected by the
issuance of Scurry-Rainbow capital stock to the Canadian Pipelines’
shareholders on a share-for-share basis. Special meetings of share-
holders of the two companies to vote on the merger proposal will be
called shertly for April 29, 1457. Scurry-Rainbow currently has about
4,800,000 shares outstanding, and Canadian Pipelines 7,980,000 shares.
Executive offices are in Calgary, Alberta, Canada.

_ “The consolidated company,” Thomas H. Jones, co-founder, Chairman
of the Loard and President of Scurry-Rainbow said, “will be one of
the largest and strongest independent oil companies in Western Canada.
It will have holdings in 8,500,000 gross acres and 2,900,000 net acres,
located in the three chief western oil Provinces .of the Dominion.
Included in the holdings is one of the largest rovalty positions in
Western Canada. Current oil production of the companies from about
375 wells totals 1,000,000 net barrels annually,” he said. The companies
hold Interests in 25 presently: capped gas wells. A large amount of
‘the reserves:from these wells has. been contracted for by Westcoast
‘Transmission -Co. Ltd." and Trans-Canada’ Pipe, Lines Ltd.. both of
which have recently done public financing and are .now_under. construc-
tion. “Shareholders .of the merged .company, Mr, Jones estimated, will
number . more. than 40,000. Scurry-Rainbow' shares’are listed on the
-American Stock: Exchange and- the '!"oronta and Calgary Stock” Ex-
changes.. .

“Stréngth of «the merged comrany wm «de rivc from t"r fact t‘ al
‘Scurry-Rainbow apd Canadian Pipe Lines complement each other and
thnt 2. major. part of their. acreage: «is.under explaratjon or development

‘by mn]or companies, ‘including Stanelind Oil & Gas Co: (Standard Ofl -
“Co. ot Indiana subsidiary);Imperial ©il Co, Ltd. (subsldfary ‘of Stand-"

ard. Oil Co: of New Jersey): Phillips Petroléum: Co.; Richfield ;0il Corp.;

.. strong,
idividend policy, the directors on Feb. 77, 1967 declared a-quarterly. cash . @ . *°

¢ ( Securhty: Emance. ,!'Jgnvlhc. Pittstield; Mass.\Deben<
‘{ures Offered-~The fompany: on Feb. 1:offered: -publicly’ .
+$75,000 of 7% subor:dmated ‘capital. debentures, due Feb:
1,.1977 >at 1’00 o bf prmc1pal amount "Q underwrmng
is mvolved W

. 'I'he debentures mny be callcd for redempﬂon at 103" and accrued
interest.” [ i
.. PROCEEDS—The net proceeds will be added to tre company s cans
ital fund. hase and. thus incrzaze its'capacity to vorrew -mo.aies -for
use in the. ordinary coaduct of its ‘dusiness.

BUSINESS——The company. wa$ organized in January nf 1955 and
since that date has.carried on a general lending business in the
Piptsfield (Mass.), orea, Tihe grearest part of L.e company’s bisiness
consists of lendlnrr money to individual customers which . in most
cases are secured by some tangible security. In the two years of
operation the company has. shown substantial gain and .as the
company is controlled. by John A. Nbonan, President most of the
net earnings of the company has been re-invested into the company for
future growth and expansion. The company’'s office is located at
73 North St., Pittsfield, Mass.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Qutstanding
$75,000 $75,000
1,000 shs.

% subordinated capital debentures__..
Common stock (no par)
—V. 1£5, p. 635.

Sheller Manufacturing Corp.—Reduces Dividend—

Tom Bradley, President, in a letter to the <tonkhnldexs regarding
the recent dividend sction, on Feb. 8 said in pa

“Sales and earnings of this company throughout 1956 - have been
materially below tiose of the previous year. This has been due in part
to the progressively lower rates of automobile production, as compared
.with . 1955 all-time highs, the hizh.y competitive condition that pre-
vailed in the automotive parts industry throughout the year, and the
‘completion of a major governmenc¢ contract. In addition, earnings were
-reduced by -substaniial losses .that sro.e” from ‘unforeseen difficulties
e.countered in boanging our Shellertex” polyurethane materials “into
profitable quantity production—a snumion which seems to have been
common- in greater or lesser hm. sures’ to all producers of this new
and promising synchetic.

. .!'‘Despite these developments, four- quarterly dividends of 45 cents
per thare, or a total of 1.0, were:paid-on the common stock in 1954.

' This rate was inaintained in ‘successive three-month periods in antici-

.pavien ‘of tae climina“ion “of our problems with polyurethane and a
.marked. rise in automobile proauciion in the fourth quarter. ' Tnese
expecbed fmprovements did not materiajize until the middle of uhe
fourth quarter, with the result that earnlngs for the. year did not fully
cover- our -dividend paymems

“Thg u)mpanys present cash
but® bging desiroils’ of céntinuinz iis previous' conservative
-dividend of 35 cents-pet. share on the common 3fock, pajable March 14

.1957 ‘to . stockholders- of .reeord.“at the close: of busmuh Feb., 18, 1937,

- Apr!l 1,195
“wdii b

and wcrl;lng capital position 1s ,very..

75 1P Holdere OF YECHId ok
_;mmad 10 recelve sucly divide

PRE‘SKNT F'INANGNG
Outsmmﬂnu ';

'F-lrsn« and rcfundin;; m’tu. ,bonds

| 3% to 4!3%, matyring in.varying” R

_amounts !ron -1975-1935. iInclusive . .

Charleston Consolidated .Ry. Gas &

1 'Electric Co.. 54 consol. mtg: gold:--
_bonds, due March 1, 1999 {non-
callable)

2'2% 10-year serial notes (last ma-

turity Feb. 15, 1958) 0

‘Cumulative pfd. stk. (par value $30)

. 4500 to B¢ - 365,234 shs. 360,134 shs.

Common stock (p: 4,021,460 shs. 3,696,933 shs.

*Issuable -1pon compliance %vith mortgage and statutory requirements.
UNDERWRITERS—The nomes of the several underwriters and the
respective percentages of the unsubscribed shares of additional com=-
mon stock, which they have severally agreed to purchase are as follows:

i

.. 857,110,000, :

1,557,000. . =

Closed 725,000

Kidder, Peabody & Co

Carl M. Loeb, Rhoades & Co. 8.4

Eastman Dillon, Union Secu-
rities & Co.

Hornblower & Week

Wertheim & Co.

White, -Weld & Co

Clark, Dodge & Co

Estabrook & Co

Equitable Securities Cor

‘Clement A. Evans & Co., Inc.

Inc.
Rauscher, Plerce & Co
Rouse, Brewer & Becker
Chace, Whiteside, West &
Winslow Inc. _
G. H, Crawford Co.,
Frost, Read & Simons,
Hooker . & Fay
Huger, Burn\vell & Co
A. M. Law & Co., Inc.
E. H. Pringl: & Co._
Frank 8. Smith & Co., Inc..
James .Conner and Co. Inc.__

G oo

In
The Rnbhxson Humphrey »
Laurence M. Marks & Co..._
Schoellkopf, Hutton & Pome-
roy, Inc.__.___.._
Shields & Company.
G. H. Walker & Co..
—V. 185, p. 981.
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Southern Bell Telephone & Telegraph‘ Co.—Plans Sale
of $70,000,000 of Debentures—

The directors on Feh. 25 authorized issuance of $70,000,000 in 29—
year dcbenturcs to bhe dated June 1, 1957,

*" A registration statement will be filed with the SEC late in May.. The
debentures wi'l be offared for sale at competitive bidding about June. 18.
-The First American National Bank' of Nashville, Tenn.,’ will- act as "
trustee;

The :net’ proceeds will be us~d in connection with- the. compnnya
cxpamlon program‘in the nine-state area it serves.

The' debenture issue will be second largest in the company’s. mnor}.

" *’ EARNINGS *FOR. DECEMBER- AND TWELVE MONTHS | :

* Berlod End. Dec. 31— . 1)56——-Month,-—1955

1956-——12 Mos.——1955

3 $
46 963, 104 584 ?249 399 smaao,ms.a
607,380. 305,214,841 "343,671,376".'
\ 5 403 842 72,675,152 63,400,100
3,663,242 - 46» 189,026 41 Blm

: % o tln revenue

. United Statets ‘Smelting’ Refining & Mining. Go.; and Canadian Superior:.. ‘;a_svcoﬁr;z:x;d 3:;';" L:e 5 “ms pet, Sh“e pald quarter)y durln 19"6 ¥ o}}ﬁﬁ:unﬁ' a,(pense8

s ofp;:nmomta (eomoll‘lod by The. Superior. Oil Co.),” ‘Mr Jones said. - - . . o x pr v b . Federal income.taxe:
~‘“Fhe ‘company will*have’ mo'ndvanta e-of being able to. expend its 'j ] g b ., OLhér - oy ting.-taxes._:
.-funds “or . proven ‘locations,. and: will * %Gnmme the v)resem policy: of Shera'w“ Co"" of Amerie:: New HOtel Ready— e Er DS IgR ARS

. 3.48%

, Prutit before Fed. taxes on income
- Pederal taxes on income_l_

U 'En,ued per common <hare,

_restricting . wildcat-drillihg to a minimum.” The.merger; he’continued,.
“will. 21s0 result”in-reduction ;in operating exppnse.vt..xwgu edm.na’ lun
“of duplicate. facilities. and costs, . -

E. George : Meschi,” President of “Canadian Plpellnos & Petroleums
:Ltd. ‘will continue as Ilnnnmal consultant.to ‘the new company + :

- Thé “recoirstituted: board of directors of* Bcurry Rairnbow: wm ~‘lﬂcludt

‘in. addition to Mr..Jones, who also.is President of ‘T. H. ‘Jones & Co., E

:Cle\elnnd private’ lnﬁ/estmens ‘company, the :following:
* John Ellis; Chairman of ‘the -Executive - Committee.’
.pnrtner in Eastman. Dillon, Union Bacurltlc., & "Co., members . of. the
‘New York Stock Exchange.
Wickliffe Shreve,: partner:in Hayded Stone & Co, mcmbers vof: the *
‘New York Stock -Exchange:
.. Charlés E. Main," Presidentof ’!‘he Clark Estates, lnc " New ' Yofk
City. “Mr.’ Main - 1s. g dilector of Pankandle. Eastern, P‘,)ell.ne Lo,
Hugoten .Production Co. and several other “corpcrations,
- John Scrlmgeonr partner in J. K. mce Jr & Co
:securities firm. -

Frank E. Taplin, Clnveland ~ivic and huhhsess leader,

New York City

vho 'x'ecant Yy’

~ was -appoiuted- Assistant to the: President. of, Princeton: University. He - -

is a director. of The North American Coal Corp and ’I’he White Motor
:Co., and a co-founder of Scurry-Rainbow :

W. H. Farrang, widely known in the petroleum 1ndustry, with exten-
«sive- dnternational operating . experience, will -ke Vite-Presiucny ' of
Scurry-Reinbow in charge  of -oll ‘opérat.ens. Dr. A. W. -Nau:s,. o1t-
standing consulting Canadian geologist and also.a co-founder of Scurry-
Rainbow, has.been appointed ‘Consultinz Geologist: Mr. Farrand joined
Scurry-Rainbow in 1952 prior to ‘which -he was a .Vice-President ot
.affiliates of The Texas Co.

ther officers are M. A. Morrisroe, Treasmer and Asnslstant Secretary.
.and T. R. Colborn, - Scecretary. Mr. Colborn is..a pmmer in the
“Cleveland law'firin of Jones, Day, Cockley & Reavis.—V. 18+, p. 1732

Seaboard Finance Co.—Private Placements—Earns. Up

- During the quarter ended ‘Dec. 31,1956, the company privatelv. placed
2 total of $16,6€0,000 of 5's 7 - slnklng fund notes due 1966 with "insti-
tutional investors..: Subsequent to the end of the quarter, on Jan. 30,
-1957, the company privately placed an addltlonal $7,200,000 of the
' same issue..

This compeny continucd its progress in the three months ended
"Dec. 31, 1956, the first qumter of fiscal 1957, as earnings ang receiv-
" ables -ontstanding showed gains over the like period last year, Paul A.
Appleby, President, announced on Feb. 13.

. Net income, after all charges, for the quarter ended Dec. 31 last was
$1,719,028, equal, after preferred dividends, to 35 cents a share on the
4,286,470 shares of comnjon stock outstandirg. In the first quarter a
- year ago, net income was $1,626,47> or -34 cents. a share on the
4.246, 356 shares of common stock then outstanding, after adjusting for
- the two-tor-one stock split in February, 1956.

* The improvement in .earnings was made in spite of the continued
rise in interest rates paid on borrowed money, Mr. Appleby said. In
- the first quarter of fiscal 1957, interest paid amounted to an annual
rate of 4.08% of the average of total deht outstanding compared to
in the same period last year. The increase, Mr. Appleby said,
was offset by receipt of .income from a higher level ol receivables
outstanding.

The company edded $14.214,571 in receivahles outstanding during the

first quarter, bringing the total to $251,005,991 as of Dec. 31, 1956.
- This compares with $202,582,431 on the same date a year ago.

- Volume of business tetaled $93,813,349 during the period ended Déc.

31, 1956, compared with $94,195,309 in the like period last year, Mr.
Appleby continued. Demand for credit was not quite so sirong as in
. the exceptionally active first quarter of fiscal 1956, he added.

In the three months period, Seaboard opened 12 new.branch offices

“and acquired 21 more with the purchase of the American National

. Finance Corn. of Newark, N. J. This increased the number of branch
offices to 372 on Dec. 31, 1956 as compared with 339 three months

* earlier, Mr. Appleby said.—V. 185, p. 655.

Securities Acceptance Corp.—Earnings Increased— "
. Threc Months Ended Dee. 31— 1956 1954
$750,716 - £801,238
342,726

$438.590

© 'Net income
Preferrcd dividend - requlrcments—
times earned

$422,259  $410,992
10.03
$0.20
- =Adfusted {or~ comrnron stf)d: increase, #s of
p. 2%

10.33
$0.19 ) §0,18
" AMarch, 1955.—V. 185,

Mr. Ellis is .a

. to increase working .capital ond- finarce the

- at $101 per shar

393,26 -

1195

. The “big, luxurious, Sheraton .Hotel "in" . Philadelphia, . Pa., s opening
.ol’f,iclr'l'ly ‘March. 6, :already- has ‘coniirmed . “over.’ $5,000,000 . wortii . 61
2advincz business,” - it is annomced by - Lloyd Carsweil, . General-
,‘Manager.' {

. Tke, $15,000,000, 1,000- room Sheraton,
~in over three~vdecades, agtually. will :he: christened with " gala. thres-
_day” prmrtrm of festlvltlo _March 3 through 5. . . i

“The. hotel 4s ‘the .45th- ln -the Sheraton’ lntemntlonal rmpire———and
the {irst- bullt- by, smraton. Thiz year marks. the: 20th anniversary ol
“the chaln .founded in New. England by Pnslient Ernest chdcrsnn
. and ‘Chairman Robert L. ‘Moore.—V. 185, p: 489.°" " S

. Sieglex Coi'p —Records New Sales. Mark—- -

e e
THe4orporation “on Frb: 15 reported” reeord sales &A 312,587,840 Tor
*'the-¥x“month# ended Dec. 31;1Ju6, tompared with sales ol $7,018,467"
for thé simildr* period. of the previous year.. Net ‘carrings for the
six montbs period totaled $539,953, equal to 73 cents a share on the
-743,544 -outstanding common xshares agoinst’ $613,855 or 83 cents. per
slmre in' the comparable period in 1955, based eon the 697,690 tl\vn
- ouitscanding common siiares,

John G. r?mol,s President, pointed out t‘hat te 12'» eamm 35 dwlum
' fresulted - inly from last ycear's -unscazcnaply wdrm Foll omd-*the
initial -cost incident. to .the. corporate assimilation of Gereral Water
* Heater Corpy,” and ‘the consclidation oi the various activities of our
Hallamoré -Electronics Co “division into is new plant at Anahihi.,
. Calif.” He- added - that “with - the -natural problems of arosta- )d
“integration well along: Lhe road to solution” ard onr basic requirc-
“ments ia - debt- finaneing. provided for the foresceable futnre, we look
forward ‘with coaiidence Lo’ continuved growiir in snle, and profits.”
—V. 155, p. 724,

‘Smith- Corona. Inc —Notes Placed vaately—The cor-
‘ poration, it was announced on Feéb. 27, has recently com-
pleted arrangements, with the assxstance of Lehman Bro-
- thers, for the placement of $11,000,000 4.30% notes due
Feb. 1, 1978. = -

Flwyn L. Smith, President, on Feb. 27 announced that of the
total Tinancing, $7,500,000 reprasents refunding of present indebizd-
ness of Smith-Corona and the balonce is add!tlona] horrowing, Mr.
Smith stated, He added that procecds of the financing will he scd
increased yolume ol

e\:pan(llng sales of Smith-Coro.xa piod.cts.
p. 1956. &

business eriting  from
—V. 184,

- Solvay American Corp.—To Redeem Pfd. Stock—
The corporation has called for redemption on March 22, 1957, all
of its outstanding shares of 47, cumulative convertible prerprred atock
plus- accrued dividends c¢f 90 cents per share,
Payment will be made at The First National City Bank of New York.
Each share of preferred stock is exchangeable for 1.98995 shares

* of common stock of Allied Chemical & Dye Corp. up to an mcluding

March 22, 1957.—V. 174, p. 192.

South Carolina Electric ‘& Gas Co. — Common -Stock
Offered—This company is issuing to the holders of its
common stock rights to subscribe at $18.25 per share
. for 336,085 shares of additional common stock (par $4.50)

_ at the rate of one share for each ten shares held of record

on Feb. 26, 1957. The rights, which entitle holders to
additional subscrlptlon privileges, will expire at 3:30
p. m. (EST) on March 12,  The offering is being under-
written by a group of investment firms headed by Kid-

- der, Peabody & Co.

PROCEEDS—The company will use the net preceeds of the sale in
connection with ~1its construction program which will favolve e€x-
penditures estimated at $29,400,000 in. 1957, $32,000,000 in 3953 and
$14;190,000 in- 1953 In additioa to the prox.eeds from the a’dto al
cormon stock it is estimated that ske company will ryuire abo i
$14,000,00¢ of new money in connection with the 1957 program.

BUSINESS—The major part of the company's revenues er: d>rived
from . electric service. supplied to an area n ceatral, so th'rn and
sovthwestern sections of South Caroliaa having a pspulation of aboul
75,000.

EARNINGS—Consolidated operating rever.ugs.. were $42,365,0C0 - in
1956 compared with -$37,834.009 in 1955, Net income in 1£56 wes $o,-
831,000 compared with - $5,146,000 in 1855. Earnings fer s.are ol
-common utock were $1.51 and $1.25 respectively. .

DIVIDFNDS—Quorterly | dividends of 25 cets rer share vere rnh
from April 1, 1956 to Jan. 1, 1937. A dividend of .27¢, cents prr ~har:
has bcen declared, for the quartnr ending -Marcn .31, 1937, payabic

Philadzlphia’s first new.hotel -

" Calif.,

< petitive sale on.Feb. 26 on: its bid of 101.80%.

' 100.527.

' Other operating taxes =

. Jan, 31,

8,366,591
. 1,721,067

. . Not ol;erauni; l‘x.\‘come':‘
:Net- after charges.. ...
—-V. 185, p..48J. .

4 6,396,600 .~ 80,170:400 'ro.um!ﬂz !
5,847,216 , 73,155,004 64,189,824

.-~ Southern- Eounties Gas-Co. ‘of California—Bids Mar. §
The - comnany. at. Room 1218, 810-South Flower St:, Los Angeles;.:
will, up to 8:30: a.m. (PST) on' Msrcl:.'6, r.cel.e- blis. for
‘the pm‘chu,e ‘frora it of ‘$15,000,000 . (lrst mortgage bonda serles« H,
dua 1'382. See V.. 185, p. 724.° °

Southerw Discount Co.; Atlanta Ga.—Flles W:th SEC

" The' éowmpany on Feb, 15 filed 4 letter of uotiﬂcat‘on wih thé BEC
~‘eovering $94,000 Subordinidted 54 non-convertib'e ue.entur:s, serles G,
due Oct. 1, 1976, to be orfcred in exchange for sl s'D, E or F de-
! Lhentuves,” or’ at’ par '(in ' denorpinations ~of $50C and $1,0001." Thexe "

- wili be no underwriting, - Ths proceeds are-to be usel to red xce boqk
: loans and addtlonal working- capll'ﬂ ~—V. 184, p. I.Jb].

Southem Indiana Gas & Electric Co.—Bonds Oﬁered—
Kiuhn, Loeb. & Co.-and .Salomon.Bros. & -Hutzler- on
Feb. 27 offered $5,000,000 of .434%. first- mortgage beonds
due March 1, 1987, at 102.623% and accrued interest,.to
yield 4.22%: . The group was awarded the bonds at com-
coupon: Baxter
100.541; Xastman Dillon,

Other bids were. reeeived as follows \all for a 437
. & Co. and R. W. Pressprich & Co., (jointly),

- Union -Securities ' & Co., and Merrill. Lynch,. Plerce, Fenner & Beane

ond A, C. Alyn & Co.,
Cor»,,. 161.528;
J 100.819;

Inc., (jointly) 101.076; = Equitable  Securities
ialsey, Stvart & Co. Inc., 101.209; F.idder, Peabody-
and Waite, W:z1d & Co,, aind Shieids & Co., (jointlyy,

The honds will ke redeemnble at regrlar redemption prics ranging
from. 107¢% to- par and at special .redemption prices ranging from
102.€237. to par, plus accrued interest in esca cosa.

PROCEEDE—Net procceds from the sale of the bonds will be used
to renay outstanding bank loans totalirg $4,100,0C0 and {o proviie
part of the funds required for the ntllny~ cxparsion and imnrovrment
prosram, or ‘to.reimhurse the comp.mys treasury in p\rt tox expend-
Jdtures mode, for, such; purposes.s .« i

BUSINESS—Company "is engaged in the generation, purch:ue dis-
tribution and sale of- electricity in 76 Lomvmmlues in the southern
part of Irdiaha, and the purchas<e, aistributi-n and sale of natural
gas in Evensville and Newburgh. IFor the year 1058 th~ company had
gross revenue; of $16,554,152 and net income of $2,312,3 1.

" CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

*First mortgage honds— Authorized Ou'standmg
3% series of 1948 due 1978 .. | ,000,C00
2’u ~ series of 1949 dne 1979 3.060,000

series of 1949 Cue 1979.__._ 7.500 GO0
series of 1951 due 1981__ 3,000.0%

Vun series of 1954 due 1954 .. 8.009,000
4357 series of 1957 duve 1987.. . 5,000.000,

‘Notes payable to bank, 3%, due Mareh
31,1987 i

Pfd. stock, cumulative (5100 par value) b
4.8% zwrctened 835.895 shs.

Common steck (without par valuei_... 1,500,000 shs. 994,362 sis,
#Not limited except as set farth in the mortgage securing such bonds.
UNDERWRITERS—The nimes. of the underyriters and the principal

amount of the new bonds wiich each severally aarees to purchuse are:

Kubn, Loeb & Co2., $2,50,000; Salomon Bros, & Hutzler, $2.500.000.
—V..185, p. 724.

3,600,000
400,000 sbs,

Southern New England Telephone Co.—Earnmgs—- s

Period End. Dec. 31— 1956—Month—19255 1956—12 Mos.—1955
Operating- revenues $8,628,973 $8.142.66) $97,928.373 $88,830,288
Cnerating expenses . 6,206,967 6,214,183 66,547.804 61.534.405
Federal income taxes ’ 598,188 11.879,24% - 10.320,963
348,904 4,899,557 4,203,337

- $951.394 $14,601,768 $12,721.583
759,061 11,893,769 10,531,949

872,997
410,438

Net, onerating income.
Net after gharges. . __
—V. 185, p. 489,

$1,138,571
869,926

.-Sovereign Investors, Inc. —Net Assets. 18% ngher—
5 B 4
As of Jan. 51— 6
Toial . net -assets
Nct assat value per share.
Ontstanding whares of the
1957.—V. 185, p. €5

195’
181,637,747 - 31-.055 301
$12.22 81247
17% durizg ile year ended

N .t
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Southwestern Bell Telephone Co.—Earnings—
Perfod End. Dec. 31— 1956-—Month—1955 1956;—12 Mos.—:955
$

$
51,958,709 417,810,127 586,752,061 537,380,015
30,685,115 31,454,423 357,461,225 332,228,785
8,923,607 6,512,160 91,543,433 80,489,701
3,439,103 2,524,437 43,490,135 40,171,379

84,490,150
78,232,163

Operating revenues __
Operating expenses
Federal income taxe
Other operating taxes..

Net operating income._
Ylet after chargey
—V. 185, p. 656.

8,907,834
8,644,862

7,319,107 94,257,268
6,553,980 £8,838,457

Standard Industries, Inc.—Acquires Equipment Firm—

The acquisition by this corporation of. the Available Truck Co.,
Chicago, Ill, makers of crane carrlers and automotive roadbuilding
equipment by Standard Industries, Inc. was announced on Feb. 19 by
Murray C. Spett, Executive Vice-President,

The purchuse price announced was approximately $1,000,000, payable
In _cash and short-term notes,

The acquisition was made through Standard’s wholly owned sub-
sldiary The Crane Carrier -Corp., Tulsa, Okla., manufacturer of prime
imovers for power cranes and shovels, “The purchsege, enlarges the scope
of Cranre Carrier Corp.’s heavy equipment line with products.that fully

1 the equi it is now producing in Tulsa,

Last year Available Truck Co. éarned more than $250,000 on sales
of $4,500,000. Now, combined with the Crane Carrier Corp., sales are
expected to equal or exceed $9,000,000, doubling Crane Carrier Corp.'s
present volume.

The -inventories purchased from Available Truck Co. will he used in
the fabrication of truck chassis for crane carriers and other heavy
automotive and roadbuilding equipment. These will be delivered against
firm gales orders of $2,700,000, which were also acquired from Available
ruck in the transaction, :

Available Truck Co. will continue to operate as a business entity
through its Chicago offices as a division ot the Crane Carrier Corp,

In addition to the Crane Carrier Corp., Standard Industries, Inc,
operates as divisions, The Watson Elevator Co., makers of passenger
and freight elevators; and the Sicberling Latex Products, Inc., makers
of rubber dipped products for industrial, commercial and home use.
—V. 181, p. 2805, .

Standard Shares, Inc.—To Sell Duquesne Stock—

Tae SEC, it was aunornced on Feb, 21, has approved an amendment
fo the plan for disposition by this corporation of part of its stock
fnterest in Duquesne Light Company, Pittsburgh, providing an exten-
clon of the perfod within which such disposition must be made,

Under a plan approved hy th> Commission. on Feb. 16, 1956, and
later approved by the U. S. District Court for the District of Delawure,

“tandara  Shares - €foyinerly -Standard Power. &.-Light .Corp.).- eon-
vemplated 'a.reduction of its holdings of Duquesne stock to less than
$% ot the qutstanding snarcs of such stock; and not less than 104,690
rhares were to be disposed of by March 12, 1957. It now hclas 321,009
1hares of Duquesne. stock, of wilzh about 150,000 . shares  are said
to be Jow cost tax hasis shares; and it -expects to acquire dnring
Zupril or May, 1957, an additional 246,500 shares of Duquesne common
of which at least 100,000 will be low cost tax basis scares :

Under the amended plan, the time. for  disposition cf the 100,000
chares has peen' extended to July 1, 1957, subject to approval of the
court. Such extension will permit Standard Shares to digpose -of 250~
000 ¢hares of Duquesne stock by. means of ene secondary distribution,
{0 he registered under the Securities: Aet. and will permit it to retain
1he. Duquesne . stock - with- a bigh coct.4ax hasis, a feature abserten]
Lo be essential to its long range investment program.—V. 185, p. 724,

Stauffer Publications, Inc.—Note Placed Privately—
The company has arranged to place privately, through
Kidder, Peabody & Co., a $2,000,000 note due Feb. 1,
1967, ** was announced on Feb. 19. )

Steeleraft Manufacturing Co., Inc.—New System—

A new development in the rapidly expanding steel building industry
which will result in appreciable savings in both construction time and
costs has been introduced by this company. ! )

It was also announced that after more than a year of research and
field testing, Steelcraft engineers have developed an embossed hole
Jastenlng system which makes it nossible Tor oniy one man working on
the outside to install roof and wall cheets on Steelcraft steel ‘buildings,

With this system, for which a patent .is. pending, automatic .and uni-
form location of fastenings is assur . ~iim nating slow and costly on- -~
{he-job drilling which usually results in: irregularly spaced holes and
Door alignment.—V. 184, p. 2164.

Steep Rock Iren Mines Ltd.—Profits Rise— "

For the second year in succession this, company reports all-time
. L2cords in production, sales and profits.

Highlights of the 1956 nnnual report include:

Shipment of 3,317,073 eros3 tons of high grade, fron ore,-compared

Vith the previous.1955 record of 2,265,555 tons.

Operating profits of $16,505,000  before interest and write-of[s
Yere nearly 509 greater than the earlier 1955 high and ‘more than
three times the 1954 figure. §

Net profits of $13,217,000 after all charges, up 43¢
prior 1955 record and more than three times the 1954 results,

Net earnings per share of $1.64 compared with 1955  former high
¢f $1.14 and 53¢ in 1954,

Working '‘capital totalling, $15,655,000 as of
U'p $6,541,000 from the previous year-end.

In his letter to shareholders, President M. S. Fotheringham an-
nounced negotiation of a new. marketing - contract which, over the
next 10 years, anticipates sales of approximately 48,000,000 tons of
tron ore. Gross value would be $557,000,000 at current Pprices.

For 1957, President Fotheringham reported a production target of

+,500,000 tons with output to be stepped up progressively ‘to 5,500,000
tons annually.—V, 183, p. 1115,

from the

December 31st last was

Sterling Oil of Oklahoma, Ine.—Acquisition—

This corporation on Feb.
oll,

Ho Onn s i’e“? True, Prelsldeut of Sterling, announced that
company 1is planning an early program of geological -

. Physical evaluation, - prog ¢ o o een
In addition to its Texas and Oklahoma properties, Sterlin: has an

. Interest in 5,200,000 acres in Cuba, represented by a 17¢ ogwnershlp
- of 8ibonex-Caribbean Petroleum Co. which ‘was organized .in 1955 by

Bterling Ofl of Ok
" cessions in Venezuela wi farmed out to
of operating companfes headed by Atlantic Refining Co.

The Alsbama tidelands acquisition was made throu hv Sterling’s
wholly-owned subsidiary, Mississippi Sound Tidelands Cogp. Mr. True

a . group

) Tevealed that ihe price was approximately £450,000, represented partly .

by cash and partly by stock.—v. 179, p. 521,

Sterling Precision Corp.—Awarded Air Force Contract

i Ro;)ert mxse]l. President, on
188 just 0 awarded an Air Force contract amounting to g, Nroxi-

. ioately $6,961,000- for speclally-designed crash fire and rescue lirucks,
;':otxltll a: lop:l‘;):‘t:m I.lhe part of the Air Force to purchase. spare parts

1 us in oual amounts up to an equivalent of 20% of -
ment contract price. 4 o o t‘he e
has been made to American LaFrance Coarp.,

rated with the Air Force

LaFra

. ed to 859,600,000,
hiew apparatus, Model 0O-11-B, e e

s a modification of the last previous

ST B AT A 1 A e B TR e L ge
Digitized for FRASER
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Feb. 25 announced that this corporation .

__ The Commercial and Financial Chronicle ; . - Monday; March 4, 1957 ' |

imodel, O-11-A, of which American LaFrance built, and delivered 730
up to the end of the year 1954. e B PO B .
" American LaPrance has enlarged and modernized its production aud |
assembly facllities and expanded its research and engineering develop-- been elected a- director of Tekoil Corp,
ment program. . : o e ~ El Paso Natural Gas Produets Co.

In addition to these special purpose vehicles, Americin”‘LaFrance. .El Paso Natural Gas Co.
manufactures a complete line of fire-fighting -equipment, rarnging from
the heavy-duty motorized apparatus and fire-extinguishing equipment
used in public service and industry down to its new two-pound extin-
guisher developed specifically for fire protection in the home.—V, 185, .
p. 982, g

Sun Qil Co.—Asks $150,000,000 in Damages—

This company on Feb., 20 filed a $150,000,000 damage suit against
Stavros 8. Niarchos, a Greek citizen, and Werld Tankers Corp., or-
ganized under the laws of the Republic of Liberia. . ;

The suit was brought in Federal District Court for the Southern
District of New York, e, S v B ‘

The complaint alleges that the. defendants broke a .contract to
provide ocean transportation for 33,200 barrels .of

.—Perkins Elected a“Director— = b B

»

sident of EI Paso Natural Gas Products Co., has

s a° wholly-owned subsidiary of
Mr. Perkins is Vice-President of the gas coma
pany a3 well ‘as ‘of Rare Metals Corp. of Ameriea, another subsidiary,
and is a director of all three corporatfons.—V. 183, p. 656. :

Tennessee Central Ry.—FEarnings—

December— 1]‘956 1955
Gross tromn’ railway____ $443,332 $453,933
Net from raflway__ 123,234 145,487
Net ry. oper. income._ 45,130 67,793

From Jan, 1—

Gross from railway.___ 5,320,497 5,162,775 4,585,400 5,159,229
Net from-raflway... ___

1,465,119 1,465,907 997,175 1,117,655
Net ry. oper. income___ 597,312 © 557,595 233,434 - 420,493
—V. 135, p. 490.

‘crude oil .dally in " . C
trade between the Micdle East and Marcus Hook, Pa. /The contract, ‘,Texas Co.—Affiliate Announces New Development——-"

dated March 31, 1955, has four and one-half more- years torun. , -
The. complaint states that transportation -pursuant to-the “contract A new free-flowing form of high purity piperazine is .now avaflable
in commercial quantities, it was announced on Feb. 15 by the Jefferson

began in May, 1955, and continued until ‘November, '1956. In that ¢ ¢
Chemical Co., Inc., Houston, Tex., a 50% owned affiliate. Unti]

“‘month, the complaint asserts, the “defendants, refused_-to allocate .

vessels and refused to furnish plaintiff with-a schedule of liftings. as*  recently, anhydrous forms of the material. were available only ‘a5 3
provided in Section 2b of the contract, and failed: to provide -any  #olid, usually in cake form, .which resulted in compounding difficulties. .

Turther trensportation pursuant to said contract.” - -t The- Jetferson product is shipped in 100-pound Tiber *drums, "with a
“On Nov. 22, 1956,” the complaint continues, “plaintiff was ‘notified- . polyethylene inner baz to prevent entry of moisture. ‘It is sold to manus |

by defendants that they considered said Contract of “Affreightment to facturers and compeunders of veterinary medicines, and the new flake

be at an end. Defendants heve continued to refuse to perform said - form resulls in easier handling and compounding - of - final products

.used by the farmer and stockman. ¥ ; £

contract although duly requested by plaintiff. to do so.” - . : i
Accordingz . to the complaint, Sun Oil. Co. '‘duly performed” -all . In addition. to' piperazine, ' Jefferson is offering in developmental
conditions of the contract to be performed .on its part. - -quantities a wide range of piperazine derivatives.—~V, 185, p. 982. -«
The complaint seserts that as a result of the breaches of contract
by the defendants, Sun Oil Co. has sustained'and will. sustain _loss
and damage totaling approximately $150,000,000, : " “,
In its suit, Bun Oil Co. secks a judgment ' against ‘the defendants
for its full amount of damages and such-other relief as_may be just,
—V. 185, p. 868. ; ‘

1954
$402,385
101,199
23,473

.~ Texas Instruments, Inc.—Subsidiary-Now & Division—

. Effective 11:59 p.m.. Dec. 31,.1956, Houston Technical Laboratories,
‘a  subsidiary, -became . the corpgration’s Industrial Instrumentation
Division. . g ‘ :

- e 5 : - This change of HTL from'a

Sunray Mid-Continent Oil Co.—Cutback’> - -, .. y
R, W. McDowell, President .of D-X Sunray 0il Co.,-a subsidiary,
aunounced- on Fe. 8 that the company .cut refinery runs at its_two
Oklahoma refineries 7,000 barrels per day. ¢ b oW -

This I8 equivalent to ‘approximately 7%. of the company's ‘currently

normal 100,000 barrel per day  throughput, D-X "Sunray’ cut its re-

finery rung approximately 127% . last Octoher- from &, throughput of

115,000 - barrels. of oil .per .day. This reduction”.was nrade; bécause
of industry-wide, high .inveptory . levels, = » ..z .° . & S A O

. “Although our present gasoline stock rinventories *aze_at extremely

-low. levels -due to our expanding - marketing activities,, D-X /Bunray. - Ice Inc., has operated on a worldwide scale ‘in_petroleum "exploration

willnevertheless cut refinery runs another 7,000 barrels ~and in'the for a quarter of g century and has manufacturing ‘phintsin Dallas gnd -

 Process swill minimize {its -gasoline -yields so as' to produce.a maximum .. Houston, Tex.; and Monrovia, Calif, Texas Inscruments- Ltd. plans to }

of burning oils; "By 'doing this, ‘more Oklahoms, crude.ofl and burn-, produce in Epgland a full range of both silicon apd. germanium seml- ‘

|

I

subsidfary to-a TI division was effected

merely to simplify the corporate .st.r!xcture of Texas Instruments Inc.
Establishes English Semiconductor Subsidiary— ;.
.Texas Instruments, Inc. on Feb.,22 announced the formation of Texas -

Instruments Ltd., a wholly-owned subsidiary to' manufacture ‘and sell f
_semiconductor .procts, in the United Kingdom. - 2 N
|
|

The plant for Texas Instruments Limited is ‘now under construction
. In Bedford, 50 miles north of London. .Both. factory and offices will
.be contained in the 12,000 sq. ft., modern building of :brick and_steel
construction, which fs due for completion in June. . o T

Texas Instruments, through exploration subsidiary Geophysical Serv- -

ine oils will . be made available for the, European markets,” > Mr.” “conductor devices—ineluding: transistors; diodes and rectifie:
"McDowell'. Geclared. o A, - : 1 7., Texas Instruments Ltd: will begin
 He said ‘that the company's action is JAn keeping
requests of “ the Federal government that
oils pe made available- to the, European;
Cunal “crisis. S Rt L L
“Normally, .a reduction. in .crude runs.for’,our Tulsa’and Synray -
. Village, retineries . would - mean . that. aur - oils ppreheges “fronr leases ¢
“might - have . to be: adjusted accordingly,”, Mr:  McDowell safd, *but.-
' we are told.that there are common ouiridr ¢rude ol ‘pipe lines'.with .’
.open -capacity ‘in’. Oklahoma which can take. surplus - crude* which
- develops and. transport it to the ‘Gulf :Coast :for shipnient..
—V. 184, p. 2058. ~ . i g Vo o X

i ) initial manufacturing operation at -
with the. recent

»more crude and: hurning:
markets: during- the ‘Buez

ts new plant very shortly.v" Its. products will he" sold throughout

world-but will concentrate on the Stering-area.” | N
Awards: $4,000;000 New" Plant Contract to McKee=— %
‘Congtruction -contract for the corporation's Semiconductor-Com-
ponents. division plent has-been- awarded to Robert. 1 McKce. General ook
Contraztor, Inc.; J. E ‘.Jonsson,* Prestdent, announced ‘an. Feb, 24, "
‘olal . building” cost will be approximately $4,000,000;, ., .- - 3
The “"fexas Tnstruments Semiconductor-domponentzA'dlvlslori—world!s
as‘desired.” .«* largest comumercirk, manufacturer of” trandfstors. and leading ‘“manu- *
2 ‘ facturers of diodes, rectifiers, resistors,, meters, and otber -electronic.-
~' components—will occuny the new plant when it, {3 completed. Ground -
was hrekea for; the 280,000 sq. -ft. huilding last week, with gccupancy
“““to-begin in the FaH. - o FTY
- The rapidly -expanding Apnaratus division—leading- manufacturer. of -
military electronics systems—tinen. will -take . over the maln "Ddllas, °
< Texas,-plent;. - - o L, W s : ;
- The newest plant .of Texas Instruments will be the first located -
. on.a 300-acre tract in ‘Dallas.—V, 185,'p. 764, - . - o

. the -
i

Sutherland Paper Co. (& Subs.)—~Earnings. Higher
Year Ended Dec. 31— ST 1996 19552, . ..
Net sales - = $64/693,378. $57,301,747
Income before Federal income tax. +8,612,192 7,392,204
Net income 4,112,192 © 3,512,204
. Common shares outstanding . 1,067,089 .. 1,063,18.)~
Earnings per common share._. > $3.80 .‘ $3.30 .
—V. 1483, p. 712, S . q

: Lot <47 " Texas Mexiean Ry.—Earnings— ' by
! iAo . iDecember—s - . 1956 12552 . 1954 .

~Swedlow Plastics Co., Los Angeles, Calif—Acquisition’, " os fron rallway_-__ - $282.160 - $335 897, $243.070
This company has announced the acquisition, effective. Febh, 1,:1957, Nat:from railway_.____ 79,539 7,739+ 49,282

of controlling interest in all assets of Honeycomb Structures Co, Inc... ‘Net ry. oper: income___ - 9,424 *5,878 | 41,528
- Los Angeles, Calif,, including .engineering and; manufactuuing facilities, . From Jan, 1-— . £ =
“techniques and patents. The other .interest.is held by . S.Luttle, ' - Gross from Yailway
former President of the Honeycomb company: . Existing facilities will" Net from- railway.__ 972,186 ~ - 836,012
-be retalned, inwroved .and expanced. - w © " "Net ry. oper. income_-. - 222.883 207,992
.- The sale of honeycomb. core raw- material will he -handled. by a newly - | fici v. 185 0 A
established . “‘Core Division? of Bwedlow- Plastics Co., ‘and the sale of ™ De ieit,—V. 185, p. 490. 3
- fabricated parts, made of honeycomb ‘material, will be, handled ‘by-aa , =
newly formed #‘tEonded Structures Division.”—V, 171, p..1842. &
o g @

1953
' $306,645
134,233
33,072

< ug

3.438,756
', 1238084
382,410

© 2,677,254
/557314
138,142

3,210,848  3,018.962

i-« Texas. & New Orleans RR.—Earnings— -

-~ December— * ¢ T 1956 . 1955 ¢ 1954 -
Gross-Irom railway__ $11,762,237 $11,736,951 $11,280,752
“Net from railway._. 2,399,115' - 2,020,685 ' 2,478,845
- Net.ry: oper; income_:. « 943,896 - 483,375 428,745
© Frow. Jan. 1— = e
Gross from railway
- Net, from" rail'vay’

. Net ry. oper. mcome..

“'—V. 185, p. 490.

“Talon, Inc. (& Subs.)
Ycar Linded Dec. 31—

" Total incoine

- Barnings beiore taxes.

-~ Federal and State taxe:

L S s
1856 -« " 1955 -
$33,623,282 $34,283,851 .
2,309,656 i 3,613,713 -
*1,283/000 - 1,876,000

—THighlights of Report-= . .-

5 . 1076165
145,958,315 -
43,030'503
122141291 " |

140,410,225 137,201,927 127,349,929
- 32,247.568 31,720,186 27,812,156,
7,547,035 . 7,761,025 - 6.038.715

r

on income

Net earnings
*Earnfugs per comimon share.
. Dividends  declared. per share on class A
B common .stock
Number of common stockiolders at D. v
Nurber of employees at Der. 31_
Net current assets
Investment in land, buildings & equip’t
" Total net assets

$1,026,856 - $1,737,713
$0.83 . " . $l.4¢6

= DI d B T - 1
. - ' L, * F s .o =z . v s 2l
8100 .. '+80.90 ¢ Tishman Realty ‘&.Construction Ce., Ine.—Sells Bldg. - |
3,856 33‘";;; | In the sezond sale of a major midtown.East Side apartment property
T within a week, this corporation has. sold the 11-story structure at:14 -
- East 75th St., southwest corner of Madison. Avenue, New Yofk. City
it s’ reported by ;Norman Tishman, Presidenc. - =

-3,733 b
16,165,745, 15,449,004
net) .’ 9,135:888 - 9,090,221
~ 28,035,583 . 28,072,964
- 082394, T $24.14
?Based on 1,137.862 shares of class A and-B common »sfock com- -
bined outsianding (including stock in Treasury)... /-« . L. e ¢
At "Dec.. 31, 1956 the company had ‘borrowed $2,700,000 under -the .
© Crédit end Loan Agreement :entered into, with two banks -in “1935. @
+ The additional borrowings of $900,000 during=the year atvere ‘used to °-
‘. provide production equipment. < AN e
- “It 1s. expected that during 1957 additional funds will be’ bortowed, .
as required, for news plant facilities and equipmént, and tc . finance-
increased inventories that. it is anticipated’ will; be. ragnired by . highet-.
sales volume under the company’s projected program’. for- the next: °
. dive r{t:ar:;. Wihile the company has no ,lmmedlate‘;;lang ’ffqr» acquiring PR Y sy B gy A
additional produc’ lines, it is constantly on the lookout for any items» > .. . i T ; W R 2
© thal will improve its position. Should’ any  attractive ',prbc{l!u'cts7~b'e ~,- In “zddition to- the S‘H!ct'"r,ei'ltﬂj‘i ‘E‘. t,'{&h-s._tr:et ;:d P‘ 3: E’:f"
available. for addition to .the compsny's family of products,” sieh aei > T0Hr Street, the four other: sipartiment-bu lfi_ggi‘ nz.. 32"'5"%: 5C,m5,'
quisition would be financed from additional borrowings to the exfent -.- §Técted by Tisaman Realty: in 19-29,. inclide:-those at 325 sb BN
of ihe credit line. : ey 0 TR g G . Street, at 345.East 57th Street, at 175 Fast T9th 8 reet and at 130°Ea-t
“The company is looking forward to increasing ‘its volume : 75tk Styeet.” The -latter four- were sold W‘I'Lshman over: a“period of
during 1957. It exnecis that this increase will resylt. froin' FER I ) i o i |
shipments nf zippers, S8hu-Lok fasteners and products of the Universal 1 . S - 0 i e o Whigee . % N S
- Button Co: s ‘ e Gt S TMIT Trailer Ferry; Ine.=Brings Warés From France—. .
c ‘The heavy 'expenses incidental to .the- Packaging, Button and _ p i h h_ B X' wines. ch > $
- Shu-Lok overations, ingurred during the’ first. half. of 1956, ' will not . Tr“Ck‘ trailers, fully logdcd with Prench, hm““ ‘im‘?‘ ‘l““,‘""’"e":
recur in 1357 The absence of these expenses, Plus the expected im-' CY&Nact. tires, mach're parts and Swiss ¢ etve, whi ::l;hmlfd m??"_“."]'
provement in operating efficiencies resultiig. from'. néw equipment, « the“world's larges- trust trailership, the '.'anr,“c Queen, lm
should be reflected in Incrensed profits during. 1957.”—_v- 184; p. 1840, France rolied off at Philadelphia Pa.,. . 25; _completing  the
= % return leg of the ship’s maiden voyage to. Europz.

" The ship’s arrival marks the first door" t4 .door trans-@b!aﬁqe truck
UL 8. literaliy

"'A syndfcate- renresented by Harry J. Riker.was .the ‘purchaser. ~

. Broker in the transaction' was. Riker & Ca., Ine:, which ' several :

" days’ axé:o arranced the' sale .of the *TisHman . apartment building at

.+ 33 East.70th Stzeet on. the easterly Macison . Avenue bl nt  be- -
tween 70t and 71st Sts., New York City, also to a-Riker investment * - §
group -which’ in/ turn has resold Jttea }enmt-qpopgrgtlve,‘cerpomtlop. 1
:".The buflding, in  the . current .transaction _contains a total of” 51"
“'apartments and’ 3390 rooms and ‘bas. s frontage of 100 feet on Madison -
«Avenwe and,’150 fret on East. 5th Street. The¢. street floor frontage

- alohg -Madison v.svcnuc.ls occupled by, retafl:shops " i :

. _ Rikeér & Co.: will take. over ;ma ont, -of
., March 1, Bt B g B E 7 <

iCs . years.—V. i85, D. 490.

.Tanker Charter Co., Ltd. (England) —Financing— - -

- . Financing of £40,000,000 46112,000,000) worth-of 'new oil -tankers
for BP Tanker Co., sbipping subsidiary..of The. British Petrolenm
Co.. Ltd.,” has been arranged through Robart Fleming . & "Co.,. Ltd., -
@ !rading London (England) investment:firm, it was. afinounced on,
Fcb. 28. .The financing is sublect. to- Treasury. approval. : 3
. A new company, Tanker Charter Co.; Lta., jointly owned bv Ro"ert .
leming & Co. and Ship Mortgaga Finance Co.; will raise £40,0:0,00 o . ‘been compiel 5
using tankers being built tc the order -of- BP Tanker Co.,. a3 secuntyg begln al’f.e-r = ,mimar.y charter. ﬁ“ heek: b - Led(. . o e :
- These tankers will be chartered to BP Tauker .Co .on ;Yerms ealcu-. : Conceptipn -of :this new 475 "fv.,  8,089-Cgross- ‘tom: trans-Atlantin
lated to cover tha loan interest .and ‘refirement over ‘23 years, a;‘"tmllel‘smphbegm’fwnm!r!c' Rath, President’ and . founder of : TMT .,
the end of which period the tenkers will tevert to B> Tankar G, -~ Trailer Ferry, Inc., whose.firm hss been successfully.operating trailer- 4
A syndicate ‘of hanks headed by Nitional Provincial: Bank -have -Shibs to Puerto Rico, .the Virgin, Windward and. Leeward.1slands.. His
agreed to advance £15,000,000 and two medirm tegm stock issues iy : ' P
totaling £25,000.00. have becn placed with institutisnal mves.ors:

traffer ~iishv bank” servicé betwecu ‘Europe. and, th
~making a-highway out -of the oceap,.. 'Y, ER I
Tha' “TMT arib ‘Queen. also unioaded roll~off “Army cargo which .
originated: in .Europe, . ‘Currently,- the . “TMT . €arib Queen""is p
‘three’ month " charter - ta the’; Miitary- Sea -Transportation Service -
-ferrying~ loaded- treflers Aand - vehicles . for,- Army-supply . installations - -
abroad:: Regular commercial service. of, truck- trailers. is.-upecged';o, J

(Coﬁtin&éd.on.pégé*-ﬁ) "y
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DIVIDENDS

Dundend anmmnz:emems “are gmuped in two! separater’?

r‘ we *Indrcate: au m m\hdenus ‘ans

a " second. table i winch- we show me paymen!s Previs..
ously. aunvuncea,” but wm(.u nave not yet reacned their..

paymem Oale by e
* Namewf Compnny 2 et T ST
£bbott-. Laboratories,” ¢commen i(quar.)

490 preserred (Quars) -
Acushnet rrocess (yuul.)_

kron, Culivon & Youhgsiown K.
Alco ‘Prouucs, <o tquar.

T4 preserred (quar.) .
Alden’s lnc., commuen iqualr.

4147 prefeired tQuUBEe.) -
Al]eghany-h..ulunr bteel Lo.

| Amalgamuiea. Sugarc (yuar
American Aplicukural Cuemica;

Americnn District g‘elegmph
Quarterly _-
American Druggist - Iusmmu,e Co.
Annual 2
Amencan Lxpress | yu.—- :
7($10 par. nion) (Guar.)_
Unéxcnanged old 81(.0 par stock
American General. lnsurance Co. -
~ Quarterly.
American Hardware Corp. (q.mr.L..__
American Hoist & Derrick Co. tquar.)
American Home Producs: Corp. (uwonth
American Locker .Co.,” class ‘A -(quar.) -

(Houslon)

Ameri¢an Re-lnsurance 'Co.
-Amierican Rock-Wool tguar.
American Safefy Razer:{gquar
AMERCAN: Seal-Kap Corp. ~of . Del
~ '5%g. conv. pxe(err

Ameﬁcnn anun

Amesican Stores’ Co.
- Steck  dividend i
Amerlcun bugar Rerming, cummeon-1yuar. ).
T'0 preterred €quar. ).
American ‘lobaccu Co;, 6% Pidy Aquar.)
American Writing Paper tincrpased yuar.j
Ampeo- Metal, Inc, (yuar )y . -
Amphenol klectronics., tinereased)
Angle-Canadian Pulp’ &' Paper ‘Mills Ltd.

, .$2.80- p.eferred iqu
Angoatura-Wuppel’man ¢
Apex Smelting Co.” (quar.)
Amold sAltex Aluminum, cony.. {initial quar;)
. 35¢ couvertib.e puien’ed (initjal qunr.:__'
Arnold Conslable Corp. (quar.). ..
Arundel Corp. (quar.)__ "
Arvin. Induscries “tguar. ). -
Asbestos ‘Corp.. Ltd: (quar,)”
Associated ‘Motion Pictures Industries (quar.)
Associated Transport, Inc.— -
6%a--cony.- preterred . (accum.)
Atlnnﬁc Acceptance Corp., Lm
12% ‘prelerence (s-a):i_
Atlalmc cny Electric (quar
Atlantie Co.

Axe-Houguton Stock Fund— .
(15t gquarter -payment..of
profits_and 1%5¢c trnmrlncumu-_.b_,-

Babéock & Wilcox. (quar.):
Baldwin-Hill Co. (quar.)
~Bzldwin riano Co.

Baneohio @ Cerp.

Bnuhers National Lh

‘i Jersey. -

Baroer  Ofl Corp.
: Barcale- Mug, Co._
. Beste, Ine., coimon ‘iguar.
L+ 5%45  prefurred 1§

. Bassett -Furniture Ind
Bastian-Blessing (guer.)

Bell' Telepoone €o. ot Can

* Bendix -Aviatien Corp. un.ar. e
Bensonhur=L N:monnl Benk {Bklyn., N.

(quar.)_

Wsg from. ntt I

»Per

‘When

Holdera

- Snare: Paydute 0fwuees:

©* 45¢
$1
20c

18%c’

sI 25

‘a 25c

$1.50

155¢
32%e
124uc

s gue i

Y31

' 40c -

- 25¢
. 10¢
2.¢
40¢

“ 350c .
+0c
3uc
1ic

4= 1
4- 1
3-12
4-1
‘4e 1

53415 %

3s29°

"4 1

3415 .

341

4-71

+ 3« 6"
3-8
3-1
3-15
3-24

38
3 1 5

3-1
2-19

3%

3-8

(1

v 315 4
-1

14
2-28
3-14
3

’1

(P N

Nomc of Company
Ccanebe Corp. ou Amerlca.
& X’

Per-:

. 25c
©'$1.121
4 $1.75
Cennral Colg’, Storage tqua; 50c
" Cintinl heason Gias & Liectr

-4.35% ‘preterred: (quar.).
4.90"7 ‘preagrred - (guar.
4.45% preierred (guar.
C(_ll[,\lly Accepralce Lorp
Lommon tquar:). -
" 80 préferved (quar

$1.08%
$1.12%;
$1.1834
10c

Tc

$2

+ Century Shares 1rust— ..

iQuarterly: from 1nveslmem lncome)
‘Certain~Teed Products "(quar.)
Chamberiain Co. of Americ
Cusance Vought Aircerait (quar,
Lnatnam ug., class A 2

13¢
25¢
luc

Ml & Lynwer . (quar)

- (,lﬂ{agt) Mllw;mkee, S8t. Paul ‘& Paciric RR.

315

‘$5 prekeu'cd fquax.).__-

“$o-preterred- (yuar. ).
. %3 prererred - (quar.

- $5 preierred (quar.
Chlcngo, South- Shor

QueTieny- o, s Sl
Chile’ Coppor Co.:-(quar.)_ .,
L.neinngts was.& Electric, 1% pfd. (qua
L}Ly Inveésting Co., 5% % pid. (quar.)__
“Cnil-Service -L'..nployees' Tnsurance (s-8)
Climax Molybdenum Co. ;(quar.)
Luca«Cola -Bottuilg Co. of N Y. \q
‘Cochran-Foil : (quar)
toloaial * kingnce: Lo, (quar.
Colonial” Lire Insursmce Co.

Quarterly - 3
Co orady Fuel & Iron,” cnmmon |quar ¥

g 'm*prelerred-A (quar.)-_

‘514 ¢, preicrred B (quar.)_
Cominereial Solvents Corp.. (qua.

$1.25

-. Commonwealth Investment 'Co.

7.

3-14

‘. 3185,

4-1,
. 3-15
4-15

‘4= 1
3-22

3-25..,

vhe 1

3-29
3-i5
4- 1>

3-15:
4- 1

4-12

215

S 331!
‘+ 3' 3"

3-15 -
T34

S

314

3-18
2-25

34

3- 45

3-15
3--1
3-°6

3.8~
~3-14 °

T 2-24

*.3-29. "
_4-}1

“3e 1

ot 28c

i BtaYp vvrlor,pralerfed fquat.)
- Eook-of-thé-Month“Club - (quar:)
Boyertowi "Burial Casket 1y
- Bnﬂgepmt Brasg- Co,; common (quers)
4% 0 pmlerred (quar.).

Bm
t!

¥ Brwkzay Gluss,. commnon:’ muar.v
-5% preierrod (quar)-_-

Brown- Rubber—

.« Common payinent:’ om‘ltum at this
. Bryant. Caucking. Grinder ‘quak.}
Buckeye Pipe:Line (incresscd guar.).

.. Butfalo=EcC.ipse. .

Stock dividend

ime.y

‘New conunon ' dnitial
SBxtra’_ Ll
Burgess Battery (quar.

. - mxtra
. Burroughs Corp.
Busler’.,, Inc.,
- A preler'ekl (QUAT. J e
- Bmler \Ixnu[auurl.lg CJ 4% ¢

e

(quar) -
common - tquar.d_

-1ac
5.¢

$1.37%
" 20¢

20c”
62Yzc -
56 Yac

< 40c. "
“1Bc |

130
I
-1 62Y2C

~20¢. -

3uc
. 30c
L1
-.. 3¢
.300

. Calgary Power,” Ltd.*(quar.) . oo

s Calume:’& Hecla, Ine.,, common tquer.
-$4.75 pre.erred- A (quar.)-_
Campbell Soup Co. (quar.j___ "
Campbell 'Red Like Mines, Ltd: e
Canadsa Bread Co. Ltd., 5% pref..B oqua L) -
Caradian Cinners. Ltu.. class -Ac_ oo oo
Canadian Celanese; Ltd., com. tquar.)
$1.75 preferred (quar.).
- $% preferred - (quar:) _
Canadhm General Electric: Ltd. ‘tquar.s
Camdlsn Genernl Sécunuq Ltd. i class A

‘Cs.;dtol Produc!.s -Corp.- ittal
“.Carnation Co.; comumion (quar.}.
334 % preferred (QRET.S
,Carelina Telephorie ‘&' Telegrsph |quar.
! Cavalier Apts. corp—— :
(Action on common payment ueferred at
this time)

p Ilfrager. stlouised.org/

4l 1-
4-15

3-15

‘3-8
<31

- 2-21:
3-15

© 3-15 ~

: Quarterly of '8c .trom -investment lncome

~ - and, 3c_{rom’ cepitil gains T 11c’

“Commohwealth Water Co.; 5%% pid. (quar.)’

Conimonwealth ‘Life- Insurance Co. " (Louis-
ville, Ky.):(quar.)__2

Connecticut’ Lignt. & Power". (quar.

Consolidated Amusement. Co., Ltd.
Consolidated .Coppermines - (reduc
Consoliazled Edisun, $5 pfd. (quar.)
Consolidated 'Gas, Utilities (quar.)

. OConsolidated Paper- Co.. (quar.) ...
Consolidated Retail Stores—

434 % pid. div: omitted at this time.
(,ommenml Commercisl, - ¢ommon - (quar.) ___
7,60¢ cony.. preterred (QUAr.) .. ._..___
Continental Copper & Steel Industries (quar.)
Lunm)emal Gin Co.; common (qum' )

T - 4Y2% preferred 4quar') ___________
Continental Insurance Co. (N Y.) (quar
Cowles Chemi
‘Crane Compnny 1quar )__

.Crossett, Co.;. ‘class A lquaM

‘Class B '(quar:)___:

Crown Zelferbach Corp. tguar.y

Crown wederbacy Canaca, Ltd,

’ Cuno Engineering corp 51 prd q

.Curtis .Companics -__=

Clut‘s Publishing ' Co. -

Lums Wright Corp., 1
2 non= Luri'u]ahve clees

32 wvz-cumuhmvc class

57 non-camulative cldrs
i §2 non-cumulative clabs

de Havllland Mrcraﬂ, of Cﬂnada Ltd.—
52 tive class“A._
. Delaware & Hudson Co... .
Delaware Power &:Light, 4 ' pid.
. 3.0 preferred:(yuar.).
,« 32040 preferred - tyuar.)
.4.56 0" preferrcd (Guar,)
.4.2007 preferred (quar.)
s . 5'p.. preierred. (quar.).
‘Denver & Rie Gmnue Wehtcm
< {From rnet :
Denver: Txamway (:orn.
$2.650 to:$3.50,1st prelened (s-a)
$2.50. to $3.50 1st preferred (s-a)
Dewrost Gray Aron Foundry (quar,)
- ‘Defroit ‘Mortgage & Realty (qusr.)
Petroit Sl"mplng Co. dncrcabcd)
Diamoud Alkali- Co. (quar.)_

$1.37%

A u'um Y-
A (quar.).
‘A tqusay,)

e

62%c
62Yac

-9 - 'Diamend T Motor Car Arﬂluoed)_

% 3}5m - 3z,

3-15
3-15
4.1,
“4: 10 -
5- 1
3-30
3-30,
3.21°
‘311
3-15
“4- 1
4- 1

“31°
3-15

3-29

3-35
3-15"
“-18,

- 3-14
3-14
356
2-25
3-

I W
3-

134497 -3

3-29.

4~ 1.
3-31
3-31
3-31

v sl G

3-16 -
13-15.-
1
.3-15
4-1
325

. - Eastern Steamship Lines (llquxdmm b

.3-15
. 3-48
3-8
C4igt
3-27
3-12
3- 1
3-8
3-8
3-8
*3-15
2-28
2-28".
3-11
3-8

. 3-15,
342 -

.. Diversitied Grewth Stock” Fund, Inc.—
(Quarterly irom net lnvebtmem incomne) ..
Dl;;,.iaslce “Cream, -m\nu' (3
"])0'ne Minés; Ltd:' tguar’)
., Dominion Foundries Zr. Stee
Common " (quar,]
4%, 7 preferred. (quar.)
Domipion  Glass Co., " Ltd.
< Dover. Corp., zom'non"'iqnar.
57 '1st preferred tqusr.;
‘Draper: -Corp.e (quar,)_‘_
. Duke Pewer Co.;. common -(q 5
T 7. prefcrred- (qrar.)__.__.__.__
-Dunesn -Electrie; ” class A (quar
.- Cless “B  ¢QUAT.)om io,iolie
. Dunhill International;’ Inc, (quar.).

Duval Sulphur & Potash (quar,)
- East St. Louls.& Interurban Weter Co.
Tt preferred .iwe - believe  this issue is
being -called for. redemption on June 3.
¢ Details -not . yet available)_.
Fastern Malleable Iron (quar.).
j R m:m Muoss. Street Ry.—
© 6% 1st preference: A (accum. )_

£1.75
50c

$2
$4,50
¥idy Matea Co.; $37VYac
Ll Paso- l:lvcl'onlc, comy
* $4.12 ~preferred. - iGuar
$4.5G - nreferred . (quar
$4,72 prefetred. iquar
* Electric “Auto-Lite- (quar.)_
Electric Bond & Share (quar.
Electro Refrsctoﬂrs & Abrnhl\es Cerp.—
Querterly .
“ Elk” Horn Coal ‘Co. ..
Emerwn Electrie Manu!acturmg, com. (quar,)
T'o preferred (qQuar.) .. oo
Eauitanie Credit corp.—
. 20c participating nreferred (quar.y_____-
Frie RR. Co.. tduar.y
Exolon Company- (quar.

. Tafrnont Railvey Motors, Inc..
, Fansteel Metallurgical tquar.) __

Jan ily Finance Corp., common (quar.)
¢ * 4127, preference. A (guar.)

-5t; . preferred B (quaray,

Farrel-Birmingham . (quar.) >

Federal” Luke Shop

Jederal Screw Works (gnar.)

Fidelity Fund

b50c

$1.25
c2%e.

.When Holders

11-27

3-29

3-25

31

3415

T 4.1
f3-1
.3-22

3-15
6- 1

& s v
o
=373

llh}('c)w
e O D e

ok
TN N

6-28
9-27
.12-27

3-15
3-28
. 3-30
3-20
3-30
3-30

~3-30

+3-18 -

6-15
12-15
3-22
. 3-15
3-15
3-11
3-29

3-25

©3a01.-

4-30

I

Ny v
g

[RERIRERRCN CA)
TLOVEN

W= RN

1N O 00 1 bt =

Share Payable of Rec.
+3-26

4

a,
g
7

Ut & &

31

3

2:25,.

3-29

3- 7
3-21
3-28
3- 4
4-29

3-15
3-15
2-28
2-28

T vl
e et

WWWWWWWw
1

¢

a1 e 00 00 1 B3 B - B

Gabriel - Co. (qua.r. ) (IS 5.

. Hoving Corp.

o R
Name of Company " .
Tidelity-Phenix Fire Insurance (Quar.)....

50¢
Fiauciary Trust Co: (N. Y.) (quar.)

50¢

- Fifth Avenue Cuav:u Lmes (QqUa

Extra .
First l\nnmml b&oxea \qunr )=
° bpecml
Florida Power COorp. tquar.)___.____
Food Fair Stores, common (quar.).
$4.20 preferred (quar.).____._..__
Toote-Burt Co.
Foremost Daijries (quar.) oo ._._
Fort Worth Steel & Machinery iquar.).
Fostoria Pressed Steel (quar.)___.
Jour Whezl Drive Auto quar.)._
Frick Company, common  (guar

) 10¢
Pundaniental Investors, Inc.

(quarterly from
' net lnvestment, i

) ey,

12%c¢
15¢

ba.x[ll\ckel & Co., common: (quar,) ..

41%% .convertible preterrefl (quar,)._..
‘Gatineau Power Co. Ltd. 5% % pfd. (quar.)
(;enernl American Investors Co com. (quar.)

$4.50 preferred (quar. )_-__, ____________ .
General Bakeries, Ltd 4
General Cable Corp., common

4%: preferred (quar.)._....
General Dynamics Corp. (quar.).
General Industries, common (quar.)
© 5% preferred (quar.)______ ...
General Investors Trust (Boston)_

"28%c

. General Manifold & Printing (quar.

General - Mills, 5% preferred (quar.

General Precision Equipment, com,
$4.75 preferred (quar.)..
$1.60 preferred (quar.).

(quar.)

. General Railway Signal (qu

General Refractories Co: (quar.
General Securities (Minn.)_____
benexul Teiepnone Co, of -California—
) % preferred (initial quer.).

) G'c-neral 1elephone Co,. of Indiana—

$2.50 preferred (quar.)_..
General Telephone Co. of M cl
$2.40 preferred (QUAT.) . oo e
General Telephone Co. o( Pennsylvanlw—
$2.10 preferred (quar.)
General Telephone Co. of -the Southwest—
" $2.20 ‘preferred (quar.)
512% preferred (quar.)-
General ‘Telephone Co. of W sconsin-—
$4.50 ‘preterred - (QUAT.) —o——fooofooraenl

2'7 Yac
$1.121%

Glenmore Distillers, 2
_Glitseh (F. W.) & Bons (quer.)—.
Gordon Mackay Stones Ltd class A (qunr )
Class B __.
- Grand Rapids anish (qum
Grand Trunk: Warehouse & Cold Sorape—
Annual
‘Great Lakes Power Corp,, Ltd-—
1st preference (quar.) . . oo oL
Great Southern Life Insurnnce Co. - (Hous~
" ton) ¢quar.)
Great West Life- Assurance Co. (Winnipeg )~—
Quarterly.:
Grecan (h L) & Lo, (qnar ; ________________
kxtra ' __
Greene Cananeg Cmp
(Jleyhmmd Corp., common (quar

4%9% preferred (quar.)

% preferred (quar.)..
Grocery- Store Products” (quar:)
Grolier Soclety, Inc. (quar.)_-.
Hall' (W--},)- Printing Co (quar,

'Ha]old €0, (quar.)__

"Hanna (M. A.):Co., clns A (qum
Class ‘B (quar.)

Haunever balg (N. Xi) (yunr.)

Hanever Shoe (quar.)

-RHarnischfeger Corp., common - (qua
5% preferred 2nd issue (quar.)-

Harris-Seybold (quar.)._.

Harsco Corp: (quar.)y.__.

131 Ve
40c

181
50c
2o¢c
50¢

$1.06%%
$1.25
20c

30¢

" Haverty' Furniture (quar.)

Hearst Consolidated Publishing—
Class *A (accum.)
Hein-werner: Corp, (Guar.).—.
Helme: (Geo.” W.) Co., common (quar )}
% prelerred- (quUar.)_-...-
Hercules Powder Co. (quar.)
Herspey- Creamery (quar.)...
Hevi-Duty Eectric Co. (initiai
‘hewltt-Robbins Inc. (quar.)_ .-
Hibbard, Spencer, Bartlett & Co- (quar.
kxtra
Hines (Edward) Lumber Co. (quar.
Hoffman Electronics (quar.)_ ...
Home State Lile Insurauce Co. (Okla.) (s»a)
Semi-annual
Honolulu kapid Trans e
Jorner (F, W.); ciasg A (yuul.j_
Houdaille Industries,” common- (quar
$2.25 -preferred (quar.)._
(quar.)..
Hupp Corp.,," 52 A preAexre«l (10 :0 35 p—

Ideal Cemem Co. (quar.)
1linois Bell Telephone Co. (quar
Impertal Investiment, Ltd., class
$2.50 preferred (QUar.) . .-
Impertal- Lire Assuraice Co. of Canada—
Quarterly
Impertal Oil, Ltd.
imperial Paper & Co)or (quar
Snecial
Indiangpolis ' Power & Light, 4% pid. (quar.
4.20% preferred (quar:).-..
Ingersoll Machine & ‘Tool Lt
4-, preferred (quar
Inspirawon Consoliuated Lopper_ .
Insurance Exchange Bldg. (Ill,) (quar.

362'/20

- Interlake Steamsuip:Co,

Internationul Breweries ~
International Business Machines—
_Stockholders will vote at the annual meet-
ing to be held on April 30 on a direc-
tors’ proposal to 3plit the common stock
on a twe-for-one basis.
International Harvester  (QUAr.) .. o-ceeeee
International Minerals & Chemical—
Ci (quai.) .
4'; preferred (quar.)._ ..
International 3alt CO...____
International Shoe Co. f{(quar.)
International Silver, 77 preferred (quar.)
International Textbook Co
Investment Co. of America—
(6 cents fron net investment income and
15 cents from security . profits).
Irving ‘Trust Co. (N. Y.) (quar.)
Junes Mfg. Co. (quUar.) .o
Jores & Lamson Machine Co. (guar.).
Juslyn Mig. & Supply (Quar.).-———.--—-

40c ,

55¢

25¢

1500 :

"When “Holdets

3-22
3-22
3-28

3-23 "

3-20
4- 1
4- 1
3-15
4- 1

3-15 .

3-20

Suare Paygoble of Ree.
3-15 .

L .34
3-20

3-8 "
3-12
3-13
3-11
3-11 7
3-5
3-8
3-8
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Per " When ' Holders . Fer-  _When-. Halders

© i T e Remeof €ompany i v © .« Suwure: Pugable ojKeco -7 1. NamedfOompang < v *...Snare; Payable, of Rec, . ' Name 61 Compa:
2t g * Rable Prnting (Guari) fo o _meesl h Bl 25¢. . 3-28 . 3-18, Northern® Engineering "Works__ " S T15CT U 442677 4-12° " Skenandoh Rs;;’oh'é?grp 5 ] :
" hansas Lliy Surucwral -Seeel Lo, - 3 ‘200 3-8 2-27 Northern” Inaiana Public Service— 5'¢ prior preferreq (yuar . $1.25 ~.4-1
Bausas-Neorasius nalural Gas— - Cummon (quar.)..c..... ¢ ¢ s 1, 3% preforred A (quar.f.s $1.25° 4-1
< (Quur.) - ad 35¢ 4- 1 3-15 4.40¢ “preferred (quar.)_ . 327 Slater (N.) Co, Ltd., common 1 - fd25¢ T 5-01
$5 preserred (odr ) oo - 81,25 4~ 1 3-1n Northern States Power - Co (Minn, )— ; * $2,12 preferred  (quar.) d "133¢c -4-15
, gt PP Ao 315 5e 1 570 preferréd (quar,).__ 3 ) ) 1 2-25, Smith Enginesring Works (quar L, 30c . -3-15
Xenoan Kefiailg (Quur.) 45¢ - 4~ 1 - 3-21 Noriliern® Telephone Co. Ltdi— Soss MIg. Co. (quar.). .: 10c'” ©'3-27
Kerite ‘Co. - (y.8e.) - 37k2c 3-15- 3= L - - 51,7 prefeired A (initiel South -Jersey Gas Co._ ol 37%ec 3-28
Rewanee Oll 10" - zoc  3-15 3-1 Northrop Aireraft (qaar.)__ : > . Sourh Pittsburgh Water Co.— . :
Keystone Custoaian FuLGs— - i - - 4!2% preferred (quar.)_-_ $1.12'% . 4-15
Seriez B-4. 3-15 2-28 Ozhu-Ry & Land (quar.) 3 Southern Canada Power Ltd. “462%c . 5-15
r g 228 Ogilvie Flour Mills Ltd. (quar.). 6% partic. preferred (quar.)_ ... = 1$1.50 4-15
3-8 Ohio Bruss Co., class A (quar.f - $1, Southern Indiana Gas & Electrie— § .
% X . 3«5 Class B (quar.) 3 Common (quar.).________:.: 3-30
znmg;‘“f::” Launs 3 6 3-11 Chijo ‘Casualty Insuranee (quar. ‘ e : 4.087,. preferred (quar.j_ 3 5- 1
1% pmer’ted AQUAT.) oo 3-11 UIL0 Crauksnatt . (quar.)__. . 0c Eouthern Pacific Co. (quar, - L. 78e . .3-25
, A Ohio Water Service (quar.). S J o Scuthwestern Gas & Electric— % e J
+Co., -common ‘(Quar.) __ 3-15 Old Beur Coal Corp. (reduced)._ 5y : 57,  preferred  icuar,).
wf&'ﬁ,gﬁmf&a ?Zuur.;l:_-i ...... : C 3 3-15 ~ (ld Town Corp. (Action omiited .+ 4.65%  rreferred (qua
Lambert (Aurea), Inc.— : ’ ' preteired payment at thus time) i 4.28°7 preserred (quar.) A
Partic. ciass A (quar 3-15 Oliver Corp., “common (guar,)___ Spalding, (A, G.) & Bros. (stock dividend)
Class B (QUar.)- g 3-15 4.50% preferred (quar.).__ Sperry Rand: Corp., commea (quar.)__
; 6-29 6-14 Oncida, Ltd., common (quar.)- '34.50 preferred quar.)_____
6-29 6-14 6%’ preferred “(quar.).....__ s Sprague . Fleciric (quar.)
9-30 9-16 Onturio. Jockey Club Ltd,, common (s-a) Standard Factors * (increaseds
. 115¢ 9-30 9-16 60 preferred A (quar.) 75¢ preferred (quar.)_”
Panic, class A (guar.) -© ¥15¢' 12-31 12-16 5!2% convertible preferre; B (q s Standard Fire Insurance (N.-J.) 'tquar
Class B (guar,) . 15¢ . 12-31 12-16 Ontutlo Sceel Procducis Co., Ltd., commo btanda:'d-'rot':p Chemical . (quar.)
Lan Blower ¢o..: 10c ' 3-48 3-8 7% preferred (quar.) Standerd Tube Co., class B-_" _
Lees- (aames) - & Bons Co: 3.85%% . 96Y%c s Bal 4-15 Opelika MIg. “(quar.)_ . Sterling - Brewers, ' Ine. ' (quar.)
Lehn & ¥ink . Products (quar.) 20¢ 3-25 3-5 Ox Fibre brush Co.. Sterling Discount Corn, (Atlanta) (gl
Leverage Fund . of Carada Ltd,. o %10c 3-15.  2-28 X S : Stonecutter Mills: Corp.; class A - {quar,
Liberiy Fahrics:of N, Y. — : ; e e . ‘Paciffc Cement & - Aggregates, ‘common Class B (quar.)_ . _________
(raymeny. on common stock omitted at - Ciass A - - . 8tn Publiching. C c‘f;qx,
tais time)- F " Pucitic Indemnity (quar.) . B
4% preferved -(QU&®.) oo ___.______ 12%2¢ 3-11 Pacilic Intermountain’ Express: (quar,). ...
Libetty National Lile insurance +Biumingham) $1.50 2-28 Pacific lelecphone & Telegraph, com. (quar.)
Lilly-Aulp Cup tincreased quar.) : ' 45¢ 3- 1 64, preterred “(quar.) -
Rat.onal Liie Insurance (Fort Wayne)- ; Pantex Mtg. Corp., commou (quar.)
Quarterly 1 4-10 G preterred (quar.)...___ -
< . .356c 7-10 Park-Lexington (N. Y.) (quar.
; ...35¢ 11- 1 10-10 Parker - Appiiauce Co.: (quu ‘Tappan Stove
wquar.) _ 4 3-29 3-6 Stock aividend = ‘ecumsch  Products Co.
Lipe Rollway Cotp., class A (quar)_ . e 3-29 3-8 Pembina, Pipe Line, Lid.—Stockholders will g , ) Temco _ Alreraft Corp, ¢
Londoxxr Cauadian -Investment - Corp, Ltd S 2 vole at @ special meeting to he-held on 5 ’ - Tennessce Corp. }
$3 preferred (quar.)" z " 3-30 3-15 March- 18 on a proposal to split the com- 2 T Gas Transmisst
Lough Portland Cement.. - 4.4 '3.25 mon stock on g four-for-one basis. - - 5 - 4.10%; - preferred
Los Angeles Investment Co. (quar.). . : 2-28 Peninsular Metal Products Corp.-o- .2z .. o i . 425 preferred s
" Lucky- Lager -Brewing- (quar.) .~ - 1. 3-15.. Penn-Texas €orp.,, com: (siock divia. LYy 7. 3-l -4.507, prefarred - (quar,).
= 15¢ - 3-"1 2-20 $1.60 conv. preierred , (quar.) : g 4.860", preferred
Lyncbburg . Foundry Co:.._. & 20¢  4-1 3-15 Pennsylvania -Engineering . Corp. ¥ : 4,647 - preierred’
Lytton's (H. G.), -(quar,).. P o= 12%c : 3-15 341 “Pennusyhvania rower & Light, com. (quar.) L60c e i 4.05 % preferred
. c i E : . ‘ 4420 'preterred (quar,)- % 3 g ©4.90°, preferred (quar.).
4.40% ‘prefecred (quar.) 3 $1.10 . LB . 5% preferred ,(quar.)_
3.35% preferred (quar.)._ | 84%c A 3-8 5.10°%" preferred (quar.)_
4.6u% _preferred (quar.) ‘8115 4 oo.p 9429 bpreferred (quar.).
.“Penton" Publishing .(increas © 78067 T 57, 5.26¢% "preferred (quar.j. -
si-Cola Co. "(quar.).____ Y 3 L :Texas-1llinois Natural Gas. Pinclize
iaL-Basin Pipcline (quar,) _ : ’ 5 . Common (fquar.), ..
| el t : i o $5.preferred (quar.) ..
0., cammon “fqua. . .»Thermatomic Carhon Ci
314 -preferred (quar.)..__- : i V3=, ‘Thermoid Co. (quar.).__
45 - pretcrred © (quar.) .. 1. PUSaR LI :Thomson Electric Welder (quar
* ‘Philadelphia Fund, Inc: '(20¢ from-securitres =~ * 2 .Thrift Investment Corp.,-class, A (g
7/ profitg and 10c from net investment income )" - . : Thrifty Drug Stores, 4% pfd.
Plulco Corp. ' (Action® deferred” o common- ; .. 4134, pre.erred Aquar.)__.-_. PR/ .
# _payment -at -this time) & i . e, e : ;Tishman Realty & Construction, com. (quar.)
3% % -preferred (quar:) 3 i Ysc, 4= 1 «+ ..5% preferred.quar.) - — - 2BC ¢ - 3-25
Philiip Morris, Inc., common tquar. " 4 $-41,  ;Tille Insurance & Trust (L : . St
. 3.90% preferred (quar.) __- z : o Querterly. ~37Y2C . :3-10
’Phlt',u llﬂ'fle"ftd ‘lqug.) .= y A4l ,Todd Shipyards .(qua “$1 . 3-15
3 ¥ .partic. iR e S v noenix - Insurance. (Hartford) - ( g A Lo * Towmotor €orp,, .. 35c M- 1
::é:ﬁ: .,";‘;‘:é".,':'g f)ﬁrtgp__{’ffg } Rl o 1aa i ' Pinchin, Johnson " & Ass0,,. - e, A2+ - Tucson Gas, Electric Lig] 8, s #
. -McBermott. (J. Ray) & Co... 2 5 v Ploreer Susy no(quar,) 5 : . ' Increased gnar 2" 35¢ 3-22 -
McDORDEIL, » AITCract, GUAT) - b Jpittsburgh Fairfax Corp:__._ N ; By 8 -+ Twentieth-Century. Fox . 7406 .. 330
)(cGramw-HﬂL Publishing- (quar,). . 5 Fitusburgn Metallurgical Co, . 40c 8- Twin Coach Co.— g
McKay. ‘Machine / tquar. ). L Stock dividend- o, 3- 8- 1. ., _(\No- action taken cn. the com, and pfd, -
McLellan. - Stores “‘(quar.). .- . S , Pittsburgir .Retiector, class A (que : payments at this' time),
Mead Johnson'&-Co.  (quar.) . L S ., Cluass ‘B (quar.). _>_° 3 3 S S S -~Twin-Disc Cluteh ‘(quar.
4 Meduse. Pordand .Cemebt . (quar.) 41035 - b preferred A (quar.) .. R L ) Tvler Refrigeration 1qua
Merchants Rufrizeraling < (quar.) - g 2. Plastics,. Inec,, class A fquer,) . 3 2 :
. ~Merck' &.Co., comman «(quer.) 200 B, ,-PONEI‘-QaNEiMachlne CGUAT, )iy - < Underwood Corp, . % .= ‘.
- -, =Bl ary -Potomac: Eleotric Power, (quar.).... . . Uniop. Bag Camp Paper (q
‘$1 P Power Corp. of Canaca, common (quar, . . Union ~ Investment. Co.
A . 4'2%.. 1st. preferred. (quar.). _ ... . Unioh Pacitie RR.. commo
6. preierred..¢quar.) C.__._ .. [ ) prercrred'—(ﬁ-w
“-Progress Manufacturing (quar,)__- 2 United - Artists. Theat, #
¥ : Proviience-Washington Insurance.Ci . - " 5% preferred “iu“ j - ':';1‘25;
“Michigan. Gag - B0C -, ’'3-15. ' Yrovincial Transport Co.. ... 1 20 <31 ynifea Cittes Utilne: S rse
4404 ALt s ~ = ¢ = “Publication. Corp.,. voting: cem. ~(qua . d i
4046 preferte g 110 . g Stock dividend
4.90% preferred. (duar.). L $1. ] _‘Nou-votiug vonimon..(quar.). ... Class . B ¢quar.) e Ay
Michigan -Gas' Uitlities (g : 1226 “ 2 Bal, S i’"g'_ p'fe‘."";e‘.’ tquar.). _._ Btock dividend® {payable on class .&
* Mid-West' Abrasive" (quar.): o s §”.‘I‘r°L”'° (quur.) ) ©o 5% % . proferred (q
-~ MG Rub Reclaiming;- cox ‘ S . H arex “Corp., Ltd, (quur.) : . © 60 preferred (quar
" United Gas Corp. {quar.) .. ~, ¢
- . United Income Fund, -(5¢ from net invest-" |
ment income & 5¢.{romm securlties profits) - 2 3-30
- United Merchants & Manufacturers {quar.) i 3-22
United Pacific' Corp.—- iaiag BRI  *
Non-camulative partic. preférence (quar.)
U. S. Bearing Corp._
United States Cold Storage. iquar.
.U, 3. Freight equar.)_._______
. U.-S. . Hoffman ‘Machiuery -(quar,)
United Steel Corp., Ltd,__ -
; Universal Match (quar.)
Utah Power & Light (quar.).
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Sunstrand Machine & “Tool - (quar.).
Sylvania Electric- Produets; ‘common fgua
$4  prefarred . (quar.) . _ . - &
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Talcott (James), ‘Inc., 57 preferred (quar.) 7 €2%¢ * -4- 1
5'2¢ [preferred (quer,) :
Co.

RN ReOaa

0
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- MachMillin & Bloedel, Ltd.; class B (quar.) .~ ", ..20c B |
Macy (R. H.).& Lo (quar.) . 50¢ 4-1
Maine Public Service Co., ¢com. w27 4e 1
| 4.95% . preterred (quur.f (59%ee - 4-1 -

. Maple Leaf. Gardens, -Ltd, ar. . ./430c. . 4-15

*  Market Basket (Calir.), :1T%c 4- 1
! $1 preferred (quar.) 3 A i4el
Marine Bancorporation— A K

Inlidal stoék . (quariy__ hMoe 3415 )
Fully participating (quar: . T0e 3-15

- Marlin-Rockwell* Corg.. (quar. 30c 4-:1-
Marquette Cement Mig. Co., 6% 4 12 4- 1
Marsn (M.). & Sony 1quar.).. 3 . 30c 4-1
Martin {Glenn L.j.'Co. (quar.) © 7 40cc 3427
Marylund Credit’ Finaice Corp;, com.

6% preferyed. (yuar,)_
nice ~Corp. * (qudr.).. e S
«Massacousetts Provecuve  Association (
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41:%  preferred (quar.).__._ - 56Y, © U Ug.Ty o Purolater Froducts: (quar.)
Middle South Utilitics - (quar. ©3-12° e . g
Minnesota .Fund” ¥ g : . Quaker Cily. Life Insurance (s-a).
Mississippl- River - Fuel Corp, A : Btock dvidend
Modine- 3ifg. “Co. (quar.)__; s *

i Monroe Aute Equipment Co., 5 pfd. (quar,) /2 - QY avaning Lo
Monro- Calculating Machire Co. (quar.)...  37ic 10
-Moore Drop. Forging, common (quar,) To20e

4% % econvertible preferred (quar.). . - 593%sc 4- 1
Morris (Fullip) (see. Philip Morris) ; o
Motor Tivance Corp., $5 pfd. (quar S 1.087 ) Uity
Mount Royal Dairics, Ltd. (quar.)_ f15¢ 4- 1
Mueller. Brass fquar. f0c ' ,:3-28
Murray Corp. of Ame: - 3-22
-Muskogec Co. (quar.) 50c 3-12,

‘Radlo. Condenser Co. (quar,).
Kanco, inc. (quar,)
..-Jtapid Elecrroiype, new- com, ¢
ok’ gividend - .. _____
Reading ConipuLy, 4% 2nd préierrec (quar,
Recd  Roller . Bit  (quar.)__ b
- Republie Aviation Corp.” (quar,
Repubiic Pictures Corp., $1 conv pid.
2 3 "Revlon, Inc. tincreassd quar.).
Nation-Wide. Securitjes L.o.18¢ L. 4e.1... «. Rien’s, Inc.,’ common (quar
National Cash Register- (qua - 30¢ 4-15 3414 prefefréd (quar.) .
National Casualty 1Detroit) (guar, 30¢ 3-15 " River Raisin. Faper Co, (quar.)
Nadonal Gas & Oil-Corp.  (quar.)_ .27V%c 3-20 Robinson Little & Co. Ltd. (wuar;).
Naticnsl Gyusum: (quar.)___._______ 50¢ 4. 1 Ronson Corp. (quar.)_ -
Nationcl Hosfery Mills, Ltd. s ) 5, Roos Bros. (quar.)._
20c class A (quar.) Z +4:71 . Royal Crown Bottling
Class: A “(quar).._ 7. 2 3 Common (quar.)
Cless. A (quar. ). 2 10- 1 [ . 5» preferred- (guar.
Class. & (quar.). “15¢  1-2-58 % Ruberoid Co, (quar.)._
Cliss B (e~ _ o fe A9 Russell (F. C.) Co. (quar.)
National Lead -Co.. common 75¢ 3-27 :
6% preferred B (quar))___
Nalional Steel Car Corp. Ltd.
National Sugar Refining (quar.).
National U..8. Radictor (quar.)__
‘Nevada Southern Gas Co.,, common._
6% 1st preferred iquar.)___
5% 2nd preferred (quar.)_
New Brunswick Telephone Co., . (quar.)
New Jersey Natural Gas, common (quar.).__
6% preferred (s-a) -
- New Orleans Public Service, com. ( Scranton-Spring Broo:x Water
4% % preferred (quar.). . Common (quar.j 2
436% preferred (quar.) | ' 4.10% preferred (quar.)__
New York -Auction Co - Scudder, Stevens & Clark Fund (from
New Yorker' Magazine -(quar. income) =
Newmont Mining (quar.)__ Common stock fund (from net income).__
Niagara Fire Insurance (quar.).__ . Sealed ‘Power Corp. iquar.)_.
Niagara Mohawk Power, common {quar. - Sealtle Marine Bancorporation._
3.40% preferred (quar.)___: Servo Corp. of - America - tquar.i .
3.60% preferred (guar.) Seven-Up Bottling Co. (Los Angsles). iqua.
pre;erred tquer.) ~ Extra ‘ R
preferred (quar.) " $1.020, - 3 3 : Shakespeare Co. rquar,)__
-Nopco Chemdcsl (quar.)___ .. 50c : Shattuck-Denn Mining 1qua
B Norris Thermador Corp. (quar.) - Shelby - Salesbrook - Co..
North American-Aviation (guar.)_ __ 40¢ ° © Shell Oil Co. 1quar.i._
Norzth American Cement; class A (quar, Sick’'s Breweries, - Ltd
Clsss B QUBF.) ol e . 7 ; © Voting ‘rust -iquar.).
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-Van: Norman Industries, common
Convertible nreferred (quar.)
.. Vanity Fair. Mills (quar.). ___
Vapor Heating Corp., common_
. 3'# preforred- (quar.) _
. . 5% .preferred. (quar,
‘e preferred, (quar.) _
5% .preferred (quar.)_
Vezder-Rooi, Inc. (quar.
Viau, Ltd. tquar.)______._
. Viclor Equinment (increased)
Virginiz-Corolina Chemical— _
. 6'¢ partic. preferred ‘accumulative)
- Virginia Dare Stores Corp. (stock dividend) .
.. Virginia Tzlephone & Telegraph— " 55150 e
529 preferred (quar.y________ 3-31
Vulcan Materials Co.. common _(initia . 4-15
57¢ preferred (initial quar.) 3-20
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. Saco-Lowell Shops {juar.)
- Safety  Industries s
£t. Charles Hotel (New Orleans) iqua
St. Joseph Light & Fower, com. (quar.)
5% preferred A (quar.).. .-
St. Louis National Stockyard$ Co. iquar.)__
St. Loujs Public Service Co., class A {quar.),
Scovill Mfg., common . (quar.) _
3.65% preferred (quar.)__-
Scranton Lace Co.’ (quar.
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Wabash R.R. Co., common_ - -$2.50 3-8
4277 - preferred (annual) _ $4.50 419
Wagner El~ctric Corp. (qua . 50¢ 3-10
" Wall Street Investing-— R
‘(Special of 10c from net long-term capital
‘pains and a 1st quar. distribution
. 6s from investment income) __
Washington Oil. Co, (quar.)__
Washington Title Insurance Co._tquar.) _
" Weill tRaphael)- Co. (annual
. Fxtia e
Wellington Fund— . X ,
‘Quarterly from net investinent income)._ . 3-30
- Wells Gardner & Co. (quar.)_ i .. 3-156
. Wesson Oil & Snowdrift (quar. P2 v 4. 10
West: Virginia Pulp & Paper .(quar.) . . 4-1
Westeérn Mucsachusetts Cos. . (quar.) : . 3-30
- Weyenberg Shoe Mfg. (quar.). © 50¢  -4-.1
. Wheeling Ste<l Corp.. com.” (qua .. 4- 1
s -$5 prior preferfed tquar.)_.. “ 25 -4-1

(Continued on page 50)
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~ Volume 185 Nurili;er 5617 . . . The Commercial and -Financial Chronicle

(1053) 4T

‘Stock Record «» New York Stock Exchange
~ DAILY RANGE OF PRIGES . - WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES . FOR EVERY LISTED STOCK

. Range for Previous o STOCKS LOW AND HIGH SALE PRICES . Sales for
Year 1956 . X Range Slnce Jan. 1 NEW YORK STOCK Monday Tuesday aednesday Thursday Friday the Week
Lowest Highest . Lowest . Highest ~ EXCHANGE Pay Feb 25 Feb., * Feb. 27 . Feb. 28 Mar. 1 Shares
37% Dec 6 45% Apr 6 37Y% Feb 41'3 Jan 11 . Abbott Laboratories common_____. 5 391 40%% 39%4 Ta . 3912 397% 3942 397 39 397
983 Dec 14 109Y% Feb: 7 98 Jan 9915 Jan 17. 4% conv preferred ... 927y 9874 i vy ;9814 *98 1y *9gl2 99
11 Dec. 4. 14%Jan 9 11%5 Jan 12% Jan 28 =1 - - 21215 121 ' 12 117 *12%  12Y%
55 Oct 1. . 67%dJan. 3. 58% Jan .. 64 .Jan . - . 2 6125 62 3 6042 - il 6024 61
14 Apr 10 20 -July 30 14Y5 Feb 15% Jan 11 y 147a 13 d 147 78 14% 35 s 143y
29% May 25 37% Dec 28 32Ys Feb 38% Jan 8 32% 33 Y 3212 329 321% ', Y2 32%
22° Sep 19 294, May 4~ 2333 Feb 24%; Jan 14 3 - 24 Le T.ox24 ¥ i 24 Yy 24V,
. 23% Dec 6 . 32%Jan 4 .24- Mar - 27Y% Jan 11 is . » 515 614 3 B 25% 23 . a
108 Jan 19- 154 July 17 - 132: Feb 12 . 139":« Jan 18 - 33 3 T #1343 .13
12% Dec 31 22% Jan 3 - 12 . Feb . 14% Jan 7 » 8. 12 2 12 Yo . 12
“11% Apr: ; 223 Dec.31 . /20% Jan 253%; Feb 15 . 4 5 4 241, & 5
. Feb. 52 ~Dec,10°. . 46Y2 Feb 13 52 Feb 28 _No pa 914 50. . - 5013
;" 138 .~Feb 190 “Dec 13 . 176‘71 Feb 190 . Feb i . '4.50% conv pfd 19a1 serles-_loo, : S £ ¢ 190
155- -Nov: ;163 © Mar.14 : 3 . Alabama & Vicksburg Ry.-. . %156 i 3 53 ¢ *156
2% Dec 4% Feb 16 - . 2% Feb : 3 Ya Jan . Alaska Juneau Gold Mining. E 2%

. +17 -Dec 11 . 23% Mar.23 .  16% Feb 19% Jan

_111  Dec :117%Jgn 19 112 © Mar 114 - Jan
18% Dec < 23% Feb- 6" 1534 Fen - 17% Jan R 3
77 Dec o 88% Jan.23 :74 ° Feb - 1Y Jan. " 4%% preferred ___.
, 6% Dec 31 . ~ . 5% Feb < TY%s-Jdan - .Alleghany Corp -common.
241Y%; Sep i %% preferred A-_
115° Dec - : 117% Jan $4 -conv prior. prefe

© 30 Jan v '8 © 63% Jan Allegheny Ludlum Steel C
105 Nov s 2 » 109 Feb Allegheny & West Ry: 6% -gtd.
12% Dec v . -14% Feb Allen Industries InC. - seu-..

FLL A 3 4% Jan . Allied-Albany -Paper Corp -

88 ' Nov 129% Apr- 9\ -85 1 . 98%Jan Allied Chemical & rwe-
21 Dec. -~ 25% Aug 15 2 23 ° Jan . Allled Kid Co..
29V Dec’ *36Y% Apr'23. ° 275., Feb 3053 Jan . Allled " Mills

- 423 Dec © - 56% Jan 4 - 40 ,@ Feb T "447% Jan Alled stores Corp common.-_No pnr )
77" Dec 97%Jan. 3 . “ Jan 82- Jan 4% preferred ... 100"
. . 30Y% Nov, : .25, .32 1g Feb 34%, Jan Allis-Chalmers Mfg -common_.
~104%; Nov- i . -Mar.12’' -109 Feb* ‘ 4.08% convertible préferred-..100
. 34 " Apr 47, ¢ y 3 3534 Jan ' ..Alpha.Portland Cement._.__
82 Feb Eo . 80. 'Feb Aluminum Co of America________1°"
997% Feb .9 “150. -July 17, . 11124 Feb . . Aluminfum: Limited
-1% Dec R 3'/; Jan.13; 1Y, Feb { 5- Amalgamated Leather Co com.....1
28 . Dec: © 39 :Apr’ 3. .27 . Feb 1y 6% convertible preferred__
24 8ep 27 .-31%Nov.19. 26 Jan -2 .. . Amalgamated Sugar Co (The -1
91% Jan' * 121%, Mar 23, 104 Ve Feb 12433 Jan 4 Amerada Petroleum Corp—--_No par

B ]

58 Dec: 19 Jan’ 9 '60%: Feb 66'% Jan .Amer Atmculturnl Chemica]--No par ,
22 Sep-19 ", - 26% Mar 16 . 18%; Feb :-24%g Jan 3+ 'American Airlines common._. W

105% Sep ? : T ¢ 92 "Feb 1113 ' “Jan * 3%% convertible preferred
30. Oct i : 31% Jan 34Y% Jan American Bakeries. Co com_.

95% Dec 7 108 -Jan; 26° - 95%. Jan 9 ' 9832 Feb g : : 4 ; Doy Al i
27% Mar 8 . 319 Oct 29 . 29 - Feb 31 Jan ©2ply 7 £ 30 *204 3 st !

- 64’ May28 . 70%Jan 9 . 63% Feb ° 64 Jan 2’ 6% preferred ____ 31 & ¢ 2 : 63% E "3’, "f“,
16% Jan 23. - 237z Aug- 2 199 Jan © 25% Feb 19  American Bosch Arma Corp. . 24} # ! : ; 22,“‘ o 22;? 23 4
39% Oct .1 47% Dec 11 _. 415; Feb . 45. Jan 2 Amer Brake Shde Co tom.___NopD 3% . 41 g 4275, 43% 42%s 43 e &8s
99 Sep 28 118 Dec 11 .104% Feb ©110% Jan 4 4% convertible prelerred_._..loo s 10644 Ve 106%2 106'2 10674 10 107%2 107z

Amei.‘ Brondcastlng-?aramount - L. e, U . T L)
217% Dec 20  '32Y% May2l'  20% Feb “.24%Jan’ 4 £ Theatres Ic common-—-- 8% - 21% - - TowigdTy e o 21Yh < 21% 207y 21Y)
19% Dec 3 - 20%Jan 11 199 Jan 7 ‘% 5% preferred-- 3 247 20 7
4% Dec 31 - 73 Mar12 , 4%;Feb “American ‘Cable & Radio T 49y ATy -
40 Oct- 1 49% Apr’ 2° . 397 Feb ‘ American Can Co common ! V2 . 407y -
38 Nov 20 45%s Jun 18 . 3913 Jan 3 7% -preferred o i——--u- -4l
3% Jan 27 . . 491, Feb g American Chain- & Cable ” 51
§3% Dec 3 5314 Jan ,
27 Dec 13 27 Jan
. 27‘/- May 15 . -, 35 Jan Amerlcan Crystal Sugay com
Dec 18 100 . Feb 14 84 ' Jan Y 429 prior preferred:
61 an 23° ° 79'2 Dec’ 26, © 664 Feh 8 American Cyanamid Co com._.

126 Jnn 24 157 Dec 26 - 132'/z Febh 15 ° 33,% conv preferred series C 100
22% Jun 8 275 Mar 21 25 Jan 9 9 American Distilling Ca .---_----20 d
127% Dec 28 19 % Aug 1. 123 Feb 19 s } 1 3 13l
25 Dec-3 - 24Y; Feb 15 - 277 Jan - Americah Enka Corp .Z__ . 3 24%
35%Jan 3 - C 45 Feb 13 48%g Jan American European Secur.. “"No par 515 46
17% Jan 10 1y 2673 Jan.[.9 *+ 3113 Feb American Export Lines Inc...--40c ° 8% 29Y
13% Nov 27 - 5 .. 14% Feb 6 16% Feb 27 = American & Foreign Power. ’ 2 16,
35Y% May 28 ; 42 . :=3434Feb 14 - 38 Jan’ = Yo '36% . 214 ¥
18% Oct 4 - 2 +-20 Feb 11 23% Jan - American Hardware Corp. © 208 213% Ve . i1 ; 4 o ‘a8 50
86 Jan 182)2 Nov 7 '120 Jan 17 135 Feb 18 ' American Hawaiian 8S Co— 128 127 b2

. ’ / 4 L 3/ 1/
841 Jan 143 -Aug 7T -118%Feb 13 131 Jan 4  American-Home Products.. ; 1213- }2})}3 L ’ : 124 1243
11 Dec 10"5 Feb 12 11% Jan 4 ' American Jce Co eommon__..No par 4. 109 Ya 3 tl Y4 a7 4
96 - Dec . 9513 Feb 14 - 96. -Jan 9 . .6%. noncumulative preferred-_100 'y 100 )2 . 901*‘_,1‘“
_13% Nov . 14!4 Jan 2 . 15 -Jan 14 - American International Corp.....l 2 d Y 2 X14%
15 Dec 2 '3,. 15% Jan "2 157 Feb 28 - American Ivestment Co of Tll__..1
95 Dec 19 . 106% Feb 21 © 95 Jan 21 - 99Y3 Mar 1 - .5Y%% prior preferred. .10
24% Feb. 9. . 40%4 Dec«1l ° 31% Feb . 37%Jan 2 . American Mach & Fdry ‘common..7 ~
77% Dec 293 - Mar29 79 Jan 7 83 Feb 4 - 3.90%preferred 0
35% Feb 10 . 459 % Nov 7 4t .Jan 4475 Jan 31 Amer Machine & Metal
25% Nov 29~ . 34% May -4+ - 23% Feb'11., 28 dJan © Amer. Metal Co Ltd com
97% Dec 6 108 Marile 97 . Feb 99Ys Feb . 4Y%2% preferred
22%2Dec 31 , 28 Jan*16 - 217; Feb . 253 Jan 15 * American- Metal Products’ com....2
:28 Mar 2 ‘30 - Jan 27 . 25 .Jan 267% Jan 17 5%% convertible preterred_---ﬂo :
13%Jan 30 . ‘18  Apr 5 15' Feb 25° 16 Jan 2  American Mol
5% Dec 31 '~ 87 Jan 3 Ve s 6% Jan 11 - - American Motors bom
55% Jan. 12 . 70Y% Sep 17. - * ,” © " 641 Jan 31
o ooty 3 4 . 13 Feb 28 Rights
33% Dec- .3 297; i Jan . 31% Jan . Americnn News Co___....-__.Nv Dll‘

40% Jan 9. 33 Feb 3535 Jan Amerlcan Optlcal Co ki
5433'Aug’.9 ' 465 Feb 11° 56 : Jan 22 - Amer Potash & Chemical...-No par
_24% Mar 20 ‘. 16% Feb . 18's-Jan . Amer Rad & ‘8td Sany-common_..5
1563% Jan 156 Feb 100
. 6laJan 2-. . 675.Jan’ . American Bafety
307 Jan 34'% Jan Amerjcan Seating Co__-
817, Feb 9435 Jan '4 ~ American Ship Building y
-59% Mar.20 | 50" Feb 58 . Jan ‘2. . Amer Smelt & Refg com...--No par
174 Feb 21 " 144'2Jan '8 15512 .Jan 7% preferred 100
46% Mar 2 . 43); Feb 4533 Jan ° American Snuff{ Co common._....25
129% Mar 28 120'sJan "4 . 123!, Feb ' " 6% noncumulative preferred--100
51 July 24 ' 37Y% Feb 473% Jan American Steei Foundries

59'/4 Jan 16 46 © Feb : 50 | Feh American Stores Co.
113 Nov 15 106 Jan ., 125° Jan 2 American Sugar Relining com_loo
146 Jan 19 132 " Jan © 139 7% preferred mmeo oo --100
16%; Jan 16. -~ 10'%: Feb 23 ; -American Sumatra TchacCOmamea--b
1874 Feb 1 170' Jan / American Tel.& Tal Co._. 2100
84Y4 Apr 30- ° 72'4 Feb ’ : American Tobacco co'nmon_____2 i
145% Jan 27 121 Jan 2 6% preferred e 100
51% Jan 13. 307, Feb % American Viscose COrp —.-.—--—25
10%%2 July 20 9% Jan American Water Works Co com-._5
29 Jan-17 25" Jan La F Preferred 6% aerles--._-’__._-zb
27 May28 2435 Feb ) ‘ 7 Preferred 5% % series 25
23Ys Mar 13 165z Feb 15 Ametlcan Zinc Lead & Smelung_l
B87% Mar19 . 57% Feb Co
e > 1% Feb ¥ Rights
83% Feb 5 67 - Feb 25 7975 Jan 11 ° Anaconda Wire & Cable__._No par
. ) s Anchor Hocking Glass Corp—
31% Dec 42% Apr 2 31!4 Feb 12 3712 Jan 4 C
90 - Dec 107  Jan 12 911, Feb - 8 . 94! Feb 20 84 preferred
4244 Dec 13 . 93 4 483g Feb 20  Anderson Clayton & Co__ :
. 43% July 11 .13 39%.Jan 7  Anderson-Prichard . Oil Corp...__lo
-1 26% May29. 35% Mar 19 25% Jan & .35%¢ Feb 21 Andes Copper Mining .meoe———

ﬁ'or footnotes see page 28
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27% Jan 23
46% Feb 9
15% Feb 7
26% Nov 29

26% Jun 11
15% Jan 11
27% Oct 4

29% Feb 16
87 Oct 9
65 Jan 23

25% Nov 21
10 Nov 30
26% Dec 11
90 Nov 28
43% Jan 27
35% Jan 8§
83% Nov 29
8% Nov 29
15% Dec 27
‘1% Peb 13
Sep 13
18% Jan 19
22% Jun 8
5% Sep 26
37% Bep 26

4% Dec 17
35% May 24
11% Jun . 8
31% Dec 17

12% Oct 31
39 Jan @
43 May23
16% Aug 21
45 Jan 17

28Y Feb 14
85 Nov 27

48% Jun 8
18% Nov 1
1% Dec 14
30% Oct 1
44% Dec 19
53 Dec 31

146 Dec 20

32% Peb 10
28% Jan 23
25% Nov 20

283 Nov 29
45% July 23
21% Dec 20
23Y, Nov 21

353 Dec
41 Dec
12% Dec
35% Jun 8
. 33% Feb 14
92% Oct 26
32Y May 25
13% Dec 17
39% Nov 18
26% Jan 23
23% Oct 13
38% Jan 23
17% May 28

12% Aug 21
85 Nov 30

15  Apr 10
22% Sep 18
9% Jan 23
25% May 8
93  Aug1s

40% Jan 23
4% Dec 10
12% Jan 20

39 Dec 5.

Range for Previous
Year 1956

Highest

41% Apr 9
19% Apr 8
69 s DeC 14
May 4
37‘14 Mar 27
102% Mar 2
22 Jsa
8% Jan 13
313 Mar 13
20 Mar29
30% Mar 29

38. Jan 3
110% Jsn B
73 Aug 28

33% July 23
11% Aug 3
30% Mar 13

Peb 27

. 83% May 9

47% Aug 14
99% Feb 320
105 May 28
18% Jun ' 1
91 Aug 1

11% Jan 9 -

17% Feb 27
34% Oct 29
7% Feb 24
49V Pob 24

7% July 12
48% Dec 5

67% Oct 24
82% Jun ‘14
18- Sep 13
44 Jun 13

67% Nov 26,

19% Jan €
563 July 16

131% July 13
106%, Jan 20
37% Jan- 9

. 43% Dec 23

91Y; Aug 8
29 Dec 31
41% Jan. 4
32%2 Dec 26

6433 Dec 27
22Y¥s Aug 10

2% Feo 24
33% Apr 17
53% Junr 22
MY Aug 9

46% July 17
32% May 11:

36 Dec 13
65% Dec 12
29% Apr 3
341 May 1
20% May 1
ﬂ Jan 3

%4 Mar 18
64 Jan 132
80% Apr 8
9872 Foo 10
87% Mar 19

29% Jan 3§
6l¥% Jan 3
14% Jan 31
54% May 10
% Mav 9
24% Apr @
4843 Nov 16

26% July 19
563 July 18
21% Jan 3
95% Jun 22

36% July 17
38% July 30
23 Mar 8
16% Jan 3
81% Jan 19
T1Y% Feb 8
851 Mar §
46% Sep 6
20 Oet 26
31%Jan §
12% Apr 16
34% Dec 14
105% Aug 3

1% May 3
8% Ao~ 13
16Y% Mar 20

43" Feb 15 ' 45%Jan
39 - Feb 12 54% Jan

- 14% Feb 12 - - 1 -Bigelow-Sanford Carpet (Del) com 5
§46% Jan. 7. P Black & Decker MIg Co._.

' 26% Feb G 33% Jan 2 P'ss & Tanehlin Inc

NEW YORK STOCK EXCHANGE STOCK RECORD

BTOCK| S LOW AND HIGH SALFE PRICES Sales for

Range Since Jan, 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the wWeek
Lowest Highest EXCHANGE Pay | Feb. 25 Feb. 26 Feb. 27 Feb. =8 - Mar. ! Suares
35% Jan 3 37% Jan 22" Archer-Danfels-Midland ____No par 381y 362 363, 362 387 | #361% i7a Sy 3634 .. 1.400

29%i Feb 8 36 Jan Argo Ofl Cor --5 *30'y 30 30%4 30" JO *30%2 301 3070 700

51%g Feb 12 6572 Jan e ¢ ) © 55'a 5514 A 5 56 1 15,2C0
13% Feb 12 16% Jan - 7 137 141, ! 5! 153, 32,100
25% Feb 8 30 Jan Armstrong Cork Go common. Y 5 / T2 26, 5 itz 2680 by 5,400
86 :Jan 17 92  Feb 83.76 preferred __.__.______ 2 1 *90% 1L 8 901, 92
18 Feb 14 20% Jan Arnold Constable Corp 3 L *20 f 5 ¥ $ 201,

4% Feb 12 6 Feb 1: Artloom Carpet Co Inc-_--_._-_-l : 4 5ta 54 3 4 £ By
28 Jan 17 287 Jan Arvin Industries Inc ... P g % 4 28% 4 5 £ 3 283y
16%; Feb, 12 18Ys Jan Ashland Ofl & Refining com—___.__1 ; ? ’ 17 4 / 171,
29 Feb 15 29%; Jan 2nd preferred $1.50 series._No | pnr ¢ . 29 ] g 29

. Auocuoed Dry Goods Corp— . : ‘ k
28Ya Feb 12 32% Jan 1 Yy s s 29%, . 29'% 9%% 2 2944 3014
98 Jan 2 103  Jan 5.25 % 1st preferred. i “9842 100 100
63% Jan 22 67 Feb Associates Investment Co_.__....10 Ya % s 67 67 5 5T 6715

Atchison Topeka & Sante Fe—

23% Feb 21 27 Jan

10  Feb 27 10% Feb 5% mnon-cum preferred___

27 :Jan 2 284 Jan Atlantic City Electric Co com..6.50
90 Jan 3 95 Jan 23 4% preferred oo _____ 100
39%2 Feb 8 49Ya Jan Atlantic Coast  Line RR..._No par
41% Feb 12 47Y% Jan 8 = Atlantle Refining common......_10
84Y2 Jan 4 94  Jan $3.75 series B preferred

9% Jun 2 11% Jan Atlas Corp. common__

16 s Jan 3 18 Jan 5% -preferred _._

7V2 Feb 27 78 Jan Atlas Powder Co ..

10‘ Jan 14 119 ¥eb Austin’ Nichols common..

17 Feb 1 17Ys Jan 2 Conv prior pret ($1.20
307 Jan ' 2 34%s Feb Automatic Canteen Co of

67¢ Jan 2 7 Jan -~ Avco Mfg Corp (The) common....3
43% Jan 3 46%2 Jan $2.26 conv preferred —._._No par

B

3% Feb 5 51 Jan Babbith (B T) 1001
4042 Fob. 12 467% Jan 11  Babcock & Wilcox Co (The)__....9
124 Feh 25 15 Jan ' Baldwin-Lima-Hamilton Corp_...13
32y Jan 3 357 Feb Baltimore Gas & Elec Co...No par
96% Jan "3 .. 101!z Feb 13. .. 4%% preferred series B_._.._100
86 ,Jan 2 95 Feb‘ 4% preferred series C..____._100
41 Feb 11 473 Jan Baltimore & Ohio common_.___100
SbisJan 2 62% Feb -4% noncumulative preferred__100
46Y4 Feb 26 574 Jan B & A took RR. =1
71%2 Feb 13 8338 Jan Barber Oil Corn_----..-_...._-----m
12%2 Jan 22 13% Jan Barker Brothers Corp comumon..

39 ' Feb 21 44 Jan 4%% preferred _...._.,._.__._.--ao
541/4 Feb 11 6 Bath Iron Works Corp_.
6Y2 Feb 25 2 B-yuk Cigars InC.eeuee_.__No par

7 Y8 Feb 13 Foode Co
33 Feb 5° 2 When issued
120 Feb 19 134 Jan 3%% conv prior prelerred-__100.
94Ys Jan 3 97Y, Feh 4%% preferred .mmeeeeea 10
17% Feb 12 204 Jan it Mills Inc 2.5
35%, Feb 12 42 Jan Beckman Instruments Inc.:
80Y2 Feb 13 .+ 85- Feb Beck Shoe (A 8) 4%% pld-

2273 Feb 12 31 Jan Beech Aircraft Corpame— . i
40 " Jan 3 -’ 403 Feb Beech Creek RR_ oo
27%s Feb 12 . 31% Jun
1093 Jan 2 1134-Jan i i it s d
20% Jan 2 2415 Jan Bell Aircraft Corp.________ comeaal
39%; Mar 1 - 50% Jan Bell - & Howell Co common.. 10
85 Jan 10 892 Feb 4%% preferred — o ______

*58% Jan 21 6235 Jan Bendix Aviation :Corp

18  Feb 14 19Ys Jan Beneticial Finance Co ..
13g Jan. 2 | 134 Jan Benguet Consolidated Inc..
30 . Feb 27 32%'Jan Best & Co Inc

4135 Feb 11 Ecthlehem Steel
147 Jan . 4 7% prelerred

1Yz Jan 4 4% % pfd series of 1451

35 -Feb 11 7 Blaw-Knox Co (Deluware)
25, Feb 12 . 20%-Jan Bliss (E W) Coso i
b [

4675 Feb 28 61% Jan Boeing Airplane CO weeceecce..
g?{:’-u .ll:ax; é 331 :l]nn ; ::hnAAllumm:lm &.ABmss Corp
Y2 Fe 7a Jan n Ami Co class
13  Feb 11 . '16% Jan Class B _oo._.__
14Y Feb 12 . 15° Jan Bond: Stores’ Inc_
9% Jan ' 2 Y4 Feb " Book-of-the-Month Club Inc
51% Feb 12 57'/: Jan Borden Co (The) .. ..
38% Feb 25 46 Jan Borg-Warner Corp common -
80 Jan ¥ 87 Jan _3%% preferred _______ R4 g e g -
50 Jan 2 ° 53% Jan on Edison Co : % 5144

: ‘ ’ Boston & Maine hR— ’ ) 4 IO § ' g A
15 Feb 28 1915 Jan ¢ Common -___ =) 3 157 .15 3 15%.. 15%%.
383y Mar 1 |, 473 Jan . 9% .prelerrea o T PACH ! 41.0 41
9% Feb 12 ' 113 Jan " Branlff Airways Inc_.__. 3! v L g i 9% 104
29% Feb 12 388 Jan . Bridgepory Brass Co ommon . 2 L 2 33t 33%
42% Jan 3 . 4° Tan 7T 4134, conv preferrsd L 3 i Fi5le AT
13 Mar 1 13% Jan - Briggs Manutaccuring Co 3 g e 2 3 13': 13'%
4012 Feb 13 40 van Rriges & Stratton Corp 2 > 41" 4lly
41 Jan 21 45%Jan 9  Bristol-Myers Co common, T 3ta A% 20
85 Jan 30 861, Feb .3%% preferred -____ 5 .8 -8 88" " 85 BT
3334 Feb 11 35¥s Jan 10 Rrooklyn Union Ga 5 5% ; 3578 aaly
14 Feb 25 15 Jan Brown & Bigelow . _ 1 e 1d0h
39, Feo 13 41Y; Jan 1 Brown Shoe Co Inc - 2uuld : 7 ! 9% "3ty 39
4233 Jan 4 50!s Feb Brunswlck-Bulke-Collende B e 9
24 Jan 2 o= Jan © e vine CO.- 2 . 227 25
44, Feb 12 - 523 Jan Bucyrus-Erie Co : 2 466
17%z Feb 12 20%2 Jan > oy
8314 Feb 26. 90l Jan 15 t L Y T82l4

29 Feb
22 - Feb
2015 Feb -
1114 Feb
68 Jan
65. Jan
71%2 Jan
3375 Feb

-

33 'Jan 4 o 97 3014 “30°
2915 Jan Co 21y 23 Ly 22%
21 Jan 2 20 01 - 203 20%%
137 Jan Burlington Industries lnc com--___ 4 2 i {1:;;
7412 Jan 4% preferred & ol 3 :681;
65 Jan 3% % preferred _ . ’ Ve ".EL
74 Jan 4% % necond preference 2% 21 3 2%
3973 Jan B 3 :

1743 Feb 19 Jan

2453 Feb 29 Jan

935 Feb 1032 Jan ’ 5
3212 Jan 453 Jan 2 .40 Yo a0y
102 Jan 10434 Feb 26 7% - participating preferred.___ 10 3% 3 1 3y £103% 105

o e
W DO -

[
B

-
(SR RPN

. C

38 Feb Callfornia Packlng Corp . 3
5% Feb Callshan Zinc-Lead —____________1
1134 Feb 12 Calumet & Hecla Inc __________ -5
5'2 Jan Ve Cunpboll Red Lake Mines Ltd _l
3414 Feb 1t Ya 8oup Co.

13% Jan ., 2 - c-nm Dry Ginger Ale . com__ 1 sz'a
R34 Jan i - 8425 conv preferred______No par
53 Feb olllldl Southern Ry Co..______1C0
25 Feb , . 9 - Caradian Breweries Ltd_____No par
29Y Feb 12 - | s andl.n Pacif'~ Ry. . 228
49% Mar 1~ Cannon Mills Co ——.______No| par

3
)

5]

-

)00 bt
b e O 1 -1 30
EdSE R
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Year
« Lowest
23! Dec 12
31Y% Jan 23
Nov 14
101 Nov 30
22% Nov 29

49%; Nov 20
43 Nov' 9
20% Jan 19
113 May 28

17% Dec

17 Feb
8Y4 Bec
-43 Nov
81Y% Feb
15%s Oct
5142 Jan
984 Dec
27% Jan

54% Jan

34 Oct
94 Dec 21
22Ys Oct

20
9

17
28
35% Dec 31

6% Nov 29
55Y2 May 28
21% Nov 21
277% Nov 19
44Y, Jan 30
35Y% Dec 20
107% Jan 4
12% Nov 5
51% Feb 9
60 Jun 1

24% Oct 25
87 Dec 3
37% Jdan 3
39% Dec 20
54" Jan 23
12% Jan 30

102.. Nov 2

30 ‘Jan ' 9

17%2 Dec 27

46% May 24

185’ Oct 16
892 Nov 30
34Y4 Jan 26
97%2 Dec 31
70 Dec 26
39% Dec 19
18 Jun

60 Jan
2 Dec
39 - Nov
127% Sep
100 Nov
98%s Dec

40% Nov
75  Dec
137% Nov
27% May 28
47 Dec 11
3
30
27

22% Jun 28
22% Jun 28
15Y4 May 28
17Ys Dec 31
78 Aug 23
44Ys Nov 20
28% Nov 23
© 24% Sep 25
447 Oct
16Y% Nov

38% Dec

16% Dec
44 Dec
100 Nov
26Y2 Oct
15%s Dec

15  Dec
34% Jan
23 Jan

1Y, Sep
43% Dec
92 Dec
93 Dec
82% Dec

18% Dec

111% Dec

40% Feb, 29

- 93 Nov 20+.

Range for Previous
1956

Highest

41% Feb ' 1
,46¥s Aug 17
'29% Mar 20
121 Mar 9
277 Apr 2
*65Y% Dec 31

2% May 16
53% Jan 26
24% Aug 16
18'2 Jan 5
119% Jan 9
95% July 18
14 Jan 5
21Y¥%s Jan 3
119. Feb 27
75 Jan 13
47% May 3
20 Jun 22

21% Nov 18
12Y; Mar 16
57% Apr 13
86'2 Jun 12
17% Mar 22

41Y July 27
19% Nov 28
14Y, Mar 17
T7% July 19
14 Aug 17
45% Dec 26

4% Jan 3
5% May 8

45 Aug 9
108 - Feb 7T
27% Apr 5
45% Dec 12
12Y2 May 4
10% Apr 13
44% July 19
6942 Nov 21
109% Nov 21
24Y4 Jan 16
313 Apr 27
50 Apr 27
41% Jan 6

26% Jan
1% Jan
31% Feb
46% Feb
75% Dec
3% Mar
14% May 22
12% Oct 26
69% Mar 1
87 Jan 3

29% July 10
102% Apr 4
55% July 10
47Y% Jan 6
3% July 17
20% Mar 29
104!2 Jan 18
427 Jun 29

23% Jan 3

109 - Jan 3
75% July 18
196 « May 28
103 Jan 13
4312 Jun 15
111 Jan 6
80% Mar 26
45  Jan 10
24% Jan 3

18Y2 Aug 15

3% Jan 16
5048 Jan 13
141 Jan 5
125 Jan 13
131% Mar 2

62 %« Jan 9
94%2 Mar 5
23'% Jan 9
3598 Dec 10
50%s July 30
51% Mar 12
66% Apr 9
659% Feb -16

34% Dec 19
34Y,; Dec 19
17% Aug 16
26% Jan 3
84% Jan 3
58 Apr 12
36% Mar 22
3178 Dec 18
54 Jan 13
21% Mar 20

44% Mar 19
101% Dec 6

1103/4 July 17
3612 Mar 12
18%2 May ¢

21Y% Apr 18
43Y%2 July 25
44 Nov 26
14% Jan 9
5193 Mar 13
112 Jan 3
1094 Feb 1
103% Jan 4

23 Sep 18
104 Jan 11
36% Jan 18
106% Jan 20
562 Aug 3
102% Mar 8
117Y% Nov 5

NEW YORK STOCK EXCHANGE STOCK RECORD’

LOW AND HIGH SALE

Range Since Jan, 1

Lowest
207% Mar 1

12

12
101 ‘/z Feb 20
22% Jan

Highest
26% Jan
45% Jan
25% Jan_

50Y2 Feb 12 -~

55% Feb 12

44, Feb 27

2073 Feb 13
14%; Jan
102 Jan

5% Jan 11 -

853%g Feb
96 Jan
14%4 Fen
104 Feb
65Ys Feb
313 Feb
17% Jan

20 Jan
8% Jan .
40 Feb
77Y2 Feb
153 Feb
52%; Jan 2

9512 Jan 21 -

29% Mar 1
28 Feb 13
34% Jan 3
18y Jan 2
8% Jan 3

. 44%4 Feb &
10‘/3 Feb 12 °

3275 Feb 12

2% Jan 2 -

58 Feb 27

32Y> Feb 19

937% Jan 2

25% Feb 12
Jan

99% Feb 14
20% Mar |1
29Y; Jan 10
321, Feb 12
36  Jan 2

16 Feb 11
573 Feb 12
22% Feb 12
30 Feb 25
69% Feb 11
3354 Feb 12
137 Jan 10
12Y: Feb 15
56'2 Jan 2
€4%s Jan 28

26% Jan 2 -

87} Jan 8
39%4 Fub 12
395 Feb 12
58 Feb 12
15% Jan 18

102Y; Feb 5 ¢

38% Feb 27

179% Mar 1

93%4 Jan
54 Feb

97!, Jan
6912 Jan
391, Jan
18  Feb

60': Feb

1y Jan
40'y Jan
136 Jan
100 Jan

39%s Jan
55 .Jan
50%2 Feb

2974 Jan
29% Jan
16% Feb
17 Feb
76'2 Feb
ra? l, ol
2875 Jan
27 Fen
46'% Jan
17 - Feb

39 "Jan
100'%2 Jan
5 Jan
13 Feb
1434 Feb
34% Feb
14Ys Feb
43% Feb
21/64 Febd
102 - Jan
0% Jan
14% Feb

1514 Jan
3934 Feb
39%s Feb

2 Jan
45% Feb
934 Jan
9314 Jan
8412 Jan

1733 Jan
8914 Jan
299 Jan
99 " Jan

%8s Feb
83 Jan

108% Jan

110% Jan’
5-‘/4 Jan

18%s Feb

23 Jan
10% Feh
45~ Jan
78 Feb
16 Jan
56 Feb
100% Jan
31Y, Feb
35 Jan
38% Jan
22 Jan
9% Jan
59% Jan
11% Jan
43% Jan
3% Jan
69% Jan

38 Jan

99% Jan
29% Jan
49% Jan
10% Jan
9% Feb
31% Jan
697 Jan
120% Jan
23% Jan
30 Jan
392 Jan
37%2 Jan

18% Jan
612 Jan
26% Jan
35% Jan
18Ys Jan
37% Jan
17 Feb
12% Jan
64 Jan

1% Feb

8% Feb
94%2 Jan
50%2 Jan
43 Jan
€81% Jan
173g Feb

102Y2 Feb
407y Jan
20 Jan
95% Jan
65 Jan

o -
C NS00 O30S

e

é; Jan 2

39% Jan
104 Jan
7142 Feb
40%2 Feb
19%2 Jan

70 Jan

27y Feb
4244 Jan
139  Jan
16375 Jan
106%2 Jan

46% Jan
82 Jan
16Ya Jan
33% Jan
5044 Feb
42Y2 Mar
58Y2 Feb
53 Mar

33Y% Jan
33 Jan
18 Jan
137 Jan
8% Jan
48%2 Jan
31Ys Feb
30%7a Jan
50  Feb
19% Jan

42Y Mar
104 Feb
6Ys Jan
1494 Jan
17 Jan
3934 Jan
18 = Jan
452 Jan
4y Feb
107 Jan
35%2 Jan
16%s Jan

11
11
31

8
30

14
22
25

2
28

1
19
1

e

-t

1

16 Jan

435%% Jan
58 Jan
3Ys Jan
497 Jan
101%% Jan
101%% Jan
95 Y4 Feb

199 Ya Jan
92 Jan
3135 Feb
103 Feb
48 Jan
92 Feb
115% Jan

- Case (J I) Co common.

OB 00

STOCKS
NEW YORK STOCK
EXCHANGE' Par
Capital Alrllnea Inc [r——— |

' Carborundum (The) Coo—_______§

Carey (Philip) Mfg Co.

0
- Carolina Clinchfield & Ohio Ry.100

Carolina Power & Light__.._No par

. Carpenter Steel Co_...
. Carrier Cerp common_

4Y5.% preferreg ____
Carriers & General COrp_a._..
——=12. 50

1% preferred .. __________

612% conv 2nd preferred
Caterpillar Traclor conunon

4.20% preferred _
Celanese Corp of Amer com...

7% 2nd prelerred - 100

4% % conv preferred series A 100

Celotex Corp common ..

5% preferred -_..._----__--_nu

- Central Aguirre Sugar Co_-q,._.-l

Central Foundry Co
Central of Georgia Ry com._.
5% preferred series B__

* Central Hudson Gas & Elec..-No par

Central Illinois Light com.._No par
4Ya% -preferred
Central Illinois Public Service..

* Central RR Co of N J_

Central & South West Corp --_.--5
Central Violeta Sugar Co

 Century Industries Co.

Cerro de Pasco -Corp.

- Certain-Teed Products Corp.

Cessna Alrcralt Co

Chain Belt CO mmm e —10

Champion Paper & Fibre Co—

Checker Cab Manulacturing___1.
Chemway COIp .o 1
Chesapeake Corp of Va
Chesapeake & Ohia Ry common__25
3'%2% convertible prelerred--_100
Chicago & East Ill RR com._No par
Class A 40
Chic Great Western Ry com Del_50
5% preferred __.

Chic Milw St Paul & Pac____No par
5% series A noncum pfld.-

€hic & North Weslern con
5 preferred series A_

Chicago Pneumatic Tool-

Chicago Rock Isl & Pac

Chicago Yellow Cab.__

Chickasha Cotton Oil_

Chile Copper Co.

Chrysler Corp .-

Cincinnati Gas & Electric—
Common
4% preferred
Cincinnati Milling Mach Co..
C I T Financial Corp__
Cilies Service Co.
City Investing Co common
5% % prelerred ...
City Producis Corp....
Oh.y Slores Co common
4% convertible preferred
Clark Equipmenb Co
C C C & St Louis Ry Co com. -100
5% mnoncumulative preferred..100
Cleveland Eieec lllum’ com..__...15
$4.50 preierred ____
Cleveland & Pills RR 7%
Special guaranteed 4% smck 50
Clevite Corporatioee o1

Climax Molybdenum ..
Clopay Corp __-
Cluett Peabody &
7% preferred co.o__-
4% cumulative 2nd prefelred 100
Coca-Cola Co (The).
Ceca-Cola Internal’l Com
Colgate-Palmolive Co com
$3.50 preferred
Collins & Aikman Corp
Colorado Fuel & Iron co
5%% preferred series B
Colorado & Southern Ry com....
4% noncumiijative 1st pld_..-100
4% nobcumulative 2nd pld..-100

---No par
-1

Columbla Broadcasting Bystem—

Columbia Pictures common
$4.25 preferred
Columhhu Curbon Co__

Combustion Enginecrlng Inc-
Commercial Credit Co..
Commercial Solvents __

.Commonwealth Edison Co eom._.25
4.64% cumul preferred 0
Conde Nast Publishing Co
Cone Mills Corp
Congoleum-Nairn Inc —_
Consolidated Cigar Corp--
Consolidated Coppermines Corp-..5
Consol Edison of N Y com___No par
Com rights (expire Mar 15/
85 preferred _. No par
Consol Electronic med
Consolidated Foods COrp.-.--1.

Consolidated Laundries Corp
Consolidated Natural Gas-.
Consol RR of Cuba 6% pfd__
tConsolidated Retail Stores Inc---1
Consumers Power Co com....No par
$4,50 preferred .
$4.52 preferred

4% preferred
Continental Baklng Co com
$5.50 preferred
Continental Can Inc¢ co
$3.75 preferred .____
$4.50 conv 2nd pre(erred__-_mo

Monday
Feb. 25

2234
41
23%.

102%;
2 25

5312
57
45Y2
2144
147
106
534
93z
9812

s - 153%s

924y
42%
42%
60 Y4
174%
105
387%
18
96
561
207
84
3734

2 10112

*134
“93

101Ya

750

70'2
4044

187y°

64'%
2%y
407,
1361,
105
10124

Tuesday
Feb. 26

22

4035
X23Y%
102

10112

“750

4144
80
14

22V,
41y,
233y
102
25
53%
56%
45%
21Yy
15Vy

17%
591,
2334
30Y,
T34
343
164
121y

62

707

28Y,

102

27% " 2

“50
4074
Bty

“52

31Y%
311y
174

45
30

\'49“

. Wednesday

Feb. 27

21
40%
23Ys

750 1000
a1 42

11443

21%
41Y,
23V
102
5

2

53%
56 Y4
44 Yy
21 Vs

108 4
5 a3z
95 '/4
99
15%
106
66 Y2
327

18Y,

21Y%
10%

80
1414
23
50%
41
)
52

3155,
319y
174y
17
6%
445

PRICES
Thursday
Feb. %

21 21%

40'2  40%

233% 23%
*101 54 103
25
524
5634
45%
21%%
154,

52'

109 -

5%
943
1002
15%;
107
L 661%

991/,
207y
229,
#3311

36

17%

45's

97
*99
*93

1734
87l
30%4
21022
4502
“90
°114Y%

' #1160

Sales for
the Week
Shares
9,300
3,100

_ Friday
Mar. 1
207 21%
40% 40'%

3,600

210

1,600

8,400

15,500

6,400

40

1,600

" 3,700

561 2,800
80y
38y

(;.)‘
215
“q1ts 41
*134 ° 136%
102 105
101% 102
*750 1000
42 2

42
°49
291 3
46% 4
974
*99
°9021%

1744
°874% ¢
307 31
#102'2 183'%
4543 45%
90y 904,
“115% 117

For fontriotes see page-28 " 3 . T
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range fer Previous i BTOCKS . ) LOW AND HIGH SALE PRICES Sales for
T Xear 1956 Range Since Jan. 1 = NEW YORK STOCK .- Monday +  Tuesday Wednesday Thursday Friday the Weck
Lewest © -Highest . Lowest _Highest EXCHANGE - T FeL.Z) Feb. 26 ¢ Feb. 2% Feb. 28 ; ‘Mar, 1 Shares
Continental Copper & Steel . . - ] ; ’ s
12% Feb 14 % Oct 22 1273 Feb 13 15% Jan 7 Industries common 133 1314 131 13Y; 13'3 131 13 . 131% 13'% 133 3,100
28 b2 Oct 19 22 Feb 12 264%4 Jan 7 5% couvertivle preferred_..__25 523 23% %23 2315 23 .23 312 ®23 24 1,000
648 Apr 9 45 Jan 2 51%; Mar '1 . Continental Insurance --..__._---5 503; 51'% 5075 513 3% 50145 5024 5074 513
9%y Jun 11 6 Jan 2 735 Jan 14 Continental Motors ____ e (, it 675 644 67y | % 67y 673 { 675
54% Feb 27 62 Jan 22 Continental Oil of Delaw are rew__5 55 564 X535 5614 5543 5515 5b‘
45 ‘% Nov 15 341, Feb 12 41% Jan 2  Continental Steel COIrp o« mme . 3314 350, X343; 343 ‘ 2 343 “3434 23434 35'/
812 Dec 28 5135 Jan 21 67% Feb 27 Cooper-Bi Corp 601 zl2 6333 66 3512 671 j 4% 6515
'm Mar 20 33%s Feb 12 43Y; Jan 8  Cooper Range CO__o . 34tz 351y 34'2 3514 . 34% | 35%
33%; Dec 14 28, Feb 11 33%y Feb 27 Copperweld Steel Co common.___.. K 34 4 3144 3313 324 E 1 F s 327
52 Jan 31 51 Jan 22 52%; Jan 31 5% conv preferred... -50 4 : 5215
54% Jan 66 Dec 13 591% Feb 15 €67 Feb 27 60 conv preferred.. 50 36
25  vec 40% Mar 12 22% Mar 1 27, Jan Cornell Dubiller Electric Coly—..1
6014 Nov 8742 Apr 5 57% Feb 13 692 Jan Corning Glass Works common—_..5
89 Dec 99 Jan 19 85, Jan 23 89 Jan 3% Y% preferred __..___ & nn
942 Jun 99 Jan 25 93  Jan 8 94 Jan 312 % preferred series of 1947.100
27'2 Jan 323% Feb 24 28 Feb 11 2944 Jan Corn Producls Refining common-10
152%s Dec 1807 Mar & 155 Jan 2 162 Feb 7% preferred o100
20 Oct 23% Aug 27 19Y; Jan 21 22 Feb Cosden Petroleum Corp 1
'/;- Sep 6Y% Jan 3 5Y; Feb 13 6% Jan Coty Inc 1
248 Dec 3 May 23 2Yy Feb 27 2% Jan Coty International COrpae.______ 1 Y
33 Dec 42% Mar 26 31% Feb 12 36% Jan Crane Co COMMON 28 321, : K B 33 37 3Ya 3414 © 12,000
79 Dec 97% Mar 17 80 Jan 15 83% Feh 3%% preferred . __..__100 “83 %3 ;

[
[SFS

nN
Do R R R

2815 Oct 30% Jan 3 28%2 Jan 2 29% Jan Cream of Wheat Corp (The)._. )0y 3 ? 3 7 »283 2 800
14%s Dec 16 Dec 4 14 Jan 31 15Y% Jan Crescent Corp £ 5 E ¢ 3 3 : E 4.000
11%2 Dec 18% Feb 28 1134 Feb 27 137 Jan Crown Cork & Seal c 4 & :
2814 Dec 352 Feb 23 29 Feb 11 31% Feb $2 preferred __
69% Apr 3 5034 Feb 27 57 Jan Crown Zellerbach Corp
91 " De 104 Feb 2 ‘ 100  Feb * $4.20 preferred_.
38% Jan Crucible Steel Co of Amer._
23% July 25 19 . 32  Jan Cuba RR 6% noncum pfd__. 100
25Y; Dec 26 22Y% Feb 5 27Y Jan Cuban-American Sugar _....._..10
14% May 17 9% Feb 12 11  Jan Cudahy Packing Co common._..___§
8412 Aug 20 60 Feb 11 6512 Jan 4% % preferred __
10% Jan 3 8 Jan 2 9 Feb 6 Cuneo Press Inc.... -5
31% Dec 28 40 Feb 13 31Ys Jan 2 33Y% Jan Cunningham Drug Stores Inc._ 2.50
6% Jan 3 91/? Sep 14 734 Jan 18 . 9% Feb Curtis Publishing common 1
522 0ct 9 % July 19 5334 Feb 12 551, Jan Prior preferred_..._..
197g Dec 20 21 Nov 19 19%.Jan 17 21’/2 Feb Prior preferred $1.60. .No par
26% Jan 23. . 49% Nov 28 . 38%.Feb 12 47% Jan Cudhs»wngm. common _____-l
33% Feb 14 49%; Nov 28 387y Feb 12 47 Jan
53 Oct 1 65, Nov 19 532 Feb 12 64 Jan Cutler-Hammer InC ocevcven. --10

DA e

‘hwmmuitﬂ‘-l
=

2

(X )

S O

o

o'y
_w-&.

D

47% Oct 1 5612 Nov 23 49Y; Feb 12 56 Jan 8 Dana Corp common..
79 ' Dec 21 86 Feb 24 79%4 Jan 7 86%% Mar 1 ‘3% % preferred seri SR— 1]
11% Dec 31 17% Mar 19 10%2 Feb 12 12% Jan 9 Dan River Mills InCoee oo 8
4% July 16 6% May 21 5 Jan 18 = 6% Feb 27 Davega Stores Corp common.._2.50
127 Dec 27 ' 17% May 2l ~ 121, Jan 25 13 Mar 1 5% convertible . preterred_._..zo
22, May 18 30%s Dec 3 29% Jan 2 34 . Jan 25 . Daystrom Inc
44% Jan 24 50 - Nov 16 43% Feb 13 49 Jan. 2 ° Dayton Power & Light comnon...'l
= e i s Feh 13 11 Feb 27 Common rights
76% Dec 19 80 Jan 2 847 Feb 20 Preferred -3.75% .serles- A____.100
95“ Mar 6 - 81 Jan 9 - 86 Feb 27 ‘Preferred 3.75% .sertes B...._100
93  Feb 1 82 Jan 4 85 .Jan 10 Preferred 390% geries - Coen 100
29 Sep 25 © 21 ‘Feb 12 23% Jan Dayton Rubb 500
1633 Mar 12 13% Jan 2 16 Jan 24 - Decca Records Inc_...__-__...BOt
27Y, Feb 11 31% Jan 14 ° Deere & Co common_.._--_.._la
283; Jan 2 313, Feb 7% preferred _____________
2635'Feb 13 ¢ - 283% Jan 14 - Delaware & Hudson
25 s Apr 27 19, Mar 1 26% Jan 7  Delaware Lack & Western__.._._6¢
38% Jun 8 47 July25  41% Feb 25 47 Jan 25 Delawars Power & .Light Co._._la.Bo

38% Jan 23 48 . May 14 28% Jan 28 © 41% Jan 2 Denv& Rlo GrnMe West RR.. No pu
337% Jun 25 387 Dec 14 37%-Jan 2 397 Jan 23 = Detroit Edison._.
61%Jan 11 65 . Jan 23 . Detroit Hillsdale & 8 W RR 00_100
17% Feb 12 22% Jan 2 Detroit Steel CArp oo _1
40 Jan 2 De Vilbiss Coun_ i i 18
39 'Jan’31 Devoe & Raynolds class A
43% Jan 31 51% Feb 13 - 57% Jan 2
' 31% Nov 22 44% Apr 5 32 “Feb 12 . -35 Jan 14
31% Nov 27 35% Jan 17 3155 Jan 11 .33 . Feb ;g - '$1.50 cumulative pre!erred_-._za'
14
14
24

17% Jun 15 23% Oct 19 20% Feb 21 23% Jan Diamond T Motor Car COwee. .2 °
13% Jsn 3 16% Feb 23 14 Jan 2 15% Jan Diana Stores Corp——..........50c
29% Nov 29 . 39, Mar 6. 29%4 Feb 21 34Y, Jan Distillers Corp-Seagrams Ltd—.___3
9 May 25 13% Aug 27 97 Feb 13 11% Jan Divco-Wayne Corp 1

49 Nov 29 60%z Aug 17 47Y, Feb 8 58% Mar 1  Dixje Cup Co common.....__NoO par
© 6234 Jan 17 70 Feb 15 5% conv preferred series A____50
2412 Feb 5 28 . Jan Dobeckmun Co (The) . _____1
10% Jan 2 11% Jan 14  Dr Pepper CO———eeee—.._.__No par
) 125 Jan 2 14Y5 Jan Dome Mines Ltd_........___No par
72Y2; May 28 959 76% Feb 12 91 Jan Douglas Aircraft Co.—.....No pas
18% Dec 3 20% Jan 23 24Y, Jan Dover Corp 1.
57 Jan 10 827% July § 57Y4 Feb 12 67 Jan Dow Chemi
\44% Nov 20 - 50% Dec 81 427 Feb 12 55% Jan Dresser Industries
1634 Nov 23 213% Feb 3 17Y, Jan 2 18%% Jan Drewrys Limited U B A Inc___....l
10% Jun 14 12% May23: 11. Jan 2 1112 Jans Dunhfll Inter
6% Oct ‘1. 11%Jan 17 T%Mar 1L " 9 Jan Duplan Corp. No pnr
! - : du Pont de Nem .(E 1) & Co— . - ‘ iy S
175“//; Nov 237 Apr B 176% Mar 1 192‘/2 Jan C ] 177 179% . ; 19145 7 17815 17614
102% Dec 121%a Feb 6 - 104%Jan 4. 109% Jan . Preferred $4.50 ‘series__.._No par =108u 109%, y @ 10942 109%-
83%; Dec 99%.J, 3 8 892 Feb .. Prefenved $3.50 .series..__.Nopar - .88 : /
‘38 ly 12 g 36% Jan Duguesne Light Co common 10
3
4

27 442 Feb $3.75 preferred.__. 5i
v53% MlP . 43% Jan . 49'% Jan -84.15 grelerred_.___-.._.__so
52%; Jan 18 4235 Jan 49 Jan 4% preferred oeeeee___________50
54 Feb 20 46 Jan 50 .Jan 4.20% preforred_.-_:__-M' s
521 Jan 12 .. 46'2.Jan 18 - - 48% Jan - -4.10%" pri
54" Peb 24 50 'Jan 22" .50 Jan ' $2.10 preferred_....____ 60
17% Jan 11 1435 Jan 3 16 Jan DWGCigar Corp—_.__-_____ 3

E

8%2Dec 5 404 Feb 12. 47 Jan 7. le-Picher Co. sl 4 g 4115 ! x 412
57%-Aug 8 . 39%Feb 25 513;Jan 4 ﬁum Airlines me_..__._.._..-_: . <403 . o 403 .. . 40’ 2.. . -41Y%

37Y Apr- 19 26% Feb 12 29% Jan 11 . Eastern Corp __.. _Mxo 2 26‘ 27

. 54% Dec 17.. 41% Feb 13 - .53% Jan S - Eastern. amnxm Steel Corp____ 6 - - - - 4315 - - & 4 - 43%%2

- 100% July 17 . 813 Feb.13° 90% Jan. 4 ' Eastman Kodak Co common__lo 84 A 84l= 85" i 's:’ . 8444

152° Jan 2 1581% Feb 28 . 6% preferred . ____________100 - 16 160 ‘- 3 z 15814
55%2Feb 28 .64% Jan i4 Eaton Manufacturing Co_. .. .. 3 ) 5714 ¢ | *56% ) - 55%
23% Jan 7 27% Jan 14  Edison Bres Stores Inc common._. .1 g . "24% 247y .- | ©245 1" 25
79%Jan 4 . 81- Jan 11 4Y,% preferred .. 100 i &P : a 81, T 780%
3434 Feb 12° 40 -Jan 16  Ekco Products Co common.....2.50 : 3 3 ' 2 35”2

2y18 © 90 Feb 4 90 Feb 4°  4%% preferred . 100 ‘4 : :

ﬂ"‘;: JDe:l: lg ;‘8"/2 ggrli.' 21'2 Jan 9 'Elastic Stop Nut Co____
. 2 Ya *  34Y% Feb 20 Electric Auto-ute (The)—ocee___ 8
2% Nov 28 4% Jan '3 3% Jan 2 3% Jan 11 g_llecmu gtMus Ind Amer shares___
) " ectric orage Battery—
32% Deo 14 34 Nov 20 31 Feb 35Y Mar 1° Ex 25% stock dividend

11  Dec 27 17% Mar 20 11% Jan 14% Jan 31  Elgin Natlonal Watch CO——e-—__18
34% Dec 13 307% Feb : 36% Jan 17 - Elliott Go ¥ 10
50 " Jan 30 47% Jan 49, Jan 18 6% preferred _.________.___50
K 57% Dec 13 54Y% Feb 61 Jan 17: 5% conv 2nd preferred________5n
29% Dec 27  31% Dec 28 29://: Jan 33‘;/; Jan 23  El Pasc Natural Gas _
ey I 28 3Feb . -+ 29% Feb 5 Class B
25Y; Oct 31 30% Bep 12 - 32% Jan 3° Emerson Electric Mfg. Co_
P . 13% Jan .3 . 6% Jan 14 Emerson Radio & Phonograph
21 Jan 7 Empire District. Electric. Co
34Y% Jan 11 Endicott Joh Corp
89% Jan 14 . 4% preferred ____
31% Feb 7 lqultnhk Gas Co.
20% Jan 7' Erie RR
- T1..Feb 1° 5% preferred serl ! - 13% M4 -
71 J\ll! 18 X 62 Feb 28 Erte & Plttlburgh RE COeeee 850 . *59% - 64" #5935
Por fnotnotu fee Dage 38 . 2 s = i

—1




¥ :_2693 Dec: 4
15Y% Jan 20
62Y% Jsn 23~

38% May 1
10% Dec 7
-10% Sep 26
15% Dec 28
21% Oct 16

20

17
10

11
23
1
4
26

3
14
29
29

1

29
26Y% May 1
53 Nov 19
68 Feb 10
101% Nov 14 -

47  Dec 21
10% Jan 3
:33% Nov
92~ Dec 27
12. (Nov 23
‘16

)13
<12
10 -

l“ Peb*iB -

‘515 May 28
-‘IGV(-Dec 27

« 8% Feb 2¢

. 9% Jun; 8.

25% PFeb. 9
<30% Sep 28
‘38 -.-Jan 23
L@ Jan . 4
131 Jan 9°
114% Dec 12
3% Jan: 4
33Y% Jan. 27
125% Jan - 3
199% Sep 24
680% Oct 1
9 May22
125 Dec 17-
22% Dec 28
+24% Jan 23

119 Dec 6
13% Dec 27 .
11 Dec 17
45Y% Oct 1
52% Jan 23

17 Jun 11
43 Oct 1
6% Dec 31
61 May
108% Dec 11
40% May 28
110 Dec 31
85 Dec 27
31 Feb 1
50% Feb 10
34% Oct 23
31 Nov 28
4% Dec 17 -
34 May 25
29 Nov 19
14% Feb 9
34% Jan 4 .
24% Nov 29
32% Oct 2
38 .Jan 23
29Y% Dec 13
47Y Nov 29
.90  May 17
96 Nov 27
74 Dec 26
5% Nov 23
25% Nov 27
45% Dec 13
41 Jan 23 .
8% Oct 31

40% Jan 3
 23% Jun 8
90 Dec 6
34% Sep 28

3 Sep 14
153 Mar 14
66 Oct 1
60 - Jan 23
.28% Nov 30

77 Dec 31 -

" 5% Nov 29 -
25% Feb 14
© 979 . Nov 29~
. 38% Oct’ 2
19% Oct 2
130% Dec 31

9% Dec 27

13.% 7

' 30% Oct 24

6% Dec 14 .
41% Dec 26 *

. 80% Dec 13,
.30% Jun 12-

204 July 17

"'20 Mar23" '

96 Aug 2

59% Dec 26
1o dan 3
. 15% Nov 15
20 Apr 12
25% Mar 6
75Ys Mar 7
53% Dec 17
7% Jun 7
14% Dec 27
55 Dec 27
41% Aug 17
24Y Dec 18
36% May 17
21% Sep 10
37% Mar 14
10% Jan 9
31% May 1
39% Mar 23
43 May 1
135 . May 1
61 Mar 26
30% Feb 23
91% Jun 27
98 - Dec: 26.
106% Jan 16

61 Jan 3

1105% Mar. 14,
© 21% Mar 12

- 86

Range Since Faii 1

- Lewest ~
22“4 Fed 13-

435 Fed' 5
86 Feb -12-
4333 Feb 25

55Ys Feb 13
10% Jan 2
1.%g Feb 12
1ovs Feb 7
22Ys Jan 22

44Y Feb 11
6 Jan 2
13Y%; Feb 12
51Y2 Feb 14

19% Jan 15
27% Jan 21
8Ys Feb 6
25  Feb 26
27Y%2 Feb 27
2742 Feb 12
98 Feb 8
47%i Jan 7
26Ys Jan 3
54Y%2 Feb 12
Feb 13

: 1017 Jan 2

. 54% Aug-14 .

50% Augs 2°
‘1 62 -Apr 18-

102% Mar .9
77 July -6
S15%.¢ July

‘§3% Mar 12
. 21% Jan .3
~-41% Apr+18.
13%Nov- 28

- 11Y4.July 19~

32% July 31
43  Dec 6'
54% Dec .13
9% July’'17:
, 39 July 16
162 Aug-13
6% July 5
51 Dec 31
30% Nov 19
106% Mar 5
73% Dec 31
10% Aug 30
142 . -Jan 26
34% Mar 13
41% Nov 28
97% Feb

59% Dec
65% Aug 2

19 Apr 26
50% July 23
10Ys Mar 20
73% Dec 18

' 122% Mar 1

49Y Mar 20
124% Feb 16
101% Mar 15
37% Apr 3
75% July 117
53% Feb 24
35% Aug 24
5% Aug 20
38% Mar 28
34 Dec 23
18% Dec 17
537 Dec 19
29% July 18
36 Nov
46 Apr
34% Oct 22‘
5
18
5
10
12
12
18

9% Jan 12

54Y%2 Aug 23
31Y% Nov
97% Mar 21
41% Mar 9
5% Jan 25
163 Nov 23
89Y Mar 23
84 Dec 27
36 Apr 18
60% Sep 13
2% Feb 14.
20% Mar 16
36Y% Aug . 9
60% Dec 18
45 Jan 3
99 Feb 17

l" 111
- 1827 - Nov~- 3&‘-100 . Mar ‘5.

47% Jan 2
042 Fen 11

344 Fob 127

191% Feb 18
1173 Feb 8
. 49% Feb- 19
44% Jan 18

35% Feb 11,

88 :Jan 11,
53 . Feb 12
- Feb . 47
84’/.4 Jan - 3,
<54V, Jan' 2"
16 .« Febr 12
% Feb 13 *

E 11’/: Jan: 2
+11%.Feb 11:

86 Jun 247,

2 743/4 Feb. 21,

oY dan’ 34 - R,
493, July 20

F-h'4
, 9% Feb 13
‘42vg Feb 11
- 30Y; Feb 127
L 36%4 Fel 127
2ivs eo 15
7V Fen'12
242 Jan 23:

© 14% Jan 30

7% May 18 °

‘41%, Aug 10
. 108% July 17

. 149% Jan 11

79% Jan 10
333 Mar 12
21%-Oct 30
17% May 10
96 .Jan- 3

4Y; Feh 19 .

51 Jan 9

6% Jan 2
99% Jan 3
72 Jan 23

9 Jan 10
128%s Jan' 17
22% Feh 27
34Ys Fchb 6
84 Jan 9
35% Fzb 21
124 Jaax 7
14 Fch 3
111 Feb 23
5445 Jan 21
523 Feb 3

157 Fcb 21
40 TFeb 12

6% Feb 12
63 Fed 27
110% Jair 2
321y Feb 25
1094: Jan 2
84%, Jan 2
334% Jan 2
GJ Jan 21
6% Feb 25
32 Jan 4

433 Feb 12
34%; Jan 165
23% Feb 13
16%2 Feb 19
42  Fed 13
24Y> Feb G
32% Feb 12
39Y Febh 12
28Y; Fib 12
55Y Jan 7
100 Jan 23
10842 Jan 17
T3ve Jan 3
78 Jan 2
25% san 21
45% Jan 24
43Ya Febh 12

8Y4 Jan 1o

41Ys Feh 12
234%s Jan 22
90 Jan 2
34% Fed 23

3Ys Jan 2
160

48Y; Feb 19 °

14g Jan 2
873 Fe 27

25%2 Feb 11 °

4635 Feb 12
34 -Janm 29
79%. Jan 3

5% Jan 2

29'% Feb 12 .

79 Feb -8
*49%g Feb 25
20 *"Feb 11
132 Jan 11
72 . Feb 12
26‘l Jan- 2

18%s Feb 3

M",a Jan: 2.

802 Jan 15

Jan 21

Highest

. 25% Jan "3

16¥s Jan 4'
934 Jau <10
435 Feb 21

65 -Jan-17
12Y Jan 24-
16 Jan-11
16%s Jan 18
23% Feb 26

547 Jan 10

T35 Jan 14
15Y% Jan~ 9
56 Jan 9
387 Jan 2
22% Jan 11
35% Jan 24

0Ys Jan 31
31Y Jan 4

92 Jan "2

6's Feb 6
313 Jan 10
32 Jan 14
102Y2 Feb 4
5335 Feb 21
29Y; Jan: 9
66 Jan "2
96'2.Jan’ 2
106 - Feb 8

51% Jan:23.-
12%a Jan. 4
37 . Feb'20

4 Feb 21 ..

9

14% Jan 10
53 . Feb* 8
48Y% Jan 4

1BEx-Calln Corp.

New com “when [

F

Pairbanks Morse & Co..
_Fairchild Engine & Airplane Corp-1
Pajardo Sugar Co-___ 20
Falstaft Brewing Corp___
Famlily Finance Corp commol

5% preferred series B.._._
Fansteel Metallurgical Corp_
Farwick Corp
Fedders-Quigan Corp comuxon

5%% conv pfd 1953 series.
_Federal Mogul Bower Bearings
Federal Pacific Electric Co-
Federal Paper Board Ce: coi

Felt. & Tarrant Mig Co_.
P tra Inc
Ferro Corp ____

Fidelity Phenix Flre Inc NY.
Fifth Avenue Coach Lines Inc.
ﬂluol (1] ¢ . FE——

Pirst Natlonal Blosel-......_-_No pur
/Mrth -(The) Carpet.Co ;
" Flintkote Co (They comthon_-;-_j
-$4. preferred P --No par .

 Florence 8tove CO —mnn. 1
‘Plorida Power Corp._- - Ya
+Florlde Power & Light’ ‘€o__No par.

43% Jan- 3 ., Food Falr Stores Inc common..-..1

<88Ys Feb ' 6

' 62%3 Jan' .2 ¢

(" '57% Feb: 14 _

"17% Jan 8
42‘/a Jan'”

~.16'/7Jan
2%y Jan "
80, Jan:ldg

.7V Jan” 4
2 Jah 28 ”
43Y2 Jan- 8
362 Jan - 8
- 44ys vun' 11
54
87 Jan
36 4 Jan
34 Feb
5% Jan
51 Jan
303 Jan
101 . .Jan
81% Feb
9% Feb
1341, Fzd
26, Jan
40% Jan 2
8512 Jan
38% Jan
128% Jan
147 Jan
12‘/3 Jan
61%; Feb
597 Jan

1¢
15

9
30
25
26
18
14

18%; Jan
44Yys Feb
8Ys Jan
69 Jan
115 Jan
437 Jan
115%2 Jan
91% Feb -
38% Jan
68 Jan
437 Jan
33% Jan
4% Jan
37Y2 Feb
32% Jan
18 Jan
50% Jan
263% Jan
317% Jan
42Y4 Mar
30% Jan
71 Fed
100 Jan
137% Feb
Jan

80

82 Feh

-23% Feb
50 Jan
517 Mar
8% Feb

44 Jan
25% Jan
9072 Jan
37Y% Jan
4Y; Jan
160 Jan
75 Jan
83Y2 Jan
35 Jan
57Y% Jan
1% Jan
13% Jan
30% Jan
‘593 Jan
36Ys Feb
86 Fed

) - - e W =
00 bt 0 1t OO = © 00 B 4t DI =T b i o b B N Do e W

-
N O b e S0

B L) s 0
S ORI N s o D N

==

=
©n OBRNVNOL

6Ys Jan
32 Jan
85 Jan
45'%'Jan
21% Jan
138 Jan
78 . Jan:
.28Y Jan
-19% Jan.
16 ¢ Feb

-
1

s R
o

T
-

4 89. " Feb 1

. +$4.20°dly cur; ptd:ser of '51._.15
Pood Machinery & Chem. Corp:.
3Y%% convertjble: preﬁerred

48& oPruehsuf -

',l'Mm "COTP ) S5 e

““ "r.’e red 100 -
, L G 1

'Gﬂﬂ'l.l (Thekr eepoto.

| Gtuble-Skogmo Tne: comma

,'5% convertible pretérred
‘Gamewell Co(Ther ___,

. :Gardner-Denver CQ-_...

Jan 2%

19 °
2

Gar Wood Industries Inc'com.
' 4%% ' convertible preferred..
General Acceptance - Cerp:o___ .1
Genernl, American” Ind__ Al
6% convertible preferred.______59
General American Invéstors com. a1,
$4.50 preferred :100
General Amer Transportation
General Baking Co common
$8 .preferred -
Genera] Bronze Corp -
General Cable Corp com,,
.4% -1st preferred

" General Cigar Co Inc com._.No par’

7% preferred 100 .
General Contract Corp common_ﬂz
R4 reries preferred____
General Dynamics Corp
General Electric Co ---.

General Finance Corp (Delaware).?
General Foods COrp ..------No
General Instrument Corp
General Mills common..
5% preferred
General Motors Corp-com
85 preferred __——--
Preferred $3.75 serlea_
General Outdoor Advert! g
General Portland Cement Co-
Gereral Precision Eanipt Corn-...1
$1.60 conv preferred_.._._No par
General Public Service - -10¢
General Public Utilities C 5
General Railway Signal_
General Realty & Utllies
General Refractories _.
General 8hoe Corp.
General Steel Castings Corp-
General Telephone Corp.
General Time Corp ———--
General Tire & Rubber com
4Y, % preferred
4%% conv preferred
4% % preferred --
$5 preferred”
Georgia-Pacific Corp
Gerber Products Co.

~ Goebel Brewing

Gold & Btock Telegraph Ceu.

: Goodﬂch Co (B F)

re &
Gonld—Notlonal Batteries Inc-_

- 'Grace (W, R) & Co

Graham-Paige Motors--,

- Granby Consol M 8 &
* Grand Union Co (The)

, .Gt Northern Iron Ora Prop_-No pur «

Granite Cily Steel

3%% preferred
Grayson-Robinson Stores
Ex-distribution

_Green ‘A L) Co Inc....—-

.ul'.

" Greentield Tap:& Die:Corp_ “No par
und Corp- (The) common_.-3

" sgnu,

5244
27%,
5474
iz 892
210312 105%, *103%
502
X111 %4

51
114
L6 - 57
06
1285
501y

50
11
3544
291 Yo
*12Y4
+50%
x46

3.

53 L
o1 2 1

- 50“:1
46
29 5

epBly

afler €o .rommong-...‘l Ay

10
43
KIGR
33l
4T
T
L

411y
v3l. 8
38's
4%
Tiby e
4333, .

A 2‘) ’/.u
99y
9

91y

293

9974

81hy
94y

£13115 1320.

23
321y

554 551a
*18
42 42
LED)
64
113'2 113%
2ele 34'a
114'4 11474
91y S1%
'}(! 2

6312

90!2
x:is‘u
.I

G2

‘Wednesd
feb.ﬁ
24" 241,
14y 144,
877  877a
4344

991,
541y
28

5544
8915
1053, 10544
50
11%,
36
98-
1243
5044
4645
387

504
11
136%
96
Y1234
51Y
4,%
38y
90

508yt

55%%

16%4
127
62

64

s 113%

39's
114,
61 ‘/a

41
25%
91Ys

’OW AND ‘HIGH S/ ¥
l‘uesdnv S\LI' PR"’CES
Feb. 26

ok

" x51

‘hlesu (g
+ tha. ek
Shares .,

Thursday
Feb. 8
24 24 ',iz'
147,
864a
#427,

- Friday  *
Mar. |

27
28%
“98
53%
25 Ya

87 Ya

/
#103%: 105% 103 104"

49%
*11
36Y
w92 -
12V,

497
T11Y

36V
96 .

.49
107
3678

497,
11
36,

=7
io. -
: ‘411/'2
311z  315%
39Ty 40 -
X48 "z - 48y~
T Vs
34 34 3
15V4
455y
“5G1, !
_¥29%% " 30
- 101 i

STV
=100 %
- 43

3 9V
s .,,‘132& 132'/ "

22273
37Y2
*85 86
36's 36'a
124‘; 124l

23 Vg
37",1«

1247
14Ys

117
59%
55

m111
59 Va
5]

117
60Ys "
55%4

72,400
38,900

16
43‘

6344
113% 113
3875 394
114% 1147
1 911,
37Y4
634

47, 400

14 900
-9,700

100
3,700

" For footnotes ses page 28 - :

% preferred. .+ —i-~r.-100

gitized for FRASER
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~ 'NEW:  YORK STOCK EXCHANGE STOCK RECORD o o

I LOW AND HIGH SALE PRICES . S1les for
R'n‘; ‘orl‘;';‘;;ﬂo“’ Range Since Jan, 1 NEW ggglcxxsrocx Mos:day Tuesday Wedne:day ‘Ahursday Friday the Week
o ulllgheﬁ Lowest . Highest EXCHANGE Par © Feb. 25 Feb. 26 Feb. 27 Feb. 28 Mar. 1 Shares
v 3 28 Feb 11 34% Jan 14 Grumman Aircraft Corpome—_____1 28%s  28'% 28%; 28%; 28'2 287 Z8%y 2854 28'y 2874 7600
2;?; ;’L‘: %395 Nov 28 9 dJan 2 1l¥Jan 15 Quantanamo Sugar._.._________.1 10% 10%z Ti 104 10t 10%4 107s 1072 20w 1o 3,300
29Y2 Dec 3998 Mar 23 30 Jan 2 32% Jan 11 ' Gulf Mobile & Ohio RR com..No par 3C%: .30% *u 303 JO;»n 30(" .’.;01,4 gu A 3012,
76%2 Dec 98 Mar 14 14", Feb 27. 80% Jan 16 $5 preferred.... N 7444 747 4 7(15' 74,,‘2 741:3 .452 1":" 11{;':2 li:;"
83% Jan 147% July 26 107Yz Fen 12 123% Jan 2 Gulf Oil Gorp 118%s 120% 12134 11634 119% 11435 12C%% 3y 1197,
Gulf Btates Utilities Co— ol . " S aEw A58y * 55¥ - s
32% Sep 42% Mar 20 34V Jan 24 36% Mar 1 Common ... ___.__ --No par 34'2 3 3544 5% s ot ool L, e
83% Dec 103Y3 Feb 28 85%z Jan 3 93%2 Feb 5 - 84,20 dividend preferred....._100 . o2 v 91’1 2 ‘2 9 e = 2 8
80 Dec 108 Feb 6 91 Jan 7 97 Feb 27 84.40 dividend preferred......100 £ 95, 9514 961, ‘g«._; 2 o ‘;q ;] 293 %
100 ' Bep 106% Feb 23 94 Jan 24 96 - Jan 29 $4.44 dividend preferred_..._100 SO 5 3 .

H

Dec 17 45% July 25 39% Feb 13 41, Feb 21  Hack k Water 25
‘;’s%:fi Feb 10 92 Nov 13 76 Feb 8 89% Jan-17  Halllburton Oil Well Cementing._.._5
20% May 4 24% Dec 19 20% Feb 11 24 Jan 2 Hall (W P) Printing Co. 5
19 Jan 24 27 Sep 18 24Ys Jan 2 28% Jan 11  Hamilton :Watch Co common
87 Jan 24 107 .Sep 18- 9 Jan .3 111% Jan:11 - 4% convertible preferred__

33  Nov 26 423 Mar 29 - 334, 26 4543 Jan 15 Hammermill Paper Co.
23 69% Dec 27 12 69 Jan 7  Harbison-Walk Refrac common
30 146 Feb 15 128% Jan 15 133'3 Mar 1 6% preferred . i
9 481, Dec 20 37 Feb 11 462 Jap.11  Harsco Corporat .
384s July 31 332 Feb 12 36'2 Jan .11 - Harris-Seybold Co __
24Y4 Nov 20 35% Apr 18 252 Feb 28 27%s Feb 4  Harshaw Chemical Co.._...
25 May 22 39 Mar29 27% Mar ' 1 28% Jan:17 , Hart Schaffner & Marx_.__
5% Oct 31 8 Mar27 5% Fen 20 6% Jan 7 . Hat Corp of America common
32%2 Dec 13 39 Aug 9 3235 Feb 25 34Y% Jan 21 4%% preferred s o s O 0
Haveg Industries Inc— 4
18% Jan 23 37 Marl12 23Y; Feb 28 = 26% Jan 9 Ex partial liquicaung dist_..._
13Y%; May 28 17% Nov 13 14% Feb 15 16%, Jan -2 Hayes Industriegs INCo_..__ 1
26Ys Dec 20 34% Mar 27 25 Feb 11 27Y2Jan 2 Hecht Co common....
76 Dec 19 89Y% Feb 27 74Y, Jan 21 76 Jan 2 +3%% preferred .
3 60 Jan 9 474 Feb 28 50  Jan 7  Heinz (H J) Co common
15 Jan 8 86% Jan 7 90 Mar 1 3.65% preferred___.
11 20 Aug 6 16% Feb 20 183%4 Jan 22 Heller (W E) & Co..
23 26% May 28 2344 Feb 14 24% Jan- 16" [ Helme (G ‘W) common._ -10
17 3832 Jan 3 33% Feb 14 4 7% mnoncumulative preferred.._25
31 21Y% Mar 15 15 - Feb 14 | 3 + Hercules Motors
36Y2 Nov 29 51% July 19 35 Jan 21 39 . Hercules Powder commo!
110 Dec 21 124 Feb 24 11) Jan 2 2 g 5% preferred __.. ---100
45% Dec 20 63% Mar 20 47 Jan 23 . Hershey Chocolate common__No par
43% Dec 3 .54 Jan 11"  “47% Jan 21 50 Y, 3 4% % preferred series A --50
27% Jan 23 413% May 23 27Y; Feb 12 17 Hertz Co (The) 1
33% Nov 19 462 Mar 14 54Y; Feb 12 % - Heawitt-Robins Iric.
13% Nov 29 20% Mar 19 12% Mar 1 * Heyden Newport Chem Corp.
61% Dec 77% Feb - 3 64 Jan 2 . 3% % preferred series A_. 100
B0 Oct 99 Jan 3 807 Feb 25 85 .Jan 22 . $43% cum 2nd pfd (conv)-_No par

21% Dee 247 Nov 17 19% Feh 22% Jan 17 Hilton Hotels Corp _.
9% Nov 1242 Jam 25 . 9% Feb 25 10Y4 Jan- 10 . Hires Co (Charles E)_
18%2 Dec 25% Sep 7 17% Feb . 20%Jan 7 . Hoffman Electronics Corp..
9Y4 Dec 14%2 Apr 12 9%y Feb 11% Jan- 10  Holland Furnace Co__._.
8Y4 Apr 12% Doc 12 10': Feb 16% Jan 18  Hollander (A) & Sons..
1812 Oct 23 Nov 15 19%5 Feb 22% Jan 11
. 29% Oct - 32, Jan"18 29  Jan 21 Febh. .5
31% Dec 40 . Feb-20 % Feb 40% Jan: 10
“14% Jun 19 < 61 - Feb 7 1% Jan 4
52Y% July17 - 33 Feb 39%Jan. 10  Mooker Electroctiem Co common.. 5
103% Mar 16 91 Jan 97 Feb B8 ' $4.25 preferred
8% Jan 31 Al Jan ; 6Ys Jan- 2 Hotel Corp of America.
29Y; Mar 2 25Y2 Feb 28%2 Jan 10 5% conv preferred.._
18% July 11 16%; Jan 3 18% Jan 14  Houdatlle-Industries Inc com-.
40 36 Jan 22 , 3833 Feh 27 . 82.25 convertible preferred._
25 - Jdan - : 26% Jan 29 Household Finance common.
77 Jan 84 Feb 28 3% % vreferred _
102% Jan 10 84 Jan 87V Jan 17 4% preferred ... ..
105 Feb 28 88 Jan 96 Feb 5 4.40% preferred._..
57% Aug 17 497, Jan 54!% Jan 15 | Houston Lighting & Power..No par
18Y% Jan 3 12V Feb .. 15 Jan 18 Howard Stores Corp__.. =1
26% Mar 19 11% Feb " 18%sJan 8 - Howe Sound Co
3% Apr 23 %8 Feb .2 ‘Jan- 7 . $Hudson & Manhattan com. 00
11Y% Apr 23 - 5% Feb " 8 Jan 15 5% mncncumulative preferred__100
99 July 26 79%2 Feb 88 Jan 23 Hudson Bay Min & Sm Ltd-_No par
7Y% Jan 13 4. Feb 5YsJan 3 Hupp Corp common__..._ i
: : 41% July 8 2343 Jan 32% Jan 14 - 5% conv pfd. series A
19Y2 Noy 24% Sep 21 19% Feb 22 Jan 4 Hussman Refrigerator. Co

I
27% Feb 35'%2 May 3 29Y; Jan 33% Feb 21 .Idaho Power CO —_.__.__.._____.10
67% Oct 72% May 4 51% Mar " 63%Jan 9  Ilinois Central RR Co_......Nopar -
60 Jan 60% Aug 15 ° 55 Jan 61Y4 Feb 11 . Ilinois Power Co common.._No par
41% Dec 51 Jan 19 43% Jan 457% Feb 28 4.08% cumulative preferred..__.50
53 Apr & 45 Jan 47 Feb 20 . 4.26% cumulative preferred___.50
55 Jan 9 51 Jan . 52 4.70% curiulative preferred____50
54% Apr 3 45'%2 Jan - 4.42% cumulative preferred____50
53 . Feb 10 45 Feb 4.20% cumulative preferred____50
26% Jun 30 Nov 13 27% Jan 29% Jan 11  Indianapolis Power & Light__No par
. Industria Electrica De Mexico
7% Apr 11Y% May 9 84 Feb 9 Jan 4 - A --~100 pesos
33% Dec 50% Mar 13 35% Mar 39% Jan 14  Industrial Rayon
69 Feb 73 Feb '88Y; Jan 8 - Ingersoll-Rand common
151 Dec 148 Jan 16 156 Feb 11 8% preferred _
6% Jun 79 Feb 99!'2Jan 4 Inland Steel Co_
52% Dec 69% Mar 20 42Y; Feh 55% Jan 11  Imspiration Cons Copper..
20 Dec 24% Mar 13 20% Jan 22 “Feb 6 Insuranshares Ctfs Inc__
47Y Jan 441> Feb 52 - Jan 2  Interchemical Corp commo
83!z Dec 13 |87  Jan .92 Jan 21 ¢ 4%% preferred
27Y%, May 4 2734 Feb 35'2Jdan 3  Interlake Iron ‘Corp.
May ¥ 498 Feb 537 Jan 2 Int’l Business Machines._
33% May 28 41% July 25 35Y; Feb 1: 38% Jan 11 : Int’l Harvester comunon _
143)2 Dec 8 174 Feb 28 145U Jan 15643 Jan 25 7% preferred ..__
28%. Sep 21 32Y% Mar 12 29 Jan © 31YaFeb 1 . Int'l Hydro-Electric 3 b
25% Jun 22 33% Apr 11 257% Feb 297 Jan ‘14 - Int'l Minerals & Chemical [
89 Nov 88 Jan 3 69% Jan 72Y% Jan 3 4% preferred 25 100 *72 5
78 Jan 27 112% Aug 8 98" Feh 115% Jan 7 . Int'l Nickel of Canada _No par 100%% 10114
9% Nov 14% Mar 13 955 Jan 11% Feb 20  anternational Packers Limited__ .15 ) 11%; 113
98Y Nov 144Y, May 7 98  Feb 107% Jan 11 - International Paper common . 7.50 3 A 99 100
87, Dec 106Y Mar 13 91 Jan 84 preferred L .—_No'par - *95 98
1542 Peb 21Y% Apr 19 17Y, Jan 3, Int’l Rys of Cent Amer com__No par Y 15ty 1v3g
85 Sep 86 Feb 5% preferred - = 2 01, 92
94 Feb 112% Jan 124%, Jan 14 International Salt_ / / “115% 118
38 Decc 28% Jan 40% Fcb 2) - International Shoe ... ; y - 40 40
43% Nov 70% Mar 13 44Ys Jan 51%, Jan . International Silver common 2 a © 45lp 45%
34Y, Apr 38% Jan 16 3034 Feb » 7% preferred 25 *33
29Y% Jan 37% Apr 5 2915 Feb p International Telep & Teleg__No par 313
38Y; Feb 53 July @ 49%, Jan A 2 International Utilities Corp com..5 5 533
38% Jan 55% July 26 49%, Jan $1.40 cum conv preferred__._ & = 0532
32% Dec 39% Mar 18 3012 Feb 2% Intervtate Dept Stores_._ o 31
13  Feb 15Y Aug 27 1335 Jan Interstate Power Co i X137
18% Dec 23% July 18 1812 Jan 3 - Intertype Corp __ 5 X261
30 Nov 34% Jan 5 301, Feb g lowa-Ilinols Gas & Elec Co %, . '30%%
23% Dec 273% Jan 10 24Y Jan 2773 Feb 25 Towa Power & Light Co___ 2 tox27
33% Jan 10 , 567 Nov 19 43Y% Feb 1: 53%2Jan 2 Isisnd Creek Coal common
120% Dec 130 Feb 17 123 Jan 2 '130 Jan 22 86 preferred_..___

J

4 Nov 19 103 Mar 19 334 Feb 47% Jan 4 Jducobs (F L) Coo_________ -1
-22% Dec 13 29% Oct 15 23Y; 2875 Jan 9  Jaeger Machine Co

32% Oct 1 48% Apr 27 ¢ 11 - 36% Jan o, Jetfersop Lake SulpLur Co_

34;/4 Aug 31 94Y2 Mar 14 8 91 Jan 24 Jersey Cent Pwr & Lt 4%
44% Oct 15 55 Mar14 % Jan 28 5034 Feb 25 Jewel Tea Co Inc common
83 Dec 27 102'% Feb § 86 Jan 18 8912 Feb 238 3% % p
43% Oct 2 58% Apr 5 43%% Feb 11 49Y an 31

67% Feb -—--5

1 85 Mar2l 69 Feb 12 7713 Feb 26  Job & Joh ST
8 6212 Nov 15 45% Feb 12 61% Jan 2 - Jones & Laughlin Steel com._._._-_10
30  105% Feb 27 €514 Mar 1 99 Jan 2 8% preferred series A_.______100
3 72 | Dec 26 bl Feb 11 76% Jan 17 . Joy Manufacturing- Co ... 1

.?'qr ’gootnotcs.see p;;? 28.
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| Vélume 185"

Number: 5617 ... The Commercial. ond Financial Chronicie

Lowest

347 Feb 13
27

21

28
30
24

9
14
15

21

4
52% Jan 31
82 Dec 18-
25 Dec 21
317 Dec 26
43% Jan -4

14% Apr 13
. 25% Apr 4
3% Nov 13
163 Mar 13
18% Dec 26
30 Jun 8
89 - May 8
13% Jan 10
353, Apr 26 -
15% Nov 26
1% July 6

5 Oct 2
25% Nov -1+
16% Jan 4
167% Dec 28 .
74%s Fcb 9
123 Dec 4
61% Oct 1

137Y% Dec 20
49 Jan 23

147 May 28
24
25

11
19
12
28
27
27
26
28,

37Y% Nov 23
120 Nov 15
27Y4 Dec 20
28% Avr 1
80Y, Dec 27 -
82 Nov 21
6% Sep,. 20 -
86 “Dec 18
31Y%2 Nov 26
473% Dec 28

5% Dec 31

16 Sep 24
8% Oct 30
93/4 Nov

16"/. Feb
51‘/2 Sep 26°
29% Apr 18'
32% Feb 21
827% Dec.11
31 Apr 24
32 Nov 20
19% May 25
37 ~ Dec 17 .
74 ' Dec 21
73% Dec 21
70 Dec 14
28% Feb  6°
.54 July 17
12% Dec 20

25 May 15
41> Dec 13
12% Dec 21
692 Nov 28/
38'% Dec 26
32 Oct 1
13% Dec 17
76 Dee 18
43% Jan 23 -
17Y; Dec 31
15% Feb 1.
31% Oct 1
82% Dec 19
27% Nov 29
81 Nov 9
33% Feb 2
21%; Nov 23
8

10

c 14

3

17% Nov 20
48 Jan 27
80 Dec 28
97 Oct 9-
82 Dec 27
92 Jun 5
102 Sep 4
47% Jan 20

22 . Jan 10 .

.15 .Apr 24 |

- 47% Jan 23 -

4% Jun 26 . .

Range for Previous )
Year 1956

Highest

70% Aug 3

108 Apr 13
105 * Mar 1
103 May 22
92% May 9
46% Jan 20

2835 Aug 14 -

24% July 23
21 - Mar 27
48" Dec 12
147% Mar 14
53% Apr 6
61 = Dec 31
30% July 16
47  Apr 12
583 Apr 27
403 Mar 19
74Y2 Aug 2G
98 Febh 1

‘3"5 Iaaz (.9
502 Feb 29
29%2 Apr . 3

54% Oct 19°

16% Sep 10

27Y% Aug' T

4Y Jan 6
19 .Nov 17
22% Mar 12
347 Apr 30
97 - Mar 22
17% Jun 27

58 July10 .

21% Jan 3
2% Jan 31
19% Dec 28
8 Feb 1

. 29% Nov 14
20% Oct 30
21Y%; Mar 26
98 Apr 9
18Y; Mar 29
72% Feo 2
-163% Feb 2
64 Aug 9

6% Nov 7
18 ‘Aug 29
49% Mar 29
100% Jan 12
12 Jan 6
587 Dec 12
25%s May 14
35 July 26
.37% Dec 19
- 23% July 6
106, Jan 9
102% Jan 13
104 Mar 14
103Y%; Dec 28
21Y Feb 23
143Y2 Jan §

61 - Dec 31

49% Jan 3

33% Oct 16
92% Jan 13
10% Apr 6

10%, Feb .28 :

. -139° Mar 20
41 Mar13
610" Jan 6

81, Nov 28

7 Jan 3.
19: Nov 5 .

10% Apr 18
- 48Y%; May
20% Nov 13
56Y Jun 14
40%; July 11
37% Nov
98 Jan 24
45Y% Dec ' 3
504z Mar 23
26 Nov 7
- 48%2 Mar 19
97 Feb 17
96%: Jan 4
87Y2 Mar 2
34% Apr 3
56% Jun 9
25 Jan 12

© 32% Jan 3
46 Jan 6
15 Jan 16
83Y Jan 24
40%g Dec 28
43Y; Aug 20

16 Sep 19 -

8512 Mar 5
54% Dec 10
23% Feb 29
21% Jun 12
41% Apr 30
102% Jan 16
32% Mar 15
98" Apr 11
451, Jun 26
27Y% Feb 6
35 July1l
93 Feb 9
116 July 19
61% July 31
23% Jan 3
64Y4 May 10
102, Jan

107 Jan 23
99% Feb 21
98% Jan 31
108% Apr 25
61% Sep 5

: 28"

NEW YORK: STOCK EXCHANGE' STOCK RECORD

Range Since Jan. 1

Lowest

3734 Feb
101 - Feb
4943 Jan
38 FIeb
9% Jan
95 Jan
97'2 Jan
91 .Jan
90 Jan
66 Feb-
364 Mer

Lpz Jan -

23 Jan
12 Feo
577 Fen
101Ys Fed
39 . Feb
571% Feb
27Ys Feo
auya Feo
41 Jan
29% Mar
blYs Yen
85% Jan
17% Feb
25Y4 I'eb
312 Mar
242 Fen
© 47 Jan

145 Jan
207a Fen
3% Jun

L174%% Jan

J8%s Jan

32Yz Feb

Y1 -Jan

14%% Jan

39 .. Jan

14% Feb

584 Feb
1154 Feb
I'en
2 Jan
Jan

‘63 Feb
1444 Feb
38 - Feb
15 Feb

74y Jan
452 Feb
18 %8 Feb-

2 Jan
’4 Jan
Feb

’4 I’eb

36Y2 Feb

35% Jau
476 - Jan
8 Jan
5 . Jan
157 b
9Ys Jan
28%4 T'eh
31% Feb
18- scw
bwyz odl
KITES )

217 pen

86 Jan .

ot wanl
28 Mar
2,08 Jan
352 Feb
5% Jan
7(‘ Jan
70 Jan
28 Feb
54 Feb
137 Jan

26'% Feb
40 Jan
1244 Jan
70 Jan
32 leo
34%4 Feb
13 Morr

Feb

Jan

21
13
8
8
3
12
7
10
19
21

2
2
11

Jan .

Jan
341y Feb
851 Feb
Feb
82 Feb
35 ¥Feb
217 Jan
29y Feb
84 Jan
10535 Jan
542 Feb
19 Feb
55!z Feb
82 Jan
99 Feb
84 Jan
b6 Feb
100 Feb
41': Feb

Highest ..

457 Jan 2
108%2 Jan 2
49 - Fen 14

39% Jan 24
82

Jan 16
102" Feb 14
1.2 Febn 18
0 Feb 21
95 Jan 25
7% Jan 4
38Y% Jan 31
283 Feb 6
2o% Mar -1
13%a Jan 11

€6%s Jan 14
30 ‘Jan- 4
43V Jan 3
437 Jan 24
35% Jan 4
gl Jan 2
90  Feb .5
21Y% Feb 28
27Y Jan 14
34V Jan- 4
25Yz Jan: -2
¢ 5u% Jdan. 9

155 Jan' 2
25% Jan 11
4Ys Jan 2%
18% Jan 16
19% Jan 8
343 Feb 1
94 Jan 9

16% Jan 235 .

45% Jan .4
17% Jan 4
2% Jan 10
20% Jan. 10
1% Jan 10
29% Jan .9
20 Jan 22
18Y% Jan 15
82Y; Jan 3
13% Jan 14
68’2 Jan 31
15074 Feb 14
55% Feb 21

12% Jan 9
16% Jan 2
44% Mar 1
175 - Feb 28
9 Jan 11
57% Jan - 2
22 Jan 11
35Y% Jan 2
35% Jan ~11
23Y% Jan 7
103 Feb 28
89 Jan 25
91 Jan 4
104 Jan 14
17Y; Jan 11
127 Feb 18
29%. Feb 15
93% Jan 8
22 -Jan 7
62% Jan - 2

w

39 Jan ‘7

120. Feb 20
32 . Jan 10

303% Feb =5 .
86% Jan 30.

397, Jan 24 .

500 . Feb 19
+1¢« Jan 11
535 Feb 4
17% Jan 14

10%.Jan 30 |

33% Jan
36- Jan
© 197 Jan
54% Feb
-35Ys Jan
35%s Jan
91 Jan 28
47% Jan 22
"35% Jan 8
22%; Feb.18

32% Feb 25
55 -Jan 9
15% Jan 24

30 ‘Jan 4

42. Jan 22
333 Jan 8
72% Jan 16
40 Jan 2
37Y% Jan 28
14% Jan 11
8C3% Jan 14
553 Feb 4
197 Jan 29
1955 Mar 1
37. Jan 11
89 Jan 28
30 ¥a Jan 4
815 Jan 29
--37 Jan 16

. 22% Feb 26 .

32Y% Jan 29
89 Feb 26
109 Feb 26
57% Jan 2
21% Jan 8
62% Jan 11
94 Feb 18
104'2 Jan 9
84Y4 Jan 10
886 Feh 14
103 Feb 19
50% Jan 10

STOCKS

NEW YORK STOCK

° EXCHANGE -
K

Kaiser Alum & Chem Corp_.._33%

Par

4%9% cum' conv preferred-.._100 -

4% % vreferred mee—o—eae---_50
Kansas City Pr & Lt Co com.No par’
.3.80% preferred e venea--100
4% cum preferred
4.50% preferred
4.20%  preferred. e ...
4.35% cumulative preferred_._100
Kansas. City Southern com.__No par
4% non-cum preferred
Kansas Gas & Eleciric Co.
Kansas Power & Light Co..
Kayser (Julius) ‘& Co__.

Kennecott Copper __.-
Kern County Land Co....

. Kerr-McGee Oil. Indus c

4%2% conv. prior ptehn'ed-.._zs
Keysione Steel & Wire Co (Ill) -1
Kimberly-Clark Corp -.._..-_-—5
King-Seeley. Corp - &

E J Korvette Inc
+Kresge. 1S 8) Co-_-.

. Kroebler . Mfg O B
~Kroger Co. (The) caemcmmaceace—1-

L

Laclede ‘Gas Co ComMOn..—oeeeee 4
4.32% . preferred series A 25
La Consolidada 6% pfd..75 Pesos Mex

Lees (James) & ‘Sons
3.85% preferred —.....oo-...100
Lehigh Coal & Navigation ColL...10
Lehigh Portland Cement ... _
Lehigh Valley RR.
Lehigh Valley €Coal common......1
$3 noncum 1st preferred._No par
:50¢ noncum 2nd pfd

Lerner Stores Corpaaecaaca-..
Libbey-Owens-Ford Glass Co_----.o
Libby McNeill & Libby_-.
Liggett & Myers Tobacco com

7% - preferred —-———-
Lily Tulip Cup Corp-_

Link Belt Co—.—-
Lionel Corp (The)__.
Liquid  Carbonic Corp “eom-_.

-3%9% - convertible preferred
List Industriges Corp.

Lockheed Aircraft Corp
Loew's Inc

Lone Star Cement' Cc1p
Lone Star Gas Co.-.

Long Island Lighting Co co!

. 5% serles B preferred.

- 4.25% series D preierred--__loo

7 4.35% series’ E preferred.....100

4.40% series G conv pfd..
Loriljard -(P) Co common.-

1% preferred om-—m--
Loujsville Gas & Fl Co le -No par
Louisville .& Nashville._.
Lowenstein. (M) & Son
Lukens Steel CO_lx.vmwsonn3.0

M

MacAndrews, & Forbes common..10

6% preferred _... 1o
Mack -Trucks Inc -5
Mucy (R Hy Co lnc com...-No par

Va%  preferred series A______100 -

Madiaon Square Garden.....No par
Magic Chef.
Magma. Copper __---._..--_-__10
Magnavox . Co (The)._.
Mahoning Coal RR .Co.
Manati. Sugar Co..—-
Mandel. Bros ——__
Manhattan-Shirt -
_Maracaibo Oil Exploratlon <
-Marathon Corp -
Marchant .Calculators Inc__ o
Marine .Midiand Corp common....d

4% . convertible me.erred-.---so
Marquette Cement Mfg Co.
Marshall Field & Co com

4% % preierred ...
Martln (Glenn L) Co-

ite Corp

Master Electric CO—eeivimmamm—-1
May Dept Stores common.

83.75 preferred

$3.75.cum. pfd 1947 series_.No nar

MecCord Corp cOMMOD.meeemev-3
$2.50 ‘preferred __ ... 50
McCrory ‘Stores. Corp common..50e
319 convertible preferred...100
McGraw-Edison Co new..
McGraw-Hill" Publishing_.
McGregor-Doniger Inc cla.
Mcintyre Porcupine Mines_--_---_ﬂ
McKesson & Robbins Inc......--18
McLellan 8tores CO— -
McQuay Norris Mfg Co————_.
Mead Corp common ...
4% % preferred. (18t series)_.

4% preferred serles B
Mengel Co .{The)
Mercantile Stores Co Inc.....--3%
16%0
No par
$4 conv 2nd pfd___
Mergenthaler Linotype Co-.
Merritt-Chapman: & 8ScOtt.
Mesta Machine CO -
Metropolitan Edison 3.90% P!
4.35% preferred serfes_....——100
3.85% preferred series___...._100
2.809 preferred series___.....100
4.45% preferred series--..—---100

Migmi COPPEr wo—eeeeemmmm B .

Mounday
Feb. 25

49

105

“4654
38"’,&1

4173
1052 *103

472 4ih2
38%g *38
*83

93t

8115

*100 + 10134

287
Bgo I./4
#1002
. 16%
126%2
2814

79

*36
%120 -

28"’

68

*108141108%
E444 55
20 20's
5635 57

951 93'%
299 .101
“84 89
“85 85
#100 1C3
42 42 . 42

Tuesday
Feb, 24

AN N3y
105%
a4z a0 ag vt

38+4a.. 38%%

40‘1

102

LOW AND HIGH SALE PRICES
Wednesday

Feb. 27 Feb. =3

ﬁn:‘-i’

104 ®103
033 "
“83
293 l‘{.'

*100

*96 *96

#0545 #9514
[ 662
3% 4 37
27 2715
25%

‘124

73978

1054
397

fO ROV,

28%

85 “83
9614 20314
*100

Ve
413
31“&

89

31’-4
2474

15%
23%

4
17%
19
2%
92
15
39%
15

2Yy
19

20
57
91 93
%99 20815 100
83 “83 89
281 °34 83
#9974 10172
421% 42 427y

U

4273 42

Var fantnntee cps nroe N

— Y ——

Thursday -

l059) 231

Sales for
the Week
Shares

Friday
Mar. 1

a0
104
gty
3834
*83
°931%
*100%%

4912

26,300
105 00

96 .
“95Y2
66V
3634
27Ya
253,
12
393
10534
40%
591,

+4

gitized for FRASER
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NEW YORK STOCK EXCHANGE STOCK

The Commercial and Financial Chronicle . . . Monday, March '_4,"195"(

‘RECORD = .

Lowest
26% Bep 26

40 Dec 12
40 May 28
126 Dec 7
28% Feb 20
262 Dec
19% Dec
Jan
58 Jan
61% Sep
85 Dec 21
13% Oct
76 Oct
22 Aug
30% Nov -
25% Nov
9% Dec
36% Jan
29% Jan
30% Jun
9Y2 Nov
49 Y4 Nov -
35% Apr
7% Oct
60 Oct
67% Oct
14% Dec
21 Dec
18% Nov
16% Nov
33% Nov

22% Nov
39% Jan

14Yg Dec
363 Dec
29Y4 Dec 31
42% Jan 4

!

118 Jan 24
16% May 28
62 Jan 23 .
23 Feb 17
11 Nov 26
35% Jun "8
34% Oct 17

150 . " Nov 21 |
11% May 24
34Ys Feb 13 .
20 Apr.11
20 _ Feb 10

#°34% Jan 23
21Ys Mar 19
20% Feb 10
92% Dec 17

182 Jun .20
372 Dec 27
93  Dec
76%2 Jan

154 - Dec

132 .Nov
11% Jan
32% Feb
16% Jan

64 -Jan
33% Dec

36

7 ©Oct
10% Dec
12% Feb 13 -
5% July 18 |

13% May 28
13% Dec 21°.
31% Dec 14
75 DPec 3°

16% Apr 26
79 Nov 21
887% Jan 20
50 " May 28
-23% Nov- 29
32 Nov 29 -

440 July 24-
1235 Nov 27
32%2 Dec 26 .

19 Jun 21,

~34% Dec 4
75Ys Nov 28
- 28Y2 Dec 6
69734 Nov 29
73 Nov 28
78 Dec 31
82 D:c 11.
18% May 25
332 Jan 5§
60" Jan 4
22% Nov 19
3834 Nov 29
"16'% Jan 16
7712 Dec 28
41 May 8
104 Sep1g
35% Oct  1-

’

1642 Oct 1
722 Dec 17
84 Dec 12
82 Dec 5
84 Dec 18
85% Dec 13
21% Jun 8
i4- Oct 1.
20% Oct 1
47% Jan 10

| —

. Range for Previous
) Year 1956

Highest
33 Jan 6

427% Dec 13
47 Mar 12
142 Jsn 3
40 Aug 10
36% Jan 9
25Y July 17
22% May 14
90% July 26
15% May 10
105  Apr 2

24% Jan 3
88 Jan 11
33 Jan 3
42Y Apr. 2
30% Jan 16
19 Jan 3
49% Apr 30
40%s July 24
36% Aug 14
17% dan 5
813 Jan . 5
47Y May 14
11Y Fep 29
76 Feb 20
88 - Feb 20
22 Mar23

28% July 23.

24% Jan 3
24%Jan 3
51Y% Mar 19

28 Jan 3
47 Jun 14

46% Apr 27
25Ya Dec 14
28Y% Mar 12
51% Mar 14
45% Nov 9
32%

40% May 10
18 Jan 4
45% Jan 11
-42Y% Apr 12
50 - Mar 15

148 May 10
22 July 16
82 July 25
29% Jun 27
16Y4 Mar 19
42% Apr 18
39% Jan 24

179 Jan 30
15% Aug 17
59  Jyly 20
26Y May 14
33% Bec 6
42% Aug 14
25Y% Jun' 27
29% Oct 11

101% Aug 28

21% Mar 12
61% Apr 13
105% Fen 23
123%; Aug 9
179  Jan 31
153 Mar 12
14% Bep 4
48% Oct 24
20 B8ep 10
7% Aug 17
87% Nov 5
48 Jun 3
9% Apr 13

39% July 30
96 Mar 13

17% Sep 6
97% Feb 14
125% May 7
87'% Nov 19
333 Apr 30
47Y% Jan 3
33% May 18
91  Jan 17
107  July 25
500 Jan 9

30 Jan

3
"64% Jan. 3

58 Nov 26

. 39% Mar 27 -
94 Mar 5 .

34% Feb 28
-85% Feb 23
91 Peb 13
98% Jan g
103
22% Aug 16
43 Avr 13
73% July 18

26Y Feo 7 -
49% 8ep 7 -

25Y% Oct 19

88 Jan 3

50% Aug 8
111
45 Apr 12

18% Aug 7
91 Feb 21
103 . Jan 3
101% Jan 9
102% Jan 5
992 July 25
29Y Jan 13
19% Jan 3

28% Jan 6 :
63% July 23 .

Range Since Jan. 1

Jan 16 .

Jun 5

Lowest
30% Jan 2

31%4 Mar 1
38

127
" 30%; Feb 12
27 Feb 11
20 Feh 12
173 Jan 21
3%, Jan 29
58 - Feb 15
94% Jan 28

14% Feb 12
79 Feb 12
22 Jan 29
30 Feb 11
25 Febh 13
9% Jan 2

. '37% Feh 15
.2

Feb 12
33% Jan 2
9Y2 Feb 8

© 55% Jan 25

394 Feb 12
83 Feb 13
67 Jan 4
75 Jan 2
14%; Jan. 3
21Y% Feb- 5
20% Jan 17
14Y; Feb 18
30% Feb 26

241 Jan 2
409 Jan 2
21Y% Feb 26
26% Feb 11
35% Feh 12
221, Feb 11
13% Feb 13
35% Feb 13
42  Feb 11
21% Feb 12
27% Feb 14

"' 14% Feb 21

357 Feb 18

26% Febh. 6 -

43% Jan 7

110 Feb 12
16% Feb 15
.69  Feb 11
23% Feb 28
11  Feh 12
35 Feb 12
35 Jan 2
155 Jan 2
13'2 Feb 27
46 Y4 Feh 12
20% Jan' 3
30 "Febh 12
35% Feb 21

199 Feb 25,

23% Feb. 12
94 Jan .2

18%: Jan 17
3642 Feh 15
94 Y Jan 28
100%: Feb 12
1564 Feb 11
132', Feb 20
12% Jan 4
42% Jan 21
17Y% Feb 12
66% Feb 27
33% Feb 12
40 Feh 12
36V Jan 2
-8 "Feb 4
, 9% Feb 23
12Y5 Feb 27
S 6% Jan 2
14% Jan 2
13% Jan 21
317 Feb. 13
79 Jan 2

16% Feb 19
81  Jan 16
99V, Febh 13
TV Jan 21
22 Feb 14
27% Feb 25
26 Feb 25

78Y, Feb 79

1 13% Feh 12
"33 Feb 11

40% Feb 12

© 367 Jan 2
T7v Jan 2
29% Jan 18

1 " Jan 15
T1% Jan 8
79 Jan 14
82 Jan 25
13% Feb 14
33% Feb 12
62% Feb 11
23Y Feb 15
291 Mar 1
2074 Feb 12
764 Jan 18
48% Jan 2

105 Jan 14
39%s Feb 12

16% Feb 5
74' Jan 2
85 Jan 10
86 Jan 2
8512 Jan 10
R8. Jan 8
24'y Jan 2
14%; Feb 12
21%4 Fcb 15
50 Fed 11

9

Highest
33% Feb 17

41% Peb 20
43% Mar 1

22% Jan 25 .

19%, Jan 10
84 Jan 2
67Y% Jan 4
98% Feb. 26

18Ys Mar 1
85 Jan 10
25"2 Mar 1
33% Jan 3
27Ys Jan 15
122 Jan 14
46 'Jan ‘4
33% Jan 4
37% Jan 18
12% Jan 8
65% Jan 3
44% Jan 31
10%3 Jan ‘11
69 © Feb 20
80 Jan 18
155 Feb 26
2349 Jan 14
23Y% Jan 9
18 Jan- 8
37% Jan 11

26% Jan 29
44%4 Feb 4

291, Feb 20
33% Jan 4
40% Jan 7
25Y% Jan 24
19% Jan 3
387 Jan 4
47 Jan 10
23% Jan

32% Jan

15% Jan 28
38% Jan 11
30% Jan 4
48Y Jan

161Y2 Jan
15% Jan
.51 Jan
22%. Feb
2339 Jan
88 Jan
‘23Ys Jan
{27Y, Jan
98% Jan

'

19% Jan
40% Jan
‘97 Jan
113 * Jan
162 Jan
139  Jan
113 Jan
474 Jan
18  Jan
80Y4 Jan
36% Jan
51 Jan
38% Jan
* 9% Jan
10% Jan -
14% Jan
8 ..Jan
16% Feb
14Yx Feb
33% Jan
85 Feb

17 Jan
86 Jan
109Y; Jan
84Y, Jan
26% Jan

- ‘356% Jan

29Ys'Jan
86

17 Jan
-41% Jan 14

-54%2 Jan 4

38 Jan- 4
82 Feb ‘11
t31% Mar 1
»73% Feb 14
81 .Jan-30
842 Feb- 12
90 Jan 23
23Ys Jan 31
38 Jan
70% Jan
24Y Jan
« 39% Jan
23% Jan
Jan
553 Jan
106  Jan
* 44% Jan

17% Jan
82 Feb
91 Feb

> 90 Feb
90%2 Feb
92 Feb
28% Feb
175 Jan -
221 Jan

© 59% Jan

STOCKS- -
NEW YORK STOCK
EXCHANGE !
Middle South Utlities Inc..
Midiand - Enterprises Inc-—
Ex 825 distribution
Midiand Steel Prod common..
8% 1st preferred ...
Miawest Oil Corp .___
Minerals & Chem Corp of Amer
Minneap & St Louis Ry
Minn St Paul & 8 S Marfe
Minneapolis-Honeywell Reg
Minn Mining & Mfg com___.
84 preterred __ i 2 NG PRE

Minneapolis, Moline Co. common.._1
$5.50 1st preferred
$1.50 2nd. conv preferred.
Minnesota & Ontario Paper._. .50
Minnesnta Power & Light___No par

. Mission Corp

Mission Devel t Co_. £ 5
Mississippl River Fuel Corp.....10
Missouri-Kan-Tex RR.com._No par

7% preferred series A_.. it
Missouri. Pacific RR clgss. A
Mohasco  Industries - in

3%z % preferred _

4.20% preferred
Mojud Co Inc ——
Monarch Machine Tool____._.No par
Monon RR class A. ;

Monsanto Chemical Co ..

Montana-Dacota Utllities Co.

Montana Power Co (The)__ No par

Montecatini Mining & Chemical
Amer shares __ --1,000 lire

Monterey Ofl Co.__ 1

Montgomery Ward &

Moore-McCormack Lines

Morrell (John) & Co.

Motorola Inc

Motor Products Corp

Motor Wkeél Corp

Mueller Brass Co..

National Fuel ‘Gas Co

National Gypsum Co
$4.50 preferred _.____. _

National Lead Co common
7% prelerred A_______

% preferred*B_._____,
National Limen Service Corp_....
Natl Malleakle & Steel Cast_Ng par
Nalfonal Shares Corv_._:___No'par
Natlonal Steel Corp.._

National Sugar Ref Co

National Supply (The) Pa__

National Tea Co ..___
National Theatres Inc

Nat U S Radiator _....__

Natlonal Vulkcanized Fibre C.

Natomas Co ..

Nehi Corp __

Nelsner Bros Ine..

Newherry Co. (J J) common
'3%% - preferred LS

. U
common__.__1

o §

New England Electric System__.__1
New Jersey Pr & Lt Co 4% pld.100
Newmont Mining ‘Corp «-=.10 7
Newport News Ship & Dry Dock.._1
New York Air Brake__ -
New: York Central__________No par
N Y Chicago & St Louis Co_...15
New York Dock common...
* $5-non-cum preferred
N Y & Harlem RR Co._.
N.Y New Haven &
* Common L
Preferred 5% series A.

Ba——. |
1 Hartford Co— - :

New. York :Shipbullding . Corp
N Y State Eleclric & Gas Corp—
Common
$3.75 preferred --100 .
Niagara Mhk Pwr Corp com _Nopar
3.40% preferred - ——l..-100
3.60% preferred .
3.90% preferred
4.10% preferred ..
Niagara. Share Corp
Nopco Chemical Co__
Norfolk & Western Ry common
Adjustment preferred
North "American ‘Aviation
Northeast Capital Corp
Northern Central Ry Co.__
Northern Natural Gas Co
- 5%% preferred ___ -
Northern Pacific Ry..

Northern States Pwr. Co (Minn)—
Corfimon :
. 83.60 preferred series_
$4.10 preferred. serie;
$4.08 preterred series.
$4.11 preéferred series_
$4.16 preferred series
Northrop Aircraft Inc__.__
Northwest Airlines Inc common.
4.6% preferred s

LOW AND HIGH SALE PRICES

Tuesday Wednesday Thursday :
Feb. 26 Feb. 27 ~Feb, 28
33y 3312 1329 23% 33's 33%

.-
_Monday
" Feb. 25

*321% 35
42 42
°131% 132
51tz 3172
255 - 29
20%s - 209
18'2 181,
8. 81
X591 - €0V,
- %98 98

43214
421y

3314 #3214 "33

28y,
2034

2612 §263
43%) i
2114
/%29 291,
36'2 367
x23'2 24
°18% 1834
37% 377%
42
21%

213y

113 113
17%; 1714
“69% 71
2334 24y,
11% 11%
373 373y
373 38
158 158
13% - 137,
49% 50
x22° t'22

361
197,
26,

400 -

14,
|38

217

T,

54
2105

Friday .-
Mar. 1

33

31
4234
132
*313%
28Yn
22015
1844
T9Ys
60 Vs
296 Y

-Sales for
+.the Werk
Shares

©33% 11,100
321
431

132
3134,
287y

207,

19

200

32%
261
43'%
21%

28Y,
367%

Trr fantnntec cpp noos 90

Norwich Pharmacal. Co

gitized for FRASER
pi//fraser.stlouisfed.org/




* Volume: 185" Number 5617 .. ..The Commercial and Financial Chromcle

* Range forPrevious
. 1 ¥ear 1956/ =
Lowesl ny ﬂl:hest AR

" 49" Ded 14 58V44Aug 13
- 9% Dec 13 .110%Jan - 4.
© .78 Dec:207; 100 .<Jan -5 _
95 ‘Dec'1g. - :110-,Jan 11

15% Dec 21

23 July 17
' . 834 Dec ‘3 -

9L .llm 118

s 26,
 29% July: 16‘

..82% Anz. .
© 130% Aug: 2

. 23% Jan 3

... .48 , Now. 29
105", Nov 20
. 1k May 2§
,M%Dec 31 18%%dan - 8-
3 .. 0% .July. 26
. 197 .Dec 3L -
. ~95% July 23
- A8Y5en-10- 1. 17 Mar:26 .
59 .« Nov 201 - 91+ -July. .5 .
. 60 Nov 27-» 8i. Julyll.
. '98% Dec »'6 106+ ‘Qct 18,
35 . Jan27 .151% May. 9
90 Nov 30 °. 102% Jan 13

. 16%,0¢t; 57
l'Tvm .li_l.m22

152',¢Feh. 9.
T 9. .Mar. 9
*A6% Jam 270 219 Mar20)

u%neoxa #; 53> Dec 26

- 37 ‘ Nov.27
20% Dec 21 2404 Mar 26 ©
. 25% Nov 14 . 29% Jan‘13"
+28. Oct 11/ ' 2844 Mar27.°
. 78% Noy 29 ‘101" .lan. 9 °
~30% Jan 23> 435 July11l”
~13° Nov 30* 16%.Jun 18
T 49% Feb 29 - 68 ° Decr12]
. 43% Nov.:26 | ' 48% Jan’ 3
; 1122 Mar-
109 . Feb. 29
" 28 Mar 29"
"6612 Sep- 6
19% Jan .13
313 Jan 13’
1 8544 Feb - 6
‘26 168 Aug 15
12 ~ 96’ Jan 3’
‘24 . ..24Y4 Mav 18’
20° 54 "Jan: 3’
27 ¢ 105» Mar )
2 2 Apri 12
26 75; Mar 12"
10 5112 Oct- 26
©107 .Apr- 17’
23 » 73"/. Mar 19

1 ’4Mnr 12

19‘
29

19 - 40’ Mar z3-
2612 Mar 14
~11234 Jan 13-
102 . Feb: 24:
-106 -Jan . 4~
. 109% Jan’ 10-
. 29% Nov 19
" 3612 Mar13’
91 “ Feb, 3,
247 vwy 11
: 9413 Mar.12°
;91 " Mar 8§,
- 1514 Jan. 16
s, 98% Mar 14 .
- 5634 Dec:10;
8% Dee 31 129, Jan 18-
- 40% Dec 17
89 Oct 9

- es Jnn-s‘
".zz%Feb 9
Dec 26
u Dep--7" .
- 32% Feb 13‘
- 16% Jun- 8

96- Apr. 10:
. 109 “Apr 4
‘50'2"'Nov; 19-
;204 July 27

;9614 Apr; '3
873 Sep 10°

84°4 Apr. 4
9234 Apr, 27"
. 35% May 14~
155" Feb 1.

'"80 -Dec’ 31"
16 Apr 20.-
', 40Y; Apr 6-

. 30%Jan 23
d , 38% Aug 20 -

23
e 117
15
31
217

10,
29

T4 May 1

499, July 25
404 July 24!
31 88Y% Mar 29
26 26'2 Jan 30°

5 26%2 Mar 14
29 120 July2s

3 35!z Mar 8
11 32% Jan 10

26 . 104 Feb 15

loa% Feb 15

"3 2933 July 25.

.1 .,.74% Jan 3

37% Jan 4

- 92% Dec 31 - 109‘/: Feb 10 -’

“17% dan. 9 . . -1

T~ 124>
.?z23‘/z Jan- 18
v 48%4 Feh 11
3¢ 353 Mar:1 ¢ -
y28% Feb 28
©123%; Jan 2
#1287 Jan' 2 .

594, Jan -3 <,
'102 . Feb, 3’ 5

A0% May 17 "+
= 281 July 25 -

391z Dec 17.° *
.71%s Nov 19° °

.+ 21

103% Feb 16° -

51% Apr 8

nge Since Jan; 1 2

Lowest

: 45’7’3 Feb
94}z Jan

.79 " Jan 2

95"
-04-
15 -
.82. Feb
133!,"2 Feb
38. Jan
+.17%.Feb

26

Jan
Feb

Jan 11

4255 Feb. 11 .

106, ' Feb 13,
134 Feh 12‘
82,n

8% Mar’ 1
+16%a Jan 10
.52%2 Eeb 25
57%; Jan 18
9843 Feb 11

:36% Feb 11", .

93 -~ Jan. 3

+13%Jan 22

115Y4 Feb™~ 5 °

1232 Feb 12
Feb 18

"6 Feb 20

'15 Feb 11
4815 \ Feb 12 .

881%Jan . 2
f28% Jan. 2
40%Jan -8

39. Jan
21 Jan

* 261>Feb

& 25% Jan

K -Jan

«+34° Feb.
13% Jan -
521, Feh

- 435 Peb 25
94y Jan
9212 Jan

+ 20 Feb

+ 5533 Jan
11% Jan
23 iJan
33%°

165

65 Feb

11874 Jan

* 45Y4-Feb

< 95 Jan

.17} Feb
334 Jan.

: 4245 Feb

' 95 Jan
1 ' Feb 5

* 36 Jan 18
:21. Jan’ 2
98’5 Jan . 2
, 87%2Jan 7
94 Jan. 3

104- Jan 30°.

' 241, Feb 12

143 Mar 10
64!, Mar 1.

:41% Jan 21
274 . Jan 10
S '76{"4 Jan 24

10! Feb ‘14 ¢

949 Jan 21
4312 Feb 12
14 Feb 11

& 8laJan 4 -,
40°3 Feb 18 - -

~8) .Feb. 5

“18% Fzp 12

21%4 Feb 11
©86'2 Feb 1
.88 . Jan 21
; 39‘

1633 Feb '12

, 146 Jan 21 ;
146 Jan’. 9 ¢
527'Feb-11 :
~"57¢ Feb 19

NEW YOR&'

I
«Feb.*13
2778 Jan.

o

Jan:. 3.
La Feb 2. :
70 ‘s Feb 13.

©- 68 .-Jan.

e

TOCKS.
Nl' !OIK STOCI
EXCHANGE -

Highest Par
(]
Ohio’ Bdison Co tommon..

4.40% “preferred

3.90% pretferred:

4.56% preferred.

4.44% Dpreierred.. ..
Ohio: Match Co:commao

‘5% preferred. series
Oluo Oil. Cod.,. p

15 Jan 7
991y Feb 12
89  Jan 29
"103%2 Mar 1 °
9812 Feb 28 .
16% Jan 14
85 gan 1k

- 4473 Jan
407%-Fed 2
18 . Jan 3
97" Jan 15
24-

4% prefen'ed
.- Preférred 4.24% ° serhs_
Omlmmn Natural Gas...i--_.7.60""
x : lathlemn ehcmlcnl Corp—. - g
1. 3
11 Cony, c];re!enm 1951 “ﬂQSA_-lm
= 1

- 50% Jan
-31035:Jan
. 187 Jan.
89%.Jan"

. 44% Jan
81% Jan
85 " Jan
163s Jan.

Owens-Corning ‘Fiberglas- Corp.
2 ' Owens-Ilinois Glass- Co__.
2 ' 4% ‘cumul preferred ..
3.7 -Oxiord .Paper Cu tommon.

Gy

5443 Jan 21

Féb 15 -

15 -

16% Jan .31
17% Jan 22
127« Jan. 2
- 28‘,"4-J‘an.v 9-
. 37 Feb:27

¢ ipgeific Cement '&:
_Pncmc Coast ‘ Co common

85 p:e!crred ._.._.._.---.No par

P

Pacme Amer ‘Fisherles Inc.

¥ 50% Jan~" 8 v

37% Jan -29 ¢
33Y% dan. 9’
-1293% Feb: 6.
-137 - Feb ' 5 -
7. -Jan 11
19% Jan . 4

. 56% Jan 16 ° -

- 92 . .Jan 25
331, Mar. 1.
'"44%; Feb 21 *
4815 Jan" &

. 26%.Jan - 2 >

‘18"4 Jan, 7
1 415.Jan. 24, 7

- 12"‘3 Jan s 2

- 30%Jan " T’

154 Jane T

4175 Jan 24,
: 229, Jan .23
27 Jan 23
.Jan’ -8
84 ° Jan 3
402 Jan 2
",143,1 Jan: 24
60.. 'Jan . 2
4673°Jan ‘9
108 Jan“29
101, Jan 25
- 22%Jan 7 -
: 5914Man 8 .
13%°Jan. 9 ¥
‘25% Jan | 8 |
35° Feb 25 o
.188* ‘Feb 8
69 Jan 9
.22%3 Jan 10
49% Jan 10
.97 Jan 25
19 Jan_ 4
4’,4; Jan 15 -
50 Jan 4°
‘96 - ‘Jan 15
63%s Jan 2 !

40 . Jan 31
23 Feb -6
"104'2 Feb 14
9412 Feb 12

17%s Jan. 3
68Ys-Jan, 16
44Y,.Feb 25 .
82 .Feb 12
< 7Y% Feb 4
. .131% Jan -3
- 9832-Jan <2
53%4 Jun: 4
41 Feb 20"
9lyJan: 1L
441y -Jan 3-

© 60  .Jan-10"
C'25%'Jan 2

12:
187 Jan 1!

~146 Jan 21 .

150 : ‘Feh' 6
-6815Jan ;2
85‘1; Jan 10+

.-Tva Feb 127 *

2144 Feb 13
. 8% Jan 8

;813 Mar 1°

23%s Feo- 25

0130 " Jan 4 ¢

61 Feb 11

"88 Feb 12 .

14 Feb 12

.. 31%; Feb 11: .

271 Feb 12
Feb 13
:'44% Jan 28

7% Jan 2" °

64 Mar 1

: 38 Jan 30
37Y% Jan- 2
723 Jan 8

"22* Jan 15
22

‘1113 Jan 3
,31% Jan 2

. 27% Jan 3
8512 Jan 14

862 Jan 15

.90 Jan 7
24314 Jan 21

-~ 59%2 Feb 13

- 37%s Feb 12

Jan '7"

2775 9an 16 -
131 .Jan 24- °
7075 Jan 15°
993g°Jan 15
1512 Jan 16
37% Jan’ 4
. 313 Jan 10"
-22%pJan 16
50% Jan 2
9% Jan 22
67%2 Jan 18

4315 Feb 28
393 Jan 29 -
T7%2-Jan 18 -
2412 Feb 4 -
2314 Feb 4
,118 Feb 7 -~
3235'Feb 4
90 'Feb 13 '~
92 Feb 27
9072 Feb 4 -
95 Feb 1
2735 Feb 25 °
66% Jan 11
46% Jan 4

Pacific Lighting Cofp
+ Paeftic Mills ___
Pacific Telep ‘&’
- 6% preferred- _.
Pacific Tin Comolidsted Corp
Pan Aier World: Airways Inc..___1
Panhandle Enst Pipe Line—
'C
4% pte{crrtd‘
Paramount Pictures* Corp <
Park & Tilford® Distillersg Cm-p_
Parke Davi§ & Co_
Parker Rust. Proof”
* Parfirele¢’ Transporta
‘Patino Mines'& ‘Enterprxses

5 Peabody Coal.Co-comman._..-

- 5% ‘conv’ priexr- prelerred

3 _Pemck gs: Ford

Penlnsuur Telep common _.No plr
$1. preferred ‘.
$1.32 preferred. ...

4'2% prelerred -
4:40% series preferred..
-Pennsyjvania RR ..
’ Pennsvivania’ Salt, ﬁfg Co
- '$1.60 preferred., «—w---
Peoples ‘Drug. Stores .Inc.
“Peoples Gas Light-& Coke.
Peoria & Eastern Ry Co.
Pepsi-Cala CO ..
‘Pet Millk. Co eo
4% % - preferred- "
Petroleum Corp of Amer....
-Pfeiffer Brewdng CO-....>. -5 _
. Pfizer; (Chas'. & Cd Inc caxmuon__1
4% ' 20d -preferred (conv)-...100.
" Phelps-Dodge Corp 12.50

Dnug (Electrle Co common....No par.
$1 conv preference: com..,-_No par
4,407, preterred .-

3,80% pretened 3
4. 30

Phﬂco Corp common_-___...__--3
3%% preferred series’ A,
.. Phili '}; Mot} Inc condmon.
4% preferred -
3.97%. series preferred_.
. Phillips Jones Corp com.
5% preferred - _
» - Phillips Petmleum e
Rights
- Phoenix' Hoslery: ...
- Pillsbury .Mills Inc. commo
J— . (] par
)

Pm- Coke & Chem :Co com_.
$5 convertjble preierxed.-_No par .

-Pitts Coal Co.

‘ Pittsburgh . Forgings Co_-__._'---
.Pitts Ft_Wayne & Chic. Ry com_100 .
1% auaranued preferred -1 gg

. Pittsbuigh & West Virginia

Piitsburgh ‘Young & Ash pfd__.100

Plttston Co (The) Zeeaiee
$3.50 ' convertible  preferred____75
Plnush Inc
Poor & Co .- et A 0
* Potomac. Elecmc ‘Power 0010
Procter & Gamble ,,--.-....___._.2
Publicker In
$4.75 cum pre(erred;.‘._.l!o plr
. Public Serv Co of Colorado.. 10
- Public* Serv Co ‘of Indians._No par
3%% preferred ... 00
4.32% preferred ..
4.16% preferred ..
4.20% preferred e
Pub Serv-El.& Gas common_No par
$1.40 div preference com._NO par
4.08% preferred _o-i——-100
4.18% preferred /e eeneea--100
4.30% , preferred - v eune. 100

AN |

._--.0.-__...._2'.

Aggregates, Inc.5 |

No par

100

$4,80 . preferred {conv) .--No par. :

Monday
Feb, 25 -

. 49
98
8612

441
*107
7

£931,

493
98

8614
*102%4 104 .
© %969, 98Y%.
1548

45'%
'108 ¥z
13%

la '8

. x49'%
98
87

®10235

*98Y2
15's

*85
3835

40%-

17%
*91Y2
26%

88Y:
42%a
7%
9~

*16 Vs

52%4

58Ya-

9912
40Yy
93%

14%.
15%s ..
23%.

*23%
Y 365/3

‘13b£&
6
15%

49341

xss ﬂ. 58 -

1/|

" 18275 28

214%
45‘/;
9

17 z

>4o“."

9534
T 5L%

3974
9

t Sound Pow & Lt Co——_--10 -

an Inc-

e

O par. .,
- Pyre Ofl (The).— e B

*145
*147%
552
X782
x7l2
28
*78
‘811/
2233,
'131 Yz
642
*91
15
- 32%

44 -
107%. 108
1348~

STOCI( EXCHANGE STOCK RECORD

LOW:- AND HIGH SALE PRICES

Tuesday:
. Feb,

26

4975
58

87
104
9912
15ty
86

, 39

4034
1744
93 .
2678

45%s

1334
89'2

4233
787

79
1634
5374
B9V
9934
4075
95

14V

158
23%%;

13"
64
16

5034

39%
21,
1047
91tz

25‘
14%¢

9232
197
59%%
22%2
92-1

©897%8 "

4044
1674
148
149
5512
79
T8
2812
8012
8374
24

27%

21%

45%%
T8
*65

413,
37%4
T5%a
2334
22
*112
x31°%
227%4
© %9012
oty
x921%
*271s
*60%2

'751
23%
23

117 ¢

32

145 .
641

Wednesday
Feb. 27

49%,

*98
87
1024
*9g 1,
15
85

105"
91

+ 103%47
#1047 4"
25187

14¥z

©81%%2

24
*131%
65"

a2 -

‘14’4;
%3234

27%,

213s
45
8

22
104

49%,
*98
-a7-
102

9812
*15%
*85

38%s
"40%;
*173%

49%%

. 99%
89 "
102%
100

15
862
38%y
4014

Thursday
Feb. 28

49%

99% "

87
102

%911,

26%

447%
*107Y
1

3 ;
83,
41%
‘T84
~om e,
- 163a
53%
. 60%2
99y
- 40‘/4
*94

*14-
’ 15""-

45%

107%.

13%
89%
42Y%

9%

80%

16%5:
S4%

61%
©99%%

40%.
96.

©14%
15%

+

Friday
- Mar.1

49%s

98%2
*87Ya
103
*97

Ya
107%
13

" g8

-23140'24% .-

24
- .363..

2835
"1287% 129 . ..,

136%

53%2

387
2211 ]
103 V2

10° a
*105.
2515

29%

91
103"‘13«
105}

”5 *

1438

66

43%
*78
7

1%

43%
37%
6. -
*23%;

*22
*111%’
31%
* 27%
*91.
*89
'91‘/2

301/
38%,

t 24%
' 37
- 49 ‘/4
36%
283/3

136%
6%
16%s

39%
.22
104

lm 54

105 "z
26
15%

23
117
3173
27%
93‘2

7

41%

8%,

T8Ya
=16

14%
15%,
0244

‘24

" 36Y%
.49..
35%

493,
9814
89

1031,

100
16%
8672
391y

‘4044
177
93
27Y%.

454
107%.

13,

891,
i
9y’
784
16%.

14 -

1575+
2434

243 .

36%"
49y,
36

1 29%s, 29

.128%
-136%"
. "6V
15%

- 32%
44

44y

2335

16%
-3%

12932,
1363

1A
15‘/9

6%
3%y

.<10%3 ;1034
T 273

v, 51’/4

-40%
21%

54%
38%
021 .

*103%
91
102
105
25%

*95%s
46%

*833

42% .

921,
193
58%a
223
*90
83912
40
167s
*145
146

81!.
‘13153
Ya

»
112
313
27%
*9x
-90Ys
*91%2
27%s
60%s

39’

L 27%

52

Sales for
the:Week
Shares

9,000
40

3,700
' 10,800.
400
16,900 -
© 140
3,600:

S ':6;360' e
5,100 "

4 .

22 .
2

98 .

56
3974
2

10415
91

103

105
26%%

470

10

4213

92%2

19%s

.58
2378
92

'89%2

4012 -:
16% -

148
146 .
5412
9 -
71

.28l

80
8138
241y
141
6414

90

15%%
34
28
2134
45%,
8 .
65
431
38

7612
23%a
23

17
3178
27%
93%
90Ya
9314
27%

61
. 39%

7708 -
30
14,300~

5,100+
900- . -

Por

footnotes see page 28.
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'NEW. YORK-STOCK EXCHANGE STOCK RECORD .~

Range for Previous ’ 8TOCK ) LOW AND RIGH SALE PRICES Sales f
Year 1956 Range Since Jap. 1. - NEW YORK STOCK Monday Tuesday . " Wveunesauy suursday Friday tme:‘ u?lr(‘
Lowest Highest Lowest Highest EXCHANGE Par Feb.25 keb. 26 Feb. 237 Fev. »8 Mar. 1 Snares

Q ;

31 May29 5% Mar 7  33%Jan 2 . 2573 Feb 23  Quaker. Oats Co. (The) common._g 35%  35Y% '35% 357% 35Y 7 35% 35% " " 331y 3305 ’
) -4 163 keo 20 131 .Jan 4 138 Feb & 8% preterted . _._._____ 134 139 . L3ty Loghs 1344 1?5?1 * 135 13 13: i 6'383
A3%s Apr 19 27% reo 19 29% Jun 7 . Quaker State Ol Refining Corp__10 8 P P Sl 279 2% 2178 PYEFI 1uud

R

3% Nov 2 © 80% Mar23 - -313 Jan 21 35% Jan 18 Badio Corp os America com__No par- o' 393 . ) a3 Y,
go’y‘. Nov 27 1% Pev 14 T2%Jan 3 321 :Jlan as Rl&lioilllz& oreterred-._.__No pa;' ‘ ; e 745 3,5’,,;’ ; : i,‘§,;; ?3;
15% Dec 4  20% July11l 17Y%2 Feo 25 % Jan anco e AL : AR 2 e a%e
s ot S Mpi13 . 48 Peh 11 ° Beledan 8 - Maybestos ManhEIGR T Nopar il o o M
28Y, Nov 29 447 Aug: 3 27% Feb 1’27’ :}g% %ag 1‘1; Rayonler INC —eeeeee ____._____1 7 ; 47 S o 207 o5
12  Dec 27 16% Aug 1 12 Jan el P . P 7

July 19- 19% Mar 9 - 1635 Feb - 2073 Jan 16
:i’y. Pgb’ 14 373 May 9 31%2 Feb 12 34)2Jan 4 | Co common <
37% Bep 24 44% Jan 3 37Ys Feb 27 39 Jan 10 4% noncum- 1st preferred.__.
33% Nov 23 37% Apr 6 3333 Feb Z 36 Jan 2 4% noncum 2nd preferred._._._50
33%Jan 4 40 Dec 31 38 Feb 40 Feb 23 Real Bilk Hoslery Mills.____ 5
20% Jan 11 30% Apr al 25% Feb 31% Jan 11  Reed Roller Bit CO.._......_No par
11% Dec 26 15 Jan § 9% Feb 12% Jan m"(lﬁmgs ;ng--------_--._mo
on 0—
6 Nov 27 10% Mar 14 6% Jan 67 Feb $1.25 div piior preference.._.__10
15 Jan 27 18Y% Mar 14 1442 keb 15% Jan Reltable Stores Corp ____________10
18% Jan 3 30% Apr 18 26- Feb 4y keb Reliance Mfg Co common....__
Jan 18 G442 Apr 4 60 Ten 62 Feb 1 Conv pid 3% % series___.
43% Jan- 3 237 Feb 33;’,’4 gan Republic %rl:,tlon Corpon....
8% Jan-16 5Y; Jan Y2 Jan ctures o
15% Jan 10~ 1135 Mar . 122&; Jan 2 % 31 o?nvgmbllecputerred__-_-_-10
60%4 Dec 17 4834 Feb 59% Jan R c Bteel Corp. 1
46 Apr 24 31%g Feb 35% Jan Revere Copper & Brass ..
23% Dec 10 227 Feb 26% Jan Revlon Inc ____
9%4 Feb 10%s Jan Rexall Drug Co__ i
51%3 Feb 6075 Jan Reynolds Metals Co common_-,
-42Y2 Jan 45 Feb 4%% pfd series A —————z50
54%g Jan 57% Feb le(!noldl (RJ) Tob class B.._.__10-
69 Jan 69 Jan 10
81' Jan 82Y; Jan Preferred 3.60% serles________100
92%, Jan 981, Jan Preferred 4.50% series..______100
17% Dec 25 3 3 17% Feb 2%"//4 Jan
8% Dec 20 5 2 Jan
iy - - 3 Feb
66% Jan 23 lig ~71% Jan
31% Nov 29 * 33%-Jan
18% Jun 29 ~ 193 2134 Feb
13% Dec 18 17% Mar 20 153/ .IIran o ielope

— m—— oy 4 63, Feb 25 hen issu .
21% Jun 26 ¥ aps o3 / 28% Jan Robertshaw-Fulton Controls com__1
28% Jun 25 .35 Apr-12 33 Jan 8% % conv.preferred... . 25
27% Dec 10 .. 30% Aug' 27 29% Feb Rochester Gas & El Corp____No par

Feb . 9 37% Apr-26 25% Feb 287 Jan Rockwell Spring & Axle Co__ 5

3682% Dec 19 610 - Apr 2- 351 Feb 406  Jan -Rohm .& Haas Co’ common...

80 Nov23 105 Jan'l8 s i 4% preferred series A__._._.
g;;« ‘!‘)ec ]I;i' Rohr Mlgrau Corp weee
/s JaD* : orp ..

48% July 31- 2 Rotary ‘Electric Steel Co___._._ ~-10-
444 Dec 31 i Royal Dutch Pet Co_-_.20 Guilder:
36Ys July'16 30% Jan " Royal McBes COIp —ooeoeo o _1
38% Apr- 8- .24 Fen Ruberoid Co (The) emeeee ______1
13% Apr 2" 8% Jan 9Y, Jan R t (Jacok) s

S

Safoway Stores common..._______§
4% preferred . _______10
4.30% conv preferred-.......100

Bt Joseph Lead Co_—_.___._____10

8¢ Joseph Light & Power____No par

8t L San P Ry Co common._No par
Preterred series A 5% ....___100

Bt Louis Southwestern Ry Co.._100
5% noncum preferred.._...__100

Bt Regls Paper Co common—____._5
48t pfd 4.40% series A__

80% Peb 14 713 Dec 17 60Y2 Feb 69% Jan
80 Nov 30 97% Feb" 3 81 Jan 89 Feb
112 Peb 13 165. Dec'17 . 137 . Feb 150 Jan
38% Dec 5 . 52 Marl9 3853 Jan 43% Feb
23% Jan 254 Aug .31 227g Jan 2414 Feb
© 33 Jan‘13 20%s Feb 26% Jan
ST1VAUE 3 233 ben 13 i kR
e e
215. Bep 17 205 Jan
60% July 31 38% Feb
105, Feb 17 93 ° Jan
23% Aug 22 21° Jan 23Y Jan Ban Diego Gas & Electric
37Ya Mar29° 311, Feb 35% Jan 8, 10 Electric Co.
18 Oct 18 15 , Jan 17% Jan Bavage Arms’ Cotpe__________ 5
22% Mar 9° | 18% Feb . 20% Jan 7 - Bchenleéy Industries: Inc.. --1.40
44% Feb 14 ~ 63% Apri20° 48, Feb " 55Y Feb Bchering COrp oo _____15¢
PO s L, Eebee 16Y Feb 1 177 Jan Schick Inc s L
57% Nov 29 6% Mar 6 5735 Feb 1 61- Jan 18 Scott Paper Co common...._No par
95 Jan 6 79  Jan 5 $3.40 preferred __—_.______No par
'105% Apr* 2°  g3' Jan ¢ - 84 preferred ._....._____No par
40% Apr 3 ° - 3135 Feb Bcovill Mfg Co common.______._25
89% Mar 7 75 Jan " 3.65% prefetred ... —eaa100
30Y2 Feb Beaboard Air Line RR
16% Feb " Seaboard Financeé Co
5412 Feb Beaboard Oil Co
13 Jan Beagrave Corp
265 Feb Bears R k&
13% Feb Beiberling Rubl Co 1
3% Jan Bervel Inc common_—....________]1
423 Jan $4.50 preferred ———________No nar
16°  Feb Shahmoon Industries Inc --2.50
49%; Feb Bhamrock Oil & Gas-.... ———-1
48 ~ Feb Bbaron' Steel Corp-___...____No par
4 } 8  Feb Bhattuck (Frank. G)... No par
22Y¥, Nov 27 : 2273 Feb 253 Feb Bheaffer (W ‘A) Pen Co SRS |
ﬁ"’z -ll:o!: ég : e ;rg&z ges © 90 Jan Bhell Oil Co .__.___ ---1.50
- Fe 20%4
13% Feb 14 183 Jan § 121, Feb 171,:‘223
SR -~ % -..___; " ésgf ;eg ] When issued
YR e 4 Fel 5
45% Jan 19 65% Apr- 26 45 Feb 25 7 [ C No par
“:2 gnn 2; ' 93:/ Nov 5 7443 Feb 8 Bimonds Baw & Steel..______No par
:25% J:: > t]")‘;’ 1’? - 543 ge‘h 334 Ja ) slknclalr Ou(‘Oorp--_--..__-_...-.»-S
L, 0.
B0TFeb 10 67 Aug 3 gos ew 3i . 1’ Bt (A Oy Gor
24% Jan 3 46% Jun. 7 3655 Feh Bmith-Corona Inc ___
l‘!:!'/; gov ;g 321 Jan 13 1674 Jan 2034 Jan 8mith-Douglass: Co Inc .
"*4',:: 2 64% May 10 4733 Feb -56_Jan '3 - Socony Mobil Oil Co Inc
208 Pep 19 224~ July 10 17%2'Feb 8 .213;Jan 18 Bolar Aircraft Co — ... -1
o D:c 18 i;? Apr 10 3 1751, Feb Bolvay. American Corp 4% pfd__100
4 Jan 24. 9 Jan Bouth Amer Gold & Platinum_____1
17% Jan 12 20% July 31 2115 Jan Bouth Carolina E & G Co com_4.50
o e e 1 Mar Com rights iexpire Mar 12,
;2% ?‘f: il 3;';- .rnqn.'w 511; Feb 5% preferred ________ S |
33 " Dec 13 wl’:‘,ov- 15 & 393 Jan Bouth Porto Rico Sugar com...__5
© Nov 2a 9 an 17 ; 3575 Jan 8% preferred ———a25
. % July 27 48 Jan Bouthern California Edison_..___25

-

N ~N
W Ut =1 W I

R AR L)

[N

n
HR-IHWIBRR R BRON=

=N

ST N T ]

(5]

19% g:: ;i 23 Mar1s  20i%5a 227, Feb Bouthern Co (The) 5
3% Jan 33 ogur Avr 18 303, Fep 313 Jan Bouthern Indiana Gas & Elec_No par
3974 Dec- 31 3835 Jan 4131 Jan Bouthern Natural Gas Co______7.50
421, Feb 4673 Jan Routh’'n Pacific Co (Del) ..
414, Fep - 457a-Jan Bouthern Railway common_
183 Jan 19% Feb 5% non-cum preferred 0
g‘l% Jan 4 81 Jan 81 Jan 17 Mobile & Ohlo stk tr ctfs_____100
;Wa '-'lulym 26' 'Jan 27% Jan Bouthwestern Public Service Co___1
26'/ an 17 1675 Feb 1813 Jan Spalding (A G) & Bros Inc______1
i Sep- 4 434 Feb 614 Jan Sparton Co
T%Jun 25 pave 1T 40 Jan 83, gan
95% Nov a9 1’581’. Jan 18 46 Feb 28 5415 Jan
16% Noy 3 22}? :2" 6 923, Pep 94% Jan 4.20% preferred ... —__100
213, Nov 29 %AA ar 20 17 Febh 19% Jan Bpencer Kellogg & SonS—eeee____1
96, Dec 31 108 or. 2 20 ‘Feb 12 2333 Jan Bperry Rand Corp common_____50c
11% Dee 19 . July 17 96 Jan 98, Jan 15 $4.50 preferred
n}z gnn_ 3 107 Feb 12% Jan Splegel Inc common ____________. 2
An' 17 70 Feb 72% Jan 84.50' preferred ....______No par
5

1 31%Dec 7 ogy, Feb y :
JMOCt 3 4VaMay1d 373 yap 407 Ten 1. Biapaara oo

77% Nov 30 91% Jan 28 T
SDec 28 13 yam s Tgindan
3 12 Oct 23’ 11% Jan © 12% Feb

For footnotes see Dpage 28
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Volume 185 Number 5617 ... The Commercial and Financial Chronicle

NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous STOCKS LOW AND HIGH SALE PRICES " Sales for
_ Year 1936 Range Since Jan. 1 ‘NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week

. . Highest ‘Lowest Highest . .EXCHANGE - Par Feb. 23 Feb. 26 . Feb.27 Feb. 28 °  Mar. 1 Shares
43% Nov 29 584 May 4 43V, Feb 12 499, Jan 4 Standard Oll o( California___6.25 44Y2 45% 44% 45% 44% © 44% 45 44'% 451, 41,500
48'2 Jan 23 65 Aug 14 51% Feo 11~ 62% Jan 4 —25 53% 54% 54 S54Y, 54% 534 54 533% 53% 19,200
49% Jan 31 62% Apr 9 53%s Feb 12 60 Jan 4 55% 56% 55% 56 /2 55%a 55% 55% d 71,200
50 May28 55% May 15° 48 Feb 11 ' 57% Jan 4 Standard Oil of Ohio common_--lu 51 51% 51% 51% 50 56 5,600
88% Dec 28  100Ys Mar23° 87% Jan 18 ' 92% Feb 14 - 3%% preferred series A-_--—-100 *92 94 94 94 LA /a —
12% May 29 15% Aug 2 1478 Jan 2 17Y%s Jan 11  Standard Ry Equip Mig Co. 157% 16 3 16Ya 16% ° 16%% ] % 6,500
13%s Nov 21 173 Jan 3 - 14'% Jan 17% Jan 14 Stanley Warner Corp_._.. 2 157% 16Y, L 16%a 16 Y 2, 900
43% Jan 23 65Y2 Dec 4° 62% Jan 73% Jan 11 : - 67 : !
51%Jan 19 - 81 Augl5. 61 Jan 71‘« Feb 27 = ) 1Y 2 13 - i 3 5400—
1345 Dec 28 15 Jan 25° - 5~ 1373 Jan 2 ' 13% Y 3 200
25Y2 Nov 238 31% Nov 7 =~ 25 [ 27%g Jan 4 Sterling Drug Inc new: 5 5 K ] 26 . 253 5 ! 5 10,200
20% Sep 14 27% Mar 12 23 Jan 11 Stevens (J P) & Co Inc. 20% 3 4,2
30% Oct °1 39% Apr 3 © 357% Jan 11 q 3 3 34 10,500
16% Dec 31 = 213% Jan 4° *18° Feb .4 i ] 17% 200
177 Dec 11 22% Aug 8 1934 Jan 31  ‘Stokely-Van ‘Canrp Inc c b 5 . 183%
17Ys Nov 27 20%2 Jan 26 } 18Y3 Jan 21 5% prior preference-_—
31Ys May 28 373 Dec 31 40 -Jan 8 ‘Stone & Webster.________..._Nopar
22¥%a Feb 9 29Yz Aug 24 25} ’4 Jan ‘27 Jan. 25 Storer’ Broadcasting Co--eeee—a--1

5% Oct 19 10% Feb 29° 634 Feb ‘ 8uaJan 25 = Studebaker-Packard COIp -oqewcn--1
32 Feb 8 50 Aug 6 46 Feb 50% Jan 4 ‘Sunbeam Corp _: - G a . 2 d € Y
13% May 28 15% Mar 15 14 Feb 16% Jan 17 Sun Chemical Corp common Y 14%:
89 - Dec 28 , 101% Jun 7 8834 Jan 93 Feb 14 ,$4.50 series A preferred.. *92 95
70% Jan 31 82 Nov 27" 72% Feb 79 Jan 4 Sun Oll Co SR o Y o 4%,
22% Jan 23 30Y% July 31 227 Feb Y 27%Jan. 4 L 2 s 237%
22% Nov 7 °~ 26% Jair 6 22% Jan 24 Jan 24 4 red S s 1 23% v Y 37 s 2394
34%'Nov 28 39 Feb 6’ 36‘ Jan 28%Jan 18 ‘816 % “2ua ptd-series of *55____. ;i 36% 4 38V 363 '/ 3634 Y
66 Dec 19 78 Mar22 78 Feb 69%s Jan 10  BSunshine Biscuits Inc_.. 68 3 08 68 6814 ] 68
6% Dec 26 1035 Mar 2 '7 Jan 7% Jan . 3  Sunshine Mining Co._ 7 TVa X% V% Ve V% 7 Va
940 Nov 9 1,300 Dec 4 1210 Jan 1420 Jan 30 4 _ 1”55 1260 1"35 1255 1235 1240 1250 1255
21% Jun 25 30% Apr 2 21%2 Feb 27% Jan 2 Y 21% 215 2112 21 2 2! ‘/ 21%
35% Nov 29 52Y% Mar 16 25% Feb 38% Jan 3 Sutherland Paper Co. 37 3634 36‘/2 Y% 363
‘21 July 9 27Y Feb T 22"/’n Jan 27 Jan 29 .Sweets Co of America ¥ 41 24 823% . #2345 ) s 24
38  Dec 13 50 Y July 26 35Ys Feb 42% Jan 10 Bwift & Co 367 Ya Y2 36%2 35Y% 35V 4 Y. 35%
42 Feb 9 55% May 10 395 Feb 46% Jan 9 Sylvania Elec Prod Inc com.__.__-7.50 ? 40% 41Y, 407 41V 405% 40%  41%
81 Dec 28 99 May 17 82 Jan 86 Jan 4 $4 preferred .o —No par 8: 85 84V 85'2 84 5 86
8% Feb 9 12% Drc 14 11%; Jan 13 Jan 11 - Bymington Gould Corp—— 1 11% 11%3 11% 11%

| T

18 May28 21% Nov 26 18Y% Feb 6 19 Jan 25 . Talcott Ing (Jemes) —cemeceeeee—9 Y 18%
63 Dec 31 15Y% May 4 6% Feb 13 8% Jan 11  TelAutograph Corp . - 31 57 71
12% Jun 8 18%, Dec 12 15% Mar 1 18% Jan 31 ‘Temco Aircraft COrp - 5% 16%
45 Feb 14 Dee 13 50 Feb 12 60%s Jan 11 T Corp. g : 531,
53% Nov 29 54% Feb 12 61% Jan 7 Texas Co 7 3 Jg 59%
37% Oct 31 32 Feb 40% Jan 4  Texas Gulf Producing Co. s 33%

28% Dec 5 28% Feb 33 Jan 10 Texas Gulf Sulphur :
117s Jan 27 18% Dec 28 157 Feb 18% Jan 2 Tevas Instruments Inc common...1
25% Jan 16 30% Dec 14 29% Feb 31%'Jan 14 4.48"% conv prelerred series A-.25
33% Oct 1 45% May 17 35 Feb 39% Jan 3 ‘Texas Pacific Coal & Oil__....--10

Texas Pacific Land Trust—

6% Dec 21 10%2 Jan 9 7Y Jan 8% Jan 25 Sub share ctfs ex-distribution___1
150 Jan 23 182%2 May 9 150 Feb 160 Jan 4 Texas & Pacilic Ry Co -10
34% Feb 10 - 427 July 27 2098 vail 40% Jan 22 Texas Ulilities Co---

20Y% Oct 1 29% Apr 16 J478 rev 21% Jan 2 Texlron Inc common..
20% Dec 20 295% Apr 16 18%2 Feb 21 Jan 3 $1.25 conv preferred-———---No par
15% Feb 28 22Y; July 10 17%g Jan Z 19% reo 4 Thatcher Gluss sy Co common....s
47% Aug 21 54% July 10 47%; Jan 2 49% Feb 4 $2.40 conv prelerence.

11% Jun 20 137 July 31 11%4 Jan 12Y Feb 1

10% Jan 23 14Y; Apr 4 3114 Tan 13% Fen 21 Thermoid-Co common__

44 July23 51 Mar 28 44's Jan 48Y4 Feb 27 $2.50 convertible preferred._.

10% Dec 19 Jan %6 10, Jan 11 Jan 2 Th (J R)
48% Jan 23 80 Nov 1 69%2 Feb Thumpson Products Inc common-_5
86 Dec 19 104 Feb 13 90 Jan 4% preferred -100
33 Jan 23 47% Mar 26 32Y; Feb 17 Tidewater Oil common
23Y, Nov 27 28% Feb 13 24Y; Jan 2
62% Feb 17 . 10294 Dec 14 ‘87%2 Feb . Timken Roller Bearing.
13% Dec 5+. 15 Mar 29 13% Jan 4 13% Jan 24  Toledo Edison Co (The)
43%2 Nov 517 Nov 7 40" Feb . - 48~ s Jan 4 Trane Co (The) _..
34% Oct 45% Apr 30. 35V Feb 1: 38% Jan 28 ‘Transamerica Corp..
16%2 Nov 287 Mar 21 15Y% Feb 201, ’. Jan 4 . Trans World Airlines Inc.
20 Jan 30, Oct 15 241, Feb 27% Mar 1 Transue & Williams Stecl__
247 TI'eb 28% July 23 26Y; Feb 273 Mar 1 Tri-Continertal Corp common
52 Nov 59 July 27 52% Jan 57 Jan 29 $2.70 preferred..
25 Jan 337 Nov 19 267 Feb 31% Jan 2  Truax-Traer Coal C
64 Dec 26 58%2 Feb 61 Jan 9 Preferrved series A (conv)_..
36% Mar 12 2735 Feb 25 30% Jan 11 Tung Sol Electric Co common
62Ys Mar 13 51Y, Feb 55% Jan 11 4.30% conv preferred 1954 ser-.50
29Y Apr 12 22Ys Feb 25% Jan 16 20th Century Fox Filmao—coe—
18 Jun 11 16 Y4 Feb 17 Jan 14 Twin City Rap Transit com__No pnr
52 Jun 7 48 Feb 2 50. Jan 2 5% conv prior preferred —ee50
6 14 Jan 18 7% Feb 10% Jan 10 Twin Coach Co ——1
25"/4 Oct 35% Jun 15 25% Feb 1. 30% Jan 18 TXL Oil Corp (The) o ooeceeee1

U

13% Feb 9 . 16% Mar19 . 13% Feb 12  14% Jan Udylite Corp (The).. , 137 14 11 o
207 Nov 15 44  Mar 27 23% Feb 12 27Y Jan Underwood Corp 24y 2 . 25% X25%4 s 6%
5% Nov 15 8 Apr 23 5% Jan 3 7Y% Feb 25 Union Asbestos & Rubber Co....._.b 4 ' . 217 9
31% Feb 10 47% May 8 . 323 Feb 12 354 Jan Union Bag-Camp Paper Corp--6% ¥ 34%h 34 35 35
108% Jan 26 © 133% July 17  100% Feb 12 115 Jan Unlon Carbide & Curbon._._No par 54 105% 107%2 Va 4 91 V2
21  Nov 29 28% Apr 2 20Y%2 Feb 12 23% Jan Union Chem & Malerials Corp..-lo 2 22 . va
25% Dec 5 30 Jan 17 wsin wosh I 27% Feb Union Elec Co common._. 274 27% 27%% i gng
92% Dec 27 Jan 9 94%2Jan 2 . luuyzvun Preferred $4.50 series- ¢ o 98'2 ) P e
81%2 Oct 18 Jan 11 8074 Jan 11 82 Jan 2 , Preferred 70 serie ‘ 2 2 eng
78 Nov 23 Feb 15 762 Feb 21 79Y2 Jan Preferred $3.50 sey 72 f < “38
83Y%2 Nov 30 Jan § 88 Feb 5 89 Jan Preferred $4 series. o 92 88 94 op. 4 53
52 Jan 10  65% Apr 2 5134 Feb 12 61 Jan Union Oil of California. 2! o 537 53 o4 part Ml 274
28 Oct. 1  39% May 9 27V Feo 25  31% Jan s 2% ke : 9
. 8% Dec 11 10 May 10 8% Jan 2 9 Jan 4% non-cun preferred ¢ 5 ’ » 2'9
29 Oct 1 2785 Feb 6  30% Jan Union Tank Car Co ... <8} ] 5 ) 305  30% 30%
G s 301, Feb 19 32Y, Jan 14 Union Twist Drill Co__ . ¥/ "/ Cl ‘;7,,‘
61% May 25 96% Dec 76Y2 Feb 12 90Y; Jan United Aireralt Corp com ! ’ 801 8 18l B ,130'2
113% Jan 23 166 Dec 1n1p T 110 1597 Jan 49 conv. preferred ! ) 108 Ve
103% Oct 10  121% Dec 106  Feb 13 115 Jan 91 g 314,
35% Jan 23 44% Dec 313 Feb 8 43% Jan United Air Lines Inc 2 J4 324 i 26 7
26 Nov 20 3244 Apr 26's Feb 12 29 Jan United Biscuit.of America_._No par 2614 26% / Vi 267 .9,;,:
93 Dec 7 107" Feb 96 Jan 23 97 Jan $4.50 preferred -Ni s 5 ol 21,’/‘
20% Dec 14 285 Apr 9 19% Jan 28 21%2 kb United Board & Carton C ~. 2072 2 : = g m,’,z
48Y Jan 20 1% Mar 26 58%s Feb 69% Jan United Carbon Co. - " ? "

United-Carr Fasteher—
41% Dec 27 62 Mar2l 40  Jan 45 Feb (Delaware) __
4% Feb 9 47 Jan 3 454 Jan 5Ys Jan United Cig-Whel
73Y% Jan 23 82 May 4 8% Jan 79  Jan $3.50 convertible preferred
6% Jun 20 7 Jan 3 6% Jan 87 Feb United Corp (Del) =
6 Dec 14 |, 23 Jan 5 6Ys Feb 9%, Jan United Dye & Chemical Corp com..1
21 Jan 17 36% Dec 18 31 Jan 35% Jan United Electric Coal Cos. .
13% Jun 8 16Ys Aug 20 137 Feb 167 Jan United Engineering & Foundry.___8
43% Dec 12 £5 Mar 5 44%i Jan 2 47% Jan United Fruit Co
28% May 11 35 Aug 14 32 Feb 343 Jan United Gas Corp.
35% Jan 23 412 July 30 36% Feb 38Ys Feb United Gas Imnmvemem Co.
5% Nov 27 7% Jan 8 5% Feb 6% Jan United Industrial Corp-
14Y Dec 12 19% Feb 29 13% Feb 15 ’4 Jan United Merch & Mfrs Inc..
1% Dec 31 3% Mar 26 1% Feb s Jan United Park City Mines Co (
28% Jan 23 39% May .9 33 Feb 36‘/: Jan U S & Foreign Securities.
20% Aug 9 28% Oct 24 78 Jan 28% Jan U S Freight Co 4
52% Nov 29 77 Aug 2 51 34 Feb 58Y Jan ot 21/, 4 ‘1.’;;}'/
181 Feb 1 156 Jan 162 Jan 7% preferred 167[? P4 5 2
22VYs July 19 105, Wah 17Y% Jan . U 8 Hoffman Mach common..82%c¢c 3 12% 1 2 1 1
44 Y, July 20 3274 Feb 36 Jan 5% class A preference __.-—----50 34 216 - 33
19% Mar22  14% Feb 16% Jan 8 U S Industries Inc common..-—1 15 2 y .12
42 ‘Nov 15 49% Mar16  43% Jan 44 Jan 16 4%% preferred series A ___ 45 44% 44 4

For footnotés see page 28 - - s )
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NEW YORK STOCK EXCHANGE STOCK RECORD

- Range for Previous BTOCKS 4 . * LOW AND HIGH SALE PRICES .Sales for
: Year 1956 - ; Banze Since Jan. 1 hEW YORK STOCK 3 '\lnnduy - < Tuesday Wednesday Thursday Friday the Week
 Lewest Highest « Lowest * ' Highest ~  EXCHANGE Por. Feb. 23 , . _Feb.26 " Feb, 25 ) Feb. 28 Mar.1 - Shares
35 Dec 14 3135 Feb 12 37's Jan 24 U 8 Linel Co common_ . _____1 334 3412 o 331 . 393y 323, . 3234 323, 33 7,000
2?41: fl:l: 1115' 33“4 July 13 8's Feb 11 8pdan 7 ' 4% % preferred .. eeeeee .10 ' -8! # 8% 875 . *8Yy, gy gl 7 8% L
23% Jan 11 3544 Aug 1 2233 Feb 12 277 Jan. 4 U 6 Pipe & Foundry Co. 5 %23 % il 241 23!, 24 231y 234 - 2324 11,100
6132 Dec 28 70 Jan 6 63 Jan 2 ''66%z Feb 1 U 8 Piaying Card Co..... i =10 “ 6 56 66 66 66 66% 566 5634 56 3 o
3212 Nov 29 517 July 18~ 30!, Mar 1 ' 35}3Jan 4 U 8 Plywood Corp common___.___1 311; 3 s 311, . 30% 313 305 ] 3 9 9,100
8114 Dec 31 90¥s Mar 2 85" Jan 17 86 Jan 23 33/4% preferred series A -100 86 b 88 *86 . 88 5 5
92 Dec 26 128 July18 3% % preferred series B, 94 R 89 © 91
4255 Nov 23 67% Mar 14 3935 Feb 27 493, Jan 4 U 8 Rubber C2 common___.. -5 i 27 407, 39%% 407
1421, Dec 26 170 Feo 1 145 Jan 2 156 Jan 24 8% noncum 1st preferred. St 51% 151% 15135 ‘15135
179 Dec 17  19'28ep 17 1734 Feb 12 19’2 Jan .2  U. 8, Shoe Corp | ; .18 182, 1812 184
56 Jan 7145 Sep 10° ' '53%; Feb 12~ 64'zJan 11 U 8 Smelting Rel & Min oom. 60 5 s 5414 55 55
58 Dec 28 69 . Mar 9 57% Jan 2 61  Jan 28 7% preferred 50 50" 6024 6 60 #60 61
51% Jan 733, Dec 31 57% Feb 11 ' 732 Jan’ 2 U 8 Steel Corp common.... 4 507, i 60%% 59% €0's
) 169 Jan 20 - 145'4Jan 2 155% Jan 25 7% prexemd 00 e £ 4 148 148 14874
193 Jan 16 17°-Mar 1 18 Jan 15 . 'U § Tob pi ? P b ' %17%
38 Feb 10 34 Jan 10 36 . Jan 22 T%. noncumulatlve preferred...25 e
141 Apr 23" 137 Jan 4 15% Feb . 5  'United Stockyards Corp__.._____.1
102 Jan 9 7'2 Feb 18 8 ~Jan 4 United Stores $4.20 noncu 2nd pta_s
99 Mar 23 $2 Jan 3 87 Jan 21 $6 conv=-tible 'preferred_..No par
10'z Aug 3 - 6% Jan 7 7' Jan 22 United Wallpaper Inc com
261y Aug 15 13% Jan 9. ° 15  Jan 23
65 Dec 4 . -47i2Feb 12 . 61 ' Jan 2
39 Apr 6 31% Jan 2 347 Feb .18
167 Feb 24 144, Jan ‘8 155 ' Feb 4 -8% preferred 100
29% Mar 12 235 Feb 12 257 Jan 10 . Universal Pictures Co Inc com__-l
82!z Mar 29 ‘69 - Feb 15 71 Jan 8 4Y4% preferred ______
245; Nov 26 Dec 14 24 Jan 28 27% Feb 20 Utah Power & .Light Co

£

\

. 38Y4 Feb © 55% May - 4 '40%4 Feb 12 50%2Jan’ 2 - Vnnldlum Corp of Americn-__-_-l . 4515 433 EA be. 43%%
1234 Dec 17% Jan. 3° - 93y Mar. 1 13!z Jan 9. i - 3202 12% . 7 127 275 12%g
25%8 Nov 37% Apr 6 - 25'2Jgn 2 ° 287y Jan 15 .+ ’ ¢« 226Y5 '26% - 26% 26T . 26% - 26
7 .Jan 4 11Yg Jan -2 - 14%Jan.1l Vemm&u»Cnmuuey Sugar 00--6% 2%
40% Dec P -41%2 Peb 28, < - 46)4-Jan 7 -Viek ‘Chemical - CO-evuevseee..2.50
129 .Feb oy @ i ” Vicks .8hreve & Pacific. Ry com.100
123 - 3ep v 2000 8 Sadb 5% noncumulative metened._.loo
-25%4 Dec 345 Mar %8 . 25% Jarr 18,.: 28%Jan - 8. " Victor Chemical Works
82 ' Dec 94!z Apr 24 « 78'2Jan 15 . 32, Feb 15 3% % pri
213 Nov J .- 220% Feb 1., <25l2Jan. 8 . Va-Caroling.Chemical com...Ng par
109% Jan 2, .-120- . Jan" 9. - «6% divpartic:preterred .. 100
‘74215 Jan 21 - 45% Jan'.'9 ' Vlrginu Elec & ‘Power .Co oom.-10..
/,108% Jan 11, ¢ 111 Feb 12* { g 100,
! u« ‘pr d

g T 881, J8n .9 . {+$4.20. pr 4 ot v o
;103% Fel'17 ' 7 85 .Jén .18 ¢ 92 Feb 257 ;' /84.12 preferréd .. __._..._.. 100, .
, ' 7915'Nov-27 ' . 662 Peb 11 \76% Jah a7 :Vugumm Ry/.Op ,;,,mmoa....__“u
. '28%Nov - 9 - = 33%-Jan «16, v29%2.dan 100 31 [Jan 2 . i68%: e ;
10% Dec 26 . 12% Dec 21 ", . 11% Jan 7. : '1bY Jan 23 ,Vul.can erials’ Co p - 1

4%4 Dec 27 1434 Dec 27 i47 gan 3717 :‘Jan‘ 21 5% cconv preferred __.-7----7_16 2 Jb,

741, Nov 28 83% Jan ©3 . 74 . Feb,21 '/ 77 “Jap 24, -Wabash RR 4% % preferred____100- - 747, 743y 7
14% Jan.~ 9. | > 131y Jan, 23 1137 Jap . 4 - W\i.ldot! System —mmmeaNO PAF - - - 333" T3Vg
33 Jan® 6 029 : Feb.11 * '30%Jan. 2. : : i : ; h 29947 29% "L
' © 75 "Mar20°. 70%1;:252 % W:iNo y
2% Jan' 30 20% Bep 7 ' 157 2.5 4 N
i:m. Dec 12 17% Mn 12 % 13% Jan.. 2" . F151, d Wnrd B&k!n( co common__.__"_-_g° *i
. 95% Dec 17 374 Fy 19 " 95% Jan 24 ¢ - 5% % ‘preferred -__.____._Joo 933,
%N vid 14+ T1% Jan '3° - Wardell COrp _iovivimen in.}- 114
. . . s 6 "16%2dan 2 . '‘Ward, Industries C(rrp-....._____l i ’143;.
- 29% Dec 26 3 A2V V7 98% Jad 3/ Warner Bros Plctures Ing.
49%, Aug' 9 b 12"‘”43!,1. Jan 3 . Warner-Lambert Ph
: 40'zJan 9. . ! 12 ¥ '38% Jan 9  Washington Gu ‘Light Co.. _.No pt'
' 35% Dec 20 - 38% Mar 23 <. 3434 Feb 26 / .36% Jan 17, Wn&hlngton Water Power____No par.
" 25% Peb 9 4 .8 = 26 - .32 Jan 4 : Waukesha Motor COummeie . 8
22’ . Jan 3 - i i L 17 ¢ 25% Jan 7 Wayne Knitting Mills___. - N
19% Feb -8 : . 25%., 2 : "“31% Jan 31 < Wayne Pump Co_-____-.-_....l f
2% Dec 26 4% Apr. 6 2!, Feb 28 : ', 3: . Jan ¢4 : Welbilt Corp e s 1

30%0¢ct 1 43% May 10 . 31 -Mar 1. - 34% Jan 29 . ‘Wesson O1l ‘& 'Snowdrift com__2.50, *32 30
44% Nov 26 52% Feb 2 4434 Feb 19: .48% Jan 23 4.8% . pr 50 45% 45'%
20% Feb 16 44 - Dec 21 41%Jan..2 : 50 ..Jan 23 | West Indies Buur COrp... —l . AT 47
‘25%Jan 3 44'2Dec '5 . 32 Feb 11. - 39% Jan 4 : West Kentucky Coal Co. 4 *32% 0 33%
25% Jan 10 29 - Mar 20 26%g Feb 27. .\ 273% Jan 30. , West Penn Electric, cq_.__.,,..._....a v 26%2 265
5/64 Feb ‘27 Yy Feb 27 Rights
97 Nov 26 112% Jan:13 - 99%Jan’'. 3  104% Feb 19 ' West Penn Power.4%%  pta.. 103% -103%
; 105 Mar-2°.. 9L .Jan 14 ' 95..Jan-28 . .'4.20%. preferred .serfes B, 00 *9Z 952
105 - Jan 27 90, Jan 14« 93 Feéb 18 . :..4.10%: -Preferred sertes O____100 - 90 :
63 Apr'18 /- 409 Feb 12 : 7’/& aan 13 West Va.Pulp & Paper common__8. 43
108 Jan:12 . .103- Jan 29 ? 4% % preferred. ... . ... 100
18% Jun 20 25% Dec 31 21 Feb'27 : -« 24% Jan 2 Wen.em Alr Lines Inc.._... .3
15% De¢ 13 16% Dec 5 - 1433 Feb 14 : 16'%% Jan 3 . -Western: Auto Supply -Co 'com
93 Dec 105% Feb 23 . 91, Jan .2 95 “Feb-11- 4.80% preferred ._-
47 Peb 67 May 10 : ‘Feb -11 58'2 Jan 11 'Western Maryland Ry- com._No par
'68% Peb 822 July 20+, . Feb '15 74Ys Jan ‘14 - '~4% mnoncum 2nd preferred._._100 -
58% Nov "86 May. 9 7.Mar 1 63%-Jan” ‘4. Western Pacific RR common._No par
'17% Nov " 22% Mar  §° -Feb 117/ ‘20% Jan' 4 Western Unlon Telegraph______2 .60
26% Nov 29 ' 363 July 1’I 26% Feb 12 30% Jan-11 ' -Westinghouse 'Alr Brake . .____1¢"°
50% Nov 29 - 523 Feba:lz “ 58’ Jan’ 3" .Westinghouse Electric common_12% _ _
- '82% Dec | ‘4...83,.Jan 2.7, 90 Feb-15." ' .3.80% preferred -series B....100 * 9
©128% Jun ° 2 . 129 ‘Feb: 4 MQVz Feb 4. ‘Wheeling & hkc Erle Ry-_....lw !127 ~f 3

i ‘46 - Jan ; - 53% Feb 12" " 69% Jan< 2 Wheeling -Steel ‘Corp- common-__10 ' 55
- Sep 28 -- .93 Marvl". /96%'Jan -9 ' . $5 preferred .. = i
. 21% Jun . 8 2i % . 23%+Feb 13 *1."26%, Peb 19 *  'Whiripool- -Seeger.
£ia 61 ¥ Feb 28 ; 4Y4% eonv- meterr
1 "27% Jan* 23} 8 b hite' Dental Mfg ('l‘he ﬁ 8)__20 %
. b 12 ¥ ‘wmwuomr Co 'common. 2

' Feb 11. © .13%.Jan 10
273 Feb 26 . -29% Jan 14+
i’y . 45% Mar. 1" © 47 Feb 18 . 53 conv .preferred
30’/. Jan 30 61. Mly 10x 4574 Feb 13 .'59 -Jan’-4¢ Wﬂm Ol . COumicae
12% Jan 23~ -16% Apr 30.": . 13Y, Feb:12* 15% Jan 2 ‘Wilson & Co.Inc commq
. ‘72 -Jan:21. " 075 “Jan31’ ' $4.25° preferred +._.__-
+16% Feb 13° ‘19%.Jan~ 9° “Wllson-.!euu Co . __.._.__1o~--
43/. Jan 7. - -5%a'Jan 21 ' “Windsor. Jndustries. Inc__
: 187 Feb. 8 . 20%.Jan 31° ‘Winn-Dixle Stores INC..._..____1
" 30% Feb:14 - [ 32 ' Jan 2. W‘lsconsh: Elec. Power Co com._...10
‘127.~Jan22‘-.128‘—1"eb 5 . 100
24% July 10-- - 213, .Jan 22° . '22% Feb 6° Wlsconsln Public Service Corp__10
367 Feb 27 27% PFeb 12 .31% Jan 8 Woodward Iron Co ___._.....___10
50% Mar19 = 42% Mar~'1 45% Jan 16 .. Woolworth (FF W) Co____
" 41% Jan 23 60%2 Nov 15 52% Feb 12t ‘57%‘Jan 14 - Wonhlngton Corp oommon____lo
-88%2 Nov 29 99% Jan 24 88 Jan 23..' :192%;¥Feb 25 . - Prior preferred 4% % serfes__100 . 2 ; 2 /s
159% Jan 25. 216 ., Dec 13 . 186  Mar 1 213 Jan 25 © Prior pfd 4% % cony :serles.100 ' 200 - T2 -200 199% 1991
831 Nov_ 30 98% Mar‘9 ° 83 'Feb'13 ‘88% Jan 3 ' ‘Wrigley (Wm) Jr (Del)2—__No par % " - - .83% . 831
7% Dec 31 " 10% Jan ‘4 7 Feb26' ', 8%Jan 8 Wynndotu Wout.ed Oo-_~.__l 3 L Ay } . 7 7

:

2 Y
26% May24 3% Aug -7 27% Feb 12 30%Jan 14 ' Yale & Towne Mfg Co__._____ 10 27 28 %, W% o 2 A, i+ 28%
36% Dec 12 ° 31 Feb 12 .- 35 Jan 2. Young (L A) Spring & Wire_.....5 = 31 31%  x32% 331 - 39% | y A 333
1314 Dec 10 - 9% Feb 12' 123% Jan 2’ Youngstown Bheet & Tube Nopar  102% 103  102% 104 - 1033 mza 103
20 Jan 18 297% Nov zs 25Ys Feb 12 28% Jan 11° Youngstown Bteel Door—..._No par 26 26% 26 26%" 26%z - 27 : 12 2 27%

z :
101 " July30 ' 141%Jan 3 © 913 Feb 12, 103% Jan 3’ mmoup..__._mw *92%y  93% 93 - . 93. 92 Ce% 93 . 91% 92 1,500

* - *Bld and asked patces; wo’sales -on .this day. . $In Mvenhtpum*vem&on hu been ﬂled for the s. ; erred <delivery. T Cash value. wd When nmg:bm_!_,ll'-
dividend. v Ex-rights, S e § s VURTREE N e BT e - .

T I TP R

e
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The italic. letters, in the’column headed “Interest Peried” indicate in each.case the month’ when the bonds mature.~ -
. . Figures- aﬂer deeimal point represent one or. more-32nds of a' point.

+
ek
. e

——

& . 3 . : & & ¢ " LOW AND HIGH SALE PRICES ;
Range for Previous G 1E GOVERNMENT BONDS ..~ - Monday . . Tuesday .° Wednesday Thursday Friday . Sales for
Year 1956 ©~ 'Range Since Jan. ‘NEW YORK STOCK ~ Feb. 23 Feb. 26 Feb. 27 Feb. 28 Mar, | the Weel
Highest .7 Lowest High o EXCHANGE . Low High Low High Low High Low High - Low High - Bonds ($)
Dec 17 JRSS— ‘Treasury --1978-1983 79912 1 99.20 - *99.12 99.20 £99.10 99.18 *99.12 99.20 #99.16 9..24
Treasury - 1995 294,12 - 94.20.. *94.12 94.20 . #04.8.  94.16 294.8 94.16 *94.12 94.20
Treasury 23 *97.16 97.22 #9714 97.20 *G7.10 97.16 +97.10 97.1v = °97.16 97.22
Treasury 2% $10C:6 1€0.1Q0 #100.6. 100.10.° £100.6 100.10 - *100.5 .100.9 *100.6 100.10
Treasury 23 ' 5 ©100.24 101.1 ' *100.24 101.1 %100.20 .100.28  *100,20 100.28 #100.20 100.28
‘Treasury *99.7 . 99.9 8 93.8 £99.5 99.7 “99.6 99.8 *99.7 9
Treasury 2%as _ *98.20 98.22 s 98.20 #c8.16 08.18 “98.16 98.18 *98.18
Treasury 2%s _ - *96.2 . 96.8 98.6 .26 96 ©95.28 96.2 *36
Treasury 2%s _ £93.10 93.18 93.8 g 93 *92.24 93 *92.22
Treasury ©95.8 . 95.14 . 95.14 . 95.8 ©95.4  95.10 *95.8
Treasury — 5 92,10 92.18- - 92.8 | ! 92 . 91,24 92 *91.22
‘Treasury 2 *91.24 92 91.24 . 91.16 “91.6 91.14 *91.6
Treasury 91.30- - 91.2) 91.12 *91.4 91.12 ©91.4
Treasury 91.28 91.18 | d 91.10 *91.2 91.10 *91.2
Treasury 91.24 - 3114 B 91.6 $90.28 91.4 . *91.0
Treasury . 91.12 91 . s 90.26 ©90.18 90,26 *90.24
Treasury _Sept 1967-1972 918 --*~ 90.30 90.22 *90,14 90.22 *90.20
Treasury Dec 1967-1972 - - 2 - 9L10 - 91 3 90.24 ©90,16 90.24 *90.22
Treasury ----1957-1959 2 -98.4 - - 08.2 . *97.26 98 #97.26 98 °97.28
- Treasury* 98.24 - - 98.23 . 98.21 298.10 98.21 *93.21
.. Treasury «97.1 %97, 97.5 *07.2°  97.4 *97.1. . 97.3 *97.2
- Treasury 95.2 95 . - 94.24 04,90 04,94
Treasury 27 +95.4 - 95.2 20 94.26 £94.22 94.28-
‘Treasury aS __ _-Nov 15 1960 96.6 - - 96.6 © - *95.26 96 . ©95.2¢ Yu.2

91.12 D r
91.3 Nov 13
90.12 Dec 12
90.26 Nov 13 |

BN G

T T T T TR i R ¢

_ International Bank for k g
* R fruction & Devel nt

.89 - 89 Dec 13 - 90.16Febh 21 4. 7 7 25-yeAr 38 a.-i.--;-July 151972 90 92 -~ L 92 7 *91. - 93 91 91 91.16. 91.16 .10,
. '84" ‘Dec- 97.20:Mar12 ' 90" -Feb " 4. + 23-yean 3s .. Mar 11976 - . 91.16 91.16 %90 91.16 .- *90 ' 9118 - #90. . 9L16-:
. 99,28 Jan 16~ 101.16 Feb .24 '~ T~ AT i ¢ .30-year 3%s *90.8 " 91.8 .- - *90.87 918 ‘ »90:8- 901.8 *90.8 = 91.8 #90.8, 91.8
101.16 Jan.:9':101:16Jan 5 9" .~ ! 23-year 338 e 9. 94 .. 92 i. 04 el .. 03 - 8L . 93 °91 . - 93
. 102.16 Jan. 17"~ 102.16 Jan 17 3 o 19-year 328 3 g8 --08.24 -+ *98 0824 * #97.16 98.16  *9T.16. 98.16. ~*104.20.105.4 .
100.8::M2y. 16 103.4 " Feb 24 e 1 15-year 3128 ¥ 1969. * *104.24:105.8 4104.24105.8° . - ' *104:20 105.4" < 104:20 105:4 - - °97.16- 98.16 ’
" VR “ 20-year 4o - 9B -9B.24- -%08° . 0824w 1 .207.16 T98.16°  *97.24°°98.16°  *97.24 | 98.16.
- 3 : . - 15-year. 2Vis Cs93 . 99, . ' . *97:16 - 98,16 -*97.16 -98.16 . .*9716 198,16
K v L +100.16'1017; -+ 4100.8- 100.24 *100.8. 100.24°- *100.8’ 100.24

) «98 . .99
¥3Yas. o L till_slls ; {10016+ 101.
Serialbondsof 1950 * .~ . - < ; , ; § " -
28 1950 - - reh15 1058° | 407.16--98:16. . 9T16" 98.16. . 9716 98.16. 497.16° 5418, %9716 98.16. -,
= - x . . T GuePeb 151959 - ©90.167 97.16. . 19610 97.16 . . ~'+96,16 9T.16" ' *96.16 :97.16/, #9616 '97.167
s Pt ) . T TR - QU T 3o 1960 ¢ - *0416.-05.16 . . °9416"95.16 .7, 94.16,:0 %9416 95.18 ' *94.Y6 . 95:16 -
Sl " : 3 ~“due Feb*15 1961 . -+03.16--0416 . . *93.16: 94.16 . - " #9316 9 * #93.167..04:18" - S9X16." 9416 «
S —= AR o T T . .l due Febr15-1962" . *92.16. 03,16, 592,16+ 9318 - - ¥92.16:-03.16: " ..°92.16 *93.16  "*92.16:. il

a8 not-&s 'yet Bee admitted to, Bt OCk: Exchunge_dealngs.. {Treasurys 2% -, ue 1939, optional 195 ntire- tssuc called-on Sept: 115

" =Bid andasked Price . No:sales transavted hik: 2%, _IThis issue-
2 Odd Ipt transactions: ‘e €ash:gales ¥ tered:bond tra ti

sons T T W o™

. 4, 7 > ; LK -ENPED MARCH 1. - - - s Bl o ke pRE IEETUT T L
y, S .~ ¢ Fridays Week's Range-. g } 3 5 R/ Friday . Week's'Range+ ' '~ *-
Foiolec ' Lase 5t efiridays £+ Be) AT E . L Interest: - Last. . or Fridapls -
o, b w: York Stock, Eschanget jo 1. s Sale Price’ +Bik.& Asked. . : SoMd . LA .+ New York-Stoek Exch - ‘Peried. *SalePrice -Bld & Asked. -
;Tertitorisl Issue— -+ .= . . o . s 0, : ;
. Panama. Canal’ 3s ,1965:.- e B,_rg»zu (cgntlnuct_h 25 e - s L AR W6 we
. & st .. 333 .series tNo.- X S ] 96 ¢
oy & | New: ¥erk'City, <~ i ; o O .. 3343 series~Ne. -.-June-Dec’ eg 97Y
. " Transit. Onification Issticiw . i = ’ . EE B U - 3%4s -rerles . Now 20, _June-Dec - i
' 3% Corporate -Stock 1980L- une:Deci-+ A o Tetwt 394s-serles. No _June-Dec’
< s 4 e g " . 345 seriest Nou

. (o) % W ¥ oo -
. .. _RANGE; FOR.
-“ 5"_’--‘,& e oYy g -

o o N & y
W BONDE.

|
Al
“
i b
38
iA
!
|
4
1
r

£ -3 o UL ¥ e .’ oy CERSMER | I : - 3%s series -No.
- | -y i p oo ; o o | A v 3%ss seres-No.
cpore1gn OCCUriti€s. ..« - f 5 s v
: ’ ' } " e . 5 § 334s series No. 30.. s
. . i & St ) - I | Caldas tDept-of)-30-yr 3s s-f $ bonds 1978-Jan-July .
: £y ° : - . > A TR ~ . Canada (Dominlon of). 2% _Mar-Sept .. .
1 v - A PR g . = “ro5iveal 2%s- 19751 - Mar-Sept
. ERTHE!M Loiol O. - T F X Cauce Val (Dept-oi) 30-yr f 1
T g - ke » L’ v . §ACI;¥€ (Repur?t“?i’ gc;;mul s I 7s 1942
: embers New York Stock: Exchangé % v o i ¢ §47s' assented.
elephone . nCABngS B Telelype - _ AExternal sinking fund €s 1860.
REctor 2-2300°" 120 Broadway, New.York -~ - NY 1-1693 '~ 465 assented 1960
d & ' AExternal sinking fund 6s Feh 1961
£.6s assented Feh 1961 . ..——-—
ARy external sinking fund 6s Jan 1961 .lnu-.;u:y
4,65 assented Jan 1961 —Jan-July
e e et okl g and 5 Sebt GO e
— 3 - 4,65 pssented Se :
saGuaranteed sinking fund 6s 1947__ __Peb-Aug _ AExter:nl smklngp!und 6s
tAGuaranteed sinking fund 6s 1948 -April-Oct T - - A63 assented 1962
Akershus (Kingdom of Norway) 4s 1968 --Mar-Sep 98'% AExternal sinking fund 6s
§ A Antioquia. (Dept) collateral 7s A 1945__Jan-July *“88'2 . <. £.6s assented 1963
- §AExternal sinking fund 7s ser B 1945._Jan-July e Extl sink fund § bonds 3s June-Dec
§AExternal sinking fund 7s ser C 1946__Jan-July - - B P . AChile Mortgage” Bank 6%2s 5 #Junc-Dec
§ AExternal siuking fund 7s ser D 1945__Jan-July i . N £6Ys assented 1957..- _vJune-Dec
AExternal sinking fund 7s 1st ser 1957_April-Oct = aid 1 - £.6%s assented 1961 ov—mmre
AExternal sec sink fd 7s 2nd ser 1957.April-Oct 89 39 g . AGuaranteed sinking fund 8s 1961..
AExternal sec sink fd 7s 3rd ser 1957__April-Oct s % — . e i £8s assented 1961:
i« 32-ylle;r :::é: s bomlifhw?fs_ Jan-July g 438% 49 % 3 AGuaranteed zénklmgqrund 6s 196
ustral mmonwea of) £6s assente 962 o
10-year 3Y%s 195’7:_ June-Dec #9913 __ v 9n5;" * AChilean Consol Municipal 75 1960
3Y>s 1967 _June-Dec 92 92% g . £.7s assented. 1960 - »
35 1966 C 92', 93 . : 3 E AChinese (Hukuang Ry) 58 195
3%s 1962_ 2 95 96 . . 931 §ACologne (City of) G'2s 1950~ - i - - - - -
}g'yem‘ 2“‘25 }gg?— J D #s 90‘:.; 9044 " ) B 4 Colombia (Rep of) Gslnf 1928 Oc { D 119% 119%
-year 28 - une-Dec T 98%: 98% ¢ 465 of 1927 Jan 1961 -m o O et e - -
§aBavaria (Free State) _Feb-Aug e i = e O ; s i 3g ext sinking fund dollar bonds. 1970 April-Oct ' Z E 5% 58Y%
Belgium (Kingdom of) extl loan 4s 1964_.June-Dec E 89% 98%% gy O § A Coiombia Mortzage Bark 8'%s 1947.._.April-Oct ) gy
o Berlin . (City of). 65 1958 N d 11234 113 1068 ; § . Sinking fund 7s of 1926 due 1946_...May-Nov w5 ¢ % i
§A6Y,s external loan 1950 i #1255, 129 . 107 sASimking fund 7s of 1927 due 1947.___Feb-Aug —- S = ~rny 7
§ABrazil (U S of) external 8s 1941_._____June-Dec -~ o = ' §ACosta Rica (Republic of) 75 1951 __..-May-Nov « . r s ; 73,/3 3%
Stamped pursuant_to Plan"A. (interest o L : 8 .7 3¢ ref $ bonds 1953 due 1972 - April-Oct. 2 Bz = 53]:, 60
reduced 1o 3.5%) 1978____- 90 — June-Dee 82/, & . 77 + g2vy * . =  Cuba (Republic of) 45 external 197 _June-Dec - .- 1 543.10% N 102[, 106
Aiéxtemp:‘lis f6%s :)i"mg? du; 1¢)ls’IL._-_tAprn-0ct 112Y%.. ° 1125 1124 Cundlnamarc!a (D(zpt of)- 3s 1978 _Jan-July ;- 50t 52 S 50% 53
-Siam| pursuant to Plan ‘(interes . - Czechoslovakia (Statei— E
reduced to 3.375%) 1879 April-Oct 68%2 69y ¢ Stamped assented (interest reduced to -
AExternal s { 6125 of 1927 due 1957____April-Oct . 6% ) extended to 1960 - o—mo----—-= ~--April-Oct 49, 49 ; 48 52

Stamped pursuant to Plan A (interest 5 .
reduged . to: 3.375% ). 1978+ ~__April-Oct . 8% “1*7 7 66 ¢ 69
$ATs (Central Ry) 1952 ——--June-Dec
Stamped pursuant to Plan A (interest
reduced to 3.57%) 1978___ . June-Dec
57- funding bonds of 1931 due- 1951

Stamped pursuant to Plan. A (interest . b ) ’ : ' : . ; -
ot P e . ‘ |’ FOREIGN SECURITIES
External dollar bonds of 1944 ‘(Plan B)— ; g . : Y

3%s series No. 1___.._ 2 —-June-Dec )

. 3%s series No. 2 _June-Dec . . y ¢ ¢ . " __ FIRM TRADING MARKETS
3%s . series No. - ~June-Dec g
3%s series No. _June-Dec

BEEL— s - D .84 | CARLMARES&(CO.ING

For Financial Institutions

’ 3:"43 series ‘No. - . - . :
s mettes No: '10- : o ‘ : . B ;.. -7 FOREIGN SECUNITIES SPECIALISTS.
3en. sartes. No. 32 i o i o | oad ‘St;, New-York 4, N Y
) 3:;: *gé“:“” ” : | et ‘ KAt ‘ 50.Broa Sti, New-York' 4. Y.
y g%;: series !2;;::5‘1 ' - uné-Dec T R T i Rl PN | R Telcphone-HAnover 2-0050- ..« = v Teletype:NY 1-97L . = -~
77U 3%s perkes: No. 16l T T S . B, oy LT WS s s ek gt -’ ;. s * - ; :
N FearPe - .3%s, sertes; No: AT sy b prt st i1 fde owao 12930 AR e bractants,
. T~ Por.fooinotes se€ pageal - G i .

- B
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Friday Week's Range
BONDS Interest Last or Fnd:y'.. -
New York Stock Exchange Period  Bale Price Bi’fID:: A:;;('%\:L )
Denmark (Kingdom of) extl 4%s 1962___April-Oct 9945 10024
Called bonds (April 15) o
El Bulvaaur (Repuniic 0f) =— ) .
3Ys extl l‘f (follar bonds Jan 1 1976...Jan-July *73 Ve 83
38 extl s { dollar bonds Jan 1 1976..._..Jan-July T
AEstonia (Republic off) 75 1967 ... ———-Jan-July
§AFrankfort on Main 6%s5 1953_. ——--May-Nov
4%s sinking fund 1973 e .. _May-Nov
German (Fed Rep of)—Ext loan of 1924
o428 aollar ponds 190Y- e e April-Oct
3s dollar bonds 1972 e APTril-Oct
10-year bonds of 1936
3s conv & fund issue 1953 due 1963___Jan-July
Prussian Conversfon 1953 issue—
48 dollar bonds 1972 e e API-Ocd

55 dollar bonds 1930_ ~June-Deo
3s dollar bonds 1972_ » ~-June-Deg
German, (extl loan 1924 D oan)—
§A7s gold bonds 1949___.________ April-Ocs
German Govt Internatfonal (Young loan)—
5Y2s loan 1930 due 1965_______ e e J U E-D20 s 121%
Greek Government— 4
A7 part paid 1964._._ I Nay-Nov 18%
A6s part paid 1968..... '

w-Jan-July
Helsingfors (City) external 6'%2s 1960_. -April-Oct
Italian (Republic) ext g { 3s 1977__.. ---Jan-July
Italian Credjt Consortium for Public Worls
30-year gtd ext s f 3s 1977 e e -Jan-July
§47s series B 1947 ~rww ~uMar-Sept
Italian Public Utility Institute—
30-yr gtd ext 5 { 35 1977. S —— 7 5 1) ) ]
§AExternal 7s 1952 Jan-July
$ATtaly (Kingdom of) 17s e e J UD - DG
Jspanese (Imperial Govt)—
86%s extl loan of '24 1954___._--__---Feb-Auq
8%s due 1954 extended to 1964_ .. -Feb-Lug
A5Y2s extl loan of ’30 1965 ~May-Nov
3Y28 due 1965 exten ~=—=n_.May-Noy
AJugoslavia (State Mtge Bank) 7s 1957_._Anril-Oct
AMedellin (Colombia) 6Y28 1954 ~e—-June-Dec
30-year 3s 5 { § bonds 1978.__ ——mmna-Jan-July
Mexican Irrigation—
Yas assented (1922 agreement) 1943__May-Noy
A;’A‘!’/’zs small 1943
ew assented (1942 agreem’ -
ABma] B ( greem’t) 1968_Jan-July
Moxico (kepuniic of)—
4458 of 1899 due 1945___ Quar-Jan
$§ALarge
§ASmall ___

§455 assented ( greem’t) 1945.Quar-Jan

$2Large _ S Ve
§o8mall ___ S
A58 new assented (1942 agree’t) 1963 Jan-July
ALarge s
ASmall _____ -
A4s of 1904 (assented to 1922 agree’t)
due 1954 _o _____ i 2 o June-Deg
A48 new assented (1942 agree’t) .'.968_Jan-lul]
§A4s of 191Q assented to 1922 agyree-
ment) 1945 = e Jan-July

all
§ATreasury 66 of 1913 (
fgreement) 1933 __
§A8mall -
£6s new assented 1942 agre
ASmall
faMilan (City of) g5 1
Agu Ger;es (State)—
ecured extl sinking fund 6%s8 1958___Mar-Se)
Bt:.:l-speddpltjrsgalr;g }70 Plan A (interest oo
uced to 2.125%) 2908 Mar-Se: -
ABecured extl sink fund 6l%s 1959_ -Mar-Se::: ‘;;1‘/‘ B
Btnn;peddputrsu;nt to Plan A (Interest S
reduced to 2.125%) 2008_..____ . Mar-Sept 41 a4
NMstherlands (Kingdom of) 3%s 1957.____May- 2903, 7
Norway (Kingdom of)— . 'M y-Noo SIS
External sinking fund old 4Y48 1v65
4%5 5 f extl loan new 1965 i
48 sinking fund external loan 1963_
3428 sinking fund externa] 1957__,
Municipal Bank extl sink fund 5s
$ANuremberg (City of) 6s 1952
Dr’uAnetnl DevlelopmenlCc Ltd—
s extl loan (30-yr) 1953___ --Mar- #162
s due 1953 extended to 1963. _Mﬁi.SS.,'i: s
ASYs8 extl loan (30-year) 1958 ‘M 171,
8%s due 1958 extended to 1968 ~May-Noy *95
$aPernambuco (State Of) 75 1947._ _Mar-Eept
Btamped pursuant to Plan A (interest -
. reduced to 2.125%) 2008__ --Mar-Sept
APeru (Republic -of) external 7s 1959____Mar-Sept
ANat loan extl s f g 1st series1960__June-Dee
ANat loan extl s f 6s 2nd series 1961..April-Oct
¥aPoland (Republic of) gold 6s 1940_ April-Oct
Adlss assented 1958 April-Qct
BABtabllization loan sink fund 7s 1947__April-Oct
Adlos assented 1963 April-Oct
lAl;:ﬁxLernal sinking .-Jan-July
8 assented 1963 S
Porto Alegre (City of)— ms—Ianine
#s 1961 stamped pursuant to Plan A
(interest reduced to 2.375%) 2001._--14'1!-.!11]’
T%s 1966 stamped pursuant to Plan A - -
(Interest reduced to 2.25%) 2006_-___.Ian-.1uly
APrussia (Free State) 645 ('26 loan) '51_Mar-Sept
A8s 5 f gold extl (27 loan) 1952____
§ARhine-Maine-Danube 78 1950___
#ARlo de Janeiro (City of) 8s 1946
Btn:‘llpeddp:xrsg%l;ré to Plan A (int,
reduced to 2. %) 2001 ___________ -
§ARxternal secured 6%s 195, -----____fg:g-g::
Btamped pursuant to Plan A (Interest -
reduced to 2%) 2012_____--_..._..-Feb-4ua
R0 Gracde do Sul (State of)—
- #48s external loan of 1921 1946________April-Oct
Btamped pursuant to Plan A (interest
reduced to 2.5%) 1999 -April-Oct *61': 63
A6s Internal sinking fund gold ----June-Deo 69
Btamped pursuant to Plan A (interest -
reduced to 2% 2012_, _____ —--June-Deo *4575
A7s external loan of 1926 due 1966____May-Nop *70
lt;.n;peddp!txrsgnzx;t to Plan A (interest
uced to 2.25%|) 2004_________ - *50!
Vl(m lt'am;:led ;:iursuant to Plan A i —
est reduced to 2.259 2004......__June-De
§aRome (City of) 6%s 1952_____ """ prfl-Oc,: : 115
fa Paulo (Otty) 8s 1952 s ~May-Novy
:zgeddpg-%% to Plan A ( -
ce A %) 2001__ - *
., A8%s extl secured sinking fund 1957-.:%:;-:3: »
Btamped pursuant to Plan A (interest -
reduced to 24) 2012 55
880 Paulo (State of)—. E :
"(11:&6 ugnmpod pursuant to Plan A
rest reduced to 2.5% FE. -
* #48¢ external 1950 shiis :'}:H:{;
Btamped pursuant to Plan A (interest
reduced to 2.5%) 1999 _______Jan-July -
For footnotes see page 33. ;

=2~ April-Oct #9954 101
-April-Oct 987y 987
991% 9914
991: Y91,

“99 101
—mmmeemei-_Feb-Adug

Bonus
Sold
No.
5

1

-5 NEW- YORK STOCK-EXCHANGE-BOND RECORD :

RANGE FOR WEEK ENDED MAR®H | s '

RBange Since "BONDS Interest

Friday Week’s Range
Ldse - or Frid.ys Bends

Jan. 1 New York Steck Exchange Yecriod  Sale Price Bid & Asked Solu

Low High Ban Faulv (suate 01) LwtuuLed—
9944 100% . Ts external water loan 19:56.____ --Mar-Sept
995 99Ys swmped pursuant to Plan A (§ est
reduced to 2.25%) 2004___ ——ewmmmJdan-July
2% "5Ya . A8s external dollar loan 1864 Jan-Tuly
70 70 Btamped pursuant to Plan A {interest
e reduced to 2%) 2012 --April-uct
Berbs Croats & Slovenes (Kingdom)—
A8s gecured external 1962 ~-May-Nov
ATs series B secured external 1962 ~-May-Nov
Bhinyetsu Electric Power Co Lid—
$46%s 1st mtge s { 1952__ ~-June-Dec
645 due 1952 extended to = June-Dec
ABtlesta (Prov of) external 7s 1958 June-Dec
82 Ldles ted 1958._ - June-Dee
" Bouth.Africa (Union of) 4%s 1965 ....June-Dee
moo. Tatwan Electric Power Co Lid—
A5728 (40-yr) s £ 1971 _________ ———-Jan-July
8874 BYs due 1971 extended to 1981._. —-Jdan-July
6648 Tokyo (City of)—
A5%s extl loan of '27 1961__ --April-Oct
13312 B%s due 1961 extended to 197 April-Oct

$45s sterling loan of *12 1952____ Mar-Sept -

121 §AWith March 1 1952 coupon on.
Tokyo Electric Light Co Ltd—
17% §A6s 1st mtge § series 1953_ ~-June-Dee
16 88 1953 extended to 1963.___ June-Dec
160 §4Uruguay . (Republic) external 8s 1946_._ Feb-Aug
9% AExternal sinking fund 6s 1960 May-Nov
- AExternal sinking fund 6s 1964 May-Nov
- 3%s-48-4Ys (dollar bond of 19
62%s External readjustment 1979_ --May-Nov
, External conversion 1979________ -.Muay-Nov
6072 3%s-4Ys-4 fs external conversion 1978_.June-Dee
- i . 4B-4Y5-4Ys external readjustments 1978_Feb-Aug
? 3%s external readjustment 1984
627 Valle Del Cauca See Cauca Valley (Dept of)
- AWarsaw (City) external 7s 1953
120 A4'Y2s assented 1958.___
AYokohama (City -of)6s of
- 88 due 1961 extended to 1971

Alsbama Great Southern 3i4s 1967.._ _ May-Nov
Alabama Power Co 1st mtge 3%25.1972_.__Jan-July
- 18t mortgage 3Yas 1984
' Albany -& Susquehanna RR 4Y28 1975
* - Aldens Inc 4%s conv subord debs 1970.
Alleghany Corp debs 5s ser A 1962
Allegheny Ludlum Steel Corp—
4s conv subord debs 1981 >
Allegheny & Western 1st gtd 4s 1998
Allled Chemical & Dye 3%s debs 1978
Avminnm Co of America 3%s 1964 . Feh.Ang
35 s £ debentires 1979 _June-Dec
4Yas sluking 1unl debenture; 19 ~Jan-July
~ Alusibuun o 0f Cullauu: Lt $hss 10,0 iUy cavuy
American Airlines 3s -debentures 1966._ ~June-Dec
" American Bosch Corp 3%s & { debs 19 4_.May-Nov
- American & Foreign Poweér deb-55 903 -Mar-Scpt
<. 4.808 funior debentures 1:87__ ~-Jan-June
American Machine & Foundry Co

4Y%g ewbord conv debs 1981 —ieldan-July

L 5s conv subord <dehs 1677 --Feb-Aug
13Y% Aiciican lewpuone & 1eiiBiupal L
2%s debentures 1980.__ ~.Feb-Aug
s 3%s debentures 1975_ i
e 2%s debentures 1986
18Y, . 3%s debentures 1982_ )
18Y4 2%s debentures 1987_ -June-Dec
' 3%s deb es "1973._ June-Dec
©20Y% 3%s8 d res 1971 _Feb-Aug
3%s deberdtures 1984__ --Mar-Sept
. 378 conv dcbs 1967. April-Oct
20V 3%s debentures 1990. -Jan-Juiy
1144, American Tobacco Co debentures 3s 1902 __April-Oct
"3 d es 1969 April-Oct
-: *3%a8 debentures.' 1977_°___ S
i Anglo-Lautaro Nitrate Corp =
! Anheuser-Busch Inc 33%s debs 2977
Ann Arbor first gold 4s July 1995
'A P W Products Co 55 1966
.Armour & Co 5s inc sub deb 1984
- Assnciates Investment 3%s debs 1962
4'28 debentures 1976
+ Atcuison Topeka & Santa Fe—
Qeneral 4s 1995 ~-April-Oct
* “Stamped 45 Suly 1 1995_ May-Nov
Atlanta & Charl Air Line Ry 3%s 1963.._May-Nop
Atlantic Coast Line RR 4'258 A 1964 --June-Dee
Gen mortgage 4s. ser A 1980__ Mar-Sept
Gen mtge 4¥s ser C 1972 _ Jou-July
QGeneral mtge 3%s serles D 1980__ ~Muor-Sept
Atlantic Refining 2%s debentures 1966.... Jan-July
3%es deb es 1979 2 Jan-July

8

Baltimore & Ohio RR — . _ .-

1st cons mtge 3%s ser A .1970

18t cons mtge 4s ser B 1980_

18t cons mtge 4%s ser C 1995___

4%s convertible income Feb 1 2610 --May

4%s conv debs séries A 2010__. ~—-zJan-july
Baltimore Gas « Electric Co— v
“1st & ref M 35 series Z 1989__ --Jan-July

18t ref mtge s { 3Ys 1990 Jun-Dee
+Bell Telephone .of Pa 55 series C 1960___April-Oct
-Beneficial Industrial Loan 2'%s debs 1961_May-Nov
ABerlin City Electric 6s 1955_. ____ -April-Oct

$48%s s f debentures 1951 June-Dec

ABY%s 8 f debentures 1959 Feb-Aug
Bethlehem Steel Corp—- o

Oonsol mortgage 2%s serles T 1970_ --Jan-July
« Consol mortgage 2%s series J 197 May-Noy

Consol mortgage 3s series K 1979. Jan-July

3%s8 conv debentures 1980__ Muay-Nov

Borden (The) Co 2%s debs 198 ~——mmm——Mar-Sept

Boston & Maine RR—
Pirst mortgage 55 series AC 1967_..____ Mar-Sept
Pirst mortgage 4%s serles JJ 1961. ~April-Oct
. -First morigage.4s series RR 1060__ Jan-July
Alne mortgage 4%s series A July 1970_May-Nov
Bristol-Myers Co 3s debentures 1968 Apri-Oct
Brooklyn _Union Gas gen mtige 2%s 1976_Jan-July
- 1st mortgage 3s 1980 Jan-July
TTawn &hee Ono3l%e dehs 187 Jan-July
Brunswick-Balie-Ccllencer Co—
5s conv subord d:bs 1972 o - s
Buiisiu Nimgaru. kiec first muge. 24qs 1975_May-Nov
Buffalo Rochester & Pittsburgh Ry—
Stampea modified 4l%s 1957
Burroughs Corp—
4%s conv subard debs 19g1 -June-Dec
A, ril-Oct
~Jan-July

California Klectric Power first 3s 1976.___June-Dee
ornia Oregon Power 3%s 1974_.______May-Nog
Oanada Southern -consol gtd 5s A 1942_ pril-Oct
Canadian National Ry gtd 4325 1957 an-July
Uansd'an Pscific Ry— ¥
4% consol debenture (perpetual) __ -Jan-July
Oarolina Clinchfield -& Ohi¢ 4s 1965__ Mar-Sapt
Oarthage & Adirondack Ry 4s 1981 —-June-Dee
Oase {J I) Co 3%s bslebs Jﬂ'l:;i_, e R’pex":l:%u:
Oela :00rp 33, debentures . HEAE -Oc!
3%s debene es 1976 w2l S April-Oct

Low High No.

917 9175 1

911,
*90
“881%4

929,
*19Y,

22 22
*18% 13
131 " 181

98% 9834

RAILROAD AND INDIVBTBIAL COMPANIES

- 19334 93% 933
85%;

99
1202

-4
97

97% 98
91 91%
104Ys 10435
“u8Yy 9844

91 91

83% 89Y
80 80%

110% 112
1027 103

84
87%%
8035
8414
834
9634
8914
91
132
9834
9774

101%

1047,
101 %
1a01,
*93's
98

90
95Y%

P54
79

8014
9%
765

°q5
*99

1133

9933

174 116'%
10715 1011
92 92

“82 -
85 85
10135 102535
10445 1043:

9753 991,

Range Since
an. 1

Low

93%
97Y,
812
97

1121,
73

10034

103%
100

99
91Ya

11134
1003g

Hign
917
95%
15
15

102%
20%
96
94
96%

182,
99%

113%
87
99%

117

101%
93%

- . Monday, March 4, 1957
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Oontinental Can 3%s debs 1976

BONDS 3

New York Stock Exchange
tTu. 1 wIcUIRIn Sty—

Pirst mortgage -4s series A 1995 ~-Jan-July

AGen mortgage 4%s series A Jan 1 2020..__May

AGen morigage 4%s series B Jan 1 2020-...May

Oentral RR Co of N J 3%s 1887 Jan-July

Oentral New York Power 3s 1974 __April-Oct

Oentral Pacific Ry Co—

First and refund 3%s serles A 1974 Feb-Aug
First mortgage 3%s series B 1968_.____Feb-Aug

Ohampion Paper & Fibre deb 3s 1965 Jan-July
3%s debentures 1981 .

Chesapeake & Onio Ry Gencral 4%.s 1992 Mar-Sept
Akiulu, alU Lpt M J72s series D lyYo__May-Nov
Refund and impt M 3%s series E 1996._Feb-Aug
Refund and impt M 3%s series H 1973__June-Dec
R & A div first consol gold 4s 1989

Second consolidated gold 4s 1989......Jan-July

Ohicago Burlington & Quincy RR— i !

General 4s 1958 Mar-Sept
. Pirst and refunding mortgage 3%s 1985__Feb-Aug

Interest

First and rerunding mortgage 27%s 1970-.Feb-Aug -

1st & ref mtge 3s 1990 e —_Feb-Aug
Ohicago & Eastern Ill RR—
AGeneral mortgage inc conv 5s 1997
_Pirst mortgage 3%s serjes B 1985
bs income debs Jan 2054
Ohicago & Erie 1st gold 55 18982__ -
Ohicago Great Western. 4s.ser A 1988__.__Jan-July
AGeneral inc mtge 4%s Jan 1 2038_ --Apr{
Ohicago Indianapolis & Louisville Ry—
Alst mortgage .4s inc series A Jan 1983..__April
. A2nd mortgage 4%s inc ser A Jan' 2003_--_Apri)
Ohicago Milwaukee St. Paul & Pacific RR—
Pirst mortgage 4s series A 1994 Jan-July
General mortgage 4%s inc ser A Jan 2019__April
4%s conv increased sevies B Jan 1 2044_.__April
Bs .inc debs ser A Jan 1 2055__———---.-Mar-Sept
Ohicago & North Western Ry—
Becond ma:lgage conv inc 4Y2s Jan 1 1999__April
First mo:.gage 3s series B 1989___.___._Jan-July
Ohicago R/.ck Island & Pacific RR—
. 1st mtge 2%s ser A 1989 c
,4%s8 | debs 1995 =
Ohicago Terye Haute & Southeastern Ry— :
First and refunding mige 2%s-4 Ys 1994_Jan-July
Income 2%s-4%%s 1994 e ——imeJan-July
Ohicago Union Station—
. First mortgage 3!ss serles F 1963
" First mortgage 2%s series G 1963_
Ohicago & Western Indiana RR Co—
18t coll trust mige 43%s ser A 1982_...May-Nov
Oincinnati Gas & Elec 1st mtge 2%s 1975-April-Oct
First mortgage 2%s 1978 - VNN Jan-July
Ofncinnati Union Terminal— .
First mortgage gtd 33ss series E 1969.__Feb-Aug
Plrst mortgage 2%s series G 1974- -Feb-Aug
O I T Financial Corp 2%s 1959 ~--April-Oct
48 debentures 1960 Jgn-July
3% debentures .1970__.
_ 4Y%s debentures 1971._
Ofties Service Co 3s s { debs 1977
City Ice & Fuel 2%s debentures 1966..
Olevelund Cincinpau Cilc & St Lows Ry—
General gold 4s 1993 --June-Deo
. General bs series B 1993. June-Dec
Refunding ‘and jnpt 4%s series E 1977..Jan-July

Jan-July
Mar-Sept

Jan-July
jan-July

Cincinnati Wab & Mich Div 1st 4s 1991._Jan-July:

8t Louis Division first coll trust 4s.1990_May-Noo
Olevelaud Electric .Iiluminating 3s 1970___Jan-July
First mortgage 3s 1982 . June-Dec
First mortgage 243s 1985.
First mortgage 34ss 1986,
First mortgage 3s 1989 _..
Oleveland Short Line first etd 4%s 1961_-4pri1—00l
Colcrado Fucl & Iron Corp—
47s ser A s [ conv aess 1677
Oolumbia Gas System Inc—
3s debentures series A 1975__
- 3s debentures series B 1975
. 3%s deobentares serles C 1977
3%s debs series D 1979___.
3%s debentures ser E 1980
3%s debentures series F 19
%48 debs series G 1981

April-Oct
= ~Apr-Oct
. 8%s subord conv debs 1964_ —-May-Nov
Oolumbus. & South. Onio Elec 3%s 1870_.-May-Sept
1st mortgage 3%s 1983
. 1st mortgage: 3%s 186
Combustion Engineering Irc—
.3%s conv subord: debs 1981_____
Oommonwealth Edfson Co— |
First mortgage 3s ceries L 1977
First mortgage 3s series N 1978
‘88 sinking fund debentures 1999--
2%s s { debentures 1999.
2%s .8 1 debentures 2001
Oompunia Salitrera—See A

- Qonsolidated Edison of New 1ula+—

First and. refund mige 2%s ser A 1982_Mar-8ept
Firsy and refund mtge 2%s- ser B -1977_April-Oct

First and refund mtge 2%se ser C 1972_June-Dec-

First and refunding 3s series D 1972.-.-_May-Nov
Pirst and refund mtge 38 series E 1979__Jan-July
First and refund mtge 3s series F 1981_Fcb-Aug
1st & ref M 3%s ser G 1981 __ ---May-Nov
1st & ref M 33s ser H 1982

1st & ref M 3'%e weries I 1983

1st & ref M 3% ser J 1984

1st & ref 33%s series K 1985.

18t & -ref M.3%s series L.198

15t & ref M 4%s ser M 1966.

8s convertible debentures 1963

Oonsolidated Gas El Lt & Power (Balt) — .
1st ref M 27%s ser T 1976.__
18t ref M 2%s ser U 1981_
1st ref mtge 5 f 2%s ser X 1986..

Oonsolidated Natural Gas 2%s$ 1968._ .- April-Oct
3Y%s debentures UL 7 O— {7720, [}
8%s d tures 1979 June-Dee
3s debentures 1978 v ccomeemmmn—zFeb-Aug

Oonsolidated Railroads of Cuba—

A3s cum -inc debs (stpd as Lo payment
in U 8 dollars) 2001-_.. - -April-Oct

Oonsumers Power first mtge 2%s 19 Mar-Sept

Oontinental Baking 3s debentures 196 --Jan-July
3%s subord conv debs 1980 .- e Mar-8ept

-April-Oct

Continental Ofl 3s debs 1984 ... -May-Nov

Orane Co 3%s s f debs 1997 ———-—-May-Nov

Orucible Steel Co of Am 1st mtge 3%es 1966 May-Nov-

Cuba Northern Rys.—
* plst mortgage 4s (1943 serles) 1970_—_June-Dee
Cuba RR—
Alst mortgage 4s Juné 30 1870 .._.Jan-July
Almp & equip 4s 1970 —————icemm---June-Deo
Alst lien & ref 4s ser A 1870..—-—--June-Deo
Alst Hen & ref 4s ser B 1970 ——wm——--~--June-Dee
Curtis Publisning Co— w

6s subord inc debs 1986 Apr-Oct

D
Dayton Power & Lt first mtge 33%» 1878 _April-Oct
Pirst mortgage 35 1978 o — e
First mortgage 3s series A 1978 —...June-Deo
. Pirsy mortgage 3%s 1982 e _Feb-Aug.
Pirst mortgage 35 1984 e -Mar-Sept

Pav Pantnatne eon naga 1%

. Friday

Lass

6%,
5612

-May-Nov ' )

—Jan-July .

"NEW YORK STOCK EXCHANGE-BOND RECORD

RANGE FOR WEEK ENDED MARCH 1

Week’s Range

or Friday’s
Yeiiod Sale Price Bid & Askel

Low
80
*52%2
T8
56
2882

93
95
*91%%
96 Vs

9%
61
58

55%
68%2
.
92V,
67%2
66
296

°94Ys

101
86

95%

Bonds
Selt
High No.
81Ya 9

106

1004,
90
8uoYs
94,
80
69

109
83
kil

64Y2
64Ya 2

84 3
9% 10
62Y2 49

- Range since
Jan. 1

Low
80
74
55 Y2
85%

93
95
91%%
9638
107 Y2
85Y8
861a
9612
95
98

9973

59 195

60 Y 380
68 Y2 P

847
93%a

68
66

99%
96

101%
86Ya

66
91%:
95%
86

97

B e
101%

" Y
®.,0v8
104

°

“87%
©-85%
822
9212
*94:.y
*oT

99% . 1,180
89%

91%

94%
“98%
105%

128 -
93%

93%
877
93 -
90

89
941, |
94 -
94

98

104%
1is

85%

66 Va
68

94 Y2
93%s

98
85Y2

94

862
95 Ya
9994
93 Vs
99 Va
844

9%

A v
101%

High
84
6%
57
89 °

94

95
91% .

96%2
1092

91Vs -

91%

100%
99 Y,
94

101%
86%s
86

101%
81%
L

109

85

%
642
66

84

80Y%
G598
61%
60
1078

93

.104 Y%

107%

96 .

s 8%

- 84Ys

"92%
94
96%

104Y2

178Ys

* General Motors Acceptance . Corp—.

BONDS
New York Steck Exchange

Interest

Dayton Union Ry 3%a series B 1068 —....June-Des
Deere & Co 2%s debentures 1988 ————4pril-Oct
3Yss deb es 1977, - Jan-July
Delaware & Hudson 43 extended 1968 __May-Nov
Delaware Lackawanna & Western RR Oo—
New York Lackawanna & Western Div :
First and refund M 5s series C 1973__Msy-Nov
Alncome tgage due 1993. May
Morris & Essex division
Collateral trust 4-6s May 1-3042 . __Mey-Nov
Penusylvania Division— i
1st mtge & coll tr 58 ser A 1988 _____May-NoV
_1st mtge & coll tr 4%s ser B 1988..__May-Nov
Delaware Power & Light 3s 1973 . ... April-Oct

First mortgage and coll trust 3%s -1977_June-Dee

First mactgage and coll trust 2%s 1979_Jan-Jxly
1st mtge & coll trust 2%s 1980 ——_.__Msr-Sept
1st mtge & coll tr 3%as 1984 . __May-Nov
1st mtge & coll tr 3%s 1985________ June-Des
Denver & Rio Grande Western RR—
. First mortgage series A (3% {fixed :
1% contingent interest) 1998 — ceeeaJas-July
Income mcrtgage series A (4% % - . :
contingent interest) 2018 — mm——eeecee——April
Denver & Salt Lake— )
Income mortgage (3% fixed
19 contingent interest) 1993 ...Jan-July
Detroit Edison 3s series H 1970 .. ._.June-Deo
General and refund 2%s series I 1982__May-Sep)
Gen & ref mtge 2%s ser J 1988 ... Mar-Sept
Gen & ref 3%s set K 1976.. —--May-Noo
8s convertible debentures 1958.......June-Des
3%as cony debs 1969 cmee. . ccoeeer—a-Feb-Aug
+3%s deben 1971 (conv from Oct 1 1958)_Mar-Sept
Gen & ref 2%s ser N 1984 e e e - Mar-Sept
Gen & ref 3%s series O 198 c— {0 [ ]
Detroit & Mack first lien gold 4s 1998...June-Dee
Second geld 4s 1995, T, -—June-Deo
Detroit Terminal & Tunnel 4%s 1061 ______May-Nov
Detroit Tol.& Ironton RR 23%s ser B 1876.Mar-Sept
Dow Chemical 2.35s debentures 1861__.._May-Nos
3s subordinated debts 1982 - eee — __Jan-July
Dugquesne :Light Co 2%8- 1977w emmvecacea--Feb-Aug
1st mortgage 2%s 1979.

1st mortgage 3%s 1982 - -Sept
1st mortgage 3%s 1983 e _Mar-Sept
18t morteage 3%8 1984 . ____ _Jsn-July
1st mortgage 3%S 1986 e --APpr-Oct

Eastern Stainless Steel Corp— -

4Ys conv subkord debs 1971 . ____June-Deo
Edison El IIl (N ¥Y) first cons gold 5s 1995_Jan-July
Elgin Joliet & Eastern Ry 3%s 1970.....Mar-Sept
El Paso & Southwestern first s 1968..._April-Oct
.58 stamped 1965 April-Oct
Energy Supply Schwaben, Inc—

5%45 debt adjustment 1973 ccccmmemmaJan-July
Erie Railroad Co—

General Mtge inc 4%s ser.A Jan 3018__._._April

First consol mortgage 3%s ceries E 1964_April-Oct

First consol mtge 3%s series. F' 1890___Jan-July

. First consol mige 3%s series G 2000.._Jan-July

A5 income debs Jan 1, 2020 eeeoo—--Apr-Oct
. Ohio Division first mortgage 3%s 1971__Mar-Sept

Fansteel Metallurgical Corp—
4%s conv subord debs 1976
Firestone Tire & Rubber 35 deos 1961.
2%s debentures 1972 .- —1 < 23 1)} ]
3% debentures 1977 S— 0[]
$Florida East Coast first 4%s 1959.__....June-Dee
AFirst and refunding 53 series A 1974._Mar-Sept

Fort Worth & Denver Ry Co.4%s 1883.__May-Nov

---Apr-Oct
-May-Nov

Gardner-Denver Co— i

4%3s8 conv subord debs 1976-cme-cemeee—eApr-Ocs
General American Transportation— . 5

4s conv subord debentures 1981 __May-Nov
General Dynuumics Cor )

3%s convertible debentures 1978. .. 4or-Oet
General Electric Co 3'%s debs 1976.e—....May-Nov
General Electric Co (Germany)— A

4£7s debentures 1945 Jan-July
June-Deo

§46%s debentures 1940

. §16s debentures 1948. e oo .. May-Nov-

General Foods Corp. 3%s debs 1976...Jan-July

45 debentures 1958, Jan-July
+ 38 debentures -1960. April-Oct

3%s debentures -1961 Mar-Sept

2%s debentures .1964.

3s dchentures ..1969.

3,25 debentures.1972__ s—— 7t T

3%s debentures . 1975. . acaee ceemceee—Mar-Sept
General Motors Corp 3%s debs 1979......Jen-July
General Realty & Utllities Corp—

A4s conv income debentures 1969....._Mar-Sept
General Shoe Corp- 3.308 debs 1980...__Mar-Seps
General Telephone.Corp 4s conv debs 1971_May-Nov
General Tire & Rubber Co—

. 4%s .subord deb £1981 April-Oct
Good Hope Steel ‘& Iron Works— °

§47s s-f mortgage 1945 o eeeao ___April-Oct
Goodrich (B F) Co first mtge 2%s. 1965__May-Nov
Grace (W R) & Co 3%s conv. sub deb '75.May-Nov
Grand Union Company-—

+ 3Y%s conv subord debs 1969 ——_ _____Mar-Sept
QGreat Northern Ry Co— - - .

General 58 series C 1973_. Jan-July
- General ‘4%s series D! 1876. ——---<..Jan-July

General mortgage 3%s serles N 1990____Jan-July

General mortgage 3%s series O 2000.._Jan-July

General mortgage 2%s series P 1982._.Jan-July
. General morigage 2%s series Q 2010__.Jan-July

General mortgage 2Y%s serles R 1961.._Jan-July
AGreen Bay & West debentures otfs A...__..Feb

ADebenture certificates Bawm——mmeieem ccimFeb
Gulf Mobile & Ohio RR—-

" General mtge inc 5s serfes A July 2018...Apri)
' General mtge inc 45 series B Jan: 2044 __April
1st & ref M 33%s series G 1980.______May-Nov
Gulf States Utilities 2%s 1st mtge 1976._May-Nov
. First mortgage 3s 1¢78.. e e e A Pril-Oct
3s debentures 1969 ... —-Jan-July

. First mortgage 2%s 1979 e eee .. June-Déc

First mortgage 2%5 1980 June-Dee

1st mortgage 3%s 1981 May-Nos

1st mortgage 3%s 1982 ——June-De¢
1st mortgage 3%s 1983 June-Dee

Jan-July

H
Hackensack Water- first mtge 2%s 1976___Mar-S8ept
§ AHarpen Mining Corp 6s 1949 —_..Jan-July
Hertz Corp 4s conv subord debs 1970 ——Jan-July
Hocking Valley Ry first -4%s 1999 —Jan-July
Household .Finance Corp 2%s 1970 _._._Jan-July
3%s debentures 1958 - Mar-Sept
4Ys debentures 1968 Mar-Sept
. 42 sinking fond debentyvag 1978 .. June-Dac
4535 s f debantures 1977 Jan-uly
tHudson & Msnhattan first 8s A 1887___Feb-Aug
AAdfusted income 58 Feb 1987._ . _April-Oct

Friday
Last

Period - Sale Price

98 %

1151

.I-n-J.[, o

1017%

101%

104
51%
20%

Week’s Range

or Friday's Bonds *

Bid & -Asked Seld
Low High No.

°92 - =
*911, __ g}z‘
977 98 981

Range since
Jan. 3
Low High

88%a

88%a
1% 32

1% 72
90% - 92
*86 87 84
72V 15 . 73%
88 88 88
84

85%a

88
9312
86
©83
«'"%93
#1386
156 6
116% 117%
*84Ya2 85
93% 93%
s 85
*78 o,
100% 10035
e 867
93 99V
128 129%
87 sl
2 92,
“85

117
°..,
©101

T0%2 T0%
s91 e
5. 75
73 P
1Yy 2%

114 115
97% 98%2
86 94
*95% 96%2
29934 100

117 118%
111 112Y%

119% 1217%
97% 98Ys

96 96Ys
997 100%
97

991

92 90%4
94V 90%s
9314 90%4
90 4 902
9415 5 907

*92Y 92Y%
.

100% 100%
93%
99Y%2

0534
101%,

104%s

102
1%
Tl
TiVs
65%2
92
72

16

20

6812
90Y2
84%

92

it4 114 120
110955 109% 110
*92 - 83 92
9912 99 100
101 p 101 101
EEM 95% 99Y%
104 104,104V
50 . 45 51%
20%s 20 24

gitized for FRASER
p://fraser.stlouisfed.org/
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"NEW YORK STOCK EXCHANGE. BOND RECORD

Interest
Yeriod

. BONDS
 New-York Stock Exchange

1 :
HOlinols Bell Telephone 2%s series A 1981..Jgn-July
: Mrst mortgage 35 series B 1978 — . _June-Deg
Central RR— y

Consol .mortgage 3%s ser A 1979......_May-Noy
Coumsol mortgage 3%s ser B. 1979__ May-Nop
-Conen! morigage 3%s series C 1974 May-Noy
000 morjgage 3%s series F 1084__ Jan-July
st mige 3%s ser G 1980ommme.___ -Feb-Aug
- . 1st mtge 3%s ser H 1989 T SR Mar-Sept
;Vu 3 d es 1980. Jgn-July
™ ] er ‘Bteel Corp 6s 1948 . Feb-Aug
‘Indisnapolis Un‘lion‘ Ry ?ho— . e
. and imp 2%s series ¢ 1986._June-|
Inland Bteel Co 3%s debs 1972 -Mar-Sept
18t ‘mortgake 3.20s series I

1st
.- Enternationat Mijerals & Chemical Co
3.858 conv- subord ‘debs 1977
- dnter Rys Central America 1st 55 B 1972__May-Nov
1 Pipe Line Co—
"4 3% 8 1,debentures nertes A 1977_______Mar-Sept
Intetstate Power Co 1st mtge 3%s 1976.Jen-duly
48i.mortgage 3s.1980.

~-Jan-July

Jamestown Frankiin & Clear 1st 45 1959:_June-Dec
Jorsey Central Power & Light. 2%s 1976_.Mar-Sept
. Jq Manufacturing 3%s debs 11975 Mar-Sept

Kanawha-& Mich 1st mtzs,—h 1990
- City: Power .& Light 2%s 19
‘I8t -mortgage 2% 1978______
- A8t mortgage 2%s 1980________
Eansas: City Southern Ry Co— . "t
196 mtge 3,5 series C 1984 ____ S Jung-Dee
=Kansas Citv_Terminal Ry - 2%s 1974 -April-Oct
- Karstadt (Rudolph). 4%5 debs adj 1963 —Jan-July
~Rentucky ' Gentral 15t mtge 4s 1987_.____ Jan-July
- K y ‘& Indiana Terminal 4l,s 1961._Jan-July"
© -Stamped 1961 ... : --Jan-July
+Plain 1961 ___-_: Jan«July
- &%s unguaranteed 1961-__.___ . ... Jan-July
Kings County Elec Lt & Power 6s 1897____April-Oct
h 964.._

?m 0o 1st: mtge 35 1 ~April-QOct
§aXKreuger-& Toll -5s- certificates 1959.__ %r-scm :

- Lakefront Dock & RR Te'r'minl-—-
) 1st ‘mtge sink fund 3s ser A 196¢ June-Dec
‘Laxe 8hore &' Mjch South' gold 3'%s 1997. _June-Dec
34¥as ‘Tegistered- 1997 S S e June-Dec
- Labigh Coal &~Navigation 3%s A 1970___April-Oct
,,lnm?h‘\'nﬂ:y Coal Co—
1st.& ref-5s stamped 1964____
- lat & ref 5s stamped 1974 __
h Valley Harliot Term Fy—
=18t mortgage 55 extended to
. Lehigh Vglley Raliway Co (N Y)—
18t mortgage 4'2s ext ded to 1974
Lehigh Valley RR gen consol mtge bds—
" “Beries A 4s fixed interest 2003 0
o+ “Beries B 425 fixed interest 2003
'+ Beries C '5s fixed interest 2003.__
*ABerles D 45 contingent interest. 2003
ABerles’ E 41,5 contingent interest 200 ZMay.
- ASeries F 53 contingent  interest 2003._ ~May
- Lehigh Valley Terminal Ry 5s8-ext 1979___April-Oct
wLexington & Eastern Ry frst 531965 April-Oct”’

--.Feb-Aug
3 --<Feb-Aug
JFeb-Aug’

Jan-July-"*
*MAaI/-:Ng" ;

Muy-Noy - °
7“" N

.+'Libby McNell & Libby 55 ‘conv s f debs "76.June-Dec

- latie- Miami gencral-4s. series 1962
Afrcraft Corp—, *
3.75s subord debentures 1980....
. 4.508 deb es 1976__ ¥
= §ALombard Electric 7s series A 19.
i m‘-.l:hnd Lighting-Co.-3%s. ser D
ard- (Py Co 3s debentires 1963__~

+ 38 »debentures 1976_.._: :

. 3% deb es'1978 :
,.IQMe"&j Nashville RBR— & = -
Pirst z re{ung mtge 3%s ser F.2003_

/Pist & refund mitge 27%g. ser. G 2003 AT AO0t -

" 'Mrat & refund mtge-3%s-ser H 2003 alpru:gcot 5
SISt & refunc: mige 33s ser. I 2003_L_April-Oct |, -
8t.Louls Div second gold 3s 1980._ . ___Maur-Bept '
Loulsville Gns & Elec 1st mtge 2%s 1979.May-Noy

1st ‘mtge 3las_ 1982 --=FebsAug

et mtge 3%s 1984 __ . 77" 2. Fob-AuR’

~May-Noy '
May-Nov
—.June-Den
6_June-Dec "
April-Deg -
Mar-Sept ~
-April-Oot

‘:ﬁml-o‘ct :

. Mecy (R H). & Co 2%-&%&;

%zmrglo RE .5Ys 1978 __
. “RR' (Southern Lines) 48 1959_
~May. Dept Btores 295 debentures 19
- 3%s 8 1 debentures 1978____
© 3%s 8.1 debentures 1980,
--McKesson & Robbins 3Y%s debs 197
- «Mead Corp lirst ‘mortgage' 3s 1966_
Merritt-Onapman & Scott ‘Gorp—
4%3 ‘conv. subord.-debs 1975.
- «Metropolitan. Edison first mige 2%
- Pirst - mortgage 29%sg. 1080 _____.__
.@l:;uﬁunlainel) Telewhone Co 3%s 1988 .-
b . 108

es 1991

"o Miclugan Centrul RR 4458 seri
- Michigan- Cons i Sy T

Gas first mtge 3% 196
‘First. mortgage 27%s 1969.‘_ S
First mortgage 34ys. 1969

‘% 3%s ‘sinking fund deb ;

1967
. --M‘'nneapolis-Honeywelk Regulator.

-*-Minn Bt ‘Paul & Saulte Ste Marie— X

3% & { debentures 1976_.__
3.108 5 { deoentures' 1972
~Minneapuils~Moline Co— 5 i o
68 subord: s f inc..debs’1986__..(quar) ¥ M A N
‘Minmesota ‘Mining ‘& Mfg.2%s 1967 April-Oct

:Pirst. morigage {'us inc series A Jan 1971.._May

Friday
La

“

Msy-Noy

+104
95

i ° AGeneral moriguge 4s Inc ser A Jan 1991, _“May -

Missourl Kansas & Texas first 45 199 —--June-NDee
Missouri-Kansas-Texas RR— S S0
~Prior Uen 5s scries A 1962
* #40-year 4s series B 1962____
Prior lien 4'%s serles D 1978__.. -Jan-July
ACum- adfustment 5s ser A Jan 1967_. _April-Oct
Missouri Pacific RR Co Reorganization issues—
1st mige 4%s series B .gun 1 1990u__
1st mtge 4's serles C Jan 1 2005.
. Gen mige income 4%s ser A Jan 1 202
Gen mitge Income 43%s ser B Jan 1 203
55 income debentires Jan 1 2045_
4%s ccll trust 1976__
Mohawk & Maone tirst gtd 4

<ea-dan-July
~Jagn-July

199,
° - Monongahela Ry 3Y%s series B 1966. .

~Morrell (Joun) & Co 3s debentures 195
‘Morris & Essex first gtd 3,8 2000

res. 1

_“April-Oct

N
‘Washville. Chattanooga & St Louis—
. Pirst mortgage 3s series B 1986
-.National Cash Register Co— ° ! X
- A3 conv sub debs 1981 ; June-Dec

Feb-Aug

- ilesional Deiry . Products 2%s debs 1870__June-Dec

¢ 3@:" debentures’; 1970___  __
‘{:_ Snotnniec. cae

_nags IR

- 116Y

Week's Range
or Friday's

st
Sale Frice -Bid & Asked

Low.  High

B4l 842
“8oly

+22 101

L 93 .
884" 63%%
8§97 90

290 9912

°83 - G214
* . '161%
97 97

92Y; 92%%

£ '999% ‘..

92 a2
" 997%

97% 9812
85 85

87 .

Ly Y ]

871,

8775 88
L 6825
8314 8314
49 749
+ ... 93
g .
v 136
%9242 - 9512
30y 378

80.
T3by -

G7Y2
71
81
.65,
Ly
276

- .. 8 .
wOI0L Ny

- 977
We5%

101 1014

801 .
°84 .

2821
6234
6

90
852
534 2

..

712
7512 76
6712 6
647y
6014

1153 116% -

" 801z 9134

bl - < 5 sl

19244+ 94

841%

Bonds
Sold
No.

74

RANGE FOR WEEK ENDED MARCH |

Range Since
Jan. 1

Low y

" 83
881

High

“83Y2
885!

il

93

9975

BQ .
o 100w A

~ Y4

" 99Ty
92

o

(135

$ T
08

o1y
94 -

B

. 831,

6315
81

93

88 -
754
2
o
805
70
6612
6215

.96,
2, 68

9115

607

O 5 %

¥l
&5

/84, L115%5.118, *
12

.. 88%;
.93

BONDS ~Interest

New,York Stock Exchange

Natl Distillers Prods 3%s ‘s { debs -1974_._April-Oct
National Eteel Corp 1st 3%s 1982 Mar-r{uv
1si mige-37s 1666 5 May-Noo
Rauvnal pupply 2%s debentures 1967....June-Dec
National Tea Co 3425 conv 1¥8U. .- e . May-Nov
‘New Englarid Tel-& Tel Co— - . é %
First guaranteed 4%s serles B 1961 %-Nov-
3s 'debentlures 1982, i April-Oct
3s debentures 1974 Mar-Sept
New Jersey Bell Telephone 3%s 1988.....Jan-July

- New Jersey Junction RR gtd first 4s 1986__Feb-Aug

New Jerscy Power &-Light 3s 1974 S __:_Mar-Sepf .-

-New Orleans Terminal 3%s 1977.......__May-Nos

New York Central RR Co— i
Corisaijdated- 4s- serles A 1998 ——u-_Feb-Aug
- Refunding- & impt 4%s’ series A:2013.._April-Oct
Refunding & impt 58 series C:2013_ ~April-O¢t

, Collateral trust 6s 1980 - April-Oct

© N Y:Central & Hudson River RR— £ :
General- mortgage 3%s 1997 Jan-July

: 318, repistered 1997_.____ p

. Lukec-Shore collatersl -gold 3 -Feb-Aug -~
3325 registered 1998 : Feb-Aug

- ~Michigan: Cent collateral gold -3'2s 1998-Feb-Aug

~ 328 .registered 1998 oo _.____-Feb-Aug -
New Yerk. €hicage & 8t Louls— ) -

. Refunding martgage 3%s series E 1980__June-Dee

" First -mortgage 36 series: P 1986____:_._April
“4425 4ncdine debentures 1989:.. .

N Y Cocnecting RR 27%s serles B. 1975.

N Y ‘& Harlem gold 3%s -2000__
Mortgage 4s series A 2043,
‘Mortgage 4s series B 2043_-_

N Y Lack & Weyf 4s series A 1973_

: 41,5 serles B 173 E : L-May-Nov

.. N 'Y New Haven & Hartford- RR— P

" First & refunding mige 45.ser A 2007__.Jan-July

« ¢ “General mtge conv inc 4%s. series A 2022_.May
* Harlem :River &- Port Chester— it = F
v ist -mrige 4%4s serles A 1873.__:
. 34N Y Ontario & West ref 45 June '1992__Mar-Sept
. -LGeneral 4s.1955 ' June-Dee
- N Y.Power:& Light first -mtge’ 2%s 1975._Mar-Sept
'N Y & Putpam first consol gtd 4s 1993.__April-Oct
N Y State Electric. & Gas 2%s 1977.:
‘N Y Susquehanna- & Westetn RR—
Term 1st mige 4s 1994 __-_____
1st & cobs mitge ser A 2004___ i
« £-General mortgagn 4%s series A 2019.__Jan-July
~Jan-July .
.Refunding mortgage 3%s series E 1978__Féb-Aug
* Refunding mortgage 3s-serles F 1981._._Jan-July
* Refunding mortgage 3s series H .1989__April-Oc?
~ Refundiiig. mortgage 3%s- serles 1 1996.__Apr-Oct

Niagara Mohawk Power: Coerp— .

-. General mortgage 2%s 1986
- General mortgage 2%s 1980.__.
. ¢ General-mortgage 3Y%s 1983 _.
General morigage. 3%s 1983_
4%38. conv-debentures 1972___

" Norfolk-& Western - Ry. first gold.4s -1

‘'Northern -Gentral general &- ref 5s 1978_Mar-Sept

General & refunding 4%s serles A 1974:Mar-Sept

e m-dan-July
.. April-Oct
April-Oct
-Feb-Aug
-Feb-Aug ~

.. Jan-July’ -

April-Oct * _

Friday

Last

Period . Sale Price . Bid & Asked-

101

923}
102%

67

7275

8%
100%2

cJdantJuly -

5TV
48

=~ oGy
-107%x 109%2

+7= .- Northern “Natural Gas 3%s 8 f debs 1973.:_May-Nov = °

~3Vas-5'1 debentures 1973 __ -
- 3%4s s f debentures 1974 .. 2
Northern' Pacific Ry prior len 4s 199

4 regislered - 1997 ..

7 Gegera) lien 3s Jan 1 204
“ra. 3s reglstered 2047 . NG
‘Refundihg’' & impreve 4245 ser A 2047<.

Coll trust 4s: 1984, ; b
. 'Northern ‘States Power Co—- -

~.May-Nop
Max~Nop
L-i-Quar-Jan
——-Quar-Jan

April-Oct

¥ (Wisconsiny first mortgage*
Tt First mortgage.- 38 1979
;- Northrop™ -Afrcraft - Tne—s 7 -,

' Northwestern Bell Telephon

: 984_.__June-Dee
3%s “debentures <1896 —

' ~..Ohlo” Edison first “mortgage 3s-
, First: mortgage. 2% 19754
‘ First mortgage 2%s 1980,
- Oklahoma: Gas ‘& Eleetric 2
e First- mertgage -33: 1 .
o First ‘morfgage 27%s" 198

. -Oregon-Washington RR 3= serles
% T S coo ¥y
“Pacific Gag & Electric Co— * ' - !
© First' & .refunding 3'%s serfes 1 1966_
-, First &;refunding 3s serfes J 197Q_.
.y First & refunding 3s series K 1971
First & ‘refunding 3s series L 1974 .
First-& refuaiding 3s serfes. M 1979___..__June-Dee
- First & refunding 3s series N 1997____._June-De¢
-, First & refunding 2%s series P.1981.__June-Dee
- First & .refunding 2%s.series Q 1980_, :-Jyne-Dec;

1st & ref-M 3%3s series ¥ 1987

+ Pacific [Tel & Tel 2%s dep
2%ss - debentires 19 :
¥. 3'ss dcbentures
314s debentures
3Yss Uebentures
3!%s debentures -
37s debhéntures’
435 debentures - --Feb-Aug
| Pacific Western Oil 3%s debentures --June-Dee
Pennsylvania Power & Light 3s 1975....--April-Oct
Pennsvivania’ RR— - ) .

Consolidated sinking fund 4%s 1960_.__Feb-Aug
General "4'%2s series A 1966__._____ —--June-Dec
, General 5s scries B 1968__ ——w---June-De¢
General 4%s series D 1981 __._________April-Oct
General mortgage. 4%s series E 1984..__Jan-July

rad R 8 ~-Jan-July
. Eastern first 4s external 1960-.--April-Oct
&Income: 4s April 1990. ~-—-Apri}
Pere Marquette-Ry' 3%s sertes D '1980.__-Mar-Sept

ntures 1

--Feb-Aug

.- - Pbiladeiphia. Baltimore & Wash, RR Co— 2

Feb-Aug .

. General 5s series B
Jan-July

" General gold 4',s series C
‘Philadeiphia Electric Co—. . °

“First & refunding 2%s- 1971_

First : & refunding 2%s"1967.

First & Tefungding’

i First 4&-refuhding 2%s
. .- First. &- refunding. 2% 197 .
B -& -refunding 3%s 1982

S————— 1 2 T}

o *
1981t s Fune-Deo -
: = =Feb-Aug
Fan-July

' 94Y

Feb-Aug -

,Ast &. ref ‘M 3%s -ser’ Z 1988.- June- "

1037
88

102V

102V
92
9133
723 -

. YoE Y%

PR o r wo@e, -

Wzek’s Range
. or Friday’s Bonds |
Sold 1 o

No. - Low High
89 89

88% 92
5% T017% -

Low' High
8J 89
9112 91%
100%s 101%2
“__- 96% 3 — -
91% .93 90 . -93% -
~102%z 103

86 86
897%

288
L 90%2
90

64%s 68%
a1 68% - 74%
< Tl 50 | T6%2 80Y
. < 89% 101~ -

£ %

“ 61%s- 622" .-
59 - 6412 -

- .61 6374

‘©0%, 60 6034
c87 90 ‘ ‘85% -87Y%.
8015 " BOY2 . T Lw 80 Y,

- 102%2 g ’
19

T2 .
602

57594 i,

. 57% 55
AT 50% .

49
T90Ys
3

rewt Pk
= B T
2% .23
84Ys. 874
le 4
< - 68Y4
© 60%2 621,
42 4742
- 80% ‘83 -,
59% 80,
85 - 88:.. .44
- 84% - 85
- 89%~. 90

. 83y
© B4 B4V
91%2 - 94 -
: 70 105 109%
- 103~ 1051

6TV

- 104%2<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>