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ACF Industries, Inc.—Calls Preferred Stock— |

‘The directors on Dce. 6 voted to call for redemption on Jan. 18,
1957, all the remaining 83,014 shares of the 600,000 shares of $50 par
5% cumulative convertible preferred stock created in the ACF recapi-
talization of Nov. 23, 1954. '

Formal notice' of the redemption will be mailed to stockholders on
Dec. 17, 1956. The redemption price per share is $55 plus accrued
dividends of 332 cents. Until the close of business on the redemption
date, holders of the -preferred will have the option of converting their
shares into common at the rate of 1% -shares -of common  for each
share of preferred. The redemption is being underwritten by Blyth &
Co., Inc. through an offer to buy' the preferred at $56 per share flat

after Dec. 17, 1956 and prior to the close of business on the redemp- .

tion date,

After the redemption cdate the scle capital stock of the company
will be its common, If 2ll vreferred shares.are converted, there will
be 1,413,621 shares of commnon outstanding*—V. 184, p. 2221.

ACF-Wrigley Stores, Inc.—To Offer Stockholders Se-
curities of New Realty Unit—

The directors, acting upon the recommendation of a special commit-
tee, on Dec. ¢ authorized the formation of Wrigley Properties, Inc.,
which company. will engage in development of locations principally for
use by ¢he supermarket company, which may include individual loca-
tions, warehouse sites or shopping centers. .

Rights to purchase shares of this company will .be offered to the
stock, debenture and opiion holders of ACF-Wrigley Stores, but only
in the case of shareholders will such rights be transferable. A regis-
tration statement of the proposed issue will be filed shortly with the
Securities and Exchange Comnmission, with a record date to.be set as
soon as is practicable. Allen & Co., New York, will underwrite the
unsubsciibed shares.

While the exact terms of this offering have not been finally set, the
management plans to offer rights to subscribe on the basis of one
share for-each two shares of ACF-Wrigley.

Upon completion of this {inancing, the assets of the new comvany
will initially exceed $5,000,000 in cash and property, and the capitaliza~
tion will consist solely of common stock.—V, 184, p, 2113.

Advance Industries, Inc.—Propoused New Name—
See Ultrasonic Corp. below

Alleghany Corp.—SEC Bars Exchange Offer—

The Securities and Exchange Commission on Nov. 30 denied appli-
cations relating to a voluntary. exchange by this corporation of its
outstanding 5'27, preferred stock for a new series of 6% convertible
preferred stock. The applications, which were filed by Alleghany and
certain of its stockholders, sought a declaration that no approval or
other action by the Commission was required under the Investment
Company Act of 1940 with resvect to the exchange, or, in the alterna-
tive, for an order of exemption. Comimissioner Patterson dissented
irom the Commission’s action.

Under the exchange plan, each share of Alleghany 5%  $100 par
value preferred stock, on which there were dividend arrearages of $132
per share, was exchangeable at the option of the holder for 10 shares
of a new 6% $10 pur value preferred stock. The 10 shares ol new
stock were not redeemable prior to May 1, 1970 and were convertible
into 47 shares of Alleghany common stock, upon payment of $3.75 per
share of that stock. 'The conversion ratio. was set so that the number

of common shares into which the 10 new shares were convertible would |

have a market value at May 25, 1955 of $237 after deducting the
required -cash payment. The $237 is equivalent to-the- redemption
price of the old stock including the dividend arrears. : :

The exchange offer was previously approved, by the Interstate Com-
merce Commission in May, 1955, and execution of the plan was com-
menced. However, in an action brought by certain Alleghany common
stockholders, the U. S. District Court for the Southern District of New
York enjoined consummation ~of the plan, finding that Alleghany
was subject to regulation by the SEC under the Investment Company
Act and was not under the jurisdiction of the Interstate Commerce
Commission. In the proceeding before the Interstate Commerce Com-
mission, the SEC unsucce:sfully asserted its jurisdiction over Alleghany.

. Under the Investment Company Act the transactions Alleghany had
effected pursuant to the exchange offer could only be made by an
investment company if registered with the SEC. Alleghany registered
with the SEC and filed the applications which the Commission decided
on Nov. 30. :

In denying the applications, the: SEC found that an exemption was
required under the Investment Company Act and that it could not
grant an exemption. It found that the new security was a right to
purchase, specifically outlawed by Section 18(d) of the Investment
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Company Act, and not a senior security which would be exempt from
Section ‘18(d). It stated that whether -a security is a right to purchase
“is not controlled by the nominal designation given the security but is
ruzther appropriately hased on a realistic appraisal of the rights and
values attaching to it at time of issuance.”’ The Commission pointed
out that the preferred stock attributes of the new stock are ‘‘clearly
subordinate and probably have an indiscernible influence on its market
value."”

The Commission concluded that the requessted exemption from the
statute could not be granted in view of the difficulties of evaluating
the new security that would be imposed on investors, both present as
well as prospective, to whom the safeguards of the statute extend,
and the fact that it was not able to find on the basis of the record
that the exchange offer fell within the range of fairness. The Com-
mission observed that the “statutory prohibition against long-term
warrants and rights to purchase gives Congressional recognition to the
fact that such securities are a speculative medium that introduce
complicating and undesirable features into a corporate structure and
which may impose serious difficulties upon investors in determining
the intrinsic value not only of the warrant or the right to purchase
but of all the securities affected in the corporate structure.”

On the question of fairness, the Commission stated that the very
experts introduced in support of the plan differed sharply as to the
ultimate value of the new security. It pointed out that one expert
believed 10 shares of the new security would attain a value in excess
of 400 after final consummation of the plan. In the Commission's
opinion this would appear to produce a grossly unfair result. The
Commission noted that the other expert witness who testified in cupport
of the plan originally shared the first expert's view but when he
appeared at the heoring stated he had changed his opinion. This
Gifference and change of opinion the Commission concluded ‘“not only
demonstrates the unclear and centlicting nature of the record with
respect to whether the plan is within the range of fairness but it also
shows the complex proklems which would face an ordinary investor
seeking to appraise Alleghany’s securities,”

Cominissioner Harold Patterson In his’ dissenting opinion concluded
that, since the new preferrea stock carried with it a priority over the
common stock as to distribution of assets and payment of dividends,
it was a senior security as defined by Section 18(g) of the Act and
therefore specifically exempted by Section 18(e) (2) from the prohibi-
tions of Section 18. He was of the opinion on the basis of the record
that the exchange offer fell witi:in the permissible range of fairness
and therefore qualified for an exemption,

David W. Wallace, Vice-President and Resident Counsel of Alleghany,
on Nov. 29, isued a ststement in which he said:

“This plan had been approved by the Interstate Commerce Commis-
sion and also by 97.577 of the common stockholders, 99.75‘, of the $1
prior proterred stockiolders and $3.57 of the series A preferred
stcckholders at a special meeting on Feb. 8, 1955.

“The plan would have eliminated. $18,000,000 of back dividends on

the series A preferred stock and cleared the way for dividends on the
common stock.”
Alleghany Corp. will appeal

the SEC's finding to the Courts.—
V. 14, p. 1473, i

Allied Laboratories, Inc., Kansas City, Mo.—Files With
Securities and Exchange Commission— v

The corporation on Nov. 26 filed a letter of notification with the
SEC covering an undetermined number of shares of common stock
(no par) to be offered to employees pursuant to an Employees’ Option
Plan at a price not to excead an aggregate offering price of $50,000.
Thnere will be no underwriting. The proceeds are to be used to pur=
chase stock off the open market.—V. 184, p. 1739, g

Amalgamated Minerals, Ltd., Denver, Colo. — Files
With Securities and Exchange Commission—

The corporatior on Nov., ¢3 filed a letter of notification with the
SEC covering 3,000,000 shares of common stock (par five centss to be
offered at 10 cents per share, through Lackner & Co., Denver, Colo.
The proceeds are to be used for expenses incident to mining operations.

American Brake Shoe Co.—Dunn Chief Executive—

Kempton .Dunn, President, has heen elected Chief Executive of the
company, effective Jan. 1, 1957. Wm. B. Given, Jr., who has been Chief
Executive Officer of the company, will coatinue actively as Chairman
of the Board.

As Chief Executive Officer, Mr. Dunn will follow the pattern set by
Mr. Given to expand and diversify the company's operations.

Under Mr. Given, an active program of diversification was begun
during which Brake Shoe changed from largely a manufacturer of
railroad equipment to a procucer of products for many industries.

Mr. Dunn stated that 1956 will be the best year in the company’s
history for both sales and earnings. The backlog of orders is excep-
tionally high for the company and prospects. for the first half of 1957
indicate a continued ligh level of activity,

Merges Four Railroad Divisions—

Four of its railroad divisions will be united by this company, effec-
tive Jan. 1, 1957, in a newly created Railroad Products Division.
Headquarters will be in New York.

Included in the new division will be the railroad product facilities
of the present Brake Shoe & Castings Division, the National Bearing
Di‘\}ision, the Ramapo Ajax Division and the Southern Wheel Division.
—V. 183, p. 1469.

American Can Co.—Has Broad Overseas Program—

This company on Dec. 3 reported that it has undertaken a broad
program of overseas manufacturing operations and expansion of its
export sales of containers made by the company in the United States.

William C. Scelk, President, announced as g first step in the program
the organization of Metalgrafica Canco, S. A., & can-making company
with a manufacturing plant at Sao Paulo, Brazil,

Canco's interests in the Erazilian plant will be held by a wholly-
owned Canco subsidiary, American Can International, Inc., of Panama,
Mr. Stolk said. Ofher overseas operations include Canco’s interests in
Envases Venezolanos, S. A., Venezuelan can-making firm established in
1953. -The Sao Paulo plant will be expanded in the next few months
to';upply food cans in large volume to packers in the area, Mr. Stolk
said,

The company he added, also has concluded technical-assistance
agreements with can companies in eight foreign countries—Dermark,
Germany, France, England, Mexico, New Zealand, Australia and
Japan, Agreements currently are being negotiated with companies
in a number of other countries, he said.—V., 184, p. 2221,

American & Foreign Power Co., Inc.—Units Expand—
See General Electric Co. helow.—V. 184, p. 1910.

American Heritage Life Insurance Co.—Stock Offering
to Public Oversubscribed—Pierce, Carrison, Wulbern,
Inc., of Jacksonville, Fla., and associates on Nov. 29 of-
{fered publicly 575,000 shares of common stock (par $1)
at $2 per share. This offering was quickly oversub-
scribed. Concurrently, the company is offering to its
agents and employees until Dec. 27, next, 435,000 shares
of common stock at $1.81 per share, and any unsub-
ceribed shares are to be publicly offered at $2 per share
through the same underwriters. An additional 126,250
shares are reserved for issuance pursuant to certain stock
purchase options granted to employees by the company.

PROCEEDS—The nect nroceeds are to be used to increase working
capital. .

BUSINESS—Corporation is authorized to do business as an insurance
company in Florida, and plans to engage in the ordinary life in-
surance business, offering a variety of life, term and endowment
policies,

CAFITALIZATION—Giving effect to the current financing, there
will be outstanding 1,262,500 shares of common stock (par $1), not
including the 126,250 shares reserved for issuance upon exercise of
the stock purchase options to be given to employees.

UNDERWRITERS—Associated with Pierce, Carrison, Wulbern, Inc.,
in the underwriting are: Johnson, Lane, S8pace & Co.; Odess, Martin
& Herzberg; Atwill & Co.; Clement A. Evans & Co., Inc.; Alester G.
Furman Co., Inc.; Louis C. McClure & Co.; Varnedoe, Chisholm &
Co., Inc.; Frost, Read & Simons, Inc.; A. M. Law & Co., Inc.; Frank

_ B. Bateman, Ltd. and T. Nelson O'Rourke & Co., Ltd.—V. 184, p. 2009,

American Hide & Leather Co.—Change in Name—

An amendment to the certificate of incorporation changing the name
of this company to General American Industries, Inc. became elfective
on Nov. 30, 1956, and dealings on the New York Stock Exchange under
the new name began on Dec. 3, 1956.—V. 184, p. 2009.
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American Investment Co. of Illinois—Note Placed Pri-
vately—This company on Dec. 4 announced thg sale of
$7,500,000 of a 15-year 5% % subordinated nqte issue due
Oct. 1, 1971. The note issue was placed privately with
15 leading institutional investors by Kidder, Peabody
& Company.

The company has received $6,200,000 of the proceeds which will
he used to pay off short term borrowings from commercial banks.

The remaining proceeds will be taken down in March 1957,
The sale of this note issue brings the amount of long term ncfes

nold during 1956 to a total of $42,500,000. This amount, which is the
largest placement in a single year during the company's history, is
made up of $10,000,000 of capital notes sold in January 1956, §25.-
000,000 in senior notes placed in July of this year, and the 7,500,000
subordinate issues sold Dec, 4. y .

The terms of the subordinate issue closed Dec. 4 are substantially
the same as those of the company's other outstarding subordinate
issues. The present issue provides the basis for part of the anticipated
expansion in 1957,

It is expected that the volume of business done by the company
during 1956 will exceed . $300,000,000, making this year's business
the largest in the company’s history.—V, 184, p. 317.

Ampal - American Palestine Trading Corp. — Partial
Redemption—

The company has called for redemption on Jan. 1, 1957, $5,500 of its
A5-year 4% sinking fund debentures, series A 1967 at 100% and accrued
interest. Payment will be made at the Manufacturers Trust Co., 55
Broad Street, New York 15, N. Y.—V. 183, p. 2642,

Anderson, Clayton & Co.—New Product—

A new type of shortening called “Flair is being launched in a
nmartly designed package that is winning immediate acclaim wherever
it is displayed, it was announced on Nov., 28. This company’s Foods
Division is introducing the product in the Mid and Southwest.—V, 184,
». 1790,

Associated Artists Productions Corp.—New Name—
8ee P. R. M., Inc, beiow,

Baldwin-Lima-Hamilton Corp.—New Contracts—

‘The Eddystone Division of this corporation is building 65 coal-type
Topper cars of 100" tons capacity—the largest ever equipped with air-
operated, clam-shell door mechanisms—on orders totaling more than
$1,000,000 it is announced. Ly

Thirty-five of the giants will go to Kansas City Power & Light Co.
of Kansas City, Mo., and 30 to the River Queen Coal Co. of the Sin-
clair Peabody Coal Co., 8t. Louis, Mo.

The Kansas City power cars will haul coal from the companv mines
at Ladue, Mo., to the power plant in Kansas City, Mo. The Sinclair-
Peabody cars will be used at the company's River Queen Coal Co.
properties in Greenville, Ky. to transport washed coal from the mine
(o the plant, Z

The delivery of these cars is scheduled for 1957.—V. 181, p. 1670,

Baltimore & Ohio RR.—Definitive Bonds Ready—

It was announced on Dec. 4 that this company will exchange the
femporary first consolidated mortgage bonds (series A, 3% % due Aug.
1, 1970; series B, 4% due Sept. 1, 1980; and series C, 4% % due Oct. 1,
1965) for definitive fully engraved bonds of the respective series. The
exchanges will be made at The Hanover Bank, 70 Broadway, New York
15, N. Y, and the temporary bonds of the respective series should be
seni to that bank for exchange on and after the dates indicated:
series A, Dec. 5, 1958; series B, Dec, 27, 1956, and series C, Jan, 23,
1957.—V. 134, p. 2322.

Basic, Inc., Cleveland, Ohio—Files With SEC—

The corporation on Nov. 23. filed a letter of notification with the
BEC ‘covering an undetermined number of shares of common stock
%o be offered under the company's Salaried Employees . Consolidated
Profit Sharing & Retirement Plan in an aggregate amount not to
exceed $100,000. The funds ‘will be used to purchase common stock
wf Basic, Inc. in the open market, There will be no underwriting.
—V. 184, p. 2322, . : 5

Beatrice Foods Co., Chicago, Ill.—Stock Div., etc.—

The company on Nov. 29 authorized a distribution of one share of
common stock for each two outstanding shares, Distribution will be
made on March 5, 1957, to common stockholders of record Feb, 5, 1957.

The directors also ‘released the following statement:

“It s the present intention of the board to place the common
stock, after the distribution of the additional shares, on an annual
cash dividend rate of $1.80 per share (45 cents quarterly) beginning
4ipril 1, 1957.”

“This common stock distribution and the contemplated change in
fhe regular cash dividend rate, will be equivalent to an increase of
25 cents per share over the aggregate cash dividends (regular and
special) paid on the common stock in 1956; and it is accordingly
contemplated by the board that the company’s past practice of
declaring so-called year-end special cash dividends will be discon-
{inued.”

A special dividend of 25¢ per share on common stock, in addition to
{he regular quarterly dividend of 55c
payable on Jan, 2, 1957, to holders of record Dec. 14, 1956.

The company has sufficient authorized but unissued shares to cover
fhe common sfock distribution and, accordingly, no special meeting of
ttockholders is necessary:~V. 183, p. 2758,

Beckman Instruments, Inc.—Data Processing System—

The “first industrial data processing system capable of automatically
ond continuously compuiing process yields, material balances and
other statistics vital to optimum production onerations was unveiled
in New York City on Nov. 26 by this corporation.

The new data processing system is described as the Beckman “112.”

According to\ John F. Bishop, General Manager of the Scientific
Tastruments Division in Fullerton, Calif., the new system can log and
compute secondary operating guides which often are the controlling
ciements in the safe, economical operation of an industrial process.

Heart of the new instrument is the unique Feckman CADC unit
(compuz‘lng Analog-to-Digital converter). A single CADC unit can
handle hundreds of channels of incoming information from thermo-
couples, pressure gauges and stream-analysis instruments. This data,
3n the form of electrical signals, is automatically sorted, stored, con-
verted to digital numbers, or combined in complex mathematical formu-
J:e. The output in each instance is in the form of numbers, easy to
r2ad, accurate to three figures,  and ideally suited for production
control, Mr. Eishop declared:

An earlier version of the data system, the Beckman “‘111,” has
been in operation for more than six months at the Baton Rouge Re-
&earch Laboratory of Esso Standard Qil Co.—V, 184, p. 1790. !

Bixllgham-.l-lerbljand Corp.—Merged Into Van Norman

—Private Financing Arranged by Latter— ’

D‘;I'hlé«; corporation was merged into Van Norman Industries, Inc., on
C. 3. \

In connection with the acquisition, Van Norman has arranged for

financing in the amount of $1,500,000 with Th >
G ot il i e Prudential Insurance

The transaction involved the creation of'a new s
!aws of Ohio which acquired all of the assets
mngham-Hex:brand‘ Two cfficers and

ubsidiary under the
and personnel

‘Yae Bingham 3
Herbrand, was added to the directorate of Van N

Van Norman Industries now operates auton
sidiaries with two plants in Michigan for the

orman Industries, Inc.
nmously-mauaged sub-
Super Tool Co.; three

igitized for FRASER

‘Wilshire Oil Co. of Texas, of Midland,
. of stock.

per ‘share, also was declared, _
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plants in Ohio for The Bingham-Herbrand Corp.; . and plants in
Springfield, Mass., for Van Norman Macnine Co._and Van' Norman
Automotive Equipment Co.; at New Bedford, Mass., -for Morse Twist
Drill & Machine Company; at Manchester, N, H., for Transitron, Inc.
and Insuline Corporation of America; and at Bethayres, Pa., for H.- W.
Lutterworth & Sons Co. ol o

Total employees number approximately 4,500.—V. 184, p,” 2222.

Blackstone Valley Gas & Electric Co.—Preferred Stock
Sold—Salomon Bros. & Hutzler .on Dec. 5: announced
that the recent offering of 25,000 shares of $5.60% pre-
ferred stock has been sold and the books closed. See also
V. 184, pp. 2323 and 2222,

Bonista Co., New Orleans, La.—Files Witﬁ SEC—-—-

The company on Nov, 27 filed a letter of notification “with the
BEC covering 850 shaves of common stock (par $100) and $212,500 of
% second mortgage debenture bonds, to be sold in‘units of one share
of common stock and a $250 debenture bond at $350 per unit, There
will be no underwriting. The proceeds will be used ‘for construction,
equipment and working capital.—V. 182, p. 911, "

Borax (Holdings) Ltd.—Plans 12-for-1 Split—

The directors of this corporation, more than.20% ‘of whose shares
are held in the United States, on Dec. 3 announced ‘that it has ob-
tained United Kingdom consent for the issue ‘of bonus shares and that
it will call an extraordinary shareholders’ meeting for ‘approval of the
recapitalization. nee =

By this move the present ordinary capital’ of 3,000,000 shares of .a
#ar value of £1 will be increased to 9,000,000 shares of £1 par-value by
capitalization of £6,000,000 of the company's capital reserve. At the
same time the £1 units will be split into 4 shares of a par valye of
5 shillings per share. - asbe -

Present ordinary sharenolders-will receive the new £1° shares in the
ratio of two additional shares for each old share and _will, after crea-
tion of the 5-shilling unjts, hold 12 units-of 5-shilling"par value each
for each present “£1 chare.

The new shares will rank equally in all* respects with the éxisttng'

ordinary shares including ranking for the tinal dividend declared and
paid in respect of the fiscal year ended Sept. 30, 1956, It is expected
that the board will declare for the year ended Sept. 30, 1956, a.final
dividend on the ordinary shares, including the bonus’ issue of 64 %
less tax, which is cquivalent to 19% onh the £3,000,000 shares outstand-
ing prior to the recapitalization.—V, 183, p. 2894, .

Borg-Warner Corp.—Buys Certain Flakice Patents— -

This corporation and Flakice Corp. announces -that" Borg-Warner
has purchased certain patents fromn the Flakice Corp. under which
the York Division of Borg-Warner has been’: munufacturing Ice
Makers for the production of cubes and otker forms of shaped ice.
Flakice Corp, retains certain other patents and all its trademarks,
Each corporation will, therefore, in the future manufacture and sell
its own lines of ice making equipment independently ‘of  the other.
—V. 184, p. 1578. ¥

Boriana Lease, Kingman, Ariz.—Offering Suspended

The Securitics and Exchange Commission, it was announced on
Nov. 29, has issued an order temporarily suspending ‘a Regulation A
exerption from registration under the Securities’ Act - of - 1933 with
1espect to a public offering of securities by Boriana. Lease. The order
pbrovides an opportunity for hearing, upon request, on the question
wrether the suspension should he vacated or made permanent.

Borizna Lease, a limited partnership, filed its Regulation A notifica-
tion on April 20, 1953, proposing the public offering, of 300 income
notes at $100 per unit. According to the Commission’s -suspension
order, there 'is ‘*‘reasonable cause to believe that ‘the offering, if
continued, would act as a fraud or deceit upon purchasers’ in that
imaterial changes have ocourred in. the affairs of the firm which are
not reflected in its Notification, to wit: (A). One of the general
partners, Dan E, Harper, has retired from the “partnership; and
(B) The company has lost its principal asset, its mining lease.—
V. 177, p. 2248. :

Britalta Petroleums Ltd.—To Acquiré Wilshire Ofl_.

The stockholders recently voted in favor of a plan:" to  ‘acquire
Texas, through an exchange
The = exchange offer was approved previousiy --by the
board of directors of hoth companies. : oy ‘

At-the time of the meeting, Lolders of more than 86% of: Wilshire's
outstanding common stock had -agreed to the propcsal whereby ‘each
of cthe 1,000,000 outstanding shares of Wilshire could ‘be ;exchanged
for 1Y shares of Britalta. 1 . 5 .

Britalta {8 a Caneadian corporation engaged in oil and gas explora-
tion in Canada,  while Wilshire, which will beconie a U. 5. operating
subsidiary of Britalta, €ngages in similar- activities - in the West
Texas and Rocky Mountain areas in the United States.- -

The following have been elected to the Britalta:board of directors: *

Paul A. Conley, of Blyth. & Co., Inc;

Ross H. Faulkner, of Lehman
Brothers;

and Frank W. Lake, who coniinues .85 'General Manaoar

of Wilshire. Robert L. Reed has been reelected President of Britalta-

and Claude E. Peavy, now Executive Vice-President, ~has been named
chaiorman of the newly appointed operations committee.—V, -184,
p. 1014. p ) G ural

Brooklyn Union Gas Co.—Appliance Sales‘ Up—

for the second time in the merchandisine historv of
monthly appliance sales exceeded the $1,000,000 figure.

The first time Brook yn Union hit this mark was in Sep.ember, 1950"

when pre-buying caused by the Korean incident helped push sales to

be a better than 87,000,000 appliance sales year. - For the ten-month

gfglod sales were 21% ahead of last year.—V, 184, pp. 1911, 1678 and

Brutona Uranium & Metals Corp., Toronto, Canada—
Stock Offering Suspernded— ,

The Securities and Exchange Commission,
Dec. 4, has issued orders
emptions from registration

it was" annouhce:l on
temporariiy suspending Rcgulation D ex-
under the Securities Act of 1933 wi h

Tespect to the public offering of securities of .the following Canadiaf.’

companies:

Brutona Uranium & Metals Corp.—Regulation D notification, filed

Aug. 20, 1956, proposed the public offering of 3,000,000 -shares of
common stock at 10c per share. 2 .

Hawker Uranium Mines Ltd., Edmonton, Alberta;, Canada—Regula- -

tion D notification, filed Oct., 20, 1953, prorosed ‘ihe
of 1,500,000 shares of co:nmon stock at 20c. per share,

The respective suspension orders provide an ‘opportunity for hear-
ing, upon request, on the question ‘whether the suspensions should
be vaceted or made permanent.

In its suspension order with respeet to Brutona, the Commission
asscrts that a Regulation D exemption is not -available: to ‘that com-
pany in that Joseph Nastasi is a promoter of Brutona; that ne in-
dividually and as g controlling person of U. S. CAN - Securities, Inc.,
is an. underwriter. of the Brutona shares to Le offered: and that he
Was a promoter of Hawker Uranium Mines Ltd. and participated in
and .was- connected with .the public offering of Hawker shares, with
respect to which a suspersion order has keer issued. The . order
further asserts that Brutona’s offering circular was false and mis-
leading in respect of various material  facts, - in. that. there was a
failure to state therein in a clear and concise- manner (1) that the
bromoters of Brutona are also the principal stocknolders of US—CAN
Securities; (2) the cost to the promoters of the prope:ties transferred
to Brutona in exchange ior stock; (3 the amount of cash con-
tributed by the promoters and their associates and by the investing
public and the voting control to be held by each; (4) the total amount
and percentage of proceeds from the. proposed - issue which the pro-
moter, Edward H. Fingard, will receive; (5).the nature and ‘extent
of interests of ¥ingard in property continguous to Pproperty trans-
ferred to Brutona, and the failure to disclose that by reason of such
interest Fingard may be benefitted by any successful exploratory
work on properties transferred to Brutona; (6) the status of the
properties transferred to Brutona, in tbe event Brutona defa“lts on
cash payments to Fingard, if sufficient funas are not raised through

public offering

the sale of recurities; (7) the comparative effect on public stock-
holders and the promoters and their associates in t.e event of
liquidation of the issuer; (8) that, with respect to relereaccs in the
offering circular to well krown companies operaling uranium mining
properties in the Bancroft area where Brutons expecis to explore,
such com;j 3 tal sales contracts

1 uranium pirice (because of the low

is area) and that coatracts of this
type are no longer available; and (9) whether or not Britsna has
qualified or could qualify the proposed offering in Ontario, and

lar of informati

and tke Jimilation cn consideration (b) whether
Gr not Brutons could presently mset such requi.ements, and the effect
thereof upon possible future financing ky the issuer.

The Commission’s order with raspect .to Hawker assorts that that
company’s notification ..nd oifering circular are false and misleading
in tke following respects. (1) the notification . fails to ci close each
predecessor and each affiliate of the issuer, in that a Fredecessor
company, Hawker Uranium Mines, Inc., a Delawars corpora.on, was
2 predecessor of Hawker, and that North Ccuntry Uranium and
Mincrals - Ltd. ‘was an aftiliate under common con.rol wi.h Hawker;
(2) the offering circular represented S. Dcnald Moore and Augustus R.
Hawker were the ifounders. of Hawker, received 2,300,500 shares in
exchange for certain properties, and transferred 15,000 stares to
other individuals in concideration for services rendered, but failed to
disclose that Joseph Nastasi is a promoter, that an agreement existed
hetween Nastasi and¢ Moore pursuant to which Nastasi was entitled
to 307 of the initial shares issued by Hawker, and t at Nastasi
was 10 assist in the distribution of the Hawker share:; (3) the
offering circular represented Moore as owning 1,691,501 shares and
Augustus R. Hawker 576,000 shades but falled to discloze the per~
centage of shares issued to them which it was agreed would be
issued to Nastasi; and (4) the offering circular represented Dega-tano
Securities Company, New York, as the principal underwri‘er of the
issue-but failed to disclose that the p:omoter, Mastasi, was to, partici-

.. bate actively.to -assist-Degaeteno-in-the ‘sale of the securities.

Burndy Corp., Norwalk, Conn.—Offering to Employees
Oversubscribed—Employees of this corporation oversub-
scribed an offering of 25,000 shares of common stock at
$9.25 a share by more than 25%, Bern Dibner, President,
reported on Dec. 6. In view of the rate of oversubscrip-
tion, the directors declined to exercise ‘their subscrip-
tions under the offering plan, freeing an additional
9,250 shares, reducing the oversubscription rate to 15%.

In October, the company made an initial public offering of 225,000
shares of common stock at $10.25 per share which was fully sube
gcribed within 24 hours, :

The corporation manufactures electrical connectors. See. also V,
184, p. 1678.

Burroughs Corp.—Debentures Offered—This corpora-
tion is offering to its .common stockholders of record
on Nov. 30 rights to purchase $30,154,700 of 414% con-
vertible subordinated debentures due Dec. 1, 1981 at
100%, on the basis of $100 principal amount of deben-
tures for each 20 shares of stock held. The offer will
expire on Dec. 17, 1956. The offering has been under-.
written by a group headed by Lehman Brothers. )

Sinking fund provisions of the issue stipulate that the company may
optionally retire up to $1,200,000 debentures annually during the years
1961-1965, inclusive. During the years 1966-1980, - inclusive, ‘it is
.required to retire $1,200.000 annually and may, at its option, retire
up to an additional 11,200,000 annually.

The debentures are convertible into common stock at $10 per share.

PROCEEDS—Of the net proc-eds, from the sale of the debentures,
Turroughs plans to apply $12,000,000 to the partial retirement of short-
term bank ‘loans, amounting to. $29,000,000 on Nov. 29, incurred dur-
ing the past year for
additional manufacturing
ernization - of existing facilities, and for current working capital re-
quirements resulting from the growta of the-company’s business. The
balance of the proceeds from -sale of the debentures will. be available
for additional capital expenditures of a.similar nature.which the .com-
bany expects will amount to atleast’ $18,000,000-by the end of 1957.

BUSINESS—Corporation and its suksidiaries are engaged in the: pro-.

- cuction, distribution and servicing of many models of business machines,
including small and medium sized electronic data processing systems,
a line of oifice supplies and accessories, and a line of business forms.

- In addition, the company has become a supplier of military goods: with.

special emphasis ‘on- electronic computers and control apparatus of
various kinds. . - %

CAPITALIZATION GIVING EFFECT TG PRESENT FINANCING
Authorized Outstanding
4%2% convertible subordinated deben- -
tures due Dec. 1, 1981 $30,154,700
3% % sink. fund debs, due June 1, 1977 25,000,000
3% instalment notes due 1956-1960____ 6,375,000
Bank loans—United States. -~ 23,000,000
Foreign ’ 2,407,819 . 2,407,819
Common stock (par $5).__._.. -« 7,500,000 shs. ©6,030,921 shs.
*Does not include (a) 4,910 -shares held in the treasury; (b) 282,825
shares reserved for issuance under ‘Restricted Stock: Options and -under
options assumed by the company; and-(c) 753.868 shares reserved for
issuance upon conversion of the 4Y2% debentures at the initial conver-
sion price thereof, )
UNDERWRITERS—The names of the several underwriters and the
respective percentages of the unsubscribed debentures to' be purchased
by each of them are as follows:
%

$70,154,700
24,170,000
6 375,000
17,000,000

Lehman Erothers _
A. C, Allyn & Co., In

Kidder, Peabody & Co._

Kuhn, Loeb & Co._.

Lazard Preres & Co._

S. R. Livingstone, Crouse
C

J. Barth & Co

Bear, Stearns & Co.

A. C. Becker & Co. Inc.

Flyth & Co., Inc._

"J. C. Bradford & C

Alex. Erown & Sons_

Burnham and Company.

Campbell, McCarty - & Co.
Inc.

Manley, Bennett.& Co.
Laurence M, Marks & Co.
Model, Roland & Stone.
Newhard, Cook & Co._

I S S A O G Y Y O I B R

. Drexel & Co.

Eastman Dill Union Se- .
curities & Co.____

F. Eberstadt & Co

Ellis, Holyoke & Co.__

Emanuel, Deetjen & Co.

' The First Boston Corp._
First of Michigan Cor
Glore, Forgan & Co..
Goldman, Sachs & C
Granbery, Marache & Stein Eros. & Boyce -
Greene & Ladd____ d Stone & Webster Securities
Hallgarten & Co.__ = 1 Corp. __

Harriman Ripley & Co., Inc. Stroud & Co., Inc.
Hayden, Stone & Co.__ G. H. Walker & Co.
Hemphill, Noyes & Co. Walston & Co., Inc.
H. Hentz & Co. Watling, Lerchen &
Hornblower & Weeks. ‘ Wertheim & Co..__
Johnston, Lemon & Co White, Weld & Co._
Kalman & Co., Inc Winslow, Cohu & Stetson__
—V. 184, p. 2010, Dean Witter & Co.

Salomon Bros. & Hutzler___

Schoellkopf, Hutton & Pom-
eroy, Inc.

Schwabacher & Co._

Shearson, Hammill & .C

Silberberg & Co._

1

Smith, Moore & Co.___
Wiliiam R. Staats & Co.
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Canadian Homestead Oils Ltd.—Deepens Test Well-—

Ehell Oil Co. of Canada Ltd. will make a $100,000 “bottom hole -

contribution” toward deepening to 7,000 feet a test well on the 36,845

acre Fanther River Reservation jointly owned by Union Oil Co. of -
it was announced on*

California and Canadian Homestead Oils Ltd.,
Nov. 23 ty E. H. LaBorde, President of Canadxan Homestead. Drilling

was scheduled to be resumed Dec. 1 on the test well, Union-Canadian
Homestead Panther River 1z-11, which 15 nuw uc a aepih of 4,700 feet. :

Shell will receive 35% of any production encountered until its con-
tribution has been retunded and also has an option to continue drilling
beluw 7,000 feet at its own expense. "Shell owns substantial acreage
adjoining the Panther River Reservation, which
%0 miles northwest of Calgary, Aiberia.—v. 184, p. 1226.

.Canadian Javelin Ltd.—Forms Delaware Subsidiary—

‘The company on Nov. 30 announced that the Julian Iron Co. (Del.),

a’ subsidiary, has been formed to develop a large iron ore property
located on Lake Julian, 20 iniles north of the Wabush Lake deposit

within the preseni{ Javelin concessions.
‘John C. Doyle, President, further stated. in part:

“The estimated reserves. in.the:Julian' deposit are in excess of 500,-
000,000 tons, This deposit is in close proximity to the Wabush Lake
Railway Co., Ltd., and will require only a short railway spur.

“‘Negotiations with a foreign/ steel group are being held to build a
mill on this site.”—V. 184, p. 1678,

" Capitol Products Corp. — Management Says Read

Standard. Sales Can Triple Within Next Five Years—

The Read Standard Division of this’corpofation has a $15,000,000
potential annual gross sales with present personnel and current mnrket
demands, Eugeme Gurkoff, President of Capital Products Corp., stated
on Nov. 20 at a meeting of security analysts in. Mechanicsbhurg, P4,

The Read Standard Division manufactures bakery and chemical plant °

equipment, incustrial blowers and stoker replacements.
gross sales were slightly in.excess of $5, 000;000.

Read’s 1355

‘Mr. Gurkoff niade in clear that this gromh by Read ‘Standard, whlch R

Capital Products acquired by merger early’ in November,  is- planned

within the next five vears. He also said the bulk of the growth would -

bé in servicing the booming chemicar inuusiry with material-handling
equipment and building integrated bakery plants,

-Securities analysts from Boston, New York, Philadelphia, Harrisburg
and Allentown attended the meeting- whlch ‘was sponsored by Hembhill,
Noyes & Co.—V. 184, p. 2010,

Central Illinois Light Co., Peoria, Ill.—Files With SEC i

:The . company- on.Nov. 23 filed. a letter. of notification with the
SE\ covering ‘5,553 shares of ‘common stock (no par) to be offered to
emnloyees pursuant to stock purchase plan at 90% of the average

closing price on the New York Stock Exchange for a five-day period -

prior to the purchase. There will be rno underwriting. The proceeds
are to be used for construction, improvement or extension.of facilities
or for general corporate purposes.—V. 184, p. 915

Central Public-Utility. Corp.—Unit quhldated——C H.
Coughlin, President, on Dec. 5, said in substance: .

The management of. this corporation announces the receipt of &
ruling by the Commissioner of Internal Revenue that the complete liqui-
dation of the Santo Domingo subsidiary will be entirely free of any
Federal income tax liability.

- Accordingly, early in 1957 approximately $11,900.000 in cash will be
received by The Islands Gas & Electric Co., a wholly owned subsidiary
of this corporation. This amount, which will include approximately
$390,000 of interest realized since the sale by the Santo Domingo sub-
sidiary of its property, will then be available for investment and other
corporate purposes. .The Islands Gas & Electric Co. will use $2,000,000
of such funds to pay its bank loan, thereby freeing from pledge an
equal amount of cash of the parent corporation now on time deposit.
—V. 184, p. 1119,

" Century Industries Co., Inc.—New Name—
_See Century Ribbon Mills, Inc. bélow.

Century Ribbon Mills, Inc.—Name Changed, Etc.

The stockholders on Nov. 23 approved a proposal to change the name
of this corporation to Century Industries Co., Inc. and voted to increase
the authorized common stock  from 200,000 shares -to 300,000 shares.
An amendment to the certificate of incorporation became effective on
Nov. 30.

‘Dealings on the New York Stock Exchange under the new name '
2323.

began Dec. 3.—V. 184, p.

Chart-Pak, Inc., Stamford, Conn.—Files With SEC—

‘The corporation on Nov. 27 filed a letter of notification with the
SEC covering 4,150 shares of common stock (par $2.50) to be offered
at $12 per share, without urderwriting. The proceeds are to be used
19 purchase land, construction of plant and repayment of debts.-—

. 179, p. 2139.

| -
: Chesapeake & Ohio Ry.— Acquires Interest in Slick
Airways Securities—
‘This company has acquired a substantial 1ntere=t in Slick Airways,

Inc., all-cargo sairlire, through the purchase of 83,333,000 worth of the
latter's 10-year debentures, Walter J. Tuchy, President of the C&O,

and D. W. Rentzz:, Chairman of Slick, announced on Dec. 6.

-The debentures which would ke issued next.mwonth, would ke con-
vertible into Slick common stock after Jan. 1, 1959 at $6.50 per
share.

‘The total debenture issue by Slick will be $5,000,000, with the
kalance of $1,667,000 to be taken by Earl F. Slick, now a director
of the Airline, and other members of the Slick family. The family
riow is the largest holder of the Airline’s 850,000 common shares
outstanding,

Slick said the procecds fron the dehentures would be used To
increase its capacity for handling air freight. At the present time
£Llick is operating five DC-6A all-cargo aircraft and -a number of
1wo-engine planes. It is scheduled to receive ancther DC-6A nexf
February, In addition, it hes five more DC-6As on order which ar
scheduled for delivery beginning in the  Spring of 1958.—V. 184,
p. 2115,

Chrysler Corp.—November Output Lower—

Production of Plymouth, Dodee, DeSoto, Chrysler and Imperial pas-
senger cars and Dodge trncks U. S. only, was as follows:

_Pzriod End. Nov. 30— #1956—Month—1955
Plymouth _ 51,123 75,000
Dodge __ 22,771 29,471
DeSoto _ 13,377 . 12,676
<Chrysler and Impena 10,412 16,396
Dodge Trucks __ 8,334 6,356

106,017 139,899 844,040 1,331,704

*November, 1956 figures are preliminary and subject to change.
NOTE—Chrysler Corp.’s production of 31,440 cars and trucks during
the week ended Dec., 1, 1956 was the highest for any week since the

week ended Dec. 17, 1955 when 31,865 cars and trucks were produced.
—V. 184, p. 2011.

398,056
178.017
90,720
93,523
83,724

674,860
286,849
118,708
161,077

99,397

Cities Service Co.—Has Large Expansion Program—

A $30,000,000 expansion of Cities Service refining and marketing
getivities in Canada was announced on Dec. 3 by W. Alton Jones,
Chairman of the Board.

Major item will be construction, during 1957, of a 20.000-harrel-ner«
day refinery in the Toronto area, at a cost of approxxmatelv $22,000,000.

Simultaneously, Cities Service will undertake a multi-million dollar

is . approximately .

£1956—11 Mos. ——1955

- expansion ‘of its. marketing-facilities in Ontario and Quebec, further
strengthening  the . favorable  position Cities Service has long held in -

thac .area.  Thew marketing program embraces construction of new
service stations, bulk plants and other marketing facilities in the area,
which is one of the Fnstest-growmg in North America,

A third phasé of'the expansion is acceleration of Cities Service oil °

exploration and“drilling “activity in western Canada, principally in the
Province of Alberta.

The - Canadian’development is an important step in a broad-scale -

Cities Service.expansion program which is expected to require capital

expenditures ‘exceeding -$750,000,000 durlni the next five years. The |
i

program, most extensive -in Cities Service story, embraces all phases

of ihe oil and natural gas business in the United States and several.
foreign countries. 2

The, company’s Canadian refinery is designed primarily to process
western. Canadian crude oil—V. 184, p. 1119

Clmchheld Coa.l Corp.—Merger Effective Dec. 31, 1956
See Pm,ston Co beluw —V 184, o 1689.

- Colorado Fuelv&ilronv Corp.—Calls Preferred Stock—
The_corporation, through-the operation of the sinking fund, will

redeem on Dec. 31, next; 13,334 shares of its series B 5% % cumulative '

preferred stock ($50 par-value) at the redemption: price of $50 per
ahareil plus accrued. dividendsto the redemption date of 68.75 cents
per share.

.The redemption’ price of 550 per share will be immediately available

. far payment at the office of The Marine Midland Trust Co. of New '
York, and the accrued dividends will. be mailed to the holders of cer- '

tificates on Dec. 31 1956.—V: 184 p. 1350.
. &

Commumty Pubhc Service Co., Fort Worth, Texas——‘

Files With Securities ‘and Exchange Commission—
~»T'he«company .on,.Nov. 27 filed a letter of notification with the SEC

. covering. contributions.’to the. company’s Thrift Plan for Employees
in’van- aggregate amount of $297,547.50, The proceeds are to be used

to purchase stock on’the op'en"marketu—-v. 183, p. 2896

-Connecticut Light: & l;ower Co.—Plans Financing—

- It is:-announced :that' thé ‘company plans" to spend approximately '

$100,000,000 between 1956 and 1959 tor inprovements and additions to
property. -About” two-thirds of the funds are expected to be obtained
through outside financing.

The initial- step. in the company’s financing program probably will
be an: offering of‘ additional -common stock to present common stock-
holders early in 1957. —V 184, p. 4

-Consolidat'ed Cuban Pctroleum Corp.—Signs Contract -

See Guli'Oil Corp. below.f-v. 184, p. 2323,

Consolidated Cuban Petroleum Corp. —Acquisition—

'This corporatlon has acqulxed 7,000 acres ot petentially-rich oil -

land in the Motembo field, located in the Las Villas province, Clar-
ence W. Mcore, President, told a group of New York Security Analysts

in New York on Nov. 27. The land contains 53 stringer wells pro-

qducing pure naphtha.

Mi.- Moore, also revealed that the company's newly struck ofl well—
Cruz - Verae No, 4—-had reached production at 930 feet. A minimum
of 35 barrels per day-are .now being bailed out during completion of
tais well, Consolidated’s”sixth’ producing well in the Bacuranao-Cruz
Verde oil [ield, ‘Mr. Moore said,

-The company -also hes begun drilling'of a seventh well,
dated No., 3, and has reachied. a depth of 530 teet, he- swud.

Consolidated Cuban , Petroleum Corporation, with its two subsidi-
aries Petroleo Cruz Verde, S. A, and Cuban Land Oil Co:. 8. A., has
had an active working agreement with Esso-Standard Oil Co. (New
Jersey) since August of this year. Esso purchases Consclidated's
crude oil for refining .into-gasoline, the first such agreement—Cuvban
oil company and a major rcfmery—la Cuban history.—V. 184, p. 1792,

Consoli«

Continental Copper & Stecl Industries, Inc.. — Plans
Stock Offering —

_The company has‘ announced. plans. to o’fer additional ¢ammon stock
for subscription by its’ common stockho'ders on the. basis of one new
share for each 10 shares held, with Allen ‘& ~~' *~ head a group of
L. .- ment Fankers, who will underwrite the offering.’

The net proceeds are to be uced ‘n .m w1 w..) the ¢ompany's
$6,uuv,vuu-expansion program.—V. 183, p. 2288.

/Cuban Atlantic Sugar Corp.—Loeb Chairman—

.John L. Loeb, senior partner of the New York investment banking
firm of Carl M. Loeb, Rhoades & Co., has been elected Chairman of
the Board and of a newly created executive committee of The Cuban
Atlantic Suegar -Corp., it. was announced on Dec. 5 by Laurence ‘A.
Crosby, President.

‘At the same time it was announced that Mr. Loeb, and Mark J,
Millard and Clifford W. Michel, also partners in Carl M, Loeb, Rhoades
& Co., were elected to the board of directors.

Other new directors of the company are Edgar M. Bronfman, Vice-
President and director of Distillers Corp.-Seagrams Ltd.; Harold F.
Linder, Vice-Chairman of General American Investors Co., Inc.; Stuart
N: Scott, a member of the law firm of Dewey. Ballantine, Bushbv,
Palmer & Wood; Francisco Blanco Calas, a prominent Cuban investor;
and Richard S. Buell, . a member of the law firm of McLanahan, Merritt
& Ingraham.

Re-elected to the hoard were John RB. Sollenberger, President of Her-
shvlyﬁ'l:;rust Co., Hershey, Pa.; Mr. Crosby, and Harry B. Lake.—V. 183,
p- 1

Dallas Power & Light Co. — Bonds Offered—Halsey,
Stuart ‘& Co., as manager of an investment banking
group, on Dec. 4 offered $10,000,000 of-first mortgage
bonds, 4% % series due Dec. 1, 1986, at 100.848% and
accrued interest to yield 4.20%. Subscription books have
been closed. The underwriters won award of the bonds
at competitive sale on Dec. 3, on a bid of 100.09%.

Other bids for the bonds, 21l cpeeifving a 4%, % rouron weve re-
ceived as follows: Equitable Securities Corp., 101.663; First Boston Corp.,
101.419; Salomon Bros. & Hutzler, 101.382; Eastman Dillon, Union Secu-
rities & Co, 101.329; Kidder, Peabody & Co. and Blyth & Co. Iic.
(jointly), 101.119, and Kuhn, Loeb & Co. and American Securities Corp.
(jointly), 100.484.

The new noonds will be redeemable at general redemption prices
ranging frcm 105.85%¢ to par, and at special redemption prices reced-
ing from 100.857%~ to par, plus accrued interest in each case.

PROCEEDS—Net proceeds from the sale cf the bonds, and from
the sale last. month of 31,835 additional shares of common stock,
together with funds derived from fits opcrations, will ke used Ly the
company for the construction of .acw facilitics during the remainder
of 1956 and in 1957, and for other corporate purposes.

BUSINESS—Company, a prblic utility operativng wholly within the
State of Texas, is a subsidiary of Texas Utilities Company, and is
engagzd in the generation, purchase, trausmission, distribution and
szle of electricity. The company supplies electric service to t-e
Gieater Dallas area, and adjacent unincorporazted areas, all in Dallas
County, Texas. The present population of the territory served is
estimated by the coinpany at 660.000. -

EARNINGS—For the 12 months ended Sept. 30. 1956, the com-
pany showed total operating revenues of $38,057,00C and net income
of $8,010,000.

PURCHASERS—The purchasers named below have severally agreed
to purchase from the company the respective principal amouncts of .
New Series Bonds set forth below:
Halsey, Stuart & Co., Inc.$3,300,000
Anderson & Strudwick-. 100,000
Byrd Brothers 200,000
Courts & Co...___ 400,000
Dallas Union Securities

200,000
100,000

Mullaney, Wells & Co.._
Newburger, Loeb & Co._
New Ymk Hanseatic

Pemngmn Colket & Co.

100,000
Wm. E. Pollock & Co., .

200,000
500,000
400,000
300,000
500,000

100,000

Co
Fahnestock & Co.
First of Michigan €or;
Freeman & Co...
Hirsch & Co._.._
Moreland, Brnndenberger
Johnston & Currie.—-
—V. 184, p. 2324.

1,000.000
1,000,000
400,000

R. W. Pressprich & Co._

L. F. Rothschild & Co..

Stern Brothers & Co._.

Thomas & Co.

Arthur L. Wright & Co., .
I 100.000

Dalton Finance, Inc., Mt. Rainier, Md.—Securities Of-
fered—Whitney & Co., Washington, D. C., on Nov. 30
publicly offered $250,000 6% subordinated debentures
due’ Jan. 2, 1967, and 25,000 shares of class A common .
stock (par 50 cents) in umts of $500 of debentures and :
50 shares of stock at $525 per unit. :

Each '$500 of debentures will have attached a warrant to sub-
scribe to an additional 100 shares of class A common stock.

‘The net proceeds are to be used to increase working capital.—
V.. 184, p. 1478. ¢ d

‘Delaware Power ‘& Light Co.—Bids Dec. 11—

The ' company at 600 Market Street, Wilmington, Del,, will un to
11:30 a.m. (EST) on Dec. 11 receive bids for the purchase from it of
80,000 shares of cumulative preferred stock.—V. 184, p. 2224,

Desert Empire Uranium Co., Omaha, Neb —Flles Wxth )
Securities and Exchange Commission—

‘The company on Dec. 3 filed a letter of notification with the SEC
covering 17,000,000 shares of common stock, of which 10,000,000 shares
are to be offered at par (once cent per share), without underwriting.
The proceeds are to be used for expenses incident to mining operations.

_The remaining 7,000,000 shares are to be issued in exchange for prop- -
erdes —V. 184, p. 9

Dixie Queen Mining, Inc., Phoenix, Ariz.—Files With
Securities and Exchange Commission— ;

‘The corporation on Nov. 26 filed a letter of notmcntlon with the
SEC covering. 309,000 shares of common stock (par five cents) to be
cffered at $1 per share, without underwriting. The proceeds are to
be used for expenses incident to mining operations.

Dover Corp.—Listed on Big Board—

The common stock of this corporation was admitted to trading on
the New York Stock Exchange on Dec. 3. The corporation is a producer
of oil well supplies, hydraulic lifting equipment, pressure sealing de-
vices, gas unit heaters and fireplace equipment,—V. 183, p. 991.

-Duro-Test Corp.—Sales and Earnings Rise—

‘This corporation reports for the three months ended Oct. 31, 1956,
net sales of $2,955,894, compared with $2,631,981 for the.like period ..
a year ago. Net profit amounted to $145.505, after provision of $129,577
for Federal income taxes, and was equal, after preferred dividends, to
51 cents per share on 261,237 shares of common stock outstanding. In
the same quarter -of 1955, net income of $88,751 was equal to 35 cents
a sllg!;;e on 252,828 shares of common stock outstanding.—V. 133,
p. . ’

' Eagle-Picher Co.—Acquisition—

‘This company, it was announced on Dec¢. 3, has acquired the
business and assets of Chicago Vitreous Corp. Goldman, Sachs &
Co, assisted I the negotiation of this acquisition.—V, 183, p. 992.

Eastern Industries, Inc. — Preferred Stock Offered—
Blair & Co. Incorporated and Winslow, Cohu & Stetson
as joint ‘managers of an investment banking syndicate,
on Dec. 5 offered 125,000 shares of 707 cumulative con-
vertible preferred stock, 1956 series (par $10) at a price
of $12.50 per share. This offering was oversubscribed
and the books closed.

Shares of the new preferred stock will be convertible into ©.862
shares of common stock of the company.

PROCEEDS—Net proceeds from the sale’of the new preferred stcck
and from a loan of $750,000 from State Mutual Life Insurance Co.
cf Worcester, Mass, will be used by the company to finance, in whole
cr in vpart, the construction of acditional facilitiss, #nd to augment
its working capital to enable it to finance the increase in its -inven-
tories, work in. process and receivables resulting from the expansion
of its business. " .

BUSINFSS—Corporation produces a diversified I'me of products
which find application in a wide variety of markets and -industries.
In general these products are grcuped into the following classes:
vehicle actuated traffic control equipment, electronic speed meters,
equipment used with electronic installations, and mixing equipment
for use in scientific laboratories and in various industries,

EARNINGS—For the year ended Sept. 30, 1956, the companv and i*s
wholly-owned- subsidiary had consolidated net saies of $10,070,237
and consolidated net income .of $783,223, equal to 71 cents per common
share.

DIVIDENDS—Dividends were instituted on -the common siock in
the fiscal year ended Sept. 30, 1952 when four quarterly payments
of 10c per share were made and a 19% stock dividend paid. Cash
dividends have continued at the 10c per share quarterly rate to
date and were supplemented by 5% stock dividends paid in fiscal
1954 and in' fiscal 1955. A 3-for-2 stock split (effected by s 50%
stock dividend) was made on Ncv. 1, 1956 and the 10c rer share
quarterly dividend for Nov. 1, 1956 was paid on the mcxemed number
of shares. .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

g Authorized Outstanding
5% 5 § $62,500 $15.625
5% 500,000 320,000
4‘4" 500,000 452.000
5% note due 1971__ 750,000 750,000
Series preferred stock _ 606,000
Old prelerred stock (810 par value) 100,000 shs.
New preferred stock ($10 par value) 125,000 shs. 125.000 s"is.
Common stock (50c¢ par value) 71,500,000 shs. %1,072,495 shs.
*These, notes represent the price paid by the corporation for certain
patents and patent rights. The balance of $15,625 will be due in
December, 1957.

#To be icsued to State Mutual pursuant. to loan agreement dated
Nov. 28, 1956.

§These shares have heen called for redemption on Dec. 12, 1956.

115,744 shares are reserved for issuance upon conversicn of the
old preferred stock, 107,759 shares are reserved for issuance upen
conversion of tie new preferred stock, 47,223 shares are reserved for
irsuance upon exercise by certain officers and Kkey emmo_vees of
cptions granted to them, and 15,000 shares are reserved for issuance
upon exercise by State Mutual of the option to it.

tExcluding 68,263 sheres held in the corporation’s treasw'y end
£3,644 shares held by the corporation’s wholly owned subsidiary, hut
including 4,481 shares reserved tor unexchanged shares of predecessor

§14,280 shs,
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Outstanding amount may be incressed by the conversion
of ‘'snares of old prelerred stock, (it all such shares were con‘vtrled,
«n acdditional 15,744 shares of common’ stock might Le issued). .,
UNDERWRITERS—The underwriters named below have severelly
agreed to purchase trom the colporation tre number oi shares u!
new preierred stock set forth helew opposite their respeciive names:
Shares Shares
27,250 9.000
27,250 2,500
4.500 2,500
9,000 4,500
2,500
4,500
9,006

Dempsey-Tegeler & Co.___
Hanrouan & Co. oo __
y; KRichards & Co. <
[ 0 280 o/ O S
Frescott, Shepard &, Co.,
Inc. -
G. H, Walker & Co.
Whie, Weld & Co... .

Blair & Co. Incorporated
Winslow, Cohu & Stetson_
Arthurs, Lestrange & Co,__
Bache & Co.
Battles & Cc., Inc.. ... ___
H. M. Bylleshy & Co. (Inc.)
Cruttenden, Podesia & Co.
~-V. 184, p. 2116,

Eastman Kodak Co.—Votes Wage Dividend—-

The cirectors on Nov, 20 veied u wage dividend estimated at
$35,700,000 to be shared by about 51,000 Kodak men and women in
the United States,

‘Fhis wagé daividend, to be paid next March 19, is the highest

amount authorized since the plan was begun by the company 44
ears go.
4 Elfgible employees -will receive $31.75 for. each $1,000 they earned
at Kodak during the five years 1952-1956. Tne previous high dtvx'dbmrj
payment of $32,120,000 was made last March at a rate'o! $30.25
for each $1,000 earned dirmg tue years 1901-55.-—V. 18%, p. 321,

4,500
9,000
9,000

Elastic Stop Nut Corp. of America— To Pay Stock
Dividend—W. F. McGuinness, President, on Nov. 29 said
in part:

The directors have decided to improve the company’s cash position
by the adoption of a4 combined cash and stock dividend policy. The
proposed plan contemplates the payment of quarterly dividends in cash
and extra dividends in stock at such rate and times as the financial
status of the company may warrant. In pursvance of this policy, the
board on Nov. 29, 1956, declared an extra dividend in the form of 5%
of stock held, payable on Dec. 24, 1956, to stockholders of record on
Dec. 10, 1956 und a cash dividend of 25 cents per share, payable on
Feb, 1, 1957, to stockholders of record Jan, 22, 1957.

No fractional shares will be issued vpon distribution of the stock
dividend. Stock holders who are entitled to a fractional interest will
receive an order form from the Guaranty Trust Co. who will act as

agent for the stockholders to buy or sell fractional shares. Stockholders

will have until Jun. 15, 1£57 to notify the agent as to whether they
desire to purchase 2n additional iractional share to meke a whole share
or sell their fractional share interest.

The company presently has availuble 31,719 authorized but unissued
shares, of which 25,240 shares will be used to pay the Dec. 24, 1956
stock dividcnd. In order to muke available the shares that may be
required for stock dividends in the future, and at the same time to
provide shures for the acquisition of other products or businesses,
should the opportunities zrise, the board will recommend to the annual
meeting of the stockholders on March 29, 1957 that the authorized
number of shares. be increased from 547.920 to 1.000,000.

John R. Munn, Chairinan of the Board of Du"ectors, on Dec. 3 #n-

nounced ths election of Dudley B. )\Bor;:;al to fill the board vacancy
esulting from the death of Fraser M, Horn.
! h};r. Bbon:;ul, a member of the law firm of Curtis, Mallet-Prevost, Colt
and Mosle, of New York City, is a director of American European Secu-
rities Co.—V. 175, p. 709.

g’

Electromation Co., Santa Monica, Calif.—Acquisition

Jumes M. Johnson, President, has announced the acquisition of the
corporate structure of Hallen Corp., Burbank, Calif., said to have been
the first U, 8. firm to enter the magnetic film recording equipment
field.

Electromation C2. acquired Kinevox Co,, also a pioneer in the motion
picture sound equipment fieid, a year ago

The Electromation firm is now a factor in electronics, having ac-
quired Cado Manutacturing Co., Santa Monica, earlier this year. The
Cado firm manufactures microwave switching components used for
radio, TV and airbornz radar. o

Harold L. Powell, former President of Hallen Corp., will supervise
the combined Kinevox-Hallen enterprise, as a division of Electromation
Co. The combined firms are being moved into new factory and execu-
tive offices at 1646 Eighteenth Street, Santa Monica.—V. 183, p. 2415.

Electronic Accounting Card Corp., High Point, N. C.—
Stock Offered—First Securities Corp., Durham, N. C,
on Dec. 6 publicly offered as a speculation to bona fide
residents of North Carolina an issue of 394,500 shares of
common stock at par ($1 per share).

The ' corporatidn was 1ncnrpor:xt(d10ch 1, 1956, in North Carolina
for the purpose of engaging in thre 'manutaciure of tabulating cavds
and other similar related supplies and equipment. These tabulating
cards are unit record cards designed for Lhe recording ot data in the
form of puncbed boles to he sented by mechanical, electric or electronjc
ireans. The corporation nolds a non-exclusive license from Inter-
national Business Machines Corp. to make, have made and to vend
tahulating cards,

Epsco, Inc.—Notes Privately Placed—The corporation,
it was announced on Nov. 30, has arranged to place pri-
vately, through W. C. Langley & Co., an issue|of $1,000,-
000 convertible subordinated notes due Nov. 1, 1963.

The corporation manufactures electronic equipment,

Equity Corp.—Exchange Offer—
See International Capital Corp. in V. 184, p. 2326.—V. 184, p. 813.

Erie RR.— Equipment Trust Certificates Offered —
Halsey, Stuart & Co. Inc. headed a group of underwriters
who on Dec. 5 offered $2,805,000 of 4Y3 % serial equip-
ment trust certificates, maturing annually Jan. 1, 19538
to 1972, inclusive. The certificates are scaled to yieid
from 4% to 4.25%, according to maturity. They were
awarded to the group Dec. 4 on a bid of 99.51%,.

Salomon Bros. & Hutzler bid 99.151‘z for the certificates, also
as 4';s. Bl z
Issuance and sale of the certificates are subject to the. authoriza-
tion of the Interstate Commerce Commist jon,

The issue is to be secured by 500 50-ton canacity box cars esti-
mated to cost-$3,625,000. !

Participating in the offering are: Dick & Merle-Smith;
Presspicn & Co.; Freeman & Co.: Gregory & Sons; Ira Haupt & Co.;
The Illinois Co. Inc.; McMaster Hutchinson & Co.; Win. E. Pollock
& Co,, Inc., and Shearson, Hammill & Co.—V. 184, p. 2116.

R. W.

Faraday Uranium Mines, Ltd. (Canada) — Registers
With Securities and Exchange Commission—

This corporation on Nov. 30 filed a registration statement with the
ESEC covering 595,000 shares.of its ¢1 rar capital stock. These shares
are to be offered by tha company pursuant to stock purchase war-
rants, issued under an' indenture cated March 15, 1956, between the
company and Guaranty Trust Co. of Canada, as trustee. The war-
rants will expire hy their terms on Dec. 31, 1959, and may be
exercised at any time and from time to time on and after Jan. 1, 1957,
The offering price is $1.75 per.share. No underwriting is involved.

Early in 1956, according To the prospectus, the company sold in
Canada through underwriters $8,500.000 of 5!2¢ sinking fund deben-
tures, due March 15, 1965. The securities were not offered or sold in
the United States and consequently the debenture cffering was not
registered with the Commissicn. Stock purchase warrants were attached
to the debentures, entitling the holders to purchase shares of capital
stock of the comnpany at the rate of 35 such shares for each $£500
of debentures. T’he warrants may be detached from the debentures
without becoming invalid. As far ac the company knows the debentures
and the attached warrents were not purchased by or sold to citizens
or residents of the United States, However, since seid securities were

. every aspect of Linerian  life.’

issued in bearer form through. underwriters, the company cannot be -

certain of the present holders thereof and the warrants may come
into the hands of citizens or residents of the Uhited &tates, The com-
pany has been advised that, to the extent that the warrants represent
a continuing offer of the company to sell its capital stock, the stock
to be issued upon exercise of the warranis-should be registered.

The company has ot determined how the net cash proceeds to he
1eceived froin the sale of its capital stock and the exercise of the
warranis will be used, It anticipates, however, that the proceeds will
be added to general funds and part thereof may be used to retire
some -of the outstanding debentures, if circumstances will allow.—
V. 182, p. 1613,

Federated Fund, Worcester, Mass.—Propesed Merger— -

See Ircome Foundation Fund below.—V. 184, p. 2334,

Financial General Corp.—Exchange Offer— ;
Sce International Capital Corp. in V.'184; 'p. 2326.--V. 183, p. 1857,

Firestone Tire & Rubber €o.-~Operations in Liberia—

The compary was cited today (Dec¢: 10)- as an out.tanding example
of an American firmn - which, thiough its nperations in an under-
oeveloped country, has nrendeved both good profivs and goodwill.

The operation of Yirestone's, cubber plantations i tie independent -

Negro republic of Literie and the company’s. direct and irairect con-
tripution to the social and "economic ‘development of its host couniry
are analyzed in the fiftn Case Study of the Natforal Plarning Asro-
clation's Folicy Committee on U, S, Business Performance Abroad. The
ttuoy, enttled “I'ne Fi.estone Operations. in. Liberia,” . was conuue. ed
by Wayne Chatfseld Taylor aad is the product of a firsthand in-
vestigation in Afiica, The author has had a long . career of public
sorvice.  Among other public ofiices, he has served as President of the
Export-Imporc Bank, Assistant Secretary - of ~1he Treasvry, , Under
Secretary of Commerce, and Assistant to the Administrator of the
economninc Cooperation Adiainistiation, .

Mr. Taylor points cut that 1956 marks 30 years of Firestone activily
in Liberfu, during which it has had an fmpact “that ex.ends lar
Leyond the boundaries of the plantations and, in fact, pervades almost
Tne comma iy, ne cs imates, accoun.s
for nearly 39% of the government’s ‘total revenues, over 70 of the
talue uf fis exports, and 35% to-40% _of jts dutiable imports.

It is the largest employer—its average arnnual payroll numbering
25,000 Liberian workeis—and the largzsi trainer of productive skilis
in the country,

One fmportant result of the goodwill established by . Firestone is

the “Openr Door'” policy of Liberia’s President William V. S, Tubman *

lor private foreign capital,” Mr, Taylor ohzerves

In a letter prefecing the rcport, President Tubman comments:
“Tue saccers of the Firestone veuture in Liberin is proof of tue part
enlfghtencd private capital can play in the development of under-
developed countries on*the basis of mutual benefits.

“‘Liberians are aware of the need for further forelgn investment in
Literin and realize the berefits to be derived by the country irom
his type of investment.” ® 8] g ) ’

Duriig its 30 years in the country, Firestonc has created two
modern plantations, considered by independent rubber experts to be
the most efficient in existence. The plantition at Harbel produces
more rubker and processes mcere latex in ‘ts factory than any in
the world, 2

The company has made a number.of direct contributions toward
economic and social progress in the country.. One of these activities
is designed to help Likerians grow rubber on iheir own farms, and
thereby greatly increase tneir own incoines sas well as the rubber
supply available to the company., For this purpose Firestone provides
not only fiee trees put free technical scrvices as well.—V. 181, 1227.

Fleetwood Motel Corp., Philadelphia, Pa.—Files With
Securities and Exchange Commission— .

The corporation on Nov. 27 filed a letter of notification with the
SEC covering 15,020 shares of class A common stock (par $1) to he
offered at £7 per share, and 1,432 shares of class B common. stock
Lo be offered at nar (81 per share). There will be no underwriting,

The proceeds ave to he used for completion of purchase of 3002
Pacific Ave., Atlantic City, N. J., and for vorking capital.—V,
182, p. 770.

Florida Growth Fund, Inc., Palm Beach, Fla.—Public
Offering Expected this Week—It is expected.that a pub-
lic offering of 2,000,000 shares of capital stock (par 10
cents) will be made this week, through Frank B. Bate-
man, Ltd., also of Palm Beach, at $5 per share,

This Fund, which was incorporated on July 19, 1955, in Florida,
is presently o clesed-end company, but will becore an open-end
diversified management investment company with redeemuble shares
on and after (a) the sule of all tke 2,000,000 shares abovementioned,
or (b) 30 days aiter the registration statement hecomes effective,
which ever (a) or (b) first occurs, except that the board of directors
may extend the period of time up (o two consecutive 60-day periods.
Unti! such time, the Furnd will not invest any of is funds, except
in U, 8. Government obligations,

The general offices of the company are locsled
Road. Palm Beach, Fla. The investment
Grewth Co. at the same address
dividend dishursing agent
West Palm Beach, Fla.

The directors of the Fund

at 243 South County
manager is the Florida
The custodian, _trausfer and
is Florida National Bauk & Trust Co..

are as follows: Frank B, Bateman
(President) is managing partner of Frank B. Bateman, Ltd.; Arthur
E. Burke (Vice-President) formerly “connected with the Guaranty
Trust Co. of New York; William M. Bateman (Secretary and Assist-
ant Treasurer) is a -member of the Philadelphia-Baltimore Stock
Exchange and Sales Manager and a general partner of Prank. B.
Bateman, Ltd.; Alex J. Disher, formerly with Tucker Anthony &
Co.,, New York, members of New York Stock Exchange; Jeremiah
Maguire; Chairman of Federation Bank & Trust Co., New York,
Chairman ot Interstate Sanitation Comumission, President and director
¢f Railroad Utilities Co., director of Merchants and Mfrs. Insurance
Co., Traveller's Aid Society and Wilson Bros., Chicago, President
and & director, Fifth Y12 Corp, and cirector and Treasurer of
Palm Beach Plavhouse Corp., Palmn Eeach, Fla.; Henry F. Richardson,
Jr., member of the New York and Florida Bars, partner, Coe, Richardson
and Broberg, Palm Beach, Fla.; George R. Schneider, Chairman of
ie Board of Security Counsellors, Inc., Chicago, Ill., and Chairman
of the Board of Automation Fund, Inc., Chicago, Ill.; Charles G.
Terry, formerly associated with Schoelikopf, Hutton & Pomeroy, Buf-
falo, N. Y., investment bankers tor.28 years, from which he retired
as . Vice-President and director, later President and director_of Ameri-
can Securities Corp., New York, director and Chairman of Finance
Committee, Colorado Fuel & Iron Corp., Denver, Colo., and a director
of U. 8. Vitamin Corp., American Bosch Arma Corp., and ACF-Wrigley
Stores, Inc., and Hall-Scott Motors, Inc,; and Oliver Whipple, Vice-
President of Gulf Insurance Co., Jacksonville,
investments, which office he has held -in the Mutual Life Insurance
Co., of New York, also be was formerly Vice-President, Union Securi-
ties Co., New York.

Carl I. Cassell, Cushier of Bank
Treasurer.—V. 184, p. 2324,

Florida Power & Light Co.—Bids on Dec, 11—

The company, at Room 2033, 2 Rector Street, New York, N. Y.. will
up to 11:30 a.m. (EST) on Dec. 11 receive bids for the purchase from
it of 815,000.009 first mortgage bonds due Dec. 1, 1986.—V. 184, p. 2116.

of Palm Beach & Trust Co., is

Flying Tiger Line, Inc.—Stock Sold —

This ail-cargo carrier has sold 50,000 shares of common stock to the
Axe Houghton Funds, at $10 per share, plus £500,000 of bonds. In a
private sale earlier this year Flying Tiger Line, Inc. sold 100,000 shares
of common stock to the Axe Houghton group.—V. 184, p. 1913.

Food Fair Properties, Inc.—Arranges Bank Borrowings
—This corporation has completed a $10,000,000 revolving
Joan agreement with a group of seven banks headed by
The First Pennsylvania Banking & Trust Co., the Chase

“low.—V. 184, p. 2324,

Fla., in charge of its-

Manhattan ‘Bank -and the Philadelphia National Bank,

Samuel Friedland, Presidént, reported in- a: 1étter mailed *

to stockholders on Dec. 4.

.Mr. Friedland stated that the $10,000,000 revolving . credit would -
be used for constructivn. purposes. The.corporation is presently engaged
in a $49,000,000 program calling for the development of 21 shopping
centers in its initial two-year program through 1957. Five of these
centers are in full or partial operation, and a sixth will open this
week. ‘Five additional centers are in the process of construction and
15 others are in the planning stage or ready to go into construction.

Mr. Friediand also stated in his letter to stockhoiders that definitive -
achentures and common stock certificates will be available on Jan. 3¢
far exchange by holders, of Food Fair -Froperties ~units, Each unit
consists of $50 principal amount of 20-year 5% ‘% subordinated deben~
tures and 11°shares of common stock. Until the exchange, debentures
and shares of stock represented by the units are transferable only
togerher, “p==% & <'wie’y ‘ .

A toial of 153.825 of, these .units were offered on a rights . basis
to common shareholders of Food Fair Stores, Inc, in September and
October of 1955. The exchange of units for definitive debentures and |

common stock cercificates will be effected ky the National State Bank

ol Newark.—V, 184, p. 1690.

.. Foremost Dairies, Inc. — Offers Its ‘Common “Stock- -
holders Rights to. Subscribe for ‘Holdings -of - Lucky
Stores, Inc, Common Stock—See iatter company be->

Frito Co.—Acquires Franchised:Licensee— ;

Tbis company has purchezsed its franchised licensee, The Frito °
Co. of Southern Ohio, for an undisclosed consideration, it was an-
nounced, on Nov. 22 by C. E. Doolin. President of the parent company '
located in Dallas. Tt was the fourth major aguisition made by the
company . in’ the last ‘eight monuhs. 2 | 4

Operating under-a f{ranchise since 1946. The Southern Ohio company, '
with headquarters in Cincinnau, Ouuo, - serves paris of Oanio, Illinois
wnd Indiana. - ‘ .

Last April, Frito acquired its licensees in New York and New England -
and  in October couiplewed purchase of all stock of its Cleveland
operation. 'In July, the company purchased controlling - interest in
Texas Tavérn Canning Co. of Seguin, Texas, manufacturers- of 14 -
Mexl':an-siy)ev'_‘anued foods.—V. 184, p. 1630.

Gaynor-Bagstad Co., Sioux City, Iowa — Files With
Securities and Exchange Commission— -

The comnany on Nov. 22 filed a letter of notification with the
SEC covering 500 shares of 6%, " cumulative preferred stock to be
offered at par 1$100 per sharer, without underwriting, -The proceeds
areito] be ‘used for repayment of short-term notes and for working ,
capital. .

-General American Industries, Inc.—Name Effective—
See American Hide & Leather Co. akove.—V. 184, p, 2013.

General Electric Co.—Receives Generator Order—
Cia. Electrica Mexicana, S. A. and Cia. Hidroelectrica Guanajuatense, .

“S. A: have each ordered two 16,500 kilowatt steam turbine-generator

units from the General Electric Co.'s Medium Steam Turbine, Generator
and Gear Department in Lynn, Mass.

. Cia, Electrica, Mexicana, S. A. will install two units in its Puebla
power station,” while the  steam turbine-genierator units scheduled for
Cia. Hidroelectrica Guanajuatense, S. A, will Le put into operation in
the Celaya steam plant.

Both of the Mexican electric utilities are subsidiaries of the American
& Foreign Power Co. The design engineering und purchasing for these
two. power stations will be performed by Ebasco International Corp.,
American &nd Foreign Power Co.’s New York services organization.

The contracts for the sale of the equipment to the two Mexican
electrie utilities were negotiated by the International General Electric
Co., the General Electric Company’s overseas marketing organization.

The units for delivering to Cia. Electrica Mexicana, S. A. are sched-
uled for February and March, 1957, while those for Cia. Hidroelectrica
Guanajuatense, S. A. are for April and May, 1957.—V. 184, p. 2224,

General Merchandise Co., Milwaukee, Wis.—Stock Div.

The stockholders reczived the certificates representing the de-
clared 1%27% stock dividend on the stock of the company on Dec. 1,
1856. ‘Those stockholders entitled to a fractional part of one share
of stock received checks.

According to Reuben Kritzik, Treasurer, the purpose of this stock
dividend is to reinvest retained earnings of $91,125 without with=
dml\y’izz;ag any of the cash in the company's bank account.—V. 184,
p. A

General Motors Corp.

€ — Plans to Spend $700,000,000
During 1957 for Capital

Improvements—Harlow H. Cur-
tice, President, on Dec. 6 forecast that 1957 would be
the automotive industry’s second best sales year in
history and announced GM anticipated spending $700,-
000,000 for capital investment during the year. He pre-
dicted that the industry will “contribute more substan-
tially to economic progress in the year ahead than it
has in 1956.”

Mr. Curtice said that in 1957 the industry should produce and the
United E£lates market absorb approximately 6,500,000 new passenger
cars and 900,000 trucks. Including Canedian and export sales, he
fddekd, production should approximute 8,300,000 passenger cars and
TUcKs.

The $700,000,000 will be spent, Mr. Curtice said, “hoth to keep our
facilities and products modern and to assure General Motors adequate
capacity to keep pace with our appraisal of the normal growth of the
market for our products.”

This‘sum is in addition to the nearly ' $1,000,000.000 of GM capital
expenditures this year and will bring the corporation’s total capital
expenditures since World War II to $5,200,000 000,

In addition, Mr. Curtice pointed out, very substantizl annual expendi-
tures heve been made for special tools,

“To bring the 1957 General Motors models to market,” Mr. Curtice
disclosed, *‘required au outlay of approximately £630,000,000. This is
more than we have ever spent in.any one yean for styling, engineering
¢nd mechanical advances.” "

Mr. Curtice said 1957 would be another good year for GM, exceeded
only by 1955.

Whiteford of Gulf Oil Corp. Elected a Diréctor—

William K. Whiteford, President of Gulf Oil Corp. on Dec. 3 was
e]ectgd a member of the bourd of General Motors Crop. The Board also
appointed three men to be Vice-Presidents, effective Jan, 1, to replace
others leaving under the corporation’s retirement program.

Elected Vice-Presidents were James M. Roche, whose appointment
as General Manager of the Cadillac Motor Car Division was announced
on Dec. 3 by Harlow H. Curtice, President of GM: Louis G. Seaton,
Director of the Personnel Staff and Anthony G. De Lorenzo, Director
of the Public Relations Staff. Mr. Roche was alto elected a member
of the Administration Committee.

Retiring Dec. 31 under the corporation’s retirement program are
Don E. Ahvens, Vice-President and General Mansager of Cadillac; Harry
W. Anderson, Vice-President in charge of the Personnel Staff and Paul
Garrett, Vice-President in charge of the Public Relations Staff.

Cost-of-Living Allowance Up—

This corporation on Nov. 26 announced an upward revision of two
cents per hour in its cost-of-living allowance tg spproximately 395,000
hourly-rate ewployes resulting trom an increase in the nationls
cost-of-living index.

The revision becomes effective with the first
Dee. 1. The GM hourly rate employees, therefore, will receive a
total hourly cost-of-living allowance of 13 cents per hour for the
umionths of December, January znd February.

Approximately 107.660 eligible salaried emploves ill receive an
€quivalent increase of $10 in their quarterly cost-of-living allowance.
Thus their total cost-of-livine allowance for the three-month period
will be SUS.—V»\IS-L p. 2013, "

pay period after

\
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General Telephone Co. of ,Wisdons‘m;Bond'S'Sdld Pri=

vately—This company,- it. was announced -on Dec." 4,
has placed privately with five investors $3,500,000 of first -

-mortgage 4% % bonds, due -1986. -At-the same time, the

company sold to General Telephone Co_rp., the parent, -

18,000 common shares for $1,800,000." -

““Thée proceeds will be used to retire. $2.500,000 of shert-term bank
Joans and to retire notes covering loans from the parent company. The
balance will be used for construction and expansion.—V. 182, p. 413.

General Tire & Rubber Co.—Sales Continue to Rise—' " ;

Large Capital Expenditures Planned— g

Sales for tna fiscal year ended Nov. 30, 1956, are expected to exceed
-$370.000.000, M. G. O'Neil, Executive Assistant to the President, told
the ‘New York Socicty of Security Analysts on Dec. 4. In the previous
fiscal year sales totaled $295,000,000. !

Earnings for the fiscal year just ended, Mr. O'Neil continued, will be
down compared with “‘our record 1955, but this is already being offset
by the remarkable hoom in tires and plastirs as we enter 1957." ~The
company “earnéd $6.29 per share in-iiscal 1955. =

Mr. O'Neil forecast that in fiscal 1957 sales might possibly exceed

$425,000.000. He added that 1957 piofits are going to be considerably
ebove those for 1956.

- Questioned :whether General Tire was working on a plan to revamp -

the capital structure, Mr. O'Neil said that the management definitely
was working on a plan to revamp the capital structure of the company
and that the ccmpany would like 'to come up with. one issue of pre-
ferred stock. . .

To hclp meet new demands for its vroducts, the company will put
close tc $18,000,000 into capital investments during fiscal 1957, Mr.
CrNeil said.” This is more than double the capital investments of two
years ago, he cxplained.—V. 184, p. 2325.

Goodyear Tire & Rubber Co., Akron, Ohio—New Lab.

‘Openirg of a new, fully equipped radiation laboratorv, the first. of
its kind in the rubber industry and constructed at a cost of more than
$125,000. was announced on Dec. 4 by this company.

As an addition to Goodyear's main research faciliites, the new labh
is especially desizned for the exploration and development of rubber
protucis which will perform satisfactorily in g radiation environment,
said Dr. R. P. Dinsmore, Vice President in charge of research and

development. Radioactive cokalt 60, which gives off high energy x-rays

or gamma rays, will be utilized in this wide, new field of rubber re-
search.

One of the more hnpm'tnnt,projects_comcmplated is development of
radiation-resistant airplane tires which could be used on atomic powered
aircrafi of the future.—V. 184, p. 2117.

. Granite €ity Steel Co:—To Increase-Facilities—

. A generatoi to produce oxygen by the liquefaction  of aid will he

built. ot Granite City, Ill., next year, it-was announced on Nev. .26.

The gencrator will he- anle to, produce 70 . tons—43,000,000 cubic
fect-——of oxypen a menth. The company -aircady operates two smaller
oxywen - gencrators,
in ithe making oi steel. é -

Air Products, Inc., of Alientown,. Pa,,
p- 2117, ¢ ¢ :

is the contractor.—V.. 183,

“Grayson-Robinson.Sfores, Inc.—New Treasurer—

The ¢lection. of Bernard Fuchs as Treasurer was announced on- Dec. 3’

by Hyman P. Kuchal, President end Board Caairman. -Mr. Fuchs bas

been the Controller of the corporation. for the past three -years and ®
will henceforth secve ‘as. noth:Treasurer and-Controller.—V. 184, p, 2325.-

Great.Southern Life Insurance Co.;——Offérto Purchase .

Northwestern’ Shares Amended— .
The Dallas Union Securities Co., Dallas, Texas, acting as agent for

the Great Southern-Life Insurance Co., has announced an amendment.

to its pending offer to purchase capital stock of Northwestern National
1ife Tnsurance Co. at $103.50 ver share. As originally made, Dallos
Union's ofier was to become positively effective only if 162,000 (75%
of the total number outstanding) or more shares. are tendered within
the time l'mit. although Dallas Union retained an option to nurchase
any lesser number of “snares deposited. This requirement has been

reduced to provid: that jusi.as coon as 110.500 (slightly. over 50% ) .

shares zre tendered, the offer will become effcctive, and payments to
stockholders will ho distributed immedictelv thereafter for all shares
tendered. Dallas Union is continuing its orfor to pay compensation. of
75 cenis per share purchased to soliciting NAZD members —V 384,
p. 2325,

Great Sweet Grass Oils Ltd.—Trading Suspension—

Tho Sceourities and Exchanze Comm » ¢n D e 4 anounced the
issuance oi two orders.sumrearily susperdirg trading in tke capit-l
stocks of . this company aid of Kroy Oils Ltd., respecti ely, on tae
American Stock Exchange Zor a period of 10 days ircm Dec. 5, 1956
to Dec. 14, 192€, inclusive, and it dcclarcd that such actisn is neces-
sary ana appropriate for the protection of investors and to prevent
fraudulent, decceptive or man.palative act; or praclic.s.—V. 184,
p. 23.5.

(Daniel) Green Co., Boston, Mass.—Chairman Elected

Williain B. &now has been elected Chairmman of the Brard of this
company, slipper manu.acturers of Dolgeville, N. Y., it was announced
on Nov. 28. Mr. Enow is President of Suftolk (Mass.) Savings
Bank for Seaimen and others. =

Jonn D. Reardon, Sales Vice-President, has becn elected a director.
—V. 162, p. 2271. i ‘ f

Greyhound Corp.—Acquires New Bus Firm—
See Maiae Central RR. below.—V. 184, p. 2117.

Guild Films Co., Ltd.—Sells Program—

A 40 market region=l sa'e of Guild Films' Jack London TV series,
“cCaptain David Gricf,”. to D-X Sunray Oil Co. of Tulsa, Okla., has
been eonounced by John Cole, Vice-President for Sales.

This is the third big regional deal for the  high-budget program,
adding up to a total of 72 markets, covering most of the major cities
in the country, Mr. Cole rzvealed. The other two companies signed
up are Standard Oil .Cosof Celifornia for '2 markets in -the West,
and Stroh Breweéry for 20 markets in the Middle West.

The contract with D-X Sunray_Oil C)., as with the others, is for. a
firm 52 weeks, with telecastiny scheduled to start in Fcbruary, 1957.

“Captain David Grief” is based. on the South Sea Isle adventure
stories of America's great literary figure end is being fi'med in color
on location amon?y the atolls of the Pacific on a budget of $1,912,000.
-—V. 184, p. 21i7. .

‘Gulf Insurance Co,, Dallas, Tex.—Stock Dividend—-

The directors have voted, subject to approval of stockholders, 2
transfer from *‘Surplus Account” to “Capital Account” of the sum of
£250,000. thereby increasing capital stock from $2,750,000 to $3,000,000,
divided in‘o 300,000 shares of par value 810 each. If adopted. th's
means each sharcholder wi!l receive one new share for each 11 shares
beld on the date of distribution. The executive officers will submit
the question for f{inal aczion to the rezular annual meeting of stock-
holders scheduled to be peld Feb. 8, 1957.—V. 183, p. 406.

Gulf Oil Corp.—To Drill in Cuba—

Sizning of a coniract throvgh which Gulf Oil Corp. and Consolidated
Cuban-Petroleum Corp. have become purtnzrs in the develobment of a
25,000 ~c1e tract of potentially oil-rich land in the Santa Clara Prov-
ince, Cuba. now owncd bv Gulf, wes announced on Dec. 3 by Clarence
W. Moore. President of Consolidated Cuben,

Ccnsolidated will undertake to drill an 8,000 to 10,000-foot well in
the area, according to Mr. Moore.

This. repres:nts one of the few occasions-in recent Cuban history
that a major A can oil companvy has located a site for a deep well
test on its own property in Cuba, he stated.

Hc added that Gulf has made cxtensive geelogical and geophysical
studics and seizmographic work 1n ‘his aiea, as well as numerous core

The oxygen is used in scveral important phases -

drillings ‘there, prior .t

,nally selected the drilling’ location;

Mr. Moore expliined that the new contract, which gives Gnlf 'and
Consolidated each a half interest in the well, also -entitles Consolidated
to 50% interest in. 25,000 acres of land surrounding it. s

In addition, he said, a supplemental agreement gives Consolidated an
option, for the drilling of a second wéll aud the right to earn a 507+
interest in 12,500 acditional acres of 'Gulf land in the Santa Clara
province. ¥ !

Gulf's major holdings in Cuba are in the Santa Clara province and
embrace over a million acres. of land, 900,000 on which Consolidated
mainteins 2% royalty rights. .

Drilling Co. of Cuba for the ‘drilling of t~is well, which is expected to
pegin immediately, Mr. Moore said. In addition, he said C. J. Simpson,
President of this Cuban arilling company and a prominent Texas oil
man, is assuming half of the costs on a joint venture basis with Con-
solidated. 4 d ' ’
The contract with -Gulf represents the -second agreement made by
Censolidated with a major American oil company within:the past four
months. In August, Consolidated, ‘which - produced over 30,000 barrels
of -0il i the Aug. 1-Oct. 31 pericd, signed a-contract with Esso Stand-

_ ard Oil.Co. (New Jersey), the latter purchasing the company's output

from its six producing wells in’ the Cruz Verde fields.

The new Gulf-Consolidated contract and a reported $40,000,000 ear-
marked by various American oil companies for oil development in Cuba,
is indicative of the fast-gzrowing interest in the Island's potential, M.
Moore caid. 1

Consolidated, with its two subsidiaries, Petroleo Cruz Verde, S. A.,
and Cuban Land Oil' Co., 8. A.; will continue to exert all its efforts
in furthering its ambitious drilling and exploratory program, Mr. Moore
declared.—V. 184, p. 2325. ) e .

Hancock Electronics Corp., Redwood City, Calif.—Files
With Securities and Exchange Commission—
The corporation on Nov, 19 filed a letter of notification with the

SEC covering 300,000 shares of common stock to be offered at par-

($1 per share), through Danicl Reeves & Co., Beverly Hills, Calif.
The proceeds are to be ‘used for research and development.

Ilarris-Seybold Co. (& Subs.)—Earnings Higher—
Three Montis Ended Sept. 30— 1956 1955
Net shipments . __.__._ .. ...._. _- $8,842,282 $7,556,325
Farnings before taxes on incom 1,035,508 969,162
Provision ior taxcs on income.. 542,000 476,000
Net earnings $543,508 $493,162
The company has recently sold its subsidiary, Airtronics, Inc.,, back
to its original® owner, because operations did not work out as anti-
cipated. The disposition orf - this small suksidiary wiil have litule
eficct. on. over-all ‘operating: resulis. - This sale 'does not reflect g
change in Harris-Seybold’s exvloratory ‘interest in the electronics field.
New orders -aré higher than:a' year ago-and the over-all vutlooi

for the full ycar continucs to he favorable.

* Tiis company should be ablz to exceed last year's record shipments
and earnings in- the. fiscal .year ending June 30, 1957. Georze 8.
Dively, Chairman and President, said (n Dec. 6 at a meeting of the
New York Society of Sccurity Analys ‘However, a five-weck strike
this fall at the .company’s . Cleveland - plant will caus? figures fev
the current gnarter ending Dec. 31 to be lowcr than last year.

In the. fiscal year  ended June 30; 1956, the company reported
shipments. of . $42,546,577 and earminzs of -64.46 -per share, On Nov, 16
the directors.voted to -increases the quarterly dividend payarle Dec. 20
from 43 cents to 50 cents; placing the annpual dividend on an in-
dlcated bas's of $2, compared to the previous #1.80 rate. One. of
the country's larzest suppliers to the 89:% billion prnting and
publishing industry, Harris-Seybold's shipments have almost quadrupled
since 1947, : ’

Tie company is followina ‘two mwain_ approaches to provi'e new
and improved products, Mr. Dively told.the analysts. One is through
its own research and engincering development, wnile the cther is
tlrouzh acquisition of estah)ished  compsnics,

Al'hough Hzrris-Seybold s known primarily as a producer cof color
prinring presses and- related machinery, ne said, it is diversifying its
sroducts and building up its sales yolume of - “‘corsumable’™ supplies,
such as lithographic chemicals and plates. Cited was the company's
purchase in January of Lithoplate. Inc., Les Angeles, maker of
presensitized (ready-to-print) photo-offset plates.

Over the lonwer term, Mr. Dively said, Harris-Seybold should
continue to grow in both shipments and earnin®s. The comnarv
employs about 2,800 people, and operates m<jor plants in Cleveland
and Dayton, Ohio, Westerly, R. I. and Milwaukee, Wis., plus saveral
sinalier plants. It has about ~3700 shareholders and its common
stock is listed on the New York Stock Exchange.~—V. 184, p. 918.

Hawaiian Pineapple Co., Ltd.—Registers With SEC—
company fil»d a rezistration statement with the SEC on
. 1956, covering 413.920 shares of its 57.50 par common stock.
The e shar are to be offered by the company for subscription by
common stockholders of record Dec. 28, 1956, jn the ratio of one
chare of additional stock for each four shares then held. The sub-
serintion price and underwriting terins are te be supplizd by amend=
menl. Deaa Wilter & Co.- is named as the principal underwriter.
Net procreds of the financing will be added to working cavital
Tnitially $4,700,030 thercof will be avplied toward payment of short-
term bank loans which aggregated §25,500,000 at Oct. 21, 1956, For
many years th2 company has boen a substantial borrower from banks,
such borrowings reaching a maximnm during the Fall coincident with
the seasonal inveatory peak and are normally liguidated during the
Spring as reasonal inventories are sold. It has established lines ol
credit at varfous banks aggregating $27.275,000.—V. 184, p. 2320.

Hawker Uranivm Mines Ltd., Edmonton, Canada —
Stock Offering Suspended— -
See Brutons Uranium & Metals Corp, above.—V. 151, p. 2581,

Hertz C.orp‘.—-s% Stock Dividend—A cquisitions—

Directors on D:c. 6 declared a 5% stock dividend in addition to
the regular gnarterly cash dividend. of 25 cents. The cash dividend
will also be paid on the additional stock.

At the samc time the beard approved. acquisition of a majority
interest in Europcars, £. A., the well-known auto rental companv
operating in Par’s. France, #nd the central company of the largest
ch~in of auto rental companies in Europe.

The heard also approved purchase of the largest car rental company
in Palm Springs, Calif. . Pl :

The 5% stock dividend is payable Dec. 28 to stockholders .of renord
on Dac. 1a.. The regular 25-cert per:share cash dividend is payable
Jun, 9;,-1957, to stockbolders of reccrd cn Dec. ‘31, 1956. ‘

Walter L. Jacobs, President, said that through Euroncars, S. A.,
The Hertz Corp. for the first time will engage in company-owned
operation ou'side the continental United States. Europcars has tiree
car rental locations in Paris, with facilities at Le Bourget and Orlv
airports, and licensee representation in 70 cities in France and Ncrth
A rica

The purchase in California frem E. L. MecCoubrey, former Hertz
Eystem  licensce, includes car rental locations in the femed desert
resort of Palm Sprinzs, Palm Springs Airnort. and car rental faciliti
in San Bernardino, Riverside, Fontana, Pomona., Ontaric and Ontaric
Airport, Santa Ana, Fullerton, Ananheim, Newport Beach, and Palm
Desert.—V. 164, pp. 1795 and 1729,

Holland Finance Corp. (Nev.)—Stock Offered—

The company on Nov, 27 offared pu*li~le 200.0°0 shares of common
stock at par ($1 per share) through Charles M. Holland, its President.
Treasurer and General Mznuger. Tne coinpany's offices are now located
at 1500 No. Main St., Las Vegas. Nev. ¥

The nct proceceds are to be ued to purchase equipment and for
wo king capital and general corporate purposes.

The company was incorporzt~d in Nevada en July 24, 1956. It is
qualified to do business under the laws of the State of Nevada and,
at a later dale. the company intends to esteblish a branch office in
“.cs Angeles, Calif., and such other places as may be cecid*d upon
by the board of cirectors from time to time, and {2 qualify the com-
pany to do busine s under the laws of the State of California and such
other States in which the compan®’s bi's ness ma~ b: condu-ted.

The primary purpese of the corporation is to conduct and carry on

the dellncgqo,n of a Islruct‘ur% on which it fi-,

Consolidated has enterad-into- an -agreement with the Simnson Oil

. Hells

a general finance business in its various branches of activity; but
mere particularly, to enzage in- the business of lending money ‘and
purchasing ‘trust deeds, including the financing of automobiles, motor-
cycles, house trallers, and other negzotiable paper, ete. - -
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING: -
Authorized O itstanding
1,000,000 shs. 610,000 shs.

Common stock (par $1)
—V. 184, p. 2225.

Idaho Power Co.—To Offer Bonds—

The company nas applied to the Federal Power Commission for au-
thorily to market $20,000,000 in 30-year first mortgage bonds. *.

The company said it plans to sell the securities at competitive bid-
ding. The proceeds would be used to pay off short-term notes and fi-
nance construction, . «

FPC Affirms License — g .
T. E. Roach, President, in a letter to the company's stockholders, said?

“The United States Court of Appeals for the District of Columbia
on Nov. 16 denied the petition for rehearing filed by the National
Canyon Association, which has asked reconsideration of the
decision affirming the Federa Pow r C)omissin’ g an, of licensé
to your company for our three-dam Snake River development program.”’
—V. 183, p. 3011, : ;

%

Illineis Brick Co.—Acquires Concrete Block Firm—""

Acquisition by this company of land, buildinas, e uipment and cter
asscts of the Oswalt Co., concrete block maru a.t rer of Er.a viw,
111, for cash, was announced on Dec. 5 by Jochn Goodridg , Pre ident.

The acquisition will increasz Illinois Brick's co.cre e itlock pro-
duction by one-third and will provide » npine-a.re si e lor future
expansion, Mr. Goodridge stated. Units for tiie man 'fsct ire of high-
pressure steam-cored concrete blocks which are widely veed for in=
terior finish by churches, schools and other public buildings will bé
installed «t tne escyuvired plany, he said. .

Although the Oswalt Comapany was established in 1221, i's pre:ent
plant is new and modern having. been built oniy three jears ago.—
V. 183, p. 2075. 4

Illinois Central RR.—Earnings—

Period End. Oct, 31— 1956—Month—'155 \
$

1956—10 Mos.—1955
s

$ - TR,
28,258,780 26,001,277 248,024.561 213,343,758
19,624,100 18,978,653 184,374,471 176,655,639

Ry. operating revenues.
Ry. operating expcnses.

Net rev. from ry. opers.
Net ry. operating income

-=V. 134, p. 2326.

63,630,090
23,874,402

66,688,119

8,
3,578,029 2,,92,334 24,372,082

Income Foundation Fund, Baltimore, Md.—Merger—
The shareholders of this Fund and of Fedcrated Fund, Worcester,
Mass., will meet Dec. 28 to vote on a merger of the two mutual funds,
Tne plan is for the merged fund to tear the name of Inccme Foun-
daticn Fund, with assets of about $4,060,000. Fedecrated Management
Corp., pres'nt investment manager of Federated Fund, will manage
the merged fund. i
The shareholders of Federated Fuud will receive approximately four
shares of Income Foundation Fund for each sharc of Fede-ated Fund.
James H. Lennon, President of Federated Fund, is to become Presi-
dent of Income Ioundation lund. David W. Barton, now President of
Income Foundation Fund, becomes Board Chairman. Income Founda-
tion Fund was founded in 1934 and claims to be the first mutual fund
registered under the Investment Company Act of 1240.—V. 178, p. 2326.

Insurance Securities, Inc. (Calif.)—Court Decision— -

Federal Judge Louis E. Goodman ai San Francisco, Calif., on Nov. 29
threw. out of court a complaint by the SEC against this corporation
and five of its officers. The defendant corporasicn is the investment
advisor, sponsor and principal underwriter of the $200,000,C00 Insur-
ance Securities Trust Fund. .

The SEC had claimed that a director ‘could not sell his personally
owned- stock inh an investment service company to another individual
at a price agreeable to both parties,

Jucge Goodman rejected the claim as unsound and held that the law
neither prohibited the sale of stock in a service company nor regulated
the price.

In his opinion Judge Goodman said:

“Tne complaint makes no cacrg. of rny misconduct 'or abuse of
trust, gross or otherwise, with respect to th» tru t fuad or its investors.
No claim has heen made in the complaint or otherwise tha’ the busi-
ness of the trusc fund had n.t bzen couduacted efficiently or honestly
or that the investors of the trust funi have suifered an; loss or
damage of any kind with respect to their interest in the trust fund by
reassn of any act or conduce ol the service comp.ny or i3 oificers
or direztors.” (New York “T.mes”).—V. 184, p. 321

International Nickel Co. of Canada, Ltd — Major
Nickel-Producing Operations to Be Developed in North-
ern Manitcha at $175,000,000 Cost—Ore Findings Said
to Fully Justify Cost of Project—

Plats :or wie ucvelopnenc over v.e
o $173,006,003 nickel project in- the
Northern Manitoba, Canada, were announced on
company anc eremier Dougl am' b 1l o1 Manicua,

The compapy will open two new nickel mines in' the area, to be
known as the Thompson and the Moa< Mines, The preject will con-
ctitute tne biz niciel-procucing oprradon in the worid next o
I.co’s operations in the Sudbury Districc of Ontario and wil be the
Jarge t single investaienrt of any kind in Manfwobe.

The project in Manitoba tcget-er with the progress vnder way at
cudbury wil) lift Inco’s regular 1935 anaual nickel-procu.i.g calacity
by approximutely 130,00T,000 pounds to 3:50.0,200 Lo nds, or Ly
50, of whick som2 24,000,000 pounds will ve rezwar produveiion to
replace existiing temnrorary piemium-priced production for t.e United
States national stockpile,

The joint anpouncement svas mage with th» conclusi n of uvnder-
standines betw:en the Province and Inco including an azre:ment lor
the cstablishment of a new locel government Listiet 1 Mystery
Lake and an sgreement with tie Manitoba Hydro-El c.r.c Board. The
Hydro agreewent provides that the Board will under.a:e ¢ n L uctioy,
al an estimated cost of $3%,090,0600 to £38,000,000, of a lar ¢ jower
plant at Grand Rapid on the Nclson River to supply power for Inco's
new facilities,

The total cost which Inco has already incurred in its Manitoba ex-
ploration is scme $10,000,0C0. . R

The company vill assist the Province in financing the power plant
by way of a four-year $20,600,600 loan durivg tae con:t uc io1 reriod
bearing intcrest at 27.. Tnereafter the loan will Le conv:rted into
debentures renayable in installirents over a period ol 20 years.

Henry S. Wingate, Presiacit, said that in set'ing up i°s ¢x-anson
program Inco had taken into accornt the published invitati'n by ihe
Office of Defenze Mobilization of the U. S. Government to comianies
inside and outside the Uniced States for the developme)t of pians for
new and exnand-d nickel production focilitie-. He said that in re-
sponse Inco had submitted a proposal to the U. S Government cover-
ing the expantion projects now anrounced and the circumstancss under
wiich a portion of the nickel lrom Inco’s new and acdiii nal.y ex-
p:l,nqé(l facilities mignt be supplied, at imarket prices, to t..e United
States Governmnent. “

Te steted that woile Washirgtoa had not accented Inco's proposal,
washington had confirmed ihat if it ce‘ermines to enter in.o contracts
for new nickel prod: eticn in Cuba in conneciion wit its avion for
pioposals for expanded production, coasidcration wovld also ie civen
to providing Inco with tbe righi to drliver some tor.ion ol i.8 new
C.anadian produciion tu rhe United Statez national s'o kpii~. With
this contirmation, Inco is procercing imme-iat-ly to i iist. these ex-

sio: projocts, Mr. Wingate sail, in order to a~oid sub-
¢ ¢ ays bv taking advanta~e of ti'c winter .re 7.-up for trans-
portation af construction equirment.

Mcak Mine and the Thompson Mine and townsite will be linked
feretier by a 23-miis eompa opea.cd radwals ard a2l 3 mile
NI o sine will connect e Thomn on tovnsite wita tie CN.R.
Iuicon Bay ! from a point north of Thicizet For.age.

FINANCING OF PROJECT
he projram rnder way inmediat-lv, Inco with its

all ot the iaitial cagiial costs of tue LinJer.ak-

next three to frur years of
Myst ry-Moak Lakes area in
Dez. 5 Ly this

“In orcer to gri
own funus Will tiaa

itized forIFRASER
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but expccts ultimately to be reimbursed for its advancez for the
:?.isunc:uﬂ 0s the power piani and ‘for'advances whica may be made
101 tire new 39-mile C.N.R. spur line,” Mr. Winga.e said. 'As Lresently
Ja0jeCieu v s vaplias ifvestinenc in Maniwooa, noc including ea-
penditures alveady inadz for exploration anq preproduction lv..m..,' wall
approximate 115,009,000, This will incli.de the cust or ogening and ue-
veloping twe. mines, of constructing a concentrater, smelter, refinery
U weetopin tiavag 1800y A1l Vs provicing c?riain townsite installa-
{icus. Ihe $115,000,000 js cxclusive of tne §£32,0.0,000 to $38,000,000
rower plant costs, of approximately $5.000,600 cf c.sts for the n.w
C.N.R, spur line, and.of some 520,€00,000 estimaied costs of nomes and
buildings at the townsite.”
INITIAL PRODUCTION BEGINS IN 1960
Mr. Wingafe said the new - mining deveiopmen: will contribute
greatly to tue very muca larger supply of nickel which ihe free would
-an expect by 12€0.
wHe dnnounxed that the opening up of the Manitoba project in 1960
s paic Ui @ da,Ud CXPEOSIAL ReUSeI) LATOURL WiICd LDCO eXpeC.s Lo
sttain an annual over-all rezular nickel production capacity of-3&5,-
CU0,000 pounds frém its operacions in the Sudobury District of Nort.ern
Ontariv and in Manitoba. In 1955, total Inco Sudbury Distric: nick I
production {rom it$ own ores was rearly £80,000,0J0 pouiids, ccnsiséing

of approximately 255,000,002 porndas of reqular productiol a-d 24,C00,-.

000 pounds of special production from high-cost ores for the .United
£ters Covelnioanl aUCaphic:

Mr. Wingate emphasized that since the Manitoba ores carry very'

sma.l copper values, Inco's copper production capacicy will not be
increased correspondingly with the largs i.cieace for nick.l. Heve-
toiore the covbper production nas been nearly as large'as ni kel pro-
duction. In view of the. costs of separaling and refining the copper
i1om the Manitoba ores, the copper content is no: regardad as a
commercial ' asset. Minor quantitice of cobalt, platinum, pnlladl.x_m.
gold and silver are present to assist in making the project succ2ssiul,

Increases Nickel Price to 74 Cents (U. S.) Per Pound

Simultaneously with the above announcement, the company an-

nounced that in order to deal with higher costs and faciiitate maxi-

mum procuction it is increasing the price of refined nickel by 9%»
cents (U. 8,) per pound effective Dec. 6, 1956.° Similar 1n9reases
were announced by the company's Uniied State: subsldiary, The In-
ternaticnal Nickel Co., Inc., and its United Kingdom s.bsidiary, The
Mond Nickel Co., Ltd.

This b:ings the export price of rclectrolytic refined nickel, from
the Port Colborne, Ontario, refinery to 74 cents (U. S.) rer pornd
including the 174 cents U. 8. import duty whica is paid by tae cora-
rany. At existing exchange rates the corresponding price in Canada
will be 70 cents per pound Canadian cuirency. ’

Siimilar changes in price were announced for nickel oxide sinter
and other forms of primary nickel. Corresponding increases ars -also
keing announced for nickel and nickel alloys in fhe form of mill gnd
ioundry products produced at the rlants of the company's United
States and Urited Kingdom subsidiaries.—V, 134, p. 2326.

Johns-Manville Corp.—New Plant Operating—

It was announced on Dec. 3 that the new Johns-Manville svnthetic
silicates plant at Lompoc, Calif., is now in full production making an
initial Ine of four synthetic calcium silicates marketed under the
ngme, Micro Cel. These serve as absorbents and anti-caking agents to
improve the free flowing characteristics of insecticides, cleansers and
detergents, fertilizers and certain food and feed products. a
calcium silicates are under development and Johns-Manville also is
working on magnesium and other metallic silicates.

The plant is largely automatic in operation and its present capacity
is upwards of 1,000 carloads a year.—V, 184, pp. 2327 and 2225.

Koehring Co.—Forms New Division—Acquisition—

The management of- this company has announced that effective
Dec. 1 a new Central Office executive group and a new organization
to be known as the Koehring Division have been formed. The Central
Office wiill take over the functional executive duties of manufactur-
ing, marketing, research development, foreign operations and finance.
‘This Central Office also will take over the duties of secretary and
treasurer and will supervise the legal and. stockholder relations
Gepartments,

The Koehring Division will be a completely integrated operating unit
xesponsible for the design, manufacture and sales of Koehring trade-
inark products,

The management of Koehring Co. also announced that effective
Dec. 1, the company will take over the control and operation . of
Bulifalo-Springfield Roller Co., Springfield, Caio, through the acquisi-
tiuu o1 15 capital siock.—V, 184, p. 2327.

Kroy Oils, Ltd.—Trading Suspension Continued—
Sce Lreat Sweet Grass Oils Lta. above—Ilo4, p. 2327, .

(James). Lees & Sons Co.—Plans Expansion_—

Suistantial progress-in Lees building program to increase lis carpet :

production facilities was. reported on Dec. 5 by. Robert J, McCann,
Vice-President .in' charge of* monufacturing. ' Tae company has been
dncreasing . capacity, degentralizing its plants - and responsibility - of
operations. %

Mr. McCann said that doubling the yafn spinning facilities at the
¥ine Tree. Co., Dahlonega, Ga.; a wholly-owned company subsidiary, - .
was well -under way and that operations in the new addition will ~

bLe started by mid-1657. )

Tufting production 1s already  under way at -the .company's new
Rabun Mills piant, located at Rabun Gup, Ga., where a training
center -has becn in operaticn for several months. This plant will

. double the company's tufted capacity. .

The Lees manufacturing ‘head also said "additional broad Wilton

and Velvet looms Lave leen installed at- Glasgow, Va., during the
past year, )

Eteel for the construction of thé new Lees weaving mill at Robbins-
ville, N. C., will be deiivered next month, Mr. McCann said. Pro-
ducdon is expected to be under way there by July.

Mr. McCann also revesled that’ the company will have a complete
new dyenouse, water and waste treatment plants at Rabun Mills that
is expected to be in operation by next September.—V. 183, p. 1756.

. .. Lefevre Chemical Co., Oklahoma City,  Okla.—Files
‘With Securities and Exchange Commission—

‘The company on Dec. 3 filed a letter of notification with the SEC
covering 33,333 shares of capital stock (par 50 cents) to be of‘ered at
£1.50 per share, without underwriting. The proceeds from 25,833 shares
are to be used for working capital, § N

Of the total, a maximum of 7,500 shares are to be offered for the
account of two selling stockholders.

ad

(R. G.) LeTourneau, Inc.—New Freight Vehicle—

A radically new type of vehicle for transporting freight over rough
©Open country, without benefit of highways or railroads, has just been
introducea by this corporation.

So nimble are the new light-footed Transporters that the only

. *“‘roads” they require may be through soft sand, powdery snow, deep
inud, or dense underbrusi. g

Even when loaded to their full 35-ton capacity, the giant truck-like
<carriers can take wide gullies and steep grades easily in stride.

R. L.lLeTour_neau, Vice-President of the company, revealed that first
production models currently are heinz delivered tn undeveloped areas
of Loth the Eastern and Western Hemispheres where highways and

. ¥ailroads are not available. Acdi ional Niws are scheduled for ship-
ment in t.e near future—V. 1g4, p. 2015,

. Libby, McNeill & Libby—Debentures Offered—This -

company is offering common
. Wov. 29 the right to subscribe at the principal amount
for $100 principal amount of 5% convertible sinking fund
debentures, due Dec. 15, 1976, for each 35 shares of com-
. 1non stock held, and rights to subscribe at $12 per share
for one additional share of common stock for ‘each six

stockhoiders of record

Additional .

shares held. The financing involyes $10,468,500 of deben-
tures and 610,664 shares vf $7 par vatue common swpk.
The supbscription otrers expire vec, 17,°1956. - A -banking
group headed by Glore, Forgan.& Co. has-underwritien
une subscripuon oifers. R M T

The debentures to be fssued will rank on ‘a parity with Litby's
presently outstanding iunded aebc and will ba coaverddie into L0.0-
ron swek at $14.8u per suare on or Leiore. Dec. 15," 1,66, anu ac
bigner prices thereafter. e . - Wi e

PROCEEDS—Net proczeds from the finanecing will provile additio:al
working capital for 1fnancing the company’s faC.ease N LUsiuc.s
waich, during the past five years, nas seen net .sales of Libby and
subsidialies jrcrease from $205,500,000 to $292,500,000. -..

BUSINESS—Libby is helieved to be the country’s largest packer of
2 general line or can.ed and frozen foods, 1t opera.es 40-plants in
tbe United States, Alaska and Hawalii.

Through ‘tubsidiaries plints

are also operated in. Canada, kngiand, ‘Belzium.and Germany: Dur.ny
tne past iive years,' Libby. has spent apgroximately - $26,1,00,000 1or.',

improving and expanding ‘its plant facliities;. More taan. 25¢ canned
and frozen: 10od products a.e sold under the Liboy Aabe}. s o2

EARNINGS--The company and its subsidiaries -for.:tne year -ended -

June 2, 1956, had consolidated net 'salés of '$292/514,000 -and - con-

soudated nec pront or $s,u79,000, The correspoudii g “1isures for- tae

preceding fiscal year are $261,876,000 and $5,619,000, ‘Tespectively:
CAPITALIZATION GIVING EFFECT ‘TO' PRESENT ‘PINANCING:-

X Authorized - - Outstancing

$11,300,000
7,500,000

20-year 273% sinking fund debentures, - ¢ I8
due 1967 $15,000,000 . -

20-year e " who.d k

-10,000,000 * "

25-year 3% 4 ¥
due 1979

5% convertible sinking
tures, cue Dec. 15, 1976

5% cumulative preferred stock (
par value)

15,000,000 : 7 .. 14,100,€00
'10,468,500 - 10,468,500
100,000 shs. 97,000 shs.
Common stock (87 par 6,000,000 shs. * "4,274,649 shs.

* Reflects the increase in authorized’ common stock from 4 to. 6
million shares authorized by the stockholders' of Libby .on: Aug. 15, 1456,

- 3% % "sink. fund debs. due May 1, 1969

UNDERWRITERS—The underwriters named below. have severally .

agreed to purchase jn the Lercentages set opposite: the.r respective
nanics such of the debentures as are not subscribed for by.the exercise
of warrants: : 3 i ’

ﬂ

Stone & Webster - Securities
Corporation- ___.
5.75  Dean Witter & .Co._
A. C. Allyn and :C
. Incorporated’
Equitable” Sceurities - Cor1pora~
b5 - 3.00
Hayden, ‘Stone & Co 23l
Hemphill, Noyes & C
W. E. Hutton & Co.- £
Paine, Webber, Jackson - é&
Curtis S
Reynolus & Co., Inc. ~ 3.00
White, Weld & Co._ 540 Salomon Bros., & Hutzler_.__ 3.00
The underwriters named below have severally agreed tc purchass
in the percentages set opposite their respective names  sich -of the
addislonal common stock as are not subscribed. for by the -exercise
of warrants: 2 Tos =

Glore, Forgan & Co 10.40
The Tirst Boston Corporation 5.75
Kuhn, Loeb & Oo..._. i
Harriman Ripley & Co.
corporated
EBlyth & Co., Inc. i
Eastman Dillon, Union Sec
rities & Co.
Goldman, Sacrs & Co.
Hornblower & Weeks
Kiaaer, Peabod7 & Co..
Merrill Lynch, Pierce, Fe
& Beane 5.40

5.50
5.40

540
5.40
5.40
5.40

R

H.:Hentz & Co.n__l___ .. __:_
Ladenburg, Thalmpgnn- & Co..
W. C. Langiey & Co:

Lester, Ryons & Co.

Pacific. ‘Northwest Co.

Piper, Jatfray & Hopwooi
Schwabacher & Co

Gilore, Forgan & Co

The First Boston Corp

Kuhn, Loeb & Co

Harriman Ripley & Co.,

Blyth & Co., Inc

Eastman Dillon, Union Secu
rities & Co

-

£3.80 {Bvebn =

cwmoobd

Hornblower & Wecks._

Kidder, Peabody & Co._ s

Merrill Lynch, Pierce, Fenner
& Beane :

Stone & Webster Securities
Corp. = i

White, Weld & Co.

Dean Witter & Co.__

A. C. Allyn & Co,, Inc

Equitable Securities Corp

Hayden, Stone & Co.__

Hemphill, Noyes & Co

W. E. Hutton & Co.

Paine, Webber, Jackson &
Curtis

Reynolds: & oy s

Salomon Bros. & Hutzler_

Bache & Co.

Bacon, Whipple &: Ci

Blair &: Co. Inc

Blunt Ellis & ‘Simmons._

J. C. Bradford & Co..__

Central Republic Co.

Coffin & Burr, -Inc._

R. S. Dickson & Co.,

Arthurs, Lestrange & .Co..
Barret, Fitch, North &' Co..
B:)swort_h, Bullivan: & . Co

wwww
< [=X-X-F-}

S Ry
W Qe

Courts & Co:l g
Dallas Union Securities Co.
Dittmar. & Co:; ‘Inc..
Granbery,” Marache
Grant “Brownéll, & C
Edward D. Jones:'&. C
A."M. Kidder &'Co
McCormick- &:.Co,"
Thé . Milwaukee: - Co,
Mullaney, . Wells' &,
Raffe

e Powww

+& sGardner.
Rodman" & ‘Renshaw
Scott, Herner & Maeor,
Singer,..Deane & Scribne;
Underwood, Neulaus . &

6 obsec cococoscss

& . Durst,.
Watline, Lerchen' & ,C
‘Winslow, Cohu & Stetson

G99 taa

RHHMA RS amiso Do Oo>Cooon

o
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Goodody & Co.-.._
—V. 184, p. 2118,

L. 0. F. Glass Fibers Co—Buys Site— ., - ..

This company has purcrased 75 acres of land 'in Corona,
for plant and warehouse site purposes, ‘it ‘was -announced by R
Barnard, President, cn Dec. 1. . ’ v

Mr. Barnard said that
definite but that company engineers are  already--at work .on the
first basic steps in planning. ° i

The comvany now has six manufacturing blan},s'in the ‘Uniteri.

Hda9langnganaag

calif.,

plans for the use .of the site are not- yet :

States. One facility is located at Burbank, LCalif., a:'suburb of Los -

Angeles, and serves as headquarters for the company’s Pacific Coast
Division under the direction o John A Morzgan, Vice-President - and
Division General Manager. At this location, ' the: company manu-
factureres thermal and acccusiical insulating blankets' and shrouds,
widely used by the makers of commmercial and military:aircraft,
Other plants are located at Waterville, Ohie; . Parkersburz, W, Va.;
Houston, Texas, and two plants at Defiance, Ohio.—V, 184, p. 1582.°

Logistics Research Inc., Redendo Beach, Calif.—New
High Speed Paper Tape Input-Output Unit— ok
A new high speed paper tape  console, 'conslst,lng of ‘a '400° character
per second photoelectric reader and a 60 character per second punch,
makes possible an 1800% increase in the input speed and:a 500%
increase in the output speed of the ALWAC III-E Electronic . Digital
Computing System, manufactured by thi§ corporation. % e i
This new high speed ALWAC unit provides -rapid read-in and
punch-out of data on paper tape and greatly increases the volume of

productive computing time of the ALWAC -III-E because the. speed:

of the computer is not de'ayed by slower input and output devices.
The new console also increases the ALWAC, III-E system’s 'range of
applications, now exfended to include - unlimitad “storage of data
(inventory, payroll, personnel, sales, production and accounting records)
on inexpensive paper tape.

Modular construction of the new high speed paper tape unit permits
the purchase of either punch or reader if application does not require
both.zBasic price of the ALWAC III-E computer- is $48,000.—V. 184,
p. 822, . 2

Long Island Lighting Co. — Bonds Offeréd—Halsey,

* Stuart & Co. Inc., as manager of an investment banking

syndicate, on Dec. 6 offered $20,000,000 of " first mort-
gage bonds, series I, 4% % due Dec.'1, 1986, at 102.75%

., 847, ‘and net income. was $1,053,729.

v and accrued interest, to yield 4.58%. Subscription books
have been closed. award of the bonds was won by the
underwriteis at competitive sale on Dee: 5 on a pid of
101.60%. o '

Other bids for the bonds, also as 43%s, were received from: The
Fiis¢ Boston Corp. and Biyth & Co., Inc. (jointly) 101.553; W. C.
Langley & Co., 101.059, and Smith, Barney & Co., 100.123.

. Tne new. bonds wui be redeemabls ai regalar redemption prices
ranging from 107.75% to par,”and- at-epecial’ redempdon prices re-
ceding from 102.75% to par, plus accrued interest in eac.a case.

PROCEEDS—Net procezds from the sale of the bonds will be used
by {Le company for t.e coasiruction of utility plant srd to ro.ay
bank loans incurred in connection with ine cons.ruction program,
Construction expenditures for the pericd Get. 1, 1956 to Dce. 31, 1957
_are estimated. at $65,000,000. . :
: BUSINES3-—Company supplies gas and® electric .service in- Nassau
and
Queens County (New York' €ity). More than 76% . of its- revenues is
derived ‘irom’ clectric service. . Population -of ‘the territory ser.cd | by
the company is estimated at more ‘than 1,6G0,000. . - %

EARNINGS—For the ‘12" months ended~July ‘31, 1955, the .company

showed total operating revenues of $94,137,000 aad  net income; of
$12,744,000. ¥For the yz2ar 1955, total operating reve.ues anouanted to -
" $86,730,C00 ‘and. net-income was $11.065,000. - 3 g PR

CAPITALIZATION GIVING EFFECT:TO PRESENT FINANCING*

* Authorized -
.7 Unlimited
$20.000.000.
30,000,000
12,000,000
~. 25,000,070
20,000,000
25,000,000 *
+ 15,000,000 ..
15,000,000
20,006,000
12,020,000 . :
600,000 shs,

#8,000,000 shs.

-Outstanding

$20,000 0nQ
* 30,000,000 *
12,000,000
25.000'000 .
- 20,000,000
- 25,000/00)

- 15,000,000
15,000,000
20,000,000
11,260,000

First mortgage bonds: o
Series A 3%, = due Sept. 1, 1920-

' Beries B 3%, % due July 1,1972 ok

+ Beries C 3% - due Jan. /1, 1958
Series D 3% .- due De... 1, 1976' -
Series E 3% % due Oct. 1, 1982 _
Series F 3% % -due Sept. 1, 183 _
Series G 3% % due Dec,. 1, 1984
Series H 333 % due Nov. 1, 1985 _
Series I 4%,% due Dec. 1, 1986 __

Preferred stock (cum.)—$100 par__.-_
Outstanding series __
Common stock—$10- par._

N £00.000 shs,
Earned surplus accounts—July 31, 1056

6,899,416 shs,
20,076,738

*Including 780,000 shares reserved for conversion of series G pre=
ferred stock. :
UNDERWRITERS—The underwriters named helow are under a firm
commitment to buy all the new. bonds:
g (000’s  Omitted)
Halsey, Stuart & Co. Inc. $4,350
- Anchincloss, Parker & Red- °
path 3
Bache & Co._
Bear, Stearns & Co.
William Blair & Co._
Clayton Securities Corp.
Dick & Merje-Smith
Freeman & Co..
Gregory & Sons.
Hallgarten & Co.
Hirsch & Co.___
—V. 184, p. 2327,

500
0N

New York Hanseatic Corp.

Wm. E, Pollock & Co., Inc.

R. W. Pressorich & Co.

L. F. Rothschild & Co._

£alomon Bros. & Hutzler__

Schoellkopf, Hutton &
Pomeroy, Inc.

. Thomas & Company

Wertheim & Co

Arthur L, Wright & .Co.

" Inc. ; .

500

- Lucky Stores, Inc.—Stock" Offering—Foremost Dairies,
Ine. is offering to holders of its' common stock rights to
purchase - pro rata, 630,000 shares of common stock . .of
Lucky Stores, Inc. at a price of $11.25 per share, in the
‘Praportion of one common share of Liicky Stores for
each 12%. shares of Foremost Dairies common stock held
-of- record on Nov. 30, 1956, .The purchase offer. will
expire at 3:30 p.m. (EST) Dec. 17, 1956. -Allen & Co." is
manager of ‘an investment banking.-group which:is un- -
derwriting the offering, &,

In' addition, -each Foremost Dairies’ common stockholder of record
Nov. 30, is being given the privilege to puic..a:e at the same nrice
($11.25 per share) any number ofsuch of the 630,000 common shares -

. of Lucky Stores .as are not purchased ; through the "exercise of rigats,
subject to allotment. ¢ 1 2 L s
PROCEEDS—The. common shares being .offered . are . currently outs
standing; and represent tie holaings ot Foremost Dai ies, Isc. in Lucky '
“Stores: as'of, Sent...15," 1956. None of ‘tné- proceeds - will ' accrue “to “«
Foremost' Dairies, Inc..” . - o0 Vg, b mp Ay

BUSINESS—Lucky * Stores, Inc.iwithits executive offices in‘San & .
.« Leandro, -Calif.; iy ergaged .primarily, in.t™e.operation of .a ¢. a f

retall food' stores “in. California, located, for the , .most yart; in " the
San Franci_spo-OnkIgnd Bay area and-irn.Lds Angeles-and tan. Diego ™’ |

Counties.

EARNINGS—In an -una'ud-‘itgd 'statemeént ‘of ‘Dro forma earnings for
the 35 weeks ‘ended -Szpt.. 30, ,1955; Liaeky  Stores” and- stbsidiaries.
g rwad that. ralez;lase Teturns And - allowanees,” aggregated '£65,663,-

‘OCTOBER 5, 1956, " .

e . Loboo wei - Authorized, Outstanding -

15-year 4.65% - instalment notes. due - SRR SN s
. $2,000,000 $2,000,000

CAPITALIZATION - AS ‘OF

Oct. 1,-1957-1971

4% % -note due - £50, and. :. - A

balance in.1960. w-- - 2,925,000 - *1,850,000
4% mortgage loan- due in monthly ! .

stalments to Dec. 1, 1365.____ * 700,000« - 472,392
Equipment purchas3 contracts, etc s © 65,919
Pfd. shares, (par. $50), issuable in two + . - § Tl

.., Or more series, unclassified in, series . 100,000 shs, None

Common -shares (par $1.251_. C 5,000,000 shs: 11,458,333 shs.
*The ‘company has entered into an agreement providing for loans of
a face amount totaling §2,500,000 to: be made in April 1957, The net

* proceeds ($2,434,500) - to. the- company . will be used to .repay the 4V %
note and to provide additional working cavital, ‘These lnans w1l hear
interest at 4.75% per annum and will be due in annual instalments of

« $166,000, April 1, 1958-1971, -and $176,000"0dn " April 1, 1972,

o {Exclusive of 2,000 shares. held in the treasury. The comp>ny has
entered into an agreement pursuant to which it has agreed to issue *
an add:tional 190,097 common shares. ‘ i .

UNDERWRITERS-—The underwriters’ named below, severallv, have

- made a firm -commitment to.purchase ‘the. respective
forth below cf such of the 630,000 common
by the exercise of purchase warrants:

percentages set
shares as are not parchased

Allen & Co ) E. F.-Hutton & Co

First California Co., Inc..__ 7.142 Interstate Securities Corn.__
Ladenburg, Thalmann & Co. 7.142 Johnson, Lane. & Space &
Auchincloss Parker & Red-

path 5
- Badgley Frederick Rogers &
Morford, Inc. ____
- Bateman, Eichler &
Beil & Hough, Inc._-_

McCarley & Co., Inc.
Carolina Securities Cor

McDaniel Lewis & Ca
Newburger Loeb & Co
The Ohio Company.
Pierce;~ Carrison, Wulbern
Inc.
Powell & Company
Reynolds & Co., Inc.
William R. Staats &
Stroud & Company, In
- J. B. Strauss & Co.
Straus, Blosser &,
Sutro Bros. & Co.
Charles
Ine. _.
United Securities: C
J. C. Wheat & Co.___

. Cruttenden, Podesta & Co._
Eppler, Guerin & Turner, Inc.
Erwin & Co.

Foster & Marshall_

Gceodbody & Co...

Gross, Rogers & C

Oscar Gruss & Son

Hamlin & Lunt__

Hardy & Co._

Ira Haupt & Co._

Hill Richards & Co.

Hirseh & Co o
- Hulme, Applegate & Humph-

rey, Inc. 2

—V. 184, p. 2327.
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Louisiana Power & Light Co.—Regsters With SEC—:

This company on Dec. 4 filed a registration statement wita the
SEC covering $20,000,C00 of first mortgage tunds, ‘due 1587, to .be
oifered 1cr public sale at competitive bidd:ing.

Net proceeds will be used for property additions and lmprovements
for paying off bank loans in the amount of $7,280,000 and for other
Tie company's con.tructicn program is ex-

. to March.1; 1955, said Max .Rappaport,
“Inasmuch as the first 1956 Quarter ended with a loss of $40,000, :

pected to result in-expenditures of approximately $17,000,000 for tae.

year 1956 (of which approximately $13,200,000 had been spent througa
Oct. 31, 1956, and $28,000,000 for the year 1957.—V. 183, Pr=1475:m

Comparative 1955 ‘nine-month figures are not available since the

. five .companies: that jmerged to form Napco operated separately prior

Lynn Gas & Electric Co.—Proposed Exchange Offer— - -

‘'See New England Electric System below.—V. 182, p. 816.

Maine Central RR.—Sells Bus Subsidiary—

This company on Nov. 30 transferred its stock holdings in the Maine
Central Transportation Co. to-the Greyhound Corp. in exchange for
the sum of $425,000.

Execution of an agreement providing for the sale. of Maine Central's
bus line subsidiary had been reached on April ‘8; 1954, with actual con-

.Summation being delayed pending approval and authorization by the

Interstate Commerce Commission.—V. 184, p. 2015.

Maine Fidelity Fire & Casualty-C:y.—Plans Offer— .

In connection with the filing of the registration statement. covering . -

a proposed issue of 99.500 shares of capital stock (par $5) at $12.50
per share, the company annources:

It is expected tuac these- shares will be publicly offered eariy ‘im
January.

The company was organized in. 1955 by former Governor Burton M.
Cross and associates. Tile ~va.iods insurance coverages,
Fire,  Casualty, ‘Automobile and Bonding . to Le written by t.e com.any
will be offered 'largely’ through the a_ ency ' ciganization of Maiae
Fidelity Life Insurance Co. of which Burton M. Cross is also Presi-
dent.. Other directors of Maine Fidelity Fire & Cas.alty Co. incluce
Curtis' K. Gerry, Executive Vice-President, Maine. Fidelity . Li‘e Ia-
surance Co.; Herbert L. Rackliff, Vice-President in Charge of Sales,
Madine F‘idrllty Life 'Insurance Co.; Homer E. Ro.iason, Vic:-Presi.ent
and Director. First National -Bank of:Rockland, Me., and for.ner.y
State of Maine Bank Commissioner; Clarence Crosby, Vice-President,
First Natfonal ‘Bank, Farmington, Msz.; Paul E, Merrill o the Merr 1l
Transpo:t Co.; David. B. Soule, Attorney at Law; formerly Maine's In-
surance Commissioner; Barrety C. Nichols, Treasurer, Maine Savings
Bank; Charles L Whit'ler, formerly a Dirrc or and Vice-Presidenc
¢f Youung and Rubicam, New York advertising firm; Stanley R. Tupper,
Mainz (o.:mis o 0. S-a and sphor is e ie ; ma 1" H. She.iff,
partner in the Portland law firm of Sheriff & Baird; Dr. M. Carman
Pettapiece, Chief or wadiological Services of th2 ust oput ic Ho pital
of Maine gnd, Chorles ‘H, Tiederann,. Prezident and Treasur.r of
Maine Insurance Co See also V. 184, p. 2327.

Mairco, Inc., Goshen, Ind.—Files With SEC—

The corporation on Nov. 26 filed a letter of notification with the
SEC covering 2,900 shares of capital stock to be offered at par ($100
per share), without underwriting. The proceeds are to be used for
manuf"wwinv automatic ccntrols for sale to manufacturers using
such controls in their preducts.

Marine Midland Corp.—Faneuf a Director—

Leston P. Faneui, President of Bell Aircraft Corp. was on Dec. 5
elected a Director of M.u'me Midland Corp.—V. 184, p. 1797.

Michigan Bell Telephone Co.—Debentures Offered—
Morgan Stanley & Co. and 47 associated underwriters on
Dec. 5 offered for public sale a new issue of $30,000,000
35-year 433 % debentures, due Dec. 1, 1991, at 102. 26&%
and accrued interest to yleld approxlmately 4.25% to
maturity, This offering was oversubscribed and the books
closed. The issue was awarded to the group at com-
petitive sale on Dec. 4 on its bid of 101.565 which named
the 4% % coupon.

Halsey. Stuart & Co., Inc. bid 101.511% for the debentures, also as
/8S.

’lhe bonds will be callable at 106.766 to and including Nov. 30, 1957,
and thercafter at prices decreasing to the principal amount oh and
after Dec. 1, 1986.

PRGCEEDS—The company will apply the net proceeds from the sale
toward repayment of advances from American Telephone & Telegraph
Co., parent organization. These advances were used, among other
purposes, for extensicns,  additions and lmprovements to the com-

pany's telephone plant. The company spent a total of $276,202,000.
for new

June 30C, 1956.

BUSINESS—Operating in Michigan, rhe company .at June 30, 1956
had 2,475,312 telephones inr service 'cf which about £47 were ‘in
Detroic and the 'vicinity ond around 247%. in other Miéhiran c'tizs
haying a.population of 50,000 or more. « For the six months ended
June 30, 1956 total operating ° Tevenues ~were $123,237,280 and .total
income before income  deductions was  $14,468/574 compnred with
$110,173,378 and $14,400,378 respectively, in the same' period of 1955.
Total 1955 revenues were $229,327,181 and total income $29,577,820. .

"UNDERWRITERS—The names of the underwriters and the -principal

- amount to.be purchased by each are, as follows:

Morgen Stanley & Co.. $1, 665 000
Robert W. Bzird & Co.,
pInc::_=

Kidder, Peabody & Co.
Klrkpamck -Pettis Co._
Kuhn; Loeb. & Co._
Lazard. Freres & Co.
Lee Higginson Corp
Lehman Brothers
8.  R. Livingstone,
Crouse & Co
MacNaughton-Greena-
walt & Co.
-Laurence M., Marks &
Co.

1,460,000

Blyth & Co., Inc
Alex. Brown & Sons___

275,000
Central Republic Co.

1,460,000
100,000

400,000
40C,000-
100,000
400,000
700,000

Julien. Collins & Co._
Daominick & Dominick_
Drexel & Cn. __
Eastman Dillon,’
Securities & Cp._
Estakrook & Co.___
The First Boston corp
First of Michigan Corp.
Folger, Nolan, Fleming-
_ W. B. Hibks & Co.,
Inc. ; !
Fulton Reid & Co., Inc.
Glore, Forgan & Co.._
Harriman - Ripley &
Co., Inc.
Hayden Miller & Co
Hemphill, Noyes & Co,
J. J. B. Hilliard¥ & Son
Horrblower & Weeks._ .
W. E. Hutton & Co.__
Tre Illincis Cempany

100,000

275,000
McDonald-Mcore & Co. 100,000
Merrill Lynch, Pierce,

Fenner & Beane_. __

Merrm 'rurben & Co.,
Inc.

1,450,000
00,000

., 1,460,000
400,000

1,460,000

100,000
700,000

F. 8. Moaeley & Co,_
_Paine, Webber, Jackson
* & Curtis __
- R. W. Presspric
"F. 8. Smithers & Co._
Stein Bros. & Boyce_.
Stroud & Co., 275,000
200,090 Spencer Trask & .Co.. 400,000
400,000 Tucker, Anthony & R. AP
100,000 L. Day 400,000
430000 G. H. Walker & Co.. 275,000
400,000 Watling, Lerchen & Co 400,000
White, Weld & Co. 1,460,000
Dean Witter & Co,.__ 700,000

200.000
100,000
1,460,000

710,000
700,000
400,000

100,000
1,460,000

Inc. 200,000
-—V. 184 p. 232‘7

Mission Development Co.—To Redeem Scrip—

The Guaranty Trust Co. of New York will redeern Mission’s series G,
scrip cerlificates for. capital stock dated Nov 22, 1954, at the rate
of.50.96 cents for each 1-60th of a share.—V. 182, p. 2469.

Morris Plan Co. of California—Stock Sold—

The company on Dec. 5 arnounced that an offering of about
21,000 common shares io présent stockhelders at $33.50 per chare
was fully, subscribed. The stock was offered in the ratio of one
new share for each 10 shares held. —V. 184, p. 1583.

Napco Industries, Inc.—Reports Earnings—

This corporation reports net sales of $6,135,695 and net earnings. of
£970.588 in the nine months ended Sept. 30, 1956, equal to $1.54 &
share on 629,450 shares of common stock outstanding.

tized for FRASER
//frqievr.stlouisfed.org/

inc.udi.g -

construetion during . the five - and ‘one-half years ended .

»Dlvids declaredx—on cuml

President.

this profit.was earned in only a six-month period,” said Mr. Rappaport.
He added:

and- that net earnings for 1956-will be approximately $2 per ‘share.”

In the three months ended Sept. 30, net sales totaled $2,146,819 and i
net. earnings were $473 805,‘equa1 to ’75 cents a share.—V, 181, p. 748.

- Nauagansett Electric Co.—Reports Lower Earnmgs—-
9MonthsEndedSep 30= - e sonigs 1956 1955
Gross. operating. revenue
Operating expenses” and iaxes_._

21,978,755 20,247,622

© $3,874,344 $4,315,388.
2,044,915 1,880,963

$1,629,429 $2,434,425
64,762

Net operating income ..
Interest and other charge:

Ealance before dividends

Balance avau for com divids. and surplus__

g 81 264 667 $1,869, GSJ'
V 183. p. 1616. A

National—. viatlon Corp.-—-Seeks SEC Exemptlon— .

This -corpomtron .it ‘was announced on -Nov. 29, has applied to the ’

:SEC for :en. exemption .order permitting it to purchase not exceeding

25,000, shares of .the $1 par common stock of Northeast Airlines, Inc.;
and the Commission- has given interested persons until Dec. 10, 1956, to
request a hearing thereon.

As previously indicated, Northeast Airlines proposes to make a public

‘offering of 750,000 shares: of 'its common stock. One of the underwriters
., is -to Le “the firm. of “Paine, Webber, Jackson & Curtis.

One of the

partners-oi thac irm,” Svuare -R. Reed, 1s a director of Natiopal Avia-

» tion.'. Bzcausé - of * such -affiliation, the latter's purchase of Northeast

Airlines-stock "during the public distribution thereof is prohibited by
the: Investment Company Act’ unless an exemption order is issued by
tiie.Commission. = National Aviation states that its purchase of North-
east Airlines stock-would be made from underwriters other than Paine,
Webber, Jackson & Curbis.—v 184, p. 116.

National Cash Reglster Lo.——Debentures Offered—The
company. is offering to holders of its outstanding common

:stock- subseription rights to subscribe for $28,170,500 of

) 4‘/;‘/,

. Common <stpck »(35 pqr

,‘exercise of outstandin

- Ball, Burge '&: Krau:

3%

'41% % convértible subordinated debentures, due Dec. 15,

1981, on. the basis of $100 principal amount of denen-
tures for each :25'shares of common stock held of record
Dec. 4,°1956.. The subscription price is 100%. Subscrip-
tion warrants -expire at 3:30 p.m. (EST) on Dec, 19, 1956.
Dillon, Read & Co. Inc. heads an investment banking
group. which is underwriting the offering. The offering

-represents the first public financing by The National

Cash Register Co. in 30 years.

The debentures are convertib.e into common stock at $54 per share
through Dec. 15, 1966 and 2t higher prices thereafter to maturity.
An annual unklng iund, commencing in 1967, will retire approximately
40%. of the issue prior to maturity. The company may reiire through
the. sinking' fund -an’additienal amount of debentures not exceeding
the amount required- ts be retired in each year. The debentures will
be redeemed for, the sinking fund at 100%  and are redeemable at the
option of the company at') prices rang:ng from 105% to and including
Dec. 14, 1961 to 100% on and after Dec. 15, 1977.

PROCEEDS—Net - proceeds from 'the sale of the securities will be
used primarily for working capital.

BUSINESS—The company an+ -its subsidiaries arve engaged in the
production, distribution and servicing of busiress machines, including
cash registers, ‘accounting and npouseeping machines, adding machines
and supplies for thes¢ machines.
cerviced principally+through their own sales and service organizations

in the 'Unived Siates and in approximately 93 countries througnout
the world. .

EARNINGS—For the nine months ended Sept. 30, 1956, net sales and

other income’of ‘the company amounted to $241, 126 000 and net income
to $12,661,000. This compares with net sales and other income of
$213,985, 000 and net income of $9,747,000 for the same period of 1955,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$11,785,000

#
2.65% sinking ' fund promissory notes
due Dec.-1,

" $15,000,000
2.8%

‘mklng ﬂmd X
15,000,000

15,000,000

11,785,000
15,000,000
10,000,000

-~ 28,170,500 28,170,500

-~ 9,000,000 shs. 7,042,610 shs.
““*Includés” shares_which: wil be initially reserved for issue upon
conversion of -the .debe tures and 21,384 shares reserved for issue upon
5L0Ck opuions.

K UNDER.WRITERS—The principal underwriters named below have
severally, agreed to purchase as nearly as practicable in the following
percentages, . the .dekentures not issued upon the exercise of rlghts.

Y%

smking dund m'omlssary notes,
wue March' 1, 1977

3%% sinking - fund .promissory notes,
due March 1, 1980

conv. subordinabed debentures,

due- Dec: 15,

10,000,000

Dillon, ‘Read: &-Co.-Inc.

W: C. Langley & Co...
A. C. Allyn & Co., Inc.

Lazard Freres & Co..
Lee Higginson Corp..
Carl M. Loeb. Rhoades & Co.
Irving Lundborg & Co.
Laurence M. Marks & Co.
Mason-Hagan, Inc.
McCormick & Co..
McDonald & Co._
Merrill Lynch, Plerce

ner & Beane
Merrill, Turben & Co., Inc.
Morgan Stanley & Co
F. S. Moseley & Co.__
Newhard, Cook &. Co.

Baker, Weeks & Co.

Bell & Beckwitho___
William Blafr .& Co.
Blunt Ellis & Simmon:
Blyth & Co,, Inc._L
Alex. Brown:4& -Sons
Central ;Republic: Co.
Clark, Dodge & .Co._

Julien Collms & Co,
Courts .& -Co.

.. Curtiss, Hous

anstmnn Dillon, Union See\_x-

 Greene -& ‘Ladd___

Dominick , & Domimc

5 Paine, Webber, Jacks
Francis I « u Pont & Co,

Curtis
Prescott, Shepard & Co., Inc.
R. W. Pressprich & Co..
Reinholdt & Gardner-
Reynolds & Co..
Riter & Co.
L. F. Rothschild & C
Schwabacher & Co.
Shields & Co.
Shuman, Agnew & Co.
Singer, Deane & Scribner_
Smith, Barney & Co._
F. 8. Smithers & Co._
William R. Staats & Co,
Stone & Webster Securities
Corp.
Stroud & Co., Inc
Sweney Cartwnghb & Co.
Spencer Trask & Co..__
Tucker, Anthony & R. L. Day
G. H. Walker & Co.
Westheimer & Co.

rities- & Co.
Elworthy & Co
Estabrook & Co..
Farwell, Chapman & Co
The First: Boston Corp.
Fulton ‘Reid & Co., Inc.
Glore, Forgan. & Co.:

Granbery, - Marache &- Co.
Grant Browne!l & Co

Hornblower & Weeks

W. E .Hutton & Co

'The Tllinois Co. Inc._

Jchnston, Lemon & Co._

Joseph, Mellen & Mxller Inc.
Kuhn, Loeb & Co 3.25
—V. 184, p. "328

Nekoosa-Edwards Paper Co.—Private Loans—

The ' stockholders: on - Nav 30 2pproved borrowings by -this company
of ‘up-to $10,000,000 from the Northwestern Mutual Life Insurance Co.
and the Aid Association for Lutherans.

“It is anticipated that we will continue at a favorable rate 5

$25,853,099. $24,563,010 '

564,762

These products are distributed and -

Borrowings would be made as needed on or before Sept. 1, 1959 £%
4% Y% interest and are to be repayable $500,000 annually commencins}
in 1960, with the final payment to be due Oct. 1, 1979. The borrowings
would ke secured by a mortgage on the properties.

The proceeds are to be usea for expansion program.—V. 184, p. 921.

New England Electric System—Registers With SEC—

This corporation on Dec. 3 filed a registration. statement with the
SEC covering 819,000 common, shares ($1.par). NEES proposss to offev
,its commen f.h.aras in. exchafige for shares of capital siock of Lynn
bas & Electric Co. on the basis of two shares of NEES common fov,
"each share ‘of Lynn stock. The company has arranged for Paine,’ .
Webker, Jackson & Curtis and F. S. Moseley & Co. to form and man-
~ age a- group of secur’xr.les dealers to solicit deposits under the ex~
change oiler.

The company proposes to acqulre all of the 409,500 shares of ouf-
.standirg capital stock of Lynn, of which 28,223 shares are ownect
- by certain stockholders of Lynn who have comracted to excnange tae'r
holdings. . The contracting  stockholders owning .the 28,223 shares of
Lynn stock will be entitled to receive in exchange taerefor 53,446
shares of. NEES stock, in, accordance with provisions of tue exchang@
cifer.—V. 184, p. 2328,

New Haven Clock Co.—File Reorganization Petition—:

This company propcses to file a voluntary petition for reorganization
.under Chapter X of tne Federal Bankruptcy Act, the. American Stock

.bxchanse announced on Dec. 6.

Such a -petition had been expected to ke filed sometime last weel:
in the U. S. District Court in New Haven, Conn.—V. 184, p. 1798.

New’ York Central RR.—Equipment Trust Certlhcatﬂ;

'Offered—Salomon Bros, & Hutzler and associates on

Dec. 7 offered $8,055,000 of 434% equipment trust certifi-

,cates due Jan. 1, 1958-1972, inclusive, at prices to yield
.from 4.30% to 5%. The group submitted the high bid
~of 98.069% for the issue at competitive sale on Dec. 6.

Halsey, Stuart & Co., Inc. hid 98.701% for the certificates as 4737".
The offering is subject to award and approval of the Interstate
Commerce Commission,

Associates -in the -offering are Drexel ‘& Co., Eastman Dillon, Unic.t
Securities & Co.; and Stroud & Co. Inc.—V. 184, p. 2016,

New York, New Haven & Hartford RR.—Earnings—
Period End, Oct. 31— 1956—Month—1955 1956—6 Mos.—1955
! $ $ S $

14,226,368 11,843,303 134,025,755 128,340,719
11,093,347 10,062,604 109,369,275 102,081,80t

Ry. operating revenues.
Ry. operating expenses.

Net rev. from ry. opers.
Net ry. operating income
—V. 184; p. 2016,

3,133,021
©96,351

1,770,693 24,656,476 26,258,911
208,039 = 1,188,239 9,153,402

Niagara Mcohawk Power Corp.—Debs. Authorized—

Holders of the common stock on Dec. 4 autaorized the corporation
to issue convertible debentures.in an amount not exceeding $50,000,0.0.
They also authorized an increase of 2,000,000 in tae number of siares
of coirmon stock and 600,000 in the number of shares of preferrcii
stock,

Tne preferred stockholders also approved an increase of £50,000,000
in the amount of, the corporation s unsecured debt.

Following the vote, the directors authorized preliminary action to
issue. $46,224,200 of converiible debentures, due Feb. 1, 1972, The
company plans that in January, 1957, common stockholders will ke
given rights to subscribe to the debentures on the basis of one righ%
ior each share of common stock held. Twenty-five rights and pay-
ment of $100 will be required to subscrihe for each $102 of  de-
bentuves.

This plan is subject to the etfcctiveness of a registration statemen®
filed with the SEC and to the approval of the New York P. S. Com~
mission. The interest rate, redemption provisions and the number
of shares of common stock into which each %100 of debentures will

- be convertible will be determined at a later date,

The corporation has no immediate plans for issuing the additional
shares of common and preferred stoclk, bul such shares will be avail=
apble for financirg of future construction.—V. 184, p. 2323.

Norfolk Southern Ry.—May-October Earnings Rise—

In their second proxy-soliciting letter to shareholders, Henry Oetjen,
Chairman and President, and Henry G, Bruns, Chairman of the. Execu-
tive Committee, who are fighting an effort by an opposition group io
gain control of the railroad, on Dec. 5 reported figures covering the
road's operations since the present management assumed direction cf
ithe corporation last May.

During the May-October, 1956 period, they stated, gross revenues
increased to $5,360,431 from $5,190,424 for the same period of 1955,
under the prior managemeint, while net income rose to $337,305 fromu
$323,193. They also noted the gross revenues last October exceeded the

- $1,000,000 level for the first time in three years and that both gross

an;l net.income for October, 1956 were the highest for any month since
1953, |

Perry N, Selheimer, who lost control at the stockholders’ meeting
last May, seeks to regain control through the device of a special meev~
ing wkich has been called for Dec. 21.—V. 184, p. 2226.

Northeast Airlines, Inc.—Proposed Stock Offering—

It is announced that of the additional shares of common stock to be
offered by the company, it is anticipated that 50% will be offered tu
the general public through Carl M. Loeb, Rhoades & Co.; 6/« will be
purchased by Atlas Corp., which presently holds approximately 567
of the outstanding ‘common stock of Northeast Airlines, Inc.; and the
remaining 447 will be offered on Dec. 1C, 1956 for sale to the common
stockholders of Northeast of record Dec. 7, 1956, other than Atlas Corp.,
with rights to expire on Dec, 17. See also V. 184, p. 2226.

Nuclear-Chicago Corp..—New Chairman—

James M. Phelan is the n2w Chairman of the Board and Presiden3
of this corporation. He was chosen by the board of directors at &
meeting held on Nov. 27, according to Joseph R. Gray, Acting Chairman.

Mr, Phelan has had some association with Nuclear-Chicago Corp.
since 1951 and has been a member of the hoard of directors since 1952,
He is a partner in the management, consulting firm of A, T. Kearney -
& Co., Chicago, Ill., having become a partner in 1944, He will also
actively continue his partnership with that firm in addition to his
dutics with Nuclear-Chicago Corp.

“We expect to continue the steady expansion of Nuclear-Chicazo
Corp.,” said Mr. Phelan.—V. 184, p. 1395.

Old Republic Insurance Co., Greensburg, Pa.—Also to
Operate in Canada—

This company has been authorized to transact business in Canadsz,
according to an announcement made by James W, Jovrell, President,
The license was issued Nov. 9 by K. R. Ma'cGregor, Fsq., -of Ottawe,
Superintendent of Insurance for the Domi.aion. ‘The cowg2ny is now
licensed -in 45 . states, the District of Columbia, as weil =< thg
Dominion.—V. 182, p. 1017.

Olin Mathieson Chemical Corp.—Secondary Offering—
A secondary offering of 135,526 shares of common stock
(par $5) was made on Nov. 30 by Blyth & Co., Inc,, at
$49 per share, with a dealer’s discount of $1.25 per share,
This offering was quickly oversubscribed.—V. 184, p. 2120.

Opelika Manufacturing Corp.—Earnings Up Qver 100%;
Year Ended Sept. 30— 1956 1955
Eales $19,436,138 $16,655.623
Net after taxes ____ 1,302,202 637,173
Shares outstanding 575,812 535 259
Earnings per share . % 82.25 #$1.10

*Adjusted to reflect 5% stock dividend. —V. 184 p. 222.
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Over-The-Counter Securities Fund, Ine.—Initial Div.—

directors on Nov. 28 declared an initial dlvklepd of 10 cents
yczm:harle on the capital stock, payaktle Dec. 20, 1956 to holders of
record Dec. 10, 1956, according to Ralph P. Coleman, Jr. President.
The corporaéion, a mutual fund devoted exclusively to over-the-
counter sccurities, began offering its shares to the investing public in
June of 1956,—V, 164, p. 1799.

Pacific Coast Co.—To Operate Tankship Fleet—
See Union Oil Co. of California below.—V. 133, p. 2420.

Pacific Finance Corp.—To Place Debentures Privately

‘This oration f{iled -an. application with the SEC on Nov, 29,
1556, tocl?rgualmcatlon under tne Trust Indenture Act of a Lr’u’sv.
indenture pursuant to wiich it proposes to issue $£3,000,000 of 49s%
debentures due 1971. The debentures are to be sold to Investors
Mutual, Irc., and the issuance and rale thereof, acco.rdlug to t{)e
application, will not involve a public offering am:\‘ s50° will be exempt
from registration under the Securities Act of 1935.—V. 184, p.

Pacific Gas & Electric Co.—Plans Financing—

Subject to formal approval by the board of directors, this company
announced on Dec, 5 that it has made tentative plans to sell, at com-
petitive bidding, $35,000,000 face amouht of its first and refunding
mortgage bonus early next year.

Un‘;ie%' present plans it is expected that bids will be received on or
about Jan, 22, 1957.—V. 184, p. 2056,

Pacific Power & Light Co.—Registers With SEC—

This company on Dec. 6 filed a registration statement with the 8EC
ooverxixr;)g sz'z),oayo,ouo of first mortgage bonds, due 1987, and 90,000
shares -of serial preferred stock ($100 par), to be offered for public
sale at competitive bidding (whichh will determine the interest and
dividend rates, public offering prices and underwriting terms),

Net’ proceeds of the financing wiill be used, together with treasury
cash, in carrying forward the company’s construction program through
1958 and in retirirg bank borrowings (not expected to exceed slq,ooo.'-
©000). The company estimates its construction expenditures in 1956,
1957 and 1958 ut £29,156,000, $51,822,000 and $53,571,000, respectively
(of which $23,946,000 has been expcnded at Oct. 31, 1956)—V. 184,
Pp. 2120.

Packard-Bell Co.—Name Changed—

The stockholders on Oct, 15 approved a proposal to change the name
of tnis company to rackard-Bell Electronics Corp.—V. 181, p. 649.

Packard-Bell Electronics Corp.—New Name—
Sce Packard-Bell Co. above.

Parmelee Transportation Co.—To Buy Its Stock—

i The company announced on Nov. 29 that it had issued a call for
tenders of shares from stockholaers at §$16 per share on or belore
3 p.m. (EST) Dec. 18. :

Tenders will be recelved by the company's agent, Schroder Trust Co.,
in Nev York City. See also V. 124, p. 2328,

Patonite Manufacturing Co.—Securiiies Offered—I..J.
Niemuth Co., Dallas, Tex., on Nov. 19 publicly offered
to residents of Texas $77,000 of first mortgage 5% bonds
and 27,726 shares ot common stock in units of $100 of
bonds and 36 shares of stock at $550 per unit.

Penn-Texas Corp.—Record Earnings—Stock Increased

Leopold D. Silberstein, President and Chairman of the Board of
Directors, on Dec. 3 declared that this corporation is stronger finan-
cially than ever before, and that 1956 earnings from all sources will
probably reach $8,000,000, the highest in history, and equal to better
than $2 per share, He also announced his intention of recommending
to the hoard of directors that hoth cash and stock dividends he paid
on the common during 1957 We g*ated that the corporation’s increas-
ing financial strength warranted this step.

The stockholders on Dec. 3 voted to increase the authorized capital
stock (par $10) irom 5,000,000 shares to 10,000,000 shares.

My, Bilberstein also dctailed the progress of the corporation’s various
subsidiarics. He pointed to large air force orders placed with the Halli-
crafters Co, and to an indicated 30% “jump in the machine tool busincss
of Pratt & Whitney. He also stated that the newest oil well brought in
by the corporation’s Tex-Penn Oil and Gas was flowing at 500 barrels
for 24 hours through a Y-inch choke and that it had increased the
corporation's reserves hy approximately 1,000,000 making the total more
than 10,000,000, He expressed particular optimism about the corpora-
tion’s coal operations, pointing out that net tons sold during the first
ten months exceeded the corresponding period a vear 20 by more than
150%. He saw further sharp improvement ahead for this division, cit-
ing a backlog of export orders zlone at 1,000,000 tons.

Stockholders Protective Committee Formed—

A group of stockholders in this corporation has formed a stock-
holders proteciive committee to cerry ovt an immediate and inten-
sive review of the policies and acts of the corporation’s present
management headed by Leopold D. Silberstein, President and Chair-
man of the Board, it was announced on Dec. 3,

Alfons Landa, Washington attorney and business exccutive, will
serve as Counsel to the committee.

Other members of the committee announced by Mr. Landa are
Mark Thompson McKee, prominent in transportation; Robert C.
Finkelstein, major realtor; Wallace S, Whittaker, veteran industrial
executive; N. C. Earl, investor and executive; and James Hanks,
Washington, D C., industrial consvltent. Mr., Landa said that other
members of the committee will be announced subsequently.

Headquarters set up by the commitiee are located ac 1 East 54th St.,
New York, N. Y.—V, 184, p. 2328, i

Perkin-Elmer Corp.—Notes Sold Privately—The cor-
poration, it was announced late last month, has placed
privately with the Prudential Insurance Co. of America
an issue of $1,000,0600 5% promissory notes due 1972,

The proceeds are to he used to refund an issue of 4%;
0,

mortgage
notes.—V. 184, p, 43

Pittsburgh Consolidation Coal Co.—Extends Offer—

George H. Love, President, on Dec. 3 announced that since share-
holders representint more than 85% of the 1,020,456 outstandinz
common thares of Pocahontas Fuel Co., Inc. have accepted the stock
«xchange oiter of Pittsburgh Consolidation, the exchange. was declared
effective,

The Lasis of exchange is 2% shares of Pittsburgh Consolidation
common s:ock for euch share of Pocahontas, Shareholders of Poca-
hontas who have not deposited their certificates will have until Feh. 1,
1957 to effect an exchange, Mr. Love stated.—V. 184, p. 2057,

Pittston Co.—Merger—E€onversion Ratio—

In connection with the declaration on Nov. 23 of a 5% stock divi-
dend on its commen stock, the companry on Nov. 29 called attention
to the fart that the rgreement of mereer with Clinchfield Coal Corp.
provides that the $3.50 Pittston cumulative preferred stock, to be
mssted to the Clinchfield ccmmon stockhulders when the merger is
declared effective, is convertible into Pittston common stock ot an
initial retio of 1Y% shares of common for each share of preferred,
subfect to adjustment ov reason of any stock dividends paid by Pittston
on its ermmen stock s bseouent to the date of merger,

As it is now contemplated that the merger will be made effective on
Dec. 31, 1956, the 5% stock—dividend payahle on Jan. 10, 1957, will
restlt in the adjustment of the conversicn ratio on the preferred stock
from 1Y shares of common for each share of preferred to 125 shares
of common for each sbare of preferr-d on and after Jan. 11. In effect,
this results in a preferred stockholder receiving the benefit of any
erock dividend paid by Pittston en its .common stack in addition to the
cash dividend of $3.50 per sh.ure pai¢ on thz preferred stock.—V. 184,
p. 2227.° i

t
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Pocahontas Fuel Co., Inc.—Offer Extended—
See Pittsburgh Consolidztion Goal Co. above.—V. 184, p. 2057.

(I K.) Porter Co., Inc.—To Build 17-Story Building -

This company on Nov. 30 announced plans to have constructed
@ 17-story office building at Sixth Avenve and Grant Street, Pitts-
buigh, Pa., ‘according to T. M. Evans, President. The genera] offices
of the company will occupy approximately six tloors of the propcsea
tuilding and the balance will be rented to other tenants,

The proposed building, it is expected, will be ready for occupency
by mid-1958.—V. 184, p. 430.

Prince Marine Drilling & Exploration Co., Houston,
Tex.—Registers With SEC—

Thie company on Dec. 6 filed a registration statement with the SEC
covering 51,250,000 of 5% % sinking fund debentures due Jan. 1, 1469,
and 125,000 shares of common stock (50c¢ par), to be offered for public
sale in 12,560 units each consisting of $100 of debentures and 10 shares
of stcek. The public offering price and underwriting terms are to.be
supplied by amendment. Shields & Co. is named as the principal
underwriter, »

The company was organized .under Delaware law on Nov. 26, 1956,

by Associated Oil & Gus Co. and Shields & Co. for the purpose of
engaging in the business of drillinz oil and gas wells, and also acquir-
ing interests in, developing operating oil and gas propercies, It holds
an option to acquire two submersible drilling barges with rigs and
related equipment, one gas butane powercd lend rig and equipment,
and other miscellaneous drilling apparatus and equipment, together
with certain oil, gas and other mineral leasehold interests, fincluding
properties now producing gas and oil, 3 )

Net preceeds of this financing will be used to pay the $1,182 000
cash portion of the purchase price of these properties, The bulance
of such proceeds will be added to the general funds as working capital,

Various sellers of the properties in question have granted an option,
now held by F. & C. Realty Co., a Texas corporation, to buy such
properiies for $2,030,000 cash . (subject to adjustments) plus 166,176
shares of the common stock of Associated -Oil. Prince - Marine hus
agreed to purchase such properties from F. & C. subject to a reserved
oil and gas production payment of $850,000, for $1,182.000 and the
166,176 shares of Associated Oil stock, F. & C. has arranged to sell
the reserved production payment to a third party for $850,000. B

Associated Oil has agreed to issue the 166,176 shares of its stock to
F. & C., which in turn will transfer such stock to the sellers of the
properties in satisfaction of the option. The cash requirements of the
option will be satisfied out of the cash proceeds of the financing.

As consideration for the issuance by Associated Oil of its stock. to
F. & C., Price Marine has agreced to pay Associated Oil $550 in cash
and to issue to it 4.612 shares of $100 par 6% cumulative preferred
stock and 224,500 shares of common stock of Prince Marine, The latter
also has agreed that upon its acquisition of the properties owned by
the sellers it will make the following sales of its common stock at $1
rer share for investment: 99,500 shares to Shields & Company; 5,000
shares to Z. C. Ambrose, President; 25,000 shares to Jack G. Taylor, a
finder and director of the company and a director of Associated Oil;
2,060 shares to A. Knox Tyson, C. R. Williams and John W. Wimberly,
directors; and 25,000 shares (o the uncerwriters. Upon consummation
of the foregoing transactions, Associated Ofl will own 44% of the out-
standing common stock of Prince Marin nd its directors an addi-
tional 5.9% . Dewey K. Davis, Vice-Piesident and General Superin-
tenaent and director, also has agreed to purchase for investment 25,000
common shares for $25,600, the total purchase price of which is due
and payable on or before Dec. 31, 1961 :

P. R. M., Inc..—Name Changed—

The name of this corporation hus been changed to Associated Artists
Productions Corp., and accordingly, beginning Nov. 29, 1956 transac-
tions in the common stock (par $1) on the American Stock Exchange.
have Lecn recorded in the new name of the corporation.—V. 184, p. 729

Public Service Electric & Gas Co.—Stock Offered-—
Public offering of 1,000,000 sharcs ot common stock (no
par value) was made cn Dec. 5 by 2 nationwide .under-
writing group headed by Merrill Lynch, Pierce, Fenner
& Beane at $31.1215 per share.. This ofiering has been
oversubscribed,

PROCEEDS—Net procceds fram the offering, togzether with procecds
received from the sale on Nov, 21, 1956 of $50,000,000 first and re-
{inding mortgage bonds due 1926, will be added to general funds of
Fublic Service and used fer yeneral corporate purroscs, Such pur-
poses include the. prepayment of bank loans and the payment ol past
Gl the cost of the company’s- current construction program. Tue
hank leans, incurrea in 1956, were us»d for general corporate purposes
including paymeut for . portion of the construction costs.

Dstimated cost of the current const.ue.ion prcgram &s of Avg. 31,
1956 was $226,000,000, tne largest items of which are the coasiroction
of two new electric senerating stations. Of the $226,003,00, approxi-
mately $42,200,000 has been or will be expended in tae last forr
mnonths of 1(56 and about $81,400,000 will be exrexded in 1957
Gross property additions during the first eicht months of 1956
amounted to $77,8659,003 and during the period Jan. 1, 1951 to Aug.
31, 1956 they toialed $466,079,814.

DIVIDENDS—The company is currently paying common divilends
at the rate of 45c & share yuarterly, equal to $1.60 a'y ar,

EARNINGS—Total operating revenues of Public Service Electric in
the 12 months ended Aug. 31, 1956 were $292,788,691 and net incor
spplicable to the common stock was $23,572,250, equal to $2..6 a
share on the averaze nunmier of common shares on w..ica dividends
were paid during the period.

CAPITALIZATION G1VING EFFECT TO PRESENT FINANCING
“First and refunding mortgage honds:

3Va's series due 1965 _.___
3Vat series due 1868._
3% seiies due 1970.
3 ¢ series due 1972_
2% series due 197
2% series due
3Va"r serizs due
3%a% series due
4% series due
series due 2037.
5% sevies due 2087
Debenture ‘bonds:
3 X 2 42,070,000
f due 2972_ 38,030,000
3'% % due 1975 35,000,500
€. due 1998__ 1£,194,900

Authorized
- $35,00,00)
50,000,000
15,009,0C0
15,600,000
69,750,00)
24,440,020
29,100,000
£0,002,002
50,000,007
9,040.500
1,742,£00

Outstanding
£50,0)0,£00
10,0.0,000
15,00,000

7,037,809

41,500,001
38,002.C00
35,000,000
13,194,900
12-term debt—
due 1962 (5% )
Unsecured bank loans, 33;7% -4% —
due verious dates tiarough Aug. [4,'57 100,002,000
Cumulztive prelcrred stock ($100 par:

343,000 343,000

9,010,602

“ 58 s™s. 53 shs.
250,00 shs.
219,942 shs.
259,00) shs.

4.08°; series __
Unclassified as to seri
§1.04 cCividend preferen

fno ‘par) (cumulative)__ 13,970,854 shs. 3,979,854 shs.
Cominon stock (no pari__ £20,000,0G0 shs. = 10,953,078 si1s.

“Unlimited, subject to compliance with applicablz provisions of the
first and refunding mortguge.

73,474,497 10/40 <i-aves of common stack ave pacer—pd fap issue upon
conversion of 3,970,854 shares of $1.40 dividend preference common
stock. g

UNDERWRITERSE—The underwriters named Lelyw have severally
egreed to prrchoce, the comnanv hes snreet to sell to ¢t em sev-
erally, in ‘the respective amounts set forth below, an aggregate of
1,000,000 shaves or addition:l comon 5.0Ci:

Shares Suares
-2,00f

Kean, Taylor & Co...__ z

Merrjll Lynch, Pierce, FE}%-
- ner & Beane_.
Adams & Hinckley_
A, C. Alyn & Co., In
Anierican Securities Corp..
Artnurs, Lestrange & Co.__
Auchincloss, Parker & Red-
path __
Bache & 3
Bacon, Whipple & Co.
Robert W. Baird & Co.,
b {1 HEERE
Ball,

Bateman, Eichler & Co.. .

Baumgartner, Downiag &
Co. —

Bear, Steains & Ce,

A. G. Becker & Co.

Bioren & Co.

Villiam Blair & Ce._

_Plunt Ellis & Simmons

Boenninz & Co. -

Bosworth, Sullivan & Co.
Inc. _

Branch, Cabell & Co.

Alex. Brown & Sons_...._._

Brush, Slocumb & Co. lnc.

Butcher & Sherrerd
Byrd Brothers —___
Caldwell Phillips Co.._____
Central Renublic Co. (Inc,)
E. W. Clartk & Co._ e
Clark, Dodge & Co._
Richard ‘W. Clarke Corp.
Julien. Cellins & Co...
Courts & Co
Crowell, Weedon & Co.
Cruttenden, Podesta & Co.
Curtiss, House & Co.
Heniy Dahlberg & Co. -
J. M. Dain & Co., Inc.._.
Shelby Cullom Davis & Co.
Davis, 8kagzs & Co.
DeHaven & Townsend,
Crouter & Bodine.

Francis 1. 4u Pont & Co.
Elworthy & Cec.

-A. M. Kiuder & Co., Inc..
Richard E. Koun & Co.__
Koimendi & Co., Inc..
Laird, Bissell & Msed -
Johnn C. Legg & Co._ .
Lehman Brotoers ___
Lester, Ryons & Co..
Carl M. Loeb, Fhoaae,
& Co.
“Loewi & Co. Inc..-
Irvirg Lundhorg & Co.
McCormick & Co..
McDonzald & Co._
McDonala-Moore . & Co.
McDonn«ll & Co.
Muckall & Coe.__
Manley, Bennett & Co._. .
Manping, Enanley & Co.__
Laurence M. Marks & Co.
.A. E. Masten & Co.
Mead, Muler & Co.o.____
Merrill,- Turben & Co., Inc.
vchum, Jones &
Templeion
Model, Roland Stone___
Moore, Leonard & Lynch._.
Muilanzy, Wells & Co.
Nev.burgsr & Co.
Newhard,

Pacitic Northwe
Paine, “Webber,
& Curtis
Parker and Wel
Tae! .2 ..
Parrish & Co.
Penington,” Collret & Co.__
-Piper, Jufiriy & Hopwond_
R. W, Pressprich & C
Patnem & Co..___.
Reinholdt & Garduer.
Reynolds & Co., Inc.
Rippel &  Co.
Riter & Co._ .
The Robinson-Humphrey
Co., Inc.
Robinzer arnd Lukens. .
Rotan, Mosle & Co.._____
Salomon Bros. & Hutzler .
Schraidt, Poole, Roberts &

Emanuel Des¢ Schwabhacher & Co.
Eppler, Guerin & Turner Scott, Horner & Masoi,
INC: it e () Inc.

Equitable Securities Corp.
Estabrook & Co.__._
Fahey, Clark & Co..
Farwell, Chapman & Ceo.
Ferris & Co

Chas. W. Scranton & Co..
Shearson, Hammill & Co._
Sherider Bogan Paul &

Shuman, Agnew
Singer, Deane & Sc
F. 8, Smithers & C

Fulten Reid & Co., Inc.._
Goodkody & Co..__. .
Granbery, Marache & C
Hallgarten
Hallowell. Sulzbeiger & Co.
Harriman Ripley & Co., Stroud & Company, Inc..__
ING, %iines A Suplee, Yeatman & Co
Ira Haupt & Co.. 500 b < [ HEL T A AT
Hayden, Stone & C Swenecy Cartwrigat & Co._
Heller & Meyer , Thayer, Baker & Co._
Hemphill, Noyes & C Soencer Trask & Co.._ L
H. Hentz & Co. Tucker, Anthony & R, L.
Hill Richaros & Z Day :
J. J. B. Hilliard & Son__ 3
Hirsch
Hoinklower & Weeks
E. F. Hutton & Co..__
Janney, Dulles & Co., Inc.
Jenks, Kirkland, Grubbs & Winglov,, Cohu & Stetsen
B Dean Witter & Co.._____
Johnston, Lemor. & Co..__ Harold €. Wood & Co.
Edward D. Jones & Co.. Woodard-Elwood & Co._
Jones, Krecger & Hewitt_ _ Yarnall, Biddle & Co
—V. 184, p. 2121

Reichhold Chemicals, Inc.—Files Suit—

This corporation on Dec. 6 announced that it has filed a $150,000 suit
sgainst Delaware Chemicals Corp. of Staten Island, N. Y., for fraud,
The suit was filed in New York State Supreme Court.

The litication arises out of {the same circumstances concerning 'the
manufacture of pentaerythritol Yor which Delaware Chemiczls is suing
RCI in Wilmington, Del. s

RCI alleged that Delaware Chemicals had made false representations,
among them that it had a commercial process for the manufacture of
pentaerythritol, that it -had a plant suitable for the manufacture of
high grade penta as well as the necessary skill and knowledge to manu-
facture it.—V. 184, p. 2121. i s

Rhinelander Paper Co.—Omits Dividend—Earns. Up—

Due to the nccessity of conserving cash for tiite installation of a
new poiler and turbine (costing in the neighborhocd of $4,G00,000),
the directors on Nov. 27 decided to omit dividend payments on the
ocutstanding common stock. L=

The omission of a dividend is in° no way a reflection on the earn-
ings of the company. The toliowing comparison shows the progress
thal has been mace:

Joseph Walker & Sons

Wertheiim

White, W~ & Co. -
. Williame & Co., Inc.

3,070
8,000

Jan. 1 te 1C Mes.Fad.
O:t. 2756 Oct. 31,55
Net earnings $1,726,867 $1,434,958
Earnings per share_ g £3.20 §2.66
Folke Becker, Chairman of the Board, further stated:
“The primary purpose cof the action taken hy the board is one
of "cash conservation. As of Oct. 27, 1956, the outtanding indebted-
ness of this company was $5,021,000. Thnis indebtedness, together
with the present high interest rates, influenced the board in i;s
decision to conserve the company’s cash rather than to borrow addi-
tional funds at tiis time.—V. .153~ p. 2_422.‘ .

Richwell Petroleums, Ltd.—Proposed New Name—
See Wilrich Petroleums, Ltd. below. &

Rockwood & Co.—Way for Merger Cleared—
See Selby Shoe Co. below.—V. 175, p. 1025.

Roddis Plywood Corp.—Secondary Offering—A secon-
dary offering of 3,000 shares of common stock (par $1)
was made on Nov. 27 by Blyth & Co., Inc., at $15 per
share, with a dealer’s discount of 75 cents per share. A
small unsold balance was subsequently withdrawn.
—V. 183, p. 2079.

Saco-Lowell Shops—Gross Elected a Director—

Boone Gross, President of the Gillette Safety Razor'Co, has been
elected 2 director of Saco-Lowell Shiops, manufzcturers of textiiz
mackinery since 1813, according to Malcolin D. Shaffrer, President
of Saco-Lowell. . . s

Mr. Gross is active in various enternrises. inclndine membership
on the board of trustees of American Optical Co.—V. 181, p. 751.

St. Regis Paper Co.—Makes Exchange Offer—

The comnanv is offering the holder of the outstending shares of
common stock of J. Neils Lumber Co. 750,000 of its shares of common

(Continued on page 53)




{(2445) 9

: Divldend announcement.iare gronped ‘in’ two’ separate <t 430% “pid. serics

 tables, - In the first - we-indicate-all the dividends:an-:
nounced during the current week. - Then we-folloew-with '«

a second table in-which we show the: payments previ- -A
ously: announced but whu:h have. not yet reached theu'

payment date.. -

: : = smiie 3w ; - Per *

s i *Name of Company

_ ACF Industries, Inc., 5% _conyv. pfd. (entire
;. issue t:allcd for - redemption. cn_.Jan. 13
( ‘at’ $33 -pet share plus this dividend)
Abercrombie & Fitch Co., 36 pld.- (

Aberdeen Petrolewm Corp., class. A

¢ otoek dfvidend: __ .. ___

-Ahlberg Learing Co., class A (quar

. Alamo lron: Wnrts (qunr’)_

. Special __.io o

Albemarle .Paper Mfg

Allegheny-& Western Ry., 67 -
Alentown Portlnﬁd LCement,: dan A wvar,
¢ Extra oo Oc.
Alpha Beta Food- Mnrkcls. 5% pfd. A (qua ) L A% e
Altec - Companies- 20c
Aluminum. Co. of Cnnada, L

4% preferred-{(quar.)s.__.___

;" 4Ve% second preie:red (quar.
'Ambrosm4 Mlnen ¥

‘Amerlcan Busmess sha{e.y -Ine. (&peual dis~—
tributtorr from- net - securities woﬁtﬁ, ‘pay-
able in cash or SUOCK )z i et St e 2D s

“4Y7 % prior preferred: (quaf:
‘American -Forging .. Socket- Co.:
‘American Purnitui'. Mart: Building
American Halr: & ‘Felt (quan
RS 01' 7 ¢ AP SN
’Ameﬂcan Hard Ru‘bber. com, —{quali

- Stock’- dividend. ____..

‘Z” - preferred “(quar.) --
,Americarr Insulater: (Del. )} {quat.

Steck -dividend - - 2
‘Amerlcan Machine & -

-3.90% « preferred-. (qua

‘5% preterred.(quar.)_
‘American- Naticnial* Fire, Insuraice - lquar.
-American Pipe & Construction- (stock, div.)_. -
‘American Research -& Development—- .-
. Stock -dividend (ome- share -of -High.Volt-
' age ‘Enginzering Corp. common :stock for
¢ each share held)_.__ ..
Anchor Post -Produets (qua )=

Stock dividend
Arkp
Armour & Co. ¢stock dividend)__
Associated Motion- Picture Industries (quar )
‘Atlas Sewing. Centers (initial quar.).__ ...
.Avon Products, Inc., com.-(stock dividend)._

4, preferred (quar.)

‘Bagley Building Corp..
Bahamas Helicopters .
‘Baker Industries (quar.
Balcrank, Inc. (quar.).

. Extra

Stock - dividend .
Baltimore Brick Co., 5% 1st pfcl faccum.) _..
Bancroft (Joseph) & Sons. (qUAT.) cce e
Bank Building & Equipment Corp. of America

Stock dividend
Bankers Trust Co. (N. Y.) (quar.)

Bankline Oil Co. (year-end)_
Barber-Ellis of Canada, Ltd.,
Bastian-Blessing Co. (quar

Extra

Bath Iron Works Corp. tquar.)
Baxter Laboratofies (quar.)..
Baystate Corp. (quar.i._.
Eeaton & Caldwell Mfg.._.
Beatrice Foods Co., com. (guar.

» Bpecial

Stock dividend _.

334, preferred (quar.)

41, preferred (quar.) _
Belding-Corticelli, Ltd.,, 7% pfd. (quar
Beneficial Finance Co. (quar.) ... _
Beneficial Standard Life Insurance C

Quarterly -__

Bessemer Limestone & Cement Co.—

Common (quar.) ...

Stock dividend _.

49, preferred (quar ..

Biltmore Hats, Ltd., common (quarl

Class A (quar,l
Black & Decker Mfg.
Blue Diamond Corp.

! Extra __

Stock div!

Boston & Albany RR 0.
Boston Personal Property Trust

Year-end ..

Extra -

Boston Woven Hose & Rubber—

{Company deferred action on com. pay-
ment at this time).

Brewer (C.) & Co. (quar.) .

Stock dividend
Broad Street Investing Corp.—

Quarterly of 27c¢ from investment income
and a distribution of $1.03 from realized
net gains. The distribution is payable in
cash or stock

Brockway Glass Co.
Extra

57, preferred iquar._
Brooks Bros., Inc. (quar.)__

- Brown-Forman Distillers Corp.,

4, preferred (quar.)_ 7 __-
Building Products, Ltd.
Burgess Battery (quar.) _______
Burnham Corp., common (gua

Extra

67, preferred (s-a)
California Fuild, Inc.—

(8¢ from ordinary income and

capital gains)
California Packing i1quar.)__
Campbell Red Lake Mines, Ltd.
v Exira
Canada Flo
Canada Southern Ry
Canada Starch Co., Lid.—

7, non-cum, prererred CQUAY:) - e aiin

Canadian Bronze, Ltd., common (quar.)___
Year-end

» 57, preferred (quar.r _

Caradian Drawn Steel, preferred._

Canadian Ingersoll-Rand Co. (quar

Extra -

Carter (J. W.) Co. {quar.)__
Celotex Corp., common f{(quar.)

5¢ preferred tquar. ____
Central Deiroii Warehouse .
Central Electric & Gas Co.—

4.757 preferred A quar.

(quar.
(quar.)..

(Mass. !‘-“‘

common (quar.) ..

com.

7¢ from
iquar

(3-a)

" 59%;¢

““When' Holderr’ J
Sluxra Paﬂable ‘of Rec.

. 12-24

12-15 5

. 12-15.

-2

- 1ee1

1238

1.2

e 2

-12-1
-12-12

1-10-
. 1-10 .
19

1-.9
12-29

T12:29
12-.5:

12—14

T12t3

. 12-15.

12215
1119
121

12:31 7

12-31
12-19,
©12-19:
12-19

1215 +12- 5

12-15

T} )
. 1615 7

-1-15

1-14

| 12:28
- 12-28
12-28 .

12-20.
2-'8
12-31
,12-20
12-27
1- 1

t12-31

12-14
1-15
12-20
12-20
1-30
12-21
1-18

12-15
1-15
12-19
1-15
1- 1
1-.1
1- 2
12-31
2-1
12-14
1- 2
3- 5

2

2
2- 1
12-29

1- 2

12-14
1- 2
1- 2
1-15
1-15

12-23

12-20
1-10
1-10

12-31

12-24
12-24

12-20
12-20

12-24
1- 1
12-15
1+
1+

...
'R R
Yo

101 e b

1-10
12.22
1-31
1-31
12- 3

2-31

212405

310
~13e31

12-20

12421

12- 8
12-14
12-14
S 12- 5
1-.2
12-14
12-12
12-12
12-15

12-17
11-30
12-23
12-10
12-10
12-10
12- 3
12-11

12- ¢
12-17
12-12
12-31
12-15
12-15
12-19
12-14

1-15
11-30
12-14
12-14
2- 5
12-14
12-14
12-31
12-37

12-14

12- 6
12- 6
12- 6
12-19
12-19
12-iaq
12-10
12-10
12-10
12-10

12-10
12-10

12-
12-

12-
12- 7

12-10

12- 4
1-31
12-28

12-28
12+ 6
12-27
12-15
1- 8
1- 8
11-16

12-14

: Colorada .Interstate. .Gas

Name of Compnny: t

Central Illinois Electric &.Gn.s. com.”

A’ (qubr,

serics A (quar.v

series B (quUal .l

series C _(quar.)_._
)

» 4.10% © ptd.
4.10% < pid,
L 475%  pid
4.50¢ < pid. |
. Central Indiana’ Gas - (quar.) _.__
Central Telephone; commeon - (quar.).
$2.50 npreferrcd’ (quar.)
$5. preferred (qua»r.),
5.44¢; - preferred ~(qu
Ccmrnl Vermont: Public Servlce~ X
. Comnmon, -(quar. )
4,75, * preferred
3% preterred (quar.)
¢ --preferréd- (qunr )

hamhcrlln Co. of America—
(No-o action...taken -on ~Com; -
this: time) :
Chapman Valve * Mfg. (quar.y_ -
‘Chatean-Gal - Wines, . Ltd.
Lhc%\pnké Industries,  In
34 préferred Cquar;)-
“$h. preferred - (quar.)

: Chicago,. Burlmg;on &

‘(Year-end).

2 Clilcago “Dock E Cimnl @

PO 0514 2 N [N e
Chicago i Molded ‘Products’ (qua!
Chlcago Pncumatlc Tool ‘(quar.)

Quarterly” k
Cmvens Trust - Co.: (Summi
Extra’ . - !
Citizens . Utilities, -common class B.
Cleveland Builders -Supply (qUAar.f
‘Clevaland. . Quurries, (quar.)”
CDIonlal Fund, Inc.— *
-Stockholders - at “ the' annual meeting on
Dec. ‘19th - will “vote on a proposal: to
declare a.100% . stock _dlvidend.
Color-Crait . Products 3 S

com. " (qua
.- 5%¢ « preferred - (quar.)
Cnloradu & -Southern Ry . (a
 ‘4/¢ non-cum 2nd pfd._ . ___l_Z_ L . llL.l
Commumty Drug “Co.— * i
6% - partic, -preferred. (quar.)”
Consolidated Diesel. Electric Corp.
Consolidated Edison Co. (N. Y.)—
.. $5. preferred (QUAT.) -l
‘Consolidated - Mining . & Smelting * (Canada)
Extra . . 24
‘Consolidated ‘Naval Stores 4qunr) __________
Ccngolidated Televiston &z Radlo
Broadcasters, Inc.
‘Coosa River Newsprlnt Co. 1quar '
.Corduroy Rubber, common.
. 'Preferred (quar.) _.._..._.
Corning- Glass Works, common (quar,) -

Corrcon & Reynolds Corp.
Cow Gulch Oil (annual) .
Crampton Mfg., 5% pfd.
Crescent Corp., new com.
Cresmont Oil Co. (quar.)
Stock dividend
Crescbrook Timber, Ltd.—
51,4 redeemable preferred ____. . ... ..
Crompton & Knowles Corp. (quar.,) - —-—---.
Crown Cork & Seal Co., Inc.—
(Directors tcok no action on com. payment
at this time)
Crown Cork & Seal Co., Ltd. (quar.).._...
Crown Zellerbach Cahada, Ltd,, ordinary.
Crystal Oil & Land Corp., $1.12 pfd. (quar.)
Cuban-American Sugar, com. (year-end) ...
preferred (quar.) ... e
preferred (quar.) .
preferred (quar.) .
preferred (quar.). .
Engineering (stock div.) .--_

(inftial) -

Daitch Crystal Dairies, Inc, (quar.) . ...
Davega Stores Corp, of N. ¥.—
5% preferred (QUAT.) -
Davidson-Boutell, 6% pfd. (quar.) ...
De Vegh Investmeont Co. wr'ar -end from
net investinent income) __ -
Delta Electric (quar.) ..
Extra
Iiennison Mfg. Co, (extri).
Denver-Chicago Trucking Co. (quar.)
Drtrolt Aluminum & Brass (quar.)
Ex!
Detrolt International Bridge (quar.)
Devoe & Raynolds Co., Inc
Class
Diamond Portland
Extra
Discount Corp. of New Yo
Diversified Corp, (quar.)._.

Cement .(qua

Diversitied . Investment
net security profits)
Dodge Mig., $1.56 preferred
Dolphin Paint & Varnish (accum.)
Dome Mines, Ltd. (quar.)..._._

Fund, 1Inc.

Dommlon Steel & Coal (quar.
Drexel Furniture (increased quan

Duluth-Superior Transit .

DuMont (Alan B.) Laboratorics—
5% preferred (quar.)

Dunlop Rubber Co., Ltd.—
American deposit receipts__

Duquesne Natural Gas Co.—
$1.50 preferred (accum.)____._

Duraloy Co.

Dynamics Corp. of America (quar.)

East Tennessee Natural Cas, com. (quar.)..

5.30"~ nreferred (QUAT.) .o e

Egry Register, 5% % preferred (quar. L.-._-
Eaton & Howard Balanced Fund—

Year-end of 18c from investment income
and a distribution of 42¢ from realized
profits. The distribution is payable in
casi or stock

Eaton & Howard Stock Fund—

Year-end of 17¢c from investment income
and a distribution of 35c from realized
profits. The distribution is payahle in
cash or stock.._

Eaton Manufazturing

Economy’ Baler (quar.)
Extra

Electric Auto-Lite (quar.).

Electrical Products. (quar.).

(quar. -

Per

Ly 40c

$1.02%

-$1.02%2

$1.02

-$1.18%

40c

payment- &t - --
75¢
‘U 15Qc

$1

$1.50
$2

15¢
12Yac

$1.25

ff40c
145¢

" $1.50°

28¢

168%ac
25¢

117%c

$1

25¢
1%e
37%c
5¢

10c

15¢
32'2c
$1.37%2

60c

52¢

1-.
1

1-

12-21‘ .

12 21
17

1-1
1- 1

12-24+
“12-°1

12-28

12-31
12-28

2-1

1-15
1-15
12- 1

1- 2

12-15
12-28

1-30
1-30
1-24
1-22
12-18
1- 3

1-1

12-11 |

1-15
12-31
12-31

1- 2

1- 2
12-20

12-24

12-24
12-21

1.2
T
N

-When-- Holders» ¢
Share 'Payadle of Rec.
.12-14

12-14 0

12-14

-12-14 ¢

12-14

12:14

12:20

L 12-14
-12-14 -

12-14
12-14

12-14

- 12-14

12-1

T12. 12 :
12-14 -

12514

y

RS

12-13

12:20
12-20.. .

12-.7

011-23

11-23

-12-21

1- 8
1-8

g 12-‘14 9

12-12

12-14- -

11:30
12220

~11-30

1-15

2-18
12-19
12-19

3-15

6-14

9-13
12-11

12-11

12-17
12-15

12- 5
12-10
12-10
12- 4
12-10
12-15
12-15

T 12-10

12-10

12- 3
12-10
12-10
12-10
12-10
12-12

. Nameol Company’ -
Endicott Johnson:Corp.,

% - preferred (qua:
- Equity ‘Fund, Tie.._
« Estabrooks (T H.)  Cor,

T4.16% ‘preferred. (quar.
Excelsior Life .Insurance (
Exolon -Co. (quar) -
+ Extra .

Fairbanks Co.,, i
6% preferred (QUAT:)_ __________________ :
i"alrchnd Engine & -Airplane— !
Dividend 'payment - omitted - at -this. time-

P‘air’nont Feods, . common _(quar

. 4% preferred (quar.) -

Farmers Underwriters~A .
Extra - -

f‘arrel-nlmllngham Co, Inc._ (qunr.

Federal Insurance Coi ¢quar,)

Federal ‘National. Mortgage Assn, (mo

-.15¢~
. $1.50

(qu&r.) &

_Federal United: Corp., $3 prderred {quar.
‘ Ferry Cap .& Set. Screw Co.

Fibreboard. Paper Prodtcts—-
Comnion (lncreascd quar
Stock -dividend. ___

4% preferred (quar.
Finance:.Co. of L’»nmyl g
« -~ Special
Financial Genernl Corp, common.___

$2.25 preferred serles A (quar.) .-
‘First National Cny Bank (N. Y.) (lncrensed)
‘Fisclier & Porter, dom: (stook divid
. Class :B ¢ tstock dividend).._...
‘Flagg-Utica Corp.,’ 5% prior . pfd.. {quar.)-
‘Flortda ’relcphone Cmp {QUAT.) ominsn
Fiour . City Omnmentzl"lron _Co. (s- M-
© CExtra 2 :
Flying Tiger. Lines: (scock c'lvld. 3 N —
Forecmost Dairies: (stock dlv\dend)—

. Finance .Co. for each,10 shares'
Fownes Bros. . & Co. (qua
Francisco Sugar. Co.

Gcnoru.l Buﬂdcrs- 8upply Corp.—
¢ 5% conv.  preferred - (QUAT.) v
Gcnnral 'Petrolcunm of: Csnadn Ltd

- Common. - (8-a)'

Class A ($-2)F _.
General Public Service - (9(: h'om the: bulum.e

~of ‘the -nel investment . income -and -a-

distribution of. 26¢ ‘frony realized. net gain

on irvestments).

General Realty & ° Utillt s~ (quar.

" . Stock - dividend

General, Telephone Co. of Pe

© '$2.10 " preferred ' (quar.)...

General Time Corp. (quar.) -

General . Tire & Rubber, com.
5V, preferred (quar.)
$5.50 pref. (quor.) _
$5 pref. (quar.) -

5% pref. (quar.).._.

43,% preferred (qu

4_‘/»’, pref.

44 % pref.

4'/.'. preferred

3%3 7% preferred (quar.)
Genung's Inc. (quar.)-._-

Germantown. Fire Insurance Co. (Phila. )__
Gerra Corp., $6 preferred (quar.)_._.
Gibson Art Co.

Stock dividend
Giddings & Lewis Machine quar,
Gladding, McBean & Co. (quar.,) ...

Exura
Goodman- Manufacturing

Year end
Goulds Pumps,

Special

5% preferred (q
Grand & Toy, Ltd.

Extra
Gray Drug Stores (quar.)-

Great American Insurance (N. Y.) (quar. )-_.
Great Lakes Power Corp.—

5% 1st preference (QUAT.) oo ooveeome
Great Southern Life Insurance (Houston)—

Guarterly
Great West Saddlery 150c
Green (Daniel) Co. - 40c

Year-end £4
Greenfield Tap & Die—

New common (initial quar.)..

Extra
Guaranty Trust Co.

Extra -

Stockholders will vote at the annual meet-
ing to be held on Jan. 16th «n a
directors’ proposal to declare a stock
dividend of one new shave for each
five heid.

Gulf Cities Gas, class A (stock dividend).__

Hamilton Mfe. (quar.)_-.
Stock dividend

Harding Carpets,

Hasting; MIg.

Hawaiian Agricultural__.

Helena Rubinstein -(increased quar.)

Heller (W. E.) & Co., common (quar.) .-

©t10c

(stock " divid.)

common (quar.

131Yc
40c

Ltd...

47, preferred (quar.).
5Y%= % preferred (quar.).-
Hercules Motors (quar.).
Heritage Fund 15¢
Hershey Creamery 50¢
Extra ___
Hertz Corp.
Stock dividend
Holland Furnace
Holmes (D. H.) Co.,
Home Finance Group
Honolulu Gas, Ltl.
Hopolulu Rapid Transit Ltd., com. (quar)
5., preference (QUAT.) o eeeen
Hotel Gary Corp.
Houston Natural Gas Corp.. com.
5¢; preferred ($50 par) (quar.)...
% preferred ($25 par) (quar.)..
Houston OIl Field Materials—
5% preferred (quar.)
, 5% preferred (quar.) ...
Hubbard Felt, Ltd., class A (s-a).
Husky Oil & Refining (quar.)--
Hutchinson & Son__
Huyck (F. C.) & Sons, common (QUar.)._--
$2.75 class A preferred (quar.)._.
412, prior preferred (quar.)--.-.-

1linois Lock Co.

$1
$1.37%
20c

31Y%ec
$1.37

175¢

Imperlal Chemical Industrles Ltd..
Imperial Tobacco of Canada, Ltd. finterim)

- 3tMe s

$10¢ - - -

$1.25 .

When Hotders

“ Payable. of Ree.”

A-1 01213
1-1- 12-13 .
12 26 * 12- T

12 14
© 12-3F
12<.6

1 15
1.2
- 12-15
12-15 1256

12-21. °12- 7T
P 2-010 1418

1- 2 . 12-14
1-.2 . 12-I4!
12-19 .11-30
211-30;
12- 7
Caag

S1231
123
. 125 8

9:18.
228
32-31°
. 12-18.
12-18 =
1-11

11

1-11
12-200
12-20

12-14-

112-10.
1-30
~11-30,

1205

12-14 -
12147
12-1T
12-31-
i2-31

S 12-14
1214,

12-14
i2-20
1-10

12-15

12-14
12-18
12- 1
12-14
12-20
1-10
12-17

1- 4

1- 4

1- 2
12-14
12- 7
12- 7
12- 7
12-18
12-18
12-18
12-20

12- 1

12- 1
12-17
12- 6
12- 6

12-18
12-18
12-14
12-14

11-28

12-20
12-12
32-17
12-14
12- 7
12-20

12-18
12-17
12-15
12- 5
12- 5
11-30
12- 5
12- 4
12-14
12-14
12-14

12-19
12-19
12-10
12-14
11-30
12-11
12-11
12-11
12- 1
12-31
10- 5
12-10

1314

$2.50 preferred (quar.) 62'2¢ 12-3 12-14 Emporium Capwell (quar.).. 12-17 Income Foundation Fund 12- 3

gitized for FRASER
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Name of Company
Jncome Fund of . Boston—
Stocknolders will voce at the annual meet-
+= .- ing to be held in April on.a proposal to
' declare a 20% stock dividend.
Incorporated Income: Fund
Indiana & Michigan Electric—
. 4.127, preferred (quar.)___
4%’ preferred (quar.)
4.567; preferred (quar.)__.
Jndianapolis ‘Water Co., new
Inland Homes (stock dividend)
Institutional Income Fund, Inc.
investment income plus 3¢ from securi-
. ties profits) _-
Insuranceshares Certificates (
i Extra o
‘Tnter-Ocean Reinsurance, com. (year-end).._
' €ommon ___ -
Inter-Ocean Se .
Class B ~
+ 4% preferred (s-a) £
Jnternational Shoe Co. (quar.)_ &
Interstate Securities (Kansas City)  (quar.)
Investors Diversified Services, Inc.—
+ Investors Selective Fund, Inc. (quarterly
of 11%ec from investment income plus
a fiscal year-end distribution of 4¢ from
realized securities profits)
Ironite, Ine, (quar.)___

‘gefferson Custodian Funds, Inc
<ersey Mortgage, common (annual).
Year-end
%4 preferred

“Kalser Stecl Corp., $1.46 pfd, (quar.)..__._°

iZansas City Public Service—
No action was taken on the 5% preferred

payment at company meeting held on

2 Nov. 30.

¥Kansas City Southern Ry. Co,
Extra _

{47, non-c p red (quar.)

J7ansas Clty Structural 3teel (quar.)____

fansas-Nebraska Natural Gas, com. (quar
Extra

: '$5 preferred (quar.) ____

Kayser (Julius) & Co. (stock dividend).. .

.Kekaha Sugar, Ltd

. Year-end -

Melling Nut, 6% preferred (qu

Kromex Corp. ...

com. (quar.)

. :Laclede Gas Co., common (quar.)
- 4327, preferred (quar.) _.____
Iake Superior & Ishpeming RR. Co.
Yau Blower Co
Yawrence Investing. Co., Inc. (extra)._
Leaih &-Co., common (quar.)
Extra
$2.50 preferred (quar.)..
Yehigh Coal & Navigation (year-end)._
; Texington Union Station Co., 4% pfd. (s-a
Liberty Loan Corp. (quar.)
.Lihue Plantation, Ltd
,Link-Eelt Co. (increased quar.)___
. Extra .
Locke Steel Chain (quar .
Tonden Tin Corp., American share: 2 N
Long Island Lighting Co., 5% pid. & (quar.)
4Ys% preferred D (quar.)-____i_________
4.25% preferred E (quar.)._____
4.40% preferred G (:nitial quar.)
Lorain Coal & Dock, common_._
5% convertible preferred (quar e
Louisiana Power & Light, 4.16% pid. (quar.)
4.44% preferred (quar.).
, 4.56%  preferred (quar.j_
Louisville Gas & Electrig—
New common (initial quar.)___
5% preferred (quar.)._._
Lowenstein (Marcus) & £o
Lynn Gas & Electric (quar.)

¥acLaren Power & Paper Co. (quar.)
Exua :
Mading Drug Stores’ (guar.)
iMahoning Coal RR., com, (quar.).
" 5% preferred (s-2)__
Mailman Corp., Ltd
Maine Bending & Casualty C
Malartic Gold Fields, Ltd._._
Manhattan Financial, class A
Class, B .
TManufacture (N. Y.) (ine¢, guar.)___
TMaple Lsaf Milling, Ltd., 5% pref. (quar.)_
Warconi’ International Marine Communica-
* tien Co., Ltd., Amer. dep. receipts...
Jlarice Bancorporation (quar.)
Marine Midland Corp., common
44, conv. pfd. (quar.)_______
TJartel Mills, common
© 83 preferred (quar.)_ L
Massachusetts Investors Growth Stock Fund
A spécial “capital gain distribution, pay-
| able in cash or stock
., Massachusetts . Investors
‘ “from net income) ___
FAastic Asphalt Corp..__
Matson Navigation (quar.
LAaxwell,. Ltd., com. (quar.)_
. $6 partic, pfd. (quar.)
LicColl-Frontenac Oil
Extra
HcKinney Mfg. Co.
McQuay, Inc., Gommon ___
' "5% opreferred (quar.)
‘‘Liead Johnson & Co., com,
4% preferred (s-a)_____
Iipdiord Corp. (quar.)
o EBxtra
.. Extrg _ iy BAIR,
. 3derchants eptance, class A (quar.)_
$1.50 preferred (quar.) %
Middle South Utilities (increased) .
‘Middle States Telephone (Il.) (quar
Middlesex Water Co., 7% pfd. (s-a)_
Midland Enterprises
Midland Steel Products, com
$2 preferred (quar,)
8% preferred (quar.)___
Midwest Securities, common (qua
6% preferred (quar.)
Miles Lzboratories (monthly)
Extra
. bifller Mfg. Co., common (quar.).
* Class A (auar.)__
Iviiller-Wohl Co., common (quar.
4%, convertible preferred (quar,
Biinerals & Chemical Corp. of Americ
Btock dividend
Mississippi Glass
Extra
Mississippi Valley Gas.__
Missouri-Kansas-Texas RR. Co.—
767 preferred (accum.)
Mitchell (J. 8.), Ltd. (quar.)
Modern Containers Ltd., class A (quar,

° Mejud Co., Ine..

(I T S B O O A}

Trust (quarterly

(increased) _

{

I I I A I |

(quar,)

igitized for FRASER
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Per When Holders
Share  Payable of Rec.

< oerat

1-15

1- 2
1- 2
1- 2
12- 5-

-
v
-

e
B LI DD
T T

NeeMgQmaboo

i
TR

12-28
12-28

Name of Company
Moloney Electric Co., $4 rartic. class A
; Morarch Lite Assurance Ca. ( Winnipeg)- (s-a
Monarch Mortgage & Investments, Ltd..._.
Extra .
Monolith Portland Cement Co.—
% preferred (accum.)..._
Monolith Portland Midwest Co.

Monroe Auto Equipment,
-Montana-Dakota . Utilities,
4.50% .preferred (quar.).
4.70% preferred (quar.) A
Montgomery Ward & Co., common (quar.)
Extra
$7 class A (quar,)
Montreal Locomotive Works, Ltd. (guar.)..
Moore Corp.,-Ltd., common (increased quar.)
Extra i
7% preferred A (quar.
Extra *

2
common (quar,)

xtra
7% preferred B (quar,)
Extra e
Moore Drop Forging, common (quar,)

4937, ‘convertible prefetred (quar.)
Motor Finance Corp., $5 pfd. (quar.)_. i~
Mutual Investment Co. of America (8¢ from

net. investment income and 17c¢ from capi-
tal gains) s
Narrazanseit Racing Association
Nashviile & Decatur RR.—~
7%2% guaranteed common (s-a)
National Co., common (stock dividena)
$3.60 preferred ‘
‘National Grange Fire Insurance._ .
National ‘Hesiery Mills Ltd., class B (quar.)
National Investors Corp, {quarterly of 8¢
plus a distribution of 55¢ from realized
gains. The. distribution is payable in cash
or stock)

National Linen Service, com. (quar,)

" 4Y%Y% ‘preferred ‘(quar.) __
5% pre.erred (quar.)

National 8hares Corp. (special of $1.17 ar;c-l

a dividerd of 12¢). It i5 expected that
approximutely $1 of the special dividend
will be designated as' a ‘“‘capital gains
dividend”) __ -
National Tool Co.
Nebki Corp. (quar.)
Neighborhood Finance (initial)
New. Haven Water _(quar )
New Jersey Natural Gas ‘(quar.) ___
New York & Herlem RR., 10% pfd. (s-a).
New York & Richmond Gas Co. (8. I.)—
“ ‘6% prior' preferred (quar.)___._.__ -
New York Trust Co. (increased quar.) _
Extra

Year-end
Niagara, Frontier Transit System (quar.)_
Niagara Wire Weaving, Co., Ltd.
Year-end, . ol 0t
Nicholson File (quar.
Extra  ________
No-Sagz .Spring e
North American Coal Corp._
Northeast Invescors Trust, CLf:
Northern Pacific Ry. (quar.)
Extra
‘Northern '[elephone, Ltd.
Northwest Plastics
Norwich: & Worcester RR.
8% preferred (quar,)
Nova Scotia Light .& Power Co. Lt
NoxenmE Chemical, cemmon (quar.)

Lytra

(quar.)__

Oatu Ry. & Land (quar,) __
Beira - kol T
Oahu Svgar, Ltd. (quar
Oakiie Products (extra)
Clerman Mig. Co.,.5% -pfd. (quar.)_
Office Specialty Mig, Co., Ltd..
Ohio Brass Co., class A (quar.
Clars B (quar.)
Old Eeu Ccal Corp (year-end) _
Oliver Corp., common
4%2%  preferred (quar.)
Olympia. Brewing Co. . - _
Ontario Steel Products Co td
7. preferred “(quar,)
Orange & Rockland Electric, com.
4% preferred (quar.) =
Over the Counter Securities Fund Ine.-—
(Initial from nel investment income) _
GCwens-Corning Fiore Glass (quar.)

Paabau - Sugar = -
Pacific Associates, ‘Inc.; 6% prior pfd. (quar.)
6%2% - pref. (accum.)_ —
Facific ‘Greyhound Line, 5
5% preferred. (quar.) .
Pacific Lumbey - (quar.)
:Extra, . —
Pacific Vegetable Cil (quar.) _
‘Park-Lexington (N. Y.) (quar.)___
Paterson Parchment Paper Co. (extra)_
Peden 1ron & Steel -(quar.) .
. EXEYR. ool
Penman’s, Ltd.,
+Penn. Traffic Co.
Penney (J." C.)
Extra ..
Penton Pubiishing (quar.)
- ‘Feoples -Credit Jewelers, 6
+ Peoples- -Securities
‘Pep Boys—Mannny, Moe & Ja
Petrcleum Gas Service (quar.) _.
Petroleum & Trading Corp.—
$1 partic. class A (quar.)
Year end 2 .

(quar.

o P
(s-8)
Co. (quar.)._

: Phoenix' Heslery Co.—
(Directors took no action on common
© payment at- Company meeting heid on
Nov, 30)
Phoenix Insurance (Hartford) (quar.)
Pioneer Mill Co., Ltd._____
- Extra
Pioneer Suspender Co.
d

. - Year-en T

Pittsburgh Coke & Chemical (stock divid.)
Year end 2 <

Pittsburgh & Lake Erie RR. (quar.)________

Pittsburgh Reflector, rlass A (stock divid.)
Class’ B (stock dividend) -
6% preferred A (cuar.)

Pittsfield & North Adams RR. (s-a)

Plough, Iné¢. (quar.)

Plymouth Cordagze Co. (quar. )_

~Polyplastex “United, class A (quar.)

Pomona Tile Mfg. (increased quar.)

Port Huron Sulphite & Paper Co.—
Common (quar.)__

Extra — o

47 mon-cum. parti¢. pfd. (quar.)
“Extra " __ e

Per
‘Share ; Payable of Rec.

65¢
Tlae

17%c

10c -

. 20¢

When . Holders

12- 6
NP AL

. 12-28.
12-28

-
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e
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11-26
12-13
12-14

12-14.
11-26

11-26

12-14 |

12-14
12-14

-12-14

12-10

+ Pracw, Read & Co. (guar.)_.__.

- Sun Publist , “clas

Per
Share
©15¢

25¢

Name of Company

Pratt & Lambert, Inc. lhunr.)-;---
Extra - :

Yrresiaent Electri, tLd. ..
Preston East Dome Mines Ltd. (s-a)
“Frice Bros. & L0, Liu. (quar.)______
Price (T, Rowe) Growth Stock Fund, Inc.—
(38¢ trom investment income and $1.50
trom ‘capital gains)__ s

Providence Gas Co. (quar, - 3

Provincial Transport Co., 5% pfd. 1quar.)__

Fublic Service Ceo.-of North Carolina—
5.60% - ‘preferred

+ 4.24%:  preferred (quar.)
4.865% - preferred . (quar.)___

R & M Bearings (Canada), Ltd.
Ralston ‘Purina Co.
Extra - 2
S8tockholders will vote on Jan 7 on a
airectors’ ‘proposal to split the common
¢ on a 5-for-1 basis.
Reading: Gas (Pa.)
Reading Tube Corp. (stock div.)._
Reed Roller Bit. (quar,) .. ____
Extra
Reinhold Publishing (snnual)
Resurt Airlines (Del.), 5% pld. (annual) .
Tkeynolds Metals Co., 4% % pid. A (guar.)__
Richmond, Fredericksburg & Potomac RR.—
Common (quar.) _..

class A_.
U po s csle st e &

Extra
6% gtd,
Exura ..
% gtd. (s-a)__

Extra st
Ritter Co. (increased quar.)
Roadway Express, class A._
; Extral _l.. e
Rochester-American Insurance Co, (N, Y.)—

Quarterly __._ SN
Rochester Telep ”

5% preferred (quar.)______

5% 2nd preferred. (quar.)..
Roosevelt Raceway (stock dividend) _
Ross Gear & 'Tool Co

Extra _ e b
Rowe (T.) Price Growth Stock Fund, Inc.—

(38c irom undiscributed orcinary nes inc.

and $1.50 ixom net profit on sale of
‘ securities). The $1.50 is payaple in casi

or s.:0ck _
Royalite Oil.Co. Ltd., 5% % pfd (quar.)___
Rutenstein (Helena,), (see Helena Ruberstein)
Russell *(F. C.) Co, (QUar.) - ___* ________

St. Lawrence Corp. Ltd. .(quar.).___ =y
St. Louis Steel Castings___.
fan vcarles milling
£an Diego Gas & Electric, ‘com.
5% preferred (quar.)
4%27 preferred (guar.)._
. 4:40% preferved . (quar.) -
San Francisco Brewing Corp. (quar.)_
extra
Sangamo Electric (increased qusr.)..
(beott & Williams. (increased quar.) .

(ﬁh—ar.

37Y%c
40¢

i - 75¢

Scranton-Spring Brook Water Service Co.—
Common (quar.)_.__._.____
4.10% preferr2d (quar.) _

Scullin Steel (quar.) -
Year-end

Seaboard  Airline RR. (quar.).__

£Sccond United Cities Realty Corp
Seiries B 57 preferred (accum

Eervo Corp. of America._

Seton Leather Co,

Staler Co. (quar.) _

Sharon Steel Torp. (quar.)

Shell Transport &. Trading__

Shulton, Inc., class A .(quar.).
Class B (quar.)..

Sigma Mines Ltd.

22Y%c

‘£iscpe Mines, Ltd

614 Superior Co., commor
Common

Emith {A. O.) Corp. (quar.

Smith (S. Morgan) Cc. (qua

Smith-Corona, Inc. (quar.)
Slock dividend

‘Solvay American Corp., 4% pfd.

Somerville, Ltc., $2.80 pfd. (quar.)___

Southeas’ern Telepbone (quar.) _____

Southwest Natural Gas Co., common. (s
$6 preferred (quar.)...___

»':Standard Dredging, common_

Stock dividend
$1.60 - convertible preferred (quar.)__
Standard Radio Ltd., class B (quar.
-Standard-Toch Chemical (quar.)_
Starrett (L. S.) Co. (quar.)______
State Street Investment Corp. (Bost .
A distribution. of 35¢ from. investment
income plus a capital gain div. of $3.75
rayeble in cash or stock__ = e
- Stratton & Terstegge (quar.)_
Extra
Sun Chemical Corp., com. (quar.)
xtra
1-.84.50 preferred A (quar.)

- ‘Sun Life Assurance (Canada) (quar.

Extra
g sS A
Sunstrand Machine Tool C
Stock dividend =
)
Sunshine Lardeau Mines, Ltd. (iniiialj____
Superv:sed Shares, Inc. _
Soecial ___
.Swank, . Inc.

Tamblyn (G.), Ltd., 4% pref. (quar.) _
Tappan Stove (quar.)__
Telluride Power, 6% pfd. (quar.)__
Texas-Illinois Nrtural Gas Pipeline Co.—
Common (quar.)__._____
$5 preferred (auar.)__ =
Texas Natural Gasoline Corp. (stock div.)__
Texas Telephone Co., 6% pfd. (quar.)
Thomas Industries, class A
Class B (quar.)

" Thor Power Tool (quar.)

Stock dividend
Tide Water Oil Co., $1.20 pfd.
‘Tom Bell Royalty (annual)
Trans-Lux Corp. (year-end)

Tri-Continental Corp., common (quar.
$2.70 preferred (quar.) :

(quar,).___

When . Holders
Payabple oj Kec.

-713-31
12-31
o s 2

120

1-15
2-1

12-27
1- 9
1- 9

12-13
12-13
12-12
12-13
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ey

Wlum .-Ho,

ayal!lc of Rec.
95¢ 13-19. 7 11-30 ¢

12-19 1130

R
$2.25° 124 7 ¢
“30c 12-20 -

£ 12-20 -

Unllac Inc. - :
~ Union ‘Bag-Cnmp Papcr (qlra A
Extra ._
United Cotps.,
U.' 8. Ceramic Tile (quar.)_.
U. S.- Trust' (N. Y. (quaz.
United Steel & Wire €6., Anc.—
United Stockyards Corp., zcommon - (qunr

‘70c tonv. preéferred [ e ———
United Stores Corp.—

'$4.20° non-cumulative preferred (s a)
United: Utilitles {(quar.\. .-
Universal-Cyclops Steel "(quar.).

Extra
Universak Leaf' Todaceo, common (quar.)

‘877 ‘preferred fquar.)___I..___
Utah. Home Fire Ipsurance (quar.
Utah Hotel (quar.v_ _-.____T
Utica Transit Corp. tquar.)
Utility Appliance Corp., 31 conv. pfd. (quar.)"

Vapor Heating Corp.

Victor Equipment (quaf.)

Vuleari Corp., cominor. .
'83 prior preiérred (quar.
~$4.50 preferred -(quar.)

Watluku Sugar _-
and Bahing Co.,.common _(quar.
15% preferred (quar.)
War> River RR. Gd: (s-a
‘Washburn. Wire Co. (quar
 Extra ___
‘Waste King Corp., common (stock "di
,6% -convertible .nreferred B (quar.)_
Wag(ne -Knitting Mill; (increased quar.)
ira

T 1Tlee r-xsﬂ
12-31 -
12-31-
12-28

112-28
2-1
1- 2

12-15°

12-15

12-28
1 1+~

12-10.
12-26
12-15

12-51 .
12-31

12-14
' 12-27

1- 1

25¢
*5C¢c- -
15¢
»--25¢ ¢
. - 81
-25¢
- 20¢
75¢
$1.12

(
West Michlg‘un Stev -Foundr)

EXtra
West Penn Electric anrcase
West Penn Power, commcn

4% preferred Aquarit.__

4,207 - preferred B (qua

‘4,107, preferred’ C' (quar.

West Virgihia Wa“er Service, coni.

;34:50 preferred , (quar.) -

“$5 conv. preferred (quar.)
Western €asualty. & Surcty (qua
Westetn Department Stores (quir
Western. Croeers, Ltd.,” class A (qu

. Common .

$1.40 preferred (quzru
Western Massachusetts Cos. (quar.

. Western. Natural Gas Co.— -

5% preferred. (1935 series) (qunr ).

1 5%~ convertibie . preferred (quar.)
Weyenbers Shoe '\!anutacturlng (qunr
Whitehall- Fund, Inc.— .

¢ A -fourth quurter ‘dividend of 16c from. nef'

i investment income plus a distribution of

. 68c from realizel net gain on invest-

« ments. The dlsnlbunon is pnyable in’

cash ‘or stock.

‘Whitaker. Cable (quar..

White & Wyckoff -Miz.
Wisconsin. Fund, Inc.(from incol
Woolworth (F. W.» & Co., Ltd,, 6% pre
Worumbo Mfg., 5. prior preferred (s-a
Wyatt Metal & Boiler Works _-

. Extra .

;1242

12- 14
12-147
“12-15,

Yorl; .Corrugating ‘(quar.)
, Year-end
York . Water .Co.
Younker Bros., common (quer.
, 5% preferred (quar.)_.____.__

% - series preferred (quar.)_
. 7% . preferred (quar.)._..__.___

(quar.)._

Below we give the dividends announced In prevlom
weeks and not yet paid. The dist does not include divi-
dends announced this week, ‘these being given in the
preceding table.

Per
Share.

When Holders
Payable ol Rec.
12-15 130.
12 21

Name of Company
A C F Industries, common (quar.)..
ACF-Wrigley Stores (initial)___
Stock dividend
Abbott Laboratories, com. %
4% preferred (Quar,)_ ...
Abmbl Power & Paper Co. Ltd. com. (quar )
V2 % preferred (QUAT.) .o coeoceen "
Abraslve & Metal Products, common
57% preferred < (quar.)
Acadia-Atlantic Sugar Reflneries. Lt
. Common. (quar,) .
$1.2C class A (gquar.
: 5% preferred tquar.) .
Acme. Precision Products, Inc.
$1.10 conv. preferred (quar.)
‘Acme Wire Co: (qQuar.)__ ...
Acushnet Process €Co. (quar
© Stock dividend
‘Adam Consoliaate es, Inc.
Adams: Express Co.- (year-end) __
‘Adams (J. D) Mig. (resumed).
‘Addressograph-Muitigraph. Corp.
‘Aetna Casunlty Ax Surety 1quar
‘Aeroquip Corp. ostock divxdendl
“Aet:ia Insurance’ Go. -+Hartiord)
Aetna Life Ihsurance' {quar.)
CExtfa:
Aatna ‘Standard Engineering
:Affiliated Fund . ispecial dmr]buuun
net' realized securities . profitsy
Agricultural Insurance Co. (Wntertown, N.Y9
Quiarterly.
Alr-Way Industries ' (stock dividend)
Alabama Great Southern RR. ordinary (s-a)
partic. preferred f(s-a)_.
. ‘Alahnmn Power Co., 4.207, pfd. (quar.)-
© . -4.60% preferred (quar;
‘Alan Wood Steel, ¢
* -+ Stock dividend
preferred (quar.) __
‘Alco Products, common {quar
74, preferred - (quar.)
Aldens, Inc., common.__
4Yy 7. preferred (quar.)_
All American Engineering tock div. T
Allcgheny Ludlum Steel nncreased quar.)
Allezheny & Western RR.
-Allen Electric & Equipment Co.
Allen Industries (QUAr.)_ oo

Allied Artists Pictures Corp.—
5127, conv. preferred (quar.)

Allted Chemical & Dye (quar.)
Stock dividend

R0 m'-\)
NN OOHHNNNN

b et et et et
'

-

- N
)
[y

com, (quar—.)

(quar. il

tquar,)_

Blidenra

(@hitized for FRASER
p://fraser.stlouisfed.org/

ers”
~:Alted Laboratorlea (quary

Extra
e 2“‘ ? «A}lled Products Cofp., com.

" . Alllson Steel Mg
‘Alpha” Beta'.Food Markets “(quar

- “American . Disirict Tzlegraph__.

‘‘American EXpress, old com. {quar.

. American-.Hardware (lncreased quar.

- American-Home Products (increased mnnthly)

il T Per -When Holders
; "Namé of Campany *

sm‘trc Payable of Rec. . .+
124072
'7

Name of Company . %
‘Argus ‘Cameras (QUAar.) - .-..----
-~ arkansas Fuel Oll Corp.:iquar.) ...
"Arkansas-Loulsiana Gas (incressed)
'3.75¢ preferred’ iquar.) 12-14 Arzaiisus-Misiourl (FOWED Ly,
LAflfed Stores Corp.;"common | 3 bk “12+2Y - 4857 preferred Aquar).-.
 Allied Thermal " = ! .+ Arkansas Power & .Light— .
- Allis-Cialmers Mig., commoh (quar.) .. 4.82% preferred: (quar.) .
tom. (stock dividend 4.72 5 ~preferred (quar.) .
Armstiong Cork Co.,” com. |
"+ 43.75 preferred (QUAT:) oo cm—een
. Armstrong: Rubber Co class A (quar.)
Class B.(quar.).-
- Arnold Constable Corp.: (quar.)__
-Art Metal Construction (quar.)_.
Arundel Corp. (quar.)-___.
‘Extra s Sl
: Arvin Industries (quar.)_
Asbestos Corp:, Ltd. (quar.
‘Extra  __
Ashdown (J.. 1L.) Hardware. Co “Ltd—
Class A (quar;)
Class B (quar.)
Ashland Oil & Refining,
. $1.5¢ preferred ‘{quar.
$5 preferred tquar.)._
"$5 2nd - preferred '(QUAr.
- Associated Electrical Industy
“Amer. dep. receipts ordmmy (lmerlm)-__
Assoclated Spring Corp. (quar.)
Year-end
Assoctated Telephone ‘& Telegraph Co., com.,
$4 partic, class A (QUAT.) e ccmecmmmeans
Associated Transport, Inc.—
16 -convertible preferred (accum.)..
Assoclated Truck Lin2s (initial quar.)
«Stock dividend
Associates Investment tincreased Quar.)....
Atchison, Topeka & Santa Fe Ry. Co.—
+ Common (q,unr.; : :
Extra
. 5% non-cum pfd.
123" At.hmta Paper
12-° 3 Stock dividend -
1-18 > . Atlanta & West Point R
11 30 rPreferrcd .(quar.) -
Atlantic City ,Electrlc
12-17° Atlantic'Coasy Line Co.
!‘Z-,!

‘75¢ _convertible -preferred” (quar:)-

12:14
©11-18
11.28

.« g
12-10 -
© 1215

Alpha Portland Cement (quar.)
‘Aluminum "Goods \lanuhcturmg (quar.
Extra
Amalgamnted Sugar (qusr )
American Aggregates, 57 ‘pfd. (quar:
American ‘Agricultural Chemicnl {quar.)
American “Air Filter, - com. ‘(increased)
7, "preferred (quar.)’
-T%. preferréd (quar.) -
Ameri¢an Bank Note Co.,
<7 BExtra
8. preferred (quar)
American Barge, Line Co: (quar.
Stock dividend
American Book Co. (stock dividend) ._.____
American Boscih Arma Corpl, ‘coll. (QUAr.).
Stock @ividend -
5% .preferred A (quar
‘5% pre(emd B. (quar.) . 1
Ametican ‘Broadcasting-raramount Tueatres,
Inc., common fQuar.).__. A
Extra
s’ prefﬂrred (thn:.l -
American Can, Co., 7% pfd.
American Chailn & Cable Co.
- Extra
Stock dividend
American- Chicle Co. (quar» ______ ek o B
- Extra =
American Colortype Co. (N. J.) (quar.)_.
American - Cyanamid Co., ci)mmon
1334% preferred series C {quar.)
‘3154 preferred series D {quar.)
American Distilling (Increased qu

common  (Quar) .-

12- ll’

11:26
11-28*
11-28.
12-13
11-30*
11-30'
11-30°
11-26

. 11-28

©13-3°

113--3

12-20
12-20
12:20

1- 2
<12-14
12-14
12-19
12-10
12-10
"12-17
12-31

1-2

1= 2

‘. 1-28
v 12-14

1231 ¢
1215

fquar.)-

(8-8)__

Ame:kan Electric. Securities Corp,
ticipating preferred {accum.)_
Amerlcan Eléctronics (quar
American: Export Lines. (incr Atlantic ‘Refining Co.,. com.
Atlantic” Wholesale Ltd.,
-New common “(quar.)-- 2 -Extra -
American -Felt Co., common (quar
6% -preferred (qunr.
Amcricaq- Fire & Cnsualty (Oflandoj—
. Quarterly. -
Amgmm- A Foreign- Power (quar.)
Amerfcan: ‘Forest Products Corp. (qua
\ ' Stock ‘dividend .
Ampﬂcln Gas & El
American” Greetings
Class ' B . (quar.).-:

.Bxtrac .
Atlas - Corp.,” 5
* 5% preferred - tqUAr.) .
Atlas Powder Co.. (increased

L Extra Lo
- Audlo Deyices; Ing. (stock dividend)
Auto Electric Service Co., Lud.

11-30 *°
11-°9
12-.7
12- 17,
11- 9’

~12-15 ¢
12-10¢

12420 °
'.12=20°
12-10

- Bxtra- X
+ Class 'A ~(quar,
Autcmatie ' Canteen Anerica (
Automatic Fire Alarm (quar Yem
Automatic “Steel’ Products, Inc.
¢ 30¢’ non-veting . nonscum, pfd.
Automnnc Voting- Machine (quar.
Year-end : =
Avalon Telephone, common
© 57 preferred (quar.)
+ 8 preferred (quar.)-
1 7 preferred (quar.i_
Axe Science & Electronics

American Holst & Derrick (quar.)-
American_Hospital Supply "(increased)
12-' Q

S12:140
11-21

11-23
11-23
12-10
12-10
11-18°
2-18
12-14
12-14
J11.-30

12-10
1-15
1-15

12-10

- 81, 1 1"12-1-7. g

$1. 31‘/4

. 5% % preferred (qua
Anerican Laundry Macafnery (quar.)-_.—.-
American: Machine & Foundry—
. Common (increased)
-Stock -~ dividend
American Machine & Metals, Inc, Iincreascd)

(quat.r-
) 12 10

30¢
4%
60c
500
American Maracaibo (stock Giv & 5%
American Metal, Ltd., 4/27, pfd. (quar.) $1.12Y,
American Metal Products, com. (quar.) © 37i%¢
5127% conv, preferred. (quar.)._ 4 y
American Meter Cn. (quar.).-
American ‘National Insur. (Galv, Texnu)—

12-10°
12-15
12-21
‘12-21
12-57
3-1
12-31
12-31
12-14

ment of lc' from income and 12¢
* net profits)
Ayshire Collieries (quar.)
B/G "Foods, Inc., common (quar.).-.

t

- Class A .
12-28 . (Del.) (stock d
2-1
2- 1
12-20
1- 2

C
American Natural Gas, com.
.67, preferred (quar.)___-
American News Co. (quar.)
American Optical Co. (quar,).
American Potash & Cnemical,
Stock - dividend
_Class A (quar.) .
Stock dividend ___.
84 preferred A (quar.)
American President Lines—

- 39 non-cumulative preferred (quar.
American Radiator & Standard Sanit
Common {quar.})
American Re-Insurance

(quar.) __._

Badger Paper Mills__
Baldwin-Hill Co. (quar.)...
Baldwin Piano Co., com. (qua
, Stock dividend. .-
67 preferred .(qua
Baldwin Securities: ¢year-end)
Baltimore Gas &-Electric, com.
4, ¢, preferred B (quar.)
-t 44 preferred C (quar.) ...
Baltimore & Ohio RR., common (guar.
Year-end
Common (quar.) -
Common (quar.) -
1 Common (quar.) ——.
4 47, preferred (quar.).
7 45 preferred (quar.)._
4, preferred (quar.)-
17 4 preferred (quar.)-
1
6
6

com. (quar.)
| 1-9-37
12-15
1-9-57
12-15

12-20
12-15

12-15
12-15

12-
12-1¢

11-21
12- 5
12-.5
American Rock W~ol (quar.) .- 12
American Safety Razor 1
American Screw Co. (quar.)- 12-21  12-
American Smelting & Refining—

Common. tyear-end)

7% 1st preferred (quar.) .
American Snuff Co., common (quar.

8% preferred (quar.)

(N. Y.) (quar.

12-31
12-31
1-.2

12-
12-
12-

Bangor & Aroostock RR.
Year-end -

Bancohio Corp. (quar.) ...

American Stamping __ Bangor Hydro-Electric Co., com.

American Steel Foundrie: 7% preferred. (quer.).

American Stores (guar.)_ ____ .- 7% preferred = (quar.

American Sugar Refining, com. (year-end) 4V, 7% preferred (quar.

- Common (increased quar.) ‘Bankers ' Bond & Mortgage
- Extra . America
7% preferred (quar.) ¥ Barber-Ellis of Canada, Lid.

American Surety Co. (N. Y.) (quar.) ) / 2 Barber Oil (quar.)

American Telephone & Telegraph Co.— oML Barry Controls, class: A (quar.) -

1-10 Class 'B (QUAT.) oo eeemim e

1-1 . “Basic, "Inc., lqun

1- 2 5% o r preferred - (quar.)

‘Bassett ‘Furniture Industries (extrai.

‘Bausch ‘& Lomb, ecommon (quar.)
47 preferrcd -(qQUAr.) .-

.Bayuk Cigars, Inc. "(quar.)

:Beam (James.B,) Distilling, commox
Stock - dividend - -~
Stock :dividend ____

Eeatty Bros., Ltd. (qua
‘Beauty Caunselor, (quar.)
Beau Brummel Ties (quar.)_..
Beaver Lumber, Ltd., class A (

Class A (quar.)

$1.40 preferred (quar.).
Beech Creek RR. (quar.i.
Beech-Nuf, Life Savers (quar.)
Belding- Heminway Co. (quar.)..
Belknap Hardware & Mfg. Co, COMMon_.

Comnon. ..

. Bell Aircraft (increased)

Bell Telephoune Co. of Canada (quar.)
Eelmont Iron Works (extra)
Belock Instrument (stock dividend)
Bendix Aviation fguar.) oo -~

Bergstrom Paper Co., class A (quar.).
Beryllium Corp. (quar.)....--

Stock dividend
Bethlechem Steel Corp., 7 pfd (QUAYIY e
Bibb Manufacturing Co. (quar.)-.---

(quar.

12:11
12- 1

tquar.) -

12-10
11-30
12-10

Inc., 5% pfd.
American Tobacco, 6% pfd. (quar.) _
American Vitrified Products (quar.i_
< “Stock dividend
‘American Writing Paper
« Extra-
American Zlnc, Lead & Smemng tquar )
Ampco Metal, Inc. (Increased quar.)-_-
Extra
-Amphenol Electronics (quar.). .-
Amsterdam Trading ‘Co. American share:
Anaconda Co.
Anaconda Wire & Cable (year-end).
.Anchor Casualty. (Minn.) com. (quar.)
- - 3175 spreferred (quar.)
:Andersoa Eilectric Corp.
+ -§0c Tony. pid.
Anwraen ~Prichard Oil, oo mon (quar.
44 % -preferred
Anglo-Huronian., Ltd,
Anglo-Newfoundland Development Co
Quarterly ___
Angostura-Wupp
Anheuser-Busch. Inc,
Ansonia Wire & Cable (gquar.).
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