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CWilliam T. Taylor has-beeq ‘elécted”Chairman 6f' the Board effactivé
. April 1, Charles J. Hardy, Jr., present Chalrman, announced on Feb: 8. :

Mr. Taylor, who is now . Vice-President -and a director of Bankers
Trust Co.; has been a director. of ACF-since 1952. Mr. Hardy will'con=+
tinue as Chairman-of. the Executive Committee and as a member of
the board of directors: s 2 ’

' 'Both James F. Clark, President, and ‘the new Chairman . will be re-
sponsible directly tc the board of diréctors; Mr.. Clark for the ‘company's
operations and management, and Mr. Taylor for policy and planning.

Mr. Hardy said he had nominated Mr. Taylor to succeed him in keep- -

ing with his plans for the long-range interests of the company. He

said he desired to devote more of his own time to personal matters.
Mr. Taylor will sever his connection 'as an’ officer of Bankers Trust,

but will continue to serve on its board of directors. y g

Simulators Ordered for Jets—

American - Airlines, Inc. has placed an order for electronic flight
simulators for its forthcoming fleet of jet airliners with Erco Division,
ACF Industries, Inc., it was announced on Jan. 29.-

To be designed and manufactured by Erco to the airline's specifca~
tions, two simulators—one: each for American’s Lockheed Electra
prop-je: and the Boesing 707 turbo-jet—will be ready for early 1958
delivery under the agreement just reached. The simulators will
permit American’s flight _crews  to. ' accumulate -considerable flight
experience well in advance of the arrival of either jet type.

With this osder from the nation's largest carrier, Erco moves into

. the commercial- flight simulator field for -the first time. Erco has
vast experience in the military fields, having simulated more types
of military aircarft than .any other manufacturer, according to'R. B.
Hubbard, Erco’s President. :

Housed completely in trailers for ‘maximum mobility, the training
units can be amoved easily to any of the airline’s major bases across
_the country. " These -are the ‘first  “trailerized” units built for a
commercial carrier, Mr, Hubbard said.—V. 184, p. 2729,

Acme Steel Co. (& Subs.)—Earnings Higher—
Calendar Years— © 1956 1955 1954
. $ $ $
- 134,162,248 109.861,392 ° 71,849,271
14,075,401 12,804,369 17,197,970
T1,355,812  b,082250 3,444,887

Net sales
Operating income
Taxes on income

‘Net income 3,733,083
Average number of shs. outstg 2,098,123 1,986,648 1,986,648
Earnings per zhare & $3.20 $3.11 $1.88

Fourth quarter figures were significant inasmuch as this was the
first full quarter in which the business of ‘the Newport Steel Corp.,
acquired by Acme Steel in September, 1956, was reflected in. the
consolidated figures. Fourth quarter sales of the Newport operation
were $16,500,000 with net earnings of $816,000. Consolidated sales
for the fourth quarter were $45,749,000 and net earnings. wers
$1,834,000, or 77 cents per share based on'the present 2,386,648
shares outstanding. In' the fourth' quarter of 1953, sales. were
$30,507,000 and profits were $1,364,000 or 69 cents per share on the
1,986,648 shares outstanding.—V. 185, p. 141.

6,723,529  6,172,119°

_Admiral Corp.—Forms Credit Unit—

Admiral Credit Corp., a wholly owned subsidiary, has been formed
to handle the financing of "dealer purcaases throughout the country.
The organization ultimately will finahce consumer purchases as well.

The company’s existing plans with outside finance companies will
continue, it was saild, as will its dealer financing program with 200
banks throughout the country.—V, 184, p, 2113.

Alco Oil & Chemical Corp., Cleveland, O.—Earns. Up

Earnings for the first quarter of the fiscal year beginning Oct. 1,
1956 were $81,000 on sales of $963,000, William H, Coieman, Board
Chairman, and Tinkham Veale, II, President, reported on Jan. 21, This
compares with earnings of $27,632 for the six months’ period "from
April 1, 1956 to Sept. 30, 1956.

The corporation as constiiuted today is an amalgamation of two
companies. One, Rainbow: Corp., Cleveland, was ‘concerned ‘with oil
and exploration in Kentucky and Illinois. The other, Alecn Oil & Chem-
ical Corp., Philadelphia, is a.manufacturer of compounds and chem-
icals for a wide range of industries.
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Aluminum Co. of America—Stock Offered—A secon-
dary distribution of common stock (par $1)' was made
Feb. 6 with the public offering by The First Boston Corp..
and associates of 250,000 shares at $83.25 per share. This
offering was oversubscribed and the books closed.

PROCEEDS—This stock represents a . portion of the holdings of
Arthur V. Davis, Board Chairman of the compuny, who will own
approximately 4.6 of the common stock after this sale. Alumninum
Co. nf America will not receive any proceeds.

BUSINESS—Alcoa and its subsidiaries conslitute an integrated pro-
Gucer of primary aluminum with operatiors ranging from the mining
and processing of bauxite to the fabrication of aluminum and aluminum
alloys into seni-finisned and-{inished -products. Aluminum products
of the company sold for civillan purposes are ordinarily used exten-
sively for transportation equipment, building materials, electrical equip-
ment, household appliances, machinery and for. many other uses.

EARNINGS—Cgnsolidated net saies and operating revenues of the
company for the nine months ended Sept. 30, 1956, totaled $658,728,000
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© General Corporation and ‘Investment News
USTRIAL - INSURANCE - MISCELLANEOUS

$634,130.060 - in the like period of 1955 Net income for -
the first -nine- months of.. 1956 was ‘867,655,000 against’ 866,278,000 for
‘tne same :months of 1955 . S s : i Bise

CAPITALIZATION AS OF JANUARY '8, '1957°%.7 . 7.
e % . Authorized - *Outstanding
S - $95,000,000
91,700,000 ..
125,030,000
22,500,000
60,000,000 -

3%, sink.“fund- debs.,’ due- 1964
3% sink. fund debs., due 1979_.
41y sink. fund debs., dve 198
Noces payable 2.55% . due 1967
due 1973
Serial pfd. stock (par $100)._..
$3.75 cumulative preferred stock 660,000 shs. 659,909 shs.
tComumon stock (par $1) 25,000,000 shs. 120,553,206 shs.
*Qutstanding long-term debt is exclusive of debt due within a year,
and exclusive of miscellaneous long-term debt of .the company and its
supsidiaries in an aggregate amount less .than $1,600,000. The beard

1,000,000 shs.

" of directors has proposed an amendment to the Articles of Incorpor-

ation to increase to 50,000,000 the number of authorized shares of
comimon stock. This.amendment will be voted on by the sharenolders.
at the annual meeting on April 18, 1957. 1If all the shares of
common stock’ subject to options under the Employees’ Stock Option -
Plan ‘had een issued and -outstanding on Jan. 8, 1957, there would
have -been 20,987,526 shares of common stock ocutstanding on that
date. |
UNDERWRITERS—The underwriters named, below have eeverally
agreed to purchase from the selling steckholder - the following re-
spective numbers of shares of tbe common stock: :
Shares
G. H. Walker & CO..cc.—__. 2,300
Walston & Co., Ine., - 2,300
Arthurs, Lestrange & Co.__ 1,300
Ball, Burge & Kraus....... 1,300
Blunt Ellis & Simmons..... 1,300
Burnh and Co 1,300

The Firsy Boston Corp
Morgan Stanley & C
Blyth & Co., Inc..
Eastman Dillon,

curities & Co.
. Goldman, Sachs & Co.
.Kidder, Peabody & .Co
Lehman - Brothers
Morrill Lynch, Plerce, Fen-

' Slnith, Barney & C

_AWhite, Weld & Co...

A. C, Allyn & Crc.,
Bear, Stearns & Co._ -
A. G. Becker & Co., Inc..._
Central. Republic' Co. (Inec.)
Clark; Dodge & CO.co
Hallgarten & Co ;
‘Hemphill, Noyes: & Ci
Hornblower & Weeks_
W. -E. Hutton & Co...
Laurence M. Marks & C

i ‘Webber, - Jacksor. .

Reynolds & Co., In
L..F. Rothschild & Co.
‘Salomon Bros,'& Hutzler
Wertheim & Co...

Bache & Co.--

Bacon, Whipple & Co

J. C. Bradford & Co...
Francis I. duPont & Co
Estabrook & Co
Hayden, Stone & Ci

Schwabacher & C

shields: & *Co._.—

Stroud & Co., Inc.

Spencer Trask & Co._ -,

Tucker, Anthony & R. L.
Day

—V, 185, p. 337.

* Pirst of Michigan Corp.

Howard, Weil, Laboulsse:—-

A_ E. Masten &

.The Milwaukee Co..._

Moore, Leonard & Lynch__._

* The Robinson-Hun:phrey Co.

INC. e
Shearson, Hammill & Co._._
Singer, Deane & Scribner—.
F. S. Smithers & Co.:--
William R. Staats & Co.
Brush, Slocumb-&. Co. In
Chaplin & Co.

Crowell, Weedon & Co....__
J. M. Dain & Ccmpany, Inc.
DeHaven & Townsend,

Crouter' & Bodine.._____

R. 8. Dickson & Co., In

Fulton Reid & Co., Inc.
Green, Eilis & Anderson
Halle & Stieglitz_.

H. Hentz & Co.

Friedrichs & Co._-
Kay, Richards & C
Laird, Bissell & Meeds_.

Sutro Bros.
Thomas & Co

American Brake Shoe Co.—Forms New Division—
Organization of a new- Engineered Castings Division to integrate five

‘foundries and coordinate ea
N. George Belury,

nounced by tais. company.
parent firm,
will make a widz variety

has been name

i
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The five Brake 'Shoe foundries integrated by the move are located

at Medina and Rochester, N. Y.}
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risco, Corl: and Malrose Park, Tll. Before the change, Bra‘.::e Shoe
frcluded amopg its components an Engineered Castings Divi jon, but
«nly two foundrics were contained under that heading.—V. 185, p. 6uo.

American Broadcasting-Paramount Theagres, Inc.—

nit Plans Six Films—

The Am-Par Pictures Corp., & subsidiary, plans to invest 33.000,000
fu the production of six pictures to be made within the next six
mx;?‘t’:xtx,} ‘H. Levin, President of the production division, reported on
Jan, 27 that the stories for the films had been selected from a
proup of 40 properties reviewed by the company's exhibitor advisory
committee at a meeting held recently in New Orleans, La. Titles of
the selected stories are being withheld, Mr, Levin said, pending
completion of purchase negotiations, The company’s first picture was
“Beginning .of the End,” completed recently.

Am-Par was established to make -moderat2-priced. pictures, which
theatres have complained are not -available in sufficlent quantity to
ineet program needs. Recently, Twentieth Century-Fox Film Corp.
also undertcokx z financing-distribution agreement with Regal Films
tg turn out a group of so-called prugram-type of pictures.—V. 185,
2. 605,

American Can Co.—Reports Sales at Peak—

This company's sales and rentals reached a new high in 1956, it
was reported on Feb. § by Willlam C. Stolk, President, in giving
oreliminary figures on the year's results, Earnings did ‘not keep
pace wiih sales, Mr. Stolk said, because of inability to recover all
increases  in  costs of materials and labor,” However, new price
schedules made cffective last Nov. 1 are ‘calculated to improve
this situation and will reflect favorably "in the compuny's eax‘nings
in 1957, he said. .

Net sales and rentals reported for
pared with $714,793.543 in 1955. Net ivcome after taxes amounted
fo $34,824,096, conm.pared with $35.989,700 in 1955. Earnings, after
deduction of $2,886.331 for dividends on the preferred stock, were
cquivalent to $2.92 per common share on 10,938,965 shares outstanding.
rarnings of £33,103,369 applicable to common stock in 1955 were
$3.04 per share on 10,835,591 shares.—V, 184, p. 2833.

1956 were $771,635,021, com~

American Distilling Co.—Reports Increased Earnings

This company, according to Russell R, Brown, President, veports for
fhe first quarrer of its-fiscal year, the period end=d Dec. 31, 1956, a
iotal income of $2,144,726 compared with $2,009,959 for- the three
months ended Dec, 31, 1953 -

The company reported net income, after Federal taxes, of $444,607,
~qual to $1.02 a common share, on the 434,179 shares presently out-
+tanding. The net income for the 1955 period, after Federal taxes, was
5$363.204, equal to 84 cents a common share, figured on an equal
uumber of shares.—V, 184, p. 2.

American & Foreign Powet Co., Inc.—Ihcome Higher

The corporatr: net inceme of this company for 1956 is expect=d io
Approximate 31.60 a share, compared to $1.35 a share for 1955, on
the basis of sharcs presently ouwwsianding.

Fira! aciion has been taken to liquidate most of the dollar exchange
arrears due trom Chile. At the end of 1955, $6,500,0.0 in exchange
arrcars esisted; during 156, $2,200,000 applicable to 1954 was re-
mitted ‘and the halance of $4,300,000 was received in the form of 37,
Chilean Government dollar bonds, 1067. of the prineipal to be naid
every six' montas. The Chilean subsidiary bas recelved $989,000 of
these honds on account of interest for the year 1936. The President
of Chile nas subwitted to tha Chilean Congiess a new contract and
ather . l2gi-larion which woild provide for periodic re-evaluation of
properties to mors aearly reflect (heir curreat value in lccal cur-
rency, a reasonabl: rate of return on this re-etaluetion’ and rate
adjustmeuts to meet future increased’ costs,

Covering the situation in Brazil, it was repcrted that during the
last quarter of 1936, turther remictances totaling 1,083,000 were
received irom Brazil, liquidating the entire backlogz due from' sub-
sidiaries there up to the end of 1955, In additicn, $1.781.600 was
received o accoun: of 1936 dividend declaratiors, . hringinz -, total
remittances of interest and dividends received from Brazil during
1956 to 56,432,000.—V. 164, p. 2437.

American Gage & Machine Co. — Bonds Placed Pri-
vately—This company, it was announced on Feb. 4, has
placed privately, through Leighly & Robertson Inc., Chi-
cago, Ill, an issue of $2,000,000 ten-year first mortgage
sinking fund bonds due Jan. 1, 1967. :

The (‘ompa'ny acquired on January, 1957, the Stardard Trans-

' former Co,, Warren, Ohio. It 2lso has the following divizions:
Bimpson Electric Co., Size Control Co. and Walsh Press & Die Co.,
ail of Chicago, 1ll,; and Batavia Boc%y Co., Batavia, 111.——V, 181, p. 268).

_ American MonoRail Co.—Preferred Stock Sold—The
10,000 shares of $1.20 cumulative convertible preferred
stock, 1956 series, publicly offered on Jan. 29 by Fulton,
Reid & Co., Inc. and associates at par ($20 per share),
and accrued dividends, were quickly sold. For details,
see V. 185, p. 606.

American Natural Gas Co.—Bids Feb. 27—

‘This company Js asking investment tanking groups to submit bids
for underwriting the 442,114 common shares which it plans to offer
chareholders on the basi; of one new share for esch 10 shares held.

Bids are to be tendered at the company's office, Suite 1730, 1535
Broadway, New York 6, N. Y., by 11 s.m. on Feb, 27.

Amendments now Deing’ made to the company’'s registration state-
ment provide for shareholders ot record on or avout Feh, 27 to receive
warrants to subscribed to the:new stock at a price to be set on Feb. 25,
zad for the warrants to expite on or about March 11.

Original tentative plans had called for 'the offering to run from
about Feb. 8 to Feh. 25.—V. 135, p. 337.

American Surety Co.—Banker Elected Chairman  of
Executive Committee of Affiliate—

Herold Allen, a partrer in Allen & Co., has heen elected Chairman
of the Execurive Committee of The American Life .Insurance Co.
«f New York, recently organized affiliate of American Surety Co.,
it was announced on Feb. 5 by William E. McKell, President of boin
vompanies. In addition to being a director of Amcrican Life. Mr. Allen
i3 a trustee of American Sureiy and is a recognized specialist ¢n
insurance —V. 185, p. 337.

Amoco Chemicals Corp.—New Plant—

T’ne‘company‘s new plant for its midwest area according to Dr.
#. W. Bertetti. Manufacturing Vice-President, will use an exclusive
new hydrocarbon oxldation process to produce aromatic acids from
yetroleum raw materials. The exact location of the new plant has
uot yet been determined. :

Anheuscr-Busch, Inc.—Shipments Increased—

August, A. Busch. Jr., President, on Jan. 31 announced that the
mmpa:]ys hger ‘ehipn:ents for 1956 were 5,865,583 barrels, compared
\.dt.zh:iz:v’sll,i..: in 1935, or an iucrease of 254,110 bariels.—V., 184,
D. LX

Applied Science Corp. of Princeton—Private Sale—

The 50.000 shares of common stock (par $2) recently placed privatelv
{‘n:gzgh Clark, Dodge & Co., were sold at $30 per share. Seep V. 135,
o A :

Arkansas Louisiana Gas Co.—Stock Sold—The recent
Dub|hc ottering of 964,454 shares of common stock (par
$5) at $22 per share, through Eastman Dillon, Union

. Securities & Co. and Stephens,
oversubscribed. For details, see V. 185, p. 337.

Inc. and associates, was:

Armstrong Cork Co.—Secondary Offering—Chaplin &
Co. was associated with Carl M. Loeb, Rhoades & Co., in
completing the secondary offering on Jan. 30 ‘of the 16,-
683 shares of common. stock sold at $26.87)2z per share.

The company's glass con‘ainer manufacturing operations will be
expanded to incluue 120,6¢0 sguare feet of new wavscho.slig and
shipping zacilities, iv was aansunced by ‘J. C. Feagley, Vice-Presideat
and General Managzer ol tne. Armstrong Glass ard Cioscre Division,

This latest in 2 series of steps in Arinsirong’s espansicn or i.s g.ass
and closure plants includes new warehouse and: s.ipping facidcies ac
the company's plaits in Millville, N, J., and Durkirs, ind.' ‘tuey wil
be housed in'scructdres coveiiag 64,000 sq.cre ieet at both of .ihes:
locations. s

The construction of a new building and the ‘installation of equip- -

mert for fusing nwulti-colored ceramic decorations on zlass. botiles at
the Duakirk plant of this company was announced last year, This
project was-recently zonipleted and s now. in full production.

. At Millville, thz addition .cf modern space and ejuipment .for in-

- gpection, carton assembly and packing operations was-started in_1955.

This. new *‘cold end” operation is expscted to be-in full use soon.
—V. 185, p. 606. :

Arner Co., Inc., Buffalo, N, Y.—New Warehouse—

A new 6,000 square foot concrete and steel warehouse was placed
in operation on Feb. 7 at Fort Erie, Ont., Canada, as a major
step in an expansion program by tne Arner Co., Ltd. Dr. Niels C.
Kiendsboj. President, said an Feb, 7. g

The company is said to 'be the leader in the private fromula
drug fleld in. Canada, The. new. warehouse not only will facilitate
storaging and shipping, but will make possible a 207 booot in
production equipment.—V." 185, p. 606. S

Aro Equipment Corp.—1957 Outlook : Good—

Marquard; J, Anderson, President, on Jan. 15 said in part:

1956 was one of the most successful years in Aro’s- history.

“Eacn of our thre2 operatirg divisions acinleved an annual sales
volume greater than that of the previous year. Tre Air Tool Division
set an all-time sales recosd. The Lubricating Equipment Division's
1ecord sales ezceeded even the previous all-rime” hiza of 1953. The
Afrcraft Division finished this year with & backlog of orders almost
$3,000.000 higher than-the backlog at the end of the last fiscal year.

“Prospects indicate that 1957 may be an even better -year than
1956. Our Market Research Division, whose forecast last year was
extremely accurate, predicts a considerable increase in sales in all
divisfons for 1957. Already, :incoming orders for Air Tools -are above
those for the same period in 1956, Lubrication equipment sales during
Dec2mber and early January—a traditional slow period—are still
maintaining tkhe brisk pace set in 1958. In addition, the Aircraft
Division received over three-quarters of a million dollars in.govern-
ment contracts for spare paris alone -during December. It appears
that all three product divisions are off to a good start.”—V. 184,
p. 1542,

Associates Investment Co.—Notes Placed Privately—
The company on Feb. 6 placed privately an issve of
$25,000,000 4319% sinking fund promissory notes due
Jan. 13, 1967, through Salomon PBros. & Hutzler.

This issue carries an annual sinking fund of 2¢%; which commences
in the sixth year, i

Robert L, Oare, Chairman cf the Board, snnounced that the proceeds
are to be used to increase working capital, with immedinte emphasis
on the reduction of short-term bank loans.—V. 183, p. 142.

Atchison, Topeka & Santa Fe Ry.—Secondary Offering
—A secondary offering of 70,000 shares of preterred
capital stock (par $10) was made on Feb, 7 by Merrill
Lynch, Pierce, Fenner & Beane at $10.23 per share, with
a dealer’s concession of 40 cents per share. It was over-
subscribed.—V. 185, p. 482,

Atlas Credit Corp.—Registration Statement Withdrawn
. The registration statement filed with the SEC on June 11, 1956,
eovering a proposed public offering of $£00.000 6/ convertible subor-
dirated debentures at 100% , has been withdrawn.—V. 184, p. 606.

Automatic Garage Corp. of New Yerk, Kew Gardens,
L. I, N, Y.—Stock Offering Temporarily Suspended—

Thz securities and Exchange Commissjon, it was announced on Feb.'d
has issued an order temporarily suspending a Regulation A exemption
from registration under the Securities Act of 1923 with respect to .a
public offering of stock by this corporation. The order provides an

oppartunity for lhearing, upon request, on the question whether the

suspension order should be vacated or made peimanent. "

The corporation filad its Regulation A notification with the Commis-
slon on May 2, 1955, proposing the public oftering of 300,000 shares
of common stcek at 81 per share.- In its suspension order, the Com-
mission asserts that it has reasonable cause to believe (1) that the
terms and conditions of Regulation A have not heen comnlied .wirh. in
that ‘the securities were offered” in jurisdictions not named in the no-
tification and the issuer failed to file the required reports of stock
sales and use of proceeds, and (2) thet the company's offering circular
dated June 1, 1935, is false and inisteadiug and that the stnck offering
by the issuer “would and did operate as a fraud and deceit upon the
purchasers.’”
ing circular contains a statement to the effect that Automatic Garaze

"held the exclusive franchise fot the Greater New York City area to

employ and use the PARK-O-MAT automatic car positioner, ss well as
the right to reenfranchise other users of the device in that area,
whereas Automatic Garage has never had such right, title, or interest
in said positioner or inyentions: and (b) it contains a further srate-
ment to the effect that James T. Dewitt conveyed the franchise to
Automatic Garags whereas no such franchise was conveved. In addi-
tion. according to the order. the corporation was permanently enjomed
on Sept. 5,.1956. by the Supreme Court of the State of New York from
otfering and or selling its securities in the State of New York.
According to the offering cirucular, the company’s principal business

-was the construction and operation of automatic parking garages in

the Greater New York Citv area, "such garages-to employ and use the
PARK-O-MAT automatic car positioner for which the corporation holds
an exrclusive franchise for the New York City area.”. The offering
circular further states that the franchise was granted to the-company
by Mr. DeWitt, its President, "of Washington, D. C., in consideration
for the issuance by the company of 300.000 shares of its capital stock.
—V. 181, p. 2114. . .

Azzardo, Inc.,, Washington, D. C.—Files With SEC—

The corporation on Jan. 22 filed a letter of notification with the SEC
covering 3.100- shares of common stock to be offered at par (S20 per
share), without underwriting. The proceeds are to be used for working
capital.

Babcock & Wilcox Co.—Has Brazilian Contract—

The initial shipment of parts for a research reactor to be built in
Brazil was made from New York on Jan. 24, demonstrating the
increasingly important role America is playing in the development of
the atom for peacetime uses throughout the world.

The components are destined for the first nuclear reactor to be
built in a Latin-American nation, according to this company. whicli
designed and is fabricating the unit for the Institute of Nuclear
Energy in Sao Paulo: )

Weighing a combined total of 12,000 pounds. the thermal column
and other parts of the reactor left on a vessel scheduled to arrive
Feb. 9 at Santos, Brazil. From that port they will be moved to the
reactor site at the University of Sao Faulo.

A -second pacuial shipment of. 5,000 pounds, containing
loor penetration equipment, left by airplane from Idlewild Inter-
national Airport in New York on Jan. 25, with arrival .in Sao Paulo
scheduled for Jan. 27. A third vnartial saipment has been scheduled
for early February.—V. 133, p. 2730. B

< ‘tric switching locomotives and 800

_same period ja.t year.

More particularly, according to the order, (a) the offer- .

reactor |

Baltimore & Ohise RR.—Equipment Trust Certificates
Offered—Halsey, Stuait & Co. Inc. headed an unaerwrit-
ing group which- oifered on Feb, 6 $3,360,000 of 4%
equipment trust certificates, maturing annually Feb, 1,
1958 to 1972, inclusive. The certificates, first instalment
of a total issue of $6,945,000, were scaled to yield from

- 3.80%.to 4.05%, according to maturity. The group won
- award of the certificates on Feb, 5 on a bid of 99.16%.

Ealomon Bros. & -
as 4s, : 5

Issuance and sale of the certificates are subject to the authoriza-
tion of the Intevstate Commercer Commission.

The entire 1ssue of certificates is to.be secured by 14 Diesel-elec-
steel box cars, estimated to cost

Hutizler bid 99.0713% . for the certificates, also

1ot less than'38,687,980. . .

Other members of the offering group are: Dick & Merle-Smith;
R. ‘W. Presspriza & Co.; Baxter & Co.; Freeman & Co.; The Illinois
Co., Inc.; Wm. E. Follock & Co. Inc.; Shearson, Hammill & Co., and
McMaster Hutchinson & Co.—V. 185, p. 607, )

Barden Corp., Danbury, Conn..—Registers With SEC—

The corporation on Jan, 25 filed a registration statement with the
BEC covering a proposed offering of 146,160 shares of the company’'s
common stock walci is .being scid b;/ tour trusts. Noue of the
proceeds will accerue to the company.

The corporation is a leading manufacturer of high quality precision
balibearings and was origirally organized in 1942 as a subsidiary of
Carl L. Norden, Inc. for the purpose of developing, designing and
producing balibearings ior -use in tne Norden bombsight.

Shearson, Hammill & Cc.,  of New York, has been designated -as
manager of a group of investment banking firms to underwrite anc
distribute. the shares. This- marks the Iirs¢ time tnat any shares-of
this company have been made -publicly available. ;

The company expects, subject to stockholders' -approval, to increase
the authorized capitalization to 1,000,000 shares of which 609,000,
including those proposed to be offered, will be outstanding.—V, 185,
p. 607. } :

(James B.) Beam Distilling Co.—Earnings Rise— -

- Everett Kovlar, Executive Vice-President, reports new record ‘sales|
and earnings for the six months ended Dec. 31, 1956.

Sales totaled - $33,063,908, as compared with 827,583,638, for the
Earnings lotaled 81,437,694 or 31.2; per share
on 1,128,480 shares outsianding, us compared with $1,321 548 or 31.1¢
per share during the same period last year, based on a li<e numper|
of shares.—V. 134, p. 2874,

Beckman Instruments, Inc.—Proposed Merger— *

Dr. Arnold O. Beckman, President of this corporation and Louis D.
Statham, President of Statham Laboratories, Inc., Los Angeles, Calif.,
on Feb. 5 .jointly announced that agreement has been reached to
merge the two multimilllon-dollar firms, stbject to the completion)
of legal details and the approval of shareholders.

The transaction will involve. a stock exchange of up to 400,000
shares of Beckman for all of the Stathamn interests. Beckman cur-|
rently has 1,287,227 shares outstanding.

Statham, with production facilities in Los Angeles and Puerta
. Rico, is -a leading manufacturer of precision pressure transducers.
accelermoters and other devices widely used in aircraft and guided
missiles and for scientifiz and industrial measurement and control.

A forecast for the fiscal year puts Beckman’'s sales in  excess of|
$40.00v,000, exclusive of those of.Statham, Statham sales, currently
at_an annual rate of $5,000,000, have doubled in the past two years.

. —V. 184, p. 2730.

" Beech Aircraft’ Corp.-~Adds to Colorado Facility—
This corporaticn cn Jan. 25 announced the purchase of an additional
700 acres of land adjoining its property in Boulder, Colo. -
The new tract gives the company a total of 1,460 acres at the

. site of its preliminary test facility located ahout 31, miles north of

Bouldet’s city.limits, astride Colorado’s Foothills Highway. The initial
tract, 760 acres, was purchased last February. Test operations have
been in progress continuously oa the original site for several months.

Company officials in Wickita, Kansas stated tnat the work in
progress at Boulder is governed by military security regulaticns. -How-|
ever,.one unclassified project at the Boulder facility was announced
Jan. 19. This work involves the production of Beach-designed 6,000
liter mobile contairers for transporting liquid gases at extremely low|
temperatures.

Ovzanjzed 18 months ago with a personnel nucleus of 60, Beach
Alrcraft’'s Bovlder facilities row employ about. 200 people, of whom 120
are technical engineers. Manufacturing and engineering sections
occupy- leased brildings in downtown Boulder and the testing facility|
is situated on the Beech-owned property rorth of the ¢'ty.

On February-13, 1956, Beech announced the establishment of & new
corporation, Beechcraft Research & Development, Inc., which was
formed primarily for the purpose of handling military p-olects of a
classiffed nature. Most of its interests are connected with the Boulder
tacility.—V.. 184, p. 2322. "

Big Bear Stores Co.—Secondary Offering—A second-
ary offering of 325,000 shares of class A common stock
(par 81). was made on Jan. 17 by The Ohio Company,
Columbus, O., at $10 per share, to residents of Ohio only.
—V. 183, p. 2286.

Binks Manufacturing Co.—Reports Higher Earhings——

This company on Jan. 21 reported earnings for the fiscal year ended
Nov. 30, 1356, of approximately $933.060, afier all charges' 4nd pro-
1\"isfions “for taxes cn income. This compares with $603.060 : the year
efore N

Burke B. Roche, Presideni, said that net sales in 1956 reached a
new high and showed a 16, increase over the preceding year.

. Tre latest earnings were equal to approximatly $5 per share bhased
on 185.342 shares outstanding cn Nov. 30, 1936, as against 83 a
share on 171,389 shares outstanding on Nov. 36, 1955.—V. 184, p. 1578.

Bonista Co., New Orleans, La.—Files With SEC—

The compsny on Feb. 2 filed a letter of notification with the SEC
covering $212.570 of 8¢/ 10-year subordinate second morteage deben-
tures and 850 shares of common stock (par $100) to be offered in units
of one $250 debenture and one'shaie of stock at $350 per unit. There
‘will be no underwriting. The proceeds are to he used to combleteé con-
struction work, purchase furnishings and for working capital—V. 184,
p. 2438.

Bowater Paper Corp., Ltd.—Forecasts Increased Profits
and Rise in Dividend— :

Higher profits and an increased dividend distribution on common
stock for 1956 were forecast by Sir Eric Vansittart Bowater. Chair-
man of this corporation; in a ietter to stockholders mailed over
the week end. & X

T'ze letter wzives notice of a snecial meeting of sto~tholders to
be held Feb. 18 in London to increase Bowater's authorized commorn
stock oy 19.000.C00 shares, in order to carry out provisiolls of the
r>cent offering to stockholders of $42.000.000 convertible debentures.
Since the offering was not registered with the Securities snd Ex-
change Commission, it is not being made to United States residents.

The proceeds of the new issue will help to complete Bowater's
capital development program in the United Kingdom and North
America. With the completion of beth programs, approximately
55 of Bowater's productive pulp and paper capacity will be in
North America, Sir Eric noted.

In North America. Bowater has already financed sn exnansion
program during the Jast five vears which, when complete, will cost
approximately $186.000.000. This includes the original development
and subsequent. expansion of Bowters Southern (including the fourth
newsprint machine) at Calhoun, Tenn. and the Mersey Paper Com-
pany acquisition in Nova Scotia. . B

The current financing will help complete an additional expansion
program estimated at $60,000,000 “which 1iocludes -the new suiphate
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mill in South Carolina, the fibre building board mill, a new ground-
wood pulp mill, and furthe;y speecing up of the paper machines at
Corner Brook, Newfoundland, and of Mersey Paper Company.

. THe UK program, involving a total expenditure of $102,200,000,
will be completed in the next three to four years. Besides four high-
speed paper machines, a [fibre building board - mill, a groundwood
pulp mill and- related equioment, the -program provides lor acquisi-
tion of a factory to produce fibre drums -in association with a Con-

tinental Cun Company subsidiary and for Bowater's participation in .

furtiler developments of Bowater-Scott Corporation Limited (a new
liousehold tissue iactory: ana Bowawer-Eourne rimiwec ta Dew Colr
rugated container plant). See also V. 185, p. 607.

Brite-Lite Corp. of America, Phoenix, Ariz.. — Files -

With Securities and Exchange Commission—

“The corporation on Jan. 28 filed a letter of notification with the SEC
coyering 300,000 shares of common stock (par 10 cents) to be offered
at $1 per share, without underwriting.” lue proceeus: dre to be used
tor expansion and working capital.

Broad Street Investing Corp.—Seeks SEC Exemption

See Tri-Continental Corp. below.—V. 184, p. 319.

‘Brunswick-Balke-Collender Co.—Debenture Offering—

Mention ‘was made in our issue of Feb. 4 of the offering -
to common stockholders of record Jan. 31 of $5,888,800 .

5% convertible subordinated debentures due Feb. 1, 1972
at 100% of principal amount, Further details follow:
' CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

; Authorized Outstanding
5% conv. sub, debs., due Feb. 1, 1972__ '$5,888,800 $5,888,800
%5 preferred stock (without par value) . 23,5102 shs. 23,510% shs,

Common stock (wl'lhout par value) %%50,000 shs. 529,993 shs.
.sIncludes 29,257 shares of common. stock reserved for issuance upon
exercise of certain restricted stock options and 123,975 shares initially
reserved for conversion of the debentures. : )
“UNDERWRITERS—The nomes of the several underwriters and the
respective percentages of the unsubscribed debentures to be purchased
by each of them are -us follows:

N
|

Lehman Brothers
Goldman, Sachs & Co
Buche & Co.

J. Barth & Co.

Bear, Stearns & Co..

A. G. Becker & Co., Inc.
Blunt kllis & Simmons._.
Boettcher and Company.__
Burnham and Company.
J. M..Dain & Co., Inc._
Emunuel, Deetjen & Co.
First of Michigan Corp
Glore, Forgan & Co
Goodbody & Co.
Hallgarten & Co

‘bee also V. 185, p. 608,

“Budd Co.—Earnings Lower in 1956—

Hayden, Stone & Co...

P

e T T T R 0
Kobonbroonbew

E, F. Hutton & Compan
Lazarda Freres & Co.. 2
Ccarl M. Loeb, Rhoades & Co.
Mullaney, Wells & Company
L. F. Rothschild & Co
Shearson, Hammill & Co.
Singer, Deane & Scribner.
Stein Bros. & Boyce__
Straus Blosser & McDo
Walston & Co., Inc.
Wertheim & Co.__

J. C. Wheat & Co.

White, Weld & Co.

PWrEBb LW
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‘The company eained %9,165,274 equaled to $1.£7 per share oa~

4,345,063 cominon shares on sales of $307,829,326 in 1906, it was an-
nounced on Jan. 25. Thcse ligures compare with earnings of $13,-
790,576 equaled to $3.34 per share on 393,096 fewer comunon shares on
sales if $316,572,778% for. 1955.. .

Reasons for the lowered sales and earnings are three-fcld:

“Firsi, the over production in the automobile industry wiich caused
2 severe cub-back during the second quarter; second, the fact that the
19257 models were slower than ustial gedting into tuil production in tne
fourth quarter—histoiically one of Budd's best quarters;
month-lor.g strike at the Red Line Plant here during the fourth
quarter.

In the past year Budd created scveral new divisions and success-'

fully introduced a varisty of new stainless steel railway passenger
cars.
growth and. success,
earnings. . .

“The crestion of a Nuclear Systems Division to fabricate and scll
raograpny. macaizs snu rawolsowopes i saengius up to 10,000

contributed substantially” to ‘tne

curies as wzll as tne establishment in November ot ratnall Measuring

Systems Co. -as* a wholly-owned subsidiary, were the two newest de-
velopments of Budd in its program of. diversification to smooth™ out
the cyclical effects ol tue auwwmotive and raiuway .pas.e.ger car
Dusinesses.

. The. Deiense Division continucd to conduct active rcszarch in the
nuclear and airframe fields in which Budd:- expects to play important
roles., Orders now cn naud will ‘more tnan. adouvlec jet engine parts
production in the ceming ycar.—V. 184, ». 2623. 4

: ‘Buffalo Forge Co.—Increases Manufacturing Facilities-

This company has purchased the three-story brick building formn.ry
occupied by the Cooper Paper Box Corp., it was announced by W. R.

Heath, Executive Vice-Przsident, on Feb. 5. Located adjacent to the.-

main Iactory in Buffalo, N. Y., this building will add over 30,000
square feet of manufsacturing flcor space plus sonie storage gpace to
the main plant.

In addition to. this building, Buffalo Forge also obtained adjoining
property which will be used for receiving and shipping facilities.

Mr. Heath said the building will be used for light manufacturing.

#nd assembly of some of the company's macline tools, blowers, and
air conditioning equipment.—V. 185, p. 42.

Burroughs Corp.—-Forms New' Division—

Establishment of Burroughs Division of Burroughs Corp. and the
appointinent of Carl E. Schneider as Vice-President and General Man-
ager in charge of the new organization, was announced on Feb. 1, by
Ray R. Eppert, Executive Vice-President. Mr, Schueider has been
Vice-President in charge of industrial relations.

. Formation of the new division, effective Feb. 1, will make it the. )

largest in the corpoiation, with more than 18,000 employees.
than 10,000 are in the Detroit (Mich.) area.
Burroughs Division responsibilities will inelude the present functions

More:

of the U. S. and Canada Marketing activity, which bas 225 branch and,

area offices, and the operations of the Plymouth Manufacturing and
Engineering Division, Plymouth, Mich., the main plant on Second
Avenue, the Schaefer plant, and the Windsor, Ont., plant.
. “This is a major step for Burroughs Corp. in its program of decen-
tralization into logical operating divisions, each with its own engineer-
ing, munufacturing and marketing facilities for related lines of prod--
ucts,” Mr, Eppert said.
. Products of the new Burroughs Division are those which are pri-
marily for use in business offices -and financial institutions. They
include Sensimatic accounting machines and associated devices produced
at Plymouih; adding machines, bookkeeping machines and ticket-issu-
ing machines manufactured at the Detroit plant, and various ocuher
products.

The new division also will distribute microfilm recorders and readers
and cash registers.—V. 134, p. 2737,

Buzzards Bay Gas Co., lyannis, Mass. — Preferred
Stock Offered—The company on Jan. 11 offered to its
preferred stockholders of record Dec. 17, 1956 the right
to subscribe on or before Jan. 25, 1957 for 6,141 shares
of 6% prior preferred stock at par ($25 per share) and
accrued dividends on the basis of one share for each

Lo wat

third &

Its Continental Diamond Fibre subsidiury, tarcuzn ics continued
consonuate.l’

three shares held. The offering was underwritten by
Coffin & Burr, Inc., Boston, Mass. s .

The Prior Preferred stcck will be redeemable as a whole or in part
at any time upon 30 days' notice at option ol company at $27.50 per
shave; also receemable each year on Oct. 1, au option of holder to
extent of 3% of his holdings at $25 per share.

Of the total snares oftered 4,000 shares or $100,060 par value
represeiit ‘a new issue, and the remainder represent the resale by
the company of shares held in its treasury. .

BUSINES3—Company, 25 Iyanough Road, Hyannis, Mass., is a
pubiic utility incorpcrated In Meassachusetts on Feb. 27, 29, As
of Dec. 31, 1938, pursuant Lo a special act of the Massachusetis
legislature, it acquired all the assets and franchises of the Barnstable
Covnty Gas Ca. ‘American Business -Associates, the parent ot tue
company, owns 100% of tue coramon scock of the company.

The company serves natural gas through pipelines to rapproximately
9,000 customers in the territory generally -reierrcd to as Cape Cod,
including the towns of Wareham, Bourne, Mashpee and Falmoutn,
and the towns of. Barnstable (which includes Hyannis), Yarmouth,
Lennis, . Harwich  and Chatham. In addiuon, -as agent tor Gas Inu.,
it aistribuces undiluied.propane gas iu- eylinders and by itank truck
delivery to over 3,800 customers of Gas Inc. in the foregoing towns,
Eastham. Tle ‘company also sells .gas appliznces. Salesrooms
olfices are maintained in Wareham, Falmouth and Hyannis.

Tha propercy or the company inciudes over 244 miles -of high
pressare dhstrisuticn’ system, and a liquefied petroleum air gas manu-
Iacturing plant ol 9C,000 cubic fect per kLeur- ecapacity, -constructed
in° 1950 and located in Bourne, which is used for standby and peak
shavinz, purposes.
Bourne, Hyannis and Chatham of 200,000, 100.000 an-d 75900 eu'ie
joot capacity at ‘60 pounds pressure-per. squarc- inch, respectively.
T'acilitics for warchousing and WSrwWlbioy lcriudlluse 8l sut .
viding customer service are maintained in Bourne and  Hyarnis,

PROCEEDS—The net proceeds to the extent ot the $100,000 rep-
resenting -a- new. issus of 6% prior prefered stock will be applied to
tue payment of a like.amount of unsecured notes due April 30, 1957
and the balance .o~ other corporate purposes. L

CAPITALIZATION GIVING EFFECT TO PRECENT: FINANCING
*First mortgage konds: Authorized ¥ Outstanding

33,% series A, ‘due 1971 $654,000 $038,000

4%, series B, due 1971 140,002 137,000
iUnsecured 4'2% notes,

19€3 |

pum

due 1957 to
260,000 260,000

100,000
§200,000
150,000

Punk loans —__._ "
5% demand notes (subordinated) ..
6% prior ptd. stock ($25 par value)
{Common stock (325 puar value).. 24,000 shs. 24,000 shs,
*Ihe series A bonds were issued originally in the amount of $750,000,
Additional bonds may be issued except as limited by law and by the
provisipns of the company's Indenturs of Trust and Fihist Mortgage,

250,000

150,000
24,000 shs.

uated as of April' 1, 1950, which limits the issue ol  additional bonds .

to 60% of the cost or fait value of net property additions aiter
Dec. 31, 1249, provided that net earnings before income taxes for
12 out of the 15 preceding menths are nct less than 21, times the
annual interest charges on all bonds outstanding and then to be
issued.

The saries B bonds were issued originally in the amount of $150.000
under a Supplenental Indenture.

The Muszachusetts Departiment of Public Utilities  has authorized
the company “tc issue and sell $30C,000 principal amount of - additional
honds, end the company plans -the sale of said bonds at an early
date., Proceeds. of -the-sale will be applied to payment of the balance
of the notes described in footnote (i) and to reduction of the $200,000
of bank loans shown above.

+On Nov. 16, 1953, and May 12, 1954, the company borrowed from
Berkshive Lite Insurance Co, the aggregate suni’ of $325,000 repre-
sented’ by unsecured notes-maturing in equal annual instalments over
a period- of 10 years, beginning Jun. 1o, 1965 ‘and  ending Nov, 15,
1963, with inverest at ‘4% % per annum, Such funds were used
to reimburse the company tor-the cost of conversion “of its’ customer's
appliances to tne use-of high BTU. gas.

+On Jan. 14, 1955, and Murch 25, 1955, the company issied an
agpregate ot $250 000 of unsecurad 37 promissory notes to banks,
mataring Jan. 1, 1957, pursuant to avthority  granted -by the Massa-
chusctts . Department of. Public Utilities ~Under the terms of said
notes, the proceeds of any permanent financing must tirst be applied
toward payment of~the -notes. Accordingly, the proceeds- of 850,000
of cummon stock have been, and -the proceeds of the 4,000 new shares
will be so applied, reducing the outstanding. balance to $1C0,000.
The holders oi these notes have, extended the maturity of tine unpaid

balanee 0x $200,000  thereof to -April 30, 1957 at an interest rate

‘of 4'z%, per annum {rom Jan. 1, 1957,

€On Jan. 9, 1957 the compiny made an additional short-term Lark
l)q:'ruwh!g in the amount oi £50,€00 for construction purposes.
- “fPursuant tc
Public Utilities,
American Busine
The proceeds thzreol

the company ot Dec. 31, 1356 jssued and sold to
Associates $50,000 par value ‘of common §tnutck.
nave -been applied toward payment of the

‘notice referred to in footnote (i) ahove.—V. 185, p. 143.

(A.M.) Byers Co.—Changes in Personnel—Earns. Up—

J. Fraderic Byers, Jr., former President of this company, and a di-
rector since: 1959, on Jail. 24 was elected Cnairman of the Board. At
the sarie time B. M. Byeis, also a director, was elected President to
gucceed his brother, J. Frederic. 3. M. Byers has been Vice-Piesident
in ¢harge of sales since 1953. The post of Chairman has been vacant
since 1949. . .

Net carnings of the company in the guarter ended Dec. 31, 1956,
the first quarter of the current fiscal year, amounted L0 $z32,0Uy,
equivalent, aiter provision for preferred stock dividends, to 60 cents
per saare on the common stock.-
pesiods -for the past-three years, the company had shown losses. The
1083 for tne first quarter last year wus $219,953.

. At the annuai stockholCers meeting held earlier on Jan. 24 the
directors 1:ominated by management were all re-elected without op-
position:--V. 185, p. 42.

Calcasieu Chemical Corp.—To Build New Plant—

Plans. for- the construction of an $11,000,000 petrochemical plant at’

Lake Charies, La., to be owned by this cornoration, were a\1|10\|x1cgd
on Jan. 23, The plant, scheduled. to be completed early next year, will
he capable of producing ethvlene oxide, a chemical intermediate used
in making cetergents and other petrochemical compounds, and 8,000,000
gallons of cthylene glycol a year.

The plant will be engineered, built and operated for Calcasieu by
Petroleum Chemicals, Inc. The stockholders of Calcasieu include the
Cities Service Co. and the Continental Oil Co. (which own Petroleum
Chemicals), Sears, Roebuck & Co. und the Mineral Solvents Co. of
Chicago. .

Canadian Prospect, Ltd—Secondary Offering—A sec-
ondary offering of 39,610 shares ot common stock (par

1625 cents) was made on Feb, 6 by White, Weld & Co. -

at $4.50 per share, with a dealer’s concession of 30 cents
per share. It was completed.—V. 182, p. 507.

_Cargo Cool-Carp.; Orange, N; J.—Files With -SEC— )

The corporation .on Jan. 31 filed a letter of notification with the
SEC covering 100,000 shares of common stock (par 10 cents) to be
offered at $3 per share, through Fred Kaufman Co., Orange, N. J.
The proceeds are to be used to open and acquire additional trvek
terminal branches: for increased inventories; and for working cnpﬂ_nl.

The business of the corperation is to transport relr.geration
equipment.

. Income before taxes.

© Total assets
. Cash and U. 3. Government securities.

- Current assets

* Capital in excess of stated amoun

" Total net worth___

aad .

High pressure gas -storage holders are Jocated in

24,000 shs. '

‘authorizaticn by tho. Massacrusetts Department of -

In the corresponding iirst quartor.

Carborundum Co.—Reports 'Record Sales—
Year Ended December 31— 2 1956 1955
Net sales - - $104,873,499 $93,052,598
12,005,482 9,543,809
5677724  4.656,754 °
$6,327,758
2,750,384
83,877,771
38,712,482
9,552,847
19,617,189
41,901,774
9,762,973
12,785,715
11,498,141
14,094,665
35,958,285
61,329,083
11,160,524

Income taxes

Net income

$5,187,055
Dividends paid _

2,497,367
74,047,293
32,658,627
6,744,476
21,628,109 -
38,444,857
8,993.138
7,142,858
11,484,813
14,045,573
32,380,911
57,911.297 .
2,788,384
4.538.663 -
4,721

Properties, plants

Inventories

Current liabilitics
Long-term notes payable
Conimon stock

Income reinvested in the business_

Capital expenditures . _
Depreciation nnd amortization.. 4,788.228
Number‘. of stockholders ... 5,318
Earned per share_. $3.68 $3.01
Dividends per share $1.60 $1.45

Stockholders’ équity amounted to $35.69 per share at the end of 1956,
an. increase of $2.67 per share over the previous year, Working capital .
increased $2,687,082 auring the year to £32,138,801. Despite increased
sales, inventories were reduced from $21,628,109 at the ‘end of 1955 to °
$19,617,189 at the close of 1956. i

PRIVATE SALE-—To help finance modernization and expansion the °
company arranged to borrow $15,000,000 from an insurance company
secured by 4':% -noies due Oct. 1, 1976. During 1956 the company
borrowed $5,000,000 of the total and will take down the remaining
©10,000,000 on or beiore June 30, 1957, Consolidated long-term debt at
1956 year end was $13,142,857, an increase of $4,642,857 during the
year. :

EXPANSION—During 1956 a new plant at Logan, Ohio was completed -
and production of resin bonded grinding wheels started in Ocuober.
Construction started on a new plant in Van Wert, Ohio for the manu-
facture of vitrified abrasive, products. Construction projects were also |
started to increase the capacity of silicon carbide furnace planis ut
Vancouver, Wash., and Shawinigan Falls, Quebec. Expansion of plant
and facilities at Falconer; N. Y., is well along to increase production
of. “Monofrax” fused cast refractories, Construction was begun on a .
new plant at Parkershurg, West Va., for production of zirconium sponge
metal to ful il reyunewents 0 a4 N W Aw dls it gy GOMNLL. 104 Con- ¥
tract and other customer orders.. The plant is scheduled for operation
prior to July 1, 1357.—V. 184, p. 2737, .

Carrier Corp.—Debentures Offered—Public offering
of '$18,000,000 4 % subordinated debentures, due Feb. 1,
1982, at 101%2%, plus accrued interest from Feb. 1, 1957, -
was made on Feb. 6 by an investment banking syndicate
managed by Harriman kipley & Co. Inc. and Hemphill,
Noyes & Co.

Tne new debentures will be convertible to and including Feb. 1, .
1467, unless previously redeemed, into common stock at the con-~
version rate of 16 shares of common for each $1,000 principal
awount of debentures. The debentures will be redeemable at optional
redemption prices ranging from 105.50% to par. plus -accrued interest. .
qne issue carries a sinking fund comimencing in 1962 and designed
to retire about 607 of the debentures prior to maturity.

PROCEEDS—Net proceeds trom the sale of the . debentures will be
added to the cash funds of the corporation and will be available
tor general corpurate  purposes, -including capital -expenditures and
additional working capital expenditures. 'The currenc expansion and
improvement progran. of the corporation, already under way, calls
for expenditures within the next two or three years in the aproxi-.
nate amount of $30,000,000 over and - above normal capitil ex-
penditures., v ¢ >

-BUSINESS—The -corporation, with headquarters in Syracuse, N. ¥
is engaged principally in the business of manufacturing and selling
o ‘broad line of -air conditioning, refrigerating and heating =zquip=~ -
ment. In some instances the ecorporation installs such equipment.
The corporation owns two manufacturing plants located in Monrovia.
Calif., ‘and Indianapolis, Ind., and in -addition ‘operates two plants
lield under leaxe at Tyler, Texas, and New Lexington, Ohio. A ‘wholly= -
cwned Canadian subsidiary, Carrier Engineering, Ltd,, owns a manu-
facturing, warehousing -and. office building in Toronto, as does ah=-
cther Canadian subsidiary, Bryant Manufacturing Co., Ltd. Came«
bridge Jorp., a- snbsidiary, operates a new plant in Lowell, Mass. On
Jan. 1, 1957, the corporation had' about 10,400 employees, i

EARNINGS---For the year ended Oct. 31, 1956, Carrier Cord. and
ifs subsidiaries hod consolidated net sales of $193,194,000 and con="
solidated net profit of $9,364,00C, equal to $5.26 per common share.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Ouistanding
43,4, note, due June. 1, 1979 with

annual payienis of $1,000,000 to

$1,500,000, due cach - ye«r” 1960

through 1979 .. e
4%, notes, due March 1, 1975 with
payments of .$250,000 due

$25,000,000 $25,000,000
annual

each year through 1974
4Y%%. subordinated debentures, due

TFeb, 1, 1962 __ ... -
Cumulative preferred stoc
) iable in serfe.

4Yz ) 8evies —eeeenn 550,000 shs. 208,639 shs.
Common stock (par $10)_ *5,000,000 shs. 1,692,798 shs.

s As of Oct. 31, 1956, there were 117,161 shares of common stock .
reserved for sale pursuact to options outstanding under the Incentive
Stozk Option Plan. /Tae debentures will inilially be convertible into
a total of 288.000 shares of common .stock.

UNDERWRITERS.—The underyriters named below, for whom Harri-
man Ripley & Cy,, Inc. and Hemphill, Noyes & Co. are acting as
1epresentatives, have severally agreed to purchase the principal amount
of debentures set forth opposite their names below: 2
Harriman Ripley & Co., Lehman Brothers.

Ine, .covoonoeroo----$2,175,050 McCormick & Co.-__.
Hemphill, Noyés & Co.- 2,175,000 Merrill Lynch, Plerce,
Clark, Docge & Co. - 650,000
Julien Colling/ & Co.._. 300,000
Crutienden, /Podesto &

5,701,000 5,701,000

18,000,000 18,000,000

1,000,000 shs.

$1,200,000
650,000

1,200,000

i s 300,000
Pacific North 300,000
Paine, Webber, Jackson

& Curtis._-—— ==
Reynolds & Co. _—
william R. Staats & Co.
White, Weld & CoO.__.-
Dean Witter & Co...
Wood, Struthers & Co..

© 00, —reefociieeme—ea 300,000
Eastman Dillon, Union

Securities & Co,
Equitable Securities

Corn. / - | 650,000
The First Boston Corp. 1,200,000
Hornbloyer & Weeks.. 650,000
W. E. Hutton & Co.-- 650,000
W. C. ranglev & Co._. $50,000
—V. 1"65. p. 608.

£50,700
650,000
300,000
1.200,000-
650 000
300,000

1,200,0¢0

(William) Carter Co.—Enlarges Barnesville Plant—

Cohstruction has begun to enlarge the Barnesville, Ga. plant of
this / company, manufacturers of knitwear, {t . was announcrd by
William E. McDaniels, Vice-President and Production Manager.

Additions to be completed May 15 will increase the Knitting room
bhy/12,000 square feet, the bleach house by _21000 square feet. ‘\ new
16,000 square foot building with new printing equipment will be
d¢voted to fabric printing.
/ The $800,000 expansion
foot mill the company's second 1
home office installation. Carter's seven

program will make the 239,000 square
est in size to the Needham Heights
mills cover approxinately

/
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17. acres of space. Mr. McDaniels also said that land had beep
purchased in Thomaston, Ga. for future expansion of the company's
third mill in that State.—V. 184, p. 2115,

Caterpillar Tractor Co.—Record Sales and Earnings—

This coripany on Jan, 18 reported 1456 sales of $685,939,782, high-
est in its history and 297, above 1955 sales of 8533A03&33' i

Profit in 1956 was §55,404,378, higher than in any previous year and
54 above 1955 profit of $35,953,051. The company's profit percentage
rose to 8.08 cents per dollar oi sales in 1956 from 6.14 cents per
dollar in 1955. .

The company's 1956 profit was $6,08 per share ol common stock,
as compared with 4,18 per share of common stock in 1955

In recognition of ihe increasing importance of lorelgg ‘operatlons,
the results of the company’s wholly owned foreign subsidiaries have
been, for the first time, consclidated with those of the parent. company.

In order. to provide proper comparisons with this year s consolidated
results, the other figures for prior years have been restated to inclide
ihe data for foreign subsidiaries. )

Sales in the third and fourth quarters were adversely affected by a
shortage of steel, particularly plates and structurals, due ‘10 8 six-wesk
strike in.the steel. industry, and by a three-day stcike at the com-
pany’s Peoria and Dccatur plants,

. Net-current assets of the. company increased during the year from
£101,658,731 to $164,1£0,142, a principal source oi the increase-being
the sale in April of 500,000 thares of the compeny’s com:non stock for
$32,175,000. d

‘Expenditures for lend, buildings, machinery and equipment amounteu
to $31,353,412. Included: were- expenditures for machine tool replace-
ments, the cost of comnpleting the new Decatur plant, expenditures for
enlargement of -the Joliet plant, the initial costs of the new- Aurora
plant, and the cost of ‘acquiring the plant assets of Englehart Manu-
iacturing Co. of Davenport, Towa, 3 "

Sales of the company’s wholly ogned subsidiaries operating in Aus-
tralia, Brazil, and the United Kingdoin increased substantially, Late

in. 1956, Caterpillar of Austrulia completed the first 100.000 square feet .

of its 1actory at Meibourne, and work is now in progress to aouble that,
area. At Glasgow,. Scotland, construction began on a factory of . 600,000
square feet of floor space. R .

\Also during the year, Caterpillay Tractor Co, Ltd. purchased the

factory .premises, munufacturing equipment, and inventories of The |

Birtley Co. Ltd, at Newcastle, Englend.

‘Aunother foreign subsidiary, Caterpillar of Canada-Ltd., was formed
in 1956 to construct and operate a parts depot in Toronto.. The depot
will be in ‘operation in late 1957.—V. 185, p. 339.

Celotex Corp.—Sales and Earnings Rise—

The corporation in the fiscal year ended Oct. 31, 1956 had sales of
$76,467,119, & new high for the fourth consecutive year, O. S." Man-
sell, President, hss' unnounced. This record sales -volume was.7%%
greater than sales of $71.136,590 in 1955, he said.

JEaruings. were $5,902,234, after all' charges and provisions for taxes

on income, .an increase- of 167 over earnings of $5081,643 the year .

efore, he added. After preferred dividend requirements, 1956 earnings
were -equal to- $6.42 2 share on 878,651 ‘thares’ of ‘common: stock out-
standing at year-end, compared -with $5.49. a.share the. preceding year
on "the same ‘nunher of shares,
“+«“Volume' of- new housing;

conditions by’ institutional -and private lenders on new homes,” .Mr.
‘Mansell seid.—V. 184; p. 1349 4

;Cemra.l' Hudson Gas & Electric . Corp.. —-Announces .
$50,000,000 Expansion Program—Revenues and -Earnings -

Increased ;in. 1956—

“This- corporation will spend .a record $60,000,000.during the three-
year period through. 1959 to meet increasing demands for electricity and
natural gas, it was:announced on Feb. 7 by Ernest R. Acker, President.

In 1957 alone 'the company’s construction budget: calls for. the.ex- .

penditure: .of .more-than $15,300,000. This is the .Jargest. construction
}mdget in the company’s history and is about double the amount spert
n 1956.. -, . i

iThe largest sfngle proje¢t included in the company's three’year con-
struction estimates is a third generating unit at the 'Dgnskammer Point
Steam Station. .The new-.unit. will raise the station’s total net capacity
to approximately 278,000 kilowatts and will cost approximately $23,400,-
000. Of this amount, the company expects to spend about $3,150,000
in ¥957. Construction will begin this spring and the:unit is scheduled
to be placed in operation in the fall of 1959.

To provide additional capital for its construction program, the com-
pany plans, before thz middle of the vear, to issue approximately $12,-
000,000 of new securities. A part of the proceeds will be used to repay
bank borrowings, - A petition' for the approval of the issuance and sale
of the proposzd new securities will be filed with the New York P, S.
Commission in the near future. It is expected that ‘approximately
two-thirds of ‘the new capital will be derived from the sale of debt
securities and the, balance from the sale of common stock, to be sold
to the public through underwriters,

The corporation in its preliminary financial report for 1956 shows

total revenues of $28,098,708 for the 12 months ended Dec. 31, 1956

compared with $25,695,639 for 1955 Net income for 1956 was $3,674,~
804, equal to $1.10 per share on 2,725,774 shares of common stock at
the end of the year, compared with $3,485,177 or $1 per share on
2,681,549 shares outstanding a year ago—V. 134, p. 1911.

Chain Belt Co., Milwaukee, Wis.—Registers With SEC
Thi§ compary “filed a registration statement with the SEC on eh.
4, 1957, covering 27,862 shares of its $10 par. capital stock, to be
offered for subscription ‘under its- 1956 Restricted Stock Option Pians
for Employecs of the compehy.—V. 184, p. 2737 :

Chemical Fund, Inc..—Reports Record Assets—

* Net assets on Dec. 31, 195 were the highest for'sny year-end in the
history eof this Fund, amounting to $133,970,711, equal to $16.01 per
share, according to the annual report issueda Jan, 31, This compares
wlt.l_x net assets of $110,928,321, eaual to $15.96 per share on Dec. a1,
1955. The Fund had 8,362,879 shares of .capital stock outstancing on
Dec, 31, 1956, .compared with: 6,943,891 shares at the clcse of 1955.

Sales of new shares-to investors reached a record total of $27,963,-
098 in 1936, an increase of 36% over the $20,619,165 in new shures
sold during 1955. Stockholders increased to-39,307 at he end of 1956
compared with 26,135 a year ago.—V, 184, p. 2115,

. Chesapeake & Ohio Ry.—Equipment Trust Certificates
Offered—Salomon Bros. & Hutzler and associates on Feb.
5 offered $8,100,000 of non-callable 3% % serial equip-
ment trust certificates, due annually Feb. 25, 1958 to
1972, inclusive, at prices to yield from 3.65%
accqrt_:ling to maturity.' The group won award of the
certificates on Feb. 4 on a bid of 99.54879%.

Halsey, Stuart & Co. Inc. bid 99.423% for the certificates, also
“xsas.'/lf;{we and sale of th i '
ot the 5merdsm§héo?mefé"éf,’éi?&‘;?o:fe Wi} st anthorias o

ued uader tl

by 1,000 box cars z'gggaez‘:{xp:l:stl’;;ne;afn:.f;«ti“ﬁ?)?;;lzg;. be aecured

- Associates -in. the offering are Drexel & Co.; Eastm i
Becurities & Co., and Stroud & Co., Inc, { AT, bR

COMPARATIVE STATEMENT OF EARNINGS

. Month of January— 1957
h :

gel'?s‘s - - 83:,50;5.000 $31,928,000
Earnings per common share_ . ____._____ R :(')ogg 4,65:6015)3
“Net income for the first month of the vear fell below th M-
parable month of 1956 _because of unusually severe we:{herecggx-
tions, Floods and landslides hit a portion of C&0’'s key coal mining
area in Kentucky, West Virginia and Virginia. And violent- Atlantic
storms interfered with the movement of export coal—V. 185, p. 143.

1956

which. declined. -substantially, in’,195C, .
may - suffer: further declines @ue principally. to the. tightening- of loan

to 3.85%,.

Chrysler Corp.—Automobile Sales Up 14%—

L. L. Colbert. President on Jan. 30 told his dealer organization
that sales of 1957 “Forward Look™ passenger cars ‘“have ;hown a
steadily rising public demand for our products” since their intro-
duction last Nov. 1,

Continuing a trend set early after their introduction, sales of the
company's automobiles during the first 20 days of January lnc;eased
14’ over the same period o year ago, Mr, Colbert told a meeting of
Plymouth, Dodge, DeSoto, Chrysler and Imperial dealers,

Plymouth sales for the first 20 days of January this year were
up 12.74 compared with the same perfod a year ago; Dodge sales
up 13.9%; DeSoto up 18%; and Chrysler Division's sales were up

16.57¢, paced by its Imperial line with. tripléd in sales over the same .

period last year. ‘

Mr. Colbert said, “Despite full productiori schedules in all. of our
car assembly plants, which nave produced to date more than 380,000
1957 models, we still have not been able to produce fast enough to

build up our- dealers' inventories to more than a thx:ee-week's‘supplyv .

at- their curernt rates of sales,”"—V. 185, p. 143.

City Investing Co.—To Redeem Debentures—

The company has called for redemption on March 1, 1957, all-of its |

outstanding 4~ convertible ginking fund debentures due June 1, 1961 at
J100‘, and accrued interest. Payment.will be made &t the Bankers Trust
Co., 46 Wall Street, New York, N. Y, s : - -

The right to convert the debentures into commmon stock will termi-

. nate at the close of: business on Feb, 19, 1957.--V. 184, p, 2835,

Colorado Ceniral Power Co.—Earnings Increased—

Jzmes W. Cryder, President, on.Feb. 1 announced that *“‘preliminary
results for .the .year 1956 indicate earnings to the common stock of
approsimately '$1,86 per share based on the avefzge -number of
chares -outstandihg - during the year compared with $1.62° per share
on a lesser !;:Umb@r of shares outstanding ‘during the year 1955. The
average nurnl
1955 were 244,897 and 235,196, respectively. . R

“Expenditures for plant,- property

Colorado Fuel .& iron Corxi.%Débentﬁres Offered—J,

The corporation is offering holders of its outstanding

common -stock, rights to .subscribe for .$19,903,300 of .
478 % series A sinking fund, convertible debentures, -due:
Jan, 31, 1977, at a subscription price  of 100% -for each’

/$100 principal amount of debentures, on' the basis of. $100

principal ‘amount. of debentures’ for each.17. shares of"

common stock held of record Feb.:5, 1957. ‘Subscription

rights will*expire at 3:30 p.m. (EST), on ‘Feb. 20, 1957. °
‘Allen & Co. is manager of an investment banking syndi-, .

cate which is underwriting- the offering.

- I'The serles A debentures ere -convertible, into shares of ‘comimon’ stock ~

at 830 per.share until Jan. 50, 1967, and 335 thereafter,until’ Jan, .30,

*1977, unless pre\'tqusly redeemed, subject to adjustiment, in"both .cases,
the debentures being taken at- par. Th debentures-will-have the bege-

1it of a sinking fund designed ‘to retire $1,000,000 per year beginning

in 1963, at. a redemiption price of par, and they will also be redeemuble ,

at option redemption’ prices .ranging from 105% fo par, plus: accrued
interest in- each case. R Sl ] bR, MY
"PROCEEDS—Net: proceeds from the sale of the debentures 'wiMihe
used by the company for the repayment of bul:k loans and to increase
working capital. ¥ : = %

, “BUSINEES— ‘The corporation and its subsidiaries are engaged prin-
cipally in the manufacture and sale of irom, ‘steel,’and varioub .steel :
products, and the mining:or quarrying of ‘ion.ore, limestone,.dolomite;-.
and coal, cniefly for fts own use. . The corporation’ and the subsidaries.
together constitute thé ninth iargest producer in the steel industry on .

the basis of rated sfeel- ingot capacity. Based orn ingot capacity as
reported to the American Iron and Steel Jnstitite, the iron. and steel
producing plants of the corperation and subsidiaries have an estimated

compined annual capacity of 1,501,200 tons of pig iron and.2,514,500

tons of ingots and steel for casiings.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

! . s Authorized Outstanding
Tirst mtge.-and collateral trust 20-year.

sink. fd. 4%% bds., due Dec. 1, 1971 $30,000,000
47;% ser. A debentures due 1977 19,903,306
Pfd. stk. (par value $50) per sh. incl. 261,666 shs.

5% cumulative pfd. stock, series A 27,521 shs,

5%2% cumul. pfd. stock, series B__ 186,666 shs.
Com., stk,". ¢without par value—stated

value $5 per share).. - #5,000,000 shs. ‘3,383,559 shs,

'Inclydes 663,443 chares veserved for issuance upon conversion of
the series A debentures and 136,000 shares reserved for issuance upon
exercise of options granted or to be granted to officers and employees
under the corporetion's Restricted Stock Option Plan.

UNDERWRITERS - The several underwriters named helow have
agreed to purchase, in the percentages set opposite their respeciive
names below, all of the series A debentures not subscribed for upon
exercise of rights:

$25,000,000
19,903,2
210,921 shs,
24,255 shs.
186,666 shs.

“ ,,
15.072 A, M. Kidder & Co., Inc.__ 1.507
1,507 - Arthur M. Krensky ‘& Co, 1.005
Ladenburg, Thalmann &

Co. i

Allen & Co

Abraham & Co.

Anchincloss, Parker & Fed-

path

Bache & Co. ___

Baker 8imonds & Co.

Bateman Eichler & Co.

A. G. Becker & Co., In

Blair & Co., Inc..

Boettcher & Co.—— i

Bosworth Sullivan & Co.,

. R S

Francis I. duPont & Co._. sen, Inc.

First California Co., Irc._ William E.

- f Inc. .
‘ Prescott

Inc.'

3.015
3.015

502
1.507
3.015
1.507

i 5.025
Lebman Bros. __..__._ - 5.025
Carl M. Loeb Rhoades &
Co. ... i
McKelvy i
Nauman McFaw.
Newburger Loeb & Ce.___
Penington Colket & Co.___
Peters, Writer & .Christen-

5.025
.502
.502
.502
.502

Pollock & Co.,

Goodbody & Co.
Gross Rogers & C
Oscar Gruss & Son-
Hamlin & Lunt _
Hardy & Co.

Ira ‘Haupt & -Co.

Reinholdt & Gardner.
Reynolds & Co

Wm. C. Roney & Co.
Salomon. Bros. & Hutzler_
Schwabacher & Co.
Stone & Youngberg
. Stroud & Co., Inc.
ESutro Bros. & Co.
Sutro & Co.
Walston & Co., Inc.
Wertheim ‘& Co.

502

- 1502 °
3.015
502

J. ‘A, Hogle &. Co.
Howard Weil, Laboui
Friedrichs & Co._-

E. F. Huiton & Co._

—V. 185, p. 608.

., Columbia Gas System, Inc.—Definitive Debentures—

Definitive 8% % debentures, series F due 1981 may be exchanged
for outstanding. temporary. debentures at Guaranty Trust Co. of New
York.—V. 185, p. 42. )

Columbus & Southern Ohio Electric Co. — Registers
With Securities and Exchange Commission—

This company on Feb. 5 filed a registration statement with the SEC
covering $16,000,000 of first mortgage bonds, due 1987, to be offered
for putlic sale a‘ competitive bidding.

Net proceeds will bc added to the company’s gereral funds, which

funds will be used -in" part 'to carry on’ its -construction - program,

including payment in large pari cf bank loans (estimated at $13,800,-
€00 at March 1, 1957).. These loans were effected.to enable.the com-
pany to pay in part the cost of property additions and improvements.

ber” of+ shares- outstanding. during the "years -1956 and ’

and - equipment . for--the - year |
amounted to $3,066,000, and it is estimated that. the total requirements
for ‘the year 1957 will be -approximately $3,000,000."—V, 183, p. 2414,

The comphny's constrvction . program com.?m'plates expencitures of
apyroximately $£30,000,000 in 1957 and $25,000,000 in 1958.. *
CONDENSED CCMPARATIVE EARNINGS STATEMENT

Years Ended Dec. 31— #1956 1955
Operating revenua; - £41,678,123 $39,487,483
Net incoine - 6,730,318 6,646,141
fEzrned per common chare. — $2.23 $2.18

“Preliminary avd subject to audit. .

tBased on-2,651,260 common shares in eaclh ycar—V. 184, p. 2737.

Community Research & Development, Inc. — Deben-
tures Sold--The recent.public offering of $3,000,000 6%
convertible debentures due Jan. 1, 1972, through Alex. -
Brown & Sons and associates; at 100% and accrued in-
terest, was oversubscribed. For details, see V. 185, p. 340. .

- Consolidated Edison.Co. of New ‘York, Inc.—Registers -
Convertible: Debentures With SEC— -

This compary on Feb. 1 filed a registration statement with the
SEC covering a proposed’ offering of ‘maximunr of - $55,087,300 of con-,
vertible cebentures, due Feb. .15, 1972. The company plans to offer -
rights to subscribe for the debentures to its common stockholders on
the basis of $100 of debentures for ;each: 25 shares' of common stock -
helda of record at thz ¢lose of business on Feb. 25, 1957. The offer -
will termimate on March 15, 1957.-. S oom e %

It is propesed -that, the - offering will be underwrittén by a groun
headed jointly by Morgan Slanley. & Co.-and The. Pirst Boston Corp.

The. proceeds from the sale of the convertible. debentures will re +
applied to the payvment of approximately. $43,000,000 of short-term
bank notes incurred in. connection with .the intzrim financing of the
company’s construction program and the -halance toward. payment for -
additions to utility plant on or after Dec. 1, 1956. The. company and '
its subsidiary are engaged in-a constructiu[n program ' which - it s °
estimated, on the basis of present price levels and: conditions, will ~
invoive expenditures for the years 1957 through 196} of approximately
£650.000,000, of ‘which $595,000,000 is for electric, $30,000,000 for gas, *.
$10,600,000 for steam. and $15,000,000".for conunorn. plant. -

The company bas paid dividends. on its common-~tock in each year
since 1885 and since 1954 querterly payments have been on a $2.40 per
share annual basis. The most recent dividend declared was-a quarterly |
- dividend of 60 cents per share payable March 13} 1957 to stockholders
of record Feh. 8, 1957.—V. 185, p. 483. 4 -

' Consolidated Freightways, Inc. — Extends Alaskan -
Operations— - .

Purchase by this corporation of the assets, including. operating °
«equipment and terminals- in. Alaska, of ‘Garrison.Fast Freight, ‘Inc., -
was. announced jointly on Jan. 28 by .J. M. Garrison, -President of :
Garrison Fast. Freight and J. L. 8. 8nead; Jr., President of Consolidated °
Freightways.. , The. changeover ,took place February 1. :
+AThe purchase price of close 1o 81,500,000 represents current-replace- "

“% ment. .values__of . the: trucks. traflers; terminals .in Anchorsge - and'®

Pairbanks.and other equipment- purchased. : = . "
.Garrison. moves loaded 1railers-and .other freight containers on . the
“decks .of  Alaska. Steamghip-Co., vessles from Seattle to SBeward. and
Valdez, ‘Aluska. . From.the.two. Alaskan ports, Garrison moves freight’
‘to “Anchorage and Fairbanks:either !‘piggyback’. on flat.cars of the
‘Alaska: Raiiroad or via highway.on. Garrison:vehiclés. - The .company’s - .
#highway service. covers .the entire’ Alaskan. highway  system. BT e
-Carrison thus now supplements the-.highway operations. conducted

- through Canada- to Alaska by Northern Freightways,. Inc., a:division -

of Canadian Freightways, - which is .4 subsidiary of.C-F. a ¥ 2
‘ .*No- part-of - the acquired .Alaskan.eperation,-is.under .regulation, and’
609 5 s

.no operating uutho;ltx is mvolqu.—V. 185, p. .

7 o Gl o e Bew ik s

" Continental Electric Equipment. Co.—Sales & Earnings
"The compary on ‘Jan. Z4'reported net sales of $2,799,742 in the six’

" mofiths ended Dec. 31, 1956 compared  with-sales:of '$2;116,825 in the-
_comparable’ period of 1955. B o - & R :
“The ccmpany, manufacturers of heavy electrical equipment, had net -
“incomre for the first £ix months of the current fiscal year cof $161,978,’
or $3.14" per common -share bused on’the 51.657 shares outstanding
at year-end, compared. with a net loss of $123,861'in the comparable
six’mon(hs of 19565.—V. 181, p. 744. W s m 4

* Continental Uranium, Inc.—Shipments Up;biversifies

- Gerald Gidwitz, President, on Jan. 24, in a letter to the stockholders,
sa'd in part: ¢ 2

“In. each of the past three months, this comnany has set a new
record in the amount of uranium ore mined and shipped. In De-
cember, we shipped a total of 5,418 dry tons, with s gross value of
$144,873. i

“Shipments from our Rattlesnake mine arc being made at the rate
of 4,500 tons per month. This will be incicased to 5,000 to 6,000
-tons -per ‘month- by zpring. Ore is also being shipped from our
Continental No. 1, Rattlesnake Far North and Flat Top properties.

“Following our acquisition of the Maiicn 8ilica Co. of Marioa, Ky.
last spring, we discovered further opportunities to obtain. properties
in the non-metallic mining, ready-mix concrete and building supply
fields. We have now acquirea three such companies and are presently

- investigating a number. of others.

“We purchased the Transit-Mix Concrele Co. gnd the Dauizls Sand
Corp., both of Colorade Springs, Colo. Transit-Mix cperates three
plants and is the largest ready-mix concrete supplier ir tnhe Colorado
Springs avea. It also distributes reinforcing steel and steel winZows.
Daniels Sand is the largest supplier of construction sand in the
area. It has recently opened a new. 280-acre sand deposit. -

“Qur third acquicition is the Pacific Materials Corp. of Pacific,
Mo., near St. Zouis. This property includes, a reinforced concrete and
«ilicg brick building with 21,009 souare feet of floor space: equipment
for the manufacture of silica bricks and blocks, including four auto-
claves and an adjacent 50-year supply of high-grade silica sand.
At this plant, we are presently running experimental production of
bricks and blocks in various pastel shades. These are finding. in-
creasing popularity with architects and  builders for use’ in- con-
temporary construction.

“Combined sales of .these three companies ir 1956 were approxi-
mately $2.,502,000. . We anticipate this figure will ke increased in
195%."—V. 184, p. 2324. :

Controls Co. of America—Plans Expansion— ’

This commpany has announced an expansion program to increase
assembly and fabrication operations at the Nijmegen, Holland, plant
of its subsidiary, Controls Maatschappij Europa N. V.

Louis Putze, President, said the.company is. building a 7,000-square:
foot addition to increase working space in its present Nijmegen plant.

The expansion will increase Nijmegen production of ‘vaporizing oil
burner controls, refrigeration expansion valves and home laundry con-
trols for European companies. licensed by American appliance manu-
facturers such as Whirlpool, Westinghouse, General Electric, Frigidaire
and Bendix, Mr. Putze said. : ! i
* Controls Company and its predecessors have supplied their European
markets for the past 20 years on an export basis, he pointed out.
The Nijmegen subsidiary was established in the latter part-of 1954.
—V. 184, p. 320. 2 .

Corning Glass Works—New -President of Affiliate— -

" Russell Brittingham, Vice-President and Director of Purchases of
Corning Glass Works, Corning, N. Y., has been chosen the next
President of Pittsburgh Corning Corp. to succeed H. B. Higgins. Mr.
Higgins-is Chairman of the Board of Pittsburgh Plate Glass Co.
Pittsburgh - Corning Corp., with headquarters in Pittsburgh, Pa.,
manufactures glass blocks and “FOAMGLAS" cellular glass insulation,
an{:l, 115850wne«¥i D1’omtly by Pittsburgh Plate and Corning Glass Works.
=V » P. . .

Corporate Leaders of America, Ine., N. Y.—Registers -
With Securities and Exchange Commission—
This New York investment company  filed with the SEC an amend-
yaent on Feb. 4, 1957, to its registratéon statement covering additiqnal
‘‘certificates as follows® $50,000,000 . Peviodic Payment Certificates
- Beries “B” -and- 2,568,649.517 Participations;- and $2,200,700 Single
. Png]le:nt Certificates Series “‘B’” and 103,752.057-Participations.—V.- 183,
p. 7€8. -
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: T' Crestmont Oil Co.;-Burbank,: Calif.~~Drilling" Program

" Plans for an early 1957 drilling program for this company, initially.”

to include. eight .to ten
Long, President.”
Mr.

wells, were announced on Jan..29 by Carl T.

Long _said the

completion of the current year’s- drilling -program should increase
substantially the company’s present Teserves of over
barrels, most of which is heavy- California crude.
“Recent advances in crude- oil prices should add to the company’s
1957 gross revenues by as much as 25%,” Lorng said.
- The first well to be staked .under ‘the new drilling .schedule is
located on the Un'on-Miller Lease in the Kern Bluff area .of Kern
County where. Crestmont. already- has 13 producing wells. It is the
company’s intention to complete development cf the undrilled portion
of the lease by the .end of 1957 in order to determine the extent of
the producing area.
. <Crestmont_alse will drill on the Company Fee Property in the Kern
River Fizld. A deeper test is also planned for the Kern River property
at a zone below the present producing horizon.: Mr. Lohg said coring
in the area had already indicated a saturated oil sand of marine
character. e
_ Additional drilling. also is scheduled by Crestmont for the Placerita
Field on the York Lease.—V. 184, pp. 916 and 321. ] :

: Crown Cork & Seal Co., Inc.—Banker on Board—

Robert. W, Drummond, associated with . the investment firm of °

Francis I..u Pont & Co., Philadelphia, Pa., has been elected a director
to fill the vacancy caused by the resignation of Leonard F. Olt. - ~

. Mr. Drummond is also a director 'of Connelly’ Containers, Inc,
Philadelphia,, Pa.; Hofmann  Industries, Inc., Sinking Springs, Pa.;
National. Alfaifa Dehydrating & Milling "Co., Lamar, Colo.; and Arden
Corp., Philadelphia, . Pa. In addition, .ne is' Fresident of Wissahickon
Bridge Corp. . Z .

Announcement of the appointment of nv executive committee hy*
the board of directors- was made .on- Jan: 31 by John -J. Naglé, -

Chairman “of the Board.

John F. Connelly, a -director, has ‘been elected Chairman of the
Exequtive Committee . with' ‘Russell” Gowans,’ President, and 'Walter
L. McManus, Vice-President and. Secretary,” as other members of the
committee.—V. 183, p. 2288.

Crucible Steel Co. of America—Unit Expands—

. Trent ‘Tube Co., a -wholly-owned .subsidiary, announced on Feb. 8
the completion -of plans ior. the -opening of a $econd plant to
manufactute welded stainless steel and high: alloy tubing  and pipe.
‘The new plant will be located -at Fullerton, Calif., in the Los Angeles
area, and Js scheduled to be completed and ready for” operations
“‘pefore the middle of this year,” according to Fred E. Wenzel,
Trent President. ;
© Mr. Wenzel said the plant will operate as a division - of Trent's
main works at East Troy,” Wis., and will be situated on a four-acre
traghmnlready purchased. Building costs were not revealed,—V. 185,
p. . -

DanCu Chemical . Co., Oklahoma - City, Okla.—Stock

Offering Suspended—

The Securities and Exchange Commission, it was announced on
Feh. 4, bas issued orders temporarily denying and suspending, respec-
tiveiy, the Regulation A exemption from registration under the Securi-
ties Act of 1933 wita respect to proposed public offerings of securities
by the following:

(1) ‘The Regulation A notification of DanCu Chemical Co. ‘filed
Aug. 7, 1956, proposed the public offering of 18,000 shares of class
“B” common voting stock at $10 per share, 9,000 shares of 6% cumu-
lative convertible class “B” preferred stock at $10 per share, and an
additional 4,000 class “B” common shares reserved for issuance upon
conversion of the preferred.

- (2)-'The Regulation A notifi¢ation -of 'Urainbow, ‘Inc.; ‘Salt “Like
City; Utah, filed Aug. .31, 1954, sproposed 'the public offerinz of 2,000,-
-00u cornmor snares.2t+15 cents per.share. A
In its order concerning DanCu Chemical, ther Commission asserts
‘that, by reasonof 'a nrovision of Regulation A, which provides a
_conditional exemption from registration with respect to oiferings of
securities not exceeding $300,000 in amount, an exemption from
registration is not. .available to-the proposed offering or securities
‘by that company by-reason of the fact that, on Dec. 20, 1956, tne
‘Commission issued an order temporarily suspending a Regulation A
exemption irom registration with -respect to a prior offering by
DanCu Chemical.
*  The suspension order with respect to Urainbow asseis that the
“terms and conditions of Regulation. A have not been complied with

by that company in that (A) it failed to file a report of stock sales

(and use of proceeds) within the prescribed period and (B) the noti-
- fication and offering circular contain. untrue statements of material
“focts and omit in state materfal facts requirec to he stated. -More
., particularly, it is asserted (1) that the address appearing on the

- issver's offering circular is no longer accurate; (2) that N. J. Nielson,
* listed . as a dirvector, is deceased and has been replaced by Ba:n'y
_Amundson; (3) that the offering circular fails to indicate that the
underwriting agreement with Austin .B. Smith Brokerage .Co. was
terminated in December 1934 (4) that, whereas the notification
- states that 3,971,125 shares of unregistered common stock were sold
* within one year prior to the .{iling to persons who agreed to take
- the stock for investment and not for purposes. of redistribution, Val
,s. Scoville, Secretary-Treasurer, .and N. J. Nielson distributed a- large
portion of their stock shortly after aequisition; (5) that the oifering
. circular discloses that the issuer has a.lease on 14 unpatented lode
mining clains in Mohave County, -Arizona, entitled the “Hack Canyon
Property,” whereas the lease has been terminated by the lessors and

the issuer no longer’ has such property; and (6) the offering circular
. fails to di<close that the issucr was in litigation over the validity of
the said lease for many months. Use.of the offering circular without
- disclosure of these' facts, the order states, “would and did operate as

a fraud and deceit upon the purchasers of such securities.”’—V.
‘184, p. 2835.

Daystrom, Inc.—Registers. With SEC—

This corporation filed a registration statement with the SEC on
Feb. 5, 195i. covering $8,000,00G of convertible subordinate debentures
due March 1, 1977, to be offered for public sale through an under-

* writing group headed by Goldman, Sachs & Co. and R. W. Pressprich
- & Co. The interest rate, public offering price and underwriting terms
are to be supplied by amendment.

Daystrem, through divisions and its subsidiaries, is engnged princi-
. pally in the manutacture and sale of a wide variety of electrical; elec-
tronic, mechanicel and clectro-mechanical equipment and components.

Net proceeds of this financing will be added to the company’'s general
funds and will be available for general corporate purposes, including
proposed espansion c¢f the company’'s manufacturing facilities and
- increase of its working capital. It is estimated tnat the cost of con-
struction of presently authorized additional manufacturing space at
Los Angeles, Calif., and Saint Joseph, Mich., will: apbroximate $2,170,-
000. In addition, over-crcwded conditions in the company’s plants at
Newark, N. J., together with an anticipeted increase in produce volume,
indicate a requiremen: for the expenditure within the next two or three
years, according to thc prospectus, of approximately $5,000,000 for
manufacturing space and facilities.

The proposed issue represents the first public financing in more than
30 years by the company -

Headquarters Moved—

This coiporation on' Feh. 4 became the fifth major firm to locate
in the spcciaily zoned suburban researcn #nd o fice area at Murray
Hill, N, J, as its executive offices were moved from Elizabcty, N. J.,
where they had been located since 1977

The 17,000-square-foot, one-story building is located on a 20-acre
plot purchased ny Daystrom last year fromi Benjamin Gallison,—
V. 18 . 2738,

" Dayton Rubber Co.—Expects Record Volume of Busi-
ness. in.1957—Stock Purchase Plan Approved—
Present prospects jindicate -that sales of this company's products

durinz the company’s 1957 fiscal year should exceed the record volume °

, vstepped-upb drilling. schedule - was indicated
following recent increases in' the-price 'of domestic crude. oil. He said -

six million*

. of ‘business reported for 1956, A. 'L"‘Free,dfan_der, Présgdent, on Feb: 4
told: the ‘annual meeting of shareholders.”: - .- 2
" The ~shareholders '‘approved -.2 -stock purchase plan- proposei by
. ‘management for salaried emoloyees to which ‘hoth employees and the
company will- contribute,: subject to Treasury Department approval.
The. sharenolders also approved a resolution. to increase- tie bhoard
of- directors to nine.members “from-its present sevenm, with tha addi-
tion of one now dircctor in 1958 -and a secotd at the annual meeting
in 1959. Re-elected to the board for tnTee-jear lerms. wers . wa.
Christie, President, American Latex Products ‘Corp.; Herman H. Kahn,
‘partner, Lenman Brothers; and- Bentley G: McCloud, Jr., Vice-Presi-
dent, First National Bank of Chicago. .
“ Recounting his company’s progress during the past year, Mr. Freed-
lander stated: . ’
“Plant capacity activated in 1956. will be available to handle in-
creased business in 1957, and $5,000,000-in new financing has been
added to working capital.”- i

$5,000,000 5% % . Debénture Offering Oversubscribed
—The $5,000,000 of 54 % .convertible subordinated de-
bentures due Jan: 1,71972, which were publicly offered
on Jan. 31 by Lehman Brothers and associates at 102} %o
and accrued interest, .were quickly oversubscribed. For
details, see V. 185, p. 609.

Diamond Matéh Co.—Sales in 1956 at New Peak—

Sales of this company in 1956 reached a record-level of $133,716,000,

up 34,877,000 frora tile previous ycar, -acsording -tov prelimirary figires
releesed on-Feb. 4 by Robert:G. Fairburn, President. - :
. Net-earnings for the year totaled $8,934,000, compared with $9,108,-
00G- n -1955. After deguction ot nreferred dividends, -eaining; per
commot share améunted to $3.04,. as against $3.02-per share in - the
:previovs year. - . Y3

Net income ‘for 1956 intclidas’ the capital gain on the sale of the
commnany’s connon - steek i ment in Eddy Match Co. Ltd. - of
Canada amorniing  to.approximately 2C. cents per common share.
Netincomi for 1856 Aoes not inelnde earnings of The:Har morn Fidre
'Co., ‘Ltd.,-a nhonconsolidated ‘British subsidiary -acquir‘edyin June; .1956.
. Earnings from operaciols were wown dwout 8¢, Myy 1 irown sa.d,
.due principally ‘o aknnss in vrices of rcsale hook malches t.rough-
out mast of the 'year ond the low level of lumber prices .wiica. p.e-
'vailed during-the third and. fourth Juarters.

Construction of “Diamont’s new. $20,000,000 intezrated forest proil-
.vcts plant at Red Blufl,-Calif., ‘which:will provide for "\gho!e 03"
- utilization, is procecding on schedule. It wili. include a’ saw-will,
planing . mill and kilns. and a “molded pulp -plint. The latter is
expected to besin limited= production .of *esg cartons by mid-1957,
and the entire ‘plani”is slated 'to- come into. operation in carly 195d.
—V. 185, p. 43. : : " .

Diversified Growth Stock Futid, Inc.—Reports Increase
in Share Value for 1956—

Net asset value per share was-$12.73 at the fiscal year-end on
Dec. - 31, 1956- compared with® $11.52 a . year. earlier. This is . an
increase of 168.5% in share value far the year, adjusted for the sccurity
profits distribution of. 69c per-share declaTed ,on Dec. 31, 1956.- For
the same period, total net ascets of the. Fund increased $2,395,543 to
“a year-end figure of $15,273,789. e e X

Shores outstanding. on- Dec. 31, 1956 were 1,199,661 compared with
1,118,121 a' year earlier.—V. 181, p.’'2471:

Doeskin Products, Inc.—January Sales Rise—

Led by a rise of 147 in volume of facial tissues sold,” January sales
of ihe Doeskin brand of paper products increased 47 over the cor-
responding 1956 period, Roy H. Callahan, President, reported on Feb. 7.
-—V. 185, p. 610. b
. Douglas Aircraft Co., Inc.-—Debentures Offered—An

underwriting- groupheaded by Merrill Lynch, Pierce,

Fenner & Beane and Kuhn, Loeb & Co. offered on Feb, 6

$27,900,000 of 4% convertible subordinated debentures,
" due Feb. 1,.1977 at 101'2% and accrued interest.

The new debenfurfs aré convertible &t any Mme" inté’ capital stock
$95 ‘per share, subject to adjustrhent. They #re redeémable at the
torought Jan. 31, 1958, 'and at decreasing
star_tlng in® 1967, will fetire 75%

at
compahy's option at 10514 %
prices ‘thereafter.’ A' Aiking fund;
of the issue befoce maturity,
PROCEEDS—Ne!, ‘proceeds from the sale of the debentures will
initially be. added to the company’s working capital.’ Tone company
expects to use such funds, among ocher things, to keep the company
.in a position to accept-orders and undertake projects for the govern-
ment, to:further advance the comnany's position in the development
and ‘production . of commercial aircreft, parciculraly its DC-8 jet
transport program, and for additions and improvemelits to properties
and facilities.
UNDERWRITERS—The several underwriters named below, for whom
. Merrill Lynch, Pierce Fenner & Beane and Kuhn, Loeb & Co. are
acting as joint capresentalives, have severally made a firm commit-
- ment to, purehase from’ the company the respective principal amounts
_of the debentures set forth below:
Merrill Lynch, Fierce,*
Fenner & Beane__
:Kahn, Loeb & Co._.
A. C. Allyn & Co., Inc,
American Securities’
. COTDs mmmswism
- Bache & Co.....

$725,000
250,000
400,000
725,000
150,000

Kidder, Peabody & Co.
W. C. Langley & Co..-_
Lee Higginson Corp....
Lehman Brothers. ... .
“.Lester Ryons & Co... ..
Carl M. Loeo, Rhoades
P2 o T T
Irving Lirndborg & Co..
Laurence M. Marks &
«Co.
Mason-Hagan, Inc.
McDonald & Co.
McDonnell & Co.
Mead, Miller & Co._-..
Merrill, Turben & Co.
Inc.
Mecdel, Roland & Stone
The Ohio Co...— .
Paine, Webber, Jackson
T8 CUrtiSac =
R. W. Pressprich & Co.
Putnam & Co.-- %
Reynolds & Co.
Rippel & Co.
The Robinson-Humphrey
= 1C0:, INDimscanmsuviwa’
L. F. Rothschild & Co.
Schwabacher & CoO.....
Shields & Co.
Smith, Barnev & Co....
william R. Staats & Co.
Stone & Webster Secuii-
ties Corp.--.
Spencer Trask & C
Tuvcker, Anthony &

$2,513,000
2,512,000 -
350,000
{300,000 .
309,000
200,000
100,000
150,00
350,000
250,000
725,000
250,009

400,000
150,009
e teeee 300,000
100,000
209,000
100,000
100,000

. Bateman, Eichler & Co.
A. G. Becker & Co. Inc,
Wwilliam Blair & Co.
Blyth™& Co., . Inc,.
Alex. Brown & Sons.__.
central Republic Co.

(Inc.) "
Clark, Dodge & Co,
Richard W. Clarke

‘350,000
400,000

200,000
250,600
e 250,000
100,000
200,000
250,400
400,000

400,000
300,990
200,000
400,000
100,000

Courts & Co
Deminiek &
Drexel & Co.
Eastman Dillon,
Securities & C
Elworthy & Co.-
Estabrook & Co...
The First Boston Cor
First Southwest Co
Folger, Nolan, Fleming-
W. B. Hibbs & Co., Inc.
Glore, Forgan & Co....
Goldman, Sachs & Co..
Granbery, Marache.&

ﬁf)n\lnlck-i

Union

725,000
150,000
250,007
725.000
150,000

200,000
30C.00)
300,000
300,000
125,000
250,000

150,000
725.00)
725,000
725,000
Co 200,007 300,000
Hallgarten & Co.. L 400,000
Harriman Ripley & Co.,
Inc. B
Hayden; Stone & Co._.
Hemnohill, Noyes & Co..
Hill Richards & Co....
Hornblower & Weeks__ .
E. F. Hutton & Co.___ 300,000
Johnston, Lemon & Co. 250,000
BUSINESS—Company is a leading designer and producer of com-
mercial transport airplanes, military aircraft and missiles, The com-
" pany's backlog at Nov. 30, 1956 amounted to $2.2 billion which was
almost equally divided between military and commercial orders.
CAPITALIZATION GIVING EIFECT TO PRESENT FINANCING

Authorized Outstanding

250.000
309,000
725,000

725,070
250.000
400,000
150,009
725,000

Winslow, Cohu &
Stetson _ -

Dran Witte:

Wood, Struthers

100,000
725,000

Co.
& 200,000

47, convertible subordinated deben-
tures, due Feb. 1, 1977

Capital stock (without nominal
par valuei _______.

$27,900.000 827,900,000

e i 3,705,660 shs.

&
4,000,000 shs.

'

Ancrcase. of. 35%

. ¢ Exclusive of 293,684 shares reserved. for issuance upon conversion,
of .the debentures-at the.initial conversion rate t.iereoi. ¢

. NOTE—The ‘company has ‘an open line of credit aggregating $119,<
000,000 . with a4 group of- seven banks The credit ‘is on an annual
review basis and ‘there is no commitment. fee. Any borrowings made
shall be evidenced by unsecured 90-day promissory notes bearing in-,
terest at the prime rate in effect at the time of such borrowing. No
borrowingseare outstanding .against this line of credit. N

DIVIDENDS—The company has|paid a cash dividend every year
since 1938. In each of the years 1955 and 1956, the company” paid,
rezular dividends of $2 per share and extra' dividends of $2 per share.
on Jan. 16, 1957, the .directors declared a quarterly dividend of
50 cents per shars: and un extra dividend of 50 cents ner share,” hoth
payable on Faeb, 40, 1957, to stockholders’ of record Jan. 30, 1957.—
V. 185, p. 493. e T

Douglas Corp., Fort Collins, Colo.—Stock Offered—
Columbia Securities Co., Denver, Colo., on Jan. 18 of-
fered publicly 4,000,000 shares of common stock (par one
cent) at 10 cents per share.

The net proceeds are to be used to pay for exploration., development
nn% acquisition of properties and used for working capital.—V. X
p. 520.

Dow Chemical Co.—Licenses Catalyst Process—

Esso Research & Engineering Co. has signed a license agreement to
use the 'Dow company’s Type B catalyst and process for making- buta+
diene, one of the two major ingredients of GRS-type rubber, Dow. has
announced. Lo - ' £

Esso Research aind. Enginecring Company is the central technical
organization of The Standard Oil Cn. (New Toreev), e

The license may be made svailable to affilintes of Eesso Research °
world-wide. ' Esso Petroleum Ltd. a Briush aiiliate -of Esso Research,
plans to usc the process at-its new. butadiene manufacturing facilities .
in Fawley,. England, which are expected to be in 'operation in 1958,
the announcement sald. ¢ .

The Dow .process and catalyst-have been in’ the commercial develop-
ment stage for several years at the Polymer Corp., Canadian synthetic
rubber piant at Sarnia, Canada, o .

The results of this work and technical know-how, developed jointly
by Polymer Corp. and Dow, wi'l ha made availabl~ to Fsso Research.

Dow is presently building a plant in Ludington, Michigan, to produce
this catalyst. . . £

In addition, a semi-plant has been built by Dow at Freeport, Tex.,
to continue rcsearch and development on this process which converts
butylene petroleum fractions to hrtadiene by dehydrogenation. This
unit was just recently placed on stream.—V. 185, p. 610. i

Dresser Industries, Inc.—Reports Record Earnings—

The continued and steady growth of this large supplier of equipment
and technical scrvices for the oil, g~s, chemical and electronie jrduc-
tries was reported by H. N. Mallon, Cheairman of the Board, and J. B.
O'Connor, President, in their 1956 annual report, releas~d on J3n, 28,

Sales for the fiscal year ended Oct. 31, 1956 were $230,292,000, an
over the previous year. This substantial. growth in
sales had an even more favorable impact upon Dresser's 1956 earnings.
which, after taxes increased by 587 or up to $17,259,000 compared {0
$10 904,0C0 in 1953. . . N

Sales and earnings for hoth periods include operations of The Guiber~
son Corporation acquired Aug. 31, 1956. . 5

Based upon the 2,172,325 shares oufstanding as of Oct. 31, 1956, net
earnings per common share were $7.94, compared with $5.15 reported
upon the 1,991,696 shares. outstanding at the end of the 1955 _fiscal
year. Calculated on the basis of the 2,172,325 shares: outstanding in
1956 as a hasis of tracing Dresser's growth as it is currently consti-
tuted, the 1955 earnings total $4.97 per share. n

Dresser's strong financial status was well maintained during the’year.
working tapital’ intreased 25% from $58,592,000 to $72,390,000. The
book value of the shareholders’ ownership increased 18% frov 1.327.4

-000 to $96,017,000. - On .a - per share basis, this equity ‘amounted to

$44.20:.ut, the, end of, the. fiscal yeay of 1956, compared with $37.44 a
year ager - -+ . . R

Ir. November, the sharehilders approved by a substantial majority
an increase i the company’s authorized shares from 4,400,000 to
10,000,000 .and the directors subsequently authorized the  issuance on
Dec. 19, 1956 of one sHare of stock, for each share of stock soutstanding
Dec. 3, 1956, ihus, effecting a two-for-one snllg_,of the stock. el

Dresser’s backlog of orders was $70,306,000 on Qct. J3X, 1956 as com-
pared to $45563,000 a yéar ago and increased throughout the year in
reflection of capacity operations and increas~d demand. This, plus
manufacturing facilities t& be added during 1957 and beyond. will pro-
vide a firm foundation for anticipating "continued good business for
Dresser in the years ahead, More specifically, sales and earnings are
expected to again increase in 1957.—V, 184, p. 1912, 5

Dudeen Telephone & Telegraph Co.—Correction— *~

The item appearing under this heading in the “Chronicle”” ‘of Feb. 4
refers 1o the Dundee Telephone & Telegraph. Co.”—V. 185, p. 610.

Dundee Telephone & Telegraph Co.—Bonds Sold Pri-
vately—This company has placed privately $135,000 of
25-year first mortgage bonds with the Berkshire Life In-

_surance Co..—V, 172, p. 1232, :

Eagle Pencil Co. (N.Y.)—New Executive Officers—

This coinpany, which is a large inanufacturer of qual'ty pencils, has
elocted three Vice-Presidents and a Treasurer, Alfred C. Berol, Presi-
dant, has announced .

E. Albert. Berol, formerly Treasurcr, has bzen ¢lected Vice-President.

Roll J. Thal, General Manager sincc July, 1955, becomes Vice-Presi-
dent and General Manager.

Devid E. Price has been nawed Vice-President in charge of Eagle’s
mark-ting aciivities, ‘He w&s General Sales Manager, .

Kenneth R. Berol has been clected Treasurer.—V. 165, p. 937.

Eastman Kodak Co.—Record Savings and,.Assets for
1956 Announced for. Eastrnan Savings and Loan—
gavings' by Kodak people in the Eastman Savirgs and Loan
Association rose during 195€ to tihe record amount of $36,90),000, 4t
was revealed on Jan, 24 In the 1956 annual report of the As ociation.
This was an increase ‘of 13.9/; over the $32,400,000 at the end of
1955, the pravions high savings totnl, accorcing to Jamess G. Killip,
Executive Vice-President, of the Association. g
Mr. Kilip sald that gross earnings of the Association for 1956
wore $1,€50,000, a 15.57 Increase over the 1055 canount. Not income
before dividends was up 15.97% tc $1,360,000. N 5
Dividend psyments on the three types oi ES&L savings accounts
ounted to $940,070, up 18.87.. . oy
an:“ rt:e end of 1956 {lme Association had $29,407,020 outstanding
in rortgage loans. a 12.3% increase over the $26,200,000 cutstandx_ng
at the end ot 1955, The Creditor Life Insurance Group E"lan for in~
surthe ES&L mortgage Lorrowers -contributed to tht rise in )norlg?ge
loars, e sald.—V. 185, p. 610. X

El Paso Electric Co. (Tex.)—Plans Stock Split— :

The company has filed an application with the Federal Power
Commission seeking authority to split its presently cutstancing
896,412 shares of common stock on &« two-for-one hasis. .

The company's capital stock consists of 946,412 shares, of which
50,000 are praierred stock without par value, and the pal.ance or
296,412 are comiiton stock, without par value. The av)]?hcant pro-
poser to change the presently issted and outstanding 890,41'2 sharzs
of common stock withoui puar vajue into 1,792,824 soares of $5 par
p. 2324. . .

value,~-V,

El Paso Natural Gas Co.—Extends Exchange Offer—

Acquisition by this company cf Pacific Northwest Pipeline Corp.
wasqcomplcted on Jan. 31 by the El Paso Natural Gas Co., it was
anpouiiced by Paul Kayser, President. " )

The exchm{ge ageat, City Bank Farmers Trust ,o.‘g! “l‘ew ‘_Yer.k
reported ‘on Jan. 31 chat 2,435,000 shares ‘of - Facific - Nort¥rw#mst
Tipeline Corp. stock had been deposited for exchanie under terms

184,
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4
of. the offer made by El Paro on Jan. 8,
814 of Paciic Ncribwest shares reguired under
egreement,

The acquisition of Pacific Northwest was completed, Mr. Kayser
said, with the exciranze thrcugh The Chare Manhattrn Brak of the
Pacitic Northwest stock for 4.261,250 snares cf El Paso Naturzl Gas
Co. comtaon B stock. El Paso’'s offer or Jan. 8 previded for the
exchanze of 14 shares of comaon B stock for each eight shaies
of comron stock depoesited by Pacific Northwes’, shareholders,

At its meeting cn Jan. 31, the El Paso board also extended through
March 1 the period of tirse in which remaining stockholders of Paciiic
Northwe:t may aczept the offer, A substantial number of shares
above .the required numper already have been received and it. is
anticipated that addtional shares will continue to be deposited with
the exchange azent.

Prior to completion of the zcquisition, the El Paso board increased
its menr bersbip from 11 to 12 directors. The co'apany accepted the
resiznation of C. C. Cragin, director and consulteni, and elected fo
the poard Arnold R. LaForee, ¥l Paso Financial Vice-President, and
Arthur Dean, Partner, Sullivan & Cromwell, New ‘1. ]

Tben, as provided in the exchenge plin, the hoard’s membership
was increased te 17 and five members of the Pacific Norihwe:y
board were elected to wembership on the El Pa<¢o board. They are:

Ray C. Fish, Chairman of ‘the Board of Pacific Northwest, Prerident
and a director of The Fish Engineering Corp., ‘Chairman of :_J!n
Board of Northwest Production Corp, and a direcios of Transcoubin-
ental Gas Pipe Line Corporwtion; Alfred C. Glassell, Jr., a Houston,
Texas, indepcudent oil and gas producer and former Vice-President
of Pacific Nortinwesi; Leon M. Payne; Vice-President and Secretvm'y
of Paci.ie Northwest, and member of the Houston, Texas, law firm

1957. This censfitutes the
the exchangs

of Andrews, Kurth, Campbell and Bradley, counsel for Pacific North-

Franz Sehneider, associated with the Newmont Mining Co. and
a dirvector of that organization for more than five veats; and Sivart
‘F. Silloway, President of Pazific Northwest, and former Vice-President
of The Mutual Life Insutrance Co. of New York,

Cominenting on th: acquisition, Mr, Kayser said that the *“'paolinz
of interess by iiesc two eompanies sets up an organization with access
to 2l the aciual and potential sources of gas sump'y economically
available to the entive West Coast ‘ard adjoining states.”

Mr. Kay-er plso eniphasized the importance of access tc. new snurces
of supply in Canada. which is made possible through the acquisition.
“The combined system will be in 2 position to draw on these Catadiun
reser subject to the policies of the U, 8. and Canadian Govern-
nr."'m, to the -exten; nccessary to supplement U. 8. resovrces,” he
#ald. “In addition, access to thesa reserves will he extremely helpfiil
to Kl Paso in cennection with maintaining its policy or marketing
large quantities of residue gos produccd in West Texas and New
Mexico." - i

Buys Tekoil Stock—

The F1 Pago Natural Gas Prod cts Co., a subsidiary, has completed
arrangements to purchase 200,000 shares of common stock o’ Tekoil
Corp., it was znnovnerd on Jan, 24, The nurchase aoreement incindes
un option to purchase an additional 150,000 shares over the next
three years.

Tekoil, .which was organized in 1950, is an oil and gas engineering,
and nodreine comnanv special’zire in secondary recoverv operaticns.
On March 31, 1956, there were 480,333 shares outstanding.—V. 185,
. 610, *

Electric Auton-Lite Co.—Feldmahn Joins Board—

. Flection of C. Russell Feldmann as a director of this company was
annorneed on Jan; ‘31, He is.also President and Board Chairman of
the Eureka W'lliamms Corp,, Hennev Motor Co,, Inc.,, and Nationnl
Union Flectric Corp. and a director of the Minneapolis-Moline Co.
~-V. 184, pp. 217, 520.

Electiric Bond & Share Co.—Asset Value Rises—

Asset value of this comvany's common
totaled $169,888.000, the hichest at any reportineg date since combar-
‘able figures have been available. Georee 3. Walker, President, reports
in the company’s fourth quarter statement.

Asset value at Dec. 31, 195G, was $6.445.000 more’ than“at the
end of 1955 and ecounl to $32.36 per share, compared with $31.13 at
the same cate in 1955,

Avset value refleets the investment in Ebases Services Ine, at its
canitnl and estimated surplus at Dec. 31, 1956, other holdings for
which there are ho nrket -quotations at cost, and other investments
“at closing market ouotatiot.s. Marketable securvities held at year's
#nd had a market value on Dec. 31 of $24,560.900, approximately 45%
above cost.

Net income for 195G, before prior yearvs' tax ecredits of $497.824,
“emounted to $6.911,274. or $1.22 a share,
'The .compsny also realized on the sale of securities for the year a
net gain of $763.592, ' ’

. A fourth quarterly cash dividend of 31'4 cents a share, paid Dec.
28, 1956. ta. holders of record Dee. 7. hroveht dividends for' the
syear to $1.25 the same as declared in 1955. The company is advised
by counsel that, on the basis of a tentative determination, dividends
paid in 1956 are not subject to taxation as dividend income under
_ihe U. 8. income tax lay and regulations.

The report shows that in the 10 vears since the rvesumntion of
dividends Ly the company in 1947, shareholders have received divi-
.dends, richts and a canital distribution with an aggregate value at
the time of issue of $17.04 per share. At Dee. 31, 1956, the value
of these distr‘bntions was $43.87-a share, or more than $230,000,000.
—V. 184, p. 1580,

Elyria Telephone Ce., Elyria, O.—Registers Preferred .

- Btock With SEC—To Place Bonds Privatelv—

The company on Feb. 1 filed a registration statement with the
SBEC covering 15,000 shares of cumulative preferred stock, .convertible
series ($50 par), to be offerrd for public sale through an under-

. writing. groun headed by Kiddey, Peabody & .Co., The dividend rate,
public offering price and ,underwriting terms -are to be supplicd by
amendment, & ’

Ac_(:ording to the prospectus'the comnany hagian agreement with

; Bn institufional. investor vnder which it proposes to issue and the
investor proposes to purchase at 100 of principal amount $1,250,000
of first mortgage 4737 bonds, series B, due 1987. It is expected

. that these bonds will be issued shortly after the sale of the new
preferred.

Net procceds to be received from the sale: of the new preferred
and of the honds will be used to repay short term bank loans (in-
curred for coustruction purposes) which are outstanding in the
amount of $1,750,000. The balance will be added to the companv's
funds available {or its general corporate purposes and -intended for

. use in connection with its construction program. The company's
construction. budeet for the period for the 15 months ending March 31
1958, amounts to $1,307.000.—V, 176, p. 2270. '

Equitable Credit' Corp.-——Transfer Agent—Registrar-—

Eifective Feb. 15, 1957, all classes of the company's preferred stock,
and the common stock, srould be presented for transfer ro: Chasa
Murchattan Bank, 40 Wall St., New York 15, N. Y. Chase Manhsattan
is ’Jalso the dividend disbursing agent.

‘ne registrar is The Empire Trust Co., 20 Br v 9!
T R it R R oad St., New York

Evans Products Corp.—Merger Approved-—.
See Haskelite Manufacturing Corp. below.—V, 184, p. 2835.

Fansteel Metallurgical Corp.
Construction— *

New construction at the company’s North Chicago, Tl lant am
5 : | T A ” unt-
ing to an estimated s»sq.spo was authorized by the direAc!Ers on Ja(l]]. 31.
A third story, comprising 24,500 square feet, will he added to an
ex_i.;ll};:;g mesal'lurgical huilding in Fansteel's North vlant This snace
Wil be used {or research laboratory offices, jabor S, pi 1 t
bt Tl b iy Yy iaboratories, pilot plant
A nev building containine 21509 square feet will be constructed in
the South plont. This building wil' be used for production of smehred
powder metallurgy products, including Fansteel heavy duty electrical
contacts, and Fansteel 77 Afetal, a heavy tungsten alloy which is used
extensively in alrcraft counterweights, i f
aments,

— Authorizes $665,500

tislfraser.stlouisiedvokg/ ... ... .

- hoth to b= offered at par (610D per ghare).

“sulted in cash awards averaging $€5.35, an all-time Figh,

stock at the end of 1956

a slight gain over 1955..

navigation and control instru- °
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Construction is expected to start immediately, with completion by
Jan. 1, 1958.—V, 184, p. 2524, .

Fireside Neighbors, Inc., Enumclaw, Wash.—Files With
Securities and Exchange Commission— . - :

The corporation on Jan. 15 filed a lecter of notification wi*h the
SEC covering 100 shares of class A non-asszssablz ncn-voting pref r.ei
stock and 100 shares of class B non-ass2ssable votiag prof rred :tok
There wili- be no under-~
wriling. The.proceeds are to be used for the purchase o/ land foxr
lile lcase agpartments. X

Foote Bros. Gear & Machine Corp.—New-President—
William A. Barr, formerly President, has been elected Chairman
o0f the Board:. James R. Fagan, formerly Executive Vice-President and
Treasurer, becomes President and Treasurer.—V. 183, p. 557.

Ford Motor Co. (Mich.) — $900,246 Paid in 1956 for
New Ideas— ¢t

The Ford company's employces- received "$900,246 during 1956 for
ideas submitied under its employee:sugzestion plan, John S: Bugis,
Vice-Presideni in chorge of Industrial Relations anno nc-d on Feb. 1.

Last year's total raised-to-34,674,567 tle amornt paid ouat in cash
awards since start of the sugzestion program in Anguct, 1247, Thc
‘total includes 70 maximnm awards of 33,000 cach and 233 for the
‘previovs maximum of $1,500. *

Of 63,976 acceptable suggestions submitted during 1956,

Participants in the company’s management proposal plan—open to
employces no% cligible for the suggesiion plan—submitteu " 24,674 ac-

ceptable proposals last year and- received 5,400 commendation: . The -

commendations are given in leu of cash awards.—V. 185, p. 610.

Four ‘Wheel Drive Auto Co.—-Earnings Rise—

This compang’ reports that its net profit for ‘the three months ended
Dec. 31, 1956, increased approximately 247 -and its- shipments 357
over the corresponding quarter of 1955. . .

The company earned a net profit of $126,633 or 42 cents per share

of canital stock for the quarter ended Der, 31,.1956, compared wiin

net profit of $102,445 or 24 cents per share in the 1955 qusrter.

During the same periods, shipments of .FWD trucks and parts ag-

gregated $5,222,360 in 1955 . compared with $3.863.655 in 1955.
Unfilled orders at Dec. 31, 1956, totaled $17,960,000, compared with

'$11,506,000 at Deec. 31, 1955.—V. 185, p. 341,

Frommes Metropolitan Co. — Stock Offered—Invest-
ment Service Co,, Denver; Colo., in January offered
publicly, only to bona fide residents of Colorado, 25,000
shares of.common- stock at $1.25 per share. .

The net proceeds are to he used for general corporate purposes.

Gamble-Skegmo, Inc.—Acquires Canadian Firm—

Gamble-Bkogmo interests announced on Jan. 25 that they have pur-
chased thc receivables,” inventories, equipment, good will .aad busin ss
of the 75-year old Marshall Wells Co:, Ltd., of Cznada onc .of Canaaa’s
largest hord iines who 3 5

Marsholl Wells operates 19 warehouvses -and three . manufacttring
plants; and serves over. 20,000 outlets in Ontavio, Manitoba, Albe.ta,
Suskatchewan and Brifish Columbia.  1n - adcdinon o
distributes more than -40,0C0 ftems, including riaany nationaly known
liner of merchandise such as radio snd telovizien sec ,
frizerators, vacunum cleaners, and similar appliances. The company's
manuracturing -activitie; include lubiicating oil products, Lai.st
building materials.

No changes are contemplated in either ‘the management or or-
garization of Marshall Vi'.lls,

Ii is expected that an affiliated company wili be formed.and that
its securilies will Le offered to the ‘Canadian pullic, thus raking

“Marsnall Wells publicly owned for the first time.—V. 185, p. 610.

Gas Industries Fund, Inc.—Has Record Year—

This Fund reports that the calendar year 1935 was the bigzest in
its history, wi*h a racord sales volume of $165,874,166.

This was an increase in saies of $4,366,963' over 1955 sales.

For the.calendar year 1956, total net assets climbed over $18,000,00
to an all-time high of over $59,000,000.——V. 185, p. ¢1C.. -

General American Transportation Corp. — -Earnings

Outlook—Sam Laud, Chairman of the Board, in an ad-

.dress before New York Society of Security Analysts on

Jan. 4 said in part:

Five years ago it was my privilege to talk 10 you here. At that
{ime I thought General American would grow and. i.s earnin_s im.rove.
Earnings huve almost doubled in that five-year period.

We have a lot. of properiy. -We¢ own 62,500 specialized railroad
freight cars. We have six tank -tcrminals ‘for the s.orage of aiquicl
commodities, 10 manufacturing plants, 29 strategically - .ocated .c r
repair shops, complete equipment for 50 crews for erection of field
storag2 tanks, vessels, process and other heavy eyuipment. We nave

- favestinents in operating companies in Mexico, Csnada, Zrance and

Brazil; all earning and paying-dividends, Our working capital is $72
mitlion. :We owe a-lot oi money, $175 miilion _long-ierm de t.* Of-this
amount,  $132 million is on ejuipment trust; the rest, subordinated
notes and debeniures. #

In the past_ 10 years we hdave invested $z70 million in prop-rty:
$235 million in rolling stock and terminals, $35 milllon: in -manu-
facturing. k

Leasing is now, 'and for the foresecable fﬁhu-e will continre to-be,,

our major source of earnings. It should b so, not-hzca se ot-ér narts
of ovr business progress but little, but because so much more continyes
to be invested in our leasing business. We don’t speculate when we
build cars or tankage for our ownership. We lease on pro.itable terms
befere we build. :

As- a result of our diversification ef ‘ort, .we now partivipate sub-
stantially and directly in the strong basic growth of :nanufact iring and
we think we have some dynamie areas in which to operate. At tine
same time, we retain throvgh our leacing. to: basic iadustry under
ldoug-te:'m contracts, an unusual degree of immunity to general business

ecline.

Our schedule of new car building for onr cwn fleet to surply the
growing demand of our customers, runs will_into the third quarter of
1958. The cost of the new cquipment, covered by firm lung-ierm
leases, is' upward of $45 million. : |

Cur total manufacturing order book 4s $110 million, This does not
include cars or new storage 1or our. service-lines and termrisals.

Our largest manuiacturing facilities are-two car building plants. Oae-

2t East Chicago produces all types -of freight cars, the cthaer at
Sharon produces tank cars. Hampered by steel shortage thro ghout
the yesr, the -steel-strike then set our cas brilding b-ck an aiditional
three montns. Long a weak spot because of snoradic demand, that
weakness spuired us. to develop other lines of products for th:se laigs
plants. ‘Now, for the first {iine in decades, it is most likely t at there
will ke -sustained car buying for at least five years. Prominent, well
inforried railroad men forccast a 75,000 to. 100,000 anncal new car
requirement for at lcast the next five years.

We have bzoen in the plastic molding business for 11 years. We now
are the-nation's leading custom n:clder .of plastics. Volume rnd profit
drotped in 195G, bzacase we were too depend-nt on the rovs=ho d
appliance field and with its contraction we lost volume and profit
margin. During 1955 - we received more orders for new molds than
ever before in our history, and many for apgplication ia indcsiries
from which we had little or no business in the pacst. In the lat er
Dart of 1956 some of the new f{izlds which we entered were the auto-
motive, velve, fittings, plastic pipe and furniture. For 1957 we.are

. now tooling for commercial and military aircraft components, and
have acquired a- plastic packaging line of thin wall riid {hrow-away -

containers for such foods as ice cream, cottage cheese, colfce,
A number of other fields are now pending and prospe ts are goo-.

ete.

Despite a general recession during 1256, in toth volume aud prafit -

of the screw- fastening industry, our Parker-Kalon Di ision showed
improvement in volume and profit over both 1955 and 1654. Tie move

_ order book extenis pracuically taroug:a 1957.

13,768 re-

ta.dwere, 10 -
stoves, re- -

and .

. expzseted that: the warrants will- expire at

o ities

P E ‘e

-to our new plan’ 2t Clifton, N. J.; began to show Tesults in produc-
tion, efficiency and netter. costs by mid-1956. . :

Bookings of Louisville dryers were tne highest- in the history of
this equipment. J

The Plate & Welding division is.engaged in the fabrication and field
erection of sworage tanks and gasnoluers of any =ize, as well as a
limited amount or gencral contracting for the cement, relinesy, and
caemical industries. This division also selis sbop. fabricat:d tanks,
‘vesscls, towers aad weldments to supplemcnt the irefgai car wor< at
our Sunaron, Pa. and East Chicago plais. We 1airicate 'plates and
shapes for ficld creciion at Sharon, Fa.; East Chicago, Ind.; Birming-
ham, Ala., and O.vem, Utan, giving us a nationwide coverage for field
erection: contracts. Our 1956 orders totalcd £17,500,000. ihe preseat

The Fuller company in 1956 made the largest contribution to Gen-
eral American earninis from manvfacturing. Most of ‘Fuller earnings
stem -from its successtul design, enginecrizg and .production of its
ratented products.’ Its principal products — Fuller-Kinyon systemns
Alrveyor, Alrsiide and Inclined Grate Cooler, as well as its know-now
in certain processing fields, have a wide applica“ion in- various in-
dustries. Its allied -lines of the cement preheater, compressors,
vacdum pumpe, blowers and miscellancoces items have expanded anc
will continue. to expand in new industrial uses, _ 3 .

Licenses -Patented  Nickel Plating Process— i

<. This company and the Gillette Co. of Boston on Feb. 5-announced
the signing of a license agreement covering the use of the patented
caemical nickal plating process Kanigen tor Gillette products. * -

The Gillette Co. hes obtained the rights. from General American to
use the Kanigen plating process in the manufacture of such Gillette
products - as razors,. Toni cosmetic articles, Paper Mate pens, and
other products. >

General American does Kanigen plating in its ;sants in Sharon, Pa.;
East Chicago, Ind.; and Compton, Calif. "In addidon, it has licensees
lor the process in otier parts’ of the United States, a3 well as in
‘Great Britain, Western- Continental -Europe, Japan, Canada, and
Australia. .

General American has registzred the trade-mark “KANIGEN” to
cover both processes and products.—V. 184, p. 2224.

General Precision Equipment Corp.—Simplex Becomes
a Subsidiary of General Precision Laboratory—

Hermann G. Flace Fresident, on Frb. 5 announced that Simplex
‘Equipment Corp. of Bloointield, N. J., formerly a GPE subsidiary, has
Leen made a subsidiary of General Precisior Laboratory, Pleasa.at-
ville, N. Y., also a GPE subsidiary. 4 5

At the same tirie Mr. Flace announced that Dr: Ravmoad L Gar-
man, Exccutive Vice-President and Tachnical Director of GPL, and
~James W. Murray, G2L's Executive Vice-President ‘and General Man-
ager, have besn clected to the hoard of directers af Simple: John L. -
Alden will continue as President and Chiei Esxecuive Oificer of
Simplex.

GPL recently received an Air Force contracs for- an -additionsl
$17.000,000 of rirborne Doppler navization ejvizment. A larze portion
of Simmnlex's 150.03) square feet of manufacturing space will be used
“to handle current and future orders for this equiviment. The rlant of
I'leascntville Instrument Corp.. annt~er G>T, manui~cturing sabsidiary,
and facilitics of = other subsidiaries of General Precision Equipment
Corp. are also geared to handle orders tcr this eguipment.

The change of status of Simplex was effected, accordiig to Mr.
‘Place, “to bring about the dual advantage of placing great’r manu-

‘facturing facilities under direct GPL control and of making GPL's

extensite researca facilities more readily available fcr work with
€implex’s many projects in improving motion picture theatre projec-
vion egnipment.” Ile added that at no time had the subject of im-
proved eguinment for motion picture theatre projection been receiving
greater research attention and cited the introduction of the curved

.gate in 1936 as rvidence -of this trend.

Simplex, formerly International Projector Corp., is the world's lergest
producer of motion ricture projectors for theatres.—V. 183, p. 341,
; " R " :

i 2 BT . -
General Public Utililies Corp.—Registers With SEC— .
This corporation filnd -a registration statement with the SEC on

Feb. 6, 1957, covering 646,350 shares of itz $5 par common stock.

A. F. Tegen, President, has reported that-the directors bhad taken
action Feb. 4 to aut.orize tne filing of a regisiration statement and
other necessary action relating to a proposed offering of 646,850 addi-
tional shares of common stock. The offering will bec made to stock-~
holders on a 1-for-15 basis ard the record date has -been fixed as
March 8, 1957. or such later catz as the re~istration statement shall
become effective. The. subscrintion privilege will be evidenced by trans-
ferable subscrintion - warrants which are expected to be mailed to
stockholders avoni March 11, 1957. No warrants will be issued to
holders of less than 15 shares, but instead, such holders will be paid
tke cash equivalent of the rights otherwise issuable to them. It is
the close of business on
Msrch 29, 1957,

The offeriny will not ke underwritten, but securities dralers will
b2 comvnensated for vhe successful solicitation of purchases, on sub-
scription or etherwise,” by the initial holders of warrants.

Net proceeds ot the financing wil be ‘uscd by- GPU to pay $8.500,000
of short-term hank loans effected in 1956 the proceads of v hich were
uted in 1956 for additional investments in its domestic subsidiaries.
The balance of the pioceeds will be sdded to the geaeral corporate
funds of  GPU and utilized, tcgether with funds derived from opera-
tions end possibly from short-term bank loans effected in the latter
part ¢f 1957, 1or investments in- domestic subsidiaries. ‘The 1957 cash
constructicn requirements of GPU’s domestic subsidiaries a:e estimated .
as approximately $75 million.—V. 185, p. 454. . .

General Scientific Equipment Co.—Relocates—

The company, which manufactires and distrioute; in ‘us-rial salety
equipment, has expanded its manufecturing ond war:he si.g faci.- -
hroush removal to new and larger quarters. Tle company's:
new planc and offices are located at 75:6 Limekiln Pike, Philadel-:
phia 56, Pa. . s e SN

The removal was necessitated by the coripany’s increarinz . vol me
of business and the steady growth of the satety equi:iment ficid.

General Stcel Castings Corp.—Earnings Rise—

‘This corvoration had one of its best post-war years in 1956, accord-
ing to preliminary figures released on Feb. 5. by C. P. Whitehead,
President. - <

Consolidated net snles totaled $48,214,166, a gain of about 507,
over 1935 sales of $32,068,612. .

Earnings belore taxes were $6,389,844 compared with 54,638.19
for 1955.

After provision for Federal and State income taxss, ret income
amounted to $3,149,674, equal tc $5.83 per share on 549.00) common
shares outstanding, This compares with n=! incoms of $2,333.106,
after preferred dividend requirements, or $4.72 a share, c¢n 472,201
common shares ovtstanding at the end of 1955. Earnin~: last year,
nfter oreferred divid~nd requirements, would have amounted to £4.33
a share on the 540,000 shares presently outstanding.—V. 184, p.  23836.

Gillette Co.—Acquires Research Firm—

This company announced on Jan. 25 it has ac. vired Harr's Res-arch
Lzbaratories, Tne, an indepcnd2at Was.. ton (B. C.) res.arci come-
pany of internafoncl reputation, .

Cail J. Gilberi, President, A the acquicition will rermit the
compenr’'s three  manulacturinT civisions—Gil.e.te Saiz Razor Co.,
The Toni Co. and The Paper Muai¢ Companies—t)> obroaden materially
iheir research programs ia safety razors and b.ales, home permanent
waves and oth~r cosmetics, and hall peint pens.

Gilleite has bzcn one of Harrls Research Laboratories’ }rincipal in-
dustrial cli»nts for more then 10 years.

Tn addition to periorining rescavch for Gillette, the lcb rato-ies wil
~ontinue to serve other industriel cliznts vnder tie sane co.porate
nare aind wich tiie same personnei, Mr. Cilbert said.

H'rris Research Laloratcrizs war estallished 'in Tezember, 1344,
tv Dr. Miiton Harris, who is presertly dirccior of reseasch of The
Gillette Co. .

Obtains Kanigan Rights—
See Gernelal American Transportation Corp. above.—V. 184, p. 2117..
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Goodyear Tire & Rubber 0.—Neéw Semi-
Trailer- Announced— . . | :
.- The- Air Force’s big new “‘pillow-tire’” Teracruzer. truck and Trans-
laum_;her semi-trafler, with mouanted TM-61E° Ma.s.or- miséize,” we.e
unveiled on Jan. 21, at President Eisenhcwer's s.c.nd Ina gur:l-
Parade. I irht-wheel-drive Teracrnzer ® multi-purnrs~ tr. ci, made by
Four Wheel Drive Auto Co., and Translauncher, built by Goodyear Air-
crait Corp., nave nuge Iug.a-110wion, W0W-pPressae 1eira-liree ae-
signed to blaze tilcir own trail to off-road launching sitcs tor the
Matador TM-61E. Unique tire bags are made by Aviation Products
Division o! Goodyear Tire & Rubber Co. Production of the ve ilcs,
which until now were experimeutal, has heg ‘n as part of milii-milion
dollar Afr Force contracts for new Mntador ero nd-supporv system
developed by Goodyear Aircraft. All items of the missile ground sup=
port syste:mn were developed for the Air Force's Air Research and Devel-
opment Command, with technical guidance of Wright Air Development
Centgr, for Tactical Air Command use with the Matador.—V, 185, p. 342.

Grain Elevator Warehouse Co.—Acquisition—

This company ‘on Jan. 28 acquired 100% of ‘the outstand'ng stock
in Saunders Mills, Inc., of Toledo, Ohio, it was announced by James J.
Davis, - Executive Vice-President.. Thiough. this acquisition, *Grain
Elevator alsp acquired "the Saunders 62% interest in Central Mills,
Inc., also of ‘Toledo.

The - purchase price for  the Saunders stock was. in excess- of
$1,000,000, part of which was in cash, part in Grain Elevator con- -
vertible debentures and part in other securities. Grain Elevator also
is the largest single hLolder of National Alfalita Dehydrating & Milling
Co.,-common and preferred shares.

Saunders operates 14 alfalfa dehydrating plants with annual gross
sales approximating “$3,750,0060. and has cons.stently ~operated at a
profit. Its plants are located in Arizona, California, Colorado, Idaho,
Missouri, Nebraska, Ohio and Tennessee. The properties acquired by
Grain Elevator Warehouse will provide.it with plants near its new
storage fac lities. Recently, Grain Elevator broke ground for a new
warehouse site in Memnbis, Tenn., and shas leased a site in Toledo,
Ohio, where it will shortly start construction of.a new warehouse.

Acquisition of the Sauders facilities will result i1 sub tantial sav-
ings in freieht rates since it will place the consumer market much
nearer to the sovree of production, according to officials o Grain
Elevator. . They estimate that the cost savings could amount to as
much as $15.00 per ton of Alfalfa meal.—V. 185, p. 342.

Granite‘City Steel Co.—Has Record Earnings—

Net earpings- in 1956, a.ter Federal income texe., we.se $15,109,00,
the highest in the company’s history, Geo. B. Scai.r .erg, President and
Trecasurer, a:nounced on Jan. 26. Tuc:e were $2,4¢%8,000, or 20%
ahove earnings in 1955, the company's previous record year. After
deduction fo: preferred dividends, 1956 carnings.amo nted 10 $7.J4 .
per share of commor stock—based-on-2,127,044 full s1°re: ou's'an:ing -
at the end of - the year—as- compared with- $5.87 per share in 1955
based on. tne pyesent cauitalizauon,  Mr. Schie.be.g
was, the best year in Granite City Stecl's history for production, ‘sales
and shipmonts as well as for profits. - - .

The preliminary report showed that net salzs :oared to $137,131,010,
13‘¢ morz than the $116,254,000 in net tales in 1955.  The cumpany
produced 1,152,002 nct tons of steel in its s<ven orea herr:: f raac s,
a5 comparcd to 1,091,600 foms in 1955. It shipped 1,058,000 tons" as
compared to 961,000 in-1955. ’ 3 -

“The year 1658 was ai.o noteworthy,’” Mr, Schierberg said, “for
substantial progress on our cvrrent ‘rounding-out’ expansi.-n prog am.
When this-b2zan-late in 1955, our ennucl open hearth capaiiy was
1,030,609 ingot -tons.” When it is completed )ate in, 1953, our capa~ity -
will. be approximately 1,534,002 tonis—or an ‘inc.ease o’ almo t 47%.
Our steelmaking capacity has already increased and. will contiaue to
do 50 us tile program -raoves. ahzad.”’—V. 184, p.- 2441. -

Great Sweet Grass Oils Ltd.—.Dglisting Continues—

The Securities and Exchange Commission on Feb. 1 announced. the
issuance of, two orders under the Securities Exchange Act of 1934
summarily. sospending tradine in the canital sto~ks. of this corpo-.
ration and of Kroy Oi's Ltd. rspectively, on the Amerijcan” Stock
Exchange, for & period of 10 days from Feb. 3, 1957 to Feb, 12, 1957,
inclusive: and it declared fhat such action is necessary and appropriate
for :the protaction of investors and to prevent fraudulent, deceptive or
manipulative acts or practices.—V. 185, p. 611.

Great Western Sugar Co.—-Secomdary Offering—A sec-

F ondary offering of 60,000 shares of common stock (no

par) was made on Feb. 6 by Blyth & Co., Inc. and Domi-

nick & Dominick at $20.75 per-share, with a dealer’s

| concession of 75 cents per share. It was quickly com-
pleted.—V. 184, p. 1581.

(A. P.) Green Fire Brick Co.—Secondary Offering—
A ‘secondary offering of 3,500 shares of common stock
(par $5) was made on Jan. 28 by Blyth & Co., Inc, at
$24.25 per share, with a dealer’s discount of 70 cents
per share. ‘It was quickly completed.—V. 184, p. 726.

Greyhound Corp.—To Redeem Preferred Stock—

The corporation has called for redemption on March 1, next, 1,058
shares of its 5% cumulative preferred stock. series of 1954. at €101
per share and accrued interest. Payment will be made at the First
National City Bank of New York, 2 Wall Street, New York 15, N. Y.
—V. 185, p. 611.

Gulf 0il Corp.—New Pipeline in Sicily—

‘This corporation on Feb. 4 announced that the official dedication
of  the Ragusa-Augusta pipeline in Sicily had taken place under the
auspices .of its wholly-owned subtidiary, Gulf TItalia. The 40-mile
pipeline runs across the lower end of the island northeast from
Ragusa to Augusta.

The ,opening of the new pipeline will increase srarply the produc-
tion of the. Ragusa field, currently producing 18,000 barrels a day.
It follows Gulf's recently announced decision to withdraw from all
oil exploration activities on the mainland. of Italy. The decision to
withdraw: resulted from the passage of the unattractive hydrocarbons
bill by the Italian Parliament. Sicily’s Regional Oil Law of 1950 is
more attractive to private enterprise than-the new mainland law.

In addition to the Ragusa-Augusta pipeline, which supplies the
R.A.S.I.O.M. refinery in Augusta, Gulf Ital'a’s exploration activities
elsewhere in Sicily are expected to go forward at an accelerated rate.
—V. 185, p. 485.

IHagan Chemicals & Controls, Iiie.—New Plant Opened

The corporation's new Calgon processing and packaging plant at
Rockwood, Mich., was opened officially on Peb. 7.

The plant i5 located on a 45-acre tract adjacent to the Michigan .
Central RR., and within easy access to the Detroit-Toledo express
highway. It is currently producing Calgon products for household
and commercial use. 2

Calgon producis are made from sodium hexametanhosnhats, a
material which was lifted from the laboratory chemical class to a*
commercizl product through research and merchandising pioneered
¥ Hagan,-the announcement said. It has outstanding properties for
preventing and removing soap scum in any washing process.—V. 184,
P. 2625,

(W. F.) Hall Printing Co. — Secondary Offering—A
secondary offering of 30,000 shares of common stock (par
S$5) was made on Feb. 4 by The First Boston Corp. at $22
per share, with a dealer’s concession of $1 per share. It
was completed.—V. 182, p. 1911.

Harbison-Walker Refractories Co.—Plans Stock Split

The directors on Jan. 31 declared the 218th regular cash dividend
cf $1.50 per pieferred shave tor the quarter ending March 31, 1957. It

5 \

per-common share pavable March 1, 1957 to shareholders of record
Feb. 11, 1957. : ¢ : ) ’ °

. April 25, 1957.

raid that. 1y55
. ended Sept. 30, 1956. Tris represented an increase -of $2,540,810 or

‘common s‘ock, plus three shares of a new Hilton issue of 5%%

iggzlayab!e April 19, 1957 to preferred shareholders of record April”5,
1 3
. The hoard also declared. the 198th common cash dividend. It is 70c

The hoard further recommended that each common share of $15 par
value be split into {wo common shares of $7.50 par value each. The

proxy statzment will be mailed for the annual meeting of shareholders
If the shareholders approve, cach holder of record.of -
- shares of the company's common stock at the close of business on

May 2,7 1957 (the date on which it is expected that the Amendment to
the Articles of Incorporation will be approved by the Secretary of State
of the Commonwealth of Perinsylvania) will be entitled to a certificate
or certificates repiesenting one additional share of. common stock for
each share then held of record. .The-certificates for additional common
shares will be mailed as soon as practical after the aforesaid effective
date.—V. 184, p. 426. s

. Haskelite Manufacturing Corp.—Merger Approved—

The stockholders on Feb. 5 approved a plan under which sub-
stantially all of the company’s assets-will be combined with those
of Evans Products Corp. Haskelite shareholders will receive one share
of Evans Products: Corp. stock for every three shares of Haskelite.

A pioneer in the development of laminated plywood specialties for,
the building construction, automotive and railroad equipment industries,
Haskelite has plants. at Grand Rapids and' Marquette,” Mich.

cently ‘the company developed a -number of new- plastic sandwich
construction  specizlties ‘which have found wide use in building
construction, ‘insulation of freight cars and motor .truck- trailers, and
construction of domestic refrigerators and freezers. . .

Evans manufactures railroad freight-damage prevention equipment,
truck and ‘bus-heaters and bicycles, and is also a major produczr of
{ir plywood, Inmber, battery separators, hardwood and other wood
products in the Northwest.—V. 184, p. 2836.

(Walter E.) Heller & Co.—Reports' Record Earnings—
© This company on ‘Feb. 4 reported record earningsi‘find: business
volume for 1956. Net earnings were $3,130,000 for .the, year, up
15% as -compared with $2,722,640 for 1955. ' After preferred.dividend
requirements, ”
shares outstanding compared with. $2 per share in 1955 on- 1,195,866
shares then outstanding:

. Gross. lncome. for the 12 months was 316,034,395 as compared with
$12,871,893 for 1955.

Net profit of . $6,935,800 before  income taxes for 1956 compared

with_$5,891,640 for 1855.—V. 184, p. 1352.

. Hercules Galion Products, Inc.—Sales Show Gain—
This corporation reports net sales.of $12,286,5689 for the fiscal vear

20/ over $9,745,779 the combined sales of.the two merged companies
(Hercules Ste~l Products Corp. and Ceitral Ohio Steel Products Co.)
in tne previous year, .according ‘to E. Paul Monree, Preisdent.

Net incpme’ of Hercnles. Galion . Products, Inc. for the Sept. .30,
1956 fiscal year after Federal and State taxes was $538,707 equal to

. 66 cents .a share on the 785,094 common. shares. outstanding and

compared -with. net income. after. Federal .and .state taxes of $73,273
or seven cents a share:on an equal number of shares outstanding in
the : period ended  Sept..30, 19557 The latter figures include 12
months net. income of - Hercules. Steel Products and 10 ‘months net
income of Central- Ohio Steel Products Co.

Mr. Monroe statced that because of the heavy road building. program:

planned by the Federal Government and the acquisition of the King-
ham Trailer Co.,- Inc., Hercules Galion Products, Inc. should show ‘a
substantial increase- in total sales in the current fiscal year over those
of the 1956 period. He added that this larger. sales volume will justify
the capital expenditvres. made in -rearranging. the facilities of the
Galion Plants. He alco said that the management is of the opinion
that this gain in sales volume - will increase -the company’s profic
margins.—V. 184, p. 1352,

- Hilten Hotels Corp.—Acquires Savoy‘-Plaza Stock—

The corporation will proceed to take over the operation of the Savoy-
Plaza Hotel in New York City in the near future, according to an
announcement made jointly on Jan. 30 by Conrad- N. Hilton, President
of the Hilton company, and Benno M. Bechhold, President of Savoy-
Plaza, Inc. i )

In accordance with the plan about to be consummsted, Hilton Hotels
acquires the ownership of more than 8¢% of Savoy-Plaza, Inc., shares
for which have heen deposited with the -Manufacturers Trust Co,

The . plan, .announced last October, offered three shares of Hillton
pre-
ferred .stock, in exchange for one share of Savoy-Plaza, Inc. common

stock, class A and/or class B. On Dec. 19, 1956, a special meeting.

of Hilton stockholders approved the issue of 500.000 shares of the new,
51, % cumulative voting preferred stock, series A, at a par of $25. Of
this issue, 278,733 shares were made available, along with an equal
number of shares of Hilton common rstock, for the exchange of the
Savpy-Plaza, Inc. shares,

For the present, the Savoy-Plaza will be operated as a separate cor-
poration by Hilton, It is anticipated that Mr. Bechhold will become &
director of Hilton Hotels Corp. .

The Manufacturers Trust Co. has been anpointed transfer agent for
the 5%% cumulative voting preferred stock, series A, of the Hilton
Hotels Corp.—V. 184, pp. 2326 and 1913. i

(R.) Hoe & Co., Inc.—U. S. Dollar Goes Dry—

Dry instead of wet money will ke printeo by the U. S. Government
on eight new rotary, sheet fed De Lu Rue rresces ordered from this
corporation, il was anrounced on Jan. 31. The first urits under the
$1,500,000 contract are- scheduled for delivery in late May to the

Treasury Department’s Bureau of Engraving ané Printing in Wash- -

inston. D. C., t£nid Joseph L: Auer, Hoe Presidert.
. The new presses were desipned and will be built by Thomas De La
Rue & Co., Ltd. of England. Under a 15-year agreement, Hoe will.

“he resvonsible for -maintenancs, vepalr, spare parts and any futre

design modifications, Tkis arrangement was mace to promote [aster
sorvice and tc eliminatc dependence ¢ a key govermment operation
on an overseas source of swpply, Mr. Auer siated.

He added that modernization of Bureau banknote printing equin-
ment 1s expected to call for additional units beyond ¢he prasent
order. He revealed that standardizaticn of the advane=d press de-ign
nas. already. becn achieved and shonld put Hoe and De La Rue
in a strong position for future crders—V. 184, p. 1352.

Ilolly Corp.—Correction—

The corporation has informed the “Chronicle” that the par value of
the 406,633 shares of 50-cent convertible preferred stock (to be offered
in ‘exchange for 406,633 shares of preferred stock of The Mount
Vernon Co.) s 35--not $50 as previously reported in an SEC news
release. Sce V. 185, p. 612,

Iooker Electrochemical Co.—New Plastics Field—

A new plastics field, polyester molding compounds, will be entered
by the company’'s Durez Plastics Division when a $570,000 project is
completed and in operation on a commercial scale in the early fall,
Bjarne Klaussen, President, announced on Feb. 6.

Foundations will be completed this month for an $80,000 concrete
and steel buflding ot the Durez Division's main plant in North Tona-
wanda, N. Y. Polyester resin manufacturing. equipment will require
the balance of the $570,0C0 estimated to be spent. Mr. Klaussen
said that the new resin build'ng will permit a substantial increase in
Durez capacity.—V. 185, p. 342.

Houston Lighting & Power Co.—To Offer Stock—

The company plans to offer to its common stockholders of record
Maych 25. 1057 the right to subscribe on or before April 15, 1957 for
some additional common ttock - (no par) on the basis of one new share
for each 10 shares held. At Dec. 31, 1956, it had outstanding 6,122,596
common shares.—V. 183, p. 12231,

.~ < This corporation filed a registration statement with the

and -
Mobile, Ala., as well as extensive logging operations in ‘Canada. Re- -

ezrnings per common share were $2.23,.0n.1,257,691 ,

‘Hubshman Factors Corp., New York—Registers With
Securities and Exchange Commission—

SEC on
Feb. -1, 1957, covering 200,000 outstanding shares of class A stock,
$1 par.| These shares are owned by Henry M. Hubshman, and tha
company will receive no part of the proceeds of their sale by him.
Mr. Hubshman proposes to offer the shares for public sale througa
an underwriting group headed by H. M. Byllesby & Co., Inc, The publis ~
offering -price and underwriting terms are to be supplied by amenu-

- ment. -

Mr. Hubshman, President of the company, presently owns alll of tha
outstanding 275,000 shares of outstanding class A stock. He also i
listed as the owner of 325,818 shares (62.06% ) of the outstanding elass

. B stock. In connection with this proposed sale of the class A shares,

Mr, Hubshman and other holders of tae class B stock, es individuals,
will pay a finder's fee to "Alfred R. Bachrach & Co., of New York, o
3,500 shares of class B stock, which will reduce Mr. Hubshman’s hold-
ings of class B shares to 323,646 shares. The class A shares are bein;?
sold by Mr. Hubshman “to diversity his assets, to place his holdingx
in 2 more liauid position and to create a public market for the cOl.-
pany’s stock.” i .

Hunt Foods, Inc.—Unit Files Complaint—

© The United Can & Glass Co. announced on Jan. 31 its filing o?
a complaint for patent infringement against the National Can Cor.

The complaint, filed in ‘the U. 8. District Court at Baltimore, Md.,’
on Jan. 28, 1957, charges the defendants with patent infringemers -
becalise of the manufacture, sale and vse of can body making machines
which utilize inventions owned by the United- Cen & Glass Co.,
which is a subsidiary of Hunt Foods, Inc. '

The United Can & Glass Co. filed similar patent
complaints against the E. W. Bliss Co. and the Consoldat:d Can Co.
in December.—V, 184, p. 919. .

Idea, Inc., Silver Springs, Nev.—Hearing on Busper:»
sion February 25— .

. The SEC on Feb. 9 announced that, at the reauest of this.corpore-
tion,. it has scheduled a hearing for Feb. 25, 1957, for the purpose [
determining whetner to vacate or make permanent an earlier order ¢t
the Commission temporarily suspending a Regulation A exemption frora
registration .under the Securities Act of 1933 with respect to a publis -
offering of stock by Idea, Inc. %
Idee, Inc., filed a notification with the Commission on Sept. 30, 1 50,
proposirg the public offering of 200,000 shares of class A stock at &t
per ‘share pursuant to a Regulation A exemption from registratiowu
In an order issued by the Commission under date of Dec. 20, 1956, thz
Conimission temporarily svnspended the said Regulation A exemptior,
In its suspension order, the Commission asserted that the continuetl.
offering of the class A shares “would act as a fraud or deceit upoit
prospective purchases,” in that the offering circular contains false an<i
misleading statements with respect: to the giving of unregistered and
unexempted shares of cliss B stock to certain purchasers of: class -\
stock in- order to induce the purchase of the class A stock, and tha’
the terms and conditions of Regulation A were not complied with by
virtue of the company’s failure to file the required semi-annual- repoxru.;
reflecting its sale of stock and the use of proceeds thereof. i
At the Feb. 25 hearing, inquiry will be conducted into the foregoiri?
. matters for the purpose of determining whether the suspension ordus
should be vacated or made permanent.—V, 184, p. 2836.

Illinois Bell Telephone Co.—Registers With SEC—

This company on Feb. 6 filed a registration stotement with the SE7.
covering $40,000,000 of first mortgage bonds, series E, due March I,
1988, to be offered for public sale at competitive bidding.

Nct proceeds will be used lo reimburse the company’s treasury for
expenditures for property additions and improvements, inclucing repay-
nient of some $10,000,000 of advances from American Telephone ¢
Telegraph Co., pareut, tne balance of the proceeds to be used for
general corporate purposes, including furthcr construction expenditurec.
—V. 185, p. 485. |

Indian Head Mills, Inc.—1956 Earnings Off—

Th's corporation. showed a net profit of . 5$348,000 on
$5,922,000. in the three month period endéd Dec. 1, 1956,
announced on Jan. 29 by James E. Robison, President.

For the fiscal year ended Dec. 1, net sales were $21,813,581 an'l
net profit after all charges was $363,975, compared with nect saes
of $19,904,336 and net profit of $593,158 for the year ended Dec. 3,
1955.

After preferred stock dividends of $248,341 paid in 1956, theyy
remained a profit of $115,634 applicable to the common, or aboug
50 cents on the 229,000 shares outstanding.

In a letter to stockholders contained in the company’s annuel
report, Mr. Robison outlined the year’s operations which, as pre-
viously reported, had resulted in- about a break-even for the firsi
three quarters due to generally depressed market conditions. Moss
of the year's. total profit was earned in the last quarter, and M.
Robison reported -continuing - profitable operations during. the currend
period.—V. 184, p. 2740. |

Indianapolis Water Co.—Registers With SEC—

This company on Jan. 31 filed a registration statement with tha
SEC covering 250,000 outstanding shares of its $10 par common stock,
to he offered for public sale by the holders. thereof through an under-
writing group headed by Glore, Forgan & Co, and Raffensperger,
Hughes & Co., Inc. The public offering price and underwriting termas
are to be supplied by amendment,

The 250,000 shares constitute slightly less than 247 of the com=
pany's outstanding comimon stock. The selling stockholders, Clint W.
Murchison, - Jr., and John D. Murchison, of Dallas, each now owns
168,224 shares, or 15.87% of the outstand’ng stock. After sale of the
250,000 shares, each will own 43,224 shares, or 4.1% of the ouk-
standing stock.—V. 185, p. 612,

sales ot
it wais

Industrial Instrument Corp., Houston, Tex.—Preferrec
Stock Offered—T. J. Campbell Investment Co., Inc,, 2711
Main St., Houston,. Tex., on Jan, 28 offered publicly to
bona fide residents of Texas an issue of 29,500 shares ot
6% preferred stoqk at par (10 per share).

The net proceeds are to he used for general corporate purposes.

Inter-County Telephone & Telegraph Co.—Registers
Stock Offering—

This compary filed a registration statement with the SEC on Jan. 32,
1957, covering: 25,000 shares of its $12.50 par common stock, to b
offered for public sale through a groun of underwriters headed by
Central Republic Co., Inc. The public offering price and underwritiug
terms are to be supplied by amendment.

A portion of the proceeds; (tne amount to be supplied - by amend »
ment) are to be applied in reduction of accounts payable incurred
in connection with the company's continuing construction program;
and the balance will be applied to the payment of a portion of thiy
company’s 1956 taxes due in 1057. Construction expenditures for
the year 1956 totalled 3,182,416 and it is estimated that $1,500,062
will he expended in 1957.—V. 183, p. 2418.

Interchemical Corp.—New Cincinnati Factory—

Onerations ir. Interchémical's new printing ink factory in Cincinpafil
(Ohio) started late in 1956. The addition of this manufacturing
canacity gprestly strengtheis the sbilicy of the corporation fo meed
the growing demands of the graphic arts industry for its products.

The new factory—with ofiice, laboratory and manufacturing spaca
of abaut 125,000 square feet—is the Printing Ink Division's third
largest.——V. 184, p. 1314.

International Business Machines Corp.—Expansion—

Thomas J. Watson, Jr., President, on Jan. 31 revealed plans to
establish the first naw munulgceuriag unit. ior toe company’s recently
fermed Data Processing Division in the Village of Essex Juncion
«x rmiles east of Buriington, Vt. A 10-year lease Wwith puarchase
ontion, has been negotiated with the Greater Burlington Industrial
C'urp. GEIC, and witi its subsiciary, Cynocure, Inc., for a 20-acre

infringemen?s .
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tract of land, togther with .a 40,000 square -foot plant situated
thereon. Witn a view toward future expansion of this fachity, options
to purchase approximately an- adcitionzl 240 acres of GRBIC property
and private acreage noith of the Central Vermont Ry. have aiso heen
obtaived. - Preidiminary ncgotiations  ior the lease and -options werc
handled for IBM by The Aulea Agency, Inc., realcors in.the Burlnjton

area.
The Duta Processing Division. manufactures and .cistributes the -

company’s original. line' of electric accounting machines, as well as
& wids. range ol electronic computers and calculawors..referred to-in
general ay data processing machines and systems.. Organized oniy
about two ionths. ago as an auwonomous divisicn, acquisition of,
this mew plant is its first major step in an integrated program of
expansion. Il also marks. IBM's ently into the greater New England
incustrial community.. The.company. already has 14 sa.és. and serifce
offices in N=w England, including Mcnipelier, Vt.

Prior to occupancy of the new buailding, now scheduled for March 15,
Cynosure is to undertake the completion of veveral specified proper.y
improvements and IBM- plans te proceed imumediately with necessa.y
interior modificatjons.

The Essex Junction plant is to he used for the manufacture of
data processing machine components, it was stated, and tae initial
operation will invoive: the iabrication of complex elzcorical units.
In the early stazges this will require orly a few hundred employees,
but with the development of additional functions a substan.ial giowtl
of perronnel is aaticipated.—V, 185, p. 612, A

International Nickel Co, of Canada, Ltd.—Maurice J.
Phillips Appointed Advertising Manager—

Maurice J. Phillips has been appointed Advertising Manager of this
company, Lars R. Larson, Vice-Fresident and General Sale; Manager,
announced todav (Fed. 11). He succeeds Robert L.- Lloyd, who. has
attamed retirement age.

Mr. Phillips has been with International : Nickel since December,
1920. He was+named Assistant {o Mr. Lloyd in November. 1952, when
the advertising sectinns of -the Nickel fales and Inco Nickel. Alloys
Bales Departments  were ‘consolidated into one department. He is a
past president of the Industrial Advertising Association .of New York
and is at nresent a trustee.of the Industrial Advertising Research
Institute.—V. 185, p. 485,

International Shoe Co.—Reports Higher Profit—

Net earnings after taxes of this company and its subsidiaries totaled
$11,849,497: for the fiscal year ending Nov. 30, 1956. These were
made up of normual operating net income of $10,748.172“und two
non-recurring items amounting to $1,101,325,

Net income per share of common amounted to $3.53.
of non-recurring' items, net.income-amounted to $3.20 per: share,
net income tolaled $10,414,006, or $3.10 per share. - s
¢ Consolidated -net sales: of $266,813,539 were the. largest: in ‘the
company's. 45-year history. . This was an Increase of $4,399,736 which
was 2% ahove the previous.year's net:sales of $262,413,803.—V. 184,
p. 32¢.

: Before.inclusion
1955

International. Utilities Corp.=~To Redeem Pfd: Stock— = -legan- chtaining ~its

The directors: on Feb. 5 authorized .the call for redemption. of all its. -
$1.40 cumulative convertible preferred shares on April-1 ‘atva.price of
$33 and accrucd dividends from Peb. 1 to April 1 of 23 cents: per ‘shure.
—V. 184, p, 1353; V. 181, p. 2357,

Intex Oil Co., Bakersfield, Calif.—Files With*SEC— - .

The company on’Jan, 23 filed a-letter of notification with the SEC
covering 23,5006 shares of common steck (par 32%c) to be offered at
the market (estimated at $11.50 per share on Nov. 30,”1956) without
underwriting, The proceeds are to go to selling stockholders.—V, 179,
p. 1612, i

' Johns-Manville - Corp.—Earnings; & Sales Up-— -

. New high records:were set' in-1956.for earnings, ‘sales and dividends,
L. M. Cassidy, Chairman.of.the. Board, announced-on Jan, 28, . .-

. . ‘Consolidated. et ‘earnings. -were --$25,003,600, . which “.was :'$1,492,000 -

more than. net. earnings .of - $23,511,000 in:. 1955, ~‘The 1956 earnings *
were 1ihe equivalent. of 8.0-cents it the sales dollar.: %

) Earnings per shure of common. stock: in 1956 ‘were$3.79 " per' share
on .en mverage of 6,594,415 -shares outstanding, compared with - $3.68.
in 1955 on an ‘average of 6,382,188 “shares outstanding,- after . adjust« -
ment for a two-for-one split-of the common stock in March, 1956. v

-Bales In 1956 were $310;390,000, compared with: $284,741,000 in the
previous year, ‘ﬁ)ey set a new high record for the. seventh consecutive
year.

Dividends' were $15,006,000 <or $2.25 per - share «in’
adjustment for the stock split.- In 1955 dividends weres
$2.12% per share after:adjustment.- -

Before taxes of. 'all kinds,: earnings: in 1956 were $50,788;000, which
was $1,604,000 more’ than in 1955, -

All tu)_(es in 1956 amounted to $25,785,000, of - which *$19,300,000
were levied on United States and Canadian income.' In "1955 taxes:
were $25,673,000, including “$18,300,000 levied on income. % 2 .

The payroll in 1956 was. $115,664,000, compared ‘with $106,353,000 An -
1955.. Wage increases in .Unlted. States. and Canadian 'plants: and
mines during 1956 uveraged 11.7 cents per hour, or 6.0% # Employment .
at Lhe end of 1956 was 21,300 compared with 20,500 at the-end of 1955,

Depreciation and depletion. in 1956 was- $13,614,000, -an increase of
$1,010,000 -over 1955.—V, 185, p. 485, J c Wt

1956, - after
$13,573,000 or

‘Junea'u & Douglas Telephone: Co., Juneau, Alaska— -
Files With Securities and Exchange Commission— ;

The company on Jan. 24 filed a letter of notification with the SEG
covering $295,000 ot 6% 15-year debentures to be  o'fered at foce
amount in deronudnations of $1,000' each. The issue will be underw:it-
ten by Grande & Co., Inc., Seattle, Wash, The procreds are o be
used for expenses in furnishing telcphone service.

K D I Corp. (Del.), Rochester, N. Y.—Preferred Stoc
Oftered—M_cDonald, Holman & .Co., Inc., New York, o];
Feb.5 publicly offered 71,428 shares of 79, participating
cumulative preferred stock (par $5) at $7 per - share
as a speculation, .

The preferred stock shall entitle the holder to' receive in each
year wh_en and as declared by the dirzctors from the swplus or
et prefits of the company curiulative dividends -at the rate of Tt
per annum on the par value thereof. After the declaration or pav-
ment of all accumulateq dividends upon the preferred stock, anv
further dividead declared shall be distributed eguully among the
outstanding common znd pre.erred shares of the company,

PROCEEDS—The company proposes to use $100,00
proceeds to buy adocitional machinery and cqulpmento, 2,1‘:02)}::(:'
advertising . and sales promotion and $225,000 for workinglcapltal
I less lh.'-_n all of the issue is sold, the net proceeds received h'ou;
the securities sold will be applied for such purposes, pro rata.

BUSINESS-—Corporation designs, manufactures and sells au
parts handling equipment. It has its principal office and b::’cr:,\nt(l)‘f;
bus’l!:eu“ut 95¢ Exchange St., Rochester 8, N, Y,

e first predecessor of the company .was a sole proprie S
known as Kraus Engix;eerlng Company, founded by Chtv.{'lesl E. t(l)(rls.g_‘ir;
in April, 1944, to design and sell special machinery and to engave
in engineering Werk of a general nature. Charles E. Kreus Is row
the company's Vice-Fresident in charge cf research. )

Kraus Engineering Co. was succeeded “by - Kraus Design, a
;:g:nmll)]'uflnctorporuu&d oln Jure 17, 1946, in New York, to desien

acture an saie Vi 3
B several different types of automatic parts

Or Feb. 7, 1952, Kraus Avtomatic

in Delawale as the s

uet

Inc.,

Machir;es Corp. wus incorporated
A sign, "Inc. and' Kraus Auto-
matic Machlnys Corp. acquired ell of the stock of Kraus Designs, Inc.
On Mnrch 15, 1956, Kraus Design, Inc. and Mililt, - Inc,, a wholly
owned subsidiary of Kraus Automatic Machines Corp; incorporated
in New Y(’:rk on Feb. 3, 1953, were mergzed with Kraus "Automatic
%mlx;e; ';,orp(.l Krm’l: [ﬁesl;n, Inc. had been known: in the trade as
. and on April 19, 1956, Kraus Auiomati hines &

chacged its name to K D I Corp. ; b o WSEhie Gt

Millit, Inc. had been incorporated to menufacture and sell carii

{ E P N ae
muzutwrs and cutting tools under exclusive licenses from Charles

. 774 participating cumu, pref: siock ($5

CAPITALIZATION :GIVING EFFECT' TO PRESENT, FINANCING . -
[V Authorized *©  Outstanding

par yuluej 4 133,333 shs. 298,529 shs.
Common. stock ($2.25 pur valucy . 133,333 shs. 38,233 sbhs.

“Includes 10,000 slhares yeserved for option to underwriter—V, 184,
p. 2225, ‘ ‘ 4 B

. Kenneeott Copper- Corp. (& Subs.)—Earns.: Increased
3 Mos. End, 12 Mos, End. Dec, 31
Dec. 31,'56 1956 ° 1955

$ $ : $
133,299,531 566,785,623 548.265,990
2,978,124 11,317,928 . 1,672,610

Sales and other income:
. Sales of metals and metal prods:
Dividénds, interest and miscel.._. -

Total incoine.._. 136,277,655 578,103,551 555,938,600

Cost gnd expenses..
Prov. for U. 8. & foreig:

s 28,537.816 138,057,313 122,429,231

Net income (without deduction for
depletion . of mines)

Earns, per sh. (on 10,821,653 shs.)

~—V. 184, p. 2626, .

26’,609,680 142,588,137 125,516,291
£2.46 $13.18 $11.60

Kern County Land Co.—November Revenue Up—

Perjod End. Nov. 30—  1956—Month—1955 1956—11 Mos.—1955
Revenue from oil & gas

royalties . $1,886,000 $1,757,000 $19,942,000 $19,218,000
—V. 183, p. 1474.

Koehring Co.—Stock Sold—The offering made on Jan.
24 of 200,000 shares of common stock. (par $2) at $22.75
per share, through Loewi & Co. and associates, was over-
subscribed. For details, see V. 185, p. 485.

Kroy Oils»Ltd.—Trading Ban. Continues—
Sce Gioat sw_é'e‘q Grass Oils Ltd. above.—V, 185, p. 612.

Lakey Foundry Corp.~—Sales and, Earnings Off—

Th cernoration had net sales of $11,475,268 in the fiscal year ended
Oct. 31, 7456, and net -earnings of. 87,044, J. O:"Ostergren, President,
reported on Jan. 1. Comparable figures for. 1955 were $166,262 net
earnings and $19,151,229 net sales: Net earnings in 1956 were 18
cents a share. A l0-cent dividend wasi declared during the 1956 Tiscal -
year, and a second 10 cent dividend ‘wans-paid on Dec.” 22, 1956.

The corporation’s annual financial reporf.snows, current assets’ of .
$4,103,995 and current -liabilities of $962,398, thc ratio of current assers -
to current liabilities bheing: 4.35 to }. ~ Working capital at Oct. 31

“amounted to $3,231,£97. - #

The report points cut. that unfavarable factors operating:earlier in
the year - included. serious loss. of .tonnage. when g major customer
requircments - frem. “other . sources,
anerger: Curtajled demand. in-. the: automotive,- home apphance, and -

. farm implement industries also.cut deeply into volume: -However, “a .

net loss of $16,752 at the end.of ‘the:third" quarter was more_ thay
offsct in the-final quarter, ‘and the year ended-with the profit men- -
tioned. -

Unfilled orders on the hocks &8 cf Jan. 1,
$5,000,000, Mr. Ostergren said.—V. 184; p.

1957 totalled more than
3250 % Rk, :
Lea County. Gas Ce.—- Sells' ‘Bonds: Privately — This

due in 1977, ‘with The Mutual Life Insurance. Co. of
New York, it was-announced Feb, 7..Underwood,Neu- !

‘haus & Co."was agent.for the borrower, =
“" 'The proceeds of ‘the loan

and for construction.: Z g . SR il

The tompany has been in business’since 1936, ‘The- company operates 7
a natural gas discribytion system, purchasing its-gas supply for resale ‘
to domestic, commercial,’ industrial and.agricultural users. The.com-.
pany. serves El Paso, Texas and vicinity; and has customers in ‘New

will be_used' to_retire short-term. bank loanss

‘Mexico in the areas: of Silver “City and" Deming, and in the “Animas -

Valley—V. 176, p. 54, B
. ’ TR mo 5 . '
Leece-Neville: Co.. Cléveland, -Ohio — Private Place-
ment—A' $1,000,000 term-loan has been granted to this
company by the.Phoenix. Mutual'Life -Insurance Co. .of
Hartford, Conn., according to announcement made Feb. 6
by P. H. Neville, President.” The loan, represented by "
senior notes, due Feb: 1, 1969, were placed through B..-W,
Pizzini & Co. Inc. of New. Yotk City, ’ T

The proceeds will' be used. for retool'ng of company .manufacturing

“facilities, specifically the purchase of new machinery and equipment.

Purchases . will be made 'in " behdlf of -all company- . divisions, but
principally - for equipment to* product” the? Leece-Neville alternator

_system and the company’s line.of d,. e.cequipment.including generators,

cranking motors; switches and ‘regulators, W o o 41

No part of the. loan will be used. fof: physical expansion .of plant
facilities. . : :
* The money, "according ‘to "Mr.

Neville, ‘will, be_ spent du‘xj!nfg the
next 12 to 18 months. B SAT A * . * !

Leece-Neville is one of the nation's leading producers of electrical -

equipment for the automotive and transportation industries,—V. 185,
p. 343.

Leslie Productions, Inc.—Offering This Week—

The public offering, through Alester G. Furman Co., Greenville, S. C.,
of 30,000 shares of common stock is cxpected this week. See also V. 185,
p. 612,

Libbey-Owens-Ford- Glass Co.—Earnings: Lower—

Net profit of $23,102,092, equal to $5.59 a chare,
reported by this company on Jan. 31. Do

Net sales for last year were $259,146,423, about 23, above the
average annual sales for-the last five. years but about. 87/ below tnc
record-broaking .vear of 1955. it.wag rerorted by .John D. Biggers,

in 1956 was

+ Chairman, and Gz2orge P. MacNichol, ‘Jr., President.

Karnings resules 1or 196 compare . wiwn
share after taxes, in 1055.

Fedoeral taxes in 1956 were equivalent to $7.58 a share, comparec
with $8.96 a share in 1955.

During 1956 Libbey-Owens-Ford compieted a two-year expansion
prozram adding more’ than 507 "to itc plate glass capacity,
appropriations have been made from company funds to continue im-
provement oi. window ‘plass plants, the revert said. Tt added that
emphasis on research and product improvement is scheduled for 1957.
—V. 154, p. 1796,

$36,045,961, or $6.93 a

¢

(Eli) Lilly & Co.—Secondary Offering—A secondary
offering of 3,000 shares of class B.stock (par $5) was
made on Jan. 24 by Blyth & Co., Inc.-at $54.50 per share,
with a dealer’s concession of $1 per share. It was com-
pleted.—V. 184. p. 822, .

Long Island Lighting Co.—Arranges Bank Credits—

This company announced on Feb. 5 that it has arranged for bank
credits of £32,000,000 to be available until February, 1958.

A revolving credit in the amount of $30,000,000 will be furnished by
a group of four banks in New York City and two banks in Nassau
County. Their participations are: The T'irst National City Bank of
New York, $12,500.000; Bankers Trust Co., $5.000,000; The Chase Man-

' hattan Bark, £5000.000; The New. York Trust Co., $5.000,000; The

Franklin National. Bank of Franklin Square, $1,500,000; . and The
Meadow Brook National Bank of Frceport, $1,000.000. '

The company has also arranged with other banks located in its serv-
ice area on Long Island, N. Y., for.total credits . of - $2,000,000 ranging
in wmounts from $100,000 to-$250,000.

81,130,159.297,458,101° 307,993,078 -

following ~a * .

- latest. period

and -

Loans will be made“as required by the company with interest at the
prinie rate in effect at the time of borrowings.

Funds available under these credits will be used by the company
principally in the temporary financing -of -its construction and expan-:
slon program.—V. 184, p. 2442.- o :

Loomis-Sayles MutﬁaL Fund, Inc.—Registers With SEC

This Boston investment company filed with the SEC-an- amendment
on Jan. 30,” 1957 to’ its ‘registration statement covering an. additional
200,000 shares of common stock, $1-par-value.—V. 173, p. 382.

Loyal American Life Insurance Co. Inc. — Proposed
-Offering—Expected This Month— k

It is now anticipated that the offering. to stockholders of the. pro-
posed issue of 230,000 shares of additional common stock (par $1) will
be made about, the 20th to the 25th. of this ‘'month providing, of course,
that there is no deficiency letter on the final.amendments to the regis-
tration statement which are cxpected to be: filed.- with the SEC on
Feb, 12. The offering is to be underwritten by J. H. Goddard & Co.,
Inc., . Boston, Mass., und Thornton, Mohr & Farish, Montgomery, Ala,
See also V. 184, p. 1730.

Lucky Stores, Inc.;-Reports Record Sales & Earnings

J. C. Ernst, President, on. Jan, 29 announced that the year 1956
was the most significant in the company’s history, with total sales
and earnings for its four operating divisions reaching levels in excess
of any previous year.

Total sales amounted to $118,266,100.: Pre-tax ‘earnings were
$4,175,00C, including a non recurring profit of $358,000, with net
income atter taxes and all' charges amounting to $2,161,000, equivalent
to $1.31 per share on the 1,648,430 common -shares outstanding.
Excluding the non-recurring profit, the net income would have been
$1,869,000, representiing $1.13 per share as compared with 93 cents
for the pirevious year on the total shares then outstanding. {

Mr. Ernst said that after analyzing the 1956 operating figures and
reccgnizing. the fact that unavoidable circumstances caused lower than
normal earnings in two divisions during thetirst. quarter of that year,
the 1957 results can be viewed .with confidence. He also stated that
the cash balance of the company at year-end 1956 was in excess of .
$5,600,000, with'working capital dbove. $7,500,000. It was also stated
that the company was in an.-enviable-position with respect to finances,

- placing Lucky in a position whereby:the company is prepared to take
advantage of opportunities . for increasing” the: number of operating
units to supply the needs of -an. ever-expanding population.—V. 184,
p. 2784, . . D i e

''Magna Theatre Corp..~To Réduece Bonds— - :

*The -corporation, it was announced on:. Feb.' 4; has. advived. the

Chemical Corn: Exchange Bank,.as “trustee, that it-‘will deliver $2,-
- 000,000 plus -interest from Dee, :1, ‘1956, to redeem one-third .of its
outstanding bond indebtedness on Mareh, 13, .1957."
.: The corporetion financeé -produetion -and: handled the road-show
distributivi  of the moticn Dicture - “Oklahoma?” in’ /the . Tedd-AG
‘wide-angle, curved gcrecn process.' Magna -has just: compleled financ-
ing of the film ‘‘South Pacific,”” - which . will. be produced and read-
showed in the Todd-AO processlater this year.=-V. 185, p. 613.

- = Magnavox.Ce.—Reports:lncreased Sales and:Earnings

The company. reports increased sales and earnings in the six months
and..three ~month periods ended Dec., 31, 1956, according to an an-

. b g ) i 1 A ", nouncement madé on Jan. 31k .Frank Freimann,' President.
company has placed a $900,000 issue of 5% % debentures,

Sales in the. last. six ‘months’.of. 1956 ‘were 846,395,187, -an‘.increase
of 36% .over sales of $34,025,437 .in-the corresponding, period of 1955,
he stated.
Net_profit’after taxes' in the;1956 period  amounted..to. $2,276,539,
equivalént after:preferred “dividends-to $2.52 per share, on:the 845,832 '
~.contmon - shares..outstanding .at “year-end, - he , reported. “This com-
pares with ‘net proftt of $1,774,960; -or-$2.10. per. share in the  similar
1955 period, .on the same number ©f¥shares.. "Pre-tax profit in the
A was .$4,495,539, a§ +agaifst  $3,580,960 in; the 1955 six

~months, . "o ¢ s S, S

.+ In-the -latest three months szles were $29,358,000 against 420,702,000
in<the comparable: 1956 quarter: Net .profit. after taxes was $1,486,206
or ‘$1.67 per share after preferred “dividends in the latest quarter as
“-againsts $1,210,153, . or -~ $1.43 * Der. share - in . the corresponding 1955
quurter. - Net profit before taxes was $2,966,206 - against  $2,496,153
*“in the 1955 quarter. . - -~ ot N e

', Announces “Mood Musi¢:Centrol”—

As a new and unusua) feature on~the newly announced Super Magna-
sonic’Models CP293€ and 294C,' Magnavox has included & *‘Mood Music’™
switch. . There “are two jgeneral types of music -to. whieh the average
.high {fidelity instrument owner listens: “one is music .which demands
.attention “and must be listened to; and.‘the other is background or
“‘mood” music which is of a type similar to that provided by “wired
music gervices in many plg city restaurants.—V. 184, p. 2784.

Maine Fidelity Fire &.Casualty ,Co.—Stock'_.Offering—- .
Mention. was made. in.our issue .of Jan.:28 of the public - -
offering, 'through McLaughlin, Cryan- & .Co., of 99,500
shares of capital stock (par $5) at $12.50 per share. Fur-
‘ther’details follow: . =~ . ; : pe
BUSINESS—Company is a Maine corporation incorporated in October,
1955. ' The company was formed for the purpose.of writing all types
of insurance, except life insurance and annuities, .
PROCEEDS—It is intended that of the net proceeds to be received
Ly the company for the sale of the stock $525,000. will he credited
to capital and the balance of $513,023 will be .paid in surplus,
slving the company a combined capital and surplus of $1,038,093.
CAPITALIZATION GIVING. EFFECT TO PRESENT .FINANCING
Authorized Outstanding
Capital stock (g5 par value) 105,000 shs. 1C5,000 shs.
—V. 185, p. 486, * W

Mallory-Sharon Titanium Cerp.—New. Affiliate—

A new company, Reactive Melals, Inc., has been.formed by Mallory-
Sherorn Titanjum Corp. and Natioral - Distillers -Products - Corp., it
was announced on Feb. 4 by James A. Roemer and John E. Bic:wirth,
respective Presidents of the two parent corporations. - Ownership of
the new company will be divided cqually.

The new firm will be initizally engaged in the melting of zircoafum
and its alloys, and the manufacture of certain zirconium mill
producis, with physical facilitics to be constructed at Asut:bula, Olio,
site of National Distillers’ zirconium sponge plant. 3

Resctive ‘Metals, Inc. Wil ke emerateq indenendently of Mallory-
_Sharon’s present activities in the titanium field and National Distillers’
U. S. I. Division manufacture o¢ titaniim znc¢ zircunium sponge.—
V. 185, p. 613.

Marshall Field & Co.—Secondary Offering—A second-
ary offering of 25,000 shares of common stock (no par)
-was made on Feb. 4 by Glore, Forgan & Co. at $32.50
, ber share, with a dealer’s concession of 75 cents per
share. . It was quickly.completed.—V.. 185, p. 486.

Marshall-Wells Co. (N. J.)—Sells Canadian Unit—
See Gamble-Skogmo, Inc. above.—V. 1£4, p. 1019.

May Department Stores Co.—Acquisition—

The purchase of Stark Dry Goods Co. of Canton, Ohio, by The M.
C'Neil Co., Akron, (Ohio)" department store. owned by The - May
Department Stores Co., was announced on Feb. 5.

The multi-million’ doller transaction was completed ihrough an
exchange of an undisclosed numkter of sheres of May Department
Store commor. stock for' shares of Erlanger Dry Goods Co., which

< -owned the four Stark stores, according .to Lincoln Gries, Presidant of
O'Neils and Vice-President of -May Departicent Stores.—V. 184, p. 2327,
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MecGraw-Edison Co.—Charles. Edison Chairman—"

The company-has ¢stablished the pests of Chairman of v‘he Board

and Executive Vice-President and-elected three new members,
. .total :of. 14,. it - was. announced .on. Feb.- 3. -

for a

Named .to the new post -0f Chairmsn of the Board was Charles -

Edison, - Chairman -of the. Board of Thomas" A. Edison, Inc., which
. merged - with. McGraw -Electric _on Jan. 2, Mr. Edison, son 'of the
late inventor, Thomas  A. Edison, ro.merly was Governor of -New
Jersey- and - Secretary- of -the Navy. -
Max -McGraw’ continues as‘President. ... .
... A¥red Bersted, President ‘of the Bersted: Manu(achu-lng Co." division -
“of McGraw-Edison and aVice-President of. McGra Edi:
-.-to.fHll the post of Executive.-Vice-President. - - -
New directors are forwer Gov. Edison, Henry Cv Riter 3rd, President.
-of Thomes A. Edison Industries,- and ‘Albert R. Jube, .
. director :of .the Edisen company,. Chairman: of - the -Board ‘of -Collins

" & Alkman Corp., aml a pnrmer ol Qhumberﬂn, Kafer,” Wilds " & .I\rhe >

—V. 135, p. 47"

McKessnr& iobbins. ine.—8a

Consolidated: net- income. for the.nine months ended Dec. 31, '195€
was. 87,369,866, equivalent:te $3.97 per share on the 1,855,951 edmmen
shares. - outstanding on':that “date, accordrng 40 George. Van - Gerder,
Chairman.. m was a(ter ‘provision /| of /38,188,572 for Federal frcome -,
Aaxes: .

In ihe eorresponding« nine’ months of 4955. net income was 36040,552

equivalent-to $3.27 per.share on lhe 1,348;880 -commen shares then out- *

standing. ‘The tax provision in this pertod -was’ $6,841,859.. - -
Por ‘the quarter .ended Dec. 31, net.income- was 53.037 295, or $1. 64

per share, compared with net lncome of ‘$2, 730,720, or s‘l 48 per share .’

- in the same. period -of 1955.

" Dee.31,-1956 were up 9.4% to $432,023,550, :These compared with sarles
of . $394,872,271 in -the’ correbpondlng period of the- prevmus ‘yea
V. 184, p. 625. .

Merchants: Acceptance Cotp.,, Worcester,- Hass.—Reg
-isters Stock Offering With SEC—r 4 .

This - corporation, ' filed a registrnﬂon statement with - the 'SEC on
Jan.- 30, 1957, eovering-44,318 -shares- of its ‘no par’ classA '‘common
- gtock. -Merchants. proposes to offer.these shares for. subscription by -

holders of its outsstanding class A common.'stock at the rate of one. -

additional share. for ‘each -three -shares held of record Feb. 15, 1957.

The . subscription price and .underwriting terms are to be supplied- by
.G. _H. Walker & Co. -is .named- as - the  principal under-

amendment,
writer.

Net proceeds of .this financing. will be placed in the company’s general
funds and used primarily to expand its. business in:the-existing 38 loan-
To
the extent that the- balance of the'net proceeds is not so used, the

offices of its subsidiaries or to open or- acquire additional offices,

remainder, if any, will be used '.o reduce bank loans temporarﬂy
© —V. 180, p, 722.° ,

Merck & Co., ‘Inc.—English Umt Expands—-

Merck shmp & Dohme Ltd.,-an English  pharmaceuiical - mnnufac-
has ncqulred «ll -tbe - outstanding shares of the

- turing: subsidiary;

chemical firm,.Thomas Morson & Son Ltc., Ponders End, England.

*The Morson company, whose annual sales are more than $1,000,000,
produces- a line of fine chemicals: for “the pharmaceutical and other
Merck “Sharp & Dohme
‘occupies “a site - of - nearly seven ucres and

. industries. Its.plant, -nine -miles- from :
operation- at Hoddeslon,
" provides room -for eﬂ(panhlon.
. Morson will
own name, Its -acquisition will
“several. Merck 3narp & Dohme products.

the

Marzet development of:tk

‘products.in. England has been limited ‘up to:mcw. by.import restric-
1t wlll'

-tions - and lack - of ‘basit .production facilities 11 that cowrtry.
alco- strengthen che expert-activities of Merck Sharp & Dohme Lt
V. 184, p. 1915,

’\lerrltbChapman & Scott Corp.——New Trarler—

‘A new streamlined frameless - dry-bulk. tratler available in load
capacities . to - meet ;-every -operator's- requirements- for. bulk  handling .
of cement, lime, grain and other pulverized materials  was-announced
“which

on Feb. 5 by the. Highway- Trailer Co., of Edgerton, Wis,,
operates as a division of Merritt-Chapman- & Scott' Corp.
The :new- model, with body  of hi-tensile steel, is lighter in.-weight,

“with -conseqpent . increase in. payload - capacity. and provides. extra
structural strength to assure. greater. durability and operational.

economy.—V:

Middle South Utihties, lnc.—Revenues Rise—

185, p.- 613

‘The corporation , has .announced that. néw highs were achieved. n .
1956 " in ‘electric, - natural- gas. and total operating- revenues; number,

- of customers’ served, . electric -energy 'sales’ in ‘each: of the - major
customer classifications,  and earnings :per share.of common: stock.

Total operating.revenues for 1956 were $159,493,000, an increase-of.
. 6.8% over the preceding year. . Net income.for the year was $16,528,000
or $2.18 a share on each of the 7,598,186 common shares outstanding.

‘This compares with. $14,642,000 "or  $1.93- a shnre for 1955.
represems an increase of 12,.9¢ -over 1955.

Electric revenues of $134,626,600 were up 7.7%
"energy. sales also showed gains, -with residential and rural up 13.07,
-commercial up- 9.6%,- and :government. and - municipal 10.0¢, higher.

This

At the-end. of the. year the System served 837,500 electric customers or

23,200 more than.were Teceiving service a: year earlier. "

During .1956 System construction expenditures were - $46,652,000.
Construction -expenditures for 19537 are budgeted at - $67,400,000.
—V. 184, p. 2626.

- N h e T e
Midland Commercial Corp.—Statement  Withdrawn—
The registration statement filed Dec..28, covering proposed issues of
. $480,000 10-year 7°¢ subordinated .convertible debentures and 187,500

shares of ‘common stock (par 10 cents), has been withdrawn. See
V. 184, p. 46.

Minneapolis Brewing Co.—Earnings Rise Sharply—
g F‘redt D. Kiewel, Piesident and General Manager, on Jan. 16 said
n part:. 2 .

“Sales for the final quarter .of 1956 showed -the largest percentage
gain of the year. Moreover, the’ last quarter’s percentage. of sales
increase was one of the best. for ‘any similar quarter in the mswu
of the company,

“On Sept. 30, 1956, we estimated earnings for 1956 would be at
least four times the company’s earnings for 1955. As a result of sharply
increased sales in the f{inal quarter of 1956, we now .estimate that
1956 earnings will be approximately five times the earnings for 1933.
(Earnings for 1955 were £48,375). ¥

“Sales sp far in January of 1957 are continuing the strong growth
established in the last quarter of 1956. Barring unforesesn events,
1957 holds good promise.”—V. 163, p. 2928.

Minneapolis-Moline Co.—Officials Promoted—

" Edward 8. Reddig, Chairman of the Board. on Jan. 29 announced

that the board of -airectors el>cted W. C. MacFarlane, President, to
the new position of Vice-Chairman of the .Board, and Herry 8. Red-
dig, Senior Vice-President, to the. office of President.—V, 184, p. 2837.

Minneapolis, St. Paul & Sault Ste. Marie RR.—Earns.

G. A. MacNamara, President of the Soo Line Railroad, reports that
the earnings for the year 1956 were the greatest since the company
was reorganized in 1944. The gross revenues for 1956 were $47,991,014
compared with $41,615,779 last year; net railway operating income for
1956 of $3,813,401 compared with $3.461,833 last year; and net income
after fixed charges and interest of $2,839,161 for 1956 compared with
$2,411,496 for 1955. Net earnings for 1956 were $3.95 per share com-
pared to $3.35 per share for 1955. —V. 185, p. 486.

Minnesota Mining & ’\Ianufacturmg Co.——Patent In-
fringement— )
This company on Jan. 21- revealed it has instituted patent infringe-

ment suits against the Cataphote Corp. of Ja~kson, Miss., and Toledo,
Ohlo, and Micro Beads, Inc., of Jackson.and Cleveland, Ohio,

gitized for FRASER
p:/ffraser.stlouisfed.org/
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_rngke . possible local production of .

_ il "‘December,

over 1955, E‘lectrié’

Attorneys irom the Minnesota firm said the  infringement actlons
have beer filed wiih U. S. District Court at Jacksen. The sults
charge that Cataphote ‘and Micro' Beads have infring:d 5M "pa‘ents
or wide 'angle “SCOTCHLITE"”  Brand - reflective :sueeting in the
manufacture and sale of highway signs.—V. 185, p. 486.

Missouri Pacific RR.—1956 Net Earnings Higher—-
* Total operating revenues in -December, 1956 were $24,754,166 as
compared - with- $25,089,608 for December, 1955.
they were $304,506,951 compared with $300,077,947. 10 1955 : ‘.,
.Net :income .in- December, 1956 was. .$3,286,248 -compared .with

»31.532.389-1n December; 1955 and -for. the.year 1956 was $19,593,283
“-or $10.47 per class A share compared ‘with $14,595,039 or $7.80. per
~-class ‘A. share.in 1955.

. For: Federal icome : taxes,” December,
has a credit accrual .of $177,000 as compared with - a debit accrual

-191. $400,000 in. December, 1955, and. for the year 1956 a debit accrunl

. of $4,247,000 compared with €2,750,000 in 1855.
- After. mandatory capital and smklng fund. approprlat!ons of income, .

For the year 1950.

stock. He sald. acquisition of such a m]orny would mot- guarantes’ - -
control of.the company, since policyholders as well as stockholders
hs,ve voting righzs

Mr. Lincoln “declined to say how many of the 200,000 sharas of
Northwestern outstanding Nationwide owned since, he sald “more arg
coming in all the tlme.”——V 105 p. 344 :

- Nehi- Com —Reports Increased Profits— = '~ :

* Earnings .for. the. year.ended Dec. 31, 1956 amounted to -$1,315;133,
" after providing - $1,470,000. for - Federal and: State . income . taxes} at

+ compared .with $1,270,822 for:the year 19565, after providing $1,433,000

1956 -

‘December, - 1956 -shows. a_balance of- $2,371,335 .comparable to $711,407 -

i’ December, 1955, and for athe. year .1956,~ $8,703,190 .or $4.65 per

h‘rnsisﬁg share compared with $4,5687, 936 or '$2.45 per class A share

. These: figures -are--for - the rem-ganized Missourt-. Pacific* Raliroad-
Oempmy ‘with ' the 1955 figures Testated to give- effect .to  the 'plan
.ol réorganizat.on Tretroactively to Jan. 1,

1955, and a rcductlon in
class A shares outstanding. in December, 1956, accounts to. 1,871,957
shares pursuant ‘to . previsfons of me consummation order and Flnal
Decree—v 185 p. 487 -~

< Missouri Portland’ Cement Co.—Regrsters With SEC——

Thls company on.Feb. 7 filed a registration: statement.with the SEC °
Mr; Van Gorder reported “that net sales lof ‘the nlne manths 1hrough - »coverlng 101,233 . outstanding -shares. of - its .$12.50 -par, capital stock.

= These :shares .are to-: be -offered- for -public- sale- by the:-present: holders
‘ thereof, through 'an underwriting -group ‘headed: by Elyth & Co., Inc.
The publlc offering ‘price and underwriting terms- are to. be supplled
_ by ‘amendment.

“The company: has ou'stnndlng 742,789 shares of - stock, of whlch
101 ,233 shares are held by the seven semng stockholders... The, names
-of - the selling stockholders and ‘the number of ‘shares being ‘sold by
each are as-follows: Blyth & Co.,-Inc.,; 23,750 shargs; BoeltcHer & Co.,

7,210; The"First Eoston Corp,,' 12,360; L.ehman Brothers, 16,477, New-

- hard, ‘Cook & Co., '21,630; Smith, Barney & Co.,

,506.—-V. 184, p: 8.

10,300;_ and’ Tri-

Missouri Public : Service Co.—Stock Subscrrptrons—'

- Of the 319,894 shares of common stock (no par) recently
offered to. common stockholders of record Jan. 15 at $13
per: share, 75,525 shares were subscribed for.and the re-
maining 244,369 shares were taken up by the under-
-writers, headed by Kidder, Peabody & Co. and sold on
- Jan: 30 at $13.12% per share Subscrnptron warrants ex-
pired on Jan, 29. See further details in V, 185, p, 344.

Mooney. Aireraft, Inc., Kerrville, Tex.-—Files With ‘SEC

v The ‘corporation on Jan.. 15 filed a-letter of notification with the
SEC. covering' 60.000 -shares’ of :common: stock to- be offered at pdr
without underwriting.
working capital. ‘

Moore-McCormack 'Lines, lnc.—Earnmgs Increased— )

This -corporation renorts preliminary esiimated net income for the
year 1955 of $3,720,000 after taxes and recapture adjustment, of which

-$882,000 .represented. net adjustments to.accrued subsidy. for nrior--

yeavs., ‘Reperted net . ingomg after -tames. gnd- recapture. for e, yeyr

1953 was 85,302,000, including $970,000 of net-subsidy udjumlmnts for

prlor veaps and capital #hins of $385,000 on sale of vessals,

* The ‘esttinated net income per share . for 1955 was $2.88 as .,ahu)drcd
‘with tbe 1955 net income of $2.81: which lncluded 20¢ per share of
capital ‘gain- on sale of - vessels ln that' year.” There were 1,988,584

at the end of the previous year.

*Tre résult of the Pacific Argentine Brnzll service,” which’ was ncquired
1936, will ;not' be reflected "in- the’ Mompanys earmngs
before the second qunrlm, of 1957.—V. 183 p- 1615.

- Mountain Fuel Supply Co.—To Increase Facxhties——
See Pacific Northwest Pipeline Corp. below.—V, 184, p. 2671.

The proceeds are to be used for .

. shares outstanding- on-Dec. 31, 1350 as compared wlth 1956 369 shares ~

Mountain States Telephone ' &. Telegraph Co.—Deben- .
tures.Sold—The $35,000,000 of 31-year 433 % -debentures -

due Feb. 1, 1988, which were publicly offered en Jan, 30
" by The Frrst Boston Corp. and associates; weré quickly
sold -at 101.277%.-and accrued interest For detar]s of
offering, see.V, 18:), p. 614. .

’

- National €Can Corp.—New Plant’ Soon zReady—

i Continuing its-rapid expansion program, this corporation on Feb. 7
announced that ‘a new, modern can manufacturing plant will be
in production in Stockton Cnm in time- for the -1957 canning

The ~ corporation has’ leﬂsed the butlding, uhlch was .at one
time used for can manufacturing by Pacific Can Co.  The new Stockton

_ season in that area.

tacility will produce well - over- one million .cans per day, produclng ;

sanitary packers cans for use in canning fruits and vegetables.

The .new Stockton plant has adequate factlities for. loading both
-rail. cars and trucks.. It +h3s 40000 square feet  of mauulacturmg
space.—V. 184, p. 2018.

National Distillers Products Corp—New ‘Affiliate—
Sce Mallor)-smror Titanium Corp. above.—V, 185, p, 344,

National Research Corp.—Sets Record Sales—

This corporation reports that 1956 estimated gross income of
$7.150,000 is 53¢ ahead of 1954, previously the best year in its
history. . Estimated net profit on operations of $130,000 after taxes
compares with a loss of $337,000 reported for 1955. In addition
the company reported a net galn after taxes of $6350,000 derived
through sale of an interest in Vacuum Metals Corp.—V,. 185, p. 614.

National-U. S, Radiator Corp.—Sales & Earnings—

The corporation reported an increase in net and pretax earnings
for the third quarter of the company's fiscal year, despite a slight
decrease in sales.

Net earnings for the three months ended Dec. 31, 1936 amounted
to 2408,682, equal to 40 cents per share on the common stock. This
compared with $374,460, or 37 cents per share for the 1935 period.

Profit before taxes was $839,795, against pre-tax earmngs of $780,-
123 for the-third quarter of 1935.

Sales for the three months totaled $14,526,373, compared with $14,-
791,270 for the 1955 quarter.

For tre mine months ended Dec. 31, 1956, net sales were $41,192, 970,
compared with $42,869,872 for the corresponding period of 1955.- Earn-
ings Lefore taxes were $2,233,615, against pre-tax earnings of $2,333,820
in the previous year.

Net earnings for the nine months, after taxes, tetaled $1,102.5C0,
equal to $1.08 per share on the common stock, compared with $1,148,-
141, or $1.13 per'share a year carlier.—V. 134, p. 1584_.

Nationwide Corp.—Acquisition—
This corporation has. acquired a mafority of the capital stock of the

_Northwestern - National Life Insurance Co. of Minneapolis ‘through -

purchases in the open market, according .to an announcement made

on Jan. 25 by Murray D. Lincoln, '‘President of Nationwide, which.

owns controlling interests in an Ohio and two Michigan. insurance
. companies.

Mr. Murray did not say “helher Nationwide intends to make any
move to place directors on Northwestern National's board at that
company's. annual meeting in Minneapolis on Mgnday.

John 8. Pillsbury, Jr., President.of Northwestern National, several
days before, expressed doubt that Nationwide had a majority of the

for Federal and..State .income taxes,: making net profit - per. share
$1.34 in 1958 as: compared -with - "$1.27 in- 1955, based upon the shnres 5
* outstanding .at close:of the. yelrs.—v 184, p. 523.

i

‘New Yerk State Electric & Gas Cerp.—Bonds— - - *

. Definitive. first mortgage 334 % bonds.« due Sept. 1,..1983, are availe
. ablefoz: hange :for <the outst g~ tempeorary bonds of that issue
atthe .office of..trustee,, Cheminal Corn Exchenge ' Bank, . 30 Brond
Sln,et Ne\v York 15.'N. Y.—V.: 184, p. 2328.

: Norris-Thermador: Corp.—Receives Govt. Contracts—-'-

'This .corperation hasreccived - government. contiacts totaling llmm.t
35.000 000 “for. ordnanceproducts within the pnshtwo ‘weeks, - mnnan
T. ‘Norris, President, announced on’:Jun..25.

Two of-the-contracts,:for. more .than -$3;500,000, txtoud into January, - iy

1958." They are.for uhe‘prouuehlon of-90 :n/m 'steel cartridge ca es for
the'. Army, ~and *will, . require -use of - manufacturing facilitdes - at the
“:Vernon' headquarters.plant and the Riverbank Grdnance 'Plant wnk:h
Norris-Thermador 'operates-for :the -Army -near Modesto, Calif.

“Lwo’ other- contracts; received from ‘the- Navy,-arc for production o!
+ 8+inch. brass,.cartridge~cases ‘and of ‘3-inch aluminum cartridge con<
rtulm'r“ “and .total ‘approximatcly $1,460,000. Manutacture -will be per-
- formed &t - the: Vernon: -plant.

Announces: New. Tiny Tape: Recorder—- 3 ]

A tiny tape recorder has ‘solved ore of the most- perplexing’ prob-
lems  in. missile flignt- test ~programs:, the ..collection -of . aerodynamio
-data from .missiles.too.small for wlemeterlng equipment. - Developed by
North American* Insiruments, Ine., Altadecna, Calif.; a subsidiary, the
Tom: Thumb-sized -magnetic urecorders are belng used by -a -dezen. dif-
ferent . companies .whicniare conductlng rocker and mluslle tests on
goverwment contracts,

To ‘date, the principal ‘use ol the mstrument has. been for the
Ghtainance. of skin temperatures during eritical periods in high-speed,
“high altitude flights of missiles;

Pnrhcularly it has- gathered- vital data from. test flights of - the
hypersonic test  vehicle” (HTV) -developed by. Aecrophysics Development
Corp., Santa ‘Rarbara. The HTV already -has- reached - the 5,000 mph
mark at altitudes in the region of 50,000 feet.

But the recorders :also- are- beginning to be used to ‘gather mnny
)tclnd.,]of data from -both test -missiles and-free-flying models in wind
unnels

Until recently, -data from - both -the -real -and - slmulated flights’
usually has been transmitted ‘by radio signals from henvm- bnlklet
. telemetering equipinent. —V, 184, p. 2120.

‘North Central Airlines, Inc.—Awarded New Route-— -

A- route -between Grand ,Forks, N. D.,. and Omaha Neb., wm be
awarded.. to thig corporation the Civil Aer Board a
on Jan. 31.

Cities 'to he served on the north-south route are Fargo, N D.;

Watertown, Brooxings, sloux Falls and Yankton, s D.; Sioux Clty.
Ia.; and. Norfolk, Nev.- \ «
This 580-mile” route wm increase North Central’s presem, system
2 229% 10 :3,241, route ~miles. and. inerease -to ‘31 the ‘number ' of cmes :
it serves, reports. Hal N. Carr, Président. It will expand the system
from sIX. to nine - states, he says.

.The Board decision ' concurs with the . Oct. 31 recommenm of
CAB _Examiner Paul . N. -Pfeiffer- who -stafed that the route is
.continguous to, North Central’s ‘present -operation: and: that North
Central could thevefore provide: better -service than ‘the -other. airline
applicants, North Central now serves Grand Forks, northern terniinus,
on a.route-to Minneapolis-St. Paul; Nol Cemral’s ‘headquarters.,

T}:)e almhcntmus of Ozark and l?ronﬂe “Alrlines were_denied. —V 184,
. p. 2016. - -

Northern Illinols Gas Co.—Registers. Wrth SEC—

This company filed a registration statement with the SEC on Jan. 31.
1957, .covering - 1,000,000 shares of its -$5 par common stock. ' These
_shares_constitute - the -maximum -number of ‘shares of such stock’ lssus
able on -cenversien, ‘after.Jan. 31,-1957,” of 100,000 previously {ssue
-shares..of - the. company’s- 5%- »convertdhle -preferred stock,” $100. par;

~The. shares-are -being registered.and the prospectus- will be issued

* by :the’ company..for _use .iiv connection -with sales on. the: Midwest

-Stock Exchange.or-in-the-over-thescounter market: of shares of common
stock ~acquired by -preferred -stockholders on such .conversion, In the
event- that -any  underwritten - “secondary” .offerings 'of - such shares
~are hereafter made ' the .company - will.. undertake ‘ to r file .'the ap-
propriate .-a. d t. to -the pr tus. . The company is. not-meking
any offering of any securities by this prospectus and will not receive
any part of the:proceeds realized upon the sale of any of these
common shares.—V. 185, p. 614.

3

Northern States Power. Co. (Minn.)—Earmngs Up— «

Announcing -highest “earnings- in ‘histery for :this. company last
year, Allen 8. ng, President, predicted even higher earmngs for 1957
and beyond.

Ezrnings for 1956 were:$1.21 per .,hare on the 14,089,328 shares oute
standing ut the end of the vear compared wlth $1. 16 per share nn the
13 418:403  shares -outstanding ‘in 1955.

“We expect. earnings of 31.25 per share.this year,” Mr. King said.
“Financial projections for the next three ‘years also lndlcate a rise .
in per share earnings: after 1957.” 5

Mr. King also “predicted ‘hat gross revenues, which. last year. reached

- $330,300,000, - would ‘ increase to approximately- $148,000,000 this. year,

He bnged his prediction' on ‘th2 steadily increasing use of electricity,
pnrucularly in industry where NSP sales last year increased more
than 124

Elcctric revenues for 1956 amounted to $117,586,000, an increase of
$2,543 000, or 7.8 over 1955.

Opera\‘.ing revenues for the fourth quarter of 1956 were $35,563,4
000, or 5.7% greater thar In the corresponding quarter in 1955.
resulting ln earnings -per shere for the quarter of 30 cents in 1956
compared with 31 cents m 1955.—V. 184, p. 2672.

Northwestern Public- Service Co.—Stock Subscrlptrons )
—Of the 54,120 shares of common stock recently offered
to the common stockholders of record Jan. 8 at $15 pér
share, 44,311 shares were subscribed for up to and in-
cluding Jan. 22, and the remaining 9,809 shares were
taken up by the underwriters, headed by A. C. Allyn &
Co., Inc., and sold on Jan. 23 ‘at $16 per share. See also
V. 185, p. 148.

Norwich Pharmacal Co.—Reports Record Earns. in 1956

Record sales and earrings ir 1956 were reported on Jan. 30 in the
preliminary annual report of this company. According to George W,
Bengeri, President, this .marks the ninth consecutive year for record
saleq and the fifth consecutive year for record earnings.

lidated net i of the y and its ies rosa
22"' to $3,373,654 equal to $3.59 per share on the 939,683 shares” of
common stock outstanding on Dec. 31, 1956. This compares with net
income of $2,771,648, or $3.01 per :hare on the 920,208 common shares
outstanding the previous year en

Consolidgted nept sales totaled $29,506,731 in 1956, an increas of 19

ver the $24,826.726 reported for 1955.

° Profit :erore taxes g: income was $6.891,474 in 1956 and’ Federal
income taxes on this nmour\t were '$3,517,820. A year earlier, pronbA
befcre -taxes reacned $5,727,618 and Pedernl income taxes were $2,-

.970. - -

%it tbe end of 1956 working capital had increased to $9,702,683 from
$7.792,164 at .Dec. 31, 1955. Inventeries at the latest year end -stood
at $3,202,362 compared with 83,270,808 a year earlier.—V. 184, p. 626,
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COffshore Drilling -Barge— o ' - :
of Murphy Corp.,

" “'Qlin Mathieson Chemical Corp.—New Field—

‘CJapital expenditures e

" Interest paid and othet charge

‘Wnshlngton, D. C.. on applicat

I (722)

.The Commercial and Financial Chronicle ... Monday, February 11, 195"

Ocean Drilling & Exploration Co.—Launches Largest

¢ “compans, a majority owned subsidiary I
rh'fgé‘éned ap new offshorc drilling Large -on Teb. 1 in the Mibile
(Ala.) yards of Alabama Dry Dock & Shiphuilding Co. s

The barge is thc larges:c offshore structuie ever built. It hq;liaxl
«ver-all length of 30C feet, width of 200 feet and is capable of drilling
5 5 in - depth.
“T‘lv\‘;t;re\sdb[ni;&:, namzd the “Margaret,” will join three f),t!mr Il).arg'.-'s
now in operation in the Gult of Mexico, the "*Mr, Charlie,” tue “Joun
iiayward,” and the “St. Louis.”"—V. 185, p. 345.

©Ohio 0il Co.—Earnings Slightly Lower—

Preliminary net incomme for the yzar ended Dec.‘ 31, _‘1956, wAas
21,215,655, fvhlch compares wite net fnceme of $41,255.462 in 1955,
cquivalent to %3.14 per siare.each year.—V. 184, p. 2328. s

Okaw Land Development Co., Vandalia, Ill. — Files
T7ith .Securities and Exchange Commission— s

The company on Jan. 29 filed o letter of notification with the sr-:q
roveritg 3.(!;00 shares of common stock to be offered at pur (8100 per
zhare), without underwritirg. The proceeds are to be used to pur-
vhase sdditional farm land, farm machinery, clear land aqd the
Lzlance for seed.

rporation has entered the field of nonionic surface active

:g'g\]tl: g'olu?othe introductive of four of these ‘materials for general
industry use, it was announced on Feb. & by John O. Logan, Vice-
i’resident and- General Manager of the Industrial Chemicals Divisior,
Use of the nonjonic agents is increasing rapidly in the textile,
paper, leather, chemical and other industrics, Mr. Logan, said. They

‘vind a varietv of apnlications in these fields as emulsifiers, wetting

rgents, detergents and dispersants,.

The new Olin Mathieson line will be
*oly-Tergent. . 3
! l‘y‘out :roducts are being offered initially, all of which are liquid
petrolenm-derived compounds known as alkyl phenol polyglyeol ethers.

marketed under the name

. additional nonjonics of somewhat different chemical structure and

jroperties are being readied by the company.—V. 184, p. 2443, '

Opemiska Copper Mines (Quebec) Ltd.—Earnings--

Perfod End. Sept. 30, 1956— 3 Mos. 9 Mos:
3ress value of production. B 32,28_7,401 37,a0§.4§9
idarketing charges 587,437 1,776,003
rperating and administrative

provincial duties ; 562,030
Davelopment write-offs & depreciaton provision 235,468
¢Jess adjustment in brice of copper produced

in previous period

1,899,863
664,207

457,407

457,407
$445,059  $2,706,907
373,651 769,505
“During the quarter, the pracedure for- recording outstanding coppér
rettlements was changed. Heretofore eachh months production had been

Net profit _

. wstimated on the then prevailing price and that estimate stood until

f#inal settlement approximately four months later. It is now he
practice to recalculate all outstanding production each month on the

‘I'asis of the most recent copper price and thus eliminate the recur-

sence of large adjustments resulting from fluctuation in the price of
wopper~V, 178, p. 1820. ) .

Oswego . Falls Corp.—Reports Record Sales—

‘The preliminary report of earnings for 1956 shows the highest' sales
Jn the company's history and «the second highest yearly earnings; 'sur.
passed only in 1955, according to Frank C. Ash, President. : -

Consolidated net sales -of the corporation and its wholly-owned sub-
ridiary, Sealright’ Co., Inc,, in-1956 totaled $45.393,709 compared with
ihe previous record of $42,005,688 set in 1955, Consolidated mnet incoine
Jor 1956 was 81,953,599, or $2.95 per share of common stock, compared
with net -income of $2,127,650, or $3.16 per share in 1955. !

Mr. Ash said that increased cost of materials and labor together with
increased ireight rates caused a reduction in.the earnings. Price-in-
creases on several of the company's main products in the latter part of
1956 helped offset the rising costs.—V.. 184, p. 1799, -

Otis Elevétor Co.—Advertising  Manager— 4

G. Howard Gotthardt has heen eppoinred Advertising Manager, it
was announced ‘oa Jan. 29 by Emuett W. Hines, Vice-President in
Charge of Domesiic Zones. Mr. Gotthardt succeeds Donald Stannon,
who was recently appointed Manager of Otis’ newly formed Public Re-
lations. Department, e ' i

Mr. Gotthardt, who joined Otls in 1946, has heen in charge of sales
promotion activities and exhibits lor the company.since 1954, —V: 134,
P. 2120. . A

©Outboard Marine Corp. (& Subs.)—Earnings Rise— -
‘Three Months Ended Dec. 31— 1956 1955
Net sales Sk - $31,739,625
Cost 0of-operations: excluding -depreciation 24,405,671
Provision for depreciation and amortization of i
plant and equipment

602,518

Net: earnings from -operations._____________ 86,731,433
Discount on purchases, interest received, and

other income 127,903

$6.859,341 .
.207,381

3,314.000
127,000

FProvisioni for' taxés oh ’income—"
Federal and Canadian income ‘taxes_.__

.2,010.070
State income taxes______ e

000

Net earnings — »51t31‘7,753
Earnings per share on share

- Dec. 31, 1956.._- $1.34

Sales in the current quarter increased 33¢; over the corresnonding
period last year, and .earnings were up 67%. A portion of these
Increases was due to the inclusion .of the operating  results of Indus-
irial’ Engiveering Ltd. -for-“the ‘three - months ended Dec. 31, 1936,

$3,210,960

“This Canadian manufactnrer of chain saws was acquired ‘as of May

81, 1958.—V. 184, p. 1395.

Pacific Northern Airlines, Inc.—Public Re,lations;_b- .

This corporation has appointed Walter F. Merkel &  Associates ‘to

handle its financial and shareholder public relations, it was announced
on Feb. 6.

The company,
«nd Alaska,
territory. . .

The company. also has played an active role in developing. t {st
Cravel between the United States and Alaska.—V, 184, p‘plfzs.ou”

Pacific Northwest Pipeline Corp.—Hearing Feb. 12—
Federal Power Commission hearings will commence Fel. 12 in
fons involving the sale of al gas
by this corporation to Mountain Fuel Supuil!y Co., andmzhgafsgmnﬁz;
tion of pipeline fucilities by the tvo companies, i
Mountain Fuel's applicaticn secks authorization for facilities, esti-
snated to cost 33,159,100, in Wyoming. Pacific Northwest's x;r()je<:"
incl_udes metering facilities to enable it to deliver about SH.TSOOOO
cubic feet of natural gas per day to Mountain Fuel in Sweetwater
County, Wro. The FPC last July granfed temporary authorizaticn
for the two companics to construct and operate these faciliries.
Pacific Northwest’s application also involves the construction of
other facilities, estimated to cost $3,123,000, claim-d to be necescarz
{0 make its authorized deliverics to Lolorado ‘Interstate Gas Co., .ot
Colorado Springs, Colc.; -at a higher pressure than origmally phuiued

ond to enable it to deliver. an additional 17,5000 o)
Colorade Interstate on peak ,days. b 20 00 suble; fevs =

Majority of ‘Stock Deposited Under Exchange Offer—
See El Paso Natural Gas Co. above.—V. 185, p. 487. i

a ploneer in air travel betv‘veEn theb 'United.s'(ates
1s a leading carrier of freight and passengers into that

. dent, of Salt Lake City; Janes W, Hall, of Houston, Vice-President;

- and R. C. Apbyling,

“néw. plant now under construction alongside that

© Farnings per share_._

Pacific Petroleums Ltd.—Debentures.Sold—The offer-
ing of $15,000,000 5% subordinate debentures due-Jan.'1,’
1977, made publicly on Jan. 23 by Eastman Dillon, Union’

. Securities & Co. and associates at 104% and accrued in-

terest, was- quickly oversubscribed. For- details, see V.
185, p. 487. - .

Pan American Petroleum Corp.——New Name—-. ' .,
See Stanolind Ofl ‘& Gas Co. below. o

_Paradox Production Corp.; Salt>Lake..City, Utah—
Registers With Securities and Exchange. Commission— -

This corporation on- Feb. 4 filed a registration -statement” with- the
SEC covering 1,000,000 shares of its 81 par common stock, to be offered
for public sale at 81.25 per share. The offering is to- be made on' a
“hest efforts” basis by Market Securities, Inc,, for .which a selling pom--,
mission ‘of 25c¢ per share is tn be paid. 'Thé underwriter. has been

.granted a £25,000 expense allowance,” and may receive all.or -part of -

additional consideration, as follows: (ay from promoters; 300,000 com~:
mon shares, at the rate of three shares .for: each ten-shares :sold;’
(h) from the issuer, a 27-month option to purchase, at 81.25 per, share, .
250,000 common shares, exercisable on ‘the -hasis-of. one share for each
four shares sold. = !

*Organized under Nevada law on ‘Oct. 26,'1956; the - company 15 au-

thorized to'engage in any lawful purpose, object or’ activity.but pro-. .

poses only to acquirz, explore ana, 1. warrasced,” to :aevewd’ oil and
gas properiies. It proposes 10-explore and, if ‘warranted; to -develop,
for oil and gas certain properties- located in -Wayne, Oarﬂeld,"Emery-
and- Carbon Counties, Utah. o I ey G ’ .

Net proceeds of the stock sale are to be used as follows: $50.000. Te~
served for possible payment in cash of promissory nofes issued to pro-
moters; $120,000 for drilling test wells on its Nequoia -Arch and Durty -
Devil prospects; 85,000 for geological -reconnaissance of Kyle-Schwa- .
bacher properties; and $669,742.%9 being unallocated "except to general-
corporate purposes. .

The prospectus lists the following as directors: 0. L. Carson,’ Presi-

E, Wililam  Coombs, Jr,, of  Salt Lake. City, ‘Secretary-Treasurer;
J. Bracken Lee, ‘Salti Lake City; Robert L. Gordon,-of Las Vegas;
of* Vancouver, B, C. They are included- in 3 list
of 24 promoters. W R e E
The. corporation has. issued securities to the ‘promoters, as“follow
(a) 750,000 common shares; (by options to purchase, at $1.25 per share. .
250,000 common shares, such options belng.exercisable at-any ‘time for
27 months after effectiveness of the registration ‘statement; and J4c)

' moninterest, bearing notes of the corporation, totaling .850,000,: payable

nine ‘months after sald effective date and, at.the option of the nolder,
in either zash or common stock at the rate of one share for:each §1
face value of nofes. ‘. e T BT g O

The rezistration covers the additional 50,000 sharesiwhich mav. he |
issued in payment of the $50,000 of notes; the 230,000 shares under

" options granted to the promoters: the 250.000 shares under option. t0 .
the underwriter, and 300,000 shares which may be acquired by the --

underwriter from promoters; and 10,000 shares subject ~to an ootion
granted in exchange for propertfes.’ Assumifig sale”of all the shares

and exercise of all the options, 2,305,000 common-§hares .will“be ‘out-."".

standing, Of such outstanding stock, ‘the” public* investors ‘will- haye ,
acquired 1,000,000 shares, or approximately 4347 " of the” total, .in:
exchange for $1,250,000 in cash: the underwriter will” have dcquired 3
550,000 shares,” or abproximately 23.8%", -as -additional- consideration  *
over and above the cash underwriting. commission and upon payment
of the option exercise price of $312,500; the, premdters will- haye ‘ac- .
quired 750,000 shaves, or approximmately 32.5%; in exchange for _850;,000
i cash: advanced as a loan, payment ‘of anoption-exercise -price’ of -
£312,500 and transfer to the company of properties:-the Vplie of which

- is speculative and in which they have nO'_subwtan;lal cash inveermeu“t,'"

;o ? [ - ) Rtan Tt 3
Parker:Appliance Co.—Acquire. Two. West' Coast Firms -
Purchase by this company, of two West Coast ‘concerns,-The Frankiin-
C. Wolie Co., Inc.,- of Culver- City, Calif.,-and the Mathewson Corp..
Los Angeles, Calif., wos concluded on Fsh. 5, it is @rinotnceéd by C.'C. ~
Sigmier, Board Chairman. - -in ‘. " e VIR LI Mk
Wolfe has developed several types of patented- sealing devices whieh
are of the highest quality snd have filled -a need for.leskless sealing, i

alrcraft, electronics and ether critical applications.. Mathewson: manus = °

factures precision meotal parts, certain of which are- essential -com- -
ponents. of such. sealing devices. - T w s e B Bt e atg
Wolte and Mathewson together eniplo;zvoyer 200 and do.an-annual
business in excess of $3.000.000, largely in’ the -military fis'd. .7The two
ocquisitions by Parker Appliance involved 4, total. of

Parker common stock anq $180,000 in ,cash. = R S L, B .
The Mathewson Corporaticn will be moved from ‘Los'-Aneeles to
bf”the Frankin’ C. A
Wolfe Co. in-Culver City and, together with the latter;: will.be operated

~65 subordinated n

-, Ing dates of maturity.

_ 7" Denver; “Colorado Snrings, Pnanlo)

45,000 “shates “of , -

Pennsylvania Salt-Mfg, Co.—Definitive Debentures—

-~ Definitive 3.457% sinking fifnd ‘Cebenitires ‘diie April 1, 1921, ‘wil b

available in exchange for temporary debautures on, and after Fep, 1

1957, ,at -the. oilices of J/ P. -Morgan & Co. Incorporated, 23 Wra

Street, New York, and Giraid Teust Corn ‘Exchange Bank; Phiiadelphis
. Pa.—V. 124, p. 430, - ) - i’

--People’s Finance Corp.—Preferred 'Stock Offering—|
Méntion was made in ‘our issue’of Jan, 28 -of the publi
-offening, thoough Paul C. Kimball & .Co. and-associates
of 50,000 shares of 60-cent cumulative-convertible pre

ferred: stock ‘(par $5) at"$10 per share. Further detail
follow:: - : s : s

7" PROCEEDS—Ths net prbceeds.to"be :ece'ived’by tﬁe pompan} ‘frol

,the sale of the 50,000 shares of preferred stock will be added to ti
company’s- working funds.- It is the- present intention of the compan
to use a major: portion, or all thereof, for ‘the purpose 'of -réducing,; :
»Qeqsz temporarily,, then outstanding.baak loans., . P tur e

- CAPITALIZATION GIVING ‘EFFECT TO PRESENT FINANCING
A e ) “Authorized . OQutstandin:
=2%81,985,000- ".  *$1,875,000
¢ 111,000 11,000 .
40,000
13,500

17 -2,000

L. 202,500
© 279,000 .

Shert-ferm notes __

:T% » subordingied " notes . . _
747 subordinated debentures_.
6% "10-year comvertible sub el
6~ .¥a-vear convertihle %nb deéh
6%  12-year convertible sub.- debs
‘Preferred Stock (par $5)._ "
"« Cumulative- preserred stock,. 50¢ con-
... - vertible, original series
Cumil, pfd. stock, G0e conv, series = °
- Clasg A.common-stoek (nar $51_

--140.000
- £13,500 .
= 2200000, ¢
3 7302,000 . -
-1 .300,000" "
~ - :§250,000 shs.

. 35,904 shs,
50,000 sus,

sosind §500.000 shs,
‘.Class B common stock, (par $11_- ¥ .55,000 shs,

“The amount of these securities. {luctuates-in the ordinary course |
‘business-and -the amount thereof outs‘anding . uoon- completion of tt
-offering may be greater or less than.ihe amount. set forth, The 2
' thorized - amount of these short-term. notes.is dependent.upon the avai

. ~ability of bank:credit to the compang.:- The ‘short-term: netes. current

outstanding bear interest at the rate of 5¢;.per annum. .

* $These securities have been issued from time to time’and have var
» = §The number of shares.of authorized p'feferréd _s.t‘ock"was ihcreas:
£0-230,000 shares -and the numbar. of ‘shares -of authorized class
- .cominon “stock was increased-to‘50€,000 shares on-Dee."3,"

_ authorized' class A’ commnn stock includes 27,000 shares Teserved 1

conversion of the .6% 15-year. conv:
37,200 shares reserved for' conversiom
subordinate debentures, 47,872 shares reserved for conversion-of cum
latlvé preferred stock, 60c convertible, original series, and 62,500 shar
reserved - for ‘conversion’ of the cumulative preferred stock, 60c” co
vertible series now offered. o : T
© : BUSINESS-—=Corporation- was incerporated ‘in -Colotado on' Sept.
1949. Its cxeciitive offices are located -at 1456 ‘Champa Street; .Denvs,
.Colorado.: ~.: - 2 i I T e e
+ The company and its subsidiaries are primaril
ness. of .lending. money as licensees” under “the’ § of: the ‘respecti
states.in  which they operate. -Certain-sibsidiaries of ‘the company.al
.purchase at discount contracts consistingof- notes ‘and ‘mortgages .ex

cuted-in-connection with- the purchase -of-"personal -property,  such
neyw and used motor vzhicles,

S . household ‘spplfances, -washing maching
television sets, radios and sinilar items of personal property. :
< The'company and its snbsidiaries maintaln. 12 offices in 10 ‘cities, v
#nd’ Bovlder. ‘Colo.r, Chevanne a1
Casper,. Wyo.; Wichita and Topeka, Kan.; Salt Lake City,” Utah; a
* Albuquerque,,- N." M. e T T N
i'The -company. -also has. the  following”subsidiaries: Western Sta
nsurance' Agency, Inc, and Family -Insurgnce.A c,, hpth
“‘Penver.. Colo. L e PR dl P 1880 vpdﬂ.fb?
"UNDERWRITERS-—The ‘names tof the rnderwritars -af_30,0nq sha
of ‘cumulative ‘prefarred stock.. 60c convertible seriés, are as follows:
Shares
- 13,000
- 73,000~

tible ' subordinated . debenttire
of ‘the 67  12-year convertik]

engaged in the bu:

“Paul-C.”Kimball & Co.."

" AL G: Edwards & Sons
Bradburv-Ames: C», 2509
“Metropolitan: St. Li 2.500

".The company Has also agreed to sell an additional' 20,000 shares
‘eaid stock to Paul 'C.. Khihball & Co. from time to-time until April |
1957 -and Paul C. Kimball' & Co. has agreed .to use its best-efforts di
ing such period to ‘ebtain ‘purchasers for ‘such additional shares. S
= aiso V. 185, pp. 488 and 47. LIt S - e

" Peters, Writer & Christen: -
fen, Ine, v i i
. ‘Whire: & Compa

- 'Peoples Gas Light & Coke Co.—~Earnings Up~— - _
[._: The fompany Will "have’ consolidated earaings for. 1956 of aporo
mately, $15.000,000, or 812.25 per share “on its capital-stock, bas

) - .on* preiiminary ures, .James “P.~-Oates;~ Jr.. :Chairman and Ch
as the Franklin C. Wolfe.. Co., Division of Parker, Appliarice, it waz said. ~ L 3 Hzares ¢

Combined {loor space occupied will be approximately 60,000 square feet..
o ‘COMPARATIVE STATEMENT OFEARNINGS «-* .~
i . —Quarter Ended—  -—6 Mos: End. Dec. 31— -
De=c. 31, 56 Sept.20.'56 . - 1956 1935 £
Sales - 85,695,226 5,73
Incoine before Fa
rtax
Federal

1,625,698
='900,000 -

- '697.708
362,000

927,992

. 130.369
538,000 CBLYTT

Net earnings $389.962 . 833576 < -.8125,698
3100 . 8087 - “8LET
‘Higher. sales i.voluime-in- all -bramehes 'of+ &3¢ bictnpes Jegrbrinured
substantially to the improvement in earnings;” Said ‘C. C. Sigmie
Chairman, and S. B. Taylor, President. .“The higoer. volums “refle
our contiiuous program of. product .¢: v=lopment tie madjor costs ~of °
which were . incurred in- prior vears.: e (BE 1

“Our backlog, as of Deec. 31, 1936, nm'ounted'wvapérol\iqlai'eiy‘

184, p. 1916. e

Protits at Expense of Company— ", .* o =
Alfons Landa: Chairman of the Penn-Texas Stockholders Protective .

* Penn-Texas: Corp.—’StOckhblders"'Cammijté‘e'-’ Cﬁléfges

Committee, announced on Feb, 6 that the ommittee’s inve
date of Leopold D. Silberstein's conouet -of company -affair
up detailed evidence of sbocking ‘multi-millicn -teilar - profi
a handful' of Mr. Silberstein’s friends. husiness assaciates
and_persons as yet unknown—all at,the expense -of
and its more than 232,000 stockholders. = am et e
Mr. Landa- specifically vited discove oncerniag the:
which took place duving the ‘successful proxy -right thats Mr d
stein, President und Chairman of. the- Board oi- Penn-Texas, waged
to caprure the Niles-Bement-Pond Co. in 1955. After dis. copture, fhe+
rame of the Niles company was changed ‘to Pratt & Whitney<and is
now a major subsidiary of Penn-Texas. - .- . < e om iy - .
These prcxy fight =avents, Mr. Landa said. -included .the purchiase
Penn-Texas of ar -30.000-share block - of. Niles- ctock - from .2 -Swiss
financial institution—Societe Financiere -Mirelis:- The pattern.of this
1955 acquisition »y Penn-Texas appears to he almos!. identical with

Agation to "
had tucned: -
ade by
. directsrs,™
“thes corporatien

i i

the moathods used a vear later in the acauiring.of 100,000 shares|of *

Fairbanks:Morse stock by ‘Penn-Texas irar a -Swiss: bank ~with the
resulting prorit of approximately $1.000,000 to persons unknown,
operating tiirough the Swiss bank. g by O T e
Also cited by Mr. Landa were purchases of svhstantial numbers of
shares of Niies stock—at least- 125.000—by. clase. friends of Mr. Silber-
siein and additional purchueses by - directors in  the ‘present: Penrni-
Texas management-—purcinases made before. the Penn-Toxas' decisinn
to go after control of Niles was made public. - Thése purchases of Niles
ftock resulted in substantial profits to the purchasers ‘thereof.”, ”
Mr Landa further declared that c¢he ‘Stocikholdérs Protective Com-.
mittee wag rapidly compiling  infermation 'or.bther stock .trading

ocrivities and on real-esjate deals inade by Mr. Sigerstein oa Penn- -,

Texas plants. 5o AT e
- “‘We welcome the public andouncement hy tha Securitisg & Exchanee
Commission that it- has heen probing - intensively™ into -the” Penu-Tex:
Dlutier,”” Mr. Landa continued.—V. 183, p.ioL3. 4% & o T

* were, $14,018,430, or $11.40 per share.—V, 184, p,*

8.812,433,354 ~89,703,000" .

_ keen satisfactory.” Brackett Par: 2.

iy $11,900.00C, ' un. -increase  of $1,9¢0,000 :n-the . last. =ix- montas u

* basis™of+ $100 ‘Principal “amount’ 6f -debentiires’ for; ea

. Executive Officer, announzed .on Feb, 1. Comparable ‘earmings fot ‘1%
2339. £ FE .

.. Pepperell Manufacturing Co.—New Director, ‘etc.-—
| Maryiioll B, Ha'l’has heen elacted. 4 -Disctor. ot -this ‘compa
. “Hall. ;promin2iit ‘in bansing -and “b.sinessfields in tha
for miany ye:ts, ist President and.a -Director-of- tne ‘Trast-Conpan,
" Georzia. "a”Director of* wbe Atlantic .Stesl Co, and. has heen - clox
» associnted witll the texale industry.: s - C :

37
“Volume ol produstion for tha: hs ended D c. 31, 1955 t
dent.. s 11, “We 2re makj
a number+of.shifts of productive:machinery-between our ~varfous. plarl
¢ grder te -mceb-changing ‘mariket’ condizions @i give us grea er fl
Aility in- our -praduction.”—V. 184, p. 729y . .« A

X_rwm

© - Pettibone. Mullikén' .Corp.—Notes .Placed Privately
‘The corporation, it was announced on Feb:: 6, has plac
‘privately; through Glore, Forgan & ‘Co.,-thé followi

- 'issues: - $2,000,000- serial bank notes:®$3,000.000-15-ye

notes: due-1972: and $1,000,000 18-year sithordinated not
due '1975.—V. 184, p.' 2121.°" -0 2T a0 .
 Phillips Petroléeum Co. — Debentures Offered — Tt
company is offering its' common stockholders rights
‘subscribe’, for’ $171,720.200 . of ' 415%  convertible su
ordinated debentures, due Feb: 15, 1987, at .100% on t

. of business o Feb, 7, 1957."A group headed by The 'Fii

. Boston ‘Corp. will purchase any unsubscribed deberitu
-at"the ‘termination  of .the offer ‘on Feb. 25,1957, © . ..

- Tha debentures will ke convertible .into cominou stock at €30 thro'

- Feb. 15."16677 at”$35 througd Feb. 15, 1972, and at. increasing. pri

“ thereafrer. . . . .5 . . - -

The debentures.will be redeemable at the option 6f, the company
10413 ¢ for those redeemed prior to Feb. 15, 1962, 2nd at declin
prices thereafrer. - The Aebentiives are entitled .to sn enaval sink
fund commencing in 1968 sufficient to-retire not :less than 937
--the issue . pricr to maturity. . 1 - ) R
.~ PROCEEDSE—-Net proceeds from.the sale of the .debentres will
‘used in parr to repay bank loans iotaling £8€.000.606. due in 1£58, 3

. the. rermainder will' ne -add:d to ths company’s .general funds: to
"available for capital expenditures and other® corporate purposes. I

-¢ anticinated. thal estimated ‘1957 -capitdl -expenditures will be ¢o

by cash generated from operatigns ofter dividends and the remain
‘of the proce:ds irom tha sale of the debentures. .
- BUSINESS—This company, ninth largest oil company in the coun
is a' cdiversitied. integrated  enferprise .engagirg -in- vir-ually
~'phese of potroléum industry operations and many | related - pet
‘chemical- activitin$ "in the United States. It also operates oil and
- producing -properties 4f Canada- and - Veneauelu - . | .
- DIVIDENDS—Tiie company has paid regular. quaterly dividends

gitized for FRASER
tp://fraser.stlouisfed.org/
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its - common -steck - since 1921 -with- the exceptivn - of the years 1931,
1932 and '1933.. During .1956, dividends- of ‘37'2- cents a share- (ad-
'justerl for the two-for-one siock split in June, 1956 were paid -on
March 1 ~and. June ‘1, and dividends ‘of 42! cents a' share ware.paid
‘on Sept.‘ 1'and Dec. 1: ‘A‘dividend of 4212 cents' a share has been
declared- payable March- 1,- 1957. * v L :

EARNINGS—For the nire montis- ended Sept. 30, 1958, Phillips
Pftroleum reported total income cf $760,071,00¢ and net income of
871,570,007, equal to '$2.03 ner zhare: This compared with total
income of $660,405,000. anc. net: income of $63,189,000, or $1.00 per
share, for the same pericd of 1955

Has Devonian Oil Discovery— -

The first -ofl production in the Azalea field approximately five miles
west of thz Spraberry field in Midland -County, West Texas, has been
fourd ‘in -a -Phillips company‘ 75%- interest ‘discovery well, according

‘to X. 3. Adans, Chairman, and Paul Endacott, President. The field
had . previousty produced only-gas and distillate. Phillips has 24,431
| net -acres in the area in trend with ‘the new discovery.

The well, 'No. 1 Crespi, flowed at the rate of 133 barrels of ‘oil
and 1,620,000 eubic feet of pas daily through a one-inch choke from
. & portfon~of 110 -feet "df .Devoriian "pay begiuning-at 11,460 - féet. It
f bad previously ytelded substantial Tlows of gas mnd-distillate frem
1122 feet ‘of Strawn -Limestone beginning at 10,320 " feet. 'The well will
be dually completed Trom these formations. ‘ i
" Gas ‘rom the -Asalea ‘field 1s being processed in” the nearby Thillips

i,

| plant in tle north end of the Spraberry ﬁeld.—_v.' 185, p. €
Piper' Airéraft' Corp.—Listed on Big Board—

"‘The stook of ‘this corporation has betn authorized -for listing on the

New York-Btock. Exchange. Trading will commence on the Big Boatd
, today, Feb. 11.—V, 181, p, 2583. %

- Pittsburgh Plate Glass Co.—President of.Affiliate—

Russell ' Brittingham, Vide-Prasident and Director of Purchases of
fCorning Glass Works, Corninz, N. Y., has heen chosen the next
President of Pittsburgh Corning. Corp.. to succeed +H. B. Higgins.
' Mr. Higgins is Chairman of the Board of Pittsburgh Plate Glass Co.
[ . Pittsburgh Corning . Curp. with headquarters in Pittsburgh, Pa.,
manufactureres: of glass blocks and Foamglas, is jointly owned by

| Pittsburgh Plate and Corning Glass Works.—V, 185, p. 346. "

Pittsburgh Railways Co.—Distribution Ordered—

The U. 8. District Court for the Westein .District of Ponbsylvania
on Jan. 31 directed the reorganization trustee, out of o total of
: approximately. .$132,515 - to.turn over to the new Pittsburga Railways
: Co. on March 13, 1957, the.*sum of $105,684, and ‘the said new
Pittsburzh Raflways Co. has heen crdered snvd directed to deposit
tthe said sum of $105,684 in a special checking account, and on
;| March 13, 1957, to discribute, .by regular mail, vo the public stocke
holdérs of the sald new Pictshurgh Railways Co., as the same appe r
of record on the books of said new sompany as of Feb. 13, 1957,—
. and - o Coramonwealth Trust Co. eof Pittshurgh, as interim and
L transiz' agent on ‘behalf of the public holders of interim ceriificates
‘ and unredeeined stock and bonds of companies ir the prior Pitts-
. burgh Railways System, for distribution in accordance with Orders
[ herctoiore issued by the Court,—the said sum of 3105634 at the
' rate ol 20 cents per share, on the 528,419 sharves of tie capital
L stock of said new company, heing 49.17, of its total issue; and the
k! new Pittsburgh Railways Co. has been further orderéd "anrd direcied
i if any of th2 said s"m of $105,664 rem~ins in the special checking
' account at the expiration of six months from the date of deposit, to
transfer the same to its general accounts, and thereafter to pay there-

il out to those entitled thereto thereunder on demand until the expiration
; of 10 years from the date of the closing of these proceedings, the unpaid
i distributions at the rate of 20 cents per share,”

[ The terin “‘punlic steckuomders’”  ws ubove refers

holders other than Philadelvhia Co.-

_ See also Standard Gas & Electric Co. below.—V. 185, p. 143.

Plastic Wire & Cable Corp.—Stock Offered—The cor-
| poration recently offered its common stockholders- of
record Dec. 17, 1956 the right to subscribe on or before
Feb. 8, 1957 for. 14,514 additional -shares of -common
stoek (par $5)-at $16.50 per share on the basis of one
| new share for -each 12 shares held. Putnam & Co., Hart-
ford, Conn., acted as dealer-manager. - :
- FROCEEDS—-The net proceeds are to be used for expansion and
working -capital, o T
i - BUSINESS-—The:company, ‘with its plant- and office:in Jewett City,
Cmm.,»manumetures-plusuc-covercd ‘wire and cables.—V. 185, p. 188,

LEE TS

© Plymouth Fund; Inc; Miami, Fla.—Registers With SEC"

| 4his newly orgenized 4nvestment company filed-a’ Tegistration ‘state-
" ment with the SEC 'on ' Féh, 5..1957, esnotering AN0.N00 shaves-of its:$1
par_capital stock.: The Pprospectus; lists .Josaph "A.-‘Rayvis of Miami

as President and Plymouth’ bond ‘& &hare Corp:-as -investment advisor .

| and -underwriter;

- Porfland General Electric Co.~~New Project— "
Tife Fedetal - Power ‘Cominission -has issned a  50-year license to

this company- for itz proposed Nerth . 'Fork’ hydroelectric 'pimfect on

the “Clackamas: River, - in' Clackamas  County, ‘Ore.”

Estimated total
| cost -is about-$13,300,000.—V. 184, p, 2839, LN

[ The company-at Room 931, 929 E. Strest;, N: W. Washington 4, D. C.,

, will un. fo.11. a.m.. (EST)- on Feb. 13 recelve bids for the purchase

lromssn of +$30,000,000 "debéntures due‘Feb, -15, 1982, ‘See-also V. 185,
| . 488. o . ]

Procter & Gamble -Co.=—Reports Higher Profits—

The -comipany-on: Jan..28- reported -consolidated net profit of $33.546.-
073 for the six months ended Dec, 31, 1956. This profit is equal to
$1.72 per share on the average number of common-shares outstanding
during the period: -

1 Thé consolidatéd -net profit for ‘the same period last year was $30.-
771,379 or '$1.59 per-commor.’ §haré adjusted for the two-for-one stock
split which was.effectiver June %,-1956, - - S :

... In the current period, proviston has been made for United States
and foreign income taxes of $32,652,000.—V. 185, p. 616.

| Profile Mines, Inc.; Boise, 1daho—Files With SEC— .

‘The corporation on Jan. 28 filed a letter of notificatior with tre
SEC covering 5,000,000 shares of common stock to be offered at par
($3 per share), without underwriting. Tke procceds are to be used
for expenses incident t¢ mining operations.

Public Service Co. of Oklahoma—Bonds Offered—
Halsey, Stuart & Co. Inc. on Feb. 5 headed an under-
writing group which publicly offered $12,000,000 of 4V1 %
first mortgage bonds, series F, due Feb. 1, 1987, at 99.25%

and accrued interest, yielding approximately 4.295% to .

maturity. Dealers’ subscription tooks have been closed.
The group was awarded the bonds on Feb. 4 on a bid
" of 98.45%.

Othe: bids for the bonds were as follows (all as 4's): White. Weld
l & Co. and Shields & Co. (jointly), 98.13; Blyth & Co., Inc., 97.853;
| Salomon Bros. & Hutzler, 97.777; Kuhn, Loeb & Co. and Eastman Dil-
“lon, Union Becurities & Co. (jointly), 97.69; Equitable Securities Corp.,
97.679, and The First Boston Corp., 97.489.
| - The new bonds are redeemable at peneral redemption nrices ranging
| from 103.50% to 109% and, beginning in 1958, are redeemable for
 debt tetirement purposes at 100¢.

- . PROCEEDS-—Net proceeds from the sale of the bonds will be used
. to pay part.of the costs of additions, extensions, and improvements to
. the company's. electric: utdity properties and to prepay $8,100,000 of

bank loans made snd to be made for thaf purpose.

gitized for FRASER
p:/[fraser.stlouisfed.org/

" Halsey, Stuart & Co. .
Inc.

. & Co. _
L —V. 185, p..

to stock-

.-Wall-.8t., +New . York 15, -N.. Y., .

¢ recelvers, effective im
- P,-Baxter, Vice-Presiderit and General Manager,  RCA Victor-Television

. in “South - Amecrica,
- Vice-President and Operations. Manager; RCA International Division.

BUSINESS-—Company ‘supplies electricity to 'an estimated .populaunh

" of 770,000 located in.48 counties in eastern -and southwestern Oklahoma,
‘including the cities ‘'of Tulsa and Lawton. v M

_ CAPITALIZATION GIVING EFFECT' TO PRESENT FINANCING -
T .. Authorized . Outstanding

*PFirst mortgage bonds—

Series - A, 234 %, due July'1, 1975 ___
Series B, 27, due Feb.'1, 1978 ___

" Series 'C, 3! , due April 1, 1981 __ ' ¢
Series D, 3339, due March 1, 1983 _
Series E, 3% , due. Feb. 1, 1984__

4%, due Feb, 1, 1987.___ -
stock, cumulative (par  $100)_.._
series (autnorized 98,500 shs,)__

series (authorized 50,000 shs.)
ser. (authorized 100,000 shs.)

822,500,000

10,000.000

10,000,000

6,000,000

12,500,000

12,0C0,000

350,000 shs,

98,500 shs.
50,000 shs.
) ¥ 100,000 shs.
4,000,000 shs. 3,900,000 shs.
°The indenture provides that the aggregate principal amount of all
bonds -of all'series that may be outstanding shall not exceed 375,00,
000, except that such amount may be increased from time to..time-
by action--of ‘the hoard -of d:rectors ‘and stockholders. Except ‘for this-

.over-all limitation, the prineipal amount of -bonds -of ‘any existing or

new series that may be dssued, pursuant to the terms of the indenture,
is not limited. ! -

tIssuable In serfes with dividend rates'and certain other ‘terms as

- fixed by the board of directors.

UNDERWRITERS-—The names of the purchasers ‘of the ‘bonds and

" the ‘prineipal amount thereof which ‘éach purchaser has agreed to pur-

chase from' the company are as. follows: .

Mullaney, Wells & Co._. $250,000
Patterson, Copeland &
Kendall, Inc. .

Peters, Writer & .
‘ Christensen, Inc. __..
.Schwahacher. & Co.

Stifel, Nicolaus - & Co.,
« - Ine,
- Thomas & Company._.__.
F, 8. Yantis & Co., Inc.

-$8,700,000
150.000 -

- 300,000
Clayton Securities Corp. 200,000
Courts & Co. 500,000
' 300,000
150,000

Aliison

150,000

McMaster - Hutchinson
& Co,

300,000

150,000 200,000

Puerto Rican Jai Alai, Inc.——Securities Offered—Cre-
rie & 'Co., of Houston, Tex., and Dixon Bretscher Noo-

.nan, Inc., of Springfield, Ill.,, on Jan. 29 publicly offered
. $1,500,000 of 6% first mortgage bonds due Oct. 1, 1968

and 300,000 shares of common stock (par $1) in units of
$500 of bonds and 100 shares of stock at $500 per unit.
Leason & Co. is handling the offering in Chicago, Ill.

PROCEEDS—The net proceeds will be used to pay for construction
of fronton and related activities. .

BUSINESS—The corporaticn was organized in October, 1955, to con-
struct and operate a sports stadium, principally for the playing of
jai alai, and has been grant2d a nouexclusive franchise by the Puerto
Rican Economic Development Administration for the public presentation
of jai alai games. Its stadium or fronton, will he located in San Juan,
and it is contemplated tnat pari-mutuel betting will be permitted by
the use of pari-mutuel machine with tatalizers. In addition, the stadium
may be us2d for other activities such as wrestling, basketball, boxing
and tennis.

Jal alai Is the national Spanish ball game, having originated in the
Basque country of Spain in the 17th Century,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Outstanding
$1,500,000
600,000 shs,

6% first mortgage bonds due 1968
Common stock (par $1)
—V.184, p. 2057.

Radiation, Inc.—New Building Completed—

The corporation on Jan. 31 announced that construction has just
been completed on a new 28,500 squere-foot building near Orlando,
Fla., which will house its instrumentation division, N .

A regular quar‘erly dividend .of -7%: ,cents per-ghare has- been de-

" clured on the class A common stock, payable Feb. 15 to holders of
. record Jan. 31, 135

—V., 184, p, 2786, :
“Radio’ Corp. of -America—Definitive' Debs. April 1— .
Definitiva 3%% convertible ‘subordinated- debentures due, 1930, are

expected ' to be ready for delivery about April 1, 1957. After that

date a debentureholder may exchange his temporary debenture for a

definitive - debenture by presenting it -to the Irving Trust Co., One

~ Priee Incréases for ‘Color TV Models—

... .Increase of $45 to $50 in ths' nationally advertised- prices :of three

of -the 10 1nodels in. the. cirrent ‘line of RCA Victor color television
diately, were mced  on ‘Feb. 3 by Charles

Division. 2

“The « coutinuing \fpward / trend- in fhe cost of materials. and

- labor. makeks.‘these imcreéases ‘necessary,” sald Mr. Baxter in a:letter:
. 'outlinfng - the -new .:schedule - of “prices. to "RCA- Victor- distributors.
. “We ‘are doing “everything .possible -to "hold: the- price line withou

saerificing the Present high aualty ef RCA Victor-color scts. =~ - 5
- “We ‘know thereiis _no nossibility of reducing our prices on- current

- RCA Victor color-television receivers; - Furthermore: present: indications

Potomic.-Electrie Power-Co:—Bids Feb: 13— ~"* ¢~

are’ that iit, may’ heeomz necessary to make further increases on all
models -hy next summer.’:- - p « 5

"New. Presidents of -Associated"Companies Elected—
New .presidents have been elected at two ‘assoclated companies
it was- announced on Ieb. 4 by A. F. Wathlers,

Richard T. Scott hasz become President of RCA  Victor Radlo,
8, - A, of Brazl, succeeding P. F. Hadlock:," 1etired; and John P.
Cougnene has assumed  the Presidencv-.of RCA*Vietor Argentina;
8. A: I C., succeeding G. Murray, retired.—V. 185, p. 346.

. Rance: Inc.,. Columbus, 0.—Quarterly Earnings Lower

Alr conditioning ‘will he the next big field for expansion of Ranco
Incorporated’s sales, E. C. Raney, Chairman, and A. M. Hoover, Presi-

- deni, told stockholders at the annual meeting on Jan. 22, Sales to. this

industry were more than 5004 greater last year than in 1953, and

. 86% "greater In the quarter ended Dec, 31, 1956, first in the current

fiscal year, than in the like period a year earlier, Mr. Hoover said.

Mr. Raney foresaw a large potential market for Ranco's controls in *
new equipment that will serve for both cooling and heating, which he

predicted will grow in popularity in many parts of the country.
My, Hoover reported sales in the quarter ended Dec. 31. 1956 as
$6,457,209 compared with $6,642,283 a year ago. Net earnings were

$504.298 or 50 ceants a share against $674,119 or 67 cents a share in

the like period last year.

He attributed the decline In earnings as primarily due to lower sales
of automotive, refrigeration and specialty controls in December, re-
flecting the efforts of customers to reduce year-end inventories and
hold forward buying more closely in line with production, Business in
air conditioning controls was up 467 for Decembcr and 86¢ for the
quarter over the like periods a year ago. Hoover forecast January sales
about 18¢ greater than the monthly average for the December quarter
and approximately the same as January, 1956.—V. 184, p. 2673.

(J. B.) Rea Co., Inc., Santa Monica, Calif.—Contracts

The company on Jan. 22 announced that the Weather Bureau of
Asheville, N. C., has decided to purchase a Readix Digital Computer
System. A typical Readix system sells for $130,000.

“Dr. James B. Rea, President of the Rea company, estimates that
orders for at least 10 additional Readix Systems will be obtained
within the next six months. To date, the Rea company has com-
pleted four Readix Computers. One has been delivered to the E. I
duPont company of Wilmington, Del. two have been delivered to the
Air Force, and the fourth 15 being used by the Rea company in place

" of the IBM computer which It previously leased.

Dr. Rea points out that the Readix cost $1,200,000 to develop and

“to. do its own thinking,
~11,060,000 bits of information.
“market for a medium-sized computer like the Readix is at Jeast $5

“its detalls will .be aunounced shottly, .

—V. 184, p. 1585.

. 1965 av par.in units oi $75 each.

. Operating revenues.

_ Dividends paid, per share__.

--(723) 11

‘that it cdn do in-one hour the amount-of computing that. it would
“take .one man more .than two years. to.do ‘using a standard desk

calculator.  He. also ‘points.-out. tiat.the Readix can - be programmed -
and ‘that it -has a memory capacity of
Dr. Rea estimates ‘that' the immediate

billion.

Delivers Another Computer— . 5 b .
Another new Read!x decimal electronic digital .computer, manu-

“factured by this company, was delivered to the Air Force Armament

Center of the Air Research ‘and Development: Command, it was an-
nounced on Feb, 1. The installation was made at the Data Reduction
and Research Branch of the Ballistic Test Facility in’ Pasadena, Calif.

V. 184, p. 1732.

- Real Estate-Mutual Associates (N. Y.
Financing, Etc.— .

-Louis Shapiro, . President, - on’ Feb. .6 -announceq: that' it .plans to *
purohiase and syndicute $20,000,000 worch of iiicome-producing -in- '

City )—Probosed

cvestmesy real estate 'in Greater‘ New York and ‘other 'parts of ‘the -
«eountry. ‘

Formation. of “the group, which plans -to make-publc -paFticipation .
in .its -operations.available througn. $1,000 wunits, was revealed late-:
in January. The units will consist of both debenture bonds and stock.

The. group’s’ il¥'si public luvestment offering: is -now 1hdeér option;
Participants will Yeceive cash
distributions at tite -rate 'of 9% ‘per amnuvin ¢n thelr ‘o*iginal invest-
ment. ‘A substantial portien of theéir return will ‘be -tax-Tree,

The company's office 1s 'at 300 Madison Ave., New York 17, N. ¥.*

Reeves Brothers, Inc.—Sales and. Earnings Lower—
8ix Months Ended Dec. 31— ! 10 R 1955

" Net sales ____ e $26;461,797 $28,518,578
SRl " 188,96

Net income _

825,940
Earnings. per &

ave _ $0.17 $0.73

Refrigeration- Finance " Co., Philadelphia, - Pa.—Files
With Securities and Exchange- Commission— s
The company on Jan. 31 filed a letter of :notification with the SEC
covering 33,500 shares 'of- common stock (par $1) to be offered at
$1.50 per share .and $50,025 of 695 dcbenture bonds due on May 1,

There will be no underwriting, The proceeds are to be used for
expansion purposes to loan on additional commercial paper,

Republic Natural Gas Co—Semi-Annual Results—
Six Months Ended Dec, 31— 1956 1955 1954 -
$8,281,204 $8,302,942 $7,915,816
4,577,391 4,601,774 4,400,441
723,295 742,201 571,138

Operating’ expenszs

Lease rentals and abandonmenis. .

Dry holes & other non-productive
expenses

898,406 863,473

$2,077,199 _32,095,494 $2,298,869
140,029 93,021 82,033

615,368

Inconie from operations__._
Non=operating items tnet)__.

Income before income taxes

$1,937,170 $2,002,473 $2,216,836
Parnings per share $0. 0.

65 $0.67 $0.74
$0.50 $0.50 $80.50 |
No provision is indicated for Federal and State taxes on _income.
The company claims as a deduction for income. tax purposes the
intangible costs of drilling wells and computes depletion on a statutory
basis. . It is con¢idered impractical to estimate - these deductious and
;the: income tax expense before the close of the fiscal year on June 30.

—V. 185, p. 489. » % ! .

Revlon, Inc.—Listed on West Coast—

A, total of 2,676,800 shares of common stock ($1 par value) were
admitted - to (rading on Pacific Coast. Stock Exchange. Jan.. 31, 1957.
Of.¢he shareg listed, 948,125 are issued and outstanding, and 1,728,675 ~

‘ shares are subject to notice of -issuance: “e, TR

The corporation 15 engagedsin the manufacture and sale of cosmetics,
including totletries and manicure and pedicure implements: Its prod-
ucts are sold throughout the.United States and -are available-in most
countries of the free ‘world,.. The prineipal .manufacturing - plants of

. the company are located in New Jersey, and its executive- offices are

at 745 Fifth Ave, New York City.—V. 185, p. 616. :

" Rheem -Manufacturing ‘Co:—Reports-Increased: Sales— -

. A. Lightfoot Walker, President, estimates net sales-for 1966 at $173,~
00C,000, compared: to $160,619,990 for "1955. -Mr, Wulker said Rheem -

Internationad estimated het -sales of: $31,000,000 for: last yowr: 4s <om-

" pered with $27,000,000- for. 1955.—V, 18%; p.- 2839. - F

Safeway -Stotes, Tne.—Earnings: Almost Doubled—'. -~
Consolidated "het earnings were '$6.42 per shafe based oh Lhe iveragd

- amount -of cominen stock outstahding during 1956, a. preliminary-répoct -

by this company indicated. This compares :with net.earnings:of $3.25
per share -in 1955. - Net .incoine: to. Safeway - last year -amouhted Yo' 1.8

_ cents “of "each1 dollar of .sales to its-customers. > :

A SNl
Salea totalled $1,990,000,000," a- 3. increase. over the- $1,932,000,000

" of-1955.. Net income for 1956, after all income-taxes- was $25,406,000,

compared--with- $13,621,803 “for ' 1955, Preferred® stock . dividends . for--

- 1955 amounted.'to $1,941,443, leaving net-earnings for common stock at
' %6.42° par share on the average of 3,654,962 shares outstanding during
" the year.
 age of 3,492,129 sharcs 'of common stock” was outstanding. .

Preferred dividends' for 1955 ‘were $2,272,334, and..an-aver-

A total of 1,981 stores were in operation at the close of-last year -

. as compared .to 1,928. 2t the end. of 1955.—V, 185, p. 616, ”

' Savoy-Plaza, Inc.—To Be Operated by: Hilton— -
See Hilton Hotels Corp, above.—V. 184, p.-2329.

St. Regis Paper Co.—Sales & Earnings Increased— -
‘ gales and net income for-1956 reached record levels for the company,

. according to a preliminary statement issued on Jan. 23, which indicated

net sales at approximately $330,000,000, compared with  £257.056,527

_ for 1955. Profit from operations amounted to about $46,700,000 in 1956,

compared with $38.816,830 in 1955. . ;
Paul Neils, President of the J. Neils Lumber Co., which recently
became a division of St. Regis, wus elected a director to fill a vacancy

- on the board- of directors crcated by the resignation of Thomas H.

Cosford.

Net income for 1956 reached a level of $22,500.000, equal after pre-
ferred dividends, to about $3.15 a share on 6,953,990 shares outstand-
ing at the end of the year. This compared with $19,047,755, equal to
$2.95 a share cn 6,266,115 comwmon shares outstanding at the close of
1955.

The company reports that if results of its recently ‘acquired com-
panies had been included for tihe full vear, net sales would have been
in excess of 8340,000,000 with net income at about $23,300,000, equal
after preferred dividends to-approximately $3.27 a share on the 6.953,-
990 common shares outstanding at the end of the year.

Seven recenily acquired companics were consolidated with St. Regis
for varying periods of the year: Ajax Box Co., Cambridge Corrugated
Box Co., Chester Packaging Products Co., The Gummed Products Co.,
Harrisville Paper Corp., Pacific Waxed Paper Co. and Rhinelander

. Paper Co.

The prelimiuary statement points out that the figures for 1956 again
include accelerated depreciation amounting to over $3,500.000. In

* addition, the 1956 depreciation charges were increased by $650,000 as

a result of the company’s adoption of a new method of computing
depreciation. , b

The balance sheet at the end of 1956, according to the preliminary
report, reveals net working capital at $81,000,000 with a ratio of cur-
rent assets to current labilities of 6-to-1. In addition to net working
capital, the company had.investments with an’_estimated value of
$15,800,000 at the end of 1956. Working- capithl at the end-ot 1855
vas reported at 397.604,241.—V. 1€5, p. 284,
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Scovill Manufacturing Co.—Stock Subscriptions—Of
-the 176,450 shares of common stock recently offered to
common stockholders of record Jan. 3 at $28.50 per
share, 169,999 shares were subscribed for up to and
including Jan. 21, and the remaining 6,451 shares were

.taken up by the underwriters, headed by Morgan Stanley .

& Co. and sold on Jan, 23 at $32.50 per share. See also
V. 185, p. 189. :

" Securities Acceptance Corp.—Places Notes Privately—l
This corporation has placed a $2,000,000 issue of 5%
subordinated notes, due in 1971, with the Mutual Life
Insurance Co. of New York, it was announced on Feb. 4.

Tihe proceeds of the sale will be added to working capital,
. . The corporation was formed in 1936 as successor: to a firm whlf:h
had Deen in husiness since 1924. The compeny is engn;gesl prim xiy
in the antomobile finance business, and fs the lergest.independent
company of its kind operating exclucively pbetween Chicago und the
Pacific coast. ) . :

The corporation’s prircipal office is in Omnaka, Ncb, and.it oper-
ates 57 branches in Arizona, Colorado, lowa, Kansas, Mlnnexsuga',
Nebrogka, New  Mexico, 8onth Dakota and Wyoining.—V. 164, p. 156.

Siegler Corp.—Opens Denver Plant—

The Hallumore Electronics Co. dlvision of this corporation in
Januzry placed i oneration ‘its new Denver, Colc,, plant for. the pro-
ductioni oi- electronic components for' the nation's gulued missile
program, John G. Brooks, President, has announced.

- Denver employment n the new divisfon §s expected to reach 500
office and tecinical personrnel by the end of this year. They will be
engazed largzly in. sub-contraci work tor top priority gul—deu‘ ‘misstle
operations in the Dznver area, Hallamore's Anaheim, Cau;., mc.did s
were only recently enlarged to accommodate an increase frem 300 to
$00 emplovees.—V, 185, p. 334, .

* Socony Mobil Oil Co., Inc.—Secondary Offerings— .

Morgan Stanley & Co. and asrociates on Feb. 4 made another sizable
.block of the capital stock available for public distribution -out of- the
4,379,758 shares offered to stockholders. This was the second such
offering since the financiang first became effective. ’

Morgan Btanley & Co., manager, announced the Feb, 4 offering to
the public through underwriters and dealers st $50 per share, with a
selling concession of 90 cents per rhare to dealers, The number of
shares involved in the distribution was not disclosed. .

+As in the ease of the initial public offeritg made on Jan. 31, Morgan
Btanley spokesmen would say only that it was ‘“‘sizable” and that jt
.was oversubscribed. “The Jan. 31 publle distribution was at $5.50 per
share, or 50 cents per share higher than that of Feb. 4. .

“The company’s stockholders have received rights—good until Feb, 19
-—+to subsciibe to the big issue at $45.50 per share, in the ratio of oue
new share for each 10 shares held of record Jan. 30, See also V. 185,
1. 655. ]

Sonotone Corp.—Develops Smallest Hearing Aid—

A quarter-centiiry seientific search for ‘a tiny, completely self-
contained, electronic device which whea slipped into the ear gives
hearing to the deafcned, came to an end with fntrodiction on Fob, -5
of a radically new onc-plece, thumbnail-size wnit worn entiraly (and
all but invisiily) n the ear itself—with no wires. -cords, clive or ex-
fiernal attachments of any kind. The cornovatfon, which sinee 1429
has been in the vanguard of electronic development to alleviate deaf-
nezs, stated that its new. Instrument is the smallest (3/10 cubie inch!
und lightest (42 ounce) ever perfected.

Easily ard swiftly inserted in the ear or removad, the revolutionary
nll-in-the-ear instrument—known as the Sonotone ‘222" ~fs D-shaped
to conform with th{ cevity (“concha™) of the ear itself, fits suugly
into the ear cavity and car canal with no sensation of weight, cannot
Le shaken loose, and need not be removed “even in tne bathiub or
bharber chajr.” 7 a

The complete instFument {s only 34 inch long, ®i inch high ‘Jand
142 inch wide, employ:s turee transistors, 87 subminiature components
and a battery 4 inch smaller in diameter than a dine—the smallest
bhattery ever used in a hearing aid. Canable of m:x-v;ﬂfvi"'! fQIMe
* 8 muco as 400 times, it will “correct hearing losses up. to 50 decfiels
#nd is thq most powerful-ald present .techaology caun Laevise 60" Tag
~into the cavity of th: ear,” Irving Schachiel, Fresident, said. A

Described as ““the’ simplest hearing aid to use' the “222" has no
“off-on" or ocher protruding switcnes and is turned off Just by
yemoving it from the ear and placing its tiny “battery "in itz own
carrving case. Volume controls are pre-set for the individual user
by Sonotone specialists. . - R :

For men and women who wear glasses, Sonotone simultaneongly
"_Jatroduced a second miniature aid—known as the “333"—wirich smuply
4maps on and off the wearcr's regular glasses,” withous need for special
- drames, or hulky temple bars, and can be concealed behind the ear
or by women’s hair. The “333" s similar in size, weleht and design
o the “222"; it is connected to the ear by a slim out-of-sight tubing.

Bcth the “222" and “333" are now in producticn at Sonntone’s
White Plains, N. Y., plant and are being distributed to- Sonotone's 400
Liranch offices throughout the United States.—V, 183, p. 123¢. !

South Carolina Electric & Gas Co. — Registers With
$ecurities and Exchange Commission—

This company on Feb. 4 filed a registration statement with the SEC
tovering 336,085 shares of its $4.50 par common stock, The subscrip-
fion price and underwriting terms are to be supplied by amendment,
iidder, Peabody & Co. i3 named as the principal underwriter,

The 336,085 shares are proposed to be offered to existing stock-
holders on the basis of one additional share for each ten shares held
with additicnal subscription privileges, including subscription . privileges
“for holders of less than ten shares of outstanding common stock
. (subjecy to allotment).

This is the initial financing for the company's recently announced
ihree-vear constriction program which will require an estimated 73
400,000 by the end of 1959. The $6.000,000 which the company erneets
o realize frow tuois offerirg will be largely devoted this year to
construction at MeMeekin Station, the huge new steam electric gener-
fiting plant being built a¢ Saluda Dam on Lake Murray, iear Coluinba,
5. C.—V. 183, p. 2768.

Southern California Edison Co.—Bids Feb, 19—

‘The company, at 601 West Fifth Street, Los Angeles, Calif,, will up to
fi a.m, (PST) on Feb. 19 receive bids for the purchase from it of ®37,-
$00,000 of first and refunding mortgage bonds, series H, due 1982, —
V. 185. p. 489.

Southern Counties Gas Co,
With Securities and Exchange Commission—-

) Thi..s- company on Feb, 4 filed a registration statement with the SEC
covering $15.000.000 cf first mortgege bonds, series B, due 1982, to be
offered for public sale at competitive bidding.

Net proceeds of the financing will be used, to the extent required, to
repay in full the company's short-term indebtedness to its parent,
Pacific Lighting Corp., which is expected to approximate $9,200,000
as of March 1 1957. This indebtedness represents sdvances by the
parent to provide temporary funds for construction costs. The balance
of the net proceeds will be used to finance in part the costs incurred,
or Lo be iccurred, in connection with the company’s 1957 construction
und expantion program. Expenditures under this program are esti-
inated at $24,406,000 for 1957—V. 184, p. 1732.

of California — Registers

S()U."'lel'n Indiana Gas & Electric Co.—Registers With
Securities and Exchange Commission-—Bids Feb. 26—

‘Thx_s company on Feb. 1 filed a registration statement with the SEC
covering $5,000,000 o, first merigage bonds, due 1987, to be offered
for public sale at competitive bidding.

N Net proceeds of the sale of the bonds will be used to provide
ior the payment of $3,600,000 of long term bank loans and $500,000
of short-term bank loang and (o provide a pertion of the funds re-
guired for property ?_dditlons and Improvements or to reimburse the
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company’s treasury in part for expenditures made.for such purpose.
Capital expenditures for property additions during -1957. are expected
to amount to $4,855,000- '

Bids will be recelved by the company, at the offices of Commonwealith
Services, Inc., 300 Park Avenue, New York, N. Y., up to 11 a.m. (EST)
on Feb. 26 to purchase from it $5,000,000 of first mortgage bonds due
March .1, 1987.—-V.. 184, p. 2840. =y R By

Southern Natural Gas Co.—To Increase Facilities—

An application by tnis company - seeking - authorization fcr the
construction” and operation of facilities in Louisiana' at an ertimatcd
cost of $1,535,000 has been accepted for’ filing, the Federal Power
Commision announced in January. 2 g Y e *

The purpose oi- the facilit, the company says, would ke to make
-avallably io ifs system “additional natural govs® reserves froin tihe

" Napoleonville Field, Assumption Parish, and the Fort Jackson Ficld,

Plaquemines Purish, La. 5 P LB s :
" Tne company contemplates no new sales or iservic;s‘us‘ a .result of
installation oi” the proposed facilities, The company- says the. cost
- of the facilities would he defrayed from current runds,—V. 184, p: 1732,

.Southern Nevada Power Co.—,Tk_‘) iséué,thesé

The Fedeal Power Commission in January- ;-'uthnrlzc_d__thié comrpa'ny -

+ to -issne- promissory notes not exceeding -36,000,000 “principal
: ittt Al e

amount
outstanding at. any one time. o

The compary proposes to borrow  the funds~Irom the Celifornia =~

Bank, Los Angeles, Calif.; .First Westersr Bank. & Tryst, Cc.., San
- Francisco, Culif,; The First Natienal City Bank, New. Yoik) M. Y.;
. Fitst National Benk of Nevada, Reno,. Ncv.j- and the * Bank. of
Nevada, Las Vegus, Nev, - - R S Ok
All .of the notes to be issued will be short-ternt .notes: te matura

not later than Sept. 30, 1958, It fs. proposed to, tse the “finds 'to

finencz part of the company's construction program;” which  includes
“the erccticn-of a 60,000 kilowatt steam- gentcrating. unit.—V., 154,
p. 2122, ,

Southern Pacific Co.—To Sell Equipments— o

This company is planning the sale on Mareh 7.of a new -dssue of

equipment trust certificates and probably will do additional equipment
- financing later In the year, John B, Reld, Vice-President and Treasurer,
told the Financial Analysts of Philadelphia,
Jjust how much financing may be required. ~* « .
The company expects to spend-about £70,000,0006n new equipment in
1957  and $40,000,000 on other capital improvements, - Mr, Reid said.
" However, part of the equfpment ‘financing needs will pe - covered by
certificates sold previously, while the company's internally-generated
‘ funds are expected to cover another portion of equipment costs, as well
as Lne other 1957 capital needs, he said., . >
In commenting on the rise in interest rates,” Mr. Reid- said Southern-
+ Pucific’s -interest cost on six equipment issues and .other financing
agreements moved from 3.347% in January, 1956, to 4.46% on .a
$9,600,000 issue sold Jan. 3, 1957. *
* Mr. Reid said the company had 10800 new freight cars on order now,
of which about 5,000 are expected to be delivered in 1957. The Southern
Pacific also has 86 diesel units on order.—V.- 185, p. 656.

Standard Forgings Corp.—Earnings at.Higher Rate—

This corporation on Jan, 22 reported net profit of $1,013,252 for the
year ended Dec. 31, 1956, equivalent to $3.46 a share on 292,600 shares
of common stock outstanding, compared with- net profit of $734,243 and

. $2.51 a share on the same number of shares in 1955, .

Net sales in 195G totaled $22,192,000 compared with sales of $17,-

© 608,000 for the preceding year.

Roy W. Clanskv, President, stated that, “our backlog of orders at
the present is approximately $19,000,000,"—V. 182, p. 417,

Standard Gas & Electric Co.—SEC Approves Plan—

The Securitics and Exchange Comumissicn, it was announced Feb. 5,
has issued a cectsion approving the Section 1. (e plan ihed under. the
Public Utility- Holding Compauy Act of 1933 by tuis company, whi-h
rlan provides for the distribution to Standard Gas stockholders of a

¢ substantia! portion of its direct anc Indirect interest in Duyuesne Lig,.t
~Co. and - the sale,*on rights, to its stockaolders of - all Iis inverest in
Pittshurgh’ Rajlways Co. ‘

- Consitmmation ef the plan is sulject to approval’ by the U. S.
. District Coury fot. the District or Delava; ith  waich. Court the
Gommission, .upon the request.of Standard Gas,“will file an application
for ‘enforcement, e . -

_Under the terms-cof the plan; as approved: by . the * Comimis:ion,
prevision is mude for moditication o: ceraain: a3rcenients wn.ered 1.0

“ between Standard Gas and’ Philadelphia Co., a stheidiaty o Stan a-d
¢ Gus, on the one hand and-Duquesne Light Co. #nd its.subsidiaries on
the other hand,*with respect to the anportionment .2x becwe.n them -of
the Standard. Gas system's Hability ier lederal- income “fax for t:e
years 1942 through 1930, as to which .years there. are unresolved . Fud-
eral income tax problems.  Under Ahe new agrcement.Standard Gas-and
Philadelphia will -arsume, in an ‘amount up. to but not (xc.eding $1,-
- 004,00C, any Hability of the Duguesne group ir’ respect of net aduitional
Tedoral consolidaied taxes Tor the years 1942 thro.g.a-1950 1 cx_ ess of,
; some $12,334,000. In-additicn, any net refunds which mey by payae
to the system for the same period will “he ‘ietained by D.quesne
rather than paid to Standard Gas as provided- under “tne.cold tax
< apreement. B! - :

The 549,651.75 -shares of the common stock oi Pittshurzh Ra‘lways
Co., held. oy Standard Gas will be -sold on a righus oifering to Stan.ard
Gas stockholders at the rate .of one share of Raflways common stock
for cach tour shares of Standard Cas common stock. The "subscription

+ pricé of the shares will he $¢ rer share less ‘any cividends paid theroon
after Cct. 19, 1956.. Standard ‘Shares, Inc., the holder -of 45.6% of
« the common stock of Standard Cas, has aereed to cxercise the rights
to ‘which it will be entitled and, ih addition,  has agreed to -purchase,
«ut the subscription price, all tae shares of Railvays. common stock
np'  subscribed  for by -the ' public stocicholder:. -~ The- subscription”
perind will run for a ‘perod of not less than 21 qays. .
After the completion of the subscription period for the sale cf the
- Redlways stock, Stonderd Gas will distribute to ils -stocitholders - of
- record 540,651.75 shares of the ccmmon stock of Duquesne on the vasis
© of ‘one share of Duquesno for caca four sheres of Standard Gas
coinmon stock, .

In approving the plan, the Commission found that the canc:lla'ion
of the olg ‘tax -cut-off - agreements and the substitution' of the new
tax cut-off agreement will limit thc vossible liabiii y of E&tandard

< Gas to en amourt which will perinit the propoced di tribution of the
portfolio investments. Under the old agrecem- nt the Jibility of

‘ Standard Gas was' uslimitec’ above $13,334,006. The Commiii n found
“ that the proposals, while not completely. effectuating the di so'ut'or of

* Standard Gas was unlimited above $13,334.009. The Conmission found
Act and certain orders formerly entered by ihe Commis i n purs 1aht
to that section, will ncvertheless accomplish major progress toward
thet end. The Commission, accerdinely, fo'nd that te rplan was
necessary to effectuate comnliance with Section 11(b) cf the Act. .
- The Cormission, in addition, founc the rlan to be fair and «q i-
table-to ail sccurity holders affected. With respect to the s .bstit ted
new tax cut-off agreewent, the Commission considered the various
possibiiities as to the cutcome of the contreversy with the Internal
Revenue Service; and, partly in reliance upon the views of th -ee
sets of tax counsel, the Chairman of tha koard of Dunuesne ani the
Precident 2nd Cheirman of the Bcard of Standard Gas, all or whom
believed .he new tax agreemen: wes fair, concluded that the new tax
cut-off agrcement wus iair. )

The Commission' also found that tic proposed rights offeri~g was
fair to all affected security nolders and thg the vrovision relatitg
to the rurchase by Standard Shares, at the siibscription price, of the
shares of Reilways stock not subscribed for by the public bold.rs of
Standard Gas stock was not overly favorable to Standard Srares.
The Commission found that Standard Sharves was, in e fect, a-ting as
an underwriter for the securities and that titis m-thod would ke
less costly thon any attempt to sscure an investment banking firm
to act as the undervriter.—V. 184, p. 1733.

Standard Oil Co. (Ind.)—Acquires Fertilizer Firm—

This company has acquired all outstonding cmamorn stock of ¢’ r-ck
Bres. Co. fertilizer firm at Congerville, 7., Dwight F. Benton, Sales
Vice-President, said on Feh. 1.

Under terms of an offer from sharcholders

of Schroct 3ros.
Standurd Ofl pucchased the common stock sharss,

Mr. Benton saii.

He - did ‘not, ‘however, sdy -

The company will continue in business as a Standard Ofl affiliate
‘principally tor’ the, salc of- anhydious -ammionia in Illinois, Indiana
‘ Iowa, Nebraska, and Kansas. . i -

W. "O. Frazier, former Assistaut Sales Manager for Standard Of
at Sonth Bend, Ind., was elected President and a director of the
Schrock. company. J. B. Schrock, who is a member of the board of
“divecters, wili continue to we sciive in company operations.—V. 184
p. 2228,

Standard Shares, Inc.—Increase in Holdings Planned|
_Bee Standard Gas & Electric Co. above.—V. 184, p. 2228,

Stanolind Oil & Gas Co.—Changes Name—
. = On Feb. 1, 1957, this company’s name was changed to P'AN AMERI
CAN PETROLEUM CORP. R : '
It is 'a change In cerporate name only, ard does . not alter th
company’s;  operaiing. - practices, procedures, organizaticnal stmcr,_urc
office locations, »ost office - »ox numbers, personncl, responsibliitied
“under existing contracts, or oihier facéts of its operation§.—V.~ 170

p. 794

- - .Stanrock 'Uranium Mines, Ltd. — Securities Offered.
An underwriting group: headed by~ Blyth & -Co., Inc. and
"The -Déminion “Securities - Corporation offered . publiclj
iFeb: 6-$26,000,000-of 5341 % first' mortgage sinking: fund
bonds dueJune 1,.1963 and 910,000 common shares (pa
$1-Canadian). in units, each of which’ consists of $1,0p
;principal amount of bonds and 35 common-shares: Units
saggregating: $16,000,000 principal amount of--bondsang
560,000 common shares are being . offered’ for- sale by
* United States underwriters and the balance is-simul-
. taneously being offered for sale in' Canada by the Can-
adian underwriter. In"the United States, the ‘price of
each unit is $1,000 plus accrued interest on the bonds
“from Feb."13, 1957. " k

" - Principal and-interest on’the honds are payable at the option of the
holder in either U.-8. or Canadlian dollars. K
The honds are 2ntitled to a sinking fund sufficient to retire $2,600,00(
- - principal amount on Feb. 1, 1959 and on each Aug. 1 and Feb, 1 there
after to and including Feh. 1,-1963, and; at the option of the company
“up to an-additional: $1,000,000 principal amount on each such date, ir
each case at par. ’ ’ ) '
" PROCEEDS—Net proceeds of the offering will be applied by Stanroc
“ to" the repayment of $3,000,000 (U. S.) of.5';% first mortgage bonds|
due Jurie 1, 1957, which were sold last year. The balance will be appliéc
to expenditures in conjunction with Stanrock’s construction progran
for the production of uranium in the Blind River area of Ontario.
+ BUSINESS—The company, which was incorporated in the Provines
of Ontario (Canada) in March, 195( holds leases on 19 mining claim:
in the Blind River area. An exploratory drilling program has- beer
completed by the company and two mine shafts are now being sunk;:7
milling plant is being built with a. designed capacity of 3,000 tons o
ore per day. Under a special price contract, the company has agreéc
to sell uranium oxides up to a maximum value of $95,000,000 to EN
- dorado Mining & Refining Co. Ltd., the sole purchaser of uraniun
- concentrates in Canada. It is planned that ore deliveries under th
contract’ will begin in° November, 1957. i
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
#5347 first mtge. sinking fund bonds
due June 1, 1963
Addl. first mtge. honds issuahle under
* -indenture, dated a5 of Feb. 1, 1957__ $3,000,000 s
Common shares (par $1-—Canadiany___ 5,000,000 shs. 4,650,007 shs.
“Payable, at the option of the holder, in United States or Canadiar
dollars. g A
LISTING—The Board of Governofs of the American Stock Exchangq
~on Feb. 4 approved for original listing 4,723,807 $1 pur ccminon shares
tof- a total authorized issued of 5,000,000 commor shares). :
UNDERWRITERS—The several underwriters named below have en
: tered into an underwriting agreement with Stanrock pursuant to whicl
_'they ‘have agreed severally to ‘durchase from  Stanrock the following
respective principal amounts of the units of bonds and common shares
(35 shares per $1,000 -principal amount of honds): x
! : UNITED STATES UNDERWRITERS
Units
Tlvth & Co., Inc._...___%$4,000,000
- The. Dominion ‘Securities
Corporation
- Eastman Dillon, Union -
. - Securities & Co.-_
Goldman, . Sachs &
+ Harriman Ripley & Co.,
e rities Corporation.

: Incorporated __.._ .
“Hornblower & Weeks_-_-1.000,000  White, Weld & Co.__
CANADIAN UNDERWRITER

Dominion_ Securities Corpn.” Limited_
—V. 135, p. 490.

$26,000,000 $26,000,000 |

Unit

Kidder, Peabody & Co.__$1,000,C0c]
Lazard Freres & Co..__ 1,000,000
Paine, Webber, Jackson =
~& Curtls. _.._____ - 1,000:00(

. Smith,- Barney & Co..._ 1,000,00(
Stone & Webster- Secu- £

. Sterchi Bros, Stores, Inc.—Profit Higher—

Nine Months Ended Nov. 30—. - 1956
Net sales = 813.9_91,453
Profit before taxes ___. 1,679,897
"Provision for Fedsral ta 866,000

1955 |
$13.330.617
1,575,86 N
819,00

$1756,86
596,21/
$1.275

- . $813,897
596,216
$1.37

Net profit _____.__._. ___
- Capital shares outstanding
Earned per share
—V. 185, p. 656.

! --'Stdckton, Whatley, Davin & Co.—Earnings Up—

6 Months Ended Nov. 30—
Total income
Net income =
“Net income. per common share i
*Based on 609,323 shares presently outstanding.

As of— \

1956 1955
$1,362,958 $1,352,77¢
138,566 175,117
$0.23 © $0.29

Nov. 30,'S6 May 31,'5
s 0

$

Mortgaze loans serviced .. - 272,390,863 261,289.372]
Total reul estate __ 3,023,265  3,110.508)
Total stockholders' 4,034,055  3,895,43!

The addition of first half net income increased stockholders' equit
&8 of Nov. 30, 1956, to $4,034,055 or $6.62 per share as compared wit,lA
$3;593,489 or £6.39 per-share on May 31, 1956, the close of the 1954
fiscal year.—V, 184, p. 1273. -

Stokely-Van Camp, Inc.—Reports Increased Sales—

Net sales during the six months ended Dec. 1, 1956 a_mounted‘ to)
$75,218,000 compared with $64,697,000 in the corresponding months
of the preced.ng year, it was announced today.

Net income in the 1956 half-year period was $2,235,000, eaval, after|
allowance for preferred dividends, to $1.29 a share on 1,461,670 shares
of common stock outstanding at the end of the period. In the com-
parable period of 1955 net income was 51.560,000,_ equivalent, afta_r
preferred dividends, to 99¢c a share on the outstanding common stock
as adjusted to reflect the 10% stock dividend paid on Oct. 1, 1956,
—V. 184, p. 1626.

Surface Coating Engineers, Inc., Newark, N. J.—An-
nounces New Product—

An entirely new, watertight Vinylon marine finish that eliminates
scraping and sanding and dries in an, hour's time was mtro;!ucei: By
this covrvoration at the Natioral Motor Boat Shew in New Ycrz City.

. Aveilable in a varicty JI rich, fade-resistant colors, this revolu-

(Continued on page 52)
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‘DIVIDENDS

Dividend announcements are grouped.in two separate
zbles. ln the ‘first we indicate all-the.dividenas an-
ounced during the current week. Then we follow with
. second. table in which we show the payments previ-
usly announced, but which have not yet reached their
ayment date.

Per
Snare

$1
i24.c

When Holders
Payavie 0] snec.
3-15
S5- 1
i< U 8
3-15
227
3-1
2-25
4-.0
3-1
3-30

Name of Comgpany

CF Industries, Inc. (quar ) B
MP, .1uc,. dninaly ... e
bbott Uulrhs, class A (QLAr.
etna-Standard Engineering {(guar.
irerart Raula (oualr.)o o
ided .Gas Cn. 1guai.)_
lijed .Kid Co. (quar.)._

llied Stures, common

4%  praerred
is-Chauners Mig., commcn
4.08°. preferred- (ouar.i__ 3-5 .
breerican. Caa, 7% preseried tguar.) . 4- 1
Lrierican Caoicle Co. (increased quar.
Lmcrican klectronics (quar.) ..o

merican Indemaity (Ma.) ($-3).
Lmerican Invasiment Co..0{ 11Li0015—

Common (guar.)

5Y % preierred {qual.)...-.. o
merican Machiae & Toundry Co. (quar.)_
meucan Metal Co:, Ltl., eommon. (guar.)
41 preferred (quar) _____________ g
merican Radiator : & S:andaxu Sanitary—
Common ‘(quar.)

7'» preferred (quar.)__.

nerican Zinc, Lead & Smelting (quar.)-
bykansas-Missouri Fower, conmumon (gua.).
L 14.65 . preferred ' (qua..)..—
L.rkanscs Western ‘Gas  fquar.) -
ssociated Telephone & Telegraph Co.,
%4 participating -class -A .(quar.)

Particinating

f.tlante, Gas Light: Co., common (quur.)
) 4.44% preferred (quar.) ...

4%, preierred (quar.).

4.6077~ preferrea {gqun

tlag Powder Co. (guar

wnor. Geld Mines, - Ltd. .

wto- Electric Serviez,.Ltd.

Class A .(yuar.

Lvon Products. Aquar

Lvondale Mills— .

No action- taken on dividend payment at

tMs ‘time. & .

S F Co. (Dei.) {stocl‘ dividenm
Bas iley Selburn Oil & -Gas, Ltd.

57, conv. preferred (quar.).
belding Manutacturing £o, iquar.)_
2essemer Limestone & Cement, conr.

. preferred (quar.) ... - __
aethlehcm Steel Corp., 7% pld. (quar.
B siack Hills Power & ngm com. ‘lquar:

_ 4.20%," preferred. (quar.

4.56%  prelerred (guar,

4.757, preferred (quar.).
2l4ck,. Sivalls & Bryson, In
Bobbs-Merrill Co. (annual)_
org (George W.jy Corp. (quar.
3ridge & Tank Co. of Canad

$2.90 pref. (quar,) ____

Bristol-Myers Co., commoxn

334% preferred (guar.)_

‘riusn Amgrican Oil, Ltd.. (gquan ).
2ritish Columbia Electric Ltd.—

47, preferred (quar.)__

44 preferred (quar.)

4%, % preferred (quar.)

444, preferred (quar.

5’ preterred (quar.)
[Eriunswick-Ralke-Collende

85 preierred (juur.)

Brunswig Drug. (quar:

Extra
Buffale . Forg
Etdlock’s, Inc.

Stock - diviaend

urnlizm Corp.

Extra ..

Burrard Dry Docks. Ltd

45¢ *participating class A (quar.)_.
Burton-Dizie Corp. tguar.)y._.______.
Byllesby (H. M.) & Co. (Del.)—

5% preferred (quar.) =

(qu2r.)

O\NBIJ(:JM

) Vo
NR DD e
LR RIS

com.

PR
3 V.
ot e

¥

'xy@yun
g
w~

iquar.)

0B L B B
i RO R
-

)

QWL RN G

T
N NN NN 3
P e O OO 08 G e e T b e et b

30¢
31Ysc

i30c
125¢
$37%c
150¢c
129Y%c
1$1.10
130c
i2Jc
150¢

¥

Canade. & Dominfon Suear, Ltd. (quar.)_._.
“anada Flooring Co., Ltd., $1 pfd. A (quar,)
iCanada Foundries & Fmgings Ltd.—

Clast A (CUAT ) sscaclicucune Sunloasaass
"anada Malting Co., Ltd., common. (quar.)_
| 4'% preferred (quar.)__._

Canace Safeway, Ltd., 4.40¢ pfc  (cuar.) -
“anadian-Fairbanks-Morse, Ltd. (quar.)_ ..
anadian Ice Macnine, Ltd., class A tquar.)
anadian Locomotive Co., Ltd.______
anadian lire Corp, Ltd., rommon (g

5‘. Dpreference

upitol Records, Inc., comnron (uuar.).
' $2.60 convertible pre.erred (quar.)
[Carpenter Paper. (quar.)_ - ___
[Catz2lin Corp. of America tquar.)._.
Catelli, Food: Produtts, Ltd.—

1% non-cumulative prefcrred J(annualy__
Central Illinois Public Service Co.—
_Comino: (yuar.) __c

“ 4. preferred (quar.)

4.25: preferred

» yreferred

[T Y X
DR
00 O e O L G

B LIRSS W ALY
s DD RS bt et
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o

Cerro de Pasco Corp iquar.)
Chicago Yellow Cab (quar)
Chrysler Corp.
CxLy Auto Stamping 0quar e ey
iCity Title Insurance (N. Y.) {extra)_
Clark Equipment, common i{quar.)_
3% prelerred (quar.) . __-_____
Colonial Stores Inc., common . (quar.i
4/ preferred (quar.)___
‘2 preferred
Compo Shoe Machinery-
(No action taken on the com.
com. payments at this timz).
5‘, preferred (quar.b._______
Cone Mills Corp., common (guar.)_
4, pmeferred (quar.)__.__.______°
onsolidatad Dry Goods—
‘Common (increased gquar.)-
nreferred (s-a).
Consolidated Paper Corp.,

Continental Baking, common oquar:
$5.50 preferred (quar.)__________
Continent4l Casnsalty (Chicago) muarb. ..
Copp Clark Publishing Co. Ltd., pfd. (quar.)
Cornin; Natural Gas (increased quar.)_____ &
Corroon & Reynolds, $1 preferred (quar.)__
Crewn Finauce Co.. Inc, clats A (s-a)__

Curtis Mfg., class A rtquar.j.___

Davton & Michigan RR., common
8.¢c preferred (quar.)_
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" Hawaiian Pineapple L

Vrm'e oj Company
Delaware, Lackawana & Western RR. Co o
Dettuists supply (N, Y.) ' (Quar.) ..
Dewey Portiand Cement -(quar.y.
Dickey t(w. S.) Clay Mig. (guar.) .
Disney (Walt) Productions (see Walt
Distisers Corp-Seagrams’ (quar.)..
Liue Cup Co., common (quar.)
5« preferred (quar.) ...
Dorr-Ol.ver, Inc., common (guar
$2 preserred (quar.y ...
Doser & Rockaway RR. (s-u)
Dow Cnemical “tquar.) H
Lrewrys Ltd., .U, 3. A.
Driver-Harris Co, (quar.)...
Luleny (John H.) & Son_
Dunham-Bush, Inc., com..(quar.)_
5'¢ preierred (quar.y.
Durnam Hosiery Mills, class A (quar
Ciass B (QUAF.) o o e
Eagle-Picher Co. (quar.) .- ____________
East Tannessee Naiural Gas, com. (guar:) -
5.20'+ preferred {guar.) s
Eastern Air Lines (quar,
kdgewater Ste.l- (quar.)
Electric Storage. Battery (quar.
Emery Industries (quar.)__._-__
Lnticott-gonnson Corp.,” common ltu
4% preferred (QUary co. i oo baoo i
Equitable Li.e Insurance Co. of Canada—
“(Annual)- .
Extra
Erie & Kalamdzeo RR. Co
Fafnir Bearing Co. (quar.).
Fanner Mig. (quar,)
Fishman (M. H.), Inc. 5
Flintkote Co., common (qua
$4 pxererred iguar.) —__.
Ford Motor. Co. (guar.).__
Ford Motor; Lid.—
Amer, dep. rece.pts pref
Fort Wayne & Jackson RR. Co
515 %» preferred (s-a).

" Franklin Custodian Fun

Fireferred stock. series
Franklin - Process® (quar:)

“.Frontier Refining Co:, 7%

Fuller Brush, class-A (gua

.. Clasg AA (gquar.)
R R e

General” Acceptance Corp.,. comnson
$1 preferred (quear.).
‘General Fireproofing <o.
Generri Foods Corp.- (guar,)
General Gas.Corp. (quay.p_ lo _ . __
Geueral Motors Corp.; cmnmon (quar,
- §3.75 .prelerred. (quar.)
$5 preferred (quar. o
General Steel Castings “(quar,
General Telephone* Corp;; common {quar.
4% % - preferred {(qua
4:4G% " preferred. tqua
4.75% " preferred - (quat.

tquar.)

* General Tire,& Rubber

Gerber ‘Products . Co. _(quar.).=

Getty Oil Co., 4% preferred |qunr)
Giannini (G. M.) &- Co.—

. 5% % convertible p)‘e(eued (quar,)__.__--
Gold Seal Dairy Products Corp., class A

+ Gold & Btock Telegraph (quar.)..

(,olm)lftt Bros., Inc. (quar.)

. Grace (W. R.) A. Co., common.(quar,

6%~ preferred: (quar.)_
87, class A preferred ‘(qua
8% class b preferred ‘(quar.)_
Great Lakes Paper. C9.,~Ltd.; com. (quar.
$1.20 "preferred .B Aquar.) i oo e oo
Great .Northern Gas. Utilities Ltd.—
$2.50 preferred-(ovar.),
Group Securities, Inc.— 3
All payments frem net: lnvebtment income.
Funds—
" Common ‘Stock Fund.
' Capital- Growth Fund.
Fully. Administered Fund..
Institutional Bond Fund
General“Bond- Fund.
Classes— -
Automobile Shares ___
Aviation Shares _.
Building Shares
Chemical Shares. ____
Electronics & Electrical Equlpment
Food Sharcs
Industrial Machinery- Shares
. Merchandising Shares _
Mining Shares __.
Petroleum Shares.
Railroad Bond Shares
Railroad Equipment Shares
Railroad Stock Shares _
Steel Shares
Tobacco Shares
* Utilities Shares

A T A S I B B

-$5 preserred (quar,). . _F_;._,,,___,A.'-__

Harbison-Walker Refractories—
6% preferred (QUAT.) . i e ceicmaaeaca
8tockholders will vote at the annual meet-
“-iirg to be-held on April 25 on a director’s
proposal to split the common shares'on
a two-for-one basis,
Hallnor Mines, Lid:___
Hart-Carter Co. fquar.)

5% preferred A~ lqun‘r)_,.._,
Holt (Henry)- & Co. (stock dividend)
Houston Lighting & rower -(quar.)

* -Increased - quarterly.

Houston -0Oil 'Field Material ‘Co
Stock dividend
Humble Oil & Refining tquari
Hunt Foods Inc., common.
5% .preference .-(quar.)_._
5% preference series A (quar.).

Imperial Tobaceo. Co. of Great- Britain &

Ireland, ordinary. (final)

Income Fund of Boston—

(37c year-end from net long-term gains &
21c fisral year-end from net investment
income)

Indianapolis Bend & Share
Industrial Silica Corn.—
6%2%. pfd. tthis payment clears arrears)
Interlake Iron Corp. =
International Cigar Machinery (quar.).
International Nickel Co. of Canada Ltd.—
Quarterly
International Ocean Tcleolaph Co. (quar.)._
International Utilities, $1.40 conv. preferred

(entire issue czlle¢d for redemntion on

April 1 at $33 per share plus this divi-

cdend). Convertible to April 1

Investors Stock Fund, Inc.—

(Quarterly distributed entirely from net
investment income)

Towa Electric Light & Power, com.

4.80"; preferred i1quar.i_

4.307% preferred (quar.)._

tquar.)

Per ~

When Holders

Snare Payable o) Rec.

37l2¢
23¢.
2o¢
30c

30c

»
T

162456

Dividends
13¢
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) Oahu Sugar Co.

T \
. Nameof Company
Towa Public Service, common .(guar.)
3.95% preferred (quar.).
3.90'. preferred (quar
4.20% prelerred (quar.)
Ironrite, Inc.,, common (quar.).
&3¢ .convertible preferred ‘_(quar.)-__-

Jack Waite Mining Co

Jacobs (. L.}, (payment on r,he 5 pid.
stock was omitted at company meetmg
held- cn February 4). >

Jefferson Electric (quar.).

Jewel Tea Co.,- common -(q 5
3% % preferred (quar.)o_.___

Joues & Laughlin Steel Corp.—
5% preferred A (QUAT) oo

K. V. P. Company (quar.)_._..._____.____

Kalamazoo Vegetable Parchment Co. (quar.) .

Kansas City Power & Light-—
New common (initial qua
3.80, preferred
4% preferred (quar.)..
4.20¢%, preferred (quar.
4.35% preferred (quer)
4% % preferred (quar
Kawneer Co.
Kekaha Sugar Co. (quar.)
Kendall Co., common (quar.
$4.50 preferred (quar.)__-
Kent-Mgore. Organizacdion (quar.).
Kentucky Utilities, common {(quar.)-
434 % preferred (quar.)__--—
Kern County Land Co. (quar.).
Kerr-Addison Gold Mine, Ltd. (quar
Keir- Mche Oil Industries, eom.-(quar.).
4%2% convertible prior preferred (qunr)
Keystone Portland Cement (quar.)__
Kress (S. H.) & Co. (quar.)=
Kusan, Inc, (stock diviuend)- =

La Consolidada (S. A.) American pfd. shares
Lake Supcrlor Distrlct Power. com, (quar.)
5%
Lamston (M. H.),
Stock dividend
Le Tourneay (R. G.) Inc (quar,)-
Lez (H. D.) Company (quar.)_..
Year-end. ;
Leetronics, Inc. (quar.)-___
Lihue Plantation (quar).
Ludlow Mig. & Sales (quar.)._.

Magnavox Co., 4%7 :preferred (quar.)-—--
Maine Central RR. Co, 5% pfd. (accum.)__
Master Electric Co, (quar.), %
McCandless' Corp. __—.___._ w
Mercantile Stores (quar.) ..
Miehle-Goss-Dexter: (initfal) ..
Miunneapolis-Honeywell Regulator
Minnesota Power & Light Co.—
5% _ preterred (QUATr.). - . __
Molybdenum Corp. of America (QU&T.)_v-wo
Monarch Life Insurance’ (Epringiielq, Mass.}
Semi-annuul e
Monarch Machine: Tool u,uar
Monarch Mille (qum)
Quarielly __
Monon Railroad, class A (accuimn.
Morgan (Henry) & Co., Lid., com.
4% 9. preferred Aquur, i__,_
Morgen (J; P.) & Co. (quar
Mount Diablo Co. (guar.)
Mount: Vernon: Mills, 74

(quar.)

preferrect (s- a)-ﬂ

Nachman Corp. (yuar.)__._..
Nashua Corp., class A (qua
Natiohal Bellas Hess (s-a)__
National Cranberry Asscciati
v preierved ‘(s-a)-
National Dairy Products (quiir.)-
National Food Producis (quar.) ...
National Grocers, Ltd., co'nmon
$1.50 preferred (Quar) - --
National-Standard Co. (quar.).
National Union Fire Insurance 4P1Ltrbur5h>
Quarterly

* Nebi Corp.

Neiman-Marcus Co., 4% %
New Amsterlam Casualty (increaced) .
New Britain Gas Light (quar.) _.____
New Jersey Power & Light, 4% pid. tquar. )_
4.05% preferred (QUAL.) oo
New York Shipbuilding (resumed quar,)
New' York Water Service...
Newark Telephone (Ohio) (¢
Noranda Mines, Ltd. (quar.)._
Normetal Mining Corp., Ltd.—.—-— -
North Star Oil, Ltd.—
$2.50 pre[elred (1956 series) (quar.).
Northern Insurance (N. ¥.) (quar.).
Northern Oklahoma Gas Co. (quar.)
Nova Scotia Light & Power Co., Ltd.
44, preferred (quar.)..
4, 4, preferred (quar.)
5% prererred (initial)__

(QUBTL.) o
Office Specialty Mfg. Co., Ltd
Ohio Match Co., com. (quar,
5% prererred (quar.) -
Ohio Power Co., 4% %-
4.49% preferred (quar,)
4,20/, preferred (quar.) -
4.08% preferred (quar.)
Olympia Bréwing Co...
Onondaga Pottery Co.
Otter ‘Tail Power, com. (quar.)
$3.60 preferred (guar.) --
$4.40 preferred (gquar.)——
Owens-Illinois Glass, common  (quar.)
4% preferred (QUAT.) oo

Package Machinery (quar.
Pacolet Mtg. (quar.)
Quarterly
Parkershurg-Aetna (stock div.) -
Pearl Brewing Co. (increased)._.
Pembina Pipe Line, Ltd.—
5 -1st preferred (quar.)..
Pennsylvania Salt Mfg. Co. (
Peoples Gas ngm & Coke tquar. >_,
Perfex Corp., 4% % preferred (quar.)
Petroleum Explorsuon (quar.) ...
Petershurg & Hopewell Gas (quar
Phelps Dodge Corp. (QUAT.) -
Philadelphia Suburban Transportation—
Quarterly
Philippine Long Dis
Quarterly
Phoenix Glass Co.
Monthly
Photo Engravers & Electrotypers, Ltd. (s»a)
Pickering Lumber (Quar.). .. ..-.- -
Pine Street Fuad, Inc. (querteily out of net
investment income _
Piper Aircraft (quar.
FPitney-Bowes, Inc., com.
Stock dividend
4%3% preferred B tquar.)

(monthly)

Per

20c

9333¢. .

97 Vze
$1.05

10¢
13%ic

28 ‘/nc

ane

" 50¢
5%

' $0.0766
30c

$1.25
12%c

162%2¢
10¢
25¢

1$1

C1s1a2%

183c

25¢
“120c

$1.10
62'2c
$1

25¢
$1.50
$1.50
2Ya ‘e
35¢
162Y%2c
40c

$2
$1.12%
75¢

25¢
75¢

w
g

%
13

When Holdera °
Share Payable of Ree.

3-1
.3-1
3- 1
3-1
3-29
4-30
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14 (726) The Commercial and Financial Chroricle. .. Monday, February 11, 1957

Per When Holder!

Per When Holders
Share. Payable of Reg.

B Py T e g > -'Nameo Covﬁ ny, % e e ' = "Share. Payable of Rec.
“weeks and not yef. paid. " The' list’ does not ix}clude divi- Bokez mdu:mes’p;: o 415 aiom
dends announced this week, these being given in the Baltimore” & Obio RR., common (quar.) ... 500  3-14
preceding table. - 0w o 3 N (quar.). . ; 6-14

Per When Holders (quar.)

Name of Company’ . Share Payeble of Rec. % preferred (quar.)__
ABC Vending Corp. (quar.) 2-25  2-11 4% gig::;:g (‘g‘;:;
Acadia-Atlantic Sugar Refineries, Ltd. ) 4- 1 3-10 Bangor & Aroostook RE. quar.)_ -
;}"2%3":;31 '&‘L‘;_;' ;:1; g:zg Bangor Hydro-Electric Co., common (quar.)

. -Acme Industries (initial quar. 2-15  2-1 7% };I;?J&l;r:::i (?::;.r).;_ e -~

Acme Precision Products (guar 3-{2 ';’-gg 4’% preferred (quar.).

Acme Wire Co. (quar.) 3- - i v Ydd o

Acams (J. D.). Manufieturing Co. .. v 340 25 . RagEs Power & Papas Led
5i2% conv. 1st preferred {accum.).___. 3- 1 Addrersograph-Multigrapn Corp. (guar.) . Extra r
Price Bros. & Co. Lid. (quar.) ... i 5- 1" Advisers Fund, Inc, (5¢ from undistributed Clasr B (year-end).

v v 5 G o net jnvestment income and 27¢ from real- Barber-Ellis of Canada (quar.
Quemont_Mining, Lid,, mee joed cepital gains)... - ~ Basin Oil Co. (Calif.) (initial liquidating)

. S . beroquip Corp. (quar.)__ _— ) :

Ra(:(latlon, "";‘; ‘;h‘_“’s ‘? :‘gt;a;‘.)‘ g_.lag 5 Agnew-Surpuss Shoe. Stores,. Ltd. tquar.) g::::‘k 8’::1’;‘2')135&3?:;_)
e e oo oo A Reduciion Co. Tocs cominen{1uees am_ Gsmes) D :
Ri ¥ i Ml (bl b Sy L 4.50% preferred (quar.) a
m"fr-ﬂ"a"c.e e Cialhbngi 3 i Alabama Gas Corp., common (quar. Beggiilc:ep;go'ginfstock dividend )

g'.’l? - ‘?:‘a;’l) IT. 'u_n_r—;h 3y 3-1 $3.50 prior preferred (quar.) Beaunit Mills, Inc., common (quar.)
Rl oh maer iUl 3 3 Alabama Power Co., 4.20%, pfd. (quar.) %5 preferrel (suars
RO(-k ’alrl Agres Oixlz\’r - B 3- 5 4.60% preferred (quar.) Beaver Lumber, class A (quar.) .
ROL' “g' M&E'T‘ql CIOL 3- 1 Alabama. &, Viekssure Ry, o Beck (A. S.) Shoe, common (quar.)..
RO&‘SI ga; & l'oo et - K 15 e Alan Wood- Steel Cc., common (quar,)_ 43, 7, -pre'le;'re(l ;quar.)
Roylite Oll, Lit, (qusr) ' ac  3- 1 5% Dreleited (quar.) Beech Aircraft (quar.)
RS:,’;HE& Whitei"xllthR: - ; 2.15 Alexander Hamilton Institute (special)_

Below we give the dividends announced In previous
=t Nameof Company. ol WRs .
Pittsburgh, Ft. Wayne & Chicago Ry, Co.— _
Ccmmon (quar.) ._. - $1.55
7% preferred (guar.) A $1.75
Pittcburgh Plate Class (quar.) __
Pitisourgh Railways <o, ...
Pittsburgh & West Virginia Ry. (quar.)
Pittsburgh, Youngstown & Ashtabula Ry
7% preferred (quar.).
Polaroid Corp., common (quar.)._
5% first preferred (quar.)__
$2.50 second preferred (quar.) f
Powell River, I.td. (quar.) . __ & 1 3-15
Preferred Utilities Mig. Corp.—

wWw

SRS

WWWwWwe

T
-

NMNBRNNU
-t

R d
Allen (R, C.) Business Macaines, Inc, (guar.) Btock dividen
Bafeway Stores, Inc., common (quar.)______

4’0 preierre¢ (quar,) .
4.20% preferred iquar.) __
Balway Steel Products, Inc. (quar.)__._

Allied Chemical & Dye Corp. (quar.)

Allfed Control Co,, com. (increased quar.)
Extra i
Y% partic. pid. (s-a)
Fariicipating

3 v
B

NP

Belknap Hardware & Mfg. Co.
Bell & Geossett (quar.)______
Bell & Howell Co., common (quar.
4Ys% preferred (quar.)__
4% % preferred (quar.). _

8t, Louis San Francisco Ry., com. (reduced/
$5 preferred (quar,) .__ -
$5 preferied (quai.)
$5 preferred (quar.) .
$5 preferred (qua e e £1.25
San Jose Water Works, common (quar.) 50¢
4%4% preferred A (quar.) 294}c¢
4% conv, preferred B (quar.) 2944¢c
4.70% preferred C (quar.)__ 29%c
4% % preferrcd D .(quar.)__ 29%;¢
Bayannah Eleciric & Power—
New:common (initial)__
4.36% preferred (quar,
Bcythes & Co,,. Ltd., comm
5% ‘preferred (quar.) ___._____
Serrick Corp., cl¢ss A" (quar.)
Claxs B (quiar.)
Shawinigan Water & Power (
Sheaffer (W, A.) Pen (quar.
Extra
8heller Manufacturing (reduced
Sherman Prodvcts (quar.) _._._
£ignal Oil & Gas, class A (quar
Class B (quar.) __.______
8imonds Saw & 3tecl Co.
Simpson’s Ltd. (quar.)___. .
Smith. (Edson B.) Fund-—
Certificates of beneficial interest
Snap-On-Tcols Corp (quar.) ___
Souih .Caroiina Electric & Gas—
Common (increased quar.) _
4507 preferred (quar,) .
4.60% preferred A (quar.) _
5% preferred (quar.)
Southwestern States Telephone—
Coramon (increased quar.)
31.32 preferred .(quar.)_._ W
Sparton Corn., 6/ conv, preferred (qua
Spindale Mills, common. (quar.)__
Class E (quar.)
Btandard Cil+4(Ohio):*¢ommon {qua
3% % preferred (quar.)
Standard Paving & Materia
State Tuel Supnly (quai.)
Sterling; Drug, Inc., rew. com. (initial quar.)
&terling, Precition Corp,, 5% pid. A (quar.)
5:r .preferred C (quar.
Sietson (John B.) Co., conunon (quar.
8% .preferred t(quer.)____________
8un Ray Drug Co., common (quar,
6% .preterred (quar.) 37V%e

Tanganyika Concossiens, Ltd,—
American shares. __ $1.03

Bemis Bros. Bag Co. (quar,).__
Eerkshire Hathaway, Inc, (reduced)
Beryllium Corp. (stock dividend)
Best & Co.
Bethlehem Steel, new commoan
Bibb Mfg. Co. (quar.)_._
Extra __
Birtman Electric (quar.)
Bishop Oil Co. (quar.) _____
Black, Sivalls & Bryson” (quar.
Blackstone Valley Gas & Electric—
4.25% preferred. (yuar.) .
5.60% Fpreferred (quar.)
Blaw-Knox . Co. (quar.)__
Bliss & Laughiin, Inc:” (quar.)__
Bloch Bros. Tob: . (quar.
6% convertible preferred (quar.)._
6% convertible preferred (quar.)___ iy
Blue Ridge Mutual Fund ($1.20 from net
capital gains in 1956 and 13c from net
investment income). .. ... ___
Bohn Aluminum & Brass (quar.) -
Bond Investment Trust Co. American s

Allied Laboratories (increased quar
Allied Products: Corp. (Fla.) class A
Allis (Louis) ‘Co. (quar.)
Alloy Cast  Steel Co, (quar.) .
Alpha Portland Cement (quar.)__
Aluminum Co, of America, common (
$3.75 preferred (quar.)
Aluminum Co. of Canada, Lt
4% preferred (quar.)_._ s
Aluminium, Ltd. (quar.) .
American Aggregates, comm
5% - preferred (quar.)
American Airlines, . common (quar,)
3% % preferred (quar,)
American Bakeries, . common
4'2% preferred (quar.)___
American Business Shares I
Quarterly from net income
American Can Co. (quar.)__.__ ———
American Chain . & Cable (increased -quar.)
American Colortype Co, (N. J.) (auar.)
American Cyanamid Co., 3%% pld. serles
C (entire issue called for' redemption on 5 § A g
March 29 at $103 per share plus this ;fgz. :::;Fu;xlcvacgftr:lrnzh:g;:ome ~end
dividend) Convertible to March 27th__ ' $0.9167 Bondstock Cor (Frtﬂn gmvestmem income)
American Encaustic Tiling (quar.) 15¢ 3, % refelPr.ed tquar.) %
American Enka Corp. (quar.) 40c Bord:: C%mpany (qﬂnr Y2 =5 -
ﬁﬁfﬂgz;} %u:xmf}f: (POJL? (quar 2g° Boston Fund (14c from investment income
Semi-annual qUar, 302 and #lc from net long-terin capital gains
American Gas & Electric (quar.)__ Bo;fgxll‘zgadh:;?r‘:‘e fﬁl‘e %‘5 ;i‘;‘};ﬁgz’
Americen Home Products Corp. (mo! $5 rel’erred‘(cum“')
Amerjcan Hospital Supply (quar.)__ $5 pre[errcd -(quar. Yor i
American’ Insulator (quar) .__ - $5 prefex'red (qunr'f
American Insurance (Newark, N. J.) (s-a).. Brnchp(E J.) &,qSom; ﬁ(kuar)
American Metal, Ltd., 4% 7% pfd. (quar.) Brantford Coiaag ch annle:
Amerfcan Meter Co. (quar.y. - Class A ( uarg) -
*' American Pipe: & Construction tquar,). L 2" " Clb' B QAL o
American Potash & Chemical Corp.— A Brlk-:is{T-é & C 7 pre (quar_)
g;:r;;m;\n ((thl:;r.‘) I British Columbia Packers, Ltd., class A (s-a)
84 “refm‘red (‘u‘n British Columbie Telephcne,- com. (quar.)__
Am _p. a Ko = 4'2 % preferred (quar.)
lerican Pulley Co. (quar.)_ 6% ‘1st preferred (quar,)
American Seating Co. (quar.) Broa‘dwa -Hale Stores ...
American Ship' Buiiding Co. ‘(N. J.). Brockton Taurion coy Gors
American Smelting & Refining Co, (qua ?30800 preferred (quar.)
Amfrlcan Steel Foundries (quar.) Brooklyn Borough Gas, common (quar,)
Am}rlcnn Tobacco Co. (quar.) 4.40% preferred - (quar.) -
Ar::rtll;n Co 67 4.40% preferred B - (quar.)
5Y%% preferred (qunr,)" e Erooklyn Garden Apartment
American Window Glass, common. Brown Compeny (quar.)
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Taylor & Fenn Co., 4.32% pfd. (quar
Television-Electronics Fund, Inc. (from
investment income) : 5
Texas Fund, Inc. (From invesiment hicvate,
Texas Gult Produeing (quer.)
Thew Shovel {quar,i =z
Thompson Industries, Iné
‘Thnkea Roller. Bearing tinére
Tobacco Becurities Trust—
Amerfcan  depocit receints nfarred
American deposit receipts ordinary._
Traders Fiaaoce Corp,, L., Ciass A (qU.I.)
Clase B (quar.)_
4Y2% preferred (quar.)._
5% preferred (quar.).___
Tung-Sol Flectric, common {quar.) _
4.307 preferred (quar.)
Tyer Rubber Co., common (quar.
$4.25 preferred (quar.)

Union Metal Mfg. (quar.).___
Stock dividend
Union Terminal Cold Storage Co.—
4’c participating prior preferred (s-a).__

&n 100
$0.255
160¢
160c
i$1.12%
150¢
35¢

'ey
i

-
300
)
-
o

¥
-3

roen
N
o e en

5% prior preferred (quar.)_-

% .class B preferred (quar.
Amoskeag Co., $4.50 preferred(s a).
Anderson Electric (increased quar.)._
Andcrson-Prichard Oil, common (qu:

4% % preferred ‘(quar.)__.
Anglo-Canadian Telephone Co

Class A (quar.) s
Anglo-New

Quarterly
Anthes-Imperial Co.,

85.25 preferred (1955 series) (quar.)_
Arden Farms Co., common _-

$3 partic. preferred (qua
Argo Oil Corp. (quar,) . s,
Arizona Bancorporation (stock dividend )
Arizona Public Service, ‘common -

$1.10 preferred (guar.)

$2.50 preferred (quar.)

82.36 preferred (guar.)
$2.40 pfd. (initially quarterly of pi
2c¢ per share for a tnrce day period

the ¢nd of November 1956)

$4.35 preferred (initial quar.)

Brown-Forman' Distillers, common (quar.)_
4, preferred (quar.).__.

Bruning (Charles) Co. (quar.

Brown & Sharpe Mfg. Co. (

Brown: Shoe Co. 2

Brown- Window Mifg. Co., preferred._

Brunswig- Drug Co. . (stock dividend)

Buck Hill Falls Co. (guar.)_...__

Budd -Company, commcn (quar,
$5 preferred (quar.)_.__._____

Buell Die & Machine (quar.) __

Bullock Fund, - Ltd.. (quarterly
net investment § me)

Bunker Hill Co. (quer.)___

Burlington Industries,  common
4% preferred (quar.)___
3129 preferred (quar.).
4% % 2nd preferred (quar.).
4.20% preferred (quar.)

Burndy Corp. (quar.)_

Burns & Co. (quar.)____
Quarterly
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Burry "Biscuit, $1.25 preferred (quar.)__
Bush Terminal Co. (quar.)

Bush Terminal Bldgs. Co. (quar.)______
Butler Bros, (quar.) st

United Science Fund (6¢ from net investment
income and 6¢ trom securities profits)____ 12¢
U. 8. Borax & Chemical, common (quar 15
4',% preferred (quar,)_ $1.121%
4127 preferred (quar.)_ $1.12%
Universal Winding Co., 90c conv. pid. ( 22Y%ec

Viceroy Mfg., 50 class A (quar.) __ 112%e
Vicx Chemical (quar.) - 37lac
Virginia Dare, Ltd., 5% pfd. (quar.)_ i31%e

Waite Amulet Mines, Ltd, {quar.) __ 135¢

Walgreen Co. (quar.)

Walker (H.)-Gooderham & Worts, Ltd.—
Quarterly

Walt Disney P

Wasburn Wire fguar.)

Arkansas Fuel Oil Corp.. (quar.)
Arkansas . Louislana Gas (quar.) _
Armco. Steel Corp. (quar.)____
Armstrong Cork, common (quar.)
$3.75 preferred (quar.) ___
Armstrong Rubber, class A (q
Class B (quar.)
Aro Equipment -Corp., 4%, % pfd.
Arrow-Liqucrs (annual) -
Arrowhead & Puritas Waters, Inc. (Calif.)—
Quarterly
Art Metal Construction (quar.)_
40¢ L Ashland Oll & Refining, com. (quar,
§5 preferred (quar.) - _
175¢ . A $1.50 2nd preferied X -
égc $5 2nd preferred (quar.)_._ $1.25
C . Associated Dry Goods, common (guar.) 50c
w'(’:‘lmi""i:"‘ (J.), In 1215¢ 2 5.25¢, preferred . (quar.) $1.31%
858 quar.) 12%¢ Atchison, Topeka & Santa Fe Ry. Co.—
5',7» preferred (1951 serfes) 62%¢ Common (quar.) 25¢
W:atr Pxirl::ferErledll’mBZ series) 62is¢ Atlanta & Charlotte Air Line Ry. Co. (s-a)
Western :‘lh_ xﬁ:’;‘ ric Co, Atlantic Coast Line’ Co. (Conn.). (quar
Stock. divid 'ndes Atlantic Coast Line RR, (quar.)
West (] Atlantic Refining, common (qua,
estern Auto Supply, new co. Atlas Corp., common (quar:) -
4.60% preferred fquar.)___ 5% .preferred (quar,) e
»"\::’f:ern Kentucky Gas Co.. . Atlas Plywood Corp., $1.25 canv. pfd. (quar.
ston (George) Ltd,, class A (quar,) _ Atlas Sewing Centers, Inc. (quar.)
Class B (quar.)___ s Stock dividend -___-
4'2% preferred (quar.) 1 ’ Quarterly __
‘3:8}9:‘!1 Hydrocarbon Co.__. August Thyssen-Huette—
yerhaeuser Timber iquar.). (Equivalent to 85 .cash div.
‘Wieboldt Stores, common (quar.)_. . -Axe Science & Electronics.
Ff(lpfefl‘:‘"qd (quar.)._ - . . . Axe-Houghton -Fune class “A
‘Wﬁéﬁrgr;k"ed (quar,) 061" $0.033 from net investment
»”Wooawr‘ ni;;zgr C‘%.uguar. & 20.;)87 flzﬂ%l security profits)
o 0 :AXe Sclence & ‘Electronics: tfrom net Profits)
- anhdotte . .
-_V te . Chemicals__ Ayrsiire Colleries = (quur.)

Calaveras Cement (quar.)___
Calavera> Land & Timecer._
California Electric . Power (quar.) _
California Interstate Telenhone (quar
California Packing (quar.)___________
Water Service, commcn (quar.)__
preferred
preferred
preferred
‘o preferred
5.20% preferred
. 5.08% preferred (quar.). -
California Western States. Life Insur.
Canada Cement Ltd. com. (quar.)__
$1,30 preferred (quar.) .__
Canaca Foils Ltd.,
Class A (quar.) e to—slizlor = 215€-
Canada Iron Foundries, .Ltd., com. (quar.)__ 137%ec
4% % preferred (quar.).__ 1$1.06%
Canada Permanent Mort,
Increased quarter
Canada Steamship Liues (s-a)
Carada Vincgars Ltd. (quar.)_
Canadian Breweries . Ltd., ,com. 137%c-
$1.25 conv, pref. (quar.)________  $31%¢ .
Canadian Fund, Inc. (quarterly derived-from _ : ~
net investment § s =
Canadian. General Investment, Ltd. ¢ine.)_.
Extra __ . S
Canadian Internaiional Invest’t Trust, -Lid.
5% preferred (quar.)_
Canadlan: Marcoul Co.

- .(Continued on page-48) - - .- -
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(127" 15

mmt

' 379 Dec
98% Dec
11 Dec

. 85 Oct
14 Apr
29% May 25
.22 Sep 19
23% 6
19
31

1

111 Dec
16% Dec
77  Dec
8% Dec

" 241% 8ep 1

115 Dec
20 Jan

105 Noy I
12% Dec

91% Jan

58 Dec
22 Sep

22% Jun
12% Dec
25 * Dec
35% Jan
17% Jan

- 13% Kov 27

187% Oct
86 Jan

842 Jan
11 Dec

96 Dec

" 13% Nov
15 Dec
95 Dec -
24Ys Feb

'1'1 Ys Dec

35Ys Feb

- 25% Nov

97% Dec

22% Dec
28" Mar 2
13% Jan 30
5% Dec 31
55% Jan 12
28'%2 Feb 6

33% Nov

142Y% Dec
42 Jan
120 Apr
39% Jan

48 - Dec

30% May 28
26Y% May 29

35‘/4May2§'

Stock Record «» New York Stock Exchange

~ DAILY RANGE OF PRICES
YEARLY RANGE OF SALE PRIGES

nu Inr Prgvlo.ns
P ‘¥ear 1956 .

Highest
45% Apr

8-
10932 Feb
1

1!%; dan
6772 Jan

Bnu Since Jan. 1.
Lowe:

- 3T, Feb
98 Jdan

- 11% Jan -

"*58Ya Jan
“ 14%3 Feb

‘23% Dec 31

* 152, Dee 10°
< 190. Dec 13
163 Mar 14 '

" -4Y; Feb 16
237 Mar 22

117% Jan 19 -

23%2 Feb 6
882 Jan 23
103s May ‘7
241% Sep 14

1744 Feb
-112% Feb
16% Feb

160 May. 4.

132 Dec 17
4117‘/4 Myr 27
184 Jan 12

129'/» Apr -
25% Aug
36%s Apr

56% Jan
97% Jan 3
37Y July 25
125 Mar 12
47 . July 11
133% Aug 10
150 July 17
.3%2Jan 13

29 Apr 3°

31% Nov 19
121%2 Mar 23

79 Jan -9
26Y% Mar 16
126" Mar1d
36 Feb 7
108 - Jan 26
3112 0ct 29
70“/4 Jan 9
2373 Aug 2
47% Dec, 11
118 ~ Dec 11

32%; May 21
2073 Jan 11
733 Mar 12

49Y; Apr 2

45%s Jun 18
613s Nov 12
b7 Jan- >
37%2 Apr- 9
35 Dec 28
100 - Feb 14
79%3 Dec 26
157 Dec 26
27% Mar 21
193 Aug 1
4473 Mar 12
48 Dec 17
30!%. Dec ‘14
16Y2 Apr-. B
. 43% Aug' 2
23%2 Dec 31

. 142% Nov." 7

143 Aug 17
14% Mar 21
102 July 9
17% Apr 17
17% Jun 3
106'2 Feb 21

403, Dec 11 _

93 Mar 29
4535 Nov 7

33% Dec

40% Jan 9
5435 Aug 9
2414 Mar 20
177 Feb 13
833 Feb 27
365s Jan 6
105 Nov 26
59% Mar 20
174 Feb 21
46% Mar 2
12934 Mar 26
51 July 24

591 Jan 16

145% Jan 27
51% Jan 13
1012 July 20
29 Jan 17
27 May28
23%s Mar 13
87% Mar 19
85 Nov 7

4233 Apr 2
107 Jan 12
421, Dec 13
43%2 July 11
35% Mar 19

88Ys Feb
22Y4 Feb

29%2 Jan -

422 Feb

7. Jan -

32Y% Feb
109° Feb
35% Jan
807 Feb
113° Jan
1% Jan
27 Feb
26 Jan
111  Feb

61Y%s Jan

2% Feb

-
RO NphI=O

N
SR SRR B R

18%; Feb -

' 101 % Jan
31% Jan

9512 Jan -

2942 Jan
64 . Jan
19% Jan
427 Feb

105 Jan

22% Feb
9%, Jan
‘4% Jan

40Ys Feb

39% Jan*

-50%4 Feb
53Y% Jan

27  Jan’

35 . Jan
84 Jan
672 Feb
134Y2 Feb
25 - Jan
13Y4 Jan
25Y2 Feb

35_"/5 Feb .

20Y Feb
120 Jan

121  Jan
10Y2 Feb
96 Jan
14% Jan
15%a Jan
95 ' Jan
33 Feb

Ys Feb

79 Jan.

-41 Jan
25%s Feb
985 Jan
2233 Feb
25 Jan
15Y% Jan

5% Jan
61%g Feb
29% Jan

33Ys Feb
48Y, Feb
1678 Feb
153%2 Jan
6Ys Jan
3073 Jan
85% Jan
51’5 Feb
1442 Jan
44 Jan
120l Jan
Y2 Feb

46 Feb
106 Jan
132 Jan
1% Feb.
1702 Jan
73 Feb
121  Jan
3233 Feb

9's Jan
25%2 Jan
25 Jan
17 Feb
641~ Feb
72%s Feb

321, Feb
9112 Feb
3934 Jan
32Ya Feb
2534 Jan

N
0 UT N B

WARW IR

)
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n

POY. PK P - XA FoR -

-

[
U eI N® DI ®

N
NN WY

[X]
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e
ook U Wice 020

&“N&w mNNg@

NENNOHONDOO®EN

l!i:hest

ts Jan
99 Y2 Jan
1235 Jan

© 64 Jan

15% Jan |
382 Jan ' 8

24% Jan

e 271.41;m
- 13p% 'zJu\

147 Jan

--2333 Jan
50%; Jan . -
© 185% Jan

- STOCKS
NEW YORK STOCK
EXCHANGE .~ Par
Abbott hboutonlu common._...__3
4% conv prererred -100

ABC Vi
ACF Indu ;trle.. O{n

i ACE-Wrigley Stoges
A

- Addressograph: Mulit — 1
I Admlnll Corp_____.gf?ﬂ_‘_:g{g_ 2\

Corp : ‘ 1

4 '_Mr Reduction -Inc common_..No par

4.50%, conv- pfd- 1951 ..eries--loo

Alab.

3% Jan

19% Jan

© 114 Jan

17% Jan
77% Jan
T%a Jan

117‘/4 Jan

63% Jan
104%s Jan
13% Jan
4% Jan
98% Jan
23 Jan
0% Jan

44’/. Jan
- Jan
34“4 Jan

115 Jan

39 Jan
933 Jan
123" Feb
233 Jan
28 - jan
29Y; Jan
12493 Jan

661 Jan

24Y% Jan .
113 Jan

‘34'2 Jan
97% Jan
31 .Jan
64 Jan
23, Feb

i Jan
110% Jan

247% Jan
20 Jan
5% Jan
42Y; Jan
41 Jan
567 Jan
_568%2 Jan
1% Jan
39% Jan
91%; Feb

79% Jan *

156% Jan
283 Jan
15 Jan
277 Jan
48Y%s Jan
31Y% Feb

*16 Jan

“38° Jan
23% Jan .

134  Feb

131 Jan
11% Jan
96  Jan

"15° Jan’

15% Jan
972 Feb
37% Jan
19/64 Jan
83 Feb
44% Jan
28 Jan
99',’2 Feb
4 Jan

26 78 Jan
16 Jan
6Ys Jan
6415 Jan
31% Jan

3534 Jan
56 Jan
183 Jan
156 Feh

73 Jan
34' Jan
94%3 Jan
58 Jan
155'2 Jan
45% Jan
123 Feb
473 Jan

497 Jan

125 Jan

13733 Jan
12. Jan
178 Feb
7833 Jan
129 Jan
37%i Jan
9% Jan
2714 Feb
25 Jan
18'2 Jan
727 Jan
7978 Jan

37% Jan
93%s Jan
¢4 Feb
39%; Jan
3114 Feb

W oW —
O B3 B i N = 00 b W0 B b

[
[

Vi
-'Ahsh Junesu Gold Mlnmg

Alco ;Products Inc.common

5% % preferred A___..

$4 conv prior preferred.__N
Allegheny Ludlum Steel Corp.
Allegheny & West Ry 6% gtd
Allen Industries Inc
Allied-Aloany Paper Corp -
Allied Chemical & Dye
Allled Kid Co
Allied Milis...-.

Allied Stores Corp common..No par
- 4% preferred

Allis-Chalmers Mfg commo
4.08% convertible prelerred_

Limited.
Amslgamated Leather Co. com.
6% convertible preferred.__.

. Amalgamated Sugar Co (The)

Amerada Petroleum Corp.---No par

Amer Agricultyral Chemical._No par
American Airlines common..

¢ " 3% % convertible preferred. :iao
~ American Bakeries Co com....No par
100

41, ¢ conv preferred.
American Bank Note common..

6% preferred
Americgn Bosch Armg Corp-
Amer Brake Shoe Co

4% gouertible prelerred.-

Amer Proadcasting-Paramount
Theatres Inc commnon...
5% preferred
American Cable' & Radio Corp.---1
American Can Co common____12.50
7% preferred
American Chain & Cable..
American Chicle Co._..
American Colortype Co
American Crystal Sugar com
4%% prior preferred..__ ..
Amerjcan Cyanamid Co com “
3% % conv prefetred.series C_100
American’ Distilling Ca 20
American E tic Tiling
American Enka Corp
American Europgan . Secur-..
American Export Lines Inc_—_-_40c
American & -Foreign Power__No par

American Gas ‘& Electric Co___-lo !

American Hardware Corp-- 2.50
American Hawaiian 88 Co

American-Home Products..

American Ice Co common..._No par .

6% noncumulative preferred-.100
American - International Corp__.._1
American Investment Co of Ill___.1
5% % prior preferred 100
American Mach & Fdry common:.7
Common rights
3.90% preferred.-
Amer Machine & Metalg No par
Amer. Metal Co Ltd common_No par
4Y%2% preferred 100
American Metal Products com....2
5% % convertible preferred ~20
-1

American Natural Gas
American News COmervomeem-.

American Optfcal Co_—.

American Ship Building Co.
Amer Smelt & Refg com.__.

1% vreferred «—meeeem—
American 8nufi Co common..

6% - noncumulative preferred. 100
American Steei Foundries

American Stores Co. 1
American Sugar Refining com--100
7% preferred e wemee—aa-100
American Sumatra TchaccOo—eee-5
Amertcan Tal & Tel Coreeaeen-100
American Tobacco COMMOR——--—-25
6% preferred ——o—————. e -100
American Viscose Co 25
American Water Works Co com--_5
Preferred 6% series..—. —-25
Preferred 5% % series__.._..--.25
Amerlcan ztnc Lead & Smeltlns_o

Anaconda ere & Cable_____No par
A.u‘c_:hor Hocking Glass Corp— 698

$4 preferred______..__.....Nopar
Anderson Clayton & Co ---21.80
Anderson-Prichard Oil Corp__m
Andes Copper Mining

WEEKLY VOLUME OF TRADING
FOR EVERY LISTED STOCK -

m&qa:

KT 38
*98% 99 - 984y
1215, x12

*132

125
*10'2

#96
1452
15%4
*961%
33Lg
9/64
*8112
413’
253
9913
2234
%244
3153,
534
613y

27 2
1343
26 Ve
4534
30'%

1474,

3642
209,
‘m

126

2
25Y,
16
5%
6134

307y

33%%
5044

5 17
160

6%
3294
89
53

12 149

45
123
40%%

4612
116
2 135'%
103y
17674
741,
128%4
33
914
2744
251,
1712
6613
727

33%s
95

411y
3312
30 -

LOW AND llGll SALB PQ[CE!
. Wegn;l

373

Thuudsy

bhurl.s

8.300
- 800

o xﬁw

Por footnotes see page 26.
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NEW;YORK' STOCK EXCHANGE STOCK RECORD

Previous S8TOCKS 4 LOW AND HIGH SALE PRICES Bales for
mn“h?e‘::lﬁr.’:s Range Since Jan, 1 4 NEW_YORK STOCK Monday Tuesday - Wednesday Thursday Friday the Week
Lowest Highest Lowest Highest - EXCHANGE Par Feo. 4 Feb. 5 Feb.6 ~ Feb.7 - Feb. 8 - Shares

n 28 4l%Apr 9  35%Jan. 3. " 37%Jan 22 . e 36 3612 367 ¢ 361L 0 3614 . 36% . .7 -36 . 36

29 Jam 23 . 9% ADF 8 20l Feb 36 Jan 20/ T304 304 - 300, < ooy % 300s " %2974 30

46% Feb 9 69% Dec 14 53% Feb 32; ‘;&“ 155 w0 uBEy . Vs 56%2 ' xag:a Sli'ie

13Y2 Feo 1 an - .11' s 1312 14
15% Feb 7 2 . . When issued . ;

15Ys Jan 16% Jan 5 g s

257% Feb 30 .Jan Armsirong Cork Co com 3 35 . 257 s 15 Gek e 357,
86 Jan 89%% Feb . $3.75 preferred ....... i L 1

19 Jan 20%5 Jan

5 . Feb .5 Y3 Jan

28 Jan 287 Jan

17 Jan 18% Jan

27% Oct 29%s Jan 29%; Jan

Mhllnd Oll & Relining com.......1
2nq preferred $1.50 series..No par le

Associated Dry Goods Corp—
'O ‘ ;

20% Peb 38 Jam. 3 29% Feb 5 . 32%Jan
97 Oct £ 110% Jan 8 98 Jan 2 . 103 Jan
55 Jan 73 Aug 28 63Y2 Jan 22 66%s Jan

Yol | 3044
.5.2577  1st  preferred ; 101
Ansociates Investmeat Co-.......10 655

. -
OO0 ) =T e L 000 NI

10 .

Atchison Topeka & Sante Fe— e . ) 3 L i il

27 Jan Common 2474 4. P 241y lo43y - 40,800
10%5 Feb *. 5% .non-cum- preterred.. p ) “104 g 14,300
289y Jan Atlantic City Electric Co co 3 2.000
95 . Jan 23 4% preferred eeecoeeeeee.-100 = ¥ ;- <92, - : s , ; S0 g 210
495 Jan Atlantic Coast: Line' RR_.._No par Ay- 20 = 403, T40%. o 401y 4oy TS g 8,200
47 %2 Jan \Atll.ntlc Refining common_ : : . " Y ¢
94 Jan $3.75 series B preferred.
11%; Jan
18" Jau : preferred ..
78 . Jan ¢ Aua: Powder Co ..
10Y ’419.11 Aaustin  Nichols conunum----Nu par
17%sJan ©. Conv prior. pref ($1.20)..-No pur
34 Jan . Automatic Canteed Co ol Amer___§
7. Jan ‘8 * Aveo Mig Corp'(The) commou.___3

, 46%2 Jan $2.25 conv preferred ..____No par

25% Nov 21 33% July 25 24 - Feb
10 Noy 30 11% Aug 3 10%s Jan
26% Dec 17 30% Mar 13 27 Jan
90 Nov 28 101 Feb 27 90 Jan
43% Jan 27 63% May 9 39Y; Feb
35% Jan 473 Aug 14 41%; Feb -
* 83% Nov 29 99% Feb 20 8412 Jan
.8% Nov 29 i 9%s Jan
27 16%s Jan
13 69 - Fen
13 11% Jan 9
© - 17% Peb 27
34% Oct 29
26 ‘7% Feb 24
37% Sep 26 49% Pob 24 43Y Jan

- Z
WRON e OWRARRW WO

5 Jan ‘4 . BabbILt (B T). 100 vatend Y 1 13757 435 <4y i 415
467% Jan Babcock & Wilcox Co (The)ewnwo9 Sy 441 T 42%5 4335 . 425 1 ., 2 423y
la . Jan Bawdwin-Lima-Hamilton Corp_...13 34 33a% 27 1y 7 : X4
343y Jan Baltimore Gas & Elec Co-._No par 343 : 33 Gy .34, S T ] 34%%
1007z Jan 4% % preferred series B__._.._100 s 1« it 4 gy B 3 3 : 4 100
93%2.Feb 4% preferred series C___ Yz - A 92% 92 o 93
472a Jan Baltimore & Ohio common..... G ' s 7 A iz 5 g 4373
6244 Feb * 4% noncumiflative preterred__100 | P 2Ys - 625" ls 6212 % ., 6133 - 61347,
67 %a Jan | "Bangor & Aroosto0k RR.ceeeeo...1 3. 2 853V i 53 - : 2 4 vy bdug | D244 o
8355 Jan . Barber Oil COrDaw mecan A %, R, Y96
1335 Jan . Barker Brothers Corp conm‘ou 3 39 "13 . ] ) . - 4 013
‘Jan 4% % preferred oo meeoen 42 .

4% Dec 17 37 Feb
35% May 24 41% Jan
11% Jun 8 12%4 Jan
317 Dec 17 32%g Jan
95 - Nov'29 - 96%2 Jan
85 Dec 21 108 Apr 19 86: Jan
41% Feb 13 53 May 10 4333 Feb
58Y% Dec 28 68% Jan 27 58% Jan
42% Jan 9 . 67% Oct 24 5233 Feb
60 Jan 19 82% Jun 14 75% Feb
12% Oct 31 16 Bep 12
: Jan @ 44 Jun 12
43 May 28 673 Nov 26
16% Aug 21 19% Jen. 6
45 Jan 17 56% July 16
> 116 Jan 23 . 134% July 13
94 Nov 27  106% Jan 20
17% Bep 13 37% Jan 9
25% Jan 23 42313 Dec 28
80 Dec 31 - 9132 Aug . 8
19% Jun 38 29 Dec 31
39 8ep 17 41% Jan &
26% Aug 68 32!; Dec 26
10 Nov 28 14 Feb 6
20 Jun 8 27 Jan 3
28% Feb 14 5073 Dec 81
85 Nov 27 101 Jan 30

(5]

. Beatrice Foods Co common..
Waen issued
.3%% conv.privr. preierreq.
4% % preferred. ...
Beaunit Mills InCo.eq.--
- Beckman Instruments Inc.
Beck S8hoe (A 8) 4% % pld
Beech Aircraft Corp...__
40% Jan Beecn Creek RR______
31%; Jan -, Beech-Nut Life smers Corp
11%4 Jan * Belding-Heminway. . eee o y.—.-1 R ! 1
2413 Jan Bell Ajrcraft Corp . ..___ s e 1 23+ 2 23y 3 2 1 s 2 1 22554
50%z Jan - Bell & Howell Co common......10 s ! 5 . 45y ¢ *,: d R 31 43% 44t a4-
892 Feb . 4%% preferred ———_____ 100 ' " 5 g 5

©

s “
CONNOLRNHNWHOGR PR XUINECENENWWN =

-

43% Jun 3 6433 Dec 27 58% Jan
18% Nov' 1 224 Aug 10 18Y2 Jan
.1%4 Dec 14 - 2% Feon 24 13 Jan
30% Ocy .1 33% Apr. 17 307 Feb
44Y% Dec 19 5§3% Jun 22 43% Feb
53 Dec 31 77V Aug 9 ;2,3 Feh
140% May 28 - 19833 Dec 31  175% ?‘eb
2%, Feb
172% Feb 7 147 Jan
16% Jan 13 14% Jan
84 Jam 11 1% Jan
32% Feb 10 . Su¥sep 6 48'. Jan
28% Jan 23 46% July 17
25% Nov 20 . 32Y% May 11 -
28% Nov 29 36 Dec 13
45% July 25 65% Dec 12
21% Dec 20 29% Apr 3
23% Noy 21 34Y4 May 1
12 Mar ‘1 20% May 1 13Y4 Feh
14Y% Dec 26 17 Jan 3 14Y% Jan*
9% Dec 26 - 12% Mar 16 933 Jan
54 Dec 27 64 Jan 13 53%2 Feb
38% Jan’' 17 80% Apr 8 40  Feb
79 Dec 3 98%2 Feb 10 80 ‘Jan
48Y% Dec 12 B7% Mar 19 50 Jan

s'ﬂ Jan ’ Bendix Aviation (‘orp___ 9L 307 i 60%4 6155 14,300
’aJan - Heneficial Finunce Cq Vi i By < T 181 : . 184" 7 34, T 18% 0 1874 -~ 8.700

1-?4 Jan Benguer Consolidated,. Inc E 2 1Ry S ORI PR 73N L1125 1857 35 300

8214 Jan Best & Co-Inc - * Ty o 5 ' 31% 312 500+
457 Jan - Best. Foods InG —..s.. ¥ ; ] L7 435y . 3 o i 4375 44

5414 Jan .7 Bestwall Gypsum Co. - - P ;o 42% 743

19834 Jan * Bethlebem Steel (Del) mm..Nu pa- i 79 14(7‘!1 179| 3 2

4744 Jan”~ i 44 45

155 ., Jan 1% prelerred _.__ 21% " - 15 “z 15214
157 Jan Bigelow-Sanford Carpet (Del) com.5 s 5 147 1474

74 Jan . 4%% ptd series ol 1951 100 2= 2 4 *q2 T4

5414 Jan * . Black & Decker Mlg Co-__ 3 205 503, 5214
437 Jan ' 2 * Blaw-Knox Co: (Delaware) L 37 381y 3745 vy
2934 Jan " Bliss (E W) Co_._. t. 267821 226, v, 26%; 2 . 26%s 2675

3315 Jan Bliss & Laughlin Inc 5 2 26, | 2T1% .. 263 33 33 L 273y

61‘ ; Jan Boeing' Airplane CO .oe-. ! 511y 5435 . . . '537g. . %4 531g

25 _Jan - ' Bohn Aluminum & Btass (.uxp.._-s 247y 24 241y, <, 31 3L : i & 23

2874 Jan Bon Ami Co class A__ ——No par 5lx 25%2 . 2495 251 ) L4l x 24 243
16'a Jan Class B s i 4 3,0 o132 14

1594 Jan -7 -, Bond Stores Inc el 44 : 14% 145

1034 Feb Book-of-the-Month Club In¢ A 10 A 10%s 109,

5742 Jan . Borden Co (The) ______ . > g x54 5454

46  Jan Borg-Warner Corp ¢ T 418, 40 T 407y

87 Jan _3%% preferred eo—._____ *84 - 88

5334 Jan ton Edison Co. 21 53 5135 5214

“os

i
15 -
T4,
5143.

NN NRODAINOITRAR-TIR N0 MW

Boston & Maine RR— 2
197% Jan o s 17% - 17%"
47%4 Jan 6% preferred ... ]
11%; Jan Braniff Airways Inc.
3873 Jan rldgeoorc Brass Co comm
4R Jan. 412 % conv preferred __

17 Aug 3 29%2 Jan 3 17% Feb
41%Qct 1 . bijdan 3 43  Jan
10 Oct 1 14% Jan 31 10 Feb:
35% Dec 31 B54% May 10 3294 Feb
41  Dec 23 44-4 van
12% Dec 31 13%5 Jan 1375 Jan ‘14 - Briggs Manufacturing Co..

35% Jun 8 48% Nov 18 42 Feb 44 v Briggs & Stratton Corp _.
:38% Feb 14 441 Dec 17 41 Jan © 45% Jan - Bristol-Myers Co common

92% Oct 26 100 Feb 29 85 Jun. 85 * Jan. < 3%% preferred ...

32Y, May 25 37 Aug 2 34Y; Jan ) 3534 Jan - Brookiyn Union Ga

13% Dec 17 15% Apr 27 1415 Jan 15 Jan mauma W DAUIUW L

39% Nov 16 46 Aug 29 40 Jau 41%% Jan : + Brown Shoe Co Inc .

.25% Jan 23 .45Y% Dec 17 48- Feb. 7 . Brunswick-Balke-Colle

133 Feb Rights
25. Jan 22. Buckeye Pipe Line Co__
5233 Jan Bucyrus-Erie Co .
20%2 Jan Budd (The) Co commox -
90'z.Jan*15 . 85 preferred ——c.--.______No par : 871z 8T':

G N w00 U1 0

. 23% Oct 13 26% July 19 .
38% Jan 23 56% July 18
‘17% May28- 21%Jan 3
89 Dec 5 95% Jun 22

2T PFeb 1 .36% July 17
26 Dec 23 38% July 30
.20%s Dec 10 23 Mar 8
‘12% Aug 21 16% Jan 3
65 Nov 30 81% Jan 19
63 Sep 20 77% Feb 8
.92 Dec 27 8% Mar 6
-28% Jan 23 -46% Sep ‘6
15 Apr 10 20 Oct 28
- 22% Bep.18 - .31% Jan -5
. 9% Jan 23 12% Apr 18
25% May 8 34% Dec 14 3212 Jan
98 Aug 15 105% Aug 3 102 Jan-

7

~ 291 Jan Bullard Co ____..___.__
21 Jan .2 . Bulova Watch Co Inc
1373 Jarr Burlington Industries Inc com-.
T4'2 Jan 2 4% preferred
65 . Jan’
74 - Jan
3973 Jan- ghs - P :
19 Jan Bush Terminal Co — . ______1
29, Jan Butler Bros -.__.__
10%% Jan Butte Copper & Zinc. '
45%; Jan Byers Co (A M) common____No par 21,
104%2 Jan 1% punclpatmg preterred._. 100 1 ' *1034 50 1043

33 Jan’17. Buffalo Forge.Co-- ________ °30% 31% . - 307 30%

0N

5]
»wwq-lmu.u.umqmpn WU R

4
*1033a
4413 Jan California Packing Lo].15 - SURSUR— | 4034 " 411
T4 Jan: Callahan Zinc-Lead __..___-._-l -6 6l
- 14V Jan Calumet & Hecla Inc 4 13157 1314
A% Jan., Campbell Red Lake Mlnes Ltd“__l 6 - 6 53 - 6
. 37% Jan . Campbell 8oup CO__ o ____._ 1.80 55 554 "3533 3614
147 Jan 11 Canada Dry Ginger Ale com__1.66% y 140, 141,
! - 8425 conv preferred____._No par 3 ©o82 82
29. Canada Southern Ry Co___.____100 55 35 56
9. Caradian Breweries Ltd__.__No par 2 = *25 251
. 14, Menadiap Panrifin Ry

— 28 | “q g 313 314,
Jan 2. Cadnon Mills-Co __'_______No par *49%: 50

40% Jan 23 3914 Fel
4% Dec 10 ARy
12% Jan 20 13- Feb
0% Aug 9 512 Jan
34% Nov 23 35 Feb,
1314 Jan

7833 Jan

55
24% Nov 30 % Feb

30% Nov-29 . 36% 131% Feh
B0 Aug2a B8%Apr 6  49%; Feb

lor tootnotes see Dage 28.
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Range for Previous
: Year 1956

Lowest

23Y% Dec 12°
© 31% Jan 23

14

492 Nov
43 Nov
20% Jan 19
11% May 28
100 " Dec 21

" 553 Jan 23
94 Dec 11°

13% Nov 23

» 102 - Nov 21

17%2 Dec. 3~

17 Feb 14
8Y% Dec 28

43 Nov. 28

81% Feb 9

1535 Oct 16 -

51% Jan 16
98Y%, Dec 31
27% Jan 23
32  Nov 19

.33 Oct'1

13% Jun. 8
7% Dec 31
54% Dec 18

10" Sep 13-

27% Feb 28

2%, Sep 28 ©
§4% Jan. 9~

34 Oct 1

94 Dec 21

22% Oct 1,

31% May 24

.29% Nov 29
53% Jan 3

6% Jan 20
20% Oct - 9
287 Feb 1T
3612 Dec 28
359 ’. Dec 31

6% Nov 29 -

652 May 28
217 Nov 21
27% Nov 19

‘44Y3 Jan 30 -

35Ya Dec 20
107% Jan ~ 4
+12% Nov §

51%2 Feb ~ 8.~

60 Jun 1

24% Oct 25 °

87 Dec. 3

37%'Jdan 3.
39% Dec- 20,

54 . Jan: 23
12% Jan 30

102 Nov 2.

30 Jan 9
1742 Dec 27

93 - Nov. 20 .
46% May 24

185 Oct
8972 Nov
34Ve Jan .
91% Dec
70 Dec
39%: Dec
18 Jun

60 -Jan

‘2 Dec 18,

39 Nov'5
127% Sep 20
100 . Nov 15
98Ys Dec 20

40% Nov 29
75 Dec 19

13% Nov 21,

27% May 28

47 _ Dec 11

36% Dec 3
54 Nov 30

50 Dec 27

22% Jun 28"

22% Jun 28
15Y% May 28
17Ys Dec 31
78 Aug 23
44% Nov 20
28% Nov 23
247 Sep 25
44% Oct

16%2 Nov 21

38% Dec 20
100 Nov 29
473 Nov 23
13% Dec 31
15 Dec 28
30% Mar 26
16% Dec 27
44 Dec 14
100 Nov 29
262 Oct
15% Dec

15 Dec
34% Jan
23 Jan

1Y% Sep
43% Dec
92 Dec
93 Dec
82% Dec

18% Dec

83 De
111% Dec

29

29
20
9

Highest
41% Feb 1
© 45%g Aug 17
29 Ys Mar 20
121 Mar 9

© 27% Apr 2

65% Dec 31
62% May 1€
53% Jan 26
24%2 Aug 16
18%s Jan. 5
119 '/4 Jan ‘9

47% May 3
20 “Jun 22
]

21 3 Nov 168

12Y4 Mar 16

57% Apr 13
86'2 Jun 12

. .17Y% Mar 22

61"
113
35
43

19% Nov 28

14Y; Mar 7 °

77% July 19
14- Aug 17
45% Dec 26

4Y2 Jan 3 °

5% May 8

45 . Aug 9
108 Feb, 7 |

27% Apr §
4548 Dec .12
12% May 4
10% Apr .13
' 44%; July 19

. 69% Nov 21 .
.109% Nov, 21 -

24Ya Jan 16
3135 Apr 27
. 50 Apr 27
'41% Jan 6

26% Jan
711Y, Jan
31% Feb

635 Feb

' 15% Dec:3

43% Mar 5

14%4 May 22

127 Oct 26
69% Mar 1
87 Jan 3

29%; July 10

102% Apr 4 .
55% July 10

47% Jan' 6
T3Ys July 17
:20% Mar 29

104! Jan ‘18 °

427s Jun. 29

" 23% Jan. 3 .

109.0 Jan “3

75 July 18

196  May 28

103 = Jan.13 .

4372 Jun 15
111 Jan "6

,80% Mar 26 °
45 Jan 10 .,
24%Jan "3 °

. 18V Aug 15 -

3Y Jan 16

50%s Jan 13. :
141 Jan .5
125: Jan 13 .

131Y%2 Mar 2

it bmm— o
62% Jan 9
94% Mar 5 -
“23% Jan ‘9 -
35% Dec:10 -

50% July 30

51%2 Mar 12 .
66Y Apr 9 .

659% Feb 16

341, Dec 19 °

34Y% Dec 19
17% Aug 16
26% Jan .3
84% Jan 3
58 Apr 12
36% Mar 22
31% Dec 18
54 Jan 13

21% Mar 20

44% Mar 19
101% Dec 6
8Ys Mar 16
18 Jan 4
22% Jan 12
42%g Nov 15
23Y3 Mar 19
493 Mar 22
110% July 17
36'2 Mar 12
182 May 9

21Y Apr 16
43Y; July 25
44 Nov 26
14% Jan 9
51%s Mar 13
112 Jan 3
109% Feb 1
103%2 Jan 4

23 Sep 18
104 Jan 11
36% Jan 18
1062 Jan 20
56% Aug 3
102% Mar §
117% Nov 5

41Y, July 27 -

NEW YORK:STOCK- EXCHANGE ' STOCK RECORD

Range Since Jan. 1

Lowest
“22%s Feb, 8
40 Jan 21
22% Jan 3

‘102 -Jan 30

22% Jan’
53Y% Feb
57 Jan

434 Feb

Ba% Feb 8
96 Jan 17
14% Jan, 2
105'2 Jan 30
65% Jan. 2

34% Feb 6 -

17% Jan 9

20 Jan 7
8% Jan 3
42% Jan 18
78 Feb. 6
15%2 Jan 3
52% Jan 2
95% Jan 21
297 Jan
50y Feh
34% Jan
18Ys Jan
Vs Jan
44%; Feb
10% Jan
35Ys Feb
2% Jan
€3 - Feb

33 . Jan
93% Jan
26% Feb
41 Jan
8% Jan 2
8 Feb
28% Fen
59% Feb
103Y Feb

CNEES NN

16% Jan 21
59% Jan 2

<7 23Y Feb 8
‘231" Jam: 2

70% Jan 21
34 Feb 8

13% Jan 10 -
12%; Jan 4 -

56% Jan 2
64 uJan 28

26% Jan
87Ys Jan
41%2 Feb
40% Feb
8033 Feb
15% Jan 1
102%; Feb
39 Jan
184 Jan
93% Jan
6074 Feb

oSN NOEIXC N

80

37% Jan_28 -

9742 Jan 2

-69 YarJan 17:
91, Jan . 4.

18‘/- Jan 24

63 Feb .8

l"é Jan 18 -

100 Jan 21
99 Jan 2

14  Jan 24
24% Feb 8

% Feb 8
48Y. Jan 16
39Y Jan 18
55 . Jan 11
50"z Feb 8

29% Jan 21
29Y Jan 21
16% Jan 2

28% Jan 3
27% Feb 5
46'2 Jan 16
17% Jan 2

39 Jan
100%; Jan

5 Jan
13% Feb
15% Jan
34%; Feb

15 Feb
44% Jan 15
102 Jan 3
30% Jan 2
1515 Jan 29

15% Jan
40% Jan
41 - Jan

2 Jan
45% Jan
93%% Jan
93%4 Jan
84Y2 Jan

17% Jan 16
£9Ys Jan 11
295 Jan 2
99% Jan 2
433 Feb 8
83 Jan 3
108%2 Jan 18

ENENGWNWEN

Highest
‘2632 Jan 4
45% Jan 4
"25% Jan 38
104% Jan 4
"24% Feb 5

67% Jan . 8
“65%4 Jan 11
‘4o42 Jan © T

22'/2 Jan “ 4

7s Jan 14
110 Ya Jan ‘14

5% Jan 16

96%2 Jan 10"
“98Y; Feb 5

‘177 Jan ".8 ©
108 * Jan ,u~

‘70 ,Jan 8
-38Y4 Jan 'I1

8% Jan 23

123; Jan ‘16
9% Feh '8

45 Jan 4

78. Feb . 6
‘16 Jan’ 4
56 . Feb. 8
100’/2 Jan 11
31Y% Feb 8
35 Jan .7
'38% Jan 24
'22% Jan ‘10
9% Jan " 8
'59% Jan © 8
113 Jan 10
‘43% Jan: 2
3% Jan -11

.38, Jan .11
99V, Jan .29
299 Jan 23
49Y; Jan 24
10%s Jan 4

9% Feb 1
31% Jan 4
69%s Jan 9
110% Jan- 9
23% Jan 11
-30. Jan 18
397 Jan- ' 8
37%2 Jan-15

18% Jan-11
6112 Jan'14
26%4 Jan '11
T 36% Jan-11
7 18Ys Jan 11
37% Jan. .7
.17 Feb: 17
12% Jan 9
*64° Jan'1t
70% Jan 10

7% Jan® 4"
. 94%2 Jan 31
5042 Jan 4

;43 Jan .30 .

€81% Jun -’ 4
- 17Ya Jan 30
1102‘/2 Feb. 5
407 Jan .10

"200 Jan’' 7 -

95%2 Jan 21

, 85 Jan_u‘

!;.; Jan 23 -
9% Jan- 14

. 104: Jan- 14
7132 Feb .6
40 Feb " 4

19% Jan” 9

70 - Jan .11
2% Feb' 6
4244 Jan .31

139- Jan- 8

163%; Jan 36
1061, Jan. 11
46% Jan 14
/82 " Jan 22
16Y4 Jan 25
33% Jan "2
5 Peb 7
*50%4 Jan 30
40%z Jan ‘9
58 Jan 24
50% Feb 8

33% Jan” 4
33 Jan 4

1§ Jan 8

13% Jan 15
78% Jan 11
48Y; Jan. 4
31Ys Feb™ 6
3078 Jan 7
48, Jan 24
19% Jan 11

41 Jan 31
103  Jan 25

6% Jan 17
14% Jan 17
17 Jan 14
39%; Jan 8
18 Jan 10
45%2 Jan 3
107 Jan 23
35'% Jan 23
16%s Jan 14

16 Jan 4
4353 Jain 10
58 Jan’23

3% Jan 17
4975 Jan 14
10135 Jan 22
101'5 Jan 22
59 Feb - 8

19% Jan 4
92 ' Jan-25
3035 Jan 17
1017 Jan 15
48 Jan 4
92 Jan 39
11535 Jan 2

“69% Jan " 9 -

N OCKS
NEW. YORK STOCK
XCHANGE Par
Clplhl Alruncs Inc _““a.__l
Carborund (They Cal
Carey (Philip)} Mfg Co.. 2 10
Carolina Clmchﬂcld &-Ohio Ry-100
Carolina Power & Light.

© 4% % preferred’ J__
Carriers & General Corp
Case (J 1). Co common:
1% preferred- ... .__ __....._.10“
* 6% % conv 2nd: preferred
Cmetmllar ‘Tractor common.
-.4.20% preferred

. Monday
Feb. 4
23 23%
41'z 413
23% - 23%
: 103 103%a-

24%
58
58
44%;
2 22 -
16Ys

Cehwese Corp of. Amer cmn..nlo per "

1% 2nd. preferred _Z.__._.__100

" 4% % “conv prelerred series A 100‘

Celotex Corp common Vit
5% preferred ERCETRNS IS

Central Agulrre Sugar [T S
Cem.ral medly [ o J S SR, |

5% preferred serles B..
' Central Hudbon Gaa & Ele

18l 187

21 214

Central -1llinois Piblic Servlu._._loﬂ

Central RR.Co of N-J
Central & South West Corp

Cerro de Pasco Corp.

Certairni-Teed Products Corpi
Cessna - Aircraft "Co.

Chadbourn -Gotham In

Chain Belt Co -___._-__--_.___._10

Chnmplon Pnper &, F]bre Co— -
No par
s 34.50 ppeterred___.-____..-No par
Champlin .0l & Refining. Co.
Chance Vought- Aircratt Inc.
Checker . Cab - Manumcuulng
Chemway Corp
- Chesapeake..Corp “of Va...
Chesapeake & Ohio Ry. common.._25.
.- 3%2 % -convertible prelerred___100
chmugo & East II1 RR (.um -No par
Class A =

40.
Chic Grest WGsLern Ry com Del.50 .

;8% preferred .a.z.

Chic 'Milw 8t Paul & Pac_..
- 5% series A" noncum ‘pld_.2_._100"
Chm & North Weklern eom_-_No pnr
5% .preferred: series A_

¢ Chicagd Pneumatic Tool..

Chrysler Cm { JRPSISE J SRR

(‘incinnltl Gas & Electrlc— .

Clnclnnutl Milling
T T Pindncial Corpao__.l
Cities Service CoLa_

5’/.»’,”& prelerred ..,
Ctty. Products Corp_--._,
€ity. Stores Co common__
. 4Mam convertible preferr
Clark t CO-iinaz
C C.C & St Louds’ Ry Co comn_-__100

. 5%  nuonetimwative preferred__100 -

'Clcvehmd Elee- UIum €om...._.-18
$4,50° preierred. ...

Clevulu}nd & Pilts:RR 7% gtd----&o
Speciul’ guaranieed, 4%, stock..50

Clevite _Cor polallbli.---_---'.---_l

¥ Cllmu Monhﬂanum

Clopuy - Corp ..

€luett. Peabody. &-Co o
© 9% preferred y 1

4% cumulative :Znd prelenred 100

Coca-Cola Co (The) o par

Coca-Cola Internat’

Colgate-Palmolive Co com

: $3.50 preferred .

Collins. & Aikman Corp...

‘Colorado Fiel & Iron com. No par
Com rights. (expire -Febh 20) ... -..-
5% % preferred series B.....

Colorado & Soulhern' Ry com...100

. 4% snoncumulative 1st pld -100
4% nonuumulauve 2nd pld-.-100

Columhla Brondcastlng system—

$4.25 preferred
Columbian Curbon Co-....._No par
Columbus & Soulliern Ohio Elec_..5
Combustion Engineering Inc. 1
Cominercial Credit Co..
Commercial Solvents ..

Commonwealth Edison Co cum__ZS
© 4,64% cumul preferrcd 10
Conde Nast Publishing C
Cone Mills Corp
Congoleum-Nairn Inc -
Consolidated Cigar Corp—-_.
Consolidated Coppermines Cor
Consol Edison of N Y com...No par
$5 preferred No par
Consol Electronics Irdustrle;_,u.‘_l
Consolidated Foods Corp

Consolidated Laundries Corp--_-_s
Consolidated Natural Gas___
Consol RR of Cuba 6% pfd- AOO
tConsolidated Retail Stores Inc_._1
Consumers Power Co com_-_-No par
$4.50 preferred -.
84.52 preferred -
* $4.16 preferred __
Container Corp of America—
Common __._
4% preferred _
Continental Baking Co
$5.50 preferred —.oe—--—-:NO par
Continental Can Inc, com-——_—_-10
$3.75 preferred o wee————NOD?"
$4.50 conv 2nd preferred___.100

98

2834 -

475
9

8%z,

29
65%
104'z¢104‘/§
22%, .22Ya
30
35
37

17V,

Vi

“92%; 94

44 44 -

z% 4244

03,4 113"‘

" 1645 " 16% u
- %102 105

40%  40%y
18°% 19

295 - . 96'2
62Y¢ 63
161 207
“80 -~ 83
38-" 394
101% 101%%
‘70" 1Y%

40% . 40%

182 18%s

61% 65

204 24y

414y 414,
~*136Y 137
#102 " 1C8
104 104'%
#*750 1000
4334
80
147
2948
51
40%2
58
54

3075
304
17%
17%%
7644
46,
31
2844
47%2
18794

4012
102Ys

99 "4 10014
99 99
*90% 93

18% 19
*88Ys 92
30% 30%
100% 100Y%
441, 447
90 90
110% 111

oy

Fel
2234
40%2
T 22%
#103%

1 ib
100 -
102

LOW AND HIGH lAl-l PllOll
Tuesday .

b. 5
23%

41%%
156Y4

106
104

*750 . 1000

14%%

28%%
“491;

391,
“56
*52

40%

*101 Y%

52

13%s

168

" 354
15

x44%

105%;
34
15%
15%

*99 Y,
#9072

187 'b
“89Va
30
100
431

91
111

43
82
1434
29Y2

102|/2
51
14
16Ys
35%
15%
45
106 Y4
344,
15%

15%
4142
422

100%4
93

19
91
30
10073
442

91
111%

Wednesday

Feb. 6
22% 22%
40% 41%

T o024 239,
*103Y% 104%:

24V 24
54 55

" 5TY2- 58 -

45Y, 45Y,
*21¥s  21%
15% “15%.

1103 . 103%

‘7'& 5%
89 -
. 98 . 98
15% 16
7106 ¢ 106+
67 68 °

5 349, 359

'18% 1844

21%
9Ya
43
8
15%
5634
100"
31
3134

27%
927
4274

. 1614
21021,

40

18% -
95

60 Y
“161 207
280 83"
38%% - 3874

100 - 100

134
40%2
18%a

[,41/

102
514

3534
15%4
447y
1051%
34
15%2

1544
4074
41
22
472
100%%
91
93

19

92Y2
30%s
10034
44V,
921,
s 112

Thursday
Feb. 7

22% 23% 22%
*40%; 41Y%a 40

23 23,
1033 103“

24Y

54Ya

574
*45Y,
*21%y

*22%
103Y2

18Y4 2 1844

63% 6 63
2% 2%
41% 4 " 417

136 136

- 2100 5 2100

102% 103 101
#750 * 1000

¢ 2 4134
80 -
14V

41

41
21
474
¢ 9974
'100 101
“90'2 93

18 18'2
»89'% 91
30% 30%
100% 10024
4% 4474
*91ly 92'a
111% 112%

Friday
Feb. §

22% -

0 ;

104 ’/1

) 101%;
#750 1000 .
42V

80
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous SBTOCKS LOW AND HIGH SALR PRICES. Bales feor
Year 1956 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
- Lowest Highest Lowest Highest EXCHANGE Feb. 4 Feb. 5 Feb. 6 Feb. 7 Feb. 8 Shkares
Continental Copper & Steel
Industries common 14y 14%p 13% 14% 13%; 137% 133 13% . 1334 B . 6,200
- 5% convertible preferred...__25 "’J‘ 2413 %23 24 23 24 223
Continental InsUrance .. .e—ee-—_ 4812 49 4834 : .50 | 4912
Conti 1 Motors ', 57k 61z 6% 53 8 . 693 658
Continental Oil of Delaware_ y 11072 113%, 2y L 1% 113%% 111
New com “when jssued”._ : 56 57% ' ¥ ; Vs Z 56
Conu.nem.sl Stees Corp ._---__.A: = 36 5" : 3614 36 361, ) < 354

- 53'%

18 (730) ‘ - The Commercial and Financial Chronicle . . . Monday, February 11, 1957

12% Feb 14 16%g Oct 22 13% Feb 15% Jan
22’ Feb 15 28%2 Oct 19 24% Jan 26% Jan
S S8%s Apr 9 45 Jan 50's Feb
94 Jun 11 6 Jan 7% Jan

136 Aug 10 110'% Feb

— I 56 Feb

45% Nov 15 35%5 Feb

-

N
NN A

Corp

cooper ‘Range 00~ o _. ..___0
Copperweld Steel Co. common._... &
. 98% conv prefesreg..

67%. conv. preferred._
Cornell : Dubme'gv llke:tm p_._::—
Comjng Glass Worl com

3% %: preferred .. -m""'ién -

. 3%9, prefared.sujef of 1947.100 .
Co’lx:'l;' Producu Beﬂnum wmmqn.xo

43Y Jan
33  Jan
5244 Jan
64'g Jan
.27% Jan

60‘4 Nov 29

&9 - Dec 26 .

Y4Y;dun 5 : 93. ~Jan 8

2742 Jan 29 3 :281/ Jan 18
bec !

L et
TR WA RS -

s 2
pri 1589 158%;-
Cosden Petroleum: Corp -__....---1 . 264 21
: Coty. Inc < -5l 5¥
??. Jan 14 IO 1 Coty International Cozp_.-.__...l 2%y 21y - 2%
32% Feb 8 .36V y Crane Co common..._.. . 28. . .33% 331!, .. 33. 33!’;
97%2 Mar 7 80 - Jan 15 81’,‘2 Jan 3%% preferred pemeee . 100 “83'z . 854, 8312 ‘851,

28' Oct 22 30% Jan 3 2815 Jan 2 22:!/6 gm 7 téren.m (;t theu Corp (Tho)__._...: ?2“ ﬁ): t,]?;sx/,r ;;2
14} Dec 19 16 Dec 4 14  Jan 31 15% Jan rescent Corp s )
1‘:',: Dec 11 18% Feb 28 ~ 12 Jan 29 137 Jan . Crown Cork & Seal common...4.50- 7121 “12%. 120 12y
2814 Dec 7 35%2 Feb 23 29‘; Jen 7 30% Jan 82 preferred __..__..__.. _ N 30% 36l 30, 30
504 Nov 23 697 Apr 3 | 57 Jan Crown Zellerbach. Corp com 5134 527 51151521,
91 Dec 27 98 Jan . 84.20 preferreq_——._.._. . 'No.par 297 99 . '9']12'"7")9 3
4 38% Jan . Crucible Steel Co of Amer new.12.50 3314 34 31‘&‘*“11
32 Jan Cubgs RR 6% noncum.pfd... 100 237 25% 24 95
27% Jan - Cuban-American SBugar __ 23 231y 0 p21gasR
11. Jan. Cudahy Packing Co common_....l 10'e - 10% i
6512 Jan . 4% % preferred 100 - -#61%
, 9. Feb . 6
.33% Jan. Cunningbam Drug Stores mc_.z.so
7% Jan 18 8% Jan Curtis Publishing common.....__1
‘54 Jan 21 5514 Jan Prior preferred........____Wo par
20%4 Jan Prior- preferred $1. 60_- __Nn par
47% Jan Clglm-w:'mm common -e
33% Feb 14 vz 3 47 Jan ass A ‘
53 " Oct 1 65 Nov 19 551 Feb 8 64 Jun Cutler-Hammer IDC ceveveicenn.10

Dana Corp 5214 - 5215 5115 5214
3% %, .preferred. serfes A._.._mo 83 .. 83 *81 84-
Dan:River Mills INCeemeeee_______ 5 12 124 117% 12
- Davega Stores Corp common_._2.50 .. 6 6 ' - 6 6 -
5% convertible preferred—____20. .. 12%. 123, 12% 1234
- Daystrom Ine. 10 32% 323 309 - 32
- Dayton- Power & Light common._.7 46’2 .46% ' x45Y%; . 453,
Preferred 3.75% series A_..._100 282. 83 82V 82V
951, Mar 6 Preferred 3.75% #eries B_.____100 . - 81 8113 - 8112 83..
99 Feb 1 : Preferred 3.90% series C___100 .84 84 784 90
20% Jun % 29 Bep 25 ©23% 8 -  Dayton.Rubber Co___- -80e 213 22 213 2134
12% Dec 18, 163a-Mar 12 Decca Records Inc_.. — 1 I 15Y%s 15Y, 14%¢ 151y
34% Jan 3 - Deere & Co common._..._...___m 29% 30 . 293y 297,
35% Feb 6 . g | " 7% preferred e .. ~-20  31% 31 x31 31 .
31% May 18 - 26 4 Jm 21 3 Delaware & Hudson..___..__No par’ 28% 283 273%%. 28%
25% Apr 27 21% Feb 8 an’ Delaware Lack & Western._. 8¢ 217, 221 2115512135
1367 * 47 July25 - 445(, Feh 8 47 5 Delawsre Power & Light Co_._13.50 444 45 74434 .45,

47% Oct 1 56%2 Nov 23 50 Feb_ 7
79 Dec 21 96 - Feb 24
112 Dec 31 1’7%»Mal' 19 |
4% July 16 ° 78 May 21
127 Dec 27 'l'a May 21
22 ‘May16° ' 303 Dec 3 °
44% Jan 24 50 .\ Nov. 16
76% Dec 19 96 Jan '

s

- N >
CXENUNDH©L B0

N
NS

-
-

'38% Jan 23 48  May 14 28:, Jan 28 41% Denv & Rio Grande West. RR_No par (. 40% ~40% .39 407
33% Jun 25 3875 Dec 14 ° . 7, ! Detroit Edison 20 393 39%, 391,
64 Nov 7 79 Jan 26 5 4 Detroit. Hillsdale & 8 W RR Co-.100 762 i 62 65
14% Feb 9 247 Dec 18 Detroit Steel COrpone__.. 1 19 . ‘183 187
26% Feb 9 4314 Dec 12 De Vilbiss Co. 15 39 39% *39 40
32 Apr 11 40 Dec 20 Devoe & Raynolds class A._.____2 =33 . %38 39
43% Jan 31 60% Aug 13 - Y : Diamopd Alkall Co —_________10 53!% 52%% 53
31% Nov 23 44% Apr 5 3 Diamond Match common..__.___1 - 331, Gy - 33 3314
317 Nov 27 5% Jan 17 3 $1.50 cumulative preferred____ 25 32!2 321, 3235 3234
17% Jun 15 23% Oct 19 Diamond T Motor Car Coeeeeeo__2 2217 22, “21% 22Y,
13% Jsn 3 16% Feb 23 15% Jan Diana Btores Corp__. --50c 1494 1455 147
28% Nov 29 39Y%2 Mar 6 * 341, Jan Distillers Corp-&angrnma Ltd..__ﬂ 31'g 31 31

9 May2s 13% Aug 27 -10%% Jan. 3 1112 Jan Divco-Wayne Corp 102 101, *10%g  10'%

49 Nov 29 602 Aug 17 4715 Feb 8 53 Jan Dixie Cup Co common.___..__No par 50 5012 493; 51 491, 48 3
62  Dec 12 75 8ep 5 6234 Jan 17 633 Jan 5% conv preferred serles A____50 *63% 67 6335 67 5334 *63%; 67
26% Dec 26 J 24Y2 Feb 5 28 Jan Dobeckmun Co (The) i #24 25 24% 25 251y 2514
10 Dee 7 10% Jan 2 11% Jan Dr Pepper CO—— e eeee—._No par ‘105u 10%; 10%z 10%; T 5 10%
12%; Nov 29 16% Mar 21 125 Jan 2 14% Jan Dome Mines Ltd—_____..___No par 133 1 1312 139 d 13%g
72%2 May 28 95% Sep 14 80°%; Feb 8 91 Jan Douglas Aircraft Co.._._ 85s 3V, 83% 853 : 8312
18% Dec 3 237 Dec 21 20%% Jan 23 24% Jan Dover COrp ... 1 E 2 22Y, 233 4 227y
57 Jan 10 82% July 5 58% Jan 21 .67 Jan Dow Chemical Co_.__ 59% 13 . 591 602 593 ] :‘/u 60%s
44% Nov 20 50% Dec 31 4412 Feb 6 55% Jan 8 Dresser Industries 48% 5 457 48% 2 4654
16% Nov 23 21% Fen 3 17% Jan 2 18%; Jan Drewrys Limited U 8 A Inc._-.._l 18'2 s 18%; 18!z 18'2
JO'/e Jun 14 127 May 23 11 Jan 2 12 Jan 15 Dunhill International o _______1 #10% 3 Voo 12 11
6% Oct 1 11% Jan 17 71, Feb 8 9 Jan Duplan Corp_—..._ -No par T % % 1% 79 1 : %%
du Pont de Nem (E I) & Co—

175% Nov 29 - 237 Apr § 1803%; Jan 21 1921, Jén ] 18412 185!;

102% Dec 28  121%2 Feb 6  104% Jan
832 Dec 26 99% Jan 3 83% Jan
33 Jan 20 387 July 12- 3475 Jan
39 Dec 28 50 Feb 27 39 Jan

4% Dec 11 . 53% Mar 6 , 43! Jan

18112 18474 4 % 1847%%
109% Jan 25 Preterred $4.50 series...._Nopar #109 110 109 109, /2 109'%
89% Feb Preferred $3.50 series__...No par “88'2. 8Y% *88Y2 891y y 891,
6% Jan Duquesne Light Co common_....__lo 35% 36Y% 35% 36'h ) © 3573
44'; Feb $3.75 preferred.._.. o mimemm i 50 *43 447, *43 441, . 15 4415
i 491% Jan $4.15 preferred—e—__________..50 *49. 48% . (P40:v.491p i Yz 4 491;
43 Dec 18 52%; Jan 18 4234 Jan 49 Jan . 4%, preferred - oo _______50 47% 47% 4735 473 3 5 47%%
46  Dec 6 54 TFeb 29 50 Jan o ¥ 20% preferred .50 “49 5072 *49 5072 5012
447 Dec 19 52%, Jan 12 4 48Y% Jan 114, 10%: prefered i _..____50 *46'2  48% *46%, 483 314 “46%3 487y
47 Nov 14 54" Feb 24 50 Jan w8210 preferred. ..o ______BO *50 53 . *50 53 53
4% Jun 5 17% Jan 11 143 Jan 3 1614 Jan Dw Q Cigar Corp_____“_ -5 16 16 157 157 a 1578
\W i Gh

0 LN DD 0o

36% Feb 17 48%2 Dec 5 41'2Feb 8 Eagle-Picher Com e - 10 432
433 Feb 14 57% Aug 8 42% Feb 6 4 Eastern Alrlines INCommeeeee__ 1 447,
26% Nov 28 37% Apr 19 27 Jan 18 Eastern Corp .. __ —10 29
29%s Jan 23 54% Dec 17 4232 Feb 5 Eastern Stainless Steel Corp_.__a 45%
100% July 17 847% Jan 21 Eastman Kodak Co common...—._10 88Ys
170  Apr 12 152 Jan 6% preferred — e 100 158
Oct 28 591 Feb Eaton Manufacturing CO—e———_____2 60%
Jan 3 23% Jan Edison Bres Stores Inc common___1 25Y%
Jan 10 79Y; Jan 4Y3% preferred --100 *78%
Jan 3 37%4 Feb < Ekco Products Co common_. 2. 50 ¥
May 16 90 Feb 4% % preferred ... ~—100
16% Jan 30 217 Dec 18 19% Feb Elastic Stop Nut Co__... S 1
32Y Nov 29 41% Jan § 3).% Feb Electric Auto-Lite (The)emeeeeeB
2% Nov 28 4% Jan 3 3% Jan Electric & Mus Ind Amer shares._...
Electric Storage Battery—

32%Dec 14 | 34 Nov2g 31 Feb 33% Jan EX 25% stock dividernd_..___10

11  Dec 27 17% Mar20 | 11% Jan
34% Dec 13 30% Feb
50 Jan 30 47Y% Jan 49'% Jan 18 5% prelerred G 50
57% Dec 13 542 Feb 61 Jan 17 5% conv 2nd preferred__._m
31%; Dec 28 29% Jan 15 33% Jan 23  El Pasc Natural Gas
- . 28% Feb 6. 29%Feb 5 Class B
25;/4 Oct 30%8Sep 12 29%Jan 20 ' 32%Jan 3 Emerson Electric Mfg Go
5% Dec 13Y% Jan 3 6% Jan 14 Emerson Radio & Phonograph
19% Dec 21% Nov 27 21 Jan 7 Empire District Electric Co__
34% Mar 9 34% Jan 11  Endicott Joh Corp
98 Jan § £9% Jan 14 4% preferred ...
32% Aug 9 31% Feb 7 Equitable Gas Co.
232 Mar 29 20% Jan -7  Erie RR common____________No par
86 Feb 2 7 71 Feb 1 5% preferred serles A________100
- July 18 . v 612 Jan 16 Erle & Plttsburgh RR Co——______50

Par fontnotes eee page 2R

4% Jan Elgin Natlonal Watch Cu_..__..lﬂ
36% Jan 17 Elliott Ci

WO 0 N IRIn N
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. Volumer

185 .- Number 5611. .. The Commercial and Financial Chronicle

Range for Previous
Year 1956
Highest
2944 July 17
20 Mar23
96 Aug 2

Lowest
'20% Dec 4
15% Jan 20
62% Jan 23

59% Dec 26
15% Jan 3
15% Nov 15

38% May 1
10% Dec 7
. 10% Sep 26
15% Dec 23 20 Apr 12
21% Oct 16 25% Mar 6
20 75% Mar 7

2 53%2 Dec 17

17 7% Jun 7

10. 14% Dec 27

9 62 Dec 20

5 55 Dec 2i

41% Aug 17

36% May 7
21% 8Bep 10
37% Mar 14

91% Jun 27
98 Dec 26
101% Nov 106% Jan 16
47 Dec 61 Jan 3
10% Jan 12% Feb 27
33% Nov
92 Dec
12 Nov
41% Feb
36% Feb
41 Dec

159 July 6
1nn  ‘Mar 5
63% Mar 12
21% Jan 3
41% Apr 18
13% Nov 28
13% Mar 12
97Y4 Mar 20
16% Mar 22
38% Apr 23
94 Mar29

51% May 28
18Y Dec 27
30% Oct 2%
8% Feb 24
11% Dec 31
78 July 18
14 Feb 9
22 Dec 11
79% Oct 4

6% Dec 14 9% Jan 3
11% July 19
49%2 July 20
32% July 31
43 Dec 6
54, Dec 13

9% July 17

16% Aug 13

6Ys July 5
51 Dec 31
30% Nov 19
106% Mar 5
73% Dec 31

41% Nov 28
97% Feb 13
40 Oct 25
138 Jan 13
17% Jan 3
13% Jan 5
59% Dec 13
65% Aug 2

24% Jan 23
80 Dec 13
30% Jun 12

52% Jan 23
17 Jun 11 19  Apr 26
50% July 23
10% Mar 20
73Y; Dec 18

© 122% Mar 1
49Y, Mar 20
124% Feb 18

53% Feb 24
35% Aug 24

5% Aug 20
38% Mar 28
34 Dec 23
18% Dec 7
53% Dec 19
29% July 18
36 Nov 17
46 Apr 2
34% Oct 22

75% Nov 28

- 25Y% Nov 27

. 45% Dec 13 52% 8ep 18
41 Jan 23 61 July 24
8% Oct 31 9% Jan 12

40% Jan 3
23% Jun 8
90 Dec 6
34% Bep 28

3 Sep 14
153 Mar 14
66 Oct 1

54Y% Aug 23
- 31% Nov 7

60 Jan 23
28% Nov 30
44% Jan 16
1% Dec 27
10%s Dec 3
29% May 28

60% Sep 13
2% Feb 14
20% Mar 16
36Y2 Aug 9
34 Feb 9 60% Dec 18
34 Nov 19 45 Jan 3
77 Dec 31 99 Feb 17

5% Nov 29 7% May 18
25% Feb 14 41% Aug 10
108% July 17

46% Apr 3

23% Mar 1
149% Jan 11

79% Jan 10

130% Dec 31
70% May 25
25% Nov 20
18% Dec 27
14% Feb 9

79% Dec 27 96 Jan 3

23 24Y Dec 18 -

39, Julyi6 @

75% July 17

NEW YORK STOCK EXCHANGE STOCK RECORD

Range Since Jan, 1

. Lowest
2275 Feb
1443 Feb
87%s Jan

59 . Jan’

10% Jun
12%4 Jan
1543 Feb
22%s Jan

14 - Feb
63 Jan
521 Jan
36% Feb
20% Jan
33 Jan
19 Ls Jan
277 Jan
8% Feb
25 Vs Jan
98 Jan

1017 Jan

47‘ Jan
4 Feb
34% Jan
92 Jan
11% Feb
50‘ Jan
35 Jan
37% Feb
88 Jan
53% Feb
111" Feb
84! Jan
5413 Jan
163% Feb
36Y% Jan
112 Jan
11% Jan

86 Jan Z

16 Jan
22Y% Jan
76 Jan

6% Feb
10‘» Jan

zJan:

31 Vs Jan
36% Feb
49‘/4 Feb
% Jan
24 Y2 Jan
14Y4:Jan
449 Jan
51  Jan
67 Jan
99, Jan
72  Jan
9 Jan
128% Jan
23 Jan
34 Y5 Feb
84 Jan
37% Jan
124 Jan
14 Feb
11% Jan
54% Jan
523 Feb

1612 Feb
40% Jan
g Jan

64 Jan
1102 Jan
‘40% Jan
109 'ﬁg Jan
84z Jan
33% Jan
760  Jan
39% Jan
32 Jan
412 Jan
3434 Jan
29% Jan
17 Feb

" 43% Feb

242 Feb
33’2 Feb
397% Jan
294 Jan
55%4 Jan
100 Jan
108'% Jan
733, Jan
78 Jan
5% Jan
45% Jan
442 Feb
8Y4 Jan

417 Feb
23% Jan
90 Jan
3455 Jan
3Ys Jan
160 Jan
66’2 Feb
7334 Feb
317 Feb
4933 Feb
1% Jan
9%y Feb
27 Feb
49% Feb
34 Jan
792 Jan

5% Jan
30% Jan
79 Feb
423 Feb
20% Feb

132 Jan
75 Jan
26% Jan
18 ts Feb

4% Jan

80' Jan

Highest
6 25%s Jan
5 161s Jan
1

2 93%s Jan

657 Jan
12% Jan
16 Jdan
16Ys Jan
22!5 Jan

66Y4 Jan
56 Jan
3878 Jan
227%s Jan
35% Jan
20% Jan
31% Jan
.. 9% Jan
26 Feb
31%5 Jan
32 ' Jan
1022 Feb
51Y Feb
29%; Jan
66 -Jan
962 Jan
106 Feb

0
[SE-SERPRECR-EAY UE S R

51% Jan
12Ys Jan
362 Jan
921z Jan
14%2 Jan
53 Feb
48'/4 Jan
3 %s Jan
88 Vs Feb
62‘/1 Jan
12842 Jan
881! Feb
733 Febh
17% Jan
42Yg Jan
15% Jan
12Y%4 Jan
95 Jan
6% Jan
24Ys Jan
80 ' Jan

-
@ =-= N

-
<

7% Jan
10%z Jan
43Y2 Jan
362 Jan
43%s Jan
54 Jan

87 Jan

-.36% Jan
#1515 Jan

5% Jan
»61 ~Jan
30%% Jan

101 Jan
77 Jan

-
]

133 Feb
26% Jan

012 Jan
852 Jan
387 Jan
128% Jan
147 Jan
12Ys Jan
80y Feb
597 Jan

RO
[SRERSEARRATLRY

8]
EUE N S RV )

184 Jan
44Ys Feb
83Ys Jan
69 Jan
115 Jan

NN e

115% Jan

91% Peb
387 Jan
68 Jan

o

33% Jan

36 Y4 Feb
’4 Jan
8 Yo Jan

8

263%s Jan
374 Jan
41% Jan
30Y4 Jan
71 Fedb
100 Jan
-137%2 Feb
80 Jan
82 Feb
29Y% Jan
50 Jan
51%2 Jan
3%s Feb

(™)

~N
(SRR R o - X e SR SRS SRR P SR SR |

44 Jan
25% Jan
90%z Jan
37Y% Jan
4% Jan
160 Jan
75 Jan
83%2 Jan
35 Jan
57% Jan
1% Jan
1333 Jan
30% Jan
59% Jan
36 4 Feb
8545 Feb

N

MNRXND =X BRWN WeRRXNEINS

6% Jan
32 Jan
85 Jan
45Y Jan
21% Jan

138 Jan
78 Jan
28Y Jan
19%; Jan
1535 Jan

=

437 Jan '

437% Jan '

4% Jan -

. 50“’4 Jan--

-
AOONWS WD KRWNSD W

—-

9% Jan 3
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' STOCKS
NEW YORK STOCK
EXCHANGE
Evans ' Products Co.

Eversharp Inc __
Ex-Cello Corp —.____

F

Pairbanks Morse & Co.: No pnr
Falrchlid Engine & Airplane Corp 1
Pajardo Sugar Co_.__. --20
Falstaff Brewing Corp__

Famlly Finance Corp' com

5% preferred series B..__
Pansteel Metallurgical Corp
Farwick Corp
Feddera-Quigan Corp commén

5% conv cum pfd ser A__

5%% conv pfd 1953 series.
‘Federal Mogul Bower Bearing:
Pederal Pacific Electri¢ Co.
Federal Paper Board Co com.

4.6% eumulative preferred..
Federated Dept Stores _:

Pelt & Tarrant Mfg Co.
- Penestra 'In

C ——

Corp ____

Pmrebonrd Paper Prod com__No | par
4% cum conv preferred__.__

Fidelity Phenix Fire Inc NY =,

jtone Tire & Rubber com. .. 6, 25
r4% % preferred ___________ --100

i'lrlt National Stores_..._.__No par

Firth (The) Carpet Co.

Flintkote Co (The) common
$4 preferred . ..._.__

Florence Stove Co ...

Florida Power Corp—_.

Florida Power & Light Co__No par

Food Fair Stores Inc common
$4.20 div cum pfd ser of ’51,

Food Machinery & Chem Corp__.10
3%% convertible preferred.._100
3%% preferred

Ford Motor Co....

Foremost Dairies Inc

Foster-Wheeler Corp-.

Franclsco Sugar Co..

Franklin Stores Corp..

Freeport Sulphur Co

Froedtert Corp

Fruehauf Trailer Co rommon..
4% preferred

Gabriel Co (The)
Gamble-8kogmo Inc co
5% convertible preferred -
Gamewell Co (The) _....
Gardner-Denver Co.
Garrett Corp (The)..
Gar Wood Industries Inc com.
4% % convertible preferred

: QGeneral-'Acceptance Cerp_.

General American Ind..
6% convertible preferred.. ]
General American Investors com_.1
$4.50 preferred 100
General Amer. Transportation
General Baking Co common
§8 preferred __.
General Bronze Corp -
General Cable Corp com..
4% 1st preferred
QGeneral Cigar Co Inc com.
T% preferred _ e
General Contract Corp common_--z
6% serles preferred____
General Dynamics Corp
General Electric Co .-

QGeneral Financé Corp (Delaware)._}
General Foods Corp

8% preferred _. ...

Genenl Motors Corp com
‘$5 preferred _
Preferred $3.75

recision Equipt Corp_...1
$1.60 conv preferred._._.__No par

Georgia-Pacific Corp —__

Gerber Products Co

Getty Oll Co common.....
4% preferred

Gillette (The) CO—mmmeee
Gimbel Brothers common

. $4.50 preferred
Glidden Co (The) __._
Goebel Brewing

Goodyear Tire & Ruhber._
Gould-National Batteries In
Grace (W. R) & Co————_.
Graham-Paige Motors..

Granite City Steel __.__
Grant (W T) Co common
3%% preferred
Grayson-Robinson Stores
Ex-distribution .
Gt Northern Iron Ore Prop.
Great Northern Paper Co.
Great Northern Ry Co..-
QGreat Western Sugar com
7% preferred ______

dreyhound Corp (’rhe) common.__._3
4Y4% preferred _ 100

#1034 106 3% 106 104

N LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday -
l"eb: 1 Fcb. 5 Feb. 6
Xx2314  23%, 23 398 22% 23% 238
15t 13%, 14%y 194y 1444 14y 135
8914 8J 09'2 8J's 8ula 89

62 63'1
1142
x13Ys
153y
22%2
5y
4594
*Gly
14
262
“51
3644
21
33's
1944
281
8%
2534
< 9V 9 287,
£35y ~ 297y 2815° 2914 28
10242 102'% 2 101
S51'y. 513y . / 5012
28 284y w7y
58's  59Y4 5694
91 91 %y 83

47y A48V
I1h 113
3544 36
*91 921 =91
13 13 12
52" 5244 5204
464 47 i 47
38%n 39 ; 38%
*88'y 89 881y
3%z 54lh
111
87
57%4

48
1l
35%

“8s1h

38

*126

14%;

.12 129,
591y f)O/u
53's 537

17 17V
4312 44
6% 6%
64y 65%
113%2 113'2
400, 40'%

L 114's 114%

911,
382
6344
40%
33'4
45y
36%4
31.1

91’!

3512

Thursday
Feb. 7

233g
lols
89%2

65
1134
13va
157%
22,
b4
47
6~!n
14Y,
6634

- (T31y 219 -

Bales fer
the Week
Sheres

Friday

Feb. 8
233
1074
8Y

11,800
800
2,000
200
124,000
93,000

1,200

‘Paw Pantnates s page 98
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. The Commercial and Financial Chronicle ., . Monday, February li, 1957

NEW' YORK STOCK EXCHANGE STOCK RECORD

' LOW AND HIGH SALK PRICES
Tuesday Thursday
Feb. 4 Feb. 3 Feh. 7
Qrumman Ajrcraft Corp_——__.__1 30% - 31% ° © 29% 29% ; 29 -
Guantanamo Sugar...__.______1 275 9% 97 293, 9%, 944
! Gulf Mobile & Ohio RR com__No par 31 31 30¢, 30%2 302 311
762 Dec 98 Mar14  76% Feb 80% Jan 16 85 preferred... 17 1M MYz, *76Y4 ©76%a ’
83% Jan 147% July 26 108z Jan 2 123% Jan 2 . Gulf Ofl Corp ___ 113 1143, X112 1zhe 112 113

; Qulf Btates Utilities Co— .

42% Mar 20 34% Jan 24 36 Jan 9 C 3514
103Y%; Peb 28 852 Jun. 3 93Yz Feb . 931,
108 Feh .6 91 931,

Jan 7 96. - Feb 4
105% Fob 23 94 Jan 24 96 Jan =941y,

fous y
n‘ng;c‘:rrll;l:'ﬁ.‘v ou Range Since Jan, 1
Highest Lowest Highest
35+ Jan 13 29 Feb 8 34% Jan 14
5% Jan 3 9% Nov 28 9 Jan 2 11% Jan 15
29%, Dec 398 Mar 23 30 Jan (25 32% Jan 11
1

Bales for
the Week
Siures
18,000

900

STOCKS “
NEW YORK STOCK Monday Friday
EXCHANGE Par Febh. 3

29%

Wednesday
* Feb. 6
29%s 302

9%z 10
30%; 311,
762 62
11044 113

Lowest
27% Jun 8

6,700
200
34,700

32% Sep

35% 35% .
- 84.20 dividend preferred..._._100 *91 9342~
:84.40 dividend preferred....._100 95 96 -
84.44 dividend preferred 100. . *94%

357,
9312
97+

35%
91
“95
2541y

351 4,400
*a1 g 20
235 170

Cey4ly P

H X

41% Jan. . Hack k Water 28
8995 Jan Halliburton Q11 Well-Cementing_..5
24 Jan ~Hall (W' F) Printing Co..ne____5
28Y; Jan Hamilton Watch Co common....1 -
111% Jan 4% convertible preferred_:.._100

45% July 23 41
92 Nov 13 78 . Feb
24% Dec 19 21- Feb
243 Jan
99 Jan

Jan

" 2407,

32, Dec

18% Jan
13Y2 May
26%s Dec
76 Dec

36%2 Nov
110 Dec
45% Dec
45% Dec
27% Jan
33% Nov
13% Nov
61% Dec
80 Oct

21% Dec
9% Nov
182 Dec

9Ys Dec
6% Apr
18% Oct,
29Y Oct
31Y%; Dec
66 Feb
35% Jan
89 Dec
42 Nov
21% Jan
12% Feb
35% Dec
242 Sep
75 Dec
83 Dec
90 Dec
41% Jan
12  Dec
15% Nov

1% Nov
5% Nov
64 %&n

4Ys Dec
27% Dec
19% Nov

26% Jun
7% Apr

120% Dec

4 Nov
22 Dec
32% Oct
B4Ys Aug
44% Oct,
83 Dec
43% Oct
67Y Feb
42% Jun
943 Nov
35% Peb

48%; Dec 20

384s July 31

35% Apr 16

39 Mar 29

8 Mar 27

13 39 Aug. 9

23 37 Marla
28 17% Nov 13
20 S4v4 Mar 27
19 89% Feb 27
3 60 Jan 9
15 101 Jan §
11 20 Aug 6
25 26% May 25
17 38'aJan 3
31 21Ys Mar 15
29 51Y% July 19
21 124 Feb 24
20 63% Mar 20
3

23
19

99 Jan 3

24% Nov 17
, 12%2 Jan 25
25% Sep 7
14% Apr 12
12% Dec 12
Nov 15

an 16

eb 20

74Y Jun 19
524 July 17
103% Mar 18
8% Jan 31
29Y; Mar 2
18% July 11
40 Aug 6
28% Jan 3
96 Mar 6
102% Jan 10
105 Feb 28
- 57% Aug 17
18% Jan 3
26% Mar 19
3% Apr 23
11% Apr 23
99 - July 26
7% Jan 13
41Y% July 3
24% Bep 21

35% May 3
2% May 4
60% Aug 13
51 Jan 19
53 Apr 8
55 Jan 9
54% Apr 3
53 Feb 10
30 Nov 13

11Y% May 9
50% Mar 13
85% July 20
166 Feb 6
100% Dec 13
69% Mar 20
247 Mar 13

41% July 26
174 Feb 28
32Y Mar 12
33% Apr 11
88 ' Jan 3
112% Aug 8
14Y% Mar 13
144% May 7
106% Mar 13
21Y Apr 19
104% Apr 19
144 Aug 3
44% Peb 20
70% Mar 13
38Y% Jan 16
37% Apr 5
58 July €
55Y% July 26
39% Mar 16
15Y, Aug 27
23% July 18
34%Jan 8
27% Jan 10
567% Nov 19
130 Feb 17

10% Mar 19

29% Oct 15

48% Apr 27

84 Mar 14

65 Mar14
102Y%; Feb g
58% Apr 5

85 Mar2]

62% Nov 15

30 105% Feb 27
3 72  Dec 26

37 - Feb
63 . Feb
128% Jan

39 Feb 5

34 Jan
26 Jan
27% Jan

6,- Jan
33 Jan

24% Jan

. 15% Feb

25Y4 Feh
742 Jan
48 Feb
8644 Jan
16% Feb
24%; Jan
54 Jan
15% Feb
35 Jan
111 Jan
47" Jan
47Y2 Jan
29% Feb
35Y%2 Feb
13%s Feb
64 Jan
81 Jan

20% Feb
10  Jan
18 Jan
9% Jan
12 Jan
20%s Jan
29 Jan
34Y2 Feb
61  Feb
341, Feh
91 Jan
5% Jan
25% Jan
16% Jan
36 Jan
25 Jan
77 Jan
842 Jan
88 Jan
497 Jan
12% Jan
15 - Feb

1% Jan

6 Feb
824 Jan

4% Feb
23% Jan
20 Jan

29Y; Jan
57 Feb
55 Jan
43Y%: Jan
45 Jan
51 Jan
45'% Jan
45 ' Feb
27% Jan

8Ys Feb
35'% Jan
74% Feb
Jan

145Y, Jan
29 Jan
26% Feb
6942 Jan
10245 Feb
9% Jan
992 Jan
91  Jan
17% Jan
87%4 Feb
112% Jan
38% Jan
44Y, Jan
32Y; Feb
29% Jan
49%4 Jan
492 Jan
31 Jan
13% Jan
19%3 Jan
31  Jan
24Ys Jan
45 Feb
123  Jan

N

[
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45%s Jan
69 Jan
131 . Jan

46% Jan 1

3612 Jan

28% Jan
67 Jan
.34Y; Jan

26% Jan
16% Jan
27% Jan
16 . Jan
50 - Jan
#9Y%, Feb
18% Jan
24% Jan
34 Jan
1749 Jan
39% Jan
115% Jan
49Ys Jan
49 Jan

32%2 Jan

403 Jan
147 Jan

78 Jan,

85 Jan

227 Jan
10% Jan
208 Jan
11% Jan
167 Jan
224 Jan
21 Fcb
40% Jan
1Y, Jan
39% Jan
97 Feb

6% Jan
28Y2 Jan.
18% Jan

38  Jun 3

26% Jan
81Y% Jan
87% Jan
95 Feb
54% Jan
15 Jan
18% Jan

2 Jan

8. Jan
88 Jan

5% Jan
324% Jan
22 Jan

31% Jan
63% Jan
59% Feb
45 Teh
45 Jan
50 Jan
48 - Jan
45 Feb
29%2 Jan

9 Jan
39% Jan
153" Feb
Fel

99, Jan
55% Jan
22 Feb
62 "Jan
92 Jan
35% Jan
537 Jan
38% Jan
15644 Jan
31Y4 Feb
297% Jan
72Y2 Jan
115% Jan
11% Jan
1073 Jan
98  Feb
20 ' Jan
94 - Jan
124Y Jan
40%s Jan
51% Jan
34 Jan
31% Jan
55 Jan
49% Jan
32Y% Jan
1415 Jan
28% Feb
32  Jan
27 Feb
53% Jan
130 -Jan

47 Jan
2875 Jan
36% Jan
91 Jan

Y2 Jan
Jan
49% Jan
77 Jan
61% Jan
99 Jan
76% Jan

4
6
2

3
2
11
25
1

3
7
9
11
8
16
16
14
22
7
2
7
22
9
2

- Hammermill Paper Co_____

~Harbison-Walk Refrac common_ -

6% preferred ...

~2.50
15
100

Harsco Corporation’

" Harpis-Seybold Co _

Harshaw Chemical C

Hart Schaffner & MarX_______ —

Hat Corp of .America cominon

—_— |

4%% preferred _ oo 50

Haveg Industries Inc—

Ex partial liguidating dist_____5
1

Hayes Industries Inc.
Hecht Co

3% % preferred ...

Heinz (H J).Co common..

3.65% preferred__.__..
Heller (W E) & Co.
Helme (G W) common_.

0
7% noncumulative preferred.—.._25

Hercules Motors

Hercules Powder common..

5% preferred - -

Hershey Chocolate m

4% % preferred series
‘Hertz Co (The)
Hewitt-Robins Inc__

A

Heyden Newport Chem —éc-)rp

3% % preferred series

Ao..--100

$4% cum 2nd pfd (conv)_.No par

Hilton Hotels Corp
Hires Co (Charles E)__

Hoffman Electronics Corp...

Holland Furnace Co
Hollander (A) & Sons._..

Holly Sugar Corp common
Hb% convertible preferred...

take Mining.

H i

Oil Corp

10

Hooker Electrochem Co
$4.25 preferred______ .
Hotel Corp of America_

common._5

5% conv preferred.._. 5
Houdallle-Industries Inc com-.._3

$2.25 convertible preferred
Household Finance common.

3%% vreferred
4% preferred
4.40% preferre

Houston Lighting & Power.

Howard Stores Corp....
Howe Sound Co

$Hudson & Manhattan com. 0
8% nencumulative preferred-_100
Hudson Bay Min & Sm Ltd_.No par

Hupp Corp -common._
5% conv pfd series

Hussman Refrigerator Co ..

Idaho Power CO w10
Ilinois Central RR Co.______No par

Hlinois Power Co common.___No par

4.08% cumulative preferred____50

4.26% cumulative preferred

4.70% curaulative preferred._

4.42% cumulative preferred

4.20% cumulative preferred____50 -
Indianapolis Power & Light__No par
Industria Electrica De: Mexico '

8 A

- Industrial Rayon

-Rand

--100 pesos

4% % preferred _.._.__
Interlake . Iron -Corp._....
Int’l Business Machines_
Int’l Harvester common _

1% preferrved
Int’l Hydro-Electric Sys

class

Inv’l Minerals & Chemical com_.

. 4% preferred

Anternational Packers Limited__._15-

: --100
-No par

International Paper common___7.50

84 preferred _...______

_____ No par

Int’l Rys of Cent Amer com ~Nopar

8% preferred ________

tional Salt

________ 100

Internatfonal Shoe_
International Silver
7% -preferred ..

International Telep & Teleg_-N:)_Ba}

No par-

25

International Utilities Corp com..5
$1.40 cum conv preferred._

Interstate Dept Stores.
Interstate Power Co
Intertype Corp ...
Iowa-Illinois Gas & Elec

Jowa Power & Light Co___

Island Creek Coal common..

50c

86 preferred ... _________ 1

Jacobs (F L) Co
Jaeger Machine Co _

R |

Jetferson Lake Buxphﬁr Co_
Jersey Cent Pwr & Lt 4% p|
Jewel Tea Co Inc common..

3%% preferred
Johns-Manville Corp ..
Joh & Johnson

Jones & Laughlin Steel com
8% preferred series A_
Joy Manufacturing Co

a6
28

82

*82Y%;

20%s
“10
18%
978
13%
20%%
31
~35

105%% -

10
101 |
100

172
89
123 -

391, -

R Y B
7, 1331,2.,
3054
53%
54 .
317,

14
2714

491,
a
2

Por footnotes see page 2.
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Volume 185 Number
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(733) 2%

Lowest

347 Feb 13
104 . Nov 27
44 Dec 18
37% Dec 7
78 Dec
92 Dec
97% Nov
83 Nov
87 Dec
1Y Feb
37 Nov
24 Feb
21% Jan
122 Dec
30- May 28
113 ' Jan 23
43% Oct 1
4249 Apr 25
24  Mar 7
39% Few
40 ' Nov
32Ys Dec
52% Jan
82 ' Dec
25 Dec
317 Dec
22 " Jan,
43% Jan’ 4

14% Apr 13
25% Apr 4
3% Nov 13
16% Mar 13
.18% Dec 26~
30 Jun 8
89 May 8
13% Jan 10
35% Apr 26
15% Nov 26
1% July 6
15 .Apr 24
-5 Oct 2
_25% Nov .1
16% Jan 4
167 Dec. 28
74%s Fcb '8
12% Dec 4
61 Oct_ 1
137% Dec. 20 .
49 Jan 23

471, Jan 23
147 May 28
35Y% Jan 24
84 ' Sep. 25

6% Nov. 29
43% Jun &

18% Nov 29
33% h Dec 12
28 " Jan 10
21Y% Oct 19
9842 Dec’ 6
88% Dec 27
86  Dec 11
97 " Nov 19
.15Ys Dec 12
116 Dec 28
26% Dec- 27

83% Jan 27
21« Jun 26
59 . Dec 28

37% Nov.23
120 Nov 15
27Ya Dec 20
28Ys Avr 11
80% Dec 27
8% Nov 21
6% Sep 20
86 Dec 18
31% Nov 26
473% Dec 28
4% Jun 26
5% Dec 31
16 Sep 24
8%, Oct 30
29% Nov 28

16"/5 Feb 1
51% Sep 26
29% Apr 18
32% Feb. 21
82% Dec 11
31 Apr 24
32 " Nov 20
197 May 25
‘37 - Dec 17
74 . Dec 21
73Y% Dec 21
70 . Dec 14
28% Fecb A
54 July 17

27% Dec 20

25 May15
41", Dec 13
12Y, Dec 21
692 Nov
3812 Dec 2
32,. Oct
13% Dec
76 "Dec
43% Jan
17%; Dee
15%s Feb
321;4 ﬁOgt o |
822 Dec
27%s Nov
81 Nov
33% Feb
21%2 Nov
34% Feb
7 - Dec
101%2 Dec
44% Jan
17% Nov
48 Jan-
80 Dec
97V, Oct’
82 Dec-
92. Jun 5§ -
102 .Sep 4
47% Jan 20

Range for Previous
‘Year 1956 °

Highest

70% Aug 3

127 Aug 3

52 Feb 20
4434 Aug 14
96 . Mar 1
103 Mar 13
108
105
103
92 May 9
" 46% Jan 20
28% Aug 14
24, July 23
21  Mar 27
48 Dec 12
14734 Mar 14
53%s Apr 6
61 Dec 31
30%2 July 16
47 Apr 12
5833 Apr 27
40% Mar 19
742 Aug 2G
98 Feb 1
297 Mar 29
502 Feb 29
29%2 Apr 3
54Y2 Oct 19

167 Sep 10
- 27%2 Aug 7
4Y, Jan 6
19 Nov 7
227 Mar 12
347 Apr 30
97 =~ Mar 22
17Y% Jun 27
58 July.10
217/a Jan-. ‘3
23/4 Jan. 31

20% Oct 30
‘21Y2 Mar 26
98 Apr 9
184 Mar 29
72% Feo 2
163% Feb 2
‘64  Aug 9

762 Nov 7
18 . Aug 29
49% Mar 29
100% Jan: 12
12 " Jan 6

~ 537% Dee 12

25Ys May 14
30 - -July 26
37% Dec 19
23% July " 6

;  Jan 9

'103% Dec. 28
- 21% Feb 23
143%; Jan. &
30% Nov 20

_ 61 Dec 31

49% Jan 3

"92% Jan 13
10% Apr- 6

10Y Feb 28 .

139 Muar 20
Mar 13
Jan 6
8% Nov 28
7 Jan 3
19 Nov 5
10% Apr 18
48% May - 4

20% Nov 13
56% Jun 14

© 40% July 11

37% Nov -7
98 Jan 24
45Y Dec ' 3
50%. Mar 23

96% Jan .4 .

872 Mar 2
34% Apr 3
56% Jan- 9
25 Jan 12

32% Jan 3
46 -Jan 6

'15 .Jan 16

83% Jan 24
404%s Dec 28
43Y; Aug 20
16 ‘Sep.19
951 Mar 5

© 54% Dec 10 .

23Ys Feb 29
21% Jun 12
41% Apr 30

©'102% Jan 16

3294 Mar 15
88  Apr 11
45% Jun 26

27% Feb 6 -
© 35 July 11

.93 Feb. 9
116 s July 19
61Y%; July 31
23% Jan 3
64% May 10
102 Jan 6
107 Jan 23
99% Feb 21
98% Jan 31
108% Apr 25

61% Sep 5.

Range Since Jan. 1~ -

Lowest

38% Feb
103 © Jan

453 Jan

38‘,4 Jan
79%2 Jan
95 Jan
97% Jan
91 Jan
90 Jan
67 Jan
3712 Jan
26% Jan
23 Jan
12%; Jan
39 Jan
101% Feb

402 Feb
589 Jan
2’7’/4 Feb
40%; Jan
41 Jan
32Y% Jan
53% Feb
852 Jan
25% Jan

3234 Jan
24% Jan
47 Jan

14% Jan
24 Fecb
3% Jan
17% Jan
8% Jan
32% Jan

91 Janl
14 s Jan -

_-Jan
15% Feb
2Ys Jan
18% Feb
5% Feb
262 Jan
19 Jan
17 Feb
€8% Feb
12 Feb
64%s Jan

141% Jan-

-50 . Jan

67Y% Feb
15Y% Feb
39 Febd

% Jan
49% Feb
19% Jan

'33% Jan

33V Jan.

22Y2 Jan
99 . Jan
89 Jan

91 - Jan -

102 ' Jan
15% Jan
11942 Jan
257 /4 Jan
# Jan

80 Feb
19 - Feb
47Ys Feb

37% Jan

27% Jan
L¥s Jan
a K2
821, Jan
8% Jan
77 Feb
74 . keb
35% vun
476 Jan
8 Jan
5 Jan
1534 ren
. 9% Jan
23% Feb
31%a Jan
19 Jan
5215 Jan
31% Feb
31% Jan
86  Jun
4u?s Jan
302 Feb
20y Jan
36 Jan
75Ys Jan
76 Jan
70 Jan
29% Jan
54 ° Feb
137 Jan

27Y: Jan

40 Jan

4 Jan

70 Jan

3333 Feb
"35. Jan
‘13%s Jan

78Ys Feb *

49 Jan
18 Jan
17 Jan
3135 Jan
85Ys Feb

¥28% Jan
83 Jan
35 Feb
2175 Jan -
30%s Jan
84. Jan

10534 Jan

~55Y2 Jan’
19% Feb
58 Jan
82 Jan

101 Jan

"84 Jan

100 Feb
41'2 Feb
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Highest

457 Jan
108'2 Jan
4834 Feb
3934 Jan
82 Jan
93 Jan
160 Jan
922 Jan
95 Jan
7% Jan
38Ys Jan
28% Feb
247 Jan
13% Jan
45 Jan
128% Jan
45Y; Jan
€6%s Jan
30 Jan
43V Jan
4% Jan
35Y% Jan
65% Jan
90 Feb.
27Y Jan
34V Jan
25Y2 Jan
50% Jan

15% Jan
25% Jan
4Y Jan
18% J‘m
19% Ja.
34% F‘eb
94 Jan
1CYa Jan
45% Jan
17% Jan
2% Jan
0% Jan
1% Jan
29% Jan
20 . Jan
18% Jan
82Y Jan
13% Jan
68%2 Jan

150 Jan

53% Jan

12% Jan.

“16Y% Jan _ -

44% Jan

35Y Jan

353 Jan’

3'/4 Jan
10)% Feb
898 Jan
91 _ Jan
104 Jan
17Y% Jan
1243%; Jan
27% Jan

/s Jan

93% Jan
22 Jan
62% Jan

32
30% Feb_
42 Feb
86% Jan
$ Jan
9% Jan
89 Jan
39% Jan
495 Jan
1¢ Jan
5% Feb
17Y% Jan

10% Jan 3

33% Jan
36  Jan
19% Jan
547 Feb
35Ys Jan
35Ys Jan
91 Jan
47% Jan
35% Jan
2233 Feb
39% Jan
83 . Jan

' 81% Feb

75 Feb

* 31Y%2 Jan

55 Jan
15% Jan

30 Jan
42 Jan
13% Jan

72Y2 Jan 1

40 Jan
37% Jan
14Y4 Jan
8C% Jan

© 55% Feb

197 Jan
18% Feb
37 Jan
89 Jan
30 ¥a'Jan
88%s Jan
37 Jan
2012 Jan
32% Jan
87'% Jan
108 Jan
57Ys Jan
21% Jan
624 Jan
93" Peb
104’2 Jan
84% Jan

107 Feb
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50% Jan 10

 Kennecott Copper ...
: Kern County Land COmmewcmeo 2.50

STOCKS
NEW YORK STOCK
EXCHANGE -

K

Kaiser Alum & Chem Corp_.__33%
4% % cum conv preferred
4% % vreferred -50
Kansas City Pr & Lt Co com.No | par
3.80% preferred
4% cum preferred ..
4.50% preferred ...
4.20% preferred oo ... 100
4.357% cumulative- preferred.._100
'Kansas City Southern com__No par

Par

Kayser (Julius) & Co.
Kelsey Hayes. Co.__

S— ] pn

Kerr-McGee Oil Indus com. e

4% % conv prior preferred..._25
Keysione Steel & Wire Co (Ill)_.1
Kimberly-Clark Corp we——o._ -3
King-Seeley Corp _____

Laclede Gas Cu common.__.
4.329% preferred series A_
La Consolidada 6% pf{d..75 Pesos Mex
Lane Bryant ... 1
Lee Rubber & Tire_.
Lees (James) & Sons
3.85% preferred
Lehigh Coal & Navigaticn ‘Co.
Lehigh Portland Cement
Lehigh, Valley RR_______
Lehigh Valey Coal common
$3 noncum' 1st preferred._No par
50c noncum 2nd pfd-
Lehman Corp (The) _=
Lehn & - Fink Products_,
Lerner Stores Corp.:_.

" Libbey-Owens-Ford Glass Co

Libby McNeill & Libby._ -7

Liggett & Myers Tobacco om___25
1% preferred s

Lily- Tulip.Cup Corp.

Link Belt Co__

3% % convertible ‘Lreferve:

List Industries: Corpu....

Lockheed Aircraft Corp ..

Loew's In¢-aocmm el

Lone - Star' Cement Co1p_

Lone Star Gas CO —v-rzo-v

Long 1sland Lighting Co com..--1v
- 5% seriés B preferred...-....100
4.25% 'serfes D preferred....100
4.35% «series’ E oreferred...__100

4.40% stries G conv pfd......100:

Lorillard ' (P) Co common....._-10
7% wreferred .

Loujsville Gas & Fl Co le) No par
Rights. “whed issued’-

Louisville. & Nashville

Towenstein (M) & Sons Inc.

Lukens-Steel Co new —-----.3.

¥

M

MacAndrews & F'orbea common--ln

6% preferred .z lor
Mack Trucks  Inc
Maucy (R H) Co Inc com

Common rights :

4% Dprelerred series A.

Madlson Square Garden...
Magic Chef
Magina Copper

Mandel Bros
Manhattan-8hirt . ____
Maracaibo Oil Exploration
Marathon Corp -

4'/4% pl‘eferred
Martin (Glenn L) Co_.-..

Master Electric CO-coo.oen

k May Dept Stores common

$3.75 preferred
$3.75 cum pfd 1947 series__No par
$3.40 cumulative pfd._. .,,_No pnr
Maytag Co common....
83 preferred ..
Mccall Corp -

McCord Corp common...
$2.50 prexarred s

McCrory 'Stores "Corp common._50¢ .

- 3%%, convertible preferred...10"
McGraw-Edison Co new.. 1
McGraw-Hill Publisking_.

McGregor-Doniger Inc 'class A.. __x
MclIntyre Porcupine -Mines s
McKesson & Robbing Inc:...a...18

‘McLellan Stores €O cm-muemen.1

McQuay Norris Mfg Co
Mead Corp  common.
4Y5% preférred (1st series

4% preferred series B.
1 Co- (The)

. Mercantile Stores Co lnc_--..-.a%

Merck & Co Inc common....163%e
- $3.50 preferred _ ... -No par

$4 conv 2nd pfd. --No par
Meérgenthaler Llnotype Co.-._No par
Merritt-Chapman & 8cott-..-12.50
Mesta Machine Co ..

-8
- Metropolitan Edison 3.90% p!d.._loo

4.35% preferred series__....-.100
3.85% preferred series —100
2.809 preferred series..__..100
. 3.45% preferred series_.....100

- Migmi Cppper

Monday *
Feb. 4

40%2 413
107 10723
43 4

13"
68

© 149

5112
68V
152
41

‘Tuesday
Feb. 5

383

NEW YORK STOCK EXCHA'\JE STOCK RECORD

LOW AND HIGE lALl PRICES

107

4072

Wednesday -

Feb. 6

4012

15'%
244
*4
17%
19%s
341
290
15%
41
15%%
2}

151

“18%4

64
27 27%
19 19Y%
17 17Y
69% 1V
12% 12%
67'a 67%
149% 149'%
51 51%;

68%2 69

©15's. 15'%

41Y%

19%4

T8

51"

20%%

3378

344
2‘7 ‘s '.‘3
2100%4 102
*87 92"
“90 93
103‘2 103‘

°37% 38

®122 128
27% 29's
2933 30V
802 Bola
84 8%
8% 8%

75’

- Thursday
Feb. 7

Friday .
Feb. 8

3935 40%%
1053 106 -
4834 - 4834
©3834 39
"82 84

95
‘99 Ya 101
*92 4

*93%2
68
*37%

‘°l2 Y

8
104‘/2 106%s
T 41Ys 41%
61
277
1

42%
32%
54
8812

225
*100% 102
“87 . 92
#90
103
16%
*123

14%

*27Ys
240 Y,
12%
*72
33%
35
1344
8%
54
18%.

*85

' *85

*101 103
© 423 43%

Sales for
the Weeh
Shares

57,400
2,500
100
3,600

Tow - intes con rape 28 - ; .

gitized for FRASER
p://fraser.stlouisfed.org/
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The Commercial and Financial Chronicle ... Monday, February 11, 1957

Range for Previous

] Lowest
26% Bep 26

40 | Dec 12
40 -~ May 28
126 . Dec 7
29Y4 Feb 20
26Y; Dec 5
19% Dec 31
17 Jan 23
58 Jan 23
61% Bep 26
95 Dec 21
13% Oct 4
76 - Oct 8
22 ' Aug 30
30% Nov 28
25Ys Nov 21
944 Dec 10
86% Jan 23
20% Jan 3
30% Jun .25
9%2 Nov 29
49Y¢ Nov 29
35% Apr 26
1% Oct 2
60 Oct 3
67% Oct 2
14Y Dec 31
21 Dec 13
- 18% Nov 29
163 Nov 29
33% Nov 19

22Ys Nov 29
395 Jan 26
30% Jan 23 .
38 : Dec 31
18% Jan- 10
18%2 Nov 27
37% Dec 13
30% Jan 23

Ja
2914 Dec 31 -
42% Jun.- 4

118 . Jan 24
16%4 May 28

62 ¢ Jan 23-..

23 Feb.17
11 « .Nov. 26
35% Jun. 8
34% Oct. 17
150 - Nov 21

34% Jan 23 °
21Ys Mar 19
20% Feb, 10
92% Dec 17

-18% Jun 20
37Y%; Dec 27
93 Dec 28
76%2 Jau 23
154 Dec 10
132 - Nov: 30 -,
11% Jan . 5.
32% Feb %
18% Jan.
64 Jan 20°
33% Dec 28
47% Jan 23

7. Oct 15
105 Dec 26
12% Feb 13

5% July 18
13% May 28
13%2 Dec 21
31% Dec 14
75 Dec 3

16% Apr 26
79 . Nov 21
887% Jan 20
50 . May 28
23Y% Nov 29
32% Nov. 29
26% Sep 11
76 Sep 26
94% Jén 6
440 July 24

1224 Nov 27
3212 Dec 26

18 Jun 21
34Y% Dec 4
75 Y4 Nov 28
28',; Dec 6
69% Nov 29
73 . Nov 28
78 . Dec 31
82 Dec 11
18% May 25
33% Jan 5
60Va Jan 4
22% Nov 19
38% Nov 29
16Ys Jan 16
77%2 Dec 28
41, May 8
104 Sep19
35% Oct 1

16% Oct 1
- 72% Dec 17
84 Dec 12
82 Dec 5
84 Dec 18
8534 Dec 18
21Y% Jun 8

47% Jan 10

Year 1956

Highest
33 Jan 6

42% Dec 13
47 Marl2
142 Jan 3
40 . Aug 10
36% Jan .9
25%s July 17
224 May 14
90% July 26
7542 May 10
105 Apr 2

24% Jan 3
.88 Jan 11
33 Jan 3
42Y% Apr 2
30% Jan 16
19 Jan 3
49% Apr 30
. 40% July 24
36% Aug 14
17% Jan 5
813 Jan 5
47Y% May 14

- 42Y, Apt-12
50 . Mar1s. -

148 - May 10
+ 22 July1é
82 July25.
29 % Jun 27
16Y Mar 19
« 42% Apr: 18

21% Mar12 .
" '61% Apr 13.
105% Fen 23
1234 Aug 9
179 Jan 31
153 Mar 12

14%Bep 4 -
834 -Oct 24 -
20 - Sep 10
7% Aug 17
87% Nov- 5
© 96% Dec 28
48 Jun 3
9Y Apr 13
12% Oct_11

17% Mar 19
39% July 30
96 Mar 13

. 17% 8ep 6
97% Feb 14
125Y2 May 17
87%2 Nov 19

- 33% Apr 3¢

47Y% Jan 3
33% May 18
91  Jan 17
107  July 25
500 Jan 9

30 Jan 3
64% Jan 3

58 Nov 26

39% Mar 27
94 Mar §
343% Feb 28
85% Feb 23
91 Feb 13
98% Jan 9
103 Jan 16
22% Aug 16
43 Avor 13
73% July 18
26% Fen 17
49% 8ep 7
25Y Oct 19
88 Jan 3
50% Aug 8
111 Jun 5
45 Apr 12

18% Aug 17
81 Feb 21
103 Jan 3
101% Jan 9
102% Jan 5
9914 July 25
29% Jan 13
19% Jan 3
28% Jan 6
63% July 23

Bar santnntes sse Tage 28

" NEW YORK'STOCK EXCHANGE STOCK RECORD

LOW AND HIGH SALE PRICES

* “Range Sinece Jan, 1

Lowest

3045 Jan 2

3474 Jan
40 - Jan
127 Jan
31Y% Feb
28%s Jan
20%4 Jan
17% Jan
73Y2 Jan
60 Jan
94% Jan

18
28
2

14% Feb
81 Jan
22 | Jan
30% Feb
26 Jan

9% Jan
38% Feb
274 Feb
339 Jan

9Y2 Feb
556%2 Jan
397% Jan

9 Feb
67 Jan
15 ' Jan
14Y; Jan
21% Feb
20% Jan
16Ys Feb
31% Feb

[
-

™
DR QUL N B D O 0N W D

24" Jan
40% Jan .
'27%, Feb

SN

3

36% Feb
42Ys Jan
22 Jan
'29% Feb-
14% Jan
3638 Feb
26%s Feb
43%-Jun

Saaveae

114% Feb
.17% Eeb

36%2 Feb - 5
35 Jan 2
155 Jan, 2
14 Feb, 6
49% Jan™ 3
20% Jan . 3

30% Jan 21,

36 - Jan 25
20% Feb 5
249 Feb 8
94 Jan 2

1812 Jan 7

36% Feb~ 6 -

94Ys Jan 28
1067 Jan 2
157% Feb 6
134 . Jan 2
A2%-Jdun "~ 4
42% Jan 21
17% Jan 18’
6748 Peb
3344 Jan
87 - Feb -
42% Feb
36Ys Jan -
8 . Feb
9% Feb
*13  Feb
6% Jan -
14%5 Jan
+13% Jan 21
‘32 Feb 6
9 Jan 2

R, OTEn i B9 00 O RO O

16% Jan. 2
81 Jun 16
101% Feb - 6
6Ys Jan 21
24Ys Feb 7
30. Feb . 8
27 Jan 21
9% Feb 8

14 Jan
34! Jan

437 Feb

36% Jan 2
1Y% Jan 2
29Y Jan 18
71 Jan 15
4% Jan 8
.19
82
19% Feb
34Y% Feb
652 Feb
23Y% Feb -
30'%2 Feb
21Y, Jan
76%2 Jan 18
48% Jan 2
105 Jan 14
39Y Jan 2

16% Feb 5
4% Jan 2
85 Jan 10
86 Jan 2
8512 Jan 10
88 Jan 8
24Ys Jan .2
15% Feb 8
21% Feb §
512 Feb 17

N
PO ®ee

Highest
33% Feb 17

40% Jan 3
43%y Jan 17
137 Feb 4
35 Jan 4
32% Jan 14
22%g Jan 25
19%; Jan 10
84 Jan 2
67% Jan 4
96 Jan 22

17% Jan 9
85 Jan 10
24  Jan 11
33% Jan 3
27% Jan 15
12%; Jan 14
46 Jan 4
33% Jan 4
37% Jan 18
©12% Jan 8
65Y% Jan 3
44%; Jan 31
10% Jan 11
68 Jan 28
80 Jan 18
15 Jan 9
23% Jan 14
23Y4 Jan 9
18 Jan 8
37% Jan 11

26% Jan 29
44V, Feb
33% Jan
40% Jan
26%, Jan
19% Jan
387 Jan
47 Jan
23% Jan’
:32% Jan
1544 Jan
389 Jan
30Ys Jan
48%4 Jan

130. Jan
-18%2 Jan
803z Jan
30 - Jan
13% Jan
38% Jan
3749 Jan
161Y% Jan
15%4 Jan
5{'/2 Jan
21%; Feb
343 Jun
5 Jan

23V Jan

2%y Jan
98Ys Jan

19% Jan
.40% Jan
97 Jan
113 Jan
162 Jan
139 . Jan
13 Juan
4744 Jan
18 - Jan
80Y4 Jan
36% Jan
1014 Jan
o1 Jan
38% Jan
9% Jan
-10%4 Jan

. 14%2 Jan

8 - Jan
16% Feb
14V Feb
3334 Jan
84% Jan

17  Jan
86 Jan
109% Jan
8412 Jan
262 Jan
35% Jan
29 Jdn
86 Jan

17 Ja.n
41% Jan

54Y, Jan

38 Jan
81% Jan
30% Feb
72 Feb
81 Jan
84 Jan
90 Jan
23% Jan
38 Jan
70% Jan
2413 Jan
39% Jan
237 Jan
79 Jan
55% Jan
106 Jan
44Y% Jan

- 17% Jan

80 Jan

28Ya Feb
175 Jan
22Yz Jan -
59% Jan

"' N'Y New Haven &

S8TOCKS

NEW YORK STOCK -
’ - EXCHANGE- - Par
Middle South Utilities Inc...__..10
Midland Enterprises In¢—

Ex 325 distribution ———
Miuianu Steel Prod common...__g

8% 1st preferred _.
Miawest Oil Corp _____.
Minerais & Chem Corp of er...1
Minneap & St Louis Ry....._No par
Minn 8t Paul & 8 8 Marie_._No par
Minneapolis-Honeywell Reg.___.1.50
Minn Mining & MIfg com..__No par
* $4 prelerre8 eeeee-._.____No 3-:
Minneapolis Moline Co common...1

85.50 1st preferred.....______1

$1.50 2nd conv preferred. M
Minnesota & Ontario Paper...:2.50
Minnespla Pgwer & Light___No par
Minute Maid Corp
Mission Corp ... i
Mission Devel t Co. 5
Misgissippt River Fuel Corp. 10
Missouri-Kan-Tex RR com_-No par

7% preferred series A .100
Missouri Pacific RR class A__No par
Mohasco Industries inc. 5

3% % preferred ...

4.20% preferred
Mojud Co In¢ — e,
Monarch Machine Too
Monon RR class A_

Cluss B
Monsanto Chemical Co

R

Montana-Dagota Utilities Co......8
Mon’ana Power Co (The)_..No par
Monterey Ofl Co....x

Montgomery Ward & Co.
Moore-McCormack Lines

Morrell (John) & Co....

Motorola Tne

Motor Products Corp -..

Moter Wheel Corp -,

Mueller Brass Co..

Munsingwear Inc ..

Murphy Co (G C)_

Murray Corp of Americ =210

o Myéers (F By & Bros:.......Nopar-’

Nasghville Chatt & St Lout
Natco Corp: ., -
National Acine Co...
National- Airlines ...
Nution ‘Automotive

National Cylinder Gas.Co
‘National; Dairy Products._...

“ " Natlonal’ Department Stores....-.8

National Distiters Prod common__3
4% % ptd series of 1951 100

6% preferred B
National Ligen Serv - — §
Natl Malleable & Steel Cast_No par
* National Shares Corp... ¥
Natlonal Steel.Corp.._
Natdonidl Sugar Ref Co..__-
Kational Supply (The).Pa_.__
New . comnion . _
National ‘i£d4 TO ...
Natlonsl ‘Theatres Inc
Nat U.'S Radiator RIS,
National Vukanized Fibre +Co_
Navomas Co __oe___Z 0 >
Neli Corp .- B ioni:
Neisner Bros InCo-._..__________ 1
Newberry Co (J J) common-_No par
3%% preferred _.__. ~-100

New England Electric System._._
New Jersey Pr & Lt Co 4% pfd_100
Newmont MiHng Corpu...___ --10
Newport News Ship & Dry Dock
New York Afr Brake__
New York Central__._ -No par
N Y Chicago & St Louis i Co____15
New. York: Dock common.:._No par
$5 non-cum preferred_..__No par
N Y & Harlem RR. Co
Hal
. it

Preferred 5% series

New York Shipbuilding Corp...._1
N Y State Eleciric & Gas Corp—
C

$3.75 preferred
Niagara Mhk Pwr Cor
3.40% preferred —.
3.60% prelerred -
3.90% preferred
4.10% preferred ._.
Niagara Share Corp
Nopco Chemical Co_—___.__
Norfolk & Western Ry common
Adjustment preferred ___.
North American Aviation_
Northeast Capital Corp __
Northern Central Ry Co___
Northern Natural Gas Co com__
5%2% preferred ___.
Northern Pacific Ry_. -—-5
Northern' States Pwr Co (Minn)—
C 5
--100

$3.60 preferred
84.10 preferred
$4.08 preterred
84.11 preferred
$4.16 preferred series

Northrop Aircraft Inc__. ——

Northwest Alrlines Inc common._10
4.6% preferred ____ T

‘Norwich Pharmacal Co._

series___.
series_
series._
series..

25

250

Monday
Feb. 4
33% 33% 33%
36
41%
137
31%

3512
41 Y4
“135
314
295
°21V,
184%%
3%
6032
<95%;

*35%.
412

137
31%
30%%
214,
19
4%
61%

°9512

147 15Y

279V

223
30Y%
265
1112
39
27%
367
10%
6172
41%
948
67
78
14%

»83

851,
1021,
7944
247y
311
274
80%2
2100
#351

.27
1614
€215,
521z

Tuesday
Feb. 5

33%

35%
412
137
31%
309
217
19%
74Y2
62
95%

15%
8

1173
17Y,

C 721

Wednesday-

Feb. 6

33%
341
404,
*135
3134

#1172

33%s

342
4175
136%2
31%4
29
214
1945
6%z
6124
9574

174"

q1ly.

251
1128
362

14 .
i 487 -
B gyt
Y 31t

X24
95

192,
3643

209

Thursday .

Feb. 7
33% 33%

*33'2. 35%
“40%2
*135
+313%

136%
3134

114% 116
“17k
X70%47 /7094

251y 281,
, 11%
. 3634

19% - 19%
P 3TVa 37%
9542 95%
109 -7 110%
157V 15742

2134 . 1350y ¢
o 2%
P 45% 46%

1235 -

1730, 173
| 685 " 6875
35 - 35%

CTa3r, 4ty
372 2
T 8le
9%s
13
T
T16
“ 137~
932
8l

Ve
" 16%%
13%
32
84,

~16% 17

*84
103
< 19%4
24V
30%%
2734
80
©100
#351

15 15Y%
36%: 37

86
103
81
249,
31V
28
80
104
400

44"

52 -

41V

17% .

11% . .

373
8157
107
13% .

Friday
Feb, 8

333 33%

*33% 35
40%2
1135 135

31%

40%

Sales for
_:the Week

Shares

28%

21
18%
77

613
96%

15%

f36Ya4 37V
:20% 207

24%- . 247 -
984 -

*97

C19% 19y,
> 37V

37%
*95 96.
107 -

159 . 159

t.1134 .- .134 - L,k
# 12t

1234
" 44, 4B%

Lo 1T 7%
{684 -68%

: 34% - 34%

¢ g2y a3k,

S x37% " 37%

- BYae "BY

*82Y% 842

T 16%  167%
*84 86

- 101Y% 102

. XT8Y T9%2
24Ys 247

104
*351° 400
14%
35

147,
36%

437%
37%

43%

377
82
3034
74

°105% 106
41% 42'%
187,
79,
91

167
9%
91
©90
1289
©88
. 2%,
153
.211%.

51

1097 °
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Volume 185 Number 5611...The Commercial and Financial Chronicle o ) JEn ‘ (73.5) o

'NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous

STOCKS
Year 1956 Range Since Jan. 1 NEW YORK STOCK
Lowest Highest Lowest Highest CHANG!

- .

51% Jan Ohlo Edison Co common ... .13 49%  49% 48%  49Y, 4878 49% 49% 22,600
33 Jan Common rights ... . E) N 2 by & & i v, o5 294,600

99 Jan - 4.40% preterred : 98Y2 981, 981 951, 94, 4 97

89 -Jan 3.90% preferred _ T *gg 89 *g6 89 *g6 *86 . 86

101 Feb - - 4.56% preferred - 100 100 3% 101 29815 . 101 100

'97% Feb - 4.44% preferred _.. 97Y2 s 97% 95%4 295 97

167% Jan Ohio ‘Match Co common.. ; 154 94 151, A 15

85 Jan : 5% preferred u:rles A - 84 2 83 . =83 8415

44% Jan - > S 39 ‘,/¢ 37V 37 373

40% Jan 30 ~ Okilahbma Gas & Elec Co com m' A eI 3, 394, . 3915 . 391,

‘18 . *Jan ‘3. " 4% preferred 20 . . 5 21754 175 <173

97 Jan “- “Preferred 4.24% sel'ie!...\ s—" 0 || B K /a ; 95 - *93 9 "9

‘277 Jan 24 ' -Oklahoms Natural Gas_-______7.50" 5. i . 5% 574

: .Olln Mathleson Chemical Corp— x

‘ LOW AND HIGH SALE PRICES . Bales fer
Monday Tuesday Wednesday Thursday Friday the Week
Par Feb. 4 * - Feb.5 . * Feb. 6 Feb. 7 Feb. 3 Sherzs

58% Aug 13 48% Feb

- m———— Ya Feb

13 & 94% Jan
20 79 ° Jan
13 95 Jan.
31 - 94 Feb
21 15Y, Feb
3’ 83 Feb
4 . .- -36% Feb
' 10 38. Jan

. 19% July 13 17% Feb :

104 Jun 26 .- 95 Feb

* 29% July.16. --26 .Jan

62% Aug 2 - -43% Feb
'130%4 Aug 2.
17% Jan' §

GorRADNGOG

- -
[ ™

50% Jan e e
© 11034 Jan L couv preference 1951 serles___loo
‘13% Jan . --ollver ‘Corp common. o1
S.107% dan " 9 89% Jan . - 4%% convertible-
50% July 26 . X 44% Jan ' » Otis Elevator
79% Dec 31 U 1.1 Jan Outboard Marine Corp
© 95%'July 23 ¥ © -85 Jan "~ .Outlet CO . ...
17 - Mar26 - Ya ©- 1163 Jan * Overlard Corp q'l‘he)

91. July 6 68 . Jan ‘Owens-Corning Fiberglas Corp el
81 . Juiy 11 - 4 -. .63 .Jan. - Owens-Illinois Glass, COnmuua.. 6.25
106 Oct 18. '~ 983 Feb 104 Jan ‘4% . cumul preferred __ --100 . .
. 51% May 9 - 37% Feb ' 7 ° °4134 Jan ‘'3 .. Oxford Paper .Co. common .. . 15 .-
-+102% Jan 13 93 Jan 96 Jan © 45 preferred =—w---Nopar" .-

16% Oct 5 .. 13% Jan ‘16Ys Jan " Pacific Amer Fisheries Inc._.-
-17Y% Jan ; 17  Jan 22‘ 15% Feb ' 5 ° '17%Jan ' Pacific Cement & Aggregates,
: 24 Feb 27" Jan 2 . Pacific Coast Co common.________1"
434 Jan ‘26, Jan ' 5% preferred :
232 Jan ‘369 Feb ' -Pacific Finance Corp
487 Feb ‘50% Jan '8 ° Pacific Gas & Electric_
36 Jan . 37%Jan Pacific Lighting Corp
9 30Y4 Feb - . .33Ya Jan Pacific Mills -No par
1223, Sep: 142Y July 16 - 123 ‘/4 Jan 129%4 Feb Pacific Telep & Teleg: common__loo
128 Dec 26 152% Feb 9 1287 Jan ' 137 Feb "5~ 6% preferred . —._____
-6% Dec 28 - 9 -Mar 9 6% Jan 7 ."Jan Pacific Tin Consolidated Corp.
16% Jan 27 - %1% Mar20 * 15% Feb “19% Jan Pan Amer World Airways Inc

Panhandle East Pipe Line—
48% Dec 13 A3 Dec 26 51  Jan " 56% Jan
31 103 Jan 6 . 88'% Jan '92 " Jan 7 .preferred _
29" 36'%2Jdan 3 - 28% Jan 31 .Jan Paramount Pictures Corp_
427 Dec 10 40Y Jan * 44 Feb ° Park & Tilford Distillers
57%2 Apr 17 - 42% Feb® 48% Jan Parke Davis & Co
30'/2 dan 9 - 22% Feb - 26% Jan Parker Rust Proof Co_-.
17% Dec 20°  16'2 Jan -185‘/4 Jan Parmelee. Transportation._.
6Ys Mar 12 3% Jan /2 Jan- 24" . ‘Patino Mines & Enterprises._.
26 © 14% Jun. 25 11 . Feb : 12% Jan Peabody Coal Co common.___.

26 - 37 Jun 21 - 29 ' Jan 30% Jan « 5% conv_prior preferred.
46% Jun 20 £56%2 Nov 26 50% Feb * 54 Jan Penick & Ford

37 Nov 27-  41% Mar12 - 39 Jan- 417 Jan
.20 Dec 21 24% Mar26 . 21 Jan 12234 Jan
25% Nov-14 - - 29Y% Jan 13 G ‘27 Jan
‘26 -Oct 11 28% Mar 27 ° 27 Jan
78%'Nov 29- .101. Jan . 9 -84 Jan
30Y Jan 2 43% Julyd1
13 Nov 16% Jun. 18
_49% Feb . 68 Det 12
43% Nov 48Y Jan 3
.92Y; Dec-27 - 112% Mar 2. -
91 Dec 19 | 109 Feb 29 .
21 Nev 28 Mar29 °
45% Jan 66'2 Sep 6
11  Dec 19% Jan 13
21% Jun 31Y% Jan 13
32%; Oct - 35Y Feb- 6
147 Jan 26- 168 Aug 13
64 - Sep 12 3
18% Oct 24
: 20 -
27
-2 22% Apr 12
26- - TV Mari12 -
10 51% Oct 26
4° 107 Apr 17
647% Jan 23 76% Mar 19

357 Dec 19 40' Mar 23, . 36% Jan
26%2 Mar 14 21 Jan
. 112% Jan-13 < 98'% Jan

wumgm

N
N

-
ooImn

153
N ONNN N

-
WP IR

P lar Telep

$1 preferred ._.

$1.32 preferred

$1.30 preferred
Penney (J C) Co___. No | par
40'2Jan 2 . Penn-Dixie: Cement COIpe—oiawpmnl
:3% :nn Pennroad Corp (The).. P |

- fdan-

457 Jan “-Penn Power & Light com

}(ﬂ)g -‘.;an “ 4% % preferred __.____
an 25

22%'Jan

59%; Jan Pennsvlvama Balt Mifg Co..
137%.Jan . Penn-Tekas Corp common

25Y, Jan $1.60 preferred ._.

34Y Jan Peoples Drug Stores Inc.
188 Feb Peoples Gas Light & Coke..

69 Jan -

2235 Jan

49% Jan
‘97 Jan
19 Y% Jan

4% Jan

50  Jan . Pfizer (Chas) & Co Inc

96 - Jan 4% 2nd preferred (conv)____loo
63% Jan Phelps-Dodge - Corp 12.5

' NN 2
Enmumuuv—ruuwwwh‘

-

-

o ‘
WINNR NOBN o

40 Jan Phila Electric Co common.._No par
23 _Feb $1 conv preference com..
103% Feb % preferred __._.
102 Feb 24 872 Jan 93 . Feb . 3.80% preferred .
106 Jan 4 94 Jan 102. Feb 4.30% preferred .
109 Jan 10 104 Jan 106  Jan 4.68% preferred .
29% Nov 19 25% Jan . 28%.Jan Philg & Reading Corp
36%2 Mar 13 16 Feb 17%s Jan Philco Corp common._._.
91 Feb 3 ' 66'%Jan 8 684 Jan 3%9% preferred series A_
47 July 11 4193 Jan 433%; Jan Philip Morris Inc conimon.
94" Mar 12 74 Jan 80 Feb 4% preferred ..
91 Mar 5 7634 Jan 7Yz Feb 3.9% series prefe
15% Jan 16 11Y5 Feb 1217 Jan Phillips Jones Corp com
99, Mar 14 94% Jan 962 Jan 5% preferred - ?
46% Oct 1 5674 Dec 10 45Ya Feb 53V Jun Phillips Petroleum Y © 333,700
B Sk 3 Feb 1 Feb Rights ._______. - == g e ; - : p o
8% Dec 31 12% Jan 18 8% Jan 9% Jan Phoenix Hosiery ..-.- - i g 5 4 1,800
40Y,; Dec 17 59% Jan 3 42 . Feb '44Y; Jan Pillsbury Mills Inc confmon..___ ok Ae 2 91 50
89 Oct 9. 102 Feb 3 89 TFeb 93 . Jan $4 preferred . _______No par . i 74 i 4 / 56 2,300
45 Jan 3 70% May 1 54% Jan 60 ,Jan Pitney-Bowes Inc -2 ; 4 ’ =5 : 4,900
22% Feb 9. ' 28%s July25 - 227 Feb 25% Jan Pitts Coke & Chem Co com.. .38 : !
86 Dec 26 96 Apr 10 861 Feb 87 Feb . $5 convertible preferred...No par
89 Dec 7 100 Apr 4 88 Jan 91 Jan $4.80 preferred (conv)___No par
32% Feb 13 50%2 Nov 19 40% Feb 4612 Jan Pitts Consolidation Coal Co -1
16% Jun '8 20%4 July 27 17 Feb 18% Jan Pittsburgh Forgings Co
149 Dec 11 1A3% Jan 16 - 146 Jan - 146 Jan Pitts Ft Wasne & Chic Ry com. 100
140 Dec 21 170 Jan 23 146 Jan 150 Feb 7% guaranteed preferred--..-100
37% Feb 13 6912 Dec 17 56 Feb 62'; Jan
96% Apr 3 765 s Feb 85% Jan
8% Sep 10 735 Jan 73 Jan
3912 Dec 17 28% Feb 37Y Jan Pittsburgh Steel Co common. .__10
84% Apr 4 8% Jan 80%2 Feb 17 5% preferred class A 100
92% Apr 27  82'% Jan 85 Jan
£ 24 Jan 2773 Jan
130 Jan 131 Jan
36% Jan 24 6334 Jan 7073 Jan
90 Dec i 91 Jan 9933 Jan
13 Jun 14% Feb 15%2 Jan
30% Jan 40% Apr 6 32Ys Feb 37Y% Jan
22 Jan 23 3834 Aug 20 27% Jan 3135 Jan
21 Dec 11 2333 Mar 23 21Y Jan 22%2 Jan
45 Nov 15 55 Aug 10 44% Jan 501;Jan 2 Procter & Gamble
7% Dec 31 10% May 2 734 Jan 93g Jan 22 Publicker Industries 1 m:
63%2 Dec 27 74 May 1 6412 Jan - 67%2 Jan $4.75 cum preferred....No par

373 Dec 10 49% July 25 38 Jan 4034 Jan Public Serv Co of Colorado.....-10
35% Nov 29 40% July 24  37% Jan 393 Jan Public Serv Co of Indiana..No par
71 Dec 31 88% Mar 29 72% Jan 7742 Jan 3% % preferred e --100
22% Dec 28 28% Jan 30 22 Jan 2413 Feb 4 4.32% preferred —emeeeee .25
21%; Dec 26Y; Mar14 - 22 Jan 231 Feb 4.16% preferred ——meaeeee—25
120 July25 1113 Jan 118 Feb 4.20% preferred_———_——eeen_--100

5%2 Mar 8 31% Jan 3233-Feb Pub Serv El & Gas common_No par

32% Jan 10 27Y% Jan $1.40 div preference com..No par

103% Feb 16 85Y; Jan 4.08% preferred —ee— 100

104 Feb 15 8612 Jan

106% Feb 15 90 Jan

29% July 25 241, Jan

74Y%. Jan 3 6274 Feb

37% Jan B1% Apr 8  38% Feb 8 467 Jan

18]

VR NRWRZ PRSI R

)
Do 0
[ )
RD =g N0 W

00 00 L1 o 00
T

-
woo

NN
o

Pittsburgh Young & Ash pid..
Pittston Co (The) 1
$3 50 convertible preferred.___75

N
(= S SRR )

[
we

wWw

w
-
(SR}

-
WNWIUENOS DNION

[l
O T

4.18% preferred -—--100
4.30% preferred ——e—————a__100
Puget Sound Pow & Lt Co...__..10 ;
D106 ccamnuscia N0 A2 i 5 . 3 39 31,600
Pure Ofl (The)_._ SO 4

N
CUt
e

FYey=r

Par footnotes see vage 26.
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The Commercial and Financial Chronicle ., . Monday, February 11, 1957

NEW YORK STOCK EXCHANGE STO‘C.K RECORD

Range for Previous . BTOCKS . * LOW AND HIGH SALE PRICES Sales for
Year 1256 Range Since Jan, 1 NEW YORK STOCK' ' Monday Tuesday ° - Wednesday © Thursday Friday the Week-
Lowest Highest Lowest Highest EXCHANGE Par Feb. 4 Feb. 5 Feb. 6 Feb. i T1eo. 8 Shares

T Q
May29 35% Mar 1 - 33%Jan. 2 35%Feb .4 Quaker Oats Co (The) commen 8 35 354 3430 351, . 34% 351 31% 35 34% 347 7 4,600 -

130 Nov 21 . 153 Feb 20 . 131 Jan 4 138 Feb . 8% preferred oeeeeee...100° *135 138 13742 13g 1,7 137 3512 137 *1ootz 1.6ty 1.0
29% Dec 26 A3% Apr 19 28%s Feb 1 297 Jan 7 - Quaker State OllRefining Corp..10"  “28'% 25%s - 28l.- 282 - - 28%% 25+ Zvte  28% 2372 . zo%2 cLaw
| g

35% Jan - Badio Corp of America com__No par
78  Jun 2 $3.50 1st preferred—.......No pn
18% Jan ] Ranco I.nc
54Y2 Jan h n
34Yg Jan - Rlyonler I.nc i i g
-13  Feb Ray-0-Va¢ COmmemecceeel_2.50
092; Jan - Raytheon MIg COmmmcecee o5
4%z Jan Reading Co common____________50
39 Jan 10 . 4% noncum 1st preferred ...
36 . Jan . _ 4% noncum 2nd pre!erred
38% Jan 18 Real 8ilk Hosiery Mills_____.____.5
. 31% Jan 11° Reed Roller Bit Co.o——_.._No par
1235 Jan Reeves Bros INCooeeeo__._50c
. ; Rels (Robtj. & Co—

6% Jan $1.25 div piior preference_.__._10
15% Jan - Reliable Stores Corp __._-__.._--_10
2944 Jan Reli Mfg Co common
62 . Feb Conv pid 3% % serfes_.

32% Jan Republic Aviation Corp__.. =

TY2 Jan Republic Pictures rommon....__50¢
127 Jan . 81 convertible pieferred........10
59%; Jan Repubuc Steel Corp 10
35%4 Jan Revere Copper & Brass __

2644 Jan Revlon Inc
.. 107 Jan . Rexall Drug Comvrmeeee-.
6074 Jan
45Y Feb
57% Feb
69 . Jan
8214 Jan
981y Jan
21Y4 Jan
61y Jan
1Yz Jan
33%; Jan
2145 Feb
15 Jan

8% Jan
33 . Jan
287 Jan
287 Jan

406 - Jan .

33% Nov 23 80% Mar 23 31% Jan
70% Nov 27 87% Feb 14 7244 Jan
15Y%s Dec 4 20% July 11 17% Jan
53% Jan 23 594 Apr 12 49 Feb
28Y% Nov 29 447 Aug 3 28 Feb
12 Dec 27 16% Aug 1 12 Jan
13  July 19 19% Mar 9 17% Jan
31% Feb 14 37% May 9 32%s Feb
. 37%rSep 24 44%Jan 3 38 Jan
33% Nov 23 37% Apr 6 33% Jan
33% Jan 4 40 Dec 31 38 . Feb
20% Jan 11 30% Apr 11 26 Feb
11% Dec 26 15 Jan & 10%: Feb

6 Nov 27 10% Mar 14 6% Jan
15 Jan 27 18% Mar 14 14%4 Felby
18% Jan 3 30%, Apr 18 26 Feb
61 Jan 18 U473 apl 61 Jan
28% July19  43%Jan 3 2775 Feb

5 Nov 27 8% Jan 16 51, Jan
11Y% Dec 18 15% Jan 10 1173 Jan
40% Feb 13 60%s Dec 17 '50% Feb
34Y4 Dec 45 Apr 24 32% Feb

28% Dec 1C 23 Jan
1094 July 26 . 935 Feb
85 Aug 3 51Ys Feb
49% Mar 12 42%2 Jan
57% May 7 . 54Ys Jan
70 Apr 26 ' 69 Jan
89% Jan 16 81 Jan
105, Jan 11 92Y; Jan
37% Mar 15 18 Jan
8% Mar 20 5% Feb
B4Y, Apr- 5 64Y3 Feb |
42Y2 Aug 15 2934 Feb
23% Jan @ 1994 Jan
173%, Mar 20 1073 Jan -
28% Apr 13 25% Jan
22 Jan
273 Feb
2675 Jan .
362 Feb

BRORNT R WW

(%)

QWSO KRW uue

-

' pid series A.....
leynold- (R J) Tob class B..-...-lo

Pta!arred 3.60% lerles___-__loo
Preferred 4.50% series_....___100
m Manufacturing Coea—.___1
Rhodesian 8election Trust______5s

QONN =N

b

-
LR~ | LAYy

[¥]
LrNovuNNONENOSO

R

Coppe
Robertshaw-Fulton Lontrols com-_x
5%% conv preferred_.. ..
Rochester Gas & El Corp__._No pnr
 Rockwell Spring & Axle Co.___.._5
. Rohm & Hass Co commoN.._...20
4% preferred series A__
Bohr Aircraft Corp o

SN W

2655 Feb
1213 Feb
48". July 31 37 Feb
143 Dec 31 3912 Feb |
3b bg July 16 30% Jan
Z 29, - 2874 Jan
8 Nov 28 13% Apr 28 8% Jan

orp

Rotary Electric Steel. Co 10

Royal Dutch Pet Co_.__20Guilders
Royal McBee COIp e ..

Buberotd Co (The) e _____1

t (Jacok) 5

3042 Jan
9%¢ Jan

VRN ED
0w

Bafeway Stores. commoN..._$. .5 56 R 1 L T T VA
4% preferred . ___.__ % _il10 g7 ' 87, 881y
: _ 430% conv preferred........100 o :
Bt Joseph Lead Co.————___._____10
Bt Joseph Light & Power____No par
8t L 8an P Ry Co common__No par
Preferred series A 5% __
8t Louis Southwestern Ry
$% noncum preferred_...____100
48%4 Jan . 8t Regis Paper Co common.._____5
96 *Feb - 1st'pld 4.40% serles‘A________100
23% Jan 8an Diego Gas & Electric Co_.__10
35% Jan - 8 + Bangamo Electric Co~___.___.__10 .
17144 Jan . Bavage Arms Corp...:_.._ i
20%3 Jan Bchenley Industries’ Ine .40
+543g Jan Bchering Corp
1778 Jan Sciick Inc
61 *Jan . Bcott’Paper Co. common__.._No pur
85 . Jan 83.40 prelerred ....—..._.__Nopar
93 Feb 84 preferred — . ________Nopar
3312 Jan * Beovill Mfg Co: common
7934 Jan 3.65% preferred
.36 ' Jan Beaboard Air Line RR Oo
173 Jan Seaboard Finance Co__
70 Jan :
1633 Jan
2984 Jan .
1533 Jan
4 “Jan
46 Jan

B80% Peb 14 '11 %8 Dec 17, 62% Febh,
80 Nov 30 1 81 Jan
112 PFeb 13 © 139 Feb,
38% Dec 38% Jan
22% Jan 10 3 . 22% Jan
24% Dec 3 22%5 Feb
69% Dec 3 . 73 Jan

7

| ]

69%% Jan .

89 Feb

7150 Jan

42 - Jan

24%4 Feb ,
263 Jan
7414 Feb
240 © Jan

205 * Jan

[~
"

SR RUNON®
-

235 Nov 236 Jan
156 Jan 205 Jan
. 40% Feb 1 40Y-Feb
93 Dec 93 Jan
18% Jan 21 Jan
29% Jin 3743 Mar.29 3214 Jan
12% Jun 18 Oct 16 15 Jan
118 May 28 22% Mar 9 1894 Feb
44% Feb 14 63% Apr 20 49 Feb.
e — y 16!, Jen .
57Y% Nov 75% Mur 6 5812 Jan
77% Dec 95 Jan 6 79 Jan.
90 Dec 12 105% Apr 2 93. Jan
33% Dec . 3173 Feb .
78  Dec 75 Jan
35 Dec 33Y% Feb
16% Nov 1675 Jan
52% Oct 5612 Feb
13 Dec 13 Jan:
28Y% Dec 8 26!4 Jan
12% Jun 21% Feb 29 132, Feb
3Ys Dec 73 Apr 27 33 Jan
43% Nov 63 Mar 15 423, Jan
23% Nov 50 Aor 19 16 Feb 2674 Jan
89 July 11 503 Feb 5334 Jan
594 Dec 17 494 Jan 58's Jan
8%s Jan 8%4 Jan
23%3 Jan 2534'Feb .
7431 Feb 90 . Jan
1843 Feb 2033 Jan
13% Feb 14 1253 Feb 17%s Jan
21% Feb 7 28Ys Feb 31 'Jan
45% Jan 19 47 Jan 4915 Jan
-58% Jan 4 75 Feb 89 Jan .
55% Jan 23 5735 Feb 6335 Jan i
52% Jan 24 65 Jan T4l Jan Bkelly Oil Co. /|
s o 19 R R
. 2 . a Lo ———————
16% Nov 23  33% Jan 13 167 Jan 2093 Jan 8mith-Douglass Co Ta —
. 49% Bep 20 64%; May 10 49;4 lgeg 56!;- '-’!an % Sog;ny Mobit Oil Co Inc —-15 s
S — s Feb: an t i k ; 25/ ; 7 7
24 Julyi0 17! Feb 2133 Jan C 1 3 50180, 18 10 4 ' ek 206 3.742,2,38
237% Apr 10 i i ; Bolvay American Corp 4% prd-_mo J . 2 * ’
12% Jan 24 ‘ ) South Amer Gold & Platinum_____1 4 - ; a = 2700
ggz. ..,lu.ly iié vz}llvg gan Bouth Carolina E & G Co com_4.50 : ’ ’ 7,200
an p ”
24% Jun 20 3573 Nov 15 393 J:;g tth Yot s
33 Dec 12. 403{. Jan 17 4 35% Jan 8% preferred —..___
45 Nov 21 54%a July 27 45%2Jan 2 48 Jan ¢ Bouthera California Edison._.

19% Jan 11 23 Mar1e 20%% Jan 2275 Feb Bouthern Co (The) ______ -5 25 s 227
29 Jan 31 321% Apr 18 30%2 Feb 313g Jan Bouthern Indiana Gas & Elec-No par b 3015, 3058
33% Jan 23 397 Dec 31 3834 Jan 4133 Jan Bouthern Natural Gas Co______7.50 40'g 401“
68% Mar33  43!5 Feb 4673 Jan South'n Pacific Co (Del)._ . 4335 441)
49% May 16 43 Jan 4573 Jan Southern Railway common. ', 441, 451:

20% Jun 1 1813 Jan 1935 Feb 5% non-cum preferred... -20 g 3 191, 194
91% Jan 4 81 Jan 81 Jan Mobile & Ohio stk tr ctfs_____100 e8] 83
24% May 15 28% July 19 26 Jan 29 2713 Jan 3¢ Bouthwestern Public Service Co___). 2675 2F 2674 267,

17% Nov 27 21 Jan 17 17!z Febh 1815 Jan Bpalding (A G) & Bros IS 8 *177g- 18
6% Sep 4 5's Feb 61y Jan - Sparton Corp A' 51, L Slg - 534

63% Aug 17 40 Jan 65. Jan -28, . $5.50 p —No par- 63 63
‘47% Jun 25 73% Jan 18 48  Feb 5413 Jan. 4 - Bpencer Chemical Co- common____g H 48% 493,
95% Nov 30  103% Mar 6 9313 Feb 94Ys Jan 4.20% preferred __._._._____100 945, 9t 29455 957,
16% Nov 1 24 Y4 Mar 20 17% Jan 1915 Jan Bpencer Kellogg & Sons__..______1 2 7 X172 17!

21% Nov 29 29% Apr 2 .. 20!; Feb 235 Jan Bperry Rand Corp common_____50¢c E 21 211,
- 96% Dec 31 96 Jan. 981, Jan $4.50 preferred __ *97 98
115 Feb 1244 Jan ez W g 1% 12 -
83% Jan 17 70 Feb 6 T2Y%; Jan $4.50 preferred ..________No par 702 7015
312 Dec 7  28% Jan 327 Jan Square D Co 5 s 301a 30,
44% Mayl4d  37% Jan 40% Feb ' Btandard Brands Inc com-___No | par 40> 40%g 4Q7y
T7% Jan 82% Jan $3.50 preferred 3 811y

6% Dec 28 6% Jan 93 Jan 1 : 7 TV 15
9% Jan 3 11% Jan 1 12 Feb 1% 113,

Por footnotes see page 28

gitized for FRASER
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.Scurave Corp B U 1
3

[+

Bears R & Co.
Belberling Rubi. Co. 1
Bervel Inc cormmof..__—._______1
$4.50 preferred —..z.______Nopar
Bhnhmoou Industries Inc..____ 2.50
Bhamrock Ofl & GaS——— oo 1
Bbaron Steel Corp... ~-=-NO par
Bhattuck (Frank G)________No par
Bheaffer (W A) Pen Go
Sbell O1 Co oo
Bheller Mfg COrp ceee——_. 1
Shenton Corp of Amertcn_-__SOc
Steel Str Co.
- Bt Co : No par
Bi ds Saw & Steel
8inclair Oil Corp--.. '
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Volume 185 Number 5611...The Commercial and Financial Chronicle

'NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous STOCKS LOW AND HIGH SALR PRIOCES
Year 1956 Range Since Jan. 1 | NEW YORK STOCK Monday . Tuesday o Thursday : tlhleut‘v:::
Lowest Highest Lowest Highest o EXCHANGE Par ‘Feb, 4 Feb. 5 Feb. 7 Shares

433% Nov 29 58Y4 May 4 44Y, Feb 49% Jan 4  Standard Oil of California....6.28 47 A7 Va x45%a 46% 44% 45% 45,900
48% Jan 28 - 65 Aug 14 54 Feb 62% Jan -4  Standard Oil of Indiana 25 g 58"4 b EYE v { 55% S6Y% 36'000
49% Jan 31 ©  62% Apr 9 5412 Feb 60 Jan 4 Standard Oil of New .Jersey—.____7 3 . 2 (551 34 547 56V : 103',;00
50 May28° 55% May1l5 = 48% Feb 57% Jan .4 Standard Oil of Ohio common.._10 3 1, v, . . 49Ys 50V Vg 6,100
88Y; Dec 28 100%s Mar 23 87% Jan. 1 91 Jan 28 3% % preferred series A__..._100 5 96 3 ’
12% May 29 15% Aug 2 14%g Jan 17% Jan 11 Standard Ry.Equip Mfg COmmananl 16% o 7.700
13% Nov 21° .17%Jan 3 ~ 14% Jan 17% Jan 14  Stanley Warner Corp_ : E 5: 5% 167u 51 8,900
43% Jan 65%2 Dec 4 62%2 Jan. . 73% Jan 11 _ Starrett Co (The) L S_.._. . b 517, i Y 4% 66 5 543, | '500

8l Augl5 = 61 Jan 70% Jan 4  Stauffer Chemical CO_ceecmueu10 b K : 63,

15 Jam 25 13% Feb 13%-Jan 2  Sterchi Bros 3tores Inc.... 13Y

31% Nov 7 26% Jan 27 % 4 Sterling Drug Inc new. 7 S 53 267

27% Mar 12 20Y2 Feb 23% Stevens (J P) & Co Inc. P ; 4 1 . 3 21

39% Apr 3 - 33%Jaa 357 Stewart-Warner Corp.—. § % 3335 343

.21% Jan 4 17 Jan 8 .4 - 8tix Baer & Fuller :Co__ - 33 18 - 177

22% Aug 8 18Y; Jan. ‘1934 Jan 31  Stokely-Van Camp Inc common._.l K { 1844 183,
17% Nov ©.20% Jan 26 177 Jan 18% Jan 21 5% prior preference.. ~2C . 18Y; /i S18Y 18Y,
31Y% May 28 - 373 Dec 31 ° 365 Feb 40 . Jan 8 . Stone & Webster_.___ g ; 9% 384 YA

% v,
22% Feb 9 29% Aug 24 ; 25Ys Jan 27 Jan 25 - Blorer Brondclsuuu Lo SRR § 514 3 6 26, ,:,‘Z,f;

5% Oct- 19 ~ .10% Feb 28 ° .7 " Jan " 8 Jen 25 Studebaker-Pnckard Corp 4 8 7% LA
. 47 Feb .50Ys Jan 4 Corp Yy 48, 48 Yy
14- -Feb 163 Jan -17  Sun -Ché 1" Corp b b 2 15% Y e 14Y °
101% Jun .7 88% Jan - 90 T Jun 22 $4.50 series A p\efened E 92 2y . 92, -
- 82 Nov'27 - .75% Jan 79. Jan - 4. 8un Oil Co .. €Yy - 3, ! T
30% July 31 24 Y4 Feb ', 27% Jan. 4  punray-Mid-Cont Oil Co common_.1. 243 . /o 247 3 3% 2434
26% Jan 6 - 22% Jan 24 Jan 24, 4%% vreforred sevies Acosonn 2 233, 3 i 23,
39 Feb 6 ' 36}z Jun 1 28% Jun 18 - 5% % Qi ptd sevles of ‘55----30 ’ Va 379
1 .78 Mar22 67% Feb 699 Jan 10 - Sunshine Biscujts Inc..-- 12.50 - - b 3 6573 ; 3% 68
6% Dec 26 103 Mar 2 7 Jan “%° 78 Jan Sunshine Mining € . VAR Ve 7 7Y
940 ‘Nov 9 1,300 .Dec 4 1210° Jan 1420 . Jan . of | 5 , 3 . £ 1340 1340 ¢
21%Jun 25 30% Apr 2 213% Feb 27% Jan 3 S Y 2 3 229 v, 22% 219%
- 35%2 Nov 28 52Y% Mar 16 364 Jan < 38Y% Jan d. Paper Co. o363 - ¢ 3 7 1 37 3
.21 -July ‘9 27Y4 Feb . 7 227 Jan 27Y% Jan 23~ Sweets Co of America (Ihe)._4. 18% e - - 259 W 2 624
38 Dec 13 50% July 26. - 37% Feb - 42% Jan.10 Swift & Co. 36%e 399 Y e 3% 38V s 3 3%
42 Feb 9 55% May 10 3934 Feb " -46Y%3Jan "9 - Byivnnla Elec Prod Inc com.....7. 50 .. 41% ¥ E b 4 3937
- 81 Dec.25 99 May 7 : 82 Jan 86 . Jan" :-No par 2 ; 5l 1t 857
8% Fep 9 .- 12% Dec 14 : - 11% Jan 13. Jan.l1 dymmmn Gould COrpieice— . - 12} 1 % 12V ? 5 : ;

11%

T

19 . Jan 25 - Talcott Ine- (Jomes) ccicccomee®
- 8% Jan 11" ~TelAutograph COrp comeomea o 1
18% Jan 31  Temco Al It Corp.
60Y% Jan 11 T Corp. o
61% Jan 7 - Texas CO| auoem—_.
. 40% Jan ,4 Texas Gulf Produclng Co.
"33 Jan 10 - Texas Gulf . Sulphur:u-......No pn
18% Jan 2 Tevas Instr ts Inc
31% Jan- 14 4.487, conv preferred series A__2'.l
39% Jan- 3 - Texas Pacific Coal & Oll______..10
k Texas Pacific Land Trust—
8% Jan Sub share ctfs ex-distribution-.1
160 Jan- “Texas & Pacilic. Ry Co. ——ez10
40% Jan = Texas Utllities Co--—_.
21, Jan Textron In¢ common
21 Jan < $1.25 conv- preferred——_____No p
19%; Feb Thatchier Glass M{g Co common.._8
5432 July10 ©  473% Jan 499 Feb © $2.40 cony prelerence.__-_-No par
137 July 31~ " 11% Jan  12Y% Feb: ¥
14% Apr 4 112 Jah 138 Jan - Thermoid
44 July23 51 Mar23.. 44% Jan ? © 47% Jan > P

. 18. ‘May 28 217% Noy 26 -18Y% Feb»
6% Dec 31 154 May .4 | 6% Jan
18% Dec 12 *-. '16% Jan,

.-~62 +Dec 13 * -, 52 Feb-

. -69% May: 7 55 - Feb

<37% Oct 31° . b1 - -Apr 4 - - 32 Feb
28% Dec 6. 38% Mur26 - 29 Feb
-11% Jan- 27 18% Dec 28 °  163% Feb -
25%Jan 16 - 30% Dec 14 29% Jan
~83%Oct 1 45% May 17 *- 35% Feb

6% Dec 21 * 10% Jan~ § 7% Jan

-~ 150 Jam 23 . 182%: May- 9 . 153" Jan-
. :42% July 27 38% .Jan :

29%, Apr 16 1532’ Feb

29% Apr 18 19Y Jan

22Y; July 10 7 173, Jan.

-

] N
COUN DINTIRNRR~-ND

b0 N B
xR =

--10% Dec 19 14 Jan 26.. 10% Jan 11 Jan Th (I R).
48% Jun 23 80, Nov "1, .69% Jan - ;1763 Jan d Thompmﬂ Products Inc common.._$
86 Dec 19 104 Feb 13 90 Jan . 94 TFeb _
33 Jan 23 . 47% Mar26 . 33 Feb .38% dan.’
23Y% Nov 27 28% Feb 18"~ 24% Jan 2 . 25% Feb ' 4 ° - $1.20°preferred
62 Feb 17 10244 Dec 14~ 90% Jan ‘101 Jan: 'rnmken Roller Bearing_.
13% Dec 5 15 Mar29 - 13% Jan 2 13‘4 Jan: “Toledo Edison 'Co {The)
 43Y2 Nov 27 517/. Nov 7 40Y4 Feb . 5~ . % Jan: Trane--Co: (The) -__
/34% Oct 1 -453% Apr 30~ 3Gy Jan : JB % Jan 'I’mmumulu Cum_,_
16% Nov 29 28%s Mar21 . - 17% Feb v 20% Jan '
20 ‘Jan 31 30%2 Oct 15, ' 25% Feb ~ 26",4 Jan 4 “Transue & Willigms Stecl____No par
247 Feb 9 - 28% July23 263 Jan * 279, Jan. '8 "Tri-Conlinerial Corjp common. 1
52. Nov 29 - 59 -July27 " 52% Jan .57 Jan-29 . $2.70 preferred oo v oeens.
25 Jan 10 - . 337 Nov 19 ‘23- Jan 31"/. Jan, "2 » Truax-Traer Corl Co cOMMON mea-.
52Y Apr .17 64 - Déc’ 26, 58% Feb "4 .61 i b - Preferpéd geries A Aconv)-—....50.
27 Oct' 1 36% Mar 12° 28% Feb ¢ Tung-Sol Electric Co.common_____1
491 Nov 21 . 62% Mar13 - 52% Jan ? - 11  4.30%-counv preferred 1954 ser..5¢
21% Jan 30 29% Apr 12 224 Feb 25%Jan 16  20Lh Centwy Fox Filmeeue——_3
.45% Apr: 27 18  Jun 11 163 Jan © 7017 Jan 14+ Twin Ciy-Rap Ttansit com._No par.
46 Apr.25 . 62 .Jun’.7 . 49 Jan 50 7 Jan »2» -.5%.: conv. prior. preJerred_____Jn
8 .Dec 6 , 14%Jan 18.. . 8 Jan.-2 . 10Y%Jan 10 Twin Coach:C0_:eo——uow—1.
25% Oct 25 35% Jun 18 26% Feb 30% Jan 18 - TXL Oil Corp:(The) i1

f

'

13% Feb 9 16% Mar 19 14 Jan 14'% Jan 4 ‘' Udylite- Corp (The e 4 *14 14
20% Nov 15 44 Mar 27 25% Jan 27Y% Jan 30 Underwood Corp ¢ —o____._.NO par 267 4 51 5 3¢ 25% 25%
5% Nov 15 8 Apr 23 5% T, .TY% Jan 17 Union. Asb & Rubber. Co. ] a1 5 Y 3% 5Ya b BZ 644 - 6%
31% Feb 10 47'% May 8 = 3533 Jan .11 Union. Bag<Camp Paper Corp._6% 4 3 Va . 3 % 33% 34
103Y% Jan 26 133% July 17 101, Feb - 115%.Jan 2. Union-Carbide & Carbon..__No par 1037 Y 345 3V, Y 101 /1 1023/
21 . Nov 29 28% Apr 2 21% Jan 23 . 23% Jin 11 ° ‘Union Cnem & Materinls Corp__.10 21%2 4 b B 21% & 21% 215
25% Dec 5 30 Jan 17 2614 Jan 27% Feb 1. [Union: Elec Co conunon.. --10 27% ; R i 34 3 271/2 275
92'2 Dec 27 112 Jan. 9 942 Jan ;100%2:Jan 21 | Preferred $4.50 series.. ; 97% W k 99 ? 98% 99 ‘/n
81% Oct 18 93 Jan 11 8035 Jan 82 Jan'24 Preferred $3.70 series._. .78 & *19 82
78 Nov 29 91 Feb 15 T€%s Jan : 791 Jan’ 2 Preferred $3.50 series. 1 76 ¢ 3 5 Y “1%2 812
83%2Nov 30 104 Jan 5 88 Feb .89 Jan 22 Preferred 84 sgries___ “88 : 88 8| . ’ 39 v2. B9 ‘88 92
52 Jan 10  65% Apr 2 533 Feb 7. 61 Jan 3 Umon O!1 of California_ o ‘.'4 56%2 54, 3 537 54%
28 ‘Oct 1 39% May 9 27%s Feb 31% Jan 8 Union- Pacific RR Co com p 28 g 275  28Y.
8% Dec 11 10Ys May 10 8y4-Jan 9 Jan 31 4% pon-cum preferred - 834 Y G i 8% 87
29 Oct 1 36 Apr 30 27%; Feb 3033 Jan 8 Union Tank Car Co.._- y 2814 s & A 3 . 28% 28V,
- —— e —~ o e 31 Feb 32Y; Jan 14 Union Twist Drill Co_.. /i 5 313% 4 4 3114 313,
61% May 25 962 Dec 17 80% Feb 90Y Jan ‘2 _United Aircraft Corp col 2 7 81%% Y Y 4 80%s 817,
113% Jan 23 166 Dec 18 141 Feb 152 ‘Jan 14 4% conv, preferred ___.__ 145 145 : 141 141
10342 Oct 10  121'2 Dec 18 ]ﬂﬂ”-» Feb 115 Jan 2 4% (ser of 1956) conv pfd._ Ya 110% 110%; ; g 1092 109%2
35% Jan 23 44%; Dec 17 3% Feb 43" Jan 4 Untited Air Lines Inco..... 3 34 34Ys 35’/u R 3 V; ‘31% 33
26 Nov 20 3294 Apr 20 28 2 Feb 29 Jan 10 .United Biscuit of America Yo 2 27Y2 3 X26%4 54 5 4 26ls 26V
93 Dec 17 107 Feb 24 96 Jan 97 Jan 23 $4.50 preferred_ o _..__ i < . »97 £ *97 99
207 Dec 14 28% Apr 9 19% Jan 21 Jan 4 United Roard & Carton Corp.....10 21 21 207 207
48% Jan 20 71% Mar 26 60 Feb 69% Jan 8 United Carbon Co..eeeeeee--NO par 5 5 50 Y 60% 607 5 i1 60 60

[SIN)
NPV RERDR R

United-Carr Fastener— s
45Y% Feh 1 - (Delaware) __. *43% X 14 ] 42 43!/,
5% Jan 11  United Cig-Whelan Stores com.__30c 5 Y g 4 474
’19 Jan 21 $3.50 convertible preferred. 100 7 % Y 9Y; : £ ’791/2
% Jan 30 -United Corp (Del) .. 5% . 67 55 ¥ . 5 - 6% 6_7
9’ Jan 9  United Dye & Chemical, P 5+ 52 5 " 634
35% Jan 11  United Electric Coal Cos Y 32V 2 s 327
167 Jan 11 United Engineering & Foundry.._.. g T 4 i 14*,/.;
47% Jan 9  United Fruit Co_. No par > 4 3 3 Y Ya 45V .-
34% Jan 25 United Gas Corp-- ---10 E 2 3 4 32%% 334 g s 33 %
373% Jan’ 7 United Gas Improvement Co___13% 5 365, 554 s 36 ’ 31
6% Jan 11 United Industrial Corp...- e 2 6 fy 8 ED 5%
15% Jan 9  United Merch & Mfrs Inc.. -1 Vi 14Ys
17s Jan’ 2  United Park City Mines Co (The)--l 3 4 1 9 2
36% Jan 14 U 8 & Foreign Securities—_______
28% Jan 8 U S Freight Co No pAr
58Y% Jan 11 U S Gypsum Co COMMON-eue——4 5 2 4 % 5
162 Jan 24 7% preferred 100 33 ©160 163 i
17% Jan 7 U S Hoffman Mach common__82%c 5 3 ; Y ) 127, 1275
36 Jan 7 5% class A preference __ -50 3] 5 3314 : 2 33:‘;, 334
165 Jan 8 U S Industries Inc common....._1 2 d 7/ ¥ F 5% 147 15
44Y; Jan 16 4%% preferred series Ao—_._._50 he . 54 vy °34Y, 46

41%2 Dec 27 62 Mar21 40 Jan
4% Feb 9 4% Jan 3 453 Jan
73Y Jan 23 82 May 4 78% Jan
6% Jun 20 7 Jan 3 6% Jan
6 Dec 14 23 Jan 5 6Ys Jan
21 Jan 17 36% Dec 18 31 Jan
13% Jun 8 16%s Aug 20 143 Feb
43% Dec 12 - 55 Mar § 44Y4 Jan
28% May 11 35 Aug 14 32% Jan
35% Jan 23 41 July 30 3653 Feb
5Y% Nov 27 514 Feb
14Y% Dec 12 1373 Feb
1% Dec 31 1% Feb
28Ys Jan 23 33% Feb
20% Aug 9 28%s Oct 24 237 Jan
52% Nov 29 71 Aug 2 52%2 Jan
5 Dec 3 181 Feb 1 156 Jan
22% July 19 11% Jan

44 Y4 July 20 33 Jan

19% Mar 22 147% Feb

42 Nov 15 49% Mar 16 43% Jan

D200 1 00 WY U1 O 1D €0 B B 1 30 NI e

N N
oA Ra®
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NEW, YORK STOCK. EXCHANGE STOCK RECORD: -

Range for Previous - N BTOCKS LOW AND HIGH SALE PRICES Sales for
Year 1956 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest Lowest Highest EXCHANGE Pay Feb. 4 Feb. 5 Feb. 6 Feb. 7 Feb. 8 Shares
2% Jan 11  36% Dec 14 33% Jan 10  37% Jan U 8 Lines Co common.— . —..1 25% 35% 35 337 34% ; 33% 337 9,700
6% Jun 15 9Y4 July 13 81y Jan 8% Jan 4% % preferred . ... --10 *gls “81% *8ly 8% 4 “8ly 814 ===
23V Jan 11 354 Aug 1 231y Feb 27% Jan U. 8 Pipe & Foundry COomee—_ -5 233 2 Ly 34 23% 23J 23Vs 23’ 10,200
611, Dec 28 70 Jan 6 63 Jan 662 Feb U S Piaying Card Co..... BRI 266 ;i 56514 : 66 2 i
321, Nov 29 517 July 18 33 Feb 35Y% Jan U 8 Plywood Corp cOmmon- .1 334 33 3% s 33% 15 5,000
813 Dec 31 9045 Mar 2 85 Jan 3%% preferred series A_..__100 246 1 8 *86
92 Dec 26 . 128 July 18 3% Y% prefecred series B._____100 *92i% { *90

'

Sonon

425 Nov 29
142%; Dec 26
1735 Dec 17
> 4
28
23
30
28
1
27
17
27
31

9

7

12

2317 Dec 20

70 - Dec .20
24% Nov 12

38Y, Feb
1274 Dec
25%g Nov

7 .Jan-
40%2 Dec

38Y% Jan
104 Dec
93 Oct &
85 Dec
87 Dec
46% Jan
28% Nov
10% Dec
144 Dec

74, Nov
13% Dec
29‘/2 Bep
64 Nov
12% Jan
13Y%4 Dec
95% Dec
10% July 6
15% Nov 23
18%2 Jan 27
40Y% Feb 9
37% Oct 1
35% Dec 20
252 Feb 9
22 Jan 3
19% Feb 8
234 Dec 26

30% Oct 1
44% Nov 26
20% Feb 18
25% Jan 3
26%z Jan 10
97 Nov 26
92 Dec 12
88 Dec 20
42% Jan 30
104 Mar 27
18% Jun
15% Dec
93 Dec
47 TFeb
68 Feb
58% Nov
17%2 Nov
26% Nov
507 Nov
82Y,; Dec
128%2 Jun

46 Jan
94 Sep
21% Jun 8
62  Aug 30
27% Dec 20
36%aFeb 1
99 Apr 10
9 Jan 23
26% Feb 16
30% Jan 30
12% Jan 23
69 Dec 17
14% Jan 4
4% Dec 26
20 Dec 31
30Y%s Sep 26
127 Oct 18
21% May 15
29% Oct 1
43% Dec 19
41% Jan 23
88Y2 Nov 29
159% Jan 25
83Y; Nov 30
7% Dec 31

26% May 24
24 Jan 19
83% Feb 8
20 Jan 16

26

67% Mar 14
170 Feo 1
197, Sep 17
7144 Sep 10
69 Mar 9
73%; Dec 31
169. Jan 20
9% Jan 16
38 Feb 10
14Ys Apr 23
10%2 Jan 9
99. Mar 23
1012 Aug 3
26% Aug 15
"85 Dec
39 Apr 6
167. Feb 24
29% Mar 12

827, Mar 29

26 Dec 14

55 s May 4
T4 Jan 3
37’/4 Apr 6
12%4 Nov 28
58%4 Mar 9
130  Feb 2
128  Feb 20
345 Mar 26
94'z Apr 24
3878 Apr 18
128 Jan 6
47% July 26
116 Feb 13
103  Feb 13
106 < Mar 6
103%2 Peb 17
79%% Nov 27
33% Jan 16
1234 Dec 31

-1494 Dec 27 -

83%Jan 3
14% Jan 9
33 Jan 6
75 Mar 20
20% Sep 7
177 Mar 12
106 - Feb 28
1212 Nov 7
20 Apr 30
29%4 Dec 26
49V, Aug 9
40% Jan 9
38Y; Mar 23
37% Aug 8
27 Mar 9
273% Dec 14
4Ys Apr 6

43% May 10
52Y% Feb 2
44 Dec 21
44'2 Dec 5
29  Mar 20
112% Jan 13
105 Mar 2
105 Jan 27
63 Apr 18
108 Jan 12
25% Dec 31
16% Dec -5
105% Feb 23
67 May 10
8212 July 20
86 May 9
22Y2 Mar 5
363% July 17
657 Mar 20
993% Jan 4
130 Feb 17

69% Dec 31

31% Jan 18
50% July 24
102 Jun 8
13% Apr 2
29% Mar 14
61 May 10
167% Apr 30
82Y Apr 30
19%2 Dec 5
10%s Jan 9
25% Jan 4

367 Feb 2T
50% Mar 19
60%2 Nov 15

99% Jan 24

216  Dec 13
98% Mar 9
10% Jan 4

34Y Ang 7
36%.Dec 12
13112 Dec 10

2973 Nov 28

41'% Feb
145 Jan
18 . Feb
5¢ Feb
57% Jan
597 Feb

145% Jan

174y Jan
34 < Jan
137 Jan

7% Jan
32 - Jan

6% Jan
1355 Jan
51%z Feb’
314y Jan
144 Jan
241y Feb
50  Jan
24 ¢ Jan

43 ' Feb
12%; Jan
251; Jan
11ty Jan
42%yJdan

78Y; Jan
20% Feb

109% Jan

421, Jan

105% Jan

881, Jan
85 Jan
69 Feb
291% Jan
117 Jan
14 - Jan

76% Jan
13% Jan
29% Jan
71" Jan
16% Feb
132 Jan
95  Jan
11% Jan
14 Feb
25% Feb

4721, Jan
3’75., Jan

359 Feb |

30 Jan
4% Jan
25% Jan
2% Jan

312 Jan
45% Jan
41% Jan
33%2 Feb
262 Jan

99Y% Jan
91 Jan
90 Jan
42 Jan

103 Jan

22% Jan
15% Jan

.91 Jan

50'2 Feb
73 Jan
56%; Jan
18%s Feb
27% Feb
53% Feb
83 Jan

129 - Feb

55% Feb
94 Feb
24% Jan
64 * Feb
27% Jan
46 Feb
99 Jan

11% Feb

27% Jan
48% Feb
14% Feb
72 Jan
18 Feb

434 Jan
187 Feb
30% Feb

7% Feb

27% Feb
32% Jan
102% Feb
28%s Feb

-

»
LN IWRRONNENNIONS

+ 117 Jan

BNOEUL KON

-

QeI 00 OW N TJWH®®U

49% Jan
156 Jan
19%2 Jan
64Y, Jan
61 Jan
73 Jan
155Ys Jan
18 Jan
36 - Jan
15% Feb

8 Jan
87 Jan

TV Jan
15 Jan
61 Jan
335 Feb
155 Feb
25" Jan
71 Jan
2543 Feb

50, Jan
1.4‘1 Jan
287 Jan
14%,; Jan
46% Jan

28% Jan
8112 Feb
25 Jan
120 Jan
45% Jan
110'2 Feb

-‘ 17- Jan

7  Jan
13% Jan

©30% Jan

74 Jan
18% Jan
15% Jan
953% Jan

12

16%2 Jan
287 Jan
467 Jan
38%g Jan
36% Jan
32 Jan
257 Jan
31% Jan

3 Jan

-

w
W e R QO W W NW

© 34Y%2 Jan
© 48'2 Jan

50 Jan

« 39%; Jan

27% Jan
103%; Feb
95 Jan
91 Jan
47 Jan
104 Jan
247, Jan
16 Jan
93 Jan
58" Jan
T4Ys Jan
63% Jan
20% Jan
307 Jan
58 Jan
89 Jan
129'2 Feb

N

NNNOC O B

693%; Jan
96% Jan
26‘/a Jan
682 Jan
28 Jan
50%.Jan
100%2 Jan
13% Jan
29Y% Jan
59 Jan
5% Jan
75 Jan3
191, Jan
57/5 Jan

(XS o
QWU DD D0 DUN O - NB SO

B R

88% Jan
8% Jan

30% Jan 1

- 35% Jan

123%2 Jan
28%s Jan

-0
00 N

-
—

U 8 Rubber Co common....cceeo._5

8% mnoncum 1st preferred...100

U. 8. shoe Corp

7% preferred . ... ceciee..50
U 8 Steel Corp common...... 16%
o 'Is% pre(erred -_.-..---100

7% noncumulstive pretened__25
United Stockyards COrp._.i..._..1
United Stores $4.20 toncu 2nd pid.5
: $6 conv--tible preferred
United -Wallpaper Inc com

Class B 2nd preferred..
Universal-Cyclops Steel Corp---..-x
Universal Leat Tebacco com_No par

8% preferred _ 100
Universal Pictures Co Ine com___l

4% % vpreferred __.. .. .

Utah Power & Light Co._

v

Vanadium Corp of Americé..u._..1
Van Norman Industries Inc....2.50
Van Raalte Co Inc
Vertientes- Cnmguey Bugar CO--G‘/:
Vick Ch Co
Vicks Shreve & Peacific Ry com.. 100
5% mnoncumulative preferred..100
Victor Chemical Works common....5
3% % preferred ... ---100
Va-Carolins Chemical com...No par
div partic' preferred....100

Virginia Elec & Power Co com._._10 -

$5 - preferred .
$4.04 preferred ._
$4.20 preferred ..

Virginian-Ry Co common_-_---zl
-. 6% pr

Vulean Materials Co' com

- 5% conyv preferred’ ... i.c..-16

w

‘Wabash RR 4% % preferred.___100
Waldorf System — ..e-_..NO

‘Wealgreen .Co cewacemaca- 1
Walker (Hiram) G ‘& W.._No par

WRIWOrth €0 wemeccmeccneaa2.60

Ward Baking Co common-.__.‘..-L
5% % 1

‘Wardell COrp e .

‘Ward Industries Corp__.

‘Warner Bros Pictures Inc. ;

‘Warner-Lambert ‘ Pharmaceutical__1

‘Washington Gas Light Co.__No par

Washlngton ‘Water Power__._.No psr

Wa Motor Co.

Wayne Knitting uuu-_-_.._--.a

Wayne Pump €Ol

Welbilt COrP w1

Wesson O1l & Bnowdrift com._2.50
4.8% preferred - -ceveee___.50
West Indies Sugar COTPoceceee_.l
West Kentucky Coal CO——--- ———
West Penn Electric Co.———______8
West Penn Power 4%% pfd___100
4.20% preferred serics B..__.100
4.10% preferred series C____100
West Va Pulp & Paper common..3
4% % preferred ———-100
‘Western Afr Lines Inc__._._
Western Auto Supply Co com
4.807% preferred -
Western Maryland Ry com._No p
4% noncum 2nd preferred._..100
Western Pacific RR common.No pnr
Western Union Telegraph______2.50
Westinghouse Air Brake ...____1¢
Westinghouse Electric common_1214
3.80% preferred serles B...-100
Wheeling & Lake Erie Ry_....-100

Wheeling Steel Corp common.._10
$5 preferred : No par
Whirlpool-Seeger Corp. common.-_5
4% % conv preferred —______. --80
White Dental Mfg (The 8 8)__.20
White Motor Co commoD e eo-_1
5% % preferred —— .e__.100
White Sewing Machine common__1
Prior preference meewe——eeme--20

Windsor Industries Inc_
Winn-Dixie Stores Inc....

- Wisconsin Elec Power Co com.

6% preferred 1
Wisconsin Public Service Corp__1¢
0

:Woodward Iron Co

Woolworth (F W) COmcemee
Worthington Corp common.
Prior preferred 4%:% serfes__
Prior pfd 4% % conv serles_100
Wrigley (Wm) Jr (Del).___No par

. Wyandotte Worsted COmma___8

Y

i’ale & Towne Mifg Co.

.Young (L A) Spring & Wire_

Youngstown Sheet & Tube___No par
Youngstown Steel Door......_No par

4

43'%
153
18'%

56

59%%

v126%2

55%;
94,
24%
62
»28
4672
100%,
11%
28Yg
53%

417 10,200
152%

18%

5412

101 Julyao 141’/4.7811 3 G214 Feb 6 10374 Jan 3 Zeulm Radio Curp___.____Nopar 051y 96 9234 9514 921, 934 2 1 9312 &5 3,700

m\idc.r?dm ;“S(‘“‘;lk‘;fis’r“‘- 23; 10 s2les on this day. iIn recelvershlp, or oetmon has b6en filed for the company’s reorganization. a Deferred delivery. rCasb valie. wd When distributed. x Ex-

gitized for FRASER
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Bond Record «« Newv-nYork Stock Exchange

FRIDAY — WEEKLY — YEARLY

The itglic letters in the column headed ‘‘Interest Peried” indicate in each case the month when the bonds mature.
Figures after decimal point represent one or more 32nds of a point.

. LOW AND HIGH SALE PRICES
Range for Previous GOVERNMENT BONDS - Monday Tuesday Wednesday Thursday Friday Sales for
Year 1956 Range Since Jan. 1 NEW YORK STOCK © Feb. 4 Feb. 5 Feb. 6 Feb. 7 Feb. 8 the Week
Lowest Highest Lowest Highest EXCHANGE Low High Low Migh Low High Low High Low iligh Bonds ($)
8 Dec 17 98 Dec 1 Treasury 3Vs ___1978 1983 *99.24 100 *100 100.8 #100.12-100.20  *100.29 10y..d *100.16 100.»4
o, Treasury 3s __ .39 *94.24 95 *95.4  95.12 295.18 95.24 #935.24 96 - %0516
Treasury 2%s = © O %97.16 97.22 #97.26 97.30 #97.24  97.30 #97.30 98.4 ‘9£i2
Treasury 2%s s 100.9 *100.6 100.10 *100.8 100.12  *100.10 10J.14 #100.10
Treasury 23s -1960-1965 ;i 100.24 *100.18 L2 #100.16 100.24  *100.24 ©100.24
Treasury 2% dr 1957-1958 3 99.9 “99.9 b “09.9 99.11 %99.10 9, *99.9
Treasury 2%s -Dec 15 1958 & 98.24 *98.25 .2 “98.25 98.27 *98.26 193 *98.26
Treasury 2'25 1961 s 96.8 *96.10 i *96.10 o *96.14 " %95.20
‘Treasury 2Y:s -1962-1967 . 93.20 - ©¢93.22 f *04 5 94,12 5 *94.18
Treasury 2'zs Aug 15 1963 3. 95.12 *95.14 s *95.14
Treasury 2%s -.~1963-1968 . 92.26 *92.28 93. *93.4
Treasury 2'»s : " 928 “92.8 3 *92.14
Treasury 2'%s 91. 92.6 “92.6 “92,12
Treasury 2s ‘ s 92.4 *02.4 #92.10
Treasury 2%s L 1966 1971 g 92 7" Vw9 1 : *92.4 32 93.
Treasury 2%2s _ ! § 91.26 *91.30 2 292 ;i 49212
Treasury 2'2s Sept 1967-1972 . 91.22 91,24 -9: “91,24 *92.4
Treasury 2'es -Dec 1967-1972 © . 91.24 ©91.28 y 92 2. v %9210
Treasury 2%s .2 98.6 *98.2 #98.2 A “98.2
‘Treasury 2%s 2 98.26 *98.27 .‘ #98.28 98. *98.29
Treasury 2Ys 5 . 97.6 “97.6 7 97.7 *97.10
Treasury 2Ys 9-196: ». *95.2  95.6 *95.4 *05.12
Treasury 2Ys 96! o $ #05.4 3. #95.6 “95,14
“ Treasury 2‘/33 5 3. 96 *96.6 5. *96.6 ¢ '. y “96.12
International Bank for
Reconstruction & Development
89 : 90.24F b 25-year 3s .. ~July 15 1972 .24 90.24 >89 ¢ *89 *90
Dec 97.20 Mar 90  Feb 25-year 577 90 - 90 *88 88 =89
99.28 Jan 101.16 Feb . . 30-year 89 *87 “87 =88
10116 Jan - 9  101.16 Jan 23-year = g 7 ©91 93 °91 *91 3 %91
102.16 Jan 102.16 Jan 19-year _Oct 15 1971 06 917 *96 “96.8 % *96.16
100.8 May 103.4 Feb = I I— 10 S, 15-year 3's . J 1 1969 104.24 104.24 *194.8 4,24 #104.16 *104.24
20-year 11977 “96.16 97.16 *96.16 16 ?96.16 #96.16
fi5-year 2 e _Sept 151959 *98 99 “98 “98 9 *98 99
13%s Oct 1 1958 *100.16 101 -*100.16 *100.16 #100.16 101
Serial bonds of 1950 y
—-due Feb 15 1957 *99.8 100" *99.8 £99.8 %99.8 100
_due Feb 15 1958 ©97.16 98.16 “97.16 *97.16 3 *97.16 98.16
—-due Feb 15 1959 = *96.16 97.16 “96.16 *96.16 ; *96.16 97.16
due Feb 15 1960 #94.16 95.16 “94.16 ‘)5 16 *91.16 3 *94.16 95.16
due Feb 15 1961 “03.16 94.16 #93.16 94.16 *93.16 4 *93.16 94.16
= due Feb 15 1962 *92,16 93.16° *92.16 93.1h *53.16 e *92.16 93.15

“Bid and asked price. No sales transacted this day. {This issue ha t t been admitted to Stock Exchange dealings, jTreasury 2339 due 1959, optional 1956, entire issue called on Sept: 15 at par.
a Odd lot transactions. e Cash sale. rReglstered bon¥1 transactions. has not as ye d d to 8 ® o P

91.12 Dec
91.3 Nov
90.12 Dec”
90.26 Nov

R I O I TR O T I O O O O T A T

RANGE FOR WEEK ENDED FEBRUARY 3§
N B Friday  Week's Range Friday Weck’s Range
BONDS Interest Last or Frlduy’sg Bonds Ra~~~Stnge BONDS Interest Last or Friday’s Bonds Range Since
New York Stock Exchange Period  Sale Price Bid & Asked Sold Jan.1 New York Stock Lxchange Period  Sale Price Bid & Asked Sold
Low High No. Low awgh Low High No.
: Brazil (continued)— .

== 3%s series No. 18_ —-June-Dec k 96

3%s series No, 19. ~June-Dec ~ 94

Territorial Issue—
Panama Canal 3s 1961.. --Quar-June #103 104
New York City

Transit Unification Issue— . . 3%s seriee No. 20. . ~June-Dec
3%- Corporate Stock 1980 Juie-De: 9634 95 - 963 - 5 e i 345 series NO! 21 - June-Dec

413948 ‘serie§’ Nolt2 ~June-Dec
-~ 3%s series No. _June-Dce
3%s serieg No.~ ~June-Deg-" ¢
33%s series 3 -June-De¢
3%s series 5 _June-Dec
. o o 5 e 3%s .series Ni ~June-Dec
X g 3%s..5eries . ~June-Decy
Foreign Securities W et
- 3%s series _June-Dec¢"
Caldas (Dept of) 30- -yr B3ssL8 s _Jan-July
. Canada (Dominjon of) 2%4s 1974 *._Mar-Sept

£ 25-year 2%s 1675 —-Mar-Sept
ERTHEIM O Caucz Val (Dept of) 30-yr 3s s f bds 1978 _Jan-July
. §4Chile (Republic) externul s { 7s 1942___May-Nov
Telephone Members New' York Stock Exchange Teletype

§4T7s assented 1942 -May-Nov
AExternal sinking fund €s 1960..
REctor 2-2300 120 Broadway, New York NY 1-1693° 465 assented 1960
. AExternal sinking fund 6s Feb 1§
£.6s assented Feb 1961
) “ LRy external sinking fund 6s Jan 1:’)61__jan—‘.;u}y
Foreign Government and Municipal * £6s assented Jan 1961 P an- :,ly
Agricultural Mortguge Bank (Columbia)— Aixé:r::slc:g:]{llgip??gefs Sept 15! ”—-_ﬁ:;_gcgg
s‘AGuaramecd sinking fund 6s 1947 Feb-Aug - AExternal sinking fund €s 1962- N
AksA?lunr?ﬁtiee% slnkirng fund 6s 1948. April-Oct £63 assented 1962
ershus ngdom of Norway) 4s 1968___Mar-Sep . - o 573 ~May=N
§AAntioquia  (Dept) collateral 7s A 1945._Jan-July . A%‘g:r::;e:it:ﬁmf%g““d Gs 196 "%Z%_ggz
§AExternal sinking fund 7s ser B 1945.._Jan-July - Extl slnic fund $ bonds 3s 1293._ .June-Dec
§ AExternal sinking fund s ser C 1946__Jan-July AChile ‘Mortgage Bank 6Y2s 1957 June-Dec
§ AExternal sinking fund 7s ser D 1945__Jan-July A6Y%s assented 1957. June-Dec
AExternal sinking fund 7s 1st ser 1957_April-Ocl 63:s assented 1961___._ June-Dec
4External sec sink fd 7s 2nd ser 1957_April-Oct : . Ac,l,a'"mged sinking tund 6s 1961_ April-Oct
AExternal sec sink fd 7s 3rd ser 1957__April-Oct i s . £8s assented 1961 April-Oct
30-year 38 8 f $ honds 1978 Jan-July 2 5 : 5 504 : AGuaranteed sinking fund 65 196 -May-Nov
Australia. (Fommguwealth of)— i ' 265 assented 1962 ~May-Nov
10-year 3%s 1957 ~~Juie-Dee 9 9% AChilean Consol Municipal 7s 1960 Mar-Sept
ks s o -IED. R 2 £ assented 1960 Mar-Sept
1s:y§:§ g;,/“ 11323 Aune-Dee - % 3 90% & AChinese (Hukuang Ryl 5s 1951 _June-Dec
ls-year 33 'i 1969 93 : p : : §4Cologne (City of) 6'2s 1950-. Mar-Sept
15-year U/‘ 1971 Dee & 2 AColombia (Rep of) 6s of 1928 Oct 1961_April-Oct
§ABa)\v'aria tFiee State) 6'2s 1945 _____ Feb-Aug . __ e _; 165 265 2‘ 11?‘217 "?3 ff’g},uar bonds 19 il:;:l-_.lou:g
Belgium (Kingdcm of) extl loan 4s 1964._June-Dec /1 Vs 7 98 o . Jg exb BN e i 3 6 IArm‘l-OCt
4Berlin (City o) 65 1958 s ; =

§A6%s external loan 1950__
§4Brazil (U 8 of) external 8s 1941____
Stamped pursuant to Plan A (interest
AE :educled 10 -3.5%) 1978__.._ _._____June-D-c
xternal s f 6125 of 1926 due 1957____April-Oct o
Stamped pursuant to Plan A (interest gg&?&:g:‘:& ((2§Ettelu—”
reduced to 3.375%) 1979 -April-Oct 5 SLamped assented (interest reduced to
AExternal s f 6125 of 1927 due ----April-Oct : 6.:) extended to 1960 ~-April-Oct
Stamped pursuant to Plan A (interest el 8 :
reduced to 3.375%) 1979. ---April-Oct
§A%Ts (Central! Ry) 1952______ -June-Dec
Stamped pursuant to Plan A (interest
reduced to 3.5%) 1978 June-Dec
5% funding bonds of 1931 due 1951

Stamped pursuant to Plan A (interest . b
el it (o P N et . A FOREIGN SECURITIES
External dollar bonds of 1944 ( — .

3%s series No. 1__ e ~~—.--June-Dec

3%s series No. _June-Dec ] ¢ ¢ FIRM TRADING MARKETS
3%s series No. _June-Dec g 7 ] i
33%4s series No. _June-Dec

S5 e 30 s o 4_ - CARL MARES & (CO. INC.

§ACosta Rica (Republic of) 7s 1951

3s ref $ bonds 1953 due 1972_.___
Cuba (Republic of). 4%s external 1977 _June-Dec
3s 1978__. _Jan-July

|
For Financial Institutions

3};45 series No. - -
Si4s series No : : e O FOREIGN SECURITIES SPECIALISTS
3%s series No.

33%s series No. iy e ¢ 1y 92% ‘ 50 Broad St., New York 4. N. Y.

3%s series No.

3:'/ i No. “—-’»' / 77,— i

3%s serics No. ,,-9 T o . | Telephone HAnover 2-0050 Teletype NY 1-971
3%4s series No.
3%4s series No.

FOI LOOtLules see page 31

itized for FRASER
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NEW YORK STOCK EXCHANGE BOND- RECORD

K ENDED -FEBRUARY 8
. ) v wkcs - RANGE FOR WEE! N . R ot . r{”" Week’s Range
i l‘l, o § nteres ast or Friday’s Bonds
New York gtoNe:) Esxelnnn l'l"el':::l‘ Bale r.ru.‘ ;lrdl:l::{:d .i!'u’:. Rm;::fllncﬂ New Yerk Stock Exchange Verlod  Balekrics Bid & Asked Hold.

The Commercial ‘and Financial Chronicle . ., Monday, February 1 1, 1951

Range Since
Jan.1*

TR R AT

Denmark (Kingdom of) extl 4%s 1962...4pril-Oct
Halvador (Republic of) —
.131,53 extl '(f gouar bonds Jan 1 1976...Jan-July
3s extl s f dollar bonds Jan 1 1976______Jan-July
AEstonia (Republic off) 78 1967..ceeca..Jan-July
§AFrankfort on Main 6%S 1953 —weewmn-May-Nov
4%s sinking fund 1973 —ee—May-Noy
@German (Federal Republic of)—
External loan of 1924
545 dollar bonds 1969-....~mmmme—--April-Oct
3s dollar bonds 1972 —m e e APFil-Oct
10-year bonds of 1936
3s conv & fund issue 1953 due 1963.__Jan-July
Prussian Conversion 1953 issue—
4s dollar bonds 1972, SRS — V) 20 . }
International loan of 1930—
58 dollar bonds 1980.... .. cueee___June-Deo
3s dollar bonds 1972 .. ._.____June-Deg
Qerman (extl loan 1924 Dawes loan)—
—me-APril-Och
(Young loan)—
5%28 loan 1930 due 1965 cemeee.____June-Des
QGreek Government—
ATs part paid 1964
A6s part pald 1968. &
§AHamburg (State of) 6s 1946..
Cony & funding 4',s 1966_.__
Heldelberg (City of) ext 7428 195
Helsingfors (City) external 6's 1960........ . April-Oct
Italian (Republic) ext s f 3 1977 ... __Jan-July
Italian Credit Consortium for Public Worls
30-year gtd ext s f 3s & L) [ RS
§A7s series B 1047, e s minmn s M AT B OPY
Italian Public Utility Institute—
30-yr gtd ext s f 3s 1977.
§AExternal 7s 1952__
$ATtaly (Kingdom of) 7
Japanese (Imperial Govt)—
A6Y25 extl loan of '24 1954_____ ——eeme-.Feb-Aug
8'28 due 1954 extended to 1964. -Feb-hug
A5%s extl loan of '30 1965 -May~Nov
5%s due 1965 extended to 1975 ~ .-May-Noy
AJugoslavia (State Mtge Bank) 75 1957 Avril-Oct
AMedellin _(Colombia) 6%s 1954._
30-year 3s s f $ bonds 1978 ~Jan-July
Mexican Irrigalion—
§84%s assented (1922 agreement) 1943__May-Nog
A’IIAU/zs smaél 1943
ew assented (1942 agreem’t 58.Jan-Jul,
ASmall 1963 o ) 1Sdunity
Mexico (kepublic of)—
$458 of 1899 due 1945____.____._______ Quar-Jan
§ALarge
§ASmall -
§A5s assented (1922 agreem’t) 1945.Quar-Jan
$4Large _
§A8mall
AS5s new assen
ALlarge ..
ABmall ___
Ads of 1904 (assented to 1922 agree't) g
due 1954 ~~-June-Deg
A45 new as:
$A4s of 1910
ment) 1945
§a8mall __
A4s new asse
ASmall

May-Nov

~Jan-July
s S UL €~ DU G

agreement) 1933 __
§A8imall
£6s new assented 1942 agree
lAuuAsn('é}: "ot
an (Clty of) 6%s 1952 _____ . Ar-i o
Minas Geraes (State)— il
ABecured extl sinking fund 6%s 1958.._Mar-Sept
Btamped pursuant to Plan A (Interest
reduced to 2.125%) 2008 Mar-Seps
ABecured extl sink fund 6Y28 1959_..__Mar-Sept
Bt:népeddplirsu;rlxgstqz Plan A" (interest
educed to 2, ) 2008 _.___. ~mnMar-S,
Netherlands (Kingdom of) 3%s 1957.__._May-t\?g:
Norway (Kingdom of)— .
External sinking fund old 4Y%s 1v65..__April-Oct
4%3 8 { extl loan new 1965
48 sinking fund external loan 1963_
3%s sinking fund external 1957__
Muynicipal Bank extl sink fund 53
$ANuremberg (City of) 6s 1952
©Orlental DevelopmentCo Ltd—
§A6s extl loan (30-yr) 1953

~emee-Mar-Sept
—=cme-Mar-Sept

ABYs extl loan (30- ~--May-Nop

8%s due 1958 extended to 1968..._ -May-Nog
#APernambuco (State 01) 73 1947_____._Mar-Sept
8tamped pursuant to Plan A (interest
reduced to 2.125%) 2008 Mar-Sept
APeru (Republic of) external s 1959__._Mar-Sept
ANat loan extl s { 6s 1st “series1960-_June-Dec
ANat loan extl s f g 2nd series 1961._April-Oct
#APoland (Republic of) gold 8s 1940. -April-Oct
Ad4'%s assented 1958 -April-Oct
§4Btabllization loan sink fund 7s 1947__April-Oct
A4Yss assented 1968 -April-Qct
lAA‘E:/xternnl slndkl?g fund gold 8s ..Jan-July
25 assente 963 e JaD-JU
Porto Alegre (City of)— S
85 1961 stamped pursuant to Plan A
(Interest reduced to 2.375%) 2001_._.Jan-July
T%s 1966 stamped pursuant to Plan A
(Interest reduced to 2.25%) 2008 Jan-July
APrussia (Free State) 6'%s ('26 loan) '51_.Mar-Sept
ABs 3 £ gold extl ('27 loan) 1952__
1ARhine-Maine-Danube 7s 1950.___
BARIo de Janeiro (City of) 85 1946._
Btamped pursuant to Pla
reduced to 2.375%) 2001
§AExternal secured 6%s 1953..._
Btamped pursuant to Plan A (interest
reduced to 2%) 2012---_--___-_Feb-4ua
o Grande do Sul (State 0of)—
§A8s external lo ~-April-Oct
St
TN April-Oct
--~-June-De
Btamped pursuant to Plan A (interest ¢
reduced to 2% 2012 June-Deo
A8 external loan of 1926 due 1966..__May-Noo
Stamped pursuant to Plan A (interest
reduced to 2.25%) 2004 -June-Dee
Y8 1987 stamped pursuant to Plan A
(Interest reduced to 2.25% 2004
EARome (City of) 6.5 1952
Ra8s0 Paulo (City) 8s 1952. . s
Btamped purspant to Plan (interest
reduced to 2.375%) 2001 .._______May-Nop
AB%s extl secured sinking fund 1957.__May-Noy
Btamped pursuant to Plan A (interest
reduced to 2%) 2012
8an Paulo (State of)—.
u“l:t:ie s;ameged pursuant to Plan A
erest reduced to 2.5%) 1899______ -
$48s external 1950 1_- __--:g:;:vﬁi;
Btamped pursuant to Plan erest
reduced to 2.5%) 1999_________ —--Jan-July

June-Deg

—-Jan-July~

Low High No. Low . High

100 100 1 99% 100%

82 T2Y%- 52
70 70

-

’~7€|7h :..
97% 98
65 .
8044
10
87%: 881,
65Y 6544

133 133%

11944120
“15%2 164
15 15
9% 19%

#100% 102
59 604
58Y; 59

°115 __

61

2190 - . 3 2 19114
102" 103 3 103 -

*170%

98 ¢ 6 - 100
131, . 15
- b

9% 497 ' h 299

ij?h

“18% . Iy 16%
*181; 18%
*18%s 189

$13% 13%

173, 18 V- 17% 17%

»17%; s+
20% 20Y% ; 20% 20%
#3015, 2 s
220143 N 17% 17%
‘112 1142 1144

LIV 1 43 .43
72 72..° 92

4% 443, . 43 | 44%,
2994, 100 Yy ©93% 99353

101 101 99%2 101
9875 98% 9845 99V,
991y Gyay > 9913100
2991, 9745, 99V
*9912°101 : 915 9914

— i1 9951

*162 .
“9T4, 98Y, 5 97
#1590, i o v,
*95 98 s : 947
“66 75 . .6 67

39 39

*78 - 82

8% 18y,
2175 84

201

*20

26%%

197

-AWarsaw (Oity) “external - 7s 1958

“Alabama Grét Bouthern

Atlaatic Coast Line RR 425 A .1964

San Paulo (State of) continued—
.7s external water loan 13,6
sSiamped pursuant to Plan A-(interest
reduced to 2.25%) 2004___
A@s external dollar loan 1963__
Stamped pursuant to Plan A te:
reduced to 2%) 2012_____ TN
Serbs Croats & Blovenes «Kingdom)—
A8s secured external 1962 ~-May-Nov
AfTs serles. B secured external 1962_____B3ay-Nov
- fihinyetsu Electric Power -Co. Ltd. .
§A6%s 1st mtge's £ 1952_____
8%s due 1952 extended .to 1962_
vaBilesis - (Prov.of) external” 7s. 1958. June-Dec
Adlas ted- 1958 &, : June-D=¢
“Bouth- ‘Africa (Union of)- 4%s 1965......June-Deg
~Tatwan Electric Power Co Lia

Mar-Sept

~Jan-July
———--Jan-July

~~June-Dec
~June-Dec

—=--Jan-July
——Jdan-July

<-April-Oct

ABxternal sinking fund 6s 1960-
& RExternal sinking fund 6s 1964_ --May-Nov
-3%s-48-4Ys (dollar bond of 19377— 2
- External readj t 1979, May-Nov
External conversion 1979___:_______Muy-Nov
3%8-4%3-4 ;s external.conversion 1978_June-Dee
4s-4Ys-4Y28 external readjustments 1978_Feb-Aug
3%s - external readjustment 1984 ~Jan-July

Valle Del Cauca See Cauca Valley (Dept of)

AdYs-assented 1958 _-Feb-Aug
AYokohams (City of)6s of ‘26 1961____-June-Dec
#s due 1961 extended to 1971 June-Dec

18%

Low High No, Low awgh.

“87 92

*38 o

13'2 14
13% 14~

*175

101% 1015
“22Y 25
19 19
" 95% -95%

*164 - __
*921y 9513
*163

182

997 994 487 ¢ 99 S

91%2 9213
*90 s
*88% . .

924, 9234
*19% .

23 24

1875 18'%
*179 =

98 98

ks _RAILROAD AND 'INDUSTRIAL COMPANIES X

May-Noy
~=Jan-July

1st mortgage 3Yss 1984 -Mar-Sept

- Albany. - & Busquehanna RR 4Y.8.1975_.__April-Oct

Aldens Inc 4%s conv subord debs 1970___Mar-Sept
“#Meghany Corp -dehs 5s ser “A 1962___..___Mauay-Nov
Allegheny Ludlum ‘Steel Corp—

4s- conv subord debs 1981 -—-Apr-Oct
Allegheny & Western 1st gtd 4s 1998 ~April-Oct
Allled Chemical & Dye:3%s debs 1973...__April-Oct

. Aluminum Co of America, 3%8 1964

7~ s f dehentures 1979___________
4%s sinking fund dcbentures 1982_
Aluusoum Co-of Canada Lid 37%s 1940,
American  Alrlines 3s debentures 1966_.__June-Dec
American Bosch Corp 3%s s f debs 1964__May-Nov
American & Foreign Power deb 55 2030_._Mar-Sept

4.808 junior debentures 1887 Jan-June
American. Machine & Foundry Co.—

4%s subord conv. debs 1981._._________ Jan-July
American Telephone & Telegraph Co—
. 3%s deb 980.

April-Oct.
Jan-July

. 3%s debentures .1982__
2%s debentures 1987_-__
3%s d es 1973
3%s deb es 1971
3Y.8 ‘debentures 1984
3%s conv debs 1967..- ~April-Oct
3%s  debentures - 1990 _..__ ——van-J Uty
American Tobacco Co debentures 3s 1962__April-Oct
3s. deb es . 1969 April-Oct
3%as. deb es 19717. Feb-Aug
.Anglo-Lautaro Nitrate Corp 4s 1960_.
Anheuser-Busch .Inc 3%s debs 2977
Ann Arbor first gold.4s July 1995_
A P W Products. Co 5s 1966__
Armour & Co 5s-inc sub deb e
.Asrociates Investment 3%s debs 1962_
‘4%28 debentures 1976
Atchison Topeka & Santa Fe. ’
~Gleneral 45 1995 ~April-Oct
Stamped 4s July 1 1995_ _May-Nov
Atlanta & Charl Air Line Ry 3%s 196! -May-Noy
~June-Dec

——-June-Dec
June-Dec
Feb-Aug
Mar-Sept

~April-Oct
~Quar-Jan,
~April-Oct

QGen mortgage 45 ser A 1980_
. Gen mtge 4%s ser C-1972___.
QGeneral mtge 3%s series D 1980__
Atlantic Refining 2%s dcbentures 1966.._.
Yes d es 1978 £

Jan-July

e i -B
Baltimore ‘& Ohifo RR — .- .
. 1st cons mige 3%s ser A 1970.._____.__Feb-Aug
1st cons mtge 45 ser' B 1980__.
1st cons-mtge 4Ys ser C 1995

Baltimore Gas & . Electric Co—
1st & ref M 3s series Z 1989_
18t ref mtge 8 f 3%s 1990 -Jun-Dec

Bell Telephone. of Pa 5s seriestC __-April-Oct

Beneficial Industrial Loan 2Ys -debs 1961_May-Nov

ABerlin- City Electric 6s 1955 April-Oct
§A6Y%s 3 1 deb June-Dec
AfY%s s f debentures 1959 Feb-Aug

Bethlehem ' Steel Corp—

es 1951_

-Jan-July
-May-Nov
Jan-July
es 1 ‘May-Nov
Borden (The) Co 2%s Mar-Sept
Boston & Maine RR— .
PFirst mortgage 55 series AC 1967__.__ _-Mar-Sept
«Pirst ‘mortgage 4%s serles. JJ 1961
PFirst ‘mortgage 4s series RR- 1960_
Alnc mortgage 4%s series A July
Bristol-Myers Co 3s debentures 1968 April-Oct
Brooklyn Union Gas gen mtge 2%s 1976_Jan-July
1st mortgage 3s 1980
Brown 8hoe Co 3%s debs 1971__
Buffalo Niagara Elec first mtge 2%s 1975._May-Nov
Butffalo Rochester & Pittsburgh Ry— i
Stamped modified 4l%s 1957
Burroughs Corp—
4%s conv subord debs 1981_
Bush Terminal Buildings 55 gtd
ABs general mtge income 1982

May-Nov

June-Dec¢
A, ril-Oct
Jan-July

Oslifornia Electric Power {irst 3s 1976_.__June-Dec
Oalifornia Oregon Power 3Y;s 1974 ~--May-Nov
Oanada Southern consol gtd 58 A 1962____Anril-Oct
Canadian National Ry gtd 432s 1957 Jan-July
Oanad’an Pacific Ry—
' 4% consol debenture (perpetual).__ _Jan-July
Oarolina Clinchfield & Ohio 45 1965______ Mar-Sent
-Osrthage & Adirondack Ry l4s 1981______ June-Dec
Osse (J I) Co 3%s debs 1978____ —--Feb-Aug
Oelanese Corp 3s debentures 1965 April-Oct
3158 deb es 1976 -April-Qct

Feb-Aug -

—--April-Oct -

~~-Jan-July p

113
97
88Y,
91

105

100

89
80

110%

83%%

658

104 !

102
925

90 __
. o4
97
841% 85
993 99%;

112%2 113%
+*73% 76
97Ys . 975,
977, 98Y4
90% 91
1042 105
9975 100
“89 © 91
89 8973 1 90%
9% 80Y Ya  80%

110% 113" : 118‘/;

“83% 81 84
8745 887 Y 8834
80 81 . - 81
83% % s 831,
82% ] 821z,
96's - 5 35 9634
8944 5
9074

© 961n
101% 101%4

104 105 g 105 Y4
105 . 17100 | 102%
2102

92%

98Y,

923,

92V,

93,

117
101% 101'%s
92 92

*82 90

“85 -

1017510274

104 1C4.. 1044

1007, 1011} '3 102
99'2 100 5 100
%63 ¢ __ s © 85

¥ %9 q 79
86  BH'e 86%s
°80 813, . - 80

gitized for FRASER
tR://fraser.stlovisfed.Qua/ . ... ..




Volume 185 Number 3611 ... The Commercial and Financial Chronicle

<. “NEW-YORK STOCK EXCHANGE BOND RECORD

RANGE FOR ‘WEEK ENDED FEBRUARY §

(141) 29

Woek’s
Last . or Friday's
Peried - Sale Pries  Bid & Asked

Low High

Friday = Week's mnk.. -
Last. . or Friday’s
Bale Price Bid & Asked

ONDS ° -, Imterest

. B
BONDS Interest New Yeork Stock Exchange J

* WNew Yeork Stock Exchange Period
‘- Oentral of Georgia Ry—

Bonds . RangeSince -
Bold Jan. 1

Pirst mortgage 4s Series A 1995 . ___Jan-July
AGen mortgage 4%s series A Jan 1 2020_.__May
AGen mortgage 4'2s series B Jan 1 2020-.._May
Central RR Co of N J 3%s 1987 Jan-July
Oentral New York Power 35 1974 .__April-Oct
Oentral Pacific Ry Co—
Pirst and refund 3'2s serles A 1974
Firet mortgage 3%s series B 1968__
Ohampion Paper & Fibre deb 3s 1965. -Jan-July
3%s debentures 1981 ~Jan-July
Chesapenke & Chio Ry General 4%s 1992 Mar-Sept
atcruud 80U impt M 342s bcries D 1Y¥6._May-Nov
Refund and impt M 3%s series E 1996__Feb-Aug
Refund and impt M 37%s series H 1973__June-Dec
R & A div first consol gold 4s 1989. -Jan-July
Becond consolidated gold 4s 1989______Jan-July
Ohicago Burlington & Quincy RR—
General 45 1958 5 Mar-3ept
Pirst and refunding mortgage 3%s 1985__Feb-Aug
First and retunding mortgage 27%s 1970__Feb-Aug
1st & ref mtge 3s 1990 - _____Feb-Aug
Ohicago & Eastern Ill RR—
¢ A General mortgage inc conv 58 1997
First mortgage 3%s series B 1985
bs income debs Jan 2054,
Ohicago & Erie 1st gold 5s 1982___
Ohicago Great Weslern-4s ser A 1988_
AGeneral inc mtge 4%s Jan 1 2038________Apr{}
Ohicago Indianapolis & Louisville Ry—
Alst mortgage 4s iuc series A Jan 1983..._April
A2nd mortgage 4%s inc ser A Jan 2003-___Apri]
Chicago Milwaukee St. Paul & Pacific RR—
First mortgage 4s series A 1994 Jan-July
General mortgage 4%s inc ser A Jan 2019__April
4%s5 conv increased series B Jan 1 2044_-__Apri
6s Inc debs ser ‘A Jan 1 2055 e Mar-Sept
Ohicago & North Western Ry—
Becond ma.:tgage conv inc 4%s Jan 1 1999__April
First mo:wgage 3s series B 1989_________Jan-July
Ohicago R/ick Island & Pacific RR—
1st mtge 2%s ser A 1980 e memJdan=July
4%s income debs 1995 oo —————_Mar-Sept
Ohicago Terre Haute & Southeastern Ry—
First and refunding mtge 2%s-4Ys 1994_Jan-July
Income 2%s-4Ys. 1994 ..
Ohicago Union Station—
First mortgage 3lss serles F 1963__
First mortgage 27%s series G 1963__
Chicago & Western Indiana RR Co—
1st coll trust mtge 43ss ser A 1982.___May-Nov
Olincinnati Gas & Elec 1st mtge 2%s 1975_April-Oct
First mortgage 2%s 1878__ Jan-July
Oincinnati Union Terminal—"
PFirst mortgage gtd 3%s series E 1969___Feb-Aug
Flist mortgage 2%s series G 1974 _Feb-Aug
O I T Financial Corp 2%s 1959_ April-Oct
48 debentures 1960.._. ~Jan-July
3%s debentures 1970 Mir-Sept
4Yss dcbentures 1971__ -Apr-Oct

Feb-4ug
-Feb-Aug

-.Jan-July
_-Je._n-.luly

. City Ice & Fuel 2%s debentures 1966

City Investing Co 4s vebentures 1961._....

! QOleveland Cincinnati Giic & St Louis Ry— i
General gold 4s 1993_ June-Deo
General 55 series B ‘1 & --June-Dec
Refunding and impt 4%zs series E 1977_.Jan<July
Cincinnati Wab & Mich Div 1st 4s 1991__Jan-July
8t Louis Division first coll trust 4s 1990_May-Nov

. Oleveland Electric Illuminating 3s 1970.__Jan-July
First mortgage 3s 1982____ ~-June-Dec
First mortgage 2%s 1985
First mortgage 39as 1986
First mortgage 3s 1939__

Mleveland Short Line first et

: Celeredo Fucl & Iron Coip—

4%s ser A s f conv deos 1977 wi
QOolumbla Gas Bysiein luec—

3s debentures series A 1975__

3s debentures series B 1975-.

3%s debentures series C 1977

3%s debs series D 1979

3%s debentures ser E 1980

3%s debentures series F 1981_

4%s debs series, G 1981 _

. 8Y%s subord conv debs 1964 -~
Oolumbus ‘& South Onio Elec” 3%s 1970
1st morigage 3%s 1983_. -

’ 1st mortgage 3¥%s 1C8E

: Combustion Engineering In
3%s conv subord debs 1981

Oommonwealth Edison Co—
First mortgage 3s series L 1977—-
First mortgage 3s series N 1978_
85 sinking fund debentures 1999 i
2%s s f debentures 1999 April-Oct
2%s s f debentures 2001 - Anril-Oct
Oompania Salitrera—See Anglo-Lautaro Nitrate
Oonsolidated Edison of New xuin—
First and refund mtige 2%s ser-A IBBZ_Mar_-Bept
First and refund mtge 2%s ser B 1977_April-Oct
First and refund mtge 2%s ser C %972_June-Dec
First and refunding 3s series D 1972.___May-Nov
First and refund mtge 3s series E 1979-_Jan-July
First and refund mige 3s series F 1981_Feb-Aug
1st & ref M 3Vs ser G 1981 --May-Nov

4Y2s --April-Oct
Jan-July

~.June-Dec

--Apr-Oct

June-Dec

- _June-Dec
April-Oct

cme-Jan-July

Mar-Sept-

Feb-Aug *

-Jan-July .

1st & ref 3%s series K 1985.
18t & ref M 3%s series L 1986
1st & ref M 4Y%s ser M 1966.
8s convertible debentures 1963.__
Oonsolidated Gas El Lt & Power (Balt)—
1st ref M 2%s ser T 1976__
1st ref M 27%s ser U 1981_
1st ref mige s  2%s ser X
Oonsolidated Natural Gas 2%s
3%s debentures 1976
s d tures 1979
3s debentures 1978__
Oonsolidated Railroads o a—
A3s cum inc debs (stpd as to payment
in U S dollars) 2001

-May-Nov

I— L {77}

April-Oct

Oonsumers Power first mtge 278 1975._._Mar-Sept

Oontinental Baking 3s debentures 1965_.--Jan-July
3%s subord conv debs 1980. wmm——Mar-8ept
Oontinental Gan 3%s debs 1976..—..—--April-Oct
Oontinental Ofl 3s debs 1984_____________May-Nov
Orane Co 3%s s { debs 1977_— . ___May-Nov
Orucible Steel Co of Am 1st mtge 3%s 1966 May-Nov
Cuba Northern Rys.—
Alst mortgage 4s (1942 series) 1970___June-Dee
Cuba RR—
Atst mortgage 4s June 30 1970...__Jan-July
917 ; _June-Dee
-June-Dee
' Alst Hen & ref 4z ser B 1970« oo ——June-Dee
Curtis Publishing Co—

6s subord inc debs 1986 --Apr-Oct

D
Dayton Power & Lt first mtge 33%e 1878__April-Oct
PFirst mortgage 3s 1978 . e —J an=July
First mortgage 3s series A 1978 —-..__June-De¢
Firsi mortgage 3%s 1982 @ oo _Feb-Aug
First mortgage 35 1984 e _Mar-Sept

Cne o re s cer mome 21

109
91
9953
994,

“98

100%s
8678
86
96%s
L
T0Ys
10542

84
7%

63
64

8214
80's
621,
60
553,
09

©

93

“6T7%s
"4y

96
941%

29
“8uls

*94 7%
88
96y

10042

4
8672

1031

*92

o83l _.
. 101%: 101%

High No
5

109%
91%s
91%
993
99,

101

101%

86

96%
86
71

85
%
63
66

83%
80

64Y,

61%
57%
T0Ys
857%
93

70%
96Ys
94%

99%

88

97
1007

88%2

103Y%

102% 104%

90%2

“89
»89
91%s
#91
972
10478
12948

1042

91
87%2
*79

922

94%
*93 Y

94
*Y6
103

*85Y%2
“85
.

911,

90%2
91Y%
93
97Y2
105
130%2

106

93
87

9
103%

893
85
92%2

90

872

872
90%e
94 %
9244
9144
95 Ya
102
1767

91%
109,
91 VYa
91%s
999
994

101%

107%

93
87V
817

92%
94

. 96%

103%

178Y

' fow .. . Dayton Uplon Ry 3% serles B 1088_—__June-Des
» JCE— |

Deere & Co 2%s debentures 1 pril-Oct
3Yss debentures 1977 _______________._Jan-July
Delaware &.Hudson 43 extended 1963 Mey-Nov
Delaware Lackawanna & Western RR Oo—
New York Lackawanna & Western Divy
First and refund M 53 series O 1973_Mey-Nov
AIncome mortgage due 1993, -May
Morris & Essex division
Collateral trust' 4-6s May 1 2043 . May-Nov
Pennsylvania Division—
1st mtge & coll tr 58 ser A 1988_.___MNay-Nov
1st mtge & coll tr 4128 ser B 1988 —_ May-Noy
Delaware Power & Light 3s 1978 ___...__April-Oct
First mortgage and coll trust 3%s 1077_June-Deq
First mortgage and coll trust 2%as 1979_Jan-July
1st mtge & coll trust 2%s 1980 .. Msar-Sept
1st mtge & coll tr 3%s 1984____ May-Nov
1st mtge & coll-tr 3%s 1988______.__.June-Des
Denver & Rio Grande Western RR—
First mortgage series A (3% fixed
1% contingent interest) 1898 — . Jan=-July
Income mertgage series A (4% % .
contingent interest) 2018.
Denver & Salt Lake—
Income ‘mortgage (3% fixed
19 contingent- interest) 1983 ... Jan-July
Detroit Edison 3s series H 1970 —_.——-_June-Deo
General and refund 236 series I 1983__May-Sepl
Gen & ref mtge 2%s ser J 1980 —._..__Mar-Sept
Gen & ref 33%s ser K 1976__ —--May-Noo
8s convertible debentures 1958..________June-Deg
8Y4s conv debs 1 S ——— ), Y {1
3%s deben 1971 (conv from Oct 1 1958).Mar-Sept-
Gen & ref 2%s ser N 1984, e ___Mar-Sept
Gen & ref 3%s series O 1980.—acavaeaMay-Nov
Detroit & Mack first lien gold 4s 1998...June-Dec
Second gold 4s 1995 —June-Deo
Detroit Terminal & Tunnel 4%s 1961._..... May-Nov
Detrolt Tol & Ironton RR 2%s ser B 1976_Mar-Sept
Dow Chemical 2.355 debentures 1961 ___.__May-Nog
3s subordinated debts 1982 _..o...____Jan-July
Duquesne Light Co 2%8 1977_ o —.....-_.Feb-Aug
1st mortgage 2%5 1979 v cmeecacaa— - April-Oct
1st mortgage 2%s, 1980 vecoecee —.__Feb-Aug
1st mortgage 3Yas 1982. e _______Mar-Sept
1st mortgage 3%s 1983__ —-Mar-Sept
18t movigage 3Vas 1984 oo ... Jan-July
1st mortgage 3%S 1986 e cmee - APr-Oct

April

Eastern Stainless Steel Corp—

4'2s conv subord dens 1971eceomee.___June-Deo
Edison-El Il (N Y) first cons gold 58 1995_Jan-July
Elgin Joliet & Eastern Ry 3%s 1970__.___Mar-Sept
El Paso. & Southwestern first 68 186B..-.April-Oct

55 stamped 1965 April-Oct
Energy Supply Schwaben, Inc—

5%s debt adjusrment 1973 e —cue—___Jan-July
Erie Railroad Co—

General Mtge inc 4%s ser A Jan 2018.....-April

First consol mortgage 3%s cerfes X 1964.April-Oct |

First consol mtge 3Y%s series F 1980.___Jan-July
First .consol mige 3%s series G 2000....Jan-July
Abs income debs Jan 1, 2020. Apr-Oct
.Ohio Division first mortgage 3%s 1071_.Mar-Sept

Fanstecl Metallurgical Corp—
4%s conv subord debs 1976 ~--Apr-Oct
-May-Nov

- 2%s debentures 1972____i.._________Jen-July
3% . debentures 1977... May-Nov

$Florida East Coast first 4%s 1959.__ une-Deo
&First and refunding 5s series A 1974._Mar-Sept

Foremcest Dairles Inc 4'%s 1980 _.Jan-July

Fort' Worth & Denver Ry Co 4%s 1883..__May-Nov

Gardner-Denver Co—

4%ss conv subord’ debs 1976 —.-emwemeApr-Oct
General American Transportation—. .

4s conv subord debentures 1981...___May-Noy
General Dynamics Corp—

3Y2s convertible debentures 1978 Apr-Oct
General Electric Co 3Y2s debs 1976.....May-Nov
General Electric Co  (Germany)-—

§A7s debentures 1945 cweeeeee o __Jan-July

§46%s debentureés 1940 oo meeeeo.._June-Deo

§A6s debentures 1948 o _...._..May-Fov
General Foods Corp 33%s dchs 1876......Jan-July
General Motors Acceptance Corp—

4s debentures 1958 Jan-July

35 debentures 19€0 April-Oct

3%s debentures 1961 e mm_Mar-Sept

2%s debentures 1964 ——-Jan-July

3s debentures 1969 e Jan-July

53%s debentures 1972 e Mar-Sept

3%s debentures 1975 mee e v Mar-Sept
General Motors Corp 3%s debs 1879......Jan-July
General Realty & Utllities Corp—

A4s conv income debenfures 1969.___Mar-Sept
General Shoe Corp 3.30s debs 1880...___Mar-Sept
General Telephone Corp 4s conv debs 1971_May-Nov
General Tire & Rubber Co—

4%s subord debentures 1981.____.____April-Oct
Good Hope Steel & Iron Works—

§A7s 8 £ mortgage 1945 oo oecame—_April-Oct’

Goodrich (B F) Co first mtge 2% 965__May-Nov
Grace (W R) & Co 3%s conv sub deb '76_May-Nov
Grand Union Company—
3Ys conv subord debs 1969
QGreat Northern Ry Co—
General 55 series C 1973 e aceemeenoJan-July
General 4'%s series D 1976.——-—----Jan-July
General mortgage 3%s series N 1990___Jan-July
General mortgage 3%s series O 2000..__Jan-July
General mortgage 2%s serles P 1982_.___Jan-July
General mortgage 2%s serles Q 2010 Jan-July
General mortgage 2%s serles R 1961____Jan-July
AGreen Bay & West debentures ctfs A...._Feb
sDebenture certificates Baawemmmemeeeeee—e—Feb
Qulf Mobile & Ohio RR—
General mtge inc 58 series A July 2018.....Apri)
General mtge inc 4s series B Jan 2044...__April
1st & ref M 3%s series G 1980-.____._May-Nov
Gulf States Utilitles 2%s 1st mtge 1976___May-Nov
First mortgage 38 1678 _ e veomememendpril~Oct
3s dcbentures 1969 ... m—— —-Jan-July
First mortgage 2%s8 1979 _June-Deég¢
First mortgage 2%5 1980 e _June-Det
1st mortgage 3%s8 1981l e ccaeee..May-Nov
1st raortgage 3 %S 1982 e ____June-Dee
1st mortgage 3%s 1983 — e June-Dés

Mar-Sept

H
Hackensack Water first mige 2%s 1976_._Mar-Sept
$AHarpen Mining Corp 6s 1949 .. ——_-Jon-July
Hertz Corp 4s conv subord debs 1870__._.Jan-July
Hocking Valley Ry first 4%s 1999 __—....Jan-July
Household Finance Corp 2%s 1970.—..—Jan-July
3%s debentures 1958..... ——Mar-Sept
4Yss debentures 1968 Mar-Sept
4s sinking fund deb res 1978 June-Dec
$Hudson & Mauhattan first 5s A 1957__._Fed-Aug
AAdjusted income 55 Feb 1857.___April-Oct

501%
22

9114
903y
7%

‘-_
5114
91,

&84%%
*72

884

f93% __
128'2 130',
867 86%%
Y 92Yy
85 86

120 . 122%
¥ 130
"g8%% _.
10014 100%
“100Vs -

2%
91
5

113 114
98 8%
8512 85%
94 - 104

9912 99';
120%2 123
Yoo 95%2

*100 e

1127 114
110 111%

116%4 121
97%; 98Ys

933 959

100'% 101

e 94
104%2 105%

95 95
102 104

Va
Y4

. 140

1067 106%%
1024 103Y2
%% T
51 oa
4% T4%
46512 ...
992 %
*72

«_ 120
10912 117%%
874 87%)
99 9975
€100 ..
9712 98
50’2 51%
21 22

112
109

111%
26 -

104 Y
102
7%
TdYs
4%

92
16

68

116

1092
83
99

101
957
45
20%

120
110
87%
100
101
98
51%
24
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| NEW_YORK STOCK EXCHANGE BOND RECORD | .-

¢

E Friday Week’s

Range Since
Jan.1

April-Oct Low Hgh
atl Distillers Prods 3%s s { debs 1974.._April-Oc! - i ! . e iy
gumnal Eteel Corp 1st 3%s 1982_. —_May-Nov 89% , 881 90 )

1s; mtge 37%s 1966 -May-Noo — 1007 101’/,; 9833 101%%

National Supply 2%s debentures 1967.....June-Dec __ ® 9678 ) e L
National Tea Co 3%s conv 1980.. ee.----May-NO? s 92 93 90 93'%
w land Tel & Tel Co— . ’ . . P B
Neﬂrffg:uranteed 4Y,8 serles B 1961....-May-Nov 1027  102% 103 102 103
3s debeniures 1982. ~April-Oct 82%4. 82% 81 82%
3s debentures 1974_ Mar-Sept °87% 89Ya .- 87 87%
New Jersey Bell Telephone 3Y%s 1988_....Jan-July O 90%2 iy —
New Jersey Junction RR gtd first 4s 1986.-Feb-Aug 275 90 ol B
New Jersey Power & Light 38 1974......_Mar-Sepf S e S e o
g : New Orleans Terminal g%l 1977 —2—__May-Nos - 99 99 99 99
w York Central RR Co— . . X ,

Nec-msnudated 45 serfes A 1998 _____... ~---Feb-Aug 66% 66 6{1:/, 64;’: - 88Yy
Refunding & impt 4%s series A 2013.__April-Oct 13:/ zg 73;'; GBV.; 74 Y.
Retunding & impt 5s series C 2013 -April-Oct. . 78',5 1TV 19% 762 80%a
Collateral trust 6s 1980 —______ e April-Oct 99% 9944 100%a 99%: 10044

N Y Central & Hudson River RR— : e Vit
General mortgage 3%8 1997 - ..___Jan-July 6875 69% qsy 69%

3Yzs registered- 1997 o —-Jan-July - 66 66 (:3;'2
Lake Shore collateral gold 3'2s 1998.. 622 61%%

3%s registered 1998 o ooco oo --Feb-Aug > 5_9‘ 59 .
Michigan Cent collateral gold 3'%zs 1998_Ieb-Aug 2 63%4 5

3%s registered 1998 Feb-Aug 62 ]

New Yerk Chicago & St Louls— : S5 Sais
Refunding mortgage 3Ys series E 1980._June-Deo ; al/a 87 2
First mortgage 3s series F' 1986 April-Oct 80Yz 89 Ya
4'25 incqme debentures' 1989 une-Deo : .. 92 92 .

N Y Cornecting RR 27s series B 1975....April-Oct 79 80 - -

N Y & Harlem gold 3%s 2000...aee-.._May-Nov K ) = =
Mortgage 45 series A 2043_ —————edan-July . 4 . bo‘,z 82 ;
Mortgage 4s serics B 2043___ ---Jan-July ) . 3 '373,; 84

N Y Lack & West 45 series A 1973. --May-Nov ' n:?;/a % ..,
4Yzs series B 1)73 May-Novy . L 82 82

N Y New Haven & Hartford RR— : ¥ : - o
First & refunding mtge 45 ser A 2007.._Jan-July 3 . 5’73/ §9,//4,
L6General mige conv inc 4%:s series ‘A 2022__May . 2 47% 50%
Harlem River & Port Chester— R

1st mtge 4%s8 series A 1973______. ---Jan-July ) ( : =- e
$AN Y Ontario & West ref 4s June 1992__Mar-Sept - 3,'4 43 ’
- AGeneral 4s 1955 June-Dee 2 2 2:@ 2‘{4

N Y Power & Light first mtge 2%s. 1975._Mar-Sept - 6% 2 84Vs 86

N Y & Putnam f{irst. consol gtd 4s 1993.._April-Oct 72 5 72 72‘/’4 )

N Y State Electric &"gastﬁ%;asl? ~Jan-July e Ve Ten

N Y Susquehanra & Western - : i « )
Term (ll.st mtge 45 1994 oo Jan-July 268Ys 1 ) ; 68Y:. 681,
15t & cons mtge srr A 2004. ~Jan=July 61 Ya © 61 e
4 General morigagr 4%s series A 2019_._Jan-July- ( 43 2 471,

N Y Telephone 2% series D 1982 _____ ———Jan=July ™ 8_03//2 83
Refunding mortgage 3%s series E 1978__Feb-Aug - : K 599 90:{, ’
Refuhding mortgage 3s. serles F 1981..__Jan:July 877 " ’557/ 87%
Refunding mortgage 3s serles H 1989__April-Oct 841,.4-' B4y
Refunding mortgage 3%s series I 1996.._Apr-Oct - . 89% 90 ,

Niagara Mohewk Power Corp— ) Sl - 5%
.General mortgage 2%s 1980...cc.......Jan-July s 3.;,2
General mortgage 2%s 1980 ... _April-Oct . gi %, 8474
Géeneral mortgage 3%s 1!;98:'?5 “Ai“”l‘vl-fc‘ eah) i \z 92
General morigage 3%s eb-Aug =5 2e 8w e —
4345 conv debgent»ures 1972 _Fep-pug 107% 1067 107% . 105 107%

- - Norfolk & Western Ry first gold 4s 1996__April-Oct - (104 . 104Ys 103:  104%

Northern Central general &' ref 58 1974_Mar-Sept - .
General & refunding 4%s series A .1974_Mar-Sept

Northern Natural Gas 3%s s debs 1973___May-Nov
3Y%s s f debentures 1973 oo ___ —e--—-May-Nov
3%s s f debentures 1974 —ee-Mav-Non |

Northern Pacific Ry prior len 4s 1997____Quar-Jan

4s regislered 1997 5 Quar-Jan

: or Friday’s Bends
BONDS Interest Last or Friday’s Bonds Range Since x Beol

New York S8tock Exehange Period  Bale Price Bid & Asked Sold . Jan. 1
4 . K Low High No. Low awh

: )
Hiinois Bell Telephone 23%s series A 1981..Jan-July 8455 83 85Y%

Pirst mortgage 3s series B 1978.... - June-Deq 9891, STV cdcy
Oinots Central RR—

Consol mortgage 3%s ser A 1979.__..._May-Nov 92 871

Consol morigage 3%s ser B 1979......_May-Noo ug7

Consol mortgage 3%s. serles C 1974.....May-Nov. 587

Oonsol morggage 3%s series P 1984 Jan-July’ 287

1st mtge 3%s ser G 1980 . ______Feb-Aug =81

1st mtge 3%s ser H 1989 s -Mar-Sept o _

3%8 8 { debentures 1980 ... --Jan-July 90
§Adlseder Steel Corp 6s 1948 . .........._Feb-Aug
Indianapolis Unfon Ry Co— .

Refunding and imp 2%s series C 1986__June-Deo %8534
Inland Steel Co 3%s debs 1972___....__._Mar-Sept 160

1st mortgage 3.20s series I 1982.......Mar-Sept B . o -

1st mtge 3'4s series J 1981 ——e-Jan-July ©g5 1 9554
International Minerals & Chemical Corp—

858 conv subord debs 197T7__ —ewaJan-July 91 90%
Inter Rys Central America 1st 5s --May~-Nov . 2991/, 994,
Imterstate Oil Pipe Line Co— o .

1%s 5 { debentiures serfes A 1077 __Mar.8ent 92
Interstate Power Co 1st mtge 3%s 1978_._Jan-July s__

43¢ morigage 3s 1980. Jan-July b,

Jamestown Franklin & Clear 1st 4s 1959__June-Dec 9855 982
Jersey Central Power & Light 2%s 1976__Mar-Sept ©82%4 824y
Joy Manufacturing 3%s debs 1975.__..__Mar-Sept “95 95

K
Kanawha & Mich 1st mtge 4s 1990_ -April-Oct’
Kansas City Power & Light 2%s 1976____June-Dec
1st mortgage 2% 1978 ____June-Dec
1st mortgage 2%s 1980._______________June-Dec
Kansas City Southérn Ry Co— '
1st mtge 3Ys series C 1984___ Jung-Dee
Wanras City Terminal Ry 2%s 1974 April-Oct
Karstadt (Rudolph) 4%s debs adjf 1963 Jan-July
Keotucky Centrul 1st -imtge 4s 1987.___ dJan-July
Kentucky & Indiana Terminal 4'Ls 1961._Jan-July
SBtamped 1961 __ Jan-July
Plain 1961 2 Jan-July
4%s unguaranteed 1961.____ Jan-July
Kings County Elec Lt & Power 85 1897____April-Oct
Co 1st: mtge 35 1964.
$AKreuger & Toll 55 certificates 1959.....Mar-Sept

L
Lakefront Dock & RR Terminaj— I\
1st mige sink fund 3% ser A 1968 June-Dec
Lake 8hore & Mjch South gold 3'%s 1997..June-Dee
as g.-gl;xzered- 1997 2
0al & Navigation 3%s A 1970._April- 85
Wm &Valley Cc‘»:al Co— o Ap_ 5 i
-ref ‘55 stamped 1964_. __Feb-, - 83 383
1st -& ref 55 stamped 1974_ _-Fcb-ﬁgz 71t
Lehigh Valley Harbor Term Fy— :
1st mortgage 55 extended . to Feb-Aug 88
Lehigh .Valley Railway Co (N Y)—
18t mortgage 4'.s extended to 1974 84's 84%
Lehigh :Valley RR gen consol ratge bds— .
Beries A 45 fixed interest 2003..__ 67V 6T%
Bertes B 4!s fixed interest 2003. 0% T0%
Bertes C 5s fixed interest 2003_ : 4 81
ABeries D 4s contingent interes B 6374
ASeries E 4)25 contingent interest 2003. - 0%
ABerles F 55 conlingent Interest 2003___ --May 6%
. Lehigh Valley Terminal Ry 5s ext 1979___April-Oct - 89y
. Lexington & Eastern Ry fivst 5 1965_____ April-Oct e 101 3s reglstered- 2047. Quar-Feb-
.. Libby McNell & Libby 55 conv s f debs '76_.June-Dec - 98 .97 . 2 s Refunding & improve:4%s ser A 2047_._Jan:July
e: Miami gencral-4s series 1962...____May-Nop ' -4l 795Y, . Coll trust 4s 1984- . April-Oct
\l-o;%gud l.;ul-crar'. Corp— ) Northern States Power Co— - .
4 .58 E‘uLord d::e;li::;u 1980 _-____ﬁ:z-ggv 106%  105Y% lsg"'/»_; (Mﬁ:m:sotuptgnrs&z;l}wrtlgg%%a 2%s 1914{;;!17‘-%3"
4.508 . -Nov 964 First mortgsge -2%s e 2 g
§ALombard Electric 7s serfes A 1952 June-Den . o ] First ‘mortgage 38 1978 e ea=dan=July
3 m Island - Lighting' Co.3%s ser D 1976.June-Dec: - .- : 93% . First mortgage 2%s 1979 Feb-Aug
a gﬂ! (P):Co 3s debentures 1963__: > 94 ¥ “First mortgage 3%s 1982___
5 First mortgage 3%s 1984__ 10314’ 103%
First mortgage 4%s 1986.____......_Mar-Sept g 34‘7 4
(Wisconsin) first mortgage 2%s 1977 __April-Oct e 2
First mortgage is 1979 e _Mar-Sepi ST
Northrop - Afrcraft Ine— - ' -, . o #
4s conv subord debs 1975_____.____..June-Dec . 103% lggn' xggu/ ) ’ 231 lggi/ :
Northwestern Bell Telephone 2%s 1984_...June-Dee ' —-. “* . " *
3%s debentures 1996 .. --Feb-Aug . -- . -- - T T

88 - 88 86 88 . w

¥

res - 1976. o 9%
3%s debentures 1978_____. - 3 - A e
ville & Nashville RR— ;
Pirst & refund mtge 3%s ser F' 2003.___April-Oct Ya 81l
Pirst & refund mtge 2%s ser G 2003____April-Oct 73
Pirst & refund mtge 3%s ser H 2003__.. _April-Oct
First &.refuncd mtge 3%s ser I 2003_._April-Oct
Bt Louls Div second gold 3s 1980 Mdr-Sept
Loutsville Gas' & Elec. 1st mtge 2%s 1979_May-Noy
1st _mtge .3'ss 1982 ~--Fed-Aug
1st mige .3%s 1984 __ ~--Feb-Aug

Ohlo ' Edison first mortgage 3s 1974_____Mar-Sepf . i Lie A
First mortgage 2%s 1976 .- _April-Oct Ao 83 8Tl
First mortgage 2%s 1980 —emene-May-Nov 85 5 P

Oklahoma Gas % Electric 2%s 1875 ~-Feb-Aug - t g9 ;
First. mortgage 3s 1979_ -June-De¢ - - -
First mortgage 2%s 1980____ May-Noy -~ -

M R
Macy (R H) & Co 2%s debentures 1972___Mgqy-]
Maine -Central RE .5%s 1978 en v
Manila RR. (Southern Lines) .4s 1959

.. May Dept .Stores: 2335 debeniures 1972 “Mar-Sept > L0090

3%# & f debentures 1978__
3%s s f debentures 1980___
McKesson & Robbins 3%s debs 197

First mortgage 3%s 1982..___ T
1st mtge 3V%s 1985 . . June-Deg -
Oregon-Washington RR 3s series A 1960..April-Oc#

97%4

97%

Mead Corp f{irst mortgage 35 1966__.
Merritt-Cnapman & Scott Corp— :

4%s conv subord debs 1975 Jan-July
Metropolitan Edison first mige 2%s 1974._May-Nov

First mortgage 2%s 1980___________ . ~-Fcb-Aug
Michizan Bell Telephaone Co 3Yss 1988___Anril-Ont

4%s debentures 1991_____ i ~June-Dec
Micuigan Gentrul KK 4728 sefles iy Janrouy
Michigan Cons Gas first mtge 3%s 1969__Mar

First mortgage 27gs 1969 -

First morigage 3345 1969.__

3%s sinking fund debentures 1967
M'rineapolis-Honeywell Regulator—.

3%s s { debentures 1976___

3.10s s f deoentures 1972______
m:neaguus-Molme Co—

8 subord s { inc debs 1986_.._(quar) F M Y
Minnesota Mining & Mfg 2%s 19(5’1q : ‘Aprll:{Og‘ i
Minn St Paul & Saulte Ste Marie—

First mortgage 4%s inc series A Jan 1971.__May 85
"lﬁgﬁglex;l nnox‘liLgTe 4s inc ser A Jan 1991_._May: Va

ansas & Texas f| -, 7
Missouri-Kansas-Texas RRES" s 1990“"',“"? D U

Prior lien 5s series A 1962_ -Jan-July

40-year 4s series B 1962____ ~Jan-July

!}’\lgor lleg 4'us series D 1978

ACum adjustinen; 5s ser A Jan ATl 59V ’ 33 b Flvante 7
Musc:u:lnPLaciﬂcl RR Co Reorganization ssucs—oct - > ' ; 1;2:33::;:::: PR(IQ‘" & et 5 T

s ilge 448 series B yan 1 199y_ s ink ! = 101 ot

1ot mieo Ajas senew b duu 1 tbg0. gonsoll]dn::elds s;xcl:{llez;gAtuiigesd Ya$ 1960---3§:2_6';:‘ 7 101  1017% 100Y 1017
Gen mige income 4%s ser A Jan 1 - Genm‘::l 55/25”}65 B 1968 "o Toars et
Gen mtge incorne 4%s ser B Jan 1 C'z:::m] 4Y4s serles D 1981 21 95 ol 5

V5B miome debentures Jan 1 2045_ General mo‘r'tgnge 4tas serles E 1984 2 i T o T

u:n::vkco&l frust 1976 General mortgage 3Vss series F 1985____Jan-July 2% Tlha 72% g i

aiwone tirst gtd 4s 1991 __ Peoria & Eastern first 4s external 1960.-...4pril-Oct 9612 96% 954 -3

Monongahela Ry 3Y%s series B 1966_____.__Feb-Aug AIncome 4s April 1990 Aprll ‘5o 26% 89 4

::;;:,u&un?i\\:,‘( ?i:rftogfé g;be:;t(;,&;, 1958__May-Nov Pere Marquette Ry 3%s series D 1980_...Mar-Sept 89 89% 863 8934
N S 28 i ~June-De d

Dec Philadelphia Baltimore & Wash RR Co— _Feb-Aug 104'% 104% 102 104%

Mountain States Tel & Tel 2%s 1986, g
3%s debentures 1978 N 'ﬁ‘:’{l%‘a General 5s series B 1974

Pacific Gas & Electric Co— -
First & refunding 3%s serles 1 1966....June-Dec
First & refunding 3s serles.J 1970.

First & refunding 3s serllea If' }gg:_
First ‘& refunding 3s series - publiy 3.
First & refunding 3s series M 1979_ ﬁ“(;j-' 3'27 %
First & refunding 3s series N 1977_ - 3-1:;" 2%
First & refunding 2%s series: P 1981 ne e
First & refunding 27s series Q 1980_ ] : o %3
First & refunding 3%ss series R 1982 1 3h2 -
First & refunding 3s series 8 1983_ -
First & refunding 27%s series T 1976.-...June-Dec
First & refunding mtge 3%s ser U 1985 June-Dec
1st & ref M 3%s series W 1984 _______June-Dec

- 1st & refunding 3%ss series X 1984._

Ist & ref M 3%s series Y 1987__

1st & ref M 3%s ser 2 1988____

- Pacilic Tel & Tel 2%s aepentures 1985

debentures 19

debentures

debentures

debentures

delbont.ul\es ; otn

debentures : K .

J 4 5 debentures 1938_- _Feb-Aug. 303‘,4 123:64 102 104%

~Jan-Jul - / g % Vs : y res 1964__June-Dee - 9TV — -
y Pacific Western Oil 3%s debenture Junepes 5 o i Son

101% 1023

#100 s
91'2 .92
923y __:
904, 92

---Feb-Aug- 100%
--April-Oct

General gold 4%s series C 1977-.—--.-_Jan-July *97% __. 95% 96%2
Philadelphia Electric Co— _ i

First, E refunding 2%s 1971 _________...June-Dee 2 °8§l:;| e 88;} 82?&

First & refunding 2%s 1967.. --May-Nop 93% Qi,n 905,4 gs A

First & refunding 2%s-1974. --May-Nov Bb;‘u bsn ) 85%% 3
-June-Dee First & refunding 2%s 1981_ -June-Dec Y 81'y 84Y 8_4“/ 82‘4
fune-Dec 7 _ . First & refunding 2%s 1978 Feb-Aug . °-_T 8 Y 8744
June-Dec - - First & refunding 3%s 1982_ i an-July °8Y%y 88‘7 89|

Ju D . 1st & .ref mtge 3%s 1983._ °91lsy - . 9%z S'a

A _.-1st & Tef mtge 3%s 1985______________April-Oct e . 88 - 86% -

e

N
Nashville Chattancoga & St Louis—
Pirst mortgage 3s serfes B 1986 Feb-Aug
National Cash Register Co—
4%8 conv sub debs 1981
Mational Dairy Products 2%s debs 1970
38 debentures 1970
Yes debemtures 1976

Par factnntee cop napm 21

gitized for FRASER
p://fraser.stlouisfed.org/




Volume 185 Number 3611... Thre C

ommercial and Finaneial Chronicle

(743) 31 :

¢ h 8 Interest
New Yeork Stock Exchange Period
Phillips Petroleum-2%s debentures 1964.__Feb- -Aug
Plllsbury Mills Inc 3%s s f'debs 1972____June-Dec
Pittsbgh Bessemer & Lake Erle 2%s 1996-_June-Dec
* Pittsburgn Cmcinnati Chic & 8t Louis Ry—
Conseclidated. guaranteed 48 ser G 1957__May-Nov
Consolidated guaranteed 4s-ser H 1960___Feb-Aug
Consolidated guaranteed 4%s ser I 1963__Feb-Aug
Consolidated ‘guaranteed 4%s ser J 1864_May-Nov
Pfttsburgh Cinc Chicago & St Louis RR—
General mortgage 5s serles A 1970
- General mortgage 5s gerles B 1975_
General mortgage 3%s series E 1975_
Pittsh Coke .& Chem 1st. mige 3328 1964_
- Pittsburgh . Consolidation Coal 8%s 1965
! Pittsburgh . Plate Glass 3s debs 1967
Pittsburgh &. West v1rg1n1| Ry Co—
1st mtge 37%s series A 1984w Mar-Eept
Pittsburgh Youngstown & Ashtabula ‘Ry—
First general 5s series B 1962-. - _Feb-Aug
First general 5s series C 1974___
First general 4l5s series D 1977
Plantation Pipe Line 2%s .1970-..
3%s s f debentules 1986
Potomac Elec Power lst mtge 3%s 1977_
First mortgage 3s 1983.._—-- MRS
First mortgage 275 1984 ...
' Procter & Gamble 37%s debs 1981_
Public Service Electric & Gas Co—
3s debentures 1963 May-Nov
First and refunding mortgage 3Y%s5 1968__Jan-July
First and refunding mortgage 5s 2037.-_Jan-July
First and refunding mortgage 8s 2037__June-Dec
First and refunding mortgage 3s 1972__Muy-Nov
First and refunding mortgage 2%s 1979_June-Dec
33%s debentures 1972___... —em——June-Deg¢
1st and refunding. mortgau "3%4s 1983__April-Oct
3las debeutures 1975. Apr-Oct

April-Oct

--Mar-Sept

Qulker Oata 2 és _debentures- 1904.--_-___Jan -July

R
Radio Corp of ‘Amertca "3%s conv 1980____June-Dec
Reading Co first & ref 3%s scries D 1995 ~May-Nov
“Reynolds (R J) +Tobacco 3s debs 1873____April-Oct
‘"Rheem Mfg Co '3%s debs 1975 oo Z___. Feb-Aug
+ “Rheinelbe Union— -« - 4
s srinking .fund mortpze 104000l
3Y,s assented 1946___...
»Rhine-Westphalia Elec Power
- §ADjrect . mtge “7s, '1950____.
. 44 Direct mtge® 65 1952___._
$4Consol “mtgé 65 1953,
4Ccnsol mtge: 68 3965 -
»Rochester Gas _& Electric Corp—
General mortgage l%s series D 1977____Mar-Sept
General mongnge 3 148 serles J 1969._.._Mar-Sept

-Jan-July
~Jan-July

---May-Nov
~May-Nov
~--Feb-Aug
_April-Oct

- Baguenay’ Power 35 serles A 1971 __._____ Madr-Sept
‘8t Lawrence ‘& ‘Adirond’k 1st gnld 5s 1996_Jan-July
Second gold .6s 11Y96._. —-April-Oct
8t Louis-San Francisco Ry o
1st mortgage 4s series A 1997 .- -..____Jan-July
ASecond. mtge inc:4%s ser A Jan 2022____May
1st mige 4s ser:B".1980. ~-Mar-Sep
58 income ¢ebs ser A:Jan 2006- -Mar-Nov
. Bt Louis-Southwestern Ry—

< ‘First 4s bond. certilicates: 1989. May-Nov

NEW YORK STOCK EXCHANGE BOND RECORD

RANGE FOR WEEK ENDED FhBRUARY

Friday
Last

" Becond ‘4s inc hond certificates Nov 1989_Pan-July

;- #8t Paul & Duluth first cons gold 4s 1968_June-Dec
@t Paul Union Depot 3%s B 1971 i
i-Bcloto V & New. England 1st gtd 4s 1989__May-Novp
Bcott Paper 3s .conv debentures 1971_____ Mar-Sept
Scovill Manufacturing 43%s debs 1982 Jan-July
. Beaboard ‘Air Line.RR Co—
- 1st mige 3s serles' B :1980,
3%s s f debentures. 1977
Seagram .(Jos E) & Sons.3%s, 1968-_
3s debentures 1974 -eemmmeos.

Mar-Sept
~June-Dec
-June-Dec
_April-Oct
_April-Oct
-Mar-Sept
-June-Dec

_Jan-July
_June-Dec
~April-Oct

0—

Bkelly Oil -2%s debeutures: 1965....
Bocony-Vacuum-. Oil “2Y28  1976._.
. Bouth & Notrth Ala:RR gtd bs 1
* Bouthern’ Bell Telephone & Telegrap
3s debentures 1979 coemeeeee
2%s debenfures: 1985 —aemmeee-
2%s debentures 1987 wacmmmmwem—m
- Bouthern California ‘Edison Co—
3Ys comvertible -debentures 1970__
Bouthern-Iudiana Ry 2345 1994 _.
Bouthern Natural Gas Co 4%8 co)
Bouthern Pacific Co—
First 4'%s (Oregon Lines) A 1977
Gold 4'2s 1969 Muay-Nov
Gold 4%s 1981. May-Nov
Ban r‘ran Term 1st mige 3%s ser A "15__June-Dec
. Bouthern Pacific RR Co—
First Mortgage 27%s series E 1986
First mortgage 2%s series F 1996_
First mortgage 2'%s serles G 1961._
1st mtge 5Ys series H 1983
Bouthern Ry first consol goid 55 1994.
Memphis Div first gold 5s 1996
New Orleans & Northeastern RR—
Joint 334s 1977
Bouthwestern Bell Tel 2%s debs 1985
3%ss debentures 1983 ~-May-Nov
ASpokane Internal first gold 4%s 2013 April
Btandard Coil Products 58 conv 1967____June-Dec
Btandard Oil (Indiana) 3%s conv 1982___April-Oct
Btandard Oil (N J) debentures 23%s 1971..May-Nov
2%s dcbentures 1974 Jan-July

—-Jan-July
Feb-Aug
--Jan-July

~Jan-July
an-July
1973__June-Dec

Mar-Sept

—-Jan-July
Jun-July
Jan-July
~Apr-Oct
Jan-July

May-Nov
-April-Oct

Feb. 4, and ending Friday, Feb. 8.

t f£riday
Last
Sale Price

L

STOCKS
American Stock Exchange

Aberdeen Petroleum Corp class A

Acme Precision Products Inc.

Acme Wire Co common..__.

Adam Consol Industries Inc

Aeronca Manufacturing Corp_.

Aero Supply Manufacturing..

Agnew Surpass Shoe Stores__________*
Ainsworth ' Manufacturing common___5

) ——— (/L3 o ()] ”

Jan-July. )

Week’s

Range

of Prices

ow High
4 /

9%

283

63

8

674

Week's Range .. .
Bonds

or Friday’s

Bale Prlu Bid & Asked

Low High

9143 95
=92 _—
“83 -

9914 100
“9812 .
100 100

100 104

103 103)%
10174 1017,
82y 821y
Y612
295
94'2

971,
95%s

92Y

93
80

85Y,
9%

Sold
No.
11

687 -

103%
95

L. 9T%
Yy 100Ys
98%

2 103Y

85

'3 109
6 66
V2 14474

4 101Y%
/s 101 %2
97
86

5

6912

6674

Ve 1072

2 112%
109

91
2%
132

88
9014

Range Since

Jan. 1

Low
9233

Hun
95

66
1472
101
101%

97

56

75 Y
€9V
933¢
107,
112%

Interest
Period

4k BONDS
New York Stock Exelnnn

Standard Ofl Co (Ohio)—

445 sinking fund debentures 1982_
Btauirer Chemical 3%7ss debs 1373. -Mar-Sept
Bunray Oil Corp. 2%s debentures 1966__--Jan-July
Superior 0il Co 3%s debs 1981 ———-dan-July
Bwift & Co 2%s deb es 1972 Jan-July

2%s es” 1973, May-Nos

_Jan-July

T
Terminal RR Assn of St Loul

Refund and impt M 4s scrles C 2019....Jan-Julg

‘Refund and impt 27%s series D 1985----Apﬂl-Oci
Texas Corp 3s debentures 1965 amee—ee-- May-Nov
Texas -& New Orleans RR—

First and refund M 3Ys serles B 1970-_April-Oct

First and refund M 3%s series C 1890..April-Qct
Texas & Pacific first gold 55 2000 -June-Deo

General and refund M 3%s ser E 1985-_Jan-July
Texas Pacific-Missouri Pacific—

Term RR of New Orleans 3%s 1974_...June-Dee
$4Third Ave Ry first refunding 4s 1960.__Jen-July
. AAdjustment income 53 Jan 1960._._-—-April-Oct
Tlde Wuter Associated Oil Co—

April-Oct

Tol & Ohio Cent ref and imp 1960-_June-Dec
Tri-Continental Corp 27%s debs 1961___.__Mar-Sept

U
Union Eléctric Co of Missouri 3%s 1971...May-Nov
First mortgage and coll trust 2%s 1975-April-Oct
3s debentures 1968. May-Nov
1st mige & coll tr 27%s 1980, -June-De¢
1st mige 3¥%s 1982 -May-Nov
Union 0Oil of Cah[ornla 2%s debs ----June-Deo
Union Pacific RR—
27%s debentures: 1976, Feb-Aug
Refunding mortgage .21 ’-.s series C 1991_-Mar-Sept
Union Tank Car 4%s s f debs 1973 April-Oct
United Biscuit Co of America 2%s 1966.-April-Oct
3%ss debentures 1977 __.. ~--Mar-Sept
United Gas Corp 2%s 1970-.
1st mtige & coll trust 3%s 19
1st mtge & coll trust 3'zs 1Y
1st ‘muige & coll trust 3%s 1975-
.4%s s £ debs 1972
34%s sinking fund debentures 1873
U § Rubber 2%s debentures 1976..
2%s debentures 1967
United Steel Works Corp—
628 dcbs series A .1947...
3Yas assented ‘series A .1947__
Bl/zs sinking fund mtge senes Al
3%s assented series A 1951
6'%s sinking fund mtge series C 1951
3%s assented series C 1951
Participating ctfs 47s 1908_----_-__

--April-Oct

Jan-July
an-July

June-Dec
June-Dee
June-Deo
--Jan~July:

Vanadium Corp of America—
3%s conv subord debentures 1969_-_-._June-Deo
4Yys conv-subord debs 1976, Mar-Sept
Vandalia RR consol gtd 4s serles B 195’1--Mny-Nov
Virginia Electric & Power Co—
First and refund mtge 2%s sep E 1975..Mar-Sept
First and refund mige 3s series F 1978__Mar-Sept
First and refund mtze 27%s ser G 1979-_June-Dec
First, and ref mige 2%s ser H 1980._..Mar-Sept
1st mertgage & Refund 3%s ser-1 1981._June-Dec
1st & ref mige 3Ys ser J 1982 April-Oct
Virginia & Southwest first gtd 5s '2003_..-Jan-July
First eonsolidaved 5s *1958____ April-Qct
Virginian- Ry 3s‘series B 1995. ~May-Nov
First lien and ref mtge 3%s ser 'C 1973__April-Oct

Wabash RR Co—
Gen mige 4s Income serles A. Jan 1981.._.--Apri)
Gen mige -income 4%s seriés B Jan 1881___April
First mortgage 3%s serles B 1971 Feb-Nov

Warren RR first ref gtd gold 8%s 2000.._-Feb-Aug

Washington Terminal 2%s series A 1970-—--Fcb-Aug

Westenester Lizhting gen mige 3%s 1967-_Jan-July
General mortgage 3s guaranteed 1979...May-Nov

West Penn Electric 3%s 1974—aen -May-Nov

West Penn Power 3's serles 1 1966 __-_Jan-July

West Shore: first. 4s -guarantieed 2361 ~Jan-~July
45 registered 2361 ~Jan-July

Western Maryland Ry 1st 4s ser A 1969.. Aprii-Oct
1st mortgage 3'%s series. C 1979-—-___._Apr-Oct

Western Pacific RR Co 3%s ser A 1981.. _Jen-July
5s income debentures 1984 ---May

Westinghouse Electric Corp 2%s 1971_-_-Mar Sept

Westphalia United Elec Power Corp—

§41st mortgage ‘6s ser A 1853 -Jan-July
Wheeling & Lake Erie RR 2%s A ar-Sept
Wheeling Steel 3%s series C 19702 Mar-Sept

First mortgage 3%s series D 1967 -Jan-July

3%;s conv debs 1975 -May-Nov
Whirlpool-Sceger Corp 3Ys s f debs 1980. Feb-Aug
Wilson: & Co iirst mortgage 3s 1958_...__AL.il-Oct
winston-Salem S B {irst 4s 1960 Jan-July
Wisconsin Central RR Co—

1st mige 4s series A 2004--.

Gen nrge 4'2s inc ser A Jal
Wisconsin Electric' Power 2%s 1976

First mortgage 27%s 1979
Wisconsin Public Service 3%s 1971

an-July

—_Jan-July

Yonkers Electric Light & Power 2%s 1976_Jan-July

Friday
Last

—~-June-Dec .

Bale Price

Week’s Range
or Friday’s
Bld & Asked

Low High

104" 104%
100l

89 ‘89 .

97 97 95

86 86 < © 86

89 s &9

Range Since
Jan. 1

Low Tiwgh

1C4Ys 104%
10048 1007
59 0

9514 95Y4
8212 8212
98 987y

8512 852

82 82 |
111 11

9475 94%

“88 ' .
902 91
4073 41%
*93%, 9512

%95 - __
92'% 92'%

96% 9614
85
*90 Y4
2821

*86
853

88
6
99
90
»93
“86
97
95 U6

100% 10}%
92
90,

162
79 55 !
152
112 -

B6%a

150%
105%

94

< 98%; 100
62,2, 66
61Y
95 97Va

6412

gg'/z

90%
107% 122%
88V, 9%
98Yy 93
£, 100
0 3%
71 ‘4
821, 82%
92% 94

a Deferrad deuvery sale not included in the year's range. d Ex-interest.
n Under-the-rule sale not included in the jear’s

included in the year's range.

pot included in the year's range. y Ex-coupon.
§Negotiability impaired by maturity.
$Companies reported as being in bankruptcy,

the Bankruptcy Act, or securities assumed

ABonds selling flat.

WEEKLY AND YEARLY RECORD

sates
for Week
Shares

In the following extensive list we furnish a complete report of the transactions on the
d ! It is compiled from the report of the American Stock Exch
stock or bond in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDFD FEBRUARY 8§

Range Since Jan, 1

Low
434 Jan
9% Jan

27%; Jan
6% Jan
8 Feb
2 Jan
77 Jan
5%; Jan

Hign
Jan
Jan
Feb
Jan
Jan
Jan
Jan

s Feb

Friday
Last
Sale Price

STOCK
American Stock Exchange

AMERICAN STOCK EXCHANGE»

receivership, or reorganized under Sectiom M o
by such companies.
*Friday’s bid n.nd asked prices; no sales being transacted during current week.

American Stock Exchange for the week
ange itself and is intended to include every security whether .

Week’s
Range

, of Prices

Low High

Alr Associates Inc (N J)--.
Alr Way Industries Inc...

Alabama Power 4.20% prelerred
Alan Wood Steel Co.
5% cumuiative preferred

10V
4%y
34
2935
912
272
84

1012

e Odd-lot sale mod
range. r Oasn sals

beginning Monday,

sales
for Week
Shares, Range Since Jan. 1
Low Hign
10%s Feb 113 Jan
434 Jan 5's Jan
1k Jan 1 Jap~
2934 Feb 347 Jan_
— 158 Feb * 160 ~ Jan
275 88 Jan 92 Feb
3nn 27Y, Feb . 31tz Jan
50 ~ 84 Feb 17 89 Jan

200
1.000
5.400
2,700

Far fontnatac cen naos 25
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AMERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED FEBRUARY 8
. . saUUKS
’ Bteek Exeh

Week’s
Range
o1 Prices
Low High
10%s 11%

~Friday
Last
Bale Price

lrﬂaz‘ i Woei';:
TOCKS : . nge
Stesk Bxek ‘Sale Price of Prices
rar Low High
Alasks - Atrlines e -1 4. 4%
emene Kunstzijde N V— 5 X
nﬁmer dep rcts Amer shares 26's 26Y 100
All American Engineering Co. 100 57 5% 5% 900
Alleghany Corp Warrants - e mmem— Y 478 9..200
Allegheny Afrlines Inc 1 ! s 4 700 74 Jan
Alles & Pisher fommoné-__._.——-—i o oLy a5
Allied Artists Pictures Corp. —- ; "
8% % convertible preferred.....—10 2,500 : 0 521‘;
Allled Control Co INCm v e ——1 1,1,6 ) s Jin
Allied Internat’]l Investing cap .mk-ié Lt s e 2 TR
Allfed Paper COTD—e—m e 4. 45 :
Allied Products (Mich) common—.§ 2,200 dan
Aluminum Ct:I of America— i 200 P % Jan Capital City Products common_
M:&Eum Goo;';dggeu’te:x:rm 02 600 21 3% Jan g:;ﬁﬂ,ﬁ?g ﬁ"lf;r;::‘edy Jng
e 4 , Ja - i} 01
Aluminum Industries common———% . J i) i 1k-Jan Carolina Power & Light § pid______ : T i adas
::::loc%n :ltusl?fltee’r 57?; conv_pfa::il A 110 3 5 §:S Ca,{::gjscax: ‘:1:;) rets B ord.. X
American Beverage common __._..I&IJ é Vo Jan Carter (J W) Co common. 1 : e
American Bleotroutes Top— Tt | 1 o 12% 1) Yo F 921 Castie (A M> & Goror 209
American Hard Rubber Go-——— - "3§ s 39% - e Jan Eatalin oty of it 880
Americen Latinery Machins-——35 55’ ;., gty dc. Lt Jhw 11 Catall Cosp of frams
American Manufacturing Co com—._.28 39 342 \ % : J:x: Central Explorers Lid ...
American Maracaibo 'CO wmeee 1 0,109 : Tan Central Illinois Secur Corp.. 1214 Feb
ﬁﬁiﬁﬁ:: Natural Gas Co 6_;5_‘5;&1___2; o Jan Conv preference $1.50 series_: - 24’ Jan
American Petrofing Inc class A-..._.1 20,409 b Fe s Jan: Ce;g%a,z N{;‘;f‘:rfé’;"ef Co— ‘
American Seal-Kap common-._.....3 3,350 v 4, Jant Central Power & Light 4% pf i et
American Thread 5% preferred—..__§ 4 P 200 g kil e Century Electric Co common
American Writing Paper common.. 8§ 2 200 Jan nvestord 1 »
AMI Incorporated..._.. R P T . 100 Jan Century Investors Inc___..
Amurex Oil Company 58 A 5 1,200 Jan Convertible preference
Anacon Lead Mines Ltd _—2—00 > Jan Chamberlin Co of America....
Anchor Post Products_::::::_ﬂ Jan Charis Corp common
-Anglo Amer Exploration Ltd______ 478  1G% AR Sﬂziﬁefncﬁfrﬁf clatrgmon
Anglo-Lautaro Nitrate  Corp— Ches gr ugh-Ponds Inc
“A” shares - 2.40 8V ] s Jan esebrqug; 5 nh ol
Angostura-Wupperman —__________._1 i - s van C’mcago mvleltd‘g:, Ma:&x “i) Y
Appalachian Elec Power 4% % pfd-.100 100 : ¢ Feh gﬁ'ﬁéngﬁﬁs&u % oefp ning. . 7% Jan
Arkansas Fuel Ofl Corp__é B 3614 11,800 Feb 4 R 7 o TV, 6% Jan
Arkansas Louisiana Gas Co. 8 23% 32,400 2 Jan City Auto Stamping Co. : 23 Jan
Arkansas Power & Light— G ' Clark Controller Co > 5 264, 5 26 Feb
72 S et ) 375 4 Jan 3% Jan
g P g ekt i 3,200 5 Jan Clary Corporation 4% Jan
Armstrong Rubber Co class Jan
Aro Equipment Corp_.___._ 2,80 i k: Ya .dan
Assoc Artists Productions Ine________1 3% Jon
Associate Electric Industries— :
American dep rcts reg......_____ 21  _ S f Jan
Associated Food Stores Inc... 21 .25 ! Jan
2% % Jan
4V, 2 c Jan

Sales
for Week
Bhares

Sales
for Week
Shares

Amart. Range Since Jan. 1
- “Low * *

1,300 37s Jan

Range Since Jan,

10% Feb
Feb
Feb
5% Jan
6Ys Feb
1yls Jan
173 Peb
3% Feb
25%s Feb
3,500 2% Jan
9,500 6% Jan
15,5100 1% Jan
9,900 113 Jan

200 27% Jan

100 8% Jan

T 1 R - [ 1d
4’1::' ;Ian Campbell Chilbougamau Mines Ltd___1
Canaus Bread Co Lia-. > -
- 29
28% Jan pretference 29, o8
Canada Southern Petroleums Ltg vtc.1 59
Canadian Atlantic Oil Co Ltd -2 ) (A
Canadian Dredge & Dock Co Ltd N
Canadian Homestead Oils Ltd._

Canadian Marconi —_._..____

Canadian Petrofina Ltd part

Canadign Williston Minerals

Canal-Randclph Corp ___

Canso Natural Gas Ltd -

Canso Oil Producers Ltd vtc.

10%2 31,100

&

N

W W LT

-
- e

Jan !
Jan 5% Jan
Jan 5Yhs Jan
Jan vg Jan

1,200 23
100 28
43,200
6,500

[y

28,500
6.200
8.300

I~
NHONOIWNT Aol

PRI

Py feciic

FEF

4'% Jan
4% Jan
19% Jan
62 Jan
4% Jan
3% Feo

6,800

Jan
81 Jan
8% Fen
19% Jan
5% Jan
7% Jan
2% Jan
124 Jan
6% Feb
23% Jan

ik

Claussner Hosiery Co._ Vs 9 Jan
Clayton & Lambert Man 7Y Feb
Club Aluminum Products Co.
Coastal Caribbean Oils vtc_._
Cockshutt Farm Ecuipment Co_.
Colon Development ordinary.
Colonial Sand & Stone Co-..
C dore Hotel Inc
Community Public Service..
Compo 8hoe Machinery—

Vic ext t0 1965 .
Connelly Containers Inc.._.,
Consol Cuban Petroleum Corp.
Consol Diesel Electric Corp._...

22% Jan
Cl A (ex $43 arrear div pald on
July 1 '53 & $41 on Dec 22 '53)__*

5% Jan
Atlantic Coast Fisheries

4% Jen
17 Feb
5% Jan
33% Feb
14% Jan
Jan 26% Feb

o Feb 0 9% Feb
Automatic Steel Products Inc Jan -1. ) 0 10, Feb

Non-voting non-cum preferred.....1 y : Jan 5% Jan
Automatic Voting Machine_ .. ____.___# 5% Feb 5% Jan
Ayshire Collieries Corp common._...__3 Jan 5% Jan
Continental Uranium Inc . 1% Jan
Cook Paint & Varnish Co.. ¥ s ] 39% Jan
‘ A s Cooper-Jarrett Inc. - 8 - Feb
4 Jan Corby (H) Distillery Ltd
. Jan Class A voting

Feb Class B non-voting.
Jan’ 3 Cornucopia Gold Mines
" . Coro Inc

103% ¢ V2 Feb
1 1 Jan
Jan

B T T ——— §

Atlantic Coast Line Co. i .
Atlas Consolidated Mining &
Dy t Corp

Jan
Jan

10 pesos
Atlas Corp option warrants....__. -
Atlas Plywood

Audio Devices In¢.....________

e d

Balley & Selburn Oil & Gas—
Class A

Baker Industries Inc T T — |
Baldwin Rubber common_____________1
Baldwin Securities COrpeo—— ______lo
Banco de los Andes— .
American shares, : e
Banff Oil Ltd_. 500 By i Feb
gnrcelona Tr Light & Power Ltd..___* 54 ; 4 Jan
Basic. Incorporases—— Jin able Fekeblstin PG s o
Basin Ol Compnny_ Jan Creole Petroleum common....... gk ,,2
e ol i — ron e Crowell-Colller Publishing Co 7 7 21'/*
Beau-Brummell Ties common.__ Jan Srowley Milner 4z.Ca 5 J 1"'7
Beck (A 8) S8hoe Corp__________ Jan Srown Gent Pezroleux.n '('M’F)— o 5
Bellancs Corporation g 1 ke, ; Jan Crown Cork Internat’l “A” partic_.__ . 3
ge;l 'ielfphune of Canada common._25 Jan v s Do s r . 13%

- Belock Instrument COrp.....______. 500 ; 2% Pel K
Benrus Watch Co Inc-x_’__-----__.._l : Fe?) #1142 prefetred 5 B lgsfa '
Bickford's Inc common._.__________. 1 Jan Cuban American Oil Co-.- 1973
Black Starr & Gorham class A = Jan Suban: Atlantle Sugar common.. : :
Blauner's common Jah Cuban Tobacco common "3

s guban-gl e ‘In Oil vte i e,

Bohack (H C) Co common...._____...* . ¥ £ Ry et e M e Povy i “9%

¥%2% prior cumulative preferred._100 Y :’l:g CUrtls, MAnufactiuring” Cosclass Areect . o

Borne Chemical Company Inceee__ 8 5 5% - 644 s Feb

Bourjois Inc g 4 Jan

Brad Foote Gear Works Ing. @/ dan

Brazilian Traction Light & P 2 Jan

Breeze Corp Jan

Bridgeport Gas Co_. Jan

Brillo Manufacturing common__

British American Ofl Co_____... % 75 47% 499 500 Jan

15% Feb
Ya Jan
12% Jan
Corroon & Reynolds common..._. e 10% Jan
$1 preferred class A. . 19% 19% Feb
Cott Beverage Corp._.. . 273 5  Jan
Courtaulds Ltd—

4% Feb

8% Jan

14% 13% Feh
14, 14 .Jan
6% Jan
1Y% Jan
32% Jan

D
Daitch Crystal Dairies M€ cccamama__1
Davenport Hosfery Mills.. Ja
Davidson Brothers Inc 7 ’7‘/3
Day Mines Inc 1%
Dayton Rubber Co class A_. -—

British American Tobacco—
Amer dep rcts ord bearer_.______10s
Amer dep rcts ord reg__—_..-....108
British Celanese Ltd—
American dep rcts ord reg..
British Columbia Power
British Petroleum Co Ltd—
American dep rets ord reg_____._£1
Brown Company common....
Brown Forman Distillers ...
4% cumulative preferred
Brown Rubber Co common.__
Bruce (E L) Co common..
Bruck Mills Ltd class B__
8 F Company common
Buckeye (The) Corp_.
Budget Finance Plan ¢
60c convertible preferred._
6% serial preferred .
Buell Die & Machine Co.
Buffalo-Eclipse Corp ..__ SO
Bunker Hill (The) Company.
Burma Mines Ltd—
American dep rets ord shares_
Burroughs (J P) & Son Inc
Burry Biscuit Corp.__
Byrd Oil Corporation o
6% convertible class A__

S §
.

29,500
13,300
1.100
1,000
2,300
2,300

11,900
500
3.300
4,400

C & C Buper Corp..__________
Cable Electric Products common..
Calgary & Edmonton Corp Ltd_
Calif Eastern Aviation Inc_. 6.600
California Electric Power. 4,100
$3.00 preferred .____ '
$2.50 preferred .________ &, .
walvan Consol Ofl & Gas Co__ 5 1.800
Camden Fire Insurance 27Y% 450

26,600
4.700

Jan
Jan

Jan
Jan

Jan
Feb
Jan
Jan
Jan
Feb
TFeb
Jan
Jan
Feb
Jan
Feb
Feb
Feb

Jan
Jan
Jan
Jan
Jan

Jan

493 Jan

2614 Feb
335 Feb

1333 Jan
55 Jan

-43  Jan

455 Feb
2534 Jan

Dejay Stores common
Dempster Inv ent Co.
Dennison Mfg class A common..._...5
8% debentures
Detroit Gasket & Manufacturing._.
Detroit Gray Iron Foundry
Devon-Palmer Oils Ltd__
Diners' (The) Club Inc____
Distillers Co Ltd—
American dep rcts ord reg-..
Diversey (The) Corp._...
Dome Exploration Ltd._
Dominion Bridge Co Ltd-_.

Dominion Tar & Chemical Co Ltd

Dominion Textile Co Ltd common_

Dorr-Oliver Inc .
$2 preferred .o

Douglas Oil C y

Dow Brewery Ltd

Draper Corp common

Drilling & Exploration Co....

Driver Harris Co_________

Duke Power CO__ e

DuMont (Allen B) Laboratories—
C

Dunlop Rubber Co Ltd—
American dep rcts ord reg_

Duraloy (The) C

Durham Hosiery class B common..

Duro Test Corp common___.

Duval Sulphur & Potash Co._.

4% % prior preferred
Eastern Malleable Iron

“4%

329

10%

1,500
12,500

4Y Jan
6% Jan
32% Feb
138._ Jan
164 Jan
+ 3% Feb
1Y Jan

«16% Jan

2{} Jan
14%; Jan
9{} Jan
21  Jan
20%-Jan
12'2 Jan
8 Jan
15Y% Jan
37 Jan
4% Jan
31 Feb
Ys Feb
875 Feb
564 Feb
- 27%4 Feb

4% Jan

4  Jen
7% Jan
16  Feh
34Y% Feb
5% Jan

2?07 Feh
78 Jan
36% Jan
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STOCKS
rl Steck

Pear

Eastern States Corp-_..._..___....l

87 preferred series Ao

86 preferred series B______.__. .
Eastern SBugar Assoclates—

Common. shares of beneficial int__1

$2 preferred ... -30

Edo Cor ion class A
Elder Mines Limited..

. Electric: Bond & Share eommon.......’;
Electrographic Corp common__....
Electronics Corp of America________1

* E-Tronles Inc - e ____5¢C

Alr -Freight Co!

L1) 3 | JEIE—"

Sale Price

reig! 20¢
Empire District Electric 5% pfd_._100 -
' Empire

Millwork Corp._.
Q! ,Corp .common
- $2 -convertible preferred..__.___.1
Beie Forge & Steel Corp com__..._10c
6% cum 1st preterred._..._.__-_lo
Ero Manufacturing. Co.
Ine

. Eureks -Corporation Ltd...._$1or 250
-Bureks Pipe Line

Pactor (Max) & Co class- A________1
Pairchild Camera. & Instrument_.____1
Pargo . Oils Ltd 1
Pinancial General Corp.
PFire Assoclation. (Phlla)_.._
Pirth Sterling Inc.___ ..
Pishman (M H) CO INCovmmme_
‘Pitzsimmons Stores Ltd class A_
-Flying Tiger Line Inc____
Ford Motor of Canada— >
A non-votinge e feeo o _...*
< Class B voting .
Pord Motor Co Ltd—
Amer dep rcts ord reg. . £1
_Port Pitt Industries Inc__..

Gatineau Power Co. common._.._.
5% preferred ...
Qel Mfg Co
General Acceptance Corp warrants__..
General Alloys e
General Builders . Supply. Corp - com__1
5% .convertible preferred..____. -—25
QGeneral Electric Co Ltd—
American dep rcts ord reg.._...._£1
General Fireproofing common__. 5
General Indus Enterprises_____

Gilbert (A C) common..eee .
Gilchrist Co

Glenmore Distillers class B.._..

Globe Union Co Inc__.

Gobel (Adolf)

Goldfleld - Consolidated Mines__

Goodman Manufacturing Co..______

Gorham Manufacturing common..___4

Grand R Varnish 1

Gary Manufacturing Co.

Great Amer Industries Inc.

Great Atlantic & Pacific Tea—
Nun-vouing common stock.

Gulf States Land & Industries—
Class B
$4.50 preferred _.__.___.

Gypsum Lime & Alabastine__.

H
Hall Lamp Co
Hammond Organ Company..._
Harbor. Plywood Corp_______.
Harnischfeger Corp
Hartford Electric Light__..

Hathaway Bakerfes Inc________
Havana thhographlng [o ], SV,
Hazel Bishop Inc.

Hazeltl Corp

Helena Rubenstein common._._.
Heller (W E) & Co 5%2% pfd.
4% preferred - -cmme e
- Henry Holt & Co common...._
- Hercules Galion Products Inc..
Hevi-Duty Electric Co.
- Higbie Mfg Co common..
Hoe (R) & Co Inc common . _....--1
Class A 2.50
Hofmann Industries Inc
Hollinger Consol Gold Mines.....

TS S |

-5 .
Holly Corporatian e B0C

Holly Stores Inc.

Holophane Cn

Home 01l Co Lta class A
Class: B.

Hoover Ball & .Bearing Co

Horder’s Inc

5% preferred _____
Hubbell (Harvey)

Hydro-Electric Securities .
Hydrometals In¢ oo
Hygrade Food Product§me—me—ee—--5

Imperial Chemical Industries—

Amer dep rcts ord reg________il
Imperial Oil (Canada) capital st
Imperial Tob: of Canada
Imperial Tob of Gt Brit & Ireland_ £1
Indianapolis Pwr & Light 4% pfd__100
Industrial Enterprises Inc_______ .
Industrial Hardware Mfg Co.
Insurance Co of North America_
International Breweries Inc.

1
.
&
1
.
.
1]
1
<
1
1
0

'AMERICAN STOCK EXCHANGE

Week’s
Range
of Prices
Low High
27V, 2,000

Sales
for Week
Shares

814

22 " 55’,\'

G4 9%

106%%
113

108 Y2
115

43,
6%
4%
843
15%

30Y:

3% 4 400

300

3,100
1,200

160
3,900
300
50,000
4,050
15,100

18,100

30
10

1,500

Range Since Jan. 1

25%
147
162%

Feb
Jan
Jan

Jan
Jan
Jan
. Feb
Jan

Jan -

Feb .
Feb

Jan.’

Jan
Feb,
Y2 Feb

Feb '

Jan”
4 Jan
Feb
Jan
Feb,

Jan

Feb -
Feb
Jan
Jan
Jan
Jan
Feb
Feb

Jan
Jan
Feb
Jan
Jan
Jan

-Jan -

Jan
“Jan
Jan
Jan
Feb
Jan
Feb
Jen
Jan
Jan
Jan
Feb

Jan -

Jan

Jan’

Jan
Feb
Jan

Jan
Jan
Jan
Jan
10%2 Feb
Jan
Jan
Jan

Jan
Feb

16

31%
177Y%
162%

30%
24%2
9

L
28%,
16%4
12
-+ 3%

98

Jan
Feb
Jan

Jan
Jan
Jan
Jan

. Feb

Jan
Jan
Jan
Jan

Jan .

s Jan
Jan
Ya Jan
Jan
Feb
Jan

s-Jan
~Jan
“Jan

Jan
Jan
$.Jan

sJan

Jan
Jan
Feb

2.JdJan

Jan

Jan
Jan

Jan

~Jan

Jan
Jan
Jan

.Jan

»

d "B.ANGE_‘FOE WEEK ENDED FEBRUARY 8§

»10C
American Stock Exchange
Par
International Cigar ‘Machinery.......
International Metal Industries A_.

. International Petroleum capital stock
International Products

/o pid...100°
- Iron Fireman Manutnct.urmg vt c-....
1

Ironrite Inc
Irving Air Chute 1
Jerael-American  Oil Corp.. 10¢
Israel-Mediterranean Petrol Corp Inc.-1lc

Jeannette Gh“, Co common

; Jupiter ou; Ltd

K

Kalser Industries . COrp-ccocomc.__4
«Ksltman (D) & Company..
Kansas.Gus & Electric 4% % pfd-.100
- Xatz Drug Company.__._. -
Kawecki Chemical Co._
Kawneer Co  (Dél)..___
Kennedy's . Inc
Kidde (Walter) & Co-_..
Kln-Ark Oil - Company__

Products
xlrkland Minerals. Corp Lt
« Klein - (8) . Dept Stores Inc.
Kleinert: (I B) Rubber Co.
Knott Hotels Corp.

Stores
,Kropp (The) Forge Co.
Krueger Brewing Co_...

__33%ec

e e I, |

L

Laclede-Christy Company ......._..5
L’Alg!on Apparel Inc
La Ci lidada S A
Lake 8hores Mines Ltd..
Lakey Foundry Corp
Lamson Corp of Delaware._ .
Lamson & Co
Lanston Industries Inc.
La Salle Extension Univers!
Lear Inc -commen
Lefcourt Realty common..._
Leonard Refinerfes .Inc-_
Le Tourneau (R G) Inc___
Liberal Petrol Ltd
Liberty Fabrics of N Y.

5% cumulative preferred._
Litton Industries Inc..
Loblaw ‘Groceterias seco

Common
Locke Steel Chain__________
Lodge & Shipley (The) Co__
Longines-Wittnauer Watch Co.
Lonisiana -Land & Exploration_
Lunkenheimer (The) CO —vomeen 2.50
~yncn Corp 2

M
Macfadden Publications Inc
Mages Sporting Goods..._
Magna Oil Corporation_
Maine Public Service Co.
Mangel Stores common.._._
Manischewitz (The B) Co.
Mansfield Tire & Rubber Co___
Marconi International Marine
Communication Co Ltd
Massey-Harris-Ferguson Ltd
Mays (J W) Inc comnmon.
McDonnell  Aircraft Corp..
McKee (A G) & Co commoil--_
Mead Joh & Co.
Menasco Mfg Co
Merchants Rﬂ{rigelsung Co .-
Merrill Peroleums d
Mesabi Iron .Co
Metal Textile Corn commdn
Metal & Thermit Corp-.
Michigan Chermical Corp-...
Michigan Plating & Stamping Co....1
Michigan Steel Tube. -2.59
lﬂchlgan Sugar Co common.... -1
6% . preferred.__
Micromatic Hone
Middle States Petroleu
Midland Ofl Corp $1 conv prelerre s
Midland Steel Products—
$2 non cum dividend shares..
Mid-West Abrasive . ..._.

Miller Wohl Co common.__
convertible preferred....
Corp of Canada
Minnesota Pwr & Light 5% pfd.
Missouri Public Service-common
Molybdenite Corp (Can) Ltd_....
Molybdenum COIP e SR ¢
Mondngahela Power Co—
4.40% cumulative preferred
4.80% cumul preferred series B_.100
4,507 preferred series C 10f
Montgomery Ward & Co class A.
Moody Investors participation pfd
Mt Clemens Metal Products__
8% cumulative preferred.-
Mount Vernon Mills Inc.
Mountain States Tel & Tel-
Muntz TV Inc
Murphy Corporation _
Murray Ohto Mfg Co___.
Muskegon Piston Ring common
Muskogee Co common...
Muter Company common.

N

Nachman Corp ——.-
Namm-Loeser's Inc_ -
National Alfalfa Dehydraung &

Milling Co -
Nationel Bellas Hess common.
National Brewing Co (Mich)
National Casket Company ..
National Eleciric Weld Machine
National Mfg & Storés common
National Petroleum Ltd
National Presto Industries Inc
National Research Corp _._-
National Rubber Machinery -
Natienal Starch Products common
National Steel Car Ltd
National Telefilm Associates
National Transit common -
National Union Electric Corp.
Neptune Meter common_._
Nestle Le Mur Co common..

Friday
Last
Sale Priee  of Prices

P 12 Y
6Ya

Week's
Range

Low High
481,

b
10%

10%

834

1%

4%
1578
30

14%

X6V
15
41%

8%

28Y2
1%

19%
5

18Y% 19%
102%; 1034
13% 13%
1% 1%
21V, 223%

85%2 87

92Y2 94Yy

87Ys 81Ya
156%2 157%4

18%2
124%
4
2638
283g
104
33%
2%

Bales
for Week
Shares

20,300

100
8,600

5,100

600
200
23,500

2,000

800
600
3,600
1,000
500

900
1,300
100
19,400
210
10,000
6,300

33,709

Range Since Jan, 1

Low

43%
6%
4%

109
2%

75

10%%
512
5%
2%

s

4%
i

12%
2%
95
23Ya
23%%
16Ys
12
17%
234
2l
17
' y13
A2
22V

S A1V,

32
)

27
5%
1Y%
4
6
14
28Y4
11%
10Ya
Ve
5
147
38

Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan

Jan
Jan'

Feb
Feb
Fen
Jan
Feb
Feb
Jan
Feb
Jan
Jan
Feb
Feb
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan

w Jan

4%
6Y2
29V
70
14%
1Ya
16

» 51

27%
9%

15:‘15
29
32
13%%

4
6%

15
3%
30%
33%

6
13%
13%
4954
14Ys
1%
18%
4%
'7 Va
1%
9%
14
812
12%

26
%
19
5
33%
18Ys
102%2
13

*21'/4

85%

92Y%2

87
150%2
x42

17%
122Y2
oy
222
27
9%
33
2%

14
3%

82
4
2%
19%
1934
13%
32
97
17%2
30
2%
T
3%
el
2873

2

Feb
Jan
Jan
Jan
Jan
Jan
Feb
Feb
Jan
Jan

Feb
Feb
Jan

Feb-

Jan
Feb

Jan’

Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Feb
Feb
Jan
Jan
Jan
Jan
Feb
Feb
Feb

Jan
Feb
Jan
Jan
Jan
Feb
Feb.
Jan
Jan
Feb

Jan
Jan
Jan
Jan

- Jan

Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan

Jan
Feb

Jan
Feb
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan

Jan

Jan

Jan

- Jan
Jan

2 Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Ya: Jan
22% Jan
12% Jan
4 Jan
8%. Jan

27 Jan.
5% Jan
18% Jan
5Y3 Feb
6%2 Jan
15Y% Feb ' -
299 Jan
x14% Jan '
10%3 Feb
8% Jan
52 Feb
16% Jan

35%s Jan
71Y2 Jan
16% Jan
1% Jan
17 - Jan
607 Jan
29V% Jan
10% Jan

8% Feb
1Y Jan
5% Jan
16%4 Jan
32 -Jan
33Y% Jan
15% Jan

4 Jan
7 .. Jan
15 Jan
44% Jan
34 Jan
347% Jan
7% Jan
13Y% Jan
16'2 Jan
57% Jan
16% Jan
23% Jan
20% Jan
4% Jan
9% Jan
2 . Jan
10% Jan
7Y, Jan
9% Jan
12% Feb

282 Jan

T% Jan
20% Jan
5Y Jan
34%.Jan
21% Jan
103Y4 Feb
13% Jan

1% Feb
25 Jan
90 Jan
95 Jan
88 Jan
158% Jan
44 Jan

19 Jan
124Y, Jan

1% Jan
27Y% Jan
29  Feb
10% Jan
33% Jan
3 Jan

14% Jan
4 Jan

11% Jan
4% Jan
2% Jan

21 Jan

23% Jan

13% Jan
4Ys Jan
10% Feb

21% Jan

32% Jan

26% Jan
9% Jan
5 Jan
2% Jan
32 Jan
5 Jan

For footnotes see page 35.
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The Commercial and Financial Chronicle. . Monday, February 11, 1957

“AMERICAN STOCK-EXCHANGE

I i Friday Week’s Bales RANGE FOR “EEK EN )El} FFBRLARY 8
KTOCKR Last Range  for Week . N o8 Friday Week’s = Sales
New York Stock Exchange Bale Price of Prices  f hares Range Since Jan, 1 “aTocKs Last Range  for Week
Low High Low High New York Stock Exchange Par Bale Price L-.' Pr;;.euh Bhares Range Since Jan. 1
New Bristol Ofls Ltd 3 % 7 11,400 4 Jan 7 Jan Gl o ok
] S
New Eritish Dominion Oil Ltd 2 24y 13,600 2 Feb 4 Jan
New Chamberlain Petroleum _ 3 23y 242 4,100 2Ys Jan 'z Jan 8t Lawrence Corp Ltd common *1715 7 14 4 .
New England Tel & Tel 1337 135 1,710 ly Jan Feb Salem-Brosius Inc 250 - 81, ais Tgin i 13is Ten 15 Jam
New Haven Clock & Watch Co. ’ B Y5 2600 Jan % Jan San Carlos Milling Co Ltd__ .8 s 91h 81 Jan 115 Jan
50c convertible preferred.. L oe 1342 950 4 Feb Vs Jan San Diego Gas & Electric Co— : ! A 72 Jan
New Idria Min & Chem Co 13 12 1% 21,300 Jan s Jan Cumulative preferred 5% series___20 204%.Jan - 21  Jan
New Jersey Zinc 41Ys 42“5 , Feb Jan Cumulative preferred 4% % series.20 2 - 181, Jan 5 Feb
New Mexico & Arizona Land. 1433 L s Feb Y Jan Cumulative preferred 4.40%. series_20 o 1 ) 131,{ Feb Jan
New Pacific Coal & Oils Ltd- : 1°jn Jan Ys Feb Sapphire Petroleums Ltd. 1/ ? 14 Jan Jan
New Park Minirg Co_._ 4 Ya Js Jan 1% Jan Bavoy Oil Inc (Del) EPe '7 4 Jan ' Jan
New Process Co commo! - — Jan ; Sayre & Fisher Erick Co 7 ¥ . 8 Jan Jan
New Buperior Cils v g 'y Jan Scullin Steel Co common.. " 16%a Jan s Jan
New York Auction Co common._ Z S = = 12”4 Jan Scurry-Rainbow Oil Co Ltd 3 54 2 1 255 Feb A f
= 8 ‘s Jan
New York & Honduras Rosari . ) 5593 Jan Seahoard Western Airlines_ 1 5 143, Feb 3 Jan
New York Merchandise _ 2 ; 10Ys Jan % Securities Corp General. 2 2 133 Jan 4 Jan
Nickel Rim Mines Ltd. : 3 2 37s Feb Seeman Eros Inc B ¢ 9% Jan 4 Feb
Nipissing Mines . ; 224 Feh Sentry Safety Control. f g ; 1% Feb 2. Jan
Noma Lites Inc.. i . 2 .00 5% Feb Serrick Corp class B_ 215,121, 123y Jan s Jan
Norbute Corporation : 4 8, 3% Jan 2 s Servo Corp of America 2 3 5 4%; Feb 33 Jan
Noreen-Ketay Corp__ i, L ! 8;/4 Jan Servomechanisms Inc p ;. 1,600 10 Feb . Jan
Norfolk Southern Raily Y- L A s 9% Jan Seton Leather common. 2 L 50 26%2 Jan Jan
North A@Prican Cement class A ) 38%. Jan Shattuck Denn Mining__ 8 # 9,300 - 7%; Jan 2 Jan
Class B i 18 e e 41‘ Jan Shawinigan Water & Power v 1 3 100. 872 Feb Jan
North Cn}\adlan Oils Ltd_ ; : , 5/ Jan Sherman Products Inc_.__ e z 1,700. . 4% Jan 5 Jan
Northeast Airlines.__ ’ 4 ¢ 5 8:‘/:« Feb Sherwin-Williams commor o 1,000 115 Feb 4 Jan
North Penn RR Co_ T ! l ’;%4 Fj’:’: 3 4% preferred . . s 92 Jan g Jan
i e Sherwin-Williams of Canada__ 3 v 100 41%5 Feb Y2 Feb
Northspan Uranium Mines Ltd : . ;i 5y Jan ¥ Shoe Corp of America common._ i : 19Y; Jan "’ 14 Jan
Warrants .. i . 3% Feb i Siboney-Caribbean Petroleum Co._ 3 5 % ] 1% Jan 43 Jan
Nuclear Corp of America_ ] " C 1% Jan Sicks Breweries Ltd - e 224y Jan s Jan
Class A 1 Ya Jan Signel Oil & Gas Co class A_ s ,300 4475 Feb %y Jan
Class B .. 40 - Jan ; Jan
Silex Co common 1 3% Jan 38 Jan
Oceanic Oil Company. 1 7 s 33 3 Jan Silver Creek Precision Corp ! 3 4 g © 34 Feb ! Jan
Ogden Corp col 3 2 1378 Jan l Silver-Miller Mines Ltd_ 1 Y 4 . Ts Jan 3 Jan .
Ohio Brass Co class B common.... g} Ly 61 Jan 53 1.2 Silvray Lighting Inc__ 25¢ K 3 3 3  Jan Jan
Ohio Power 4'2% preferred.__. o 5 95 Jan Simca American Shares___ -5,000 {r ! ¢ 3% 5 10% Jan 3 Feb
Okalta Oils Ltd 18 » 2% Jan 3 Simmons-Boardman Publications—
Ckonite Company common % 4 § 71% Jan $3 convertible preferred..__ - o — . = 29 Jan Jan
Old Town Corp common. - i 3% Jan Simplicity Pattern common 4 a 2 10%5 Jan 3% Jan
40c cumulative prefened ) s S e 5% Jan Simpson’s Ltd common..__ 4 0 dy o 20%, Feb Sy Jan
Omar Inc ___ o 5 3% 5 13 Feb Singer Manufacturing Co. 2 5 372 37%2 Feb Y2 Jan
O'okiep Coppe: £ 2 4 86 Teb Singer Manufacturing Co Ltd—
Overseas Securities . p Y 2 ,00. 24 Jan Amer dep rcts ord registered - 3% Jan 4 Jan
Oxford Electric Corp__ | ¢ 4 Jj 3% Jan 4 fkiatron Electronics & Telev Corp_ p 3 ’ 3% Jan Jan
Slick Airways Inc B E 63s Feb . Jan
P Smith (Howard) Paper Mills._ 3914 3915 : 39Ys Feb 9% Feb
a " Sonotone Corp 57 E 3 A 5%a Jan s Jan
Pas(’f/flg;Gliz ;zreEII:rcrter(llc 6% 1st prd___2.1 sa'B, ; ,302/5 Jan Soss Manuracturlng common_ ! 2 10's Jan Jan
ki, Dreforted o ; " 300 121_'8 “’1‘;: South Coast Corp common__ ; 147 Jan
5% redeemable 150 proferred { 2,200 55% Jan South Penn Cil Co common.__ A ; 7 357 Feb
5% redeemable 1st pfd series A » 120 o . Suutlu.rn California Edison—
D pic setes, . / X +200 25Ys Jan o original preferred ! ! 50 Jan
3‘28,’7’ ;egetmug}e %Sg pne;encﬂ P 4 b 30“ 23%s Jan Vi % cumulative preferred s ; 24% Jan
» redeemable 1st preferre REH 4 1,400 3y ‘567 R ? 2
4.36% redeemable 1st {)Jercrxcd _ o - 231 Jan :567% convertible preferenc /2 ; 200 423 Jan
Pacific Lighting $4.50 preferred ¢ 2 93 470 o 7 . 4:48% convertille preference. = 2 Y i ¢ 38 ra: dan
$4.40 dividend cum preferred.___ & 8 " 29 gg j:lx; 9115 3¢ :32% cumulative -preferred /2 23 ¥ ) 21% Jon
X ¢ : b 21, 2 Yy
7 trend petuma. G T om0 s dm o L Db gl g3 O T BRI W Hpdm
416 dividend ]’?l‘ef;:;';c v 21015 233 102:‘2 Jan Southern California Petroleum Corp._.2 2 4vs Jan
Pacific Northern Airlines ; 2200 82152 j::: 3 Southern Materials Co Inc._ £ / 1273 Jan
™ 4 » z -3 S i v
fuce Eeoeums o I g s g Souiang oy -
ific 3 7 o / 100 93 Jan Siear & -
Page-Hersey Tubes common___ 100 3 J"’““,-& Com‘panyv..,
Pancoastal Petroleum (C A) yi 2001 L 63700 Bt gan ) oo iy slares e The
Pan Isrsel Oil vte ¢ 10" 22,700 . 1L Jan /s S{’:,’:f‘_ehl‘eyc]femcmp‘
;gr:ﬂf&f‘hg&“gmer shares...1 " 3% taze, < .9.400 3% Feb Standard Dredging Corp
B TS T . k
Park Chemical Compeny # T = o1 den * $1.60 convertible perferred._
Parker P Dany. I 800 5% Jan Standard Factors Corp -
arker Pen Co class A__ 2 & Y ig:/" 280 15;/» Jan Standard Forgings Corp %
, 7100 1475 Feb -
Pnu(crbbulg Aelna, Corp _ 1 s 8% 3,400 - 8Y Feb 97; g;z::g:;g 3};‘“{’&’;‘:5 Inc -
ﬁgn,inﬁfgg“é‘g“ Ltd.. 2 - 2 8% 2,200 7% Jan ‘ Standard Packaging C
- s - — 62 Jan . iefan
Pep Boys (The) B T 400 4% Jan spoomvortible prefarred -
geptpmtell Manufacturing Co (Mass) 1.0 ; 3y 5702 55Ys Jan gti:d:;d Sl ates slucac?)]r;x—non 4 ; 16“/ Jan
" Perfect Circle Corp 5 1 ) ARAar % o4 : 3 :
Peruvian Oils & Minerals . i ; 1% dan Standard-Thomson Corp . By 4 4% Feb
Philippine Long Dist Tel Co 5 AN 6 5Y : Jan Soantdck: Uranlum Mines Ld : ;. . :71‘:{! ‘;e?)
: s Y ! 3 i e 3 el
ECifibs Packiog Co.. SO SO Siarett (The) Corp. - . 4 Jan
Plasecki Aircraft Corp... g 2% ' 113 Ji: Steel Col o Canada ordliex : e ?b
Pierce Governor common. 13 % tecl Parts Corporation... 5 o ean
Pioneer E}o\d Mines Ltd____ Y ; ¢ 111 gan Sleln (1)) & €0 common. 13 + ; e
Piper Afrcraft Corp com{noni ! 8 5o 17":‘ J‘;’I“ Sterling Aluminum Products common_5 34 i Ve, y §eb
3 % : " an
gigigﬂﬂ gnﬁ?vl;evs Co_ : T i Qg % ‘.Ilan gtﬁ;{mg g::wers - - 2 E: 2% Jan
Pleasant Valley Wine Co : K : o J:’: Sterling Precision Corp (Del)_ - 3 275 Jen
Pneumatic Scale common ] 231/1 Jaln Stetson (J B) common.. J /4 gg:/? };‘eb
; - P } / s Jan
Poloton Proasite s N 1% Jan Stop & Sho Dacoor ' AR TT A 183, Feb
Porto Rico Telephone Co.... e 2 . £ 23://: 3’:: i lg?/‘ ﬂan
Powdrell & Alexander common_ 1 ' ; Y Stylon Corporation : ; 3V T 12 dan
Power Corp of Canada common. . - * sgl’/z :,’;? Sun Ray Drug common.._ ¢ 100 llg"" %"“3
] an & - S D ) ‘e
g;:'t?c&%xlmﬁ‘;{.:lggs Ltd._ ), 3 0 53 gun ‘ Sum‘lse Super@arkets Corp - i ; : 34, Jan
Prentice-Hall Inc common ] 16% . T80 Ton Superior Portland Cement Inc_._ ; 56 Jan
Pressed Metals of America_ s o i Fal? Superior Tool & Die Co.. s 5% Jan
Preston East Dome Mines Ltd ' 3 j G.—if‘ J:n- . g3 Swan Finch Oil Corp.. et ] 3.vJan
Progress Mfg Co Inc.__ 3 ; p ‘ i s
14'2 Jan y
Providence Gus E . 3 q 3
Public Service of Colorado— ' b KR Talon Inc class A col.mom ok & --12Ys Feb
4%% cumulative preferred 4 A / 85% Jdan 31 Class B common 194 : A I “" 113 Feb
Pulget Sound Pulp & Timber com L 517 1, 163 J 16'4 Jan ity Tampa Electric Co cc 91y ‘283, - " 28% Feb
Pyle-National Co common 16% Jan Tecinicolor Inc common. 8 7% ' 1% Jan
: Texam Oil Corporation_ i . ’ 1‘,,".“ ;gg
11 I &) 78
. ) b ; 95 Jan
Quebec Power Co. . p . 3934 Jan
Thiokol Chemical Corp_ 40% Jan

o 3 1 2% Jan
Thompson-Starett Co Inc [ i : 9ty Jan

Rapid Electrotype (The) Co

New common
Rath Packing Co common.___
Raymond Concrete Pile common
Reading Tube Corp common..

$1.25 convertible preferred
Reda Prvmp Co
Rels (Robert) & Co_
Reiter-Foster Oil Corp
Reliance Electric & Engineerh
Remington Arms Co Inc.
Rice-8tix Inc
Richwell Petroleums Ltd new
Rico Argentine Mining Co__
Ridgeway Corp
Rio Grande Valley Gas Co—

Vtc extended to Jan 3 1965
Rochester Gas & Elec 47, pid F.
Rokeach (I) & Sons Inc__
Rolls Royce Ltd—

American dep rcts ord reg___
Rome Czble Corp common
Roosevelt Field Inc.

Roosevelt Raceway Inc._.
Ross (J O) Engineering Corp
Royalite Oil Co Ltd

Russell (The F C) Company.
Ryan Aeronautical Co______
Ryen Consclidated Petroleum_
Ryerson & Haynes common.____.
Par Ynotnntec see ..

27 Jan
80’2 Jan
2Y Jan

271 Feb
10°s Feb
39 Jan
20's Feb
16'2 Jan
314 Jan
3  Feb
33 Feb
4 Jan
4% Jan

70c convertible preferred.
Thorofare Markets Inc
Tilo Roofing Inc
Tishman Realty & Constructio:
Tobacco Security Trust Co Ltd—
Amer deposit rcts ord registered___f1

Todd Shipyard Corp common__
Toklan Oil Corp

Toledo Edison 4% % preferred
Tonopah Mining of Nevada.__
Trans Caribbean Airways class
Trans Cont Industries Inc.__._
Trans Cuba Oil Co class A
Trans Empire Oils Ltd

Trans Lux Corp

Tri- Contlnentnl warrants_
True Temper Corp

Trunz Inc

U

Ulen Management Company._._
Unexcelled Chemical Corp.

Union Gas Co of Canada.

Union Investment Co

Union Stock Yards of Omaha

United Aircraft Products common. 50c
United Asbestos Corp. -
United Cuban Oil Inc_

United Elastic Corp

United Milk Products cemmon

1912 Jan
1453 Jan
21% Jan

% Feb
134 Jan
85'% Jan
41> Feb
85 Jan

2V Jan |

83 Jan
314 Jan
2% Jan
24 Jan
37 Jan
11  Jan
26 Jan
30's Jan

5% Jan
5% Jan
66  Jan
834 Feb
23%; Feb
5% Jan
6, Feb

1!y Feb
32 Jan
4'2 Jan

© w©
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AMERICAN STOCK EXCHANGE
, RANGE FOR WEEK ENDED FEBRUARY 8
STOCKS rlr.lad:t’ w'llelenkg: . lof:\l'ee.ek BONDS R

! . Interes$ Last or Friday’s Range Since
American Stock Exchange Sale Price  of Prices Shares Range Since Jan, 1 American Stock Exchange Period BSale Price Bid & Asked Jan, 1
Low High Low Hign

. Low High o Low High
United Molasses Co Lid— ) . AGerman Cons Munic 7s 1047, --Feb-Aug 151 151 126 153
Amer dep rets ord registered " [ - 3 Feb 5/% Feb A8 f secured 6s 1847___ -June-Dec 129 131 111% 131
Uil N 7 BE. & Canal = 206%; 200 Jan 208 Jan AHanover (City or) Germany
United Profit Sharing common_ 2 8 1% X 1% Jan 1% Jan 7s 1939 (209 r 2 d) May-Noy . 483 59%
10 preferred - 1915 11 Feb 14Y, Jan AHanover (Prov) 6%s 1949 ; 160  __
Tited. Shve Machinery common. W 491, 40%% Jan 427 Jan ALima City (Peru) 6Y%s stamped 1958....Mar-Sept 170%
retorced i 57" 361a 300 35 Jan Feb Maranhao _stamped (Plan A) 2%3 2008.._May-Nov 150
United Speciaities common o i 1y 1114 1, Jan Jan Mortgage Bank of Bogota—
U 8 Alr Conditioning Corp T H : 1% Jan Feb ATs (issue of May 1927) 1947.__. ...... May-Nov i, 165 e
U'B Foll class B_————— : 5o 37 ; 5y Feb % Jan ~Apiil-Oot . Mo s
U 'S Rubber Reclaiming C 1. 2 a2 2 Jan & Jan imepes I 4100 102%
e GOt 1 5 S5t > 's Feb ‘3214 Jan 20 ...Mar-Sept 51 53
.. United- Stores: Corp -common et 4 Tang ‘ Jan 4% Jan (FEE (Heplbile af) -
Onitrontes GorD : f ; 1 i Feb Jan Sinking fund 3s Jan 1 1997 w~Jan-July 1 51 51% 50 5114
Tniversal - tean COTpLL. : : ) 3 3, Jan Jan ‘Rio de Janeiro stmpd (Plan A) 28 2011_.Jan-.luly X 139%. - 40
3 __ 2 53 Feb '55% :
g::\yg:::il g::rlg::;d_Pﬂ Jiagy % 1674 Tan 1735 Jan *No par value, 'a Deferred dellver¥ transaction (not included in year's range), .d Ex-interest.
vigniversal cBhcy cor - 309, 2 Tati 3, Feb ) a Odd-lot transaction (not included In year's range). fEx-liquidating distribution, g Ex-stock
> Yan ; dividend. h Ex-principal. n Under-the-rule transaction (not included in year’s range). r Trans-
s Jan ' action for cash (not included in year’s range). x Ex-dividend. y Ex-rights, ® Ex-liquidating dividend.
- - iFriday’s bid" and asked prices; no sales helng transacted during current week.
- .~ &Bonds being traded flat, "
v i I . ifégporjteg in receévershlp )
: ‘ £ : 3 bove—“cod,” certificates of d 3 ‘“cons,” lidated; “cum,” cumula-
anspnr CO!'D COMMON — - e L > tive; "c:x?:ﬁc%x;svaﬁbl: “M,” mo Y
. H (3 rtgage; “n-v” non- voung stock; oty t c,” voting-trust comnc-m-
$4 convertible preferred “w 1, when issued; “w w," with warrants; “x w,” without watunu.

Venezuela -Syndicate Inc

: 8y Y,
gﬁ;?mimi‘ron Conl & ke Go 6 . o 7 SIOGI( and Bond Averages i
Vogt Manufacturing. o : ) : 2 Below are the daily closing averages of representative stocks and bonds
Vulcan Silver-Lead Corp.. Y a6 10, g listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:

. ; ; Stock . Bonds

: w s 2 16 10
) ; 5 30 20 18 . . Total 10, Pirst Becond Total
Waco Aircﬁ!t Cot_l_""—. ‘8 > k Indus- Rail- Util- .. 65 Indus- Grade Grade 40
Wx’:zgr;lex;) rle-:lgnx;g votin . i sice ’ . : trials Toads ities . Btocks trials  Ralils Rails Bonds
Wal& & Bond Ino. 1 3 3 3 - i - 477.22 14847 71.31 169.61 92.10 89.76
161% 1 3 477.19 148.29 - T71.42- - 169.61 - 9210 - -
27 7 = 3 469.96  146.26 70.87  167.35 9212
155 . 19 : L Feb. _ 470.81 146.38 70.90"° 167.57 92.17 E 9. .67
15 17 5 i 408.71 145.10 71.23  166.93 92.17 90.20 ! .2 90.80
131 13212 )
19%; 197
2y 214

. g o L -&
et Boaaloewoa2 the-Counler Indusrial Stock A
;- West Toxas Dtlities, 44075 phi—_100 - " . 8B% ‘8Be: .- 300 : 0ver e- OIIII erin IIS rial oloCK Averages
vzestem Maryland l}y 7% lsz.ptd--loo 132 135%2 5 ' (35 Stocks)-
estern Stockholdets Invest Ltd— o . s :
_‘Amer dep. rets ord shares.___.1s YA 1 Compiled by National Quotatlon Burean, Inc.
Western Tablet & stntionm com 5 . 68 150 Date— 4 Closing ’ Range for 1957
pommid oo % o ,, - o P - 8 e i
W g Shoe: Mig = ) Ve : d. Feb, 6. ] Range for 1956
- White :Eagle' Internat Oil Co z : : . 2. . Feb, : High e 94,00 Aug 3
‘White Stores Inc common.. 1 . : ! ) 4 s ¢ 78.87 Jan 23

, -k W 5 ‘ 4 : ‘ _ ; - : B
Willlams-McWilliams' Industries 3° -4 4 . - . . SEB I d f st k P "
~ Williams (R C) ‘& €O s 6% . 7! -8 S || ex 0 oe rlces ;

“‘é?ﬁ’“ﬁé‘l‘f:‘é‘&" comman- : 1535 .. 628 x Jan, ? A The SEC index of stock prices based on the’ closing prices of the common
‘Wisconsin Pwr & Lt 4% pid ¢ , 5 stocks for the week ended Feb. 1, 1957, for composite and by major industry
.gggganﬂgzgﬁ:m‘;s Machiie: 2 g i 207 Ta : groups compared with the precedmg week and with highs and lows for the
Woodley 'Petroleum common_-_. 1 .76 ! . Yo current year are as follows (1939= 100):

Woolworth (F W) Ltd— " - v Y S o Percent 1956~ 19‘5’7

" American deposit- receipts____ ; 8 ' T Feb. 1, '57 Jan, 23, '57 Change - High'~

6% preierence - e i, e Composite 330.0 3323 —0.7 366.2

Wright Hargreaves Ltd. « A4 18%. 1 : 14 [

e ; Manufacturing 416.4 420.5 ~1.0
Zapata Petroleum Corp . 7 g 3,000 : 18% Durable Goods .. 391.6 395.0 wall g

Non-Durable Goods - 439.3 443.3 —0.9
¥riday Week’s Range Transportation _- 300.1¢ 302.7 —0.9
BONDS Interest Last or kFriday’s 4 Ral}ge Si{'“ %2:}3 Finance and Service ;g?(l) ;Zgg igg
American Stock Exchange Period ~Sale Price le;l':; As}l;'e"dh . Mining 353.8 365.5 —32
4 Amer Steel & Pump 4s inc debs 1994____June-Dec 4 i55  57l2 : *New. Low.
Appalachian Elec Power 3%s 1970___ June-Dec : ) 93%s
Bethlehem Steel 6s Avg 1 1998____ Quar-Febh =
Boston Edison 2%s series A 1970 June-Dec Y2 89%

R e - H Transactions at the New York Stock Exchange
Delaware Lack & Western RR— i

-Lackawanna of N J Division— .
1st mortgage 4s series A 1993..._.._May-Nov 1654 66 nallv’ weeklv and Yearly
Al1st mortgage 4s series B 1993 May 158% 60 - —— G #
Eastern Gas' & Fuel 3%2s 1965 -Jan-July 9042 90'2 g Stocks Railrcad Int'l United States Totad
Finland Residential Mtge Bank 5s 1961 Mar-Sept 195 ‘Number of and Mi.acel. Iorelan Bank Government Bond
Flying Tiger Line 5%s conv debs 1967-.-_Jan-July 111% 112 111% Shares Bonds Bonds Bonds Bonds Sales
AGesfuerel 6s debs 1953 - ooorooo -June-Dec = . Teb. 1,750,250  $3,501,000  $176,500 $8,000 £3,685,506
Guantanamo & Western RR 4s 1970. in 1531% 551 - 53]/2 . 2.610,150 4,206,000 116,300 4,322,300
Altalian Power Realization Trust 612 % liq tr ctfs—— &8 92 927% 25 91% 8 6 2114730 3.927,500 104,000 4,031,500
Midland Valley RR 4% 1963 —-April-Oct i86 92 &6 / . Feb, 17 1,839,630 3,966,000 173,600 L 4.139.600
National Research Corp— ) y ' 1. Ieb, 2,123,420 3,976,000 104,000 . 4,080,000
55 convertible sukord debentures 1976.._Jan-July /2 9842 10012 - 3 97
New England Power :3%s 1961 May-Nov 96 96 96 10,438.230 19,576,500  $674,400 - $20,258,900
Nippon Electric Fower Co Ltd— —_—
A)st mortgage 6%s 1953 oo ,..._Jan-.!uly,, $176%2 - } Week Ended Feb. § Jan. 1 to Feb. 8
6428 due 1953 extended tlc/p_,1963_8_ YAIavHJuly’ lgga 1831» 4 100 1957 1956 1957 1956
; t _April- . ‘s Va rvipes 5
0}31:; ﬁ’&iﬁalgit ::Zm;g%ﬁgp St o ‘AZru-gzt 87 87 Btocks—No, of Shares. 10,438,230 10,310,722 60,275,989 63.534,122

Bonds

Permsylvania Water & Power, 3%s 1964.. .June-Dec 93 93 U. 8. Government

3%s 1970 Jan-July 92% 92% International Bank : 38,000 $20,000 00
Public Scrvice Electric & Gas Co 65 1998_Jan-July 1134137 Foreign 674,400 $880,600 5,396,350 6,052,100
Balo Harlor Water Lowst corp 35, b“’l%}i-z-‘.‘]"“}"g” 0 ” ; Rallroad and Tndustrialooooo - _.__ 19,576,500 18,266,000 112,817,100  121,381.900

apphire Petroleums § conv ae -Jan-July 5 P , , ot g
Southern California Edison 38 1965 —waeew- Mar-..sjezln 9672 %’z 2 : Total $20,258,200  $19,246,600 $118,233,450 $127,470,000

3Vas series A 1973 Jan-July i

3s - series B 1973 Feb-Aug

27s series C 1976 —————--Feb-Aug

3 Y8 series D 1976

5 e 1 L - Transaclions at the American Stock Exchange

3%s series G 1981 April-Oct ) , . g 'I w kl d Y ; l

Bouthern California Gas 3%s 1970.——___April-Oct 2 : . 2 nal y’ ee y an ear y
Bouthern Counties Gas (Calif.) 3s :lg%’zl---.z;uédxuly 5 89 % gtk
SBouthwestern Gas & Electric 3%s 1 --Feb-Aug 4 A e
United Dye & Chemical 6s 1973 o ——___Feb-Aug 3 o (Number Foreign Foreign Fotdi
Wasatch Corp deb 6s ser A 1963._ _Jan-July 2 of Domestie Qovernment Corporate BD ﬂd
Washington Water Power 3%s 1064 _June-Dec . Y Shares) Bonds Bonds Bonds onds
Webb & Knapp Inc 5s debs 1974 -June-Dee : 1y . Mon. Feb. 785,820 $66,000 $12,000 5,000 $84,000
West Penn Traction 5s 1860- o une-Aug - 2 N Tues. Feb. N 913,650 2/.000 6,000 i 61,000
Western Newspaper Union 6s Feb-Aug 100 Wed. Feb.. 6. 706,730 25,000 24,000 .

Thur. Feb. - 45 53,000 9,000

Fri. Feb. . . 731,150 58,000 18,000

Foreign aovernmenis anﬁ municipali“es : 3.827.315 . $234,000 370,000 $49,000 353,000

Week Ended Feb. § Jan. 1to Feb. 8
Friday Weck'sRadgo 45  RangeSince 1957 1956 1957 1956
Last or Friday’s on range Sinc c . o -
Amerlcar? gtl::cl: SExchann ';":—:‘:;‘ Balenl’rlce Bid & Asked Sold Jan. 1 Btocks—No. of Shares__ 3.827,315 3,548,200 24,663,353 21,170,768
T.ow High . No. Lou Hwgh Bonds i e
ABaden (Germany) Ts 1951___ 1167 150 w- N Domestic<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>