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Alabama Power Co.——Registers With SEC—

This company filed a registration statement with the SEC on Feb.
17, 1956, covering $14,000,000 of first mortgage bonds, series due
1986, to be offered for pubiic sale at competitive bidding on Marca 15,

The ccmpany proposes to use the net proceeds of the bond financ-
ing and $2,500,000 expected to be received later in 1956 from the sale
of -additional common stock to its parent, The Southern Co., for ‘prop-
erty additicns and improvements and for payment of $7,000,000 of
short-term bank loans. The company contemplates construciion ex-
penditures of $33,482,000 during 1956.—V. 183, p. 657.

Allegheny Ludlum Steel Corp.—Plans Expansion—

‘The directors on Feb. 16 authorized the first steps of a new major
expansion program for this corporation which will probably result
in total capital expenditures of approximately $30,000,000 in 1956 and
1957, The new program is designed to permit the company to expand
its production ‘of stainless, electrical, and other high alloy specialty
steels at least as fast as market forecasts estimate that consump-
tion wiil grew.

Major projects already” authorized for construction during 1956 and
1957 include new. buildings and facilities at Brackenridge to complete
the centralization of the corporation's research laboratories, and a
complete new department at the Dunkirk Works consisting of a
2,000-ton forging press with auxillary production equipment in a new
stainless steel building.

The directors also increased the dividends on its common stock to
40 cents per share payable March 30, 1956, to holders of record
March 9, 1856. The dividend of 75 cents per share paid in the previous
quarter was equal to 37'% cents per share on the basis of-the new
shares after the two-for-one stock split which was made effective
Jan. 6. There are now 3,722,549 shares of common stock outstanding.

The ccmpany announces that “a reduction in automobile production
has resulted in some delay in stainless strip orders but business re-
mained at a very high level in January, and the outlook is good,”—
V. 183, p. 553.

Allegheny Manganese & Iron Corp.—Statem’t Withd'n

The registration statement filed Dec. 28, covering 580,000 shares
of common stock, of which 530,000 shares were to ha e becn of’ered
publicly at $3 per share through Mitchell Securities, Inc., Baltimore,
Md., is to be withdrawn. See also—V. 183, p. 105.

Allied Artists Pictures Corp.—Partial Redemption—

The corpcration hes called 4,942 shares of its 5% 7%

convertible
preferred ‘stock for redemption on March 21,

1956. ' These shares

will be redeemed at a price of $10.51 per share which represents _

the redemption price plus accrued dividends to the redemption date.
Payment will be made at Eankers Trust Co., New York,

These shares are convertible into common stock of the corporation
at the rate of 2.3482 shares of common for each share of preferred
until and including March 20, 1956.—V. 179, p. 2013.

Allied Products Corp.—Two New Vice-Presidents—

Ralph -‘Hubbart, Board Chairman, and F. H. Bishop, President, on
Feb. 20 announced the appointnent of Leo G, Jacques and Leo F.
Brown as Vice-Presidents.

Mr, Jacques, under the direction of the President, will be General
Manager of the corporation’s Richard Brothers large -die, foundry
and presced metal divisions which include Allied’s Plants 2 and 9 in
Detroit, Plant 4 in Hillsdale, and Flant 7 in Eaton Rapids. He was
a former President of Motor Products Corp.

Mr. Brown for the last five years was Works Manager of National
Electric Products Corp. of Ambridge, Pa. He has been assigned to the
Fresidert's staff as an assistant, and, in addition, will direct the cor-
poration’s Jabor relations and personnel activities.—V. 180, p. 1761.

American Alloys Co., Kansas City, Mo.—Plans Expans’n

The stockholders on Feb. 21 approved the proposed increase in
the authorized common stock to 1,000,000 shares from 600,000 shares
and authorized 200,000 shares of $5 par preferred stock.

E. H. Benson, President, sald that the board plans to give further
consideration to additional working capital. make funds -available
to retire debt and again increase plaunt capacity to meet rising de-
mand for aluminum alloy ingot. The company has 374,500 common
shares outstanding.—V. 181, p. 1669.

American Colortype Co.—To Report Loss for Year—

Arthur R. Roy, President, on Feb, 15, said in substance:

Preliminary reports for 1955 indicate that there will be substantial
year-end adjustments, which, it is estimated, will result in a net
loss of approximately $385,000 for the consolidated operations of the
company, after certain tax credits and gains of a non-recurring
nature.

The indicated adjustments are attributable largely to losses incurred
during the latter part of the year in Allwood, Clifton, N. J., to
the eifect ¢f the discontinuance of such operations and the transfer
of the activities of the Gabriel Division to Chicago. The opera-
tions of the Letter Press and Gravure Departments located at Allwood
were graduzlly reduced and discontinued by the end of the year.
As of Dec. 27, 1955 the Offset Printing Division (in New Jersey)
was sold subject to inventory adjustments to be made 28 of Dec.
31. These inventory adjustments, which were subject to audit, have
just been completed. The Gabriel Division, which had been con-
ducting its activities. at- Allwood, has been engaged in trans.errine
its operations to Chicago where they will be more closely associated
with the tag, seals and greeting cards divisions. The Gabriel Divi-
sion has been expandlng its business to provide a line of products
for the chain store trade as well as the jobbers.

As a result of the foregoing changes cur Allwood investment is
limited 'to land and buildings, a large part of which s currently
under lease to others on favorable terms.

The results in Chicago, where our principal activities are con~
ducted,, were profitable znd were not involved in the adjustments
referred to above.—V. 183, p. 105.

American Distilling Co.—100% Stock Dividend—

The cirectors recently declared a 100% stock dividend .on the
common capital stock. One additional share for each share now
held will be distributed on April 16, 1956, to stockholders of record
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on March 26, 1956. As a result of this action the number of out-
standing shares of common stock will be increased from 220,000
to 440,000 with the par value remaining unchanged at $20 per share,

The company has. previously reported ita éarnings for the three
months ended Dec. 31, 1955, the first quarter of its current fiscal
year, at $363,204. Such earnings amount to 82 cents per share
after giving effect to the stock dividend.

It is management’s intentiom to recommend to the board of
directors at its next meeting to be held in the latter part of March
a dividend increase reflecting a -present higher level of earnings.
Favorable action on the recommendation would result in a quarterly
rate of 30 cents per share on the increased number of shares out-
standing or an annual rate of $2.40 on the present shares outstanding,
computed on an annual bacis, as compared with a present rate of
$2 per share on 220,000 shares presently outstanding.—V. 177, p. 233.

American Frontier Corp., Memphis, Tenn.—Registers
With Securities and Exchange Commission—

This corporation and American Frontier Life Insurance Co. also
Memphis, Tenn. filed a registration statement with the SEC on Feb.
15, 1956, covering (1) 175,000 shares of the 81 par class “A’ common
stock of American Frontier and (2) 1,000,000 shares of the $1 par
common stock of American Frontier Life. The entire 1,000,000 shares
of American Frontier Life are to be purchased by American Frontier.
The latter is to offer its shares for 'public sale at $10 per share, such
offering to be made on 'a *‘best efforts” basis by registered agents,
or through licensed stock underwriters and securities dealers, for which
a selling commission of 2 per -share is to be paid.

Net proceeds from the public sale of the Class ““A” shares of Ameri-
can Frontier, together with the net proceeds of $120,000 derived from
the sale of Class B common stock, will be used for the purchase of the
1,000,000 shares of American Frontier Life at $1.50 per share, or for
the total sum of $1,500,000. The $20,000 balance will be used for de-
fraying necessary expenses, federal, state and local taxes. American
Frontier Life will use the proceeds of its sale of stock to American
Frontier for the operation of its business as a life insurance company.

American Frontier was organized under Tennessee laws on October
15, 1953, amd its purpose is that of a holding company. American
Frontier Life was organized under Tennessee laws on January 25, 1956,
and its purpose is to engage in business as a life insurance company.
Benjamin Goodman, Bradley W, Hankins (President), James T. Haynes,
F. Duke Poindexter and Joseph E. Rushing are listed as promoters.
Goodman has subscribed for 10,000 shares of the Class B stock at $1
per share and the other four to 35,000 shares each at $1.per share.

American Machine & Foundry Co.—New Development
A new hard-box cigarette packing machine (known as the 3-129
Hard Box Packer) which through better performance, lower cost,
smaller size and fewer operator-requirements makes obsolete all other

similar equipment now in use was announced on Feb, 21 by this
company.

The design of the new “Snapak’ package which the AMF hard-
box ‘packer produces was devised by The Gardner Board & Carton Co.
of Middletown, Ohio.

In terms of cost, efficiency, speed, floor-space and o»)erators re-
quired, the new AMF Hard Box Packer 13 priced at approximately
$10,000 when attached to existing equipment, as compared wita $29,000
for foreign machines; has an efficiency range of 90% to 95% as
against 80% for the competition, can turn out from 100 to 120 hard-
hox cigarette packs per minute, depending cn weight of paperboard
stock, its finish and printing, compared with 100 a minute for other
machines of cverseas origin; takes up little more than one-third the
floor space of competitive machinery (36 square feet compared with
90 square feet), and requires only one operator as against t.ree to
four needed on competitive equipment.—V. 183, p. 878.

American Seating Co.—Introduces New Line—

H, M. Taliaferro, President, on Feb. 17 announced a completely
new line of school furnitire to pe known as ‘‘_lassm te..”

The Classmate line will supplemet the company’s widely used
Universal and Envoy lines of scaoouroom  furn.t.re, whi.h it will
continue to make and market.

A recently announced $1,500,000 addition to the company’s steel-
fabricating plant is currently under construction.

The company is celebrating its 70th Anmiveisary unis year.—V. 182,
p. 2014,

American Stores Co.—Current Sales Up—
Period End. Jan. 28— 1056—4 Wks.—1955 . 1956—43 Wks.—1955

] $ $
e 49,869,741 47,987,810 525,433,824 505,494,491
—V. 183, p. 401

American Telephone & Telegraph Co.—New Director

Clifton W. Phalen has been elected an Executive Vice-President of
this company.

Mr. Phalen, who has been President of the Michigan Bell Telephone
Co., assumes his new post on March 1. He will ass.st the President
in the overall operation of the business and perform such other duties
as the President may assign him,

Reports Higher Earnings—

Bell System earnings on' the company’s stock were $13.10 a share
on the average number of shares in 1955, Cleo F. Craig, President,
said in the company's annual report, mailed to 1,409,000 snare owners
on Febh. 21. -

Return on invested capital was 6.8%, compared with 6.2% in 1954,
when earnings were $11.92. i

Nearly 6,000,000 more shares were issued during the year—mainly
from conversions of debentures—and the number of share owners
increased by 102,000, the largest increase of any company during 1955.

More than 85% of the year's earnings were needed to pay divi-
dends and maintain the retained earnings protecting each. share,
leaving less than 15% available to increase retained earnings per
share, Mr. Craig said.

“These are still quite low and needed strengthening in a good year
like 1955 if we are to make prudent provision for future years
when business conditions may be less favorable,” he said.

The higher earnings were mainly the result of the rapidly expanding
economy, the unprecedented prosperity generally, and ‘‘vigorous pro-
motion -of telephone services.”

Most AT&T postwar financing has been through convertible deben-
tures. An fissue of $637,000,000 of 3%% convertible debentures be-
came convertible into stock on Dec. 13. At the end of the year,
almost half of the issue had been converted.

Early this month AT&T called for redemption on May 1 all the
then outstanding 3% % convertibles of 1965. The redemption price is
$106 for each $100 of debentures. However, until May 1 these deben-
tures may be converted into stock on payment of $36 in cash with
each $100 of debentures turned in. The conversion privilege expires
at the close of business May 1.

Bell System companies spent a record $1,600,000,000 on new
construction in 1955. They added 2,880,000 telephones—almost half
again as many as in the previous year.

Western Electric—the manufacturing and supply unit of the Bell
System—delivered about 30% more telephone cable, 527 more dial
central office equipment, and 48% more telephones than in 1954.—
V. 183, p. 878.

Anaconda Co.—Expansion in Chile— [

Roy H. Glover, Board Chairman has {nformed the Chilean Govern-
ment that, in addition to the $52,950,000 Indio Muerto Mountain
project presented on Feb. 15, other proposals for expansion in Chile
will be made in the near future.

Mr. Glover announced that Chile Exploration Co. will shortly make
a presentation under the provisions of Chile’s new copper law, to
build and equip a plant to recover molybdenum from copper ores mined
at Chuquicamata. He predicted substantial additional gross revenue
within the next several years because the molybdenum content of the
copper ores will increase as the depth of the Chuquicamata pit is
increased. He also disclosed that ores so far proven at the Indio
Muerto Mountain district also contain molybdenum, and in quantities
higher than found in the Chuquicamata ores. As further' work pro-
ceeds on the Indio Muerto district, a proposal to invest .in plant
and equipment to recover molybdenum from these ores will also be
made. Mr, Glover pointed out that recovery of molybdenum both
at Chuquicamata and at the new project, will be strictly a by-
product operation of copper production.

He announced that the Chile Exploration Company will shortly
make presentation of a project to partly revise its electrolytic tank
house from an extractive operation to an electrolyt'c refining opera-
tion. Also that the Andes Copper Mining Co. contemplates making a
similar proposal at a later date. The changes would "place in effect
processes whereby copper now produced in the form of blister copper
would be refined in Chile into the electrolytic form., Mr. Glover
reiterated his “unlimited confidence in the future of Chile.” He called
attention to the fact that Anaconda subsidiaries will have proposed,
since the enactment of the new Chile copper law, investment programs
totaling $100,000,000 or more. This, combined with the $126,000,000
recently invested in the sulphide plant at Chuquicamata, total a quar«
ter of a billion dollars, will easily make the largest investment program
ever undertaken in Chile.—V, 181, p. 2237.
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Anheuser-Busch, Inc. — Secondary Offering— A sec-
ondary offering of 3,500 shares of common stock (par $4)
was made on Feb. 17 by Dempsey-Tegeler & Co. at $20
per share, with a dealer’s concession of 50 cents per
thare. It was quickly completed.—V. 183, p. 553.

Apex Smelting Co.—Earnings Up Sharply—

“*This company on Feb, 17 reported earnings after taxes of $1,598,397
11 the yeaxP en%ied Dec. 31, 1955, equal to $8.36 per share based on
191,178 shares of common stock outstanding, Earnings the year
Lefore were $441,138, equal to $2.31 per share based on the same

umber of outstanding shares.

- Hugh H. Wilson, ongasadena, Calif.,, has been elected to the board
1 durectors.—V. 182, p. 2786.

Ashland Oil & Refining Co.—Registers With SEC— |

The company on Feb. 20 filed a registration statement with the
FEC covering 100,000 shares of cumulative second preferred vstock,
€150 series of, 1552, no par (convertible prior to June 15, 1962).

The company on Feb. 1, 1956, offered to officers and employees
cf the company and its American and Canadian subsidiaries, options
11 subscribe to the 100,000 preferred shares. Any balance of shares
vosubscribed  for at the expiration of the initial offer may bhe re-
cffered in the future in accordance with the General Restricted
Otock Option Plan. The subscription price for the initial grant of
cotions is $24.28; .and the alternative subscription price Is $28.56,
cr 100% of thé 'fair market value at the time the shares are allotted
£nd transferred to the subscriber, whichever is greater.—V. 182, p. 602,

Atlanta Paper Co.—Sales Up 21%; Earnings 52%—

Bales in 1955 reached an all time high of $25,267,345, an increase
% 21% over 1954. Arthur L. Harris, President, said that preliminary
i/gures indicate gross profit before taxes was $1,458,893 as compared
17 $959,965 in 1954, an increase of 52%. Net protit after taxes rose
£1% to $717,908 from $498,965 in 1954,

“These figures are particularly significant in view of the fact that
considerable sums have been expended for research, experimental and
i romotional work to develop new products,’’ Mr, Harris said.

Earnings per share hefore taxes were $2.78 as compared to $1.81
§1 1954. Earnings per share after taxes were $1.37 as compared
{9 89 cents in 1954. Cash dividends amounted to $210,000 or 40 cents
1er share on common stock in 1954.

Mr. Harris also stated that working capital increased $1,319,000.—
V. 181, p. 2354, : :

Atlas Credit Corp., Philadelphia, Pa.—Files With SEC

A letter of notification was filed with the SEC on Feb. 13 covering |

71,000 stock purchase warrants, transferable and exercisable on or
£ fter Jan. 2, 1956 and to expire on Jan. 2, 1958, which entitle the
2 olders to purchase at 50 cents per share the number of initially
(eposited shares set forth on their respective warrants.—V. 182, p. 1.

Atomic, Electronic & Chemical Fund, Inc., Englewood,
Il. J.—Registers With SEC—

The corporation filed a reg.stration statement with the SEC. on
TTeb. 17, 1956, covering 400,000 shares of its $1 par capital stock,
13 be offered for public sale through an underwriting group. headed
1y Lee Higginson Corp.

Public ouering price and underwriting terms are to be supplied
Ty amendment. The corporation was organized under Delaware law

«7 Feb. 16, 1956, as a diversifed management investment company.

<chn M. Templeton of Englewood is listed as President.
Public offering is expected during the week of March 19.

Baldwin Kitchen Cabinet Corp., Baldwin, L. I, N. Y.
—Stock Offered—Hudson Bergen Securities, Inc., Cliff-
ride Park, N. J.,, on Feb. 14 offered publicly 200,000
chares of common stock (par 10 cenis) at $1.50 per share.

PROCEEDS—The net procecds are to be used for expansion and
trorking capital; also to develop a medium and low price division for
{ae manufacture of kitchen cabinets. % ! &

BUSINESS—The company manufactures architectural millwork and
stom-made wooden cabinets, As of Dec. 1, 1955, the backlog of
tzders was in excess of $100,000.

Giving effect to the present financing, outstanding capitalization
VUl consist of 543,500 shares of common stock.—V. 103, p. 766.

Baltimore & Ohio RR.—Seeks Income Bond Holders;

A gearch for the holders of approximately $54,710,000 in convertible
€72% Iincome bonds is being made by this -company. With a pro-
jcsal that would benefit these holders, the railroad is advertising
-tensively in an effort to find them,

The railroad has filed an application with the Interstate Com-
I erce Commission asking permission to- issue up to $54,710,000 of
«mveriible 4% 9 debentures which it proposes to exchange to holders
«! its outstanding convertible 429 income bonds.

By exchanging their bonds for the debentures, the income hond
Irlders will have the advantage of receiving interest on a fixed basis
12yable semi-annually rather than on an annual basis contingent
1pon earnings. In an advertisement of a type most unusual in
72dlroad refinancing, the company has attached a coupon for the use
€2 holders who wish more information about the exchange offer. 3

The proposed offer, which would be made upon receipt of the
C>mmission’s approval and terminated upon notice by the company,
1ould be to exchange or- the company’s convertible. 4% % income
1:nds, due Feb. 1, 2010, after payment on and after April 2, 1956
€1 accrued interest for the full year 1955, a like principal amount
€% convertible 4'2% debentures, series A, due Jan. 1, 2010, bearing
{ zed interest from Jan. 1, 1956 and payable on Jan. 1 and July 1.
I olders of bords who accept the offer would accordingly receive
1 mi-annual interest payments beginning on July 1, 1956. See also
1. 183, p. 878,

nlBangor & Aroostook RR.— Stock Subscriptions — Of
. ©3,161 shares of common stock offered to stockholders,
©3,296 shares have been subscribed through the exer-
(’se of subscription rights. The remaining 465 shares
\rere taken up by a group of underwriters headed by
{Ze First Boston Corp.—V. 183, p. 766.
Barium Steel Corp.—Sells Kermath Assets—

“he corporation on Feb. 9 announced that it had sold all of the
C-zrating assets except cash and accounts receivable of its  sub-
t‘}lary, Kermath Manufacturing Co. and the latter’s wholly owned
+Zbsidiary, Kermath Ltd. of Toronto, Canada.—V. 180, p.- 2393,

Beaunit ‘Mills, Inc.—Debentures Sold Privately—This
company, it was announced on Feb. 21, sold to a group
¢ institutional investors $20,000,000 of 20-year 4Y4 %
1'nking fund debentures due Feb. 1, 1976. This financing
\7as arranged through White, Weld & Co. and Kidder
1’cabody & .Co, '

The proceeds are bein
T~aining balance of $
:d insurance com

g applied by the company to pay off the
L8, 9j943,000h;y1h its ;iresently outstanding bank
0ans which would have matured over the
-'ixt four years, and to finance the redemption of the preferred
‘_,ck of its subsidiary, North American Rayon Corp. The latter has
, -ﬁf:ﬁ&tﬁmn? s);s(.)sgflled for redemption on March 23, 1956, all
i h ,000 par value 6% prefi unte
{ 2 to $10,431,000 in par value—V., 183, p? 2%6. e

(A. S.) Beck Shoe Corp.—Current Sales Higher—
f";} Weeks Ended Jan. 28— 1956 1955

$2,746,378  $2,729,663

28
=-v. 183, p. 206.

JAnstalments.

'system; refuse burning and steam generating equipment;

Beech Aircraft Corp.—Establishes Research Firm—

The corporation on Feb. 13 announced the formation of “B:echcraft
Research & Development, Inc.,” a wholl,~owned suosidiary corpora-
tion, with capitalization of $500,000.

In July, 1955, Beech Aircraft Corp., announced the formation of a
separate facility at Boulder, Colo, in coinect.on wih secref reszarca
projects. The formation of the new wiol.y-owned sudsidiary corpora-
tion is a further development of Beechceraft’s mo/eme..t into advanc.d
and secret missile projects.

Beecheraft Research & Development, Inc., is to ke a Kansas cor-
poration, whereas the parent corporat’on is incorporat:d under the
laws of Delaware. It i3 expected that tie new Beecacraft corporation
will enter into contracts with the miitary fo.ces of the United States
Government for various projects of interest to tie conirac.ing partizs,
undoubtedly in the new fields of powered flg.t.

Additional facilities in the vicinity of Boulder are under cpiicn by
Beech Aircraft Corp., and, if these are secured, they undoubte.ly will
be transferred to the new corporation which will be come.t.cated in
the state of Colorado, as a part ol thne devalopinz picture of increased
participation in misile and other secret work.—V. 183, p. 658.

Bell Telephone: Co. of Pennsylvaﬂia,—Bids March 6— -

Bids for the purchase as a whole of an issue of $35,000,000 40-year
debentures due March 1, 1996 will be received by the company at
Room 2315, 195 Broadway, New York, N. Y. up to 11 a.m. (EST)
on Marca 6.—V. 183, p. 873. : 3 H

(Sidney) Blumenthal & Co. Inc.—New Finéncing—

Andre Blumenthal, Chairman of the Board, oa F:b. 24 announced
that an agreement has been signed between the ‘company .and a group
of industrialists represented by David Berdon, Jay Levine, Samuel S
Flug, Samuel A. Strassler, Lawrence Kessel and William Heller, all of
New York City, Joseph Karp, of Cincinnati, Ohio, and Thomas L.
Kaplin, of Toledo, Ohio, providing for a total of $2,000,000 of financing
for the company. .

Under the agreement, a mortgage loan of $1,500,000 will be made
by this group to the company, and this group will in addition ‘make an
unsecurcd subordinated loan to the company of approximately $300,000,
Two present stockholders of the company have agreed to .advance the
further sum of approximately $200,000 to the company on a similar
unsecured subordinated loan.

The persons making these loans are to purchase from'the company
warrants entitling them to subscribe to common stock of the com-
pany at 84 a share. Initially, warrants coverinz 225,000 shares wiil
ke sold, which, in general, will be exercisable between Nov, 1, 1956 and
Oct. 31, 1859. On condition that these warrants are exercised in respect
of at least 200,000 shares prior to Dec. 31, 1956, holders of the war-
rants will thereafter be entitled to purchase additional warrants

covering' 225,000 shares exercisable only in 1958 and 1959, with certain’

exceptions. o

The company will uce $1,500,000 of the loan proceeds to reduce bank
loans and the remaining $500,000 of such proczeds will provide addi-
tional working capital.

The agreement concerning this financing will shortly be submitted -

for approval ta the stockholders of the company.—V. 180, p. 997.

Bond Stores, Inc.—January Sales Off—

Period End. Jan. 31— 1956—Month—1955 1956—6 Mos.—1955
Sales $6,209,371  $6,655,454 $50,451,392 $49,215,343
—V. 183, p. 206. :

Boston & Maine RR.—Plans Equipment Issue—

The company has applied to the Interstate Commerce Comwmission
for - suthority to assume liability for $7,230,000 .of equipment ' trust

certificates, series 1, to help finance the purchase of new p-ssenger’

and freight rolling stock.

The certificates would be the first portion of a total of $18,510,000
authorized by the directors on Feb. 9, to be issued from time to time
under a proposed March 1 trust agreement with the First National
Bank of Boston, Mass.

The first fssue of $7,230,000 will mature serially in.+15 annual

The proceeds of this and later issues will, be used to
finance the purchase of $23,151,130 of new equipment, -including
about $5,000,000 for 34 rail diesel cars.

The company -will up to 1 p.m. (EST) on Feb. 28 recelve bids for

the purchase from it of the $7,230,000 of equiymont trust certificates.
—V. 183, p. 884, :

Boston Woven Hose & Rubber Co.——New Control-—

The. company . which has been buyinz Boston Woven Hose &
Rubber Co., common steck is American Biltrite: Rulbzr Co,. of Clelsea,
Mass., a_privately-owned rubber heel and sole and plastics producer,

it was disclosed on Feb. 14 by John 'M.' Bierer, President. Biltrite
had offered to buy 150,000 of the 344,000 outstanding shares of
Boston Hose stock at $18.50 per share through Rockland Atlas National
Bank, 'Eoston, Mass. Acquisition of this ‘stock, together with shares
previously secured, is believed to make Biltrite a majority holder in
Boston Hose.

The American Biltrite Rubber Co., formerly the Panther Panco
Rubber Co., was esfablished in 1908 at Trenton, N. J., by t.e Bern.ten
and Marcus families, It is reported to be the largest manufacturer
of rubber goods for the shore industry in the U.ited Stites. Its new
multimillion dollar shoe preducts plant in Chelsea, Mass., is equipped
with the most modern machinery available in the world. The same
can be said for its flooring plant in Trenton, N. J., and its new
plastics plant in Stoughton, Mass. It also has substantial manufac-
turing facilitics for shoe material, flooring, and light mechanicals
in their plant at Sherbrooke, Quebec, Canada. The Biltrite firm
also has a substantial investment in the synthetic rubber field, having
joined with others in the purchase of one of the Government synthetlz
rubber plants at Louisville, Ky.—V. 183, p. 655.

Brown Co., Berlin, N, I—Plans Large Improvements

A $17,000,000 plant addition, rehabilitation, and improvement pro-
gram in the pulp, paper, and other forest products mills of this
company at Berlin, N. H., and in adjoining Gorham, is underway,
A. E. Harold Fair, President, made known on Feb. 15. i
pSe;/;ral of the:‘e l\%rojelgts. wntcttx the $17,000,000 expenditure will
rovide, represent, Mr. Fair's statement said, ‘‘signifi
ahead of the field. BESERE- Alsances

“Our new chlorine dioxide plant will be the first of its kind on
the. North American continent and our new sulphite waste liquor
recovery system will be the first of its kind in the eastern United
States,” Mr. Fair said.

He listed .nine new projects as now “under way.” These include,
In addition to the new chlorine plant and the waste liquor recover;'
system, a new Kraft pulp bleachery (to be in operation in the second
quarter of this year); sulphite pulp indirect cooking systems; addi-
tional chip handling capacity; additional storage for Kraft pulp mill;
a new Kraft raw stock screening system; new pulp finishing and
shipping facilities; and a new 7,500 kilowatt. turbine generator.

Mr. Fair predicted that in 1956 this company will “show important
increases in production, sales, and earnings, Although the full bene-
fits of the facilities program will not be realized before 1958, it is
our goal to make the company's earnings equal by 1957 to those of
both the company and its Canadian subsidiary in 1954.”

Mr. Fair also announced seven other additional construction proj-
ects which are “being planned or considered” as further additions
to Brown Company’s plants in this area. These are: additional paper
machine capacity; additional pulping capacity; new wood-handling
furfural
plant, and resin plant,”

Consolidated net income of Brown Co. and Brown Corp. for the
year ended Nov. 30, 1955, was $2,030,199. “Inasmuch as the principal
assets of Brown Corp. were sold on Dec, 1, 1954,” the report states,
“the 1955 earnings relate almost entirely to the parent company's
operations in the United States. Consolidated net income for the
previous year totaled $3,411,175, of which the larger share was
derived from the Canadian operations.”

Mr. Fair pointed out that in 1955 the parent company “increased
its sales 16%
has increased 61%.”

Nov. 30, 1955, consolidated working capital amounted to $27,069,483.
Of this amount, $21,545,912 was represented by cash and marketable
securities, There were no bank loans outstanding and the only funded

" been no-.other authorization of preferred stock.

over the previous year, while net operating income

debt consisted of the company's 412% debentures totaling $5,180,600,
All preference stocks had been retired.

The common stock book value per share rose from $2.20 at Nov.
30, 1945; to $4.97 at Nov. 30, 1949; to $14.63 at Nov. 30, 1954; and
to $21.24 per share at Noy, 30, 1955. The iucrease in this latest
year . was attributable primarily to the sale of Canadien assets.
The latest year-end book value of $21.24 per shzre applies to nearly
cne-third more shares than the number outstanding a year ago. Mr,
Fair alio said that the ircrease in number of common shares out-
standing was primarily because holders of *84,426 shares of first
preference stock exerc.szd the r.ght to convert their holdings into
590,982 shares of cormon stock; and after the issuance of 53,156
s..ares of common stock in connection with the company's reinvest-
ment offer dated June 21, 1955.

‘““Lhus, the common stockholders’ total ownership, in terms of book
values, rose from $29,263,0:3 at Nov. 30, 1952 to $46,911,500 at Dec.
1, 1954 immediatzly following the sale of Canadian assets, and from
that figure it has risen to $55,374,120 at Nov. 30, 1955, primarily
as a result of the conversion of prefsrence stock ta common. .

“S.milarly the common -stockholders!.total ownership in. terms of
marker values, rose from $19,528,170 at the end of 1952 to $46,-
946,354 at the end of 1955 and to $49,591,219 on Feb, 1 of 1956,
based on the closing prices of the American Stock Exchange.”—V, 182,
p. 419 ¥

Eudd Co., Philadelphia, Pa.—Registers Stock With SEC ..
—To Place Notes Privately— :

This company filed a registration statement ' with the®SEC on
Feb. 20, 1956, covering 395,096 shares of its $5 par common -stock,
The company proposes to o.fer rolders: of its outsianding common
shares toe riznt to subscrive to additional common sha.es at the’
rate of one additional share for each 10 shares nheld "on or about
Mazca 12. The record dase, subscription price and und:rwriting
terms are to be supplied by amendment. Blyth & Co., Inc., is named
as the principal underwriter,

Net proczeds of the stoci sale, together with the procezds of a

“$7,000,000 -loan frcm The Equitable Life Assurance Soc.ety of the
. United States, are to be added to the general fu.:ds of the company

and will b2 used to provile the additional working capiial required
for its increased business and to supplement the fuuds available from
operations for capital expenditures.—V. 183, p. 666.

Budget Financec Plan (Calif.)—Hawaiian Offices— :

This corporation has acquired the United General Finance Co.,
Ltd., Hawaii's largest Island-owned finance company operat:ng offices
on Oahu, Maui, and Hawaii, in the Territory of Hawaii.

The purchase, the largest of its type in the history of the Islands,
involves $6,225,000 in receivables and other assets, and marks the
largest -acquisition yet made ty Budget Finance Plan.

This acqu’s.tion shortly follows the a nt of Budget's
recent purcnase i Idaho, which aggregatzd $1,7.000). These recent
developmen’s mark an approximate 40% growth over previous figures
in Budget's receivables and other assets which now are in excess of
$28,000,000.—V. 1£3, p. 554. :

(J. P.) Burroughs & Sons, Inc.—Secondary Offering—
A secondary offering of 5,000 shares of common stock
(par $1) was made on Feb. 14 by Eisele & King, Libaire,
Stout & Co., at €5 per share. g

The proceeds arz to go to a selling stockholder.—V, 183, p. 767.

Canadian Breweries, Ltd.—Debentures Offered—

Burns Bros. & De2ntcn, Ltd., Toronto, Canada; and associates, on
Feb. 9 offered £2v,000,00) 25-year 4%% sinking fund debentures,
series B, at 98%, to yield 4.35%. The new secur.ties will be payable
in United States or Canadian funds at the option of the holder.
—V. 182, p. 1799. §

Canadian Homestead Oils Ltd.—Acquisition—

This company on Febh. 26 announced the acquisition of a one-half
interest in 24 sections of land in the Fosterton area of Saskatchewan
in return for drilling three wells for the holders, which are Woodley
Petroleum Co., Mooi.oil of Canada Ltd. and Soathern Union Production
Co. Inc~—V. 183, p. 554.

Canal-Randolph Corp., Chicago, Ill.—Stock Listing;-

The Board of Governors of the American Stock Exchange on Feb.
16 approved for original listing 1,250,000 $1 par capital shares of
this corporation. :

The corporation, incorporated in March 1955, is a wholly-owned
svh.idiary of Buuer B.osaers, en 1liao.s ccrporat.on. engaged in
the distribution of general merchandise. It is the vehicle chosen
by Butler Brothers to set apart as a separate business certain real
estate ‘operations in which that company 'has been engaged, and
to distribute the ownership of that business to the share owners
of Buuer Brotaers, Tne Butler | Bro hers real escate o _erations,

- which evolved over a five year period, resulted from the concen=

tration of taat company’s me.cnanaise activi.i:s aud the consequent
release of desiraklz fioor space in dowatown propertizs in Caicago, Ill.,
and Dallas, Texas.

Carolina Telephone & Telegraph Co.—Stock Offered—
The company on Feb. 21 offered to its common stock-
holders of record Feb. 14, 1956, the right to subscribe
on or before March 23 for 66,640 additional shares of
common- stock (par $100) at $125 per share on the basis

. of two new shares for each five shares held. This offer-

ing is not underwritten.

PROCEEDS—The company intends toc apply the net proceeds from
the sale toward reduction of amounts owed by the company on short-
term notes to banks, which totaled $11,400,000 on Jan. 31, 1956.

It is expected that it will be necessary for the company to continue
to obtain large amounts of new capital for its construction activities
through the sale of securities during the next few years.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

" Authorized Outstanding

$3,000,000 $3,000,000
4,000,000 - 5,000,000
7,000,000 7,000,000

3,105,000
400,000 shs.

30-year 2% 7% debs. due Feb. 1, 1977__

30-year 3% % debs., due July 1, 1978_.

30-year 3%3% debs., due Aug, 1, 1982__

Notes payable to banks

*Cap. stock: (par val. $100 per share)
8% cum. pfd. capital stck 11 sh.
Common capital stock 233,239 shs,

*The charter of the company provides that the amount of its
authorized capital stock shall be $40,000,000 represented by 400,000
shares of the par value of $100 per share, and that the company
“may issue preferred stock for any part of said capital.” During
the period 1900 to 1903, the company issued 340 shares of preferred
stock, all except one share of which has been retired. There has

$This share of preferred capital stock is entitled to priority in the
payment of dividends and upon liquidation, and, under resolution
adopted by the stockholders March 19, 1912, may be exchanged for
one share of common capital stock. W

BUSINESS—The company is engaged in the business of furnishing
communication services, mainly local and toll telephone service, in
41 counties in the eastern part of North Carolina.

On Nov. 30, 1955, the company had 130,644 telephones in service,
of which approvimately 32% were in the Fayetteville, Rocky Mount,
Kinston and Wilson exchange areas. No other company Ifurnishes
local service in any exchange area served by the company.

Public Offering—R. S. Dickson & Co. Inc. and asso-
ciates on Feb. 23 publicly offered 14,464 shares of com-
mon stock at $145 per share. These shares were repre-
sented by the 36,162 rights sold at competitive sale on
Feb. 21 by Southern Bell Telephone & Telegraph Co.
This offering was oversubscribed.

The remaining 16,600 rights to which Southern Bell was entitled
were placed privately—V. 183, p. 884. *
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. Celanese Corp. of America—New Publicity Director—

. Sherman Stambaugh has been appointed Director of Publicity and
Press Relations for this corporation, with offices at 180 Madison Ave.,
New York. He assumed his new duties Feb. 15.

For the past five and one-half ‘years, he had been Publicity Director
for Owens-Corning Fiberglas Corp., in New York and Toledo. Previ-
ously, he had worked three years as an account executive for Ewell
& Thuiber Associates, advertising sgency.—V. 182, p. 2355,

Central of Georgia Ry.—Hearings on Control—
- Bee St. Louis-San Francisco Ry. below.—V. 183, p. T67.

Chemway Corp.—Proposed New Name—
. See Zonite Products Corp. below.

Chesapeake Industries, Inc.—Reports Record Earns.—

Earnings in 1955 were $2,010,528, the highest reported in the history
of the company, Willlam C. MacMillen, Jr., President, announced
on Feb, 21. In 1954, earnings totaled $1,001,486. As in prior years,
income and expense of a non-recurrriag nature are included in
€arnings.

Mr. MacMillen also announced that a payment of $4,441,000 early
this year completzly eliminated Chesapeake's bank dedot, which the
company originally incurred in 1947 and which had been renewed
several times since.—V. 183, p. 106,

__ Chesebrough-Pond’s, Inc.—Secondary offering of 6,000
_shares of common stock (par $10) was made on Feb. 10
by Blyth & Co., Inc., at $75.87% per share, with a dealer’s
discount.of $1.60 per share, It was quickly completed.
—V. 183, p. 156.

Chicago, South Shore & South Bend RR.—Notes—

The Interstate Commerce Commission has authorized this railroad to
issue and sell without competitive bidding $1,500,000 of 5% sinking
fund notes due April 1, 1971. The notes are to be sold at not less than
par plus accrued interest, and proceeds will be used to pay for the
relocation of the road’s line in Lake County, Ind.—V. 162, p. 2355.

Childs Co., New York—Changes Name—

This company announced on Feb. 22 that it had changed its name
€o the Hotel Corp. of America. The ne¥ name was adopted to reflect
the growing importance of its activities in the hotel field through
the purchase of the Plaza Hotel in New York and the lease of the
Edgewater Beich Hotel in Chicago, the Cleveland in Cleveland, and
the Somerset in Boston. The Childs restaurants will continue to op-
erate under that name as a division of Hotel Corp. as will Louis
Sherry, Inc., Fred Fear Co. and Receipe Foods, Inc., all subsidiaries.
—V. 132, p. 2247, !

Citizens Utilities Co.—Recapitalization Plan Approved

This company on Jan. 30 filed the amendment to its Certificate of
Inporpor_auon which made etfective its stock-reclassification plan.
With this filing, Citizens common share capitalization is reclassified
into two new series—series A, on which dividends will be paid solely
in shares of stock; and series B, on which dividends will be paid
solely in cash.

3 The27amendment wag overwhelmingly approved by shareholders on

an. 27.

. Effective with the filing of the amendment, all of the present
shares of Citizens Utilities common stock were reclassified into new
series B common shares—the all-cash dividend shares. For 75 days,
holders of the series B stock will have the privilege of  exchanging
all or any portion of their shares, on a share for share basis, for
‘common  stock, ‘series A—tligull-stock dividend shares. After the
exchange period terminates, April 14, the series A shares will be
fully convertible for an identical number of series B (cash dividend)
shares at all future dates, except for the brief intervals between
‘the declaration of a cash dividend on the series B stock and the
‘record ‘date set to determine shareholders entitled to receive that
particular dividend.' However, the series B cannot be exchanged
for -series A atter the April 14 deadline.

Except for the - dividend provisions, both series have identical

rights with respect to voting and all other privileges of common stock
ownership,

Richard L. Rosenthal, President, advised the shareholders that, in’

Contrast to the cash dividend payment procedure generally in effect
throughout the .utility industry, the pioneering capitalization and
dividend policy would permit Citizens to finance at least $20,000,000
1p expansion over the next 10 years, without the necessity of sale
©of additional shares of common stock, with . consequent dilution of
present shareholders' interest.—V. 183, p. 107 :

Coastal States Gas Producing Co.—Securities Offered
Blair & Co. Inc. are managers of an uunderwriting
group, which offered on Feb. 24, 32,500,000 of 5% con-
vertible subordinated debentures, due Feb. 1, 1971, and
100,000 shares of common stock (par $1). The debentures
were priced at 100% and accrued interest and the com-
mon stock at $5 'per share.

The debentures will be initially convertible into common stock at
$5.75 per share, T'ney will be redeemable at optional redemption prices
ranging from 105% to par, plus accrued interest.

PROCEEDS--The company intends to use the net proceeds from the
financing for the retirement of indebtedness of $1,261,793 incurred in
‘connection with the acquisition of its properties; for expenditures of
approximately $300,000 for the construction of gas gathering systems
and about $950,000 for the further drilling and development of proved
pruﬁer}tles. The remaider of the proceeds will be used for working
capital.

CAPITALIZATION—Upon completion of the current financing, out-
standing canitalization of the company will consist of $2,500,000 of 5%
convertible subordinated debentures due Feb. 1, 1971; 1,122,000 shares
of common stock of §1 par value and 310,000 shares of class B com~
mon stock of 10 cents par value.,

BUSINESS—Company, with its executive offices in Corpus” Christi,
Texas, is engaged generally in the business of exploring for, acquiring
intecests in, -developing and operating oil and gas properties and
acquiring, owning and operating gas gathering systems, The company’s
properties &re located in southern Texas in an area bounded by
Laredo to the southwest, San Antonio to the northwest, Houston to
the northeast and the Gulf of Mexico to the east and southeast.
The company estimates that during the 12 months ended Oct. 31, 1955,
of the total revenues from propzrties now owned by it. gas sales con-
tributed about 327, oil and condensate sales approximately 35%, and
operations of gas gathering systems about 33%.

UNDERWRITERS—Other members of the underwriting group include:
"Rauscher, Pierce & Co., Inc.; Paine, Webber, Jackson & Curtis; Good-
body & Co.; Scott, Horner & Mason, Inc.; and Townsend, Dabney and
Tyson.—V. 183, p. 884,

Colorado Fuel & Iron Corp.—balls Debentures—

The corporation on Feb. 17 announced that it is redeeming all
of its outstanding 15-year 4%4i% convertible debentures due Dec. 1,
1966. The redemption date is March 30, 1956 and the redemption
price is equal to 103% of principal face amount, plus accrued inter=
est fo March 30, 1956. .

he company also announced that the debentures are convertible
into common stock of the corporation at $20.75 per share.

In accordance with the terms of the indenture under which the
debentures were issued, the right to convert debentures isto common
stock will expire as of the close of business on March 26, 1956. All
debentures not converted on or before March 20, 1956 will be

-, redeemed on March 30, 1956.—V. 182, p. 2463.

-15, covering $2,000,000 of 47%

Columbia Gas System, Inc.—Highlights in 1955—

. In its 1955 annual report, the corporation reported earnings for the
year of $23,688,000 or $1.20 per share on 19,804,192 shares outstand-
ing. This was an increase of 21% over 1954, when earnings were
$19,550,000, or $1.09 per share on 18,000,000 shares.

The 1955 ecarniags include “conti.gent’ earnings of 27 cents per

“ share, which are subject to refund pending sottlement of certain rate

matters. Contingent earnings in 1954 amounted to five cents a share,

Total 1955 operating expenses were $269,312,000, an increass of 17%
over 1954. Tne increase was due for the most part to higher pur«
chased gas costs,

The ccrporation in 1955 spent $64,068,000 for construction; including
$22,396,000 for distribution facilities and $20,728,000 for  transmission
pipeline - 1acilities. ‘Toe 1956 construction Lrog.an is expected to
cost  approximately - $65,000,000. It is expected that funds for the
program w.ll e proviaed turough the sale of debentures. .

The number of stockholders reached 102,411, compared with 94,139
at the end of the previous year.—V. 183, p. 667.

Consolidated Electronics Industries Corp.—Earns. Up

This corporation has announced that net sales of its products during
the first quarter of its current fiscal year, covering the period Oct. 1
to Dec. 31, 1955, amounted to $7,787,082. Income before Federal taxes
totaled $1,694,834. After provision of $881,325 for Federal income
taxes, the company’s net income for the quarter was $813,509.

During the first quarter of its preceding fiscal year, while it was
still in the automotive spring business (Reynolds Spring Co.), the
company’s net sales were $1,419,556 and its loss from operations
$274,365, $40,060 of this latter amount being non-recurring expense.
~V. 182, p. 2788.

Consolidated Freightways, Inc.—Proposed Acquisition

- This corporation has filed application with the Interstate Commerce
Commission to acquire Shippers Dispatch, Inc., a motor carrier head-
quartered in South. Bend, Ind.

The purchase agreement provides for Consolidated to acquire all
stock: of Shippers Dispatch in an exchange of stock, and to purchase
for cash the stock of affiliated companies owing operating equipment
used by Shippers Dispatch. |

Shippers Dispatch is a common carrier of general commodities
in Illnois, Indiana, Ohio' and Michigan with principal terminals in
Chicago, South Bend, ‘Fort Wayne, Cleveland, Akron, Toledo and
Detroit. Gross revenues in 1955 were approximately $5,000,000 Its
lines join those of Consolidated at Chicegy, where the two firms have
long interlined -a substantial volume of treight.

Roy L. Roelke and Alfred D. Huffman, hoth of South Bend, are
principal owners ‘and will continue to operate the company pending
ICC approval of the purchase.—V. 183, p. 763. ;

Container Corp. of America—To Seek Mengel Stock—

The directors on- Feb..9-approved a plan for the exchanze of Con-
tainer common stock for shares of common stock of The Mengel Co.
not presently owned by Container,

The plan contemplates an' offer to be made by Container to ex-.
change, on a tax-iree basis, on2 share of its common stock for each
two shares of common stock of The Mengal Co. The offer will be
conditioned upon the acquisition of Container of enough Mengal
shares in the exchange to bring its holdings of Mengel common stock
to at least 90% of the total outstanding. However, Contairver will
reserve the right to accept a smaller amount provided its holdings
of Mengel common. stock will be not less than 8u%. Coatairer will
not make its offer until its common stock to be isued in the exchange
has been registered with the Securities and Exchange Commission and
other legal requirements have bheen met.

Container has been advised that the board of directors of The
Mengel Co. also approved the plan on Feb. 9 for submission to its
stockholders.—V. 183, p. 667.

Continental Insurance Co.—Changes in Personnel and
Stock Split Announced—

Frank A. Christensen has been elected Chairman and Chief Execu-
tive Officer and J. Victor Herd as President ot The Continental,
Fidelity-Phenix, The Fidelity: & Casualty and Niagara Companies of
the America Fore Insurance. Group. These moves were pursuant to
the revised' charters and .by-laws as recently adopted and approved
by stockholders and supervisory authorities. ;

The ‘stockholders ‘of The Continental and Fidelity-Phenix Companies
on Feb. 15 approved the two-for-one split in capital shares, resulting
in 5,000,000 shares of $5 par capital stock for -The Continental and
4,000,000 shares of $5 par. capital stock for the Fidelity-Phenix.
‘The directors have. declared an initial quarterly dividend of 50 cents

" per share-on the new stock, payable March 15, 1956, to stockholders

of record as of Feb. 21, 1956.

Mr, Christensen is Chairman of the Board of the American Foreign
Insurance Association; a trustee of The Hanover Bank and The Com-
mittee for Economic Development; g director and President of the
National Board Building Corp.. He is also a director of the United
States P. & I. Agency, Sanborn Map Co., the Insurance Society of
New York and AFIA Finance Corp.

Mr. Herd is President of the National Board of Fire Underwriters;
a director of all companies of the America Fore Group, the Insurance
Society of New York, General Adjustment Bureau, Underwriters Salvage
Co. of New York, the United States P. & I. Agency and a member of
the board of trustees of the American Institute for Property and
Liability Underwriters, Inc.—V. 182, p. 2248.

Cooperative Grange League Fedsration Exchange, Inc.,
Ithaca, N. Y.—Registers With SEC—

This corporation filed a registration statement with the SEC on Feb.
subordinated debentures, to be offered
for public sale at 1009 of principal amount; $750,000 (7,500 ‘shares)
of 47 cumulative preferred stock, to be offered for public sale at
$100 per share; and $500,000 (1€0,000  shares) of common stock to be
offered for public sale at $5 per share. No underwriting is involved.
The debentures and preferred stock are offered without limitation and
may be purchased by both- farmer and non-farmer patrons of the
Cooperative Grange and by other persons, The offering of common
stock is restricied to present members of Cooperative Grange and to
farmers interested in becoming members. Sales of the securities will
be solicited by certain designated employees.

Proceeds of the sale of the debentures will be used, in part, to fi-
nance the construction of a new petroleum terminal at Albany. N, Y.,
estimated to cost $465,000, and to provide funds to cover redemptions
of outstanding common stock, estimated at not more than $400,000.
The balance of such funds will be applied to the reduction of bank
loans. Proceeds of the sale of preferred shares will be used, in part,
to provide funds for the .repurchase of outstanding preferred and to
provide. funds to be advanced to a subsidiary for similar repurchase of
its outstanding preferred., The company intends, further, to use a por-
tion of such proceeds to redeem outstanding common shares (estimated
at not to exceed $170,000); and the balance will be added to the work-
ing capital funds of the company. Proceeds of the sale of common
shares will be used for general corporate purposes. V. 81, p. 2239,

Cosden Petroleum Corp.—Lets Contract for Plant—

This corporation has awarded to the Badger Mfg. Corp., Cambridge,
Mass., a contract for construction of a styrene manufacturing. facility
to be an adidtion to its Big Spring, Texas refinery, R. L, Tolletf,
President, announced on Feb. 9.

Tie plant is expected to be completed by December, 1956 at a cost
of $3,000,000. Construction of this plant, with 20,000,000 pounds
annual capacity of plastic grade styrene monomer, which is used
in the manufacture of plastics and as a one-quarter component of
synthetic rubber, represents a major diversification of products by
Cosden Petroleum Corp.—V. 182, p. 1336.

Crucible Steel Co. of America—Registers With SEC—

This company on Feb. 16 filed a registration statement with the
SEC covering 164,117 shares of its $25 par common stock. The com-

“

pany proposes to offer the shares for subscription by common stocke
holders of record March 7, 1956, at the rate of one additional share
for each ten shares then held. The subscription price and underwriting
terms are to be supplied by amendment. The First Boston Corp. is
named as the principal underwriter,

The company is continuing its program of expansion and moderniza-
tion and has authorized capital expenditures or $20,000,000 subsequent
to 1955. It anticipates that presently available cash as supplemented by
retained earnings and provisions for depreciation, depletion and amor-
tization will be sufficient to meet these commitments. However, the
net proceeds of the sale of the additional common stock will be added
to the general funds of the company and will be available for general
corporate purposes, including the company's expansion and moderniza=
tion program if required.—V. 183, p. 885.

Curtiss-Wright Corp.—New Voltage Regulator—

The problem of an intoxicating effect of impure electrical power
upon electronic “brains” has been solved by this corporation, it was
announced on Feb. 17, y

Distorted current, it seems, can make some mental rchots just &
little unsiable at- times, .with a resultant loss in accuracy of -coms
putativns. These distortions have remained in quantitizs of about 3%
even after the current was treated by standard refining equipment. -

A new Distortion Eliminating Voltags Regulator developed by
Curtiss-Wright Electronics Division at Carlstadt, N. J., has cut this
impurity factor to a scant 3/10th of 1%, permitting: electronic brains,
known technically as analog computors, to tunction with clear heads.

Amoeng purchasers of the Curtiss-Wright unit, offering 10-times-

- better tiltering action than any previously available equipment, are

Westinghouse Electric Corp., tor use i1 its Research Laboratory at
Pittsburgh, Pa., the U. S. Air Force, for its development center at
Rome, N. Y., and the U. S. Army, for its Redstone Arsenal in Alabama.

The Distortion Eliminating Vol‘age Regu:lator has wide applications
in laboratories using electronic.testing equipment; in the testing of
low hersepower motors, meters and transformers; and in production
setups requiring precise machine tcoling.—V, 183, p. 556.

Delhi-Taylor Oil Corp., Dallas, Texas—To Build— .

The Coastal ‘Transmission Corp.,, a wholly owned subsidiary, has
filed an application with the Federal Power Commission to build s
$60,000,000 natural gas pipeline from the Rio .Grande Valley in Texas
to a point near Baton Rouge, La. The purpose of the line to to
deliver natural gas for ultimate consumption in Florida, the ane
nouncement said.

The pipeline would connect about 20 gas fields in the valley and
would initially carry an average of 350 million cubic feet of gas
daily, the company said. It would contain about 565 miles of 22=
inch to 26-inch diameter pipe. i

The company’s application stated a 20-year agreement has been
reached for sale of the gas to Houston Texas Gas & Oil Corp., which
has an application before the FPC to permit it to transport the gag
to Florida.

The company propeses to obtain gas supplies from Atlantic Ree
fining Co.; Continental Oil Co.; Dehli-Taylor; General Crude Oil Co.;
Gulf Oil Corp.;» M. H. Marr Co.; Richardson & Bass; Shell 0il Co.;
Sun Oil Co, and Superior Oil Co.—V. 181, p. 644.

Detroit Edison Co.—Secondary Offering—A secondary
offering of 120,080 shares of capital stock (par $20) wags
made on Feb. 20 by Kidder, Peabody & Co. at $34.75 per
share, with a dealer’s concession of 65 cents per share.
It was completed.—V. 183, p. 667.

Detroit Steel Corp. (& Subs.)—Highlights of 1955—
Year Ended Dec. 31— 1955 1954

$
101,803,010 51,707,907
13,033,826 791,199
6,715,966  Cr71,33%
6,317,860
$2.07

1955

$

106,137,157
36,243,284
12,968,943
23,274,336
8,220,500
21,884,302
67,630,364
28,000,000
6,000,000
14,737,351

Net sales
Net before income taxes
Income taxes

Net profit
Earned per common share
As of Dec, 31—

862,523
*30.22
1954

$
89,603,213
21,703,745
10,776,727
10,927,013
1,627,303
16,693,305
67,329,852
35,060,003
8,144,173
29,638,291
2,419,017

Total assets

Current assets at Dec. 31
Current liabilities
Working capital

Cash
Inventories
Property, plant and equipment- (net)
Long-term debt___. Y
Preferred stock___ ...
Capital surplus
Earned surplus_ 33,936,920
No. of common shares 3,018,932

* Based on numker of shares outstanding at Dee. 31, 1955.

Further improvements and faciliiies to be installed at the Porta=
mouth Division during 1956 will amount to approximately $10,000,0CY
said M. J. Zivian, President, adding that these will increase the cor-
porasion’s basic steel capacity by more than 1279 to 1,450,000 ne%
tons, At the same time, they also will suggest the output of finished
-products, provide greater flexibility and reduce costs, he added.

“The satisfactory showing of Detroit Steel during 1955 i3 expected
to be bettered by a substential margin during 1356, continued Mr.
Zivian, in discussing the outlook. With demand for steel continuing ai
the present pace, he estimated that 1956 earnings could show a gaia
of 50% over 1955 on o sales increase of abcut 30% .—V. 183, p. 667.

Dover Corp.— Arranges Loan — The corporation has
arranged $2,500,000 of 10-year 5% first mortgage loan
‘with Jefferson Standard Life Insurance Co., it was an-
nounced on Feb, 17. The loan is to be repaid in semi-
annual instalments of $125,000 each. '

Fred E. Durham, President, said the funds will be used lto retire
obligations of the C. Lee Cook division and the Peerless division, and
for equipment for the Norris division’s -new plant at Tulsa, Okla. -

Earned $2.60 Per Share in 1955—

Thisz corporation and its subsidiaries, for the year ended Dec., 31,
1955, had consolidated net sales of $27,053,000, Fred D. Durham,
‘President, said in a preliminary report. Indicated profit before taxea
was $5,090,000, equal to 18.8% of sales. =

Indicated net income, after taxes, totaled $2,159,000, equel to $2.60
per share on the 930,800 shares of common stcck outstanding at
year-end. Per share earnings, which amountzd to 71 certs for the
fourth quarter, increased each successive quarter of the year. .

Inasmuch as Dover first became publicly owned in March, 1255, and
the company as presently constituted is the result of comparatively
‘recent consolidations of four long-established businesses, several of
which previously had different fiscal years and tax bases, no come
parable data are available for the preceding year.

Results of operations for 1955 include those of W. C. Norris Manu=
facturer, Inc.,, and Peerless Manufacturing Corp. for the entire year,
although their acquisition as divisions did not hecome eifective until
March 31 and Oct. 31, 1955, respectively.—V. 182, p. 2128.

Dow Chemical Co.—To Expand Louisiana Operations

Plans for a new $20,000,000 manufacturing operation, to be located
in the Baton Rouge area of Louisiana, were announced cn Feb. 22 by
this company.

Dr. Leland I. Doan, President, disclosed the company has taken
options on three tracts of land on the west kank of the Miseissippt
with the expectation of building facilities to produce chlovine, caustie
soda and several organic chemicals. ¢

Largest of the sites comprises 1,700 acres, while the other two are
of 1,100 acres each, Dr. Doan sajd. “We anticipate exercising options
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on at least one, and possibly two, of the locations,” he adied. “‘Our
inftial plans call for the i.vestment of at least $20,000,000 and the
employment of approximately 560 people.” .

The availability of water transportation stimulated the company’s
interest in a Mississippi river site, Dr. -Dcan continned. Dow: has
been making extensive use of barge shinment to and from 1{,5 Texas
division at Freeport via the Intracoastal waterway and Mississippl
river network. - \

Dr. Doan said the plans for the new Louisiana operations are in
line with the ~ompany's efforts to ‘‘decentralize future expansion
where economically feasible,” Dow has manufacturing operations in
12 locations in seven states.—V. 182, p. 769,

Duke Power Co.—Bonds Placed Privately—A total of
$3,000,000 2.65% first and refunding mortgage bonds
due 1977 have been placed privately through Granberry,
Marache & Co., it was announced on Feb. 17. None of
the proceeds will accrue to Duke Power Co. as the bonds
were already outstanding.—V. 183, p. 885.

Eagle-Picher Co., Cincinnati, 0.—Files With SEC—

A letter of notification was filed with the SEC on Feb. 13 covering
8,000 shnres of commo» stoc (rar $10) to be offered und-r the
company's Employees’ Stock Purchase Plan at the average morket
price, waich wa¢ $37.50 per s.are on the New York Stock Exchange
on Feb. 9, 1956, and not to exceed an aggrezate of $309,000. The
proceeds are to be vsed by the company for the purchase of said
stock.—V. 182, p. 2240.

Eastern Industries, Inc.—Merger Plan Dropped—
See Neptune Meter Co., below.—V 183, p, 404. 4

Eastman Kodak Co.—New Sales Division—

This company has established a new division to handle the ealeg
of Kodak produc's at the wholesale level, it has been announced
by Theodore F. Pevear, Director of Sales Administration.

The new divi fon, to bz locai~d in Rochester, N. ¥, is ‘responsible
for Koda'’'s »usiu~ss relations with the trade, including sal"s to chain
stores as well as to wholesalers, Mr. Pevear said—V, 182, p. 716.

Eaton Manufacturing Co.—Acquisition—

The acquisition by this ¢ mpony of Automotive Ge~r Works, Inc.,
through an exchange of stock was annornced on Feb. 15 by C. &,
Hramilton,v President of Automotive Gear, and H. J. McGinn, Presid:nt
of Eaton. =

The two officials sald that an agreement has been signed wmder
which all of the s‘nc' of Automotive Gear will be acjuired by Eaton.
Automotive Gear Works will be operated as a subsidiary of Waton.

Automotive Gear producss a full line of gears under the well-known
trade-name of Double Diamond for ‘arm equidmert and g-neral in-
dustrial applications, with only about 10% of the output going to the
automotive industry.

These prodcts, which inclvde flywheel ring gears, transmission
gears, and differential drive gears for the transmission of power,
serve industries raneing from manufasturers of ontboard mo‘ors to
the giant, self-propelled hay balers and combines—-V. 183, p. 885.

Edison Brothers Stores, Inc.—January Sales—
nhlzlonth of January—

Bales .
~—V. 183, p. 207.

1956 1855
$4,659,029 $4,628,641

Ekco Products Co.—Record Sales and Earnings—

Sales and net earnings established all-time high records last year,
Benjamin A, Ragir, President, said on Feb, 16, in announcing 1955
results, Net earnings for the year ended Dec., 31, 1755, after all
charges and taxes, were $5,171,869, or $4.15 per share on the
common stock, as compared to net of $4601,127 or $3.69 per common
share, im 1954. Record sales were $64,509,403 as against $59,690,123
a year earlier.

Net earnings for the last quarter amounted to $1,702,737 as com-
pared to $1,434,194 in the fourth quarter of 1954. Fourth quarter
sales were $16.723,251 as compared to $15,221,631 in 1954,

Mr. Ragir remarked that during 1955 Ekco had largely concluded
a $14,000.000 capital expansion program initiated in 1950. “In addi-
tion,” said Mr. Ragir, “1955 saw the complete integration into .Ekco's
production and distribution systems of major subsidiaries acquired
in 1954. These include the Autoyre Co. McClintock Manufacturing
Co., and Shorecraft Producis.” Mr. ‘Ragir added that during 1955
the new joint venture of Ekco-Alcoa containers Inc. was successfully
launched and its $5,000,000 plant at Wheeling, IIL, well started.
The Wheeling plant will be completed and in full operation by mid-
1956.—V, 182, p. 2687,

Electro Refractories & Abrasives Corp.—Sales Up 41%

. A record sales volume of $5,577,197 in 1955 was reported by this
corporation. This represents an increase of 41% above the 1954 total
of $3,939,386.

Income before taxes amounted to $855,266, which was a gain, of
154% over the previous year's total o' $336,606. Net income after
taxes was $4C0,138, compered to $168,001 in 1954, !

Earnings per share of common stock amounted to $2.66 on each of
the 149,724 shares outstanding on Dec. 31, This compared wi'h $1.25
per share on the 117,231 .shares outstanding a' year, earlier. Total
dividends during 1955 amornted {o $134,678.

President Grant S. Diamond cited the company’s high incoming
order rate, its own order hacklog and the durable goods industries as
barometers that 1956 business activity will . parallel last year's.—
V. 182, p. 2248,

Elgin National Watch Co.—New Development—

This company revealed on Feb. 19 tha! it is fabricating watch spring
metal into drive bands used in the intricate radar control systems of
all-weather jet interceptors.

Major unit in which the metal is used is the radar fire control
equipment developed by Hughes Aireraft of Culver City, Calif., who,
working in cooperation with metallurgists as Elgin, helped develop metal
strips for the radar unit.

The drive bands of watch-snring metal' power a small radar an-
tenna in the nose of the jet, which continuously scans the area ahead
for enemy aircraft. Once spotted a plane Is ‘“locked into” the system,
X;xicgt‘nmtshen takes over control of the radar plane, guides it and fires

More than 8,000 of these radar units have been installed in such
planes as the Lockheed F-91C_Starfir i X
an%hNorthr;p F-BBI]) o ire, North American F-86D Sabre,

e wender metal, cal'ed Elgiloy, was selected for its non-
quality gnd durability. Tests have shown the metal to I;);tgc;x;osli;e‘s
wards of 2,500,000 operaticns without fatigue, the company reported.

The Elgin Company developed Elgil - &
springs.—V. 183, p. 556, P giloy for non-breakable watch main

|
(D.D.) Feldman Oil & Gas Ce., Dallas, Texas.—To Ex-
pand Canadian Operations—

This company on Feb. 18, announced a multimi
program that will spread over the whole of weste]ll'?r::ag‘;g:f SEe
Davld,D}mxel 'Feldman, sole owner of the worldwide oil and gas oper-
ation bearing his name, already has 22 wells producing in Saskatchewan.
According to his announcement, he plans to expand his Canadian oper-
;glac;:s, begun a year ago, by at least 1,000% during the next five
The present Canadian wells of the Feldman .operations are in the
Cn;tuur,jGun Lake, Success and South Success fiel;ds of Saskatchewan.
. e pointed out that his Conadian operations will engage in all
pl ases of exploration and producing ectivity ranging from primary ex-
pulration through development drilling and producing properties ac-
guisition. This company also has widespread interests in the United
St:{t::aq(‘,‘]l;l;?, Eutrnpethand the Middle East, : .
€rs for the Feldman Canadian operations will be in Cal-
g:r{.har;d offices will open in temporary qugrters t}slere o: or about
ﬂc . The company is expected to move soon to the Hudson Bay
Oil and Gas Builuing which is now under construction.

Fire Association of Philadelphia—Stock Div., ete.—

The stockholders on April 18 will vote on approving a proposal
to authorize an increase in the capital stock (par $10) from 800,020
shares to 1,200,000 shares.

Kenncth B. Hatch, President, states that if this proposal to ir-

crease the authorized capital stock is approved, the directors will -

declare a 12% stock dividend immediately following the annual meeting.

It was further stated by Mr. Hatch that the aforementioned pro-
posals for changes in the capital structure of the company are
Lrought about by a desire on the part of management to be in a
position to take advantage of opportuniiles for growth and diversifi-
cation gs they may occur,

Mr. Hatch also, on Feb, 17 announced that all of the outstanding
stock of the General Casualty Co. of Wisconsin has been acquired
by the Fire Association of Philadelphia pursuant to the offer made
several weeks ago. : ;

It wss further stated by Mr, Hatch that the General Casualty Co.
will continue to operate as a separate entity with its present manage-
ment, personnel, and policy, Currently, the General Casualty Co. of
Wisconsin writes nearly $9,000,000 net premiums in five states in the
Middle West.—V. 183, p. 556.

Firestone Tire & Rubber Co.—Secondary Offering—A
secondary offering of 20,000 shares of common stock
(par $6.25) was made on Feb. 23 by Stone & Webster
Securities Corp. ‘at $71 per share. It was quickly com-
pleted. . s

In their fight against heat, research scientists of this company have
developed 2 new weapon, it was announced -on Feb. 21. It is. an
electrically powered machine that tests the strength and elasticiy of
rubbers at higher temperatures than they have even been measured
hefore, .

The new machine is being used in the g est for new syn‘hetic rub-
bers that will be capablz of performing satisfactorfy at temperitures
that presently burn or melt most rubber products.—V. 183, p. 554.

First National Stores Inc.—Earnings Increased—
Quarter Ended Dec, 31— 1955 1954
Profit before Federal taxes $4,058,684 $3,819,547
Tederal taxes 2,110,076 . 1,905,124

$1,948,608 $1,834,423
1,637,138 = 1,637,138
$1.19 $1.12

Net profit
Com. shares outstanding (excl. Treasury stock)
Earnings per share on common stock
—V. 182, p. 2128.

Flintkote Co.—Plans Expansion Program—

The company is planning a $20,000,000 program that will involve
expansion of production facilities, new products, and the possible
acquisition of new business, I. J. Harvey, Jr., President, announced
on Feb, 21. 4

Net sales for the year ended Dec. 31, 1955 reached $100,995,922
for a new record, compared with $94,804,706 in 1954. Adversely
affected by ‘“unsatisfactory price levels in several lines which existed
during a substantial portion of the year,” net income for 1955
amounted to £4,945,694, equal to.$3,40 per share on the 1,365,735
shares of common stock outstanding. This compares with $5,095,787,
or $3.72 per share on 1,284,960 shares outstaniilg in the previous
year. A 5% stock dividend was declared during 1955,

The Dec. 31, 1955 balance sheet showed total current assets of
$37,017,077 compared with total current liabilities of $10,446,876. A
year earlier, current assets were $36,394,121 against current labilities
of $9,899,947.—V, 182, p. 1910.

Florida Power & Light Co.—Expansion, etc.—

McGregor Smith, Board Chairman, on Feb. 16 announced :-that this
utility is raising its sights on its expansion outlook to the tune of
$240,000,000. ?

At the beginning of 1952, it announced a $332,000,000 10-year ex-
pansion program, In the Fall of 1954, it was upped to $%10,000,000.
The additional $25,000,000 boost was announced for the remaining six
years of the program, bringing it to a total of $435,000,000, up about
$100,000,000 trom the original estimates.

Originally the 10-year program- called for virtually doubling the
company’s generating capability. Latest estimates are that it will be
more that tripled, — boosted from 503,000 to 1,892,000 kilowatts in
the 10-year period.

Earlier this month the Board of Directors announced
bresking $43,500,000. construction budget for 1956. '

The outlook now is that the company’s construction spending for the
last five years of the program will average more than $50 million
annually.

This stepped-up pace is requiring the Company to finance additional
securities nnd it has been going to the investment market about twice
a year. Since 1944, Mr. Smith has marketed more than $200,000,000
of security issues for the company.

The company will go to the investment market in April to market
a $15,000,000 bond issue to aid its 1956 construction over the next few
months and expects to have to go back again for more miliions in
the Fall.—V. 183, p. 886, |

a record-

Tord Motor Co. of Canada, Ltd.—Earnings Rise—

In 1955 the company achieved new records in production, sales and
income, notwithstanding the fact that earnings on the Canadian
operations were adversely .affecled by a strike of employees which
shut down the Canadian plants from Oct. 10,. 1954 to Jan. 30, 1955.
Because of the distortion in the results for- 1954 owing to the strike,
the company has included 1953 comparisons in most instances.

Total sales in 1955 reached a peak of $346,143,702, which was
fs,:i'é;éshlghcr than in 1954 and 127 above the previous record made
n 2

The number of new cars, trucks and tractors, including imported
units, sold by the company in. 1955 totalled 173,931, as against
135,139 in 1954 and 165,802 in 1953. v

Production totalled 165,710 passenger cars and trucks in 1955, an
increase of 43,129 over 1954 and 6.5% more than in. 1953, the
previous peak.

Net income for the year, including dividends received from overseas
subsidiary companies, was $20,729,623, equal to $12.50 per issued
share. This compares with income of $14,243,319 in 1954 and $20,-
029,513 in 1953, equal to $8.58 and $12.07 per share respectively.

Income after taxes on Canadian cperations was $4,616,447. In 1954
it was $1,966,382, and in 1953, $10,595,500. Dividends received from
overseas subs.diaries, after taxes withheld at source, amounted to
$16,113,376, comparing with $12,276,937 in 1954 and $9,434,013 in 1953.

Dividends to shareholders in 1955 were equal to $5.00 per issued
share. Comparable dividends were $4.25 per share in 1954 and $3.00
per share in 1953.

The directors on Feb. 10, 1956 approved a dividend of $1.25 per
share payable March |15 to shareholders of record February 20, 1956.
—V. 170, p. 1597.

Yord Motor Co., Detroit, Mich.—Earnings Rise—

Year Ended Dec. 31— 1255 1954
Net sales $5,594,000,000 $4,062,300,000
Net income 437,000,000 227,800,000
Earnings per share-_ - $8.19 $4.31
Total assets at Dec. 31. 2,585,300,000 2,083,500,000
Net worth 'at Dec. 31 1,868,200,000 1,593,300,000
Payrolls - . 1,117,500,000 964,300,000
Units domestic production 2,614,588 1,990,020
Employment at Dec. 31 181,616 171,019

Foreign Affiliates Invest Over $500,000,000 in New
Plents Since World War II— ' .

The company's affiliates in countries outside the United States will
have invested more than $500,000,000 in new plants, production facili-
ties and tooling between the end of World War II and the completion of
overseas expansion programs now underway, it was disclosed on Feb.
17, by Henry Ford II. « - “ o s .

Mr. Ford said the figure—which includes work completed or planned
—was in addition to the $3,750,000,000 postwar modernization, tooling
and expansion program in the United States, so that the world-wide

program for new production facilities and tooling by the company
and its overseas afiiliates since the end of World War II thus totals
approximately $4,250,000,000.

Although a few of the overseas programs had been announced locally
in their own countries by affiliates most directly concerned, the
abovementioned disclosure that the overseas program totals $500,000,000
was the first indication of the scale on which the Ford companies are
preparing to meet growing needs for automobiles, trucks and farm
equipment outside the United States. This statement included an
announcement of completely new expansion and facilities programs to
be undertaken immediately by Ford affiliates in The Netherlands,
Belgium, Denmark and Sweden at a total cost of $7,375,000.

Of the total $500,000,000 spent or to be spent overseas since the
war, $455,000,000 represents investments of Ford manufacturing af-
filiates in England, Canzda and Germany. These plants, like the
company’s manufacturing plants in the United Etates, are the source
of components used for local overseas production by Ford assembly
plants throughout the world.

The biggest manufacturing plant program is that of the English Ford
company where work is now proceeding on an expansion exceeding
$168,060,000 which will bring total postwar expenditures to $265,000,-
000. Production is already averaging 1,500 units a day compared with
960 two years ago, and 1955’s production of 355,772 constituted an
all-time record. s
" Postwar investment in the program of Ford of Canada has amounted
to $100.000,000. Production has been boosted from. 80,000 to 166,000
urtits annually in the decade, i

The current expansion program in Germany will represent an invest-
ment of $50,000,000 in addition to the $40,000,000 expenditures already
undertaken since the war. When complated, German Ford facilities
will have an annual capacity of 106,000 units, as against a rated
capacity of 56,000 units annually before the present program . was
undertaken. )

In addition. to -the - 455,000,000 postwar investment in overseas
manufacturing facilities ~and the announcement of the $17,375,000
program in four of- the assembly locations, about $40,000,000 has
been 'spent or committed since the end of the war in affillated over=
seas Ford assembly operations. 4

Of ‘this figure, approximately $18,000,000 represents the cost of
postwar programs in Lat n America. They -include a completely new
plant in Brazil and modernization and  facilities invesiments in
Mexico. :

The full list of countries in which major Ford facilities primarily
engaged in the sale or assembly of trucks, tractors and cars are
Jocated includes Ireland, Finland, Portugal, Italy, France, Egypt,
Australia, New Zealand, Malava, South Africa, Uruguay, Argertina and
Chile, in addition to The Netherlands, Belgium, Sweden, Denmark,
Mexico and Brazil.—V. 183, p. 886.

Frito Co.—Declares Larger Dividend—To Change Cap-
italization—To Report Record Earnings—

The directors have approved a dividend of 20c per share payable to
stockholders of record April 20, and have changed tne payment date
from March 31 to April 30, C. E. Doolin, President, announced on
Febh. 18.

Mr.. Doolin said that the normal dividend of 15¢ was being in=
creased to - compensate - for the additional -month. In the future,
dividends, when- declared by directors, wiil be paid quart:rly at the
end of April, July, October and Jenuary, he said.

- Mr. Doolin, also announced that stockholders will Le asked to adopt
the provisions of the new Texas Business Corporation Act of 1955
at the annual stockholders meeting March 13,

Another proposal to be made will be an increase in authorized
capital stcck of the company from 600,000 shares to 1,000,000 shares
and a reclassification of the stock from no par value to $5 par value.

No plans have been made for the immediite use oi the progosed in-
creased capitalization, Mr. Doolin said: Currently, there are 450,000
shares of common stock outstanding. 3

Although the firm’s annual audit' has not been comrl-ted, Mr.
Doolin said that earnings for 1955 will be considerably higher than
for any previous year.

The ccmpany - distributes its principal product, Fritos through 20
plants operated throughout the nation.—V. 183, p. 886,

Fruehauf Trailer Co.—Registers With SEC—

This company on Feb, 20, filed a registration statement with the
SEC covering $37,500,000 of convertible subordinated debentures, due
March 1, 1976, and $10,000,000 of sinking fund debentures, due March
1, 1976. These securities are to be offered on or about March, 8
for public sale through an underwriting group headed by Lehman
Brothers. The interest rates on the debentures, conversion price,
public offering price and underwriting terms are to be supplied by
amendment,

The purpose of the financing is to provide additional working
capital and funds to meet the needs of the company’'s expanding
business, including plant expansion, The net proceeds will be applied
initially to the reduction of current bank loans incurred to finance
the expanded volume of business.—V. 183, p. 668.

Gabriel Co.—Reports Profit for 1955—

The company has reported for the year ended Dec. 31, 1955, net
sales of $15,295,612 compared with $18,310,269 in the previous year,
according to John H. Briggs, President. Net income after taxes
totaled $262,923, equal after allowance for preferred dividends to 45
cents a share on the 520,540 outstanding shares of common stock
against a net loss of $23,891 in 1%E4.

Fourth quarter net sales were $4,390,750 contrasted with $3,356,413
in 1955, while net income for the final three months was $193,018
or 36 cenits a common share based on 520,540 outstanding shares
after provision for preferred dividends. For the fourth gquarter of
1954, the company reported a net loss of $113,193.

The company's financial position continued strong with the ratia
of current assets to current liabilities on -Dec, 31, 1955, 3.7 to 1
after a $333,600 reduction of term debt and the acquisition of 4,490
shares of $10 preferred stock.

In his remarks to sharcholders, Mr, Eriggs pointed out that sales
volume in the last quarter of 1955 was at the annual rate of
$20,000,000.=-V. ‘182, p. 2356.

Gamble-Skogmo, Inc.—January Sales Higher—

Month of January— 1956 1955
Net sale $6,337,839  $5,897,764
—V. 183, p. 557.

General Dynamics Corp.—Receives Govt. Contract—

The corporation’s Stromberg-Carlson division has received a $1,500,«
000 contract from the U..S. Signal Corp for communicaiioas equip=
ment for South Korea, it was arnounced on Feb. 21 by John H. Voss,
Vice-Piesident of the telephone aivision.,

The contract was given on behalf of the Korea Civil Assistance
Command, and the equipment is a part of the assistance being given
to South Korea under tnis country's foreign aid program.

Delivery of the equipment will star{ in Octoker, 1956, and 1s sched-
uled to be completed in March, 1957.—V. 183, p. 406.

General Motors Corp.—Wages at Higher Rate—

Wage earners in General Motors’ United States plants received
weekly pay averaging an all-time record $102.41 during 1955, Harlow
H. Curtice, President, and Alfred P. Sloan, Jr., Chairman of the
Board announced on Feb, 20. During 1954, weekly pay averaged $91.44.

In the car, truck, body and assembly divisions weekly earnings
averaged a new high of $104.77 in 1955, compared with $35.34 in
the preceding year. =

General Motors employment and payrolls also et all-time records .
in 1955, with an average of 624,011 salaried and hourly-rate employes
throughout the world earning $3,127,145,514, Messrs. Curtice and
Sloan said. . . ¢

These payrolls were more than a quarter of all GM sales in 1955.
' World-wide employment in 1954 averaged 576,667 and payrolls totaled
$2,610,195,006. !

An average 410,022 wage earners in GM United States plants re-
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ceived $2,183,398,483 during 1955. Hourly-rate employment averaged
/367,462 and payrolls totaled $1,747,257,124 in 1954. ,

Revises Dealer Contract—

Important changes in General Motors' selling agreements with its
passenger car and truck dealers were announced on Feb. 11 by
Harlow H. Curtice, President.

He described the revised dealer contract, which will become effec-
tive early in March, as “the most equi.able and progressive in the
industry.” K

Changes in dealer selling agreements announced by
Mr. Curtice include the following:

(1) Asumption by General Motors of full cost of warranty ad-
Justments.

(2) Granting a large allowance on new cars of  the preceding
model year remaining in stock when a new model is announced. The
allowance now will apply to all such new cars in stock at that time.

(3) Doubling the allowance under the GM Parts Obsolescence" Plan.

(4) -Increasing from 30 lo 90 days the period wichin wh.ch pur=
chased parts may be returned to the factory.

(5) Assistance and substantial protection for the dealer with
respect to disposal of his premises and leaseholds in the event of
termination.

(6) Extension of the policy in the agreement under which a son
‘or a son in law may succeed to the dealership in event of death or
ncapacity cf the dealer, to include any qualified person. active in the
business who is nominated by the dealer to succeed him.

(7) Making it poss ble for a dealer to provide that his widow have
& financial interest in the dealership for a period up to five years
after the death of her husband.

(8) Inclusfon of a dstailed provision in the contract or evaluating
dealer salcs performance based on all factors, including lo:al condi-
tions, affecting his dealership operation either favorakly or advers-ly.
5 (?i) Increasing the factory contribution to cooperative advertising
unds. ~ . .

(10), Incorporation in the contract of a clause providing . for main-
tenance of a high standard of ethies in local dealer advertising.

'(11) Broader provisions for repurchase of parts and special tools
upon termination of an-agreement, - -

(12) Improvenient of the language in the contract in the interest ot‘

simplification.
(13) Many other changes in the. contract, including the elimination
of many clauses, all designed to improve the document as a whole.

M. Curtice also made the following announcements:

(1) Direct mail costs will be aBsorbed by the corporation. The cost

of sales contests and owner magazines will be shared equally by the
corporation and the dealers,
. {2) All GM divisions will adopt the policy of electing dealer coun-
cils to provide a ioram ior discussion of mutual proolems with divi-
sional representatives. These ccuncils will be in addition to the Gen-
eral Motors Nealer Council, whose meetings are with ton corporation
executives. Mr. Curtice invited members of the current Dealer Council
to serve for the remainder of 1956. The invitation was accepted
unanimously by the members of the Council,

(3) An impartial umpire wiill be encaged to sdjudicate appeals by
dealers frcm decisions of General Motors divisions. The umpire, to
be selected on the basis of special qualifications and experience, will
supcrsede e Dealer Relations Board of top GM executives first
organized in 1938.

Mr. Curtice said that GM divisions would be offering the revised
selling agicements to dealers handing their lines on or absuc March 1.

In connection with these revised selling agreements,
-Mr. Curtice said that GM dealers would have a choice of:

(1) A selling agreement for a term of five years cancelleble by the
corporation only for cause, but by the dealers on 30 days’ notice
without cause.. : d

(2) A celiing agreement for a term of one-year, as in the past,
cancellable by the corporation only for cause but by the dealer on
30 days’ notice without cause.

(3) A selling agreement for an indefinite term, a continuing contract
cancellable by the corporation on 90 days’ notice without cause but
by the dealer on- 30 days’ notice without cause,

General Motors dealers also have been notified by Mr. Curtice that
2 new billion dollar group life insurance plan has been developed for
owners of GM dealerships. Under this new plan, which goes into
effect March 1, 1956, dealers under age 65 will be able {o obtain
policies ranging up to $100,000 without medical examination, Amount
of this policy will vary with the size of dealership, Cost will be
shared by the participating dealers and General Motors,

Canadian Unit Announces New: Wage Agreement—

General Motors of Canada, Ltd, on Feb. 14 reached a new agres-
ment with ‘the United- Automobile Workers Union (CIO) covering
approximately 17,000 employees of General Motors companies in
Ontario, Canada.

The agreement, announced jointly by the parties after negotiations
lasting more than 10 months, covers wages, pensions, health insurance,
union security and settles all economic and contract issues. It may
not be reopened by either party before Aug. 1, 1958.

Buccessful completion of negotiations brought an end to the 148-day
strike, calied by the vnion last Sept. 19.

The new contract will affect employees represented by the UAW-
CIO with the following General Motors companies in Canada: General
Motors of Canada, Limited, with plants at Oshawa and Windsor; the
McKinnon Industries, Ltd., St.—Catherines; Frigidaire Products of
Canada, Ltd., Scarborough and Leaside, and General Motors Diesel,
Ltd., London.—V, 183, p. 886. 2 .

General Public Utilities Corp.—Unit to Finance—

This corporation and Jersey Central Power & Light Co., its sub-
sidiary, have joined in the filing of an application with the SEC for
an order authorizing Jersey Central to issue and sell an additional
475,000 shares of its $10 par common stock to its parent for a cash
“consideraticn of $4,750,000, or $10 per share.

Procecds are to be applied by Jersey Central to its construction
“program or to repay bank loans the proceeds of which were so used,
or to reimburse its treasury for construction expenditures.—V. 181,
p. 2789,

General Telephone Co. of California—To Sell Stock—

This company has applied to the California P, U. Commission for
authority to issue and sell 750,000 shares of its common stock to
its parent, General Telephone Corp. The proceeds will be used to
finance construction and to pay off short-term notes.—V. 183, p. 770,

Georgia-Pacific Plywood Co.—New Power Project—

The Federal Power Commission has issued a three-year preliminary
permit to Georgia-Pacific Alaska Co., of Juneau, Alaska, a subsidiary,
“for a proposed hydroelectric project on Lemon Creek about 10 miles
north of Juneau. This unit proposes to use power gencrated at the
project fcr the operation of a newsprint or pulp mill. The project
would include two dams, with a total installed capacity of 6,700
horsepower.

A preliminary permit does not authorize any construction. It merely
gives the bolder priority of application for an FPC license while
making the necessary surveys and investigations to prepare the appli-
cation.—V. 182, p. 717.

Gibson Refrigerator Co.—Control Changes Hands—
See Hupp Corp. below.—V. 182, p. 2466.

Gillette Co.—Record Set in Earnings—

J. P. £pang, Jr., President, has announced that on the basis of
preliminary figures, the company’s 1955 n-t earnings after taxes
amounied to approximately $29,000,000, highest in its 53-year history.
" The esjimated earnings for 1955 are equal to $3.13 per share of
common stock compared with $2.77 per share in 1954, as adjusted to
‘reflect the company’s rccent stock split. The preliminary earnings for
1955, compare with (26,138,101 in 1954.—V. 183, p. 886.

. . (C. G.) Glasscock-Tidelands Oil Co.—Preferred Stock
Offered—An issue of 350,000 shares of $1.25 cumulative
convertible preferreq stock (par $5) was publicly offered

on Feb. 24 at $25 per share by a group of underwriters
headed by First California Co. Inc.; Eastman, Dillon &
Co., and William R. Staats & Co. -

The preferred shares may be convertible into common stock through

March 1, 1966 at rate of 1.15 shares of common stock for each pre-
ferred share.

PROCEEDS—The net proceeds from the sale of this stock, together
with funds from the private sale of $3,000,000 of notes to an insurance
company, are to be used to repay advances made to this company, to
pay for cost of new drilling platform and for cost of other capital
expse%dltures, and any remainder used for working capital.—V, 183,
p. 537,

Godchaux Sugars, Inc.—Offer to Stockholders—
See Webb & Knapp, Inc. beelow.—V. 183, p. 557.

Goodyear Tire & Rubber Co., Akron; Ohio (& Subs.)
—Reports Record Sales and Earnings—
Year Ended Dec. 31— .
1955 1954 -
1,372,176,139 1,090,094,050
59,665,845 48,055,196

2,117,434
14,708,782

31,228,980
“$4.54

Net sales
Net income for the year. 2

Preferred dividencs paid to Sepi. 30, 1954__
Common dividends paid

Remain. net inc. retained in the business.
Income per share of common stock.__
Capital expenditures during ‘the yea

properties and plants
Taxes of all kinds—including Federal .excise

and income taxes, social.security taxes
and foreign taxes

As of Dec, 31—
Current asset ratlo

40,955,991
. $5.90

70,079,033 33,076,180

154,679,723 117,562,757

_____________ MR 525 ©-6.2t01

44tol

© 460,552,750 362,054,380
$37.14 *$28.53

95,727

325,912,051
41,152

Working ‘capital 5 e

Book value per common share

Employees— ? 2As
Average during year

100,203

Total compensation for the year 391,008,384
hareholders . 44,142

*On shares outstanding Dec. 31, 1955.—V. 182, p. 2466.

Graham Paige Corp.—Acquisition—

This corporation has purchased from D. M. Curran the M. J. Crose
Manufacturing Co., Inc., of Tulsa, Okla., manufacturer and distributor
of specialized equipments and supplies used in oil and gas pipeline
construction, it was announced on. Feb.. 9.—V., 182, p. 914.

Great Western Corp., Los Angeles, Calif.—Acquisition

This corporation has acquired all of the outstanding guarantee
stock of the Bakersfield Savicgs and Loan Association, Bak-rsfield,
Calif,, which, as of Dec, 31, 1955, had approxinately $23,500,000
total assets end $19,800,000 in . savings accounts.” The purc.ase w.s
financed with bank loans.

Great Western Corp., also owns all of the guarantee capital stock
of the Great Western Savings and Loan Association and of 22 escrow
companies, all located in Los Angeles, Calif.—V. 182, p. 814.

' Greer Hydraulics, Inc.—New Single Test Machine—

Eastern Air Lines, Inc. has taken relivery on a new combination
test stand just developed by - Greer Hydraulics, Inc., that periorms
the same course of tesis formerly requiring two different machines.

The test machine is the first of a series of combination stands
developed especially by Greer for testing hydraulic pump and mocor
systems of all types of aircraft.

Like all Greer flight test equipment, the new test stand. designated
HPM50-2H, has been engineered to permit the operator to go through
all normal test routines with a minimum of movement and effort,
and maximum accuracy.—V, 173, p. 406,

Gulf 0il Corp.—Accepts Warren Stock—

The corporation 'on Feb. 21 announced that 1,443,687 shares of
capital stock of Warren Petroleum -Corp. had been accepted for de-
posit by the -exchange agent, the Mellon ‘National Bank & Trust Co.,
Pittsburgh, Pa., in connection with Gulf's offer of exchange made
on Feb. 3. Gulf said an additional’ 63,435 Warern' shares had been
tendered and are being examined prior to acceptance.

This means that Warren sharcholders to date have offered 1,507,122
shares for  exchange into CGulf shares, or 77.3% of the 1,947,925
outstanding. ‘The offer to exchange is in the ratio of four shares
of Gulf for each five of Warren, except for 2:8,684 previously
committed shares which will be exchanged on the basis of 18 of
Gulf for each 25 of Warren. In its offer, Gulf said it will accept
all shares of Warren deposited for: exchange, provided at least 90%
are received on or before March 2.—V. 183, pp. 209 and 771.

Hammermill Paper Co.—Extends Exchange Offer—
This company has announced that it has acquired control of

Watervliet Paper Co., Watervliet, Mich.

The Hammermill firm' had offered to acquire. Waterviiet by ex-
changing 26 shares of Hammermill common for 25 shares of Water-
vliet capital stock, with the offer contingent on acquisition of 807
of the Watervliet shares’ by Feb. 11. ‘‘More than the required 80%,”
of the Waterviiet stock has now bLeen deposited for exchange it was
announced. Holders of the remaining undeposited Watervliet shares
have until March 19 to- exchange their stocki—V. 182, p. 2790,

Heyden Chemical Corp.—To Build New Plant—

This corporation, which is said to be the largest producer of
pentaerythritol, has begun construction at Fords, N. J. of a new plant
with annual capacity for 25 million pounds of pentaerythritol, a key
ingredient in the manufacture of weather-resistant, quick drying
paints, enamels, resins and other surface coatings, Simon Askin,
President, announced on Feb. 20.

The new piant, which will produce pentaerythritol by a new, im-
proved process, is being -erected adjacent to the pres:nt Heyden Fouds,
N. J. plant whica produces formaldehyde and other organic chemicals.
Production is scheduled for March, 1957.

This is Heyden's fourth major expansion in this field since the
first commercial pentaerythritol plant was constructed at Heyden's
Garfield, N. J. plant in 1939.—V. 162, p. 2019.

Hickok Manufacturing Co.—Appoints Hobbs Chmn.—

William J. Hobbs has been named Chairman of the Executive Com-
mittee and a member of the bhoard of directors, Ray Hickok, Presi-
dent, announced on Feb. 23. Prior to joining this company in an
executive capacity, Mr. Hobbs was a management consultant with
offices in Atlanta, Ga,

In his new position he will be principally interested in Hickok's
diversification program, the development of new products, general
management problems, and the expansion of Hickok’s foreign and
overseas divisions. Mr. Hobks will pay special attention to the new
Cornell Aeronautical Laboratory designed automotive safety belt, cur
rently being merked by Hickok, as well as a variety of other safety
devices and protective products now being tested.—V. 182, p. 214,

Higbie Manufacturing Co., Rochester, 'Mich‘—Registers
With Securities and Exchange Commission
This company filed a registration statement with the SEC on

“Feb. 16, 1356, coveiing 60,000 shares of its $1 par cuommo3j stock. Cf

this stock, 30,000 shares are to be oftered for public sale by the
issuing company; and the balance  reprrsents outstading shn_res
to be offered for public sale by the holder ther.oi. The public offering
price and underwriting terms are to be supplied by amszndment.
Shearson, Hammill & Co. heads the 1i t of underwriters.

The company is princirally engaged in the manufacture and sale
of steel tubing and fishing reels.

Net proceeds of its sale of 30,00 common sheres will be used, to-
gether with other company funds, to provide additional fabricating,
annealing and tinning capacity at the company’s Avon Tube Division
in Rochester through acquisition of addilional machinery and con-

struction of additional' manufacturing facilities at an estimated cost
of - $385,000, and for additional machinery and ejuipme..t at the
Bronson (Micin.) Reel Division, whicn is expect.d to coct $60,00).

Owners of the remaining 50,000 shares are t..e bcneficia.jes of a
Trust of which National Bank of Detroit and Annette P, Higcie are
Trustees, being certain members of the famiy of Carl.on M. Higbie,
deceased. Carlton M. Higbie, Jr., is listed as President of ihe com=
pany.—V, 183, p. 553.

(R.) Hoe & Co., Inc.—New Matrix Roller—

The corporation on Feb. 11 made the following announcement:

“Most of the larger North American newspapers are now using
high shrinkage mats. The high price of newspaper has also com-
pelled many other newspapers to change to a mat shrinkage exceeding
three-quarters of an inch in the width of the page.

“Therefore for the best molding results it become necessary to use
matrix rollers with free-wheeling or friction-drive top roller...In addi=
tion, molding and drying procedures had to be moditied.

“To meet these new requirements, this corporation now offers the
industry the Monarch III Macrix Roller.

“The Monarch III is designed primarily for heavy duty service
in large and small neewspaper plants. For the sirenuous operating
schedules common in syndicate and commercial shops the larger
Monarch II Matrix Roller is stiil recommended.”—V. 182, p. 2688.

Iloffman Electronics Corp.—Silicon Photoelectric Cells

Miniature silicon photoelectric cells measuring only one inch square
and g% inches thick are now being produced at Chicago, Ill, by the
corporation’s National Fabricated Products -Division.

The new “Fotosolar” cell supplements National Fabricated’s line
of silicon solar batteries, according to M. E, Paradise, Vice-President
and Genera] Manager. Known as Type P-100, this advanced photocell
is made from silicon wedges encased in clear lucite with terminal
plugs that fit into a standard octal socket. It converts light into
electrical energy in' the same manner as the NATFAB solar batteries.

Mr. Paradise said that the silicon photocell has the added advantage
in certain applications of eliminating the external amplifier that is
required with selenium photocells for switching functions.

Priced competitively with present selenium cells, the new P-100
series will be sold through industrial distributors as well as end-
product manufacturers, Mr. Paradise stated.—V. 182, p. 1698.

Hotel Corp. of America—Proposed New Name—
See Childs Co. above.—V. 182, p, 2129.

Houdaille Industries, Inc.—Reports Higher Earns.—

Year Enced Dec. 31— 1955 1954
Net sales $84,576,000 $72,446,000
Profit before taxes. 6,304,000 3,731,000
Income taxcs 3,550,000 1,822,000

Net income $2,754,000 $1,909,000

Net income per common share on the 1,282,293 shares outstanding
at Dec. 31, 1955, was $1.81, Net income for Houdaille-Hershey Corp.
alone, bhased on the 785,000 shares outstanding at Dec. 31, 1954, was
97 cents per common share. Houdaille-Hershey Corp. and Frontier
Industries, Inc, were merged June 30, 1955.—V. 183, p. 558.

Houston Lighting & Power Co.—Plans Expansion—

This company plans te build a steam-electric generating plant in
Fort Bend County, Texas, 27 miles southwest of Houston,

The plant, which will use natural gas for fuel, will have an initial
generating capacity of 165,000 kilowatts, The ultimate projected ca-
pacity will be 1,000,000 kilowatts. Construction is expected to begin
in April, with the plant going on the line tao years later.—V. 183,
p. 886.

Hudsen & Manhattan RR.—1955 Gross Higher—

2ar Ended Dec. 31— 1955 1954
Gross operating revenue. $10,551,582 $10,457,938
Operating expenses & taxes ' 9,430,263 . 9,612,868

Opcrating income - $1,121,319 $845,070
Non-operating - income 63,419 14,477

$1,184,738 $859,547
1,670,402 1,550,333

+ 840,700 840,700

Gross income

* Income charges

Interest on adjustment income bonds outstend-
ing-in hands of public at 5% e .-

Def!éltv S $1,326,364 $1.531,486
* Exclusive of ibterest on adjustment income bonds.—V, 182, p, 1698.

Hupp Corp.—Acquires Control of Refrigerator Firm—

The corporation has purchased approximately 607% of the 600,000
outstanding common shares of Gibson Refrigerator Co., Greenville,
Mich., from the Gibson family for about $5,760,000, or $16 per share.

In a joint statement, John O. Ekblom, Chairman of Hupp's Execu-
tive Committee, and Charles J, G.bson, President of Gibson, on Feb.
16 said it is planned to continue the present management of Gibson.
It is expected that Hupp will be represented on the Gibson board,
the announcement said.

Gibson manufactures household refrigerators, freezers, electrical
ranges and air-conditioning units for residentiel and commercial use,
For the fiscal year ended Sept. 30, 1953, the firm reported sales
of $32,074,000 and earnings before income taxes of $1,530,000, Net
income was $706,000, or $1.17 a share,

‘The Gibson firm, with plants located at Greenville and Belding,
Mich., has ‘total assets of about $20,000.000 million, with capital and
surplus aggregating approximately $13,500,000.

During the past year Hupp has acquired six companies, most of
which were purchased late in 1955. Sales for the quarter ended
Dec, 31, 1955, are believed to have been as great as the $8,369,351
the firm reported for the nine months ended- Sept. .30, 1955. For
the latter period Hupp had net earnings of $101,024, or five cents
per share. Hupp, with plants in Detroit and Chicago, is primarily a
supplier of component parts to other manufacturers.—V. 182, p. 1464.

Husky Oil Co.—Drill Stem Test Successful—

‘The company on Feb. 9 announced that its 100% owned subsidiary,
Trans-Tex Drilling Co., with headquarters at Shreveport, La., has made
a successful drill stem test at its No. 1 Boy Scouts of America in
Mobile County, Ala., in the Citronelle Field.

Trans-Tex Drilling Co. has 360 acres of leases in the vicinity of this
well.—V, 183, p. 771.

Illinois Central RR. — Equipment Trust Certificates
Offered—A syndicate headed by Salomon Broes. & Hutz-
ler on Feb. 24 offered $9,900,000 of 3% equipment trust
certificates due 1956-1971 at prices to yield from 2.70%
to 3%. This issue was awarded to the group on Feb, 23
on a hid of 99.585%. ol

Halsey, £tuart & Co, Inc. submitted a bid of 99.511%, also for 3s.

Issuance and sale of the certificates are subject to tne authorization
of the Interstate Commerce Commirsion,

Participating in the offering are: Drexel & Co.;
Corp. and Stroud & Co. Inc.—V. 183, p. 771,

Inland Mineral Resources Corp.—stock Offered—G. F.
Rothschild & Co., Inc,, New York City, on Feb. 21 pub-
licly offered 600,000 shares of common stock’ (par on
cent) at 50 cents per share as-a speculation. .

PROCEEDS—The net proceeds are to be used to pay balance due
on properties; purchase producing interests; working capital for drill«
ing operations; and for other general corporate purposes, i

CAPITALIZATION CIVING EFFECT TO PRESENT FINANCING
. Authorized Otstanding
Common stock (par one cent) 2,000,000 shs. ~ 1,100,000 shs.

PUSINESS—Corporation was incorperated in De'aware on Nov. 15,
1955, for the purpose of acquiring certain oil and gas leases, ta engage
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generally in the acquisition of ofl and'gas producing properties and
the exploration and development of natural resources.

Its principal office is located at No. 42 Broadway, New York City 4,
N. Y. The corporation has not yet engaged in any business except
that it has acquired oil and gas leases to 4,760.63 acres in Valencia,
Guadalupe, and DeBaca Counties in New Mexico, In addition, the
corporation has exercised its option to acquire another gas and oil
leasehold covering an additional 800 acres in Guadalupe County,
N. M. so that the total acreage owned by the corporation is 5,560.63
acres.—V, 142, p. 2790.

Interchemical Corp.—Reports Increased Earnings—

Sales for 1955 set a new high, H. B. Woodman, President, announced
on Feb, 8. For the year ended Dec. 31, 1955, consolidated net sales
were $100,481.000 as against $89.803,000 in 1954, a gain of 11.9%.
Consolidated net profit, before taxes, was $9,573,000, compared with
$7,975,000 in 1954, an increase of 20%.

After taxes, net profit in 1955 was £4,748,000, compared with the
‘1954 figure of $3,770,000. This amounts to $634 a share for 1955
versus $5.04 for 1954. After adjusting for the 15% stock dividend paid
Feb. 1, 1956, this per share earnings would be $5.51 and $4.38, re-
gpectively.—V. 183, p. 110,

International Rys. of Central America — Partial Re-
.demption— 3

The directors on Feb, 23 authorized the call for redemption for
the sinking fund on May 1, 1956, of $51,500 of first mortgage 60-
year 57, gold bonds and £34,600 of 57 first mortgage 60-year gold
bonds.—V. 182, p. 27¢0.

Interstate Securities Co.—Reports Reduced Earnings—

Higher interest costs, a reduced volume of business reflecting lower
motor car sales and non-recurring expens2s resulting fyom the opening
cf ‘additional offices adversely affected earnings of this company and
its subsidiaiies for the three months ended Jan, 31 as compared with
the correspon:ling quarter a year earlier, v

N2t income for the first quarter of the current fiscal year was
$315,563 egual after preferred cividends to 46 cents a share on the
common stock as compared with $350,318, or 54 cents a share a year
garlier, Preferred dividend requirements for the current quarter
emounted to $39,375 compared with $26,250.

The volume of business for the three months was $22,522,000 against
£29,388,000 a year earlier, a decrease of 23%. Totlal receivables out-
standing Jan. 31 amounted to £62,79,158, down from $64,106518 at
ihe close of the fiscal year, Oct. 21, 1955 and compared with $56,104,140
8 year ago.

Total notes payable exclusive of subordinated notes were approxi-
mately $46 million compared with $39% miliion the year before. Inter-
est on borrowed money, provision for credit losses, and insurance claims
for the quarter amounted to $803,398 compared with $575,690 a
year ago.

To oifset the reduced volume in motfor car sales and the increased
cost of money borrowed, the company has hoosted its rates to custo-
mers and also is in the process of opening addcitional offices to aug-
ment volume in motor car instalment paper as- well as small loans,
J. Frank Hudson, Eoard Chairman announced.—V. 182, p. 2467,

Intertype Corp.—Stock Split Voted—Earnings Up—

The stockholders on Feb. 15 approved a two-for-one stock split.

To pave the way for the split, stockholders approved doubling the
euthorized common stock to 600,000 shares and also approved the pro-
posal to change the common stock from no par value to a par value of
$5 per share.

The stockholders ‘urther approved an amended Pension Plan for
hourly paid workers and an amended Retirement Plan for salaried and
‘gupervisory personnel.

The directors voted, following the meeting, a quarterly dividend: of
95 cents a share (on the additional shares as well as those outstanding
before ‘the split) payable March 15, 1956, to stockholders of record
Feb. 27, 1956, The same dates also apply to distribution of certificates
‘for the additional shares. This action by the directors places the divi-
dend on a $1 a share annual basis, equivalent to $2 a share per year
on the old shares.

SUMMARY OF COMPARATIVE OPERATIONS

12 Months Ended Dec. 31— % 1955 1954
Bales (hillings) 234 . $12,805,301 $11,497,283
Income before Federal income taxes ... 7 72,428,243 71,951,433
Provision for Federal inccme taxes 957,000

$994,433
1§41

1,220,000

Net income
‘Earnings pzr share - Al
‘Dividends paid per share (in cash) $1.75 #$1.40

® In addition a 2% % stock dividend was paid.—V. 182, p. 2020.

$1,208,243
$5.05

Jewel Tea Co., Inc.—January Sales Up—

- 4 Weeks Ended Jan. 28—
Eales _
~=V. 183, p. 407,

1956 1955
$24,265,366 $23,221,602

Kansas Gas & Electric Co.—To Issue Securities—

The Federal Power Commission has authorized this company to
Issue $7,000,000 in {first mortgage konds and 200,000 shares 0of no
par ‘value common stock.

The bonds ancd stock are to be sold at competitive bilding. The
.FPC conditioned the authorization to . provide that th: company
ghall not consummate the sales until the Commission by further order
approves the interest rate and the price to be received for the bonds
.end the price per share of the common stock.

Proceads will be used by the company to provide for the continuance
of its construction program to increase and enlarge the generation
and transmission capacity of ita system., The company estimates taat
1his will require approximately. $23,530,000 during the years 1956 and
1957.—V. 183, p. 669.

lgawneer Co.—Secondary Offering—A secondary of-
fering of 24,000 shares of common stock (par $5) was
made on Feb. 20 by Smith, Barney & Co; Bacon, Whipple
& Co. and Central Republic Co. Inc,, at $23.75 per share,
with a dealer’s concession of 85 cents per share, It was
completed.—V. 175, p. 2695.

Kplly &_Clark M§njng & Exploration Co., Basalt, Nev.
~—Files With Securities and Exchange Commission—

The company cn Feb, 14 filed a letter of notification with the SEC
Covering 1,020,000 shares of common stock to he ofiered at par (25

2nts per share), without underwriting. The proceeds are to be use
10 pay expenses incident lo mining operat‘ions. 5 .

Kentucky Utilities Co.—Secondary Offering—A sec-
cndary offering of 3,000 shares of common stock (par $10)
1zas made on Feb. 15 by Blyth & Co., Inc., at $28 per
thare, with a dealer’s concession of 45 cents per share.
1% was complated.—V. 181, p. 1878.

__(Walter) Kidde Nuclear Laboratories, Inc., Garden
‘City, L. L, N, Y.—New President—
Wilbuy E. Kelley has been elected President to su
T,‘o;atonku‘?o v;‘ill continue as a director, fusen. TREnE2%
_Mr. Kelley has been Vice-President in Charge of Engineerin,
:‘\:vgiat:;y;xf Construicﬂ[%n Co., Philadelphia, since 1953. gHe Iorxgnef-‘l);
- g anager o e New York operations offic:
Ltates Atomic Enerev Commission.—V. 178, p. 242. et

(G. R.) Kinney Co., Inc.—January Sales Higher—
Lionth of Jaasuary— 1956

¢ des o 1855
«-7. 183, p. 209, ,194,000  $2,005,000

Koppers Co.— Stock Offered —A nationwide group
of underwriters headed by The First Boston Corp. on
Feb. 21 publicly offered 300,000 shares of $10 par value
common stock at $53 per share. This offering was
quickly oversubscribed and the books closed.

PROCEEDS--Net proceeds will go toward’s the firms program of
property additions, acquisitions, and improvements—involving estimated
expenditures of $33,000,000 during 1956.

BUSINESS—Company incorporated in 1944, produces and sells chemi-
cals, plastics, dyestuffs, crude and refined tar. and related products,
bituminous protective coatings, treated and untreated forest products,
machine shop and foundry products, piston rings, scals for turbine and
jet engines, machinery for manufacturing paper boxes,  equipment
Tor cleaning industrial gas streams, and coke and gas; and is engaged
in the design and construction of chemical-recovery coke plants, blast
furnaces, and open-hearth furnaces, sintering machines and plants,
chemical plants and certain other industrial plants.

The iirm has numerous plants throughout the nation. Its. Wood
Preserving Division operates’ 32 plants; the Chemical Division six
plants, and the Tar Products Division 17 plants.

Net sales of the company for 1955 were $228,473,000, with net earn-
ings of $9,915,00) as compared with net sales of $167,563,.0), and n.t

. earnings of $5,673,000 in 19C4. :

DIVIDENDS—For the years 1950 through 1955, the company has
paid $2.50 per share in dividends each year on the ccommon stock,
consisting of four quarterly payments of 5) cents and an extra of
50 cents. Directors have declared a dividend of 62'2 cents per snare
payable April 2, 1955, to hoiders of record March 21, 1953, including
the new shares being- irsued.

CAPITALIZATION CJIVING EFFECT TO PRESENT FINANCING
=Pirst mortgage honds: . Outstanding Adjusted

3% series due Oct. 1, 1964 $23,000,000 $18,931,000
fLiability under conditicnal sale agree~

ments for the purchase of tank cars,

int. at 2% % on $908,657 and 3% on

$1,879,278 1
Sundry indebtedness
Cumu. pref, steck ($100 par value):

4% series

2,788,135
342,000

150,000 shs. 150,000 shs.

Common stock (810 par value).. 13,000,000 shs. 2,293,227 shs.
“Limited by indenture to $200,000,000. fDue $134,887 samiannually

to Aug. 15, 1965 and $90,3¢5 on Feb. 15, 1965. . tAn agzregate of

200,000 shares are to he reserved in connection with proposed employees

stock option and deferred compensation unit plans.
UNDERWRITERS—The underwriters named below have severally

agreed to purchase from the company the following respective numbe.s

of shares of the common stock offered hereby: 3

Shares

The First Boston Corp..--

A. C. Allyn & Co., Inc.._

Arthurs, Lestrange & Co..

Robert W. Baird & Co.,

2,788,135
342,000

Shares

Lester, Ryons. & Co
Irving. Lundborg ‘& Co

Blyth & Co., Inc
Bosworth, Sullivan & Co.,
c.

Alex. Brown & Sons--___.

Brush, Slocumb & Co. Inc.

Butcher & Sherrerd

Chace, Whiteside, West &

Chaplin & Co....

Clark, Dodge & Co.

Coffin & Burr, Inc

C. C. Collings & Co., Inc.

Cowts & Co

Crowell, - Weedon & Co..._

Cunningham, Schmertz &
Co., Inc.

J. M. Dain & Co., Inc.

Davis, Skaggs & Co

Dehaven & Townsen
“Crouter. & Bodine

Drexel & Co RS

Francis I. duPont & Co.-—

Fairman, Harris & Co., Inc.

*Farwell, Chapman & Co...
g. . Fauset, Steele & Co

First California Co., Inc.._
First of Michigan Corp..-
First Southwest Co.
Fulton, Reid & Co..
Glore, Forgan & Co.-.-
Goldman, Sachs & Co.
Hallgarten & Co.
Hallowell, Sulzberger & Co.
Harriman Ripley & Co.,
~Inc.

- Hayden, Miller & Co.

Hemphill, Noyes & Co._.
J. J. B. Hilliard & Son.

. Hooker & Fay

Hornblower & Weeks

- Howard, Weil, Labouisse,

Friedrichs & Co
Hulme, Applegate &

Humphrey, Inc. .. ._--
Janney Dulles & Co.,
Jenks, Kirkland, Grubbs &

Mason-Hagan. Inc.
A. E. Masten & Co
McCormick & 'Co.-
McDonald & Co
McJunkin, Patton & C
McKelvy &' Co
Merrill Lynch, Fierce, Fen-
ner & Beane
The Milwaukee. Co
Mitchum, Jones & Temple=~
ton i
Moore, Leonard & Ly
Morgan Stanley & C0,.--_-
F. 8. Moseley & Co..
Newhard, Cock & Co.

Reynolds & Co.
Riter & Co

Schwabacher & Co

Chas.' W. Scranton' & Co.-

Shuman, Agnew & Co.o---

Silberberg & Co.

Singer, Deane & Scribner.

William R. Staats & Co.__-

Stein Bros. & Boyce

Stifel,” Nicolaus & Co. Inc.

Stone & Webster Securities
Corp.

Stroud & Co., Inc.

Sutro & Co

Thomas & .CO.--__

T'ucker, -Anthony & Co

Unijon Securities Corp

Vietor, Common, Dann . &
0

Co.
‘Wagenseller. & Durst, Inc,
G. H. Walker & Co,..
‘Watling, Lerchen & Co.
‘Wertheim & Co
Westheimer and Co
‘White, Weld & Co.
Dean Witter & Co.____...
Harold E. Wood & CO..--

(S. S.) Kresge Co.—Leases Additional Space—

The company has leased 18,000 square feet of space in the new
Sayre Woocs Regional Shopping Center now being erected in Madison
. Township, N. J—V. 183, p.

(S. IL) Kress & Co.—January Sales Off—

Month of January—

Sales __
—V. 183, p. 209.

19 1955
$10,286,806 $11,091,967

bitized for FRASER
p://fraser.stlouisfed.org/

Kroger Co.—January Sales Up 24%—

4 Weeks Ended Jan. 28— 1956 1955
$
Sales: Lo 103,944,125 83,598,720
—V. 183, p. 209, .

Laclede Gas Co.—Registers With SEC—

This company on Feb. 21 filed a registration s atement with the STC
- covering 202,657 shares of preferred stock, scwries A ($25 rar). The
company proposes to offer the preferred stock for stb:cription by
common stockholders of record March 16, 1956, at the rate of one
share of preferred for each 15 shares of common. The su scription
price is to be $25 per share. Unsubscribed shares- will ke offered for
public sale at competitive bidding.

Net proceeds of the financing will be used to raduce the ccmpany's
bank loans which amounted to $8,000,00% on Dec. 31, 1935, and had
been reduced- to $7,000,030 by Feb. 1, 1956. The company estimates
that its construction program and gas storage inv-ntory for the
two yecars beginning Oct. 1, 1955 will rejuire expenditures of $22,-
000,000.—V, 183, p 669. ’

Ladecric Mines, Ltd.,, N, Y.
Suspended—

The Securities and Exchange Commission, it was announced on Frb.
20, has iscued an order under the Securities Act cf 1933 temporarily

Offering Temporarily

_suspending a Regulation D exemption from regictration with respect

to a stock offering by this company. Thz crder provides an oppor-
tunity for hearing on the question whether the suspension order
should be vacated or made permanent,

The company filed its Regulation D Notification on July 39, 1954,
proposing the public offering of 600,000 common shares at 50 cents
per chare, According to the offering circular included in the Netifi-
cation, the company owned 64 mining claims in Quebec and Ontario,
and to the extent funds were available for the financing, the com-
pany would prospect, test and explore the claims., In an amended
offering circular filed Aug. 12, 1955, it was stated, among other
things, that the company prior to that date had sold 300,701 shares;
that the company, on Nov. 22, 1954, had acquired mining claims
in Utah for $20,500 and the issuance of 300,000 common shares;
that 30,000 common shares had been icsued as a finder's fes in
connection with such acquisition; and that $10,000 was paid as the
1955 Utah tax on the claims. .

In its order the Commission asserts that it has ‘“reasonable.cause
to believe” that no substantial amount has been experded by Ladoric
for prospecting, testing or exploration of its Canadian claims anad
that the original offering circular omits to state material facts
necessary after Nov. 22, 1954, in order to make the statements
therein not misleading. More particularly, the order alleges (1) that
the offering circular, prior to the Aug. 12, 1955, amendment, failed
to disclose the acquisition of said Utah claims and pertinent facts
in connection therewith, including the cost of said acquisition and
its effect upon the proposed use of proceeds of the offering gnd
the capital structure of the company and (2) that both the original
and fthe amended offerine circular fail fo disclose possible contingent
liabilities of Ladoric to persons purchasing stock on and after Nov.
22, 1954.—V, 1£0, p, 722

Lee Sprirg Co., Inc.—Changes Name— 2

It was announced on Feb. 20 by F. W. Lutz, President,” that “in
accordance with the approval given by the stockholders on Feb. ,1’
the name of this corporation has been changed to Leetronics, Inc,
—V. 181, p. 1777, &

Leetronics, Inc.—New Name—
See Lee Spring Co., Inc. above.

Life Insurance Investors, Inc.—Secondary Offering—A
secondary offering of 10,000 shares of common stock

_(par $1) was made on Feb. 10 by Blyth & Co, Inc., at

$15.621% per share, with a dealer’s discount of 45 cents
per share. It was completed.——V. 182, p. 1700.

Louisville & Nashville RR.—Equipmént Trust Cer}ifi-
cates Offered—Halsey, Stuart & Co., Inc. and associates
on Feb. 21 offered $3,645,000 of 3% equipment trust cer-

tificates, series O, maturing annually March 15, 1957, to

1971, inclusive. The certificates, priced to yield from
2.80% to 3.05%, according to maturity, were awarded to
the group Feb. 21 on its bid of 99.4109.

Salomon Eros. & Hutzler bid 99.4107, also for a 3% coupen.

Issuance and sale of the certificates are subject to the authorization
of the Interstate Commearce Commission. o

The issue is to be secured by the following equipment estimated to
cost not less than $4,556,250: 16 1,600 H.P. Diesel Electric road freight

“locomotives, and 12 1,600 H.P. Diesel Electric general purpose locomo-
- tive units or road switchers. ;

Associated in the offering are: Dick & Merle-Smith; R. W. Pressprich
& Co.; L. F. Rothschild & Co.; Freeman & Co.; Gregory & Sons; The
Illinois Co. Inc.; Wm, E. Pollock & Co. Inc,; and McMaster, Hutchin-
son & Co.—V. 183, p. 887.

Magnavox Co.—Earnings 28% Higher— ’
Tor the six months ended Dec. 31, 1955, the company showed a
pre-tax profis of $3,580,9€0 wiaich was over 28% more than-the $2,-
782,49 earnzd in tre same period last year. Sales increased 21.4%
to a volume of $34,025,437 for the 19:5 period as compared to $28,-
013,891 ir the previous year. After-tax profit was $1,774,960 which
results in g $2.23 per share profit on the 796,614 s:ares presently
outstanding comparad to $1,532,409 or $1.92 per share on a comparahle
ba=is tor last year. J
The company acquired the business of the radio-television division of
the Sparks-Withington Co. early in January and had since developed
a complete marketing program wit the new line going into pr.duciion
the latter part of this ron¢h. Additional sales-vo.ume i; auticipated
as early as March. *
Frank Freimann, President, stated that the current expansion of
the va:ious phases of the company’s business should, for the Iirst

- time, bring the company’s volume to over $100,300,000 next year.—

V. 183, p. 773.

Martin-Parry Corp.—Adds to Permutit Holdings—

T. Russ Hall, President, on Feb. 16 announced a substantial increas
by this company of its holdings in the Permutit Co. ’

Mr. Hall, Eaward L: Hutton, T. J. Stevenson, Jr., and Richard
Weininger, all directors of Martin-Parry Corp., have 'been elected
directors of Permutic Co. Three fill vancancies while the fourth

- enlarges the board to 11 members.

The Permutit Co. manufactures equipment for treatment of water

*and oth-r liquids—along with power facilities, ion exchange material

and meters, gauges and other flow controls. X

Martin-Parry Corp,, -subject” to -approval of stockholders on Feb.
28 plans to change its name to Ward Industries Corp., prior to
projected merger with Prosperity Corp. and New York & Cuba Mail
Steamship Co.—V. 183, p. 773 and V. 182, p. 1340.

Massachusetts Hospital Life Insurance Co., Bosfon
Mass.—Registers With SEC— "

This company, trustee of Massachusetts Life Fund, Boston invest=
ment company, filed an amendment on Feb. 17, 1956, to its regis-
tration statement covering an additional 390,000 shares of beneficial
interest in the Fund and 4,000 Trust Certificates.—V. 178, p. 481.

McCermick & Co., Inc., Baltimore, Md.—Files—

A letter of notification was filed with the SEC on Feb. 6 covering
1,666 shares of common stock (no rar) to be offered at the market as
established (not to exceed $30 per sha.e)., Tae p:ccrels are to b2 used
for working capital. No underwriting is involved.—V. 181, p. 961.

McLean Industries, Inc. — Unit Announces New Sea-
Land Service—

A new scza-land service using tankers to carry full trailer loads
of dry cargo will be started by Pan-Atlantic Steamship Corp., a sub-
sidiary, jn April, it was announced on Feb, 19 by James K. McLean,
President. This combination of the two most advanced ideas in the
transportation of gocds will be the first phase in the major truck-
water rrogram beinz undertaken ty Pan-Atlantic.

The above announcement followed six months of rigorous sea trials
for the two vessz2ls to ke engaged in the service initially, Mr. McLean
said. Both ships are T-2 type tankers, converted for Pan-Atlantic '

‘by the addition of a custom-made cargo deck. Each has a carrying

capacity of 2,320,600 pounds of dry cargo, in specially built, sealed
trailer bodies.

The two vessels will operate between New York and Houston on a
regular schedule, heginning in April. The service will be exparnded
by addinz more ships and including other ports of call as the volume

*.of traffic increases, Mr. McLean stated.

In addition to this “tanker-trailer” scrvice, Pan-Atlantiz sea-land
program includes the consiruction of seven large trailer-shics of the
“roll-on, roll-off”” type, expected to cost $72,000,000. The company
already has received an Office of Defense Mobilization Certificate of
Necessily for the construction of these ships, and Mr. McLean said
that contracts will be awarded soon. The *‘roll-on, roll-off’ service
wll te provided through the ports of Boston, New York, Philadelphia,
Baltimore, Charleston, Jacksonville, Miami, Tampa, Mobile, New Or-
leans, Hovs:on and Calvcsion. Rights also are being sougkt to serve
other Atlantic and Gulf ports.

Pan-A:lantic Steamship is engaged in coastwise and inter-coastal
trade and has its home office at Mobile, Ala.—V. 183, p. 210. 4
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Mead Corp.—Sales and Earnings Increased—

The corporation has announced preliminary figures for. the year
ended Dec. 25, 1955, show.ng sales of $150,457,000, against net sales
of-$111,822,241 in 1954. -~ )

Net earnings after taxes for 1955 were $10,642,000, compared with
$5,812,792 in 1954. Income taxes for 1955 were $11,600,000 as com-
pared with $6,250,000 in 1954.

After payment of all preferred dividends, earnings per share were
$6.29 on the 1,611,233 common shares outstanding at the end of the
accounting year.
outstanding at the end of the previous year.

The preliminary figures for 1955 include the sales and earnings for
the year of The Chillicothe Paper Co. ard The Mead Sales Co., the
assets of which were acquired during the year for common shares of
the corporation. Per share earnings for 1955 are computed upon the
basis of the full number of common shares outstanding at the end
of the year, including the common shares issued in connection with
these acquisitions.

Sales and earnings for 1955, both before and after reflecting ac-

quisitions, were substantially greater than in any other year in the
corporation’s history. Modernization and expansion of the corpora=
tion’s facilities, addition of new product lnes, and increased liner
board production, including the corporation’s share of the output of
the Rome, Ga., mill completed in late 1954, have contributed to .a
ful‘l’ plaar;icipat(i)on in the continuing prosperity of the paper industry.
—V. , D. 408,

Melville Shoe Corp.—Current Sales Increased—
4 Weeks Ended Jan. 28—
Retail sales.
—V. 183, p. 408.

1956 1955
$5,341,831  $5,274,754

Mengel Co.—To Redeem Preferred Stock—

The Guaranty Trust Co. of New York has besn appointed agent
to redeem on or after April 18, 1956, all outstanding shares of tns
5% convertible first preferred stock of Tha Meagel Co., at $55 per
share,. plus accrued dividends of 75 cents per share. - The conversion
privilege expires April 13, 1956,

Additional Stock Sought by Container Corp.—

See Container -Corp. of America above.—V. 182, p. 415.

Metallurgical Resources, Inc.—Purchases Property—

State Commerce Commissioner Edward T. Dickinson on Feb, 12 an-
nounced the purchase of a 26-acre riverfront in.ustrial proygeriy in
Newburgh, N. Y. by Metallurgical Resource:, Inc., of New York City,
as the site of a new strategic-metals prceessing op2a.ion,

The transaction, the Commissiouer said, w.ll bri..g to N:wburgh the
pilot installation of a new process to extract great:r quanti ies of rare
and strategic metals, such as cobalt, colum:i.m, tan.alum, c.arom.um
and nickel than previously was possible trom compiex 0.es. M._tal-
lurgical Resources, Inc., was recently torm:d for the express purgo.e
of developing and exploiting the Process inven.el py Dr. Ha:sly Sul,
of Los Angeies, Calif.
~“The property, which extends-1,600 feet along the Hudson River, con-
tains nine industrial buildings with floor areas totaling moze than
180,000 square feet. Also included a.e a 1,000-foot siding on tne
West Shore Branch of the New York Central RR. and six acres under
the Hudson River with full riparian rights permit.iag the cons:raction
of extensive docking facilities. The purchase pric: o the proper.y hzas
no. been disclosed by the principals,

The property, the former Newburgh Shipyards, was sold to Metal-
lurgical Resources, Inc., by Fred Wehran, real estite investo.s, io.mer
owner and operator of the Teterboro, N. J., airport and President of
the Ringwood Corp.—V. 182, p. 2022.

Mineral Aggregates Corp., Denver, Colo. — Offering
Suspended—

The Securities and Exchange Commission, it was announced on
Feb, 20, has issued an order under the Securities Act of 1933 tem-
porarily suspending a Regulation A exemption from regstration with
respect to a stock offering by this corporation, The order provides
an opportunity for hearing on. the question whether the suspension
order should be vacated or made permanent, .

The corporation filed its Reguiation A Notification on Sept. 9,
1955, proposing the public offering of 300,000 common shares at $1
‘per -share, The company sells a product called Mineralag which is
added to soil to increase its productiveness, The company’s offering
circular states it holds under lease from The Calcium Company
certain mining claims covering Mineralag .deposits near Salida, Colo.,
and a related crushing plant; that the rental is $1,000 per month;
that nine months rent was paid  in advanc2; that ano.her three
months rental in advance was due on Oct. 15, 1955; that Calcium
may terminate the lease should -an even: of default remain uncured
for 60 days after default; and that Calcium ho.ds reccrd possessory
title to the mining claims. )

-In its order, the Commission asserts that it has “reasonable grounds
to believe” that the Notification and offering circular are false and
misleading in respect of material facts. Moie particular.y, the Com-
mission’s order challenges: (1) the statements with respect to- the
lease arrangement and rental payments, in that there is a failure
to disclose that Mineral failed to make the Oct. 15, 1955, rental
payment, that notice of default was given on or about Oct. 25,
1955, that more than .60-days has elapsel since seryice of - such
notice, and that Mineral hes failed to make the said rental pay-
ment; (2) the statement that Calcium holds record possessory title
to the mining claims leased by it to Mineral and that Mineral
also has an option to purchase such clams, in that there is a
failure to disclose that Calcium does not hold record title to such
mining claims, that the title thereto is in dispute; and that on Nov.
30, 1955, Calcium instituted an action in the District Court, Fre-
mont County, Colo., against Mineral and others, to quiet its. title
to the claims and for damages; and (3) the statement that officers
and directors of Mineral have no interest in any assets or properties
to be operated or acquired by it, in that there is a failure to disclose
that Gecrge Swallow, President of Mineral, is the record owner of
the mining claims.

Miehle Printing Press & Manufazturing Co.—Stock Of-
fered—The first public sale of shares of this company,
which is one of the world’s largest manufacturers of
printing presses, took place on Feb. 21 with the offering
of 267,856 shares of class A non-voting common stock
(par $7.50) by a group of investment bankers headed by
Smith, Barney & Co. The stock was priced at $24 per
share. Of the shares offered, 50,000 shares represent
new financing by the:company and 217,856 shares are
being purchased from selling shareholders. |

PROCEEDS—Net proceeds to be received by the company from the
sale of the additional stock will be applied, together with other
Miehle funds, to purchase all of the -outstanding shares of Dexter
Folder Co. Miehle Jais owned 50% of Dexter since 1927 and with this-
purchas: Dexter will' become a wholly owned subsidiary.

BUSINESS—The corporation ircorporated in 1890, produces and sells
a wide variety of sheet-fed letterpress and offset. presses of types and
sizes designed to mect the requirements of the expanding graphic arts
industry, and cutting and creasing presses for the folding box industry.
Miehle also manuractues electr ¢ motors for its own use, and ‘electric
motors, motor brakes, and generators for sale to others. Dexter Folder
Co. manufactures bindery equipment, paper feeders for printing presses
and other machinery used principally in the gravhic arts industry.

The company’s sales in the sheet-fed letterpress field are believed
to be larger than those of any of its competitors, domestic or foreign,
while in the sheet-fed ofisst field the company has increased steadily
until it is a leader in this phase of the industry.

Combined sales of Miehle and Dexter during their latest fiscal years
ended Oct. 31 and Sept. 30, 1955, respectively, totaled $34,423,779.
Net earnings amounted to $1,995,177, equal to $2.45 a share on the
number of - shares to be outstanding, adjusted to reflect a recent
2-for-1 stock split. Figures on the same basis for the respective first
quarters of the current fiscal years were $9,902,103 sales and $755,403
net, equal to 93 cents per shore, against $8,137,679 sales and $517,826
net, or 64 cents a share in their last fiscal years.

This compares with $4.62 on/ the 1,199,167 shares -

gitized for FRASER
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DIVIDEND—The company has declared a quarterly dividend of
1!:7’/2 hceéxts a share, payable March 15, 1956 to stockholders of record
farch 8.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
i Authorized Outstanding
Class A common stock (non-voting, par
value $7.50 per) , 800,000 shs.
Class B common = stock ( ’
value' ' $7.50 per share) . 150,000 shs, " 148,526 shs.

UNDERWRITERS—The underwriters have severally agreed to pur-
chase from the company and the selling shareholders 50,000 shares
and 217,856 shares, respectively, of class A common stock .of the com-
pany, each 'underwriter agreeing to purchase the percentage of all
sucn shares set opposite its name below:

664,604 shs,

%~
Smith, Barney & Co Kidder, Peabody & Co... 2.9867

Arthur M. Krensky & Co.
Inc.
Lamson B:os. & Co.
Lee Higignson Corp,
Lehman Brothers -
Irving Lundborg & C
Mason-Hagan, Inec. -
MecCormick & Co.______
Carl McGlone & Co., Inc.
McMaster Hutchinson &
€0 e
Merrill, T
Inc.
Moore, Leonard & Lynch
W. H. Newbolds Son &
Co.
Newburger &  Co.
Newhard, Cook & Ci
The Ohio Co
Paine, Webber, Jackson &

Bacon, Whipple & Co.
Ball, Burge & Kraus_
Baleman, Eichler & Co...
A. G. Becker & Co. Inc.--
Bioren & Co.._ kg
Blair & Co. Inc. o
Blunt Ellis & Simmons__
Blyth & Co., Inc.

J..C. Bradford & Co
Brush, £lecumb & Co. Inc,
Central Republic Co. (Inc.)
Chiles-Schutz - Co._

0.5620
2.9867
2.9867
0.5600
0.5600
0.9333
0.5600

0.5600

0.9333
0.9333

0.9333
0.9333
1.3067
0.9333

0.5600
0.560)
0.5600
0.9333

Davis, Skaggs & Ci
Elworthy & Co,..._.
Estabrock & Co -- 1.8667 Curtis
Fairman, Harrls' & * Co., Penington, Colket & Co..
Ing, pe=iis O ot -~ '0.5600 Prescot!, Shepard & Co.,
Farwell, Chapman & Co 0.9333 Inc.
First Securities Co. of Reinholdt & Gardner.
Chicago 0.560) Reynolds & Co., Inc.___
Glore, Forgan & Co 2.9367 Rodman & Renshaw._
Granbery, Marache ‘& Co.  0.5600 = Rogers & Tracy, Inc..
Hallowell, Sulzberger & Saunders, Stiver & C
Schwabacher & Co.
Shearson, Hammill &
Co.. = 8. 1.8667
Willlam R. Staats & . 0.9333
Stroud & Co., 1.3067

0.5600°

0.9333
1.3067

1.3067
0.5600
0.5600
0.5620 0.9333
0.9333
1.8667
1.8667
1.8667

0.5600
0.9333

0.9333
0.5600

Hayden, Stone & Co

Hemphill, Noyes & Co...

Hornblower & Weeks____

Howaid, Weil, Labouisse,
‘Fredrichs & Co

The Ilinois Company In-
corporated

Indianapolis- Bond and

0.5600
0.5600
1.8667
2.9867
2.9867
0.5600

Wagenseller & Durst, Inc,
G. H. Walker & Co._..__
White, Weld & Co.
Dean Witter & Co.
Janney, Dulles & Co. Inc. Harold E. Wood & Co._-

—V. 183, p. 670.

. Minneapolis-Honeywell Regulator Co.—New Recordé

.Sales and earnings in 1955 were the highest for any year in the
firm's 70-year history, according to a prelimiaary re.ort issued on
Feb, 14.° Preliminary unaudited figures incicate that the company,
world’s-largest p:oducar of ‘automatic control equipment, had a record
net income of $19,275,000 equal a:ter preference dividends to $2.98
a share on 6,355,606 shares of common stock o.tstanding,

This compares with 1954 net income of $15,345,203 or $2.42 a share
on 6,345,906 shares, after giving effect to a two-for-one split of the
common stock in April of 1955.

On the basis of the preliminary report, sales for 1955 increased to
$244,500,000 compared with $229,401,837 the previous year,

The figures ior 1955 include foreign subsidiaries,
England and Western Europe, consolidated for tze first time since
1939. ~The operations of tne company’s Canadian subsidiary always
have been consolidated. “The- effect of consolidating the other foreign
subsidiaries Las been -to-imcrease 1955 sales by $6,087,000 and net
income by $997,000 or 16 c2nts a share, For comparative purpo:es; the
inclusion - of thesc *foreign - subsidiaries’y results in 1954 would have
agded $4,279,000 in sales and $523,000 in net income or eigat cents a
share,

Establishes Subsidiary in Austria—

Greatly improved prospects for the use of automatic contro's in the
former Russian zone of Austria have led {o the establishment by this
company of a new subsidiary—Honeywell G.m.b.H—in Vienna. It will
provide sales, engineering and service facilities for all of Austria.

Announcing the expansion, James H. Binger, Vice-President, s.id the
need for rebuilding industry in the form:r R.ssian zone makes Austria
one of the world’s outstanding markets todey for automatic controls
for' industrial processing applications. It is al o a good potential
market for residential, commercial, and industrial heating and ven-
tilating controls, and for othar instruments of which Honeywell is one
of ‘the. world's largest suppliers, M. Binger dcclared.

The Austriafy subsidiary . will be part of a recently-formed Central
European- region of Honeywell’s International Division, waica includes
company subsidiaries or branca officzs in western Germany, Swiizer-
land, Austria and Liechtenstein.—V. 182, p. 1465,

Minnesota Mining & Manufacturing Co.—Plans Stock
Split, . etc.—Sales Again Rise—

. The stockholders on May 8 will vote on approving' a two-for-one
split of the common stock.

Willlam L. McKnight, Eoard Chairman, said plans call for the
certilicate of amendment to be filed in accordance with Delaware
law on or about May 11 and that the split would apply to all shares
outstanding on the filing date.

The board of directors on Feb. 20 voted a 45 cent per share divi-
dend for the first quarter. It was the 158th consecutive quarterly
cash dividend on the common stock: Mr, McKnight indicated that
the quarterly dividend on the split stock would probably be raised
to 25 cents per share beginning in the second quarter. This would
be equivalent to $2 per share annually on the present shares out-
standing and compares with the current annual rate of $1.80.

The proposed amendments would raise the number  of authorized
common shares. from -the present 10,000,000 to 25,000,000, The split
would result in a total of 16,616,832 outstanding shares, Mr. Me-
Knight said ‘the firm has no immediate plans for issuing additional
shares except those necessary to carry out provisions of two employee
resiricted stock option plans currently in effect.

“We consider it advisable to have the remaining common shares
authorized so they may be available for prompt subsequent issuance
should occasion arise,” said Mr. McKnight.

In the past the firm has issued stock to pay all or part of the
purchase price of acquired ccmpanies.

Although - 1955 results wlll noi be available until appearance of
the annual report late this month, sales are estimated to be above
$280,000,000.  Sales fn 1954 were $230,890,482. «They wers $152,020,020
in 1750, $63,000,000 in. 1945, and $21,000,000 in 1940. The company
estimates that 85% of 1955 sales were in products developed during
the past 25 years and 25% of those sales were in products developed
since World War IL—V. 182, p. 2132.

Minute Maid Corp.— Notes- Placed Privately — This
company, it was announced on Feb. 21, has placed pri-
vately, £6,500,000 of 5% notes, due Feb. 1, 1966, through
Paine, Webber, Jackson & Curtis and White, Weld & Co.

The proceeds from the sale of the sbovementioned notes, together
with other fuands, are to be used to retire the outstanding 4% %
notes due 1958—V. 1&3, p. 832.

Mississippi Power Co.—Bids March 1—

The company will receive bids up to 11 a.m. (EST) on March 1, at
the office of. Southern Services, Inc., Room 1600, 250 Park Ave., New
York 17, N. Y., for ths purchase from it of $4,002,000 first mortgage
bonds and 40,000 shares of ils preferred stock.—V. 183, p. 888.
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Missouri-Kansas-Texas RR.—Holder Against Plan— °
The Equitable Life Assurance Soclety of the United States, a substare _

" tial holder of senior bonds of this railroad company, will ask t&3

Interstate Coinmerce Commission not to approve the company’s prc=
posal to exchange prior lien bonds and other debt securities for 667,0C3
shares of cumulative preferred stock which has accumulated dividend
of $154 per share, totaling $102,718,770, it was announced on Feb. 23

Hunter Holding, Second Vice-President on behalf of The Equitak’y
pointed out that the “proposed exchange plan, which would use senice
debt securities to pay a substantial portion of the preferred claimz,
would give the railroad an unsound debt structure. It would also dilu-»
the security for the railroad’s presently outstanding prior lien bonds.*

The Equitable will formally petition the ICC to intervene againny
%pprovu of the plan. The railroad filed a petition for approval cx

'eb. 6.

Under the proposed plan each share of preferred stock could Fy -
exchanged for $50 principal amount of a series of the Katy's prior ey
mortgage 4% % bonds (maturing in 35 years); $50 principal amount c ¥
& new convertible 5% income debenture; and a certificate constitutizg
~a $50 charge on income. ’

The Equitable Life owns $7,059,000 principal amount of Katy firy
mortgage 4s, due 1990, and $2,971,000 of three series of Katy prior liny
bonds, amounting roughly to one-seventh of the total of $20,891,67)
prior lien bonds outstanding. Under the proposed plan preferred sharse
holders would receive prior lien bonds which would be secured by tia
same property and rank with those presently eutstanding. .

“The proposed exchange plan is more favorable to the commcna
stock,” said Mr. Holding, “‘and attempts to satisfy the preferred holde-a '
at the expense of the holders of the Katy’s first lien issues.

“The use of senior debt securities to satisfy claims of preferred stoc=
holders is considered unprecedented and completely contrary to souc.l
railroad financing. It would have substantial adverse effect on tlL.y
Katy’s financial structure and ability to finance future needs. -\-
precedent of this type would also be harmful to the railroad industis
as a whole. If the exchange offer is accepted by the holders of ¢ ¥
667,005 shares of preferred outstanding, more than $33,000,000 priise
cipal amoun{ of additional prior lien bonds would be issued. .

‘The Katy adjustment mortgage 5s, the third type of Katy bon1
currently outstanding, would find $33,000,000 more bonds senior (X
them. The effect of the proposed exchange en the Katy bonds 73
illustrated by the fact that the various issues suffered a sharp decll:)
in market price, as much as almost eight points in one instance, as &
result of the mere announcement of the proposal.” 2 :

Equitable Life spokesmen emphasize that they would not oppose a=7
plan which  would deal with arrearages on the cumulative preferr..l
stock by effecting suitable modification in the Katy's equity securiticw, .
and by the pcoper use of income debentures, which have decided to¢
advantages to the carrier over preferred -stock. Several roads ha.y
worked out arrearage problems in this manner, but none have gi=
tempted to use the fixed interest issues of the road to adjust theza
Jjunior claims.—V, 183, p, 670.

Modern Homes Corp., Dearborn, Mich.—-S_tock _Offere:‘l
—Campbell, McCarty Co., Inc,, Detroit, Mich., (en}
Feb. 23 publicly offered 125,000 shares ot common stoc'c
(par $1) at $4 per share.

PROCEEDS—The net proceeds are to be used to reduce curre=3d
liabilities; to linance contemplated increased volume of business; asd:
for working capital,

BUSINESS—The company is engaged in the manufacture and sc’a
of prefabricated homes.—V. 183, p. 559.

Murdock Acceptance Corp., Memphis, Tenn.—Registera

With Securities and Exchange Commission—

'This . corporation filed a registracion siatement (File 2-12276) wi*Xx
the SEC on Feb. 15, 1956, covering 50,000 shares of its $5 par capit_i
stock, to be oifered for ‘public sale through an underwriting growy
headed by Equitable Securities Corp. and Bullington-Schas & Co. T:a
public offering price and underwriting terms are to be supplied Ly
amendment.

The corporation is engaged in the automobile sales finance ani
other lines of financing activities.

Net proceeds of the financing will be added to working funds, to Fa
used for the expansion of the company’s business in the area it nos
serves.—V. 182, p, 415, !

" Nagler Hélico‘pter Co., Inc.—Two New Directors—

Temple Joyce of Baltimore, Md., and Carl' H, Dolan of *Greenwle™h,
Conn. have. been elected directors. An executiye committee has becy
formed for operation of the. business. Mr. Joyce was appointed Chal-=
man of the Executive Committee, consisting of Bruno Nagler, Ca'l
Dolan and Temple Joyce, This committee will relieve Mr, Nagl-r of thy
detail of operating the business and free him to continue as Presider}
of the company in full charge of new developments and aerodynamici.
—V. 180, p. 2399. !

Narda Corp., Mineola, N, Y.—New Radar Equipment—

‘In less than a minute, an accurate test of overall performanca
of airborne weather radar can be made by means of a. new Prae
Flight Test Set devalopad by this corporation.

Complete and accvrate measure of performance without palne
staking measurement of receiver sensitivity and transmitter power-
is now possible. The new Narda equipment enables pre-flight arnl
front line radar checking: by relatively inexperienced communicatiory
maintenance personnel. This development, according to Narda, i»
quite significant in view of the recent spurt forward in airborca
weather radar installations by the major commercial airlines.

Small, light, and rugged for convenience and dependability, even
under the most adverse pre-flight and front-line conditions, ti-x
Nm‘daf Test S2t operates from the 40C cycle power available in tha
aircraft, s

Thhe Test Set is used in conjunction with the Narda 833 Echy
Box, a high Q resonant cavity tuned to the radar frequency anl
coupled to the radar transmission line through the radar’s directionz}
coupler. The Echo Box provides an artificial target to the rada
the Pre-Flight Test Set, which is connected to the radar vidz)
output, measures accurately -the response of the radar to the targes.
The radar performance ij read directly from the front panel ty
the Test Set. A variation is performance of evea 1 or 2 db can L3
measurad, s

Although designed primarily for use with the Narda Model 833
Echo Box for testing C-Band Weather Radars, the. Pre-Flight Te:k
Set may readily be adapted with very slight modification to prze
flight or front line checking of any radar in conjunction with arp
good echo box tuned to the radar frequency.—V. 182, p. 816.

Narragansett Electric Co.—Registers With SEC—

The company on Feb. 21 filed a registration statement with tky
SEC covering $10,000,000 of first mortgage honds, series E, due 1983,
to be offered for public sale at competitive bidding.

Net proceeds will be applied first to the payment of short-term noty
indebtedness then outstanding, and any balance will ke used {»
reimburse the treasury for property additions. £9,659,000 of shorte
term notes, evidencing borrowiings made for prior property addition,
were outstanding on Feb. 14, 1956. Scheduled expenditurcs for property
additions in 1958 are estimated at $6,000,000.—V,. 183, p. 773.

National Aatomotive Fibres, Inc.—Reports Profit—

J. R. Millar, Chairman, and J..G. Bannister, President, on Feb. 14,
reported the company's consolidated net profit for the year endei
Dec. 31, 1955 amounted to $2,164,062 -after provision of $2,075,00)
for Federal income taxes, equel to $1.97 per share on the 1,095,7C}
shares of capital stock outstanding. .

This compares with a net loss of $543,394 after tax carry-be-%
oredit of $970,000, equal to 50 cents per share on 1,0.5,760 saares
for the year ended Dec. 31, 1954.

Total sales for 1955 amounted to
$56,668,095 in 1954.

Messrs. Millar and Baninster said that in 1955 approximateYy
$2,165,000 was spent for net additions {o plant and equipment. anl
that construction was started on a new plant at Trenton, N. J., fc2
the production of foam rubber and plastic products. )

“This Trenton plant is expected to be completed and equipped duri=}
the second quarter of 1956 at a cost of approximately $1,250,000, ek

$83,482,551 as compared wi’y
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bstantial new sales from this plant are expecied to provide addl’:
:;:mal diversifiration both within and outside the automotive industry,
—V. 182, p. 317.

National Co., Inc.—Guterman Becomes Chairman-—

The directors have elected Herbert C. Guterman as Chairman of
the Board, Joseph H, Quick, President, ennounced on Feb. 21.—V. 183,
p. 670.

National Cylinder Gas Co.— Seven European Firms
Sign for Elastomer Process—

Seven major Eufopean companies have been licensed to use th.e
Elastomer process in the production of vinyl foam, for wh‘lch over-
seas markets are rapidly expanding, according to John E. Slaughter,
Jr., Vice-President of The Girdler Co., Louisville, Ky., the exclusive
Jicensor of the new process in all foreign countries except Canada,
Girdler is a division of the National Cylinder Gas Co., Chicago.

The Elastomer process was developed by the Elastomer Chemical
Corp., Newark, N. J. It uses an inert gas, rather than a chemical
blowing agent, to make vinyl foam. The foamed vinyl has many
desirable properties not possessed by other types of foamed products,
and is competitive in price.

During 1956 The Girdler Co. expects to grant Elastomer process
licenses to other European companies, and to companies in Mexico,
South America, Australia and Japan,

All major rubber companies in the United States, and a number
of large vinyl processors, have acquired licenses to produce vinyl
foam by the Flastomer process and are tooling up for laree scale
operations, Virtually all of them have ordered, or plan to employ
Girdle Votator apparatus for foaming plastisols,, and Girdler Ther-
mex high frequeacy apparatus for electronically fusing the product.
~V. 183, p. 211.

National Distillers Products Corp.—FEarnings Up 13% ;

Net earnings of the company for the year ended Dec. 31, 1955 rose
13% to $15,514,127 from $13,713,300 in 1954. Earnings per common
share were up almost 16%, equalling $1.60 a share on 8,472,111 shares
outstanding at the end of 1955, against $1.38 a share on 8,465,439 out~
standing shares at the end of the preceding year. Sales in 1955 passed
the half billion mark for the first time, totalling $500,191,691, com=
pared with $487,333,218 for 1954.

John E. Bierwirth, President, stated that capital expenditures for the
Beverage Division in 1956 will approxima‘e $4,000,000.

Of the Chemical Division, created in 1349, Mr. Bierwirth sald, ‘“The
past six years have been years of development and growth for this
Division, ‘but 1955 represents the turning point because it was during
the year that the new plants at Tuscola, IIl. — both those owned by
National Petro-Chemicals Corp. and the U, 8. Industrial Chcmlcals Co.
Division — achieved operating results at least equal to original fore-
casts”. Panhandle Eastern Pipe Line Co. is 40% owner of Nalional
Petro-Chemicals Corp.

It is expected that National will complete a new phosphoric acid
plant by the end of 1956, and a new “U. 8. I Isosebacic” acid early
in 1957 — hoth located in Tuscola. In addition, the metallic sodium
plant at Ashtabula is beinz expanded as the result of a long-term con-
tract concluded with a new user of sodium, The Polyethylene plant at
Tuscola, which went *“on stream’” in March 1955, will be expanded by
early 1957.

Working capital of the companv increcsed 5.6% during 1955 to
$215,550,159 from $204,111,679 in 1954 and net worth to $256,912,856
from $253,634,767. Bock value per sho's ~f common rtock amounied to
$24.93 at the end of 1955 against $24.33 on Dec, 31, 1954V, 183,
p. T74.

National Gas & Qil Corp. (& Subs.)—Earnings—

12 Months Ended Dec. 31— 1755 1954
Gross operating revenues_.. $4,333,311  $4,059,521
Net income after taxes, etc...___ 603 159 486,343
Earnings per common share (cn 444,872 shares) $1.36 $1.09
—V. 182, p. 2132,

National Investors Corp.—100% Stock Distribution—

The directors have declared a 100% stock distribution to effect
8 two-for-one split of the capital stock, Francis F. Randolph,
Chairman of the Board and President, announced on Feb. 17. The
distribution will be paid on March 31 to shareholders of record
Feb. 27.

Mr. Randolph said certificates for the extra shares will be
mailed to shareholders with dividend checks for the .first .quarter
dividend.—V, 183, p. 670.

National Shoes, Inc.—Sales and Earnings Higher—

Sales and earnings for the first six months of its fiscal year
ended Jan. 31, were the highest in the ccmpany’s history, according
to Louis Fried, President.

Sales for this period were $10,725,025, compared to $9,654,288
for the same period last year. Net earnings, after depreciation
and taxes totaled $310,829, compared with -$255,469 in last year’s
corresponding period. Income was-equivalent to 57 cents per share
on 543,560 shares of outstanding common stock. This represents
an increase of 11% in sales and 21% in earnings.

To Open Five New Stores—

This corporation will open five new stores in New York and
New Jersey within the next two weeks, as part of a major expan-
sion program inaugurated last year, it was announced on Feb. 23
by Mr. Fried. The openings will bring the chain's total to 122
stores in New. York, New Jersey, Connecticut, Massachusetts and
Maryland. In addition to the new stores, the company has modern-
ized eight of its units s‘nce the program got under way.

Tie expansion program of the 34-year-old company calls for
the opening of over 15 new stores by the end of 1956.—V. 182, p. 614.

National Tea Co.—January Sales Higher—
4 Weeks Ended Jan. 28—
Sales
—V. 183, p. 408.

1956 1955
- $44,173,868 $42,238,755

Natural Gas Pipciine Co. of America—To Build New
Facilities—

A decision has been filed by a Federal Power Commission Presiding
Examiner authorizing this company to construct a 350-mile pipe-
line to transport into its system natural gas which would he pur-
chased in Jack, Wise and Parker Counties, Tex., for ultimate
delivery to markets in the Chicago, Ill, area.

The decision, filed by Presiding Examiner Joseph Zwerdling, at
the same time denied a competing application by Lone Star Gas
Co., proposing to build a 230-mile pipeline in Oklahoma and Texas
to make availabla natural gas to Natural. The Examiner's decision
is subject to review by the Commission, p

The Presiding Examiner also granted certificates to three inde-
pendent prodrrers avthorizing them to soll gas to Natural. The v o-
ducers are Mid-Continent Petroleum Corp., Warren Petroleum Corp.,
and Oil Drilling, Inc.

Natural's = proposed 350-mile pirelir world extend from Wise
County, Tex.,- to a connection with its existing system at Fritch,
Tex. The three producers would sell and deliver to Natural at
the wellhead from various points in Jack, Wise and Parker Counties
an initial average volume of 78 million cubic feet of gas'per - day.
Natural plans to obtain additional quantities of gas from points
elong the route of its new line, and has an ultimate objective
of ftransporting a maximum of 240 million cubic feet per day
through the rew facilities into its system,

Total estimated cost of Natural's’ proposed facilities is $28,487,000.
In addition, N-tural would counstruct gathering facil ties in  Jack
2nd Wise Counties and make changes in its existng production and

gathering facilities in the Panhandle Field. The production and

gathering facilities are estimated io cost $3,583,000.—V. 183, p. 888.

Nehi Corp.—Reports Higher Earnings—

Earnings for the year ended Dec. 31, 1955 amounted to $1,270,822,
after providing $1,433,000 for Federal and State income taxes;
as . compared with $1,100,745 for the year 1954, after providing
$1,200,000 for Federal and State income taxes, making net orofit
perusii;re $1.25 in 1955 as compared with $1.07 in 1954.—V. 182,

Neptune Meter Co.—Merger Negotiations Discontinued

D. E. Broggi, President of this Company, and Eugene D. Stirlen,
President of Eastern Industries, Inc.,, jointly announced on Feb. 17
the termination of discussions looking toward a combination of the two
companies. After, careful and complete analysis of all the factors in-
volved, it hag been concluded that such a combination would not be in
the best respective interests of their companies.—V. 182, p. 2689.

New England Blectric System—Borrowings by Units—

This corporation, it was announced on Feb, 16 has joined with 23
of 1 utilivy supsidiaries in the filing of an application with the SEC
with respect to $139,907,000 of borrowings by the subsidiaries during
the period ending Dec. 31, 1956; and the Commission has given inter-
ested persons until Feb, 29, 1956, to request a hearing thereon. The
borrowings are to be made in the amount of $97,837,000 from banks
and $42,070,000 from NEES, for which the subsidiaries will issue their
short-term promissory notes. The maximum amount of notes to be
outstanding at any one time during the year 1956 will be $59,775,000
with banks and $29,660,000 with NEES, with the toial at all times
limited to $62,810,000. Proceeds will be used by the borrowing com-
panies to pay then outstanding notes or to pay for construction ex-
penditures. According to the appiications, during 1356 certain of the
borrowing companics contemplate the issuance of an aggregate amount
of 50,900,000 of permanent securities,—V. 183, p. 774.

New England Gas & Electric Association—Earnings—

This association in a rummary of earnings for the 12 months ended
Jan, 31, 1956, shows a balance to surplus for that period of $3,441,522
on a consolidated basis compared with $3,171,071 for the same period
last year, After allowance for dividends on the preferred shares, the
balance of $3,343,116 amounts to $1.42 per average common share
issued and outstanding in the current period compared with $1.32
per average common share outstanding for the corresponding previous
period based on 2,362,383 and 2,300,669 average common shares
outstanding in the respective periods.

Total consolidated operating revenues for the latest 12 months
were $40,537,520 compared with $36,660,041 for the corresponding
period last year, an increasz of 11%.—V. 182, p. 1913.

New York, New Haven & Hartford RR.— To Extend
Maturizy of Providence Terminal Bonds—

The company has received permission from the Interstate Com-
merce Commission to extend from March 1, 1956, to March 1, 1958,
the maturity date of $3,564,000 Providence Terminal Co, 1uTst
mortgage 4% 50-year gold bonds. The interest rate of the period
will be increased to 4% %.

Plans to Reduce Sinking Requirements on Series A
Bonds—

The New York, New Haven & Hartford RR. on Feb. 8 proposed
to reduce substantially tne present sinkine ' fund requiremen.s ior
its ceries A general income mortgage honds.

The plan, submitted to the Interstate Commerce Commission for
its approval, calls for the issuance of $3,458,965 of new. series A
bonds, Interest rate on the series A bonds would be increased
from 4% % to 5% annually.

The  present conversion privilege would be eliminated so that
series A bonds would no longer bhe convertible into preferred sto:k

The company estimated that under the plan its annual sinking
fnngssrequlrement would be reduced by $493,236 annually—V. 183,
b. . 3

New York State Electric & Gas Corp.—Earnings Up—

The corporation reported that the balance of net income available
for common stock was $2.78 a share for the 12 months ended Jan. 31,
1956, compared with $2.50 a share for the 12 months ended Jan. 31,
1955. These earnings per share are calculated on the hasis of 3,337,475
shares ol common stock outstanding at Jan..31, 1956, which includes
303,407 shares issued in November 1955, and the 3,034,068 shares
outstanding at Jan. 31, 1955.

Gross revenues were $77,796,194 for the 12 months ended Jan. 31,
1956, as compared to $73,165,228 for the 1955 period.

Net income after fixed charges and before dividends on preferred
stock was $10,877,201 for the 12 months ended Jan. 31, 1956 as com-
pared to $9,448,874 for the previous 12 months period.—V. 183, p. 888.

New York Tel’ephone Co.—New Financing Approved—

The New York P. 8. Commission announced on Feb. 21 that it has
authorized the company to issue 1,100,000 shares of common stock and
$55,000,000 of refunding mortgage bonds in order to raise $165,000,000
for expansion costs,

All of the 1,100,000 shares will be sold to the parent, American
Telephone & Telegraph Co. at par ($100 per share).- The bonds will
be sold at competitive bidding by April 30,

The mortgage bonds, which will' come due on April 1, 1996, are
redeemable at a premium of 3% above the public offering price until
March 31, 1957. Redemptions. thereafter will be scaled down pro-
gressively to par on and after April 1, 1993.—V, 183, p. 553.

North American Rayon Corp.—To Retire. Preferred—
See Beaunit Mills, Inc. above.~—V. 179, p. 2475.

North State Telephone Co.—Notes Sold Privately—
This company, it was announced on Feb. 23, has arranged
to sell privately, through  Kidder, Peabody & Co., an
issue of $500,000 3% % 25-year notes due April 1, 1981.
—V. 175, p. 1649.

Northern States Power Co.—Bids Feb, 29—

The company at Room 1100, 231 So. La Salle 8t., Chicago 4, IIl, wi'l
on Feb. 29 receive bids up to 10 a.m. (CST) for the purchase from it
of such of the 670,920 shares of common stock (par $5) as shall not
be subscribed for by the common stockholders and up to 11 a.m, (CST)
for the purchase from it of 100,000 shares of cumulative preferred
stock (par $100).—V. 183, p. 774.

Olin Mathieson Chemical Corp.—Has Record Sales—

Record sales and earnings for 1955 were reported on Feb, 24 in a
preliminary statement by this corporation. Sales rose approximately
11% in 1955 over 1954 and earnings jumped 17%.

John M. Olin, Chairman, and Thomas ‘S. Nichols, President, noted
a number of steps taken by the corporation to improve its activities
in phosphate chemistry, cellulose chemistry, and the mnon-ferrous
metals manufacturing fields.- These included the addition of the phes-
phate chemical facilities of Blockson Chemical Company, Joliet, Ill.;
the finalization of the company’s plans to enter the primary aluminum
industry; and the integration of the Brown Paper Mill Company
timberlands, paper mill and paper converting plants at West Monroe,
La. :

The statement noted that according to preliminary figures consoli-
dated net sales of the corporation in the United States p=d Canndg
totalled $560.480,000. in the 12 months ended Dec. 31, 1955, rising
from $502,478,000 in the previous year 10r &n 1LCreuse Of HPpruas-
mately 11%. ;

Net profits advanced to a record high of $44,558,000 in 1955, up
from' $38,075,000 in 1954, an increase of approximately 177%. The
1955 profit was equal to $3.51 per common share, based on the
average number of common shares outstanding during the year, This
compared with $3.11 per share in 1954 on the smaller average num-
ber of shares outstanding during that year.

After payment of all dividends, the amount of net income re-invested
in the business amounted to $19,607,000, or 44% of the net profit,
compared with $17,472,000 or 46% of net profit in 1954. These funds
will be used for expansion of existing facilities, for financing a part
of the corporation’s recently announced aluminum program and for
other capital investments.

Total Federal income taxes of the corporation amounted to $37,-
£82,000 in 1955, up from $30,450,000 in 1954, an increase of 24%.
V.. 183, p.. 559.
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Orangeburg Manufacturing Co., Inc.—Earnings Up—
Eales and earnings for this corporation reached record highs im
1955.

The $11,018,458 sales total represents a 257 increase over thee
$8,778,878 recorded in 1954 and marks the first time in the company's
63-year history that sales have exceeded $10,000,000. The 1355 net
income of $865,347, equivalent to $2.36 per share on 365,L00 shares
of capital stock outstanding, compared with $664,986, or $1.82 per
share on the equivalent number of outstanding shares of common
stock in 1954.—V, 182, p. 2133.

Ottoville (0.) Mutual Telephone Co.—Loan—Acquisit’n

A $145,000 loan to this newly formed company has been approved
by the Rural Electrification Administration, it was announced on
Feb. 22. This company will purchase.the privately owned Ottoville
Telephone Co. and eight subscriber-owned lines. serving a total of
399 customers.

The loan will be used to build a new central dial office in Ottovilla

) and to replace and extend present lines,

P. R. M. Inc., New York—Offer to Stockholders— :

The company announces that it has been advised that a group of
purchasers of its stock haye instructed Ladenburg, Thalmann & Co.,
25 Broad St., New York, N. Y. to mail to all of the stockholders
of record of P. R. M, Inc., an offer dated Feb. 17, 1956, to purchase
all or any portion of the shares of common stock of P. R. M. Inc.
(81 par value) at $22 U. S. currency per share, less Federal and
New York State transfer stamps.

The company’'s majority shareholders have sold 170,000 shares of
P. R. M. stock to a group of Canadian.investors at a price of
$22 per share, Pt was disclosed on Feb. 15. P, R, M. is a corporate
shell, resulting' from recent sale of the assets of Pressed Metals
of America, Inc.,. headed by Frederick W. Richmond. P. R, M. is
in liguidation and has set a value of $20.50 each on its 342,000
outstanding shares, F

Pabst Brewing Co.—Secondary Offering—A secondary
offering of 34,000 shares of common stock (no par) was
made on Feb. 17 by Blyth & Co. at $11.371% per share,
with a dealer’s concession of 60 cents per share. It was
completed.—V. 180, p. 443. :

Pacific Coast Co. (& Subs.)—Net Profit Up—

Year Ended Dec. 31— 1955 1954
Sales of products and merchandise and revenues

from other operations_... $8,649,000 * $3,665,000
Net profit for period 1,033,000 653,000

Depreciation and. depletion for 1955 amounted to $830,000 as com=
pared with $733,000 for the 1954 period.

No provision for Federal taxes on income has been made in the
accounts for either year. This treatment is the result of transactions
in 1955 and in earlier years which, it is believed, established deductions
availz(l));le to offset any taxable earnings in 1954 and 1955—V. 182,
p. 1604.

Parke, Davis & Co.—Sales and Earnings Up—

This company on Feb. 14 reported increases of 12% in net sales
and 36.5% in net earnings for 1955.

Net sales for last year totalled $123,113,244, compared with $109,~
936,424 for 1954, By major product category, the 1955 net sales were
$77,999,627, ganeral pharmaceuticals; $35,180,562, Chloromycetin, a
broad-spectrum antibiotic; $3,929,762, other antibiotics; and $6,003,293,
surgical dressings. By major trading area, the 1955 net sales were
$78,472,840, United States and Canada; $18,259,933, other Western
Hemisphere; aud $26,380,471, other world trade.

The 1955 net earnings amounted to $14,322,015, compared with
$10,493,502 in 1954, They equalled $2.92 a share last year, compared
with $2.14 a share in 1954. Earnings before taxes on income in 1955
totalled $28,722,015, compared with §19,093,502 in 1954. Thus, in 1955,
the company’s provision for income taxes ($14,400,000, or $2.94 a
share), amounted to more than its net earnings after taxes ($14,322,=
015, or $2.92 a share),

During 1355, the company paid dividends totalling $6,857,649, or
$1.40 a share, compared with $6,852,852, or $1.40 a share in 1954.

The company reporied $14,279,025 cosh in banks and on hand at
the end of 1955, compared with $13,028,88C in 1954; and $14,663,425
in marketable securities in 1955, compared with $6,087,509 in 1954.

The stockholders’ investment in Parke-Davis was $93,778,422 in 1955,
cqn}pared with $86,821,646 in 1954.—V, 183, p. 559.

Parker Petroleum Co., Inc., Ponca City, Okla.—Regis-
ters With Securities and Exchange Commission—

The corporation filed a registration statement with the SEC on
Feb. 17, 1956, covering 150,000 shares of 6%  cumulative convertible
preferred stock ($10 par) and 150,000 shares of common stock
(10 cents par),. The shares are to be offered ‘about March 16 for
public sale through D. A, Lomasney & Co. Public offering prices
and underwriting terms are to be supplied by amendment.'

The company was organized under Delaware law on Dec. 39, 1955.
Its promoters were Orville H. Parker (President), Melvin F. Endicott,
John S. Bottomly, Marvin Hayutin, David A. Lomasney and Myron
A, Lomasney, On Feb. 9, 1956, the company acquired from the
promoters their interests in all their producing and substantially
all of their non-producing oil and gas properties, together with all
other assets pertaining to their individual oil and gas ‘operations
in the United States, in exchange for a total of 460,000 shares of
the common stock of the company and its assumption of certain
of their liabilities (including an amount not to exceed $40,000 for
the taxes. on the capital gains which may result to Messrs. Parker,
Endicott and Bottomly for their transfer of property to the com-
pany). The company is informed that the properties and assets
had a cost to the promoters of approximately $2,053.335, -after de-
ducting depreciation” and depletion, and that the liabilities assumed
by the company amounted to $1,703,640 (not including the $40,000
tax item),

Net proceeds of the financing are to be used as follows: (1) $1,-
200,000 to pay off and discharge the trade and miscellaneous notes,
accounts payable and obligations and bank loans secured by mort-
gages encumbering “certain properties of the company, including pro-
ducing oil and gas leases, which were conveyed to the company by
Messrs. Parker, Endicott, Bottomly, Arlo B. Romer and Perry Gowdy;
and (2) the balance to be added to working capital and used to
pay the company's proportionate share of drilling and completion
costs of development wells on land covered by various oil snd gas
leases in which i owns fractional interests and in the further ex=-
ploration and development of undeveloped acreage in _which the com-
pany now owns a fractional interest, in the acquisition, exploration
and development of additional properties, and for other proper cor-
porate purposes. '

Parmelee Transportation Co.—Files Suit—

This company on Feb. 16 asked $19,200,000 in damages for the
loss of its interstation transfer business in Chicago, Iil, through
an alleged conspiracy violating the anti-trust laws,

In a suit filed in Federal Court, Parmelee sought the damages
from Hugh W. Cross, former Chairman of the Interstate Commerce
Commission;; John L. Keeshin, Chicago trucker; four railroad presi=
dents; six railroasds;’ the Western Railroad Passenger Association;
and Keeshin’s Railroad Transfer Service, Inc. The suit was filed
by Lee A. Freeman, of Chicago, Counsel for Parmelee.

Parmelee had been engaged by the railroads for 102 years to
transfer through passengers and baggage between Chicago’s eight
railroad stations but was notified June 13, 1955, that after Sept.
30, 1955, its services would no longer be needed. Subsequently, on
Sept. 15, 1955, a five-year exclusive contract for.the service was
awarded ‘Railroad Transfer Co., at' what Parmelee alleges.. were
higher rates. > i

The suit said the Parmelee. Co. suffered “artual -damace 'in its
business and property” amounting to $6,400,000,, and asked' triple
damages under the Federal anti-trust acts. It also asked an ‘injunc-
tion restrsining the defendants ‘“from continuing the aforesaid
combination, conspiracy, and concert of artion,” -and a ruling from:
the court nvllifeing the Keeshin contract - with the railroads.
—V. 173, p. 1991.
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_ petitive conditions in the television and appliance industry,

“ing' Co.
" City, Tenn.
‘cowboy bcots ‘and also makes- Wellington Boots and Majorette boo‘s.

- conduct of the business for the past 20 years,

‘ Newman said.—V, 183, p.

997) 9

‘Penn-Dixie Cement Corp.—Net Profit Up 42%—

This corporation reports net 'earnings for 1955, of $6,876,121, or
$2.72 a share on thé 2,523,971 shares of capital stock outstanding on
Dec. -31, 1555, excluding tne 5% stock dividend paid on Dec. 15, 1955:
This is an increase of 42% over net earnings of $4,854,085 for the year
eénded Dec. 31, 1954, equivalent to $2.24 a share on 2,167,689 shares
:utsumdjng, adjusted to reilect the three-for-one stock split in April

955.

ni«eg sales for 1955 -amounted to $43,064,659- mgainst 1954 sales of
,834,703,
! In the 1955 fourth quarter net earnings were $1,681,984, or 55%
greater than net of $1,083,777 in the 1954 fourth quarter. Per share
earnings were 67 cents and 50 cents respectively, while net sales
totaled $9,838,495 in the 1955 fourth quarter against $8,072,579 in the
last three months of 1954. )

The figures reilect operations of Petoskey Portland Cement Co. from
Sept. 15, 1554 and of The rederal Poruand Cement Co. Inc., from
May 1, 1955.—V. 182, p. 1914. ’

(J. C.) Penney Co.—January Sales Higher—
Month of January— 1956 1955
ales $74,637,804 $68,679,235
—V. 183, p. 211. '

Peoples Gas Light & Coke Co.—Earnings Up—

The company will have consolidated earnings for 1955 of approxi-
mately $14,000,000 or $11.40 per share on its capital stock, based
-on preliminary figures, it was announced on Feb. 3, by James F.
Oates, Jr., Chairman and  Chief Executive Officer. Comparable
-earnings for 1954 were $12,168,000, or $10.88 per share. Earnings
for 1yb5 are on the 1,230,203 snares of stock outstauane at vec.
‘31, 1955, while earnings for 1954 are on the 1,118,367 shares out-
‘standing at the end of that year.—V. 183, p. 889.

Permutit Co.—Martin-Parry Increases Holdings—
See Martin-Parry Corp. above.—V. 162, p. 679.

Perspective, Inc., Seattle, Wash.—Files With SEC—
The ccmpany on Feb. 10 filed a letter of notification with the

'S8EC covering an undetermined number of shares of common stock

to be offered at $1 per share, without 'underwriting.;” The com-
pany.s ciuce  is locaiea In Gue Amceliven Biug., nouvw 40z, Seawuad,
Wash.

Philadelphia & Reading Corp.—Acquisition— i

This corporation ‘has concluded an agreement to acquire through
a subsidiary the assets and business of the Acme Boot Manufactur-
ot Clarksville, "tenn.,- and  its related comp'nies, 1t wus
announced on Feb, 17 by Howard A, Newman, President.

Acme’s plants are located at Clarksville, Cookeville and Ashland
The company is the pation’s largest manufacturer of

Sidney E. Cohn, of Nashville, Tenn., who has been active in the
will manage the
bus ness as President and Chief Executive Oificer o’ Puilaaelp-ia
and Reading’s wholly owned subsidiary, Acme- Boot Co., Inc., Mr.
112.

Philco Corp.—Sales and Earnings Increased—
Sales of this corporation’s products and services in 1955 were the

-second highest in its history and totaled $373,359,000 as compared
- with $349,277,000 in 1954, James H. Carmine, President, and William

Balderston, Chairman of the Board, announced on Feb. 14.
-Income before Federal and State income taxes in 1955 totaled

. $17,286,000 as compared with 810,544,000 the year before when a
_strike clcsed the company’s electronic plants for seven weeks,

and State income taxes in 1955 amounted to $8,863,000 as compared
to $3,775,C00 in 1954.

Net income after taxes in 1955 was $8,423,000 or $2.13 per share of
common stock after preferred dividends. In 1954, net income after

- taxes amounted to $6,769,000 or $1.69. per share.

In addition to these earnings, the company credited directly to
“Retained Earnings” in 1955 a net amount of $1,130,071 which, if

* included in the income statement, would have been equivalent to an

additional 30 cents per share of common stock, This credit resulted
from a changed accounting policy in the handling of Federal and State
income taxes charged to income in prior years on.reserves for coopera-
tive advertising, warranties and vacation payments and the effect of

© additional 1954 Federal and State income taxes payable on such

reserves by reason of the retroactive repeal in June 1955 of Section 462

- of the 1954 Revenue Act.

“The increase in sales’ and net earnings,”” Mr, Carmine and Mr.
Bealderston said, ‘“was accomplished in the face of extremely cgm-
and a
further decline in the average price of television receivers sold by
the industry.

Working capital totaled $70,062,000 at the end of 1955 as compared

. with $53,175,000 a year ago. The increase reflected reinvested earn-

ings and the benefits of the company’s long-term financing repre-
sented by the sale of 815,000,000 of 25-year 3%9% - sinking fund notes

.. at.par on Aug. 31,.1955 to the John Hanceck Mutmal Life Insurance
. Company of Boston. .The proceeds of this' financing were added to>

working capital and are being used to prepare for an expanded volume
of business in the advanced electronic and appliance ‘fields.

James M. Skinner, Jr., to Become President—

James H. Carmine, President, on Feb, 16 announced that he: will
retire as President of the corporation when his term ends’in “April

. because .he wishes to be relieved of the burden of day-to-day duti=s

. Informally that William Balderston,

and resporsibilities but sald he plans to continue as an active mem-
ber of the company’'s board of directors and finance committee and
serve as special consultant on sales and merchandising.

Mr. Carmine said also that the board of directors had agreed
who has been associated with
Philco for 25 years, will be re-elected Chairman of the Board, and
that James M. Skinner, Jr., who is now a director and Vice-President
and General Manager of the Television Division, will become Pres-

- .ident after the annual stockholders’ meeting in April.

Mr. Skinner, son of the late James M. Skinner, who was President

" of Philco 'from 1923 to 1939, joined the company in 1934, and is now

E spite of an increase of $134,184 in fixed assets. Since no new financing
this fincrease In fixed- assets

- ducing this new family of plastics.

" Gross

Vice-President and General Manager —of -the . Television Division.— -

V. 182, p. 2024. :

Phillips Petroleum Co.—Licenses French Firm—-

This- company - has- licensed Societe - des- Usines Chimiques Rhone-
Poulenc of France to use the new Phillips-developed. process for mak=
ing rigid polyethylene. The agreement grants Rhone-Poulenc exclusive
use in France of Phillips patents and technical knowledge for pro-
Rhone-Poulenc, with headquarters
in . Paris, is a leading European manufacturer of pharmaceuticals,
chemicals, plastics and textiles, )

Phillips is constructing a 110 million pound per year plant to
produce its new polyethylene at its Adams Terminal chemical manu-
fdacturing site on the Houston Ship Channel. Demand for the product
appears so great that license agreements have been made with W. R.
Grace & Co., Celanese Corp. of America, Union Carbide & Carbon Corp.
and Pullman, Inc.—V. 183, p. 559.

Pinellas Industries, Inc.—Reports Increased Earnings

8ix  Months Ended Dec. 31— 1955 1954

i $1,003,747 $860,972
551,795 497,200
318,944 268,422

70,882 61,572

$62,126 $33,778
2,951 1,247

Net after all charges $59,144 $32,531
Working capital position has improved in the amount of $14,722 in

Material used

Expenses

Interest on debentures, Federal income tax and
debeniure amortization

Net earnings s
Dividend on class A stock.

-was. done- during the period covered,
was hecessarily paid out. ef earnings.
The company also announced that “the volume of business continues

Iowa Bouthern Utilties Co.,

Federal -

to increase and. the. net profit of the company also continues on an
upward trend. The -directors are continuously studying  methods- for
1urtuer financing’ the ‘capital ‘needs ot ‘the ‘company.,”—V, 150, p. 44J3:

" Pioneer Service & ‘Engineering Co.—Atomic Contract

According to an announcement made on Feb. 7 by the Atomic
Energy cComm.ssion, aesign and construction oI a nuclear reactor
suitable for military purposes has been-assigned to Argonne National
Laboratory .and - this .company.. The. laboratory will--have .primary. -
responsibility for the reactor design and the company has been
selected to work.with the Laboratory on the design of the reactor
and the associated plant.. . . ’

Pioneer has been conducting nuclear power investigations under
AEC study ‘contract since lybz. A group oI 10 eiecuric uvluvies are
assoclated with it in these studies. The California Oregon Power
Co.; Northern States Power Co., Oklahoms Gas & Electric Co.,, San
Diego Gas & Elecuric Co. and Wisconsin Public Service corp., joined
with Pioneer at the inception of the program and during recent
months Iowa Electric Light & Power Co., Iowa Power & Light Co.,
Kansas Gas & Electric Co. and The
Kansas Power & Light Co., have been added to'tne group.—V. 170,
p. 1918.

Poloron Products, Inc. — Stock Offering Completed —
Mention was made in our issue of Feb. 20 of the public

" offering through Hayden, Stone & Co. and associates of

200,000 shares of class A stock (par $1) at $6 per share.
This offering was quickly oversubscribed. Further de-
tails follow: g

" CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
4% debentures due Jan. 15, 1959_____ . $177,000
Class A stock (par $1) - . 1,000,000 shs. 215,902 shs.
*Clasg B stock (par $1) 400,000 shs. 388,698 shs,

* The debentures, issued as of Jan. 15, 1954, may be redeemed at
any time, and redemption of approximately $60,000 principal amount
annually is required (pursuant to which $110,000 principal amount
have been retired), ‘in both ‘cases at a premium of 8% per annum
from date of issue. The company expecis to refund these debentures
with a ioan in the course of tne current year but negotiations there-
fore have not been started. The company’s credit agreement referred
to bpelow limits tne principal amount of debentures which may be
redeemed -during the balance of the year to the amount by which the
company’s snare of the proceeds of this oifering exceeds $60,000.

At Jan, 16, 1956 the company had outstanding $550,000 principal
amount of 4% % 90-day notes ‘payable to a bank, under an agreement
expuring Dec, 31, 1956, which proviaes for a revolving credit of up to
£1,600,000 with a standby fee of %2% per annum on the amount not
borrowed, and $33,000 principal amount of 6% promissory notes pay-
sble to an affiliate with principal payable in installments of $3,500
per month.

tThe class B stock is convertible share for share for class A stock -
after Jan. 1, 1957, but the number of shares of class B stock which
may be converted in the calendar year 1957 and in each succeeding
calendar year may not exceed 50,000 plus the number of such shares
which might kave been but were not converted during any preceding
year or years.

UNDERWRITERS—The names of the principal underwriters of the-
class A stock and the aggregate number of shares which each severally
agreed to ‘purchase from the.company and from the selling stock-
Lolders, are as follows:
~Number of Shares—

From
From the Selling
Company Stockholders

20,000 20,000

1,250 1,250

2,600 2,600

2,500
10,000

Hayden, Stone & Co.....
Arthurs, Lestrange & Co..
Bell- & Beckwith

Bioren & Co.

Crutt n & Co.

Fairman, Harris & Co., Inc._

Hallowzll, Sulzberger & Co.

Henry Herrman & Co.

H, Hentz & Co

Howard, Weil, Labouisse, Friedric|

& Co....

Johnston, Lemon & Co...

Jones, Kreeger & Hewitt_.

Joseph, Mellen & Miller, Inc

Moore, Leonard & Lynch..

Oppenheimer & Co....

H. O. Peet & Co...-..

Riter & Co

Wn. C. Roney & Co

Scott, Horner & Mason, Inc
See also V, 183, p. 889.

4,000

Potomace Edison Co.—To Increase Investments—

This company has. joined with Potomac Light & Power Co. and
Scuth Penn Power Co., its subsid:aries, in the iiling of an applica-
tion with the SEC for an order authorizing the subsidiaries to sell
additional common shares to. the parent; and the Commission has
given interested persons until March 8, 1956, to request a hearing
thereon. * i

According to. the application, Potomac :Light proroses to -issue and -
sell an additional 14,000 shares of its $100 par stock to Potomac Edison -,

for a cash consideration of $1,400,000; snd South Penn proposes’'to”:
issue and sell an additional 50,000 shares of its 85 par stock to -
Potomac Edison for a cash consideration of $259,000. The two Ssub~
sidiaries will use the proceeds for nec=ssary properiy additions and
improvements, plus the payment by South Penn of a $50,600 open °
account advance by Potomac Edison.—V. 182, p. 2024.

Professional Acceptance Corp., Amarillo, Tex.—Files
With Securities and Exchange Commission— °

The corporation on Feb. 13 filed a letter of notification with the
SEC covering 4,000 shares of series C common non-voting stock to be
offered at. par-($50 per share), without underwriting. The proceeds
are to be used for working capital—V. 182, p. 818. ;

Public Service Co. of North Carolina, Inc.—Trustee—

The Bank of New York has been appointed trustee for an issue
of 20-year 5% sinking fund debentures due Jan. 1, 1976.—V. 175,
p. 1864,

R & P Minerals, Inc., Reno, Nev.—Files With SEC—

The corporation on Feb, 14 filed a letter of notification with the
SEC covering 500,00 shares of common stock to be offered at par
(10 cents per share), through Utility Investments, Inc., Reno, Nev. The‘
E‘roceeds are to be used to pay for expenses incident to mining opera-

ons,

Radiation, Inc, — Stock Offering — An underwriting
group headed by Johnson, Lane, Space & Co., Inc., on
Feb. 24 offered 150,000 shares of class A common stock
(25 cents par value) at $5 per share.

PROCEEDS—Net proceeds from the sale of the stock will be used
to retire unsecured notes, increase working capital, expand facilities
and develop and proimote sales of civilian products.

BUSINESS—Corporation engages In research, development, instru-
mentation, production and services which fall within the broad
classification of elecironics. More than 95% of the company’s work
is devoted to fulfilling defense requirements and the security classifica-
tion of much of this work' precludes any detailed descriptions of op-
erations. Three major fields of endeavor are telemetering (metering
or measuring a quantity from a remote location), electronic test
equipment and aircraft instrumentation. . X

CAPITALIZATION—Giving effect to the sale of .the class A stock,
the company’s capitalization will consist of 400,000 shares of common

| disclosed on Feb. 19 by J. Louls Reynolds, E.

stock (25 cents par- value),” 150,000 shares of class” A' common (25"
cents: par value) and $58,450 in unsecured notes.

. UNDERWRITERS—Other “members 'of the ‘underwriting group -
clude—Scott, Horner & Mason, Inc.; Grimm & Co.; Prescott, Shepard
& Co.,  Inc.; Saunders, Stiver & Co.; Howard, Weil, Labouisse,
Frederichs & Co:; French & Crawford, Inc. and Roman and Johnson.
—V. 183, p. 409. 3

. .Rath.Packing Co—President Disgs-

Ruben A. Rath, 63, Chairman of the Board of this company, Vice«
Chairman of the Board of Directors of the. American Mea: Institute,
and a member of the board of directors of the American Meat Insti-
tute Foundation, died on Feb. 15.—V. 175, p. 1649. v

Raytone Screen Corp., Brooklyn, N. Y.—Stock Offered
—A. J. Graysen & Co., Inc., Hempstead, and New York,
N. Y,, on Feb. 20 offered publicly 100,000 snares of
common stock (par 10 cents) at $3 per share.

PROCEEDS—The net proceeds are to be used for working capital
and to pay current liabilities.

BUSINESS—The corporation, located at 165 Clermont Ave., Brooklyn,
N. Y. is engaged in the manufactire and sale of motion picture
theatre screens and distribution of screen paint—V. 183, p. 212.

Regan Bros. Co., Minneapolis, Mjr.h.—Registers With
Securities and Exchange Commission— : :

This company, on Feb, 17, filed a registration statement with the
SEC covering $500,000 of 6% sinking fund iirst mor.gage boads due
1976. The bonds are to be offered for public sale at. 100% of
principal amount, with. a 7% % commission to the underwriter, M. H.
Bishop & Co. .

Tne company is engaged in the manufdcture and sale at wholesale
of bread products. :

Net proceeds of this financing are 1o be used for the purchase by
Regan Bros. of 36,128 shares of the capital stock at a price of $10
per share irom shareholders retiring from the company or. who are
not' now active in the management of the company. The balaace. of.
the proceeds will be added to- the 'company’s working capital, and to
reimburse its treasury-.on' account of long-term debt cal.ed and paid
as of Jan. 1, 1956. -

Orfering of the bonds is being made pursuant to a plan whereby
the owners oi 36,128 shares of the equity securities of the company
will be purchased by it and agreements encered in.o between the
remaining shareholders of the .company whereby control of its equity
securities will be vested in E. R. Booth, J. B.'Jassoy and John H.
Farley and -other commitments -are contemplated whereby . “shares

- presently outstanding would be sold to others each of whom has been

active in the management of the company for more tian tive years.
Booth is listed as company President, Jassoy as Vice-President, and
Farley as Board -Chairman, « Principal stockholders are. Michael L.
Molan, -a Director, 14,867 shares (39.8%), plus an additional 13,760
shares (36.87,) owned of . record which are beneficially owned by
Mrs. Molan; and. the  Estate of. Willlam M. Moian, deceased, 4,001
shares (10.7%). : -

Reichhold Chemicals;, Inc.—Forms Exec. Committee—

Henry H. Reichhold has been named Chairman of the newly iormed
Executive Committee.

The Board also named Dr. Stefan H. Baum Executive Vice-President
{a,nd:ltsiz-,lzarbe,xét4 7¥V. Mason, Jr,, Vice-President and Geaeral Manager.—

8 , P. .

Reynolds Metals Co.—Plans Expansion—

Details of a $43,000,000 expansion of this company's facilit'es were
tive Vice-Presidi

Tne expenditure wil fucrease produciion of the Reynolrd‘s al.mina

plant near Corpus Christi, Texas, by more than 50% and enlarge the

facilities of the aluminum sheet rolling mill at Sheffield, Ala. Mr,

Reynouds said it -is necessary to incresse the compaay’s alumina

. production in order to supply requirements of the new 200,000,000

pound aluminum reduction plant which is to be built adjacent to
Reynolds present northern. Alabama operations.

The increased production of primary metal, in turn, necessitates
greater sheet rolling capacity at the mill near the reduction plant,
Mr. Reynolds pointed out. i

An estimated expenditure of between $25,000,000 and $30,000,000
will be required at the La Quinta' alumina plant in Texas. It is
planned to increase production of this plant to more than 1,500 tons
daily. Its present capacity 1s 1,000 tons a day. 4

In addion to emargement of tne lexas alumina plant Reynolds
will extend its adjacent pier at which bauxite carrying vessels unload
cargoes of ore. The bauxite storage facility will be expanded and
the channel by which ships approach the pier will be dredged so as
to deepen and widen the shipping lane.

_Bechtel Corporation, of San Francisco, has been awarded the eon-
tract for engineering and consirucdcn of tae new facilities at Corpus
Christl, according to M. W. Henry, Vice-President and Director of
Purchasing. The contractor estimates that peak employment during
construction will be about 2,000. It is planned to start work im-
mediately.

It is planned to expend nearly $13,000,000 in expanding facilities
of Reynolds Metals Co.’s aluminum sheet mill, which is an integrated
part of its Alabama operations, Mr. Reynolds said.

The largest .single expenditure will be for a new reversing -four-
high hot mill, which will  cost $4,8686,000, including ‘a building to
shelter -the -equipment. Cold .rolling ‘equipment will be installed at a
cost of. $2,956,000.. - : !
” 8oaking . pits will be -added at an.estimated cost of $1,667,000. ‘A
welded tube deparvmeéiit 1s to be. installed at a cost of $576,000. This
provides for production of aluminum tube from sheet in a variety of
sizes. Other equipment to be added at the sheet mill includes a
.scalper, two annealing furnaces, three roller levelers, sheet embossing
machines, an enlarged production line in the cable mill, and a new
shipping building. Combined cost of these items is estimated at
$3,000,000. .

The bauxite processed into alumina at the La . Quinta plant is
mined in Jamaica. It is transported to Texas by Reynolds ore
carriers,. unloaded by automatic conveyer at the pier and placed in
storage whence it starts on the first step in the chemical and
electrolytic processes that eventually convert it into aluminum pig.

A substantial portion of tne output of ‘the ‘projected 200,000,000
pound aluminum. reduction plant in Alabama will be delivered in
molten form to a new foundry which the Ford. Motor . Co.. plans to
erect adjacent to the Reynolds facility. Acccrding to announced plans,
this will be the largest aluminum die-casting plant in the world.

Reynolds has a contract to deliver to Ford 640,000,000 pounds of
primary aluminum within the next 10 years, the largest industrial
order for aluminum that has ever been placed. “This is recognized
in the aluminum industry as evidence of “industry plans to use
aluminum in increasing quantity in manufacturing motor cars of
the Tuture,” Mr. Reynolds commented.—V. 183, p. 775.

Rheem Manufacturing Co.—Merger Approved—

The shareholders of this y and of Rich d Radiator Co. on
Feb. 14 voted overwhelmingly to merge.

The merger, which will become effective late next month upon com-
pletion of procedural requirements, calls for exchange of four shares
of Richmond common stock for one of Rheem.

Under the agreement, John J. Hall, President of Richmond, will be-
come’ a Vice-President of Rheem in charge of a separate Richmond
division, )

Richmond makes a broad line of vitreous and cast-iron bath and
kitchen fixtures as well as a variety of heating and cooling equipment.
Richmond has four plants on the East Coast. Plant and equipment
expansion moves already under way will be extended.

Rheem is a leading producer of .steel shipping containers and auto-
matic storage water heaters. It also makes products for the home,
including air conditioners, furnaces, gas ranges, water softeners and
clothes dryers.

Rheem produces automotive parts and accessories, farm tools and
highway guard rails. On the West Coast it makes aircraft, missile and
ether military components.” On both the West and East Coast it pro-
duces ordnance and- electronic equipment for the Armed Forces.

Rheem operates 16 plants in the United States and 17 abroad.

Donald L. Rheem has been-elzcted Chairman of the Board of Rheem
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Jranufacturing Co. This -announcement was made by R. 8. Rheem,
Yresident. Formerly Executive Vice-President, D. L. Rheem was a co-
fsunder of the company.

The board of directors has elected A. L. Walker as Executive Vice-
Tresident, Mr. Rheem reported. Mr. Walker will continue to serve as
Yice-President in charge of Rheem International, a post he has held
. g'nce 1951, He became a member of the board of directors of the
jarent company last September.—V. 183, p. 410.

..
_‘Richmond Radiator Co.—Merger Approved—
Bee Rheesn Manufacturing Co. above—V, 183, p. 410.

Robinson Aviation Inc.—Sales Show Gain—

G. deFreest Larner, Chairman of the Board, and C. S. Robinson,
Tresident, in a letter to the stockholders say in part;

“Sales during the siz-month period ended Dec. 31, 1955 have been

freater than sgles during the same period in fiscal 1955, The dollar
\alue of new orders received by the company during the month of
3.ecember, 1955, was the highest for any month since May, 1955, and
toproximately 167 of such new orders were for guided missi.e pro-
fuction use. New orders received during the month of January, 1956,
£-e approximately those received during the preceding month.
- “«Diificultics in obtaining fabricated steel have delayed construction
¢f the company’s new- factory now. nearing comple.ion at Teterboro
JJirport. It appears that occupancy, which had been _plannsd for
JTovember, 1955, can now he expected about March 1, 1936."—V." 181,
. 2697,

Rose’s 5-10 & 25-Cent Stores, Inc.—Jan. Sales Incrd.

Wfonth of January-—— 1956 1955
{zles _ : $1,246,724  $1,081,512
-—V. 183, p. 410.

Rotary Electric Steel Co., Detroit, Mich. — Registers
17ith Securities and Exchange Commission—

This company filed a registration statement with the SEC on.

3cb. 16, 1956, covering 69,670 shares of its $10 par common stock.
The company proposes to ofter the holders of its common stock of
aecord at the close of business March 21, 1¢56, the right to subscri.e
4.7 the additional shares of common stock on the basis of one new share
49r each 40 shares held; rights to expire on April 4. The subscription
yrice, and underwriting terms are to be supplied by amendment. W, E.
jiutton & Co. is named as the principal underwriter. A total of
155,700 shares of common is now outstanding.

Net proceeds of the financing will be added to the comyany's
reneral funds and used to defray part of the cost of a new bar and
3ad rolling mill and for such other corporate purposes as the com-
1=ny may determine, s

In the five years ended Dec. 31, 1955, property additions totalled
£10,693,571. At the present time the expansion . program iacludes
i{he construction of a new bar and rod rolling mil scheduled for
< mpletion in May, 19566, at a total cost of 34,500,000. The. cost of
property additions in 1955 includes $1,187,677 for this project.—
V. 183, p. 410. ‘

Rowe Methods, Inc., Cleveland, 0.—Acquisition—

Bumpers, Incorporated, manufacturers of reversible dock and truck
Tampers, has been purchased by Rowe Methods, Inc., manufacturers of
I'vdraulic dock leveling devices. Bumpers will henceforth operate as a
1.Iolly owned subsidiary of Rowe.

The Bumpers line includes four standard sizes of dock bumpers for
1{-vck dock anplication, truck bumpers which may be mounted. any-
where on such vehicles, and marine dock bumpers for wharves,and
1=hber knees for two-boats.—V. 180, p. 2741,

Royal McBee Corp.—Stock Sold—The 4,771 shares of
common stock, which were not subscribed for by the
‘common stockhelders at $24.50 per share and taken up
1y the underwriters headed by Kuhn, Loeb & Co., were
¢old on Feb. 16 at $28.25 per share. See also V. 183, p. 889.

St. Louis-San Francisco Ry.—Proposed Acquisition—

“he Interstate Commerce Commission on Feb. 16 scheduled hearings
§ur March 15 on this company's application to acquire control of the
. {’'zntral of Georgia Ry,

‘The 'Frisco asked the Commission for permission to buy a majority
«f Central of Georgin’s stock. It said no consolidation or merger of the
1wo roads is planned, because the systems are :‘‘non-competitive- and
«zmplementary.”—V. 183, p, 711. = 4 o .

Scott Paper Co.—Reports Record Sales and Earnings—

“he company scored record sales and earnings of $246,684,301 and

21,336,139, or $2.65.per common share of stock in 1955, according
“1n its annual report. This compares with sales of $228,792,567, and
«zrnings of $18,820,340, or $2.33 a share, in 1954.

Demand for all Scott products continued strong throughout the
ye=ar, the repory noted. Net sales of Scott trademarked paper products
7120 set a new record at $187,969,423, a rise of 122 % over the $167,~
167,320 posted in 1954. Sales of pulp .and other. paper decreased

. 17ightly from 1954 reflecting increased use by the company of its own -

* yulp output and the conversion of three machines to the production
of trademarked brands,
“The company added three new paper machines to its operations
Caring 1955, two at Everett, Wash, and one at Detroit. These, along
* %/Ith the converted machines, added appreciably to the increased pro-
cuction of Scott trademarked brands. Output of the company's pulp=
 making facilities - was also increased. They are ‘expected to- produce
17,000 more tons in 1956 than in 1955, a gain of about 7%. Another

1aachine has just been completed at Winslow," Maine, and the Mobile, -

Zla., plan{ is undergoing a $21,000,000 expansion,

in 1955, expenditures for additions and improvements to plants and -

J:roperties again approximated $36,000,000, the report noted. To provide
- cash for capital expenditures, investments and redemption of deben-
.Lures, Scott borrowed $34,000,000 during the year to bring its total
Lazk loans to $39,000,000.—V. 182, p. 2735, ;

feaboard Finance Co.—Reports Record Earnings—
_The threz months ended Deec, 31, 1955 were the best' quarter in
o-{he history of this company as. volume of business; receivables and °

-camings reached record high levels, Paul' A. Appleby, President, said
L2 Feb, 21. >

Volume of business in the period, the first quarter of the company’s -

<Iscal year, totaled $94,195,309, which was 38¢% greater than in the
torresponding months of last year. The increase, Mr. Appleby said,
seflected the operations of 36 more offices than Seaboard had a
Jear ago, as well as generally favorable business conditions and a
i:Zgh demand for consumer credit. i ¢
. “Yhe company added $22,204,023 in receivables during the quarter,
Lxinging the total on Dec. 31, 1955 to $202,582,481, This compared
\Zth $151,394,145 one year earlier.
Vet income in the first quarter, after all charges, was $1,626,479,

cqual, after preferred dividends, to 69 cents a share on the 2,123,178

fzares of common stock outstanding. In the first quarter of last
iear net income was $1,270,020, or 58 cents a share on the 2,051,004
common shares then outstanding. Earnings per common share were

seported on the number of shares outstanding at the end of the "

pcilod. Since the company recently eliminated all convert’ble pre-
Yerred stock the number of common shares is not subject to material
{:uctuation.

‘_mr.' Appleby{ announced the opening of a Seaboard loan office in
U’sronto, the first of several branches planned for the principal cities
«% Canada in the near future. The company increased the number

«f its offices in Massachusetts to 10 by opening branches in Brockton

14 Lynn and purchasing one in Saugus.. During the quarter an office

€150 was opened in Owensboro, Ky. These recent additions increased -

x:.ir_:.bo_ard's nation-wide system of branch offices to 291 units, located
fa 31 states, Hawall and Canada. Mr. Appleby said that others will
L2 opened as good prospective locations ‘are selected.—V. 183, p.711.

Sealed Power Corp.—Declares Larger Dividend—

' The d}reccox'g have declared a. quarterly dividend of 25 cents. per “
fluare to stock of record of March 7, 1956, payable March 21, 1956. *
, 44 1955, four qugrterly dividends of 22% cents, -plus a year-end '

_*First mortgage bonds—

extra of 30 cents, were paid. The board announced its intention of
remaining on the increased quarterly rate until such time as business
conditions would warrant its change.—V. 182, p. 1916.

Selas Corp. of America—In New Quarters— -

This corporation on Feb, 17 opened a new $1,000,000 plant and home
office in Dresher, Pa., & Philadelphia suburb,

The plant affords Selas 130,000 square feet of working space.—
v. 132, p. 1504. .

Shoe Corp. of America—January Sales Up—

Month of January— 1956 ° 1955
Sales .. $3,666,283 $3,488,688

To Redeem 175 Shares of Preferred, Stock—

The corporation has called for redemption: on March 15 next,
175 shares of its series A $4.50 cumulative preferred stock at ‘$100
per share, plus dividends of $1.12% per, share.  Payment will be
made at the Irving Trust Co., One Wall St New.York 15 N. Y.
—V. 183, p. 212. ‘ .

- .Simonds Saw & Steel Co.—Earnings Almost Doubled

The compary reports. consolicated net income of $4,215,011 for the
12 months ended Dec. 31, 1955, after provision for Federal and Cana-
Gian taxes on income. This amounts to $8.48 per share on the 497,000
‘shares of common stock outstanding. These results compare with. con~
-solidated net income of $2,165,132 for the corresponding period of 1954,
equal to $4.36 per share on the same number of common-shares then
outstanding. .
. Net sales in 1935 were $48,026,426 compared with' $35,333,292 ~“for
the 12 months of 1954.—V. 182, p. 1806. i

Southern Indiana Gas & Electriec Co.—Stock Offered—
This company -is offering to common stockholders of
record Feb. 21 the right to subscribe for 83,030 additional
shares of common stock (no par) at the rate of one new
share for each 11 shares held, -The subscription price is
$28.50 per share. Rights to subscribe will expire : at
3:30 p.m. (EST) on March 8. The offering is being un-
derwritten by a group of investment bankers headed by
Smith, Barney & Co. 4

PROCEEDS—Net proceeds from the sale.of the ‘additional shares
will be used by the company to provide part of the funds required

for its construction program and also to provide for.the payment of
temporary hank loans incurred in the construction program.

EARNINGES—Gross revenues during 1955 amounted to - $15,647,969
and net income after preferred dividends to $2,042,741, egqual to $2.24
a share on the common stock outstanding at the year end.

DIVIDENDS—A quarterly common dividend of-40 cents a share
has been-declared, payable March 30 to stockholders of record March
15. A similar quarter dividend was paid in._December prior to which
the quarterly rate was 37'. cents a share: g !

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING '

Authorized - Outstanding

) - .. $1,009,000
3,000,000
7,500,000

3% series of 1948 due 1978___
2% % series of 1949 due 1979

27 % series of 1951 due 1981 3,000,000
3Y% % series of 1954 due 1984 8,000,000 "
Notes payable to bank, 3%, due March .
31, 1957 3,600,000
Pfd. stock, cumulative ($100 par value) - * 400,000 shs.
4.8% preferred - £5,895 shs.
1,500,000 shs.

Common. stock (without par value).._. 996,363 shs.

“Not limited except as set forth in the mortgage securing such bonds,

UNDERWRITERS—The underwriters named below; of whem Smith,
Barney & Co., theé representative, is the managing underwriter, are
under a firm commitment to purchase from the company thé respective
percentages of shares of unsubscribed -common -stock set forth below:

% %

Smith, Barney & Co. Kidder, Peabody & Co 7.0

-
So
o

HNaSwe.
< cococoooQ

Merrill. Lynch, Pierce, Fenner,

& Beane 55y T
The First Boston Corp.
Glore, Forgan & Co._..
Goldman, Sachs & Co. il
Harriman, Ripley & Co., Inc.
Indianapolis Bond and Share

Inc,
Slade & McLeish S
Stone & Webster Securities
Corp sy
Newton Todd Co., Inc
Union Securities Corp.—

[X]

Corp.
—V. 183, p. 776."

y :
‘Southern Oxygen Co.— Debentures Offered. Publicly -
- and Under Exchange Proposal—Johnston, Lemon & Co.

and Union Securities Corp. and . associates on Feb. 21 -

offered publicly $2,650,000 6% convertible -subordinated
debentures, due April 1, 1966, at . 100% ($20 per unit)
and accrued interest from April 1, 1956 , to date .of
delivery. This is subject to an offer of exchange (to

. expire on March 16), which has been made to.the hold-
ers of the $1,400,000 6% convertible.subordinated

debentures, due Jan. 1, 1962, on a par-for. par basis.

On. exchanges- of-old debentures for new debentures the -redemption -

premium of %2 of. 1% will be paid in cash,  plus inferest on the
old debentures to and including March 31, 11956, the date the 'old
debentures have been called for redemption. - American. Security- &
Trust Co., Washington, D. C., is exchange agent.

The new debenlures may be called for redemption  at 103% prior
to April 1, 1958; thereafter and on or before March 31, 1959 at
102%; thereafter and on or before March 31, 1960 ‘at” 101%; there-
after and on or before March ‘31, 1961 &t 100%%; and thereafter
at 100% ; with- accrued interest in each - case.

The new debentures may be converted at any time and from time

to time on.or before maturity into shares of - common stock at the

ba§lc conversion price .of $20 per share,

PROCEEDS—As set forth above the company is o(férmg to exchange -

a portion of the G7% convertible subordinated  debentures of 1966
now .offered for an equivalent principal amount -of its 6% convertible
subordinated debentures .of - 1962. The  latter debentures- have been

called for redemption March 31, 1656, and so much of the proceeds -

derived from the sale of the debentures now offered ‘as may be
required  for such redemption will be -used for that purpose. The

company expects to use -the remaining proceeds for the following

purposes, the amounts in each.case being.estimated: Purchase of
cylinders, $200,000; construction of new office building at Eladensburg,

Md., $150,000; purchase of additional land in Kingsport, Tenn., re- -

modeling - of . existing buildings, - and construction- of acetylene and
hydrogen plants, with small office building and shop, $237,500;
purchase of new 515-meter oxygen, nitrogen, and argon producing
column to be installed at Kingsport, $305,000; purchase of large
storage units for liquefied gases, $80,000; and . purchase of tube
trailers for transportation of gases; $60,000; the balance of such
proceeds to be added to the company’s working capital.

To the extent that the company may have borrowed funds.for any of

the purposes described above, the proceeds will be used to repay these ‘-

loans, but in effect will be used for the purposes described.

BUSINESS—Company was incorporated in 1951 in Delaware. It is
engaged in the production and sale of compressed gases, including

oxygen, acetylene, -hydrogen, nitrogen, and argon. The company also -

sells and exports welding equipment and devices, medical equipment,
and related supplies. The territory served by the company is. in

general -bounded by (including the States mentioned) New'Jersey to.
‘the north, Florida to.the -sourth, and..Pennsylvania,’ West Virgina,

Tennessee, Kentucky and Georgia to the west.

. Johnston, Lemon & Co...$945,000

Kiser, Cohn & Shumaker, Inc::'3.0 ~, yo1ding" ‘compnay . into_an ,investment. company. - Thé

. ‘question’ 1s Duquesne Light Company. .Standard Poxe
~ indirect .holdings tof Duquesne common ‘approxjmate. 14 %
oAt

4
CAPITALIZATION GIVING EFFECT. TO -PRESENT FINANCING
Authorized Ou.standing
$1.250,000 $500,000
2,650,000 2,650,000 °

4% % serial note due Sept. 15, 1957__
6% . cony. subordinated debs. of 1966
Purchase money mortgages, average in-
" terest rate 5% 251,600 196,700 5
Common stock (par $12.50) 200,000 shs. *67,284 shs,

*The common stock shares outstanding may be increased from time
to time through conversions of debentures, :

UNDERWRITERS — The following underwriters of the debentures,
acting severally through. tlheir representative, Johnstoa-Lemon & Co.,
agreed to purchase a maximum of $2,650,000 principal amount of de-
bentures, subject to the effectiveness of the.company’s registration

- statement and subjcct to. possible decrease in sald maximum amount

resulting from exchanges of old dcbeatures pursuant to the company's
exchange offer or conversions of -0ld debentures into.common stock,
or both.

Stein Bros. & Boyce. $95,000
Union Securities Corp.__.. 470,000

Van Alstyne, Noel & Co.. 190,000

stirling, Morris & CO.-.u. |
Chace, Whiteside, West &
~Winslow; Ine. ,__ —-——=
- Irving - ¥. Rice & Co., Inc.
-Reuse, Brewer &- Becker-

+ Redpath

John W. Clarke & Co
Doolittle & Co

Scott, Horner & . Mason,

. Inc,
~—V.183, p. 717.

Southwestern -Investment Co,—Private’ Placement—
This company, it was announced on Feb. 20, has placed
privately. an issue of $2,500,000 4%- notes with the New

‘England Mutual Life Insurance Co., Phoenix Mutual Life

Insurance - Co. and- National . Life . Insurance - Co. - See

V. 183, p. 561.
Spencer Kellogg & Sons, Inc.—Na Offer Planned—

No general public offering is planned of the 5,000 shares of common
stock which were covered by letter of ‘rotification filed with .the
SEC on Feb. 7. These shares are to. be - sold' at the market from
time to time. through Dominick & Dominick, New York .City for the .

,account of a selling stockholder.—V. 183, p. 930.

Sperry Rand Corp.—Earnings—New Development—,

Consolidated net income for the first six months of its operations,
namely, for the period July 1 to Dec.31,,1955, was $23,585,563, equal,
after preferred dividend -requirements, to 92 cents per common share,

.on. shipments of $353,943,880. This corporation -was formed as a

result of the consolidation of The Sperry - Corp. and Remington
Rand Inc,, on June 30, 1955. :

“ H. F. Vickers, Presdent, sald that the net income wes after

_ providing $21,934,000 for Federal and foreign taxes'on income. There
"were 25,464,829 common shares of Sperry Rand outstanding on Dec. 31,

1955. "
Removable and interchangeable iypewriter type—a remarkable new
development permitting the typist herself to. change one or all of -

_the characters on her machine in. a matter of minutes is featured

on the new 1956 Remington. Standard Typewriter just announced
by the corporation’s Remington Rand division. TP ' iR
Among _the other. features of the newx 1956° Remington Standard .is
an expanded 44-character keyboard which enables the user to take
maximum advantage of- the -new interchangeable type,' and provides
four extra characters in its standard-arrangement: section and para-
graph marks; a plus-sign-and an equal sign.—V, 182, pp. 2254 and 2794.

Standard Power & Light Corp.—Reclassifies Stock—

The Securities and Exchange Commission on Fib. 17 announced the
issuance of a decision approving a plan for conversion of this cor-
poration into an investment comrany. and modifying, to the extent
necessary for the company to consummate such plan and continue
in existence as an investment company, a 1942 orcer direciing the
company's dissolution.

Briefly, Standard Power's plan provides for the r:classification of
Ats capital stock into one ciass of common stock, which will.Iave one

. vote per share for all corporate purposes except tiat cumulative vcting

will be permitted for the.elzction of directors. The plan als), provides

“for the.eliminations of Standard Power’s only remaining public-utility- .

subsidiary “and ‘for the .transformaticn -of Standard: Fowerifrom a
idiary in
ir. ct. and

of sthe out~

standing shares, which is to e reduced below-'5%.") .-
In. modifying the 1942. dissolution. order,. tke: Commission found

" that the facts and circumstances .whieh gave:-rise to” that’ order- have

changed materially. -The Commission noted. that Statdard . Power has
retired 'all its senicr securities; bas «disposed. of all but one of. its. .
public-utility subsidiaries, has . assetss approximating _$25,000,000. at -

-.current market prices, and is in a. posiicn’to’serve a useiul purpose -

as an investment company. It was-also pointed out tkat t:e company
finds itself in a.favorable tax sitva.fon which will afiord its stock-
holders a valuable asset if the company continues in exi:tence and
which would be dissipated were Standard Power to ke dissolved. !

The plan provides t-it its consummation is.subject to obtaining
approval of the United States District, Court in Wi.mington, Del.—
V. 182, p. 2361. 4

State Loan & Finance Corp.—Earnings Rise—
Results of operations of this corporation for the year ended Dec. 31,
1955—the company's 25th year—are reported as follows: :

‘Net income amounted to $2,388,886 as compared with $1,719,174- for
1954, an increase of 39% during the past year. These earnings are

.20 times the dividend requirements on both classes of preferred stock,

and, after providing for these preferred. dividends, are equal to $1:22
per share on the 1,867,238 average number of common. shares out-
standing during the year. This compares with earnings of 93 cents
on -the 1,644,090 average number of common shares outstanding during
1954, Common stock dividends of 70 cents per share were paid in
1655 compared with 60 cents per share in 1954. '

. Loans receivablz on Dec. 31, 1955 were $53,836,756, an increase of
29.349% over loans receivable of $41,624,089 at the beginning of. the
yeer. J afo
Totgl volume of loans made and purchased in 1955 amounted .to
$69,067,681 representing 279,188 customers.served. This is an increase
of $20,359,825 or 29.637% over the $68,707,856 volume of 1954. . i

As of the close of 1955 the company operated 120 offices in 93 citles -
antl-15 states. This is an increase of 28 offices.over the previous year, |
—V. 180, p. 1655, ¥

Sterchi Bros. Stores Inc.—January Sales Up—

Period End. Jan. 31—. - 1956—Month—1955 . 1956—11 Mos.—1955
$1,234,700 $1,115,954 $17,153,881 $15,861,322
—V. 183, p. 213.

--{F..J.) Stokes Machine Co:;. Inc.—New. Brochure—.

Nine case-histories of how the Stokes, Laboratory has _enafxled manu- .
facturers in different fields to develop new products or .manufacturing
processes are contained in a 12-page brochure, “At Your Service,”
recently published by this company.—V. 183, p. 712,

Struthers Wells Corp.—Sales & Profits Lower—

 Net sales for the fiscal year ended Nov. 30, 1955 were $15,042,645,
compared with $19,306,385 for the previous year. P
Net profit for the 1955 fiscal year amounted to $240,693 equal, after
preferred dividends, to 50 cents .per share on the 271,916 common
shares outstanding at the fiscal year-end. For the previous fiscal year

-:'the company reported net profit of $1,176,991, or $3.93 per share on

a like number of common shares. i , ;
Consolidated balance sheet at Nov. 30, 1955 shows. total ‘current

‘assets -of $9,780,793, compared with current liabilities of $2,460,489,

leaving a qet working capital of $7,320,304.
In a joint message to stockholders, John T. Dillon and 'H. W.
Conarro, President and Executive Vice-President, respectively, said:

,“'.'Fbe demand for capital goods of the type manufactured by Struth—

(Continued on page 52) :
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Per When Holders Per When Holders

DIVIDENDS

Dividend announcements are grouped in two separate
tables. In the first we indicate all the dividends an-
nounced during the current week. Then we follow with
a second table in which we show the payments previ-
ously announced, but which have not yet reached their
payment date.

Per When Holders

Name of Company Share Payable of Rec.
Abbott Laboratories, common (quar.) 4-2  3-7
4% preferred (QUAT.)_——ceeeeoe-m 4-2  3-17
Abrasive & Metal Products Co., common..__ 3-10 2-29
5% preferred (quar.)-_. . 3-1)  2-29
Acushnet Prccess (quar.)___ 3-12 © 3-1
Adams Express, new common (initial)_ 323 3-2
Aetna Casualty & Surety (quar.)___._____. 4- 2 3-16
The above dividend will also be payable on
the stock issued after March 16 in ex-
chaage for stock of the Automobile In-
surance Co.

Aetna Life Insurance (quar.). ..

Akron, Canton & Youngstown RR.

Alabama & Vicksburg Ry. (s-a)

Alan Wood Steel, common
5% preferred (QUAT.) -eowoooocmm oo

Alexander & Baldwin (qQU&I.) . .. oo ..

Allegheny-Ludlum Steel—

New common (initial quar.)_____________

Allen Industries (quar.)___

Amalgamated Sugar (quar.)

American Barge Line (quar.)-_._.

American Eosch Arma, common (qu

S5¥%2 9. preferred A (QUar.) ... ..
5% % prefetred B (quar.). ..

American Cyanamid, common (quar.).
3Y%2 % preferred B (qQUar.). ...

3% % preferred D (quar.)
3% % preferred C (quar.

American Colortype (quar.)__.._ R

American Fire & Casualty (Orlando)—
Quarterly
Quarterly
Quarterly
Quarterly

American Hoist & Derrick (quar.)._...___._ b

Amcrican Home Assurance, common (quar.)
$4.64 prior preferred (quar:)..._.______._

American Home Products (monthly)

American Internationai Corp.—

New common (initial)___

American

American

American

American

American Eugar Refining, common
$1.75 preferred (quar.)_._....._

American Surety (N. Y.) (quar.)

Ampco Metal (quar.)

Anaconda Co. (increased).___

Anderson-Prichard Oil (increased-quar.)____
Stockhelders will vote at a mesting to be

held cn April 19 on a proyosal to split
the shares on a two-for-one basis.

Angostura-Wuppermann ___

Anvil Brand, class A (qua

Apex Smelting (increased).

Asbestos Corp., Ltd. (quar.)___._._. ..

Associated Spring Corp. (increased quar. )__

Automatic Canteen Co. of Amcrica—
Increased

Axe-Houghton Stock Fund Inc

Axe Science & Elecbronicg

Bakcock & Wilcox

Bastian-Blessing (quar.)

Beau Brummel Ties (quar.).

Beech-Nut  Packing . (quar.)._.

Bell Telephone (Canada) _

Bensonhurst National Bank (s-a)
Extra ___

Bergstrom Paper, class A

Bigelow-Sanford Carpet,

4% % preferred (quar.)______

Blue Bell, Inc. (quar.)__..

Bohack (H. C.), common__.

5% prior preferred (quar.)____._

Bon Ami Co., class A (dividend payment
omitted at this t'me).

Bond Investment Trust Co. Amer. shares
(21c from investment inc. and 28c from
capital gains realized in 1855)

Book-0i-tue-Month Club (quar.).

Boston Real Estate Trust

Boyertown Burial Casket (increased quar.j.

Briggs & Stratton Corp. (increased)
Stockhclders will vote at the annual meet-

ing to be held on March 21 on a pro-
posal for recaoitalization. If approved 3
shares of $3 par value will be exchanged
for each ne par share now outstanding.

Brilhart Plastics Corp.

Brillo Mfg.

British American Bank Note, Ltd

Brockway Glass, common (quar.) -
5% preferred. (QUAT.) icecmriceicamcan<a

Brook-Parker Co.

Brunner Mfg.

Buckeye Pipe Line (increased)

Bullard €o. (r d)

Bulova Watch: (qUar.) oo i...

Calif. Flectric Power, $2.50 pfd. (quar.

Calif. Pacific Utilities, common (guar.

. 5% . preferred. (quar.). ... :
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California Water Service (quar )_
Calumet” & Hecla, PR
$4.75 preferred A (QUAL.) .o _-___
Canada Flooring Co:, Ltd., class B~ (quur.
Canada Foundries & Forsings, l.t.d.— .o
Class A (quar.) :
Canadian Celanese, Ltd., 81 pfd.- |qulr Poas
$1.75 preferred (qQUer.) ..o —
Canadian Collieries- (Dunsmuir), Ltd.— °
Stock ‘dividend (six 'shares' of 5% - pre- -
ferred—381 par—one share each' of series
A to F preferred for each share of com-
mon held) "
Canadian General Eleciric,-Ltd. uncreased)_.
Canadian General Insurance (anntal)..
Canadian Motor Lamp Co; Ltd. lquar)__._ 5
Canadian Refractories, Ltd., 4%:2% 1st pre-
ferred (entire issue called for redemption
“on March 20 at $105 per share plus this
dividend)
Carnaiion Co., common (increased)
3349 1st preferred (quar.)--
Carpenter Paper
Carriers & General Corp
Cascades Plywood (quar.)-
Castle (A. M.) & Co.
Central
Central  Foundry
Century  Flectric
Century Food Markets (stock dividend) .-
Chamberlin Co. of America lquar) ________

Chance Vought A h’crart _—

gitized for FRASER
p:/lfraser.stlouigfed.org/

Name of Company

Charmin Paper Mills (quar.) . ________
Chemical Corn-Exchange Bank (quar.)
Chicago Mill & Lumber (quar.)____
Chicago Molded Products (guar.)
Chicago Rivet & Machine (quar.).-
Chicago, South Shore & Sound Ben
Quarterly
Chile Copper '(increased)
Christiana Securities, common
1% preferred (quar.) ... ____
Cincinnati Gas & Electric, 4% pfd.
Clevite. Corp, c
Coleman Co., common (QUAT.) - -cweeo oo
4% % preferred (quar.)_ ...
Colorado Fuel & Iron, common
5% preferred A (quar.)...
5% % prelerred B (quar.)
Commercial Credit (quar.)._-___.__.__
Commercial Diccount Corp., common (qunr)
5% 9% preferred (qUar.) ... ._
Commonwealth Edison (quar.)_._-_.._____._
Commonwealth Investment (7¢ from invest-
ment income and 2c¢ from capital gains)._.
Commonwealth Water Co.—
5% % 1st preferred (quar.)_...__—______
Compo Shoe Machinery, common (stock div.)
Stock dividend
5% convertible preferred (quar
Congoleum-Nairn, Inc. (quar.).
Connecticut Light & Power
Consolidated Am 1t
Consolidated Dry Goods, com.
Extra
7% preferred (s-a)
Consolidated Gas Utilities (quar.).
Consolidated Naval Stores (quar.)
Consolidated Retail Stores—
4% % preferred (quar.)__.
Consumers Gas (Toronto).
Continental Air Lines (quar.)._.
Continental Baking, common (quar.)
$5.50 preferred (quar.)-_.___.__.___ i
Continental Copper & Steel Industries—
Quarterly
Continental Steel (quar.)
Cook Coffee Co. (quar.) __________________
Coos Bay Lumber |
Cornell Paper Board Products (quar.)-_._..
Cosden Petroleum (quar.)
Cosmopolitan Life Insurance—
gommon (increased)

(quar.)

(quar.) ...

Creole Petroleum (quar.)
Crestmont Oil (quar.)
Cuno Engineering Corv., $1 p
Curtis Companies
Curtis (H.) Industries, Inc.—
50c conv. preferred (quar.)_.__.__.______._
Cutler-Hammer, Inc. (quar.)._._
D. W. G. Cigar Corp. (quar.) .
Dana Corp., common (quar,)
3% % preferred A (Quar.)_...
Dayton Malleable Iron, com. (quar.)
5% preferred (quar,)__..._.
De Havilland Aircraft (Canada),
Delaware Fund (7c from net investment inc.
and 5%c from realized security profits)._
Delaware, Lackawanna & Western RR.—
Stock dividend (Partial distribution of one
share of N. Y. Chicaco % St.” Louis
com. stock for erch 33% shares held)
Delnite Mines, - Ltd.
Denver Transit, $2%2-$3% pfd.
$2%2-$3%, preferred (s-a)-__
Detroit Edison
Detroit Gray Iron Foundry..
Detroit  Steel Products (quar.) .
Diamond Alkali, common (quar.) .
.4.40% pre: “erred (quar.) ...
Diversified Growth Stock Fund—
(Quarterly from nei investment lncume)--
Dobeckmun Co. (quar.)....__.___
Dominion Corset, Ltd. (quar,)-
Dominion Foundries & Steel Ltd.
Common (quar.)__.._._...
4% %, preferred (quar.)

(s-a)

$3.50 preferred (quar.)..

$4 preferred [(qQUAT.) oo
Dunham (C, A.) Co., common (quar.)

% preferred (quar) _____________
Dugquesne Light Co., common (quar.)..
$2.10 preferred (quar.)_

4.20% preferred (quar.)

4.15% preferred (quar.)

3.75% preferred (quar.)

4% preferred (quar.)-_-

4.10% preferred (quar.)...
Duval Sulphur & Potash (quar.).
East Tennessee Natural Gas Co.—

5.20% preferred (QUAY.)- oo ___
Eastern Gas & Fuel Asso., common

Extra ...

4Y2% preferred (quar.) . _____
Eastern Malleable Iron (quar.)_i-o.-__.
Eastern States Corp., $7 pfd. A (accum

$7 preferred A (accum.) ool .

$6 preferred B (accum.)

$6 preferred B (accum.)._ ... %
.Economic Investment Trust, Ltd. (quar )---
Eddy Paper (irreg.)
Electric Auto-Lite ...

Electric Bond & Share.
Elizabethtown Water (Increase
Emerson Electric Mfg., comron (quar -

7% preferred (quar.)__-.._.__.
Ero Manufacturing Co. (quar Yois
Eversharp. Inc., common

-5% preferred (quar.)..
Ewa Plantation
Ex-Cell-O Corp.: (quar. ).
Famous Plavers (Canada), L
Federal Screw Works (quar: )__-
Ferry Cap & Screw.
Fidelity-Phenix Insurance Co. (qua
JPifty: Associates (Boston) (s-a)_
Finaneial Industrial Fund, Inc._

‘Fire Association of Philadelphia—

It - stockholders 'approve -at" the annual
meeting to be held on- April 18; -directors
will declare a 127% stock dividend. )

Pirst National Stores (quar.)...__..
- Bpecial ,
Flagg-Utica Corp., common (quar.)_-
5% prior preferred (quar.)...-
Florida Power Corp. (quar.)__..
Pood Fair Stores, common (quar.).

$4.20 preferred (quar.) .. ...

Food Machinery & Chemical, common...

3% % convertible preferred (quar.) ..

Foote-Burt Co.
Forbes & Wallace, Inc.—

Class B common voting and non-voting

(increased QUAL.) v ccacimmmn e

Extra

Four Wheel Dirive Auto (quar.) - eoeeeae

Fraser Companies, Ltd. (quar.) .o o

Frigikar Corp. (QUAr.) - wo—- o

Share Payable of Rec.

30c
25¢

25¢

125¢ |

4-1
4-1
3-31
4-20
3-15

3-12
3-15
3-15
3-16

Name of Company
Frito Co. -

. Frontier Refining, common (quar.)-..

7% preferred (QUAr.) - ——ee——mwe~

Fundamental Investors, Inc (quarterly n-om
net inv t 1 e

Gair (Robert), Inc., com (QUAT.) e e

4Y2% . conv. prelerred (quar.) -

Gary Railways (QUar.) e —moommmmmmmea

Gas Industries Fund (8c from income and $1
from realized capital gains)

Gatineau Power Co., 5% preferred (q
5Y, % preferred (quar) _____________

General American Invesiors, common..
$4.50 preferred (quar.)-----

General Box Co. (quar.).-

General Crude Oil .-

General Dry Baiteries

General Industries --

General Portland Cem

General Railway & Signal lln

General Securities, Inc. (Minn.)

General Steel Wares, Ltd., common (quar.)
5% preferred (quar.)-.

Giant Mascot Mines, Ltd.

+ Gisholt Machine- (quar,

Gladden Products .

Glatfelter (P, H.) Co..(quar.) -

Glenmore Distilleries, class A (quar.)-
Class B (quar,)

Glens Falls Insurance (quar.

GliddelnhCoB i
oodrich ( 0

goodyear Tire & Rubber Co. of Canada Ltd.
Commux; S =
4% pref, (quar

Gordox?Mnckqay Stores, Ltd., class A
Class B _.

Great Western Corp. -

Greenc Cananea Copper-.

Grinnell Corp. .
Grocery Store.Products (quar.)
Guardian Consumer Finance Corp.—
Class A (QUAT.) —cmccocmm e
60c conv.ézreﬂzrred )(quar.l
Gulf Cities Gas (quar.
Gulf Insurance (Texas) (stock dividend)
Gulf Life Insurance (quar.)
Hamilton (W. C.) & Sons..
Hanna (M. A.) Co,, class A (q
Class B (quar. )___-,_
Harding Caé:etis (Ltd :
Harrisbur; eel (quar,
Hart, bchgaﬂner & Marx (stock dividend)—

(Subject to stockholders’ aprroval)

Hawaiian Commercial & Sugar
Hawalian Electric (increased)

Stockholders will vote at the annual meet-
ing to. be held on March 20 on a pro-
posed 10% stock dividend.

Hawaiian Telephone, common (QUar.)..----

480,,, preferred (QUAr.) -

57 preferred (quar.)-

5. 10'/,, preferred (quar.)-

5.307, preferred (quar.

5Y,% pre.erred (quar.)

Heileman (G.) Brewing
Hercules Galion Products, com.
67 preferred (quar.)..--
7% preferred (quar.)-
Hewitt-Robins (quar.)---—--
Hibbard, Spencer, Bartlett (qum.)__ﬂ______-

Extra

Higbee Co. ..
Hoffman Electronics (QUAT.)——mmmn
Homasote' Co., common (quar,)

5% preferred (QUAT,)——emm—emmwe—m

Home Fire & Marine Insurance Co.
Quarterly
Horner (Frank W.),
Howe Sound Co
Huyck (F. C.) & Sons, common..
$2.75 ciass A plelelred (quar.)
Prior preferred
Illinols Cential
Imperial Life -Assurance 1Cmuday-_
1mperial Tobacco Co. of Canada, Ltd, ¢
| Common (final)
6% preference (s-a)-
Indlanapolis Water Co., P
4Y % preferred B (quar) ______________
Industrial Acceptance, Ltd.,, com. (quar.)
$4.50 preferred (quar.)---
Industrial Rayon
Insley Mig. Corp.
Inspiration Consol. Coppe
Insurance Exchange- Building (Chicago)
Interlake IronHuncngnsed‘L <o
nternational Harvester 1
llnccrnatlonal Minerals & Chemical Corp.
Common (quar.)
4, preferred (quar.).-
International Resources Fund.-
International Salt
Interstate Power, common.
4.36%, preferred (quar.).-
Investment Co. of America
Special (from net reallzed profits) -
Invcswrs Royalty. (s-a)

(Calif.)

Ltd., class A (quar

$4. 22 preferred (yual.s..-—
$4.36 - preferred (quar.)--
Ironrite, Inc.,, common (QUAT.)..-
55¢ convertlble preferred. (quar.
Irving Trust Co. (increased)--
Jacksonville Gas
James Mg, Co. (increased -quar
Jones & Lamson Machine {quar.)-—
Joslyn Mig. & Supply (quar. 1._-..-_-____-_
Julian & Kokenge

. Kansas City SOuthern Ry. ,.common_-...___

49 preferred (QUAT.) - ——semuanc
Kansas City Structural Steel (quar )
Kansas Gas & Electric, com. (quar.

: 4% % preferred (quar.) ...

Kansas Power & Light common (quar.

4Y% 7% preferred (QUAar.)...

41, % preferred (QuAar.).--

5% preferred (QUAT.) oo
Kendall Refining’
Kenna metal,” Inc,
Kennecott Copper
Kewanee Oil .

(QUAL.Y e e i

.Kimberly. Clark Corp.

WVinachyvre Cottnm 0Oil
Kinney Coastal Oil
Kleinert (I. B.) Rrbber—

New common (initial qUAT.) e ceceiannea
Klovaibl aiobe, 47270 presciitu A (Yual)-
Kuner-Empson Co., common (quar.).:

6% preferred (QUAT.) mcwoomee—o
Lakey Foundry Corp.. (reduced).

Lamson Corp. (Del.) (QUAY.) . ocsmemmmmmen
Lawson & Jones, class A (stock dividend)—

One share of preferred stock ($1 par) for

each share heald

Class B -

Share Payable o} Rec.

$1.12%2
3Cc

:3LM%,

$1.12%

4-30
3-15
3-1

3-15
3-31
3-31
3-1

3-30
4- 1
4- 1
4- 2
4- 2
4- 2
3-30
3-15
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The Commercial and F%nancial Chronicle ;.. Monday, February 27, 1956

32 (1000)

When Holders

Per When Holders ) Per
Share Payable of Rec.

When' Holders Per
8hare Payable of Rec. Name of Company Share Payable of Rec. '

Name of Company
Leitch. Gold Mines, L4 oo
Licerty Real Estate Bank & Trust Ins
Philadelphia (stock dividend) pec
Lily-Tulip Cup (QUAT.).cecem-
Lionel Corp. (quar.)_---.
Luminater-Harrison (quar.)
Macassa Mines, Ltd
Macy (R. H.} & Co.
Madison Gas & Electric 1quarVL--—-
Magnavox Co., 4% 7% preferred (quar.)
'.Maine Bonding & Casualty (stock dividend)
Mangel Stores (quar.) . ..... .
Marchant Calculators (quar.)-..-.
Marconi International Marine Co«nmunlca-
tion Co., Ltd., (final)__
Marquette Chemical MIg., 574 pfd. (quar.).
Maryland Shipbuilding & Dry Dock—
Ceminon (guar.)
4% % preferrcd (quar.)--
Massachusctts Investors Growth Stoc
{From net income)
Massacausetts Frotective Asso. (quar.).-
Matthiessen & Hegeler Zinc Co.
McGraw (F. H.) & Co., $1.50 preferred
McLeilan Stores
McNeil Machine & Engineering Co. (quar.).
Mechanical Handiing Systems (guar.j.....-
Medford Corp. (guar.)
Mengel Co., 5% preierre
for redemption on April 18 at $55 per
share plus this dividend) convertible to
April 13
Merchants Refrigerating, class A
Class B ...
Meredith Publishing
Mergenthaler Linctype (quar.)
Mesta Machine (quar.)..
Metal Forming (quar,)...-
Metals Dicintegrating, comm
4'%2 % preferred (guar.)..
Meyer-Blanke  Co. (quar

Meyer (H. H.) Packing Co.—
6% 7, preferred (QUAT.). cvommeicecncinn
Iicro-Moist Controls,
Stock dividend
Micromatic Hone (qUar.).-—ceuceicewcress
Midwest Rubber Reclaiming, common (quar.)
47 preferred ' (quar.)__
Michle Printing Press & Mig.

Miles ‘Laboratories * (monthly)_
Minneapolis Brewing
Minnesota Fund, Inc,
Zdinnesota Mlnlng & Mfg., common
$4 preferred (qUar.)_ i _ii._Lio_ooluioo
Stockholders will vote at a meeting to be
held on May 8 on a directors' proposal
to split the- common two-for-one.
Mississippi River Fuel (quar.)._. e
Modine Mfg. (quar.)
Molsons Brewery, Ltd., class A

-
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Petroleum Exploration

Pettibone Mulliken Corp. (stock dividend)..
Quarterly cash dividend. i

Philco Corp., common (quar.).--

3%, preferred serfes A (quar.)_

Pickering Lumber

Pinchin Johnson & Associates Ltd.—

Amer. deposit. rets. for ordinary. ..

Pioneer Natural Gas (quar)

Pittsburgh Consolidation Co.—

New common (initial-quar.).

Pittsburgh Forgings Co. (quar.)__

Fittsburgh Ft. Wayne & Cmcago y.o—
Common (quar.)
7% preferred (QUAT,). . o oo ool i cimw

Pittsburgh Plate Glass (increased)

Pittsburgh Screw & Bolt (quar.)-

Pleasant Valley Wine

Portland Woolen Mills, 6% pfd. (quar.)

Fotomac Electric Fower——

Common (increased quar)
3.60% preferred (quar.).-

Prestole Corp., 5% preferred

Provincial 'lranspoxt Co

Public Service Electric & Gas, com. (quar.)
$1,40 prefereiice commori (qUAT.) -
4.087% preferred (quar.).......

4,189 preferred (quar.).
4.30% preferred (quar.).

Publicker Industries, Inc., $4.75 p(d (quar)

Purex . Corp., Ltd. (quarv

Purolator Products (quar.)

Radio Cond

Ralston Puring (QUar.) o .ol . ool oo
Quarterly X

Reed Roller Bit (QUAT.) .

Renablie Mines, Lid

Repubiic Aviation _._

" Republic Steel (quar.)__

Reserve Oil & .Gas (stock divldend)
Rio Grandz Valley Gas

River . Raisin Paper___
Roberts-Gordon Appliance

Orp. .
Robertshaw-Fulton Controls, common 1quar) "

£% % preferred (quar.)..
Rock of Agee
Roddis ‘Plywood
Btock dividend
Corp.
Ross Gear & Tool
Rotary ' Eleciric - Steel. (increased) ..
8aco-Lowell Shops  (increased)_.
Safway Steel Products. (quar.) ..
Bt. Louis Naifonal’ Etockyatds
San Jose Water Works {quar.
Sarnig Bridge Co., Ltd
Savage Industries (stock - divid.) ...
Schwitzer Corp.

Scovill Mfg., common:
$3.65 preferred (quar.)

Scranton Lace i

Scranton Spring Brook. Water Service—
Common. (quar.)

50¢
25%

30c

40¢

93%c¢
25¢

$0.111
33¢

30¢
25¢

$1.50

27%e

21,
$1.18%
2

“ daipe

3-10
3-8
3-20

. 3-12

3-31
3-21

12-28

3-15

3-19
3-13

4= 2

3-20

3-12
3-31

3-31

R

12-28

3-1

3.
3+

. United Gas Corp

Name of Company
Texas Illinois Natural Gas Pipeline Co.—
1 (quar.) 25¢ .6-15 5-18
$5 preferred (QUATL.) e 5 4-1 3-16 .-
Texas Power & Light, $4 preferred (quar. 5- 4-10

$4.56 preferred (quar.)-. .14 . 5- 4-10

$4.84 preferred (QUAT.) e momm . 5= 4-10
Texas Utilities- 4- 3-1
Textiles, Inc.,, common (quar.) 3-1

4% preferred” (quar.) ... 4-
Textron American, Inc., common._- 4-

$1.25 convertible prererred (quar.). 4-

4% preferred A (quar.) ... :-

3-15

4% preferred (quar.).._..______. $ 3-15
Thrift Investment Coup., class A com. (quar ) : 3-31 3-15
Time, Inc. (interim) 3-9 3- 2
Tishman Realty & Construction—

New common (initial).__. 3-26 . 3-15

5% preferred (quar.)-._. B/ 3-26 3-15
Title Insurance & Trust (Los Angeles)— . '

New common (initial) 3-10 2
Tobin Packing (quar.)._.

Toronto Iron Works, Ltd., co:

Class A -
Transue & Williams Steel Forging (quar.)_.
Twentieth Century-Fox :Film (quar.)...
Twin Disc Cluich (quar.)

Underwood Corp. ——--__
Union Accepiznce, Ltd.—

60c ‘non-cum. . partic. 2nd_ pref. (quar.) .

Union Gas System, common (quar)____
57 preferred (quar.)__..

Union Investment. (quar.)__

Union Pacific Insurance’ (quar.) ..

4% .preferred (s-a)

Union Pacific RR., common (increased)
Union Stock Yards (Omaha) (stock div.)
Union ‘Sugar Co. (quar. - A
United Board & Carton;(quar.)__.

I et DO © D e e

U. 8. Envelope, common (lncreased) =
7% preferred (s-a)
U. 8. Life Insurance Co. of New York.
United Piece Dye Works, $4.25 prd (quar. b, ;
U.-8. Ceramic Tile (quar.) . . _ 2 17 3-30 -~ 3-23
U. 8. Fidelity & Guaranty Co. (Balt.)— % 3
Quarterly . 4-16  3-26 ",
U.:8. Hoffman Machinery (quar.)_-____.__‘_ k 4- 2 3-20
U.: 8. 'Tobacco, common i 3-15 3-
7% preferred (quar) ____________________ 3-15. 3=
United Steel, Ltd._= - :3-30. "3~
+ United stockyards, common” (quar, ). : A . 3-9
70c convertible preferred (quar.). R T
Van De Kamp’s Holland Dutch Bakers ©.3-31 . ©.3-20 .
Vicksburg, Shreveport & Pacifie Ry:: 3 5
Common. (s-a) 507 1732 .
5% preferred. (s-a)_.
g D :ﬂ.

" "6% -partic prcterred (accm‘iﬂ % ". ‘ 4 g
E 32
$4:12 ‘preferred ; . 320 .

" Virginia-Carolina Chemical

4.10% preferred (quar. ) $1.02%2 . .- 3-15
Seabrook Farms Co., 4'%2% pfd, (quar.) $1.12% - 3-15
Seagrave Corp. (quar) ________________ 30c 3-15 1
Sealed Power. Corp. (increased quar,)..... - 23¢° 3-21 3-17

Class B
Adonarch Mills . (quar.

Quarterly FaXht
Motor Finance Corp., $5 pfd.
Mount Royal Dairies, Ltd
Mount Vernon-Woodberry Mills, com. (quar)

17 preferred ek

Mountain States Tel. & Tel. (guar. %
Murray Co. (Texas) (quar.).. ... 5
Muskogee Co, (quar.)._. -

; " $4.20 preferred. .05 .
$4.04 preferred - {quar.) . 3-20
$5. preferred (quar.y__ ee ¥ : . g'zg !
Virginia Tel. & Tel.; 5% % pfd. (quar.)._ ¢ -3 3-15 .
Se;::gtg;s’r(litle ‘Insurance (Los Angeles)— Y 3 -+ Visking Corp., “new common (initial) : - 3-15 3-5 .
S e - 15c ° 4-'1 . .3-15 Vulcan 'Detinning; - COMmon.. - 3-2) .7 3«9,
akespeare Co. (quar,).... 4 3- 5 2-21 1%, pmtetred (quar,) ... )
ggaltltuc}{ (Frank G.) Co. (quar. Sy 4 3-16 .73« 2 . w1 R The Goodwill Station_ ... ed
81ek Oil (quar.) - o 4 3-23.°.3-.8 * wapash Railroad, 4% %: preferred mnnual)
cks Breweries (quar.) ¢ 3-31 7 2-29 ' -Wabasso Cotton Ltd. (quar,) ...
Silknit, Ltd., 5% preferred (quar.).... L7 3-15 3-1 ‘Wagner Electric (quar.)-__
Simmons-Boardman Publishing— P - _Waldorf System (quar.)
.83 preferred (quarJ--__; ............... 3=1:.:2-24 ‘Waukesha Motor - (quar.
g:n}on III;I’) gz, So;:fd Ltd., 5% pfd. (quar) . 3-.1" .,2-23  +Weco+Products
ater ( 0. $2.12 ptd. (quar.) -153c . 4-16 | "3-30 , . T&
gmﬁg I(A ot} (,;org (nars 5 B ok 32 w;:lzl‘ltrLRaphael) & Co.- (annual): &
m nvestment Co. 70c. | 5.1 3-26." " West Coast Life Insurance (stock dividend) . 33%%
Solar Aircraft (quar.)____ s 3317 ' . Semi-annual (Will be paid also' on the 2,

Sonoco Produéts (increase 25¢ -10 - 2-2¢4
South Carolina Electric & Gas— 2 wgg;n gsfgfe&i;ingg tl:‘rough s v

Common (increased) ... L7 2056 T 4 _3A-1i'
4.5% preferred (quar,). 20, 56Yc 4. v 3-12" v,,ﬂ;’}"ﬁ;i‘;regnﬁ‘{f:‘{_’, 3
5% preferred (quar.)... o B2Ye.. o 4-2 | 3-12 ‘4.40%, preferred  (quar.).._.-_
54-3?%Plpreferred (quar.) . 57‘/26 4- 3-12 “ . Westeel' Products Ltd. (quar.)__
°;‘l _ Pittsburgh- Water Co.— . 0.7 Western Oil Fields (stock dividend)
Y2% preferred fquar.).. $1 12‘/z S 416 4-.2 Western Kentucky Gas

Southam Co., Ltd.- : 445¢. ..3-28.. .3-14
Southern Calltorma Edison— PRy wﬁ‘;}%%fﬁ;‘,ﬁdf‘(’ﬁ?ﬁ?_ (q_u_a_r.)-__

4.247% preerred (initial-quar,) " 26%c . 531 5- 5. v :
So;ltsl:)e;n In(}ianadGas & Elec., com. (quar.) .40c .- 3-30 - 3-15 - W!E:l;:rl;erf Faper. (QUaL)L- SR TR
% preferred’ (quar.) ... ._.__._____ S $1.20 5- 1 J
Southern Pacific Co. (quar.).._ . -T5¢ 3-19 © Whmr;,mgﬁgférf&miqﬁg‘;af')"
Southwestern Investment Co., com. (quar. 12%c . 3.1 5 “(quar. 3
$1 .preferred. (quar.) .. _________________ 25¢- 13- 1 ) ; ] div % - 3-31 . 3-27
Spalding (A. G.) & Bros. (stock dividend)._ Willet (Consider H.)- (quar,)__-_' A - 3-14 3-9

Speer. Carbon Co. (increased)
“ Wisconsin = Hvdro-Elcctric (quar,)_ 3-20 3-8
Spgzrsyo l:g:grseo;p', \fgﬂmm (guar.). Wolverine Insurance,.class ‘A (quar.) ... 3-15  3-1. .
a me Wood (Alan) (see Alan Wood Steel Co.) fe

Sprague Electric (quar.) - 3414 2.29 " 29
Springfield Fire & Marine Insurance (quar) i T4-2 " 3-97 wigggwlgigsgaﬁmnf:;m&exg }gﬁi"“ - g:ég g—_zg:

Stgg};clﬁyer $2-85 prior. pfd. (quar.) . 3-15 5% preferred (qUAT.)—_.._ ; 3-28  3-7

L, 3-15 ; ¥ T -15 3. 5°

Staley (A. ) Mig, $3.75 pfd. (quar.) B2 610 it B T R 51> 38

st%tle LosBu & Finance, class A com. -(quar.) : - 3-1. . yard-Man, Inc. (quar.).._. 3-15 3-1
6/‘:SSprel:rDr’:é“‘)(‘augL‘)”_'j 1 g: } Zion’s Co-Operative Mercantile Institute— :

% convertible preferred geri= 3 Y >3 3-1 QUAriery: L e
Standard Factors (quar.) - 3-2)
Stecher-Tratng Lithograph Corp 3 ‘ L f

5% preferred (quar.)..__.__ 7 - 3- - 3-15-
5% preferred (quar, .

PLoRUELY
B O N NN =L
ot
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T
e RO

Nashua_ Corp. (quar,)
Natco Corp. {(quar
Stock dividend
National Cash Register (quar.
National City Lines (qUAr.) ...
National Electric Welding Machine (quar,
Ndtional Fire Insurance Co, tHartmrdJ—
Quarterly .
Natjonal Investors Corp. (stock dividend).._.
Wational Life & Accident Insurance (quar.).
Extra
Natfonal Securities & Research.
National Steel Car, Ltd. (quar.)
National Sugar Refining
Nauonal Supply Co., com. (increased gquar.)
4%a 7 preferred (quar.) ...
Naiion-Wide Securities Co.
‘Det investment income)
lievada Southern Gas, common.
1st. preterred (quar.) __.__
‘2nd preferred (quar.)
New England Telephone & Telegraph (quar.
New Hampshire ¥ire Insurance (quar.)
New Haven Gas (quar.)
New Yorkx Auction Co. (quar.)
New York City QOmnibus
Year-end -
. Newark Telephone (Ohio), common (quar.)_
€% preferred (quar.)
Tliagara Fire Insurance (increased)..
Niagara Mohawk Power, common (quar)
407, preferred
3.607 preferred
3.902}, preferred
'4.10% preferred (quar.)..._.
Torth Amerlcan Car, common .(quar.)_
Stock. dividend
5% % preferred (quar,).
. North Carolina RR., 7% gt L (8
Liorthern Illinois Gns common_
5% preferred (quar.)....
Northern Pacific - Railway. .
Worthport Water Works (quar.)_
Office Specialty, Lid
Ogilvie Flour Mills Ltd. (quar,
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Below we give the dividends-announced ‘in previoué
- 'weeks and ot yet paid. The list does not include divi~.
5% preferred (quar.) dends announced - this- week;, these bemg gwén in the-~

5% preferred (quar.) precedmg table.
Stlx Baer & Fuller, common (quar.) ; 2-28" : Per

o R
-

Wher. Holders

©Obio Casualty Insurance (quar.)
Ohio Edison Co., common (quar.)
3.907 preferred (quar.).__
4.40% preferred {quar.).
4.447% preferred (quar.)
Ohio Water Service (quar.)_
Old Line Life Insurance (quar
Omar, Inc
Optario Jockey Club, 6% pfd.
Ontario Steel Products I?td B S
77 preferred (quar.)
Oshbkosk B'Gosh, Iac. (qua
Jacific Gamble Robinson (q
Vacific Indemnity (quar.)
Pacific Lumber
Vacific Tin Consol. (quar.)_
)’age-Hersey Tubes, Ltd
VYantex Mfg. Co., common (increased quar)
. Stock dividend

0
o

LR R |
1 0 o

WHR LW A WWW IR B R WWE B WA DD
v

v
-

S R0
-8

7%. 1st preferred (quar.)
Stonecutter Mills, class A comm
Class B common

Stop & Shop (increased)
Stock dividend

Strawbridge & Clothier, com. (stock divid)
$5 preferred (quar.)__

Stroock (S.) & . Co. (quar)

Stuart Co. (quar.)—.__._

Sunshine Mining (quar.).

Sylvania Electric Products, Inc., com. (quar)
$4 - preferred (quar.)____

Talcott (James), Inc., common (quar.
5% prelerred (quar.) ____________
5%29% preferred (quar.)

.5%% preferred, (quar.)

Taylor Instrument -___

Temco Aircraft (quar.)___

Tennessee Corp. (increased)...

Nante of Company -

ACF Industries, Inc., common
5% conv. preferred (quar.) ... .
Abitibi Power & Paper Ltd., com. (quar.).-
4Y% %. preferred (QUAT.) e
Acadia-Atlantlc Sugar Refineries, Ltd.—
(quar.)
81.20 class A (QUAT.) comoe
5% preferred (quar.) -
Acme Aluminum Alloys, Inc.—
$1.10 conv. preferred (clears all arrears).
$1.10 preferred (quar.)-.-
Acme¢ Wire (quar.)-.——-
Adam Hat Stores ({(quar.

3 ‘Aeroquip Corp. (quar.)

.Stock dividend -
‘Aetna-Standard Engineering~Co.

g Agnew Surpass Shoe Stores. Ltd.

Air Reduction, - com. (quar.)._

Share Payable of Rec.

3-1,
2-15
3-1
3-1,

3-10.
3-10

Tenne*s e 'Cas Transmiss:

4.107% prefecred. (quas fon, com. (quar. ‘ , " 4.50% . preferred - (QUAL.)

4.25% preferred . (quar. i ‘ s . Akron Brass Mfg..
‘preferred (quar. '
preferred (quar.
preferred
preferred
preferred

67 preferred (quar.)
Yark Sheraton Corn., 47
Yeenick & Ford, Ltd.
Yeninsular Metal Products
)lenn-Dixie Cement (quar,)
Yeoria & Eastern Ry...
Pepsi-Cola >
1% Milk Co., common (quar.) ..

4% % preferred (quar)

Petroleum Corp of America (stock dividend) -
Tetroleum & Trading Corp.—
.$1 class A (nterim)____________________ 2

HHERMHERDOQUNUIHOUIUHROONNNOUNNGG N

g
B3 8O 03 N

- $3.50 prior- preferred. (quar.)-_
Alabama Power, 4.208% pfd. (quar.)
- 4.60% preferred (guar.)._.

\ Allen Electric & Equipment (quar.).__
p;ﬁ:g:g et ; 128 "~ 422 - g‘,g . -Allen (R. C.) Business Machines (quar.)
Preferred a e : /325 . Allied Chemital & Dye (quar.)_—-

Texas Electric. Service, $4 preferréd (quar i . < 3215 . Allled. Gas -Co.. {increased)

$4.56 preferred (quar.)__- 8L . 3-15:~ Allled . Labaratories - (increased quar.)._. ..
: 84,64 pre:erred (quar.) gt 38 .3-15.. Stock dividend -(omre sh. for each sh. held)
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When Holders Per  When Holders

Neme of Company . Share” Payable of Rec. - Name of Company . Share Pavable of Res.

Aunor Gold Mines Ltd. -(interim) 14¢ 3-1 2-10 Burrard Dry Dock, Ltd. A com... jl1e 3-15

Auto Electric 8ervice, Ltd., tom. (increased). $17%c - 3-15 2-17 Burroughs (J. P.) & Sons (quar. 3-15
4% ’preferred (QUar.) ... 3-1 2-16 Class A (quar.) $12%e¢ 3-15  2-17 Burton-Dixie Corp. (quar.)_. 3-1

Allis-Chalmers: Mfg:, cam. (QUAT.).._ i 3-31 3-2 Avildsen. Tools & Machines, Tnc.— e . - Bush Terminal Buildings 3-1

’/4% preferred (quar.) 3-5 2-17 -~ . 5%  preferred (accum.).... 3-31 1-20 Bush Terminal "Co. o3

4.08% preferred ‘(quar: . 3-5 2-17 Avon Products, Inc.. (quar.)_>__.__. : 3+1 2-15 © Butler Bros., common (quar.) -—e—e—eeemem= 3-1
Allis "(Louts) Co. (quar.) , 3-2 - 2-15 Axe-Houghton Fund “‘A” (2%c ttom “income Stock distribution of one sh. of Canal-

Aloe (A.” S.) Co."(quar.) 2-20 and-8%c from capltal gains) 2-27 2- 68 Randolph for each share held
Btock dividend 2-21 - Axe-Hougnton Fund “B’— Butler’s Inc., com. (increased quar.)

Alpha Portland Cement (quar.)_. 2-15 Shareholders have approved a 3-lor-1 spllt i 3-21 2-! 2& 4% % pretened (quar.) .

Aluminum Goods Mfg. (quar.) - - - 3-15 Ayshire. Collieries “(quar.)——_______________ _ © . 3-16 Byllesby (H. M.) & Co,, .com. (resumed)-

Aluminfum, Ltd. (quar.)_....- 1-27 Bailey Selburn Oil & Gas, pfd. 3-1 5% preférred (quar N .

Aluminum Co.“of America— . - Baldwin Piano, new com; - (initial).._. 3-15 Bymart-Tintair, 5% preferred (quar)

Common (increased quar.) .. " 6% preferred (quar.)_ : % 4-12 Calaveras Lund &:Tlmber-‘--____

$3.75 preferred (quar.) .- 6% preferred- (quar.)_ . 7-13 Calgary & Edmonton, Ltd. (s-a).

Aluminiumy Co. of Canada, Ltd.— 6% preferred (quar.) .. . 3 10-15 California -Electric Power (quar.)

4%2% 2nd preferred (initial) 6% preferred (quar.). 1-15-57 California Ink Co. (quar.)-_-__. ]

4% preferred (QUAT.) e Baltimore “& . Ohio RR. - Calif.-Western States Life Insur. Co. (8- a)

Amnlgamnted Leather Cos., Inc. 4% non-cum. preferred (quar. i 3-15 Campbell, Wyant' & Cannon Foundry Co.—

67 convertible preferred. (quar.) —___.___ 4% ‘non-cum. preferred ;i 6-15 Quarterly -
American Aggregates, 5% preferred (quar.) 4% -non-cum. preferred 2 9-17 Canada Cement Ltd., com, (quar.) ...
American Air Filter, com. (incre Baltimore: Radio Show (quar.)-=_____ : 3-1 - 6%% pref.. (quar.) iy

5% conv. preferred (quar.)-.._. Bangor Hydro  Electric, com. {quar.)- ey B 4-20 Canada & Dominion Sugar Ltd. (incr. quar.)

$7 preferred (qQUAr.) o ieommme 4% preferred (quar.).- E 4- 2 Canada Dry Ginger Ale, common

American Airlines;--common.. (increased) 4Y49% preferred (quar.)-_. a 4- 2 $4.25 preferred (QUAT.) o
3% % conv. preferred (quar.)______ 7% ‘preferred ‘(quar:) . 3 "4- 2 Canada Flooring Co., Ltd., $1 pfd. A (quar)

American Alloys Corp. (initial) Barber-Ellis of Canada Ltd. (quar.) '3-15 Canada Iron Foundrle~:. Ltd TLv11T:8 8 S—

American Aut.omoblle Insurance (St. Louis)— Basic Refractories. ) I i " 4-18 Canada Life Assurance.

Quarterly - (This  divid. .will. be ‘paid .on the addi- Canada Malting Co. Ltd.—

American Bnkeries com. (QUAT.) tional shares to .be-issued on April 16 in Common (quar.)

4% % conv, preferred (QUBY:) satusut cana payment of 4 .25 % “stock dividend, and New 4% % preferred (initial-quar.)----.-
American Business Shares, Inc.— also on the present outstanding shares. Canada Packers Class A (s-a)

American Can. 7%  preferred (quar.) The common stock will be quoted ex- Class B (s-a)

American Chain & Cable (quar.) . dividend on March 28 in the amount of Canada Permanent Mortgage Corp. (Toronto)

American Chicle Co. (quar.)._.. 31Yac per share). Increased

American  Distilling ' (stock divid Basin Oil :(Calif,) (quar.)__ 15¢ Special

American Druggist Fire Insurance.(Cinn. Bassett Furniture Industrles_. - 37%e Special
(Annual) _ Stock dividend 50% Special $10c

American Electronics (quar.) Bath Iron Works (quar.) - ______.___ 65¢ Special $10¢ 1-2-57

American Encaustic Tiling (quar.)_. bathurst Power & Paper, Ltd.— Canada Safeway, Ltd., 4.40% pfd. (quar.).. $$1.10 4- 2

American Enka Corp. (quar.) Class A common Canada Steamship Lines, Ltd. (s-8) .-~ 1500 4-16

American Export Lines (increased quar.) Extra Canada Vinegars Ltd. (quar.).. 3-1

American Felt Co.,” common. (quar.)__ Class .B common (year-end) Canada Wire & Cable, class A 3-15
6% preferred (quar.) . .____ Bayuk Cigars, Inc, (quar.)___ Class B 3-15

American Forest Products (quar.)__..__ Beaunit Mills, common (quar.) ——_—_____.__ Canadian Brewerles Ltd., com. (quar.)----- 4- 3

American & Foreign Power (increased quar) Stock dividend $1.25 conv. preferred: (quar.) ——————-- 4--3

American Forging & Socket $5 preferred (quar.) Canadian Fairbanks-Morse, - Ltd. (quar.)__. 3-1

American Gas & Elec. (quar.)... Beck (A. S.) Shoe, 4% % pfd. Canadian Fund, Inc. (from net investment

American Greetings, class A (quar.)_.__ Belden Manufacturing (quar.).__... income) . 3-1
‘Class. B (quar.) Belding-Corticelli, 7% pfd. (quar.) . -._.__. Canadian General Investments, Ltd ¢ 4-14

American Home Products (monthly) 7% preferred (stock div.) (7/12ths of 1%) Extra 4-14

American Hospital Supply (quar.)_._ Belding Hemingway (quar.) - oo oo Canadian Celanese, 3-31

American Indemnity (Balt.)- (s-a)- Belknap Hardware & Mfg. Co.— Canadian Ice Machine Co., Ltd.~~

American Indemnity (Texas) Common (cuar,! Class A (quar.)
Semi-annual Bell & Gossett (quar.) . Canadian Internat’l Investment Trust, Ltd.—

American Insulator (quar.).._.______.__.__. Bell & Howell Co.,.com. Common

American Insurance Co. (Newark, N.J.) (s-a) 4% % preferred (quar.)__ 5% preferred (qUAr.)-——o.--

American Investment Co. of Illinois— 4% % preferred (quar,)__.__ Canadian Locomotive, Ltd. (re med)

New comamon - (initial) Belleterre Quebec Mines, Ltd., Canadian Marconi Co

5%a% preferred (quar.) _____._ Berkshire Hathaway  Inc. (quar.)o__—______ Canadian Pacific Ry.. ordinary (final)..
American Machine & Foundry (quar.)_.___ Beryllium Corp. Canadian Tire Co., Ltd., common (quar.)..
American Metal Co., Ltd., common (quar.). Bessemer Limesione & Cement, com, (quar.) 5% preferred (s- Za)

42 % preferred (qunr )__ 4% preferred.{qQuUar.) ool ool ol . Canadian Western Natural Gas Co., Ltd.—.

4% % preferred (quar.).- iy Bethlehem Steel, com. (year-end) 4% preferred (quar.)

American Metal Products, com. (quar.)_ 7% preferred (quar.)._.. Capitol Records, com. (quar.)-

5% % conv. preferred (quar.) - Bibb Mfg. Co. (quar.) .. $2.60 conv. pfd. (quar.)._~
American Meter Co. (guar.)-— Bingham-Herbrand Corp. .. Carborundum Co,. (quar.)___.... ey
American Phenolic (ihcreased) Binks Mfg. (stock dividend) . Carey (Philip) Mfg.. (quar.)

American Potash & Chemical, class A (quar.) Bird & Son, 5% pfd. -(quar.) - Carlisle Corp.-(quar.) ——_—_—e_o__

Class B Birtman Electric Co. (quar.) ________ Carolina Telephone & Telegraph Co., (quar.)

$4 preferred (QUAT.) oo Black Hills Power & Light, com. Carpenter' Steel (stock dividend)_-

American Radiator & Standard Sanitar, 4.209% preferred - (quar.)_ New common (initial quar,)————_
Common (quar.) 4.56% ' preferred- (quar.) 28‘/3(: 3-1 Extra -
7% preferred (quar. 4.75% preferred (quar.) .. 3-1 Carreras Ltd. (year-end)

American Seal-Kap Corp. Black, Sivalls ‘&-Bryson Inc., 5 4 it 35¢ 3-23 Carrler Corp., common (quar.)

American Seating Co. (increased quar.) - Preferred (quar.) $1.18% 3-12 42 % preferred (quar.)-.

American Smelt‘mg & Refining (increased)._. Blackstone Valley Gas & Elec. Co.— ’ % . Carson, Pirie, Scott & Co.

American Steamship ¢ 4.25% preferred (quar.)___. : K 3 4- 2 : 4Y>% preferred (quar.) —————--

American Steel Foundries (quar.).- 2 3-15 Case (J. I.) Coi, 7% pfd. (quar.)

-American Stores-(quar.) - 3-31 Caspers Tin Plate (quar.)-._______

Stock dividend Bloch Bros. Tokacco, 6% pre!erled (quar )_ 3-31 Catalin Corp., $1.20 preferred (quar.)--__
American Telephone & Telegraph (quar. p— Boeing Airplane Co. (QUar.) ... _—.._.___._ 3-9 Catelll Food Pluducts Ltd., class A (quar.)
American Tobacco Co.— Special 3-9

Common (quar.) (increased-quar.)-______ Bohn Aluminum & Brass Corp. 3-15

Extra Bond Stores (quar.) 3-14
American Vitrified Products Borden ' Co, - (quar.) 3-1
American Water Works,, 6% pfd. (quar.)-. 37%e Borg-Warner Corp,, com. (QUAT.) —coceeem

5% % preferred (quar.)...__... 34%c 3% % preferred (quar.) ... - 87%c
American ‘Window Glass— - Boston & Albany RR $

5% prior praferred (quar.)___ Boston Fund {i4c from investment income

Per When Holders v Per

. .Name of Company Share Payable of Rec. .
Alfied” Products (quar.)_- 3-28 . 3-16

Allied ‘Stores, com. '(quar.) 4-20 3-23 -
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American Zinc, Lead & Smelting
Amoskeag Co., $4.50 preferred (s-a)-——-
.Anchor Post Products (quar. )_____..___-__.l
‘Anglo-Canadian Telephone Co.——

- 44, % preferred (quar.) - ______
Anglo-Newlaundla‘nd Development Ltd.—

(Quarterly
Anheuser-Busch (QUAr.) - oo oifcmeo oo
Anthes-Imperial Ltd., $5.25 pfd. -(quar.)
Archer-Daniels-Midland (quar.) _._
Arden Farms; common ...

$3 partic. pfd. (quar.)_..

and 57c from-capital gains) -
Brach (E. J.) & Sons (quar.)__
Brantford Cordage Ltd., class B
Class A -(quar.)

4Y, % preierzed -(QUAr.) - _______ 181.12%

4Y% % preferred (quar.)__

4, % preferred (quar.) ..
Bridge & Tank (Canada), Ltd,—

$2.90 pref. (QUAar,) e
Bridgeport Brass, com. (quar.)

4Y2% -preferred (QUAT.) oo
Bright (T. G.) & Co., Ltd.—

- 181.12%
1$1.12%

172%e
622c
56%c

1% non-cum. vreferred (annual)._
Central Canada Investments, Ltd.
Central Electric & Gas Co.—

4.759% B preferred (quUar.) oo £t
Central Foundry, 5% pfd. (quar.).-
Central of Georgia Ry, Co,—

5% preferred A (quar.).

5% preferred B (quar.)

5% preferred A (quar.).

5% preferred B (quar.)..

5% preferred A (quar.).

2-29

5% pref. (quar.) 128%¢ 5% preferred B (quar.).
Brlllf: XIJVIfg. {?}Uar,) : 40¢ 57» preferred A (quar.)..
Bristol-Myers Co., com, (interim) . 35¢ 5% preferred B (quar.)..

3% % preferred - (quar.) 93%c Cenltral Illinois Light, coin, (increased quar.)
British American Oil Ltd. (quar.) _________ 121%e 4% % preferred (QUAT,) o
British Columbia Electric Ltd.— Central Illinois Public Service, com. (inc.).

4% preferred (quar.)...... 181 4% preferred (qQUAT.)o—cecon- S e

4'27% preferred (quar.) 4.25% preferred (quar.)._.

4% % preferred (quar.). 4.929 preferred (quar.)..

5% preferrad (guar.). Central Illinois Securities (quar.)--eooe-a-

41/1% preferred (quer, Central Louisiana Electric— *
British Columbia Packers Ltd., class A ( 137%e¢ 4.50% preferred (QUAT.) .o $1.12%
Brockton Taunton Gas— Central & South West Corp. 35¢

$3.80 preferred (QUAT.) ool 95¢ Central Steel & Wire Co 25¢

- Braderick & Bascom Rope, class A (quar.).. 16%c Central Telephone, $5.40 pfd. . 67%c
Brooklyn Borough Gas Co.— Central Vermont Public Service—
~4.40% ‘preferred (QUAT.) e oo 3 4.15% preferred (quar,)._ $1.04
4.40% preferred B (quar.) .- f 4.65% preferred (quar.).

Brooklyn Garden’ Apartments (s-a)- 4.715% preferred (QUAT.).eeerew
Brown & B'gelow (QUBE) e cssmms cssamss Century Acceptance, common | (quar.

Brown Co. Class A (QUATL.) e

Brown Rubber CO. (qUAT.) . e cccmem 8% preferred (quar.)...

Brown & Sharpe Mfg. (quar.) Century Ribbon Mills (quar.) ..

Brown Shoe Co. (quar.) ____..__ Chance (A. B.) Co. (quar.) ...

Bruck Mills, Ltd.,” class A (quar.) Champion Paper & Fibre Co., com, (quar.)
Bruning (Charles) Co..(quar.).__ $4.50 preferred (quar.)._

- Chattanooga Gas (quar.) ...
Br;x;;n;g;lérgl:ilk(eq‘?:lll(:r.li:l-er—co “ Chenango & Unadilla Telephone—
; 4% % preferred (quar.) ..
Brunewig Drug Co (quar.) oo Chesapeake Corp. of Virginia—
Extra N Stock dividend subject to the approval of ~
Budd Co., 1 (quar.) stockhoiders 100%

Argo Oil (gquar.)
Argus Corp.. com. (quar:) . —____.___._______
Arizona Public Service, com. (quar.)_
$1.10 preferred (quar.)o__——____
$2.36 preferred (quar.)
$2.50 preierred (quar.)
$4.35 preferred (quar,)...
Arkansas Fuel Oil (quar.) . ________-_.__
Arkansas-Missouri Power, common (quar.)-
4.65% preferred (quar.)..._._..___._____
Armco Steel Corp
Armstrong Cork, common (qUar.) ___.______
$3.75 preferred (quar.) ..______
Armstrong Rubber, class A (quar:)._
Class B. (quUar.) oo
Aro Equipment;- 4% % -preferred (quar.)
ArrowLiqueurs -(increased)
Ashdown (J. H.) Hardware, Ltd.—
Class ‘A -(quar.)_-.
Class B. .-
Ashland Oil & Reﬂnlng Co., com, (quar.)_.
$1.50 preferred (quar.)__

0 R
= e

DRSOR)
1 BB

\
R B RO

5.25% preferred (quar.)_.
Associated Electric Industri
American deposit receipts mnal)
Assoclated 'I‘elephone & Telegraph Co.—
34 partic. clnss A (QUBTT e
Participating :
Astron Corp. (quar.) . __

$1.12%

v
-

Atchison Topeka & Santa Fe Ry.—

Common (quar.)

Atlanta & Charlotte Air Line Ry. Co. (s-a)-
Atlanta Gas Light,. com. (quar.)... o

4.60% preferred (quar.)._

4Y2% preferred (quar.)

4.449 preferred (quar.)_ s
Atlantic Acceptance Corp.; 5% % preterence
Atlantic Coast Line Co. (Conn.) (quar.)
Atlantic Coast Line RR. (quar.)_
Atlantic Refining, com. (quar.)——_—_______
Atlas Powder “Co. -
Autdmatie Steel Products, Inc.—

30c non-voting non-cum, - pfd

Automatic Voting Machine (increased)

jgitized for FRASER
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$5 preferred (quar.) ... i o
Buffalo Forge Co
Bullock Fund, Ltd.—

(Quarterly frcm net investment income)__
Bullock’s, Inc.—

Increased quarterly-

Extra
Burns & Co., Ltd. (QUar.) ool

Quarterly

Quarterly
Burlington .Industries, common (quar.)-

preferred Cquar.) .. uaus

4% preferred (quar.)___

preferred (quar.)_
“4%% 2nd preferred (QUAr.) oo

5%
50¢
$15¢
$15¢
$15¢
25¢

87Y2¢
's1
$1.05
$1.12Y;

e

ION!:SNM

PRy

\
WWWWW OO 0w

Chesapeake 1ndustries

$4 preferred (quar.)

$4 preferred (quar.)

86 preferred (quar.)

86 preferred (QUAT.) ccmccmcm e
Chesapeake & Ohio Ry., common (quar.)

3% % convertible preferred (quar.)-.
Chesebrough-Pond's: {quar.) --—eooau
Chicago, Burlington & Quincy RR. Co.
Chicago Corp., $3 preferred (quar.)..
Chicago Milwaukee & St. Paul RR.—

Series A pfd. (payable out of 1955 earnings)
Chicago Fneumatic Tool, com. (quar.) .ce-—

Stock dividend
$3 conv preference ' (QUAT.) cmemmcmmocmemm

|
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"'~ Name of L‘omﬁaix,
ch!cago Railway Equipment-
Common now .on a guarterly basis ...

Chicago Towel Co.; commox. -

9% ., convertible preterxed (quar.).
-Chicago Yellow Cab (QUBT.)—cemccommmmmmn=
Chrysler Corp. -

i ti Milling B

New common (initial)

Cities* 8ervice’ Co. {(quar.)

City Auto S8tamping, new com. (mum qunr )
City Baking. 79 ,‘, preferred {quar.) —----- K
City Investing, 5Y2% preferred {(quar.)
City Products (quar.) iy
City Bpecialty’ 8tores, 4%2% prd. {(quar.)-.-

City Water Co. of Chattancoga (Tenn.)—-: - .

5% "preferred (quar.)—
Clark: Controller (quar.) .-
Clark Equipment, common
5% preierred {(quar.)-.
Claussner ‘Hoslery o
- Clayton &' Lambert Mfg. (quar.
~Cleve<Cliffs Iron, (quar.)
$4.50 preferred  (QUAL.) vimmmmm e
¢ Cleveland Electric Illuminating— .
-'$4.50 preferred (QUArL.) - ceemmmoemm -
“clevellnd ‘& 'Pittsburgh RR,,—
7% guaranteed (QUAL.) - acicammeamacmmm=
‘4% special gusranteed (quar.).
y «&: Co., com, (lmerlm;-

-Clorox Chemical (quar.)-.--
Club Aluminum Products
. Cochran Foil, (quar.)

Per

Share .

it
'$1.12%
. $L12%

5% preferred (QiAr.) - ommmmmmemmoa= ot

Coigate-Palmolive Co., com.. (inc, quar.)._
© '$3.50 ‘preferied- Tquur B

Coliins & Aikman Corp.

Cplonial Acceptance, ciass A

Colonial 8and. & Stone (quar.).

Colonial Stores, (common ‘(quar.

5% preferred . (QUAL.) o meeemma.

"4% % preferred (QUAT.) oo ice
Colorado .Central Power, com.. (mon

Common . (monthly)

*Common (monthly) -

Preferred - (quar.)
- Colorado Interstate Gas, com (quar;

5% preferred (QUAr.) - oemeeeeun
Colorado Milling & Elevator (quar.)-—-.---
Columbia Broadcasting System—

lass A -__.

Class B
Columbizn Carbon (quar.)...

Columbian Nat'l Life Insurance (Boston)—

Quarterly
Columbus Mutual Life Insurance (s-a)

-Bemi-annual
Combined Enterprises, Ltd. (quar.)--
Combined Locks Paper, class A (quar.).
Commercial Shearing & Stamping (quar.
Commoil, Ltd. (s-a)

Commonwealth Land Title Insurance—

Common (quar.) —._._-

4% preferred (quar.)._.
Community Public Service (quar)_
. Conde Nast Publications (quar.)-.
Cone Mills Corp. comrhon (quar.)

4% preferred (quUar.)_--_caioe.
Confederation Life Assoclation (Torox.w,
Quarterly
Quarterly ...
Quarterly
Quarterly

Connecticut Power Co. (quar,)
Connohio,' Inc., 40 cents pfd, (quar,).
Consolidated Cigar, common (quar.)._.

85 preferred (quar.) .. .-
.Consolidated Edison (N. ¥.), com. (quar.)--
Consol.  Engineering ‘Corp.. (name changed

. ‘to Consolidated Electrodynamics)..
Consolidated Freightways—
8tock dividend
~Common {(initial)
6% 1st pfd. (entire 1ssue belng “called at
$103 (we beligve) plus this dividend. -
Consolidated Laundries (QUar.)ep-—eemmme
Consolidated ‘Paper. Lid. (QUaL.)-coemmeemm

Extra
Consolidated ‘Royalty Ofl (s-a)

Consoldiated Theatres Ltd.—

50c Class A (QUAT.) -
Consumers Glass, Ltd. (QUAT. ) oo comvmcccm
Consumer- Power Ci

“$4.16 preferred (

1$4.50 preferred ‘(quar.)

“%4.52 preferred Yquar.) .

Contasner Corp. of America—

4% preferred {(quar.)

Continental Assurance (Chicago
Continental Can Co.—

New -common (initial quar.).

$3.75 preferred (qQUAT.) ocoee o
Continental Casualty. (Chicago) (quar.)

Continental Commercial Corp., com. (quar.).

60c conv. preferred (quar.)

Continental Life Insurance (Ont.) .(s-a)_..

Continental Copper & Steel Industries, Inec.
5% preferred (guar.)

Continental Insurance (N. Y.) (stock div.)-
New common (initial quar.) oo

Continental Oil

Continental Telephone, common (increased)~ - -

5% preferred quar).--;__-__--__-__.._
Cook Paint & Varnish, comman. ;quaz)

$3 prior pref. (quar.)___.__
Cooper (quar.)

Copperweld Steel, com. (quar.)__-__..___.__ ’

6% preferred (quar.)
5% preferred (quar.)_
Copeland Refrigeration Ci

( ll&f SO ORS
Copper Range Co. q

P.
(increased)

Cornell-Dubilier Electric, common (quar.).-

Extra
$5.25 series A preferred (quar.)__________

Corning Natural Gas (increased quar.).___. .

Coro, Inc
Corson (G. & W. H.), Inc. (quar.)_.______
Cosmopolitan Realty (quar.) ..___________
Quarterly
Quarterly
Cowles Chemical (QUAT.) o __
Craig Systems, Inc
Crain (R. L.),
Crane Co., 3%% preferred (quar,)
Cribben & Sexton. common (quar.).-
4Y%2% conv. preferred (quar.)..._.
Crompton & Knowles Loom Works (quar.
Crossett Co., class A (quar.). _..__________
Class B (quar.)
Crown Cork international—
$1 Class A

Crown Cork & Seai Co., Inc., $2 pfd. (quar.)
Crown Finance Co., cluss A (s-a)-
Crown Zellerbach, $4.20 pfd. (quar.)..... -
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When Holders

Payable o] Ree.

3-31

3-31
3-5
3-16
3-16
3«1
3-13

3-1
3-1
3-12
3-1
5-1

4= 3 s

3-23

3-12
2-24
3-2
3-2
2-17
2-20

2-18 -

2-18
2-10
2-20

. ~4-26
3-20 3
! 3'12 s

o

T

LN DL
- W

O] ~-OFHOMEME Ghd o

0 D0
B

-3

2RO LI N BD
DR O 0
-

...
USO8 06T

CUUIS D - -

;

x
r

Name of Compau :n o
Crucible Steel Co. of America’ (lncreasedb..-
Crum & Forster,

8% preferred (quar.
Crystal Oil & Land, $1 12 pId. (initial) .-
Cuban American Sugar

1% preferred (quar.)._

1% preferred (quar.)

1% preferred (quar.) ...
Cunningham Drug Stores (quar.)

Per .

‘sharc Paycbu a/ Rcc,

(QUBT.} omrmgomomm -

Curtis Publishing Co., $4 prior pfd (quar.y.

Extra .

$7. preferred (quar ) i e S y

«Cushman’s 8ons, 7% pre!erred (quar
Dahlstrom Metallic. Door Co. (quar.)-
. Darling (L. A.) Co. (lncren’ed)_
‘Day-Brite Lighting
_Dayton & Michigan RR., cofi.’ (s-8)

8% preferred (quar) .............

: “Payton Power & Light, com. (guar.).
3.75% preferred A (quar.)--
3.75% preferred B (quar.) -
3.90% preferred C (quar.).
Deere & Co., common .
1% prelerred (quar.) .-~
.Del'Monte Properties (quar. )_
. Delta -Air Lines (QuUar,) ———-c- .-
*, Dennison Mifg;,.com A (quar. P
+ Voting (quar.)
Debenture stock (quar.) ...
Dentists Supply (quar.)--ce--
+-Denver Union Stockyard (quar
Detroit Harvester
Detroit Mortgage & Realty,(quar.)
Detroit Steel Corp., common..
6% preferred: (quar.) .. -
Dewey Portland - Cement {quar.)_
‘Diamond Portland, Cement ~ (quar Vo
Dictaphone Corp., comimon-

4% preferred (quar)--___' ______ I Ry 2T
‘Distillers Co., Ltd. ’ :

American depunt ~recelpts ord. (interim)..’
Distillers Corp.-Seagram’s Ltd, (quar.)--—-
Dixie Cup Co, (quar,)

5% prefex'red series A (qunr Y B
Dobbs Houses, Inc. (increased)--

Dominion & Anglo Investment Corp.; Ltdf

5% preferred (QUAL.) - veocicmomcmmmmee
Dominion Scottish Investments, Ltd,

5% preference (quar.)-——_—.-

Dominion Steel & Coal, Ltd._
Dominion Stores Ltd. (quar.)---
Dominion Tar & Chemical, Ltd

$1 preference (QUAT.) - —-lo oo —meeeman
Dominion Textile, Ltd.,, 77 pfd. (quar.j-
Donohue Bros., Ltd. (quar ) ol
Douglas Oil Co, of Calif.—

5% % preferred (qQuar.) ————————-

Dover Corp, common (quar.)__.
Dorr-Oliver, Inc.,, common (guar.)

$2 preferred (QUAT,) cem—mu e
Dover Industries :
Dow Chemical Co. (QUAT.) - mecmecrm
Dr. Pepper 'Co. (quar.) ...

Dresser Industries (quar.)___ ...
Drewery’s, Ltd,, U. 8. A. (quar.)._.

Dravo Corp., 4% preference (QUAT.)-o-Zi-m—m
Du-Art Film Laboratories -

60c participating preferred (partic.)..-.--
Dumont-Airplane & Marlne Instruments, Inc.

Quarterly
Dun & Bradstreet.” new: com.
Duncan- Electric Mfg. ..~-=
Dunhill International (qua
Duriron Co. (qUar.)-...-
Eagle-Picher (quar.)_
Eason Oi. Co. (QUAT.) ot

Quarterly -

Quarterly
East St. Louis & Interurban Water Co.—

6% preferred (QUAr.) . _i-Z-——-o

7% preferred (quar.)-_.

East Sullivan Mines. Ltd.--
East Tennessee Natural Gas; com.

5.20%

Eastern Air Lines (quar.)

Eastern Corp. (quar.

- Eastern States Corp., 87 pfd (accum)
$3 preferred (accum,).__

Eastern Stainless Steel  (quar. Fr

Eastern Theatres, Ltd :

Eastman Kodak, -

6% preferred lquar)_.; _______ R SRR 5
Eaton Paper

(initial)

(quar.) .

18185

162%c

12'%e¢
12%e
12%c

$1.50

Ecuadorian Corp., Ltd. (increased quar.)__.

Eddy Paper Co., Ltd.. $1 class A-{quar.)
Edison  Bros. Smres, common (quar.)_..
'4Y, 7% preferred — (qUaT.) -
El Paso Electric Co., common
-$4.50 preferred (quar.).-
.$4.12 preferred (quar)__.._._.
El Paso Natural Gas, 4.10% pfd
41,9 preferred- (quar.)_=
"8Y,.% " preferred {(quar.).
6.367% preferred (quar.)-
5.65% preferred (quar.)-_
$4.40 2nd preferred (quar.)
Electrographic Corp. (quar.)..
Electrolux Corp. (quar.)._..
Elgin National Watch (quar.)
Elizabethtown Consolidated Gas—
Increased quarterly
Elk Hern Coal ..
Emerson Drug, class A (quur) ............
Class B (quar.) .
Enipire District Electric, common
5%

Equitable Credit, 50c. prele.rred {quar.).

Equitable Gas, ‘common . (inereased quar.)__

4.50% preferred (quar.)e——o . o
Equity Corp., $2 conv. preretred (quar.) .=
Equity Fund .
Erie & Pittsburgh RR., gtd (quar.) ________
‘Erie Railroad, $5 pfd. ‘A {quar.

$5 prefererd A (quar.)
$5 preferred A (quar.)

Erlanger Mills, common (quar.)-.
4'% 9 preferred (quar.).

Faber, Coe & Gregg (quar.)-

Fair . (The) (QUaT.) —eomemmm— e mmeme
Extra

Fairbanks Morse & C0. (QUAT.) oo ’

Fajardo Sugar (quar.)..--
Faultless Rubber (quar.). .-
Fedders-Quigan, Corp. com, (quar.)-
5% preferred series A (quar.)..
5% preferred (1953 series) (quar.).
Federal Compress & Wurehouse (quar.)
Extra
Fedeml Glass Co.
Federal Insurance Co.
Preferred (quar.)
Federal-Mogul-Bower Bearings, Inc. (quar).
Federal National Mortgage Assoc. (initial)_-'
Federal Pacific Electric (quar.)-___._ Eid :
Federal Sign & Signal,' common (quar.) -
$1.25 preferred (QUAar.)-ceeeemomemcomemmm

(quar.) .

Per. | When .Holders
4 Sharu Pamxble ofBee.

3 ‘Name of commmy elise
Federnted Dept. Stores - .
-, 3-10 - New common (inmal quar. )--_h__.._.._. 7
3-15- *, ‘Perro ‘Corp.. ___.
- 2-17 Fidellty-Phoenl» Fire Insurance .(stock div.)
% B New common. (initial quar.) ...
. Fleld (Marshall) see Marshall Fi
<. Filtrol. Corp.”-{i d. quar.) i
Pinance Co. of America, clux -A-4quar.) -
Class ‘B ' (guar,)-.
Fire: Assocfatien of- Phila -(quar.j_ -
Firestone Tire & Rubber. Co.— ;
4'2% preferred (QUAT.)——meomemcomemmenm , Bl
First Bank Stock (increased .quar.)__. oo 40c
rpet Co. (increased quar.)-.

_When -Holders «

3-30
3-24
3-31

3-1
40c

2-15 ' Fishman (M. H.), Inc. (quar.)...
3-15 */ ‘Fifzsimmons Stores,. class B. (Quar
3-15 5% partic. A (QUAY.) e
2-14 . -{guar.) ...
‘2-14 $4 prelerred [L]VE 28 e ——
2-14 Florida -Power &' Light,- eommon..---_-.‘-
2-14 4Y2% preferred. (QUAL.):oo—io_,.—__ 2
. 8«2 4Y, % preferred A B and C 1quar ¥
2-9
2-15
2-10 : -
2+ 8
“2- 8
2-"6 -
2- 1
3 . 2-15

4,35% preferred .- (quar.)
.. Ford Motor Co. (inftial)Z_-_.
Ford Motor (Canada),.class.
Class B f(quar.)_.
Foremost Dairies “(QUAY.) s -cen-s ey
Forest City Industries. ) 3
Formiula -Fund-of Boston—. o
. ‘Name’ changed’ to Smith' (Edson.B.) Pund. - .,
- gee announcement under.new name. i
. Fort, Pitt’ Bridge Works: fquar.)._ i
Fort Wayne. & Jackson RR.,.5%2% pfd. (s-2)
Fort ‘Worth Steel &: Machlnery Co. (quar.).. ‘
. Foster-Wheeler- Corp.-.(quar.) ...
Foundation Co. ‘of Canada, Ltd._
Extra &
Freeport Sulphur (qunr)
-, “Friden Calculating: A
Friedman -(L,) Realty (quar)
Quarterly
Quarterly
Ftuehaut Trailer—.-
New -common (nitial quar.) .-
4% preferred (quar.yo._—..
Fuller (Geo. A.) Co: (quar.)—.-——-__.
Funston (R, E,) -Co., common_ (quar.)..
429, convertible preferred (quar.)_— .-
Gabriel Co.
Gardner-Denver, com..-(increased - quar,) .-
Garrett Corp.

‘1115

3-1
3-1
3-30

X,
A1

General Acceptance Corp., common (quar.)..
General American Corp. (QUAar.) .. ceecceme—,
General American Oil (Texas), com. (qunr)

6% convertible preferred (quar.)

General Cigar, common (quar.)-

7% preferred (QUAT,) ——mmume.
General Contract, com, (stock di

5% pfd. (100 par) (quar.)---—

5% preferred (20 par) (quar.)

6% preferred (QUAT.) - ——mmeemmemmmmmemmm
General Electric, Ltd.—

Amer. dep. receipts ordinary (Jnterlm)_
General Finance Corp.- (quar.)-
Ggperal Fireproofing ..
General Foods (quar.).

General Gas Corp. (quar. ...
General Mills, 3% % conv. pfd., (entire Issue
to be redeemed on March 1_at $103 per

‘share plus this dividend..coeeemmeeov $0.84275
General Motors Corp., new common (initial) 50¢

$5 preferred (quar $1.25

$3.75 preferred - (quar.)_
General Outdoor Advertising (quar.) —---ceee
General Plywood Corp.—

5%. conv.. preferred (quar.) .-
General Precision Equipment,.

- $4.75 preferred (quar.) - o ----
‘General S8hoe Corp. . (stock dividend).- o

: General Steel Castings (increased-quar.)..._.:
- Gieneral " Telephone : (Calif.), . 5% preferred ..

(Al unexc?anged shares to -be redeemed

gnnl;eb 29 'at 322 per share plus this divi~

e
General Telephone: Co, of K;ntucky——

¥ 5% preferred (qQUar.) - —————o___ o,
General Telephone: Co. of Pennuylvanla— 4
$2.25 preferred. {quar.)__...
General Telephone. Co. of Wisconstn—

$5 preferred (QUAF.) ool
_General "Telephone. Corp.; common. (quar:).

.4.25% preferred: (quar.)..

4.40% preferred (quar.).-

.4.75% preferred (quar.)-__

Geheral Tire & Rubber- (quar.
.Georgia-Pacific Plywbod

8tock dividend -
Gerber Products ‘(increased quar.) .-
Giant' Portland Cement Co. .(quar,)---.--
Giant Yellowknife Gold Mines, Ltd.—

(Interim)
Gibson Refrigerator (qUAar.) .o ccmmeee

‘Quarterly
Gillette Co. (quar.) :
Glen Alden Corp. (QUar.) -
Glen-Gery Shale Brick Corp.—

67 _1st preferred (QUAr.) - e
Glens Falls Portland Cement—. . - -

Increased quarterly
Globe-Union, Inc. -(quar.)

Goebel Brewing, 60c prererred (qum )
41> G, preferred (quar.)._
Gold-& Stock Telegraph Co.
- ‘Goodall Rubber Co.— -

Stock dividend (Payable in class A stock)
Goodyear Tire & Rupber -(increased qunr ) .
Gorham MIg. (qQuUar?) . . .. .

Gossard (H. 'W.)- Co. (quar.)...
Gould-National Batteries, com. (quat)---_
4% 9% preferred (quar.) - _——__
Government Employees Insurance (quar.)---

Stock dividend .-
Grace National Bank (N. Z.) (s-a)
Grace (W. R.) & Co., common (quar.).-.

6% preferred (quar.) —-_—-—.-

6% preferred (quar.).

6% preferred (quar.)-

6% preferred (quar.).

8% preferred A (quar.)..

8% preferred B (quar.)._-

8% preferred A (quar.)

8% preferred B (quar.

8% preferred A (quar.)_

8% preferred B (quar.)

boe preferred A (qusr.)-

% preferred B (quar,)--
Grafton & Co., class. A (quar.)_—

Class A
Graham-Paige, 5% preferred A (accum.)__—

5% convertible preferred (accum.)..
Granite City Steel, common (quar.) s

5% 9% preferred (QUar.) e

(Continued on page

25¢

© 50c

- 25¢
60c .,

. $1.18%
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56%c
30c
% %

3- 1
3-26
2-24
1-31
3-1
2-10
2-10
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES _FOR EVERY LISTED STOCK

Range for Previeus LOW AND HIGH SALE PRICES
Year 1955 ", °_' Range Since Jan. 1 Tuesday Wednesday Thursday
Lewest Highest Lewest Highest Feb. 21 Feb. 22 feb. 23

37% Oct 28 39% Feb. 10 42% Jan

Sales for
the Week
Shares

Monday

STOCKS
NEW YORK STOCK
EXCHANGE Feb. 20

Friday
Feb. 24

107 Jan 19
13 Jan 6
46% Jan 18
53° Jan 18

" n% Mar 23
- 26% Jan 6

7% Jan 21
20% Nov 1
12% Oct 14
27% Mar 14
107 Marl5
155 Dec 28

17% Oct 11
109% Jan 7
18 Jan - 6
80 Jan 3
7% Jan 26
209% Jan 3
122 Mar14
104
14% Jan 7

93 Jan 20

110 Bep 28
34% Aug 1
55% May 12
“72Y% Jan 18
2% Nov 16
34 Jan 5
25Y% Jan 17
82 Oct 14
-70  Oct 11
20% Jan. 6
102 Jan 6
31 Nov 16
100 Feb 1
27% Mar 15
65 Jan .2
14YsJan 6
33% Jan 6
100 Jan 12

22% Jan 18
18% Jan 17
6Ys Oct 11

432 Aug 31

35Y2 Jan 18

59% Dec 7

23Y Mar 17

27% Mar 14

91Y% Sep 27

48 Mar 14

140 Apr 4
106 Mar15
44 Oct 11

12Y% Jan 26

42% Dec 19

34 Nov 3
Jan 3

40 Jan 7
62% Feb 1
3% Nov 21
28 * ‘Nov 21
65 - Jan 17
11 Jan 6
-96% Jan 26
13Y2'Dec 7
17Y Dec 21
103 Sep 13
23% Oct 11
88% Nov 18

45% Jan §
104 Oct 25

207 Mar 14
24% Mar 16
.10% Jan 17
8% Oct 11
46% Jan 6
26% Oct 27
38 . Oct 27
87 Jan 6
21Y, Mar 14
170 Jun -7
7% May 25
29Y; Jan 6
50% Jan 6

-~ 40% Mar 14
161% Jun 13
39% Jan 3
121% Oct 11
29% Feb 1

46% Nov 2
64!2 Jan ¢
137% Jan 4
14% Jan 12
172% Jan 13
62% Feb 21
130% Jan 20
46  Dec 15

8% Oct 27
26Y; Jan 13
25Ys May 17
167 Oct 14
47 Jan @
62% Jan 6

33% Mar 30
103 8ep 7
32% Dec 19
44Y, Oct 11
13% Jan 3

2% Nov 29 °

15
127 Aug 17 .

27% Jan 21

48% Jan 3
111 Feb 1
16Y% Jan 27
71 - Aug 26-
79 . Aug 25

23% Sep 19
3533 Sep 20
25% Nov 30
34% Sep 20
130 ° Dec 98
30% Jan ‘4
15% Aug 24
41Y% Dec 21
157 Dec 22
170 Jan §
6 Jan 20
26% Mar 30
117 Aug 9
287 July 28

91% Aug 5
“11° July 12

326 Jun 3

.170  Jun 24

117 . Nov 11
20% Aug 26

122% July . 8

81% Apr 13 .
160% Apr 11 -

134% Apr 15
41 BSep 23
88 ' Bep 23

119% Sep 13 -
3% Mar 29 .

39 May 6
30% Nov 4
105%s Jun 30
91% Feb 23
29% Jun 8
139% Jun 13
36 Bep 14
110 May 31
32 Nov 14
72  Nov 21
22Y; Mar 30

42% Dec 14 -

107% Sep 19

83% July 15

38Y; May 16 -

1002 Jan -
69%; Dec
109 Y, Bep -
135% Dec
56% Dec
15% Jun
54 Sep
40Y Sep
20% Sep

16" Mar30

52% Dec 8
130 Dec 9
5% Apr© 1

38 Mar30"

96 Nov'15
13Ys Sep 16
105 Aug 2
16% Nov-15
18% Dec . 2
107% Feb . 4
35% Apr- 7
94Y% Jan 6
41% Mar 16
68, Sep- 16
108 8ep 13

31%8ep 1
32 Jun 30
15° Jun 17
13% Jan’ 4
602 8ep 23
38% Apr 11
53Y Mar 3

111% Dec 5

27% Jun 16
179% Jan B
9% Jan 3
37%2 Feb 9
72% Apr-11
58% Sep 21
172  Apr 22
46% Aug 24
1314 Aug 12
43% Dec 30

58 Feb 18
100 Nov 18
147% Nov 16

20% Jan 31
187% July 21

2Dec 6
145 Nov 23

55% Nov 10

11% Jan 10

29% Aug 16
8% Aug 1

30% Jun 6

83 Aug 26

72 B8ep 21

40 Jun 20
110 Mar 7
44% Jan 3
58% Dec 1
36% Dec 1

' 106% Jan

13Y Feb

. 62Y Jan

T0%4 Feb
70% Feb
14% Feb
30% Feb

" 22% Jan

31Y; Jan

1108 Jan

19% Feb
12% Feb
36% Feb
136 " Feb
156 Jan
3% Jan
20% Jan

© 1186 Jan

20% Jan
86 Jan
7% Jan

16% Jan

- 106%:Feb

23% Jan

33% Feb
- 61

Jan

96 .Feb
65 - Jan
131 ¢ Jan
113. Feb
35Y% Jan
82. 'Feb
997% Feb
3 Jan
37 ‘Jan
28% Jan
91% Jan
1Y% Feb
22% Feb

- 110% Feb

34 Jan
103 Jan
28Y; Feb
70  Jan
16%2 Jan
39% Jan

104 Jan

24% Jan
20% Jan
6% Feb

24

9
23
14
13
21
13
23
24
19
10

8

43% Feb 1

44% Jan
138% Jan
55Y; Feb
277% Feb
32% Jan
97% Jan
61 "Jan
176 - Jan
126 - Jan
-52% Jan
13%, Jan
392 Feb
35% Jan
17% Jan
13% Jan

47% Jan
86  Jan
3% Jan
33% Jan
“84!2 Jan
11% Jan
99. Jan
13% Jan
16% Feb
103% Jan
"24Y Jan
90' Jan
35Y% Feb
56% Jan
104% Jan

25% Feb
28% Feb
13% Jan
7% Jan
55% Jan
28Y2 Feb
~35Y% Feb
95% Jan
' 21% Feb
173% Jan
T% Jan
31% Jan
56 . Feb
46% Jan
166Y2 Jan
42. Jan
125% Jan
39% Jan

55 Jan

45% Jan

9 Jan
26% Jan
25% Jan
17% Feb
65 Jan
63Ys Feb

36 Feb
103 Jan
32% Jan
55% Jan
29% Feb

3
4
[}
21

17
11
4
3
9
10
14
23
14

8
20
10

4
15

. 67% Jan

- 32% Jan

109%2 Feb
14% Jan

76 . Jan
73%2 Feb
17% Jan

. 4
WRWWWhBRWOC R NWE-IW

24% Jan
32% Jan
127 Jan
22% Jan
14% Jan
407 Jan
152  Jan
156 Jan
4%, Feb
23Y% Jan
117%2 Jan
23Y2 Feb
Bg'/z Jan

18% Jan

115% Jan
25%2 Jan
35% Jan
56% Jan
97% Jan
72% Feb

135% Jan

120  Feb
38% Jan
88% Jan

1082 Jan

3% Jan
37% Jan
30 Jan

107 FPeb
79  Jan
247 Feb

120 Feb
36 Feb

Jan

31 Jan
70% Jan
19% Feb
42% Feb
106%2 Feb

27% Jan 3
20% Jan 11

7Y% Jan 6
-47% Jan 6
45% Jan 13
41Y; Feb 24
67 Jan 5
32% Jan 18
34 Jan 6
100  Feb 14
69'2 Feb 24
176  Jan 27
138 Feb 24
59% Jan 12
15Y Feb 23
44% Jan 16
36% Feb 7
20%; Feb 24
15% Jan 3

54 Feb 24
131% Jan 12
4% Jan 30

35 Jan 9
97 Feb 24
5

12

3

21
26% Jan 3
91 Jan 27
38% Jan 4
62% Jan
106 Jan

28 Jan
30 Jan
14% Feb
87 Jan
587 Jan
31% Feb
40% Jan
107% Jan
23% Jan
177  Feb
8Y4 Feb
36% Jan
59% Feb
53% Feb
174 Feb
44, Jan
129  Feb
44Y,; Feb

59% Jan
95% Jan
146 Jan
16% Jan
187Ys Feb
84Ys Feb
145% Jan
51% Jan
10 Jan
29 Jan
26% Jan
21Y, Jan
75% Feb
69 Jan

38% Feb

347 Feb

5% preferred e oo

5% preferred called..
ACF-Wrigley Stores Inc
Acmé Steel COivimmnsi.
Adams Express Co-
Adams-Millis - Corp--.._.
Addressograph-Multigra,
Admiral Corp._

i -5

4% % preferred . o_o_o__._.._100
Alleghany Corp 1
5%% preferred A_ 100
$4 prior preferred conv____No par
Allegheny Ludlum Steel Corp new.1
Allegheny & West Ry 6% gtd-_.100
Allen Industries INC__— oo _ 1

Allled Chemical & Dye_.____No par
Allied Kid Co. 5
Allied Mills. No par
Allied Stores Corp common._No par
4% preferred -100
Allis-Chalmers: Mfg common______20
+ 3%% convertible preferred___100
4.08% convertible preferred
Alpha Portland Cement._.
Aluminum Co' of America
Al i Limited No par
Amalgamated Leather Co com_____1
6% conver#ble preferred____..__50
Amalgamated Sugar Co (The) 1

' Amerada Petroleum Corp_.._No par

Amer Agricultural Chemical._No par
American Airlines common._.__

3% % convertible preferred.. _ioo

. American Bakeries Co com...No par

4%% cum conv preferred 100
American Bank Note common....-.10
6% preferred 5
American Bosch Arma Corp com..2
Amer Brake 8hoe Co com___No par

4% convertible preferred_....100

Amer Broadcasting-Paramount
Theatres Inc common.- -
5% preferred -20
American Cable & Radio Corp....1
American Can Co commen...
7% 'preferred
American Chain & Cable.
American Chicle Co No par
American Colortype Co we—.. ———1 |
American Crystal Sugar com_....
4%% prior preferred._ ..
American Cyanamid Co com
3%2% conv preferred series B_100
3%% conv preferred series C_100
American Distilling Co 20
American Encaustic Tiling_. =1
American Enka Corp
American European ' Secur___No par
American Export- Lines  Inc.
American & Forelgn Power__No par

American Gas & Electric Co,
American Hawalian 88 Co___ 10
American Hide & Leather com____1
6% convertible preferred__.____50
American-Home Products_ S |
American Ice Co common____No par
6% noncumulative preferred__100
American International Corp new.1
American Investment Co of Ill new_1
5%% prior preferred.________ 100
American Mach & Fdry comm
3.90% preferred......._
Amer Machine & Metal
Amer Metal Co Ltd com_
4% % preferred A

American Metal Products com..._2
5%% convertible preferred__.
American Molasses CO..z__,
American Motors Corp ....______5
American Natural Gas CO-..____25
American News Co
American Opti<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>