7he COMMERCIAL and~
FINANCIAL CHRONICLE

. MONDAY ISSUE

Reg, U. 8, Pat. Office

“~ {7

‘NKVOIume 183 Number 5509

New York 7, N. Y., Monday, February 20, 1956

Price $1.15 a Copy

General Corporation and Investntent News
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

Acheson Industries, Inc.—Builds Plant in Holland—

Plans to construct the first colloidal graphite manufacturing plant
in The Netherlands have been announced by this corporation, Con-
struction and operation of the factory, located near the harbor of
Eexta, Borough of Scheemda, will be supervised by Acheson Colloids
Ltd., the firm's British affiliate. Estimated cost of construction is over
470, 000 Dutch guilders, approximately $135,000.

The Scheemda production unit will have sufficient capacity to
xs)at.ls{y all requirements of the Continental market as well as the

utch

The new ultra-modern plant will manufacture products paralleling
those of other units of Acheson Industries; Acheson Colloids Company
of Port Huron, Michigan; Acheson Disuersed Pigments Co. of Philadel-
phia, Pa.; and Gredag, Inc of Niagara Falls, N, Y. In addition to
the lnternntionally known ¢ dag dispersions, these include despersions
of carbon black and other pigments in various media employed by
the graphic arts and the plastics industry, and graphited greases.

Aetna Life Insurance Co.—New President, Etc.—

Morgan B. Brainard has been elected Chairman of this company
and of the Etna Casualty & Surety Co., and Henry S. Beers has been
elected to succeed Mr. Brainard as President of the two companies,

In addition to the top executive changes, 18 other officers were
promoted and 20 new officers appointed.—V. 183, p. 657.

Alleghany Corp.—SEC Hearing March 12—

The SEC on Feb. 14 announced the issuance of an order scheduling
for hearing - on March 12, 1956, applications filed by certain stock-
holders of this corporation for a declaration by the Commission that
no approval or other action is required by the Commission under the
Investment Company Act of 1940 with respect to the transactions in-
volved in the exchange of Alleghany 5%% cumulative preferred stock,
series A (“old preferred” stock), for 6% convertible preferred stock
(“new preferred” stock). The application requests, in the alternative,
that an order be issued exempting said transactions from the Act
pursuant to Section 6(c) thereof. The applications were filed by
certain holders of the old preferred stock of Alleghany and certain
holders of its common stock and warrants.

On Feb. 10, 1955, after stockholder approval of charter amendments
authorizing issuance of the new securities, Allezhany mailed the
exchange o’fex' to the old preferred stockholders the offer being con-
ditioned upon (a) approval by the Interstate Commerce Commission
and (b) its acceptance by holders of 100,000 of the 136,744 outstanding
shares of old preferred stock. By oxders dated March 2 and May 24,

" 1955, ICC declared Alleghany to be a ‘“carrier” within its juriﬁd!ctlon

under the Interstate Commerce Act; and by orders dated May 26 and
June 22, 1955, ICC authorized the issuance by Alleghany of new
preferred in exchange for the old preferred.

As approved by the ICC orders, the terms of the exchange offer
and of the new preferred were as follows: (a) holders of the old
preferred stock ($100 par; redeemable at $105 per share plus accumu-
lated dividends of $132) were accorded the right to exchange each
share of such stock for 10 shares of new preferred ($10 par); (b)
the new preferred stock was entitled to cumulative dividends at the
rate of 6% of par and to 105% thereof upon liquidation, dissolution
or redemption, in préference to the old preferred and the common

* stock but junior in such claims to the 4% prior preferred stock, and

(c) at any time prior to redemption the new preferred was convertible
into 4.7 shares of common stock upon payment of $3.75 per share for
each share of common. The charter provided that the new preferred
may not be called for redemption prior to May 1, 1970.

On June 23, 1955, in a court zction brought by certain common
stockholders of Alleghany to review the ICC orders referred to, a
special three-judge court of the United States District Court for the

“Bouthern District of New York entered a temporary restraining order

preventing the exchange of 400,000 shares of new preferred for the
then unexchanged 40,000 shares of old preferred as well as the further
transfer of the 900,000 shares of new preferred which had then been
exchanged. This restrain’ng order was continued by a preliminary in-
Jjunction of that court issued July 21, 1955. On Aug. 3, 1955, by order
of a justice of the U. S. Supreme Court, the preliminary injunction
was stayed as respects the further transfer of the 900,000 new
preferred shares; and the preliminary injunction, as stayed in part,
was made final on Dec. 23, 1955 by the special three-judge court,
which ordered that®the orders of the ICC be *“enjoined, set asidz,
annulled and voided” or ‘suspended.” In an opinjon dated Nov. 18,
1955, the Court held that Alleghany at the time it issued the new
preferred stock was not subject to regulation by the ICC under the

" Interstate Commerce Act and was subject to the provisions of the

Investment Company Act, and that the new preferred stock could
not lawfully be issued because of the provisions of Section 7 of the
latter Act. This Section 7 provides, in summary, that no investment
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company, unless registered, shall offer or seli any security, purchase,
redeem, retire, or otherwise acquire any security, or engage in any
business in interstate commerce.

In support of the relief sought pefore the SEC, applicants state that
they have been unable to sell the new preferred stock or pledge the
same as collateral; and that the exchange plan was fair to all classes
of stockholders affected thereby, as evidenced generally by the findings
of the ICC to such effect in its approval of the plen, the fact that a
large percentage of all classes of stock. approved the charter amend-
ments necessary for its effectuation, and the fact that the market
value of both the old preferred and the common increased upon the
ICC approval of the plan and decreased upon issuance of the court
injunctions. Specifically, the preferred stockholder applicants state
that as to them the plan provided an oppcrtunity for payment in full
of their claim of $237 per share as of the effective date of the plan,
The common stock and warrant holder applicants state that as to
them the. plan would eliminate approximately all of the $18,000,000
of dividend arrears on the old preferred and thus make it leg.ally
possible for the first time in 24 years for them to receive dividends on

the common, and that it would increase the net asset value of the
common; accomplish an economical reorganization; furnish Alleghany

cash of $3.75 per share upon conversion of the new preferred; and
offer benefits to the common stock oifsetting whatever future dilution
may occur in the company stock equity by conversion of the new
preferred stock.—V, 182, p. 809.

Allied Kid Co. (& Subs.)—Earnings Show Gain—

| -6 Months Ended Dec. 31— 1955 1954
Total gross income $14,048,596 $12,344,975
Cost' of ‘products BOld. .. o llcceoaoioo 11,521,592 10,623,601
Other expenses __.__. 1,021,504 = 1,011,980
Provision for Federal taxes 590,000 355,000
Net profit $515,500 $354,394
Earnings per share . $2.14 $1.47

—V, 102, p. 601,

Alpine Life Co. (Alaska)—Filed With SEC—

A letter of notification was filed by S. D. Pandolfo, Trustee, Box 61,
Montrose, Colo., and Apt. 4-E, Martin Arms Apartments, Anchorage,
Alaska, with tne SEC covering a proposed issue of 3,464. shares of
capital stock (par $10) to be offered at $12.50 per share, without
underwriting. The proceeds are to be used to crgunize an insurance
company under the laws of Alaska.

Alstores Realty Corp.— Bonds Sold Privately — This
company, a subsidiary of Allied Stores Corp., has placed
privately $2,200,000 4% % general mortgage sinking
fund bonds due Jan. 1, 1976.—V. 183, p. 657.

American Airlines, Inc.—Elects New Directors—

Ralph 8. Euler of Pittsburgh and Walter W. Candy, Jr., of Los
Angeles have been elected directors.

Mr, Euler is Senior . Vice-President, a director, and member of the
Executive Committee of the Mellon National Bank & Trust Co. of
Pittsburgh, and a director of the University of Michigan Develapment
Council. Mr. Candy is President of Bullocks, Inc., Los Angeles, and
a director of I, Magnin Co., San Francisco.

Mr. Euler also serves as a dJirector of the Shamrock Oil & Gas

. Corp., the National Supply Co., the Harbison-Walker Refractories Co.,

the Allegheny Ludlum  Steel Co, and - the Lone Star Gas Co.—V.
182, p. 2013.

American Breadcasting-Paramount Theatres, Inc.—
Acquisition— -
See’ Western Union Telegtraph Co., below.—V. 183, p. 657.

American Can Co.—To Build New Plant—

The company on Feb. 13 anrounced plans for construction of a new
container plant at Woodlawn, Ohio, a suburb just north of Cincinnati,

The new plant, which will have an annual rated capacity for making
200 million shortening, liquid detergent, beer and liquid shortening
cans, will contain approximately 200,000 square feet of floor space,
according to L.. W. Graaskamp, Vice-President in charge of the
can company’s Central division. He said toat when in tull operation
the plant will employ about 325 people.

He explained that the new can plant will not affect the continued
operation of Canco’s Clncinnati Machine Shop.—V. 183, p. 765.

American Encaustic Tlling Co., Inc.—Earnings Higher

Period End, Dec. 31— 1955—3 Mos.—1954 1955—12 Mos.—1954

Income ‘el et Sisa $2,304,776 $2,159,085 $8,760,307 $8,237,238
Earnings before taxes.. 635,885 545,352 2,255,026 2,117,934
Income tuXes. .. -omoo. 335,600 299,300 1,244,000 1,175,000

Net earnings...._ $300,285 $246,052 $1,011,026 $942,934
Earnings per shar ' $0.47 $0.38 $1.57 $1.46
Dividends per share_.. I so025 $0.25 $0.70 $0.70

—V. 183, p. 553.

American Insurors’ Developmeat Co., Birmingham,
Ala.—Registers With SEC—

This company filed a registration statement with the SEC on
Feb. 10, 1956, covering 400,000 shares of its $1 par common stock,
Such shares are to be offered for public sale on a “best efforts’ basis
by Odess, Martin & Herzberg, Inc., Birmingham, Ala, The public
ufferlng price is to be $2.50 per share and the selling commission
12%2 % (or $0.3125 per share). The underwriter also wiil acquire, at
$0.01 per warrant, subscription warrants to purchase 20,000 common
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shares at $2.75 per share, exercisable until Dec. 15, 1960. Similar
warrants are baing Issued for the purchase of 20,000 shares each by
George T. M. de Hueck for services in evolving the bacic service -plan
of AIDCO znd by .Berkowitz, Newfield, Lefkovits and Paden for l2gal
services. Warrants for an additional 40,000 shares are reserved for
issuance by the board of directors to attract and retain competent
personnel. .

The company was organized under Delaware law on Dec, 1, 1955.
George T. M. de Hueck was the principal organizer and promoter
and s the company’s President. He, Elbert H. Martin, Becre.ary of
the underwriter, and A. Berkowitz, of counscl, each acquired 4L0
common shares at £2.50 per share. The company was organized to
furnish certain administrative and operational services to insarance
companies, particularly newly-formed life insurance companies, on a
contractial fee kasis, including underwriting of epp i:ations for in-
surance, policy e, tabulations, accounting, val.ation, sta istical
sales analysis, and actuarizl work.

Net proceeds of the financing, estimated at £857,020, are to be
allocated by the management as it deems neczssary and advi.able for
the profitable operation and expansion of the insurance cumpany
service business.

American Investment Co. of Illinois—Profits Up—

WNet income of this company was up 13% in 1955, Harry Hartley,
Treasurer reported cn Feb, 13. The net earnings of $6,235,057
cqualled, after fixed dividend reguirements, $1.30 a share on 4,362,455
common shares outstanding at year end. In 1954 the company
earned $5.514,302 or $1.13 a share on its common after adjusting
for a 2-for-1 split of the common stock on Nov. 29, 1955,

At the encd of 1955 the company's loan receivables outstandirg
were $168,537,159 as comparcd with 1954 outstandings of $150,610,883.
Th 1955 fotal loan volume increased to $274,924,187 for 852,100
]chns, while in 1954, total loan volume was $240,933,757 for 775,456
oans. |

The company with hcadquarters in St. Louis,
nationwide chain of 259 consumer finance offices,
Ltates.—V, 183, p. 697.

Mo., operates a
located in 28

American Machine & Foundry Co.—Joins British Firm
in First International Nuclear Power Plant Pact—

AMF Aaomics Inc., and Mitchell Engiaeeriag Lid, London, have
completed plans for the joint design and construction of nuclear
yower plants in the British Commonwealth and other countries, it
\7as announccd on Feb. 14 by General Walter Bedell Smith, Chairman
nnd President of AMF Atomics Ine, . subsidiary of American Machine
<7 Foundry Co.

The first agreement of its type in the atomic energy field, it is
r result of United States and United Kingdom policies encouraging
jeaceful applications of atomic energy at home and abroad.

The agreement falls within the scope of the arrangements per-
mitted by. the United Kingdom Atomic Energy Authority and the
iInited States Atomic Energy Commission for collaboration hetween
{irms in the two countries,

'The joint eifort will benefit from the extensive background of
Jiitchell Engineering Ltd., in the boiler and power plant field and
ihe nuclear engineering and component manufacturing experience of
/MF Atomics Inc,

Mitchell Engineering Ltd., founded in 1919, maintains = offices
{aroughout the United Kingdom, including a construction operation
1eadquartered in Montreal, Canada, which will be utilized under
{he program,

Active in the atomic energy field since 1950, the company is doiny
n, substantial volume of pipework and civil engineering work for the
1'nited Kingdom Atomic Energy Authority, including the construction
«f the largest atomic plant now bei.g built in Britain.

It ic presently constructing power stations in Portuzal, Greece,
JTorthern Rhodesia, Southern Rhodesia, Union of South Africa, India,
rnd Australia, in addition to a large volume of commercial activities
i1 Britain,

AMF's ‘atomic snergy progrom includes design and manufacture
«f atomic reactors for research and power reactor components and
rontrols, handling equipment for radioactive materials, and the
drvelopment, of machinery. for the radiation processing of foods and
¢ griculturai products,

The company i5 building a research reactor now nearing com-
7letion for The Battelle Memorial Institute in Columbus, Ohio, and
will design and construct research reactors planned by the University
«? Buffaio and the Industrial Reactor Laboratories.

AMF Atomics (Canada) Ltd., has recently heen established as a
rubsidiary.—V. 183, p. 765. d

American Radiator & Standard Sanitary Corp.--Diver-
rification Seen Factor in Longer-Term Growth, Accord-
ing to Study—

With overall building construction in 1956 expected to run above
7155 levels, “‘continued additions to its product line and expected bzne-
fits from the merger with Mullias Manufacturing Co.” brighten the
cutlook for American Radiator & Standard Sanitary Corp., according
f'» a gurvey of the company made public:on Feb. 13 by Harris, Up-
Jam & Co., naifonwide investment brokerage firm with 35 offices
c2ast 1o coast and members oi the New York Stock Exchange.

Among the factors favoring the company, the Harris, Upham study

rotes tne £60,000,000 expansion and modernization program cover-
ing the five-ycar period 1955-59, ‘“‘with the bulk of expenditures in
7355 and 1856. As this program moves toward completion, the sales
Jotential will increase and inore eificient operations wiil result.”
. The Harris, Upham sfudy says in part: “Continued addit'ons to its
I'ne and expected benefits from the merger with Mulling Manufactur-
ing enhances the outlook for the company. The backlog of American
j'adiator ‘alone ‘is understood to be approximately 60% ahove the
ime period a year ago and indications are that resvlts for 1956
thould at least equal, if not exceed those for the 12 months to
2ec, 31, 1955. 1

“Foreign operations are also quite profitable and prospects for
1956 are considered rather promising. Dividends from this source in
1355 werz equal to about 50 cents per share of American Radiator

ftock, out of an equity in earnings in the neighborhood of $7,00),000"

{or the nine months to Sept. 30, 1955. As against such profits, and a
net equity in assets of almost $50,030,000, American Radiator carr.ed
i investment in foreign subsidiaries in the balance sheet at only
2,100,055 on Sept. 30, last.”—V. 183, p. 766. %

American Telephone & Telegraph Co.—Earnings—
Veriod End. Dec. 31— 1955—Month—1954 1955—12 Mos —1954
$ $ $

3
(:r‘,eratling revenues_.._.. 35,628,799 32,485,626 387,535,677 340,650.839
COperating expences ~ 23,939,955 22,233,319 254,744,345 234,287,100
)efleral income taxes... 2,736,000 3,077,000 45,201,000 31,931,000
Cilier operating taxes_. 1,678,288 1,529,851 21,036,904 18,993,976

_let operating income
lict after charges
--V. 183, p. 756

_Animal Trap Co. of America (& Subs:)—Earns, Up—
J\ei.rs !land‘ Dee. 31— 1955 1954
&L sales

7,274,556 5,645,456 66,553,428 55,478,763
138,641,264 121,380,338 546,045,367 480,277,306

Cust of sal_e_s_;mi_~o~perating CXPeNZeS i sggféggz sg,ggg,ggg
o s g s
D e — Bl v AR
Trovision for income taxes__..____________ i 147,360 54,7&1
J'&:I;anélslcg)zlf common share.._ e 3152,25.(1]:9; 57300891

Iuring January 1956 this company purchased the Penn Metal Ware

Co. and L. E. Miller Co. of Wilkes-Barre, manufacturers of {ishing .

ia-kle and various metal products.
Current assets are 5% times current liabilities.—V. 181, p. 742.

\
]

Ann Arbor RR.—January Net Slightly Higher—

Month of January— 1956 1955
Railway operating revenues. $741,221 $665,184
Railway operating expenses. o 640,140 580,591
Net raflway oper. inc. after Federal inc. taxes 20.266 20,004
Net inc. after fixed charges and other deducts, 8,301 8,315

—V. 183, p. 766.

Archer-Daniels-Midland Co.—Secondary Offering—A
secondary offering of 12,000 shares of common stock (no
par) was made on Feb, 8 by Blyth & Co., Inc., at $38 per
share, with a dealer’s discount of $1 per share. It was
completed on Feb. 9. ; .

Nct profits for the six months ending Dec, 31, 1955 after d»precia-
tion and all income taxes are $3,323,186, eguivalent to $2.03 per
share on 1,631,445 shares of stock outstanding. This compares with
net proiits for the six months ending Dec, 31, 1954 after d:zprecintion
and all income taxes of $3,244.024, equivalent to $1.97 per share on
1,645,380 shares of stock outsianding.—V, 181, p. 2798.

Arizona Uranium Corp., Las Vegas, Nev..—Files—

The corporation on Feb. 3 filel a l=tter of notification with the
SEC covering 4,000,000 shares of common siock (par 10 cents) to be
offered at five cents pcr scare, wihout underwriting. The proceeds
are to be used to pay for expenszs incident to minini operations.—
V. 182, p. 1354,

Associates Investmeht Co0.—1955 Earnings Up 21%—

Record earnings of $19,004,135, in 1255, a 21% increasz over
1934, were reported on Feb., 10 by this company and its subsidiaries,
Previovs high eainings of the major sales finance company were
$15,673,790 realized in 19%4.

Robert L. Oare, Bcard Chairman, termed 1¢55 ‘“‘the best vear in
Associates’ history,” in ennouncing a total volume of $£1,560,672,229—a
47% increase over the $1,658,501,445 volume of a year ago.

Earnin-s were equal to $5.86 a share on 3,125,472 shares of com-
mon stock outstanding, af.er provision for preferred slock dividends,
compared with $4.85 on the same number of shares a year bhefore.
The 1955 Federal taxes amounted to $5.55 per share of common stock.

Retail motor vehicle financing, which increased over 437 to a new
high to $759,584,369, was the largest cingle coniribu.d.n to .1955
volume,

Receivables cutstanding at Dec, 31 reflected the year's increasiny
husiness, rising from §562,537,405 to $813,412,563. Of th> to:al,
retail motor vehiclz installment. receivablss showed t"e preatest iie
from $460,027,358 to $649,982,667. Coll2ction experience improved sub-
stantially, Mr. Oare said, crediting good economic conditicns, He
mentioned, howevcr, that the experience in the last quarter was not
as favorable as the first nine months of the year.

Despite the prospect of z lower demand for automobile installment
paper, Mr. Oare said, “we are looking forward to another excellent
year.”—V, 183, p. 402. .

Baldwin-Hill Co.—Proposed Merger With Unit—

A special meeting of stockholders of this company, which manu-
factures heat and cold insulations, has been' called for Feh, 23 to
vote on a proposal to merge Western Rock Wool Corp., a wholly-
owned subsidiary of Baldwin Hill, into the parent. company.

The proposed merger is a step in the process of bringing into
direct ownership of Baldwin-Hill all property and assets of its three
subsidiaries—Western Rock Wool, George W. Elliott Enterprises, Inc.,
a wholly-owned subsidiary, and Therminsul Corp, a 99.96% owned
subsidiary. George W. Elliott Enterprises, Inc.. is a Texas corporation
and Therminsul Corp. a Massachusetts corporation.

Baldwin-Hill Co. stated that consummation of the proposed move

will result in simplification of the corporate structure of Baldwin-:

Hill, produce greater efficiency and economy of management, reduce
the volume of :accounting work, eliminate inter-corporate transactions,
and in various other ways reduce the labor, expense and inccnvenience
of carrying on the company’'s business through four separate corpo-
rations.—V. 182, p. 2014.

Baltimore & Ohio RR.—Files Exchange Offer—

The company on Feb. 16 filed an application with the Interstate
Commerce Commission for authority to issue up to $54,710,000 principal
amount of convertible 4% 7 debentures which it proposes to offer in
exchange to holders of iis outstanding convertible 4%.% income bonds.

Referring to last year's refinancing of roundly $350,000,000 of its
lien debt, an important result of which was the restoration to fixed
payment status of interest on all of its outstanding issues except the
convertible bonds, the .company pointed out-that its proposed offer
would extend that benefit to the holders of its converiible bonds. It
propoesed, during pendency of its applicaticn to the Interstate Com-
merce Commission, to advertise its intent.on to make the offer, inviting
holders of the convertible konds to write for information about it.

The proposed -offer, which would be made upon receipt of the
Commission’s approval and term:inated upon notice by the company,
would be to exchanze for the company's convertible 4'27, income
bonds, due Feb. 1, 2010, after payment of accrued interest for the
full year 1955, a like principal amounc of converiible 4}2% debentures,
series A, due Jan. 1, 2010, hearing fixed interest from Jan. 1, 1936
and payable on Jan. 1 and July 1. Holders of bonds who accept the
offer would accordingly receive scmi-annual interest payments begin-
ning on July 1, 1856.°

In its application to the ICC, the railroad pointed out that it had,
between Jan. 1, 1939 and. Dec. 31, 1955, reduced the funded debt of
its system by about $212,000,000 and the annual charzes on this debt
by approximately $10,000,000. The B & O told the Commission that
it believed, *‘in the light of its earnings-record, that it is no longer
necessary to take advantage of the ag e:ment Ly the holders of the
(convertible) bonds to accept interest payments annually, rather than
semi-annually.” i

The company'told 'the Commission in its application that it believes
that such an offer—which would give to holders of the bonds fixed
interest payable semi-annually in lieu of continzent interest payable
annually—“should be regarded es a sub-tantial restoration to holders
of the (convertible) bonds to the status they held prior to the ad just-
ment plans.”

The reference to the adjustment plans was to the plan dated Ausz.
15, 1233 under which interest on the bonds (originally issued in 1930
to mature in 1960) was made contingent upon earnings during the
period Aug. 1, 1938 to July 31, 1945; and to the plan dated Sept. 20,
1944 under which the provision for contingent interest was continued
through the life of the bonds, which was extended to 2010.

" January Net Lowest for Any Month Since July, 1952—

Despite a heavy volume of traffic and gros.? operating revenues of
more than $37,000,000 the railroad had a net lincome of only slightly
more than $705,000 for the opening month of the year, Howard E.
Simpson, President, announced on Feb. 15.

Mr. Simpson pointed out that the January net amounted to sub-
stantially less than a 2% carry-down ot gro.s to net. He stated that
wage increases granted in the closing months of 1955, higher costs
of materials used by the railread, plus an increased rate in unem-
ployrlnent insurance rates, together increased costs .of operating the
Baltimore and Ohio R.R. by more than $2,000,000 monthly. Without
any corresponding increase in revenues the sharp. drop in net was
inevitable, he said.

Mr. Simpson called attention to the fact that the $705,000 net of
the past month was the lowest monthly return received by the railroad
since ‘July, 1952. He also called attention to the 7% freight rate
ln_crane proposal now pending. before the Interstate Commerce Com-
mission and stated that approval of this increase is essential if the
railroad industry is to maintain its financial health.

Transportation ratio for the past month was 42. vi
a ratio of 43.54 in January 1955p. O aniinre,

}{
EARNINGS FOR DECEMBER AND CALENDAR YEARS i
2riod End. Dec. 31— 1355—sMon:h—1954
$

1355—12 Mos.—1954 {
$ . 8 N
30,449,222 432,051,417 378,088,687

s

Railway oper, revenues. 36,922,681
R.iiway <pcr. expens2s- 33,836,459 20,640,236 350,415,955 311,502,590
{
Net rev. fr. ry. opers. 3,026,222 3,803,985 81,643,451 66,586,097
Net r7. op:r. inzome...  1,046,5.7 383,862 33,898,776 29,487,876

—V. 183, p. 638.

Bank Fiduciary Fund (N.Y.)—Dividend Declared— :

Charles W. Buck, Vice-President of the United States Trust Co. o
New York, has been re-electzd President of the newly chartered Bank
Fiduciary Fund, iz was announced on Feb. 9 following the first annual
meeting of stockholders, & ;

Th> directors a.so elected Robert A. Jones, Vice-President, Guaranty
Trus: Co. of New Yok, and Jechn G. White, Vice-President, Security;
Trust Co. of Rochester, as Vice-Presidents of the Fund. Charles E. G
Lloyd of the New York State Eankers Association was re-electeq
Secretary-Treasurer. )

Thz Bank Fiduciary Fund may bz describcd as an  open-end
musual fund sporzored by the Trust-Division-of the New York State
Barkers Association an:d incorporaied a year ago by a special aeg
of the State Legislature. 4

Ass2ts of the Fuand now tot:l in exce's of $3,750,000. There arcd
35 participating banks, while the numbzr of trust accounts is alg
to exceed 730.

A% the annual meoeting, stockholdars also heard declared a quarterly
divided amounting to 89 cents per share for an expected annual
yield of 3.15%.

Shares of thz Fund may be held only by banks in thz State of
New Yok serving in the capacity of exccutor, trustee, guardian or
ccmmittee, On Jan. 31, 80 of the Find's shares outstanding were
held by banks 2s trustze, 10% in guardianships and 107 in com-
mitteeships.

Char W. LCuck, President cof the Fund, reports it is growing
faster than aniicipated, yielding more than had been expected, and
in generzl, was living ug to all of the predictions which were made
cur.nz the three years it was the subject of di cussion in Alban:
end Washington. Mr. Euek declared that he is personally convince
that the Bank Fiduciary Fund can be used to s2rve all the purposes
of a common trust fund fcr a large majority of trust departments
in New York State and thzat they will have no need to set up commo
trust funds of their own.

Stockholders also elected the Fund’s firct permanent board of di
rectors. Directors of the Fund, who will serve without compensation
are: Charles M. Pliss, Vice-President, The Bank of New- York, New
York City; William T. Hayncs, Vice-President, Marine Trust Compan
of Western New York, Luffa'o; John G. White, Vice-President, Securit
Trust Ccmpany, Rochester; Robert F. Carpenter, Senior Vice- President,
Watsrtown National Tank, Watertown; James A. Close, Vice-President
Mereaants Nado.sal Bank & Trust Commpany, Syracuse; Herbert A
Jones, Vice-Presid-n‘. The National Commercial Bazk & Trust Com
pany, Albany; Robert A. Jones, Vice-President, Guaranty Trust Com
pany of New Ycrk, New York City; Charles W. Buek, Vice-President,
United Stat»s Trust Company of New York, New Yo'k City; Georgd
D. Cherry, Vice-President, Meadow Brock National Bank, West Hemp
stead: J. Henry Neale, President, Scarsdale National Bank, Scarsdale
and Charles E. Treman, Jr., Vice-President, Tompkins County . Trust
Company, Ithaca.—V. 181, p. 1307.

\

(James B.) Beam Distilling Co.—Sales Increase—

1955 1954
$217,588,638 $21,736,51(
- 1,321,548  1,058,48"
*Earnings per share__ $1.17 $0.9

*Based on 1,125,760 shares presently outstanding.
The directors cn Jan. 30 declared a dividend of 7% cents pe
share in cash and 1%,¢% in stock, payable April 6 to stockholders o
record March 27, 1956. Like amountts were paid on Jan. 6, this year
waile in -each of the three preceding quariers a cash cividend o
five cents and a stcck dividend of 2Y27% were paid.—V. 182, p. 2246.

Bell Telephone Co. of Pennsylvania—Registers With
Securities and Exchange Commission—

The company on Feb. 9 filed a registration statement with th
SEC covering $33,000,000 of 40-year debentures, due March 1, 199
to b2 cfferad for public sale at competitive bidding.

The company intends to use a portion of the net proceeds to repa
cutstanding advances from American . Telephone & Telegraph Co
parent, which are expected to approximate $13,300,000 at the tim|
the proceeds are received. The remainder of the proceeds will b
used in reimburse the company’s treasury for expenditures for propert
sdditions and mmprovements. The treasury having been so reimburseq
the company will use the funds in its treasury for general corporat
purpescs,—V. 183, pp. 402 and 205. :

Bendix Aviation Corp.—Quarterly Earnings Hold—

This corpora‘ion on Feb. 10 reported net income after all charge
of $5,916,490, cr $1.2) a share on the 4,571,966 shares of commo
stock outstandine, for its first fiscal quarter, the three months ende|
Dec. 31, 1955, This compares with ret income of $5,983,226, or $1.3
per common share, earned in the corresponding quarter of last yeaj
after adjustment for tre changed numkter of shares. (Last year o
this time there were 2,277,244 shares outstanding. Now, after
two-for-one split, there are 4,571,966.)

Provision for Federal income tax for the quarter amounted
$5,803,858. The comparative tax fizure for 1354 was $6,741,259.

Net sales, royaliics and other operating income for thg quart(
ended Dec. 31, 1855 amounted to $143,530,035, compared with $139)
913,835 for the quarter ended Dec. 31, 1954.—V. 182, p: 2785,

Berkshire Gas Co., Pittsfield, Mass.—Private Placq
ment.—This company has contracted to sell $2,000,00
first mortgage 4% % bonds to four institutional i
vestors, subject to the approval of the Massachuset
Department of Public Utilities, it was announced o
Feb. 15. 5

The company, a natural gas distributor, will use the procee!
from the sale of the bonds to refund oulstanding first mortgaf
bonds and for its construction program. i

The largest participants in the present loan and in an earlier lo:
in 1954 are Teachers Insurance and Annuity Association, Fideli
Mutual Life Insurance Co. and Eerkshire Life Insurance Co.—V. 1§
p. 1206. ‘

Berkshire Hathaway, Inc.—Secondary Offering—A se(
ondary offering of 6,000 shares of common stock (par $
was made on Feb. 8 by Blyth & Co., Inc. at $13.37!
per share, with a dealer’s discount of 40 cents per shar
It was quickly completed.—V. 181, p. 1307.

Best & Co.—Szles and Earnings Higher—

According to preliminary results for the year end Jan, 31, 1956, f§
relcased by Walter Strickland, President, net sales were $38,071,2]
compared with $36,811,268 for the previous. year.-

Net profit after depreciation and Reserve for taxes was $1,800.8
compared with $1,667,201 for the fiscal year ended Jan. 31, 19:
This amounts to $3  per share on 600,000 shares of common sto
outstanding as compared with $2.78 per share for the previous ye

Cash of $2,917.604 and securities oi $4,725,000, mostly short-te
governments maturing within six months, made the cash positig
$7,642,804 compared with $8.463,825 a year ago.—V. 181, p. 2238,

(Continued on page 8) :
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Capital Flotations in the United States in July
And for the First Seven Months of 1955

Total domestic corporate financing in July, 1955,
amounted to $644,579,063 or $40,221,588 less than the
grand total of $684,800,651 for June, last. A comparison
with the ovar-all volume for July a year ago of $1,127,-
624,275, reflects a very sharp contraction in the current
month’s total, representing as it does, a decrease of $483,-
045,212, In passing, it is worthy of mention to note that
the total for July, 1954, constituted the largest gross
dollar volume for any month up to that time during 1954.

New capital offerings in July, 1855, totaled. $490,437,-
663, or 76.09% of that month’s total volume, while re-
funding issues amounted to $154,141,400, or only 23.91%.

.Long-term bonds and notes in July, 1955, added up to
$530,263,300, or 82.27% of the aggregate  total, while
short-term bonds and notes comprised the very minute
sum of $1,200,000. i
A break-down of the long-term financing for July,
1955, into new and refunding, shows that the former
amounted to $377,121,900, or 58.51%, while the latter

_totaled $153,141,400, or 23.76%.

Stock issues in July, 1955, aggregated $113,115,763, or
17.55% of the month’s over-all dollar volume. A separa-
tion of the stock total in ¢common and preferred issues,
disclosed the fact that the former comprised 65 issues,
totaling $61,360,763, or 9.52%, and the latter, 15 issues
amounting to $51,755,000, or 8.03%.

A check of the various categories presented here each
montn in our five-year table reveals that the other in-
dustrial and manufacturing category took over the lead
in July, 1955, by aggregating $249,952,529, or 38.78%: of
the over-all dollar volume. Public utility issues, usually
in first place, followed other industrial and totaled
$127,014,224, or 19.70%; next in order came the miscel-
laneous offerings which added up to $96,352,282, or
14.95%; motors, $62,500,000, or 9.70%; rubber, $37,500,-
000, or 5.82%; iron, steel, coal, copper, ete., $37,234,700,
or 5.78%; shipping, $9,170,000, or 1.429%: oil, $8,655,328,
or 1.34%; land, buildings, ete., $7,100,000, or 1.10%;
equipment manufacturers, $5,500,000, or 0.85%, and rail-
roads, $3,600,000, or 0.56%.

Some of %he larger issues placed during July of 1955
are worthy of note from the standooint of their dollar
volume, and included among them were the following:
the $155,000,000 offering of Reynolds Metals Co. 435 %
25-year first mortgage bonds, series A, due June 1, 1980;
the Chrysler Ccrp. 3% % promissory notes, due 2054,
totaling $62,500,000; the $50,000,000 placement of C.TI.T.
Financial Corp. 3% % 8-year promissory notes, due July
15, 1963; $37,500,000 3%4% sinking fund notes due 1995
of the United States Rubber Co.; $35,000,000 Container
Corp. of America 3.30% sinking fund debentures, due

Below we present a tabulation of figures since January, 1953, showing the different

corporate financing:

July 1, 1980; $30,000,000 3% % first mortgage bonds,
series D, due July 15, 1995, of the Illinois Bell Telephone
Co.; the $28,000,000 4% % first mortgage bonds, series A,
due July 1, 1983, of the Erie Mining Co., and the Pacific
Finance Corp. offering of 314 % debentures, due July 1,
1965, in the amount of $20,000,000.

Private offerings in July, 1955, totaled 28 in number
and amounted to $401,070,000 or 62.22% of the month'’s
grand total. For June of last year a total of 52 issues
were placed through the private route, aggregating
$286,124,000 or 41.78% of that month’s gross dollar vol-
ume. The current figure also compares with the July,
1954 total of $382,383,750 made up of 43 issues, equaling
33.91% of that month’s over-all dollar volume.

Corporate issues placed privately in the first seven
months of 1955 follow:

No. of Issues  Total Amount % of Total

January ____________ 39 $156,417,934 24.90
February 30 178,463,284 41.61
March _. 23 172,766,875 14.06
April . 37 221,853,000 33.39
May _. 33 129,802,075 15.59
June _ 52 286,124,000 41.78
5 A1) L 28 401,070,000 62.22

Municipal financing in July of 1955 showed a sharp
drop to $470,186,565 from the substantially greater vol-
ume of $665,963,208 in the previous month, The drop in
total dollar volume for July was close to $200,000,000.

The month’s placements mainly comprised new capital
offerings aggregating $468,037,910, while refunding issues
added up to the very small sum of $2,148,655,

In a comparison of the total volume for July of 1955
with the grand total for the like month of 1954 we note
that the latter was much smaller at $284,482,100.

Some of the more important issues, that is as to size,

placed last July were the $121,465,000 New York City

Housing Authiority bonds, the $25,305,000 bond offering
of the City of Chicago, Ill, and the Los Angeles, Calif.,
School District bonds, in the amount of $25,000,000.

No financing on the part of the United States Posses-
sions, or the Dominion of Canada, its provinces, or mu-
nicipalities came to light during July of 1955,

Total municipal financing for the first seven months
of 1955 is set below:

New Refunding Total

January ... ---  $532.,774,905 $5,608.792  $538,383,697
February . = 312,567,902 10,703,640 323,276,542
March - - 516,792,450 9,416,575 526,209,055
April - 419,236,792 5,608,274 424,845,066
May _ - 336,490,735 3,104,260 339,594,995
June = 663,798,486 2,164,722 665,963,208
July .. 468,037,910 2,148,655 470,186,565

Total . $3,249,699,210 $38,759,918 $3,288,459,128

monthly amounts of

SUMMARY OF CORPORATE FINANCING BY MONTHS 1955, 1951, AND 1953

1955 ]pl’l -’-'n?'!
New gapltnl Refl;ndlng Total New Capital  Refunding Total New Capital Refunding Total
$ $ $ .8 $ 8
494,144,325 133,916,625 628,060,950 466,249,711 20,439,521 486,689,232 560,772,709 16,141,452 576,914,161
384,282,362 44,639,185 428,921.547 314,624,478 15,372,739 329,297,217 641,307,965 25,159,845 666,467,810
1,092,117,895 136,541,342 1,228,659,237 521,025,292 70,653,000 591,678,292 521,319,354 5,999,485 527,318,839

1,970,544,582 « 315,097,152 2,285,641,734

1,301,893,481

106,465,260 1,408,364,741 1,723,400,028 47,300,782 1,7170,700,810

509,658,296 172,833,757 682,492,153 502,084,724 112,141,200 614,225,924 614,765,864 10,540,950 625,306,814
748,829,028 83,518,225 832,347,253  536,888.359 180,014,200 716,902,559 624,958,430 15,677,234 640,635,664
522,872,491 91,928,160 684,800,651  ¥91,217,851 96,140,649 987,358,500 1,077,189,330 37,112,169 1,114,301,499

Sccond quarter__.__. 1,851,359,915

348.280.;42 5,199,640,057»

1,930,190,934

388,296,049 2,318,486,983 2,316,913,624 63,330,353 2,380,243,977

Six months__.._____ 3,821,904,497 €63,377,294 &485,281,79;

3,232,090,415

494,761,309 3,726,851,724 110,631,135 4,150,944,787

4,040,313,652

490,437,663 © 154,141,400 644,579,063 732,106,517 395,517,758 1,127,624,275 608,576,955 10,724,440 619,301,395
______________ 326,002,854 75,574,200 401,577,054 239,168,027 2,773,203 241,941,230
________________ 611,231,067 284,937,645 896,168,712 732,407,786 1,865,000 734,272,786

1,669,340,438

756,029,603 2,425,370,041 1,580,152,768 15,362,643 1,595,515,411

Nine months.

= w 4,901,430,853 1,250,790,912 6,152,221,765

5,620,466,420 125,993,778 5,746,460,198

October s 803,155,608, 179,006,275 982,161,883 424,210,5¢6 6,664,020 430,874,618
November. 235.924.122  266.684.600 502 608.722 431,537,199 28,773,944 466,311,143
December:. 658,303,098 368,085,542 1,026,388,640 1,357,695,944 36,483,000 1,424,178,944

Pourth quarber._.. . ... . . __. .

12 months

1 Revised.

1,697,382,828
6,598,813,681 2,064,567,329 8,663,381,010

813,776,417 2,511,159,245 2,249,443,739

7,869,910,159

71,920,964 2,321,3G4,703
197,914,742 8,067,824,901

Treasury Financing in July

The Treasury Department on July 8 made an offering
of $2,000,000,000 of 1%9% Tax Anticipation Certificates
of Indebtedness of Series A-1956. The certificates were
dated July 18, 1955, and mature on March 22, 1956.
$10,619,678,000 subscriptions were received for this offer-
ing and $2,201,204,000 were allotted,

On July 11 the Treasury Department made an offering
of an additional $750,000,000 of the 3% Treasury Bonds
of 1995 which were issued in February, 1955. The bonds
are dated Feb. 15, 1955, and mature on Feb. 15, 1995.
$1,719,579,500 subscriptions were received to this offer-
ing and $821,562,000 was allotted.

The Secretary of the Treasury announced on July 18
that on July 20, holders of the $8,477,000,000 of certifi-
cates of indebtedness maturing Aug. 15, will be given
an opportunity to exchange their holdings for a new 29
Tax Anticipation certificate of indebtedness to mature
June 22, 1956, or for an additional amount of the 2%
Treasury notes which were issued last May. Cash sub-
scriptions were not invited,

The new Tax Anticipation Certificates of Indebtedness
were dated Aug. 1, 1955, They will be receivable at par
and accrued interest to maturity in payment of income
and profits taxes due on June 15, 1956.. The Treasury
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notes will be iscued as of Aug. 1, and will mature on
Aug,. 15, 1956, The results of this offering will be given
next month.

The Treasury Department in July, outside of the
above, confined its opgrations to the sale of Treasury
Bills, Savings Bonds and Depositary Bonds.

UNITED STATES TREASURY FINANCING DURING 1955

Date Amount Amount
Offered Dated Due Applied for Accepted Price  Yield
$ $ %
Total for six months________________ 65,636,619,126
Jun 28 July 7 91-days 2.119.089,000 1.G>00.029,_000 99.611 *1.541
July 7 July14 91-days 2,257,759,000  1,600,459,000 - 99.594 + *1.606
July 14 July 21 91-days 2,390,318,000 1,600,466,000 99.591 +#1.620
July 21  July 28 91-days 2,403,294,000 1,601,030,000 99.566 +*1.720
July 11 Feb 15 40 yrs, 821,562,000 821.562.000 100 3
July 8 July18 8 mos. '2,201,204,000 2,201,204,000 100

3 1%
July1-31 July 1 92%;-12 yrs. 493,734,761 493,734,761 a a
2
c

July 1-31 July 12 yrs, 2,414,000 2,414,000 100
July 1-31 July 1 298 0 et 100
Total for Fulye. icovounsicni o 9,920,898
Total for seven months..____________ 75,5657,517,887

*Average rate on a bank discount basis, a Comprised of three
separate series, all of which were changed as follows:

SERIES E—Beginning May 1, 1952. Overall interest rate raised from
2.9% to 37 compounded semi-annually when held to maturity. Highet

.2.50% for G Bonds.

rate achieved by shortening the maturity of the Series E Bond from
10 years to 9 years, 8 months. Interest starts aceruing at the end of
six months instead of one year. Also the yield is higher in each inter=
mediate year. Individual limit on- annual purchases has been double@
from $10,000 to $20,000 maturity value,

SERIES H (NEW)—New current income bond, Series H, available
beginning June 1, 1952, bearing 3% interest, compounded semi-annually,
when ‘held to maturity. Issued at par, Series H will mature in 9 years
and 8 months, with interest paid by check semi-annually, Redeemabls
at par any time after ¢ months from issue date, on one month's notice,
Series H has individual limit on annual purchase of $20,000.

SERIES J AND K—These replaced Series F and G Bonds, respectively,
as of May 1, 1952. Series J and K yield ‘a return of 2,76% when hel
to maturity, iustead of the former rate of 2.53% for F Bonds and
Intermediated yields of Series J and K will be
higher than'those of F and G. Annual purchiase limit of Series J ané
K combined is increased to $200,000.

For previous data on Savings Bonds,
June 30, 1952 ‘“‘Chronicle.”

¢ Sale of Treasury notes of Series A was terminated on May 14, 1953,
Sales of Treasury notes of Series B began on May 15, 1953. Notes are
sold at par and accrued interest to the 15th of the menth and ‘if held
to maturity or two years interest approximates 2,47%. Sale of Treasury -
notes of Series “‘C” hegan on Oct. 1, 1953; the notes are sold at par and
accrued interest to the 15th of the month and if held to maturity or
two years, interest approximates $2.20 per month for cach $1,000 note.
The sale of Series C Treasury Savings notes was suspended on Oct. 23,
1953, For previous data on Treasury notes, sce footnote on page 1470,
Oct. 19,1953, “Chronicle,”

see footnote on page 2637,

USE OF FqNDS
Total Amount -
Accepted

Type of

Dated Security

. Ni
Refunding  Indebtedness
$ 3
Total for six months._.. 65,636,619,126 56,363,459,000 9.273,160,126

July 7

91-day Treas. bills 1,600,029,000 1.501,001,000 59,628 000
July 14 91-day Treas, bills 1,600,459,000 1,500,291,000 100,168,000
July 21 91-day Treas. hills 1,600,466,000 , 1,500.709,000 £ 57,000
July 28 - 91-day Treas, bills 1,601,030,000 1,501,086,000 99.944.000
Feb 15 40-yr. Treas, bonds 821,562,000, .. ! r .ol 821,562,000
July18 Tax anticipation 3 &

Certif. of Indebt. 2,201,204,000 ______ 2,201,204,000
July 1 U. S. Savings bds. 493,734,751 493,734,761
July 1 Depesitary honds_. 2,414,000 2,414,000

July 1
Total

Tax antic’'n notes

3,917,811,761
75,557,517,887 62,366,546,000 13,190,971,83T

fof JlYue g 6,003,087,000

9,920,898,761

Total for seven months__

*INTRA-GOVERNMENT FINANCING

Issued Retired Net Issued

$
Total for six months__ 35,340,050,000 34,756,024,000 584,026,000

July—
Certificates __ - 339,906,000 112,781,000 227,125,000
Notes —___ SO 13,130,000 150,629,000 $137,499,000
Total for July________ 353,036,C00 263,410,000 80,625,000

- Total for seven months 35,693,086,000 25,019,434.000 673.652,000

*Comprises sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund, Foreign Service Retirement Fund
Canal Zone Rétirement Fund. Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Devosit  Insurance Corporation, and
Federal Savings and Loan Insurance Corporation. fNet retired,

Details of New Capital Flotations iy
During July, 1955 {

Long-Term Bonds and Notes (Issues Maturing
Later Than Five Years) }

i RAILROADS

183,600,000 Chesapeake & Ohio Ry. 37 equipment trust certificates
to mature annually from Aug, 1, 1956-1970, inclusive,
Purpose, for new equipment. Price, to yield from 2.70%
to 3.10%, according to maturity, offered by Hzalsey, Stuart
& Co. Inc.; R. W. Pressprich & Co.; Freeman & Co.}
Wm. E. Pollock & Co., Inc.; Gregory & Sons; and Mc
Master, Hutchinson & Co,

PUBLIC UTILITIES
81,000,000 Central Yowa Telephone Co., 3347 first mortgage honds,

series G, due July 1, 1380. Purpose, for new construction,
etc. Placed privately through G. H. Walker & Co.

#1,500,000 General Telephone Co, of Ohio 3.40% first mortgage bonds

dué 1985. Purpose, to repay bank loans and _for.new
constryction, Placed privately with four institutional
investors,

*1,000,000" General Telephone Co. of Wisconsin, 3% % first mortgage
bonds due July 1, 1985, Furpose, for construction Pro=
gram, - Price, at par. Placed privately with two institue
tional investors.

1,500,000 Hartford Gas, Co.,- 3'4% 10-year convertihle debentures
due July 1, 1965. Purpose, to repay bank loans and for
improvements.. Price, at par. Offered by .company for
subscription by stockholders without underwriting.

130,000,000 Hlinois Beil Telephone Co., 3%:¢  first mortgage bonds,
series D, due July 15, 1995. Purpose, to repay advances
from American Telephcne & Telegraph Co.- Price, 161% %
and accrued interest. Offered by Morgan Stanley & Co.;
Robert W, Baird & Co., Ing G. Becker & Co. Inc.;
Blyth & Co., Inc.; Central Republic Co. (Inc.);: Julien
Collins & Co.; Farwell, Chapman & Co.; The First Bos-
ton Corp.; Goliman, Sachs & Co.; The Illinois Co. Irc.;
Kidder, Peabody: & Co.; Lehman Brothers; F, S. Moseley

* Represents issues placed privately.
1 Indicates es. sold competitively, L
t Indicates special offering, i f

(Continued on page 6)

In the comprehensive tables on the fol-
lowing pages we compare the July and
the seven months’ figures with those for
the corresponding perieds in the four
years preceding thus affording a five-
year comparison,
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The Cominercial and Financial Chronicle...Monday, February 29, 1956

(Continued from page 3)

& Co,; R. W. Pressprich & Co.; Smith, Barney & Co.;
Stone & Webster Eecurities Corp.
350,000 Lexington Telephone Co., {irst mortgage bonds, diue 1980.
to repay nk lJoans. Placed privately with
Life I ce Co.
3.35% first mortgagé honds,
ans and for ne
Placed privately with ¢
the ‘Aetna Life

*2,500,000

) Price, at 'par,
Flectric Pension . Fund and
nee Co.

Marks & Co.; Merrill, Turben & Co.; Prescott, Shepard ,
& Co., Inc.; G. H. Walker & Co.; ¥ cis 1. duPout & l
Co.; Henry Dahlberg & Co.; Fahey, Clark & Co.; Hirsch
& Co.; Merrill L. Co. Inc.; and Scott, Horner &
Mason, Inc. Ove d.
3,000,000 Gulf Sulphur Corp. 5% scries
dre July 1, 1970. Purpose,
working capital, e Price,
Underwritten hy Ee Stearns & Co.
1,500,000 Gulf Sulphur Corp. 5% series B couv blz debentures
due July 1, 1970. Purpos orking capital, etc. Pri
192Y2% and aceried Uaderwritten by DBear,
Stearns & Co, Overs

Farm Loan and Government Agency Issues
$62,500,000 Federal Intermediate Credit Banks 2.30°. con:olidated
o debentures, dated Aug. 1, 1955 and due May 1, 1956.
Purpose, refunding ($50,950,195) and. for ‘“ncw money”
($11,539,805). Price, at par. Oiffered by John T. Knox,
New York, fiscal agent.

Other Foreign Goevernment
#$6,000,000 Brisbane City Council (Ausiralia) 4%a(; serial bonds dated
July 27, 1955 and due July 27, 13854-197%0, inclus.ve. Pur-
pose, refunding. Placed privately wish 12 inslitutional
5 through Morgan Staniey- & Co., and Smith,
& Co. oy X

Barn

*1,230,000 North Penn G prom 1,000,000 Maremont Automotive Produc 5% con’.‘crﬂl:l:: sink- 2,500,000 Cuba.(lh‘llublic of) 47 veterans, courts and public works
e Mgy d r”-;\ - iny fund subordinated deb ; 1']':)1" 1, b o bonds (dollar series) due 1983. Purpose, proceeds to
¢ truction. cd privately wi ncE2, to red bank loans. . 1907, and acert anpower Electra S Ng rics, 98/ {
Life Ins nes Co. and Home Life Insurance Co. through ﬁml rest, Hallzarten & Co.: McCor ?Lotr:x:‘x::l,nltutx“:Luﬂgd’crz‘rixtlgnll?y A(J‘]i:n LI‘;ICQ'. Y8% and :

Co.

Ezstman, Dillon &
*1,000,000
1

Water Service

¢ Pury to rc
structicn.  Flaced

Insurance Co, thr

#18,000,000 Texas Gas Transy
475, 'pa €,

Jeans and for new con-
I the New York Life
baugh & Co,

s due June 1,
privately
wi a ¢ 1 of in par , headed by the
Metropohitan Life Insurance Co., tihrough Dillon, Read
& Co., Inc.

$58,080,000

IRON, STEEL, COAL, COPPER, Ete,

*$28,000,000 Erie Mining Co. 45 first mortgage bonds, series A, due
July 1, 1982. Pur for new constr on. Placed pri-
vately with nine incurance companies through Kuhn,
Loeb & Co.

*3,000,000 Superior Steel Corp. 4747 sinkiny fund notes due June 1,
1970, "Purpose. refunding ($2,445.000) and for working
capital, etc. ($554,000). Placed privately through Spencer
Trask & Co.

$31,000,000 : '
MOTORS
*$62,500,000 Chrysler Corp. 3%i’/ promissory notes due 2034. Purpose,
for expdnzion and worginz capital. Placed privately with
Prudential Insurance Co. of America.

OTHER INDUSTRIAL AND MANUFACTURING
*37,500,000 Brown & Bigelow 4'5% sinking fund dehentures due
July. 1, 1870. P se, refunding. Placed privately with
Massachuseits Mutuzl- Life Insuranze Co., New England
Mutual Life In¢urance Co., Provident Mutual Life In-
surance Co.; and State Mutual Lile Insurance Co. through
cynolds & Co.

5,000,000 Charmin Paper Mills, Inc, 4,7
due July 1, 1375
and accrued interest,
& Co., Inc.; The Milv
Inc.; Loewi & Co.; Pa
Bacon, Whipple & Co.;

convertible debentures
for expan:ion. Price, 1007
rwritten by Rcbert W. Baird
e Co.; A. G. Becker & Co.,
Webber, Jackson & Curtis;
11 & F 1, Inc.; Bingham,
Braun, Monroe
. Dalton & Co.;

and Co.; J, M. Dain & Co.; Gard
Harley, Haydon & Con., Inc.; McCorn & Co.; Newhard,
Cook & Co.;- Piper, Jaffray & Hopwood; Emch and Co.;
McKee & Jaeckels, Inc.; Ver Méulen & Co. (Inc.); A, C.
Best & Co.; nkins Co,, Inc, and Adolph G.
Thorsen. Oversubseribed.

#2,500,000 Cochrane Foil Co., Inc. 4'4'/ promissory note due July 1,
1970. Purpose, for expancion pr 1m. Placed privately
with Metropolitan Life Insurance Co. through Lehman
Brothers and Glore, Forgan & Co.

35,000,000 Consolidated Cigar Corp. 4';7; szipking fund debentures
due June 1, 1975. Purpose, refunding ($9,200,000) and to
repay bank loans and fer working capital, ($5,800,000).
Price, 1007 and accrued interest. Undgrwritten by Eact-
man, Dillon & Co.; A C. Allyn and' Co., Inc.; Arthurs,

' Lestrange & Co.; Bache & Co.; Baker, Wee & Co.;
Bear, Stearns & Co.; A. G. Becker & Co. In Blair &

Co. Inc.; Alex. Brown & Sons; Central Republic Co. (Inc.);

Estabrock & Co.; The Zirs Boston Corp.; Go.dman, Sachs

& Co.; Hallowell, Eulzberger & Co.; Hemphill, Noyes & Co.;

H. Hentz & Co.; Johoston, Lemon & Co.: Kidder, Peabody

& Co.; W. C. Langley & Co.: Lee Higginson Corp.; Lehman

Erothers; Loewi & Co.; McCorinick & Co.; Merriil Lynch,

Pierce, Fenner & Beanc; Piper, Jaffray & Hopwood; R. W.

Pressprich & Co.; Riter & Co.; Rogers & Tracy, Inc.:

Scherck, Richter ; Schmidt, Poole, Roberts & Parke;

Shields & Company; Singer Deane & Scribner: Stix & C .5

) Stroud & Company, Inc.; Thomas & Co.; Union Secuti-
2 ties Cm_‘p,; Wertheim & Co.; J. C. Wheat & Co.;'De n
Witter & Co.; and Yarnall, Biddle & Co. Oversubscribed.

35,000,000 Container Corp. of America 3,307 sinking fund deben-

ture due July 1, 1980. Purpose, for expansion and work-

ing capital. Price, 100% and accrued. int:rest. Under-

written by Kidder, Peabody & Co.; Dillon, Read & Coa.,

Inc.; The First Eoston Corp.; Kubn, Loeb & Co.; Morgan

Stanley & Co.; A. G. Becker & Co. Inc.; Blyth & £0;;

Inc.; Eastman, Dillon & Co.; Glore, Forgan & Co.; Gold-

man, Sachs & Co.; Halsey, Stuart & Co. Inc.; Harriman

Ripley & Co., "Inc.; Lehman Erothers; Merrill Lynch,

g

Pierce, Fenner & Beane; Smith, Barney & Co.: Stone & |

Webster Securities Corp.; Union Securities Corp.; White,
Weld & Co.; Drexel & Co.; Hemphill, Noyes & Co.; Horn-
blower & Weeks; W. E. Hutton & Co.; F. S. Moseley &
Co.; Paine, Webber, Jackson & Cuiti; Dean Witter &
Co.; A. T. Allyn & Co., Inc.; Central Republic Co. (Inc.);
Equitable Securities Corp.; Lee Higginson Corp.; McDonald
& Co.; Shields & Co.; Bacon. Whipple & Co.; William
Blair & Co.; Alex. Ercwn & Sons; Dominick & Dominick;
Estabrock & Co.; Hallgarten & Co.; Schoellkopf, Hutton
N & Pomeroy, Inc.; Spencer Trask & Co.; Stroud & Co.,
Inc.; G. H, Walker & Co.; American Securities Corp.;

i Baker, Weeks & Co.; Francis I, duPont & Co.: Laurence
M. Marks & Co.; Wagenseller & Durst, Inc.; Wood,
Struthers & Co.; Blunt Ellis & Simmons; Foettcher and
Co.; Julien Collins & Co.;  Farwell, Chabpman & Co.;
Hfi\yden. Miller & Co.; The Illinois Company Inc.: McCor-
mick & Co.; Mullancy, Wells & Co.; Pacific Northwest Co.;
Piper, Jaffray & Hopwood; Pufnam & Co.; Rauscher,
Pierce & Co., Inc.; and Rodman. & Renshaw. Oversub-
scribed.

295,000 Cowles Chemical Co. 4'2% convertible subordinated sink-
h)g fund debentures due July 1, 1965. Purpose, for expan-
sion and working capital, Price, 1017 and accrued inter-
est. Underwritten by Cunningham, Gunn & Carey, Inc.
Oversubscribed. .

*3,000,000 Crowell-Collier Publishing Co. 5% convertible debentures
due Aug. 1, 1955. Purpos2, for working capital. Placed
pnéately with a group of 27 investors through Elliott

0.
R 280,000 Dixie Newspapers, Inc. 6% debenture -bonds due Oct. 1,
. 1274 and 1,400 chares of class B common stock (par $10)
in units of $200 of bonds and one share of stock. Pur-
pose, to acquire and operate newspapers in the South;
Price, $200 per unit. Offered by company to public,
without underwriting, -

®3,000,000 Fairchild Camera & Instrument Corp. 447 promissory
notes due 1967. Purpose, refunding. Placed privateiy
with New York Life Insurance Co.

5,000,000 Ferro Corp. 3% convertible subordinated debentures due
July 1, 1975. Purpose, refunding ($4,700,600) and to
repay uasecured notes and for expansion ($1,300,000).
Price. 100%- and accrued interest. Underwritten by Merrill
Lynch. Pierce, Penner & Beane: Hemphill, Noyes & Co.;
Horx:.olower & Weeks; Kidder, Peabody & Co.; Paine,
Weboer, Jackson & Curtis; White, Weld & Co.; Ball, Burge
& Kraus; Central Republic Co. (Inc.); Curtiss, House &

11 Co.; Hayden, Miller & Co.; McDonald & Co.; Laurence M.,

<, first mortgage honds due

#155,000,000 Reynolds Metals Co. 4% 25-year first mortgaze
Jupe 1, 1980. Purpose, refunding ($1
40 ent of bank loars, efe. (831,204,
Placed priv h institutional investors through Dillon
Read & Co. Ine. and Reynolds & Co., Inc. i
600,000 Silver Creck Precision Corp., 67 convertibl
due June 30, 196 Purpose, for working
1G60% and accrued interest from Sept. 1, 1
by General Investing Corp.

al. Y
. Offered

OIL
#$3,500,000 Woodley Petroleum Co. 427 - promissory notes, (".ue
quarterly Jan. 1, 1961 to Oct. 1, 1¢ urpose, refunding
($2,500,000) and to repay bank loans @nd _for dewlr.)])-
ment of properties (31,000,000)., Placed privately with
Northwestern Mutual Lite Insurance Co.

LAND, BUILDINGS, ETC.

$500,000 Capitol Drive Lutheran Church, 3% % -4%;% first mort-
gage bonds due semi-annually frem Jan. 1, 1956 to J_ul\'
1, 1970, inclusive. Purpose, for rew construction. Price.
100% and accrued interest, Offered by Loewi & Co.

#6,000,000 Sheraton Corp, of America, 4'2% promisicry notes du»,

1975. Purpcse, to mortgage certain properties. Placed
privately with Massachusetts Mutual Life Insurance Co.
through Brooks, Harvey & Co.

200,000 Unica University, Jackson, Miss. 3% 7% -4.107 first mort-
fage honds, serics due szmi-annually Dec. 1, 195q to
June 1, 1870, incl for new conrstraction.
Price, 1007 and Offered by B. C.
Ziegler & Co,

o

56,800,600
RUBBER
#$77,500,000 United States Rubber Co., 5% % sinking Iund. notes, ‘duc
19495, Purpose, for plant expansion and working capital.
Placed privately

MISCELLANEOUS

#$1,400,000 Allied Finance Co., 5% capital notes due, June 1, 1979.
Purpose, for working capital, Placed privately through
Salomon Bros. & Hutzler.

#50,000,000 C.LT. Financial Corp.| 3%/ 8-year promissory notes due,
July 15, 1963. Purpese, to reiund short-term: obligations
and for working capital, Placed privately with a group
of institutional investors through Salomon Bros. & Hutz-
ler.

6,000,000 EI Morocco Enterprises, Inc,, 877 10-year sinking fund
dzhenture honds due, July 1, 1967. Purposz for purchase
of land.ard erection of hotel, etc.  Price, at par. Offered
by company  to public, without underwriting (see also
under “Stocks"” Lelow). ’

#800,000 Food Mart, Ine., 5% convertible subordinated notes due.
July 23, 1965. Purpose, for general corporate purposzs

e Placed privately through Shearson, Hammill & Co.

5,058,300 Hecrtz Corp., 4% convertible subordinated debentures due,
July 1, 1970. Purpose, to reduce borrowines, and for
equipment and working capital. Price, 102'27% to- stock-
holders; 115% to puablic. Offered by company for sib-

sription by common stockholders. Unsubscrited portion
($166,500) underwritten Ly Lehman Brothers; Hornblower
& Weeks; Allen & Co.; Bear, Stearns & Co.; A. G. Becker
& Co. Inc.; F. Eberstadt & Co.; Goldman, Sachs & Co.;

H. Hentz & Co.; Lazard Freres & Co.; Paine, Webher
Jackson & Curtis; Union Securities Cerp. and Wertheim
& Co, -All sold.

#2,100,000 Interstate Finance Corp. 4Y;7» serial debentures, series
E (svbordinated) due, July 1, 1958 to 1965. Purpose, for
working capital, Placed privately through Dean Witter
& Co.

*1,000,000 Interstate Securities Co., 4% % senior subordinated notes
due, July 15, 1957-1970, inclusive., Purpos2, for working
capital. Placed privately with an insurance company.

250,000 Mechaniecs Finance Co., 15-year 8% debentures due.
July 10, 1970, Purpose, fer working capital, etc. Price,

O:fered Ly company to public, without under-

20,000,000 Pacific Finance Corp., 3'27 debentures due, July 1, 1965.
Purpese, to reduce bank loans. Price, §9.507 and accrued
interest. Underwritten by Biyth & Co., Inc.; Hornblower
& Weeks; Bear, Stearns & Co.; The Firs! Boston Corp.:
Glore, Forgan & Co.; Goldman, Sachs & Co.; Harriman
Ripley & Co., Inc.; Kidder, Peabody & Co.; Lazard
Freres & Co.; Merrill Lynch, Pierce, Fenner & Beane;
Dean Witter. & Co.; F. S. Moseley & Co.; Paine, Webber.
Jackson & Curtis; Salomon Bros. & Hutzler; Central Re-
public Co. (Inc.); The Milwaukee Co.; Schwabacher & Co.
and Shields & Co.

2,000,000 Thorofare Markets, Inc., 4% sinking fund subordinated
debenturcs series A due, July 1, 1975, (convertible on cr
before June 30, 1962). Purpcse, for ejuipment, working
capitel, ete. Price, 1007 and accrued intcrest; Underwrit-
ten by Hulme, Applegate & Humphrey, Inc.; The Ohio Co.;
Stroud & Co., Inc.; Alex. Brown & Sons; Cruttenden &
Co., Singer, Deane & Scribner; William R. Staats & Co.;
Moore, Leonard & Lynch; Bache & Co.; Bateman, Eichler
& Co.; Blair ‘& Co. Incorporated; Butcher & Sherrerd:
Crowell, Weedon & Co.;; H. Hentz & Co.; Kay, Richards
& Co.; A. E. Masten & Co.; McCormick. & Co.; Merrill,
Turben & Co.; Prescott, Shepard & Co., Inc.; Suplee.
Yeatman & Co., Inc.; Wagenseller- & Durst, Inc.; Wood-
cock, Hess & Co., Inc.; Fairman, Har & Co., Inc.;
Arthurs, Lestrange & Co.; Boenning & Co.; Cunningham,
Schmertz & Co., Inc.; Curtiss, House ‘& Co.; Favrseof
Steele & Co.; Ginther, Johnston & Co.; Hallowell, Sulz-
berger & Co.; Jenks, Kirkland & -Grubbs; McJunkin,
Patton & Co.; McKelvy & Co.; Reed, Lear & Co.; Saun-
ders, Stiver & Co.; Simpsan, Emery & Co., Inc.; Thayer,
Baker & Co. and Thomas & Co. Oversubscribed.

$88,608,300

Short-Term Bonds and Notes (Issues Maturing Up to
and Including Five Years)

SHIPPING

#$200,000 TMT Trailer Ferry, Inc. 6% convertible notes due June 15,
1 . Purpose, for ganeral corporate purposes. Placed

privately through John R. Boland. & .Co., Inc.

MISCELLANEOUS
$1,000,000 Beaumont Factors Co. five-year 8% subordinated deben-
tures due July 1, 1969, Purpcse, for working capital.
Price, 1007 and accrued interest. Oiffered by company

to public, withcut undcrwriting.

£8,500,000
STOCKS
(Preferred stocks of a stated par value are
ferred stocks of no par velue end all cla
computed at their offering prices.)

ken at par, while pre
; of common stock are

PUBLIC UTILITIES

#$1,000,000 California Interstate Telepnone Co. 50,000 shares of 5.257%
cumulative preferred stock (par $20). Purpoe, for new
construcdon. Price, at par., Placed privately with In-
vestors Diversified Services, Inc. through William R. Staats
& Co.

3,750,000 California Water & Telephone Co., 200,000 shares of com-

s mon stock (par $12.50). Purpese, for new construction.
Price, $13.75 per share. Underwritten by Blyth & Co.,
Inc.; J. Barth & Co.; Bateman, Eichler & Co.; Bingham,
Walter & Hurry, Inc.; Brush, Slocumb & Co. (Inc.); H.
M. Bylleshy & Co. (Inc.); Central Republic Co. (Inc.);
Crowell, Weedon & Co.; Davis, Skaggs & Co.; Elworthy
& Co.; First California Co.; Maxfield H. Friedman;
Grande & Co., Inc.; Hill Richards & Co.; Hooker & Fay;
E. 8. Hope & Co., Inc.; Howard, Weil, Labouisse, Fried-
richs & Co.; Lesier, Ryons & Co.; Irviny Lundhorg &
Co.; Mason Brothers; Mitchum, Jones & Tempieton; Pa-
cific Northwest Ce.; Reynolds: & Co. Inc.; Schwahacher &
Co.; William R, Staats & Co.; Stephe:zson, Leydecker &
Company; J. S. Strauss ‘& Co.; Sutro & Co.; Henry F.
Swift & Co.; Wagenseller & Durst, Inc.; Walsten & Co.;
Wilson, Johnson & Higgins; Dean  Witter & Co. and
Wulff, Hansen & Co.  Oversubscribed.

100,000 Consolidated Telephone Co. (Ky.), 10,000 shares of 5% %
cumulative convertitle preferred stock (par $10). Pure
pose, to repay bank loan and for equipment, additions
and improvements. Price, at par and accrued dividends,
Offercd by company to public; without underwriting.

10,100,000 Consumers Power Co. 100,000 shares of £4.16 cumulative
pre erred stock.(no par)., Purpose, for construction pro-
gram, .Price, $101 per share and acerued . dividends.
Underwritten by Morgan Stanley & Co.; American Se-
curities Corp.; Baker, Simonds & Co.; Blyth & Co., Inc.;
H. H, Butterf{ield & Co.; Buys, MacGregor & Co.; Camp-
bell, McCarty & Co., Inc.; E. W. Clark & Co.; Donovan,
Gilkert & Co.; Drexel & Co.; First of Michigan Corp.;
Fulton, Reld & Co.; Goldman, Sacks & Co.; Goodhody
& Co.; Harriman Ripley & Co., Inc.; Hornblower & Weeks;
W. E. Hutton & Co.; Kenower, MacArthur & Co ; Lehman

: 8. R. Livingstone, Crouse & Co.; MacNaughton=«
Greenawalt & Co.; Manley, Bennett & Co.; Mc¢Donald-
Moore & Co.; Merrill Lynch, Pierce, Fenner & DBeane;
F. 8. Moseley & Co.; Nauman, McFawn and Co.;
O'Dornell & Co.; Paine, Webber, Jacks:n & Curlis;
C. Reney & Co:; H, V. Sattley & Co., Inc.; E. H, Schneider
and Co.; Smith, Barney & Co.; Smith, Hague, Noble &
Co.; Stone & Webster Securities Corp.; Spencer Trask
& Co.; Watling, Lerchen & Co.; White, Weld & Co.;
F. J. Winckler Co. and Wood, Strutiers & Co. Over=-
subscribed.

1,000,000 Geneial Telephone Co, of Wisconsin, 10,000 shares of
4%, % cumulative preferred stock (par $100). Purpose, to
repay lank loans and for new cons‘ruction. Price, at
par and accrued dividends. Underwritten by Paine, Web-
ber, Jackson & Curtls; ;Stone & Wekster Sccurities
Corp.; ‘Rotert. W. Baird & Co., Inc.; The Milwaukee Co.;
Taewi & Cn: Bingbam, Sheldon & Co. and The Marshall
Co. " Oversubscribed.

687,631 Long Island Lighting Co., 33,543 shares of common stock
(par $10). Purpose, to repay bank loans. Price, $20.50
per share. Offered by company fdr subscription- by
employces. Oversubscribed.

12,795,485 Long T<land Lighting Ca. 624,170 shar~s of common stock
{par $10). Purpose, to repay bank loans. Price, $20.50
per share. Offered by company for siubscription by com-
mon ‘stockholders. Unsubscribed rhares (16,955) under-
written by W. C. Langley & Co.: Blyth & Co., Inc.; The
First Bcston Corp.; Smith, Barney & Co.; Clore, Forgan
& Co.; Goldman, Sachs & Co.; Harriman, Ripley & Co.,
Inc.;. Hemphill, Noyes & Co.; Kidder, Peabody & Co.;
Merrill Lynch, Pierce,  Fenner & .Eeane; Stone & Webster
Securities Corp.; Union Securities Corp.; White, Weld &
Co.; A. C. Allyn & Co,, Inc.; W. E. Hutton & Co.; Carl M.
.Loeb, Rhoades & Co,; Laurencer M. Marks & Co.; F. S.
Moseley & <o.; Paine, Webber, Jackson & Curids; R, W,
Pressprich. & Co.; Salomon Eros. & Hutzler; Shields &
Ca.; Tueker, Anthony & Co.; G. H. Walker & Co.; H.
Hentz & Co.; and Rand & Co.

" 5,093,441 Mountain Fuel Supply Co. 198,990 shares of capital stock

' (par $1G). Purpose, for expansion program. Price, $25.50
per share to stockholders, and $27.25 to public. Offered
by company for subscription by stockholders. Unsubscribed
shares (10,969) undersritten by The Firs: Besion Corp.;
Morgan Stanley & Co.; Elyth & Co., Inc,; Eastman, Dillon
& Co.; Goldman, Sachs & Co.; Lehman Brothers; Merrill
Lynch, Pierce, Fenner & Beane; White, Weld & Co.;
Hemphill, 'Noyes & Co.; Eoettcher and Co.; Bosworth,
Sullivan & Co., Inc.; J. A. Hogle & Co.; Lester, Ryens &
Co.; Moore, Leonard & Lynch; Singer, Deane & Scribner;
and Brush, Slocumb & Co.. Inc. All sold.

92,040,000 New Haven Water Co. 40,000 shares of capital stock (par
$50). Purpose, to reduce bank loans and for new con-
struction. Price, $51 per share. Offered by company for
subscription by stockholders, without underwriting.

12,000,000 Northern Indiana Public Service Co. 120,000 shares of
4.22% cumulative preferred stock (par $100). Purpose, for
construction program. Price, at par and accrued divi-
dends. Underwritten by Central Republic Co. (Inc.); Blyth
& Co., Inc.; Merrili Lynch, Plerce, Fenner & Beane; The
First Boston Corp.; A. C. Allyn and Co., Inc.; Eastman,
Dillon & Co.; Glore, Forgan & Co.; Goldman, Sachs &
Co.; Hornblower & Weeks; Paine, -Webber, Jackson &
Curtis; Stone & Webster Securities Corp.; Robert W. Baird
& Co., Inc.; A. G. Becker & Co. Inc.; F. S. Moseley &
Co.; Dean Witter & Co.; Flunt Ellis & Simmons; Farwell,
Chapman & Co.; The Firsi Cleveland Corp.; Fulton, Reid
& Co.; Harrison & Austin, Inc.: Albert McGann Securi-
ties Co., Inc.; Pacific Northwest Co.; Straus, Blosser &
McDenald; City Securities Corp.; Julien Collins &  Co.;
Feairman, Harris & Co., Inc.; Indianapolis Bond & Shnye
Corp.; A, E. Masten & Co.; McCormick & Co.; The Mil-
waukee Co.; The Ohio Co.; Raffensperger, Hughes & Co.,
Inc.; Stifel, Nicolaus & Co., Inc.; and Kiser, Cohn &
Shumaker, Inc. Bouks closed.

1,000,000 Southern Colorado Power Co. 27,000 thares of 4.72%
cumulative preferred stock (par $50). Purpose, for con-

* Represents issues placed privatelv.
1 Indicates issues sold competitively.
t Indicates special offericg.
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struction program. Price, $51.50 per share. Underwritten

by Stone & Webster Securities Corp.; Paine, Webber,

Jackson & Curtis; Eoettcher & Co.; Bosworth, Sullivan

& Co., Inc.; Hutchinson & Co.; William R. Staats & Co.;

Macart, Jones & Co.; and Rauscher, Pierce & Co., Inc.
. Oversubscribed.

15,000,000 Texas Eastern Transmission Corp. 160,000 shares of 57
cumulative preferred stock (par $100). Purpose, for capi-
tal improvements. Price, at par and accrued dividends.
Underwritten by Dillon, Reed & Co. Inc.: Lovett Aber-
crombie & Co.;' A. C. Allyn & Co., Inc.; American Securi-
ties Corp.; Robert W. Baird & Co., Inc.; Baker, Watts &
Co.; Baker, Weeks & Co.; Ball, Burge & Kraus; Earrow,
Leary & Co.; Bateman, Eichler & Co.; A. G. Becker &
Co._Inc.; Blair & Co. Inc.: Blyth & Co., Inc.; Eoettcher
and Co.; Bosworth, Sullivan & Co., Inc.; Chaplin & Com-
pany; Clark, Dodge & Co.; E. W. Clark & Co.; Richard
W. Clarke Corp.; C. C. Collings & Co., Inc.; Courts & Co.;
Curtiss, House & Co.; J. M. Dain & Co.; Dallas Union
Securities Co.; Davis, Skaggs & Co.; R. S. Dickson & Co.,
Ine.; Dittmar & Co.; Dominick & Daminick; Drexel & Co.:
Francis I. duPont & Co.; Eddleman-Pollok Co.; Elworthy
& Co.; Equitable Securities Corp.; E-tabrook & Co.: Fahey,
Clark & Co.; Fauset, Steele & Co.; The First Boston Corp.;
First Southwest Co.; Fridley, Hess. & Frederking; Fulton,
Reid & Co.; Glore, Forgan & Co.; Goldman, Sachs & Co.;
Cranbery, Marach: & Co.; Hallgartea & Co.; Hayden,
Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes &
Co.; Henry Herrman & Co.; Hill Richasds & Co.; J. J. B.
Hilliard & Son; Hornblower & Weeks; W. E, Hutton &
Co.; Janney & Co.; Johnson, Lane, Space & Coi, Inc.;
Johnston, Lemon & Co.; Joseph, Mellen & Miller, Inc.;
A.'M. Kidder & Co.; Kidder, Peabody & Co.; Laird,
Bissell & Meeds; Laird and Co.; W. C. Langley & Co.;
Lazard Freres & Co.; Lee Higginson Corp.; "Jchn C. Legg
& Co.; Lehman Brothers; Lester. Ryons & Co.; Carl M.
Loeb, Rhoaces & Co.; Laurence M. Ma:ks & Co.; Mason-
Hagan, Inc.; A. E. Masten & Co.; MDonald & Co.;
McDonnell & Co.; Merrill Lynch, Pierce, Fenrer & Eeane;
Merrill, Turben & Co.; Tha Milwauke> Co.; Moore, Leonard
& Lynch; Morgan Stanley & Co.; F. S. Moseley & Co.;
W. H. Newbolds Son & Co.; Newhard, Cook & Co.; The
Ohio Company; Pacific Northwest Co.; Paine, Webbear,
Jackson & Curtis; Piper, Jaffray & Hopwood; Prescott,
Shepard & Co., Inc.; R. W. Pressprich & Co.; Putnam &
Co.; Rauscher, Pierce & Co., Inc:; Reinholdt & Gardner;
Reynolds' & Co. Inc.; Riter & Co.; The Rob:nson-Humphrey
€2, Inc.; Rotan, Mosle & Co.; L. F. Rothschild & Co.;
Rowles, Winston & Co.; Russ & Co.; Salomon Bros. &
Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; Schwa-
bacher & Co.; Shearson, Hammill & Co.; Shields & Co.;
Shuman, Agnew & Co.; Singer, Deanz & Scribner; Smith,
Barney & Co.; Smith, Moore & Co.; F. S. Smithers &
Co.; William R. Staats & Co.; Starkweather & Co.; Stein
l'res. & Boyce; Stern Brothers & Co.; Stix & Co.; Stone
& Webster Securities Corp.; Stroud & Company, Inc.;
Euplee, Yeatman & Co., Inc.; Sweney Cartwright & Co.;
Swiss American Corp.; Speucer Trask & Co.; Tucker,
Anthony & Co.; Underwood, Neuhaus & Co., Inc.; Union
Securities Corp.; Van Alsiyne, Noel & Co.; Vietor, Com-
mon, Dann & Co.; G. H. Walker & Co.; Wertheim & Co.;
Chas. B. White & Co.; White, Weld & Co.; Dean Witter
& Co.; Harold E. Wood & Co.; Woodard-Elwood & Co.;
and Yarnall, Biddle & Co.

266,972 Washington Natural Gas Ce, 213,573 shares of common

stock (par 10 cents). Purpcs2, for working capital, ete.’

Price, $1.25 per share, Offered by Earrett Herrick & Co.,
Inc. as a-.speculation.

2,850,000 West Coast Telephone Co. 150,009 shares of common stock
(par $10). Purpose, for construction prozram. Price, $19
per share. Underwritten by Blyth & Co., Inc.; J. Barth
& Co.; Bateman, Eichler & Co.; Blankensiip, Gould &
Elokely, Inc.; Brush, Slecumb & Co., Inc; Camp & Co.;
Campbell & Robbins, Inc.; Central Republic Co. (Inc.);
William J. Collins & Co.; Crowell, Weedon & Co.; Elworthy
& Co.; First Caiifornia Co.; Fester & Marchall; Maxfield
H. Friedman; Grande & Co., Inc.; Waldo Hemphill & Co.;
Hill Richards & Co.; Hooker & Fay; E. S. Hope & Co.,
Inc.; June S, Jones & Co.; Lester, Ryons & Co.; Mason
Brothers; Murphey, Favre, ¥ic.; Pacific Northwest Co.;
Schwabacher & Co.; Donald C. Sloan & Co.; J. S. Strauss
& Co.; Wagenseller & Durst, Inc.; Walston & Co.; Dean
Witter & Co.; Wultf, Hansen & Co.; and Zilka, Smither

| & Co., Inc. Oversubscribed.

250,695 York County Gas Co. 5,571 shares of common stock (par
$23). Purpcse, to repay bank loans and for new construc-
tion. Price, $45 per share. Offered by company for sub~
scription by stockholders, without underwriting.

|

IRON, STEEL, COAL, COPPER, Etec.

$300,0C0 All State Uranium Corp. 1,000,000 shares Aof common
siock (par one cent), Purpose, for exp.oration ﬂnqA de-
velopment costs, etc. Price, 30 cents per sh‘z'rc. Offered
by General Investing Corp. *“‘as a speculation.

270,000 American Rare Metals Corp.’ 270,000 shares of common
stock (par one cen:i). Purpose, for working cgpilal, eic.
Price, $1 per share. Offered by Equity Securities Co.

65,000 Badger Uranium Co:p. 6,500,000 shares of common stock
(par one cent). Purpose, tor cxploration and develop-
ment expenses, etc. Price, a! par. Ofiered hy Weber
Investment Co. as a speculation.

300,000 Big Salmon Uranium, Inc. 15,000,000 shares of common
stock (par one cenv). Purpose, for exploration and de-
velopment costs, ete. Pricz, two cen‘s par share. Offered
by company to public, without underwriting.

- 195,000 Blue Goose Mining, Ine. 1,950,000 shares of common stock
(par ten cents). Purpose, for exploration and development
costs, etc, Price, at par. Offered by Birkenmayer & Co.

285,500 Constellation Uranium Corp. 2,855,000 shares of common
stock (par one cen;). Purpose, tor explora.ion and de-
velopment expenses. Price, 10 cents per share. Offered by
Bay Securities Corp.

288,000 Equitable Uranium  Corp. 1,920,000 shares of common
stock (par one c:nt). Purpose, for properties, leases,
exploration, etc. Price, 15 cents per share. Offered by
company to public, without underwritinz,

300,000 Federated Uranium Corp. 3,000,000 thares of common
stock (par one cent). Purposé, for de,elopment and ex-
ploration, etc. FPrice, 10 cents per share. Offered by
I, J. Schenin Co. Completed.

11,400 Ford Rock Mines, Inc. 11400 shares of common stock
(par $1). Purpose, for exploration and prospecting costs.
Price, ai par. Ouiered by company to public, without
underwriting.

290,000 Gold Shares, Ine. 2,500,000 shares of capital stock (par
10 cents). Purpos:, for development and exploration
work; to repay loans, and for equipment, acquisitions;
etc. Price, at par. Offered by company to public, without
underwriting.

300,000 Horseshoe Bend Uranium, Ine, 150,000 shares of common
stock (par one cen:). Purpose, for exploration and de-
velopment costs, etc. Price, $2 per share. Offered by
James Anthony Securities Corp,; Lawrence A. Hays Co.,
and Ned J. Bowman Co. as a speculation.

285,000 La Sal Uranium Corp. 2,850,000 shares of common stock
(par five cents). Purpos2, for exploration and develop-
ment costs. Price, 10 cenis per share. Oifered by Amos
C. Sudler & Co.

300,000 Lutah Uranium & Oil. Inc. 3.000.000 shares of common
stock (par one cent). Purpcese, for exploration and develop-
ment costs. Price, 10 cen.s per share. Offered by Hayenor-
Cayias, Inc. as a speculation.
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175,000 Morning Sun Uranium, Ine. 700,000 shares of common
stock (par 10 cents). Purposs, for exploration and de-
velopment costs, eic. Price, 25 cents per share. Offered
by Pennaluna & Co. Oversubscribed.

200,000 Powder River Uranium, Ine, 10,000,000 shares of capital
stock (par one cent). Purpose, for exploration and de-
velopment costs. * Price, two cenis per share. Offered by
Lewellen-Bybee Co. as a spzculasion,

150,000 Rio Grande Western Uranium Co. 3,000,000 shares of
common stock (par five cents). Purpo.e, for exploration
and development costs, Price, at par. Offered by com-
pany to public, without underwritinz.

600,000 Saxon Uranium Mines, Ltd. 1,500,000 shares of common
stock (par $1—Canadian). "Purpose, to exercise option
and for exploration and development costs. Price, 40 cents
per share (U. 8. funds). Offered by Degaetano Securities
Corp, as a speculation,

. 300,000 Silvaire Aircraft & Urantum Co. 3,000,000 shares of com-
mon stock (par cne cent). Purpose, for exploration and
development costs, etc. Price, 10 cents per share. Offered
by Carroll, Kirchner & Jaquith, Inc. as a speculation.

100,000 Tanniss¢ Uranium Mining Co. of Nevada 2,000,000 shares
of common siock (par five' cenels). Purpose, for develop-
ment and exploration costs. Price, at par. Offered by
company to public, without underwriting.

120,000 U. & W. Uranium, Inc, 12,000,000 shares of common stock
(par one cent). Purpose, 10r exploration and development
cosis, et>. Price, at par. Offered by company to publie,
without underwriting.

1,200,000 Vanadium Queen Uranium Corp. 480,000 shaves of capital

. stock (par 10 cents), each share accompanied by a war-
rant to an- additionzl one-half share. Purpose, to retirs
notes and for general corporate purposes. Price, $2.50 per
share. Underwritten by Van Alstyne, Noel & Co.

120,800 Wilma K Uranium - Corp. '9,990,000 shares of common
slock (par one cent). urpose, for acquisition and ex-
ploraton and development work. Price, two cents per
ihare. Offered by Columbia Securities Co. “as a specula
ion.” .-

$3,234,700
EQUIPMENT MANUFACTURERS
*$5,500,000 Union Tank Car Co. 196,406 shares of common stock (no

par). Purpsse, for cir conswruction program wad 0.

reduce bank loans. Placed privately through Smith,
Barney & Co. and Blunt Ellis & Simmons. .

OTHER INDUSTRIAL AND MANUFACTURING

$270,000 Beckjord Manufacturing Corp. 270,000 shares of common
stock (par 10 cents). Purpose, for equipment, ‘working
capital, etc. Price, $1 per share, Offered by company to
public, without underwriting, as a speculation.

186,170 ‘Bettinger Corp. 37,231 sharas of common stock (par $1).
Purpose, for working capital, etc. Price, $5 per share,
I sued upon the exercise of 74,468 warrants which entitled
bearers to purchase one share of stock for each two
warrants h-ld. 3

990,000 Chance (A, B.) Co. 50,000 shares of common stock (par

. $5). Purpose, to repay bank loans and for acquisition of
Seyler Mfg. Co. Price, $18 per share. Underwritten by
StiZel, Nicolaus & C»., Inc.; Dempsey-Telegler & Co.; A. G.
Edwards & Sons; Edward D. Jones & Co.; Newhard, Cook
& Co.; Reinholdt & Gardner; Stern Brothers & Co.; G. H.
Walker & Co.; Smith, Moore & Co.; Stix & Co., and
Burke & MacDonald, Inc. Oversubscribed.

269,250 Colenial Aireraft Corp. 269,250 shares: of common stock
(par 10 cents). Purpose, for equipment, working capital,
etc. Price, $1 per share, Offered by Glick & Co., Inc. as
a speculation. A

187,500 Deep Rock Water Co., Inc, 150,000 shares of class A com-

i mon stock (par $1). Purpose, for acquisition, expansion,
ete. Price, $1.25 per share. Oitered by Anderson Cook
Co., Inc.

€0,000 Hemisphere Productions, Ltd. 120,000 shares of common
stock (par 25 cents). Parpose, to produce pilot films, ete.

Price, 50 cents per share. Offered by company to public,

without underwriting,

20,000 Hemisphere Productions, Ltd. 8,000 shares of 10% cumu-
lative preferred stock (par $2.50). Furpose, to produce
pilot films, etc. Price, $5 per share. Offered by company
to public, without underwriting.

300,000 Mercld Radio & FElectronics Corp., 100,000 shares of com-
mon stock (par 25 cents). Purpose, for working capital.
Frice, 83 per share. Underwritten by Weill, Blauner &
Co., Inc. and Hallowell, Sulzberger & Co. Oversubscribed,

3,727,626 Kroehler Mfg.' Co. 160,328 shares of common stock (par
§5). Puarpcse, to repay bank loan and for expansion,
Price, £23.25 per. share. Underwritten by White, Weld
& Co.; Bacon, Whipple & Co.; A. G. Becker & Co, Inc.;
William Blair & Co.; Blunt Ellis & Simmons; Bosworth,
Sullivan & Co., Inc.; H. M. Bylleshy & Co, (Inc.);
Central Republic Co., Inc.; Julien Collins & Co.; Fairman,
Harris & Co., Inc.; Frost, Read & Simons, Inc.; Glore,
Forgan & Co.; W. D. Gradison & Co.; Hayden, Stone &
Co.; Hooker & Fay; Hornblower & Weeks; Howard, Weil,
Labouisse, Friedrichs & Co.; Hurd, Clegg & Co.; The
Ilinois Co. Inc.; Joknston, Lemon & Co.; Kidder, Peabody
& Co.; Lee Higeinson Corp.; Lester, Ryons & Co.: Loewi
& Co.; Mason-Hagan, Inc.; McCormick & Co.; Mullaney,
Wells & Co.; The Ohio Company; Paine, Webher, Jackson
& Curtis; Rodman & Rershaw; G. H. Walker & Co,;
Watling, Lerchen & Co. and Dean Witter & Co. Over-
subscribed.

300,000 Marvin Electric Manufacturing Co. 100,000 shares of com-
mon stock (par 10 cents). Purpose, for working capital,
payment of notes and new equipment, Price, $3 per share,
Offered by Aetna Securities Corp.

266,000 Natick Chemical Industries, Inc., 266,000 shares of com-
‘mon stock (par one cent). Purpcse, for working capital.
Price, $1 per share, Offered by G. F. Rothschild &
Co., Inc.

299,250 Prudential Industries, Inc., 31,500 shares of- class A com-
mon stock (par $1). Puipose, for general corporate pur-
poses. Price, $3.50 per share. Underwritten by Auchin-
closs,” Parker & Redpath and Boenning & Co. as a
speculation. Oversubscribed,

45,483 Rand McNally & Co., 2,599 shares of common stock (par
$10).. Purpese, for general corporate purposss Price,
817.50 pér share. Offered by company for subscription by

. stockholders, without underwriting.

2,475,000 ‘Siegler Corp., 225,000 shares of common stock (par $1).

- Purpese, for working capital, etc. Price, $11 per share.
Underwritten by Willlam R, Staats & Co.; Dominick &
Dominick; ‘Bacon & Co. and Schwabacher & Co. Over-
subscribed,

281,500 Super-Seal Piston Ring Corp., 575,000 shares of common
. stock -(par 10 cents). Purpose, for machinery and work-
ing capital, etc. Price, 50 cents per share. Offered by

Great Southwest Securities Co.

843,750 Western Tool & Stamping Ce., 75,000 shares of common
stock (par $2). Purpose, to repay bank loans and for
working capital. Price, $11.25 per share. Underwritten
by Blunt Ellis & Simmons; Central Republic Co. (Inc.);
T. C. Henderson & Co., Inc,; Fulton, Reid & Co.; Quail
& Co.; Straus, Blosser & McDowell; Woodard-Elwood
& Co.; Alm, Kane, Roger; & Co.; Bateman, Eichler &
Co.; Conway Brothers; Fairman, Harris & Co., Inc.;
First of Iowa Corp.; Arthur M. Krensky & Co., Inc. and
Bonds Inc. Oversubscribed.

240,000 Wizard Boats, Ine., 120,000 shares of common stock (par
§1). Purpose, for new construction and working capital.
Price, $2 per share, Offered by Neary, Purcell & Co.

| . * Represents issues placed privately. . [

600,000 Wright Line, Inc., 50,000 shares of class B common stock
(par §1). Purpose, for expansion and working capital.
Price, $12 per share. Underwritten by Paine, Webber,
Jackson & Curtis. Oversubscribed,

$11,277,529

OIL

$300,000 Mesa Petroleur:’ Co., Inc., 75,000 shares of common stock
(no par). Purpose, for eguipment and working capital.
Price, $4 per share, Offered by Albert C. Schenkosky;
Fenner, Streitman & Co.; and Birkenmayer & Co.

1,805,328 Ocean Drilling & Exploration Co. 225,666 shares of coms=
mon stock (par $1). Purpose, for working capital and for
new equipment. Price, $8 per share. Offered by company
for subscription by stockholders, without underwriting.
Morgan Stanley & Co. and Reinholdt & Gardner acted a3
agents,

2,000,000 Siboney Development & Exploration Co. 2,000,000 shares
of common stock (par 10 cents). Purpose, for exploration
and development costs. Price, 1 per share. Offered by
Dempsey-Tegeler & Co., and Gregory & Sons, and Sutra
Bros. & Co. <

750,000 Stewart Oil & Gas Co. 750,000 shares of common stock
(par 10 cents). Purpose, to repay bank loan; for devel-
opment and drilling expenses; and for equipment. Price,
$1 per share. Offered by Barrett Herrick & Co., Inc.

300,000 Texokan Oil & Mining Co. 300,000 shares of common
stock (par one cent). Purpose, for development expenses,
etc. Price, $1 per share. Offered by M. A. Collier & Cc.,
Inc. “as a speculation.”

$5,155,328
LAND, BUILDINGS, ETC.
$300,000 Tremont Motel Corp. 150,000 shares of common stock (pa?
10 cents). Purpose, for capital expenditures and working
capital. Price, $2 per share. Oifered by Berry & Co.

4 SHIPPING

$300,000 Alaska Merchant Line of Alaska, fnc. 3,000 shares of clas3
A common stock (par $100). Purpose, for construction
of two vessels. Price, at par. Offered by company to
public, without underwriting.

8,670,000 McLean Industries, Inc. 170,000 shares of $3 cumulative
preferred stock (par $5) and 85,000 shares of common
stock (par one cen¢) in units of one share of preferred
stock and one-half share of common stock. Furpose, ree
funding ($1,000,000) and ‘'to repay bank loans, etc. ($7,-
670,000), Price, $51 per unit and accrued dividends on
preferred stock. Underwritten by White, Weld & Co.;
The First Boston Corp.; Union Securities Corp.; A. C.
Allyn & Co., Inc,, and Harriman Ripley & Co., In¢, Overs
subscribed. |

[P Y R i

$8,970,000 7

* MISCELLANEOUS

$300,000 Approved Finance, Inc. 5,000 shares of common stock (no
par). Purpose, for working capital, etc. Price, $50 per
share. Offered by company for subscription by stocke
holders, without underwriting.

600,000 Colorado Sports Racing Association 600,000 shares of

common stock (par five cents). Purpose, for purchase of

property and working cepital. Price, $1 per share. Ofa

fered by General Investing Corp.

300,000 Commerce Acceptance Corp. 3,000 shares of 4247 cumu-
lative preferred stock (par $100). Purpase, for working
capital. ' Price, at par and accrued dividends. Offered b7
First Securities Co. of Kansas, Inc.

300,000 Community Drug Co., Inc. 30,000 shares of 67 cumulae
tive participating preferred stock (par $10). Purposs, for
expansion and workinz capital. Price, at par. Offered
by Auchincloss, Parker & Redpath. 4

175,000 Dependable Enterprises, Inc. 175,000 shares of common
stock (par 10 cents). Purpose, for investments and to
make loans, etc. Price, $1 per share, Offered by company
to public, without underwriting.

| 25,000 Dependable Enterprises, Inc. 25,000 shares of 6 none
cumulative preferred stock (par $1). Purpose, for investe
ments, etc. Price, at par, Offered by company to publie,
without underwriting.

195,000 EI Morocco Enterprises, Ine. 1,950,000 shares of common
stock (par 10 cents). Purpose, for purchase of land and
erection of hotel, etc. Price, at par. Offered to public by
company, without underwriting, in connection with offere
ing of $6,000,000 87 10-year sinking fund debenture
bonds due July .1, 1957. (See under ‘“Long-term Bonds
and Notes” in a preceding column of this article,) 3

174,985 Frio Frozen Fcods, Inc.’ 34,297 sharss of common stock
(no par). Purpose, for workini capital, Pricz, $5. per
share. Offered by Norman D. Pat‘erscn, Jr.

*990,000 General Finance Corp, 10,000 shares of $5 cumulative
preferred stock (no par). Purpose, for working capital.
Price, $99 per share. Placed privately with an institulional
investor.

50,000 Mechanics Finance Co. 5,000 shares of 8/ cumulative
preferred stock (par 810), Purpose, for working capital,
etc. Price, at par. Offered by company to public, withou$
underwriting.

150,000 Midwestern United Life Insurance Co. 75,000 shares of
common. stock (par $1). Purpcse, for working capital.
Price, $2 per share. Oifered by company for subscription
by stockholders, without underwriting.

658,997 Petrolane Gas Service Inc. 61,392 shares of common stock
(par $2), Purpose, for working capital. Price, $10.75 per
share. Underwritten by Bateman, Eichler & Co.; Firsk
California Co, and William R. Staats & Co. Overe
subscribed.

625,000 Pigeon Hole Parking of Texas 500.000 shares of capital
stock (par 25 cents). Purpose, for expansion program,
Price, $1.25 per share. Oifered Ly Porcer, Stacer & Co.,
Inc., and Muir Investment Corp. to bonafide residents of
Texas. !

1,250,000 Southland Racing Corp. 1,250,000 shares of common stock
(par 10 cents). Purpose, for construction and working
capital. Price, b1 per share, Offered by General Investe
ing Corp. as a* ipeculation.

750,000 Sunshine Park Racing Association, Ine. 500,000 shares of
common stock (par five cents). Purpose, to repay bank
loan, for new construction, additions and improvements,
and for working capital. Price, $1.50 per share, Offered
by Hunter Securities Corp. and Gearhart & Otis, Inc. on
a best-efforts basis.

200,000 Tower Finance Corp. 4,000 shares of 6% cumulative pre=
ferred stock, second series (par $50). Purpose, for work=
ing capital. - Price, at par. Offered by company to public,
without underwriting.

$6,743,982

Issues Not Representing New Financing

$18,477,875 Aleminium Ltd. 178,100 shares of capital stock (no par).
Price, $103.75 per share. Offered by The First Boston
Corp. and 121 associated underwriters, Oversubscribed.

265,000 Arizona Public Service Co. 10,009 shares of common stock
(par $5). Price, $26.5¢ per share. Offered by Blyth &
Co., Jnc. Completed.

(Continued on page 8)

1 Indicates issues sold competitively, .
1 Indicates special offering, e J_i
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Collins Radio Co. 141,265 shares of class B common stock
(par’ $1). Price, $21.50 per share, Underwritten by
Kidder, Peabody & Co. and White, Weld & Co. Over-
scribed.

393,000 Continental Casualty Co. 3,000 shares of common stock
(par 85). Price, $131 per share.. Offered by Elyth & Co.,
Inc. Completed,

581,250 Foremost Dairies, Inc. 25,000 shares of common stock
(par $2). Price, $23.25 per share. Offered by Smith,
% Barney & Co. Oversubscribed,

508,750- Foremost Dairies, Inc. 22,000 shares of common stock
(par $2).° Price, $23.12% per share, Offered by Blyth &
0., Inc. Oversubscribed.

354,375 Foremost Dairies, Ine, 15,000 shares of common stock
(par $2). Price, $23.62'z per share. Offered by Blyth &
Co., Inc. Completed.

| 116,000 Ideal Cement Co. 2,000 shares of common stock (par $10).
Price, $58 per share. Offered by Blyth & Co, Inc.
Completed,

6,552,480 Interstate Securities Co, 327,624 shares of common stock
(par $5). Price, $20 per snare. Underwritten by Harriman
Ripley & Co., Inc.; Stern Brothers & Co.; A, C. Allyn &
Co., Inc.; Bache & Co.; Robert W, Baird & Co, Inc.;
Barret, Fitch, North & Co.; Bateman, Eichler & Co.; George
K. Baum & Co.; A. G. Becker & Co. Inc.; Blunt Ellis &
Simmons; Bosworth, Sullivan & Co., Inc.; Burke & Mac-
Donald, Inc.; Carroll, Kirchner & -Jaquith, Inc.; Central
Republic Co. (Inc.); Chiles-Schutz Co.; Crowell, Weedon
& Co.; Cruttenden & Co.; Dempsey-Tegeler & Co.; R. J.
Edwards, Inc.; Eppler, Cuerin & Turner; Estes & Com-
pany, Inc.; Garrett-Bromfield & Co.; Glore, Forgan & Co.;
Hemphill, Noyes & Co.; Howard, Weil, Labouisse, Fried-
richs & Co.; Johnston, Lemon & Co.; Edward D. Jones &

3,037,198
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& Co.; Loewi & Co.; Lucas, Eisen & Waekerle, Inc.;
McCormick & Co.; Merrill Lynch, Pierce, Fenner & Beane;
Newhard, Cook & Co.; The Ohio Co.; Paine, Webber,
Jackson & Curtis; H. O. Peet & Co.; Pelers, Writer &
Cirristensen, Inc.; Prescott, Wright, Snider Co.; Rauscher,
Pierce & Co., Inc.; Reinholdt & Gardner; Scherck, Richter
Co.; Schneider, Bernet & Hickman, Inc.; Schwabacher &
Co.; Seltsam Hanni & Co., Inc.; The Small-Milburn Co.,
Inc.; Stifel, Nicolaus & Co., Inc.; -Stix Co.; Union

& Co.; and Woodard-Elwood & Co. Oversubscribed.

356,000 Kerr-McGee Oil lx:ddstrles, Inc. 8,000 shares of common
stock (par $1). Price, $44.50 per share. Offered by Gold-
man, Sachs & Co.

1,313,625 Kroehler Mfg. Co. 56,500 shares of common stock (par $5).
Price, $23.25 per share. Underwritten by White, Weld &
Co.; Eacon, Whipple & Co.; A, G. Becker & Co. Inc.;
William Blair & Co.; Blunt Eliis & Simmons; Eosworih,
Sullivan & Co., Inc.; H. M, Byllesby & Co. (Inc.); Central
Republic Co., Inc.; Julien Collins & Co.; Fairman, Harris
& Co., Inc.; Frost, Read & Simons, Inc.; Glore, Forgan &
Co.; W. D. Gradison & Co.; Hayden, Stone & Co.; Hooker
& Fay; Hornblower & Weeks; Howard, Weil, Labouisse,
Friedrichs & Co.; Hurd, Clegz & Co.; The Illinpis Co.
Inc.; Johnston, Lemon & Co,; Kidder, Peabody & Co.;
Lee Higginson Corp.; Lester, Ryons & Co.; Loewi & Co.;
Mason-Hagan, Inc.; McCormick & Co.; Mullaney, Wells &
Co.; The Ohio Company; Paine, Webber, Jackson & Curtis;
Rodman & Renshaw, G. H. Walker & Co.; Watling,
Lerchen & Co.; and Dean Witter & Co. Oversubscribed,

335,000 Kwikset Locks, Inc., 20,000 shares of common stock (par
$5). Price, $16.75 per share. Offered by Rodman &
Renshaw.

111,875 Life Insurance Investors, Inc., 5,000 shares of common
stock (par $1). Price, $22.37!%; per share. Offered by
Blyth & Co., lnc, Completed.

1,020,000 McLean Industries, Inc. 20,000 shares of $3 icumultaive
preferred stock (par $5). and 10,000 shares of common
stock (par one cent) in units of one preferred share
and one-hal{ common share, Price, $51 per unit and
accrued dividends on preterred stock, Underwritten by
White, Weld & Co.; The First Boston Corp.; Union Se-
curities Corp.; A. C. Allyn & Co., Inc, and Harriman
Ripley & Co., Inc. Oversubscribed,

2,619,367 National Biscuit Co., 63,887 shares of common stock
(par $10). Price, $41 per share. Offered by Carl M.
Loeb, Rhcades & Co. and Hallgarten & Co. Completed.

614,200 Okonite Co., 8,300 shares of common stock (par $25).
Price, $74 per share. Offered by Francis I. du Pont &
Co.; Kidder, Peabody & Co.; and Parrish & Co. Completed.

296,000 Refractory & Insulation Corp., 34,000 shares of common
stock (par $1). Price $8.80 per share to public; and $3
to empioyees. Of the total, 30,000 shares were under-
written by Granbery, Marache & Co. and 4,000 shares
were sdbscribed for by employees. Completed.

30,000 Sanitary Products Corp. 15,000 shares of common stock
‘(g;,aé $1). Price, $2 per share, Oftered by Cruttenden
0.

3,827,583 Sterling Drug, Inec., 74,322 shares of common stock (par
$51. Price, 851.50 per share. Offered by Carl M. Loeb,
Rhoades & Co. Compieted,

133,000 Tennessee Gas Transmission Co., 3,500 shares of common
stock (par $5). Price, $38 per share. Offered by Blyth
& Co., Iunc, Completed.

168,000 Texas Eastern Transmission Corp., 6,000 shares of com-
mon stock (par $7). Price, $28 per share. Offered by
Blyth & Co., Inc. Completed.

49,170 Thompson (M. I.) Fiber Glass Co. 4,470 shares of com-
mon stock (par $1), Price, 811 per share. Oflered by
Shearson, Hammill & Co, and First California Co. Com-
pleted.

661,649

stock (par $1). Price, $6.37% per share,

Carl M. Loeb, Rhoades & Co. Completed.

United Gas Corp. 525,036 shares of common stock (par

$10). Price, $28 per share, - Offered by Electric Bond &

Share Co. to its own stockholders and 987 subscribed;

the rights for the unsubscribed shares were disposed of.

Vanadium Queen Uranium Corp., 70,000 shares of copital

stock (par 10 cents), each share accomnpanied by a war-

rant to buy an additional one-half share. Price, $2.50
per share. Underwritten by Van Alstyne, Noel & Co.

Vitro Corp. of America, 6,000 shares of common stock

(par 50 cents). Price, $23 per share. Offered by Blyth

& Co, Inc. Completed.

Washington Natural Gas Co., 25,054 shares of common

stock (par 10 cents), Price, $1.25 per share, Offered

by Barrett Herrick & Co., Inc. as a speculation.

Wood Newspaper Machinery Corp., 10,269 shares of com-

mon stock (par $1). Price, $22,50 per share, Offered by

Hemphill, Noyes & Co. and Laird & Co. Completed.

Wright Line, Inc., 60,000 shares of class B common stock

(par 81), Price, $12 per share., Underwritten by Paine,

Webber, Jackson & Curtis. Oversukscribed.

857,817,776

—
* Represents issues placed privately,
1 Indicates issues sold competitively,
‘ 1 Indicates special offering.

Oflered by
14,701,008

175,000

138,000
31,318
221,053

720,000
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Co.; H. 1. Josey & Co.; Lehman Brothers; Lester, Ryons -

Securities Corp.; Watling, Lerchen & Co.; Harold E. Wood -

Three States Natural Gas Co, 103,783 shares of common °

General Corporation and
Investment News

' (Continued from page 2)

Bigzelow-Sanford Carpet Co., Inc.—Earnings Up—

‘This company reports for the year ended Dec. 31, 1955, net sales
of $82,738,000 an increace of 21% over sales of $38,212,000 for the
preceding year. Net profit for 1855 amounted to $2,439,000, equal
after preferred dividends to $2.29 per share on the 992,631 shares
of common stock outstanding. Net profit for 1954 amounted to
$108,000. i

The 1955 net profit of $2,439,000 is after provision of $2,490,000
for losses incurred in the disposal of the compapy’s woven carpet
plant at Amsterdam, N. Y. this provision being in lieu of Federal
income taxes in the same amount which would otherwise be payable
on the profit for ths year.

Sales for the fourth quarter were $22,160,000, compared with sales
of $20,428 000 for the same perind a wvear #70. Profit for the
fourth quarter, after provision of $652,000 in lieu of taxes, amounted
to $732,000, compared with 1954 10urtda quartel proiv ol »asi,vul
after a tax provision of only $107,000.

James D. Wise, President, stated that sales for the year, although
the highest since 1950, were somewhat restricted by production prob-
lems incident to the consolidation of woven carpet operations at
the company’s Thompsonville, Conn. plant. He said that the company.
expecls to overcome these problems in the next few months, but that
the benefits of the consolidation would not be reflected in operating
results until the second half of the year, Market demand continues
to be good and the company expects that sales for the first half of
1956 will approximate those for the same period last year.—V. 183,

p. 206.

Bogue Electric Manufacturing Co.—New Contract—

The Japanese Department of Defense has purchased special aircraft
ground support apparatus from this company, according to E. P
Schinman, President. The poriable aircraft ground power supply will
be used by aircraft manufacturers and at Air Force bases in the
Far East to start, test and check-out aircraft being built in Japan
in accordance with the Japanese Delense Agency in agreement with
the United States. These aircraft include the Neptune Bomber, Lock-
heed’'s J-33, and North American’s F-86D. .

The Bogue ground power supply provides precision 400 cycle alter-
nating current and closely regulated direct current for numerous
aircraft testing operatiors and for jet engine starting. The Bogue
appuratus supplics 25KVA, 3 phase, 120/208 volt 400 cycle AC power
and 1,000 amperes of 28 volt DC power. In both systems the power
is closely regulated by magnetic amplifiers, The unit employes a 93
horsepower prime mover engine and is completely weatherproof.—
V. 163 p. 106. :

Boston & Maine RR.—Income Bond Interest—

The directors on Feh. 9 voted that contingent interest for the year
1955 on the corporation’s income mortgage bonds, series: A, 41,7, due
1970, shall be paid at the rate of 4%z% per annum on May 1, 1956.—
V. 183, p. 767.

Butler Brothers (& Subs.)—January Sales Up—

nt anuary— 1956 1955
Sallvelg —l?ﬁfj—““_y ___________________________ $8,783,079 $7,606,927
The Midwest Stock Exchange bas received notice from this company
that it will distribute shares of Canal-Randolph Corp. wholly owned
real estate subsidiary, on a share for saare basis., It is contemplateu
making the distribution on March 15, 1956 to shareholders of Butler
Brothers of record Feb. 21, ,1956.—V. 183, p. 206.

Canada Dry Ginger Ale, Inc. (& Subs.)—Earns. Off—

Three Months Ended Dec., 31—
Net sales-
Income before provision for U. 8. and Foreign

taxes on 1NCOME. oo 1,645,453 2,063,638
United States and Foreign taxes on income...- 791,130 1,033,898
Net Income - veeme ki $854,323 $1,029,739
#* Earnings per common share issued $0.42 $0.51

sAfter preferred stock dividend requirements—1955, $51,469; 1954,
$53,171.

There were issued 1,913,010 shares of $1.66%; par value common
stock as of Dec. 31, 1955 and 1954, There were held in the treasury
2,800 shares of $1.6625 par value common stock as of Dec. 31, 1955
and 14,100 shares at Dec, 31, 1054. There were issued and. outstanding
48,441 shares of $4.25 cumulative preferred stock at Dec. 31, 1955
and 1954.—V, 183, p. 666

Carborundum Co. (& Subs.)—Earnings Rise—

Year Ended Dec, 31— 1955 1954
Net sales ... -~ $89,829,638 $71,898,399
Income before taxes 9,843,809 5,405,640
Income taxes 4,656,754 -+ 2,121,936

Net income ... -—-- $5,187,055 $3,283,704
Dividends paid —.—.-- 2,497,367 2,395,590
Earned per share $3.01 $1.92
Dividends- per. share s cciclisauomumspnmmmass s $1.45 $1.40
Total assets 74,047,293 70,611,946
*Properties, plants and equipment. .. .. 32,608,627 34,457,989
Ciish and U. S. Governmeant securities__ 6,741,476 7,172,057

- Inventories e 21,628,109 18,350,750
Current assels o ceomiioooiiols 38,444,857 33,179,148
Current liabilities . _.__ — 8,993,138 6,123,328
Leng-term notes payable ~ 7,142,858 9,500,000
Common stoek __. ... ~ 11484813 11,420,466
Capital in excess of stated amount - 14,045,573 13,791,208
Income reinvested in the business__ - 32,380,911 29,691,223
Total net worth 57,911,297 54,902,897
Capital expenditures 2,788,284 6,554,746
Depreciation and amortization 4,538,603 3,949,033
Number of stockholders 4,721 4,397

“After reserve for depreciation and amortization,

The company spent $2,788,384 during 1955 for new and. improved
plant facilitics.
was $4,538,663 for the year.

The company anticipates its 1956 sales to ke at about the same
level as 1955 with custom:r requirements more exacting and keener
competition for the market.—V. 182, p. 1461.

Cardinal Life Insurance Co., Clayton, Mo.—President

Thomas A. Quigley has been elected President and General Manager
of this company, it was announced on Feb. 13. Before coming to
Cardinal, Mr. Quigley was brokerage manager of Salomon, Hannegan,
Portnoy & Associates, Inc.

The firm was chartered and licensed under the laws of Missouri
on Dec. 17, 1955, to issue life, accident and health insurance.

Carolina Telephone & Telegraph Co.—Bids for Rights
Sce Southern Bell Telephone & Telegraph Co. below.—V, 183, p. 666.

Central ITudson Gas & Electric Corp.—Definitive De- .

bertures Ready—

Temporary 3¢ convertible debentures cue Sept. 1, 1953, may now
be exchanged for definitive debhen'ures with March 1, 1956 and sub-
sequent coupons attached, at the office of J. P. Morgan & Co.
Incorporated, 23 Wall St., New York 8, N. Y.—V. 182, p. 1799.

Central Power & Light Co.—Bonds Offered—Union
Securities Corp. and associates on Feb. 15 offered $10,-
000,000 of 3% % first mortgage bonds, series G, due
Feb. 1, 1986, at 100.959% and accrued interest. The

1955 1954 '
-~ $21,007,167 $19,256,402

Depreciation and amortization of existing facilities .

group won award of the bonds at competitive sale on
Feb. 14 on its bid of 100.242%.

Other bids were received as follows: Kvhu, I.oeb & Co. 100,119 and
Kidder, Peabody & Co., 100.071, both asking 3%% coupons. Bidders
for the bonds at 33%s were: Halsey, Stuart & Co. Inc., 102.03; Leh-
man Brothers and Glore, Forgan & Co., (jointly) 102.027, Mernl.l
Lynch, Pierce, Fenner & Beane and Salomon Bros. & Hutzler (jointly),
101.907, Blyth & Co., Inc., 101.864 and The First Boston Corp. 101.79."

The bonds are redeemable, general way, at prices ranging from
103.96% to par and for debt retirement. purposes at receding prices
from 100.95% to par, plus accrued interest in each case.

PROCEEDS—Net proceeds from the sale of the bonds_will be used
to pay .part of the cost of additions, ext i and improv S
made and to be made to the company's electric utility propercy and
to prepay about $5,512,500 of temporary bank loans made for ‘that
purpose. The company estimates. that construction expenditures for
the years 1955 and 1957 will aggregate about $41,100,000, of which

about $18,200,000 will be expended this year and $22,300,000 in 1957.

BUSINESS—Company is a public utility engaged in generating, pur-
chasing, transmitting, distributing and selling electric energy in south-
ern Texas. At Dec., 31, 1955 the company furnished electric service
to about 218,940 customers in 208 communities and in adjacent rural
areas, located in 42 counties in Texas, and supplied electric energy
at wholesale to 10 rural electric cooperatives.

UNDERWRITERS — The purchasers named below have severally
sgreed to purchasz from the company the respective principal amounts
of the bonds set forth bzlow: 2 '

Union Securities Corp...$3,750,000 Goodbody & C0._.-..-.. $500,000
Baxter, Williams & Co.-- 2,000,000 Indianapolis Bond & .

J. C. Bradford & Co.... 750,000 Share COrpicuavcome—e 300,000
Francis I. duPont & Co. 1,000,000 Chas. W. Scranton & Co. 350,000

Fairman, Harris & Co., Tucker, Anthony & Co. 1,000,000

350,000

Chicago & North Western Ry.—-‘To Sell Equipments—

The company, at Room 1400, 400 West Madison St., Chicago 6, IIl.,
will up to noon (CST) on March 1, 1956, receive bids for the pprchase
from it of $3,900,000 of equipment trust certificates, constituting the
third installment of an aggregate of note exceeding $11,700,000 of
such trust certificates to be issued. The certificates are to be dated
Nov. 1, 1955, and are to mature in 15 equal annual installments.
They are to be secured by equipment estimated to cost $14,630,330.—
V. 183, p. 768, .

Chicago, Rock Island & Pacific RR.—Jet Rocket Run—

The Rock Island’s new “Jet Rocket” began regular service between
Chicago and Peoria on Feb. 11.

This date marked a milestone in American railroading history, be-
canse The Jot Rocket is the first lightweight train of its kind to
operate in public service.

This is the train that made history in June, 1954, when the Rock
Island announced placement of an order with ACF Industries for its
building.

The Talgo-type streamliner is not an experimental train. It embodies
advance engineering concepts in the bacic ‘design of Talgo’s which
have been proven tnemselves during six years of operation in Spain.

The new Jet has four cars, each made up of three articulated
units. These units are so construcied that they literally “bend at the
joints” and. with the lower center of gravity and guided axles reduce
sidesway and enable the train to take -curves at high speeds in
complete safety.

Cost of the train including its sleek ‘“hard-top convertible’’ engine
is $788,000. ;

Its 1,200 h.p. diesel electric locomotive was built by the Electro=
Motive division of General Motors Coip.—V. 183, p. 666.

Cincinnati Transit Co.—New President—

John Paul Jones has been elected a director and President to fill
the vacancy caused by the death of W. R. Kellogg.—V, 183, p. 768.

City Stores Co.—To Buy Memphis Store—

Albart M. Greenfield, Chairman of thie Board, on Feb. 15 announced
that this corporation has agreed to purchase the business and prop-
erties of Bry-Block Mercantile Corp. of Memphis, Tenn., from Na-
tional Department Stores Corp., New York, effective March 29, 1956.
Bry's is a major department siore in downtown Memphis. Involved
in the transaction is more than half a city block of real estate in
the central business district of Memphis, principally occupied by a
six-story building with more than 340,000 square feet of floor area.

City Stores also owns the 100-year old B. Lowenstein & Bros. De-
partment Store in Memphis with two suburban units. This acjuisition
brings to 10 the major department stors groups owned by City Stores
comprising 20 central city stores and branch uanits. In addition it
has 24 Franklin Simon and Oppenheim Collins specialty stores in
many cities of the East and South.

Bry's and Lowenstein’'s will each continue to operate independently
and will each maintain separate managesment, identity and merchan-
dising policies. City Stores will place its organization, resources and
retail experience fully behind the development and growth of Bry’s
business, g

Bernard Pincus, President of Bry's, will continue in his present
capacity.—V, 182, p. 2787. [ .

Clark Equipment Co.—Reports Record Earnings—

Company earnings for 1955 were a record $9,500.000, almost 70%
greater than the former record established in 1954, George Spatta,
President, reported on Feb. 13.

Earnings are equivalent to $8.45 per share of common stock. Per
share earnings for the previous year were $5.02.

Gross sales in 1955 increased almost 50% to $150,700.000 to establish
another all-time high for Clark, a leading manufacturer of materials
handling equipment, construction machinery ‘and heavy automotive
drive vnits for trucks, farm tracters and other off-the-road equin-
ment. The previous sales record was $131,814,889, established in 1952,
Last year, Clark had gross sales of $101,983,120. .

The outlook for 1956—on the basis of current backlogs and incoming
orders—indicates another year of ‘“operations and earnings at the
same, or a slightly higher level,” Mr. Spatta said.—V. 183, p. 768.

Coastal Finance Corp., Silver Spring, Md.—Stock Of-
fering Temporarily Suspended—

The Securities and Exchange Cemmission, it was announced on
Feb. 9, has issued an order temporarily suspending a Regulation A
exemption from registration under the Securities Act of 1933 for
a stock offering by this corporation. The order directs that a hearing
be held on Feb. 28, 1956, in the Commission’s Washington office for
the purpose of determining whether the suspension order should be
vacated or made permanent. :

The corporation filed a Regulation A notification with the Commis-
sion on July 21, 1955, for the purpose of obtaining an exemption
from registration wich respect to a proposed public cffering of 5,669
shares of Class A common stock (310 par) at $28.50 per share. Ac-
cording to the offering circular, the offering was to be made to holders
of outstanding class A shares at the rate of one additional share
for each six shares held of record on Aug. 5, 1955. Unsubscribed shares
were to be offered for public sale on a best efforts basis by W. E,
Hutton & Co.-of New York.

In its order, the Commission asserts that it has “reasonable cause
to believe™ that the terms and conditions of Regulation A were not
complied with by Coastal, in that the notification and offering
circular were false and misleading in respect of various material facts,
See also —V, 182, p. €09.

Coastal States Gas Producing Co., Corpus Christi. Tex,
—Registers With Securities and Exchange Commission—

This company, which originaily filed a registration statement on
Dee. 16, 1955 under the name Coastal States Oil & Gas Co., covering
500,000 shares of its $1 par common stock, on Feb. 10 filed an amend-
ment to the statement reducing the amount of the offering of common
shares to 100,000 shares and adding $2,500,000 of 5% convertible sub«
ordinated debentures due Feb. 1, 1971 (see latter company in Y. 182,
p. 2787). X




'§aies

Taxes on income.

Volume 183 Number 5509 .- ., The Commercial and Financial Chronicle

Coastal States-Oil & Gas Co., Corpus Christi, Texas
—~Changes Name and Files New' Registration Statement
With Securities and Exchange Commission—

- Bee Coastal States Gas Producing Co. above.—V. 182, p. 2787.

City, Utah—Files With SEC—

The corporation on Feb. 9 filed a letter of notification with the
BEC covering 50,000 shares of common stock to be offered at $1 per
share, without underwriting. The proceeds are to be used to pay
mining costs, etc.

Colgate-Palmolive Co.—Scrip Agent—

‘The Guaranty Trust Co. of New York will act as agent in redeeming
outstanding scrip certificates dated Jan. 6, 1934 for common stock of
©€olgate-Palmolive Co. at the rate of $2.9653 for each 1/20th of a
share.—V. 182, p. 812, g

Colonial Stores, Inc.—Reports Higher Earnings—

Year Ended Dec. 31— 1955 1954

$ $
380,009.045 348,269,442
11,443,672 10,133,429
5,984,776 5,423,170

$5,458,896 - $4,710,259

Earned per share of common stock outstanding :
(1,262,635- shares, as of Dec, 31, 1955).22_ 2. ~..-$4.17 $3.54
During 1955 there were “41- new supermarkets opened, six super-
markets remodeled and-enlarged,”and Z0 inadequate stores closed. At

before -1 taxes.

" Net earnings.

‘the end.of the year, Colonial had 432 self-service- stores in -operation

in 11 states.—V. 183, p. 667.

Colorado Interstate Gas Co,—To Expand—
See Peopleés Gas. Light & Coke Co. below—V. 182, p. 21788,

-Columbia Broadcasting System, Ine.—Sales and Prof-

- its for 1955 Reach New Highs—

Preliminary - estimates _indicate -that .sales and profits for the fiscal
year ended Dec. 31, 1955, reached new highs in the company's history,
it was announced on Feb. 8 by Willlam S. Paley, Chairman.

Net carnings  for 1955 are- tentatively estimated at $13,397,000 or

“ 17.4% over the $11,415,000 earned- during '195%4.- Per share earnings

for 1955 were $1.83, which is an improvement of 21 cents over the

* $1.62. per share earned in the prior year. These per share amounts

are after adjusting the number of.shares outstanding to reflect the
three-for-one stock split-up rpnde in April, 1955.—V. 183, p. 3.

Columbus & Soutﬂem Ohio Electric Co.—Bonds Ready

- Pirst -mortgage bonds, 3%% series due 1984, -are now available
In definitive form in exchange for outstanding temporary bonds of
that series at the Two Wall Street office of City Bank Farmers Trust
Co.; New York.—V, 183, p. 403.

Commercial Credit Co. (& Subs.)—Record Earnings—

Calendar Year— 1955 1954 1953 1952
Inc. before inc. taxes: $54,197,240 $45,391,721 $52,153,574 $42,350,470
U. 8. and Canadian

taxes on fncome.___ 28,012,310 21,162,948 28,305,583 22,536,163

Net income of:
Finance companies. $15,628,251 $13,949,782 $14,492,050 $12,197,42¢
Insur. companies__ 5,877,336 7,215,929 5,434,0.6 3,631,614
Manufacturing cos. 4,679,343 3,063,062 3,901,856 4,085,265

Total net inc.___ $26,184,930 $24,228,773 $23,847,991 $19,814,307

Com, shs. outstanding_. 5,015,516 4,985,296 4,577,051 . 4,564,506
Com. stock per share:
Net income —________ $5.22 $4.86 $5.21 $4.34
U. .S. and Canadian
taxes on income._. 5.58 4.24 6.18 4.94
Casi dividends - *2,65 2.60 2.40 2.40
Book value __....___ 37.88 35.35 32.35 29.40
Interest - and  discount
charges—times earn.. 3.17 3.31 3.07 3.28

*Dividend increased to annual rate of $2.80 from Oct. 1, 1955.—V.
183, p. 555. |

Community Public Service Co.—Earnings Higher—

Period End. Dec. 31— 1955—3 Mos.—1954 1955—12 Mos.—1954
Operating revenues_..._- $2,558,536 $2,362,249 $10,397,220. $9,735,632

Oper. expenses ‘& taxes 2,129,921 1,955,341 8,538,865 8,043,617
Operating income-... $428,615 $406,008 $1,858,355 $1,692,015
Othgr INCOMe LSt Dr1,817 12,513 49,1 124,152
Gross income_ ... $426,798 $419,421 $1,907,530 $1,816,167
Income deductions___.. 105,852 110,173 431,923 430,275
Net income.. $320,246 $309,248 $1,475,607 $1,385,892
Dividends on co! . 246,374 205,312 862,509 821,247

Earns. per share.. $1.79 $1.69

~—V. 183, p. 768.

Consolidated Cement Corp.—Sales and Earnings Up—

Net earnings of $1,217,518 after taxes in 1955 were reported Feb. 7
for this corporation, compared with $1,022,867 in 1954. The 19%
increase brought earnings on 275,000 -shares of common stock oute
standing to $4.43 a share as against $3.72 a share the year before.

Net sales increased from $6,275,703 in 1954 to $6,717,937 in 1055.
Earnings before taxes were $2,167,518 in the latest year as against
$1,862,867 in the preceding perjod.

Smith W. Storey, President, said capital investment during the
year totaled $4,263,395, largely representing expenditures for the bufld-
ing of a new 1,250,000 barrel cement plant at Paulding, Ohio, and for
increasing the capacily of the company’s Fredonia, Kan., plant from
1,050,000 to 2,300,000 barrels annually. The new Fredonia capacity
is in operation, and the Paulding plant is scheduled for initial pro-
duction next fall. The company also operates a 1,200,000 barrel plant
at Cement City, Mich. Executive offices are in Chicago.—V. 182, p. 1799,

Corning Glass Works—Establishes New Division—

Establishmen{ of a new division of Corning Glass Works, to be
known as the Division of Public Affairs, was announced on Feb. 13
by William C. Decker, President. . !

This division will be responsible for all activities of the Corning
Glass Center as well as the other public relations of the company.
—V. 181, p. 1559,

Craig Systems, Inc.—Stock Sold—The offering of 355,-
000 shares of common stock (par $1) at $9 per share by
Hemphill, Noyes & Co.; W. E. Hutton & Co. and Lee
Higginson Corp., which was made on Feb. 7, was quickly
oversubscribed. See details in V. 183, p. 768. - .

Crucible Steel Co. of America — Increases Common
Dividend—Sale of Additional Common Stock Proposed—
Plant Expansion and Improvement Program—

The directors on Feb. 15. declared a first quarter dividend of 75
cents per share on the common stock, payable March 30, 1956, to
holders of record on March 1, 1956. The company paid common
dividends of 50 cents per share in each ~uarter of 1955 and an extra
of 50 cents per share in December 1955. In reviewing the board’s
action, W. P. Snyder, Jr., Chairman, declared, *The directors expect
to continue the present dividend payment in succeeding quarters as
long as it is consistent with the over-all financial position of the
company.”

Mr. Snyder also announced, “The directors have authorized the
filing of a registration statement covering a proposed offering to
stockholders of the right to subscribe for 164,117 shares of authorized

fed for FRASER
fraser.stlouisfed.org/

but unissued - commen stock. Subject to the registration statement
becoming - eifective, stockholders will be entitled to purchase one new
share of common stock for each ten shares held. The board of directors
has fixed 3:30 P.M. on March 7. 1956, or at the .same time on such
later ..date-as the istration - stat t..becomes..effective, as  the

+-record date for determining swocknuviuess eﬁnded Lo participate in the

Co-Em' Co. Mining & Exploration Co., Inc., Salt Lake

offering .and +as.fixed 13:30 P:M.won..March 21, 1956, .or .at . the .same

.time_on such.later date.as.shall be.14.davs.after such record date,

as the time for expiration of the subscription privilege. - The company
plans to make arrangements wnn a gruup ‘ot ‘underwriters headed by
The First Boston Corp. to purchase from the company any shares
not purchased by stockholders. Further details of the proposed offering
will be announced at aglater date.” (The registration statement cov-
ering the proposed stock offering was filed with the SEC on Feb. 16.)

Mr. Snyder also reported that a plant expansion and improvement
program is now under way 'requiring ‘an expenditure of $20,000,000
-subsequent to 1955. Of this amount, $11,000,000 will be spent at the
company’s Midland Works for an -estimated 70% increase in the
company’s capacity to roll finished 'stainless sheet and strip. New
facilities required for the stainless ex ion program include anneal-
ing and pickling lines for hot and coid rolled sheet and strip, a new
‘Sendzimir cold reduction mill for rolling finished sheet and strip up
10 48 inches in width, and “related buildings .and: equipment, . The
remaining $9,000,000 will be utilized at various plants for improve-
ments designed ‘to ‘reduce costs and 'to improve quality of products
and for ordinary replacements.—V. 183, p. 3. :

Cumberland Gas -Corp.' (& Subs.)—Net Earnings:Off—

12 Months Ended Dec, 31— 1955 1954.
‘Operating revi ’ $475,679 - $428,304
Operating - : 377,171 349,741

Operating i $08,508 - " $78,563
Other income. 7,382 20,894 "

Gross income. $105,890 $99,457
Interest on debentures and amortization of debt 5

expenze  ___ : S b 6,124 6,681
Provision for Federal i taxes. 27,946 2,901

i $71,820 $89,875

Nei 5
—V. 182, p, 2788.

Cushman’s Sons, Inc.—Earnings Higher—
This corporation reports net income of $553,043 for the year ended

' Dec. 31, 1955. This compares to net income of $394,751 for the year

ended Jan. 1, 1955.—V, 182, p. 1909.

Dallas Power & Light Co.—Bonds Offered—An 'un-
derwriting group headed by The First Boston Corp., and
including White, Weld & Co. and Spencer Trask & Co.,
on Feb. 15 offered publicly $10,000,000 of 3% %  first
mortgage bonds, due Feb, 1, 1986 at 100.681% and ac-
crued interest, to yield 3.09% to maturity. The group
bought the issue on Feb. 15 on its bid of 100.139 for the
indicated coupon. o7

Other bids for the bonds as 3%s came from Halsey, Stuart & Co.
Inc., 100.101 and Salomon Bros. & Hutzler, 100.07. Bidding for the
bonds as 3Ys-were Kidder, Peabody & Co. and Merrill Lynch, Pierce,
Fenner & Beane (jointly), 102.409; Union Securities- Corp., 102.28;

Blair & Co., Inc., and Baxter, Willlams & Co. (jointly), 102.03 and
Lehman Brothers, 1 102.029.

Bonds may. be redeemed at general redemption prices ranging

from 103.69% to and including Jan. 31, 1957, to 100% after Jan. 31,
1985; Special redemption prices scale from 100.69% to 100% .

PROCEEDS—Net proceds from .the sale of the securities will ‘be’ -

used for construction of new facilities and 'other corporate  purposes.

Company estimates put new construction spending at $20,700,000 for

"1956, $23,100,000 for 1957.

BUSINESS—The company, a subsidiary of Texas Utilities Co., is
engaged in .the generaticn, purchase, transmission, distribution, and
sale of electricity in thc general Dallas arca. Its system is inter-

connected with the electric utility systems of Texas Power & Light °

(io. gnd Tzxas Electric Service Co.—both subsidiaries of Texas Utili-
ties Co. |

EARNINGS—For the 12 months ended Nov. 30, 1955, the company
had total operating revenues of $34,077,000, and a net income of
$7,157,000. -

CAPITALIZATION—Giving effect to the current issue, capitalization
of the company will consist of: $64,180,000 in long-term debt; 74,430
shares $100 par preferred stock; 170,000 shares no par value pre-
ferred; and 509,375 shares common stock, no par value,

PURCHASERS—The purchasers named below have severally agreed
to purchase from the company the following respective principal
amounts of 1986 series bonds:

The First Boston Corporation =~ $6,750,000
White, Weld & Co.. -~ 2,250,000
Spencer Trask & Co 1,000,000

—V. 183, p. 769.

Deere & Co. (& Subs)—Reports Higher Earnings—

Year Ended Oct. 31— 1955 195; 195§
Net sales 339,575,707 295,586,291 348,238,675
Profit before income taxes.._._______ 57,036,207 41,120,616 50,737,531
Taxes on income —o—o_ o o __ 28,700,000 20,500,000 -26,000,000

Nel Ineomes o coiiioiumeniing 28,336,207 20,620,616 24,737,531
Divids. declared on pfd. & com. s:ks. 15,560,200 12,210,200 12,210,200
*Earnings per share of com. stock.. $3.91 $2.76 $3.37
Dividends per share of com. stock $2.00 $1.50 $1.50

Current. assets at Oct, 31
Current liabilities at Oct. 31..

359,273,190 332,551,431 345,144,712
54,512,656 . 41,434,502 49,299,262

Working. capital _.__ ... _ 304,760,534 291,116,929 295,845,450
Long-term debt Oct. 31.. 66,114,000 67,100,000 67,900,000
Capital stock' and. surplus......... 319,220,159 306,444,152 298,033,736

Book value per share of com. stock $43,04 $41.13 $39.88
Number of stockholders of record:
Profersaf ' . ouitamon dums s wc, 4,750 4,900 5,100
CoOmMON " -ootanns it i 16,300 16,700 18,800

*After dividends on preferred stock.—V. 181, p. 1309.

Delta Air Lines, Inc.—Purchases Six Jets—

This corporation has placed a $28,500,000 order for six Douglas
DC-8 jet transports, C. E. Woolman, President and General Manager,
announced on Feb. 14,

The planes will be powered by four Pratt & Whitney turbojet engines.

He said Delta will take delivery of its first 550-mile-per-hour . jet-
liners on June 1, 1959, 30th anniversary of Delta's inauguration of
passenger service across the South.

Delivery of the remaining five planes is scheduled in August, Septem-
ber, and October, 1959, with the {inal two DC-8's set for delivery
early 1960.

These delivery dates, he pointed out, will permit Delta to offer
DC-8 service as early as any other carrier.—V. 183, p. 667.

Diana Stores Corp.—January Sales Off Slightly—

Period End. Jan, 31— 1956—Month—1955  1956—6 Mos.—1955
Sales ... -~ $1,623,298 $1,643,533 $17,115,113 $15,506,684
—V. 18

Dividend Shares, Inc.—Assets Pass $200 Million Mark

Total net assets of this mutual fund, which is managed by Calvin
Bullock, Ltd., reached $201,875,004 at Dec. 31, 1955, to set a net high
for the end of any calendar year, according to the quarterly report
just issued. The Fund, which invests primarily in ‘“blue-chip” com-
mon stocks, now has approximately 74,000 stockholders.—V. 183, p. 763.

- and research activities.—V. 182, p. 1465

... .(885) 9

Doeskin Products, Inc.—Control Acquired—
r 8ee ‘Swan-Finch Oil Corp. below.—V. 181. p. 1560. §
(E. "Ly ‘du’ Pont de -Nemours & Co., (Inc.)—New

Plant Now in Production—

- The company* on “Feb: 17 announced that its new isocyanates plant,
geared to manufacture 25,000,000 poumnds of these versatile chemicals
a_year, is now in production.

The.new plant is at the company’s Chambers Works at Deepwater
Pol;l(t,;1 N. J.,, and currently employs more than 100 people.—V. 183,
P. s

Duke Power Co.—Plans Financing in Spring— >

The: directors c¢n Dec. 15 authorized the sale of $30,000,000 of 3@ -
‘.year bonds, -and $9,000,000 of new. common stock, some time  around

the spring of this year

Philip. Heartt, Secretary; said: “The bonds will be sold at com=
petitive bidding, while the stock will most likely be offered to-current

-stockholders on the basis of one new share for every 25 shares Meld.”

Such & move would Increase the number of outstanding common shares
by 367,478 shares to a total of 9,554,438 shares.

Most of the' funds ‘generated by the new financing, ‘Mr: Heartt a'ald;

.will be used to help pay the $41,000,000 construciion cost of two new

175,000 kilowatt generating units at Allen Station .near Belmont, N. C.
scneduled to go into operation ‘in 1957.—V. 182, p. 2687.

(Allen B.) Du Mont Laboratories, Inc.—Unifies. Gov-
ernment .Operations— .

The consolidation of all government manufacturing, -engineering

.and sales operations into one division has been -announced -by” David

T. Schultz, President.—V. 183, p. 556.

«Duro-Test Corp., North Bergen, N. J.—Registers With

Securities. and Exchange Commission—

This ' corporation filed a- registration statement with the SEC on
Feb. -8, 1956, covering. 42,758 shares ‘of . cumulative -preferred stock,

- serles of. 1956 ($25, par-convertible on or prior to March 15, 1966).

The company proposes. to' offer the 42,758 preferred shares for sub-

¢ scription by holders of “its’ outstanding. common  stock. of ‘record Feb.
- 27, 1956, -at the rate of -one preferred share for each .six.common
. shares' then held. The dividend rate, conversion rate, subscription

price  and underwriting - terms - are to be  supplied by - amendent.
Auchincloss, Parker & Redpath is named as the underwriter, Company
employees will be offered shares not subscribed by stockholders.

The ‘company. is engaged in the. manufacture and sale of in-

- candescent, fluorescent and ‘mercury-vapor lamps designed for commer-

cial and industrial use and in the sale of related equipment. ‘
Net proceeds.of . the financing are to be added to working capital

and - will be available for general corporate purposes, including ex-

pansion of manufacturing plant and equipment, and of its distributing

Eaton Manufaeturing Co.—Reports New Records—

In a preliminary report for 1955, this company said that both dollar
sales and net income established new high records.

Sales for last year were approximately $218,000,000, compared with
$165,210,359 for' 1954, an increase of 32%., and net income amounted
to about $13,275,000, in contrast with the $8,559,021 of net income in
the preceding year. i

This net income- would be equal to around $7.40 a share on 1,789,942
shares of capital stock ou{standing.at.the ©1955-year-end-and -would

. tompare With $4.78 &-share for-the :preceding .year:—V. 182, P. 2128.

Electric Auto-Lite Co.—Replacement Sales Up—

Replacement sales of Auto-Lite spark plugs hit a record high in
1955, according to L. B. O'Loughlin, 8park Plug Merchandising
Manager.

It was the third straight year the company has set a new spark
plug sales mark, he reported :

Because forecasts for 1956 are for a continued upward sales curve,
Auto-Lite is scheduling increased production capacities.

The reception of the company’s new Resistor Spark Plug with Power
Tip, a new concept in spark plug design introduced last month after
five years of engineering research, indicates 1t will figure prominently
in setting this year's sales pace, Mr. O’Loughlin said.—V. 183, p. 556.

Electric Bond & Share Co.—Earnings Increased—

Net income for 1955, before a prior year's tax credit of $376,125,
amounted to-$6,854,470, or $1.31 a share, compared with & net of
86,764,974, or $1.29 a share for 1954, according to the company’s
fourth quarter report to shareholders, signed by George G. Walker,
President. This gain in income was due to increased income from other
investments which -offset a decrease in dividend income from United
Gas Corp., resulting from the disposition during the year of 804,642
shares of United Gas stock under the company's program of com-
pliance with the Holding Company Act,

The report pointed out that dividends declared during 1955 amounted
to $1.25 a ‘share, Including a cash. payment of 65 cents payable
Jan. 3, 1956, the first such cash dividend distribution -since 1947.
In addition to dividends, shareholders in June, 1955 received rights
which had a value of 40 cents a share of Bond and Share when
authorized. G

Mr, Walker stated that the company anticipates that future
dividends will be paid in cash on a quarterly basis commencing  in
March. The company expects: that for a number of years these divi-
dends will not be subject to taxation as dividend income 'under
the United States income tax law and regulations.

Assets applicable to the common stock of Bond and Share at
Dec. 31, 1955 amounted to $162,944,300, or $31.03 a share, compared
with $166,342,200, or $31.68 a share at the end of 1954. Net asset
value includes the-investment in Ebasco Services Inc. at its capital
and surplus, investments for which there are no market quotations
at cost and other stockholdings at market quotations. Total holdings
of marketable securities acquired since the initiation of the company’s
investment program . increased, at market values, from $8,555,000 at
the end of 1954 to $21,683,000 at the end of 1955. The Dec. 31, 1955
market value exceeded cost by approximately $6,561,000, or 43%.

The report stated that the company had invested.$7,700,000 during
the year in Escambia Bay Chemical Corp. near Pensacola, Fla., and
that this investment will increase to approximately $10,000,000 by
the end of 1956. The ammonia plant of Escambia commenced pro-
duction on schedule late in 1955. Contracts have been let for a
polyvinyl chloride plant which is expected to be .in operation before
the end of 1956. It was also announced that all rights arising from
the petrochemical research work conducted by National Research
Corp. for United Gas and Bond and Share are being transferred to
Escambia, thus providing Escambia with the initial advantage of a
ready-make backlog of research to facilitate its growth,

Further investment was made in Peace River Glass Co., a glass
fiber producer near Edmonton, Alberta, Canada. . Production of glass
fiber mat at Peace River is on a very satisfactory basis and sub=
stantial contracts for the company’s product have been obtained re-
cently. Approximately $1,000,000 was invested in “securities of St.
George Building Corp. which is financing the construction of an
office building for Reynolds Metals Co. in Richmond, Va. This latter
investment is expected to be increased to $8,500,000 in 1956.

Covering the situation in Brazil, the report stated that final ap-
proval is expected in the near future of a special surcharge on electric
rates to compensate Foreign Power’s subsidiaries for additional costs
incurred because of the change in the rate of exchange applicable
to dollar remittances for interest payments, It was also stated that
remittances of 1955 interest in the amount of $2,900,000 have been
approved by the Brazilian exchange control authorities. -

The report also ted on the acquisition by Bond and Share
on Jan, 3 of 175,000 shares of American & Foreign Power Co., Inc.
stock. After noting that Bond and Share had sold 75,000 shares of
Foreign Power stock in the spring of 1955, the report stated that
the result of the Jan. 3 acquisition was to replace these 75,000
shares and to temporarily augment holdings in Foreign Power by
100,000 shares. It was further stated that additional sales of Foreign
Power stock are planned for later in 1956 in order to establish losses
equivalent to the company’s earnings for the year.—V. 182, p. 2356.
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Electrical Products Consolidated, Seattle, Wash.—Earn.'

Fiscal Year Ended Nov. 30—, 1955 1954
G058 Profit oot et $1,448,982 $1,384,744
Operating expenses (inciuding depreciation)...... 939,728

Operating profit coc-ceeeeceeeecmmeec o nam $509,254  $523,022
Other: Income . . i mecuimr e e e ey 59,481
LATotal ANCAME: . i v o b B i S $5717,729 $582,503
Ead d:bts, pension plan paymie development .

EXPeNse; €. iammivommminam 72,498 74,139
Federal income taxes (estimated)... 258,000 262,000
. Net income _______ $247.231  $246,364
Eamings per share._.. $2.58 $2.58

—V. 179, p. 1158.

Electrolux Corp.—Earned $2.34 Per Share—

This corporation, makers of vacuum cleaners on Feb. 16 reported
for the year ended Dec. 31, 1955, net proiit of $2,878,349 after taxes
end all other charges, equivalent to $2.3% a share on the 1,230,500
shares outstanding, as compared -with a n2t profit of $2,838,998 or
£2.30 a share for the year 1954.—V. 182, p. 1800,

Empire Oil Corp., Tulsa; Okla.—Files With SEC—
“The corporation on Feb. 3 filed a letter of notification with the
covering 174,058 shares of common stock to bz offered at market
(estimated at 15 cents per share), without underwriting. The proceeds

are to go to I. J. Schenin, the selling stockholler.—V. 177, p. 139.

Equitable Life Assurance Society ¢f the United States
.—Changes in Personnel— .

Ray D. Murphy, who has been President of this company since 1953,
Tas been elected Chairman of the Bozrd and Chief Execulive Officer,
it was announced on Feb, 17. Charles W. Dow, who had been a Senior
Vice . President since 1953, was elecied President.

Robert L. Hogg, formerly a senior vice president and adyisory
counsel, was elected Vice Chairman, a new post.—V. 179, p. 923.

Escambia Bay Chemical Corp.—Dedicates Plant—
The new mulii-million dollar Pensacola (Fla.) plant of this corpora-

.tion was dedicated on Feb. 17.

The new plant, completed in about eight months, began operations

: ec. 28, 1955. 1t has a daily capacity of 200 tons of anhydrous ammo-

1.a, 220 tons of 100% nitric acid produced as a 56% water solution,

495 tons of 1007 amumonium nitrate produced as an 83% water solu-

tion, and 350 tors of pebbled ammonium nitrate.
1t is the first chemical plant of its kind to locate in Florida and

.+7ill serve fertilizer manufacturers and dealers in an eight-state area
.1y Ashcraft-Wilkinson Co. of Atlanta, who maintain offices throughout
<9e Bouth, Procucts bear the trade names BAY-SOY and AMMO-NITE.

The Pensaccla plant was engineered and constructed by Chemical

. Construction Corp. of New York City. A second contract for construc-

<ion of a polyvinyl chloride resin plant adjacent to the present plant
1128 been awarded and construction is scheduled to get underway March
7, with completion expected by the end of 1956.

This plant will have a capacity of 30,000,000 pounds per year of

12sin for use in the manufacture of plastics.—V. 183, p. 404.

Fairchild Camera & Instrument Corp.—New Contract
The Reconnaissance Systems Division of this corporation has been
‘pwarded contracts totaling 31,225,000 by the Air Force for additional

: yroduction of C-6 a2rial camera lens cone assemblies and spare parts,
. ind K-38 lens cones, it was announced on Feb. 3.

The C-6 contract supplements a previous contract for the C-6

- ¢ane assemblies.

Fabrication and assembly of the various parts, which are to ‘be
sed with Fairchild’s KA-2 9x 9-inch Day Reconnaissance Camera,
“will begin in April 1956, . :

The K-38 contract is for 12-inch lens cone assémblies to' be used

. +sith the Fairchild K-33, 9x 18-inch Day Reconnaissance Camera,

—V. 122, p. 1910, #

Fine Arts Acceptance Corp.—Stock Sold—The recent
nublic-offering, through Woodcock, Hess & Co., Inc., and

* Boenning & Co., of 20,000 shares of common stock (par

$10) at $11.50 per share was quickly oversubscribed.
3ee details in V. 183, p. 770. i

(M. IL.) Fishman Co., Inc.—January Sales Up—
1956

Month of January-— f 1955
TIBIEE 2l o ety i e b e s Sl i i o $677,842  $602,685
-V, 183, p, 208

Florida Power & Light Co.—Plans Financing— )

To aid in financing the company’'s $43,500,000 con.t:uc ion program,
fhe directors have approved a $15,000,000 bond issue., The issue will be
1:ut up for competitive bidding, probably in April.

McGregor Smith, Board Chairman, said the company is “‘running
1ell ahead of our previously announced $410,00,000 10-year program
(xtending through 1961. Florida is growing faster thin even we has
inticipated.” :

COMPARATIVE STATEMENT OF EARNINGS

12 Months Ended Dec, 31— x 1955 1954
Dperating revenues —-- $73,068,876 $79,475,884
{perating expenses and taxes. 75,066,446 64,631,682

Net operating revenues $18,002,430 $14,844,202

Cther income (net).-. 274,447 69,766
* * Gross intome ___ .l . $18,276,877 $14,913,968
Jncome deductions (neb)sic colcui stz coes 4,521,605 4,235,250

Net i [ $13,765,272 $10,678,718
Dividends applicable to preferred stock ... 1,433,500 1,250,494

" Balance 2408 $12,321,772  $9,428,224
Common shares outstanding end of period. 6,000,000 #5,390,000
Adarnings -per:share. oo ool cman L itait o dhni e $2.05 *$1.75

,’xg%usted for two-for-one common stock' split in '1955.—V. 182,
i 2 ’

Fluorspar Corp. of America, Portland, Ore.—Files—
The corporation on Jan. 25 filed a letter of notification with the

* [HEC covering 25,000 shares of common stock (par $1) to be offered

4t $3.50 per share, without underwriting. The proceeds are to pay
ior mining costs, etc.—V, 182, p. 1910, ‘

Food Mart, Inc.—Sales and Profits Rise—

_The corporation on Feb. 3 reported consolidated net sales of $10,777,-

778 for the quarter ended Dec. 31, 1955 and net profit of $212,820,
cqual to 76 cents per share on the 280,100 shares of common stock
catstanding, For the like period of 1954 sales were $4,539,833 .and
1rofit $21,357, or 32 cents per share. The company said the increases
were due primarily to its acquisition of the Worth Food Markets
(Fort Worth, Texus) in July of 1955, '
. For the 40 weeks ended Dec. 31, 1955 sales were $24,647,269 com-
jared with $13,245,187 in ‘the corresponding period pf the preceding
vear. Net profit for the 40 weeks was $553,804, equal to $1.97 per
vhare compared with $260,010 or 93 cents a share in the previous
vear. The 1955 earnings include a tax credit of $52,467.

The corporation operates 42 stores in Texas and New Mexico. Two

;legoigores are under construction and will be opened soon.—V. 182,
). .

Ford Motor Co., Detroit, Mich.—Trading March 7—
Keith Funston, President of the New' York Stock Excha»ge, on

1%eb. 16 announced that trading on the Exchange in the common stock -
of Ford Motor Co. will start on March 7.—V. 183, p. 770.

Franklin Stores Corp.—January Sales Higher—

1956—Month—1955 1956—7 Mos.—1955
$1,031,883 $1,793,003 $20,802,783 $18,368,354

]
—V. 183, p. 208,

{or FRASER
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Freeman Chemical Corp., Port Washington, Wis.—Files

The corporation on Feb. 3 filed a letter of notification with the SEC
cover:nz 25,000 shares of common stock (par $1) to be oifered at 85
per share, without underwriting. The proceeds are for working capital,
equipment, elc.

Frito Co.—Georgia Licensee Expands—

H, W. Lay & Co., of Atlanta, Ga., has bought the Capitol Frito Co.,
of Bethesda, Md., manufacturers and distributors of Fritos in Virginia,
Maryland, and the District of Columpia through the purchase of the
announced on Feb. 16.

Lay's one of the largest producers of potatg chips and’ other snack-
type food products in the nation, will continue to operate the company
under its present name. Harold Lilley, President of Capitol Frito Co.,
will become Vice President of Lay’'s in charge of the Capitol Frito
division. Mr. Lilley also will become a director of the parent company.
. Lay’s,, which operates -throuzhout. the southeastern s'ates and has
the franchise for producing and distributinz Prites in that area, ac-
quired the license to manufacture and distribute Fritos in Virginia,
Maryland, and the District of Columbia through the purchase of the
Capitol Frito Co., and througn arrangemen.s with The Frito Co.,
whose national headquarters are in Dallas, Texas, which approved the
transfer in license, .

Capitol Frito Co. also distribu‘es through its own trucks to retailers
and major jobbers potato chips, Fritos, peanut  butter crackers and
other products. Lay's now will supply thesz products from®its Wash-
ington, D.C., and Richmond, Va., p.anis. ’

Lay's only recently completed a new $1,800,000 plant at is Atlanta
headquarters. The ccmpany operates other plants at Jacksonville, Fla.,
Greensbero, N, C., Jackson, Miss., Memphis, Tenn. Louisville, Ky.,
and has warehouses in all major. cities throughout the southeast.—
V. 182, p. 2789.

Garrett Corp.—Reveals Giant Test Facility—
The corporation’s AiRescarch Manufacturing division in Arizona has

opered the doors of its $5,000,000 production test facility at ruoenix,.

Arizona.

This new mammoth laboratory facility makes it now possible to
test, research and develop, at a record |rate, hundreds of AiResearch
components and accessory systems which, generally speaking, are
8 major part of the vast and complex auxiliary systems required by
today’'s and tomorrow's ultra-modern jet aircraft to.function effee-
tively beyond all faster-than-sound speeds, and at unbelievably high
aiticudes,

The giant test facility provides one of the largest privately operated
sources of compressed air in the world.

Products which can be mass production tested at the new test
facility are gas turbine engines, air turbines, 'air. turbine starters,
pneumatic controls, cabin pressure regulators, hot and cold air valves,
refrigeration turbines, heat transfer equipment, as well as complet2
sysiems employing these components.

An a 10 acre plot adjacent to AiResearch Manufacturing division

. of Arizona the production test facility houses 90,000 square feet of

working area.—V. 182, p. 2356.

General Motors Corp.—Buick Sets New Record—

Buick Motor Division led the world in the production of auto-
mobiles equipped with power steering in 1955, Ivan L. Wiles, General
Manager of Euick and Vice-President of General Motors, reported
on Feb. 10.

Mr. Wiles said Buick built 384,701 cars with power steering in 1955,
some 20,000 more than any other manufacturer. .

This amounted to 49.2% of Buick production last year, Mr. Wiles
added.

Power steering is standard equipment on Buick's Roadmaster and
Super series and optional on ail other models.—V. 183, p. 770,

General Portland Cement Co.—Earnings Up 20%—

Record net earnings of $8,195,780 after taxes in' 1955 were reported
by this company, up 207% over 1954 earnings of $6,833,256. The 1955
earnings were equal to $3.94 a share on 2,079,942 shares of common
capiial stock outstanding, compared with $3.29 a share on the same
shares in 1954.

Sales nlso set a new record, totaling.$38,906,148 as against 1954's
previous high' of - $33,443,661, Federal income tax provisions were
$7,400,000 compared with $5,810,000 the year before,

Smith W. Storey, President, said the company plans expendjtures
of .$12,800,000 this year for expansion. and; improvement .of its opera-
tions. Last year General Portland spent. $8,839,577 for additions to
plant and equipment in a progwam .that on completion will increase
combined capacity fromn 13,000,000 barrels in early 1955 to 16,300,000
barrels by mid-1956, Mr. Storey said. The company also is adding
facilities for the manufacture of bota plain and waterproofed white
Portland cements at its Tampa, Fla., plant, which are scheduled for
production in the last quarter of 1956. Major project for 1956 is the
construction of a complete new plant of 1,250,000 barrels capacity
near Miami, Fla., Mr. Storey said.—V. 182, p. 1801.

General Shoe Corp.—Quarterly Earnings Higher—
Three Months Ended Jan. 31— 1956 1955
3 3[4 e 18 (T DA NG, S o ..o NSO L SE L 1 $43,648,618 $38,928,039
Net edrmings. . oicen cmmaa e -- 1,367,750 1,244,724
Maxey Jarman, Chairman, also announced in part, as follows:
“At the end of its first quarter (Jan. 31) this corporation reported
thai the backlog of unfilled orders was considerably ahead of a year

go.

“Inventories  were normal. Production at two new plants—Iuka,
Mississippi, and Lawrence, Massachusetts—is increasing rapidly and
is ahead of schedule.

“To take care of the demand for women’s shoes, it is be'.lominz
necessary to plan. for further increases in capecity, and arrangements
are now being considered for this in the N:w England area.

“The annual stockholders' meeting is scheduléd for March 5. At that
time the plan for splitting the stock will be presented for approval.
It is expected that this will be consummated the last part of March
or the early part of April. Diggctors are scheduled to increase the
dividend rate by 20% at the March ineeting.”"—V. 183, p. 668,

General Telephone Co. of the Southwest—Earnings—

Period End. Dec. 31— 1955~-Month-—1954 -~ 1955—12 Mos.—1954
Operating revenues_____" $1,560,609 $1,420,826 $17,830,245 $16,076,958

Operating expenses_.___ 1,035,150 1,038,446 11,701,455 11,104,482
Federal income taxes_._. 212,000 143,000 2,258,000 1,708,581
Other operating taxes_. . 70,490 64,051 1,037,879 1,028,549

Net operating income $242,969 $175.329 $2,732,911  $2,235,346
Net - after charges__..-__ 184,131 115,865 2,030,369 1,536,733

—V. 182, p. 2687.

Gillette Co.—Secondary Offering—A secondary offer-

ing of 44,800 shares of common stock (par $1) was made.

on Feb. 15 by Merrill Lyneh, Pierce, Fenner & Beane at
$43.25 per share, with a dealer’s discount of 85 cents per
share. It was completed.—V. 183, p. 5.

(W. R.) Grace & Co.—Denies Merger Report—

A. -S.. Rupley, Executive Vice President, on Feb. 16 categorically
denied any negotiations for a merger between Grace and Smith-
Douglass Co. The denial is being made, Mr. Rupley declared, because
of a flood of rumors and inquiries. ® >

“We have had no negotiations or discussions with the Smith-
Douglass Co. or their representatives in respect to a possible merger
with that company, or acquisition of its assets.”” Mr. Kupley s.a.cu.—
V. 183 p. 406. .

Grand Canyon Broadcasters, Inc., Phoenix, Ariz.—Files

The corporation on Jan. 26 filed a letter of notification with , the
BEC covering 150,000 shares of common stock (par $1) to be offered
at $2 per share, without underwritin3. The proceeds are to be used
for expenses incident to operating a radio broadcasting station,

Grand Union Co.—Acquires Supermarket Chain—-

This company has acquired the Shirley Food Stores of Arlington,
Va., it was announced on Feb. 13 by Lansing P. Shield, President.
The acquisition became effective following the close of business on
Feb 11, 1956. There are a total of five Shirley stores located in
Alexandria, Arlington, and- Falls Church, Va. A new 25,000 sg. ft.
market is now under cons.ruction in the Shirlington Shoppinz Center
in Arlington, and will be opencd in a few weeks, When completed,
this will replace anolher unit presently cperating in the shopping
center.

In making the announcement, Mr, Shield said that Grand Union
anticipates an increase of approximately $7,000,000 in sales through
the acquisition of the Shirley stores. “They will' become operating
units of Focd Fair Supermarkets of Washington, a Grand Union
gu.s.diary,” he stated, “and in a short time will be completely
ass.milated by the Focd Fair.operation.” )

Grand Union -entered the. chain.store business in the Metropolitan
Washington area when. it acgquired the Food Fair Supermarkets in
January, 1955. Three new.Food Fair Supermarkets have been opened
since that time, and.one is presently under consiruction. In addition,
Jeakes have been signed for four other new markets.

Tie company has also leased 27,000 square feet of space in.the
new Sayre Woods Regional Shopping Center now -being erected-in
Mad!ssn Township, N. J., £nd 26,000 sjuare feet of space in the
new Commack Shopping Center now being erected - in Commack,
Su.foll: County, N. Y.—V, 183, p. 771. 3

(W. T.) Grant Co.—January Sales Up—
Period End, Jan. 31— 1856—Month—1955 1956-<12"M05.—1935 "~
$

$ $ $
Balas o iisdiecpaes 18,369,670 16,640,070 351,847,704 317,157,137
This company ras-leased 28,000 square feet of s'ore space in the

.Sayre Woocs Regional Shopping Center being erected in Madison
Township, N. J., by Cantor and Goldman, builders.

The lease was
nesotiated by A. I. Roe Co., Inc., Jersey City, N, J., agent for the
35-siore shopping center rising on a 25-acre tract at U. S. Route 9
and Erns.on Road. -

Cons:ruction werk-on the first of the chopping center's four major
units is now 807 completed, Cantor and Goldman reported. This
unit will open in the Spring. The remaining units, on which con-
struction is now proceedinz, are scheduled for completion in late
Spring. .

The company hzas also leased more than 17,000 square feet - of
space at the Commack Shopping Center now being erected in Commack,
Suffolk County, N. Y.—V. 183, p. 208. T

Gray Manufacturing Co., Hartford, Conn.—Files With
Securities and Exchange Commission—

The company on Feh. 7 filed a letter of notification with the SEC
covering 2,875 shares of common stock to be offered at the market
price to key employees updn exercise of stock options. The proceeds
are for working capital—V. 181, p. 1674.

Grayson-Robinson Stores, Inc.—January Sales Up—

Period End. Jan. 31— 1956—Month—1955  1956—6 Mos.—1955
Bales o ol ot ot $6,449,530 $6,289,947 $58,551,175 $50,278,154
—V. 183, p. 208, 5

(II. L.) Green Co., Inc.—January Sales Off—
Period End. Jan. 31— 1056—Month—1955  1956—12 Mos.—1955
$ $

Edles, Lol il tts
. 183, p. 208.

$ $
6,110,602 6,239,761 111,723,843 108,623,673

Hammond Organ Co.—Sales Continue High—

Stanley M. Sorensen, President, on Feb. 8 said the company con-
tinues to have a heavy backlog of orders.

“Production is &t an all-time high,” he said, and “our projections
for fiscal 1956-57 arz such that we expect to continue at the present
rate or better.”—V. 183, p. 109.

Hercules Powder Co., Inc.—Proposed Employee Sav-
ings Plan ard 3-for-1 Stock Split—

The company on Feb.-14 announeed that it would ask its stock-
holders to approve an employee savings plan under which the com-
pany would contribute 25 cents for every dollar set aside by employees.

The plan, plus a proposed three-for-one split of the common stock,
and a proposed stock option plan for certain key employees, were
outlined in detail in a proxy statement which accompanied notice to
stockholders of the company's annual meeting on March 20.

Under the employee savings plan all Hercules employees with two
years or more service are eligiblz to participate. Using payroll deduc-
tions, employees may set aside up to 10% of their earnings to be
invested at the direction of each employee in either government
bonds, Hercules stock, or both.

A minimum of $13 a month is set for those desiring to participate
in the savings plon, which contains a short-term savings fund matur- -
ing. at the end of four years participaticn, and a long-term savings
fund in which savings are held until the employee’s retirement. °

All funds will be held, managed, and distributed by a trustece
selected by the company. The trust agreement will stipulate that any
funds paid to the trustee shell not under any circumstances revert
to the company. All costs and expenses for administration of the
savings plan w'll be borre by the company.

The proposed three-for-one stock split to be siubmitted to stock-
holders for their approval March 20 was announced by the company
cn Dec. 1, It is th2 opinion of the board, according to 'the proxy state-
ment, that the marketability of shares of common stock of the com-
pany will' be improved if such shares. are split into' a greater
number, thus redvcing the market price per share. The sale price
of the common stock of the company on the New York Stock Exchange
during the last three months of 1955 ranged from $113.50 to $148.CO
per share. Along with the spl‘t, it. is propased. to. change the shares
from no par velue to $2 1/12th-par value in order to minimize taxes
incident to tre transfer of shares.

A stock option plan also submitted to stockholders for approval
provides that cptions for the purchase of Hercules common stock
will be granted to certain executives and key employees.—V. 183, p, 558.

Houston Lighting & Power Co.—Registers With SEC

This company on Feb. 9 filed a registation statement with the SEC
covering $30,000,000 of {irst mortgaze bonds, due 1986, to be offered
for .public sale at competiive bidding.

Net proceeds will be added to the general funds of the company
and used to repay $12,000,000 of bz2nk Ioans, to finance in part the
company’s construction program for 1956, and for other corporate
purposes. Construction expendiiures are estimated at $33,800,000 for
1956.—V. 181, p. 2801.

Illinois Bell Telephone Co.—Earnings—
Period End. Dec. 31— 1955—Month—1954 1955—12 Mos.—1954
$ $ $ $

Operating revenues____. 33,796.560 31,027,580 378,192,118 347,796,654
Operating expenses_.__—- 21,954,164 21,612,737 245,458,085 239,192,671
Federal income taxes.._. 4,275,204 3,231,089 45,408,204 36,004,389
Other operating taxes__ 2,625,345 2,565,657 34,405,422 32,336,790

Net operating income 4,741,847 3,588,097 49,920,407 40,262,802
Net after charges__.___ 4,600,015 3,191,461 45,030,510 35,833,867

—V. 182, p. 2467.

Indian Head Mills, Inc.—Reduces Authorized Stock—
The stockholders on Feb. 15 approved a proposal to reduce the
authorized capital stock by the number of shares of preferred stock
which the corporation had heretofore purchased through the operation

of its sinking fund.—V. 182, p. 2688.

Interstate Department Stores, Inc.—Sales Lower—

Period End. Jan. 31— 1956—Month—1955 1956-—12 Mos.—1955
RBleS oo $3,725,354 $3,848,347 $66,353,574 $62,902,733
—V, 183, p. 209.
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Investors Loan Corp., Frederick, Md.—Preferred Stock
Offered—White, Weld & Co. on Feb. 7 offered and sold
4,900 shares of 6%. cumulative preferred stock . (par $50)
and 24,500 shares of common stock (par $1)‘in units of
:ll:e preferred share and five common shares at $61 per

are.

~The .company,- engaged -in--the small loan business, - will use the
proceeds for general corporate purposes—V. 183, p. 669.

Jonas & Naumburg Corp.—Reports Profit—

Years Ended Oct. 31— i 1955 1954-
Gross profit from operations ________________ $358,622 $109,180
Other income 11,424 19,975

Total income $370,046  $129,151
Belling. and general expenses. 183,837 211,841
Interest and bank charges.._._____ . _-____ - __ 22,362 *38,210
Other expenses : .+ 72,851 4,153

Net, income for year.__..____________ . ___. $155,996  16125,054
Barned surpjus at b of year. 448,937 573,991

Earned surplus at end Of year_____.________  $664,933 = $448,937
Bhares outstandi ‘ . 165,151 170,147
Earnings per share: $0.94 Nil

*1954.includes interest on- customers’ anticipations classified as c{s'h_

discourits in 1955,  Net less. .

The- book value of the- 165,151 shares of the corporation’s.stock
Presently.outstanding, based-on-the -batance sheet of Oect. 31, 1955, is
approximately $6.81 per share. The book valwe- of the 170,147 shares
of the common stock outstanding on Oct. 31, 1954 was spproximately
$5.80 per share.—V. 173, p. 761. . i ¢ y

Kalamazoo—Vegetable Parchment Co. (& _Subs,)—
Earnings Up—-

Three Months Ended Dec. 31— 1955 1954
Net  saleso._____ ... $13,681,919 $12,056,964
Other income 64,646 - 79,696

Total. fneomeziis oo i cnday il i s $13,746,565 $12,136,660
Cost of products sold, exclusive of depreciation 10,021,415 9,294,822
Selling,” administrative and -general expenses--_ 1,322,783 = 1,206,792
Provision for depreciation iy 449,644 444,279
Interest on note payabic . 24,000 48,107
Miscellaneous  ded ons 22,987 . 21,504
Canadian - exchange -adjustments_.________.___ : 2,731 14,948
U. 8. and Canadian taxes on income (est.) 958,634 562,319

Net earnings ~$944,371 $543,889
Earnings per chare -(on 822,117 shares). ... _ $L15 - : $0.66

—V. 182, p. 2250,

. Kelling Nut Co.—Book Value of Stock Up—

Year End. :

Sept. 30,55 - Year Ended June 30———— -

Net sales __________ __ $9,969,000 $9,521,000 $10,231,C00 $11,683,000
Profit before inc, taxes 500,000 527,000 488,000 594,000
Income- taxes _._-.._.__ 254,000 279,000 | 257,000 318,000.
$248,000 .. - $231,000 $276,000

$1.12 $1.03 $1.24

) 3,947,000 ° 3,479,000 3,315,000

Current liabilities —___. 676,000 985,000 566,000 539,000
Working capital___._ $3,131,0600 $2,962,000 $2,913,000 $2,716,000
Investment in plant____ 672,000 712,000 686,000 768,000
Total net worth_.___ $3,260,000 $3,057,000 $2,892,000 82,’753,000.
Book value per com, sh. $14.68 $13.48 $12.60 $11.82

—V. 178, p. 2574.
Knickerbocker Shares, Inc.—Registers With SEC—

. This New: York investment company filed an amendment on Feb.
13, 1956, to its registration statement covering an .additional - 500,000
shares of beneticial interest in the Knickerbocker Fund.—V. 178, p. 1161,

Koal-Krudes, Ine:, Spokane, Wash.—Files With SEC—-

The corporation on Feb. 6 filed a letter of notification with the
BEC covering 1,138,100 shares. of common  stock (par 10 cents) to
be offered at. 25 cents per share, without underwriting. The proceeds
are to be used te pay for expenses in the manufacture of coal char
end the extracting of oil from coal.—V. 182, p. 1699.

- Kroger Co. (& Subs.)—Sales Up—Earnings Off—
Years Ended— Dec.:l,'ss *Jan. 1,'55 Dec. 26,'53

3

Bales 1,219,474,812. 1,108,694,168 1,058,608,651
In before taxes 217,994,575 27,326,912 29,309,664
Net income _._______._________ 14,368,292 14,912,912 12,523,664
Earnings per. share. $3.88 $4.04 $3.40
Dividends per share__ $2.00 $2.00 $2.00
Number of sharehold oo 25,596 25,501 25,914
N of stores 1,587 ; 1,678 1,810
Number .of - enipleyees___ 31,022 30,320 29,105

L1 L PR L 40,696,076 34,627,962 41,792,719
Merchandise inventories _ 95,112,775 84,667,841 81,196,446
Net working capital___ 79,180,095 67,522,366 68,707,575
Net fixed assets____ 79,616,588 59,575,135 50,451,043
Accumuirted earnings _ 85,163,541 78,200,902 70,670,362
Net worth __.________ 119,910.406  112,585.204  104,646.321
Net worth ner share__________ $32.35 $30.47 $28.41-

*53 weeks (other years 52 weeks),

The company opened 93 new stores and remodeled 55 stores in 1955.
The emphasiz has been on stores with 15,000 to 24,000 square feet of
floor- space, large parking ‘capacity, .and annual.sales of $1,250,000 or
more. Total number of stores at the year's end was 1,587, a decline-
of 91, as small, older stores were replaced by large new ones.

Approximately 160 new stores are planned for opening in 1956, Mr.
Hall said, in addition to a number of major remodels. Expansion into
Knoxville, Tenn.,-and Birmiagham, Ala., is ‘under-way, he said, and a’
modern shopping center will be built by. Kroger in Toledo, Ohio. - -

Warehouses in Toledo and Louisville were completed during. the year,
and are now under eonstruction in Columbus, Ohio: Little Rock, . Ark.;
Milwaukee, Wis.; and Shreveport, La. Warehouses are also planned
for Cleveland, Ohio; Detroit, Mich.; Ft. Wayne, Ind.; Grand Rapids,
Mich.; and Indfanapolis, Ind.

The company’s warehouse-in Cincinnati, completed last year, is to
be enlarged.to handle increased tonnage.

Also pianned for construction next year will be two large bread and.
cake bakeries. One will be built in Indianapolis -to. serve sections.of:
Indiana, Kentucky and Illineis,.and -the other in-Detroit to serve sec~'
tions of Michigan, Indiara and Ohio.

Aa instant coffee plant will also be buili in Cincinnati,- and should
be in prediction late in 1956. Instant -coffee oW accounts for more
than a third cf all coffee sales in Kroger stores, Mr. Hall said,

- Three supermarket chains. were added -to Kroger -during the* year.
They are Henke and Pillot, Inc., a- chain.of 27 stores. with headquarters
in Houston, Texas; Krambo Food -Stores, - Inc., : with. 27 supermarkets
serving Milwaukee and -eastern- Wisconsin; and Childs Food - 8tores,
Inc., with 28 supermarkets in the east Texas-west Louisiana .area. = -
- In January, 1956, -the company announced merger with Big Chain
Btores, Inc., operating seven stores in Shreveport, La., with an eighth
store under construction.

. The company. borrowed $20,000,000 from banks .at 3% interest, and
raised an additional $9,139,770 through -the sale-lease financing of six:

warehouses built since World War IL  These funds ‘were used for capi~ *

tal improvements-and for the acquisition-of associated companies, Mr.
Hall said. B .

. Capital expenditures of the company - and its subsidiaries -were at an

- all-time high of' $25,801,634 during.1955, .an Increase- of 43.6% over

1954, and more than double those of 1953.. This covered- new and
remodeled stores, warehouses and equipment, manufacturing- plants and
equipmeni, iransportation and .office equi t, - and.- miscell
capital improvements.—V. 183, p. 209.

L & N Mining Co., Battle Mountain, Nev.—Files With
Securities and Exchange Commission— :

The company on Feb. 2 filed a letter of notification with the SEC
covering 1,500,000 shares of common stock (par five cents) to be
offered at 10 cents per share, without underwriting, The proceeds are
for expenses incident to mining operations.

“Lehn & Fink Products Corp.—Strike Settled—
The ‘14-day strike at the corporation’s’ Bioomfield, 'N. J., plant,

which was settled on Feb. 14, is not expected to have an important -

effect on the company’s earnings picture, Edward Plaut, President aid -
Board Chairman has‘announced.——v.. 183, p. 669. . MR 4

Libbey-Owens-Ford Glass Co. -~ Reports 1955 Earn-
ings and ‘Sales at Record High— : a

Record net profit of $36,045,961, equal to $6.93 a share, in 1955
was -reported by this'‘company--on Feb. 9. This compares with $24,- .
046,943 or $4.64 a share in 1954, Federal taxes in 1955 were equivalent
t0.$8.96 a share as compared with $5.61 ‘a share in 1954.

"Net sales for last year were ‘$281,543,736, an all-time record high, .
32.6%. ‘greater~ than the preceding ‘ year, - it was reported by John
D. Biggers, Chairman, and G.-P.'MacNichol Jr., President. 5

The exceptional production and.sales record “in 1955 was made at -
a< time -when the company -was engaged in its - largest - expansion
program which calls for investment of more than - $50,000,000. 2

Two new plate glass furnaces, and grinding, polishing and bending
facilities at the East Toledo- plant started production at'the-end of
the year; and. the rest of the program, including a new .plate- glass:
grinding . and: polishing plant. st Ottawe, I, is to be’ completed
about  mid-year. o 3 3 s Ay

The company also set a new. record :in-employment in 1955 when:
an average -of. 13,041 ‘employes received $97,935,678 in wages, salaries,-
and employee benetits. -

Factories - are In “Toledo and Rossford, Ohio; Charleston,” W. 'Va.;
Ottawa, IIl.; ‘Shreveport, La:, -and - Breckenridge; Pa. Hie

In the final quarter of 1955 the directors increased the quarterly’
dividend from 75 to 90 cents, and a. similar- dividend has been
declared payable March 10.—V, 183, p. 772.

Loew’s, Inc.-—Bankers Designated as Nominees—

¢ Arthur M.’ Loew, President, .on. Feb. 17. announced that the. man-:.

agement has: designated . Paul E. Manheim. and Charles J. Stewart as
nominees: for ‘directors to..be .voted upon at the annual stockholders
meeting to be held ‘on Feb. 23, 1356. These.men-take. the. places.of
Benjamin :Melniker, and .Eugene W. Leake who have withdrawn their:
names ‘as nominees. :

Mr. Manheim is & Director. of American Cable & ‘Radio. Corp.,«

Chairman-of -the Board of Vertientes-Camaguey Sugar:Go., a General. -

Partner in .Lehman Brothers, and a Vice-President and a Director of
Lehman Corp, .

Mr. Stewart is a-former President and Director of the New- York
Trust Co. and a Director of Libbey-Owens-Ford Glass Co. and Eastern
Steamship: Lines, .Inc. _He.is. a General: Partner’ of Lazard Freres'
& Co.

. Both: Lehman Bros, and Lazard Freres & .Co, are holders'of ‘sub-
stantial amounts of stock of Loew’s Incorporated.
! Mr. Loewalso announced that Mr, Melniker has’ been ~elected a
Vice-President of the company. Mr, Leake who for a number of years
has been Chairman of the compvany’s retirement plan: committee will
continue to serve in that capacity. -
Scotching rumors “of a possible proxy fight for control of Loew’s,
Inc., Howard Stein of Dreyfus & Co. on Feb. 16 announced his group
will support. management.
Mr. Stein discounted storfes that his group was spoiling for a
proxy fight and explained his position of *“loyal opposition” as being

in the best interests of his group which holds a subsiantial positica

in Loew's stock.—V. 183, p. 669,

L-0-F Glass Fibers Co., Toledo, O.—Registers With
Securities and Exchange Commission— ;

This company on Feb. 10 filed a registration statement with the SEC
covering $3,016,860 of its common shares ($5 par).. The company pro-
poses to offer the shares for subscription at $12 per share by stock-
holders of record Feb. 29, 1956, at the rate of one new share for each
10 shares then held. 'No underwriting ‘is involved. At Dec. 31, 1955,
2,357,114 shares were outstanding, including 38,690 held in escrow and
subject to cancellation in whole or in part, .

Net proceeds of the financing will be used for the following purposes:
(a) $2,000,000 to cover the cost of an additional glass furnace at the
Parkershurg plant, additional flame-blown wool production - equipment
at the Parkersburg and Defiance plants, the further mechanization of
the Corrulux plant at Houston, and the expansion of the Waterville
Research Center; (b) $750,000 to reimburse the. treasury for the cost
of construction of warehouse facilities in Defiance and Waterville; and
(c) the balance will be added to.the general funds of the company.—
V. 183, p. 210.

Louisiana Power & Light Co.—Registers With SEC—

This company on Feh. 9 filed a registration statement with the
SEC- covering- 70,000 shares of preferred stock, cumulative; $100 par,
{0 be offered for public sale at competitive bidding.

Net proceeds will ‘be- used for praperty -adidtions. and improvements,
The construction program for 1956 is estimated at @ $18,000,000.
—V. 183, p. 558.

Louisville Gas & Electric Company (& Subs.) —
Earnings Up—

12 Months Ended Dec, 31— 1955 1954
Operating -revenues_.._____ $49,180,499 $45,100,996,
Operating expenses -and taxes__ .. __._____ 40,181,849 37,118,486
- Net--operating income__________ bR P $8,998,650 -$7,982,5610"
Other i 243,594 278,992

Gross | - $9,242,244 - $8,261,502
Income deductions. - 2,200,742 2,156,239

Net i e $7,041,502 $6,105,263
Dividends on preferred stock. 1,076,021  1,076,021-
Dividends on common stock. 3,005,000 2,700,000
Common -shares, outstanding o 1,660,000 1,500,000
Earnings- per share - $3.59

$3.35
—V. 182, p, 1912, P

Louisville & Nashville RR.—To Sell Equipmerits—-

The company will receive bids up to noon (EST) on Feb. 21 at Room
901, 71 Broadway, New York|6, N. Y. for the purchase from it of

»$3,645,000- equipment - trust _certificates, series O, to be dated March

15, 1956, and to.-mature in 15 equal annual installments of $243,000
from -March -15,- 1957 to 1971, inclusive,-They -are to be secured by
equipment estimated to cost approximately $4,560,690.—V. 183, p. 772.

. (M.). Lewenstein & Sons, Inc.—Debentures- Offered.
Eastman, Dillon & Co. and associates on Feb. 16 offered
publicly $40,000,000 of 25-year 43 % subordinate de-
bentures, due Feb. -1, 1981, at 100% plus-accrued inter-
est from Feb. 1, 1956 to yield. 4.375%. E

The -debentures ara -convertible at’ par into common stock at any
time .to. and. including Feb. 1, 1966. at. the following basic conversion
prices per share; $28.625 until $13,334,000 has been.convert:d; $30-

for the next $13,333,000- of debenture; and $31.50 for the last $13,- -

333,000 of the debenture.

The debentures are redeemable at regular redemption prices:ranging
from 104%% to 100%. on. or after. Feb.. 1, .1966. - For the sinking
fund, the debentures are redeemable beginning in.1966 at 100% plus:
accrued interest.

" PROCEEDS—Net pioceeds received by the textile firm. from: the-sale;

of these. debentures . will ‘be. used . to repay bank- loans, to pay the
balance of -purchase price on 1inventories of Pacific Mills’ ‘cotton

division, and to redem the company’s 54,984 shares of 4% % cumula~
tive -preferred stock, series A, at redemption price of $104 plus ace
crued ‘dividends to redemption date. The balance will be added to.
the company’s general funds.

- BUSINESS—Corporation and its subsidiaries is one of the largest
manufacturers of cotton and synthetic fabrics, The firm converts
raw. cotton and. synthetic tibers into finished cotton and synthetic
yard goods for sale to manufacturers of finished articles, and to
Wholesale outlets. The company and its subsidiaries also maintain
design studips for ' customers’ style requirements, and manufacture
yard goods in designs specified by customers, With the. acquisition
of Wamsutta: Mills in 1954 ‘and recently the cotton division of Pacifio
Mills, - the- firm: has ‘entered the finished - articles field, selling  trade-"
. marked- sheets, pillow cases' and towels.

. EARNINGS—The -company’s sales for the 10 months ended Oct. 31,

1955 'was $188,320,182, with net earnings of $15,637,507, compared .

with sales of $153,181,863 and - net earnings of $11,652,153 for the

same period in 1954. - - o

“~ CAPITALIZATION  GIVING - EFFECT 'TO ' PRESENT - FINANCING

. ~Authorized Outstanding
- 3% % -notes, due Dec. 1, 1974.____._ - $25,000,000 $25,000,000
4/,-3%.% notes, due Dec. 1, 1974_.__ *20,000,000 20,000,000 .
25-year ‘4% 9. subordinate  debentures ... . -
;due Feb. 17 1981 oo ________ 40,000,000 40,000,000:
3% 9% --notes -payable to -banks 217,000,000 15,000,000

Common: stock. ($1 . par value) §5,000,000 shs. ' 12,835,620.shs:
- * The note-agreement: provides that: the ‘interest rate .shall be-4% 2
o per .annum-until: the ‘later of Dec; 22, 1956 or -the interest- payment”

date next succceding the sale of .the debentures above offered, . when.
the interest rate-shall be 5%%. : )

. § Includes 1,333,518: shares-to be: reserved s the- maximum mumber -

of: shares of common stockrequired. for. issuance: upon- conversion: of™
the -debentures at-the three specified' conversion rates.

¢ f| Exclusive.of 8;568 shares-held in the treasury. subject to-.issuance
upon- exercise of .employee stock :options; See heading = “Management
and Control.” . ; e e B é .

it Represents bank loans: incurred in' the. normal course -of- business -
subsequent to Jan. 3, 1956.

UNDERWRITERS—The names of the several. underwriters and ‘the
principal amount of- debentures-.to be purchased by each are as follows:
Eastman, Dillon & €0.:.$6,025,000 - A, M. Law & Co., Inc.._ $100,000
A. C. Allyn & Co., Inc. 275,000 Lazard Freres & Co.-... 1,000,000
Arthurs, Lestrange & Co. . 150,000 Lee Higginson Corp,
Bache & Co.__________ 275,000 . ‘Lehman. Brothers

Baker,. -Weeks & Co.____ 250,000 . .Y.oewi & CO.oo-oun

Bateman, . Eichler & 'Co." -250,000 .- Irving Lundborg & Co

Bear, Stearns & Co._._. 475,000 . - McCormick & - Co.

A."G. Becker & 'Co. ‘Inc. : 475,000 - -McCourtney-Brecken-- .

Bingham, Walter &. . 1idge & Co.. - 100,000
150,000 - - McDonald & C 275,000

“Merrill -Lynch;

Blyth & 'Co., Inc.2_____ 1,000,000
Bosworth, Sullivan & |
04, TNCAE R kst o 200,000 N
Brooke & Co...-.. -+ 100,000 250,000
Alex. Brown- & 8ons-... .~ 275,000
Butcher & Sherrerd.... 150,000 475,000
Central Republic Co.,
275,000 275,000
100,000
200,000 ne. ©100,000
475,000 - R, W. Pressprich & Co. 275,000
Enranuel, Deetjen & Co. ' 200,000. - Quafl & Co._. 150,000
Estabrook & C0.-— - 275,000 ;
Fairman, Harris & Co.,
 Ci T A * 200,000
First -California Co..__. 475,000
First of Michigan Corp.. 200,000 Rggers & Tracy, Inc.___. 100,000
Glore, Forgan & Co....- 1,000,000 1, F, Rothschild & Co.._ . 275,000
/Goldman, Sachg & Co.-- 1,000,000 . galomon Bros.. & Hutzler 475,000
Goodbody & CO.omeeeee 150,000 - scherck, Richter Co..-.. 200,000
+ Granbery, Marache & Co. 150,000  gcott, Horner & Mason,
Hallgarten & Co._-.._- 275,000 N i L 150,000
Harriman Ripley & Co,, Shields & CO._.o——___.. 475,000
INC. oo 1,000,000 - - ginger Deane & Scribner 200,000
Ira Haupt & Co... -~ 200,000 - gmith, Barney & Co..._ 1,000,000
Hayden, Stone & Co...—- 275,000  william R. Staats & Co. 250,000
Hemphill, Noyes & C 475,000 gtein Bros. & Boyce.._. 150,000
H. Hentz & CO.oceee 200,000 Stix & Cou.. .. 100,000
Hill. Richards & Co..... 150,000 . gStone. &- Webster Secu-
Hornblower- & Weeks-—. 475,000 rities Corp. ___. 1,000,000
E. F, Hutton & Co._. 250,000  gtroud & Co., In 75,000
W. E. Hutton & Co._-_ 275,000  Thomas & CO...._.. - 100,000
Janney, Dulles & Co. Inc.- 100,000 ynion Securities' Corp.._ 2,000,000
Johnson, Lane, Space & Van Alstyne, Noel & Co. . 100,000
Co,, INC.o oo 150,000 - G, H, Walker & Co... = 275,000
Johnston, Lemon & Co.. 150,000 - wertheim & Co, 475,000
Kidder, Peabody & Co.:- 1,000,000 5 ¢. Wheat & Co. _ 2005000
Kuhn, Loeb & Co..-.._ 1,500,000 White, Weld & Co.-_._- 1,000,000
Ladenburg, Thalmann & Doan Witter & Co...__ 475,000
€0, _ooZiiilo Uilll. 475,000 . woodard-Blwood & Co. 100,000
‘W. C. Langley & Co.-—-- 475,000 - yarnall, Biddle & Co.._  100,000.

—V. 183, p. 558,

Mack Trucks, Inc.—Sales Hit New High—

Sales in 1955 were the highest in thepcon‘\gn.nty'a- history, it wae
ced on Ieb. 9 by P O. Peterson, President, &
m%zgnnennu:l report - will show consolidated sales- of $194,317,035,
a gain of 62% over 1954’s total of $120,287,659. The 1955 figure was
129% above' Mack’s previous peak sales year of 1953.

" There was also a sharp- rise in earnings, which climbed to their
highest figure in eight years.. Consolidated net earnings -after taxes-
for 1955 reached $7,815,783, six times the $1,345,487 reported for. the
previous year. The 1955 earnines were equivalent to $4.38 a. share.
on the 1,785,699 shares .outstanding at the year-end. This compares
with 75 cents -a. share in 1954 based on the same. number of shares.
Earnings per share in' ‘1954 were 85 cents based on the 1,586,707
shares -then outstanding.- The ‘increase in number- of shares ‘outstand-
ing at Dec. 31, 1955 was due primarily to the 107 stock dividend
paid in° December, 1955.

Mr. Peterson also stated ‘that the accelerating demand for Mack
products produced a $58,500,000 backlog of orders at'the ‘close of
1955 despite -a- conbtinuing expansion ‘of ‘the - company’'s production
capacity. The order backlog at the end of 1954 totaled $17,000,000.
—V. 182, p. 2250.

Maine Central RR.—December Net -Earnings Lower—
Period End. Dec, 31— 1955-—Month—1954 1955—12 Mos.—1954

nues .- ©$2,086,356 " $1,945,630 $24,890,572 $24;247,451

8;::::::5 ;i;im;e 1,686,429 1,543,602 19,321,763 :19,912,742
PAXCR: i sy s 183,123 49,585 2,629,009 1,722,308~
Equipment rents (net).. Dr25,124 Cr8,325 Dr332,806 :01390,736_
Joint fac. rents (net).- Cr33,560 Dr35,929 - Dr318,303 "Dr391,050:
i ‘cr. income ~ $225,240  $324,848 $2,288,601- -$1,824,615

0!.::: lﬁ?cor?l% ......... 22,561 33,042 188,864 - 246,259
: fncome_....._.  $247,801  $357,890 $2,477,465 $2,070,874"
De?i;?:? renials int., etc. 112,848 114,173 1,363,656 - - 1,388,759
Net income__.___.__. . $134,953-  $243,717 $1,113,809 ' $682,115

—V. 183, pp. 110 and 408.

Marchant Calculators, Inc.—Reports Higher Net—

* This company reported 1955 per share earnings of $2.75. and. net

lncomse' atte‘: Federal income ‘taxes of $1,558,554. In 1954, net income.
: 88,734, or $1.75 per share.

wa;etosalcs income for 1955 was $22,185,811 as compared with $19,-

240,268 in 1954, i b N
“ . In the letter, Edgar B. Jessup, President, -cite s company’s r

19535 tesearcly and ‘development éutlay of close to $1,000,000 =s furthet-

evidence of Marchant’s determination to invest substantially—through?
» product development—in the company’s future market success.—V. 182,

p. 1803.

] zed for FRASER o
fraser.stlouisfed.org/ ) _ o 3 )




12 (883)

v | ;
The Commercial and Financial Chronicle...Monday, February 20, 1956

Merck & Co., Inc. (& Subs.)—Earningslgl_isise—
Bl

Year Ended Dec. 31— 1954

$ $
157,900,000 145,460,000

34,900,000 26,687,000
17,800,000 13,600,000

Net salss
Inccme hefore dedu

fcreign earnings
Taxeg on income_..

ing taxes and unremitted

Unremitted foreign earnings-- 1,400,000 473,000
5 P . AT

it {NCOME e e e e 15,700,000 12,614,000
Net income oo = & o 400

‘Earnings per share of common 5 - -

Jchn T, Connor, President, said: ‘‘Sales and .earnings of foreign
subsidiaries and branches increased substantially, "with correspondingly
Jower direct export sales from the United States. Unremitted foreign
earnings of $1,400,000, which are excluded from net income, have been
retained in foreign countrieg to further company plans for expansion
abroad.’—V. 183, p. 6.

Michigan Bell Telephone Co.—Earnings—
Period End, Dec. 31—  1955—Month—1954 - 1955—12 !\103.——;954
$

S $
Opel rating revenues__... 20,631,337 18,083,027 229,327,181 205,102,217
Opcraung axpense 14,9923‘58 13,689.967 159,379,686 144,518,001
Federal income tax 2,024,311 1,615,088 27,446,628 = 23,639,903
Other, operating tax 1,132,766 975,593 13,114,612 11,293,973

See

Net operating income 2481672 1,802,379 29,386,055 25,650,340
Net after unargcs ______ 2295834 1,603,870 27,018,844 23,154,463
—V, 182, p. 2151.

Micro-Mechanisms, Livingston, N. J.—Files With SEC

The company on Feb. 10 filed a letter of notification with the SEC
covering 2,500 shares of 67 cumulative preferred stock to be offered
8t par ($10 per share) and 5,000 shares of common stock (par $1)
to be offered at $2 per share. The common stock may be subscribed
for in combination of two shares of common with each share of
preferred subscribed for. The proceeds are to he used for working
capital. The offering will not be underwritten,

Miller-Wohl Co., Inc.—January Sales Up—

Period End. Jan. 31— 1956—Month—1955  1956—6 Mos.—1955
T R A R 2,025,656 $1,878,340 $20,370,336 $18,822,848
—V. 183, p. 210. ‘

Minneapolis-Moline Co.—Proposed Exchange Offer—

Company on Feb. 10 filed an spplication under the Trust Indenture
Act of 1939 for qualification of a trust indenture with respect to $10,~
000,000 of its 67 subordinated sinking fund income dekentures due
Feb, 15, 1986. The debenturas are to be offered to tie holders of the
company’s $5.50 cumulative first preferred shares, $100 par, for ex-
change for first preferred shares on th2 basis of $100 of dzbentures for
each first preferred share held, exclusively, on a voluntary basis.—
V. 183, p. 210,

Minute Maid Corp.—Sales Ahead of Last Year—

Sales of Minute Maid, Snow Crop and Hi-C- products for the first
guarler of 1956 are more than 109, higher than sales for the com-
parable period a year ago, John M, Fox, President, told stockholders
at the annual meeting on Feb, 7. First quarter sales should be in the
neighborhood of $27,000,000, he said.

Earnings of Minute Maid, he said, were ‘“‘very satisfactory” although
it would be impossible to give a dollar estimate because of the diffi-
culty of werking out the price of oranges on which earnings depend
to a great degree.

The stcckholders have approved a proposal to increase the par value
of the common stock from 10 cents a share to $1 per share. An
amendment to the certificate of incorporation was expected to be
filed in Florida on Feb. 9 and become effective on that date.

A proposal to ratify the issuance of restricted stock options for a
total of 12,675 shares of common stock to key ‘employees was also
epproved by stockholders.—V. 163, p. 210. .

Mississippi Power Co.—Hearing on Financing—

This company, it was announced on Feb, 9, has applied to the
BEC for authorizaticn to issue and sell $4,000,000 of bonds and 40,000
shares of preferred stock at competitive bidding;.and the Commission
has isstied an order giving interested persons until Feb. 23, 1956, at
12:30 p.m. to request a hearing thereon. Net proceeds of the financ-
Ing will ke applied to property additions and improvements, esti-
mated at $12,396,205 for 195u. See also V. 183, p. 773,

Modine Manufacturing Co.—Reports Profit for Quarter
Feriod Ended Dcc, 31, 1955— 3 Months 9 Months
Bales e e e $7,967,000 $21,103,000
Operating costs and other charges... 7,494,000 19,978,000

Income from operations.__.

$473,000 $1,125,000
Other income and eapense (net

13,000 64,000

Earnings beiore Federal and State inc. taxes $486,000 $1,189,000

Deduct: Federal and State income taxeS———_—_—__ 260,000 634,000

Net earnings ... $226,000 $555,000
Farnings per share of common st0cK_ - o $0.76 $1.85
Dividends paid per share of common stock__.._ $0.40 $1.20

—V. 177, p. 237.

Mormon Trail Mining Corp., Salt Lake City, Utah—

Files With Securities and Exchange Commission—

The corporation cn Feb. 9 filed a letter of notification with the
CEC covering 3,000,000 shares of capital stock (par one cent) to be
offered at 10 cents per share, through Frontier Investment, Inc., Las
Vegas, Nev. The proceeds are to pay mining expenses, ete,

Motorola Inc.—Awarded Air Force Contract—

Receipt of a contract from the U. 8. Air Force 'amounting to more
that $1,900,000 for military microwave relay equipment has been an-
nounced by Daniel E. Noble, Vice President in charge of Motorola's
Communications & Electronics Division.—V. 183, p. 408.

Mountain States Telephone & Telegraph Co.—Earns.—
Period End. Dec. 31— . 1955—Month—1954  1955—12 Mos.—1954
$ $ $ $

Operating revenues.... 16,620,405 14,724,652 186,583,868 163,229,421
Operating expenses __.. 11,637,065 10,605,420 125,855,006 115,700,986
Federal income taxes... - 1,953,625 1,578,703 21,535,672 16,402,714
Other operating taxes.. 994,413 818,939 12,910,015 11,367,021

Net operating income. 2,035,402 1,721,590 26,283,175 19,758,700
TTet after charges _____ 1,827,697 1,591,347 22,626,535 17,364,78?
—V. 183, p. 210.

(G. C.) Murphy Co.—January Sales Higher—
Month of January— 1956 1953

Cales . $10,895,369 $10,658,807
—V. 183, p. 210,

- Mutual Investment Fund, Inc—Assets Rise—

As of Dec. 31— 1955.” 1954

Total net assets
{ihares outstanding
1let asset value per share
~-V. 183, p. 559.

. (F. E.) Myers & Bro. Co.—Earnings Higher—
Three Months Ended Dec. 31— . 1955 1954
Juc. from sales after deducing cost of products

$8,304,394 $5,606,330
844,756 599,510

sold incl. materials, labor and mfg. expenses. $1,064,073 $568,066
GLher' INeomMe: . il gusussisupssdinwih s gabasay” - mwakio 11,678

Total income ___. _ $1,064,073  $579,744
Llling, general and administrative, and devel-

opment engineering expenses..... 516,757 495,522
Cther charges —_oo . ______. = 34,881 28,223
Yederal taxes on income (estimated). . 261,000 24,000

Net income __ . _________________ $251,435 $31,999.

Tiividends paid
V. 182, p. 917.

220,000 120,000

pitized for FRASER

p://fraser.stlouisfed.org/

$9.83 $9.35.

National Airlines, Ine.—Operating Revenues Rise—

Period End. Dec, 31— 1955—3 Mos.—1954 1955—12 Mos.—1954
Operating revenues..-. $11,676,599 $10,584,946 $51,265,126 $42,789,617

Operating expense .... 11,020,994 10,148,547 43,595,606 39,396,789

Net operating revenue $655,605 $436,309 $7,669,520 $3,392,828
Gains on retirement of

capital assets .- 23,676 99,787 90,213 294,153
Other income & deducs. .

(Met)  mlsssesspassy Dr617,158 Dr99,227 = Dr365,542  Dr386,774

Inc. hefore inc. taxes  $612,123 $436,959 $7,394,191 - $3,300,207
Federal & State taxes . .

on income ..o 190,000 35,000 3,414,000 1,045,500
Deferred Fed. inc, taxes 101,500 126,500 456,000 633,000
“Special mail pay adjust, 192,467 e 192,467 ¢ .. failie

Net income oo $128,156 $275,459 $3,331,724 £1,621,707

*The company Is currently operating under a compensatory maijl
rate consisting of a lirne haul charge of 30.17c per ton mile and a
terminal charge varying between 3.32c and 33.21c per pound.

A dispute relative to the amount of mail pay received by the
company during the period from July 14, 1947 to Dec. 31, 1951
vnder temporary rates, was settled with the staff of the Civil Aero-
nautics Board in Octoher 1955, the company agreeing to refund
$400,467 to the Post Office Department. This refund, less the appro-

priate Federal income tax adjustment results in a net charge of -

$192,467 to income which has been reflected in the accounts for the
quarter ended Dec. 31, 1955.

NOTES-—The company has agreements for the purchase of six
Convair 440 aircraft to be delivered commencing June 1956 at a
cost of 4,170,000, four Douglas DC-7B aircraft to be delivered
during October and November 1957 at a cost of 8$7,448,968, twenty-
three Lockheed Electra turboprop aircraft to be delivered during
1959, 1960, and 1961 at a cost of 41,745,000, and six Douglas DC-8
jet afrcraft to be delivered during 1959 and 1960 atb a cost of $27,~
000,000.  The foregoing amounts are exclusive of spare parts, on
which no commitments have been made. As at Dec, 31, 1955, de-
posits on these agreements had been made in the amount of $580,000

A bank loan installment of $546,000 due Dec. 31, 1956 was prepaid
during the quarter just ended, thereby advancing the due date of
the next installment to March 31, 1957.

COMPARATIVE BALANCE SHEET AS OF DEC. 31
ASSETS— 1955 1954
Cash . PRI $3.254,444  $2,422,062
U. 8. Government securities - 4,999,063  2.000,000
Accounts receivable — ... 5,084,220 4,352,893
Materials and supplies - 617,626 546,508
Other current assets ... 501,303
Investments and special funds 784,796 183,162
Property and equipment (net)... 22,997,583 27,095,966

[ A
w
5
R
®
©

Deterred charges - ' 776,175 833,826
Total ASSCES - oo $38,839,796 $37,935,725
LIABILITIES— '

Long-term debt due -within one year - = oeooo $2,184,000

$4,898,800 3,552,682
401,642 110,170
3,262,571 3,077,390
7,298,000 9,482,000
1,089,000 633,000

Accounts payable. o meaon
Federal income taxes accrued.
Other current liabilities . ___...____.
Long-terin debt not due within one year.
Deferred Federal income taxes..

Other deferred credits ... 57,316 56,431
Aircraft overhaul reserve.__ 496,654 476,503
Commeon stock (par value. $1) 1,026,452 1,018,102
Capital surplus e - 6,281,031 6,190,603
Reserve for uninsured losses 435,000 75,000

13,593,330 11,079,844

$38,839,796 $37,935,725

Unappropriated earned surplus

Total liabilities ...
—V, 183, p. 111,

National Department Stores Corp.—To Sell Store—
See City Stores Co..ahove.—V. 182, p. 1117,

National Shirt Shops of Delaware, In¢c.—Sales Up—

Month of January— 1956 1955
Salesy s it $1,006,525 $1,004,912

—V, 183, p. 670,

National Sugar Refining Co.— Volume. Rose in 1955
Despite Lower Prices—

Dollar sales of The National Sugar Refining Co. were higher in 1955
than in 1954, despite lower price levels for sugar, according to the
company’s annual report. Net earnings declined because refining costs
rose during the year without a compensating increase in the margin
between raw and refined sugar.

Expenditures for modernization and improvement during 1955 were
$2,539,014, bringing total expenditures for capital equipment since
World War IT to $16,517,379, according to the 10-year statistical record
included in the report. !

EARNINGS FOR YEARS ENDED DEC. 31

1955 1954

$ $
Net sales and other operating revenue___..._.__ 144,856,086 140,714,410
Other income e S i S B s e A 181,544 120,571

145,027,630 140,834,981
~. 135,407,607 130,990,018
5,589,312 5,146,323
3 87,182 107,403
= 1,926,000 2,143,000
176,600 193,600

Y i) LI PO
Cost of goods sold (including depreziation).
Selling, zeneral, and administrative expenses
Other costs and expenses..

State taxes on income__..

Net earnings o .o 1,850,929 2,254,6;

Dividends ($2.50 per share)_. 1,422,038 1,422,028
Earnings per share___._._______.___________.___ $3.25 $3.96
FINANCIAL POSITION AT DEC. 31, 1855 AND 1954
ASSETS— . 1955 1954
Cash $5,577,569. $7.872,585
Accounts receivable (less reserve) ... ... 5,885,420 4,860,288

Inventories—

Raw and refined sugar 9,274,887 * 6,759,668

Manufacturing supplies 1,377,124 1,143,320
State and municipal bonds—at lower ost or
market (on deposit with government agencies) 55,000 90,861- .

Fund for new construction and other capital

acquisitions 795,747
Plant property (net) LoUC 19,632,283 < 17,992,873
Deferred charges 1,224,549 -1,322,574

Total - - 43,026,832 40,837,922
LIABILITIES— - to-
Accounts payavle and accrued expenses_ ... $5,292,712 "$3,351,608
Dividends payable 284,408 284,408

Federal taxes on-income 1,875,150 2,199,943
Excise and other taxes_.._... —- 1,655,823 1,473,421
Amount due on purchase of covered hopper rail-
- road cars, payable Jan, 1, 1957 to July 1, 1966 375.811 414,505
Capital stock (600,000 shares without par value) 24,000,000 24,000,000
Earnings retained for general use in the busi-

ness (after transfers to capital stock)_ _—_____ 10,157,901 9,729,010
Treasury stock at cost (31,185 shares) Cr614,973 Cr614,973

Total ; 43,026,832 40,837,922
—V. 183, p. 111.

National Union Fire Insurance Co.—Rockwell Elected
to Board— )

Willard F. Rockwell Jr., President and a Director of the Rockwell
Manafacturing Co., has been elected to the Boards of Directors of the
National Union Fire Insuiance Co. and the National Union In-
demnity Co.

Mr. Rockwell is President of the Pennsylvania Chamber of Com-

merce, President of the Gas Appliance Manufacturers Association,
and Director and member of the Executive Committee of the American
Gas Association.

He is also a Director of the Rockwell Spring & Axle Co., Allegheny
Airlines, Acro Manufacturing Co., Lad Manufacturing Co., the Ther-
mometer Corp. of America, and the Real Estate Co. of Pittsburgh. He
is a Trustee of the Southwest Research Institute—V. 182, p. 2359.

Natural Gas Pipeline Co. of America—Major Expan-j

sion Planned—
See Peoples Gas Light & Coke Co. below.—V., 173, p. 203,

Neisner Brothers, Inc.—January Sales Higher—
Month of January-— 1956 1955

New Britain Gas Light Co.—Files With SEC—

The company on Feb. 10 filed a letter of notification with the SEC
covering 8,326 shares of common stock (par $25) to be offered at
$29 per share to shareholders on a 1-for-g basis, without underwrit-
ing.  The proceedy are to be used to finance additions to plant.-
—V. 180, p. 26u8. 5

New York, New Haven and Hartford RR.—Earnings—
Period End. Dec, 31— 1955—Month—1954  1955—12 Mos.—1954
$

$
Railway oper. revenue_. 13,483,519 12,943,688 155,118,869 149,986,923’
Railway oper. expenses 14,545,128 10,790,613 127,036,004 121,470,321

Net revenue from rail-
way operations__.._ *1,061,609 2,153,075 28,082,865 28,516,602
Net ry. oper. income_.. *5,324,641 2,597,232 5,732,339 9,248,944
* Deficit.—V. 183, p. 774,

New York State Electriec & Gas Corp. — Partial Re-
demption—

The corporation has called for redemption on March 31, next, 875
shares of its 4.50%, cumulative preferred stock at $103.25 per share,

pius accured dividends. Payment will be at Chemical Corn Exchange
Bank, New York, N. Y.—V, 183, p. 774.

North American Finance Co., Phoenix, Ariz.—Files—

The corporation on Jan. 26 filed a letter of notification with the
SEC covering 150,000 sbares of class B common stock (par $1) 'to
be offered at $2 per share, without underwriting. The proceeds are
for working capital and office expansion.

Northeast Airlines, Inc.—Calls Preferred Stock—

The directors have voted to call for redemption March 12 the
remaining 369 shares of the company s convertible preferred stock
at $22 per share, plus accrued dividends. The issue is convertible
into common stock at the rate of one preferred share for each 27
shares of common’ stock.

George E. Gardner, President, said Atlas Corp., which owned a
majority of the preferred stock, recently converted its holdings imto-
comimon. With conversion or retirement of the last preferred shares,
Northeast will have outstanding approximately 975,000 common snares,
—V. 176, p. 464. !

Ohio Oil Co.—Reports Higher Earnings—

J. C. Donnell II, President, on Feb. 3, announced that preliminary
net income for the year ended Dec. 31, 1955 was $41,255,000, equiva~
lent to $3.14 per share. This compares with net income of $38,224,000,
or $2.91 per share in 1954. Per-share earnings for both years are
bas;gzon the 13,126,753 shares outstanding at Dec. 31, 1955.—V. 182,
p. 3.

Oklahoma Gas & Electric Co.—Registers With SEC—

This company on Feb. 15 filed a registration statement with the
SEC covering not.te eiceed 310,000 shares of its $10 par common
stock. The company proposes to offer 298,473 common shares for
subscription by common stockholders at the rate of one new share
for each ten shares held on the record date. Tne record date, sub-
scription price and underwriting terms are to be supplied by amend--
ment. Merrill Lynch, Pierce, Fenner & Beane is named as the principal
vnderwriter,

Net proceeds will be used to pay part of the expenditures incurred
and to be incurred for property additions and improvements. The
company estimates that constructicn expenditures will amount to
approximately $23,000,000 in 1956, $33,000,000 in 1957, and $35,000,000
in 1958.—V. 183, p. 775. >

0’Quin Corp.—Preferred Stock Sold—The company,
through the agency of Arnold Feldman & Co., sold the
46,500 shares of 6% preferred stock at par ($1 per share).
Most of the issue was placed privately. For each 1,000
share§ purchased, 40 shares of common stock (par $1)
were issued as a bonus. See also V. 183, p. 775,

Owens-Illinois Glass Co. (& Subs.)—Earnings—

Year Ended Dec. 31— 1955 1954
$
Net sales and other operating revenues_....._. 370,347,666 336,708,809 .
Profit before income taxes 54,122,310 42,438,965
Federal ‘income" taxes. = il ool oot lolo 26,900,000 20,800,000
Other income taxes. 200,000 100,000 -

Net earnings P S U S BT SN I 27,022,310 21,538,965
Number of shares outstanding - 6,113,748 *6,113,748
Earnings per share o co—we—iimcoceoloocolo . $4.42 *$3.52

*Adjusted to give effect to the share split. Shareholders approved.
a two-for-one spiit of the company’'s common shares which became
effective Sept. 21, 1955, Prior to the split, the company had 3,056,874"
common shares outstanding.—V, 183, p. 211. 4

. Pacific Coast Aggregates, Inc.,-San Francisco, Calif.—-
Registers With Securities and Exchange Commission—

This " corporation filed a registration .statement with - the SEC on-
Feb. 10, 1956, covering registration of. 450,000 shares-of its 85 par
common stock, to be offered for public sale’ through am+underwriting*
group headed by Blyth & Co,, Inc., and Schwabacher & Co. The-
public offering price and underwriting terms are to be supplied by
amendment. #
- The Tregistration” statement also covers warrants to be issued to:The,
Northwestern Mutual Life Insurance Co., New. England Mutual Life
Insurance Co., and First National -Bank of Chicago, as trustee, in
connection with borowings -of $10,000,000 by Pacific on its 4% %
promissory notes due Feb. 1, 1671, such warrants entitling the -holders
to purchase 100,000 common shares at:120% of -the public offering
price of the 450,000 shares, or $16.50," whichever is the -lesser, such.
warrants being exergisable on Jan. 1, 1959, and expiring Feb. 1, 1966.

Pacitic has entered into a contract- with Santa Cruz Portland Cement:
Co. by which it will purchase certain operating assets of that company
for & price of approximately $12,000,000 plus tie assumption of c2rtain
liabilities -as adjusted and will include primarily fixed assets, receiv--
ables and inventories. Santa Cruz operates a limestone quarry and
cement plant near Davenport, Calif. 4

Of the net proceeds of the stock sale and borrowings, the company
proposes to use approximately $12,000,000 for the purchase of the
Santa Cruz assets; $1,131,600 to repay certain borrowings; $450,000
for certain capital improvements at the Santa Cruz plant; and the
balance for working capital—V. 171, p. 754.

Pacific Gas & Electric Co.—To Offer Bonds—

The company plans to file an application this week with the Cali-
fornia P. U. Commission covering the offer at compctitive biddiog of
$25,000,000 of first and refunding mortgage bonds. The directors have
approved ahe offering and it is expected that bids will be opened
on March 20.

. The company had indicated that it will spend about $130,000,000 on

|

$3,718,563 $3,605,309 "
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new construction this year and that some financing would be under-
taken. The last previous iinancing was the sale of 1,0.0,00) saares of
§2ﬁzlg§r redeemsable first preferred stock last Septemoer.—V. 182,

“Pacific Totels, Inc., Seattle, Wash.—Files With SEC—

The corporation on Feb. 8 filed a letter of notification with the -

SEC covering 30,000. shares of common sotck (par $5) to be offered
;‘\:xrgllio pert sga{ei without underwriting. The proceeds are for the
chase o otel properties or interest therein, and for work
capital—V. 178, p. 1571. i

‘Pato Consolidated Gold Dredging Ltd.—Oufput, etc.—
Period End. Dec. 31— 1955—3 Mos.—1954 -~ 1955—12 Mos.—1954

gﬁrdagerdredg(ig x 6,594,000- 7,184,000 26,836,000 ‘26,830,100
nees fine gold.___.__ 48,146 51,312 160,891

Value at $35 U. S. per 5 oo

$1,685,110 $1,795,920 $5,631,185 $6,665,960

25.56¢ 25.0Cc 20.98¢ 24.84c

—YV. 182, p. 2134,

Pennsylvania Citrus Groves, Inc., Pittsburgh, Pa.—
Files With Securities and Exchange Commission—

The corporation on Feb. 3 filed a letter of notification with the
SEC covering 50,000 shares of common capital stock (par $2) to be
offered at $2.50 per share, without underwriting:-The ‘proceeds are
to be used to acquire, plant, develop and maintain citrus fruit groves
and market the fruit.—V. 181, p. 750.

Pennsylvania Salt Manufacturing Co.—Earn. Increased

Period End. Dec, 31— 1955—3 Mos.—1354 1955—12 Mos.—1954
Balegi oo o aell $16,305,081 $13,733,667 $67,775,032 $58,121,227

Earnings before taxe. 1,617,348 1,141,388 7,108,326 = 6,201,545
TBXES; wuvemrdiim o 796,361 414,927 3,624,088 2,810,643
Net profit __ $820,987 $725,460 $3,484,238 $3,390,902
Shares outstan 1,242,795 1,242,795 1,242,795 1,242,795
Larned per snare:
From operations_____ $0.66 $0.56 $2.80 $2.43
Fr. sale of cap. assets  ______ $0.02 oo $0.30

—V. 182, p. 2252,

Peoples Drug Stores, Inc.—January Sales Higher—
Month of January— . 1956 195

ales $4,548,44 ol
o e SR 5 ; 2
5 TRy ,548,448  $4.423,60

Peoples Gas Light & Coke Co.—Unit Maps Expansion

A subsidiary of this systéem on Feb. 14 sought Federal Power Com-
mission approval of a major expansion plon which would tie its mid-
western market into Rocky Mountain sources of natural gas for the
first  time.

. The project ‘would add 435 million cubic feet a day to the pipeline
delivery capacity of the system, an increase of 40% over its present
capacity of 1,041 million, '

Cost of the evpansion to the Natural Gas Pipeline Co. of America,
which filed the application, would be about $80,000,000.

Most of the gas would be purchased from the -Colorado Interstate
Cas Co., which plans to huild a connecting pipeline to join Natural
Gas Pipeline’s present transmission line.

The western end of this connecting line would be in eastern Colo-
rado, - about 500 miles from Natural ‘Gas Pipeline’s route. Over it
golgrado Interstate would move up to 350 million cubic feet of gas

ay.

Colorado Interstate would in turn buy up to 100 million cubic feet
from the Pacific Northwest Pipeline Corp. The FPC has already ap-
proved a connection between Colorado  Interstate and Northwest
Pipeline, another 400 miles to the west. Lines of the latter company
tap new supply fields in the Rockies,

The 85 million feet of additional supply required to bring the
total increase from 350 to 425 million would come from other present
sources on Natural Gas Pipeline.

James F. Oates, Jr.,, Chairman of Peoples Gas Light & Coke Co.,
said that if the plan is .approved early enough, construction would
start in 1957 with the first Rocky Mountain area gas delivered to
Chicago as early as December of that year.

The Peoples Gas system is an integrated combination of gas pro-
duction, transmission, storage and distribution facilities.

While gas from the southwest U. S. is available through the Na-
tural Gas Pipeline route, a separate suppl¥.is brought into the mid-
west from the south, where producing fields along the Gulf of Mexico
are connected with another Peoples Gas subsidiary, the Texas Illinois
Natural Gas Pipeline Co.

Natural's line runs in a general southwesterly direction from
Joliet, Ill,, to the Hugoton ard Panhandle producing tields in southern
Kansas, Oklahoma, and north Texas.

Natural Gas Pipeline proposes to increase the capacity of this
line, make the new connection with the line to be built eastward
by Colorado Interstate and take delivery from this line of the 350
million cubic feet of new supply.

Natural Gas Pipeline would add increased outout from its present
sources of supply to bring the total deliverability of new gas to
435,000,000, The capacity of Natural Gas Pipeline is 522 million;
With approval of the whole expansion plan, Natural Gas Pipeline's
daily capacity would go to 957 million.

Capacity of the Texas Illinois line is 519 million, making today’s
total of 1,041 million for the Peoples system, exclusive of the extra
“1ift’” available on peak days from underground storage facilities
at Herscher, Ill,

At present the Natural Gas Pipeline route is a dual, interconnected
line. Capacity would be stepped up by partial looping over a major
portion of the distance from Joliet to Texas.

In addition to the pipeline proposal announced on Feb. 14, the
Peoples system has heen expanding storage facilities.

Completion of the last -phase of a $7,500,000 program now under
way  at Harscher is increasing the storage field's peak day .deliver-
ability to, 430 million cubic " feet. 3

This will further- increase the system’s delivery capacity for the
1956-57 heating season, bringing the system total to 1,489 million
cubic feet of combined pipeline and storage capacity,

When the “increase in pipeline capacity now being sought is added
to this, the total peak day figure projected after this expansion is
1,924 million cubic feet.—V, 182, p. 719.

Peoria & Eastern Railway Co.—Earnings Higher-—
. Period End. Dec. 31— g 1955—3 Mos.—1954 195512 Mos.—1954
Operating revenues.____ £1.802,832- $1,545,285 §6,324,698 $6,255,559

Operating expenses__._.. 1,118,153 952,958 4,206,757 4,237,241
. ‘Net rev.-{rom ry. oper. 684,673 - $592,327 $2,117,941 $2,018,318
*Railway tax accruals__ 300,882 121,531 939,010 602,087
Equip. and joint facility

renty oloiidiianbant ' . -131,795 93,022 377,329 442,055
~ Net.-railway oper. Inc. $252,002 $377,764 $801,602 $974,176
Other income __ SRS 36,779 33,167 172,792 162,116

Total income __-_____ $288,781  $410,931 = $974,394 $1,126,297
Misc. deducts. from inc. 1,507 1.305 6,659 12,858
Fixed charges __.__.___ 83,385 85,628 336,125 358,866
+ Net income __.______ $203,889 $323,998 $631,610 8764.56:8
¢Includes Fed. inc. taxes 210,211 30,400 1582,411

279,000
$Includes underacetual for 1954.—V. 182, p. 1572. 4

Perma Glass Fibre Fabrics, Inc., Hewlett, L. L, N. Y,

- =Files With SEC—

The corporation on Feb. 10 filed a letter of notification with the
SEC covering 200,000 shares of common stock (par one cent) to be
offered at $1.50 per share, through Golden-Dersch & Co., New York,
N. Y. The proceeds are to pay for building, machinery and used
for working capital.

Pittsburgh Plate Glass Co.—Earnings Up 35%—

Net sales during 1955 were $581,966,244, an increase of approxi-
mately 35% above those of the preceding year when sales of $131,016,-
283 were reported. Sales for the year established a company record
and fourth quarter sales of more than $153,000,000 also were highest
in the company’s history for a three-month period.

Net earnings emounted to $61,433,716 or $6.26 per share as com-
parad with $38,637,629 or $4.18 per share for 1954. At the close of
1955, the number of shares of $10 par value stock outstanding—includ-
ing -shares: issued as a 5% stock dividend during December—was
9,810,687. . Shares .outstanding at the close of 1954 amounted to
9,236,483, 2

| Pittsburgh Plate’s consolidated report for 1955 will include for the
first- time sales and earnings of Canadian Pittsburgh Industries, Ltd.,
a .wholly-owned Canadian subsidiary. Canadian Pittsburgh is com-
posed of a window glass manufacturing plant, four paint plants, and
a merchandising division which has 46 branches located throughout
Canada.—V. 183, p. 7.

3. B) Plastics Manufaeturing Corp. (N, Y.)—Files

The corporation on Feb. 10 filed a letter of notification with the

. SEC covering $294,000 of .10-year 6 convertible debentures and 30,000

shares of common stock (par 10 cents) to be offered:in units of a

$100 debenture and 10 shares of stock at $102 per unit, through"
John R. Loland & Co., Inc.,, New York, The proceeds are to purchasev

machinery and equipment, |

‘Plomb Tool Co=—~Acquires TAC Ratchet Wrench Line

M. B. Pend eton, President, has announced the acquisiticn of certain
assets of the Tubing Appliance Co., Inc,, including essential machinery,
tooling, patents and inventories of TAC ratchet wrenches. All physical
assets involved have .been moved to the Plomb plant in Los Angeles,
where manufacture of the wrenches as PROTO-TAC tools has already
been started,

Addition of the TAC line expands the PROTO coverage of hand
tools for| all types of industry by some 200 items. These patented tools
perform many jobs that cdinnot le handled eificiently with conven-
tional toois and therefore fill' a big need among industry and Govern=

ment tool users.—V, 182, p. 1805. i

Plymouth Rubber Co., Inc.—Reports Higher Earnings

This company reports. total net sales of $16,799,184 for the 52
weeks ended Nov. 26, 1955, end of its fiscal year, an increase of 11%2%
over net sales of $15,058,430 in the same period last year.

Net profit after taxes for the fiscal. year amounted to $462,905,
compared with $422 335 last year. Joseph M. Hamilburg, President,
pointed out that net earnings were after $300,000 in flood  losses
suffered in August at the Canton Plant.

Earnings were equal to 51 cents a share on 900,000 shares of com-
mon stock outstanding. compared with 47 cents a share last year on
the same number of shares. Book value of the common stock at the
end of the fiscal year was $6.99 per share, compared to $6.45 per
share a year ago. -

Mr. Hamilburg said in his letter to stockholders that the increase in
sales was due in part to success of several new products introduced in
1955. The company manufactures plastic and rubber specialities,
—V. 181, p. 1315.

_ Poloron Products, Inc.—Class A Shares Offered—Pub-
lic offering of 200,000 shares of class A stock of Poloron
Products, Inc., -a leading manufacturer of picnic jugs,
portable ice chests, Scotch plaid coolers, charcoal grills
and similar outdcor equipment, was made on Feb. 17 at
$6 per share by Hayden, Stone & Co. and associates. Of
the shares being offered, 100,000 represent new stock
being issued by the company for additional capital to
finance an increzsed volume of business and the intro-
duction of new products. The remaining 100,000 shares
are being sold by officers and directors of the company,

DIVIDEND—The directors of the company intend to declare on
or before May 31, 1956, a dividend of 12'% cents a share on the
outstanding class A stock. Future payments are presently contem-
plated on a quarterly basis.

BUSINESS—Incorporated in 1937, Poloron has become one of the
leading suppliers of products for outdoor leisure time. The company
has cobtained from United States Rubber Company a non-exclusive,
royalty-free license on a new patented prozess for the bonding of
sheet metal to"vinyl plastic to form a single integrated material to
be known as: “Atomite.”” This new material will be used initially in
the company’s picnic “jugs and ice chests but major plans call for
the introduction 'of a complete line of-lightweight luggage of tempered
aluminum and vinyl. Poloron also expects to produce radfo and
television - cabinets- of this material and is exploring its possibilities
for outdoor furniture and other items.

EARNINGS—Consolidated net sales of the company and its sub-
sidiaries for the year ended Nov. 20, 1955, were $7,894,000 and nef
income was $340,254, equal to 67 cents per share on the 504,600
shares of class A stock which would have been outstanding, on
Nov. 30, 1955, assuming complete conversion of the class B stock,
—V. 183, p.- 710,

(IL. K.) Porter Co., Inc.—Profits Doubled—

Preliminary unaudited figures show record profits and sales for this
company in 1955. Net profits were $6,433,107 on sales of $106,099,816
compared with $3,215,785 in 1954 on sales of $68,111,431.

The net profit per common share was $6.15 in 1955 compared with
€3.06 in 1954. Depreciotion per common share was $2.68 as against
$1.79 the previous year.

During 1955 this company acquired four concerns: Vulcan Crucible

Steel Co., Eiectric Service Engineering Co. (Eseco), Carlson & Sullivan,

Inc., and Henry Disston & Sons, Inc, Operations. of these divisions
were included only from the date of acquisition,

Other divisions of Porter are: Alloy Metal Wire, Connors Steel,
Delta-Star Electric; Laclede-Christy, Leschen Wire Rope, McLain Fire
Brick, Quaker Rubber, Quaker Pioneer, Riverside Metal, and W-8
Fittings.—V. 182, p. 2134.

. Preway, Inc.—Reports Profit for Year—

Fiscal Year Ended Oct. 31— 1955 1954
Income from sales..____..____ TR~ SO W 5, $17,580,116 $5,798,192
Profit before income - taxes 402,884 *9,018
I'ederal and State income taxes... 215,517 64,836

. o AT ML T sk e DA o

Net i $187.367  *$74,754

Earnings per share $0.95 Nil

“Loss after special- charge' of $142,295 for loss on liquidation of
note- and stock investinent in Wilportc Company.

The directors declared a-5% stock dividend to stockholders of record
cn Dec. 27, 1955. This action increases the outstanding common stock
of the company by 9,704 shares to 207,523 shares total.

If the earnings of the company in 19:6 are satisfactory, as expected,
resumption- of cash dividends can be expected in late 1956, according
to J, O. Ellis, President.—V, 179, p. 1162.

Provi;ient Life Insurance Co., Bismarck, N. D.—Reg-

_ isters Voting Trust Certificates With SEC—

H. A. Jones, et al., -voting trustees under the company's voting trust
agreement, dated Nov. 15, 1955, filed a registration statement' with
the SEC on Feb. 13, 1956, covering voting trust certificates to be
irsued against the deposit-of 37,500 shares (100% ) of the outstanding
common stock of the .company. Mr. Jones is listed as President of
the company.—V. 171, p.-2200. |

Puget Seund Power & Light Co.—Has Record Earns.—

Net income for'the year 1955 amounted to $4,924,981, an increase of
$463,650 ‘or 10.4% over the previous year, and was the largest in the
company's history, Frank McLaughlin, President, reports, Common
stock earnings were $1.51 a share against 81.37 for 1954 on the 3,266,
819 shares outstanding after the racent 507% stock distribution. Oper-
ating revenues amounted to $23,358,911, an increase of $2,379,031 or

(889) 13.

11.3% over the year previous. The percentage of operating revenues
available for the common stock was 21.1%-—one of the very highest of
such ratios in the electric utility industry. )

-Despite loss of 60% of its business during the period 1948-1951 du
to forced dispositions of properties, the net income for 1955 was com-
parably 39% more than for 1948 when operating revenues were $5.4&°
million greater, Mr. McLaughlin notes.

The company’s $20,000,000 construction budget for 1956 is about
double 1955 expenditurés and the biggest in 25 years. To meet increas-
ing customer electrical demands and area growth, the company has
earmarked almost $11,000,000 for new line extensions, new services and
distribution system improvements. New office and service buildings,
new trucks, tools and equipment—will cost more than $2,600,000.  New
generation and transmission facilities call for an expenditure of nearly
$6,500,000 in 1956 out of a total of about $40,000,000 to be spent oves
the next four years. 5

Total construction requirements for the years 1956-1959 are presently
estimated at $87,000,000. Based upon current projections, this larga
expansion of facilities can be financed wholly by debt and from inter-
ral sources—with & resultant debt ratio of no higher than aboul
58% in 1959. r a
- Based on prospects for high-level business activity in Puget’s ares,
above-average water conditicns and adequate power supply, Mr. Mc-"
Laughlin says “it is currently forecast that Puget’s net income will”
substantially increase and per share earnings be in the area of $1.62
to $1.65"” for 1956.—V, 183, p. 775.

Republic Natural Gas Co.—Earnings Lower—

Six Months Ended Dec. 31— 1955 1954 1953
Operating revenues ... $8,302,942 $7,915,816 $7,649,478
Operating expenses 4,601,774 4,400,441 4,010,620

Income from producing operations $3,701,168 $3,515,375 $3,638,858
Other. operating charges__..______ 1,605,674, 1,216,506 870,686 -

Income from operations. _.___ .. $2,095,494  $2,298,869 $2,768,17%
Non-operating items (net) 93,021 82,033 95,64'F .

Income before income taxes___. $2,002,473 $2,216,836 $2,672,525
Earnings per share._.___._________ $0.67 $0.74 $0.90

No provision is indicated for Federal and State taxes cn income.
The company claims as ‘a deduction for income tax purposes the in-
tangible costs of drilling wells and computes depletion on a statutory
basis. It is considered. impractical to estimate these deductions and
the income tax expense before the close of. the fiscal year on June 30.°
—V. 182, p. 1018.

Riegel Paper Corp.—Registers Stock and Debentures

This corporation on Feb. 9 filed a registration statement with the
SEC ‘covering 194,155 shares of its $10 par common stock and
$6,000,000 of sinking fund debentures due 1981, The company pro=
poses to offer the common shares for subseription by common stock=
holders of record Feb. 29, 1956, at the rate of one new share foz
each five shares then held. The debentures are to be offered for
public sale. Morgan Stanley & Co. is named as th2 principal under~
writer. The interest rate on the debentures and the public offering
prices and underwriting terms on both issues, are to be supplied by
amendment. )

Net proceeds of the financing are to be added to the general funds
cf the company and will be used for its general corporate purposes
including (a) the =xpansion of the company’'s properties in North
Carolina estimated to cost-$14,200,000, comprising the addition of &
large paper machifie and increases in pulp capacity and timberland
holdings; and (b) the purchasé of one pap2r machine now owxed by
Scott Paper Co. at Milford, -N. J., and the addition of certain auxiliary
equipment to that machine, all estimated to cost §700,000. It is ex=
pected that the balance of -the funds required for these purposes will
be provided by the company from internal sources.—V. 183, p. 776.

Rodar Leasing Corp. of Florida, Avondale Esgates, Ga.
—Files With Securities and Exchange Commission—

The corporation on Feb. 2 filed a letter of notification with the
SEC covering 4,000 shares-of commen stock to be offered at $10 pesx
share, without underwriting. The proceeds are to be used for expansion
of operations.

Roddis Plywooed Corp.—Secondary Offering—A sec-
ondary offering of 5,000 shares of common stock (par
$1) was made on Feb. 6 by Blyth & Co., Inc. at $15.25
per share, with a dealer’s concession of 55 cents per
share. It was quickly completed.—V. 183, p. 711.

Royal McBee Corp.—Offering to Stockholders 97.51%
Subscribed—The corporation on Feb. 16 announced that
187,113 shares or 97.51% of the 191,884 additional shares
of common stock offered to common stockholders under
rights which expired on Feb. 15 were subscribed for.
The 4,771 shares of unsubscribed stock will be pur=-
chased by the group of investment bankers headed by
Kuhn, Loeb & Co. which underwrote the offering.—
V. 183, p. 776. :

Rush Uranium Corp., Dolores, Colo.—Files With SEC

The corporation on Jan. 20 filed a letter of notification with the
SEC covering 4,000,000 shares of common stock (par one cen’) to be
offered at 7', cents per share, without uncerwritinz. The proceeds
are to be used to pay expenses incident to mining operations,

St. Louis Southwestern Ry.—Earnings—

Period End. Dec, 31— 1955—Mconth—1954 1955—12 Mos.—1954 ,
Railway oper. revenues. $5,503,252 $5,116,264 $56,952,022 $59,070,257
Railway oper. expenses. 3,651,656 2,587,212 39,404,111 37,532,810

$1,851,596 $2,529,052 $27,547,911 $21,537,447
849,216 1,773,054 10,685,743 8,693,238

Net rev. fr. ry. opers,
Net ry. oper. income...
-—V. 183, p. 112,

Safeway Stores, Inc.—January Domestic Sales Off—
Four Weeks Ended Jan. 28— 1956 1955
‘ 5 . $ $

128,849,762 129,520,933

Domestic sales.._-. LS 2
: 12,183,991 12,054,151

Canadian sales
—V. 183, p. 212.

Schenley Industries, Inc.—Asks U. S. Court to Halt

Tax on Unsold Spirits—

Two subsidiaries of this-corporation on Feb. 9 asked the U. S. Dis=
trict Court in Pittsburgh,  Pa., to restrain the Federal governmen}
from exacting the $10.50-a-gallon excise tax on whiskey until the
whiskey can be sold, -

The 45-page complaint challenges the constitutionality of the “force~
out’” provision, a Federal law that provides that the tax must be paid
on all spirits distilled in the United States and remaining in govern-
ment-supervised bonded storage at the end of eight years, whether oz
not there is a purchaser at that time,

The complaint contains the first estimate made public by a respon=
sible” industry source of the amount of U. 8. whiskey that faces
destruction -fn the near future under the force-out law as it s'ands
today. “Between now and 1959," the document sets forth, “the numbe>
of gallons of whiskey which will not be mearketable at any price, and
which will therefore have to be destroyed, will be in excess of 50
million.”

The suit, brought by Schenley Distillers, Inc. and Joseph S. Flnc!_x
and Co., both of Schenley, Pa, is a second major step in the panP'i
company’s legal challenge of the force-out law. Tt began Oct. 31, 1955
with the filing of claims with the Internal Revenue Directors in the
five districts where Schenley subsidiaries operate di;mlerles for repay-
ment of $117,559,426 in taxes aiready paid. The suit initiatel on Feb.
9 has to do with future payments.

The government has €0 days in which to answer the complaint.—=
V. 183, p. 212.

(Continued on page 53) 4
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The Commercial and Financial Chronicle ... Monday, February 20,1956

- DIVIDENDS

"Dividend announcements are grouped in two separate
tables. In the first we indicate all the dividends an-
nounced during the current week. Then we follow with

a second table in which we show the payments previ-:
ously announced, but which have n

payment date.

Name of Company
Abitibi Power & Paper Ltd., com. (quar.) -~
4% 9% preterred 14uar.)—.--
Allied Products (quar.)--
Aloe (A. S.) Co. (quar.)
Stock dividend - _—---——-—
Aluminum Goods MIfg. (Quar.)——-—--
American Export Lines (increased quar.)
American Felt Co., common (quar.).--
referred (QUAT.) - wmm—momem——m ==
Axgemn Tnsurance Co. (Newark, N.J.) (5-3)
American Metal Products, com. (quar.)———--
5% 9 conv. preferred (quar.)-- o
American Steamship - -
American Stores (quar. =
Stock diviaend
American Telephone & Telegraph (quar,).--
American Zinc, Lead & Smelting (quar.)---
Archer-Daniels-Midland (QUAr.) —ceeoeomoem
Ashdown. (J. H.) Hardware, Ltd.—

Class B,
Associated Electric Indus Ltd.
‘American. deposit receipts (final) -~

Atlantic Accepiance Corp., 5%z preference !

Automatic Voting Machine (increased) ... Y
Bailey 8elburn Oil & Gas, prd. tinitial)
Bath Iron Works (QUar.) . ce-oeeeewme
Belding-Corticelli, 7% pfd. (quar.) ...
7% preterred (stock div.) (7/12ths of
Belding Hemingway (qQUAr.) - -ooeuw
Bird & Son, 5% pid. (quar
Boston & Albany RR.__ .-
Bridgeport Brass, com. (qUar.
4%, % preferred (QUAT.) —comeommmmemem
Bright (T. G.) & Co., Ltd,—
5% pref. (QUABT.) oo cemomo oo
British Columbia Electric Ltd.
49, preferred (quar.)...--
4Y,% preferred (quar.).
4% 9% preferred (quar.).
5% preferrsd (Quar.)...
4%, 9% preferred (quar.)-.
Brown & Bigelow (quar.)-
Bruck Mills, Ltd., class A (quar
Bymart-Tintair, 5% preferred (quar,)..
Calgary & Edmonton, Ltd. (8-8) -
Canada Dry Ginger Ale, common
$4.25 preferred (qUar.) .-
Canada Life Assurance...
Canada Packers Class A (5-2) .-
Class B (5-8) ..
Canada Wire & Cable, class A oomeeen
Class B . =
Canadian General Investments, Ltd. .-
Extra Z
Canadian Celanese, Ltd =
Caspers Tin Plate (QUar.) - cooooocomam
Catelli Food Products, Ltd., class A (quar.)
Extra - o
Class B (QUAT.) oo e
Extra
Class A (QUATL.)ccmmeann
Class B (QUAT.) - ccomeee
Class A (quar.)
Class B (QUAT.) e
Class A (quar.)
Class B (QUar.) e
1% non-cum. preferred (
Cavaller Apartments (annual)_ -
Central Franklin Process (quar.)
Central Illinois Securities (quar.) - -—.---
Central Surety & Insurance (K. C.) (quar.)
Century 'Aceeptance, common (quar.)..
Class A (QUAT.) e am o
8% preferred (quar.)
Chattanooga Gas (quar.)._
Chesebrough-Pond’s  (quaY.)_—.___ -
Chicago, Rock Island & Pacific RR.—
New common (initial quar.)
Chicago Towel Co,, common._._..
7% convertible preferred (quar.
Chrysler COrP. oo ooomimceememm e
City Investing, 5% ¢ preferred (auar.)
City Specialty Stores, 4%2% pfd. (quar.)_.__
Clark Equipment, (quar.)
5% preferred (QUAT.) o —oooooomm
Stockholders will vote at the April 27 an-
nual meeting on a proposal to split the
common two-for-one.
Claussner Hoslery ---
Cleve-Cliffs Iron, comm
$4.50 preferred (quar.)_ ...
Cluett, Peabody & Co., com. (in
7% 1st preferred (quar.)....
4% 2nd preferred (quar.)..
Commonwealth Land Title Insurance—
Common (quar.)
4% preferred (quar.)__.__
Conde Nast Publications (quar.) ... —
Continental Insurance (N. Y.) (stock div.).
New common (initial quar.) - - ----o--
Continental AN 5 T LR
Continental Telephone, common (increased).-
59 preferred .quar.).
Cowles Chemical (quar.)
Crain (R. L.), Ltd
Crucible Steel Co. of America (increase
Crum & Forster  (quar.) ...
D. & R. Pilot Plants (quar.)-_
Extra
Del Monte .Properties (quar.) .. ______.___
Delaware & Bound Brook’ RR. “(quar.
Dewey Portland Cement. (quar.)_.
Dictaphone- Corp., common-_.
4% preferred (Quar.) ...
Dominion Steel & Coal, Ltd..
Dominfon Tar & Chemical
$1 preference (QUAT.) .- . ___._
Dominfon Textile, Ltd., 79 pfd. (quar.)__.

Dorr-Oliver, Inc., (quar.)
$2 preferred (QUAr.)._..._.
Dresser . Industries (quar.)..

.Drewery’s,- Ltd., U. 8. A.-(quar.
Duncan Electric Mfg.
Dunhill: International
East Tennessee Natural Gas, com.
5.20% preferred (quar.)_____
- Eastern Stainless Steel (quar.)-
Eastern Theatres, Ltd
East| Kodak, commonm__.-
6% “preferred- ‘tquari)-_______..________

(quar.) .

Eddy Paper Co., Ltd., $1 class A (quar.)_._.
Edison Bros: Stores, common (quar.)_

4Y % preferred (QuUar.)o...._________.___

_$4.12 preferred (quar.)__—.___._.__.
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- Louisiana Land & Exploration: (quar,
Lowney (Walter M.), Lid.——— .- :

Name of Company

Empire District EleCtriC o mm e e e e
Employers heinsurance (stock diviuend)
Equitable Fire Iusumance (8. C.) (8-B)erm

Exura .
Erfe & Kalamamo RR.
Erie & Pittsourgh RR. (quar.)
Faultless Rubber (quar.)-——-—weo--—— Y
Federal National Mortgage Association—

Ferro COrp. wceemroommmmmmm==
Fidelity-Phoenix Fire Insuran
New common (initial QU&r.)-——-cecececnm
Finance Co. oi America, Cia55 A (quar
Ciass B (QUAK.) oo
Fire Association of Phila (quar.).
Firth Carpet Co. (increased quar.)
Fisher & Porter Co. (quar.) ————--
Florida Power & Light, common
4Y 4 preferred (quar,) ...
41,9 preferred A B C (quar.
4.329, preferred D (quar.)
4.35% preferred (quar.)---
Ford Motor (Canada), class A
Class B (quar.) i
Foundation Co. of Canada, Ltd. oo
Extra .. ?
Fuller (Geo. A.) Co. (QUAT.) - cveeuen
Gatineau Power Co., Ltd., com. (quar.)—-_-
General American Oil (Texas), com. (quar.)
6% convertible preferred (quar.
General Finance Corp., (quar.)-.
General Fireprooiing v
General Precision Equipment, common_
$4.75 preterred (QUAT.)—-eowee
Glens Falls Portland Cement—
Increased gquarterly
Globe-Union, Inc, (quar.) .-..--
Goodall Rubber Co. (increased qual.
Stock dividend (Payable in class A stock)
Graiton & Co., class A (quar.)-
Class A comivimemmmmmmemmm—————
Graham-Paige, 5% preferred A (accum,
5% convertible preferred (accum.)-—-
Great American Indemnity (quar.)—--———--a
Great American Life Underwriters—
Class A (annual)
Great Northern Gas Utilities—
$2.50 preferred (QUAar.) --eeeemeemmeem
Great Northern Paper, common (quar.)
4,407 preferred A (quar.) .-—-——--
Great Western sugar, common (quar.)_

7% preferred (quar.) ...
Green Giant, class A (quar.).

5% preferred (quar.).
Guilford-Chester Water (quar.)..
Gulf States Utilities, common (g

$4.2C preferred (QUAr.)-—————-

$4.40 preferred (guar.)
$4.44 preferred (quar.)-
$4.50 preferred (QUAT.)--———
Hahn Brass, Ltd.,, common (quar.).

Class A (QUAL.) ceee e e,
Haytian American Sugar Co. (quar.).
Hazeltine Corp. (quar.)- .-
Heinz (H. J.) Co., 3.65% pfd. (quar.)_
Hobart Mfg. Co. (increased qual.)
Hollinger Congol. Gold Mines, -Ltd. (qua
Hoover Co., class A common.____._. <

Class B cOmmon. -

4Y, 4 preferred (quar.)__
Hoskins Mfg: Co. (increased)-
Hot Shoppes, Inc. (quar.)-_—..-
Household Finance, common (quar.

3%, preferred (qUar.)_-._. -

49, preferred (quar.)._ a

4.40, preferred (quar.).__
Huron & Erie Mortgage (quar.).
I-T-E Circuit Breaker, .common..

4.60%; preferred (quar.)_ _.__.
Illinois Telephone, 5%z % preferred (q

5.60% preferred A (QUAL.) —oooeoeceeam

67 preferred B (QUAT.) - coloitonn
Imperial Tobacco of Great Britain & Ireland

American deposit receipts (final) . ...
Institutional Shares, Ltd.—

Institutional Bank Fund (14c from invest-
ment income and 16c from securities
protits)

Insurance Exchange Building (Ill.) (quar.)-
International Paper Co., common (quar.)

$4 preferred (QUAT.) oo

Interstate Motor Freight System (quar.)

Intertype Corp., new com, (initial guar.) ..
(quar.)

Investment Foundation, Ltd., com.
2 49 f: RO S R I DL

67, convertible preferred (quar.) .-
Iowa Eleciric Light & Power, com,
4.80% preferred (quar.)-._-—
4.30% preferred (quar.)
Iron Fireman Mfg. (quar.)_.
Island Tug & Barge, Ltd.—

(quar.)

5% participating. preference (s-a) ...

Participating s
Jamaica Public Service, Ltd., com. (quar.)_.
7% preferred (quar,)..... Sk
Johns-Manville (incerased)
Kahn's (E.) Sons (quar.)_..
Kent-Moore Organization (quar.).-
Kerr-Addison Gold Mines, Ltd
Keystone Custodian Funds—
Keystone ‘Discount Fund, *“series B-4"
(from net invi ent i )
Keystone High-Grade Common Stock Fund
“series S-1" (from net investment in-
come)
Kings County Lighting Co.—
4 preferred (quar.).
Kroehler Mfg. (increased. quar.)
Kuhlman Electric o coocccaoao
‘Lawrence ‘Investing Co., $5. pfd. (quar.)

(R

SS-pmtsrnd ({1117 5 ) PRSP N A AR

» $5. pr d-‘(quar.)

''$5 preferred - (QUAT) ooz
Lester Engineering (quar.) . -
Leverage Fund (Canada) -
Life & Casualty Insurance Co.

Quarterly —_.._.
Liggatt & Myers Tobacco, 7% pfd. (quar.)__
Lincoln National Life Insurance (stock div.)

New {initial) L. o2
Common TR

_ Common - 3

Lincoln Stores (quar.) - _______

Lincoln Telephone & Telegraph, com. (quar.)
5% preferred (quar.)-- -
Loew's, Inc. (QUAT.) . ucmmemeo
Lorillard (P.) Co., common (interim)._
7% preferred- (QUar.)_ .- _____

Lux Clock Mfg
Lytton’s (H. C.) Lytton & Co. (quar.)-__-

Magnavox Co. (QUAT.) oS
Stock dividend

.Malartic Gold Fields, Litd. oo oo
“Manle Leaf ‘Milling. ‘Co., Ltd.— "

$ % pref. (qQuar.)

Per
Share

60c
$1.18%

5¢

30c

pald
10%

0e
%
6275¢
31Y%c
20¢

$1.50

When - Holders -
.Payable o] ke,
3-15 3-1
2-25  2-15
2-15. . 2-8 -
2-15 2- 8
2-16 1-31
3-12 2-29 . -
4- 2 3-15
4-16 2-29
3-15 3-1
3-27 3-16
3-14 2-21
3-15 2-21
3-15 3-5
3-15 3-5
3-15 2-17
3-15 2-29
3-1 2-15
327 32
3t1 0 2417
3-1 2-17
3-1 2-17
3-1 2-17
3-15 2-20
3-15  2-20
4-20 3-29
4-20  3-29
3-30 3-15
4- 1 3-1
4-2 3-9
4- 2 3-9
3-15 3-1
3-15 2-23
3-15 ' 3-1
3-15 3-1
3-15 3-1
3-10 3-2
23 Z- 8
3-15 2-9
5-19 -2
6-15 5-15
4-,1 3-20
5- 1 4-10
315 2-20
3-15 2-15
3-1 2-23
3-10 3-1
3-15 3-1
4- 2 3-10
4- 2 3-10
4- 2 3-10
3-10 2-24
3-10 2-24
3-10 3-1
3-1 2-15
3-15 2-20
3-15 2-20
3-15 2-20
3-15 2-20
3-15 2-20
4-1 3-15
4-1 3-15
3-6 3-1
3-15 3-1
4-1 3-16
3-1 2-15
3-29 3-1
3-12 2-17
3-12 2-17
3-30 3-20
3-17 2-20
3-15 3-1
4-14 3-31
4-14 3-31
4-14 3-31
4-14 3-31
4- 2 3-15
3-5 2-23
4-14 4- 2
3-1 2-15
3-1 2-15
3-1 2-15
3-30 2-20
4- 3-1
4- 2 3-16
3-19 2-24
3-19 2-24
3-1 2-15
3-15 2-27
4-16 3-15
4-16 3-15
4-16 3-15
4- 2 3-15
4- 2 3-15
4- 2 3-15
3-5 2-20
3-1 2-16
3-1 2-16
4-2 2-29
4- 2 2-29
3-9 2-27
3-1 2-20
3-1 2-16
3-29 2-29
3-15 2-28
315 2-28
4- 1 3-19
3-30  3-21
3-12 3-1
3-12 e3-1
612  6-1
9-12 9- 1
12-12  12-1
3-1 2-15
3-15 2-20
3-10 2-10
4-2  3-14
o 3-1
5-1 4-10
8- 1 7-10
11- 1 10-10
3-1 2-20
4-10 3-31
4-10 3-31
3-31 3-9
4- 2 3- 6
4- 2 3-6
3-15 3-1
4-16  3-15
3-1 2-17
3-15 3-1
3-15 2-25
4-15  3-24
3-30 3-1
4- 1 3-16

‘.. Name of Company

Marquette Cement MIg. e
Massachusetts Indemuity Insurance—
Increased quarverly _.__
Master Eleetric (reduced)
Mathews Conveyer, new- com. (in! tial quar.)
Stock div. (approved by “stockholders)..--
Matson Navigation 1quar,) —.-———_—-
Maytag CoO. (QUAT.).ecoeev
McCrory Stores, com. (quar.).-
$3.50 conv. preferred (quar.).-
McGraw Electric <
Mead, Johnson & Co. (quar.) -
Mengel Co. (quar.) ...
Michigan Gas & Electric, com,
4,409 preferred (QuUar.) . .- .-
4.909% preferred (quar.)__
Michigan Gas Utilities (quar.)
Midwest. Oil Corp. (quar.) ...
Minneapolis Gas, 5% preferred -(quar.
$5.10 preferred (yuar.)__._

5% % preferred- (quai.)

Minneapolis, 8t. Paul & Saulte Ste, Marie RR,

Semi-annual ¥
Extra

Minnesota Fund, Inc.—

Quarterly of 4c from investment income
and an additional of 16¢ from long term
capital gains

Minnesota & Ontario Paper Co.—

. SBtockholders approved a.two-for-one split
of the com. shs. to be paid.about Feb. 20.

New common (initial quar.)

Mojud . Co., common (quar.) 2
5% preferred -(quar.)
Mountain Fuel Supply..
Murray Ohio Mfg. (quar.)__
National Gas & Ofl Corp. (increased)
National -Hosiery Mills, Ltd., class A (quar.)
Class A
Class A -
National- Securities Series—
_ Growth Stock series
Income series
National Steel Corp. (quar.)._.__
National Union Fire Insurance -(
Quarterly o
Nehi Corp. (quar.)
Nevada Natural Gas Pipe Line—
$1.50 preferred (quar.) ...
New Britain Machine (quar.----_ - .
Extra :
New Jersey Natural Gas, com. (quar,)-__-_-
% preferred (8-a) e
Newberry (J. J.) Co. (quar.)-
Norfolk Southern Ry. (quar.)_.
North American Life Insurance
Stock dividend . -
Initial after 50% stock dividend.
North Penn R.R. Co. (quar.)_ ..
North Raver insurance {(N. Y.) (quar.). "
Northeast Airlines, Inc., $1 conv. pfd...____
Northern Illinois Gas._- i
Northern Natural Gas, common (Quar.)- .-
5Y,% preferred (quar.) .-
Northern Redwood Lumber (Directors took
no action on com, payment at this time).
Noyes (Chas.) CO. oot
Oakland Title Insurance (qua.)._-
Oregon Paramount, $4 prior pfd. (s-a)_—-..
Owens-Illinois Glass.
Oxford Paper (QUaT.) oo
Package Machinery (quar.) ...
Panhellenic House Association, Inc., pfd
Park-Lexington €0. oo
Park Sheraton Corp., common ({quar.
4%5 % non-cum, preferred ____
Patterson-Sargent - ————-_
Peabody Coal, 5% pfd. (quar.) e
Penney (J. C.) Co,
Pennsylvania Salt Mfg. (quar.) -
Permutit Co. (QUAT.) oo
Extra 5
Ptizer (Chas.) & Co., com. (quar.) -
3% % preferred (qUar.) .-
4% preferred (QUAr.) oo ooioomen
Philippine Long Distance Telephone %
Common (QUAr.) o
Preferred .
Pioneer Fund

- Piper Aircraft Corp.,, com. {(QUar.) —..c-e—--

45¢ convertible preferred (quar.)
Pittsburgh Metallurgical (increased) -
Plymouth Oil (quar.) ---—ceeeeeee
Polaroid Corp., 5% 1st pfd. (quar.)

$2.50 2nd preferred (quar.)
Portland. Transit (quar.) .. ...
Porto Rico Telephone Co. (quar,) -
Pratt & Lambert (qQuUar.) oo
Procter & Gamble Co.—

Stockholders will vote at a meeting to be
held on May 22 on a directors’ proposal to
split the com. stock on a 2-for-1 basis.

Progress Mfg. (Quar.) .- 2L,
Pullman, Inc. (quar.)__ e
Putnam (George) Fund of Boston—
(10c from investment inc. and 8¢ from
1955 undistributed realized capital gains)
Rapid Electrotype
Rath Packing Co. (quar.)_-
Reeves Bros. (quar,) .-
Reynolds (R. J.) Tobacco Co.—
4.50% preferred (quar.)_
3.60% preferred (QUAL.) oo
Rice Ranch Oil
Richardson Co.
Riegel Paper Corp. (increased quar.)
Riegel Textile Corp,, common (quar.

$4 preferred A (quar.)________
Ridon Mfg. Co. (quar.)
Robertson (H. H.)
Savage Industries, Inc, (Ariz.)—

Common (stock dividend) .

75¢ preferred (quar.)..._— _
$1.30 preferred (quar.)__
St. Louis Southwestern Ry. Co.—
5% mnon-cum preferred (annual)
San Carlos Milling, Ltd. (reduced) ..
Sayre & Fisher Brick
Seaboard Fire & Marine Insurance
Sears, Roebuck & Co. (quar.) .
Seiberling Rubber com. (resumed' quar.
4Y, ¢, prior preferred (quar.)

-5~ class' A° preferred -(quar.) i

Seneca Oil (Directors took no action on the
class A payment-at this time),

Servo Cerp. of America.

Sharon 8teel Corp

Shepard-Niles Crane & Hoist.

Sherer<Gillet

. Sherwin-Williams- (Canada) - Ltd., oM.

7c; preferred {QUAT.) . i
Shirritf-Horsey, Ltd
Silknit, Ltd.

‘Slater (N.), Ltd. (increaséd-quar.) —-—-—-——

Smith Engineering . Works (QUar.) --e————-

‘Smith’ (Edson B.) Fund.____ .-~

Smith ‘Investment

(Continued on:page-

Per

30¢
18¢c

$1.25
$1.27%
$1.37%

50¢
25¢

20c

55¢
$1.37%

$1
37%c
$2
62%2¢c
40c

17%2¢
75¢

18¢c
25¢
35¢
25¢

$1.12%
90c
1c

25¢
30c

60c

2% %
18%¢c
- 32%¢0

When -Holders

3-9

5«1

1
1-2-57
3-15
3-15
8- 9
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4- 1

3-1
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Volume 183 Number 5509 ... The Commercial and Financial Chronicle
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(891) 15
; DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
’ YEARLY RANGE OF SALE PRICES FOR EVERY LISTED STOCK
[ - Range for Previous ) STOCKS ‘ LOW AND HIGH SALE PRICES Sales for
l Year 1955 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
| Lowest Highest Lowest Highest EXCHANGE Par Feb- 13 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Shares
! 37% Oct 28 48%Jan 3 - 39'4 Feb 10 - 42%Jan 3 - Abbott Laboratories common 39Y;  39% 39% 397 39% 40% 39Y, 39% 39% 393 7,200
167 Jan 19 111 Feb 1 106% Jan 24  109% Feb 7 4% preferred oo________ 108% 109 *108%4 110' *108% 109 *108%, 109 *108% 109 200
13 Jan 6 16%Jan 27 13% Feb 9 14% Jan 9  ABC Vending Corp_________ 13% 14 13% 137 14Ya 14V, 14% 14 14 14% 3,100
i 46% Jan 18 71 Aug 25 62% Jan 23 67% Jan 3  ACF Industries Inc common, 25 63 64 62Y% 63 63% 64 63% 64 63% 64 6,400
| 53 Jan 18 79 Aug 25 70%2 Feb 14 76 Jan 6 5% preferred ________ 5Q *70 73 70%  10% 71 71 1 1 71 71 600
! (T R A Tl R 70%2 Peb 13 73 Feb 7 5% preferred called.. Lo 0% 70% *69 13 *70 3%z *70 " . 71 71 300
l 7% Mar 23 23% Sep 19 147 Feb 13 17% Jan 6 ACF-Wrigley Stores Inc . .50 147% 15% . 15 15 15 15% 147% 15 15 15% 6,600
i . .25% Jan 6 35% Sep 20 30% Feb 13 3% Jan 9 . Acme Steel CO...._______ -10 30%  307% 30% 30% 31% 31% 31% 31% 31% 32 2,900
i . 21% Oct 19 25% Nov 30 22Y4 Jan 23 24% Jan 3 Adams Express Co. winl 23Y2 23% 22%2  23Y% 23% 23% 23Ys 23Y% 23Y, 23% 5,700
f 30 Jun 3 34%Sep 20  BlizJan 24  32% Jan 4  Adams-Millis Corp_. ... Nopar %31 32 32" 7132 *31% 32%;° . ° e3lip 321, *311% 321, 100
: 7% Jan 21 130 Dec 9 108 Jan 19 127 Jan 4  Addressograph-Multigraph Corp_10 . *117 120 *117  119% - 120 120 *117 120 118 118 300
1 20% Nov 1 30%Jan 4  19% Feb 10 ' 22%Jan 3  Admiral Corp 1 19% 19% 19% 19% 19%  20% 19%  19% 19%  20% 7,400
12% Oct 14 = 15% Aug 24 . 12%s Feb 8 = 14%Jan 13  Aeroquip Corp *12V, 1215 12Y 121 121, 12% 12% 129 12 12% 1,800
27% Mar 14 41% Dec 21 36% Feb 9 407 Jan 3 : Air Reduction Inc common. 363 37% X36% 37V 37% 3% 3T 37% 37% 38% 13,700
107 Mar15 157 Dec 22 136 Feb 9 152 . Jan 3 4.50% pfd 1951 series. *137% 139 137% 1371 139 139 *140 143 143" 143 700
135 Dec 28 170 Jan 5 156 Jan 27 156 Jan 27  Alabama & Vicksburg Ry. *157 164 *157 164 *157 160 *156 160 *157 - 160
| 2% Nov 29 6 Jan 20 3% Jan 3 4% Feb 16 Alaska Juneau Gold Mining_. 3% 3% 3% 3% 3% 4% 4 4 3% 39,400
| 17% Oct 11 267 Mar 30 20% Jan 23 23% Jan 13  Alco Products Inc common.. 20% 21V 20% 21 21Ya 21%; 21 21% 20% 21V 12,100
i 109% Jan 7 117 ~Aug 9 116 Jan 31 117% Jan 19 7% preferred —o—..... *116 117%  *116 117%  *116  117% *116 117 116 116 100
| 18 Jan 6 28%July25  20%Jan 27 . 23%, Feb 6  Aldens Inc common 21% 21% 21% 217% 22 22Y 21 21% 21% 211, 2,800
i 80 Jan 3 913 Aug 5 86 -Jan 10 . 88!2'Jan 23 4Y2% preferred _____ 88 88 *88 881, *88 882 *88 88% *88 881, 50
| . T%Jan 26 11 July12 1% Jan 23 9 Jan 3 Alleghany Corp common. % 1% % - 1% 7% 8% % 8 8 8% 43,800
g 209%Jan 8 326 Jun 3 . _.____ .o ___ .- 5% % preferred A...__ 219 500 #219 ° 500 *219 500 *219 500 *219 500 BT
122 Marl4 170 Jun 24 135 Jan 26 146 Jan 3 $4 prior preferred conv____No par  *130 140 #128 140 *130 140 *130 140 *130 145 504
e SRR S & e 30  Jan 23 34 Jan 9  Allegheny Ludlum Steel Corp new_1 30% 31 30%  30% 31% 317% 31% 32 32 33Y% 33,500
X 104 Jan 4 117 Nov 11  114%Jan 6 117 Feb 8  Allegheny & West Ry 6% gtd--_100 *116 119 *116 119 *116 119 116% 116% 116 116 50
i 14%Jan 7 20%Aug 26  16%Jan 27  18%Jan 12  Allen Industries I ioid Jocruin 1 16% 16% 16% 16% 16% 16% 16%  16% 16% 16% 1,900
93 Jan 20 122%July 8 106%:Feb 14 115% Jan 3  Allled Chemical & Dye. 107% 108%  x106% 107% 108 109% 107% 109 107% 109% ' 6,400
19 Jan 5 25, Dec 30 © 23%Jan 18 25%Jan 4  Allied Kid Co %24 247% *23% 24V, *23%  24Y, 291, 241, 247% 247% 300
34 Dec 22 40 July22 34 Jan 3' 35% Jan 12  Allled Mills. *34 341, 341, 34Y, 34%, 35 341 34% *34% 34% 1,000
. 51% Mar14  63%Jun @ 51 Jan 23 56% Jan. 4 ° Allied Stores 52 52% 52V 52% 53 54Y, 52% 53 53 53 9,000
94% Jan 7 98 Apr 11 96%; Jan 27 97% Jan 3 4% preferred *96 962 *96 964 *95 96 Ya *95 96%a *95 96 o
61% Oct 27 81% Apr 13 65 Jan 23 70%: Feb 17 ' Allls-Chalmers Mfg common._ 66% 67% 66% 67% . 68% 687 68Y% 69 69% 70% 16,100
133% Dec 6 160% Apr 11 131 Jan 24 ° 135Y% Jan 17 3% % convertible preferred. 133%, 133%  *132 138 *134 140 . %1371, 142 *138 142 200
110 Sep 26 134% Apr 15 = 113 Feb 10 116  Jan 17 4.087% convertible preferred. *113% 113%  *112% 113% = 114 114 114% 114%  *115 1173 500
34% Aug 1 41 Bep 23 35%Jan 19  38% Jan 3 Alpha Portland Cement 35% 35% 35% 35% 36% 36% 36Y 36% 36% 36% 3,200
55% May 12 88 Sep 23 82 Feb 14 88% Jan 3  Aluminum Co of America. 83% 83% x82 83 83 84 83 841, 84% 87 15,000
2% Jan 18 119%Sep 13 99% Feb 9 108% Jan 3  Aluminium Limited._.______ Nopar  101% 101% 101% 101%  1013% 103% 101% 102 102" 103 13,700
2%, Nov 16 3% Mar 29 3 - Jan 6 3% Jan 13 = Amalgamated Leather CO COM o 1 3 3 2% 3 3 3 *2% 3 3 3 400
34 Jan 5 39 May 6 37 Jan 13 377 Jan 20 6% conver#ble preferred_______50 *35 38 *36 39 *36 39 *36 39 *36 39 PR
25% Jan 17 30% Nov 4 28Ys Jan 23 30 Jan 3 = Amalgamated Sugar Co (The) . ... 1 *28Y% 29 *28Ys - 29 *28% 29 *28%, 29 *28% 29 i
82 Oct 14 105%iJun 30  91%Jan 10 107 Feb 8 Amersds Petroleum Corp____No par  102% 104 102% 102%  101% 104% 101% 102% 101 103% 19,700
JO Oct 11 91%2Feb 23  71% Feb 14 79" Jan 9§  Amer Agricultural Chemical._.No par ~ *71  72% 1Yy 72 72 12% 1% 72 72 12% 1,500
20%Jan 6 29%Jun 8§ 22% Feb 9 24%Jan 3 American Airlines common....__.. 1 22% 23 22% 227 23 23% 23 23 227% 233 34,500
102 Jan 6 139%Jun 13 110% Feb 14 115 Jan 4 3% % convertible preferred____100° *110% 114 110% 110% ~ 113 113 *111 113 112 112 500
31 Nov18 36 Sep 14 34 Jan- 3 36 Feb 7 American Bakeries Co com___No par 35% 35% 35% 357 35% 35% 35% 35Y% 35 35% 1,800
100 Feb 1 110 May3l 103 Jan 31 108 Jan 26 4% % cum conv preferred____. 104 104 *103 105 *103 105 *103 105 *103 105 20
27% Mar15 32 Nov 14  28%,Jan 26 31 Jan 9  American Bank Note common____1 *28Y% 287 *28%  287% 28% 287 282 28% *28% 29 300
65 Jan 2 72 Nov 2l 70 Jan 27 70% Jan 9 6% preferred ... _____ T0Ys 70Ya 0% 71 70 T0Vs 70 170 70 1 180
14% Jan 6 22Y% Mar 30 16%2 Jan 23 18% Feb 17 ~ American Bosch Arma Corp co 167 11 167 17% 17% 177 17% 18% 18% 18% 42,300
33% Jan 6 429 Dec 14 39%hJan 3 41%,4 Feb 7  Amer Brake Shoe Co com...No par 40% 407 40% 40% 40Y; 41% 40% 41 41 411, 7,200
100 Jan 12 107% Sep 19 104 Jan 24 106 Jan 13 4% convertible preferred.....100 *103% 105% *103% 105Y% 104Y2 104Y% *103% 105% 105% 105% 200
Amer Broadcasting-Paramount
22% Jan 18 33% July15  24% Jan 23 27% Jan . 3 eTheatres Incgcommon ________ 1 25%  25% 25% . 25% 25% 26% 25% 26% 25% 26% 16,000
18% Jan 17  21%2Mar 8  20%Jan 9,  20% Jan 11 5% preferred —______ - 20 *20% 20% 20%  20% - *20% 20% *20% 20% *20% 20% 100
6% Oct 11 9% Jan 3 6% Feb 14 7% Jan 6 . American Cable & Radio Corp....1 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 9,900
38%i May16 . 48% Nov'30 ' 43%Feb 14' 47%Jan 6  American Gan Co common____12.50 447, 45 43% 45 44% 45% 44% 447 44Y% 45% 21,300
432 Aug 3l 47  Jan 3 44% Jan 19  45% Jan 13 7% preferred —___.._._. *44%,  45% 44% 45 44, 45 45  45Y% 45 45 1,100
35%aJan 18 46%Sep 16 38% Jan 27  41% Jan 3  American Chuin & Gubic 39% 39% . *39% 39% 39% 39% 39%2 . 40 40%  40%; 1,100
59% Dec 7 717 May 6 55% Feb 3 . 67 Jan 5  American Chicle Co..... 57% 57% 56  56% 57 5% 57% 57% 56% 57 3,200
23% Mar 17 33 Nov 17 28Y2 Feb 14 32% Jan 18  American Colortype Co ... *28% 29 28% 28% 28%: 29 29 29 28% 28% . 800
27Y% Mar 14 33%; Dec 9 32% Jan 3 34 Jan 6  American Crystal Sugar com _10 33 33 33 33 33 33 33 33 *33% 333 400
91%s Sep 27 100%Jan 17 ' 97% Jan 4 100 Feb 14 4Y% % prior preferred........100 = *99% 100 100 100 99% 99% 99% 99% 99% 100 180
48 Mar14 69Y% Dec 22 61 Jan 23 68%sJan 3 - American Cyanamid .Co com..... 10 63%2 64Ys 63Ys 63% 64 65 632 64% 63% 66 44,500
140 Apr 4 109%8ep 8 176 Jan 27 176 Jan 27 3% % conv preferred series B_109  *172 182 *172 182 *175 185 *178 182 *175 135l -
108 /Merls 1354 Dec 21 . 126 Jan'24: '132i Jan 4’ 3% % cony preforred series Gty - 199% 1aoih. . 1on o 127% 129 A26% 127441/ 71129 . 13144 3200
44 Oct 11 56% Dec 27 523 Jan 31  59% Jan 12 = American Distilling Co —__ _20 531 53% 53 53% 53 53 5214 53 53 531 3,100
12%Jan 26 15%Jun 10 ' 13%Jan 18 14  Jan 11 American Encausie Tiing -y 13% 13%  *13% 13% 13% 13% *13% 14 1303 2,400
| 2% Dec 19 54 Bep 29 39%, Feb 14 44% Jan 16 American Enka Corp .. oo _5 40% 40% 39%  40% 39% 40% 40 - 40 Jo 40 3,300
. - 34 Nov 3 40%Sep 22 = 35% Jan 3 36% Feb 7  American European Secur. par  *36 37 36% 36% *36 37 *36 87 7 36 - .31 100
15 dan 3 20%8ep 22 .17%Jan 10  19% Feb 18  American Export Lines Inc_.... 40c 17% 18% 17% 18 17% 18 18 19% 19, 19% 28,700 |
12% Aug 17 16 Mar30 = 13%Jan 23  15% Jan 3 American & Forelgn Power__No par 14Y2  14% 14% 14% 14% 14% 14% 14% 14% 15 11,700
40 Jan 7T 52%Dec. 8 47%Jan 23 53% Feb 6 American Gas & Electric Co.. 51 517 50% 51% 50% 51% 50%  507% 51% - 51% 6,100
62/2Feb 1 130 Dec 9 86 Jan 25 131%Jan 12  American Hawalion 89 Co._. 100 100 1 104% 106 108 101 106 103 103 2,300
3% Nov 21 5% Apr 1 3% Jan 4 4% Jan 30  American Hide & Leather o 3% 3% 3% 3% 3% 3% 3% 3% o3l 3% 2,100
28 Nov 21 38 Mar30 33Y% Jan 27 35 Jan 9 6% convertible preferred...... *33Y, 347 *33% 347% *33%2 34% *33%2 34% 33’/2 343/03
65 Jan 17 96 Nov 15  84%2Jan 31 ' 93%Jan 6 American-Home broduets. 85% 86% 85% 86 86% 87 87% 88 88% 89% 4,500
11 Jan 6 13%Sep 16  11%Jan 30  11% Jan 5 American Ice Go common..__Nopar  *I11% 11% *11% 11% 11% 11% Alte. 11% Wl 110, 00
96% Jan 26 105 Aug 2 99 Jan 9 100 Jan 12 6% mnoncumulative preferred..100 *100 100% 100 100 *991, 100Y4 *99%; 1001/. 99% 100 ./‘ éo
132 Dec 7  16% Nov 15 13% Jan 20 14% Jan 12 American International Corp new.1 13% 14 14 14 14V 14% 14% 14% 14Y% 14:./0 2.2 g
17% Dec 21 18% Dec 2 16% Feb 17 17% Jan 3  American Investment Co of Ill new_1 16% 16% 16% 167 16% 17 16%2 16% . 16% 16]/4 2-200
103 Sep 13 107% Feb 4  103' Jan 10 105 Feb 7 5% % prior preferred. ... 100  *105 105% *105 ' 105% 104 105 ‘103:/2 1053 104_’ 105:/:! 28
23% Oct 11 35% Apr 7 '244Jan 20 ' 26%Jan 3  American Mach & Fdry common...7 241 24% 24%, 24% 24% 25Y% 24Y; 24% - 24% 25% 9,200
8% Nov 18 o4%aJan 6 90 Jan 3 91 Jan 27  3.90% preferred.. .o oron 100 *90 92 *90 92 *90 92 80 92 9o oL 555
27% Jan 21 - 41% Mar16  35Y% Feb 10  38% Jan 4  Amer Machine & Metals No par 36 . 36 36 36% 36% 36% *36% 37 367% <ih 10 700
45%Jan 5 68Y Sep 16  56%Jan 20  62% Jan 3  Amer Metal Co Ltd com No par 58 58% 572 58%  x58% 59% 58 _o8% 58'% 601, '148
104 Oct 25 108 Sep 13  104%; Jan 24 106  Jan 11 4% % preferred ——___________100 *105% 106%  *105% 107 106 106 105% 105%2 105% 105%
JMarid 31%Sep 1 25%Feb 14 . 28 Jan 16' Amerfoan Metsl Products com....2 © 26  26% . 25% 26 RS ks B R 4900
24% Mar16 32 Jun 30 29 Jan 3 30 Jan 27 §% % convertible preferred__....20 *28%, 30Y% *28% 30 *28% 31 28%, 30l 28% o 1500
10% Jan 17 15 Jun 17 13%Jan 30 ' 14% Feb 6 American Mol Co. 1 14%:  14% 14% 14% 14% 14% 14% 14 V2 14% 84: 15900
8)20ct 11 ' 13% Jan 4 7% Jan 27 8% Jan 3  American Motors Corp ... _5 8Ys 8 8 8% 8% 8% 8w Bla 8 587, 9200
46% Jan 8 60%28ep 23 557 Jan 12 587 Jan 26  American Natural Gas 57% 58% 57% 57% 57 = 58 56 l/a 57% 57 Sois 5'500
26% Oct 27 38% Apr 11 281, Feb 6  30% Feb 10 American News Co. 29% 30 29 29% 29%2  29% 20%  29% 29% o 8300
38 Oct 27 53% Mar 83 35/, Fcb 9  40%Jan 9 American Optical Coo 1 35% 36% 36 . 36%  36% 37% s oo 10 5,200
67 Jan 6 111%Dec 5 o515 Jan 20 107% Jan 3 Amer Potash & Chem cl B..No par 98% 100 99% 99% 101 102% 102 12%3 ;224: 23:/ 30500
2l%Mar14  27%Jun 16 21%Feb 2 23%Jan 13 Amer Rad & Btd Sany common...5 237 99% 23 2n - 22% 22% Taty 1150 anaa g Toooe
170 Jun 7 179%Jan 5 173%Jan 9 177 Feb 13 7% preferred 0 177 177 175% 175%  *175_ 176 175/ e %0 6,400
7o May25 9% Jan 3 7% Jan 3 8 Jan 5 Amerlcan Safety Razer 5 % 7% 7% % Th ©8 i 22y, 32% 2,000
29%Jan 68 37% Feb 9  31%Jan 23 36%Jan 6 American Beating Co... —-10 3214 32% 32 32% 32% 32% soAian *5618 58 30
0% Jdan 6 2% Apr 11  56%;Feb 14 "% Wah 1  American Ship Building Co..Nopar  s5a1h it 56% 560;  *57 58 L 195 51 21,300
40% Mar 14 58% Sep 21 46% Jan 23 52%Jan 9  Amer Smelt & Refg com 49%  49% 48% 49'%2 49% 50 i 4 1691/1 169'/. 171 21,000
161% Jun 13 179 "Anr 92 166% Jan 18  1.. /s wau 11 7% preferred ... 169 169 169 169 169% 170 300 20 429 429 200
39%Jan 3 46% Aug24 42 Jan 10  44% Jan 5 - American Snui Co common_____25  *42% 43% n42%  43% a3 s “12675 127 126% 1261, 80
121% Oct 11 131% Aug 12  125% Jan 20 ° 129  Feb 13 6% noncumulative preferred__100 127 129 *126% 127 1267 126% 13% 439 431 447, 17,800
29% Feb 1 43% Dec 30 39% Jan 19 44% Feb 15  American Steel Foundries____No par 427 43Y% 42% 42% 43% 44% Y8 A . ,
1,
46%Nov 2 58%Feb18 55 Jan 3  59%Jan 16  American Stores Co..... . 1 51 87 L AR L AR B B (L
64'2Jan 6 100 Nov 18 89% Feb 14 95%Jan 6  American Sugar Refining com..100 90 90 89% 90 89% 90 123 143% 143% 1441 350
137% Jan 4 147% Nov 16 140 Jan 6 146 Jan 19 7% preferred _100  143% 144 143% 1431, 143 143 30 e 15% 15% 1,500
18%Jan 12 20% Jan 31 15 Feb 1  16% Jan 16 American Sumaira Tobacco__..__.5  15% 15% 15% -15% %15 .16 7 183 . 183 184 24:600
172% Jan 13 187% July 21 ~ 179% Jan 23  187% Feb 1 American Tal & Tel Co.’_ -100 182% 182% 181% 182% 182% 183%2 183:’ 78% T1% 8 15,200
2% Feb 21 82/,Dec 6  77% Feb 17 8413 Feb 3  American Tobaccs commion 8% 7% 180 . .78 T H7e 1415 0 141 570
130% Jan 20 145 Nov 23 139 Jan 11  145% Jan 27 . 6% preferred .. 142% 1427 141 w2 141 142 R 477% 49 20,500
46 Dec 15 55% Nov 10 45%Jan 4  51%Jan 13  American Viscose Corp 25 47% - 41% 47 - 47% 47% 49 9% 9% 9% 9% 7,500
87 Oct 27 11%Jan 10 * 9 Jan 3 10 Jan 30 American Water Works Co com. -5 9% 9% 9% 9% 9% 9% 28 28 *27% 28Y 100
26% Jan 13  29% Aug 16 26% Jan 9 29 Jan 17 Preferred 6% series 21 *28 28Y% *28 28Y, 231 231/2 *28%s  26% *261s 26% 130
. 25% May17 - 28% Aug 1  25%Jan 10  26%Jan 19 Preferred 5% secten o 25 26% 26% . *26  26%  26% 26% 18% 19%  19% 20 15,800
5% Oct 14 30%Jun 6  17%Feb 14  21%Jan 6  American Zinc Lead & Smelling- 1 18 18% 17% 18 18 . 18% 683 69% 69% 12 62,300
47 ,9an 6 83 Aug26 65 Jan 23  73% Jan 9  Anaconda Co ... o E- 50 67% 68% 67% 68 68% 0% eaty 65 64 64% 650
62)%2Jan 6 72 Sep 21 63%: Feb 14 69 Jan 3  Anaconda V{Klro & Cable.._._ No par 64 65 63% 65 64%2 65 2 2 o
Anchor Hocking Glass Corp— p 2,5
33% Mar30 40 Jun20 36 Feb 8 3glJan 3 O : 625 36% 36% 36 37 S6% Bi¥ g% S BO% CIN
103 Sep 7 110 Mar 7 103 Jan 20 107 Jan 12 84 preferred. .____________ Nopar *105 106% *105 106%  *105 106{2 105 i 33.," *33Y, 333 2,100
32% Dec 19 44%Jan 3  32%Jan 10  34% Feb 7  Anderson Clayton & Co_ -21.80 331 33% 33% 33% 33%2 33Y% 33,; w0 657% 677 49,600
J4%4Oct 11 58% Dec 1  55%Jan 4 70 Feb 16  Anderson-Prichard O Corp______10 67% 68 66% 68% 65% 68 66% 31% 31 32% 8ca
13% Jan 3 36% Dec 1 29% Feb 15 33% Jan 6  Andes Copper Mining____________14 *30 31 *30 31 29% 29% 31Y% .
For footnotes see page 26.
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Snmay1y g% g il ngw ST0CKS OCK REC
24% X 11 437 Feb 14 34 Jan 18 4% ! E‘s?CRK STOCR ) ORD
38 y 3 31%July 5 7 Feb 10 4 4Jesn 3 APW HANGE _ ' Mond L
May 12 55Y 27% Jan 2 0 Jan 3 Products C Par ay T OW AND H
T 4Dec. 6 - 4ol 2o 2311 803 e 22 A‘i”“gDamexs-md‘ia;‘5°~——--- 5 g L/ ) ST{GH SALE. FRICIS
6 Oct 11 35 15% F 547 Jan go Oil Cor “No pa “4 4, - 14 inesday. T
96 Aug 30 5Ys Apr 28 29% h 7 11% 3 3 Armco N ey par 37 3% 4 Feb. 15 nursday : gal
K ? 7 4% F. ; Frid ales for
1914 Sep 29 102 Apr 19 971/3 Jan 18 31 an 3 Armour & Corp- 284, 8 377, V2 »4 5 eb. 16 iday th
p . Ja £ Feb 6 Co of Illinois 345 . 282 Va 37% 41, 2 Feb, 17 ¢ Week

6% Jun 14 22 Jan 3 15 yan 4 101% Feb Armstrong C linois. 2695 47% 2735 28} %37 37 PRRAT .15 Share
24 Marls 9% Feb 17 7 Jan 26 22 s 1 $3.75 pref ork Co common 15% 1-'% 367 4% 28% 2874 3% 2TV 4% 4% &
12%.Jan 6 34 Nov 28 287 Jan 3 8% J n 6 Arnold Con erred T e 153 Vg 7t ' it 2130 378 900

% a tabl Y 30 Ya 15% 4875 Va 28% i 8 3
25% Apr . 5 17 Jun 117 1,5,‘“*) s 307 an 13 = Artloom C stable Corp 160 -1 5a5: A LI Sl 2, 3 200
30 Jun 16 5% Jan 11 ve Jan 3 Arvi arpet Co In e 01% 10 72 30 293 645 16 9 289, Ya 3800

27% Ja 16% Feb 6 2 n Industries I 18 20 0%z 10072 % 3033 3 16%% 4 504 23
26% Mar 14 n 10  29% Feb Ashland Oil & [nc.__. w7l 7Y #1820 100%; 100%; 20% 30 16% 17 ,600
104% Feb 27% Sep 8 - . 17 2nd pref Refining so8%; 2 Vo T g *18 og V2 Ve i100Y: 30 e 36.100
oo 1 ey R T Jan' 3 A""“"edegre;l g 16% 2% - 18 L L L e T 300
ol dl t SEED o W1 R W g Tiee o
% Jan 3 .25% preferred . % 28% X28% & Y2 4 Ta 289, Yy 200

121 Assocla i 30% 2 x28% 289 16%, 16Y Yy 289

58%:}“ 18 162 Nov 30 tes Investment Co-- #1077 1-';8 Y S0 0 A a7 29 A o Al 600
27Y. Duu 15 62 Augll 137 - Jan 23 1 NN S 30 58 58} *108% 109% 30% 30% 20% 29% 46,800
Ot 13 30 oOct 3 59% Feb 13 g}:,/ Jan 31 At Topeka & Santa Fi L 5815 581 1087, 109%% | 29% 30% %8 2300
§9% Oct 13 130% Mar 5 Bute 1 s e 0 Breterred. — — 59 59% 108% 109V S0 T . B
34%4 May 11 £9% ur 0 e L ke 1 AR S E o s B oy 100

3 p /2 n ” ec " =3/, 2 3 ——
e joter 8 50 dan B o L 4% preterred ol : jiageh, 16 7 ' B A
:(’J)V2 Mgr 12 gg% g“” i 471% ‘i:‘a‘l}‘; 1%, 9% g:g 2?- A“’“‘“g Rceof?s‘;n;me ER_..-No 28% 28% 323" 60%% 1é(s)w 1454 1451
A R i s a0 commos il R R T R
19 Mar2l Jgan 11 16 b8 1% Jan 4 Atk ey 37 37V 5% 46Y 9 997 283, 28° 1000

6% J 178 Jan as Powder Va 37% o 63 7 s g Y4 30

5% Oct 2 27%, Dec 22 2 s Jan 19 17Y, 9 Austin N —-— 98% 99 377% 38% 45% 46 9 997 1000

e e e %) 3. Jan 20 VaFeb 17 . C ichols com g% 99% .92 S x36% 3T% 5% 45 90
20 54 M 6 Ja 269 Jan 3 onv prior 0 1195 42% Vs 99%a % 31% 37 46 5.8
ar30  44% a; 5 7Y Automati pref ($1.20) 6212 62 42V 42, 98%, 98 31 590
Jan 5  48% Feb 15 = A ¢ Canteen C __-Nopar . *16% *30 > 101% 63 63 419 2 98% 93V, 20,010
81, Fe veo M| o of Amer...! 16%  17% 10y, 63 1% 42% Yo 93Yz

SRR 1 Vs o retesea proca o i Hon i Bedr G w 3,00
—mn-n-NO par 6% 6% 32 23% % 1T 16% /4 10 1,200

45Y, 45V 6% 6% 23% 24% 6% 17% . 10 g

o POk en il e Bl w o0
Shauis enr 0. 0 B b ah ah AT S 219,900
117 Jan 8 114 Mar 24 6% Jan 5 69 . 4% 4842 5,90
30% Jan lg gg;é Mar 30 g";:/ ?‘Eb 14 103-’1? gan 26  Babbitt (B T i 3,900

109 & Aug 1 3V Feb 14 kJan 3 B ) Inc_-
w i s 65 e 1% Jun 12 Baeock & Wiowt oo O 0
5% Jan 18 an 12 100! an 4 113 Baltimore Gas amiiton Corp BE 9514 95% 6% 6%
54% Jan 53% Sep 1 00% Jan. 5 Feh 2 $ ore Gas & Ele rp----13 137 95% s’ 6% 6, ;
6 759 41% Fe 104 Feb 4% % prel ¢ Co._.No a 13% ¢5 95 i 6%
30 Jan 5% Nov 23 1% Feb 13 eb 14 4 eferred seri par 333, 4 /8 13Y 97 . 6Y; 1/,
6 45 Jul 65 Ja 48% Jan 3 % preferred es Bo--__10 4 347 13% 13% 987 Vi 6% o
i yla 42V n 19 68% Baltim series C "lop 112 112 33 343 131  137% 98%: 997 6% 6%
SR, s Jan 9 2 Jan 27 ore & Ohio S r o100 “#103 12 1117, 4 Vg 339 T 134 A 99 Y 2,100
_____ > T 47 J 4% 1o common.... %103 104 11 1129 3% 34V 3y - 135 100
48 ER 33 Feb 1 an 20 ncumulativ ~.100 & Ya *111% V8 331 s 13, d 5,600
Gui BT BEE B o s dholt ol A T
38Y. Sel an 19 M2 Common when is -50 P Dol 42, 43 V2 104 19/ ; 5,500
st e gfg f9- 20k dan pata a0 o issucd e M Gavs a4 Ga1a cors O %Ak AU "0
4% Ja s Mar 29 an 6 L wan 0 ° Ba OTP e - 44 13 10, Va 45 Y 67 7 447, 447 0
185 i st gt rine) B;f:};‘;“dcomméﬂ o S cin 4 e s En ) | s34 ik T
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gy i 13 {51 3 ool i oo it oo At R TR e
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24 Nov 18 38% Dec 1 514 Jan 26 - 106} Teb 3 3% Foods Co commo TNopar 17 il 8% 49 #4042 e20% 21 62 63% -
& Jan 11 29% Dec 30 3% Jan 23 3 V4 Jan 20 1 4% conv prior on..--12.50 Ya 17% 3 49 9%, 40 o 2300
¢ > 7Y, Jan 2% Ppri preferred. 48Y, 48Y; Ve 174 9% 51 42 . 1
20Y Sep 26 96 Mar 18 25V Jan 23 3 pJen 9 B preferred T Jo0 1229 Ya 4 a 17% 49 41 A 2.0
/ 0% J eaunit M - 93V, 122V 48 o 1Yy . 49 2
20 Jan 30 July 11 88% Jan 9 hlan 4 B ills Inc 100 105} y #120 B 487, Va 17V, 5% 507 2
3749 204 Fe 91 Ja eckman I e 05Y, 1052 127 " o 483 o 17Y 4 5078 3
26% Oct 2 Oct 14 Ya Feb 10 n 16 B nstrument BaBL Vo 105 120 13 4 49 174 174 ,500
4 349 47  Fe 24% Ja eck Shoe S 34% 349 05Y2 105Y; 130 4 49 Vs 2
12 Nov 2 % May 6 zh 6 2 n 3 B (A 8) 4% e ¥ 341 2 105 0 120 49 49 '300
: 7% J eech Alr 4% pid- 26% 26V Y 35! 5 105%2 130 i %
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38 12% Ja 29% Jan eech Creek oo 9 91 o 21 75 35% 2 105% 1054 ) 5
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‘ 54% May 1 38  Nov 28 257 Jan 30 s Feb 16 & Decker MI 51 Ya. 147 1 2 170% 171 "4 147} /2. 46V =78 2,200
29Y; Blaw-K g Co-- 81 8lY% 455 149 171 1, 1481 by 46Y2 :
20, Mar 5 g8 Mar 3 Bdadan 23 2 dan 6 Bl nox Co (Del 1 33} 1% 80 a 14% 1 i 1477 152 2,300
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4 199 3 13 29% Bohn Al e Co . 25 v 263, 21 Ve duve 1 35 A Blls ;
M B e Sk dand 4Jan 16" B uminum & B 5 35% 357, 27 27 3055 32 3412 3415 180
61 Dec 11% Jun 15% Feb 9 14 Jan 10 on Ami Co cl rass COIp- a1 172 s 35V o s 3 EA e Vs ana
30 6 7 11% 17 Cla ass A-- ---5 26 V% o x70% 1% 36 727V, % 32V 152
43% Nov 2 6% May 3 % Jan 3 Jan 3 .B S8 B eoeen __No par b 26% i 13 el el Ve A Ve 26,400
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Range for Previous STOCKS ) -~ LOW (AND HIGH SALE PRICES . Sales for
Year 1955 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest Lowest Highest EXCHANGE Par Feb. 13 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Shares
22%Jan 6 420 Dec 7. . 37%Jan 23 411, Feb .1 Capital Alrlines Inc ... . N 383 33% 38% 39 39 . 39 38%  39% 38% 39% 4-488
30% Mar 14 -38% Sep 21 31% Jan 23 35% Jan 4 ' Carborundum (The) Co -5 32% 33 32Y 33 32% 33 3255 33V 32% 33% 6,500
2% Oct 10 36 Ap) 8  25)2Jan 23 27 Jan 3 - Carey (Philip) Mfg Coo o _ 10 25% 25% 25%  25% 253, 26 257 26 26% 26% 2309
112" Jan 11 121 Nov 22 119%Jan 5 120%Feb 7  Carolina Clinchficld & Ohic Ry-100 *119% 120% 120 120 *119% 120% 120 120 1202 120% 4
23 Marls 26%Jan 3 23 Jan 23 25 Jan 6 Carolina Power & Light. o Noper 2414 3410 e 2% 20 2% 2A%- 206 - 246 A 5,000
______ L N I L S ki Sl s Lol “When issued” __ *24ya 249 *24Vy 243, 4%  24% %24V, Ya '8 4 A
55%Jan 7 88%8ep 15  77%Jan 19 88 Fab 6 - Carpenter Steel Co. 5. . *85 85l *85 851p 8514 86 “8415  85Y 8412 85 400
s, B B 43 Feb 15 = 43% Feb 7 “When issued” *42Ys 437 42% 43Y; 43 43 42V, 43 *42Ys 43 220
48Y% oct 18 64% keb1d 53 Jan 23 57 Jan 3 = Camer Corp common. 53% 53%2 . 53% 53% 53 & 53% 54 5¢% 55 A0n0.
49'% Aug 16 53% Mar 2 51'%2 Jan 4 53% Jan 26 4% % preferred series. 62. .62 52 52 “51% - 52V 517 52% 523«’; ,5,2,2 scg
17% May 16 23%2 July 7 2)%Jan 19 21%aJan 9. Carriers & General Gorp 203 20% *20%  20% 20%  20% . 20% 20% *20%. 21 200
13% Nov. 2 19% Dec 19 15% Feb 10 18'2Jan 5 . Case (J'I) Co common. 16 16 Ya 157 16Y 16Ys 167 15 16Y% 16% 16% 170
116 Doc 12 127% Aug 3 115%Jan 30  119% Jan 9 7% preferred .________ *115; 116 *115% 116 116 1169 116% 117 116%; 116% MR
45 May16 61% Dzc 9 55% Jan 23 63% Fey 17 ° Caterpillar Tractor common.. 6134 624 61% 62 6258 63% 63 63Y 633 63% g
102% Feb 8 105% May 5 104 Jan 5° 104 Jan 5 Preferred 4.20% _.______ -100  *103% 104%  *103% 104% . *1037% 104% .  *104  105%  *103% 1C5 2,000
19% Nov 10 26% Jan 3 184 Feh 10 21%aJan 3 Celanese Corp of Amer com-.NG pat 18% 18% 18%:  18% 18%2 18% 18%  18%2 L 18% 19 B200
114%; Nov 29 130 ' July20  116% Feb 13  118% Jan 6 7% 2nd preferred _.____.___ 100 116% 117 117% 118%  *117 119 L, 1. Al 3,600
72% Dec 21 83 July26  70%Feb 17 75 Jan 13 439 conv preferred series A-109  T2A 79% 1% 72 1% 72 M. 71% AL 15000
27 Jan 27 37%Dec 23 - 34 Feb 14 36%2an. 3 ° Celotex Corp common_.____. No par 34%a  34% 34 34% 34% 347 34%  35% J35k. 364 400
18% Jan 26 19% Apr 27 19%Jan 3 197 Feb 2 5% preferred ___._._ -——20  *19% 20 19% 197 19% 19% 19% 197 19% 20
18Y Dec 29 22 Apr 20 17 . Feb 14 187 Jan 4 = Central Aguirre Sugar Co.... ___ 5 17% - 17% 17 . 17% 17% - 17% 7% 17% 17V ‘18}5 iv.ﬁ‘?g
Y% Jan 6 11% Nov 30 934 Jan 23 10% Jan 3 Central Foundry Co .__.. .. Ly 9% . '9% 9% - 9% 9% 10 9% m. 10 163'9 1'330
37%aJan 18 69%; May25 46 Feh 2 52liJan 6  Central of Georgla Ry com- Nopar  461s 0% 46 48 47 4T 46}z 485" ..  48%  46% 200
79%sJdan 3 95%; Nov 14  81%Feb 9 86 Jan 11 5% ‘preferred series B_.______ 100 *82 - 85V 85 85 8312 83% 8212 . 85 iligf ??7, 5.6.0
1473 Jan 31 18 Apr 26 15'% Jan 6 16 Jan 31 Central Hudson Gas & Elec..No par 15% 15% 15% 159 15%; 16 15% 15{3 P 4/4 5;;}’ 800
fa%adan B S8%Sch 19 SllaJan 16 . 56 Feb 6 . Central Illinois. Light com.. Nopar = 4 5414, ' o5t 5317 53% & 54z 51k b4> G 00w 220
108 Jun 7 112 Marll 110 Jan 9 113 Feb 1 4% % preferred ______ *112% 112% ' 112 11230 112 112 2. 112 122 lds 4300
24 Jan 7 30%Sep 6  27%Jan 23 30 Feb 8  Central Tilinois Pubils Se = 2915 29% 30 30 x29%% 2974 20% 200a Cha ks 4000
21 Mar 14 40% Dec 22 33% Jan 23 42 'Feb 6  Central RR Co of N J_____ 50 3397% 40Y 40Y%: 40V 40Y, 4133 4052 405}‘ 343 351;,‘ 11550
29% Jan 14 367 Dec 22  33%Jan 27 36 Jan 3 Central & South West Corp 35%  35% 35 . 35Y " 34% 35V J4% 0 34% R 230
13%Oct 4 20 Apr 4 15 Feb 14  16%Jan 10 ~ ‘Central Violeta Sugar Our. 141, 15 1515 *14% . 15% HR 1% 117 820
8% Jan 4 1% July21  11%Feb 16 127 Jan 5 = Contury Ribees e Mz sd2c a2 a9 N 1 G 11 1L 611 6314 - 10.600
37V Mari4 66 Dec 30 56%Jan 30 67% Jan 9 ' Cerro de Pasco Corp. . 63%: 647 63 ' 63Y 63% 647 62% 63 S3ie anid 13,000
23%2 Mar14  29% Jun 15 22!3Jan 23 25% Jan 3 - Certain-Teed Products Corp 22% - 22% 223 227 227 23Ys 23, 200 oo 7700
4 Oct 10 5% Sep 20 3% Feb 10 4)2Jan 3 . Chadbourn Gotham Inc__ -1 3% 4 3% 4 3% 4 S1a 9 59 59 "600
43%Jan 7 57%Nov 18 . 54%Jan 9  59%Jan 27  Chain Belt Co .. oo - _10 58'2 58% 458 - 594 59% 59 58%2 58% A
Champion Paper & Fibre Co— 1
50 . Apr 5 65% Nov 30 59% Jan 31 65% Jan 3 Common __I:-__ 60 60 59% 5914 *59%  60% so” sqlﬂ,/a ‘lgg Yo 13115:"4 2.2%
104 Dec 6 109 Feb 3  104%Jan 5 108 Feb 7 $4.50 preferred 106 106 106% 106% . *106 107 106% 106% 00: 2 100 melhs
20% July19 68 TFeb 16 56 Ieb 9 429 Jan 3 _ Chance Vought A Inc 1 36% 36% 36 36% 37% 31% 3T 730 T 7 1,700
6% May 17 9% Feb 25 7.8 -3 8% Jan 30  Checker Cab Manufacturing___1.25 T8 1% Ve - MY % 1% 7i2 le//B 65 ” 65Ys 400
43 Mari4 71 Dec 27 64 Feb 15  €91iJan 3 . Chesapeake Corp of Virginin - 5 %631, 64 *63% 64 64 = 64 et i, 56% 567 - 16.500
42% Jan 6 56% Sep 16 53% Jan: 3 567 Feb 6 Chesapeake & Ohio Ry common__25 54Ys 55 547 55% 5578 56 s 55% ks 8 *gﬁl; 100 - '100
93% Jan 17 100 Oct 14 96Y Jan 20 99Y; Jan 13 3% % convertible preferred.._100 “98% 101 %98  100Ya %08 100',g 99” 2 213/‘: 2 2.300
21%Jan 18 27% Mar25  21)iFeb 13 24%iJan 16  Chicago & East Ill RR com..No par 21%; 21% 21% 21% 22%a 2243 elial A 287 287 '100
28 Jan 18 36Y4 Mar 25 237 Feb 17 = 31% Jan 4 Class Ao e s cbogrin . #2830 *28  29% *28%a 30 8 251, 2315 259 46.800
20%8ep 26 27 ‘Dec 9 23} Feb 17  26% Feb 3  Chicago Corp (The) oo o 1 24%  25% 24% 25 23% 241 23% 3900 30 379 6,000
33%Jan 18 4i%Dec 5 37 Feb 9 dl%Jan 5  Chic Great Western Ry com Del 50 374 371 37 3% 37% - 3TV S1%2 00 w391h 40 '500
36% Jan 19 43% July26 . 39. Jan 30 42 Jan 4 6% preferred iz . i o ST 50 391, 40 39% 39% 39% 40. - 39% 2
o : ; / 1 2 5
lo%Jan 8 20%Jun 23 . 22%Feb 0. 26%Jan 3  Chic Milw St Paul & Pac.___Nopar 23 23% 23% 23%  23% 24% 2% 2% gl
452 Feb 16 74%aSep 1 63 Feb 17  71% Jan 4 5% series A noncum pfd_____ 100 69%  69% X63%2 64V, 63% G4's 63% i 2515 285 33'500
1% Jan 21 30% D.c 19 241, Fep 14 . 31% Feb 1 . Chic & North Western com__No par 274 28% 24%  25% 252, 26% Lol 39% 40% - 13,0.0
30%Jan 13 48 Dec 16 39 Feb 14  46% Feb 1 5% preferred series A________ 100 40 4l 39 407 39% 4ot 30%. . 393 e &d00
39%; Jan 8 53Y Mar 1 44% Jan 30 51% Feb 17 . Chicago Pneumatic Tool com. .. ___| 5 49Y2  49% 45% 50 50 i 50% 5 49% 140 110 140 300
108'%> Jan 11. 142% Mar 3 128 Jan 25 = 140 Feh 15 $3 convertible preforence..No par =~ *13) 140 *135 - 140 138% 140 1333/ i 4l% 417 30,900
42'2 D:c 30 421, Dec 30 387 Feb 10 . - 43%4 Jan 3 . Chicago Rock Isl & Pac RR. No par 39% 40% 40% 41 4157 41"} .‘i &l 11‘//? ©114 1114 i
9% Feb 14 ~14Y% July27  10%Jan 4 - 11% Feb 7  Chicago Yellow Cap "1 11 M1 11% ol 11% Ee i 249, 249 2,100
15% May 3 221, Feb 1 - 20%Jan 20  24% Feb 17 = Chickasha Cotton oil 521 21% 21 21% W Sy 2;,/ T, 7y, 73 18,030
3 Feb 17 = 8% Dec 27 6%Jan 20 8% Jan 31 - Childs Co common T T T T 1 1% o7t 27% 269  26% 4,100
13'2 Mar14 26 Dec 27 21% Jan 23 27494 Feb 3 5% convertible preferred......_25 27 27 26% .27 26% 27% 1 54'/'3 54 55 "290
29 Jan. 7 59 Aug29  51%2Feb 9. 55 Feb 15 . Chile Copper Co.... 2 #5153 53 .53 53 55 Do iass T1% 3% 62,800
66% Jan 18 101'2 Nov 16 71% Feb 17 87 Jan 3  Chrysler Corp 2% 3% 2% 3% X13%2  5Y2 /8 ¢
Cincinnat! Gas & Electric— X o » o814 7, LA 4,800
23% Jan 17 20% July15 26 Jan 23  927%Jan 5 . Common . 2% 2%  26% 26% . 2k 2% % 2% 6% o7 380
100 Aug 4 104'2 May 9 100% Jan 3 = 102% Feb 10 4% preferred 101 101 101 101% 1017 102% 01 st i e 7100
36% Dec 30 37%De:c 30 370 ’Jan 3 413 Jan 11 . Cincinnati Milling Mach G 38Y4 39 x38  38% 40 0% S FeEoaEs 11600
42V Aug 23 50% Feb 1 42}; Feb 10 473 Jan 6 C I T Financial Corp...._ 431z 441 43%  44% 44, 4% 8704 539 57% 5894 33400
45% Mar 14 627 Sep 23 54 Jan 23 61% Feb 3 . Cities Service Co______ —£:10 5818 58 57% 587 57 597 % 141, 143, 4/400
12 Nov 1 17%Jan 3 12% Jan 30 14% Feb 17 . City Investing Co common.. 8 13% - 13% 13% 13% 1354 13% £104% 107 €104 107 i
101% Apr 11 107 Nov 10  104'aJan 18 = 104% Jan 18 5% % preferred ..._.. ~-100 ° *1C4% 107 #1042 107 *10436. 107 303 31 307 31% 2,600
30 Sep 27 40% Feb 15 30 Jan 9 - 31% Feb 6  City Products Corp... 3uby 30% 30% 30% 30% 30%2 2114 9114 219 215 4,100
19% dan 27 25 Oct 25 '21%Jan 17 - 23%Jan 3 . City Stores Co common - 21450 21% 20k 214 o 21% 21 w081 98 *06%;. 9734 10
94 Jan 26 115 Oct 21 94V, Feb 17 © 109 . Jan 3 4% % convertible preferred. %96 97 962 961, 96%s 98 84 85% 87% 90 12,700
53 “Jan 6 91 D.c22 78 Feb 9 90 Feb 17  Clark Equipment Co... 81 83 83 .\-Bdla .84 0B4l4 4194 215 ©194 215 i
191 Feb 14 '202% Sep-23 - __ Tl 7 il Th C C C & St Louis Ry C 4104 215 *194 215 S194 205 *100% 108 “100% 106 I
Sy 5y 193 Qot & 103 Jan I3 103 Janl3 . 5% moncumulative proferred 100  *100% 106 103 1061 1000308, a7% 3% 31 38 5,900
33% May31 41 Sep 13 . 344Jan 26 38 Feb 17 = Cleveland Elec Illum com... . - 15 36%  36% 36%: 36 ,368% 32)55 1007 100% 1099 109% 70
108 Aug 30 111- Jan 4 109%Jan 3 111 Jan 6 $4.50 preferrqd _.._.______ No par  *109% 116% #109% 1193,5 10?54 10,51;4 W65  TG5s %765 TTVa 59
73 ,9an 4 78%Dec T . 7GYJan 17 77 Feb 9 . Cleveland & Pitls RR 77 gtd....50  *76% 78 6%, 6% " 10%, . 6% 4415 adYp a4 44% 1)
42'; Aug 18 45'; May 12 - 43'3Jan 16 45 Jan 10 Special guaranteed 4% stock *44  d4% tae, el 44 217 o1 2114 217 21% 6,000
20% Oct 11 - 25% Feb 14 20%Feb 14 . 24% Jan 3 - Clevite COrpOration............. 1 21% 21% 20% 21% 2l 8 .
' ; 3 65% 3 65% 63% G41% 15,400
55% Oct 11 80%May 2 60 Jan 23 68%Jan 5 ° Climax Molybdenum . 63 63% 63% 64 el S0 e 45% 45lp 5.600
34% May 4 45%;Jan 10  44%Jan 3 4475 Feb 15  Clinton Foods Tnc. 45 45 B ol il 30 3% - 3% 2,000
2% Jan 11 4 Apr 17 3 Feb 2 3'% Jan 16 Clopay Corp ——_____._. 2l 3% 3% 330 45%  45% 46Y%  46% 457 457 1,500
39% Mar14 49 ~Aug26  44%Jan 3 - 50%Jan 13  Cluett Peabody & Co com- - No par 40% 45% - 45%% 457 138 141 141 141 #1391, 141 70
133% Jan 4 148% Marl4 = 137%Jan 23 141 Jan 5 - 7% preferred ..o 100 139 139 g el St 107 11 117 s111° 117 o
100%: Mar 9 122 Aug 28 111'aJan 5 125 Jan 13 4% cumulative 2nd preferred_100  #111 117 1 lég,/ 123, 1247 1231 '123% 124 1241% 4,900
1i1% Jan 6 145 Julyll -~ 122%Feb 9 126% Jan 13  Coca-Cola Co (The)e. .. Nopar  123% 124 J23%.123% aggg T 950 . €930  __ Rl
990 "Apr 18 ,160 Sep 15 . ______ - o - Coca-Cola Internat’l Corp.._Nopar ~ *950 U g - 0 351 56 55% 57% 7,100
50% May 6 ~62% Jan 4  55% Teb 16 62%Jan 9  Colgate-Palmolive Co com. ... 1 57Y 57% oBig: roih., SiiDee, -l 913y 3 *g93 93 h 10
90 Jan 14 95, Mar 3 90 Jan 3 92 Jan 23 92 92 LA 181 18% 189  18% 18% 18% 2,300
17%Jan 6 21%Jun 20 18 Feb 14 = 23% Jan R L e S 297y 29% 23% 29% ' 42,700
21 Mar1d 33% Sep 13 28%Jan 20 - 31% Jan 6 284 120%e T 280n S0 129, 20 48, 49 *a8Y; 465 3,300
45 Jan 6 49% Dc 30  47%Jan 23 49 Jan 3 5%% preferred series B_- ... 400 400 o ) 5% 6% “45%s  4GY . %45% - 461, A0
45'% Dec 16 63 Mar 29 45 Feb 9 47% Jan 9  Colorado & Southern Ry com 46 ‘?63, i;, 644 5635, - 6494 %633 643 “63% 64% 100
59 Jan 6 75 May27 64 Feb B8 65 Jan 13 4% mnoncumulative 1st pfd. “64Ys 64% 27 Aliggt 59-+= B9 59% 59% *58% 60 70
66 Jan 17 67Y% May 27 57 Fecb 14 59% Fcb 16 4% noncumulative 2nd pfd...100 ©57Y2 59 £ &
Columbia Broadcasting System— 28 & Y 34 24 24% 24V 2454 12,000
22%,0ct 7 32 Apr2l  23%Feb 14 267%Jan 13 Clase A 250  24% 25% 2B R 235, 237 231 24% 3.500
22% Oct 11 31 Apr 22 231, Feb 17 . 26% Jan 3 Class Bt oo oo o 20 2,50 24% 24% 16 - 1614 6 16 15% 16 16 - 16 35,800
157 Marl4 17% Feb 23 157 Jan 19  16%2Jan 6  Columbia Gas System Inc. 16 16% 2215 25k 297 23 23 23% 23 23% 3,600
23% Nov 23 275 Dec 22 22% Jan 30 26% Jan 3 Columbia Pictures commo 22 22% "83"’1 34/ *83Vs 84 3% 831 “83% 84 110
71 May27 85),Feb 4 83 Feb 8  84% Jan 3 $4.25 cumulative preferred_ 83 84 43 48% 48Y, 49% 48Ys 48%s 48%  49Ys 4,500
44Y40ct 11 5215Jun 17 . 48 Jan 4 = 51 Feb 3  Columbian Carbon Co.... .- No par 48 .48% 3% 31% 313; 32 31% 32% 317 321 4,400
28/aMar15 34% Aug 2 31 Jan 10 32% Feb & Columbus & Southern Ohio Elec.. 5 31%:- 32 59 70% 709 72 70 71 0% 73 8,000
b4'2Jan 6 79';Mar24  G5% Feb 13 - 75% Jan 18  Combustion Engineering Inc.____.1 69% 09 % 52 52 51 521 50% 51 50% 51% 6,100
4674 Feb 25 57% Jun 16 50 Jan 27 54 Jan 13  Commercial Credit Co. .. 10 52% 52% 18% 187 18 194 187 19 19 191 13,900
19%2Jan 6  26% Feb 9  18%TFeb 14  21%Jan 6 Commercial Solvents -~ -1 1628 .19 - 41V, 415 413 417 1% 4% 41% 41% 13100
38% Mar1l4 47%Jan 20 41 Jan 3  42%Jan 9  Commonwealth Edison Go- 257" Lale Al e T 8 8 8 % 8 1,500
7% Oct 14 g7 Jan 11 7% Jan 11 8 Jan 3. Conde Nast Publishing Co.__No par 1 7"" 17"‘ 17Y 1% 17% 167 17Y% 17 17% 5,400
17 Nov 18 247 Jan 11 17 Feb B8 18 Jan 4  Cone Mills Corp .____ ---10 ,171'5‘ 175” x21‘l 215, 21% 22 21 21% 21Y, 21V, 2,500
20% Oct 28  25%; May26  21% Feb 6  22% Jan 12  Congoleum-Nairn Ino - No par 21% 21% 2517 349 34V, 34% 34 34 33%  33% 1,000
27%2Teb 7 34% Nov 18 31 Jan 4 37 Jan 11  Consolidated Cigar Corpo_ o 34 3444 175d 179 1875 18% 18% 18% 18% 19% 14,400
12%Jan 10 23)28ep 1 17% Feb 10  19% Feb 17  Consolidated Coppermines ---5 17% 17% 9 8% 7% 48 474, 48 47% 48 10,200
45%Jan 6 523 Aug 5  46%Jan 3 48% Feb 1  Consol Edison of N ¥ com.._No par 41928 109%% 109% 109 109V 109 109% 109 109 800
108 Jan' 5 111% Aug 16  108%Jan 3  109% Jan 20 $5 preferred ____________ Nopar = ¢109% 109% 331, 339 33, 33V 323, 329 32% 331 2,700
23%Jan b 44% Jan 24 297 Jan 10  35% Jan 20 . Consol Electronics Tnd COrpocee-.. 1 33% 33% 67 167 167 17 16% 17 16% 167 3,400
15%Jan 7 18% Feb 17 16Y Feb 6 17 Jan 3  Consolidated Foods Corp—_—_-_1.33% *16% 167 8 /
| i sk s/ 1, 9% 27V 28 27% 28 3,500
18,Jan 8 27%Feb 11 24%Jan 10 29 Jan 26 Consolidated Laundries Corp......5 21 2T EHE S L R (A 35 35% 35% 36, 12,100
31%0ct 19 361, Jan 3 34%Jan 10 37 Feb 7 CGonsolidated Natural Gas. 10 34% 34% 2" pa a9 95 »22Y 25 #22 - 25 -
20%aNov 10 33 Mar18 23 Jan 19  24% Jan 26 Consol RR of Cuba 6% pfd.....100  *22 = 24 “11% 12 117% 12 113 11% 11% 1134 3,000
10,920 7 14%Dec 14  11%Feb 17 14%Jan 9  Consolidated Retail Stores Inc....1 1% 12 ale 9% 9% 9% 9y 9% 9% 913 1,600
7% May 10 11 ° Jan 27 81, Jan 3 10% Jan 9 Consolidated Textile Co InC___ 10c 9,-5 9]’/3 50 8 5014 50V 501 50% 50 501//3 50% 2,600
46% Jun 1 53% Nov 3 483 Jan 27 51 Jan 6  Consumers Power Co com-.._No par 5°la4 50%2 110% 110114 110%s 111 *110% 111 110%4 111 310
108 ‘Jan 11 112  Mar 4 109 Fey 1 112 Jan 3 $4.50 preferred .. 1104 111 s108%; 109> . 108%: 108% 109 109 *108%; 109 170
106% Aug 17 109% Jun 1  107%Jan 4 109% Feb 1 $4.52 preferred 108Y%2 108% o102 103 +l02 103 #101% 103 ¥101% 103 S
101%20ct 28 104 Dec 28  102% Jan 21  103% Jan 4 $4.16 preferred s *102 103 4 ] . 250
Container Corp of America— 3 1 v, 1 75% 74 T ; ¢
61 Jan 6 80 July 7 74 Jan 31  79%Jan 17 Common = 0 % Tl | TV T4k sioays 1A 101% 101%  *101% 103 40
101% Mar 7 105% Jan 10 101% Feb 16 104  Jan 11 4% preferred ________ -_100  *102 103% 33% 3414 337 345 33 33% 33% 33% 5,800
27% Jan 6 411 Sep g 33 Feb 16 36% Jan 18  Continental Baking Co com__No par 321," 34,,/? ,,10‘5,'/‘ 106 106 106 105% 105% 105% 1057 120
100% Jan 13 109 July 5 '105 Jan 3 106% Jan 20 $5.50 preferred —_________ No par 10.,:')4 105;‘,’4 787,4 9% N > - . =’ == 1.300
72%5ep 26 88% Dec 27 78 Jan 27  88%Jan 3  Continental Can Ing common.. 20 18% Zg & 391 399 39%  40Y 39% 40 39% 40% b,Qgg
=, mmeme s 39% Feb 10  42%Jan 13 New common ... . P 100 102 100% 100% *100 101 100%; 101% 1
97%Aug 11 104% Jun 1 99 Jan 9  101% Feb 17 $3.75 preferred — .. Nopar  *100 ‘

For footnotes see page 26.
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18 (894) .
; NEW YORK STOCK EXCHANGE STOCK RECORD ,
Sales for
Range for Previous ' - STOCKS LOW AND HIGH SALE PRICES ]
Year 1955 Range Since Jan, 1 NEW YORK STOCK !l.(onda‘y T|_|esday “ex'inesq_ny T;u;s:l:y Pl;r;d';\! ‘gl‘ia‘::;k
Lowest Highes$ Lowest Highest EXCHANGE Pay Feb. 13 Feb. 14 l'eb.lg.:/ eb. 16 5 ol % ;3 A3
10 May 12 14% Nov 23 12% Feb 14 147 Jan 13  Continental Cop & Steel Ind com-_3 12% 13 129 13 13 2 13 13% 3% 3
b 19% Apry 6 234/: Nov 25 22'/4 Feb 15 24, Jan 18 5% convertible preferred-._--_25 *22 23 *22 4 22Y, 22;/4 23! azzlﬂ,a 223,., *2éja 28‘/ ngg
i 75 Dec 29 517 Sep 28 % Jan 3 8Ys Feb 15 - Continental Foundry & Machine__1 *8% 8% *8Ys 84 8Ys 81/4 3(4 33/. 99]7 io s 1300
g6 wct 47 110 Apr 15 98 VaFeb 16  105% Jan 5  Continental INSurance-—--.-- 10 99% ,99% 99% 99 991/ 99% 9% 99% X Ba 10, b
8% Dec 2. 14% Feb 8 84 Feb 16 9% Jan 11  Continental Motors — .- i, | 8Y2 8% 8://2 8?//3 sz 81/4 . 8% 8% o Va 10112 8'500
7u  Jan 24 100 Dec 14 94 Jan 23 104% Feb 2  Continental Oil of Delaware.....-8 98% 100 96%a 982 97Y2 99{2 98l 99" R il 31200
25Y, Mar 14 447 Nov 25 36 Jan 23 402 Feb 15 Continental Steel COrp ceewn-. —— 1) 36%2 39 38Y%2 39‘ 391 405/2 40 //5 _40],‘4 93; 285? 5'3\30
20%2 Jan 18 28 Sep 2 25% Jan 23 28% Feb 17 - Cooper: Corp. 5 27% . 27% 21% 27%2 27%  271% 27%  27% 27% Ve i
;,5‘4,: May 18 52% Sep 19 44V Feb 9 50 Jan 9  Cooper Range COmmmmoemmem-m. —-5 45 4544 45Y, 45% 46 47] 46%, 467 47Y 49Y ;2'800 i
21Ys Mar 29 28%z July 27 24% Jan 23 27% Feb 16  Copperweld Steel Co commoOD..- % 26% 26%2  26% .27 27% ‘27 Ya 2758 -ggm gg
49 Apr 14 53 July 5 50% Feb 17 52 . Jan 31 Convertible pref 5% series—...—-50 “51 52 *51 52 I'51 521 ‘511 52 ‘g l,/g o i65
50% Jan 6 58 July 27 54 Jan 30 57. Jan 3 Preferred 6% series ... ——b0 #55 5612 563/ 56l 565/ 51 55/2 575, «g:z s 500
29 July19 37% Nov 30 33% Jan 19 37% Feb 10  Cornell Dubilier Electric Corp. 1 367% 3% 36;4 3% 3635 37;/3 362 36 78 Sb%zl 6736’ 500
54 Marl4 73%Jun 14 64 Jan 20 68% Jan 3 Cornmg Glass Works common.... 65%2 65'% 65% 66% .661/5 66 l/4 '66:/:: 66]//4 6';5l 8 9717} o
95, Jan 12 100 May 23 97Y% Jan 26 99  Jan 19 3% % preferred .- ocemmee. 0 “97 98 ‘98 98 ’93 Ya gg Y2 ‘97/2 982 ‘ gs Vo o Va 20
98 Jan 26 102 Apr 29 97Y2 Feb 8 99 Jan 25 Cum pid 3%2% series of 194‘1 -100 *97 98 97 98 9 : '97‘ 98, e i
26 Oct 28 30% May 2 27Y2 Jan 20 31Y% Feb 8 Corn Products Refining common-10 30 30% ’3:0’/4 30, 5 30‘/a 31 % JU/. 302 ; 3012 : 7a .ow
175% Dec 28 183% July 6 176 Jan 9 180 Jan 30 7% preferred —.eeeeeeesem=m 100 *178% 180 ‘148:/2 1807 1781/2 180 178{; 1807' 17%;? ';%jz 4500
24Ys Jan 25 43Ys Dec 21 35% Jan 23 40% Jan 6  Cosden Petroleum COrp. - ——ceeee 1 38Ys 38% 31Y2 317 I‘SBJ/g 39 38% 387 -3 % Ya e
3 an 1 6% Jan. 3  Coty Inc 1 6 6 6 6 5% 6 6 6 5% 6 »
5 Jan 7 TYaAug 1 5% Jan 19 y Y ’ 8. u St 8 100
2 Jan 6 2% Feb 18 2% Jan 16 2% Jan 3 Coty International Corp_____._l 352% 352:{2 :;42;’{» 3gl‘//z 3%‘//5 33 Va 32{/8 agl/: 52 Y 355 P
34% Oct 11 48% Jan 28 347 Feb 9 ° 37%Jan 3 .Crane Co common Ya 8 8 4 8 g ,
95 ‘/: Jan 24 98% Nov 15 96% Jan 17 96% Jan 17 3% % preferred meeeeecemmae. _mo *96% 97% *96% 97% *96% 98 *96% 9¢ *96'2 98 e
3 9 0% 29% 29% 29% 29Y%s 29% *29Ys 29Y2 29% 29% 1,100
B o 3 M1y cowdan10 o7 Janii Grescent Comp monoiio) Bw e e G 6w 6 ol 62 ela en L0
13% Mar 30 22Y% Sep 30 15 Feb 13 17% Jan 4 Crown Cork & Seal common... 15 15% 15l 15Ys 15:/4 15:’14 lg Va }g-,a %g% :lsg V2 ,550
33Y% Dec 30 374 Sep 23 33%Jan 9 35% Feb 10 & $2 Dtezfelr]reg "K"EB‘B ______ “34%2 347 34% 34% 34Y2 347 3 3
rown Zellerbac! T ) : ., 3
i 57V 56Ys 57Y% 11,700
55% Nov 30 59% Dec 29 53% Jan 23 58% Jan 3 COMMON i daiiimmen st e s 56% 567 56% 57 56% 5"71/2 567 51 b
‘1 * Sep 27 17 - May 3 102% Jan 3 104 Feb 2 $4.20 preferred—.._ 104. f 104 104 . 104 103://5 1031‘/4 103:/4 lg.é:‘@ lggga ltﬁ%a e ggg
32'/1 Jan 5 57% Dec 9 46% Jan 23 54 Jan 3  Crucible Steel of Amer. —1 1 48% 49% 48;@ 491/ °493/a 51Y%a .501//4 15‘. *]453 o4 s
12% Nov 9  20% Mar 7 14 Jan 13 15% Jan 5 Cuba RR 6% noncum pid. --100 *14%s '14% 1459 14% 143« 15_’ 14% e 161;‘ Jat Al
13% Jan 6 18% Mar 29 15 Jan 3 17Y%s Jan 18  Cuban-American Sugar __. --10 16% 163 163//» 16"/5 lﬂl/g 167/3 165 8';8 83'4 9./5; oo
6%s Jan 6 9% May 2 7% Jan 10 9% Feb 17 | Cudahy Packing Co common......5 9 9Ya 8% i : Gxu 8% i §i‘/p 75/3 s Ya i2 Ya Lot
59 Feb 3 73% Apr 26 67% Jan 4 78Y, Feb 8 4% % preferred 76z 76:/2 "15l ’75_‘/4 73]//2 73:’/ 'Zgl«/z 44 = o5 00
316 Mar2g - 319 Aug 1 37 Jan 19 307 Feb 13 - Gunataghan s Bt T e 9 B e3gis 399 “38%  39% 389 3944 '600
31Y, Mar29 37% Aug 19 35% Jan 19 40 el unningham Drug 2 /a b % Y , t ;
6'/j Oct 31 9% Jan 11 6% Jan 3 8 Feb 17  Curtis Publishing common_----___l 7% 7Jrl A 7 7:/3 ozl‘/u 10_7,:/’; 7 103'/41 ‘10";‘/4 log’/ 24»088
101% May 25 116 Feb 23 105 Jan 4 109 Jan 20 $7 preferred 107%2 IOBJ4 }071 108l/z 1 l/4 57,7 73/ s, H 58'/2 Fas
52Y, May 23 '67Y2 Feb 23 55% Jan 4 581, Feb 17 Prior preferred.... *56% 5T% 56/1 573/4 Sg l/4 283; o 4 283; bl 29‘1 47 500
15% Jan 6 30% Nov 30 26% Jan 23 29:/.5’eb i’l] Cué‘tis-erzht COMMON i o } gg:éz gg:m §fo’ g;’}; 5343 333/: 2 33“/‘ 33!;: 34,4 e
31 Jan 6 36% Nov 18 33Y% Feb 14 34% Jan ass A 33% Y4 2 337 33% ,
135 Jan 27 140 ‘Jan 7 135‘/22Jan 19 135Y% Jan 19  Cushman’s Sons Inc 7% pfd..--100 ‘134:/2 137 ‘134:/3 137’ ":34’/2 137 ‘134'/2 13; ‘léé‘«z l%’; s '356
56% Jan 7 86 Dec 27 73 Jan 23 85 Jan 3 Cutler-Hammer InC —weee—.—NO par 5% 75% 5% 5% 76 1 i 7 :
' 4 : iy 49% 50 4,200
, 43% Jan 6 53% Dec 22 48% Jan 10 517 Jan 3  Dana Corp commoD - meeem——1 49 49 48% 49 48% 49% 49 492
91% Sep 30 Y5 Mar 17 93 Jan 6 95 Jan 24 3% % preferred series -..100 95 95 ‘95_’ 96 *95 961 '957 96 '!l)i_" ?g 1 238
13% Nov 30  16% Oct 31 13% Jan 4 16% Jan 13  Dan River Mills InC.—...__. BN 15 15Y 143/6 15 353 15Y% {43/5 15 5_,//5 e eon
4% May 12 7% July 12 5% Jan 30 6 Jan 4 Davega Stores Corp common.--2.50 6 6 5% el % 2 5% ﬂl A 5% g,/ N ] 13‘:;6
11% Oct 28 137 July 1 13Y% Jan 10 13% Jan 10 5% convertible prelerred___'.’o *13 13% ‘1.!l 133/: 13l ;2 Va 133 éq ‘/2 o 245,/2 Sa08
23 Jan. 6 32' Mar 4 23Y% Jan 31 27Y% Jan 3 = Daystrom Inc 25% 23% 23’/2 23% 231/2 i 23% 471/4 2% Vl 2 l/u Y200
42%2 Jan 17 48 8ep 20 44Y Jan 24 487 Feb 7  Dayton Power & Light common.._..'l *47 47V, ATV 4T 4’7l/z 4'7].2 ‘473% 4 B 9513 9534 5 ARy
91 Bep 15 96% Jan 18 94%, Jan 24 96 Jan 4 Preferred 3.75% series A....-100 *95% 96 :95:/2 96 '95‘/3 B.')u/z .9:‘;)’/4 994:" 943;; 9“,4 o
93 Mar 2 97 Mayll 93 Jan 20 95 Jan 27 Preferred 3.75% . series B._...100 92 93 .93’/4 94Y, .931/1 9‘91 Ya %8{; 98/4 ‘%'4 99/4 to0
95% Feb 14 100%2 Nov 22 98% Feb 16 99 ‘Feb.. 1 Preferred 3.90% series C.-.--100 *96Ys 995 98]/: 995 ng//s g & 23,/3 235, 3% 9ais 6,700
17% Jan 17 28% Dec 20 22Y% Feb 10 27% Jan 3 Dayton Rubber Co 500 22% 22% 223/: 22]/»: 2 bd 14';’ 14'/’ 5 78 1434 it & 000
14% Jan 6 18%z July 11 14Y% Jan 26 15% Jan 3  Decca Records Inc 50c 14% 14% 14 ]/a 14 :{3 l4l/u i s 323/2 is 1 Ya o i
31% May 16 39% Sep 23 31% Jan 23 34% Jan 3  Deere. & CO COMMOD —emrommmme --10 32%  32% 325/a 32% .32 Ya - Va '3454 < 3 B0
33Ys Aug 26 35% May 5 33%Jan 5 35% Feb 6 7% preferred ... et e D0 35 35 34% 34% 34% : l/‘; 38 ad % - i
51Y% Jan 18 87 Dec 29 16Y; Feb 14 86%s Jan 3 Delaware & Hudson --100 8Yz . 782 16%s 77 ’7‘73 '783/4 ’773/4 2151 213/2 227@ 22800
16 Nov 4 25Y% Mar 3 18% Jan 27 22% Feb 17  Delaware Lack & Wes -50 21%  21% 21% 21% 213/5 213/, 21:‘/3 '7;25 vsg./; 33;’8 500
30 Jan 17 41. Nov 29  37%Feb 9  40%Jan 6 Delaware Power & Light Co__.13.50 31% 317% *37% 38Y%a 3% 3T% - 3T 3T 4 4
Ve 39% 40% 6,300
36 Aug 11 437 Sep 18 38% Jan 23 42Y; Jan 3  Denv & Rio Grande West RR_No par 39% 397% 39% 397 39 40% 397% 40% /
33Y% Jan 12 37% Jun 21 34 Feb 16 3u% Jan 3  Detroit Edison 35 35V 347 35% ‘34% 35 .5313% gg ‘33% 32 23,800
66 Jan 7 90 Jun 24 77 Feb 10 79 Jan 26 Detroit Hilisdale & 8 W R! Co..100 77 . 78% *77.::..79 17,19, R 15% 15% 9,100
12Y, Mav 17  17% Sep 13 14Y4 Feb 9 16 Jan 3  Detroit Steel Corp 142 14'[’/5 ; 14)/2 14://5 143/5 ;gl/l ;gs/s 26'*(? 55 Va 5 Va4 1,200
22 Feb 1 32Jan 3 26%Feb 9  28%Jan 3 De Vitblss Co- P i s S L T e M e i SR !
34 Oct 42Y, Feb 28 34 Jan 20 38 Jan 31  Devoe ayno; s/ 3 5 200
35Ys Apr 4 50% Dec 7 48% Jan 31 497 Jan 6  Diamond Alkali Co common ... 42% 44 44 44 43‘;‘/4 44:/2 43% 141}3?}5 133:7 1‘113 Y8 23,323
111 Apr 13 120 Dec 12 108 Feb 10 . 118% Jan 3 4.40% cumulative preferred. 108% 109 109%s 109 108]/? 1091/2 109 V2 1043/1 T rag0
e 104% Feb 13 107% Jan 25 4,407 preferred called . ... 104Ys 104% 104Ys 104 Y, 104% 1043//3 rl?;ls 1%55|7 T 35; 353 o
31% Jun B8 40% Sep 19 32Y% Jan 26 36% Feb 7 Diamond Match common. | 35 35% 34Y2 35 , 35l 355g 35 34“4 .341/5 345/2 200
34Ye Jan 11 37Y% Jan 28 34 Feb 1 35Y% Jan 17 $1.50 cumulative preferred.. 25 34Yy 34V, 34% 34, ‘343/4 34',4 '.14./4 19‘,/4 2 l/q 195'4 R
13% Jan 10 22Y% Nov 30 19% Jan 24 20% Jan 30 Diamond T Motor Car Co... ! ”121‘7 iz;;: ig:;a }g Ya ig_';s ig l;z 13;7 155/: 155/; 157,: e
12%aJan 7 13% Jun 7 13% Jan 3 15% Feb 17  Diana Stores Corp, 14Y2 3 B 8 8 78 2 g ! 2
30% Apr 1 49 Sep 23 36% Jan 27 39 Jan 12  Distillers Corp-Seagrams Ltd. % 37% 38 37% 3% 37:/:; 37;/3 37;@ 3;:1’,,; ng leg 5.338
9% Nov 4 11% Jan 10 9% Jan 24 10% Jan 3  Diveo COrP mmmmmmmo e, 1 Y 9% 9% 9% 9% 9% 9% Va 78 1 :
Y 54Yy 54% 54 542 2,200
47% Oct 11 64% Apr 26 52% Jan 30 56% Jan 3  Dixle Cup Co common.....-—NO par 52Y2  52% £2%  52% 53% 53.14 ‘ 2% : 500
61 Sep 26 79 Apr 29  65% Jan 24 70 Jan 5 5% conv preferred serles A_50  *0¢Y2 69 68 . 68 'g;l ~g§h *gg y ggj/; g':l’ .ﬁ 33(}, ane
30% Mar 14 38% July 25 31% Jan 27 34% Jan 3  Dobeckmun Co (The) mmmmm— a1 32% 32% 111%,/4 11’?5/4 i Sl 234 e iy i:900
11% Oct 21 15% Jan 3  11% Feb 9 12 Jan 3  Dr Pepper CO_———— 1% 11% xil¥e 11% i 15 14% 15Y% 14% 15% 8,200
13% Nov 16 18% Mar31 14 Jan 9  15%Jan 17 - Dome Mines Ltd_ _—_ & la%  14% Adss T1i% Tane. ‘303 w90 20 9% 8l% 18,500
62% May 17 93% Dec 21 78 Feb 13 90% Jan 3  Douglas Alrcraft Co- ’787/ '19]/4 ’78]{4 ’79‘/1 89"5 595//. 58’/”‘ = i et 26,900
43Ys Mar 14  60% Dec 30 57 Jan 10 60% Jan 3 Dow Chemical Co.-- 8 57% §8/4 585,5 58Y2 5 T 53]8 523//4 a9 Bav,. Bals o300
:iga'//‘ -éan iZ 5244,‘/2 s 3 om Jan 3 e e . D N s In g(“):“;a gg‘;‘ gg'l/’a gg“/ g(z)‘//: 20'@ 2()“: 20"'/; 20 20i/z 2,100
/a Sep Y% Jan 3 197 Jan 23 21% Feb 3  Drewrys Limited U 8 A Inc... 2 2 78 4 ! ’ i e
loaDec 21 14 Apr1s 1l Jan '3 11% Jan 11 Dunhill Internationsl .. 0 e i MR KON B i R T M 4,500
/s Oct 2%a Mar 4 9% Feb 9 11%Jan 17 . Duplan COrp- e ccammen-— ar &0 Ya R 8 7 7 g 4
du Pont de Nem (E I) & Co— 7
157 Jsn 18 249%July 6 214%Jan 23 232%Jan 3 C ndul 216% 217%  215% 217%  218% 221% 2104 26 . AN BB W00
117%8ep 1 124 Apr 12 119%Jan 5 121% Feb 6 Preferred $4.50 series.....No par 120:/3 120’:/; 120'5/1 120%2 1203/: 1207 :.lgg/,a‘ 133.’/‘ nggl/: 99 " 400
94% Aug 11 101 Apr 12 98% Feb 15 99% Jan 3 Preferred $3.50 series.....No par 985 99V 98% 985;/5 98|/s 991 o ll/z 34V¢ 24 3an, 5,100
269 oan 13 23'/2 BET . Ona i i rei i ool el e W13 8% 1% ?31? 3317 gqavt eagly 49 cagly 49 300
/8 pr TV Jan 19 482 Feb 14 Va 2 8 2 2
50% Oct 14 53% Apr 22 52 Jan 5 53  Feb 16 *52% 53Vs  *52% 53%  *53 53V 53 . 53 e2aea, 450
48% Jan 12 53 Feb 18 51Ys Feb 17 52Y2 Jan 18 *51%2  52% 52Ys 52Y 52 52, '511/8 51‘/5 °g}‘/u 52‘7
51% July22 55 Nov 4  52%2Jan 5  53%2Jan 31 *53 53 53 53% 53 53% ’gg Y g:é 4. \i1"e 32he "=
50% Aug 9 53% Mar30  51% Feb 9 5212 Jan 12 *51% 52% *51% 52%s *51 l/a 52V et o oy, s
517% Bep 28 54 Nov 9 52 Jan 13 53% Feb 14 *53 53V 53% 53% 53]/4 53%a 5 k(] 15_‘/4 15“'4 153: 1.200
14 Jan 6 17% Nov 17 15 Jan 3 17%2 Jan 11 15Y%2 15% *15% 15% *15% 16 157% s Va 7 ,
3,800
27 Jan 6 40Y% Nov 2 |36 Feb 17 40% Jan 4  Eagle-Picher Co_._- —-10 ° 38% 37 X361 36% 36% 37 36% 37% 36% 38;/2 o
35%Jan 6 58 Jun 23 43Ys Feb 14 50 Jan 3  Eastern Alrlines In 1 43% 43% x43% 437 445 45 ;g:a ;;;/,e gg:{: ;ga«’z 1;2200
22 Jan 6 32%Jun 21 26} Feb 17  30%Jan 9  Eastern COP —meo—ceeee- 21Ys  27% 27% 27% 21% 28 2T% . 20 26 -28% . 18,200
21%Jan 18 34% Dec 14 29% Jan 23 35% Jan 3- [Eastern Stainless Steel Corp.. 30% 31 30% 31 32_’ 32 I/z 32 77_,/14 e i 5350
67 Marl4 87% Nov 15  75%Jan 23  81%Jan 3  Eastman Kodak Co common.. T6Ys 6% 75% 76" 6% 1% 7% (] L gan s
163 Oct 26 175 Jan 31 = 165% Feb 7 169 Jan 10 6% preferred - ———--—-- 166 166, *166  167%2  *166  167% 166 166 156% 168% oao
45 Marl4 61Y% Nov 30 51% Jan 23 57% Jan 3  Eaton Manufacturing Commee—-—_. 53 .54% 52 'l/¢ 53‘,/2 54, 55:/4 33!‘ e 273§ P 2100
24"/5 Mar 15  35% July 29 27Y3 Feb 14 30 Jan 3  Edison Bres Stores Inc common._..1 *27% 27% 27% 27% .27 Va 27Y% AL 78 4 8 e 53 0
92%2 July 22 99 Nov 4 91 Feb 1 94 Jan 10 4Y, % preferred ——-eeeeeeee--100 91 91%% *91 92Y, 91 93n 9 w oae s 24 12,800
36 Jan 8 52 Fep 29  40% Jan 31 50 Jan 3 Ekco Products Co common.....2.50  *4l%: 41% 411, 419 42 42 Slo% sl 41 41 ;800
103 Sep 14 107 May2r __ ____ . ______ 4Y%% preferred ... 00 ©103% 105 *103% 105 *103% 105 103% 105 o e B
15,3/2 May 18 23 Feb 15 16‘/2 Jan 30 17’/4 Jan 4  Elastic Stop Nut Co-. 1 16% 167 16% 16% 17 173’ 163,’; ;1323/8 36: “:: 5100
3 Marld 53 Aug 2 36 Feb 14  41%Jan 5 Electric Auto-Lite (Th 36% 37 36% - 36° 37 37% 363 31% 6% 47 2100
oy hov 10 5%Teb 10 3%Fcb 14  4%Jan 3 Electric & Mus Ind Amer 4 4 3% 4 4 4% Sk 1 o A e
iy 34%4Feb 23 32 Jan 3  34% Feb 7 Electric Storage Battery .- 3312 34% 331,33% 33% 33% % 33% e 6,390
15% Jan 6 221, Feb 25 15 Jan 31 16% Jan 3  Elgin National Watch CO-camaaen 15%s 15% 15% 15% 15%a 15% 15 lnv,’u . 155, 22 Va 3900
20% Oct 17 31% Feb 17  21% Jan 20  23% Jan 12 . Elliott Co common 21% 217% 21% 213 21% 22% 21% 217 21% g
47%Dec 28 53 Feb 28 47% Jan 10 50 Jan 30 5% preferred . _____ “49vs 50 *49%; 50 *39%, 50 eagy 50 49% S50 55
43%Nov 3 581, Fecb 17 441, Feb 10  46%Jan 3 5% conv 2nd preferred________50  *44% 45 a5 45 *45% 45% 5% 45% ok O e
gg cgen g 547 Apr 11 46%s Feb 15 49% Feb 7 El Paso Natural Gas_——cemeeeea.3 417 48% 47% 48:7 46% 41 gg]x{a - for N 2300
4 an 29 Dec 19 27 Jan 16 33 Jan 30 Emerson Electric Mfg Co_.__- P ! 32% 32% 32 Va 325 32% 33 )/4 2 1217 129 4760
11%0ct 31 16% Feb 21  12%Jan 9  13% Jan 3 Emerson Radio & Phonograph___5 127 12% 12% 121 123 12% 120 12% 134 12% 419
gg,;«j:x g 3321/2 Oct 20 28% Jan 13 30 Jan 3 Empire District Electric Co__—--_10 20% 233} g;z. gg?;. ggf/. gg% ggl/. %gﬂ: W o2 1289
5 % Dec 8 33V Feb 4% Feb Endicott Joh Corp 25 33% 33% 4 33% 4 33V 3Ys  33% i
Se% A 2 100 Jan 5 Ot Jan 18 98 Jan 5 . 4% preferred 100 9% 1%  *91 g e . TRl 318 y - o1 7,400
l 201; JDr 4 287 Sep 23 25Y Jan 11 27% Feb- 3 Equitable Gas Co—. e 8.50 26% 21 26% 27 27” 2’73//; 26 s 21‘/4 2 v, 9,600
I { 7g/edan 18 24% Apr 20  90% Jan 23  22%Jan 3  Erle RR common_______ _Nopar 207% 21 20% 21% 2% 21% 2 2l B dn A%
oy an 11 87%0ct 31 83 Jan 5 g6 Feb 2 _ 5% preferred serles A_______100  °84 = 85%  *84 8% 84 85 B Bt w0 m2 e
~ 99%0ct 4 73 July 8 70%Jan 26  70%Jan 26 Erie & Pittsburgh RR Co________ 50  *70% 172 *70% 72 0% 72 70%
S— Por footnotes see page 28.
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Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1955 Range Since Jan, 1 ales for
fawest Mighest lnwen‘l Highest NEW lé(;‘léﬁ&l‘(?n(x o l\rllund:l'.y Tuesday Wednesday Thursday Friday Snewzek
21 Oct 10 26%Sep 20  21%Feb 9  25%Jan 20 Evans Products Co. T el ki L Fehe16 Feb,17 ‘shares
13% Jan 6 20% Sep 13 15% Jan 20 16% Feb 9 ~ Eversharp Inc ... ... " 14 22% 2% 22% 22%  23% 23 23 229, 23V, 8,900
43 May1l 72%Dec 30  62%Jan 23  T4%Jan 3  Ex-Cello Corp é5?« 16% 15% 16% 16 16% 15% 16 16%s 164 5,400
_ 3% 64% 63% 63% -64% 65 642 65% 65Y%2 66Yz 3,400
. F
24% Jan 8 41% Dec 30 40% Jan 10 49Y%; Feb 2  Falrbanks Mor
12%4Nov 1 21%Feb 7  12%Feb 14  15%Jan 3 ~ Fairchild Engine & anpane ool 44 45, B B M et e e o A9
13%Dec 28 18%Apr 7  13%Jan 27  14% Jan 13 Fajardo Bugar Co—ooooe o '3  1a5 oed  12% 13 13% 13% 13 gt S S 115
15 'May16 17% Mar T = 16%Jan 23  17%Jan 6 Falstaff Brewing Corp.. . 't 167 1‘348 13% . 137 13% 137 13% . 13% *13Ya 137 900
22% Mar14 25%Dec 7 23%Jan 31 24% Jan 11 Famlly Pinence Corp common——-1 2970 3910  394% bha, do% AT 16% 18% 16% 17 2,000
68 Sep 26 74 July 1 70 Jan 31  71% Jan 19 5% preferred series B..___ w0 74 70 4t amg it et b ek a7 2% 1410 {
26%Jan25 31%Nov30 31 Feb 2 35%Jan 9 Fansteol Metallurgical Gorp 3% 31%  31% 324 32% 331 o o A4 b
SHMAIL BRIUIIL:., L O dan 0, TNen (3, PACVICK COID e o R 1 T e S s 1 R G PR
A ‘edders-Quigan Corp common._.1 1%  11% x11% 1114 3% 11V : 2t
47 Dec 22 57 Jan 4 51 Jan12 51 Jan 12 5% conv cum pfd ser A 50 %49 53ls “.llm L il 1% I 1% 2la 8,00
------- 52%, *50 521 #50 % ; * 2y ‘
:i;/‘?&}’ 21 50 ﬂx: 3 ﬁ;//zgm QS 48 Feb 3 B%% conv pfd 1953 serles__ 50  41% 474  *46% e sien. dave s36% 285 20w 4 100 ‘
127000 24 Ti%den 4 apiAgan iy 34 Teb 17 Pederal Mogul Bower Bearings._.5 . 324 32% - 32% 32% . 33 . 33% 33% 337 33 34 2,700
n & s Jan 2 Jan '3 Pederal Pdcific Electric Co. 1 ‘14%. 14% 139 139, i % 14 s {
20 Oct 17 40%Jan 24 20% Feb 1 32%Jan 5 Federal Paper Board Co Ins.- 5  sail Lav i S P 13%: 14 13% 14% 3,200 ‘
52%Jan 25 73%Sep 22 64% Feb 9  69%Jan 3 = Federated Dept Stores Ty g b SO oM e 3046 30k 80%;-20)s 30%,.:30% £:200
M pind ) i 32% Feb 13 34% Feb 1  “When issued” ... . X 32% 329, e 0L ilbia. JBT 7% 670 99, edle 5,200
miam oA A MRS R G meeeoRGoooog g a0 el oad HEE O Gm e 3 e
' 38Ys Va 4 Jan 'erro COrp ——— ... i 31% 315 5 " Ve 327 H b
gg% ?ct 14 119~ Apr ;:) 102 Jan 24 . 109%2 Jan 9  Fidelity Phoenix Fire Ins N Y__.10 103 et 18:14',2 1?):113/“ 182*2 1g§ > 182 e 1352;//q T 200
an 18 67%Dec 30 62 Jan 23 69% Jan 3 Filtrol Corp oo oo 105 e ed 835 Bars o S oo 831 e woxllBla 106 | - 4,000
1(51: gaem ég 1?)3‘(‘ ffgr z:; 1((;5B ; e: 11{) 13?;3/ :}m 12 e tone: Tita & Rubber coin=-6.25 69%2 0%z 69 70 6 0 68Y% gg 234’ 3(5) 3 2'203
P & i 4%% preferred — —..._.____100  105% 105%  105% 105% 105 105 105 105 $105 106 160
63 Mar 9 62%Jun 20 54% Feb 13 61 Jan 3  Pirst National Stores____ No par 4Ya s } 3 3 |
agv Boy 26 i«ls://’ Beb ig 10% Jan 3 12%Feb 3 Firth (The) Carpet Co_ " ?ﬁ: ?zvi i o ??72 3 i%‘ o ?3‘3}‘ o0 7400
(hgleten 28 gefen 1t jbWelm1y 4l Feh 7 Fintiole Co (Tue) commoni_S | 3id 385  3a% 3 39 30% 3% 39%  39% 399 5700
18% Mar 11 26% Jan 12 17% Feb 3 19% Jan 11  Florence Stove Co »1% 1(1’3-/., 1(1)3 1?3-/ .1%!/ 1(1121/ 105 1043 ‘10:1‘ e o
%‘;’.y‘ -g!cr; 1? L 9&1- l;i, 41% ff?, 16 44%Jan 13 Florida Power Corp.____ A 42% 423 421 491 429 4274 ﬁ% igu& igﬂf’ i2 g':lzgg
PSR i o y 36]//4 eb 13 387% Feb 6 Florida Power & Light Co..No par 36% 37 36% 374 37 374 37V 33!}4 38 ® 33&" ' 00
ar 9% Sep 14 50% Jan 27 56 Feb 3  Food Falr Stores Inc common..... 1 52 531 51 52 52% 53 % 5us 2 1800
S6% Jon 23 B By 1a 1007 Jan 27 102 Jan 9 $4.20 div cum pfd ser of '51.__15  *100 102 *100% 102 *100% 102 01 100 10 103 e
4 Jan /4 Sep 1 Feb 13 59% Jan 3  Food Machinery &. Chem Corp_..10 51°: 61% 51 52 521 : 21 E Vi 5 90
lgéy Eel‘a’ gg llgg ?ep 2_1‘ 109 Feb 13 121 Jan 6 3%% convertible preferred...100 109 111%2 . *109% 110% 110% 1?(3)% 1%12 1?3'7 ?é i 1?;% n'ggg
20% Oct 11 26% Avg 23 18 ‘¥en 3. Symoan 9 Fokemont Deiries i e R AR S A o0t 9o ol 0% 1
20% Oct 28 50 Mar31 = 33%Jan 23 36 Feb 3  Foster-Wheeler Corp A ae 13m0 iy L 10t 1800 4 20,800
7% 8ep 14 12% Apr 4 8% Jan 13 10% Jan 20 Francisco Sugar Cor 5 i A Sl i b o ba%
:;:/. ‘1;1::: 1: 1;;/. %un 6 12%Jan23 13 Jan 11  Franklin Stores Corp.. 1 12% 129 12 1214 129 13% 12% 13!/2 12?5] 1%37 g()g
88 Jan g 916 % Nov 53 & Va %a: 27 92%Jan’ 5  Freeport Sulphur Co... 10 88 88 88 881 89 8 “g8 89 88%  £97; 1,700 ’
13% Nov 29 . 16% Mar 23 , Feb 9 15 Jan 6 Froedtert Corp _________ -1 141, 149, *14Ys 14Y 14% 15 2149 147% *14% - 147 '900 !
o T 25% Jan 27  29% Feb 7  Fruehauf Trailer Co com new....1 27%  28Y% 27Vs 279 28%a 287 28% 28V 28, 287
88% Mar 30 94 Oct 24 89 Feb 14 92% Jan 4 4% preferred mmmmmme . 100 9 90 89 89 89 89 89;/: 90'2 '89'2 90'1/3 5?(2)(1)3 i
4 ) t
| i
B% May 18 9% Dec 22 7Y Jan 23 9% Jan 3  Gabriel Co (The 8 8 7%
__________ T % 8 8 8 8Y4 8 8 : i
ngcui 3 GhY Mg il SEgumomel i geg g g gl cdeh Al
8 Jan 25 11% Sep 15 9% Jan 10 +v.4vou 12 Gamble-Skogmo Inc on, 0% . 9% 9‘7? 10 X 9"/? 10 109;/, 109"/'2 109‘;? 1091{" 300 4
BRmi SR gamd Bimn onedeRdtToom 4h gl gl oshg i ul O RORD OB
o Jg ewell Co (The) __..____No par 26% 26% 257 26 26% 267 26%  26% 6% 217 s
35% Mar 14 51 Dec 20 46 Jan 23 50’/; Feb 15 Gardner-Denver Co 497, v /s 5 / % - 50 1800
! 9y 49V “49Y, £Q 50 50V 50 50
32;’2 .:)tzlty ég 43';//: zl&e:rzg 32 gig 22 4’21:/;. ggg % g:;rwocdm? d(Tktlel)-“I _____ 40 40% 40% 41% 40% 41% 39%  40% gg% g?‘/:z tls’ggg
1 J Va od Industries Inc com____ e T TV E? 7Y 4 7 v, 4 :
23%0ct 21 45 Mar 1 3 Jwm 9 33 ‘Jan 13 4%d% convertible preferred 3270 et iyt el g3 egtig gn it gald gl B0
18 Decy 29 3039 é\ug 23 14,/,“ Jan 24 15_’/? Jan 6  General Acceptance Corp..._____ 15Y  15% 15% 1533 15% 15% 15Y% 15% 151 1513 2,500
oo Dol 107]/9 N?p 2 125 s Jan 3 267 Feb 15  General American Investors com._1 26Y2 26% 26% 265 26%% . 26% *28% 28% 26% 267% 4,600
05 .Dee 29 ' Mar 04" 'Jgan 23 106 Jan 3 $4.50 preferred .._____...__..100 *106 106'2  *106 106%:  *106 107 *106 107 *106 107 <
/4 Jan 715/ Dec 29 66 Jan 27 70% Jan 18  General Amer Transportation._2. 66% 6614 66 66 60 66 Y2 66 6674 664 67Y 3,300
9% Dec 28 11% Jan 21 9% Jan 9 9% Feb 6  General Baking Co common._.__ 5 9 9% 9% 9 9% 9V 9% 94 9vs 9 2,800
136%; Dec 8 148% Jun 3 138 Jan 4 142 Jan 26 $8 preferred 140% 141 138% 140 *138 140 138% 138%  *138 140 '150
29% Jan 17 361,5 Feb 23 29’{4 Feb 8 34 Jan 6  General Bronze Corp .. 30 30 30 30 30% 30% = #29% 30 29% 2953 600
15 Jan 6 26% Dec 29 .. 24%Jan 23  27% Jan 13 ' General Cable Corp com 26%  25% 24%.. 251, 25%2 26 25% 257 25Vs 26 9,300
83% Mar18 93 July 5 92%Jan 3 974 Feb 13 4% 1st preferred.._.. 97V 97 97V 9714 96 97 95 96 95%  95% 350
425{/2.;211 ia 67%Dec 30 .G3%Jan 10 69 Jan 13 - 4%.cony 2nd preferred. 63 6614 %62 66Y 565 667 *64  66% *61  66%
4% Marls 38%Dec 13 381 Feb 16 . 36%Jan 5 General Cigar Co Inc com__Nopar ~ *32 3214 32 32% 31% 32% 31 . -32% 1335 32% 1,200
38, Aug 7 ,, Oct 27 135% Feb 9 138 Jan 13 7% . preferred  _. ... 100 *133% 137 13515 137 #136 138 #136% 137 137 .:137 50
ov 2 21% Mar 7 I(AL/q Feb 8 17% Jan 3  General Contract Corp common-..2 16%  1€8% 16'2 16 16%2 164 16% 16% 16%  16% 1,500
13 Nov 2 17 Mar.7  12%TFeb 14  13%Jan 5 6% series preferred...... 10 ¢12% 13V 12% - 127 “13 1349 13 13% 13 13 '200
48% Feb 9 80 ; Mar 29 57Y2 Feb « 9 66% Jan 3  General Dynamics Cor 1 581 59 58 587 59 61Ya 58Y2 59 58% 61 40,600
46% Oct 27 57% Dec 30 52% Jan 23  57%Jan 3 General Electric Co ... - L5 55% 55 55% 557, 56% 57% 56%  56% 56%  57% 69,000
18%Jan 6 19% July 5 18% Feb 9 18% Jan . 9  General Finance Corp (Delaware)_1 “18% 18% Y. 187 % Ve Y4 3
76 Jan 6 96% Dec 27 85 Jan 30 94% Jan 5 General Foods Corpf _______ N 899 9114 11)? i '5133’33 4132131}'3 s])g{/: ulm %igg
T% Oct 28 13n Feb 23 8Y2 Feb 9 9% Jan 9 = General Instrument Corp 8% 84 8% . 87 8% 8% 8% 9 4,300
86% Jan 6 77% Jun 20  65% Feb 9  70% Jan 20 General Mills common. 6611 67V 67  67'% 66% 67% 66% 67 4,300
120 Mar 7 123 Julyll  120% Feb 14  122¥; Feb 16 5% preferred ... 120% 121 121% 1217 121% 1227 121% 121% '220
136% Feb 3 152 July25 133 Feh 3  138%Jan 24 3%% convertible prefer: 133 133% 134 134 *131 137 *131 135 400
43_7; Oct 11 54 Nov 14 42% Feb 14 4% Jan 3  General Motors Corp com 42% 43 44 44 43% .44 43%2 44Ys 182,900
119% Dec 20 127 Jan 3  122%Jan 5 1241 Feb 16 85 preferred 123%; 124 1239 124 123% 124'% 124, 1241 2,700
98 Aug 9 102 Jun 30 99 Jan 5 100 Jan 13 Preferred $3.75 serles-____ No par 100 . 100 100% 100Ys 100% 100%  #100% 100%z 600
29% Jan 17 355,2 Nov 9 31. Feb 1 34% Jan 23 General Outdoor Advertising_No par *32V 33 33 3348 #*33%: . 342 *33Va 34 1,600
43% Mar 14 59’,/5 Dec 6 50%; Feb 10 50% Jan 3 General Portland Cement CO-_____ 1 50% - 5074 51 52 50% 51V 61% 513 3,100
38%Nov 2 71% Apr 19 45%Jan 23 50% Feb 17  General Precision Equipt Corp_-- 48% 487 48%%  49% 489 49% 49Ys 50 10,600
4% Jan 3 553 Dec 2 4% Jan 11 5 Jan . 3  General Public Service ..__.__ . 4% 4%, 4% 4% 196 49 4% 4% 13,800
33 Mar17 39% Sep 15 35% Jan 10 367 Jan 3 Geheral Public Utilities Corp_____| 5 3521 3634 35% 36'% ,:356%.35% 35% 36Y% 12,600
ig;‘//n ‘(,)92:2 3? Zg_'/ i){ec 54 63_"/2 Feb 2 7():,’;1 Jan 3 General Railway Signal com_No pgr 6lY2 63 63 64, 63% 64 65% 66% 3,200
3/4 3 /s Mar 4 145//3 Fcb 9 15%. Jan 17 = General Realty & Utilties 10c 15'% 15% 15% 15% 15 15V, 15 15Y 2,200
33% Dec 21 38 Vs Nov 4 34% Jan ¢ 32% Jan 13 General Refractories 10 367 3634 37Y2  38Y 37% 377% 38 8 2,500
49%Jan 26 66% Dec 21 55%Feb 15 63%Jan 3 General Shoe Corp . L1 55% 554 5510  55% 559 56 55Y2 553 1,800
35% MaygS 453,(3 July 11 38 Jan 23 42 Feb 2 General Telephone COrp.___.___ 10 39 3935 3934 40 39% 40 395 40 12,200
g} ‘l!‘lov 2l 39% Jan 3 29:/2 Feb 3 32 : Jan 3 General Time Corp common_No par 29% 30 31 31 30%  30% 30% 30% 1,700
1 - un 19 101:/ Jun 29 100 Ve Feb 7 100% Feb 7 4% % preferred —.o—eee——__.__ 0 *100 103 *100 103 *100 103 *100 103 o
:l 4%&"1 8  65% Nov 14 54Y2 Feb 10 64Y2 Jan 3 QGeneral Tire & Rubber com 55% 553 x56%a 572 55% 65GY% 557 57 7,000
ov16 98 Jun 13  92%aJan 12 954 Feb 9 4Y,% preferred . *93 95 *93 95 93 5 *93 95 20
1%?4-7 gan 2; 1fgy&}uar 23 82%2Jan 4 86 Feb 14 3%% preferred ... 86 86 “84%, 86 84% 847 *84% 86 100
2“: X\;E ¢ 433/2 sun 3’7 106 - Jan :’23 117Y% Jarr 6 4%29% conv preferred.. 107  107Y 107%2 107%2 *106%2 107V 107 107, 600
i rn 453f ep 23 36I Jan 23 40% Jan 5  Georgia-Pacific Plywood Co 36% 37 37% 38 31% 38% 38 40, 21,000
ct % Sep 19 40% Jan 3  43% Feb 6 Gilletle (The) Co_________ 43 431 43% 439 42% 43V 425 43 13,800
20 gﬂﬂ :8 297 Sep 8 23%; Feb 14 265 Jan 4  Gimbel Brothers common 23% 23% 23% 24 23% 233 24 247, 10,900
n%% An 17 99 Aug 8 96 Jan 20  "96% Jan 24 $4.50 preferred %97~ 98 *97 98 #97 8 “97 98 el
36% 8: 1 44% Mar 2 37%Jan 23 39% Jan 4 Glidden Co (The) . __. 37% 38% 37% 38% 37% 38 37% 38Y% 3,800
15% /De?: ig m: -;‘a% 1 5 Jan 3 5% Jan 25  Goebel Brewing Co.... 5% 5% 5% 5% 5% 5% 5% bY 3,800
S 3 A d g 154 Jan 5 154 Jan 5 Gold & Btock Telegraph Co. *152 186 ¢152 156 *152 156 *152 156 i
17%Jan 26 22%Oct 25 22 Jan 3 23 Jan 6 Goodall-Sanford Inc ... %22 23 %22 23 *52 23 #2223 s
B9%Jan 6 87 Dec 30 75 Jan 27 86%Jan 5 Goodrich Co (B F)-... 5% 16 7 T T8% 78Y% 9% 13,300
B0% Jan 18 66%Jun 7 = 60 Jan 23 5% Jan 9 . Goodyear Tire & Rubber 602 61 60% 60% 60% 62 60% 61% 611 62% 17,200
:ﬁ';z l&ec ‘g 225-1//‘ .}m}x 23 30 Feb 14 32%Jan 4 Gould-National Batteries Inc *297 30% 30 30 30%: 31 *30% 31 *30% 31 600
S Maris BBduy 5 44%Jan 16 48" Feb 2  Grace (W. R) & Co_.. 45% 46 x45% 46 46% 4673 46%  46% 46% 467 8,500
12% JO 5 23% Bar 23 2 Jan 17 2% Feb 14 Graham-Paige Motors.. 22 2Ys 2% 2% 2% 2% 2%2 2% 2% 2V 105,300
Lo 8 2. Bep 33 18 FPeb 14  19%Jan 3 Granby Consol M 8 & P. 18Y: 18% 18 18% 18% 18% 18% 18% 18% 199 4,300
S8 duly & 2% Ded 3 30% Feb 2 34 Jan 3 Grand Union Co (The)__ 30% 30% 30% 30% 30% 30% 30% 30% 30 30% 2,400
pm 8 2B 2 34 Feb 9 39 Jan 6 Granite City Steel common. 34V, 34% 34 34% 35 351 34%- 35Y, x34% 35% 16,900
26% Jan 18 45,//‘ Nov go 182% Jan 27  200% Jan 6 5% % cum preferred_._ *180 185 *176 185% 188 188 185 185 *184° 194 200
- zDec 0 39 Feb 16 45 Jan 3 Grant (W T) Co common iy 41 41 41 41 40 41 39 40 39%2 40Y%, 2,000
3 Maral 100 Dec 2; 96 Jan 17 99 Feb 17 :  3%% preferred _________ 100 *97% 99% 98 98 98%2 9814 “8 99 98% 99 150
MR Dec 2 18% Jan 13 20% Feb 17 " Grayson-Robinson Stores com....1 18% 19 18% 187 19% 19% 19% ° 20- 20 20% 10,200
ey ec 2 46 Jan 5 48% Feb 17 $2.25 conv preferred ... No par 47 47 47 47 47%  4TV2 48 -~ 48% 48%2 48% 390
74 Fep 3 S3%eBec 2 25%Feb 14 28% Jan 9 Gt Northern Iron Ore Prop__No par 26 26% 253 26 26 2672 25% 26% 25% 26% 7,600
35% Jan 18 44:/; r C e 95l/z Jan 23 98% Jan - 3  Great Northern Paper Co_____.__25 97 97 7 97 98 98Ys 97Vs 97T% 97% 97% 1,100
SOl Marss aan S 13 39% Jan 2 42%2Jan 3 | Great Northern: Ry C0....._No par 40%: 40'% 40% 40% 405 41V, 40% 41% x40%  41% 13,400
143 Mar16 153 MC 21% Jan 3 21% Jan 5  Great Western Sugar co 0 par 21% 21% 21% 21% 21% 21'% 21%, 212 21%  21% 4,100
g ran ke 26 144 Feb 1 149% Jan 11 1% preferred ... 100  *146  146% 146% 146'2  *146% 148 *14612 148 *146% 148 20
sg% pon N Dec 2 73% Feb 15  79Y% Jan 10 Green Bay & Western RR. 100 *73% 175 ©73% 747 3% 5% *12 4% *72 . 4% 10
B Yarit 37;: .‘l‘an 18 30% Feb 3 32% Feb 17 Green (HL) Co InCooee -1 31% 317 31% 317% 31%2 317 31 311, 31Y% 31, 5,800
6% Mac iy ug 11 30% Feb 9 33 .Jan 9 Greenfleld Tap & Die Corp._No par 31% 31% 31% 31Y 31% 31'% 31Y  31% 31% 323 1,700
S o 18Ys Mar 32 14Y% Feb 9 147 Jan 12 °" @reybound Corp (The) common._.3 14% 14% 14% 14% 14% 141, 14 14% 14% 14% 16,800
/a Dec 99 May31 95 Jan 11 96 Jan 3 4%% preferred ———— . 100 *95% 96 96 ~ 96 *95Ys 96 *95% 96 *95Ys 96 2 i
PFor footnotes see page 26. |
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Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1955 Range Since Jan. 1 NEW YORK SAULI_K Monday Tuesday Wednesday Thursday Friday ?;HV“;
Lowest Highes$ Lowest Highest EXCHANGE Feb. 13 Feb, 14 Feb, 15 Keb. 1o Feb. 17 b‘uareeae
22% July19  45% Feb 2 32/aTeb 9 5% Jan 13 Grumman Aircraft Corp 32% 33 32% 33% 327 - 34 32% 33 33% 33% 7,600
51 Dec 22 8Ya Apr 4 . 5% Jan 3 6% Jan 17 Guantanamo Sugar ... 5% 5% *5% 5% 5% - 5% 5% 5% %545 B, © 300
35% Jen 6 44)2 Feb 23 36 Jan 23 387 Jan 3  Gulf Mobile & Ohio RR com 362 37 %36 36% 37 3742 3698 37 365 374
90 Jan 6 96%:0ct 31 96 Jan 4 97 Jan 26 $5 preferred..——o——ee- *96% 97% “95% 967 #95%; 96z *96 98 “96 * 97 o e
611 Mar 14 937z Sep 23 83% Jan 23 93% Jan 3 gg}i gti; tgsorvtillties o 88 884 86% 88%s 8635 874 6% 87% 861, 88Y 36,400
1 Jan 18 38% Nov 3 35 Jan 23 37% Feb 3 COMMON i sl s e ammiamen No par 37 37 36'2 37 %3623 374 5734 34 34 3
1 Aug 26 105 Jun 9 101%Jan 3 TSy 3 $420 dividend preforred-._-.-100  #101% 103 . | *101%; 103 ol I L 4850
104% July 13 108% Jun 7 107 Jan 3 108 Feb § $4.40 dividend preferred.. #1074 108% ©107Ys 108%  *107 108 *107 108 ©107  107% s
304 'Dec 8 107 Jun 10 104% Feb 9 105 Jan 3 $4.44 dividend preferred—__-—-100 *104 105%  *104 105%  *102% 105%% *102% 105% #1029 105% T
' H
41 Dec 15 46% July 12 1% Jan 5  42%Jan 3  Hackensack Water ————eeoommm 25 419 42% 5411, 421 2413, 42% *41%;  43Y%; L7 7
1. AUz 10 697 Nov 25 A ke 10 637 Jan 18  Halliburton Oil Well Cementing- - 581 59 5815 59 591 60 il i a1k % o
19% Jan 6 24%aSep 14 207 Feb 14 22%Jan 3 Hall (W F) Printing Cooeeimmommmn #21  21% 20% 21% 21% 21% 20% 21% 21 21" 1,600
18% Oct 13 25% rlfelg 2 1:.7! :}an g: ?;.1: V2 %HIQ 16 Hu.u/ﬂlmn WauchI Co com.. 21 21 21Y; 21 $20% 2132 ©20%; '21% £204; 21% '200
793 Oct 7 100%; Fe 8 an eb 13 4% convertible preferred. 92 92 91%, 91 191 92Y; %91 4
21%; Jan 6 38%aDec 6  35%dJan 19 38% Feb 8 Hammermill Paper Co 37% 38 379, 319  x38 38 ‘ gwa g%d: 3% 3%1, 2 %83
. 38 Jan 6 55 Dec 6 48 Jan 23 53% Jan 3  Harbison-Walk Refrac common.-- 49, 497 49Y,  49%, 4975 4978 49% 50 50 501 2,100
134% July25 143 Nov 10 141%Jan 3 146 Feb 15 6% preferred -100  142% 143 142% 142% 146 146 *142%; 140 ©142Y 146 90
26% Mar 14 407z Nov 17 317 Feb 9 36% Jan 3 Harrisburg Steel Corp 50 329 32+ 32 325 33 337 33 3354 33 337 10,100
310 Dlec 12 329 guiy 13 31% JFax; 20 %43’ %as 191 Harrls-§:ybold Co - =1 31% 32 31% 31% 32 82 32 32 *31% 32 1,400
80 Marll 35'2July 5 30% Feb 1, 37 Fe Hart Schaffner & Marx._ 10 304 311 31% 32 32V 33 33 3333 33 . 33% 5.800
§% WMar 25 8% Jan 14 6 Jan 17/ 62 Feb 3  Hat Corp of America common....-1- 6% 6% 6% 6% 6% 6% 6% 6% Gl 6l 1100
331 Dec 12 39 Jan 20 34 Jan 5 35 Jan 9 H;‘v::lgéﬁrﬁrﬁgg e 50 35 - 35 #35  35% 235  35Y *35  35% *34% 351 1,000
16% Oct 18 27% Nov 21 18% Jan 23 24 Feb 17 Ex partial liguidating dist-. 223, 229 233, 223 #2923, 233 233 24 900
;g:k Jan 6 23 Iiirc 27 lgn gan 33 é'li:/n jan g Hayes .(ndusv,‘rieg? Ine. e 16 16 16Ys 16% 163,; 16‘: 16'/; 16'4 2,000
< /’ giov 12 247 as ar 2; igaa F?\li; :é 2 Jan Hazel-Atlas Glass Co 20% 207 207 21 20%; 21 207% 21 3,800
2 Y% Mar 3642 Sep Y4 Fe Sg Yo Jan 4 Hecam’ Co common.. 31 31 317% 32% 317 32Y% 32 32 1,100
Bs‘l/z gan 24 9‘1)’; gep go bg }J:al}‘) 19 89 Jan 24 3%% preferred . 88 88 588 891 “88Y, 89V *83% 89 1
:;61/? an 13 le 4 Sep 29 ?e Fa 9 13(1] gan g Heinz (H J) Co com 56 56 56 56 5445 549 53Y, 54l 1,300
221/2 é\ug 5 '104%2 Feb 7 9t Jan 32 o an 4 3.65% preferred— #99 100 #99 100 *9 100 #99 100 _
3643 Jau g g%’e IJ)Llc 2[; %7 T8 Full) 3 32 g‘elb g Helme (G W) c(l)mmon-- 25 25 24% 2478 247 25 25Y 252 2,900
17'7 o 11 225 Maf 2 17% 530 19 gam i1 B bl i muN"'z5 v g K L
® Jan 1-11 198 "Nov 30 121% 30 141 Feb 15 Hgf‘g:lgg Pgw%?r'c?fx;ﬁ(;ﬁn"lvg par i ik i e i . bie
2 Ja 4 g 3 = 1, 391/ ) 3 D
o3 122!/. Aug 11 126 May19 122};.. Jan 30 123% Jan 13 5% preferred ceemmmeeecmmmmm 100 123% 1233/: #123Y2 1%4 “7 T Taovs 124" 2'228‘
| ‘:fﬂ/ ‘Iy\llar ::‘M g}“ Il.\)lec ig 45;».4 jan 12 53 §cb 13 Herlshey Chocolate common._No par 52Ys  52'% 53 53 521/4 524 5235 52V 1,2.0
? 25 oct 13 341, Nov 9 373' Jan 23 ggu san é He‘trt/; /&Opr‘gerfﬁleed b __5(1) °5§ s " 20 Y e e 0
: 27% B i 2 2 2843 28% 29 281 29 289 2944 6,200
ey Bupnn aaInl Sim . RO 4 TR O TR T TR N
Io% May12 20%Nov1s 17 7% 13 19% Juir 12 esyl e,r} efmlca Corp common___1 17 17% 1Y% 17% 17% 17% 17% 177 3,700
e 3 98i2D:c 30  95. Feb 16 99 " gan 3 O e vt (aany Sar W Mn iRl L R e
3475 an 8 5176 Aug 24 4212 Feb 14 47%Jan 3 R e LY 96}s- 98 1% 2., B 170
10", Nov 28 12'sJan 5 1% Jan 9 12% Jan 30 Hires Co (Charles Bl el ﬁui ﬁjj 'ﬁ’; ig % ﬂﬁi/ ‘ﬁ;" 5’388
207 Nov 2 3i%Jan 10 21!z Feb 14 245 Jan 3  Hof Clectronics = i : : aais » !
: m4 o 3 367ejan 3 127 Jdan & 14%Jan G Bl Furaacs Goomm = ey 22, Jo i 22 a2 2,200
i B% May12 82 Mar 2 G Feb 9 8% Jan 4 Hollander (A) & Sons s 1Al 1ags o 13% “13% 2,700
; A May1z B m 4  20%Jan 16 21%Jan 25  Holly Sugar Corp common L S, 17 g 420
< 2002 Fob 9 3203Mar 3 31 Feh 8  3215Jan 16 5% convertible preferred 0% 2 200 A 2L 2 2,400
f 3495 Oct 13 48 Jan 3 24% Jan 10 3853 Feb 16  Homestake Mining_. . ﬁélz 3}5:// gé"“ ;3;%;“ Jl://' '“].‘ gz
‘ 3792 Oct 10 65 Dec 22 56 Feb 1  62%Jan 3 Honolulu Oil Corp —- -, : i 2% Sbt 17,500
i 28% Jan 31 44%2 Jun 27 35% Jan 30 40% Jan 13  Hooker Electrochem Co common..5 i, Ak o7, Sl se 21 2,100
10012 Jun 14 106 Apr 28 101 Feb 1. 102%2dan 5 _ $4.25 preferred ... No par 1508 . winin 38 s e a7 ol 7,760
Q0ve o 17 o5 Shp 10 129 Feb 10 14%Jan 13 Houdallle-Industrizs Inc com..-.3 91% 10tk - MOLL el 102 102 *101% 10 130
34% 7an ‘4 393oNov 28 3T dJan 6 38 Jan 16 $2.25 convertible preferred - Ash dda 12% L% 12% 13 10,400
26%2 Oct 28 34 Aug 3 26% Jan 31 2% Jan 3 Household Finance COml]lOn.‘N‘O—Bﬂl‘ 321 5'37/ °‘°’Zf“ 381‘/4 37-7“ M 870 98 " 090
917 Jan 28 98 May 5 52 Jan 20 55" 3an ‘6 3%7% preferred 100 Yo 26% 26% 267 267 267% SO seaik 3,000
e s 04vaan 8 101 Feb 17 102%Jan 10 4% preferred . 100 OO0 83 . 08N 91 04 . 095 ve - 94
102% Mar 8 105z Feb 23 - oo i 4407 preferred__ 100 s 108 o o8 Ao A0 101, 5401 30
369 Oct 14 47  Feb 14  41%Jan 3 45 Feb 2 Houston Lighting & Power_.No par ¥, 4 18 103 1% 0 . 108 -
% *Feb 7 1495 Dec 15 143 Jan 3. 150% Feb 15 Housion Oil Co of Texas (Del)-28 . e dad 1‘24‘ e At 4% 44y, 45 6,400
1T Dec 29 223 Jun 33 IsnEeb 9 18jedan g Howard Stores COrP—————--- el 15% 1594 i daae Parisele A gk N
0 Mar aDec 8  21%Jan 23 257 Jan Howe Sound CO-—————- ‘ - i 5% ‘ £0)
1% Dec 15 3% Feb 10 1% Jan 12 2% Feb 3 xxl{)u(fsox?lgdnrca%hactan ¢ 2 22% 227 2% 25% 14100
5;;/. guly lg 12;& Apr 27 7% Jan 4 9% Feb. 2 5% noncumulative prefer 8 8 9 ‘g g'h iéw 2 500
an 71% 7 y g ST, ; & 81
gy d S E domg g mmmaydeesiolfm g g Mige b ghel o
D, Jmm 8w Eeh 17 eldan 19 7% Jan 13 Hupp COTP ——owr—. - et Sl e G TR P 2% 32% 800
an 1 23, T 3 N, S 2 ‘3 9 8 )‘ o "' 69 673 35 100
ep 32%Feb 9  36%Jan 3 Hussman Refrigerator COmmmmmmm- 5 34V, 34% 35 3olg 3849, 354 35 360, 4000
o I
27 Jun 21 383%July18  27% Feb 10 31 Jan 4 Idaho Power CO —oo—oooooooe- 10 *27% 28Y 28Y; 28Y) 7
§7% Oct 11 685 Sep 19 58%s Jan 23 63% Feb 3 - Illinois Central RR Co-_ No par ()1‘: 61 '/: 61 . 61{,: gg %312 (1-} ;gg
47% Jan. 5 57 Sep 12 50 ~Jan 23 54 Jan 3 Illlnols Power Co common.._No par 53Ys 53%2 53% 537 53V 53'-’1‘ 3,700
193 Aug 2? 52/ Nov 9 502 Jan 5 51 Jan 19 4.08% cumulative preferred....50 51 51 51 51 *50'/? 51“l 290
51/,4 Aug 17 53% Nov 10 51 Jan 11 522 Jan 17 426% cumulative preferred.__.50 *52Y, 53V ©52% 53% "‘32"2 53V
.22,4 Sep 1 55 Jun 8  54%Jan 31 55 Jan 9 4.70% cumulative preferred-__-50 #53% 55 ©53%; 55 “524s By iy T
2% Mar2§ 55 Marll 53 Feb 10 54 Jan G 4.42% cumulative preferred___50 53 53% 53 53% 53 539 10
513 Jan 17 53 Feb 18 51% Feb 1 53 Feb 10 4.20% cumulative preferred_._.50 *52Ys B3 *52%s 53 £52 Y 55‘ ! v
13% Apr 12 15% Oct 26 15% Jan 4  157%Jan 13  Ilinois Terminal RR CO-——oooo—o 5 157 157% 157 15% *15% 16 2,80
24% Mar 15 31Y% Aug 31 28 Jan 3 29%; Jan 25 Indianapolis Power & Light__N : y S
Industria Blectri DbMt Hind
i ndustria ectrica De exico 294 - 29V 29% 29V 1 634
8% Dec 6 10% Nov28  8%Jan 19 ~ 9%Jan 9  SA 100 15 8% A i A o
74 Ja 2 9 U8 A i €505 4 81 v, v 4 4
8% Jan 6 58% May23 46 Feb 14 50% Jan 3  Industrial Rayon_. i LA R e gta 8l: 1600
BOVaJan 20 71 D.c 29 59 Feb 13  69% Jan 3  Ingersoll-Rand 5 050 4 4T% 471 6.700 :
162 Jan 4 169%Jun 15 163 Jan 13 1€5 'Fed 6 §% prefarred - e agy 166" 4164 138 48051 60% 7,900
661 Mar 14 91% Nov 28 78's Feb 14 86 ’4Jan 3  Inland Steel Co_._. 7834 79V 73V ';r) lgé,, 16?1’ 6
35;/4 Jan 6 68 Sep 8  53% Jan 23 Y; Feb 17  Inspiration Cons Copper.. 5812 58»‘.; 58%2 58’ 593’2 gé"l 11 980
g'lﬂ? Jon 291 g’?% ‘I,Duly 1 i};: Jeg a8 231/ i Insuranshares Clis' lic...- 2135 221 #2115 013, 2215 300
A 2 Dec 4Jan 23 61% Jan 6  Interchemical Corp col = i 5
S a0 10 b e DreferTen st e A3 deni Ry “3‘, 48y, 8% 1,800
19% Ja 4 ks " 2 %0 pref 2 Vs 102%2 102V, 102Y2 102%s
3 Jan 18 33% Sep 6 g Jan 30 307% Jan 3 Interlake Iron Corp 28%  29% 29 291 29} 293
349 Jan 6 50 Apr 18 373‘ Jan 26 407 Jan 5  Int'l Business Machines - 306 : £ 5 g 8,500
1(855:/3 Oct 11 41%Jun 9 36% Jan 3 38% Feb 6 Int’l Harvester common 5(;71; 3:932"3 xsgg“’ 3%2" ng“ 33?1' Si;gg
514 Aug 16 1757 May 31  167%2Jan 5 171% Feb 17 7% preferred 8 4211 e Sl Tia asls :
oo 1l $Thden 4 04in ) 52 dan 3 Pk g et e g gy Mk 1 “Ha0s m e 700
2 2 Jan Vs Feb 14  32% Jan 9  Int’l Minerals & Chemical com._..5 285 29 Z81s 283 L7 :
84 Mar 8 92% May 26 85 Jan 17 88 Jan 3 4% preferred - ooeee 100 *g4 t 87 t{‘;i'z_ ig * ‘gg . gg‘ = 1(.)(3
3% Mar 16 61 Nov 21 453 Jan 31 ; A L
lg'qlzs .IIJﬂn 6 BTfV: Aug 26 8 i Jan :233 Eg 3:: g Et?lrr;\?itcilgglaLfniclgrag(lacoc‘;ﬁﬁ ——————— '74‘?4 Sgh ;g?@ 33% Bgl',” 851,"" 1‘1.3(1)83
s Dec 29 (41 Jun 10 126 3 7 281 37 4 00 b :
BEE SR Send i oot mDS HD Hidn fow UM o
82 Jan 12 117} : g 8 ] 2 12% 121 127 129 12%2 122 121 12,700
E A e i R O
9%4 Mar 13, 20% Nov 15 1513 Feb 17 4 preferred ———oommooo 595 ) 05% 107 *105% 107 *105% 107 #105% 107 .
69 Marld 101 Nov 14 80} sF(:i; 10 5% Jan 28 mgﬂlﬁ;?&gxﬁ?mmer com--NOR%S a0 8y - 30 ;5% ot 99 et ek o 3%
w3 Jan 6 114 Jun 3 . 94  Feb 15 - . ) & s 91 91ls 92 91 91 91 92 210
TR T L R e Tatbrnational Shes Wola; 87, . .005Y . 0T 94 = 954 95 954 95% - 95% 800
& on 8 714%Bep 16  62bFeb 10 67 Jan 3  International Silver e JA3le 437 a3 43 431y 439, 43y 439, 4315 437, 2,700
55 JAh 25 39%Nov 11 57 Jan 30  38%Jan 16 7% preferred— J0234 6315, 0 202007 63141, L BL Gt j8ate 0l B3y 50002 300
23%Jan 6 31%Sep 9 20%Jan 4  32%Jan 9  International Teiep & Tel Il A s B v
34 Mar15 45 Jun 2  33)4Feb 7 40 Jan 4 Internati ol Ttilities G eg__No par 3012 307 30% 31 30% 311% 30% 31% 3135 3214 74,400
341 Mar 15 43% Jun 3 4 " onal Utilities Corp com.-5 39 39 39 39% 3873 39 29 39 2935 393 1,400
33'43 Jan 30 39% Jan 6 $1.40 cum » 4 5
320 Jun 6§ 40 Sep 15 3114 Jan 19 375 Jon. 6" Interstate D ctzngtpreferred__ 039 39% to8la. 300 #3812 3912 #38'%2 392 3915 3915 10
123, Jan 3 15% Aug 29 13 Feb o 247% Jon 3. Tnterctate Pege cores___ 36]] 3672 362 36% i noa 33 36 36 361 1,500
Seafeb 9 sLAMay 2 40nlw 26 424l & Intertype P 1ass L done 134 F{“ 1319013 18 137 10% andi 320
1 i - 4 2 g S ) 34 gr
B gﬁg g gg‘;a i;l; 1? glw g‘ b 13  34%Jan 5 Iowa-Illinois Gas & Elec Co- 31 317 31% 3?12 é%ﬂ'} ?1?)" ‘:gr- 2% é?sl givs gggg
Spsadoa 3. 20 6% Jan 23 27%Jan 10 Towa Power & Light Co._. 27V 271 o7y 271 7 27 s 2790 275 !
11 ‘Jl; 23 mo/z gg; gg 132/5 gan é‘i 40% Feb 2  Island Creek Coal commo! 35% 36"§ 351;1 351;2 ';25'4 342 §§f'° g';l": 33"3 %9 1’% ggg
an = v v '8 78 2 £ %8
130 Feb 7 86 preferred--—oomeeem— 1. 1277 130 £128 130 2123 130 $123 130 +123 130 gt
2 .
6% Mar14 12% Sep 6 634 Feb 13 8%
73 % Jan 3 .Jacobs (F L) CO-oooooeee 6% .17 6% .1 6% 1! 6% 1. 10,400
gc 6‘:::; 28 gg% g:: %g gi;? Jan. 26 . $lakeb 17~ Jaeger Machine Go.s- 34 34 34 34% 347 37's x36% 37 5,600
91% Jan 19 97% Aug 15 91”4 Jan ; 43% Feb 7  Jefferson Lake Sulphur CoO__ e 1 29 "40% 39 391 38% 38% 38% 3!_ 13,400
45 Mar14 59 Jun 14  46'% J“n 94 TFeb 1  Jersey CentPwr & Lt 4% pfd---100 *93%; 94 #93Y; 93% 9215 92! 92 9% 180
[ 99% Jun 13104 May1o - 10154 Jan 19 50%Jan 3  Jewel Tea Co Inc common- 1 47 4T a1 47 462, 47 467% 47 2,100
! p 77% Oct 11 87 Feb 1 193 Jan 19 102'; Feb 6 3%% preferred ——___ — 2102 103 ©102 183 €102 103 £102 103 i
Yo INeoct il 01 Feh it 82 Janad . Bo%den. 3. Jobos Manulite Com 847 86% 84!y 85 86% €7 87 83 7,700
SN Marls MGBDE LR s 3 e N 0, 0 70, 10 13, B R -y
A N milska Srmmu MGdm 3 Jemssd Iauihin Bl com 43% 437 43%; 44 4% 45% 45 41 41,400
33% Nov 20 38% Dec 30 355 Feb 3 gg_ga Je1 16 5% preferred series A_ 103Y% 104%  *104  104% 104 104 104 1042 749
= sJdan 6 Joy Manufacturing Co —__—_—____ 1 36 36'% 361 26% 36% 37 36% 3 4,400
. For footnotes see page 26.
or FRASER
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NEW YORK STOCK EXCHANGE STOCK RECORD .
.
Ranws tor Peavions STOCKS “ LOW AND HI
R A GH SALE PRICES Sales for
Year 1955 Range Since Jan. 1 ; NEW YORK STOCK et ]
{Laweas, . tighest Lowest ' Mighest EXCHANGE Par Ty oo id vl "Feb 16" Fonty - Whares
K .
28% May 25 433% Dec 14 35 Feb 10 41% Jan 3  ¥oiser Alum & Chem Corp...._33% 47 351 b . A X s 5 i
39 Nov 30 45'2 Mar 4 35% Jan 23 41 Feb 8 Kansnsy City Pr & Lt Co com_No par ggii ;g:ff; 231/: ggx/: igx//z 233{: 281//“ ig,/ gg,’,’ zg,f‘ 3;333
94 Bep 50 99% May 16 94 Jan 17 ' 95' Jan 30 3.80% preferred 043; 943 *943, 06 ©949, 96 +943, gg roaar " gure Lo
100%2 Mar 23 1053 May 6 10}://4 Jan 16 101_;?,4 F.b::q 4% cum preferred £99 102 599/ 102 £99 102 299 - 102 %99 A 102
]i((l)s23 Nov 9 1071/4 Sep 7 106%Jan 6 106% Jan 6 4‘50? pr‘eferred %105% 106 - #105Y 106 £105% 106 *105% 106 ©105% 106 bl
% Mar 15 105% Nov 28 104 Jan 10 104  Jan 10 4.20% preferred 4103 104% 103 104% %103 104% . Y 108 1049
70% Jan 24 0647 Apr Z1 71% Fes 9  T7%Jan 6 Kansas City Southe 729 12% 721, 72{; 73 3 103 104% 103 104% b
43 Mar10 48%Jan 4 44l.Jan 6  46%Jan 20 4% non-cum preferred 45y, 4o diiia s i T e IR %000
25 Oct 31 2.%Jun 8 24 TFeb 15 233 Jan 3 Kansas Gas & Electric Co_ 24%  247% 245 245 21" 249 BDiksaaia b raw o
21%Jan 3 24% Mar 3 21%Jan 10 22 Jan 21 Kansas Power & Light Co 21%" 213 o1t Bl - o1ihtaias SRR A e SO e D0
170 Mar24 24% July15 18 Jan 27 20% Jan 3  Kayser (Julius) & Co.. +18% 18% 18% 183 185 18% it ] i
27% Mar 14 38%2Nov 9 32 Feb 14  34% Jan 3  Kelsey Hayes Wheel. 32y, 321 33 3ai, 33 33 15 irls SR L
98% Jan 6 129'% Aug 26 ~ 113 Jan 23  125% Fcb 17 Kennecott Copper ... 118 118% 118% 119 ! 120% 122% 1? Y gs_’/ 33{3& 33{“ 4'800
44 Oct 27 59% Apr 15 45Y Jan 23 43Y; Jan 6 Kern County Land Co_________ 45 457//5 451}4 46 45/'1 4 iy 20 i 122 320%4n125'%4 000
A A A 4 : - b ’ Y A 7Va 45, 46Y 46 47 9,200
29% Jan 8 56 BSep 16 &My rey 30 44Y;, Jan 16  Keystone Steel & Wire Co (Il)_._1 391, 40 %39, 40 40%, 41 407 41 401 4 70
36%Jan 3 58 Jun 23 43%2 Feb 14 47% Jan 25  Kimberly-Clark Corp 445, 447 431 441 435',‘ 447 yeii 3 435/4 41 3 100
291, Feb 4 38% Dec 27 33% Jan 23 27 Jn 4 King-Secley Corp.._ *34% 35 34% 35 35 35 349, 35 5 38 "800
34Y4Jan 5 69 July26 56 Jan 25 59 -Jan 17 Kinney (G R) Co ¢ =S 57 57" *57 57% *57% 57% 57# 577 58 :;8 208
84 Jan 5 10o% Nov 7 1ul  reb 16 1025 Feb 1 $5 prior preferred Nopar  #101  102% £101  102% 101{/2 1011/3 161’8 10]‘_ & 101% 101Y% 100
38%Jan 6 60 D:c23 52 Jan 31 . 59%Jan '3 Koppers Co Inc common....___.10 53% 53% 52% 53 53 53i4 53 53V 53 535 3.800
92% Mar 18 100% Jun 23 ¢4 Jan 3 98 Feb 1 . 4% preferred -._ 100 =97 1, 8 ) * 1, 4 0w i
A A ¥ 97% 9 97 98 97 9% 97 97 297 97Ya 90
28% Jun 30 32 Jan 4 287 Feb 14 29% Jan 13  Kresge (S §) Co-_ ----10 29V  29% %287 29 287 1 y
5/ b 1 3 < /s /8 8 (] 87 29V 29 20% 29 29 4,800
47% Dec 20  55% Feb 9 43Y2 Jan 3 503 Jan 12 Kress (S H) & Co. No par 48%; 491 487 49 49Y 4914, 49 49 49 491, 2.400
392;’;35‘&: ;’g ’;’3"/5 .l’)ec 2 32/ gﬂn 12 22435' feb ii Ent'enler Mig - Ooiclicaas e =D 5 22Y, 2314 23%  23% 23% 24 23% 24 23% 231/: 4,600
s May an 3% Jan 78 Jan roger Co (The) ———_.______No [ar 46% 48%4 46% 47%  46% . 41% 46% 47% 4TV, 48% 6,000
|
: L
12% Mar 13 18 Sep 7 15% Jan 30 15% Jan . 9 Laclede Gas CO.ocme & 54 3 % 3 5, 3 1, 5 y 7 3
4 Dec 22 5% Jan 25 4 Feb 7 4! Jan 6 La Consolidada 6% pfd..75 Pesos Mex 12 & 12',: ;1;2 e 1451A liﬁ liA 121//: 121,‘: liﬂ lif/.: z'ggg
16 Mar14 18% Dec 6 167 Feb 15 18!3 Jan 3 Lane Bryant commen = 14V 14 *16% 17 16% 16% 167% 16% %167% 17 300
20% May 10 25 Feb 25 20%; Feb 10 22 Jan 10 = Lee Rubver & Tire.._ 20Y 20% 20% 20% 20% 21 203 207 21 21Y 6,100
A B y y Vs Va By
28% Jan 6 34% Sep 20 21 Feb 16 34 Feb 6 Lees (James) & Sons 32V 32V 32 32 *317% 32V 1% 31% 231% 32 700
.+ 86% Aug 11  98%; May 3 94%: Jan 11 95 Jan 21 3.85% . preferred —.._.o._..._. 100 £951, 97 #9515 97 *951, 97 €951, 97 %95, 97
i 11 Mar 14 15% Nov 28 13%4 Jan 10 16'2 Jan 31  Lehigh Coal & Navigation Co____10 15% 15% 15 15%4 15 13%% 147% 15 15% 15%2 22,300
i b3% Jan 6 82 Dec 30 123y Jan 23 83 Jan 3  Lehigh Portland Cement..______. 25 76 762 5% 76Y2 T6Y2 6% 6% 76Y2 TV 1% 2/620
18% Jan "6 25% Apr 26 19%Jan 23 21%Jan 3 Lehigh Valley RR_._________ No par 20 20 19% 20 19% 20%s 195 19% 19% 2075 1,500
1% Jan 8 2% Sep 1 2 Jan 3 233 Jan 51  Lehigh Valley Coal common._____1 21, 25 2 . 2% 2V, 25 21, 2V, 21, 98} 10,500
11%Jan 3 17%sDc 22 15%; Jan 19 19 Feb 1 $3 noncum 1st preferred..No par 17V 17Y 17 17Y; 17% 177 ¢ 17 ¥ ¥ v; 80
7 4 S b Va 2 2 % 78 17% 17% 17%2 - 18Y2 1,800
t 3% Jan 8 6% Sep 1 57 Jan 3 8 Feb 1 50c noncum 2nd pfd- 6% % 7 7 7 7 6% 6% 6% 17 2,300
t 40% Mar 14 472 Jan 4 43Ys Jan 23 45%Y Feb 7  Lehman Corp (The) __ 44Y 447 43Y, 443, 43Y, 44 43 44, 44 443, 8100
i 16 Sep 30 22 Jan 4 16% Jan 4 18%; Jan 12  Lehn & Fink Products_. 17% 17% 17% 17% 18 18% 18 18 18 18 1,400
19% Jan 3 23 Mar 1 19 Feb 9 21t Jan 3  Lerner Stores Corp___ 19% 19% 1995 19% 193 19% 195 20% 19% 20 6,908
64% Jan 18 89%Lec £  71% Fb 9 86 Jan 3  Libbey-Owens-Ford Gl 75 75 5 751 75% T6Ya 751, 75% - 76 T 7,600
13% Jan 3 23 Apr 22 15Y; Fep 10  17% Jan 3  Libby McNeill & Libby__ 7 15% 15% 15% 15% 15% 15% 15% 15% 15% 16 12,600
q . 24%Dcc. 9 29% Sep 28 25Y% Jan 3 28! Feb 7  Life Savers Corp —.____ “9Ys 2% 275, - 275 27V 27Va %97 273 273, 273 470
4 61% Mar 14 - 72% S.p 22 7% Feb 14  72% Feb 2  Liggett & Myers Tobacco com.._25 67% 67% 67%  67% 67% 687 67% 68 677 67T% 7,700
149% Jun 22 '164% Nov 16 156 . Jan 3 < 16312 Ieb 2 7% preferred 2150, 160% 159 16034 160 160 #158 160 158%. 159 190
47 Sep 26 66 Jun 17  43% Jan 20 53 Jan 26 Lily Tulip. Cup Corp _10 49%  49% 49Y,  49%; 49%  50% 49% 50 49%  50% 4,700
46% Oci 31  55% Apr . 6 475 Jan 23 52% Jan 3 Link Belt Co._______ .} 503 . 51 50%2 51 50% 51% 491, 50% 503, 52 4,000
16 Dec 30 21%Jan 14 15 Feb 9 . 16%Jan 3  Lionel Corp (The).... 2,50 15% 15% 15%; 15% 15Y 15% 151, 15% 15% 151 2,000
25% Jan 25 39'% Sep 19 35V, Jan 24 411, Feb 15  Liquid Carbonic Corp com.._No par 39 39% 39% 40% 40% 4l1Ya 41 41 40% 407 13,400
79 _ Apr 15 103% Sep 19 82 Trbhb 14 107 Jan 12 3! % convertible ureferred “87 94 89 89 ®87 902 “89% 91 *89Y, 01 100
40% May 17 64% Feb 7 46% Feb 14 53% Jan 3  Lockheed Aircraft Corp 47 47% X46%:  46% 47% 48Ya 47 47% 47, 48% 22,500
1742 Mar 14 24% Aug 1 1,v Jan 27 v wasn 16 Loew's In¢ __ oo o.___ 21Y 21% 21 21Y% 21V 215 207 21% 21V, 21% 69,500
56 Jan 7 173 Dec 21 G4Ys Jan 23 743, Fcb 1 Lone Star Cement Corp.. 73 - 13 72 3V 3V T4Ya 721 T3 72% 14% 5,500
26%; Mar14 32%July 5 23 Jan 10  31% Feo 7 Lone Star Gas Co common 30% 30% X29%  30% 30% 30% 30 30% 29%  30%4 7,500
114 Oct 5 (23 July 5 115% F:b .17 119 Jan 24 4%% conv preferred--___.___100 *117° 120 *115% 119 118 118 *115% 120 115% 115% 200
28Ys Mar 14 387 Sep 6 35 Jan 16 71Y; Fey 17 - Long Bell Lumber (Md) A_..No par 37Ya 44 47%  50% 50Y 53 53  €3% 62% T1Vz 88,700
20 Oct 11 23 Mar 4 21% Jan 20 22 Feb 15  Long Island Lighting Co com-___10 217% 22% 21% 22V 22V 221, 221, 22Va 22V - 22Ya 23,500
103% Mar 8 L07% Apr 27 105% Jan 4 105 Jan 9 5% serles B preferred_____ *105 106 *105 106 *105 106 *105 106 *105 106 -—
100" Sep 26 103% Jan 6 101  Jan 3 102% Jan 13 4.25% -series D preferred. 101 101% 101 101 *101  101% *101 1013 =101 101% 80
102 Mar1l 105 July15 103% Jan 11 103% Jan 11 4.35% series E preferred.. #103 105 *103 105 *103 105 103%2 103% *103 105 50
2055 Oct 11 25% Jan 3 20's Jan 10 27%; Jan 17  Lorillard (P) Co c¢ominon. 202 20% 209% 20% 20% 20% 20% 20% 20% - 20% 7,40
139'%2 Dec 7 147 May 25 140% Jan 9 143%.Jan 5 1% .preferred L .. ...._ 141 1417 1417 1417% ° 141 141 141 141% 141% 141% 210
Thadan 8 0% Des 30 3ievan 31 . oovoen 3 Towevie Gl Co Ey): =52%s D244 52% 5224 Y *53 B3l 53 53%  %53% 54lh 800
2 Ya Dec 3% Jan Y2 Jan ouisville & Nashville___. .. 5 “84% 852 85% 85Y% 86% 81 86% 867 86Y2 - 87% 3,200
: ) Lowenstein (M) & Sons Inc— .o - * o 3 N r
22,’/' Mar 14  31% Deéc 6 ?25Y% Jn 27 27Y, Faeh '8 COMMON. = 5 L i b i 26% 27 26 2TV 26 26% 26 26Y, 26% 2TV 16,900
;?3://’ fa?y ig lgf;? guly g 12% gan 2g lgg:n ;”E }; = i‘/«%spreferred series A_ 103% 103% *103% 104 *103% 104 1usdg 103% #103% 104 80
8 4 Jan an % Fe ukens Steel Co “43%  46% 45% 46% 45% 462 45Y 462 46 468% 7,000
M
12% Mar 14 26% Dec 28 21% Jan 23 3% Feb 17 M & M Wood Working CO—cecenm ] 26", 25% 27 27 29 2812 29% 28 30% 48,870
48Y; Jan 19 53% Jan 3 43%2 Jan 20 491y Jan 3  MacAndrews & Forbes common..10 44 44 44 44% 44% 44 44 “44 45 500
133 - Mar28 140 July22 138 Jan 11 1417%; Jan 31 6% - preferred .. %138 “138 141% *#138 141% *138  141% *138 14174 _—
19% Jan 6 321 July 27 26% Jan 10 29%; Feo 2. Mack Trucks Inc___._ 28 28 28Y, 28Y% 29Y% 28Y5 28% 28Y 287 19,270
26'/51 Mar 14 355 Juiy 15 29%; Jan 23 317% Jan 3 - Macy (R H) Co Inc com_ 29%; 29% 30y 30% 30% 30 30% 297%. 30% 2,400
88'2 Mar15 95. Jun 13 89'2 Jan 4 92°4 Jan 13 4%2% preferred series A. 91Y, 91 91 91 91 *91 92 92 92 11,000
7% Jan 6 13% Jun 3 - 9% Jan 31 10% Feb 7  Madison Square Garden... 9% *9% 10% 10 10 5% 10 9% 9% 320
8% Jan 6 12Y% Feb 1A 9 Fb 9 10 Jan 10 Magic Chef _______._ 9y 9% 9% 9 9 “8% 9% 9 9 900
56% Jan 6 122 Sep 19 100% Jan 23 117 Feb 17 Magma Copper _. 110% 109Ys 110% 111,313 110%a 111% 111% 117 9,300
23 Jan 18 417 Sep 22 o= Faa 10 3% van 18 Magnavox Co (The)_ 34 34, 34% 35% 36 35% 36 36 37% 6,100
5431(2 Jap 4 385 Jun 21 565 Fb 3 610 Jan 6 Mahoning Coal RR Co. 50 #5771V “577Y 590 *577 V2. 600 *5771, 600 4 €00 S
473 Dec 18 8% Apr 4 52 Fch 16 6'4 Jan 24 Manati Sugar Co..... ewicd 5% 512 5% 5% 5% 52 5% 5% 800
5% Nov 25 10%> May 18 6 «~ Fah 10 7 'Jan 3  Mandel Bros ... No par =6 “6l2 6% *6Y% 6% /4 Y 6%4 20
28 May16 34% Jan 11 357 Jan' 3 41 Jan 6 Manhattan Shirt _____ & 36 %3615 37Y% 87" 37 3 37, 400
7% Sep 27 11% Feb 17 9 Feb 13 19% Jan 9 = Maracaibo Oil Exploration w1 9 \ 9 9V 9% 9% 9% . 9% 9V 2,200
28 Jan 6 353% Jun 21 33% Jan 4 37% Jan 18  Marathon COrp awoc oo .| 6.25 35% 36% 36% 36% 37% 37 37Va 2% 6,200
16 Jan 7 20% Feb 18 16% Feb 1 13Y% FaH .17 Marine Midland Corp common.. 17 1M1% 1% 17% 117% 177% 18 184 21,100
54.‘,{2 Aug 23 59 July 14 54 Jan 27 537 Feb 15 47, couvertisle p:e erred. %551 65Y% 55Y% 557 557 55 55V 55 1,800
34% Nov g 37': Dec 21 RANMiTin 36% Jan 6  Marquetie Cement Mfg Co_ #33% 33 3333 33%  34Y 33% " 33% 34 2,600
317 Jan 7 38% Sep 22 33% Jan 23 377 .Jan 6 Marshall Field & Co com 33% 3315 33% 33% 34Ys 33! - 33% 33% 2,400
92 Jan 11 99 Apr 25 95 Jan 9 98 Jan 24 4% % preferred _._ - #0951, 95Y; 96V 95Y% 95Va “951; 96% 96V 2
23% July 19 44 Feb 4 3253 Jan 27 38% Jan " 3 Martin (Glenn L) Coococo e 1 34Ya 34% 35 347 357 349 35% 35%; 42,100
15% Aug 4 217 Sep 29 19'% Jan 4 22 Feb 17 Martin-Parry Corp._._. No par 20 *19% 20% 20% 20% 21 21Y% 22 2,700
253}; Jan 6 40% Dec 19 35Y5 Feb 9 393;Jan 3 Masonite Corp ... No par 357 36 36% 36% 36% 36 36%% 3% 6,200
22%; Nov 29  26%2 Feb 16 20" Feb 16 2435 Jan 24  Master Electric Co-—_._ ol 23% 23%2 23% 20Y2 227 20% 207 20% 7,000
33% Mar 14 44Ys July 21 40% Feb 14 43% Jan 3 May Dept Stores common A 40% 40% 41 41% 412 41V 41V, 4 6,100
94Y; May 3 99 Jan 10 952 Feb 14 97 Feb 7 $3.75 preferred ___.._______No par 96 Y4 95% 95% *95Y; 96 95% 953 962 200
84 May16 99 Jan 12 04343 Feb 1 96'2 Jan 4 $3.75 cum pfd 1947 series._No par *95Y 95%2 951 95%  95Y2 *95V, 96 9612 90
83 Jan 18 88 Apr 11 86 Feb 8 867 Feb 15 $3.40 cumulative pfd._____ No par 861, “86% 87V 86% 86% “g6Y2  87% 87% 90
5510 Jan 4 35% Julyl2  28% F.b 6 3i'2Jan 4 Maytag Co common... __No par 297 30 30 30%s 30% 30 30, 2,000
. 52  Feb 1§ 56% Mar 31 55 Feb 1 - 56%Jan 9 83 preferred . No par “55Y8 “55Y 56 “55Ys 56 #5518 56 55 —m
20% May 18 25% Dec 8 2012 Feb 13 25 Jan 12 McCali Corp . No par 202 ©20% . 21Y% 21 21 21%  21% 21 1,200
23 Marl4 34 Nov 7 27% Fcb- 10 32% Jan 3 - McCord Corp c " i3 27% ©27%, 28% 28Ys 28% *28 28% 28% 400
44 Jan 6 46 Aug 22 45% Jen 13 46 Jan 6 $2.50 preferred __________ 50 45Y “45Y4 453 *45Y; 45% *45% 46 Sl 70
14 Mar 14- 16% Feb 16 143 Jan 10 15 Jan 16 - McCrory Stores Corp common__500 14 14V 14% 14%, 14% 145 14% 14%; - 14% 6,000
8l Dec29 91 July 8 . 80 Jan 31 83% Jan 24 3%% convertible preferred-__100 81%; 81l% 8lY *80% 81% 80% 80% *80'2 8lla 30
45 Aug 1 58 Apr13 47 Feb 9 ~ 53 Jan 12 McGraw Electric CO_ oo ooo_ 47% 48 47% 48Y; x48Y; 48% 48 . 48! 49 49% 9,800
57% Jan 17 78%; Dec 15  71';Jan 23 77 Ye) 17 McGraw-Hil Publishing . 74% 15 7434 15V, 75% 5% 78 - 6% 6% 11 1000
67 May 4 91 Jun 13 80% Jon 3 92": F:h 8 ° McIntyre Porcupine Mines 91% 92 9134 91% 91% 92Y% 92 92 92 92 ; 2,100
40__‘/ Mar 14 45% Apr 25 43% Jan 23 45% Jan 5  McKesson & Robbins Inc. 44% 45% 44y  44% 44% 45 44% 447 44],/2 45 2,500
21% Aug 11 29% Feb 17 22 Jan 25" 227% ¥ b 10 . McLellan Stores Co.. #22% 23% 22Va 22%p  *22% 22% 22Y2 22% 227 22% 800
15 Apr 1 18 Jan 3 15% Feb 1 18 Fcbh 15 McQuay Norris Mfg Co_ 15Y% 16 16t 17 17% 18 17%  17% 17;5 18 12,500
52% Jan 18 71% Dzc 12, 63 - Feb 14 74Y3 Jan 17 - Mead Corp common ... 69 69 €8 69 693,;, 69% nﬁﬁ:n" 70Vs ; 6917’ 70 900
101 “Aug 2 106% Apr 18' 191%Jan 4 - 102% Jan 16 4Y% preferred (1st series) 102 102 102 102 *101% 103 *#101% 103 101% 103 100
60% Jan 21 77%2 D 9 73 F o 17 82 Jan 17 Cum 2nd pfd 4.307% series.. %76 £2 “74 80 =76 80 *74 80 ; 78 78 100
31 Jan 7 39% Sep 21 30'% Feb 13 32" Jan. 6 ° Melville Shoe Corp common. 301 31 307 31 31 31 31% 31'% 31 ) 31‘{& 2.390
s s iR T e & Jan 3 . 96% Feb 13 47 preferred series B.__ 962 96% x95%  95% 95% 96% 95'a 95% 95%2  96Y4 , 850
26% Jan 6 46 Jan 25 33, J:n 31 37 Feb 15 Mengel Co.{The) common______._1 36 36% 36%a 369 36% 37 36% 363 36% 97 2,700
82 Jan 7 135 Jan 25 98Ys Fe) 6. 108'2 Feb 15 5% convertible 1st preferred..50 108 108 #1073 115 103% 108% 108 108'% 108tz 114 90
21% Jan 18 287 Jun 28 241, Jan 19 274 F b 6 Mercantile Stores Co Inc 324 #26  26% *26  26% x26 26 *26  26% 26% 26% 300
20 Sep 26 30% Apr 12 2.% Feb 8  27%3Ja1 3  Merck & Co Inc common..._ 2515 25% 25 25%2 25% 25% 25% 257 20% 20% 29,300
88%, Mar30 96 Juiy2l 91 Jan 10 €3 Fe> 9 $3.50 preferred . r92 €3 2901, 93 *92Y, 93 93 93 . *921p 83 100
102 Jun 9 112% Apr 22 1067 Jan 23 132 Jan 5 84 conv 2nd pfd_____ 5 108% 108%  *108% 109%  *108% 109% 108% 108% 108~ 108% 500
433? Jan 7 56% Jun 17 44°%3 Jan 3 49 Jan 19 Mergenthaler Linotype —--No par “47 47% 47 47 “46"/2 47 =47 . 47‘,’; "46|; 471;? . 100
223 Oct 11  26% Feb 11 197 Feb 7 23% Jan 3 Merritt-Chapman & Scott____12.50 193, .20 1955 19% 19% 20 19% 197 19% 19% 59,900
39 Jan 6 52%; Aug 26 £8'5Fcb 13 50% Jan 6 - Mesta Machine Co -5 4815 48% 481, 48% 49 49 487y 49 S A0 1,000
98 Mar28 103% Aor 18  99% Jain 27 172 Jan 6  Metropolitan Edison 3.90% pfd..100  °59% 100% 100 100 100 100 *100%.- 10114, 910055 10014 s
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