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ACF-Wrigley Stores, Inc. — Proposed Offering of

Rights to Stock of New Real Estate Unit—

The directors, it was announced on Feb. 11 have decided to form
8 new real estate corporation and to transfer to it certain real estate
operations of the ACF-Wrigley company, believing that such operations
can be handled more efficiently by a separate corporation. The new
corporation also would engage in other real estate developments not
necessarily connected with the business of ACF-Wrigley Stores, Inc.

Present plans call for an offer of one share of common stock of
the new real estate corporation for ’each two- shares of ACF-Wrigley
common held on the record ‘date. 4

A registration statement will be filed shortly with the Securities

and Exchange Commission covering the shares of the real estate
corporation. It is expected that the rights to purchase these shares
will be offered to holders of ACF-Wrigley of record on -or about
March 12, 1957, with the rights to expire on or about March 28,.1957.
It is expected that the price of the stock will be $2 per share.

Sales of ACF-Wrigley Stores, Inc. for the three months ended
Dec. 31, 1956, the second quarter of fiscal 1957, amounted to $82,523,-
769. Profit before taxss was $2,616,163. N=t incom=, after taxes,
amounted to $1,281,716, equal to 35 cents per share on the currently
outstanding 3,633,817 shares of common stock, which includes 71,251
shares issued as a 29; stock dividend on January 22, 1957.

Sales for the six months ended Dec. 31, 1956 amounted to
$158,027,769. Profit before taxes was $5,039,163. Net income, after
taxes, was $2,481,231, equal to 68 cents ;per share on the 3,633,817
shares currently outstanding. 4 3

Since various of the company's constituent units had different fiscal
years prior to becoming part of ACF-Wrigley, no comparable figures
are available for the corresponding periods of 1955.

At the year-end ACF-Wrigley was operating 153 supermarkets, Since
then it has acquired two additional outlets in Bay City, Mich.

Currently under construction are 12 supermarkets which will average-

betkwe'en 20,000 and 30,000 square feet in size. When completed, it is
aniicipated that these stores will generate sales in excess of $2,00),C0)
per store annuelly.—V. 184, p. 2437. . ;

Airborne Instruments Laboratory, Inc.—Merger—

The dlregmrs of this corporation and of Alrcraft Radio Corp, have
reached substantial agreement on the general terms -of a statutory
merger. The proposal will be submitted to stockholders of hoth
companies as soon as details have been worked out, .

The merged corporation would have both common and preferred
stock authorized. Shareholders of Airborne. Instruments wilrl’ be of-
fered one share of the new common for each of its own common
shares. Holders of Aircraft Radio will be offered one share of the
new common for each 1Y, shares of Aircraft Radio held.

Aircraft Radio stockholders will be offered an alternative

o of re-
ceiving two shares of a $10 par cumulative convertible 5% preferred

stock of the rew company for each common sh g
e, y share of Aircraft Radio,

Aircraft Radio Corp.—Proposed Merger—
See Airborne Instruments Laboratory, Inc. above.—V. 183, p. 1749,

Akron, Canton & Youngstown RR.—Earnings—

December— 1956 1955 1954 i
Gross from raflway____ $501,787 £508,07C $451,114 34’:‘2925:1349
Net from railway- 110,679 102,875 108,464 72'795
Net ry. oper. income___ 48,484 214,911 126,872 42‘365

From Jan. 1— ) '
Gross from railway____
Net irom railway.

Net ry. oper. income___
—V. 185, p. 481.

6,029,391
1,536,309
503,086

€,000,069
1,728,589
165,949

5,093,296
1,032,315
452,995

6,291,763
2,137,185
868,571

Alabama Great Southern RR.—Earnings—

December— 1956 1955 1953
Gross fiom railway____ $1,552,210 $1,521,671 $1.565 $1,575,733
Net from railway_. 469,371 '480,022

772,406 253,463

423,699

295,370 i
155,884

128,320
From Jan. 1—

Gross from railway.____

Net from railway__

Net ry. oper. income.._

—V. 185, p. 481,

18,193,198 20,572,170
4,641,275 6,634,940
2,969,086 3,230,777

17.486,057
4,524,171
2,264,724

19,861,576
5,841,160
3,004,779
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Allied Resources Fund, Inc.—Offering Soon—

1t is expected that public off:ring of the proposed issue of 400,000
shares of common stock will be made by the end of February through
Fund Corp., 523 Marquette Ave,, Minneapolis 2, Minn. See also V. 185,
p. 41. .

Alwac Corp., Redondo Beach, Calif.—New Name—
See Logistics Research, Inc. below.

Amalgamated American Oil, Inc,, Las Vegas, Nev.—
Stock Offering Temporarily Suspended—

The Securities and Exchange Commission on Feb. 7 announced the
issuance of orders temporarily suspending exemptions from registration
under the Securities Act of 1933 with respect to public offerings of
securities by the following:

(1) Amalgamated American Oil, Inc., Las Vegas, Nev.—In its Regu-
lation A notification, filed Aug. 8, 1955, this company proposed - the
public offering of 300,000 shares of common stock at $1 per share.

(2) Arizona Cheese & Cattle Co., Inc., Phoenix, Ariz.—In its Regula-
tion A notification, filed June 11, 1954, this company proposed the
public offering of 100 5% converiible debentures at $500 per debenture,
5,000 shares of 67; preferred stock at $10 per share, and 5,300 shares
of common stock at $10 per share.

(3) Chemical and Fibre Associates, Inc., Reno, Nev.—In its Regu-. -

Jation A notification, filed on April 16, 1954, this company proposed the
public offering of 8,750 shares of common capital stock at $10 per
share. i ;

(4) Kwik-Fizz, Arcadia, Calif.—In its Regulation A notification,
filed March 14, 1953, this company proposed the public offering of
200,000 shares of stock at $1 per share.

Regulation A provides a conditional exemption from the registration
requirements of the Securities Act for public offerings of gecurities
not exceeding $300,000 in amount. One of such conditions is & re-
quirement for the filing of semi-annual reports reflecting the amount
of securities sold and the use of the proceeds thereof.

The Commission’s suspension orders in the four cases above listed
are based upon a failure to comply with /this reporting requirement.
despite requests from the Commission’s staff for such reports. Each
of the orders provides an opportunity for hearing, upon request, on
the question whether the suspension should be vacated or made per-
manent.—V. 182, », 809.

American Louisiana Pipe Line Co.—Hearings—
The Federal Power Commission has scheduled hearings to reconvene

Feb. 19 in Washington, D. C., on applications relating to a proposal
by this company to expand its pipeline system in the Midwest, and
a request by Panhandle Eastern Pipe Line Co. to abandon the sale
of natural gas to a utility company in Michigan. The hearings have
been in recess sinice Nov. 16.

American Loulsiana is seeking authority for pipeline facilities, esti~
inated to cost $16,078,000, designed to increase the daily delivery
capacity of its system from- 300,000,000 to 400,000,000 cubic feet.
Panhandle is proposing to abandon the sale of approximately. 127,«
000,000 cubic feet of natural gas per day to Michigan Consolidated
Gas Company, of .Detroit. American Louisiana is proposing to deliver
a portion of its increased sales capacity to Michigan Consolidated.

The proceedings also involve an sapplication by Gulf Refining Co.,

‘of Houston, Texas, to sell natural gas fo American Louisiana. The

Commission on Jan. 11 permitted Gulf to withdraw three other ap-
plications proposing natural gas sales to American Louisians, but
postponed action on Gulf's request to withdraw a fourth application.
A total of five Gulf applications had been consolidated with the
‘American Louisiana-Panhandle proceedings.—V, 184, p. 2321.

American-Israel Paul Ehrlich Medical Institute, Ine.—
Stock Offered—American Palestine Securities Co., New
York City, on Feb. 8 publicly offered 195,000 shares. of
common stock at par ($10 per share) on a best-efforts
basis.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common_stock (par $10) 200,000 shs. 195,00 shs.

BUSINESS—This corporation was organized on Nov. 3, 1954 in
Delavure,

Th2 general purpese of the corporation is to erect, maintain and
contrcl in the State of Israel, medical centers, hospitals, nurses’
gchools, rzsearch Institutions, laboratories, sanataria, clinics and med-
jcal institutions of every kind and description, and to enter into an
agrecment of joint venture with Paul Ehrlich Hospital and Medical
Centre Ltd., a corporation organized and existing under the laws of the
Btate of Israel, to accomnplish said purposes. Unce rdate of Nov. 18,
1954, the corporation entered into an agreement of joint venture with
the Israeli corporation for the construction and operation of & hos~
pitai and medical center in Ramat Gan, Israel. .

PROCEEDS-~The corporation intends to use the net proceeds of
this fssue for the construction and equipment "ol the hospital and
medical center at Ramat Gan, Israel. . .

The corporation: intends to use the net procceds of this issue, in
part, approximately as follows: For construction of main hospital
building, $860,000; for eguipment of main hospital building, $£00,020;
for construction of nursing school and research ihstitute, $384,000;
and for equipment of nursiug school and research institute (estimated),
$72,432.—V. 181, p. 201. .

American Machine & Foundry Co.—96.3% of Deben-
tures Subscribed by Stockholders—This company’s re-
cent offering to holders of common stock of $12,725,800
of 20-year 5% convertible subordinated debentures due
Feb. 1, 1977 on the basis of $100 of debentures for each
95 shares of common stock held was subscribed in the
amount of $12,256,000 or 96.3% Morehead Patterson,
Board Chairman and President, announced on Feb. 8.
This left only $469,800 worth of debentures to be taken
up by the group of underwriters of the offering headed
by Eastman Dillon, Union Securities & Co.-

The net proceeds of the offering will be used to furnish additional
working capital to finance AMF's expanding sales and rentals. ‘The

subscription period expired at the close of business on Feb. 7, 1957.
—V. 1385, p. 606.

American Natural Gas Co.—Stock Offering—

The company will hold an information meeting at 3 p.m. (EST) on
Teb. 25, for prospective bidders for the 442,114-share common stock
offering being made to shareholders through subscription warrants.

The meeting will be held in the Little Theater of City Bank Farmers
Trust Co., Fifth Floor, 20 Exchange Place, New York City. See also
V. 185, p. 714. -

American Shopping Centers, Inc.—New President—

Julius Epstein, newly elected President and Chief Executive Officer
of this corporation, on Feb. 14, announced the resignation of Denald
H. Shanedling as President and executive head.

Mr. Shanedling will continue as a director with the title of Chairman
of the Board and will act as consultant to the board and management.
Marvin Koenigsberg has been elected & director in place of Alfred 8.
Olmstead, Jr., who has resigned.—V. 183, p. 2533.

American Steel Foundries (& Subs.)—Record Earns.—

3 Months Ended Dec. 31— 1956 1955
Net sales .- _. 828,662,369 $27,153,989
Income before taxes —— - 3,569,867 090
Federal income taxes._ 1,851,000

Net income $1,718,867
Dividends 771,547
Dividends per share - $0.60
Number of capital shares. - 1,286,746
Earnings per share —— - $1.34

sAdjusted to give effect to a 5% stock dividend paid Oct. 19, 1956.

A% Sept.. 30, 1956, the order backlog was approximately $52,000,900,

up 50% from ihe previous year-end. Backlog currently is
about $60,0C0,000.
. Discussing. the 1957 outlock, Charles C. Jarchow, President, told
the shareholders that it appears mow ' that results for the second
and. third quarters of the current fiscal year will be better than the
first quarter. Tradiiionally, the fourth quarier is affected adversely
by vacation shutdowns, he said, but sales for the year will probably
be as great or greater than for tne year ended last Sept. 30 Pland
additions during 1957 will be about $10,000,000 as com to
$5,500,000 the lasi yeer.

The sharcholders: on Jan. 31 ratified a stock option plan for key
employes, and authorized the company to indemnify employes, oificers
and directors for legal expenses, if mevrred without fault and in
connection with their employment.—V. 183, p. 657.
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Amphenol Electronics Corp.—Earnings at Higher Rate

Wet income for 1956, after taxes, amounted to $1,257,987 or 82,51 per
rhare as compared to $352,687 or $1.90 per share for 195a_baaed on
ile 500,560 shares of stock outstanding at Dec. 31, 1956. This repre-
sents a 329 iccrease in net earnings in 1956.

Bales of the company's products for the vear were £27,518,319 or
17% greater thun sales ‘n 1955 of $23,263,702. L

Arthwr J. Schmitt, President, further stated:

“The improved operating results for 1956 and the szle of 1_0.0,000
fhnre;eol 1{3 unlssugd capital ctock to the public on Aug. 13, 19'013'11515
yiiaced the company in a much si‘ronger financial position. Working
capital at Dec. 31, 1956 amounted to $7,456,232 as compared to
15,689,486 at Dec. 31, 1955—-an increase of 31% ."—V, 184, p. 818.

Anaconda Ce.—Stock Offered—In one of the largest
common stock offerings in recent years, this company
is offering its 116,000 shareholders rights to subscribe
at $50 per share for 1,734,865 additional shares of capital

-gtock (350 par value) on the basis of one share for each
five held of record Feb. 14, 1957. The subscrlptlo_n offer
will expire at 3:30 p.m. (EST) on March 5, 195Y. An
underwriting group of 230-firms headed by Hallgarten
& Co. will purchase any unsubscribed shares.

PROCEEDS—Net proceeds from the sale of these shares will be
ndded to the general funds of the compary. Such tunds, together
wwith arwounts becoming available from depreciaticn, acce.erated amor-
tization and earnings are to be used in connection with a iive-year
improvement and expaiasion program of aupproximately $350,000,000
iy the company and its congolidated subsidiaries. Of these expenditures
it §s estimaied that approximately 67/, will be expeaded . on prop-
crties in: the United Siates and Canada and 33% - on ‘properties in
Chile and Mexico.

Projects included 'in' the improveinent and expansion -program
rnd their estimated costs are $120,000,000 for further expansion of
snetal preduccion in the Butte, Montana distiict and elsewhere in
fie Unitec States, £80,000,000 to develop and cquip the EI Balvador
taire in Chile, 826,000,000 for improvements &t the Chuquicamata
snine and plant in Chile, and about $100,000,00G¢ for expansion and
vaodernizaiion of existing fahricating facilities and completion of new
tabricating facilities now under ccnstruction.

CAPITALIZATICN—The outstanding consolidated capitalization, after
riving effect to this financing, will consist of £121,665,000 of prom-
$ssory notes due 1957-78 end 10,409,192 shares of capital stock out
wl a total auinorized issue of 12,000,600 sharcs.

BUSINESS—The rompany, and its subsidiaries constitute one o§
the world's largest producers of .copper and zinc 2nd of fakricated
copper, brass end copper-hase alloy products.
Yigve bezn engaged in the mining and smelting of copper, zmc,‘lqad
nnd manganese ores, the refining of metal prodvcts (incl.ding sllfer,
#old, cadmium and certaln other rare metals) obtained therel:xom
and from purchased ores and ores treated on toll, and the msnu-
t*acture and distribuifon of semi-finished and finished conper, bras:
s:nd other alloy products. Since 1952 the company’ has bern enggger}
in the mining and treatmment .of uranium ores and is ‘believed at
present to be the largest domestic producer of uranium ores and
concentretes. In 1054 the company began production of aluminuni.
Fabricated products and in 1955 the production of aluminum irom
purchased alumina.—V. 183, p. 600.

Ann Arbor RR.—Earnings—
December— 1956
Gross from rallway 8307,680
Wet from railway__ 128,134
Net ry. oper. income._._. 60,366
From Jan. 1—
Gross from railway___.
Wet from railway_
Wet ry. oper, income.__
—V. 183, p. 482.

1953
$688,350

92,402

67,781

1955
8754,640
102,353
313,326

1954
8714,029
160,047
126,971

9,443,256
2,232.25)
980,211

9,323.131
1,889,208
1,006,147

8,735,256
1,579,729
687,928

9,755,712
1,963.512
711,250

Appalachian Electric Power Co.—Registers With SEC 3

The company on Feb, 13 filed a registration statement with the SEC
covering 829,000,000 of first mortgage honds due March 1, 1987. It is
expected that the company at the office of American Gas & Electric
#3ervice Corp., 30 Church-Street, New York 8, N. Y., will receive bids
for the purchase from it of the sajd bonds.

Prior to or concurrently wich tne sale of the new first mortgage

bonds, the American Gas & Electric Co. (the parent firm)  pro-
noses to make a capital contribution ta Appalachian Electric of $5,000,~
000 in casn and a further capital contribution of all of the out-
standing shares of common stock of Kanawha Valley Power Company
which, according to the prospectus, will represent an equity of $3,179,-

398, plus net income enrned between Dec. 31, 1956 and the date of -

the latter capital contrioution.

Of the net proceeds of the sale of the bonds and of the cash con- *

. ‘tribution by the parent, 322,500,000 will be applied to the prepayment
of a like amount of bank notes, issued for construction purposes;
and the balance will be anplied to the companv's construection nro-.
wzram. Construction expenditures for 1957 are estimated at $56,370,000.
—V. 184, p. 2322.

Arizona Cheese & Cattle Co., Inc., Phoenix, Ariz.—
Stock Offering Temporarily Suspended—
Bee Amalgamated American Oil, Inc. above.—V. 179, P. 2803,

Ashland Oil & Refining Co.—Notes Placed Privately—
Direct placement of .an issue of. $10,000,000 415 7 promis-

sory notes due seriallv to May 1, 1967, has been arranged’

by A. G: Becker & Co. Inc,,.it was announced .on Feb.,
13. Of this issue, $5,000,000 has been issued and the
remaining $5,000,000 is available until Jan. 31, 1938; at
the borrower’s option—V. 185, p. 606. v,
Associates Investment Co.—Makes Exchange Offer—
The company on Jan. 30 offered 85,000
8tock (par $10)

in exchange for the 2,500 shares of -otustanding.

$100 por value common stock of Capitol Life Insurance Co, on the ~

basls of 34 shares of Assogiates common stock for each Capitol
share. The offer is to expire at 4 p.m. (MST) on Feb, 21. J N

The offer. is conditional upon its acceptance by the holders of all
of the issued and outstanding shares of Capitol stock.

The _exchange will be .consummated at the home office-.of The
Capitol Life Insurance Co., 16th and Sherman, . Denver, Colo, at
10 a.m. (MST) on Feb. 28, 1957, .

CAPITALIZATION GIVING EFFECT TO EXCHANGE OFFER

Authorized Outstanding
' ° +$440,805,500

Notes payable, short-term
Benior funded debt:
Unsecured term notes—@ly¢ -41;
notes due 1957-1976
Bubordinated funded debt: .
3% % -4%% notes due in 1963____
Capital funded debt:
4% -4 % capital debentures due
1967 and 1969
Cumulative preferred stock (2100 pur
value each
March 1954 series, 4.5/
Beptember 1955 series, 4.20
Unclassified in series s s
Common stock ($10 par value each)

*Bank lines of credit available to
amounted t0 $414.179,000 at 354 banks,

tOf the short-term notes payable, $245.684,000 sre bonk loans and
$195,121,500 are short-term commercial paper noteés and term notes

due within one year.  The amount sh i d
Yoans and $2,715.000 of sh 125, Bayabl fn oaaatn ot

without- adjustment for
&t Oct. 31, 1956. Short-term notes

181,503,000
48,700,000

17,900,000

125,000 shs.

100,000 shs. 100.009 shs.
275,000 shs.

None
3,500,000 shs, 3,210,472 shs.
the company at Oct. 31, 1956

125.000 shs.

For many years they '

shares of its common

rates, currently 4% per annum in the case of bank loans and from
3Ya’c-3%4% per annum in tae case oi commercal paper. Z e
iSubject to limitations on labil‘ties set forth in the indenture and
other instruments, additional debentures of any series and other :
term indebtedness may be issued without limit és.t_o'alpounc.»
BUSINESS—Associates was incorporated  in ~Indiana on May 29,
1918, and is the fourth largest automobile sales finance company
in the United States. Its principal executive .offices”are located in
the Associates Building, South Bend, Ind. H 2 '3
Associates and its subsidiaries are engaged primarily in automobile
sales financing and insurance . incident thereto  principally in terri-
tories cast of the Rocky Mountains in the .United States and Canada. -
Durham Manufacturing Corp., a subsidfary of Associates, produces.
metal furniture, chairs and card tables. ‘The.products are’ sold di-
rectly to approximately 17.000 retail dealers. Durham -owns two -
plants located at Muncie, Ind.—V. 185, p.:714. .-, .

Atlanta & St. Andrews Bay Ry.—Earnings— .
December— 1956 | 1955
Gross from railway._._ $329,788 $322,114
Net from railway._._ 238,022 155,935 -
Net-ry. oper, income, 163,893 50,218
From Jan, 1— T .
Grose from railway. 4,367,989 4,053,023 - 3,758,953
Net from railway.__ 2,367,767 2,205,924 ' 2,007,126
Net ry, oper. income.__ -913,993 820,153. -7 740,909
—~V, 185, p. 482. 5 $ " =

Atlanta & West Point RR.—Earnings—

December— - 1936 1955 ¢ -7 1954
Gross from railway._.__ $340,889 - . 8364,534. $335.672
Net from railway._._ 34,665 38,784 . 44,539
Net ry. oper. ln_come--_ ©2,202 64,854 7,738 . _

From Jan. 1— A
Gross from railway_._. 4,072,008 3,563,073
Net from railway__._ 438,657 515,743
Net -ry. oper. income.._ 23,093 172,846

*Deficit.—V, 183, p. 482. "

34,324

43,891,590 - 4,508,290
. 589,037 759,017
C152712 236,166

Atlas Sewing Centers, Inc.—Opens New' Store—

This corporation opened a new store in Atlanta, Ga., on Feb. 15
as the first step. in a vigorous €xXpension .program. 1or 1937, it is
announced by Herbert Kern, President,

The new store brings the firm's tocal number of- stores and leased
departments to 39, located mainly in 1Y southern and southwestern -
states. ’

The company, which is the third largest retailer of sewing machines
in, the nation, set a new sales and earnings record for the six months’
period ended Nov. 30, 1956, and expects to top that record this year.
—V. 185, p. 338,

Automation Shares, Inc., Washington, D. C.—SEC In-
stitutes “Stop Order” Proceedings— - :

The Securitics and Exchange Commission on Feb, 6 announced the |
institution of proceedings under the Securities Act of 1933 to de-
termine whether a *‘ttop order” should be issued suspznding tine efiec-
tiveness ot a registration statement filed by this corporati.n. The
hearing therein is scheduled for Feb. 20, 1957, in the Commission's
Washington oifice, :

Avtomation Shares is & newly-crganized investment company with
offices in Washington, D, C. Its registration statement, which be--
came effective Jan. 29, 1957, proposed the public offering of 289,250
shares of itz common stock. Automaiion Shares sManag ment Corp.
is named as manager and the prineipal distrisutor. An “iniiial iss e’
of not more than 20,00C shares; were to ke issued to not mora t an
25 persons for a coensideration of $10 per .thare. Unaer the Invesi-
ment Company Act of 194G, no registered investment company may'
maie a public offering of its securicies unless such eompany, has a
net worth of at. least $100,000. : » d

In its prospectus, Automation Shares stated tiet as of the ¢ffe-tive
date of the veglsiration statement *it will hold subscriptions 1or a
total of 10,750 shares at $10 per share which, -when paid in, wil:
provide total initial assets of $107,500 in cash .. . These stbscriptions .
are vequired, by their terms, to he paid in full on or “e ore 21 days
after the effective date ot tie Fund's registrution sta.ement .
The proceeds of the subscriptions are to be *held by- the Custodian
k1 eash or.governmeny seeuritizs for a period of~dt least four moatas
ttter the effective date of the Fumd's Registration. Btatement.” " Afier’
Hsting  thc principal’ subscribers - and the seares subscrived, the
prospectus further stated: “All ot the ofiicers and -direc.ors of the-
Iin¢ as o group,. after subscrintions to the inficl fssue are peid -in,
will own 1,612.5 shares (15.37.) o/ the than out tandm3z issue. The
TFund has no further contracts or other arrangements witi any of t .c
ebove -mentioned persons or ocher officers n- ‘directors of t e Fund.”

In ifs order auihorizing the stop order. proczedings, the’ Commis;ign.
asserts that it hos reasonable  cause to belicve that the -rezistration
statement is fi17e and :nisleading in resvect to cert-in anaterial facts,
More partienlarly, the Commission challenges: the. accuracy -and -ade-"
quacy of (1) the description of the subscription: sgreancents and the
statements relative to the funds to he provided pursuant-~thereto;”
(2) the statement “The Fund has no further.contracts or other-agree-
ments- with any- of the above mentioned persons or.other oflicers or
directors of the Fund;” (31 the descrintion of thé¢.agre'm nts rel:t nz
to ma nt and underwriting; and (4)° the . descripticn of ‘the
subscription agreements and the rights - of “recemption’ thereunder, -.
set forth in the *“Opinion of the Independent Accountants.”

- Aveo Manufacturing Corp.—Earnings Outlook—

This corporation anticipates a complete change in its profit picture
during the current fiscal yesr and is forecasting ‘earnings oi. 3$15,000,-
000, members of ,the, New York Society of. Secuyrity _Ahalysts were
told on Feb. 5 by Victor Emanuel, Chairman, and Raymond A, Rich,
Piesident. Sales sre estimated at £300.000,000.+ - ! : ]

Mr. Emanuel disclosed that in spite of recent operating losses and ~
2 $16.000,0CC reserve proviced-for costs of discontinuing. the Crosley
and Bendix Home Appliances consumer goods ‘operations, Avco's

. purchase oy ‘these " particular properties had “resulted in Jong-temﬁ

earnings of $33,000,000 before taxes. -

He said the plant and properties acquired in these Durchases now
have a value ‘very substantially above bcok” value.” He “stated that
these and other facilities of Avco are carried on. the honks ot $32.000,--
000 altbough the Insurable value exceeds $100,000,000. This excludes
intangible values, he said. . ; "o

" Mr. Emanuel announced’ that Avco‘is not nt'present negotiating for

‘ further acquisitions, although this does not nece=sarily pre-lude eon-
.sidering -such action in the future.

“Our emphasis at present,’” he
said, *“is on growth from within.” < N -
Crcsley, Mr. Rich stated, has a dafense backlog .in “excess of 390,-
000,000 which is well diversitied in growth lines. “In 13957.” he
added. “‘Crosley will probably be onr second. most nrofitahle- division.*
He also reviewed the outlook for the Lycoming, : Afnerican’ Kitcrens,
New Idea and Research and Advanced Development divisions”.and for .
Crosley Broadcasting Corp., and Moffa‘s Ltd.; Aveo subsidiaries,'. -
~ The total forecast in government sales is $182:000,000".0r 60%:7 of -
total Avco-sales, while that for civilian sales is $£118,000.000, or 391375
of the total estimate.—V. 184, p. 2730. o

Baker. University (Trustees of) and Kansas Educa-
tional Association of the Methodist ‘Episcopal Church .
—Partial Redemption— _ ¥ o oo m .

There have been called for redemption on March 1. next, §10.000 of
first mortgage serial and sinking fund bonds dated Sept. 1, 1947 at
100°- and accrued - interest. Payment will be-made at-the Continental

Illinois National Bank &: Trust.Co. of Chicago, 231- South La Salle .
Street, Chicago 90, IlL.—V. 184, p. 618. .

Baltimore Gas & Electric Co.—Plans Stock Offering—
Charles P. Crane, Chairman of the Board and President. on Feb, 8
stated . that the- company's- next financing will probablvy take the
form of an issue of common stock. with approximatelv 580,000 shares

* involved in the issue.’ Contingent upon market cond:itions thé com-
‘pany .expects to file & registration-statement with ‘the SEC on Fel. 28. »

Under -this proposal. common stockholders: of Tecord at the close of
business on March 15 would receive rights to subscribe to the new

" to ‘average somewhat.above

“Net” from railway__

. Cost of-products sold and. other ope:
“Other “deductions >

- high, we do not expect

stock in the ratio. of .one share of new-stock for each 11 shares
held on the record date. The subscription period would probably
‘extend from the latter part of<March into early April:

The directors on Feb. 8 voted a quarterly dividend. of. 45c a share
on the common stock, payable April- 1 to holders ‘of record Febh. 28. .
This is an increase of 5c over the pre 5 quarterly ‘dividend of 40c
a share and is equivalent .to’ an anntgifirate. of $1.80 a share as
compared with the former rate of $i1.4%<ir share.

In commenting on’ the board's acrion with respect to the common
dividend, Mr. Crane- stated: *‘The growth in the company's business
and he dividend increase are important. factors in maintaining the
company’'s ability to cecure in the hh!y competitive money markets
capital funds: so vitally -necessary to ' suygporc. oar expansion program.
Expenditures for ihe comstruction of additional facilities, to meet the
increasing demands of our customers for gas and electric service, are
currently at the rate of nearly $40,000,000. a year and are expected
that level auring the next five years,
The major portion of thé new capital must be obtained from the in-
vesting public through the sale of additional stocks and bonds.""—
V. 185, p. 607. i

Bath Iron ‘Works: Cofp.~Earnings Higher— *
The corporation” for 1956 repcris gress income of 514,819,722 ag
against 842,759,318 in 1955. Net earnings «fter taxes in 1956 were
§2,209,267, or $6.71 per common .share, comparad 10 '$2,.92,.56, or
§6.19 per share in 1355.—V, 172, p. T4E. =

(A. ;l.) Bayiess Mérkets, Ihc., Phoenix, Ariz.—Registers .

‘With Securities and Exchange Commission—

This corporation . filed - a- registration staiement with “the .SEC on

'Feb. 12, 1957, covering 430,000 shares of .its.$l par. common: stock.

Of - these “shares, 405,000 are:-presently outstanding and ‘are to be
offerea for ‘sale by the.holders ‘thereof: and no part ‘of theé proceeds
of such sale will b received by tie eompany, The remaining 25,000
‘shares are reserved for issuance pursiuant to the company’s Empioyee -
Incentive Sto:k  Option  Plan, .

Of the 405,000 shares, 393,000 are ‘to" be offered for sale at $10
Ter share through an-underwriting. group headed by H.- M. Bylleshy
&. Co;, Inc. The underwriting commaission thereon is to be 51.25
per share. “The-remaining 10,000 shares arc to Le-offered f6r tale to

cemployeas at- 33.75 per share, without uncerwriting,

Bayless operates a chain of 24 retail self-service, cash-and-carry °
foodsicres in Arizona. It has outstanding 745,041 shares of cominon
stock and 300,000 shares of class B' common stock. Of this stock,
A. J. Bayless, President, o'wis 364,843 shares (48.977% ) _of tae com-
mon ‘stock: and all of .the class B shares; and Lillie Mae Bayless
owns 94,534 shares  (12.69°7) of the common stock. A, J. Bayless
proposes (o sell 310,456 suares cnd Lillie Mae Eayless 94,5:4 shares.

Beech-Nut Life Savers, Inc.—New President—

Edward J. Jordan has been elected President, Edward J. Noble,
Chairman of the Board and Chief Executive Officer, announced on
Feb. 14.

Mr. Jordan, formerly Executive Vice-President, succeeds J, Stafford
Ellitkorp, . Jr., who has been. named Vice-Chairman of . the Execuiive
Committee and who continves a5 a member of the board of directors.

Gordon C. Young, Vice-Prezident and Director of Advertising, has
been elected a director.—V, 184, p. 2222,

Bell & Howell Co.—Earnings Increased 99—

' Earnings for the year 195¢ are estimated at $3.84 per share, Charles
H. Percy, President,. told St. Louis iMo.) Security Analysts on Feb. 13.
Tl:s represents a gain of 97 over 1953 earnings of $3.51 per common
share, ’ N 4 g a3

Mr. Percv predicted that sales will be up 8% from $42,100,000. in
1955 to $45,500,000 last year. He estimated net earnings after taxes
ar $2,200,000 but added that earnings -before taxes  would show a
slight _decrease. -Heavy starting load costs on new products, offset
by tax adjustments, accounted fcr the varfation, ‘
- - Mz, Percy described Bell & Howell ‘as mid-way between a “big-little’”
and a “little »i2" growth company with 3,890 employees at year-énd.

. —V."184, p. 1578.

Bescemer & Lake Erie: RR.—~Earnings—
. December— 1936 1935 1954 1953
Gross from railway___. $1.813 485 . 81,275,047 $927,381 .$1,000.C01
Net from rajlway; >  “462,177 '~ #435737 2,337,186 *411.800
N&t ‘ry. oper. income. .. 46,275 7 231,722 *412,316 1,157,454
From.Jan, 1— : R ‘
Gross. from raflway__ 26,2C35.270- 26.6€51,160,
6. 697. .-8,632,625
17

20.456.433 30,107,470
.697. -8 3,247.202 11:716:375
Net ry.. oper. income -~ 1 5,069,36¢ G, 4,487,246 © 17,377,683

*Deficit.~~V. ‘185, p. 482. » > o

.. Bethlehem ‘Steel. Corp.-- Affiliate: Arranges ‘Private '
_ Bond Pinaneing: — See: Erie* Mining Compax_ay below. .

V. 185, p: 4t - ,

* Brillo Manufacturing Co.; Inc.—Reports.Higher. Profits
.- This company for the vear ended Dec. 31, 1956, reports not Jincome
of $756,680, -equal to $5.25 per share en the. 144,210 common shares-
outstanding ‘at the end of the pericd. For the previous vear the com-
pany reported net- income of $574498, or $1.68 ‘per share on a like
number, of common shares. ‘. ) .

Gross income from sales ‘in the 1936 year: was’ 65,959,896. against
, $5,238.957 for the previous- year: . . 5

* During 1956 long- and shrirt-,term notes pavahle were reduced from

$565,440 at Jan. 1 to $223,167, a decrease af $342,273.—V. 184, p. 519.
Burndy Corp. (&.Subs.)-—Sales and Earnings Rise—
Si% Months Ended Dec. 31— o Yo . 1956, - 1955

Products - sold : : B il ~--—--811514,178 $9,202,691

xpenses  10,297.854 . 8,556,795
S 1477 - - t35.119
592,214 291400

(nety 25 i
Federai income taxes (U. S. & Canadian)
: $612,323
945,886

Net . earnings 2 2
‘Number of shares outstanding at end of period:
Earnings per share— ¢ 5 o= =
* Based on - number of outstanding shares at . s

2rd of respective periods __- I i) $0.44

Based. on mnuinber of outstanding ‘shares sas ey

Dec. 31, 1956.__.__ S T $0.65 $0.34

*Adjusted: for subsequent 3'> to 1-common stock reclnssmcatiqn.

' . CONSOLIDATED -FINANCIAL POSITION. DEC. 31,.1956. -.
Current’ assets :___ .S 4 2 St . $9,691,314
Less current liabilities. ~ 2,947,613

Siegis U
$6,943,701
2,392,867

- $319,377
720,912

$0.65

Working” capital __.._-_-
Property, plant_and eguipment
Other  assets i

§ _* $9,323.693

Tota] assets less’ current liabilities
2 1,521,210

Deduct_ long-term debt

Shareowners’ equity > e s $7,802,483
Bern. Dibner, President, on Feb. 13 further announced: ‘“‘Although
we expect earnings for the entire 1957 fiscal year to be at a record
them to maintain the rate of increase over
tne previous year shown in the-first half. . AR
The reason, he explained, is that the first half of last year con-
tributed ooly "one .third of the total vear’s earnings while this year
each quarter is contributing more evenly and normally to the full
year's anticipated earnings. s
He also told- shareowners
continued favorable, .
volume.

"It is essential to provide adequate plant. capacity for increased
business,”"- Mr. Dibner said. “and ‘we are iin the process of doing so -
through.- our - $2,500,000 expansion ' program.” - . . o 7
- Expansion plans totaling apgroximately $2,000,000 were revealed
by .Burndy last October, when -the company obtained that amount

that prospects- for long-range growth
with many new lines yet to be marketed in

187,125 -
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throuhg an initial offering of common stock. As “a -result. of higher
anticipated requirements, the progrum has’been increased by $500,000,
the additional funds to come from reinvested earnings.

.The largest United States construction project is a $600,000,
63,000-square foot addition to the company’s plant in Milford, Conn..
,On compietion in 1957, the expanded Milford plant will become the
major manufacturing facility of Burndy's ‘“Omaton” Division, serving
producers of electrical, electronic, and military equipment.

Ai Burndy's headquarters in Norwalk, Conn, two segments of the
program are under way, one a $300,000, 53,000-square foot brick and
steel warehouse to replace existing -inadequate facilities, the other a
$250,000 addition of 26,000-square -feet to house expanding service*
and short-run manufactuiring operations.

On the outskirts of Toronto, Burndy Canada.Ltd.,, a wholly-owned
subsidiary is constructing a $700,000, 75,000-square¢ foot ofiice and
manufacturing building. to meet tue neeas of the company’'s growing..
Canadian business.

All structures are expected to be completed by Fall, 1957.

In addition to construction costs of more than $2,000,000, Mr. Lee
said, Burndy has earmarked approximately $500,000 for new machinery
and equipment for the four structures.—V. 185, p. 482.

- Buzzards Bay Gas Co.—Preferred Stock Sold—The
6,141 shares of 6% prior preferred stock recently offered
at par ($25 per share) and accrued dividends have all
been sold, Coffin & Burr, Inc., announced on Feb. 4.
See details in V. 185; p. 715. '

. California Interstate Telephone Co.— Bonds Placed
Privately—Private placement of $1,500,000 514 <% first:
mortgage bonds due 1982 with .institutional investors.
was negotiated by William R. Staats & Co., it was an-
nounced. on Feb. 7.—V. 185, p. 339. .

: California-Uta.l; Petroleum & Uranium Co., Salt Lake
City, Utah—Stock Offering Temporarily Suspended—

The Seccurities ard Exchange Comunission, it was announced -cn
Feb. 13, has issued an order tem-porarily suspendicg a Regulation A
exemption from registration under the Securities Act of 1933 with
respect to a public offering of stock by this company. The order
provides an opportvnity for liearing, upon request, on the question
whather the suspension should be vacated or made permanent.’ .

- The company filed its Regulation A norification with the - Com-
mission on May 28, 1954, proposing the- public offering of 1,000,000
shares of common sctock at 10c¢ per share. In its suspension order,
the Commissicn asserts that it has reascnable cause to believe ithat
the terms znd conditions of Regulation A have not been complied
with, in thac the offering circular omits to state material facls
neczisary in order to make the stateraents niade, in light of the.
circamstances under . which they are inade, not misleading  in that
the oftering circular fails to disclose the status of ascessment- work,
if any, performed- on the company's 217 mining claims. The use
of suck offering circular without apyropriate disclosure in this mmat-
ter “would operate as a fraud and deceit upon the purchasers,” the
order stated.
. The orcer further asserts that the company failed to comply
with a provision of Regulation A requiring the filing of semi-annual
reports reflecting the amount of stock sold and the use of the pro-
ceeds thercof.—V. 179, p. 2702.

Canadian Alumina Corp., Ltd.. — Added to SEC Re-
stricted List— i .

- The Securities and Exchange Commission on. Feb. 7 announced the
addition of seven Canadian companies to its. “Canadian Restricted
List,” as follows: Canadian Alumina Corp., Ltd.; Can American Copper-
Ltd.; Torbrook Ircn Ore Mines Ltd.; Trio Mining Exploration Ltd.;
“Triton Uranium Mines Ltd.; Wayne Petroleums Ltd.; and Woodgreen
Copper Mines Ltd.

" As previously indicated in the April 24, 1956 announcement of the
driginal list, the Conadian Restricted List is composed of the names of.
Canadian companies whose securities, the Commission has reason to
believe, recently have been or currently are being distributed in the
United States In 'violation of the registration requirements of the
Securities Act of 1833. The original list contained the names of 135,
the first supplement -the names of 14 such ‘companies, the’ second
supplement 19 names, and the thirg supplement 10 name; Of the 185
names of Canadian issuers which have been included in the Restricted
List, three were heretofore dropped from the list.

Canadian Pacific
December—

Gross from railway..___
Net from railway.___

Net ry. oper. income_.._
© From Jun. 1—

Gress from railway_
Net from railway_ .

Net ry. oper. income___

=Deficit.—V. 183, p. 482.

Lines in Maine—Earnings—
1956 1955 1954

$629,826 $532,945 $477,210 .
115.083 *1,491 ©4,221
25,262 ©78,120 #69,238

1953
$516,923-
*24,169
©88,104

7,116,019
1,172,017
167,779

6,605,263
775,026
67,164

6,462,871
883,264
88,246

5,858,713
- 740,757
101,505

Capitol Life Insurance Co.—Exchange Offer—
See- Associates Investment Co. above.—V. 144, p. 1432,

Carolina Power & Light Co.—Sells Certain Facilities—
" The Federal Power Commission in" Jannary anthorized this com-
sell electric facilities to Carolina Aluminum Co., of Badin, N, C.

Carolina Power will sell two 110 kilovolt substations located near
Aluminum  Co.’s Badin smelting and Narrows generating plants in
Stanly and Montgomery Counties, N. C.; a 110 kilovolt tower and’
about 2.5 iniles of transmission line between the Badin and Narrows
substations; and a frequency changer in Aluminum Co.’s rotary sub-
station near the Badin substation.

An agreement between the twd companies has set the purchase
price $150,000.—V. 184, p. 2323.

Carrier Corp.— Debentures Sold — The recent publie
offering of $18,000,000 4% % subordinated debentures
due Feb. 1, 1982 at 101%5 % and accrued interest, through
an investment banking syndicate managed by Harriman
Ripley & Co. Inc. and Hemphill, Noyes & Co., was
quickly oversubscribed. For details, see V. 185, p. 715.

Central of Georgia Ry.—Earnings—

December— 1956 1955 - 1954
Gross from railway____ $3,624,964 $3,659.645 $3,551,723
‘Net from railway__ = 603,875 841,527 739,877
‘Net ry. oper. income___ 189,223 404,252 783,183
From Jan. 1—
Gross from railway____ 44,785,471
‘Net from railway__ - 8,801,238
Net ry. oper. income.__ 4,884,504
—V. 185, p. 482.

Central RR. of New Jersey—Earnings—

December— 1956 1955 1954 1953
‘Gross from railway-.__ $5,362,952 $5,100,559 $4,960,965 $4,481,565
Net from railway__ N 966,962 593,785 918,729 . 456,807
Net ry. oper. income___ 346,594 79,875 318,678 *13,656
" From Jan. 1—
Gross from railway.
Net from railway__
Net ry. oper. incoine.

*Deficit.—V. 185, p. 608.

’ 19573

$3,243.523
496,077
448,804

43,159,176
8,620,239
4,867,365

40,020,822
7,441,556
4,619,910

42,915,663
8,390,298
4,264,982

62,454,283 57,870,111
/13,040,589 11,898,857
4,550,668 4,566,335

56,051,704
11,258,809
3,747,079

62,348,357
12,103,384
4,890,483

Central & South West Corp.—Registers With SEC—
This corporation filed a registration statement with the SEC on

Feb. 11, 1357 covering 600,000 shares of its £5 par common stock, Lo
be offered for public sale at competitive bidding.

Net proceeds of the sale of the stock will be used or applied by the

company as follows: §7,500,000 to pay off an equivalent amount of
bank borrowings; and $10,500,000 to purchase additional shares of
the common . stocks of Central Power & Light Co. ($2,500,000), Public
Service Co. of Oklahoma ($4,000,000) and Southwestern Gas & Electric
Co. ($4,000,000). Any excess of such net proceeds over $18,000,000

may be used by the company, together with other funds, to purchase -

additional shares of tae common stock of one or more of the system
companies in 1958.

The aggregate ‘construction expenditures of the system comapnies

{inclnding a fourth subsidiary, West Texas Utilities Co.) .are estimated .

at approximately $70,400,000 and $86,600,000 - for the years 1957 and
1958, respectively.—V. 183, p. 2759. X §
- Central Vermont Ry. Inc.—Earnings—
December— . 1956 -1955
Gross from railway___. $1,069,089 $.90,937
Net from railway._._ $75,517 57,936
Net ry. oper. income___ . 229,980 *105,052
Fromt Jan. 1—'~
Gross from railway__._
Net from railway_.
Net ry. oper, income..__
#Deficit.—V. 185, p, 482. -

1954
$948,293
299,077
84,637

1953
$1,042,937
342,239
188,666

11,899,089
2,605,246
684,210

10,955,937
2,224,689
326,560

10,756,293
1,934,912
237,597

11,687,937
2,061,740

_Cessna Aircraft Co., Wichita, Kan.—Files With SEC—
The company on Feb: 4 filed a letter of notification. with the SEC

983,567

covering 500 shares of common stock (par-$1) to be offered at $40 per.

unit, through Harris, Upham- & Co., Wichita, Kan, The procecds are
to go to Getto McDonald, .the selling stockholder.-

The company on Feb. 5 filed a letter of notification with the SEC
covering: 2,550 shares of common stock (par $1) to be offered at $39
per share,’ through Francis I. 'du Pont & Co., Wichita, Kan. The pro-
ceeds are to go to Dwane L. Wallace, President, the selling stockholder.
—V. 183, p. 2895. .

Charleston & Western Carolina Ry.—Earnings—

December— 1956 1955 1954
Gross from railway._._._ $655,832 $617,144 - $542,154
Net from railway-_ . 257,408 155,127 142,110
Net ry. oper. income..._ 119,194 224,887 178,840

From Jan, 1—

Gross from railway____
Net from.railway__ -
Net ry. oper. income___
—V. 185, p. 482.

1953

7,409,458
1,892,710
963,213

6,366,320
1,196,952
938,569 "

6,603,687
1,246,714
835,547

6,938,647
915,216

_ Chemical & Fibre Associates, Inc., Reno, Nev.—Stock
Offering Temporarily Suspended—
. See_Amalgamated .American Oil, Inc. above.—V. 179, p. 1830.

Chicago, Burlington & Quincy RR.—Earnings—
December— 1956 1955 1954 1953
Gross from railway.... $21,679,340 $21.007,565 $21,295,874 $21,631,229
Net from 'railway.__._: 7,270,474 3,561,225- 4,289,394 2,985,902
Neb ry. over. income___ 2,879,814 1,859,574 2,434,646 1,370,527
© From Jan.'1-— g
Gross from railway.___

Net from railway___
Net ry. oper. income...*
—V, 185, p. 482. :

257,032,405
60,672,895
25,542,287

249,226,272 252,352,713
58,521,341 -62,018,953
26,490,403 27,748,529

75,289,444
29,879,662

RR.—Earnings—
1955 - 1954
$3,099,521  $2,970,970
575,981 389,699
313,512 580,184

Chicago & Eastern Illinois
December— © 1956
Gross from railway____ $3,2%2,852
Net from. railway__ 644,936
Net ry. oper. income.... 389,081

- From Jan, 1—

Gross from railway____ 27,630,504
Net from .ralway.__._ 1. 8,484,763
Net .y ¢per. income-_. -4,652,678
+-V.1185, p. 608. <y

1953
$2,963,581

481,892

337,893

34,454,906

7,058,271

#,030,900
¥

32,615,327
6,130,226
3,657,254

36,483,859
8,259,542
4,299,882

Chicago Great. Western Ry.—-Earnings—
Decemiéi— - 1956 1955 1954
Gross ‘trom raflway-.__ ~ $3,008,754 $3,16,,627 $2,626,795
Net from railway 931,056 1,337,546 440,992
Net ry. oper. income.__ 343,136 335,008 319,185
« From Jan, 1— "3 : 5
Gross from raflway____ ¢

Net from rafiway..._
Net ry. oper. income._._
—V, 185, p. 482,

1953
$2,934,740
716,555
317,482
31,436,397
10,163,123
4,054,556

25,626,655

11,256,112

(4,309,357
f

34,487,219
11,501,430 -
4,233,987

32,657,522
9,9¢2,298
4,073,473

Chicago & Illinois. Midland Ry.—Earnings—
¢ December— 1956 1955 1954
Gross from railway____ $589,011 $576,744 $761,018
Net from railway 254,730 219,790 195,353
Net ry. oper. income. . 121,209 160,655 77,233
© From Jan, 1—
Gross from railway. ...
Net from. railway._
Nel ry. oper. income...

1953
$928,785
399,308
158,175

7,716,687
3,063,998
1,395,384

7,687,429
2,470,376
1,044,079

7,750,623
1,852,486
543,654

9,051,186
2,620,313
968,853

SV, 185, p. 482,

. Chicago, Indianapolis & Louisville Ry.—Earnings—

December— 1956 1955 1954 1952
Gross from raflway_.___ $1,910,378 $1,871,929 $1,742,120 $1,705,324
Net from raflway.__ 325,905 416,001 419,918 399,847
Net ry. oper, income.__ 105,912 138,880 187,150 160,152

From Jan. 1—

Gross from railway___.
Net from railway.__
Net ry. oper. income__.
—V. 185, p. 482,

22,680,773
4,474,677
1,567,012

22,312,880 20,791,973
5,284,101 4,837,307
2,101,281 - 1,956,170

21,887,902
4,941,095
1,985,338

Chicago, Milwaukee, St. Paul & Pacific RR.—Earnings

December— 1956 1955 1954 1952
Gross from railway_.__. $20,341,463 $20,169,540 $20,340,302 $20,358,797
Net from railway__ 3,323,658 3,004.213 4,195,339 2,661,062
Net ry. oper. income-.. 2,230,737 1,459,625 1,891,776

From Jan. 1—

Gross from railway_.._ 253,860,566 245,498,210
Net from railway__ 43,114,267 40,856,868
Net ry. oper. income... 17,344,934 15,780,525
—V. 185, p. 482.

3,443,910

237,744,639
38,334,035
14,568,518

259,860,191
41,676,432
14,663,688

Chicago, Rock Island & Pacific RR.—Earnings—

. December— - 1956 1255 1954
Gross from railwey____ £16,474,141 $15,346,263 $15,547,984 $1
Net from railway 4,439,800 3,134,883 4,401,547
Net ry. oper. ince 2,068,312 2,131,864 3,656,783
Fiom Jair. 1—

Gross from railway - 200,020,429
Net Irom railway_. - 46,612,412
Net ry. oper. income_... . 20,381,040
—V. 185, p. 483. i .

195!

]
5,798,177
4,324,609
2,5620,07

189,381,739
46,174,263
20,980,113

187,062,645
45,457,894
20,753,674

207.955,342
60,516,442
28,259,235

1,441,555

278,413,812

R s ey R S 4
Chicago & North Western Ry.—Bids on Certificates—
The company, at Room 1400, 400 West Madison St., Chicago 6, ,

Il., will up to noon (CST) on Feb. 27 receive bids for the purchase

from it of $1,335,000 equipment trusf certificates to mature in 15

equal annual installments. They will be secured by equipment esti-

mated to cost approximately $1,926,663.

EARNINGS FOR DECEMBER AND CALENDAR YEARS
-December— 1956 1955 1954 1953
Gross from railway____ $14,317,609 $15,556,886 $15,470,586 $15,633,926
Net from railway__ - 2,261,707 1,498,949 1,697,111 2,457,943
Net ry. oper. income_._. 1,441,849 *58,376 175,413 1,711,686
From Jun, 1— -
Gross from rallway._.. 193,140,157 198,717,784 188,439,849 204,344,089
Net irom paflway__ 22,376,007 30,480,170 21,458,227 28,815,900
Net ry. oper. income_.__. 931,295 7,666,648 652,600 8,956,455

¢Deticit.—V. 185, p. 483.

PR SR

- Chicago, St. Paul, Minneapolis & Omaha Ry.—Earns.—
;December— 1956 1955 1954 1953
Gross from railway..__  $2,484,182 $2,934,511 $3,071,787 $2,935,141
Net from railway._. - 210,762 453,571 550,345 52,979
Net ry. oeper. income.._ *410,442 #65,107 93,799 47,638
From Jan, 1= . : ot
Gross from railway._._ . 32,568,399
Net from railway__ o 5,121,743
Net ry. oper. income..__ *813,324
“Deficit.—V. 185, p. 483.

33,326,114
5.207,616
729,519

33,017,404
4,828,412
*534,729

34,333.540
4,351,943
°601,482

Cincinnati, New Orleans & Texas Papific Ry.—Earns.—

“December— 1956 1955 1954 1953
Gross from railway..__. $3,586.597 $3,828,384 $3,631,174 $3,556,473
Net from railway_...._ 1,633,313 1,231,042 840,779 ©912,181
Net.ry. oper, income... 808,078 669,809 387,656 *6578,226

From Jan. 1— X
Gross from railway____
Net from railway. .
Net ry. oper. income___

*Deficit.—V, 185, p. 483,

43,096,201 47,648,438
15116,415 19,216,110
8,254,960 9,370,138

41,747,320
15,317,120
6,875,615

46,845,307
15,871,676
1,008,260

Clinchfield RR.--Farnings—

Decembei-—
Gross from railway_.__
Net from railway___
Net' ry. oper. income.....
From Jan, 1—
Gross from raflway____
Net from railway-- 10,473,374 7,954,875
Net ry. oper, income._.. 9,572,569 7,299,154
#*Deficit.—V, 185, p. 483.

19 1955
$2,084,874 $2,007,569

595,861

780,749

1654
$1,905,360
804,874 868,723
749,776 809,120

1953
$1,813,216
710,887
#256,162

24,279.216
9,611,013
7,594,723

25,229,708 19,996,870 20,875,383
8,209,069

6,865,573

(Ilarry) Cohen Merchandising Corp., Jamaica, N. Y.—
Files With Securities and Exchange Commission—

The corporation on Feb, 5 filed a letter of notification with the SEC
covering 30,000 shares of 6'» participating preferred stock to he offered
at par ($10 per share), without underwriting. The proceeds are to be
used for the retirement and exchange of $100,000 6% subordinated
‘debentures; to open new stores and for working capital.—V. 181, p. 2216.

. Colorado Interstate Gas Co.——To Construct Facilities—

The Federal Power Cominission in January authorized this coms
pany to construct| natural gas facilities at an estimated cost of

. $1,600,297 and to abandon, transfer or salvage facilities estimated to

cost $339,211,

The company was authorized to -construct and operate three new
raeter stationg; 925 miles of 23-inch loop lhne :rom tne East Denver
control station to the new Hampden Ave. station; and 26.4 miles of
8-inch pipeline looping the Portland, Colo., lateral serving the Port-
land-Florence-Canon City area. In Septembér 1956, the FPC granted
Colorado Interstate temporary authority to construct and operate
the 35.65 miles of pipeline, ! §

In the Denver area, Colorado Interstate will transfeir to” Public
Service Co. of Colorado approximately 15.2 miles of various diameter
pipelines and six metering and regulating stations, In the Pueblo
area, ‘it will” transfer 3.1 miles of* 8-inch line and the North and
South Pueblo meter stations to Pueblo Gas & Fuel Co. In the same
area Colorado Interstate will transfer to Colorado Fuel & Iron Corp.

‘certain pipe and' other facilities located within the plant grounds.

In the Canon City area, 4,211 feet of 6-inch line will be transferred
to The Greeley Gas Co.—V, 184, p. 1350.

Colorado & Southern Ry.—Earnings—
Ducember-— 1956 1955
Gross from railway $1,389,462 $1,489,595
Net from railway_ . 285,049 465,069
Net ry. oper. incom 102,547 179,663

From Jan, 1—
Gross from railway.__.
Net from railway._ . &
Net rv. oper. income.._.
—V. 185, p. 483.

1954
$1,310,034
304,726
86,275

1953
$1,408.576

15,596,251
3,224,164
959,683

15,560,594
3,757,983
1,413,286

14,424,059
3,020,618
1,254,813

Colorado & Wyoming Ry.—Earnings—.
December— 1956 1955
Gross irom rajlway. ... $363,553 $337,582
Net ‘from railway ... . 146,548 97,577
Net ry. oper. income.._. 63,463 37,162

From Jan, 1—
Gross from railway._._
Net from railway.__ =
Net ry. oper. income__..
—V. 185, p. 483,

1954
$285,768
120,638
55,622

3,235,979
1,531,299
605,243

3,758.394
1,468,122
€29,071

2,813,129
985,789

447,397 253

Columbia Broadcasting'System, Inc. — 1956 Profits
Up 21.5%—

Consolidated profits for the fiscal year ended Dec.
estimated at 316,243,000, or 21.5%
ing 1953, i s

Per share oarnings for 195¢ were $2.17, as comopared with £1.83
per share earned in the prior year. During July, 1956, the company
discontinuad its radio and television receiver manufacturing division,
CBS-Columbia, which had been unprofitable in recent years. The 1956
figuves are after providing for all expenses and losses related to
the discontinuance of this division, including losses on disposal of
plant facilities, Sucin special provisions approximated 41 cents per
share after applicable tax credits. . 3

Sales. for the year approximated $354.000,000, or 12°¢ higher than
1955 sales of £314,572,000,—V. 185, p. 603.

29, 1956 are
over the $13,397,000 earncd dur=

Columbia Gas System, Inc.—To Offer Stock—

Tne zorporation on Feb. 13 announcec its iniention to sell 1.500.000
shares of common stock in April as the first step in financing the
1957 construction program of its subsidiaries.

_George S. Young, President, said that it was the present intention
to =ell the shares at competitive bidding for public distribution. A
registration statement willi be filed shortly and it is nlanned to receive
bids for the purchase of the shares on April 3, 1957.

Mr. Young furiner stated that the corporation was not departing
‘pern:anently frem its usual procedure of offering new commeon stock
to its stockholders, but it had decided, after a thorough study¥. that
it would be best at this time to sell the new stock airectly to the
public.—V, 185, p. 716.
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Columbus & Southern Ohio Electric Co.—Bids March 5
s company wiil open bids on its $16,000,000 of 3C-year iirst
m;[;?é;ge bz?nd:' at 11 2.m. (EST) o2 March 5, at the City Bank
Farmers Trust Co., 2 Wall Street, New York C}{y.
An information ceting for Lrospeclive hicders will be he]q at
2:30 p.ni. on Febh. 23, in Room 240, 2 Rector St., New York, N..Y.
~V. 185, p. 716.

Commercial Solvents Corp.—Proposed Merger—

The directors of this corporation and of Thermatomic Carhon Co.
voted Feo. 13 to recommend to thejr respective stockholders the merger
f the iwo companies.
¢ Unde; the prgposal, Commerzial Solvents would bz the ponunui}xg
corporation and stockholders of Tnermatomic would receive 18 snaxle:?
of CSC stock for each share of Thermatomic stock. CSC now owns
68.7% of the outstanding shares of Thermatomic. )

Commerciol Solvents stockholders- will act on the merger proposal
at their annual ineeting on April 4, 1957. Thermatomic stockholders
will act on the merger proposal on April 2.—V. 185, p. 608.

-~ Commonwealth Telephone Co. of Ohio—Bonds Sold
Privately—The company has placed privately, through
The Ohio Company, an issue of $800,000 5% first mort-
gage bonds, daated Feb, 1, 1957, and due Feb. 1, 1979,
it was announced on Feb. 13.—V, 179, p. 515.

-Connecticut Light & Power Co.—Stock Offered—The
company is oftering its common stockholders of record
Feb. 11, 1957, rights’to subscribe at $16.50 a share to
927,598 additional shares of common stock (no par) on
the basis of one new share for each seven shares held.
The subscription offer will expire at 3 p.m. on March G,
1957. The offering is not underwritten.

PROCEEDS—The company will realize approximately $15.000,000
from the offeriny. The new capital will be used to pay for part of
the cost of its current consiruction program which is expecled to
amount to akout $35.000.000 in 1957. Most of the remainder of its
cagh requirciments this year will be obtained from depreciation accruals
and retained carnings.

CAPITALIZATION--Upon completion of the financing, the capital
structvve will consist of $103,000,000 or 40.7% of long-term debt, ovf
£55,000,000 or 21,1/ of preferred stock, and of $99,564,000 or 38.2%%
of common stock and surplus.

BUSINESS—The company is an electric and gas utility serving ahout
two-thirds of Connecticut by area and 417 by population. Most of
its revenue is derived from eleciric sales, and principal communities
served with electricity include Bristol, Greenwich, Meriden, New Brit-
ain, Noiwalk, Waterbury and Willimantic—V. 185, p. 608. |

Consolidated Cement Corp.—Earnings Rise—

This corporation bhad net earpings of $£1,836,645 sfter taxes in the
year ended Dec. 31, 1956, a gain of 50% over net of £1,217,518 the
year beiore, Smith W, Siorey, President, reported to stockholders on
Feb. 6.

Earnings amounted to $2.19 a share based on 837,500 shares of
common steck outstanding, against $1.45 in 1355 on the same number
of outstanding shares,

Net sales were $10,199.590 in 1956 and 86,925,677 in 1955. Charges

to customcers for containers, previously credited to cost of gcods solq, -

are included in net sales—V. 184, p. 1792,

Consolidated Edison Co, of New York, Inc.—New De-
bentures Approved—

The stockholders on Feb. 5 approved the company's plan to issue
some $55,087,300 of convertible debentures due Feb, 15, 1972,

The securities will he offered to stockholders in the ratio of $100
of debentures for each 25 common shares held of record Feb. 25.

Rights will expire March 15. It is expected that the offering will
be made late this month.

The conversion terms and other details will be announced shortly
before the offering is made.

Morgan Stanley & Co, and First Boston Corp, will handle the
underwyiting.  Sce also V, 185, p. 716,

Consumers Power Co.—Registers Stbckii With SEC—

The company on Feb. 13 filed a registration statement with the
SEC covering the proposed issuance and sale of 549,324 shares of
its common stock, to be offered to common stockholders on a 1-for-15
basis. The propossl includes an employee subscription plan for
shares not subscribed for by stozkholders.

It is planned to announce the subscription price on March 4. Bids
for the proposed underwriting will be opened at 11 a.m, (EST) on
March 6, 1957 at the offices of Commonwealth Services Inc., 300
Park Ave., New York.

The proposed record date for the subscription warrants is March 7
and the expiration date is March 22,

An information meeting will be held at 11 a.m. (EST) on March 5
at Bankers Trust Co., 16 Wall Street, New York, N, Y.

Net, procseds will be wsed fo propehy additions and improvements, )

or for the irmprovement or

5 maintenance of service, or to reimburse
the compuny's treasury for

vXpenditures made for such purposes,
"The company has made and proposes toc make cedital expenditures
for property additions from Jan. 1, 1956, to Dec. 31, 1957, in an
amount appreximating $184,200,000, of which $89,200,000 was ex-
pended in 1956 and 895,000,000 has been approved for expenditure
in 1957.—Vv. 185, p. 609,

Container Corp. of America—Earnings Increased—

Walter P. Paepcke, Chairman, reports estimated earnings for the
Year ended Dec. 31, 1956 will equal about $1.70 per share on the
10,508,892 shares of common 'stock outstanding. compared with £1.59
per share on the 10,089,804 shares for the year 1955,

Total estimated censolidated earnings after taxes for 1956 will be
t;;:gut $18,200,600  compared with $16,411,491 in 1955,: an increase of

o

Net sales for the year amounted to approximately $276,009,000 cori-
pa‘r,eduxnh 592156,463,036 for the year before, an increase of 6.8¢),
—V. » P 6.

Corn Products Refining Co.—Earnings Maintained—

W. T. Brady, President, on Jan, 24 said: “Based on prelininary
figures, it zppears now that the company's earnings will approximate
its earnings for the year 1955."—V. 182, p. 1112

Corning Glass Works—Expands Refractories Activities
This corporation will further expand its activities in the refractories
field, it was announced on Feb. 11 by William C, Decker, President,

‘We are expanding our ceramic research prcgram kecause of im-
portant discoverics made recently in the fields of low expansion and
corrasfon resistant refractories,” Mr, Decker said,

He added that there appears to be g strong market poten‘ial for
these new materfals, as well as for other reiractories currently under
development.

The move follo“]s only by a year establishment of the comnany's
Refractories Division whnich Was organized to consolidate the de-
velopment, manufacture and sale of refractory products,

Headquarters fcr the new ceramic research lakboratories will be
located in the company’s Pilot Plant No. 2 at Corning, N. Y. The

gro;li»s will centralize all ceramic research of the company.—YV, ,185,
p. 3

';'Cornu'rells Industries, Ine., Cornwells Heights, Pa.—
Files With Securities and Exchange Commission— -
The corporation

'Gross from railway____

Dayton Power & Light Co.— Stock Offering — The
company is offering to its common stockholders of
record Feb. 8 the right to subscribe on or before Feb, 28
for 328,630 additional shares of common stock (par $7)
at $42 per share at the rate of one new share for each
cight shares held (with an oversubscription privilege).
The offering is not underwritten,

The First Natlonal Cily Bank of New York has been appointed
New York warrant agent.

PROCEEDS—The company will use $7,990,00¢
procecds to retirc bank lo.ns and the balance
pansion program to cost £37,155,000 this year,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Outstanding
First mortgage bonds.. ~-- $81,850,000
Common  stock (par $7)_.._ - 2,957,667 shs.
Prelerred stock, cumulative (par $1 250,000 shs.

DIVIDEND—On Jan. 15, 1957, the directors declared a regular
quarterly dividend of 60 cents a share on the common stock, payable
March 1, 1957, to holders of record on Feh. 8, 1957,

BUSINESS—The compary was incorporated on March 23, 1911, in
Ohio, and has its principal executive offices at 25 North Main Street,
Dayton, Ohio. The company's business is solely in the State of Ohio,
where it renders utility service in 24 adjacent counties,

The business of the company is principally the production, - trans-
mission, distribution and sale of electric energy, and the purchase,
distribution and sale of natural gas, in the service area. In addition,
the company also provides steam heating service in the central portion
of Dayton and provides water service in Wilmington.

The operating revenues for 1956 amounted to $73,527,000, of which
63,77 was derived from sales of electricity, 33.77, from gas, 2.5%
from steam and 0.17, from water.—V, 185, p. 483,

of the $13,802,469
will go for an ex-

Delaware & Iludson RR. Corp.—Earnings—
Decemier— 195¢ 1955 1954
Gross {rom railway ... $4,725902 $4,400,746 $4,320,050
Netv from railway. 1,411,211 1,150,370 741,678
Net ry. oper. income.__ 871,581 927,980 423,931

From Jan. 1—
Gross from railway
Nev frem railway. -
Net ry. oper, income.. .
—-V. 185, p. 483.

1952
$4,404.470
760.479
1,135,393

57,409,145
18,789,835
10,530,727

52.883,917
15,960,792
10,663,671

49,082,792
9,730,333
5,748,498

55,256,873
13,422,829
10,419,525

Delaware, Lackawanna & Western RR.—Earnings—

December— 1956 1955 1954 1953
Gross from railway_.__ $7.437,431 $7,520,539 $6.984,296 ' $6.874,397
Net from rajlway 1,019,690 = 1,115,662 1,387,691 1,233,323
Net ry. oper, income___ 443,406 171,790 1,136,853 809,255

From Jan, 1—

Gross from railway____
Net from railway._____
Net ry. oper. income.__
—V, 185, p. 483.

88,786,209
15,147,285
8,164,379

82,690,967
11 905,317
2,628,650

78,614,609
13,582,307
7,071,787

89.649,656
20,116,183
10,187,446

Denver & Rio Grande Western RR.—Earnings—

Decenmber— 1956 1985 1954
Gross from railway. 87,060,791 85,668,157 $6,070,581
Net from railway_._ 3,032,449 2,716,833 2,140,638
Net ry. oper. income.. _ 1,525,461 1,330,341 1,234,195

From Jan. 1—

Gross from railway.__.
Net frem railway. .
Net ry. oper, income_
~V. 185, p. 483.

1953
$6,055,395
2,042,488
1,063,543

81,355,116
30,007,224
15,424,047

78,392,886
29,884,709
14,953,716

73,139,062
24,729,920
14,069,796

84,701,140
29,761,146
13,095,582

Detroit, Toledo & Ironton RR.—Earnings—
December— 1956 1955
Gross from railway____ $1,828,8649 $1,564,781
Net from railway - 1,048,758 828,842
Net ry.. oper. income. ... 2,351,734

From Jan, 1—
Fross from railway
Net from. railway
Net ry. oper, income.._
~V. 185, p. 483.

1954 1933

$1,730,863  $1,710.264
811,408

1,128,040

21,039,177
7,736,564
6,635,348

17,705.072
4.475,460
4,135,889

Detroit & Toledo Shore Line RR.—Earnings—

December— 1956 1955 1954
Gross from railway.____ $805,673 $826,005 $729,101
Net from rRi]Ma}'-.-. - 418,108 4€9,165 420,432
Net ry. oper, income___ 137,355 191,189 189,945

From Jan, 1—

Gross from railway..__
Net from railway.__ -
Net ry. oper, income.___
—V. 185, p. 483.

1953
$709,882
231,397
13,792

6.298,373  8,375.580
3,495.789 3,801,039
932,200 1,124,931

7,521,626
3,275,380
95¢,020

8.608.461
3,847,106
1,066,678

Development Corp, of America—Proposed New Name
See Ulen Management Co. in V. 185, p. 657,

Douglas Aircraft Co., Ino.—Debentures Sold—The re-
cent public offering of $27,900,000 49 convertible sub-
ordinated debentures at 1011%9% and accrued interest
through an underwriting group headed by Merrill
Lynch, Pierce, Fenner & Beane and Kuhn, Loeb & Co.,
was heavily oversubscribed. For details see V. 185,
pPp. 717 and 483.

Duluth, Missabe & Iron Range Ry.—Earnings—
Decemhber— 1956 1955 1954
Gross from railway..__ $2,331,682 $705,733 $578,236
Net from railway._ ?1,408,568 1,442,139 *1,144.185
Net ry. oper. income.__ 647,424 #248,646 #334,087

From Jan, 1—
Gross from railway_.___ 47,034,630
Net from railway_.____ 13,666,247
Net ry. oper. income._. 5,622,657
*Deficit.—V. 185, p. 484.

1953
$659,174
#2,104.823
4,778,043

52,280,337 39,074,920
22,556,593 10,731,617
10,291,754 . 5,179,305

63.214.309
26,464,668
14,538,638

Duluth, South Shore & Atlantic RR.—Earnings—

December— 1956 1955 1954
Gross from railway____ $571,713 $600,838 $518,532 -
Net from railway.__ 4,228 107,955 10,047
Net ry. oper. income.___ *44,041 67,478 *19,363

From Jan, 1-—

Gross from railway.
Net from railway___
Net ry. oper. income___

*Deficit.—V. 185, p. 454.

1953
£553,569

36,010

*2,597

8,261,995
1.573,729
893,945

6,793,022
750,671
302,041

8,149,401
1,124,551
441,878

Duluth, Winnipeg & Pacific Ry.—Earnings—
December— 1956 1955 1954
Gross from railway____ $651,238 $564,593 $497,367
Net from railway.___. 313,262 157,747 139,608
Net ry. oper. income___ 178,285 91,510 34,379

From Jan, 1—

1953
$400,461

74,912

76,740

6,936,638
2,140,909
563,535

5,962,293
1,595,910
249,565

5,591,867 .
1,190,790
*87,429

5,012,661
590,858
*487,397

Net from railway___
Net ry. oper. income._.__

*Deffcit.—V. 185, p. 484.

*Net ry. oper, income.._.

Edison Sault Eleciric Co.—Bonds Sold Privately—The
company, it was announced on Feb. 11, has placed pri-
vately, through Dean Witter & Co. and Smith, Polian
& Co., an issue of $1,200,000 first mortgage 434 % bonds,
series B, due Feb. 1, 1987 —V. 183, p. 1753.

Elgin, Joliet & Eastern Ry.—Earnings—
December— 1956 1955 1954
Gross from railway____ $4.720,473 $4,399,863 $3,760,320
Net from raflway__ - 880,281 1,280,437 1,509,934
Net ry. oper. income. 157,800 575,344 687,874

Frori Jan. 1—
Gross from railway____
Net from railway._. 17,226,105
Net ry. oper. income___ 4,765,711
* Deficit.—V. 185, p. 4%4.

1953
84,193.204
#3,464,520

60,854
53,517,001 50,402,793
19,817,624

6,873,892

43,231,911
8,039,397
2,078,236

55,321,510
11,618,132
3,453,435

Emerson Radio & Phonograph Co.—New Models—

The world's lowest-priced five-tuke AC-DC table radio on the
market, Mocel 874, listing  at only $14.8, and the world’s lowest-
priced clock radio, Model 871, listing at only $17.68, have Leen in-
treduced. by this corporaticn, it was announced on Feb. 13 Ly Hal
Dietz, Vice-President in charge of Sales and Marketing.—V. 134, p. 917.

. Emporinm Capwell Co.—Arranges Bank Credit—

This company has advised the SEC that it has arranged an $8,750,000
line of credit with six banks. Wells Fargo Bank, ;San Francisco,
Calif., will act as agent for the group.

The funds to be borrowed through the revolving credit and term
loan arrangement will be used by the company for improvements and
construction.—V, 182, p. 611.

Equipment Finance Corp., Charlotte, N. C.—Files With
Securities and Exchange Commission—

The corporation on Feb. 5 filed a letter of notification with the SEC
covering $300,000 of 6%, 10-year bonds to be offered to present stock=
holders and to individuals engaged in the farm equipment business in
North Carolina and South Carolina in denominations of $1,000 each.
‘There will be no underwriting. The proceeds are to be used for working
capital.—V. 174, p. 635. |

Erie Mining Co.—Private Financing Arranged—It was
announced on Jan. 31 that this company has made ar-
rangements with nine insurance companies and the
Bethlehem Steel Corp. to sell to them in 1957 and 1958
$101,000,000 of first mortgage 414 % bonds, series B,
(which are to be secured pari passu with.the series A
honds), of which Bethlehem Steel Corp. will purchase
$45,450,000 principal amount.

It is expected that in addition Bethlehem Steel Corp. will be called
upon to provide in 1957 and 1958 approximately $17,000,000 for
construction costs of the taconite projects of the Erie Mining Co.,
which is 45 owned by Bethlehem Steel Corp.

Prior to Dec. 31, 1956, Erie Mining Co. sold $114,000,000 of its
first mortgage 4157 bonds, series A, to the same group of nine in-
burance companies and $93,000,000 of said honds to the Bethlehem
Steel Corp.—V. 183, p. 667.

Erie RR.—Earnings—

December— 1956 1955 1954 1953
Gross from raflway._._. . $14,245,421 $13,989,454 812,165,468 $13,302,566
Net from railway___ 2,375,341 2,827,530 2,005,281 1,530,042
Net ry. oper. income___ 965,233 1,456,705 1,034,688 1,069,862

From Jan. 1—
Gross from railway.

- 175,899,899 161,447,842 152,086,511 181,505,236
Net from railway___

38,205,357 33,401,120 27,621,733 45,122,478

15,313,060 15,067,679 12,686,039 18,985,838
—V. 135, p. 484, ’

Eternalite, Inc. (La.)—Stock Offered—Vickers Bros.,
New- York, on-Feb, 13 publicly offered 200,000 shares of
class A common stock (par 50 cents) at $4.50 per share
as a speculation. . ’

The class A common stock is entitled to a 30c per share cumulative
dividend per annum from surplus available for dividend purposes.
Before July, 1960, dividends may be paid if and when the company has
accumulated a surplus, but the dividends do not cumiulate, nor may
they be demanded by class A common stock holders before July, 1960.
Eefore July, 1960, no dividend may ke paid on the common stock unless
a dividend of equal amount has - been paid tnerctofore on the class
A common stock. After July, 1960, even though thers are no earnings,
clast A common stock dividends begin to curulate.

PROCEEDS—The net proceeds are to be used as follows: $37.900 to
vepay loun from Guardian National Life Insurence Co.; $512,00¢ for
mainterance of and increase of inventory; $75,000 for working capital;
$10,000 for rescarch, laboratory tests, and tesiing equipment; and the
remainder for other corporate purposes.

VOTING TRUST AGRFEMENT—A vcting trust agreement was en-
tered into as of July 15, 1955 between Robert C. Smith and Leon E.
Newinan pursuant to which 3,604 and 20 shares of the old common
stock of the company were deposited in trust by Mr. Smith and Mr.
Newman, respectively. Such coirmon stock under the present capital-
ization of the cowpany represents 52,164 shares of comwion stock and
approximately 534, of the voting power of the stock of the company.
The voling trustees have the bower, after giving effect to the fact
that tre class A common stock has the right to elect one-third of the
members of the bcard of directors, to vote in response to the will of
the mnajority of the trustees in the election of two-thirds of the mem-
bers of the board of directors. Otherwise the voting trustees in all
matiers submitted to the holders of the cominon stock vote in accord-
ance with the dircctives of the holders of the voting trust certificates.

The voting trustces aie: Rohert C. Smith, 500 Marguerite Road,
Mctairie, La,; Mr. Leon E, Newman, 354 Walnut St,, New Orleans, La.;
Max M. Ainsworth, 342 Edinburg St., Metairie, La.

The voting trust is to contirue in etfect until July 15, 1960.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

Class A .com. stock (par 50 cents) ____ 450,000 shs. %360,831 shs.
Commnon stcek (par 50 cents) ... __ 97.200 shs. 97,200 shs.
Class A com. stock purchase warrents 100,000 $100,000

*Includes 100,000 sharcs of class A ccmmon stock purcheasable upon
the exercise of the class A common stock purchase warrants to be
issued puiruant tg the terms of the underwriting agreement.

1To be issued pursuant to the terms of the underwriting agreement.

The holders of the warrants will be entitled to purchase snhares of
class A common stock at any time ofter May 21, 1957 and on or befors
Sept. 30, 1961 (3 P, M.), at a price 2f $4.50 per share.

BUSINESS—The corporation, nccrporated in Louisiana, was formed
on May 25, 1953 for the purpose of develoning a source of supply and
marketing a long life incandescent electric light bulb. Its principal
office is located in the International Building, New Orleans, La. The
company is still in the developmernt stage.

'I'he.c-Jm_pany is in the business of marketing long-life incandescent
lamps or light bulbs ard does net market fluorescent or mercury vapor
lighting.—V. 184, p. 1351.

Flick-Reedy Corp., Melrose Park, Ill.—Securities Of-
fered—The company on Feb. 7 publicly offered, first to
its employees, customers and neighbors, $1,200,000 6%
registered subordinated debentures due Feb. 1, 1972,
and 120,000 shares of common stock (par $1) in units of
one $100 debenture and 10 shares of stock at $115 per
unit. There is no underwriting involved. :

The company may at any time redeem all or any part of the
debentures at Prices ranging from 1057% if redeemed on or before
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Feb. 1, '19‘62,.tu-100',; if redecmed after Feb. 1, 1971; plus accrued
interest in each case. They are also subject to redemption }hrough
the operation of the sinking fund at 1007, and accrued interest.

PROCEEDS—The net jprocceds are to be used toward financing
construction of a newy plant being built near Bensenville, IlL

The proceeds from the sale on Dec. 26, 1956 of 1,500 shares of the
company’'s 6% cumulative preferred stock to the trustees of its Em-
ployees’” Profit Sharing Trust in the amount of $150,000 were added
to general funds of the company to be used for general corporate
purposes.

BUSINESS—The corporation was incorporated in Illinois on Jan. 27,
1954, as Miller Fluid Power Co. and on Feb. 1, 1954 acquired most
of the sssets and succceded to the busincss of the partnership Miller
Motor Co. The present corporate name was adopted in January 1956.
The general offices of the company are at 2040 North Hawthorne
Avenue, Melrose Park, Il -

The company is engaged primarily in the manufacture and sale of
hydraulic snd pneumatic cylinders -of machine tool grade. These
cylinders and related boosters and accumulators are used principally
for actuating or controll:ng straight-line motion in- machinery and
transfer equipment. To further broaden its product line, the company
recently introduced the ‘*‘Tru-Seal” fitting used for sealing pipe
threaas.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

4,7, first mortzage note due 1969____ $226,000 $188,000
*Conditional sales contracts for the X

purchase of machinery & equipment
fSundry indcbtedness
‘6% registered subordinated debentures,
_due Jan. 1, 1972
67 cumul. pfd. stock (par $100)- 5,000 shs.
Common stock (par $1) §1,500,000 shs. 720,000 shs.

*Such contracts all bear interest at the rate of 6% per annum and
mature monthly, commencing currently, with final maturity on April
30, 1960. |

+Such indebtedness bears . interest ranging from 4%% to 6% per
annum and matures, from timeto time between Dec. 13, 1956, later
extended to March 13, 1957, and" Dec. 15, 1958.

#Sold to the trustecs of the company’s Employees’ Profit Sharing
Trust on Dee. 26, 1956.

§0n D-c. 26, 1956, the company’s certificate of incorporation was
amended to authorize 1,500,000 shares of common stock, $1 par value

147,624
250,000

111,335
223,000

1,200,000 shs.
£1,500 shs.

~ 1,200,000 shs.

per sharc. and the 50,000 shares of common stock, $10 par value per '

share, then issued and outstanding out of the 150,000 shares of common
stock, £10 par value per share, theretofore authorized, w:re reclassi.ed
into 600.000 shares of common swck, 1 par value per share.—
V. 185, p. 43.

Fiduciary Mutual Investing Co., Inc.—New Name—
Sez Hudron Fund, Inc. below.

Flintkote Co.—Vickers Elected a Director—

Harry F. Vickers, President and a director of the Sperry Rand Corp.,
has been elected a director of The Flintkote Co., manufacturers of
building materials, paper board and industrial products, it was an-
nounced on Feb, 14 by L. J, Harvey, Jr,, Flintkote President. Mr. Vickers
was also elccted a member of the company’s finance and stock option
committees,

Mr. Vickers, who recently received the. A.S.M.E. medal for “distin-
guished service in engincering and science,” is the Chief Executive
Officer oi Sperry Rena and unas been graated 95 patent: covering hy-
draulic and other devices.—V. 185, p. 341. {

Florida East Coast Ry.—Earnings—
Deceinker— 1956 16955
Gross from railway..__ $3,743,248 $3,443,706
Net irom railway__ 1,082,930 1,210,742
Net ry. oper, income_.__ 514,869 783,7.1

From Jan. 1—
Gross from railway.__.
Net frem railway___.__ -9.833,960 8,850,374 '™ 4,793,337
Net ry. oper. income-.. 4,259,046 5,182,358 227,585
—V. 185, p. 484. 4 s E

1954
$3,153,097
539,752
103,728

1953
£3,026,816G
730,578
325,237
37,741,525 34,273,095 31,602,031 52,837,595
©6,779,101
2,741,022

Food Town, Inc., Washington, D. C.—Files with SEC—

The corporation on Feb. 1 filed a letter of notification with the
SEC covering 100,000 shares of 8% convertible pre.erred stock to be
offered at par ($3 per share), through Rudd, Brod & Co., Washington,

i “The net proceeds are to be used to open and equip two new super=
markets.

Ford Motor Co. (Mich.)—Sales & Earnings Lower—
Year Ended Dec. 31— 1956 1955 1954

$ $ $
_--- 4,647,000,000 5,594,000,000 4,062,300,000
236,600,000 437,000,009 227,800,000
$4.38 $8.19 4
$2.40 $3.27 $1.70
2,792,600,000 2,585,300,009 2,083,500,000

Net sales._.
Net income
Earnings per share_
Dividends per share_
Total assets_
Net worth._
Car an-: truck fac
(nnits) 1,963,857 2,613,195 1,991,179
. Sales and earnings in 1956 rose to their hizhest levels of the year
in the final quarter, when they were ‘the second highest for any
fourth guarter. Net income of $91,400,000, or $1.69 per =hare, com-
pared with $124,800,000, or $2.34 per share, for the fourth quarter
of 1955. Fourth quarter net sales were $1,413,700,000, compared
with $1,551,400,000 for the fourth quarter of 1955. -
Commenting on the result for 1956, Henry Ford II, President,
noted the unusual costs incurred for facilities and product line ex-
pansion programs, which do not contribute to incomz until new
plants are in full production and new products are sold in volume.
These costs totaled approximately $90,000,000 in 1956 as compared
with slightly less than $50,000,000 in 1955.
The company spent a record $530,000,000 for expansion, moderniza-
tion'and replacement of facilities (excluding special tools) in 1956.
Factory sales of Ford, Mercury, Lincoin and Continental cars and
Ford trucks amounted to 1,963,857 units, 24.8% beclow the 1955 level.
The company’s share of the total industry sales of passenger cars
in 1956 was 28.7%, slightly higher than its 1955 share.—V. 183, p. 718.

Fort Vanceouver Plywood Co., Vancouver, Wash.—Files
With Securities and Exchange Commission—

The company on Feh. 4 filed a letter of notification with the SEC
covering 8250,000 of 5% five-year promissory notes to be issued at
par (in denominations of $100 each), without underwriting. The
proceeds are to be used to purchase logs, timber and timberlands,
improve »nd expand plant, and for working capital.

The company’s address is—P. O, Box 289, Vancouver, Wash.—V, 181,
p. 959.

Fort Worth & Denver Ry.—Earnings—

Decenber— 1956 1 1955
Gross [rom railway-___ $1,899,338 $2,058,703
Net froin railway__--__ 142,961 285,524
Net ry. oper. income_ *34,88) 127,797

From Jan. 1—
Gross from railway____
Net from railway. 5,022,854
Net ry. oper. income___ 1,671,645

* Deflicit.—V. 185, p. 434.

1954

$2,096.059
604,417
338,353

1953
$2,192,057
622,526
364,365
23,418,763 23,264,796
4,918,127
1,966,997

23,701,489
6.270.222
2,870,313

22,972,755
6,350,651
2,881,465

- Gamble-Skogmo, Inc. (& Subs.)—January Sales Up—

Month of January—= -
Net sales :

—V. 185, p. 718.

1957 '1956
$7,247,062  $6,311,256

-Increase in all our activitics.

° Net ry. oper, income“’__'

_ Fountain’s, Inc., Greenwood, Miss.—Stock Offered—
Lewis & Co., Inc., Jackson, Miss., on Feb. 11 offered pub-
licly, on a best-efforts basis, 5,000 shares of common
stock (no par) at $25 per share to residents of Missis-
sippi only. . i )
PROCEEDS—The net proceeds are to be used to pay for merchandise
bought and delivered and used - for operating capital, purchase of
new merchandise and other general corporaie purjoses.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
; Authorized Outstanding
Common stock (no par) 12,500 shs. 7,500 shs.
BUSINESS—Corporation, iocated ‘at 304 Howard St., Greenwood,
Miss., was incorporated in Delaware on July 7, 1921. It operates a
general retail department store. The building, approximately 90 feet
by 110 feet, is leased for a term of 10 years beginning Dec. 1, 1956
and -ending on Nov. 30, 1966, William. Paul Sheley is President.- -
V. 185, p. 610.

General Aniline & Film Corp.—Proposed Offering—

The Securities and Exchange Commission earlier this month asked
this corporation to furnish additional inforination on.its proposal to
sell 1,964,488 shares of its- common stock. Details -on the SEC request
were - not made public.

It is understood, however, that compliance with the . request. will
not require major changes in General Aniline's registration statement.
Among other things, ‘the company is expected to point out that law-
suits are still pending against the stock., See also V. 185, p. 341.

General Dynamics Corp. — Had Outstanding Year—
John Jay Hopkins, Chairman and President, on Feb. 11
said: g

Nineteen hundred and fifty-six was ¢ year of most outstanding
progrecs and achievemcnt. Sales volume for the.first time pa sed the
%1 billion mark. Employment at the end of the yeor tctaled ap-
proximately 95,000, Our backlog of approximately $2 billlon does not
taka into account contracts currently under negotia.lon, -

I am gratified to bhe akle to- tell you that iny forecasts for the
immediate future pernit me to predict a steady and mest sa.i<factory
Our planning is keingz censtantly rcilect d
in outstanding products; expanding sales and increa.ing -einployment,
therefore, I anticipate that our 1957 sales and carnings wil show
a volume substantially in excess of tne 1976 figure.

Expendilures ior expansion of plant capacity snd for facilties
adeguate to mect the demands upen us are, of course, increasn; but
will remain well within. the amounts determined by the roard of
directors to be reasonakble. Onr reseerch cnd devclopmeut programs i
electronics, hydraodynamics, aerodynawmics, atomics and asirona
are progressing very satisfactorily and will be conunued.—V, 1
p. 510 and 341. .

General Motors Corp.—Car Output Higher—
PRODUCTION~-U..S. AND CANADIAN FACTORIES

—Month of January--
1957 1956
151,779 151,678
41,226 38,236
45,325 3,166
54,763 67,095
15,094 14,196

Passenger Cars:—
Chevrolet
Pontiac ___
Oldsmobile
Buick .
Cadillac

Total passenger cars—U, S.... __

308,187
Total passenger cars—Canada.

17,107
Total passenger cars—U, 8. & Canada._.. - 325,294 321,371
Trucks and Coaches:—
ChLevrolet

i 33,361
GMC Truck & Coach _.

7,630
40,951
3,221

36,519
8,264

Total trucks & coachzs—U. S..
Total trucks—Canada

44,212
Canada_ S 5 364,506 366,154

figures are minary and subject to. change.

Total trucks & coaches—U 8 & Canada..
Total U. 8. &
January, 1957,
—V, 185, p. 484.

General Portland Cement Co. — Earnings and Sales
Rose Sharply During 1956— )

Net earnings were $9,527,529 after taxes in the fiscal year ended
Dec. 31, 1956, up 16% from $£8.195,780 the year before, Smith W.
Storey, President, reported en Feb, 11. Based on 2,079,942 common
shares outstanding, 1956 earnings were equal to $4.58 a share, com-
pared with $3.94 a share the preceding year.

Net sales were $45.310,392 ‘in the latest period. against $40,751.257.
Sales include charges to customers for containers, previously credited
to eost of goods sold. The company’s income before taxes was $18,-
327,529 and $15,595,780, respectively.—V, 184, p. 1794.

General Telephone Co. of the Southeast — Private
Placement—The company on Jan. 22 sold privately to

.three institutional investors $800,000 of 5% first mort-

gage bonds due 1987 and $800,000 of additional common
stock to its parent, General Telephone Corp.

‘The proceeds will be used to retire £1,300,000 of short-term hank

loans and to repay notes held by the parent.—V. 184, p. 1122,
y

General Waterworks Corp.—Continues Expansion—

Acquisition by this corporation of two water companies—one in
Rhode Island and the other in North Carolina—was announced on
Feb. 12 by Howard Butcher III, President.

In Rhode Island, the Wakefie'ld Water Co. with assets of $1,500,000
was acquired. The company servey 2,800 customers in several com-
munities including Narragansett and the town from which it takes ifs
name, In North Carolina, the Carolina Water Co. with assets of $609,-
000 was talzen over. This concern serves 3,200 customers in the com-
munpities of Morehead City, Beaufort and Snow Hill. Both were ac-
quired through exchange of securities.

The ‘acouisitions increase the number of propeities acquired in the
last two years to 60 (net additions 57) under an expansion progranm
that in the period has served to increase the assets of General Water-
works by anproxinmately $30,000,000. In this program the corporation
has extended its orerations to upwards of 200 cominunities in 19
states.—V. 183, p. 2397.

Georgia RR.—Earnings—
December— 1956
Gross from rallway.___ $763,378
Net from railvay 135,610
Net ry. oper, income.__. 142,521

From Jan. 1—
Gross from raflway____
Net from railway_.___._
Net ry. oper. income._.

—V. 185, p. 485.

1955
$733.897
56,658
49,452

1954
$717,407
917,603
35,286

1953
$757,404

110,976

102,430

7,528,002
682.799
705,538

9,018,056
1,236,008
1,233,066

8.448.511
1,034,917
1,006,708

9.623,474
1,815,059
1,714,230

Georgia Southern & Florida Ry.—Earnings—
December— 1956 1955 1954
Gross from rallway.__.. $855,041 £972,700 $927,766
Net. from raflway- 708,490 339,985 389,126
Net ry. oper. income.._ 493,117 147,417 131,356

From Jan. 1—
Grosc: from rallway....
Net from -railxay

1953
$334,391
321,633
40,777

10,053,302
2,854,315
450,238

10,723,010
3,024,307
294,257

9,596,303
2,503.917
145,545

9,916,815
3,626,113

682,585
—V. 185, p. 435.

-Long

‘Net from railway..._._

o s21)s

Gerber Products Co.—Sales and Earnings Rise—

The company on Feb. 6 announced that its consolidated sales of sub-
sidiarics continuc- to set new highs, amounting to $78,012.763 for the
nine months ended Dec. 31, 1956. This js an increase o. $8,054,528,
which is 11.5% over sales of $69,978,235 for the same period last year.
' Consolidated net earnings fer ihe same nine months were £5,755,894,
Daniel F. Gerker, President, said, representing an increase of $1,378,645
over the $3,877,249 earned in -the like periud a year agc.

Earnings were $2.73 a share compared to $1.63 for the same period
a year ago.—V. 184, p. 2117.

Goodyear Tire & Rubber Co., Akron, O.—New Unit—

Incorporation of a new subsidiary to conduct the foreign business

‘of this company was announced on Feb. 11 by E. J. Thomz;, President.

It is incorporated as the Goolyear International Corp., and replaces

the Goodyear Tire & Rubber Export Co. :

. 1. Magennis has been named President of the International
subsidiary, with E. E. Long as Vice-President,” Mr. Magennis previ-
ously held the ilile of Vicc-President and General Manager aad M.

was  Assisiant Gencral Msaneger of the Export comgany.
V. 185, .p. 719, ¥ 3

Grand Trunk Western RR.—Earnings—

December— 1956 1955
Gross from railway.___ $5,598,446 $5,426,627
Net from railway__ 1,192,160 1,087,093
Net ry. oper. income_.. 356,247 264,998

From Jan. 1— %

Gross from railway__.. 62,328,446

9,154,886

Net ry. oper. income_-_  *1,425,505
* Deficit,.—V. 185, p. 485.

1954
$4,742,604

802,824

308,636

1953
$4,834,076
1,390,008
© 634,767

338,604
876,438
658,456

61,239,076
12,807,279
4,821,504

61,669,627 56,
14,113,063 8,
4,689,224

Great Northern Ry.—FEarnings—

December— 1956 955 1954
Gross from railwey__._ $20,588,197 $19,461,521 $19,735,707 $19,247,856
Net from railway._. -+ -3,173,951 1,940,593 5,092,629 2,874,517
Net ry. oper. income. .. 1,806,415 574,502 2,347,890 292,192

From Jan. 1— B
Gross ifrom railwav.___ 280,542,504 267,095,219 250.254,361 268,034,981
Net from vailway._ 71,138,194 72,653,802 61,632,994 73,151,064
Net ry. oper. Income... 30,407,474 30,154,442 24,226,248 27,530,656
—V. 185, . 485. .

Great Sweet Grass Oils, Ltd.—Delisting Continues— ’

The Sccurities and Exchange Commis‘ion on Feb. 12 anno nced
thz issuance of two orders under Section 19(s)(4) of tre Seccurities
Exchange Act of 1934 summarily suspendicg trading in the capital
stocks of this corporation and of Kroy Oils Lid., respectivey, on the
Amecerican Stozk Exchange, for a period of 10 deys from Feb. 13,
1957 to Feb. 22, 1957, inclusive; and it declared that such aciion is
necessery and appropriate for the protection of investors and to
vrevent fravdulent, deceptive or manipulati,c acis or pra.tices.—
V. 185, p. Tl

Green Bay & Western RR.—Earnings—
December-— 1956 1955
Gross from raflway.___ $760,227 $352,011
Net from raflway... 143,838 84,809
Net ry. oper, Income__. 98,411 39,708

From Jan., 1—
Gross from rajlway....

1953 ..
$383,605
129,466
19,002

1954
$351,5€1
133,345
57,229

4,527,492
Net from railway 1,230,988
Net ry. oper. income..._ 362,399
—V. 185, p. 435.

Green River Steel Corp.—SEC Files Supplemental Re-
port on Amended Plan of Reorganization—

The Securities and Exchange Commission on Feh. 7 announced the
filing with the U. S. District Court for the Western District of Ken-
tucky, Owenshoro Division, of a Supplemental Report of the Commis-
sion pursuant to Sections 172 and 173 of Chapter X of the National
Bankruptcy :Act on. an ‘amended plan of rcorganization for this cor-
poration, which manufactures and sells semi-finished steel products in
Owensboro, Ky. & . .

Previously, the Commission in an Advisory Report filed on Jan. 26,
1257, concluded that the nlan proposed hy Ray Burlew, trustee, based
on an offer by Jessop Steel Co. of Washington, Pa., which manu-
factures highly spceialized alloy steels, was not feasib’e because the
long-term debt of Green Rfvcer af‘er reorganization would be excessive
and new debentures to be issued hy the reorganized company would be
illusory to subsequent purchascrs and that the treatment proposed
for the debenture holders was not fair. At a hearing in Louisville
Federal Court on Feb. 1, 1957 certain amendments were made to the
plan, 7
! Tiae Commission’s Supplemental Report concludes that the amended
plan is a substantial improvement over the trustee’s original plan with
respect to the treatment to be accorded the debenture holders and in
strengthening the terms of the new dehentures. However, the Com-
mission concluded that it was unable to -advise the Court that the
amended plan was feasible or. fair. Concern was expressed In the

4,477,741
1,368,464
424,348

4,338,096
958.515
218,488

4,679,701
1,562,669
468,143

" Supplemental Report because the debenture holders would not -be

compensated fully for their matured claims and because the amended
plan failed to rectify the inordinately high debt ratio proposed for
the reorganized company

Court Approved Acquisition bv Jessop Steel Co.—

Federal Judge Henry L. Brooks on Feb. 7 authorized the Jessop
Sieel Co. to take over the Green River Steel Co. .

The order which becomes final March 4, clears the way forfan
exchange of Jessop stock for Green River shares, payment of interest
on Green River bonds and a $1,500,000 loan to the Green River
plant at Owenshoro, Ky., for expansion.

Officials of Jessop said one share of its stock would be exchanged
for 15 shares of Green River. Jessop will pay holders of Green
River bonds 3%/ until expiration,

A Jessop spokesman said equipment would be moved from the
Warhington factory to Owensboro to shape ingots as a preparatory
step toward moking finished products,

The plan must be approved by holders of two-thirds of the Green .
River debentures’ and of a majority of' its stock—V. 185, p. 611.

Guidon Corp., Elkton, Md.—Stock Offering Suspended

Thne Securilies and Exchanze Comumission, it was anncutced on
Feb. 13, has issued an order teinporarily suspending a Reguaiation A
exemption from rezistration under the Securities Act of 1933 with
respect to 2o public oifering of sceurities by this corporaticn. - The
order provides an opportunily for hearing, upon request, on the ques-
tion whether the suspension order should be vaczied or maue per-
manent.

The coinpany filed its Regulation A notitication with the Com-
mission in July, 1954, nronosing the public ofiering of 10,(0)° shares
of common stock at 310 per share. In ite susgpension order, the
Commission asserts that Guidon failed to comply with a provicion
of Regulation A (which provides a ccenditional exemption from rezis-
tration with respect to pukblic oiferings of sccurities not exceeding -
$300,600 ir. amount) calling for the filing of semi-anntal reports
showing the amount of shares sold and the use of the procecds
thereci,—V. 180, p. 254. .

Haile Mines, Inc.—Earnings—Expansion—

Revenues for the four months period from Sept. 1 to Dec. 31, 1956

+ were slightly in excess of $5,100,000 and the consolidated net earnings

of Haile Mines, Inc. and its subsidiary companies for the four months
ended Dec. 31, 1956, were approximately 20c a share. The corpora-
tion’s cash flow for the same period was approximately at the rate
of 50c a share when its heavy depreciation changes are taken into
cons‘deration, . .
Haile Mines, Inc. has entered Tennessee, having bought the plant

 and leasehold of Tennessee Manganese Co. at Embreville, near Johnson

City. Tenn. It is planned that this operation will deliver in the
neighbortood of 10,000 tons a year of metallurgical grade mangamese. - -
ore under the domestic manganese carlot program, which ‘would

gitized for FRASER
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mean zn ennual volums2 of business in the neighborhocd of $900.000.
The cciporation has made certain plant improvements and. began
operations by shipping several car loads during January.

The corporation has also entered Florida and its Florida Division
is at present installing a sand operation in Putnam County, in north-
ern Florida, which will supply concrete sand in ‘Lhe Jacksonville area
and surrounding territory. Its plant and facilities are under con-
struction and the corporation expects to be in cperation approximately
July 1, next. The corporation is looking at other properties in Florida
in the thought of expanding the activities of its division there,

W. Lunsford Long, President, on Jan. 31 further stated .in part:

“Exploration and examination operations are continuing in the
Western states and more intensive exploration activity is being carried
on in the soutiicast, where the corporation has undertaken 2n explora-
tion nrogrim in tne State of Vitginia, which will, it hopes, uncover
sufficient mineralizaiion to warrant cGevelopment. and the installacion
of an opcration.

“Operations at the Tungsten Mining Corp. mine anq plant in
North CGarolina have continued at capacity for thg past five months,
an- inventory at the end of January is lower than at August 31,
1956.

“Production and resuliing reventves from the Mangancse Inc. opcra-
tions in Nevada have heen very satisfactory and metallurgical  im-
provements have allowed the continued successful treatment of low
grade ore.—V. 183, p. 2762.

Hammond Organ Co.—To List on Big Board—

The directors on Feh. 8 voted to authorize the officers to take
the necessary steps to effect the listing of the companv's common
stock on the New York Stock Exchange-—V, 184, p. 2740,

Iancock Electronics Corp. (Calif.)—Stock Offered—
Daniel Reeves & Co., Beverly Hills, Calif., on Jan. 25
offered publicly 300,000 shares of common stock at par
($1 per share) on a best efforts basis.

PROCEEDS-—Tlhe purpose of financing is to secure the necessary
operating capital to adequately produce and distribute .the product
of the corporation,

CAPITALXZA'*‘ION GIVING EFFECT TO PRESENT FINANCING

Authorized OQuistanding
Common stock (§1 par valve)________ 10,000,000 shs. 600,000 sbhs.

BURIRESS-—Corporation is formed to produce closed circuit televi-
sion ard other related products. For the present, it will operate the
plant and facilitias of HEC Corp. under a contract arrangement.

3 When the Hancock Electronics Corp. has completed its financing, -its

stockholders and the stockiolders of HEC Corp. will be asked to
approve the meryer or the companies, After this merger has been
completed, it §s contemplated thet Hancock Electronics Corp, will
issue 50,000 shares of stock to the holders of stock of HEC Corp.
(Local snaves issued and ontstanding: 500 at $100 par value—total
par value §50,000' on a dollar for dollar basis. As lo the holders of
‘rotes ngvahle to HEC Corn,, it is contempleted that during the process
of complcting the merger an offering permit will be sought and
obtaisea 11011 wue Couumissioner o1 Corporations of tre State of
“Celifornia and, after receipt of such offering ‘permit by Hancock
Eleztronics Corp., the holders of such notes payable will be given an
opportunity to participate in Hancock Electronics Corp. stock on a
dollar for dollar basis.

Pending such merger HEC Corp. will make its facilities at 2553
Middletield Road, Redwood City, Calif., its inventories and its sales
commitments availaole to the issuer.—V. 184, p. 2441,

Ilarshaw Chemical Co. (& Subs.)—Earnings Increased

3 Months Ended Dce, 31— 1956 1935
Net sales ..uocacozn.ls - 816,059,235 $16,062,678
Income -before taxes on income.. . 1,358,332 1,167.843
Federal taxes on Income—cstimated._ 653,800 4,300

$664,532 &543,5:15

" 'Net income . : -
*Earncd per common share. $0.69 $J.57
“Book valuc p2r common sherc. 5 $24.05 22.41

*Based on 959,248 shdres outstanding Dec. 31, 1956.—V. 134, p. 2324,

Hawaiian Pineapple  Co., Ltd.—Stock Subscriptions—
:Of the 413,920 shares of common stock recently offered
by the company . for subscription by common stoek-
holders of record Dec. 28 at $10 per share, 407,378
-shares were subscribed for, and the remaining 6,542
shares were publicly sold at $12.50 per share. Of the
total issue, 221,170 shares were underwritten by Dean
Witter & Co. and associates, and certain stockholders
agreed to subscribe for any of the remaining 192,750
shares not subscribed for under the offer. For details,
see V, 185, p. 44. .

.__Hilo Electric Light Co., Ililo, Ifawaii—Register: Stock
Offering With SEC— ¢ e

|, _ This company filed a registraticn statzment with the SEC on Feb.
7, 1957, covering 51,380 snores of its commen stock, $20 par (divi-
dends subject to a 2¢ Hawaiian withholding tax).  The company
‘proposes to offer the 45,320 shares to its ccmmon stockholders, any
unsubseribed shares plus the remaining 6,060 shares are to be offered
to r-:mployeezf. and the balance, if any, to the general public, The stb-
scription ‘prices to stockholders and emrployees are to be supplied by
¢ amendment. The offering to the general public wil ke ‘at ‘t.e then
prevailing market price on the Honolulu Stock Exchange. No undet-
writing is involved. The record date for stockholders' subscriptions is
March 5, 1957; and the rate of subscription is to be two shares for eaci
" seven shores then held,
Net proceeds, estimated at $1,227,450, are tc be applied to the com-
pany’'s expansion and improvemant program, or tc repay its stort-term
“bank loans jncurred for that purpose.  Bank loans amoumted to $1,-
, 000,009 al Dsc. 31, 1956, Cepital expenditiies are estimated al 33'-
. 100,000 for the years 1956, 1937 and 1958.—V. 182, p. 509. .'

Hilton Hotels Corp. -—— Acquisition of Ovér 80% of‘
Savoy-Plaza Stock Completed—

Transfer to this corporation of more than 807 of.the capital
;t::)l]; ;',t Ra;;qy;lﬁaza. In¢. has been completed and the Hilton «?om-
as officially assumed management o ol 7 Fas

- announced on Fch. 12. i Suvo_y i ks s

For the present the Hilton Hotels Corp. will operate the Sav
. 3 avoy-
Plaza as a separate corporation—~Savoy-Flaza, lnc.p .
Officers of Savoy-Plaza, Inc are Conrad N. Hilton, Presi .
C . . . , Pr ent;
Joseph P. Binns, Exzecnilve Vice-Presidant and these Vice-Pre:,u'\ents:
" %VL}II\IIIJO I:‘I‘ B‘e:'l}llzold, Spearl Ellison, Chayles L TFletcher and Robert P,
rord, iliam  J. ‘Friedman has been elect Se il
Herberi E. Ilolt as "Treasurer, o rning G

Tne plan offerrd tke holders of Suavoy-Plaza common stac’:, hoth
- class’“A” and class ‘B, three shares of Hilton common sls)c'k end
three shares of a new jssue of 5'2%c preferred stock of a par val ‘e
of $25 a share for each share of Savoy-Plaza Inc. The Hilton pre-
- ferred stock was te carry the same voling privileges as common
stock, and would be converiible into cominon stock at any time after
three years at the rate of 1% shares of preferred s'ock for caczh
share cf corumon stock. The oreferred stock would also he redeem-
. able after four years at $26.25 per share, al the company's opticn
The offer, which was made to all of the stockhclders of Sa
Plaza, Inc., was conditioned on th y 0r ot
Pt R B e acceptance by at least 80/ of
Late
* mounced that more than the required 80¢ of the Savoy-
stock had b2en dcposited. On Feb. 8 the transac:lo‘ﬁ’ E:wlg:a'ml:lcé
: official and Hilton assumed operation of the botel. -The anneunce-
2 ment alsc indicated thet Mr. Bechhold would oe elected 'a Girector
+ of Hilton Hoicls Corp.—V. 185, p. 719,

pigitized for FRASER
- )

“the cor

last month Conrad N. Hilton end Benno M, Bechho'd an-‘
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Horizons, Inc.—New President Elected—

The electfon of K. M. Bartlett as President of this materials and’

process research organization of Cleveland, Ohio, and Princeton, N. J.,

+ was announced on Feb. 8

Mr. Bartlett joined Hdrizons in 1955 as Executive Vice-President.
He replaces Edwin T, Goodridge who receitly anncunced his resignation
as President.—V, 184, p. 2740.

Iudson Fund, Inc.—Plans to Change Name—

James W. Maitland, President, on Feb. 11 announced that the
stockho'ders on Feh. 28 will ne asked to change the name of this
corporation to Fiduciary Mutual Investing Co., Inc.; to approve con-
tinuation of the Investment Advisory Agreement with Fiduciary Trust
Lo, or wNew York, as principal investment advisor; and to approve
a new agreement with Hemphill, Noyes & Co., as underwriter and
associate investment advisor.

The stockbolders will also be asked to elect two new directors,
Clande F. Leaman and Walker W. Stevenson, Jr., both partners of
Hemphill, Noyes & Co., investment bankers and members of the
New York Stock Exchange, ’ :

Mr. Maitland turther stated that Television Shares Management
of Chicago, investing manager and sponsor or the Television-Elec-
tronics Fund Inc., has withdrawn as principal underwriter for Hudsoa
Fund, Inc,—V, 183, p. 771,

Husky Oil Co.—Reduces Daily Refinery.Runs—

Th= compary reduced its daily re.dnery rins-by approgimafely 57
cffcctive Feh, 9, and changed ils refinery processing .0 Teua.ce gaso-
line outpit by 137, T. G. Wise, Manager of Marseting, an.ounced
on Feh, 11, i

Mr. Wise said thet the action was taken in snpport of the oil in-
dustry’s voluntary program to help meet the incrcazed crude 0.l need

_of Europe, resvlting {roiu the Suez crisis.—V. 183,‘ P, 2183,

Illinois Power Co.—Plans to Reclassify Stock—

The director; on Feb, 7 approved an amendment of the Articles of
incorporatisn, subject to stockkolder approval, to effect reclassifica-
tion of its common stock without par valve into common stock of a
par value of $15 per share, and effecting a -stock split of common
stock on a two-for-one basis, increasing the authorized common stock
from: 5,000,000 shares to 10,000,000 shares, also increasing the autoor-
ized serial preferved stock ‘rom 1,000,000 shares to 1,600,000 shares.
—V. 135, p. 485.

Interlake Iron Corp.—Gen. Hoge to Be Chairman—

Ronald W. Thompson, President, on Feb. & announced that Gen.
Willian M. Hoge, former Army Commander-in-Chief in Europe, has
joined TInterlake’s executive staff in Cleveland. ’

Mr. T'noimipson sald that. General Hoge will \be proposed as a director
at the annual stockrolders meeting on April 25, ‘with the under-
standing that ne would then be elected Chairman of the Board. This
post . has been unfilled in recent years.—V. 185, p. 343.

International Business Machines Corp.—Private Bor-

rowings—On Dec, 13, 1956, this corporation took down

$35,000,000 of the $100,000,000 provided for in the corpo-
ration’s agreement of Aug. 24, 1954, with The Prudential
Insurance Co. of America.

As previously reported tc stockholders, under this agreement the
corporation will borrow from the insurance firm a total of $100,000,000
against the corporation’s 3%1% notes, to mature May 1, 2055.

Notes in the amount of $80,000,000 have been issued to date, and
the remaining $20,000,000 of notes will be issued in 1957,

After May 1, 1963, at the option of either.the corporation or
Prudential, the notes may bhe converted as a whole. but not in part
into 25-year 3'2% notes, with provision for equal annual prepayments,

without premium, commeneing with the sixth year after the date of -

such conversion, to effect complete retirement of the notes by their
maturity.

The notes sold in 1955, together with the corporation’s other long-
term indebtedness, brought the total long-term indebtedness to $330.-

000,000 at Dec.. 31, 1956, on which the average rate of interest is .

3.58% . oy,

In view of the continuing growth of the business, requiring addi-
tional funds for working capital and other corporate’ purposes, on
July 31, 1956 the corporation entered into, an agreement with The
Prudentjal. Insurance Co. oi .A{nerica to borrow $150,000,000 against

gm‘atlon's 37:% 'notes to inature in' equal -amounts inm 1977,
1983 and 1989, Notes will be issued in varied amounts. from:time
to time, not later than Dec. 31, 1959, T 27

The 'corporation’s 2%;7;" debentures in the: amount of $30,000,000
due Aug. 1, 1959 have been exchanged by Prudential for 3747 notes
to mature July 1, 1974.—V. 185, p. 719. % |

" International Utilities Corp.—To. Redeem- $1.40 Con-
vertible Preferred Stock— R . ‘

Th= directors on Feb. 6, authorized the call for redemption of
all of the outstanding shares of $1.40 cumulative convertible preferred
stock on April 1, 1957 at $33 per-share plus accrued  dividends from
Feb. 1 to April 1, 1957, amounting to 23 cents per share. .

Holders of shares of $1,40 cumulative ‘convertible preferred stock,
at the. present time, have the- right to convert their shares into an
equal number. of shares.of common stock of .the corporation. . This
right shall terminate at the close of business on April 1, 1957,

Certificates for preferred stock to be “converted  into shares of

. common stock - may be presented to any. of' the ‘following agents: -

Empire Trust Co., 20 Broad St., New York- 5, N, Y. and Montreal

* Trust Co., 511 Place D'Armes, Montreal 1, Que.,.Cdnada, or ‘15 King

St. West, Toronto 1, Ont., Canada. , X
Certificates for shares of preferred stock to.be redeemed should

" be surrendered for redemption to Empire Trust Co.:on ‘or after-April 1,
1957 and upon ‘' such’ surrender . the -shareholaer will” receive the re-

demption price above specified.—V. 185, p. 720. -
Investors Seccurities Corp. (Ga.) — Stock Offered —

- Allied Securities Corp., of Atlanta, Ga;, on Jan. 25 of-
- fered publicly 500,000 shares of common stock at $2
. per share to residents of Georgia only.

Jessop Steel Co.—Acquisition Aoproved by Court—
.Bee ‘Green River Steel Co, above.—V. 1837 p. 2184, .

Jewel Tea Co., Inc.—January Sales Increased—
Four Weeks Ended Jan. 26—
Sales
V. 185, p. 612.

Jones & Laughlin Steel Corp. (& Subs.)—Earns. Off—

Period End. Dec. 31— 1956—3 Mos.—1955 1956—12-Mo0s.—1955
< $ $
Salcs & oper. revenues._ 204,695,000 182,857,000 742,642,000 696.538.000
Inc. .from operations_. 37,347,000 39,725,000 131,866,000 140 001,000
Deprez. and depleticn_. 10,203,000 9,563,000 37,009,000 37,021,0.0
Aliering, relocating & .
dismantling plant
facilities
Interest charges _. -
Tederal income. taxes_._
iProv. for future inc.

1957 1956 -
$27,600,953 $24,265,366

6,936,000
3,419,000
30,676,000

1,012,000
872.000
10,395,000

2.835.000
3,541,000
36,200,000

928,000
9,065,000
8,704,000 ' 10,300,000

-1,424,C00 2,610,000

Net income 12,853,000 15,269.000 45,122,000 50,104,000
*Earns. per com. share $1.90 $2.26 $6.83 8$7.39

“Based on 6,582,742 shares outstanding Dec. 31,.1956. +Based on the
excess of amortization and “cdepreciat.on for tax purposes over book
depreciation, . - .
‘'PROPOSED ACQUISITION—On Dec. 19, 1956, joint” announcement
was made by this corporation and Rotary Flectric' Steel Co., a pro-
cucer of stainless and alloy steels, that sgreement had been reached
by the respective boards of directors for.the transfer of the Rotary
assets and business to J&L. The agreement is subject to ratification

*Met ry. oper. income.___

-+ conclideq

" Sales ==
—V. 185, p. 612.

by the shareholders of Rotary at their annual meeting on March 20.
It is also subject Lo, the approval by the shareholders of J&L of the
proposed increase in the authorized shares of its common stock, which -
is to be acted upon at the annual meeting on April 25, 1957.

Arranges Revolving Bank Credit—

Recently, the company arranged for a new revolving bank credit of
850,000.€00, having ¢ maturity on Nov. 1, 1980. under the lerms of
which up to 840,000,000 would be retired by the proceeds of hond
issues, arrangements for the private sale of which in the latter
part of 1958 and in 1959 have been made.—V. 183, p. 146.

(Earle M.) Jorgensen Co., Los Angeles, Calif.;Re;gis;
ters Stock With SEC—

This ;:company, on Feb. 11, filed a registration statement with the
SEC covering 350,000 shares of jts $1 par common stock. Of this
steck, 100,000 shares are to be offerd for public sa’e for the account
of the company and 250,000 for the account of selling stockholders,
The public offering price and underwritinz terms are to be supplied
by amendment. Blytn & Co., Inc. is named as the principal under=
writer. Y

The company is primarily engaged in the warehousing and: distribu~
tion of sieel and alununum proaucts. ’

Net proceeds of the sale of the 100,000 common shares, together with
$4,000,000 to be borrowed from banks, 2re to be applied against out-
standing short-term bank borrowings heretofore incurred to 1inance
a portion of the company's inventory. 2

The prospectus names two selling stockholders, Earle M. Jorgenson,
President and Board Chairman, and John Warren Jorgenson, as Execu-
tor of the Wili of Beatrice G. Walters. They are lisced as owners of
all the 800,000 outs.anding shares of common stock, in the 1espective
amounts of 600,000 held by Earle M. Jorgenson and 200,000 py the
Executor. They propose to sell blocks of 180,000 and 70,000, respectively.

K D I Corp.—Preferred Stock Sold—The recent public
offering of 71,428 shares of 7% participating cumulative .
preferred stock at $7 per share, througn McDonald, "
Holman & Co., Inc., has been oversubscribed. For details,
see V., 185, p. 720. ’

Kansas City Southern Ry.—Earnings—
December— 1956 1955
Gross from railway____ 53,694,921 $4,067,564
Net from railway.._ 1,422,173 1,798,796
Net ry. oper. . income._.. 542.547 754,538

From Jan. 1—
Gro:s from railway.____
Net fron railway_._ _

1953
$3,675,656
1,019,333
907,370

1954
$3,220,548
899,351
1,193,386

47,861,404
17,097,991
5,403.717

47,007,789 45,585,192
19,992,360 19,744,439
7,021,449 - 8,011,340

40,809,848
16,688,019
8,112,243 -
—V, 185, p. 485. .
Kansas, Oklahoma & Gulf Ry.—Earnings—
Deceinber— 1956 1955 1954
Grocs from railway____ $394,054 $450,052 ' $362,346
Net from railway. 190,998 189,605 91,354
Net ry. oper. income_._ 74,563 94,613 41,164
From Jan.
Gross from railway.. .
Net from railway
Net ry. oper. income_.._
—V. 135, p. 485.

1953

20,821
360,642
1— ;
4,945,918
1,818,162

704,700

5,046,377
1,365,108
713,976 _

4,841,296
2,020,350
801,700,

6.557,791
2,743,419
1,428,275

Kimberly-Clark Corp.—Acquisition— . s

Johi: R. Kimberly, President of this corgoration, and Louls P.
Schweitzer, President of Peter J. Schweiuwzer, .nc., a irounced on
Teb. 14 that Kinberly-Clark Corp. has entered ioto :n ¢ greement
to acudire all the capital stock of Peter J. Schweitzer, Ite. from the
Schweitzer family in exchange ior 735,000 ‘s.ares .of &imb rly-C aric
common  :tock. Included in the transaction is a two-thirds interest
in Schweitzer's French subsiciary, Papeteries de Maudui.-. .

Pzter J. .Schweitzer, Inc. is an outgrowth of a business originally
established in Franecz and brought to the United States in 1910:
the present corporaiion .was formed. in 1923. Schweitzer's United
Stutes. miils are:the world's.large:st manufacturers of cinare te, con-
denser - and. ~arbonizing. -papers which they distribute inter °at.o aly.
Papeteries de Mauduit ‘is. the largest . manufecturer of -fizht weizght

" papers in Europe.

For the calendar.year: 1956, sales, exclusive of t“cte of the French
svbsidicry, were in excess’' of. $30,000,C0C  with ear Jings' of: approxi-
mately £3.000,06). Peter J,” Schweitzer; *nc. will* be ‘operated ss a
wholly-owned subsidiary of Kimberly-Clark Corp. wiih ‘no chanze
in the meznagement pzrsonnel or company polizics.—V. 134, p. 1353.

(G. R.) Kinney Co., Inc.—January Sales Up—
Month of January— - 1957 1956
Sales $2,414,000 $2,192,000 .
—V. 185, p. 612, I
“Koehring Co.—Larger Earnings—Financing Concluded
Sales of this company for the year 1957 are "expected to run in

. the neighborhood of $68 to $70 million compared with $52 million in
. the fiscal year ended Nov. 30, 1956, Julien R. Steelman, President of

the large construction machinery manufacturer stated on Fcb. 7 at
a lunchicor meetiag of the Philadelphia” Securities A’sociation. He said
that the $68 to $70 iri'lion volume anticipated for this year will
include approximately $7,500,000 in-sales from the Buffalo-Springfield
Roller Co., acquired last year. ‘Koehring. also anticipates about 57 ..
average price increases during the year, making the budget:d increcase
in physical volume about 107, to 127/, . e )

Mr. Stzelman estimated Koehring's profits after taxes - for fiscal
1957 between $3,600,000 and . $4,000,000, “‘with the higher figure more

_than. iikely,”” comrared with $2,548,926 in .the year ended Nov. 30,
~1956.

He stated that the company expects—to continue its 25-cent
quarterly dividend rrtz throughout the year and, .if far~ings are
safisfactory, give careful consideration to an extra dividend at the
yerr-cnd, nos-ibly in the form of a stock dividerd.

Discussing the new Federal road building program and its effect
on Koehring, Mr. Steelman estimated that seles of the company will
increase to approximately $77 million in 1958, $83 million in 1959

- and to £90 million by 1960, ‘‘and we expect eur-profits to increase
at a little higher rate than sales volume,” .

he ‘stated.

‘Mr. Steelman reported that since the first of this year the company
arrangements - .with two ‘insuranc- companies: to borrow
£5,000,000 on a 1G-year kasis-with no nrincipal repayments unt'l 1365.

- Approrimately -one-h~1f of the lcan will bte taken down this vear

and -the other half in 1958. Proceeds from'the t>rm borrowing and
the recent public sale of 200,000 shares of common stock will be
used to reduce’ short-term bank- debt which is presen.ly at the
$9,000,000 level.—V. 185, p. 720. - -

(8. 8.) Kresge Co.—January Sales Up—

Month of January— i 1°57 1956 .
$20,822,621 $20,650,819

(S. H.) Kress & Co.—January Sales Higher—
Month of . January—
Sales
—V. 185, p. 612,
'

1957 1956 *
$10,364,208 $1(,23.,211

Kroy Oils Ltd.—Trading Ban Continues—
Sce Great Sweet Grass Gils, Ltd. above.—V. 185, p. 720.

rarily Suspended—

Kwik-Fizz, Arcadia, Calif. — Stock Offering Tempo-~
See Amalgamated American Oil, Inc. above.—V. 181; p. 2015.

Month of January— . .
Net siles -
—V. 183, p 612.

'Lgne Bryant, Inc.—January Sales Higher—
P 1957 ©. 1956
$4,432,011 $4,261,943
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Lake Superior & Ishpeming RR.—Earnings—

! 1954
g - $51,5¢0 °
&~ “3*108,125
» | 2#87,906 = ©203,203 - *142,163 ..
From Jan. 1—
Gross fron railway___- 5,206,398  5.613,635
Net from railway___. 2,152,065, » 2,602 409
Net. ry. oper. ineceme__ . L108,443 <71,453,254"
s Peficit.—V. 185, p. 486. o :

3,439,166
- 493,425
624,859

4,954,724
2011172
952,328

Lehigh & Hudson -River Ry.—Earnings—
December— 1956 1955 - 1954
Gross from rajlway__-. $287,795 £261,941 $256,998
Net from railway__ © %8341 « 70,316 74,214 -
Net. ry. vper. incoine.. - 15,284 .- 16,333 72,611

From. Jan. l— . : . i
Gross froni’ raiiway-_.. 3,381,721 3,168,593
Net from railway.._ - 978,709 981,783
Net ry. oper. income_-— 487,520 * . 290,224
—V. 185, p. 486. 5 ’

. 1953

$263,124
77,788
27,071

3,223,117
1,015,029 -
7 404,343

3,500,443
1,285,717

‘Lehigh & New England‘:RR.—}Earhihgs——: 957 S

‘December—" -
Gross fromn railway
Net from railway-.
Net Ty.-oper.. income.__—

From Jan, 1—

.. Gross. from railway---_ .~ 8,315,595
Net from railway._-___ *- 1,658,597
Net ry. oper; income. 2,601,511
—V. 185, p. 486. o

1956° ° 1953
$572,158
1T

144,687

1955 .
'$590,720

86467
1,047,348 .

--1954
Il 63,720
1,572,231

7,649,236
1,465,998
2,085,752

6,805,340
1,206,940
-1,656,464

2,349,776
3,128,117

Lerner Stores Cérﬁ.—iénpary Sales Increased—

Period ‘End. Jan. 31— 1957—Month—1956
Edles .
—'V. 185, p. 612, ‘
Liquid' Carbonic Corp. (& Subs.)—Earnings Increased

Quarier Ended Dec. 31— -~ | Lo - 195G 1955
Nev soles -
Proiit be.ore deprec.
Depreciation
rrovisicie sor. U. b,

2,058,418
124,847
043,600

and Fed. Inc. taxes_ 1,545,195
: 595,056
" asy,Yud

& -U:\n. - e
Net profit
*Eainings per share -

‘#Based ‘cn average numbe
—V. 183, . 669.

$759,971.¢
$0.05 . $U.46
unding during the period..

,Litchfield & Madison Ry.—Earnings— '

Period-End, Dec. 31—

Rhilway oper- re
Ry, opzr. . cxpen

- $325326
191367

* $315,839.
167,968

$3,644,4 48+ 53,536,411
- 1,933,457

INet rev. {r. ry. _ops..__
Net' ry.' oper, income._ -
—4V..183; p. 613 - «

$153,959,
65,544 "

$147,871
18,121 606,050° | 574,713

'.Log'iSfics Reseaféh;. Ihcié—Chahges Name—.

This manufacturer: of “ALWAC" .electronic daia. proce sing sy"stems.a

has ‘caanped its
*A. Y. Baker,” ’
Alwac €orp., stated that “the new title’ will provide ‘better, identilica-
tion “with t e company's’.products dnd

Alwac name.” ‘ . s
“Conedrieat, ‘with - the nzme change;, Alwac ‘Corp
new buildings totaling 70,000, sq. ‘ft. 1y Hawt' o1ne, Calif. This wil. pro=

name %0:Alwac Corp.

“

. vide lapger. manufaétaring-facilitiCe and a now comfuting service and

training center. :

‘he move will mark. the. company’s fourth exp;msion within ‘a year.

" during waich tloor space doubled,. personnel tripled. acd aalis yol. e
quagirypled.—V,. 185, p. 613. RS § 2 i

; ; ‘ R L . :
. Lone Star Gas.Co.—Registers Conv. Preferred: Stock— -

'\ This ‘compainy ‘o Feb. 13 -filed a registration statement: with the
SEC covering a proposed ofiering of ‘rights’ to subscribe at par 1$100
yer share). for 154,834 shares of its cuimulative -convertible preferred

stock to its common stockilolders.-on, the- basis of one.share of the:

new preferred stock for -each. 40 shares .of common stock held ‘of
. record March 5, 1957. Warrants -are expected to be mailed March”
5, 1957. ) . .

- A group headed by The First Bdston Ccorp. will purchase any un-
gubscrived shaves at the termination- of the ofter on ‘Marcn 2o, 4

Net proceeds from the sale of “the preferred stock will “he ‘used; -

together - with' ‘cash on hand,.to pay the company’s current bank
borrowings, presently aggregating $20,000,000 made to provide a por-
tion of the funds for the -company’s 1955 and 1956 construction
. programs. . . - .

The company owns and overates jnterconnected natural gas trans-
mission lines, gathering lines, compressor stations, gasoline plants,
distribution systetas -and related properties through and by “which it
presently transports and aistributes natural gas to more than 764,020
patural ga; .consumers in portions-of Texas snd Okla“oma. - o

For the 12 months ended Oct. .31, 1956, total orerating.revenues of
fhe company -andits wholly-ewned subsidiary,
Co., amounted to $95,556,603 and . net income to $14,522,739. This
compares with total pperating reyenues of $87,615,439 'and net income
6f $12,682.675 for the calendar yearended -Dec: 31, 1955. .

- During the five-vear period ended Dec. 31, 1955, cash dividends “on
the . company's common stock were paid ‘at the rate of 35 cents eaca
quarter. or $1.40 a sharé per annum. A quarterly. dividend of 40 cents
per share was paid in each of "the first three quarters of 1956 and
a dividend of 45 cents.per. sharz'was pald in the last quarter of 1956.
. A regular, yuarterly dividend of 45 cents a share was declared in tne
first ‘quarter of 1957.—V. 185, p. 486. - - S

" done Star-Steel Co.—Reduces Debt— o )
- -A $7,000,0¢0 debt -payment, not, due until April 1, 1957, was made
carly -tnis motith -according to- company officinls w.'0 said on’ Feb.. 9"
the paymeit accomplished two major purposes (1) it sabstant aly
veduced interest costs, and .(2) -it eliminated that portion. of Lone
Btar's debt which’ mighi have. forced issuance of .addit.onal_ stoex. *©
“E. B.- Gerirany, President, ‘said ,the $7.0€0,030 payimen:,” added to
19,009,000 paid <luring 1956, reluced the compa.sy’s mo.
edness to $56,300,000. Mr. Germany
‘tinancial condition to surging scles (tripled rince
4n 19561 and improved operating efficiency. Toae Star's jrin.fpal
‘products are line pipe, casing and tubing for the ol country.

Mr. Germany explained, “Tnese- paymerts cnablcd us to save
‘considcrable iaterest costs, and we comipletely eliminated that por-
tion of ti:c dcbt containing: options, which if ¢xercised, wod have
resulted in a serious diiution of: stock at $9.50 per share. as against
a current sclling ‘price of about $27.”

‘Lone Star’s goverament ‘loan, -used to expand the Morris County
plant from a merchant ircn opcration -intc a complztely integrrted
steel smill, totalled upwards _of $90,000,000." A portion” of the loan
_ containrd an option wihich allowed ‘the Trearury -Department to
require Lone ‘Star.io issue +$20,020,000 in debentures wita warrant:
_attached providing for the purchase of 50 siares of the company's
‘stcek for cach $1,000 of dehentures at a price of $9.50 rer.s ave
through Awril 1, 1957.. If this option hzd bezen permi ted to remai:

credited Lore -£tar's” h aithy
1954 to" $88,650,000

outstanding, - up to 1,000,000 shares of additional stock -might have *

“peen nec.ssary to meet its  terms. Mr. Germany . scid lone B ar

) eliminzted tivis provision” of thé loan agreement simply by "pa)i‘ng‘

9. ot - - . i
Oificials pointed out that thcfmﬁrket valiie of evisting slozk litely
Niguld have been “miatcrially. fnfluenced by -the Jssuance of - 1,000,000
“-shares of new stock priced at $9.59, especially since Lone Star’s :t.cg
-has been traded during the past “two or three' weeks~Iin over-the-
counter. transactions variously fron- $25 to $29. - ¥ A 5 .
. Lon: Star's annual iinancial. statanent will reflret eross incomc
. of “$68,650,009 - which proGuced £ Let  earnings of "$:0,151,000 after
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- 450,642 -

8,120,365

195712 Months—1956 -
$9,824,666 - 85,719,605 $170,412,795. $160,949,451

$8,25,,0611  $7,380,159

$510,839° |

1956—Month—1955 1956---12 Mos.-—1055 -

$1,911,021  §1,685,418

Wxecutive. -Vice-Presiaent” and General Manager - of :
sservices “wnich ~all bear ‘he

.. will occhpy ?.\\"p-

Lone Star Producing -~

_azc {id bt-

deducting Jnterest costs of $3,300,000, and making provision' for ‘Fed-"'

; eral_ taxes on income of $11,000,000, 'Per share earnings in 1956 were

ent to ~33'§4.-a§ agasi 91.(@0‘ ln 1955.'—-\(.»113'5,»’!‘). 613. <
_ouisiana -&. Atkansas Ry-—-Earnings— = ° .+

beteber ="~ 771956 1955 ° 1954 “1953

Gross from railway___. $2,309,937  $2,439,527 §$2,225,280 $2,427,442

s Argm ailway:: ..171,070, 1,063,988 934,860 . 148,164

".399,019 410,564 500,130 © 243,945

From. Jan. 1—
. Gross from railway_
Net fron.railway._
. 'Net ry. oper. income J
—V. 185, p. 486. 7 o

~..28,180,555 28,497,951 25,554,568
11,236,074 12,895,729 . 10,256,651
5,431_,147 6,038,569 5,321,896

30,476,140
11,430,148

" Louisville & Nashville RR.—Earnings—-
", Deéeember— . ‘. 7 1956 19:5 1954
_,Gross” from. rai]_\\(ay_ 518,386,424 $18,171,473 $17,209,794
© Net from radlway 7 13,ﬁ43,785 4,316,785 3,623,199
Net ry.“oper, income.- 2,122,201. 3,124,655 2,327,456
. Fromi Jan. 1= ; .
- Gross fromrailwhy-_ z 212,397,927 181,206,433 196,841,709
Net “from’ reiiway. . °- 44,334,856 -40,450,201 - 35,779,179
Net' ry. oper. income_ _l: 27,358,119 29,014,734 23,921,779
—V.7185, p. 436,

1953
$17,759,056
3,858,259
2,784,093

232,983,209
64,115,846
34,384,306

M & D Store Fixtures, Inc.—Earnings—Expansion—
’ This corporntion' for the 'six months, ended Dec. 31,1956, reported
_ net income “of $135,295 o1 (8¢ per share ‘on 200,000 common out-
standing, acording -L. J. Liechti, President, L,
Since - tirere  Was’ ho' common outsianding during 1955, the only
tomparison availuple-is- with the scven month: pericd,” ended Jan. 31,

per chare on -200,0600° common outstanding.

_ The “corporation =also. réported net ‘sales of $1,802,006 for the six
i mgmihs‘cnned"Dec. 31,1956, compared ‘to $1,562,854, for the seven

monrhs  ended Jan.. 31, 1956. A reguiar quarterly- ‘cash dividend of
10 cents per share-on the comivon stock is payaile Feb. 23 to swock-
Holders of “record Fek. 15, Mr. Liechti added.

Mr: Lierhti said” that the new 65,0600 sq. ft. La Pueiite’ plant, which
' was constructed ‘at a cost of $500,000, will begin operating about

Cambridgé City,

Ind., plant how is being utilized.—V. 184, pp. 1124
and 220. o ®

3

.(R. H.) Maey '& Co., Ine.—Debentures Offered—This
corporation is offering to its common stockholders rights

‘to subscribe. for $12;281,100 of 5% convertible subordi- -
" hated debentures, due Feb. 1,.1977; in- the ratio of $100
41,651,073 -

principal amount of debentures for each 14 shares of

stock held on Feb. 8, 1957, The’subscription price for the
_debentures is. 100%.. The rights expire on Feb. 25, 1957.

A "group . headed by ‘Lehman Brothers - and ' ‘Goldman,
Sachs & Co. willf,underwrite the offering..

. The .Bankers Trust’ Co,, 46 Weall Bt., New York ‘15, N. Y., will act
as - agent in connection with »tke subscription offer.
. “The debantu: :
They ‘will have the beneiit-of -a sinking- fund- under. which, beginming
tFeb. 1, 19€8 and through Feb.-1; 1976, Macy's is required to retire
’$720,000 principal qanount” of debentures annually,
.nfay retire up to an'additional $720,000 in eac’s -of those years,
company may ‘also optionally retire up to
© Feb. . 1,-1963 vunm' Feb:. 1,1068- .

‘For the sinking fund’ the- debcntures will be redeemzble at 100%
plts acerued irtersst.” They. also are redeemable at the option of the
company &t precs ranging from 105% Lo 1007/ .« :

The

- -PROCEEDS—Net, proceuds * from the sale of the debentures will, e .

used primarily'to furnisn increased wurking capital neaded as 'a repult
of Magy's. expansion program.. The additional” funds are requirefl “ior

other working .capital requirements of new C
the past threc. ycars and in- the pyocess. of ‘dévelopment.
BUSINESS—The , corporarion condicts o gencral. department &
business in the United States throuzh 32 stores lorated in eight states.
It was incorporated- in New York on May 28, :919, as the successor to
he business of R. H. Macy & Co., a partnership. The business - was
founded by Rowland H. Macy in 1£58.
executivh offices are at 151 West 24th St., "New York 1, N, Y.

Within the lagt trrce years. Macy's has added braach stores at
Rooscvele ‘Ticld, Long Island, N. Y. Plainfield .and Princetoa, N. J.;
Finalay, O.; Joplin, Mo.; Mission and Wichita, Kans.; and Hillsdale -
znd San.Jose* (Valley-Fair ‘8hopping Center), ‘Calif;; and presently in
the’ process “ol- developpcht  zre branch “stores ot» Paramus, Bergen-
Coulity (Garden State Plaza Shopping Certer), Eatontown, Moumcuth
Gounty  (Monmouth Shopping Center), and - Menlo Park ' (Middlesex "

“ County Shopping Center), New Jersey; and at San Leandro (Bay-Fiir-
Shopping* Center), Calil..

<SALES—Macy's had- sales -of approximately $421,000,000 during the’
52 weelks ended Dec. 29, 1956 compared with $389,000,000 in th= ycar
1955. ' . )

* CAPITALIZATION 'GIVING EFFECT TO PRESENT FINANCING
) ) ’ Authorized Outstanding

95-year 2747 sinking fund debentures,
_due Nov. 1; 1972
343> promissory-n payments of
$750,000. duc annually from Jan. 1,
: 1959; and halance Jan, 1, 1973___"
.'5% convertible subordinated deben-
* tures, due Feb.'1, 1977 . emzen
Cumulative pfd. steck ($100 par-value)
‘AYs.series Azzo oo
o 4 series:B oo aaoo s -
Common stock- ( without par value—S$15
stated value) . 25
#Including. 150,000 shares.
_poration's Employee Steck Option -Plan. - {The number of shares to
“he outstanding will be.increased to the extent that the stock options

$20,000,000 ~ $16,519,000

15,000,000

12,281,100 .. 12,281,100 .

© 7 500,000 shs, ~
159,610 shs.
100,000 shs.

) -
%2,500,000 shs. -41,719,354 shs.

are exercised and to the ext-nt ‘that tn- de~entyres are. converted into”

common stock, If all the debentures should be so converted at the
conversion price ‘' (without adyvsumenyy, 83,784 aadit.onal snares
of ‘common stock’ will- be_ outstanding. - 2

UNDERWRITERS-—The names of the several underwriters and the i

respectiveé percentages of the unsubscribed debentures to be purcnased
by them are as follows: *

Lebman Brofthers _____-
Goldman, Sachs & Co.
Buche & C6 -

J. Barth & Co._

Rear,. Stearns & Co
A. G. Becker & Co. Int
Blyth- & Co., Inc. :
J. C.-Bradforc- & o
Turnham and Co...
Julienn Colling & Co.
Courts & CO..o— o
Dominick & Domimck.
Francis I. du Pont & Co
. Emanuel, Deetjen & Co.
The First Boston ‘Corp.
Glore, Forgan & Co.
Hallgarten & Co..
Harrim:xn Ripley- & Co.
Havden: Stone & Cb.__
Hemphill, Noyes' & Co..
Hornblower & Weeks. .

—V, 185, p. 486.% - - -

I
(R

. Carl M. Loeb, Rhoades
Merrill Lynch, Pierce, ]
ner & Beane___.
Morgan Stanley -& Co.
F. S. Moseley & Co._
Paine, Webber, Jackson
Curtis S
Piper, Jafira
L. F. Rothschild & Co.
Schwabacher & Co._
Eilberberg & Co.---
Stern Brothers & -Co
Stittman, Maynard & Co.
sutro & Co
Wertheim & Co._
White, Weld & Co..
Winslow, Cohu & Ste.son_-
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- Sales
~Net before i
Federal income taxes.

6,002,717 °

3956, wien  net, income was  $136,490, which would havz been 63c -

tlie miGcéle. of February.” Th: racent 30,000 square {t. addition at the .

s are convertible into cormmon stock at $32 per share, )

and atits option

$720,0600 annually -beginning -

merchandise , inver.tories,~equity in .customers’ accounts receiveble¢ and ~
dtore  units added Wwithin

The -¢orporation's principal -

15,000,000

subject to issuance- pursuant. to the Cor- '

dRoWwOTYREIF NDW

Manhattan Shirt-Co.—Sales Up—Earnings Hold—
Six Months Ended Dec. 29— 1956 = . 1955
: T $19,045,672 $18,577,47)
1,004,520 1,001,18%
522,350 - 520,613

taxes.

Net profit
Current assets
Current Iiabilities

shares
Earned per share

$480,577%
16,389,057
2,834,285
416,218 208,10
$1.15 *$1.14

2Based upon 416,218 shares outstanding ‘after the 1956 stock distribu-
tion.—V. 184, p. 728.

-~ $482,170
17,915,514
3,844,935

Manning, Maxwell & Moore, Inc.—Registers With SEC* A

. This corporation on Feb. 8 filed a registration statement with tha .
SEC covering 71,390 shares of its $12.50 par common stock. The com.« X
pany proposes to. offer this stock for subscription by stockholders ol
record March 1, 1957, at the rate of one additional share for each
10 shares then held. The subscription price and underwriting term:
are to Le svpplied by amendment. ‘Clark; ‘Doage & Co. is named as’ th
principal vnderwritei,

Net proceeds will be added to the general funds of the compary
and used from time to time for such corporate purposes as the man-
ngcmu‘nt‘ may. deiermine. The company's growth in recent years, -
according to the prespectus, has created a need for additional per=
manent capital. Accordingly, it Is.expected that the net proceeds wiit »
be wsed to provide additional working capital 1or increas:d in.entorizuy
and accounts receivable 1esulting from expansion of the company’i
business, . and-for other corporate purposes, which ‘might include tha .
payment of $1,5C0,06¢ of short-term bank loans.—V. 176, p. 685.

Manufacturers Light & Heat Co.—Proposed Expansion

The Federal Power Commission has granted temporary authorization ’
to. this company to construct. and operate a 5,280 horsepower comi~
pressor station and other related -facilities in. Marshall County, W. Vib: -
The cost of the facilities is estimated at $3,588,000. ..

The new  compressor . station will replace - the existing 2,500 horse-
power Majorsvill compressor station located in Washington County, Pa., |
approximately one-half mile from the site of ‘the proposed statioi:.
Manufacturers proposes to abandon the existing station at the enil.
of the 1957 storage input season. The company anticipates aboud

»$165,900 in salvage from the abandonment.—V. 184, p. 1797.

. Mason'.M.ortgage Fund, Irrc., Washington, D. 'C.-—Regis-
ters Certificates With SEC— '
.This "corporation’ tiled a registrat‘inn statement with the SEC on

Féb. 8, 1957, covering $1,000,000 of 87 note certificates. The company i :
. proposes. to offer the note: certificates for public sale in denomination y

of $250 principal amount, at 1007% of their principal amount. Tha!
offering is to be made through officers and employees of the company'
and of its affiliate, Mason Mortgage & Investnient Corp. A 1% com:-
nussion will be paid in connection with such sales. ’

Mason Mortgage Fund, Inc. was organized on Nov. 6, 1956. It i
the successor to-Mason Investment Fund,” which formerly operated as
a division of Mason Mortgage & Investment Corp., Edward Mason,:
President, owns 86.8% 'and 87.4%, -respectively, of the outstandir,}’
common shares of the two companies. Mason Mortgage & Investmens:
Corp. is engaged in the purchase for resale of mortgage notes secured’
by mortgages on improved real estate. . :

The princ¢ipal purposes. of Mason Mortgage Fund, Inc. are (1) to:
permit individuels to start an investment program with Mason Mori»~
gage & Investment Corp. through the purchase of note certificates:
for later conversion into the purchase of individual whole mortgagy
notes from- Mason Mortgage & Investment ‘Corp.; and (2) to ‘perm::
individuals already holding' full mortzage notes to reinvest theis
monthly receipts therefrom, and any other funds that they may wigiy
to invest in the note certificates, while ‘accumulating sufficient fundi
to purchase additional mortg:ge notes or conversion of note certlﬂcntcu’
into individual full mortgage notes. Net proceeds of the sale of not»
certificates will be applied by Mason Mortgage Fund, Inc., primariy
to the purchase of mortgage notes.—V. 185, p. 147. %

Mercantile Stores Co. Inc.—January Sales Up—
“Period End. Jah. 31— 1957—Month—1956 1957—11 Months—1956
Sales. 4 $7,926,000 $9,019,000 $148,744,000 $138,795,0¢0
—V. 185, p. 61 i e :
_ Miller-Wohl ‘Co.—January Sales Dec¢lined—" "y
Period End. Jan. 31— 1957—Month—1956 . 1957—6 Months—195%

Sales 2 $1,975,244 $2,025,532 $21,078,519 $20,370,22]
—V. 185, p. 613. -

Minneapolis & ‘St. Louis' Ry.—Earnings—

Dccember— 1956 - 1955 1954
Gross from railway_... $1,614,900 '$1,616,650 $1.706,407
Net from railway.. 229,658 179,442 320,480
Net ry. oper. income... 101,776 119,455
. From Jan, 1— ’
Gross from railway____. 21,260,864
Net from railway._____ 4,652,225
Net ry. oper. income._._. 1,857,504
- -»Deficit.—V. 185, p. 486.

1953
$1,604,69%
: 283,063
*18,715 174,344
20,940,709

4,506,993
1,895,809

20,543,381
4,268,088
1,788,063

22,000,50%
4,931,704
2,124,000

Minneapolis, St. Paul & Ste. Marie RR.—Earnings—

December— 1956 1955 1954 1953
Gross [rom raflway____ $3,780,517 §3,283,817 $3,087,473 $2,403,370
Net _rrom railway .- 635,574 215,647 76,152 613,504
Net iy. oper. income.._ 450474 89,403 635 ©435,914%
" From Jan, 1—
Gross [rom railway....
Net “from railway_._
Net ry. oper. income...

*Deflcit.—V. 185, p. 721.

417,991,013
10.378,489
2,813,401

41,615,779
8,636,218
3,461,833

39,189,611
5,734:288
2,514,423

39,706,940
4,294,719
1,433,194

Mimmesoda Power & Light Co—Registers With SEC—

; ‘This company on Feb. 8 filed a registration stotement with the SE¢)
covering $12,000,000 of first mortgage bonds, due 1987, to be oifered
for public sale a: comnpatitive bidding. 3

N-:t proceeds will He used for property additions and improvements:,
for payment of bank loans in the amount of $3,350,00 - torrowed to
meet construction -expenditures, and ‘for  other corporate purposes,
The company’s construciion program is expeeted to reswit in expend=
ftures of $15,565,000 in 1957, 6,500,000 in 1958, and $14,000,000 i1
195¢. . :

The .company, in lts application filed with the Federal Power ‘Com=
mission, stated that if it was unable to issue the bonds by March 1%
it would be required to 'horrow jmmediately’ from banks amounts
sufficient to meet its obligations on March 15. The company there-
fore also requested FPC authorization to borrow from Mellon Nationsi
Bank & Trust- Co., Pittsburgh, Pa., a principal amount not in exces?y
of $8,000,000, including  §3,350,000 presently outstanding, againss
the issuance of ~short-term promissory notes. : 5

The -applicant said that if it issues and sells the bonds as proposed,
it would not make any bank borrowinzs in excess of the amounts
permitted under  the Federal Power Act without the Commission’s
approval—V. 182, p. 316. 5

- ' (Saim) Minskoff & Sons, Inc. (N. Y.)—Announces Salc
—Leaseback Transactions— :

The Prudential Insurance Co. of America has issved a mortgags
commitment ior, and authorized the purchase &nd lea.eback of the
34-story -office building to be erected by this corporation at 3575
Lexinglon Avenue, New York City, iu onc of, the largest 2nd most
unusual sale and leaseback transactions ever closed in this city.

Prudential is purchasing the building, for which ground was Lroken
Feb. 11 at the northeast cormer of Lexington Avente. and East 51s3
‘Street, for an -undi<cloced sum. In turn, Sam Minskoff & Sons i3
lcasing kack the structure «for 97 yeers, including scnewal option
periods, s .

The new bnilding will contzin
with lover floor areas ranging

528,000 square fcet of rentable spac?,
from 16,000 to 30,100 sqaare fee: and
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tower flocrs, starting a: the 21st floor, containing 7,200 sguare feet.
Cuskman & Wukefield, Inc., are reang 2nd menaging azents for the
air-condftioned building, whica ir scheduled for' compledon in the
spring of 1958,

Demolition of the 10 buildings on the 32,500-square-foot site, pur-
chesed from the Joseph P. Kennedy interests, has been completed.

The 575 Lexington Avenue building is the tnird project uader active
development 9y the Minskoifs. They are currently compling o four-
story air-con:itioned office buflding at 55 Chur h Street, Whit= Plains,
N. Y., 2nd have just cormpleted steclwork for a aew retail development
at East Post Road and South Broadway, White Plains.—V. 173, p. 2011,

Missouri Illinois RR.—Earnings—
December— 1956 1555
Gross irom railway_ $390,940 $351,427
Net from railway___.__ 108,973 81,262
Net ry. oper. income___ 66,258 83,730

From Jan. 1—
Gross from raflway____
Net from raflway_ _
Net ry. oper. income.._.
—V. 185, p. 436.

1954 1953
$484.832 $447,167
217,855 164,572
151,865 89,575

5,344.530
2,422,973
1,301,403

5,656,930
2,391,737
1,428,707

5,274.934
1,830,971
1,286,871

5,730.642
2,164,825
965,330

Missouri-Kansas-Texas RR.—Earnings—
December— 1956 1955 1954
Gross f{rom raflway.__. $6,567,940 $5,913,330 36,188,085
Net from railway______ 1,125,502 938,151 1,438,692
Net ry. oper. income_._ 417,106 430,652 774,645

From Jon, 1—
Gross frorm. railway.___
Net from railway.
Net ry. oper. income.__
—V. 185, p. 486.

1053
86,626,404
1,408,050
117,034

74,450,691
14,264,763
5,323,057

73,250,559
15,606,749
6,361,362

72,548,363
16,237,665
7,157,161

85,545,655
22,691,408
9,464,952

Missouri Pacifie RR.—Earnings—

Dece:mnher— 1956 1955 1954 1953

Gross from railway____ $24,754,165 $25,089,608 $19,071,143 §18,217,933

Net from railway _____

Net ry. oper. mneome._
From Jan. 1—

Gross from railway.___

Net from railway._____

Net 1y. oper. income.__

—V. 185, p. 721.

5,409,515
2,875,980

5,233,450
2,343,153

4,713,431
3,011,316

1,551,823
799,495

304,506,950 300,077,947 212,462,316 238,261,529
72,248,993 67,745,336 45,538,155 44,126,026
59,323,320 36,707,330 25,4C9,393 23,414,225

Montana-Dakota Utilities Co.—Proposed Purchase—

This company has filed an application secking Federal Power Com-
missfor authorization to merge cr consoliCate electric facilities by
taking over, operating and, at some later dote, acquiring an electric
substation which th- company is to construct at Glenham, S, D., ior
the Dakotas Electric Cooperative, Inc., of Bismarck, N. D,

Montanz-Dakotz also asked the FPC tor authority to assume, uporn
purchase of the tacilities, a not¢ in the fzee amount of £870, 00
evidencing the indebtedness of the Cooperative to the United States
of America for a rural electrification loan maode fthrough the Rural
Electrification Adminfstration to the Cooperative te fin. nce the ¢ n-
struction, i

Upon completion, the Glenham substation would be operated as
an inteeral part of the company's Dakotla clectric system. Moatana-
Dakota vould make aeccssary paymer.ts to the Cooperative to enable
it to meet itz payments on the note. The company Is now operating
other electric facilities which it built Jor the Cooperative under a
gioilar arrangement. Montana-Dakota will acquire the Glenham
substation when the principal liability c¢n the notes given in con-
nectior. with the orisinal project is reduced to €2,419,£00, or in
about 10 veors.—V, 184, p. 728.

Mountain States Telephone & Telegraph Co.—Earns.—

Period Evd, Dec. 31— 1956—Mont1#-1955 1956---12 Mos.—1955
$ & $

18,415,981

11,314,804

2,712,206
906,%83

5
16,620,405 209,358,898 186,583,568
11,637,065 139,492,108 125,£55,0C6
1,953,525 25,858,492 21,535.6
994,413 14,746,032

Operating revenues ___
Operating  expenscs

Federal income taxes__
Other operatiug taxes.

2,035,402 29,262,266 26
1,827,697 26,307,007

Net operating income
Net after charges.
—V. 185, p. 721.

2,982,688
2,701,384

1%

22.626,525

Nashville, Chattanooga & St. Louis Ry.-—~Earnings—

December—
Gross from railway____
Net from railway _____
Net ry. oper. income.__
From Jan. 1—
Gross from raflway. ___
Net from railway
Net ry. op.er. income.__
—V. 183, p. 487.

National Aviation Corp.—Asks SEC Exemption Order

The SEC, it was announced on PFeb, 7, has issued an exemption order
under the Investment Company Act of 1940 permitting the acquisition
by this New York investment ‘company, of not to exceed $500,000
principal. amount of 47, convertible subordinates debentures, due Feb, 1,
1977, of Douglas Aircraft Co., Inc, at the public offering price of
such securities. Under a registration statement which became effective
Feb. 5, 1957, Douglas proposed the pub’ic offering of $27,900,000 of
debentures. Because two of the directors of National are affiliated
with two of the underwriters of the oifering, its acquisition of Douglas
-Aircraft debentures is prohibited by the Investment Company Act unless
en exemption order is issued by the Commission.—V, 183, p. 487.

1956
$2,914,550

690,697

260,171

1955 1954 -
$3,193,847 . $3,332,154
2,435,705 1,009,281
621,313 581,810

1953
$3,055,507

667,692

426,956

35.623 508
1875725
3,320,816

30,091,368
5,072,786
2,904,264

35,955,311
8,834,588
4,050,266

39,945,546
11,278,934
5,837,654

National Sugar Refining Co.—Earnings Higher—
Years Ended Dec. 31— 1956 1955
Net sales and other operating revenue $172,071,752 $144,856,08G
Other income __ s 138,215 181,544
Tota) __. . ____ e ‘. ~-- $172.209,997 $145,037,630
Cost of goods sold (incl. depreciation)__ - 160,073,823 135,407,607
Selling, general, and adminisirative expenses 6,531,482 5,589,312
Interest 262,506 18,175
Other costs and exjens 82,528 69,007
Federal taxes on income. 2,471,200 1,926,000
State taxes on income.___ 225,200 176,600
$1,850,929
663.618 568,815
$3.86 $3.25
r, Jr., President, points out that the two most
slgnlflcant factors in the company’s operations in 1956 were the
acquisition of the refining business of Godchaux Sugars, Inc. in

}_userve. La., and an increase in the authorized capital stock from
600,000 shares to 1,000,000 shares,

The quchaux broperty, now known sas the company's Reserve
Division, is described as “‘one of the nation's most modern refineries
and capable of producing about 2,500,000 pounzs of refined sugar per

approximately one-thir the output of the company's New
York end Philadelphia refineries combined.” E

In describing the financial aspects
it was pointed out that the relinery
86,000,000 in cash, and current assets an
for approximately $8,000,000. The COolnp:
promis:ory notes to four banks' in the am
.the acquisition,

Net earnings $2,550,258

Bhares cutst:'.ndingn_
Earnings per share..

Horace Havemeyer,

of the Godchaux acquisition,
broperty was purchased for
d inventories were purchased
any issued 4% , seven year,
ount of $5,000,000 to finance

e rate of $600,000 annuall
beginning July 15, 1957, with a final ins.alment of :1,40&000 pa\ynbli!j
on July 15, 1963, The balance of the $6,000,000 purchase price was
financed out ot working capital. Current borrowings, which were
required in part to purchase the current assets of Godchaux, amounted

to $15,000,000 on June 30, 1956 and were en
end of the vear e entirely paid off at ihe

It was further pointed ont that stockholders ﬁ-ere offered ©4,803
shares of stock at $30 per share in September, on the basis of one
‘additional share ior each 5ix shares then held. The sale of new

.Mr. Taylor is also President of Twinex Century Corp. Ltd.,

‘same period lagt year.

‘net loss of $3,628,366.

shares increased the-company's working capital, which totaled $14,-
415,781 at the year end compared to $13,006,907 at the close of
1955, placing it in a’ position "to- take advantage of any favorahle
opportunities for expansion in the future. . .
The company’s program of improving and modernizing its refineries
was continued with tne expenditure of $2,045,772 for capital additions
in 1956, bringing total expenditures for tnis purpose .in the past ten
years to. $17,846,177, with plant property, including the Reserve
Division, carried on the hooks at $26,557,031.—V. 164, p. 1583.

National Tea Co.—January Sales .Up-—

Four Wceks Ended Jan, 26—

1957 1956
Sales E R O SR $46,784,724 $44,173,868

National Telefilm Asseociates, J1e. — Fox_'ms .Canadian
Affiliate as First Step in World-Wide Distribution of TV
Films— = :

Thig corporation on Feb., 13 arnounced the formation of NTA Tele-
films (Canada) Ltd., & new affiliate which will be 507% owned by
Nauonul Teletilm Assceiates and 507 owned by three prominent
Canadian motion picture theater executives. The Canadian operation
Wwill distribute National Telefilm Associates’ present and future library
of feature films, film series and short subjects to Canadian television
statlons under a long-term franchise, :

Among the 1ilm product te be distributed during 1957 are the
18 outstanding 20th Century-Fox features that comprise NTA's “Galaxy
Group.”

The three Canadian principals are David Griesdorf, N. A. Taylor
and H. 8. Mandell. All three are senior executives of International
Film Distributors, Ltd. and Allied Artists Pictures of Canada, Pl;l“%{
whic
operates a large circuit of theaters in Capada under the trade name
of 20th Century Theaters,

Mr. Gricsdor! will head the management of NTA Telefilms (Canada)
Ltd. as President and General Manager, Mr. Taylor and Mr. Mandell
will serve as Vice-President and Secretary-Treasurer respectively.

National Telefilm Associates will be represented in the management
through the appointinent of three of the affiliate's six directors.

The Canadian operation will also distribute British, French and
Italian tflms, as well as various American films currently controlled
by the Canadian group,—V, 184, p. 2016. |

New England Gas & Electric Association—Earns., Up—

This Ascociation in a summary of earnings for the 12 months
ended Dec, 21, 1956, shows a balance to surplus for that period of
$3,566,751 on a ccnsolidated basls compared with $3,264,433 for the
After allowance for dividends on the praferred
shares, the balance of $3,499,444 aniounts to $1.46 per average common
share issued and outstanding in the current period compared with $1.33
ber average comnion share outstanding ior the corrzspondiag previous
period based on 2,404,798 and 2,353,490 average common Shares out-
standing in the rcspective periods, ¢

Total consolidated cperating revenues for the latest 12 months were
543,824,770 compared with 40,041,027 for the corresponding period
last year, &n increase of 97 —V. 185, p. 487.

New England Power Co.—Bond Financing Approved—

The SEC, it was announced on Feb. 11, has issued an order authoriz-
ing this company to issue and sell $10,000,000 of bonds at competitive
bidding and to issue and sell to New England Electric System, its
parent, an additional 142,857 shares of its common stock for a cash
consideration of $4,979,995,

Net proceeds of the financing will be applied to the payment of
short-term note indebtedness incarred by New England Power for capi-
tal expenditures and the balance if any willi be used to pay for other
such expenditures or to reimburse its treasury thereof.—V. 185, p. 345.

New Orleans & Northeastern RR.—Earnings—

December— 1956 1955 1954
Gross from railway $1,197,209 $1,155,082 $932,814
Net from raflway__. - 666,140 617,521 566,711
Net ry. op2r. income. __ 221,237 234,649 223,859

From Jan, 1—
Gross from. raflway.
Net from railway.
Net ry. oper. mco:
~-V. 185, p. 487,

. 2 : ? .
New York, Chicago & St. Louis RR.—Eouipment Trust
Certificates Offered—Salomon Bros. & Hutzler headed
an underwriting group which offered on Feb. 15 $6,420,-
000 of 3% % (non-callable)’ serial equipment trust cer-
Lificates, maturing semi-annually Sept. 15, 1957 to March
15, 1972, inclusive, The certificates were priced to yield
from 3.50% to 3.80%, according to maturity, They were
awarded to the group on Feb. 14 on a bid of 99.178%.
uHalscy, Stusrt & Co. Inc, bid 99.02  for the certificates, also as

45,

Issuance and sale of the certificates are subject to the authoriza-
tlon ot the- Interstate Commerce Commission,

The issue !5 to bhe secured by 106 coversd hopper cars, 29 Di-sel
clectric road-switching locomotive:, and cight Diesel electric switclie
ing locomoph‘es, cstimated to cost $8,049,423.

Participating ir. the offering are: Drexel & Co.; Eastman Dillon,
Union Securitics & Co. and Stroud & Co. Inc- g
EARNINGS FOR DECEMBER AND CALENDAR YEARS
Decembe:— 1956 1955 1954 1953
Gross irom railwa, -~ $14,362,836 $13,922,523 $12,271,386 $12,664,733
Net from railway . 4,053,809 4,160,561 3,636,833 3,166,041
Net ry. oper. income___ 1,564,567 1,682,493 2,766,189 1,239,684
From Jan. 1—
Gross irom railway.

Net from railway
Net ry. oper. income.__
—V. 185, p. 614,

‘1953
$1,014,000

602,192

272,615

13 740,296
5,445,687
-~ 2,242,956

13,273,597
6,037,362
2,434,077

11,808,222
4,262,692
1,671,727

13,629,742
6,715,622
2,544,360

- 174,578 288 162,296,845 144,921,630 167,364,177
52,837,070 52,206,001 42,941,452 53,503,842
21,632,108 21,872,585 18,665,246 21,771,899

New York Connecting RR.—Earnings—

December— 1956 1755 1954
Gross from’ railway____ $340,514 .$395,977 $1,000,620
Net from railway___ 110,310 207,079 806,214
Net ry. oper. income 47,377 83,025 751,345

From Jan. 1—

Gross from railway____
Net from railway__
Net ry. oper. incon
—V. 185, p. 487.

1953
$320,733

96,419
ot 57,873
4,159,794
1,619.976

640,954

4,197,145
- 1,728,286
596,525

4,379,624
1,£04,282
762,814

4,105,908
1,533,471
632,589

New York, Ontario & Western Ry.—Earnings—
December— 1956 1955 1954
Gross from iailway____ $416,033 £446,192 $475.975
Nel from railway._.___ “76,313 *60,551 “44,542
Net ry. opar. income___ *177,414 *174,524 *177,875
From Jan. 1—
Gross' from railway.____
Net from. railway__ &
Net ry. oper. income___
* Delicit.—V,

1953
$510,901
2,570
*104,358

5.640 449
“650,806
*2,081,767

185, p. 487.

New York, New Haven & Hartford RR.—Shows Profit

Earnings for December. 1956 were 8559.121 compared with $255,183
in December, 1955. For the first time since George Alpert assumed
the Presidency of the railroad on Jan. 20, 1956 the New Haven moved
out of a deficit position for 1956, ending the year with earnings
of $345,032,

In the first three months of 1956 the New Haven incurred a heavy
Thereafter, it showed a steady monthly profit
for eachr of the 'nine months following.” In 1955 adjusted earnings
Wwere $4,246,534 for the 12-month period.

Gross revenues for December, 1956 were $14.237.916:
1955 th

5.677,014
©418,047
©1,834,335

5.903,042
, #284,239
*1,628,320

7,063,333
585,091
*761,942

in December,

7 Wwere €£13,433,519. For the -yesr 1936 they were $162,450,211 _

coripared «with 8155,118,369 for 1955. The net railway operating in-
come was 8678256 in Decembper, 1956 as compared to 8533,204 in
December, 1955, Net raiiway operating income was $2,619,155 this year,
—V. 185, p. 414, .

New York, Susquehanna & Western RR.—Earnings—
December— 1956 1955 1954 1953
Gross from ralway.___ $454,865 $410,775 $556,221 $463,535
Net from railway______ 74,236 62,352 202,554 104,843
Net ry. oper. income___ 2690 *3,481 124,574 27,069

From Jan. 1—
Gross from railway__._
Net from railway_
Net ry. oper. income...
*Deficit.—V. 185, p. 487.

5,665,169
1,360,368
204,722

£,311,857
1,052,422
235,126

5,873,782
1,570,504
456,849

5,871,462
1,499,440
494,428

New York Telephone Co.—Earnings— ‘
Period End. Dec. 31— = 1956—Month—1955 195612 Mos 1965
s

$
67,322,788 £22,309,740 752,050,405
43,444,496 563,572,026 518,349,051
5,038,900 7,804,000 69,225,000
6,298,950 89,133,557 B81.£32,849

Operating revenues ___
Operating ‘expenses.

Federal income tzxes..
Other operating taxes_

71,798,984
49,674,839
6,659,000
7,518,993

Nct operating income
Net after charges.....
—V. 185, p. 467.

7,946,152
6,982,373

6,541,342
5,559,128

91,800,157
78,364,628

Niagara Mohawk Power Corp.—To BuyySystem—

The City of Dunkirk, in western New York, voted on Feb. 11 to
sell its municipal electric system to this corporation.

The special referendum in' the city of 22,000 showed that 3,129
voted for the sale of the property and 2,376 voted against. The
property is to be sold for “at least” $800,000 but a study will be
made on the valuation of the plant before ‘a definite price is
established.

The Dunkirk vote follows the trend established in Ogdensburg, N. Y.,
last June 19 when the city voted to continue service with Niagara
Mohawk and rejected a proposal to take over the local system for a
municipal operation with power from tne St. Lawrence Seaway
development.—V. 185, p. 614. ’

82,648,505
69,707,720

Norfolk Southern Ry.—Earnings—

Deceniber-— 1956 1955
Gross from railway____ $961,299 $866,657
Net from railway______ 217,803 171,185
Net ry. oper, income___ 81,196 47,205

From Jan, 1—

Gross from yailway____
Net from railway _
Net ry. oper, income.__

¢ Deficit.—V. 185, p. 487.

1953
$914,804
92/10%
82,721

1954
$770,057
*109,627

*72,254

10,689,489
2,308,814
748,128

10,282,401
2,245,940
742,311

9,869,545
1,650,849
483,457

11,127,486
2,566,574
894,295

Norfolk & Western Ry.—Equipment Trust Certificates
Offered—Halsey, Stuart & Co. Inc. and associates on
Feb, 14 offered $2,910,000 of 3% % equipment trust cer-
tificates, maturing semi-annually, Aug. 1, 1957 to Feb. 1,
1972, inclusive. The certificates, second instalment of
an aggregate not exceeding $14,160,000, are priced to
yield from 3.50% to 3.75%, according to maturity, The
group  won award of ‘the issue on Feb. 13 on a bid of
98.73%.

Salomon Bros. & Hutzler bid -98.6747% for the certificates, also as
EAT

Issuanze and sale of the certificates are subject to the authorization
of the Interstate Commerce Commission.

The entire issue of certificates is to be secured by 98 Diesel electrie
locomotive units estimated to zost $18,909,00C.

Asrociates in the offering arc—-Baxter & Co. and McMaster Juteh-
inson & Co.—V. 135, p. 487. ‘ .
Northern Pacific Ry.—Earnings—

Decembe.— ! s 1956 1955 1954 . 1953
Gross Irom railway_._. $13,890,885 $14,549.318 $14,235,210 $14,546,251
Net from railway_ 292,748 1,099,103 .2,262.382 2,755,915
Net ry. oper. income._.__ 534,082 508,990 1,695,940 771,285

From Jan, 1—

Gross from railway____ 188.169,812 183,033,330 171,601,842 181,174,912
Net from railway.__ 36.635,966 39,013,966 28,924,577 34,340.976
Net ry. oper. income 17,875,223 19,223,760 15,459,343 14,867,078
—V. 185, p. 487. :

. Northwest Financial Corp., Santa Rosa, Calif.—Files
With 'Securities and Exchange Commission—

The corporation on Feb. 6 filed a letter of notification with the SEC
covering 70,000 shares of 6% cumulative convertible .preferred.stock to
be offered at par ($4 per share), without underwriting. The proceeds
are to be used to pay off notes issued in acquiring stock in subsidiary
companies and for working capital.

Northwestern Pacific RR.—Earnings—
December— 1956 1955
Gross from railway____ $786,397  $706,152
Net from railway__ 30,416 - *1,996,163
Net ry. oper. inco:m °80,845 *1,051,184
From Jan. 1— . ’
Gross from railway___. 12,819,874
Net from railway___ 4,329,931
Nel ry. oper. income.__ 649,374
*Deficit.—V. 183, p. 487.

1954
$875.209
110,559
6,130

1953
$909,199

108,674
234,962

14,272,233
2,627,905
*17,012

13,318,625
4,322,511
958,921

13,040,686
3,326,530
668,813

Ohio Power Co.—Proposed Acquisition—

This company, a subsidiary of Amervican Gas & Elrctric Co., it
Was abnotnced on Feb. 13, has reccived SEC atthorization to acjuire
1,000 shares of its $1 par capital stock of Captina Operating Co., at
S1 per share, being all the shares proposed to he issved oy Cantina.
Ohio Fower 725 entared into an agreement "with Pittsburgh Coal Co.,
Olin Mathieson Chemical Corn., Revere Copper & Brass Inc. and
Wheeling Electric Co., providing generslly for the construction of
what is, initially, to be a three-225,000 kw unit power plent near
Cresap, W. Va. Two units of this blant are to be owned by Olin
Revere Generating Corporation, a wholly-owped su™si Hary of Olin
Revere Metals Corp., all the voting securities of which are to be
jointly owned by Olin Mathieson Chemical snd Revere Copyer. The
other unii is to Ze owned by Ohic. Olin Revere Generatiny presently
broposes io use its units to supply energy tc Clin Revere Metals for
the reduction of aluminuwm. and io Olin Mathieson Chemical for
fabrication of aluminum, at facilities to be located near Clarington.
Ohis, Olin Revere Generating, if requested, way also de'iver encrgy
to Revere| Copper at some future time for fabrication of alumizum.
In addition it will make excess capacity of its two units availabie
to Ohio Power in  consideration of appropriate demand charges.
Captina will operate the entire plant for Ohio Power and Olin
Revere Generating.—V. 185, p. G13.

Outboard Marine Corp.—Two New Appointments—

Robert C. Floersch has been appointed Manager of Lawn-Boy, the
corporation’s lawn mower division. My, Floersch, formerly Chief Ac-
countant for Lawn-Boy, one of the nation's largest producers of rotary
mowers, succeeds Lec Strong in the top division post.

On receiving the appointinent, Mr. Floersch termed as “‘extremely
good" the business outlook of the lawn mower industry, noting that
production and volume sales at Lawn-Boy have climbed consistently

- each year since 1946.

Jess DiMaio has been appoirted Factory Manager of Lawn-Boy. Jn

- this newly created post Mr. DiMaio will supervise all- production, plan-

ning, plant layout and maintcnance, tool design and production per=
sonnel matters.—V. 185, p. 722. - -
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Pacific Gamble Robinson Co.—New Supermarket—

Tradewell Stores, Inc., a subsidiary, on ‘Feb. 11 opened one of the
largest and most modern supermarkets in the Burien section of
Seattle, Wash.

Part of a project totaling about $750,000, the supermarket has
a gross area of 23,700 square feet, including 15,700 square feet of
sales area.—V. 184, p. 2120.

Pacific Northwest Pipeline Corp.—Hearings Postponed

The Federal Power Commission hearings previously scheduled to
commence Feb. 12 have been postponed until April 15 .in Washington,
D. C., on applications involving the sale of natural gas by this
corporation to Mountain Fuel Supply Co. and the construction of
pipeline facilities by the two companies. = The postponement - was
requested by Pacific Northwest.—V. 183, p. T22.

Paradise Valley Country Club, Inc., Scottsdale, Ariz.
—Files With Securities and Exchange Commission—

The corporation on Feb. 6 filed a letter of notification with the SEC
covering $300,000 of first mortgage sinking fund 5% bonds due Jan. 1,
1969 to be oifered at par (in denominations of $500. and $1,000 each),
without underwriting. The proceeds are to be used to build a club.

Penn-Texas Corp.—Stockholders’ Suit Filed—

Leopold D. Silberstein, President of this - corporation, and certniq
of his company officers, were accused on Feb. 14 in. a stockholders
suit of having “willfully, wantonly, recklessly and negligently wasted”
more-than $1,100,000 of the company funds through a complex. sale,
leaseback and mortgaging deal involving the new property of Liberty
Aircraft Products, & subsidiary of Penn-Texas.

The action, filed Feb. 14 in the U. S. District Court for the Southern
District of New.York, asked that Mr. Silberstein and his co-defendants

be forced to make full restitution for the monies lost to the corporation,

through their actions in this deal.

The plaintiffs in the suit are Alfons Landa, Chairman of -the Penn-
Texas Corp. Stockholders Protective Committee, and three individual
stockholders, - Samuel Tabenken of Bangor, Me., and James T. Welch
“and Rachael Welch of Washington, D. C.

According to the complaint, Mr. Silberstein entered into a deal
to sell the Liberty plant and the 32 acres on which it stands at
Farmingdale, Long Island, N. Y., to Louis J. Glickman, New York
real- estate operator. The-sale price agreed to was $4,000,000, with
the provision that it would be leased back by the company for a
25-year period at an annual net rental of $520,000.

Shortly after the deal was made, the closing date was extended. for
two months and Mr. Glickman was permitted  to ‘“syndicate’”’ the
property to the public at a price which would assure him $1,000,000
profit before he actually paid the bulk of the purchase price-and
took title.

In the meantime, the plantiffs charged, in order to obtain $1,100,000
_in cash immediately, Mr, Silberstein paid out a $100,000 premium to

The Mastan Co., Inc., a ‘‘non-banking corporation,” for a short-term-

first mortgage on the same property. The interest on this mortgage,
the plaintiffs pointed out, is at the rate of more than 27¢; a year.
The mortgage itself is due on May 1, the very day when Mr. Glickman

is scheduled to pay the bulk of the $4,000,000 purchase price and,

take title." .

Specifically, the complaint charges, that.about Jan. 4, 1957, Mr.
Silberstein and the other defendants entered -into an agreement for
the sale-of the-Liberty property’ with th Glickman Corporation.
terms of. the agreement provided for the payment of $250,000 on
Jan. 25 and the remainder of the purchase price on May 1.

The agreement further provided that simultaneously with the closing
of the title, Liberty -would lease. back the property for 25 years at
an. annual net. rental of $520,000. Liberty is.to pay In additien all
taxes, assessments, repairs, replacements, alterations and {nsurance.
Provision is also made for three 21-year renewal options at a net
rental of $300,000 a year. S

Penn-Texas “guarantees payment” of all rents under the lease.

This agreement, according to the complaint, superseded an earlier
one. which called for a $300,000 down payment; $200,000 to he paid
on Jan. 10; $1,000,000 on Feb. 1, and the balance of $2,500,000 on
March 1 when title was to close.

After obtaining postponement of the closing date, the plaintiffs
allege, Mr. Glickman on.Jan, 9 formed a limited partnership called
Dalecraft Realty Co., for the purpose of syndicating the Liberty
property to the public at a price which would assure him a personal
prorit- of  more’ than- $1,000,000. 2

This action, the complaint charges, was taken with the full knowledge
and consent of Mr. Silberstein and. the other defendants.—V. 183,
p- 722. . ., .

(J. C.) Penney: Co.—January Sales Up—
Period Ended Jan. 31—
Sales __ i
—V. 185, p. 616.

1957 1956
L.~ $76,581,134 874,633,494

Pennroad Corp.—Net Asset Value Higher—

Total net assets of this corporation increased to $101,058,097 as of
Dec.: 31, 1956, from' the 94,903,159 reported at the close  of the pre-
vious year, it' was disclosed on Feb. 11 in the annual report to stock-
holders. {

The net asset value of each of tne 5,000,000 shares outstanding
at the end of ‘1836 was $20.21 and compared with a net asset value
of 819.44 per share on 4,881,900 shares outstanding on Dec. 31, 1955,
the report stated. For the year 1956. net income of the corporation
amounted to $2,658,252, or 53 cents per share.

The directors determined at their meeting on Jan. 23, 1957, that in

filing its Federal income tax return for 1956, the corporation will

become a regulated investment company so that it will not be subject

to any Federal income taxes on income paid out as dividends.

“As calculated under the provisions of the Ipternal Revenue Code
for a regulated investment.company, net investment income amounted
to. $2,850,000, or 57 cents per share, out of which a dividend of 30 cents
per share was paid on Dec. 17, 1956, it was pointed out. In addition,
a 5% stock dividend was paid to shareholders on July 30, 1956. “Thus,”
the report added, “a shareholder who retained his stock throughout
the year as well as his stock dividend, owned at Dec. 31, 1956, 1.05
sghares  with a total net asset value of 821.22 as contrasted with a net
asset vslue of $19.44 for each share held on Dec. 31, 1955, and in
addition received 313, cents in cash dividends for each share held at
the beginning of tae year.”

Net realized capital gains amounted to $16,071,665, or $3.21 per
share. Calculated under the Internal Revenue Code,. net capital gains
were $17,000,000 and after deducting the ‘“capital loss carryover” of
$14,600,000 existing on Jan. 1, 1956, wnich offset an equivalent amount
of capital gains for Federal income tax purposes, there remained a
balance of $2,400,000, eéquivalent to 48 cents per share.—V. 184, p. 1731,

Pennsylvania RR.—Earnings—

December— 1956 1955 1954 1953
$ $ $
73,874,907
*1.535,220
#839,131

3
81,400.003
12,328,080

3,889,403

Gross - from railway..
Net from railway.__.
Net ry. oper income.
From Jan. 1—

Gross from railway_. 991,107.116 934.972,870 848.805,154 1,034,394.640
Net from railway.-.__ 174,345.916 166.771.656 136.059,334
Net ry. oper. income. 67,120,957 68,958,603 48,061,181
. ¢ Deficit.—V. 183, p. 488. !

78,331,432
8,233.525
*2,604.505

68.278,916
10,454,162
1,449,758

74,796,413

Pennsylvania Reading Seashore Lines—Earnings—
December— : 1956 1955 1954 1953
Gross from railway____ $698.579 $714,121
Net from railway..___._ - *99,592 - *612,165
Net ry. oper. income.__ 8272,267 *933,338

From Jan. 1—
Gross frem. ratflway____
Net-from railway__. *1,140,507
Net ry. oper. income___ *3,929,712
¢Deficit.—V. 183, p. 488.

.*184,780
*439,396
9.600.224 9.265,781
© *864,121
€3,457,728

9.313.484,
*606.593
*3,074,554

10,135,179
1,454.282
*4,683,432

The,

169,871,833

Philadelphia Electric Co. (& Subs.)—Earns. Show Gain-

Year Ended Dec. 31— 1958
Revenues from utilities services
Operating expenses 109,027,966 103,248,641
Provision for depreciation_. P ———- 24,015,042 22,157,748
Amortization of plant acquisition adjustments 734,836 734,836
Provision fcr taxes _ & -- 46,618,327 42,720,646

1955
- $224,710,312 $2(9,909,413

$44,314,141
745,693

Income from utility-services
Otier incoine, net.

-~  $45,052,834
9,586,735

$35,473,099 $33,219,u35

Gross income
Income deductions ——__

Dividends on preferred sicck and 31 dividend
preference common stock
Amount remaining for common stock
Dividends on common stock

3,927,119
31,543,980
21,953,358

4,013,157
29,199,874

Amount retaiined in the business

Shares of common stock outstandirg Dec. 31
Earnings per common’ share &
Dividends per share_ $1.3¢

Conowingo Power Co., of Elkton, Md., a subsidiary. has filed
an application seeking Federal Power- Commission authority to issue
an aggregate maximum of $1,100,000 in non-interest: bearing promis-
sory notes to Philadelphia Electric Co.

The notes, in.varying amounts and payable on demand, would be
issued as cash is needed during the period March 1957 .through May
1958 to assist Conowingo in financing the construction cost of-
additions and betterments to its electric utility plant.—V, 183, p. 1971,

Philadelphia & Reading Corp. (& Subs.) — Earnings

"Period Eand. Dec. 31— 1956—3 Mos.—1955 1956—12 Mos-—1955
Net sales & other inc.. $21,320,132 $17,975,630 $80,734,679 $48,295,130
Income. before inc. taxes

& special items
Special non-recurring

items =
Fed. & state inc. tay

$9.592,622 = 87,535,479
12,196,310 12,196,310
$2.59

3,316,527 *106,03¢ 9,263,353 ‘1,33!,041’

-187,419
668,345

1,986,390
36,584

187,419
1905,553

1,728,072
55,365

$2 835,601 *$2,129,004¢  $8,545,219 °$3,115,078

1,225,516 1,363,516 1,225,516 1,363,516
Larnings per sha.e $2.30 #81.56 $6.57 ©$2.28

» Loss. § Includes only $800,000 for Federal income taxes due to
carry forward of prior years' losses.

Howard A. Newman, President, termed the radical turnabout in
rofits “an important step on the -rcad towards developing Philadelphia.
and Reading Corporation into an important and substantial company
with steadily :ncreasing earning power.”

Net income_.__._
Shares - outstandin

Mr. Newman added: “There is no question that our over-all cor-""

yl;o{axt: picture has beer. greatly improved and that our prospects are
right."” ’ 5

All three divisions of the corporation—Reading Anthracite, Union
Underwear and Acme Boot—had been profilable every month of 1956.

During 1957, Mr. Newman expected each division to further improve -

its competitive position. -

Reflecting confidence in its future in anthracite, the company had
embarked on a $300,000 rasearch project—biggest venture ever under-
{aken- in anthracite—in conneztion with the low-cost production of
hydrozen and synthesis gas from unbeneficiated silt. Hydrogen is the
basis for many important chemicals. Abundant cheap hydrogen will
be a prerequisite for the direct reduction of iron ore. A pilot plant,
onerated for. Philadelphin and Reading by Hydrocarbon Research in
Trenton, N. J., has proved sufficiently successtul to warrant the con-
struction of n semi-commercial plaat,

“If this commercial plant bears out expectations,” Mr. Newman
stated, “it will mean a great deal for the corporation. We will then
have substantial commercizl opnortunities in the steel and chemical
industries. We can support 100,000,000 cubic feet of hycrogen a day
for 35 years, only using our present reserves of silt banks.

“As ‘o the practicability of the project—we may know the answer
before the end of the vear, But wo do not depend on this alone.
Another tiz with the steel industry grows from the increasing use of
iine - anthracite for the sintering, pelletizing and -aglomerating of
iron ores." .

Philadelphin and.Reading possesses..some 40 million tons of this’

fine anthracite, already mined, in the form of silt, representing by
far the largest holdings of the antracite industry, in addition: to some
130 -million tons of, coerse refuse banks. ’

L“At thes present rate of preduction” Mr. Newman said, ‘“‘we have
enough to supply our customers for at least 15 years."

Mf., Newman reported that Pailadelphia and Reading’s acquisitions,
Union Underwear and Acma: Boot, contributed significantly to earn-
ings while participating in the expansion program. Union Underwear
pequired a yarn mill in Jacksenville, Ala, scheduled to be in full
production in March.

Mr. Newman ennounced that Acme Boot—which recently completed
construstion -of a new warehouse in Clarksville, Tenn., thereby in-
creasing available manufacturing space—will build a new plant in
8pringfield, Tenn., scheduled to go into partial production. by the end
of the: year. Acme Boot wili use the plant in connection with the
producifon -of an entirely new line of leather boots. Initial production
will be 1,000 pairs of boots per day. Plant capacity is around 3,000
pairs per day. .

Refecring to Philadelphia’ and Reading’s dividend policy, it was an-
rounced that the board of directors has voted not to pay a dividend
for an indefinjte tim=.

Where no cash dividend 1s paid, Mr. Newman feels that conditions
do not prevail to pay a stock dividend.

The policy of conserving cash was decided upon in connection with
the financing of a two-way ‘expansion into related and non-relate
fields, according to Mr. Newman. .

Having consumed {ts tax loss carry forward, Philadelphia and
Reading is now operating on a regular tax basis.—V. 184, p. 2057.

Phillips Peiroleum Co.—Debenture Offering to Stock-
holders—Mention was made in ocur issue of Feb. 11 of
the offering to common stockholders of record Feb. 7,
1957 of $171,720,200 4% % convertible subordinated de-
bentures due Feb. 15, 1987 at 100% on the basis of $100
of debentures for each 20 shares of stock held; rights
to expire on Feb. 25. The offering has been underwritten
by a group of investment bankers headed by The First
Boston Corp. Further details follow:

The First National City Bank of New York has been appointed
subscription agent,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
41,7 conv. subord. debs. due 1987...8171,720.200 $171,720,200
2347; sink. fd. debs. due 1964__ - 26,600,000 26,600,000
Common stock (85 par value)____ 40,000,000 shs. ©34,340,721 shs.

sExcludes 24.992 shares reserved for issuance under Key Executive
Employees’ Stock Option Plan. An additional 3,434,404 shares will be
reserved for conversion of the debentures at the initial conversion
price.

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the company. in the respective percentages
set: forth below, such of the debentures as are not subscribed for pur-
suant to the subscription offers:

The First Boston Corp

Allen & Company. ..

A. C. Allyn & Co., Inc. Barret, Fitch, North & Co.

Auchincloss, Parker & Red- J. Barth & CO. e
path 5 Bateman, Eichler & Co.

Arthurs, Lestrange & Co. § Baxter & Co

Anderson & Strudwick A. G. Becker & Co. Inc.

Bache & Co. r & Hu

Bacon, Whipple & Co. 5 In .

Robert W. Baird & Co., In

Baker. Simonds & Co._.

Baker, AVatts & Co..__

Baker, Weeks & Co._.
Ball, Burge & Kraus.

21,664,392"

$2.39-
$1.80 °

Boettcher & Co.... -
Bosworth, Sullivan & Co.,

Stockton Broomer & Ci

Alex. Brown & Sons__ ..
Brown, Lisle & Marshall___
Brush, Slocumb & Co. Inc.__
Butcher & S8herrerd

Burns Bros. & Denton, Inc.
Burke & MacDonald.

H. M. Byllesby & Co.
Caldwell Phillips Co.

%
Ladenburg, Thalmann & Co. 1.
Laird & Company, Corp.-... -
Laird, Bissell & Meeds.

John C. Legg & Co.
Lehman Brothers

Lester, Ryons & Co... -
Carl M. Loeb, Rhoades & Co.
Irving Lundborg & Co..
McCormick & Co.
McDonald & Co.

Carl McGlone & Co., In

McKelvy & Co.:_

Carolina Securities Corp...__

Central Republic Co. (Ine¢.)__

Chace, Whiteside, West &
Winslow, Inc.

Mackall & Coe

Manley, Bennett & Co.
Laurence ‘M. Marks & Ci
Mason-Hagan, Inc. __

Chaplin & Co.
City Securities Corp.

Coffin &. Burr, Inc.________
Collin, Norton & Co

A. E. Masten & Co.
Mead, Miller & Co..
Merrill Lynch, - Pierce,
ner & Beame__.
Merrill, Turben &
The ' Milwaukee Co.
M im, Jones & Templeton

Julien Collins & Co..

Cooley & Co...

Courts & Co.

Crowell, Weedon & Co.

Cruttenden, Podesta & Co.._

Cunningham, Schmertz & Co.,
Inc.

Curtiss, House & Co.

Model, Roland & Stone
Moore, Leonard ‘& Lynch.__
Morgan Stanley & Co._

. F. 8. Moseley & Co._
Mullaney, Wells & Co...._.. -.06

W. H. Newbold’s Son & Co.

J. M. Dain & Co., Inc =

Dallas Union Securities Co..

Davis, Skaggs & Co.

DeHaven & Townsend,
Crouter & Bodine..

Dempsey-Tegeler &

Dick & Merle-Smith__

R S. Dickson & Co.,

Pacific Northwest Co._______

Paine, Webber, Jackson &
Curtis

Peters, Writer & Christen-
sen, Inc. __

Piper, Jaffray P! i

Prescott, Shepard & Co., Inc.

R. W. Pressprich & Co.

-Quail & Co., Inc.. o
Rauscher, Pierce & Co., Inc.
. Reinholdt & Gardner
2 . Reynolds & Co.__.
Elkins, Morris, Stokes & Co. Irving J. Rice & Co.
Elworthy & Co 3
Equitable Securities Corp.._. The'. Robinson-Humphrey
Estabrook & C 5 Co., Inc.
Charles J. Eubank, Co ) Robi and Lukens
Clement A. Evans & Co., Inc. Rodman & Renshaw._.
Fahey, Clark & Co..__ Wm. C. Roney & Co.
Farwell) Chapman & Rotan, Mosle & Co.__
Fauset, Steele & Co, L. F. Rothschild & C
Ferris & Company__ Russ & Company.
Field, Richards & Co. Salomon Bros. & Hutz
The First Cleveland Corp. Schmidf, Poole, Roberts
First of Michigan Corp.
First Southwest Co .
Folger, Nolan, Fleming-W.B,’
Hibbs & Co., Inc.. &
Foster & Marshall__ & Scott, Horner & Mason,
Fulton Reld & Co., Inc. - Scott & Stringfellow..
Robert Garrett & Sons Chas. W. Scranton &
Glore, Forgan & Co 8 d & -Mayer..
Goldman, Sachs & Co.. Shearson, Hammill & Co
Goodbody & Co
Granbery, .Marache & Co
Green, Ellis & Anderson.
Gregory & Sons.
Halle & Stieglitz.

Pomeroy, Inc, ___
- Schwabacher & Co..

Silberberg & Co.

bt Smith, Barney & Co.
Hallgarten & . Co.. - 1 Smith, Moore & Co._
Hallowell, Sulzberger & Co. William R. Staats &

Halsey, Stuart &:Co: Inc.... Starkweather & Co.___
Harriman Ripley & Coi, Inc Stein Bros. & Boyce Cor
Hayden, Miller & Co. : Stern Brothers & CO.._—_ -
Hayden, Stone' & Co.._. Stern, Prank, Meyer & Fox
Hemphill, Noyes & C. Stifel, Nicolaus & Co. Inc.
H. Hentz & Co. Stillman, Maynard & Co.
Henry Herrman & C Stix & Co...

Hill Richards & Co.--.
J. J. B. Hilliard & Son. Corp.

-Straus, . Blosser & McDowell .06
Stroud & Co. In

Suplee, - Yeatman, Mosley

L T T O O S O B

Hornblower & Weeks_.._..__
Howard, Weil, Labouisse,
Friedrichs and' Co
Hulme, Applegate & Hum-
E. F. Hutton & Co.
W. E. Hutton & Co..
The Illinois Co. Inc..
Indianapolis Bond and Sh
Corp. o
Ingalls & Snyder_
Janney, Dulles &

Tucker, Anthony & R. L. Day .56
Underwood, Neuhaus & Co.

Inc.
‘Van Alstyne, ‘Noel & Co.__- °
Vietor, Common, Dann & Co.
Wagenseller & Durst, Inc.._
G. H, Walker & Co._

. Walston & Co., Inc..
Watling, Lerchen & Co.
Wertheim & Co.____-
Westhei and Co
J. C. Wheat & Co._.

Edward D. Jones & Co. %
Jones, Kreeger & Hewitt____
Joseph, Mellen & Miller, Inc.
Kalman & Co., Inc

Kay, Richarss & Co...-

A. M. Kidder & Co., Inc.
Kidder, Peabody & Co.__
Kirkpatrick-Petis Co.

Kuhn, Loeb & Co

See also V. 185, p. 722.

Woodard-Elwood & C
Harold E. Wood & Co.
Wulff, Hansen & Co._
Yarnall, Biddle & Co._.

Pittsburgh & West Virginia Ry.—FEarnings—

December— 1956 1955 1954 1953
$760,335 $693,215  $5175,810  $578,772
167,448 136,787 64,595 118,960

Net ry, oper. income..- 105,437 61,325 284,465 120,111

From Jain. 1—
Gross from railway...-
Net from railway...
Net ry. oper. income.--
—V. 185, p. 488.

Pittsbuk'gh Railways Co.—Registers With SEC—

This company, on Feb. 13, filed- a - registration statement with the
SEC. covering 547,678 shares of .its no par stoc tandard
Gas & Electric Co. is the owner of the 547,678 common shares of
Pittshurgh Railways; and Standard Gas proposes to offer its own
common stockholders the right to purchase 540,651.75 shares of the
Pittshurgh Railways common on .the basis of one -such share for
each four shares of Standard Gae common held on the record date.
The record date and subscription price are to be supplied by amend-
meni. No underwriting is involved. | .

Standard Shares, Inc., the holder of 45.59% of the Standard Gas
common, has agreed to purchase all..shares. of Pittsburgh . Ways
commen offered to it as a .stockholder of Standard Gas,- and to
purchase at the subscription.price all shares of Pittsburgh Railways
common which are not purchased by.others pursuant to : said ogfc_r_‘
In addition to the shares covered by-the .purch offer, St
Gas will sell to Standard Shares, Inc., its remaix}mg 7,026.25 shares

8,984,018
2,139,456
1,451,643

9,230,151
2,398,803
1,353,150

8,624,862
2,306,345
1,298,631

7,306,158
1,461,246
1,306,674

itized for FRASER
p://fraser.stlouisfed.org/
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tower flocrs, starting a: the 21st floor, containing 7,200 square feet.
Cuskman & Wakafield, Inc., are reiadng a2nd managing azents for the
air-condftioned building, whicn i scheduled for’ compledon in the
spring of 1053.

Demolition of the 10 buildings on the 32,500-square-foot site, pur-
chesed {rom the Joseph P. Kennedy interests, has been completed.

The 575 Lexington Avenue building is the taird project uader active
development 5y the Minskoffs, They are currently compl:ting s four-
story air-conitioned office building at 55 Chur h Street, White Plains,
N. Y., and have just completed steclwork for a aew retail development
at Fast Post Road and South Broadway, White Plains.—V. 173, p. 2611.

Missouri Illinois RR.—Earnings—

December— 1956 1655
Gross irom railway. $390,940.  $351,427
Net from railway___ 108,973 81,262
Net ry. oper. income___ 66,258 83,730

From Jan. 1—

Gross from railway____
Net from railway.___
Net ry. oper. income.__
—V. 185, p. 436.

1954
$484.832
217,855
151,865

1953
$447,167
164,572
89,5675

5,344,530
2422,973
1,301,403

5,656,930
2,391,737
1,428,707

5,274,934
1,930,921
1,286,871

5,730.642
2,164,825
965,330

Missouri-Kansas-Texas RR.—Earnings— -

December— 1956 1955 1954 1053
Gross {rom raillway._.. $6,567,940 $5,913,330 86,188,085 $6,626,404
Net from rzailway_.__ 1,125,502 933,151 1,438,692 1,108,050
Netf ry. oper. income_.. 417,106 430,652 774,645 77,034

Prom Jon, ]-— .
Gruss from raiiway.
Net from railway.______
Net ry. oper, income. .
—V. 185, p. 486,

74,450,691 173,250,559
14,264,783 15,606,749
5,323,857 6,361,362

72,548.363
16.237,605
7,157,161

85,645,555
22,691,408
9,484,952

Missouri Pacific RR.—Earnings—

Dece:nher— 1956 1955 1954 1953
Gross from railway.. . $24,754,165 $25,089,608 $19,071,143 £18,217,933
Net from railway______ 5,409,515 5,233,450 4,713,431 651,823
Net ry. oper. :ncome___ 2,875,980 2,343,!53 3,011,316 793,495

From Jan, 1—

Gross from railway.___ 304,506,950 302,077,047 213,362,316 238,261,929
Net from raflway._ . - 72,248,993 67,745,336 45,538.155 44,126,026
Net 1y. oper, income._. 39,323,320 36,767,330 25,4C9,393 23,414,225
—V. 185, p. 721.

Montana-Dakota Utilities Co.—Proposed Purchase—

This company has filed an application zecking Federal Power Com-
missfor authorization to merge cr consoliCate electric facilities by
taking over, operating and, at some latcr dote, acquiring an electric
substation which th» company is to construct at Glenam, 8, D., ior
the Dakotas- Electric Cooperative, Inc., of Bismarck, N. D.

Mountana-Dakotz also asked the FPC for authority to assume, upor
purchase of the facilities, a notc in the fzce amount. of §870, 00
evidencing the indebtedness of the Cooperative to the United States
of Amerfca for a rural electrification loan maode through the Rural
Electrification Administration to the Cooperative te fin. nce the ¢ n-
struction. i

Upon completion, the Glenham substation would be operated as
an inteeral part of the company's Dakota clectric system, . Moatana-
Dakota would malke fleccssary paymerts to the Cooperative to enable
it to meet its payments on the note. The comgany is now operating
other - electric facilities which it built for the Cooperative vnder a
similar arrangement, Montana-Daota will zcauire the Glenham
substation when the principal lability ¢n the notes given in con-
nectior. with the original project is reduced to £2,419,£00, or in
about 10 veors—V, 1e4, p. 728.

Mountain States Telephone & Telegraph Co.—Earns.—
Period Ev.d. Dec. 31— 1956-—Month®-1955 1956---12 Mos.—1955
] $ s
16,620,405 209,358,898 186,583,568
11,637,065 139,492,118 125,£55.0C6

1,953,525 25,858.492 21,535,672
994,413 14,746,0: 12,610,015

Operating revenues ___
Operating expenscs ___
Federal incone taxes._
Other operatiug taxes_

18,415,981
11,314,804
2,712,206
906,283

Net operating income
Net after charges.____
—V. 185,.p. 721. ,

2,982,688
2,701,384

2,035,402
1,827,697

Nashville, Chattanooga & St. Louis Ry.~Earnings—

December— g
Gross from riilway____
Net from railway _____
Net ry. oper. income...

From Jan. 1—

Gross from railway.___
Net from railway =
Net ry. op.er. income..__
—V. 185, p. 487.

1956
$2,914,550

690,697

260,171 °

1955
$3,193,847
2,435,705
621,313

1954 -
$3,332,154
1,009,281
581,810

1953
$3,055,507

667,692

426,956

35.623 508
7,875,725
3,329,816

30,091,368
5,072,785
2,904,264

35,955,311
8,834,588
4,650,266

39,945,546
11,278,934 -
5,637,654

National Aviation Corp.—Asks SEC Exemption Order

The SEC, it was announced on Feb. 7, has issued an exemption order
under the Investment Company Act of 1940 permitting the acquisition
by this New York investment company, of not to exceed $500,000
principal. amount of 4+ convertible subordinate-] debentures, due Feb. 1,
1977, of Douglas Aircraft Co., Inc, at the public offering. price of
such securities. Under a registration statement which became effective
Feb. 5, 1957, Douglas pbroposed the pub’ic offering of $27,900,000 of
debentures. Because two of the directors of National are affiliated
with two of the underwriters of the oifering, its acquisition of Douglas
‘Afrcraft cebentures fs prohibited by the Investment Company A=t unless
en exemption order is issued by the Commission.—V, 185, p. 487.

National Sugar Refining Co.—Earnings Higher—

Years Ended Dec. 31— 1956 1955
Net sales and other operating revenue._____ $172,071,752 $144,856,086
Other income - 138,215 181,544

Total _________ e -~ $172,209,997 $145,037.630
Cost of goods sold (incl, depreciation ). _ 160,078,823 135,407,607
Selling, general, and adminisiral 6,531,482 5,589,312
Interest 18,175
Other costs and expenses. 69,007
Federal taxcs on income 1,926,000
State taxes cn income.___ 176:600
$1,850,929

663.618 568,815

. $3.86 8$3.25

President, points out that the two most

significant factors in the company’s operations in 1956 were the

;iqu!smog of tge ref‘mlng business of Godchaux Sugars, Inc. in
serve, La.,, and an increase in the authoriz apit; stol |

600,000 shares to 1,000,000 shares. ot ‘exiel maek Jeum

‘The Godchaux broperty, now known gs
Division, is described as “one of the nation's
and capable of producing about 2,500,000 poun

approximately one-third of the output
York and Philadelphia refineries combined."

In. describing the financial aspects
it was pointed out that the relinery
$6,000,000 in cash, and current assets an.
for approximalely $8,000,000. The company issued 47% , seven year,
promis:ory notes to four banks in the amount of $5,000,000 to ﬂnancé
the acquisition. These are payable at the rate of $600.000 annuslly
beginning July 15, 1957, with a tinal ins.alment of $1,400,000 payable
on July 15, 1963. The balance of the $6,000,000 purchase price was
financed out ot working capital. Current borrowings, which were

to purchase the current assets of Godchaux, amounted
n June 30, 1956 and Were entirely paid off at ihe

225,200

Net earnings $2,558,258

Bhares outstonding
Earnings per share.. .___

Horace Havemeyer, Jr.,

the company's Reserve
most modern refineries
is of refined sugar per
of the company's New

of the Godchaux acquisition,
property was purchased for
d inventories were purchased

end of the year,

It was further pointed ont that stol
.shares of stock at $30 per share in S
additional share ior each six shares

ékholders were offered ©4,803
eptember, on the basis of one
then held. The sule of new

" and H. 8. Mandell.

‘same period last year,

. Net from railway

shares increased the company’s working capital, which totaled $14,-
415,781 at the year e¢nd compared to 813,006,907 at the close of
1955, placing it in a' position ‘to take advantage of any favorable
opportunities for expansion in the future. . .
The company’s program of improving and modernizing its refineries
was continued witn tne expenditure of $2,045,772 for capital additions
in 1956, bringing total expenditures for tnis purpose in the past ien
years to 817,846,177, with plant property, including the Reserve
Division, carried on the books at $26,557,031.—V. 164, p, 1583.

National Tea Co.—January Sales Up—

Four Weeks Ended Jan. 26— 1957 1956
Bales: Sosenisunuasemers et e s R S $46,784,724 $44,173,868
—V. 185, p. 614.

Natioral Telefilm Asseciates, Ine. — Forms Canadian
Affiliate as First Step in World-Wide Distribution of TV
Films—

Thig corporation on Feb, 13 arnounced the formation of NTA Tele-
films (Canada) Ltd., a new affiliate which will be 507 owned by
Nauonul Teletilm Asscciates and 507, owned by three prominent
Canadian motion picture theater executives, The Canadian operation
will distribute National Telefilm Associates’ present and future library
of feature films, film series and short subjects to Canadian television
stations under a long-term ffanchise. s

Among the f{ilm product to be distributed during 1957 are the
78 outstanding 20th Century-Fox features that comprise NTA's “Galaxy
Group.” :

Thz three Canadian principals are David Griesdorf, N. A. Taylor
All three are senior executives of International
Tilm Distributors, Ltd. and Allied Artists Pictures of Canada, Ltd.
Mr, Taylor is also President of Twinex Century Corp. Ltd., which
operates a large circuit of theaters in Canada under the trade name
of 20th Century Theaters,

Mr. Griesdorf will head the manngement of NTA Telefilms (Canada)
Ltd. as President and General Manager. Mr. Taylor and Mr. Mandell
will serve as Vice-President and Secretary-Treasurer respectively.

National Telefilm Associates will be represented in the management
through the appointment of three of the affiliate’s six directors.

The Canadian operation will also distribute British, French and
Italian films, as well as various American films currently controlled
by the Canadian group.—V. 184, p. 2016.

New England Gas & Electric Association—Earns, Up—

This Ascoclation in a summary of earnings for the 12 months
ended Dec. 21, 1956, shows a balance to surplus for that period of
$3,566,751 on a ccnsolidated basig compared with 3,264,433 for the
After allowance for dividends on the preferred
shares, the balance of $3,499,444 anounts to $1.46 per average common
share fssied and vutstanding ia the current period comparcd with $1.33
per ayerage comnion share outstanding for the corrzspondiag previous
period based on 2,404,798 and 2,353,490 average common shares out-
standing in the rcspective periods, i N

Total conszolidated cperating revenues for the latest 12 months were
543,824,770 compared with $40,041,027 for the corresponding period
iast year, wn increase of 9% —V. 185, p. 487.

New England Power Co.—Bond Financing Approved—

The SEC, it was announced on Feb, 11, hes issued an order authoriz-
ing this company to issuc and sell $10,000,000 of bonds at competitive
bidding and to issue and sell to New England Electric System, fits
parent, an additional 142,857 shares of its common stock for a cash
consideration ot $4,939,995,

Net proceeds of the financing will be applied to the payment of
short-term note indebtedness incurred by New England Power for capi-
tal expenditures and the balance if any will be used to pay for other
such expenditures or to reimburse its treasury thereof.—V. 185, p. 345.

New Orleans & Northeastern RR.—Earnings—
December—— 1956 1955 1054
Gross froni raflway. $1,197,209  $1,155,082 $932,814
Net from rajlway__ 666,140 617,521 566,711
Net ry. opz2r. income 221,237 234,649 223,859

From Jan, 1—
Gross from raflway. ___
Net from railway._
Net ry. oper, mcom
—V. 185, p. 487,

1953
$1,014,000

602,192

272,615

13 740,296
5,445,687
2,242,956

13,273,597
6,037,362
2,434,077

11,80¢,222
4,262,592
1,671,727

13,629,742
2,544,360

New York, Chicago & St. Louis RR.—Eouipment Trust
Certificates Offered—Salomon Bros. & Hutzler headed
an underwriting group which offered on Feb. 15 $6,420,-
000 of 334 % (non-callable) serial equipment trust cer-
tificates, maturing semi-annually Sept. 15, 1957 to March
15, 1972, inclusive. The certificates were priced to yield
from 3.50% to 3.80%, according to maturity, They were
awarded to the group on Feb. 14 on a bid of 99.178%.

'Hulscy, Stuart & Co. Inc.‘ bid 99.02% for the certificates, also as

35, ;

Issuance and sale of the certificates are subject to the authoriza-
tion ot the Interstate Commerce Commission,

The issue !s to he secured by 106 coverad hopper cars,. 29 Di~sel
clectric road-switching locomotive:, and cight Diesel electric switcli-
ing locomotives, cstimated to cost 58,049,423,

Participating ir the offering are: Drexel & Co.;
Union Securitics & Co. and Stroud & Co. Inc-

EARNINGS FOR DECEMBER AND CALENDAR YEARS

Decembe:— 1956 1955 1954 1953
Gross irom railway. $14,362,836 $13,922,523 $12,271,386 $12,664,733
4,053,809 4,160,561 3,636,833 3,166,041
1,564,567 1,682,493 2,766,189 1,239,684

Eastman Dillon,

Net ry. oper, income___
From Jan. 1—

Gross from railway.____

Net from railway.

Net ry. oper. income._._

~V. 135, p. 614,

174,578.288 162,296,845 144,921,630 167,364,177
52,837,070 52,206,001 42,941.452 53,503,842
21,632,108 21,872,585 18,665,246 21,771,899

New York Connecting RR.—Earnings—

December— 1956 1755 1954
Gross from railway.___ $340,514 ' $£395.977 $1,000,620
Net from railway___ 110,310 207,079 806,214
Net ry. oper. income___ 47,377 81,025 | 751,345

From Jan. 1— *

Gross from railway____ 4,197,145
Net from railway. ot 1,728,286
Net ry. oper, income.__ 596,525
—V. 185, p. 487.

1953
$320,733

96,419

57,873

4,379,624
1,504,282
762,814

4,159,794
1,619.976
640,954

4,105,908
1,533,471
632,589

New York, Ontario & Western Ry.—Earnings—
December— 1956 1955 1954
Gross from iailway____ $416,033 £446,192 $475.975
Net from railway._._ *76,313 “60,551 °44,542
Net ry. oper. income___ *177,414 *174,524 ®177,875
From Jan. 1—
Gross from railway____
Net froin railway___
Net ry. oper. income___
* Delicit.—V.

1953
$510,901
2,570
*104,358
5.677,014
“418,047
©1,834,335

5.640 449
650,806
2,081,767
185, p. 481,

5,903,042
*284,239
*1,628,320

7,063,333
585,091
©761,942

New York, New Haven & Hartford RR.—Shows Profit

Earnings for December. 1956 were §559.121 compared with $255,183
in December, 1955. For the first time since George Alpert assumed
the Presidency of the railroad on Jan. 20, 1956 the New Haven moved
out of a deficit position for 1956, ending the year with earnings
of $345,032. s

In the first three months of 1956 the New Haven incurred a heavy
net loss of $3,628,366. Thereafter, it showed a steady monthly profit
for each. of the-nine months - following. - In 1955 adjusted earnings
Were $4.246,534 for the 12-month period. .

Gross revenues for Dsacember, 1056 iere $14.237.916; in December,
1985 ¥ were £13,433,519. For the -year 1936 they were §162,450.211

Gross [rom railway.____

6,715,622

* Olin Mathieson Chemicsl Corn.,

+ coriparad ¢ with 8155,118,369 for 1955. The net rajilway operating in-

come was 8678.256 in Decamber, 1956 as compared to 8533,204¢ in
December, 1953, Net rafiway operating ircome was $2,619,159 tnis year.
—V. 185, p. §14. . :

New York, Susquehanna & Western RR.—Earnings—
Decermber— 1956 1955 1954 1953
$454,865  $410,775  $556,221  $463,535
74,236 62,352 202,554  104.843
s <690 5,481 124,574 27,069

Net from railway_
Net ry. oper. :ncor
From Jan. 1—

Gross from railway____

Net from railway___

Net ry. oper, :ncome._..
*Deficit.—V. 183, p. 487.

5,665,169
1,360,368
294,722

£,311,857
1,052,422
235,126

5,873,782
1,570,504
456,849

5,871,462
1,499,440
494,428

New York Telephone Co.—Earnings—
Period End. Dec, 31—  1956—Month—1955 195612 Mos.—1955

$ $
617,322,788 §22,309,740 752,058,405
49,444,496 563,572,026 518,349,051
5,038,000 177,804,000 69,235,000
6,298,950 89,133,557 81.£32,849

91,800,157 82,648,505
78,364,628 69,707,720

$
Operating revenues ___ 71,798,984
Operating expenses_.__ 49,674,839
Federal income tazxes_. 6,659,000
Other operating taxes_ 7,518,993

7,946,152
6,982,373

Nct operating income
Net after charges
—V. 185, p. 467.

6,541,342
5,559,128

Niagara Mohawk Power Corp.—To BuyySystem—1

The City of Dunkirk, in western New York, voted on Feb. 11 to
sell its municipal electric system to this corporation.

The special referendum in the city of 22,000 showed that 3,129
voted for the sale of the property and 2,376 voted against. The
property is to be sold for “at least’” $800,000 hut a study will be
made on the valuation of the plant before a definite price is
established.

The Dunkirk vote follows the trend established in Ogdensburg, N. Y.,
last June 19 when the city voted to continue service with Niagara
Mohawk and rejected a proposal to take over the local system for a
municipal operation with power from the St. Lawrence Seaway
development.—V. 185, p. 614. .

Norfolk Southern Ry.—Earnings—
Deceniber— 1956 1955
Gross from railway.___ $961,299 $866,657
Net from railway______ 217,803 171,185
Net ry. oper. income_._ 81,196 47,205

From Jun. 1—
Gross from railway____
Net from railway _ 2
Net ry. oper. income.__

¢ Deficit.—V. 185, p. 487,

1954
$770,057
*109,627

*72,254

1953
$914,804
92,104
82,721

10,689,489
2,308,814
748,128

10,282,401
2,245,940
742,311

9,869,545
1,650,849
483,457

11,127,486
2,566,574
894,295

Norfolk & Western Ry.—Equipment Trust Certificates
Offered—Halsey, Stuart & Co. Inc. and associates on
Feb. 14 offered $2,910,000 of 3% % equipment trust cer-
tificates, maturing semi-annually, Aug. 1, 1957 to Feb. i
1972, inclusive:? The certificates, second instalment of
an aggregate not exceeding $14,160,000, are priced to
yield from 3.50% to 3.75%, according to maturity. The
group won award of the issue on Feb. 13 on a bid of
98.73%.

Salomon Bros. & Hutzler bid -98.6747 for the certificates, also as
Yas. %
Issuancze and sale of the certificates are subject to the authorization
of the Interstate Commerce Commission. <
The entire issue of certificates is to be secured by 98 Diesel electric
loconotive units estimated to 20st $18,909,00C, .
Asrociates in the offering arc—-Baxter & Co. and McMaster Hdutch-
inson & Co.—V. 185, p. 487.

Northern Pacific Ry —Earnings—

Decembe.— . 1956 1955 1954 . 1953
Gross Irom raflway._.__ $13.890,885 $14,549,318 $14,235,210 $14.546,251
Net from railway _ 292,748 1,099,103 .2,262,382 2,755,915
Net ry. oper. income_.__ 534,082 508,990 1,605,940 77;,285

From Jan. 1— )

Gross from railway__._ 188.169,812 183,033,330 171,601,842 181,174,912
Net from railway.__ 36.635,966 39,013,966 28,924,577 34,340.976
Net ry. oper. income___' 17,375,223 19,223,760 15,459,343 14,867,078
—V..185, p. 487.

- Northwest Financial Corp., Santa Rosa, Calif.—Files
With Securities and Exchange Commission—

The corporation on Feb. 6 filed 8 letter of notification with the SEC
covering 70,000 shares of 6% cumulative convertible preferred.stock to
be offered at par ($4 per share), without underwriting. The proceeds
are to be used to pay off notes issued in acquiring stock in subsidiary
companies and for working capital,

Northwestern Pacific RR.—Earnings—

December— 1956 1955
Gross from railway____ $766,397 $706,152
Net from railway._ — 30,416  *1,996,163
Net ry. oper. income___ °80,845 *1,051,184

From Jan. 1— Sy y
Gross from railway____
Net from railway___
Net ry. oper. income___

*Deficit.—V. 185, p. 487.

1954
$875.209
110,559
6,130

1953
$909,199
108,674
©34,962

12,819,874
4,329,931
649,374

14,272,233
2,627,905
*17,012

13,318,625
4,322,511
958,921

13,040,686
3,326,530
668,813

Ohio Power Co.—Proposed Acquisition—

This company, a subsidiary of American Gas & El~ctric Co., it
Va5 apnounced on Feb. 13, has reccived SEC authorizaijon to acjuire
1,000 shares of its $1 par capital stock of Captina Operating Co., at
S1 per share, being all the shares Proposed to he jssved oy Cantina,.
Ohio Fower 22s entzred into an agreement - with Pittsburgh Coal Co.,
Revere Coprper & Brass Inc. and
Wheeling Electric Co., broviding generslly for the construction ol
what is, initially, to bYe a three-225,000 kw unit power plant near
Cresap, W. Va. Two units of this plant are to be owned by Olin
Revere Generating Corporation, a wholly-owped su-si iiary of Olin
Revere Metals Corp., all the voting securities of which are to be
jointly owned by Olin Mathieson Chemical and Revere Copier. The
other unii is to e owned Ly Ohic. Olin Revere Generatiny presently
proposes io use its units to supply energy to Clin Revere Metals for
the reduction of aluminum. and to Olin Mathieson Chemical for
fabricalion of aluminum, at facilities to be located near Clariagton.
Ohis. Olin Revere Generating, if requested, mway also deiver encrgy
to Revere Copper at some future timne for fabrication of alumiium.
In addition it will make excess capacity of its two units availabie
to Ohio Power in consideration of appropriate demand charges.
Captina will operate the entire plant for Ohio Power and Olin
Revere Generating.—V. 185, p. 613.

Outboard Marine Corp.—Two New Appointments—

Robert C. Floersch has been appointed Manager of Lawn-Boy, the
corporation’s lawn mower division. Mz, Floersch, formerly Chief Ac-
countant for Lawn-Boy, une of the nation's largest producers of rotary
mowers, succeeds Leec Strong in the top division post.

On receiving the appointinent, Mr. Floersch termed as “extremely
good"” the business outlook of the lawn mower industry, notine that
production and volume sales at Lawn-Boy have climbed consistently

-.each year since 1946.

Jess DiMaio has been appointed Factory Manager of Lawn-Boy. In
.this| newly created post Mr. DiMaio will supervise all- production, plan-
ning, plant layout and maintenance, tool design and production per-

sonnel matters.—V. 185, p. 722.
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Pacific Gamble Robinson Co.—New Supermarket—
Tradewell Stores, Inc., a subsidiary, on Feb, 11 opened one of the
Jargest and most modern supermarkets in the Burien section of
BSeattle, Wash. g ¥
Part of a project totaling =about' $750,000, the supermarket has
a gross area of 23,700 square feet, including 15,700 square feet of
sales area.—V. 184, p. 2120.

Pacific Northwest Pipeline Corp.—Hearings Postponed

The Federal Power Commission hearings previously scheduled to
commence Feb. 12 have been postponed until April 15 in Washington, -
D. C., on applications involving the sale of natural gas by this
corporation to Mountain Fuel Supply Co. and the construction of
pipeline facilities by the wo companies. The postponement ' was
requested by Pacific Northwest.—V. 183, p. 722,

Paradise Valley Country. Club, Inc., Scott.sdale, Ariz.
— Files With Securities and Exchange Commission—

The corporation on Feb. 6 filed a letter of notification .with the SEC
covering $300,000 of first mortgage sinking fund 5% bonds due Jan. 1,
1969 to be offered at par (in denominations of $560. and $1,000 each),
without underwriting. The proceeds are to be used to build a club.

Penn-Texas Coerp.—Stockholders’ Suit Filed—

Leopold D. Silberstein, President . of this corporation, and eertain
of his company officers, were accused on . Feh. 14 in-a stockholders’
suit of having ‘“‘willfully, wantonly, recklessly and negligently wasted’”
more than $1,100,000 of the company funds through a complex sale,

. Jeaseback and mortgaging deal involving the new property of Liberty
Alrcraft Products, a subsidiary of Penn-Texas.

The action, filed Feb. 14 in the U. S. District Court for the Southern

District of New York, asked thet Mr. Silberstein and his co-defendants
ke forced to make full restitution for the monies lost to the corporation
through their actions in this deal. -
- The plaintiffs in the suit are Alfons Landa, Chairman of the Penn-
Texas Corp. Stockholders Protective- Committee, and three individual
stockholders, Samuel Tabenken of Bangor, Me., and James T. Welch_
and Rachael Welch of Washington, D. C. ‘

According to the complaint, Mr. Silberstein entered into a deal
to sell the Liberty plant and the 32 acres on which it stands at
Farmingdale, Long Island, N. Y., to Louis J. Glickman, New York
real estate operator. The-sale price- agreed to was $4,000,000, with
the provision that it would be leased back by the company for a
25-year period at an annual net rental of $520,000.

Shortly after the deal was made, the closing date was extended. for
two months and Mr. Glickman was permitted to “syndicate’” the
property to the public at a price which would assure him 51:000,000
profit before he actually paid the bulk of the purchase price-and
took title.

In the meantime, the plantiffs charged, in order to obtain $1,100,000
in cash immediately, Mr. Silberstein paid out a $100,000 premium -to
The Mastan Co., Inc., a ‘“non-banking corporation,” for a short-term-
first mortgage on the same property. The interest on this mortgage,
the plaintiffs pointed out, is at the rate of more than 27/ a year.
The mortgage itself is due on May 1, the very day when Mr. Glickman

is scheduled to pay the bulk of the $4,000,000 purchase price and,.

take title. )

Specifically, the complaint charges, that.about Jan. 4, 1957, Mr.
Silberstein and the other defendants entered -into an agreement for
the sale of the-Liberty property with th Glickman Corporation.. The_
terms of the agreement -provided for the payment of $250,000 on
Jan. 25 and the 1emainder of the purchase price on May 1. .

The “agreement further provided that ‘simultaneously with the closing
of the title,- Liberty -would lease back the property for 25 years at
an annual net rental of $520,000. Liberty is to pay in addition all
taxes, assessments, repairs, replacements, alterations and insurance.
Provision is also made for three 2l-year renewal ‘options at a net
rental of $300,000 a year. ’ e

Penn-Texas ‘‘guarantees payment” of all rents under the lease.

This agreement, according to the complaint, superseded an earlier
one. which called for a $309,000 down payment; $200,000 to be paid
on Jan. 10; $1,000,000 on Feb. 1, and the balance of ' $2,500,000 on
March 1 when title was to close.

After obtaining postponement of the closing date, the plaintiffs
allege, Mr. Glickman on Jan. 9 formed a limited partnership called
Dalecraft Realty Co., for the purpose of syndicating the Liberty"’
property to the public at a price which would assure him a- personal
pro1it  of more’ than- $1,000,000.

This action, the complaint charges, was taken with the full knowledge
end consent of Mr. Silberstein and- the other defendants.—V. 1853,
p. 722. 5

(J. C.) Penney- Co.—January' Sales Up—

Period Ended Jan. 31—
Sales
~—V. 185, p. 616.

1957 1956
$76,581,134 $74,633,494

Pennroad Corp.—Net Asset Value Higher—

Total net assets of this corporation increased to $101,058,097 as of
Dec. 31, 1956, from" the $94,903.159 reported at the close of the pre-
vious year, it was disclosed on Feb. 11 in the annual report to stock-
holders. .

The net asset value of each of tine 5,000,000 shares outstanding
at the end of 1956 was $20.21 and compared with a net asset value
of $19.44 per share on 4,881,900 shares outstanding on Dec. 31, 1955,
the report stated. For the year 1956. net income of the corporation
amounted to $2,658,252, or 53 cents per share.

The directors determined at their meeting on Jan. 23, 1957, that in
filing its Federal income tax return for 1956, the corporation will

become a regulated investment company so that it will not be subject

to any Federal income texes on income paid out as dividends.

“As calculated under the provisions of the Ip‘ernal Revenue Code
for a regulated investment company, net investment income amounted
to. 82,850,000, or 57 cents per share. out of which a dividend of 30 cents
per share was paid on Dec. 17, 1956, it was pointed out. In addition,
a 5% stock dividend was paid to shareholders on July 30, 1956. “Thus,”
the report added, *a shareholder who retained his stock throughout
the year as well as his stock dividend, owned at Dec. 31, 1956, 1.05
shares with a total net asset value of $21.22 as contrasted with a net
asset velue of $19.44 for each share held on Dec. 31, 1955, and in
addition received 3112 cents in cash dividends for each share held at
the beginning of tue year.”

Net realized capital gains amounted to $16,071,665, or 8$3.21 per
share. Calculated under the Internal Revenue Code, net capital gains
were $17,000,000 and after deducting the ‘‘capital loss carryover’” of
$14,600,000 existing on Jan. 1, 1956, which offset an equivalent amount
of capital gains for Federal income tax purposes, there remained a
balance of $2,400,000, equivalent to 48 cents per share.—V. 184, p. 1731,

Pennsylvania RR.—Earnings—
December— 1956 1955 1954 1953
s $ S s
81,400.009
12,328,080
3,889,403

Gross from railway._
Net from railwayv._.__
Net ry. oper income.
From Jan. 1—
Gross from railway_. 991,107,118 934.972,870 848.805,154 1,034,394.640
Net from railway_.___ 174,345.916 166,771,656 136,059,334 169,871,833
Net ry. oper, income. 67,120,957 68,966,603 48,061,181 74,796,413
_ © Deficit.—V. 185, p. 488. ?

78,331,432
8,233.525
*2,604.505

68.278,916
10,454,162
1,449,758

73,874,907
*1.535.220
*839,131

Pennsylvania Reading Seashore Lines—Earnings—
December— i 1956 1935 1954 1953
Gross from railway___ $698,579 $676,434 $714,121
Net from railway._. = *99,592 .*184,780 *612,165
Net ry. oper. income___ »272,267 *439,395 *933,338
From Jan. 1—
Gross frem- railway..
Net from railway__ 1,140,507
Net ry. oper. income *3,029,712

*Deficit.—V. 183, p. 488.

30,729
232,728
9.600.224 9.265.781
- +864,121
*3,457,728

9.313.484 .
*606,593
*3,074,554

1,454.282
*4,683,482

‘Operating, expenses

10,135,179 -

N

Philadelphia Electric Co. (& Subs.)—Earns. Show Gain-

Year Ended Dec. 31—
Revenues from utilities services

1956 1955
~ $224,710,312 §209,909,413

Provision “for depreciation_.. Sk s
Amortization of plant acquisition adjustments
Provision tcr taxes _._. =

24,015,042 22,157,748
734,836 734,836
46,618,327 42,720,646
$44,314,141 512
745,693

Income from 'utility- services
Other incoine, net.

Gross income

Income deductions ____ 9,586,735 8,324,023

$35,473,099 $33,219,035

3,927,119
31,543,980
21,953,358

Amount remaining for stockholders
Dividends on preferred sicck and 31 dividend
preference common stock. o
Amount remaining for common stoc! =
Dividends on stock__

4,013,157
29,199,873

Amount retained in the business. $9.592,622
Shares of common stock outstandirg Dec, 31:.. 12,196,310
Earnings per common share 2 $2.59
Dividends per share._ $1.80
Conowingo Power. Co., of Elkton, Md., a subsidiary, has filed
an application seeking Federal Power: Commission authority to issue

12,196,310

an aggregate maximum of $1,100,000 in non-interest bearing promis-"

sory notes to Philadelphia Electric Co.

The notes, in varying amounts and payable on demand, would be
issued as cash is needed during the period March 1957 through May
1958 to assist ' Conowingo in financing -the construction cost of
additions and betterments to its electric utility plant.—V. 183, p. 1971

Philadelphia & Reading Corp. (& Subs.) — Earnings
Period End. Dec., 31— 1956—3 Mos.—1955 1956—12 Mos-—1955
Net sales & other inc.. $21,320,132 $17,975,630 $80,734,679 $48,295,130
Income. before inc. taxes i
& special items
Special non-recurring
items __.__.__
Fed. & state inc, taxes_

3,316,527 *106,03C

- 187,419
668,345

1,986,390
36,584

187,419

1905,553 55,365

$2 835,601 °$2,129,004 $8,545,219 783,115,078
1,225,516 1,363,516 1,225,516
Larnings per shavce.... $2.30 *$1.56 $6.97 *$2.28
= Loss. - { Includes only $600,000 for Federal income taxes due to
carry forward of prior years' losses. .
Howard A. Newman, President, termed the radical turnabout in

Net income
Shares outstandin

rofits “an important step on the rcad towards developing Philadelphia_

and Reading Corporation into an important and substantial company
with' steadily :ncreasing earning power.”

Mr, Newman added: “There is no question that our over-all cor-’

Eo;-axte picture has beer. greatly improved and that our prospects are

right."” ’
All three divisions of the corporation—Reading Anthracite, Union

Underwear and Acme Boot—had been profitable every month of 1956.

During 1957, Mr. Newman expected each division to further improve

its competitive position. .
Reflecting confidence in its future in anthracite, the company had

embarked on a- $300,000 research project—biggest venture ever .under-’

taken- in anthracite—in connection with the low-cost production of
nydrogen and synthezis gas from unbeneficlated silt. Hydrogen is the
hasic for many fmportant. chemicals. Abundant cheap  hydrogen -will
be a prerequisite for the .direct reduction of iron ore. A pilot plant,
onerated for. Philadelphin and Reading by Hydrocarbon Research in
Trenton, N. J., has proved sufficiently successful to warrant the con-
struction of n semi-commercial plant.

“If this commercial plant bears ont expectations,’” Mr. Newman
stated, *“it will mean a great deal for the corporation. We will then
have substantial commercicl opnortunities in the steel and chemical
industries. We can support 100,000,000 cubic feet of hycrogen a day
for 35 years, only using our present reserves of silt banks. .

“As ‘o the.practicability of the project—we may know the answer
before the end of the vear, But wo do not depend on this alone.
Another tiz with the steel industry grows from the increasing use of
iine anthracite for the sintering, pelletizing and -aglomerating of
iron ores.” .

Philadelphin and  Reading possesses. some 40 rmillion tons of this
fine anthracits; already mined, in the form of silt, representing by-

far the largest holdings of the antracite industry, in.addition' to some
180 million tons of, coerse refuse banks.

. “At tne:present rate of production” Mr: Newman said, ‘“‘we shave °

enough to supply our customers for at least 13 years.”

Mf. Newman reported that Pailadelphia and Reading’s acquisitions,
Union Underwear and Acmo Boot, contributed significantly to earn-
ings while participating in the expansion program, Union Underwear
sequired a yarn mill in Jackscenville, Ala., scheduled to be in full
production in March.

Mr. Newman snnounced that Acme Boot—which recently completed
construction of a new warehouse in Clarksville, Tenn., thereby in-
creasing availuble manvfacturing space—will build a new. plant in
gpringfield, Tenn., scheduled to go into partial production by the end
of the- year. Acme Boot wili use the plant in connection with the
produciion of an entirely new line of leather boots. Initial production
will be 1,000 pairs of boots per day. Plant capacity is around 3,000
pairs per day.

Refecrring to Philadelphia and Reading's dividend policy, it was an-
nounced that the board of directors has voted not to pay a dividend
for an indefinite timz,

Where no cash dividend 1s paid, Mr. Newman feels that conditions
do not prevail to pay a stock dividend.

The policy of conserving cash was decided upon in connection with
the financing of a two-way - expansion into related and non-relate:
fields, according to Mr. Newman, .

Having consumed its tax loss carry forward, Philadelphia and
Reading is now operating on a regular tax basis.—V. 184, p. 2057.

Phillips Petroleum Co.—Debenture Offering to Stock-
holders—Mention was made in our issue of Feb. 11 of
the offering to common stockholders of record Feb. 7,
1957 of $171,720,200 4% % convertible subordinated de-
bentures due Feb, 15, 1987 at 100% on the basis of $100
of debentures for each 20 shares of stock held; rights
to expire on Feb. 25. The offering has been underwritten
by a group of investment bankers headed by The First
Boston Corp. Further details follow:

The First National City Bank of New York has been appointed
subscription agent.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
4147, conv. subord. debs. due 1987._.$171,720.200 $171,720,200
23,7 sink. fd. debs. due 1964__ 26,600,000 26,600,000
Common stock ($5 par value) 40,000,000 shs. °34,340,721 shs,
sExcludes 24,992 shares reserved for issuance under Key Executive
Employees’ Stock Option Plan. An additional 3,434,404 shares will be
reserved for conversion of the debentures at the initial conversion
price. .

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the company. in the respective percentages
set forth below, such of the debentures as are not subscribed for pur-
suant to the subscription offers:

<
The First Boston Corp._
Allen & Company.
A. C. Allyn & Co., Inc._
Auchincloss, Parker & Red-
path o Bateman, Eichler & Co._
Arthurs, Lestrange & Co. f Baxter & Co

Baker, Weeks & Co.__
Ball, Burge & Kraus.._
Barret, Fitch, North & C

109,027,966 103,248,641

$41,047,512°
495.516 -

_ $45,059,834 541,543,058

21,664,393
$7,535,479

$2.39-
$1.80 °

9,263,353 *1,331,641
1,728,072.

1,363,516 -

Arnhold and S. Bleichroeder,

ne.

Blunt Ellis & Simmons

Blyth & Co., Inc...

Boettcher & Co..

Bosworth, Sulliva
Inc.

J. C, Bradford & Co.

Ladenburg, Thalmann & Co.
Laird & Company, Corp._ 7
Laird, Bissell & Meeds.

Stockton Broomer & Co.
Alex. Brown & Sons...___
Brown, Lisle & Marshall
Brush, Slocumb & Co. In
Butcher & Sherrerd

Burns Bros, & Denton, Inc.
Burke & MacDonald

H. M. Byllesby & Co. (Inc.)
Caldwell Phillips Co. :

Lester, Ryons & Co

Carl M. Loeb, Rhoades & Co.
Irving Lundborg & Co...
McCormick: & Co..

McJunkin, Patton & Co.
McKelvy & CoO._—______.___ _
McM: Hutchinson & Co. ~

Carolina Securities Corp

Central Republic Co. (Inc.)..

Chace, . Whiteside, West &
Winslow, Inc. ...

Chaplin & Co._.
City Securities Corp.
Clark, Dodge: & Co.
E. W. Clatk & Co.___
Richard W. Clarke Corp.
Coffin’ & Burr, Inc..
Collin, Norton & C
Julien Collins & Co.
Cooley & Co...

Courts & Co.._

Crowell, Weedon & Co.
Cruttenden, Podesta & —
Cunningham, Schmertz & Co.,

‘Inc.
Curtiss, House & Co...
J. M. Dain & Co., Inc...._
Dallas Union Securities Co
Duvis, Skaggs & Co
DeHaven & Townsend,
Crouter & Bodine.__
Dempsey-Tegeler & C
Dick & Merle-Smith___

Dillon, Read & Co. Inc..

Dominick & Dominick_

Doolittle & Co.-

Drexel & Co....

Francis 1. du Pont & Co.

Eastman ' Dillon, - Union" S
curities &

2
Elkins, Morris, Stokes & Co
Co.

Elworthy &
Equitable Securities Corp
Estabrook & Co.

Charles J. Eubank Co

Merrill, Turben & Co.,

Mitchum, Jones & Templeton
Model, Roland & Stone
Moore, Leonard & Lynch.
Morgan Stanley & Co.._

. F. 8. Moseley & Co.

Mullaney, Wells & 2
W. H. Newbold’s Son &
Newburger & Co.

Pacific Northwest Co.. s
Paine, Webber, Jackson &

Piper, Jaffray & Hopwood.-.
Prescott, Shepard & Co., Inc.
R.- W: Pressprich & Co.

Reynolds & Co.

Irving J. Rice & Co. In

Riter & Co. ... TN

The . Robinson-Humphrey
Co 0. crccuszansasada -

Robi and Lukens.

Clement A. Evans & Co., Inc.
Fahey, Clark & Co..
Farwell; Chapman &
Fauset, Steele & Co..

+ f ¥ L EF

First Southwest Co.___
Folger, Nolan, Fleming-W.B.
Hibhs & Co., Inc
Foster & Marshall__
Fulton Reid & Co., In
Robert Garrett & Sons__
Glore, Forgan & Co

Russ & Company
Salomon ‘Bros. & Hutzler...
Schmidt, Poole, Roberts &

Parke
Schoellkopf, Hutton &
Pomeroy, Inc. __

' 8Schwabacher & Co.

Scott, Horner.& Mason, Inc.
Scott & Stringfellow

Chas. W. Scranton & Co.

d & Mayer. ..

Goldman, Sachs & Co..__
Goodbody & Co.

Granbery, Marache & Co.
Green, Ellis & Anderson..
Gregory & Sons...

Halle & Stieglitz
Hallgarten & .Co._. -
Hallowell, - Sulzberger_ & - Co.
Halsey, Stuart & Co: Inc...
Harriman Ripley & Coi, Inc.
Hayden, Miller & C

Hayden; §tone & Co.
Hemphill, Noyes & Co.

H. Hentz & Co.___

Howard, Well, Labouisse,
Friedrichs and' Co,
Hulme, Applegate & Hum-

Indianapolis Bond and Sh
Corp.
Ingalls & Snyder__

Keir
Joknson, Lane, Space & Co.,

Inc. =
Jehnston, Lemon & Co.
Edward D. Jones & Co.
Jones, Kreeger & Hewitt____
Joseph, Mellen & Miller, Inc.
Kalman & Co., Inc.. .
Kay, Richarss & Co.

Kuhn, Loeb & Co..
See also V. 185, p. 722,

Shearson, Hammill & Co.

Shuman, Agnew & C
Bilberberg & Co.
Singer,. Deane & ‘Scribner.
Smith, Barney & Co,
Smith, Moore & Co..
William R. Staats & Co.
Starkweather & Co.
Stein Bros. & Boyce Corp:
Stern ‘Brothers & Co.., -
Stern, Frank, Meyer & Fox
Stifel, Nicolaus & Co. Inc.._
Stillman, Maynard & Co.___
Stix & -Co. o
Stone & Webster. Securities
Corp.

-Straus; .Blosser & McDowell .06

Stroud & Co. Inc.

Suplee, Yeatman, Mosley &
Co. S —

Sutro & C i

Swiss American Corp.

Thomas & Co.

Townsend, Dabney & Tyson

Spencer Trask & Co.

Tucker, Anthony & R. L. Day

Underwood, Neuhaus & Co.
Inc.

Van Alstyne, ‘Noel ‘& Co.__- °

Vietor, Common, Dann & Co.

Wagenseller & Durst, Inc...

G. H. Walker & Co.

- Walston & Co., Inc.

"Pittsburgh & West Virginia Ry.—Earnings—

1956
= $760,335
= 167,448
105,437

1955 1954
$693,215 $575,810
136,787 64,585
61,325 284,463

1953
$578,772
118,960
120,111

December—
Gross from railway._-
Net from raflway._
Net ry. oper. income_..

From Jain. 1—
Gross from railway-.._
Net from rallway.__
Net ry. oper. income.-.
—V. 185, p. 488.

Pittsburgh Railways Co.—Registers With SEC—

This company, on Feb. 13, filed a registration statement with the
SEC covering 547,678 shares of -its no par common stock. Standard
Gas & Electric Co. is the owner of the 547,678 common shares of
Pittsburgh Railways; and Standard Gas proposes to offer its own
common stockholders the right .to purchase 540,651.75 shares of the
Pittshurgh Railways common on.the basis of one such.share for
each four shares of Standard Gae common held on the record date.
‘fhe record date and subscription price are to be supplied by amend
meni, No unrderwriting is involved. a

Standard Shares, Inc., the holder of 45.59% ' of the Standard Gas

9,230,151
2,398,803
1,353,150

8,624,862
2,306,345
1,298,631

7,306,158
1,461,246
1,306,674

8,984,018
2,139,456
1,451,643

A. G. Becker & Co. Inc
Bingham, Walter & Hurry,
Bacon, Whipple & Co. s In
Robert W. Baird & Co., Inc.
Baker, 8imonds & Co. -

C.
Bioren & Co.
Blair - & Co. Inc._.
William Blair & Co.—

commbon, has agreed. to.purchase -all.shares. of Pittsburgh Railways

_common- offered to it as & .stockhalder- of Standard Gas, and to

purchase at the subscription.price all.shares of Pittsbrrgh Railways
commdon which are not purchased  by.others pursuant to:said offer.
In addition to' the shares covered by.the purchace offer, Standard
Gas will sell to Standard Shares, Inc., its remaining 7,026.25 shares

-

byitized for FRASER
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. Merrill. . Lynch,.' Pieree, +

.- With Securities and. Exchange Commission—

- through Crerie & Co.

“ ment and thereafter will he exchangzeab.

" recelve the benefit of certain sin

oy

. wortgage does not lmit use.of
. bonds to. the preposed constru

. the Determination will be
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©of Pittsburgh Railways common at the purchase price.  As of “Dec. 31,
1956, there were outstunding 1,076,067 shares of Pittsburgn Rallways -
common.—V, 185, p. 723.

Potomac Electric Power Co.—Debentures Offered—An
underwriting group headed jointly by Kidder, Peabody
& Co.; Merrill Lynch, Pierce, Fenner & Beane; White,
Weld & Co. and Salomon Bros. & Hutzler offered pub-
licly on Feb. 14, $30,000,000 435 % debentures, due Feb.
15, 1982, at 102.62% and accrued interest, to yield ap-
proximately 4.45% to maturity. Dealers’ subscription
books have been closed. The group was awarded the
“issue on a bid of 101.809%.

Three competing grovns also- named. 4%, coupons viz: Lehman
Brothers; Eastman Dillon, Unjon Securities. & Co., and Stone and
Webster Sccuritics: Corp. (jointlyy bid 101.27.  Halsev Stuar:t & Co.
Anc. bid 100,919 and The First Boston Corp. tid 100,699, i

The new debentures will be redeemable at the option of the company
&t regular redemption prices ranging from 107.25% - for those redeemed
prior to Fen. 15, 1958, to 100% for those redeemed on or after Fel,
15, 1561; and for tke sinking fund at prices ranging from 102.27¢
Tor. those redeemed azfter Augz. 15, 1962 but prior to Aug. 15, 1963, to.
100.094 “for debentures redzemed on or affer Aug. 15, 1961,

PROCEEDS—N¢et proceeds from the sale of the debentures and Irf"m
a forthicoming sale of 300,C00 shares of ‘serial praferred stack (par $30)
will be used to redee:n 225,000 outstanding suares of 3.6C¢; preferred
stock (par $50) and the baiance, together with other general funds,
will be used to renay an outstanding total of $15,000,000 of 33377 banl
loan notes due April 1, 1957, to reimburse the treasury for a portion
<1 construction expenditures previously made, and to meer scie. of
the compsny’s anticipated construccion  costs. It is estimated tpat.
gross property additions for tne period Oct. 1, 1956 through Dec. 31,
1957 wiil aggregaie approximately $46,000,000.

Gross additions to preperty and plant for the year 1956 amounted .
‘to $32,274,000, consisting of $12,753,400 for generating facilities and
$19,520,6C0 for transmission, distribution and other construction, Total:
property ard plant at Dec. 31, 1956, amounted to $298,031.G00.

In Janeary, th: directors autnorized -additional construction profects
amounting to $2,036.500, including 81,652,300 for transmission ard d
tribution facilitics and $341,600 for customer extensions and servives.

BUSBINEES—Company is principally engaged in the generation. of-
electric energy. in the District of Columbia and nearby Virgiriu and iR
the transmission, distribution and sale of electric energy in the Disirict
and in contiguous areas of Virginia and Maryland. The scrvice area:
of tne company consists of approximately 643 square miles with a4,
‘Population of abour 1,460.000. i

EARNINGS—Oberating ravennes for 1956 smo'nted to 2£63,756,200—
an increase of $6,001,600 or 10.4¢, over 1955 (whica perfod only par-
tially roflected the increased rates which went into effect in May,
1955). =

Total operating costs amounted to $50,148,100—an increase of $4,-
613,400 or 10.17/ .

Net income for the year 1956 was 89
was $8,457,400.

For the year 1956 earnings per chare of cominon stoek were 31.
compared with $1.43 for 1955. These earnings are stated on the hasis
©of the numbers ot shares outstanding at the ends of the resnective
periods.- .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
First wortgage bonds— Authorized | OQutsianding

3%% series dve Dee. 1, . $5,000,000

3% % series -due Auz. 1, 10,000,600

3Y:% <eries dve Ang. 1, 5.009,050 -

3% serles due Jan. 1, 15,000,600

2%% series due May 1, 10,000,000

2% series due May 1, 30,000,000

3% % series due March 1 15,000,060

3%% series due June 1, 10.000,009

3%% serles due June 1, 1n,000,C00°

3%% series due June 1, 1951 10,000,000

4% % series due Feb. 15, 1982 30,000,000
3.60% cenmul. pid. stock (par 830 _ 400.000 s4s. 225,000
Common stack (par $10) 13,000,000 shs.  5,910.135 5

PURCHASERE—The purchasers have agreed to purchase [rom the.
comparly the respective nrincipal amounts of .1382,. debentures se; forh
opposite. their names below: e . :
Kidder, ' Peahody & Co. $3,565,000

(r

,521,300, and for the year 1953

' $550,000
<8 B, GG
550.00)
550,000
440,960
410.000
300.00)

YOO » greie 1l .
Baker, Watts & Co.
>0 Q4P Childs & Coin
The Milwaukee Ci
Putram & Co..
Elworthy & Co.
Irving, Lindhorg & Co.
Joseph Walker & Sons.
D=Haven . & Townsend,

Crouter & Boaine__
Mcdel, Roland: & Stone
Hulme, Applegate &

Humohrey, Ire, ____
Schmidt, Poole, Roberts

& Parke
Wagenseller

Inc.

Fenner & Beune _

3,000

R. W, Pressprich & Co 060
W. C. Lavgley & Co 3
. Weeden & Co. Inc.
8troud & Co. Ine.____
.Burns Bros. & Denton,
Inc.

Tooley & Co. .
—V. 185, p. 723.

273,
275,

220,

,000

220,000
750,029
750,020

& Durst

220.000

-Princeton Research Park, Inc., Prinreton, N..J.—Files
The corporation on Feb, 11 filed a letter.of notification wirh the SFC
covering 19,360 shares of common stock (no par) to be offeiéd ‘at $12.50
per share, without underwriting. The proceeds are to be ‘used, -together
with other funds, to construct an office buflding for occuvancy by *
©Opinion Research Corp., the.estimated cost of which is $550,000. . :

Puerto- Rican -Jai Alai, Ine.—Offering—Mention was. .

‘made in our issue of Feb. 11
$1,500,000. 12-year 6%
and 300,000 shares of.
of $500 of bonds and. 1
- (plus accrued inter

of the public offering of
‘first mortgage bonds due 1968..
common- stock (par, $1) in ‘units
00 shares of stock at $500.per unit -
‘est on the bonds from Oct. 1, 1956)

: and Dixon Bretscher Noonan, Inc.
.Further details follow: =~ T

.- Temporary registered. unit_certificates will be. delivered initially £o.-
- purchasers of tnits, Such certificates wi'l represent bonds .in $300. ot ,
81,000 denominations and stock in amou
< #s the case may ne, will be transferabls

) e only as units.until approxi-
rately one year after the delivery date

under _the underwriting agree-
le for definitive coupon bonds
11 be- transferable separately. -,
‘e at any time at 103¢ of the face
nd sare to be. secured by a first. mort-
be acquired and leased to the company
be erected thereon. The bonds are tn
king fund vavments in the fixed.amount
of $50,000 for the year 1959 and $75,000 esch vear thereafter. pius -
contingent. payments' in each year commencing Dec. 31, '1959- in an
additional amount equal to 95%. of net profits. - - :
* 'PROCEEDS—The net proceeds to the company from the sale of nll’
of the.common stock and Iirst -mortgage bonds, will amount to an-
proximately 81,300,000 (after estimated expenses of the issuer., In
addition the company wiil receive $175,000 cash from sale of common
stock to the-promoter and others, and has an additional asset of
$50,000 - in the cash ' performance bond delivered to the Economic -
Development Administration of the Commonwealth of Puerto Rico to:-
guarantee -the constriction of the Jal alai fronton, which bond under -
Teturned to th
‘86% of the-physical facilities to operate. .
Hence, the total cash which will be gv.
eomnection ‘with the foregoing will equal.approximately '$1,525,000.. Th
‘the.‘proceeds_ fro;
ction. but the Company intends to use
urpose. Based on estimates made by-

and common stock certificates. wtich wi

The. bonds are to be redeemab)
amount (plus accrued interest) a

@~

Che proceeds first for that.p

nts 0of 100 or 200 shares each,. .

. debentures, due Jan. 1,

€ company’ upon combpletidn of -
W +v1. s - - Net ry oper. income_

allable to the company in "

m the sale of the °

s

~-architect and civil- engineers, the company estimates that construction
of the “fronton
conditfoning.

Arter decucting the anticipated cost of th
from the proceeds available to it, as described. ahove, the company
should have in excess of $300,000 for workinrg capital. It is helieved thut
such amount includes suffic.ent funds 1o mee: reasonable foreseeable -
additional costs, but no 1epresentation. fs made or intended that the
costs of- carrying out the company's program - will not .exceed sich
estimate. The balance of $300,000, available ‘as aforesaid, will bee
used for working capital and development of the business of the fronton

@ and for such other -charges, costs, and contingencies as may arise,
including operating . costs during the- initial operating pericd.

BUSINESS—The _company was organized in".Delaware on Oct. 11,
1955 to construct “and operate a sports: stadium, principally “for “the
playing of the game of jal alai. The company's principal offices are
at Edificio el Imparcial, San Juan, Puerto Rico, b

The, company has been granted a.non-exclusive
Puerto Rican- Economic Development Administration for the public
presentation of jai'alal games. It is licensed: to. do business in Puerto’
Rico and intends ‘to construct the stadium on- leased property. In”
connection with the public performance of the game, it is contemplated .
that pari-mutuel betting will be permitted by ‘the use of pari-mutuel
machines . with totalizers. In addition, the stadium may-be. used for
other activities such as wrestling, basketball boxing and'tennis, not in-
volving pari-mutuel betting, It is contemplated that the stadium will
include a restaurant, cocktail loun
will. be leased to a ¢oncessionaire,

. .Jal alai, the natiosial Spanish ball
country of Spain in the 17th Century and is now piayed extensively
taroughout Spain ‘ani’ other Spanish and Spanish-American . countries, *
‘The game 18 playec ‘on a three walled court v either one or two inen
on- a.side; eaca playsr equipped with a long narrow: curved wicker
basket attached fo the arm, and is plaved with a.ball, somewhat like
a baseball,- walenn is alternately hurled against? the ~wall, caugit in
the basket by the opponent, and again nurled.against the wall. The
point is lost by the player who fails to catch tze ball and to return it,
The snzed of ‘he game calls for great strength, endurance, skill and
dexterity, s g . : i

The company’s jai alai stadium, or fronton, will
Juan, the ceriial and principal city of Puertd Rico.
UNDERWRITERS—The . underwriters - named below.. have " severally
agreed -to purchase all of the $1,500,0600 of bonds and 300,000 shares

game originated in the Basque:

be located in Sabn

of stock offered in units:
Units

$1,400,000

100,000

Crerfe & Co.
Dixon, Bretscher & Noonan.
See also V. 185, p. 723.

Reading Co.—Earnings—
December— 1956
Gross from railway____ $12,264,692
Net from railway. . L 2.965.709
Net ry. oper .income._._ 1,689,338 -

From Jan, 1—
Gross from rall
Net from railway %
Net ry. oger. mecome..__

—V. 183, p. 439.

1,358.222
1,186,041

4-- 138,280,376 119,622,974 10§,486,020 132,825.609.
32,528,836 27,250,985 22,833,467 29,569,049
16,234,305 15,112,603 13,474,581 16,894,327

Rice-Stix, Ine.—To Extend Redemption Offér—

Toe stocicholders on Fe", 12 approved a proposal<to ‘extend the com-
pany's offer tn redeem all rreferred srares &
Under a previous offer, the company
the 13,930 ‘outstanding first pre erred
shares of second- preferred stock. Thrat offer expired .Jan. 7. The
rew ofief would expire Feb. 28, and. ‘would offer the same prices’ for
the stock—S$140 for each first preferred ‘e ana 8138 for each
second preferred share. ) ¥
Rellance Manufacturing Co., which controls Rice-Stix- and Safie
Bros. Co., Inc., which controls Relfance, own more than 96”, of Rice-

Stis's outstanding common stock.—V. 181, r. 208,

as redeemed all' but 351 of
res- and 532 of the 19.091

Richmond, Fredericksburg
Dece'nber— © 1956
Gross Jrom railw $2.385,282
© Ne: from railway = 537,228
Net 1y. oper, income.._ 382,186

< From' Jan.. 1=
" Gross from railas
wet from railway -
Net ry. oper, income___
—V. 133, n, 489.

1954
$2,308,325 $2,294,691 82,2
824,115 '853.026
Y430.143 1 -.1.282:3 4

1395
1388

Rotary Electric Steel Co.—Proposed Sale— :
See Jones & Lauzhlin Steel Cerp. _abo'fe#\',_ 185, ;p. 1£8.

Rutland RR.—Earnings—
Deceraber—
Gross {ron raily
Net frem. railway.
Net ry. oper. income..
. From Jan, 1—
Gross {froin railway_..
Net from rallwa
Net ry. opar, income___
‘*Definit—V. 183, p 487,

31
294
*124271

34210

5.201,392
957.393
422,315

5,068.716
1413 A4 1.
131,340

Sacramento-Northern-Ry.~~Earnings—
December— 1935 1755 MREL L L
Gross [rom railway 3 $211,%25
Net from railway______ » 68.420
Netr ry. oper. income.___ . 47,820
.From Jan, 1—
Grogs’ from railwa
Net from railway.
Net ty. oper. income___

*Deficit.—V. 185, p. 489.

241,300

2.19% 240
30,013
330,025

* 2.618.160% 4.
~'633.310 -
. 190,817
)

.- ‘Safety. Industries, Inc.—
Year Ended Dec. 31— -
Total. sales & service, revenva__.
Net op2rating income before
«'Net other income- before tax

3 Reports Rise in Earnings
4 1956 7 7495

3

3 _guﬁ,ooc;' © 626,514
A478.000 7« 473887
" Net incomé before taxes-
Provision for- taxes_.._. )4
$1;307.000 .
-'395,372 -+ 390
- $3.30+w < " s18¢
Q- )

‘Shares outstanding
Ner. inzome’ per: share. __
- =V. 183, p. 2763.

N2t income “after taxes

St. Louis-San Franeisco Ry~——Offer'E
- Clark: Hungerford. President.” .in -7~
stated that there will be no €
offer to ekcharigé debeninres an

- beyond: the Feb. 25 deadline,

. Under the offer, which was ‘extend
line of Dec. 31. preferred

d~ecommon" stock" for preferred -shares
led “cnce’ from an original dead:
stockholders receive - $100, -of "series 4 5
2006, and-one-quarter share. of common. storx
for each series A-5<- preferred share: Held.” ™ - '* - = En )

EARNUGS FOR 'DEC»EMBER -AND .CALENDAR (YEARS
- December— 1956~ ~-~"1955 ; .
Gross-from reilway.___ $9,838.756 $10,252,300 $10.331,527
‘Net ‘from railway_- ~__ ~.2203.681 56.080° 2594113
1,132,583 * ~1,731,160 * 1,357,166

5 i Tt

b s

278 3.456,650
2 .1,653,588
“.From Jan. 1— - .
Gross from ‘railway
Net from railway S
-Net rv. oper. fncome___
V. 153, p. 4.

125 117:700 122,430,955 115,038
26:998.336 23404181 - 22636,
14,201,043 14.214,974 11,185,

| 15.215.753

will - cost approximately .$1,230,000, - including. sar

e construction of-the fronton %

¢ Period End. Dec. 21—

franchise by the -°

ge, and other similar facilities whici _ .

.and Exchange Commitsion b

$10.173.512

 +° From Jan. 1-——

20.472.000 *- 89,159,517

. .boards,” appliances, -and ‘indsytrial

xpires Feb. 25—
‘a’"létter- to_-preferred ~‘holders; ~
urther “extension - 0f " ths company’'s .

‘the finamncing became e_f!ectiye._

~ 1954 - .- ©* 1953 = + ~ dealers: -But the
o 511_13%3:151-- -again went umdisclosad.

- St. Louis-San Franecisce & Texas Ry.—Earnings—
‘Decembertt | | <1836, U 4955, .5, 1954,

Gress “tram. rajlway $385,4C8 $310,654 © - §348,725

Nei from railway_- 77.946 31,303 78,914

Net ry. oper. ix:come 5,206 *27,363 25,147

- From Jan, 1— ’ ¥

Gross from railway

Net from railway..

Net ry. oper. income.__
*Deficit.—V. 185, p. 489.

5,055,293
1,587,163
385,544

4,716,731
1,418,825
203,345

4,592,470
- 1,205,727
233,433

4.577,724
1,352,850 .
319,593

St. Louis Southwestern Ry.—Earnings— ,

" 1956—Msnth—195: 1956—12 Mos.—1955
$5.316,316  $5,503,252 $67,959,490 $56,952.022
5,591,133 3,651,656 42 460701 39,104 111

811,925,163 $1,851.596 $25,498,789 527;547.911:
796.385 _ 843,216 10,512,732" 10,585,743

Ry. oper. ‘revenu
Railwuy over. exps..._

‘ Net rev, fr. ry. ops.._
Net ry. .oper. income. _
~V. 135, p. 489.

: N

*.St. Regis Paper Co.—Proposed Acquisition—

The company on Feb. 13 announced that it will make an' offer to
the holders of all of the 15,000 outstanding shares of -common- stoek
of St. Paul & “Tacoma Lumber Co., Tacoma, Wash., to exchange their
shares for shares of St. Regis common stock, " !

- The provosed offer of excrange will be' made” under a Prospettus
as a part ‘of a rezistration statement to be filed "with -the Sedurtties
y St. Regis. \The proposed -offer' would
ge offer. is. declared e:fective; a -total of
not exceeding' 450,000 shares of gt. Regis common stock. would be
‘issued initlally and-an' additional maximem’ of 400,000 shares would

be issued-commencing 1ot later than three years ‘thereafter, such

additional .shares to be issued. in three equal installments - over g

period of three years. ) - !
St. Paul & ‘Tazoma Lumber Co.
factures aand - distributes fir

~provide that if ‘tie exchan

was organized in 1838. It manu-
plywood, kiln dry hemlock lumber, fir
lumber -and- wood chips. It ‘owns and onerates a plywood mill at
Olympia, Wash.,.and a saw ‘mill and drying kiln at Tacoma for :the
production of fir and hemlock lumber, These mills also produce fir
an;i ‘hemlock' wood chips which are used in.the manufacture of wood
pulp. )

St. Paul-Tacoma sclls the output of hemlock and fir wood chips of
“its Tacoma mill to St. Rezis 25 a source .of wood supply " for pulp
manufecture: This sunply constitutes an important part of the total
pulp wood requirements of St. Rezis’” Tacoma .pulp mill.

- _The fir and hemlock timberlands of Bt. Paul-Tacoma consist of
133,700 acres, of which 33,000 acres are old growth timber and :the
balance is second growt timber. These  timberlands are located omn
the western slop2 of Mt. Rainier in Pierce and 'Lewis Counties,
Washington, anproximately 40 ;niles distant from the St. Regis kraft
pulp, paver and hoard mill and multiwell bag. plant at Tacoma: -

There is no competition between the Jumber products of St. Paul
and Tacomwa Lumber Co. and the lumber products. manufactured .and
sold 'bv J. Neils Lumber Co., which was recently acquired by St. Régis.
The Neils.compary's 1imberlands, which produce mostly pine logs,.ara
located on the. castern slope-of the. Cascade Mountains in . south-
eastern ‘Washington and in western Montana.—V.- 185, 'p. 723, ¥ ,;

Savannah. Sports Arena; Ine.
Offered — The compan
shares of common stock
dents of Georgia only.

PROCEEDS—The corporation wi
to construct and equip ice skati
funds.

BUSINESE—This .crrporation was. oreanized’ on Oct. 5.
Georgia having its princi
“‘Eost; Savannah; Ga. : .

It vlons to operate a public dce skating
entertainmeénts or performancss on occa:icns, . g

"'+ The 'official, opening” of the.arena. was :held - on > March- 12, 1956,
with appropriate ‘ceremonies and the. Ice Vogues-of 1956." Over 10,000
persons attended the five openin* narformances.. = - - T
" "Tha Ice Vogues for “1957 have been booked for ‘February 1957.° 5

OFFITERS—Aaron K Newinan,. Cheirman of.the Board and Presi»
dgn:; Pipckney._m. Newman, Serre‘arv and Treasurer.,

‘ye-1; CAPITALIZATICN- G

S [ ¥ 0% .
Common stock (par $10)
—V. 143, p. 3-!0.’

;-Sayannah, Ga.— Stock
y .is offering'an: issue of 7,900
at par'(slovper share) to resi-

11 use the net proceeds.of the: offerinz
n3g rink, debt payments and working

) 1953 in
pal place -of* business. at 2519 .Gwinnett Street

rink, also. other special

IVING: EFFECT:0- PRESENT *FINANOING
A TR gt 1 " "Authorized " Qutstahding
15,000 shs.: 15,090‘5hs~

Savoy-Plaza, Ine.~~8( 5 of Stock. Tiansferred—
See Hilton Hotels' Corp. atove—V. 1£5 p. 723, L}

Sayre & Fisher Brick Co:—Expansion— - -
This comnany has announced.the purchase of the Keystone Refracs
tories Co. of N>w York City for ca37,. O*erations of the rew ‘eompany

will be integrated. with Sayre's clay .division.. The. purchase price -was
not-disclosed.—V. 183,-.p. .2011.. g R

- Schenley - Industries, Ine.—~Gommi Head of Unit—:

Election:of  Thendore/Conuni -a3 President ‘of Schenley Import Corp.,
.a subsidiars, ovas-announced on Feb. 12 by Edward J. O'Leary, ChHair-
man of the Board. ) ) ! ¥

Mr., Gommj. has heen Fxaautive. Vice-Preside

. nt of the:import ‘cors
~ 'poratior” since. 1974.—V. 184, p. 2783, , i

b B 2 " ol . i3
Seaboard"Air Line RR.—Earnings— -
_ December— - ‘1936 1955 1954 ° 1953
- Gross. frem, railufly -$14.428.371 513,531.410 $13.409.142
~Net from-railva -4,465.978 3.898.350 3.536,17!
Net xv..oper, income . 2,270,227 . 2,480,680 - 2,167,595

+3,780.377
1,876,027-
=1162.159°917 154,164 995 149,472,568 136,643,983
741701119 - 42,899,893 - 40.343.900 - 43:R07.913
22,933,007: 24,363,079 22,905,009 « 23,829,303

© Cro From: railv
Net from railwav_

NFETT. Oper. ifeeome s
—V. 185, p.-:489.7 -

-, Sightmaster Corp.~New: Stretchable' Electric. Cord
A mew elest-je cord that stretches ;designed for telephones; swtich-
And military -applications, has-beern °
developed by Mutual Eleetronic Industries. Corp., & -subsidiary; -accord~
‘ing to R..W. McKiray, “President - of\, Mutual.’= BT R R A I
. At'is 1o be known'as Elasticable, a pafented:procéss produet, ‘utifizing
" 8 Tubber-core base, around- whi is-braided or wound copper: wire, or -
* another ‘kind " of. conductor, ~~Co®rng. around ~the- stretching cord “is
fiber~!as. ravon, si‘icone rubber..or nylon.- Elesticable is 1o be. made -
in sizes required for ‘the ela¢réirat -equivment to_which it would ha
3 th” vkind . of ” tting—clips, Jjacks, -or. spade

i

: J ety 2786,
‘Speony. Mohil ‘O Co.;:

+. - The: underwrizers- of - tte. comnojirts
stoekholders ‘on Feb. -¢ -mAade; another-
issue mvailahle' for publia

Inc.—Secondary. . Offering— -

4.379.758-share -offering to its
““sizable” -block .of . the huge
.distribytion—the third such” “lay-off’ since

5 i 2t F - - P S
7 ‘msnaging underwriter, * announced. the -
throvgh~ underwtiters: and - dealers at $49.62'
¢ concession™ of "90" cénts per share wag allawed: to
number - of “shares “involved" in- ‘the distribution -

=\ Morgan'Stanley & -.Ca.
- offering-.to-the nubli¢”
per chare.’ A~ sellin

= The presem»"szoo.ooo.oo_p fipancing gives' ‘Socon
‘right te subscribe ‘to.4.379.758 shares at $15.50 per share, in -the.
_Tatio of. ope new- share ‘of wearh 10 held =of  record--Jan. 3n.. Anv-
shares_ unsubscribeq at--the iclosé of ~the .:offering ; period -on Feb. 19
are 1o ke purchased oy the underwriters: See. qlso V¢ 185, p-724.> - ‘
(Continuéd.on page 52) - .-
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When Holders Per : When  Hoiders

‘payment date. . .. |

“.Atlanta Gas Light,.com.

" g - . <« y" : . - Fer '
;, nl 5 5 TR Name.of Company... * - .* " >

Share. Payable .of Rec.-

Dividend @announcements are grouped in two-separate

‘tables._In the first. we indicate “all, the -dividends ‘an- -

‘nounced during the current week. Then ‘we. follow with
‘a ‘second- table ‘in which -we- show -‘the'payments previ-
‘ously announced, but which have not yet reached theu

Per ‘When Holders
Share . Payable of Kec.
142%c 4--1 3-1
- 128%c 4- 1 3-1
- © 3411 219,
< 43-11 7 ':2-28
J3-110 0 1222

Name o[ Commzny

‘Abitibi. Power & Paper, LH., common (qunr )
4% % -preferred tquar. ) Tt ol o
braslve & ‘Metal Products Co., “common
- 5%, preferred ‘(quar.)_ -~ .2l
_Alabams-Tennessee Natural Gas. (quar.) 3 .
Allied Pinance Co., 5'4% ,n'eierre:l (quar.) - 2-25 2-15
~Alge (A: 8.) Company (quar) ______________ ‘3-1- -2-19
-Stock dividend Tt 3-1 2-20
Alpha Beta. Food Markets, lnc., -com.’ (vquar. 3-28 g- :
3-13

-American Porging & Socket Co.
American Greetings Corpy,
. Class B (quar.) 2-22 .
“American Service Co., $3 class ‘2-18°
-American Telephone & Telegraph- (qua: o §2:25 - ¢ "3-11-
- American Vitrified Proc i
‘ Anaconda Company
* Anchor Post Products (quar.)
Anheuser-Busch, Inc. (guar.)...
Archer-nanlels-mcuand iquar.) -
Arkansas-Missourl Power; com. (quir.)
4.65% preferred lquar1__,,~-___
*Ashdown- (J. H.) Hurdware “Co., Lt
Class A (quar) ___________________
. Class B T
‘Astron Corp. . (red

d quam o
(quar

44450 preferred (quar.)
= . 4%, 9, -preferred (quar.)~
4.60%. preferred. (quar.).
Atla% Finance (quar.)_
‘Auto Finance ‘(quar.).
* Automatic Voting Machine (quar.).._-

- Baltimore Gas & Electric—
Common (increased quar. 3 45¢
C 8112,
4‘0 preferred C fquar.) . $1
< 10¢
Bareeo 0il. Co. ~(3-2) - 25¢
Bastmn-Morley Co.; In 3
© - 5%,¢ ' preferred - (quar.) 8L 37 "
Bath Iron Works (quar’ Bac
Special _ $1
Beech Aijrer:
Stock dividend
Beech-Nut Life Savers (quar.)__
- Belleterre Quebec Mines Ltd. (quar.)
Belding-Corticelli, Ltd., com. (resumed)
7¢ preferred (QUATr.) oo
Bemis Bros. Bag Co.—
Stockholders approved a four-for-one 'split
of com. shs. Directors set Feb. 14 as
the record date and new shs. should be
. mailed” on or ‘about ‘March 1.
Eigelow-Sanford Carpet, common (quar.)...
4144, preferred (quar.)_____ ——
Bird & Son, 5% pfd. (quar.)._
Black-Clawson Co. (quar.)
Boeing Airplane (quar.)_-
Bond Investraent Trust of America (22¢ from
income and a capital gains distribution of
a9¢)
Brillo Mig. Co. (quar.)_._.
Broderick & Bascom Rope (quar.).-
Brown & Bigelow (quar.)
Brunner Manufacturing Co. (quar.)__

-wu&':hhw
R e

.Calgary. & Edmonton Ltd. (s-2)

* Canada.Crushed & Cut Stone._._:z

. Canada Life Assurance Co. (Toron m (quar )

Canndmn Western Natural Gas, Ltd.—

preferred (quar.)._..

Carthm:e Mills, Inc. (quar.

- Central Illinois Light Co., com (qunr )
4.50% preferred (quar.i
4.64% preferred (quar.). .

- Central Illinois Securities Corp
$1.50 preference (qUar.) ... . _

Century Surety & Insurance (Kansas City) =
Action ‘deferred on com, pay't at this time)

,Chance-(A. B.) .Co, (quUar.) s

Chwﬁgo Rock Island & Pacific’ RR.- Qquarv g

. Chicago Title'& Trust Co. (quar. | Fa Sl

' City Speclalty Stores, Inc.— . .
415, convertible preferred (qudr.) =

' Clausner Hosiery Co. (quar,). ...
‘Cl\.\et.t Peabody & Co., common_
¢ 2nd preferred. (quar.)__
7¢ preférred (quar.)____

Colonial €and & Stone (quar.)

Columbia Broadecasting System,
Class” A -(increased quar:) __
Class B (increased quar.)..

Columbia Pictures Corp. (quar,

Comunercial Credit Co. (quar.)..

Commercial Discount, common " (quar.)
52 preferred (quar.)_ . _______

- Community Public Service (quar.)_

Consolidated Cigar Corp., com. (quar.)

85 preferred (quar.)___

Consumers Water (quar.).._

Continental Assurance Co. t cagoy (quar

Controls Co. of America (quar.)
8Stock dividend

Cornell Paperboard Products (quar.)

Cott Beverage Corp..._.

Stock dividend __

Cream of Wheat Corp. {quar.)

Crum & Forster (quar.)__

Cyprus ‘Mines (quar.).__.

P R T N

-

m.ﬁ.flwuu

@

Inc.—

Dan River Mills, common (quar.).
5% preferred {quar.)
Davidson-Boutell Co.,
Dayton Malleable Iron Co., com.
5% preferred (quar.i__
Dayton Power & Light Co.—
3.75% pfd. A (quar.)__
. 3.75% preferred B (quar.)
3.90% preferred series C (quar.)
Del Monte Properties (quar.)_.____
. Delaware & Bound Brcok RR. (quar.
Detroit Harvester (quar.).
Dcbeckmun Co. (quar.)_
Douglas Oil Co. of Calif., 5

. (quar.y
(quar.)

o3
-
D

% pfd. (quar.)

.Eastern Gas & Fuel Assoclates—
Commoxl (increased quar.).
4'2¢ preferred (quar.i___
Eastcrn Stainless Steel 4quar.i
. Eastérn Sugar Assoclates,. $2 pfd.
Ecuadorian- Corp. (quar.j.. e
.Edison Bros..Stores, comimon (quar.)
- 4!4%- participating preferred- (qunr ;
E]l Paso Natural Gas-= - ® o
New common (initlal quar.) . _____ Fosl

L 2-19. .
c]ass A cqusr.n__ - 8 2-22 -

Elizabethtown Consolidated Gas (quar.) ...
Empire District Eiectric, new com. (in:tial)_

Eniployérs Reinsurance (quar.) . ... .

. Exira 2

Equitable Fire Insurance Charleston (8. C.)

* Sewl-annual _
Extra .

Erie & Plttsburgh RR.

-Excelsior Insurance: Co. of N. Y.

(quar.)

.Famous Players Canadian Ltd. (quar.)._ .

Farmers Underwriters Assn. (QUAT.) --—————— .

Federal National Mortgage Ass'n. (monthly)

' Federal Pacific Flectric (quar.)_

“Financial General Corp.,

“Federal Sign & Signal, com. (qus
$1.25 ‘preferred (quar.)
' Finance Co, of America (Balt.)—
Class A (quar.).
Class B (quar.)._
. cont
. $2.25 preferred- A tquar.) ..
Financial Industrial Fund, Inc.
“Fifty Associates (Boston) (s-a
. Fire -Association of Philadelph!
Pirth Carpet Co. (quar.) _ _____
Flo:lda Power & Light C
41, ¢, preferred {(quar.) _
'412¢; 'serles'A, B-and C p
4.327, preferred- (quar.)
4355 preferred. (quar,
; Pood Mnrt Inc. tquar.)._
"Forbes & Wallace, $3 class A (quar.)
- PFriden Calculating Machine (quar.)
_Funsten (R. E.) Co., common (quar.)
4'2% convertible preierred {(quar.).

General America Corp. (quar.)..
General Buillders "Supply Corp.

. 5% convertible- preferred (quar.)
“General Crade Oll (quar.)_ ... .
Georgia- Marble .Co., common (qua’
" 5% preferred (quar.)

- Georgia - Pacific Corp.,-5¢

Gisholt Machine (quar.)_ .
Gold Seal Dairy Products Corp.—

Class - (quar.)

‘Goodyear Tire & Rubber ‘Co. of Canada,

Common (quar.) ..

4% preference ____
Gould-National Batteries (quar,)
“Graiton & Co., Ltd.,, class A (quar,

Class: A" (quar.) ..

. Class -A_(quar.).

Class A {(quar.)_

Great American Indemnity L) (qu

Great Western Financial Corp. {quar.) .

Gulf States Utilities, common (quar.)-
$4.44 preferred (quar.).

$4.20 preferred (quar,

$4.40 preferred (quar.)

Hammond Crgan (quar.)..

5% preferred (quar,)
Hart-Carter Cq. (quar.).
Hastings Manufscturing Co._
Haytian American Sugar Co. (quar.)
Hazeltine Corp. (quar.)._......
Heileman Brewing Co.. (quar.).

Helene Curtis Industries, Inc., class A_
50c convertible prercrrPd (quar,) .
Heinz (H. J.) Co., 3.657 preferred (q
Mershey Chocolate, common (quar.).._.

4Y,% preferred A (quar.n,,__‘___
_Hiawatha Oil & Gas Co., 5% pfd. (quar
-Hilo Electric Light Co., common__
Common _._
Common
Common  _.
Hollinger Consolidated Gold V(lm.s
Quarterly
Extra __
Homestake Mlning (quar
Hoover .Co., class A (quar.)
' Class B (quar ) DR
Y2¢, preferred- (quar.)
Hoskins Mlnuiacturlng Co.
Huren & Erie Mortgage (increased) ..

I-T-E Circuit Ereaker, common (increased)
4.60%, preferred (quar.) .. -——eo-o-
* Illinois Power Co.— :
Stockholders will vote at the annual meet-
ing, tc be held on March 22 on a pro-
 posal to split the common stock on -a
two-for-one basis.
" -Incorporated Investors (out of current and
accnmulated earnipgs -
‘Indiana Steel Products (t;uar
Indianapolis Water Co.._.._. .
. International Paper Co., common (quar.
$4 preferred (quar.)._ -.———
Interstate Motor Freight Syhtem (qunr -
Interstate Power Co. (Del.), common.
36% preferred (quar,)._
Inrer‘.tnte Securities .. _~
Investment. Foundation, Ltd
Common (increased quar.).- b
Extra
6% convertlble preferred (quar.).
Investors Syndicate (Canada) (s-3)_
Stock dividend

Jamaica Water Supply, common (quar.) .--
$5 preferred A (quar.). .-

85 preferred B (quar.

$5.50 preferred (quar.

$4.80 preferred (quar,
Kirsch Company (quar.).
Kroehler Manuiacturing Co.
Life & Casualty Insurance
Quarterly ____
Life Insurance (Mo.

Com. payment omitted at this time)
Lincoln Stores, Inc. (quar.) e
Lindsay Chemical Co., 7% preferred (quar.)
Loblaw, Inc. (quar.) .. ————-

Lockheed Aircraft tquar.)_ ..
Luminator-Harrison, Inc. (quar.)
Lyon Metal Products (QUAX.} .o.—commomcnnnn

(quar.)__.

Macassa Mines, Ltd. (quar.)._
Marchant Calculators (quar.
Marquette Cement Mfg. (quar.)
Matson Navigation (quar.) ...

May Department Stores, com. (quar.)_
$3.40 preferred (quar.)y_.___l..-
$3.75 preferred (1947 beries) (quar )
$3.75 preferred (QUar.) .. ...

McCloud River Lumbcr

McCrory Stores. eommon

© $3.50 convertible prv,fern-d (qua

McCormick & Co. (quar:) ...

- MeGraw-Edison Co., new com. /initial quar. )

. McNeil Machine- & Engineering Co.—
Common - (quar.
Class .A 5% convcrtible prefﬂ'rc |

Mead Johnson & Co: (qUar.).__._ ..

35¢
30c
25¢
25¢

56%ac

50c

T
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" Payable: of Ree.
3-9.  2-26
3-1
2-28
2-28

" preferred *‘$50 par". (quar.)._.: B 4 . .2-28
+ preferred ‘'$50 par’” (quar.) - 5-31
.preferred ‘‘$50 par” (quar.).. - 831
. preferred ‘“$50 par’” (quar.). 11-30
preferred ‘‘$100 par’’ (quar. 2-28
¢ ‘preferred ““$100 par’ (quar.) 5-31 |
'_preterred $100 par” (quar.) 8-31
» preferred ¥$100 par’’ (quar.)_ 11-30
Mldl.\nd Oil Corp., $1 conv. pfd. (quar.)._- 3-15
‘Midwest Oll Corp. 3-15 °
“Minneapolis, St. Paul & Baul : )
(s-a) "
Extra -
Minnesota & Ontarlo Paper
‘Mitchell (Roberty Ltd.— -
(Dividend payment omitted on class X stk.
L oab this ‘timey,
, Montana-=Dakota - Utilities, ‘cominon (quar)
4.50%" preferred (quar.) .
4.70¢; preferred ' (quat.)
“Mountain Fuel Supply (quar.)
Mumllra Copper Mines, Ltd.— o
A :0:‘1“" of four’ new shares" ‘for ‘each ﬂve
L held Ll
Murray Ohio Mfg. Co. (quar.)
* Mutual : Distributots, Inci— 5
= Mutual "Trust® (quarterl}' ‘of 2¢ from de-
cunulated net, income and 2c¢ from ac-
cumulated realized galns)

Name of cnmpariy
Metal Forming (quar.)-.....
Metal Textile Corp. (quar.)
Mlchnels, Stern & Co., class A_

St _Marlc RR. &
il el 398"
3-28

- National By-Products, Inc.
National Cylinder Gas— -
Common ‘iincreased quar.
41,9 preferred (quar.)
© - 4%4¢, - preferred (quar.)-
National Presto’ Industries (qu 3
National Securities— . )
Income “series’
Growth Stock’ Fund
‘National Steel Corp.
New Bedford Storage Warehouse.
New Britain Machine “(quar.)_____._
Newark Telephone ((Ohioy, 67/ pfd. (quar.).
‘' Newberry (J, J.) Co.. (quar.) . '
North American’ Coal Corp.-

Stock  dividend .

Oregon Paramount Corp,, $4 prior ptd, (s-a)
Oxford Paper Co. (quar.)
Pacific Atlantic Canadlan Investment, Ltd.....
* Pacific Ciay Products (quar.)
Pacilic Gamble Robinson (quar.
Pacific Tin Consolidated:
Parker Pen Co., class A (quar.
Class B (q\.ar ________________
Parkersburg-Aeina Corp 35 pfd.
Penn Controls, Inc. (quar.)
Philadelphia Life Insurance Co.—
Stockhoiders at their annual mecting ap-
. proved a two-for-one split oi the out-
stancing shares.
The split will become cffective upon ap-
proval of State and Federal regulatory
4 ofifclals,
Ploncor Fund tlrom net investment income)
Ploneer Mill, d.
Poloron ' Products, class A" .(quar.)
Cluss B (quar.)
Porter (H. K.), Inc. (Mass,) (quar.
Porto Rico Telephone (quar.)-__
Prestole Corp., common (quar.
v 5% preferrad (quar.)____.
Publicker. Industries, - Inc., $4. prd.
Pyle National Co.,.common (quar.).-
87, preferred (quar.)..__._.
Pyramid Life Inturance Co
Stock dividend _.

Rath Packing (quar.).
Reliance Mfg. (Ill.), col
3'2¢ preferred (quar,)
Renabhie Mines, Ltd. (quar.)
Republic Insurauce (Texds )—
Common (increased quar )
Preferred
‘ Resistoflex Corp:, 5% preferred A (quar.)_. 31'%c.
Rhodesian Broken Hills Development Co., Ltd. 16¢
Rhodesian Sclection Trust, Ltd.—
'* A honus' of one néw sliare of ordlr‘ary
- stock for each chare held......
Richardson Company (quar.)-
Roan Antelope Copper Mines, Ltd.—
A bonus of four new shares for each five
ordinary shares held__.
Robertson (H.- H.) (quar.)
Rotery Electric Steel (quar.)...

Sagamore Manufacturing Co. (quar.)
St.- Joseph Lead (quar.) _______..__
St. Lawrence Corp., Ltd., common (quar.
57, preferred. A (quar.)...
Sayre & Fisher Brick (quar.)
Seabrook Farms, 4% % preferred lquar)
Sears Roebuck & Co. (quar.)
Seiberling Rubber, . (quar.)
5% preferred A (quar,j._..
4, ¢, prior preferred ‘(quar.
Sharon Steel Corp. (quar.) __._
8henango Valley Water Co., 5% pfd. (quar )
Shepard-Niles Crane & Hoist Corp.
Sherer-Gillett (quar,) ... oo
‘Sherwin-Williams (Canada), Ltd. (quar.
Shirriff-Horsey Corp., Ltd., com ¢quar;
5124 preferred (initial)
Shopping Bag Food Stores
S8imon (H.) & 3ons, Ltd.,
Smith Investment
Sonoco Products (quar,)
South Penn Oil Co. (quar.)
Southern Spring Bed (quar.).
Splegel, Inc., com. (quar.)._.
$4.50 conv. preferred (qUar.) ..
" Springficld Fire & Marine Insurance (quar.
Staley (A, E.) Mfg., com. {(quar.) _.
$3.75 preferred (QUaT.)_._____
Standard Accident Insurance—
(Increased quar.)
Standard Fruit & Steam Ship com
EBXtra occcge. Lo
$3 partic pref. - (quar.
Particinating .

_8tandard Ofl Co. of Kentucky iquar.)
Extra

Smndard Reglster common...
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Stanle} Home-~Products (quar,) -
Stedman Bros. Ltd. (quar.) . coeos
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Name of Company
Stephensen Finance, common iquar.) .
by preierred “quar.).__.
Stuurt (3. F.) Co., new com.
8uperior Tool & Dye Co. - (quax,)_

kxtra .
Tampax, inc, 1sed. quar.) .
Texus Gulf Sulphur tquar.)
Textiles, Inc., common (yuar.)

49 preterred iquar,)__.____
Thompson Industries. (stock dividend)

New common (initial quar.).

Truck Undcrwriters . Assn. (quar
Uarco, Inc, (quar.)____._
Udylite Corp. (quar.).. .___
Ulrich Manufacturing Co. (quar.). o,
Unjon Chemical & Materfals - 1stock div.)

{One snare of kirby Vensyn Petroleum for

- each 17, shares held)__ ... .
Union Electric Co,, com. (quar,)._

$4.50 preferred (quar.)__

$4 preferred (quar.).._.
$3.50 preferred (quar.) ..
$3.70 ‘preterred (quar.).___._____

Union Stockyards of Omaha' (qusr,

Union Wire Rope tquar.)..___ -

United Aircratt Corp. {(quar.)___

United Board & Carton (guaar.)

United Carbon Co. (quar.)

“United -Fruit Co.- (quar.)-

United Elastic Corp. (quar.)._

United Funds, Inc.—

United Science Fund shares (6c from net
investment income and 6c from security
profits) _ S e T syl

United Screw & Bolt Corp., class A (quar

Class B -(qUar.h._....._..___
U. 8. Envelope, common (quar. ).

7% preferred (s-a)____ ..
U. S. Gypsum Co,, com. (quar.

T4 preferred (quar.)_.___ s
U. 8. Rubber Co., common (quar,)

89 18t preierred (quar.

8% 1t nreferred (quar.) .

United ‘Telepnone Co, of Penns
4% preferred A (quar.)_

Utlca Transit Corp. (quar.)_..

Victor Chemical Works, com. (quar.)._
34y preferred (quar.)

Virginian Railway- (quar, T

Stockhelders will vote at the annual m
ing to bhe h2ld on April 25 on a di-
rectors’ proposal to split both the com-
mon and preierred shares on a 2/s-for=

. 1 hasis, —

West Coast Telephone (quar,)_____

Westeel Products, Ltd, (quar.) ___

Western Life Insurance Co., common
Stock dividend- . -

Common _..._ e et

Common . .. .. ._ =
Western Utilities Corp._____

_Westinghouse Air Brake (quar,

‘White Villa Grocers (s-a).._

Williams & Co. (quar, ) -
Wisconsin National Life Insurance (s-a)_ ..
Wisconsin Public Service, common (quar.) ..

5% preferred (quar,) .

5.04% preferred
Wiser Oil Co... .
‘Woodward Governor (quar. e
Woolworth (F, W,) & Co., A tock div,)

American deposii receipts (stock div.)____
Yard-Man, Inc, (quar.). .______
'Yoyngst.owu Btnpl .Door (quar.)__

tia

(quar,)_

Below: we give the dividends ‘announced In previous
yet paid. The list-does not-include divi-
these being given'in the-

't wreeks and not
*dends announced this week,
Ppreceding table.

Name of Company
ABC Vending Corp. (quar.) _..
A C I Inaustries, Inc. (quar.)_
AMP, Inc. (initialy__________
Abbott - Dalrics, class A (quar.
Acadia-Atlantic Sugar Refineries,
" - 81.20 class A (quar,)___
5% pre.erred (quar.) .
Acme Precision Products (quar
Acme Wire Co, (quar.)
Aduams (J. D.) Manufacturing Co, .
Adzlressngmuh-Mulmzraph Corp. (quar.)
Aeroquip Corp. (quar.)_.____
Aetna-Standard Encineering (q s
Agnew-Surpuss Shoe Stores, Ltd, (quar.)
Alr Reduction Co., Inc., common (quar’
4.50% preferred (quar.)__
Alrcraft Radio (ocuar,).____
Alabamga Gas Corp., common (quar
$3.50 prior preferred (quar.)
Alabama Power Co., 4.207, pfd. (quar,
4.60% preferred (quar.)
Alahame & Vicksourg Ry. (s 5
Alan Wood Steel Cc., commen (quar.)._
~ 5% prelerred (quar.)- ;
Allen (R. C.) Business Muchines, In
‘Allied Chemical & Dye Corp. (quar.)
Allied Control Co.,
- Extra

« *. Parcleipating __
Allied Gas Co. (quar,
Allied Kid Co. (quar.)__ o
Allied Laboratories (increased quar.)
Allied Stores, common (quaa.) -
4% preferred (quar.).
-Allis (Louis) Co. {quar.)_.
- Allis-Chalmers Mtg., commen (quar,)
4.08°¢c preferred (quar,)__
2lpha Portland Ceinert (q e
Aluminum Co. of America, common (quar.)
$3.75 preferred (quar.)
Aluminum Co. of Canada,
' 4% preferred (quar.)__
Aluminjum, Ltd. {quar.)
American Aggregates, common (qua
5% preferred (quar.)
‘American Airlines, common (quar.
3% % preferred (quar.) At
American Bakeries, common (quar,
4'2% preferred (quar.)
American Business Shares Inc—
Quarterly from net income
American Can, 7% praferred fquar.)______
American Chain & Cable (increased quar.)
American Chicle Co. (increased quar._____
American Colortype Co. (N. J.) (quar.)____
American Cyansmid Co., 3% % pid. series C
{entire issue called for redemption on
March 29-at $103 per share plus this
- dividend) Converlible to March 27th__
American Electronics fquar.) ________
American Encaustic Tiling (quar.)
,American Enka Corp. (quar.)
American & Foreign Power (quar.
-American Furniture
American Gas & Electric {quar.) .

igitized for-#FRASER- - - -
://fraser.stlouisfed.org/

Per
Share
12%c
34%sc
16¢
10¢
10c
45¢
50c

$1.12%
15¢
35¢
87Yc

$1.25
$1.26
i5¢
37%ec
50%
507
15¢
50c

Per

Share - Payabdle of Rec,

$1.12%

4c
43%c
621¢c
T3¢
25¢

$0.9167
12%¢
15¢

When Holders
Payable of Rec.

2-20

- Name of Company
Americcn
American
American

(5-a)
American Indemoity (Md.)

American Insulator (quar.)

* American Insurance (Newark, N, J.) (s-
American Investment Co. of Tlinois—
.G - (quar.) i

5Y1% preferred (quar.)._____ .
American - Machine &  Foundry Co, (quar,)
American ‘Metal- Co,, Ltd.,, common (quar.)

4%, % * preferred (quar.)___ LS

4% % preferred (quar. ).

‘American Meter Co. '(quar.)._
‘American Potash & Chemical- Corp.

Common (quar.j _

Class ‘A {quar.).__

$4 prelerred (qua
"Anrerican Radiator <& Standard

Common -(quar. )

79 preferred (quar.)

American Seating «Co. (quar.)_

. ‘Amicrican Ship Building Ce. -(N.
{American ‘8melting & Refining C
‘American Steel Foundries (quar,)
‘American Tobacco Co. (quar,)

Extra
*American Water Works Co., 6%

5% % " preferred (quar.)

American Window Glass,  common

5% prior preferred (quar.)._

% class B preferred - (quar,).._
Anierican Zinc, Lead & Smelting. (q; A
Amoskeag: Co., $4.50 preferred (sa)....
Andcrsqu}rlchard Oil, common (quar,)
' 4% preferved (quar)...__________
Anglo-Canadian Telephong Co.
© Class A (quar.)__. :
Anglo-Newfoundland Development Lt

Quarterly g
’ Anthes-Imperial Co., .

$5.25 preferred (1955 series) (quar.)
»Arden Farms Co., common __._

83 partic. preferred (quar
"Argo Oil, Corp. (quar.) .-

Arizona Public Service, common.
" ©$1.10" préferred (quar.)

$2,50 preferred (quar.)

82.36 - preferréd (quar.) __

$2.40 pfd. (initially quarter] plus

2¢ per‘share fer a three day period' at

the end of Noveriber 1956 __ -
$4.35 preferred (initial quar,)
Arkansas Fuel Oil Corp. (quar.)._
: Arkansas Louisiana Gas- (quar.)_
Arkansas-Missourf Power, common  (quar,)_
4.65% preferred ~ (quar.)
Arkansas Western Gas (quer.)
Armco Steel Corp. /(quar.)..
Armstrong -Cork, common (quar.) _
$3.75 preferred “(quar.)
‘ Arimstrong Rubber, cla
Class B (quar.)._
Aro Equipment Corp., 4%
Arrow-Liqucrs (annualy -
¢ Art Metal :Construction - (quar.)
Ashland Oil & Refinihg, com. (q

§5 preferred ‘(quar,)

$1.50° 2nd preferred

$5 2nd preferred (quar.).___

Associated Dry Goods, common

2-95 5.25% preferred (quar.)

-3.25 Associated ‘Telepi:ons & ‘Telegraph Co.
) $4 participating elass- A (quar.)

) Participating " __.____________

‘ Atchison, Topeka & Santa-Fe Ry: Co

: “Common (quar.y 5

t Atlanta‘ & Charlotte Air-Line Ry.-€6,

. Auante
V4447,

4169

4.60%%
Atlantic

Hospital Supply (quar.)__________
Indemnity Co. (Galveston Texas)
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(quar.)

- 4-15

Gas Light Co., "common (gquar
preferred - (quars) ..

Dpreterred -(quar.)

preferred, (guar.)___

Coast Line Co. (Conn.) (q
Atlantic Coast Line RR.-(quar.)____
3.1 Atlantic Refining, commen (quar,)
3.1 Atlas Corp., cominon {quar.)
4-1 5% preferred (quar,)
4- 1 Atlas Powder Co. (quar.).._.
3-15 Atlas Sewing Centers, Inc. (quar
3-15 Quarterly __ &
3-12 August Thyssen-Huette—

3-15 (Equivalent to 8%

4-10 Aunor Gold Mines, Ltd.

3-1 Auto Electric Servica, Ltd., com, (quar.
3-15 Class A -(quar.)__.

3.1 . Avon Products (quar.).:.

3.5 ‘- Axe Science & Electronics

3-5 ;Axe-Houghton Fund class “A"—

2-27 $0.033 from net investment Income and
31 . $0.087 from securily .profits)

3.1 , Axe Science & Electronics (from net profits)
3-1 , Ayrshire Colleries (quur.)

4- 1
4- 1

(] >
When  Holders
211
3-1

2-25
3-15
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E S F Co. (Del.) (stock dividend)
Ba'ley Selburn Ofl & Gas, Ltd,—
.. 0% conv. preferred (quar.)_
. Baker Industries, Inc. (quar.)
Baltimore & Ohio RR.
Common . (quar.) .
Common (quar.)
4% preferred (quar,
. 4% preferred, (quar.
4% preferred= (quar.)__
Bangor & Aroostook RR.
' Bangor Hydro-Electric Co.,
! 7% preferred (quar.)_
4% preterred (quar.
~_ 4% %, preferred (yuar.) __
Bathurst Power & Paper, Ltd.—
Class, A (quar.).. :
g L T
Class B (year-end)
. Barber-E]lis of
Basin Oif Co.
Bayuk Cigars, Inc. (guar.)_.
Beam (James) Distilling—
Btock dividend
Cash ' payment = 3
Beatrice Foods (stock dividend).__ -
. Beaunit. Mills, Inc., common (quar.)_
$5 preferred, (quar.)
Beaver Lumber, class A (quar.)__
Beck (A. S.) Shoe, 43,7 preferred (quar
Beech Aircraft (quar.). .
Stock dividend.__
Belding Manufactur g Co. (quar.
- Belknap Hardware & Mfg. Co._
. Bell & Gossett (quar.)
Bell & Howell Co., comnion (quar.)
4%% preferred (quar.j_
4% % preferred (quar.)_
Berkshire Hathaway, Inc. (reduced )
Beryllium Corp. (stock dividend) 2

"Bessemer Limestone & Cement, com’ “(qua
4%, preferred (quar.)

Ng‘gtf
4]

PRWw
- e
wulbﬁﬁ(_h

Home Products Corp. (monthly)__ .

Per
Share
" 35¢°
35¢

. = 30¢

7 $3.80
20c
65¢

25¢

| £43-1:

(5

25¢-

60c - -

10c
10c.

' $1.90

-7 e,
. 120c
$12%c
- 30¢

7%

$1.75

$1
4 $1.06 .

175¢
$50c
1$1.25

. :180¢ -

$12
“25¢

12%c¢

- 25¢

$1.06 Y

$1.1834

1% %

.. 50¢
T 50c

“35¢ -

15¢

- The Commercial and Financial Chronicle . . . Monday, February.18, 1957

When Holders
Payable of Rec.
3-1. 214
3-20 2-20

Per  When Holders
Slhare Payable of Rec.

60c 3-5 2-19
4- 1,. 2-19

2-25

2-18

2-18

2-18

2-18

3-1

3-1

Name of Compa?iv

Bethlehem Steel, new common (initial)__
7% preferred (quar.)._.___

Biriman Electric

.6-29 - i

1-'5
’ 2.7

3-1
3-15
T 4-1

% preferred (quar.)__
4.56% preferred (quar.)
4.75» preferred {quar.)__
Black, Sivalls & Bryson, com. (quar.
Preferred (quar.)
< Blackstone Valley Gas & Electrie—
4.25% preferred (yuar.) .
5.60%" preierred (quar.) _
:Biaw-Knox--Co. (quar.)___
Eliss & Laughiin, Ine, |
Bloch Bros. Tobacco— T
6% convertible preferred- (quar.)
.. 6% convértible preférréd (quar.
Blie . Ridge Mutual ¥und ($1.20 from .
..capital gains.in 1936 ‘and 13¢ from
investment income) =
. . Bobbs-Merrill 'Co. (annual)___
Bohn Aluminum & Brass (quar.) S
Bond Investment Trust Co. American shares .
(22¢ ‘from investment income and %9c
frowm realized capital gains)
Bondstock Corp. (From investment income
3% % preferred tquar.)
Borden Company (quar.)
Borg. ¢George, W. ). Corp,. (quar.i . _ z
Béston’ Fund™ (14c” from ’ifivestment income
and 81c from: net- long-term capi al gains
“realized”from sale of securlties):’ :
Boston & Maine RR., $5 preferred (quar.)
- - 85 -preferred (guar.)
w 85 preferred (guar:)
$5 preferred (quar.)
Brach (E. J.) & Sons (g
~Branuord Cordage Co. Lt
Clm;s A '(quar.)

Gt Sake
-
BRREGER we

3-1
4-

DR
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v 315
., 315

3-15 -
315

www 8
2 8
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3-25
3-71-
3-:5
2-21
2-28
3-15-.
3-1
3-1

2-25
2-'8
2- 8
~2:15 -
*2-15
2-15
"2-15 .
2-15
3.1
., 6-26
3-18
3-18

2- 8

- Y3y
3-1
3<1
3-1-
3-29
7-.5

T 3-29
3-29
3-1 PR

4- 5

172%c .

128%4c
40c

T 93%c
$25¢

is1
153c
156¢
18119
162c

4-

4470 préferred 1quar,
Eritish Amcrican Oil; Ltd, q
-British Columbia .Electric Ltd.—

47 -preferred (quar.) ___

4V % *preferred (quar.

4% % preferred (quar.)

4% % preferred (quar.)_

5% preferred (quar,)._._
Briash Columbia Packers, Ltd., 51 137Y%c
British~Columbiz Telephone, . com.. (quar. Y- 150c:

4Y2 % “preferred (quar.)  1%$1.12Y%;

«..» 6% 1st prefcrred «(quar.) 1$1.50
Brockton Taunton' Gas Co.— ’

$3.80 .preferred (quar.) 95¢
Brooklyn Borough Gas, common {quer,)_ 15¢

4,40, "preferred . (quar,) S

4.40% . prefe:red B. (quar.)

"Brooklyn Garden Apartments,
Brown' Company- (quar.) 5
‘Brown-Forman Distillers, common (quar.)__

47 preferred (quar.) G
Brown: & Sharpe Mfg. Co. (quar.)

.Brown Shoe Co. (quar.)

Bruning. (Charles) Co. (quar.)

" Brunswick-Ralké-Collender Co.,
85 preferred (guar.)_

Brunswig Drug (quar.)

Extra-

Stock dividend =
Budd Company, common (quar,

$5 preferred (quar,).
Buell Die & Machine (quar.)
* Buffalo ~ Forge ‘Col_-

-.* Bullock's, “Ine. - (qu

Stocl: diviaend P
Bullock Fund, Ltd. (quarte m

net investment, income)..__:
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4% . preferred (quar.)
3% preferred (quar.)_
4%, ., 2nd preferred (qua
' - 4.207 preferred (quar.)
Burndy: Corp.- (quar.)
Burnnam ‘Corp.
Extra- =
Burns & Co. (quar.)._-
Quarter1y
Quarterly o
Burrard Dry Docks, Ltd.—
45¢ participating class A (quar.)
- Burroughs «(J. P.) & ‘Sons (stock dividend) .
Burton-Dixie Corp. (guar.)__.
Bush Terminal Co. (quar.)___
"Bush Terminal Bldgs. Co. (quar
Butler Bros. (quar.)__| ______~ -
byuesby (o, o & Co.
- 5% _ preferr¢d (quar.) .-

'3-12
3-15

" 3-20

© 3415
3-11.
41
-1

2-21"
2-28
2-28-

. 2:25

<3-15
6-15

o415 - 3-15
3-1 ;
3-15
3-i5
3.1
3- 4

Calaveras Cement (quar.)
-Calaveras Land & Timcer. .
California Electric Power (quar.) ..
- California Western States Life Insur.
.Cahnda” Cemént Ltd.. cont. “ (quar.)
$1.30 . preferred (quar.)
:  Canaur & Domin‘on Svear, Ltd, i} i
' Canada Flooring Co., Ltd., $1 pfd. A" (quar.)
Canada Foundries & Forgings, -Ltd.—
Class A (cuar.)____._____ 3
- -Canada
4%
‘Canada Malting Co., Ltd., common
4'29% prefersed (quar.)
Canada Permanent Mortgage Corp.—
Increased quarter Z
Canacx Safeway, Ltd., 4.407; ofd
Canada Steamsnip Lines’ (s-a)
Carada Vincgars Ltd. (guar.)_
Canadian Breweries Ltd:, com.
$1.25 conv. pref. (quar.)__
Canadian-Fairbanks-Morse, Ltd: q o D
* 7 Canadian Fund, Inc. (quarterly-derived from
net investment i )
' Canadian General Investment; Ltd.
Extra
7 Canadian Yce Maciine, Ltd.. class A {quar )
Canadian Internarional Invest't Trust, Ltd.
" 5% preferred (quar.)___
Canadian' Locomotive Co.;
Canadian Marconi Co. S -
Canadian - Pacific Ry. ordinary AR i
3 Extra ;
Conadian Tire Corp, Ltd., rommon {quar.).
S5‘s preference (s-a)
! Capitol “Records, Tnc., common tquar.
$2.60 convertible nreferred (quar.)
Carborundum Co. (quar.)_
"Carlisle’ Corp, (increased- quar.
"Carpenter Paper (quar._______ -
Carreras, Ltd. Amer. dep. receipts class_
_ ord. (final) 2
Carpenter- Steel (quar.) .
.Carrier Corp., {quar.)_
© 4'2% ‘preferred {quar.) el
Carson Pirie Scott & Co.,-4'2% pfd. (
Catalin Corp. of America tquar.)

NN
e
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137Ve
137%c
181.06%
150¢
129Y%c

190¢
1£1.16
50¢

125¢

© 137%c
T 131Yc
130c

@ w
v
N -
oo

3-8
4- 1
3-11
3-11
-.3-11

2-71
2-.1
2-1
- 2-28
2-14
2-28

A5

3-
3-
3-
©3-15
2-25
3-15

(quar.i_

10c

- 330c
115¢
_12%
. 145¢
i$1.25
150c
i6c
175¢
125¢
1l5c
150c

' 25¢
€5¢
40c
12%c
40c

“3.99 - nnc.)__

3-29

3-1
3-.
By
TS

B34 %
50c
60c

S - 56Y.c

L) $1.12%

B

4-1 "
4-1
T 4.1
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j <, ‘Per  When Holders . _ . . S g e B Per  When  Holders ... "o ot . Per
Name.af Company E w . Share . Payuble of Recs’ . ' Name of Company Sy Share’ Payable 0f Rec.
Catelli Food Producu Ltd., class A (quar.) 2-26 2:15 *Cumbelland Apartmnnts (QUAT.) e e easicn 10c 3-15
- Extra . . e ~. 2-28 2-15
Class ‘B (quar) 2-28 ~ 2-15
Exira 5 2-28  2-15

3 When . Holders
Name of Company ’ Share Payable. of Rec.
Fairbanks, Morse & Co. (quar.) o 3-1 29
Quarterly _. L .. 1oe 6-15 - Extra - * i L 3eal 29
Quarterly ___.__ 10c 9-15 Fajardo Sugar 3-:1 2-11
E - 5 Cunningham Drug St 40c 3-20 Fanny Farmer Candy Shops (quar)———.-.-.. - . 3-30 . 3-15
1% noen-cumulativé preferred tannual)_. . 2-15 Curtis Mfg., class A tquar.) oy 3-25 :Farmers & @ Traders Life Insurance Co.. .. . g
Ceco Eteel Producis (quar.) : 2-15 . " Curtis Pnbnshmg Co., $4. puor pfd. (quar.l_ . 4- 1 Quarterly ¥ ~4-11 3:1%
Central Electric & Gas, 4.73 pfd. (guar.) dgC | . 2-8 Extra ; 4-1 Fedders-,Qulgln Corp., common ' (quar.) .25¢., .2-28 . 2-15
Central Founcry Co., 5% pfd. (quar.)__._ . $1.60: ~p11er preferred (quar,) 4-1 % prefzrred ‘A (qQUar.) ————. -62); 2-28 . 2-15
Centre] .of Georgia Ry. Co.—. v _Ext i oty © 4-'1 5% % pfd.i (1953 serles) (quar.)- ac. 2-28 2:13
5%  preierred ‘A (QUATL.} P . Federal 'Asphalt; Products; tannual) < ,2-28 . 12-3%
> preferred B (quar.) Dablstrom.: Meta])lc ‘Door’Co. ) - Federal .Compress & Warchouse (quar.)..-- i 3-.1 131
L preferred *B (guar.) Dana Corp., coiumoniigua 5 Extra. . 3-1 1-3%
-preferred B (quer.)- . '3%4¢0. comuron preferred Federal ‘Glass Co : i 3-.9 . 2-16
'577 preferred B (quar.)_ Day-Brite Lighting® (quar.)__.-Z--—- Federal ‘Insurance Co. (QUAT.) - e 3-.1 2-15
Central Iilinois Public Service Lo.— ; A Dayton.& Michigan RR., common (s-a . Federal-Mogul-Bower: Bearings Inc. .(quar.) 3-11 2-21
(quar.) 3.11 2-20 8¢ -preferred «(quar) . _____ Federal National Mortgaze Assn. (monthly) 4-16 1-32
4, preferred (quar.)_.._-- . 3-50 3-18 Dayton Power & nght,.common (quar. Federal ‘Paner -Board, 4.607 pfd. (quar.)._ 3-15, 2-27
4.25% preferred (quar. A 330 - -3-13 - 3.75% ‘preferred A (quar.)_-. Field (Marshall). (see Marshall Field) o
4.92% preferred 1guar.). ey ¢ 3-30 * .3-18 3.75%- preferred B. (guar. Filtrol - Corp.. (QUAT.) — e : 0 .3-11 2:20
Central Louisiana Electric— 3.90% preferred-C:(quar.) . Fireatone Tire & Rubber Co.— :
© 4.50% preferred (QuUar.)____ ... $1.12% - - 3-1 . 2-15.. Deere & Co., .4quar:) 4% % .preferred (qunr.) __________________ g 3-1
Central ‘& South West, Corp. 40c 2-28 1.31 173 pxeferred {QUBT.) codcmm i .First Bank Stock Corp.' (Chicago). (quar.).- 401 3-11
Central-Sceel & Wire Co, 20¢ 3-13 3.1 Delaware Lackawana. & Western' R. Fischer & Porter, Co.-(Pa.)— o
Ceniral-Telephons Ce., 5.40% pfd. (quar. )_ 67%c¢ 2-28 .Delaware Valley Finance Corp. Stock dividend on com, and class B.... 6-30
Central .Vermont Public Serv.ce— ] Class ‘A (quar.) New common (initial) _. ! 3-11
4.15% preferred (quar.) ... $1.04. 4-1 Delta Air Lines «(quar.) .. s Fishman (M. H.), Inc. (quar. 3-11
4.65% preferred (quar.) _ $1.16 a: ] Dennison Mig., common A (quar.) Fitzsimmons :Stores, class A (q 2 3-1
4.715% preferred (quar.) $1.18 4- 1 Voting common (quar.) ... Class . B (quar.) 3«1
Century Industries (increased . yuar.). 10c 3-13 8% .debenture stock ‘(quar.) . Flintkote Co., common (quar.)
Cerro de Pasco Corp. (quar.) : 40c 3-23. . Dentists Supply (N: Y.). (quar,) $4 preferred (quar.) ..
Cessnag - Awrcraft (quar.) .- 35¢ 2-28 Denver Union Stockyard (quar.y-_
Stock dividend . 5% 3-12 Detroit.Intexnational, Bridge «(quar.
Chain Belt Co.<«(qQUaT.)__f oo 50c 2-25 ¢ Detroit Steel Corp., common (quar.)
Champlln 0il & Refining— s ' . 6% preferred (quar.)
~ * 83, convertible. preferred- (quar.) - L .45t 3+ 1- Devonian Gas & Oil (steck dividend)
Champion  Paper & .Fibre, cqmmon (quar) ~30c 7 - 3="1, , ! Dewey ‘Portland Cement -(quar.) -....
. Diamond Poitland Cement (quar.)..__

-
o
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Common (quar.)
3% % convertible preferred (qu
Ford Motor Co. iquar.) -
Ford Motor Co. of Canad
Class : B  (quar.)

£4.50 ipreferred (quar.) 81.‘12‘/2 4- 1
- 15¢

Channing Corp. (quar.)._
Chenango & Unadilla Telephone—
4%2% preferred (QUAT.) -

Chigago,. Burlington & Quincy RR, Co.._.._. -

Chicago. Corp. (Name changed .to Champlin
Oil & Refining)— -
Chicago - Pueumatic Tool. (quar.).
Chicago" Yellow Cab- {quar.)_
Chrysler Corp.
. Cincinnati Milling Machine, com. (quar.)-.
47 preferred (qUar.) - o
Cinerama, Inc. (N. Y.) (stock dividend).
Citles Service Co. (quar.) _—-
City Auto Stamping. (quar.)
City: Products Corp. (ousr.)
_ Civy .Title_Ipsurance, (N. Y.
City Water Co. of Chattanooga (Tenn,
5% preferred (quar.)
Clark Controlier (guars.)
Clmk Equipment, common- {quar
preferred -(quar.

$1.127%

$1.50

50¢
1

. Disney-(Walt) ‘Productions(see Walt Dlsney) .

Distillers Co., Ltd.—
Amer: dep. receipts- for ord reg unterlm)

. Distiilers Corp-Seagrams (qUaX.) .. -c.ca-e
- Diversified Investment Fund, Inc.—

Quarterly.from net investment income..
Dn’le Cup Co.; common (quar.j_

© 5% . preferred .(quar. ).
Dobbs Houses- (qua

Extra .-
Dr. Pepper Co.

L]

., Dodge Manuiacturmg Corp.

-$1.66" preferred (iaitial quar.) ..
Doeskin Products,” common (stock div.
Dominguez Qil Fields - (monthly)

. Dominion &: Angio Investment. Corp., Ltd.—

5%. preferred (QUar.) ...

- Dominion Briage Co.;. Ltd. (quar.)

Extra
Dominion-3cottish Investments, Ltd.—
G prefarence . (QUAr:)_.-.__.-

Fort Wayne .& Jackson RR. Co.—

5Y% %  preferred (s-a)
Foster-Wheeler Corp. (quar.)
Freeport Sulphur (quar. ),., s
Frontier Refining Co., 7% pu.fexred (qunr)
Fruehauf Trailer, common (quar.)--

Stock dividend ...

4% preferred (quar.)
Fruit of the Loom (s-8)--
Fuller’ Brush, class A (guar.)

Class: AA {qQuar.) &
Gardner-Denver. Co. common_(quar.)
Garrett Corp, (

Gas  Service* i
General A::ceptance corp., comn:on (quar.)
(GGeneral Cigar Co., common (quar.)..

7% -preferred (quar.) . o -
Generzal Electric, Ltd.—

Amer. dep; receipts ord. (interim)..

General 'Fireproofing Co

)
Clew:lund Electric Iluminating Co o
'$4.50. preferred (quar.) $1.12Y%
Cleveland ., & Pittsburgh. RR. ; : %
4% special guarant-ed; 1quar ) 50c
77 regular guaranteed (quar.) 8714c
Clorex Chemica] (quar.)...____ b1 42%c
Colgate-Palmolive Co., 3%2% pid quar.) —— 87%c¢
Colonial Stores Inc., common (quar.). 27%ec
4% preferred 4quar.; _____ 50¢
5% preferred (quar.)_.__._ - 62%c
Colorado Central Power (monthly)_.__. 1lc
Monthly 1lc

Donnelley (R. R.) & Sons (guar.)
< Donohue  Bros., .Ltd. (quar.).---_
- Doxr Oliver, Inc., p “(quar.)

52 prelerred (quar.j:
: Douglas Aircrafv (qua

General Foods Corp.
General Gas . Corp.

v

$5 preferred: (quar.) ...
General Ouldoor Advertising—
Increased quarterly.
General Plywood Corn., 5% conv; pfd. (quar.)
=~ General  Steel Castings (QUAT.) . e omeoen
Géneral Telephone Corp., common (quar.)_—
4Y % preferred (quar.)...
% preferred (quar.).
preferred (quar.).—
Teléphone Co." of Calif.i—
preferred (quar.)
Telephone Co. of Kentucky—
5% preferred.(quar.)
General Telephone Co.
$2.20. preferred 2
* General Telephone Co. of Pennsylvania:
$2.25 preferred (quar.)
General Tire & Rubber (quar.

10 s e BRI NI LI BD
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Dover & Rockaway RR.. (s-a)
- Dow C ical fquarc)

Dravo Corp., 4% pref. tquar:j.
Dresser : Industries. fquar.) .
. Drewrys Ltd., U. 3’ A. (quar
Mpnfhlv B adi e bt b S otk . . Driver-Harris Co..(quar.) .
Colorado Milling & Elevnmr lqunr ) - i ©  Du-Art Film Laboratories—
Columbian Carbon {(quar.).______ " .60c partic.pfd. 4pm‘uc.)
Combined Enterprises Ltd. (quar.)_ Duleny (John H.) & Son.
Combined. Locks Paper Co.; class:A . (quar.) £ pDun &= Bmdstlegt (increased)..
Conimercial ‘Shearing & Stamping (quar.).. Dunham-Bush Ine:; -com.. (quar.)”
Comimodore Hotel, Inc. (quar.)__.. 4 Yo plererredxtquarv _________
Compo Shoe Machinery— i Durham Hosiery Mills, class A lquar,
5., preferred (quar.)_____________ Class B (quar.).__=

Cune Mills  Corp., common (quar.) Duriron Co., Ine. (q—l._n_;)__-v——-
‘o preferred (quar.) v
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Con{ederation Life Association (Toronto)—-
" Quarterly __
Quatrerly
Quargerly
Quarterly __
Connecticut - Power Co. (
Connohio, Inc.,  46c .preferred (quu.
Consolidated Dry Goods—
Common (increased qu&ar.).._ .

% preferred (8-8) - ___ -
Consolidated Edison.Co., of N, Y. (quar.) .
Consolidated Electrodynamics Corp. (quar.)
Consolidated Laundries (quar.)._
Consolidated Paper Co. (quar.).
Consolidated Paper Corp.. Ltd..

_ Consolidated Rock Products . .__
Consolidated Theatres; Ltd., 50c class A__-
Consolidated Water, Power & Paper (quar.)
Consuners Glass, Ltd, (quar) _________ S
Consumers Power Co.

$4.16- preferred: (quar.) ...

$4.50 preferred (quar.)-

£4.52 preferred ‘(quar.
Container Corp. of America, common (quax )

44, preferved (quar)
Continental:Baking, common_(quar.) _

-$5.50 preferred (quar.) __________
Continental Can., common_ (quar)

$3.715 preterred (quar.) —_____.

4.50% conv. 2nd pfd. (quar.)..._
Continental Casualty {(Chicago) ¢quar.)____
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Eazje Fire J.nsurance (New Jersey) —
Common (stock div.)..—
4% preferred-

Eagle-Picher Cq.

- Eason -Oil Co...

Quarterly

‘Quarterly *
East St. Louis & Interurban Water Co.—

6% preferred -(quar,)__

7% preferred: (quar.)_.
East Sullivan ‘Mines,.Ltd. ( nterim)_- -
East Tennessee: Matural Gas, com. (quar:).-.

5.20% preferred’ tquar.) ... &
Eastern Air;Lines.iquar.)__._

- Eastern Corp

Eastern Racing Assn.
-Common {both no par & $2 par) (quar.)
$1. preferred -(quar.).

Eastern States’Corp: (Md.)

© Eaton Mig. Co. “ (quar.)_ =
. -Eddy Paper Co., Ltd. com. -(ipitial quar.

Class A _tquay.) - ..

¢ Edgewater Steel -(quar.)

Edo- Corp., class A____

El Paso Natural Gas Co.,
4%, % preferred. (quar.)._
5%% preferred (quar.
5.36% .preferred (quars)._.
5.65% preferred .(quar.)_._..
$4.40 second preferred (quar.)

ey

! Georgia-Pagific Corp. » (quar.)

Stock dividend

° Gerber Products Co. (quar.

Getchell Mine,.Inc...

Getty Oil Co., 4% p: -(quar.) ...

_ Giaanini (G, M.) & Co.—

5Y2%. convertible prcforredj(qunr.)_______
‘Giant Portland Cement. Co, (quar.) ___
Giant Ycllowknife Gold Mines, Ltd. (s-a)-

© Gillette Co. (QUAT.) e

Glen-Gery Shale Brick, common (quar.).
6% fiyst preferred (quar.)

Goebel Brewing, 60c - preferred (quar.)..
4% % preferred (quar,) ..

Gold Seal Dairy Products Corp., class

) "Gold ' & Stock Telegraph (quar.)....
© Goldblatt Bros., Inc. (quar.)__.

Goodyear Tire & Rubber (quar.)-.

° Gorham Mfg. Co.

Gossard (H. W,) Co.

Government' Employees Insurance Co. ‘Wash
D. C.) (quar.) __..

‘Btock dividend .-

Grace National. Bank. (N.

Grace (W. R.) & Co., common (quar,
6% preferred (quar.)...__._.__
8% class A preferred (quar.).

8% class B preferred (quar.).

Granco Products, Inc.......

Grand ' Union 'Co. (quar.)-

Granite City Sieel (quar.)..

Great ‘American, Life Underw

beb b

1
i

Continental Copper: &. Steel Industries—
5% .preferred (quar.) ... ___ ..
Continental- Life Insurznce- (Toromo) (s-n)
Continental Oil- (stock div.)_
Cook. Paint & Varnish, common (quar.
$3 prior preferred (quar.j__...____
Cooper-Bessemer Corp. (increased quar.
Copeland - Refrigeration (quar.) .. _____
Copp: Clark Publishing Co. Lt pid. (quar.)
Copper Range Co. (quar.)___.___

5.50% , preferred . {quar.) ...
. - Electric Storage Battery 'iquar.)
Flectrographic - Corp. - {quar.)
. Electrolux Corp, t(quar.)__._
Electronics Investment Corp
© Elgin Nationsl Watch: Co
Emery ‘Industries 4quar,
Empire District Electrlc 5% pfd (qunr} -
434 % preferred (qUar.y ..o
Vi Empire Life Insurance Co. (Ont.) (annual)
Coppe.rweld Bteel, common’ {qQUAT.)._. Emporium-Capwel} Co.. (quar.)_.
. 5% preferred (quar.j__ Endicott-Johnson Corp., common (qu
6/0. preferred: (quar ) __ 5¢ 4% preferred (quar.).
Cornell-Dubilier Electric;- common (quar.)__ Equitable Credit 50c pfc.-
$5.25 preferred (quar.) Equlmble Ges.Co., &
Coriing. Natural Gas (increased quar.) 4.50% preferred (QUAar.) e
Coro, Inc. (quar) Equitable m{ealmurnuce Co. of Cnnsda—-—
Corroon & Reynolds, 81 preferred (quar: (Annual)
Corson (G. & W. H.) Inc. (quar.)__ . Extra
Cosmopolitan Realty (quar.)_______ Equity Corp., 52 pld (quar.) -
. Quarterly Stock dividend
Quarterly . Erfe & Pittsburgh RR.,,7% .pfd. (qua
Creamery Package Mfg. Co. (special)__ Erie Railroad Co., $5 prelerred (quar)
Cribben & Sexton Co.— 85 preferred (quar.)___
412 % convertible preferred._(quar.)___ $5 preferred (quar.)__
Crompton & Knowles Corp. (quer.)_._ . $5 preferred (cuar.) !
Crown Jork, &-Seal Co., $2 pfd. (guar. - ) Erie Resistor Corp., ccmmon (quar)
Crown Finance Co., 'Inc., class A (s-a ). Er?:f;rpl;aﬁ]r;ed .lqmr )-
Crown Zellerbach Corp., $4.20 pfd. (quar.).. . 81 - 4Y,% preferred (quar.)_.
Crum & Forster, 8%: preferred tquar.) ... N gvﬂgsul’(l;ogucw ,:ﬂ"ﬂ-l‘-_}
* ; x-Cell-0-Corp. “(quar.
Orystal Oil & Land Corp., $1.12 pfd. (quar.) Stock dividend -
Cuban-<American Sugar—
7% preferred (quar.)
7% preferred (quar.)_
7% preferred (Quar.) ...

Class A (annual)
Great Lakes Dredge & -Dock (quar.)-
©, Extra
Great Lakes Paper Co., Ltd -com, (quar.
© " $1.20. preferred B (quar.
Gréat Northern Gas Uullhles Ltd.—
$2.50 preferved (quar.)..-
Great Northern Rv. (quar.).
Green '(A. P.) Fire Brick (quar.) -
Gregory Industries (quar.).
Griesedieck Co. (quar.) --
Group Securitjes, Inc.—
All payments from net investment income,
Punds—
Common Stock Fund.. - 2-28
Capital Growth Fund.__ - 2.928
Fully Administered Fund - 2.28
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- Institutional Bond Fund. 2-98

General Bond Fund 2-28
Classes—

Automobile Shares ___ 2.98

Aviation Shares _

Building Shares

Chemical Shares

“Electronics & Elecmcnl Equlpmcm shs

Food 8hares ...

+ Industrial - Machinery Share

. Merchandising Shares

Mining Shares __

-Petroleum -Shares.

_Railroad Bond Shares.

<Railroad Equipment Shares

Railroad Stock Shares _

Steel Shares _

Tobacco Shares  _

Utilities Shares ___

-
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Faber, Coe & Gregg lql,mr.)_
- Fafnir Bearing Co. (quar.)
Fair (The) (see The Fair)—
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The Commercial and Financial Chronicle . . , Monday, February 18, 1957 . -

Per
Share

When Holders

Per When - Holders . i
Pavable of Rec.

, Per When Holders
Name of Company Name of Company Share Payable of Ree. Name of Company Share Payable of Rec.

Guaranty Trust Co. (N. Y.) (stock divid.).
Guardian Consuiner Finauce Corp, .(quar.)
Guerdian Mutual Fund Inc.—. . .

From net investment income_____________

Gulf Interstate Gas, common (quar.

6% preferred (quar.) __._. b

Gulf, Mobile & Ohio RR., common (quar.
-$5 preferred (quar.)
$5 preferred (quar.)

Gulf Ol Corp., (quar.) ..

Gulf Power Co., 4.64% pref guar.)..-

Gypsum, Lime & Alabastine of Canada, Ltd.
Quarterly
Quarterly .. =

‘Hackensack Water Co. (quar).._.

Hahn Brass, Ltd.,, common (quar.

Class ‘A (quar.)

Hajoca Corp. (resums=d) _

Halliburton Oil Well Cemen . s

Hamilton Cotion Co., Ltd.,, common (quar.
5% preferred (quar.)

Hamilton Watch, common (quar.) _

4% preferred (quar.)

H 'mill Paper,

4%4% preferred (quar,) ..
4Y2% preferred (quar.) __

Hancock Oil, class A (quar,)
Class B (quar.)._

5% preferred (s-a)__

Haribson-Walker Refractories, com.
6% preferred (quar.)

Hallnor. Mines, Lid... .

Harbor Plywood Corp. (quar.)

Harsco Corp. (stock dividend)

Harshaw Chemical (quar.).__

Hart~Carter Co. (quar.)

Hartford Eleciric Light, 3.

Haugnton Elevator (quar.)

Hawaiian Pineapple Ltd., commen (quar.)...
5% preferred A (quar.)__.._.____

Hecla Mining Co. (quar.,)___.

Hercules Cement Corp. (quar.)... e
Heyden. Chemical Corp.  (name changed to
Heyden Newport Chemical Corp.—

Common (imtial quar.)
3% 9% preferred A (quar.
$4.37% 2nd preferred (quar.)__

Heywood-Wakefield Co., common (quar.
5% preferred B (quar.)

Hilton Hotels, (quar.).

4% % preferred (quar.)__._
5% 1st preferred (quar.)...

Hinde & Dauch Paper (Canada) Ltd. (quar.
Quarterly N

Hires (Charl A . (quar,

Hobart Mfg. Co. (quar.)___._ ..__

Holt (Henry) & Co. (stock aividend).

Honolulu " Oil (increased)

Hooker Electrochemical, cominon (qua
$4.25 preferred (quar,)

Horn & Hardart (N Y.), 5% pid.

Housatonic Public Service (quar.).

Houston Lighting & PFower (quar.)
Increased quarterly

Houston Oil Field Material Co.

Stock dividend &

Houston Terminal Warehouse & Cold Storage
Class A common (QUAr.)-——.___._______._ -
Class B (quar.)

Class A (quar.) -
Class B (quar.)

Howard Stores Corp., com. {(quar.) __
4Ys% preferred (quar.)..

Hubinger Co, . (quar.)

Humble Oil ‘& Refining (quar.)..

Hudson Bay Mining & Smelting Ci
Quarterly - y s

Hudson Puip & Paver, class A

$1.41 -2nd" pfd. (quar.)

5.70% preferred C ' (quar,)

5.12% preferred B. {quar.) .

5% preferred A (quar.) _

-Hugoton Gas Trust—Units _
Hugoton 'Production (quar.)
Hunt Foods Inc., common.
5% 'preference (quar.)___
5% preference series A (quar,
‘Huttig -Sesh. & Door,.common (quar,).

5% preferred (quur.) ...

5% preferred (quar.) -

59%. preferred (quar.) ..

5% preferred (guar.) __

Hydrometais, Inc. - (stock dividend)..

Idaho Power, common (increased quar.)._.

Imperial Tobacco  Co.- of Great ‘Britain, &
Ireland, ordinary (final)

Income Fund of Boston—

(37c year-end from net long-term gains &
21c fiscal year-end from net investment
income)

Indiana Gas & Water (quar.)_

Indiana Telephcne Corp., common
4.80% preferred (quar.)

Indianapolis Bend & Share.

Ind ial Develop t Corp.

Industrial Silica Cory,—
6%2% nfd. (this payment clears arrears)
Ingersoll-Rand Co., common (increased)_
6% preferred (s-a).___
Inland Steel Co, (quar.
Institutional Foundation Fu d rom in-
vestment inc. & 8¢ fron security profits)
Interlake Iron Corp
International Business Machines (quar.)
International Ciear Machinery (quar.)_.____
International Harvester, 77, pfd. (quar.)___
International Investors—
(4¥2c from net invesiment income and
5%c¢ from realized security nrofits)____
International Nickel Co. of Canada Ltd.—
Quarterly
International Ocean Telegraph Co. (quar.)__
International Petroleum, Ltd. (quar.)_
International Power, Ltd. (quar.)__
International Resistance (quar,)___ s
International Resources Fund (3c from net
investment income plus 33c from accumu-
lated undistributed profits: rfom the sale
of securities)
International Silver Co, (quar.)__
International Utilities, common (quar,)_____
$1.40 convertible * preferred (entirc issue
called for redemption on. April 1 at $33
« per share plus this dividend). Tonvert-
ible tc April 1 i
Interprovincial Buildmg  Credits, s
Interprovincial Pipe Line, Ltd. (incr. 8-8)._.
Intertype Corp. (quar.)
Jowa Electric Light & Power, com. (quar.)
4.80% preferred tquar,)__.__
4.30% preferred (quar,) __.__
Towa-Illinois Gas & Electiie, - com, (quar.

- Jowa. Power. & Light, com.
~-3,30% preferred (quar.)
- 4:35¢ -preferred (auar.J.

- 4.40% preferied (quar,)
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Jowa Public Service, common (quar.).._
3.%5¢ preferred (quar,j..
3.907, preferred (quar.)
4.209 preferred (quar.)__ .
Towa Southern Utilities, common (quar.)
$1.76 preferred (quar.)...
4% % Jreferred (quar.).__
Ironrite, Inc., cominon (quar.).
55¢ convertible preferred (quar.)

J. E. Plastics Mfg, (initial) ___
Stock dividend
Jacohsen Mfg.
Jaeger Machine = -
Jamestown Telephonie (N..Y.) Corp.—
Common (quar.)__
5% 1st preferred (quar.
5% prelerred A (quar.)
Jeffersor: Electric (quar.)___
Jefferson Lake Sulphur, common (quar,)_
7% preferred (s-a)
Jewel Tea Co., common (quar.)
3%4%  preferred (quar.)._.._.
Johnson & Johnson (quar.j.._.
Jones & Laughblin Stezl, common
5% preferred A (quar.)

K. V. P. Company (guar.)
Kaiser Aluminum & Che:mical, com. (quar.)

4% % preferred (quar.)__

4% % preferred (quar. -
Kalamazoo Vegetable Parchment Co. (quar,)
Kansas City Power & Light—-

New common (initial quar.)__.

3.80% preferred (quar.j.

47 preferred (quar.)._.

4.20% preferred (gua

4.35% preferred (quar.

4 7% preferred

3.807, preferred (quar.).

4% preferred (quar,).

4.207 preferred (quar.).

4.35% preferred (quar)_

4Y%2% preferred (quar.)._

Katz Drug (increased) .

Kawneer Co.

Kekaha Sugar Co. (quar.)__

Kellogg Company, common (guar.)
3V2 % preferred (quar.)

Kelsey-Hayes Co. (quar.).._

Kendall Co., common (quar.)_

5$4.50 preferred (quar.)_.
Kennametal, Inc. (guar.) _
Kent-Moore Organizaiion . (quar,
Kentucky Utilities, common (quar.)

4%3% preferred (quar.)__._.
Kentucky Stone Co. (quar.).
Kern County Land Co. (quar.)
Kerr-Addison Gold Mine, Ltd. (quar,)_
Kerr-McGee Oil Industries, com, (quar.)___
- 412% convertible prior preferred (quar.)
Keystone Portland Cement (qua = =
Kress (8. H.) & Co. (quar,)._
Kerr Income Fund (monthly)_
Keyes Fibre Co., common (quar.)

4.60% 1st preferred (quar.)

" King Bros. Production (stock dividend)

Knickerhocker Fund ($0.0326 from income
and $0.874 from profits)
Knights Life Insurance Co. of America—

(Annual)

Hnox Glass (stock dividend) -. -
Knudsen Creamery Co., 60c pfd. (quar.).._.
Koenring Company, new com. (Initial quar.)
Kresge (8. 8.) .Company (quar.)

Kroger Co., common (quar.) ..

6% preferred (quar.):_

7% preferred (quar.)._. . b o od s
Kuhlman Electric, 5%/ pfd. A (quar.)...,
Knights Life Insurance Co. of America—

Annual ;

- Kysor Heater Co, (quar.)

La Consolidada (S. A.) American pfd, shares
La Salle Wines. & Champagne (quar.)______
Lake of the Woods Milling  Co., :Ltd.—

7% - preferred (quar.)

Lake Superior .District Power, com, (

5% ‘preferred (quar.)

Lakeside Laboratories (increased).

Lamston (M. H.), Inc. (quar.)___._

Stock dividend - e
Lamson & Sessions, comnmon (quar.)

4.75% -convertible : preferred :A {quar.
Lane ‘Bryant, ‘Inc. (quar:)
Laura Secord Candy Shops, Inc,

Extra
Lawson & Jones, Ltd.

Class B
Le Tourncau (R. G. c. (quar,)._

Leath & Co., common (quar.)
$2.50 preferred (quar.)._

Lee & Cady Co. (quar.)____

Lez (H. D.)» Company (quar.)

Ycar-end
Lees (James) & Sons (quar.)

Leetronics, Inc. (quar,).__

Lehigh Portland Cement (q 5

Lehigh Valley Coal, .$3 non-cum. 1st pfd

Lehigh Valley RR. (quar.)

Leonard Reafineries, Inc., 67, coniertible pre-
ferred, entire f{ssue called for redemption
on Feb. 20 at $51 per share plus this
dividend. Convertible to Feb. 20.

Leslie Salt Co. (var)_____

Libby, McNeill & Libby,

5% preferred (quar.) 5
Libbey-Owens-Feord Glass (quar.
Liggett & Myers Tobacco Co.. (qua:

Extra

(quar

LA R A O O A |

Lihue Plantation (quar.)
Lily (Eli) & Co., class B (increased qu
Lincoln Service Corp. (Wash,, D, C.)—
Common (quar.). 2.
81.50 preferred (q 2
Link-Belt Co. (increased’ quar.)._.
Extra
Little Miami Railroad Co.—
Special guaranteed (quar.)__
$4.30 original capital (quar
Loblaw Cos., class A (quar,
Class B (quar.)
$2.40 preferred (quar.
Loblaw Groceterias Co., Lid.
1st preferred A (quar,
2nd preference ‘
Local Finance tRhode Island)—
Preferred (quar.)________ F S——
Lock Joint Pipe Co., common (monthly
Common (monthly)___
8% preferred (quar.
87, preferred (quar.
-Lone Star Gas (quar.
Lord Baltimore Hotel— .. ;
7% ,non-cum., preferred {qiar:
7% non-cum; preferred (quar.
* - 7% non-cunl. preferred (quar.
:Los Angeles Transit Lines (quar.

N I I

20c
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‘Lynch Corp.

" Middle States. Telephone Co,

' Nutional Malleable & Steel Castings Co.—

Louisville & Nashville RR. (QUar,) —eeece -
Ludlow Mfg. & Sales (quar.) 2 !
Lunkcnheimer Co., new common (initial)
(Quar.)o .

MacGregor Sports Products (quar.)
MacMillan & Bloedel, Ltd., class B (extra)..
Macmillan Co., common (quar.)_ -
MacWhyte Co. (quar,)

Magnavox Co., ¢ (quar.)__

. Mack ‘Trucks, Inc.—

Initial payment after stock dividend
Mahon (R. C.)-Co. (quar.)
Mailman Corp., Ltd.—

Convertible priority shares (quar.).._

Convertible priority shares - (quar.)
Maine Central RR. Co., 5% pfd. (acc

"Mallory (P. R.) & Co. (quar.)

Manhattan Shirt (quar.). _____

.Manning, Maxwell & Moore (quar.)_

Marathon Corp. (quar.)_.________
Marmon’ Herrington, Inc. (quar.)__
Marshall Field & Co., cominon (quar.)
4% preferred (quar.) e
Massachusetts Indemnity & Life Ins
Quarterly
Massachusetts Investors Trust (special from
net realized long-term -capital zains re-
sulting from portfolio transactions during
1956 payable in cash or stock)
Massey, Harris-Fergusen Ltd., com. (quar.)
4Y2%, preferred (quar,)_
Master Electric Co. (quar.).
Mathews Conveyer (quar.)
Maule Industries (increased quar,).
McColl-Frontenac Oil (increased) ...
Extra ___
McCord Corp., common (quar,
$2.50 preferred (quar.) _._
McGraw (F., H.) & Co. (increased)..
Mclntyre Porcupine Mines Ltd. (quar.)..
McKesson & Rohbins (quar,)
"Mead Corp., common (quar.)
4% % preferred (quar.)______
Melville S8hoe Corp.—
4% % preferred A (quar.)..
4% preferred B
Menasco Mfg, (s-a)_._
Mengel Co. (quar.)
Mercantile Stores (quar.)_
Merchants Fire Assurance ¢ v X q 24 [
Merritt-Chapman & Scott (increased quar.)..
Stock dividend
Quarterly _
Quarterly __
Quarterly
Mersey . Paper Co., Ltd., 5124, pref.. (quar.)
Metal & Thermit Corp., common (quar.)__. .
7% preferred (quar.)
Metropolitan Edison Co., 3.8
3.85% preferred (quar.).__
3.90% preferred. (guar.)
4.35% preferred (gyar.)
4.45% preferred (quar.)
Meyer (H, H.) Packing Co.—
6%2% proferred (quar,)___

50c
$1.06%
20c

14¢

310c

181.12%
0

—- $1.18%
. 81

3
1683%4c
30c
87%¢c
95¢

$1.11%
$1.62Y;

I
6% preferred series B (quar.)___ 30c

. Miadlesex* Water (quar.)

Mickelberry's Food Products (quar.)
Miehle-Goss-Dexter -(injtial) _
Mineral Mining Corp. (annual)
‘Extra _. c -
Minneapolis Gas Co,—
57 preferred (quar,)
$5.10' preferred (quar.
5Y2% preferred (quar.). =
Mirneapolis-Honeywell - Regulator -(qua.
Minneapolis & 8t. Louis Ry. (quar.).... :
Minnesota Power & Ligh: Co., com. (quar.
S50 preferred (quar,)
Mississippl Power, 4.40% preferred (quar.)_.
$4.60 preferred (quar.).

" Missouri-Kansas Pipe Line

Class B ___

*-Missouri ‘Public Service, common (quar.

-8tock dividend __:
4.30% preferred (quer.)_ i
Missourf Utilities Co., - common (quar.
5 preferred (quar,)
Mobawik Ruhber Co. i
Molyhd=num Corp. of America (quar.)
Monarch Life Insurance (Epringfleid, Mass.)
Semi-annuul
Monarch Machine Tool (quar.)
Monarch Millz (quar.)_._

Monon Rallroad, class A (accum.)
Monsanto Chemical (quar.)

" Monterey Oil (quar.)

Moore-Handley Hardware Co
5% preferred (quar.) =
60c convertible preferred (quar.)_

Moore-McCormack Lines (quar.)____

Morzan (Henry) & Co., Lid., com. (quar.)__
443 preferred (quur.)

Morgan (J. P.) & Co.

Morrison-Knudsen Co. (

Motor Finance Corp. (quar.)

Motor Wheel Corp. (quar.)_

Mount Diablo Co. (quar.)___ -

Mount Vernon Mills, common (quar.
7% preferred (s-a)

Munsingwear, Inc., common (quar.)
541 preferred (quar.)

Murphy (G. C.) Co. (quar,)__

Nachman Corp. (quar.)
Nashua Corp., class A (quar.)__
Nashville, Chattanooga & St. Louis Ry.
Quarterly
National Acme Co. (quar.)_
Nationai Aluminat2 (quax
National Bellas Hess (s-a)_
National Biscuit Co., common
7% preferred (quar )
National Cranberry Association—
4’r preierred (s-a)
National Dairy Products (quar.)
National Distillers Products Corp.—
Common (quar.) . e
4'3‘%0 preferred (quar.)__
National Drug & Chemical Co. of Ca
National Food Producis (quar.)
National Grocers, Ltd., co'nmon (quar.)
$1.50 preferred (quar,)
Natlonal Gypsum Co., $4.50 pfd. (ouar.)____

-~ $1.12%
Natlonal Lead Co., 7% .class ‘A pfd. (quar.)

$1.75
Quarterly - : sdc.
National Oats Co. (quar.)_ 15¢

National Screw & Mfg. (quar.

" National Shirt Shops- (Dek.) {quar

National-Standard  Co.  fquar.r__.

(Continued-on page 50)-
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES | | WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED STOCK

Range for Previous " STOCKS LOW AND HIGH SALE PRICES Sales for
Year 1956 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest Lowest Highest EXCHANGE Par Feb. 1L Feb. 12 5 Feb. 13 Feb. 14 ~ Feb. 15 Shares:
37% Dec 6 457 Apr 8 37Ys Feb 12 41Ys Jan Abbott Laboratories common__..__5 37'2 37% 1y 37% 3733 38
98% Dec 14  109%; Feb 7 98 Jan 28 9912 Jan 4% conv preferred ... 10 £984, 100 99 «983, 100
1r Dec 4 14% Jan 9 11Y% Jan 1234 Jan ABC Vending Corp... 12 1214 a 120 12 1213
85 Oct 1 67% Jan 3 58Y% Jan 64 Jan 9 ACF Industries Inc - 60%% 62 60 6lin 60 61
14 Apr 10 20 July30 14! Feb 15% Jan . ACP-Wrigley Stores Inc 141y 1415 1435 143
29% May 25 37% Dec 28 323 Feb 3828 Jan Acme Steel Co_.______ s 323, 3314 l 33 3275
22  Sep 19 . 29'%2 May 4 23% Feb 24% Jan Adams -Express Co-_-. siak 1y 241y 241y
32% Jan 4 24'% Jan 27Y3 Jan Adams-Millis Corp——-.__. gy 27 3y 27 2635 2674
154 July17 132 Feb 13942 Jan Addressograph-Multigraph 3 134 133
22Ys Jan 3 1233 Feb 14% Jan 7 13%a E 3 127%
22% Dec 31 20% Jan 25%; Feb Aeroquip Corp o 221p 221, PE 235y
52  Dec 10 461, Feb : 50‘2 Jan Air Reduction Inc common___No par 540 4739, : 31y 4734
190 Dec 13  176%: Feb 1: 185%2 Jan 4.50% conv pid 1951 series--100 33 5 179
163 Mar 14 s Alab &V g Ry 3 3 36 5 56 160
4Y, Feb 16 25, Feb 3% Jan Alaska Juneau Gold Mlnlng 3 4 A

237 Mar 22 16Y2 Feb ] 193 Jan Alco Products Inc common ... -1 16% 1 10,700
117% Jan 19 11212 Feb 6 114 Jan 7% preferred °113 .
23% Feb 6 15%; Feb 17% Jan Aldens Inc common.. 5 53 5 Y 5 5 5 16%
88”2 Jan 23 74 Feb 7Y Jan 4% % preferred -m——oooe - ) ; 4y,
5% Feb 7% Jan Alleghany Corp common - G 6 & ¥4 RY 5 & J 5%
241 Sep i 5Y2% preferred A 3 5 - . ¢ *205
115 Dec ' 117'/4 Jan $4 conv prior pzefcrred.-_Nc par i *105
30 Jan 63% Jan Allegheny Ludlum Steel Corp 1 5612 B } 57
105 Nov 102 Jan 10444 Jan Allegheny & West Ry 6% gtd--.100 3 ) 2 b 103%2
12% Dec 13 Jan 133% Jan Allen Industries Inc.___a .. | g Lt S \ Vo 34 v 133a
335 Feb 1: 4‘,4 Jan Allied-Aloany Pap»r Corp b 4
129'/'» Apr 8533 Feb 9834 Jan Allied Chemical & Dye.
25% Aug 15 2134 Feb 15~ 23° Jan
29% Dec 36Ys Apr 23 27% Feb 30% Jan

-
N moWw-Iaabhdo

42% Dec 56% Jan 4 40 Feb 447 Jan—
77 Dec 97% Jan 3 77 Jan 82 Jan
30%s Nov 37Ya July 25 32% Feb 3434 Jan
104% Nov 125 Mar 12 109 Feb 115 Jan
34 Apr 47 July 11 35 Jan 39 Jan
82 Feb 133Y%; Aug 10 80 Feb 93% Jan
997 Feb 11134 Feh 123 Feb

w
(=]

4% preferred _...
Allis-Chalmers Mfg

4,08% convertible prelerred
Alpha Portland Cement____
Aluminum Co of Afnerica-.
Aluminium Limited

-
WROO

1% Dec 1%z Feb Amalgamaled Leatner Co com.
28 Dec D 27 Feb 6% convertible preferred.__ —
24 Bep 26 Jan Amalgamated Sugar Co (The) 4 -
91% Jan 121% Mar 23 104Y2 Feb 124% Jan Amerada Peiroleum Corp.=.. 2 11z ! y ls 108% v ¢ 25,900

58 Dec . 79 Jan 9 61 Feb 66% Jan Amer Agricultural Chemical._No par 2 : b Y 62 : ¥ 1,700
22 8ep 26% Mar 18 18% Feb 24 3 . American Airlines common._. 1 3 $ 9! 9 19% % 45,900
126 Mar19 . . 98 Feb " 312 % conivertible preferred—..- ¢ ; 100 0

36 Feb 7 31% Jan * 22 Amerlcan Bakeries Co com- E : ) 1 3 - 4,000

108 Jan 28 95%2 Jan 9 97%3 Jan 23 415 % conv preferred.._. 100 %9517 1 < < 5 98 5 10

31% Oct 29 29 . Feb 12° 31 Jan 15 American Bank Note common..--10 9% ) / 29ty 20% A 29 600

. M0%Jan 9 64 Jan 64 Jan 2 6% preferred ; 4 531 2 6512 ; Y 110

16% Jan 23 23% Aug 2 19%, Jan 243, Feb 14 American Bosch Arma Corp 2 o 31 3 ’ b ! 4 . 87,500
39% Oct 1 4744 Dec 11 41%3 Feb 12 45 Jan 2 Amer Brake Shoe Co com_..No par 21y 31 ? 215 3 2 2% o 2 7 11,700
99 Sep 28 118 Dec 11 10434 Feb 12 110%2 Janme 4 4% convertihle preferred.----100 2 4 '/2 106 1,800

Amer Broadcasting-Paramount
217 Dec 20 32Y2 May 21 2134 Feb 247 Jan Themtres Inc conimon..

19% Dec 3 20% Jan 11 19%4 Jan 20 Jan 5% preferred
4% Dec 31 7% Mar 12 4%4 Feb 5% Jan American Cable & Radio Corp—---
40 Oct 1 49% Apr 2 40 Feb 1: 42Y4 Jan American Can Co common._-_12.50
38 Nov 20 45% Jun 18 391, Jan 41 Jan 7% preferred -
38% Jan 27 61% Nov 12 49% Feb 56% Jan American Chain &
Ya Dec 3 5312 Jan 57 Feb
7 Dec 13 ¢ 27 Jan 3133 Jan
27% May 15 35 ° Jun 39% Jan
Bl Dec 18 '100 Feb 14 84 Jan 92 Feb
61 Jan 23 79Y2 Dec 26 664 Febh 793 Jan “Mgmerican Cyanamid Co com
126 Jan 24 157 Dec 26 132Y; Feb 15 15633 Jan 3 33%9% conv preferred series C-100
22% Jun 8 27% Mar 21 25 Jan 9. 2844 Jan American Distilling Ca - 20
12% Dec 28 1935 Aug 1 1275 Feb 15 Jan American Encaustic Tiling
25 Dec 3 447 Mar 12 242 Feb a Jan American Enka Corp —
35% Jan 3 48 Dec 7 45. Feb 1 48 s Jan American European Sec aa
. 17% Jan 10 30‘5 Dec 14 267 Jan 31% Feb American Export Lines Inc
13% Nov 27 16%2 Apr' 5 14Y: Feb 6 16Ys Feb American & Foreign Power._No par
43Y2 Aug 2 344 Feb 14 38 Jan American Gas & Electric Co---.10
23% Dec 31 20 Feb 23% Jan Américan Hardware Corp-....12.50 ’ . ; ;
86 Jan 25 142);Nov 7 120 Jan 17 134 Feb American Hawaiian 88 Co—oea--10 5 2 123 2 127%

B84l Jan 31 143 Aug 7 118%:2 Feb 13 131 Jan
143 Mar 21 lO-‘a Febh 12 11% Jan
102 July 9 5% Feb 14 96 Jan
17Y% Apr 17 14‘ Jan 2 15 Jan
17% Jan 3 15Y%s Jan 2 15% Jan
106%2 Feb 21 95 Jan 21 9'7’1 Feb
403 4Dec 11 3135 Feb 12 - 3731 Jan
93 Mar29 79.. Jan 7 83 Feb
45% Nov 7 41 Jan 21 4473 Jan
. 25% Nov 29 34% May 4 . -23% Feb 11 28 Jan
97% Dec 6 108 Mar 16 97 - Feh 13 9915 Febh
22Y% Dec 31 28 Jan'16 - 217 Feb 13 25% Jan
28 Mar 2 30 Jan 27 25 Jan 21 267 Jan
13% Jan 30 18 ‘Apr 5 15% Jan 11 16 Jan

American-Home Product$ .ce——---1 # 55 12115 2 120'% 321;/‘.

American Ice Co common_..-No par 2 4 s 107 10%s b4 i ‘lo )
6% noncumulative preferred_-100 L7 4 96 , 96_, 983’

American International Corp-----1 ! . 14 v lél'.. ¢ . 14‘,

American Investment Co of II ! 574 15%4 e 1502 V4 '15 Ya
5% % priot preterred______.__-loo 98 10 98 100 100)/ 983’ 1

- American Mach & Fdry common...7 g X 3 327 331,.4 .33 Y8
3.90% preferred -100 ! 2 la 84 812 # ) 80

Amer Machine & Metals..-._No par ; . 42' 421, . ’ % 41%

Amer ‘Metal Co Ltd common_No par * 3% 5% 5 24:@ ta 2512 szgy
4%2% preferred . SSp— 1 L 915 981, 981% N 9_71' S 22:/2

American Metal Products com....2 2 22! 2234 q 24~l 8 s
5% % convertible preferred._.---20 b ! . 252 3 2§lg

American Molasses COmmmecoeounnl 12 4 s 15;,: !4 10‘-.;

5% Dec 31 873 Jan 3 5Y% Jan 7 8!3 Jan American Motors Corp e ) 2 : 5‘5« Va 5-‘"

55% Jan 12 70% Sep 17 59 Feb 14 6413 Jan American Natural Gas. CO-n.—---28 % y 611;. 9% 603_)

28% Feb 8 33% Dec 3 295 Jan 17 31% Jan American News Co ewa--NO Dar : 9 3074 30%

-
SR SN

e
[CERRTY

W
-

33% Nov 21 40% Jan 9 33" Feb 35% Jan American Optical Co-_
43 Jun 5435 Aug 9 4633 Feb 56 | Jan Amer Potash & Chemical__.
16% Dec 24Y, Mar 20 1675 Feb 18% Jan Amer Rad & 8td Sany common._._5
150 Dec 177 Feb 13 153!, Jan 156 Feb 7% preferred —o——eoeuneme---100
6 Dec 834 Feb 27 6Ys Jan 675 Jan American Safety. RaZ0T e eeaamaa-5
28 Nov 365 Jan 6 307 Jan 341, Jan American Seating CO—eeeec-..10
56 Peb 105 Nov 26 811, Feb 9474 Jan American Ship Building Co--No par
46% Jan 5943 Mar 20 5034 Feb 58 Jan Amer Smelt & Refg com....-NO par
142Y Dec 174 TFeb 21 144, Jan 155'% Jan 7% preferred ———eeeeeeeeaea-"100
42  Jan 46% Mar 2 43Y, Feb 45% Jan American 8nufi Co common._...25
120 Apr 12934 Mar 26 120' Jan 1231, Feb 6% moncumulative preferred.--100
39% Jan 51 July24 38Y4 Feb 47% Jan American Steei Foundries 1

59 Jan 16 46 Feb 497 Jan American Stores Co.
113 Nov 15 106 Jan 125 Jan American Sugar Refining com..100
146 Jan 19 132 Jan 139 Feb 100
16% Jan 16 104 Feb 12 Jan
187% Feb 1 170%z Jan 178 Feb
844 Apr 30 72 Y4 Feb 7835 Jan American Tobacco common__--..25
145% Jan 27 121 Jan 131'2 Feb 6% preferred — e eeeeeee-100
51% Jan 13 3073 Feb 12 37% Jan American Viscose Corp --25
1012 July 20 9'5 Jan 912 Jan American Water Works Co com...5
29 Jan 17 25Y2 Jan 27% Feb Preferred 6% series———-—wee—--25
27 May28 2435 Feb 25 Jan Preferred 5% % series_--.-—-25
23%s Mar 13 1623 Feb 1812 Jan Amerlcnn Zinc Lead & Smelting.1
873 Mar 19 60% Feb 42" Jan C 50
S 1{} Feb 12 s Feb Rights
684 Feb 79?'5‘.7811 Anaconda Wire & Cable...._No par
Anchor Hocking Glass Corp—
423 Apr 2 31! Feb 37! Jan 6.25
107 Jan 12 91Y; Feb 931 Jan 04 preferred
4215 Dec 13 3934 Jan 45!y Feb Anderson Clayton & Co..—.--21.80
30% May 28 4345 July 11 3035 Feb 13, 393 Jan Anderson-Prichard Oil Corp—....10
26% May 29 35% Mar 19 25%; Jan 3114 Feb Andes Copper Mining______..,_.14

Por_footnotes see page 26.
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous BTOCKS LOW AND HIGH SALE PRICES Bales for
Year 1956 Range Since Jan, 1 NEW YORK STOCK Monday Tuesday Wednesday . Thursday Friday the Week
Lowest Highest Lowest Highest EXCHANGE Pay Feb. 11 ", Feb. 1% Ieb. 13 Feb, 11 . Fei. 13 Shares
35% Jun 28 41% Apr 9  35% Jan 37% Jan 3614 3512 ~* 367, 361 65 37 . U361 369, ‘X36T3 ~ 354
27% Jan 23 29% Feb 36 Jan 5 297 - 29% 7 291, © 29557297, ¢~ a1,
46% Feb 9 51%s Feb 652 Jan 54154 - 151ty 5L, Gy .or 53% 541 5313
153 Feb 7 y 13%4 Feb 1: 16%s Jan 1374 137, 134 S 134 , 14 ) 1375
26%s Nov 29 37% Mar 27 25% Feb 30 Jan 1 57u 261, 257, 269y joy 277 277, 255
82 Dec 5 102% Mar 2 86 Jan 90 Feb $3.75 preferred —_________No par 96 ¢ syp 92 3 62 291
18% May 24 22 Jsn 6 18 Feb 20% Jan Arnold Constable Corp____ -5 20 718 20 4 e © 1 - 153
4% Dec 5 8% Jan 13 4% Feb 12 544 Jan Artloom Carpet Co Inc.. 8.5 - iTgsg 47, Nt ) 4 5 5
26% Jun 11 1% Mari13 28 Jan 287 Jan Arvin Industries Inc ... 1y 28% 22ky 28lgw 4 DElg i 281, 2855
15% Jan 11 16%2 Feb 1 18Y3 Jan Ashland Oil & Reflining com -1 565 1T1s 161, 1€y 161y 1835 7. 168, M6Ta 165,
27% Oct 4 29 Feb 15 29%z Jan 2nd preferred $1.50 series_.No par 91y gi, 9297, 294, 4 291y 291, . 291 L 925
29% Feb 16 28% Feb 32% Jan

Assoclated Dry Gopds Corp—
97 Oct 9 110%Jsn B 98 Jan 103 Jan
85 Jan 23 73 Aug 28 63Yz Jan 22 66%3 Jan

. The C(ﬂpme'rcial ond Financial Chroniele , . . Monday, February 18, 1957

]

-

£ 1 T 281 993, 0 ag1y 0y . 28% 30 Ak
5.257% st preferred 100 00 401 ‘T YYe  -c9 ) 0" - 12-102 - 160*
Associates Investment COmmenen-l10 63%2 v Gy 641yt 1 54 65 b3 b1y

-0 -
O W o =1k L R 0 N

. Atchison Topeka & Sante Fe— 3 - ™ B - ?

27 Jan Common _____ 1 . 24%° ~ .24’ 243" 241 : 2415 241, 24

1033 Feb « . 9% unon-cum preferred._. 101y * 10's 1061 ~ o+ 10' 10Y 210y 11048
2878 Jan 2! Atlantic City Eléciric Co com__6. L 273y ° 272 - 273; . 2 "y 27%s . 2734 25tz 27%a
95 Jan 2: - 94 = 9 5 , .90 90 -*90 5+ . 92
49%s Jan ¢ ] 42, 4015 e . dyM” .42 % 421 411, 42y
47%2 Jan Atlantic’ Refining common._. : 2ig 11 o 41, g by 4l - 42Y Vi 4214743
.94 Jan 25 83.75 series B preferred_ .t % i i 5.0 0. 888, T 8973 .90
11% Jan Atlas Corp common.. 1 37107y 7] A PR L5 .~ 102 - 1033 1072 1035 |
18  Jan 5% preferred .. G & s 7 d 247154 . 38 17%s .

78 “Jan Atlas Powder Co __ ) 3 5 d 4

10% Jan P No par

17% Jan Conv prior pret ($1.20).__No par

34 Jan Automatic Canteen Co of Amer...5

7 Jan Avco Mfg Corp (The) common..._3

46% Jan $2.25 conv:preferred ..__No par

25% Nov 21 3334 July 25 24 Feb
30 11% Aug 3 10Y Jan

17 30% Mar 13 27  Jan

28 90 Jan

27 392 Feb

8 47% Aug 14 415 Feb

83%2 Nov 29 99% Fep 30 84'2 Jan
8% Nov 29 10% May 28 974 Jan
15% Dec 27 18% Jun 1 167 Jan
€61% Feb 91 Aug 1 682 Feb
Sep 13 11% Jan 9 10 :Jan

16% Jan 19 17% Peb 27 17  Feh
22Y% Jun 8 34% Oct 29 307% Jan
5% Sep 26 T8 Feb 24 574 Jan
37% 8ep 26 49% Pob 24 43% Jan

NewNwos

o
e e, L TRt

4% Dec 17 T% July 12 37 Feb 5% Jan Badditt (B T) 1001 4 4 4 4
35% May 24 48% Dec 5 40%2 Feb 12 467 Jan Babcock & Wilcox Co (The)......9 ¥ A : ¢ ] 42 4334
113 Jun 8 15% Jan 12 1243 Feb 15 Jan Baldwin-Lima-Hamilton Corp....13 az - 2- E . 235 122 127
31% Dec 17 35% Peb 7 321y Jan 3 357 Feb Balilmore Gas & Elec. Co__.No par 3484 ; 35 g 5 35 35V
95 Nov29 113 Feb 2 9642 Jan 3 101!z Feb 1 4%% preferred series B_ C a : 2 9934 10012
85 Dec 21 105 Apr 19 86 Jan . 932 Feb 4% preferred series Co..._.. R ’ 23 2 93 3 92 92
41% Peb 13 63 May 10 41%s Feb 47%g Jan Baltimore & Ohio common-._._100 % 3 % 215 . 43% 44
58% Dec 28 68% Jan 27 587y Jan 6244 Feh 4% noncumulative preferred._100 i1ia 62 50+ 30)° ] 30° 60%: 6C%
42% Jan lg 67% Oct 24 49I Feg : 37;,11 :,Iun :anbsor gﬂAéoostook fm 2 < < 501, 5044 5044
60 Jan 82% Jun 14 71Y2 Fe 3% Jan arber A0J SN S, 3 112 77 7 4
12% Oct 31 16 BSep 12 1242 Jan 133 Jan Bar‘l/r.ﬂer Brothers Corp commot K K K K 4 1243 13
39 Jan @ 44 Jun 13 42 Feb 44 Jan 4% % preterred .. 12 i 2 48 42 *40 42
43 May28 67% Nov 26 54Y; Feb 7 Jan Bath Iron Works Corpeemee-.__10 41, 31g 3 A 3 507 5812 6033
16% Aug 21 19% Jan 6 164 Jan 17 Jan Bayuk Cigars Inc....__.____No par & 3 5 3 ¢ 5 17 17
45 Jan 17 56% July 16 47Ys Feb 1: 54Y Jan Beatrice Foods Co common.....12.50 7 % 77 ? 4 g 43 481%
1 an 23 6 an an conv prior pre
94 Nov 27 106Y% Jan 20 94% Jan - 3 97 - Feb 4%% preferred .oo...._
17% Sep 13 37% Jan 9 17Y% Feb 20% Jan Beaunit Mills Inc__._
25% Jan 23 4231g Dec 23 354 Feb 42 Jan Beckman Instruments Inc 1y & 8 36+ 3 p 37% 338%2
80 Dec 31 91Y2 Aug 8 80Yz Feb 85 Feb Beck Shoe (A 8) 4%% pld. “8i % Y2, *80'> 82
29 Dec 31 2273 Feb 31 Jan Beech Aircraft Corp. 5 24. 0 2 E K 23%; 241
47% Jan 4 40 Jan 40% Jan Beech Creek RR._._... 'S A ; *40 41
3212 Dec 26 274 Feb 12 31%2 Jan Beech-Nut Life Savers Corp_ 4 h = 10 2! : ! - 28Y, 283
14 Feb € 1074 Jan 2 1134 Jan Belding-Heminway . 115, p? / s 2 *11Y: 112
27 Jan 3 20% Jan 24!y Jun Bell Aircraft Corp 9.0 2215 - 217, g 22 - 2134,72214
5073 Dec 31 42 Feb 50% Jan Bell & Howell Co common.. 10 2% 5y . 2 L, - 42° 42 4214y
101 Jan 30 85 Jan Yz LD 4%% preferred —__.________100 4 L2 é 34 ¢ 1~ %84 94

6425 Dec 27. 587 Jan £93% Tan Bendix Aviation- Corp. 50 © 611 > 5914 “e01y ' 591 : 5914 607 -
2248 Aug 10 18 Feb 19% Jan Beneficial Finance Co 18% - 18°y 13',
3% Feb 24 1% Jan & 135 Jan Benguet Consolidated I t 173 115
33% Apr 17 30% Feh 32% Jan Best & Co Inc ___ 1 37 i 3043 311,
53% Jun. 22 43  Feb 45% Jan Best Foods Inc __. . 2. 43" 4%y AN,
1% Aug 9" - 39 Feb 54Y4 Jan Bestwall Gypsum Co ... 4215 7T 739 0 401
4194 Feb 47Y5 Jan Betulehem Steel (Delr comn new._3 3 - 417 .42%
147 Jan 155 'Jan 9% prelerred _..____: 100 3 : * 150 .. 151
16% Jan 13 14Y Feb 12 8 Bigelow-Sanford Carpet-(Del) com.5 5y ° . ldly 1414
84 Jsn 11 7135 Jan o J g 412 % pid series of 1951______100 A TeT27 7415
50% Sen: @ 46 Y Jan . Black & Decker Mg CO—meeee__1 =1 501 21% 50 5C"4
23 46% July 17 35 Febh 2 Blaw-Knox Co (Deluware).... 3 P * 35 357 Sl 2 i
25% Nov 20 32% May 11 25 Feb 20% Jan Bliss (E W) Co 5 31 .25 253 %4 2533 26's 253

28% Nov 29 36 Dec 13 2675 Feb 2314 Jan - 4 ‘271, .28 " 271 22715
45% July 25 65%3 Dec. 12 4912 Feb 61! Jan 5 4 LT ealy P o' 523, 54y 5275 547
21Y% Dec 20 20% Apr 3 2284 Jan 25 Jan s y 287 231, % a 355 23% 2355 24
23% Nov 21 2312 Feb 12 2874 Jan s A 35247 231524 ' 2 2 #24%y -251," 0, 024157 2515
Mar 1 13 Feb 16'a Jan B _ - T ; T13% 141% 2. 14 Yo*14 714340 7 134 14
14% Dec 26 A 14!'s Feb 1544 Jan : . 1 2141y 1417 141 141, 14% 14% 143
93y Jan 10%4 Feb Book-of-the-Month Club Inc____1.25 : 2 S 210107 1004, E 0 *10% 10'% 1074 10%z
51% Feb 57Y2 Jan Borden Co (The) __..__ . ? : ~53%§ g a . 53 © 5373 532 55
80% Apr 8 39%4 Feb 12 46 ~ Jan Borg-Warner. Corp common....___5 ¢ By 7 3974 408y 391 g 40 - 40% - 40 4074
9843 Feb 10 80 Jan 87 Jan 3% % prelerred . - Y A L A “84" * 87 - ' i°8% 87
48% Dec 12 B7% Mar19 50 Jan 2. 533 Jan Boston Edison Co. 1o . . 611y 5114 2 . 50% . 50% “50%a: 5014

’

? C s Boston' & Maine RR— o8 T ; ’ K - : -
17 Aug 3  29%Jan 3. 16 TFeb 19% Jan 3 Common .______ 16% =163 37 7 16% 163% U116 - 16
41% Oct 1 6l% Jan 3 ° 411, Feb 4734 Jan O% preleirea .. ‘431 T .43 .. 439 3% 4312 43% . o, 41 4214
10 Oct 1  14% Jan 31 93, Feb 112 Jan ‘Braniff Airways Inc.. 9§79, 10 : 9347 10,0 9%y 10, . _i9% 10% °
35% Dec 31 64% May10 297 Feb 3875 Jan Bridgeport Brass o eommaon.. 79 321 6y 31 ; 31 -, . ©329y 333, 321, 333,
41 Dec23 58 May 9 429, Jan 48  Jan 413 conv preferrad’ ... .46 6 ; °451° 47 . T 46" “46
12% Dec 31 24% Apr 6 | 13Y Jan 78 Jan Briegs Manufacturine Co g 13%g - 3 314 33 315 13%g . 13 .« 1317 1334
35% Jun 8  483; Nov 18 4014 Feb Jan Briggs ‘& Stratton Corp : s 3 4y - . 404 41 407s - 4073
28% Feb 14 \ 41  Jan 3 Bristol-Myers Co common >0 A By T - 4Ty . 40 . -4 T 434 44 - " 4395 441,
92% Oct 26 85 Jan A% % preferred .___ 2 R T : : S eggrg7 toaegy gy
32% May25 37 Aug 2 339 Feb Brooklyn Union Gas. : by 77 330 g 3997 34% 0 34 341 T34 3414
13% Dec 17 15% Apr 27 14!, Jan Brown & Bigelow .. - 2 4 ; b Sgli 148y L . 145 143 1435 1433
39% Nov 16 48  Aug29 393 Feb Brown Shoe Co Inc _ - 3 ; i 39 - 2391, 1401y 7 2393, 40
25% Jan 23. 431 Dec 17. 429 Jan Brunswick-Bulke-Collender . 5 45 .- - c45ly 46 0 < 451y 4Bly
- 3% Feb Rights § - 1 13 .1, 13 X8 % = -
< 26% July 19 24 Jan Buckeye Pipe Line Co. i 241, 241, t 24 . 241 24 241
38% Jan 23 56% Julyls 447 Feb Bucyrus-Erfe' Co ...__ : ) 51, 5 S 461 4675 ' 461y 47te
11% May28.  21% Jan 3 . 174, Fen Budd (The) Co common. -5 51 AT AN L DRI 18 179 1844
89 Dec 5 . 9543 Jun 23 86%2 Feb buiz Jan 85 preferred —__________No par *3(15 5 2 .. *83 8T *85 872

) oy
DO AN oD

P

31 Peb 1 %UJuy17 29 Fey 33 'Jan Buffalo Forge Co 1 29 297 ¢ . 291 477 291y L2915 . 29 agiy
26 Dec:8 38 Juiy3e 22 Feb 2915 Jan Bullard Co - 2215 954 " .23 o2y 93, 23% . Z41i- 23% 237, ., -
20%Dec 10 33 Mar 8 201 Feb 21 Jan . v 20 : : . 2014 200% . 0 201, 20'g
12% Aug 21 - 16% Jan 3 11! Feb 137 Jan Burlington Industries Inc.co ST EN i 117, .117% 115: 117
65 Nov30  81%Jan 19 68 Jun T4l Jan 4% preferred __ o= 5 6 g 5812 6 2681, 70 *681; 70 .
83 Bep20 MY Peb 8 65 Jan 65 'Jan 2 5 ; f g1l (4] i *61Ts 6435 . #611y -
72  Dec 27 851 Mar ¢ 71, Jan 74 Jan 4%% d preference 21 K © T1tg - 7 g : 72 2 - 9032
?g% Jan 23 b 36%s Feb 397 Jan Bur Corp . 2 36 371 51 3 515 ° 3R - 363 367a 3613°
o Spr 10 174, Feb 19 Jan Bush ‘Terminal Co 35009, - LT 55 " 177, *18 1875 18
0;2‘ JSep 18 24% Feb 17 29 Jan Butler Bros __. 31, (2574 ; 243, 26 2534 2574 25
Ertid Mlll 23 1214 Apr. 18 915 Feb 101% Jan Butte Copper & Zinc- = 5 97 G ¢ 93 i 955 93, 95,
4y 8 34%Dec 14 321, Jan 4543 Jan Byers Co (A M) common--—_No par ] B . 3515 36 36 36T 35% 26
Aug 13 105% Aug '3 102  Jan 1044 Jan 7% participating preferred... 100 3 £ ‘s 1037 .*102127104%3 . %1031z 10474 *103'. 1047

-
89 b= w3

0 1D =
W G0

C

4413 Jan California Packing Corp.—o._._.__8 g ] 381y 3873

Ty Jan Callahan Zinc-Lead ____. ! 5 - 57 5

14%; Jan 5 P 2 : 114

6% Jan Campbell Red Lake Mines Ltd____1 5 3 . 53,

37%.Jan C bell Soup Co. 180 ‘s 35 =341

147s Jan d 3 2 1itg

83 Jan . 83 82

56% Jan 2f -—--100 5 254 534 . 5 . 7

30% Nov 29 25 Feb 27 Jan Caradian Brewerles Ltd___._No par b & - *241, 25!, 245 - %241, 242 25'2

50 A 29 Feb 333% Jan Tenadian Panifin Ry 25 C 20, i 3 ¥ 30 303
ug 22 49% Feb 52" Jan Cannon Mills Co ____..____Nopar £494, 5oy 2 a1, 5014

For lootng_t_e_a _8ee page 28.

40% Jan 23

4% Dec 19 8 3 Bg% ;::
12% Jan 20 11% Feb

5% Auge 9 5% Jan
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) E NEW YORK STOCK EXCHANGE STOCK RECORD:

Range for Previous . STOCKS LOW AND HIGH SALE PRICES Bales for
Year 1956 Range Since Jan, 1 o NEW YORK STOCK Mnnday Tuesday Weduesday Thursday Friday the Week
Lowest ‘ Highest Lowest Highest EXCHANGE Par Feb. 12 Feb. 13 " Feb. 14, Feb. i3 Shares
23Y Dec 12 41% Feb 1 22Y% Feb 8 263 Jan Capital Afrlines Inc. ... _ 1 a5 2 22Y, 27” 25 22% 23% 22% 23%
31% Jan 23 45%s Aug 17 38% Feb 12 45% Jan - Carborundum’ (The) Cooe——____..5  x3 ; z 3914 ¢ 397y 40 40V,
22 Nov 14 29%s Mar 20 .22 Feb 12 25Y; Jan - Carey (Philip) Mg CO-vuaee___.10 1 22, T2V 227k 227 227
101 Nov 30 " 121 Mar 9- 102 ‘Jan 30 104!/2 Jan 4. -Carolina-Clinehfield & Ohic Ry.100 3Ya 103} 'wsv, 1041 103 *103  104%
22% Nov 29 27% Apr 2 22% Jan 2 ' 249 Feb" Carolina Power & Light...._No par 1 240 24 2415 24 24 - 24V
40% Feb 29 65' Dec 31 5032 Feb 12 67" Jan Carpenter Steel Co___ 51% 317 50%  52Y 83 53% 54
49% Nov 20 62% May 16 5533 Feb 12 - 65% Jan. *Carrier. Cerp- common z . ) 5544 56, 551 614 56Y% 5694
‘43 - Nov: 9 "53% Jan 26- 4435 Feb . 46YxJan - . 4% % preferred X453 3 #4535 463 | 3 38g " 457 457
20% Jan 19 24'2 Aug 16 . 207 Feb 13 * 22V Jan - ‘Carriers & General p. P 21 21% g Va 21 21V
11% May 28« 18'2 Jan 5 14%3 Jan 2 - . 167% Jan 3 g 1 ‘, 14%%  14% 14% 159
-119% Jan. 9 102 Jan 11045 Jan © 1% preferred ________ ©103  104% : 103Y%: 104Y%
2 5Y% Jan 5%-Jan * 6%9% conv. 2nd preferred_ 53 5% 544 % 3 5% 534 -
95-‘ July 18 85% Feb 96‘/z Jan 10 Caterpillar Traclor counmon 86 874 3V C 89% 90%
104 Jan § 96 Jan 8%, Feb '4.20% preferred *97 9814 C =97 98Y2"
21% Jan 3 143 Fen 1% 17 s Jan Celanese Corp of Amer com.-No puu- 3 T 1434 15% 15 153,
119 Feb 27 104 Feb ©108 . Jan 11 - 7% '2nd Ppreferred __ 104 105% ¢ *104 106
75  Jan 13 €512 Feb 70 ‘Jan 8 4% % conv preferred Vo 67 66 66 36 -. 6634 66%
3 . 417 May 3 34 Feb 38% Jan 11  Celotex COrp COMMON —mom—evmme] ts 35 34by  udlh 3 4 347 35V
17% Dec © 20 Jun 22 1734 Jan 13% Jan'23 . 5% preferred .. 18% 18'%2 18%
17 .Feb 213 Nov 16 - 20 Jan . 23 ‘Jan 16 Central Agulrre Sugar Commmee—..B B/ , 3 3 20% "20% -
12Ys Mar 16 4 Jan 933 Feb 11 * Central Foundry Co _ 1 5 L kP g 9% 9V
57% Apr. 13 0* Feb 45 Jan 4 | Central of Georgla. Ry E 2 41%, 413,
86%2 Jun 12 78 Feb 6 .78 "Feb 5%. preferred series B__. 7 1 l ¥ °77% 80
1 1533 Feb 13 - 16 ,Jan: ‘Central Hudson Gas & Elec-_No par ) 3 15%, 15%'
5243 Jan 56 Feb - Central Illinois Light com_. & «*54% 551
<98Y3 Dec . 951 Jan . 100% Jan 4Y2% -prelerred ' Y 994 / 99+ 100%2 100
27%-Jan J 297 Jan 31%, Feb . "Central 1llinois Public Service___. L 30% 30 H i =304,
32 -Nov 28 Feb 13 35 Jan ‘Central: RR Co.of N J___1 Y 914 281 v C 228Ya 28"’
<33 Oct, 41% July 27 3433 Jan 3 . 38% Jan X 3 352 36 35%2  36Y 351 I x 5% 36
13Y%2 Jun 19% Nov 28 18y Jan - 22‘/’2 Jan 10, r . ¢ ©20 19%
7% Dec- 14Y; Mar 7 83 Jan " : 9% Jan Century Industries: Co.. / 1 ¢ . 8Ya
77% July 19 44%; Feb 59% Jan ' 8 . ‘Cerro de Pasco Corp... g 5 5 37 3 Y. E Y 49V
14 Aug 17 10% Feb 11% Jan Certain-Teed Products 1 v, t 10,
% 3274 Feb 1: 43% Jan Cessna. Alreralt. Co K3 33%% 327 : 33% 348,
234 Jan T & © 3% Jan io 2% 3 27 3 ¢ 3 2% E
54% Jan 9 75Y%2 May 8 61Ys Feb 69% Jan Chain Belt CO mmevceccccme 10 G X 2 4 Z 62 51 Vs 5 1,500

€ | Champilor Paper & Fibre Co—

34 Oct 1 3234 Feb 38 Jan ---No par Va Ya : 34Y, 349 2,100
94 * Dec 21 937 Jan 99Ys Jan 4 ---No par "6 Ve 97 97V, E 500
22% Oct 1 254y Feb 29% Jan - Champlin Oil & Refining Co_ 1 261 L 26 255, ._' b 267 34 21,800
31%s May 24 45%g Dec 12 41 Jan 49Y; Jan Chance Vought Aircralt Inc_. = sty 204 Va 431y g 45Y, }

7 Jan 3 12Y2 May 4 8% Feb 10Y% Jan Checker Cab Manulacturing.. 9 7 (] 9

6% Nov 28 10% Apr 13 8 Feb 6 9% Feb Chemway Corp - ¢ 9

29% Nov 29 44% July 19 28 - Feb 31% Jan Chesapeake Corp 5 3y 28% 28
53% Jan 3 697 Nov 21 59Y; Feb 1 69% Jan 9 ” 50 595%
96% Jan 20 109% Nov 21 9944 Feb 110% Jan convertible preferred-_-_100 2yY 2
20%s Oct 9 24Y; Jan 16 21Y% Feb 23% Jan 11  Chicago & East Il RR com__No par 214 215y
287 Feb 17 29% Jan 30 Jan 18 Class A d 311 ,-' :
36% Dec 28 321 Feb 17 39% Jan 8 Chic Great Western Ry com Del.. 50

35% Dec 31 41% Jan 36 Jan 37% Jan 15 5% prelerred

16% Nov 29 26% Jan 16  Feb 18% Jan 11 Chic Milw St Paul & Pac____No par
55Y2 May 28 71% Jan 5734 Feb 61'2 Jan 14 5% series A noncum pfd

217 Nov 21 31% Feb 227 Feb 12 26% Jan 11 ° Chic & North Western com..

27% Nov 19 46% Feb 30‘4 Feb 35% Jan' 11 5% prelerred ‘series A_

44Y, Jan 30 75Y% Dec Feb 78Y Jan 11 Chicago Pneumatic Tool-_ i3
35Ys Dec 20 435 Mar 5 K Feb 1. % 7  Chicago Rock Isl & Puac RR__No. pnr.

8,100
11,400
14,800
17,000

800

1,000

10% Jan 14% May 22 13% Jan 7  Chicago Yellow Cab._____ 4

12% Nov 127 Oct 26 1244 ken 135 p Chickasha Cotton Oil. 5 4 245 124 L
51%2 Feb 69%2 Mar 1 58': Jan Chile Copper Co- 5 #58 -
60 Jun 87 Jan 8 64's Jan 70Y%2 Feb - Chrysler Corp .- 66y - 6T 37 364 574 > 102,800

Cincinnatl Gas & FElectric—

24% Oct 29% July 10 2614 Jan 28% Feb Gommon ... : A 2% 27% b 279 2 28 4,900
87 Dec 1027 Apr 4 87 Jan 942 Jan 4% pr 9215 9 #9024 94 92 2 g ] 180
37% Jan 55Y July 10 394, Feb 1 50%2 Jan 4 © Cincinnati Milling Mach Co.. : b 3994 40 39%, 1 Z ; 4,409
39% Dec 47% Jan 8 399 Fen 1: 43 Jan C I T Financial Cor / 3G% 40'% 20Ys 3
54 Jan 13 Vs July 17 58 Feb €872 Jun 4 Cilies ‘Service Co____ e 301 58 594 58
12% Jan 20% Mar 29 155 Jan 1744 Jan City Investing Co common 5 4 3 ! 1545 15% 15%
102 Nov 1042 Jan 18 1022 keb 102%: Feb %% prelerred _. 0 ¥10272 1042 *102Y,
30 Jan ¢ 42% Jun 29 387y Feo 407 Jan . City Producls Corp_. 391 3944 387 ,»‘)" 391y 9”
17% Dec 23Y; Jan 3 18 Fb 20 Jan 17  City Stores Co commo 3 8. 18 > 188 13 18Ya
93 Nov 109 Jan 3 98y Jan 95 Jan 4% % convertible pre = ¢ *')4,"’” ')“’ “941h .‘)5‘@
46% May 24 5% July 18 5512 Fch 65 Jan Clark Equipment Co.x.. % 59 554" 57y’ 552 5T
185 Oct 16 196 May 28 - et 5 C C C & St Louis Ity Co . 5 #1605 207 *160 207
89% Nov 30 103 Jan 13 80 Jan ; 5% noncumulative prefer R #8014 83 “80% 83
34Y Jan 26 ,43%2 Jun 15 6'2 Feb Cleveland Ele¢ Illum com 15 FVa 3 37 3144 37% 37%

111 Jan 6 -u' Jan $4.50 preierred ... No par 2 2 i00 100 1087y 101'%

80Y% Mar 26 2 Jan Cleveland & Pills RR ’7’/': gld_._....ﬁo Tl 71 T13g - Tl

45 Jan 10 9' Jan 40% Feb Special guaranteed 4% 39'2 3914 “40 4014 30 404

24Y% Jan 3 18 Fen 19'2 Jan Clevite Corporation.. g Vo b 18% 187

-
(SRS p oy TR

s
(SRR

[

Jan 23 73’,/2 Aug 15 6072 Feb 12 70 Jan Climax Molybdenum .. 178 631 i 614 62"
2 Dec 18 3% Jan 16 174 Jan 27y Feb Clopay Corp 1 2 2% 2%
39 Nov 5 50495 Jan 13 40'y Jan 4244 Jan Cluett Peabody & Co com... 0 : : 404, 4944
127% Sep 20 141 Jan 5 136 Jan 139 Jan 7% preferred _ 36 36 36 136 136 ‘136
100 Nov 15 125 Jan 100 Jan 2 163%; Jan 4% cumulalive 2 ; f : “99 105 . *100
98% Dec 20  131% Mar 2 99 Jan 106Y; Jan Coca-Cola Co (The) 1o 4 % 100%4 100% 01 . 00
e e Caca-Cola Internal’l Corp. ; #750 1000 . 9 : 7501, 10 2%,
40% Nov 20 627 Jan 413 Feb 46% Jan Colgate-Palmolive Co com y 4 # ; o 421 : 3 41%  42%
75 Dec 19 94% Mar 5 78 Jan 82 Jan 0 preferred. ... ) / ’ 2 80y b 807 ?‘,
13% Nov 21 23% Jan 9 14 Jun ¢ 16% Jan Collins & Aikman Corp N ; 141y ’ 4 ,1,4’,',” 23&/?‘
27% May 28 3535 Dec 10 27 Teb 33% Jan Colorado Fuel & Iron com.__No par : 7 F 28% 2 72 27% iy
e & Feo & Feb Com rights (expire Feb 20) ’ : : s 4 i sag 50“
47 Dec 11 50Y July 30 43%4 Jan 14 50%4 Jan 5% % prelerred series B.. RS 5 : L & .%'gy 40
36% Dec 3 51}, Mar 12 3914 Jun 40% Jan Colorado & Southern Ry con 395 399 3975 594 k 39° 2 57 *
54 * Nov 30 66" Apr 9 55 Jan 58 Jan 4% noncumulalive 1st pid_ 5 § ) 2 - ' - .go
50 Dec 27 59% Feb 16 50!, Fen - 50Y% Feb 4% noncumulative 2nd plfd-..100 2 2 X

Columbia Broadcasting Bystem—
Class A
Class B ..

Columhla (;us

22% Jun 28 347 Dec 19 2935 Jan 2 33% Jan
22% Jun 28 34Y% Dec 19 29y Jan - 33 Jan
15Y% May 28 17% Aug 16 1674 Feb 13 18 Jan
17Ya Dec 31 26% Jan 3 17's Fen 1. 187 Jan
78 Aug 23 84%a Jan 3 612 Feb 8% Jan
44Y; Nov 20 58 Apr 12 43%; Feb 1. 48’2 Jan
28% Nov 23 36% Mar 22 285 Jan 31! Feb
247 Sep 25 3178 Dec 18 27 TFeb 30% Jan
44% Oct 1 54 Jan 13 461, Jan 48Y; Jan
16Y2 Nov 21 21% Mar 20 17 Feb 1: 9 2 Jan

e

$4.25 pleierred
Columbian Carbon Ca.- P
Columbus & Southiern Objo Elec...5
Combustion Engineering Inc. p !
Commerdial Credit Co.. 2 : e 467
Commercial Solvenls __ 3, 173%

R R =R Y-S\

»-m:

38% Dec 20 44% Mar 19 39 Jan
100 Nov 29 101'% Dec 6 100" Jan
4% Nov 23 ‘/4 Mar 18 5 Jun
13% Dec 31 18 Jan 4 13 F¢b
15 Dec 26 22% Jan 12 15'4 Jan
30% Mar 26 42% Nov 15 347 Feb
16% Dec 27° 23 Mar 19 14y Fen
44 Dec 14 49% Mar 22 44 Feb
100 Nov 29 110% July 17 162 Jan
26% Oct 1 362 Mar 12 30's Jan
15% Dec 31 18%2 May 9 1444 Feb

41 Jan Commonwealth Edison Co co 3 1 40"-;

104 Feb 4,64% cumul preferrcd 10 P 2 163
6% Jan Conde Nast Publishing Co i ‘. 3 3%
1444 Jan Cone Mills Corp . K 3 i3l
17 Jan Congoleum-Nairn In > 5 5 16
39% Jan Consolidated Cigar Carp o 3¢ 3 Kl 351
18 Jan Consolidated Coppermines Corp-._5 3 )
4512 Jan Consol Edison of N Y com.._No par

107 Jan $5 preflerred

'35 Jan Consol Electronics Industri

167 'u Jan Consolidated Foods Corp_..__1. .H/:

-
23 LTS )

[
[ SRR O

-

15 Dec 28 21Y% Apr 16 15'4 Jan
- 34% Jan 10 43, July 25 399, Feb
23 Jan 19 44 Nov 26 395 Feb

1% Sep 28 14% Jan 9 2 Jan
43% Dec 13 5195 Mar 13 45'% Feb
92 Dec 19 112 Jan 3 93'; Jan
93 Dec 18 109'% Feb T 93's Jan
82Y2 Dec 31 103%2 Jan 4 642 Jan

16 Jan Consolidated Laundries Corp......5
43% Jan Consolidated Natural Gas__
58 Jan 2 Consol RR of Cuba 6% pld
3% Jan iConsolidated Retail Stores Inc...1
4973 Jan Consumers Power Co com....No par 97V
101%4 Jan $4.50 preferred .. 9934
101%4 Jan 84.52 preferred 0 . 29414 ; vg4ly  971%
95V, Feb " $4.16 preferred - 951 ¢ P 2 ) s Rl
Container Corp of America— 1855 1845 19V
18% Dec 28 3 - Sep 18 175 Jan 19% Jan . Common ____ 5 E 091 c I 04
104 Jan 11 8914 Jan 92 Jan 4% preferred . a1 ar o1 < g 30%% 301y 30%
36% Jan 18 29%4 Jan . 30% Jan * Continental Baking Co com__--..5 4 9 ; D 102 €102'2 103
106'% Jan 20 9974 Jan * 162 Feb ©  85.50 preferred ., 102 AL vg LILT : 2 43% . 4355 45'%
56'2 Aug 3 4254 Feb 48 Jan 4  Continental Can Inc com 0 - 2~ B oas 3 % 9124 5 92 921q
102% Mar 8 83 Jan ‘621, Feb 15 83.75 preferred —.--—.._.Nops* g2y 61l 9214 11014 3 2110% 113 %112 113
111%2 Dec 1<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>