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ACF Industries, Inc.—Backlog 60% Higher—

‘ The stockhclders on Aug. 25, in addition to electing the entire slate
of directors for the ensuing year, approved a proposed modification in
the company’s retirement plan for employees:

Charles J, Hardy, Jr., Chairman of the Board, in commenting upon
the current a‘fairs, future plans and prospects for the company, told
the stockhclders that the backlog of orders is now some $67,000,000
greater than it was at the annual meeting a year :ago and now stands
at_$179,000,0C0, which is: equivalent to a 60% increase. Continuing,
Mr. Hardy said, “consolidated net profit for the first quarter of the
present fiscal vear, which ended July 31, 1955, amounted to $2,062,132
equivalent to $1.76 per common share on the stock outstanding at the
end of the guarter. This compares with an adjusted net profit of
$1,557,541 for the similar period of 1954, a net increase of more than
32% .. Sales fcr the period totaled $60,848,481 compared with $36,348,-
449." Mr. ¥ardy announced that railroad car orders booked from the
first of June to the present time amount to 7,498 railroad cars or
$62,288,000 in terms of sales value, He cautioned, however, that because
of the time leg between the receipt of an order and the delivery of a
finished product, the results of this buying activity on the part of the
railroads durirg the first quarter would not be reflected in profits until
the third quarter of the current year.

Mr. Hardy further stated that during the past year the company had
Increased its participation in the electronics and allied fields and had
;x%aongded the company's interest in nuclear energy products.—V, 182,

Aetna Casualty & Surety Co.—Proposed Merger—

The directors of this company and The Automobile Insurance Co. of
Hartford, Conn., have approved a plan of merging the two companies,
effective Dec, 31. 1955, Morgan B. Brainard, President of the Aetna
Life Insurance Co, and affiliated companies, announced on Aug. 26.
The Standard Fire Insurance Co. is not involved in the proposed merger,
Bpecial stockhclders’ meetings have been called for Sept. 22 to approve
the merger. A two-thirds vote of the stock is:necessary.

Under the plan of merger, if approved, by stockholders of both:'

companies, & £0% stock dividend will be paid in the Aetna Casualty &
Surety Co. on' Nov. 15 to its stockholders of record Oct. 14, 1955.
Thereafter the stockholders of The Automobile Insurance Co. will be
entitled to receive one share of Aetna Casualty & Surety Co. stock in
exchange for each share of Automobile Insurance Company stock. This
exchange will be made immediately after the end of the year.

Mr, Brainard stated that this is not a purchase of the Automobile
Insurance Co. by the Aetna Casualty & Surety Co., but a consolidation
of the operations of the two companies by merging them.

The merged company will continue under the name of the Aetna
Casualty & Surety Co. and on Jan. 1, 1956 will have a paid-up
capital of $14,000,000, derived as follows:

Present capitzal of the Aetna Casualty & Surety Co.,

600,000 shares of $10 par value
60% stock dividend in Aetna Casualty & Surety Co.,
. 300,000 shares of $10 par value
500,000 shares of $10 par value issued to ‘Automobile
. Insurance Co. stockholders -

$6,000,000

3,000,000
5,000,000

. Total 1,400,000 shares $10 par value .- e _____ $14,000,000
The combined assets of the two companies as of Dec. 31, 1954,
amounted to0.$416,210,000.- Net premiums” written in 1954 were $206,<
928,916, and net interest income was $8,583,2£2. The combined capital,
surplus, ‘and . contingency reserves amounted to $136,545,663:

The Aetna Casualty & Surety Co. commenced business in 1907 and
writes a general casualty- business and fidelity and surety bonds, The
Automobile Insurance Co. commenced business in 1913 to write auto-
mobile insurance to . supplement the automobile lines written in the
Aetna Casualty & Surety Co. It now does a general fire and marine
business. : s o

The merger. is an outcome of the changed laws that now enable
casualty companies to write fire and. marine business, and fire and
marine' companies to write casualty business.—V., 181, p. 641,

" Alabama Great Southern RR.—Earnings—-

. June— . 1955 1954 1953 1552
Gross from railway___. 81,590,351 $1,446,730 $1,700,740 . $1,479,215
Net from railway 435,326 384,805 562,232 254,611
Net ry. oper. income.._. 166,023 165,486 286,563 75,401
- From Jan; 1—

Gross from railway.__.
Net from railway.

Net ry. oper income_.__
~—V, 182, p. 209,

10,613,222
3,659,389
1,628,651

8,693,843
2,423,066
1,205,301

10,234,124
3.219,944
1,481,304

9,701,469
2,202,361
733,564
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Aldens, Inc.—~Offers $3,662,600 Convertible Subordi-
nated Debentures to Common Stockholders—This corpo-
ration, which is the fourth largest mail order house in
the United States and operator of 14 department stores,
is ‘offering its ‘common stockholders of record Aug. 30
rights ‘to ‘subscribe for' $3,662,600 of 4% % convertible
subordinated debentures, due Sept. 1,71970, on the basis
of $100 principal amount of debentures for each 16 shares
of common stock held. The subscription price for the
debentures is 102%. The rights to subscribe expire on
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Sept. 15, 1955. The offéring’ is' being underwritten b\y
Lehman Brothers and associates. !

- “The -debentures- are: convertible- into- common stocks at $25 per
share at any time on or before Sept. 1, 1870. . - - e

A .sinking fund is provided for.the debentures under which, begin-
ning Sept. 1, 1960-through Sept. 1, 1969, the company Is required to
retire $180,000 principal amount annually, and at its option, may
retire up to an -addiitional $180,000 principal amount in each of such
years. During the four years prior to the commencement of opera=
tions of the sinking fund, the company will purchase for retirement at
least $100,000 principal amount annually to the extent such.purchases
can be effected at less than the then prevailing. optional redemption
prices. For the sinking fund the debentures will be redeemable at
prices ranging from 102% .to 100%; for optional redemption purposes
the debentures will be redeemable at prices ranging from 105% to
100% .

PROCEEDS—Net proceeds from issuance of the debentures will be
added to the company’s general funds. No specific allocation of the
proceeds has been made but additional funds, in the opinion of the
company, are desirable for carrying an increased volume of accounts
receivable, inventories and ‘other working capital requirements. In
addition, funds may be applied to acquisition of retail stores when
suitable occasions arise. '

EARNINGS: Sales of the company and subsidiaries during the five
months ended July 1, 1955 totaled $35,971,783 compared with $32,«
526,016 in the corresponding months of 1954. Net income in the
1955 five-month period was $317,296, equal after preferred dividends
to 43¢ per common share; this compared with net income of $177,641,
or 19¢ a share on the common stock in the 1954 period. For the
fiscal year ended Jan. 31, 1955 the company, reported net income
of $1,585,385, or $2.47 per common share, on sales of $90,505,270.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$6,500,000 $6,500,000
3,662,600 3,662,600
*5,000,000 2,500,000

3% % promissory, note—final maturity
_Feb, 1, 1966......

41,9 convertible subordinated deben-
tures due Sept. 1, 1970

5% -4% % sinking fund bond:

,

3%-3%% notes payable to banks ma-
turing at various dates up to Nov.
18, 1955 . 17,100,000 17,100,000

Common stock (par $5) 1,000,000 shs. 586,014 shs.

4Y%% cumul, pfd. stock (par $100)__. 132,800 shs. §31,500 shs.
*Obligation of Alco Realty Co., a wholly-owned subsidiary, incurred

in connection with construction of a new building to-be leased by the

company, scheduled for  completion- Oct. 1, 1955.
$In addition there are authorized but unissued 10,000 shares of

series preferred stock, par value $100, for which the dividend rate and

certain. other provisions have not been fixed. The company has no
plans for .issuance -thereof.
$Does not include -1,300 shares reacquired and held by the company
in its treasury for sinking fund purposes., - . vl g \
UNDERWRITERS—The names of the several underwriters and the
respective percentages_of: the ‘unsubscribed debentures to be purchased
by each of them are as follows: . :

J. M. Dain & Co
Goldman, S8achs & Co.
I. M. 8imon' & Co...
Stroud & Co., Inc

- G. H. Walker- & Co.
Wertheim & Co.

Lehman Brothers

A.'C. Allyn & Co,, Inc.

Bacon, Whipple & Co...

Robert W. Baird & Co., .,

A. G. Becker & Co..Inc.... 12.82
Blyth & Co., Inc.

—V. 182, p, 809,

American Enka Corp.— Stock Subscriptions — More
than 99%,.or 235,921 shares of the 237,798 shares of its
common stock -offered by this corporation have been
subscribed for by holders of subscription rights. The
common stock was offered at $46 a share in the ratio of
one new share for each 4.7 shares held, and the subscrip-

tion period expired on Aug. 30.

Approximately 55% of the amount offered was subscribed for by
the Dutch parent .compsany, Algemene Kunstzijde Unie N.V. (AK.U.)
through full exercise of its rights.

An underwriting group headed by .Harriman Ripley & Co., Inc.
will purchase the unsubscribed shares. See also V. 182, p. 713.
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American Expr'éés' ;(‘76.‘ &h e‘é:)ﬁa;?';'/bﬂéfimgt——ﬁ (sgc-

dary offering of 6,500 shares 6f common stoc ar
gll]O) Vzas made on Aug. 22 by Blyth & Co., at $27.50 per
share, with a dealer’s discount of 70 cents per share. It
was completed the same day.—V. 182, p. 309.

American Maracaibo Corp.—Small Discovery in Canada

. W. Leach and Felmont Oil Corp, an operating subsidiary, have
mzie“; small oil discovery in Saskatchewan, Canada, eight mpes
gouth and a little west of the Lampman oil pool, and six miles west
of the Steelman field, it was announced on Aug, 30.

The weli, which flowed at the rate of 528 barrels per day, was
drilled on a 320-acre lease in which Felmont owns a one-half working
interest. The estimated allowablz on this well will be about 100
barrels per day. It is the first discovery on American Maracaibo's
recently acquired Canadian leases.—V. 182, p. 410.

American Natural Gas Co.—Stock Offering Oversplg-
scribed—Common shareholders oversubscribed by 33%
the 736,856 additional common shares which the com-
pany offered them under warrants which expired
recently.

Shareh{lders applied for 725,121 shares under their primary su.b'
scription privilege of buying one share, at $48.50, for each five shares
held. This represents a primary subscription rate of 98.47;.

Shareholders also applied for an additional 258,340 shares under
their oversubscription privilege of subscribing for stock not taken b’f
©other shareholders under their primary subscrlpuon rights. This
brought total subscriptions to 983,461 shares, or 133.5% of the number
offered.

Only 11,735 shares will be available for allocation among shareholdors
on the basis of their oversubscriptions, after .primary subscriptions
bave been provided for,

The company plans to use net proceeds of approximately $35,000,000
from sale of the new common shares to assist system operating com-
Panies finance a major expansion of its system. The principal item
1s the $130,000,000 natural gas pipe line of American Louisiana Pipl?
Line Co., the system's new pipe line subsidiary, from Louisiana G&A‘
Coast fields to Detroit, Construction of the new line is now under
way.—V. 182, p. 809,

American Republic Investors, Inc., Dallas, Texas—
Stock Offering Suspended—

The Securities and Exchange Commissfon on Aug. 31 amounced
the institution of *stop order” proceedings under the Securxtigs Act
of 1933 against the registration statement filed by this corporation,
vhich proposed the public offering oi 800,000 shares of $1 par com-
1mon stock at $10 per share with a $2 per share maximum underwriting
ommission, 4
“ At a hearing therein scheduled for Sept. 12, 1955, inquiry will be
conducted into various items of information contained in the registra-
tion statement and prospectus for the purpose of determining whether
the company has complied with the applicable disclosure requirements
of the Securities Act and, if not, whether a stop order should lssuel
suspending the effectiveness of the registration statement and thus
barring the sale of this company's stock until’all material facts have
been accurately and adequately disclosed.

According to the registration statement and prospectus, the corpora-
tion was organized under Maryland law on March 28, 1955, for the
Jurpose of offering its stockholders an opportunity to become charter
members of a new legal reserve stock life insurance company, to wit:
American Old Line Life Insurance Co. (organized under Texas law);
and to seek capital gains and dividends through long-term appreciation
in common stocks of old line legal reserve life insurance companies.
Of the proceeds oi the stock ssle, 607 was to be used to organize,
own and operate the Life Insurance company; and the balance was
to be invested in a fund for the acquisition of other insurance com-
pany stocks. The prospectus names A. J. Humphreys as President and
one of the principal promoters. )

The Commission’s notice and order for proceedings raice questions
85 to the accuracy and adequacy of various disclosures ‘contained - in
ihe registration statement and prospectus, Principal among these
ere statements with respect to (a) transactions between the registrant
end its promoters, including particularly the issuance of stock to
ihe promoters and the purchase of portfolio securities from the. pro-
1oters; (b) the character or type of portfolio securities in which
40%  of the assets of the company is to be invested; (c¢) the 600,000
cutstanding shares of company  and the comparison of the amount
of securities . which _have been or may be issued to promoters and
yarents of the company and the consideration paid therefor with the
00,000 shares being offered for public sale at $10 per share; (d) the
method of offering the securities for public sale; (e) the use of the
proceeds of the offering, including questions with respect to the
Yossible purchase of portfolio securities from promoters or affiliated
rersons of company or from companies in which such persons have
#n interest; and (f) the organization and operation of the Life
Jasurance company, including questions as to -when it will begin
operations as a life insurance company and concerning thé plan to
Cistribute stock of this subsidiary to stockholders of the company.

The notice and order also raise questions as to the adequacy and
eccuracy of the company’s .financial statements, particularly as to
r’atements of the cost and market value of investments in securities
of “unaffiliated issuers,” and as to the adequacy and accuracy of the
s.ccountant’s certificate—~V, 182, p, 310.

American Stores Co.—Current Sales Up—

Period End. July 30— 1955—4 Wks—1954 1955—17 Wks.—1954
£les 2 $45,876,363 $45,712,639 $202,528,121 $199,035,539
~—V. 182, p. 310. 5

American Telephone & Telegraph Co.— Debentures
Offered—The company is offering to its stockholders
«f record Aug. 25, 1955, the right to subscribe on or be-
fore Oct. 13, 1955, for $637,500,000 12-year 3% % con-
vertible debentures, due Oct. 13, 1967, on the basis of
$100 of debentures for each eight shares of stock held.
whe subscription price is $100 for each $100 principal
<mount thereof. The offering is not underwritten.

The debentures will be dated Oct, 13, 1955. Interest will be pay-
thle thereon semiannually on April 13 and Oct, 13 at the office or
£gency of the company in New York City. The debentures will be
1:deemable, at the option of the company, as a whole or in part on
«r after Oct. 13, 1957 on at least 30 days' notice, the initial re-
Cemption price being 106.657 , plus accrued interest,

The debentures will be convertible into capital stock, the conversion
Trice per share heing $138, payable by surrender of $100 principal
tmount of debentures and payment of $48 in cash. The conversion
3 “ice; the number of shares issuable upon conversion and the amount
€I cash per share payahle upon conversion will ke subject to adjuste
i3-ent as provided in the indenture. %

The debentures in the first instance will be temporary debentures
11 bearer form, .with four semiannual interest coupons altached, in
<denominations of $100, $200, 3300, $400, $500, $1,000, $10,000 and
€700,000, and in registered
L0y multiple of $1,000 in excess of $100,000. Temporary debentures
il be exchangeable for definitive debentures on and after Feb. 3,
3058 at The Chase Manbattan Bank, 43 Exchange Place,” New York 15,
lew York, .

PROCEEDS—The company intends to use the proceeds from the. sale
<f the debentures for advances to subsidiary and associated companies:
i.r the purchase of stock offered for subscription by such companies;
1-r extensions, additions and improvements to its own telephone
7iant; and for general corvorate purposes. The company also intends
12 use for the same purposes such additional proceeds as may be re-
<cived upon conversion of debentures into shares of capital steck.

EARNINGS FOR JUNE AND FIRST SIX MONTHS
Perfod End. June 30— ° 1955—Month—1954 1955—6 Mos.—1954
$ '$

$
32,213,784 28,124,762 189,201,079 165,882,256
20,491,142 19,439,102 124,506,959 116,021.096
4,595,000 5,040,000 22,647,000 24.373.000
1,753,775 1,617,650 10,516,520 9,943.666

5373.867 2,028,010 31,530,600 15,544,494
129,704,383 114,083,482 263,036,251 223,704,590

Cperating revenues ____
<:perating expenses.

3’ederal income taxes___
Other operating taxes__

Net operating income
Net after charges
—V. 182, p. 714,

Rigitized for ERASER

form in denominations of $100.000 and -

American Title & Insurance Co., Miamj, 'Fla.—Regis-
ters With Securities and Echange Commission—

This company filed a registration statement with tpe SEC on Aug.
26, 1955, covering 300,000 shares of its $2 par common' stock, of which
amount 200,000 shares are to be publicly offered by the l‘ss}llug com-
pany and 100,000 by Joseph Weintraub, President. The public offering
price and underwriting terms are to be supplied by amendment. Merrill
Lynch, Pierce, Fenner & Beane is named as the principal underwriter.

"The company intends to apply the net proceeds of its financing (a)
to the redemption of all of its outstanding first preferred stock (nonj
voting), $100 par, for which approximately $303,000 will be required;
and (b) to the purchase from Mr. Weintraub of certain shares of capi-
tal stock of Reliable Fire Insurance Co. of Dayton, Ohio, at $51.05 per
share., The balance of the net proceeds will be added to the company's
general funds, which will enable it to accept an increasing volume of
insurance premjums. The number of shares of Reliable Fire stock to be
acquired from Mr. Weintraub are to be supplied by amendmept._

Accordirg to the prospectus, the company on Aug. 9, 1955, purchased
6,250 shares of Reliable Fire stock from stockholders of the latter com-
pany at a price of $51.05 per share, or $319,062.50. To enable the com-
pany to acquire the remaining available shares of ‘Reliable Fire with
the proceeds of the present stock offering, Mr. Weintraub on that date
purchased at the same price 16,104 shares “and on Aug. 31, 1955 an

additional (unspeciffed) shares of Reliable Fire from- its stockholders."

Following sale of the American Title stock, the company will acquire
these shares of Reliable Fire stock from Mr. Weintraub and reimburse
him for all his out-of-pocket expenses in connection therewith,

Mr. Weintraub is listed as the owner of 196,668 shares (78.67% ) of
the outstanding American Title stock.

Amurex Qil Co.—Proposed New Name—
See Amurex Oll- Development -Co. helow.

Amurex Oil Development Co.—Proposed Acquisition

The stockholders on Sept. 27 will vote on the company's proposed .

acquisition of the physical properties of Ponder Oils, Ltd., a Canadian
company, and of the stock of its two subsidiaries. Amurex will pay
650,000 shares of class A stock for assets acquired and its share-
holders will be asked to increase the authorized class A stock from
1,250,000 to 3,000,000 shares in order to provide both for this issue
and for future needs, L

Ponder owns producing oil properties in Canada, Texas and Mon-
tana. Amurex has carried on exploration work in western Canada
on-a broad scale and has developed oil and natural gas properties
in Alperta and Saskatchewan. It recently made an initial commitment
in a Texa5 producing field, and has extensive undeveloped holdings
In Montana and North ‘Dakota,

The pro forma balance sheet of Amurex, glving effect to the pro-
posed acquisition, shows assets of $9,600,000 and working capital
of $1,700,000 including nearly $1,500,000 cash.

W. L. Falconer, Managing Director of Ponder, is to become Executive
Vice-President of - Amurex, and it is expected that Mr. Falconer and
Oliver H. Payne, a director of Ponder, will become members of the
Amurex hoard,

Amurex stockholders will also be asked, at the meeting, to delete
the word “Development” from the corporate name in reflection of
the altered character of its operations.—V, 178, p.-293, and V. 182,
p. 410,

Anheuser-Busch, Inc.—Partial Redemption—

There have been called for redemption on Oct. 1, 1955 $745,000 of
3% debentures due Oct. 1,-1977 at 100%% and acerued interest.
Payment. will be made at the Manufacturers Trust Co., 45 Beaver St.,
New York 15, N, Y.—V. 182, p. 602,

Argo 0il Corp.—Profits Slightly Higher—

Jan, 1 Thru June 36— 1955 1954
Operating ircome _____ - $5,639,807 $4.980,923
Inc. before prov. for Fed. income taxes 2,570,279 2,115,578
Provision for Federal income taxes.____ 500,000 64,000

- $2,070,279 $2,051,578
$1.04 $1.03

Net income ________ . __________
Earnings per share (2,000,000 share:
—V. 180, p. 2185.

Arizona Producing & Refining Co., Phoenix, Ariz.—
Files With Securities and Exchange Commission—

The company on Aug. 11 filed a letter of notification with the
SEC covering 225,000 shares of common stock, to be offered at $1
per share (of these shares 125,000 are to be offered to the public and
100,000 shares are for lease rights). The net proceeds are to be
used to pay for expenses incident to preducnig and refining oil.
The offering is to he made without underwriting.

Arizona Public Service Co.—Secondary Offering — A
secondary offering of 5,000 shares of common stock (par
$5) was made on Aug. 19 by Blyth & Co., Inc. at $25
per share, with a dealer’s discount of 55 cents per share.
1t was quickly completed.—V, 182, p. 410.

Associates Investment Co.—Paper Rates Increased—

Commercial paper rates were incressed '3 of 17 on Aug. 30 by this
company. New ratesc paid are: 3¢-89 days, 2Ys % ; 90-179 days, 2Ya':;
180-265vdays, 2% % ; 266-270 days, 2% % .—V. 182, p. 714, .

_ Atlanta & West Point RR.—Earnings—

June— 1955
Gross from railway____ $300,298
Net from railway___ 23,134
Net ry. oper. income.___ #10,937

From Jan, 1—

Gross from railway____
Net from railway___
Net 1y, oper, income.__

© * Deficit.—V. 182; p. 410,

1954
$314,879
57,268
18,583

1953
$360.130
50,840
16,904

1752
$360.928
53,450
7,184

1,443,351
114,202
*75,638

1,923,404
264,312
46,207

2,247,757
360,537
115,039

2,306,751
477,362
133,334

Atlas Sewing Centers, Inc., Miami, Fla.—Files—

The corporation on Aug. 23 filed g letter ‘of notification with the
SEC covering 80,000 shares of common stock (par $1), to be offered at
$3.75 per share, through R. S, Dickson & Co., Charlotte, N..C. The
net proceeds are to be used for general corporate purposes, -

Automation-Engineering Corp., Los Angeles, Calif.—
Files With Securities and Exchange Commission—

The corporation on Aug. 16 filed a letter of notification with the
SEC covering 200,000 shares of non-assessable .common stock,' to be
offered at par (81.50 per share), through Daniel D, Weston & Co.,
Beverly Hills, Calif. The net proceeds are to be used for working
capital.

Automobile Insurance Co.—Merger Proposed-—
See Aetna Casualty & Surety Co., above—V. 181, p. 642.

Avalon Investors Corp., Levittown, L. L; N; Y.—Files

The corporation on Aug. 17 filed a letter of notification with. the
SEC covering 1,000 shares of common stock; to be offered at par
(8100 per share), without underwriting. The net proceeds are to be
used to purchase 20 small housing units for rental income.

Baltimore & Ohio RR.—Offers $280,000,000 First Con-
solidated Mortgage Bonds—This company is offering for
simultaneous exchange and sale $280,000,000 in three
series of first consolidated mortgage bonds through an
investment banking group headed jointly by Glore, For-

‘eontinue until Sept,

gan & Co.; Halsey, Stuart & Co. Inc., and Alex, Brown &
Sons. This is the final step in the over-all refinancing
of all outstanding refundable obligations, in which pro-
gram the company has been engaged during the past
year. The new bonds will consist of. $80,000,000 series A
3% % first consolidated mortgage bonds, due Aug. 1,
1970, which are being offered at 99%; $80,000,000 series B
4% first consolidated mortgage bonds, due Sept. 1, 1980,
which are being offered at 98%%, and $120,000,000
series C 41 9% first consolidated mortgage bonds, due
Oct. 1, 1995, which are being offered at 100% (and ac-
crued interest in-all three cases).

As a part of the public offering of the new bonds, the company
is offering through Sept. 19, 1555, rights to present bondholders to
exchange outstanding refundable bonds for an equal principal amount
cf the new bonds. However, through Sept. 9, 1955 only, such.ex-
change rights will have priority over the sale to the- public of the
new . issue with respect to- not more than $60,000,000 principal
amount of the new series A bonds, $40,000,000 of the series B bonds;
and $20,000,000 of the series C bonds, The exchange offer will
19, 1255, but aftzr Sept.. -9;::1955. bonds will be
alloted for sales and exchanges 1n 'order of- ecefpt - of acceptances.

Glore Forgan & Co., Halsey, Stuart & Co. Inc. and Alex, Brown
& Bons late on Aug. 30 announced that sales and exchanges on the
series £ 4157 bonds total $102,500,000 of which $98,000,000 repre-
sents soles and $4,500,000 exchanges.  Substantial progress has been
made in both serics A and series B bonds in respect to cash sales,
but the major portion of these two series has been set aside for
exchanges The managers do not expect the full impact of exchanges
will be felt until after the weekend as exchange agreements will
not have been received by many bondholders until late last week,

PROCEEDS—The purpose of this financing is to refund and con-
solidate all the direct mortgage obligations of the Baltimore and
Ohio ouistanding.in the. hands of the public (except for $5,450,000
of non-cailable bondsi into bonds issued under a siagle system-wide
mortgage so as to simplify the company’s debt structure and to
obtaia. intersst savings and other advantages. Refundable hond issues
outstending in the hands ot the public, as of June 30, 1955, the
entire amounts of which are to be retired, their respective next
permitted call dates, their call prices, and the total cash require-
ments, including premiums, for such retirements, are shown in the
following tabulation:

Next
Permitted
Call Date

¢Amount
Required
to Call

Outstanding
Wita Publ.c

Call
Price

104%
104%

Underlying Liens—
1st mtge. 4% bonds,
series A, du2 1975_.
1st mtge. 5% bonds,
series B, due 1975__
Boutnwestern Div," 1st.
mtge. 5% bonds, se-
ries A, due 1980____
Pittsburzh, 'Lake Erie
& West Va, System
ref. mtge, 4% bonds,
series A, duz 1930._
Toledo - Cincinnati Div.
1st lien & ref. mtge.
47, bonds, series D, i
drre 1285 8,181,700 1/1/56 . 1027
‘Refunding and general mortgage bonds—
Eeries G, 5%, due 1995 $32,749.000 12/1/55 105
Series K, 5%, due 2000 11,695.500 3/1/56 105
Series M, 5% , due 1996  13.265,500 3/1/56 101
Grand Total -~ $268.758.050
*Does not inclule accrued interest,

+ Does not include | $7,784,000 principal amount of series J 6%
bonds due 1995, funds for tre redempticn of which by call on
Dec. 1, 1955 are on deppsit with the trustee.

Upon complation of this financing, the company will surrender
for canceliation a'l honds (aegregating $131,056,050 principal amount),
of certain series issued under the above-described mortgages, which
are presently pledged or held in the company’s treasury, and will
retire all bank loans, which amounted to $4,200,000 as of June 30, 1955.

EARNINGS—For the year 1954, the company reported total rail-
road operaiing revenues of $378,089,000 and income, after Federal
income taxes, of $39,144,009 available for charges, fixed and con-
tingent, of $24,615,000 for a net income of $14,529,000. For the first
seven montihs of 1955, total net income was approximately $14,821,000

0 over the same period of last year.
net income for the first seven months .of this year excceded the
total for all of 1954 and it is enticipated that the -income for all
of 1955 may “approximate $24,000,060.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Obligations Issued or Assumed— Outstanding

First consplidated mortgag: honds:

Series A, 37 % due Avg. 1, 1970____ $80,000,000
Serics B, 4% due Sept. 1, 1980__ 80,000,060
Series C, 4, due Oct. 1, 1995___ e -~ 120,000,000
Cleveland Terminal & Valley RR, Co. first mortgage 4%

bonds due Nov, 1, 1995
West Virginia & Pittsburgh RR. Co first mortgage 4%

bonds due April 1, 1990
Cincinnati, Hamilton & Dayton Ry. Co first & re

mortzage 47 bonds due July 1, 1959
Secured serial notes 3% ¢ due April 1, 1956-1965
Miscellaneous oblizations
Convertible income 41,7 b
Total equipment obligations_____________ ' "
Unassumer obligations. of operated subsidiaries:

Buffalo, Rochester & Pittsburgh Ry. Co. consolidated

mortgage 412, bonds due May 1, 1957

Cincinnati, Indiananolis & Western RR.
gage 57 bonds due Nov. 1, 1963 s
Common stock - ($100 par)___ 2,546,953 shs
Preferred stock (3100 par)__ . - 599,998 shs:

*Includes '$3,272,750 principal amount of obligations Buff

Rochester & Pittsburgh Railway Company guarameegd by B gfo. R
. NOTE—The table above dces not include $1,965,000 outstanding in
the hands of the public of bonds. of Allegheny & Western Raiiway
Company, a system subsidiary whose broperties are leased to Buf-
falo, Rochester & Pittsburgh Railway Company, an operated subsidi-
ary, under which lease payment of principal and interest .on -such
bonds is guaranteed by B & P. The company’'s obligation in
respect of such bonds, arising out of its agreement with B R & P,
does not extend to the payment of principal and is limited td" the
payment of interes accrues thereon prior to 1958. The table

$72,728,850
64,151,500

4/1/56
4/1/56

$76,183,470
67,198,696

31,567,000 1/1/56 105 33,145,350

34,415,000 5/1/56 105 36,135,750

8,389,318

$34.386,450
12,230.275
13,399.165
$281,118,474

2,980,000
2,470,000

6,000
35,000,000
1,169,145
54,710,000
#80,649,433

25,357,000
Co. first mort-
- 3,493,900

& O or one of its operate.

subsidiaries, dividends on which are payable as rent under thepleaseg
UNDERWRITERS—The naines of the underwriters who will act as
agents of the company ds for sale to the public
during the period of the exchange offer and who thereafter may be
obligated (under the terms of the purchase contract) to purchase
konds not sold or: issuable upon exchange for refundable bonds
offered for exchange during such period, and the percentage of the
principal .amount. of each series of such bonds * which * they will
respectively purchase upsn bELng obligated so to do are as follows:

Glore, Forgan & Co,
Halsey, Stuart & Co. Inc
Alex. Brown & Sons____
Adams & Peck____
A. C. Allyn & Co. Inc._
American Securities Corp, Baumgartner, Downing & Co.
Arnhold & S. Bleichroeder, Baxter, Williams & Co._

Inc. — Bear, Stearns & Co._

3 ge & Co. PBlair & Co. Inc.__

Aspden, Robinson & Co.____ William Blair & Co
Auchincloss, Parker & Red- Blunt Ellis &'Simmo

path s Blyth & Co., Inc
Bache & Co.__ Boettcher and C
Bacon, Whipple & Co._ - Brooke & Co.
Badgley, Frederick, Rogers & Brown, Lisle & Marshall_

Morford, Inc. Brush, Slocumb & Co., In

Baker, Watts & Co.__
Baker, Weeks & Co._
Ball, Burge & Kraus____
Barret, Fitch, North & Co.
J. Barth & Co
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Burnham and Company

Burns Bros, & Denton, Inc..

Burns, Corbett & Pickard,

Richard W. Clarke Corp.
Clayton Securities Cor
Coffin & Burr, Inc.

Julien Collins & Ci
Cooley & Company.

J. M. Dain & Co.

Dick & Merle-Smith...

‘The Dominjon Securities
Corp: " 3o i

Doclittle &

Drexel & Co--

. Francis I. duPont-
Eastman, Dillon & Co.
Elkins, Morris & Co.
Elworthy & 'Co
Emanuel, Deetjen & Co

Equitable Securities Corp.---
Fairman, Harris-& Co., Inc.-

Farwell, Chapman & Co
Fauset, Steele & Co.
Ferris. & Company._
First of Iowa Corp

First Securities Co. of Chi-

cago

Foster & Marshall__
Freeman & Company
Fulton, Reid & -Co....

Goldman, Sachs & Co..-..
Granbery, Marache & Co,

Grant-Erownell & Co

Green, Ellis & Anderson.

Greenshields & Co. (N,

Harriman Ripley Ai&NCo. Inc,:

Ira Haupt & Co.
Hayden, Miller & Co.

Henry Herrman & Co.__
J. J. B. Hilliard & Son..
Hirsch & Co.

Hornblower & Weeks_..

Howard, Weil, Labouisse,

Friedrichs & Company..___.
E. F. Hutton & Company._.

‘The Illinois Co., Inc

Indianapolis Bond & Share

Corp. __.__
Jenks, Kirklal

‘Co., Inc.

Kormendi & Co.,
Kuhn, Loeb & Co.

Laird, Eissell & Meeds--
Lee Higginson Corp.
John C. Legg & Co
Lehman Brothers .

Carl M. Loeb, Rhoades &

Loewi & Co.

Ladenburg, ‘Thalmann & Co.

Grubbs.__
Johnson, Lane, Space and

Irving Lundborg & Co
Mackall & Coe

McCormick & Co..--

Yo
McMaster Hutchinson &
Mead, Miller & Co
Merrill, Turben & Co.
Miller & George
The Milwaukee Company
Moore, Leonard & Lynch
F. S. Moseley & Co .
Mullaney, Wells-& Co. 2

Nesbitt, Thomson & Co. Inc. .

Newburger, Loeb & Ci
Newhard, Cook & Co...

New York Hanseatic Co o
Homer O'Connell- & Co., Inc.-
Paine, Webber, Jackson &

CGUItlis i ccns it 1

Roger 8. Palmer Co.

Patterson, Copeland & Ken

aall, ING.' wee -cmrmsmmmme s

Peters, Writer & Christensen, ~ ’
Inc

- Piper,' Jaffray &;Hopwood_

W. C. Pitfield & Co., Inc.___
B. W. Pizzini ‘& Co., Inc.__
Wm. E. Pollock & Co., Inc._
R. W. Pressprich & Co,
Raffensperger,” Hughes & Co.,

Riter & Co.

Rodman’ &

L. F. Rothschild

Salomon Bros. Hutzler

Schmidt, Poole, Roberts &
Parke <

Schoellkopf, Hutton &
Pomeroy, Inc.

Schwabacher & Co...

Scott, Horner & Mason,

Shaughnessy & Co., Inc

Shearson, Hammill & Co.

Shields & Company._

I. M. Simon & Co..._-

Singer, Deane & Scribner ..

Smith, Moore & Co

F. S. Smithers & Co

Starkweather & Co..

Stein Bros. & Boyce.

Walter Stokes & i
Stone & Webster Securi

Sutro Bros. & Co.
Sweney, Cartwright & Co,
Swiss American Corp...

- Robert L. Whittaker & C

C. T. Williams & Co., Inc.._
Winslow, -Douglas & McEvoy_
Wood, Struthers & Co
Woodcock, Hess & Co.,

Arthur L. Wright & Co., Inc. -

Wyllie and Thornhill__.
F. S. Yantis & Co., Inc
Yarnall, Biddle & Co.

Calls Series G Bonds for Redemption on Dec. 1—

_Operating revenues —___

The company has ‘called for redemption on Dec. 1, 1955 all of its
geries G refunding and- general mortgage bonds at 1057% of prin-
cipal amount plus accrued interest to the redemption date. Any
series A refunding and general mortgage bonds, which have not
been exchanged for serles G bonds, are included in this call for
redemption, Payment will be made at the office: of The Hanover
Bank, 70 Broadway, New York 15, N, Y.—V. 182, p. 810.

Banner Fibreboard, Co., Wellsburg, W. Va.——Files—-‘

The company on Aug. 17 filed a letter of notification with the SEC
covering 50,000 shares of common stock, to be offered at par ($5 per
ghare) to the stockholders of Hammond Bag & Paper. Co., without:
underwriting, The net proceeds are to he used to pay for expenses
incident to paper mill activities.

“ Bassons Industries Corp., New York, N. Y.—Files—

The corporation on Aug. 24 filed. a letter of notification with the
BEC covering 124,000 shares of common stock (par 50 cents), to be
offered at $2 per share, through Jay Y. Kaufmann & Co., New York,
N. Y. Te net proceeds are. to be used for working capital, etc.—
V. 180, p. 530. .

Beacon Associates, Inc., Providence, R. L—Files—

The corporation on Aug. 18 filed a letter of notification with the
SEC covering 2,175 shares of common stock (par $10), to be offered
at market (estimated at $22.75 per share), without underwriting.
The net proceeds are to be used for advances to subsidiaries.—V, 181,
P. 542,

Beatrice Foods Co.—Proposed Consolidation—

Merger with this company of The D. L. Clark Co., Pittsburgh, Pa.,
maker of the nationzally krown Clark candy bar, awaits only the
formal approval of Clark stockholders to become effective, it was an-
nounced on Sept. 1 by William G. Karnes, President of Beatrice, and
Harold 8. and D. L. Clark, Jr.,, board Chairman and President,
respectively, of the candy firm,

The merger provides further- diversification in -non-dairy products
for Beatrice Foods by the addition of another- quality product and
established national brand name to the Beatrice line, The deal has
been anproved by dircctors of both companies, and only a formal
vote by Clark stockholders remains as the final step, L
° Terms of the merger call for owners of Clark stock.to receive a
total of-85,400 shares of Beatrice Foods common in exchange for all
assets of the candy firm, This is a ratio of 3.5 shares of Clark for
one share of Beatrice.

Clark shareholders will meet about Sept. 30 to vote on the merger.

The Clark candy operation will continue with present management,
personnel, manufacturing, product names, company name and market-
ing methods retained, Mr. Karn»s says.

Clark Bros. Chewing Gum Co., Pittsburgh, maker of chewing gum,
is a separate company and is not involved in the transaction.—
V. 181, p. 2578. {

Beaumont Sour Lake & Western Ry.—Earnings—

June— 4 1955 1954 1953 1952
Gross from railway___. §700,204  $796,721 $879,947  $799,107
Net from railway 215,157 308,283 381,008 254,444
Net ry. oper. Income._.. #18,307 211,327 197,239 171,788

From Jan. 1—

Gross from raiflway____
Net from railway._ 1,275,457
Net ry. oper. income_._. 2,632,273

* Deficit.—V. 182, p. 210,

4,136,362 4,944,713
1,858,511

825,155

5,621,165
2,681,426
1,142,305

5,616,507
2,652,530
962,811

(A. S.) Beck Shoe Corp.—July Sales Up— :
Period End. July 30—  1955—5 Weeks—1954 1955—30 Weeks—1954
Sales __.__-______-___- .$3,914,323  $3,577,329 $26,979,458 $25,315,940"
—V. 182, p. 310.

Bell Telephone Co. of Pennsylvania—Earnings—
Period End. June 30—  1955—Month—1954  1955—6 Mos.—1954
: $ $

$
22,747,058 144,910,642 135,253,955
16,497,099 103,509,214 97,328,624
2,583:400 16,412,700 15,024,800,
962,120 6,434,658 5,692,729

18,654,070 '17,207,802"
15,835,358 14,491,507

S
24,700,170
- 17,494,647
2,920,200
-1,080,746

Operating expenses __._
Federal income taxes.__
Other operating taxes..

3,204,577
2,757,306

2,704,439

Net operating income
’ 2,487,020

Net after charges
—V. 182, p. 210.

Big Horn Powder-River Corp.—Earnings, Etc.—

During the fiscal year ended April 30, 1955, the company had net
income of $118,491 after charging off depletion and depreciation ‘in the
amount of $98,642. This compares with a net income of $154,722 after
a charge off of depletion and depreciation in the amount of $99,404
for the fiscal year ended April 30, 1954. In addition to the net income-
shown above, the corporation’s 45% interest in oil sales from carried
working interests amounted to $85,807. This amount was used to pay
45% of the carried cost of drilling and equipping wells and is not
included in the net income stated above.

Indebtedness to the Empire: Trust Co., represented by a 4% % mort-
gage note on the Fiddler Creek properties, was reduced from $240,226 on
April 30, 1954, to $150,226 on April 30, 1955. This'is -the balance of a
loan of $600,000 which the company obtained from the Empire Trust
Co. on April 23, 1951, with which to purchase the 50% interest of
Midland Co-Operative Wholesale in the Fiddler Creek properties. Amor-
tization is proceeding at the rate of $5,500 per month, or'40% of the
gross revenue from the Fiddler Creek leases, whichever is higher. All
instalments have been paid at maturity. - The indebtedness to the-:
Empire Trust Co. had been reduced to $133,526 as of July 31, 1955.—
V. 181, p. 2238.

Black Sivalls & Bryson, Inc.—Files With SEC—

The corporation on Aug. 17 filed a letter of notification with the
SEC covering 200,000 units of interest in ‘the Salaried Employees’
Thrift and Profit-Sharing Plan to be offered at $1 per unit and 5,400'
shares of common stock (par $1) to he offered .at. $18.50 per ‘share,
without underwriting. No proceeds will accrue to the company.—V, 181,
u, 2238. : :

Blake Tungsten & Uranium.Corp., Las Vegas, Nev.—
Files With Securities and Exchange Commission—

The corporationt on .Aug.. 15 filed a lettér of notification with the’
SEC .covering 2,520,000 shatres of capital stock to be offered at 10,
cents per share, through ‘officers and directors of the company. The
net proceeds are to-berused for expenses incident to mining operations.

‘Bonista Co., New Orleans, La.—Files With' SEC—

The company on Aug. 16 filed -a letter of notification with .the
SEC covering "2,500 shares of common stock, to be offered at par
($100 per share), without underwriting. The net proceeds are to he '
used for construction of motel with restaurant.

Borg-Warner . Corp.—Consolidation—
See Byron Jackson Co. below.—V. 182, p. 714,

Boston & Maine RR.—To Buy Equipment—

The directors on Aug. 30 authorized the purchase of 1,000 roller
bearing box cars at a cost of around $8,000,000. This is the largest’
purchase of freight cars in the history of the railroad and the first
roller bearing freight cars ever ordered by the road.

Loyd J. Kiernan, Executive Vice-President, stated that the order
called for 50-ton all steel box cars with the latest type of roller
bearings. The cars will be 50 feet, 6 inches long ‘with 9 feet side
doors. Under the present schedule -they will be delivered to the
Boston and Maine during the first quarter of 1956,

With the addition of these new cars, the railroad will have a fleet
of over 2,000 class “A” cars for the handling of high grade finished
products, such as rolls of finished paper and other finished mill
products,—V. 182, p.-506.

Braniff Airways, Inc.—Reservations Plan—

Braniff International Airways on Aug. 30 announced signing of
contracts for an electronic reservations “brain” that will keep track
of seats on all flights throughout the airline’s entire system 31 days
in advance and automatically notify all Brani;’l sales agents through-
out the system of seat availabilities.

Rex Brack, Vice-President of Traffic and Sales, said, “This data
processing system will serve not only our larger terminals but every
city from coast to coast where Braniff has sales offices and, by means
of telatype from Miami, the eight Latin American countries which
we -serve, Braniff is the first airline in the world to adopt such a pro-
gram on a system-wide basis.” .

Mr. Brack said the special equipment will be designed, installed and
maintained by the Teleregister Corp. of Stamford, Conn, the nation’s
leading designer of reservations control systems, Teleregister, a sub-
sidiary of the Ogden Corp., is the first special-purpose electronics firm
to establish full-time sales and service facilities in the Southwest.:

S. J. Sindeband, President of Teleregisier, sald work on the installa-
tion will get uncderway immediately. The new equipment, which is
being specially built for Braniff, is scheduled to be in operation by the
Jatter part of 1956.—V. 182, p. 608.

(Charles) Bruning Co., Inc. — Stock Split Voted—To
Pay Quarterly Dividend of 25 Cents on New Shares—

The stockholders on Aug. 19 approved a proposal to increase the
authorized common stock to 1,200,000 shares of $3 par value each,
from 60,000 shares of $40 par value each, and to split each of the out-
standing $40 par value common shares into 15 of the new $3 par
value shares. 4
- The directors on Aug. 23 adopted 2 new dividend policy of paying out
a higher percentage of earnings, and declared a quarterly dividend of
25 cents per share on the new shares, payable Dec. 1, 1955, to stock-
holders of record Nov. 16, 1955. During the first three quarters of 1955,
the company was paying 60 cents per share on the old shares, the
equivalent of four cents per share on the newly split shares. It is the
present intention of the directors, if in their opinion earnings and
other conditions warrant, to continue quarterly dividends of the new

shares of common stock at the rate of 25 cents per share.

Net profits for the six months ended June 30, 1955, were $1,182,759
compared with $675,155 for the six months ended June 30, 1954. Earn-
ings per common share for the same periods, after deducting pre-
ferred dividends, were $21.95 for 1955 compared with $12.26 for 1954.
Sales for the first six months of 1955 showed a percentage increase of
25.1% over the same period for 1954.—V. 182, p. 507.

B. S. F. Co. (Del.)—Proposed Consolidation—

The directors of this company have voted to merge the presend
Pennsylvania Corporation with a newly-formed Delaware corporatiom
of the same name. with an authorized capital of 500,000 shares of $1
par value, It is proposed that in the merger two shares of the
newly-formed Delaware corporation, which will be the surviving cor-
poration, will be issued for one share of the presently outstanding
stock of the Pennsylvania corporation. This will in effect result im
a split of the present stock on a two-for-one basis. The company
now has 92,636 shares outstanding: :

Maurice Goodman, President, stated that.the B, S. F. Company
has become the largest stockholder of the American Hardware Corp.
through the purchase of 73,862 shares of its common stock. If is
intended to further the present close relationship with the American
Hardware management and the company-intends to increase its finan-
cial interest in that corporation,” Mr. Goodman said. "

Oa July 1, 1955, the B. S. F. Company acquired a controlling
interest in New York Factors Inc., a company engaged in general
commercial financing.

If stockholders at a special meeting called for Sept. 19, 1955,
approve the merger of the Pennsylvania corporation with the newly-
formed Delaware corporation . .and other proposals, there will be am
additional 314,728 shares of comimon stock authorized, which could
“be- issued for additional acquisitions or other corporate purposes.
The ' B. S. F. Company  is actively engaged in negotiations for 'the
possible acquisition of other enterprises.—V. 181, p. 2458.

Butler Brothers (& Subs.)—July Sales Higher—
Period End. July 31— 1955—Month—1954 1955—7 Mos.—1954
$10,377,545 $9,745,047 $60,147,071 $54,356,983

Byron Jackson Co.—Merger Proposal Ratified—

The stockholders on Aug. 30 overwhelmingly approved a reorganiza=
tion plan calling for the merger of this company with Borg-Warner
Corp. The merger plan provides that Borg-Warner will exchange four
shares of its common stock for each five shares of Byren Jackson.

There ‘are 537,242 sharas of Byron Jackson Co, stock presently out-
standing, held by 3,836 stockholders. Actually 454,712 shares were
voted for the merger compared to 4,660 shares against, resulting in
an approval ratio of approximately 100 to 1. E

E.. S. Dulin, President, stated at the. stockholders meeting that
Byron Jackson Co. would ‘retain its own identity, management and
operating policies” and that it would become the Byron Jackson Divi-
sion of Borg-Warner Cor). He stated that the change of name would
be effective on Sept. 1, 1955,

Based on their June 30th statements, the two companies will ‘have
total assets of $304,578,460 with indicated combined sales of over.
$500,000,000 for tne current year.—V. 181, p. 1557,

California Electric Power Co.—Bonds Offered—White,
Weld & Co. headed a group of underwriters who offered
publicly on Aug. 31, $6,000,000 of first mortgage bonds,
3% 9% series due Sept. 1, 1985, at a price of 101% and
‘accrued .interest to yield 3.57%. The group bought the
issue at.competitive sale on Aug. 30 on its bid of
100.217% for the indicated interest rate. :

Other bids all named a 3% % coupon and came from Kidder, Pea=
body & Co., 101.97; Blair & Co., Inc., 101.94; Halsey, Stuart & Co.,
Inc., 101.52, and Blyth & Co., Inc., 101.15.

Regular redemption prices for the bonds commence-at 104% and
decline to 100% after Aug. 31, 1984, Special redemption prices range
from -101 to- 100%. )

PROCEEDS—Net proceeds from this sale, and from the recent sale
of 230,000 shares of common stock, will be used to repay the com=
pany’s short-term bank loans in the amount of $9,000,000. ’

The short-term loans were made to finance additions and improve=
ments to public utility facilities. The company's construction ‘ex=
penditures for 1955 are estimated at $10,500,000 with an additionak
$14,000,000. expected during  1956.

BUSINESS—The company. is primarily engaged in providing electrio
service, with about 98% of its electric revenues derived from parts
of southeastern California and the remaining. 2% from southwesterm
Nevada, For the 12 months ended June 30, 1955 the company ,re-=
ported net income of $2,723,000 on total operating 1evenues of
$17,496,000. )

PURCHASERS—The purchasers named -below have severally agreed
to purchase from the company the respective principal amounts of
the new bonds set forth below: YT
White, Weld & Co $1,100,000
Coffin & Burr, Inc - 1,100,000
Hallgarten . & Co. 1,100,000

Laurence M. Marks & :
(o NG ST s $1,100,000

Shields & Company

The Ohio Company._._._.

- 1,100,000
. 500,000
Partial Redemption—

The- company has called for redemption on. Oct. 1, 1955, $180,000
of its 3% debentures due 1960. Payment at 100.707 will be made at
the Bank of America N. T, & S. A, Los Angeles, Calif,, .or Bankers
Trust Co., New York City.—V, 182, p. 811, 5

California Interstate Telephone Co.—Earnings, Etc.—

The company reports net income of $290,497 for the fiscal year ended
March 31, 1955. This was equal to 97, cents for each of -the 300,000
common shares outstanding. No compaiison is available with the pre-
ceding year as the company has beenyoperating independently only
since March 25, 1954, when it- acquire# the business and assets of
Interstate Telegraph Co. from California Electric Power Co.

The number of telephones connected to the system increased 13%
during the year and the management estimates that during the next
three years the company’s plant. will increase by an additional 50%
from present levels, at an estimated construction cost- of $5,460,000.

There were short-term bank horrowings in the amount of $350,000.
Additional financing will be required during the next fiscal year to pay
the bank borrowing and to provide funds for service expansion and
improvement.—V. 182, p. 714, ~ : N

California Water Service Co.—To Sell Bonds—

The company has applied to the California P, U, Commission for

authority to issue and sell privately $4,500,000 first mortgage 3% %
honds, series G, dated May 1, 1955, and maturing Nev. 1, 1970. -
" The company says in its request it has tentative commitments from
seven jnstitutional investors for purchase at 100% of principal amount
plus accrued interest, the purchase to be for investment and not for
resale tothe puklic—V. 182, p. 110, -

! y

Campbell Chibougamau Mines, Ltd., Montreal, Canada
—Listing of Stock— ) , ;

The Board of Governors of the American Stock Exchange on Aug. 31
approved for listing 3,350,000 $1 (Canadian) par capital shares of
this company, which engages in the exploration and development of
gold and copper mines. On June 10, 1952, the company entered into
a contract with the United States, represented by the Defense Ma=
terials ‘Procurement Agency, under which it agreed to produce and
sell - to the U, S. Government up to 63,200,600 pounds of electrolytic
refined copper. The company has geared itself to produce 2,000 tons
per day. The smelting of the ore is done by Noranda Mines Ltd. and
the refining by Canadian Copper Refiners Ltd. From the commence=
ment of production on May 29, to-July 31, inclusive, 112,801 wet tons
of copper-gold ore had. been milled, for a recovery of 8,042 ozs. of
gold and 5,545,000 lbs. of copper. Based on the average market prica
of 43c per lb., copper production would gross $2,384,350 and gold,
based on $36 an ounce would gross $289,512 for a total gross of
$2,673,862 from May 29 to Aug. 1. Deducting an . estimated cost™ of
14c per lb, for copper, this would approximate $1,897,562. net before
write-off and taxes for the first two months. In addition, $13,356
was realized from silver bringing the approximate net to $1,910,918.
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The company's properties are located in the Townships of Ohalski
and McKenzie in the Province of Quebec,

Canada Southern Ry.—Sole Transfer Agent—

The Chemical Corn Exchange Bank, New York, N. Y., has been ap-
pointed sole transfer agent for the transfer of certificates for 150,000
outstanding shares of capital stock, $100 par vaiue.—V, 85, p. 1401,

Canadian National Rys.;Rail Contracts Awarded—

A Jjoint contract for work on the first 66 miles of the new Canadian
National Railways line from St. Felicien to Chibougamau has been
awarded to Therrien Constructicn Co. Ltd. and the McNamara Con-
struction Co. Ltd, .

The new line from the Lake St. John district will link up Chibou-
gamau with a western sectfon now being built from Beattyville and
connecting with the CNR natfonal transcontinental route,

Waen completed, the bramch line will stretch a total of 288 miles
in an arc from Beattyville through Chibougamau to St. Felicien.—
V. 182, p. 311.

Canadian Pacific

June—
Gross from railway._.__
Net from railway
Net ry. oper. income_..
From Jan. 1—
Gross from railway..._
Net from railway_.___
Net ry. oper, income..__

*Deficit.—V, 182, p, 210,

Lines in Maine—Earnings—

1955 195¢ 1953
$407,948 $360,559 $366,821
38,161 *48,146 #110,990
*17,058 *98,488 ?154,177

1952
$354,327
2108,440
»180,021

4,144,430
850,039
429,222

4,091,302
894,345
473,713

3,682,200
863,962
454,670

4,054,525
383,577

Canadian Pacific Lines in Vermont—Earnings—

June— 1955 1954 1953
Gross from railway.____ $228,645 $228,268 $224,496
Net from railway “4,252 *1,738 “41,895
Net ry, oper. income___ “71,469 #75,863 #115,502

From Jan, 1— E !
Gross from railway.
Net from railway___
Net ry. oper. income.__

“Deficit.—V. 182, p. 211,

Capital Transit Co.—Omits Dividend—May Liquidate

The directors on Aug. 25 decided to pass the third quarter dividend,
but Chairman Louis E. Wolfson promised &tockholders a liquidating
dividend “‘of some importance’” mext year,

In a letter informing stockholders of the decision, Mr. Wolfson noted

Congress passed a law canceling the franchise of the transit company
to operate in Washington as of Aug. 14, 1956.
. “In passing the current dividend at this time the directors took full
cognizance of the present status of the company,” he wrote, *“While
a dividend could have been paid out of earnings and surplus, the
directors felt that company resources should be retained and paid out
as part of a liquidating dividend after Aug. 14, 1956. In this manner
the dividend, and any subsequent dividends, will be subject to capital
gains tax rather than regular income tax.” The capital gaing tax rate
would be lower for taxpayers in a high-income tax bracket,

Mr. Wolfson indicated the company expects to liquidate its dssets
as s00n as possible,

The letter didn't specify how the company would be liquidated, but
Mr. Wolfson on Aug. 15 offered to sell the company, with the approval
of stockholders, at a price equal to $15 per share.

With 960,000 shares outstanding, Mr. Wolfson's offer would set the
proposed sale price at $14,400,000. It was made to a syndicate headed
by Louis Burman, wealthy Washington (D.C.) builder and real estate
developer,

E. C. Glddings, Vice-President, said the directors’ decision to pass
the third quarter dividend does not preclude the payments of divie
dends in the fourth quarter or in following quarters, But he said
any such dividends if declared might be retained and paid out after
Aug. 14, next year.

Over the coming year, Mr. Wolfson told the stockholders, the com=
pany “will continue to operate its transit lines as efficiently as ‘pos-
sible. In the process your officials will do their utmost to harbor
company resources and earn money on them, if it is at all possible
Lo do so, by. stringent economies in order that one year hence when
Capital Transit winds up its affairs, the property will produce more
in liquidation than. the current market value the stock as reflected
on the American Stock Exchange. We have no doubt of this and we
consider it prudent, for that reason for you to retain your stockholdings
through the liquidating period. .

The company has paid quarterly dividends almost without inter-
Tuption since 1936, Mr. Giddings said. Dividends of 30 cents each
were paid in the first two quarters of this year.

Bids Asked for Operation of System—

Applications are invited to furnish all-bus mass transit service in
the District of Columbia (and minor contiguous areas) commencing
Aug. 15, 1956, to replace the mass transit service furnished until
Aug. 14, 1956, by the Capital Transit Co. street raflway and bus sys-
tem. Applicants must be prepared to furnish all of the property,
facilities, equipment, and services that will be required to provide
the mass transit service. There is no requirement to purchase any
part of the property, facilities, or equipment of the Capital Transit Co.

Statistical, economic, engineering, financial and other data which
may be of assistance in evaluating the prospects for mass transit
operations in the District of Columbia are available to all interested
parties at the Office of the Public Utilities Commission, District Build-
ing, 14th and E Streets, Northwest, Washington, D, C.

Applications will be recefved by the Public Utilities Commission of
the District of Columbia at Room 201, District Building, 14th and E
St§;etls%gnortg;v:st, Washingtom, D. C., until 10 a.m, on Oct, 10, 1955.
—V. , P. o

Central Electric & Gas Co., Lincoln, Neb.—Files—

The company on Aug. 19 filed a letter of notification with the SEC
covering 15,000 shares of common stock (par $3.50), to be offered
at $3 below average market price for the month, without underwriting.
The net proceeds are to be used for working capital.—V, 181, p. 958.

Central Vermont Ry. Inc.—Earnings—

June— 1955 1954
Gross from railway____ $1,002,000 $922,000
Net from railway._____ 288,730 130,430
Net ry. oper. income___ 129,950 *11,287

From Jan, 1—

Gross from railway....
Net from railway_____
Net ry. oper, income_.__

*Deficit.—V, 182, p, 211,

Century Ribbon Mills, Inc.—Reparts Earnings—

Consolidated net earnings of this corporation and its wholly-owned
subsidiary, Century Factors, Inc. for the six months ended June 30,
1955 amounted to $358,010 after taxes. This includeg non-recurring
ne;.’ refc]:lpt,;; Fnd x;rlor year tax adjustments totaling $254,199,

Tolits before taxes (including non-recurrin items) amou
$361,510.—V. 181, p. 410, 8 . e

1952

1,345,718
54,169
458,121

1,357,445
23,132
°416,095

1,368,444
#100,357
500,009

1,363,018
70,448
*364,051

1953
$1,020,000
262,007
109,765

1952
$937,000
124,999
5,789

5,523,000
1,450,923
525,481

5,430,000
1,004,432
165,604

5,822,000
1,229,838
428,725

5,577,000
616,604
*21,066

Chadbourn Hosiery Mills, Ine.—New Development—

This corporation, which introduced the nation’s first sheer stretch
st%cdklnﬁs ro‘r woriréeré in b1954,l disclosed on Aug, 26 that it would begin
production in mid-October of seamless sheer stretch hosiery—:
"Igst" in the industry, REanover,

. L. Black, Vice-President, said Chadbourn had ‘acquired a lant
at Concord, N. C., in the name of its subsidiary firm, Sl?annun Hozmry
::m;,m:gd had begun equipping it for the manufacture of seamless
stoc q

Initial production rate hags been set at 5,000 dozen pair per week,

" approximately half of which at the outset will be str
' made on two-feed machines. The balan o amless

ventional nylon seamless made
machines. Delivery is underway o
ment is expected to be ready for
of September,

igitized for FRASER

1,034,764 *

The newly acquired plant at Concord presently has 11,500 square
feet of space with additional expansion area available.

William J. Leath, Chadbourn’s Vice-President and General Manager
who was principally responsible for the invention of sheer stretch, has
adapted the patented high-twist, two-directional “Chadolon” yarn and
the patented stretch knitting processes to sesamless production. The
original stretch were full-fashioned.

Early in August Chadbourn coordinated its stretch developments
with those of Burlington Hosiery, forming a separate company, Paten-
tex, Inc. to take over the ownership and licensing of U. 8. and foreign
patents and patent applications relating to stretch. Chadbourn’s new
seamless as well as its full-fashioned stretch will be made under license
from Patentex.—V, 182, p. 411.

Chemical Fund, Inc.—Registers With SEC—

This New York investment company filed an amendment on Aug.
29, 1955, to its registration statement covering an additional 500,000
shares of its capital stock.—V. 182, p. 211,

Chicago & Illinois Midland Ry.—Earnings—
June— . 1955 1954 1953 )
Gross from railway..__ $654,618  $721,693
Net from rallway 179,631 150,247
Net ‘ry. oper. income___ 56,296 40,939
From Jan. 1—
Gross from railway_.__
Net from railway
Net ry. oper. income_.._
“Deficit.—V. 182, p. 211,

1952
$429,834
! *19,071
26,595 *39,749
3,803,092
1,097,495 .

398,999

- 3,692,618
676,320
160,631

4,312,369
1,062,146
354,781 -

3,451,468
481,564
56,888

Chicago, Rock Island & Pacific RR.—Earnings—

June— 1955 1954 1953 1952
Gross from railway__._ $16,877,261 $17,820,008 $18,974,674 $19,273,605
Net from raflway__ 4,387,856 5,330,534 6,020,373 6,084,963
Net ry. oper, income... 1,904,377 2,120,184 2,644,162 2,698,560

From Jan. 1—

Gross from railway____
Net from railway
Net ry. oper, income.__
—V. 182, p. 110,

93,037,437 105,902,348 104,250,540
22,060,589 32,782,717 27,703,551
8,670,430 14,078,689 11,478,784

92,546,153
22,349,886
9,304,614

Chicago, St. Paul, Minneapolis & Omaha Ry.—Earnings

June— 1955 1954 1953 1952
Gross from railway.... $2,705,755 $2,725,155 $2,471,292 82,635,081
Net from railway______ 310,741 408,624 *5,194 252,139
Net ry. oper. income.._. #220,390 #11,083 #373,284 *77,938

From Jan, 1— .
Gross from raflway.___
Net from railway 1,773,023
Net ry. oper, income___ *©1,083,237

*Deficit.—V. 182, p, 211,

15,603,247 15,391,236 15,867,493
1,709,098 | 992,997

2829,856 *1,328,997

15,817,958
1,093,540
*1,228,481

Cincinnati, New Orleans & Texas Pacific Ry.—Earns.

June— 1955 1954 1953 1952
Gross from railway_.__ $3,958,259 $3,572,895 $4,062,603 $3,703,164
Net frem raflway-..___ 1,514,349 1,407,572 1,694,072 1,204,049
Net ry. oper. income... 645,674 625,437 775,053 642,153

From Jan, 1—

Gross from raflway....
Net from railway.
Net ry. oper. income_..
—V. 182, p, 211.

25,431,330
11,282,670
5,000,594

21,383,376
8,125,012
3,548,861

24,600,230 22,488,901
9,927,005 17,373,937
4,528,973 3,080,702

C. L. T. Financial Corp.—Files Debenture Issue—

This corporation filed on Aug. 31 with the SEC a registration
statement covering a proposed offering of $100,000,000 of 15-year
debentures,

The new financing is being undertaken, the registration statement
stated, to furnish additional working funds to the corporation’s
subsidiaries for the purchase of receivables and for other corporate
purposes. The major portion of such funds will be made available
to_the automobile financing subsidiaries.

Dillon, Read & Co. Inc., Kuhn, Loeb & Co., and Lehman Brothers
will be the managers of an investment banking group which is
expected to offer the debentures publicly about the middle of Sep-
tember. .

The corporation has numerous wholly-owned . subsidiaries engaged
principally in specialized forms of instalment financing, - including
certain related insurance and other activities, and in factoring.
Together, the subsidiaries form one of the largest instalment sales
financing —organizations in the United States and Canada.—V, 182,
p. 811,

Clad-Rex Steel Co., Denver, Colo, — Registers With‘

Securities and Exchange Commission—

This company filed a registration statement with the SEC on Aug.
24, 1955, covering 400,000 shares of its 10c¢ par common stock, to be
offered on a ‘“best efforts” basis by Mountain States Securities Corp.
(Denver). The offering is to be made at $1.25 per share, with a
$.1625 selling commission to the underwriters. They have or will receive
options for the purchase of 75,000 shares, exercisable within a five
year period after Jan. 1, 1956, at $1.375 per share, The company also
has granted options for 100,000 shares to its officers and directors,
These options are exercisable at any time within five years of the
date of their grant, in eachc instance Aug. 1, 1955, the option price to
be not less than 110% of-the fair market value of the stock at that
date, or $1.375 per share, whichever price is greater. For $40,000
advanced to the company by the underwriters and certain individuals,
the company has issued notes in that amount and options to purchase
50,000 common shares at $1 per share,

Clad-Rex was organized under Colorado laws on May 23, 1955, ‘‘for
the purpose of treating and. otherwise processing metal sheets and
particularly the making of special vinyl laminations on sheets of steel,
aluminum, magnesium, copper, brass, and other sheet ‘metals.” It has
acquired the business and all the assets of Clad-Rex Steel Company,
a partnership consisting solely of Harold B. Wright, President and
Director of the new company, and John M. O'Connor, Vice-President
and Directors. In consideration thereof, the company issued to the
partnership 300,000 shares of its common stock; and as further con-
sideration of such transfer the company assumed all the liabilities of
the partnership with the exception of g promissory note of $155,911.80
payable to Mr. O’'Connor,

Net proceeds of the financing, assuming sale of all the shares offered,
are estimated at $435,000, after deducting underwriting commissions.
In the event the noteholders’ options are exercised, short-term obliga-
tions of the company in the amount of $50,000 will be extinguished
upon issuance of the shares. The company then proposes to use the
net proceeds remaining as follows: (1) to pay expenses of the stock
offering estimated at $28,500 (which includes the maximum under-
writers expense allowance of $10,000); (2) to retire current outstanding
obligations of the company including all notes and accounts payable
estimated at $185,000; and (3) to reserve the balance remaining of
$221,500 as working capital for the purpose of the expansion of current
inventories.—V. 181, p. 2799,

(D. L.) Clark Co.—To Vote on Merger—
See Beatrice Foods Co, above.

Clark Equipment Co.—Earnings Show Gain—

Period End. June 30— 1955—3 Mos.—1954 1955—6 Mos.—1954
Sales—gross $34,200,643 $27,171,074 $64,779,720 $51,717,732
Net earnings __ -~ 1,978,391 1,535,163 3,716,765 2,778,850
Earns. per com. share__ $1.75 $1.35 $3.28 $2.44

New Subsidiary to Promote Mobilvan System—

This company has teamed up with Rail-Trailer Co., Chicago, to form
Clark Mobilvan Corp. for promotion of the Mobilvan system of handling
freight developed by Clark., Although Clark Mobilvan Corp. has been
organized as a wholly-owned subsidiary “of Rail-Trailer :Co., Clark
Equipment Co. has an option to acquire a comrtrolling interest in the
new firm and the right to name a majority of its directors.—V. 181,
p. 2116, #

Clinchfield RR.—Earnings—

June— 1955 1954
Gross from raflway____ $1,872,919 $1,702,818
Net from railway__ - 201,217 686,059
Net ry. oper. income___ 730,650 534,062

From Jan, 1—

Gross from railway____ 8,888,728
Net from railway______ 3,739,578
Net ry. oper. income.._._ 3,312,189
~V. 182, p. 211,

1953
$2,099,213

911,765

825,729

1952
$1,953,134

876,140

771,377

10,145,772
3,538,793
2,351,579

12,532,322
5,312,103
4,588,013

12,074,467
6,256,430
4,714,100

Cluett, Peabody & Co., Ine.—Acquisition—Financing—

Ansel Schoeneman, President of J. Schoeneman, Inc., and Stuart M.
Weiler, Senior Vice-President, announced on Aug. 29 that an agree=~
ment has been reached, subject to stockholder approval, for the sale
of the business to Cluett, Peabody & Co., for cash. It is expected
that the sale will be consummated on Oct. 3,

To finance a major portion of the purchase price, Cluett, Peabody
& Co., Inc, has arranged through Goldman, Sachs & Co., a Jong-term
loan of $6,000,000 at 33,¢% interest from an institutional investor.
The balance of the purchase price will be drawn from its general
funds.—V. 181, p. 1308.

Colonial Stores, Inc.—Current Sales Up—
Period End. July 16_. . 1955—4 Wks,—1954  1955—28 VWks.—1954
$ $

$ $
26,442,238 24,593,190 187,921,748 173,050,452
~V. 182, p. 110.

Colorado & Wyoming Ry.—Earnings—
June— 1955 1954
Gross from railway. $331,597 $234,936
Net from railway..____ 107,588 84,423
Net ry. oper. income___ 43,705 31,378

From Jan. 1—
Gross from railway____
Net from railway
Net ry. oper. income__.

—V. 182, p. 211.

1953
$268,686
92,777
23,344

1952
$112,928
62,520
25,093

1,767,833
623,984
266,927

1,175,576
354,676,
169,915

1,769,815
708,148
279,965

1,417,780
443,748
174,580

Columbia Gas System, Inc.—Registers With SEC—

This corporation filed a registration statement with the SEC on
Aug. 25, 1955, covering $40,000,000 of debentures, series E due 1980,
to be offered for public sale at competitive bidding. According to the
prospectus, the company has outstanding $75,000,000 of hank loans,
$50,000,000 being due April 30, 1956 ($25,000,000 of which were
incurred in August, 1955) and $25,000,000 being due July 31, 1956.
A part of the net proceeds to be realized from this finaricing will be
used to prepay on or about Sept. 29, 1955, $20,000,000 of its bank
loans due April 30, 1956. The balance, together with other funds of
the company, will be available to complete the 1955 construction pro-
gram of the company’s subsiditaries, This program is expected to
result in expenditures of approximately $65,000,000 for the year, of
which $28,924,161 had been expended through June 30.

The SEC has issued an order giving interested persons until Sept.
12, 1955, to request a hearing upon the debenture financing proposal.

To Borrow $25,000,000 from Banks—

This corporation has received SEC authorization to borrow $25,000,000
from ten commercial banks, to be evidenced by ‘its notes imaturing
on July 31, 1956, and bearing 3% interest, Proceeds of said herrowings
will be used to repay 3% bank loans in the same amount which mature
Aug. 31, 1955.—V. 182, p. 812, ‘

Commonwealth Life Insurance Co., Tulsa, Okla.—Files

The company on Aug. 22 filed a letter of notification with the
SEC covering 60,000 shares of common stock (par. $1), 40 be offered
at $5 per share, through Eastman, Dillon & Co., New York, N. Y.
The net proceeds are to be credited to capital stock, unassigned
surplus and reserve for business development and for expansion and
life reserves, —V, 175, p. 2375.

Commonwealth Telephone -Co. (Pa.)—Stock Gffered—
Public offering on 20,663 shares of common stock (par
$10) was on Aug. 31 by Eastman, Dillon & Co. at a
price of $14.50 per share.

PROCEEDS—The company will use the proceeds from the current
financing together with proceeds from the contemplated sale of
$1,000,000 of first mortgage bonds snd 7,000 shares of preferred stock
to reduce its outstanding bank indebtedness. The short-term bank
borrowings were incurred in connection with the acquisition of a new
subsidiary and for conversion to dial operation of certain exchanges
of Commonwealth and a subsidiary,

DIVIDENDS—Dividends are being paid on the common stock at the
rate of 80 cents annually.

EARNINGS—Operating revenues for the year 1954 totaled $2,908,276
as against $2,005,056 for 1953.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
First mtge. bonds (issuable in series}__ $10,000,000

Series A, 3% %, due April 1, 1970____ $631,000

Series B, 3% %, due Oct. 1, 1975_ 1,208,000

Series C, 4%, due Oct, 1, 1976_ 900,000 -

Series D, 4%, due Dec. 1, 1978 1,600,000

Series E *1,000,000

pfd.

stock ($100 par value,

$15,000 shs,
& $,005 shs,
Series B, 5% % 4,925 shs,

Series C #7,000 shs,
Common stock ($10 par yalue) 255,840-shs,

*To be sold privately. tAppropriate steps are being taken to in=
crease the authorized capital stock of the company from $3,000,000 to
$5,500,000; such increase to cover 5,000 additional shares of cumulative
preferred stock, par yalue $100 per share.

BUSINESS—Company, whose principal affices are at 100 Lake St.,
Dallas, Pa., is engaged in the business of furnishing telephone service
in 10 counties in Pennsylvania. It was incorporated with a perpetual
charter in Pennsylvania on Sept. 27, 1950, as the result of the con=
solidation of the following companies: Commonwealth Telephone Co.,
Luzerne Telephone Co., and Bradford County Telephone Co. “The Tioga
County Bell Telephone Company was merged into the company 4n 1953,

company acquired by purchase on Aug. 18, 1954, all of the stock
anﬁh?ong-tgrmy del?t of Pennsylvania Community Telephone Co. The
acquisition of the securiteis of Community was financed through short-
term borrowings. Community is iex'lgl;'«gerl Ixn '.hle business of furnishing

service in six counties in Pennsylvania,

te}ée\ho.;llfly 18, 1955, the company acquired all of the oufstanding
common -stock of Blakeslee & Fernridge Telephone Co. for a considera-
tion of $40,000. This subsidiary has one exchange which furnishes
telephone services to approximately 415 subscribers.—V. 180, p. 532.

Consolidated Diesel Electric Corp.—Listing—

The Board of Governors of the American ‘Stock Exchange on Aug. 31
approved for listing 1,150,000 shares of tljus company’s common stock
(par 10 cents). This issue will be admitted to dealings at a later
date,

The corporation designs, engineers, and produces specialized lines
of aircraft servicdng and testing equipment and e}ectncal generating
equipment. It also produces, on a small scale, a line of farm imple-
ments which it markets through a wholly-owned subsidiary. All of
the company’s sales during the past several years and currently
have been to the Armed Forces except for fqrm 1mp]eme;xm and a
small volume of generator and aircraft servicing and testing equip=
ment. Sales have increased steadily from $761,838 for the vear ended
July 31, 1950, to $11,573,009 for the year ended July 31, 1954. As cf
July 31, 1950, the company showed a loss of $14,718 and as of July
31, 1954, a profit after taxes of $393,629.. For the three months ended
Oct. 31, 1954, the company showed sales of $3,627,343 and a net
profit after taxes of $156,045.—V. 181, p. 2239.
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Consclidated Engineering Corp.—Unit Expands—

" This corpcration’s Systems Division has moved into new and larger
quarters in Pasadena, Calif. The division has leased 4,200 square
feet of a new $75,000 building near the company’s main plant for
its engineering and administrative operations.

Accordirg to Kennett W. Patrick, director of the division, the custom-
designed systems ‘‘are eliminating costly errors in development of
new products, lowering production costs, increasing volume, main-
taining prcduct quality, and setting the stage for practical application
of automatic control.’—V. 182, p. 715.

Consolidated Freightways, Inc.—Acquisitions—

This corporation has announced the purchase of Coast Freight
Lines of Coos Bay, Ore., Beardmore Transfer Line of Spokane and
Model Truck & Storage Co. of Bellingham, Wash.

Acquisition of Beardmore has been consummated. An Interstate
Commerce Commission order approving the Coast transaction has
been iscved effective Sept. 5. Purchase of Model 1s subject to approval
by that Federal regulatory body and the Washington Department of
Public Service.

Coast Freight Lines had been operated by Consolidated under
temporary authority since April. It has interchanged freight with the
latter for many years. Coast serves the coastal area from Gardiner
and Reedsport, Oregon to Crescent City, Calif., via U. S. Highway
101, and had a gross volume of business in 1954 approximating $175,-
000, Purchase price for Coast was $75,000; for Beardmore $160,000;
and for Model, $66,000.—V. 182, p. 312.

‘Continental Production Corp., Las Vegas, N_ev.——Regis-
ters With Securities and Exchange Commission—

This corporation filed a registration statement with the SEC on
Aug. 29, 1€55, covering $8,700,000 ‘of 15-year 5Y2% income deben-
tures, due Sept. 1, 1970, and 870,000 shares of 10c par common stock,
to be offered for public sale in units consisting of $50 of debentures
and five shares of stock. The offering is to be made at $50.50' per
unit, with a $3.95 commission to the underwriters, headed by First
California Co.

Organized under Nevada law on Feb. 9, 1955, the corporation in
August igsued 1,380,000 shares of its common stock to E. C. Simmons
in exchange for all the outstanding stock of Continental Production
Co., Simmcrs' agreement to convey to the latter his net proceeds
interest in that company’s producing properties, and the assignment
by Simmcns to the corporation of options held by him to purchase
Production Payments Nog¢. 1, 2 and 4 outstanding. against the com-=
pany’s properties, The company owns producing oil properties in the
Wwilmington Field, Long Beach, Calif.”  The properties are subject
to certain Production Payments in the approximate amount of
$7,500.000, including possible tax liabilities amounting to a maximum
of $400,000 which are being disputed. The corporation’s plan of
financing contemplates the acquisition of these Production Payments
and certain minor outstanding interests in the properties, to the
end that the corporation and the company will own 100% of the
working irterest in the properties. The Production Payments Wwill
be retained by the corporation as, outstanding interests against the
properties of its subsidiary, the company. It is estimated that ap-
proximatcly €3% of the gross earnings applicable to Production Pay-
ments will not be subject to Federal income tax until the cost thereol
to the corporation, estimated at $7,362,910, has been recovered. Net
proceeds of the financing will be applied to payments in that amount
for Production Payments.

According to the prospectus, the corporation will also sell 40,000
additional common shares at par to Eastman, Dillon & Co.; 240,000
shares at par to the underwriters; and 80,000 shares to partners of
Eastman Dillon in exchange for their rights under a certain Com-
pensation Agreement,

Coniract Uranium Mining & Exploration Corp., Phoe-
nix, Ariz.—Files With SEC—

The corporation on Aug. 24 filed a lctter of notification with the
SEC covering 600,000 shares of non-assessable common stock (par
five cents), to be offered at 50 cents per share, through its officers,
directors and empleyees. The net proceeds are to be used to pay
for expcnses incident to mining activities.

Corning Natural Gas Co., Cornfng, N. Y.—Files—

The company on Aug. 26 filed a letter of notification with the SEC
covering 11,600 shares of common stock (no par), to be offered to
stockholders of record Sept. 6 on a 1-for-8 basis (with an over-
subscription privilege): rights to expire on Sept. 26. The price is to
be supplied by smendment. The net proceeds are to be used for
construction program.—V. 181, p. 203.

Corenado Uranium Corp., Salt Lake City, Utah—Files

The corporation on Aug. 16 filed a letter of notification with the
SEC covering 2,400,000 shares of common stock, to be offered at par
(10 cents per share), through Mountain States Securiites Corp., Denver,
Colo. The net proceeds are to be used to pay for expenses incident
to mining activities.

Courtney-Adams Sky-Rides, Inc., Tampa, Fla.—Files—

The corporation on Aug. 23 filed a letter of notification with the
SEC covering 50,000 shares of class A common stock, to be offered at
$1 per share, without underwriting. The net proceeds are to be used
for construction of plant, tools and equipment, materials, and working
capital—V. 181, p. 411.

Crucible Steel Co. of America—Conversions Large—

This company on Aug. 31 announced the results of its call for re-
demption on Aug. 25 of all of its outstanding 5% convertible preferred
stock. Of the 98,179 shares of Crucible preferred outstanding at the
time of the call, 95,153 shares were converted into common stock at
the rate of 3.02 common shares for each preferred share. The remain-
ing 3,026 shares are redeembale at $110.7629 per share,

As a result of the preferred stock conversions, Crucible now has
1,641,228 shares of common stock outstanding. This compares with
1,340,830 shares outstanding on June 30, 1955, and 821,784 common
shares outstanding or Dec. 31, 1954.—V. 182, p. 610.

Dakamont Exploration Corp., Houston, Tex.—Files—

The corporation on Aug. 24 filed a letter of notification with the
SEC covering 291,000 shares of class A stock, to be offered at par
($1 per share), to common stockholders on the basis of three shares
of class A stock for each five shares of common held as of Sept. 2,
1955 . (offering expires Sept. 14). The net proceeds are to be used
to pay for expenses incident to oil and gas activities. The offering
is to be underwritten by Lehman Brothers, New York, N. Y.—V. 179,
p. 1264,

Dayton Co., Minneapolis, Minn.—Unit Borrows—
See Southdale Center, Inc. below.-—V. 178, p. 2303.

Delaware Power & Light Co.—Bank Loans—

This Delaware Power & Light Company (Wilmington), it was an-
nounced on Aug. 26, has applied to the SEC for authorization to
borrow up to 312,000,000 from banks for construction purposes; and
the Commission has issued an order giving interested persons until
Sept, 12, 1955, to request a hearing thereon.—V. 182, p. 812,

Denver & Rio Grandé Western RR.—Earnings—

Gross from railway___. $6,334,715 $5,761,419 87,097,507 $5,798.338
Net from railway. 2,169,489 1,572,964 2,146,709 1,386,644
Net ry. cper. income._. 1,071,609 1,155,912 936,213 636,826
From Jan. 1—
Gross from railway_._-
Net from railway_ _._ .-
Net ry: oper. income._.
—V. 182, p. 610,

34,440475
10,651,933
6,370,434

41,916.285
14,180,716
6,202,524

56,609,458
13,152,973
6,838,709

37,084,359
10,027,665
4,432,627

Detroit & Mackinac Ry.—Earnings—

June— 1955 1954
Gross from railway $194,115  $167,648
Net from railway_____- 549 45,145
Net ry. oper. income__. 16,461 19,5637

From Jan. 1—
Gross from railway_.--
Net from railway- . .-
Net ry. oper, income...
—V. 182, p. 212.

Detroit Steel Corp.—Registers With SEC—

This corporation filed a reglstration statement with the SEC on
Aug. 30, 1955, covering $30,000,000 of first mortgage sinking fund
bonds, due 1970, and 503,155 shares of its $1 par common stock.

The bonds are to be offered for public sale through an underwriting
group headed by Halsey, Stuart & Co. Inc.; and the interest rate,
public offering price and underwriting terms are to be supplied by
amendment, ;

The. common . shares are to be offered for subscription by common
stockholders on. the basis of a primary subscription right for one-
fifth of a share and an additional subscription privilege for three-
fifths of a share for each share held. The record date for sub-
scriptions and. the public offering price of the shares are to be sup-
plied by amendment. No underwriting is involved in the stock offering.

Of the net proceeds of the financing, the sum of $32,180,000 together
with delivery to the Reconstruction Finance Corporation of 60,000
shares (at par) of the company's 6% cumulative sinking- fund pre-
ferred stock, $100 par, will be applied to prepay the 5% first mort-
gage note, due March 31, 1959, of the company, in the unpaid prin-
cipal amount of $38,180,000, held by RFC, without premium. The
remainder of the net proceeds will be added to the general funds of
the company and used to reimburse its treasury for capital expenditures
in lctcvrlmcctlon with plant improvements and for additional working
capital.

According to the prospectus, $42,500,000 was taken down by the
company under the RFC mote and used in connection with the ex-
pansion. of the Portsmouth Works of the company. Such expansion
program cost gpproximately $64,000,000, of which the balance of
the funds required, $21,500,000, was supplied by the company from
retained earnings, depreciation accruals and working capital. Such
expansion was completed in 1954.

A special meeting of shareholders has been called for Sept. 16 to act
upon plans for refinancing the company’s first mortgage note to the
Reconstruction Finance Corporation, it was announced on Aug. 30 by
M. J. Zivian, President.

Mr. Zivian also announced that directors had adopted a resolution
expressing ‘their intention “to declare a cash dividend of 25 cents
a share on the common stock as soon as reasonably possible after
removal of present RFC restrictions. Removal of these restrictions is
expected in the latter part of October this year, after the present
refinancing program is completed, he added.

Stockholders will be asked to approve the creation and issuance of
$6,000,000 of 6% cumulative preferred stock of $100 par value and to
approve the creation and sale of the $30,000,000 first mortgage sinking
fund bonds. Stockholders of record Aug. 18, 1955, will be entitled to
vote upon the proposal.—V. 182, p. 610. -

1953

$187,207
67,784
30,397 .

1952

$200,209
84,720
37,920

1,062,352
345,538
137,505

934,413
243,637
120,855

998,753
300,959
152,415

971,077
285,035
134,798

Diana Stores Corp.—July Sales Increased—

Period End. July 31— 1955—Month—1954 1955—12 Mos.—1954
Sal $2,495,446 $2,259,852 $30,145,994 $29,410,479
1

Dixie-Home Stores—Proposed Consolidation—
See Winn & Lovett Grocery Co. below.—V. 165, p. 2275,

Dobeckmun Co. — Debentures Sold Privately — The
company, it was announced on Aug. 29, has issued and
sold to a group of institutional investors, through Blyth
& Co., Inc,, and Richard J. Buck & Co. an issue of
$4,000,000 of 4% subordinated convertible debentures,
due June 1, 1980. The purchasers included John Han-
cock Life Insurance Co., Massachusetts Mutual Life
Insurance Co. and Mutual Life Insurance Co. of New
York.

T. F. Dolan, President, further went on to say: “These de-
bentures are subordinated to other debt of the company and are
convertible into its common stock at a price level above the present
market.

“Other financing, such as the issuance of common or preferred
stock, was considered by your management and the debentures
were decided upon because this method of financing results in lower
costs after taxes, does not interfere with the general credit of the
company, permits the securing of additional capital, if needed, from
other sources, and provides for conversion into common ‘stock on
favorable terms.

“The proceeds from the debentures were used to retire the out-
standing preferred stock in the amount of $555,826.54 and the balance
has heen added to working capital. ;

“The need for additional working capital is apparent when a com-
parison is made of sales for the past few years. Shipments in 1952
amounted to $24,270,851; in 1953, $29,289,911; in 1954, $33,329,759.
The sales budget for the year 1955 is $38,000,000. The first seven
months of 1955 are 23% above the same period last year. If the
trend continues, sales will reach approximately $40,000,000. Profits
through July, 1955, are ahead of the same period in 1954.”—V, 182,
p. 412.

" Dow Chemical Co.—Sets Price for Stock—

The company on Aug. 31 announced a price of $47 per share on
an issue of 200,000 shares of its common stock to be offered to its
employees and those of certain subsidiaries and associated companies.

The new offering, to be known as the 1955 Employees’ Stock Pur-
chase Plan, will he the <eventh since 1948 when the company first
started selling common stock 4o its employees on an installment hasis.

As in previous plans, eligible employees will be permitted to sub-
scribe for stock up to 10% of their annual wage. Subscriptions will he
received between Sept. 6 and Sept. 30, inclusive. First mailing -of
prospectuses explaining the plan was scheduled for Sept. 2.

Employees will purchase stock under the payroll deduction plan
with payments starting early in October and being completed early
in August 1956. Subscribers may prepay the balance on their sub-
scriptions at any time on or after April 16, 1956, They also have
rights of cancellation and reduction at any time prior to final pay-
ment.

Directors of the company are excluded from the plan bhut other
employees on the payroll Aug, 29, 1955 eore eligible to subscribe.—
V. 182, p. 610.

Drexel Furniture Co., Drexel, N, C.—Files With SEC—

The company on Aug, 16 filed a letter of notification with the
SEC covering 14,000 shares of common stock (par $2.50) to be offered
at $20 per share, through Powell & Co., Fayetteville, N, C. and
McCarley & Co., Inc., Asheville, N. C. The net proceeds are for the
account. of several selling stockholders.

(E. 1) du Pont de Nemours & Co. (Inc.)—Sets Up New
Thrift Plan—

More than 64,000 du Pont employees in plants, laboratories, and
offices throughout the nation have signed up for a new thrift plan
under which the company will add 25 cents to every dollar they save.
The plan was announced las May and went into effect on Sept. 1.

Purpose is to encourage employees to save regularly through the
purchase of U. S. Savings Bonds, and to provide an opportunity
for them to become stockholders in the company at no cost to them-
selves. As an incentive, the company will contribute to a trust fund
one-fourth as much as each employee saves under the plan. This
contribution will be used to buy du Pont common stock for him.

Those who have enrolled thus far represent more than 73% of the
eligible employees—those with the company two years or more. Indi-
cations thus far are that employees expect to save more than $25 a
month each, The plan is entirely voluntary and other eligible em-
ployees may come in later if they wish, The company has approxi-

mately 100,000 employees, including those at plans operated for the
U. S. Government, of whom about 87,000 are’ eligible.

The Wilmington Trust Co. is the trustee and will buy the bonds
and stocks for the employees and hold them for delivery. The du Pont
company will pay all costs of adininistration.—V. 182, p. 610.

Duluth, South Shore & Atlantic RR.—Earnings—

June— 1955 1954 1953 1952
Gross from railway.__.  $673,961 $562,578 $668,079  $545,498
Net from railway ... 122,791 52,035 82,582 29,910
Net ry. oper. income_.. 68,828 15,853 9,290 *20,776

From Jan, 1—
Gross from raijlway___.
Net from railway._
Net ry. oper. income._..

* Deficit.—V. 182, p. 212,

Eastern Gas & Fuel Associatés—Earnings Rise—

The corporation reports for the 12 months ended July 31, 1955
total consolidated net sales and operating revenues of $137,595,547
compared with $129,927,357 for the same period of the previous year.

Total consolidated income was $4,855,982 before income taxes com-
pared with $4,204,394 a year ago. After estimated income taxes, the
net income amounts to $3,863,876 compared to $3,514,689 at the same
time last year,

After deducting 4% % preferred dividends and State tax refund
requirements, the balance was $2,741,234 compared with $2,388,767 a
year ago. Earnings per share of common stock amounted to $1.06
compared with 93 cents per share for the twelve months ended July
31, 1954.—V. 182, p. 812,

3,706,670
623,269
335,164

3,392,359
403,055
172,112

4,249,468
. 818,589
294,397

3,750,510 .
517,639
186,744

Eastern Interior Oil Corp., St. Louis, Mo.—Files—

The corporation on Aug. 16 filed a letter of notification with the
SEC covering 300,000 shares of common stock (par 10 cents), to be
offered at $1 per share, without underwriting. The net proteeds
lz;:*eem;tom_l:.e llusecl to pay for cxpenses incident to drilling and develop-

oil.

Easy Washing Machine Corp.—Merger Approved—

The directors of this company and of the Union Chemical &
Materials Corp. on Aug. 31 gave final approval to the merger
agreement between Easy and Union Chemical, which was approved
by stockholders of both companies on Aug. 19 by an overwhelming
majority. As a result of the action Easy is merged into Union
Chemicals & Materials Corp, and will become Union's Syracuse In=
dustries Division, manufacturing home laundry equipment and de-=
fense items. p

Under a separate purchase and sales agreement with the Murray
Corp. of America, Detroit, Mich., also approved on Aug. 31, all
home laundry equipment produced hy Syracuse Industries will be
sold to and marketed by Murray under the Easy name.” Murray will
acquire the Easy name, washing machine assets, inventories and
Easy sale and marketing organization. The - agreement also gives
Murray a three-year option to purchase the Easy fixed washing
machine plant assets, Easy stockholders will receive two shares of
Union Chemical 5% $5 par value preferred and one-half share of
Union Chemical common stock for each share of class “A” and
class “B"” Easy comimon stock, The record date for issuance of
the new stock will be as of the close of business on Aug. 30
—V. 182, p. 812.

Edison Brothers Stores, Inc.—July Sales Up—

Period End. July 31— 1955—Month—1954 1955—1T Mos.—1954
Bales $6,072,575 $5,619,506 $48,229,114 $43,859,952

- —V. 182, p. 312.

Electric Bond & Share Co.—New Director—

Henry B. Sargent, President and Chief Executive Officer of the
American & Foreign Power Co., Inc., and President of Ebasco Inter-
national Corp,, service subsidiary of Foreign Power, has been elected
a director.—V. 182, p. 716.

ElectroData Corp.—Moves Into New Plant—

This corporation has completed moving personnel and equipment
into its new 40,000-square-foot plant in Pasadena’s Hastings Ranch
section, it was announced on Aug. 27.

The $525.000 building, designed for threefold expansion on the same
five-acre, site, brings together ElectroData operations which formerly
occupied four separate locations in Pasadena.

The new plant houses ElectroData administiative, research and
manufacturing facilities, as well as international headquarters for
marketing services. The company maintains branch sales and service
offices throughout the U. 8. and Canada.—V. 182, p. 716.

Elgin National Watch Co.—Midwest Warehouse—

This company has established warehouse and distribution facilities
in Elgin, Ill, for midwest and eastern distributors served by two of
its West Coast electronics plants. These are American Microphone
Co., of Pasadena, Calif., and Advance Relay Co., of Burbank.

Stocked at the midwest facility is a complete line of products of
the two companies, including microphones, phonograph equipment and
relays.—V. 182, p. 508.

Emery Air Freight Corp.—Earnings Rise—

This corporation on Aug. 26 reported a net income for the six
months ended June 30 of $128,200, equivalent to 39 cents per common
share, compared with $23,600 or seven cents per share in the cor=
responding period of the previous year. Gross revenue rose to
$3,197,300 on 116,019 shipments, compared with $2,475,600 on 96,169
shipments for the first six months of last year, John C. Emery,
President, announced.—V. 182, p. 813.

Empire Southern Gas Co., Fort Worth, Tex.—Files—

The company on Aug. 4 filed a letter of notification with the SEC
covering 12,000 shares of common stock (par $5) to be offered at $21
per share to stockholders and to the public at market (estimated
at $25 per share). The proceeds are to be used to pay for construction
of pipe line. The offering will not be underwritten,—V. 175, p. 709.

Erie RR.—Earnings—

© June—

Gross from railway____

Net from railway

Net ry. oper. income.__
From Jan. 1—

Gross from railway_ ...

Net, from railway ..

Net ry. oper. income-..

—V. 182, p. 813.

1955 1954 1953 1952
$13,818,141 $12,994,065 $15,817,148 $12,671,744
2,687,457 2,239,956 4,229,106 1,756,528
1,029,193 882,892 1,679,830 782,041

91,150,283
24,736,177
10,318,186

86,019,831
19,748,450
8,531,919

717,646,863
16,151,340
6,816,830

76,302,909
15,318,547
6,673,169

Factors Corp. of America—Debentures Sold Privately
—TLeonard L. Zeidman, President, ahnognced on Aug. 26
that a leading midwest fiduciary ms_tltutlon has approved
the purchase of a 12-year subordinated debenture for
$1,000,000. The private placement of this debenture was
arranged through Reynolds & Co., investment brokers.

«“This move,” said Mr. Zeidman, “‘will further increase the resources
of FCA to permit an iicrease in its volume of-factoring and financing
business.” A month ago, Mr. Zeidman had disclosed that current vol-
ume by the factoring organization was 407, ahead of its 1954 business,
—V. 182, p. 8.

Federal Machine & Welder Co.—Backlog Increased—

A. S. Blagden, President, stated that sales for the 10 months ended
July 31, 1955 were $6,286,143 and net profit for the same period was
$607,776. He also stated that the month of August was one of the
best months in the history of the company for new business received.
New orders received during the month for Federal Welders and Warco
Presses amounted to over $1,900,000, bringing the present backlog to
approximately $4,500,000,—V. 181, p. 860.
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(M. II.) Fishman Co., Inc.—July Sales Up—

Period Eud. July 31— 1955—Month-—1954 1955—7 Mos.--1954

leef, $1,338,369 81,170,151 $7,147,782 $6,398,138
—V. 182, p. 212,

Florida East Coast Ry.—Earnings—
June— 1955 1954
Gross from raflway___. $2,200,176 $2,073,525
Net from railway.. 354,726 66,095
Net ry. oper. income_._ 249,283 55,940

From Jan. 1— "
\Gross from railway..__
Net from railway -
Net ry. oper, inconu
~V. 182; p. 111,

1953
$2,128,715
256,113
156,995

1952
$2,271,514

70,032
19,683,734

5,968,220
2,904,409

19,711,557
5,713,914
2,646,546

18,419,193
4,877,676
2,287,654

20,332,559
6,455,026
3,182,794

‘Florida Flight Engineering Corp., Coral Gables, Fla.—
Files With Securities and Exchange Commission—

The corporation on Aug. 12 filed a letter of notification with the
BEC covering 300,000 shares of class A common stock, to be offered
@t par (81 per shares, without underwriting, The net proceeds are
ito be used for purchase of inventory, operating expenses, etc,

Florida State Utilities Corp., Fort Lauderdale, Fla.—
Files With Securities and Exchange Commission—

The corporation on Aug, 24 file 2 letter of notification with the

BEC cavering 285,000 shares of class A common stock, to be offered

- 8t par (81 per sharel, without underwriting, The net proceeds

&re 1o pe used for construction oi sewage treatment plant, installa-

tion of sewage collection system, fces, and reserve for contingencies,

Ford Motor Co.—Announces New Development—

A versaiile six-foot adjustable rear blade designed  to mount on
ell Ford tractors and featuring tilt, pitch and offset adjustments
es well as blace angling is announced by the company's Tractor and
Implement Division,

Contractors may use the blade to grade yards and lois, drives, road-
sides and kuilding areas, to backfill gullies, ditches and excavations, to
ditch for drainage, and to scrape snow.—V. 181, p. 2800.

Ford Rock Mine, Inc., Post Falls, Idaho—Files—

The corporation on Aug. 19 filed a letter of notification with the
BEC covering 10,100 shares of assessable common stock, to he offered
&L par ($1 per share), without underwriting., The net proceeds are
to be used to pay for expenses incident to mining activities.—
V. 182, p. 111.

Frontier Exploration & Mining Corp., Miles City, Mont,
—Files With Securities and Exchange Commission—

The corporation on Aug. 15 filed a letter of notification with the
BEC covering 160,000 shares of non-assessable capital stock, to be
offered at par ($1 per share), without underwriting. The net proceeds
are to be used to pay for expenses incident to mining activities.

Gamble-Skogmo, Inc.—July Sales Up 3%—

Period End. July 31— 1985-—Month-—1954 1955—7 Mos,—1954
Bales ____ = $7,998,642 *$7,764,292 $59,951,262 *$55,322,058

“Excludes sales made last year by Gamble-Skogmo's western region
which was sold March 1, 1955, and comprised’ 140 retail stores and
three warehouses, and also excludes three batterey manufacturing
plants sold Dec. 31, 1954.—V. 181, p, 2928,

Garrett Corp.—New Contract—

Ths corporation's Air Cruisers Division, Belmar, N. J., has bheen
eppointed by the B. F. Goodrich Co, to - fabricate “VULCAFILM'
Pproducts, x

“VULCAFILM" {s an entirely new rubber product designed for
simple fabrication of large rubber articles, especially those requiring
an oil-proof, high strength construction, and has. been field tested for
five years, >

The Air Cruisers Division, with 30 years of experience in desgn,
development and fabrication of rubberized products including Life
rafts, rubber boats and aireraft pontoons,. life jackets, ete, for
government and industry, is now in a position to offer users of
“VULCAFILM" a fabricating background unique in this field, a
company official pointed out.—V. 182, p. 612,

. Gemco Corp., Baltimore, Md.—Files With SEC—

The corporation on Aug. g filed a letter of notification with the
BEC covering 14,800 shares of class A preferred stock (par $10),
100 shares of class B common stock (par $10) and 10,000 shares of
class C common stock (par 10 cents); all to be offered at par, with-
out underwriting. The net proceeds are to be used to pay for rental
of building; salaries and wages; purchase of equipment and general
corporate purposes,

-General Container Corp.—Exchange Offer Effective—
Bee St. Regis Peper Co. below.—V, 182, p. 111, '

General Electric Co.—Manila Rys. Contract—

The company will build 40 diesel-electric locomotives for the Manila
Railways of the Philippine Islands, it was revealed on Aug. 30 by
Guy. W. Wilson, General Manager of G, E.'s Locomotive and Car
Equipment Department at Erfe, Pa.

The locomotives will be used in both road and switching service.
‘Thirty will be 1,200 horsepower road units and ten will be 500 horse-
bower yard switchers. The road units will be of two types: 20 will
be of a “‘universal” design, having a streamlined nose, but capable of
both road and switching service. Ten will be streamlined for high-
Bpeed passenger service.—V, 182, p., 814.

General Railway Signal Co.—Calls Preferred Stock—

The company will redeem on Dec. 31, all outstanding shares of its
6% cumulative preferred stock (par $100), at $105 per share. Holders
on the record date to be fixed by directors will get quarterly divi-
Genas payable Oct. 1 and Dec. 31. Redemption will be made ‘at the
Guaranty Trust Co. of New York.—V, 181, p.- 2013, :

_“General Minerals Corp.—Stock Offered—A syndicate
Jointly managed by Sanders & Newsom, Rauscher, Pierce

& Co., In2. and Laird and Company, on Aug. 30 offered
1,850,000 shares of com. stock (par $1) at $2 per share,

PROCEEDS—Of the net proceeds from the sale of the stock, the
tompany plans to use approximately $1,000,000 to purchase the pro-
cuction payments to which its oi] properties are now subject, and to
fepay certain obligations. The balance of the proceeds will be .added
{2 the company’s general funds and will be used for various corporate

' purposes, including the scquisiition of additional uranium properties
end the exploration, development and mining of the uranium properties
tlready acquired. ®

BUSINESS—Corporation was organized in Maryland on June 3, 1955,
{?r the purpose of acquiring, exploring and developing uranium and
cil properties. Uranium properties acquired since the organization of
{ae company are located in South Dakota, Colorado, New Mexico and
Utah. OIfl properties are located in Texas. Through Research, Inc., a
vholly-owned subsidiary, General Minerals Corp. will have availahle
rzientific, engineering and laboratory services and facilities. The com-
jany also holds a substantial stock interest in Minerals Refining Co.,
e Nevada corporation, which conducts an analytical and evaluation
Iiboratory in Salt Lake City, Utah, and is concerned with basic min-
trals, vanadfum, uranium and rare earths. According to an engineer's
i:port, it ig estimated that as of June 1, 1955, the developed crude oil
ciirves of the company's properties were 12,927,500 barrels,

igiized for FRASER _

.Sanders & Newsom..._.. 320,334
236,352 °

"Net from railway._ as

]

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
. 1 Authorized Outstanding
Common stock ($1 par value) 5,000,000 shs, 3,981,800 shs.
UNDERWRITERS—The underwriters named below have severally
agreed to purchase, and the company has agreed to sell to them
severally the number of shares of common stock indicated below:
Shares Shares
Hallowell, Sulzberger &
Rauscher, Co.

Pierce & Co, ot
- Hayden, Stone & Co 42,500
Howard, Weil, Labouisse,
Friedrichs & Co._
E. F. Hutton & Co.
Mason-Hagan, Inc._
Mead, Miller & Co.
Keith Reed & Co., Inc.
Dallas Rupe & Son, Inc
Russ & Company.
Scherck, Richter Co
Schneider, Bernet &
Hickman, Inc
Southwestern Securities

S 320,333
Laird & Co. . 320,333
Carl M. Loebh, Rhoades &

) -~ 100,000
17,500
42,500
42,500
24,000
21,500

Austin, Hart & Parvin___
Bacon, Whipple & Co.
Courts & Co...______
Henry Dabhlberg & Co....
Dallas Union Securities Co.
Dewar, Robertson &
Pancoast
Dittmar & Co. S
Eppler, Guerin & Turner_
Equitable Securities Corp.
Clement A. Evans & Co,,
b ¢ T I e Y. 4
First Southwest Co,__._.__
Fridley, Hess &
Frederking ___.
Goodbody & Co...._._
Gregory & Sons.____ .
—V. 182, p. 413,

17,500
17,500
17,500
217,500

42,500
21,500
17,500
27,500
217,500

C0! causzen
Underwood,

Co:,Inc. ..
R: A. Underwood & Co.,,

£ PRER Lo J
Walker, Austin &

Waggener.. ... 2...Z5 017,500

Co. of Indiana, Inc.—Earnings—

1955—Month—1954 1955—6 Mos.—1954
870,782 §783,461 $5,049,335 $4,588,504
542,273 509,407 - 3,128,711 - 2,992,595
115,000 96,000 671,000 532,000
74,743 63,038 443,425 396,606
$138,766 $114,966 $806,199 $667,303
106,586 86,705 609,477 479,061

General Telephone

Feriod End. June 30—
Operating revenues
Operating expense
Federal income taxe
Other operating taxes__

Net oper. income.
Net alter charges
—V. 182, p, 213,

Genung’s, Inc.—Securities Offered—P. W, Brooks &
Co. Inc. and Blair & Co, Incorporated, on Aug. 31 offered
$1,000,000 of sinking fund debentures, 5% % series due
Aug. 1, 1975 (with detachable 7-year warrants to pur-
chase common stock) and 25,000 shares of common stock
(par $1). The debentures were offered at 100% and ac-
crued interest, and the common stock was priced at $7
per share,

Euch $500 and $1,000 debenture carries a common stock purchase
warrant for 25 shares and 50 shares, respectively, of common stock,
entitling the holder to purchase such shares at $8 per share on or
before Sept. 1, 1958, at $10 per share thereafter and on or before
Sept. 1, 1960, and at $15 per share thereafter and on or before Sept, 1,
1962,

The debcntures are redeemable at the option of the company at
prices ranging from 105/ to par, and for the sinking fund at prices
receding from 102'% % to par, plus accrued interest in each case.

PROCEEDS—Of the net proceeds from the financing, the company
will use approximately $290,000 to repay a loan-{rom an insurance
company. The balance of the proceeds will Le added to the general
funds of the company for general corporate purposes, including
reduction of current bank borrowings and increase of working capital
to finance increased inventories and accounts receivable in line with
expanding sales volume,

BUSINESS—Corporation; founded in 1397, operates a chain of nine
department stores in Mount Vernon; White Plains, Tarrytown, Yonkers
and Peekskill in Westchester County, New York, and in Danbury,
Meriden, New London and Norwalk in Connecticut,

EARNINGS—In an unaudited statement for the 12 months ended
June 30, 1955, the company showed net sales of $8,686,955 and net
income of $143,620, equal to 99 cents per common share. For the like
1654 period, net sales were $7,527,192 and net income was $51,019, or
29 cents per common share.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Debentures - *85,000,000 .

5% % series due 1975___
Preferred stock ($100 par value) 3,000 shs. 2,533 shs,
fCommon stock ($1 par value) £500,000 shs. 157,148 shs,

“The mmaximum authorized by an indenture dated as of Aug. 1, 1955
is $5,000,000 but issuance of debentures is otherwise limited by assets
and earnings ratios and other provisions of the indenture.

tOn Aug. 23, 1955 stockholders of the company adopted an amend-
ment of its certificate of consolidation whereby each share of issued
common stock, without par value, was reclassified into 5Y, shares of
common stock, par value $1' per share.

150,000 shares of common stock, $1 par value, are reserved for issu-
ance upon exercise of stock purchase warrants, and 16,500 shares of
common stock, $1 par value, are reserved for issuance upon exercise
of an option granted to an employee.

NOTE—It is usually necessary for the company to finance seasonal
increases in inventories and accounts receivable by short-term bank

$1,000,000

loans. The average amount outstanding of such loans since June, ‘1954, -

has been increased by reason of the rapid growth in volume of budget
charge accounts- which has been untelated to seasonal developments.
Short-term bank loans amounted to $800,000 at June 30, 1955.

UNDERWRITERS—The underwriters named below have severally -

agreed to purchase from the company the principal amount of dehen-

tures and the number of shares of common stock set forth opposite

their respective names:

Com. Shares
12 500
12,500

Debentures
$500.000
500,000

P. W, Brooks & Co. Incorporated
Blair & Co. Incorporated.__
—V. 182, p. 612.

Georgia RR.—Earnings—
June— 1955
Gross from railway.___ $696,989
Net from railway__ = 59,152
Net ry, oper. income___ 67,275

From Jan, 1—
Gross from railway.___

1954
$687,959

64,280

66,193

1953
$815,301
178,209
178,601

1952
$1735,786
157,987
139,294

3,070,428
69,209
103,857

4,171,483
405,098
399,484

4,827,490
883,408
822,753

4,875,489
969,768
Net ry. oper. income___ 847,639

—V., 182, p. 413,

Georgia Southern & Florida Ry.—Earnings—

June— 1954 1953
Gross from railway____ $824,101 $788,589 -
Net from railway.__ 197,042 337,284
Net ry. oper. income.___ 24,463 79,605

From Jan. 1— ' .
Gross from railway____
Net from railwav___
Net ry. oper. income___

‘*Deficit.—V. 182, p. 213.

1952
$718.052
234,140

5,529,614
1,311,380
*219,653

4,971,0°4
1,425,687
151,438

5,177,955
2,137,611
485,644

4 697,282
1,707,866
433,752

" Gerber Products Co.—Calls Preferred Stock—

There have been called for redemption on Sept. 30, 1955 all of the
outstanding shares of 4% cumulative preferred stock ($100 par
value), at $103 pér share, plus accrued dividends, Immediate pay-
ment will be made at the Harris Trust & Savings Bank, 115 West
Mounroe St., Chicago 90, Ill.—V. 182, p. 508.

- Giddings & Lewis Machine Tool Co. — Stockholders
Approve Atquisition of Two Firms—
Acquisition by this company of the Cincinnati Bickford Tool Co.

and the Kaukauna Machine Corp. was given stockholder approval
on Aug. 31 and consummated on Sept. 1.

42,500.

. Net ry. oper. income___

95,064 -

Giddings & Lewis acquired the Cincinnati Bickford ‘Tool Co. for
$5,385,120. All of the latter company’s 67,314 outstanding shares of
common stock were purchased for $80 a share. A lcng-term financing
program was arranged involving local banks and an insurance com=
pany, . 5 :

In the other transaction, Giddings & Lewis exchanged 40,000 of
its shares for 125,000 shares of the Kaukauna Machine Corp.

Both companies will continue operations at their present locations,
Ralph J. Kraut, President of Giddings & Lewis, stated, They will
be operated as divisions of the parent.company.

Cincinnati Bickford, started g1 years ago, is considered the leading
producer of radial and upright drills.

The Kaukauna Machine Corp, was created from predecessor com=
panies started in 1919 which produced stokers, power hammers and
conducted a casting husiness. The foundry operations -expanded
through the years. In 1947, KMC introduced a line of portable uni-
versal drilling and tapping machines which became its leading line.

Mr. Kraut informed the stockholders at the meeting that the acquisi-
tions were a part of the growth and  diversification program of
Giddings & Lewis, In 1945, G&L purchased the Davis Boring Tool
Divisicn of St. Louis and in 1948 the Cincinnati Pianer Co. at Cine
cinnati, 0.—V, 182, p. 717.

Gillette Co.—Announces Thrée New Models—

Three new models of safety razors, each scientifically designed to
meet individual differences in skin and beard types, are now being
introduced in stores across the country, Boone Gross, Presideit, an
nounced on Sept, 1.

Following several years of laboratory test and analysis of tens of
thousands of shaves at Gillette's research center in Boston, Mass., tha
three new super-speed razors are designed to meet the specialized
needs of all skin and beard types.—V. 182, p. 814.

Global Tours, Inc., Hyattsville, Md.—Files With SEC—

The corporation on Aug. 5 filed a letter of notification with the
SSEC covering 40000 shares of common stock (par 25 cents) to he
offered at $1 per share, without underwriting. The net proceeds are
to be added to working capital,

Gotham Hosiery Co., Inc. (& Subs.) —Earnings—
6 Months Ended June 30— 1955
Net sales __ £
Net loss -___
—V, 182, p.

1954
- 83,113,665 $3,501.975
266,308 515,133

Graham-Paige Corp.—Net Equity Increased—

This closed-end investment compary had net stockholders’ equity
on June 30, 1353, of $8,560,962, compared with $8,490,393 on Dec.
31, 1954, and $7,902,:45 on June 30, 1954, it was announced on Aug.
29 by Rear Admiral John J. Bergen, USNR, Chairman, and Irving
Mitchell Felt, President.

The corporation and its consolidated subsidiary, The Whitney Apollo
Corp,, had a consolidated net loss for the six months of $21,700,
compared with loss of $127,555 in the 1954 period. There was an
increase of $107,159 in unrealized appreciation of investments during
the six months. These figures are exclusive of the profit of $100,926
earned by R. Olsen Co., a non-consolidated, wholly-owned subsidiary,
A year earlier Olsen lost $22,600.—V, 181, p. 2581, .

Granite City Steel Co.—Stock Option Voted, Ete.—

The directors have approved a stock option plan and appointed
a committee thereunder which has alloted options to ceriain key
employees for a total cf 40,000 shares at the price of $34.10 per
share, all subject to approval of common stockholders. The plan will
be submitted to stockholders at g special - meeting to be held Oct,
25, 1855.

Prafit for the first six months of this year amounted to $5,483,603,
equal to $2.93 per share of common stock, after Federal income taxcs,
preferred dividend requirements and based on the 1,775,017 shares
of common stock outstanding as at June 20, 1955. The company paid
a common stock dividend of 35 cents a share in June, 1955.—V, 182,
p. 314, .

(W: T.) Grant Co.—July Sales Higher—
"Period End. July 31 — 1955—Month—1954 . 1955—17 Mos.—51954

$ $ $
24,065,776 22,619,396 164,042,631 143,045,121
—V. 182, p, 314,

Great Northern Ry.—Earnings—

June— 1955 1954 1953 1952
Gross from railway___._ $25,352,590 $24,255,476 $24,948,050 $19,870,411
Net from railway__ - 8,301,965 17,317,086 7,516,455 4,330,790
3,545,966 3,729,714 3,126,501 1,414,416

From Jan, 1— .

Gross from railway____ 119,670 929 113,073,260 121,128.336 112,259,453
Net from rafiway._____ 27,641,439 20,129,636 26,242,555 19.141,126
Net ry. oper. income___ 10,742,971 3,727,714 9,727,507 6,216,697
—V, 182, -p. 112,

Great Yellowstone Uranium Co. — Stock Offered —
Cromer Brokerage Co. and Walter Sondrup & Co., both
of Salt Lake City, Utah, on Aug. 8 publicly offered as.a
speculation an issue of 1,200,000 shares of common stock
(par 10 cents) at 25 cents per share.

THe net proceeds ere to be used to pay expenses incident to mining
operations.—V. 162, p. 213.

Green Bay & Western RR.—Earnings—

June— 1955
Gross from railway__ __ $374,286
Nei from. railway___ 113,836
Net ry, oper. income___ 31,553

From Jan. 1—

Gross from railway___
Net from railway.__
Net 1ry. oper. income
—V." 182, p. 213. :

1953
$385,357
120,246
38,362

1954
$362,570
57,198
4,565

2,229,062
765,268
262,053

2,213,078
760,123
228,831

2,140,591
526,455
143,890

(H. L.) Green Co., Inc. (& Subs.)—Earns. Maintained
First Six Months Ended July 31— | 1954

Sales ———— $49,102,184 $48,164,626

1,553,844 1,549,632

735,400 739,500

- $818,444

$0.68

$810,192
$0.63

The figures of the company’s Canadian subsidiarv have been con=
verted into U. S. dollars at par for both periods.—V. 182, p. 612,

Gulf Coast Leaseholds, Inc.—New Discovery—

It was announced on Aug. 25 that a now producing reservoir on the
southwest flank (Iago Sector) of Boling Dome in Wharton County,
Texas, has been discovered by this corporation’s No. 1 M. D. Tqylor
Estate. On a 12-hour test he well flowed 30.5 gravitv pipeline oil at
a calculated rate of 440 barrels per day through a quarter-inch choke
with a flowing pressure of 485 pounds. .

This corporation has 135 acres under lease and company officials
estimate they have at lease four -proven locations. Twenty-acre
spacing rules prevail.—V. 181, p. 2472,

Hancock 0il Co., Long Beach,Calif.—Files With SEC—

The corporation on Aug. 15 filed a letter of notification with the
SEC covering 412 shares of class A common stock, to be offered at-
the-market (estimated at $33 per share), without underwriting. The
net proceeds are to be deposited in the Security-First National Ba'n'k
of Los Angeles for disbursement to holders of outstanding scrip certifi- -
cates held by them.—V. 179, p. 517.
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Hazel-Atlas Glass Co.—Plans Expansion—

. J. H. McNash, President, on Aug. 23.announced that the directors
had authorized the construction of a glass container plant in the
Chicago, Ill. ares. The new plant will be erected-on the 75-acre tract
of land now owned by the company located about 35 miles west of
Chicago on the outskirts .of the town of Plainfield, Ill. Construction
of the plant will begin immediately, It is expected that the new
plant will be in production in the early Fall of 1956.
The new Chicago area plant will be a further step in the company's
overall program of building new production units, acquiring additional
.warehouse facilites, and the modernization of its present -facilities to
meet changing methods of distribution and the servicing of important
markets.
. The company recently completed the -project at .its Montgomery,
_Ala., plant, begun in the latter part of 1954, which has doubled the
‘productive capacity of that plant. Additional warehouse facilities at
the company’s Oakland, Calif. and Ada, Okla. plants have been ap-
“proved ‘and will be-acquired- within the very near future,

“The - Hazel-Atlas- Glass Company, with general offices at Wheeling,

West Virginia and district sales offices in twenty-eight principal cities, ,

has 13 manufacturing plants located in West Virginia, Pennsylvania,
Ohio, New York, Oklahoma, Alabama, and California. Sales distribution
of its -products—glass containers, glassware, and metal closures—is on
a national basis,—V. 181, p. 2242, ’

Helicopter Air Service, Inc.—Calls Class A‘Stock—

. .The company has, called for redemption ‘on-Oct. 1, 1955 all of its
convertiblz class A 6% stock at-$4.25 per share. - -

The class A stock may be converted on or before Sept. 29 .into
common- stock- at the rate of one share of common stock for each
*share of class A stock. N
- The  Continental Illinois National Bank & Trust Co. of Chicago
is hoth. conversion and redemption agent.

The regular quarterly dividend of six eents per share payable on
class A stock has been declared and will be paid in the regular man-
ner on Oct. 1, 1955, to holders of record-Aug. 31, 1955.—V, 171, p. 1358.

(Walter E.) Heller & Co.—Split Set for Sept. 7—

The stockholders on Aug. 25 approved increasing presently authorized
common stock to provide for a two-for-one stock split. There are
590,926 shares outstanding.
©* Walter E. Heller, President, said the board of directors had voted
the split earlier. The additional shares will be mailed on or about
Sept. 7 to stockholders of record as of Aug. 26. . .

He pointed out that the new $1 par value stock will pay a quarterly
dividend of 20 cents, “subject to future earnings and business condi-
tions.” Before the split, the dividend was 35 cents a quarter on the
$2 par value common stock.—V. 182, p. 815.

Hercules Powder Co., Inc.—Increases Facilities—

A substantial addition to its new oxychemical plant in Gibbstown,
N. J., was announced cn Aug. 31 by this company. About three million
pourds of para-cresol will annually be produced in the new facilities.
Construction on the new unit will get underway this: Fall, and the
addition is expected to be in operation in about one year.
The expansion is another step in Hercules’ plans for growth at the
-Gibostown location, where full-scale production of phenol and acetone
was started this Spring.
.. This also marks the sixth product, para-cresol, to be made com-
. Tercially by the Hercules oxidation process. The others are phenol and
acetone, cumene hydroperoxide, diisoprophyhenzene hydroperoxide, and
paramenthane hydroperoxide, Company officials said that prospects
for the commercial production of other chemicals by the Hercules
process are excellent, :

A% the present time, -Hercules is annually producing, about 1,000,009
pounds of para-cresol at its plant in Hattiesburg, Miss.—V. 182, p. 314.

Home Finance Group, Inc.—Places Note Privately—
This corporation has placed a $700,000 4%2% subordi-
nated note, due in 1970, with The Mutual Life Insurance
Co. of New York, it was announced on Aug. 30. The
buyer is taking $400,000 of the issue now, and has agreed
to take the remaining $300,000 not later than Feb., 1956.

. Proceeds of the financing will be added to working capital.

Home Financ? Group, which consists of 34 whcliy-owned subsidiaries,
engages in wholesale and retail automobile financing, pnd in the per-
sonal loan business. The company’s main office is in Charlotte, N. C.,
.and it operates branches. in 40 cities in Florida, Georgia, Kentucky,
North Carolina, South Caroling, Tennessee, Virginia and West Virginia.
~—V. 182, p. 815. g

Houdaille-Hershey Corp.—To Increase Facilities—

This corporation, a leading producer of a wide variety of parts
for the automotive and other industries, and ‘believed to be the
nation’s largest independent manufacturer of bumpers, is expanding
its bumper plants at Chicago, Ill. and Huntington, W. Va., Ralph
F. Peo, President, announced on Aug. 31. Both plants now are operat-
ing on a six-day multi-shift basis.

Expansion of Houdaille’s capacity and facilities is required to meet
the needs of the company’'s automobile customers for their bumper
requirements for the 1957 models. In addition to installation of new
machinery at both plants, Houdaille will add substantially to building
space at its Huntington plant.
pleted by Sept. 1, 1956. .

Mr. Peo also said that the consolidation of the company's executive
offices at Buffalo, N. Y. where four of the Houdaille plants are
located, has been completed. Headquarters of the compdny were
formerly at Detroit, Mich.

This expansion program will require a capital expenditure of over
$2,000,000.—V. 182, p. 314.

Howard Stores Corp.—July Sales Rise 35.5%—

Period Ended July 31—  1955-—Month—1954 1955—7 Mos.—1954
Eales $1,676,777 $1,237,723 $16,089,862 $12,951,372
—V. 182, p. 314, :

Hunt Uranium Corp., Green River, Utah—Files—

The corporation on Aug. 22 filed a letter of notification with the
EEC covering 1,200,000 shares of common stock, to be offered at par
(25 cents per share), through Elmer K. Aagaard, 323 Newhouse Bldg.,

.Sajt Lake City, Utah. The net proceeds are to be used to pay for
expenses incident to mining activities.

Illinois Bell Telephone Co.—Earnings—
Period End. June 30—  1955—Month—1954  1955—6 Mos.—1954
$ $

$ $
28,951,534 124,904,032 170,181,708
20.018,487 122,413,595 116,828,440
2,965,000 21,147,000 17,349,000
2,786,048 17,878,758 16,770,037

Operating revenues ____
Operating expenses .___
Federal incume taxes_ ..
Other operating taxes_.

31,440,607
20,608,161
3,719,000
2,973,117

4,135,329
3,593,095

3,101,999
2,964,158

Net operating income
Net. after charges______
—V. 182, p. 214.

23,464,679
20,723,797

19,234,231

Indiana Gas & Water Co., Inc.—Secondary Offering—-

A secondary offering of 2,500 shares of common stock
(par 50 cents) was made on Aug. 19 by Blyth & Co,
Inc. at $19.25 per share, with a dealer’s discount of 70
cents per share. It was completed the same day.—V. 182,
p. 509.

International Great Nortaern RR.—Earnings—

June— 1955 1954 1953
Gross from railway__._ $2,932,320 $2,702,187 $3,328,092
© Net from railway_--_ 570.329 394,657 556,934
Net ry. oper. income._._ 337,579 183,482 331,185

From Jan. 1—
Gross from railway--.-
Net from railway.
Net ry, oper. incom
—V. 182, p 112

1952
$2,917,097
293,942
135,939

16,589,991
2,874,176
1,622,648

15,963,353
2,370,210
1,301,043

19,771,825
3.653.113
2,029,686

18,948,838
3,078,297
1,420,433

The new installations should be com-

17,221,824

International Investors, Inc., N. Y.—Registers With
Securities and- Exchange Commission—

This New York investment company filed a registration statement
with the SEC on Aug. 23, 1955, covering 200,000 shares of its $1
par capital stock. &

This corporation, the first U, S. investment company since World
War II to- offer investors: a managed portfolio of foreign securities
covering the free world outside the United States, has just been
formed. This was announced by John C. van Eck, Jr., President.

Organized as an open-end investment company to specialize in
selected blue chip foreign securities, the new company’s investment
coverage represents that half of the free world’s economy which lies
outside the United States.

The directors of the Fund are Baron J. C. van Eck, formerly man-
aging director of Royal Dutch Petroleum Co. and President and director
of Shell Union Oil Corp.; Norbert L. Roesler, President and director
of Amsinck, Sonne & Co.; .F. H. Woodward, financial adviser in
London and director of Hulton Press Ltd, and Eastern International

_Investment Trust Ltd.; John N. Irwin II, partner of Patterson, Belknap

& Webb and trustee Seaman's Bank for Savings; Clairborne Pell, di-
rector International Fiscal Corp. and North American Newspaper Alli-

“ance, and John C. van Eck, Jr., the Fund's President.

The corporation’s offices are at 76 Beaver St., New York City, Its
investment adviser is the Van Eck Management Corp. The Fund's
shares will be offered publicly through the LLI. Securities Corp.

International Minerals & Chemical Corp.—Damage—

The .corporation’s Bonnie phosphate chemicals plant’ near Bartow,
Fla., was damaged by a dynamite bomb set off early on Aug. 29,
according to company officials.

The dynainiting took place on the 90th day of the strike by Local
35 of the International Chemical Workers Union on which negotiations
have been punctuated by other acts of violence.

During the strike -period pertions of the plant have continued. in
operation by members of the supervisory staff,

Preliminary estimate of the damage is believed to be in excess of
$50,000 and approximately two months may be required to repair the
damage. However, temporary repairs requiring a wezk to 10 days now
are being made so that the plant can be operated.—V, 182, p. 509. -

International Paper Co. (& Subs.)—Earnings Rise—
Period End. June 30—  1955—3 Mos.—*1954  1955—6 Mos.—*1954
$ $ $

Net sales

Profit before inc. taxes

U. S. Federal inc. taxes

State income taxes

Canadian and other for-
eigrﬂx income taxes____

199,262,934 166,478,290 390,738,253 331,976,225
42,174,508 33,526,928 80,172,269 67,303,082
17,173,470 13,198,160 32,986,744 27,277,518

1,195,781 1,036,554 2,316,578 2,130,864

3,498,743 6,277,994

Net profit 20,306,514 38,590,953 32,415,956
f{Earns. per com. share $1.54 $3.6! $3.11

* Revised to reflect the portion of certain accounting adjustments,
recorded in December, 1954 and described in the 1954 annual report,
which are considered to be applicable to this period. The adjustments
affect -provisions for income taxes and depreciation. iComputed on
basis of 10,365,508 shares for 1955 and 10,294,074 shares for 1954.—
V. 181, p. 1776.

3,204,243 5,478,744

16,087,971
$1.54

International Rys. of Central America—Calls Bonds—

The directors have authorized the call for redemption for the sink-
ing fund on Nov. 1, 1955 of $73,000 of first mortgage 60-year 5%
gold bonds and £43,160 principal amount of 5% first mortgage 60-
year gold bonds.—V, 181, p. 2929.

Interprovincial Pipe Line Co.—Secondary Offering—A
secondary offering of 8,000 shares of common stock (par
$5) was made on Aug. 22 by Goldman, Sachs & Co. at

-$28.75 per share, with a dealer’s discount of 62% cents

per share, It was quickly completed.—V, 181, p. 2801,

Interstate Department Stores, Inc.—Sales Increased—

Period End. July 31— 1955~—Month-—1954 -1955—6 Mos.—~1954
Sales $4,672,337 $4,183,845 $29,278,988 $28,195,335
V. 182, p. 314. '

Irby Bros. Machine & Iron Works, Gulfport, Miss.—
Files With Securities and Exchange Commission—

The corporation on Aug. 22 filed a letter of notification with the
SEC covering 75,000 shares of comamon stock (par $1), to be offered
at $2 per share, through Gates Carter & Co., Inc.,, Gulfport, Miss.
The net proceeds are to be used for field erection equipment, increase
steel inventory, and working capital.

J-A Uranium, Ihc., Salt Lake City, Utah—Files—

The corporation -on Aug. 19 filed a letter of notification with the
SEC covering 10,000,000 shares of capital stock (par one cent), to be
offered: at three cents per share, through Ackerson-Hackett Invest-
ment Co., Salt Lake City, Utah.

Johnston Container Corp., Indianapolis, Ind.—Files—

The corporation on Aug. 12 filed a letter of notification with the
SEC covering 10,000 shares of common stock (par §1) to be offered
at $10 per share, without underwriitng. The net proceeds are to
be used for purchase of machinery and equipment, to obtain a
manufacturing plant and for working capital.

Jurassic Minerals; Inc., Cortez, Colo.—Files With SEC

The corporation on Aug. 26 filed a  letter of notification with
the SEC covering 2,855,000 shares of non-assessable common stock
(par one cent), to be offered at 10 cents per share, through Bay
Securities Corp,, New York, N. Y. The net proceeds are to be used
to pay for expenses incident to mining activities.—V, 181, p. 1878.

Kaiser Aluminum & Chemical Corp.—Sales Up 18.3%

Net earnings for the year ended May 31, 1955, were $28,565,377 com=
pared with $14,015,715 for the previous year. Net sales for the year
were $268,133,162, an 18.3% increase over the prveious year's figure of
$226,640,797.—V. 182, p. 509.

Kansas, Oklahoma & Gulf Ry.—Earnings—

June— 1955 1954 1953
Gross. from raliway-._. $420,684 $421,109 $548,608
Net from railway-_ 184,378 168,419 236,803
Net ry. oper, income.__ 71,906 83,021 ©1,998

From Jan. 1—-
Gross from railway
Net from railway..---
Net ry. oper. income._._
—V. 182, p. 214.

1952
$548,202
196,088
61,132

3,532,338
1,733,433
680,532

3,642,232
1,643,128
589,203

2,392,909
954,083
339,698

2,548,959
975,619
371,448

Keystone Custodian Funds, Inc.—Assets Still Rise—
' Series B-3 Shares— July 31,55 Jan. 31,'55 July 31,'54
Total net assets __ $51,950,499 $50,352,471 $48,472,585
Total shares outstanding 2,670,628 2,564,610 - 2,558,948
Number of sharcholders_ 20,095 20,360 20,415
Valie per share___ $19.45 “$18.84 *$18.17
Dividends per share._ $0.45 $0.45

* Adjusted to reflect the 82 cents special distribution from realized
profits on July 15, 1955, representing a 4% reduction in per-share
income-earning assets at the time of payment.

Series S-4 Shares— July 31,55 Jan. 31,55 July 31,'54
Total net assets __ $13,111,037 $11,906,814 9,789,558
Total shares outstanding 1,285,052 1,334,317
Number of shareholders. 6.210
Value per share___ ©$7.06
Dividends per share__- $0.10

* Adjusted to reflect the $1.65 special distribution from realized
profits on July 15, 1953, representing a 157 reduction in per-share
assels at the time of payment.—V. 182, p, £09.

°

—V. 182, p. 315,

~—V. 182, p. 509.

,Texas Panhandle,

(G. R:) Kinney Co., Inc.—July Sales Up—

Period End. July 31—
Sales
—V. 182, p. 315.

(S. S.) Kresge Co.—July Sales Higher— g
1955—Month—1954

$ $ $ $
25,440,703 24,519,953 172,338,516 167,104,311

1955—Month—1954 1955—7 Mos.—1954
$3,391,000 $3,098,000 $24,548,000 $22,558,00Q

Period End.' July 31— 1955—7T Mos.—1954

(S. H.) Kress & Co.—July Sales Up—

Perjod End. July 31— 1955—Month—1954 1955—17 Mos.—1954
$11,895,338 $12,215,151 $84,173,948 $84,514,12%

Kroger Co.—Current Sales Up—

Period End. Aug. 13— 1955—4 Wks.—1954 1955—32 Wks.—1954
Sales $91,781,099 $81,366,783 $697,355,207 $669,294,593

Lamson & Sessions Co., Cleveland, Ohio—Registers

‘With Securities and Exchange Commission—

A registration statement covering 62,500 shares of $50 par cumulativy
convertible preferred stock was.filed on Aug. 29 with the SEC. Tha
89-year old company, of which George S. Case, Jr. is President, is o
leading manufacturer of bolts, nuts; screw and other types of in=
dustrial fasteners.

McDonald & Company. of Cleveland, Ohio, will. be the principak
underwriter of the proposed public offering of 60,000 of the sharea.
The remaining 2,500 shares will be offered to holders of the com=
pany's outstancing cumulative preferred stock on a share-for-shara
exchange. The name of the participating underwriters, as well as tha
-dividend rate, public offering price and the price at which the new
shares will be convertible into common stock, will be announced latet.
The company's common stock is listed on the American and Midwesd
Exchanges, s

Proceeds will be used, together with other funds, for the construction

;of new plants in Brooklyn, Ohio, a suburb of Cleveland, and in
.Bedford Park, near Chicago. The Brooklyn plant will be a modern,

single story ‘brick building with a floor area of 500,000 square feet,
replacing two multi-story plants in the Cleveland area. The proposed
Chicago plant will have a floor ares of 110,000 square. feet.

Other Lamson & Sessions plants are i Cuyahoga Falls, Ohio, Ken%,
Ohio, and Birmingham, Ala,

Shareholders will be asked to approve the necessary changes in th3
company’s capital structure at a special meeting to be held Sept, 1d.

‘—V. 182, p. 215,

Landa Oil Co., Dallas, Tex.—Files With SEC—
The company on Aug. 19 filed a letter of notification with tha

SEC covering 70,000 shares of common  stock (par 10 cents), to ba

offered to stockholders through rights at $3.50 per share. Unsub-
scribed shares are to be offered to the public at $4.25 per - share,
through Central Securities Co., Dallas, Tex. The net proceeds are td
be used to pay for expenses incident to oil and gas activities.—V,
179, p. 1833, 5

Lane Bryant, Inc.—July Sales Higher—

Period End. July 31— 1955—Month—1954 1¢55—7 Mos.—1954
Net sales $3,890,314 $3,550,427 $36,103,326 $33,808,80%
—V. 182, p. 315.

LeCuno Oil Corp., Jefferson, Tex. — Registers With
Securities and Exchange Commission—

This corporation filed a registration statement with the SEC on
Aug. 29, 1955 covering 450,000 shares of its 10c par capital stock,
to be offered for public sale through an underwriting group. headel
by First California Co. The public offering price and underwriting
terms are to be supplied by amendment.

The corporation was. organized under Delaware law on July- 23,
1955. On Aug. 1, it acquired all the assets of LeCuno Oil Co, a part-
nership consisting of Dan Lester and Leonard Culbertson (of Jeffer=
son and Marshall, Texas), all the assets used in a drilling businecs
owned and operated by Lester, all the assets of Lester and Culbert-
son (another partnership), and certain oil and gas interests owne:l
by G. C. Clark (Tyler, Texas).. The principal assets acquired were
_producing properties in the Waskom Field, Texas, two drilling rigs witiy
related tools and equipment, and an airplane, The corporation acquired
such properties in exchange for 1,090,000 shares of its capital stocx
and in connection with such acquisition assumed liabilities of
$1,850,000. Lester and Culbertson are listed as President and: Vice=
President, respectively, and Clark as a director.

The corporation has also agreed to acquire from Lester and Cul-
bertson their interests in a joint venture known as LeCada Naturasl
Gas Company which holds leasehold interests in Shamrock Field,
in exchange for an additional 40,000 shares, if
certain restrictions on the transfer of this interest can be removed.
out of the proceeds of the financing, the company will pay off th)
liabilities of $1,850,000 assumed upon the acquisition of its prop-
erties, as indicated ‘above, substantially all of which had been incurre.l
in the acquisition and development of the properties transferred, antd
also will buy in the remaining balances (approximately $250,000) on
production payments,” The balance of the proceeds will be added to
general funds for use primarily in carrying out the drilling and de-
velopment program of the company; and the company may also usa
a part of the proceeds for acquisition and development of additional
oil and gas leases and other mineral interests.

Leonard Refineries, Inc.—Proposed Consolidation—

Reid Brazell, President of this corporation; L. A. Woodward, Presl=
dent of Mid-West Refineries, Inc., and E. Allan Morrow, President
of Roosevelt Oil & Refining Corp., announced on Aug. 29 the signing
of an agreement to combine the facilities of the three corporation.

The agreement, which is subject to approval by the stockholders of
each of the three corporations, and to a number of other conditions
contemplates the transfer of the assets of Mid-West and Roosevelt to
Leonard in censideration of the issue of securities of Leonard.

The agreement will be submitted for approval at meetings of the
stockholders of Mid-West and Roosevelt to be held on Sept. 30. 1955
and at a meeting of tae stockholders of Leonard to be held on a later
date to be announced. Aug. 31, 1955, has been fixéd as the record
date for the determination of stockholders entitled to vote at the
Roosevelt stockholders meeting and Sept. 8, 1955 has been fixd as the
record date in the case of the Mid-West stockholders meeting.—V. 176,
p. 1162,

Lerner Stores Corp.—July Sales Increased— ;

Period End, July 51— 1955—Month—1954  1955—6 Mos.—1954
sales $11,669,670 $11,165,680 $74;130,439 $69,408,723
—V. 182, p. 315. E

Lewis-Clark Uranium Co., Inc., Kamiah, Idaho—Files

The corporation on Aug. 22 filed a letter of notification with the
SEC covering 3,000,000 shares of common stock, to be offered at par
(one cent per thare), without underwriting, The net proceeds are ta
be used to pay for expenses incident to mining activities,

Libby, McNeill & Libby—Earnings Encouraging—

Charles S. Eridges, President, on Aug. 8 said: ‘‘the trend of profity
for June and July of the present year continues to be encouraging.”—
V. 182, p. 816.

Lion 0il Co.—Completes New Weil—

This company has completed as an oil well The Carl No. 1 in
Bottineau County, N. D., J. E. Howell, Vice-President of Production
and Exploration, has announced.

This well is an east offset and a confirmation to the company's
Skarphol No. 1, which was completed late in June as a field discovery.
The Carl it was announced on Aug. 25, is flowing five barrels pee
hour of clean oil from the Mission Canyon Formation. Total depth i3
2,983 feet.

The company owns a % interest in the new well and in leases cover=
ing 1,120 acres in the immediate vicinity. These properties are owned
jointly with Tomahawk Oil & Gas Co.—V. 182, p. 613.
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1 Lionel Corp.'—keports Profit for Six Months—

The corporation and its subsidiaries have reported consolidated net
salesalor ‘:he six months ended June 30, 1955 of $5964,531. Con-
solidated net profit before Federal income taxes for the period
equalled $189,515. Consolidated net profit after Federal income taxes
amounted to $154,715.

Comgatative figures for the prior year are not available due to
change of fiscal year. 4 .

Because of the highly seasonal nature of the company's business,
the operations for the six months ended June 30, 1955 are not
indicative of the results of operations for the entire year.—V. 130,
p. 1106,

Liquid Carbonic Corp.—Sells Bottling Machinery Lines

Assets relating to the entire hottling .machinery line of The Liquid
Carbonic Corporation are being split and sold to three leading bot-
tling equipment manufacturers, William A. Brown, Jr, President and
Geéneral Manager, announced on Aug, 26, 1955,

The three. separate transactions include not only the sale of in-
ventories, tooling, and designs, but licenses to sell under certain
patents and trade mark conditions,

Mr. Brown said that the total long-term revenue to be realized by
the company will amount to several million dollars.

The George J. Meyer Manufacturing Co,, Milwaukee, Wis,, has
acquired the assets relating to Liquid. Carbonic’s Low Pressure filler,
Monarch beer filler, crowner, half depth uncaser, and O & J labeler;
Barry-Wehmiller, Machinery Co., St. Louis, Mo., has acquired the
assets relating to the Superkleen bottle washer, Universal bottle
washer, Waterfall pasteurizer, conveyor, and full depth uncaser;

~Crown Cork & Seal Co., Inc., Baltimore, Md., has acquired the assets
relating to the Red Di‘ﬁjnond filler, water cooler, carbonator, and
beverage mixer,

“This move virtually completes the sale of all product lines of
Liquid Carbonic’s durable goods division. Additional working capital
for use in our expanding compressed gas operations will also be
derived from the future sale of certain fixed assets formerly em-
ployed in this division,”” Mr., Brown said.

Liquid Carbonic Co, Ltd,, London, England, recently purchased by
the Meyer company, will continue to service and manufacture the
machinery they have made-in the past for Europe and the Sterling
area. Mr. Brown indicated that Liquid Carbonic would continue to
handle the spare parts business on these lines for the present cus-
tomers in the immediate future, He said: “As soon as we can effect
an orderly transfer of inventories, our customers will be notified b,y:
letter to contact the new supplier for spare parts and service.
—V. 182, p. 215. .

L. O. F. Glass Fibers Co.—New Plant—

Contract for construction of a modern plant facility for this com-
pany was awarded Aug. 10 to the Paul C, Peters Co., Toledo, Ohio.
Competitive bids had been submitted by four firms and the Peters
company was low bidder at $435,750. Construction will begin in
early August,

This is the company's second major facility in the Defiance, Ohio,

area. In 1950, L.O.F. Glass Fibers purchased the 175,000 square
foot plant of the former Detiance Machine Works in downtown
Defiance and  began production of glass fiber insulation products.
Full scale production will continue at that facility which will be
known now as Defiance Plant No. 1,

The new plant, to be known as Defiance Plant No, 2, will be
located at the eastern edge of Defiance near the Toledo Edison sub-
station which is one-quarter mile east of Carpenter Road. The
Wabash Railroad runs along the southern edge of the property.

The main structure, 100,000 feet in size, will be used for storing
insulation products manufactured at Defiance Plant No. 1 as well
&s various types of light fabrication.

Secondary Offering—A secondary offering of 10,000
shares of common stock (par $5) was made on Aug. 31
by Blyth & Co,, Inc., at $22 per share, with a dealer’s
discount of 70 cents per share. It was quickly com-
pleted.—V. 182, p. 816.

Lone Star Gas Co.—Plans Expansion—

A Federal Power Commission hearing has been scheduled to com-
mence Sept. 12 on a application by this company requesting authority
to construct a 230-mile pipeline in Oklahoma and Texas to make
available 100 million cubic feet of gas per day at Fritch, Tex., to
Natural Gas Pipe Line Co. of America, of Chicago, Il

Lone Star's proposed new line, to consist of 22 and 26-inch pipe,
Wwould extend from a connection with the company's existing facilities
in Cotton County, Okla., to a point near Fritch in Hutchinson County,
Texas, Lone Star also proposes to construct other related faciliteis,
and to retire certain existing facilities. In addition, the application
asks authorization for the operation of certain existing facilities which
Lone Star said it has been operating for the purpose of gathering
gas but which now would be used for transportation of gas in inter-
state commerce, 5

Total estimated cost of Lone Star's project is $18,749,600, The
company plans to obtain the gas which it would transport through the
proposed facilities from the Cruce and Cruce Southeast, Golden Trend,
Katie, Velma-Camp, Golden Trend Plants, Doyle, Fox Graham, and
Woolsey Fields, all in Oklahoma,

Natural Gas Pipe Line Co. of America has not entered into a
contract with Lone Star, but instead is proposing to construct a
pipeline from Jack and Wise Counties, Texas, to Fritch in order to
augment its system supply by an initial average daily volume of
78 million cubic fect, Natural's application for construction and oper-
ation of a total of about 350 miles of pipeline in Texas and Oklahoma
at an estimated cost of $28,487,000 was consolidated for hearings with
these applications by independent producers which are proposing to
sell natural gas to the Chicago company, - These hearings were con-
cluded last epring. Lone Star is proposing to sell -gas to Natural
&t a price of approximately 20.5 cents per thousand cubic feet, as
cortr_xpnred with a claimed cost by Natural of 35.6 cents in its appli-
cation,

The FPC in a recent order directed the Presiding Examiner who con-
ducted the hearings on Natural's application to certify the record and
refer the proceedings to the Commission.—V, 180, p. 817.

Long Island RR.—Earnings—
June— 1955
Gross from railway..__ $5,208,573
Net from raflway 989,946
Net ry. oper. fucome.__ 366,824

~ From Jan, 1—

Gross from railway.
Net from raflway._

Net ry. opei. income__.

* Deficit.—V, 182, p. 215,

(P.) Lorillard Co.—Partial Redemption—

Holders of the 20-year 3% debentures due Oct, 1, 1963, are bein
notified that $482,000 of these debentures have been called for redemp%
tion through the sinking fund on Oct, 1, 1955, at 101/ and accrued
interest. Redemptions will be made at the office of the Guaranty
Trust Co. of New York, 31 Nassau 8t., New York.—V. 182, p. 613,

1954
$4,844,040

570,393

*97,408

1953
$5,215,193
1,210,690
434,462

1952
$4,417,610
776,168
31,679

29,721,180
4,200,681
519,817

26,421,462
1,187,454
*2,725,6817

27,513,745
3,653,565
#910,724

25,542,167
1,791,545
*2,509,156

Louisville & Nashville RR.—Earnings—

June— 1955 1954 1953 1052

_Gross from railway____ $18,273,825 $16,786,417 $20,507,327 $17,579,557
){et from railway 5,359,288 3,301,013 5,834,810 3,260,916
Net ry. oper. income 3.276,818 3,061,986 1,744,760

From Jan, 1—

Gross from raflway____ 74,961,492
Net from raflway______  14,275.426
Net ry. oper. -income___ 11,919,233
—V. 182, p, 113,

1,958,416
99,635,895 118,776,803 113,436,178

17,595,765 34,123,110 26,418,136
11,683,308 17,225,029 12,960,443

Lynch Corp.—New President, ete.—

Will Freeman, Chairman of the Board, on Aug. 30 an
Elvin E. Hallander has bein elected Presiden { . nm.mced o
-wllll‘ aus;:{nﬁ tgat Position on Sept. 12, % R o Wiresior ied
T. Hallander js currently Works Manager of The Trane Co.
LaCrosse, Wis., in which capacity he has served since 1949. Prior té
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\this, Mr. Hallander was Executive Vice-President and Sales Manager

of Star Equipment Corporation, Bloomfield, N. J., from 1935-1941,
During the years 1941-1949 he was (successfully) General Manager,
Executive Vice-President, and President and General Manager of Star
Electiric Motor Co., Bloomfield, N, J.—V. 182, p. 613,

Mack Trucks, Inc.—Introduces New Models—

For heavy dumper work—up to 8 yards struck capacity—this cor-
poration has introduced two new models, namely, B-60X, gasoline-
powered and B-61X, diesel-powered, Rated at 46,000 pounds gross
vehicle weight, they are offered with a 158% inch wheelbase, adapted
to 10- or 11-foot dump bodies. Standard tires are 11.00-24, 14-ply,
single front and dual rear, on 8.5 rims, mounted on steel-spoked
wheels.—V. 182, p, 718, :

Maine Public Service Co. (& Subs.) —Earnings—
12 Months Ended July 31— 1955
Operating revenues $3,535,868
Operating expenses & tax -~ 2,680,014

1954
$3,434,288
2,633,081

" Utility operating income

$855,854
Other income (net)

$801,207
Dré6,764 11,120

$812,327
297,585

$514,742
67,512
$1.19

$849,090
190,172

Gross income
Income deductions

Net income . i
Preferred stock dividend requirements.
Earnings per common share (376,500 shares)__
—V. 181, p. 1601,

$658,918
95,000
$1.50

Manhattan Shirt Co.—Reports Gain in Earnings—
Fiscal Years Ended June 30— 1955 1954
Net sales ' - $31,716,456 $30,444,388
Income before Federal taxes on inc 1,793,139 1,429,581
Federal taxes on income 940,000 145,000
Cré6,339
$690,920
364,191

Net income
Cash dividends paid
—V. 180, p. 1106,

$853,139
385,001

Marathon Corp.—Sales and Earnings Up;-

Sales for the current fiscal year’s first nine months, which ended
July 31, were $95,872,446, an increase of $9,821,480, or 11.4%, over
the comparable period last year. Third quarter net sales were $34,~
815,139, compared with $30,561,583 for the same period a year ago.
Net sales of $12,204,871 during June set a new monthly high for
Marathon, surpassing the previous peak of $11,508,927 established in
March of this year.

Net earnings of $1.81 per share of common stock for the first nine
;'noxi;léz this year increase from $1.43 for the corresponding period
n A .

The stockholders on Sept. 27 will vote on a proposal to increase
the authorized $6.25 par value common stock from 4,000,000 shares
to 8,000,000 shares and to install a restricted stock option plan for
key employees of Marathon and its subsidiaries.—V, 182, p. 613.

5 3 Le

Matson Navigation Co. (& Subs.)—Earnings Up—

Six Months, Ended June 30— 1955 1954
Revenue from shipping operations (net) $3,259,565 $2,333,374
Revenue from hotel operations (net)_ 264,626 378,369
Other income (net) 592,530 751,048

$4,116,721 $3,462,791

Profit before other charges and credits
Other charges (and credits)—

Gain on sale of Hawaiian Forester

Adjustments to income of prior years

Contribution to Employees Investment Fund__

*Provision for estimated Federal income taxes

Cr179,385
Cr80,948
131,312 e
2,100,000 2,001
$2,145,742  $1,462,791
1,050,000

Net profit
Dividends paid _.
Shares outstanding 1,500,000
Earnings per share__ $1.43 $0.96

*Including in 1955, $300,000 additional provision for 1954 required

because of retroactive repeal of Section 462 of the Internal Revenue
Code.—V. 180, p. 817,

Max Factor & Co. (& Subs.)—Earnings Rise—

Six Months Ended June 30— 1955
Profits before income taxes $3,018,895
Provision for income taxes_ - 1,512,715
Amortization of good will 100,000

Net earnings avallable for trensfer to surplus $1,406,180
Class A and common shares outstanding 2,115,500 2,135,500
Earnings per share $0.66 $0.39

Max Factor, Jr., President, reported that good progress is being made
on a building program which will provide facilities needed to handle
an increased volume of business. A new building under construction in
Hollywood, Calif., to house the executive offices and laboratories, is
expected to be occupled early next year,

A site has been acquired and plans are being made for the construc-
tion of a building in Toronto to accommodate the offices and expand-
ing factory operations of the company's Canadian branch, In April a
50,000-square-foot building in Hollywood was purchased for warehousing
and shipping.—V. 181, p. 2120, .

McCrory Stores Corp.—July Sales Up 3.58%—

Perfod End. July 31— 1955—Month—1954 1955—17 Mos.—1954
ales $8,027,080 $7,749.346 $54,041,440 $52,455,046
—V. 182, p. 415, '

1954
$1,842,889
" 938,907
75,000

$828,982

(F. H.) McGraw & Co.—To Repair Plants—

This company announced on Aug. 25 that it has been engaged by the
United States Rubber Co. to rehabilitate that company’s footwear
products plant in Naugatuck, Conn., which was severely damaged by
the recent flood. The work, according to F, J. Mayo, McGraw Vice-
President, will require the dismantling, repair and reinstallation of all
machinery and equipment.in the plant. .

The McGraw company will. undertake the project on an emergency
basis, working two 12-hour shifts around the clock, seven days a
week. Already 80 top craftsmen have been assigned to the job.
Company officlals estimate that the 'Naugetuck plant can,be put
back into operation within two months.

The McGraw company has placed its entire construction facilities
at the call of the stricken communities and manufacturing concerns
in the damaged areas of Connecticut.—V. 180, -p. 1335.

McLellan Stores Co.—July Sales Off—

Period End. July 21— 1955—Month—1954 1955—17 Mos.—1954
Sales $4,705,638  $4,772,620 $29,097,379 $29,446,273
—V. 182, p. 215. i

Mead Johnson & Co. (& Subs.)—Earnings Show Gain
Six Months Ended June 30— 1955 1954
Net sales —— $18,019,380 $16,855,304
Profit before taxes on income___ 2,844,707
Federal income taxes (est.)___ 1,445,000
Foreign income taxes (est.) 51,674

Adjustment resulting from the devaluation of
the Mexican peso in 1954 Dr91,229
$1,256,804

34,000
577,500
$0.74

Net profit $1,479,695
Dividends on preferred stock 34,000
Dividends on stock 825,000
*Earnings per share of common stock $0.88

*After dividends on preferred stock.—V. 180, p. 2120,

Sales . ==

Mercantile Stores Co., Inc.—July Sales Up—

Period End. July 31— 1955—Month—1954 1955—6 Mos.—1954
Bales g $9,447,000 $8,467,000 $59,973,000 $56,155,000
—V. 182, p. 316.

Merchant Marine Realty Corp., Richmond, Calif.—Files

' The corporation on Aug. 15 filed a letter of notification with the
SEC covering 1,200 shares of non-assessable capital stock (no. par)
to be offered at $25 per share, without underwriting. The net pro-
ceeds are to be used to pay for the purchase of rental property for
the corporation,

Mia Nina Mining Corp., Salf Lake City, Utah—Files—

The corporation on Aug. 11 filed a letter of notification with the
SEC covering 1,195,000 shares of non-assessable common stock (par
five cents) to be offered at 25 cents per share, through First Securi-
ties of Denver, Colo. The net proceeds are to be used to pay for
expenses incident to mining activities,

Miami Copper Co. (& Subs.)—Earnings—

ix Months Eaded June 30— 1955 1954
Sa?es ‘h)/i mefuln o $15,908,600 $10,876,400
Income after depreciation, etc. (est.)-—_______ 4,251,800 2,416,100
Write-off of Copper Cities mine development

equivalent to related tax reduction B
Provision for Fed. & State income taxes (est.)

513,000
1,660.000 283,600
Estimated consolidated net income
Earnings per share
—V. 181, p. 2474.

$2,501,600 $1,615,500
$3.49 $2.18

Michigan Bell Telephone Co.—Earnings—
Period End. June 30—  1955—Month—1954 19535—5 Mos.—15954
$ $

18,991,600 16,952,795 110,173.378 100,088,851
12,972,415 11,467,489 75,552,845 69,835,478
2,413,459 2,243,442 13,572,005 11,580,741
1,094,386 898,063 6,636,105 6,068,505

2,343,801
2,213,202

Operating revenues _.__
Operating expenses ____
Federal income taxes_._._
Other operating taxes..

14,412,423
13,099,304

12,604,127
11,369,922

Net operating income
Net after charges
—V. 182, p. 316.

2,511,340
2,300,820

Michigan Consolidated Gas Co.—Earnings Lower—

12 Months Ended June 30— 1953 1_954
Operating revenues $87,068.127 $82,651,744
Operating expenses and taxes 77,328,181 173,724,371

$9,739,945  $8,927,373
1,831,718

Balance
Income from leased facilities

$11,011,268 $10,759,091
449,451 576,595

$11,460.719 $11,335,686
4,832,449 4,271,154

Net incom $6,628,270 $7,064,532

The lower earnings for the latest 12-month period resulted from
unusually warm weather during the months of April and May which
sharply reduced the company’'s sale of gas for space heating and
increases in operating expense.—V, 182, p. 510.

Operating incoine
Other income (net)

Gross income
Income deductions -

Mid-West Refineries, Inc.—Proposed Consclidation—
See Leonard Refineries, Inc, above.—V. 182, p. 11,

Midland Valley RR.—Earnings—
June— 1955 1954
Gross from railway____ $223,756 $180,815
Net from railway._._ B 9 63,731
Net ry. oper. income... 58,274

From Jan. 1—
Gross from railway____
Net from railway.__
Net ry. oper. income_.__

*Deficit.—V, 182, p. 215.

Miller-Wohl Co., Inc.—July Sales Higher—

Period End. July 31— 1955—Month—1954 1955—12 Mos.—1954
$2,853,869 $2,591,208 $36,279,291 $35,041,782

1953
$229,526

92,523

23,27

1952

g 31,705
32,947 11,699
1,134,539
415,953
124,034

1,001,925
297,770
109,164

1,214,562
433,826
145,067

1,000,933
118,019
*28,997

—V. 18

Ministers’ Service Society, Stevenville, Md.—Files—

The corporation on Aug., 15 filed a letter of notification with the
SEC covering $5,000 of 20-year sinking fund 4'% series A bonds,
to be offered in the denominations of $25, $50, $100, 3250, and 3500,
without underwriting.

Minneapolis & St. Louis Ry—Earnings—

June— 1955 1954 1953 1952
Gross from raflway____ $1,696,180 $1,776,951 $1,955,529 $1,849,698
Net from railway 257,756 413,795 505,001 400,966
Net ry. oper. income._. 152,831 200,281 198.069 175,050

From Jan. 1—

Gross from railway._.__
Net from railway.__
Nzt ry. oper, ircom
~—V. 182, p. 215,

Minute Maid Corp.—Sales Pass $80,000,000—

Not income for the nine months ended July 31, 1955 was $2,233,056
compared with $239,898 for the nine months ended Aug. 1, 1954,
John M. Fox, President, revealed on Aug. 30. This is equivalent to
$1.90 per share for the 1955 period, compared with 21 cents per
share for the comparable 1954 period. ;

The 1955 per share earnings wzre computed on the number of
shares outstanding at the end of the period. Since the company in
June, 1955 called for  redemption . its outstanding $1.60 cumulative
prior preference stock, earnings per common share have heen stated .
on the assumption that all prior preference stock had bzen converted
into' common stock as of the beginning of the fiscal year. Earnings
per common share for the corresponding 1954 period have been
computed -on the same basis in order to be comparable. On this basis,
the number of shares outstanding was 1,177,544 at the end of the
1955 period.and 1,160,739 for the 1954 period. .

Net sales for the first nine months of the 1955 fiscal year weri
£80,035,782, compared to $27,955,101 for the comparable 1954 period.
The 1955 sales reflect eight months sales from the Snhow Crop and
Hi-C Divisions acquired from Clinton Foods, Inc. on Nov. 30, 1954,
—V. 181, p. 2802.

9,769,598
1,709,645
701,337

10,000,433
1,956,638
1,008,309

10,608,899
2,195.877
908,934

10,584,273
2,210,769
789,640

Mississippi Central RR.—Earnings—

June— 1955 1954
Gross from railway____ $195,851 $187,073
Net from railway 46,600 25,397
Net ry. oper. income___ 17,931 17,535

From Jan, 1—

Gross from railway....
Net from railway______
Net ry. oper. income___
—V. 182, p. 216.

1952
$212,401
56,222
19,480

1953
$245,201
66.494
25,978

1,226,232
303,086
120,507

1,196,677
204,891
78,746

1,419.061
401,081
138,115

1,354,494
422,546
149,632

Mississippi Valley Gas Co.—Correction—

The $2,000,000 of 4% % convertible subordinate debentures due 1975,
which are presently being offered for subscription by ccmmon stock-
holders of record Aug. 18 at 100% of principal amount, are subject
to redemption initially at 106% and accrued interest (not 104%% and
and accrued interest as previously reported in our columns).. See
further details in V. 182, p. 816,
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Missouri Illlnois RR.—Earnipgs—

June— 1955 1954
Gross’ from railway_..- $489,131 $4217,318
Net from railway 213,492 122,522
Net ry. oper. income.-- 130,625 61,296

From Jan, 1—
Gross from railway....
Net from raliway
Net ry. oper, income_..
~V. 182, p. 216.

1953
$497,173
190,764
78,981

1952
$414,652
123,793
67,864

2,849,877
1,221,128
740,158

2,526,307
771,421
386,255

2,974,427
1,221,546
548,350

2,560,562
894,122
435,930

Missouri-Kansas-Texas RR.—Earnings—

June— 1955 1954 1953 1952
Gross from railway.._. $6,316,797 $6,380,629 $7,616,768 $6,860,383
Net from railway----.. 1,594,466 1,489,189 2,260,521 1,907,221
Net ry. oper, income..- 645,157 930,513 922,097 789,669

From Jan, 1—
Gross from railway ...
Net from radhvay_ .-
Net ry. oper, income___
—V. 182, p. 316.

35,728,437
8,197,520
3,248,563

36,394,936
17,798,548
: 1_3,326,161

43,877,107
12,735,702
5,097,547

41,386,089
11,507,366
4,674,414

Missouri Pacific RR.—Earnings—
June— 1955 1954
Gross- from rallway..-. $18,804,354 $17,649,071
Net from railway 3,986,045 3,650,716
Net ry. oper, income... 2,176,361 1,920,677

From Jan. 1—
Gross from railway--—
Net from railway-_-
Net ry. oper, income_..
—V. 182, p. 718,

Mobile Uranium & Oil Co., Salt Lake City, Utah—Files

The company on Aug. 22 filed a letter of notification with the SEC
covering 5,500,000 shares of non-assessable capital stock (par one cent),
to be oifered at five cents per share, through Skyline Securities, Inc.,
Denver, Cclo. The net proceeds are to be wsed to pay for expenses
incident to mining activities.

1952
$19,504,930
4,150,741
2,060,358

1953
$20,495,428
4,145,585
2,158,089

107,008,526 103,843,030
23,184,110 19,280,702
12,887,000 9,087,491

119,741,951
23,827,189
12,656,856

117,815,923
25,336,100
12,861,362

Monongahela Ry.—Earnings—

June— 1955 1954
Gross from railway__.__ $464,385 $461,865
Net from railway. 166,329 169,105
Net ry. oper. income--- 44,008 28,241 °

From Jan, 1—

Gross from railway.._-
Net from railway
Net ry. oper. income__.

* Deficit.—V. 182, p. 216.

1952
$588,881
208,171
11,130

1953

2,894,191
1,084,963
227,635

2,845,911
1,039,008
170,442

3,748,484
1,063,429
3,145

4,206,154
1,631,719
290,460

Montana-Dakota Utilities Co.—To Issue Notes—

This company has filed an application. with the Federal Power
Commission requesting authorization to issue $6,500,000 of promissory
notes, the FPC announced on Aug. 1.

The notes would be payable to the First National City Bank of
New York with participation by the Northwestern National Bank of
Minneapolis and the First National Bank of Minneapolis, and would
be due not more than one year after the dates of issue.

Purpose of the notes is to provide temporary financing for part of
the cost of additions to the company’s fixed assets during 1955. The
total estimated ecost for the last half of 1955 is $9,928,000, of which
$1,462,000 is alloted for major electric projects, $5,847,000 for major
gas projects, and $2,619,000 for minor gas and electric projects and
work orders.—V. 182, p. 614,

Montgomery Ward & Co., Inc.—July Sales Up 6.1%—

Period End. July 31— 1955—Month—1954 1955—6 Mos.-—1954
$74,182,307 $69,899,417 $460,814,429 $433,903,965

Mountain Fuel Supply Co.—Partial Redemption—

There have been called for redemption on Oct. 1, 1955 $600,000 of
31,% debentures due 1971 at 100.62% and accrued interest. Pay-
ment will be made at the Mellon National Bank & Trust Co., Mellon
Square, Pittsburgh 30, Pa., or at The First National City Bank of
New York, 2 Wall St., New York 15, N, Y.—V. 182, p. 415.

Mountain States Telephone & Telegraph Co.—Earns.

Period End. June 30—  1955—Month-—1954 1955—6 Mos.—1954
Operating revenues —-.. $15,215,666 $12,805,190 $89,685,077 $77,996,143
Operating expenses — 10,442,995 9,500,620 61,041,808 56,024,662
Federal income taxes__. 816,721 677,110 9,451,656 6,938,108
Other operating taxes.. 993,717 952,552 6,379,242 5,836,399

Net operating income
Net after charges.
—V. 182, p. 216.

$2,962,233
1,737,544

$1,674,908 $12,812,371
1,186,283 10,518,953

$9,196,974
7,715,521

(G. C.) Murphy Co.—July Sales Increased 7.78%—

Period End. July 31— 1955—Month—1954 1955—7 Mos.—1954
Sales $14,641,078 $13,583,735 $96,435,672 $90,701,533
—V. 182, p. 614.

(F. E.) Myers & Bro. Co. —Earnings—

For the nine months ended June 30, 1955, income from sales, after
deducting cost of products sold including materials, labor and manu-
facturing expenses, amounted to $2,698,420; income before taxes on
income was $1,012,807; estimated Federal taxes on income amounted to
$522,000; leaving a net income of $490,807; dividends paid totaled,
$360,000 or $1.80 per share.—V. 180, p. 2399, ~—

‘ central reservation system, to

Nashville, Chattanooga & St. Louis Ry.—Earnings—

June— 1955 1954 1953 1952
Gross from railway—... $2,912,371 $2,968,760 $3,206,977 $3,146,574
Net from railway ... 655,273 782,322 742,446 658,098
Net ry. oper. income__.. 284,025 420,129 399,985 344,326

From Jan. 1—

Gross from railway....
Net from railway--.
Net ry. oper, income....
—V. 182, p. 113.

12,336,299
1,426,993
614,299

18,389,644
4,783,910
2,339,859

20,413,622
5,961,208
2,959,671

19,959,369
5,371,706
2,656,104

National City Lines, Inc. (& Subs.)—Earnings Gff—

Six Months Ended June 30— 1955 1954
Operating revenues $14,132,310 $14,765,813
Operating expenses 12,348,965 13,545,885

$1,783,345
1,148,487

$2,931,832
1,191,392

$1,740,440
$1.23

$1,219,928
1,837,718

$3,057,646
1,103,974

$1,953,672
“$1.38

Income from operations
Other income-

Total
Interest, etc. ded

tions.

Consolidated net income
Earns. per com. sh.: (on 1,412,063 shs. outstg.)
*The earnings per share for 1954 included capital gain from sale
of securities equivalent to 52 cents after taxes compared to 3 cents per
share for 1955. The portion of consolidated net income from operations
and dividends equalg $1.20 per share for the first six months of 1955
compared to $0.86 for the same period in 1954.—V., 180, p. 627.

National Shirt Shops of Delaware, Inc.—Sales Up—
Period Hnd. July 31—  1955—Month—1954  1955—7 Mos.—1954
$1,388,965 $1,310,746 $10.090,200 $9,082,313

tp://fraser.stlouisfed.org/

National Lead Co. (& Wholly Owned Domestic Subs.)
—Earnings Rise—

Six Months Ended June 30— 1955 1954
$ s -
256,790,904 209,222,485
45,046,719 33,484,838
21,543,634 15,915,179

23,503,085
820,026
270,555

11,373,780

$1.97

Net sales
Profit before Federal i taxes
Provision for Federal taxes on income

17,569,659
20,026
270,555
9,042,224

Net 1
Dividends on class A preferred stock.
Dividends on class B preferred stock
Dividends on stock
Earnings per common share___

In Uranium Agreement—
See Cornucopia Gold Mines in V. 182, p. 715.—V. 180, p. 1978,

National Tea Co.—Sales Higher—Expansion—

Period End. Aug. 13— 1955—4 Wks.-—1954 1955—32 Wks.—1954
Sales $42,086,004 $39,593,332 $342,424,004 $312,100,942

H. V. McNamara, President, also announced that the company fis
acquiring the nine stores formerly operated by H. A. Smith Co. of
Port Huron, Mich. In addition to the four stores in Port Huron the
company operated one store in each of the following towns, Algonac,
Marine City, St. Clair and Detroit. The purchase also included a
packing plant located in Port Huron.

These stores serve Port Huron and the Blue Water District and
the annual sales have been in excess of $10,000,000. These stores will
be operated out of National's Detroit branch which presently operates
44 stores including 38 Supers.—V. 182, p, 415.

Natural Gas Storage Co.—To Increase Facilities—

This company has been authorized by the Federal Power Commis=
sion to construct pipeline facilities to increase the maximum day
withdrawals from its natural gas storage field in Kankakee - and
Iroquois Counties in Illinois (Herscher Field) from 150 million cubic
feet to 430 million cubic feet.

Also authorized was 31 miles of pipeline to be constructed by the
Storage company. The pipeline will extend from the Herscher Field
to connect with Texas Illinois Natural Gas Pipeline Co.'s facilities.

Total estimated cost of the project is $7,458,000.—V. 177, p. 530.

Neisner Brothers, Inc.—July Sales Higher—

Period End. July 31— 1955—Month—1954 1955—7 Mos.—1954
Net sales $5,014,412  $4,975,258 $33,782,370 $32,026,600
~V. 182, p. 216.

—

New England Gas & Electric Association—Earnings—

This Association in a summary of earnings for the 12 months ended
July 31, 1955, shows a balance to surplus for that period of $3,083,797
on a consolidated basis compared with $3,103,410 for the same period
last year. After allowance for dividends on the preferred shares, the
balance of $2,969,903 amounts to $1.27 per average common share
issued and outstanding in the current period compared with $1.33 per
average common ‘share outstanding for the corresponding previous
period based on 2,337,640 and 2,212,973 average common shares out-
standing in the respective periods.

Total consolidated operating revenues for the latest twelve months
were $37,928,357 compared with $35,545,757 for the corresponding
period last year, an increase of 7% .—V. 182, p. 415

New England Telephone & Telegraph Co.—Earnings
Period End. June 30— 1952—«Month—;954 19556—6 Mos.—1954
$

$
21,630,302 138,413,626 125,419,550
16,001,232 101,810,983 91,594,878
1,890,820 11,689,527 10,817,178
1,471,138 9,397,712 8,756,241

24,052,868
17,421,972
2,238,925
1,588,871

Operating revenues —-...
Operating expenses .-
Federal income taxes_..
Other operating taxes_.

2,803,100
2,287,119

2,267,112 15,515,404 14,251,253
2,019,180 12,142,343

Net operating income
Net after charges.
—V. 182, p. 317,

RR.—Earnings—
1954 1953
$1,053,095 $1,174,572
252,614 590,956
26,392 195,968

New Orleans & Northeastern
June— 1955

Gross from railway__.. $1,257,957

Net from railway 650,359

Net ry. oper. income._.. 239,206
From Jan, 1—

Gross from railway....

Net from railway

Net ry. oper. income...

*Deficit.—V. 182, p. 216.

1952
$952,035
415,754
168,040

6,581,874
2,931,395
1,111,568

6,022,154
2,042,753
718,601

6,859,766
3,427,800
1,174,069

5,841,368
2,386,882
751,522

New Orleans Terminal Co.—Partial Redemption—

There have been called for redemption on Oct. 3, 1955 $160,000 of
3%, % first mortgage bonds due Nov. 1, 1977 at 100%% and accrued
interest. Payment will be made at the Guaranty Trust Co. of New
York, 31 Nassau St., New York 15, N. Y.—V, 180, p. 1107.

& Mexico Ry.—Earnings—
1955 1954 1953
$570,402  $456,303  $560,329
165,455 45,613 :
222,581 66,812 85,910

New Orleans, Texas
June— g
Gross from rallway..--

Net from railway._

Net ry. oper. income...
From Jan, 1—

Gross from railway___.

Net from rallway.--

Net ry. oper. income...

—V. 182, p. 216.

4,292,945
1,336,890
1,294,150

2,970,843
518,106
679,948

3,422,027
1,122,117
1,321,020

4,161,259
841,610
590,999

New York Central RR.—To Extend System—

This railroad will extend *Centronic,” the electronically-controlled
its Lines West territory and the Michigan
Central, Alfred E, Perlman, President, announced on Aug. 30. Earlier
the rajiroad nad announced that *‘Centronic” will be installed on its
Lines East of Buffalo,

The new system will be. installed by the Teleregister Corp. of Stam=
ford, Conn., a subsidiary of the Ogden Corp., developers of the Mag-
netronic Reservisor System., When completed, “Centronic” will be the
largest electronic reservation system installed, Magnetic storage drums
in the New York, Chicago and Cleveland areas will store information
up to 600,000 individual accommodations, It is believed that this will
be the largest “randon access memory” for commercial use.

Possible future applications for Centronic include the handling of
all coach traffic, train information, fare information, printing of
tickets, and auiomatic ticket accounting.—V. 182, p. 614,

New York Connecting RR.—Earnings—
June— 1955 1954
Gross from railway.... $373,176  $2177,480
Net from railway— ... 144,101 39,284
Net ry. oper. income... 51,722 *49,017

From Jan, 1—
Gross from rajlway....
Net from railway __.--
Net ry. oper. income...

*Deficit.—V, 182, p. 216.

1953 1952
$314,93¢  $230,896
110,583 32,517
36,173 35,841

2,001,230
829,859
395,965

2,335,492
1,141,525
585,012

1,848,198
683,150
150,962

2,213,682
993,090
523,519

New York, New Haven & Hartford RR.—Equipment
Loaned by Government—

This railroad is receiving a loan of twenty 1600-horsepower, diesel-
electric locomotives from the United States Army for a four-month
period to aid in relieving a tight power situation resulting from the
recent disastrous flood, it was announced on Aug. 25 by Patrick B.
McGinnis, President. Mr, McGinnis said. that the 20 locomotives will
be of invaluable help in covering essential freight moves, with a
avick restoration of hundreds.of sirategic industries in the Ne~ Haven's
area.

11,293,442 -

New Haven Railroad locomotives are :stranded In flood-damaged
sections;. others are.incapacitated by storm damage; still others are
undergoing regular scheduled repairs; and still others are required
for the operation of work trains—V. 182, p. 719,

New York, Ontario & Western Ry.—Earnings—
June— 1955 1954 1953 .
Gross from railway....  $489,783 $672,119
Net from railway....-- #23,239 115,857
Net ry. oper. incorae... *147,218 4,377
From Jan. 1—
Gross from rallway__._
Net from railway
Net ry. oper. income._/
* Deficit.—V, 182, p. 216,

(J. J.) Newberry Co.—July Sales Up—

Period End. July 31— 1955—Month—1954 1955—6 Mos.—1954 -
1 $14,225,891 $14,221,386 $90,489,609 $87,368,301

1952
$610,939

*24,831
3,027,523

*90,039
*747,237

2.814,082
*194,112
*880,019

3,551,043
425,012
*196,732

3,416,574
355,933
218,651

Niles-Bement-Pond Co.—Merger Voted—

The stockholders on Aug. 26 approved a merger of this corporation
with the Penn-Texas Corp. Stockholders owning 701,660 shares, or
more than 81% of the 868,285 outstanding shares, voted to approve
the plan of merger. Under this agreement, holders of Niles shares
will receive one share of $1.60 voting, cumulative, convertible pre-
ferred stock of $40 par value, plus one share of Penn-Texas common
stock for each Niles share.

A total of 4,557 shares voted against the merger proposal. Under
the laws of the State of New Jersey, in which Niles is incorporated,
it is required that two-thirds of the stockholders approve such &
merger.

The stockholders of Penn-Texas Corp. are scheduled to meet on
Sept. 15 for the purpose of ratifying the plan of merger.

L. D. Silberstein, Chairman of the Board of both corporations,
noted that upon completion of the merger total assets of Penn-Texas,
as the surviving corporation, will be $85,000,000.—V. 181, p. 2358.

North American Aviation, Inc.—New Facility—

To meet continuing needs of its expanded rocket propulsion activities,
North American is currently constructing a $3,000,000 Propulsion
Development Center in the San Fernando Valley community of Canoga
Park, Calif. Scheduled for completion this fall, this new facility will
become headquarters for the company’s research, development and
manufacture of rocket propulsion systems. 3

To License English Firm—

A mutual technical assistance agreement has been reached by this
corporation and Rolls-Royce Ltd., Great Britain, it was jointly an-
nounced by the two companies on Aug. 22.

Under the agreement North American will license Rolls-Royce to
manufacture Rocket Propulsion Systems designed and developed by
North American, and both will exchange technical information relating
to engineering, development and manufacturing in these fields. The
agreement covers a ten-year period.

The agreement was entered into between the two companies with the
approval of the United States and British governments, Assistant
Secretary of the Air Force Trevor Gardner stated that this program is
in support of the Wilson-Sandys Collaboration Agreement on guided
missiles, between the United Kingdom and the United States, dated
June 12, 1954.—V, 131, p. 2803.

Northern Natural Gas Co.—Financing Plans—

Capital expenditures during 1956 are expected to be handled with=

out recourse to equity financing, John F. Merriam, President, said on
Aug. 31.
The capital budget for 1956 is now being developed Mr. Merriam
said, and he estimated it would be around $35,000,000. On the basis
of such a figure, he added, there would only need to be a modest
amount of debenture financing next year with no equity financing of
any kind.

He cautioned, however, he would not predict what changes might
take place in the course of 1956,

Plans Expansion—

The Federal Power Commission has authorized this company, to
construct new pipeline facilities in Texas .and Iowa to increase the
capacity of its system by 30,513,000 cubic feet of natural gas per
day, to a new total of 1,130,569,000 cubic feet daily.

The new facilities, estimated to cost $760,600, include a 2,000~
horse-power compressor unit in Northern’s Sunray, Texas, station,
and approximately 6% miles of 6«inch pipe paralleling sections of
existing line in Iowa.—V, 181, p. 1442.

‘Northern Pacific Ry.—Earnings—
June— 1955 1954 1953 1952
Gross from railway._.. $15,868,448 $14,964,597 $15,974,731 $14,446,329
Net from railway. 4,159,239 2,686,779 3,289,353 3,110,690
Net ry. oper. income... 2,183,229 1,590,593 1,658,295 1,279,950

From Jan, 1—
85,807,120
14,267,816
6,715,416

80,981,246
11,109,165
4,792,847

84,784,665
16,222,776
8,207,627

78,607,443
7,354,234
5 2,061,440
—V, 182, p. 817,

Northern States Power Co. (Minn.)—To Issue Notes—

This company has filed application with the Federal Power Com=-
mission for authority to issue promissory notes not exceeding an
aggregate $25,000,000 face value at any one time outstanding, the
FPC announced on Aug. 5.

The notes are to evidence short-term borrowings from commercial
banks in Chicago and New York, the applictaion stated.

Proceeds from the borrowings will be added to the company’s general
funds, and will be used to provide part of the new capital required
for Northern State’s estimated $84,400,000 construction program for
1955 and the first part of 1956.

Northern States which serves 380 communities in Minnesota, North
Dakota, and South Dakota, plans an estimated $11,420,000 in additions
and improvements to natural gas facilities, $3,324,000 in additions and
improvements to general plant and equipment, with the balance
going to improvements and additions to electric facilities.—V. 181,
p. 2803.

Northwestern Bell Telephone Co.—Earnings—

Period End. June 30— 1955—Month—1954 1955—6 Mos.—1954
Operating revenues———- $15,794,929 $14,461,353 $92,094,063 $84,816,969
Operating expenses —-- 10,511,173 10,085,213 61,637,342 58,516,270
Fed. income taxes 2,048,378 1,659,531 11,564,279 9,793,227
Other operating taxes.. 1,155,912 1,032,637 6,808,616 6,103,340

$1,683,972 $12,083,826 $10,404,132
1,649,813 11,163,739 9,623,341

$2,079,466

Net operating income
1,948,240

Net after charges_|.----
—V, 182, p. 217.

0’Bannon Uranium Co., Odessa, Tex.—Files With SEC
The corporation on Aug. 12 filed a letter of notification with the
SEC covering 600,000 shares of common stock (par 10 cents) to be
offered at 50 cents per share, without underwriting. The net pro-
ceeds are to be used to pay for expenses incident to mining activities.

Ohio Bell Telephone Co.—Earnings—
Period End. June 30— 1955—Month—1954

17,423,557
10,909,620
2,721,698
1,222,457

1955—6 Mos.—1954
$

90,664,105
59,736,303
12,485,249

6,354,639

12,087,914
12,056,755

Operating revenues—...
Operating expenses——-.
Fed. income taxes

Other operating taxes..

15,344,548 101,889,269
10,160,972 64,105,746
2,151,938 15,525,319
1,052,211 17,271,628

1,979,427
2,100,279

14,986,576

2,569,782
14,946,676

Net operating income
1 2,587,751

Net after charges.
—V, 182, p. 318.
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., Ohio 0il Co. (& Subs.)—Earnings—

6 Months Ended June 30— 1955 1254

$
126,684,108 127,355,333
89,143,788 92,496,204
10,755,637 9,513,178
7,234,112 5,852,920

Net sales and other income

Cost of sales and expenses_...._

Lepletion, depreciation and am

Frovision for Federal income taxes.___.___

19,550,571 19,493,031
13,126,753 = 6,563,377
$1.49 $1.48
$0.75 $0.75

Net income
Ehares .of common stock outstandin;
*Zarnings per common sharle_- S
*Cash dividends paid—per share_ 1 i
Net crude oil produced (barrels) 17,762,000 16,967,000
Crude oil processed at refineries (barrels)._. 71,188,000 6,634,000

*Based on the number of shares of common stock outstanding at
June 30, 1355.—V. 181, p. 2803.

Oklahoma City-Ada-Atoka Ry.—Earnings—

. June— 1955 1954 1953

Gross from raflway_... $95,288 $82,398 $90,780
Net from railway. - 55.7179 28,796 39,124
Net ry. oper, income... 19,947 6,428 11,518

From Jan: 1—
Gross from railway_..._
Net from railway._
Net ry. oper. income__.
—V. 182, p. 217.

1952
$85,953
25,887
4,453

590,697
245,479
69,413

476,382
232,580
69,548

710.875
410,934
161,877

555,875
261,061
101,556

Oklahoma Gas & Electric Co.—Earnings Rise—

Period End. July 31— 1955—Month—1954 1955—12 Mos.—1954
Coerating revenues ____, $3,975,678 $3,779,121 $43,430,016 $36,616,847
Cper. expenses and taxes 3,007,368 2,861,627 33,320,978 - 28,119,410

$968,310 $917,494 $10,109,038
4,459 3 5,101

$10,114,139
2,286,213

Net oper. revenues___

$8,497,437
C:her income 785

$8,498,222
2,499,845

$972,769
223,748

$917,497
196,076

Gross income
Income deductions -

$721,421 '$7,827,926

1,335,100

$5,998,377
1,070,701

Net income
Treferred dividends. ...

$6,492,826
2,984,783

$4,927,676
2,653,140
$1.86

Balance $749,021 $721,421
Common shares nding at end of period._
Earnings per commgqn share
—V. 182, p. 719.

Opportunities U. S. A. Inc., Wilkes-Barre, Pa.—Files—

The corporation on Aug. 15 filed a letter of notification with the
f72C covering 12,000 shares of class A voting stock (par $2) and
210,000 shares of class B non-voting stock (par $1), the class A vot-
1.8 stock to be offered at $5 per share and the class B non-votirg
1% 81 per share, without underwriting. The net proceeds are to be
veed for erection of a factory, machinery and equipment, research
¢..d general corporate purposes,

Ottilia Villa, Inc., Las Vegas, Nev.—Files With SEC—

The corporation on Aug. 16 filed a letter of notification with the

. f£EC covering 3,000 shares of capital stock, to be offered at par ($100

i °r share), through Hennon & Roberts, Las Vegus, Nev. The net

17oceeds are to be used to pay for constryction of additional units
1, a motel. ’

Outboard, Marine & Manufacturing Co. (& Subs.)—
Ilarnings Up—

Period End. June 30—
Tt sales
Xarns. before taxes on

income Al
Jed. & Cana. inc. taxes
1ed. excess profits tax.
Etate income taxes.____

1955—3 Mos.—1954 1955—9 Mos.—1954
$32,006,189 $23,621,319 $71,528,624 $60,978,310

8,077,738
4,024,000

5,972,838
3,063,000
225,000
123,000

16,049,779
7,956,000

13,465,937
6,790,000
549,000
342,000

180,000

e
Jlet earnings ___ $3,873,738  $2,561,838 $7,671,779 $5,784,937

®iarns. per sh._ $1.81 $1.20 $3.59 $2.70
*Based on shares outstanding at June 30, 1955.—V. 179, p. 1482,

422,000

Pacific Gas & Electric Co.—Earnings Increased—

12 Months to June 30— 1955 1954
$

$
418,302,210
- 327,468,617

- 90,833,593
895,943

91,729,536
23,074,074

371,351,056
293,524,742

. Cross operating revenues .
Cuerating expenses and taxes.

Net operating revenues.._
1. iscellancous income

17,826,314
648,089
Ciross income
19,104,233
59,370,170
15,763,497

Net income transferred to surplus..__
J’vidends paid on preferred stock.
1 ividends paid on common stock..._
/ verage number of common shares outstdg
Yarnings per common share
—V. 181, p. 1315,

68,655,462
16,914,788
35,762,613
16,255,733 '15,333.234

$2.84

PPacific Northern| Airlines, Inc.—Traffic Gains—

2 Months Ended July 31— 1955

- T'assengers carried 22,427
1 2ssenger miles _ 20,920,000
Corgo ton miles _ 665,623
Yicll ton miles _. 163,974
¥ cvenue ton miles _ 3,079,604
1 sssenger load faclor _ 77.28%
3 venue ton load factor 81.52%
~—V. 181, p. 1315,

1954
17,677
14,967,000
604,000
151,278
2,356,199
61.28%
67.19%

TPacific Power & Light Co.—Registers With SEC—

This company filed a registration statement with the SEC on
Z47g. 30 covering $10,000,000 of first mortgage bonds, due 1985, to
12 offered for public sale at competitive bidding. Net proceeds of the
1 ad sale will be added to the net proceeds to be received by the
tsmpany for the sale of 30,000 shares of an initial series of its
£.rial preferred stock ($100 par) being offered separately, and all
£1ch funds, together with cash presently on hand and to be inter-
3 ally generated, will be used in carrying forward the company’s con-
etruction program for 1955 and 1956 and in retiring any. bank bor-
1 n.ings which ‘may have been made to finance such program
{emporarily. The construction program is estimated at $14,035,000
i.r 1955 and $15,632,000 for 1956. .
_‘The serial preferred stock is proposed to be sold to local security
¢.clers within Pacific's service area and nearby localities. In its
epplication to the FPC, Pacific asked for exemption of the sale of the
;31(:1: from the competitive bidding requirements of the Commission's
Jules.

The company serves various

b areas in Oregon, Washington, Wyoming,
loatana and Idaho.—V. 181, 0.

p. 1880.

Pacific Telephone & Telegraph Co.—Earnings—
Veriod End. June 30—  1955—Month—1954 19556 Mos.—1954
$ $ $

$
-~ 59,361,189
39,874,845
6,704,745
4,295,206

Cperating revenues __
Cnerating expenses _
1uderal income taxes __
Cuber operating taxes__

51,557,238 342,230,940 297,677,718
36,537,907 229,828,932 213,056,746
4,386,209 ' 36,916,745 23,737,209
4,283,873 28,168,273 25,422,414

47,316,990 35.461,349
39,039,509 27,309,997

Wet operating income
Yzt after charges
V. 182, p. 817.

" 6,349,249
5,262,715

8,486,393
7,200,369

'qitized for FRASER

.« —V. 182, p. 318.
Pennsylvania Power & Light Co. (& Subs.)—Earnings -

levldends applicable E(Tb;';:rcrred stocks._

718,474,403 .

33.733,114 .

Pacific Tin Consolidated Corp. (& Subs.)—Earnings—

Period End. June 30— 1955—3 Mo0s.—1954 1955—6 Mos.—1954
Net income, affer taxes  $137,000  $391,000 $250,000  $528,000
Deprec. and depl 81,000 87,000 145,000
Net loss on equipment

retired or sold

43,000 43,000

Net income $261,000 $105,000 $390,000
Earnings per shr., after

deprec, and depletion $0.05 $0.24 $0.10 $0.36

During this second quarter four of the feldspar companies recently
acquired were liquidated into The Feldspar Corp., the new wholly
owned subsidiary of this corporation, and. results of the feldspar
operations are included for the first time.—V, 181, p. 1315,

$56,000

Penn-Texas Corp.—To Vote on Merger—
See Niles-Bement-Pond Co. above.—V. 182, p. 719,

(J. C.) Penney Co.—July Sales Up—

Period End. July 31— 1955—Month—1954 1955—17 MOS.—é954

$ $ $
88,033,547 179,565,748 580,783,946 533,802,892

PRO FORMA CONSOLIDATED INCOME STATEMENT

(Including on a pro forma basis earnings of the former Pennsylvania
Waler & Power Co. prior to June, 1955 on the basis it was actually
acquired in the June 1, 1955 merger,) 654

195

12 Months Ended June 30—
’ $ $ :
---- 117,871,458 110,900,345

|
Operating revenues _
89,267,254 85,513,787

Operating expenses a
25,386,558

580,425

1955

- 28,604,204
661,854

Net operating revenues_
Other income (net)

- 29,266,058 25,966,983
7,394,284 5,739,042
104,698 181,810

20,046,131
3,813,940

16,232,191

Gross income
Interest, etc., deductions.
Minority interest in incom
Net income ______ ~ 21,767,076
3,816,683

Balance for common stock 17,950.35
—V. 182, p. 512. .

Pennsylvania RR.—Earnings—

Jittre— ’ 1955 1954
Gross from railway_._. $80,654,821 $72,427,082
Net from roilway._ 15,479,627 12,459,472
Net ry. oper. income_.. 7,399,642 5,459,539

From Jan, 1—

Gross from railway.
Net from railway___
Net ry. oper. income...,
—V, 182, p. 2117.

1952
$74,466,640
10,073,857
3,064,860

1953
$90,375,657
-17,763,665
7,494,009

446,780,309 423,788,240
82,987,678 61,336,495
37,686,408 17,073,915

522,411,742
93,493,753
42,690,362

506,554,254
70,753,470
28,906,349

Pennsylvania Reading Seashore Lines—Earnings—
June— 1955 1954 1953 1952
Gross from railway.____ $837,763 $887,314 $907,358 $818,450
Net from railway__ ©22,607 73,165 #34,970 “88,714
Net ry. oper, income. .. 239,643 #192,791 *296,740 #359,358
From Jan. 1—
Gross from railwa
Net from railway. " “602,728
Net ry. oper. income_ .. *#1,827,459

*Deficil,—V. 182, p. 217,

4,305,958 4,391,062
©498,877

#2,064,569

4,577,901
“828,265
#2,242,748

4,634,316
“712.281
#2,118,438

Peoples Drug Stores, Inc.—July Sales Increased—

Period End. July 31— 1955—Month-—1954 1955—7 Mos.—1954
Sales _.__.__________._ $4,769,694 $4,539,455 $32,042,731 $30,511,092
—V, 182, p. 318. % .

Petaca Mining Corp., Santa Fe, N. M.—Registers With
Securities and Exchange Commission—

This corporation filed a registration statement with the SEC on
Aug. 25, 1955, covering 450,000 shares of its 10c par common stock,
to be offered for public sole at $1.75 per share. The offering is to be
made on a ‘‘best efforts” by Barrett Herrick & Co., Inc., of New York,
for which it will receive a selling commission of 35¢ per share. The
company also has agreed to defray certain expenses of the underwriter,

Of the nct proceeds of the offering, $135,000 will be used to repay
a loan in the amount (plus 5% - premium),- the proceeds of which
were utilized to meet equipment purchase chligations and mill con-
struction costs,” To the extent of approximately $200,000, the company
will apply the proceeds of this issue to the liquidation of purchase
obligations and additicnal equipment installed or to be installed in
the mill, for construction of a warehouse, including office space and
housing for mill operatives. To the extent of $80,000 the company
will use the proceeds to meet its operating expenses for the estimated
three months which may elapse before its operations result in com-
mercial sales. Approximately $200,000 will be added Lo working capital
and utilized to provide the basis for appropriate cash turn-over in the
lag between meeting mining, milling and other operating expenses,
including the purchase of bags, payment of freight and other charges,
and the collection of its invoices from the sale and delivery of mica.

The company was organized in 1953 by St. Michael's College Founda-
tion, Inc., its principal stockholder. “Owner of various mining proper-
ties and claims in New Mexico and Utah, its principal business will be
the milling of mica obtained from the dumps on and ore mined
from its Petaca mining claims.”"—V, 180, p. 1539,

Philadelphia & Reading Corp.—Diversifies Operations

This corporation has contracted to purchase substantially all of the
assets and the entire business of Union Underwear Co. Inc. and its
related companies, it was announced on Aug. 26, Union is believed
to be the worlds largest manufacturer
briefs, T-shirts, athletic shirts and union suits,
sold by approximately 25.000 retail stores in the United States,
carry the well known “Fruit of the Loom™ trademark.

Jack A. Goldfarb, founder of Union Underwear and its chief execu-
tive officer, has agreed to enter into a long-term employment contract
as Chairmam of the Board and President of Philadelphia and Reading's
wholly-owned subsidiary which will carry on the Union business under
the same name. " Gross sales of Union Underwear for the 12 months
ended July 31, 1955, were approximately $28,000,000.

Consideration paid by Philadelphia and Reading will consist of
cash, notes .and a substantial block of Philadelphia and Reading's
stock now held in the corporation's treasury. The transaction was
scheduled to be closed on Aug. 31. It is expected that the resources
of Philadelphia and Reading will he utilized to assist in plans for
the future growth of the Union Underwear business.

Edward G. Fox, President, and Benjamin Grzham, Chairman of the
Executive Committee of Philadelphia and Reading, respectively, stated
that this acquisition was the first important step under Philadelphia
and Reading’s previously announced diversification program and that
in their opinion it represents a milestone in the corporation’s efforts
to re-establish itself as a. profitable enterprise.—V, 182, p. 19,

Most of its products

Philco Corp.—Places Notes Privately—This, Corpora-

tion has sold $15,060,000 of 25-year 3% 9% sinking fund
notes to the John Hancock Mutual Life Insurance Co. of

Boston, it was announced on Aug. 31 by Courtnay Pitt,

Vice-President—Finance.

The proceeds from the sale of the notes are being added to working
capital and will be used to finance the expanded volume of business
Philco js planning in the advanced electronic and appliance fields,
particularly with the coming of color television and the mass produc-
tion ;of transistors, . c 6 gi KW Buy g

The notes provide for sinking fund payments in the amount of
$250,000 in August 1959 and 1960, and $500,000 annually in suc-

195,000

of men’s and boys' undershorts, -

. ceeding years to retire two-thirds of the principal amount prior to
matur.ty in 1980. As part-of its loan agreement with the John
Hancock company, Philco has the option of borrowing during the next
18 months $10,000,000 additicnal oi the same terms.—V. 182, p. 719,

Phillips Petroleum Co. — Calls-3.70% Debentures—
Bankers Agree to Purchase Debentures Prior to Re-
demption Date—

K. 8. Adams, Chairman of the Board of Directors, and Paul Endacott,
President, on Aug. 31 announced that the company has called for
redemption on Sept. 30, 1955, all of its remaining outstanding 3.70%,
sinking fund debentures due 1983. Originally issued in the amount of
$162,0.8,500 on June 1, 1953, the total has been reduced to $92,577,200
almost entirely through conversions into common stock. These deben-
tures are callable at $103.37'2 plus accrued interest, or a -total of
$104.528 per $100 principal amount, tut are convertible into common
stock at $65 a share up to and including the redemption date, Sept.
30, 1955, without adjustment of interest or dividends. The Manufac-
turers Trust Co., 45 Beaver Street, New York 15, N. Y., is redemption
and conversion agent.

The last sale of the common stock on the New York Stock Exchange
on Sept. 1, 1955, was $71.75 per share. The last sale of debenture:
on that cate was $109.00 per $100 principal amount. i

The company has entered into a.standby Agreement -with a group
of investment bankers headed by The First Boston Corp. under which
agreement the bankers will agree to purchase all debentures tendered
by holders on or prior to the redemption date at a price of $104.87%
per $100 principal amount and conve.? all debentures so purchased
into common stock.—V, 182, p. 656.

Pikes Peak Uranium Corp., Colorado Springs, Colo.—
Files With Securities and Exchange Commission—

The corporation on Aug. 24 filed a letter of notification with the
SEC covering 3,000,000 shares of common stock (par 1% cents), to be
offered at 10 cents per share, without underwriting, The net pro-
ceeds are to be used to pay for expenses incident to mining activities.

Pittsburgh Screw & Bolt Corp.—Earnings Higher—

Six Months Ended June 30— 1955 1954
Net sales .______ e, $15,809,664 $13,715,717
Operaling costs _._ et 14,761,243 12,635,554
Estimated provision for income taxes__ 566,000 619,000

$461,163

Net income ___
—VY 320, p. 1002,

Plastic Wire & Cable Corp., Jewett City, Conn.—Files

The corporation on Aug. 11 filed a letter of notification with
the SEC covering 1,036 shares of common stock (par $5), to be of-
fercd at $9 per share, to stockholders through warrants, Putnam
& Co., Hartford, Conn., has been named as the underwriter. The
net proceeds are to be used for additional working capital and to
finance current plant expansion,—V, 179, p. 926,

Plomb Tool Co. (& Subs).—Earnings Rise—

Perid End. June 30— 1955—3 Mos.—1554 1955—6 Mos.—1954
Net sales $3,361,310 $2,964,886 $6,487,981 $5,719,112
Earns, before Fed. taxes 352,233 229,012 680,286 344,029
Federal taxes (est.)____ 174,765 117,159 347,591 169,867

$177.468 $332,695  $174.162
$0.57 $1.07 $0.56

$482,416

$111,853
$0.36

Net earnings ________
Earnings per share_____
—V. 181, p. 1603.

Pronto Uranium Millles, Ltd., Toronto, Ont., Canada
—Goes Into Production—Has $55,000,000 Govt. Contract

This company went into production on Aug. 29, according to William
H, Bouck, President. o

Claiming for Pronto a place among the largest all-uranfum mills in
the world, W. A. Hutchison, Consulting Engineer, and R. P. Ehrlich,
Chief Metailurgist, painted out thzt the plant is now off to a good
running start and is jsnorz than four months ahead of its Jan. 1, 1956
coniract dale for commencement.

The announcement further stated:

“With its ahove ground structures extending over 20 acres, Pronto
Uranium Mines has invested about $7,000,000 in its overall plant and
equipment. Underground development includes a vertical, three com-
partment production shaft, built to a depth of 550 feet and equipped
. mechanically tc handle 2.500 tons per day.

“A five lzvel mine, Pronto, for a long time to come, will draw its -
ore from the upper three levels cnly,

“The Pronto Uranium Mines, Ltd. contract with Eldorado Mining
& Reflining Ltd. calls for the sale of $55,060,000 worth of uranjum,”
—V. 180, p. 257, '

Puget Sound Power & Light Co.——Incomé Climbs—

Net income for tne 12 months ended July 31, 1955, amounted to
$4,766,913, an increase of $612,585 or 14.77% over the previous com-
parable period, Frank McLaughlin, President reports. This was equal
to $2.20 a common share against $1.92 respectively. Operating revenues
amounted to $22,323,187, an increase of $2,076,043 or 10.3% - over a
year previous.

For_ the seven months ended July 31, 1955, net income totaled
$2,826,066, an increase of $325,583 or 13.07, over the same period of
1954. The seven months' earnings per common share were $1.30 for
1955 against $1.15 for 1954. Operating revenues for the seven months
were $13,459,115, exceeding a year ago by $1,343,308 or 11.1%.—V. 182,
p. 720.

Pyrzimid Electric Co.—Capacitor Sales Up—

Capacitor sales of this company are up once again, it was announced
on Aug. 30 by Jack K. Poff, Jobber Sales Manager.

‘According to Mr. Poff, capacitor sales to jobbers for the first
six months of this year were more than 50% ahove the total for
the preceding year.

Mr. Poff said that this sales growth is continuing and “is indicative
of the distributors' acceptance of Pyramid's aggressive sales program
and policies.”—V. 182, p. 656,

Radar-Electronics, Inc., New York, N. Y.—Files—

The corporation on Aug. 29 filed a letter of notififcation with the
SEC covering 75,000 shares of common stock (par one cent), to be
offered at market (estimated at 2 cents to 3% cents), without under-
writing. The net proceeds are to go to the account of Morton Kronene
gold, Vice-President.—V. 177, p. 1301.

Radiant Manufacturing Corp.—New Screens—

The company has aannounced a new line of Radiant portable pro-
Jection screens and frames designed for i16MM wide-screen projection.

Available in widths up to 32 feet, the new Radiant portable wide
screen frame can be dissassembled into sections and the fabric rolled
up for convenient shipping.—V, 182, p. 13.

R & E Manufacturing Co., Inc., Ridgway, Pa.—Files<—

The corporation on Aug. 8 filed a letter of notification with the
SEC covering 100,000 shares of class A common stock (par 20 cents) .
to be offered at $3 per share, without underwriting. The net pro-
ceeds are to be used to pay for expenses incident to electronic pro-
duction and its components.

Reading Co.—To Sell Equipment Trusts—

The company, at Room 428, Reading Terminal, Philadelphia 7,
Pa., will up to noon (EDT) on Sept. 14 receive bids for the purchase
from it of $4,200,000 equipment trust certificates, series X, to be
dated Oct. 1, 1955, and to mature in 30 equal semi-annual instalments
of $140,000 each from April 1, 1956 to and including Oct. 1, 1970.

These certificates are o be secured by new equipment, which, it is

- estimated, will cost $5,465,984.—V. 182, p. 656.

(Continued on page 51)
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DIVIDENDS

Dividend announcements are grouped in two separate
tables. In the first we .indicate all the. dividends an-
nounced during the current week. Then we follow with
a second table in which we show the payments previ-
ously announced, but which have not yet reached their
payment date.

Name of Company

Addressograph-Multigraph (increased) -
Stock dividend

Admiral Corp. A T

Aetna Casualty & Surety Co,
Quarterly

Aetna Life Insurance Co. (quar.)__________

Aetna Standard Engineering (quar.)

Akron Brass Mfg.

Alden’s, Inc., common (quar.) ... ____._
4Ys %« preferred (quar.)___

Allied Products. Corp. (quar

Allied Thermal Corp

American. Air Filter, com. (quar.)

7% preferred (quar.)

5% preferred (quar.)

American Felt, commol
6% preferred (quar.)

American General Insurance (Texas) (quar.)

American Machine & Metals, Ine.—
Increased quarterly

Associated Motion Picture Industries (quar.)

American Snuff, common (quar.)

6% preferred (quar.)

American States Insurance Co. (Indlanapons)
Class A
Class B-
$1.25 preferred (quar.) .. . ___ ..

American Tobacco, 6/ preferred (quar.)...

American Vitrified Products (quar.).- 9-

Anderson Prichard Oil (quar.)._...__ : 9-30

Anglo-Canadian Pulp & Paper Mills, Lt:

Common (quar,)

$2.80 preferred (quar.)__._________ i
Anglo-Newfoundland Development, Ltd.—

Quarterly
Ansonia Wire Cable—

Directors tcok no action on common pay-

ment at this time.

Aro Equipment Corp. (stock dividend)

Arundel . Corp. (quar.)_____________

Asbestos Cerp., Ltd. (quar.)_.______________

Automobile Insurance Co. (Hartford) (quar.)

Axe-Houghton Stock Fund, Inc. (from in-
vestment income) ___

B/G Foods, 1nc. (increased) .

B 8 F Co. (formerly Birdsh
dry & Machine Co.) 8tockholders will
vote on Sept. 19 on a directors’ proposal
to merge the present Pennsylvania cor-
poration with a new Delaware corporaticn
of the same name. Two shares of the
new Delaware corp. would be issued for
each share of the Pennsylvania corp.

Balcrank, Inc. (quar.)._

Baldwin-Hill Co.

Bank Building & Equipment (quar.).______
Extra -

Bﬂnkline Oil, common (QuUAaT.) e __.__
5%% convertible preferred (initial)_

Barber-Ellis of Canada, Ltd. (quar.)__

Barber Oil Co, (qQUAT.) e

Barry Contrpls, Inc.—

Class A linitial quar.) o _____

Class B (initial quar.)._.___

Beatrice Focds, common (quar.).

3%% preferred (quar.)-

42 % preferred (quar.).

Beauty Counselors (quar.)._

Bendix Aviation Corp. (quar.)

Big Bear Markets (quar.)-_._

Black & Decker Mfg. (quar.) -

Stock dividend
Borg (George W.)
Blue Diamond Corp.
Brewer (C.) & Co.

Stock dividend -

Bridgeport Gas Co.,, common (q
5.28 9 preferred (quar.) .. e

Bright (T. G.) & Co., Ltd.—
5¢ preference (quar,)_

Bristol Brass Corp. .

British Columbia Telephone Co—

Common (quar.)

6% 1st preferred

434 % preferred (quar.).

4Y, ', preferred (quar. _

4Y, ¢, preferred (quar.)_

4%, preferred (quar.)_

4', ¢ preferred (quar.)-

British Industries Corp. (N. Y (quax
Extra 2Ya

Brown-Forman Distillers Cor
Common (quar.)
4¢, preferred (quar.

Brunning (Charles) Co.—

New common (initial quar.)_

Building Preducts, Ltd. (quar.) o

Burgess Battery Co., new com. (initial)

Burroughs Ccrp, (quar.l ______________

Burrus Mills, 4%2% preferred (quar.)_

Calgary Power Ltd., 5% preferred (quar.)
41,7, preferred (QUAr.) —ceeeeeoceeee
4, preferred (quar.) .-

Camden Refrigerating & Termmals Co—
5% preferred (s-a)

Campbell (A. S.) Co. ~s2.50 preferred (quar.)

Campbell Soup Co.

Canada Crushed & Cut Slone, Ltd.—

64 preference (quar.) oo
Canada Northern Power Ltd. (quar.)-.-.--
Canada Safeway Ltd.—

440", redeemable preferred (initial)
Canadian General Electric Ltd. (quar.)-.--
Canadian Refractories Ltd.—

415 % preferred (QUAr.) i oocccmmnee
Canadian Westinghouse Ltd. (quar.).
Capital City Products (quar.)..__

Carey (Philip) Mfg.,, common (quar.

5% preferred (quar.) . __

Case (J. 1) Co., 7% preferred (quar.)

Central Maine Power, common (quar.)

6% preferred (quar.)o— . ____

4.60%» convertible preferred (quar.

3.50% preferred (quar.)__._____

4.75% preferred (QUAT.) oo
Century Shares Trust—

(From investment income)

Chatco Steel Products, Ltd., 5% pfd. (s-a)-

Circle Theatre (QUAr.) oo

Cleveland Trencher Co. (increased quar.)

Colorado Fuel & Iron, common
5% preferred A (quar.)._..
5Y% % preferred B (quar.)o——.—.__

Colorado Interstate Gas, common (quar.)__
5¢% preferred (quar.)._—____

Columbia Pictures Corp. (quar.) .- .-
Commonwealth Life Insurance (Louisville Ky.)
Quarterly

Per When Holders
Payable of Rec.
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10- 1
9-13

9-30
10-
10-
10-

1
1
1
11-1
11~ 1
1

1

20
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10-
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Name of Company

Commonwealth Water Co.— "

5%% preferred (quar.)-.

Compo Shoe Machinery, 5 pfd.. (quar.)_.
Consolidated Edison Co. of New York—

$5 preferred (QUAL.) e
Consolidated Rendering Co.  (quar.) .-
Corson (G & H), Inc
Crampton Mfg. Co. (stock dividend)—

(Paid instead of cash dividend)__.

Cuban Atlantic Sugar Co
Cummins Engine Co., common (quar )

4% %  preferred (quar Y
Curtis Mfg. Co. (MO.) e
Dan River Mills, new com,

Extra
Decker Mfg. Co. (qQUATr.) e
Delaware & Hudson Co. (quar.)...
Dragon Cement Co. (increased quar.)-..
Du Mont (Allen B.) Laboratories, Inc

5% preferred (QUAr.) _.-c-.--
Duff-Norton Co. (quar.).._-

Duke Power Co., (quar.)

7% preferred (quar.)....._._

(initial) (quat )

Eastern Theatres, Ltd.
(Directors took no action on common
payment at this time

)
Eaton & Howard, Balanced Fund (from in-
vestment income)
Eaton & Howard, Stock Fu from invest-

ment
Emerson Electric Mfg., common (quar S R

Erie Railroad Co. (quar.)

Fafnir Bearing Co. (quar.) . ______

Famny Finance, common (increased
4% % preferred A (quar.)—_______

Federal Machine & Welder Co. (Ohio)

Federal Screw Works (quar.)o-o-—.

Ferry Cap & Set Screw Co....

Fiduciary Trust Co. (N. Y.) (quar,) ...

Field (Marshall) (see Marshall Field)

Forbes & Wallace Inc., $3 class A (quar.) ...

Foster & Kleiser Co., class A pfd. (quar.)-__

Fram Corp. (quar.)

Fraser Companies Ltd. (quar,)_______._.__.

General Builders Supply Corp.—

5% convertible preferred (QUAaT.). .-
General Candy Co
General Contract, common (stock div.)-___

5% preferred (quar,)__________.._

5% preferred ($20 par) (quar

6% preferred (quar,)_.__.__.

General Dry Batteries.

General Industries (quar,

General Paint Corp., $1 conv. 5
$1 convertible sccond pre(erred (quar, )_4--

General Securities, Imc. (Minn.)________.____

General Telephone Co. of Indiana—
$2.50 preferred (quar.) . . ________.

General Telephone Co. of Michigan—
$2.40 preferred (QUAr.) .. o e

General Telephone Co. of Ohio—
$1.40 preferred (quar.)...
$1.25 preferred (quar.)___.

Gerber Products, 4% % pfd. (entire issue
called for redemption on Sept. 30 at $103
per share plus this dividend)

Goodyear Tire & Rubber (Canada) Ltd.—
Quarterly

Gray Drug Stores (quar.) . ..

Great Eastern Fire Insurance Co. (White

Great Lakes Power Corp., Ltd.—

% first preferred (quar.).._.__
Green (Daniel) Co. (quar.)-
Green Giant Co., class A__

Greening (B.) Wire, Ltd.
Extra
Greyhound Corp., common- (quar.)
4" % preferred (quar.)
5% preferred (1954 seri
Harding Carpets Ltd.
Harrisburg Steel (increased quar
Hartford Gas Co., common (quar
8% preferred (quar.) _____.____
Hartman Tobacco (directors omitted pay=
ment on the $4 pfd. stock at this time).
Hathaway (C. F.) Co., 5.80% pfd. (quar ) J—
Hawalian Agllcultural
Hayes Steel Products, Ltd..
Haytian American Sugar (quar.)

" Hearst Consolidated Publications - (directors

omitted payment on the class A stock at
company meeting held on Aug. 26).

Hein-Werner Corp. (qUAar.) - coeoeeo-o

Helme (George W.) Co., common (quar.).._—
7% preferred (quar.)

Hercules Powder

Hinde & Dauch Paper Co. of Ca
Quarterly

Holland Furnace (quar.)-...

Holly Stores, Inc., 5% conv. pfd
5% conv. (ACCUM.) —ccommeam

Holly Sugar Corp., common (quar.
5% convertible prefened (quar.) .

Home Telephone & Telegraph (Ft. Wayne)—-
Quarterly ___

(accum.) -

Honolulu Rapid
5% preferred (quar.
Hot Shoppes, Inc.
Quarterly __.._

The 10 cent payment shown above covers
a two-month period to allow the com-
pany to change the regular quarterly
dates to the 15th of March, June, Sep-
tember and December.

Hubbell -(Harvey), Inc. (quar.) . o

Humphreys Mfg. Co., common (quar.)_

6% preferred 1quarv__‘_

Hurd Lock & Manufacturing
Illinois Lock Co -
Indiana & Michigan Electric—

4.56 % preferred (quar.)..

4Y3 % preferred (oquarc.)

4.12% pren)rred lquari

4% preierred (QUar.) - —-——ua

$4.20 preferred (quar.).-

$4.60 preferred (quar.)_
Industrial Acceptance Corp.,

4% % preferred (quar.) ..o ____
Institutional Income Fund—

(6¢ from securities profits and 9c¢ from net

investment income) -

Interlake Steamship (increased)

Inter-Ocean Securities, 47 preferred fs-a)

International Shoe (quar.) - -ccocoeceamoa .

International Silver, 7/ preferred (quar.)-
International Textbook (increased)...
Investment Co. of America (quar.)---

Per
Share

$1.3712

31Y%c

$1.25
5¢
5S¢

2%
25¢

25¢
$1.12%2
0

35¢
62%2c
60c

35¢
31%c
$1.12%

181
250

37%c

45¢
25¢
20c
12Ysc
10c
15¢

When Holders
Payable of Rec,

10- 1
9-30

11- 1
9-15
9-9

9-30
10-14
9-15

9-30 -

9-26
10- 1
10- 1

9-30

9-28

9-19

9-12

9-12
9-20

10- 7 -

9- 6
8-31

9-15

©
-

woRoom NODON

Per When Holders

Name of Company Share Payabls of Ree,

Investors Selective Fund, Inc.—

(Quarterly from net 1nveatment income)
Ironrite, Inc.
James Mfg. Co. (quar.)____

Jeanette Glass, 7% preferre

Jones & Lamson Machine Co.

Joplin Water Works, 67% preferred (entire
issue called for redemption on Oct. 15 at
$105 per share plus this dividend)._

Kahler Corp. (increased)

Kaiser Steel Corp., common
$1.46 preferred (quar.)__.__...

Kansas-Nebraska Natural Gas, com. (quar)
$5 preferred (quar.)__.
$5.65 preferred (quar.).

Knudsen Creamery of Call

Koppers Co., common (quar.)...

4% preferred (quar.) ._.__.__._

Kuhlman Electric, common (quar.)
5Y2% preferred (QUAL.) .comemeo.._

Kuner-Zmpson Co., common: (quar

preferred (quar.) ... o ___

Legare Co., 6% pfd. (entire issue called for
redempnon on Sept. 30 at $25.50 per share
plus this dividend)__

Lion Match Co. (quar. )_

Lipe Rollway, class A (

Loew’s Inc. (quar.)

Long Island Lighting Co., 5% pfd. B (quar.)
4% % preferred D (qunr)-_

435 preferred E (quar.)

4.35% preferred F (quar.)..

London Hosiery Mills, Ltd., class A (accum.)

Longhorn Portland Cement (QUATL.) e

Lower St. Lawrence Power Co...

Ludman Corp. (quar.)_...__._____

Mading Drug Stores, new common (lnltlul)_

Magor Car Corp. (QUAT.) oo
Extra

Maine Public Service, common (quar,) ...
4.75% preferred (qQUAar.) ...

Marine Bancorporation, com. (incr, quar
Fully participating (quar.)_._.___

Marlin-Rockwell Corp. (qun

Marshall Field & Co., 4% %

Martin-Parry Corp.

‘Maxwell, Ltd. (quar.) -

Mastic Asphalt Corp

Meredith Publishing (increased quar.)______
Special

Michigan Surety Co

Middle South Utilities, Inc. (quar.)________

Minneapolis Brewing Co.—

(Directors omitted common payment at

this time)

Minneapolis & St. Louis Ry. (quar.)___.__

Missouri-Kansas-Texas R.R.—

% preferred (accum,) . _____
Missourl Power & Light, 3.90% pfd. (quar.

4.30% preférred (quar.)____.

Modern Containers Ltd., class q 2 -

M(‘)ﬂntgomcry Ward, $7 class A (quar.)._.___

12¢
10c
25¢
$3.50

8-31

r)--
pfd (quar )

Moore Drop Forging, common (quar.)..____

4%% preferred (quar.)._..

Mueller Brass Co. (quar.)._

Mullins Mfg. Corp. (quar.)...

Myers (F. E.) & Bros.

Nation-Wide Securities (Md.) oo

Year-end
National Bellas Hess
National Securities & Research._.
Nazareth Cement (quar.)
Nehi Corp. (quar.)
Nestle-Le Mur Co. (quar.)_______
Newmont Mining Corp. (quar.).
Niagara Frontier Transit System.
No-Sag Spring Co. (quar.) _.____.________
North American Rayon, $3 preferred (quar.)
Nova Scotia Light & Power Co, Ltd.—

4% preferred (quar.)-_____.___

412% preferred (quar.)..
Oahu Railway & Land Co..
Ohio Brass, class A

Class B
Ohjo Casualty Insurance Co. (quar.).

Old Line Life Insurance Co. of America—

Quarterly
Oneida, Ltd., common (qguar.)

6% preierred (quar.)__..__

Ontario Steel Products Co., Ltd.—
7% preferred (quar.)

Ox Fitre Brush Co

Pabco Products, Inc.,, 4% preferred (qu

Pacific Coyle Navigation Co., Ltd

Pacific Refiners, Ltd

Pacific Vegetable Oil

Parmelee Transportation

Pennsylvania Engineering Corp..

Penton Publishing - (quar.)._

Pettibone Muliken (quar.)-__ .. ___________

Philadelphia Fund (17c¢ from realized capi=-
tal gains and 13c from ordinary net in-
come)

Philadelphia T

5% preferred (QUAT.) ceoeccecmmmcmmmm———
Phoenix Hoslery—

Directors took no action on common pay-

ment at company meetling held on Aug. 26,
Plotgh, Inc: (QUBY.)ceec-someimsnmmimessman
Polaroid Corp., common (quar.)

5% 1st preferred (quar.)._

$2.50 2nd preferred (quar.)

Port Huron Sulphite & Paper Co.-—

Common (quar.)

4/ non-cum, preferred (quar.)_
Porter-Cable Machine (quar.).._____
Power Corp. of Canada, common (quar.)..

4V % 1st preferred (quar.)... ... _._ =

6% non-cum. partic. preferred (quar
Pratt & Lambert. Inc. (quar.). ...
Providence Washington Insurance Co. (R. I. )

Quarterly _
Purity Stores
Quebec Telephone Co., commo!
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5% preferred (QUAT.).ceeoeoooom e
Reliable Stores Corp.—

Stockholders approve a two-for-one split
of the capital shares to be distributed
about Sept. 14.

Republic Pictures, $1 preferred (quar.)
Rochester Telephone, common (quar.

5% preferred (quar.)-_—
Ruberoid Co. (quar.) ..--
Russell (F. C:) Co. (reducec)
Safcty Car Heating & Lighting (quar.)._-
St. Charles Hotel (New Orleans) (quar.)..
St. Louis Public Service Co., class A (quar.)
San Francisco Brewing—

New common (initial-quar.) .. cocceeeeea
Scranton Electric, common (quar.)__.

3.357, preferred (quar.)..

4,40/, preferred (quar.)
Scranton Lace Co. (quar.)__
Scudder, Stevens & Clark, Common Stock

Fund, Inc. (from net income)

gitized for FRASER
tp:/ffraser.stlouisfed.org/
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The Commercial and Financial Chronicle . . . Monday, September 5, 1955

Per When Holaers o e Per When Holders Per When Holders
Nceme of Company Share Payable of Rec, Name of Company ; Share Payable of Rec. Name of Company Share Payable of Reo.
EBcudder, Stevens & Clark Fund, Inc. (from Alexander Hamilton Institute 9-12 9- 2 Babcock & Wilcox Co. (quar.) 75¢ ~ 10- 1 9- 9
BELARCOME): b sl b e Sl “mt 9-20 9-9 Allegheny. Ludlum Steel, com. (increase 6 9-30 9-1 Baldwin Piano Co., common (quar.) 37%c  9-15 9- 1
Bherwin-Williams Co. of Canada, Ltd.— ‘ $4.51Y, preierred (quar.) .09 9-15 9-1 6% preferred (quar.)_________ $1.50 10-14 9-30
Quarterly 11-1 Allen Electric & Equipment Co. (quar.). 5 10- 1 6% preferred (quar.)._________ $1.50 1-13-56  12-30
Ekenandoa Rayon, 5% class A pfd. 10- 1 Allen Industries (increased quar.)__. > 9-15 Baltimore Gas & Electric, .com. (quar. 40c 9-12
5% prior preferred (quar.)... 10- 1 Stock  dividend ___ 2 9-15 4Y,% preferred B (quar.) $1.12% 9-1
Emith-Corona, Inc, (quar.) .. 9-30 Allied Artists Pictures, » pfd, (qu 3 9-15 4% preferred C (quar.).. $1 9-15
Smith (A. O.) Corp. (increased)..___ 11-1 . Allied Chemical & Dye (quar.) ____ 9- 9 Bangor & Aroostook RR. Co., 5% pfd. (quar.) $1.25 9- 6
Emith Howard Paper Mills, com. Allied Laboratories, Inc, (quar.) 3 10- 1 Bangor Hydro-Electric, common (quar.)_.__ 45¢ 10- 1
$2 preferred (quar.) Extra 10- 1 preferred A ; $1 9-18
Enap-On Tools Iquar.) o i Allied Stores Corp., common (quar.) 10-20 e ). $1.06 9-1
£onoco Products (quar.) Allis-Chalmers Mfg., common (quar 9-30 preferred (quar.)__ $1.75 9-10
Extra ' 8-25 4.08% preferred (quar.)_. Basic Atomics, Inc. (stock div.)__ 2007% 8-19
Stock dividend __ / 3% % preferred (quar.).__.___.____ % Basic Refractories, common. (quar.) 25¢ 'B-Ig p
Eoss Mfz. Co. (quar Alpha Portland Cement (increased quar,)-. Stock dividend 20_7&5 8-2
South Peun Oil (quar.). Aluminium, Ltd. (quai.).. ____._________ 5% % preferred. (quar.)_ $1.43% 9-3(5’
South Pittsburgh Water, 4!2 Aluminum Co. of America, common (quar.) Basin Oil of California (quar. 15¢ 9'11
Eoutham Co., Ltd. (quar.) $3.75 preferred (quar.). Bassons Industries, common (st s 9-
Eouthern Canada Power Ltd., Aluminum Goods Mig. C 36c non-cumulative partic. pfd. (s-a)_ g-lé
‘67 partic. preferred (quar,) - Amalgamated Leather Co,— Bastian-Blessing Co. (quar.)__ 2
Participating ________ ___. 6% convertible preferred (quar.)___ Bath Iron Works (quar.)
Eouthern Oxygen Co. (quar.)... - Amalgamated Sugar (quar.) Bausch & Lomb Optical, common (quar.)_
Etandard Fire Insurance of N. J. (Trenton) Special . 2 49 preferred (quar.)_.___
QDATLELY, il shs e il e B T s American Aggregates, 5% preferred (quar.) Bayuk Cigars, Inc. (quar.)_
Etandard Paving & Materfals, Lid. (quar,) American Agricultural Chemical (quar.)-___ Beam (J. B.) Distilling, common
Stedman Bros,, Ltd. fquar, Extra i SR L e Stock dividend
Sterling Brewers, ‘Inc...__. .o __ .. Amerijcan Bank Note Co,, common’ (quar.).. Beau Brummell Ties (quar.) 10c
Sun Life Assurance (Canada) (quar.). 6% preferred (quar.). ... _.___ Beaver Lumber Co,—
Sun Publishing Co., Ltd...__...____ American Barge Line. (quar.)__ Class A (quar.)_._._ . 125¢
Euper Value Stores, common (quar ) American Bosch Arma Corp., com $1.50 preferred (quar.)_ 135¢c
5% preferred iquar.)__.._____._ 5% preferred A (quar.)______ Beech-Nut: Packing (quar.)_ ?pc
5.40°. preferred (quar.)_ ... ____._______ 5% preferred B (quar.). Belding Heminway Co, (quar,) 17%z¢
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Ewan Finch Oil Corp.— ;

Stockholders at a special meeting approved
a three-for-one split of the shares.

fyracuse Supply. Co.._.___ e

Tappan Stove (increased )

Taylor Instrument ‘Cds.”_

Tempco Aircraft (quar.)

Thermoid Corp. (quar.) ... __

Tide Water Associated Oil Co.—
$1.20 preferred {QUAT,) ... .. ceoiviive-2

Tip Top Tailors, Ltd. (directors omitted
common payment at company meeting held
on Aug. 29). .

T'odd Shipyards Corp.

Torrington Co. (quar.).__..___..___.__

Treesweet Products, $1.25 preferred (quar.)

208 So. LaSalle St. (quar.)_______

Union Mfg. (quar.)_._.

Union Metal Manufact g (q )2 S

United Air Lines, Inc., 42", conv. pfd. (en-
tire issue called for redemption on Oct. 10
at $104 per share plus this dividend) con-
vertible to Oct, 10 . i i boi -

United Aircraft Corp., new common (initial)

5% % 2nd pfd. series of 1952 (quar.) .
American Can Co., 7% preferred (quar,)
American Chain & Cabnle (quar.)
American Chicle Co, (quar.)__
American  Colortype (quary)___.
American Cyanamid, common (quar

3% % preferred B (quar.)

3% % preferred C (quar.)__
American District Telegraph Co. (N, J,
American Electronics .(quar.)________
American Encaustic Tiling Co. (quar.)-
America Enka Corp. (quar.)_.___..__._
American Express Co. -(quar,)_
American & Foreign Power (quar.
Americah Forests Products Corp. (gu
American Gas & Electric (quar.)___
American Greetings (quar.j_______
American Hair & Felt, common (quar.)

$6 preferred (quar.)

American Hardware Cor, -
American Hoist & Derrick (quar.)
American Home Assurance Co.—

$4.64 preferred (quar.)

American Home Products (monthly)
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Belknap Hardware & Mfg.—
Quarterly 15¢
Quarterly
Bell Telephone Co. of Canada (quar.)
Belleterre Quebec Mines, Ltd. (s-a)
Beneficial Finance Co. (quar.)._.
Bensonhurst National Bank (s-a)

Bergstrom Paper, class A (initial)__
Class
Bessemer Limestone & Cement, com.
. 4% preferred (quar.)
Bethlehem Steel Corp.—
7% preferred (quar.)
Bibb Manufacturing Co,
Extra
Birtman Electric (quar.)
Brockway Glass Co., com. (quar.)
5% preferred (quar.)_._
Black, Sivalls & Bryson ( 3
Blackstone Valley Gas & Electric—
4.25% preferred (quar.)_._._. $1.06%
Blaw-Knox Co. (quar.).._________ : 30¢
Bloch Bros. Tobacco, common (quar, 20c

g
Pl

totaocm?tomoo
(SR SRR R R )

U0
[

v
-

Ml dds !
@ mpoRooN

PP PLOROEO
-

1
-
LW

g
—

American Hospital Supply (quar.)

American Ice, 6% non-cumulative P

American Insulator (Del.) (quar.) ______ -

American Insurance Co, (Newark, N, J.)—
Semi-Annual

American International Corp. o
Stock dividend %

Stock dividend
United Merchants & Manufacturers (quar )
United Pacific Insurance (quar.)__________
U..S. Ceramic Tile Co
U. 8. Freight Co. (quar,)___
U. 8. Industries, common (qu
4'%2% preferred A (quar.) .
United Steel & Wire (quar.)_____
Utah Hotel Co., common (stock div,

6% preferred (quar.)__._______ T5¢
6% preferred (quar,)_ 75¢
Blue Bell, Inc. (quar.)__
Boeing " Airplane Co.

Coo

v

Bohack (H. C.), common (quar,
5Y2% prior preferred (quar.).
Bohn Aluminum & Brass (quar.
Bond Stores, Inc. (quar.)______
Book-of-the-Month Club (quar.) _
Borax Consol. Ltd. (interim) ___
- Borg-Warner Corp., 3% %
Boston & Albany RR. Co
Brach (E. J.) & Sons (quar.).__ 2
Brazilian Traction Light & Power Co., Ltd.—

American Laundry Machinery (quar,
American ‘Locker, class A (quar.)__________
New common (initial)____ American Machine & Foundry Co. (quar.).
Utica Transit Co. (quar,)_ American Majze-Products, common (quar.)_
Vapor Heating Corp. = 7% preferred (quar.)._.
3 0y 44 S S v 3 4'%% prefcived (quar.)._
Victor Equipment (quar.)__.__._._ American Metal Products, common (quar,
W J R, The Goodwill Station (quar,) __ 5% % convertible preferred (quar.)_.
‘Wahash Railroad Co o American Meter Co, (quar.)______ 6% .preferred (quar.) 1$1.50
Wailuku Sugar Co.. American News Co. (bi-monthly) . Bridgeport Brass Co., common (quar.). 62%2c
Waldorf System, Inc. (quar. American Optical Co. (quar.)..___________ 10- 1 4'2% preferred (quar.)__________ 56%ac
Ward Baking Co,, common__ American Potash & Chemical— Briggs Mfg. Co. (increased_ 40c¢
5% % preferred (quar.)__ Class A (quar.) 9-15 Briggs & Stratton (quar.).
Washingion Oil Co. (quar.j.._..__________ Extra G 9-15 © Extra
Wellington Fund (quarterly from net invest- Class B (quar.)... 9-15 Brillhart Plastics (s-a)_
ment income). Payable in cash or stdck Extra 9-15 Brillo Mfg. Co. (quar.)
Wesson Oil & Snowdrift Co. (quar.)_- $4 preferred A (quar. 9-15 Bristol-Myers Co., 3% preferred (quar, 93%¢c  10-14
West Coust Life Insurance Co.._ Americen President Lines British American Oil Co., Ltd. (quar.)_____ $21%c  10-1
West Ohio Gas (quar.) 6% preferred (QUAT.)ememee o 9-20 British American Bank Note, Ltd,— .
West Penn Electric (quar.) 0% - preferred’ (QUAT.) ucusmsnciunivinia 12-20 Increased quarterly 130¢ 9-15
West Penn Power, common. American Radiator & - Standard Sanitary British-American Tobacco— ’
4.10%, preferred C (quar.). Corp., common ‘(increased quar.) . 9-24 American deposit receipts ord, (interim)__ 6d 10-10
4.20% preferred B (quar.) American Re-Insurance Co. (quar.)._ 9-15 American dep. receipts ord. reg. (interim) 6d  10-10
4% % preferred (quar.)___.__ American Rock Wool Corp, (quar.)_ 9-10 British Columbia Electric, Ltd.— .
West Virginia Water Service, con b American Seating Co. (quar.)______ 9= 7 4% preferred (quar./_.___ i$1  10-1
$5 preferred (quar.)_. . 10- 1 American Stamping e 9-30 4% preferred (quar.) 143c 10~ 1
$4.50 preferred (quar.) . A2Y% 10- 1 American Steel Foundrie, quar. 9-15 4 preferred (quar.) 156c 10- 1
Western Department Stores - (quar 10- 1 American Stores Co. (quar.).._____ . 4% 7% preferred (quar %119 10-1
Western Grocers, Ltd., class A (q 10-15 American Sugar Refining, com. (increased). % preferred (quar, i62¢ 10-1
Weston (George), Ltd. (quar.)__ 10- 1 7% preferred (quar.) S British Columbia Packe. i .
Weyenberg Shoe Mfg. (quar.)..__ 10- 1 American Surety Co. (N. Y.) (quar.)_______ Convertible class A (s-a)_ 37Yc 9-15
‘Wheeling Stee] Corp., common (quar. 10- 1 American Telephone & Telegraph (quar.)._. 75¢ 9-15
$5 prior preferred (quar.). . ______ 10- 1 American Writing Paper (quar.) s Broadway Market (quar.)__ e 15¢ 9-10
Wico Electric, 6% preferred A (quar.) 9-30 Hxtra : Brockton Taunton Gas, $3.80 pfd. (quar 95¢  10- 1
‘Willett, ‘(Consider H.) (quar.)__.__ 9-14 American Zine, Lead & Smelting— Brooklyn Borough Gas (quar.) 15¢ 10-10
Woodley Petroleum (quar.)__. 9-30 Common (quar.) Brooks Brothers, Inc., 6% conv. pfd. (quar.)
World' Publishing Co. (quar.)._ 9-15 Stock dividend. . Brown & Bigelow (quar.)__
Younker Bros.,, common (quar.). 9-10 $5 prior preferred Brown Co.,

g

-
OHOOWXEEPY e
2000 R0 fo b RO R0

©
T
OENNIOUTONE GO©

©

b
R
QOUN-IOLOOONAGND M

NNEUOQ NN

O
0

0
e

v
v

POODOLOODLLLEDOD
e

T
— L0 B P

TrYTYPPYY
- -
-] ?cyymm?mwmwm
LML
SR® OON©

[
=3
T

Digitized for FRASER

5% preferred ($50 par) (quar. 10- 1
5% series preferred (quar.). $1.25 10-1
7% preferred (quar.) ; 17'%c  10- 1

Zion's Co-Operative Mercantile Institute—
Quarterly 5¢ 9-15
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Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the )

preceding tabie,
Per When Holders
Name of Company 8hare Payable of Rec.
ALbbott Laboratories, com. (quar,) __________ 4c  10-1 . 9-7
4% conv. preferred (quar.)___ 10- 1 9- 7
Abitibi Power & Paper Co. Ltd.,— A
Common (increased quar.). ¢ 10- 1 9- 1
4%2% preferred (quar.)____ 10- 1 9- 1
fLibrasive & Metal Products, common (quar) ¢ 10-10 8-31
5% preferred (quar.) 10-10 8-31
A C F Industries, common s 9-15 9-1
Z.cadia-Atlantic Sugar Refineries, Ltd. —
Common (quar.) i 10- 3 9-10
. $1.20 class A ‘(quar.). 5 10-.3 9-10
5% preferred (quar.)__ & . ; 9-15 8-20
Leme Aluminum Alloys, Ine.—
$1.10 convertible preferred (accum 11- 1 10-14
Z.cme Electric Corp, (quar.) 9-20 9- 8
Acme Steel Co. (quar.) 9-12
Extra 5, 9-12
ZJicme Wire Co. (011 75 e 9-12
{cryvin Corp. of Amer. (stock di 9- 17
Acushnet Process (quar.) 25¢ 9-10
{dam Hat Stores, Inc.
4Hrdams Express Co. (quar.)___
Stock dividend
{ gricultural Insurance Co. (Watertown,
N. Y.) (quar.)
Lkron Canton & Youngstown RR.
5% preferred (s-8) oo
£iabama.Power, 4.20 preferred (quar.)
4.60% preferred (quar.)
/.labama-Tennessee Natural Gas (quar.).____
{labama & Vicksburg Ry, (s-a)
Llan Wood Steel, common (increased)
5% preferred (quar.)
£7co Products, Inc., common (quar.)
7% preferred (quar.)

Ve

Ampco Metal, Inc. (quar.)._
An da Co. =
Anchor Post Products, Inc. (quar.) ________
Angostura-Wupperman (quar,) __
Anheuser-Busch (quar.)
Anvil Brand, Inc., class A (quar.)
Argo 0il (quar.) s
Arkansas Fuel Oil Corp. (quar.)
Arkansas-Missouri Power, common (quar.).
4.65% preferred - (quar.)
Arkansas Louisiana Gas Co. (auar.)
Arkansas Power & Light, 4,327
4.72% preferred (quar.)
Arkansas Western Gas (quar.)
Armco Steel Corp. (quar.)..__
$3.75 preferred (quar.)
Armstrong Rubber, class A (quar.
“Class B (quar.)o.o__._______
Arnold Constable Corp, (quar.)_
Art Metal Construction (quar.)
Extra

Common (increased quar.)

$1.50 2nd ptd. 1952 series (quar

$5 preferred (quar.)

$4 participating class A (quar.)_
Associated Spring (quar,)
Assoclates Investment Co. (quar.).
Athey Products: Corp
Atlantic City Electric (quar.)__
Atlantic Coast Line Co. (Conn,)_
Atlantic Coast Line Co. RR. (quar.
Atlantic Co. (quar.)
Atlantic Refining Co., com. (quar.)_.
Atlantic Wholesalers, Ltd., class A (quar.)

Class B (quar.)

5% % preferred (s-a-)
Atlas Corp. (quar.)___________
Atlas Powder Co.
Auto Electric Service, Ltd., com. (quar,)__..

Class A (quar.)
Automatic Canteen Co. of America (quar.)
Automatic Steel Products, Inc.— .

30c non-voting non-cum. pfd. (quar.)___.
Automatic Voting Machine Corp. (quar.)_
Avien, Inc,, ¢lass Boconczescnn S
Ayrshire Colleries (quar.) . ____________

Automatic Fire Alarm Co. (Del.) (quar.)__

Bruck Mills, Lid., class A_
Brunswick-Balke-Collender
$5 preferred (quar.)
Bryant Chucking Grinder (quar.)
Buckeye Pipe Line Co. (quar.).__
Bucyrus-Erie Co. (increased quar.)_
Budd Company, common (quar,
Stock dividend
Buffalo-Eclipse Corp. (quar.)
Burlington Steel, Ltd, (quar.)_____ 2
Bulova Watch Co., new com. (initial)_
Stock dividend -
Burns & Co., Ltd.,
Class ‘B pref =
Above class A and B shares being ex-
changed for new common. Each share of
class A receives six shares of new com.
and each share of class B four shares
of new common effective June 21.
Burrar® Dry Dock, Ltd., class A (quar.)
Bush Terminal Co. (stock dividend)_ Z
C. I. T. Financial (increased quar.)
Extra - -
Calif. Cold Storage & Distributing Co.—
81.50 participating preferred (quar.).____
' $1.50 participating preferred (quar.)——-
California Electric Power—
$2.50 preferred (quar.)
California Ink Co. (quar.) =
California Pacific Utilities, common (quar.)
5% preferred (quar.) s

5% preferred (quar.)_

5.407; preferred (quar.)_
California Water Service (quar.
California-Western States Life Insurance—

Semi-annual
Calumet & Hecla, com. (quar.)____________ 15¢

$4.75 series A preferred (quar.) $1.18%;
Campbell, Wyant & Cannon Foundry (quar.) 50c
Canada Cement Co., Ltd.—

$1.30 pref. (quar.) 132%¢c
Canada Dry Ginger Ale, common (quar. 20c

$4.25 preferred (quar.) $1.06%
Canada Foundrys & Forgings Ltd.

Class A (quar.) 137%ec
Canada Iron Foundries. Ltd, (quar.)

Canada Life Assurance Co. (Toronto)—
Quarterly 1s1




Volume 182 Number 5461...... The Commercial and Financial Chronicle

- (921)° 13

. ¥

Per When Holders
Share Payable of Rec.

Per When Holders Per When Holders

Name of Company Name of Company

. Canada Malting, Ltd. (quar.).________
Canada Packers, Ltd., class A (s-a)_
Class B (s-a) -

. Canada Permanent Mortgage Corp. (quar.
Bpecial 100th anniversary bonus..__ ___
Special 100th anniversary bonus.

. Canada Steamship. Lines, Ltd

Canada Wire & Cable Ltd., class A (quar.)
Class B (quar,)
Canadian Breweries, Ltd., common (quar.)__
$1.25 convertible preference (quar.).
Canadian Canners Ltd. (quar.) _________
Canadian Celanese, - Ltd., common (qunr]--
$1.75 preferred (quar.)_
$1 prefzrred (quar.)-
Canadian Ice Machine,

Cannon Mills, class A (quar.)
Class B (quar.)
Carborundum Co. (QUAT.) —oo o
« Carey, Baxter & Kennedy (quar.).
Carey (Philip) Mfg., common (quar.
i 5% preferred (quar.)__.
Carnation Co., common (q

3% % first preferred
Caroling Telephone & Telegraph (quar
Carpenter Steel Co., (quUar.)--_—________| __

Extra
Carrier Corp., $5 preferred (quari ________
Carriers & General Corp. (quar.)_
Carthage Mills (quar.)_____.

Cascades Plywood (quar.)-_______________

Extra
Caspers Tin Plate (quar.)__
Castle (A, M.) & Co. (qu
Castle & Cooke
Catelli Food Products Ltd.— -

Class A (quar.)

Class B (quar.).
Celanese Corp. of America, common (quar.)

4%, % preferred A (quar.)-___.

7% 2nd preferred (quar.)-

Central Cold Storage (quar.)-__-
Central Fibre Products voting com. (quar.).

Non-voting common -(quar.)__

6% preferred (quar.) ... .

Central Foundry Co. (quar.)
Central of Georgia Ry. Co.—

'6% preferred series A and B (quar.)—_

6% preferred series A and B (quar.)..—
Central Hudson Gas & Electric—

4‘35% preferred (quar.)___

4Y,% preferred (quar.).

4’15’,} preferred (quar.)____ =
Central Illinois Light Co., common (quar )

4% % preferred (quar,l ___________________
Central Illinois Public Service, com, (quar.)

4% preferred (quar,)___._.__

4.25% preferred (quar.

4,927 preferred (quar.). .. ..__.__
Central-Illinois Securiites, com. (quar.)__..
Central Ohio Steel Products—

Merged with Hercules Steel Products Corp.
and changed name to Hercules Galion
Products, Inc. (stockholders received two
shares for each share held). A divi-
dend payment of 5 cents was declared
on the common of the new company
payable Sept. 15 to holders of record
Aug. 31.

Central Steel & Wire Co. (quar.)__..
Century Electric Co. (quar.)___
Century Ribbon Mills (quar.)

Cerro de Pasco (quar.)_ .. ._.__
Certain-Teed Products (quar.)__.
Chamberlin Co., of America (quar.)__.
Champion Paper & Fibre—

$4.50 preferred (qUAT.) oo
Chance (A. B.) Co. (quar,)

Chance-Vought Aircraft, Inc.
Charmin Paper Mills (quar.)-
Chattanooga Gas Co.
Chemical Corn Exchange Bank (quar.).__.___

Stock dividend (Subject to approval of the
State Superintendent of Banks and by
the stockholders at meeting to be held
on Sept. T)

Chenangc & Unadilla Telephone—

41, % preferred (qQUar.) . _____
Chesapeake & Ohio Ry., common (quar

3%% convertible preferred (quar.)__
Chesebrough-Pond’s (quar.)

" Chicago, Burlington & Quincy RR.
Chicago & Eastern Illinols RR.—

$2 class A
Chicago & Great Western Ry.

5% preferred (quar.).__._
Chicago Mill & Lumber (qu
Chicago Pneumatic Tool, com.

Extra
$3 preferred (quar.) .. _______
Chicago Rivet & Machine, new com. (initial)

Stock dividend
Chicago Rock Island & Pacific RR. ‘(quar.)
Chicago, South Shore & South Bend RR.—

Quarterly
Chicago Towel ., common (quar.)

$7 preferred (quar.)_____.__._

Chile Copper CO.. oo
Christiana Securities, common

7% preferred (quar)
Chrysler Corp. .-
Cincinnati Gas & Electric Co.

4% preferred (quar.) ...

common

umzm quar.)

Citles Service Co. (quar.) ...
Citizens Independent Telephone—
5% preferred A (quar.)__
Citizens Utilities Co. (quar.)_
City Baking, 77 preferred
City Investing Co., 5% %
City Products Corp
City Railway Co. (Dayton, O.), com. (quar.)
; 6% non-cumulative preferred (quar.).__.
Clark Controller Co. (quar.) ...
Clark (D. L.) & Co...
Clark Equipment, common (quar.)
5% preferred (quar.)...__
Clayton & Lambert Mfg. (qu
Clearfield & Mahonmg Ry. (s-a
Cleveland Builders Supnly (quar. |__
Cleveland-Cliffs Iron, common (quar.).
$4.50 preferred (quar)___ . .
Cleveland Electric Illuminating— ;
! $4.50 preferred (quar.)____

Cleveland Quarries (Quar.). ..o ____
. Extra
Cleveland Worsted Mills (quar.)
Clevite Corp. (quar.)_.—..___
Climax Molybdenum Co. (quar.
Clintorn Foods (motnhly).___
* Clorox Chemical Co. (guar.j_
Club Aluminum Producis Co
Cluett Peabody & Co., com.
7% preferred (quar.)-

4% preferred (quar.) ...
Coca-Cola Co. (QUAT.) o

Coca-Cola International Corp

(quar. ).
preferred (quar)

(interim)

' Share ~Payable’of Rec.

150c
175¢
175¢
165¢
210¢
$10c

$1.08%
$1.12Y2
$1.18%

55¢
$1.12%

$1.12%
75¢

87%2c
12%¢
$2

$1
25¢
62%c
25¢
50¢
37%2c
75¢
30c
100%

$1. 37‘/;
[

50c
37%c

30
$1.12%
$1.12%

10c

9-15
10- 1
10- 1
10- 1
10- 1
1- 3

10-15 .

9-15
9-15
10- 1
10- 1
10- 1
9-30
9-30
9-30
10- 1
10- 1

. 9-28

9-10
9-10
9-10
9-30
9-13
9-13
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10- 1
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. Detroit Harvester

Coleman Co., 4% preferred (quar.).———_—
Colgate-Palmolive Co, $3.50 pfd. (quar.)--
Colonial Life Insurance Co, of America—
Quarterly
Colonial Sand & Stone -(quar.)
Colorado Central Power, common (monthly)
Common (monthly) s
4',2 9% preferred (quar,) ..
Colorado & Southern Railway— . - .
4% 1st non-cumulative preferred. .. —.c..
Columbia Broadcasting System—
Class A (quar.)
Class B (qQUAT.) oo
Columbian Carbon Co. (quar.

_ Columbian National Life Insurance (Boston)

Quarterly
Columbus Mutual Lﬂ’e Insurance (8- n)__..
Commercial Credit Corp. (quar.)_..
Commercial Shearing & Stamping ( .
Commercial Solvents Corp. (quar.)_._—......
Commonwealth Iavestment Co.—

(Quarterly from investment income)
Commonwealih. Edison . (quar.) -
Community Public Service (quar.)

Compo Shoe Machinery (stock dividend)--

Stock dividend
Conde Nast Publications (quar.) -
Confederation Life Asso. (Toronto)—

Quarterly

Quarterly
Congoleum-Nairn ' (increased quar.)-—_—_L__
Connecticut Light & Power, com, (quar.)-.-
Connohio Co., Inc., 40c preferred. (quar.)
Consolidated Cement Corp. (increased)__
Consolidated Cigar Corp,, common (quar

$5 preferred (quar.)o--—— . ______
Consolidated Diesel Electric (quar.) -
Consolidated Dry Goods Co., com. (quar.)

7% preferred (s-a)_-- i
Consolidated Edison Co,

Consolidated Engineering ' (quar -
Consolidated Foods, common (quar.)-
Stock dividend

5Y1'% preferred (quar.)- .- -
Consolldated Freightways, common (qunr

6% ‘1st preferred (QUAar.)——————e———__
Consolldatcd Gas Utilities Corp. (quar i
Consolidated Paper Corp. Ltd. (quar.).._--.
Consolidated Retail Stores—

4Y; % preferred (quar.) - -————____-
-Consolidated Television & Radio

Broadcasters, Inc,, common
Consolidated Water Power & Paper—- .

Stock dividend
Consumers Power Co,
$4.16 preferred (initial quar.)...

Continental Air Lines (quar.) . ______
Continental Assurance Co, (Chicago) (quar. )
Continental Can, common (quar.)_

$3.75 prefcxred [(F11E:0 38 P—

Stock dividend (one share of Co tal

Assurance Co.,for each 100 shrs. held)
Continental Commercial Corp., com, (quar.)

60c convertible preferred (quar.) .
Continental Copper & Steel Industries—

Common (stock dividend)

Quarterly o
Continental Foundry & Machine Co. (quar.)
Continental Gin Co. (quar.) .
Continental Insurance Co. (N. Y.) (quar
Continental Motors Corp.

Continental Oil (Dela.) (quar.)._
Continental Steel Corp. (increased)._
Continental Télephone, -common {(quar.) -

5% preferred (Quar.) -

Cook Coffee Co. (QUAT.) oo
Cooper-B Corp, (r d)
Copeland Refrigeration (increased quar.)---

Extra ..
Copper Range Co. (quar.)
Copperweld Stees Co., com.

5% conv. pfd, (quar.).-

6% preferred (quar.) -

Cornell-Dubilier Electric, common_ (qual.
Extra

$5.25 preferred A (quar.) o n
Cornell Paperboard  Products (quar.)
Coro, Inc. (QUAT.) e
Cosden Petroleum Corp. (quar.
Cosmopolitan Realty (quar.)____.__

Cowles Chemical Co. (increased quar.)._
Craddock-Terry Shoe, 5% preferred (s-a)__
Crain (R. L.), Ltd, (quar.)-__

Crane Co., common (quar.)

3% % preferred (quar.) .-

Creole Petroleum (increased quar.)
Cribben & Sexton, common.-...._ ..
Crown Cork International, class A (quar.)--
Crown Cork & Seal Co., Inc.—

$2 preferred (quar.) o
Crown Zellerbach, new: common unmm)__

Common stock dividend
Crucible Steel Co. of America 2
Crum & Foster, Inc.,, common (lncreased .

8% preferred (qUar.) - oo
Crystal Oil Refining, $6 pfd. (2ccum.)
Cuban-American Sugar, 7% pfd. (auar.)__
Cunningham Drug Stores (increased quar.)

Extra _.

Quarterly
Curtis Cos.. Inc. (quar.) .-

Curtis Publishing, $7 preferred (quar)

$4 prior preferred (QUAar.) .- ——___
Curtiss Wright Co., com. (increased quar.).

$2 non-cum, class A (QUAT.) aeeememem =

$£2 npon-cum. class A (quar.)
Cutler-Hammer, Inc. (quar.).
D W G Cigar Corp. (quar.
Dana Corp., common (quar.)..

3% % preferred series A (quar.).

David & Frere, Ltd., class A (quar.)___
Dayton Malleable Ircn, 3% pfd. (quar.) -
Deere & Co., common
Delaware Fund—
(8%, cents from net investment income and
4 cents from realized security profits)._.
Delaware Power & Light, 4% pfd, (quar.).-

3.70% preferred (qQUar.) ..

4.289% preferred (quar.)-

4.56% preferred (quar.)__

Delinite Mines, Ltd. (s-a)--
Delta-C & S Air Lines (quar.) -..._

Denver & Rio Grande Western RR.—
Increased quarterly (from net income for
1954 calendar year)

(quar.) ...

Detroit International Bridge—
Now on a'quarterly besis.
Detroit Mortgage & Realty (quar
Dewey Portland Cement (quar.) ____
Di-Noc Company—
Name changed to Di-Noc Chemical Arts--

Diamond Alkali Co., common (quar,
4.40% preferred (quar.)

Diana Stores Corp. (QUar.)-——-cee--

(increased)

53%sc
87%¢c

5c

25¢

10c
3712¢
$1.10
20c

9-12 -

9-30

9-15
9-29
10- 1
11- 1
1

9-22
9-

9.
9~

8-26
9-13

9- 2
9- 2
9-16
10-14
10-14

9-1

8-26
8-26
8-15

9-1
9-19
9-1
9- 1
9- 6

9- 1
9-22
8-25
9- 6
12- 6
9-1
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" Food Machinery ‘& Chemical,

Name of Company
Dickinson Industrial Site—
Voting trust certificates (qUAar.) .coeoeeeea
Disher Steel Construction Ltd.—
Common (increased) _
Class A (quar, )_--_ -
< Dl;timelrs Ltd, Amer. dep. receipts for

Distillers Corp.-Seagrams Ltd. (quar.)..-.-—
Diversified Growth Stock Fund (irom net
investment income)
Dixie Cup -Co., common . (qQU&r.)..-
5% convertible preferred A (quar.)

- Dixie-Home Stores (quar.)

Dixon (Joseph) Crucible
Dobeckmun Co. (quar.)

Dodge & Cox Fund (quar.)-
Dominiguez Oil Fields (monthly)
Dominion Glass Co., Ltd., com. (qu

7% preferred lquar) ________
Dominion Stores Ltd. (quar.)..
Dominion Tar & Chemical Co. Ltd.—

Common (quar.)-_—..__

$1 preference (quar.).

Dominjon Textile Co., Ltd., 7% pfd. (quar.)
Dover Corp
Dow Chemical Co, (quar.) ..

Stock dividend ___

Draper Corp. (QUar.)-.........

Dravo Corp., 4% -preference (quar

Dresser Industries, common (quar.
3% % preferred (quar.)______

Drewrys, Ltd. USA (quar.)

Driver-Harris Co. (quar.)___._

du Pont (E. 1.) de Nemours & Co.—

Common (increased)

$3,50 preferred (quar.)

$4.50 preferred’ (Quar.)--.__—._

Dulany (J. H.) 6% pfd. A (quar.)
Dun & Bradstreet, Inc. (quar.) .-
Duncan Coffee Co., class A (quar.)
Duncan Electric Mfg Co..
Dunhill International, Inc. (q
Duriron Co. (qQUAT.) o
Duval Sulphur & Potash (quar
Fagle-Picher Co., (QUAT.) oo
Eastern Bakeries Ltd.—
4%  participating preferred (quar.)-————-
Participating
Eastern Industries (stock dividend)
Eastern Gas & Fuel Associates—

Common (increased) _.

4Y % preferred (quar.)-

Eastern Malleable Iron -(quar.
Eastern Stainless Steel (increased)-
Eastern Sugar Associates, $2 pfd. (quar.)--
East Tennessee Natural Gas, com. (quar.

5.20% preferred (QUAT.) -ee—mmoeeean
Eastern Air Lines (quar.).._.

Eastern Racing Association—

Common (both no par and $2 par) (quar.)

¢1 preferred (quar.)---
Eastman Kodak Co., common-

6% preferred (quar _______________
Economic Investment Trust, Ltd. (quar.
Economy Baler Co. (qQUar.) -« cocomemcee

Extra -
Ecuadorian Corp., Ltd. (quar.) —...... s
Eddy Paper COrp
Eddy Paper Co., Ltd., $1 class A (quar)__
Edgewater Steel (quar) __________________
Edison Brothers Stores, com. (mcrea&ed)_

4Y2% preferred (quar) _________
Edison (Thos. A.), class A (quar.) SO

Class B (quar.) &

6% % - preferred (qUAT.) oo
El Paso Electric, commeon (quar.)-

$4.12 preferred (quar.)--—-

$4.50 preferred (quar.).-.

El Paso Natural Gas (quar.)

Electric Auto-Lite Co

Electric Controller & Mfg,

Electrical Products Consolidated (quar.)
Electrolux - Corp.

Elgin National Watch Co. (quar.)-
Elliott Co., common (quar.) .

5% preferred (quar.)._.

5% 2nd preferred (quar.).-

Emerson Drug, class A (quar.
- Clags B - (QUAT.) oo isauscanmwms
Empire District Electric, common
Emporium Capwell Co., new com,

7% preferred (s-a)
Endicott Johnson, com.

47 preferred (quar.) .-
Equity Fund, Inc. —___
Erie & Pittsburgh RR. Co., 7%
Erie Ralirond, $5 pfd. series A cquar Yo
Ero Mfg, Co (Quar.) - oo
Ewa Plantation
Ex-Cell-O Corp. (quer.)
Excelsior Insurance (N, Y.) (quar.)
Famous Players Canadian Corp. Ltd. (quar.)
Fanner Mfg. Co., (stock dividend) .-
Fanny Farmer Candy Shops (quar.)_ ___
. Farmers Traders Life Insurance Co.

(Syracuse, N. Y,) (quar.) —————_._
-Federal Bake Shops - (quar.)_

Federal Insurance Co. - (quar.)
Federal Life & Casualty Co.

4quar ) )
(initial) -

Federal Pacific Electric (quar.)..___.
Federal Paper Board, preferred (quar.)..
Federal Sign & Signal (stock dividend)
Federated Publications (quar.) - oo

Ferro Corp. (stock dividend)
Cash dividend (QUAT.) oo
Fibreboard Products—

6% prior preferred (entire issue to be
redeemed on Nov. 1 at $105 per share
plus this dividend)

+Fidelity-Phenix Fire Insurance

Quarterly

Filtrol Corn. of Delaware (QUar.) —e——-—---
Finance Co. of America (Balt.)—
Class A (QUAL.)crcmcacmasone—. =
Class B (quar.).____.__ =
Financial Industrial Fund, Inc 5
Fire ‘Association of Philadelphia (quar. .

(N. Y.)—

First Bank Stock Corp. (quar.) ...
First National Stores (quar.)-
Firth Carpet Co. (qUar.) - c-—eeeeme
Flagg-Utica Corp., 5% prior pfd. (quar. )_-
Flintkote Co., com. (quar.)-—-
$4 preferred (quar.) - ————— -
Florida Power & Light Co., com. (quar.)_--
Florida Power Corp. (QUAT.) e —cemmmemm
Food Fair Stores, common (qua
$4.20 preferred (quar.)-- Y
com. (quar.)
31, % convertible preferred (quar.)_ .-
Foote Burt Co,
Foote Mineral Co._

Ford Motor Co. of Canade-—
Class A (quar.)
Class B (quar.)

Share Payable of Red.

$1

150¢c
137%c

10% %
$30¢

11-20

11- 1
11- 1

10-21
9-15

9-15
9-25
10-10

11-16

10-13
10-15

9-18
8-23

9-1
9- 3
9-D
8-31
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Per  When Holders Per
Name of Company Share Payabdle of Ree.

Greene Cananea Copper Co. 50c 9-16 9- 1
Greenfield Tap & Die (quar. 50c 9-22 9-12
Grinnell Corp. (quar.)...... 75¢ 9-20 Intertype Corp, ( QUar.) - . ________ 35¢ 9-15
Grocery Store Products (quar, 20c  9-12 Investment Foundation, Ltd., com. (quar.)_. 140c  10-15
Grumman Aircraft Engineering (quar.) 50c 9-20 6% preferred (quar.)__._.__ S 10-15
Gulf Cities Gas, class A (quar.) ... 11%e¢ 9- 17 Investors Royalty Co. (s-8)__. 9-30
Gulf Interstate Gas, common (quar.)- i%://gc 1?-1? % Ext{: e R Tt
ar.) ... 9-30 Gulf Life Insurance Co, (quar.) -.——.._ 2¢ 11« nvestors Trust Co. o e Islan
Fl’ggtl:or‘l;h;c{esg(;?ves L:et}tolq:lresumedj 9-15 Gulf Mobile & ®hio RR., common (quar 50¢ 9-12 $2.50 preferred (qUar.) ———-——..
Frick Company 9-15 $5 preferred (quar.)... $1.25 12-15 Participating
Friedman (L.) Realty (qua 11-15 85 preferred (quar.)..... $1.25 3-12-56 Towa Itillectric Light & Power, com, (quar.)
Frigikar Corp. (QUAr.) -ceceeeeen 9-30 Gulf Oil Corp. (increased quar.).__ 62%2¢ 9- 9 4.80/0 preferred (quar.)___
Frontier Refining Co.,, common (Quar.)- ... 9-15 Gulf States Utilities, common (quar.). X 4.30% preferred
railer Co.— i [

Frgf;]ciurdi’sldmd on common.. 9-30 ¥ 3 . 3.30% preferred (quar.)._

Stocx dividend on common. - 2%  12-30 ] A 4.4026 preferred (quar.).
Fuller (Geo. A.) CO. (QUAT.)—ceccuen - 25¢ 9-30 . P, g s 4.35% preferred (quar.)._.

tors, Inc. (from net in= Haloid Co. (quar.) _..._______ Irving Trust Co. (quar.)e.__________ =
Fu\i‘:;zl:::&‘a'l el 12%¢ 9-15 Hamilton Cotton, Ltd., 5% pfd. Jack & Heintz, Inc.,, 4% preferred (quar.)_

-
nsten (R. E.), 4'2% conv. pfd. (quar.)-- ~ 56%c 10- 1 Hamilton Watch Co., com. (quar.)__ Jacobsen Mfg. Co. (quar.) ..____________ ek
g:lr (Robert) Co., com. (quar.: _______ . 37%¢ 9-30 4% preferred (Quar.) ———-——eeee- Quarterly
4%, % conv. preferred (quar.)-__ $1.12% 9-30 Hammermill Paper, common (increased). Quarterly
Garfinckel (Julius) Co., com. (quar.)_ 31%¢ 9-30 4%2% preferred (quar.) Jaeger Machine Co, (quar,).._____________
4Y,% conv. preferred (quar.)._ 9-30 4% preferred (quar. J:m}glca Public Service, Ltd., common (quar.)
5Y% % preferred (quar.)__ Hammond Organ (quar. 7% preferred (quar.)
Garlock Packing Co. (quar. Hancock Oil Co., 5% pre: - Jam_glcn Water Supply, common (quar.)
Extra 2 Hacnlna (ll;vl, A.) Co., class A (quar.)- a% ‘,’,’,Z‘-eﬁ“.’i ‘; ((%‘:;ii-" A
g 5ed-QUAT.) o e ce e Class (quar.) %o Jerre
g:f-;et(t’rgg;g{)n(ajbmarze%;f %zgx})lon 6% preferred (QUar.) o . Preferred C (QU&T.)-——o-__
Partic, common (Quar.)-..._. Hanson-Van Winkle-Munning Co. (quar. Jamestown Telephone Co., (N. Y.), common
$1.60 1st preferred (quar,). Harnischfeger Corp., com. (quar.)-. 5% 1st preferred (QUar.) - e_._______
Gas .Service Co. (QUAT.) e 5% preferred 2nd fssue (quar.)_. Je{_feruon Lake Sulphur, common (quar.
Gatineau Power Co., common (quar,) Harris (A.) Co., 5%% preferred (quar.). 7% preferred (5-8)-. Asulltin
5% preferred (quar.). 5% % preferred (QUATL.) ccemccceman Jewfl"Tea Co.,
5'2% preferred (quar,) Harris-8eybold Co. (quar.)- 3%% preferred (quar.)___.
Gaylord Container (quar.)_._ Harshaw Chemical Co. (qua Johns-Manvl'llﬁ Corp, (quar.)
General Acceptance Corp., com. (quar. Hastings Mfg, Co. (quar.)_..... Johnson & (quar.).
General American Investors Co, common.. Hawalian Commercial & Sugar, =l Johnson Ranch Royalty (QUar.).mmeee——__
$4.50 preferred (QUar.) . . oo $1.12%2 10~ 1 Hawaiian Teleph (quar.) Jones & Laughlin Steel—
General American Ofl (Texas), com. (quar.) 15¢  10- 1 4.80%  preferred A (quar.) C?mmon (increased qUAT.) oo ocme
6% convertible preferred (qUar.) ... 10- 1 5% preferred B (quar. ). 5%
General American Transportation (quar. 9-30 5-130‘/'1 preferred B (quar.
General Baking Co., $8 preferred (quar.) : 10- 1 5% {o/ preferred D (quar,).
General Box Co. (QUAT,) oo 10- 1 5.10% preferred C (quar.
General Cigar Co., common (quar. 9-15 Hazel-Atas Glass (quar,)
General Dynamics Corp. (quar.). 55¢ 9-10 Hazeltine Corp. (quar.)
General Electric, Ltd.— Hecla Mining Co. (qu
Amer. dep. receipts for Ord. (final) 9%%  10-10 Helemano Co,, Ltd
General Finance Corp. (increased).. 20¢ 9-15 Heileman (G.) Brewing (quar.)- ...
General Fireproofing Co. 50c 9-13 Heller (Walter E.) (stock div.)____

When Holders

Name of Company Share’ Payable of Ree,
Interstate Power Co., common . (increased)-- = 18%ec 8-20
4.36% preferred (quar.)_..____ i 54'2¢ 10- 1

Per When Holders
Name of Company Share Payable of Rec.

Poremost Dairles, com. (increased quar.).. 25¢ « 10- 1 9-16
4% preferred (quar.).. $1  10-1 9-16
4% % preferred_ (entire issue called for re-

demption on Sept. 15 at $52.50 per

share plus this dividend) 46¢ 9-15
Fort Wayne Corrugated Paper (quar.) 25¢c  9-15
Foster-Wheeler Corp. (quar.)-... 40c 9-15

)
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5% preferred (quar.).
Kable Printing Co. (quar.
Kalamazoo, Allegan & Grand Rapids RR.—
Semi-annually
Kalamazoo Vegetable Parchment Co, (quar.)
Kalamazoo, Allegan & Grand Rapids RR.—
Semi-annual __

weo
]

-

-

General Foods Corp. (quar,)....
General Manifold & Printing (quar.)
General Mills Inc.,, 5% pfd. (quar.)__.
General Motors Corp., com. (increased)
Stock dividend ___.
$5 preferred (quar.)_.
$3.75 preferred (quar.).

General Outdoor Advertising, co|
6%  preferred (quar.)_..

General Portland Cement -

General Precision Equipment Corp., com
4.75% preferred (quar.)______.___________

General Railway Signal, common (quar.) ..
5% preferred (quUar.) ... ...

General Refractories (quar.)-

General Steel Castings (quar.)_

General Telephone Co. of Illinois—
$2.37Y% preferred (quar.)._.______________

General Telephone Co. of Pennsylvania—
$2.10 preferred (quar.)

General Telephone Co, of Wisconsin—
$4.50 preferred f(quar.) . ..__.___.

General Tclephone Corp., common.

4% % convertible preferred (quar.).
4.40% preferred (quar.)..__._______
4.75% convertible preferred (quar.).
Genuine Partg Co, (quar.)..__....____
Georgia-Pacific Plywood, common (quar.
Stock dividend ____
5% preferred (quar.)___

Georgia Power Co., $5 pref
$4.92 preferred (quar.)____
$4.60 preferred (quar.) PR,

Gerber Products, 4'2 % preferred (quér.)

Gfant Portland Cement (quar.)

Gibson Refrigerator (resumed quar.)______
Quarterly '
Quarterly
Quarterly

Given Mfg., 6% prefer: B (quar.
Glatfelter (P, H.) Co. (quar.)______
Gladden Products Corp. (quar.)
Glen Alden Corp -
Glen Falls Insurance Co, (N. Y.) (Quar.)_-
Glenmore Distilleries Co., class A (quar.)
Class B {quar.)__—_______________
Glen-Gery Shale Brick, com. (quar.).
Glens Falls Portland Cement (quar,)
Glidden Co. (quar.)
Glitsch (Fritz W.) (quar.)
Globe Union, Inc. (quar.).__
Globe-Wernicke Co., 79 pr ed (qu:
Goebel Brewing, com. (quar.) ..
60c preferred (quar.)
4'2 9% preferred (quar.)___.___
Gold & Stock Telegraph (quar.)_
Goldblatt Brothers (quar.).__
Goodrich (B. F.) Co. (quar.)
Gordon Mackay Stores, Ltd., class A (quar.)
Class B (quar.) .__...______
Gorham Mfg. Co. (quar.)_
Government Employees Insurance 3
Grace (W. R.) & Co., common (quar.)
Olass A (QUAL.) cmee e ——
Class B (quar.) : :
8% preferred (QUAT.) mmeeoee -—
Class A (quar.)
Class B (quar.)
- 8% preferred (qUAr.) .. oo
Grafton & Co., Ltd., class A (quar.)
Class A (quar.)
Graham-Paige Crop., 5% ptd. A (accum.)..
5% convertible preferred (accum.)..
Grand Rapids Varnish (quar.)
Granite City Steel, com. (increased)
§% % preferred (quar.)________
Grant (W. T.) Co., common (quar.
334% preferred (quar.)._____
Gray Mfg. Co. (quar.).___ =
Great American Indemnity (N. Y.) (quar.)
Great Lakes Dredge & Dock Co. (quar.)
Great Lakes Paper Ltd., com. (quar.) ..
Class B preference (quar.)
Great Lakes Towing Co., common._
7% mnon-cumulative preferred
Great Northern Paper, common (quar.
4.40% preferred A (quar.)
Great Northern Ry. (increased)
Great Bouthern Life Insurance (Houston)—
Quarterty

9- 3
9-15
10- 1
9-10
11- 7
11- 1
11- 1
9-10

9-30
10- 1
10- 1
10- 1
9-30

10- 1
10- 1

15¢ 3-27-56
15¢ 6-27-56

10- 4
9-14
11-15
10- 1
9-30
9-20
10- 1

9-30
9-10
9-15
9-19

9-10

Heinz (H. J.), 3.65% preferred (quar,).—..--
Helena Rubinstein (see Rubinstein
(Helena) Inc.
Heller (Walter E.) Co, (stock dividend)
Hercules Cement (quar.)e_—._____________
Hercules Galion Products, common (quar.)
Note: The above company is the new
name of the Hercules Steel Products
Corp. as a result of the merger with
Central Ohio Steel Products Co.

Hershey Chocolate Corp., common (quar,) ...

4Y%% preferred series A (quar.)..
Hershey Creamery Co.
Hewitt-Robins, Inc.

Hibbard, Spencer, Bartlett (quar.)_..._._..

Higbee Co., 5% preferred (entire issue called
for redemption on Nov. 1 at $100 per share
plus this dividend)... 5

Higbie Mfg. Co., 5% pre

Hilo Electric Light, common
Common

Hoffman Electronics (quar.) .- —...__

Holan (J. H.) Corp. (qQUar,) .-

Hollinger Consolidated Gold Mines, Ltd.—
Quarterly

Homasote Co., common (qQUAL.) oo ..
5% preferred (quar.) ... .. __ s

Home Fire & Marine Insurance (Calif.)—
Quarterly

Home Telephone & Telegraph (Fort Wayne)
5% preferred A (quar,)

Homestake Mining Co. (quar.)

Honolulu Oil Corp, (increased)___

Hooker Electrochemical, $4.35 pfd. (qua

Hoover & Co., class A (qQUar.) oo
Class B (quar.)
4% % preferred (QUAT.) e _____

Horner (Frank W.), Ltd.

Hoskins Mfg. Co.

Houdaille-Hershey, com,
$2.25 preferred (QUAr.) ..o

Houston Lighting & Power (quar.)

Houston Oil Co. (Texas) (quar.)..

Hoving Corp. (increased)

Howe Sound Co. (increased)

Huyck (F. C.) & Sons, common (quar.)._
$2.75 preferred A (quar.) ..

Hubinger Co. (quar.)

Hudson Bay Mining & Smelting (quar.

Humble Oil & Refining (quar.)__

-Hunt Foods, Inc., (q

uar.
Huron & Erie Mortgage Corp. (QUar.)._....
Huttig Sash & Door—
8% preferred (QUAL.) e e
-8% -preferred (quar.) ..

4.60% preferred (quar.)_.
Ideal Cement Co. (quar.)._..
Illinois Bell Teleph (quar.)
Illinois Central RR. (quar.)-
Imperial Paper & Color (quar.
Imperial Tobacco (Canada), ord (quar.
6% preference (s-a)
Imperial Tobacco Co. of Great Britain &
Ireland,” Amer. deposit receipts (interim)..
Incorporated Investors—
(From current and acoumulated earnings)
Indiana.Steel Products (increased quar.)___
Indiana Teleph L

4.80% preferred '(qunr.) __________ Ry

Industrial Acceptance Corp, Ltd. (
Industrial Rayon Corp, (quar.).

Industrial Silica Corp., 6%2% pfd. (accum.)
Industrial Wire Cloth Products (quar.)

. Ingersoll-Rand, 6% preferred (s-a)

Insley Mfg. Corp
Inspiration Consolidated Copper Co.
Institutional Bank Fund (9c from investment
' income and 3lc from security profits).___
Inter-City Baking Co., Ltd. (quar.)_!
Interlake Iron Corp.
International Breweries- (initial quar.)
International Business Machines (quar,
Intérnational Cellucotton Products (qu
International Cigar Machinery (quar.)
International Harvester Co., common (quar.)
International Nickel (Canada), Ltd.—
Increased

. International Ocean Telegraph (quar.). ...

International Paper Co., common (quar.)-.
$4 preferred (QUar.) o __________

Kansas City Power & Light, common (quar.)