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Abitibi Power & Paper Co., Ltd. (& Subs.)—Earnings

6 Months Ended June 30—

1956 1955
$65,527,290 $59,660,865
Profit before i taxes.

7,863,000 = 6,861,785

Net ‘earnings

‘share’ %
2 37,343,518 . 40,144,896
Fundegl debt 26,340,000 . 30,246,000
A new. .wood produet, to be known as ‘Platewood’ for use in the

- furniture and building industries will be produced late this year. at *

& new plant, now under construction at Sturgeon Falls,
Construction of the new board
under way.

Preparatory work is being done at Fort Willlam prior to the °
commencement of the large scale job of setting up a new newsprint

machine at that mil.—V. 183, p, 1957.

Admiral Corp.—Sales and. Earnings Decline—

Consolidated sales in the first six months of 1956 were $85,834,325,
a 9% decrease from $94,018,923 in the previous year, it was an-
nounced on Aug. 12 by John B. Huarisa, Executive Vice-President and
‘Treasurer.

First half earnings after taxes decreased 10% to $1,748,055 or' 74
cents per share on 2,362,096 shares outstanding, compared with $1,946,-
192 in 1955, equal to 82 cents per share.

Profits before taxes totalled $3,371,334 eompared with $2,843,413
for the comparable period in 1955.

Mr, Huarisa said that Admiral did not introduce its 1957 TV line -

until June 28 and added that a substantial amount of orders booked

at that time will not appear until the third quarter statement. The

company showed its previous TV line early in June 1955 and last

yﬁ?‘r‘s first half sales and earnings figures reflected that additional
ng.

Develops New TV Tuner—

‘The development of a néw disk type television tuner which is 20%
smaller. yet more sensitive than the conventional turret type was
announced on July 31 by the corporation.

The tuner’s automated construction, with all circuitry and com-
ponents easlly accessible, reduces servicing problems to a minimum,
according to John B. Huarisa, Executive Vice-President, Any trouble
spot can be readily located and the tuner, if necessary,
disassembled in seconds by removal of three retainer and index springs,
the announcement said.

-Now: mass produced in the company’s main Chicago plant for its
10- and 14-inch portables, the tuner eventually will pe incorporated in
the 17-inch portable as well as other black and white TV models.

~—V. 184, p. 517.

Alabama Gas Cerp.—Earnings Up—Plans Financing—

This corperation reported per share earnings of $2.45 for the 12
months ended June 30, 195G, compared with $1.90 for the cor-
responding period of 1955 and $2.01 for the f{fiscal year ended
Sept. 30, 1955, Weather conditfons which resvited in an increased
use of gas, plus additional customers, were credited for the favorable
earnings.

., The company anncunced that subject tc execution of the ry

15,853,684  13.370,127 -

$7,990,684 _$6,508,342 -
$1.85 $1.49 -

plant’ at ‘Alpena, Michigan is well -

can be .
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agreements and approval by the Alabama P, 8. Commission it plans
to sell through private placement $7,000.000 of 4Y %  first mortgage
bonds. - The proceeds will be- used to pay -back loans due Dec. 31,
1956 amounting to $4,500,000 and the balance of $2,500,000 will
provide additional funds for construction to serve new customers.

The company reported that it -is probable that earnings for thae
fiscal year euded Sept. 30, 1956 will he somewhat less than those
for the 12 months enced June 30, 1956." The steel strike has. re-
silted in some-loss of industrial revenue ‘with the closing-of a number
of steel fabricating industries as well as basic steel plants in the area.
—V. 183, p. 1957,

(Leon B.) Allen Fund, Inc., N. Y.—Registers With - SEC"

‘This New York investment company filed an - amendment on  Aug.
14, 1956, to its registration statement covering an additional 238,000
shares of its common stock.—V. 176, p, 141.

Allied Products Corp. (Fla.)—Correction— L

The earnings of Allied Products Corp., Detroit, Mich., inadvertently
appeared at the end of the stock offering. details of this company in.
V. 184, pp. 517 and 213.
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Significant business and economic trends in
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Allied Products Corp., Detroit, Mich.—Earnings Rise—

—3 Mos. End, Mar. 31— —3 Mos. End. June 30—
1956 1955 . 1956 1955
$6,027,260  $3,965,507 $6,614,996 $4,681,755
259,428

574,129
87,163

295,308
$172,265
$0.25

Net sales

Income before Federal
taxes on -inc. (est.)_-

“Est. Fed. taxes on inc. ,

954,241
492,885

921,757
481,493

$440,264
' $0.63

Estimated net income
tEarns, per com. share

*Less '$50,000 for both periods of 1955 provided in prior years, no
longer required. . tBased on 698,232 shares outstanding as at June 30,
1956. See also V. 184, p. 421; V. 183, p. 1957. 3

$461,356
$0.66

Allis-Chalmers Manufacturing Co.—To Redeem Stock

The company plans to call for redemption on Sept. 28, 1956, all of
its outstanding 31,900 shares of 3% % cumulative convertible preferred
stock at $103 per share, plus 21 cents per: share accrued dividends
from 8ept, 5. This stock may be converted at the rate of four shares
of common stock for each preferred share until Sept. 28.—V. 184,
p. 104.

American Agile Corp.—Announces New Product—

High quality, maximum clarity vinyl tubing for laboratory and
plant applicatior, is now available from this corporation.

Available in both transparent vinyl and transluscent polyethylene
forms, it may be steamn sterilized and s particularly suited - for.
general laboratory usage, hospital surgical use, transmission of bever-
ages for human consumprion, and similar applications.

Additional information and prices may be obtained from the cor«
poration, P. O. Box 168, Bedford, Ohio.—V. 184, p. 317.,

American Agricultural Chemical Co. (& Subs.)—Earns.

Fiscal Years Ended June 30-—
Net sales. ;
Profit before provision for retirement payments

and Federal income taxes.

Provision for retirement payments____
Prov. for estimated Federal income taxes

Net profit
*Earnings per common share____

*Based on 627,569 shares outstanding.

The balance sheet:as at-June 30, 1956 shows net asset values of
$40,903,727 equal to $65.14 per share, as compared with $63.06 per
share as of June. 30,.195% : s 7

Net current’ assets. of . thy

1956 1955
$68,499,965 868,701,874
6,682,875

150,000
2,400,000

7,749,086
150,000
3,200,000

$4,399,086
$7.01

$4,132,875
$6.58

“company are shown. to be $28,249,456

$278,821
$0.40

equal to $44.99 for each share of outstanding stock. This figure com«
pares with net current assets on June 30, 1955 of $29.19 per share.

During the past year the company borrowed :$12,000,000 from thres
insurance companies, * with interest at the rate of 3% % - per- anpum, .
to 'pay for various capital 'additions and improvements and - for
- general - corporate purposes. Capital. expenditures during -the year
amounted to - $5,300,000, - which included - the installation of a new
pigskin' gelatin plant at Detroit, Mich.; the  construction. of- a- new
fluorine ' recovery plant’ at - Fulton, Il.; and- the modernization of
many “of ‘our existing' plants.—V;, ‘183, p. 401.

American Can Co.—To Build New Plant— :
The company has exercised an option to purchase a 25-acre’ tract

" in ‘Hammond, Ind., for construction of its first plant devoted exclu~

sively to the processing of tin and plate, it was a on
Aug. 10 by L. W, Graaskamp, Vice-President in ' charge of Canco’s
Central division. £ ¢

Disclosure of plans for the new plant follows the recent announce«
ment by William C. Stolk, President, that the company had appropri-
ated $27,000,000 -for installation of large-scale processing facilities
throughout the country to utilize tin and steelplate from continuous

- 8trips 'as’ a first step “in-combating rising plate prices.” The program

to g large extent will eliminate the traditional use of pre-cut sheets by
the can-making firm.

Mr. Graaskamp said.that construction on the Hammond plant. is
expiectecl to start this fall and that it should be completed late mnext
spring.

The new installation will have more tham 325,000 square feet of floor
space ‘and- will ‘employ initially about 500- people with annual payroll
plus employee benefits. totaling some $2,500,000.

Mr. Graaskamp said that Canco has started work on plate process-
ing facilities at its Maywood (Ill.) Sanitary, and Oakland, Calif. plants
and will soon start’ installing similar equipment at other plants in
various sections of the country.—V, 184, p. 422,

American Hospital Supply. Corp.—Acquisition—

Acquisition by this company of all the.capital stock of Dade Re-
agents, Inc., Miami, Fla., weas announced on Aug.. 13 by Foster G.
McGraw, Chairman. Th2 acquisition is effective retroactive to July 1,
1956, \ <,

Long a leader in the research and development of blood typing
serums, synthetic laboratory control materials' and tubal nutrient
solutions, Dade is the originator of the  sterile-packed disposable
finger lancet trade named Hemolet, now widely used by doctors and
hospitals ' throughout the United States to. procure blood specimens.
Dade Reagents, Inc. sells both in domestic and foreign markets.. The
Scientific Products Division of American, a  distributor of highly
specialized supplies, equipment and specialties to. hospital, educational
and industrial laboratories, has for several years taken a large part .
of Dade’s production.—V. 183, p. 2069.

American Investment & Income Fund, Inc., Washing-
ton, D. C.—Registers With SEC— Y

This Washington investment company filed a registration statement
with the SEC on Aug. 10, 1956 covering $18,062,500 of Systematic and
Single Payment Plans,

American Smelting & Refining Co. (& Subs.)—Earns.
8ix Months Ended June 30— . ‘1956 1955

$ $
Sales of products and seryice revenues_.._.... 302,387,163 275,641,417
Income before U. S. and foreign taxes on inc. 37,809,292 . 29,018,468
U. 8. and foreign taxes on income (estimated) 15,919,342 12,429,561

Net income 21,889,950 16,588,907
Net income per share of common -stock after .- ¢
allowing for pfd, stock dividend requirement $3.70 $2.73
~—V, 184, p. 518, y

American Tar & Turpentine Co., In¢. (La.)—Securities
Offered—Scharff & Jones, Inc. and Nusloch, Baudean &
Smith, both of New Orleans, La., on Aug. 9 offered pub-
|licly to bona fide residents of Louisiana $200,000 of 20-
year 5% % subordinated debentures dated May 15, 1956
and due May 15, 1976, and 20,000 shares of capital stock
(no par) in units of $100 of debentures and 10 shares of

WaLwyN, FismEr & Co.
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The Investment Dealers’ Association of Canada
Our Monthly Review, dealing with
various aspects of Canadian financing
will be sent upon request.
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stock at $11 per unit, plus accrued interest on the de-
bentures. These securities are offered as a specuiation,

The debentures are redeemable on any interest date-at par and |

accrued interest, plus a preminm of 5% for the firs® taree years,-aqd
decreasing thereafter at a quarter of 1% each ycar dpwn 10°101%.

PROCEEDS—The company will use the funds from this financing for
the purpose of dismantling the plant at New Orleans, La., and moving

__the equipment -and maciunery,io’ Winnfield, La.y for t.ae purchase of
new machinery . wiere necessary and for working capital. Among tae
major iteins of éxpenses and use of money are and wi:l be dismantliag
old plant, purchase of new:retorts and bollers, gngineerlng by B.aw
Knox. Co., legal expenses, financing costs, and worki.g capital.

The plaﬁivis being built by the City of winnfield, La., at a cost of
$198,563, and will be used by the company under a lease already
executed,

BUSINESS—The company was incorporated in. Louisians on Dec.
5, 1855,

The company was organized for the express purpose cof taking over

© the physical assets of the American Turpentine &  7Tar Co., a
partnership, in order that these assets, consiscing of retorts, machinery,
tank cars, etc., together with new machinery could be installed in &
new plant at Winnfield, La.

This original corporation was founded in New Orleans, La., to
process naval stoves by the distillation of long leaf yellow pine stumps.
The raw material was for many years obtaivable in abundant supply
irom cut-over vpine forests in Parishes adjacent to New Orleans,
Throughout the years this original company cerried on a uniformly
proiitable business Ly the production and sale. of pliue tar, pine tar
oil, turpentine, pine cil, charcoal and related producis.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

$246,000
48,000 shs.

20-year 5 % subordinated debentures
dve May 13, 1976._.

Caoital stock (no par)

—V,. 184, p. 213.

$246,000
48,000 shs.

American Telephone & Telegraph Co.—Earnings—:
Period End. June 30— . 1956—Month—1955 19:6—6 Mos.—-—-31955
$

32,213,784 213,901,013 189,201,079
20,491,142 139,021,525 124,508,959
4,595,000 26,971,000 22,647,000
1,753,775 12,350,289 10,516,520

. Operating revenues ...
Operating . expenses
Federal income taxes-..
Other operating taxes_.

35,823,130
23,572,881
4,452,000
2,041,563

operating income 5,756,686 5,373,867 ' 35,558,199 31,530,600
Ne’:e;fter:' charges_. . 145,757,666 129,704,383 301,292,835 263,036,251
. A special meeting of stockholders will be held on Sept. 5, 1956 to
act upon an increase in the amount of authorized stock of the com«
pany from 60,000,000 shares to 100,000,000 shares.
Practically all of the 60,000,000 shares now authorized are outstand-
ing or reserved for issuance under financing previously approved by
. the stockholders. The authorized stock must therefore be increased
before additional stock can be offered to stockholders for subscrip-
tion, either in.the form of direct stock offerings or of offerings
of debentures convertible into stock.

If the increase in authorized stock is approved by the stockholders,
the conipany intends, on Oct. 1, 1956, to make a direct offering of
additional stock to stockholders, for purchase at par, $100 per share,
on the basis of one new share for each 10 shares outstanding on a
record date to. be fixed by the directors. A choice will be given
of paying for the stock in a single payment or in two equal install-
ments. The detailed terms of the offering will be set forth in a
prospectus which will be mailed to stockholders on Oct. 1, together
with the warrants representing the rights to purchase the additional
shares.  Approximately 5,750,000 ' shares, or $575,000,000 par value

" of stock, will be involved in the offering. 5

% The proceeds of the offering are needed to meet the heavy con-
struction regquirements of the Bell System companies. In 1956 more
than $2,000,000,000 will be expended for new cnstruction, Present
indications are that construction ezpenditures will be fully as large
in 1957 as in 1956. After using funds' available from internal sources,

. the Bell System companies must continue to raise on the average
about $100,000,000 each month by the sale.of securitizs.

Sets Sept. 14 as Record Date for Stock Offering—

The directors on Aug. 15 designated Sept. 14, as the record date for
the issue of rights under the company’s proposed offer of additional
stock to share owners, As previously announced, the offer will be
made if a recommended increase in the amount of authorized stock
of the company is- approved at the special meeting of share owners :
to be held on Sept. 5. The company plans to issue rights on Oct. 1,
1953, to share owners to purchase additional stock for $100 per share

on the basis of one new share for each 10 shares held on the record "

©ate, The subscription period during which rights may be exercised
will run untuil Nov. 5, 1956,
A quarterly dividend of $2.25 per share was also .declared by the
directors, Oct. 10, to share owners of record at the close of business
-.on Sept: 14, It is the ' 142nd consecutive dividend at the annual $9
rate, paid over a period of 35 years, and will go to more than
1,425,000 share owners.—V, 184, p. 318.

American Zine, Lead & Smelting Co. (& Subs.)—Earns.
! SIMos.E‘nd June 30 12 Mos. End.

956 1955 = June 30,’56
$19,265,694 $19,690,124 $76,302,639
17,235,057 18,082,584 68,885,247
342,375 471,000 1,441,214
844,000 568,000 . 2,927,000

$884,262 $568,540 $3,049,178
*Earnings per shave of common.. 207 $0.48 $2.59
Common shares outstanding..-... 1,177,638 673,664 1,177,638

*Based on-shares outstanding ‘June 30, 1956.—V. 183, p. 2413.

Bales and other income.

Costs and expenses

Prov. for depreciation and depletion
Prov for est, Federal taxes on inc.

Net i

Amphenol Electronics Corp.—Common Stock Offered
—An underwriting group managed by Hornblower &
Weeks offered publicly on Aug. 14 an issue of 120,000
shares of $1 par value common stock at $18.50 per share.
Of these shares, 100,000 are being sold by the company
and the remaining 20,000 shares are being sold by Arthur
J. Schmitt, President of the company, who will continue
to own 27,558 shares. )

PROCEEDS—The net  proceeds -accruing to the company will“be

vsed partly to repay $1,000,000 in short-term bank loans, The re-
mwainder will be added to working capital.

BUSINESS—COrporatlon, formerly -American Phenolic Corp., pro-
d}lces a_ wide variety of electro-mechanical products which include
e.ectrical connectors, high frequency and coaxial cables, cable assem-

tlies end other electronic components. Sales are made principally’
to manufacturers in the fields of electronics and aviation and to
govemmcnt-agencies. The ¢ompany has approximately 5,000  cus-
omers.

EARNINGS—Net sz2les of Amphenol in the six months ended June
30, 1956 were $12,946,993 and net income was $626,446, This com-
pares with net sales of $11,821,191 and net income of $442,984 in the

£milar six months of last year. For 1955, sales and earnings
$23,263,702 and $952,687, respectively. Earpee

DIVIDENDS—The company has paid quarterly dividends in each
of the past seven years, The current indicated quarterly rate is
25 cents per share,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Auth i
iiiided, Debits orized Qutstanding

4% 9 notes, due in installments to

1967.

March 1, $1,600,000 $1,600,000
Common stock ($1 per value)__ *1,000,000 shs. '500:560 shs.

*Includes 35,000 sheres which may be issued und i
EBtock thion Plan of the company. mder $he) Siesbticten
UNDERWRITERS—The¢ names of the underwriters and the number

L - I ]

-~ Hornblower & -Weeks

. The Commercial and Financial Chronicle-

w

.of shares of common stock to be purchased by each of them from
the cumpany and the selling shareholder are as follows:
’ Shares : ) "

20,000 Kalman & Co.,’ In
G.ore, Forgan & Co..... 11,000° Reinholdt ‘& Garaner_
A. G, Becker & Co. Inc... 10,000 ' William R. Staats & Co...
Paine, Webber, Jackson ; Singér, Deane & Scribner

& Ci . 10, Straus, Blosser &
Reynolds & Co, ° McDowell
Mullaney, Wells & Co.
Newburger & - Co
Gor.on Graves & Co., Inc.
Clayton -Securities Corp...—
Suplee, Yeatman & Co,,

Central

—V, 184, p. 422.

Anheuwser-Busch, Inc. (& Subs.)—Earnings Higher—
Six Months Ended June 30— 1956 1955

$ $
105,705,379 101,791,705
10,921,313 10,644,236
5,569,869 5,641,445
5 002,791
2,889,730
$1.04

Net sdles
Income before provision ior income taxes
Provision for i taxes

Net earnings
Dividends paid
Earnings per share
—V. 184, p. 422.

5,351,444
2,889,730
$1.11

Appalachian Electric Power Co.—Bank Loans—

The SEC, it was announced on Aug, 10, has issued an order author-
izing bank borrowings by this company, the proceeds of which will
be used to pay part of the costs of Appalachian’s construction pro-
gram estimated at $38,534,000 for 1956 and ' $55,444,000 for 1957.
The bank borrowings amount to $26,000,000, of which $16,000,000 are
exempt from the Holding Company ~Act. The. Commission’s order
relates to the issuance of $10,000,000 of bank notes in excess of the
$16,000,000,—V. 184, p. 618,

Aquastills, Inc., Rochester, N, Y.—Stock Offered—

Tue. Cuspolaviol Ul wuly 34 wacrea puvlicly 30,000 snares of com-
mon stock (par $1) at $10 per share as a speculation.

This offering is being 1nade through the offices and directors
of the company incidental to the employment by the company and
no underwriter or selling commission is involved. An escrow arrange-
ment has been made under which subscriptions will be return;d in
full if the present otfering fails to raise $255,000 or more on or before
beptb. 15, 1906.

The company was organized in New York on Dec. 9, 1355 and began
limited operations during the month of February, 1956.

The company purposes to carry on its principal business opera-
tions in the City of Rochester, N. Y., and in the event this offering
is completed,” will have leased premises located a!{ 3-15 Rutter St.
The company is engaged in the experimental development of an
efficient cistillation appliance for small and primarily aomesiic users’
of water which will converi unusah’e w-ter. parcicularly sea water,
into usabie or potable water. This development work is being
carried on under a sub-Loctse tu wie coinpany of certain patent
rights and improvements in vapor compression dis:illation methods
and apparatus which grants the company the right to manufacture
and sell  distillation appliances  incorporating = these methods and
apparatus if manuiactured for sale at below a cercain net sales price.

In addition to acting as escrow agent and subscription agent,
Lincoln Rochester Trus¢ Co., 153 East Main St., Rochescer, N. Y.,
will ‘act as transfer agent for the company’'s common stock.—V. 184,
p. 422,

Armco Steel Corp.—New President—Earnings Rise—

After 50 years with this corporation, W. W. Sebald announced on
Aug. 15 that he is resigning the Presidency which he has held since
1948.

R. L. Gray, Executive Vice-President, has been elected President,
Charles R. Hook, Chairman of the Board, revealed,

Mr. Sebald will continue in an executive capacity as Vice-Chairman
of the hoard of directors, Mr. Hook said. He also succeeds Mr, Hook
as Chairman of the board's Executiye Committee.

The corporation on Aug. 15 also annocunced that its earnings for the
first six months of 1956 rose 22% ‘whove those of the first half of 1955.

Mr. Hook said that the company earned $34,118,057 from sales and
operations in the first half of the year, which was equal, to $3.15 per
share on the 10,861,541 shares of:’¢ommon- stock outsianding. i

The addition of $2,979,370 in non-recurring income from the sale of
Armeo’s interest in an iron ore mining firm raised the company's
t%tal_net income for the first six months to $37,097,427, or $3.42 per
share.

In the first half of 1955, Armco’s earnings were $28,020,534, or.$2.65
per share on the 10,572,739 shares of stock outstanding at that time.

Net sales in the first six months of this year totaled $394,625,478,
an increase of 20% over sales of $329,521,667 in the first half of 1955.

In the second quarter of the year, Armco's sales were $204,667,132,

returning a profit of $17,418,448.
In the first quarter, sales were $189,958,346, with earnings from

-sales and operations totaling $16,699,609.

The ~company's  income taxes' for the first six months of 1956
amounted to $36,613,395, against $30,863,389 for the first half of last
year. Amortization and depreciation charges remained about the same.
They were $16,322,555 in the first half of 1956, compared to $16,624,201
in the same period a year ago.—V, 184, p. 618.

Armstrong Cork Co.—Sales Up—Earnings Off—"

Net earnings. in the first six months of 1956 amounted to $6,848,000
on net sales of $123,289,000, C. J. Backstrand, President, reported
in the semi-annual statement sent to stockholders, Armstrong produces
building - materials and flooring products, industrial specialities, and
packaging products. i

Sales were slightly higher than the $122,569,000 achieved in the
first half of 1955, and earnings were. slightly lower than the $7,-
025,000 earned in the same period last vear, ‘‘due primarily to the
extra costs involved in starting up new production facilities and pre-
paring to market their outpus.’” Y ?

Earnings per share of common—after duducting preferred dividends

. —were $1.32, compared wich $1.37 in the first half of 1955. Common

stock dividends were 30 cen's per share per quarter, at the same
rate as in the first half of last year. As of June 30, 1956, there
were outstanding , 4,960,701 shares of $1 par value common stock
and 161,522 shares of $3.75 cumulative preferred stock. The com-
pany has no funded debt or lone-ferm loans.

The report stated that ‘“the major plant- expansion and improve-
ment program launched last year is wwving iorward’ though “the

full effects of the added caparitv will orobably not be realized until .

1957.” Capital expenditures totaled $11,700,000 in the first half of
the year, “‘exceeding the amcoun. Ior cthe entire year 1955, but will
be at a lower rate during the remainder of the year.”

Operations of the subsidiary companies abroad, expressed in United
States dollars, produced combined sales of $10,264,000 and net earn-
ings of $434,468, compared with sales of $10,130,000 and net earn=
ings of $642,079 in the first half of 1955.—V. 183, p. 2642.

Augello Petroleum Co., Inc., Anchorage, Alaska—Files

The corporation on July 29 filed a letter of notification with the
SEC covering 140,000 shares of common stock to he offered at.par
($1 per share), without underwriting. The proceeds are' to be used
for expenses incident to oil and gas operations.

Axe-Houghton Fund A, Inc, Tarrytown, N. Y.—Regis-
ters With Securities and Exchange Commission— 3
This investment company filed a registration statement with the

SEC on Aug. 10, 1956, covering 500,000 shares of capital stock, $1
par value.—V. 184, pp. 214 and 2.

(B. T.) Babbitt Inc.—Earnings Off Slightly—

Period End. June 30— 1956—3 Mos.—1955 1956—6 Mos.—1955
Net sales.._ - . $4,334,514 $4,124,0479 $8,799,668 $8,605,518
Net income_. 66,450 81,144 218,647 338,116
Earnings per rhare____ s A «n nq «n 9 $0.33

' This corpurgtlon on’ Aug. 17 announced the acquisition of Chems

.. Monday, August 20, 1956 B

e P B

- fcals In¢., San Francisco, Calif., which will be operated as a wholly

owned subsidiary of B. T. Babbitt, Inc.*"
Lehman Brothers- assisted in the megotiations which ‘led to con-
sum/nation of the transaction—V; 184; P 214. .. . a

Baltimore & Ohio RR.--July Earnings Lower—

_Reflecting the fmpact of the work stoppage in the steel industry,
this company’s net income for July was slightly over $700,000, it was
reported on Aug. 15 by Howard E. Simpson, President.

The July net was aproximately $1,900,000 less than the income
for Junz and about $1,460,000 less than the income for July, 1955.

TrLe secline in the volume of freight caused by the steel strike also
was seen in the cumulative net income statement for the first seven
months of the year, whici showed a total of $14,736,000, slizhtly less
iaan the cumulative net for t«e comparable seven-month period of
last year, President Si n p out.—V. 184, p. 518.

Barry Controfs In¢.—Earnings Show Gain—

Tkis corporation reporis sales of $1,348,510 and profit after tax
of $114 991 during the szcond quarter of 1956 as compared with sales
of $1,219,534 and profit after tax of $106,184 for the same period ‘in
1955. Earnings per share for the second quarter of 1956 were 38%c
compared with 35c for the same quarter in 1955. The company ex-
pericnced a loss of two cents per share during the first quarter of
1955 compared with @ gain of 25c¢ in 1955 due to a strike of its
production employees which began in late January of 1956. Though
the tirm is still being ‘picketed, it has been in .full production since
the last week of March, the company announced on Aug. 15.—V. 183,
p. 28%4.

(A. S.) Beck Shoe Corp.—July Sales Up—

1955—4 Wks.—1956 1955—30 Wks.—1956

5 $2,907,392  $2,818,079 $27,736,810 $26,979,458
—V. 184, p. 318. 2

Bell Telephone Co. of Pennsylvania—Earnings—

Period End. June 30— 1956—Month—1955 -~ 1956—6 Mos.—1955
$ $ S 8 s

26,933,046

19,373,944
2 047 RO

1,300,802

Operating revenues .
Operating expenses _—.._
Federal income tfaxes..
Ciher operating taxes..

24,700,170 158,693,425 144,910,642
17,494,647 114,750,753 103,509,214
09n'ann grienc’san T3 110 rng

1,080,746 17,750,035
3,204,577 19,234,605

L3I0 HOVY sl da s

6,434,658

Net operating income
Net after charges.
—V. 134, p. 318.

3,360,700

PRIVARENT ]

18,554,070

~vyuno,0u8

Beneficial Standard Life Insurance Co.— Secondary
Offering—A secondary offering of 18,000 shares of com-
mon stock (par $1). was made on Aug. 9 by Lehman
Brothers at $31 per share, with a dealer’s concession of
$1 per snare. It was oversubscribed. Tne stock was not
eligible for sale in New York State.—V. 183, p. 2758.

Best- & Co.—Sales & Earnings Higher—

For the six months ended July 31, 1956, Walter Strickland, President,
announced, net sales were $17,712,591 compared with $16,494,507 for
the same period in 1955, an increase of 7.4%. Net profit after Fed-
eral income taxes was $623,676 compared with $577,939; this amounts:
to $1.04 per share on 600,000 common shares outstanding, compared
with 96c per share in the first six months of 1955.

- Cash 'and securities (mostly short term Governments) totalled $5,~
827,951 as at July 31, 1956, compared with $6,797,662 a year ago.
—V. 183, p. 878.

Black Hills Power & Light Co.—Notes Authorized—

The Federal Power Commission has amended its order authorizing
the company to issue a total of $1,600,000 principal amount of short=
term promissory notes by setting a new limit of $700,000. 3

The action, taken at the request of the company, amends a March
28, 1956 ovder. Biack Hills Power stated that the sale of common:
stock and first mortzage bonds authorized by tae FPC on July 11,
will tend to relizve it of the mnecessity to increase its short-term:
borrowing from banks in excess of $700,000.—V. 184, p. 423, -

Blackstone Valley Gas & Electric Co.—Registers Pre-
ferred Stock With SEC—

The company on Aug. 15 filed a registration statemént with the:
SEC covering 25,000 shares of its $100 par. preferred stock. ;

The company said it will offer 1,430 shares for subscription by com-
mon: stockholders of record Sept. 11, 1956 in the ratio of one share of
preferred for each share of common held. It will invite bids for the
purchase of the remaining shares and any unsubscribed stock.. -

Eastern Utilities Associates, which owns 171,804 shares, or 92.2%.

-of "its outstanding common will not exercise its subscription rights

to the preferred stock.
Tre proceeds of the issue will be used to retire short-term notes:

incurred in its construction program the company added.—V. 183,
p. 1362,

Bonanza Oil & Mine Corp., Boston, Mass.—Files—

-~ 'The corporation on July 30 filed a letter 'of notification with the
SEC ‘covering 34,140 shares of common stock (par 10 cents) to be-
ofiered at market, through Kimball & Co., Boston, Mass. The pro-
ceeds are to be used for expenses incident to mining operations..
—V. 180, p. 1534,

Bond Stores, Inc.—July Sales Up—

Period Ended July 31—  1955—Month—1956

Sales .. & $4,930,389
—V. 184, p.

1955—12 Mos.—1956
-$4,646,972 $87,127,203 '$85,048,352

Braniff Airways, Inc.—Earnings—
6 Months Ended June 30—
Total revenues
Total expenses

1956 1955
$25,920,287 $22,665,863
23,767,625 21,315,119

Net rev. before capital gains and inc. taxes__ $2,152,662
Applicable income taxes 1,139,800

$1,012,862
s Dr6,786

... $1,006,076
$0.55

$1,350,744
*715,9000

Normal net operating income.

$634,844-
Profit on- sale of equipment (ne

.Cr66,046
Net income
Earnings per common share

*Reduction in income tax liability amounting to $217,600 resulting
from reduction in mail pay.—V. 184, p. 619. .

$700,890
$0.38

Brown Co., Berlin, N. H.—To Expand Oregon Plant—

Plans for doubling the capacity of its newly-acquired manufacturing
plant for Bermico electrical conduit and sewer pipe in Corvallis, Ore.,
were announced on Aug. 8 by this company.

A. E. H. Fair, President, said that “growth of Bermico sewer pipe,
drainage and irrigation pipe and electrical conduit business on the
West Coast warrants immediate exransion of the Oregon mill.”

The company purchased the Corvallis -plant of the Blacfiber Pipe
Co. in June |of this year, as an addition to its Bermico production
facilities at Berlin, N. H. "

‘“Expansion of the Oregon plant will add another 10% to Brown:
Co.’s total production of Bermico products,”. Arthur R. Taylor,
General Manager of the Bermico Division stated.

The Brown company was a pioneer in the development of bitumin-
ized fibre pipe, beginning the manufacture of Bermico products in
1912. See also V. 184, p. 619.

(J. P.) Burroughs & Sons, Inc., Flint, Mich.—Files—

The corporation on July- 31 filed a letter of notification with. the
SEC covering 4,166 shares of common stock (par $1) Lo be offered
at market (estimated at $5.87'% per share), through Eisele & King,
Libsire, Stout & Co., New .York, N. Y. The proceeds are to go to
Charles, A. Fellows, who is. the selling. stockholder.—V. ‘183, p. 990,
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‘Califorpia Eastern Aviation, In¢.-~Debentures Sold—
The public offering of $2,900,000.6% convertible sinking - .
fund debentures due -Aug. 1, -1968, made on. Aug. 9 by
Cruttenden' & Co. and ‘associates,” was ' oversuoscriked..
See details in-V. 184, p. 619..- . - : :

California Interstate ._Teléphone Co.—Earnings Lower -

Period End. June 30— - 1956—3 Mos.—1955 1956—12 Mos.-—1955" .
Operating- revenues .- $778,592 - . $678,975 - $2,967,328- $2,590,595 .
Operating expenses - 493,004 0 Bwl,ude o a,6loeod
OFpergtlng taxes __.___ " 140,874 /' 139,134 . '568,369

- Net -oper. - income.__-_ “$582,692
Income deductions. (net) 258,357

+.$144,064 - . $148,815

. $558,498 i
. 69,022 64,646

o 251,429

*Net income _:

$324,335
P!d divids. requires

50,458 ..

$75,042° | $84,169 $307,069
13,125

\Balance for common_’ “ " $61,917  $84,169
*Earns. per com.’ share $0.21 $0.28

- *Based on- 300,000 shares—V. 184, p. 423. . :
- Canada Dry Ginger Ale, Inc. (& Subs.)—Earnings—

$273,877 ©
$0.91 -

1 $307,069
$1.02

Nine Months Ended June 30—
Net sgles .l l.7°
Income -before -provision for U. S. and foreign

- taxes on income-:.._ s ol : 3,199,745 -
Provision for U. 8. and foreign taxes on income  1.600,518

“ Net i ¢ s $1,599,227
*Earnings per common share issued $J.75
s’lg(?fltlef preferred stock dividend requirements—1956, $154,410; 1935,

There ere issued 1,920,310 shares of $1.6¢2% par value common
stock as of June 30, 1956 and .1,913,910 shares: at June 30, 1903.
There were held in-the treasury 5,400 shares of $1.6625 par valie
common stock as of June 30, 1955. There were issued and outstand.ng
48,441 shares of 84.25 cumula.ive preierred 'stock at June 30, 1956
and 1955: & :
: R. W. Moore, President, on Aug. 13 announced the resignation of
William - J. Williams 2s Vice-President, Secretary and a director, ef-
fective Sept. 30, to enter private law practice. The company - will
conuinue: to. employ him- as' its ‘General ‘Counsel and as a consaltant,
Mr. Moore said—V. 184, p. 423. .

Canadian Husky Oil Ltd.—Exchange Offer—

This company is offering 71,363 shares ¢f 6% cumulative redeemable
preferred stock (par $5C) and 1,069,231 shares of common st.c: (,ar
$1) in exchange for the outstanding stock of Husky Oil & Re ining
Ltd: on the following basis: One share of Canadisn Husky common for
each Husky--Oil common share of 81 par value and one share of
Canadian Husky preferred stock for each Husky Oil 6% cumulative
redceriable preference: share of $50  par value. The exchange - wiil
become etfective if, as a result of the exchange offer, Canadian Husky
will held at least 907 of the shares of each class of stock o Husky
Oil; and Canadian Huasky reserves the right to declare the exchange.
effective if less than 90%, but mcre than 807, of such shares are to
be 50 held. _ 1 ; 5
" The exchange offer will expire on Dec. 3, 1956.—V, 184, p. 106;

* Canadian Pacific
* June— :
Gross from railway_.._
Net from railway_.__
Net ry. oper. income...
* From Jan, 1—
Gross from railway.._._
Net from railway___
Net ry. oper. income_.._
*Deficit.~—V. 184, p. 216,

1956 19567
$55,101,344 $51,153,542

3,742,856
1,843,577

$1,699,279
$0.91

Lines in Maine—Earnings—
1956 1955 1954
$388,421  $407,948 . $360,559
#15,351 38,161 - 48,146
#137,801 . *17,058 98,488

1953
$366,821
*110,990
#154,177

4,144,430
850,039
429,223

4,409,041
1,031,744
410,866

4,091,302
894,345
473,113

3,682,200
863,962
454,670

Canadian Pacific Ry.—Reports Increased Earnings—
6 Months Ended June 30— 2 1956 . 1955

$ .8
242,874,499 215,360,378
227,404,123 202,771,953

Railway revenue _
Railway expenses

' Railway net earnings

15,470,376
©Other income

14,069,908

29,540,284
7,977,719

21,562,565
1,568,114
- 10425,074

12,588,419
12,804,086

25,452,505
8,023,971

* Total
Fixed ;charges

‘- Net income :
Dividends on preference stock.__
Dividends on_ordinary stock... ..

17,428,534
1,556,832 °
10,383,383

Balance transferred to retained inc. account. . 9,569,377 -5,488,319

In conformity with*the Uniform  Classification. of Accounts pre- "
scribed by the ‘Board of Transport Commissioners which became ef-
fective Jan: 1, 1956, the “‘Other Income” given. above includes the net -
income - from -petroleum rents,’ royalties, ‘etc. previously included in
Land Surplus Account.- Proceeds from sales of land are -now carried
to. "Retained. Income - Account”. which ' will - include . the balances
formerly carried “in. ‘Profit’ and Loss -and Land ‘Surplus Accounts.”
—V.-184,'p. 216, -~ -

.- Cargill, Ine,—Seaport Plans Soon Completed—

_ A five year  multi-millicn dollar- expansion - program-. -of - seaport
Zacilities in eight major - cities. will be. conipleted - this  fall, it was
anncunced on Aug. 14 by ‘this large grain handling and processing
firm. ) o0
© ‘The program, a  cooperative 'effort by. the company and the port
authorities involved, was- designed to provide. greater efficiency and
improved “service . to .foreign and' domestic markets, and to’ better
implement the export of agricultural surplus commodities. Included
in the program are facilities for grain storage, vegetable oil extraction,
and rail, truck, barge and - vessel transportation. 2

Grain storage space  alone at the- eight locations totals' 21,500,000
busheis.’ - including Cargill’s Albany, N. Y. elevator, an insiallation
completed prior to the five-year program, the company's seaboard
storage space totals 35,000,000 bushels, sufficient to” fill a rail-
road train 190 miles loag. <
. John H. MacMillan, Jr., President, in releasing a commeniorative
booklet describing Cargill seaport installations, said, “‘expanded markets
at home and- abroad- constitute a vital. part of the answer to our
mation’s agricultural surplus problem. Our new port facilities, begu:
at ‘the very time "the postwar surplus hecame acute, provide the
means whereby foreign grain inarkets can be efliciently served, and
domestic markets for processed products conveniently reached.”

He added that Cargill’s operating economies over the iong run mean
Tower costs and better prices for U. S. producers, thus improving their
competitive position in the world market.—V, 184, p. 519.

.. Carolina Telephone & Telegraph Co.—Registers Wﬂl
Securities and Exchange Commission—

This . company on Aug. 13- filed a.registration statement with the
SEC covering 12,000 shares of its common capital stock ($100 par).
“These shares are to be offered for subscription by officers and em-
ployees of the company pursuant to its. Employees’ Stock Plan,—
V., 183, p. 1107. Alm4

- Catalin Corp. of America—Proposed Merger—

A special meeting of stockholders of this corporation has been called
Tor Oct. 1, to approve the proposed merger with Reichhold Chemicals,

TR
$18,234-; .

--..Stockholders i.)f record Sept.’5 will be entitled to vote. Name of the -
companies will' be "Reichhold Catalin: Industries, Inc.—V, 184,

merged
P. 423.

Central : Gerporative “Wholesale; .Suﬁerior,u‘wis.-‘—F_i}es

without underwriting.. The-proceeds -are to be: usea.to retive notes that ;
are maturing and-for, working. capital.—V. 177, p..1151.. ~ © .

" Central Eureka Corp.—To Change Name, etc.— - -
> Tae "stockHolders “gre -to-vote “on-a" proposal - to’ change :the ‘name
of* this ‘corporaiion to: Pacl.ic Industries, Inc.” and:'to incréase - tae
authorized ' comnon; stock ‘tpar, $1): from: 10,030,000 :shares to-

the .company’s continuing program: o¢: acquiring >new’ ‘and .Giversified
interests.—V. 184, p.. 166. . * " : ey : R

_Central Ilinois Light Co.-Preferred Stock Offered—.

Union Securities Corp.-and associates on-Aug. 17 publiely ..

.offe’red 80,000 shares of 4.64 % cumulative preferred stock
at par ($100 per share) 'and accrued dividends. :
-The.proceeds from. the sale will assist the company to finance con-

“ struction ‘esvimateds to require: “outlays" or - $44,000,000 througn - 1yoy;

Among: scheduled additions’ to generating ' facilities  are = unit of

*100,000 'kilowatts -rated capacity . at the 'R. S.' Wallace steam-electric

generating . plant at East Peoria. - This is seheduled for service late
in 1967.—V. 184, p.-519. 4 Y

:Century Mining & Development: Corp.—Merger; Etc.—:

John W' M. Rutenberg, formerly New York State As:istant Attorney
General in- charge of stock frauds,. & ‘newly elected director. of this
corporation, on Aug. 16 said *‘that as a result of the merger of
Horseshoe - Bend: Uranium Co;, Century- Uranium Corp. ‘and Ranger”
Lake: Uranium  Co.,  Ltd., ‘all companies which sold  shares to' the
public ‘under Regulation *“‘A” and Regulation *D,” tae public sha.e-
holders’ interests were increased and the insiders’ interests decreased.’””
- Mr. ‘Rutenberg continued,- *‘the public.owned an aggregate of 31%
of the outstanding shares of the old companies and as a result of
the ‘merger, the pubiic’s interest was_ increased” to ' 38% % oi t.e
outstanding shaves; while the insiders’ interest was decreased from
E9 % to 61% %
decreased from '2,134,780 sharas to 1,107,560 shares.

* "Further, while the first offering of inese coinpanies’ shares were
made in 1954, practically all' of the insiders still hold their original
investment- stock."”

Leslie C. Armstrong, President, announced that “the corporation "
is sufficiently- financed to carry ocut' its mining program for at least
two years and that it is now producing uranium from its Horsesnoe
Bend and Lost Dutchman mines in Colorado. Tie corporation is
conducting' & core drilling program on its Elk Ridge claims in Utah
and is preparing toexplore its copper claims in the Temagainl Arza
in Ontario, Canada.”. ;

- Fleld offices ‘are”located in Grand Junction, Colo. and: in. Toronto,
Ontario, Cenada., :

The directors elected at the imeeting held at the  office of the
corporation in Wilmington, Dela., on Auvg. 15, 1956 were: Leslie . C.
Armstrong of Toronto, Canada; Edward A. Collis of Peterboro, Canada;
Lawrence A. Hayes of Rochester, N.. ¥.; John W. M. Rutenberg of
New York, -N. Y,; and Charies E. Stahl, Jr, of Ardsley, N. Y.

Century Uranium Corp.—Merger—
. See Century Mining. & Development Corp, above.—V, 180, p. 2586,

Cerlist Diesel, Inc. (N. C.)—Stock Offered—Mention-
was made in our issue of Aug. 13 of the public-offering
to. bona fide residents -of North Carolina of: 1,250,000:
shares of .common stock -at par. ($1 per share) by Caro-:

lina Securities': Corp.,” Raleigh and - Charlotte, N. C.;.

McDaniel Lewis & Co:, Greensboro, N. C!; Vance Securi-
ties Corp., Greensboro, N.-C., and J. Lee Peeler & Co.
Inc., Durham, N. C.,:as underwriters. .- .
- PROCEEDS—The “net ,proceeds from the sale of the common  stock .

will be placed.in.the. general funds cf the corporation:to.be used for '

the purchase of equipment and- for the working: capital requirements:
of ‘the corporaticif. 3 :

.- CAPITALIZATION. GIVING 'EFFECT TO PRESENT FINANCING

% Authorized Outstanding
Common- stock -($1 par -value) . .__.__ $2,000,000 shs. §1,291,500 shs,
*Common - stock. to be ‘reserved , for g 2

" warrants y = 200,00) shs.

‘ *The wairants will entiile holders to subscribe to the common stock,
of the.corporation at $1 per share for a five-year period ending July
1,'1961 and at $1,50 per share for dir additional 2%-year period ending:
at 'midnight Dec. 31,1963 They will be issued as. follows: (a) 20,000

- warracts-will’ be- reserved for issusnce to key personnel, officers and

employees “of the corporation,” and may. be issued in tu¢h amounts and’
to such individials as the’'Board of Directors may from time to time
determine. None- of these' warrants, however, may be issued to present
officers: or -divectors; '(b) 20,000 warrants will"be issued- to M. Bick-
ford ‘Long, -President; .(c) 30,000 warrants will “be issued to- Robert E.
Long, “Secretary;~(d), 30,0C0 "warrants - will- be" issued ‘to. James F,
Latham, Vice-President; - (¢) ~The.  remaining - 90,000 - watrants will be
issued ‘to' the underwriters..: - - . ey . :

{Authorized -stock ‘increased from 100;000: shares to 2,000,000 shares
subsequent to July 24; 1956, but prior to Aug. 2, 1956. 3

"¢ §Before dssuance.of 250,000 shares of common. stock to Cerlist nghts,_'

Corp. ;.

BUSINESS——The" corporation was incorporated in North Carolina on
March- 26; 1956, for the purpose of manufacturing,..on an assembly
basis, and-selling diesel engines, in the power range of 50 to 250 horse-
ower.: Its principal place of business and its plant will be located-
n Buriingtor, N.'C. The plans for the building call for initial floor
space . of 10,000 square fect. o *
. The principal’ product to he produced is a line of light weight (em-
rloying aluminum  alloysy ‘hich . speed diesel “engines of the Ilcop-
scavenged “type, designed ‘and developed by Professor Doctor Hans List,
and his associates in the Institute for Combustion Eungines in Graz,
Austria. See also V. 184, p. 620, .

Certain-teed Products Corp.—Stock Distribution—

The Midwest Stock Exchange has been informed that stockholders
of record -Aug. -7, .1956 will receive, on Aug. 21, 1956, one-third of a
share of common stock, $1 par valie, cf Bestwall Gypsum Co. for
each share. of common stock of Certain-teed held. Order Forms will
be ‘distributed in lieu of issuing fractional shares. These -forms will
permit- the stockholder of record to auchorize; on or before Oct. 1,.
either the purchase of a fracticn to make a full share or the sale of
the fractional interest.—V. 182, p. 411.

Certified - Credit - Corp.—Stock Offered—Loren E.
Brown of Houston, Texas, on July 25 offered publicly
to bona fide residents of Texas 10,000 shares of class A-
stock- at- $50 per share and 10,000 shares of class B stock
at $1 per'share, B

Chesapeake Shores Beach & Country Club, Inc., Upper
Marlboro, Md.—Stock Offered—The corporation is offer-
ing publicly an issue of 2,500 shares of common stock at
par ($300 per share), without underwriting.

PROCEEDS—The net proceeds are .to be used to acquire land, ‘con-

ative < Common $tocképor 3
The- sompany on. Aug. 6 filed & letter -of notification. with. the. SEC - on: staskador $301) .

“covering $250,000 ‘of promissory notes:to be offered at face amount,

5o 005, - Yesort area.
. ; { 20,000,<. .
-000° shafes: "Fhe.increase- in capilalization’ -4s- necessary “to"ii.a..ce " 'will be “located—on’ the south 'portion,.

~fivst year-
. ho-dififculty in obtaining the:necessary

end the tota! issued and outstanding shares were

struct- and furnish buildings, install outside facilities and complete
all necessary functions for complete resort operation. *

CAPTTALIZATION GIVING EFFECT TO PRESENT FINANCING

3 G Authorized . . Outstanding.
5,000 shs. 2,500 shs. |
:BUSINESS--Corporation ‘was_organized in Maryland, and its Charter
issued ‘on Feb. 16, 1956. Its home office is located at 3937 Main
Street, Upper Mariboro, Md.. . : v i
The -corporation proposes to create one of the finest resorts in the -
Washington, and. Baliimore Mectropolitan Areas. It has uades optioa ~
327 acres ‘of ideally suitable land sttuated below Prince Frederict
in Calvert. County, Md.,, in the'very heart of the great Caesapeake Bay >
-The. property".‘has ‘Cver. a mile ot Bay frontage. The
cempany’s’ first: year, program. with - its : estimated cast. of. $1,500,000,
taking up approximately . 132
acres. -Et will hnv‘e‘more-than half a mile of soit silver-sand beach.
“The -company’s follow-up program calls for the . construction of g
Boat Harbor; an 18-hole - championship ' Golf  Course, .and from 103 to
150. Guest- Cottages. : This program will. not he -commenced until the .
program=has -beeid completed. - The: corporation anticipates .
funds for this expansion,, either -
threugh toe sale of stock or by debt financing once the initial program .
has ‘been carried ous as planned. )
The - company’s. finaneial ‘planning calls for obtaining 2 short term ’
loan through - one. of:the.leading ‘insurance: companies in the amount
of $50C,000 for a period of not to exceed seven years. The loan to be”
predicated upon.the possession-by Chesapeake Shores Beach. & Country
Cclub‘,{ Inc., oi-reservanous for allocation of 2,000 shares of the capital
stock,

:When' financing agreements have been: completed, stock certi*icates”
will then be issued: ‘In the meantime all money subscribed for common

. stock reservations will be deposited in an esercw account in the County ‘

Trust Co., Upper Marlboro, Md., and -will remain untoucined until the
bank has been ‘furnished with evidence that-the financing relating te?
1;klxet sdale of 2,000 shares of ‘stock and ‘a $500,000 loan has.been com-
pleted. i
~In the event the financing is not completed, the funds will be re~
leased from the escrow on June 19, 1957. : {
+'Bubsequent to the successful sale of stock, and in order to assure &
steady, - continuing - attendance, it is proposed to offer- 2,500 member~.
ships at a cosi of $250 each, plus Federal tax. The net amount rec-ived .
by - the | corporation from' this -source shall ‘be used to provide
additional funds required for construction and- furnishing, with all
money in excess of that requirement being placed in the debt retire='
ment fund.—V, 183, p.:2549.

- Chicago, Rock Island .& Pacific RR.—Earnings Up—
Six Months Ended Jure 30— 1956 1855 1954 -
Freight revenue ..:o oo oo ___ - $81,884,054 $75,731,342 $75,896,345
Pas revenue 8,501,727 8,346,889 8,249,902
Other revenue. .. - 8,448,714 ' 8,467,922 8,891,130‘

Railway operating revenues-. -~ $98,834,495
Railway operating expenses.._.. -~ 75,501,642
Income available for fixed charges. .10,402,950
Income aveilable after fixed charges

and other deductions
Inc. available/ after fixed charges,

other deductions and pref. divs... *5,956,454
Earnings ‘per- corunon. share before - §

sinking funds $2.56 “$2.42 2$2.12

*After dividend requirements on the preferred stock then outstanding
and “adjusted to reflect - the 2-for-1 stock split in-January, ~1956.
—V. 184, p. 620, ¥ b

$42,546,153
170,196,267
9,707,552

£93,037,437
10,976,848"
9,150,511.
7,485,386

7,138,237  7,573,7T19'

7,485,386 ' #6,929,745

Chrysler Corp.—Plans Future Expansion—- .

.'This corporation on Aug. 4 disclosed that it will purchase parcels
totaling more than 1,700 acres of farmland in Troy Township, near,
Detroit, Mich., to. assemble ‘a site for possible future expansion of.
its- engineering and - research.. facilities, - Ty

L. L. Colbert, President, emphasized that the land acquisition is an.
“insurance” ‘measure for potential future expansion, and that the’
corporation is not contemplating any. building program at this time.
Mr. Colbert pointed out that there are very few such large tracts still
available in' the immediate Detroit  area. ’ o Tl
' “Such. excellent property as the Troy Township tract :is fast dis-
appearing from the market and going into residential or light indus-;
trial use.” We deemed it advisable ‘to buy in Troy Township now so:
that we will have '‘a” suitable site at a permissible cost some years'
from' now . if our company’s ‘operations -should require such facilities’
in this area at that time.”—V, 184, p. 519. . -

- Cincinnati Gas & Electric Co.—Plans Financing—

Revolving credit agreements, effective from July 1, 1956, to June 30,
1957. have, been made with eight banks:.which provide- for the com-:
pany . and its subsidiary, The Union Light,” Heat & Power Co., ta-
Lorrow, as ‘requirad, ‘up %o. $10,000,000 and $2,000,000 respectively, om:
the “basis “of 90-duy notes.” Interest wilt ‘be -at the prevailing prlmo'__
comuercial bank rate. in'New York at the date of each borrowing or
renewal thereof, Funds obtained from such borrowings will be used \to
finance the construction program of the ‘companies which presently’is
estimated to cost $24,000,000 during 1956 and. $40,000,000 during 1957.
It is expected thatu funds to- repay these notes and to complete the,
constructfon program “through 1957 will be obtained from the seb;‘
of long-term .debt, with final Getermination dependent ‘upon: money
market cund}tions. s , T s
' The Ohio'Valley Electric Corp.’s Clifty Creek power plant near Madi-,
son, Ind., was dedicated on 'May 23, 1956, and its Kyger Creek power
plant near Cheshire, Ohio, 'was. dedicated on May 24, 1956. The OVEC
facilities” had commenced : full gcale operations on March 13, 1956,
over 2%, months aheadt of schedule. All told, the OVEC facilities cost:
approximately- -$385,000,000 or . $55,000,000 less than- the maximum
financing .originally arranged.for. The total capability of the 11 units, -
at the two plants is 2,365,000 kw compared to the 2,200,000 kw,
criginally planned.. The nect effect of the lower cost of the facilities and
the larger capability of the units is that it is OVEC’s present belief-
that the cost of electricity to the Atomic Energy-Commission will be.
sligintly lower than the cost per kwh .originally estimated in 1952.

*CONSOLIDATED EARNINGS FOR THREE AND TWELVE MONTESA
‘ Period End, June 30— ' 1956—3 Mos.—1955 1956s—12 Mos.—IsmSS :
s .

217,329,295 23,265,873 114,890,768 102,145,537
22,693,011 19,606,490 95,788,912 85,526,973

19,101,856  16,618.564
325,929 82,096

16.700,660°
3,295,724

13,404,936
1,080,000,

12,324,936
$1.81

Operating revenues__..
Oper. expenses & taxes

3,659,333
20,579

" Operating. income_
Other income._._ ...

4,636,284
42,588

4,678,872
623,194

3,679,962
934,680

19,427,785
3,644,921

Gross income__...
Income desuctions_.

‘Net income
4% preferred. dividends

3,755,678
270,000

2,745,282
270,000

Earns. on com. shares 3,485,678 2,475,282 ' 14,702,864
tEarns. per ‘com. share $0.48 $0.36 $2.05
- $Comparative results of operations have been restated
applicable earned surplus adjustments.

*The company and otiers of the 15 companies participating in the.
Ohio Valley  Eleciric Corp. project have been supplying OVEC with
large blocks of temporary power to enable it to carry the Atomiec
Energy Commission load. .OVEC commenced full scale operations on-
March ‘13, -1956, and revenues from this course are expected to be
minor after that date,

tEarnings per common share for the periods ended June 30, 1056,
are based on 7,140,000 shares to be outstanding Aug. 15, 1956, and,
for-ihe perinds ended Jun= 30, 1955; they are based on 6,800,000 shares
actually outstanding at that date.—V,. 183, p. 2694.

15,782,864
1,080,000

to reflect’
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C. L. T. Financial Corp.-Repbi‘ts Increased Earnings

4 18,677,437,
his corporation on Aug.:1s reported net earn!ngs of $18,677,431,
eq’lflv:lent pt:z $2.04 .2 . common . share, for, the first. six . months t:t
1956, compared with $18,383,106, or $2.01 & common share for e
!irst. six months of 1955. Tnese operating earninis — after tu{ﬁs:
charges and reserves-—were higher than for any pravloug six months’
e t sects that C. I 'T.'s business
‘Arthur O. Dietz, President, said he expects that C. L 2.
io:‘rth:rremnmder O N2 Year Wik De Very satisfactory, al:hp;glh
automobile financing volume fer the yeer as @ whcge is ngt 11:1 ebyef
to equal last year's record figure. M'x'. Dietz said, 1936 shoul
an exce.leny year for tne corperation.’ 2 FlgRe L
jncome and unearned premiums, which are e blac]
ofnféiu"rzd g;ss earnings from financing and insurance operations,
reached a record hign of $i88,701,775 at June 30, 1956. This com-
paren -ith $158,525,935 at June 30, 1955 and $181,184,605 at Dec.
i 30,1956, amounted to $2
receivables outstanding at June 5 , L 8l -
01'::{[‘%?1‘766, compered with $1,685 002,414 a year carlier and $1,932,-
049114 at Dec. 31, 1955. The volume of receivables purchased during
the'ﬂrst half of 1956 was $4,47v,%44,Ud9, cumpared with $2,064,088,191
in tne like 1935 period, e
The report stated that earnings for the first half o
slightly h?gher than in the tirst six months of 1955 despite a decline
in the underwriting income of the corporation’s automobile insurance
subsidiaries and substantially increased interest. costs on the money
borrowed by C. I. T.—V. 184, p. 620,

City Stores Co.—Bruder Vice-President & Treasurer—
Ben R, Gom’oh, President, has announced the appointment of

“Pranklin P, Bruder as Vice-President end Treasurer of the company.

will be responsible for the financial and operating

f‘fxgcg::g e;i t;:g ocompuny, wmp join the City Stores organization around

Oct. 1. He will be elected to the board of directors at the next
guarterly meeting in October.

City Stores operates 53 retail units with more than' a quarter of

.a billion dollars in annual sales in 15 states.

Bruder was Vice-President for
Inc. He joined tne Macy
organization as Treasurer and a director of the L. Bamberger division,
Newark, N. J., in 1946.—V. 183, p. 2288.

-Prior to his new connection, Mr.

Civic Finance Corp. of Wis.—Notes Offered—An issue

“of $300,060 51,9, capital notes, series A, due July 1, 1971

(with common stock purchase warrants attached), was
publicly offered on Aug. 14 at 100% and accrued mtergst
by- Emch & Co. and The Marshall Co., both of Mil-
waukee, Wis, ’ it

The common stock purchase warrants are detachable and exercisable
only after July 1, 1958 and expire ‘July 1, 1963 for a total of 6,000
shares of common stock (par $4). A warrant for the purchase ot
two shares of common stock at 12115 pe'; share will be issued with

11 $100 principal amount of capital notes.
eva%;]es noteps ma;) be red d at lining redemp prices ranging
from" 105.50% to 1007%, and for ‘account of the sinking fund on any
July 1 from 1959 to 1970 at 100; with accrued interest in each case.

PROCEEDS—The net proceeds to be received by the company from
the sale of the capital notes and attached common stock purchase
warrants will be added to the general funds of the company to pro-
vide -additional working -capital. !

CAPITALIZATION 'GIVING EFFECT. TO. PRESENT FINANCING
B Jre 59 ‘Authorized Outstanding
short term notes and comimercial paper *$2,800,000 - $2,350,000 .
5% 9% subord, deb, due Dec. 1, 1965._ 350,000 350,000
5% % cap. ats., ser. A, due July 1, '71
6% cap. nts., due in 1962, 1963 & 1967
5.60% cum. conv. pfd. stk, ($25 par.)
Common sztock (34 par value)

65,000 shs. $32,870 shs.

*Represents lines of credit extended to the company by 28 banks,
plus commercial paper outstanding May 30, 1956 in the amount of
§360,000.

1Stock options respecting 2,000 shares of common stock and exer-
cieable only on or after Marcn 1, 1958 and prior to Oct. 30, 1964 at
the exercis2 price of $12.50 per share were outstanding as of May 31,
1956; 23,466 shares of common stock are reserved for conversion of
the 11,733 outstanding shares of 5.60% cumulative convertible preferred
stock; and 6,000 shares of common stock will be reserved for issuance
upon the exercise of the stock warrants,

BUSINESS—The company is a Wisconsin corporation, incorporated
April 27, 1937, having its home office at 633 North Water St., Mil-
waukee, Wis., and engaged in the commercial finance business.

Although the comgpany initialy engaged in  the business of pur-
chasing installment automobile sales paper and making direct loans
secured by lizns on automobiles, since shortly after the commence-
ment of World War 1I, the company has concentrated its activities
in the industrial and commercial loan field, engaging in accounts
receivable, cnattel mortgage, conditional sales and inventory financing.
-V. 184, p. 620, |

Clary Corp.—Sells More Cash Register Systems—-—

* Orders received during the past 30 days raised to 21 the nation-wide
total of department stores thet have purchased the new low-cost cash
control systems of the Clary Corporation.

Most of the installations are being made in new and branch stores
being opened by leading department store organizations, Hugh L
Clary, President, said.—V. 184, p. 320.

Claussen Bakeries, Inc., Augusta, Ga.—Registers With
Securities and Exchange Commission—

The corporation on Aug. 13 filed a registration statement with the
SEC covering $250,000 of 6% debentures, maturing 1896, and 166,000
shares of $1 par common stock. 150,000 common shares are to be
offered for subscription et $5.50 by holders of its previously outstand-
ing class A and class B common, on the basis of two-thirds of a
share of such new common for each share of class A and class B
stock, The record date is to be supplied by amendment, The re-
meaining 16,000 common shares and the $250,000 of 6% debentures
are to be offered for public sale through an underwriting group
headed by Johrson, Lane, Space and Co, Inc, This offering of
16,000 shares js to be made at $6.25. per share; and the debentures
are to be offered at 1007 "of principal amount. Underwriting terms
are to be supplied by amendment.

The company is also registering an additional 75,000 shares of its
$1 par common stock, rights to purchase an additional 150,000 shares
of such stock, and debentures in the principal amount of $2,250,000,
all of which are to be exchanged for the class A and class B common
pursuant to a plan of recapitalization. This plan of recapitalization,
approved by stockholders on Aug. 10, 1956, provides for the retirement
of the outstanding class A and class B stock. In lieu thereof, holders
will receive one share of new $1 par common for each three shares

of class A and/or class B common held, stock purchase warrants .

evidencing the right to purchase 24 of a share of- new common for
each share of class A and/or class B, and $10 face value of 6% deben=
tures for each share of class A and/or class B common.

- The - proceeds - to- be received by the company from the  sale of

common stock to the public, the. exercise of stock purchase warrants,”

and the sale of the debentures, are to be combined with $450,000, the
anticipated proceeds from the private sale of a new issue of preferred
stock by H. H. Claussen-Sons, Inc., & subsidiary;

ment of outstanding 57% serial debentures;. $500,000 for the construc-

tion and equipment of a new baker plant by Claussen Baking Company, -

a. subsidiary, in. Charleston, S. C.; .$595,000 for the retirement - of

presently outstanding preferred stock .of H. H. Claussen Sons, Inc.;.

Qnd _the baiance for presently unallocated purposes.—V, 179, p. 2139.

Clayloon Uranium Co., Spokane, Wash.—Files— .
, The company on Aug. 1 Tiled a letter of notification™with the SEC

covering -1,000,000. sharcés of comwmon: stock. (par five cents)-:to be -
- offered. at 15 cents - per -share, “without ,underwriting. ; The' proceeds °
© are to be-used for-expenses incident to 'mining‘operations.” - . ¢ C

“including rural areas,

and the entire’
.funds 30 received will be utilized as follows: $455,000 for the retire-

“ Hulme," Applegate &

< —V. 1847 pr621.. "o s
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Clevite Corp. (& Subs.)—Reports Lower Earnings—
Six Months Ended June 30— 1956 1955

Sales of product 3 _i1 $35,774,496 $35,602,612

Koyalties, interest and other revenues .......- 753,547 545,743

Total revenues
Costs and expenses
Federal and foreign taxes on income

33,131,956 30,633,558
1,840,000 2,921,840

Net proﬂtl s %
Preferred dividends paid.
Common dividends paid.. 903,576 901,701
Euarnings per common share. $0.79 ) $1.40

The corporation i8 in process of acquiring full ownership of its
Canadian subsidiary, Clevite Ltd. by purchasing the 20% - interest
owned by Vandervell Products, Ltd., its British licensee. During the
first half Clevite Ltd, sales rose only slightly above a year ago, but
its profit was increased substantially.—V. 183, p. 1363.

Clinton Marina Inc., Clinton, Conn.—Files With SEC—
Tne corporation on Aug. 3 filed a letter of notification with the
EEC covering 252,000 shares of preferred stock (par $1) and 42,000
shares of common stock (par $1) to be offered in units consisting
of six shares of preferred and one share of common at $7 per unit,

127,318 131,598

without underwriting. The proceeds are to be used to build the first .

completely integrated marine center on the Connecticut shore to fulfiil
the public demand for better berthing and servicing facilities for all
pleasure craft, g

Colonial Ice Co., Greensboro, N. C.—Files With SEC—

The company on Aug. 6 filed a letter of notification with the SEC
covering 15,000 shares of common stock (no par) to be offered at
$20 per share to common stockholders, witheut underwriting. The
proceeds are to be used for the acquisition of 5% negotiable notes of
Stonhard Co., Inc.—V. 169, p. 1005.

Columbia Gas System, Inc.—Plans Sale of Debentures
—It was announced on Aug. 7 that the corporation ex-
pects to sell at competitive bidding in October $25,000,-
000 of senior debentures due in 1981.

The procceds wil be used to finance the balance of the 1956 con-
struction program. .

Advances -Authorized—

The SEC, it was announced on Aug. 13, has issued an order author-
jzing this corporation to meake open. account advances to its wholly-

owned subsidiary service company, Coiumbia Gas System Service Corp.,
amounts not exceeding $1,500,000 in the aggregate for the construction

of an-office building at Marble -Cliff, near Columbus, Ohjo.—V. 184,

p. 424

Commercial Credit Co.—Offering Postponed—

The proposed offering of $50,000,000 20-year notes, which had been
scheduled for last week, has been indefinitely postponed because of
unsatisfactory market conditions.—V, 184, p. 519

Consumers Power Co.—Bonds Offered—Halsey, Stuart
& Co. Inc. and associates on Aug. 15 offered $40,000,000
of 4% first mortgage bonds dated Aug. 1, 1956 and due
Aug. 1, 1986 at 101%, plus accrued interest, to yield
approximately 3.94%. Dealers’ subscription books were
quickly closed.' ‘The group was awarded the. issue on
Aug. .14 on a bid of 100.21%. ° :

Other bids also for 4s, were submitted by: White, Weld & Co. and
£hields & Co. (jointly), 100.14; Morgan Stanley & Co., 100.071; and
'fgxoeog‘lrsz Boston Corp. and Harriman Ripley & Co,, Inc. (jointly),

The bonds will have the benefit of an annual sinking fund for
which they will be redeemable~a¢ prices ranging from 101% to 100%.
The bonds are also redeemable at the option of the company at
prices ranging from 105% to 100%, plus accrued interest in each case.

PROCEEDS—Net proceeds from the sale of the bonds will be used
by the company for the acquisition’ of property, the construction
program, the improvement and maintenance of service, or to reim-
burse the treasury for expenditures made for these purposes. Expendi-
tures of Consumers Power :for construction in 1955 are estimated
;‘t 59:13,1000.000. of which approximately $29,300,000 was expended to

ay 31,

BUSINESS—The company is engaged, entirely in the State of Michi-
gan, in the sale of electricity in 1,482 communities and townships,
and in the distribution of natural gas in
286 communities and -townships. Population of the area served is
estimated to exceed 3,500,0C0. The company also supplies steam heat
in five communities and; incident to its electric and gas business,
sells appliances. ”

EARNINGS—Operating revenues during the 12 months ended May
31, 1955, totaled $201,170,000; gross income available for interest,
$37,673,000; and net income $30,957,000. \

UNDERWRITERS—The names of the purchasers and the principal
amount of new bonds which each severally has agreed to purchase
are:
Halsey, Stuart & Co,

2 § o[ SIS RO MR U $6,700,000
Allison-Willjams Co. 150,000
Anderson & Strudwick.-. 200,000
C. 8. Ashmun Co.. 150,000
Bache & Co.. 800,000
Bacon, Whipple .- 400,000
Ball, ‘Burge & Kraus_.. 500,000
Barret, Fitch, North &

Co

Indianapolis Bond &
Share Corp. i.....=l
Jenks, Kirkland, Grubbs

* 100,000
Johnson, Lane,
& Co., Inc._: I
Kaiser & Co..
Kean, Taylor &

200,000

200,000
200,000
500,000
300,000
250,000

1,800,000

100,000
200,000
250,000
300,000
300,000
100,000

150,000

i - Kormendi & Co., Inc...
Baxter, Williams & Co. ' Ladenburg, Thalmann
C

A. G Becker & Co. Inc.

Alleman, Inc. sccece
Mackall & Coe__.
A. E. Masten & Co.
More, 'Leonard & Lynch
Mullaney, Wells & Co..
100,000 . O’'Brian Mitchell &  Co.
250,000 = Homer O’Connell & Co.,
250,000 Inc.,
250,000. J. A. Overton &
Pacific Northwest Co.__
Patterson, Copeland &
Kendall, Inc.
W!In. E. Pollock & Co.,

J. C. Bradford & Co...
Branch, Ccobell & Co...
Stockton Broome & Co._
Burns, Corbett &
Plokard, Inc. L. o bd
Byrd Brothers _._ =
City Securities Corp.__
Clayton Securities Corp.
Coburn & Middlebrook,
« Inc.
Julien Collins 94
Cruttenden & Co.......
Cunningham, Schmertz ne.
& Co., Inc 150,000  Rafferisperger, Hughes
Shelby Cullom Davis & & Co., Inc. 250,000
Co. 150,000  The Robinson-
Dick & Merle-Smith____ 1,300,000 Humphrey Co., Inc... 300,000
Clement A. Evans & L. F. Rothschild & Co.- 1,300,000
[ 04 AN £ 1 VNS L . Salomon Bros. & Hutzler 1,800,000
Farwell, Chapman & Co. Schoellkopf, Hutton &
Ferris & Company..._ Pomeroy, Inc.
First of Iowa Corp.._
First Securities - Corp.._
Foster & Marshall.

. Y 250,000
200,000

300,000 150,000
200,000

600,000

150,000
250,000
150,000
150,000
300,000 _
250,000
400,000

100,000

1,300,000

100,000
100,000
200,000
150,000
500,000

Seasongood & Mayer.
Shaughnessy & Co., Inc."
Stern Brothers & Co...
* Stifel, Nicolaus & Co.,
Inc. - Y

Hallgarten & Co.__.
Hannshs, Ballin &
Harrison & Co.

c. S
‘Walter -Stokes & Co.__
J. 8. Strauss.& Co..___
Stroud. & Company, Inc.
Stubbs, Smith &

Lombardo, * Ine. ____

© Thomas: & ' Company.__

_Van Alstyne, Noel & Co.
Wertheim & Co.

Humphrey, Inc.’ > 5
e SN . 200.000

$36,528,043 $36,228,355 -

$1,556,087  $2,672,957

100,000 .

. 250,000 -

Inc. R S 3
Wyatt, Neal & Waggoner 200,000 ~

Consolidated Natural Gas Co.—Withdraws Registration
Statement for Debentures—This company announced on
Aug. 15 it was withdrawing its registration statement for
$30,000,000 of debentures due 1981 in view of present
market conditions for corporate bonds. The company
will handle its 1956 plant construction requirements
through a bank loan which had been arranged previously
for just such a ‘contingency.—V. 184, p. 621. ~

Continental Can Co., Inc.—Merger Vote Postponed—

The special meeting of stockholders called for Sept. 20 to consider
the proposed merger of this company with Robert Gair Co., Inc., has
been temporarily postponed, it was announced on Aug. 15 by General
Lucius D. Clay, Chairman of the Board.

The postponement was necessitated by delays caused by the attempts
of the Department of Justice to prevent the acquisition by Continental
of Hazel-Atlas Glass Co.

The Government's action made it impossible to prepare a proper
proxy statement, General Clay said, and to obtain other necessary
’d‘g;:;nents and clearances within the time schedule previously estab--

It is anticipated that 2 new meeting date will be set in the near
future, the Continental announcement stated.—V. 184, p. 621, 5

Creole Petroleum Corp.—Reports Higher Earnings—

" 'This corporation has reported  estimated net earnings for the first
six months of 1956 of $158,655,000, or $2.04 per share. These earn-
ings compare with $144,793,000, or $1.87 per snare, for the first six
months of 1955.

The company’'s net production, plus purchased royalty oil, for the
first six months of 1956 averaged 1,038,149 barrels per day, up 7.82%
over the daily average of 968,215 barrels per day for the first six
months of 1955.—V. 184, p. 421.

Crucible Steel Co. of America—Earnings Rise—
Period End. June 30— 1956—3 Mos.—1955 ’1952—8 Mos.—1955
$ $ $

76,416.044 63,886,454 145,666,831 114,829,465

1,665,420 1,573,970 3,281,939 3,076,600

1,071,336 2,318,715 2,143,790

Federal income tax. 4,380,688 10,089,712 7,754,394

Net income 4,036,579 8,086,794 . 6,285,475

*Earns, per com share. 2. $2.24 $4.48 $3.48
*Based on 1,805,279 shares outstanding June 30, 1956,

The company also announced that ‘‘operations are being resumed
as rapidly as possible following the termination of the steel strike
which lasted from June 30 to Aug. 2. The high level of demand
for Crucible products indicates good operations for the immediate
future.”—V, 184, p. 4.

Curtis Publishing Co. (& Subs.)—Earnings—

B8ix Months Ended June 30— 1256 1955
Gross operating revenue = 93,113,630 $90 693,410
Earnings before Federal and State taxes 8,119,785 - 5,067,477
Reserve for Federal i tax. 3,912,500 2,340,000
Reserve for State income taxes 404,154 222,796

Net sales
Deprec, and depletion.
Excess amortization __.

Net earnings .$3,803,141  $2,504,681

During July 1956, the company announced upward adjustments in
its advertising rates and ‘circulation rate bases for “The Saturday
Evening‘Post,” “Ladies’ Home Jourral’ and “Holiday.”" -~ ! !

Effective with the Jan. 5;71957 issue, the circulation rate- base of
““The EBaturday Evening Fost” will be increased from: 4,650,000 to
4,850,000, advertising rates will increase by approximately 9% and
more liberal discounts will become effective.

Effective with the February, 1957 isue, the circulation rate base
for ‘“Ladies’ Home Journal” will be increased from 4,700,000 to 4,850, °
200, and adverticing rates will be increased by approximately 8%
0 9%.

Effective with the Fedruary, 1957 issue, the circulation rate base
for “Holiday” will be increased from 800,000 to 825,030, and adver.is~
ing rates will be increased by approximately 97 .—V. 184, p. 424.

Curtiss-Wright Corp.—Sales and Earnings Rise—

This corporation on Aug. 9 reported for the six months ended
June 30, 1956, a consolidated net profit of $20,452,133 after provision
for Federal incomie taxes. This -compares with ‘a consolidated net
profit, after taxes, of $15,065,859 for the six months ended June 30,
1955.

Roy T. Hurley, Chairman and President, pointed out that approxi-

_ mately 50% of the carnings for the first half of 1956 was derived

from commercial business.

Consolidated net sales of Curtiss-Wright Corporation for the first
six months of 1956 amounted to $279,147,270 as comoared with
consolidated net sales of $250,072,134 for the first six months of 1955.

Unafilled orders, plus scheduled production under advance contracts,
of Curiiss-Wright Coiporation and its subsidiaries totaled approxi-
mately $657,041,000 as of June 30, 1956.—V. 184, p. 621.

Cushman’s Sons, Inc.—Earnings Higher—

This corporation reports net income of $320,066 for the 28 weeks
ended July 14, 1956. This compares to net income of $297,638 for
the corresponding 28 weeks of 1955.—V. 183, p. 2535.

Dade Reagents, Inc.—Acquired—
See American Hospital Supply Corp. above.—V, 178, p. 1984.

DanCu Chemical Co., Oklahoma ° City, Okla.—Files

 With SEC— :

The company on Aug. 7 filed a letter of notification with the SEC
covering 18,000 shares of class B common stock and 9,000 shares
of 6% cumulative convertible. class B preferred stock, both to be
offered at par ($10 per share), without underwriting. Each share of
class B preferred stock may be converted into one share of class B
common stock. The proceeds are to be used for working capital, ete.
—V. 183, p. 108.

Delta Air Lines, Inc.—Proposed New Route— ;

- A Civil Aeronautics Board Examiner on Aug. 7 recommended that
TWA’s local route between Cincinnati and Detroit be transferred to
this corporation.

Examiner William J. Madden - said transfer of the route being
relinguished by Trans World Airlines to any carrier other than Delta
would be ‘‘conirary to the public interest.”

His initial decision in the TWA Transfer Case was released in
Washington Tuesday following hearings held last February.

A final decision by the full five-man Civil Aeronautics Board is
expected this fall.

Other applicants for the route included Eastern and two local service
carriers, Lake Central and North Cecntral.

C. E. Wollman, President and General Manager, pointed out that
approval of the. Examiner’s decision by the Civil Aeronautics Board
would permit Delta to offer one company through-plane service for
the, first time between Detroit and Atlanta, Jacksonivie; Miami and
od?er Southern cities on Delta's routes.—V. 184, p. 424. v

Dennison Manufacturing Co.—New Development—

This company on Aug, 13 a d a new d t in. k
identification by which the advantages. of printing and labeling are
combinad. 3 A -

Dennison calls its new product “Therimage” and the process of
applying it “Therimagraphy,™ & revohitionary new comtribution "to the
Graphic Arts Industry. By mpizss . i &

The product, on which patents havé been applied for, consists of
a paper base to which has been applied a coating of an ingenious new
chemical formulation. The -printing is done on the coating, and-when

“heat.and- pressure .are applied, the printed coating is. released.on .to

o6g  the packaging material as it'is fed into automatic packaging machines.
- .~ Currentl

gl Mr-’-Dehnbsc_:'vﬁ’s_‘ Heliday - Division.- plant ~dt

the product-is being used under -production .conditions
Maynard, - Mass., .~ where

packages -of gift 'wrap paper’are being '{dentified with- Therimage -
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labels, The product and process will first be shown and offered to the
' public at the Packaging Machinery and Maierials Exposition to be held
“1in Cieveland in Seotember.—V: 184, p. 622,
Wi F; ey Tets o

T e B

Deseret Pharmaceutical Co., Inc,, Sali Lake City, Utah
—Files With SEC—

The corporation on Aug. 3 filed a letter of notification with the
. BEC covering 152,500 soares of common stock to be ofiered at par
/81 per saare), without underwriting.” ‘i ne ‘proceeds’ are to be used to

purchase inventory and necessary overhead and other expenses of the

business, including 'salaries.

Dix Uranium Corporation—Hearing on Suspension—

The  Securities and Exchange Commission, it was announced on
Aug. 14, has granted a request of this corporation for a hearing to
determine whether the Commission  should vacate or make permanent
its order of June 25, 1956, temporarily suspending a Regulation A
exemption trom registration under tne Securities Act of 1933 with
respect to a stock offering by that company. The hearing was sched-
uled for Aug. 17, 1956, in the Commission’s Denver Regional Office.

The Regulation. A Notification, filed Aug. 10, 1955, proposed the
" public offering of 6,000,000 shares-of its' 5 cenis par common stock
+at par. In its suspension order of June 25, the Commission asserted
< that the Notification and offering eircular were false and misleading
-in naming Weber Investment €o. as the principal underwriter; in
omitting to state that Ruth J. Rains was to ack as the principal
- underwriter;. in omitting to state that Ruth J. Rains is not registered
with the Commission ‘as.a broker-denler; -in- omitting to state tnat
Weber Investment Co. ceased its underwriting busipess in July, 1955,
and withdrew its broker-degler -registration; and.in stating: *‘The
Underwriter agrees .to use its best eriorts (o sell such swock directly
and through securities dealers registered in Nevada and such other
states wherein this offering has been registered and cleared for sale
and omitting to state that the State of Nevada. does. not register
secvurllt}}:;s det\slers or . securities being offered for sale in such state.
-V, , Do 8.

Dow Chemical Co.—New Styrofoam Distributor—
- . This company. on Aug. 10 announced that Pacific. Foam Products
Co., Los Angeles, Calif., has been named as distributor for Styrofoam
I (a Dow plastic r0am) in soutnern Calitornia and Arizona.

Pacitic Foam brings to 20 the number of-national distributors for
- 8tyroioam. "tne company -will handle the sale ‘of the product  for
" 1ts many commercial  applications, including ' residential and low-

* temperature insulation, novelties, floral uses-and as a wuoyancy and

backaging material—V. 184, p. 622,

Eastern Air Lines, Inc.—To Pay Stock Dividend—

The directors on Aug. 10 voted to establish a higher dividend rate
for the company’s shares.

It is the company s intention to pay the additional dividend in the
form of stock, at the rate of 2% for each share outstanding on the
record date set for payment of the final quarterly dividend of the year.
The dividend in stock will be paid concurrently with the payment of
the year s final quarterly cash dividend.

The d:rectors also declared the year's third regular quarterly divi-
dend oi 25¢ per share payable Sept. 15, 1956 to-snareowners or record
at the close of business on Aug. 22, 1956.—V. 183, p. 2761.

Eastern Shopping Centers, Inc.—Offers Common Stock
—Mention was'made in our issue of Aug. 13 of the offer-
ing by ‘this corporation to the holders of the 3%, con-
vertible subordinated debentures due 1969 and the com-
mon stock of The Grand Union Co. of rights to subscribe
on or before Aug. 30, 1956 at $2 per share for a total of
2,140,000 shares of its $1 par common stock. Holders of
Grand Union common and debentures have the privilege
of additional subscriptions subject to allotment. The

~ Guaranty Trust Co, of New York is subscription agent.
- Further details follow:

Grand Union Co. has advised the company that at the close of
busines> on Aug. 1, 1956 there were issued and outstanding. 1,908,210
shares of Grand Union comon stozk (excluding treasury shares) and
134,685 shares of ‘ts comumon stock were re.erved for issuance upon
conversion of $2,793,200 principal amount of convertible debentures
then outstanding. In additicn there were reserved for issuance and
then issuable to holders of c:rtain options granted to Grand Union
employees 69,398 shares of its common stock,

PROCEEDS—The company will use the net proceeds to repay loans
made ‘to it by Grand wunion Lo enabie ‘tae company to pay coshs
of organization, salaries of officers and employees (commencing June
1, 1956), and miscellaneous expenses -incurred by the company since
the date of its incorporation. Such loans aggregated approximately
$30,000 on Aug. 6, 1356.

The remainder of the net proceeds realized will be added to the

- general fuads of the company and will be available for - working
. capital and for other general corporate purposes, Such general .cor-
porate purposes are expected to include the acquisition from Grand
Union of tae lands ai Owego, N. Y., Wall Township, N. J., and West
Springfield, Mass.. the development of shopping centers on such
tracts and on others which the company may acquire or lease, and
tte operation of such shooping centers. Although the company has
no present plans therefor it may, if deemed advisable, purchase exist-
ing shooping centers, :

The aggregate cost of development of the Owego, Wall Township
and West Springfield centers is estimated at not less than $10,050,000,
includinz land acquisition cost, and the proceeds realized by the
company from the sale of the common stock above offered will be
less than' that ameunt. Even if only the minimum- net proceeds are

© realized, however, the company believes that it will b» able to obtain
the additional funds required from 'borrowings, including borrowings
secured by lien upoa snopping center propersies. To t.e extent that
it is usable to do so the size of the Wall Township or West Sprng-
field center may be reduced.- The company has not’ yet entered inio
any negotiations for the borrowing of any such additional funds.

CAPITALIZATION GIVING LEFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par $1) ¢5,000,000 shs. 3,140,003 shs.

“As of Aug. 9, 1956 there sre 37,500 authorized but unissued shares
reserved for issuunce uider the company’s restricted stock option
agresment with C. Van Ness Wood, President and a director of the

© company, and.an additional 12,500 authorized but unissued shares
may he optioned to other employees under restricted stock option
agreements.

BUSINESS—The company was organized May 7, 1956 in Delaware.

It proposes to enpage in the business of acquiring, constructing, de- -

_ veloning, managing and operating shopping centers.

The plan for the formation. of the company was conceived by The
Grand Union Co., a Delaware corporation with its principal executive
offices at 100 Broadway, East Paterson, N. J. Grand Union (together

' with ' its subsidiaries) operates a chain of supermarkets and retafl
food and grocery stores located in New York, Pensylvania, New Jer-
-sey, Massachus=its, Connecticut, Vermont, Maryland, Virginia and the

District of Columbia, and in the Province of Ontario, Canada. In .

the  areas of the United States in- which it operates. stores, Grand

Union is one of the leading chains.: Its net sales for the 53 weeks
¢ ended Marcil 3, 1956 agregaled $283,003,166.. ©n the basis of reported
. results for recent fiscal periods of other food . chains, it is believed
, that in dollar 'salss volume Grand Uniop ranks 10th among the food
. chains in the United States. See also V, 184, p. 622. Lo

Electric Storage Battery Co. (& -Subs.)—'-Earnings Rise *

** 6 Months Ended June 30—

Net - sales

. Income before estimated income taxes_
Estimated i taxes_

1956 1955
-~ $44,625,565 $40.411,756
3,604,164 1,330,880
1,997,660 670,000

Net ‘income S
Shares-outstanding (net of treasury share
“"Net income per sh)nre = i ; ; : E
- P ik == T sl

Efféct've Sept.’ 1, \Exide Batteries jof Caniad

PR Sl 8.3 kx T g

$1,606,503  $660,880

873,600 903810
i 'sx.&ﬂ,‘(-;,som
, Ltd, {will become

[ELIEN A & SEVE L LY L3u3avig

The Electric Storage Battery Co. (Canada), Ltd., which eventually
will carry on -all-of the company’s Canadian activities.
Construction of a new automotive battery plant in the Toronto area,
‘involving. a: total capital outlay of approxima.eiy $1,600,000 is already
- underway. Completion’and 'operation of the new plant is expected
~inthe spring’'-of 1957.- The battery manufacturing operations of
- the company’s two -existing Toronto automotive plants witl be con-
solidated in this new facility,
- The consolidated backlog of orders on June 30, 1956 was approxi-
- mately- $14,062,000 compared with $15,816,000 last Dec. 31. Inflow. of
orders in the first six months was about 10% better: than a year
ago.. Since June 30 a defense order for submarine batteries amounting
to approximately $3,160,000 has been received.—V., 183, p. 2182,

Electronic Associates, Inc.—Debentures Sold Private-
ly—The private placement by this company of $1,500,0u0
convertible subordinated debentures due Aug. 1, 1971,
was arranged through W. C. Langley & Co., 1t was an-
nounced on Aug. 15. See also V. 184, p. 5.

Fairchild Camera & Instrument Corp.—Sales Rise—
This ' corporation eained  $172 per saare on the 476,122 shares
outstanding during the first six months of 1956, of which 42 cenis
- Pper. share came from -the sale of iis Jamatea, L. I, N. Y., facility,
Sherman M. Fairchild;, Board Cheirman, ancounced on Avg. 10.

Net_sales and rentals amounted to 20,604,000 for the first ha'f"
. of 1956, compared with

$16,927,0600 for the first half of 1955.' New
orders ‘booked Ircreased to #$13,700,000 in the first. eix months’ of
19-?,8 i{;gm boogmzs of $7,400,000 in t)he same period of last year.
—V. . P. 425, . 3 : 2

Fansteel Metallurgical Corp.—Expansion—Financing—
This corporation on Aug. 15 announced plsns to build a new plant
for the production of tantalum and columbium metal, designed to
increase pre.eat tantalum capacity by 504 and present columcium
capacity by 1507. . .
Dr, Frank H. Driggs, President, stated that the present plant at
North- Chicago, I, including  the ' $1,000,000 expan.ion authorized
in 1955 and now being completed; is not anle to ineet the rapialy
growing demands for these metals, g
“The constantly . increasing = fields  of applications  for tantal m
' canacitors, coupled with the other- tancalum uses and the growing
requirements for columbium for experimental work in nuclear r.actors
indicate that we must:take immediate steps to anticipate the future
requirements for these important metals,” said ‘Dr. Driggs.

The new  facilities are estimated to cost .in excess of $6,000,000
and will be located in. another.-area of the United States in order
to wchieve geographic dispersion of these strategic facilities in kee,ing
with toe defense program. - :

Plaus for iinancing the expansion of facilities are now being
studied by the company. I is presently contemplated ttat. the fi-
nancing will invelve in part the sale of an issue of $3,000,000. in
subordinated debentures convertible into common stock of the compan -

A special meeting of the stockholders of the company Las Leen
called to be held on Oct. 3, 1956 to authorize the board of directors
to' make ¢he proposed subordinated debentures convertible into co.i-
mon stock. Notires and proxy statemenis for the fort:coming meeting
are expected to be malled to:stockholders on or asouat Se.t. 5, 1906,
—V. 183, p. 1229,

Federal-Mogul-Bower Bearings, Inc. (& Subs.)—Earns.
Six Months Ended June 30— » 1956 ... 1955
Net _soles ' : s 840,012,026 $44,320,041
-Earnings ‘' before income” taxes. , 8,387,708 1,876,114

bl 14,237,000 4,015,500

" 7$4,150,708  §3,860,614
$1.94 $1.81

“""Net 'income ___.
“Earnings per share

“Based on 2,135,716 shares outstanding on June 30, 1956.

Although the Bower Roller Bearing Company was merged *with
Federal-Mogul Corporation on July 29, 1955, in the interest of
clarity the comparative figures used here for last year's business
haye been developed as if the two companies had been merged during
the ‘entire period. . Ty

These earnings and sales do, not include those of National Motor
Bearing Co., Inc., which was. merged inio  Federal-Mogul-Bower on
July 27, 1956.—V. 184, p. 425,

Federal Paper‘ Board éo., Inc.—Merger Approved—

The stockholders of this company and Morris Paper Mills, Chicago,
IIl., on Aug. 9 aproved a merger of the two concerns, it was announced
jointly by John R. Kennedy, Federal President, and W. H. Beckwith,
President of Morris. The inerger became effective Aug, 11,

The Morris properties wil: be operated as the Morris Paper Mills
Division of Federal. Mr. Beckwith and. A. G. Balenger, Morris Exec-
utive Vice-President, will join the Federal board of directors.

The consolidation makes Federal one of the largest producers - of
boxboard and folding cartons in the nation, with an annual volume
in 2xcess of $55,000,000. The company: will have a total of 16 paper-
board wnills and certon plants, and will be able to fabricate into
cartons approximately 60% of its estimated paperboard 'ecapacity “of
300,900 tons annually. Morris operates principally in the Chicago-
midwest area, and Federal along the eastern seabosrd,

Under the merger agreement, Morris shareholders will receive four-
tenthis of a share of Federal common stock and one share of a
Fedzral 4.6% cwnulative preferred stock, $25 par value, for each
share of Morris common stock held.

Atiter the merger, Federal will have outstanding 285,529 chares of
4.6% preferred stock end’ 810,712 shares of common stock, with an
additional 3,500 common shares held in the treasury., The present
outstanding preferred shares of both companies will be redeemed,

For the first. half of 1956, Morris Paper Mills had sales of
$1,412,000 on sales of $19,357,000. Net income was equal to $2.0L
a share on 700,000 common shares. :In the -same period in 1955, the
comnany had a net income of $1,163,000 or $1.65 a share, on sales:of
$16,951,000.

For the first half of 1956, Morris PaPper Mills had sales of
$8,514,304 and earned a net of $453,819, or $1.50 a common share,
in addition to a non-recurring net profit of 93 cents a common share
from the sale of proverty. In the first six months of 1955, Morris
sales were $7,660,646 and net earni‘gs $406,330, equal to $1.33 a
share. In both years, Morris nad 285,529 common shares outstand-
ing.—V. 184, 5. 2117.

|

First Colony Life Insurance Co., Inc.—Stock Offered—
Johnston, Lemon & Co. and Scott, Horner & Mason, Inc.,
as joint managers of an investment banking syndicate,
on Aug. 14 offered 175,000 shares of common stock (par
$2.25) at $12.50 per share.

PROCEEDS—Net proceeds from the sale of the common shares will
be used primarily to increase the capital and surplus of the com-
pany, thus putting the company in a position to expand its business
by increasing the amount of insurance which it may be permitted. to
write.

BUSINESS—Company, with its home office in Lynchburg, Va.,
holds a multiple line charier which -permits it -to write ordinary
life insurance, annuities, group life, industrial life, health and acci-

. dent insurance, hospital and medical expenses,  group accident and
health, and non-cancellable. accident  and health -insurance. The
company commenced writing insurance on June 8, 1956, and as of

July 25, 1956, it had received applications in the.aggregate amount of .
$740,054, of which policies in the amount of $612,654 had Leen issued, .

CAPITALIZATION—Upon c¢ompletion. of the current- financing- out- .

standing capitalization of the company will. consist of 310,000 shares
of common: stock, $2.25 par.value. =
UNDERWRITERS—Participating in the offering' are—Auchincloss,
Parker & Redpath; Ferris & C».; Stirling, Morris & Co.; Rouse,
Brewer & Becker; Goodwyn & Olds; Mackall & Coe; Birely & Co.;
Wyllie and Thornhill; and Alester G. Furman & Co.—V. 184, p. 622.

Fischer & Porter Co.—Dedicates New Laboratory—

" Dedication cersmonies for the company's new fluids calibration
“laboratory- ‘wére *held ‘on_ July 31, 1958, . The facility s, called, i The

Alan P. Coiburn Méhmotial Flow Laboratory” and is one ‘of the most
KRS P4 DO ¥ A *

: Net sales

completely equipped hydraulic test facilities in this couhtry. It has
been _specifically designed for the calibration of fiowmeter measuring
hazardous fluids sucii as gasoline and jet fuels, and is completely

- engineered for safety. accuracy and flexibility.

The, labhoratory- is separate from the: main rischer & Porter manu-

© facturing. plant, occupying a restricted area of approximately 12,000

square feet, The main .building covers 2,500 sjuare feet, of which
a 1,200 square foot section is devoted to the control panzls and cali-
bration fixturss of volatile fluids handling. A space of 400 square
feet of this building is retained for fluids properties analysis, which

+ comprises density, viscosity, and yield stress testing. The pump room

covars 850. square feet and houses all pumps and a vortion of - the
heat exchange system. The facility is equipped to conduct calibra-
tions on both a production and a research basis.—V. 184, p, 622,

First National Stores Inc.—Earnings Higher—
Quarter Ended June 3¢— 1906
Profit. before Federal taxes $4,233,413
Federal taxes 2,201,375
~—---  $2,032,038
(excluainy  treas-
1,637,138

$l.24

1955 .
$3,9:2,651
2,074 978

$1,917,673

Net ' profit i
(Common  Suaaes eutsua.ding
ury stock)
Earnings per sl e O
—V. 183, p. 992.

1,637,138
81.17

Flintkete Co.—Sales and Earnings Deerease—
—16 Weeks Ended— —28 Weeks Ended—
July 14,°58 July 16, *55 July 14,56 . July 18, '55
- $32395,050 $33,504,971 $53,329,827 $52,932.217
3,325,773 . 3,611,872 4,607,935 4,811,148

1,685,199 . 1,821,221 . 2,334,138

Net before taxes_
Provisior. for U. 8. and

Csnndiax} inc. taxes__ ‘. 2,420,370

Net income.__ -
*Earns. per com. e

*Based on 1,377,057 shares outstanding at July 14, 1956 after provi-

$1,640,574 . $1,790,651 $2,273.7°7  $2,390,778
$1.12 $1.23 $1.53 $1.62

glon for preferred stock requirements.

The company announces' that the sales -and earnings decrease Hn
its most recent 16 week period can be attributed to fewer residentjal
housing. starts- due to poor spring weather and the tightness in the
mortgage money market, the dip in automobile production and a low
price structure prevalling earlier in the year in some of the company’'s
product lines, Projected figures for the second half of the company’s
fiscal year indicate an upturn,

During the first. half of 1956 the company made considerable progress
in- its - $20,000,000 ‘expansion program. This program- is aimed. at
broadening the company’s future earnings -base. The date this year

- Flintkote acquired Ingulrock . Corp., manufacturers of fireproof acous-

tical and insulating building material, and announced plans for .con-
ttruction of a building materials plant in Ennis, Texas and a gypsum
manufacturing plant in Sweetwater, Texas.—V, 183, p. 2762.

Flying Tiger Line, Inc.—Private Sale—

Holders of tie corporation’s: debentu.es on Aug. 15 approved the
issuance of $1,000,000 of new 5% % debentures- due July 1, 1967,
co-n}ert-lble into common ctock at $15 per s.are and redcemable at
110%.

The proceeds will be uscd to complete financing of the company'’s
new. 10 Lockheed Constellation aircraft, :

The new debentures will be issued to mutual funds associated with
E. W. Axe & Co., Inc. “
* The original issue of- debentures is convertible at $9.375 per share.
<=V. 184, D, 425,45 %5 iy Y R

Food Mart, Inc.—To Purchasé‘l :,Texas‘Chain—-

. This:. corporation: - Lias signed ‘an agreement to purchase Pipkin
Grocery, Inc., of Eastland, Texas, it was announced on Aug. 13 by
J. Spencer Weed, Chairman of the Board,

Pipkin Grocery operates a chain of 13 supermarkets in West Texas.
Food Mart is a chain of 44 supermarkets in West Texas and New

- Mexico.—V. 183, p. 2290,

Ford Motor Co., Detroit, Mich.—Plans Private Place-
ment of $250,000,000— 3

This. company . is reported to have arranged to borrow $250,000,000
from a group of insurance companies and banks to help finance its .
large expansion program, It is understood that the company will
pay 4% interest on the 20-year lotn.

The company's capital expenditures over the next 2% years are
budgeted at about $1,000,000,000. Thae company =2'sy i planning to
bring out a new “E” line of cars in the Fall of 1557.

1he loan is expected to be placed with .John Hancock Mutual
Life  Insurance Co., Metropolitan Life Insurance Co., Travelers In-
surance Co., Aetna Life Insurance Co., Connecticut General Life
Insurance Co., Phoenix Mutual Life Insurance Co. and others." The
first two put up $25,000,000 each; the last two, $5,000,000 each.

It was sald details of the loan are still being worked out and will
be announced by Ford Motor Co. when completed.—V, 184, p, 622.

Fort Wayne Corrugated Paper Co.—Earnings—

24-Weeks Ended—- June 16, '56 June 11,’55
Net. sales Sl?,632,185 $8,377,887
Income before provision for Federal inc. tax.s 675,297 610,129
Provision for Federal income taxas 313,260 232,170

Net income — $362,037 $3717,959
Common shares outsianding . 6417,£12 647,812
Earnings per common share.. 80.56 $0.58

Including the comnany's 407 cthare of SovtWern Paperboard's un-
distributed earnings during toe first half of 1956, Fort Waynz Cor-
rugated’s net fincome amounted to $771,453 or $1.19 per share. In
the comperabie period of last year, net income on the same basi§
was $800,388 or $1.23 per share.—V, 183, p. 1613.

425 Park Avenue Corp. (N. Y.)—,—Truﬁtee Appointed—

The Manufacturers Trust Co., New York, N. Y., has been appointed
trustee for $12,000,000 of general leasehold mortgage 4'%% sinking
fund bonds due Dec. 1, 1982. v ot

(Robert) Gair Co., Inc.—Merger Postponed—
See Continental Can Co., Inc, above.—V. 184, p, 425,

Gamble-Skogmo, Inc.—July Sales Higher—

Period Ended July 31— 1955—Mon‘“l—1956 1955—7 M28.-—1956
$8,107,042° $7,087,647 $54,093,845 $50,178,946

General Dynamics Corp.—Definitive Debentures Réady

Dafinitive 3% 7% convertible debentures, dne April 1, 1975 are
available for delivery in-exchange for temporary - debentures at. The
Chase -‘Manhattann Bank, 43 Exchange Place, New York, N. Y.—V. 184,
p. 322 .

General Electric Co.—To Expand Plant Facilities—

Funds for the expan-ion and modernization of this company's Small
Steam Turbine Department at Fichburg, Mass., have been increased
som2 -$1,900,000, and -now - totals ' 3,100,000, it was announced on
Aug. 14. 3 6w @ H

Ag program costing $1,200.000 was announced by the Department
last March. ; " 5

Frederick S. Kohl, Department. General Manager,. stated that the
increase in funds wes approved by the -board of directors because
of the growth trends in the business fields using Small Steam Turbine
Department products-—marine, industrigl,- and central electric power
stations. . . .

According to Mr. Kohl, the new apnropriatian covers exvenses for
additional testing facilities; production machine tools, as well as
apprentice training machine tools; 6,000 square foot shop extension
to the main building at the plant site; a new building to be used
for preparation of castings, and rearrangement of factory and office
facilitifes. . .. .. . Ve .. . g
53 Mr. (Kohl estimatas .that,the; entire .expansion program: will; be_com-<
.pleteds by sthe gnd ofy1057.—V..184, p..623. .
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General Gas Corp. (& Subs.)—Earnings Higher—
ix Months Ended June 30— NE 1956 1955
‘ Ncst xsan:s £14,564,309 $12,147,270
. Income before i taxes. 410,263 261,902
" Provision tor i taxes 213,878 154,976

Net INCOME _ iveosiwinmSmmn bt $196,385 ' $105,926

eEarnings per share of common stock- $0.13 ] $0.07

*Adjusted in both periods to reflect two-for-one stocz split,—V. 183,
©p. 2762

General Instrument Corp.—New Canadian Division—

In a move which makes it “the largest manufacturer of television,
" radio. and electronic components in Canada,” this corporation has
acquired—through its Canadian subsidiary, General Instrument-F. W.
Sickles Co. of Canada, Ltd.—all the outsianding stock of T. 8. Farley,
Ltd., of Hamilton, Ont., the Dominion’s oldest and. largest producer of
radio and television coils, it was announced on Aug. 16 by M. H.
Benedek, Board Chairman. General Instrument-F. W. Bickles of
. Canaaa, with headquarters and plant at Waterloo, Ont., is the major
. producer of TV tuners, yokes, flybacks and other components  for
. most of Canada’s leading television set makers, and the acqulsltiox‘l’
gives it the ‘“‘oroadest line ot TV parts made by any Canadian. firm,
+ §t was stated.
The Farley company, Mr, Benedek said, will retain - its identity
" and will be operated as a separate division with present personnel
retained. Founded in 1939, ‘the new  division has specialized in  the
develepment and production of - various types of coils essential in
all television and radio receivers. Its sales during 1955 were approxi~
mately $1,770,000 and_its sales for the first six months of 1956 are
‘ reported approximately 11% ahead of the comparable period in 1955.
It has :ts main olant and general offices at Hamilton and a branch
plant at Mount Forest, Ont.—V, 183, p. 2897, :

General Merchandise Co., Milwaukee, Wis.—Registers
With Securities and Exchange Commission—

This company filed a registration statement with the SEC on Aug.
13, 1956, covering 180,000 shares of its $2.50 par common stock, to be
offered for public sale -through an . underwriting group headed - by

* §traus, Blosser & McDowell. The public offering price and underwriting
. terms are to bgsupplied by amendment.
The company is d in the wholesale catalog mail order busi~
‘ ness Net proceeds of the financing will be used to pay outstanding
 bank loans which aggregated $300,000 on Aug. 1, 1956, and to provide
additional working capital for: general corporate purposes.

General Precision Equipment Corp.—Affiliation Com-

- pleted— ; ;
Affiliation - with this corporation of Graflex, Inc. of Rochester,

" N. Y. was completed on Aug. 10 according to a joint announcement
by Hermann G. Place, President and Board Chairman of GPE, and
G. C.- Whitaker, President of Graflex, Inc. This action followed ‘the
exchange by Garflex stockholders. of more .than 987% of the outstand-
ing Graflex sharss for a total of 58,749 -shares of $1.60 cumulative

, convertible praference . stock  and - 58,749 shares .of common stock
issued by General Precision. v

* " Graflex is a long established and leading producer of cameras and

* other equipment in the field of still photography, and its products

. mre distributed nationally through dealers and througn branch offices
in New York, Chicago and Hollywood, and in Caanda tbrough Graflex
- of Canada Ltd., a subsidiary in Toronto. Net sales for 1955 amounted
to $11,310,000 and net income was $366,000. GPE sales in 1955 were
$133,338,000 and net income was $2,531,000.

* " "Expansion of Graflex' Rochester facilities with a .new $3,000,000
plant; is already under way, it was announced.—V. 184, p. 322.

General  Public Utilities Corp.—Quarterly Report—

g Net earnings of the domestic subsidiaries in the first six months
of 1956 amounted to $£12.277,704 or $1.27 per share, as compared with
$1.13 per share for the same period last year. i

. For the 12 months period ended June 30, 1956 the domestic sub-
sidiaries edrned $22,910,489 or $2.36 per share, compared with $2.13
per share for the 12 months period ended June 30 of last year.

Consolidatéd earnings. (including earnings of .the. Philippine. sub-
eidiaries) in the first aix months of 1956 ‘amounted to $15,151,689
or $1,58 per share, compared with $1.40 per share for the same period

¢ last year. For the 12 months ended June 30, 1856 consolidated earn-
ings amounted to $27,826,103 or $2.87 per share, compared with $2.56

. per share for the .12 months period ended June 30 of last year.

A Bill permitting GPU to retain Manila Electric Co. was passed by
Congress in. July. The President signed the Bill on Aug. 9, 1956.

All references to per share earnings are to the average number of

_ shares outstanding during the period which, for the periods included

,.:)n ;;lle'f report, are equal to the actual shares outstanding.—V. 183,

General Refractories Co.—Reports Gain in Earnings—

. Period Ended June 30— 1956—3 Mos.—1955 1956—6 Mos.—1955
[ [ ~_ $18,481,423 $13,337,736 $35,134,376 $26,698,303
Net earings 1,789,857 - 1,355,961 3,292,921 2,550,388
*Earned per share. $1.42 $1.08 $2.61 $2.02
*On 1,259,590 shares.—V, 182, p. 1911,

General Telephone Co. of California—Registers With
Securities and Exchange Commission— g
This company on Aug. 13 filed a registration statement with the

BEC covering $20,000,000 of first mortgage bonds, series J, due Sept. .

1, 1986, to be offgred for puklic sale at competitive bidding.

Net proceeds wiil become a part of the treasury funds of the company
and will be used by it for property additions and improvements and/or
to discharge in whole or in part any short-term bank loans (used for
sald purposes. and estimated not to exceed $15,000,000 at the time

. such proceeds are reccived) owing by the company. Additional funds
for the ccnstruction program will be obtained frominternal sources
and from short-term loans and the sale of additional securities when
and as required. Construction expenditures are estimated at $33,000,000

. for the six months ending Dec. 31, 1956, and $69,800,000 h
' year 1957.—V, 184, p. 623. ot e wlon

General Telephone Co. of the Southwest—Earnings—

Period End. June 30— 1956—Month—1955 1956—6 Mos.—1955
Ove.ating revenues __.. $1,715,966 $1,537,212 $9,791,585 . $8,692,818
Operating expenses ... - 1,080,316 - 1,025,053 ' 6,149,665 5,820,286
Federal income taxes.. 251,000 191,000 1,405,507 1,064,000

. Other operating taxes._. 104,458 97,213 621,835 562,102

$223,946
160,281

- Net . operating income
Net after charges__..___
—V. 183, p. 8t6.

$280,192

$1,614,578
223,846

1,252,416 882,246

Gibco, Inc.—Exchange Offer—

The Midwest Stockt Exchange has been informed that holders of -

.Gibco common stock, who were holders of record as of Aug. 2, 1956,
and others who purchased stock on or before Aug. 2, 1956, but who
are not hkolders of record, are being offered the riznt to tender their
ceriificates in exchange 1or: 1% shares of Hupp Corp. common stock;

¥ of a share of Hupp Corp, 5% preferred stock; and $1 in cash. This

right to tender is cffective immediately and terminat

on_ Sept. 4, 1956. i B0 8673 .
Inasmveh as purchasers of stock on and afler Aug. 3, 1956 are

not entitled to make such tender, and because notice and informa-

tion as of this date are mot yet in the hands of members or

the public, the Exchange has temporarily suspended trading in this °

issue. Reinstatement of trading will be considered fol.owing receipt
of notliicavion of detafls by stockholders, but no assurance is herein
given of such reinstatement until the Exchange is satisfied that it is
in the hest interests of tne stockholders and the public to so do.—
V. 184, p. 2417.

Glickman Corp., New York—Buys in Tulsa, Okla.—

This conoratiop. which recently acquired Carnegie Hall in New
York City and which has commercial real estate investments in various
United States and Canadian cities, has contracted to purchase the

- 183, p. 2250.

- —V. 183, p. 1366.

. Bales  and other i

. Current liabilities. (payts, due within 'oné-year}

- Ratio of current assets to current liabflities.._"

. Capital expenditures

- Provision for Federal taxes on income

. eventual opertaion of

$1,246,430 .

seven-story alr-conditionad deputmént store building now occupied
by Sears Roebuck & Co. in the heart of the ‘downtown saopping area”

in Tulsa, Okla., it- was unnounced on Aug. 19 by, Louis J. -Glickman, .

Chairman, Tue seller is the Boulder Building- Corp., of. which John
D. Mayo of Tulsa is President.

Sears Roebuck, in accordance with its nation-wide policy, is con- .
structing another building for its own occupancy on' the outskirts of -

Tulsa. Jpon completion of that structure, it wiil vacate the premises
purchased by Glickman Corp,, the lease for which expires March 1,
1958. Sears Roebuck moved into the building it now occupies upon its
completion in 1931 and has consistently increased- its sales volume
there until it reached . total of almost $10,000,000 in the year
ended June 30,

Tne Glickman corporation now has properties in 10 United States .

cities besiae New York and Tulsa—Chicago, Los Angeles, Pailadelphia,
£t. Louis, - Baltimore, Newark, Hollywood, Houston, Elizabeta (N. J.)
and Exmore

Graflex, Inc.—Affiliation Completed—
See General Precision Equipment Corp. above.—V. 184, p. 322,

Graybill Industries, Inc., Superior, Mich.—Files—
. The corporation on July 25 filed a leiter of notification with the
EC covering 100,000 shares of treasury .stock to be offered at par
(45 ceats "per share), witnout -underwriting.. The proceeds are to be
used for the purchase. of material and machinery necessary for tae

* manuacture of a concrete mixer,

(A. P.) Green Fire Brick Co.—Secondary Offering—
A secondary offering of 5,000 shares of common stock
(par $5) was made on Aug. 3 by Blyth. & Co., Inc. at

- $23.75 per share, with a dealer’s concession of 70 cents

per share. It was completed.—V. 183, p. 1755.

Gulf States Utilities Co.—Registers' With' SEC—

This company filed a registration statement with the SEC on
Aug. 10, 1556, covering $15,000,000 of -first mortgage bonds, due 1986,
and 100,000 shares of its no-par common stock, to, be offered for
public sale at competitive bidding. o S B ;

Net proceeds of the financing will be .used by the company to pay
off $18,000,000 of short-ierm notes issued to provide funds- for.con-
struction purposes; and any balance will be added te general corporate
funds. The company estimates its construction program. for 1356-1957
at $62,000,000, whaich 'is expected to rejuire an-additional '$30,000,000
of ‘financing inciuding temporury bank ans.—V, 184, p. 623,

Harshaw Chemical Co. (& Subs.)—Earnings Lower—

9 Months Ended June 30— " 1956 1955
Net sales - $48,953,110° 845,350,814
Income before taxes on income 3,858,455 4,113,655
Federal taxes on i stimated 2,046,200 - 2,114,900

)
Net income

*Earned per share

*Book value per common share

Hawaiian Pineapple Co., Ltd: (& Subs.)-Earns. Rise
Year Ended May 31— 1956 . 1955,

: $71,676,709:$58,801,687°
J51242,684 2,622,609
2,150,100 1,421,548

Protit before i
Income taxes

$2,492,584 $1,201,061-
;159,463 - © 167,964

Ordinary net profit
Special items and tax-adjustments-(net) .

Net profit- transferred to surplus_-.
Earnings per share of cominon stock 7 $0.92
Dividends per share. of common: stock__ il 18080 1 $0.00
(34 FINANCIAL POSITION AS.OF- MAY 31
v .0 1856 1955
$36,223 872 $24,123,042
'13,666,944 6,711,081

$22,556,923 $17,411,961
2.65t01 - 3.59 to 1
10,356,600 10,750,000
42,469 095 36,948,351
25.70 24,75
3,804,182 1,848,518
5,363 5,351

B G BB S GY)
-7 82,652,647 . $1,369,025
-84 i

Current assets

Working capluidf

Long-term debt (iess payts. due within one yr.)
Nei assets
Net assets per share of common stock

Number of steckholders.
—V. 184, p. 624.

Hearst Consolidated -Publications, Inc. (& Subs.)—
956

8ix Months Ended June 30— #1955
A $ $

' 108,433.209 103,566,700
419,500 287,300

Total  income 108,852,700 103,854,000
Costs incurred incl. interest and depreciation__ 106,859,700 100,391,100
920,200 1,727,000

Total operating revenue
Other income

Net income" 1,072,800 1,735,900
¢After adjustment to give effect to reclassification of certain accounts
for comparative purposes.—V, 182, p. 2019,

Hercules Powder Co.—To Operate New Plant—
See Imperial Ch‘emical Industries Ltd. below.—V. 184, p. 323.

Hilton Hotels Corp.—New Hotel in Pittsburgh—

William B. Tabler has been commissioned as architect for the new,
$15,000,000 Pittshurgh Hilton Hotel, according to an ' announcement
made Aug. 13 by Joseph P. Binns, Vice-President of the corporation.
Mr. Binns is in charge of -the Hilton Eastern Division : which will
be responsible for ‘the guidance of the planning, ‘construction and
the new hotel.

Annduncement of the Pittsburgh project was made June 11  in
Pittsburgh by Conrad N. Hilton, President -of the corporation, and
Charles W. Dow, President of the Equitable Life Assurance Society
of the United States. The hotel will be located in Equitable’s Gateway
Center .aevelopmeng of Pittsourgn's Golaen ‘ariane ;-9 . nd las:i
from the Society for a long periocd of -years. The Hilton company
will build and operate the hotel. ! ;

The Pittsburgh Hilton will approximate 17 stories and include some
800 guest rooms and a number of function rooms.

It is expected that the final plans will be ‘made. public in the near
future.—V, 183, p. 2898, p

(A.) Hollander & Son, Inc. (N. J.)—Stock Offering—'-

This corporation is offering to stockholders of A.-Hol-
lander & Son, Inc. (Del.) of record Aug. 8-ihe right to
subscribe on or before Aug. 30 for 23,392 shares of its
common stock at par ($12.50 per share) at the rate of one
share for each 10 shares of capital stock of the Dela-
ware company held. The offering is not underwrilten.
—V. 184, p. 521.

Honolulu Oil Corp. (& Subs.)—Earnings Up— A
1956—3 Mos.—1955 1956—6 M0s.—1955
$10,281,240  $3,665,497 $20,776,328 $17,320,153

3,456,733
464,000

Total income

Earnings before Federal
inconie tax (est.) ___

Federal inc. tax (est.)-

3,411,506
299,165

.8,016,642

1,155,165 1,352,000

Net earnings
¢*Earnings per share.__
Dividends per share

$3,112,341
$0.83
$0.40

*Based on 3,750,972 shares outstanding.
—V. 183, p. 3010.

$2,992,733  $6,861,477 $6,194,551
$0.80 $1.83 $1.65
$0.25

$0.30 $0.50

 Horizons'

(Va.). It also has property in Toronto, Canada.—V.

es
—V. 183, p. 3010.

:,‘Oper,” expenses & taxes

" Inc. chgs. exclu. of int.

$1,812,255  $1,998,755"
S 8189 0 ‘$2.01.
$23.24 7 821,72,

“products,

* ‘Income deductions

, Federal  income taxes__

7,546,551

‘per share by

Horizons Inc.—Signs New. Contract— < i
. This . Cleveland; - Ohio, - industrial research - organization -has- been
d -by- the X tt Copper “Coxrp.: ag consuitants “in tone design,

" erection and operation of. & pilot plant-to produce zirconium' in tne

Cleveland area. 4 iria

The  work results from .a contract between Kennecott and the
affiliate, the Horizons Titanium Co.' of New. York, the
exclusive licensee of a number of patents covering ine- metallurgy
of zirconium and other metals as originally deveioped by .Horizons

. Incorporated.

Horizons ‘was recently awarded a $200,000 development contract t}y
the Navy Bureau of  Aeronautics for further exploration of these
electrolytic processes as applied specifically to titanium, vital in'the
military aircraft industry.—V. 182, p. 1220.

" Horizons Titanium Corp., Princeton, N. J.—Licensing
Agreement—
See Kennecott Copper Corp. below.—V. 181, p. 6.

Horseshoe Bend Uranium Co.—Merger—
Sce Century Mining & Development Corp. above.—V. 182, p. 413.

Hotel Sherman, Inc., Chicago, IlIL.—ExpandsIntoCanada
An equal interest in National Management, Ltd., Montreal, Canada,

" has been announced by John C. Udd, President, and Patrick H. Hoy,

President of the Hotel Sherman and Hotel Ambassador, Chicago.
National Managemen’ operates the Lord Elgin Hotel in Ottawa,
Canada, and currently is building the Lord.Simcoe Hotel in Toronto.
No purchase price was disclosed.—V. 181, p. 2693, 7

~lfoward Stdres Corp.—July Sales Up—

Period End. July 31— 1956—Month—1955 1956.—7 Mos.—1955,
Sal $1,606,798 $1,658,632 $15,924,127 $16,068,019

iludéon & Manhattan RR.——Reports June: Profit—

Period End. June 30— +1956—Month—1955 *1956—6 Mos.—1955"
Gross oper. revenue_.. $866,757 $883,822  $5,341,463 - $5,300,273
662,416 774,218 - 4,783,794 4,615,591

$204,3¢1  $109,604  $557,669.  $684,772
15326 - 81,044
209,038 209,038
'$428,705 $847,752

858,400

Operating income_.._
Nop-operating income._
Delayed income credits

Gross income $114,186

on Adj, Inc. Bonds_. . 133,780 < 135,833
Int. -on Adj. Inc. Bonds v
outstdg. in hands of

public -at 5%

813,228

70,058 - * -+ 420,350 426,350

: s, e S iy gt
Net” income , 3 $224,867 - © 1$91,705  1$430,998 $529,300
sThe results for the month of June 1956 and for six months ended

0,058

" Junes 30, 1956 reflect reductions .in" New Jersey: railroad -taxes, Nevw'
York' City- real estate  taxes -and special franchise taxes, and. interest
-thereon, pggregating $369,215, - ~tNet 10ss.—V. 184, p.-427. .

~Hupp Corp.—Acquires Holland Firm— :
This corporation has acquired 'a controlling -interest in Appa-
ratenbouw Nedalo NV,.of Hengelo, The Netherlands, according to an

- ‘announcement by ‘Don H. Gearheart, President.”

“The purchase, eifective Aug. 3, gives Hupp its first manufacturing
facility in Europe. ' The Dutch plant will initially produce oil space
heaters. for - European markets, 8 < e g g

Under the -terms of  the purchase agreement, Hupp Corp. acquired
a 68% interest in Hupp Necerland NV,:a holding company which

" obtained a 98% interest in Apparatenbouw Nedalo NV by exchanging
“‘orfe share. of ‘its stock for euch ten shares-of Nedalo.

Hupp - also.
obtained. a firm three-year option on 20% of. Hupp - Nederland's
shares held by Herstelbank, the Dutch equivalent of the United Btates’
Reconstruction Finance Corporation. ‘The remaining 127 interest is
in“ the hands of approximately 80 former Nedalo shareholders. Hupp

. Nederlana NV is capitalized at-1,000,000 guilders. 4 4

The Hengelo plant contains 60,000 square teet of modern manu-

_ facturing -space .and employs,approximately <185 persons. It :formerly

manufactured’ life boat davits, foocwarmers used in ship galleys, air
decon¢amination ‘equipment - and related: items, for sale throughout

“-Europe,.

Hupp's capital investment in' its new subsidiary - includes cash and
machinery. ¢

If plans to manufacture Hupp products (heating and air condi=
tioning equipment, home appiiances, “electronics and communications
automotive and aviation components, etc.) are realized,
expansion of European operations will be necessary, Mr. Gearheart
said.—V. 183, p. 2763. :

Husky Oil & Refining Lid.—Exchange Offer—
See Canadian Husky Oil Ltd. above—V. 183, p. 771.

Hydrometals, Inc.; Chicago, Ill.—Registers With SEC—
This corporation . filed a registration statement with the SEC on
Aug. 10, 1956, covering 78,275 shares.of  its $2.50 par capital stock
and rights to subscribe to an additional 391,375 shares. Hydrometals
has contracted for the acquisiticn of all the license rights and assets
of Hayden Projects, Inc., in exchange for 77,500 -shares of its stock

- and rights to subscribe to an aclditional 387,500 shares. Cady, Roberts

& Co., of New York, will receive 775 shares and rights to an addi-

- tional 3,875.shares as a fee for its service in connection with such

transaction.
Hayden Projects was organized in October 1954 for the purpose of

- ‘holding. and developing certain rights to the use of processes for the

production of copper powder: from low-grade copper scrap, ores and
concentrates and rolling processes for converting such- copper and
other metal powder into usable forms.

Upon consummation of the transaction all of the 77,500 shares and
rights to 387,500 additional shares will be distributed by Hayden
Projects to its stockholders and debenture holders, whereupon Hayden
Projects will be dissclved. The rights are exercisakle over a five-year
period and at an initial exersise price of $13 per share.—V. 184, p. 115,

1llinois Power Co.—Earnings Increased—

12-Mos. Ended June 30— 1956 1955
Operating. revenues -~ $80,613,524 $75,926,708
Cperating expenses and taxes- e 3,086,069 60,549,787

'§17,527,455 $15,376,921
" '3.803605 3,514,851

$13,718,550 $11,362,070
2,111,009 . 2,025,950

Sll,GO’l,S;a $9,836,120
3,010,0.0 * 3,010,000
$3.66 $3.27

Gross income

Net-income __.
Preferred - dividend requirement

Balance applicable’ to ccmmon stock
Common shares outstanding 2t end of period-
Earnings per-common share. Y
—V. 124, p. 423.

Illinois Bell Telephone Co.—Earnings— 3 L
Period End. June 30— 1956—Month—1955 195:—-6 Mos.—~1955

$ $
31,440,607 204,725,427 184,904,032
20,608,161 132,731,660 122,413,595
3,719,000 24.569,000 21,147,000
2,978,117. 20,939,775 17,878,758

23,464,679
20,723,797

34,585,691
22,384,843
4,203,000
3,414,619

Operating revenues —-_—
Cperating expenses —.——

Other operating taxes.

Net operating income 4,583,229 4,135,329 26,484,992
Net after charges 4,117,208 3,593,095 23,939,814

Registers Stock Offering With SEC—

This company filed a registration statement with the SEC on Aug. 10,
1956, covering 580,531 shares of its $100 par common capital stock,
The comipany proposes to offer these shares for subscription at _31_00
stockholders of record Aug. 31, 1956. No underwriting

is involved. Illinois Bell is a subsidiary of ‘American Telephone‘&

gitized for FRASER
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Telegraph Co., which owns 4,612,578' shares (99.327%) .of its- out-
standing stock. : 3

Net proceeds, estimated at - $57,907,000, are to -be - applied - toward

repayment of advances from the parent, which amounted-to $58,700,000 -

on July 31, 1956, Such.advances are obtained under an established
practice of the issuer, which: it expects .to continue, of borrowing from
the parent as need therefor arises, for general corporate purposes,
including property additions and improvements.—V. 184, p. 324.

Imperial Chemical Industries Ltd.—New Project—

A new $11,000,000 Perspex plant is to be built in Louisiana, Mo.,
in ‘a joint Anglo-American project, it was announced on Aug. O.
The two big companies: involved are Imperial Chemical Indvs ries
Ltd., whose process it is, and Hercules Powder Co., who will operate
the concern, y

The plant will be built on a 20-acre site adjoining the -Missouri
Ammonia Works. It will have an annual capacity of 34,000,000
pounds of methyl methacrylate. Both monomer - and poiymer in
various forms wil be made and sold.

Methyl methacrylate is a chemical with many applications, although
it is most commonly known today in polymeric form as polymeuayl
methacrylate. This is a glass-like p.as.c widely used in sheet form
in" aircraft, automobiles, and illuminated signs, and for many other
purposes.

I. C. I pioneered the process used throughout the world for
the synthesis of methyl methacrylate monomer, and . trade-marked tne
name “Perspex” for polymecny: mecthacrylace sheet.

The British group will bring to the new company  its production,
research and technical sales service experience developed ' over 20
years as a major manufacturer of methyl methacrylate in all its
forms, while Hercules will provide a technical organization experienced
in U.. S. produciion methods and an established position in U. 8.
markets, plus the advantages of a site wiere the basic raw materials
are ‘available.

Ammonia and -methanol are produced at the Missouri plant, and
natural -gas is available in ‘unlimited quantities Afrom . an adjacent
pipeline from .. Texas - gas . fields, - Hercules produces a  fourth raw
gaterlal, acetone, at one of its newest cnemical plants in” Gibbstown,

AMe'thyl methacrylate is' made on a large scale by only two. other

companies in the U. §., and at present iis main application is as a
plastic polymer, g

. In this form its unique combination of properties, such as. fine
appearance, durability, weather-resistance, light-transmission and ease
of forming ‘make it particularly suitable for many and diverse large-
yolume uses.  U. 8. consump.ion has doubled ‘between 1949 and 1955,
and- is expected to double.again in.the next five or six years.
¢ In addition, there:.are growing outlets for the monomer as a
material for products used as.protective eoatings," lubricating oil addj-.
tives, and other applications.—V..182, p. 612.

Interstate Bakeries Corp.—Reports Higher Earnings—
This corporation raised earnings after taxes for the first hulf (28
weeks. ended July 14, ,1956) to :$1,771,813, or 31.65 per sha.ce cn
954,506 common ' shares .outstanding, ‘compared to $1,647,884, or

$1.52 per share for the corresponding period last year, it was 1e.orted .

on Aug. 15 by R. L. Nafziger, President.:

Net sales 1or - the-first half reached. a
which compares to $52,997,621 for the like 1555 period. e

For the second quarter (12-week period ending July 14, 1956),
Interstate’s earnings were $764,214, or 71 cents per share, comoared
with $840,231, "or 79 cents per share,
last year.

Second- guarter sales for 1956 totaled - $24,464,135 compared to
$23,632,111 in' the like 1955 period.—V. 183, p.. 772.

record ~high of $55,493,730,

Interstate  Power Co.—Proposed Merger—

. Negotiations have been.  completed wunder which: the Northwestern
Illirois Gas & Electric Co. of Savanna, Ill., will be . merged . with
Interstate Power Co. Th2 power plants and the electric transmission
and distribution {acilities serving nine communities and rurals adja~
cent to these communities in northwestern Illinois will be merged into
the. Interstate system. -

The merger will be accomplished by Interstate Power Co. exchanging
chares of its common stock for the common stock of Northwestern
and the taking over of .approximately .$2,300,000 debt. A total of
§,200 electric customers and 830 -gas customers and approximately
$1,600,000 of operating- revenue wiill be added to Interstate’s system,
Interstate will .issue approximately 5%% of additional common stock
to effect the merger.

It is expected the actual transfer of property ‘will take place by
t?ed.cl' 1, subject to approval of appropriate government regulatory

odies. .

Authority will be requested .at once .from the Iliinois Commerce
Commission to build a hith voltage. transmission line from Dubuque,
Iowa. to Galena, Ill, so that the two properties- will be integrated.

Interstate is. also acquiring -a. small rural electric system - of 300
customers adjacent to Sabula, Iowa.—V. 184, p. 521.

Justheim Petroleum Co., Salt Lake City, Utah—Files
With SEC—

The compnany on Aug. 8 filed a letter of notificetion with the SEC
covering 175,161 shares of common stock (par five cents) to be offered
at market (estimated at 914 cents per share), through Hunter Securi-
ties Corp., New York, N. Y., for their own account.—V, 181, p. 1777,

Kaiser Industries Corp.—Earnings—

In its first quarterly report to stockholders, this corvoration and
its .wholly-owned subsidiaries, Henry J. Kaiser, Co. and Willys Motors,
Inc., show consolidated net earnings of $5,288,000 for. the six mo:aths

+ ended June 30, 1956. Of this amount, $5.150,000 was earned uiing
the 3% month period following acquisition .of Henry J. Kaiser Co.
by Kaiser Industries Corp. During the six monih period t.e Willys
Motor Jeep and commercial - vehicles business ..was operated. at a:
nominal- profit. g
" Included in these net earnings is an estimated $2,355,000 speci~1
credit stemming from an agreement entered into by Kaiser -Industries
Corp., Henry J. Kaiser Co., Willys Motors, Inc., Kaicer Steel Ccrp.
and Kalser Metal Products, Inz., for the filing of consolidated Federal
income tax returns commencing with the taxable year ending Dec. 31,
1956, and for the use of net loss carryovers available to, the group.

Kaiser Indvstries, through 100% ownershin of Henury J. Kaiser Co.,
bas substantial common _stock - holdings in- its principal affiliates;
Kaiser Aluminum & Chemical Corp., Kaiser Steel Corp. and P rmainie
Cement -Co. The aggregate quoted market price of these holdinis at
June 30, 1956, was $426,020,000° or $304,935,00) greater than the
carrying valule on the halance sheet of Kaiser Indust.ies Corporation.
—V. 183, »n. 1367.

Kansas City Power & Light Co.—Secondary Offering
—A secondary offering of 26,500 shares of common stock
(no par) was made on Aug. 16 by Goldman, Sachs & Co.
at $43.87% per share, with a dealer’s concession of 87%
cents-per share. At time of going to press; it was being
continued.—V. 183, p. 2184. :

Kennametal Ine.—Reports Higher Earnings— :

Fiscal| Year Ended June 30— 1956 1955
Sales and other income. $21,669,208 $19,915,335
Profit beforz texes 4,992,391 3,542,042
Taxes 2,524,968 = 1,738,304

Net i $2,467,423 $1,802,733
Number of shares 569,225 599,400
Earnings per share $4.12 $2.01
Dividends paid (per sharey__ $1.00 $0.833
—V. 185, p. 21385,

Kennecott Copper Corp.—To Build New Plant—
This corporation will begin design and construction shortly of &
new test plant in the Clevelznd area to produce the metal zirconium,

with operations to be underway late next year, Mr. Charles R. Cox,
President, announced on Aug. 14

The announcement followed éompleuon of licensing arrangements
with Horizons Titanium Corp., Princeton, N. J., whereby Kennecott has

bitized for FRASER
://fraser.stlouisfed.org/

raw -

for- the 'corresponding. period .

. thar

acquired - licenses ~ft'.u' the electroiytjc production i)l’ zirconium and

its by-producy, the metal ‘hafnium, Zirconium, one of the -so-called
new metals, has important uses in the atomuc -energy- field. &y

The agreement . with ‘Horizons -Titanium Corp. also provides Kenne-
cott . with options  for . licenses - for electrolytic production of other
metals, including titanium, thorium, columbium and tantalum, Mr.
Cox said, Horizons Titanium Corp, is an affiliate of Horizons, Inc.,
which - has been working- -in ' the - research and development field of

processing the newer metals by the fused electrolytic method - for. *

the last several years.

Kennecott’s interest in zirconium 'during the past few years has
focused on the investigation of its properties and fabrication, Mr.
Cox reported.
in tube form has to date keen Kennecott's principal accomplishment
and that from.this o special jacketing technique has -been devel-
oped by Kennecott for making hign-quality tupes for atomic plants
and reactors.

Mr, ‘Cox aiso noted that research on zirconium and the other new
metals is underway both at Kennecott’s new research center at Salt
Lake City and at its subsiaiary, Chase Brass & Copper Co., at Water-
bury, Conn.

See also Horizons, Inc. above.~V. 184, p. €24.

(G. R.) Kinney Co., Inc.—July Sales Off Slightly—
E ferlod Ended July 31— 1955-—-Monin—1956 1955-—7 Mos.—1956
ales

—V. 184, p. 324,

Koehring Co.—Secondary Offering—A secondary of-
fering of 3,000 shares of common stock (par $5) was
made on Aug.-13 by Carl M. Loeb, Rhoades & Co. and
Loewi & Co. at $72.50 per share, with a dealer’s conces-
sion of $1 per share. It was completed.—V. 184, p. 115.

Lamson & Sessions Co.—Notes Placed Privately—

In May the -company’ sold $2,000,000 additional 4% promissory notes
to an insurance company, bringing . the total issued-to. $4,200,000 at
June .30, 1956. Taese- additional funds .will be used to complete new
factery buildings, and they will prouably afiord enough to .erect g
new main office. on the Cleveland, Oaio, factory site. The loan
Iaatures $280,000 annually beginning May 1, 1957.

Geoxge 8. Case, Jr., President, on July 24 said in part: |
. “Steel erection is started on the new plant in the Cleveland area;
and-the: plant 'should be completed within 12 months. The new plant
An Chicago will' be ready for occupaney tuis fall, The present ‘Chicago
‘plant is already sold. A ?

“Business is slow at this writing,
rially by tiie last quarter of this year. Ii it does, all of our plants will
be busy; and our year-end results avill compare - {averably wita 1955,
W= arc. optimistic about long-range busiess activity and, with our
new facilities, we will.share in it to a greater extent.”

EARNINGS  FOR. SIX MONTHS ENDED JUNE 30

It is expected to pick up mate-

Net sales
Miscellaneous. income

94,832 23,273

Total income $20,388,902 $18,913,110
Cost of products sold; selling, administrative

and general expenses (incl. depreciation)_.: 17,659,001 16,522,982
Interest charges _..__ - 53,141 45,008

Estfinated Federsl and on income. 1,427,509 1,276,500

Net earnings- ...
Cash-dividends declared:
On  cumulaiive. couyertible preferred shares,
‘series A %
On cc sheres, .2__ : .
Dividend payable in common stock—5% ;21,386
~ shares issued July. 15, 1955 3 ;
Common shares ‘outstanding.
‘Earnings per common share

*As adjusted for 5% stock dividend paig in July, 1g945.

CAMPARATIVE BALANCE SHEET AS OF JUNE 30
Assets— 1956

Cash At $2,238,688
U. S. Saving Bonds—at current redemp. prices 130,408
“Trade notes.and acgounts receivable (nef)__._  3,027,2.6
Inventories .. : AR S 8,404,620
Prepaid. exzpenses. g 62,013
Buflding and equipment fund—U, S, Govt, and

6,760,183

$1,249,260 s‘foss,'ezz

‘$110,839
597,433

421,720
*431,163
$2.48

1955
$2,268,704

3,042,692
5,867,4.0
63,010

1,000,030

Federal :Bank securities and cash____
Investment in ‘and advances tc wholly
subsidiary:
The Kent Machine Co
National Safe-Line Clamp Corp
, Misc. notes and acets. recejvable and deposits..
Property, plan{ and equipment (net)

90,020

08,648
8,984,029
$29,766,695 $20,895,094
Liabilities—
Accounts payable and accruals
Fed. and States taxes on income—esti.
WNoce payable. to insurance company
Serial pre.erred (par $50) .(issuable in series)—
4.75% cumu, conv. pref. stock series A-.._._
Common stock “(par $10) __
Canital surplus ._
“Earned surplus
iCommon shares in treasury at cost_.

$3,046,762
1,611,727
14,200,000

3,108,750
4,521,400
‘3,054,174
10,347,539
Cr12.3,957

$2,530,332
. 615,582
2,200,000

4,491,090
2,691,4.8
8,603,758

C1236,262

Total $20,766,695 $20,895,994

#“After deducting 369’7,932 U, 8. Government securities. applied
thereto. “tRepresented- by 9,415 shares in 1956 and 17,946 sha.es in
1955 (at cost)—V. 182, p. 2131,

Leetronics, Inc.—Sales—Earnings—Stock Dividend— .
The directors have declared a 2% stock dividend, payable Aug. 22
to stockholders of .record Aug. 15, 1956. :
- RESULTS FOR SIX MONTHS ENDED JUNE 30, 1956
Sales _ = $1,439,000
Net i e g 48,900
Earnings per share $0.21
—V. 184, p. 428.

Libby, McNeill & Libby-—Stock Increased, etc.—
The shareholders were told at the annual meeting held on Aug. 15

-I" that case sales. of, Liboy .products hsve increased 1507 in the past

* 0. years and that
the company’s histor

The shareholders have approved an -increase in the authorized
common .stock” from 4,000,00C. to 6,000,000 shares-and voted on a
stock . option plan for- offfcers and ‘key employees - involving, the
waiver of preemptive-righis for the. shares of stock involved. More
88.57% of the  stockholders' voting in person- or by proxy
favored the granting of stock option; however, the plan failed ,to.
get the full 90% approval, required by Maine law for the waiver
. of -preemptive - rights, :

Charles S. Bridges, President, reported that Libby’s sales increased

y-lelyear ended June 2, 1956 was the best in.

. from $262,000,000 tc $292,000,000. lnst year, and earnings increased

from. $5,433,000 to $8,038,000. Dividends of $510,000 were paid to
holders of preferred stock and $3,091,000 to holders of common stock.

Because of low inventories at the end of the fiscal year, shipments
for the first twc montns of he new year (July and Auguast) have
run. about .equal to lasi year despile increased demand, Mr. Bridges
reported. ‘““However,” he said, “‘we are now moving into new pacss
and ‘supplies are rapidly becoming available,

“During the last fiscal year we made carital investments of over
$9,000,000, the largest in our history. Most of these expenditures
were made for projects completed during the last six months of
the fiscal year and therefore benefited our past year's opera‘ions
only to a limited extent. With but one exception, the new facilities
we acquired last year are row in operaiion and we will nave a full
year's beuefit from them this year. The one exception is tae plant

© He 'said that extrusion of zirconium and its alloys -

© $3,327,000  $3,390,000 $27,061,000 $24,545,000

1956 1955
- $20,294,070 $18,849,837.

216,975,

at Wallageburg, Ontario, - which -was purchased- a few months agé.
and waich we are now engineering for operation in: 1957.

“Our sales, merchandising and advertising plans are - geared to °
higher goals for the present fiscal year and accordingly we must pack
more than we did last year. These Ppack increases will be selective

-and in those products presenting the best opporiunitics for profit.

“As pointed out in our annual rcport, the trend is in the direc.don
of. rising costs in materials and .wages. To help offset these, we
should get higher prices for our products. 'We will also meet rising
costs—as we have many times in the past—with increas:d mechaniza-
tion, ;vtif}h new22%roduction skills, and with greater all-round efficiency,”
—V. > De - .

Lienel Corp.—Sales and Earnings_R‘ise—

This corporation reported consolidated net sales for the six months
ended . Juns 30, 1953 of $8,085,428. Consolidated net profit before
Federal income taxes for the period equalled $1,097,820. Consolidated
net profit after Federal income taxes amounted to $537,820, equivalent
to 75c per. share. -

The consolidated figures for the corresponding ' period  of 1955, re-
flected - net sales of $5,964,531; profit before Federal income taxes
$189,515. Net profit affer Federal income taxes $154,715, equivaient
to 21c per share.—V. 183, p, 2538, »

Livingston Oil Co., Tulsa, Okla.—Earnings—

This company in its first year of operation earned $54,057, and- dis-
tributed - this ‘amount in dividends, Jullus Livingston, President, raid
in the company’s first annual report, covering the 12 months ended
May. 31, 1956. ’

Actually, sajd Mr. Livingston, it ~was a report of eight months
overation, for ‘while the compapy was incorporaied May. 16, 1955,
public - offering “nf the stock was completed Aug.. 12, 1955, and cor-
porate activities really began in September. H
. Bince istuing its 2,307,730 shares of stack, of which 355,000 shrres
are treasury stock, the company has made several small acquisitions
‘which improved its »roduction picture, Mr. Livingston said. :

These included the Mountain Petroleum Corp., Prugh Petroleum Co.,
Dplus properties- in Phillips County,  Kansas. The latter iaclvded an
icterest in a 360-acre lease with two wells. The company's gross.
acreage under leasc increased from 36,796 to 62,501, and its "interest
in 82 producing wells expanded to an interest in 177 wells. Divi-
dends declared . were $46,375 cash fn January, and a 4%  stock
dividend June 21 valued at $7,682.—V. 182, p. 613. :

. Lone Sfar Fund, Dallas, Texas—Statement Withdrawn.
The registration statcment filed with the SEC on June 1 covering a
Proposed jssue of 125,000 shares each of Balanced. Income Series,. In- -

Strance Growth Series and TIndustrial Growth Series, was withdrawn
oa June 26.. See V, 183, p. 2764,

Les Angeles Transit Lines—FEarnings Increased—

Six Months Ended June 30— 1956 1955
Operating income - : $11,449,828 $11,723,605"
Operating expenses... 10,239,235 * 10,505,056 .

Balance
Other i

Total 2
Interest 2
Frovision for State & Federal income taxes___.
Miscellaneous

$818,5649
44,701 33,837

$1,255,204 $852,386
38,890 50,316
659,309 429,493
3,726 12,463
$553,370 $360,114
1,037,125 - - 1,057,840
$0.53 $0.34

A ¥
Net income.
Common. shares outstanding.

Earns. per share on common stock outstanding
—V. 177, p. 45. .

Maine Fidelity Life Insurance Co.—Enters Eight Addi-
tional States in Record Expansion Program—

In approximately a two-month period covering June and July this
year, this company has become licensed to do bus‘ness in eight addi=
tional states, according to a report issued by Curtis K. Gerry, Exec~
utive Vice-President. The eight states are: Alabama, Arizona, Connec~’
ticut, Idaho, Illinois, Oklahoma, Oregon and West Virginia.

Incorporated in September 1955, Maine Fidelity received its license
to do”business in its home state of Maine in February this year, Ia
rapid succession it was then admitted to Delaware, District of Col=
umbia, Indiana, Maryland, Nevada, Pennsylvania, Vermont and Wash-
ingfon. Currently, tke Maine life company is licensed in a total of

.16 ‘states and the District of Columbia, in what is described as a

record expansion program exceeding company expectations.—V. 183,
p. 669.

Mack Trucks, Ine.—Debentures Offered—This corpora=
tion on Aug. 16 offered rights to its common stockholders
of - record Aug. 15 to subscribe to an aggregate of

'$19,109,000 5%% subordinated debentures due Sent. 1,

1968, with warrants to purchase 191,090 shares of com-
mon stock, $5 par value. The issue, which is being un-
derwritten by -a group headed by Dominick &ADomlmcl.c,
will be made to common stockholders on a rights basis:
in the ratio of $500 principal amount of debentures ($500
minimum units) to each 50 shares of stock held. Sub-~
scription price is $500 per unit. The rights will expire
at 3:30 p.m. (EDST) Aug. 30, 1956,

Each $500 debenture will be issned with attached 10-year warrants
to purchase fiye shares of common stock. The warrants are ex=
changeable for |scparate warrant. certificates. on Feb. 15, 1957. Tha
warrant certificates will be exercisable on or refore Sept. 1, 1959 a%
$40 per share axd at aseending rrices up to &£ept. 1, 1966, Taa

* debentures will be dated Sept. 1, 1956 and will mature Sept. 1, 196S.

The debentures ere subjected to a sinking fund, commencing on
Sept 1, designed to retire the entire issue. The initial sinking f.nd rc=-
tirement price 15.102%. The debentures are also redeematle at optional
redemption prizes ranging from 105% % if redeemed prior to Sepu, 1,
1959; to 1009 if redeemed on or after Sept. 1, 1967.

PROCEEDS—Net proceeds from the sa's will be used to provida
Mack Trucks with-additional working eapital and funds to finance ita
expanding business. .

BUSINESS—Company is a leading manufacturer of trucks rangl:_xg
in gross vehicle weight from 16,000 pounds to over 136,000 pounds.
The heaviest trucks, in which the firm specializes, arc en~incered and
constructed to. the patticular requirements and work abuse o. tue
industries: in- which they are employed. They are not prodvced on a
mass-volume basis. :

The company is one of the most highly integrated manufaciurers in
the truck industry, building its ewn engines, clvutches, transnissions,
axles, housings, carriers, axle shefts, cabs and otier compon>nt perts.

EARNINGS-—Net. sales for Mack Trucks for ihe six months ended
June 30, 1956 totaled $126,610,000, compared with $83,737,007 for tia

-similar 1955 period. Net income for the 1556 firs: half was $5,754,000,
- against $3,292,00.C in the first six months of 1955. d

CAPITALIZATION GIVING EFFECT TO  PRESENT FINANCING

Autkorized Outstanding
Debentures *$30,000,000 $19,109,000 -
{Notes under revolving credit agree-
ment with a group of banks dated
55 - 90,000,000
- 5,000,000
Common ‘stock (par $5)..._. ——— 3,000,000 shs.
Serial preferred stock (par $50)...___ 200,000 sks. -

*The company has no present intention of issuing debentures in
excess of the principei amount above offered.

tAs amended and supplemented, expiring July 31, 1958. The interest

90,000,000
5,000,000
$1,885,114 sha,

" rate on the $90,000,000 notes may vary from 3% % to 4% %, and is .

currently 4% %.
1Does not include 77,696 shares reserved under the Stock Option
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of which 25,824 have been issued since June 30, 1556. Also does
:z:n'mdude the shares initially required upon exercise of the warrants,
fThe company has. no present -intention of issuing'any shares of
preferred stock. ae .
UNDERWRITERS—The names of the underwriters of the unsub-
scribed securities and the respective percentages of the unsubscribed
gecurities to be purchased by them severally are seb forth helow:

K

W. C. Langley & Co
Carl M. Loeb, Rhoades &
Co.

r II‘L&E

Bacon, Whipple & Co.
* Baker, Weeks & Co.._ Mason-Hagan, Inc
McCormick & Co._.

The Milwaukee CO._—oc__in
Moore, Leonard & Lynch..
F. 8. Moseley & Co.
Mullaney, Wells & Co

. - Webber, Jackson

1 00 =3 &0 00 0

«

Bateman, Eichler & Co
Bear, Stearns & Co..-
A. G. Becker & Co. Inc.
wmmzn Blair & Co.

nd Co.
George D. B. Bonbright
Co.

H. O. Peet & Co.
Feters, Writer & Christen

QW wemw

R s el
o

Dewar, Robertson & Quail & Co., Inc.

t Reynolds & Co.-..
Schneider,  Berne

man,

Bchwabacher & Co...
BShearson, Hammill & Ci
Smith, Moore & Co.
Wwilllam R. Staats & Co
Stein Bros. & Boyce
Stone & Webster Securities

P
Drexel & €O, v

Robert. Garrett & Sons.

Goodbody & Co

Hallgarten & C

Hardy & Co.

Hemphill, Noyes & Co

Howard, Weil, Labouisse,
Friedrichs & Co.

W. E. Hutton & Ci

Kalman & Co.. Inc._..

Kidder, Peabody & C

MO W

WO RN gwmee ™ an W

Foster & Marshail______ -

e
=

Taylor & Co

Townsend, Dabney & Tyson

Underwood, Neuhaus & Co.
INC,) it bh b e s mm

G. H. Walker & Co.

White, Weld & Co..

Dean Witter & Co..

«

VW]

~V. 184, p. 625.

Manhattan Shirt Co.—Reports Higher Earnings—
Fiscal Year Ended-June 30— 1956 1955
Net sales $34,423,418 $31,716,456
Income before prov, for Fed. taxes on income 1,879,313 1,793,139
. Provision for Federal taxes on income > 975,000 940,000
$904,313 . $853,139
416,218 385,001

Net i
Cash dividends paid on 203,109 s:ares
Amount transferred to common capital stock in

connection with 208,109 shares of common

stock issued to stockholders on July 19, 1956
—V. 183, p. 2185.

913,747

May Department Stores Co.—Amendmerits Approved

Holders of the sinking fund debentures due Feb. 1, 1978 on Aug. 15
approved by the necessary two thirds affirmative vote certain amend-
ments to the indenture poverning the issue, as requested by the com-
pany. A meeting of the holders of the company's sinking fund deben-
tures -due July -1, 1972 likewise called for Aug. 15 at the company’s
request for a similor purpose, was adiourred to A 31 due fo lark ol
the presence of holders of two thirds of the debentures outstanding,
this being the number renuired for a quorum.

This issue i3 held practically entirely in bearer form, and holders of
substantial amounts of these debentures have not yet been located.

The amendments relate to possible real estate subsidiaries, and have
as their major purpose to conform the terms of the company’s earlier
debentures to those of the company’s latest issue sold last year.—V. 184,
p. 428

McColl-Frontenac Oil Co., Ltd.—Partial Redemption—

The zorporation has called for redemption on Sept. 30, next, 20,000
of its 4% cumulative preferred shares at $102.50 ‘per share, which
will ‘leave 40,000 shares outstanding.—V. 171, p. 1785.

Mead Johnson & Co.—Reports Record Sales—

Sales of $23,410,822, higi:esy nrsc nalr-year in its history, were
announced on Aug. 4 by this company in its semi-annual report to
stockholders for the six months ended June 30. This sales volume
represented an increase of 18.6% over the same period last year.

Net profit after taxes for the six-month period was $2,042,401,
equivalent to $1.21 per outs‘rndine ¢ mm-n share. This was an
increase of 38% over the same period of 1955, when net profit
per share was $0.88.

D. Mead Johnson, President, &lso reported to stockholders that
eight new products have bsen marketed nationally by ‘various divi-
sions of the company since the first of the year,

These include Colace, & new agent for constipation control; Olac
Liquid, a ready-to-use, high protein infant formula; the Deca vitamin
family, an integrated family of three vitamin products intended for
the first decade of life; a scalp vein -infusion set; ‘a unique ‘blood
administration set, and a fitth form of Pablum iniant cereal—Pablum
High Protein Cereal.—V. 183, p. 2233.

Michigan Bell Telephone Co.—Earnings—
Perfod End. June 30— 1956-—Month—1255 1956—6 Mos.—1955
$ $ $ $
Operating revenues __.. 20,814,700 18,291,600 123,237,280 110,173,378
Operating expenses ... 14,525,004 12,972,415 87,124,522 175,552,845

Federal income taxes.. 2,388,138 2,415,459 13,290,830 13 572.005
Other operating taxes_. 1,335,300 1,094,386 = 8,371,823 6,636,105

Net operating income
Net after charges
—V. 184, p. 423.

2,566,258

2,511,340
2,366,047

14,450,105
2,300,820

13,214,617

14,412,423
13,099,304

Michigan Consolidated Gas Co.—Earnings Increased—
12 Months knded Jule vv— 1956 1955
Operating revenues $108,399,141 $87,068,127
Operating expen.es and taxes... 94,614,827 177,328,181

Balance 4

13,784,314 $9,739,
Income from lease.l facilities .. _.___________ $ 3 $9,739,946

1,384,896 1,271,322
$15,169,210 $11,011,268
512,557 = 449,451

Operating income
Other income (net)

Gross income
Income deductions

- $15,681,767 $11,460,719
5,023,960 4,832,449

$10,657,807 $6,628,270

e
—V. 182, p. 2250.

Michigan Gas Utilities Co.—Earnings Increased—
Period knd. June 30— 1956—6 Mo0s.—1955 1956—12 Mos.—1955
Gross operating revs... $2,620,718 $2,213,613  $4,271,493 $3,640,572
Net income 430,221 323,791 92,032 *413,630
Pfd. divid. requirements 24,250 25,000 48,875 33'.611

; $405,971 $543,157
Com. shs. outstanding._ 333,904 333,654 333,904 333,654
Earns. per com. share. $1.22 $0.90 $1.63 *$1.14

*Restated to reflect applicabl i !
ol oo, aec pp! e portion of purchased gas refunds

NOTE—Purchas2d gas costs reflected above i
under bond.—V. 182, p. 2132. b Bachuds: papments: ode

Balance for com. stk, $298,731 *$380,019

Mines Prospecting & Exploration C
[ 4 g 3 0., Missoula, Mont.
—Files With SEC— ’ e
The company on Aug. 6 filed a letter of notification with the SEC
covering 150,000 shares of common stock (par one cent) to be offesred
at 10 cents per share, without underwriting. The proceeds are to be
- used for expenses incideant to mining operations.—V. 179, p. 205.

Montana-Dakota Utilities Co.—New Unit— oK

This company has ordered & 44,000 kilowatt steam turbine-generator
unit for installation in its
Sidney, Mont., from General Electric Co.'s Medium Steam Turbine,
Generator and Gear Department.

The station, which is expected to be in operation in the fall of
1958, will be capable of supplying enough electricity to’ satisfy the
average yearly needs of the population of two cities the size of Bill-
ings, Mont.—V. 184, p. 221,

Morris Paper Mills—Merger Approved—
See Federal Paper Board Co., Inc, above.—V. 184, p. 625,

Muskegon Piston Ring Co.—Earnings Lower—
Six Months Endad June 30— 1956 1955
$5,974,054 © $5,165,621
782,754 845434
407,000 439,600

Income before Federal taxes.
frovision for Federal income taxes

Nat inconie $405,834
Net income per share.. BT ol e *$0.81

#1955. Net income on basis of 500,000 shares outstanding June 30,
1956.—V, 182, p. 718.

§375,755
$0.75

(F. E.) Myers & Bro. Co.—Earnings Rise—

Nine Months Ended June 30— 1956
Inconie from sales after deducting cost of prod-

ucts sold incl. materials, labor & manufactur-

ing expenses
Other income __

1955

$3,135,930 $2,698,420
24,302 18,802

$2,7117,222

$3,160,232

1,580,234
118,097
. 155,000

$706,901
460,000

Selling, general and administrative, and devel-
opment engineering expenses.

Other charges ... :

Federal taxes on income (estimated)

1,620,532

522,000

$490,807
360,000

Net income
Dividends paid
—V. 183, p. 888.

National Bellas Hess, Inc.—Plans Extra Dividend—

George Marks, President, on Aug. 13 said the directors during the
week of Aug. 20 will consider an extra cash dividend on the company's
stock, in addition to the regular 12%-cent semi-annual dividend.

Mr. Marks stated this impending action will be based on record
sales and earnings in the fiscal year ended July 31, 1956.. He esti-
mated net proiits, after taxes, for the year were more than 50 cents
per share, highest on record, and compared with 42 cents a share
in the preceding year.

Net sales, he said, were approximately $45,600,000 for the latest
year, also a record, and compared with $40,604,000 in the preceding
year, an increase of over 12%.—V. 183, p. 2539,

National Container Corp. (& Subs.)—Earnings Higher.
Period End. June 30— #1956—3 Mos.—1955 = *1956—6 Mos.—1955
Net sales $28,094,508 $24,314,249 $55,086,433 $46,352,450
Inc. before Fed. Taxes. 5,376,266 = 4,421,605 10,458,636 . 8,053,052
Feceral taxes (est.).... 2,969,500 2,479,550 5,596,900 . 4,483,900
Minority interest 790 1,924 2,011 3,334

$3.565,818
289,325

Net income
Divids. on pfd. stock._

$2,405,976
'76,959

$1,940,131
144,391

$4,859,725
164,795

Income applicable to
common stock _... $2,329,017
Com, ghs. outst. June 30 ~ 3,823,370
Earns, per com, share_ $0.61

*Includes Northeastern Container Corp.

During the second quarter of 1956, the company issued 80,000 addi-
tional shares of common for the 45% minority interest in Northeast-
ern Container Corp,, which is now included in the consolidated report,
as of Jan, 1, 1956. Conversion of preferred stock, and payment of
the stock dividend (36,871 shares) declared April 27, 1956 accounted
for an increase of approximately 262,000 shares in outstanding common
during the quarter, .

Directors Approve Merger— '
See Owens-Illinofs Glass Co. below.—V, 184, p. 522.

$1,795,740
3,184,866
$0.56

$4,694,930 $3.276,493
3,823,370 3,184,866
$1.23 '$1.03

National Cylinder Gas Co.—Reports Earnings Gain—
Six Months Ended June 30— 1956
Sales el A L $67,361,569 $47,723,581
Profit before income taxes 10,075,378 4,882,374
Provision. for Federal taxes on income. 5,374,000 2,576,000

4,701,378
2,354,543
$1.97

* Net profit after taxes

Number common shares outstanding.. 2
Earmings per common share, after pfd. divs.__
—V, 183, p. 996.

National Fuel Gas Co. (& Subs.)—Earnings Rise—
Period End. June 30— 1956—6 M0s.—1955 1956—12 Mos.—1955
Operating revenues ... $53,727,207 $45,434,179 $80,747,429 $68,382,737
Operating exps. & taxes 44,505,387 37,789,713 70,920,457 60,057,005

2,306,374
2,314 543
$0.96

Operating income _..  $9,221.820 $7,644,466 $9,826,972

$8,325.732
Other income 96,434 138,080 405,743

456,381

Gross income - .a..

$9,318,254 $7,782,546 $10,232,715
Int., etc. deductions__..

975,750 1,253,818 1,814,644

$8,782,113
2,151,325

$6,630,788

Net income $8,342,504 $6,523,728 $8,418,071
Share$ outstanding ____ = 4,925,766 ~ 4,191,201 = 4,925,766 4,191,201
Earnings per share___. $1.69 $1.56 $1.71 $1.58

The company offered to steckholders of record May 8, 1956 the right
to subscribe to 447,797 additional shares of common stock at $17.75
per share at the rate of one share for each ten shares held, with
additional subscription privileges subject to allotment, Total subscrip-
tions received equaled 122% of the 447,797 shares offered. Approxi-
mately 96% of the offering was sold through the exercise of the basic
end primary subscription privileges, and the balance was allotted under
the secondary additional subscription privilege. The proceeds, before
deduction of expenses of approximately $67,000, amounted to $7,948,397.

The Hanover Bank, 70 Broadway, New York 15, N. Y. has been
apointed dividend disbursing agent for the company. The July 16 divi-
dend was paid and all future dividends will be paid by the disbursing
agent.—V, 183, p. 2419.

|
New England Telephone & Telegraph Co.—Earnings—
Period End. June 30— 1956—Month—1S55 ¥956—6 Mos,—1955
$ 8 $ $

Operating revenues ____
Operating expenses ...
Federal' income taxes...
Other operating taxes—-

25,852,863
18,538,214
2,336,461
1,802,145

24,052,868 150,886,108 138,413,626
17,421,972 109,917,814 101,810,983
2,238,925 .-12,988,464 11,689,527
1,588,871 10,735,964 9,397,712

17,243,866
13,556,062

Net operating income
Net after charges
—V. 184, p. 326.

3,126,043
2,486,314

2,803,100
2,287,119

15,515,404
12,142,343

New York State Electric & Gas Corp.—Earnings—

This corporation reports that the balance of net income applicable
to the common stock was -equivalent -to 75 cents per share for the
three months ended June 30, 1956 as compared to 78 cents for the
same period in 1955, and was equivalent to $2.88 per share for the
12 months ended June 30, 1956 as compared to $2.75 for the 12
months en~ed June 30, 1955.

The earnings per share are calculated on the basis of the number
of shares of common outstanding at the end of the respective periods,
3,337,475 shares in 1956 (inc.uding 303,407 shares issued in November
1955) and 3,034,068 shares in 1935.

Net income after fixed charges end before dividends on- preferred

new $8,000,000 generating station near '’

. Outside exploration written oif

83,883 -

stock was. $2,892,073 for the three months ended June 30, 1956 as
compared {0 $2,768,209 for the three months ended June 30, 1955.

. Buch net income for the 12 months ended June 30, 1956 was $11,196,155 ;

as compared to $9,951,347 for the 12 months ended June' 30, 1955.
—V. 183, p. 2420, '

Noranda Mines, Ltd. (& Subs.)—Earnings Up—

Six Months Ended June 30— 1956
Copper production from Horne Mine (tons)...- 13,733
Go.d - production  from Horne Mine (ounces).__

Number of employees (average)..

Metal production end investment 1,
Cost of metal production and other expe
Interest on  debentures

Reserved for depreciation

1955

1.876
$15,048,000
4,884,000
475,000
558,000
250,000
2,200,000

$6,681,000
$1.49

Reserved for taxes.

Fstimated net profit
Earnings per share. =

The company acquired a substantial interest in Bouzan Mines Ltd.
and holds options to purchase further shares. Certain subsidiary and
associated companies are participating in this  venture. An active
drilling ' campaign is being conducted on the main Chibougamau
property.—V. 132, p. 719. : .

$8,934,000
$1.99

North American Aviation, Inc.—Plans to Raise About
$40,000,000 Through Sale of Stock— ° ; ;

The directors on Aug; 10 voted to offer 1,145,011 shares of capital
stock to its shareholders for subscription at the rate of one additional
shares for each six shares held.

The action of the directors followed approval by the shareholders
on Aug. 3, 1956, of a two-for-one stock split and the amendment of
the certificate of incorporation of the company to increase the
authorized capital stock from 6,000,000 to 12,000,000 shares. The
shares to be offered to stockholders will relate to. the capital stock .
of the company as constituted after Aug. 14, 1956, the effective date
of the stock split. 5

James H. Kindelberger, Chairman of the Board, stated that the
cetermination of the number of shares and the. basis of the offer to
shareholders completes a further step in . the financing - program of
the company, announced early in June, for the purpose of obtaining
approximately $40,000,000 of additional funds for general corporate
purposes. Stockholders of record on- the effective date of the regis-
fration statement, which was filed with SEC on Aug: 16, 1956, will
receive warrants providing for rights to subscribe to the new, shares.
1t is contemplated -that the registration statement will become effec-
tive on or gbout Sept. 7, 1956, and that the offer to shareholders
will expire on Sept. 24, 1956, The company previously announced it
was expected that the offer to shareholders would be underwritten

by a banking group headed by Morgan Stanley & Co. of New York.

Mr. Kindelberger announced that the subscription price for the
additional shares to be offered to stockholders would not be. fixed
until on or about Sept. 6, immediately before the registration state
ment kecomes effective—V. 184, p. 626. !

.Northern Indiana Public Service Co.—Stock Subscrip-
tions—Rights to subscribe to the 370,894 shares of 4.40%
cumulative preference stock expired Aug. 8 with a total
subscription of 307,172 shares. The unsubscribed portion
of 63,722 shares was offered to the public at $40.37% per
share by a banking syndicate headed by Central Repub-
lic Co., Inc.; and has been sold.—V. 184, p. 523.

Northern Natural Gas Co.—New Developments—

Earnings  of this company will approximately $3.30 a common
share in 1956 under the terms of tne company’s rate settlement
approved by the Federal Power Commission on June 27, 19536, John
F, Merriam, President, informed stockholders on Aug. 10.

Reporting that a ‘‘number of things have moved favorably for the
company” since his last report to tnem, Mr. Merriam said the rate
case settlement has “materially clarified the earnings picture.” On
a pro forma basis, giving efiect to the companv's new rates. ~arninegs
for the year 1955 are calculated at $3.20 a common share. Among other
developments, Mr. Merriam said, are:

(1) Temporary authorization by the Federal Power Commicsion to
construct main line capacity facilities, including those for underground
gas storage,

(2) Completion of FPC hearings on the company’s 1956 construction
program, other than the branch lines to the so-called “competitive’”

‘new towns in the Duluth-Superior area and Winona, Minnesota, where

the Tennessee Gas Transmission Co. seeks fo serve the same markets.

(3) A pending review by the FPC of motions to dismiss 'the Tennes-
see Gas application.

Mr, Merriam reported that Northern Natural has entered into a
one-year stand-by credit agreement with banks for $30,000,000 to
provide funds for its new construction program. Permanent financing,
he ‘added, will be accomplished later by the issuance of mew deben-
tures. The cempany also raised its quarterly dividend for the third
quarter of 1956 to 65 cents a common share, compared with 55 cents
a share quarterly previously, thus making the indicated annual rate
$2.60 a share.

Northern Natural Gas now serves 349 communities in Minnesota,
Towa, Nebraska, South Dakota and Kansas-—V. 184, p. 326.

Northwest Airlines, Inc.—Earnings At Higher Rate—

Period End. June 30— 1956—6 Mos.—1955 1956—12 Mos.—1955
Total operating revenues$36,043,574 $32,565,031 $74,726,919 $67,489,061
Expenses $31,880,612 $28,781,995 $63,560,007 $55,537,675
Depreciation 3,675,105 2,911,061 ' 7,134,397 5,624,814
Net oper. inc. after taxes 228,057 ° 412,075 1,960,365 2,993,102
Pid. divids. require.___ 160,419 199,882 337,722 412,886
Non-oper, inc. from dis- ;

posals of property___ 114,284
Income taxes .. . 17,500

16,784

Net non-oper. inc. from
disposals of property
1,223,186 188,906 ~ 2,773,274 2,729,304
$1.22 $0.21 $2.77 $2.99

*Net earns. for com, stk.
sAfter taxes and preferred dividends.—V. 183, p. 2420.

1,744,152
453,600

1,699,418
463,000

73,040
42,580
1,236,418

1,290,552 115,620

Earns. per com. share. -
tDeficit.

Northwestern Bell Telephone Co.—Earnings—

Period End. June 30— 1956—Month—1355 1956—6 Mo0s.—1955
Cperating revenues ... $16,932,228 $15,794,929 $99,588,605 $92,094,063
Operating expensgs ... 11,145,214 10,511,173 66,937.977 61,637,342
Federal income taxes_. 2,204,700 2,048,378 12,263,829 11,564,279
Other operating taxes_. 1,227,376 1,155,912 7,291,884 6,808,616

Net operating income $2,354,938
2,143,156

$2,079,466 $13,094,915 $12,083,826
1,948,240 11,980,791 11,163,739

o —V. 184, p. 326.

Northwestern Illinois Gas & Electric Co.—Merger—

See Interstate Power Co. above.—V. 172, p. 13. ;

Nuclear Instrument & Chemical Corp., Chicago, IlL—
Files With Securities and Exchange Commission—

The corporation on July 27 filed .a letter of notification with the
SEC covering 7,307 shares of common stock .(par $1) to-be offered
at the market price (aggregating not more than $50,000), without
underwriting. - The proceeds are to go fo Earle B. Titton, who is the
selling stockholder.—V.. 183, p. 2900.

Nucleonics, Chemistry & Electronic Shares, Inc.—Books
Closed—This new mutual fund began nation-wide op-
erations on Aug. 13, following close of books Aug. 10 on
its initial public offering of 210,000 shares. Lee Higgin-
son Corp. headed the syndicate that offered the shares.

John M. Templeton, President, announced that after delivery of the
underwritten - shares: the new fund will begin business with assets of
$1,852,234 or $9.13 & share. Mr. Templeton also heads Templeton

gitized for FRASER
p./ffraser.stiouisfed.org/ __-




- vestment Research, Inc.;

. Operating revenues _

- . Other opérating taxes_.
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(729) 9.

.Investment Research;. Inc. investment’ adviser to the Fund; and the
I_z};:!ém;n; counsel organization’'of ‘Templetor, ‘Dobbrow &.Vance, Inc.
5 man-in-the-street a- supervised: and - diversified invest-
‘Inent-in the nucleonic, electronic. and chemical .fields. There is; he
~continued, . definite .public need for-professional. investment. ‘manage-

' ment.in these: fields because of their vomplexity and-dynamic: character: -
- The new fund, Mr. Templeton ‘added, is designed to:meet -that-need at ...
‘7'~ "a’broad practical level. . A L T R RS T s
- Directors-of the new fund are ‘Mr. Templeton, Richard de La Chapelle; =

Shares was-organized;' according to- Mr,, Tem leton, to make>
-~ available to. the e 4

President, Lee. Higginson- Corporation}-George T:-Delacorte,: -Jr.; - Presi- -

‘dent; Dell Publishing €o.;" Sir- Rebert A,
Robert Watson-Watt and Partners,” Ltd.,
‘William, E. 8. Griswold, Jr., director of -.commercial -development, Gen-
~eral ‘Mills, . Inc;; . William - G-
William *S: Palmer; Vice-President,.Templeton,
Dobhkrow & Vance; Inc.;

Ohio Bell ‘Telephone: Co.—Earnings—

Perfod End. June 30— ~1956—+Month—1955 - -1956-—6 Mos,—1955: - -

X # il 8 I 3]
+17,423,557-110,783,424 101,889,269
10,909,620 - 71,876,125 64,105,746
2,721,698 15,633,024 :15,525,319
1,222,457 7,839,214 - 7,271,628

15,235,061
15,298,202

§ .
18.727,5¢
12,345,668
2,604,081 .
1,288,360

Operating expenses '_
Federal .income. taxes.

-2,489,464
2,546,530 -

~Net -operating income
- Net -after charges
V.~184, p. 429,

12,569,782

14,986,576
+2,587,751

'-14,946,676

. Oster Manufacturing Co., Cleveland, Ohio-;Changes’ih 5

' Personnel Announce

Roger Tewksbury has been named Chajrman of the Board and T. 8.
Bonnema as President and General Manager of this 63-year-old.Cleve~
. land: manufacturer of Pipe-and bolt threading machinery and material
handling equipment. &
Mr. Tewksbury has been President of
Mr, Bonnema
182, p. 2359.

the company since 1937, while
has been ' Vice-President .and  General Manager.—V,

(John) Oster Manufacturing . Co., Milwaukee, Wis.—
Correction—That part of the item published in our issue
of Aug. 6 referring to “Changes in Personnel” should
have appeared under the heading “Oster Manufacturing
Co., Cleveland, Ohio.” See V. 184, p. 523; V. 180, p. 1002.

'Ou.tboard, Marine & Manufacturing Co. (& Subs.)—
Earnings Up—
Period End. June 30— 1956—3 Mos.—1955 1956—9 Mos.—1955
S $ s .
40,430,740 32,006,189 100,152,851
11,134,910 8,077,738
Fed.

tax - 5,857,000
State income taxes. 196,000

71,528,624
16,049,779

7,956,000
-395,000 422,000

Net earnings 3,873,738 11,011,811 7,671,779
*Earnings' per share_._ $1.65 $4.68 $3.26

*Based on shares outstanding at June 30, 1956. On Aug. 1, 1956,
the name of the company was changed to Outboard Marine “Corp.
The name of the Canadian subsidiary
Outhoard Marine Corp. of Canada Ltd,

As of July 25, 1956, Outboard Marine Corp. of Canada Ltd. ac-
quired. all* of the . capital stock -of Inaustriar engneen, Ly, Vs
couver, B. C.,, Canada’s leading manufacturer of chain saws for farm,
lumber and pulp -industries. The purchase price was $2,550,000 in
cash  plus 40,000 shares of Outboard, Marine & Manufacturing Co.
capital stock. By thus adding a sixth manufacturing and. marketing
organization . having a  product compatible “with its other internal
combustion engine products, the company has further broadened and
strengthened ‘its operations. y

-By agreement with the lender, the company will defer the borrow-
ing of an additional $4,000,000- on- 4% % -notes until not earlier than
May 1, 1957, and not later than Sept, 30, 1957,

The Federal Trade Commission has ordered the company to dis-
continue its policy of preventing Johnson and Evinrude outboard
motor dealers from handling the products of competing manufacturers.
The company does not agree with the decision of the Commission,
but it 15 complying with the order.—V, 184, p. 523,

income 23,271,811

4,024,000
180,000

11,865,000

5,081,910
$2.16

‘Owens-Illinois Glass Co.—Directors Approve Merger

Merger of this company and National Container €orp. was author-
ized on Aug. 10 by directors of both companies, and recommended
for shareholders approval.

Stockholaers will consider
Sept., 17,

Under terms of the proposed merger, shareholders of National Con«

* tainer would receive 1,028,739 shares of Owens-Illinois common stock,
and 822,991 shares of new- 4% cumulative convertible preferred stock
($100 par value).

The merger agreement provides that: (1) Each outstanding share
of Owens-Illinois common will continue, without exchange of certifi-
cates, as a common share of the merged corporation, which will be
kriown as Owens-Illinots Glass Co.

(2) Each outstanding share of Naticnal common will be exchanged
for one-fourth of a share of Owens-Illinois common and one-fifth of a
share of the new Owens-Illinois. preferred.

.(3) Each.share.of National convertible preferred will be exchanged
for 35.2% of a share of new -Owens-Illinois preferred, and 44% of a
share of Owens-Illinois common.

(4) 11.25%
each National Container. shareholder will be in escrow to
protect Owens-Illinois against liabilities not provided for -in the June
30, 1956 National Container kalance sheet, over and above $2,000,000,

‘Owens-Illinois shareholders of
to vote on the proposal and approval requires a majority  vote of
O-I's outstanding common shares.

‘National Container shareholders of record on Aug. 15 will be’ eligible
to vote, and approval will require a favorable .vote by two-thirds of
its preferred stock voting separately, and two-thirds of its outstanding
preferred and common. voting together.

If shareholders of both companies approve the merger, the merged
corporation is expected to begin operations Oct. 1. Owens-Illinois will
then have outstanding 7,142,487 shares of common stock and 822,991
shareés of 4% cumulative convertible preferred stock. 4

At the option of the holder, & share of new Owens-Illinois preferred
may be surrendered in exchange for 11/20 dommon shares of Owens-
Corning Fiberglas. Corp., provided the. exchange is made on or after
Oct. 1, 1958, and prior to Oct. 1, 1963, or into one share of Owens-
Corning Fiberglas common if the exchange is made on or after Oct. 1,
1963, and prior to Oct. 1, 1968, Owens-Illinois now owns 2,100,000
shares of Owens-Corning Fiberglas stock.

Owens-Illinois preferred shares will be redeemable, at the option
of the company, any time after March 31, 1959 at an initial redemp-
tion price of $105 per share. Each year thereafter the redemption price
will be reduced 25 cents per share.—V. 184, p: 523,

the proposal at meetings to be held

Pacific Finance Corp, (Calif.) —Earnings—Financing—

Net income for the first six months of 1956 was $2,255,684, com-~
pared with $2,432,148 for the same period last year, Maxwell C, King,
President, announced on Aug. 13.

For the six months ending June 30, net income per share of common
stock was $1.96, compared with $2.20 for the first six months of 1955
and $2.06 for the last six months of 1955.

“The principal reasons for the reduction in earnings are higher
money costs due to increases in the prime rate on bank loans, and the
unusually. heavy, though - temporary, acquisition expenditures in con-
nection with the development program of our insurance division. In
addition, insurance losses were. higher during the period and rates
decreased,” King said. .

Loans and discounts outstanding as of June 30 were $303,768,041, a
new. high for the company. A year ago, Pacific Finance's outstandings
were $274,578,045, and on Dec. 31, 1955, were $291,160,080.

In planning for the additional business, the capital funds of the

Watson-Watt, Chairman, Sir-
and . the inventor- of radar;:

~Damroth, Vice-President,” Templeton I.n-_'

and-Edward A. Westfall See 4is0. V. 1o4;-p. 9.

was changed on July 1, 1950, to -

of the new Owens-Illinois preferred shares received by

record on Aug. 15 will be eligible .

*fund series preferred st.ock,er. King said.—V. 183, p. 2654.-.

. Depletion of mines.

- company were' increased 'in' February- by the private sale of $4,000,000 "

of ‘4124 capital debentures. due 1968 and $6,000,000 of 43,% sinking

: i’ai:ific_indﬁstfie,s, Ine.—Propesed - New ‘Name—:

" " See"Central Eureka - Corp.: above.

. Pacific ‘Power &' Light Co.—Stock Sold—The 29,105-
shares: of ‘unsubseribed common
spld.by.-the underwriters, headed ‘by: Lehman :Brothers,"
Union Securities- Corp.; Bear, Stearns: & ‘Co: and Dean-
Witter &. Co, at $29.50 per share. See-also-V. 184, p. 626,
‘. Pacific Telephone :& Telegraph Co.—Earnings— -
Period End. June 30— 1956—Month—é955 1956—6 Mos.—1955

3 $ $
64,919,552 . 59,361,189 380,987,099 342,230,940
Cperating expenses _ - 42,190,094 39,874,845 259,329,725 229,828,932
Federal “income “taxes__ 7,650,431 96,704,745 .- 38,188,484 36,916,745
Other opertaing taxes_ - 5,029,176 = 4,295,206 )

Operating revenues -

8,486,393
7,200,369

'Net operating * income
Net -after ‘charges...
—V. 184, p. 626.

- Paramount -Pictures Corp.——Quarterly Earnings—

“This" corporation reports estimated consolidated net earnings - for
the second: quarter of 1956 at $3,279,000, which represents $1.57 per

10,049,851

8,696,107 42,906,23¢ 39,039,509

share. :This includes $1.12 per 'share. profit on sale of film shorts and
These ‘ earnings compare to $2,307,000 or $1.05 per. share -

cartoons.
reported in 1955,
For the six months
at, $5,001,000 after all taxes,
2,086,000 shares  outstanding
share net profit. on the sale

They equal $2.40
at June 30, 1956, and include $1.28 per
of film -shorts. and cartoons.

Comparative earnings for the same period in 1955 were estimated -

at $5,165,000 or $2,36 per share on 2,189,000 shares then outstanding,
—V. 183, p. 2766.

Pato Consolidated Gold Dredging Ltd.—Output Up—

Period End. June 30— 1956—3 Mo0s.—1955 ' 1956-—6 Mo0s.—1955
Yardage dredged  __ 6,812,000 6,373,700 13,407,000 13,660,200
Ounces fine gold_. 53,721 31,871 00,910 77,031

Value af $35 U. S. pE;
$1,880,235 * $1,115,485 $3,531,850 $2,696,085

ounce _._ o
27.60c 17.50c 26.34c 19.74c

Value per y

The net: profit for the six months ended June 30, 1956, subject to
audit and year-end adjustments, is estimated at $1,294,000.—V. 183,
p. 889.

(J. C.) Penney Co.—July Sales Off—
Period Ended July 31—  1955—Month—1956 19557 Mos.—1956

$ $ $
85,766,919 88,030,971 627,482,751 580,787,187
—V. 184, p. 327. ¢

Pennsylvania RR.—Equipment Trust Certificates Of-
and associates on Aug, .

fered—Halsey, Stuart & Co. Inc.
16 offered $6,873,000 of 33, %
certificates due semi-annually
1, 1971, inclusive, at prices to
The group won award of this
of 98.21%.

Salomon Bros. & Hutzler bid 98.03% for the certificates, also as 3%s.

The cffering is subject to award and to approval by the Interstate
Commerce Commissfon.

The certificates are the second and final installment of an issuc
aggregating  $14,433,000 principal amount which will - be sceured by
the  following new standard-gauge railroad * equipment estimaced to
cost $19,320,000: one pa ger train isting of ah auxiliary power
car and seveu coackes; 908 box ‘cars; 797 hopper cars, and 200 flat
cars. : d ]
Ascoclates in the offering group are: R. W. Pressprich & Co.; Baxter,
Wulliams & Co.; - Freeman & Co.; McMaster Hutcninson & Co,, anud
Shearson, Hammill & Co.—V. 184, p, 668. :

series FF equipment trust
from April 1, 1957 to April
yield from 3.40% to 3.90%.
issue on Aug. 15 on a bid

Peoples Drug Stores, Inc.—July Sales Up—

Period Ended July 31— 1955-—-Month—1956 1955—7 Mos.—1956
al $4,814,392 - $4,768,894 $33,864,070 $32,03y,780

es
—V. 184, p. 327.

Pepperell Manufacturing ‘Co.—Reports Record Sales—
This' company in its 105th annual report for the year ended June

130, 1956, .reports sales at.a new high of $98,788,000 with net income

after taxes of $2,283,000, equal to $4.70 a share on the 486,135 shares
of common stock outstanding. This compares with sales of $84,688,000
and net income of $1,885,000 or $3.88 & share, on the same number
of shares in the previous fiscal year,

Pepperell's - production of 101,569,000 pounds of goods for the
period, compared with 88,232,000 pounds in 1955, exceeded all previous
production records. 2

Net working cepital as of - June 30, 1956 was $26,589,196, - com-
pared with 825,913,062 a year ago; net assets totalled $47,315,838
compared with $46,856,014 last year, 4 y

The~ company - currently has a comfortable backlog of orders but

smaller than at'this time a year ago, Brackett Parsons, President

noted. He also stated that while
directly affected Pepperell,
competition’ in - some of
—V. 184, p. 524.

Pfaudler Co., Rochester, N. Y,—Has Record Year—

With-a  production backlog of nearly $8,500,000 and orders for its
fiscal year ending May 31, 1956 up 40%, this company established a
new record in earnings and sales.

Ranlet Miner, Chairman of the Board, and Mercer Brugler, President,
reported that sales for the year totaled $18,393,808 compared with the
1955 figure of $14,595,333, or an. increase of 26%. New orders for
Pfaudler products and services during the past. fiscal year totaled:
$22,359,788,.. Net earnings after taxes amounted to $907,368, equal to
$5.05 per share based on 179,691 shares outstanding as against $613,846,
or $3.45 per share based on 178,125 shares for the preceding fiscal
year. Dividends of $2.25 per share were paid in. fiscal 1956 compared
with $1.80 in the prior year.

On May 31, 1956, current assets totaled $9,511,655 and current lia-
bilities $3,240,979, resulting in net working capital of $6,270,676, This
represents an increase of $668,324 over net working capital at May 31,
1955 amounting to $5,602,352.—V. 183, p. 559.

Japanese competition has not- yet
it will “undoubtedly create additional
the  lines the company now manuiaciures,

Phelps Dodge Corp, (& Subs.)—Earnings Increased— .

Six Months Ended June 30— 19‘56 19555
Sales of metals & manufactured products, etc. 236,914,381 167,(356.4{10
Interest and dividends received -- 2,107,978 - 1,106,230
Miscellaneous earnings and charges, . net s 18,336 82,793
; 239,040,695 169,045,503
140,851,137 106,143,543
4,783,303  4,1937045

Total income
Costs (except taxes on income)
Depreciation
Provision for taxes on income

781,638

Consolidated net” income 51,124,617 32,672,177
Earnings per share. $5.04 .22
Capital cxpenditures. for the six months ended June 30, 1956
amounted to $3,223,558.
Net .current - assets, which at Dee. 31,
amounted to $186,002,517 at June 30, 1956.—V. 183, p. 2295,

786,738

stock-were offered and’

32,221,047 28,168,273 |
51,247,843 47,316,990 -

of 1956 consolidated net earnings are estimated -
per share based upon -

41,500,000 25,250,000 .

1955 were $155,044,089, -

Phoenix Oil & Gas Corp., Denver, Colo.—Files With
Securities & Exchange Commission—. R

" The - corporation on Aug.

sllilii':hcovermg 4,000,000 shar 5
Which 1,000,000 shares are ti cents per share and:
1,000,000 ‘shares at one cent per share, without underwriting. The"

broceeds- are to he used for expenses incident to ofl and gas develw
Cpment, ® .

. Pitney-Bowes,‘lne.—Earnings Higher—

“ Perlod End. June 30— 1956—3 Mos.—1955 1956—6 Mos.—1955
Sales, rental & serv. inc, $10,587,858  $9,106,280 $21,572,075 $19,487,430°
Profit before taxes 1,904,664 1,618,722 4,009,049  3,463.757.
Net profit 914,664 773,722° 1,924,049 1,652,757
Common  shares: outstdg. 1,288,011 1,242,449 - 1,288,011 1,242,449
*Earns, per com. share > $0.70 $0.61 $1.48 $L.31

*Alter.dividend requirements on_preferred stock, 3

-'The directors on -Aug. 13’ voted for employee profit-sharing 25% of.
rofit before- profit-sharing and taxes. The total
to’ 631,908, of which $367,500 is the quarterly -

payment into, the trust fund of the employees’ retirement income plan,
and $264,408'is the quarterly cash “wage-and-salary” dividend, - The .
latgezx:’ amounted to nearly 6% of base pay for most employees.—V, 184,

Plymouth Rubber Co., Inc.—Sales and Earnings Up—

This company- reports- for- the' six months ended-June 3, 1956 net
sales of $9,429,467. compared to $8,360,865 for the six months ended
May 29, 1955. g 4

Net. earnings amounted to $471,515 for. the 1956 six months period
compared with net earnings of $312,422 for the comparable period last
year.. Earnings in this_ year's six months were equal to 53 cents per
share on 885,259 shares of common stock outstanding compared  with
34':c per share on 900,000 shares outstanding a' year ‘ago. ' .

The company on June 3 had working capital of $4,753,191, and a
n_mogoi current - assets to current liabilities of 4.14 to -1.—V. 183,
p. 889. v

Popular Plastic' Products Corp., East Northport, L. I.,
N. Y.—Lepow Securities Corp., New York, on Aug, 3°
offered publicly 150,000 shares of class A stock (par 10°
cents) at $2 per share on a best-efforts basis.

PROCEEDS—The net proceeds are to be used to pay for construction
of -mould-making facilities, for research, working capital and general
corporate purposes.

BUSINESS—Corporation was organized in New York on Nov. 5, 1945, -
It maintains executive offices in its assembly plant, which is located |
at 10th ‘Avenue and 3rd Street, East Northport, Long Island, N. Y.
Another plant is operated at Northport, Long Island, N. Y.

The  corporation and its wholly-owned subsidiary, Dewl Plasti-Toy .
Corp., are engaged in the dévelopment, production and distribution of
quaiity plastic products for home and industrial use. In addition to
manufacturing a wide variety of proprietary items for direct -cistribu-
fion to consumers, the company does a large annual business in develop-
mental and custom injection moulding of .production  items for use -
or distribution by selected industrial clients,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING *

Authorized Outstanding
1,000,000 shs, 215,000 shs, .
500,C00 shs, 210,000 shs, *

Class A stock (par 10 cents)
Class B stock. (par 10 cents)..._
~—V. 184, p. 430.

P.R.M., Ine.—Places Debentures Privately—Offering—
George R. Gardiner, Ltd., of 'Toronto, Canada, has placed' privately
$1,000,000 of P.R.M., Inc., 67, 10-year convertible sirking fund deben=
tures and is offering $2,945,000 of the same securities to the publie, .

it-was -announced on-Aug. 9.

The :lebentures are convertible into common stock at $37 -per share °
until July 25, 1959, and at increasing prices thereafter. For each $1,000
principal amount, the debentures carry seven common stock purchase
warrants, ; .

P.R.M., Inc., formerly Pressed Metals of America, Inc., was acquired
by Canadian investors and’ is now ‘active in television film distribution, -

The proceeds of the debenture sale will provide working capital ‘and -
funds for the purchase of the *Popeye the’Sailorman’ film library °
trom Paramount Pictures Corp. for $2,500,000.-—V. 183, p. 996. :
-

Procter & Gamble Co.—Sales Exceed $1 Billion for '
First Time—Discusses Financing—

Net sales in. excess-of '$1,000,000,000 were announced -Aug. 14 by '
ihis corporation for ‘the. .first time-in its 119-year -history. In- its
annual statement for the year ended June 30, 1956, P&G reported net
sales of $1,038,290,374, -compared -with $965,797,159 for the previous
year. :

‘Consolidated net earnings -for the fiscal year were $59,316,471,
This was cquivalent to $3.05 per share for the common stock out= *
standing at the year-end after the stock split effective June 1, 1956,
in - which ' the-- number. of- common stock shares outstanding  yere
doubled. ~Provision was made for income taxes and other taxes
totaling $61,612,218. 3

For the fiscal year which ended June 30, 1955, -the consolidated -
net earnings were $57,471,371 or $2.96 per common share on the new
share basis. Taxes. during that year amounted to $67,088,1087. - >

Refer-ing to the company’'s contemplated issuance of debetnures
amountnig to $70,000 000, it was stated that while the company’ over
the years has been able to finance itself mainly out of retained |
earnings, - the. rapid growth-of the ‘past 10 years has made this more
and more difficult.

#‘With the improved  products and the new ones which have come
into being since 1945, it is essential,” P&G- executives said, “that
we fortify ourselves with money in order to take advantage of the :
opportuaities for growth and progress which these products piesent,’
—V. 184, p, 524. . .

Ranger Lake Uranium Mines, Ltd., Toronto, Canada— .
Merger— ; . :
See Century: Mining & Development Corp, sbove.—V. 181, p. 1877.

Rare Metals Corp. of America — Offering Oversub-
scribed—Of the 1,425,000 shares of common stock re-
cently offered for subscription by stockholders of EL .
Paso Natural Gas Co. and Western Natural Gas Co. at
$5 per share, 1,334,468 shares were subscribed for under
primary rights and 870,818 shares through oversubscrip=
tion privileges. See also V. 184, p, 328,

‘Ravens-Metal Products, Inc. (W. Va.)—Stock Offered
—DMention was made in our issue of Aug. 6 of the public
offering, through Crichton Investment Co., Charleston,
W. Va,, of 12,000 shares of common stock (par $1) at .
$10 per share. This constitutes 6,000 shares of ‘class A
common stock and 6,000 shares of class B common stock
offered in units of one share of each class of stock. This -
offering is restricted to the residents of the State of
West Virginia. -

PROCEEDS—The net proceeds are to. be used for working capital
and general corporate purposes,

BUSINESS—This corporation, the first aluminum fabricator to be R
built in conjunction with the new Kaiser aluminum plant, was in=
corporated by three former researcn development engineers from the
Kalser Aluminum Research Laboratories. The corporation's plant is
located at Ravenswood, W. Va,, Lloyd Cook is President.

. CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING ..

Authorized Outstanding
Class A common stock (par $1)__ 40,000 shs. 13,475 shs, .
Class B common stock (par $1)_ 10,000 shs. 6,000 shs,
—V. 184, p. 524, : (]

pitized for FRASER
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'Rayefte. Inc-~Common Stock Offered—Paine, Web-~
ber, Jackson & Curtis on Aug. 16 offered publicly, 41,375
shares of $2 par value common stock at $7.25 per share.

PROCEEDS—The net proceeds of this offering, together with ap-
proximately $75,000 which the company will endcavor to obtain from
a proposed future issue of debt securities, will be used by Rayette to
reduce present bank loans and to provide addivional working caital,

BUSINESS—The company primarily makes supplies, equipment and
cosmetics for use In professional beauty salons. ;

EARNINGS-—Sales in 1954 were $7,150,000. In 1955 cales were
were $7,766,000. In the first six months of 1556, sales wcre 84,636,009
and net -earnings were $161,668, compared to sales and earnizgs 0f
$3,903,000 and 339,371 respectively, in the similar period of 1953.

DIVIDENDS—Dividends have been paid on the common stock since
1948. Tr 1955, dividends paid aggregated 32, cents per share,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
oy Authorized  Outstanding
um.. pfd, stock (par $10) 10,000 shs,
ézom:;r;;cowckp‘(par $2) P + 500,000 shs. 280,855 shs,
. sThe entire amount of authorized shares of preferred stock 'are held
by the eompany as treasury stock. i

*NOQTE—The company and its subsidiaries as of July. 26, , also
had outstanding bank loans totaling 8732[’,000, represented by short-
term notes,—V. 184, p. 668.

_Reichhold Catalin Industries, Inc.—Consolidation—
‘See Catalin Corp. of America above—V. 183, p. 1758.

“Reichhold Chemicals, Inc.—Proposed Merger—
‘See- Catalin Corp. of America sbove.—V. 184, p. 668.

Reiter-Foster 0il Co.—Cuban Oil Agreement—
"See Union Ol Co. of California below.—V, 184, p. 222.

. Reliance National Life Insurance Co., Salt Lake City,

Utah—Files With SEC—

- Th mpany on Aug. 6 filed a lctier of notification with the SEC
coverlfn;°4,goovshures g! class B non-voting common stock (par $10)
to be offered at'$40 per share, through Frank B. Salisbury, President.
The proceeds are to be used in the general operation of a life in-
surance company.—V. 181, p 2359.

" Republic Aviation Corp.—New Development—

A twin system of airplane control simflar to power steering in auto-
mobiles and providing greater protection and safety for military pilots

-and their high-spced jet aircraft has been developed by this corpora-«

tion, it was announced on Aug. 13.

Both sets of controls in the system work together automatically when
a pilot moves his control stick, but if one system is damaged in Rattlﬁ
the other takes over the whole job without any change in the “‘feel
or effect of the stick, according to Richard C., Bowman, Republic’s
Assistant Chief Engineer. The pilot “wouldn't even know anything had
happened unless. he read s gauge on his instrument panel,”  Mr.
Bowman said.—V. 184, p. 9.

Shell 0il Co.—Announces New Department—

This company on Aug. 14 announced the formation of an economics
and statistics department.
“~The newly~created crganization will be concerned with analysis and
interpretation of financial and operating data of this company, its
subsidiaries and the oil jndustry in general:i~~V.- 183, p). 2296. .

Shoe Corp. of America—July Sales Increased—

Period Ended July 28—  1955—4 Wks.—1956 1955—30 Wks.—1956
Sal $5,343,781  $4,763,511 $40,462,857 $37,299,371

Sightmaster Corp.—Introduces New Innovation—

The corporation has introduced a new innovation in fuse packaging
for the disiributor trade, Mr. Evans, Sales Manager, announced on
Aug. 3. The new package consists of a clear plastic box containing 10
fuses of an amerage. The plastic box i so. designed to fit all con-
ventional dispensers now being u©sed. in the -trade. The advantage of
the plastic box is that the contents are immediately visible to the
distributor and dealer as to the number of fuses contained in the
package. This visual advantage is an immediate selling aid. In addi-
tion to this advantage and the appearance of the Sightmaster plastic
_box; each box can be used for other purposes by the. serviceman or
dealer when the fuses are sold.—V. 182, p. 860.

Silvray Lighting,‘ Inc.—New Development—

‘This corporation is now marketing a new idea in lighting, trade-
named  “Skysector,” ?

J. M. Gilbert, Executive Vice-President, on. Aug. 13, stated that
ceiling lighting can now be bought like floor covering; 1 e. “Wali-to-
Wall” or “By-the-Yard."” .

This is a new merchandising principle in modern store and office
lighting.—V, 134 p. 524. 7

Sinclair 0il Corp.—Proposed Acquisition—

P. C. Spencer, President, on Aug. 16 announced that Sinclair has
contracted to purchase approximately 1,100,000 shares of stock of
Texas Pacific Coal & Oil Co, of Fort Worth, Texas. The sale is being
made privately by a group consisting principally of investment trusts
and institutional type investors in Massachusetts. While the price was
not announced, it was indicated that the sale was negotiated at
approximately the level of the price as quoted on the Exchange. Texas
Pacitic Coal & -0il Co. has approximately 3,600,000 shares of stock
outstanding.—V, 184, p. 431,

-Snow Mountain Inn, Inc., West Dover, Vi—Files With
Security & Exchange Commission—

The corporation on Aug. 3 filed a letter of notification with the
SEC covering $291,000 of non-interest pearing debentures due Aug. 1,
1966 and 2,370 shares of common capital stock (par $1) to be sold
in units. consisting of one $1,000 debenture-and 30 shares of stock
at“$1,030 per unit. There will be no underwriting. The proceeds are
to be used for working capital.

Southern Nevada Power Co.—Registers With SEC—

This company on Aug. 10 filed a registration statement with the
BEC covering $4,000,000 of first mortgage bonds, series C, due 1986,
to be offered for public sale at competitive bidding.

Of the net proceeds, $2,900,000 will be used to retire present bank
loans and the remainder will become treasury funds; and the com-
pany proposes to apply an amount at least equal to such remaiinder
toward the cost of its 1956 construction program. Gross property
additions during 1956 are estimated at $9,502,000; and an estimated
$6,708,000 is expected to be expended in 1957 for additional facilities,

‘The company plans to open bids on the issue before noon (EDT) o
Bept. 18, at First National City Bank of New- York, 2 w;u St;ee?
New York City. j ’

e company plans to hold an information meeting for prospective
underwriters before noon on Sept. 14, at the office of the First
City Bank of New York.—V. 184, p. 525. e e

- 'Southern New England Telephone Co.—Earnings—

Period End. June 30— 1956-—Month—1955 1956—6 Mos.—195!
Operating revenues —__. 8,197,112 87,346,307 $47,673,435 542,521,5584
Operating expenses ... 4,933,348 31,925,934 28,733,051
Federal income taxes.. 937,705 - 6,017,424 5,301,417

- Other operating taxes_. 351,940 2,499,518 2,135,261

$1,123,314  $7,230,559
© 948,707 .. 6,025,132.

Net operating income
- Net after charges
V. 184, p: 367, *

$1,244,687

1/036,170 $6,351,855

.

5,393,916

Southern Pacific Co.—Plans to Sell Bonds—D. J. Rus-
sell, President, on Aug. 16 announced that the directors
have approved a program under w_hxch this company will
issue $35,000,000 of Southern Pacific .RR. first mortgage
bonds, series H, to mature Oct. 1, 1983,

The proceeds from the sale of such bonds, together with . other
funds, are to be used for capital expenditures aggregating $83,820,000,
made or contemplated to be made during 1956, and not. otherwise
financed.

The new bonds are to be sold at competitive bidding, and Southern
Pacific plans to request Lids which would be opened on Sept.: 19,
1956.—V. 184, pp. 669 and 525.

Spencer Chemical Co.—Introduces New Resins—

'The introduction of the first commercial quantities- of & new, high
density polyethylene molding resin produced in a high-pressure type
plant was announced by this company on Aug. 13, The new resins,
with densities ranging from .935-.940, exhibit greater stiffness, much
higher heat resistance, less ‘permeability, and greater strength than
standard or intermediate -density = polyethylene, while retaining the

desirable non-toxic and . odorless properties usually associated with -

polyethylenes ' from the high-pressure process. Spenicer is the first
U. ‘S. polyethylene producer to offer resins with this high density in
commercial guantities,

e

earnings for this period down to 13% less than the record first six
months earnings of 1953. The net earnings of $1,023,429, however,
were the second highest first six months’ earnings in the history of
the corporation. i N e e 3

In a letter to the stockholders, Mark Anton, President, explained that
the reduction in earnings resulted from ‘three adverse forces, namely,
a 6% increase in freight, a rise in cost of propane at point of produc-
tion, and the reduction of the company’s operating employees’ work
week to 40 hours with no reduction in take home pay.” He explained
that normally the cost of propane declines in late winter or early spring
and does not advance until the early fall months. Due to the low tem-
peratures of the 1955-56 winter, however, practically all reserve stocks
of propane were consumed, thus creating an increase in price which
persisted throughout the first half of this year. .

The average number of common shares outstanding at the end of
the first six months was 5.81% greater than a year ago. Mark Anton
reported that earnings per share for the first six months were $0.68,
and for the 12 months ending June 30, 1956, $1.58 per share.—V. 184,

- P. 431,

Sun Chemical Corp.—Plans fo Increase Stock—

The stockholders on Oct. 10 will vote upon a proposed increase in
shsares ogl common stock authorized from the present 1,600,000
2,500,000.

Ralph C, Persons, President, stressed that: “There is no intention of

Kenneth A. Spencer, President, said that an intensive p:
‘mental program by the company has made the introduction of these
new resins possible, ‘although Epencer has operated its 45 million
pound per year Orange, Texas, Works for only 18 months, Spencer
initially began polyethylene production under licenses from Imperial
_Chemical Industries, Ltd., but the new resins were developed inde-
pendently of the British firm. ;

Tae new polyethylenes trademarked Spencer's “Poly-Eth Hi-D”
serfes, will permit- the application of polyethylene in many new
markets heretofore beyond the scope of standard polythylene,

“Poly-Eth Hi-D"” is more rigid than the recently introduced inter-
med:iate density polyethylene which Spencer began marketing 2

short time ago.

The introduction of the new “Hi-D" resins follows closely the
1ecent a t of an agr t between Spencer and Standard
0il Co. (Indiana) whereby Spencer has acquired the Indiana process
for producing polyethylene and polypropylene at low pressure.—
V. 184, p. 431

Sperry Rand Corp.—Reports Higher Earnings—

H. F. Vickers, President, announced on Aug. 9 that consolidated net
income for the quarter ended June 30, 1956 was $10,062,046, equiva-
lent, after preferred dividends, to 39 cents per share on the average
number of shares of common stock outstanding during the period.
This compares with combined earnings of the predecessor companies
of $9,027,895 in the same quarter last year, or 35 cents per share,
hased on the average number of equivalent Sperry Rand shares of
common stock outstanding during that quarter. .

Sales of products and services in the quarter ended June 30, 1956,
amounted to $195,601,141, compared with $157,796,605 in the cor-
responding quarter last year. Sales in the 1955 quarter were affected
by a strike at the plant of the Sperry Gyroscope Company Division,

Mr, Vickers noted that the gain in net income over the prior
year period did not keep pace witk the improvement in sales, prin-
cipally because the company’s farm machinery division showed &
yeduction in sales and a lower rate of profit.—V. 184, p. G69.

Standard Coil Products Co.—Earnings Lower—

Consolidated net ‘sales for the quarter ended June 30, 1956 were
$15,060,712, compared with $14,312,478 in the comparable pei‘loq of
last year; according to James O, Burke, President. i

The company incurred a net loss of $590,809 in the quarter
ended June 30, 1956 compered with a loss of §205,451'in the 1955
second quarter.

Mr. ‘Burke stated that Standard Coil's mew Neutrode tuner has
heen well received by TV set manufacturers, and is now being shipped
in large production quantities. New customers have resulted from
its production as well as from the company's even newer Fireball
tuner which will be produced and shipped in volume by September,
he adced, %

Looking forward to the remainder of the year, Mr. Burke sald
that lower production costs and greater volume expected in the
second half should ensble Standard Coil to operate near the break
even. point in the- third quarter and show a profit in the fourth
quarter—V, 183, p, 3058.

Standard Oil Co. (Indiana)—Expansion—

This company announced on Aug. 15 that construciion is underway
of its third polybutenc plant.

The new unit is being built by a subsidiary, Pan-Am - Southern
Corp., at Pan-Am’s Destrehan, Le., refinery.—V. 184, pp. 431 and 3¢7.

Standard Oil Co. (Ohio)—New President of Agency—

John W. Gendron of Tidewater Oil Co. has been elected President of
Iricon Agency Ltd., succeeding R, S. Stewart, Vice-President of the
Standard Ofil Company (Ohio).

Iricon is the organization established to represent the 5% interest
in the Iranian Consortium held by American Independent Oil Co,
Atlantic Refining Co., Getty Oil Co., Hancock Oil Co., Richfield Oil
Corp., San Jacinto Petroleum Corp. and Signal Oil & Gas Co., as well
as Standard Oil Co. (Ohio) and Tidewater Oil Co.

Mr. Stewart now assumes-a Vice-Presidency of the agency after
gerving as its first President under an Iricon policy of rotating execu-
tgve posts among officials of member companies. Mr. Genhdron con-
tinues as Manager of Tidewater's oil purchase and exchange depart-
ment in addition to his respensibilities with Iricon.—V. 183, p. 1798.

Steeleraft Manufacturing Co.—New Steel Garage—

A new line of highly styled Do-It-Yourself Steel Garages is now
being offered by this company.*
i These fire-resistant, warp-proof, weathertight garages are available
in three popular 1-car, 1l'z-car and 2-car sizes and come equipped
wi\‘élélsan all-steel sectional overhead type door with  lock.—V. 182,
P. . "

[Sterling Drug, Inc. (& Subs.)—Earnings Higher—
Period End. June 30— - 1956—3 Mos.—1955 ' 1956—6 Mos.—1955
Earnings before taxes . $7,661,299 $7,086,192 $17,320,646 $15,903,413
Estimated taxes 3,750,000 . 3,443,053 ~ 8,750,000 - « 7,966,288

$3,911,299 53,623,139 $8,570,646
: 5

Net profit

7,937,12!
Preferred "dividend —-.. ! 5

*156,949

Earnings available for g
common Stock ____ $3,911,299 $3,577,440 $8,570,646
Av. no of shs. outstdg. 3,920,230 3,851,202
Earnings per share $2.19 $2.02
*Dividends paid to June 6, 1955, redemption date of ferred stock.
—V. 183, p. 3059. : y Lot

$7,780,176

Stylon Corp.—Sales and Earnings Higher—

Six Mos. End June 30— = 1956—3 Mos.—1955 1956—86 Mos.—1955
Sales and other income $1,650,697 $1,476,768 $3,313,544 $2,833,360
Earns. bef. taxes on inc. 328,464 244,544 728,832 445,5

Inc. tax. (Fed. & State) 172,213 126,469 382,970 231:692

Net earnings ...

Shares Outstanding ...

Earnings per share_.__

Working capital

Ratio current assets
Current liabilities ..

-V. 184, p. 669.

$156,251
1,726,400

$0.09
1,845,584

2.6

$118,075
1,633,000

$0.07
1,131,561

$345,862
1,726,400

$0.20
1,845,584
2.6

$213,812
1,633,000
$0

13
1,131,561
T 24

Suburban Propane Gas Corp.—Costs Cut Profits—

Despite the fact that total revenue of this corporation for the first
six months of 1956 reached an.all-time high. of $18,394,746,- repre~

senting an increase of about 5.55% over-the same period last year, * .
increaseds cost of product; transportation ~and labor brought the net

2.4

" Earnings per common s.hare (on 455,946 shares)

additional shares of common stock at the present time. How-
ever, we do want to be authorized to take such- action, -without delay,
should it be in the best interests of the corporation to do $0 at some '
future date.” i b

Mr. Persons did not comment on possiblé acquisitions or expansion
plans, but noted: ‘‘The proposal, if suthorized, will strengthen the
position  of management in regard to our long-term goals. We antici-’
pate a sound orderly growth during the next few years, and are taking
steps now to facilitate such future movement.”

At present the company's certificate of incorporation authorizes
1,648,600 shares of stock in all classes. Outstanding are 1,196,283
shares of common stock, and 19,000 shares of $4.50 preferred stock,
series A. A total of 48,600 shares of the preferred stock is now author-
ized, and no changes in this figure are being requested.

A proxy statement will be sent to stockholders of the corporation on
Sept.. 10.

On consolidated net sales of $21,059,462 for the six months ended
June 30, 1956, net profit after taxes was $770,723. During the same
period last year, sales totaled $20,844,874, with a net profit after taxes
of $782,497. o

Earnings on 1,196,283 outstanding shares of common stock for the
first six months of 1956 amounted to 61 cents per share, as ‘compared
to 62 cents per share during the same period last year.—V. 184, p. 525,

Tappan Stove Co.—Reports Record Range Sales—

The dollar volume for Tappan range sales during the first
half of 1956 was the highest in the history of this company, accord-
ing to A. B. Ritzenthaler, Vice-President in charge of sales.—V, 176,
p. 1715,

Taylor Fibre Co., Norristown, Pa.—Earnings Higher—
Six Months Ended June 30— 1956 1955
Net sales —_- - ) $4,636,985 $4,224,063
Cost of seles 3,688,557
Income taxes 266,030

3,969,660
359,018

$308,807

Net income . $249,476

~—V. 183. p. 2811.

Telemeter Magnetics, Inc., Los Angeles, Calif:—New
President Elected—

Erwin Tomash, formerly Vice-President has been elected President
to succeed William X, Squires, resigned.

Telemeter Magnetics is a subsidiary of Internatinal Telemeter
Corp., which is a subsidiary of Paramount Pictures Corp. The firm
is engaged in the production of large, high-speed memory systems and
will soon enlarge its facilities to include a ferrite core laboratory.
The laboratory will- be located at the . factory and general head-
quarters, 2245 Pontius Ave., Los Angeles, Calif.

Tennessee Central Ry.—Earnings—
June— 1955
Gross from railway.... $3817,634
Net from railway. ... 91,866
Net ry. oper. income..- 19,712

From Jan. 1—
Gross from railway...-
Net from railway
Net ry. oper, income.__
sDeficit.—V. 184, p. 10.

1954
$337,062
37,244
#17,310

1953
$354,911

*14,229
$2,198,992

426,771
79,898

$2,682,757
123,892
292,666

$2,585,464
703,402
213,401

$2,601,435
557,900
183,368

Tennessee Gas Transmission Co.—Earnings Up—

This company’s consolidated net earnings after provision for pre=
ferred dividends equaled 44 cents per common share :for the second
guarter of 1956, compared with 1955 second quarter earnings of 42
cents per share which included 10 cents per share of non-recurring
profit. The per share earnings are pbased on 14,656,682 shares out-
standing June 30, 1956. 8,02

Similarly, net to common for the 12 months ended June 30, 1956
equaled ,$1.85 per share, Gardiner Symonds, President, pointed out.
This. compared with $1.45 per share for the 12 months ended June 30,
1955,

An increase in the volume of gas delivered through the firm’s 2,200~
mile, Texas-to-New England pipeline system also was reported, Average
for the quarter was 1,714,049 mcf per day, as compared with 1,343,502
mef per day for the same quarter of 1955.

The 240-mile, 6-inch products pipeline of Tennessee Products Pipe *
Line Co., a subsidiary, which runs from Banquete, Texas to the Hous-
ton Ship Channel area, was put in operation’during the quarter. Its
fractionating plant, under construction near the Ship Channel, is sched-
uled to begin operation about Sept. 1.—V. 184, p. 263.

Terminal Properties, Inc.—Tenders—

The Indiana National Bank of Indianapolis, 3 Virginia Ave., Indi-
anapolis 9, Ind., will up to 4:45 p.m. (CDT) on Sept. 10, 1956, receive
tenders for the sale to it of first mortgage 5% gold bonds, series A,
cue- July 1, 1957 of the Traction Terminal Corp. to an amount suffi-
cient to exhaust the sum of $1,650,000 at prices not to exceed 100%
and accrued intercst to Sept. 18, 1956.

Texas Ilinois Natural Gas Pipeline Co.——Calls Pfd. Stk.

The company has salled for redemption on Oct. 1, 1956, a total
of 4,800 shares of its $5 cumulative preferred stock at $100 per share,
plus accrued dividends. Payment will be made at the Harris Trust
and Bavings Bank, 115 W. Monroe St., Chicago 90, TlL.—V. 184, p, 264.

Thew Shovel Co. (& Subs.) —Sales & Earnings Rise—

Six Months Ended June 30— 1951 1955
Net sales. $25,079,158 $16,480,894
Other income 8,272 10,702

$25,087,430 $16,491,596
20,288,220 13,849,697
2,074,793 1,475,472
1,436,661 598,327

$568,100
$1.25

Total i
Cost of prcducts sold
Selling, administrative and other expenses—...
Federal taxes on income. (estimated)_— o

Net 1

$1,287,756
$2.82

Large Plant in Lorain, Ohio—

m company hasg leased the iformer. Magic Chef prcperty in Lorain, 4

(Continued on page 50)
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 DIVIDENDS

Dividend announcements are grouped in two separate

tables,

In the first we indicate all the dividends an-

a second table in which we show the payments previ-
ously announced, but which have not yet reached their
nounced during the current week. Then we follow with

_Payment date,

Name of Company i
- Abitibi Power & Paper Co. Ltd.—
4Y29  preferréd : (quar.)
Abbott Laboratories, common (quar.)
4% convertible preferred CQuar)is
Abrasive & Metal Products, common (quar.).
5% preferred (quar.)_________
Aluminum Goods Mfg. (quar.)_ ..
American Air Filter, $7 preferred quar.
5% convertible preferred (quar.)
American Barge Line Co. (quar.)_
American Electronics (quar.) ____
American Export Lines
American Forest Products (quar.)_
American Forging & Socket Co.
American Hardware (quar.)__._
American Home Assurance, commo;
$4.64 preferred (quar.) ;
American Stores. fquar.)__ X0
American Telephone & Telegraph Co. (quar.)
Angostura-Wupperman Corp. (quar
Associates Investment Co. (quar.)
Athey Products Corp._._.
Atlas Finance Co. (quar.)__
Automatic Canteen Co. of America—
Increased quarterly _
Stock dividend
Automatic Voting Machine (quar.
Baltimore Radio Show (quar.)
Barber-Ellis of Canada, Ltd. (quar.)
Barry Controls (quar.) i
Bastlan-Morley : Co., 5% preferred (quar.)
Bath Iron Works Corp. (quar.).
Beau Brummell Ties (quar.)
Belding-Heminway Co. (quar.
Bird & Son, 5% preferred (quar.).. .
 Blyvooruitzicht  Gold Mining, "Amer. shares
Borax Consolidated, Ltd., Amer. dep. receipts
Bostich, Inc., class A (extra)
Boston & Albany RR
Boyertown Burial Casket (quar.)
British-American Bank Note Co., Ltd. (quar.)
British American Tobacco Co., Ltd.—
Ordinary g
preference (s-a)

preference registerad

Burlington Steel, Ltd. (quar.)...

California Water Service (quar.)____

Canada Bread Co., Ltd—

5% preference B (quar.)..

Canada Permanent Mortgage Corp. (q

Canadian Canners, Ltd. (quar.).....__

Canadian Célanese, Ltd., com. (quar.)
$1 preferred (quar.).._

7. 8175 preferred: (quar.)

Canadian General Electric Co. (quar.) ..

Canadian General Securities Ltd., class A..
Class B.

Canadian Ingersoll-Rand Co.—
Stockholders - approved a

split of ths common stock.

Canadian Western Natural Gas Ltd.—

4% preferred (quar.)

Carolina Telephone & Telegraph Co. (quar.)

Catelli Food Products, Ltd.—

Class A (extra)

Class B (extra) .
Central Deiroit Warehouse._

Central Illinois Light Co., .
4% % . preferred (quar.)._.-
4.647% preferred (quar,)...

Central Surety & Insurance Corp.
Ciiy, Mo.) (quar.)_.__..__._

Century Electric Co. (quar ).

Chesebrough-Pond’s (quar.)._ ..

Chicagoe Towel Co., common (quar.).
7% -convertible preferred (quar.)..

City Investing Co., 5%2% pfd. (quar.)

City Produzts (quar,)

Clark Equipment, common (quar.)._

5% preferred (quar.)..._...
Claussner Hosiery Co. (quar.)_..__
Cleveland-Cliffs Iron, common (quar.)

$4.50 preferred (quar,)

Commercial Credit Co. (quar.

Commonwealth Land Title Insurance
Comnion (quar.)

4% preferred (quar.)..__

Conde Nast Publications (quar.)

Consolidated Cement (quar.)......

Continental Gin Co., commen (quar.).
4Y2% preferred (quav.)__._._

4%2% preferred’ (quar.)_...
Continental Insurance Co. (quar.).
Continental Oil Co. (quar.) ..
Continental Telephone, 5% preferre

three-for-one

(IEB“SRS

NOTE: Stockholders approved merger with |
Corp. '

and into  General Telephone
Holders to receive %th share of com-
mon for each common share held. We
believe this preferred issue is being
called for redemption on Sept. 6.
Cornell-Dubilier Electric, common (quar.)_.
$5.25 preferred A (quar.).____...____ o
Cosmopolitan Life Insurance (Memphis )—
Semi-annual e
Craig Systems (quar.)
Crestmont Oil (quar.).
Crucible Steel Co,

Daggafontein Mines,

Delaware Fund

Delnite Mines, Ltd. (s-a).

Detroit Harvester (quar.)._

Dewey Portland Cement' (quar.)__.

Distillers Corp.-Seagrams Ltd.

Donaldson Co.
Stock dividend

Douglas Oil (Calif.)

Dulany (John H.)

Duncan Electric Mfg. Co
Duquesne Brewing

Eastern Air Lines
Stock dividend
Eastern Bakeries Ltd.—
4% participating preferred (quar.)
Participating
Eastman Kodak Co., common (quar.)..
6% preferred (quar.)._____
Edgewater Steel Co. (quar.)..

Edison Bros. Stores, common (quar.)
4%, % preferred (quar.)-._....___.__
El Paso Electric Co., common (quar,)..

$4.5C preferred (quar..___..__
$4.12 preferred (quar,
$4.72 preferred (quar.)_
El Paso Natural Gas, com quar.
5.50% preferred (initial quar.)_
Electronics, Inc. (stock dividend)

5'2% pfd. (quar.)..

LRSS i A 99 e o0 48 Y |
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Per
Share

$20c
20c

15¢

65¢
$1.12%
$1.16

50¢
12%c

30¢
$1.31Y

20c
10c

4c
75¢
35¢

$1.50
52%c
40c
$1.06%
45¢
$1.12%
$1.03
$1.18
50¢

$1.37%
%%

When Holders
Payable of Rec.

10- 1
10-1
10- 1
9-10
9-10
10- 1
10- 5
10- 5
9-13
9-14
9-14
9-12
8-31
10- 1
9- 1
. 9-1
10- .1
10-10
9-15
10- 1

8-31

8-15

9--1%r

‘Elizabethtown Consolidated Gas Co.. (quar.)
T -

.Emsco Mfg. Co. (resumed)

Per

Name of Company
30c
- 40c¢
25¢

87lac
12%¢

Empire District Electric Co. ( A P

Erie & Picttsburgh RR., 7%

Ero Mig. Co. (quar.)

Federal Life & Casualty Co. (Battle Creek
Mich.)

Federal Pacific Electric (increased)

Federal Paper Board, new 4.60% pfd. (initial)

Fidelity-Phenix Fire Insurance (quar.)

First National Bank (Jersey City) (quar.)_

First National Stores (quar.) _

Firth Carpet Co.. (quar.).__

Florida Power & Light Co., com. (quar.
4Y2%. preferred (quar.) _._
4Y2% A preferred (quar,) _
4% % B preferred (quari) _
4%2% C preferred (quar.) _
4.32% preferred D (quar.) _
4.35% preferred E (quar.).

Florida Power Corp. (quar.)_.

Food Machinery & Chemical, com.
3% % preferred (quar.)

Frontier Refining,
7%  preferred (quar.)

Garlock Packing Co., common (quar.)_
“Extra Tio_ziiils

Stock dividend
Gatineau Power Co. (increased quar.).
5/ preferred (quar.)....
5% % preferred (quar.)-_
General Manifold & Printing Co.
General Precision Equipment Corp.—
Common (quar.)
$4.75 preferred (quar.)
New $1.60 preferred (initial quar.)._..__
George Putnam Fund (see Putnam [Georgel
nd)
Georgia Marble Co., common (quar.) .
5% preferred (quar.)
Giant Portland Cement (quar.
Golden Cycle Corp. . (quar,)....
Grant (W. T.) Co., common (quar,)
3%% preferred (quar.)
Great Northern Gas Utilities, Ltd.—
$2.50 preferred (quar,)
Great Universal Stores Ltd.—
American deposit receipts
Great Western Sugar, com. (quar.)
7% preferred ' (quar.)
Gulf States Utilities, common (g
$4.20 preferred (quar.) .
$4.40 preferred - (quar.)
$4.44 preierred (quar,) _.
Hamilton (W. C.) & Sons (quar.)
Hammond Organ Co. (quar.)
Hanna (M. A.), class A (quar.).
Class B (quar.)_.....__
Harris-Seybold Co. (quar.
Heinz (H..J.) Co., 3.65% pfd. (quar.)
Hewitt Robins, Inc, (quar.)
Hinde & Dauch Paper Co, of Canada, Ltd.—
Quarierly e
Hoskins Mfg. Co.
Hoving Corp." (quar.)
Hugoton Gas Trust— *
Units ‘of Beneficial Interest

I T E Circuit Breaker, common (increased)

4.60% preferred (quar,)

Jncorporated Investors, new com. (initial)

(from current and accumulated earnings) 8¢

Indiana Gas & Water (quar.).__. 25¢
Indiana Steel Products (quar.).. 30c
Industrial Silica Corp., 6'%27% pfd. 87c
Insley Mfe, Corp. (quar.)

Insular Lumber Co.
International Paper Co., common (quar.)..

$4 preferred (quar.)

Interstate Engineering Corn. (stock dividend)
Interstate Securities
Institutional Shares Ltd.—

Institutional Bank Fund Shares (14 cents
from investment income and .25 cents
from securities profits)

International Horvester Co. (quar.)
Investors Royalty . (increased).

(quar.)

12%ac

60c
$1.18%
40c

25¢
12Yac
20c
15¢
50¢
93%ec

45¢
91Yac
50¢c
145¢

35¢
20c

18c

31Yac
57%c

(accum.f

Jaeger Machin2 Co. (quar.) . .. ...
Jewel Tea Co., common (quar.)

3% % preferred (quar.).._.
Johns-Manville Corp. (quar.)
Kahn's (E.) Sons (quar.) ..
Kalamazoo, Allegan & Gran

Semi-annual
Kansas City Power & Lizht, com. (quar.)..

4.35% preferred (quar.).__

4.20% - preferred (quar.)

4.50% preferred (quar.)

4% preferred (quar)...

3.80% preferred (quar.)..

Katz Drug (increased quar.)
Kennametal, Inc. (quar.)..._
Keystcne Custodian Funds—

Keystone Discount Bond Fund “Series B-4"
(a quarterly of 28c from net investment
income plus a special of 5¢ from net
realized proiits)

Keystone High-Grade Common Stock Fund
“Series S-1” (a quarterly of 26c¢ from
the net investment income plus a spe-
cial of 95¢ from net realized profits)._..

Kimberly Clark Corp. (quar.)_.
Kiitanning Telephone (quar.).. i
Kuhlman Elect.ic, 5% %. preferred A (quar.)
Kuner-Empson Co, common (quar.) ...

6% preferred (quar.)

Leetronics, Inc. ‘stock dividend)
Liggett & Myers Tobacco Co.—
7% preferred (quar.)..
Lily-Tulip Cup tquar
Lincoln Stores (quar.)
Lionel Corp. (quar.)
Extra
Loblaw, Inc. (quar.). i
Long Bell Lumber of Maryland, cl. A (atcum..

- Long Bell Lumber of Missouri (extra).

Lorillard (P.) Co., common__. i
7% preferred (quar.)____

Macassa Mines, Ltd -
Mackinnon Structural Steel Co., Ltd,—
5% 1st preferred (quar.)
Macy (R. H.) & Co. (quar. :
Magnavox Company, common (quar.).
4%% convertible preferred (quar.)..
Marquette Cement Mfg, Co. (increased).....
Massey-Harris-Ferguson, Ltd., com (reduced)
4%2% preferred (quar.).__ o s

McKinney Mfg. Co, (quar.)__.

Michigan Gas & Electric, common (quar.)..__
4.40% preferred ' (quar.)
4.90% preferred (quar.

:Michigan Sugar, 6% pre!el—';ed_ laééu

Micro-Moisture Controls, Inc..
Micromatic Hone (quar.)___
Midwest Oil Corp. (quar.)__

162%c

When Holders
Share Payable of Rec.

9-15
9-14
9-17
9-10
9-15

10- 1
9-15
9-15
9- 7
9-15
9-.1
9-10
9-10
9-14
9-29

11-'1

11- 1
9-10
5-10"
9-10
9-14

8-24
8-31
8-27
8-31

8-27

s Per
Name of Company
Miehle Printing Press & Mfg. Co.—

Class A (quar.) :

37%e
Class B (quar.)

-Miles Laboratories (monthly) i

Minneapolis Gas Co., 5% preferred (quar,).

shares held) ____.._____

Montana Flour Mills (quar.).
Montrose Chemical (quar.)..
Morris Paper Mills (special)
Nachman . Corp. (quar.)____
Nashua Corp., class A (quar.)___

Class B - (quar.)
National Homes. (stock dividend)
National Security Series—

. Income _ series.

Growth ‘Stock series___
Nestle-Lemur Co,
Newberry (J.°J,) Co. (quar.)
Newport Industries, - common (quar,)..

Stock - dividend

4%2% preferred (quar.)_. =
Niagara Monawk Power, common (quar.)_.

3.40% - preferred” iquer.)._

3.60%% preferred (quar.)

3.90% preferred (quar.)

4.10%  preferred (quar.)
North Penn Gas Co. (quar
North River Insurance Co. (N. Y.
Northport  Water ‘Works . (quar.)
Osakland Title Insurance. Co, (

Package Machinery (quar.).
Page-Hersey I'tbes, Ltd. (q
Parker Apbpliance (quar.)_.._.
Parker Pen Co., class A (quar.).
Class B (quar.)-c-._.__._
Penn-Dixie Cement: (quar.)..

' Pinellas Industries, class A (quar.)..

Pioneer Fund

Fiper Aircrait Corp

Pitney-Bowes, Inc., common (qua
4Y3% preferred B (quar.)o._....

Pittsburgu’ Metallurgical = (increased)

Plymouth - Oil  Co. (quar.)_.

Pratt Read & Co. (quar,). ="

Publicker Industries, com. (stock dividend)
$4.75 preferred (quar.) i

Purex Co., Ltd. (quar.)-_.._

Stock dividend

Putnam (George) Fund of Bustul—
(From "inv t income)

Rand Mines Ltd.— +
American shares

Rath Packing Co. (quar.)

Raybestos-Manhattan, Inc.

Reeves' Bros,

Reliance. Mfg. Co., common  (quar.)
3% % \preferred (quar.).....

Renabie: Mines, Ltd. (quar.).

Rice Ranch Oil' Co.

Rieke Metal Products Corp. (year-end)___._

Ritter Finance Co., class A {Quar.)eoil Loy
Class B (quar.)
5%27% preferred (QUar.)_——________

Robinson Little & Co. Ltd. (quar. -

Rotary Electric- Steel Co. (quar.) =

St. Joseph Lead Co. (quar.)._.
Seatrain Lines (quar.)....___
Shoe Corp. of America—
Class A (increased) _._. o b
Stockholders - approved ge in par
value of the: common shares from no
par to $3 par and also approved a four-
for-three s5plit on' the class A stock.
Silknit, Ltd., common (quar.) _.
5/ preserred (quar.). ...
Simmons-Boardman Publishing—
$3 preference (guar,)...
Solar Aircraft Co. (quar.
South Jersey Gas (quar.)
Southern  Pacific Co. (quar.)..
Southern Production—
(Directors took no action on com. payment
at company meeting held on Aug, 10.)
Sparks-Witnington Co,—
67 ‘convertible preferred  (qUar.).......
Spartan - Mills  (quar.)..._
Speer Carbon Co. (quar.)
operti Products, 5% convertible pfd. (quar.)
Springfield Fire & Marine Insurance (quar.)
Stahl-Meyer, Inc.—
$2 to $5 prior preferred (quer.)....
Etaley (A. E.) Mfg. Co., com. (quar.)
$3.75 preferred (quar.) X
Standard Accident Insurance Co. (Detroit)
Quarterly __.
Standard Fire Insurance (N. J.) (guar.)-
Standard Radio, Ltd., class A
Stephenson Finance, common
5% %. preferred (quar)_.
Stone & Webster (quar.) __
Strawbridge & Clothier, $5 pfd. (guar.)._
Sunbeam Corp. (quar,)
Syracuse Supply Co. (quar.).
Talcott (James), Inc., common (quar
5% preferred (quar,)....
5% % preferred . (quar.).
5% % preferred (quar.)-
Templeton & Liddell Fund ...
Tennessee Gas Transmission—
4.10% preferred (quar.)
Textiles, Inc., common (quar.) .
47, preferred (quar.) .
Time, Inc. (interim).....
Towmotor Corp. (
Tremont Motel Corp. (stock d
Tucson Gas Electric Light & Powe

Union ‘Acceptance Corp., Ltd.—
60c non-cum. partic. 2nd pref, (quar.)_..
Union Gas System, com. (increased quar.).
5% preferred (quar.)...
Union Oil & Gas (La.) cla:
Class B (quar.)
Union Sugar Co. (quar.)
United Board & Carton (quar.)...
United Carr-Fasteners (Del.) (quar.)o.....
United Insurance Co. of America (quar.)_—
United Pacific -Insurance (quar.)._.
U. 8. Envelope, common (quar.).
7% preferred (quar.).
United Telephone (Penn. /
4%, % preferred A (QUAT.) ooomoos oo $1.12%
United Wallpaper, Inc.—
2nd conv. pfd. B (accum.)_ .. .. - $6.59
Universal Winding Co., 90¢ conv. pfd. (quar.) 2225/3:::
55¢

(quar.

35¢

Upson-Walton Co. (quar.) ..
Utah Power & Light (quar.)__
Van Sciver (J. B.) 5% pfd. A (quar.)———-
Virginian Ry., (: .)

6%

6% preferred (quar.)

6% preferred (quar.) .37

c

When Holders

Share . Payable of Rec.

Y2
6% preferred (quar.) 37%c 8-1-57




-12  (732)

Nameof Company ;

Weeden & CO. (QUAL.) ccvememmmmmmome
West Disinfecting, common - (quar.)

&5 preferred (quar.)
Westates Petroleum Co,, 70c pfd. “(accum.
Western Kentucky Gus Co.
“‘Whirlpool-Seeger, tquar.})

41,% conv. preferred (quar.)._.
Whitin Machine Works (
‘ Williams & Co. (quar.) ..
Wilson & Co., $4.25 pfd. (quar:)-
Winter & Hirsch, 7% pfd. (quar.)..
Wisconsin Hydro Electric (quar.
Wolverine Insurance '(quar.)_.
World Publishing Co. (Quar.)..---
Worlnigroin Lurp., common - (qual

4%, % prior prefcrreﬂ (quar.)...--=

47 % convertible prior preferred (quar.)
Wajght-Hargreaves Mines, Ltd, (quar. yi
ward-Man, Inc. (increased)
Yosemite Park & Curry -
Zenith Radio Corp. (quar.) .

When . Holders

Per
* Bhare Punbu of Reo.

12-°1

Below we give the dividends announced 1n previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the

preceding table,

Name of Company
A. B. C. Vending (qQUAr.)eeeceommemmmm———
. A C F Industries, common (quar
5% convertible preferred (quar
.Abbobts Dairies (QUAL.) i mihimmm s mimm i e
Abitibi Power & Paper Ltd. uncreased (q\mr)
Acadia-Atlantic Sugar Refineries
Common  (quar,)
5% preferred (quar.)
$1.20 class A (quar.)-———-..
" Acme Aluminum Alloys, common -
$1.10 conv. prererred (QUAT.) e e i mie
Acme Wire Co. (quar.) o
. Adam Consolidated Industrles, Inc. (qunr)
Aeroquip Corp,. (quar.)
Agnew-Surpass Shoe Stores, Ltd. (quar.)--
Air Reduction Co., com, (increased quar.)
. - 4.50% preferred (quar.) _______________
Air-Way - Industries (quar.)...
Alzbama Gas Corp., common (quar.)
$3.50 prior preferred .(quar,)
. Alabama Power Co., 4.20% preferred (quar.)
L. 4.60% pyeferred (QUAK.) —ooooomm—imae
Alabama -Tennessee Natural Gas Co.—
! (Increased quar.)
Alebama & Vicksburg Ry.
Alan Wood Steel. See Wood (Ala .
Allegheny-Ludlum. Steel (QUAL.) - couinmm
Allen (R. C.) Business Machines, Inc. (quar.)
Allied Artists Pictures Corp.—
51, % preferred (QUAL.) . evwommm-
. Allled Chemical & Dye .(qu
Allied Finance Co., 5%% preterred (quar)
Allied Gas Co. (mcrense YEGiL
Allfed Kid Co, (QUaTL.) e
2 Extra
. Allied Laboratories (qUaT.) e eommceeent
Stock dividend
Allied Products (quar.)_.
. Allied Stores Corp., common (quar.)
‘4% preferred (QUAT.)mmemeemeco e
.. Allis-Chalmers :Mfg.—
New common (initial quar.)
3Y % conv. preferred. (quar.) .
3Ya% _conv. pfd.. (entire issue
redemption on Sept. 28 at $103 per sh.
plus this - dividend). Convertible. into
common to Sept. 28.._.- %
4.08%  preferred  (quar.
Allis_(Louis) Co. (quar:)--..
. Allison Steel Mfg. Co,.—

" Aluminium, Ltd.,
. Aluminum Co. of America, common (quar)
$3.75 ‘preferred. (quar.) o o oo

4% % preferred (quar.).

4% preferred (quar.)

Amalgamated Leather Companies—

6% conv. preferred (quar.)..

American Aggregates, common ( #

5% preferred (quar.)o——______.__
American Airlines, common (quar.)..

3% %  convertible preferred (quar.)...
American Automobile Ins, Co, (St Louis)—

Quarterly
American Bank Note Co., common (quar.)..

€% -preferred (quar,)

American Bakeries, com. (quar.)
4Y2 % conv, preferred (quar.)...

American Business Shares Inc.—

(Quarterly from net income)

American Can Co., 7% preferred (quar.)

American Chain & Cable (quar.)..

American Chicle Co. (quar.) ..

American Colortype (quar.) ...

American - Encaustic Tiling: (quar.

Stock dividend
American Enka Corp. q
American Fire & Casualty (Orla

Quarterly

Quarterly
American & Foreign Power (quar.).-___ ..
American Gas & Electric—

New common (initial)

American Greetings Corp., class A -(quar.)
Class B (quar.)

American Hair & Felt, common (quar.):---
$6 preferred- (quar.)

American Home Products  (monthly)

American Hospital Supply (quar)_,

American Indemnity Co. (s-a)

American Insurance Co. of Newark (N. J. )—
Semi-annual

Amerlcan Investment (Ill.), com, (quar.)

5% % preferred (quar.)____

American Laundry Machinery

American .Machine & Foundry (quar.)

American Metal Co., Ltd.,, common (quar.)
4'/:% preferred  (quar.) .

4%9% preferred (quar.).._..

Amerlcan Metal Products, common. (quar.)
5%% convertible preferred (quar,)

Amerlcan Meter (quar:.)

American National Insur,
Common
Common

American News Co. (quar.)

American ‘Potash & Chemical, com. (quar.)
Class A (quar.),
84 preferred (QUAR. ) ucaossoun e s i

American President Lines, Ltd.—

5% non-cumulative preferred (quar.)___.

€% non-cumulative preferred (quar.)-_..

American Radiator & Stand. Sanitary Corp.
Common- (quar.)

(Galv. Texas)—

+ American Smelting “ & Refining “(quar.)

gitized for FRASER
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Per - When Holders
Share Payable of Rec.
20c 8-25 8-6
8-31
8-15

142'/20

112%c

50¢
$1.12%
3%c

Name of Company 4
American States Insurance Co. (Indlanapolls) P
$1.25 preferred (QUAr.) oo ceoomeeoioan

Btock dividend

~American Tobacco Co. (guar.)

American Vitrified Produccs (quar.)
American ‘Water Works, 6% pfd. (quar
5Y%9% preferred (quar.) . ...

- American Window Glass, common

5% prior preferred (quar |
5% preferred (quar.
Amerlcan Zinc, Lend«!z Smelting (quar. Yo
Co.

-Anglo-canadlan Telephone Co.—

Class A (quar.)
Anhcuser-Busch, InC. (QUAr)--ec—ocmeeeemm
Anthes-Imperial Co., Ltd., $5.25 pfd. (quar.)
Anvil Brand, Inc., tlass A common lqunr)
Archer-Daniels-Midland (qUar.) -
Arden Farms Co., common (increased)..._

$3 participating preferred (quar.) ...

Participating
Argo Ofl Corp. (QUAT.) e
Arizona Public Service, common (quar.)-.
$1.10 preferred (quar.)
$2.
$2.

Arkansas Fuel Oil (quar.)—-
Arkansas Louisiana Gas (qUar,) .-
Arkansas-Missouri Power, common (qunr)
4,65% . preferred (QUAT.) e emmmem 5
Armco Steel Corp. (QUAY.) o e
Armstrong Cork, (quar.)
$3.75 preferred (QUAT.) c e
Armstrong. Rubber, class A (quar.
Class B (QUBL.) oo oo
Aro Equipment Corp., 4% % pfd. (quar.)--
Ashdown (J. H.) Hardware Ltd., class A_-
Class B
Ashland Oil & Refining -Co., com. (quar.)._.
$1.50 pfd. (quar.)...
$5 preferred (quar.) ..
$5 2nd preferred (quar.
Associated Dry Goods, common (quar.
5.25% preferred (quar.
Assomated Telephone & Telegraph Co.—

45¢
$1.31%

$1.50
54 participating, class A (quar.)....-... $1
Astron Corp. (quar,) o 10c
Atchison, Topeka & Santa Fe Ry.—
Common (quar.) $1.25
Atlanta & Charlotte Air- Line Ry. (s-n)-_.._
Atlanta Gas Light, common (quar.)
4%, % preferred (quar.) ...
4.44'/( preferred (quar.)
4.60% preferred (quar.)...
Atlantic Acceptance Corp. Ltd.—
6% % preference
Atlantic Coast Line Co., Conn. (quar.) .
Atlantic Coast Line Co. RR. (quar.) ... -
Atlanta Paper Co. (increased quar.) "%

- Atlantic Refining Ceo., common (quar.

Atlas Corp., new  common unmm quar.). ..
New ;5%: preferred (initial quar.) .. ...
Atlas Powder Co
Aunor Gold Mines Ltd. (quar.)———oioues -
Auto Electric Service Co, Ltd.—
Common . (quar.)
Class A (quar.)
Avon Products (QUar.) - 2
Axe-Houghton Fund “A"—
(Quarterly from i )
Ayshire Collieries (quar.)--

Bailey Selburn Oil & Gas, Ltd.—

» conv. preferred (quar.) ————-—.—___ - 131%ec
Baldwin Piano Co., com (quar.)._ 25¢

6% preferred (quar.)-.. ., $1.50

6% preferred (quar.)... $1.50
Baltimore Gas & Electrlc, common (quar.) 40c

4Y, 9 preferred (quar,) $1.12%

49 preferred (QUAT.)cmmceec e $1
Baltimore & Ohio RR.

% non-cum, preferred (QUAT.)-ceeemeee= 81
Bangor & Aroostook RR, Co. tquar.)-_- 60c
Bangor Hydro-Electric, ‘com, (increased) 47%c

7% preferred (quar.)-.- $1.75

49 preferred (quar. $1

4Y4% preferred (quar.) $1.06

Bathhurst Power & Pap -

. Class ‘A (quar.)

Bayuk : Cigars (QUAT.) i

Beaunit Mills, common (quar.)
$5 preferred: (quar.)

Beaver Lumber, Ltd., class A (quar.)
$1.40 preferred (quar) _____________

Beck (A. S.) Shoe, 4349 preferred (quar. )-_

Belden: Mfg. Co. (qUar.} - - e

Belknap Hardware & Mifg, Co.,, common_.
Common
Common

Bell & Gossettt Co. (quar.) ..

Bell & Howell Co., common (quar.)
4Y3% preferred  (quar.)...

Belleterre Quebec Mines, Ltd

Beneficial Finance (quar.).

Berkshire Hathaway (quar.)

Beryllium Corp. (quar.) ...

Bessemer Limestone & Cement, com. (quar.)
4% preferred (QUAL.)ae——eee-

Best & Co. (quar.)—-___.._.

Bethlehem Steel Corp., common
7% preferred

Bibb Mfg. Co. (quar.) . —o——______
Extra

Bigelow-Sanford Carpet, com. (quar.) - ..-.-
4Y2 % preferred (QUAar.) - cee--

Bingham-Herbrand (quar.)

Birtman Electric Co. (quar.)_.

Black Hills Power & Light, common (quar)
4.20% preferred (QUAT.) oo e
4.56% preferred (quar.) 28‘/zc
4.75% preferred (quar.) $1.18%

Black, Sivalls & Bryson- Inc., N ) e 35¢
4% % preferred (QUAT.) oo oo oo $1.18%

Blackstone Valley Gas & Electric—

$1.06%
30c

4.25% preferred .(quar.)-.._-
Blaw-KEnox Co. (quar.):-—-——--
Bloch Bros. Tobacco, 6% preferred (quar) T5¢
Blum’s. of San Francisco— z

5% ‘convertible preferred (QuUar.) ——.——--- 25¢
Boeing Airplane Co., new com. (initial quar) 25¢
Bohn Aluminum & Brass Corp. 50¢
Bond Investment Trust Co. American shares '

(From investment income)

Bondstock Corp.—
(Five cents from capital gains and one
cent from earnings)
Book-of-the-Month  Club (quar.) .
Borden Co. (quar.)
Borg-Warner Corp., 3%2% preferred (quar.)
Boston Fund
Boston & Maine Rk., 5% preferred
5% vpreferred

Bostori Woven Hose & Rubber Co.__.

Brantford Cordage, Ltd;, class B___.
Class A (quar.)
‘4% % preferred (QUAT.) ceeococom e 1$1. 1‘2%

31'/«: :
‘American Steel Foundrles (quar.) . ioeecace 60c”

10- 1.
9-14

-Brszman “Trdction’ Light' &
6% preferred (quar.)_-__

" -Bridge & Tank (Canada), Ltd.

. $2.90. preference: (quar.

Brillo Mfg. Co. (quar.)-

Bristol-Myers Co., common (interim)
3% %, preferred (quar.)_._.__.

British- American ' Oil, Ltd. (quar.)

British Columbia Electric Co. ‘Ltd.—
4% preferred (quar.)._

British Columbia Packers

Class B (increased)
Brockton Taunton Gas—

$3.80 preterred (quar.)
Broderick & Bascom Rope Co.—.

Class ‘A (quar.)
Brooklyn Borough Gas, common (quar.) ____.

4.40% preferred (quar.)

. 4.40% preférred series B (quar.
Brooklyn Garden Apartments (s-a)
Brunswick-Blake-Collender, common.

$5 preferred (quar.)._-

Brunswig Drug Co. (QUar.) ...
Brown Co.
Brown & Bigelow (quar.)
Brown-Forman Distillers
Brown Rubber Co. (quar.).
Brown & Sharpe Mfg., (quar.
Brown. Shoe (quar.)

Stock dividend
Brunning (Charles) Co. (QUAY.)cemeeeeen
Bryant Chucking Grinder Co. (quar.)
Buckeye Pipe Line {quar.)

Budd Co., common (quar.)_
$5 preferred (quar.) ...

- Buell Die & Machine (quar.

Buffalo Forge Co kd

Burrard Dry Dock, Ltd., class A (quar.)-_..

Bullock Fund, Ltd.— \
(Increased quar.) (From net investment

4,207 preferred (quar.)_-_
4%, % 2nd preferred (quar.

- Burns & Co., Ltd. (quar.)

Burton-Dixfe Corp.

Bush Terminal - Co.

Bush ‘Terminal Bldgs

Butler Bros. (quar.)

Byllesby (H. M.) & Co., 5% pfd. (quar.)-_.

C. W. C. Liquidating Corp.—
(Final liquidating)
California C s Corp
Stock dividend
California Electric’ Power (increased -quar.)
California-Western : States Life Insur. (s-a)
Canada Cement Co. Ltd., common. (quar.)..
$1.30° preierence (QUAT.) e iuim-cnn -
Canada & Dominion Sugar Ltd. (quar.)-__.

. Canada Flooring Co., Ltd, 81 pfd. A (quar.)

Canada Iron Foundries Ltd. (quar.) ...
Canada Life Assurance increased .
Canada Permanent Mortgage Corp. (Toronto)
Special
Special
Canada Malting Co. Ltd., common- (quar. )__
4% % preferred (QUaTr.) e~
Canada Safeway, Ltd., 4.40% pfd. (quar
Canada Steamship Lines, Ltd. (s-a).
Canada Vinegars, Ltd
Canadjan Breweries, Ltd., common (quar,
$1.25 convertible preferred (quar.)-—.-..-
Canadian Fairbanks-Morse Co., Ltd. (quar.) -
Canadian Fund, Inc.—
‘(Quarterly from net investment income).
Canadian Ice Machine, Ltd., common
Class A
Canadian International Investment Trust
Ltd. common
5% preierred (quar.)..
Canadian Locomotive Ltd. (quar.) —————___
Canadian Tire Cm-P Ltd., common (quar.)
5% - preferred (5-a)
Canadian Wallpaper Mfg. Ltd.—
Class A (final)
Class B (final)
Canadian Westinghouse Ltd. (quar.) —ce—e—-
Cannon Mills common
Class B common (quar.)
Carborundum Co. (quar.)
Carlisle Corp. (quar.)-...
Carpenter Paper Co.
Carpenter Steel Co. (increased quar.)
Extra
Carrier Corp., common (QUar.).oeo—-———-—
4%29% preferred (QUAT.)ceeommeememee
Case (J. I.) (quar.)
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