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RAILROAD PUBLIC UTILITY - INDUSTRIAL - INSURANCE MISCELLANEOUS

" Acme Steel Co—New Oifu:e Bulldlng—-‘

Ground ‘'was broken -on March 1 for construction of a new $1,500, 000
“office building in ‘Riverdale,. 1ll. “The new" building will- house- all re-
< maining 'offices -and. the. 330 wrsonnel now locat.ed at 2840 Archer
1 Avenue, Chicago, IIL - -

" ‘The new building - will’ be located adjacent to the executlve office
- building on 134th .Street, -Riverdale, <*It - is expected to. be .ready . for
3 occupancy late in 1956.—V. 183,"p, 205.

Akron, Canton & Youngstown RR -—Earnmgs——- y
, . January-— - 3 ' 1956 1955 1954
*Gross from raflway_ f$502;709 ‘$441,862 . $402,942
Net from' railway_. .- 134,158 "~ 115,183 62,826
' Net ry. oper Income___— : 45,985, 41,408 20,259

1953
$506,908

‘Alabama, Great Southern RR.—Earmngs—

- January— 1956 ° 1955 1954 1953
* Gross from railway___: - §1 /571,616 $1,317, 947 $1,432,091 ' $1,678,110
Net from railway__ 498,499 261,242 366,365 512,293
Net ry. oper. Income_-_ 187 016 120,760 1‘79 627 -

Alabama Power Co.—-Bonds Ot'fered—-An investment

« banking group headed jointly by Union Securities Corp., -
-» Equitable Securities Corp..and Drexel & Co. on March 16
. publicly offered $14,000,000 of 3% % first mortgage bonds

: due March 1, 1986, at 102.824% and_accrued interest.

The group won award of the lssue ‘on March 13 on a bid -

of 102.269%.

Other bids for the bonds as 3%s were received from Lehman Bros.,
102.254; -Harriman Ripley ‘& Co. Inc. ‘and Goldman; Bachs. & Co.,
(jointly), 102.201; Blyth & "Co. Inc. and Kidder, Peabody. & Co.,
(joinily),
& Co. Inc., 101.61.

The nonds are subject to redemption under speclal circumstances

at prices ranging from 102.83.to 100 and otherwise at prices scaled |

from 105.83 to 100.

- “The proceeds from the sale of the bonds"will be used to finance
expansion of the utility plant and to pay off bank debt.—V. 183,
p. 1225, - ; ; 5 R

Alco Products; Inc.—Reports Increased Earnings—

Earnings amounted, to $4,321,000 in 1855, according to the com- B

pany’s annual report. ‘This ‘amounts to tl 90 per -share,
with $1.83 'per share in 1954.

In addition, ALCO received $3,663, 000 in a speclal dividend ‘from
the Montreal ‘Locomotive Works, "Ltd. Including this ‘dividend, equiva-
lent to $2.07 per share, "ALCO net income for 1955 amounted to
$7,984,000, or $3.97 per share.

Nineteen fifty-five sales amounted to.$¥20,692,000 compared with

compared

k $187,222,000 for 1953, Sales of regular ‘products increased by $10,-

153,000 fcr the year, so that the lower total volume was accounted .

for by a decrease in combat tank business amounting to $76,683,000.
Diesel-electric locomotive shipments were ‘almost double those -of
a year ago.. Even with.this. larger-volume, products other thanloco-
metives accounted for 57% ‘of ‘Lhe -total. shipments of the company's
regular products.

According to Perry T Egbert President, an Important actlon taken“

during the. year was redemption of 102,700 shares of outstanding

preferred stock in”July. An additional 50,000 shares were redeemed. -

early this year, leaving only. 37,000 shares outstanding at ‘present.
Mr. Egbert pointed out- that.further . progress- was made in broad-

.’enlng the base of ALCO's efforts during 1955. He said that the com-

pany commenced an  expansion program-.at its-Latrobe,- Pa., plant,
which is scheduled for completion in 1957 and will.amount.to more

than $7,000,000. Included in this program’ are new facilities for an-

expanded line of rings and forgings, ‘and equipment. for production
of  leaded steel—a 'new steel product. In addition, Mr: Egbert. said

that ALCO.started -construction. of the ‘Army Package  Power Reactor,-
- @ 2,000 kw. nuclear generaling station,” and has ‘dhtroduced numprou&

specialty ‘products to the ‘atomic -energy. industry.

The tompany  also’ developed ‘new types: of- locomotives ‘and’ diesnl.

- engines .for its railroad customers, increased sales of its stationary

and marine diesel erigines; and-introduced new components for guided .

missiles and other products for new. company markets in 1955, he
reported.
In speakihg of 1956, Mr. Egbert stated that the company . expects

. sales. of regular products will be greater than in-1955. He pointed. -
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out that withshipments’ under a’ $73, 000000 contract for Army’

-combat -tanks, ‘ALCO’s . total sales. should. reach a- high'level for -the

year—v 183, p. 205

Alpha Beta Food Marl{ezs, Inc., 'La Habra,. Calif.—
., Registers With Securities and Exchange Commission—
""" This corporation

on March 12 filed with the  SEC a registration
100,000 shares -of -its $1 par common stock, to be
sale through an underwriting. group heuded by
Dean- Witter & Co. The public. offering prlce and underwriting terms
are. Lo be supplied by amendment, "

’I‘heti:mpany is- engnged in the retnﬂ food buslness
“Net - proceeds: of ﬂ;e financing will be uwsed to .defray the cost of
certain acquisitions “which the company intends'to make as part of

its, program- for ‘expansion. Of sush proceeds $1,039,027 will be paid,
to- John -C” Phillips’ Realty Co..as the cash portion of t.c purciase

statement covering
offered for public

.price ($1,670,000) which the company has .agreed to pay for the
- fixed ‘assets of Phillips Realty, consisting of 3 stores presently” oper-

ated by Alpha Beta and the company's home ofiice and warehouse
property, all now under lease. - Approximately $720,000 of -he procreis
will be used to supply starting inventory, fixtures and cash working
capital for two of the new stores which the company expects to open
within the next year and a half. The balance of such net proceeds
will be used to defray the cost of additional pre-packaging equipment
needed for ‘the enlargement of the company’s prod ce de a’.ment
warehouse and for an addition-to the company’s meat packing plant

for the processing of Ierd

The expansion program mentloned wmch lt is estimated wlll no’
be completed until the close of the fiscal year .ending July 28, 1957
addition

the sale of the common stock offered hereby. Of this amouni approxi--

mately $420,000- (or.- enough to provide for the opening.of one.new,

store) "is expected to be realized from the sale of the three store

the company’s planm to establish such an additional store with the

proceeds of such sale, and-as part of the transac.on, 10 lease back

the three etores in quesnon.——v. 183, p. 1225

American Encaustic Tiling Co., Inc.—Increases Facilities

This company announced on March 12 that the first of two new
kilns 18 now in production at its Lansdale, Pa., plant.

" Construction of the second new kiln, which is expected to be ln
operation in July, is proceecing satisfactorily.. The two }i'ns will

increase: American .Encaustic’s production capacity by about 50’/'4
annually,

Malcrlm A. Schweiker, Presldent stated that the eamMpany’s harklog

of unfilled orders exceeds five months’ production. The new facilities, .

It is -

‘he added, should‘help‘ the: company ‘reduce delivery time to customers
despite the fact that incoming: oraers have been increasing.-
Plans to.Borrow— .

The stockholders on March 28 will consider approving mortgage loan
from ‘The -Prudentidal” Insurance .Co. ol America in principal unmmt
of $2,250,000.—V,' 183, p. :877.

American Gas & Electric Co.—Seeks SEC Approval—
This conipany it ‘was announced on March 12, has wpplied t6 the

: BEC .for. an order authorizing' an increase in the outstanding shares

‘'of its common stock and re.ated matters; and the Commissiom has

- given/interested persons untu March- 26, 1956, to request a hca.ﬂng
- thereon.

American' Gas. now. has :outstanding 13 110,108 shares ‘of its $5
par common stock. It proposes ¢1) te transfer an amount of $65,550,540
.(or. §5: per: share 10r eac. ouwisiaadiag thare) .rom the cagital surplus-
premium  on .common stock ..account' to- the common capital stock .

' account; (2} to.increase the par value of such stock from $5 to $10
per share and'the number.of authorized shares of common stock from ' -

20,082,162 to 25,000,000; (3) to .change and convert each of the
presently outstanding 13,110,108 shares of common stock .into 1%
shares .of common stock; and (4) to transfer the remaining balance

- of $24,999,480 in. the. capital surplus-premium on common' stock ac-

count and $40,551,06Q in the earned surplus account (or a total of

. $65,550,540, being $10 for each of the additional 6,555,054 shares),

to common capital stock account.

After giving effect to 'such transactions, Amer!can ‘Gas ' will have
a total of 19,665,162 shares of $10 par common - stock . issued and
outstanding; the aggregate amount recorded in its common capital
stock account will be $196,651,620; and all of the capital surplus, now
amounting to-$90,550,020, will.be ‘eliminated. and the earned surplus,
which amounted to '$78,634,761 as of December 31, 1955, will' be
reduced by $40,551,060.—V. 183, p. 1226.

American Machine & Foundry Co.—To Increase Stock
. The stockholders on April 17 will ccns'der increasing the authorized

. common stock from.3,000,000 to 5,000,000 shares.—V. 183, p. 989.

American-Marietta Co.—To Acquire Presstite Firm—

The directors of this company and of The Presstite Engineering Co.
of St. Louls have approved an agreement providing for the sale of
the entire assets and business of Presstite to American-Marietta.

Presstite’s stockholders will vote on the recommendation on March 22,
1956. The proposed transaction involves the issuance of 90,000 common
shares of American-Marietta Co.-having a current market value of
approximately $4,500,000.

Presstite is a leading manufacturer of more than 400 specialized
‘types of. sealing, insulating*and adhesive products used principaily in
the aircraft, automgtive, refrigeration and air conditioning industries.

" Many of their products are used in the construction of highways, air-

ports, dams, sewers and-buildings.’ A growing share of their business
is in the'field of asphalt-and wax-resin lmpregnated tapes for water~

" proof packaging and insulation.

The assoctation of Presstite with-American-Marietta will make addi-
tional manufacturing-facilities available to Presstite at other stratezic

* locations so that they may better serve their customers.

“William 'C.” Ferguson, who. founded Presstite in 1924, will conunnc ,
his- assoctation with the -company which will be operated as an Ameri- _
can-Marietta. Djvision under the active management of Cyril }I. snltb
Preudent and hls assocmtes-—-V 183, p. 766,

Amerlcan Metal Co., Ltd.—Proposed Agreement—
. Bee Sabre Uranium- Corp. below.—V. 182, p. 1562 ’

- American Mica Processing Co., Inc., Atlanta, Georgia
—Files With Securities and Exchange Commission—

The corporation on. Feb..29 filed a letter.of notification with the
SEC covering 171,500-shares of common stock (par 10 cents) to. be

_ o'fered at $1 per share, through Franklin Securities Co., Atlanta, Ga.

The. net proceeds” are- to be -used -to -pa2v expenses Incldent to mano-
facture o wet ground mica- and- poselble lease of the compny‘l

--grinding process———v 182, p 2354,

American’ Mming & Smelting, lnc., Speartish, N. D—
Stock: Offering Suspended—

The SEC on March 13 announced that it has lssue& an order vacat-
‘ing its July.29, 1955, order temporarily suspending a Regulation A

s
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cxemption from registration with respect to a public. offering of stock

this corporation.
I),Alnericcmg0 Mining's Regulation A notification, filed Sept. 22, 1953,
proposed the public offering of 190,000 shares of its 10c¢ par common
ntock at $1 per share, The suspension thereof was based upon the
faflure of the company to file reports of stock sales, as required.

Subsequently, American Mining filed reports of sales; and it also
+7ithdrew the unsold portion (116,766 shares) of the securities the sub-
$ect of the -original offering. Accordingly, since the basis for the sus-
pension no longer exists, ihe Commission concluded that it was appro-
1-iatz to vacate the suspension order.—V. 182, p. 506,

American Pipe & Construction Co., Southgate, Calif,
._Files With Securities and Exchange Commission—

. The company on Feb. 27 filed a letter of notification with the SEC
covering 3,750 shares of common stock .(par $1) to be offered at $18
y2r share, to officers pursuant to an Employees’ Btock Option Plan,
“’he proceeds are to be added to working capital.—V. 178, pp. 293 and
i

32

Armstrong Cork Co.—Earnings and Sales Increased—

The company achieved a 157 Increase in sales and a 22% increase
- earnings in 1955, it was disclosed in the annual statement sent to
tockholders. .

Lwlfner tax earnings were $14,542,000 on sales of $249,386,000, com-
pared with earnings of $11,914,000 on sales of $217,557,000 in 1954,

Earnings per share of common stock, after deduct.ng preferred divi-
Cends, totaled $2.83, compared with $2.45 the previous year, based on
‘ne weighted average number of shares outstanding during both years
£nd adjusted for the three-for-one split of last April,

Dividends paid on the common stock totaled $1.50 per share, com- '

rared with $1.33 the year before, *
% Earnings before taxes amounted to $30,492,289, up from $24,313,676
73 1954. The aiter-tax earnings, although reduced by a $249,000 after-

. “ax loss in the sale of a non-operating plant in Camden, N. J., were

)

£.8% of sales as against 5.57% the previous year, ¢

Earnings of the company's foreign subs.diaries, expressed in United

Itates dollars, were $888,000 on combmsed sales of $20,837,000, com-
‘pared with $654,000 on $19,379,000 in 1954. .
The report stated that capital expenditures in 1955 totaled $11,682,-
£00, bringing to more than $100,000,000 the amount spent for capital
rdditions in the past ten years. Expansion programs are under way at
_olants in: Beaver Falls, ra.; Kankakee, IlL; Lancaster, Pa.; Macon,
‘ia.; Millville, N. J.; Pensacola, Fla.; and Souta Braintree, Mass. “As
Dias been trte for a number of years,” the report stated, “the com-
rany expects to provide for these capital additions with funds from
past and current operations.”’

‘Working capital increased during the year from $48,907,094 to $52,-
©38,822; and thz shareholders’ equity in the-business rose from $125,-
717,759 t0 $132,317,456. Total assets at the end of 1955 were $151,~
789,315, compared with $142,187,890 at the close of the previous year.
“irhe ratio of current assets to current liabilities was unchanged at 3.9
“/5 1. Inventories were $33,219,676 at th2 close of 1953, compared with
30,154,955 & year previous. Book:value of the common stock, adjusted

' jor the split, rose from $22.21 to $23.39.—V, 182, p. 1009.

Atlanta & St. Andrews Bay Ry.—Earnings—
January— 1956 1955 1954

$349,206  $338,032  $306,584

107,798 163,241 168,474

72,098 . 62,594 53,226

1953
$347,688
202,611
58,911

,~—V. 183, p. 766.

v j%at from raflway...

Atlanta & West Point RR.—Earnings—
January— 1956 1955 1954
Ciross from rallway....  $364,522  §354,264  $324,564

- 51,680 79,544 22,308
3,125 21,787 - *11,805

1953
$377,850
iTat Ty, oper. income... 13,754
<Deficit.—V. 183, p. 766.

Atlantic Coast Line RR.—Earnings—
_ January— 1956 1955 1954 1953
Fross from rallway.... $15,130,961 $13,608,037 $13,652,979 $15,390,304
itet from railway 2,439,730 2,232,307 2,999,172 3,092,316
't ry. oper. income... 914,857 911,868 1,331,667 " 1,146,630

—V, 183, p. 766.

" Tallway tax accruals, . etC.oeomto- it
. Ciner i

. Tiiscellaneous deductions from income

_ Iaflway Tax Accruals’ Incl-de:

Baltimore & Ohio RR.—January Net Lower—

Month of January— 1953 1955
Tallway operating revenucs_ ... $37 282,072 £30,225,529
jrailway operating expense: 32,203, 22 21,368,613
£5,856,8 6
3,053,1.9

$2,803,707
385,.65
$3,188,972
89,686

$5078,15)
3,247.779

$1,830,371
651 601

$2,481,972
58,078
1,715,315

$708,5.9
$1,067,07)
256,677
18,000 18,200

Total $1,340,747  $9853,£21
‘The sharp drop -in the company's net was the result of increased

« Net revenue from railway operations.

Net railway opem‘-in@«lr}_cggtie ___________ o

‘- Total income

Lixed charges

Net income $1,119,393

$875,F11
70,010

Excise tax a/c Railroad Retireme"{ Act
‘fax a/c Railroad Unemployment Insur. Act-
»+ iederal income taxes

.Iubor ccsts, higher prices on materials and a higher tax rate for

1uilrozd unemployment insurance.—V. 183, p, 1226.

Bangor & Aroostook RR.—Earnings—

Month of January— 1956
Jiailway operating revenue
lL.auilway operating expense

2 1955
$1,644,581 $1,196,535
1,051,155 962,482
- $593.426 °  $234,054
347,287 191,723

Tet revenue from railway operations.__
Jlct railway operating income
~—V, 183, p. 1226.

Barber 0il Corp.—Reaches Exploration Agreement—

’Under negotiations just concluded, this. corporation has acquired the

712ght' to conduct exploration and development operations on some
£.90,000 acres owned by the Kirby Lumber Corp. of Houston, Tex., in
{ac upper Gulf Coast Region of Texas and Louisiana. Activities under
{ae agreement which will commence immediately will be carried on
]y. Oil Reserves Corp., a wholly-owned subsidiary of Barber having
«liices in the Prudential Building in Houston.—V, 182, p. 410,

Barium Steel Corp.—Loans Arranged—

‘Che corporation has placed privately $5,500,000 of three-year promis-
rory notes, of which $4,200,000 will ke apolied as partial payment
¢ gainst taxes owed to the United States. The notes are secured by
1_ortgages on certain properties.—V. 183, p. 990.

Bates Manufacturing Co.—Sales & Earnings Higher—

‘This company reports net sales of $60,665,164 and net earnin f
€2,139,011 for the fiscal year ended Dec. 31, 1955. Salesaweregstr?e
1ighest in five years and $6,788,126, or 12.6%, higher than in the
;»:evlous year, Net earnings in 1954 were $1,779,511. Earnings, in 1955,
titer preferred dividends, equalled $1.14 per share on the 1,761,750
raares of outstanding common stock as compared with 94 cents in 1954.
_ Frank C. Mawby, President, noted wide consumer sacceptance of
isates’ branded products and said the compapy has plans for, the
Jarther diversification and promotion of products under the Bates
i.bel, He stated branded products accounted for the major share of
{ne 20% 1increase in the company's earnings and that tremendously
chx;e?;eile &ravnntes? ltlext:’le lmyorts during the latter half of the year
¢ antribu! materially to a lower demand an
doied wrolbs toohs. : d depressed prices for

The company, he said, alco continued its lona ranze modernization
T.ogram and reported expenditures.of $1,364,433 for new equipment

and plant improvements. During the past 10 years. the company has .
spent $16,031,734 for these purposes.—V. 178, p. 2297., .

\ vy
Beaumont, Sour Lake & Western -Ry.—Earnings— .
January— 1956 1955 - 1954. ' 1953

Gross from rallway $812,039  $650,425 * $882,543 ~ $958,041

Net from raflway.. 332,982 © 190,059 . 261,058 -, 471,381

Net ry. oper. income... 168,257 40,312 . " 193,814 - 196,2_27‘

—V. 183, pp. 402 and 1766, e R ; 2

(A. 8.) Beck Shoe Corp.—Current Sales Higher—

Period End. Feb, 25— 1955—4 Wks.—1955 1956—8 Wks.—1955
Bales $2,751,756 $2,617,285 $5,498,13¢4  $5,345,943
—V. 183, p. 990. B “ B

Beech Creek RR.—Proposed Exchange Offer—

See New York Central RR. below.—~V, 182, p. 1653, -

Bessemer & Lake Erie RR.—Earnings—.

January-— 1956 1955 © 1954 1953
Gross from rallway-... $1,266,356  $1,119,533 $1,246,171 $1,521,634
Net from raliway...-.. *954 53,741 . *102,810 #288,505
Net ry. oper. income... 250,042 245,245 -21,317.  *233,075

#Deficit.—V. 183, p. 766. I A ;

Big Horn Mountain -Gold & Uranium Co.;: Boulder, .
Colorado—Files With SEC— . .

* The company on Feb. 23 filed a letter of notification with the SEC
covering ©,300,000 shares of common stock (par one cent) to-be offered
at three cente per share, through Lamey & Co., Boulder, Colo. "The "

proceeds are to be used for exploratory work “on minlnz mineral

properties. ;

Blackstone Valley Gas & Electric Co.—Bank Loans—

This company, Brockton Edison Co., and Fall River Electric Light~
Co., subsidiaries of Eastern Utilities Associates, have received BEC
authorization -to issue short-term promissory notes to banks during
the remainder of 1956 in  the respective amounts of $3,150,000, $1,-
750,000 and $1,000,000. e

Proceeds are to be used by the subsidiaries to pay outstanding bank
loan indebtedness, amounting to $2,500,000, $700,000..2nd .$600,000 at
Dec. 31, 1956, and for construction exp:nditures.—V. 183; p.-1106.

Boeing Airplane Co.—To Increase Capitalization—

The -stockholders on- April 24 will. consider’ increasi ‘g the eutiorized
capital stock from 5,000,000 to 10,000,000 shares.'—/V. *183, p."766.

Bon Ami Co.—To Change Capitalization—Also Plans -

Stock Sale— ;

The sockholders on March 21 will consider approving.an o’fer of -
10,000 shares of common A stock, (now held in treasury) to comion

A and common B stockholders on basis of one share- of common A
“for each 29 shares of common A and/or common B held; also changing
par yalue of both classes from -shares, withcut par-value to common
A, $2 par value and common B, $1 par value—V.. 181, p. 1307,

Bond Stores, Inc.—February Sales Higher—

Period End. Feb, 29— 1956—Month—1955 -+ 1956—7 Mo0s.—1955
£ales $4,527,067 $4,519,155 $54,978,460 $53,734,504
—V, 183, p. 290, & .

Booth Fisheries Corp.—Notes Placed Privately—The -

company hz; placed privately, through Central Republic

.Co. Inc., Chicago, Ill., an issue of $3,000,000 of 4% % .
‘instalment promissory notes due March 1, 1976, at par '

and accrued interest with the Massachusetts Mutual Life

Insurance "Co, and John Hancock Mutua1' Life Insur- -

ance Co.

Procceds will be used to redeem approximately, $1,440,000 of funded .
debt and the rest will be for exnansion.—V. 183,.p. 766:

Boston Edison Co.—May Dispose of Some: Properties -
' The- stockholders on March 20 «will consider ‘authorizing. board of
directors to sell, convey or lease such portion of company’'s real estate
as directors may from time to.time determine not, needed for business
of compa‘ny‘-v. 182, p. 2. + P

Boston & Maine RR.—Earnings—
Month of January-—

Railway operating revenue

Railway operating expenses

1955
$6,731,670
5,437,964

$1,293,706
291,007

L 1756
$7,229,195
5,767,269

$1,461,923
363,656

. .Net revenue from railway operations..
Net railway operating income
—V. 183, p. 1227.

Braniff Airways, Inc.—To Increase Capit'alization—

The stockholders on April 2 will consider increasing the authorized
common stock from 2,000,000 to 3,000,000 shares.—V. 183, p. 402.

Eridgeport Brass Co.—Acquires Hunter Douglas Stock

A formal closing marking the acquisition. of all the outstanding.
shares of Hunter Douglas Aluminum Corp,, stock in:exchange -for.
270,000 shares of Bridgeport Brass common stock was accomplished
on ‘March 9. ; ? ’ ‘

The Hunter Douglas dorporation is a leading producer of aluminum
strip and other components to independent manufacturers. It is
probably best known in the consumer field for its. line of Flexalum
aluminuin blinds and other Flexalum aluminum products. The com-
pany operates two plants in Riverside, Calif., and another in Flem-
ington, N. J., and does an annual volume in excess of $25,000,000.
—V, 183, p. 1107.

Brockton Edison Co.—To Borrow From Banks—
See Blackstone Valley Gas & Electric Co. above.—V, 183, p. 1107.

Brunswig Drug Co.—Secondary Offering—A second-
ary offering of 14,000 shares of common stock (par $1)
was made on March 5 by William R. Staats & Co. at
$26 per share, with a dealer’s discount of $1 per share.
It was continued —V. 173, p. 1790. :

Budd Co.—Stock Offered—This company is offering
holders of its outstanding common shares of record
March 12, 1956, rights to subscribe for 395,096 additional
shares ($5 par) at $19 per share at the rate of one new
share for each 10 shares held. The offering, which is
being underwritten by a group headed by Blyth & Co,,
Inec., will expire at 3:30 p.m. (EST) March 27, 1956.

PROCEEDS—Ne¢t proceeds from the sale, along with a $7,000,000
loan from The Equitable Life Assurance Sociaty of .the, United. States,

will be used to provide additional working capital necessary to meef
its increased business.

SALES AND EARNINGS—Net sales have increased from $193,500,000
in 1947 to $316,573,000 in 1955. For the same years, net income
went from $3,722,000 in 1947, to $13,791,000 in 1955. - - .
- BUSINESS—This company. which .developed and introduced the
all-steel automobile body, is the largest independent producer of

automotive body parts in the nation, and is one of the major pro- °

ducers of automotive wheels. & %

It is also one of the two largest huilders of railway passerger cars.
Having developed early in the 1930s a welding prociss waich made it
possible to use. stainless steel as a structural ‘material, the firm
pioneered the production of all-stainless steel railway cars. Budd also

%

.*3%% note due to 1972 ... __

" 849, nove due to Sept, 1, 19762

'$1,000,000) -equal to. 25%

- price $100 per share,

.tinderwriting agrecement with - the :company.

. Bear, Stearns & Co,
- "Bair & Co. Inc...
:J. C. Bradford &

" Elworthy & Co

makes highway trailer bodies of stainless steel, farm plows, and various ..
defense producis. ’ it B, ¥ i y S
It acquired the major porticn of the assets of -Con'in-ntal Diamond

_ Fibre Co. in July, 1955, thereby  expanding 1i.s prod ¢, line to include -

vuleanizéd fibre, laminated plastics and cther pr.d.c.s. 1or industrial ’
purposes, parucularly in elcetriczl applications. . - -

DIVIDENDZ—During ' 1955  the ‘compahy - pail thrceb .Guart-rly, ‘divie -

“dends of-30 cents.a share, and a 35.cents.a share .dividend in the *

last quarter. On March 6, 1956 a 55 cents per shase guartzrly divilend”
was paid, . - 4 ’

CAPITALIZATION. GIVING .EFFECT TO PRESENT FINANCING -
. Authorized Outstanding
R .. $26,000,000
2,770,000 | :
“ 17,000,000 -

206,806 shs. ~ ' - -

129,00 805, 121,100 shs.
5 000,000 shs.” - 4,346,063 shs.
* Due in annval instalments .ot $1,000,000 plus zn amount (not over
of consolidated net-diacome: (as defined)
tor the preceding year. Unpaid balance is due in 1972. Originally
authorized and issued in the principal amount. of $30,000,000. . '

tOn July 1, 1955 the company’s subsidiary, Coniin>ntal-Diamond
Fibre -Fivision  of The ‘Budd- Co., Inc.,.assumed 8 $3,000,000 note of
the Continental-Diamond Fibre Co. Budd has guaranteed payment . of

14Y%% mnote due 1967

Preferred shares, <ssuable - n series
© (without par val“e), cumulative_.__~
$5 preferred shares__

Common shares (5 par..

- this Joan, due in ennual ins.a.m.n¢s or $230,000 with balance: payable.

in 1€67.

§To be due in annual instalments of $200,000 on each Sept. 1, 1957
to 1968 inclusive, and $500,000 an each Sent. 1, 1939. to 1973 inclusive,
with the unpaid balance-of $1,100,000 due Sept.- 1, 1976. Authorized.and
10 be issued-in the principal sinvun. of $7,000,000. . 63y s

1$5 preferred shares, stated value, liquidation preference -and call

The amounts s.ated as outstanding do -not
include 3,900 shares presently held in:the treasury. - PR L

UNDERWRITFRI—The ~ several -underwriters mamed --below, acting
through- Blyth & Co.,” Inc., \as- ravwresentative, . have .entered-into an '
whereby  they . have
severally agreed to purchase tne resnacuive percentages set forth below
of . the: common shares' not- subscribed for through: the exercise -of

<. warrants, . subject to the :terms and conditions: of the- underwriting

agreement;, a copy of which is filed as un exhibit to the registration
statement and, incorporated herein by reference, .

. Leh Ercthers _oe—wo-o. 3.
Tester, Rycng & CO.oem
Carl “M.. Loeb, Rhoades " &

2 ol 1

. Laurengce M. Marks.& Co,

5. 'Moore, Leonard & Lynch.
F. 8. Moseley & Co.

~ Newhard, Cook & .C -1
. Pacific. Northwest Co. "
Faine, Webber,. Jackscn - &

Blyth & Co.; Inc

Rcbert-W. Baird & C).,-Inc.
J. Barth & C»>
Batcman,. Eichler -&.Co.

Bruch, Slocumb & Co. Inc.

DeHaven =& Townsend,
Crouter: & Bodinz

Drexel & Co

A. G. Fdwards & Sons_....

5. .Piper, Jaffray & Hopwood.._-
- Prescott; Shepard & Co., Inc.
The Rohinscn-Humphrey

006, TG e iasinsm 5

~ Wm. C.” Roney & Co.

Schoellkopf, Hutton & s
Pomeroy, INC. meeene
Schwabacher ‘& CO.. ..

. 8icger, Deane & .Scribner..
Smith, Barney & Co..__._.
William R. Staa's & Co.
Stroud & C»o., InC.....

Parweul,” Chapman & C
First of -Michigan Corp.
Glcre, Forgan & Co..

Hayden, Miller & Co.
Hayden,” Stone & Co..
Hemphill, Noyes & Co.
Hill Richards & Co.._
Hornblower’ & Weeks..
W. E. Hutton & C».
The Illinois Co., Inc
‘Janney, Dulles & Co., o
Jenks, Kirkland, Grubbs
Keir
Johrs.on, Lemon & C
W. C, Langley & Co
—V. 183, p. 920.

Union Securilies Cor] 3
Walston & Co., Inc.... &
Watling, Lerchen & Co, .
Wertheim & Co.. i
Westheimer and o

F..8. Yants & Co,, Inc.
«Yarnall, Biddle & Co

Burroughs Corp.—Proposed Consolidation—
See ElectroData ‘Corp. below.—V, 183, p. 1107.

.Business ‘Men’s. Assurance Co. of ‘America&-_Sécbnd-
ary Offering—Lehman Brothers has placed 20,000 out- -

standing shares of ($10 par) capital stock of this com-

pany, which has offices in Kansas City, Mo. v 4

The compary. is engaged- primarily in.writing life insurance and.on
Dec. 31, 1955 had $1,005,000,000 of insurance in force. It is licensed
in 36 states, the District of Columbia, Hawaii and Guam. The company
has a total of 800,000 shares outstanding.—V, 183, p. 1107. B

Butler Brothers (& Subs.)—February Sales Up—-

Period End. Feb.23— *  1956—Month——1955 . 1956—2 Mos.—1955
Sales - $9,071,657 7,764,426 $17,854,736 $15,371,353
—V. 183, p. 884. v e

C. N. L Liquidating Co.—Proposed New Name—
See: Clinton Foods, Inc. below.

California Oregon Power Co.—Secondary Offering—A
secondary offering of 12,000 shares of common -stock
(par $20) was made on March 2 by Blyth & Co., Inc,,
at $33.50 per share, with a dealer’s discount of 70 cents
per share. The unsold balance was withdrawn on
March 5.—V. 183, p. 1107. :

Canadian Pacific Lines in Maine—Earnings—

January— » 1956 1955 1954 -
Gross from railway_._. . -$847,052 $820,888 $706,092
Net from railway._ 227,297 265,258 232,190
Net ry. oper. income... 125,010 181,867 146,324
—V. 183, p. 767. ’

1953

$858,113
260,877
158,832

Canadian Pacific Ry.—Reports Rise in Earnings—

Commenting on, the financial results of this company for the year
1955, N. R. Crump, President, points to the fact that although there
was a strong upward movement in economic activity in Canada during
the year, resulting in increased railway traflic, the return-on ' net
railway investment for the 12 month period-was only '2.92%—a rate
very much below the long-term requirements of Canadian Pacific's
railway enterprise. ' ,

Gross railway earnings ross by $26,000,000 or 6%, and revenue ton
miles of freight traffic, although still -below the level of -any of the
years 1951 to 1953 iuclusive, rose by 9%. While the rise was fairly
general,” marked increases occurred in lumber, timber and plywood,
crude petroleum, petroleum products, iron-and steel, automobiles, trucks
and parts, building sand, gravel and crushed stone.. However, grain
and grain products, which amounted to about 30% of total freight

-traffic, showed a decrease for, the second successive year as export

demand remaincd low:

Net railway earnings increased by -$10,300,000 as compared with
the previous ycar. Two principal - factors contributed towards this
improvement. Firstly, despite the rise in-traffic volume, the total of
maintenance work remained about the same as in 1954. Secondly, the
proportion of transportation service performed by diesel power in-
creascd sharply and transportation expenses declined in relation to
earnings. Income taxes accounted for almost $9,000,000 of the increase
of $15,000,000 in working expenses.

ther income amounted to $22,900,0C0, $5,100,000 above the figure
for 1954.

Net income was sufficient to provide -for dividends of 4% on
preference stock, $1.50 per share on ordinary stock and a margin for
modernization and other corrorate purposes' of $1.44 per share of
ordinary stock.—V, 183, p. 1227. .
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Carolina & Northwestern RR.—Earnings— -

" Month of January— - ' 1956
*Railway operating revenue -, $304,665
‘ Rallway operating expenses 202,356 °

1955

156,698

$111,905
48,882

$102,309
35,051

Net revenue from rahway operations. ...
Net railway operating i
—V. 123, p.-2891.

. " Carpenter Paper Co., Omaha, Neb.—Files With SEC—

.+ The company on March 1 filed a letter of notification with.the SEC

; covering- 10,000 shares of common ‘stock (par $1)-to'be offered to’a

group of officers and employeées approved by the President at $28.50

* » per share  without underwriting.  The proceeds are.to be usel for
general corporate purposes.—V. 183, p. 1107. . Y v 0

-~ Caterpillar Tractor Co.—Registers With SEC—

‘This company on March 13 filed ‘a registration stztement with. the
-1 SEC cove:ing 500,000 shares.of its $10° par common- s.ock, .to be of-
- % fered for - public .sale ‘through =an: underwritiag gro.p headed by
* ~Blyth' & Co., Inc. The public. offering price and underwriing terms
are to be supplied by amendment.- .. - :
- According’ to the prospectus, sale of-the common stock will provide
-8 -portion: of .the company’s- estimated capizal- requir.ments for®. the
; mext four years; and-it- is -presently coniemplated that. the  balance
. Will be obtained from depreciation and amortiza:icn, - retained . eam-
| ings  and' bank' borrowings. - During the past 10 ycars t.e company
. spent approximately  $205,000,00 to:modernize i.s fac.lities and ma-
. terially “enlarge its. capacity to manu.aciure a . wide range of its
.-broducts. This -was about $120,000,000 in excess of charges for de-
preciation- and amortization during the perfod. Based upon - present
and : expectad -demands, the eompsny coaitemplates cont.huing - jts
expansion: ‘Anticicated domestic plant expenditur.s for the next four
- years will, it is estimated, total approximately -$190,00,000 - (about
$85,000,000 in. excess of - depreciation -and amort:za icn charges),  with
7 an -accompanying -inerease -of about $80,00),000 :in worzing “capital
i Tequirements.- The -company - expects to inzrease. its iivesiment- in
. foreign : subsidiaries during the .same reriod 'Ly approximately $10,-
000,00¢,—V.. 183, p. 1227, | i

¢

Central of Georgia Ry.—Earnings—

January-— 1956 ° 1955 1954 1953.
Gross from railway___. - $3,652,768  $3,602,804 ' $3,224,870 ' $3,722,871
. Net from. railway__. 721,815 . 824,432 499.633 812,511

Net ry. oper. income___ 421,451 547,202 247,429 335,208
. —V. 183, p; 931. : ;

Central Hudson Gas & Eleciric Corp.——Sales Up—

; -~ Marked ’‘ncreas2s in gas and electric: sales by thts corporation -in
: 1955 reflected  the. expanding economy and prosperity in- New: York
+ State’s central Hudson Valley, -Ernest” R. Acker, President, has an-
: mounced, e )

Electric eales were up 17%, while gas sales advanced 137% over
1954’s figures, Mr. Acker reported, noting that new industries moved
into the area during the year while many exisling companies com-

- pleted major expansion programs.

K Net income and total operating revenues for 1555 wers $3,485,177,

- and $25,695,639, respectively, and compared with $3,22,607 and $23,-
164,713 in 1954,

Earnings on the.common ‘stock were $1.004 per share on 2 681,549
shares -outstanding Deec, 31, 1955, as compared  with 94.5 cents per.
share on 2,633,956 shares outstanding at the end .of 1954, The 47,593
additional' shares “of common stock were issued during -the year in
connection with the conversion of $619,000 principal amount of the

, company’s 39 convertibl> debentures, of which $761,000 remained. out-
standing ai the year-end. ] oo s

For the first time since 1948, Mr. Acker said, there was no rew

. financing begun in- 1955. However, -he added; in‘April Central Hudson

- =o0ld $3,300,000 of 3.20% first mortgage bonds due 1984 to various

. Anstitutions -as part-of the financing program undertaken in the Fall -

. of 1954,—V. 183, p..884.

Ceniral Maine Power Co.—Partial Redemption—

The company has called for redemption on April 6, 1956, $50,000

of 3%% first and general mortgage bonds,. series U, due-March 1,

1983, for the account of the sinking or improvemeit fund at 10).95%

. and accrued interest. Payment will be made at the Old Colony Trust

Co., 45 Milk St., Boston, Mass., or at the Manufacturers Trust - Co.,
55 Broad ‘St., New York, N. Y.—V, 183, p. 106.

Central RR, Co. of New Jersey—Earnings—
Month of January—. : 1956
Railway operating - revenue $5,047,587
Railway operating expenses.: 3,989,509

- $1,058,078
S 337,229

1955
$4,562,865
3,716,593

Net revenue -from railway operations-
Net railway operating income
—V. 183, p. 767.

" Central Vermont Ry, Inc.—Earnings—

January— 1956 1955
Gross from. railway_ ... -.8941,000 . $860,000
- Net from. railway__ 247,469 209,923
« Net ry. oper. income.__ 90.076 50,201
—V. 183, p. 767.

1953
$903,000
156,205
7,551

1954
$919,000
247,582
95,054

Charleston & Western Carolina Ry.—Earnings—

January— 1956 1955 1254
Gross from railway____ $699,007 ° $587,062 $531,208
Net. from railway..__ 197,199 140,527 101,838

. Net ry. oper. income._._ 95,439 68,909 52,984
—V. 183, p. 767.

1953

84,178

Chesapeake & Ohio Ry.—Equipment Trust Certificates
Offered—Salomon Bros. Hutzler and associates on
March.13 offered $4,800,000.of 3% serial equipment cer-

tificates maturing annually Feb. 20, 1957 to 1971, inclu- -

sive. These certificates, second and final instalment of

‘. an issue ‘not exceeding $9,600,600 were priced to yield ;
, from 2.80% to 3.10%, according to maturity. They were
. awarded. to the group on March 12 on a bid of 99.14%. -

Halsey, Stuart & Co. Inc. bid 99.049 for the certificates, also as 3s.

Issuance and sale of the certificates are subject to the authorization :

" @f the Interstate Commerce Commission.

The entire issue of certificates will be secured by 62 Diesel electric

- road switching locomotives estimated to cost $12,148,446,

|
Associated. in ‘the' offering are: Drexel & Co.; Union Securities Corp., °

and Stroud & Co. Inc. )
Expects Record Year—

This company is well on its way to surpassing 1955 as the best year

in its history, Walter J. Tuohy, President, said on March 9.

He noted that C&O carloadings of coal so .far this year are running
25% ahead of the same period last year and merchandise loadings are
up about-1232%,: “We estimate net income .for the first quarter this
year will be about $1.90 per common share, compared with $1.45-in
the same quarter last year,” he said.

“C&O is on its way, we believe, to a net income this year well above

last year's all-time record $58,000,000, which was $7.25 a share,” he ’
ded.

The company now has on-order locomotives and freight cars costing -

$140,000,000, Mr. Tuohy said, and half will be received this year.

Around - $20,000,000 has been. scheduled in:roadway projects,- which

means a total of.$90,000,000 will be spent on enlargements and .im-
- provements in 1956,- Mr. Tuohy added. -

The 222 diesel locomotives C&O has on order will bring total owner-

$268,603°

$846,272
167,771 .

$595,867
154,456 '

ship' te. 1,018 units/.which, at the current level of business, will be
100%  dieselization, he pointed out. Average rate of return on C&O's
_diesel. investment is. about’ 28%», S0 without the elesels ‘1935 cost of
« operation- would have been $25,000,000 greater, he.said, .
' Mr. Tuchy also noted that C&O, which already has one of the biggest
. fleet of cars in the world, 87,000, has 12,202 new freight cars on order
- ~—Sscond Jargest number ordered by.any railroad.. “We have the lowest’
ratio of bad-order cars among major railroads, staying ready to get
~the bus'ness and saving money by repairing cars in good times and
bad. As a result' of its :planned track and rolling stock repairs, there
--is no deferred maintenance on C&O,” he sald.—V. 183, p. 1227.

; ..Chigb,gb; Burlington- & Quincy. RR.—Earnings—
January— .- oo 1956 "1955 1954 1953
< Gross from railway__._.$19.858,9°3 $18,582,884 $20,048,324 §22,255.811
" Net from railway_. 4,583,202 3.842,047  4.945.052 6865346
Net ry. oper. income_._. 2,040,867 ~1)619,924 . 2,076,970 - 2800043
—V. 183, p..768:- . i i )
_+. Chicago. & Eastern Illinois: RR.—Earnings-—
January—.© <., '1956: /1955 1954 1953 °
- Gross from .railway_._.' $2,998,820 $2,950,092 $2,742.388 $2.963.025
. Net. from railway. - 650,407 - 675080 . 516,148 690,252
Net. ry. - oper. income_ 325,097 390,507 - 260,183 340,310
. =V. 183,p..768., .

Chicago Great Western Ry.—Earnings—

' -January— © " 1956 : 1955 1954
Gross, from- railway. $2,895,633  $2,749,869 ' $2,660,516
Net from- railway___>.Z "' 919,137 891,486 817,034

“'Net ry. oper,-incom 367,156 321,344 © 308,483
—V. 183, p..768. " .

" Chicago & Illinois Midland Ry.—Earnings—
January— - = 1956 1955 1954
Gross from railway.. " $684,688 :. $694,298 $537,023
" Net. from -railway__: 309,935 229,303 16,101
156,666 84,309 *42,603

1953
$2,279,315
736,265
303,739

 Net. ry. oper: income...
*Deficit.—V. 183, p. 666.

Chicago, Indianapolis & Louisville-Ry.—Earnings—

January— 1956 1955 1954 1953
. Gross' from' railway..._. $1,773,938 .$1,728,369 $1,645,440 $1,726,701
Net from railway_.- . 212,339. 349,995 351,210 348,836
Net ry. oper,~income._- 17,255 136,610 145,540 150,502
—V. 183, p..768. "~ 3 it

. Chicago, Milwaukee, St. Paul &.Pacific RR.—Earnings

Januarys— . 1956 1955. 1954 1953

-~ $19,212,257 $18,462,849 $17,497,548 $20,646,916
1,590,841 2,709,323 1,048,077 . 3,683,018

Net ry. oper: income._. ©544,359 767,701 %783,649 1,224,763

-* Deficit.—V. 183, p.” 768,

Chicago & North Western Ry.—Earnings—

January— 1956 1955 - 1954 1953
Gross “from railway. $14,678,198 $14,673,662 $14,138,909 $16,058,933
Net' from railway:. g 125,501 1,304,610 956,289 - 1,992,328
Net ry. oper. income... *1,814,180 #359,441 *634,562 539,493

*Deficit.—V, '183, p. 1107.

Chicago, St.-Paul, Minneapolis & Omaha Ry.—Earns.
January— 1956 1965 1954 1953

© Gross from  rallway_... $2,546,047 $2,654,487 - $2,539,084 $2,842,143

! Net from railway.__ 55,157 400,275 - 209,624 456,045

Net ry. oper. income___ - *436,833 - 83,813 - *206,958 61,854

© .*Deficit.—V. 183, p. 666.

Cincinnati, New. Orleans & Texas Pacific Ry.—Earns.

January—— 1956 1955 1954 1953
Gross from raflway._.. $3,303,758 $3,406,466 $3,259,053 - $3,793,086
Net from railway. 52,834 1,250,470 915,618 1,348,116

- Net ry. oper..income... 489,452 532,422 402,548 561,323
—V. 183, p..768.

Cities Serviée Co.—Affiliate to Build Plant—

Plans “for construction of an estimated ' $12,500,000 petrochemical

. plant -at Lake  Charles, La, to produce anhydrous ammonia for use

primarily as' a- fertilizer - were - announced on- March 12 by F. M.

. Simpson, Vice-President and Creneral Manager of Petroleum Chem-

icals, Inc., which is-owned jointly by Citles Service Co. and Con-
tinental Oil Co.

Simpson; and will. employ approximately 100 “men.. Construction will
start within the next few weeks and is scheduled for completion’in
the Fall of 1957. .
- By-product hydrogen, the principal-raw material for ammonia, will
he supplied to the new. installation by the Cities Service and Con-
. tinental refineries .near Lake Charles. Nitrogen, also used in _bro-
- ducing- ammonia; will -be extractéd from the afr.
. The major portion of the.ammonia produced at Lake Charles will
be sold as fertilizer. A small amount will' go to industrial plants for
use in making plastics and various petrochemical products,

The ammonia_ will be marketed by Mid-South Chemical Corp.,
Memphis, Tenn., which also .is owned jointly by Cities Service. and
Continental.. Mid-South ‘distributes .ammonia  through more than 150
stations to markets in  Alabama, Mississippi, .Arkaensas, Louisiana,
Texas, Missouri, Kentucky, Tennessee, Iowa, Illinois and Indiana. The
firm transports ammonia by river barge, tink car and truck and plans

" to expand its- marketing operations to iaclude much of the Ceatral
United States.
Organized, in' 1954 by  Cities Servicz and -Continental, Petroleum

Chemicals, Inc., presenily operates a butadien= rlant at Lake Charles |

aequired from the Rubber Producing Facilities Disposal Commission
in 1955 and now undergoing expansion,

Registers With- SEC—

$4,950,000 Participations in its Employees- Thrift' Plan, together “with

80,000 shares of its $10 par common stock, representing the estimated

number - of such-.shares which may be purchased under the plan.
' —V. 183, p. 555. . . .

Clevite Corp.'—heports Record Sales.& Earnings—.

revenues of $73,088,935 for the

year 1955, and net profit of $4,854,753,
equal to £2.54 a share. .o

In -1954, sales -and revenues were $80,148,661, and profit was $2,- -

668,648, or $1.33 a share.

Clevite's business in the ‘‘horsepower” field (bearings,
‘and other components) showed strong gains in 1955, wita the help. of
operating improvements and an all-time-record year of automotive
production.
ness also was well' ahead-of the previous year.

+ During the year-two: smaller Clevite units made substantial prollfs >

~- for the first time; according: to James L Myers; Chairman, and Wil-

liam G. Laffer, President. - After a period of investing large sums-in *
the : company’s : Canadian bearing and bushiaog subsidiary and “in «
Clevite -Harris Producis, makers of rubber-and-metal paits, both.of :

these operations are now showing good results.
Acquijsitions, of additional small companies -in. 1855 in¢luded an in-

strument company - inTexas, -a jet blade company in Connecticut, and .
Full ownership of Clevite
was also ‘acquired. Losses -
incident to expansion programs @t these units in 1955 were sizable, -
the -annual report roted. :“Furtber losses jn 1956, and perhaps in *

4 ‘German maker of transistors and diodes.
r Transgistor - Products, /in Weaitkam, Mass,,

The plapt will pi'oduce 100,000 ‘tons of ammonia annually; said Mr, .

This company, filed a registration statement with the SEC covering «

This corporation on_ March 8 announced- record-high sales and -

bushings

The .company’s increasingly. important electronics .busi~ -

1957, are anticipated before an estnhl!sh.ed rofit position 1 3h
in -these units.””—V. 183, p. 1227. » P n Is reached

" Clinchfield RR.—Earnings— . ' :
January-— : 1956 1955 1954 1953
$2,153,870 $1,903,073 - $1,813,903 $2.191,26¢
208,239 754,763 696,483 084,755

' Net ry.-oper, income_-_ 820,626 669,137 497,515 891,838

—V. 183, p. 768.

- Clinton Foods, Inc.—Plans Liquidation, etc.— )
*“ “Thé stockholders- on April 3 w'll consider adopting 4 .plan of come
plete: liquidation. If ‘plan is approved, they will consider the following
. broposals: (a) approving sale of all properties and assets of com-
“pany’s Corn. Products ‘and American Partition Divisions and all of
the 4% subordinated- debentures of Minute Maid Corp. now owned
by .company ($11,285,000 face amount) {o.Standard Brands Inc. for
approx:mately $59,500,000 -and assumption by “Standard Brands” of
liabilities, obligations. and contracts of Corn Products .and American
<Part1tiun Divisions;. (b) changing name of company from ‘ “Clinton
. Foods Inc.” to ‘C. N. I. Liquidating Co.”; and (¢! dissolving comnany.
Following approval of the sale, Clinton Foods, Inc. proposes to
pay an iniiial liquidating dividend of about $41 per share at the end
of April. It is expected tnat later -distributions will briag the total

. to about $47 per share. 3
The sale to Standard Brands, Inc., according to present plans, is to

be completed 'about April 16 unless-a favorable ruling on the tax stat
of the above actions is not received i1 time.—V. 183, p. 423.

Colorado Central ‘Power Co. — Stock Offered — The

. company on March 10 offered to its common stockholdets

of record Feb. 17, 1956, at $26.50 per share, 9,851 addi-

- tional-shares -of common stock (par $5) on the basis of

one new share for each 24 shares held (with an ovet-

subseription. privilege).. Rights will expire on March 27.
This offering is not underwritten. :

Employees, officers’ and directors of the company ‘may subscribe
at the same price for any cf the shares rot initially subscribed for
by the stochkolders (i. e., before taking into account the supple-
‘mental ‘subscription privilege) - :

The United ‘States National Bank
scription agent, i

The compatyy will pay to dvly licensed or registered security dealers
or investment barkers a. commission of 50c per share on'all issued
« shares subscribed for through  the exercise of warrants and the sup-
plemental subscription: privilege through the efforts of the dealers
or investment bankers- whoss names appear in the space provided for
that purpose on the warrants and supplemeéntal subscription privilege
certificates, b

Any ursubscribed portion of common stock above offered may. he
sold ty the company at any time at a price or prices of not less
‘ than $26.50 per share, prior to payment or allowance by the company
of such underwriting fees, commissions, or diszounts and expenses in
connection ‘therewith as may be approved by the President .of the
compary, 2

PROCEBDS-—The net procesds from the sale of the shares of coms
mon stock will be used to finance in part the company’'s constructiéon
program, During the year 1855, expenditures for property additions
amounted to $1,518,660, and the company's budget for the year 1856
calls for property additions amountinz to $3,671,060. :

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING !
*First mortgage bonds:

of Denver, Denver, Colo., ig sui)-

Outstanding'
$1,300,000
600,000
1,500,000

5 2,000,000
$1,840,000 1,840,000
25,000 shs. ’

Authorized
2%% series B, due’ Aug. 1, 1976....

3%% series C, cue Aug. 1, 1976_
3% % series D; due April 1, 1984_.__
3Y2% series E, due March 1, 1986..
3%7% sink. 1d. debs., due Jume 1, 1974
Pfd. stock, par value $100 per share
4% % cumulative preferred stock___ 10,000 shs,

. (Present redemption price—$104.50) !

Common' stock, par value $5 per share. . 1,000,000 shs, 245,926 shs.

“Additional ‘issues -are unlimited except as provided in company’s .
“indenture -dated as of May 1, 1939, as supplemented and amended,
its debentures agreement dated as of June 1, 1954, and in the resolu=
tions establishing the 4% % cumulative preferred stock, which limit the
aggregate principal amount of all long-term debt which may be out-

- standing. The company reeently entered into a purchase agreement
calling for the issue-and sale of $2,000,000 principal amount of 3%%
* first mortgage bonds at par due March 1, 1986, ard it was anticipated
- that such sale would be consummated on or before March 14, 1956.
DIVIDENDS—The company has paid dividends on its common stock
each year since 1935. .The company paid regular quarterly dividends
of 45 cents per share on its $10 par value common stock from June
1, 1946, through .the calendar year 1950, In 1951, the common stock
was split on a two for one basis, antd the par value was reduced.to
85 per share. Regular quarterly dividends-of 25 cents per share were
" paid on its present $5 par value common stock during the years 1951
and 1952, and 28 cents per share during 1953. Beginning Jan. 2, 1954,
the company has paid monthly dividends of 10 cents per share on
. its ccmmon stock. Monthly dividends of 10 cents per share have
been declared and will be paid to stockholders of record Feb. 17, 1956,
March 16, 1956, and April 15, 1956. Subscribers to the additional com-
mon ‘stock now offered will not share in the dividends to be paid
to steckholders of reccrd Feb..17, 1956, and March 16, 1956, but will
be entitled to receive subsequent dividends. .

BUSINESS—Company was organized in Delaware on Oct. 29, 1926,
Its principal executive offices are located at 3470 South Broadway,
Englewocd, .Colo. . ‘-

-~ The company is a public utility operating in four separate dist-icts
~all of which are in-the State of Coloraco. It is engaged principally
in the business of the purchase, transmission, distributicn and sale
o electric energy for light, hect, power and general industrial and
utility purpcses, and ‘also distributes and sells water. in and near
Evergreen and Kittredge, Colo.—V. 180, p. 1872. .

Colorado & Southern Ry.—Earnings—

January— 1956 1055 1954 1953
Gross from rallway.._. 1,208,560 $1,212,095 $1.076,290 $1,252,330
Net from railway._____ 249,634 320,681 216.946 427,303
Net_ry. oper. income.._. 67,226 133,860 86,165 189,738
, —V. 183, p. 768. ;

Colorado & Wyoming Ry.—Earnings— ’
January— 1956 1954 1953
Gross from railway.__. - $349,436 $239,184 $305.205
Net from railway 167,093 91,434 127,958
Net ry. oper..income__. 71,218 43,665 49,743
—V. 183, p. 768. .

Columbia Gas System, Ine.—Registers With SEC—

- This corporation on March 14 filed a registration statement with the
SEC covering $40,000,000 of debentures, series F, due 1981, to be offered
for public sale at competitive bidding. o

Net proceeds will be utilized by the company to prepay, cn or ahout
April 20, 1956, its 3% bank loans due: July 31, 1956, outstarding" in
the amount of $25,000,000. The balance of the proceeds, together with
other company funds, will be available for the 1955 ‘construction pro=
gram of the company’s subsidiaries. ‘This program is presently expected
to result in expenditures of approximately $65,000.000. It is presently
contemplated that additional Iinancing, not to exceed $33,000, will be
required in 1956 for construction and that such financing will bein
the form of additional debentures or bank Icans, or some combination
thereof. In addition, the company plans to horrow approximately $35,«
000,000 from commereial banks during 1956 to finance the cos; of gas
purchased and stored for current inventory purposes, to be repaid (s.yrly
in 1957 as gas is withdrawn from storage and sold.—V. 183, p. 1108..
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. ‘Colm‘nbia Pictures: Corp. (& Subs.)-—Eamingé Lower .. <Continental Oil Co.—Affiliate to Build Plant—: ..
' . - 27 WKE.d. 26 Wk. End. -

Dec. 31,55 Dec. 2 ,'54
$2,859,000 . $5,153, 00
510,000, 1,6 5,000
13,000 625,000

$1,606,00) $2,823,000
81.3 $2.59

Net profit before i taxes.
Federal iacome tases (estimat:d)
State and foreign income taxes (estimated)-.-

Net profit
*Earnings per share of common stock

*The earnings per share of common stock after preferred stock
dividends, for toth the curr nt year and the pri.r year, are based
on the 1,041,293 shares which were o.t.tandiig on Dcc. 31, 1925,
~V. 183, p.107.

Columbus & Southern Ohio Electric Co. — Registers
With Securities and Exchange Commission—

This company on March 13 filed a registration statement with
the SEC covering $12,000,000 of tirst mor.gage bonds, due 1986, to
be offered for punlic sale at competitive bidding.

Net prcceeds are to bz added to general funds of the company,
which funds will be used in part to carry on the company’s const uc-
tion program, including payment of bank loans (outstanding in the
amount of $8,000,000 2t Marca 14, 1958). These loars were ef ect d
to enable the comapany {o pay in part the cost of property addiiions
and improvements, The construction program contemplates expznd-
itures of $26,000,900 during 1956 and $22,000,000 during 1957,

To Increase Common Stock— .

The stockholders on April 24 will consider increasing the authorized
common shares from 3,000,000 to 4,000,000 shares and the authorized
cumulative prelerred shares from 250,000 to 325,000 shares.—V, 183,
p. 1108, ;

Commercial Controls Corp., Rochester, N, Y.—New
Control— :
See Friden Calculating Machine Co., Inc. below.—V. 182, p. 812.

Congregation of St. Peter’s Roman Catholic Church,
Iberia Parish, New Iberia, La.—Bonds Offered—Arnold
& Crane, of New Orleans, La., and associates, on March
5 offered first mortgage 3% %, 3% %, 4% and 4% % serial
bonds dated March 15, 1956 and due serially March 15,
1957-1971, at 100% and accrued interest.

The net proceeds are to-be used to build a new boys’ school to
replace. the present buildings. |

The bonds are callable in inverse numerical order at 101% to
March 15, 1959 and at 100%  thereafter on any interest payment date
on 30 days notice to the Trustee.

‘The Most Reverend Jules B, Jeanmard, D. D, Bishop of Diocese
of Lafayette, La., is President of the borrowing corporation,

These bonds will be secured by a first mortgage on the property
valued at approximately $1,655,000. As additional security for  the
loan, the Congregation of Our Lady of Perpetual Help of New Iberia,
La. will act as guarantor to the extent of guaranteeing the payment
by that Congregation of an annual sum of $20,000.Yor a period of 15
* years, which guaranteed annual payment-is to be applied solely toward
debt service on this issue,

The Congregation of 8t. Peter's was established in 1838 and has
approximately 10,000 -parishioners. served by a pastor and two assis-
tants. The Parish covers most of the City of New Iberia and out-
lying sections and together with the Congregation of Our Lady of

Perpetual Help Parish, (3,500 Parishioners, established in'.1949), ‘cover

the entire City and surrounding areas.

The Diocese of Lafayette, erected and created from the New Orleans
Diocese on January 11, 1918, extends from the Atchafalaya River :to
the Babine River and from the northern boundary of the parishes of
Beauregard, Allen, ‘Evangeline and 8t. Landry to-the Gulf of ‘Mexico.
The Catholic population of this Diocese is approximately 310,000 with
over 105 Parish Churches.

Associated with Arnold & Crane in the. offering are: Lovett Aber-
crombie & Co. and Rowles, Winston & Co., both of Houston, Texas,
and Scharff & Jones, Inc., New Orleans, La,

Consolidated Electrodynamics Corp.—Favors Merger
See ElectroData Corp. below.—V, 183, p. 1103.

Container Corp. of America—Files Exchange Offer
With_Securities and Exchange Commission— b

This corporation filed a registration statement with the SEC on
March 9, 1956, covering'115,276 shares of its $10 par common stock.
The company proposes to offer these shares in exchange for shares
of the common stock of The Mengel Co at the rate of one .share
of Container stock for two shares of Mengel stock.

' According to the prospectus, Container owns 435,990 shares of the
outstanding common stock of Mengel, being 65.4% of the sum of the
common shares of Mengel now outstanding and the additional shares
thereof issuable upon conversion of all preferred stock now outstanding.

The exchange offer shall become effective whenever it has been
accepted by the holders of that number of shares of Mengel common
which will increase Container’s holding to at least 90% of the Mengel
stock then outstanding. The purpose of Centainer in. making the

 exchange offer Is to acquire the minority interests in Mengel  which
would make Mengel a wholly-owned subsidiary of Container, which
would simplify operating problems of both companies and eliminate
problems inherent in a majority-minority relationship, according to
the prospectus.—V. 183, p, 991,

Continental Can Co. Inc.—Reports Record Earnings—
Net ' earnings, after taxes, achieved a record level of $24,172,218,

according to the company's 1955 annual report. These earnings, after -

preferred dividends, were equivalent to $6.44 per share on 3,664,403
shares of common stock, as against $5.52 on 3,646,533 shares in 1954,

Total sales reached a.new high of $666,266,408 surpassing - those
of 1954 by $50,102,510.

Earnings, after taxes, represented an increase of 16% over 1954
earnings, and earnings of $48,272,218, before taxes, recorded an
increase of 187% over those of the previous year, -according to the
Joint statement released by General Lucius D. Clay, Chairman' of the
Board, and T. C. Fogarty, President,

The over-all improvement in 1955 earnings over the preceding year

is particularly significant for it was achieved despite a reduction of .

$2,310,384 in non-operating net income. Lower .profits on sales of
capita] assets, including sales of equipment - formerly leased to cus-
tomers, and higher interest charges, were the principal items result-
ing in the reduced non-operating income.

Fixed assets amounted to $277,176,778 at Dec. 31, 1955, compared
reflecting an increase of .

with $259,427,581 at the end of 1955,
$17,749,197 for tPe year.
i clirgs:l capital le;
ncluded completion of the metal can installations at Omaha an
additional can lines and lithograph- equipment which were 1nstn?leg
at various plants in the United States and Canada for the manufac-
ture of containers for beer, other beverages, shortening, soluble coffee,
meats and detergents. It also included single-wrap paper cup lme:;
added at Los Angeles; equipment for rounding out of paper produuct
lines at Kensington (Conn.), Three Rivers (Mich.) and Chicago (Il.);
:ge equlp}:nent, !;)r"the new fibre drum nd
e purchase of timberlands to augment the company’ 1
pulp wood for its Hopewell, Va. paper mill. In addilélony, sa i:xe’;lr) ¥Ib?§
dn:im pllltlzlgirt;1 zi léﬂdlalnd. Méchﬁ. ”tg:d [ zxew Metal Division research
and eq e evelopmen uilding at Chica
1 Du: k arra ts wln.h pensi . trusts. £% Wek Bulls uniger
ring 1955, Continental continued its diversification throu -
chase of the patents and production facilities of VnporlgedghMT::l
Coatings, Inc, a company which specializes in the high-speed coat-
ing of metal on materials such as cellophane and pliofilm, - A major
acquisition of the company was the White Cap Co., highly successful
in the manufacture and sale of metal closures, principally for glass jars.
Provision for taxes on income amounted to $24,100,000. This com.
pares with $20,200,000 provided in 1954. All other taxes exclusive
of those on purchases and for social society, were $4 éos 550 ag
.ggim:lt ;4,:)128,?185 in 1954. ’I’ht;l comlbined total for all taxes was
equivalent to $7.89 per common share in 1955 agains
in 1954.—V, 183, p. 768. el il

xpenditures during 1955 totaled ‘$24,444,550. This -,
Shares outstanding

plant at Midland, Mich.; and -
+ Net from railway._

See Cities Bervice Co. above.—V. 182, p..2788.

Couture. National Car -Rental System, Ine., Miami
Beach, Fla.—Debentures Offered—Atwill-&.Co., Inc., of
the same city, earlier this month publicly offered $300,-
000 of 6% convertible subordinated debentures, due
Feb. 1, 1971, at 100% and accrued interest.

The debentures are to be issued in denomination of $500 and multi-
ples thereof.

PROCEEDS—The net proceeds are to be used to finance purchases
of vehicles,

BUSINESS—The company operates an automobile rental service
and has offices in New York, Denver, Havana, San Juan, Miami and
other rlorida cities.—V, 183, p. 768,

Curtiss-Wright Corp.—Earnings Rise—

The corporation on Msrch 12 announced that its sales for 1955—
after giving effect to a $30,000,000 cost reduction to the U. 8. Gov-

crnmen.—were $308,703,445 as compared with 1954 shipments of °

6475,084,435. Net income after taxes for 1955 was $35,081,045 as
compared with §19,377,279 for 1954.

Income beiore taxes in 1955 was reported at $72,581,045 against
$39,377,279 in 1954, Provisions for federal taxes increased {rom
$20,000,000 in 1954 Yo $37,5600,000 in 1955. >

Roy T. Hurlcy, Chairman and President, in announcing the details
of the performance of the company, said, “It is significant that ap-
proximately 40% of our earnings in 1955 came from non-military
comiaercial sales and that our overall cost reduction program re-
sulted in savings of over $100,000,000 to the U. 8. Government in
contracts negotiated. Approximately $60,000,000 of these savings
accrued to the U. S. Govertiment in deliveries in 1955. One of the
objectives of the Company is to increase sales of commercial prod-
ucis to the point where- 50% or more of Curtiss-Wright income
is derived from non-Government business,”

He described 1955 as *'u year of further growth and fortification”
marking the completion of a program formulated in 1949-1850 which
has reduced costs, increased efficiency and profits, broadened and
diversified product lines through development and acquisitions, in-
creased the number of divisions from 5 to 16, established Curtiss-
Wright in new fields and expanded and improved production, en-
gineering and research facilities. Total unfilled orders, plus scheduled
production under advance contracts currently amount to more than
$714,000,000, Mr., Hurley said.—V. 183, p, 991.

Delaware & Hudson RR. Corp.—Earnings—:

January— 1956 1955 1954 1953
Gross from railway___. $4,675,402 ' $4,234,644" $3,919,019 - $4,391,358
Net from railway-.- 1,498,350 1,109,188 538,711 1,008,683
Net ry. oper. income... ° 688,018 584,972 219,596 706,934
~V. 183, p. 769,

Delaware, Lackawanna & Western RR.—Earnings—
January— 1956 1955 1954 1953
Gross from-railway__.. $7,099,120 $6,559,719 $6,730,313 $7,444,085
Net from railway 1,122,262 1,248,368 1,200,546 1,653,825
Net ry. oper. income__. 457,279 ~ 481,464 . 564,563 803,349

—V. 183, p. 1108.

Delaware Power & Light Co.—Plans.Expansion—
Expenditures for additional.electric .and gas .facilities aggregating

.“nearly $100,000,000 will be required of this company and its sub-

sidiaries operating throughout the Delmarva Peninsula during the five
years 1056-1960 if the present: trends in the demand for service con-
tinue, according to Stuart Cooper, President. If the company’s long
.range forecasts of .growth .continue “to:be an’ accurate' measure -of
utility requirements as they have in the past, Mr. Cooper pointed out,
this sum will be requred to enlarge and expand the system during
that perfod. Fantastic as these requirements may seem, Mr. Cooper

. stated, the company is preparing to meet them as they arise.

These expenditures include two new electric generating stations

under construction at the present time. Delaware City Power Station,
located adjacent to the new ‘Delaware “Flying-A” Refinery of the
Tide Watar Ac<sociated Oil Company, is scheduled for completion before
the end of this year. Indian River Power Station, in southern Dela-
ware  between Millshoro and Dagsboro, scheduled for completion in
1957, will be expanded by an additional generating unit, construction
of which will begin in' 1958. .
*The company’s five-year forecast indicates that more -than $45,000,000
of the total expehditures is being  allocated for 'additional" electric
generating equipment. Other major items include about $9,000,000' for
high voltage transmission lines; more than $21,500,000 for lower voltage
distribution lines; almost $10,000,000 for new and enlarged substations;
with over $7,000,000 for extension, expansion and maintenance of gas
service facilities in the Wilmington area. The halance of the expendi-
tures will be allocated for other facilities essential to its operation.—
V. 183, p. 667.

Delta Air Lines, Inc. — Secondary Offering — A sec-
ondary offering of 3,500 shares of common stock (par $2)
was made on March 2 by Courts & Co. at $47.50 per
share, with a dealer’s discount of 60 cents per share, It

- was completed.—V. 183, p. 885.

Denver & Rio Grande Western RR.—Earnings—
January— 1956 1955 1954 1953
Gross from raillway_—_- $6,049,074 $5,752,711 $5,725,574 . $6,785,379
Net from raflway__ 2,046,431 2,097,030 © 1,864,389 2,633,811
Net ry. oper. income-.- 1,081,610 1,098,996 931,031

—V. 183, p. 1108,

Detroit Edison Co. (& Subs.)—Earnings Higher—
12 Months Ended Jan. 31— 1956 1955

Gross revenues from. utility operations
Utility expenses and taxes.

184,060,321 163,593,110

Income from utility operations. 37,829,045
her i 166,382

33,774,989
97,242

33,872,231
11,186,537
22,685,694
17,214,799

37,995,427
11,499,461
26,495,966
17,811,880

Gross corporate income
Interest, etc. deductions.

Net income
Cash dividends paid or'declared

Retained in the business for working capital
and - construction 5,470,895

10,791,208
$2.10

Net income per share of capital stock
—V. 183, p. 991.

Detroit, Toledo & Ironton RR.—Earnings—
January— 1956 1955 1954
Gross from railway____ $1,886,675 $1,627,410 $1,845278

695,463 733,319 663,443
380,367 398,906 324,724

1953
$1,926,398

619,913
Net ry. oper. income_. 243,492

—V. 183, p. 769.

Detroit & Toledo

January—
Gross from railway_ .-
Net from railway
Net ry. oper. income__-
—V. 183, p. 769.

Shore Line RR.—Earnings—
1956 1955 1954
$821,562  $752,526  $728,028
397,799 375559 352,854
106,530 109,816 103,914

1953
$794,590
411,182
132,618

Diana Stores Corp.—February Sales Higher—

Period End. Feh. 29— 1956—Month—1955 1956—7 Mos.—1955
Sales $1,836,421 $1,702,867 $18,951,534 $17,209,551
—V. 183, p. 885.

b

--Net. ry..oper. income. - *1,687,2

" Bize of the Fund

-.Sales
- —V. 183, p. 1109.

1,151,520

221,989,366 197,368,099 -

Duluth, Missabe & Iron.Range Ry.—Earnings— > 0

January— 8 - .1956
Gross from railway.....  $333,434
~ Net from railway_._.__ *1,570,446

1955
$287,961

1,203,450

21,297,212

1954 1953
$266,750 < $418,744
#1,945.040 , #1,588.398 -
*2,042,562  *1,692,947
*Deficit.—V, 183, p.: 769. -

Duluth, South Shere. & Aflantic RR.—Earnings— * ~

January— i 11956 1955 1954 1953
Gross from railway____ - $602,398  $523,108  $505,854  $651,055
Net from railway..____ 105,887 46,555 *8,762 173,158
Net ry. oper. income._._. 59,406 5,078 *40,056 120,996

*Deficit.—V. 183, p. 404.

Duluth, Winnipeg & Pacific Ry.—Earnings—
January— 1956 1955 1954
Gross from railway__.__ $605,600 $511,000 $441,600
Net from railway._ 181,033 159,217 717,297
Net ry. oper. incom 53,131 28,184 #45,293

#Deficit.—V, 183, p. 769.

1953
$382,400
33,806
*72,400

Duquesne Light Co.—Hearing on Financing—

This company has applied to the SEC- for authorization to issue
and sell $20,000,000 of bonds at competitive bidding; and the Com-
mission has given interested persons until March 26, 1956, to request
a hearing thereon.

Proceeds of the first mortgage honds, due April 1, 1986, are to
be used for the purpose of financing construction expenditures, .As
previously reported, the company estimates that its construction ex-
penditures will amount to $28,000,000, $25,000,000 and $25,000,000,
respectively, for the years 1956, 1957 and 1958.—V. 183, p. 1228.

Duro-Test Corp.—Reports Increased Profits—

The corporation reporis net earnings for the six months ended
Jan. 31, 1956 of $278,219, after provision for $253,714 in Federal
income taxes, equal to $1.07 per share on 259,046 shares outstanding.
This compares with earnings of $153,152 or 60 cents a share on
254,638 shares for the same period in 1955.

Sales for the six months ended Jan. 31, 1956 also reached a new
high of $5,317,921 compared to $4,684,029 for the same period in 1955.
—V. 183, p. 1228,

Eastern Stainless Steel Corp.—To Increase Stock—
The stockholders on March 27 will consider increasing the authorized
common stock from 750,000 to 1,000,000 shares.—V. 182, p. 2789.
Eaton & Howard Balanced Fund—Assets Higher—
As of— Feb. 29, ’56 Dec. 31, '55
$ $

168,472,436 165,318,804
$23.09 $22.81

Offering price per share
—V. 183, p. 1229.

Eaton & Howard Stock Fund—Reports Higher Assets

As of — Feb. 29, '56 Dee. 31, 55
8ize ot the Fund $58,272,171 $55,956,995
Offering pricc per share.. $21.03 $20.80
—V. 183, p. 1229, .

Edison Brothers Stores, Inc.—February Sales Up—
. Period End. Feb, 29— 1956—Month—1955  1956—2 Mos.—1955
$4,725,761 %4,577,168 $9,384,790  $9,205,809

- ElectroData Corp., Pasadena, Calif.—Proposed Merger

A plan for the acquisition of this corporation by Burroughs Corp.,
was announced by Philip S, Fogg, ElectroData Chairman, and John 8.
Coleman, Burroughs President, on March 15.

Under the plan, ElectroData sharcholders would receive one share
of Burroughs common stock for two shares of ElectroData.

ElectroData rhareholders will vote on the proposal at a meeting to
be held subtequent to the annual meeting in May.

The directors of Consolidated Electrodynamics Corp. have expressed

approval of a proposed consolidated of ElectroData Corp. and Bur-
roughs Corp., Philip 8, Fogg, Chairman of Consolidated, announced
on March 15, '
. If the merger is completed, Consolidated would hold its Burroughs
stock for investment| purposes, Mr. Fogg said, *“If the plan is ap-
proved, Consolidated will benefit by receiving Burroughs’ shares with
. present market value of nearly $6 million in exchange for Electro=
Data holdings costing about $1,000,000,” he added.

Consolidated Electrodynamics Corp. owns 325,000 of ElectroData’s
910,000 outstanding common shares—V. 182, p. 913. :

Electro Manganese Corp.—Merger Approved—

The stockholders on March 13 approved plans for a merger of this
company with Foote Mineral Co., Philadelphia, Pa., on a share-for-
share basis. There are 169,178 outstanding shares of Electro Man«
ganese stock.

Under the merger plan, the Electro Manganese Corp. would “be
dissolved and Foote would be the continuing company. The two
plants at Knoxville would be operated as the Electro Manganese
divisions of Foote Mineral. Co. X

Under the agreement, Russell H. Bennett, Electro Manganese Chair=
man, will become & director of Foote.—V. 178, p. 148.

Elgin, Joliet & Eastern Ry.—Earnings—

January— 1956 1955 1954 1953
Gross from railway..._ -$4,511,032 $3,725,927 $3,934,927 $4.858,427
Net from railway 1,434,522 1,507,753 #695,114 1,816,868
Net ry. oper. income___ 291,743 567,119 *1,224,273 435,306

*Deficit.—V, 183, p. 770.

Emerson Drug Co. (Md.)—Proposed Merger—
See Warner-Lambert Pharmaceutical Co. below.—V, 183, p. 404.'

Emerson Radio & Phonograph Corp.—Earnings Lower
The corporation reports a consolidated net profit, before provision
for Federal income taxes, for the 13-week period ended Jan. 28, 1956,
of ‘$517,027, as compared with a consolidated net profit, before taxes,

"~ of $935,776 for the like period ended Jan.. 29, 1955.

After provision for Federal income taxes, the consolidated net
. profit for the 13-week period ended Jan. 28, 1956, amounted to
$163,825, equal to eight cents per share on the 1,935,717 shares out-
standing, For the like period ended Jan. 29, 1955, the consolidated
net profit, after taxes,” amounted to $499,392, equal to 26 cents
per share on the same number of shares.—V. 183, p. 770.

Erie RR.—Earnings—

January— 1956 1955 1954 1953
Gross from railway-_.. $13,422,454 $12,183,820 $12,734,347 $14,786,489
Net from railway__.__. 2,523,270 2,384,711 2,551,233 4,023,410
Net ry. oper, income--. 863,153 1,005,472 1,121,317 1,745,318
—V. 183, p. 77’0.

Evans Products Co.—Sales and Profits Soar—

Edward S. Evans, Jr., President, on March 12 announced that cone
solidated net sales of the company and its subsidiary for the year
ended Dec. 31, 1955 amounted to $41,951,966 as compared with 1954
sales of $24,505,065. Profit before income taxes was $6,155,100 as
against $751,699 a year earlier.

Consolidated net income after United States and Canadian taxes
on income - totaled $3,482,200 as contrasted to $404,699 for the
preceding year. The 1955 net earnings were equivalent to $4.23 per
share on the 823,102 shares of common stock outstanding at Dec.
31, 1955 after the three-for-one stock split effective Oct. 5, 1955 as
ggnlinsr. 1954 per share earnings of 49 cents, calculated on the same
asis.

“In comparing our 1955 earnings and those for the preceding year,”
Mr. Evans said, “it must be remembered that 1954 net income was

gitized for FRASER
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&ffected by an Industry-wide strike whicls closed ouf Western' Diviston
blants for over-two months and a I j+ strik X

Michigan plant, during. thé--critical ‘tooling- period -of our fully-ad.’
Justable. “DF” .loader.. In 354 e exos

w;higan plant.”—V, 181, p. 2800. -

Fall River Electric: Light -Co.—Bank Loans—
. Bee Blackstone Valley Gas & Electric Co, aboy¢.—V, 183, p. 1109,

- Falstaff Brewing Corp.—Reports Show Gairi—
~An increase of ‘14%in record-breaking net sales of $77,043,042 for

1955 is shown in Falstaff Brewing Corp.’s annual report to stockholders,
The figure compares with $67,820,685 in et sales for 1954, Barrelage-

sales .also reached-an- all-time high of 3,652,821, an 11% increase,
;l;ict;ﬂ:’:ised the company’s rank saleswise to fourth in the industry

Gross sales, which include Federal excise tax, reached the peak of
$109,941,809 for 1955, as compared with $97,466,570 in 1954, .

Earnings before income taxes rose to $9,077,832, compared to $6,787,~
156 in 1954." After provision for income taxes of $4,716,500, net earn-
Ings amounted to $4,361,332, against $3,025,468 the preceding year.

Earnings per share of common stock were $2.27 in 1955, eompared
to $1.55 in 1954. Dividends of $1.00 per share remained the same as
in the preceding year.

“The company expects to surpass its record sales of 1955 and has

set a goal of 4,000,000 barrels for the current year,” according to
Alvin Griesedieck, Chairman of the Board, and Joseph Griesedieck,

President.—vV, 181, p. 1876,

Family Finance Corp.—Rights to Subscribe—

The cox'poratloq plans to offer to its common stockholders of record
March 20, 1956, the right to subscripe on or before April 4 for 100,430
additional shares of common stock (par $1) on the basis of one new
share for each 20 shares held. The subscription price is to be

getigggned shortly  before the offering is made. See also V. 183,

" Fanner Manufacturing Co.—Sales and Earnings Off—

The company for 1955 reported net sales of $12,224,885 against °

$14,693,135 in 1954, Tom E. Butz, President, announced on March 14.
Net income after taxes was $914,481 equal to 77 cents a share of
common stock on the outstanding 1,192,120 shares, compared with net
income of $1,284,680 or $1.08 a common share adjusted to the cur-
rently outstanding shares in 1954.

Consolidated net income in the fourth quarter of 1955 was equiva-
lent to 29 cents a share, Mr. Butz said.

All divisions of Fanner Manufacturing except Cleveland Hobbing
Mnchix_le Co., he added, operated at higher volume and profit levels
in 1955 Lhmy in 1954, Cleveland Hobbing, in common with the
machine tool industry, had a poor year in 1955, according to Mr.
Butz, He addegi that the Cleveland Hobbing Division, however, returned
sutﬁcien't profits in the last quarter to more than offset the losses
of the first nine months. The division, he declared, started 1956 with
2 nine months’ backlsg of orders. .

Mr. Butz added: “Fanner Manufacturing entered 1956 with a larger
backlog. than the company has had in years, and the management
is confident that the first quarter will show a continuation of the
progress made. in the final months of 1955.”"—V. 182, p. 2789.

Federal Pacific Electric Co.—Pfd. Stock Sale—

The stockholders on March 12 approved a proposal to increase the
authorized capital stock by 20,000 shares of 6% cumulative prior
preferred stock $100 par vasue

Arrangements have been completed for the private sale of the
preferred stock at par to Allstate Insurance Co. The proceeds are to
be added to working capital. :

The new preferred scock will have warrents attached to purchase
60,000 shares of common stock, See also V. 183, p. 1229.

Fireman’s Fund Insurance Co.—Farnings Lower—

This company and its subsidiaries reported record premium writings
of more than $204,000,000 in 1955, a gain of 6.9% over 1954 and a net
income from operations (after taxes) of $7,140,340, James F. Crafts,
President, announced on March 9. i

Earnings per share were off slightly, due to increased loss ratios
in the major classes of business written by the company and because
of a substantial increase in its unearned premium reserve. After
adjustment to eliminate realized and unrealized capital gain or loss
in the investment portfolio (but including equity in increase in un-
earned premium reserve at 35%) earnings per share amounted to
$4.08, as against $4.42 in 1954,

Assets at the end of 1955 totaled $440,872,273, an increase of $22,-
106,756 over. the -preceding year. Policyholders' surplus at year-end
stood at $160,947,237, compared with $155,400,148 at the end of 1954.

A consolidated underwriting loss of $869,850 was reported for the
year as compared with an underwriting profit of $5,042,260 in 1954.
Investment income was up 4.7%, $9,911,973, as compared with $3,471,~
141 in the preceding year.—V. 182, p. 813,

Florida East Coast Ry.—Earnings—

January— 1956 . 1955
Gross from railway.... $3,478,493 $3,545,708
Net from raflway______ 836,613 1,074,601
Net ry. oper. income. 346,368 508,157
~-V. 183, p. 7170. ’

1954
$3,120,151
746,675
348,261

1953
$3,560,522
1,137,936
670,023

Foote Mineral Co.—Merger—
See Electro Manganese Corp. above.—V, 181, p. 5.

Fort Worth & Denver Ry.—Earnings—

January— : 1956 55 1954 1953
Gross from railway.__. $1,824,314 $1,811,533 $1,879,398 $2,072,631
Net from railway_. 498,547 148,098 465,456 580,067
Net ry. oper. income.__. 173,868 201,181 243,475
—V. 183, p. 770.

Franklin Stores Corp.—February Sales Increased—

Period End. Feb. £9— 1956—Month—1955 1956—8 Mo0s.—1955
Bales $2,014,818 $1,733,732 $22,813,216 $20,102,088
—V. 183, p. 886.

Friden Calculating Machine Co., Inc,—Acquisition—

This corporation will acquire ownership of Commercial Controls
Corp. of Rochester, N. Y., under a plan approved by their boards of
directors, it was announced jointly on March 12 by Walter 8. Johnson,
(I;restidelnt of Friden and Charles R. Ogsbury, President of Commercial

ontrols.

The Rochester business machine manufacturer will continue to
operate as a separate corporation under its present management. The
basis of acquisition is an exchange of common stock; Commercial
Controls stockholders will receive 1Y, shares of Friden stock for each
share of Commercial Controls stock. Friden will issue 226,780 shares
of their stock in exchange bringing their total shares of stock out-
standing to 991,600.

This acquisition will enable Friden to add to their already broad
line of business machines in that Commercial Controls’ major products
are widely accepted in the field of integrated data processing threugh
punched paper tape. The principal products of Commercial Controls
are the Flexowriter, automatic writing..machine, and-the- Justowriter,
sutomatic.tape operated composing machine. In addition, Commercial
Controls manufactures and distributes through branch .offices and
agencies throughout the country a mail room equipment line and the
Ticketograph, a production and payroll control machine,
© The acquisition will provide Friden with further product diversifi-
cation since it includes Commercial Controls’ Electromode Division,
largest exclusive inanufacturer of electric space heaters. !

Friden, founded .in 1934, has become a world-wide leading producer
and distributor of rotary type calculating machines, - tape adding and
listing machines, Computypers and Add-Punches utilized in integrated
data processing. The company both rents and sells its produczts.

It is expected that Commercial Controls and The Equity Corp. of
New York City, its major stockholder, will be represented on the
Friden board of directors.

niné-day: strike at the Plymouth,"

< addition, in 1954 we rhad. the expenses
entailed in moving the: bicycle and velocipede facilities: from the Cole- -
son plant in- Elyria, Ohio- and -integrating -them -into our Plymouth, -

- Friden ., also announced. .the. fidal’ financial . accounting- for 1955,

showing a net profit of - $2,377,000, equivalent: to.$3.11 . per .share,
based' on sales’ totaling “$31;743,000. Net profit' for- 1954 .amounted to
%1,2%(1.000 :ogésales., totaling | $25,617,000, _paying- $2.47: per. share.—:

. » P. 2692, J ’ R R

Frito Co.—Stock Increased— - - ‘
"'The. stockholders on- March 13 approved -an .increase

~C. E. Doolin, President; sald‘that no plans have: been made for the

" immediate use of the.increased capitalization: Currently, there are ‘'

450,000 shares of common stock: outstanding.—V. 183, p." 1229,

 Fruehauf Trailer Co.—Debenture Offerings Oversub=’
scribed—The - public offerings. of $37,500,000 4% con-
vertible 'subordinated - debentures and’ $10,000,000 - 4%
sinking fund debentures, both due March 1, 1976, were
quickly oversubscribed. See details'in V. 183, p. 1229, " -

Futures, Inc.—Reports Increase in Assets—

As of— - Jan. 31,56 . Dec. 31,55 Jan, 31,55
$244,528  $213,575 = $106,321
$3.67 $3.15 $2.94

—V. 181, p. 2692.

Gamble-Skogmo, Inc.—February Sales Increased—

Period End. Feb. 29— 1956—Month—1955 1956—2 Mos.—1955
Sales $6,254,714  $5,395,837 $12,594,353 $11,293,601
—V. 183, p. 992. g

General Acceptance Corp.—To Vote on New Preferred
Stock Issue and Increase in Debt Limit to $100,000,000

Reflecting the capital needs of this corporation’s rapidly expanding
operations, the preferred and common stockholders gwill vote May 15,
1956 on proposals to authorize a new issue of 80,000 shares of $5
cumulative preferred stock (without par value) and to increase author-
ized indebtedness (other than in the usual course of business) from
$30,000,000 to $100,000,000.

Institutional investors have already agreed to purchase 40,000 shares
of the new preferred issue at $99 per share.

Approximately 25% of the proceeds from the sale of the $5 cumula-
tive preferred stock will be used to ‘redeem all of the issued and
outstanding shares of the $1.50 series preferred stock at $26.50 per
share plus accrued dividends. The remainder of the proceeds will be
employed as additional working capital for the conduct of General
Acceptance’s growing automobile finance, small loan and' insurance
business, and for the purpose of possible additional acquisitions.

Approval of the new preferred issue will enlarge General Accept-
ance’s equity base by increasing the total authorized number of shares
of preferred stock without par value of -all classes from 400,000 to
480,000 shares. i

Preferred and common stockholders as of the close of business on
Marchog, 1956 will be entitled to vote at the special meeting.—V. 183,
p. 1230.

General American Transportation Corp.—New Lab.

Construction of a research and developmental -laboratory in East
Chicago, Ind., for the Plastics Division of this corporation, was an-
nounced on March 12 by William J. Stebler, President.

The Plastics Division is the largest producer of molded parts in the
country.

The laboratory, which will cover an area of approximately 8,000
square feet, will be located at 300 kast olst St., in East Chicago,
adjacent to the present Plastics Division plant.

The equipment will include complete {facilities for experimental
work in the {ield of reinforced plastics, compression molding, injection
molding, extrusion, vacuum forming and related operations. An air
conditioned and humidity controlled room will house complete testing
facilities for the accommodation of all types of thermo plastic and
thermo setting materials and rcinforced plastics.

It is expected that the new laboratory will be fully completed and
in use by July 1 of this year.—V, 183, p. 1230.

General Electric Co.—Establishes New Laboratory—

A Materials and Processes Laboratory with testing facilities ‘valued
in excess of $750,000 has been. established at Lynn, Mass., by this
company’'s Medium Steam Turbine, Generator and Gear Department.

Previously all the department's laboratory work was carried out in
the ‘Thomson  Laboratory in- Lynn which also provided quality and
performance testing of products for five other: departments also lo=-
cated in Lynn... R

The M&P laboratory will operate as a component of the department’s
engineering section and will have five groups: metallurigcal engi-
neerings, mechanical engineering, chemistry and insulation engineering,
physics and electrical engineering, and auxiliary operations. It will
occlul%s; close to 25,000 square feet of space in bufiding 41.—V. 183,
p. ;

General Gas Corp.—To Increase Storage Facilities—

This corporation, one of the nation’s largest distributors of LP-Gas,
announced on March 13 it plans to nearly double its underground
storage  facilities near Gibsland, La.

R. D. Phillips,' President, said this company will increase its under-
ground storage from- 12,000,000 to 20,000,000 gallons of LP-Gas.

Unit Converts Plant—

The demand for oil field, chemical, and petro-chemical industry
equipment manufactured by Delta Tank Manufacturing Co,, Inc, &

"~ wholly~owned subsidiary, has forced conversion of its plant at Baton

Rouge, La., from defense to civil production, and the company’s
withdrawal from defense contracts, Hal S. Phillips, Chairman of the
Board, announced on March 6.

Mr. Phillips said that the company plans to spend up to $629,000
to make the conversion from military to civilian production and for
the expansion of present civilian production facilities.

Gayle Elected a Director—

Kenneth H, GCayle, Jr., President of Delta Tank Manufacturing
Co., Inc., has been elected a director.

Mr. Gayle was eclected President of De'ta on Jan, 7, 1956, and
was formerly President of The Ingalls Iron Works (o, Birmingham,
Ala.—V. 183, p. 668,

General Steel Castings Corp.—Stock Sold—The public
offering on March 7 of 165,000 shares of common stock
at $34 per share by a group headed by Hornblower &
Weeks was quickly oversubscribed. See details in
V. 183, p. 1230.

General Telephone Co. of California—Stock Sold—It
was announced on March 16 that the 107,057 shares of
415 % cumulative preferred stock (par $20), which were
offered to the public on March 1 at $20.50 per share by

Paine, Webber, Jackson & Curtis, and Mitchum, Jones..

& Templeton, have all been sold. See also V. 183, p. 1230,

General Telephone Co. of Indiana, Inc.—Earnings—
Month .of January— 1956 1955
Operating revenues $936,290 $815,473
Operating expenses 544,687 512,659
Federal i taxes. 129,000 104,000
Other operating taxes 85,589 173,828

$167.014  $124,986
131,717 92,630

Net operating i
Net after charges
—V, 183, p. 1110,

in author-
' ized capital stock from: 600,000 shates to 1,030,000 shares. " 3y

. Stipulated in the increase of authorized capital ‘stock 18 the re-~
" classification of the company’s common- stock irom mo par' value ‘to
/85 par value, e TER e ’

;- _General Telephone Corp.—Proposed Debenture Offer’g

+ . The. corporation plans'to ‘offer its -common stockholders -0f record
April-18, 1956" the right'to subscribe to $100 principal amount of de<7 -

" bentures - (convertible) due -1971,- for each 23 shares..of common: stock

- held: This offer- is .subject to -stockholders authorizing. issuance .of up .

to $55,000,000 principal amount of convertible debentures .at annual
meeting to be held on April 18, 1956, and registration under Securities
Act-of 1933.—V, 183, p. 1110. .o | A}

Georgia. Casualty & Surety Co., Atlanta, Ga.—Files—.
- The company-on March 2 filed a. letter of notification with the S8EC

- covering 5,000 shares of common: stock (par $5)-to be offered at $30 -

per share,. first to stockholders, through Dan D. Dominey, Atlanta, Ga.
The proceeds are for expansion of company’s present operations.

. .Georgia & Florida RR.—Earnings—
Month of January—

Railway operating. rev

Railway operating expenses.

1956 1955
- $324,457  $276,842
243,711 223,577

Net revenue from railway. operations $80,746 853,265
Net railway operating i 42,080 17,446
-V, 183, p. 771 k

Georgia RR.—Earnings—
January— 1956
Gross from railway____ $801,720
Net from railway...... 124,655
Net ry. oper. income..- 106,876

—V. 183, p. T71.

1954
$694,104

23,890

18,013

1953
$799,083

134,044

105,298

$706,009
98,120
81,385

Georgia Southern & Florida Ry.—Earnings—
January— 1956 1955 1954
Gross from railway.... $870,680 $865,862 $792,681
Net from railway. 238,576 198,535 189,686
Net. ry. oper. income_.. ' 13,536 *51,683 *61,101

*Deficit.—V. 183, p. 771.

1953
$850,986
336,351
74,711

Gibbs Automatic Moulding Corp., Henderson, Ky.—
Files With Securities and Exchange Commission—

The corporation on Feb. 29 filed a letter of notification with the
SEC: covering 2,789 shares of common stock to be offered at par ($100
per share), without underwriting. The proceeds are for payment of
account payable, construction of plant and operating capital.

Gibson Refrigerator Co.—To Vote on Sale—
See Hupp Corp, below.—V, 183, p. 993.

Goodyear Tire & Rubber Co.—Ford Contract—

Gigantic 300-ton plastic presses at Goodyear Aircraft Corp., Akron,
Ohio, are turning out door arm rest panel sets for the Ford Motor
Co.’s new luxury car, the Continental Mark II, it was announced on
March 12.

Under terms of a contract with Ford's Continental Division, Good=~
year Aircraft’s laminates division is producing the reinforced plastic
parts in quantity.—V. 183, p. 1110.

Granco Products, Inc., Long Island City, N. Y.—Files

The corporation on March 5 filed a letter of nptification with the
SEC covering 60,000 shares of common stock (par 50 cents) to be
offered at $1.50 per share, without underwriting. The proceeds are
to be used for working capital. —~_~

Another letter of notification was filed the same day covering a
proposed issue of 20,000 shares of common stock to.be offered at the
market (approximately $2 per share), without underwriting, The pro-
ceeds are to go to Allan Easton, Vice-President of the company, who
is the. selling stockholder.—V, 181, p. 1310.

Grand Trunk Western RR.—Earnings—

January— 1956 1955 1954 1953
Gross from railway._ $5,109,000 $4,707,000 $4,542,000 $4,819,000
Net from railway 687,742 834,538 594,391 783,244
Net ry..oper. income-.. *056,767 154,239 *43,422 239,118

* Deficit.—V. 183, p. 668.

(W. L) Grant Co.—February Sales Up—

Period End. Feb. 29— 1956—Month—1955 1956—2 Mo0s.—1955
$20,442,073 $17,275,258 $38,811,743 $33,915,328

Grayson-Robinson Stores, Inc.—Feb, Sales Higher—-

Period End. Feb. 29— 1956-—Month—1955 1956—17 Mo0s.—1955
$6,6564,340 "$5,593,993 $65,205,515 $55,877,153

Plans Klein Stock Spin-Off—

The stockholders on April- 10 will consider approving plan to
distribute to stockholders of this corporation stock of 8. Klein Departe
ment Stores, Inc., (a subsidiary).

Under the plan, stockholders are to receive one share of S. Klein
stock for each share of Grayson-Robinson stock held. The distribution
1s expected to take place about May 31.—V. 183, p. 886.

Great Basins Petroleum Co., Denver, Colo.—Expands

The directors on March 12 announced that this company will more
than triple its production, reserves and cash flow, and greatly expand
its operations throughout the Middle West, Rocky Mountain area and
California tharougn acquisition of two oil and gas producing com-
panies and a, well service firm. The appraised value of the combined
company’s assets will be in excess of $10,000,000.

The board has approved the acquisition, through an exchange of
stock, of Lincoln Oil; Gas & Refining Co., Denver, Colo., and Lincoln
Petroleum Co., Los Angeles, Calif.,, and the Brown Well Service of
Wess Texas, Odessa, Texas,

Thke combined companies will have producing properties in nine
leading oil producing states, and will have selected unexplored leases
covering over 400,000 acres in 12 -States and in Canada. Brown Well
Service of West Texas, sald to be the leading company in its field
in the Texas-New Mexico area, manufactures tools for the oil industry
and is also engaged in the repair of tools and the servicing of wells
vnder contract. '

The directors of both Lincoln 0©il, Gas & Refining Co. and Brown
Well Service of West Texas have approved the transaction. The direc-
tors ot Lincoln Petroleum Co, have instructed its attorneys to prepare
a proxy statement and other papers requesting stockholder approval
of the proposed sale of its assets to Great Basin Petroleum Co.

Included among the new officers of the Great Basin company will
be: R. G. Green, President; Willdam E. Morgan, Executive Vice-Presi-
dent; and Thomas W. Evans, Chairman of Board.

Completion of t2e acquisitions should be consummated shortly after
April 10. When these transactions are completed, the company will
have over 5,700 stockholders in 47 states and several foreign countries.
—V, 180, p. 1771.

Great Northern Ry.—Earnings—

January— 1956 1955 1954 1953
Gross from railway__.. $19,136,015 $16,684,575 $14,200,286 $16,516,575
Net from railway...... 3,136,716 2,878,562 #784,720 1,508,451
Net ry. oper. income._. 1,087,436 1,098,050 *2,684,175 - *417,735

#Deficit.—V, 183, p. T71.

Green Bay & Western RR.—Earnings—
January— 1956 1955
Gross from rallway..._ $359,934  $323,930
Net from railway._____ - 92,088 84,782
Net ry. oper. income.__ 19,101 19,183

~V. 183, p. 668.

(H. L.) Green Co., Inc.—February Sales Up—

Month of February—
Sales ____
~—V. 183, p. 886.

1953
$332,623
115,615
39,348

1954
$339,529

85,422

21,577

1956 1955
$6,378,664 $6,195,025
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- Gulf, Mobile & Ohio RR.—Earnings—

. January— 1956 1955
Gross from railway....

Net from raiiway._....
Net ry. oper. income...
—V. 163, p. 771,

Gulf 0il Corp.—Has Lérge Construction Program—

Upwards of $35,000,000. will bz spent by this .corporation on new
fnsteilations to place its Philadelphia, Pa., refinery—already the
largest on the East Coast—among the best equipped in the world for
the production of high quality pstroleum products.

All new units will be completed or begun this .year,
planned to add to the refinery's capacity for high quality gasoline,
improved home heating oil end other high-grade products; but they
wi'l not substantially increase total refinery production.. .-

The new units comprise a 26,000 barrel-per-day catalytic reforming
unit; a 3,000 b/d alkylation unit; two Gulfining units with capacities

1954 1953

1,764,929
£06,740

1,680,767
687,898

1,869,949
700,291

of 20,000 b/d each; facilities for storage and sale of 1,000 b/d ligue=’
fied petroleum (or bottled) gas; a 22,500 b/d vis-breaking unit; storage.

capacity for 200,000 barrels of Butane and 520,000 barrels of inter-
mediate products,-a water-cooling tower, steam  generating plant,
pumping stations-and extensive pipelines, ’

The new catalytic reforming unit, designed by Universal Ofl Products-

Co. of Des Plaines, Ill., will be or conventional typs. In it, gasoline
will be passed over a platinum catast together with hydrogen, which
will give a high octane product.

- Work on the piatformer will be begun this spring by Procon, Inc.,
of Des Flaines, Iil.,”and comp.etion is scheduled by mid-1957.—V. 183,
p. 1230. )

Hallicrafters Co., Chicago, Ill.—Sale Approved—
See Penn-Texas Corp, below.—V. 183, p. 1230, ~

. Hammond Organ Co.—Net Up About 40%—

Earnings for the current fiscal year ending March 31, “may exceed
last year by approximately 40%,” Laurens Hammond, Chairman, an-
pounced on March 12, . e 3

Declaring that the company Is “still heavily back ordered on all
models of the organ,’” Mr. Hammond reported ‘that. ‘“our final fiscal
guarter should be the largest quarter we have ever had, both from
the standpoint of sales and earnings.” .
- Bales in fiscal 1955-56 also “will be much greater” than last year,
he announced. .

. Because of the ‘sustained heavy demand” for its products, the
ccmpany has steadily increased production, Mr. Hammond said. “Based
on our present production, which we expect to maintain and possibly
increase, tie outlook for the coming year appears to be: excellent.”
__During the nine months, ended Dec. 31, 1955, bas:d on present
shares outstanding, the company earned $2,890,697, equal to. $1.94
a share, as compared to $2,191,043, or $1.47 a share, for the like
period one year ago, an increase of 32% .—V. 183, p. 886,

i
Harshaw Chemical Co.—Listing on Big Board—

" The common stock of this company has been accepted for listing on
The New York Stock Exchange and it is expected that trading will
begin March 28, according to an announcement made by C. 8. Parke,
President.

The company. whose business dates back to 1892, is engaged chiefly
in the manufacture and sales of chemicals and chemical products
for industrial consumption, Principal divisions are Fluoride, Plating,
Catalyst, Ceramic, Pigment, Organic Chemicals and Synthetic Optical
Crystals.—V, 183, p. 668, :

. Harvard Brewing Co., Lowell, Mass.—Stock to Be Sold
by United States— g

The Attorney General of the United States on March 13 announced
the issuance of a prospectus consti:uting an invitation for sealed bids
for the purchase from him of all of the 345,760 shares of common
£tock (par $1) of Harvard Brewing Co. as an entirety, The sale of
cuch stock does not represent new financing, and the company will
not receive any part of the net proceeds therefrom. %
- The 345,760 shares for which bids are -invited represent 55.3% of
the issued and outstanding common stock, which is tne only auchorized
class of capital stock of the company.

The stock was vested by the Alien Property Custodian, by ‘Vesting
Order No, 17, executed June 4, 1942, and amended ‘Aug. 6, 1942, under
quthority of the Trading with the Enemy Act, as amended, and Execu~
tive Order 9095, as amended. The s‘ock is being offered by the
Attorney Gensral under authority of said Act, and Executive Orders
£C95, as amended, and 9788. - .

All bids must be received at the Office of Alien Property, Department
©of Justice, Room 664, 101 Indiana Avenue, N. W., Washington 25, D. C.,
on.or before 3 p.m, on April 4, 1956 at which time.and place all bids
will be opened publicly. No bid of less than $345,760 for the stock will
be considered. 4

Bale of the stock will be made only to American citizens, or to
business organizations contrelled by American citizens and organized
under . the laws, of the United States of a State or Territory thereof.
«V. 181, p. 1440. ' -

Hewitt-Robins Inc.—;ﬁeports Record Sales ' Etc.—

. Bales of this corporation set a new record of $47,132,792-in 1955,
an jncrease of 32%, over 1954's sales of $35,588,613, according to
Thomas Robins, Jr., Chairman and President. ‘
- Net profit after taxes set' a new high level of $1,338,854, or $4.21
gsss;lgg% onr ;l;eszcoml?]on sigck,lcompared with net profit in' 1954 of
,586, ol .82-a share. Farnings before taxes we 2 -
pared with $1,032.721 In 1054, WS SLMLIG,
© Mr. Robins raid the backlog of orders for most major products is
currently at an all-time high. He said business has been improving
ft.eadlly since the middle of 1955 and the prospects for 1956. are
“extremely favorable.”

“Barring a serious decline in business later in the year—which we
pee no reason to anticipute—sales should exceed $50,000,000 for the full
Yyear,” he said. “Earnings-shculd be-higher as a result of the-increased
sales and Improved operations in seyeral of the company's recently
ncg};}lred plants.” . : E

e company's net working capital at the year-end was $10,672,219,
compared with $9,903,614 at Dec. 31, 1954. Cash on hand afnounted to
£1,114,013, compared with $1,489,401 at the end of 1954, Wages, salaries
and employee benefits for the year amounted to $15,982,311, com~
pared with $12,712,176 in the previous year. The cost of materials,

supplies and services was $27,789,374,
;954.—“ 183,758 5§ 9 ,.compared with §2l‘,416,092 in

Hidden Valley Properties, Inc,, Reno, Nev.—Files—

The corporation on March 2 filed a letter of notification with the
EC covering 6,000 shares of capital stock to be offered at par ($10
per share) and $240,000 principal amount of notes in denominations

cof $200 each, without underwriting. The pr
in the-development of a country clu%. i Procesty Sr. B Iy el

Higbie Manufacturing Co.—Stock Offered—An under-

writing group headed by Shearson, Hammill & Co. on
March 13 publicly offered 60,000 shares of common stock

($1 par) at'$10.50 per share. This offering has been over-
subscribed. ‘ | '

. The offerinz consists of 30,000 shares being sold by the co
and 30,000 shares oZfered by the National Emn!«g of Det.rsc'»lt and gl%i?gé'
2. Higble, as Trustees under the Carlton M, Higdie Trust Agreement.
PROCEEDS—The company will. not’ receive an rocceds from “th
.:,ale made by the selling ctockholdcr. Iighie M{;nﬁfﬁcturmg mtend:
9 use the proceeds from its cale, together with $180,000 of company
’z.unds, to prrcnase new equipment for hoth its Avon Tube Division,
ZRochester, Mich. and its Bronson Reel Division, Bronson, Mich. 5

BUSINESS—THe company s engag:d in manufacturin g
ag: an

j;:(l,ie;(l) sgmlless stee:! t;:bing and tishing reels at'Avogn Ti'b:eual:‘d;
3ronson Reel, -respectively. Avon accounted in o

company's total sales,” Bronson 42%. . i L% o8 Wk ot

EARNINGS—Net sales for the five months ended Dec. 3 955

“vere $,655,055, with net pro‘its of $98,118. Comparable 'ﬂgulr'esmfso'r’

the same pcriod in 1954 wers $1,892,992 in net sales, and $60,443; net

$7,073,124 $6,522,668 $6,988,773 $7,884,350:
2,373,471°
909,920 -

They are

- after deducting overating costs,

profit, Net seles for fiscal 1955, ended July 31, were $5,548,772, and
net profit was $358,283.
DIVIDEND—The company paid a 69 cents a share dividend in 1953,

63 cents in 195, 7J cents in. 1955, and.is now oa.a 60 ccnt a.andal

basis.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
y Authorized Outstanding
4%7% promissory note #$750,000 . $750,000
Common siock ($1 par value) $300,000 shs.
. * The ahove note, dated Jan, 13, 1956, i5 payable to The Mutual
Benefit Life Insurance Co. in annual installments of $50,000 each,

commencing Jan. 15, 1957, with interest-on the unpaid balance pay-

able semci-annually, commencing July 15, 1856.

1 Includes 9,600 shares. reserved for exercise of restricted -stock
optjons. :
" § Exclueive of 5,138 trzasury shares.

“ UNDERWRITERS—The underwriters named below have severally’

sgreed fo purchase from the company and the selling stockholder the
aggregeta numboer of shares to be purchased by each underwriter from
the company and the selling stockholder.
GRS Shares
12,500

8,000

- Bhares
Shearson, Hammill & Co.
Paine, Webber, Jackson &
© Curtds L

Fairman, Harris & Co.,

Dowell
8.000 . Granbery, Marache & Co.
Baker, Simonds & Co. 7,500 Ira Haupt & Co 3,00

Private Placement—The company has also placed pri-
vately, through Shearson, Hammill: & Co., $750,000 of
43,9 promissory notes due Jan.
‘p. 558).—V. 183, p. 993.

Hooker Electrochemical Co, — Stock Purchase
Stock: Option Plans Voted— ;

Tae- shareholders on March 13 voted strongly in 3

untary. stoek purchase plan for employees and for a stock option plan
for officers and key employees.
- Broadly speaking and with certain limitations, the stock purchare
plan- periits the purchase of ‘company stock at €5% . of the last
reported sale price on the date oi offering. The first offering date
is expected to be set in the near future after Hooker files a registra-
tion statement with the Securities and Exchangz Commissi.n.

The ‘plan ‘is’ available to all full-lime' employees of on: or more
years' ‘gervice with Hooker ard-its majorizy-ownzd subzidiaries, ex-
cept those who participate in the stock option plan. Tae emnployee is
permitted to purchase, by payroll deduction in in_tallments if de.ired,
a minimum of five shares and a maximumn of one share for each $26J)
of his base earnings.

The .voluntary stock cption plan in broad terms permits some full-
time key men, not selected as yet, to purcha e snares at 95% of thz
last reported sale price on the date the option ‘is. granted. Options
become availzble to be exercised in annual installments aad are lim-
ited to a maximum of 5,000 shares per individu:l.

Each plan is' limited to a maximum of 300,000 shares and ter-
minates  in 10 -years, Offerings subsequent to tae first offering may
be made in the diccretion of the Board of Directors.

The 60,000 shares, less than 107% of the outstanding common s'ock,
are either authorized but unissued or may from  time to t.me be pur-
chased - on the market by the company. Members of the committee
of directors administering the plans and makiig the selections of
key employees for the stock option plan are ineligisle to par.cipate i
either plan.—V. 183, p. 406.

and

Houston Oil Co. of Texas—To Vote on Sale—

. "The stockholders on April 24 wll consider approving. complets
liquidation of company involving sele of all its properties,

The company has arranged to sell its invesiment in East Texas Pulp
& Paper Co, and Southwestern Settlement & Development ‘Corp. to
Time, Inc.; to .sell the remaining eseets, ccnsisting principally of o'l
and gas properties, subject to petained production payments, but
excluding cash and accounts receivable, to Atlantic Refining Co.; and
to sell the production payments to others.

"Houston Oil Co. estimates that after payment of debentures and
other debf, there will ‘remain for disiribawon to stock..olders about
$225,000,060, or $165 per share.—V. 183, p. 1231.

Houston Oil Field Material Co., Inc.— Notes Placed
Privately—The company, it was announced on March 12,
has placed privately $3,135,000 15-year 4.35% sinking
fund notes, due March 1, 1971, with the Massachusetts
Mutual Life- Insurance Co.; State Farm Mutual Automo-
bile Insurance Co. and State Farm Life Insurance Co.

Of the proceeds, $1,135,000 will be used ty redeem outstanding de-
bentures and $2,000,000 to increase working capital.—V. 166, p. 268.

' "Hudson Bay Mining & Smelting Co.; Ltd.—Profit Up—

This company and its wholly-owned subsidiary, Churchill River
Power Co., Ltd.,” oun March- 14 reported 1955 gross revenue-of $61,413,-
252 contrasted with $48,530,807, as adjusted for 1954. Profit for 1953,
depreciatiqn, ' depletion and incomse
taxes, was $20,740,675, equal to $7.52 per share, on 2,757,973 shares
outstanding on Dec. 31, 1955, compared with a profit of.$12,864,124;
equal to $4.66 per share, on the same number of shares outstanding.at
year end 1954.

Current assets al Deec. 31, 1955 amornted to $46,962,458, gnd in-
cluded $10,205,190 in cash and $17,290,591 in Canadian Government
securities. Comparable figurss for Dec. 31, 1954 “were $35,417,240 in
current assets, with $10,230,922 in cash, and $7,503,135 in Canadian
securities. Current liabilities at Dec. 31, 1955 ‘were $7,483,912 com-
pared with $6,367,959 the preceding year end.—V. 182, p. 509.

 “Hudson & Manhattan RR.—Reports Larger Deficit—
“~ Month of January— } 1956 1955
Cross operating revenue - $902,741 $890,315
Operating expenses and taxes. ) 835,649 157,322
$46,032
12,025

$132,993
1,53)

~- Operating - income
Non-operating income

T $134,523
130,964
70,058
$66,499

. Gross i it
Income charges exclusive of interest on adj

$58,117

ust-
ment income bonds. = 142,553
70,058

Interest on adjustment income bond . outstand- .
¢ ing in hands of public at 5%

. Net deficit $154,500

—V. 183, p. 993.

o

Hupp Corp., Detroit, Mich.—To Puféhase Gibson— -

,-It was announced on March 13 that the directors of .this corporation
-and of Gikson Refrigerator Co. have approved an agrezement whereby
Hupp is to purchase the business and assets-of Gibson... » ' -

« "A meeting of Gibson stockholders is callet for April 25 to’ approve
the agreement. On the same date, Hupp will hold its. annual mzeting
of stockholders and they will be asked to authorize additional shares
'of stock for the Gibson acquisition.

-~ Under. the proposed plan, Hupp will assume substantially all of the
liabilities of Gibson. 1n addition, it will pay to Gibson Reafrigerator
Co,, in .approximate amounts, $1,200,0000 of subordinated debentures
convertible into Hupp common stock, $7,500,000 par value.of series A
5% convertible preferred stock of Hupp, and 603,000 shares of common
stock of Hupp. These amounts are equal to $2. of debentures, $12.50
‘par value of preferred stock and one share of common stock for
‘each share of Gibson -common stock ou‘s:anding,  In~addition, it is
expected that Gibson -Refrigerator Co. will have tax recoveries of
-approximately $600,000, or atout $1 per share of Gibspn stock.

. This proposed purehase of the Gibson .assets follows the acquisition
earlier this year of approximat:ly 60% of the Gibson common stock
by Hupp.—V. 183, p. 993. : '

§281,802 shs. -

5,000
3,000

13, 1971 (see V. 183,

favor of a vcl-

Illinois Central RR.—Earnings—

January— 1956 -~ 1955 1954 ~ 1953 ..
Gross {rom railway.... $23,570,700 $22,174,869 $23,315,429. $24,821,366 -
Net from railway_..... 4,905,074 5,147,614 5,299,604 6,007,951
Net ry. oper. income... 1,709,714 2,014,759 ..1,933,131 = 2,205,659 :
-V, 183, p. 1111.

Illinois Terminal RR.—Earnings—
Month of Janvary— ¥
Railway operatiig revenue
Railway opcrating expenses

1956
$1,035,147
850,689

1955 ,
$858,747
748,281

$110,466
31,991

Net revenue from railway operations
Net railway operating income
—V. 183, p. 771,

$175,458
o3 58,886

Incorporated Income Fund—To Sell Holdings—
- See Incorporated Investors helow.—V. 183, p. 1231.

. Incorporated Investors—Seeks SEC Exemption— -

This company and Incorporated Income Fund, affiliated investment
companies, have applied to the S8EC for an order of exemption with’
respeci to the sale of certain of Income Fund's pori olio secu.ities to.
Incorporated Investors; and the Commission has given interested
persons until March 26, 1956, to request a hearing thereon. ’

Under the preposal, Income Fund would sell to Incorporated In-
vestors 10,000 shares of Bridgeport Brass Company comnmon, 16,002
shares of Truax Traer Coal Company- common and 27,000 snares of
United Electric Coal Co. common, The price- i5 to be the closing
market prices of such shares on the New York Stock Exchange.of
the. day. on which the Commission's order is issued.—V. 183, p. 110,

Indian Head Mills, Inc—Stock Offered—Lerner & Co.,’
Boston, Mass., on March 13 offered, subject to prior sale,
15.00G shares of $1.25 cumulative preferred stock (par
$20) at $20.25 per share, to yield 6.17%. This does not
constitute new financing on the part of the.company.
—V. 183, p. 886.

- Indiana Gas & Water Co., Inc.—Secondary Offering—:
A secondary offering of 5,000 shares of common stock:
(no par) was made on March 14 by Blyth & Co., Inc. at
$19.25 per share, with a dealer’s discount of 60 cents
per share. It was completed—V. 183, p. 1231, :

Industrial Rayon Corp.—New Delustered. Fiber—

This corporation has started production of a delustered form of its
new njlon  staple fiber for floor covering use, it was- reported -on
M;lxrcn 2 by Charles E. Rodgers, Jr.,, in chargz of nylon staple fiber
sales. ;

The new nylon fiber, it was stated, will" offer opportunities for. .
flexible designing in line with current style trends,

The new delustered fiber is being ofrered in eight cCenfer and 15
denjer. and is priced the same as the company’s standard bright
luster nylon product.—V. 182, p. 1802. -

Interlake Iron Corp.—Salés and Earnings Higher— .

This corporation on March 2 announced net sales and other revenues
of $100,171,020 for the year 1955. Net profit was $8,541,786, equal to
$4.38 a common share,

Sales and profits both represented mew hizh records, according to
R, W. Thompeon, President. In 1954, when Interlake operated at only
about two-thirds of capacity, sales and revenues were $66,019,337, and

profit was $3,143.699, equal to $1.61 a share.

At the end of the year, current assets were $50,116,580, and current
liabilities were $16,597,125. Total assets reached $106,272,231. During
1955 dividends tot ling $2 a share were paid, as compared with $1.50
a .share in each of the nrevious seven years.

The company’s raw materials position was strengthensd during the
yoar, with first shipments of iron ore being made from the new Tioga
No. 2 mine in Minnesota, a property in which Interlake holds a 50%.
interest. Work continued on Erie Mining Co.'s large taconite project,
whicn is scheduled to begin shinments of iron-bearing nelleis in 1957,
Interlake has 107% participation in this venture.—V, 182, p. 1802.

International Business Machines Corp.—New Plant—

This corporation on March 14 announced that Eero Saarin-n, famous
industrial architect of Eloomfield “Hills, Mich., has been engaged to
design IEM's new $8,000,000 plant in Rochester, Minn. Mr. Saarinen
has selected Smith, Hinchmann, and Grylis of Detroit as engineers on
the IBM's project.—V. 183, p. 771. .

- International Great Northern RR.—Earnings—

January— 1956 1955 1954 1953

Gross from railway___. $2,924,146 $2,643,232 $2,626,911. $3,287,783
Net from railway_.____ 494,429 408,618 359,631 614,864
Net ry. cper. Income___ 234,535 224,740 220,069 304,798
—V, 183, p. T7l. '

- International Rys. of Central America—Earnings Incrd.

Period End. Dec. 31— 1955—Month—1954 1955—12 Mos —195%

Railway oper. -revenues $1,696,726 $1,356,152 $16,626,765 $13,785,953
Net revenue from rail-

way operatiods. ... 3,247,640
Inc. available for fixed

1,841,927

1,601,025

512,742 291,417 1,092,310
639,453
369,278

charges
Net -1ncome.
—V. 183; p. 1231.

289,764
271,244

193,602
172,297

International Resistance Co.—Merges Units—

This company, on March 12 announced its merger, effective March 9,
1956, -with three of its who'ly-owned subsidiary compani~s—Hycor Co.,
Inc., Hycor Sales Co. of California, and Ircal Industries. All three
facilities have been transferred to a new plant at 12970 Bradley Ave.,
Sylmar, Los Angeles County, Calif., and will be operat~d under the
name of Hycor Division of International R:isistance Co. This division
manufactures En-apsulated Precision Wire Wound Resistors, Decade
Inductcrs, Toroid .Coils, Reactors, Wave Filters, Audio Equipment,
Transformers and Attenuators for the .electronics industry.—V. 182,
p. 1802.

| Interstate Department Stores, Inc.—Sales Up—
Month of February— 195

1956 5 °
$3,756,460 $3,520,503

ales =
—V. 183, p. 886

Investors Group Canadian Fund Ltd.—Registers With
Securities and Exchange Commissien— '
. This Fund filed an amendment on March 9, 1956, to its registration
statement covering an additional 7,000,000 common shares ($1. par),
—V. 181, p..2582. , -

Jamaica Water Supply Co.—Plans Financing—

The company has taken -steps to secure $5,000,000 in permanent
financing, the -proceeds of which will be sufficient not only to repay
the $3.850,000 of short-term loans outstanding at the end of 1955,
but will also provide the greater part of the funds required for new
construction in 19£6. =
It is anticipated that about 60% of the $5,000,000 total will be in the
form of mortgage bonds, 207 in preferred stock and 20% in common
stock.—V. 181, p. 2130. . .

Jewel Tea Co., Ine.—Current Sales Higher— ’

Period End. Feb, 25— 1953—4 Wks.—1955  1955—8 Wks.—1955
Sales $24,783,835 $23,092,206 $49,049,202 $46,313,809
—V. 183, p. 9t4.
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.Johns-Manville Corp.—Expansion Plans—

This corporation will build a new insolating board plant near

Klamath Falls, Ore., as part of its $30,000,000 expansion program

now underway in the Pacific Coast area, it was announced on March

12 by A. R. Fisher, President. . T
Mr. Fisher .said that initial estimates indicate that the ultimate

cost of the plant, and timberlands to be purchased, may reach -

$12,000,000. The plant-is expected to be in operation by the middle of

Kirby Lumber Corp.—To Explore for Oil—
Sce Barber Oil Corp. above.—V, 166, p. 2560.

(8..8) Kresge Co.—February Sales Higher—
Period End. Feb. 23— 1956—Month—1955 - 1956—2 Mos.—1955

1957. It will create immediate employment for about 250 peopl: witn -

&n initial payroll of -$1,000,000.. Construction plans provide for future

expansion; Initially the plant will have 275,000 square feet of operating *

&pace.

Announcement of the Klamath Falls plant closely: follows news that - -Sal

Johns-Manville will also begin construction of -an additional Transite

asbestos-cement pipe plant at Stockton, Calif., employing 350 peorle -

with an initial payroll of-$1,500,000. :
.The company’s expansion.in the rapidly growing Pacific Coast area
was emphasized a month ago -with the announcement that it had
signed an option on a large-gypsum deposit near Las Vegas, Nev.,
and is considering entering the gypsum business. <
:Other recent projects in that area include new production facilities

- for -asbestos-cement  struetural sheet .building materiels at Pittsburg, :

Calil.; new industrial insulation production facilities at Watson, Calif.;

and a new synthetic silicates plant at Lompoc, Calif., which is expected ..

td begin production next month.—V. 183, p.-772. -

Kaiser Industries Corp.—New. Namie— .
See Kaiser Motors Corp. below.—V. 182, p. 2790.

Kaiser Motors.Corp. —To Pay RFC -Debt— Changes
Name—Enters Into' New Branch- Office ‘Agreement-—..:

Edgar F. Kaiser, President, announced ‘on:March 13 that the stock-

holders have woted overwhelmingly in favor-of the proposals submitted
for- approval. G

This corporation—renamed .Kaiser. Industries . Crrp.—will. pay all

‘(S.’H.) Kress & Co.—February- Sales Off— -

Period End: Feb. 20— . . 1956—Month—1955 -~ 1956—2 Mos.—1955
= 183, p. 994.

- fering holders of its common stock of record March -16,
1956, -the right to subscribe, at .$25 per share, for ‘an

aggregate of :202,657 shares of 4.32% preferred stock, °
series A ($25 par value) on the basis of one share of the

The subscription: offer “will expire at 3:30 p.m. (EST)

-~April3,-1956.. ‘The offering is being underwritten by an -

investment banking syndicate jointly managed by Leh=

. » man-Brothers;. Merrill Lynch, Pierce, Fenner & Beane,

-and Reinholdt. & Gardner. This group- asked a compen-

- sation® of - $8,999.98,“or approximately 4.4 cents a share.

of its. major ‘obligations, including: prepayment.of the .entire amount )

owing: the Reconstruction Finance Corporation.
: The busines . of Kaiser Industries. Corp. will also be broadened and

“diversified- by the acquisition, through the exchange of shares, of'!

all of . the outstanding stock of Henry J. Kaiser Co.. which is engaged
in the engineering and construction and sand and gravel businesses

and also has- substantial holdings of the cemmon stocks of Kaiser :
Aluminum & Chemical Corp., Kaiser Steel Corp. and Permanente

Cement, Co., as well -as. of other companies. The businesses, capital
siructures-and management: of Kaiser Aluminum, Kaiser Steel and

Permanente Cement remain entirely unchanged, and these companies -

are not affected by the refinancing of Kaiser, Industries Corp.

,The corporation and Henry J. Kais>r Co. have jointly and severally x

entered into a -credit agreement with .nine banks, providing. for a
$95,000,000 term loan and a revolving credit in the. maximum amount

I}

of $6,500,000 for financing construction projects undartaken by Henry .

J. Kaiser|Co. in the ordinary course of its business.

‘The stockholders authorized 25,000,000 shares of $4 par value com- ’

‘mon stock, of which 20,521,940 shares will be outstanding and -listed
oh the American, Detroit, San: Francisco and Los® Angeles Stock Ex-

changes. Each four shares of the former $1 par value common stock -

will represent one share of the $4 par value common stock.
“Edgar P. Kaiser also announced that Kaiser Motors Corp. had a
consolidated net-profit of $5,056,197 in 1955, of which $1,801,360 was

derived from operations and $3,254,837 resulted -from special income -

items, many of which were of a non-recurring nature.—V, 182, p. 2790,

- Kaiser Steel Corp.—Quinton Beeomes a Director—

,Harold Quintor, President and a director of the Sout»ern Cali-

fornia Edison Co., has been elected to the board of directors of
Kaiser Steel Corp., it was announced on March b.—V. 183, p. 8s6.

" Kansas City Power & Light Co.—To Increase Debt—
‘The stockholders on April 24 will consider ‘increasing the bonded
indebtecness of the company by $20,000,000.
Seeks Approval of Preferred Stock Issue—
' The -company has applied to the Missouri P. 8. Commission for

permissior to issue 120,000 shares of $100 -par value cumulativa pre-
“ferred -stock:- The proceeds- would.be used to pay oif notes issued to

banks to finance a construction p:ogram.—V, 183, p, 772. i

Kansas City Southern Ry.—Earnings—

- January— 1956 1955
Gross from railway_... $3,785982  $3,452,711
Net from railway__ 1,544,141 1,454,617
Net ry, opar. income... 623,612 631,226
—V. 183, p. 772. P .

1954 1953
$3,510,279 - $4,391,773
1,488,585  2,013.603

594,201 32,079

. Kansas-Nebraska

" This company plans to sell $6,500,000 of bond; this year, using
$5,000,000 for construction and $1,500,000 to pay interim bank loans.
‘The company’s drilling program Wwill cost $1,900,000 in 1956.—V. 183,
p. 1231

, Kansas, Oklahoma & Gulf- Ry.—Earnings—

January— . 1956 1955 1954
Gross from railway__._ . $434472 . $346,029 - $445050
Net from railway. 182,659 119,651 175,560
Net ry. oper. income... 62,776 33,114 67,264
~V. 183, p. 772,

1953

303,816
121,616

: Kearney & Trecker Corp.—Reports Small Loss—

." Operations for the three months' period ended Dec, 31, 1955,
resulted in an estimated net loss of $8,000 after refund of Federal
" income taxes. The ratio of current assets to current liabilities as of
Dec. 31, 1955, is 4.2 to 1. Net working capital as of the same date
amounted to $9,937,493 or $12.54 per share of stock outstanding.
Francis J. Trecker,
increased notably, resultinz in the buildup of .a 5-month standard
machine backlog. )
. “New orcer bookings of $8,500,000 for production.at the Special-
Machinery division gives assurance of near-capacity operations ard
deliveries extending to the first quarter of 1938. These orders prin-
cipally cover exceptionally large tracer-controlled aircraft -machine
tools and bear out our views that this division's operations-are of
a long-range growth nature, justifying the substan‘ial inves‘mest in
plant and facilities, and in the continuéd expansion of related en-
gineering research and development,”—V, 133, p. 772.

" Kennecott Copper Corp.—Net Earnings Soar—

. Tne 1955 annual report .of  this corporation shows an 187 increase
in its- copper production over 1954 output. This amounted to 526,715
tons in 1955, compared to 447,079 tons produced'in 1954.

Consolidated net earnings of the corporation rose from 877,906,288
in-1954 to $125,516,291 in 1955. Net income per share in 1955 was
$11.60, compared to $7.20 a share the previous year. There was dis-’
trlbuteg to stockholders $7.75 a share, compared to $6 a share in 1954,
—V. 183, p. 669.- i

Kentucky Utilities Co.—Registers With SEC——

.This company on March 12 filed a registration statement with the
SEC covering $10,000,000' of first mortgage bonds, series G, due April
1, 1986, te be offered for public sale at competit.ve bidding. .

Net procedds are to be used to" finance a part of the cost of the
¢ompany's constrrction expenditures, which are estimated.at about
$20,800,000 and 89,100,000, for the years 1956 and 1957, respectively.
—V.. 183, p. 994. .

Key Electric Corp., Westbury, L. I, N. Y.—Files—

Natural. Gas Co., Inc.—Financing—;»

$583,243

President, also announced that “orders have -

The corporation on March 7 filed a letter of notification with the -

SEC covering 200,000 shares of common stock (par 10 cents) to be
offered at $1 per share, without underwriting. The proceeds are to
be used for working capital.

- (G. R.) Kinney Co., Inc.—February Sales Higher—
Period End. Feb. 29— 1956—Month—1955  1956—2 Mos.—1955
$2,514,000 $2,132,000 $%,706,000 $4,138,000
—V. 183, pp. 407 and 924. .

‘Other. bidders specified underwriting compensations as follows: Bear, .
Etearns & .Co..and.A: C. Allyn & Co., (jointly), $13,790; Blair & Co;,
Inc., and Drexel & *Co.; (jointly), $68,500; White, Weld & "Co., $190,-
497.58; and Ladenburg, Thalmarn-& Co., $294,711. - - .

The preferred stock, series A, is convertible ' through March: 31,
1966, 'into.-1%- shares of common stock for each' share of . preferr:d i
stock, ‘at' the conversion price of $16% per-share of common stock,

"PROCEEDS—Net procceds from the sale of the prelerred- stock,
series A, will'be usa2d, by the company to reduc: bank loans incurred
in connection+ with .its construction. program.' The balaace -of the net
proceeds, if any, will-be used for construction and general corporate
purposes. y : -

BUSINESS—Company is an operating. gos-utility engaged in the..

" distribution and sals of natural gas throughout the entire 61 square -
_inile area of the City of. St. Leuis, and approximately 130: sjuare
miles ‘of -the -adjacent suburban areas in St: Louis County, Iacident2l’
to its business- of -distributing ~gas, the company services, sells ‘and -
installs gas appliances.: The populaticn of St. Louls and St. Louis ,
County was ‘1,263,145 in 1950, -according to the U, S. Cznsus.

EARNINGS—In an’unaiidited statement on operations for -the 12
months ended: Dec, 31,” 1955, the company had total operating rev-
enues ‘of $41,416,789 and net, income of $3,419,856 equal after pré-.
ferred dividends, to $1.05. per common share. 2 2

. CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
*First mortgage bonds: Authorized Outstanding

:3% % series due 1965-_ $19,000,000

3Va% -series due 1979__ s : 15,000,000
Sink, fund debs., 3% % - serie: 74 $10,000,000 9,295,000
tPreferred stock ($25 par value cum.): y

200,000 shs.

4.6%
202,657 shs, 202,657 shs. ,
17,133,620 shs. 3,039,860 shs, :
*The aggregate principal' amount of first mortgage bonds which ‘may
be issued.under-the mortgage and deed of trust, as supplemented, is '
not limited, but additional bonds may be issued: only -in..compliance /
with the terms thereof. N
tThe preferred stock,” 4.6% series and the preferred stock, series A
constitute two series of prelerred stock ($25 par value) of a total
authorized icsue of 480,000 shares. ‘ S ¢
$150,000 shares are reserved for issuance pursuant to. Restricted
Stock Option Plan. In addition, by- erder of the board of directors,
303,985 shares are reéserved for conversion of .the preferred stock,
series A at the initial conversion price. 3
PURCHASERS—The ‘purchasers named below are under. a firm~
commitment to purchase from the company the respective percentages:
of shares of unsubscribed. preferred stock, series A, set forth below:
7,

%
———— 12.3%

200,000 shs,

Lehman Brothers..._ Newhard, Cook & Co

i Scherck, Richter Cp.__ -
Semple, Jacobs .& Co., Inc..
I. M. S8imon & Co.__.
Emith, Moore & Ci

Reinhcldt & ‘Gardner_

Dempsey-Tegeler. & Co.

A. G. Edwards & Sons

Fusz-Schmelzie & Co., In

Edward. D. Jones & Co._

McCourtney-Breckenridge &
Co.

Metropolitan 8t. Louis Co._

—V. 183, p..994. 2

Straus, Blosser & McDowell
Taussig, Day & Co., Inc.

3.08 ' G. H. Walker & Co..

|
. Lake Superior:& Ishpeming. RR.—Earnings—
January— ; 1956 1955 1954
Gross from railway._._... $65,760 $48,190 $44,622
Net.from railway._.._.. -*124,390 #120,383 #118,179
Net ry. opzr. income___ %148,751 #133,691 #131,529
*Deficit.—V. 183, p. 110, -

1953
860,425,
*107,407
*124,520,

- Lakey Foundry- Corp.—Sales Off—Earnings Up—

The corporation reports for its first quarter ended Jan. 31 of its
current . fiscal year, increased net income despite a 5% decrease .in
net .sales, J. O.:Ostergren, President, announced on March 12, Net
sales {or the first ‘three 'months totaled $3,705,597 contrasted  with.
$3,910,341" in - the corresponding 1955 quarter,  Net income after Fed-
eral income taxes.increased to $116,141 equal to 24 cents a share on
the 490,212 shares of common stock outstanding and -eompared with
a deficit of $52,674 -in'the 1955 quarter. * .

Mr. Os'ergren: explained the 5% drop in net sales was the result’
of cutbacks in the automotive industry, and was more pronounced in
January continuing through February.ard March. .He said that the
Lakey managemnent expects a resumption of more normal  production
in April, when orders from automotive -industry cusiomers.attain their-
usual level. He aunounced .that the total backlog, subject to release,
approximated.. $10,000,000 at the end of January.: Mr. Ostergren
declared that Lakey Foundry had received a $2,500,000 order from
ore customer, increasing total business from that source alone to.
more than $5,000,000,
~The increase in net income -despite the decrease in sales ‘was ac--
complished, Mr, Ostergren continued, by lower labor costs, substan-
tially hizker producticn efficiency and capital expenditures made
during “the "past two years to improve: manufacturing facilities. ;

The.Jan. 3%, 1956, balance sheet showed current assets-of $4,530,913
against current assets of $4,822,003 a year before, while current
liabilities were $1,285,695 against $1,827,596. The January ratio was
3.5 to 1 against 2,6 to 1.—V. 183, p. 558.

Landers, Frary & Clark—Earnings Lower-—

* The company on March 13 announced that its-net sales in 1955 were
$29,979,000, despite a crippling 19 week strike. : ¢
Richard L. White, Chairman of the Board, said, “Unusvally high
sales "in the last four months of 1955 were sufficient to more than
absorb. losses due to the strike. " -
“While sales were down from.$36,554,495. in 1954 and. net -income
was down from $843,054, 1955 would have Leen a better year than
1954 if 't had not keen for -the sirike,” Mr. White said.
* The met ihcome” for 1955 was $205,561 or $.49 a share compared
with $2.01 a share in" 1954. . e 8 2
. The 1955 figures include the Dazey Corp, of St. Louis, Mo. and the
Electric Bteam Ragdiator Corp. of Paris, Ky. both subsidiaries of_
Landers.—V. 180, p. 535.

. Lane Bryant Inc.—February Sales Increased—

Period End. Feb. 29— 1956—Month—1955-  1956—2 M0s.—1955 »
Net sales - $4,773,240 $4,396,682 $9,035,189 $8,630,517
—V. 183, p- L

L < —V. 183, p. 772,
$22,134,547 $20,545,132 $42,794,466 $40,500,550

. Gross from raflway._. .
* Net from railway_._.
: $10,491,760 $10,587,962 $20,773,971 $21,679,929 b

Eaclede Gas Co.—Stock Offered—This company is of-"

- preferred stock for each 15 shares of common stock held. :-

Lehigh & Hudson River Ry.—Earnings—

January— - 1958 ' 1955 1954
Gross from railway....  $264,929  $260,657  $273,289
Net from railway._._..._ 65,592 78,900 87,379
Net ry. oper. income... 9,431 23,226 26,849

1953

$269,743
89,594 .
30,380

Lehigh & New England RR.—Earnings—

January— 1956 1955 1954

$542,108  $433,950 . $539,205
14,399 - *18,188 48,024
99,931 18,092 69,905

1953
. $585,600
78,337
Net ry. oper, income__. 74,183 -
* Deficit.—V. 183, p. 772.

Lehigh Portland Cement Co.—To Increase Debt—

The  stockholders on April 18 will consider increasing the author= -
izéd common stock from' 4,000,000 shares, $25 par value to 6,700,000
shares,  $15 -par” value .to effect- a two-for-one split-up, subject to :
approval by .the ' Secretary of Commonwealth of Pennsylvania; also
approving an increase from . $10,060,060 to $25,000,000 in authorizecl ,
limit tor debt Incurred outside the normal course of business.—
V. 175, p. 1124. & i o . i

-Lehigh Valley RR.—Earnings—

January— 1956 1955 . 1954
Gross from rallway.._. .$5,504,689 $5,275,130 $5,206,832
Net from railway 803,943 848,078 582,576
Net ry. oper. income_.. 242,827 344,475 13,492
—V. 183, p. 772"

1953
$6,146,3C7 -
1,516,817 -
805,692 |,

“Lerner Stores Corp.—February Sales Up—.
a.‘i\donth of February—
S

es .
—V. 183, p. 772..

Libbey-Owens-Ford -Glass Co.- — Reports Healthy
Carryover of Business— < ; P

A healthy carryover of business from the ‘company's peak year in
1955 was reported on March 10 to shareholders: (I
‘In _the combany’s. annual report issued today, the unprecedented
demand for flat glass which has brought quadrupled sales in thy”
last decade, was traced to.advances in architecture and design which
emphasize~ daylight -engineering, improved - vision and better living,,
reflected particularly in the important building .and automotive in=
Qustries. » . 3
“As a result of this stepped-up demand, John D. Biggers, €hairmac, .
and George P. MacNichol, Jr., President, said that year-end inven=
tories generally were low-throughout . the glass industry, but they ara
hoping Libbey-Owens-Ford’s added capacity “will bring current prc~

- 1956

1956
$8,148,867 $7,958,821

~ duction and inventories into a more satisfactory ratio with demands’
-in 1956, . »

Plate and Window glass prices, the executives said, have been rela--

" tively firm: during the: last three decades, counter to the genersl

upward trend of commodity prices, increase in cost of living, and’
the sharp advance in’ labor costs.

Reviewing 1955, Libbey-Owens-Ford opcorated all its factories a3”
maximum capacity and purchased glass from every available foreign
and domestic source irrespective of cost in its effort to Meet customes’
demands, the-report said.

The huge expansion. program - undertaken  in- 1955, including ' tha*
construction of large new plate glass manufacturing, bending an:l
laminating facilities at East Toledo, additions to its twin-grinding
plant at Rossford, and two new grinding and polishing lines at Ottaws,
1N, was pushed throughout the year. This expansion represents a-.
investment of more than $50,000,000, 'all derived from company funds.
It is to be completed about July 1, and is intended not only to provica
greater capacity but also added manufacturing flexibility and operating’
economies, the report said. .
_The balgnce sheet at the end of 1955 showed assets totaling $161,~
752,769, including manufacturing properties costing $146,256,007 bus
carried at book value of $65,548,910 after deprecitaion. Total provi-
sfon for depreciation, depletion, amortization and obsolescence in 19573,
was $13,778,373 of which $2,995,308 represented amortization ol
emergency facilities. :
‘Current assets were reported at $58,639,209 against liabilities
amounting to $26,738,659. The company's 5,209,481 shares of $10 paz’
common stock were carried at $129,631,264. It has no preferred stoe

and no debt. See also V. 183, p. 887.

Litchfield & Madison Ry. Co.—Earnings—
. Month of. January— i 1956

Railway operating revcnue $322,705
Railway operating éxppr‘um 1€0,012

$162,693
48,192

1955
$276,9€7 -
155,550

$121,43)
39,141,

b iy §
, Net revenue from railway operations____
Net railway overating income
-=V. 163, p. 2583. -

" Lombardy Hotel Corp., New York—To Sell Ctfs.—

This corporation, it was anncunced on March 8, has filed an appll«
cation with the SEC under the Trust Indenture Act of 1933 for qualifie
caticn .of a trust indenture pursuant to which.there are to-be issue:d
$1,514,800 of certificates of participating interest in a registered nots,
executed by 111 East 56th St., Inc.,, a New York corporation, and o
purchase: money second mortgage made by said 111 East 56th St., Ine.,.
and by 129 East 56th St. Corp., a New York corporation, securio}
payment thereof, coverinz premises located at 111 East 56th St. and.
the building thereon, known as “The Lombardy” and premises located,
at 129 East 56th 8t., and: the building thereon, both in New York,
Issuance and sale of the said certificates are said to be exempt frory
registration-under the Securities Act of 1933. . s -

- Long Island .RR.—Earnings—

January—

Gross from railway__..
Net from railway..
Net ry. oper. income...

| *Deficit.—V. 183, p. 772,

1954 ~ - 1953
150,702 $4,289,85T
“97,468 230,73
#826,953 #560,283

1956 1955
$5,122,742  $4,762,919 §4,
26

815

s 499,489 °,
#392,755

*96,637

- Louisiana & Arkansas Ry.—Earnings—

~January— 1956 1955 1954
Gross from railway.... $2,520,634 £2,251,537 $2,182,632
Net from railway.. 279,770 1,037,253 813,608
Net ry. oper. income... 459,693 516,968 430,773
~V. 183, pp, 6 and 772,

* Louisiana Power & Light Co.—Bids March 20—

The company. will up to 11:30 a.m. (EST) on March 20 treceive &%
room 2033, Two Rector St, New York 6, N. Y., bids for the purchacy-
from it of 70,000 shares of cumulative preferred stock (par $100). ‘
-'The SEC, it was announced on March 13, has issued an order
authorizing this company to issue and sell 70,0CC thares of an addi-
tional series of cumulative preferred. stock, 8100 par, to be offere.l
for public sale at competitive bidding. i

Proceeds are to be applied to the company's 1956 constructio

1953
$2,256,713

894,833

405,23 %

- program, which it is estimatcd- will require approximately $18,000,=

000, and also to provide funds for otker corporate purposes.

To Sell Non-Electric Properties— "
. Louisiana Power & Light Co., a subsidiary of Middle South Utilitie,
Inc., has made application to the SEC for approval of a plan for com=~
pliance with an SEC order requiring dispesition of its non-electri:
properties; and the Commission has scheduled the matter for hearirg
on April 9, 1956. « -

By order dated March 20, 1953, the Commission directed the divesl;c-
ment by Louisiana Power of its ncn-electric properties, Under th)
present. plan, Louisiana Power will transfer all such pro;')erttes to
Louisiana Gas Service Corp., its subsidiary, at their net boo't cost o.v
the date of transfer. Louisiana Gas will make payment Lherelc'n- i:\
shares of ity common capital stcck and cash or a no. as follows 2
(a) between $4,500,000 and $4,900,000, either in cash or in thf lforbn_l
of a short-term promissory hote to be.payable upon the initial sale by
Louisiana Gas of first mortgage bonds; and (b) shares of iis commo:y
capital stock having a total par value equal to the difference betwee Y
the net book cost at the date of transfer and the amount in cash cg

gitized for FRASER
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potes paid or delivered, The net book cost of the propertiés at Dec. 31,
1955, was $8,564,833.95.

Louistana Gas proposes to negotiate for 8 contract with a responsible
purchaser or purchasers for the issuance and sale by it of not exceed-
fng $8,000,000 of 20-year first mortgage bonds, of which between
$4,500,000 and $4,900,000 would be issued and sold at the time of its
acquisition of the non-electric properties of Louisiana Power or within
s reasonable time thereafter and the balance of the bonds would be
sold to the extent required by Louisiana Gas for its expansion require-
ments, but within three years of the transfer of properties, Loulsiana
Power proposes to-retaln the capital stock of Louisiana Gas for a
period of time sufficient to enable Louisiana Gas to develop an oper-
ating organization and to establish an earnings record and dividend
program, whereupon Louisiana Power will file a proposal with the Com=
mission providing for the sale or other disposition of such stock.

The non-electric properties of Louisiana Power consist of gas and
water properties located in the State of Louisiana. The gas operations
of the company are conducted in an area contiguous to the City of
New Orleans and also in - the northeastern portion of Louisiana. The
company’s water properties, which are relatively minor, are located
in Arcadia, Louisiana.—V. 183, p. 1112, :

Louisville & Nashville RR.—Earnings—

January— 1956 - 1955 -~ 1954 - 1953 -
Gross from railway...: $17,621,147 $16,870,752 $17,335,894  §19,061,526.
Net from railway___... 3,868,678 4,574,486 3,546,691 - 5,012,062
Net ry. oper. income... 2,398,837 2,831,902 2,277,685 = 2,440,354
-V, 183, p. 994

Macco Chemical Co., Cleveland, Ohio—Files With SEC

“The company on March 2 filed a letter of notification with the SBEC
covering 4,707 shares of common stock (no par) to be offered at
$55 per share, through Cunningham, Gunn & Carey, Inc., and H. L.
Emerson & Co., Inc. both of Cleveland, Ohio. The proceeds are to be
used for developing new products and for working capital,

' Maine Central RR.—Earnings—

January—

Gross from raflway.._.
Net from railway.

Net ry. oper, income._-
~—V. 183, p. 887.

1956
$2,193,999
401,579
127,020

1955 1954 1953
($2,028,928 $2,142,715 . $2,376,363
177'453,191 463,060 . 706,291

185,389 180,700 299,933

" Mangel Stores Corp.—February SalesiHigher—-
"~ Month of February— .~ e 1956 19

Bales
—V. 183, p. 669,

‘ Marchant Calculators, Inc.—Sales & Earnings Up—

The company reported net income after Federal taxes of $1,558,554,
or $2.75 per share, for the year 1955, The.corresponding figures for
1954 were $988,734 and $1.75.

: Net sales income for 1955 was $22,185,811, there being a 157% ine:

crease over the 1954 figures of $19,240,268.
' Edgar
year is substantially ahead of the total for the same perfod of 1955.

; “With an existing line already. well established in the market, with :
two special-purpose models coming off production lines, and with the -

DECI-MAGIC approaching the market, we look for 1956 to be even
better than 1955, Mr. Jessup stated.—V, 183, p. 1112,

Marquardt Aircraft Co.—To Modernize Plant—

Thig company. will modernize and .expand its research and develop=~ -

ment facilities at Van Nuys, Calif., with a construction program calling
for an expenditure of nearly $6,000,000, Roy E. Marquardt, President,
announced on March 8.

Largest expenditure will be for modernization of the Marquardt
Jet Laboratory, under U, 8. Air Force sponsorship. More than $4,500,~
000 will be expended over the next two years to increase the capability
of this ramjet engine test facility,

“To supplement this new testing capability the company is con-
structing s test emgineering building, a shipping and receiving ware-
house, and an addition which will double the size of the present
powerplant engineering building,”” Mr. Marquardt said. Construction
already is underway on the warehouse, :

Miscellaneous small buildings will be constructed and additional
office space will be leased to provide for an over-all expansion of
approximately 40% in floor space at Marquardt’s Van Nuys facilities,
A major portion of this building program will be completed this year.

Among the leased facilities is a new building in Van Nuys, which
will be occupied by Marquardt's Research Division within the next
30 days.—V, 183, p. 6. ¥

(A. J.) Marshall Co., Detroit, Mich.—Files With SEC

The company on March 1 filed a letter of notification with the SEC
covering 200,000 shares of common stock (par $1) to be offered at
$1.50 per share, through S. R. Livingstone, Crouse & .Co., Detroit,
Mich. The net proceeds are to be used to purchase additional inven=
tory, for distribution of mail order catalogue, and for working capital,

(W. L.) Maxson Corp.—Acquisition—

H. A. Leander, President of this corporation, and Roger White,
ennounced on March 14 that Maxson had acquired a substantial
interesc in Roger White Fleciron Devices, Inc. of Ramsey, N. J.,
which specializes in the development and production of traveling-
wave amplifier tubes, micro..ve gas tubes, backward-wave oscillators,
packaged microwave amplifiers, ion gauge control units and broad-
band microwave sweep generators.—V, 182, p. 2791.

McCrory Stores Corp.—February Sales Up—
Period End. Feb. 29— 1956—Month—1955 * 1956—2 Mos.—1955

Bales
-V. 183, p. 773.

McCulloch Motors Corp., Los Angeles, Calif.—Merger

Merger of this corporation and Scott-Atwater Manufacturing Co.
to form a $50,000,000-a-year combination under McCulloch Motors
direction, was announced on March 16 jointly by the two firms,

McCulloch is the world’s largest manufacturer of chain saws and
produces other products® involving gasoline engines. Scott-Atwater
is one of the largest producers of outboard motors.

Bcott-Atwater, which will function as a wholly owned subsidiary of
:flc;:uélocg nﬁgtor:, wll}l, cténtinue under the management of C. E. Scott

. B. Atwater. Products, personnel and distributi
un;'ll:anged, Mr. Atwater said, P S AL o
e combination was ef.ected by McCulloch’s purchase of Scott-
Atwater for an undisclosed amount. Messrs. SCON? and Atwater will
E:ejs‘l]:i::% 4;1; t&e slc‘?;.t-:;wel\ter t‘im”d of directors by R. P. McCulloch,
e geles firm and-t i

th:(:dc‘:‘%“lég‘:h pelmr iy d Ylo other representatives .of
o Motors, & closed corporation, has increased sales .b:
;xo:e ll;han 500% since 1lta entry into. the chain saw business: in: 1941{‘

3 produces power lawn mowers, ‘sutomotive superchaf
vcraft engines and other engine products, ¥ SRt drone

- ‘MeDonnell Aircraft Corp.—New Contract—Backlog—
The corporation on March 8 announced that it h ive

_ order for additional F3H-2N Demon Fighters from thaes é?cg.vega:;
Totaling over $55,000,000 the new order raises the company's back-
log-to an- all-time high figure of $622,000,000. - '
. .All models will be powered by a J-71. turbojet engine, ‘manufactured
by the Allifon Division of tte General Motors Corp.
:::ped. wthts gnglne is further augmented by‘ the lhstalxaglon of an
: The company also revealed that it has surpassed it

record employment figure of 15,068, -achieved during n?e plx::e:rlggrsr

emergeney in 1953. The current payroll totals 15,150. A steady

;ncx;esﬁ in payroll is anticipated during the next few months.—V. 182,

McGregor-Doniger Inc., New York—Regi i
Securities and Exchange Commis§ion— cgisters With

.. This corporation, formerl” known as David D. Doniger
filed a registration statement with the SEC on March '?, 19§B,CngveTﬁ§

: . 1955 -
$1,694,188 $1,537,321

B. Jessup, President, reported that sales-yolume so far this -

$7,043,180 $6,508,844 $13,581,140 $12,714,547

The thrust de--

325,000 shares of its $1 par class A stock. Of this stock, 300,000 are
outstandinz shares owned by -certain  selling shareholders and are to
be offered for public sale by them through underwriters headed - by
‘Harriman Ripley & Co., Inc. The public offering price and under-
writing terms are to be supplied by amendment. Simultaneously,
the company proposes to offer up to 25,000 shares directly to certain
employees, without underwriting, and at a price to Le supplied by
amendment, the proceeds of which will be added to general funds and
used for general corporate purposes.

The sel'l;ing stockholders are Harry E. and Willlam N. Doniger, Pres-
ident and Executive Vice-President, respecaively. They each own 150«
000 class A shares (48.25% each); and they each also own 344,568
.class B shares (50% each).

The company is engaged chiefly in the manufacture and sale of
gportswear for men and boys.—V, 183, p. 1232,

McWilliams Dredging Co.—Name Changed—

The stockholders on March 13 approved a change in the company’s
name to Williams-McWillilams Industries, Inc., according to' Alfred’A.
Strelsin, newly elected President and Chairman of the Board. %

The new name is the result of a recent merger between McWilliams
Dredging Co. and W. Horace Williams Co., both long-established design,
engineering, construction and marine project companies.

In predicting an excellent earnings and prospect year for 1956, Mr.

. Btrelsin . said - that- advantages. accruing from the recent merger will

enable the company to exceed normal project earnings this year by
more than 20% over combined. earnings of each .of the two merged
companies separately.

While both companies will be divisions of the combined company,
each will operate as separate entities with. no changes in executive
personnel, Mr. Strelsin said. He .also reported excellent progress in
the negotiations for two new acquisitions,—V. 183, p. 1232.

Mead Corp.—Declares 100% Stock Dividend—

The directors on March 14 authorizezd distribution on June 1, 1956,
to common shareholders of record May 4, 1956, of one additional
common share for each common share then outstanding. This action
was conditioned upon approval by the shareholders at the annual
meeting to be held on April 24, 1956, of an increase in the authorized
common shares from 2,500,000 to 5,000,000 and ‘a reduction in the
par value of each common share from $25 to $5, and action of the
New York Stock Exchange. ’

The board of directors also annouvnced its present intention, in the
absence of intervening adverse conditions now unforeseen, to provide

for payment on Sept. 1, 1956, of a dividend of 35¢c per share ‘upon-

the common shares' outstanding at the record date to-be ‘established
for the September dividend, -including 'the additional common. shares
issued -June: 1, 1956, A quarterly dividend of 60 cents: per common
share is payable June 1 on the present stock.—V. 183, p. 995.

Melville Shoe Corp.—Current Sales Up—

Period End. Feb. 25— 1956—4 Wks.—1955 ., 1956—8 Wks,—1955
Retail sales - $5,675,299 $5,303,247 $11,017,130 $10,578,001
* This corporation, -in -its annual 'report for the year .1955, shows
fecord - store sales of $106,721,861, an increase of 5.8, over the
$100,839,255 reported for the-previous year.
also set a new record and compared with $107,866,310 for 1954, an
increase of 6.1%. st = v, ] h

Earnings after taxes were at a new high of $6,354,731 for 1955,
equal, after preferred dividends, to.$2,24 per share on 2,790,458
shares of common stock outstanding at the-end of -the period. This
compares with earnings of $5979,952, or $2.11 per common share
reported for 1954, d

The consolidated balance sheet of the corporation at Dec. 31, 1955

shows total current assets of $32,893,168 versus total current liabilities -

of $7,089,991, a ratio of 4.64 to 1.—V. 183, p. 887,

Mengel Co.—Proposed Exchange Offer—
BSee Container Corp. of America.above.—V. 183, p, 990,

Mercantile Stores Co., Inc.—February Sales Up—
Month of February—
Bales
—V. 183, p. 773.

Mic-L-Silver Battery Co., Santa Ana, Calif.—Files—

The company on Feb. 20 filed a letter of notification with the SEC
covering 25,000 shares of preferred capital stock to be oifered at par
($10 per share), without undeiwriting. The proceeds are for expenses
in manufacturing batteries and other accessories.

1956 1955
$8,329,000 $7,779,000

Miller-Wohl & Co., Inc.—February Sales Increased-—.

Perjod End. Feb. 29— 1956—Month—1955  1956—7 M0s.—1955 i
8a $2,020,476 $1,837,379 $22,390,687 $20,660,227

-

Minneapolis-Honeywell . Regulator Co.—French Plant

In a further expansion of its foreign operations, this company has
started construction of a small, new plant at Amiens, France, to
produce oil burner controls for that country’s rapidy-growing
domestic oil heating market, it was announced on March 9.

This will be the fifth Honeywell plant outside the United States,
the others being in Canada, Scotland, The Netherlands and Japan.

Charles B. Meech, Manager of Honeywell's International Division,
sald that while the Amiens plant would produce primarily for the
French market, some of its output probably also would be. exported
to other European countries.

IOil burner controls are also manufactured in Honeywell's Holland
plant. :

To Increase Stock—

The stockholders on April 24 will consider fhcreaslng the autharized
preference stock from 210,000  to 350,000 shares and the authorized
common stock from 7,880,000 to 10,000,000 shares.—V. 183, p. 1232.

Minneapolis & St. Louis Ry.—Earnings—

January— 1956 1955° 1954 1953

Gross from railway..-. $1,657,974 $1,675,090 $1,413,090 $1,666,277
Ney from railway-. 236,444 343,084 63,414 311,965
Net ry. oper. income... 99,095 148,283 15,729 125,406
—V. 183, p.'773. ' .

Minneapolis, St. Paul & Sault Ste, Marie RR.—Earns.—
Month of January— | 1956 19556
Railway operating revenue. $3,175,836 $2,712,532
Railway operating expenses. 2,824,148 2,402,251

$310,281
133,722

Net revenue from railway operations
Net rallway operating i
—V., 183, p. 670.

$351,688
115,447

 Missouri Illinois RR.—Earnings— . .
January— 1956 1955. 1954 1953
Gross from railway___. $329,780 $432,555 $353,674 $493,656
Net from railway.-.__ Y7 78,190+ 176,947 - <81,102 216,755
Net ry. oper. income____ 58,936. - 118,237.. 55,043 104,443

—V, 183, p. 773.

- Missouri-Kansas-Texas RR.—Earnings—
January— . - . 956 1955 . 1954 .
Gross from railway._.
Net from railway-___._
Net ry. oper. income___
~—V. 183, p. 1232.

1953

.1,071,806.,. 1,069,359
274,046. 393,014

1,037,800 ., ,1,755,645.
.391,733 676,211

Missouri Pacific RR.—Bankers Awarded Note Issue—
Halsey, Stuart & Co. Inc. and associates were on March 14
selected by competitive bidding, to purchase up to $23,-
000,000 principal amount of collateral trust 4% % notes
of Missouri Pacific RR. Co. which are not taken up by
the holders of first mortgage bonds of New Orleans,
Texas & Mexico Ry. Co., pursuant to their right of elec-

Net- sales of $114.495,706

T "
- . $5,763,838 $5,605,984 $§,957,897. $6,842,181 - .

tion provided under the Missouri Pacific Ry. plan of
reorganization. Under the plan, holders have until -
March 29, 1956, to exercise their right to exchange their
b};mds for collateral trust notes or to receive cash in lieu -
ihereof.

The group won the award of the underwriting on its bid of a 4% %
coupon with total underwriting compensation of $184,000. Re-offering,
if any, will be after March 29, 1956, the date on which the under-
writers will be acdvised of the amount of notes not so exchanged and
which they are obligated to purchase. The issuance of the notes is
subjeci to authorization by the Interstate Commerce Commission.

Harriman Ripley & Co., Ine., and associates asked a compensation
of $251,000, also on & 4% % obligation.

The notes will have the benefit of a contingent cumulative sinking
funds of -$2,314,770 annually, payable from available net income.
For the sinking fund the notes will be redeemable at 100% and in-
terest.. The collateral notes also may be redeemed .at optional re- :
demption prices ' ranging from 104% to par, plus accrued interest. -
" 'The notes ‘are secured initially by {first mortgage bonds in an
amount equal to 125% of notes. :

BUSINESS—Missouri Pacific -RR. Co: operates approximately 9,700
miles of raillway traversing Arkansas, . .Colorado, Illinois, ‘Kansas,. .
Louisiana, Missouri, Nebraska, Oklahoma: and Texas, passing /through-*
and serving principal cities in- that .area. A

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING '

: Outstanding
Collateral trust notes, due 1976, not in excess of $40,616,000
First mortgage 4%% bonds:
Serics A, due 1976, not in excess of
Series B, due 1990
Series C, due 2005

General mortgage 4% % income bonds:
Series A, due 2020.
Series B, due 2030.

5% income debentures, due 2045.

Equipment obligations

Class A stock (stated value $100. per share)... 1,917,558 shs.

Class B stock (stated value $100 per share)__________ 40,657 shs.
*First mortgage 4%% bonds, series A, will be pledged with the

trustee of the collateral trust indenture as security for the collateral

notes in a principal amount equal to 125%: of collateral notes issued.

*$50,770,000
132,589,000
135,431,000

69,926,000
67,604,000
100,579,000
717,185,429

. Any, collateral notes redeemed through sinking fund operations.are to’
. be surrendered ' by. the :first-mortgage trustee to the-trustee of the:

collateral trust indenture in exchange for a principal amount of first -
mortgage 4% % - bonds,, series A, equal to 125% of the principal amount -
of . collateral notes ‘so surrendered and such series'A bonds will ‘he
cancelled.

AGREEMENT FOR SALE OF THE NOTES—The company has agreed, ,
subject to authorization by the Interstate Commerce Commission, .to
sell -at their principal amount, together .with. accrued interest from
March 1,.1956, to date of delivery, and the several firms or corpora-.
tions listed below have agreed, severally. and not jointly, for a com-,
pensation of $184,000. payable by the company, to purchase from the
cempany the percentages set forth opposite their respective. names of .
$23,000,000, principal amount, of the .collateral notes less such prin-
cipal amount thereof as may be issued in exchange for first mortgage,
bonds of New Orleans,” Texas & Mexico Ry. Co.: SR : :

. %
Halsey, Stuart & Co., Inc... 12.00
Adsms & Peck. 1.00
Auchincloss, Parker &

_ Redpath_______ e
Bache & Co

McMaster Hutchinson & Co.
Mullaney, Wells & Co
Wm. E. Pollock & Co., Inc.
/R, W. Pressprich & Co.._.. -
L. F. Rothschild & Co
Salomon Bros. & Hutzler_.
. .Shearson, Hammill & Co...
-Shields' & Co g
Stern Brothers & Co.
Stifel, Nicolaus & Co.,
Stroud & Co., Inc
Swiss American Corp.
Thomas & Company._.

Bear; Stearns & Co.
A. G. Becker & Co.
Blair & Co.,

Dick & Merle-Smi
Freeman & Co...

Johnston, Lemon & Co.___
Ladenburg, Thalmann & Co.:

Trusteeship Ended—Directors Elected—

The 23-year-old trusteeship of the Missourl Pacific Lines ended
March 1 when U. 8, District Judge George H. Moore signed an order
consummating the plan of reorganization. By this action Judge Moore
terminated Guy A. Thompson’s tenure of @ office as Trustee and
temporarily placed the railroad in the hands of five reorganization
managers as provided for in the plan. The reorganization managers,”
on March 2, temporarily acting in the capacity of stockholders,
formally elected the following 15 directors: Robert B. Anderson, Presi-
dent,” Ventures Ltd., and a director and Chairman of Executive Com-
mittee of Dresser Industries, Inc.; Col. William B. Bates, partner im
the law firm of Fulbright, Crooker Freeman, Bates & Jaworski, Hous-
ton, Texas; E. M. Black, Chairman of the Board of Directors and
Chief Executive Officer of American Seal-Kap Corp. of Delaware;
Arthur A, Blumeyer, President and a director of General Contract
Corporation; Robert H. Craft, President, The Chase Manhattan
Bank, New York, N. Y.; Col. T, C. Davis, a director of
American Chain & Cable Co. and Michigan Chemical Co.; Rus-
sell L. Dearmont, Vice-President and General Counsel, Missouri Pacific
RR. Co.; Isaac B. Grainger, President, Chemical Corn Exchange Bank,
New York, N. Y.; Herbert Gussman, independent oil producer; James
Lee Johnson, Vice-President and director, International Shoe Co.;
James M. Kemper, Chairman of the Board, Commerce Trust Co.,
Kansas City, Mo.; Harry B. Mathews, President, Mississippi Lime Co.
of Missouri, Alton, Ill.; Paul J. Neff, President, Missouri Pacific RR.
Co.; Robert H. Otto, President, Laclede Gas Co.; and Gus 8.
Wortham, President and a director of American General Insurance Co.

The board of directors of the reorganized Missouri Pacific RR. Co.,
at their first meeting held in S8t. Louis, on March 2, elected the
following officers: P. J. Neff (Chief Executive Officer since 1946) as
President; H. M. Johnson (Executive Assistant to the Chief Executive
Officer since 1946) as Executive Vice-President; Russell L. Dearmont
(Counsel to the Trustee since 1936), Vice-President and General Coun-
sel; C. D, Peet (Chief Accounting and Financial Officer since 1946),
Vice-President—Accounting and Finance; F. E. Bates (Senior Executive
Assistant in charge of Missouri Pacific’s Texas-Louisiana Lines since
1946), Vice-President; R. P. Hart (Chief Operating Officer since
1951), Vice-President—Operation; H. L. Schaeffer (Chief Traffic
Officer since 1948), Vice-President—Traffic; C. A. Rockwell (Secretary
since 1945), Secretary; and E. G. Wagner (Treasurer since 1940),
Treasurer. All of the officers are located in St. Louis with the excep-
tion of Mr. Bates, who is in Houston, Texas.—V. 183, p. 773.

Dividends Seen on Common Stock—T. C. Davis, Chair-

‘man of the Board, on Feb. 28 in a report to stockholders,

said in part:

I am satisfied that the value .of your securities will increase im-
measurably in the future. During reorganization immense sums -of
money have been spent. in putting the property in the very-finest of
condition. Its road and equipment, in my opinion, are second to no
other railroad. in the "country. Your railroad is in ‘& position to
render the finest serviee to -shippers. -It serves the rapidly growing
south_ and southwestern . sections of our country whose growth and
development will certainly continue at a rapid rate, :

~ NASD Sets Date on MOP Transactions—

- The National Association.of Securities' Dealers ruled on March 13. -
that all “when-issued” contracts on-the new Missouri. Pacific. RR, .
securities will' be settled March 21. .. . } A
. These include  the first mortgage.4%s .of 1990, the first mortgage' '
4Y;5 of 2005; the income 4%s of.2020, and those'of 2030, the income
debenture 5s of 2045 and the no-par class A and B common .stock.

The. income bonds will be settled '“flat’ but the 4%s of 1990 and
2005 will include accrued interest from Jan. 1—or $9.4444 per $1,000
bond.—V. 183, p. 773.

Missouri Research Laboratories, Inc.—Acquisitions—

It as announced March 7 that on Dec. 1, 1955, this corporation
acquired the assets and business of the following four companies:
Standard Generator Service Co. of Missouri, Inc., a Missouri corpora-
tion; Automotive Parts Rebuilders, Inc., a Kentucky corporation; Great
Southwest Parts Rebuilders, Inc., an Arkansas corporation; and Elec=-
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tronic Enterprises, Inc., an Arkansas corporation. The purchase price
was not disclosed. The businesses will each be carried on as divisions
of Missouri Research Laboratories, according to Albert H. Eicher, Presi-
“dent. E. B. Sanderson, founder and Pr t of each company, will
continue as General Manager of these divisions and has been elected
8 lgice-President of Missouri Research Laboratories, Inc.—V. 181,
Pp. 1079,

Mocor, Inc.—Proposed New Name—
See Mojud Co., Inc., below.

Mojud Co., Inc.—Offers to Purchase Own Common
Shares—Preferred Stock Called—To Sell Hosiery Busi-
ness—Plans Change in Name—

‘The directors on March 14 authorized the following corporate action:
... 1. An offer by the company to the common stockholders to purchase
120,000 of such shares at a price of $22 per share. The offér will
remain open until April 5, 1956, and shares will be accepted on a
pro rata basis, 5 :

2. Redemption and retirement of all of the issued and outstanding
preferred stock of the company.

- 3. A sale of the increasingly-less profitable hosiery business of the
coempany to Chester H. Roth & Co.

4. A management and sales contract with the Roth organization
under which a new managemeut and sales organization will carry on
the company’s lingerie operations. The new organization will use the
Mojud name, enabling Mojud to continue to sell its lingerie products
“In combination with Mojud-trademarked hosiery.

5. A lease of the company’s hosiery plamt, machinery and equipment
to Chester H. Roth & Co.

The Board of Directors also adopted a resolution -approving a change
in the company's name from Mojud Co. Inc. to Mocor, Inc. This
resolution will be submitted to the stockholders for their approval
at an early date. This change is necessitated by the fact that the
Mojud name will ‘be used by’ the new management-sales operation in
the: merchandising of the hosiery and lingerie products.

The steps taken by the board are part of a long-range program
designed (a) To meet the.company’s problems arising from the drastic
and - continued decline- in its earnings which has taken place during
thd past several years, particularly in its hosiery operations; and
"{b) To stabilize the cempany’s earning power and previde opportuni-
ties for .capital growth and expansion. : .

Chester H. Roth Co. Inc. is one of the five largest”hosiery pro-

" ducers in the United States, Among the well-known- brands it pro-
duces are ‘‘Esquire” men’s socks, “Fruit of the Loom” socks for men,
women and children, and ‘‘Schiaparelli’s’” ladies hosiery. It sells -to

' department - stores, ' chain stores’ and ‘men’s stores throughout the
country, and merchandises ‘its products throughout the rest of the
world through a wholly-owned subsidiary, International Hoslery Corp.

i __The Roth company operates more than 20 plants throughout the
United States. Its gross sales currently are in excess of $30,000,000
per annum and its net ‘worth is more than $10,000,000.

Members of the Judson family who will remain in the business have
ndvised the directors that they approve the program.—V, 182, p. 1803.

Monongahela Ry.—Earnings—

January— 1956 . 1955
Gross from railway____  $520,698  $464,854
Net from railway....__ 209,807 183,125
Net ry. oper. income.._ 137,996 399,204
—V. 183, p. 113. o .

1954
$486,672
174,823
28,297

1953
$575,913
168,636
2,119

Meonsanto Chemical Co.—New' Discovery Well—

The Lion Oil Co,, a division of Monsanto Chemical Co., has com-
pleted the Stites Number 8ix as an oil discovery well in Washington
County, Colo., according to an announcement on March 14 by J. E,
Howell, Lion Vice-President in charge of production and exploration.

Monsanto holds' leases covering about 500 acres in the area.—V. 183,
p. 1233

Meontgomery- Ward & Co. Inc.—February Sales Rise—
Month of February— 1956 1955
ales $62,142,076 $52,572,955
—V. 183, p. 773.

(G.. C.) Murphy Co.—February Sales Increased—

Period End. Feb. 29— 1956—Month—1955 1956—2 Mos.—1955
Sales $11,646,210 $10,734,847 $22,541,580 $21,393,654
—V. 183, pp. 773 and 888.

Narragansett Electric Co.—Bids March 20 on Bonds—

Bids will be received by the company up to 11 a.m. (EST) on
March 20, at Room 804, 15 Wesuminster St., Providence, R. L, for
the purchase from it of $10,000,000 first mortgage bonds, series E,
Gue 1956

The SEC, it was announced on March 13, has 'issued an order
authorizing this company to issue and sell these bonds.

Proceeds of the Iinancing are to he used to pay off short-term
bank borrowings and to pay for capitalizable expenditures or to re-
imburse the company's. treasury for funds expended for construction.
The short-term note indebtedness amounts to $9,050,000 (incurred to
finance ccnstruction) and may increase as & result of further bor-
rowings prior to receipt of tLe proceeds of the bond sale.—V, 183,
p. 1112, ]

Nashville, Chattanooga & St. Louis Ry.——Earnings—

January— 1956 1955 1954 1953
Gross from rallway..... $2,986,405 $2,868,275 $2,946,084 $3,259,365
Net from railway...... = 67 669,940 671,499 958,842
Net ry. oper. income___ 378,414 324,046 . 474,915
—V. 183, p. 173. |

National Fuel Gas Co.—To Offer Stock—

In order to provide, in part, funds for the 1956 expansion programs
of its subsidiaries, the directors have authorized the sale of additional
common stock through an offering to its. stockholders, It is pres-
ently expected that a registration statement for such shares of com-
mon stock will be filed with the SEC late in March. The offer
will be made only to stockholders of the company and will not be
underwritten. - The right to subscribe for additonal -shares will be
on the basis of one additional share of stock for each ten shares
held as of a record date presently expected to be early in May.
—V..183, p. 1233.

National Musitime Corp., New York, N. Y.—Files—

‘The corporation on- March 7 filed a letter of notification with the
SEC covering 300,000 shares of common stock (par five mills) to be
offered at $1 per share, through Wagner & Co., 15 William 8t., New

230,539

York, N. Y. The net proceeds are to be used for general corporate .

purposes, . including reduction of loans payable and for expansion.

National Shirt Shops of Delaware, Inc.—Sales Up—

Period End. Feb. 29— 1956—Month—1955  1956—2 Mos.—1955
Sales - $1,128,705 $1,045,676 $2,141,057 $2,055,718
—V. 183, p. 888. :

National Tea Co.—Current Sales Up—

Period End. Feb. 25—  1956—4 Wks.—1955  1956—8 Wks.—1955
Bales
—V, 183, p. 996,

Neisner Brothers Inc.—February Sales Higher—

Period End. Feb, 29— 1956—Month—1955 1956—2 Mos.—1955
Net sales __ - ' $4,033,219 83,861,727 $7,745,443 $7,467,036
—V. 183, p.” R

New Britain Machine Co.—Earnings Decline—

The company reported 1955 earnings of $1,327,103 or $3.17 per share
on. sales of $29,731,223, compared with $3,101,530 or $7.52 and $35,-
958,797, respectively, in 1954. In a letter to stockholders, Herbert H.
Pease, Chairman, and Ralph 8. Howe, President, stated that substan-

$46,650,805 $43,212,193 $90,824,673 $85,450,947 .

tial Increasés in new business were experienced in the latter part of
the year but were too late to benefit 1955 earnings. It was reported
that the company's machinery divisions would be operating at nigher
levels through tae first half of 1956 on the current backlog.

In October of 1955 New Britain continued its expansion program by
the acquisition of Hoern & Dilts, Inc. and the assets of the Hand Tool
Division of the Blackhawk Manufacturing Co. Hoern & Dilts is recog-
nized as & leader in the field of multiple spindle finishing machines, a
line which complements New Britain’s own line of machines. .

Net working capital at year-end was $11,066,787 and the ratio of
current assets to current liabilities' was 2.7 to 1, compared with $11,-
711,716 and 3.0 to 1, respectively, at the close of the preceding year.
—V. 182, p. 1570. .

New England Electric System—Offering Approved—

The directors on March 6 authorized an i:sue of 834,576 shares of
common stock to be underwriiten on a compe.itive basis and o.fered
to snaireholders April 18, 1956 on the basis of one ncw shavce for each
12 held. The offering will be made or or about April 18.

The stockholders will vote May 29 to consider increasiug (subject
to approval by Securities and Exchange Commission under Publ.c
Utility Holding Company Act of 1935)tne authorized co.nmon shar.s
from 11,500,000 to 15,000,000 shares.—V, 183, p. 1233. .

New Orleans & Northeastern RR.—Earnings—

January— 1956 1955 1954 1953
Gross from railway $1,094,923 $777,840 $995,242 - $1,052,048
Net from railway.. 428,465 164,700 436,174 451,013
Net ry. oper. income... 186,277 52,293 161,588 144,165
—V. 183, p. T74.

New Orleans, Texas & Mexico. Ry.—Earnings—
January— 1955 1954
Gross from railway.._. $660,684 $500,760
Net from railway 312,817 58,021
Net ry. oper. income__. 348,680 " 88,745
—V. 183, p. T74. .

New York Central RR.—To Make Exchange Offers—

In an application withthe Interstate Commerce Commission, this

1953
$760,611
217,092
220,481

1956
+$808,903,
449,084
467,035

- company asks for authority to issus. $4,984,000 of collateral trust

bonds in exchange for 49,840 shares of outstanding Peoria & Eastern
Ry. $100 par stock that it does not hold. The exchange would be on
& basis of $100 principal amount of the bonds for each share of stock.

The Central also plans to offer $2,573,500 of collateral trust bonds
in exchange for 51,470 shares of the beech Creek RR. Co. $.00 par
stock not now held by Central and its subsidiaries. This exchange
would be on the basis of $50 principal amount of bonds for each
share of stock.—V. 183, p. 774.

New York Connecting RR.—Earnings—
January— ) 1956 1955
Gross from rallway.... . $374,498. $423,758
Net from railway. 179,971 ®74,215
Net ry. oper, income... 99,362 #181,021

#Deficit.—V. 183, p. 774.

1954
$327,611
131,734
81,477

1953
$414,294
220,975
148,022

New' York, New Haven & Hartford RR.—To Sell Up
to $46,520,000 of Securities—

The stockholders on April 11 .will vote on proposals to issue addi-
tional securities totaling $46,520,000, according to. tne road’'s proxy

“statement.

Approval of preferred stockholders-will be sought for an issue not
exceeding $27,020,000. of equipment obligations to pay for not more

.« tuian 120 diesel-eiectric locomotives.

Both common and preferied stockholders will vote on other pro-
posals including the sale o1 $4,500,000 additional flood loan notes, to
ke secured by pledge of specific items of collateral, The total cost to
the company oi damage caused by tne tloods last August and October
is now.estimated at $16,623,000, The company already has borrowed
$10,000,000 from a group of banks, with participation in tne loan
by the U. 8. Government. The new borrowing would be subject to
approval of the Interstate Cominerce Commission,

Tae stockholders approval also will be sought for issuance of $15,000,-
000 of promissory notes secured by certain collateral.

The company said although it is impracticable now to state the
further use that might be made of the proceeds of the promissory
notes, it is possible that about $5,000,000 will be needed to acguire
the properties of the Boston & Providence RR. if the plan of reor-
ganization, now approved by the ICC is consummated. Another $2,123,~
000 might ke needed to cover total cost of tlood damage, beyond tne
$10,000,000 .already borrowed, and $4,500,000 proposed. In addition
£2,500,000 could be used to repay borrowings made in 1954 to finance
in part the purchese of Boston & Providence debentures tor $3,32),100.
The loan also might finance $3,659,000 estimated additions and better-
ments to property this year.

The stockholders will vote on a change in by-laws reducing the
pumber of directors to 16 from 18 at present. .

They also will be asked to ratify action by directors in authorizing
payment of $94,834 incurred by the group ‘headed by Patrick B.
McGinnis, former President, in the 1854 proxy fight in waica the
Dumaine management lost control.

The proxy statement also states the company has contingent liabili-
ties toé)allng $12,553,847. Of this more than $9,000,000 is represented
by the possible cost to the New Haven of repurchasing at $70 per
chare, or $70 per $100 debenture, the 131,385 shares of New Haven 35
preferred stock acquired by a group headed by Union Securities Corp.
at $60 per share.

Commenting on this repurchase agreement in tYe New Haven's
annual report, George Alpert, President, states the New Haven s
cbligated to pay the preferred dividend in 1956,

The directers bave announced that interest of 4% % to holders of
general mortgage income bonds will be paid May 1 to holders of record
April 16,

Inquiry by ICC Planned—

The Interstate Commerce Commission on' March 13 announced it will
make a formal inquiry into the financial activities and accounting
practices of the New York, New Haven & Hartford RR. Co.

The investigation, the Commission said, particularly will cover an
sgreement the road made last year to repurchase certain of its out-
standing securities,

In February, it was disclosed the Commission was ‘‘studying” a
repurchase agreement the New Haven made last Nov. 18 witn Union

Securities Corp. of New York, to buy back from the latter 131,385 .

shares of New Haven preferred stock which Union Securities bought
{from Frederic C. Dumaine, Jr., former New Haven President, and his

-associates.

ICC spokesmen said, however, the Commission indicates it will now
launch a broader investigaticn. As a first phase, they said, ICC field
investigators will subject the railroad’'s books to closer scrutiny thau
the Commission normally exercises over railroads.

In its announcement, the Commission sald it wants “to determine
whether there has been any violation of the Commission’s regulations,
or of the statutes administered by it, or any practices indulged in
which are contrary to the best interests of the carrier or the public.”

The repurchase agreement was made while Patrick B. McGinnis was
still New Haven Presldent in order, as Mr. McGinnis put it, to “keep
‘Buck’ (Frederic C.) Dumaine out of the driver’'s seat.” Mr. Mc3inuis
took control of the New Haven from the Dumaine group in April, 1954,
after a proxy tight. Mr. McGinnis resigned as New Haven President
on Jan. 20 and was tucceeded by George Alpert. Mr, McGinnis then
was elected President of the Boston & Maine RR.

The purchase by Union Securities Corp. of the 131,385 preferred
shares from Mr. Dumaine and his associates on Nov. 18 eliminated
that group from any remaining representation in the New Haven
managerhent, 3

A% that time Mr. McGinnis announced the option agreement under
which the New Haven would have the right to buy from Union Securi-
ties—and Union would have the right to sell—all the 131,385 preferred
shares at an option price of $70 per share, or an equivalent amount
of new debentures. In either case, Union would get $10 per share more
than it paid when it bought them from the Dumaine group.

The option is exercisable by either party between Nov. 18, 1957 and

Dec. 18, 1957.—V. 183, p. 996.

. Federal income taxes.

" —V. 183, p. 1233.

New York, Ontario & Western Ry.—Earnings—
January— 1955 - 1954
Gross from rallway._._. $351,700  $488,091
Net from railway *25,557 135,457 *43,223
Net ry. oper. income___ *147,508 39,125 *156,011

*Deficit.—V. 183, p. 670. !

1953 .

41,102
*55,695

New York, Susquehanna & Western 'RR.—Eanﬂngs—

January— 1956 1955 1954 1953
Gross from railway____ $428,607 $5217,722 $432,160  $450,037
Net from railway._____ 59,73 162,219 63,742 93,100
Net ry. oper. income___ 3,737 50,634 *17,137 16,701

*Deficit—V, 183, p. 774.

New York Telephone Co.—January Earnings Higher—
Month of January—
Operating revenues

1956 1955
$66,752,869 $61,373,470
Operating expenses

44,350,007 40,395,928
6,936,000 6,682,000
7,404,073 | 6,796,611

$3,062,789  $7,498,931
6,803,819 6,509,155

Other operating taxes.

Net operating income
Net after charges

Newberry Co.—February Sales Increased—

Period End. Feb. 29— 1956—Month—1955 19:6—2 Mos.—1955
1 $11,669,411 $10,745,258 $22,269,952 $20,966,765

Nicholson Creek Mining Corp., Seattle, Wash.—Stock
Offering Suspended— :

. The Securities. and Exchange Commission, it ‘was announced on
March 14, has issued an order temporarily denying a Regulation D
exemption from registration under the Securities Act of 1933 with
respect to a proposed offering of stock by this ‘corporation. The order
provides an opportunity for hearing on the question whether the sus<
pension order should be vacated or made permanent. - - ®

In its Regulation D notification, filed Sept. 30, 1955, Nicholson pro-
posed the public offering of 1,000,000 shares of its l¢ par common
stock at 25c- per share, Proceeds of the olfering, according to the
offering circular, were to be used for the purpose of “‘the carrying on
of exploration and such development work in connection therewith as

. shall be required to explore for discovery of molybdenum, gold, silver,

copper and, tungsten, and its recovery if found in commercial quanti-
ties, on the mining properties held by the company. ,.. .” These prop-
erties ‘are said to be located on the North bank of the Skeena River
in British Columbia, 3 miles East of Usk. Otto Alfred Wick of Seattle
is listed" as President,

In its order, the Commission asserts that it has “reasonable cause to
believe” that the company’s oﬂ'erln% circular fails to state certain
material facts, in that it “purports to convey that the prospects for

.obtaining ore on its property are good,.without disclesing that sub-

stantial amounts of money have already been raised over a period of
approximately 20 years from the public and have:been expended for
exploratory purposes without any commercial ore having been found;”
and (2) that the use of said offering circular *“in connection with the
offering of the issuer's securities would operate as a fraud and deceit
upon the purchasers” of the stock.—V, 146, p. 3674. 8

1956 Oil Exploration Capital Fund — Registers With
Securities and Exchange Commission— - Thes ot
Geo. P, Hill and Houston Hill, Fort Worth, Texas, filed a registration

- statement (File 2-12327) with the SEC on ‘March 13, 1956, covering

$450,000 of Participations in this Fund, to be offered for public.sale
in minimum units of $15,000, No underwriting is involved. The $450,~
000 figure constitutes 75% of the Fund of $600,000, the Hill brothers
having each subscribed for $75,000, or one-half of the remaining 25%
of the Participations, p

The Hill brothers are engaged in exploration for and production of
oil and gas as a joint venture, Heretofore, they have employed only
their own funds in their annual drilling programs; but, according to
the prospectus, they now intend to encourage outside capital partici-

' pation “because the increased size of the resulting programs permits

(1) greater diversification of risk and (2) the drillng of deep tests
with greater potential.” Proceeds of the sale of participating interests
will be used to pay for various “property and exploratory well costs
and expenses,”

Norden-Ketay Corp.—Reports Loss for 1955—
Consolidated net sales in 1955 amounted to $13,480,752 compare

- with $9,086,453 for 1954. ¢

The company also reperted & net loss of $236,203 for 1955, com-
pared with an income o0 81,002,922 earned in the previous year.

Morris F. Ketay, President, pointed out that 1955 was a year ot
major transformation and constructive growth for the company.

He acded that Norden-Ketay now has a backlog in excess of $24,-
000,000, compared with a backlog of $11,000,000 reported. in the pre-
vious year.—V, 182, p. 1804,

Norfolk Souﬁlem Ry.—Earnings—

January— 1956 1955
Gross from railway.... $803,720 $769,155
Net from railwey. ... .- 125,728 146,686
Net ry. oper. income... 35,984 45,523
—V. 183, p. T74.

1954
$733,445
111,697 -
25,762

1953
$890,144
103,391
16,751

Norfolk & Western Ry.—Earnings— i

January— 1956 1955 1954
Gross from railway.
Net from railway

Net ry. oper. income...
—V. 183, p. 774.

1,987,710 1,233,228 1,763,800

North American Philips Co., Inc.—Financing Plan—

New extended-payment and lease contracts with attractive features
are now available on $2,500-$50,000 orders covering standard industrial
instruments from this corporation’s Research & Control Instruments
Division. )

On outright purchases, the finance charge is 6% per annum simple
interest. This is equivalent to $32.50 on each $1,000 financed for &
12-month transaction, Time payments may be spread over 12, 18, 24,
30, 36, 48 or 60 months. The rate is approximately 50%. less than
from other sources,

An alternative lease-plan is also available. Charges are based on total
cost of instruments and installation. The monthly rental is 3%% the
first year, 3% the second year, 2%% the third year, 2% % the fourth
year and 2%% the fifth and succeeding years. Minimum term of the
leasc is 30 months and the equipment js serviced during the period by
the company without additional cost including replacement of “normal
wear and tear of parts and tubes.”—V, 183, p. 1233. i

Northern Natural Gas Co.—Seeks to Export Gas from
Alberta, Canada—

This company on March 13 asked the Alberta Petroleum and Natural
Gas Conservation Board for permission to export 300 million cubic feet
of surplus gas per day from Alberta to the United States.

The gas would be transported by Northern to its markets in the
northern plains and to other pipeline comoanies serving the Great
Lakes area. Northern’s application said that the 300 million cubic
feet daily of surplus gas would come from Norchern’s wholly-owned
subsidiary, Northern Natural Gas Producing Co., and other producers
in Alberta.

Northern said that its producing subsidiary holds jointly with others
natural gas rights in the Savanna Creek area upon which there have
been recent significant gas discoveries. The company expects
will be approximately 100 million cubic feet daily avaliable from the
Savanna Creek area by 1957. It also expects to purchase 200 million
cubic feet dafly of surplus gas in southern and central Alberta. g

Under the plan Northern, through a subsidiary or nominee, would
construct a main gathering pipeline 100 miles southeast from the
Savanna Creek gas field to the Alberta-Montana border south of
Cardston, Alberta. The pipeline, estimated to cost approximately
$8,000,000, would include 73 miles of 20-inch pipe from the Savanna
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Creek area to the Pincher Creek area and from there. 32 miles of

‘94-inch pipe to the international boundary. -

.~ The application stated that present gas reserve estimates .ln the
<Pincher Creek field indicated that supstaacial volumes of surp.us gas
may be available in excess of the volumes heretofore made available
to Trans-Canada Pipe Lines, Ltd.

At the international border, Northern Natural Gas Co. would sell
the gas to a wholly-owned subsidiary, Northern Plains Natural Gas
Co., which would construct a 26-inch line 1,100 miles to connect with
Northern's present. system near Minneapolis, Minn. The line would
extend through northern Montana and northern North Dakota to
«Grand Forks where it would turn- southeast to Minneapolis,

In adiition to its own markets in the Midwest, Northern said that
two other companies, Michigan-Wisconsin Pipeline Co. and People’s
-Gas Light & Coake Co., have expressed an interest in purchasing sub-
stantial volumes of Canadian gas from the proposed pipeline, Michi=-
,gan-Wisconsin has extensive pipelines and retail properties in Michigan
and Wisconsin, and People’s distributes gas at retail in the Chicago

area.

.. Northern asked that the permit cover 25 years from the Fall of
1957. The maximum dally volume proposed at this time would be 300
million feet per day. The application stated that at an annual load
factor of 90%, the annual withdrawals would approximate 50 billion
cubic feet. Gas reserves for the 25 years on this basis would be 2.5
trillion cubic feet. .

Northern's principal market area includes Nebraska, Iowa, South
Dakota, Minnesota and parts of North Dakota and Wisconsin. The
349 communities served by Northern are supplied “with natural gas
.exclusively. from the company’s system.. Nortiern proposes to add. 55
pew communities to its system this year. .The. present capacity of
Northern’s system is ‘1.1 b:llion cubic feet of gas per day, and its
.annual sales total 300 billion cubic feet.—V, 182, p. 2792.

Northern Pacific Ry.—Earnings—

; January—

/Gross from railway..--

.XNet from railway--—-—-

_Net ry, oper, income. -
* Deficit.—V, 183, .p. T74.

1956 1955 1954 1953
$14,014,786 $12,840,459 $11,257,628 $13,348,068
1,742,819 1,716,463  *937,687 1,784,519
308,723 573,443 *1,769,665 836,152

Northwestern Pacific RR.—Earnings—
January-— " 1956 1955
Gross from railway__._. $361,078 ° $1,088,101
‘et from railway__-__ *48,204 371,965
Itet ry. oper. income__. = *286.201 84,313
" * Deficit.—V. 183, p. T74.

Ohio Bell Telephone Co.—Earnings—

Month of January— 1953 1955
Cperating revenues .-
-Operating expenses -
Federal income taxes
Cther ope-ating taxes

1954 1953

*1717,752

11,584,962 10,463,541
2,630,661 2,424,900

1,310,966 1,184,181

$2,543,623 $2,347,701
257,001 2,302,856

" Net operating i
llet after charges
‘—V, 183, p. 559.

Oklahoma Gas & Electric Co.—Stock Offering—Men-
,tion was made in our issue of March 12 of the offering to
common stockholders of record March 8 of 298,479 addi-
{ional shares of common stock (par $10) at $34 per share
on the basis of one new share for each 10 shares held.
Subscription warrants will expire at 4 p.m. (CST) on
March 27. This offering is underwritten by Merrill
J.ynch, Pierce, F'enner & Beane and associates. Further
Cetails follow: ‘

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
*First mortgage bonds: Authorized Outstanding
Series due Feb. 1, 1975, 2% % - $35,000,000

Beries due June 1, 1979, 3% 10,000,000 shs.
Serfes due May 1, 1980, 2% % - 17,500,000
Series due March 1, 1982, 3% % - 12,000,000
Series due June 1, 1985, 3% % 15,000,000
“§2referred stock:
4% cumulative (par $20) 675,000 shs.
Cumulative, 4.20% series (par $100). 50,000 shs,
Cumulative, 4.24% series (par $100)- 75,000 shs,
Cumulative, 4.44% series (par $100)- 65,000 shs,
Common stock. (par value $10) .-~ ~*3,581,000'shs. 3,283,262 shs,

675,000 shs.

- *The .ameunt authorized’ uinderthe, indenture is unlimited in ex-!.

T-essed amount. The present ‘maxlmum‘nmbum} of bonds authorized by
:qe shareholders is $:200,000,000.

f The cumulative preferred stock (which class does not include the -

-£7% cumulative preferred stock) is issuable in series and is of the
-y4r value of $100 per share, Tae authorized amount of the cumulative
1 -eferred stock is $24,000,000. v

UNDERWRITERS—The underwriters named below have severally
rareed to purchase from the company, in the respective percentages
€% forth below, such of the 298,479 shares of common stock as are not
':uPsﬁrlbed for pursuant to the subscription right or the subscription
1.ivilege:

Irarrill Lynch, Pierce, Fen-
ner & Beane

White, Weld & Co.
Laurence M, Marks & Co.
Tastman, Dillon & Co F.'S. Smithers & Co....
l‘arriman Ripley & Co., Inc. Francis I. duPont & Co
. Yidder, Peabody & Co | Goodbody & Co
37uhn, Loeb & Co..._ e Shuman, Agnew & Co
Jehman Brothers
- Toine, Webber, Jackson, & .
Curtis
Lmith, Barney &
“See also V. 183, p.

Winslow, Douglas & McEvoy

Oxford Paper Co.—Sales & Earnings Up—

BSales 2nd earnings for the year ended Dec. 31, 1955 were tte high-
7t in the company’s 56-year history according to Hugh J. Cnisholm,
President.

Consolidated net sales of the company and its sub-iiiarizs amounted
11 $56,426,460 for 1955, es compared with $54,245,104¢ for 1954. Price
increases. made in an endeavor to meet risi®g labor and materials

- «sts, accounted for part of the rise in dollar volume. Total ship-

11ents of pulp and paper, Lowever, rose to 263,501 tons from 256,534
19ns in the previous year.
ﬁl".“amlngs from operations before taxes were $7,644,376, as against
€£7,329,192 a year earlier. Helped by economies resulting from the
_ {ompany's plant improvement program, profit from operations in-
;l;ea:iels 11.9% over the previous year as compared with a rise of 4.0%
5.
_Consolidated net earnings from operations, after Uni‘ed States and
{ Canadian taxes on income, amounted to $3,704,376, the highest in
:x_me kcomprx:gry’s hlstioz'y, a;\d equal to $4.20 per share on-the common
22k, al provision for reference stock dividen a
vith $3,408,192, or $3.81 per sphare, in 1954. eklecely, compazes
A non-recurring canital gain of $424,866 after taxes, resulting from
. 1.2 sale of certain Canadian softwood leases and holdings no ‘longer
i:eeded, when added to net income, brought profit after taxes to a
1.tal of $4,129,262, or $4.76 per. share. Disposal of the Canadian tim-

1.riand leases and holdings leaves Oxford owning in fee or holding

t.ader long-term lease, 646,000 acres of spruce and fir in Nova Scotia

- #24 New Brunswick, with an estimated usable cut of 3.25 million

r')Ir;:lls on ad peeled basis.
. accordance with an agreement with the Government of New
¥'runswick, Oxford is required to prospect its timberlands in theat
_ trea with regard to possible workable mineral depos:ts.

1:rms of that agreement, a qualified mineralogist was employed in
- 1355 to prospect the New Biunswick holdings. Thus far,” no com-
, t:ercial deposits bave been found.—-V. 183, p. 775.

Pacific Coast Aggregates, Inc.—Stock Sold—The 450,-
(00 shares of common stock, which were offered on
Jxarch 7 at $14.75 per share, by Blyth & Co., Inc., and
Schwabacher & Co., were quickly sold,

$18,070,212 $16,420,333 -

Under the -

The company has placed privately, through Blyth &
Co., Inc., and Schwabacher & Co., an issue of $10,000,000
4%9% promissory notes, due Feb. 1,7 1971,"it was' an-
nounced on March 14. See also V. 183, p. 1234. :

Pacific Gas & Electric Co.—Bids' March 20—

The company will up to 8:30 a.m. (PST) on March 20 receive .bids
at 245 Market St., San Francisco 6, Calif,, for the purchase from it
of $25,000,000 first and refunding mortgage bonds, series Z, due Dec. 1,
1988. See V. 183, p, 1113. a8

Pacific Northwest Mining Co.,” Bremerton,: Wash.—
Files With Securities and Exchange Commission—

The company on March 1 filed a letter of noiilication with the
SEC covering 200,000 shares of common stock ‘(gar five ceats) to“be
offered at 20 cents per saare, through William R. .Steyer,  Tacuma,
Wash, and Robzrt A, Bukke, No:ta port, Wash. .Tae proczeds arfe for
expenses incident to mining operations,—V, 182, p: 113. -

Panhandle Oil Corp.—Seeks to Increase Capital Stock
for Petrofina Expansion— ‘

This corporation reported net income of $902,053, or 57 cents per
common share in 1955, compared with $959,974, or 60 cents in 1954,
the annual report disclosed on March 13.

. Roger Gilbert, President, in his letter to stockholders, said net income
was lower because of increased exploration and development expenses,
the immediate effect of which tends to reduce reported earnings before
producing additional income, 4

The company participated in drilling 68 wells last year which- was
the highest rate of activity in recent years, Mr. Gilbert said, and the
new oil discovered and developed in 1955 more than offset the amount

of ofl produced. In addition, 36 test we:ls by.others were encouraged .

through farmouts or other forms .of assistance. i, .7 7!

Mr, Gilbert told shareholders that all preliminary. arrangements
whereby Compagnie Financiere Belge des Petroles  (Petrofina) would
purchase 600,000 shares of authorized but-unissucd common stock: .of
Panhandle at $11.25 a share had been agreed on and a contract signed
on March 9, 1956. Petrofina, a Belgian coneern, is.engaged in"all
phases of ‘the oil business, The sale, subject to stockholder ratification
at the Panhandle annual meeting April 25, will add $6,700,000 in cash
with which the company plans to expand all oil activities, Mr. Gilbert

said, “with the assistance, cooperation and support of one of the large ..
‘international oil enterprises.”

shockholders will b2 requested at the annual meeting to increase the
total authorized capital stock to 10,000,000 shares from the present
2,500,000 of authorized stock. It is the aim of the management to
puild up the company by acquiring other properties - for, cash or stock.
COMPARATIVE STATEMENT OF EARNINGS

1955 1954
$12,680,789. $12,848,151
902,053 1,009,974
902,053 959,974
1,692,970 1,592,970
$0.60

Net sales __
Net before Federal taxes
Net profit _.
Number common shares
Earned per common share
BALANCE SHEET ITEMS, DECEMBER 31
$1,459,481 - $1,115,127
4,590,877  4.385 608
1,275,062 1.270293
3,315,815 - 3,165,315
- 2,910,333 3,000,000

Cash
Current assets

Current liabilities __
Net working capital
Long-term  debt
—V. 183, p. 409.

Peninsular Telephone Co.—Rights to Subscribe—

The company plans to offer to its common stockholders of record
March 21, 1956, the right to subscrite cn or before April 5 for. 189,814
additional shares of common stock (no par) on.the basis of one new
share for each five shares held. The subscription price will be

determined shortly before the offering is made. See also V. 183, p. 1234, ~

Penn-Texas Corp.—Acquisition Approved—

A substantial entry into the field of electronics and guided m’ssiles
was obtained on March 12 by this corporation, when its stockholders
approved the purchase of all the assets and business' of the Halli~
crafters Co. of Chicago, Ill. Similar affirmative action’ by the stock-
holders of Hallicrafters was taken earlier.

Stockholders owning 2,753,487 shares, or more than 96.67% of those
voting, approved the purchase while, 91,975 shares voted against it.

The purchase plan calls for the issuance of 332,600 shares of Penn- .

Texas common istock for delivery to present owners ‘of Hallicrafters
shares. On this basis one share of Penn-Teaxs will be given for each
2%, shares of Hallicrafters. i Sy
Present Hallicrafters program includes production, research and
development’ of guided missile control, counter measure and " radar
equipment, infra-red devices, computer data handling systems, combat
information centers and mobile radio and teletype stations. Halli-
crafters is also a pioneer and one of the top producers of short wave
receivers and transmitters for amateur radio operators, and manu-

factures a complete line of television receivers' and  homeé radics, -

Including the new acquisition, total Penn-Texas sales for 1956 are
expected to reach $150,000,000.—V. 183, p., 1113.

(J. C.) Penney Co.—February Sales Increased—

Period End. Feb. 29— 1956—Month—1955 1956—2 M~5.—1955
Sall $69,736,918 $80,730,743 $144,369,587 $129,409,978

Salomon Bros. & Hutzler and associates on'March 14
offered $7,560,000 of Pennsylvania RR. series:FF.3% %
equipment trust certificates, maturing' semi-annually
Oct. 1, 1956 to April 1, 1971, inclusive. These certifi-
cates, first installment of an aggregate not.exceeding
$14,670,000, were priced to yield from 2.80% to 3.25%,
according to maturity. This issue was awarded to the
group on March 13 on'a bid of 99.317.

Halsey, Stuart & Co. Inc. bid 99.1299 for the certificates, also
as 3%s. :

Issuance 'and sale of the certificates are subject to the authoriza- .

tion of the Interstate Commerce Commission.

The entire issue of certificates will be secured by the following new
equipment estimated to- cost $19,588,965: 797 70-ton hopper cars;

908 box cars; 200 flat cars; one passenger train auxiliary power car

gnd seven passenger train coaches. .

Assoclated in the offering are Drexel & Co.; Union Securities Corp.;
and Stroud & Co..Inc.—V. 183, p. 1113. ¥ we

Pennsylvania Reading Seashore Lines—Earnings—

January— 1956 1955 1954 1953
Gross from railway____ $559,694 $650,320 $672,007
Net from railway_.____ %193 883 »238,815 *222,633
Net ry. oper. income___ *427,912 *516,694 *462,942

*Deficit.—V. 183, p. 775.

IS

bentures With SEC—

This company, which is a leading manufacturer of basic chemicals,
on March 12 filed- a registration statement with the SEC covering
the proposed offering of a new issue of $15,000,000 sinking fund
debentures, due April 1, 1981. i . -

Kidder, Peabody & Co. will be principal underwriter of the issue.
Interest rate and offering price of the new debentures will be filed
by* amendment. "

{
2 Net proceeds from the sale of the debentures will be added to the

general funds of the company and will be used by Pennsalt in con- .

nection with an expansion, development and improvement program

under which Pennsalt contemplates the expenditure of approximately .

$55,000,000 over the next five years,

Under the- indenture covering the issue registered recently, the

~“and Meyers on’ Jan.- 25,1956 ‘and again o

Pennsylvania. RR.—Equip. Trust Cerificates Offered—

Pennsylvania Salt Manufacturing -Co.—Registers De- *

. company . in each year 1962 through 1980 will make a mandatory

s.nking fund payment. sufficient to retire annually $475,000 of the

. debentures and a total of about 60% of the debentures before maturity. -

Capital for the expansion program. will be provided from funds

‘presently on hand and to be generated through future operations,

supplemented by $15,000,000 to be derived from the public’ sale of
the debentures. No additional financing is presently cortemplated. .
Already under cornstruction as part of Pennsalt’s-growth program
ate; a multi-million dollar unit at Calvert City, Ky, for the produc-

“tion of ‘“‘Isotron”  aerosol propellants and refrigerants; facilities .at
-Wyandotte, --Mich,,

for " the production of high-test calcium hypo-
chlorite; expansion ‘of.anhydrous ammonia production at Portland,

“Ore.; and added chlorine production facilities at Tacoma, Wash.

To further strengthen its raw materials position, the company soon

. will place in operation new. fluorspar mining and milling facilities in

western Kentucky and in cooperation with the Hooker Electrochemical
Company is developing a solar. salt facility on Great Sait Lake, Utah.
V. 183, p. 883. :

Peoples Drug Stores, Inc.—February Sales Higher—

Period End. Feb. 29— 1956—Month~-1955 = 1956—2 Mos.—1955
Eales $4,579,556 $4,218,534 $9,126,229. $2,639,114
—V. 163, . 889. .

Peoples ‘Loan & Finance Corp., Marietta, Ga.—Notes
Sold * Privately—The company, it was announced on
March 9, has sold privately to the Mutual Life Insurance

-.Co. of New York a $1,000,000 5% senior note and a

$750,000 512 % subordinated note, both due in 1971.

Proceeds of the financing will be used to redeem outstanding deben-
tures, and for other corporate purposes. R

This. corporation, which has been in busin-ss since. 1926, is' an auto-
mobile sales finan-e firm, . It has its main office.at Marietta, Ga;, and
operates branch offices at. Rome,; Dalton, and Cartersville, Ga., and at

. Lakeland, Fla.—V. 175, p. 424. . .

Peoria & Eastern. Ry.—Proposed ‘Exchange Offer—
See New York Central RR. above.—V. 183, p. 889.

Petrolane Gas Service, Inc.—Earnings Higher—

P. E. Foote, President, on March g reported consolidated net income
after taxes, for-the year ended.Dec. 31, 1955 -totaled - $551,630 repre-
senting a. 22% gain over the previous year.. Earning a share amounted
to $1.17 in 1855 ccmpared to $.96 in 1954 on the Lasis of the 470,000
shares now. oulstandinz.—V. 182, p, 2252. ¢

Piasecki Helicopter Co.— Seeks to Bar Competitors
From Board—Change in: Name Voted—

The directors have recommended to shareholders the adoption of an
amendmert to the by-laws to ‘“prevent representation by competitors
on the board of directors,” Don R, Berlin, Chairman and President,
reported on March 8. .

In g letter to shareholders, Mr, Berlin said that “nine of your direc~
tors are of the opinion that this step is vital because the other three
directors are deeply interested in a competing company; and therefore
cannot. mect the standards of loyalty to your company which the law
reguires.”

The proposed by-law, Mr. Eerlin stated, will require that any person
elected cannot be in a position ‘of conflicting interests. It.provides
that no one may serve on the board of directors if he is at the same
time an. cfficer, director or employee of another company engaged in
the same business as ours, or if he is engaged in such business on his
own account.. It will establish reasonable standards of conduct for all
directors which are in keep:ng with public policy. A sbecial meeting
of shareholders has been called for April 5 to vote on' this resolution.

Mr. Berlin reported that Piasecki Aircraft Corp., a nhew company
established in Jun-, 1975 "'is engaged in the same firld of endeavor
as your company and in.fact is competing with it. It has submitted
bids for the same government contracts involving the overbaul of H-21
and .H-25 components and has presented proposals for development
:vork to fulfill the same military requirements your company is work-
ng on.” ;

Among the officers and directors of the new company are Frank N.
piasecki, President.; Donald N.: Meyers, Vice-President; and James J.
Davis, Secretary and Counsel. They rare also  directors of Piasecki
Helicopter Corp. ;

“Their prescnce makes it impossible at board. meetings to discuss
many of the matters concerning your company’'s new ideas and pro-
posals to the military services,” Mr. Berlin declared.- He said that at
the request of the board members he wrote to Messrs. Piasecki, Davis
March 1, 1956, pointing out
their position of con‘lict of:interest and requesting. their’ resignation.
No informative reply has been recelved, he said. ... R 3

Piasecki Aircraft-Corp., according to the prospectus issued in.con-
nection wi‘h a stock offering by that company, owns 105,797 shares of
Piasecki Helicopter Corp. stock, or about 22.7% of the total,

Accordiag to Mr. Berlin, the directors” have voted to postpone the
date of.the annual meeting from April 16,:1956 to May 10, 1956 so
that the results of the vote on the proposed by-law amendment will be
known before the notice of the :annual meeting is mailed.

Mr. Berlin said that the company achieved a new high level of
earnings for 1955 ard thai ‘“‘prospects for this year are the best
in our history.” :

On March 9, shareholders of Piasecki Helicopter Corp. voted to
chenge the company’s name to. Vertol Aircraft Corp.

- The name is derived from a combination of the words vertical take-
off and landings. According to Don R. Berlin, President, the new

- pame will.better reflect the full range of the company's activities,

which embrace not only helicopters: but other new and promising pos-
sibilities of obtaining vertical lift, It also will prevent confusion with
Piasecki Aircraft,Corp. 1« ..« v - : e

The new. name for Piasecki Helicopter Co. of Canada, Ltd.; the firm's
wholly owned subsidiary .in-Arnprior, Ontario; becomes Vertol Aircraft
Co. (Canada) Ltd.—V. 182, p, 2134,

Piedmont & Northern Ry.—Earnings—

Month of January—
Railway operating revenue
Railway operating expenses._

1956
$532,663
222,007

1955
$504,156
211,645

$310,655
104,848

$292,511
102,361

Net revenue from railway operations..
Net railway operating income
—V. 182, p. 2134.

Pinon Uranium Co., Inc.—Proposed Agreement—
See .Sabre Uranium Corp.. below.—V. 183, p. 7.

Pittsburgh & West Virginia Ry.—Earnings—

‘January— 1956 1955 1954
Gross from railway-.—- $757,379 ' $604,514 $635,152
Net from railway - 181,401 106,054 152,130
Net ry. oper, income... 102,993 67,117 104,413
—V. 183, p. 175.

1953. .
$746,002
174,338
113,983

Plantation Pipe Line Co.—Registers With SEC—

C. R. Younts, President, on March 15, announced that the company
has filed a registration. statement with the SEC covering $25,000,000
of 30-year sinking fund debentures due 1986.

The public offering will be underwritten by a group of investment
firms headed by Morgan Stanley & Co. X

The company owns and operates a petroleum products pipe line
transporting . gasoli kerosene, diesel and heating oils extending

.,. to Greensboro, N. C., with lateral lines in
Alabama, Tennessee\ and . Georgia. The rapid growth. of the terri-
tory served by the \company has made it desirable. to expand the
facilities of the pipe\line and it is the company’s intention to use
the proceeds of the )sale of the debentures to- construct an addi-
tional 327 miles of A8.inch pipe line parallel to its present- lines
from Baton-Rouge to Helena, Ala. near Birmingham.

T pany’s stock is wholfy owned by three major oil companies,
nam€ly, Standard Oil Co. (N.'J.), Standard Oil Co. (Kentucky) and

0il Co., who own 48.83%, 27.13% and 24.04%, respectively.
Plantation Pipe Line Co. operates as a common carrier and m addi-
tion \to ' transporting products for its three stockholder shippers it
at présent transports products for 13 other companies.—V. 176, p. 147.
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‘Pomona Tile Manufacturing Co.—Plans Expansion—

This company on March 9 announced plans to increase production
substantially, . despite a ‘“‘slight- dip” anticipated in 1956 home  con-
struction. 3

Drew Schroeder, Presidemt, announced the company would double
its producticn at the Arkansas City, Kan., plant through expansion
of production {facilities including added kilns, and stated that tech-
nical production improv ts at the P , Calif., plant were ex-
Ppected to increase production “‘markedly.”

The company also plans in April to open its mew $200,000 admin-
istrative building addition at 629 N, La Brea, Los Angeles, Calif,
—V. 182, p. 2360.

Precision Radiation Instruments, Inc., Los Angeles,
Calif.—Files With SEC—

The corporation on Feb. 23 filed a letter of notification with the
SEC covering 22,222 shares of common . stock (par 50 cents) to be
offered at $2 per share, through Dempsey-Tegeler & Co., Los Angeles,
Calif., for the account of Leslie M. Norman, President of the com-
pany.—V. 182, p. 1342.

; Reading Co.—Earnings—

' January— 1956 1955 1954 1953
Gross from railway.... $11,448,417 $9,404,236 - $9,938,793 $11,550,208
Net from railway:...__. 2,560,430 2,210,788 - 2,224,214 . 12,737,628
Net ry. oper. income_.. 1,107,351 . 1,139,197 - 1,194,684 1,317,304
-—V. 183, p. T75.

Reliable Stores Corp.—Earnings Up'46%— :

Net: profit: after taxes: amounted . to $1,344,015 for the 13 .months
ended Jan. 31, 1956. This was equal to $2.25 'per share on. 596,601
shares outstanding.

Consolidated net sales for the 13-month
the preliminary report revealed.

! ‘Reliable £tores:last year changed its operations from a calendar
year to.a fiscal. year basis, ending on Jan. 31. Due to.the seasonal
nature. of the ‘company’s. business, the report explained, the month .of
January usually results in an operating loss; which, in.January. of 1956,

period. totaled $27,625,994,

“amounted tc approximately $30,000. i

‘The - corporation. reported net income -after taxes of $922,256 for
calendar 1954, equal to $1.54 per share on the 596,601 common shares
as 2djusted . to reflect” the two-for-onz steck split effected im 1955,
Consolidated  net sales for calendar 1954 were ' $23,370,797.

. Provision’ for Federal income taxes amounted to $1,335,782 for the
13 months ended Jan. 31, 1956, compared with $985,093 in calendar
‘1954.—V. 182, p. 959. - ;

Richmond, Fredericksburg & Peotomac RR.—Earnings
- January— - 1956 1956 1954 1953
Gross from raflway. $2,560,043 $2,287,514 $2,342,150 $2,602,284
Net from railway. 823,237 727,963 738,295 1,000,496
Net ry. oper. income.__ 276,571 225,112 262,039 340,986
—V. 183, p. 776,

Riddle Airlines, Inc.—To Carry Priority Mail—

* The Civil Aeronautics Board on March 12 authorized this cor~
poration, now providing all-cergo service from New. York, N, Y., to
major Eastern seaboard and mid-West terminals to carry priority
mail. The grant is effective May 11, for one year.

The corporation. was granted CAB permission last May to fly non-
priority ‘mail and only last month (February) Riddle became the
first- scheduled all-cargo carrier to contract with Railway Express to
carry air express shipments. It won this right when the CAB, on
Nov. 22, 1955, certificated the veteran ecargo line as a scheduled
carrier, It subsequently won a.significant extension of its existing
Eastern seabcard routes into the mid-West. f

Pending before the CAB is RidGle’s application to operate a. three-
cents-per-mile passenger service between Miami and Boston, serving
New  York . City, Philadelphia, Washington, Jacksonville, Tampa, St.
Petersburg, Orlando and West Palm Beach, Fla.—V. 182, p. 2793.

Riegel Paper Corp.—Debentures Sold—The $6,000,000
of 3% % sinking fund debentures due 1981, which were
publicly offered on March 7 at 100% and accrued interest
by Morgan Stanley & Co. and associates, were quickly
sold. See details in V. 183, p. 1235,

(J. C.) Robinson Co., Detroit, Mich.—Stock Offered—
D. B. Fisher Co., also of Detroit, on March 13 offered
publicly 150,000 shares of cumulative convertible class
A stock (par $1) at $2 per share.

The net proceeds are to be used to build a new plant and for
working capital,

The company’s office is located at 654 Mt. Elliott Ave., Detroit, Mich,

Rese’s 5, 19 & 25-Cent Stores, Inc.—Sales Up—
Period Fnd. Peb. 20— 1956—Month—1955 ' 1956—2 Mos.—1955
les 81,535,050 §1,202,264 $2,781,774 $2,373,778

Rotary Electric. Steel Co.—Rights to Subscribe—

‘The company plans to offer to its common stockholders of record
March 21, 1956, the right to subscribe on or before April 4 for 69,670
additional shares of common stock (par $10) on the basis of one new
share for each 10 shares held. The subscription price is to be de=
termined shortly before the offering is made.

The offering is contingent upon approval of the stockholders at the

" annual meeting on March 21 andl effective registration under the

Becurities Act of 1933. See also V. /183, p. 993.

Royal Oil & Gas Co. (Colo.)—Stock Offered—Colum-~
bia Securities Co. and Carroll & Co., both of Denver,
Colo., on March 5 publicly offered as a speculation an
issue of 5,978,000 shares of common stock (par one cent)
at five cents a share.

PROCEEDS—The net proceeds are to be used to pay costs of drilling
wells, -acquisition of properties, working capital, etc. m

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par ore cent) 20,000,000 shs, *5,998,000 shs.

*Does not include 1,000,000 shares reserved pursuant to the exercise
of warrants which may be received by the underwriters.

BUSINESS—The company was incorporated in Colorado on Jan. 13,
1956. Its principal office is located at 534 Commonwealth Building,
Denver, Cclo.

The business of the company is the exploration, testing and develop~
n:ent of oil and gas properties, The company is in the exploratory
stage.

The company has acquired by assignment three oil and gas leases
covering 6,160 acres, more or less, of fee land in McPherson County,
Neb. The lessors in each lease are identical. The leased premises
constitute a solid block of acreage.

The three leases, each dated June 15, 1953, are for a primary
term of five years “and as long thereafter as oil or gas, or either of
them, is produced from said land by.the lessee.”—V. 183, p. 711.

Rutland RR.—Earnings—

January— 1956
Gross from railway..__ $432,379
Net from railway.-.. 75,617
Net ry. oper. income___ 21,021

*Deficit.—V, 183, p. 776.

1955
$388,142
48,202
4,136

1954 1953

*25,304

Sabre-Pinon Uranium Corp.—Proposed Consolidation
8ee Sabre Uranium Corp. below,

-

Sabre Urahium Corp;;——Proposed Merger, ete—

A special meeting of the stockholders of this corporation will be
held on April 17, 1956, for the purpose of voting upon a series of
transactions between the Sabre corporation, Pinon Uranium. Co., Inc.,
and The American Metal Co., Ltd. The purpose of these transactions
is to furnish the corporation with the additional financing necessary
for the construction of a uranium processing mill near Grants, N. M.,
and to assure the Sabre corporation of capable management over the
next several years. Stockholders of record on March 9, 1956, will be
entitled to vote at this meeting. . ) .

‘The above action would result in a merger of Sabre company with
Pinon Uranium Co. The new company will be known as Sabre-Pinon
Uranium Corp. See also V. 183, p. 8

Sacramento Northern Ry.—Earnings—

January— 1956 1955
Gross from railway___. = $144,853 | .$176,558
Net from railway__ *3,536
Net ry. oper. incom #34,241

*Deficit.—V. 183, p. 776.

1954
$184,051
7,821
24,416

1953
$423,743
241,188
201,850

St. Lawrence Cement . Co.; Ltd.—Plans Financing—

Public ' offering of 220,000 shares of class A .stock Is expected
shortly through a group headed by Royal ‘Securities Corp., Ltd.,
Montreal, Canada. The price is expected to ‘be $17 a share.

* “The company operates a  1,500,000-barrel annual-capacity plant at
Villeneuve, near Quebec, and has under construction -a’3,000,000-barrel
plant at Clarkson, Que.

The proceeds will be used together with funds from a planned issue
of .$3,500,000 of 5% % debentures, to -defray in part.the estimated

+'$27,000,000 cost of the. Clarkson plant.

: The company is controlled by & group of Swiss cement manufac-
urers,

St. Louis, Brownsville & Mexico Ry.—Earnings—
. January— o 1956 - . 1955 '1954 ... 1953
Gross from railway-_..° $1,587,967 $1,543,085 . $1,497,697 $1,427,230
Net from railway...._- 444,652 - - 414,805 . . 383,233 266,411
. 328,267 285,995 239,244 130,175
—V. 183, p. 776.

St. Louis-San Francisco Ry.—Earnings—

January—, . . .. .. 1956 . ' 1955 . 1954 . 1953
Gross from ratlway,._.. . $9,626,374 $9,249,719  $9,959,935 $10,776,697
Net from railway 1,596,075 - 1,592,236 1,968,294 2,583,794
Net ry. oper, income_. 785336 = 829,652 = 737,681 1,199,671
—V. 183, p. 998.

St. Louis-San Francisco & Texas Ry.—Earnings—
January— . . 1956, . 1955 1954 1953
Gross from railway.... .  $363,045  $389,371 $359,301.  $396,309
Net from railway 83,285 130,520 84,705 98,469

Net ry. oper. income._.. 3,488 42,857 24,025 21,969
-—V. 183, p.'776. 2

St. Louis Southwestern Ry.—Earnings—
Month of January— 1956
Railway operating rev $5,594,215
Railway operating expenses. 3,453,077

$2,141,138
920,379

1955
$4,661,666

$1,610,422
631,916

Net revenue from railway| operations
Net railway operating i
—V, 183, p. 889,

St. Louis. Steel Casting, Inc.—Stock Sold—The 280,000
shares of common stock, which were publicly offered
on March 5 by A. G. Edwards & Sons and associates at
$6.10 per share, were quickly sold. See details in
V. 183, p. 1235.

San Antfonio, Uvalde & Gulf RR.—Earnings—

January— 1956 1955 1954
Gross from railway-... $311,393 $294,305 $277,314
Net from railway.._... 13 13,750 *11,444
Net ry. oper. income___ *73,914 *96,604

*Deficit.—V. 183, p, T76.

1953

Saratoga Plastics, Inc.,, North Walpole, N. H.—Stock
Offered—First New Hampshire Corp., Concord, N, H.; on
Feb. 13 offered 100,000 shares of common stock (par $1)
at $1.75 per share.

The net proceeds are to be used for working capital and general
corporate purposes.—V. 183, p. 711.

Savannah & Atlanta Ry,—Earnings—
Month of January—
Railway operating rev
Raillway operating expenses

1956
$326,257
206,176

$120,081
58,273

1955
$292,112
190,729

$101,383
51,411

Net revenue from railway operations
Net railway operating i :

. —V. 174, p. 1761.

Scott-Atwater Manufacturing Co..—Merger—
See McCulloch Motors Corp. above.—V. 182, p. 1118.

" Scott Paper Co.—Rights to Subscribe—

The company plans to offer to its common stockholders of record
March 20, 1956, the right to subscribe on or before April 3 for
$98,685,100 of new convertible debentures due March 1, 1971 on the
basis of $100 principal amount of debentures for each eight shares of
common stock held. The subscription price and terms of the new
debentures are to be determined shortly before the offering is made.
See also V. 183, p. 1235.

Scudder Fund of Canada Ltd.—Asset Value Up—

As of— Mar. 7,’56 Feb. 23,’56. Nov. 30,55 Feb. 28,’55
Net asset value per share

(in U. 8. dollars)._- $42.69 $41.71 o $10.08 $34.77

Net assets at Feb. 29, 1956, the end of the Fumd’s third quarter,
had an appraised value of $52,102,079 in Canadian dollars, or
$52,134,658 in U. 8. dollars.—V. 182, p. 636.

Scudder, Stevens & Clark Common Stock Fund, Inc.
—Asset Value Continues to Rise—

As of March 6— 1956 1955
Total net assets $12,022,253  $9,106,763
Shares outstending 515,054 425,079
Net asset value per share $23.34 $21.42
—V, 182, p. 1380,

Scudder, Stevens & Clark Fund, Inc.—Assets Up—

As of March 6— 1956 1955
Total net assets._ $56,211,832 $50,872,366
8hares outstanding 1,520,252 1,436,589
Net asset value per share $36.98 $35.41
—V. 182, p. 1380.

Seaboard Drug Co., Ine.—Stock Offered—Foster-Mann,
Inc.,, New York City, on March 8 publicly offered 283,750
shares of class A stock (par 10 cents) at $1 per share
on a bid of best-efforts basis.

PROCEEDS—The net proceeds are to ke vsed to purchase inventories
of drugs, for working capital and general corporate purposes.

3,051,244

BUSINESS—Company was organized in Delaware on'Jan. 5, 1956.
Its principal offices are at 21 West 45th St., New York, N. Y., where
it is engaged in the business of marketing proprictary drug prepara-
tions by mail order and through drug stores. -The company owns the
rights to sell, license and distribute by any medium the following
four drug prepurations: MERICIN, CALONO, AVATROL and HOMA-
TRONE. Its business will consist of labeling the merchandise, package
ing it for shipment and conducting nationwide marketing and adver=
tising campaigns. Since it will procure manufacture of the prepara=
tions by -established laboratories, it is able to eliminate the costly
investment required to set up manufacturing facilities. »At the same
time, it preserves greater flexibility by being able to exploit a variety
of drug preparations unlimited by the capabilities of any one plant.
Seaboard intends to sell to wholesale .drug distributors, who will, in
turn, distribute to retail stores for over-the-counter sales. It will
also sell by mail order directly to consumers.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

“Authorized Outstanding

Class A stock (par 10 cents) 4,500,000 shs. 360,750 shs.

Class B stock (par 10 cents) 500,000 shs. 250,000 shs.

The class B stock. is convertible into class A stock, share for share,

at: the rate of 50,000 shares a year, commencing Feb. 1, 1957; how-

«ever, all shares are convertible as soon as dividends aggregating $1 per
share have been paid on the class A stoek.—V. 123 . 5€0.

Searchlight Uranium Corp.——Request Denied—

The Eecurities and ‘Exchange Commission on March 8 announced
the issuance of & ‘decision denying & request of this corporation and
Homer C, Mills, its ‘promoter and President, that the Commission

~modify and rescind a prior order which temporarily -denied an exemp-

tion”from . registration under the- Securities Act of 1933 for-a public
offering of stock by 8earchlight. s

Notiiication of the-proposed offering was filed by Searchlight on
July 20, 1955, and covered 500,000 shares of its 10c :par: stock to be
offered for public sale at par. In i.s order of Aug. 8, 1955, iemporarily
denying the exemption, the Commi:csion ‘alleged (1) that Mr. Mills’
and Searchlight Consolidated Mining & Milling Co., an affiliate of

Searchlight, are permanently enjoined by .a decree.entered June 30,

1953,'by the U. 8. District "Court - for .the District of Nevada, from
further violations of the registration requirements of the Securities
Act; and (2) -that Mr. Mills: wes tound guilty by that Court on QOct. 7,
1954, of criminal contempt for having violated the -terms of the in-
Junction. .

In denying the request tc modify end rescind. the denial -order, the

* Commission rejected contentions of Searchlight and Mr. Mills that the

preposed offering of Searchlight: stock must be exempted- from -regis-
tration because ‘‘enforcement of the Act with. respect to:that stock is
not necessary in the public interest.” The Commission -also rejected
contentions that provisions of Regulation ‘A’ which authorize temporary
denial or suspension of an'exemption because of the existence of an
injunction or conviction {nvolving the purchase or sale of securities,
“should be rescinded on the ground that:that rule is not authorized
by Sections 3 (b) or 19 (a) of the Act, is arbitrary, and represents an
exercise of legislative power ‘in con.avention of Section 1 and Sec~
tion 8, Clause 18, of Article 1 of the Constitution of the United
States.” (These provisions of Regulation A have not heretofore been
challenged.)

Holding that these arguments are of ‘‘no substance,” the Commission
pointed to Section 3 (b) of the Act which  provides that the Com-
mission may promulgate rules and regulations, subjact to such terms
and conditions as may be prescribed therein, to ‘“add any class o
securities to the securities exempted” under Seciion.3 (a) of the Act,
if it finds that enforcement of the Act with respect to such securi-
ties is ‘‘not necessary in the public interest and for the protection
of investors by reason of the small amount involved or the limited
character of the public offering.” Section 3 (b), the Commission ob-
served, ‘‘does not in our opinion give this Commission authority to

‘grant a special exemption to a  particular security issue of an indi«
‘vidual issuer.”’

Furthermore, the Commission stated, “The inclusion in Regulation A
of rules providing for the denial of an exemption with respect to
securities :of any issuer if such issuer or designated associates or re-
lated companies have been convicted or enjoined within five years
prior to une 1iling of the notification in connection with the purchase
or sale of securities, irrespective of the fact that the public offering
may be limited or the amount involved may be small, is not in our
opinion' arbitrary. We think it clear that provisions such as these
implement the objective of the Acis designed by the. Congress for the
protectvion of investors., They are comparable for example to Section
15 (d). of the Securities Exchange Act of 1934 and Section 203 (d) of
the Investment Advisers Act of 1940 which require this Commission,
if we find iv to be in the public interest, to deny or revoke registrations
as a broker-dealer and as an investment adviser, respectively, because
of a conviction within the past ten years of a felony or misdemeanor
or an injunction in connection with the purchase or- sale of a security.”

Accordingly, the Commission concluded that ‘“no Regulation A exe
emption is. or should be available for Searchlight's securities’” and
denied the request for modificatiaon and rescission of the denial order,
See also V. 182, p. 860, ,

Shell Oil Co.—Hits New High Records—

This company on March 15 reported new records during 1955, ine
fluding the highest revenue in its history and a record-breaking net
ncome,

. H, 8. M. Burns, President, said that sales of the company’s prod=
ucts and -other revenues amounted to $1,484,069,000, or 13% higher
than in 1954,

C lidated net i after. taxes was $125,532,000, or $4.56. a
share on the 27,533,076 shares outstanding at the end of the year,
This compares with a net income of $121,127,000 for 1954.

The net income exclusive of a non-recurring profit of $6,115,000 from
the sale of “Shellane’” marketing assets was $119,417,000,. which is
slightly less than in 1954, This was due to an increase in operating
costs and a. sharp rise in. depreciation and amortization charges re«
sulting from the substantial additions to plant completed during the
year, greater drilling activity and amortization of the large investe
ments in Gulf Coast offshore acreage.

Cash income (net income plus write-offs and amortization) of
$314,561,000, .including the non-recurring profit of $6,115,000, repre=
senting an increase of $38,207,000, or 14% over 1954. I

Dividends were maintained at the quarterly rate of 50 cents per
share, and payments for the year aggregated $55,066,000, compared
with $51,525,000 in 1954.

Corporate assets continued above the billion dollar mark with a
total of $1,206,962,000.

Capital expenditures amounted to $271,347,000 or $34,407,000 above
1954. Responsible for the increase were the completion of a new
refinery ‘at Anacortes, Wash., and the purchase by Shell Chemical
Corp. of synthetic rubber facilities at Torrance, Calif,

Included in capital expenditures is $153,699,000 covering acquisition
of leases and exploratory and development drilling for new. crude
oil and gas reserves.

Nef working capital—the amount by which current assets exceed
current liabilities—totaled $231,255,000 as of Dec. 31. This was an
increase of $52,675,000 over the end of 1954. Cash and gnvernment
securities after funding the year's Federal tax provision were
$96,0.4,000, as compared with $56,714,000 at the beginning of the
year. The company borrowed $75,000,000 in February 1955.

Aggressive search for new oil.reserves, coupled with intensive de<
velopment of previousily discovered fields, resulted in improving
the company’s underground reserves of crude oil. Of 207 exploratory
wells drille¢ during the year, 52 obtained oil or gas. This compares
with 211 and 51 during 1954. The number of deevlopment wells com-
pleted during the year was 692. This includes 631 oil and gas pro-
ducing wells and 61 unsuccessful wells. The 1954 figures were 783
total wells of which 720 were producers.

. Shell Chemical Corp. had the best year in its history. The largest
percentages of increase dollar-wise over 1954 were in sales of resing
and plastics and agricultural chemicals.—V. 183, p, 711,

Shenandoah Gas- Co., Winchester, Va.—Stock Sold—
Scott, Horner & Mason, Inc., Lynchburg, Va., on March 5
publicly offered 3,430 shares of common stock (par $1)
at $6.75 per share. "It was quickly completed.

The net proceeds ere to go to a selling stockholder.~V. 183, p. 1238,
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- another neutralizing additive,
. formula which has resulted from many years of petro-chemical re=-
. search at the company’s research laboratories at Pawhuska, Okla.

- =—V. 183, p. T77.
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' Sheraton Corp. of America (& Subs.)—Earnings—
Feriod End. Jan. 31— 1356—3 Mo0s,—1955 1956—9 Mos.—1955
Earns. from operations_ $3,720,212 .$2,875,441 $12,264,789 310.13_8,089
Prov. for depreciation. 1,683,462 1,566,864 5,637,880 3,969,252
Prov. for inc. taxes--—- 856,000 690,811 3,335,000 3,182,000
$3,391,909 $2,986,837
1,323,245 4,818,254

$4,715,154 7,805,091
0$1.27 $2.11

$617,766
163,294
$781,060
$0.21

$880,750
861,253
$1,742,003
$0.47

" Net earnings
Profs. {r. secur. & real
estate trans, (net)_.

Net income & profs.
SEarnings per share_.

*BRased on 3,705,633 shares outstanding Jan, 31, 1956. -

Gross sales of the corporation and its consolidited subsidiaries
amounted to $88,699,076 for the nine months ended Jan. 31, 1956,
compaled to $63,230,474 for.the same period during the . year before.
. Earnings from operations, before depreciation ard before income
taxes, for the nine-month period ending Jan, 31, 1956 were equal to
$3.31 per share, as compared to $2.74 per share- the year-before.

As a result of a substantial increase in the depreciation  account,
net earnings from operations after depreciation and income taxes
were 91 cents per share agalnst 81 cents per -share for -the same
period of the previgus year—based on the 3,705,633 lshares outstanding
Jan. 31, 1956. ¥ 1 >
. Profits from . securities and Teal estate transactions for the mine-
month period were equivalent to 36 cents per share this year as agiinst
$1.30 per share last year.~—V. 183, p. 1236, g

Shulton, Inc., Clifton, N, J.—Registers With SEC—

. The company on March 15 filed a registration statement with the
BEC covering an issue of 110,000 shares of class A and 110,000 shares
of class B common stock, both $1 par value.

The two types of common sheres are identical, except that holders

of each class can elect only one half of the board of directors. Of the
total offering, 45000 of each class is being offered publicly by the
company and 55,000 publicly by certain selling stockholders. The cor-
poration will offer another 10,000 of each class to certain of its
officcrs and employees,
_ Kidder, Peabody & Co. and Lee Higginson Corp. are named as the
principal underwriters of the 100,000 shares of- each class: that are
being publicly offered. The selling stockholders are Alfred T.'Stanley,
Ehulton’s treasurer, who now owns all of the outstanding class A
stock, and the Estate of Willlam L. Schultz, deceased, which owns the
majority of the outstanding class B stock.

The proceeds of the company’s public offering, and of the offering
to employees, will be used for general corporate purposes.
 “The corporation manufactures and distributes tofletry items, organie
chemicals and pharmaceutical goods.—V, 181, p. 1443.

Siboney Development & Exploration Co.—Listing— :

The Board of Governors of the American Stock Exchange on March
8 approved for original listing 7,500,000 10c¢ par common shares of
this company. ’

The cowpanv. incorporated in May. 1955, is engaged in oil and

fnatural gas exploration in Cuba and on the island shelf extending

off a portion of the Southern coast. In December 1955 the company
purchased all of the capital stock of eight Cuban companies repre-
sented by Caribbean Petroleum Associates, Inc. The company acquired
rights to exploré for oil and gas on aporoximately 2.569.840 acres

‘and received an option to acquire similar rights to cover approximately

5,22?5;98 acres in Cuba, of which about 55% are offshore.—V, 182,
p. 6

Sierra Prefabricators, Inc. (Calif.)—Files With SEC—
The corporation on March 12 filed a letter of notification with the
BEC covering 149,500 shares of capital stock (par $1) to be offered

‘&t $2 per share, through 8. D. Fuller & Co., New York. The net pro-
-ceeds are 0 be used for working capital and other general corporate
purposes,

Skelly Oil Co.—New Gasoline Formula— :
This company announced on March g a ‘“built-in” -gum solven

' formula which acts as the motorist drives to increase mileage, de-

crease octane requirements and improve horsepower, according to
Jess Knowles, Vice-President in charge of marketing. Patent applica«
tion has been filed. . .
The new formula, to be known as Keotane, will be injected  into
Bkelly Bupreme gasoline at company refineries and other strategically

“ located terminal points,

Mr. Knowles added, “This new gasoline formulation is not. just
but is an entirely new hydrocarbon

Mr, Knowles advised that the new prcduct would be -available at
SBkelly dealers just as rapidly as speciel injection equipment can
be installed at_ the various terminal points,: ‘He added that all dealers
should have thz Keotane formula gasoline available for their cus-

 tomers we'l mhead of the appearance of’ the company’s advertising,
- which is scheduled to -commence the week-of April 29.-—V, 178, p. 1821,

Slick Airways; TIne.—Offering Ovel‘subscribed-'—Auch-

'inc_loss, Parker & Redpath and Allen & Co., as under-
* writers, announced that the offering of 422,992 shares

of the company’s -common stock, under rights which

. expired March 13 was oversubscribed by stockholder

and employees, . See details in V. 183, p. 1115, '

; Southern Indiana Gas & Electric Co,—Stock Subscrip-
tions—A. B. Brown, President, on March 9 announced
that in its recent stock offering to common stockholders

" the company received subseriptions to 77,685 common .

shares, or a 93.56% subscription, leaving 5,345 “shares,
or 6.44% to be purchased by the underwriting group
managed by Smith, Barney & Co.

The company had offered 83,030 chares of common stock to common

 stockholders of record Feb, 21, 1956 at $28.50 per share on a one-fNG

stockholders of record Feb. 21, 1956 at $28.50 per share on a 1-for-11
basis. No over-subscription privilege was contained in the offer, Sub-
scription warrants expired March 8, 1956.

Proceeds from the sale of the common stock will be used to finance

& part of the company's 1956 construction program, and to pay off

$500,000 balance of temporary bank loans.—V. 183, p. 998.

Southern Pacific Co.—Earnings—
January— 1956 * 1955 1954 1953

. Gross from railway____ $41,110,139 $37,665,74' 5, 5 .
© Mot from raflway oo $ 7 $35,666,088 $44,192,743

7.607,659 6,405,852 = 4,748,835 11,103,530

Net ry. oper. income__. 3,593,807 2,899,004 1,491,108  4,513.053.

Southern Ry.—Earnings—

January— 1956 1955 1854 1953

Gross from railway__._ $22,888,042 $21,581,317 $20,444,262 $23,453,308
Ilet from railway. 718188 7,234,088 5,162,230 7725614
Net 1y, oper, ncome._. 3469031 3334355 2430637 3185286
—V. 183, p. 177.

Sovereign Investors, Inc.—Assets Increase by 21%—

As of— ) Feb. 29,’56 Feb. 28,’55
Total net dssets $1,626,537 $1,335,420
liet asset value per share $12.57 $11.57

‘The company also reported & record high in th : h
holders.—V, .133, p. 410. . R i EAUONE o i N

'

Spiegel Inc. (& Subs.)—February Sales Higher—

Period End. Feb. 29— 1956—Month—1955 1956—2 Mos.—1955

Net sales $7,500,435 $17,453,00
25585 550 4 $13,607,954 $13,188,200

hitized for FRASER
b://fraser.stloujsfed.org/

‘Net ry. oper, income.__

.-Federal and State income taxes ...,

. Total assets

Spokane International RR,—Earnings—
January— 1656 1955
Gross from railway $284,931 $247,431
107,519 90,443
40,425 35,210

1953
$209,080

56,145

23,959

1954
$196,134

46,555

15,011
~V. 183, p. 777,

Spokane, Portland & Seattle Ry.—Earnings—
January-— 1856 1955 1954
Gross from railway.... $2,757,721 $2,484,556 s2,079,082_
Net from railway... 861,589 790,018 351,986
Net ry. oper. income.--. - 465,429 536,393 149,594

~V. 183, p. 712, . . 3

Standard Brands, Inc.—Proposed Acquisition-—.
. Bee Clinton Foods, Inc. above.—V. 182, p. 2735. :

1953
$2,418,172

770,686

328,554

Standard Uranium Corp.—Reports Profit—

This corporation completed its first year of operation ended Dec. 31,
1955 with & net profi{ of $588,521, according ‘to Wwilliam -R.. McCormick,
President, who reinarked that these earnings did not reflect a full 10
months, since full-scale operations were not achieved until March, He
explained only 27 tons of ore were mined in January and 1,168 tons in
February toward the total for the year of 96,440, 1 :

Mr. McCormick said he expected 1956 earnings would be increased
substantially. He pointed out that many of .the expenses and delays
sustained early in 1955, when Standard first began operations were
non-recurrent. He expressed confidence that the lime penalties imposed
by the Atomic Energy Commission to cover the costs of removing lime
from the uranium ore would be “either eliminated.or- reduced. to a
minimum.” Lime penalties in excess of $450,000 were charged to the
company in 1955.

Mr; McCormick further said that Standard has'.exceeded "its-ore
quota in January and February of this .year and is currently nego-
tiating with the Atomic Energy Commission to have the present quoia
of 120,000 tons per year raised to 150,000 tons.—V. 182, p. 721.

. Starfire Uranium & Development Corp. (Utah)—Stock
Offered—Ackerson-Hackett Investment Co., Reno, Nev.,
on Feb, 2 offered publicly as a speculation an issue of
13,000,000 shares of ‘common' stockat . par ~(two cents
per ‘share). : g

PROCEED3—The net proceeds are to be used -to pay for exploration
and drilling costs, to acquire additional 'properties, purchase equip-
ment and for working capital.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
Common stock (par two cents) 15,000,000 shs. 14,688,500 shs.

BUSINESS—Corporation was organized as a Utah corporation on
June. 25, 1955. The office or the corporation and principal’ place of
business is located at 11 South Main Btreet, Tooele, Utah.

Tne corporation owns, free from overriding royalties, 93 claims, and
has a contract for the purchase.of 27 additional claims. These include
the Bonneville —claims located .in Tooele County, Utah; the Bromley
Creek group of claims in the La Sal Mountain Area, San Juan County,
Utah; the Fletcher group of claims in the Cisco Area, Grand County,
Utah; the East Coyote Wash properties in San Juan County, Utah;
and the “C'’ group of claims in the Hell Roaring Canyon Area, Grand
County, Utah.—V. 182, p. 960.

Staten Island Rapid Transit Ry.—Earnings—

January— 1956 1955 1954
Gross from railway.._.  £269,524 $236,293 $254,847
Net from railway...-.. 6,473 1,554 4,856
*58,704 - *54,807-

1953
$271,285
¥ 17,804
60,487 © #15,015

*Deficit.—V. 183, p. 717

Sterchi Bros. Stores, Inc.—February' Sales Higher—
Perlod End, Feb. 29— = 1956—Month—1955  '1956—12 Mos.—1955
Sales : :
2V, 183, p. 998,

Stone Container Corp.—Reports Record ‘Sales—

Year Ended Dec. 31— 195" 1954
Net sales $34,257,874 $25,057,420
Income before: income taxes. 3,319,127 2,090,903
1,711,000 . 1,078,000

$1,608.127 * $1,017,93
$2.30 $1.45
$0.60

$16,774,983 $14,635,836
_.4:9.8,743 . 2,906,163
11,343,817,

. $16.27 ..
. 703,000 7"1702,000

1956, the compary completed the :purchase -of  the

Net. income
Earnings per share

Dividends per share
At Dec, 31—

+$0.80

Working capital
Stockholders’ equity
Stockhelders’ - equity per -share A
Number of common shares

In January,

' ‘assets’of Western Paper Box Co., & -Detroit firm manufact.ri g sct-ip

boxes, folding cartons and - corrugated - shipping .containars.. It . -s

. anticipated that this newest subsidiary will add- an estimat:d $2,-

000!000 to the sales of Stone Conteiner in 1956.—V. 183, p. 410.

Strategic Materials Corp.—Crown Elected to Board—

Henry Crown, Chicago industrialist, has been elected a director to
replace the late Ralph S. Damon,

Owner of the Empire State Building and a Vice-President of th=
Hilton Hotels Corp., Mr. Crown also is & director of the Rock Island
railroad, The Hertz Corp., the West Indies Sugar Corp., Madison Sguare

_ Garden Corp. and the City Products Corp.

Through its subsidiaries, Strategic Materials has interests in some
70 properties comprising approximately 2,400,000 acres of mineral lands.
Development work on th2se holdings indicates.substantial quantities
of nickel, uranium, berium, titanium and iron ore, and has uncovered
showings of copper, coal and zirconium, the announcement said.

In addition, Strategic has under construction and scheduled 1or early
completion a prototype plant for economic. production cf ferroman-
ganese directly from low-grade manganese- ores, of :which it has an
estimated minimum of 200,000,000 tons of reserves,—V..182, p. 1613.

Struthers Manufacturing Co., Mentone, Calif.—Files—
The company on Feb. 20 filed a letter of noiification. with the
SEC _coverinz 60,000 shares of preferred stock (p:r $%) and 30,000
shares of common stock (par 50 cents) to be sold in.unitsconsisting

" of two shares of preferred and one share of common stock at $8.50

per unit, without underwriting. The proceeds are to be:used -to
publicize, advertise and promote the products of the company and
for .working capital. ¢

Stubnitz Greene Corp., Adrian, Mich.—Registers With

Securities and Exchange Commission—

This corporation filed a registration statement with the SEC on
March 9, 1956, covering $1,000,000 of 5% % sinking fund subordinated
debentures due 1966 (with warrants to purchase 60,000 shares of
common stock) and 100,000 shares of 60c cumulative preferred stock
($5 par). The company proposes 1o offer these securities for sale
in units each consisting of $250 of debentures (with warrants at-
tached for the purchase of 15 common shares at $8 per share) and
25 shares of preferred stock. The offering is to ke made to holders
of common stock.on the basis of one unit Tor each.100.common shares
held of record March 5, 1956. The subscription price is to bes $418.75
per unit, with a $12.50 commission to the underwriter, Golkin & Co.

The corporation is engaged principally in the manufacture and sale
of automotive cushion spring assemblies for use in' trucks, passenger
cars and buses. It also manufactures mechanical springs, vinyl and
plastisols and electronic products.

Of the net proceeds of the financing of approximately $1,580,000,

the company proposes to apply $316,6€6 to the payment due on the'

purchase price of certain assets acquired frcm Reynolds Spring Co.
$70,00? for the erection of exnanded warehouse faciliti~s in Adrian;
$100,000 for mechinery and equipment in the company’s new plant
being constructed in Vincennes, Ind.; and the balance of approximately

$1,229,623 = $1,211,882 $18,383,505-$17,073,205 .

$14.70 °

-~ mately 60%

. Net from railway

$1,003,000 for working capital. The assets of Reynolds, purchased as of
Dec. 29, 1954, at a purchase price of $1,350,000, consisted of all of its:
then operating assets except cash and accounts receivable, including.
Reynolds’ Cushion Spring division, Cleveland Wire Spring Company
division, and the Chemical Products Company division.—V. 183, p. 930.:

(0. A.) Sutton Corporétion, Inc.—Earnings Rise—

0. A. Sutton, President and Chairman, on March 13 announced that"
for the first quarter ended Feb. 29, 1956 of the current fiscal year
net sales of the company and its wholly-owned subsidiary were_
$10,413,630, and net earnings were $529,296. These figures compare
favorably with net sales of $9,213,465 and net earnings of $386,656
for the corresponding first quarter of 1955. Net earnings, after ‘pre-
ferred dividends, were equivalent to -36 cents per common .share’
on ‘the ‘1,400,000 shares now- outstanding, and compares with 26 cenls
per. share for the first quarter of ‘1955, calculated on the same num-
ber of common shares.—V. 183, p. 1115. )

Swan-Finch 0il Corp.—Continues Diversification—

The corporation has taken a further step to expand and diversify
its activities. by acqairing a 5,000,000-bushel grain -storage terminal
in Olean, N. Y., it- was announced on March 8.

The.. warehouse, under contract: to the - government's Commodity,
Credit  Corporation .to store. surplus. crops,- formerly operated as a
division of the C. J, Simpson-Drilling Co. :It was purchased outright
in a transfer of Swan-Finch stock. h e

In the past year, Swan-Finch has taken over extensive uranium and
natural gas.producing properties.. Several weeks ago,;following -an-
nouncement that an important commercial body of uranium ore had:
been discovered on the company’s lands near Grants,” N. M., Swan- .
Finch . disclosed it had acquired. a - centrolling .interest..in. Doeskin
Products, Inc., a leading manufacturer and distributor of cleansing
tissues and other household : paper. praducts. he?

Robert F. 8ix, Continental Airlines President and Chairman of Swan+
Finch, said the Olean grain terminal would be continued- by a wholly
owned subsidiary, the C. J. S8imp:on Grain Co., Inc. He estimated that
annual revenue.from the terminal would run in the neighborhood of
$300,000.—V. 183, pp. 777 and $30.

Symington-Gould Corp.—Reports Higher Earnings—
Year Ended Dec, 31— 1955 1954
Net sales_ - $15,368,529 §9,624,540
Earnings- before taxes. 1,640,775 30 y
Earnings after tazes 915,775
Net per share $0.99
Dividends declared per share
—V. 182, p. 2735. !

Table Rock Laboratories, Ine., Greenville, 8.. C.—
Edgar M. Norris of the same city on March 1 offered
publicly $80,000 of 6% sinking fund subordinated
debentures, due Feb. 28, 1966, and 1,000 shares of class B
non-voting common stock (par $10) in units of a $400
debenture and five shares of stock at $500 per-unit, plus
accrued -interest on the debentures.

Concurrently, the company is offering to its employees up to 1,500
additional shares- of class B stock at $15 per share or hook value of
outstanding stock -at close of fiscal year last preceding purchase,
whichever is greater. - Book .value- as of June 30, 1955 was $14.34
per share, «

The debentures are callable at par -plus accrued interest and premium
as follows, based on aggregate.principal:ameunt to be redeemed: 3%
if redeemed before March 1, 1959; 2% -if redeemed on or after March
1, 1959 and before March 1,.1961; 1% %: if redeemed on or after March
1, 1961 and before Marzh 1, 1963; and-1% if redeemed on or after
March 1, 1963 and before March 1, 1964. ‘

Under the terms of the sinking fund provision contained in the

-indenture,- the company is required to pay to.the trustee on or- before

March 1 in each year, commencing March.1, 1959 through March 1,
1963, inclusive, the sum of $10,000, on-or hefore March 1, 1364, the
sum of $15,000, and ,on or before March 1,-1965, $15,000 or so much
as-may .be necessary to redeem at maturity any and all debentures
then outstanding, .

PROCEEDS—The company plar;s ‘to use approximately 90% -of the

“proceeds to be derived from the sale of the within securities to expand

the market for its products through the'employment of additional
salesmen, increased advertising and other means, and the remaining
10% for it; general corporate purposes in order of priority as listed.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING .
Authorized Outstanding
$200,000 $80,000
15,000 shs, :
9,000 shs.

3,500 shs.
1929. in. South

6% sinking fund sub.:deb. due 1966 ..
Common stock (par $10) 3
Class A voting common stock ...
Class B nonvoting common stoek_._.°

EUSINESS—Corporation ~was : organized June - 17,

" Carolina for the purpose of manufacturing and selling at wholesale

and- retail, pharmaceutical and biological products. Its address and
principal place of business is 211 Frank St., Greenville, 8. C.

The products manufactured by the company include tablets, capsules,
liquids, powders, - suspensions,. ointments and suppositories. - Approxi-
_of its .manufactured products consists ef. pharmaceutical
specialties and the other 40% - consists of the manufacture of formula
products for other pharmaceutical distributing houses. Approximately
€0% of its specialty products: are sold to wholesale druggists and 10%
to dispensing docto:s, hospitals and retail distributors.

The products of the. company. are.sold throughout more than 14
states including the Eastern Atlantic states, Midwestern states, Texas
and California.—V. 183, p.. 1115. *

Tampax; Inc.—New President Elected—

Thomas F., Casey, formerly Executive Vice-President and Treas-
urer, ‘was recently elected Fresideni . to succeed lhe late Ellery w.
Mann, who died on Jan. 15, 1956.

E. A. Griswold, formerly Vice-President in charge of purchasing and

- production, became Executive. Vice-President, and H. A. Ri.ey, Secre=

tary, also was elected Treasurer.—V. 174, p. 2351

Tennessee Central Ry.—Earnings—

January— 1956 1955
Gross from railway.._- $431,842 $386,026
133,585 91,014

57,732 25,730

1954
$389,052

90,608

25,535

1953
$485,345
139,879
Net ry. cper. inccme--- 68,834
—V. 183, p. 713,

Texas Eastern Transmission Corp. (& Subs.)—Earns.—
12 Months Ended Dec. 31— 19555 19554
163,264,701 150,076,715

| 16,793,525 12,986,145
14,308,220 10,220,209

Operating .Tev
Net i g

Earnings available for common stock.
Conunon shares outstanding 6,785,974 6,013,023
Earnings per share of commen stock. *$2.11 $1.70
Total capitalization—Dec. 31 (including current

maturities) ... _ 469,533,065 412,948,411

* Including 14 cents per share non-recurring in 1955.—V. 183, p. 713, »

Texas Gas Transmission Corp.—Expansion—: -~

This corporation announced on March 12 that it had filed an appli-
cation with the Federal Power Commission for authority to construct
$6,233,000 in additional facilities in 1956 to meet revised estimates of
customers’ requirements for the 1957-58 heating season. Already under-
way this year is a $20,000,000 expansion program based on previous
estimates. -

Included in the application are additions of 12,320 horsepower.at
six compressor stations and approximately 40 miles of various dimen-
sion- parallel lines.

Compressor engines wou!d be added at company stations as follows:
Pineville, La., two 1,500 horsepower engines; Bastrop, La., one of 2,000
horsepower; Columbia, La., two 1,500 horsepower; Covington, Tenn.,
one of 1,500 horsepower; Dillsboro, Ind., one of 1,320 horsepower, and
Jeffersontown, Ky., one of 1,500 horsepower.

(Continued on page 53)
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Per When Holders Per When Holders
Name of Company & Share Payable of Rec. Name of Company Share Payable of Ree.

Parker Rust Proof, new com. (initial 4-2 326
Dividend announcements are grouped in two separate arker Rust Proof, mew: ¢om. ( ) oy 2

4- 2
4- 2
5-14
5-1
4-1
3-31
4-15

tables. In the first we. indicate all the dividends an--
nounced during the current week. Then we follow with -
a second table in which we show the -payments previ-

ously’ announced, but which-have not yet reached their
payment date. )
Per When Holders

" Name of Company Share 'Payable of Rec.
Aberdeen Petroleum Corp.,' class Ao 4-13 .42
Abbott Dairies (QUAT.) el 3-1 2-15
Affiliated Fund, Inc.— - ’ ¢

General Paint Corp., $1 1st conv. pld (quar) 4- 1
2

$1 conv. 2nd pid. (quar.) ... o
General Shoe, new com. “(initial-quar.

$3.50 pref. series A (quar.).____.__- i
General Telephone Co. ‘of  the Suuthwest—

sz 20 preferred (quar.)

5Y2 % preferred (quar.,)

Gibson Art (quar.)
Godchaux Sugars, Inc.— S

$4.50 prior preferred (quar.)...-.
Goulds Pumps, Inc, (QUAT.) . o -
Grancoro Mines, Ltd

. Pearl Brewing .
© Pemco Corp., common

$3 preferred  (QUar.) ...
Penmans, Ltd., common ' (quar
6% preferred (quar.)--oco----
Penton Publishing
Perry-Fay Co.
thp Morris, Inc., common (quar.)
4% preferred (QUar.) . ——co-—-
3.90% preferred

- Pomona Tile Mfg. (quar.)-

Porter (H. K.), Inc. (Mass.

- Porter-Cable Machine (quar.)

(Quarterly from net investment- income) - “4-20  3-21 Great Lakes Steamship, common
Allegheny Corp., $4 conv. prior pfd. (s-2).-- x> 3-23 4Ya% preferred (QUAT.)— oo
Alpha Beta Food Markets (special) 5 3-5 Great West Life Assurance Co. (Winnipeg) —
Amerada Petroleum. Corp. (guar.) 4-16 Quarterly
American Brake Shoe, common... 3-23 Griess-Pfleger Tanning

4% convertible preferred (quar.)_. 3-23 Halifax Insurance (annual)
American Broadcasting-Paramount Theaires Heinz (H. J.) Co. (quar,)....

Common (quar.) 5 3-27 + Holophane Co.

5%  preferred (guar.)- .'420 327 Holt (Henry) & Co: (stock div.) - 5.60% preferred (quar.)

American Furniture (quar.) 4-30 Home Insurance (N. Y.) (quar.) Quincy Market Cold Storage & Warehouse—
American Molasses Co. (quar 3-25 Houston Oil Field Material Co.— Quarterly

American Screw Co. (guar.) : - 3-160 . 57 preferred (quar.) ... _Extra
Anchor Hocking Glass Corp 5% % preferred (quar.)_ X Reece Corp. (Mass.), common

Common . (increased) : 3-26 - Hughes-Owens, 80c eonv. class A com.- 5% preferred (QUAT.)———-.

$4 . preferred . 3-23 ClussB J Reliable Stores (increased) &
Arrow-Hart & Hegeman El 3-23 6.40% pref. (quar.) ____._.__ Relance Electric & Engineerlng (QUAT.) e
Associates Investment , ... — 3-22 Hurd Lock & Manufacturing- Renold CLains. (Canada)

Atlantic City Sewerage (quar. Huron - M lling Class A (quar.)
Auto-Soler Co. Husky. Cil & Re.mmg, Ltd.; 6% pref, {quar)
Balcrank, Inc. . Hussman Refrigerator (quar.)

Income Foundation Fund._._.

Indianapolis Bond & Share

Inland Investors (25¢ from ordinary income

and 10¢ from ‘capital gains)

Insurance Co. of North Amerfca (quar.) .

Stock dividend
Inter City Baking, Ltd. (quar.) . ... ..
International Bronze Powders, Ltd

6% preferred (quar.) . ... it
International Milling Co,, 4% pfd. (quar.)_.
International Telephone" & Telegraph Corp.

(Increased QUAT.) oo
Interstate Co., 5% prior pfd. (quar.).
Island Creek Coal. common (quar.) ..

$6 preferred “(quar.)___

Jefferson Custodian Fu:
Jenkins Brothers, non- -voti g

Founders common
Johunston Mutual. Fund. Inc.—

(From investment income)
Johns-Manville Corp, (stock dividend)_.
Journal Publishing .(Ottawa) Ltd. (qunr)w
K. W.. Battery, (QUAT.) —eeee e
Kahler Corp
Kelvinater of Canada, Ltd
Knott Hotels Corp..

La Salle Extension Univ

Increased quarterly

Quarterly

Quarterly

Quarterly
Lakeside Laboratories |qunr.

Landers Frary & Clark (quar.
Latrobe Steel (quar.)...-....
Leath. & Co., common. (quar.

$2.50 preferred (quar:) -

Lees (James) & Sons, 3.857% pfd. (quar.)
Lerner Stores,.common (quar.)

41, 9. preferred (QUAT.) - oo oiiacmeiman $1.12%
Life Insurance £tock Fund—

(Divectors omitted payment at this time)

Lion Match (QUar.) -ocecmeeeeen 25¢
Lorain Telephone (quar.)__ $1.25
Louisiana Land & Exploration— ; .

Stockholders will vote. at the annual meet-

. ing to be held on May 15 on a directors’

- proposal to split the common on a three-
. for-one basis.

- Portland General Electric (quar.).-
Pratt, Read.& Cc. (quar.)
© Procter & Gamble, 87% preferred -(quar.)...
Prosperity Company—
Acquired by Martin-Parry Corp. and name
~ changed to-Ward Industries Corp. (see:
divid. announcement under new name)
Public Service Co. of North Carolina— -

w0t Ly
e
v,

[CEFEXIE XRTEN

BB .
s DO B Pk

T

v
s s DD b B B

Extra
Class A (quar)
Extra

€60 T W LI et

Class A (quar)
4Y, % preferred (quar.) .- Extra

Bassons Industries (stock dividend)

Eates & Innes, Ltd., class A (s-2)-

Eeaton & Caldwell Manufacturing_-

Beneficial Standard Life Insurance

Beykshire Gas, common
5% preferred (QuUar.) oo __

Bickford’s, Inc. (QUAT.) oo

Bird Machine

Bird & Son. Inc

Borax "Consolidated— :

American deposit Teceipts__-.

Boston Herald Traveler-.

Boston Insurance (quar.)-_-.

Bourjois, Inc., $2.75 preferred (entire issue
to be redeemed on May 15 at $42 per
share plus this dividend)

Bralorne Mines, Ltd. (interim).__

Extra
Briggs Mg Co. (QUaT.) oo
British Columbia Telephone Co.—* '~ "' .=

4% % preferred {quar.j__

Broad Street Investing

Brunswig Druog Co. (stock dividend)

Buck Creek Oil-

Budget Finance Plan, common -(quar.)

7% preferred (quar.)—___

67 preferred (quar.)___-

5% prior preferred (quar.)-

60c convertible preferred {(quar. )_
Burlirgton Steel, Ltd. (qUar:)oeooeeo__

Extra
Burma Mines, Ltd.—

American deposit receipts ordinary (final)
California Fund
California- Packing Corp. (quar.)
California Water Service (quar.)_

Camp Manufacturing, common (quar.

Class B €QUAT. ) c oo e
Campbell Red Lake Mines
Campbell Taggart Associated Bakeries—

Quarterly __
Canadian Industries, Ltd., common

7Y% % preferred (quar.)-—————____

.Canadian Wetustinghouse, Ltd. (quar.)-

Carter (J. W.) Co. (quar.)

Class A :(quar.)
Republic Picturcs, $1 prefeued (quar.) .-
Rockwood & Co., 5% .series "A 'pfd. (quar.)-
Royalite Oil Cq., Ltd., 5% % ~pfd. (quar. )__-
St., Louls Southwestern Ry. "(annual)._
Savannah Electric & Power, ‘ccmmon..

4.36 % preferred A (quar.)-__

Savannah Sugar Refining (qu

Schick, Inc.

Selected American ‘Shares._

Shamrock Oil & Gas. (quar.)

Shareholders’ Trust ¢f Boston (from net in-
vestment’ income)

Shawano Development (stock ‘dividend)—

One share of Diversified” Oil & Mining

common stock for each %3 shares held.
Shawmut Association. (Mass.).eoeeaaoiou
Sheraton Corp. of America (quar.).-
Sick’s Seattle Brewlng & Malting Co.—

Quarteriy :

Siscoe Gold Mines, Ltd. (interim)

Smith, Kline & French Laboratories__..
Solvay American Cortp., 4% preferred (quar)
Southdown' Sugars

Southern New England Telephone (quar.).-
Southland Life Insurance Co. 2 '

Stock dividend
Southern Railway—

Stockholders will vote at the annual

“ meeting ‘0 be held cn May 15 on & pro- -

“ posal to split the common and the

preferred shares on a 2% for one -basis,

subject to approval of the 8. E. C.
Southern Union Ges (increased quar.). ..
Southwestern -Life Ins\.rarce (steck  div.)

New common
Sovereign Investors (8¢ from net investment

income and 7c from capital gains)
Spokane International PR (quar) _________

Extra - B

Quarterly __ i

Quarterly

Quarterly _

Standard-Coosa-Thatcher (auar,
Standard Holding, class A (inereased quar}

lass B_(Increased QUAT.) .-
Catihage Mills Lowell Electric Light (quar.)—-—-—_—.- s B NI W

- 3-3
Central Aquirre Sugar.__ I
Chadbourn Gotham, Inc. i ‘ MacAndrews & Forbes, common 6% preferred (QUAT.)——...

Standard Preducts: Co

No action taken on comimon declaration % preferred (QUAL.)..-. ----
- at this time, : Margoziba Ol E"l’é"’“‘l’,"’gdﬁ‘c’g’ A58l Standard Radio Ltd., class B (quar.)
415 % convertible preferrad (quar.) ... 56Ysc Maremont Automot.ve Pr a - State Street Investment (increased) .
: Steel Co. of Canada, Lt oo

Marine Midland Trust (N. Y.) (quar.)-
Clﬁxg{i}g:é' Fund, Inc. tfrom net investment Motitime Electric Co. 5% pfd. (quar.)_ Sl On o oirs
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Chicago, Milwaukee, St. Paul & Pacific RR.—
Increased

Cincinnati Union Stock Yards.

Citizens Independent Telephone Co.—
5% preferred A (quar.) ...

Martel Mills, $3 preferred (quar.) -
Martin-Parry Corp.—
Name changed to Ward Industries (see
dividend announcement under new name)
Maryland Casualty. (QUar.) ———-—-—---

Stock dividend
Stein Roe & Farnum'Fund, Inc.—
From ordinary i
Stern & Stern- Textiles,” common . (quar.) ...
4% 9% preferred (QUAT.) oo

3-30 -
McLean Industries, £3 prelerred (qua. 7 Sun_ Ofl Co
Mead Corp., common (quarl.) ; ;
“Stock dividend. (Subject to shareholders gﬂ:mi‘égiisg’e’gfmceg}n('gﬁg‘“ T
approval at annual ~meeting to be 5% preferred (quar.) .

" ,?“lgre?;‘";‘dp”}qu; = Superior Separator, common (quar.)_
4.307% Znid ?xeter?% (QUAL. S oo eimam Su(:,{:m p(’gle;"ﬁdcgg:“ g,;{--; -
i Melchers Distillers,” Ltd.—
arlgposnl to split the common stock 6% participating preferred (partlclpattng) (Co. on;ltte?i com. paym’t at this time)
ee-for-one. Merchants Bank (N. Y.) (quar.) Tesi;'i & Pacific ﬁ:l‘ .( COm":lOn (QUAL.) —eeee
R » non-cum. pfd. (quar.) ...
Miles Laboratories (monthly) Texas Telephone pfd. (quar.)-.

Missiscippl. Power—
4407 preferred (initial QUAT.) . .-co-—ee Thermold: Cn., $2.50 pfd. e
Thompson (H, I.) Fibre Glass lquar)
Mississippi Skipping - (qUar.).--------o-—-- Toronto Brick. Co., Ltd o
Mlssoou,rl Pm}ar 8:‘ nght,—) Traders Building Association Ltd. (quar.)__
3.9 preferred “(quar.)----o-.---- i Trang Caribbeen Airways, Inc, (Del.)—
4.30% preferred (quUar.) - ocmoean Common A (quar.)
Missouri Telephone, €%, preferred A (quar) F:) e
Treesweet Products, $1.25 pfd. b
Modern Containers, Ltd.,
s Tri-Continental - Corp., common....
Moneta Porcupine Mines, Ltd - $2.70 preferred (QUAL.) ——._
Morris (Philip, Inc: (see- Philip Mor.is, Trico Products (QUAar.). ...

Inc.) P
Twin City Rapid Transit, com, (quar.)
ﬁg&‘;“;"lglaﬁ;‘: CO'Q'?Z\'{Q;'» “““““““““ 5% % conv. prior pfd. (quar.) -
Extra LS S G U-Totem Inc., cdommon )(quar
3 S 5% % prelerre (quar.) . ___.___
ng}/lslzgﬂxsmlfr&d&%&ieﬁo (quar.) Underwrlters Trust Co. (N. Y.) (quar.)
Al e M i e s P s T S T Union Gas of Canads, Ltd. (quar.).-

N.& W Industries.
b Un‘on Twist Drill (increased) -
National Investors, new- common (inidal)--- United Industrial Bunk (Brook

National Shares Corp. (QUAT.) - oemecemmeeaa Quarterly

National Secutities Series— United New Jersey RR, & Canal (quar.) ...

E‘i;‘lreclgi Sseélxlfcss United Shoe Machinéry, common (quar.)..-
Special

Bond Series —o——ceeeaoioo-
6% . preferred (QUAT.) me oo
National Terminals  (quar.)- United States Envolope Gor—

Coca-Cola Bottling (Cinn.) (q
Collins Radio, 4% conv. pfd. (qu
Color~Craft Products - (quar.)
Columbus & Southern Ohio. Electric (quar.)
Combustion Engineering (quar.).. ...
Stockholders will vote at the annual meet-
ing to be held on April 24 on a directors’

t
B =

nbvl’-»bn'blh

v

Sownme N
T

1
I

Commercial Trust Co. (Jersey City) (quar.)
Community Drug Co.—'
6% participating preferred (quar.)._ ...
Participating B
Consolidated Natural Gas (QuUar.)._——o.....
Continental Motors (reduced).-.
Cream of Wheat (quar.)
Crystal Oil & Land, $1.12 preferred (quar)
$1.12 preferred (quar.)
$1.12 preferred (quar.) .-
Cuban Telephone, common (quar, $1.50
6% preferred (QUAaT.) oo $1.50
Cunningham Drug Stores, Inc
5%2 7%  preference  (s-a)__- $1.37%
Davega Stores, 57~ preferred (q 25¢
De Vegh Income Fund, Inc. (ousr)
Detroit International Bridge (quar.)
Disher Stecl Construction Co., Ltd.—
$1.50 conv. class A preference (quar.)__-
District Theatres (quar.) ...
Dome* Mines, Ltd. (quar.)___._
Dominguez Oil Fislds (monthly)._.
:Monthly
Drexel Furniture (quar.).
Elder Mfg. Co. (quar.).
Emery Industries (quar.
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Extra
Empire Trust (N. Y.) (quar.)-...
Epamel & Heatine Products, Ltd
Factor (Max) & Co., common

Class A (s-a)

. Extra »
Federal United Corp., common

$3 preferred (quar.) ...
Federated Publications, Inc. (extra).___
Fidelity & Deposit Co. of Maryland (quar.) -
First National Bank (Jersey City) (quar.)___
Fluor Corp. Ltd. (quar.) o __ =
Friendly Fina®ce, Inc., 6% pfd. (quar.)-___
Fuller Brush, class A =

Class AA

Fuller Mfg.
Gabriel Co., 5% preferred (quar.) ... 12%c
Gannett Co., class. B pfd. (quar.) ________. $1.50
General Bronze Corp.’ (qQUar.) —eeee—— . 37Y%c
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Extra
New England Power, 4. pid.

67 preferred (QUAT.) ez oo
New York & Cuba Mail Steamship—

Acquired ky Martin-Parry Corp, and name

changed to Ward Industries Corp. - (see
divid. announZement under new name)

New York & Honduras Rosario Mining_____.
Newberry (J. J.) Co., 2% % pid. (quar
Niagara Lower Arch Bridge.-;
Northern Quebec Power Co.,
Northwestern National Insurance (Milw. )—

Quarterly _.-
Nerwich & Worcester Co., 87 pfd. (quar.l
Oahu Sugar S
Old Colony Insurance Co. (Boston) (quar.)
Pacific Coast Terminals (s-a)

Extra -
Pacific Power & Light, common (quar ) Y

45215 preferred (quar.).

5% - preferred (qUAr.) ——————-

WRWWRWWE wwew aaw
e RO RS WD G D e
DU meH- ORIl OO

Stockholders approved a 5-for-1 split of
the com. and pfd. shs, effective Mar. 15
U. 8. Plywood, common (QUAr.) —me—ee—ermmn
Extra
3% % preferred A (QUAT.) cemmemeeean
33;7 preferred B (quar.).
4% preferred (QUAar.) - ...
U. 8. Smelting Refining & Mining, com.
7% preferred (QUAr.) mooieecmeomma——
U. 8. Sugar
United Stores Corp., $6 pfd.
Universal Pictures (guar.)
Upson Co.
Utah Home-Fire Insurnnce F{TTE:D 6 ———
Vichek Tool Co.,
7% preferred (quar.) .
Walker & Co. (quar.) ...
Wallace & Tiernan, Inc. (quar )_____

Ward Industries Corp., new com. (mxuan_-
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14 (1374)

' Name of Company
Webb & Knapp Inc., $6 pref. (accum.)---a
Weber Showcase & Fixture Co.—
5% preferred (quar.)-——---
Webster Investment
‘Western Insurance Se
Western Tool & Stamping Co. (quar.)
Western Union ‘felegrapa (quar.) .-
te Hardware, Ltd., common.
$2.80 1st preferred (qUar.)-—---
Whitehall Fund
Wiggin Terminals
Wisconsin Puschie Service,
5.04% prelerred (quar.)
York Water (QuUar.)-e——-—ie-=
Zeller's, Ltd. (increased quar.)

Below. we give the dividends announced in previous
weeks and nogt yet paid. The list does not include divi=-
given in the

Per

When Holders

Share Payable of Rec.

$1.50

31Yc

25¢
$1.50
18%¢

dends announced this week, these being

preceding table.

Name of Company
Abbott Labotatories, common (quar.}
4% preferred (QUATL.) - omm—cmmmo—mm
. ‘Abitibl Power & Paper Ltd, com. (qu
4%% preterred (quar.)
mdu—Agn:mc Bugar Refineries, Ltd.—

$1.10 conv. preferred (clears all arrears)
$1.10 preferred (QUAL.) ----c—eommm-m -
Adam ' Bat 8tores (QUAT.)--—e——m-w—
Adams Express, new common (initial)
Addressograph-Multigraph (quar.) -~
Admiral Corp. (QUar.)--e-—---
Aero Bervice- Corp. (5-8)
Stock dividend
Aetna . Casualty & Surety (QUAr.).--—-——--=
The above dividend will also be payable on
the stock issued after March 16 in ex-
chaage for stock of the Automobile In=
surance Co.
Aetna Insurance Co. (Hartford) (quar.) cee-
Aetna Life Insurance: (QUAT.J-—-—
Agricultural Insurance (Watertown,
Quarterly
Ahlberg Bearing, class A (QUAT.)-c—cuamn-n

5% %
Akron Brass Mg : e
Akron, Canton & Youngstown RR, (8-8)a-na
Alabama Power, 4.20% pfd, (quar.)--

4.60% preferred (QUar.) - ——---
Algbama & Vicksburg Ry. (s-a)

5% - preferred (quar.) .

‘Albermarle Paper Mfg. Co., 6% pfd, (quar.)
Alco Products, com. (quar.)

9% preferred (QUAT.) - o—cmmmmmmm e
Aldens, Inc., (quar.)

4% % preferred (QUAT.) omomemmememmmmme
Allegheny-Ludlum Steel— .

New common (initial QUAL.) - —caimmm—mum
Allen' Electric & Equipment (quar.)-

Allied Laboratories (increased quar.)--

8tock dividend (one sh. for each sh. hi

Allfed Products (quar.)--

Allied Stores, com. (quar.)__--.

Allied: Thermal _
. Allis-Chalmers Mfg., com. (QUAT.)c—cemem—exe

Alpha Beta Food Markets, Inc., com. (quar.)
} Extra

5% preferred A (QUAL.) e
Aluminum Goods MIfg. (QUAr.) ceucemmmm—— %
Aluminum Co. of America—

$3.75 preferred (QUAT.) mccmmemccammm———
Amalgamated Leather Cos,, Inc.—

6% convertible preferred (QUAr.)-eceemea
Amalgamated Bugar (QUaT.) — e e ccmism
American Aggregates, 5% preferred (quar.)
American Agricultural Chemical -
American Air Pilter, com, (increase

6% conv. preferred (quar.)

$7 preferred (quar.)

American Bank Note, com. (quar.).

6% preferred (QUAT.)--eemomemmn -
American Bosch Arma, common- (quar.)-

5%% preferred A (QUar.)-——----

5% % preferred B (quar.)-—---—
American Can. 7% preferred (qQUar.) ..
American Crystal Sugar, common (quar.).
© 4% % preferred (QUAT.) - commmmmmmeee
American Cyanamid, common (gquar.)

3% % preferred B (QUAT. ) oo ee

3% % convertible preferred series B (en-

. tire issue called for redemption on May

4 at $103.50 per share plus this divi-
dend; convertible to May.2

3% % preferred C (quar. ...-.-
American Distilling (stock dividend)
American Enka Corp. (quar.)..

American Express Co. ($10 par)

American Fire & Casualty
Quarterly
Quarterly
Quarterly pn

American Hair & Felt, common (quar.) -
$6 preferred (QUAT.) eeccommeem

American Hard Rubber, common.

' Btock dividend-..

7% preferred (QUAT.) v vmmvam——m-—
American Hardware (QUAar.) —..—-—-
American Home Products (monthly)..
American Hospital Supply (QUAr.)———————_.
American Indemnity (Texas) .

Semi-annual
American Insurance Co, (Newark, N. J.) (s-a)

. American International Corp.—

New. common (initial)

American Investment Co. of- Illinois— ,
5Y%% - preferred (quar.) ..

American Machine & Foundry—

3.90% preferred (quar.)-

5% preferred (quar.)
American Machine & Metals 3
American Maize Products, com.. (qual

‘7% preferred ‘ (quar.) ___

- - American Metal Co., Ltd., 4% % .pfd. (quar.)

American Metal Products, com.. (qQuar.) ...

5% % conv. preferred (QUar.) . oo

American National Fire Insurance Co. (quar.)

America News Co. (Increased QUar.)-——.—...

American. Optical Co. (quar.)..
_American Phenolic (increased) ...

American President Lines, Ltd.—

5% mnon-cumulative preferred (quar.)...

5% mnon-cumulative prefsrred (quar.)____

5% mnon-cumulative preferred (quar.)_...

5% non-cumulative preferred (quar.)_...
American Radiator & Standard Sanitary—
Common (quar.) .___ -

. American Re-Insurance (N. Y.) (quar.).....
American Safety Razor (resumed)_ . <.
American 8crew CO, (QUAL) meecccccmcee

Per
. 8hare

137%c
128%c¢

$0.33056
93%c¢

4- 1

4- 2
4-16
4- 2
4- 6
4-16
4- 1
4- 1
3-31
4- 2
5-1
5-1
4- 2
5-1

When Holders

3-23

. Payable of Rec.

4- 2
4-
4-
4-

4-
4-

4-27

3-20
6-20
9-20
12-20

3-24
3-15
3-31
3-30

3-1
3-1
3-1
3-1

3-10

. Bensficial F

. Quarterly .
‘. BY%% prior preferred (quar.)_ .. -——... $L37%

hitized for FRASER
p://fraser.stlouisfed.org/

Per
Name of Company

) American Snuff Co., common (qUar.).e——---

Extra
6% preierred (QUAr.).-.
American Stamping
American States Insurance (Indianapolis)
$1.25 preferred (QUAT.)-mmmmmm

American Stores (quar.)...
Stock dividend

American Sugar Refining, common
$1.75 preferred (QUAT.).—e—eeeo

American Tobacco, 6% pfd. (quar.)_ ____. i
American Window Glass (18t payment o
common sinée June, 1942)
Stock dividend

5% preferred (this payment clears all

arrears)
American Writing Paper (qUar.) .- cn-
American Zinc, Lead & Smelting (quar.)
Amoskeag Co., $4.50 preferred (s-2)..
Ampco Metal (quar.)__
Anaconda Co. -(increa
Anchor Post Products (quar.
Anderson-Prichard Oil (increa uar,
Anglo-Canadian Pulp & Paper Mills Ltd.

C (quar.)

$2.80 preferred (qQUAr.) e mcmacemmem
Anglo-Canadian Telephone Co.—*

4% % preferred (QUATL.) - oo mna 156%ac
Anglo-Newfoundland Development Ltd.—

(Quarterly $15¢
Ansonia Wire & Cable - 15¢
Anthes-Imperial Ltd., $5.25 pfd. (quar.).... 1$1.31%
Apex Smelting (increased).— s 50c
Arkansas Fuel Oil (quar.) - _____ = 25¢
Arkansas Louisiana. Gas (increased) 25¢
Arkansas-Missouri Power, 4.65% pfd. (quar.) $1.16%
Arkansas Power & Light, 4.32% pfd. (quar.) $1.08

4.12% preferred - (quar.)

Arkansas Western Gds (quar.) -
Armstrong Rubber,  class A "(quar.)-

Class B (QUAT.) e

Arnold Constable (quar,).

Art Metal Construction (

Arundel Corp. (quar.)--.-

Arvin Industries -
Asbestos Corp., Ltd. (qUar.). . oo
Ashdown (J. H.) Hardware, Ltd.—

Class A (quar.)

Class B. ; s
Assoclated Electric Industries, Ltd, Ameri-

can deposit receipts ordinary (Represents

net proceeds from sale of stockholders’
subscription rights)
Associated Telephone & Telegraph Co

$4 partic. class A (QUAT.) - ) $1

Participating $2
Atlantic City Electric 30c
Atlantic Co. (QUATL,} oo 12'z¢
Atlantic Wholesalers Ltd., elass A (quar.)_. $15¢

Class B (quar.) 315¢

6% % preferred (s-a) 155¢
Atlas Corp. (quar.) 60c
Automatic Canteen Co, of Amecrica-—

Increased 32%c
Automatic Fire Alarm (qQUAar.) -ee-eemeeeeea 30c
Automatic Steel Products, Inc.—

80c- non-voting ni . pfd 10c
Avon Products, 4% pfd. (QUArL.)ecmecmeeeam
Axe-Houghton Fund “B"—

Shareholders have approved a 3-for-1 split
Axe-Houghton Stock Fund (quarterly of 13¢

and a distribution of 12c from net profits

plus 1c from J§ ) .

B/G Foods, Inc., class A (QUaT.) ceomeeomeme
B. 8. F. Co. (formerly Birdsboro Foundry &

Machine)
Babbitt (B. T.), Inc.
Babcock & Wilcox.
Bacyrus-Erfe Co. (QUAL.) oo
Baldwin Piano, 6% . pfd. (quar.) .

6% preferred (quar.)...

6% preferred (quar.).

6% preferred (quar,)._._

Baltimore Brick, 5% 1st pre: (a
Baltimore Gas & Electric, com, (quar.)..

4% preferred (quar.)...

4% % preferred (Quar,) ..-wee—--
Baltimore & Ohio RR.

4% non-cum. preferred (QUAr.)ammem—--. e

4% non-cum, preferred (QUAT.)-————-.
Bangor Hydro Electric, com. (quar.)-

4% preferred (QUAr.)o.o-ee--

4% % preferred (quar.)

7% preferred (quar.)..

Barber Oil Corp. (quar.) .
Basic Refractorfes (quar.).....

(This divid. will be paid on the addi-
tional shares to be issued on April 16 in
payment of a 25% stock dividend, and

. also on the present, outstanding shares.
The common stock will be quoted ex-
dividend on March 28 in the amount of
31Vc per share).

Basin Oil (Calif.) (QUAar.) aecmmccaammem —
Bastian-Blessi (quar.)
Bates Manufactdring Co., common

41,9% preferred (quar.)._....

Bath Iron Works (quar.) oo

Bausch & Lomb Optical, com. (quar.)
4% preferred. (quar.) ...

Baxter Laboratories

3% %

4' % prelerred
Beatty Bros., Ltd.- (quar.)

Beam (J. B.) Distilling__
Stock dividend =
Beaunit Mills. (stock: dividend)
Beaver Lumber, Ltd., class A (quar.)
$1.40 preferred (quar.)._ -
Beech Creek . RR. - (quar.)
Beech-Nut Packing (quar.) e
Belding-Corticelll, 7% pfd. (quar.) «ceem-——eu

7% preferred (stock div.) (7/12ths of 1%)
Belgium Stores, Ltd., 5% pfd. (quar.)-..... -
Bell Telephone (Canada)._..

Bendix Aviation (quar.)__
(quar.)
Bessemer Limestone & Cement—

4% preferred (QUar.) oo
Bethlehem' Steel, 7% preferred (quar.)
Bibb Mfg. Co. (quar.) ... -
Biddeford & Saco Water (quar.).

Biltmore Hats Ltd., common___

Class A 2
Black & Decker Mfg. “(quar.) _._..________._
Black, Sivalls & Bryson Inc., pfd. (quar.).-.
Blackstone Valley Gas & Elec. Co.—

4.25% preferred (quar.)___

Bliss & Laughlin (quar.) .-
Bloch- Bros, Tobacco, 6% preferred (quar,)-

Blue Ridge Insurance (North Carolina)—
Quarterly

150¢
170c

29/10c

(QUAL.) cmcicmnncaan=

L .30e
$17%c
125¢
$50¢
©+ 680c

$1.18%

$1.06%
62%¢
75¢

25¢

. 25¢. .

The Commercial and Financial Chronicle . . . Monday, March 19, 1956

When Holders
8hare Payable of Reo.

4- 2
4- 2
4- 2
3-31

4- 2
3-31
3-31
3-31
4- 2
4- 2
4- 2

3-27

3-8
3-8
3-8
3-16
3-10
3-22
2-29
2-29
3-12
3-12
3-8
3-12
3-15

3-9

¢ Per
Name of Company
Bond Fund of Boston (from investment in-
come)
Book-of-the-Month Club (QUAT.) e
Borg-Warner Corp., common (increaszd)_-—
3%, % preferred (QUAr.) - i
3Y2 = preferred (quar.)..
Bostitch, Inc., class A (QUar.)--cemmemmeme
Boston & Albany RR.
Boston Personal Property Trust (quar.)-.__-
Extra "
Brach (E, J.) & Sons (qUar. ) —e-me——eee—e
Brantford Cordage, IXd— ~ :
4% % preferred (QUAL.) ——eeeemee—oe——- 1$1.12%5
4%, % preferred (quar.)_. 1$1.12%
41, % preferred (QUAT.) oo, —- 1$1.12%
PBrazillan Traction Light & Power Co., Ltd.
6% preferred (QUAr.) e ——  1%150
Brewer (C.) & Co., Ltd 20c¢
Stock dividend 1%2%
Bridgeport Brass, com. (quar.)_. 82%¢
4% % preferred (quar.) ... 56%c
Bridgeport Gas, * (quar.) 35¢
- 10c
33c

Special
5.28% preferred (QUAr.) oo oeeemeeeee
Brinks, Inc. (Quar.) .._-
Bright (T. G.) & Co., Ltd.—
-, 5% pref. (quar.)
Brillo Mfg. (quar.) :
Bristol-Myers Co., 3% % preferred (quar.)__
British American Assurance Co. (quar.)-
British American Oil Ltd. (quar.) —______.
British-American Tobacco, American dep.
1eceipts Ord, (interim) ...
Final d :
British Columbia Electric Ltd.—
4% preferred {(quar.)__..
41, 7% _preferred (quar.)
4% 9% -preferred (quar.)

$28%¢c
< "40¢

$21%c

5%
%%

preferred " (quar.)-.
British Columbia Power, Ltd.

6% 1st preferred (quar.).. p &
British Industries Corp. (N. Y.) (quar.)..--
Extra

Brockton Taunton Gas—
$3.80 preferred (QUAar.) e

Brockway Glass, (quar,)

5% preferred (QUAr.).——o——-_-

Brooklyn Boro Gas (QUar.) - eeoeo—emmee——

Brooks Brothers,
6% preferred (quar.)._

Brown-Durrell Co. (quar.

Brown-Forman Distillers Corp., com. (quar.}
4% preferred (QUAT.) - -

Bruce (E. L.) Co., common :
3% % preferred (QUAr.) -

Bruck Mills, Ltd., class A (quar.) ... -

Brunswick-Balke Collender, $5 pfd. (quar.).-

Building Products Ltd. (qQuar.) - ——-cocceue

Bullard Co. (r d

Bullock’s, Inc., 4% preferred (quar.)_.

Bulova Watch (QUaT.) ccmmeaae

Burnham Corp. (quar.).-

Burns & Co., Ltd. (qQuar.) .o--cee-e——
Quarterly
Quarterly

Burroughs Corp. (QUAT.) -

Bush Mig. Co.,
4% % preferred (QUAr.) e

preferred (QUar.) ...

Butler's Inc., com. (increased quar.) ..

4%, 9% preferred (quar.)...

Byllesbhy (H. M.) & Co., com.

CIT Financial (quar.)...-.

Calaveras Land & Timber_

Calgary & Edmonton, Ltd. (s-a) 15¢

Calgary Power, Ltd.—

5% redeemable preferred (quar.) .- 1$1.25

4% preferred (QUAT.)--ocoeeee 181

4% preferred (QUAr.) —ee——e—e——— - 1$1.12%
Calif. Electric Power, $2.50 pfd.- (quar.)-—._ 63e
Calumet & Hecla, common

$4.75 preferred A (QUAY.) oo
Camden Refrigerating & Terminals Co.—

% preferred (s-a)

Campbell (A. 8.) Co., new com. (initial)_
$2.50 preferred (quar.)..-

Campbell Soup (ouar.)———_-- il

Canada Bread, Ltd., 5% pref. B (quar.).-.-

Canada Cement, Ltd., 6% % pref. (quar.)-.

Canada Crushed & Cut Stone, Ltd.—

6% preferred (quar.)e——————_-

Canada Dry Ginger Ale, common..
$4.25 preferred (quar.) .-

Canada Flooring Co., Ltd., class B

Canada Iron Foundries, Lid. (quar.) ..

Canada Life Assurance

Canada Packers Class A (s-2)

Class B (s-a)
Canada Permanent Mortgage Corp. (Toronto)

Increased ...

Special
Special
Bpecial
Special

Canada Safeway, Ltd., 4.40% pfd. (quar.)_-

Canada Steamship Lines, Ltd, (8-8) cceeeeac

Canadian Brewerles Ltd., com. (QUar.)--—-<
$1.25 conv. preferred (QUAar.) —cmeame————

Canadian Bronze, Ltd.—

Common ({increased quar.)-

5% preferred (quar.)____
Canadian Canners Ltd. (quar.)--
Canadian Celanese, Ltd., commo!

$1 preferred (quar.) .-

$1.75 preferred (quer.)_.
Canadian Collieries (Dunsmuir), Ltd.

Stock dividend (six shares of “5% pre=

ferred—$1 par—one share each of series
A to F preferred for eech share of com-
mon held)

Canadian General Electric, Ltd. (increased)-

Canadian -General Insurance -(@onual)..

Canadian. General.In ts,- Ltd.

.. 20¢
$118%

132%c
1$1.50
25¢

1s$1.10

$50¢c
$37%e
$31%ec

137%c
1$1.25
150¢
115¢
125¢
$43%¢c

" Extra _. -

Canadian Toe Machine Co., Ltde -
Class A- (quar.)
Canadian-Ingersoll. Rand. Ltd. (quar,).-————

.Lanadian ; Insurance- Shares..

Canadian Motor Lamp. Co., Ltd. (quar.)._.
Canadian Oil Cos. Ltd., 4% pfd. (quar.) ..~
. 5% preferred (QUAI.) o
8% preferred (QUAr.) s S irssaus
Canadian Refractories; Ltd., 412% 1st pre=
‘ferred - (entire issue called for redemption -
on March 20 at $105 per share plus this
dividend)
Cannon Mills; (quar.)
Class B (quar.)-. .
Capital City Products (quar.) .. ————-_ - =
Capitol Records, com. {(quar.)
$2.60 conv. pfd. (quar.) ...
Carey Baxter & Kennedy (quar.) ..
Carnation Co., 3% % 1st pfd. (quar.).
Carriers & General Corp e
Case (J. 1) Co.,, 1% pfd. (quar.) - ——eeee

(Continu€d on page 48)

When Holders

Share Payable vf Ree.

3-29
42

408 ...
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES =~ =~ - WEEKLY VOLUME OF TRADING
_YEARLY RANGE OF SALE PRICES - = FOR EVERY LISTED STOCK

. Range for Previeus g . ' .STOCKS. .+ | - LOW AND HIGH SALE PRICES Sales for
y Year 1955 5 Rlnge Since Jan 1 . NEW YORK STOCK- " Monday Tuesday Wednesday * Thursday Friday the Week
Lewest Highest . Lowes * "Highest : . EXCHANGE . wewt Maro12 Mar. 13 Mar. 14 Mar. 15 Mar. 16 Shares
37% Oct .28 " 48% Jan - 3 39% Feb 10 ' 43% Mar12 = Abbott Laboratories common. "7 .42%. 43% 42% 43V . 43% 42Y, 431, 42% 43 11,800
111 Feb 1° v106=‘/4 Jan 24 _109% Feb 7 4% preferred .___. “r107 107 *107 ~ 108% ‘107 109 3 ‘107‘/4 109 100
16% Jan 27" 3% Feb 9 14% Jan 9 - zz 1 14 14Yg 14 14 > ' fiae 14 - 14% 6,700
465 Jan 18 ' 71 Aug 25 »62‘/4 Jan 23 67% Jan 3 66 '68"/5 - 66%  66% X 4 66% 66 66% 11,800
63 Jan 18 79 Aug25 . 70% Feb 14 ~ 76 Jan 6 ° 5% preferred . y 733, 74 T4% 1 T4 Y2 5 %o
A PR M ’ 70Y2 Feb 13 73% Mar'12 5% preferred ‘called._ Lt r73% *73 s . o -
7% Mar 23 14% Mar 8 17% Jan 6 ACF-Wrigley Stores Inc B0 - 14y, o 14Y ¢ 148 o : - 15% 16
25% Jan ' 6 " .30% Feb 13 - 32% Jan 9 - Acme Steel Co_. 82 ;. 31% : . 2% 32%
¢ 21% Oct 19 - 25%.Nov 30 .. 221, Jan 23 25% Mar 15 - Adams Express: Co‘ - - 35: .28 " : i . . 25%,
.30 Jun 3 34% Sep 20° 32%:Jan- 4 . -Adams-Millis - Corp. : 31’/2 3 : 31%2 Sy : R0 7S €
.. T% Jan 21 130. Dec: 9> i ©137° Mar 9 ' ‘Addressograph-Multig 10 ! : 135% i v :138 . . 13 1 .7 135%, s
s 4 20% Nov' 1:-30%Jan 4. - © 22Y% Jan 3 - -:Admiral Corp-__... % . .20, & . 20
.« 12% Oct 14 '15% Aug 24" 14% Jan-13 - - Aeroquip Corp 1 i S13% ;- 13% g -13} ; L 12%:
. 27% Mar 14 | 41% Dec 21~ 42%2 Mar 16 “ * Air Reduction Inc common. ] # 41% B ~48% . 0, N, 41%
107 Mar15 157" Dec 22 ; ' 155% Mar12 . -4.50% pfd 1951 series.. 100 .- 155.. 5%z . 150 *157 KEE 59 . . *157%
155 , Dec 28 170 Jan § 156" Jan 27 -° 163 ‘Mar14 Alabama & Vicksburg Ry. 2100. @ ! % 1*158. ° 3 . AF % 165 ¢ ,*155
2% Nov 29 . 6 ' Janm 20 3% Jan"-3 " - 4l Feb 16 - Alaska Juneau Gold Mining.: () ERER » Bt 3%, ¢ 3% e : i 3%
L 17% Oct 11 . 26% Mar 30 - ' 20% Jan 23 *'23% Jan 13 ' . AlcoProducts’ Inc common_. .1 .. . 92% . 22% . YL 0 D .21 £ : Lo 22%
109% Jan . 7.117 " Aug.9...116 "Jan 31 . 117% Jan'19 7% ipreferred .- e : ? e SR b1
18- Jan 6 .28% July25 ' "20% Jan 27 ‘ 23% Feb' 6 ‘Aldens Inc common.. A ; 3 Y3 Yao i Y ;
80 Jan~ 3 . "85.. Mar 5 88! Jan 23 « - 4Ya% preferred ;. . :
. T Jan 26 ; . T%Jan 23 9% Mar 6 Alleghany Corp
209% Jan" 3° 3 Sl L e » 5% preterred A : . y B : :
122 'Mar 14 135 Jan.26 $4 prior preferred conv_---No par Wt 199. *145
30 Jan 23 5 Allegheny Ludlum Steel Corp new_1 8 : 37V
117 Nov 11 " 114% Jan 6 11 Allegheny & West Ry 6% gtd---loo j 117 1 120 17 1
4% Jan 7 20% Aug 28 . - .16% Jan 27 18%Jan 12 - Allen Industries Inc..... ; 21THe s 174 T 1% 1T

93 Jan 20 122% July 6 : 108% Feb 14 - 120 = Mar15  Allled Chemica) & Dye._._._No par. 1o 117% | (. 115% 117% 119%
) 25%; Dec 30 .~ 23% Jan 18! -2b% Jan 4 ° Allied Kid Co.. 2 LU 78 24%: 24%
40 .July 23’ . 33% Feb 27 .. ;35% Jan 12 ' Allied Mills : : par- 34V, et v 34y
63% Jun: 9., 51' Jan 23 | 56% Jan 4 ' Allied Stores Corp common_-No par. f - 53% “53Ya w0 53%
98 Apr 11  :95% Mar 2 '97%Jan- 3. . 4% preferred-. 100 - '95% 95% . e 498
- -61Y% Oct 27 "81% Apr 13 . *.65 . Jan 23 | T5% Marl12 SRR T4, . 13
133% Dec- 6 160% Apr 11 131  Jan 24 , 148 - Mar 14 ° ) = i =
110 Sep 26 134% Apr 15 :113.. Feb 10 125, .Mar12- '
834% Aug 1 41 . Sep 23 . 35%Jan 19 . - 38%2Jan 3 '
55% May 12 88 . Sep 23 82 Feb 14 . -99% Mar 16
2% Jan ‘18 119%Sep 13 “ . 997% Feb 9 123% Mar 12
- 3% Mar 29 2% Feb 24 © . 3% Jan 13 '
. 37.Jan 13 - 37%Jan 30 . .6% converwble preferred_._.
25Y% Jan 17 28%Jan 23 30 Jan 3 - Amalgamated Sugar Co (The
82 Oct 14 105% Jun 30 91%, Jan 10 113% Mar 12 ~ Amerada Petrofeum -Corp..
70 Oct 11 91! Feb 23 71% Feb 14 .79 Jan- 9 ° Amer Agricultural Chémica
20% Jan 6. 29% Jun 8 22% Feb 26%; Mar16  American Airlines common
102 Jan 6 139% Jun 13  110% Feb 14 . 125 Mar1e 3% % convertible preferred-.._100 i
81 Nov.16 36 . Sep 14 . 34, Jan 3 36. Feb 7 ' American Bakeries Co com...No par £ <35%
100 Feb 1110 May31l- . 103 Jan 31 108 Jan 26 .. 4%% cum conv preferred . 1 07 - - 105%,
27% Mar15 32° Nov'l4 - 27% Mar 8' 31 Jan 9  American Bank Note common. .10 28
65 Jan' 2 72  Nov 21 66 Mar 8 . 70%Jan 9 6% preferred 68
;;I&/’; gnn g ;.'2;;. giar 32 ” '16://¢.Jan 23 11//4 Mar 9 °' American Bosch Arma Corp com..2 E:lif'/ 431
an 42% Dec 14' . 394, Jan -3 ' - 43% Mar 7 . Amer Brake Bhoe.Co. com.._No par - 437 2 4 = X p ¥ -
100 Jan 12 107%8ep 19 ~ 104 ‘Jan 24  109% Mar 7 4% convertible preferred-----100 - 108% 10834 108'%2 ' 108 107% *107%

A . Amer Broadcasting-Paramount ' 4
'22%Jan 18 33%July15.. 24%Jan 23 . 27% Mar15 . Thestres Inc sommon 1 28% 27% 27% At . 20 R (hon
18% Jan 17 22 Mar 8 20% Jan 9 20% Jan 11 5% preferred £ _ 20% . e
6% 0ct 11 9% Jan 3 - 6% Feb 14, - 7% Mar12 = American Cable & R : 1%
38Y% May 16 48% Nov 30 . 43% Feb 14,  48% Mar 15 . 7 : 47%
43Y2 Aug 31 47 Jan 3 44 Feb 28 46Y,; Mar 9 7% preferred ... 45
35% Jan 18 46% Sep 16  38%Jan 21 43% Marls  Amorioan Ohain & Goble 4%
59%Dec 7 71% May 6 - 54% Feb 20 67 Jan 5 American Chicle Co.- : 5%
23% Mar17 33 'Nov.17 - 27% Feb 21 - 32%Jan 18  American Colortype Co - 28%
21% Mar 14 336 Dec 9. . 32%Jan 3 34 Jan 6 American.Crystal Sugar com.-..1 . 33%
91% 8Bep 27 100% Jan 17 97% Jan 4. 100 Feb 14 41 % prior preferred... 6 98
48 Mar14 69% Dec 22 = 61 Jan 23 73% Mar 12 ' American Cyanamid Co com.... 13%
140 -Apr 4 109% 8Sep 8 . 176  Jan 27 200 Mar12 3% % eonv preferred series B - 00
106 Mar 15 135% Dec 21 . 126 Jan 24, 145 Mar 12 3% % conv preferred series C-100
44 Oct 11 56% Dec 27 . 52%Jan 81. 59% Jan 12 American 2
12% Jan 26 15% Jun 10 . 13%Jan 18 17% Mar15 = American ; .o ) 5,900
42% Dec 19 54  Bep 29 39 Mar 2. .447% Mar 12 American : s : S i "800 -
34 “Nov 3 40%8Sep 22 - 35%Jan 3. |39 Marl3  American European Becur..Nopar j ok : 21,800
5 Jan 3 "20%; Sep 22 17%Jan 10 21% Mar12  American Export Lines Inc 40¢ ¢ . X WY e 11,000
12% Aug 17 16 - Mar 30 13% Jan 23 15% Jan 3" American & Foreijgn' Power..No par - ’ i

40 Jan ‘7 52%Dec 8  47%Jan 23  60% Mar §  American ' 19,300
62Y2 Feb 1 86 - Jan 25  131% Jan 12 American
3% Nov 21 3% Jan 4 4% Jan 30  American
28 Nov 21 33% Jan 27 35 Jan 9 6% convertible preferred._..
65 Jan 17 84% Jan 31 115 Mar 5 American-Home Products_
11 Jan 11%s Jan 30 13Ys Mar 16 ~ American Ice Co common.._.._No p:
96% Jan 99 Jan 9 100%2 Mar 2 6% noncumulative preferred__100
13% Dec 13% Jan 20 - 15% Mar15 . American International Corp new.1
17%s Dec 18% Dec 2 16% Feb 17 17% Jan 3  American Investment Co of Ill new_1
103 Sep 107% Feb . 4 = 103'% Jan 10 106%. Feb 21 6% % priot preferred 100 4 30,300
23% Oct 35% Apr 7 24%; Jan 20 28% Mar 12  American Mach & Fdry common.._7 .
88% Nov 94% Jan . 6 1 92 Mar 1 3.90% preferred 100 3 3,700
27Y% Jan 41% Mar 16 40 . - Mar 12 ¥ ! 9 14'400 )
45% Jan 68% Sep 16 9% Mar 16 ‘ *105% *
Oct 108 Sep 13 104%2 Jan 24 108 Mar16 i *105% 105%

20%Mar 14 31%Sep 1  25)%, Mar 8 28 Jan 16 American Metal Products com- g 25% ok 5,800
24% Mar 16 32 * Jun 30 28 Mar 2 30 Jan 27 5Y%2% convertible prelerred *27Y2 %2
10% Jan 17 15 Jun 17 13% Jan 30, 16% Mar 15  American Mol
8% Oct 11° 13% Jan 4 7% Jan 27 8% Jan 3  American Motors Corp
46% Jan 6 60 Sep 23 557 Jan 12 62% Mar 15 American Natural Gas Co-_.
26% Oct 27 38% Apr 11 28%2 Feb 6 327 Feb 29 ~ American News Co
38 Oct 27 53% Mar 3 35Y% Feb 9 40% Jan 9  American Optical Co. 1
67 Jan 6 111% Dec: 5 95% Jan 20 120 Mar12 Amer Potash & Chem c¢l B__No par
21% Mar 14 27% Jun 16  21% Feb 2 23% Mar12 Amer Rad & 8td Sany common._..5
179% Jan 5 173%2Jan 9 177 Feb 13 7% preferred 10
9% Jan 3 T% Jan 3 8% Feb 27
37%2 Feb 9 31% Jan 23 36% Jan 6
72% Apr- 11 56 Feb 21 61 Mar 16
58% Sep 21 46% Jan 23 58% Mar 16 - Amer Smelt & Refg com..
172 Apr 22  166% Jan 18 7% preferred
39% Jan 3 46Y Aug 24 42 Jan 10 American Snufi Co common
321% Oct 11 131% Aug 12 125% Jan 20 6% noncumulative preferred__100 437%
29% Feb 1 43% Dec 30 39% Jan 19 44% Mar 15 American Steel Foundries—-..No par 43%

1

46% Nov 2 5814 Feb 18  53% Feb 12 59% Jan 16 B3 54%
64%; Jan 6 89 Feb 29 105 Marl6é m,;z
137% Jan~ 4 140~ Jan 6 146  Jan 19 d 100 43 2

14% Jan 12 20% Jan 31 14% Mar 5 16% Jan 16
172% Jan 13 187% July21  179% Jan 23  187% Feb 1

62% Feb 21 82); Dec 6 75%s Feb 27 84%s Feb 3 American Tobacco common..
130% Jan 20 145 Nov 23 138 Mar 6 145% Jan 27 6% preferred —meeeee-

46 Dec 15 553 Nov 10 45% Jan 4 51% Jan 13 American Viscose Corp ...

87 Oct 27 11Y% Jan 10 10 Jan 30 American Water Works Co com-..5

2612 Jan 13 29% Aug 16 29 Jan 17 Preferred 6% series.

25% May 17 28% Aug 1 26%2 Mar 1 Preterred 5'%2% series

167 Oct 14 23Yg Mar 13 Amerlcm Zinc Lead & Smeltmg__ s

47 Jan 6 852 Mar16 A Co 50 79%

b2%Jan 6 72 Sep 21 63% Feb 14 77% Mar 16  Anaconda Wire & Chble_.._No par 1

Anchor Hocking Glass Corp— .

33% Mar30 40 Jun 20 36 Feb 8 40 Mar 16 C 625 38 Va

03 Sep 7 110 Mar 7 103 Jan 20 107 Jan 12 $4 preferred...——-.....No par 105

32% Dec 19 44l Jan 3 . 32% Jan 10 40% Mar 13 Anderson Clayton & Co....—----21.80 38

444 0ct 11 58% Dec 1 = 55% Jan 4 70. *Feb 16 - Anderson-Prichard Oil C 10 x65% 233 o331,
-13% Jan 3 36% Dec 1 - 29% Feb 15 35 * Mar16. Andes Copper Mining____ --14 33% V2 2

For footnotes see page 28

gitized for FRASER
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NEW YORK STOCK EXCHANGE STOCK RECORD

Baag: Previens STOCKS ‘. LOW AND HIGH SALE PRICES * Sales for
!.e::rwu Range Since Jan. 1 : NEW YORK STOCK | Monday Tuesday Wednesday Tnursday Friday the Week
Highes$ Lowest Highest EXCHANGE ! - Mar 13 - . -Mar 14 . Mar. 15 M;r. 16 Shares
Jan 18 6% Mar12 A P W Products Co Inc_.. --5 4 5% 5% % 5% 5% 5% *5% 5%
’:’h gc‘t’ ;2 4%2/‘1 .!,".eg 13 317 Feb 110 40‘/; Mar 14 = Archer-Daniels-Midland ....Nopar 393, 40%2 40 39% 393,
24% May 3 31%July 5 27% Jan 23 26% Mar 5  Argo Oil Corp 5 s 34Ys 34 . ) 34% 34%
25% Mar 9 271, Mar 5 Argus Cameras Inc 1 26V, 26% 27%
%5Y% Dec 6 46% Feb 9 547% Jan 3 4 537
18 Dec 15  15% Feb 17 20%; Mar 12 5 ‘ L 19%
35Y% Apr 28 29Ys Jan 18 33% Mar 6 .Armstrong Cork Co common.....--1 ) % 33%
©102% Apr 19 97% Jan 4 102%, Mar 2 . $3.15 preferred — 101
18% Mar 5 _ 22 Jan 6 - Arnold Constable Corp.. B | % ) 20
7 Jan 3 8% Jan 13 d 2 Y%
28% Feb 16 . 31% Mar 15 € ; 31s
- 12% Jan 6 © 15% Jan: 11 17% Feb 24~ y . “17%
25% Apr 5 30 Jun 16 27% Jan 10 . 29% Feb 23 . . 2 , 2915
3 Auoclaud Dry Goods Corp— p " S et
. Mar 14 37% 8ep 8 30. Feb 14 35 Jan 3 . A . B
1?&22 Feb 8 113 Aupl 15 106° Mar 6 110%Jan: 5 525% preferred . acmwn---100 107 / 108 © 109 5 107
, 63%Peb 1 69 May27. 55 Jan 23 67 .Mar 14 Assoclates Investment CO-wvewe-s10 66 67

’ g Au:huon Topeka & Santa Fe— : :
Nov 80 137 Jan 23 159 Marl6 p 50 153% 15_4% > 156'/5 123:;4
Aug 11 59% Feb 13 61% Jan ‘20 Prelerred e e e D0 60Y% . 60 ‘ bo : 30‘/2
Oct 3 28 Jan 3 . 30% Mar13 6.50 30% 297 ” o 991/5
Mar 17 96Y% Feb 1 101 :Feb 27 . 4%: preferred ... © 1007 1 o 2
41% Oct 10 59% Mar 8 43Y% Jan 23 - 53% Mar 15 .Atlantic Coast Line i 3 ( y
. 34Y4 May. 17 40% 8ep 9 35% Jad 5 41Ys Mar 15
96% Sep 15 101%2 Apr 20 97% Jan 11 99% Feb.27
38% Sep - 6 48% Mar 31 41% Feb 9 7 45% Mar 6
¢ 47% Mar 14 68 Dec 2 61% Feb 13 ¢ 16%2 Mar 13 _Atlag Powder
10 July 18 14%Jan 4 100 Fb 8 11% Jen ‘9 .Austin Nichols common....>
| '16% Nov 46 18 Jan 11  -16%Jan 19 ¢ 17% Feb 27 : Conv prior pref ($1.20)-.-Nopar
19 Mar 21 * 27% Dec 22 23 Jan 20 27% Mat 15 Automatic Canteen Co of Amer_..5
8% Oct 26 8Y Apr 18 6§ Jan B - 7% Feb 24 :Avco Mfg Corp (The) common.-._3
. 43 Oct 20 654 Mar30 44% Jad 5 49% Feb 24 $2.25 conv preferred —....No par

6% Aug 18 8% Feb 10 6% Jan 5 . 6% Jan 26 bbitt (B T) Inc 1
66 Jan 18 114 Mar24 95 Feb-14 122 - Mar 8 Babcock & Wilcox Co (The)-No par
11% Jan 6 24% Mar 30 13V Feb 14 . 16% Jan 12 ., Baldwin-Lima-Hamilton Gorp----13

- 30% Jan.10 35% Aug 12 33% Jan 10 Baltimore: Gas & Elec Co--.No par
109 Mar 31 113% May 5  109% Mar16 4Y%% - preferred series B. ~100°
‘99 Jun 14 105 .Jan 12 100% Jan & 104% Feb 29 4% preferred series C-.
35% Jan 18 53% Sep 1 41% Feb 13 . 48% Jan > 3 Baltimore & Ohio .common-.
54% Jan 75% Nov 23 65 Jan 19 < 68% Jan 27 . 4% noncumulative preterred--
30 Jan 45 July 14 42V, Jan 9 . 55Y Mar15  Bangor & Aroostook RR.
48% Nov . 66% Jan 13 60 Jan 19 . bav van 6 , sarver Oll Corp
15% Jan 26 Bep 19 20% Jan 23 , 22% Mar13 , Barker: Brothers common——
38% Mar 45 Bep 15 39 Jan 6 ; 4l% Jan 16 4% % preferred oe——ee-= -
33% Jan 72% Mar 29 48Ys Feb 14 54% Jan 9 , Bath Iron Works Corp.
16% Nov 23 - 17 Feb 28 , 19% Jan 6 Bayuk Cigars Inc
57 Jun 8 45 Jan 17 . 54% Mar 16 . Beatrice Foods Co common...--12.50
147 Jun 29 116 . Jan 23 . 125% Mar 1 3%% <cony prior preierred-._loo s
103% Jun 13 107% May 2 105 Mar13  1utya Jan 20 1

224 Mar 14 38% Dec 1 25 Marl6é . 37%Jan 9
-— e 25 Marld,  29%2 Feb:28 |
24 Nov 18 "29% Dec. 30 25% Jan 23 * 30% Mar 16 = BReckman Instruments Inc..

85 Jan 11 96 Marlg 88%; Jan 9 91 Jan 16 Beck Shoe (A 8) 4%% pfd--

20% Sep 26 30 . Julyll 20% Feb 10 ;, 24% Jan 3 Beech Aircraft Corp.

40 Jan 3 49 Oct 14 46 Mar. 2 47% Jan 4 “ Beech Creek RR.---

26% Oct 24 34% May 6 27 Fcb 15 29% Jan 3 = Beech-Nut Packing Co.

6
3

13 Nov 28 17%Jan 25 12% Jan 31 14 Feb Belding-Heminway -

22 Jan 6 38 Feb 168 23% Jan 27 27 Jan Bell Aircraft Corp 4
30% Jan 17 42% Apr 15 28Y4 Feb 14 - 33 - Jan 3 . Bell & Howell Co common. 31 31 ok
96% Mar 8 101 Apr 18 98 Feb 23 101 Jan 30  4%% preferred —-eeemm--. __mo 5 *96%2 96%2

@5 Oct 14 §9%Mar T . 49%Jan 19 8% Jan 3, Bendix AVIBtOR —oo—eoeomcemoan-$ 56% 4 kL
19% Sep 26 22% Feb 14 - 18% Jan 30 .  20% Mar 13 ' Beneficial Finance €O ——o-ema—e-- % 20 20% ? 4 208
1 Apr 22 2 Dec 12 1%Jan 6. 2% Feb 24 ; Benguet Consol Mining Co.._-1 peso Y8 d 2,/,‘
35%July25 31 Jan 30  33% Feb 28, Best & Co 3272
B6x July 1~ 44% Jan 23« 507 Mar 15 . Best Foods 1 Va ' 07
169% Dec § 145% Feb 9, 165%Jan 3, Bethiehem Bteel (Del) com_No par 9 158
172 'Nov 9 168 Jan 26 = 172 Feb 7 1% preferred 100 70 17 1682
18 Bep 18 . 14% Feb 9: . 1A% Jan 13/ Blzelow-snnlord Carpet (Del) com._5
85% Bep 15 78 Jan 8. 84 Janm 11 4%% pfd series of 1951 100
40 Dec 22 327% Feb 16 ' 59% Mar 9 .. Black & Decker Mig Co_—
31 'Mar 4 . 28%2Jan 23 34Y% Mar 14 Blaw-Knox Co' (Delaware)..
83% Jun 14 - 257 Jan 30 29% Jan .6 Bliss (E W) COmcoe
38 ° Nov 28 34% Jan 23 37% Mar 1
88% Mar 3 . 69% Jan 27 9% Jan 3 Boeing -Alrplane CO—owino-
31% Bep 29 26 .Jan 23 29% Feb 21, Bohn Aluminum & Brass Corp---_5
39%Jan .3 . 25% Feb 28. " /29% Jan 16
20 Jan 3 12~ Mar 1 14% Mar 14 B
18% Jun 22 - 15% Feb 9 . 17 . Jan ‘3 - Bond Stores Inc. ...
9% Jan 14 . 11%Jun 7 11% Jan 3 12Y%2 Mar 16° Book-of-the-Month Club I.nc
61 Dec 30 66% May 3 58% Feb 14 - 64 Jan 12 . Borden Co (The)
43% Nov 29 48% Apr 29 38% Jan 17 50% Mar 15  Borg-Warner Corp -common.
95% Sep 12 100%; Nov 15 97% Jan 10 9842 Fen 10 3’/3% -preferred
B3%Jan- 6. 61%8ep 16 - 54% Jan 11 57Y% Mar 15 ton Edison Co.

Boston & Malin RR—-
14%Jan 3 30 Dec 30 19 Mar 1 29% Jan 3 i :

28% Jan 3 64'28ep 19 43Y% Mar 1 61% Jan 3
12Y% Nov 2 187% Mar 28 13% Jan 20 14% Jan 31  Braniff Airways Inc...
38 Marl4 49Y% Dec 19 45 .Jan 52% Mar 12° Br t Brass Co common
51% Oct 24 66Y July 20 54 Jan 9 57Y, Jan 19 4% % preferred——____
18 May 10 24% Jan 23 21% Jan 11 23% Mar 13 Briggs Manufacturing
56% Jan 6 . 88Ys-dan 9  107Y; Mar 15° Briggs & Stratton .
28% Jan 28 28% Feb 14 32% Jan 3 ' Bristol-Myers Co common.._.....-2.50

95% Jan 4 100 Feb 29 3%% preferred —___.

32% Jan 23 343% Jan 3+ Brooklyn Union Gas.

14 Feb 10 15 Feb 3

100 - Jan 16 103% Jdan 6

25% Jan 23 28% Mar 12 Brunswick-Balke- Collender.

38Y% Jan 23 43%2 Jan 3 Bucyrus-Erie Co

195/; J&n 21:1 212//: .;:‘m 3 Budd ('I‘he;1 Co common_

s Mar ar 15 Rights when issued__ i

5% Jan 20 95% July 29 91% Jan 25 ‘95  Mar 13 lsgpreferud PUNCINORS R . |

26 Nov 2l 29%Jan 1] - 27 Feb 1 30 Feb g Buffalo Forge Co

27% Aug 17 47% Feb 21 30% Feb 13 36%Jan 13  Bullard Co .

21% Dec 20 - 25% Bep 6 20% Jan 19 23 Mar 8 Bulova Watch Co Inc__...

16 Marl5 21% Aug 1 15Y%s Feb 7 16% Jan 3  Burlington Industries Inc com-

78 Dec 12 92% Mar 8 80 - Feb 16 81% Jan 19 4% preferred

71 S8ep 30 80 Jun 22 T7Y4 Feb 8 7Y% Feb 8 3%% preferred

M6% Jan 3 92 . Apr 26 83% Feb 3 85% Mar 6 412 % .second prefere

22% Jan 6 . 34% Jun 22 28% Jan 23 37% Mar 15  Burroughs Corp ...
19% July 1 15%2 Feb 9 16% Jan 9  Bush Termimal Co ..

.. 307 Oct 31 22Y; Feb 17  31%Jan 5  Butler Bros

12% Aug- 26 93 Jan 23 11% Mar 16  Butte Copper & Zinc.-
38Y Feb. 3 - 26 -Jan 30 ~ 32%Jan 3 Byers Co (A M) common___ Y 27 217 2 21

. 99%Jan 26 103%Jan 4 - 99 - Jan 11 ° 103%Jan 3 7% participating preterred-_mo 101% lot¥z . . 101% 101%

C

33%Jan 7 46%July28 40%Jan 23 45 Jan 9 California Packin :
king Corpowc—io——--8
1:% :“Y IZ 6% Aug 15 5Y Feb 9 6% Jan 13  Callahan Zinc-Lead ---.

i Nm: i 15% Mar 3 123% Jan 20 15% Mar 1§ . Calumet & Hecla Inc 5
3% O?:t 1t 11% Apr 11 6%Jan 3 . 7%Jan 17 Campbell Red Lake Mines Ltd____.1
-Lih e 44% Dec 12 40 Jan 23 43% Jan 3  Campbell Soup Co___— .. 1.80
145, s: g6 34% Jan 10 °. 45 ‘- Mar 16 - Campbell W, & -C Foundry-....-15

/s Sep 16 : Feb 16 17%Jan 3 Canada Dry Ginger Ale com__1.66%

91% Jan 17 100 July15 ~ 92% Mir16 98 Feb 7 $4.25 conv
R preferred____No par
g2 f‘:: 13 64/ Feb 7 62, Feb 7 64 Jan 31 Canada Southern Ry Co 100
2874 Mar 14 32% Aug 29  30% Jan 24 32% Mar 5 - Canadian Brewerles Ltd___.No par
531 Doo 30 - 35%Jun 18  31% Feb 14  36% Mar 16 Canadian Pacific RY—e——meeeee— 25
ec 30 - 59 Feb 21 52% Jan 20 65 Mar 8 Millg No par

Por footnotes see page
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous - : § e STOCKS ‘ LOW AND HIGH SALE PRICES Sales for
Year 1955 $ Range Since Jan; 1 ! NEW YOBK STOCK . "' Monday Tuesday Wednesday Thursday ; . Friday the Week
* Lowest - Highest . Lowest ‘- Highest . - EXCHANGE Mar. 12 Mar. 13 Mar. 14 Mar. 15 Mar. 16 Shares
22%Jan 76 42YiDec: T7°  36)%4Mar1s ' 41% Feb 1 Capital Airlines Inc _.__ 3% 37 37 367  37% - 36Y 35% 36% 11,400
,30% Mar 14 . 38% Sep:21. 31% Jan 23 - 381, Mar 18 Carborundum* (The) Co.._. 36% 37V, 36% 37, 363 38% 44,400
. 25Y4Qct 10 . 36% Apr. 8  .25% Jan 23 29 Feb 29 Carey (Philip) Mfg Co. 10 ) 287 28Ya -28% 28% 28Y 4,500
112 Jan 11 121 .Nov 22. 119%dJan 5 - 121 Mar 9 - Carolina Clinchfield & Ohio Ry-100 120V, 120% 121 *120 121
'23 Marl5. 26% Jan 3. .23. Jan 23 - 27 .‘Mar 8 Carolina Power & Light_.. . Y8 26% 26% " 26% Ya 26%2 267
2 ; e mmeiel - 40% Fob-%9 - 431 Feb .7 Carpenter Stéel Co ‘new 7 . ‘ 41% - - i 11 41%
{ '64% Feb 18 . .£2% Mar 1 58 ' Mar 13 - - Carrier- Cerp common__ 6% .. i 57 57%
49'2 Aug 16 . 53'%2 Mar.'2  .51% Mar12 - 53% Jan 26 - 4% % preferred series_ *51%. 52
17% May 16 . 23% July. 7 . " 20% Jan 19- - 22% Mar' 9 Carriers & General.Corp.__ : 221, 221,
. 13% Nov “2 19%; Dec.19 ' 18% Jan 5  Case (J I) Co common.___ 3 . 3 z ;. 15 . 153 . 3
116 Dec 12 127% Aug.-3 ' e 119% Jan . 9- ' 79 preferred ' .__: o A 113% 1 Y 1,000
: 45 May16.. 61% Dec 9 - s J ;| 70% Feb 24 . Caterpillar Fractor commo 5 11,000
102% Feb -8 105Y%2 May 5 ~'104 ‘Jan-'5' ' Preferred 4.20% - 3 : b
19%s Nov 10 . 26% Jan: 3 . . ; ) “21%dan 3 ° Celanese Corp of Am m. . 20 . i 3 a 7 36,800
114%2 Nov 23 130 July.20 2 ~118 : Feb 27 7% 2nd- preferred . 100 ; : - 170
+ 72% Dec 21 83" July26 : 75 “Jan 13 ° - 41%% conv- preferred series A_100° Ya 3 ; /s 3,300 |
27 Jan 27 37% Dec 23 . . . i 42% Mar 14 Celotex Corp common 1 ) Va e 18,900
18% Jan 26 . 19% Apr 27 19%Jan 3 - 19% Feb 2 5% preferred _.- : . 19% 1193,

-18%a Dec 29 22 ' Apr 20 17° Feb 14 . 18%Jan 4-- Central Aguirre ‘SBugar Co________8 17% 177%
7%aJan. 6  11% Nov:30 . 9% Jan 28 - 1z% Mar 16 ‘Centra} Youndry Co _.._____ -1 10% -, 10%
37Y Jan 18 . 69% May:25° 46  Feb 3 53% Mar 15 ° Central of Georgia Ry ‘com__No par { y 49V, 51V,
79% Jan- -3 95% Nov 14 81Y{Feb 9 . . * - 5% preferred “serles ‘B__. ' *84 "' 89
.14%Jan 31 18 Apr 26- 15% Jan 6 17 Centra} Hudson Gas & Elec__ 3 16% 16%
45% Jan- 5 ' 55% Sep:19 - 515 Jan 16 - 56V '~ Central Illinofs Light com___No par % ¢ 54l 54l
108 Jun ‘7 .112 Marill 109Ys Mar 16 4 4% % preferred _._.._______ 100 ‘' 110% 111
‘24 Jan 7 30% Sep: 6’ .27% Jan 23 - Central Illinots Public Service. 31 31Y,
21 Mar14 40% Dec.22 - 33% Jan 23 - / * Central RR Co ‘of N J. 40%2 * 40%
29% Jan 18 367 Dec 22 - 33% Jan 27 Central & South West.Corp ] 37%. 3TV
13%0ct 4 20 Apr:4 14 TFeb 29 "' 16% Jan 10° 'Central Violeta Sugar. Co.. - 9.50 “l4% 15
8Y2 Jan 8 - 17Y% July 21 11Y Feb 14Y; Mar 7 - Century Ribbon Mills — ¢ *1313 137%
37% Mar i4 66 Dac 30 56% Jan 68% Mar 16 - Cerro de Pasco Corp..- 5 %, 5 7 65 6698
23'2 Mar 14 . 297% Jun 15 22Y,; Jan 29%; Mar 14  Certain-Teed Products Corp P 28% . 29Y%
sl " ittt 217Y Feb 30% Mar 9 Cessna .Afrcraft Co 3 ¢ 29%, © 29%
4 Oct 10 5% Sep:20 3% Feb 4% Jan 3 Chadbourn Gotham In, 3 4 3% 3%
43% Jan 7 - 57% Nov 18 54% Jan 66% Mar 15 Chain Belt Co' 3 66 66

50 Apr 5 65'% Nov 30 59% Jan 76%s Mar 13 C 74Y4 M5
104 Dec 6 109  Feb.3 104%2 Jan 5 108 - Feb 7 5 08 *106 107
29% July 19 - 68 'Feb:16 36 Feb 9 42% Jan - 3 39% ' 40%
6% May 17 9% Feb 25 7- Jan 3 8% Jan 30 : 34 7%
6% Jan 5 = 10% Mar»3 8 Feb 9 Qe dan 3 & 9
43 Mar 14 Dec 27 64 Feb 15 71% Mar 15
42> Jan -6 : 53% Jan 3 63% Mar 14- - Chesapeake & Ohio Ry common.__25
93Y4 Jan 17 96% Jan 20 y 3%% convertible preferred.-._100
21% Jan 18 21V Feb 13 5 Chicago & East Il RR com__No par
28 Jan 18 36% Mar 25 287 Feb 17 Class A _40
20Ys Sep 26 27 Dec 9 23 Mar 7 ) Chicago Corp (The) ____ |
333 Jan 18 447% Dec 5 37 Feb 9 Chic Great Western Ry com Del_50
36%2 Jan:'19 = 43% July 26 39° Jan 30 2 " B% preferred 50

.15% Jan 29% Jun 22 22 Mar § 26% Jan Chic Milw 8t Paul & Pac....._No par
45, Feb 74Ys Sep 1 607 Mar 9 71Y; Jan 4. 5% series A noncum pfd...__100
14Y Jan 30% Dec 19 24Y; Feb 14 31% Feb 1. Chic & North: Western com..No par
30% Jan . 48 Dec 16 36Y Mar 7 46% Feb - 1. 5% preferred series A
39% Jan 53% Mar. 1 44% Jan 30 Chicago Pneumatic Tool tom
1082 Jan 142% Mar, 3 . 128 ' Jan 25 ) 83 convertible preference.._No par
42Y%2 Dec 42Y, Dec 30 387 Feb 10 .. Chicago Rock Isl & Pac RR._No par
9Ya Feb 14% July 27 107 Jan 4 Chicago Yellow Cab.-
221, Feb . 1 20% Jan 20 Chickasha Cotton Oil 4 5
} 59  Aug29 511, Feb 9 . Chile Copper (Co.__ g . % 330
66% Jan 18 101% Nov 16 . 7i% Feb 17 .87 Jan 3  Chrysler Corp : 61,00

" . Cincinnat! Gag & Electric— 9,100
23% Jan 17 . 29% July 15 26 Jan 23 28% Mar 9 Common Y 7 ; '220
100 Aug 4 104%2May 9 100% Jan 3  102% Mar 8 4% preferred . .._ 3 10,100
36% Dec 30 = 37% Dec 30 37% Jan 3 45 Mar12' Cincinnati Milling Mach Co. % i 25,200
42Y; Aug 23 - 50% Feb : 1 42Y; Feb 10 47%Jan 6 C I T Financial Corp. v < ) 52200
45Y Mar 14 627 Sep 54 “Jan 23 - 65% Mar 15. Cities Service Co. ) 4 20500
3 12%Jan 30°  17% Mar 14 1 ¢ 16 11 07 !
104% Jan 18- s 7 : 3,600
'36% Mar 6. City Products Corp___. 4 7 ‘ 9,000
23%Jan  3°  City Stores Co common-.....____5 4 : 4 : Y
94Y.Feb 7. 109 Jan 3 4% % convertible preferred-...100 3 5,100
78 _Feb 9  100% Mar 13- Clark Equipment.Co ' : 9572, & Ca
E S C C C & St Louis. Ry Co.com ; - T
6 103 Jan 13° 5% noncumulative preferre 8,500
33% May 31 9 34% Jan 26 41% Mar 13- Cleveland Ele¢ Illum com / ! 4 5 5 "110
108  Aug 30 - 1032 Mar 2 111 -Jan 6 $4.50. preferred... par G y : 40
73 Jan 4 7 76% Jan 17 80 Mar13‘ Cleveland & Pitts RR 7% gtd-.... 50 - / :
42% Aug 18 45'2 May12  43% Jan 16 45 Jan 10- Special guaranteed 4% stock._50 ; 9,400
20% Oct 11 25% Feb 14 20% Feb 14 24%Jan 3. Clevite. Corporation. o —..__. A | ! 2 !

55% Oct 11 '80% May 2 60 Jan 23 68% Mar 2 . Climax Molybdenum . 3 s 19,300
347 May 4 45Y% Jan 10 44% Jan 3 45% Feb 29" Clinton Foods Inc.. /
2% Jan 17 4 Apr 7 3 - Feb 2 3% Jan 16 - Clopay Corp ..
39% Mar 14 49 Aug 28 44Y; Mar 14 50% Jan 13 Cluett Peabody & Co col
133%; Jan 4 148% Marl4 135% Mar 8- 141 Jan 5. 1% preferred 100
100%; Mar 9 122 Aug26 111%Jan 5 125 Jan 13 4% cumulative 2nd preferred.100
111% Jan 6 145 Julyll 122% Feb 9  131% Mar 2 Coca-Cola Co {The) No par
890  Apr 181,160 . Sep 15 . Coca-Cola Internat'l Corp-..No par
507 May 6 627% Jan 4 Colgate-Palmolive  Co com
80 Jan 14 95'% Mar 3 94% Mar 5 $3.50 preferred
21% Jun 20 y .+ 23%Jan 9 Collins & Aikman Corp..
33% Sep 13 32%, Mar16  Colorado Fuel & Irou com
49% Dec 30 49% Mar 8 5%% preferred series B :
63 Mar 29 ; 51%: Mar 12, - Colorado & BSouthern Ry com_._100
75 May 27 65 Jan 13 4% noncumulative 1st pfd.-...100
656 Jan 17 67% May 27 67 .Feb 14 59% Feb 16 4% noncumulative 2nd’ pfd-.-100

|
. Columbla Broadcasting System—

22% Oct 7 32 Apr 21 23% Feh 14 28Y; Mar 14: Clags ‘A i 2.50 277
22% Oct 11 /31 - Apr 22 231, Feb 17 28 Mar 14 Class ‘B . 7. 27%
'15% Mar 14 17% Feb 23 15% Jan 19: 16%2Jan 6. Columbia Gas System Inc_.__No par 16
23% Nov 23 27% Dec 22 22% Jan 30 26% Jan 3  Columbia Pictures common 5 23%
77 'May27 85Y% Feb 4 82% Mar 16 84Y% Jan 3 $4.25 cumulative preferred_No par 83%
44% Oct 11 52% Jun 17 - 48 Jan 4 59% Mar 9  Columbian Carbon Co. No par 54%
28% Mar 15 347% Aug 2 31 Jan 10 33% Mar 6  Columbus & Southern Ohio Elec.._5

64% Jan 6 79% Mar 24 69Ys Feb 13 83% Mar 16  Combustion Engineering Inc

46%4 Feb 25 57% Jun 18+ 50- Jan 27 - 54 dan 13, Commercial Credit Co..

19%2 Jan 68 26% Feb 9 18% Feb 14 213 Jan - 6 Commercial Solvents ...

38Y Mar 14  477% Jan 20 41  Jan 3 44’2 Mar 15, Commonwealth Edison Co-.

7% Oct 14 8% Jan 11 7% Jan 11 8 ~Jan 3. Conde Nast Publishing Co

17 Nov 18 247 Jan 11 167% Feb 28 18 .Jan ‘4  Cone Mills Corp

20% Oct 28  25'5.May26  21Y Feb 28 22% Jan 12 Congoleum-Nairn Inc -

27% Feb 1 347 Nov 18 31 Jan 4 37 Jan 11" Consolidated Cigar Corp.. s

12% Jan 10 23% Sep 1 17% Feb 10 22% Mar 16, Consolidated Coppermines Corp...5

45% Jan 6 52% Aug 5 46%Jan 3 49% Mar12  Consol Edison of N Y com.._No par
108 Jan 5 111% Aug 16  108'% Jan 3, 109% Jan 20 85 preferred ' ___________ No par

23% Jan B 44Y%.Jan 24 29% Jan 10 36% Mar12  Consol Electronics Ind Corp..._._.1 7
15%Jan 7 18%Feb 17  16% Feb 6 18 Marl2 Consolidated Foods Corp....-1.33% x17%

18 ,.Jam 8 27%Feb 11  24% Jan 10  29% Mar 6 Consolidated Laundries Corp *29%
31%Oct 19 36%;Jan 3 * 34%Jan 10 37% Mar 2. Consolidated Natural Gase.. 363
20% Nov 10 23 Jan 19 . 25Y% Mar15 Consel RR of Cuba 6% p . 24%a
10 Jan 7 10% Mar 16 -14% Jan 9. Consolidated Retail Stores Inc____1 11%
7% May 19 ' -8%Jan 3. 10%Jan 9  Consolidated Textile Co Inc-.__10¢ 9%
. 46% Jun 1 . 48%Jan 27 51% Mar 13 . Consumers Power Co.com----No par A oo
igg% J4a g 108% Mar16' 112 Jan 37  $4.50 pre?err:g e Y B 00 109
ug 107% Jan 4 108! Feb 1: $4.52- preferred - .. #1090V
101%2 Oct 28 104 Dec 28  102% Jan 31  103% Jan $4.16 preferred —_ —t *102% *102% 103 - 102%

Container Corp of Am -
61 Jan 6 80 July 7  72% Feb 28 79%Jan 17.  C ; 3% o 18% s
101% Mar 7 105% Jan 10  101% Feb 16 - 104  Jan ) 4% preferred " . B, -
27% Jan 6 . 41% Sep : g 36% Jan 18 Continental Baking Co co x % oy e A fa. 5
100% Jan 13 109 July. 5 . 106% Jan . 3550 preferred Nopsr 104 106% x108% 105% . 105 g5
3 3 A / L
99 . Jan 9 - 1%221/‘2‘;;; 1:; Cosnst.";l;l;tr:]tg:gd ne com ‘newNo par-  x100% 100%  *100% 101%  *100% 101% 100% 100%s 100%s

For footnotes see page 26.
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NEW YORK STOCK EXCHANGE STOCK RECORD '

i " STOCKS i 4 - LOW mmmmm w0 Balew for T
Range Stnce Jan. i/ - .. NEW YORK STOCK: 38 8 SRR | ' - - <+ *the Week - “
. Lewest. « . . Highest . 5, EXCHANGE < -, Pary- ‘ AB0EY 1 SHE % T 2 S § «+ -« Shares”
14% Nov 23 12% Feb 14 14% Jan 13  Continental Cop & Bteel Ind com__2 - % e . > 13’/« 13%- 3 3 ' 8,200
23% Nov 25 - .22% Feb 15 24Y Jan 18 5% convertible preferred..._—25 23% . 23% Vs - ‘ 700
7% Dec 29 517% Sep 28 7% Jan 3 9Y Mar 16  Continental Foundry & Machine__1 9 9 9 9. . <. 17,700
-86 Uct 17 110 Apr 15 98% Peb 16 112 Mar12 ° Continental lnsursnco_._,_.-___lo 0 111% o 90
52Y2 Peb 27 56Ys Mar 16 New common 5 *55Y%2
8Ys Feb 16 i ; 9 8%
94 © Jan 23 7% J— 1 114 Y+
447 Nov 25 .36 ' Jan 23 Continental Steel Corp -_--__.._14 - 39% -
20Y% Jan 18 28 Sep.2- :25%Jan 23 Cooper-B: Corp. - 29V -
5% MMay 18 : 52% Sep 19 . -44Ys Feb 9 Cooper Range Co. 61
21Y, Mar29 28z July 27 24% Jan 23 28Y Mar 16  Copperweld Steel Co common....._5 27%
485 Apr 14 53- July 5 50% Feb 17 . 52 Jan 31 Convertible pref 5% series....-50 3 ’ *50%
50% Jan 68 58 July 27 54 Jan 30 58 Feb 29 Preferred 6% - gerfes - —wowmeB50 ¥56%a
29 July19 37% Nov 30 -33% Jan 19 40Y% Mar 12 Cornell Dubilier Electric Corp—--1
54 Mar 14 - 73% Jun 14 64 - Jan 20 . | Corning Glass Works common.._.n
95Y; Jan 12 100 May 23 97 -Mar 5 3% Preferred [eiemsommmm
‘98 Jan 26 102 Apr 29 972 Feb 8, Cum pfd 3% % series of 1947-_100'
26 Oct 28 30% May 2 ¢ 0 32% Feb 24 Corn Pioducts Refining' common-10-
- 175Y% Dec 28 183%; July 6 - i -180% Mar 5 7% preferred _____._- —— L
24V, Jan 25 43Y Dec 21 44 Mar: 5 .Cosden Pettoleum Corpiticimamam1
5 Jan 17 7Y% Aug 1 6% Jan 3 Coty I 1
2 Jan 6 2% Feb:18- 2% Mar 6  Coty Internnuonul Corp.....___'x"
34% Oct 11 - 48% Jan :28-. * .9 - - 40% Mar 16 - . Crane Co" 28
95Y, Jap 24 - 98% Nov 18 -96% Jan 17 97% Mar T 3% % preferred v 100 77

28% Jan 7 33 Sep 13 29Y% Feb 9 30% Jan 3 Cream of Wheat Corp (The).—wa.3
-45Y Fep 23 - 74 Apr-15  -60% Jan 10 67 Jan 11- Crescent Corp 1
13% Mar 30 22Y Sep 30 15 -Feb 13 18% Feb 28. Crown Cork & Seal common...2.50
33% Dec 30 37% Sep 23 33%Jan 9 35%2 Feb 23 $2 preferred ...

Crown Zellerbach
55% Nov 30 59% Dec-29 . -53% Jan 23 60% Mar 15
102 8ep 27 ‘U7 ' May 3 102% Jan 3
32% Jan. 5 57%Dec: 9 -46% Jan 23 Crucible Steel of Al
1/; Mar 8 113 Mar 16 Rights
127 Nov ' 9 20% Mar - 1 14 - Jan 13 184 Mar 15° Cuba RR 6% noncum pfd__.
13% Jan -6 - 18% Mar29 15 - Jan 3 . 17Y%Jan 18 - Cuban-American Sugar " 10
‘6% Jan .6 . 9Y% May 2 ‘7% Jan 10 117% Mar 12. Cudahy ‘Packing Co common .5 ;
.59 Feb- -3 .7T3% Apr 26 (.. 67'% Jan: 4.~ 82 - Marls' . ~ 4%% preferred .._.._._‘..._MO‘
8% Mar 14 . 14'3 Sep. 15 9Ya Peb 9 10% Jan 3 Cuneo Press INCoe—e——.
31Y,, Mar29 - 37% Aug 19 35% Jan" 19" Cunningham Drug Stores Inc._:.zsn ]
6%'0Oct 31 9%Jan 11~ . 6%Jan 3 .. 8 .. Curtis Publishing,common 3 & /»/7
101Y% May 25 116 = Feb 23 105 Jan . 4 3 P .87 preferred <o Fha— (51 4
52% May 23  67'% Feb 23 - 55YJam 4 .7 . "Prior preferred...-.-—.-—_.No par j
15% Jan 6 30Y% Nov 30 ' 26% Jan 23 ‘. Curtis-Wright common . Sl . : : . ] .18 5
31 Jan- 6 ‘ 36Y Nov 18 = -33% Feb 14 3 .. Class A. 1 : s R i R - N - 2,500
135 Jan 27 140  Jan 7 .. 135% Jan 19. .. /Cushman’s Sons Inc'7%. ptd._..100 *135% 1139 - i P )5 po 9 - < eem
56% Jan ‘7 > 86 Dec 27 - 173 Jan 23 ..93% Mar13 cuuer~uammer DG i Nopar - 89 Gt RN T ; ;9 293+ 793% . ~1,100

- Range for Previens

43% Jan 6 53% Dec 22 = 48% Jan 10 52%; Feb 27, .Dana’ Corp 1 _49%. " 2504 50Ya.
‘91% 8¢ép 30 95 Marl7 93 Jan 6 96.  Feb 24 3% % prererred geries Ao..-..100 95%  95° ¢ . 95V - - #95¥,
13% Nov 30 16% Oct 31 13% Jan 4 16Y; Mar 16 Dan River Mills Inc... -5 147% 15% 15%
‘N%July12 - -5%Jan 300 - & .dan 4 ‘- Davega Stores Corp common...2.50 . - 8% ! ve ; ¢ 5%
13%July 1~ '13% Mar T 13% Mar 15 5% - convertible pretonod : 20 . *13% 13 ! x13
32Y; Mar' 4 23Y% Jan'31 - 27%Jan 3 . Daysmm Inc. 25%: g . 26% .25% "
48 - Bep 20 44V Jan 24 487 Feb. 7. Dnyton Power. & Light common...’l .. 46%s.. 46 ‘ : 2ot *46V,
96% Jan 18 94Y; Jan 24 ; 96 Jan 4 Preferred 3.75% series A.....100 %96 . 96 L 95 j " 0%
9 2 97 Mayll. - 92 Marl6: v +Preferred 3.75% - series B_....100 “93% | i " #9314
-95% Feb 14 100%2 Nov 22 97 "Mar13- | - Preferred 390% series Co—=..100 ~ *97 99 © E : *96 -
17Y% Jan 17 = 28% Dec 20 22Y% Feb 10 Dayton Rubb b i 3 25%
14% Jan 6 18'%2 July 11 14Ys Jan 26 Decca Records l.nc___ 5 B i ] x15%2
‘31% May 16 ~-39% Sep 23 31% Mar 8 °  Deere & Co common... 33% ‘ 32%5 v 132.1
:33Y4 Aug 26 . ~ 33%Jan: 5 . 1% preferred . : Yy 34% - ' 34% ©34Ys
51Y, Jan 18 M6Y; Feb 14 ' " 'Delaware & Hudso 82% 8.
16 Nov 4 27 18% Jan 27 2 3 Delaware Lack & Western.._._._50 22 - 210 21%:
30 Jan 17 "9 37% Feb 9 40% Jan 6 Delaware Power & Light Co...13.50 ' Y8 382

36 Aug 11 - 437% Sep 38% Jan 23 42% Feb 23 Denv & Rlo Grande West RR.No par 40%
331, Jan 12  37% Jun 34% Feb 21  3u's Jan 3. Detroit Edison 20 B 3 % 35%
g 90 Jun 77 Feb 10 79 Jan 26  Detroit Hilisdale & 8 W RR C0..100 ° il *17

17% Sep 14Ys Feb 9 17% Mar 18 Detroit Bteel COIPommmmmmmmmmm S5 T a J 16
321, Jan 26Y% Feb 9 30% Mar 15 De 'Vilbiss Co. ~18 29
421 Feb 34 Jan 20 38% Mar 8 Devoe & Raynolds class Aeeeee--2 5 *36
50% Dec -7 : : 52% Mar 15 Diamond Alkali Co common.....-10° ~: 48% /a 49%)
120 - Dec s 124Y; Mar 15 4.40% cumulative preferred...100 ~“114%; & o © 116
,31% Jun, 8 40% Sep 19 '~ 32'% Jan 26 40% Mar 13 Diamond Match “common..en....1 -~ 40~ wy " 409 40%s
“34% Jan 11 37% Jan © 34 Feb 1 - 35Y%Jan 17 - $1.50 cumulative preferred.....25 0345 34%
e ey .. 3 Mar 9 34 Mar 9 $1.50 preferred called.... - ; ‘ *34
13% Jan 10 22% Nov 18% Mar 6 207% Jan 30 ° Diamond T Motor Car Co.. 2 19%a
12¥%Jan 7 13%Jun 7  13%Jan 3 16% Feb 23  Diana Stores COrp_ - omeem i 15%
30% Apr 1 49 - Sep 36% Jan 27 39Y% Mar 6- Distillers Corp-Seagrams Ltd_.._z 3 38
9% Nov 4 11%Jan 9% Jan 24 10% Jan 3  Divco Corp ], 1 *10

‘47% Oct'11 - 64% Apr 52Y; Jan 30 57% Mar 16 ' Dixie Cup Co common._-..__No par ’ i 55Y; 2, 55%
61 Sep 26 179 Apr 29 65% Jan 24 70 Jan 5 5% conv preferred series A____50 6 4, > *68% 107 _*10%
30Y% Mar 14 387 July 25 31% Jan 27 34% Jan 3  Dobeckmun Co (The)———.—-* .1 7 Y 32% ; - 33
11% Oct 21 15% Jan '3 11%2 Feb 9 12 Jan 3. Dr Pepper COoemmm--. o . 11% - ¢ 11%
13% Nov 16 18% Mar81. 14 Jan 9 157 Mar 9 ] . 15 o, 15Ys
62% May.17 . 93% Dec 21 * 178 ' Feb 13 90% Jan 3 Douglas Aircraft Co._.. ; g y 84 - - : 84%
43Ys Mar 14 . 60% Dec 30 . 57 Jan 10 71Y, Mar 14, Dow Chemical Co.-. | 687 ‘ Y8 A 0% ; 0%
. 36%Jan 17 54%; Dec 27 - 49%Jan 23 ¢ .67% Mar13 - Dresser Industries " 613" 62V 64
"19% 8ep 12 24% Jan :3..-"19%Jan.23 ¢ 21% Feb 3. (Drewrys Limited U 8 .A lne_-._.l : cos 20% - 1 20% f ot 20%
. 10% Dec 21.- 14 “Apr 15 11 Jan 3 11% Jan 17 - Dunhill International .. 1 y ce *10% - 11 .- - *10%
"M% Oct 26 . 12% Mar 4 9% Feb 9 11% Jan 17 lguplnn Corp. No - 9% “- 9 ety 9%
. ) ) u Pont de Nem (E I) & Co— - i ; ! ;
167 Jan 18 249% July.6 ' 214% Jan 23 - 234% Mar15 : o 228% {1 1229% 231%" 231% 234% °
117%8ep 1 124.-Apr 12 - 119% Jan 5 '121%aFeb 6 Prelerred $4.50 series_..__No par ... 1 Va 120 0120 120 ¢ 120 - 120
“94% Aug 11 101 Apr 12 r 9 -99%Jan 3 - :Preferred $3.50- serfes._.__No par 97% ! 98Y, :98% - ‘¢ ;98- 98
; 33% Dec:20 38" July25 -35 “Feb 28: - Dugquesne Light Co.common - i34% i 3ade f3aln 34% 34%
46% Jan 12 - 49% Apr 27 - 47%Jan 19. 50 'Feb 27.  $3.75 preferred __.__ : © T %4BY% 490 1 ' 48% '48% T *48% 49
. 50% Oct 14 .53%; Apr 22 . 52 .Jan. 5 . -53% Mar ‘6 .. $4.15 preferred ... " o *52Y8 : 52Vs 52V, - - - -*52% 53%
48% Jan.12 53 Feb 18  50% Mar 9  52%Jan 18  -4% preferred ... #50Ya 50Vs . '50% 50% 50%
61%2 July22 55 Nov- 4  52),Jan. 5 54 Feb 29 4.20% preferred ; . w0 #53Vy 54 . 54 54 *53Ys 54
50% Aug- 9 - (8, 50% Mar 9 -52% Jan 12 - 4.10% preferred. . 5L 5 . *51 <851 veoc BBl 51% -
51% Bep -28 ' . 52 - Jan'13 54  Feb 24 . $2.10: 2 80 ©53%a 54 - %53V 53Y; - 53% °
14 Jan 6 17%Nov 17 15 .Jan 3 17%Jan 11° D W G Cigar Corp_ 16%  '16Y% 5

27 'Jan’ 6 40Y, Nov ‘2 . 36Y Feb 17.. .-43% Mar12:: Ea : :
? a L. . 43! . . ‘Eagle-Picher Co_._......__-__lo Y4 43Ya . : L 42V .
ggv. Jen @ ‘58 Jun 230 43% Feb 14 50 Jan 3. Eastern Alrlines Inc_ “aBY, 48% - - . 4T% -
21% Jan 18 - 32% Jun 21 26% Feb 17. +33% Mar 8 _Eastern Corp __m -~ 32V 32% .. S 32%
o o Mar 14 34% Dec 14  29% Jan 23 . 40% Mar 14 -Eastern Stainless Steel Corp———_:8: .- 37" 3% . ¢ o139 |
163 Oct 26 5% Jan 23 855% Mar 14, Eastman Kodak Co common_____10 - -.84...85 " - . o - 84%
‘45 Mar 14 : 164% Mar 6: Jan 10" 6%  preferred ___100 164% 164% : ‘164’/2
24Y Mar 15 + 51%Jan 23 Mar 5: .Eaton Manufacturing CoO—vomaeou.d - 59% 60
92+ July 23 ? 27% Feb 14 . Jan 3 ' Edison Bres Stores Inc common__.1 28%
.38 Jan 8 . : 90 * Mar15 Jan 10 ‘ 4Y4 %  preferred - 100 *91
103 Sep'14 % - 40%Jan 31 Jan 3. Ekco Products. Co common.....2.50 -
15% May 18 . 104 - Feb 28 Mar 1 4%, % preferred . 100 -
“35% Mar 14 &3 15 - 16% Jan 30. - - Mar 15- - Elastic Stop Nut Comm e ee o1
3% Nov 10 : 36% Feb 14 41% Jan 5  Electric Auto-Lite (The)o o8
27% Feb 3 v 3% Mar 5 © 4% Jan 3. Electric ‘& Mus Ind Amer shares._..
15 Jan 6 32 . Jan 3 37Y% Mar 8. Electric Storage Battery .10
15 : Jan 31  :17% Mar 15. Elgin National Watch Co_.. 15
21% Jan 20 25% Mar 7  Elliott Co 10
46'> Mar 6 50 Jan 30 5% preferred — e 50
44 Feb 10 48Y4 Mar 12 5% conv 2nd preferred .50
45 ‘Mar 14 495% Feb 7. El Paso Natural Gas_———o__.3
27 Jan 16 36Y% Mar 6 Emerson Electric Mfg CO—reee4
117% Mar 16 13% Jan - Emerson ‘Radio & Phonograph___._5
28% Jan 13 30% Mar 9 Empire District Electric co__.__lo &
33 - Feb 29 °347% Mar 9 Endicott Joh Corp
: © 95 Marl6 98 Jan 5 4% preferred . Qo
20% Jan 18 25'2 Jan 11. 27% Feb g Equitable Gas Co_— -850
2
6

0 20Y; Jan 23 Erie RR common________.__No par
ZBQ%JO.GIE 11 87% Oct 31 83 Jan 5 5% preferred serles A________100
73 July 8 70%Mar 5  70%Jan 26 Erle & Pittsburgh RR Co

Por footnotes see page 26. !
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