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‘Abbott Laboratories—Tenders for Preferred Stock—

The company cn June 22, offered to purchase 36,000 shares of its
4% cumulative convertible preferred stock at the prevailing call price
-of $107.50 per share, plus accrued dividends to the date of purchase.

The offer -is open until ‘Aug. 15, 1955. As 36,000 shares have not
been tendered to date, any holders wisning to avail taems:lves of the
offer have time to do so.—V. 181, p. 2925. - s

ACF Industries, Inc.—Acquisition—
"see Key Co. below.—V. 182, p. 505.

Acme Aluminum Alleys, Inc.—Plans Expansion—

A half-million dollar expansion and renovation program which will
turn this corporation into one of the largest tool, die and special
machinery manufacturers in Central United States, was announced
Aug. 2 by R, C. Crouch, President.

© Among the major changes will be the transposing from primarily

a foundry to a machine operation. Also, the frim will consolidate its
operations intc one building. Mr. Crouch -sald that the company's
complete facilities will be more efficiently housed in the building
“which had been ‘used largely for foundry work in the past. This
building, he said, contains about 200,000 square feet of floor space.
The company plans to sublet its other building of about 35,000 square
feet. No details of this plan are yet available, Mr. Crouch said.
Much of the half-million dollars expenditure, Mr. Crouch explained,
-~is- represented in the purchase of new - machinery, including large
, vertical mills. to handle major die jobs, and two other pieces of
equipment that will be among the country's largest.
A target date of Oct, 1, 1955 has been set for completion of the
“move.—V, 178, p. 753, .

" Adam Hat Stores, Inc.—To Change Name —

This corporation will change its corporate name as a result of ’

.. present plaus to enteinew: and-unrelated fields in order to diversify and
-generally incresse the size and scope of the company’s activities.
9 H:LI;OI:; N. Leitman, President and Chairman of the Board, on Aug.
9 stated: . R

“An- extraordinarily - good caéh position plus the operational re- |

alignment and conversion of all company stores to individually profit-
gble units is enabling the company to immediately seek new invest-
ments and acquisitions which will give it increased stability necessary
for continuous growth.”
“According . to' Mr. Leitman, the new name of the company will be
presented “to stockholders in a proxy statement within a short time.
In cmpmentmg” on ‘the new name, Mr. Leitman said, “With the
company’s movement into ‘diverse business categories, the name Adam
Hat Stores, Inc,, will no longer be appropriate as an over-all deserip-
tion of our activities. However, Adam Hat Stores will be retained as
the branch name of our store operations, and these operations will
continue to be expanded.”

Enlarging on the company’s store expansion program through their

new franchise arrangement, Mr. Leitman informed stockholders that -

the company was more than half way to its goal of complete franchis-
ing of all owned and operated stores and that all 60 stores will be
Converted by late Fall—V. 181, p. 741

Advisers Fund, Inc. (N. Y.)—Registers With SEC—

This New York investment company filed an amendment on Aug. 2,
1955, to its registration statement covering an additional 50,000
shares of its $1 par capital stock.—V. 180, p. 529.

Aeroquip Corp.—Sales and - Earnings Rise—

Nine Months Ended June 30— : 1955 1954
Net sales___ & $18,181,773 $14,608,271
Earulngs before taxes 1,858,325 1,144,089
Federal income taxes (est.)--———————————_-_ 630,000 430,000

Net earnings

$1,228,325  $714,089
Earnings per share $1.

23 *$0.75

June 30,'55 Sept. 30,54
$5,573,070 $4,756,350
7,648,269 5,915,925
$7.65 $6.31
1,000,000 937,500

Working capital
Stockholders” equity__________________-_______
Stockholders’ equity per common share_
Common shares outstanding.

In This Issue

Stock and Bond Quotations

New York Stock Exchange (Stocks)
New York Stock Exchange (Bonds)
American Stock Exchange

Boston Stock Exchange

Cincinnati Stock Exchange

Montreal Stock Exchange

Canadian. Stock Exchange.

Toronto Stock Exchange

Toronto Stock Exchange—Curb Section_____
Over-the-Counter Markets

Dow Jones Stock and Bond Averages
National Quotation Industirial Stock Averages

Transactions New York Stock Exchange.
Transactions American Stock Exchange

Miscellaneous Features

General Corporation & Investment News._Cover

State and City Bond Offerings___

Dividends Declared and Payable.

Foreign Exchange Rates

Redemption Calls and Sinking Fund Notices 52 -

Combined Condition Statement of Federal
Reserve Banks

Condition Statement of Member Banks of
Federal Reserve System

The Course of Bank Clearings

Capital Flotations for Month of February_.... '3

“later,

< gan and Kentucky,

* After preferred dividends, on 937,506 common shares outstanding on
June 30, 1954. . )

Stock Traded in on Big' Board—

Mr. Hurst recently told & meeting-of the New York Society of

Security Analysts that per share net earnings for the fiscal year ending
Sept. 30,1955 might approximate a record $1.50 as against $1.18 in
fiscal 1954. . Z H

The common stock of this corporation had its trading inaugura] on
the New York Stock Exchange at the opening an Aug. 10. The first
transaction  was executed ori behalf of the two sons of Aeroquip’s
President, Peter F. Hurst, Ronald, age- 12 and Anthony, age 10. The
order was placed by Charles Plohn-& Co:; members of the New York
Stock Exchange. The trading symbol of the company on the stock
ticker is “AQP."”

There are over 3,000 holders of Aeroquip common stock, residing in
45 states, the District. of Columbia and several foreign countries.—-
V. 181, p. 2237. :

" Alaska RR.—Net Income Up Sharply—

An increase of nearly $2,000,000 in net income during the fiscal yeat
ended June 30, 1955, compared with the previous fiscal year, was re<
ported for this raillroad on Aug. 5, by Acting Secretary of the Interior
Clarence A. Davis. Mr. Davis attributed the improved financial condi-
tion of the railroad-to continuing improvement in management of the
facility,

Net income for the last fiscal year amounted to $2,661,561, as con=
trasted with $719,525 during the previous year, a gain of $1,942,036.

During the 1955 construction season;- rehabilitation of the Seward- -
Portage section of the railroad will be completed with $4,100,000 made
available by the Congress in the Interior Department appropriation for
fiscal 1956. The last increment of a total $13,000,000 program previ=
ously authorized, the $4,100,000 represents the entire amount appro=- '
priated for the Alaska RR. for fiscal 1956. In the tiscal year 1955, &
total of $7,500,000 was appropriated for the Alaska RR.

The overall $13,000,000 program includes construction of a new dock .
and related facilities at Seward, laying new rails, tie replacement and
ballasting, .

Aldens, Inc.—Registers Debentures With SEC—

This Chicago malil order house and retall store operator on Aug. 10
filed with the SEC a registration statement covering a proposed offer-
ing to its common stockholders of $3,662,600 convertible subordinated
debentures due Sept. 1, 1970. ‘The debentures will be offered to com-
mon stockholders in the ratio of $100 principal amount of deben-
tures for each 16 shares of stock held on a record date to be de-
termined, Interest rate and offering price also will be determined
Lehman Brothers and associates will urgerwrite the offering.

Proceeds from the issuance of the debentures wiil be. added to.the

general funds of the company and may be used to augment working
capital to carry increased inventories resulting from the company's’
expanding business. The funds also may be used to acquire addi«<”
t.k;nal retail outlets when and as suitable opportunitles present them-
selves,
» "Aldens, Inc. operates a nationwide mail order business and in addi-
tion operates 13 retail stores located in Indlana, Illinois, Iowa, Michi~
The company was organized in 1902, succeeding
to abusiness established in 1889. The present corporate name of
Aldens, Inc. was adopted in 1946; for many years prior to that date
the company operated under the title of Chicago Mail Order Co.—
V. 179, p. 1717,

Alleghany Corp.—Injunction Lifted—

Associate Justice of the U. 8. Supreme Court John M. Harlan
vacated on Aug. 4 an injunction restraining this corporation from
transferring 900,000 shares of new 6% prefered stock. Justice Harlan,
however, continued the injunction in so far as it applied to 400,000
unissued shares of the stock, pending a hearing on the merits of the
case,

The injunction had been issued by Federal District Judge Edward
J. Dtl}r‘nock in June and upheld by a three-judge statutory court last
month.

The order was issued originally on the plea of Randolph Phillips
and Breswick & Co., common stockholders of Alleghany, who have
sought to prove that Alleghany is an investment company, subject to
the Securities and Exchangs Commission,

Alleghany now is regarded as a holding company in control of the
New York Central Railroad and subject to the jurisdiction of the
Interstate Commerce Commission.—V, 181, p. 2797,

_ Allied Kid Co. (& Subs.)—Earnings—

Year Ended June 30— 1955 1954
Net sales $25,116,044 $22,766,562
Income before Federal taxes 1,537,482
Federal income taxes (est.)._._ .- ... 785,000
Minority interest in net inc. 4,409

Net 1 $748,073
Cash dividends paid. 385,650
Common shares outstanding 240,969
Earnings per common share
—V, 181, p. 741.

$330,970
391,963
240,969
$1.37

.Allied Stores Corp.—New Shopping Center Planned—

Jordan Marsh Co,, the Boston (Mass.) unit of Allied Stores Corp.,
and William Filene's Sons Co., a unit of Federated Department Stores,
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Inc., plan to build together a $10,000,000
Mass., six miles north of Boston.

The center will provide store space for about 50 tenants in its
projected ‘800,000 to one million square feet of floor space, It will
e located on a 100-acre plot. Completion is scheduled for mid-1957.

The two stores will each have branches in the center. Previously,
they had planned scparately to sponsor shopping areas north of
Boston. They joined in the venture, however, to provide one center

. with greater customer appeal, the companies announced.—V. 181, P.
2925,

shopping center at Peabody,

(The) Aloha, Inc., Las Vegas, Nev.— Registers With
Securities and Exchange Commission—

This corporation on Aug. 8 filed a registration statement with the
BEC covering. 900,000 shares of its $1 par common stock and 900,000
shares of its $10 par preferred stock, to be offered as ‘‘speculative
securities” in units of one preferred and one common share at an
offering price of $11 per urit. If the shares are sold to or through
dealers a discount or commission of 20% will be allowed.

Aloha was organized under Nevada laws on June 13, 1955, for the
purpose of ‘constructing, owning and operating a 500 room de luxe
wesort hotel, with casino and other usual facilities, at Paradise Valley
Road and Desert Inn Road, Las Vegas, It is obligated to issue to its
promoters, share for share as common shares are sold to the public,
a total of not to exceed 900,000 common shares in return for services
and for their assignment to the company of a 49-year lease (with
renewal option) on the 10% acre site for the proposed hotel. Thus,
if all the shares are sold, the promoters will own 900,000 common
shares in return for their seérvices and the lease assignment and the
public 900,000 common and 900,000 preferred shares in return for their
dnvestment of $9,900,000. The promoters include William Kozloff and
John Pierce, President and Vice-President; and they have agreed to
issue to Samuel A. Gilllard and Carl G, Samuelson, a total of 212%
of the stock to be issued by Aloha. .

Of the proceeds of the stock sale $50,000 are to be used for expenses
of registering and offering the securities (which sum has been bor-
rowed); $7,008,000 for construction of the hotel and related facilities;
and $362,000 for contingencies, stock in trade, and working capital,

American Chain & Cable Co., Inc. (& Subs.—Earns. Up

8ix. Months Ended June 30— 1955 1954
Net sales _ $49,654,796 $36,222,592
Inc. before Federal and Canadian taxes on inc. 5,735,767 . 3,372,596
Federal and Canadian taxes on income-._-_.- 2,970,000 1,739,000

Net income . _____._____ $2,765,767 ~ $1,633,596
Cash dividends paid, $1.00 per share..___._.._ 1,056,988 1,056,987
Earnings per share of common' stock_ ... $2.61 $1.55

—V, 180, p. 1097.

American Crucible Products Co.—Acquisition—

‘This company has acquired Kenco, Inc., of Lorain, Ohio, leading
manufacturer of submersible pumps for sump, industrial, and marine
and contractor use.

The American Crucible Products Co. manufactures ‘“Promet” bronze
bearings and wearing parts,

Transfer of patents ‘and other rights was recently concluded.
Although American Crucible has been. manufacturing Kenco Pumps
since 1949, the consolidation enables them to place the entire organi-
zation under one roof, with an enlargement of facilities to include
sales,  service, engineering, research and development of the entire
Kenco pump line,

All operations will be carried on at 1305 Oberlin Avenue, Lorain,
Ohio, under the name of The Kenco Pump Division,

American Enka Corp.—Stock Increase Approved—

‘The stockholders on Aug, 9 approved an increase in the authorized
common stock from 1,200,000 shares to 1,600,000 shares and at the
same time changed the shares of common stock without par value, both
issued and unissued, into shares of $5 par value, .

The action paves the way for a proposed offering to shareholders of
rights to subscribe for approximately 250,000 additional shares to raise
$11,000,000 for plant expansion. Terms of the offering, including price
and ratio, are expected to be set this week. Subject to the effectiveness
of the registration- statement, expected around Aug. 16, stockholders
\:ﬂ:“‘ have approximately two weeks within which to exercise their
vights.

The corporation presently has outstanding 1,117,650 common shares-—
its only class of stock—and has no funded debt or bank loans.—V, 182,
D. 505.

American Hospital Supply Corp. (& Subs.)—Earnings
8ix Months Ended June 30— 1955 1954
Net sales 5 $21,741,714 $18,959,611

Earnings before Federal taXes on income.. 1,583,129 1,137,365
Less Federal taxes on income 850,545 665,795

Net earnings $732,584 $651,570
Shares outstanding at end of period....______ 663,634 638,134
Earnings per share $1.10 $1.02

American Hospital Supply Export Corp., organized and activated
In January of 1955 as a wholly-owned subsidiary, is a Western Hem=
isphere Trade Corporation with the purpose of developing hospital
supply, equipment, furnishing and specialty sales in Central and
South America,

On July 2, 1955, this unit signed a contract with the Government
of Peru in the amount of $3,122,000 to fully furnish and equip a new
845-bed military hospital in Lima.—V, 181, p, 1873,

American Investment Co. of Illinois—Profits Up—

This company reported record net earnings of 2,936,955 for thi
slx months ended June 30, 1955. This fs ’ o
the 2'(1)91'65111 cu‘mmon shares outstanding,

During the first half of 1954, the company earned $2,804,883,
equivalent to $1.20 a share on 2,070,805 comm!én shares s;.hen out-
standing. .

Installment notes receivable outstanding at June 30, 1955
te $154,058,255 compared with $145,123,297 at June 3'0, 1?;54‘."“1%‘:333
the first. half of 1955, the company made 388,854 loans totaling
sl§4,774,295—-both were new highs,

merican Investment operated 340 small loan offices fro:

40 coast as of June 30, 1955, Since that date, seven addlt.ionnrlnofcf(::gg

have been opened. The company now operat
citles in 27 states—V. 182, p. 505. . sl RS

equal to $1.26 a share on

American Machine & Metals, Inc.—Earns. Off Slightly
6 Months Ended June 30— 4 1955 1954

Net sales
Profit before Federal income taxes and for re. $12,202,019 $13,227,03¢

negotiation

Prov for Federal taes on income and fenego: 000 LG8
tiation of defense contracts_...__.___________ 603,000 1,234,000
Wet income

Earnings per share (based on 350,000 sha—r_e-s_l: s“ibs.gi $75§,27llig

As at June 30, 1955 the company-exchanged 80,00 ;

E;:c t‘(':locmr(x_;(c;n fttm;:: for nt:lll 2:1 the outstanding .Sm(;kshg{eigé l]t“sm:g
E A possible that this transaction

hl:mlxmg of interests” rather than an acquisitlon.w¥mls)e atc%gs:(tiina
& nding will not be knO\.w"n until about the close of the year. If thg
“?:g:c?:lxéslintgrgleidﬁo“?oorllr'ﬁ of interests” the. company \.Nﬂl pick

B 0 e Lamb Electric Co. in it

for the first six months of the year, the eff "which il b
increase profits by $269,211, therebv' in reating Lo, Ul b (o
months ended June 30, 1955 to 5981,736?r::im8tga;nmgs e

430,000 shares of stock outstanding at the end of mf’ﬁgrfﬁ SuRts on

olidated with those
increase sales, net
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American Natural Gas Co.—Stock Offered—The com-
pany is offering to common stockholders of record on
Aug. 9, 1955 rights to subscribe for 736,856 shares of
additional common stock (par. $25) at $48.50 per share,
on the basis of one new share for each five shares then
held (with an oversubscription privilege). . The total

offering price is $35,737,516. White, Weld & Co. and .

Drexel & Co. are joint managers-of a nation-wide group
of 179 underwriters that will purchase any shares unsub-
scribed at the expiration of the offer on Aug. 23, 1955.
The group won the underwriting on Aug. 9 at com-
petitive bidding on a bid of 10.6 cents a share.

Other bids were received as follows: Blyth & Co., .Inc., 20.899 cents
a share; and The First Boston Corp., 24.1567 a share.

PROCEEDS—Net proceeds from.the sale of this new common stock
will be applied to the purchase of equity securities of subsidiaries, A
portion of the proceeds so raised will be used by American Louisiana
Pipe Line Co. a subsidiary, in the construction of a 30-inch pipe line
which will carry natural gas from the Louisiana Gulf Coast to Michi-
gan. The American Louisiana Pipe Line Co. also proposes - to raise an
additional $97,500,000 from the issuance of first mortgage  pipe line
bonds to institutional investors and an additional® $12,000,000 from
other sources. The estimated cost of the pipe lire is $130,000,000.- For
the entire American Natural system construction expenditures during
the remainder of 1955 and 1956 are expected to be $190,000,000.

BUSINESS—The company is a registered public utility holding com-
pany. Its utility subsidiaries constitute an integrated natural gas sys-
tem, comprising distribution properties in Michigan and Wisconsin and
pipe line facilities serving these properties as well as certain other
markets. Since the demand in market areas served by the American
Natural system greatly-exceeds -the- available supply of natural gas,
the company, through its subsidiary, -American Louisiana, is construct-
ing the new 30-inch natural gas pipe line system trom the Louisiana
Gulf Coast 'to Michigan,

EARNINGS—For the 12 months ended June 30, 1955, operating.
revenues of the company amounted to $119,945,075 and net income to
$12,596,804.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Installment promissory notes, 3%,
due serially to 1962 ..o ____ $12,000,000 $12,000,000
tNotes payable to banks 3%, due Aug.
15, 1955.-- 23,000,000 18,000,000

* Common stock (par $25)-__ . ______. 5,000,000 shs. ' 4,421,132 shs.,

5
o . {
.47 ' Frost, Read & 8 Inc %

Scott & Stringfellow_______

Smith, Moore & Co.__ - .47  Goouwyn & Olds._ 2
Stetson Securities Corp.__.. .47 - Honnoid & Co., In 1
Walter Stokes & CO._—___ 47 Janney & Co._.___. 2
Strader, Taylor & Co., Inc, .47 - 'Edward D. Jones & -Co 2
Straus, Blosser & McDowell .47 Kirkpatrick-Pettis Co 2
Underwood, Neuhaus & Co., LaMaster & Co.____ 21
INC. oo 47 W. L. Lyons & Co. 2
Varnedoe, Chisholm & Co., Martin Investment C 21
47 M(czcourtney-Breckemidge__ 4
0y remie i gl
47 James J. McNulty & Co '37
47 Mead, Miller & Co, . _ a1
47 Miller & George. . 4
Willis, Kenny & Ayres, Inc. .47  J. Marvin Moreland & Co el
Woodard-Elwood & CO.___ 47 Mullaney, Wells & Co, -~ I
Woodcock, Hess & Co., Inc. . .47 -W. H. Newbold’s Son & Cq. = "1
Wyatt, Neal & Waggoner_ .47 Norris & Hirshberg, Inc . ‘o
F. . Yantis & Co,, Inc.._. 47 Pierce, Carrison, Wulbern, ~ 1
Zilka, Smither & Co., Inc. 47 ING: e, '
BERr & Chrcosisorcctiorsrs 27 Quail & Co it
Blanchett, Hinton & Jones, Schmidt, -Poole, Roberts & !
NG ot e e 27 Parke 2
Blewer, Glynn & Co .27 Security Associates, Inc o
Caldwell Phillips Co .27 . Sterne, Agee & Leach o
Campbell, McCarty & Co. Stubbs, Smith & Lombardo <1
me, - 21 NG ool SR
C. F. Cassell & Co., Inc. .27 Wheeler & Woolfolk, Inc._. . ‘s
Columbia Investment Co..- .27  White, Hattier & Sanford. . 31
Davenport & CO.——___.__ 27 Wooltolk & Shober____ ]
Fridley, Hess & Frederking .27 Wyllie and Thornhill______ 3
—V. 182, p. 506. g
American Writing Paper Corp.—Earnings Higher—
Six Months Ended June 30— 1955 1954
Net sales. = $7,560,857  $6,924,510
Earnings before Federal income taxes__________ 705,867 652,147
Provision for Federal normal tax and surtax_. 380,051 363114
Net earnings. $325,816  $289,023
* Earnings per share $1.20 $1.07
* Based on 270,400 shares new autstanding.—V. 181, p. 2114,
Anderson, Clayton & Co.—Exchange of Stock—

See Southland Cotton Oil Co. below.—V. 181, p. 2798,
Anheuser-Busch, Inc. (& Subs.)—Earnings Decline—

d

5

. ;
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Noncallable preferred stock, 6% cum . ber anc
(par $25) 30,554 shs. 30,301 shs. Six Months Ended June 30— 1955 1954 month’s
| On April 27, 1955, the company changed its 5,000,000 authorized and - 8 410 i
3,684,276 outstanding shares of common stock without par value to the yet sale; : e 101,791,705 109,984,281 PglY 1ssue
same numbers of authorized and outstanding shares of common stock P","‘"i"f e Drovision Lor..noime taxes...._- 9,914,408 14,562,654 fRaggrega
with a par value of $25 per share. In connection: with- this change rovision. for income taxes 5,254,313 17,715,663 S@pehruar
$825,242 representing the amount of common stock capital in excess of i " e o e oor | Botaled
:he tﬂhzgresalt; Jper vx;tlule, was transferred from common stock capital Diljl%e:g;";{.‘ig; e éggg%’g . 2-2;2'3% ; %ﬁ e
0 other paid-in capital. - ATEENOS Paid or declared- oo L) 1l ]
< i
f In order to retire the above notes payable to banks and to provide E_:f‘r,n ',’%Z ;;’e.r I?harn $0.97 $142 | amount
;ddltl%nal temtporgnil ﬂmmlcik:lg fml'( construction, new. credit agreements ' A per
ave been entered into.with banks providing for the issuance of 3% ; ies - s fl
notes by Michigan Consolidated in an amount up to $35,000,000 due. Arcturus Elec“onlcs’ Inc" Pa‘terso“’” N. J—Files— in our £
Aug. 15, 1956. sovoz)%tte; of nott_mcatlon weés {{ﬂed'wlth the SEC on Aug. 9 covering 1?1595 tg
UNDE. T , shares of common stock to be offered at approximately eight § %0
fo purchase from the compuny. in the sespecive poreeniuges o fovgn 10 fine cents.per Sharc. through MoCoy. & Willard, bf Boston. Mas | bf dorl
below, such of the shares of offered common stock as are mnot pur- forltl;e account of D. E, Replogle, President of the company.—V. 179, Hotaled
;hlusl?cl through exercise of rights or under the conditional purchase P 1930, other i
rivilege: ; :
% % Armstrong Rubber Co.—Prices Increased— 16.51%;
\]glhltei Weld & €O, 1.93 McMaster Hutchinson & Co. .54 This company, a leading manufacturer of-tires for the replacement nvestm
Mrexe & Co. - 1.93  Murphy Favre, Inc..__...__ 5% market and manufacturer of foam rubber and allied- products, has 350,000
len & CO..—___ - 166 Mitchum, Jones' & increased prices of its foam rubber products, it was announced onf § ) 3
Alex. Brown & Sons_.. - 166 Templeton, 2. iiwewacici .54  Aug. 5 by Frederick Machlin, President. Effective immediately prices | 3 pnd shi]
E. S, Dickson & Co., Inc... 1.66 Penington, - Hughes - & - Co., on furniture and bedding materials have been increased 10% and Priva
. W. e & Co.—-- . allensperger,  Hughes Prices on tires and tubes were increa: S =V, 4
Salomon Bros. & Hutzler Co., Inc... ... Ticiaeew 54 pi 2926 ; eed A 3 dos 1% fmonth's
Dean Witter & Co.....____ Rauscher, Plerce & Co., Inc. .54 : otal of
ggmexwi:i‘;fgigocom- ’S‘;’L':,‘;‘;‘;'Lt éﬁi ‘g?rgﬂecro ————— '22 Aro Equipment Corp.—Acquires Research Firm— hggregal
Baxtef‘, Willlams & Co Scherck, 'Richter Co. ! :54 John C. Markey, President, on' July 28 announced the .company's ollar v
George D. B, Bonbright & 1. M. Simon & Co.. .54  purcnase of the Ampatco Laboratories Corp., makers of precision in kfpappan
COv oo 1.02  Starkweather & Co. 54  strument products. Albert Patin, present head and founder of Ampatco, B s
J. C. Bradford & Co. 102 Ssutro & Co.— . 54 will remain with the company and will retain some stock interest. quallin
Cooley & Company... - o1.02 Thomas & Company_ . 54 This latest. move by Aro, which manufactures highly specialized Amon
First Securities Corp. ~ 102 Townsend, Dabney & Tyson .54 aircraft products, pneumatic tools and lubricating equipment, is 7
Hirsch & Co..— © 102 Robert L. Whittaker & Co.... .54 nno(ghe: hfnpo;‘t%nttstep toward the manufacture of electro-mechanical OmeSttl(
Putnam & Co.————————.__ 1.02  C.T. Willlam ., Ineo_ products for industry. jcurren
Van Alstyne, Noel & C 1.02 Wihslow, r;louf;lgzs?M‘c‘gvoy gi Ampatco will operate as a separate corporation in Aro's Cleveland LT
Arnhold and S, Bleichroeder, Arthur L. Wright & Co., Inc, .54 plant, and will conduct basic research, development and manufactur- &= " &=
mne. oo .68 Abbott, Proctor & Paine.__. .47 ing in the ficld of electro-mechanical devices, For the past five 19,64' N,
William Blair & Co.. ... 68  Allison-Williams Co.. . .47 years the company has been engaged in the development of advanced L@Hilton [
Almstedt Brothers. - .47 Aautomatic pilots, yaw dampers, control surface actuators, servo- ffy 1970, -
68 C. 8. Ashmun Co.___ _ .47 motors, D, C. amplifiers, accelerometers, gyroscopes, potentiometers ’ -
68 Austin, Hart & Parvin.... .47 andl.reélays—all used in military and commercial automatic control nggg of &
68 Barret, Fi h - applications. aggrega
68 B::;ke\Zxrf‘ tg&lg&:t& 850(.“_0‘__ 2; In announcing the purchase of Ampatco, Mr. Markey noted thab Elepﬁo‘
68 Bmgham' Walter & Hury, Aro, which is celebrating its 25th anniversary this year, has in-|3j F '
Halle & Stieglitz - 68 me. —... 47 Creased its sales by over 10C% since 1950. He also pointed out thab ue. eb
Johnson, Lane, Space & Co.. Hloren & G o _ ‘a7 net earnings of the company have increased from $1.33 per share to aliforn
e — oo " .68  Branch, Cabell & Co. _ 47 $2.38 per share in the same period. This does not take into accoun | ¥} 15
Kormendi & Co.. Inc. 68 Byrd Brothers... .. T an that there is almost 507 more stock in existence now than in 1950 i o
John C. Legg & Co. - 68 Lee W. Carrol & Co. - 47 In the same period, Aro has increased its total assets from about Munic
McDonald & Co.—. s .68  Chaplin & Co._.________ .47 $5.300,000 to approximately $10,275,000 as of Dec. 1, 1954 M Qg ¢393°
wm, J. Mericka & Co., Inc, .68 Clark, Landstreet & Kirk. - Markey stated that the outlook for 1955 is encouraging, both from capital H
;f,cmc Northwest Co... . ‘68 patrick, INCem oo 47 @ sales and earnings viewpoint.—V. 180, p. 1650, galtoioa :
e Robinson-Humphrey Co,, Collin, Norton & Co.. a1 . o | et
g g;xsc. o Beee s 68 C. C. Collings & Co, Inc. 47 Ashland Oil & Refining Co. (& Subs.)—Earnings— Contr:
. . nton ~ i .
Stern Brothers & Co.-. . 68 Clner o Culn & R Perlod Bnd. June30— 19953 Mos—1954 19559 Mos—1%5¢ Blin Janu
g"kl‘urswl'tcts“ﬂ“ge & Co..- .54 - Dallas Union Securities Co. .47 Net sales _____________ 59,254,620 55.002,657 180,973,257 172,503.48) f{over-all
FaeL, Yiene 4 Co - 3% Ditmar & Co. 47 Profit before inc. tax.. 4,087.867 1,836,023 14,536,989 1031387 M A (op
ot ms\!d o .54 . Doolittle & Co.- 447 Taxes on income______ 1,950,000 815,000 7,260,000 5,190,000 i
H. M. Byllesby &%0 5 g: gii:lem;nél-"ollok Co - :; e fumg] a
. M. . D er {| . S - 47 . . Net income _________ 2,137, 2 56,989 5123874 BHI0r the c
Clm;.s lwlltle;éde. West & - gmrr\}ee:t.!.AEulgnk Co&__é_-' 47 g}v. paid on pfd. stocks 401‘?23 l’gxéiggg Z:gxgisss 1.219-33';7 ; A few
) INCom e d . Evans 0., v. paid on com. stk.__ 813,771 5 2,441,342 4,055,

Cuéx:inglggm, Schmertz & 5 Fllzc. T T S—— :'_’II Earnings retained after 1800214 & e gle $16,:
G . oster arshall_ - payment of dividends 922,914 Dr747,313 3,596,062 -Dr150.253 B Distri
giki’ﬁsE%/Yoﬁ-di:' Jue. -8 Greene & gréa%(zg_a- - 47 Com. shares outstanding 5427507 5,426,507 5,427,507 5»4236591 Count;t’

T | i y [MAVER: 08 liss e ¢ . . share_. $0.32 $0.11 $1.11 \14 it
H. L. Emerson & Co,, Inc... .54  Jenks, Kirkland & Grubb 4 BTos PEPIOURL 8 a
Fahey, Clark & oo I © T P N %0‘:___5:: :4:’1 .E,,aul G. Blazer, Chairman, on Aug. 4 said in part: . NShm&“
;-arwetu, Chapman & Co.__ .54 Kiser, Cohn & Shumaker, We are finding it advisable to accelerate our program of m"d”“l‘; ., No of
T;1\usel. Steele & Co._____.__ .54 INC, e .47  Zation and expansion, With capital expenditures for the next 1 its provi
Folegel: r;%lglneWagd I-(l:l%{;l;:s; .54 Luxcas' Eisen & Waeckerle, Rt:‘ré‘tshzlﬂ)oc\:t e;tlfmatteg att;nore than 320.000,()0(.)t nxlx‘d w:ithr S\ébe%tag;& PosseSSi
, » = Ve 105 NGy S smom e —— 47 ed ior the retirement of preferred stock and fun 4
ch" InCecoome .54 MacNaughton-Greenawalt & we believe we will find it necessary to draw to a limited extent "3
ordon, Aldinger & Co...__ .54 00, e e o .47 . our working capital which at the end of June had reached $49,585,000
meA P, Harper & Son & Co. .54 McDonald-Moore & Co._ .47  —about $4,000.000 more than at the beginning of this fiscal year. The
. A, Hogle & Co .54  Carl McGlone & Co., In 47  —V. 181, p. 2578, ' final
go?ker & PaY_ il .54  Moroney, Beissner & Co 47 A 41inal tak
e Anpigs & H. O. Peet & CO..-_——_____ . 47 Associates Investment Co.—Earnings Up 10%— {lng Feb
Indianapolis Bond & Share o P"I‘ﬁﬁs' Writer & Christensen, : This company and its subsidiaries reported consolidated, net incomé 3% Tre
COp. oo 0 54 Plercs, White and Drum:~~ *7  of $8812,014 for the six months ended June 30, 1955, an increst K429 notd
Investment Corp. of Norfolk = .54 mond, I of 10% % over earnings of $7,971,665 in the like six months of 195 Bdp oo
Joseph, Mellen & Miller, nc, .54 Piper, Jaffray & Hopwood.. .47 EOIMINES Were equal to $2.73'a share on 3,125,472 shares of comn® .
Kay, Richards & Co. - B4 Rotan. Mosls & Co == stock outstanding after preferred stock dividend requirements, The f
Loewi & Co...__ '54 Rowles, Wi st &"é “““ a7 against $2.47 a share on the same shares in the first half year. d of the t
Manley, ‘Bennett & Co 'S¢ Schnelder, Bernet & Hick: The volume of finance business purchased by the automobile WCHgy i
Mason-Hagan Tno.. . -2 ma‘;} eI;lc _e_‘:‘let ck~ 47 Commercial finance company in the first six months  totaled $780- | §10 whic
McKelvy & €O .54  Scott, Horner & Mason, Inc. .47 (Continued on page 7)
—t el
B. Dana Company, Publishers, 25 Park Place, New York 7, N. Y., REctor 2-9570 Herbert D, Seibert, Editor and Publisher; B
yEE:&r:gay /(geggm news and advertising issue) with a statistical issue on Monday]l. Other ofiices: 135 S. La Salle Stl"e”. Chicago 3, Tllinois 0ld T
s“.b:cg = warlds 3: Smith. Copyright 1955 by Willlam B. Dana Company. Reentered as second class matter February 25, 1942, at the éemﬂc'::i
Ptions in United States, U S. Possessions, Territories and Members of ‘Pan-American Union, ‘$55.00 per year; in Dominion of Noteg
h . a ; . ! ’ + . F{Called bo
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The over-all total of all offerings placed in the
domestic market in- February of the current year
8 mounted to $428,921,547. This figure was $98,924,330
floreater than the total for February 1954, which stood at
f5320,997,217. 1t was, however, $199,139,403 below the
{7aunary 1955 total of $628,060,950.

Following the customary pattern of financing, it .is
thoted that new capital issues for February of this year
.dded up to $384,282,362 or 89.59% of the month’s total
dollar volume, while refunding issues amounted to the
maller sum of $44,639,185 or 10.41%.

Longsterm bond and note financing in February last
tood at $322,839,500. Of this amount $281,139,500 or
65.55% constituted new capital and $41,700,000 or 9.72%
Lefunding operations.

§ Short-term bond and note financing was confined
lquring the month to a single issue totaling $875,500 or
0.20%. .

Stock offerings during February of this year attained
he sum of $105,206,547 or 24.53% of the gross dollar
olume for the month. This figure compared with $234,-
446,450 floated in January last and $68,948,017 for Feb-
ruary 1954.

Common stock issues numbered 64 in February of the
urrent year, accounting for a total dollar volume of
561,521,867 or 19.01%, while preferred placements were
Himited to 9 issues and aggregated only $23,684,680 or
15529 of the month’s gross dollar volume. For the month

1of January common stock issues constituted 53 in num-
ther and amounted to $187,860,350 or 29.91% of the
ftmonth’s dollar volume, while preferred stocks comprised
410 issues and totaled $46,586,100 or 7.42% of that month’s
ftiggregate dollar volume. A check of the figures for
Mrebruary, 1954 reveals that 43 common stock issues
Botaled $44,778,679 or 13.57% of that month’s over-all

ollar volume, while preferred offerings stood at 12 and
Lmounted to :$24,169,338 or 7.32%.
A perusal of the different categories given each month
in our five-year table on another page of this issue dis-
Joses the fact that public utilities continued to lead all
others by totaling $146,655,810-or 34.19%. Next in order
of dollar volume came the miscellaneous issues which
Hotaled $109,161,073 or 25.45%; this was followed by

ther industrial and manufacturing at $70,815,977 or
16.51%; land, buildings, etc., at $51,344,484 or 11.97%;
$investment trusts, etc., $18,191,945 or 4.24%; oils at $17,-
£50,000 or 4.05%; iron, steel, etc., $15,104,308 or 3.52%
#nd shipping only $297,950 or 0.07%.

Private offerings in February of this year totaled 30

$n number and amounted to $178,463,284 or 41.61% of the

onth’s grand total. For January of the current year a

jtotal of 59 issues were placed through the private route,
ggregating $156,417,934 or 24.90% of that month’s gross
wollar volume. The current figure also compares with the
February 1954 total of $91,887,500 made up of 23 issues,
fequalling 27.84% of that month’s over-all dollar volume.

Among the offerings .of substantial size placed in the
domestic market during the month of February of. the
fcurrent year were included the. $42,000,000 placement of

. I. T. Financial Corp. 3% 9-year promissory notes due
1964. Next in order of size was the $31,915,600 issue of
4Hilton Hotels Corp. 434 % 15-year debentures, due Jan.
1, 1970, followed by the Associates Investment Co. offer-
£ing of 314 % promissory notes, due Feb. 15, 1970 .and
aggregating $25,000,000; the Chesapeake & Potomac

elephone Co of Baltimore 3% % 40-year debentures,

ue Feb. 1, 1995 in the amount of $25,000,000, and the
jCalifornia Packing Corp. 3%2% promissory notes, due
Feb, 15, 1958 'to 1979, inclusive, totaling $20,000,000.

Municipal financing during February last amounted
to §323,276,542 of which $312,567,902 represented new
capital issues and the balance $10,708,640 refunding obli-
gations,

1. Contrasted with the aggregate figure of $538,383,697
{in January, the total for February shows a shrinkage in
over-all dollar volume of $215,107,155.

{ A comparison with the total for the month of Feb-
ruary a year ago, at $399,836,510 also shows a decline
i for the current month of $76,559,968.

A few of the larger placements in February included
thg $16,250,000 issue of the Long Beach Unified School
District, Calif.; the $10,000,000 offering of Baltimore
County, Maryland, and the $10,000,000 emission of the
Washington (State of) Toll Bridge Authority.

. No offerings on the part of the Dominion of Canada,
its provinces or municipalities, nor of the United States
Possessions came to light in February.

o

Treasury Financing in February

i .The Treasury Department announced on Feb. 15 that
final tabulation of subscriptions for the exchange offer-
ing Feb, 1 showed $1,923,000,000 for the new 40-year
3% Treasury bonds, $3,793,000,000 for the new 2%:-year
i%{ notes, and $8,462,000,000 for the 13-month 1%%
otes.

‘The following tables show the amounts outstanding
of the three issues eligible for exchange, and the extent
to which they were exchanged for the new issues.

(In millions of dollars)
Fligible —Exch. Subscript'ns for New Issues—
%o 2% 1%

$14,983  $1,923

&ized for FRASER

N //fraser.stlouisfed.org/

for % %0 ,
. 0ld Issues Exchange Bond Note Note Total Unexc'gd
ertificates. ... | $7,007 . - $1,167 $5738 .$6,905 - $102
Notes 5,365 70 2,626 2401 5,027 338
2,611 1,923 e 323 2,246 365+

$3,793 - $8,462. $14,178 $805 .

The Treaa:ury Department in February outside of the
above, confined its operations to the sale of Treasury
Bills, Savings Bonds and Depositary Bonds.

UNITED STATES TREASURY FINANCING DURING 1955

Amount Amount
Applied for Accepted Price’  Yield
$ Yo
91-days 2,327,137,000 1,500,432,000 99.735 *1.049
91-days 2,355,730,000 1,500,300,000 99.691 + *1.222
91-days 2,459,473,000 1,500,562,000 99.644 +*1.407
91-days 2,449,938,000 - 1,500,197,000 99.659 *1.349

Date
Offered Dated Due

Dec 30 Jan 6
Jan 6 Jan 13
Jan 13 Jan 20
Jan 20 Jan 27

Jan 1-31 Jan 1 9243-12 yrs. 742,263,764 742,263,764 a a
Jan 1-31 Jan 12 yrs. 24,486,000 24,486,000 100 2
Jan 1-31 Jan 1 e VIR« o Tamgdil™ = saohds 100 c
74 ———

Total for January_________________ 6,768,240,764

Jan 27 Feb 3
Feb. 3 Feb 10
Feb 10 Feb 17
Feb 17 Feb 24

91-days 2,119,533,000 1,500,008,000 99.725 =1.088
91-days 2,158,675,000 1,500,125,000 99.714+*1.130
91-days 2,155,773,000 1,500,141,000 99.657+ *1.355

Feb 1 Feb 15 40years 1,923,270,000 1,923,270,000 100 3
Feb 1 Feb 15 13 mos.. 5,738,000,000 5,738,000,000 1.0 1%
Feb 1 Feb 15 2% years 1,167,000,000 1,167,000,000 100 2
Feb 1 Feb 15 2% years 2,626,000,000 2,626,000,000 100 2
Feb 1 Feb 15 13 mos. 2,401,000,000 2,401,000,000 100 15,
Feb 1 Feb 15 13 mos. 323,000,000 323,000,000 100 1%
Feb 1-28 Feb 1 9%3-12 yrs. 602,040,280 602,040,280 a a
Feb 28 Feb 12 yrs. 2,201,000 2,201,000 100 2
Feb 1-28 Feb 1 153 \C R AR 4 S 100 ¢
Total -for February__.._._____._____ '20,782,9717,280
Total for two months____________.___ 27,551,218,044

*Average rate on a bank discount basis. a Comprised of three
separate series, all of which were changed as follows:

SERIES E—Beginning May 1, 1952. Overall interest rate raised from
2.9% to 3% compounded semi-annually when held to maturity. Higher
rate achieved by shortening the maturity of the Series E Bond from
10 years to 9 years, 8 months, Interest starts accruing at the end of
six months instead of one year. Also the yield is higher in each inter-
mediate year. Individual limit on annual purchases has been doubled
from $10,000 to $20,000 maturity value,

SERIES H (NEW)—New current income bond, Series H, available
heginning June 1, 1952, bearing 3% interest, compounded semi-annually,
when held to maturity. Issued at par, Series H will mature in 9 years
and 8 months, with interest paid by check semi-annually, Redeemable
at par any time after ¢ months from issue date, on one month’s notice,
Series H has individual limit on annual purchase of $20,000.

SERIES J AND K—These replaced Series F and G Bonds, respectively,
as of May 1, 1952. Series J and K yield a return of 2.76% when held
to maturity, instead of the former rate of 2.53% for F Bonds and
2.50% for G Bonds. Intermediated yields of Series J and K will be
higher than those of F and G. Annual purchase limit of Series J and
K combined is increased to $200,000.

For previous data on Savings Bonds, see footnote on page 2637,
June 30, 1952 “Chronicle.”

¢ Sale of Treasury notes of Series A was terminated on May 14, 1953,
Sales of Treasury notes of Series B began on May 15, 1953. Notes are
sold at par and accrued interest to the 15th of the month and if held
to maturity or two years interest approximates 2.477 ., Sale of Treasury

notes of Series “'C’ began on Oct, 1, 1953; the notes are sold at par and,

accrued interest to the 15th of the month and if held to maturity or
two years, interest approximates $2.20 per month for cach $1,000 note.
The sale of Series C Treasury Savings notes was suspended on Oct. 23,
1953. For previous data on Treasury notes, see footnote on page 1470,
Oct. 19, 1953, ‘“Chronicle.”

USE OF FUNDS

Type of Total Amount New
Dated Security ' Accepted Refunding  Indebtedness
’ $ $ $

'Jan 6 91-day Treas. bills 1,500,432,000 1,500,290,000 142,000
Jan 13 91-day Treas.: bills. 1,500,300,000 1,500,014,000 286,000
Jan 20 91-day Treas. bills '1,500,562,000 1,500,256,000 306,000
Jan 27 91-day Treas. bills- 1,500,197,000 1,500,197,000 .
Jan 1 U.S. savings bonds 742,263,764 =<0 @ 742,263,764
Jan Depositary bonds. 24,486,000 o 24,486,000
Jan 1 Tax antic’'n notes ... @ oo eemeee
Total for January-__. 6,768,240,764 6,000,757,000 767,483,764
Feb 3 91-day Treas. bills 1,500,192,000 1,500,192,000 -
Feb 10 91-day Treas. bills 1,500,008,000 1,500,008,000 ———eev
Feb 17 91-day Treas. billss 1,500,125,000 1,500,125,000 = -
Feb 24 91-day Treas, bills 1,500,141,000 1,499,815,000 326,000

Feb 15 40-yr. Treas. bonds 1,923,270,000 1,923,270,000
Feb 15 2!-yr. Treas. note 1,167,000,000 1,167,000,000
Feb 15 13-mos. Treas. note 5,738,000,000 5,738,000,000
Feh 15 2%-yr. Treas. note 2,626,000,000 2,626,000,000
Feb 15 13-mos, Treas. note 2,401,000,000 2,401,000,000

Feb 15 13-mos. Treas. note 323,000,000 323,000,000

Feb 1 TU.S. savings bonds 602,040,280 __.. - 602,040,280

Feb 1 Depositary bonds._ 2,201,000 2,201,000

Feb 1 Tax antic’'n notes o L e
Total for February_... 20,782,977,280 20,178,410,000 604,567,280

Total for two months____ 27,551,218,044 26,179,167,000 1,372,051,044
I *INTRA-GOVERNMENT FINANCING

Issued Retired Net Issued
$ $ ) $

+ January— .
Certificates ——eo-eeeeeeeae 314,754,000 . 578,023,000 263,269,000
D[ R — 86,090,000 220,690,000 134,600,000
Total for January..--- 400,844,000 798,713,000 1397,869,000

February—

Certificates’ ——-ocoeeeee 530,591,000 673,000,000 142,409,000
11T J R ——— 85,569,000 164,170,000 178,601,000
Total for February.... 616,160,000 = 837,170,000 221,010,000

Total for two months.__ 1,017,004,000 1,635,883,000 1618,879,000

sComprises sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement -Fund., Foreign Service Retirement Fund
Canal Zone Retirement Fund: Alaska Railread Retirement Fund, Postal
Savings: sistem,'”- Government Life Insurance Fund, National Service
Life Insurance - Fund, Federal Deposit Insurance Corporation, and
Federak Savings: and.Loan Insurance Corporation, tNet retired.

0

91-days 2,285,747,000 1,500,192,000 99.713+*1.134.

Capital Flotations in the United States in February
And for the Two Months of Calendar Year 1955

Details of New Capital Flotations ]
During February, 1955 i

Long-Term Bonds and Notes (Issues Maturing |
Later Than Five Years)

PUBLIC UTILITIES

*$250,000 Cazenovia Telephone Corp. first mortgage bonds due 1979,
Purpose, for improvements. Placed privately with the
Berkshire Life Insurance Co,

1,500,000 Central Electric & Gas Co. 4% % convertible subordinated
debentures due Feb. 15, 1970. Purpose, for construction
program and for advances to and investments in stock of
subsidiaries. Price, 100% and accrued interest. Under=
written by Paine, Webber, Jackson & Curtis; Stone &
Webster Securities Corporation; Hornblower & Weeks;
A. C. Allyn & Co., Inc.; Central Republic Company (Inc.);
Lee Higginson Corp.; Bosworth, Sullivan & Co., Inc.; Tha
First Trust Co., of Lincoln, Neb.; The Milwaukce Com=
pany; Bell & Farrell, Inc. and Wachob-Bender Corp.
Oversubscribed.

125,000,000 Chesapeake & Potomac Telephone Co. of Baltimore 3%4%
40-year debentures due Feb. 1, 1€95. Purpose, refunding
($15,000,000) and for expansion, ete. ($10,000,000). Price,
102.84% and accrued interest. Offered by White, Weld &

| Co.; American Securities Corp.; A. G. Becker & Co. Inc.;
Central Republic Co. (Inc,); Coffin & Durr, Inc.; Hall=
garten & Co.; "W, E. Hutton & Co.; Paine, Webber, Jackson
& Curtls; Riter & Co,; Schoellkopf, Hutton & Pomeroy,
Ine.; Tucker, Anthony & Co.; Dean Witter & Co.; Butcher
& Sherrerd; The First Cleveland Corp.; Merrill, Turben &
Co.; William R. Staats & Co.; J. Earth & Co.; Bosworth,
Sullivan & Co., Inc.; Doolittle & Co.; Elkins, Morris &
Co.; Jones, Kreeger & Hewitt; Kay, Richards & Co.;
Loewi & Co.; Pacific Northwest Co.; Raffensperger. Hughes
& Co., Inc.; Rodman & Renshaw; Saunders, Stiver & Co.;
Sutro & Co.; Watling, Lerchen & Co.; Bloren & Co.;
Boettcher and Company; Chace, Whiteside, West & Win=
slow, Inc.; Crowell, Weedon & Co.; J. A, Hogle & Co.;
Johnson, Lane, Space & Co., Inc.; Kenower, MacArthur &
Co.; Kiser, Cohn & Shumaker, Inc.; Sweney Cartwright &
Co.; Stockton Broome & Co.; Arthurs, Lestrange & Co.;
Jenks, Kirkland & Grubbs; Joseph, Mellon & Miller, Inc.;
Sterne, Agee & Leach; Straus, Blosser & McDowell; Stubbs,
Smith & Lombardo, Inc.; Suplee, Yeatman & Co., Inc.;
Harold E. Wood & Co.; Yarnall, Biddle & Co.: Barret,
Fitch, North & Co.; Eingham, Sheldon & Co.; C. C. Coll=
ings & Co., Inc.; Columbia Investment Co.; Elworthy &
Co.; Clement A, Evans & Co., Inc.; Hulme, Applegate &
Humphrey, Inc.; Kirkpatrick-Pettis Co.; Irving Lundborg
& Co,; McKelvey & Co.; Odess, Martin & Herzberg, Inc.;
Pierce, Carrison, Wulbern, Inc.; Quail & Co. and Stark-
weather & Co. Oversubscribed.

17,000,000 Dallas Power & Light Co, 3Ya% sinking fund debentures
due Feb, 1, 1980. Purpose, for construction program. Price,
102.16% and accrued interest. Offered by Halsey, Stuart &
Co. Inc.; Courts & Co.; Stern Brothers & Co.; Rotan,
Mosle & Co.; Dallas Union Securities Co. and Thomas & Co.

*125,000 Dunkirk & Fredonia Telephone Co. first mortgage bonds
due 1979, Purpose, to retire bank loans and for expansion.
. Placed privately with Berkshire Life Insurance Co.

112,000,000 General Telephone Co. of California 3% % first mortgage
bonds, series I, due Feb. 1, 1985. Purpose, to repay bank
loans and for new construction. Price, 102.3847 and ac=
crued interest. Offered 'by Equitable Securities Corp.;
Blair & Co. Inc.; Drexel & Co.; Baxter, Willlams & Co.;
Central Republic Co. (Inc.); William Elair & Co.; Cooley
& Co.; New York Hanseatic Corp.; Wm, E. Pollock & Co.,
Ine.; Burnham & Co.; Kormendi & Co., Inc.; DeHaven &
Townsend, Crouter & Bodine; Emanuel, Deetjen & Co. and
Scott, Horner & Mason, Inc. Oversubscribed.

*4,700,000 Inter-Mountain Telephone Co. 3% % first mortgage sinking
fund bonds, series E, due Feb, 1, 1980. Purpose, refunding

($2,700,000) and to repay bhank loans ($2,000,000). Placed -

privately with institutional investors and pension funds
through Courts & Co.

116,000,000 Kansas City Power & Light Co. 3% % first mortgage bonds
due Feb. 15, 1985. Purpose, to repay bank loans and for
new construction, Price, 102.52% and accrued interest.
Offered by The First Boston Corp.; Blyth & Co., Inc.;
Drexel & Co.; Stern Brothers & Co. and Tucker, Anthony
& Co. Oversubscribed.

#2,0000,000 Maine Public Service Co, 3.35% first mortgage bonds due

/ 1985. Purpose, to retire bank loans and for new construce
tion. Placed privately with Aetna Life Insurance Co.
through Merrill Lynch, Pierce, Fenner & Beane and Kidder,
Peabody & Co,

%800,000 Northwestern Public Service Co. 3.30% first mortgaze
bonds due 1983. Purpose, for-construction program. Placed
privately through A. C. Allyn & Co. Inc.

©1,000,000 Peoples Water, & Gas. Co. 429 first mortgage bonds due
July 1, 1976, Purpose, for new construction, etc, Placed
privately through Blair & Co. Incorporated.

£10,000,000 Rochester Gas & Electric Co. 3% % first mortgage bonds,
series O, due March 1, 1985. Purpose, for construction pra=
gram. Price, 102.772% and accrued Interest. Offered by
Shields & Co.; Blair & Co. Inc.; Coffin & Burr, Inc.;
Laurence M, Marks & Co.; Reynolds & Co.; Auchincloss,

Parker & Redpath; Weeden & Co. Inc.; Stockton Broome

& Co. and E. F. Hutton & Co.

#2,800,000 South Carolina Generating Co, 4% first mortgage bonds '

due Oct. 1, 1981. Purpose, for construction program. Placed
privately through Kidder, Peabody & Co.

#6,375,000 South Georgia Natural Gas Co. 4% % first mortgage pipe=
line bonds due Feb. 1, 1975. Purpose, for new pipeline.
Placed privately with three institutional investors.

117,000,000 Texas Electric Service Co. 3% % first mortgage bonds due
March 1, 1985. Purpose, refunding ($7,000,000) and for
new construction ($10,000,000), Price, 102.127% and ac=
crued interest. Offered by Union Securities Corp.; J. Barth
Earth & Co.; A. G. Becker & Co. Inc.; Boettcher and Co.;
Bosworth, Sullivan & Co.,, Inc.; Coffin & Burr, Inc.;
Francis I. duPont & Co.; Fauset, Steele & Co.; Granbery,

(Continued on page 6)

*Represents issues placed privately.
1 Indicates issues sold competitively.
t Indicates special offering.

In the comprehensive tables on the fol-
lowing pages we compare the February
and the two months’ figures with those
for the corresponding periods in the f.our
years preceding thus affording a five-
year comparison.
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' $106,550,000

*$5,000,000

(Continued from page 3)

.; Hallowell, Sulzberger & Co.; Indianapolis
rggxscg: g;m(;:: Corp.; Johnston, Lemon & Co.; McDonald
& Co.; The Ohio Co.; Singer, Deane & Scribner; Stetson
Securities Corp.; Stroud & Company, Inc.; Swiss American
Corp. and Harold E. Wood & Co.

\,
IRON, STEEL, COAL, COPPER, ETC.
Colorado Fuel & Iron Corp. 4% convertible debentures
due Dec. 1, 1966. ‘Purpose, for improvement program.
Placed privately with institutional investors through
Allen & Co.

OTHER INDUSTRIAL AND MANUFACTURING

*£1,500,000

1,500,000

*700,000

*20,000,000

300,000

13,000,000
i
i |
; *1,800,000
3,000,000

*12,500,000

' 9,000,000

$63,300,000
*$14,850,000

$7,978,900

31,915,600

10,000,000

800,000

$50,694,500

| $295,000
|
1

*$25,000,000

*12,000,000

*1,000,000

*1,500,000

42,000,000

150,000

*500,000

<o

—
$382,150,000

Efor FRASER

American Machine & Foundry Co. 3% % promissory notes
due annually Feb. 1, 1956 to Feb, 1, 1965, inclusive. Pur-
pose, for expansion. Placed privately with New England
Mutual Life Insurance Co, and Massachusetts Mutual
Life  Insurance Co.

Automatic Canteen Co. of America 5% 7% subordinated
debentures, due- in installments over 15 years. Purpose,
to acquire stock -of The Rowe Corp. Placed privately with
Investors Mutual, "Inc.

Automatic Canteen Co. of America 4% % promissory note
due to June 1, 1966. Purpose, to acquire stock of The
Rowe Corp. Placed privately with New England Mutual
Life Insurance Co.

California Packing Corp., 3% %
Feb. 15, 1958 to 1979, inclusive, Purpose, for expansion
and working capital. Placed privately with The Equitable
Life Assurance Society of the United States and the
New York Life Insurance Co. through Dean Witter & Co,

Central Eureka Corp. 5% convertible debentures due Feb.
1, 1965. Purpose, for expansion and working capital,
Price, at par. Underwritten by Shaw, Hooker & Co.

Continental Baking Co. 3%% 25-year convertible sub-
ordinated debentures due March 1, 1980. Purpose, re-
funding. Price, 102% and accrued interest., Underwrit-
ten by Wertheim & Co.; Lehman Brothers; Blyth & Co.,
Inc.; The First Boston Corp.; Goldman, Sachs & Co.; Hal-
sey, Stuart & Co., Inc.; Lazard Freres & Co.; Carl M. Loeb,
Rhoades & Co.; Merrill Lynch, Pierce, Fenner & Beane;
Salomon Bros. & Hutzler; Union Securities Corp.; White,
Weld & Co.; Bear, Stearns & Co.; Ladenburg, Thalmann
& Co.; Hallgarten & Co.; L. F. Rothschild & Co.; Riter
& Co. and First Southwest Co, Oversubscribed.

Fritzsche Brothers, Inc., 15-year notes, due 1970, Pur-
posc, for general corporate purposes. Placed privately
with the Teachers Insurance and Annuity Association and
Guardian Life Insurance Co.

Mulling Manufacturing Corp, 3% 7% promissory nhotes due
1965. Purpose, refunding ($2,000,000) and for general
corporate purposes ($1,000,000). Placed privately with
Northwestern Mutual Life Insurance Co.

Natlonal Potash Co, 4% first (leasehold) mortgage bonds,‘
series A, due Nov, 1, 1974. Purpose, for acquisition of
properties. - Placed privately with an insurance company
through White, Weld & Co. and Kidder, Peabody & Co.
Northwestern Stcel & Wire Co. 4% % first mortgage bonds
due Jan. 15, 1970, Purpose, to repay bank loans and for
working capital. Placed privately with institutional in-
vestors through Blyth & Co., Inc.

promissory notes due

I 0IL L
Holland Rogers Development Co, promissory notes due
1967. Purpose, for acquisition. Placed privately with The
Mutual Life Insurance Co.

LAND, BUILDINGS, ETC,

Hilton Hotels Corp. 4'%% 15-year convertible debentures
due Jan. 1, 1970, Purpose, to repay bank loan and for
general corporate purposes. Price, at par., Offered by
company to certain holders and former holders of com-
mon stock of Hotels Statler Co., Inc., without underwriting,

Hilton Hotels Corp. 4% 15-year debentires, due Jan,
1, 1970, Purpose, to repay bank loan and for general
corporate purposes, Price, at par, Offered by company
to certain holders and former holders of common . stock

of Hotels Statler Co., Inc., without underwriting:

Sheraton Corp. of America 427 convertible debentures
due March 1, 1967. Purpose,. to reduce bank loans and for
new investment. Price, 100% and accrued interest, Under-

“written by Paine, Webber, Jackson & Curtis; Hamlin &

Lunt; Lehman Brothers; Hemphill, Noyes & Co.; Blair &

Co. Inc.; Lee Higginson Corp.; Reynolds & Co.; Johnston, |

Lemon & Co.; Shearson, Hammill & Co.; Straus, Blosser
& McDowell; Henry Herrman & Co.; Reinholdt & Gardner;
Crowell, Weedon & Co.; Courts & Co.; Hooker & Fay;
Arthur L, Wright & Co., Inc.; Arthurs, Lestrange & Co.;
Fairman, Harris & Co., Inc. and A. M. Kidder & Co.
Oversubscribed. A

Sisters of The Divine Savior, 3% -3.85% first mortgage
bonds of Divine Savior Hospital dated Dec. 1, 1954 and
due semi-annually Jan, 1, 1956-1970, inclusive, Purpose, for
new construction. Price, 100% and accrued interest.
Offered by B. C. Ziegler & Co. All sold,

SHIPPING

TMT Trailer Ferry, Inc. 5% % convertible debentures due
Dec, 15, 1960, and 29,500 shares of commen stock (par
10 cnts) in units of one $100 debenture and 10 ‘shares
of stock. Purpose, for equipment, working capital, etc.

Price, $101 per unit, Offered by John R. Boland & Co.,
Inc, Completed,

MISCELLANEOUS
.
Associates Investment Co.,, 3%

Feb. 15, 1970. Purpose, to reduce short-term borrowi
and for expansion, Price, at par.
institutional investors through Salo:

ngs
Placed privately with
mon Bros, & Hutzler,

subordinated notes, due

short-term borrowings
Placed privately with
on Bros. & Hutzler,

Associates Investment Co., 3%4%

Oct. 1, 1968. Purpose, to reduce
and for expansion., Price, at par.
institutional investors through Salom

Automagbile Banking Corp., '4% % senior debentures, due
Jan. 1, 1967. Purpose, refunding. Placed prlvately'wlth
institutional investors through Reynolds & Co.

Automobile Banking Corp., 5% subordinated debentur
w 8% s es,
due Jan, 1, 1967, Purpose, refunding ($1,000,000) and

for working capital ($500,000). Placed privat
institutional investors through Reynolds &pcoa e

C. I. T, Financial Corp. 3%

; 9-year promissor S
1964. Purpose, for working capital pand to lyer:]aoyteglbatm?
Placed privately with -g Broup of institutional investors
through Salomon Bros, & Hutzler,

Dean & Co, 5%
due Feb, 1,
100%
Trust

sinking fund debentures, second series,
1965. Purpose, for working capital, Price,

and accrued interest, Underwritt, 3
Co. of Lincoln, Neb, o iy S il

Finance Co. of America B ¢
notes, due Feb, 1, 1 it o 45
burposes, Placed pri
Insurance Co. throu

subordinated
969. Purpose, for general corporate
vately with New England Mutual Life
gh Kidder, Peabody & Co,

promissory notes, due

Short-Term Bonds and Notes (Issues Maturing Up to

#$875,500

and Including Five Years)

PUBLIC UTILITIES ;

South Georgia Natural Gas Co.; 6% promissory note, due
Feb. 1, 11957 (payable at maturity by issuance of 8,500
shares of preferred stock and 25,500 shares of common
stock. Puropse, for new pipe line. Placed privately with
Investors Mutual, Inc, i

Farm Loan and Government‘ Agency Issues

$112,130,000

(Preferred s

Federal Intermediate Credit Banks 1.60% . consolidated
debentures, dated Feb. 1, 1955 and due Dec. 1, 1955';
Purpose, refunding ($79,790,000) and for ‘‘new money
($32,340,000). ' Price, at par, Offered by John T. Knox,
New York fiscal agent.

STOCKS

tocks of a stated par value are taken at par, while pre-

ferred stocks of no par value and all classes of common stock are

compute

$5,625,000

5,138,493

12,372,500

~ hard 'Cook' & Co.; Paine,

4,975,000

3,600,000

4,428,552

969,000

d at their offering prices.)

PUBLIC UTLLITIES

American Water Works Co., Inc, 225,000 shares of 5% %
cumulative preferred stock (par $25). Purpose, to repay
bank loans, Price, at par and accrued dividends. Under-
written by W. C. Langley & Co.; The First Boston Corp,;
A. C. Allyn & Co., Inc.; Arthurs, Lestrange: & Co.; Auchin-
closs, Parker & Redpath; Robert W. Baird & Co., Inc.;
Baker, Watts & Co.; Baker, Weeks & Co.; Blair & Co.,
Inc.; Boenning & Co.; Bosworth, Sullivan & Co., Inc.;
Brown, Lisle & Marshall, H. M. Byllesby & Co. (Inc.);
Central Republic Co. (Inc.); Richard W, Ciarke Corp.; Blair
F. Claybaugh & Co.; C. C. Collings and Co., Inc.; Columbia
Investment Co.; Cunningham, Schmertz & Co., Inc.: R, S.
Dickson & Co., Inc.; Clement A, Evans & Co., Inc.; Fair-
man, Harris & Co., Inc.; Fauset, Steele & Co,; The First
Cleveland Corp.; Fulton, Reid & Co.; Charles H, Gilman
& Co.; Glore, Forgan & Co.; Grimm & Co.: Hallgarten
& Co.; Hallowell, Sulzberger & Co.; Hawkins & Co.; Hay-
den, Miller & Co.; Hemphill, Noyes & Co.; H. Hentz &
Co,; Hill Richards & Co.; Hirsch & Co.; Hornblower &
Weeks; Hulme, Applegate & Humphrey, Inc.; E. F, Hutton
& Co.;- W. E, Hutton & Co.; Indianapolis Bond & Share
Corp.; Johnson, Lane, Space & Co., Inc.; A. M. Kidder &
Co.; Laurence M. Marks & Co.; McCourtney-Breckenridge
& Co.; McJunkin, Patton & Co.; Merrill,. Turben & Co.;
The Milwaukee Co.; Moore, Leonard & Lynch; F. S. Mose-
ley & Co.; Newhard, Cook & Co.; The Ohio Go.; Paine,
Webber, Jackson & Curtis; Piper, Jaffray & Hopwood;
Prescott, Shepard & Co., Inc.; F, L. Putnam & Co., Inc.;
Quail & Co.; Rambo, Close & Kerner, Inc,; Reinholdt &
Gardner; Reynolds & Co.; Riter &. Co.: Robinson - and
Lukens; Scott, Horner & Mason, Inc.; Chas. W, Scranton
& Co.;. Shearson, Hammill & Co.; Starkweather & Co.;
Sterne, Agee & Leach; Stern, Frank, Meyer & Fox; Stifel,
Nicolaus & Co., Inc.; Stix & Co.; Stone & Webster Securi-
ties Corp.; Stroud & Company, Inc.; Sweney Cartwright &
Co.; Thayer, Baker & Co.; Townsend, Dabney & Tyson;
Wertheim & Co.; White, Weld & Co., and Arthur L, Wright
& Co., Inc. Oversubscribed.

American Water Works Co., Inc. 540,894 shares of common
stock (par $5). Purpose, to repay bank loans and for
additional investments in subsidiaries. Price, $9.50 per
share. Offered by company for subscription by common
stockholders, Unsubscribed shares (8,450) underwritten by
W. C. Langley & Co.; The First Boston .Corp.; Glore, For-
gan & Co.; Hemphill, Noyes & Co.: Hornblower & Weeks;
W. E. Hutton & Co.; Paine, Webber, Jackson & Curtis;
Stone & Webster Securities Corp.; and White, Weld & Co.,
In addition 325,000 shares were subscribed for by North-
eastern Water Co.
Carolina Power & Light Co. 505,000 shares of common
stock (no par). Purpose, for new construction. Price,
$24.50 per share. Underwritten by Merrill Lvnch, Pierce,
Fenner & Beane; R. S.  Dickson & Co., Inc.; Abbott,
Proctor & Paine; A, C. Allyn & Co.,»Inc.; Auchincloss,
Parker & Redpath; Bache & Co.; ‘Bacon, Whipple &
Co.; Robert W. Baird & Co.,. Inc.;. Baker, Watts &
Co.; . Ball, Burge & Kraus; . Bateman, Eichler & Co.;
Bear, Stearns & Co.; William Blair & & Co.; Blunt,
Ellis & Simmons; Blyth & Co., Inc.; :Alex. Brown &
Sons; Lloyd ' E. Canady & Co.; Carolina Securities
Corp.; C. F. Cassell & 'Co,, Inc.; Central Republic
Co. (Inc.); Clark, Dodge & Co.; Courts & Co.; G. H.
Crawford Co., Inc.: Henry Dah'berg & Co.; Davenport
& Co.; Drexel & Co.; Francis I. duPont & Co.; A. G.
Edwards & Sons; Elkins, Morris & Co.; Estabrook &
Co.; Fabey, Clark & Co.; Farwell, Chapman & Co.;
The First Boston Corp.; 'First Securities Corp.; Gold-
man, Sachs & Co.; Goodbody & Co.;: Hayden, Miller
& Co.; R. S. Hays & Co., Inc.; H. Hentz & Co.; Horn-
blower & Weeks; Howard, Weil, -Labouisse, Friedrichs
& Co.; Huger, Barnwell & Co.; The Illinois Co., Inc.;
Interstate Securities Corp.; Johnson, Lane, Space & Co.,
Inc.; Johnston, Lemon & Co.; Kidder, (Peabody & Co.;
. C. Langley & Co.; A. M. Law & Co.; John C.
Legg & Co.; Lester, Ryons & Co.; Irving' Lundborg &
Co.; McCormick & Co.; McDona'd & Co.; Laurence M.
Marks & Co., Mason-Hagan, Inc.; Mead, Miller &
Co.; Merrill, Turben & Co.; The Milwaukee Co.; New-
Webber, Jackson & Curtis;
Reinholdt .& Gardner; Reynolds
Scott, Horner & Mason, Inc.; Scott &
Stringfellow; Selected Investments; Shuman, Agnew &
Co.; Smith, Barney & Co.; S. Smithers & Co,;
Willlam R.. Staats & Co.; Stein Bros. & Boyce; Sterne,
Agee & Leach; Stroud & Company, Inc.; Van Alstyne,
Noel & Co.; G. H. Walker & C.; White, Weld & Co.
and Wyllie and Thornhill. Oversubscribed. i

Carolina’ Power & Light Co. 50,000 shares of $4.20
cumulative - preferred stock  (no par). Purpose, to repay
bank ioans and .for new construction.  Price, $39.50
per share and accrued dividends. Underwritten by Mer-
ril Lynch, Pierce, Fenner & Beane;. R. S, Dickson & Co.,
Inc.;’ A, C. Allyn and Company, Incorporated; Bear,
Stearns & Co.; Blyth & Co., Inc.; Carolina Securities
Corp.; Central Republic Co, (Inc.); Drexel & Co.; The
First ‘Boston Corp.; Goldman, Sachs & Co.: Hornblower
& Weeks; Kidder, Peabody & Co.; W. C. Langley & Co.;
Laurence M. Marks & Co.; Paine, Webber, Jackson &

Curtis; Smith, Barney & Co., and White, Weld & Co.
Oversubscribed.

R. W, Pressprich & Co.:
& Co., Inc.;

General Telephone Co, of the Northwest 144,000 shares
of 4.80% cumulative preferred stock (par $25). Pur-
pose, refunding ($2,500,285) and for payment of bank
loans and new construction ($1,099,715). Price, at par.
Underwritten by Paine, Webber, Jackson & Curtis, Stone
& Webster Securities Corp.; Pacific Northwest Co.; Mur-
bhey Favre, Inc.; Paine-Rice & Co.; Richards, Merrill
& Peterson, Inc.; Foster & Mershall; Grande & Co., Inc.,
and Wm. P. Harper & Son & Co. Oversubscribed.

Minneapolis Gas Co. 184,523 shares of common
(par $1)., Purpose, for construction program. Price, $24
per share. Offered by company for subscription by
common stockholders. Unsubscribed shares (10,393) un-
derwritten by Kalman & Co., Inc.; Model, Roland & Stone;
Piper, Jaffray & Hopwood; Allison-Willlams Co.: A, C.
Allyn & Co., Inc.; J. M. Dain & Co.; Johnson-Mec-

Kendrick Co., Inc., Harold E. Wood & Co.; Woodard-
Elwood & Co. z

Missouri Natural Ges.Co. 114,000 shares of common
stock (par $2.50). Purpose, to repay bank loans and
for new construction. Price, $8.50 per share. Under-
written by Straus, Blosser & McDowell; Cruttenden &
Co.; A. G. Edwards & Sons; H. M, Byllesby & Co., Inc.;
Central Republic Co.; G. H. Walker & Co.; Dempsey-
Tegeler & Co.; Fusz-Schmelzle & Co.; Edward D. Jones
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& Co.; Newhard, Cook & Co.; Reinholdt & Gardnep
Schertk, . Richter Co.; Stifel,” Nicolaus & Co., Inc.; Faj.
man, Harris & Co., Inc.; Taussig, "Day & Co., Ing.
White ‘& Co., and Metropolitan 8t; Louis ' Co. Over.
subscribed. ) i

Missouri  Utilities. Co. - 27,420 shares, of common stock
(par $1). Purpose, for construction costs. Price, $20.75
per share. Offered by company for subscription by
common stockholders. Oversubscribed. Underwritten by
Edward D, Jones, K & Co. .

South Carolina Continental Telephone . Co. 12,000 shareg
of 5'%% cumulative preferred stock (par $23). Pur.
pose, for new construction. Price, at par. Olfereq by
Carolina Securities Corp. Completed. .

South Georgia Natural Gas Co. 57,000 shares
stock (par $1). Purpose, for new construction. Prics
$5.40 per share. Sold to five present stockholders (46,1
000 shares) and to two officers and . counsel (11,000
shares), without underwriting.

South Georgia Natural Gas Co. 157,600 shares of Commoy
stock (par $1). Purpose, for new pipe line. Price, g
per share. Underwritten by Shields & Co.; Courts g
Co.; The Robinson-Humphrey Co., Inc.; Johnson, Lang,
Space & Co,, Inc.; Scott, Horner & Mason, Inc.; Clemen|
A. Evahs & Co., Inc.; Leady, Wheeler &, Alleman, Inc;
Norris & Hirchberg, Inc.; Sterne, Agee &. Leach; Thorn.
ton, Mohr and Farish; Beil & Hough, Inc.; Clark, Lapg.
street & Kirkpatrick, Inc.; Harricon & Co.; J. H. Hil.
man & Co.,  Inc.; Cabell Hopkins & Co.; Investmen
Securities Corp., ' and :Stubbs, Smith & Lombardo, Iy
Oversubscribed.. ' ’

of commey

IRON, STEEL, COAL, COPPER, ETC,

Amalgamated Uranium Corp., 2,500,000 shares of commg
stock (par three cents), Purpose, for exploration ang
development. costs. Price, 10 cents per share, Offerg
by Ned J. Bowman Co.

American Uranium Exploitation Corp., 6.000,000 shares of
common stock (par one cent). Purpose, for exploratio
and development expenses. Price, five cents per shar
Offered by Richard & Co.

Arizona Golconda Metals, Inc. 292,000 shares of common
stock’ (par 10 cents).’ Purpose, to acquire lease ani |8
claims, buy equipment and for working capital. Price 8
81 per share; Offered by Baruch Brothers & Co., Iu.
and Milton D. Blauner & Co. Inc. “as a speculation.”

British' Western America Uranium Corp., 298,400 shares
of common stock (par 25 cents). Purpose, for exploration i
and development expenses and for other corporate pur- ¢
poses. Price, $1 per share. Offered by S. D. Fuller & Co,
and Vermilyea Brothers.

Devil Canyon Uranium Corp., 3,000,000 shares of common
stock (par one cent). Purpose, for exploration and b
development costs. Price,” 10 cents per share. ' Offere
by Melvin F. Schroeder as a speculation.

Frontier Uranium Co. 2,000,000 shares of common stock 3
(par 10 cents). Purpose, for exploration and development
cosis, Price, at par, Offered by Coombs & Co. of Ogden
‘“as a speculation.”

Goldpoint Uranium, Inc., 670,000 shares of capital stock
(par 10 cents). Purpose, for exploration and developmen;
costs. Price, 15 cents per share. Offered by company ty
public ‘'as a speculation,

Great Basin Uranium Corp., 600,000 shares of common
stock (par $1). Purpose, for acquisitions, equipment ani
working capital. Price, 50 cents per share, Offered by
company to public, without underwriting.

Green Mountain Uranium Corp,, 2,000,000 shares of com-
mon stock (par one cent). Purpose, for expansion and
improvements. Price, 15 cents per share. Offered by
Tellier & Co., as a speculation,

Minera's & Chemicals Corp. of America, 125,000 share
of common stock (par $1). Purpose, for expansion. Pric
$24.50 per share. Underwritten by Lehman Brother
A. C. Allyn & Co., Inc.; American Securities ‘Corp.; Back
& Co.;; Ball, Burge & Kraus; The Bankers Bond (o
Inc.; J. Barth & Co.;.Bear, Stearns & Co.; A. G. Becke|
& Co. Inc.; Blair & Co. Inc.; Boenning & Co.; Georg
D. B.'Bonbright & Co.; Bosworth, Sullivan & Co., Inc
J. B, Boucher & Co.; J. C., Bradford & Co.; Burnhan
and Co.; Butcher & Sherrerd; Central Republic Co. (Inc.
Courts & Co,; J. M. Dain & Co.; Dempsey-Tegeler & Co.
Doolittle & Co.; Francis I.' du Pont & Co.; Eastman
Dillon & Co.; Emanuel, Deetjen & Co.; Farwell, Chapmai
& Co.; First California Co.; Glore, Forgan & Co.; Gold
man, Sachs & Co.; Goodbody & Co.; Granbery, Maracht
& Co.; Gruss & Co.; Hallgarten & Co.; Harriman Ripley
& Co., Inc.; Ira Haupt & Co.; Hayden, Stone & Co.
H, Hentz & Co.; Hirsch & Co.; Hooker & Fay; Hornblowe
& Weeks; Howard, Weil, Labouisse, Friedrichs and Co.};
Ingalls & Snyder; Kidder, Peabody & Co.; Kuhn, Lot
& Co.; Ladenburg, Thalmann & Co.; Laird & Co.; Lairt
Bissell & Meeds; Lee Higginson Corp.; Carl M. Lo
Rhoades & Co.; D. A. Lomasney & Co.; Mason-Hagal
Inc.; Merrill Lynch, - Pierce, Fenner, & Beane; de-Con:
tinent Securities Co., Inc.; Paine, Webber, Jackson &
Curtis; Prescott, Shepard & Co., Inc.;  Rauscher, Pierc
& Co., Inc.; Reinhdldt & Gardner; Irving J. Rice & Co|
Inc.; Riter & Co.; L. F. Rothschild & Co.; Schirmery?
Atherton & Co. Schwabacher & Co.; Shearson, Hamml.}
& Co.; Shields & Co.; Silberberg & Co.; I. M. Simon & Co.
Singer, Deane & Scribner; Smith, Barney & Co.; Willian
R. Steats & Co.; Stein Bros, & Boyce; Stone & Websl?:
Securities Corp.; Straus, Blosser & McDowell; Strou
& Co., Inc.; Suplee, Yeatman & Co., Inc.; Sutro & COV‘
Tucker, Anthony . & .Co.; Union. Securities Corp.; Va
Alstyne, Noel & Co.; G, H. Walker & Co.; Walston & Co.
Wertheim & Co.; Westheimer & Co.; White, Weld & Co(:
Arthur Wiesenberger & Co. and Winslow, Douglas &
McEvoy. Oversubscribed.

Mother Lode Uranium Co., 10,000,000 shares of comll’a‘)“.
stock (par two cents). Purpose, for exploration and f‘ 3
vélopment costs. Price, at par, Offered by M. C, Leonal’ g
and Associates. .

Nipissing Mines Co., Ltd., 1,200,000 shares of commut.
stock (par $1-Canadian). Purpose, to repay bank loan
to buy new equipment, for acquisition,” exploration #

development of properties and for general corpor
purposes. Price, $2 (Canadian) and $2.06 (U. S.)n]m
share. Offered by company for subscription by comcmi\'
stockholders. Underwritten by Alan H. Investn_\ e
Ltd.; Alator Corp., Ltd.; Louis Chester and J. Brad
Streit. 4
Okona TUranium Corp., 300,000 shares of common stott

for exploration and developmen’

(par $1). Purpose,
o 4 Offered by company to public |

costs, Price, at par.
without underwriting. E
Pluton Uranium Mines Ltd.,, 970,000 shares of com<mr0k‘
stock (par $1-Canadian). Purpose, for exploration Mbl“
Price, 30 cents per share (U. S, funds). Offered by
gaetano Securities Corp. Completed.

Rico Argentine Mining Co., 0,395 shares of qommgnq;‘;ﬁr
(par 50 cents). Purpose, for new plant. Price, $ ke
share. Offered by company for subscription by
holders without underwriting,

X
South Canada Uranium Corp., 600,000 shares of CO":;:‘? ;
stock (par one cent). Purpose, for exploratory eXpels
and working capital. Price, 25 cents per share.
by A. J. Grayson ‘“‘as a speculation.”

* Represents issues placed privately.
1 Indicates issues sold competitively.
T Indicates special offering.
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250,000 Stewart - Uranium “Drilling -Co., " Inc.,. 500,000. shares of
class' A stock (par one cent). Purpose, for exploration,
Jeases and working capital, Price, 50 cents per share.
Offered- by General Investing .Corp. “as a speculation.”
All sold.

63,729 Titan Uranium Corp., 637,290 shares of common stock (par
10 cents). Purpose, for exploration ‘and- development
costs, etc. Price, at -par. Offered by Quinn & Co. as
a speculation. 4

400,000 Urainbow, Inc., 2,000,000 shares of common stock (par

two cents): Purpose, for exploration and development costs.

Price, 15 cents per share.
Brokerage Co.

Offered by Austin B. Smith

75,000 Uranium Discovery & Development Co., 1,500,000 ‘shares -

of capital stock (par ,ilve cents). Purpose, for exploration
and development costs.  Price, at par. Offered by Wallace
Brokerage . Co. / .
300,000 Uranium Shares, Inc., 30,000,000 shares of common stock
(par one cent). Pyrpose, for exploratory and development
expenses, etc. Price, at par. Offered by Kamp & Co,
Fred W. Miller & Co.; and Mile High Securities Co.
“as a speculation.” .

LU
$10,104,308

OTHER INDUSTRIAL AND MANUFACTURING

$126,250 American Hospital Supply Corp. 5,000 shares of common

s stock. (par $4).  Purpose, for working capital, etc. Price,
$25.25 per share. Offered by White, Weld & Co. Completed.

50,000 American Scientific, Inec. 50,000. shares of common stock
(par one cent). Purpose, for working capital, etc. Price,

I $1.per share. Offered by McCoy & Willard as a speculation.

250,000 American Service Publishing Co., Inc. 50,000 shares of

. class A common . stock (par,-$1). Purpose, for working

g capital, -etc: Price, $5-per share, Offered by Theodore T.
Ludlum & Associates, Ltd. ‘“as.a speculation.”

135,000 Audio & Video Products Corp. 450,000 shares of common
stock (par one cent).
general- corpurate purposes. Price, ‘30 cents. per share,
Offered by Townsend Graff & Co., Inc. Completed.

1,667,731 Automatic Canteen: Co. of America 97,481 shares of com-
mon ‘ stock “(par $5).° Purpose, to acquire stock of -The

s Rowe' Corp. - Price, $17 per share to-stockholders and
$21.87% to public, Offered by company for subscription
by common stockholders. Unsubscribed.shares (2,165) un-
derwritten by Glore,- Forgan ‘& Co.; Central Republic Co.;
Hayden, Stone & Co.; Shields. & Co.; G. H. Walker & Co.;

Dean Witter & Co.; Bacon, Whipple & Co.; Emanuel, Deet-,

jen & Co.; John W. Clarke & Co.; Dallas Union Securities
Co.; Fulton, Reid & .Co.; Hurd, Clegg & Co.; Loewi &
Co.; Reinholdt & Cardner; Scott, Horner & Mason, Inc.;
McKelvy & Co.; and Winslow, Douglas & McEvoy.
125,000 Century Controls Corp. 100,000 shares of common stock
N (par- $1).. Purpose, .for equipment and working capital.
Price, $1.25 per share.
without underwriting.

2,583,440 Consolidated Cement Corp. 40,080 shares of common stock
(no par). Purpose; for expansion. Price, $43 per share.
Underwritten by Merrill Lynch, Pierce, Fenner & Beane
 and Blair & Co,, Incorporated. Oversubscribed.

285,000 Dynaseal Lighting Corp. 57,000 shares of 30-cent cumula-
tive convertible preferred stock (par $4) and 28,500 shares
of common stock (par one cent) in units of one share of
preferred stock and one-half share of common stock. Pur-
pose, for working capital, etc. Price, $5 per unit. Offered
by Paul D. Sheeline & Co. on & best-efforts basis.

80,000 Educational Accessories Corp. 80,000 shares of common
stock’ (par $1). Purpose, for working capital. Price, at
par. Offered to public by company, without underwriting.

300,000 Electronic Specialty Co. 100,000 shares of capital stock
(par 50 cents). Purpose, for working capital and leasehold
improvements. Price, $3 per share. Offered by D. A,
Lomasney & Co.

Offered by company to public,

1

243,750 Hodgson Houses, Inc. 75,000 shares of -common stock (par

. $1). Purpose, to reduce bank loans and for expansion, etc.
Price, $3.25 per share. Offered by Draper, Sears & Co.;
Schirmer, Atherton & Co.; Clayton Securities Corp; and
Shea & Co.

300,000 Oliver Products, Inc. 150,000 shares cf class A stock (par
five cents). Purpose, for acquisition, machinery and equip-
ment, and working capital, “Price, $2 per share. Offered
by company to public, without underwriting.

©299,698 Olympic Development Co. 85,628 shares of common stock
4 (pgr $1). Purpose, for general corporate purposes, etc.
Pfrlce, $3.50 per share. Offered by company for subscrip-
tion by stockholders, without -underwriting. Fox, Wells &

Co. offered to purchase any unsubscribed shares.

300,000 Phagstron -Co.. 50,000 shares of common stock (par $1).
Purpose, ‘toreduce ‘bank loans and for working capital.
Price, $6 per share. ‘Underwritten by First California Co.;
William R. Staats & Co.; Lateman, Eichler & Co.; Crowell,
Weedon & Co.; Lester, Ryons & Co.;” Wilson, Johnson &
Higgins; Bingham, Walter & Hurry, Inc.; D. A. Lomasney
& Co.; and Shields & Co. Oversubecribed

194,108 Pipecote Service Co., Ine. 48,527 shares of common stock
: (par $1). Purpose, for acquisition ~f Pipelife, Inc. stock
. Price, $4 per share, Offered to public through Barney F.

Bedford, Chairman of the Board.

300,000 Plastic Molded Arts Corp. 100,000 shares of common stock
(pa_r 25 ‘cents). Purpose, for acouisition and working
capital. Price, §3 per share. Offered by Milton D. Blauner
& Co., Inc.; Hallowell, Sulzberger & Co.; and Baruch
Brothers & Co., Inc. Oversubscribed.

276,000 Porter-Cable Machine Co. 24,000 sh-res of common_ stock
(par $10). Purpose, for working capital. Price, $11.50 per
share to stockholders; $12.50 to public. Offered by com-
-pany for subscription by common stockholders. Under-
written by George D. B. Bonbright & Co.; William N.
Pope, Inc.; Doolitt[e & Co.; and First Albany Corp.

$7,515,977
olL

*

$2,500,000 Midstates Oil Corp. 25,000 shares of 5% cumulative pre-
ferred stock (par $100). Purpose, for general corporate
Durpqses. Placed privately.

LAND, BUILDINGS, ETC.

CorpAmerica, Ine. 2,272 shares of class A common stock
(par $10). Purpose, for general corporate purposes. Price,
$22 per share. Placed privately.

300,000 Land & General Finance Corp. 30,000 shares of class B
common- stock (par.$10), Purpose, for purchase and de-
velopmgnt of properties, etc. Price, ‘at par, Offered by
company to public, without underwriting. v

Sans Souci Hotel, Inc. 300,000 shares of common stock
(par $1). Purpose, for new construction. Price, at par.
Offered by Daniel D. Weston & Co. Completed.

*$49,984

.300,000

—
$649,984
SHIPPING
$2,950 TMT Trailer Ferry, Inc. 29,500 shares of common stock

(par 10 cents). See under “‘Long-Term Bonds and Notes”
In a preceding column of this article.

INVESTMENT TRUSTS, TRADING, HOLDING, ETC.

$18,191,945 Lehman Corp. 420,623 shares of capital stock (par $1).
Purpose, for . investments. Price, $43.25 per share.. Of-
fered by company for subscription bv common stock-
holders, without underwriting. Oversubscribed,

Nyitized for FRASER
o //fraser.stlouisfed.org/

Purpose,. for working capital and |

$16,425,000

«(no par).

MISCELLANEOUS

Allied Stores Corp. 300,000 shares of common stock
Purpose, for improvements and working capi-
tal. - Price, $54.75 per share. Underwritten by Lehman
Brothers; Adamex Securities Corp.; A. C. Allyn & Co.,
lnq.; Bache & Co.; Bacon, Whipple & Co.; Robert W.
Baird & Co., Inc.; Baker, Weeks & ‘Co.; Ball, Burge &
Kraus; J. Barth & Co.; Bear, Stearns & Co.; A. G.
Becker & Co., Inc.; Blyth -& Co.,- Inc.; J. C. Bradford
& Co.;‘ Burnham & Co.; Clayton Securities Corp.; J.
M., Dain “& Co.; Dixon Bretscher Noonan, Inc.; East-
man, Dillon & Co.; F. Eberstadt & Co.; Emanuel, Deet-
jen & Co.; The First Boston Corp.; Folger, Nolan-W. B.
Hibbs & Co., Inc.; Fridley, Hess & Frederking; Gold~
man, Sachs & Co.; Granger & Co.; Gruss & Co.;
Hallgarten & Co.; Harriman ‘Ripley & Co., Inc; Hemphill,
Noyes & Co.; Henry Herrman -& Co,; Hirsch & Co.;
Hornblower & Weeks; Joseph, Mellon & Miller, . Inc.;
Kidder, Peabody & Co.; Kuhn, Loeb & Co.; Lazard Freres
& Co.; Carl. M. Loeh, Rhoades & Co.; Merrill Lynch,

. Pierce, Fenner & Beane; F. S. Moseley & Co.; The Ohio

196,000

*330,000

30,000

100,000
/

438,900

300,000

1,250,000

225,000

* per share,

- 23,000

300,000

99,803

*4;500,000

$2

2,500,020

' 293,350

7,011,073

Co.; Pacific Northwest Co.; Paine, Webber, Jackson &
Curtis; Piper, Jaffray & Hopwood; Rauscher, Pierce &
Co., . Inc.; Reinholdt & Gardner; Reynolds & Co.; Riter

& Co.; L. F. Rothschild & Co.; Rowles, Winston &
Co.; ‘Shearson, Hammill & Co.; Shields & Co.,; I. M.
Simon .& Co.; Smith, Barney & Co.; Stein Bros. &

Boyce; Stone & Webster Securitiss Corp.; Swiss American
Corp.; Union Securities Corp.; Van Alstyne, Noel & Co.;
G. H. Walker & Co.; Watling, Lerchen & Co.; Wertheim

& Co,; White, Weld & Co., and Winslow, DouFlas &
McEvoy. Oversubscribed.
California - Modular Homes, Inc. 196,000 shares of com-

mon stock (par $1), Purpose, for capital improvements
and .working - capital, Price, at “par. Offered by United
Calpltal Corp. as a speculation to residents of Nevada
only. -

Chemical - Enterprises, Inc. 30,000 shares of common
stock (par 25 cents). Purpose, for working -capital.
Price, $11 per share Sold privately.

Clarington Sand & Gravel Co. 1,200 shares of common
stock. (par $25). Purpose, for equipment. Price. at par.
Offered Ly William T. Bowler & Co.

Frio Frozen -Foods, Inec., 20,000 shares of common stock
(no‘ par). 'Purpose, for capital -expenditures.
per share. Offered by Norman D. Patterson, Jr.
General - Finance Corp., 41,800 shares of common stock
(par $1). Purpose, refunding. Price, $10.50 per share.
Sold to employees pursuant to Employees’ Stock Plans.
Great Northern Life Insurance Co., 50,000 shares of capital
stock (par $1). Purpose, for working capital, etc. Price,
$6 per share. Offered by Northwestern Investment, Inc.
Great Southwest Land & Cattle Co., 1,250,000 shares of
class A non-voting common 'stock -(par $1). Purpose, for
cattle and ranch facilities. Price, at par. Offered by
company to public, without underwriting. '

Hycalog, Inc., 45,000 shares of common stock (no par).,
Purpose, for expansion and working capital, Price, $5
Otfered by Keith Reed & Co.

Hyecalog, Inc., 5,000 shares of common stock (no par).
Purpose, for working capital. Price, $4.60 per share.
Offered by company for subscription by employeees.

Public Finance Corp. of Alaska, 20,000 shares of common
stock (par $10). Purpose, for working capital, Price,
$15 per share. Offered by company to public, without
underwriting.

Salt Lake Hardware Co., 4,062 shares of common stock
(par $10). Purpose, for working capital. Price, $24.57 per
share, . Offered hy .company for subscription by stock-
holders. Underwritten by J. A. Hogle & Co, on a “best-
efforts” basis,

Seaboard Finance Co., 45,000 shares of $4.75 cumulative

sinking fund preférred stock (no par-stated value $100).

Purpose, for working capital, Price, $100 per share. Placed !

privately with institutional investors through The First
Boston Corp. y

Turf Paradise, Inc., 83,334 shares of $1 cumulative pre-
terred stock (par $20) and 83,334 shares of common stock
(par $10) in units of one share of each class of stock.
Purpose, for new racing plant, Price, $30 per unit,
Offered by Selected Securities, Inc. on a ‘‘best-efforts”
basis.

Universal Finance Corp, Dallas, Texas, 29,000 shares of
70-cent cumulative preferred stock (no par) and 29,000
shares of common stock (par 15 cents) in units of one
share of each class of stock. Purpose, for working capital.
Price, $10.15 per unit, Offered by J. F. Perkins & Co.

Issues Not Representing New Financing

81,375

71,474

2,295,000

860,000

2,916,690

2,042,516
183,750
226,250
118,750

258,000

. 240,000

100,000

210,000

828,675

7,617,883

Anheuser-Busch, Inc., 3,000 shares of common stock (par
$4). Price, $27.12% per share, Offered by Reynolds &
Co, Completed.

Anheuser-Busch, Ine., 2,635 shares of common stock (par
$4. Price, $27.12% per share. Offered by Reynolds & Co.
Bucyrus-Erie Co., 60,000 shares of common stock (par $5).
Price, $38.25 per share. Offered by The First Boston Corp.
Oversubscribed.

Consolidated Cement Co., 20,000 shares of common stock
(no par). Price, $43 per share. Underwritten by Merrill
Lynch,- Plerce, Fenner- & Beane and Blair & Co. Incor-
porated. Oversubscribed.

Consolidated Gas Electric Light & Power Co. of Baltimore
87,720 shares of common stock (no par). Price, $33.25
per share, Offered by The First Boston Corp. and Drexel
& Co. Completed. )

Food Machinery & Chemical Corp., 41,684 shares of com-
mon stock (par $10). Price, $49 per share. Offered by
Wertheim & Co. Completed.

Foremost “Dairies, Inc., 10,000 shares of common stock
(par $2). Price, $18.37'> per share. plrered by ; Stnith,
Barney & Co. Oversubscribed..

Gustin-Bacon Manufacturing Co., 5,000 shares of common
stock (par $5). Price, $45.25 per share, Offered by
Blyth & Co., Inc. Completed.

Home Insurance Co., 2,500 shares of common stock (par
$5). Price, $47.50 per share. Offered by Blyth & Co,,
Inc. Completed.

Houston Lighting & Power Co., 6,000 shares of common
stock (no par). Price, $43 per share, Offered by Rauscher,
Pierce & Co. Completed.

International Cellucotton Products Co., 5,000 shares of
common stock (par $1). Price, $48 per snare, Offered
by Blyth & Co., Inc. Completed.

‘Jamaica Water Supply Co., 2,500 shares of common stock
(no par). Price, $40 per share. Offered by Blyth & Co,,
Inc. Completed. )

Long-Bell Lumber Co, of Missouri, 10,000 shares of com-
mon stock (par $5). Price, $21 per share. Offered by
Blyth & Co., Inc. Oversubscribed.

McCrory 'Stores Corp. 52,200 shares of common stock
(par 50 cents).’ Price, $15.87' per share. Offered by
Kidder, Peabody & Co. Completed.

Minerals & Chemicals Corp. of America 310,934 shares of
common stock (par $1). Price, $24.50 per share. Under-
written by Lehman Brothers; A. C. Allyn & Co., Inc.;
American Securities Corp.; Bache & Co.; Ball, Burge &
Kraus; The Bankers Bond Co., Inc.; J. Barth & Co.; Bear,
Stearns & Co.; A. G. Becker & Co. Inc.; Blair & Co. Inc.;
Boenning & Co.; George D. B. Bonbright & Co.; Bosworth,
Sullivan & Co., Inc.; J. B. Boucher & Co.; J. C. Bradford

Price, $5

& Co.;.Burnham and Co.; Butcher & Sherrerd; Central
Republic Co. (Inc.); Courts & Co.; J. M. Dain & Co.;
Dempsey-Tegeler & Co.; Doolittle & Co.; Francis 1. du
Pont & Co.; Eastman, Dillon & Co.; Emanuel, Deetjen &
Co.; Farwell, Chapiman & Co.; First California Co.; Glore,
Forgan & Co.; Goldman, Sachs & Co.; Goodhody & Co.;
Granbery, Marache & Co.; Gruss & Co.; Hallgarten &
Co.; Harriman Ripley & Co., Inc.; Ira Haupt & Co.; Hay-
den, Stone & Co.; H, Hentz & Co.; Hirsch & Co.; Hooker
& Fay; Hornblower & Weeks; Howard, Weill, Labouisse,
Frierichs and Co.; Ingalls & Snyder; Kidder, Peabody &
Co.; Kuhn, Loeb & Co.; Ladenburg, Thalmann & Co.;
Laird & Co.; Laird, Bissell & Meeds; Lee Higginson Corp.;
Carl M. Loeb, Rhoades & Co.; D. A. Lomasney & Co.;
Mason-Hagan, Ine.; Merrill Lynch, Pierce, Fenner & Beane;
Mid-Continent Securities Co., Inc.; Paine, Webber, Jackson
& Curtis; Prescott, Shepard & Co., Inc.; Rauscher, Pierce
& Co. Inc.; Reinholdt & -Gardner; Irying J. Rice & Ce.
Inc,; Riter & Co,; L. F. Rothschild & ; Schirmer, Ath-
erton & Co.; Schwabacher & Co.; Shgagpson, Hammill &
Co.; Shields & Co.; Silberberg & Co.u#"M. Simon & Co.;
Singer, Deane & Scribner; Smith, Barney & Co.; William.
R. Staats & Co.; Stein Bros., & Boyce; Stone & ‘Webster
Securities -Corp.; Straus, Blosser & McDowell; Stroud &
Co., Inc.; Suplee, Yeatman & Co., Inc.; Sutro & Co.;
Tucker, Anthony & Co.; Union Securities Corp.; Van
Alstyne, Noel & Co.; G. H. Walker & Co.; Walston &

. Co.;. Wertheim & Co.; Westheimer & Co.; White, Weld
& Co.; Arthur Wiesenberger & Co.; and Winslow, Douglas
& McEvoy, Oversubscribed. :

55,250 Missouri Natural Gas Co, 6,500 shares of common stock

" (par $2.50). Price, $8.50 per share. Underwritten by:
Straus, Blosser'& McDowell; Cruttenden & Co.; A. G.
Edwards & Sons; H. M, Byllesby & Co,, Inc.; Central Re=
public Co.; G. H., Walker & Co.; Dempsey-Tegeler & Co.;
Fusz-Schmelzle & Co.; Edward' D, Jones & Co.; Newhard,
Cook & Co.; Reinholdt & Gardner; Scherck; Richter €o.;
Stifel, Nicolaus & Co., Inc.; Fairman, Harris & Co., Ine.;
Taussig, Day & Co., Inc,; White & Co, and Metropolitaa
St. Louis Co, Oversubscribed.

. 99,940 New Canaan Co, 4,208 shares of class A stock (no par)
and 1,052 shares of class B stock (no par) in units of
four shares of class A stock and one share of class B
stock. Price, $95 per- unit, -Offered hy Glidden, Morris &
Co. Completed.

925,050 New York Capital Fund of Canada, Ltd, 35,000 shares of
common stock (par $1). Price, $26.43 per share, Offered
by Carl M. Loeb, Rhoades & Co.

*10,000,000 Northern Illinois Gas Co. 100,000. shares of 5% con-
. vertible preferred stock (par $100). Price, $165 per
share. Sold to a limited number of institutional in-
vestors for account of Commonwealth Edison Co. through

the First Boston Corp. and Glore, Forgan & Co.

240,000 Phaostron Co. 40,000 shares of common stock (par $1).
Price, $6 per share. Underwritten by First California
Co.; William R. Staats & Co.; Bateman, Eichler & Co.;
Crowell, Weedon & Co.; Lester, Ryons & Co.; Wilson,
Johnson & Higgins; Bingham, Walter & Hurry, Inc.;
D. A. Lomasney & Co., and Shields & Co. Oversuh«
scribed.

5,684,000 Pittston Co. 203,000 shares of common stock (par $1).
. Price, $28 per share. Underwritten by Allen & Co, and
Reynolds & Co. Oversubscribed.

53,750 Portland General Electric Co. 2,500 shares of common
stock (par $7.50). - Price, $21.50 per share. Offered
by Blyth & Co., Inc. Completed.

493,000 Rockwell Manufacturing Co. 14,500 shares of common

stock (par $2.50). Price, $34 per share. Offered by
Kuhn, Loeb & Co. Completed. .
292,500 San Francisco Brewing Corn, voting trust certificates

representing 6,500 shares. of common stock (par $10).
Price, $45 per share. Underwritten by Blyth & Co., Inc

369,113 Scranton-Spring Brook Water Service Co. 19,300 shares
of common stock (no par). Price, $19.12%; per share.
Offered by Allen & Co.

1,070,961 Standard Brands, Inc. 27,199 shares of common stock
(no par). Price, $39.37% per share, Offered by Riter
& Co., and Cady, Roberts & .Co.

127,500 Tennessee Gas Transmission (o, 4,000 shares
mon stock (par $5). Price, $31.87%. per share.
by Blyth & Co., Inc. Completed. )

416,250 Texas Eastern Transmission Corp. 15,000 shares of come=
mon stock (par $7). Price, $27.75 per share. Offered by
Blyth & Co., Inc. Completed.

2,850,000 Three States Natural Gas Co. 400,000 shares of common
stock (par $1). Price, $7.12% per share, Offered by
Union Secuirties Corp., and Keith, Reed & Co.

39,750 Weco. Products Co. 3,000 shares of cpmmon stock (par $1).
Price, $13.25 per share, Offered by Bacon, Whipple &
Co. Completed.

$40,767,427

of come=
Offered

*Represents issues placed privately,
tIndicales issues sold competitively,
tIndicates special offering.

General Corporation and -
Investment News

(Continued from page 2)

632,995, compared with $511,056,896 in the corresponding period &
year ago, an increase of 537, Robert L. Oare, Chairman of the
Board, sald the largest part of the increase came from the pur=
chase of retail instalment receivables on new automobiles and from
heightened activity in automotive wholesale short-term loans. The
retail motor vehicle business totaled $384,673,892, increasing 63%
over purchases of $235,507,274 in the first half of 1954, and whole=
sale motor vehicle business totaled $315,780,524 as against $197,
230,896, an increase of 60%.

Total receivables outstanding at June 30 amounted to $713,319,073,
a new company record credited ‘largely to the sharp rise in new
car retail instalment business, which carries longer-terms and &
larger average investment per unit transaction. On the same date
in 1954, outstanding receivables totaled $532,032,140. —V. 182, p. 506.

Atlanta & St. Andrews Bay Ry.—Earnings—

June— 1955 1954 1953 1952
Gross from railway....  $356,466 $327,217  $316,334 $292,236
Net from railway. ... 200,459 183,709 170,310 143,563
Net ry. oper. income._. 74,843 65,392 50,014 43,198

From Jan. 1—

Gross from railway._.. 2,107,053 1,893,291 1,945,798 1,809,210
Net from railway._____ 1,150,463 1,048,737 1,084,091 929,482
Net ry. oper. income___ 416,744 374,050 , 311,146 288,075

—V. 182, p. 110.

Atlas Powder Co.—Sales and Earnings Higher—

Six Months Ended June 30— 1955 1954 '
Sales and Operating revenues . - —eeeeee $30,007,247 $28,841,11%

Earnings before Federal income taxes. _ 3,272,440 2,563,656
Federal income taxes and renegotiation .. 1,628,000 1,333,000 .
Net earnings .. $1,644,410 $1,230,656 °
Preferred dividends e 59,467 136,623 .
Common  dividends = 619,210 488,957
Earnings per share of common stoc - $2.25 $2.01
Dividends per common Share - --w-—----- $1.00 . $0.90 .
—V. 181, p. 2690. 3
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) Aunor Gold Mines Ltd.—Earnings— :
1954

Six Months Ended June 30— ° 1955
Tons milled 95,431 71,146
Gold production and investment income______. $1,266,000  $963,000
Estimated credit under the Emergenry Gold

Mining Assistance Act, before taxes_.____.__ 46,000 103,000

Total $1,312,000 $1,066,000
Cost of production and other expenses..__.___ 974,000 859,000
Reserved for depreciation 217,000 27,000
Deferred mine deevlopment written off__.______ 60,000 60,000
Reserved for taxes 52,000 5,000

Estimated net profit $199,000 $115,000
Per share $0.10 $0.06

Dividends of 4c per share were paid on March 1 and June 1 of this
year and. another dividend of 4c has been declared payable Sept., 1
to shareholders of record Aug. 10.—V, 155, p, 735.

(B. T.) Babbitt, Inc. (& Subs.)—Earnings Fail Off—
Six Months Ended June 30— 1955 1954

Net sales $8,605,518 $8,623,258
Net i 338,116 376,162
Net income per share $0.33 $0.36

For the June, 1955 quarter, the net income was $81,144 or 8 cents
per share on net sales of $4,124,049 compared with a net income of
:$223,174 or 21 cents per share on net sales of $4,426,700 for the same
period in 1954.—V. 181, p. 2114,

Bangor & Aroostook RR.—Seeks to Issue Notes—

The company has applied to the Interstate Commerce Commission
for authority to allow it to issue $4,000,000 of 40-year, 5% % promis-
sory ‘notes to finance redemption of its 5% preferred stock. j

The ICC on Aug. 1 gave the road permission to negotiate privately
for sale of the notes, but it did not act on the question of issuing
them, The company said 38,280 shares .of the $100 par preferred
BLOCK aTe OUlstauuing, wuich are callable'at $102.50 a share,

The promissory notes may later be exchanged for income debentures
Jn the same amount and with the same interest rate and maturity,
the road said. The present step is part of a long-range program to
simplify the road's capital structure, it added.—V. 182, p. 506,

Baxter Laboratories, Inc.—Quarterly Earnings Up—

Net income of this corrporation and its subsidiaries for the second
quarter of this year, after taxes, was $144,206, equal to 27 cents
& common- share, compared with $136,715, or 26 cents a share
in the like period of 1954, -

For the first half of 1955, Baxter Laboratories, Inc. reported net
income of $276,327 or 52 cents per share, against $379,745, or 72 cents
per share reported in the first half of 1954.

Net sales of Baxter in the second quarter of this year showed
& decline from the like period of 1954 due largely to lowered
Government purchases. However, earnings for the quarter were
Blightly higher than for the corresponding quarter last year,

Net Sales—

1955 1954
First quarter -~ $3,270,069 $4,740,003
‘Becond quarter 2,950,732 3,494,765

Total six months
—V, 178, p, 2473.

$6,220,801 - $8,234,768

Beckman Instruments, Inc.—Reports Record Earnings

Sales and earnings reached record levels in the fiscal year ended
June 30, 1955, Dr. Arnold O. Beckman, President, sald on Aug. 3.

Dr. Beckman stated that preliminary figures for this period showed
sales of approximately $21,000,000 and earnings equal to about $1.05
per ' share on the 1,249,735 shares nf common stock outstanding.
For the fiscal year ended June 30, 1954, the company had sales of
-$18,652,870 and earnings of $920,280, equal to 85 cents a share on
the 1,079,735 shares then outstanding.

With the company currently enjoying a heavy volume of incoming
orders, sales. and earnings for the year ending June 30, 1956, are
-expected to reach new record highs, Dr. Beckman said, He estimated
that sales would increase to $25,000,000 in fiscal 1956, and that

earnings would be in the neighborhood of $1.35-$1.40 per share.
—V, 182, p. 2,
!

'Bergstrom Paper Co., Neenah, Wis.—Registers With
Securities and Exchange Commission—

The company on Aug. 4 filed a registration statement with the
SEC covering 70,000 class A common shares ($1 par—non-voting), to
be offered for public sale through an underwriting group headed
by A. G. Becker & Co., Inc. .The public offering price and under-
writing terms are to be supplied by amendment,

Net proceeds are to be added Initially to the company's general
funds, to be used as needed in financing its expansion and moderniza~
tion program. 4

The company also has received commitments ‘for an issue - of
£1,000,000 first mortgage 15-year 41,7 sinking fund bonds and for
2 3%% term loan of $200,000, to be due serially through Dec. 31,
1860. Proceeds from these loans will be used to retire $425,000 of
outstanding bonds, the balance to be used in the expansion and mod-
ernization program.

The program for expanding and modernizing the company’s facilities
calls for expenditure of approximately $800,000 for a new finishing
plant and an additional $800,000 for modcrnizing the two paper
machines and installing new power equipment,

Bigelow-Sanford Carpet Co., Inc.—Profits Rise—

Net sales for the first half ended July 2, 1955 amounted to $40,-
989,000, an increase of 307, over sales of $31,532,000 for the first
siX months of 1954. Net profit for the first half amounted to $1,145,-
000, which after preferred dividends was equal to $1.07 per common
share on the 992,631 shares of common stock outstanding. Operations
for the first half of last year resulted in a net loss of $174,000.

Net sales for the second quarter o: the year amounted to $19,852,000,
an ncrease of 26’ over sales of $15,719,000 for the second quarter
of 1954, Net profit for the second quarter amounted to $672,000,
compared with a net loss of $210.000 for the same A

The 1955 first half net profit of $1,145,000 is after provision of
$1,229,000 for losses anticipated in the disposal of the company's
Wwoven carpet plant at Amsterdam, N, Y., during the fourth quarter,
this provision being in lieu of Federal income taxes in the same

amount which would otherwise be payable on the profit for the first
8ix months,

James D. Wise, Presi

dent, stated that a good fal 1
‘anticipated.—V, 181, p. 1670. 8 w2l s 1

Bishop 0il Co. (& Subs.)—Earnings Increased—
6 Months Ended June 30—

o 1 1955 1954
ross income _______________ 990,716 96.
Operating costs and expenses._ 5468,360 sggsl)z(;g
Abandonments and lease renta e 111,000 104'958
Depletion and depreciation. - 213173 174,090
Provision for income taxes 39'.500 22:060
Net income ___
Bhares outstanding s;ggggg gggg;g
Earnings per share $0.30 $0.23
—V. 181, p.. 1874, ' )

Black Light Corp.
New Product—
Newest wrinkle in advertising displa,
k Splay signs is the black
co't;‘rlﬂex'i?lze Spectacular just put on the market by this corporation.
: xel huk-Ray ndverzlsjng fixtures bring out the fiery colors possible
zingxisw th fluorescent paints to create vibrant point-of-purchase display

The fluorescent fixtures weigh little more than a

! £ ound ]
spring-tension clips on the back into which fluorescl::nt pl:é:id?az;
shadow box displays can be slipped into place,

Activation is achieved by combining visible and
baints in one sign. The colors which are
glow brightly under ultra-violet, making g

of America, San Gabriel, Calif.—

light

“invisible fluoresent
“invisible” in white light
slogan or catch phrase

pitized for FRASER «

magically appear and disappear as the white light Ilnshes. on and off.
The company markets the paints and flasher.

Blake & Neal Finance Co., Portland, Ore.—Files With
Securities and Exchange Commission—

The company on July 27 filed a letter of notification with the SEC
covering $50,000 (estimated) face amount of 8% promissory notes ktlo
be offered at par in denominations of $500 or multiples thereof, with-

out underwriting. The net proceeds are to be used for working capical. -

Blenwood Mining & Uranium Corp., Denver, Colo.—
Files With Securities and Exchange Commission—

The. corporation on July 29 filed a letter off notification with the
SEC covering 1,000,000 shares of common stock (par 10 cents) to be
offered at 30 cents per share, through Peters, Writer & Christensen,
Inc., Denver, Colo. The net proceeds are to be used to pay for
mining expenses.

Braniff Airways, Inc.—Traffic Shovils Gain—

Braniff International Airways flew more passengers more miles
in the first six months of 1955 than during any previous similar
period in the 27-year history of the airline, it was announced on
Aug. 2 by Rex Brack, Vice-President of Traffic and Sales.

In the period ended June 30, 1955, Braniff revenue passengers in-
creased 187 compared with the same six monthsh of 1954, from 704,716
in the six-month period of 1954 to 830,746 in the same period this year.

Revenue passenger miles flown over the airline’s 15,557-mile domestic
and international route system increased 17% from 288,492,000 in the
first six months of 1954 to 336,682,000 in the first half of this year,

Appreciable increases in mail, express and freight ton miles flown
during the first half of 1955 also were reported compared with the
same period last year, Freight ton miles increased 14%, express ton
miles 12%, and mail ton miles 10% in the six months ending June
30, 1955, compared with the same six months of 1954.—V. 182, p. 210.

Briggs & Stratton Corp.—Semi-Annual Earnings—

Period Endéd June 30, 1955— 6 Months 12 Months
Net profit from operations $8,094,269 $13,197,960
Purchase discounts, interest & other inc. (net) 159,004 312,742
Wisconsin i taxes. =5 500,000 850,000
Federal income taxes 4,125,000 6,665,000

Net profit .$3,628,274  $5,995,703
Earnings per share $6.05 $9.99

—V. 179, p. 1930.

Brockton Taunton Gas Co.—Notes Sold Privately—
The company, it was announced on Aug. 8, has arranged
to place privately, through The First Boston Corp., an
issue of $2,500,000 of 3% % notes due Aug. 1, 1975.—
V. 175, p. 1330. :

(E. L.) Bruce Co.—Earnings Sharply Higher—

This. company and its subsidiery for the fiscal year ended June 20,
1985, reports a net profit of $1,186,364 after all charges including
Federal and State income taxes, equivalent to $3.70 a share on the
314,600 shares of $2.50 par value common stock outstanding, after
all dividend requirements on preferred stock.

The net income for the same period last year was $655,970, equiva-
lent to $2.20 per share on the 286,000 _shares of common stock then
outstanding,.—V. 181, p, 2238. @

Budget Finance Plan—Opens New Office—

Opening of a new office in Reseda, Calif., has been announced in
a joint statement released on Aug. 5 by Charles 8. Offer, President, and
Albert Behrstock, Chairman of the Board. They pointed out that
Budget Finance Plan's progress policy of expansion continues as the
nation-wide network of offices has been enlarged to 44 serving 11
states.—V. 181, p. 1773,

|
(J. P.) Burroughs & Son, Inc.—Listing in New York—

The Board of Governors of the American Stock Exchange on Aug.
3 approved the listing of 350,839 shares of this company’s common stock
par $1. The shares will be admitted to dealings at a later date.

This company was organized in 1941 to acquire and operate J. P,
Burroughs originally established in 1880. Since its organization, the
company has expanded from a mason supply and fuel business to
include lumber, ready-mix concrete, sand, gravel and dry. mortar,
The company operates two retail lumber yards and a building supply
store, Total sales for the year ended Aug. 31, 1954 amounted to
$3,687,455 as compared with $1,902,490 in 1948. Net income for these
periods were $114,100.72 in 1954 and $39,264- in 1948. Earnings per

share totaled 82 cents in 1954 against 28 cents in 1948.—V, 181, p. 2926, -

Cal-U-Mines, Inc. (Nev.)—Stock Offered—

Coombs & Co, of Las| Vegas, Inc., on June 22 offered publicly
2,250,000 shares of common stock at par (10 cents per share) as a
speculation,

The net proceeds will be used to pay for exploration and develop=
ment costs; for equipment; and for working capital and other cor-
porate purposes.

The corporation, located at 139 Virginla St.,
corporated March 23, 1955 in Nevada.

The principal purposes of the company are the exploration of the
properties in the Montezuma Canyon area, San Juan County, Utah; and
on properties recently discovered in Imperial and Riverside Counties,
Calif.; and the acquisition, exploration and development of other prop-
erties of a similar nature,

Reno, Nev., was in-

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
10,000,000 shs, 5,250,000 shs.

Common stock (par 10 cents)
—V. 181, p. 2691,

Canadian National Lines in New England—Earnings—

June— 1955 1954 1953 1952
Gross from railway_.__ $220,000 $225,000 $206,000 $215,000
Net from railway._____ 23,262 36,260 ®73,184 “81,677
Net ry. oper. income.___ *57,999 *114,309 #145,390 #148,343

From Jan, 1—

Gross from railway____ 1,208,000 1,126,000 1,411,000 1,422,000
Net from railway______ *99,520 *412479 #265,377 *335,716
Net ry. oper, income..._ #609,963 ¥891,291 *712,866 #735,862

*Deficit.~—V, 182, p. 210.

(Philip) Carey Manufacturing Co. (& Subs.)—Earns.

Six Months Ended June 30— 1955 1954
BOles oo i T $30,883,956 $25,435,363
Earnings before taxes on income._____________ 2,115,792 1,952,016
Taxes on income___________ 987,000 943,000

Net earnings after taxes on income._________ $1,128,792  $1,009,016
Earnings per common _share & $1.28 $1.21

—V. 181, p. 2469.

Cascade Natural Gas Corp.—Proposed Expansion—

Engineering for thig corporation’s new construction program in 23
Pacific Northwest cities has been completed and initial specifications

for bids on materials will be sent out this week, Stewart Matthews,
President, said on Aug. 3.

Mr. Matthews said the
construction in about 6
as_possible,

In announcing construction plans, Mr, Matthews said a time schedule
has been drawn up for the construction of the company's natural gas
distribution system in each of its cities, broken down into eight gen-
eral areas, with 30 individual projects.

“In the nine months following next Oct. 1, we plan to spend between
10 and 12 million dollars on materials and labor, This initial expan-
sion to adequately serve our franchised areas and industries should be
col:npleLEd coincidentally with the arrival of natural gas next year.

‘Long range estimates include at lease another 10 million dollars to

company plans to ask for bids for some
0 days, with work to start as soon thereafter

T ———

be spent by Cascade in serving® the growing communities and pew
industries that plan to locate in our service areas.’” g
Cascade is franchised to serve Anacortes, Bellingham, Bremerton
Burlington, Clarkston, College Place, Grandview, Granger, Kennewick'
Port Orchard, Prosser, Shelton, Sunnyside, Toppenish, Wallg Walla,
Wapato, Wenatchee, Yakima and Zillah in Washington state; Eugene
Pendleton and Springfield in Oregon, and Lewiston, Idaho, Caacada’
anticipates serving ten additional Northwest cities.

Construction will start first in the Pendleton,

Walla Walla ang
Tri-City areas, Mr. Matthews said.

He said construction in the Walla Walla, Kennewick and Pendleton ‘

areas will take approximately five months; Yakima,
Valley areas, six months; Bellingham and Coastal areas,
four months, and Wenatchee and other areas, about
—V. 181, p. 3.

and Yakimg
appmximately
three monthg,

Celanese Corp. of America (& Subs.)—Reports Profit

Six Months Ended June 30— £ 1955 1954
Net sales .__- $93,248,262 $66,297,33g
Income before Federal taxes on income_.______ 13,821,797 589,024
Erovision for Federal taxes on income._....._ 6,600,000  Cr725.000

e ——

Net income __ $7,221.797  $1,314,024

*Earnings per share of common stock....._.. $0.83 Nil

*Based on 5,844,954 shares outstanding and after providing for
preferred stock dividends.

For the three months period ended June 30, 1955, net income after
charges and taxes amounted to $3,310,483, equal to 36 cents a share
on the common stock after preferred stock provisions.—V. 182, p, 213,

Celotex Corp.—Partial Redemption—

The company will redeem for the sinking fund on Sept. 12, 1955,
$187,000 of its 3% debentures (issue of 1947) due Aug. 1, 1960,

Payment at 100 plus accrued interest will be made at The Bank of

New York, Trustee, or at City National Bank aud Trust Co. of Chj.
cago, co-paying agent.—V. 181, p. 2799, .

Central of Georgia Ry.—Earnings—

June— 1955 1954 | 1953 1952
Gross from railway.._. $3,496,977 $3,263,031 $3.584,573 $3,338414
Net from railway. .. __ 588,580 549,834 713,325 332,799
Net ry. oper. income.___ 301,698 311,485 353,202 113,226

From Jan. 1—

Gross from railway____ 21,662,119 19,944,759 22,591,705 22,082,033
Net from railway___ 4,732,367 3,532,165 - 4,880,644 3,628,614
Net ry. oper. income___ 2,867,240 1,931,531 2,168,615 1,422,009

—V. 182, p. 211,

Central RR. of New Jersey—Calls Interest Certificates

The company has called for redemption on Sept. 6, 1955 all of
its outstanding non-interest bearing iuterest ce.cificotes at 100%
without intersst. Payment will be made at The Hancver Bank, 70
Broadway, New York 15, N. Y.

EARNINGS FOR JUNE AND FIRST SIX MONTHS'

June— 1955 1954 1953 1952
Gross from railway._ $5,040,920 $4,734,540 $5,405,299 $3,504,925
Net from railway_. - 1,305,743 1,01y,600 - 1,151,046 475,103
Net ry. oper. income.._. 670,905 327,519 592,252  *326,315

From Jan, 1—

Gross from railway_._. 28,026,152 27,857,663 31,478,893 21,271,190
Net from railway..._ .. 6,240,785 5,089,809 6,055,606 2,344,482
Net ry. oper. income.__ 2,342,636 1,463,496 2,339,740 *2,352,190

*Deficit.—V, 182, p. 110.

Charleston & Western Carolina Ry.—Earnings—

June— 1955 1954 1953 1952
Gross from railway_.__.  $5-6,304 $568,558  $035,057  $525,393
Net from railway._____ 134,233 80,377 199,510 54,750
Net ry. oper. income___ 90,449 217,625 88,360 22,409

From Jan. 1—

Gross from railway__.. 3,067,181 3,480,518 3,695,691 3,448,954
Net from railway._..____ 525,025 781,857 1,013,361 741,030
Net ry. oper. income.__ 263,208 381,065 513,968 364,453

—V. 182, p. 211.

Chesapeake Industries, Inc.—To Borrow From Banks

The corporation has arranged with three banks for a five-year
loan of $6,000,000 at 4% 7. )

William C. MacMillen, Jr., President, said the company will use $4,-
000,000 for payment of current bank loans and the rest for working
capital, .

%anks participating in the loan are First National Bank of Boston,
Fidelity-Philadelphia Trust Co. and Marine Midland Trust Co. of
New York.—V. 182, p. 110.

Chicago, Burlington & Quincy KR.—Earnings—

June— ; 1955 1954 1853 1952
Gross from railway — $20,825,043 $19,704,072 $22 059,544 $19,726,430
Net from railway._ 4,500,119 3,245,025 5,170,057 3,325,244
Net ry. oper. income-.. 2,229,063 1,425,039 1,734,550 1,052,274

From Jan, 1— .
Gross from railway-.__ 116,283 098 121,707,408 133,233,033 121,446,385
Net from railway..__.. 24,455,654 30,697,396 37,402,634 29,405,674
Net ry. oper. income._.. 11,175,556

13,548,042 14,682,612 10,755,897
—V. _

182, p. 110.

Chicago District Pipeline Co.—Bonds Sold Privately—

This company on June 15, 1955, sold $3,500,000 of its
first mortgage sinking fund bonds, 3% % series B, due
June 1, 1975, on a yield basis of 3.40% to three institu-
tional investors.

A portion of the proceeds was used to repay $2,050,000 of advances
previously made by Peoples Gas Light & Coke Co. to Caicago District
to temporarily finance 1552-1953 pipeline construciion.

Chicago District also sold $1,050,000 of additional capital stock u')
Peoples Gas. The $2,500,000 of proceeds retained by Chicago Distric
was added to treasury funds in anticipaticn of cash requirements ]‘111
connection with the construction of the remaining 16 miles of t:
Third Crawford Line between Joliet and Chicago. The cumple'-“l’1
‘of this pipeline awaits Federal Power Commission approval 0f "7"
expansion of the Herscher underground storage facilities.—V. 177

. b. 1047.

Chicago & Eastern Illinois RR.—Earnings—

June— 1955 1954 1953 1952 2o
Gross from railway____ $2,949,750 $2,735,569 $2,948,504 82,100
Net from railway.._ 584,258 593,398 657,716 524'898
Net ry. oper. income___ 321,072 297,680 326,063 274,
From Jan. 1—
Gross fﬂ:m railway____ 16,625,487 16,112,543 18,115913 16«?‘3}3‘32
Net from railway______ 3305460 3,089,260 4335829 410350
Net ry. oper. income._. 1,889,719 1,644,779 2,114,471 1,975,
—V. 182, p. 211,
Chicago Great Western Ry.—Earnings— -
June— 1955 1954 1953 1952 o
Gross from railway_. $2725264 $2,560.355 2,900,707 §2,660.000
Net from railway__._.. ~ 828,347 771,655 1,029,031 oo
Net ry. oper. income___ 322,477 325,058 384,039 4
From Jan. 1— & 78
Gross from railway.. 16565298 15965076 13,153,634 17106600
Net from railway__.___ 5,343,449 5,007.690 4,084,691 1'809'021
Net ry. oper. income___ 2,080,277 2,015,129 = 1,771,733 ,609

—V. 182, pp. 110 and 411.
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Chicage, Indianapolis & Louisville Ry.—Earnings—
June— 1955 1954 1953 1952
Gross from raflway____ $1,883,906 $1,552,365 $1,637,799 $1,701,166
Net from railway___ 429,053 282,103 244,141 255,864

Net ry. oper. income.._ 175,440 100,206 84,408 62,565
From Jan, 1-— .
Gross from railway-._- 10,802,092 10,142,498 10,817,989 10,772,437
Net irem railw 2,462,446 2,193,953 2,346,588 2,367,394
Net ry. Cper. income..- 989,523 886,618 944,045 826,637

—V. 182, p.'110.

Chicage, Milwaukee, St. Paul & Pacific RR.—Ex-
change Oifer Effective—

The company has invited holders of its series A preferred stock to
exchange their shares, on a par for par basis, for the 5% income
debentures, series A, due Jan. 1, 2055, !

The period of this offer is the month of August, 1955, during which
those desiring to make the exchange may deposit their stock certificates
with the ccmpanys agents, -subjeet to withdrawal through Aug. 26,
and the exchange will be made, early in September, with all holders of
series A preferred stock whose certificates are on deposit at the close
of business on Aug. 31, 1955.

Each share of series A preferred stock has a par value of $100 and,
if exchanged, will be entitled to $100 principal amount of serles A
debentures. Not more than $60,000,000 principal amount of series A
debentures will be issued, making possible the exchange of 600,000
shares. If 600,000 shares, or a lesser number, are tendered, all will be
accepted for exchange. If more than 600,000 shares are tendered, the
_principal amount of the debentures will be alloted to such shares in
the proporticn that $60,000,000 bears to the aggregate par value of all
shares tendered, with adjustment to the nearest $100 principal amount
where necessary, and all shares that can not be accepted for exchange
will be returned to the holders.

The ccmpany has made ararngements with Merrill Lynch, Pierce,

" Fenner & Beane to act as Dealer Manager in forming and managing

a group of securities dealers, including itself to solicit exchanges, of
series A preferred stock for series A debentures, !

Holders of series A preferred stock may present their shares to the
Continental Iilinois National Bank & Trust Co., of Chicago, 231 South
La Salle £t.,, Chicago 90, Ill., or The Chase Manhattan Bank, 43 Ex-
change Place, New York 15, N. Y.

CAPITALIZATION AND FINANCIAL STATEMENTS

The capitalization of the conmlpany as of May 31, 1955, and as it
would have been (pro forma), giving effect to the exchange offer as
of that date and assuming the maximum exchange possible, is as fol-
lows:

Actual Pro Forma
1st mtge. 47; bonds, ser, A, due Jan. 1, 1994 $55,269,400 $55,269,400
Genl. mtge.'4%2% inc. bonds, series A, due

Jan. 1, 2019 __... 43,012,900 43,012,900
Genl. mtge. 4% % conv. inc. bonds, series i
B; due Jan; 1, 2084 ..o vy 35,379,200 35,379,200
5% inc. debens., series A, due Jan. 1, 2055 60,000,000
The Bedfore Eelt Ry. Co. 1st mtge. bonds, due
Jan: 1, 1994 oo s 233,000 233,000
The Southern Indiana Ry. Co. 1st mtge bonds,
due Jan. 1, 1994 7,235,000 7,235,000
Chicago, Terre Haute & Southeastern Ry. Co.:
First and refunding mtge bonds, due Jan. 1,
1994 S 8,034,000 8,034,000
Income mtge bonds, due Jan, 1, 1994_.__.__ 5,214,800 5,214,800
Equipment trust obligations, 1% % to 3% %  ..65,513,000 65,513,000
Conditional sale agreements—equipment..__. 5,397,460 5,397,460
Pfd. stock, serles A, $100 par, 5% partic...__ 111,865,200 51,865,200

Com. stk., no par (stated value, $100 per sh.) 212,321,400 212,321,400

Total capitalization . o $549,475,360 $549,475,360

The series A debentures are limited to $60,000,000 in aggregate
principal amount, will mature on Jan. 1, 2055, and will be redeemable
without premium either at the .option of the company or through
the operation of the series A sinking fund. Interest will be payable
semiannually on March 15 and Sept. 15 at the rate of 5% per annum

' from Jan. 1, 1955. Interest for the calendar year 2054 will be fixed,

but for each calendar year prior thereto .will be payable only if and
to the extent that “Available Net Income’ for the preceding calendar
year is. adequate therefor. A sinking fund will be created for the
retirement of series A debentures. The series A -sinking fund will re-
quire anual deposits with the-trustee of %2 of 1% ‘of the highest aggre-
gate principal amount of series A debentures at any time outstanding

" under the-indenture. The annual deposits may be made in cash or

debentures at par, but will be contingent upon the amount of “Avail-
able Net Income” for the preceding calendar year remaining after
providing for interest on the series a debentures.

Additional serfes of debentures may be created by the board of
directors,” but not in excess of a principal amount which, when added
to the aggregate principal amount of debentures theretofore issued,
will equak $120,000,000. The board of directors has no present plan
for the creation of any series other than series A, either for issuance
in exchange for shares of preferred stock or in order to procure funds
for the redemption of such shares.

Application will be made to list the series A debentures on the New
York and Midwest Stock Exchanges,

- EARNINGS FOR JUNE AND FIRST SIX MONTHS
June— 1955 1954 1953 1952
Gross from rallway.... $21,447,929 $20,062,814 $21,931,130 $21,580,179
Net fromy rajlway_._ 3,850,705 . 2,051,554 . 2,554.234 2,864,695
Net ry. oper. income___ 1,958,172 *93,422 617,072 726,645
From Jan. 1—
Gross from. railway____ 115,237,207 113,425,805 126,902,829 127,473,548

Net from. railway_..___ 17,415,064 13,112,339 19,191,151 16,173,169
Net ry. oper. income-.- 6,032,635 1,097,531 5,874,932 4,392,993

*Deficit.—V. 182, p. 411.

Chicago & North Western Ry.—Earnings—

June— 1955 1954 1953 1952
Gross from rallway____ $17,346,335 $16,547,402 $17,650,664 $15,678,929
Net from raflway______ 3,079,839 2,258,022 2,051,561 1,223,276
Net ry. oper, income__. 1,188,826 465,789 416,542 #218,238

From Jan, 1— X
Gross from railway. 93,509,299 89,041,076 98,551,396 95,498,686
Net from rallway.___ 11,342,623 7,552,214 10,385,910 6,832,348
Net ry. oper. income__.. 777,052 *2,666,208 1,371,179 *1,794,242

*Deficit.—V, 182, p. 110.

Chrysler Corp.—Car Output Shows Gain—

Production of Plymouth, Dodge, DeSoto, Chrysler and Imperial pas-
senger cars and Dodge trucks—including military and other govern-
ment—for the month of July, 1955, and for the first seven months of
1955, compared with the month of July, a year ago.and the first
seven months of 1954 was: )

Period End. July 31— *1955—Month—1954 #1955—T Mos.—1954

Plymouth i 55,477 32,600 477,667 248,998
Dodge ____ 18,654 6,999 197,842 74,949
DeSoto _.________ o 8,431 4,590 88,326 42,190
Chrysler and Imperial__ 12,083 5,549 123,836 62,382
tDodge trucks ol 8,501 6,013 63,604 53,952

Total _______________ 103,146 55,751 951,275 482,471

*July, 1955, figures are preliminary and subject to change. t Includ-
ing military and other government.—V. 182, p. 311.

Cities Service Gas Co.—To Build Pipeline Facilities—

The Federal Power Commission has granted authority to this com-

Pany to censtruct a total of approximately 238 miles of pipeline and a
new 2,700 horsepower compressor station on its natural gas trans-
mission system in Kansas and Oklahoma.
The proposed construction, estimated to cost $8,422,000 is designed
to increase the daily capacity of the company's system by approxi-
mately 50 million cubic feet of natural gas in 1955 and 100 million
Cubic feet thereafter. 7

In its order, the FPC stated that the new facilities are to be con-
structed and Dplaced in actual operation by Jan. 1, 1956.—V. 181, p. 859.

<

Clary Corp.—Earnings Up Substantially—

Operations in the first half of 1955 resulted in net income sub-
stantially higher than in the corresponding period last year, Hugh
L. Clary, President, sald on Aug. 5.

Net income. from operations -amounted to $179,632 for the period
as compared to net loss of $40,638 during the first half of last year
and net income of $125,817 for the entire fiscal year of 1954.

Earnings per share after special items and preferred stock dividends
equaled 19 cents for the first six months of 1955 compared to a loss
of one cent a share for the same period last year.

Sales for the initial six months of the current year totaled $5,010,444
representing ‘gains for most of the company's products. This figure
is slightly under sales for the like 1954 period of $5,151,743, which
included revenue from the since discontinued manufacture of ammuni-
tion components for the armed forces.

Business machine sales for the first six months of the year increased
29.2% automatic controls products, 13.2% and electronic data-handling
equipment, 35.6% Mr. Clary stated. -

Clary told stockholders that the report on current operations showed
‘“the great improvement in the company's affairs which have taken
place in-the last 12 months” and predicted continued gains would
result from the company's new and improved products and the growing
domestic and foreign markets for its busines machines.—V, 182, p. 311,

Clevite Corp.—Changes in Personnel—

Dr. C. Baldwin Sawyer has resigned as President of Brush Labora-
tories Co. and has agreed to serve as a consultant to Clevite Corp.
on special scientific projects, William G. Laffer, President, of Clevite,
announced on Aug. 4.

A. L. W. Willlams has been named President of the Clevite Research
Center, a single unit formed by merging Brush Laboratories and Clevite-
Brush Development Co. Mr. Williams has until now been president of
Clevite-Brush.

The research center, which is located in Cleveland, was first formed
in 1954/ to conduct basic research and product development work for
Clevite, and now employs over 300 scientists, technicians and admin-
istrative assistants. It also holds' contracts for reasearch work from
government agencies and from companies interested in Clevite fields
such as metallurgy and electronics.—V. 182, p. 507.

Coastal Finance Corp.. Silver Spring Md.—Stock Of-
fered—This corporation is offering its common stock-
holders rights to subscribe for 5,669 shares of class A
common stock (par $10) at $28.50 per share for one new
share for each six shares held of record Aug. 5, 1955.
The offer, which expires Aug. 18, 1955, is being under-
written by W, E. Hutton & Co.

Suburban Trust Co,, Silver Spring, Md. is subscription agent,

PROCEEDS—The company intends that the net proceeds will be used
temporarily to reduce bank loans and to absorb the demand, if any,
for funds to increase loan outstandings in its existing offices. In the
event there is found to be insufficient demand for funds in existing
offices, the company will consider any favorable opportunity to open
a new office or to purchase an established office. The amount, how-
ever, which may be used for each of the foregoing is not now deter-
minable.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

57%9% ten yr. sub.. note (due in semi-

annual instalments to Dec. 31, 1964) $300,000 $285,000
6% ten yr. sub. debs. (due Jan, 1, 1962) 150,000 150,000
6% five year sub. debs. series B (due

Jan; 1y 1960)ccsnivasonmmnansmmmin 60.000 60,000
67 five year sub, debs, serles A (due

Jamih P60 cisucasansmvi g s 20,000 / 20,000
$1.50 series conv. pfd. stock (824 par) 4,641 shs, 3,075 shs.
% cum. pfd. stock ($10 par value).. 15,920 shs, 14,935 shs.
Class A common stock ($10 par value) *55,000 shs 38,510 shs.
Class B common stock (no par value) 1,150 shs. 1,150 shs,

sIncludes 3,075 shares reserved for conversion of the $1.50 series
convertible preferred stock,

BUSINESS—Corporation was incorporated in Delaware on March 7,
1949, It was founded by Frank B. Bush, who has been its President
and General Manager since its inception. Its first office was opened
in Silver Spring, Maryland, on April 1, 1949, By June 30, 1955 total
assets of the company and its wholly owned subsidiaries had grown to
$3,287,866 with 12 offices in nine cities of four states, in addition to
a separate headquarters office.

Coastal Finance Corp. (the parent company) is a management com-
pany with its principal office ¢t 423 Eig Building, Silver Spring, Md.
It owns the entire capital stock of 12 subsidiary corporations, each of
which operates one office,

‘The company is engaged in the consumer finance business, making
loans te individual borrowers pursuant to its licenses under Small Loan
Laws in the states in which it operates.—V. 182, p. 507.

Celon Development Co., Ltd.—Redeems B Stock—

6 Months Ended June 30— 1955 *19564
Sale of oll and ether revenue_____ £3,730,471 £3,471,488
Income from operations before tax._ . _.____ 798,927 682,529
Estimated V lan 1 tax = 162,531 143,057

Net i £636,396  £539,472

*Reclassified for purpose of comparison,

The net income for the second quarter of 1955 amounted to £286,354,
which compares with £259,265 for the second quarter of 1954.

In accordance with the provisions of the 57% redeemable income
stock, serles B, the company redeemed £403,440 of this stock on April
1, 1955. Further, in order lo save interest charges it was decided to
redeem the outstanding balance of this stock amounting to £465,520
and this was done on June 30, 1955.—V. 181, p. 2239.

Colonial Finance Co., Lima, O. — Notes Privately
Placed—The company, it was announced on Aug. 10, has
arranged to place privately, through Emch & Co., Mil-
waukee, Wis., of $1,000,000 33;% promissory note due
June 30, 1965.—V. 177, p. 1255.

Colorado & Southern Ry.—Earnings—
June— 1955 1954 1953 1952

Gross from rallway..__ $1,347,954 $1,158,173 $1,277,123 $1,048,152

Net from railway._.- 378,972 189,889 387,565 204,355

Net ry. oper. income... 147,546 80,195 193,834 48,009
From Jan. 1—

Gross from railway_... 17,366,549 6,578,669 7,805,638 17,513,248

Net from railway-._._- 2,189,307 1,296,113 2,536,695 2,142,276

Net ry. oper. income... 902,715 576,132 1,124,003 763,826

—V, 182, p. 111

Columbia Gas System, Inc.—Bank Borrowings—

This New York holding company has applied to the SEC for
authorization to issue and sell $25,000,000 of notes to 10 commercial
banks; and the Commission has given interested persons until Aug. 25,
1955, to request a hearing thereon. Proceeds of the notes will be
used to repay 3% bank loans in the same amount which will mature
on Aug. 31, 1955. The new notes also  will bear 3% interest,
—V. 181, p. 2927,

Columbia-Southern Chemical Corp. — Government
Contract, Etc.—

The corporation and Imperial Chemical Industries Ltd.,, of London,
England, have submitted a joint application to the U. 8. Government
for a contract under which the Government would undertake for a
5-year period to purchase 5,000 short tons per annum of granular
titanium metal.

In their application to the Government for a contract, the compa-
nies have stated that they have completed ararngements for the intro-
duction into the United States of a granular titanium process not at
present- employed here and would also make available to fabricators
techniques not at present known or employed in the United States.

If a contract is awarded in pursuance of their application, Columbia=
Southern Chemical Corp. and Imperial Chemical Industries Ltd., will,
form a jointly-owned subsidiary for the purpose of producing titanium
metal by IC.I's sodium reduction process. The parent companies
will each hold a 50% interest in the new company, which would be:
known as Columbia Titanium Co.. The plant would be built at Natrium,
W. Va, and would have a capacity of 5,000 short tons per annum.
The cost of the proposed granular titanium metal plant will be ap=
proximately $10,000,000.

Columbia-Southern's contribution to the proposed joint enterprise.
lies in ‘the tield of titanium tetrachloride production. Columbia=-
Southern, which is one of the leading American producers of Chemical
products and is a wholly-owned subsidiary of the Pittsburgh Plate
Glass Co., has been engaged in research on the chlorination of titan-
ium-bearing ores since 1937. It has established a broad patent position
in this field and today licenses other companies under Columbia-South-
ern patents,

Columbia-Southern and -1.C.I, believe that their proposal to the-
Government will result in lower capital and production costs and in,
th:’ ‘i%?emuf?'i:l a titanium fabrication industry in the United States.
—V. , D § 8

Columbus & Greenville Ry.—Earnings—

June— 1955 1954 1953 1952
Gross from railway.... - $165,607 $168,176  $173,664 = $119,302.
Net from railway...... 29,048 33,508 26,749 1,358
‘Net ry. oper. income.... 3,116 8,709 9,337 701

From Jan. 1—

Gross from rallway.... 901,130 958,527 1,050,731 935,369
Net from railway. ... 122,688 208,396 247,890 131,890,
Net ry. oper. income... 23,675 59,483 98,276 44,249

—V. 182, p. 211,

" Columbus Venetian Stevens Buildings, Inc., Chicago,
Ill.—Exchange Offer to Bondholders—

This corporation on Aug. 5 filed an application with the SEQ
seeking qualification of a trust indenture pursuant to which net to
exceed $3,158,820 of its 5% income - sinking fund debentures, due-
Sept. 1, 1980, are to be issued. The debentures are to be lssued in
exchange for outstanding 5% first mortgage income bonds of the
company due and payable Sept, 1, 1955, i

In an accompanying letter proposed to be sent to holders of the
income bonds by Sanford S. Ruttenberg, of Chicago, holders of income
bonds who accept the proposal wil receive (a) $60 in cash for each
$100 of the principal of their income bonds (less transfer stamp tax);
(b) $45 in principal amount of new 25 year 5% income sinking
fund debentures for each $100 of principal amount of their income
bonds. The letter further indicates that net earnings available for
bond interest for the six months ended Dec. 81, 1954, amounted to
only $21,125, and no interest was paid on March 1, 1955; that on
Sept. 1, 1955, one year's accrued interest (amounting to $350,980)
will become due and payable; and that there are outstanding and
unneid $7 019,600 of income bonds. Holders of a total of in excess
of $4,662,000 of income bonds (including those which Mr. Ruttenberg
and a group of associates own or have arrangements to acquire)
have indicated that they desire to accept the proposal,

Commercial Uranium Mines, Inc, Grand Junction,
Colo.—Files With Securities and Exchange Commission

The corporation on July 12 filed a letter of notification with the
SEC covering 15,000,000 shares of common stock (par one cent) to be
offered at two cents per share, through Columbia Securities Co., Inc.
of Denver and Grand Junction, Colo. The net proceeds are to be. used
to pay for mining expenses.—V. 180, p. 624,

Commonwealth Investment Co.—Registers With SEC—

This San Francisco investment company filed an amendment on
Aug. 5, 1955, to its registration statement covering an additiona
1,000,000 shares of its $1 par common stock.—V, 181, p. 1875. L

Community Public Service Co.—Earnings—

Period End. June 30— 1955—3 Mos.—1954 1955—12 Mos.~-1954
Operating revenues _... $2,471,946 $2,314,593 $10,123,823 $9,422,075
Operating exp. & taxes 2,079,561 1,969,394 8,328,503 7,851,152

Operating income ... $392,385 $345,199 $1,795,320 $1,570,923
Other income _____ o 23,806 52,155 104,864 135,704

Gross Income ... $416,191 $397,354 $1,900,184 $1,706,627
Income deductions ____ 107,922 109,201 434,816 419,428

Net income oo $308,269 $288,153 $1,465,368 $1,287,199
Divids. on common stk. 205,312 205,312 821,247 = 821,247

Earns, per share

$1.78
—V. 179, p. 1611.

$1.57

Conecho Mines Ltd., Toronto, Ont.,, Canada—Drills—

Conecho Hole C-16, just completed, is the best drilled to date en this
company's property an Tech 1 Mine C ltants,
managers.

Conecho's 40 claim Qiurke Lake property is located in the Algoma.
uranium camp area and has revealed extensive, pyritized radioactive
conglomernte beds ‘of excellent appearance,” although marginal grade
to date.

Technical Mine Consultants plan an immediate start on Conecho’s
Hole C-17 to further define the basin being explored.

Backed by the Hirshhorn financial interests, Conecho has $111,500
:n l’:s greasury, a sum regarded as sufficient to finance th program
n hand,

Consolidated Enrg-ineerlng Corp.—Awarded Contracts

Contracts totaling $573,000 bave been awarded this corporation
for three high-speed electronic data-processing systems to be installed
at the U, 8. Air Force’s Arnold Engineering Development Center,
Tullahoma, Tenn.

Consolidated will supply a major part of the electronic instru-
mentation to be used in the Engine Test Facility, Gas Dynamics
Facility, and the Propulsion Wind Tunnel.

Two of the three contracts were awarded by the Air Force. One
for $393,000, calls for a fully automatic wind tunnel system that
will measure pressures on jet engines and air-foil sections during
wind tunnel tests.

The second Air Force contract is for a $91,000 system that will
measure force and moments (lift, pitch, drag, yaw, side force, rall,
etc.) on aerodynamic and propulsi dels in the Propulsi Wind
Tunnel. Eventual testing will be in the transonic and supersonic speed
range.

And an $89,000 contract for ARO, Inc., is for a data-processing
system that will greatly speed up the testing of turbojet, ramjet, and
turboprop engines under simulated flight speeds, altitude, and flight
conditions.—V. 182, p. 507.

Consolidated Fiberglass, Inc., N. Y.—Files With SEC—

The corporation on Aug. 4 filed a letter of notification with the SEC
covering 200,000 shares of common stock (par 10 cents) to be offered
at $1.50 per share through J. J. Riordan & Co., Inc., New York, The
net proceeds are to be used to make advances to Alumin-Aire, Inc.,
a subsidiary, and for acquisition of, advance to and investment in
other companies to be organized or acquired.

Consolidated Natural Gas Co.—Earnings Increased—

The company reports net income of $20,350,056 for the six months
ended June 30, 1955 compared to $17,876,942 earned in the first six

months of 1954, The 1955 earnings are equal to $2.50 per share on °

the 8,125,922 shares now outstanding while 1954 earnings were $2.43
per share on 7,366,570 shares. Gas sales for the first six months of
1955 were 247,133,000 Mcf, a gain of 8.8% over 1954.

Earnings for the first six months of the year normally represent
e substantial part of the earnings for the full year because of the
seasonal nature of the business. Net income for the 12 months ended
June 30, 1955 amounted to $22,109,145, or $2.72 per share, compared
,with $19,422,523 or $2.64 per share for the twelve months ended June
30, 1954, Gas sales for the twelve-month period were 401,753,000 Mct
in 1955 and 376,769,000 Mcf in 1954.—V. 182, p. 312.
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Consumers Power Co.—Stock Offering Completed—
Sustin R. Whiting,. Chairman of the Board, announced
on Aug. 8 that in its recent stock offerings to common
stockholders and employees the company received sub-
scriptions to 352,076 shares of common stock by stock-
holders, or a 94.22% subscription and 32,850 shares by
employees making a total subscription of 103.01%. Em-
ployees are being allotted 21,613 shares. Accordingly,
o shares were available for the underwriters.

. TThe company had offered 373,689 shares of common stock to its
<ommon st(ﬁ:kh{)lders of record at the close of business July 21, 1955 at
$125.25 per share on the basis of one additional share for each 20 shares
of common stock then held, together with an employee subscription
plan. No over-subscription privilege was contained in the offer.

Proceeds from the sale of the common stock will be used to finance
w part of the company’s 1955 construction program.—V. 182, p. 411.

Continental Air Lines, Inc.—Expansion Program—

“This company, following a recommendation for extension of routes
to Chicago and Los Angeles by a CAB examiner on Aug. 4 immedi-
ately  announced plans for construction of a $7,000,000 hangar and
office ‘building at its Denver (Colo,) headquarters.

Addition of the new routes will add approximately 1400 miles to
«Continental's current 4,961 miles route serving Denver, Kansas City,
“Tulsa, Oklahoma City, Dallas, Houston, San Antonio, El Paso, Amarillo
and Albuquerque, and 40 other major communities in six states.

Continental's present fleet of five DC6bs (two on lease), six Con-
wairliners, and nine DC3s will be augmented in March, 1956 with
three additional Convairliners and in April, 1957 with five new DC6bs.
" Purchase of the additional fleet, costing $10,000,000, was announced
on April 26 by the directors,

. The company also holds an option on 15 series 800 Vickers Vis-

gount 52-passenger turbine-propellor transports,

Capital Air Lines of Washington is presently operating a - fleet
of the series 700 model Viscounts and will receive a total of 60 of
the planes, .

The English factory has guaranteed early delivery of the series
800 shculd Robert F. Six, President, approve purchase of the fleet.

“We are dedicated to the earliest possible installation of turbo-
prop and turbo-jet aircraft on Continental's systems,” said Mr. SiX.
He further pointed out that “‘Our future program of new plane pur-
chase calls for an expenditures of over $40,000,000.”

At_the meeting of the board of directors held recently, the company
welghed the merits of purchase of 68-passenger Super G Constella-
tlons or the 52-passenger turbo-prop Vickers, Mr. Six said. Delivery
of either of these craft is promised within the next 12 months, he
pointed out,

Continental's  new and proposed home in Denver will comprise
471,000 square feet of hangar space, 82,000 square feet of shop
space, and 49,300 square feet of office space. . i

The new headquarters will “easily’”’ house six DC6bs and four Con=
wairliners, three DC6bs and seven Convairliners or 14 Convairliners.
~—~. 180, p. 1975.

Cott Beverage Corp.—Reports Profit—

A net income of $103,827 was reported by this corporation and Cott
Bottling Co. of Pittsburgh in a consolidated report for the six-months
geriod ended June 30, 1955.

In announcing these earni bs. John J. Cott, President, stated that
the month of July, not included in these figures, was by far the best
month the company has ever had, both in volume of sales and net
Profit. He estimates that the earnings-in July alone were equivalent
-to approximately 80% of the earnings in the previous six months.
-V, 181, p. 1439. .

Crane Co. (& Subs,)—Earnings Show Gain—
Period End. June 30— 1955—3 Mos.—§1954  1955—6 Mos.—s-!1954

$ $
74,209,000 151,515,000 138,080,600

Net sales comoommamaaae 83,747,000
i€arns. before inc. taxes = 4,434,000 2,743,000 5,308,000 3,684,000
iProv. for income taxes 1,798,000 1,266,000 2,231,000 1,616,000
Wet earns. (excl.) of o
divids. from English
subsidiary) ... 2,636,000 1,477,000 3,077,000 2,068,000
Divills, received from k¢
English subs, - 279,000 271,000 558,000 540,000
*Net earnings —...-- 2,915,000 1,748,000 3,635,000 2,608,000
t*Earns. per com. shr.. $1.18 $0.69 $1.43 $1.00
*Before adjustment for conversion of foreign net assets. fAfter

providing for dividends on -preferred shares. Net earnings before
taxes on income for the second quarter and for the first six months
of 1955 includes $556,775 of profit from the sale of our interest.in

. AllianceWare, Inc. The portion of the provision for taxes on income
‘ epplicable to these earnings amounted to approximately $139,000. §The
vesults for the periods of 1954 have been restated to prorate adjust-
ments made during that year and consequently do not agree with
the quarterly interim reports issued in 1954.—V. 181, p. 2691.

Crucible Steel Co. of America—New Booklet—

“This company announces the availability of a newly-revised 44-page

* book entitled “Tool Steels for the Non-Metallurgist.” Written to

~ Present a practical understanding of tool steels without being overly

technical, the text is confined to direct, familiar phrases, It is intended

~ 1o familiarize the non-metallurgist with the six basic classifications of

Yool steels, enabling him to better handle the numerous grades within
the general classifications.

Copies of this booklet can be obtained by writing to the company's

Advertising Department, P. O. Box 88, Pittsburgh 30, Pa.—V. 182, p. 412,

Defense Metals Mining Co., Vanadium, N, M.—Files
* With Securities and Exchange Commission—

The company on Aug. 1 filed a letter of notification with the SEC
=<covering 300,000 shares of common stock (par 10 cents) to be offered
-a $1 per share, without underwriting. The net proceeds are to be
wused to pay for mining expenses.

Delaware & Hudson RR. Corp.—Earnings—
June—

1955 1954 1953 1952
. 4Gross from rallway.... $4,502,244 $4,200,108 $4,877,003 $4,359.934
Wet from railway__ 1,444,900 '1,096,026 1,396,734 720,925
Net ry. oper, income... 948,426 763,331 1,103,507 436,048
From Jan. 1—
«Gross from rallway.... 25.550,908 23,971,005 27,214,786 28,728,685
Wet from railway______ 7,230,593 4,760,698 6,500,046 © 6,268,371
Wet ry. oper. income... 4,431,921 2,685,989 4,639,046 3,329,177

—V. 182, p. 111,

Delaware, Lackawanna & Western RR.—Earnings—

June— . 1955 1954 | 1953 1952
“Gross from rallway.... $7,273,630 $6,471,211 $7,849,849 $7,261,625
Wet from railway______ 1,748,607 1,148,234 1,975,006 1,358,861
Wet ry. oper. income__. 917,875 583,237 961,580 654,256

From Jan, 1—
4Gross from rallway.._. 40,673,626 39,150,317 45,547,342 46,04
Wet from raiflway______ 8,181,029 6,622,952 10,796,822 9802[5)32
®et ry. oper. income... . 3,701,054 3,220,490 5,291,589 - 4,735,568

~—V. 182, p. 111,

Delta Air Lines, Inc.—Partial Redemption—
The company on Aug. 9 announced that $3,000,000 of its 5
:gng:rtlblge ({gggntu'relsoésubordlnutecl) have been called for redgmpﬁd;\
pt. 9, , a % plus scerued int
BInkbof Kttt " p. nterest at The First National
Debentures called for redemption may be converted into common
&tock of the company through Sept. 6 at the rate of one share ot

each $35 principal amount of debentures. The Citizens an

ﬂngsnial Btitx‘nk of Atlanta is conversion agent. . Southemv
ring the year 1955, a total of $8,000,000 in debentures has been.

wecalied. This leaves_outstandlpg $2,667,200 of the original amount

i

itized for FRASER

of debentures issued in ‘conjunction with the merger olf Chicago &
Southern Air Lines with the company on May. 1, 1953,

Orders Six More Planes—

This corporation has ordered six ‘adidtional DC-7 planes for delivery
beginning in 1957, C. E. Woolman, President and General Manager,
announced. , i

The airline, which placed orders for five DC-7's in April, now has
a total of 11 of the glant 69-passenger 365-mile-per-hour transports
on order. One is scheduled for delivery this fall and 10 others in 1957.

Delta currently operates 10 Douglas DC-7's, and was the first airline
to schedule them in international service April 1, 1955, between New
Orleans and Caracas.—V. 182 p. 412.

Denver & Rio Grande Western RR.—Secondary Offer-
ing—A secondary offering of 30,000 shares of common
stock (no par) was made on Aug. 8 by Paine, Webber,
Jackson & Curtis at $37.12% per share, with a dealer’s
concession of 80 -cents per share. It was completed.—
V. 182, p. 111.

Denver Tramway Corp.—Net Earnings Improve-—

Six Months Ended June 30— 1955 1954
Operating revenue $3,107,561  $3,447,853
Operating expenses ..2,861,704 3,206,554

Net operating income s $245,857 $241,299
Other income 712 582

Total $246,569  $241,881
Interest on bank debt and sundries__ . ____ 25,096
State income taxe 8,875 8,625

Net inc. (without prov. for Fed. inc. tax).... $212,598 $206,484

Income for 1955 has not been charged with any provision for
Federal income tax because for tax purposes it is believed that it
will be offset by a carry-over of prior operating losses; except
for the loss carryovers, the taxable income would be subject to a
Federal tax of approximately 52% .—V, 181, p. 2240.

Detroit Steel Corp. — Reveals Refinancing—Plans to
Pay RFC Loan and to Provide - Additional - Working
Capital—Resumption of Cash Dividends Foreseen—

The directors on Aug. 8 approved a plan ‘for: refinancing -the com-
panys' first mortgage note to Reconstruction Finance Corporation and
providing more than $2,000,000 of additional working capital, it was
announced by M. J. Zivian, President, At the same time, he. declared
that consummation of the plan will pave the way for the resumption of
cash dividends,

The program provides for the sale of $30,000,000 15-year first
mortgage bonds through s nationwide syndicate, headed by Halsey
Stuart & Co. Inc.; the issuance of $6,000,000 of new $100 par value
6% cumulative preferred stock; and the sale of approximately 503,000
additional shares of stock to present shareholders.

The proposals will be submitted to shareholders for approval at a
special meeting on or about Sept. 15, 1955, with the offering scheduled
later in the month.

Stockholders will be "offered rights to subscribe to the additional
shares of common stock in the ratio of one share of new stock for
each five shares owned at a price not to exceed 80% of the market
value immediately prior to the offering. In addition, all shareholders
will be given an opportunity to subscribe for.shares not taken up
through exercise of the primary subscription rights.

Mr. Zivian said that as of Sept. 1, 1955, the company’s note to the
RFC will have been reduced to $38,180,000. Of this amount, $32,180,000
will be paid in cash, and the remaining $6,000,000 in the new pre-
ferred stock at par.

The retirement of the RFC loan will permit Detroit Steel to resume
cash dividends at an early date, Mr. Zivian. emphasized. With the
exception of 1954, the company has paid dividends on its common
stock in every year since 1925. The latest cash dividend was paid in
-September, 1953, and stock dividends were destributed in December
1953 and June 1955. For a number of years, prior to the interruption
of cash dividends, the company had made quarterly distributions at
the rate of 25 cents per share on the present stock, he stated,

Shows Substantial Gains in Sales and Earnings—

Sales of”this corporation during both the second quarter and first
half of 1955 approximately doubled those of the corresponding period
last year, it was announced on Aug. 11 by M. J. Zivian, President. At
the same time, he reported that the company had converted losses
experienced in those periods last year into substantial earnings. The
sharp. recovery both in earnings and sales reflected the increased and
sustained demand for steel which has permitted fuller utilization of
Detroit Steel's new production faci.ities. The company’'s $64,000,000
expansion and modernization program at its Portsmouth Division
was completed last year after the abrupt decline in general demand
for sheet and strip steel had set in. Consequently, this is the first
time that Detroit Steel has been able to benefit from its recently
completed new facilities.

Net sales and other revenues for the three months ended June 30,
1955, amounted to $26,815964 as compared with $13,086,401 in the
same period last year. Earnings before taxes amounted to $3,318,129
as compared with a loss of $683,763 the year before.

After provision for estimated Federal income taxes, net income
amounted to $1,610,129, equal to 64 cents per share on the 2,515,177
shares of common stock outstanding on June 30, 1955. This compares
with a loss of $329,763 or 13 cents per share on the presently out-
standing shares in the second quarter of 1954.

During the first six months of the current year, net sales totaled
$49,430,755, as compared ‘with $25,088,215 in the corresponding period
of 1954. Earnings before taxes amounted to $5,406,164 during this
period as contrasted with a loss of $2,191,743 the year before.

Net income, after estimated taxes, for the six months ended June 30,
1955, amounted to $2,625,164, equal to $1.04 per share on the presently
outstanding stock. This compares with a loss of $567,743 or 23 cents
per share in the first half of 1954.—V. 181, p. 2580.

Detroit, Toledo & Ironton RR.—Ea}rnings—

June— 1955 1954 1953 1952
Gross from railway___. $1,797,779 $1,364,279 $1,713,821 $1,236,400
Net from railway____ 667,774 315,241 464,395 318,100
Net ry. oper. income._. 367,921 224,641 222,047 132,492

From Jan, 1—

Gross from rallway___.. 18,323,354 9,376,772 11,297,403 8,989,886
Net from railway..._.. 4,182673 2,867,768 3,319,509 2,795,001
Net ry. oper| income... 2,305,968 1,596,138 1,405,829 1,171,801
—V. 182, p. 111 | P

Detroit & Toledo Shore Line RR.—Earnings—

June— 1355 1954 1953 1952
Gross from railway_._. $654,939 $579,064 $655,019 $524,122
Net from railway.___ 278,138 226,683 245,272 155,882
Net ry. oper. income__. 75,548 57,834 70,196 33,502

From Jan., 1— E
Gross from railwey___. 4,321,672 3,997,286 4,531,744 3,904,289
Net-from railway_____. 2,020,800 1,834,472 2,200,157 1,713,758
Net ry. oper. income__. 564,071 521,744 715,044 536,799
—V. 182, p. 212,

Diamond Alkali Co. (& Subs.)—Earnings Up—

6 Months Ended June 30— 1955 1954
Sales of products. ¥ -~ $53.,660,322 $47,059,190
Other revenues 151,502 66,400

$53,811,824 $47,125,590
37,122,183 *33,794,430

Total income .
Cost of products sold

Selling and administrativée expenses. 3,527,797 *3,420,495
Interest __. : et 469,725 405,027
Portion of original cost of properties, plants

and equipment allocated to expense of cur- @

rent operations  (depreciation)______________ 4,435,847 3,495,020

Provision for Federal income taxes 4,210,699 12,812,860

Net income
Earns, per common share (on 2,269,393 shs.)

$1.29

F}
)

.

$4,045.573  $3,197,758
.$1.67 -

T

*Restated to reflect the average amount of certain non
charges and. year-end adjustments in 1954,

tAfter restating Federal income taxes to -actual avera
1954. (Original provision to June 30, 1954 was $3,242,92
p. 111,

~recurring

ge ‘rate fo
70—V, 185,

Dome Uranium Mines, Inc., Denver, Colo.—Files—

"The corporation on July 12 filed a letter ‘of notification with ¢y,
SEC covering 1,300,000 shares of common stock (par one cent) to be
offered at 20 cents per share, through R. L. Hughes & Co., Denve,e
Colo., and G. W. Allen & Co, Cheyenne, Wyo. The net proceeds aye
to be used to pay for mining expenses. 1

Dow Chemical Co.—Registers With SEC—

The company on Aug. 5 filed a registration statement with tpe
SEC covering 200,000 shares of its $5 par common stock, to be offereq
to employees of the company ard certain subsidiaries and associateq
companies. Proceeds will be added to the cash funds to be ex.
pended for general corporate purposes. ¢

Stock Plans Announced—

The company on-Aug. 2 announced two separate actions designeq to
extend the ownership. of its stock. among its employees.

(1) The directors have approved the seventh in a series of employee
stock purchase plans initiated in 1948 under which employees are per-
mitted to purchase Dow shares on a paycheck deduction basis to the
extent of 10% of their annuaj wage or salary. The selling price is to
be determined near the end of the month. Subscriptions will be accepteq
from Sept. 6 through 30 and employees will retain rights of cancellation
or reduction of their subscriptions up to the time final payment is made,

(2) - A proposal to permit stock options for key employees has been
submitted to the shareholders in proxy statements for the annual
meeting to be held Aug. 24,

The newly proposed option plan would involve setting aside 225000
shares for possible purchase by key personnel over a period of severa}
years under two types of options designated as class A and class B,

Class A options would be granted automatically to employees re-
ceiving salaries above a certain figure and would permit purchase of
stock equal in vaiue to one year's salary at the highest market price
on the date the options become effective.

Class B options would be granted at the discretion of the board of
directors and without regard to salary. The price under class B options
would likewise be the market price on the effective date.

All options would have to be exercised within seven years of their
effective date, with portions being taken up in the third, fourth, fifth
and sixth years, No options would be granted after May 31, 1960, and
ng employee would be permitted options aggregating more than 5000
shares. .

It was pointed out that seven members of Dow’s present 15-man
board of directors are not eligible for options under the plan's pro-
visions and that Leland I. Dow, President, and three other members
who are already large stockholders had voluntarily waived option rights,
—V. 181, p. 2800.

Duluth, Missabe & Iron Range Ry.—Earnings—

June— ‘ 1955 1954 1953 1952
Gross from railway_... $7,346,719  $6,451,944 $8,370,990 . $1,117,765
Net from railway______ 4,459,675 3,565,554 5,008,207 *824,485
Net ry. oper. income__. 2,326,623 3,115,495 1,519,240 *1,027,858

From Jan, 1—

Gross from railway_... 18,179,007 15,999,973 25,024,536 15,170,755
Net from railway__ 6,020,564 1,388,863 8,236,203 95,093
Net ry. oper. income___- 2,810,533 %75,811 2,949,049 *1,136,243

*Deficit.—V. 182, p. 111.

Duluth, Winnipeg & Pacific Ry.—Earnings—

June— 1955 1954 1953 1952
Gross from railway.... — $436,400  $414,000  $392,400 $471,100
Net from. railway______ 33.648 48,225 19,773 115,464
Net ry. oper. income___ *5,5696 *38,244 66,459 20,340

From Jan. 1—

Gross from railway_... 2,874,500 2,601,800 2,630,500 3,396,300
Net from railway.._.___ 728,859 442,142 466.802 951,958
Net ry. oper, income___ 61,071 *197,237 *82,441 270,055

*Deficit.—V, 182, p. 111.

Du Mont Broadcasting Corp.—To Be Formed—
See Allen B, Du Mont Laboratories, Inc. below.

(Allen B.) Du Mont Laboratories, Inc.— To Form
Broadcasting Firm and Issue Its Shares to Stockholders
as a Dividend— ’

+Plans for revision of the capital and corporate structures of this
corporation were announced on Aug. 10 by Dr. Allen B. Du Mont,
President,

The plans, which will be submitted to stockholders for approval at
a special meeting to be held in October, provide for the following:

(1) Creation of the Du Mont Broadcasting Corp. to own and
operate television stations WABD in New York and WTTG in Wash-
ington, and the Du Mont 67th Street Tele-Centre in New York City.
Stock of the new corporation will be distributed to the parent com-
pany’'s common stockholders on a ratio of one share of the new
corporation to 21, shares. (Subject to favorable gction by appropriate
government agencies.)

(2) Reclassification of class A common stock and class B common
stock, authorized and outstanding, to one class of common stock.
(Class A stock authorized, 2,440.000 shares: outstanding, 1,801,054
Class B stock (560,000 authorized and outstanding) all owned by
Paramount Pictures Corp.). Total both classes authorized, 3.000,000.)

There is no distinction between class A and class B stock except
for the purpose of voting for members of the board and officers.
Class. A stock elects five members of the board, the President and
Vice-President,
the Treasurer, the Assistant Treasurer and the Secretary. All cor-
porate action requires a majority vote of both classes of common stock.

There are presently 494,169 'shares of class A stock authorized bub
unissued and unreserved. There are 136,777 shares of class A stock
reserved for conversion of 124,343 shares of preferred stock, and
8,000 shares reserved on option to purchase by a key employee.

Stockholders of both classes will be asked to authorize 5,000,000
shares of one class of common stock of $1 par value. Of these shares,
1,801,054 will be issued in the place of outstanding class A shares;
560,000 will be issued in place of all class' B shares.

(3) Increase of the number of directors from g to 10. It is con:
templated, Dr, Du Mont stated;, tbat the two vacancies created shall
be filled prior to the next regular annual meeting. g

(4) Creation of the office of Chairman of the Board and election
of all company officers by the board of directors.

(5) Reservation of 90,000 shares of common stock on which pur+
chase options may be granted to company executives.

In addition, the stockholders will be asked to approve a long-term
contract with Dr. Du Mont which provides, in addition to sﬂlaf{r
options to purchase 35,000 shares of the company's common stock.
It also is understood that Dr. Du Mont shall be elected Chairman
following approval of plans by the stockholders.

Separation of broadcasting from the company's electronic research,
development and manufacturing operations, Dr. Du Mont stated,
will clear the way for separate and independent managements ©
each to capitalize on and realize their unusual potentials. i

Steps necessary to obtain favorable action by the Federal Communi=
‘cations Commission will be taken immediately,

New Broadcasting Firm to Make Stock Offer—

The new corporation will have 2,500.000 shares of one class of
common stock authorized, of which approximately 1,000,000 Shﬂre:
will be distributed to the common stockholders of Allen B. Du MO“G
Laboratories, Inc, in a ratio of 1-to-215. It is contemplated tha
additional shares will be offered to the stockholders of the ?‘e‘f
Du Mont Broadcasting Corp. to provide adequate additional capital
This offering will be underwritten.—V, 181, p. 2471.

(E.L) du Pont de Nemours & Co. (Inc.)—Sets Up NewW
District Offices to Handle Sales of “Freon” Compounds

Establishment. of its own independent New York and Chicago district

sales offices was 'announced , on Aug., 7 the Du Pont company’s

4 5 7 .
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Class B stock elects three members of the board,.
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«Kinetic” Chemicals  Division. The new offices, " which  will' handle
sales of “Freon” refrigerants, aerosol propellents, solvents, and. fire
extinguishing agents, will go into operation Sept. 1 and will be located
in existing office quarters of the company’s Organic Chemicals Depart-
. ment, lto which the “Kinetic” sales organization has previously been
reporting.

lV),Vest Coast sales .of the “Freon” compounds will continue under the
' direct supervision of the Los Angeles district office of the company’s
Organic Chemicals Department.—V. 182, p. 312,

Eastman Kodak Co.—Earnings at Record High—
24 Weeks Ended— June 12,’55 June 13,'54
: $

Net sales 315,850,102 278,132,132
Earnings belore: taxes - ——ee 79,544,759 59,919,674
Provision for - taxes. - 43,178,770 31,785,482

Net earnings 36,365,989 28,134,192
Preferied dividends 184,971 184,971
Ccommon dividends 17,839,031 15,661,302
Common shares outstanding 18,277,260 17,401,845
FExpenditures for plant and equipmen 20,016,245 24,233,139
Provision for depreciation 14,795,466 13,326,659
Earnings. per common-share____._______ s $1.97 $1.60

‘ Over $14,000,000 was added to working capital in.the first half of
1955, raising the total to $219,158,652. Cash and marketable securi-
ties were $177,351,440, a decrease of $12,329,356 in the first half of the
year, when cash requirements of the company are usually heavier.
‘The cash and securities total is expected to increase by the close of
« the year.

Thus far in. 1955 expenditures for additions to plants and facilities’
have amounted to $20,016,245. The budgeted amount for 1955 for
such expenditures is $50,000,000,

At the close of the first half of 1955, the number of Kodak share
owners was about 87,000, an increase of about 2,500 since mid-1954.

Unit to Expand—
See Girdler Co. below.—V. 181, p. 2928,

Eaton & Howard Balanced Fund—Assets Rise—

July 31,755, Dec, 31,'54

$160,137,469 $141,441,616
$22.83 $20.76

. Asof—
Size of the fund
- Offering price per share__
ce—V. 181, p. 1745,

(Hugh H.) Eby Co., Philadelphia, Pa. — Registration
Statement With Securities and Exchange Commission to
Be Withdrawn— : )

The company filed a registrations statement with the SEC on July 26,
1955, covering 360,000 shares of its 10c par common stock, to be offered
for public sale through Hallowell, Sulzberger & Co., of Philadelphia
and Weill, Blauner & Co., Inc., and Baruch Brothers & Co., Inc., of
New Yo:k. The public otfering price and underwriting terms were to be
supplied by amendment.

It is understood: that this statement will be withdrawn.

Formerly a inanufacturer of component parts for the radio indusltry.
Eby has expanded in to the manufacture of molded sockets, terminal
strips, metal and bakelite stampings and certain assemblies.—V, 181,
p. 1876.

Ekco Products Co.—Mexican Unit Expands—

This company announced on Aug. 8 that its Mexican subsidiary,
Aluminio—Ekco, S. A. of Mexico City, will construct a new industrial
plant in Mexico City aggregating 100,000 square feet, to meet the
needs of the company's greatly expanding market in that country.
A site of 40 acres in the Mexico City suburb of Atzcalco has been
purchased and preliminary work has begun with completion scheduled
for the first half of 1956, Benjamin A. Ragir, President, said, Cost
will aggregate more than $1,000,000 plus expenditures for tools, dies
and equipment. X

Ekco's Mexican subsidiary manufactures aluminum pressure cook-

" ers, cooking utensils, aluminum stampings and many other housewares

items and employs more than 200 people which will be doubled with
the addition of the new plant. Mr. Ragir predicted that the company
expects sales to.double during the next three-year period.

Last year Aluminio—Ekco, which now is the principal aluminum-
ware manufacturer in Mexico, became a wholly-owned Ekco subsidiary

* through the purchase of the remaining 50% of the stock held by

Mexican interests.—V, 182, p. 412.

Elk Mountain Uranium Corp.—Stock Offered—

Coombs & Co. of Washington, D. C. on March 25 publicly offered
- 12,500,000 shares of common stock (par one cent) at two cents per
share as a speculation. .

The net proceeds are to be used to make payments under an option
agreement and for exploration and development costs and contingencies,

 CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
-Common stock (par one cent) . __—__ 30,000,000 shs. 17,500,000 shs.

The address of the corporation, is as follows: ¢/o The Corporation
Trust Co. of Nevada Room 211-206 North Virginia St., Reno, Nev.
Incorporated on Dec. 9, 1954, in Nevada, this firm is an exploration
company in the promotional and- exploratory stage. Properties to
be explored, and if exploration is productive of results, to be devel_oped
and operated or sold, or leased include 36 unpatented lode mining
claims located in San Juan County, Utah.—V, 181, p. 1673.

Emery Air Freight Corp.—Listing in New York—

The Board of Governors of the American Stock Exchange on Aug.
3 approved the listing of 343,800 shares of the company's common stock
'((‘Dar 20 cents). The shares will be admitted to dealings at a later

ate. s

This corporation, organized in 1946, is announced as the largest
air freight forwarder in'the country providing freight forwarding oper-
ations to and from approximately. 490 airport cities and-to about
600 other .cities within the .trade areas of these airport cities. It
has offices in 29 cities in 18 states and D. C. and also serves Canada
and Alaska, The company is reported to have shipped the largest an-
‘nual tonnage carried by the air lines for any one shipper during the
last five years. The company's operations include pick-up and delivery
of shipments on a 24-hour basis. Dividends of 10c a share have been
paid semi-annually from December, 1952, to December, 1954, In June,
-1955, .8 15¢ dividend was.paid.—V. 181, p. 2012.

Emporium Capwell Co.—Arranges Bank Loans—

This company has made an $11,000,000 credit arrangement with a-

group of.five San.Francisco banks and one New York bank, according
to information filed with the SEC.

. The revolving - credit ‘ararngement would allow the company to
borrow “up to $11,000,000 between now and Dec. 30, 1957. A term
\lloalllgcredlt would be efefctive Dec. 31, 1957, and would expire Oct.
-4y 65, .

The proceeds would be used to improve the firm's Market Street
-store in San Francisco, Calif., to build stores at Palo Alto and Hay-
.ward; and. to finance land and & warehouse in Oakland. X

The Wells Fargo Bank will act as agent for the six banks who have
-enfered. into the arangement.—V. 168, p. 1797

Erie Forge & Steel Corp.—Listing Authorized—

The Board of Governors of, the American Stock Exchange.on Aug.
3 approved .the listing of 1,192,715 shares of common -stock (par 10
cents) and 166,829 shares of 67 cumulative first preferred stock
(par $10). of this company. -The shares will be admitted to dealings
_at a later date:

This company is primarily engaged in the production of heavy
-steel forgings and castings made from steel-produced in the company’s
_own open-hearth furnaces and the manufacture of & variety of carbon
and. alloy - steek forging:ingots for others.’ It has paid, cash dividends
<on its' commen “stock- of- 37%¢ in fiscal year 1952, 60c infiscal year
1953, 40c in'1954 and has paid or -declared “dividends “amounting - to
-15¢ 'in '1956. = In: -addition, - the ‘cempany’ paid ‘stock dividends of 5% in
.February 1952 and. 26%..in-May -1863.--Quarterly -cash- dividends of
15¢ per share have been:paid on.the 6% -cumulative first preferred stock
from August 1952 to August 1955.—V. 181, p. 860 .
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Excalibur Uranium Corp.—Control Acquired—
See Western Development Co, below.—V. 181, p. 1876.

Fairchild C_amera & Instrument Corp.—Earnings Off—
First half net earnings of $1.34 per share, after provision for taxes,

' compared to $1.59 per share for the first six months of 1954, were

reported by this corporation. The comparison is based on the 476,127
shares outstanding on June 30, 1955.

John H. Clough, President, said that sales in the first half of this
year totaled $17,000,000, against $21,000,000 in the same period of last
year. Net earnings, after provision for taxes, was $638,000 in the first
six months of this year and were $757,700 in the same period of last
year, Mr. Clough said,

Mr. Clough pointed out that this year's first half earnings were the
second highest in the company’s postwar history.—V. 182, p. 508,

Federated - Department Sfores, Inc.— New Shopping

- Center—

See Allied Stores Corp. above.—V. 181, p. 2580. !

Firestone Tire & Rubber Co.—To Increase Output of
Synthetic Rubber— ;

A substantial increase in production of synthetic rubber is foreseen
in the lust half of the year, Harvey S. Firestone, Jr., Chairman,
stated on Aug. 5 as he announced that the Firestone Lake Charles,
La., plant will produce about 30% more during this period than was
produced during the first half of the year.

Mr. Firestone disclosed that the expansion under way at Lake
Charles will enable the plant by December to produce at the rate of
150,000 tons of synthetic rubber annually, an increase of 50% above
its rated capacity when it was purchased irom the Government last

" April. Due to expansion in the last three months, output in July rose

to the annual rate of 123,000 tons. During 1954 under Government
scll;gduled production, this plant turned out 63,000 tons of synthetic
rubber.

The Akron synthetic rubber plant, which Firestone also purchased
frem the Government last Spring, is operating at full capacity, turning
out newly processed cold synthetic rubber latex and special types of
synthetic rubbers, according to Mr, ‘Firestone,

In the past 60 days natural rubber has increased in price more
than 50% and is now selling at twice the cost of synthetic rubber.

Mr. Firestone pointed out that the company's expansion of synthetic
rubber facilities will further strengthen Firestone's position as the
world’s largest producer of rubber. The Firestone company  today
has nearly 90,000 acres of rubber trees on its plantations in Liberia,

" West Africa. These plantations have been developed by the Company

since 1926 and output is being expanded through addition of new
areas and replanting of old areas.—V. 181, p. 2800.

Fischer & Porter Co.—12 New Products—

Twelve new instruments and instrument systems will be displayed
by this company at the Instruments Society of America Conference and
Ekxhibit in Los Angeles, Sept. 12-16.

Among them will be the world’s first ultrasonic flowmeter. Using
ultrasonic waves, instead of an electric current, for signal variation,
the flowmeter measures the rate of flow of any fluid—petroleum, dis-
tilled water, gas, kerosene, foods, most slurries, water solutions, chemi-
cals—regardless of its electrical conductivity, Pressure drop is almost
zero,

The company will also exhibit its new analog-to-digital converter,
This automatic self-balancing potentiometer
will convert any variable which can be presented as an electrical signal
into a form suitable for directly actuating an electric typewriter, a
tape punch, or a light bank. It has found wide application in equip-
ment designed to indicate temperatures, pressures, flows, levels, speeds,
and many other variables.

In addition to its 12 new products, the firm will introduce its 1700
The 1700 series retains the inherent
good features of the famed 700 series—and is interchangeable with the
safer construction and a new case
design with twice the angle of visibility for reading the metering tube.

Another headliner of the Fischer & Porter exhibit is the first low=-
priced, armored, all-metal purge meter which is rugged enough to with-
stand the most severe purge applications in the refinery, chemical,
paper, and processing industries.

Also new are two.other flowmeter accessories: a glass-switch flow

"alarm and a sight flow indicator wlth/ check valve—V. 182, p. 111,

Flour Mills of America, Inc.—New Control—
A group headed by two Texas insurance- executives announced it

~has bought control of this corporation.

J. M. Ferguson, Jr., of Fort Worth, President of Houston Fire &
Casualty Insurance Co., said the syndicate had acquired a substantial
block of stock from.Texas and Eastern interests.

Another principal was Charles A. Sammons, President -of Reserve
Life Insurance Co. of Dallas.

The group said its latest purchase of stock gives it 231,000 of the
460,000 shares outstanding. It said the transaction involved about
$2,000,000. p

The other members of the group were listed as Kay Kimbell, of
Fort Worth, President of Kimbell Milling Co.; Phillip Norris of Fort
Worth, General Manager 'of| Kimbell-Norris - Cotton Seed Oil Mills;
W. P. Bomar of Fort Worth, President of Bowley Mills, and A. L.
Libscher, President of Dittlinger Roller Mills, New Braunsfel, Texas.

Mr. Ferguson said present management would be retained.—V. 179,

'p. 2704, .

Foremost Dairies, Inc.—Debentures Offered—An-un-
derwriting group headed by Allen & Co. and Salomon
Bros. & Hutzler, on Aug. 11 made a preferential offer-
ing of $15,00,000 4%% subordinated debentures,. due
Jan. 1, 1980 at 105% plus accrued interest, to holders of

‘the company’s $4.50. preferred stock and two series of

415 9% cumulative preferred stock which have been called
for redemption on Sept. 15, 1955. Simultaneously, Fore-
most Dairies, Inc., is offering an additional $5,000,000
principal' amount of these new debentures in exchange
for 50,000 outstanding shares of Philadelphia Dairy Prod-
ucts Co., Inc., first preferred stock at the rate of $500
principal amount of debentures for five shares of stock.
The preferred stock of Philadelphia Dairies, a Foremost
Dairies subsidiary, has been called for redemption on
Oct. 1, 1955. Both the preferential offer and the ex-,

“change offer will expire on Aug. 31, 1955: Any deben-

tures remaining unexchanged after the expiration of

.the exchange offer will be purchased by the underwrit-

ing group.

The debentures will be completely retired at maturity through the
operation of a sinking fund, and are callable at 105% for sinking fund
purposes, the first-payment of approximately $685,000 to be made
May 15, -1961.. Debentures may be called for other thansinking fund
"purposes at prices graduating down from 109%2% in 1956 to 105% at
‘maturity. A
. PROCEEDS—Net proceeds from the sale of the $15,000,000 of de-
bentures and the unexchanged portion of the $5,000,000 debentures
.from.the Philadelphia Dairy offer will be used to redeem Foremost’s
1$4.50 preferred stock and. the two series of 4%, % cumulative preferred
stock, and the. balance of the unexchanged Philadelphia Dairy first
‘preferred stock.

BUSINESS—Corporation and its-operating subsidiaries are engaged
.primarily in the processing-and distribution of fluid milk and ice cream,
and a diversified line of-other.dairy: products; including cheese, butter,
eggs, fresh canned-milk; fresh tasting evaporated milk, powdered: milk,
\recombined-milk, -and ‘certain oils and:-chemical products useful in the

. .dairy snd other fields,:. The third largest dairy company:in the United

_Btates, it serves .a. market :area’ embggging 30 states, plus. impertant
apan and Hong Kong.

- EARNINGS—€onsolidated net sales: for the six months ended June 30,

1955 amounted to $184,061,615, and are currently running at an annual

‘and (5)

rate of approximately $400,000,000, Net income for the first half of
1905 was ¥4,533,919. f
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING -
Authorized Outstanding

4%, % promissory note due May 1, 1068__. . $10,000,000 *$9,250,000-
. 4% % promissory note due Mar. 1, 1969 10,000,000 *9,500,000~
% promissory note due Jan, s, 1970, .- 10,000,000 10,000,000
4% % subordinated debentures, due July 1, 1980 20,000,000 20,000,000
. Other notes and contracts payable_ ... ._.-_ 448,025 *448,025
Preferred stock (par $100):
47, preferred stock (convertible on or before )
Dec, 81, 1985) e cweme 317,680 317,680
Authorized but undesignated 50,000
Common stock (par $2) 10,000,000 16,362,911
Options to purchase common stock: !
Restricted stock option plan._ 1499,200
Stock purchase plan... ... & 180,430
- Common .stock purchase warrant: - 169,867

*Does not include $250,000 of current unpaid debt on the 1968 ana
$500,000 on the 1969 notes or $356,632 current debt on certain notes
and contracts; also does not include $552,000 long term debt of a
subsidiary:

1 In addition to the amounts shown above, an aggregate of 687,16%

- shares of common stock are reserved for issuance in connection with
(1) the corporation’s Employees Restricted Stock Option Plan, (200,-

200 shares); (2) the corporation's Employees Stock Purchase. Plans
(225,041 shares); (3) conversion of the 4% preferred stock (166,933
shares); (4) the acquisition of El Dorado Oil Works (7,828 shares)
the acquisition of common stock of Philadelphia Dairles
(86,575 shares),

Note: Reference is made to Note 8 to Foremost Financial State=
ments for a description of the corporation’s obligation under leases
of lands and buildings.

UNDERWRITERS—The names of the underwriters, the principal
amount of debentures initially to be purchased by each and the
percentage of unexchanged debentures to be purchased by each a®
the expiration of the exchange offer are set forth below:

Principal % of
Amount . Unexc. Debs,
Al & COMPANYiccinusmsn st $4,500,000 30.00 {
Salomon Bros. & Hutzler_____ 3,760,000 25.00 i
" Auchinclos, ‘Parker & Redpath o 262,500 1.76 {
" Bache & CO. ________ & 337,500 2.25' \
" Baker, Weeks & Co. 262,500 1.75 i)
Carolina Securities Corp. 262,500 175 .
Robert Garrett & Sons ¥ 150,000 1.00 i
Goldman, Sachs & Ci = 525,000 3.50 {
Goodbody & Co.__... = 262,500 1.75 {
Hornblower. & Weeks_. » 5 525,000 3.50 {

Hulme, Applegate & Humphrey, Inc...__ 525,000 3.50
E. F. Hutton & Company s = 375,000 2.50 i
A. M. Kidder & Co.._..__ - 262,500 1.75 ;
Ladenburg, Thalmann & Co. i 337,500 2.25 {
Lehman Bros. ___.....___ v 525,000 3.50 i
L. F. Rothschild & Co. = 187,500 1.25 A
Schwabachet & Co._. i 262,500 - L75 {
" Binger, Deane & Scribney o 150,000 1.00 i
Stroud & Co., Inc.... - 525,000 3.50 |
G. H. Walker & C = 331,500 2,25 i
Dean Witter & Co,_ - 337,500 2.25 |

Wood,Struthers & €O, v 337,500 2.25

Calls Preferred Issues—

The directors have -called for redemption on Sept. 15, 1955, all of
the $4.50 preferred stock ($100 par value), 4% 7% cumulative pre-
ferred stock—sinking fund serles ($50 par), and 4'%2% cumulative
preferred stock—sinking fund series of 1955 ($50 par). The redemption
prices of such stock, including accrued dividends are $104.938 per
share for such $4.50 preferred stock but without interest, to suchy
date of redemption, and $52,969 per share for each series of 4%%
cumulative preferred stock.

,Payment will be made at the office of The Marine Midland Trusk

- Company of New York,—V. 182, p. 412.

Fort Worth & Denver Ry.—Earnings—

June— 1955 1954 1953 1952
_Gross from raflway.._. $1,997,499 $2,1251764 $2,330.348 $1,833,923
Net from railway.______ 623,940 781,458 859,984 414,327
Net ry. oper. income... 217,745 357,037 395,864 195,061

From Jan, 1-—

Gross from railway__.. 10,563,284 .10.679,781 12,022,256 11,812,40%
Net from railway..___. 2,061,008 2,695,032 . 3,785,665 3,302,886
Net ry. oper. income... 846,092 1,281,917 1,703,611 1,482,739

©—V. 182, p. 213.

Fremont Uranium Co., Salt Lake City—Files—
The company on Aug. 1 filed a letter of notification with. the SEC>

" covering 15,000,000 shares of common stock to be offered at par (one
.cent per share) through Moab Brokerage Co., Western States Invest«

ment Co., Potter Investment Co., Mid-America Securities Inc. of

‘Utah and Cashin-Emery, Inc, all of Salt Lake City, Utah. The ne®

proceeds are to. be used to pay for mining expenses. t
Another 1,500,000 shares will be issued in exchange for properties

Frito Co. (& Subs.)—Reports Record Earnings—

6 Months Ended June 30— 1955 1954
JTotal: net gBleS oo cicaccesnmemmmmmm—— e $10,185,444 $10,934,09%
Profit before taxes 774,608 470,064
_Provision for Federal tax 395,286 236,109

Net profit ————  *$379,322 $233,95%

Balance Sheet Items, June 30— 1955 1954
Cash G 5 $1,082,272 $830,972
Inventories 1,053,756 968,755
. Current assets 2,842,673 2,539,628
Current, liabilities . 1,409,617 1,571,872
Capital and surplus.. ———- 3,698,703 3,207,349

*Equal to 88 cents per, share on 424,688 shares outstanding. 1954
comparison not shown because of conversion of preferred into commom

_on basis of 1% shares common for each share preferred during period.

Notices of redemption of the company's convertible preferred stock

‘have been issued, and all except approximately 2% . of the originak

preferred has been converted into common stock. The last date for
conversion is Aug.. 16, 1955.

During the first half, .the capital was increased by 27,500 shares

“of common stock and all sold by the company to its employees. In

addition, 90,000 shares of the common stock, a part of the shares

“owned by C. E. Doolin, President, were sold to the public through

underwriters, broadening the marekt for the stock and increasing the
number of stockholders to about 2,000. g

The outlook for the year as a whole appears: very satisfactory,

“Mr. Doolin said.

Operating 10 manufacturing plants. of its own in the Southwes®

_and West, and licensing 14 franchises, the company has national dis=

tribution of its major product, Fritos, which is the origina] corn. chip
introduced to the country in 1962.—V. 181, p. 2692.

Frontier Power Co.—To Sell Properties— B :

The company has applied to the Federal Power Commission for
.authority. to sell all its physical properties to two REA Coopeyauvea
-and a Colorado City. o .

The company is proposing to make the following sales: a transmissiolm
“line- which - runs frem south of Trinidad, Colo. to ‘the New Mexice=-
Colorado border to The Springer Electric Cooperative, Inc., for $85,0003
‘4 transmiséion line, its Trinidad generating plant and miscellaneouss
{property to the San Isabel Electric Association, Inec, for $1,165,000%
.and its- transmisston- and distribution systems and generating- planis
located in the City of .Walsenburg,.Colo, te that city for $750,000. _
. .Each price is subject to certain ad) {s at the closi the-
application stated.—V. 178, p. 1273.
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(Robert) Gair Co., Inc. (& Subs,)—Earnings Up—
6 M.nths Ended June 30— - - 1955 1954

Nebisaley 3 CUAOMIErS. wonmepmeitit npa s minan, $77,487,823 $71,533,503
Income b:.ore prov. for taxes on income and

for minority interest_______________________ 10.6_85,34'7 9,613,544
Provision for taxes on income._. 5,659,590 5,143,016
Minority interes¢ 1n income of subsidiaries_ ... 622,429 448,945

Net income _______________________ $4,403,328  $4,021,583
Pre.erred dividends - 502,335 461,008

: 75

Income applicable to common stock_________ $3,900,993  $3,560,5
Common shares outstanding 2,959,462 2,923,892
Income per share.... o $1.32 $1.2

The statement of income for the six months ended June 30, 1953
inclu:es the combined operation- of Southern Advance Bag & Paper
Co., Inc., and Great Southern Box Co., Inc., and their subsldilgries
which were acquired in May 1950, rus e purpose of comparison,
the stalement oi income for the six months ended June 30, 1954
has been restated to include these companies.

In connection with the asquisitions a new preferred stock was
authorized and issued.

This new preferred has a par velue of $100 and is entitled to cumu~
lative. dividends of $4.50 annually, payable . quarterly. Each share
may be converted into three snuwrcs os conunon siock up to and in-
cluding April 1, 1960. On and after April 1, 1957, the preferred is
" redeemable at $105 per share plus accrued dividends.. An'earnings
sinking fund will commence in 1960 if not more than 50% of the
issued shares have been retired. The reden(;xi.)tiign grice for the sinking
fund will be $100 per share plus accrued dividends.

For the three months ended June 30, 1355, consolidated net income
st $2,369,420, higher by approximately 16% than the $2,033,908 for
the firsc quarter of 1955. karnings per share of- common stock, after
provision for preferred stock dividends, were 71c for the second
quarter compared to 61c for the first quarter. Net sale§ were 339,78(?,-
278 for the second quarter, compared to $37,701,545 for the first
uarter. .

’ To finance in part the company’s expansion program for the new
--Bouthern Advance Bag & Paper Division, the management has obtained
bank loans totaling $8,000,000. These bear interest at 3% and mature
in 12 equal semi-annual instalments of $615,384, commencing in 1957,
with final paymen.s in sligntly larger amounts to be made in 1963.

In addition to the acquisitions described above, the company on
Jan. 3, 1955, purchased the Harvey Container Corp. for 30,656 share;s
of Gair common stock.  As e result of these acquisitions, the company’s
outstanding capital stock has increased to 2,959,462 shares of common
stock and 238,348 shares of preferred, all of which are listed on the
- Yo.k Stuck Exchange.—V, 181, p. 2928,

Gallina Mountain Uranium Corp., N. Y.—Files With
Securities and Exchange Commission—

The corporation on July 29 filed a letter of notification with the
SEC covering 500,000 shares of common stock (p«r one cent) to be
offered at a price which will aggregate a total of $50,000. The netl.
proceeds are to be used to pay for mining expenses. Prudentia
Becurities Corp., New York, is named as underwriter.

Garrett Corp.—Backlog Over $100,000,000—

W. C. Whitehead, Executive Vice-President, on Aug. 3 announced
that the outlook for production and delivery of military and commercial
‘aircraft components and accessory systems for the next 12 months
by the AiResearch Manufacturing divisions was expected to continue
at the current high rate,.and that deliveries of turbochargers to
Caterpillar Tractor Co., by the AiResearch Industrial division are
continuing in a satisfactory manner. ‘The backlog for all manufacturing
divisions continues to run over $100,000,000.—V. 181, p. 2580,

Gas Hills Mining & Oil, Inc.,, Kemmerer, Wyo.—Files

The corporation on Aug., 1 filed a letter of notification with the
SEC covering 1,000,000 shares of capital stock (par five cents) to be
offered at 25 cents per share, through Empire Securities Corp., Los

Vegas, Nev, The net proceeds are to be used to pay for oil and mining .

expenses.

Gaylord Container Corp.—Reports Increased Earnings
Period End. June 30—  1955—3 Mos.—1954¢  1955-—6 Mos.—1954
Net ships. to customers $24,587,246 $22,220,358 $47,507,020 $43,563,267

Earns, pefore {nc. taxes 4,388,053 3,786,723 8,245,785 7,720,061
Taxes on inc. (esti)__ 2,263,060 1,987,000 4,130,000 4,054,500

Net earnings .___.__ $2,125,053 $1,799,723 1$4,115,785 $3,665,561
*Earns. per com. share $0.79 $0.67 1$1.53 $1.36

“Based on 2,695,519 shares outstanding. tThe statement for ‘the
slx months ended June 30, 1955 includes applicable adjustment usually
made at year end. These are considered necessary at this time for
a fair presentation of interim figures 1o be uged in preparing financial
data required in the propored merger with Crown Zellerbach Corp.
These adjustments increased net earnings $162,095, or 6 cents per
share.—V, 182, p. 8.

General Acceptance Corp.—Reports Record Volume—

A record first half of $740,247 net income after taxes, up 19%
over last year's $621,101, has been reported by this corporation,

F. R. Wills, President, on Aug. 8 sajd that volume for the six
months ended June 30, 1955, also set & net high of $66,170,144, an
increase of 43% over last year's $46,232,797.

Net fincome per common share for the first half of the year,
after preferred dividends, was equal to 60 cents on the 1,127,835
‘shares outstanding on June 30, 1955,
1954. Conversion of debenture issues was the principal factor for
dividends, on the 934,907 common shares outstanding on June 30,
1954. Conversion. of debenture iissues was the principal factor for
the rise in common shares outstanding. Based on shares outstanding
on June 30, 1955, per common share net income in the -first half
of 1954 was equivalent to 50 cents, .

Regarding the results for the full year 1955, Mr, Wills stated
“The outlook suggests the good possibility that net income after taxes
will exceed the $1,500,000 mark, a record high for GAC. This would
compare with $1,354,836 in 1954. In spite of the larger number
of shares outstanding, earnings on a per sheve basic are expected
to be maintained at last year's level—V, 182, p. 412.

General Motors Corp.—Buick Sales at Record High—

Buick dealers sold 63,306 cars in July, a record for any month
previous to this year, Ivan L, Wiles, General Manager of Buick and
Vice-President of General Motors, reported.

‘'Deliveries' for she last 10-day period amounted to 26,222 units, the
second highest 10 days in our history,” Mr. Wiles said. ‘“‘Deliveries
nveiradged more than 2,900 cars for each of the nine selling days in the
period.”

The all-time record for any 10-day period was established March
20-31 of this year when 28,136 -deliveries were made,

Retail deliveries for the first seven months of this year totalled
461,308 cars, Mr. Wiles sald, !

Registers With SEC—

The corporation filed a registration statement with the SEC on
Aug. 2, 1955, covering 1,000,000 shares of its common stock $124 par),
to be offered for subscription pursuant to the General Motors Savings-

Stock Purchase Program for Salaried Employes in the United States,
—V. 182, p. 508,

" General Time Corp.—Earnings Decline—

12 Weeks Ended— June 18,'55 June 12,'54
Net sales $9,514,436  $9,329,616

8,953,637  8,531.783

" Net operating income.__ $560,799 $1797,833
(?_ther income (net of expense).__ 10,454 Dr30,’590
Bﬁg&i:ebif&:s_p_r_o."_if‘,o_ri_‘_o_r_f‘f % & oy 571,253 $767.243
Provision for Fed. & Canadian income taxes 339,900 406,708
Bhsnioey e ean B

itized for FRASER

In the like six months of

' ks

onsolidated sales of General Time Corporation forlthe flrsf 24 wee
enged June 18 tnis year were $21,068,105 against 520,5{31,418 for tk;(f
corresponding period ended June 12 last year, D, J. I‘IclMl'Aome,]Prleesnt
dent, reported. Net income aiter taxes amounted to $735,710, equ vql o
to $1.54 per share on common stock, compared with $905,181, or $1.

snare for the like period of 1954, , 3
pe;m: Hiwuhorne saidpthal, inventories of the company’s distributors
and dealers are low for this time of year anq this, coupled with the
recent introduction of new clocks and wrist watches, indicate a favor-
able outlook for the remainder of 1955.—V, 181, p. 2.41.

General Waterworks Corp.—Sells Water System—

from
The City of Brinkley, Ark., has purchased Brinkley Water Co.

Ceneral Waterworks Corp.,.  for approximately $192,000. A bond
issue fo pay for the plant and anticipated improvements will be

- olicred by the City, and transfer of the property is expected to take

place, about Nov. 1.—V. 182, p. 313.
v

Genung’s, Inc., Mount Vernon, N. Y.—Registers With
Securities and Exchange Commissiorn—
This corporation filed a registration statement with the SEC on

. Aug. 5, 1965, covering registratiun of $1,000,000 sinking fund debentures,

5% % series due 1975 (with detachable seven-year warrants to purchase
50 shares of its $1 par common stock for each $1,000 of debentures, at
prices ranging from $8 to $15 per share over the period), together with
25,000 shares of its $1 par common stock. The debentures are to Pe
offered for public sale at 100% of principal amount, with an 8%
underwriting commission; and the common shares are to be offered at

- 87 per-share, with a $1 per share underwriting commission. P. W,

Brooks & Co. Inc. and Blair & Co.. Inc, are named as underwriters.
‘Operator of g chain of nine department stores in Westchester County,
N. Y, the company will use approximately $290,000 of the net proceeds
of the debenture and common stock financing to pay the company's
present loan from an insurance company, The balance of the net
proceeds will in the first instance be added to general funds of the
cumpuny to be available for general corporate purposes including,
among other things, reduction of current borrowings and increase of
working capital to tinance increased inventories and accounts receivable,

Girdler Corp.—Awarded Contract—

Tennessee Eastman Co., a division of the Eastman Kodak Co.,
has awarded a contract to The Girdler Corp., a division of the National
Cylinder Gas Co. The contract calls for Girdler to engineer and supply
equipment for & high purity hydrogen plant to be located at Kings-
port, Tenn, Girdler catalysis are to be used throughout the Kingsuort
plant,

This is the second hydrogen plant Girdler has engineered for East-
man Kodak. The first, a combination hydrogen and Oxo process
synthesis gas plant, is located at Longview, Texas, It has been in
operation since early 1952. Girdler also engineered Texas Eastman's
Lungview polythylene plant.—V, 181, p. 746.

(B. F.) Goodrich Co.—Affiliate to Expand—

Goodrich-Gulf Chemicals, Inc. will build manufacturing facilities
to produce its new man-made rubber which synthetically duplicates
tree rubber, it was announced on Aug. 4 by William I Burt, Presi-
dent, (Goodrich-Gulf Chemicals is owned jointly by the B. F. Goodrich
Co. and Gulf Oil Corp.). P

A pilot plant to make the chemical “tree rubber will be located
in northern Ohio and is expected to be in operation in nine months
to a year, according to the Goodrich-Gulf official, When these facili-

ties are completed materials for testing will be available to other
companies.

Goodrich-Gulf owns and operates a 90,000-tons-a-year synthetic rub-
ber plant and a large butadiene plant in Port Neches, Texas, pur-
chased from the government earlier this year.—V. 181, p. 2928.

Goodyear Tire & Rubber Co., Akron, Ohio—Stock
Subscriptions—The stockholders have subscribed for
888,420 shares, or 97% % of the 913,531 shares of com-
mon stock offered for subseription at $50 a share on a
one-for-10 basis, it was announced on Aug. 9 by P. W.
Litchfield, Chairman of the Board. Rights to subscribe
expired on Aug. 8. The unsubscribed portion .of the
offering to shareholders has been placed by an under-
writing group headed by Dillon, Read & Co. Inc.—
V. 182, p. 413. v e f

such order received from the United States Navy in the company’s
new fiscal year which commenced May 1, 1955.—V, 182, p. 508.

Grand Trunk Western RR.—Earnings—

June— 1955 1954 1953 1052
Gross from rallway____ $5,025,000 $4,700,000 $5,283,000 $4,317,000
Net from rajlway 1,189,260 608,037 1,040,923 208,654
Net ry. oper, income... 330,702 *114,912 349,933 *382,137

From Jan. 1— .
.Gross from railway__.. 30,843,000 29,369,000. 32,406,000 28,181,000
Net from railway______ 7,956,979  5444,934  17.699.758 *4,257,346
Net ry. oper. income.__ 3,473,324 1,488,804 3,907,915 980,256

“Deficit.—V. 182, p, 213,

Grand Union Co.—July Sales Up 28%—
Period End. July 30— 1955—4 Wks.—1954  1955—22 Wks,—1954

Sales ___._____________

$ $ $ $
21,090,065 16,448,146 111,843,036 91,196,275

Grayson-Robinson Stores, Inc.—July Sales Off—
Period End. July 31— 1955—Month—1954 195512 Mos.—1954
Sales $5,768,568  $5,802,324 $94,180,966 $90,357,342

(H. L.) Green Co., Inc.—July Sales Decreased—
Period End: July 31— 1955—Month—1954  1955—6 Mos.—1954
Sales $8,236,119  $8,263,664 $49,102,184 $48,164,626

Griesedieck Co.—To Operate as a Closed End Invest-
ment Company—

The directors of this company and of Potosi Investment Co, have
called a special meeting of stockholders on Aug. 30 to consider and
Vote upon an agreement and plan of ‘merger between the two companies,

Under the plan of merger approved by the directors of both com-
panies The Griesedieck Co. would continue as the surviving corporation,
The plan provides that each of the 14,328 outstanding shares of
Griesedieck 5% cumulative convertible preferred stock (par value $30)
will be exchanged for shgres of like preferred stock of the surviving
corporation, and each of the 186,232 shares of Griesedieck common
stock (par value $2) will be exchanged for 1.525 shares of common

common stock (par value $1) of the surviving corporation, Alexander

Fraser and William C. Ferguson, directors of Potosi, will be. elected
to the board of The Griesedieck Co.

On completion of the merger Griesedieck will have outstanding 14,328
shares of 5% cumulative convertible preferred stock (par $30)
and 409,003 shares of common stock (par $1). It will operate ds a
closed end investment company and will have assets of about $6,000,-
000. On the basis of June 15 market prices, the net asset value-of the
new common stock is approximately $12.75 per share—V. 181, p. 2581.

“bottom floorline. The HY-Q Gate seats flush with the inve::.

——

Gulf, Mobile & Ohio RR.—Earnings—

June— 1955 1954 1953 1959
Gross from railway-... $6,571,239 $6,400,951 $7,482.110 $7,384,695
Net from railway.—_._. 1,584,089 1,415,599 2,085,210 2,079'547
Net ry. oper. income._. 639,355 634,253 851,933 825’,617

From Jan, 1—

Gross from railway___. 41,531,314 40,921,127 46,799,629 44 733 113
Net from railway______ 11,629,642 10,297,251 14,475,062 13.039.”3
Net ry. oper, income... 5,127,608 4,204,202 5,782,729 5’019,315
—V. 182, p. 112, )

Guif 0il Corp.—Affiliate to Build—
Se B. F. Goodrich Co. above—V. 181, p. 2014,

Hallnor Mines, Ltd.—Net Earningsv Up Slightly—

6 Months Ended June 30— 1955 1954
Tons milled - 67,800 52,000
Gold production and investment income_______ $841,000 $747,000
Lstimated credit uncer the Emergency Gold !

Mining Assistance Act, before taxes_._______  _____~ ’ 33,000

Total - - $841,000  §780,000

- Cost of ‘production and other expenses 591,000 510,000
Reserved for depreciation__________ 6,000 6,000
Reserved for taxes 46,000 72,000

_— T

Estimated met profit_...._._______________ '$198,000  $192,000

Earnings per share_________________ """ $0.10 $0.10

- Dividends of 5¢ per share were paid on March 1 and June 1 of this
year and another dividend of 5¢ has been declared payable Sept, 1
to sharcnolaers of record Aug, 10.—V. 158, p. 1133.

(M. A.) Hanna Co.—Secondary Offering—A secondary
offering of 1,530 shares of class A common stock (par
$10) was made on Aug. 9 by Blyth & Co., Inc. at $}09
per share, with a dealer’s concession of $4 per share.hoit

. 'was subsequently withdrawn.—V. 182, p. 314.

Hawaiian Pineapple Co., Ltd.—Sales & Earnings Off—

Sales of $58,807,618 and a net profit of $1,369,025 durirg the fiscal
year ended May 31 were reported on Aug. 10 by Henry A, White,
President,

Net sales for the year compared with $60,089,711 in the 1953-54
fiscal year, which were the highest in company history,

The net profit was $1,877,402 in the previous fiscal year,

Earnings were 92 cents per share, compared with $1.25 in 1953-54,
Dividends totaled 80 cents per share, the same amount paid in the
prior year,

The decision to construct a plant in Honolulu at an
of $3,000,000 to manufacture Dule's own tin cans repres
important construction project initiated by the company
Mr, White said.
end of 1955, .

He declared that Dole reached an all-time high last year in the
volume of products sold, but two reductions in pineapple ‘juice prices
during the year cut dollar volume.—V. 181, p. 2242.

Hayes Manufactaring Corp. (& Subs.)—Reports Loss—
Period Ended June 30, 1955— 3 Months 9 Months 12 Months

Revenue from sales_.______- _- - - $4,385,207 $13,178,442 $16,325941
Nelt proxlttbefore Federal and state
axes

stimated cost
‘the most
0 years,”
The plant is scheduled to begin preduction by the

1 e e e e *182,856 124,703 251,225
Provision for income taxes.. .. ... Cr2,043 89,633 59,605
© Net profit after taxes__________ *$180,613 $35,070  $191,620
*Loss.—V, 181, p. 205.
Hewitt-Robins Inc.—Sales & Earnings Higher—
6 Months Ended June 30— 1955 1954
Net sales ___________ -~ $21,479,077 $18,090,237
i 962,271 631,306
Net earnings after taxes - *485,271 398,912
Common shares outstanding __ 28¢,051 287,051
tEarnings per common share $1.57 $1.33

*Eefore preferred dividend, tAfter prefererd dividend.—V. 182, p. 509,

Home Finance Group, Inc., Charlotte, N. C.—Securities
Sold Privately—R. S. Dickson & Co., Inc. have placed
_privately $600,000 of 5% capital debentures, series A,
due May 1, 1970, and 40,000 shares of 5% % preferred
stock, series 1955.—V., 180, p. 910. -

Honolulu 0il Corp.—To Split Up Shares—

The stockholders on Sept. 29 will vote on changing the authorized
capital stock from 2,000,000 shares (no par) to 4,000,000 shares (par

$10), two new shares to be issued in exchange for each share now
owned.—V, 180, p. 721.

(Rodney) Hunt .Machine Co.,
Development Announced—

The HY-Q Flush Bottom.Closure sluice gate, which allows more flow

Orange, Mass, — New

. yet insures closure against flow in either direction, has bee: developed

iby this company. .1t represents the first basic' sluice gate improvement
n years,

In the new patented HY-Q Gate, the frame has been lowsved so that
the opening is flush with adjacent champer floors or with the natl;lr‘i;l
It elimi-
nates the barrier which must be built for many gates to seat against
or the deep pocket in which wedges must descend, -

Hlinois Terminal RR.—Earnings—
June—

1955 1954 1653 1952
Gross from railway____ $1,014,668  $895,697 $1,115,535 $1,039,184
Net from railway______ 230,904 134,719 258,258 163,916
Net ry. oper., income___ 83,003 54,293 114,123 68,643
From Jan, 1—
Gross from railway___ 5,648,857  5252,072 6,146,575 5,933,357
Net from railway 1,104,004 655,697 1,158,853 1,025,712
Net ry. oper. income___ 401,447 210,845 541,875 382914

—V. 182, p. 214,

Imperial Chemical Industries, Ltd.—New Affiliate—
See Columbia-Southern Chemical Corp. above.—V, 178, p. &2

International Breweries, Inc.—Initial Dividend, Ete.—

The directors on Aug. 3 declared an initial quarterly diviiend of 20
cents a share, payable Sept. 15 to stockholders of record Aug. 15, .
Bruce Berckmans, President, announced on Aug. 5).

The company was organized June 2, acquiring the assets of Franken=
muth Brewing Co. and Iroquois Beverage Co., Buffalo, N. Y, There
are 560,000 shares of common stock outstanding.

Eased on the first month results, earnings of $1.50 a share for the
first 12 months are anticipated.—V, 181, p. 2693.

International Resources Fund, Inc.—Proposed Merger
.See Natural Resources Fund, Inc. below.—V. 182, p. 314.

Jessop Steel 'Co.—Reports Increased Earnings—

Thiy specialty steel producer on Aug. 2 reported net inceme of
$292,054 for the six months ended June 30, 1955, on sale of $7,682,~
227, equal to 62 cents a share,

This compares with a net loss of $19,690 for the first six menths of
1954 - when sales amounted. to $5,936,375,  equal to a minus 4 cents

.& share.

Frank B. Rackley, President, said the 20% increase in salss “justi-
fies an optimistic -outlook for the remainder of the year.”—V. 179,
P. 1612,
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Katz Drug Co.—Notes Sold Privately—The company
has borrowed $2,500,000 from the Mutual Life Insurance
Co. of New York. The loan, carrying a 4% rate and due
in 15 years, will be used to take up $1,500,000 of matur-
ing debt and for store expansion.—V, 176, p. 1674.

Kennametal Inc., Latrobe, Pa.—Earnings Show Gain—
Year Ended June 30— 1955 1954
sales ana other income $19,915,335 $24,163,842

- 1,738,304 2,554,569
- 1,803,738 1,737,949
- 599,400 499,500
s $2.90 $4.26
*Earnings per share $3.01 $2.90

sAdjusted to reflect 6 for 5 stock split in June 1955.—V. 181, p. 2242,

Kennecott Copper Corp. (& Subs.)—Earnings—
Six Months Ended June 30— 1955 1954

Operating revenue ... ocoaucoiooolocidial $278,895,444 $216,407,309
Profit before income taxes_..___.__________ 119,298,942 170,849,552
Provision for U, S. and foreign taxes on inc. 53,868,474 28,700,359

*Net income ___ $65,430,468
Earings per share (on 10,821,653 shares) - $6.05

*Without deduction for depletion.—V, 182, p. 214. /

Key Co., East St, Louis, Ill.—Sale Voted—

. The sharehoiders on Aug. 8 voted to accept the offer of ACF Indus-
tries, Inc. to acquire Key Co.

All property and assets of Key Co. are transferred to ACF on the
basis of cne thare of ACF common stock for each four shares of Key
capital stock. Thirty thousand shares of ACF common stock are in-
volved in the transaction, :

Key Co. is an important manufacturer of high pressure, high tem-
perature [ittings for oil refineries, \chemical plants, and power plants.
As such, Key Co. will complement the activities of an ACF subsidiary,
W-K-M Manufacturing Co., Inc,, of Houston, Texas.—V. 182, p. 112,

$42,149,193
$3.

Latrobe Steel Co.—Semi-Annual Report—

For the six months ended June 30, 1955 income before taxes were
$1,975,000; texes amounted to $1,050,000; leaving a net income of
$925,000, which was equal to $5.23 per share on 177,486 shares out-
standing.

M. W. Saxman, President, in a letter to stockholders, said in part:

“As in any interim. report, it does not necessarily follow that the
full year's earnings will follow the pattern of the first half. However,
we do expect that the company’s business will be satisfactory for the
last haif of 1$35.

“The sharenolders, at a special meeting to be held on Aug. 15, 1955,
are expected to approve the stock splic of two-for-one and a stock
dividend as outlined in the notice of the meeting.”—V .181, p. 2119.

Lear, Inc.—Semi-Annual Earnings Lower—

Six Months Ended June 30— 1955 1954 1953
Net sales . ——- $29,023,044 $27,248,706 $25,668,996
Other ineome oo ce ool 33,519 78,914 208

Total income ___ - $29,056,563 $27,327,620 $25,669,204

Cosis and expenses—__. - 27,230,197 24,416,062 22,955,589
Federal taxes on income..._.______ 950,000 1,514,000 1,920,000

Net earnings o T o $876,366 $1,397,558 . $793,615
Common shares outstanding______. 2,247,941 2,095,490 2,049,621
$5 conv. pfd. shares outstanding.. Nil 101,231 101,231
Net earnings per common share.. *$0.39 $0.66 $0.38

*While this compares with 66 cents a share for the like period
of 1954, Richard M, Mock, President, stated present indications are
that an upward profit trend which began in the second quarter will
continue for the balance of the year. Net profit for the last half
of 1955 is expected to be higher than for the first half, a reversal
of the situaticn in 1954 when first half profits were the higher,

Backlog of orders had increased to $46,000,000 up $8,000,000 since
the first of the year. Net worth increased by $565,114 to $8,718,469
and working capital was up $412,869 to $6,024,192,

“The velume of shipments and new order is indicative of the
maturing resuits of the company's substantial investment in increased
engineering, re-design, re-tooling, new products and sales support.
This investinent for the future had the temporary effect of decreasing
the net profit in the latter months of 1954 and early 1955 Mr,
Mock stated.—V. 182, p. 510,

Lebigh & Hudson River Ry.—Earnings—

June— . 1955 1954 1953 1952
Gross from -railway ...  $281,539 $261,927  $293,866 $243,420
Net from railway._. 106,004 78,738 108,424 63,460
Net ry. opcr. income-.. 36,461 25,482 39,241 24,681

From Jan, 1—

Gross from rallway..__ 1,624,966 1,632,622 1,711,158 1,618,001
Net from railway._____ 555,735 519,999 623,604 532,333
Net ry. oper. income.__ 183,056 \\\66‘525 223,456 213,009
_—V. 182, p. 215.

Lehig_h & New England RR.—Earnings—

June—- 19565 1954 1953 1952
Gross frem reilway-_.. $766,920 $500,184 $899,081 $773,732
Net from railway-_____ 239,617 45,712 343,008 327,516
Net ry. opecr, income___ 129,879 64,318 208,890 182,383

From Jan, 1— -

Gross from 3,665,494 3,296,939 3,710,847 4,111,912
Net from r 735,573 502,131 955,566 1,509,363
Net ry. ope 498,100 486,874 698,007 908,811
—V, 182, p. 215.

Lehigh Valley RR.—Earnings—

June— 1955 1954 1953 1952
Gross from reilway--_- $6,226.460 $5,732,348 $6,752,014 $5,635,201
Net from railway______ 1,437,366 1,192,931 1,866,737 991,064
Net ry. oper, income___ 919,602 664,281 1,016,977 616,166

From Jon, 1—

Gross from railway_._. 33,400,097 31,927,290 38,065,213 38,724,371
Net from railway._____ 6,676,235 5,508,780 9,714,863 10,155,895
Net ry. opcr. income__. 4,986,759 2,280,617 5,200,826 5,535,557

—V. 182, p. 414,

Link-Relt Co. (& Subs.)—Earnings Rise—
Six Months Ended June 30— 1955 1954
Net sales to customers (less disc. and allow.)- $60,175,122 $57,310,031
Cost of sales, including selling and administra-

tive exprnses, before provision for deprecia-

tion and emortization_____________________ 52,328,332 50,574,293
Provision fcr cepreciation and amortization of

broperty, plant and equipment —-e- 1323282 1.238418
Other incewe (net) . ____________ — Cr90,014 Crl127,746
Provision fcr Federal and Canadian taxes on

income ____ ———= 3,448,000 2,897,000

Net income _________ $3,165,522 $2,728,066
Shares of common stock outstanding at June 30 . 1,686,928 = 1,676,500
Earnings per share of common Stock——————__ % $1.88 $1.63

Exchange Offer to Be Made to Syntron Shareholders

The dircctors of this company and Syntron Co., Homer City, Pa.,
have approved a plan under which the shareholders of Syntron Co.
Wwill be given an opportunity to exchange their shares for shares of
tommon stock of Link-Belt Co. If the plan becomes effective, Syntron
will be cpereted as a subsidiary of Link-Belt, and no changes in
management cr location of operations are contemplated. Both boards
?: directers trok actions for the calling of special stockholders’ meet-

gS.
shares, some of which will be used in making the exchange. Dates
for the meotings have not_becn set, pending the.fiirg of a pros-
bectus ‘with the Securities and Exchange Commission. The basis of

]‘n i a | . . . : S U TN R B

tad oo Loerd

Vodbin B

ized for FRASER

raser.stlouisfed.org/

The Link-Belt .meeting is required to -authorize additional

the proposed exchange will be 5.4 shares of Link-Belt $5 par value
common for one share of Syntron stock.

Robert C. Becherer, President of Link-Belt Co., stated: “Syntron’s
products will supplement those of Link-Belt, giving us further diversi-
fication, particularly in the various electrical fields where Syntron
has several interesting Gevelopments.”—V. 181, p. 2119.

Lion 0il Co.—Semi-Annual Earnings—

Period Ended June 30~ 19553 Mos.—1954 1955—6 Mos.—1954
Sales and oper. revs... $28,194,967 $24,534,353 $58,694,131 $50,819,710

Operating . charges.__.__ 24,179,225 20,505,563 47,386,373 41,275,689
Operating income.._.. $4,015,742 $4,028,790 $11,307,758 $9,544,021
Other income ._______ 134,004 158,940 243,883 215,419
Tolal ceemeuncuressy $4,149,746  $4,187,730 $11,551,641 $9,759,440
Income deductions. 311,888 322,671 623,988 645,274

1,268,028
$2,569,830
$0

1,266,369 3,110,666 ' 3,046,866

Net income__.______ $2,598,690 $7,816,987 $6,067,300
Earnings per share___._ $0.84 $2.53 $1.96

On July 21, the directors of this company signed an agreement
with the dn'ectorg of Monsanto Chemical Co. for the merger of
Lion into and with ‘Monsanto, subject to approval by the stock-
holders.' Aug. 5, 1955, has been set as the record date of those
who will be entlitled to vote on the proposal at a special stock=
holders’ meeting on Sept. 23, 1955.—V. 182, p. 315.

Lithium Corp. of America, Inc.—Forms New Dept.—

A newly formed Department of Product Reselrch and Development
has been announced by Herbert W. Rogers, President of this corpora=
tion. Walter M. Fenton, formerly Sales Manager of the company, has
been appointed director.

The new .department has been created to develop new uses and mar-
ketisg?%r Lithjum Compounds, and to expand present markets.—V. 181,
p. s

Livingston 0il Co.—Stock Offered—Van Alstyne, Noel
& Co. and associates on Augn8 offered 742,000 shares of
common stock /,ar 10 cents) at $2.75 per share. This
offering was oversubscribed and the books closed.

PROCEEDS—Net proceeds from the financing will be used by the
company to repay certain notes and mortgage indebtedness and for the
payment of properties, The balance of the proceeds will be used as
working capital, to defray the cost of possible acquisition of additional
oil and gas leases, expenses of exploratory drilling of nonproducing
properties and the cost of drilling and development of producing prop=
erties and for other corporate purposes. ‘

BUSINESS—Company 1s engaged in producing and selling oil and
gas, The company’s producing wells are located on oil and gas leases
covering a total of 2,917 gross leasehold- acres, of which it owns ap-
proximately 2,210 acres net, all located in two fields in Oklahoma and
one field in Kansas, On these were located as of June 1, 1955, 80
producing wells (of which 12 are dual producers) and 2 natural gas
wells, temporarily capped in, in which the company owns a full or
partial interest,

The company presently sells- its crude oil production at posted field
prices to various companies, and at May 15, 1955, the price ranged
between $2.82 and $2.90 per barrel. Most of its production of gas is
sold to Oklahoma Natural Gas Co. and Warren Petroleum Co.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Auhtorized Outstanding
Common stock (par 10 cents)._______ 5,000,000 shs. *1,167,000 shs,

“Exclusive of 355,000 shares held in the treasury of the company
as a result of donations on July 18, 1955 by Julius Livingston and
the Mages Brothers.

Julius Livingston and the Mages Brothers, owning an ageregate
of 425,000 shares of the company’s common stock, have agreed with
the company to waive all dividends, and the company has agreed
with the underwriters to pay no dividends, on the common stock
of the company owned by them prior to Dec. 31, 1956, except that
such waiver and restriction shall not apply to the estate of any
of such persons, or to any transterees of any of such persons
acquiring any of such shares as a result of a public: offering
made subsequent to Sept. 30, 1955.

UNDERWRITERS—The table below sets forth the names of the
TeapeCulve * unueswriters anua  the respecuve number of shares of
underwritten stock and optioned stock for each underwriter: !

Underwritten Optioned

Stock Stock
Van Alstyne, Noel & CoO._..______ 88,250 13,750
Goodbody & Co.... - 86,525 13,475
H. Hentz & Co._._._.__.__ - 86,525 13,475
First Securities Co. of Chicag - 64,890 10,110
Arthur M. Krensky & Co., Inc.__._ 64,890 10,110
Prescott, Shepard & Co. Inc. - 51,920 8,080
Saunders, Stiver & Co.__.__ - 417,575 7,425
Scott, Horner & Mason, Inc. - 43,260 6,740
- 34,615 5,383
~ 25,960 4,040
Johnson, Lane, Space & Co, Inc.._ 23,960 4,040
Mid Continent Investment
& Sccurities Corp.. ... 21,630 3,370

—V. 181, p. 2930.

L-0-F Glass Fibers Co.—Secondary Offering—A sec-
ondary offering of 5,000 shares of common stock (par $5)
was made on Aug. 3 by Blyth & Co., Inc, at $23.75 per
share, with a dealer’s discount of 60 cents per share. It
was completed.—V. 181, p. 2930.

(P.) Lorillard Co.—Chairman Retires—

Willlam J. Halley, President, on Aug. 3 announced the retirement of
H. A. Kent as Chairman of the Board and a director, effective Sept. 1,
1955, Mr, Kent will continue his association with Lorillard in an ad-
visory and consulting capacity.

In submitting his request for retirement, Mr, Kent, whose career has
paralled the great growth of the cigarette industry, stated, “I have had
44 great years within the Lorillard framework. It has been my life
and, naturally, I shall miss everytoning associated with it. My loyalty
to our products will never cease nor will my interest in company prog=-
ress or stock ownership.”"—V, 182, p. 414,

Lynch Corp.—Chairman Elected—

Will Freeman, who has been a director of this manufacturer of
glass forming and packaging machinery since September 1953, has
been elected Chairman of the Board.

Mr. Freeman, senior partner of Messrs. Balr, Freeman & Molinare,
Chicago patent attorneys, has been. identified with Lynch Corp. for
the last 17 years.—V. 182, p. 215. .

Macfadden Publications, Inc.—Calls Preferred Stock—

The directors have voted to call for redemption on Oct. 1 all of the
outstanding 18,530 shares of $1.50 dividend participating preference
stock as $30 per share plus accrued dividends of 37% cents per share,
—V. 181, p. 1878.

(M. E.) Maloney & Co., Inc.,, Mamaroneck, N. Y.—Files

The corporation on Aug. 5 filed a letter of notification with the
SEC covering 289,000 shares of common stock (par 10 cents) to be
offered at $1 per share through A. C. Champlain & Co., New York,
N. Y. The net proceeds are to be used for working capital.

The company is in the general contracting business.

Marathon Corp.—Buys Mill Site and Railroad—

. Plans for a long-range development and expansion program in the
south were disclosed on Aug. 8 when this corporation announced that
it is purchasing a pulp and paper mill site and a connccting carrier
railroad line in Alabama and Mississippi.

First step was the purchase, -completed Avg.-10, of the Meridan &

Bighee RR, Co., which operates between Meridan, Miss. and - Myrtle--

wood, Ala. Acquisition of the railroad, owned by the Reconstruction

Finance Corporation, was an outright cash purchase by Marathon,
Included in the railroad’s assets are 50.36 miles of track and the nec-
essary operating equipment, which is diesel-powered.

This railroad, which makes direct connections with major mainline
carriers, provides freight service to the plani site on the Tombigbee
River in the vicinity of Myrtlewood and Naheola, Ala.

In announcing plans for the company's first manufacturing venture
in the south, John Stevens, Jr., President of Marathon said that the
construction program still is in the developmental stage,

The mill site is approximately 110 miles west of Montgomery, the
state capital, 120 miles north of Mobile and 110 miles southwest of
Birmingham.

Although the engineering timetable still is in the planning stage, Mr,
Stevens indicated that primary consideration will be given to construc-~
tion of an integrated pulp, paper and paperboard mill.—V. 182, p. 510,

Marine Midland Corp.—Registers With SEC—

This corporation filed a registration statement with the SEC on
Aug. 5, 1955, covering 43,000 shares of its $5 par common stock. Marine
Midland proposes to offer these shares in exchanee for all the issued
and outstanding capital stock of The Citizens National Bank of Spring-
ville, at the rate of 4% shares of such common stock for each one
share of Citizens National capital stock held of record Aug. 19, 1955.
The offer is subject to the acceptance thereof by the ho'ders of not less
than 80/ (8,000 shares) of the outstanding stock of Citizens National,
—V. 181, p. 2930.

Marquardt Aircraft Co.—To Advance Supersonic Air-
craft and Missile Propulsion—

A joint program of applied research to advance supersonic air-
craft and missile propulsion has been established Ly this company,
Reaction Motors, Ine, and Olin Mathleson Chemical Corp., it was
announced on Aug. 11 by the three companies. Olin Mathieson has
had a substantial interest in Marquardt and Reaction Motors for

.the past year.

The new coordinated. technical effort of complementary skills,
known internally as the OMAR program, combines research, en-
gineering, and production resources of ‘the three organization and,
for. the first time as part of an integratcd plan, links mechanical
experience ‘in supersonic engine development with chemical experience
in the manufacture of special fuels,

Laurance Rockefeller, Vice-Chairman of the technical liaison com-
mittee comprised of representatives of the participating companies,
is a stockholder in both Marquardt and Reaction Motors.

The research and development program embraces the fields of
advanced rocket and ramjet engine design, improved rocket and
ramjet engine propellants, and special mechanical and chemical
engineering processes. It is directed toward advancing basic pro-
pulsion science and providing improved methods for the production
of rocket and ramjet engines, their propellants, and related devices.

Marquardt Aircraft Co. produces ramjet engines and related com-
ponents for guided missiles and supersonic airplanes, none of which
can be identified because of government security regulations.

Reaction Motors, Inc. is engaged in research, development and
production of liquid propellant rocket engines, component parts and
related applications of high energy power generation.

Olin Mathieson Chemical Corp. is one of the country’s principal
diversified processing and manufacturing companies. Its activities
cover a wide range of flelds, including industrial chemicals, drugs,
solid and liquid rocket propellants and rocket oxidizers, special
fuels, explosives, sporting arms and ammunition, metals, cellophane,
and electrical and forest products. The corporation is also engaged
in military production, military research and development work, .and
operates various government-owned ordnance facilities.—V, 181, p. 2582.

Maule Industries, Inc., Miami, Fla.—Stock Offered—
This corporation is offering its common shareholders of
record Aug. 5, 1955 rights to subscribe to 638,532 addi-
tional common shares (par $1) ‘at $5.87%2 per share on
the basis of one share for each 2% shares held. The sub-
scription offer will expire at 3 p.m. (EDT) on Aug. 22,
1955. An underwriting group headed by Merrill Lynch,
Pierce, Fenner & Beane will purchase any unsubscribed
shares.

PROCEEDS--Part of the proceeds from the sale of these common
shares will be used to repay about $3,000,000 of purchase money and
real estate mortgages and the halance will be added to the company's
general funds,

BUSINESS—The corporation is engaged primarily in the production
and sale in South Florida of concrue aggregates (rock and sand),

concrete blocks, and ready-mix concrete. In addition it sells reinforcing .

steel, lumber, millwork, cement, precast concrete products and various
other building materials, The company believes it is the largest pro=
ducer of concrete aggregates, concrete blocks and ready-mix concrete
in the southeast,

CAPITALIZATION GIVING EFFECT TO PRESENT ﬂNANClﬁG

Authorized Outstanding
Long-term debt __.__________________ $582,756
Preferred stock (310 par value). 150,000 shs.
Common stock ($1 par valve)..__._._. 3,000,000 shs. 2,234,862 shs.

UNDERWRITERS—The names of the several underwriters and the
percentage of the shares of common stocks now. offered not required
to be issued pursuant to the offering to stockholders, which they
have severally agreed to purchase are set forth below:

. l,’” %
Merrill Lynch, Plerce, Fen- Granbery, Marache & Co... 175
ner & Beane ___ 2. H, Hentz & Co..._. - 175
Central Republic Co. g E. F. Hutton & Co. - L7
Estabrook & Co,....__.__.. s Ingalls & Snyder___ - 175
Hornblower & Weeks -3.75 , Kidder & Co.__ - 175
Kidder, Peabody & Co - 3.75  Laird, Bissell & Meeds - 175
W, C. Langley & Co.. -~ 3.7 The Ohio Company..._ - L7
Les Higginson Corp...____ 3.75  Van Alstyne, Noel & Co - 175
Paine, Webber, Jackson & Anderson & Strudwick - 115
curtls . 3.75 Frank B. Bateman_. - 115
L. F. Rothschild & Co 375  Henry Dahlberg & Co.._.. 115
Shields & CO.cree e 3.75 Kormendi & Co,, Inc.__... 115
G. H. Walker && Co, 3.75  Merrill Lynch & Co. Inc. - 115
Courts & CO.oeeo 2,20 Newburger & Co.____._._.__ 115
Johnston, Lemon & Co.._._. 2,20 Pjerce, Carrison, Wulburn,
The Robinson-Humphrey Co., IN0I: s m e 115
Inc, o em___._.. 220 Prescott, Shepard & Co.,
Atwill and Co. - 175 MO o s G aas mmi v saviesa
Bache & Co. ... .. 1.75  Ross, Borton & Simon, Inc..

Francis I. duPont & Co.
Gondhady & On
-V, 182, p. 316.

(J. Ray) McDermott & Co.—Secondary Offering—

A secondary offering of 63,500 shares of common stock (par $1)
was made on Aug. 2 by Dominick & Dominick at $26.25 per share.
The unsold balance was withdrawn on Aug. 4.—V. 181, p. 2694. |

1.75  €annders, Stiver & Co
Westheimer and CoO,oceeeee

Menasco Manufacturing Co.—Landing Gear Orders—

Jack 1. Hamilton, General Sales Manager, on Aug. 3 announced
the receipt by this company of orders from the Lockheed Aircraft
Corp. for the main landing gear of the 1649 Super Constellation.

The new landing gear, engineered especially for the 156,000-Ib.,
take-off weight and 123,000-1b., landing weight of the 1649, em-
bodies the latest concepts in design and materials,—V. 182, p. 510.

Meridan & Bigbee RR.—New Control—
See Marethon Corp. above.—V. 174, p. 454.

Merritt-Chapman & Scott Corp.—Second Quarter Net
Is 97% Above First Three Months—

Volume and earnings increased substantially during the second
quarter of this year as the company's diversification program be-~
came increasingly coordinated, and on the basis of performance to
date the company Is hopeful that previous. estimates for 1955 will
be ecxceeded, Louls E. Wolfson, President and Board Chairman, re-
ported on Aug. 3 announcing results for the first half,- The’ present
outlook is better than at any time this year, he sald.
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Consolidated net earnings after taxes of Merritt-Chapman &
#Scott's six -operating- divisions totalled $2,396,334 for the three months
ended June 30. This represented an increase of more than 979
over the $1,215,128 earned in the previous quarter, during which
thres' companies were acquired by M-C&S. Merritt’s consolidated net
after taxes of $3,611,462 for the first half of 1955 was equal to 97
<ents per share on 3,720,537 shares, the average number outstanding
during the period. .

Second quarter net earnings before taxes totalled $5,264,601, com-
pared with $3,266,605 in the, first three months,

Gross product sales and construction revenues for the second quar=-
{er amounted to $93,778,786, including $4,537,215 in costs under cost=
Pplus-fixed fee contracts, an increase of approximately 37% over the
Tirst quarter figure of $68,560,398, which included $2,445,174 in costs
under cost-plus contracts.

“Work ahead on the books of Merritt-Chapman & Scott's Construction
Division currently stands at a peacetime high of approximately $147,-
700,000, compared with a backlog of approximately $75,800,000 a year
®g0. The current backlog is exclusive of work ahead for the Savin
Construction Corp., which was acquired by M-C&S, effective Aug. 1,
1955. Other M-C&S operations in a widely diversified industrial field
are conducted through five other divisions: Steel-Chemical, Paint &
Metallurgical-Shipbuilding-Equipment-Manufacturing.

Merritt’s consolidated net earnings after taxes of $3,611,462 for the
first half of 1955 compared with a total of $1,121,852 for the same
period-a year ago, prior to a number of M-C&S acquisitions. Com-
Panies acquired early in 1955 and late last year include Devoe &
Raynolds Co., Inc.; New York Shipbuilding Corp.; Tennessee Products
& Chemical Corp.; Marion Power Shovel Co. and its subsidiary, The
Osgood Co., and C. A. Pitts General Contractor, Ltd.

"Merritt’s first half net before taxes totalled $8,531,206 this year,
comparad ‘with $2,043,589 in 1954, Gross revenues amounted to
162,339,184, including $6,982,389 in costs under cost-plus-fixed fee
~contracts, against $60,443,519 a year ago, when costs under .cost-plus
contracts were $8,845,127.

-The M-C&S net per share for the first half last year was 95 cents
on 1,185,097 shares as the average outstanding. Shares outstanding
at hte end of the first half of 1955 and 1954 totalled 4,895,245 and

1,414,272, respectively. There were 4,721,553 shares outstanding as .

of March 31, 1955, and 1,370,019 at the close of the first quarter of
1954, A total of 5,184,296 M-C&S shares are currently outstanding,
Including the 283,233 recently issuea to effect acquisition of the

&avin Construction Corp., of East Hartford, Conn., and its subsidiary. '
“The Whaling City Dredge & Dock Corp., of Groton, Conn.—V, 182, -

. 510,

' Mesa-Loma Mining Corp., Fort Collins, Colo.—Files—

The corporation on-July 13 filed a letter of notification with the
BEC covering 2,955,000 shares of common stock (par one cent) to be
offered at 10 cents per share, through Bay Securities Corp., New York,

N. Y. The net proceeds are to be used to pay for mining expenses. =

Meteor Air Transport, Inc.—TFiles With SEC—

A letter of notification was filed with the SEC on July 29 coverlnf,"

6,963 shares of class A stock (par $1) to be issued upon exercise of
warrants at $1.50 per share.
New: York, has been named as the underwriter.
are to be used for working capital.—V, 179, p. 1833.

« Midland Mutual Life Insurance Co., Columbus, Ohio—

Seeks Status of a Mutual Company—
George W. Steinman, Chairman, on Aug. 4, announced .that the

board has approved conversion from a stock to a mutual basis, The °

move, in effect, will transfer ownership of the 49-year-old concern

from about 100 stockholders to the policyholders, who number about

100,000, he said. X ‘ . . -

. Three more steps are necessary before the . change can be made,
Mr. Steinman said. It must be approved by stockholders, then by
@ majority of the eligible policyholders.
eppraised and redeemed with funds in the company treasury. Mr.
Steinman said mutualization “was
<harter,

Mr. Steinman said there are 3,000 shares of outstanding stock
Wwith. a paid-in value of :$300,000. Stock dividends, he added, are
Yimited to 107 or $10 per $100 share. .The mutualization would do
away with payments of dividends to stockholders.—V. 144, p. 781.

Midwestern United Life Insurance Co., Fort Wayne,
Ind.—Stock Offering—

The company recently offered to its common stockholders of record
June 15 the right to subscribed on or before July 22 for 75,000 shares
©f common stock (par $1) at $2 per share on the basis of one new
&hare for each four shares held. Unsubscribed shares were offered
to agents and employees of the company at the same price. The
offering was not underwritten.

PROCEEDS—The net proceeds from. the.sale of the additional stock
Will be used to further develop all lines of business now being written.

‘The business will be expanded geographically in the immediate future, -

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

) Authorized = Outstanding
Common stock (par $1) 500,000 shs.

BUSINESS—At the present time the company {is writing life in-
surance .in the states of Indiana, Michigan, Ohio and Florida. The
company is also licensed to sell insurance in the State of Virginia.
At the present time applications for license are pending in the States
of Illinofs and Tennessee. It is the aim of the company to expand
its operations in all of the above named states.

The company - was Incorporated under the laws of the State of
Indiana on May 14, 1948 as a stock legal reserve company, and

was ' authorized to hegin the sale of Insurance on Aug. 5, 1948.
~—V. 181, p. 415.

‘Minerals & Chemicals Corp. of America—Saleg Up—

Wright W. Gary, President, announced on Aug. 8, that the com-
Pany’s consolidated net earnings after taxes for the first six months
ended June 30, 1955, increased 47.4% over the same months last
year, reflecting an increase of 40.4% in sales and other revenues.
Net earnings after taxes for the 1955 period amounted .to $969,424,
compared with $656,502. Based on 1,841,395 shares now outstanding,
met earnings in the 1955 period amounted to 53 cents per share
against 35 cents a share for the 1954 period. Net earnings before
taxes for the first half of 1955 were $1,367,974 compared with
$825,481. Sales and other revenues in the six months to June 30,
1955, totaled $6,972,351 compared with $4,964,470.

Mr. Gory reported that net earnings after taxes for the second
quarter of 1955 totaled $569,034, compared with $374,097 .for the
same period in 1954, or an increase of 52.1%. Earnings in the second
quarter of 1955 were equivalent to 31 cents per share. Net earnings
before taxes for the second quarter of 1955 totaled $810,835, as
compared with $459,476, for the same quarter last year. Second
quarter 1955 sales and other revenues totaled $3,890,232, as compared
with $2,547,609 for the same quarter last year, or an increase of
52.7% .—V. 181, p. 2016.

Minneapolis-Moline Co.—Replies to Suit of Group—

This company on Aug. 4 fleld a reply in Hennepin County District
Court in Minneapolis, Minn., to a suit brougit by Edward S. Reddig
@ Vice-President of White Motor Co. '

Mr. Reddig and a stockholder group are seeking control of the
Company. Mr, Reddig has petitioned a writ of mandamus to compel
Minneapolis-Moline to let him inspect the stockholder list and the
minutes of director and stockholder meetings for the last five years,

“In its reply, Minneapolis-Moline charged Mr. Reddig's requests
*were not and are not made in good faith or for a proper purpose.”

The company said Mr. Reddig and the group purchased Minneapolis-
Moline stock “solely for speculative purposes and for the avowed
purpose of liquidation, by sale or merger, in whole or in part, of
the assets of Minneapolis-Moline Co., at a substantial profit to
memkers of the group.”

The Reddig group purchased shares at an average price a share
much lower than the preset market price, the company said.

The company said it has been informed and believes members of
the Reddig group has disseminated and circulated “false and mis-
leading statesments . . ., in order to raise and maintain the price
©f said shares of stock and to induce the purchase of shares by
outside investors, and thereby to cause Minneapolis-Moline Co. to
mcquire a large number of shareholders who have paid high prices

jtized for FRASER

.of 550 hox cars.

- and Butte Counties, S. D., and Fallon County, Mont.

Eisele & King, Libaire, Stout & Co., .
The net proceeds

The stock then would be -

provided - for 4in the company’s’

375,000 shs. -

i the earn-
tock who would be dissatisfied with
f:;st'r‘;;:?rmihizze‘:p:;ys aﬁd‘ would be desirous” of “selling or 1?‘11‘3::{}25
the company, thus advancing the purpose.of the plan an
d to members of the group.” ]
m'I‘he case’ was continued -until Aug. 16. See also V. ‘182, p. 510

Missouri Pacific RR.—To Issue Certificates— .
This company will open bids Aug. 18 on $3,675,000 of equipmen

trust certificates. % of The co8t
f the sale will be used to finance 80% o0
gy Toteal cost of the cars, which will be built at the

rallroad's shops at De Soto, Mo., is $4,625,572.—V. 182, p. 113.

Montana-Dakota Utilities Co.—To Increase Facilities

i Féderal Power
any has been granted a certificate by the
co?::flsgfor?lpau{horlzmg it to construct a total of approxlmatelﬁ 14;;
miles of pipeline and 1,090 horsepower in compressor ca.pa.c1 y o
natural gas transmission system -in South Dakota and Wyoming,

Approximately 30% miles of the new line and 540 horsepower in’,

compressor capacity will be used to replace existing facilities in Harding

i i tending to the Ells-
facilities include approximately 9 milesbf line ex
v?:rth Air Force base near Rapid City,”S. D., and about 4% nixile%vgf
line to Signal Oil & Gas Co.'s proposed desulphurizing plant in
I County, Wyo.
Shg‘ll('}: Fngs yordm)-, also issued a certificate to Signal, an independent

gas producer, authorizing that company to sell to Montana-Da‘kota.

s processed at the proposed plant. .
naﬁ::tlaxgli-D%kota's construction plans also include a 550-horse;o:;;r
unit at a compressor station in Hot Sprlngs County, Wyo., an mf:'
company plans to lease and operate an additional 880~hors_epowelr I:ocD
pressor unit to be installed by Montana-Wyoming Gas Pipe Line .
in its Worland compressor station in Washakie County, Wyo. ;

Estimated cost of the facilities to be built by Montann-Dakotég] s
$1,414,218 and those to be built by Montana-Wyoming is $522,697.—
V. 182, p. 511.

Montour RR.—Earnings—

— 1955 1954 1953 152
Gri\;tsle'from railway._..  $148,162  $167,130 ~ $251,026 slfl,ssz
Net from railway. .- 16,675 42,500 46,434 7,015
Net ry. oper. income... 48,092 51,656 52,306 40,551

’ n 1—
GrFolsgn}r‘I)Bﬁ: rlallway___- 790,092 919,146 1,292,352 1,180,832
Net from railway.. ... 61,547 110,045 148,707 12,446
Net ry. oper, income._._. 199,830 293,685 266,621 244 480

*Deficit.—V. 182, p. 113,

(G. C.) Murphy Co.—Net Earnings Up 12%—

W. C. Shaw, Chairman of the Board, and J. S. Mack, President, on
Aug. fa?mounced net earnings for the six months to June 30, 1955
were $2,712,935, equal to $1.20. per share of common, compared with
$1.07 per share, or $2,488,886 for the 1954 period.” Retirement of the
preferred stock on May 13, 1955 reduced first half preferred dividend
requirements to 7 cents per share of common from 10 cents in 195‘1'1.

Sales for the period were $81,794,594, or 6% ahead of last year's
results. July sales of $14,641,078 were 7.8% more than July, 1954.

-Two new stores were opened. in- the first six months, and a third on
July 21, with four more scheduled for opening during the remainder
of the year. Locations have been acquired for 20 more stores planned

for 1956-57. opening, with six in adjacent states in which the company .

has not operated previously.

This expansion has been handled by the company without making use
of the borowing authorization approved by the shareholders at the last
annual meeting.—V, 182, p. 317.

Mutual Trust, Kansas City, Mo.—Assets Rise—

Total net assets of Mutual Trust at the close.of the market on
Ane, 3, 1955 were $5,522,380 as compared to total net assets on Aug. 3,
1954 of $4,110,111.

The offering price of Mutual Trust was $15.04 per share at the
close of the market Aug. 3, 1955.—V. 181, p. 748.

Mystic Valley Gas Co.—Earnings Slightly Higher—

Six Months Ended June 30— 1955 1954
Gross operating revenue.._____ . ___. $3,822,504 $3,555,372
Operating expenses and taxes._... ... . 3,308,373 . 3,103,749

-Net- -operating income__.__ . . ____________ $514,131 $451,623 °
Other income .. 5 562 6,649

Net operating and other income____________ . $514,693 $458,272
Interest and other charges ... _ ' __ 145,143 140,595

Balance for dividends and surplus 1 $369,550  $317,677
Dividends declared and pald in cash " 265,569 -246,600

—V. 179, p. 825.

National Airlines, Inc—To Utilize Automatic Reser-
vations System—

This corporation has completed negotiations with : the - Teleregister
Corp,, of  Stamford, .Conn,,. a subsidiary of the Ogden Corp., for
the manufacture and installation of an automatic reservations sys-

tems at its New York ticket offices, at as announced on Aug. 3 by

William A. Perry, Assistant Vice-President in charge .of Sales.

The Teleregister system, which will be in service in time ‘to en-
hance the handling of National's peak winter traffic between New
York and Florida, will provide complete flight information. for cus-
tomers in a matter of seconds. The system will be able to handle
approximately 3,600 inquiries per hour, Mr. Perry said.

National officials are conducting a study of the feasibility of
expanding its Teleregister system in the future, in view of the steady
growoen 1 Natioual's passenger traffic along the Atlantic seaboara auna
specifically between the  cities of the Northeast and the Florida
vacation areas.—V. 181, p. 863. :

National Cash Register Co.—Earnings Higher—

Six Months Endad June &0— 1955
Net sales, including sales of foreign subsidi-
ary companies and branches_-

1954
$137,753,265 $123,219,137

Incone, before taxes..._____._ 16,144,076 14,589,182
United States income taxe. 5,515,600 4,520,622
Foreign incom2 taxes.___.______________-___ 3,013,898 3,196,637
*Income, after taxes___________________.__ $7,614,578  $6,871,923
Net inc. of foreign subsidiaries and branches &
not remitted to the- United States______ 1,350,895 1,244,858
Nb INCOME s sy s $6,262,683  $5,627,065
Earns. per shere (cn 6,533,066 shares now
outstanding) —.olcacnooeao.. R S R R $0.95 $0.85

“Earnings reported by cubsidiaries and branches outside the United
States for the six months amounted to $3,795,648 after taxes, as
compared with $3,265,548 in 1954. In accordance with company policy,

only those foreign earnings actually remitted to the United States’

plus the earnings of the Canadian subsidiary are included in net
incoime. These amounted to $2,444,753 for the six months as com-
rpared with $2,020,690 in 1954,

Foreign currencies were converted at remittance rates of exchange
prevailing at May 31, 1955 and May 31, 1654, cxcept for Canada
which was converted at par—V. 182, p, 317.

National Container Corp. (& Subs.)—Earnings Higher

Period End. June 30—  1955— 3 Mos.—1954 19556—6 Mos.—1954
Net sales

Inc, bef Fed. taxes 4,421 605 - 1,440,235 8,053,052 2,943,000,
Federal taxes (est.) 2,479,550 . 683,750 4,483,900 1,488,069
Minority interest _____ 1,924 1,838 3,334 3,342
Net income __.______ $1,940,131 $754,647 $3,565,818 $1,451,589
Preferred dividends __. 144,391 147,089 289,325 294,616
Income anplicable to
common stock ___. $1,795740  $607,558 $3,276,493 $1,156,973
Com. shs. outstanding. 3,184,866 2,909,033  3,184.866 2,909,033
Earns, per com. share. $0.56 $0.21 $1.03 $0.40

—V, 182, p. 1L
|

* National Securities & Research Corp.—Sales Up 8% —

The other new -

-~ $24,314,249 $17,808,726 $46,352,450 $35,256,663 -

the National Securities .Serles of mutual investment™funds"
rofatlgse %{Iree months ended July 31, 1955, the first quarter of the
current fiscal year, -increased to a new ‘allstime high for the period,
E. Waln Hare, Vice-President, announced on Aug. 8,

"For the months of May, June and July of this year, sales of Nationa}
Securities Series of mutual funds aggregated $12,492,994, a gain of 8%
over sales of $11,612,730 for the' corresponding months of 1954
V. 182, p. 511,

National Shoes, Inc.—Stock Sold—The recent public
offering of 42,800 shares of common stock '(par $1) at
$7 per share, through C. E. Unterberg, Towbin Co., New
York, was quickly completed, all of said shares having
been sold. See V. 182, p. 511.

" Natural Resources of Canada Fund, Inc.—Plans Merger
See Natural Resources Fund, Inc. below.—V. 178, p. 1780,

Natural Resources Fund, Inc.—Proposed Consolidation

ers of this fund and of Natural Resources of Canada

Fu’fl‘gle i?l%ienv?tlge asked in proxy statements mailed on Aug. 11 to
appréve proposal to combine the two funds under the name of Inter-
nation Resources Fund, Inc., and broaden investment policy to place
primary emphasis on international investments in the natural re-
so?;cziai;zix%lders approve, Capital Research & Management Co., of
Los Angeles, will succeed Frank L. Valenta & Co. as investment adviser.
In addition to four members of Capital Research, the proposed slate
of directors includes Ernest A. Gross, New York attorney and formerly
U. S. Ambassador to the United Nations, 8ir Mark Turner, Managing
Director of Robert Benson, Lonsdale & Co., Ltd., of London, and
director of numerous British investment and other companies, Lewis
B. Harder, President, South American Gold & Platinum Co., and Dr,
Jesse E. Hobson, the director, Stanford Research Institute.

“Frank L. Valenta will continue as a director and also will serve
as special consultant to the investment adviser. i

The two funds, whose shareholders will vote at a special meeting
called . on Sept. 1, 1955, have combined assets of approximately:
$5,000,000. It is planned to increase these assets by a public offering
exbect'ed in the Fall, to be underwritten by a group headed by
Kidder, Peabody & Co.—V. 174, p. 105; and V. 177, p. 1370.

. Néptune Meter Co.—New President of Unit—

rth Smith, Vice-President of this company, has been elected

Prgfgetxltoof Superior Meter Co, of Brooklyn, N. Y., it was announced
on Aug. 2. Neptune acquired Superior June 1. °

Gabriel Powers, formerly head of the Brooklyn gas metc_r company
continues as Vice-President and General Manager of Superior. Arthur
A. Hanson, Treasurer of Neptune, takes on similar responsibility with
Superior, which will be operated as a wholly-owned, but independent
subsidiary.

Distribution "of Superiox gas meters is being integrated into the
Neptune sales organization, Mr. Smith reported.—V. 181, p. 2582,

New Brunswick Uranium & Metals Mining Co. Ltd.,
Toronto, Ont., Canada—First Assay Results Considered
Encouraging—$137,500 Cash Now in Treasury—

First assay results from a new and promising discovery on the 180
claim property of this company were reported on Aug. 4 by H: R
Buckles, Chief Engineer for Technical Mine Consultants who are di-
recting the- property development. L) h
leThegcomiguous claim group, nine miles -long and 1Y; miles wide, is
now undergoing a program of detailed prospecting.

Thrity miles southwest of Fredericton and centered around the town
of Harvey, the New Brunswick claims border the St. John main line of
the Canadlan National Ry.

The company has $137,500 presently in its treasury, the announce-
ment said.

- New York'Central RR.—To Issue Equipments—

. The company will place $7,500,000 of equipment trust cortificates on
the auction block Sept. 8.

The proceeds from the 1-to-15 year securities will help the road with .

purchase of 61 diesel locomotive units. costing an estimated $9,800,«
000—V. 182, p. 511.

New York, Susquehanna. & Western RR.—Earnings—

‘June— 1955 1954 1953 1152
Gross from railway..__ $518,367 $510,759 $490.630 $460,082
Net from railway.. 162,480 141,356 130,840 123 476
Net ry. oper. income_.. 47,076 52,975 47,626 57,396

rom Jan. 1—
GrFoss from railway.___ 3,158,784 .. 2,872,900 ~ .2,908,315 2,739,490
Net from railway-__.__ 959,355 655,509 741,755 628,247
Net ry. oper. income... 132,729 ©* 270,916 242,301

308,505
~V. 182, p. 216. .

New York Telephone Co.—Earnings—

Period End. June 30— 1955—Month—1954 1955—6 Mos.—1954

$ $ $ $
Operating revenues. 62,483,541 58,076,069 367,279,320' 240,045,785
Ogeranlng expenses_ 42,902,686 40,352,736 250,397,471 232.6?2.766‘
Fed. income ‘taxes_.__.. 5,825,000 5,477,000 34,833,000 31,551,000
Other operating taxes. 6,891,308 6,339,552 41,003,783 37,959,303

Net operating income 6,684,547 5,926,781 41,045,066 37,842,711
Net a.'fte‘l,‘ charges.._. 5,943,665 5,764,490 34,840,934 31,924,823
—V. 182, p. 216.

Norfolk Southern Ry.—Earnings—

June— 1955 1954 1953 1752
Gross from railway____ $865,209 $854,924 $927,467 $766.3ZB
Net. from railway_...._ . 186,971 154,069 242,914 203,457
Net ry. oper, income.. . 70,702 44,389 92,912 74,151

From Jan. 1—

Gross from railway.._. 5,045,954 4,849,428 5.461,201 5.892‘2?8
Net from railway...___ 1,146,883 875,783 1,169,011 1,420,922
Net ry. oper. income_._ 362,021 269,823 360,213 481,996
—V. 182, p. 216.

Northwestern Pacific RR.—Earnings—

June— 1955 1954 1953 1752
Gross from railway.... $1,443,282 $1,246,153 $1,180,862 $217.982
Net from railway.._.__ 517,351 484,872 446,073 442'4(1)3
Net ry. oper. income___ 146,765 131,780 231,155 113,3

From Jan. 1—

Gross from rallway____ 7465936 6,411,331 6,533,300 6.346.1112'97
Net {rom railway._...__ 2,719,665 1,689,084 1,521,012 1,595.913
Net ry. oper. income.._._ 679,004 203,585 255,731 2317,

—V. 182, p. 113.

Norton Portland Corp., Portland, Me.—Files With SEC

The corporation on July 13 tiled a leiter of notification with tl;;
SEC covering 19,500 shares of class B capital stock (par $1) to e
offered at $10 per share, without underwriting. The net proc eds a{‘t
to be used to pay accounts payeble, for rescarch and developimsrs
and used for working capital and repayment of notes held by officers.

Nuclear Instrument & Chemical Corp.— Issues New

Catalog— : i
A new 48-page, two-color catalog just released by this Cofrp‘“xze e

describes a compléte line of radiation measuring equipment for

cal, industrial and research applications. truments
Included are photographs and descriptions of indivldpal 1nsl_r ions,

as well as suggested groupings of units for specific applic

(Continued on page 56)
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DIV|BENDS Per  When Holders Per  When Holdes

Name of Company Share Payable of Reo, Name of Company Share Payabdle of Ree

6 ‘ Iowa Electric Light & Power, com, uar. 31%c  10- - 5 35¢ 9-30 9- 2

Dividend announcements are grouped in two separate 4.80% pleferrgd (quar.)__-___ ‘@ ) 600 10- i 3}2 U’;’E‘éﬂfﬁéféfre"é"'Zﬁi“r.'ff‘_’f‘ff'.ff"“' (auar,) $1.12% 11-15  10-20
tables. ‘In the first we indicate all the dividends an- 4.30% preferred (quar.)...._._. - 53%c 10-1  9-15 $4 preferred (quar.)__ - $1  11-15 10-20
nounced during the current week, Then we fol&ow with J“;.,‘?,:‘“*;,,.X;:,‘,?;dS‘,;Ppgghgflrmon el - S ] D 4310 preferred ‘(quar.) = S3es 1148 1030
a second table in which we show the payments previ- 5% preierred B (quar) - 8125 9-30  9-15 - United A!;rcratt m’;‘,. (quar.) - 2 $1  9-10 819
ously announced, but- which have not yet reached their Preferred € (QU&L.) - emmmooooemoo _ $137%  9-30  9-15. United Board & Carton (QUAr.)__—- & 25¢  9-10  8-3L
payment date. Je{_x’grson‘ Lake Sulphur, common (quar.).. 40c 9-10 8-22 United New Jersey RR. & Canal (quar. $2.50 10-10 9-20

Per = When- Hotam 19 preferred . (S-8)o——oooo________ " 35¢  9-10 8-22. U, S, Gypsum Co., common (Quar.)-. $1.50 10-1  9- 2
Name of Company Shi Kalamazoo, Allegan & Grand Rapids RR.— Extra $2 10-1 9-2
an are - Payable of Reo, Semi-annually $205 10-1  9-15 7% Preferred (QUAL.) - oot momomn $1.75 10-1 9-2

Abrasive &: Metal Products, common (quar) 5¢ 10-10 8-31  Kent-Moore Organization (increased qum ) 20c  9-1  8-19  United Steel,. Ltd f25¢  9-30  9- 9

5% preferred (q‘igrt’--w ---------------- 31%c  10-10 8-31 Kern Count Land (quar) 50¢ 9- 3 8-15 Universal Winding Co., 90c conv, pfd. (quar.)  22%c 9-1 8-15.
Alzbama- Tenne,ssef atural Gas (quar.)._.. 20¢ 9- 6 8-19 Kinney (G. R.) Co. (quar.)--.._ Lea 40¢ 9-26 9- 8- Van Raalte CO. (QUAY.)— ool 65¢ 9-1 8-18
Alabama & gxck&urg Ry, (s-a)--_____o_. $3  10- 1 9- 6 Lake Superior District Power, com. (quar) 27%c¢ 9-1 8-15 Vancouver Machinery Depot, Ltd
Allied Gas Co T 15¢  9-1  8-19 5% preferred (quar.).__ $1.25  9- 8-15 5%% class A preferred (8-8)-—-cmeee—= $27%e 9~ 1 817
American Barge Line (quar.) ... 40c . 9-13  8-31 Lamaque Gold Mines, Ltd._ i8c 12- 1 10-11  Vicksburg, Shreveport & Pacific Ry.— .

American Chicle Co. (quar.)... - 62%c  9-10 8-22  Lamston (M. H.), Inc., comn : 10c © 9-1  8-18 Common (s-a) $250 10-1 9-6

American Insulator (Del.) (quar. = 20¢ 9-15 9- 5 $6 preferred (Se8) oo & $3  11- 1 10-31 5% . preferred (8-8)- oo $2,50 10- 1 9- 6

American Laundry Machinery (quar.) = 50c  9-10  8-25  Lang & Co. (QuUAr.)-- . 5¢ 9-15 9- 1  Viking Pump Co. (quar.)_. " 30c 9-15  8-26

American Rock Wool Corp, (quar.)___ 25¢ 9-10 9-1 Lee Spring Co.. " 5¢ 8-25 8-15 Virginian Ry., common (quar.) 62%c 9-15 9- 1

American Tractor Corp. (stock dividend)—~  100% 8-17  8-11 Leverage Fund (Canada), Ltd.._o_.__.____ t4c  9-15 8-31 6% preferred (quar.)____ 37%2¢ 11~ 1 10-19

Archer-Daniels-Midland - Co.—.___________ 50c 9-1 . 8-19 leerty Fabries (N. Y.), common (quar.) lue  9-15  8-29 6% preferred (quar.)._ 37%c 2-1-56  1-16.

Atlenta Gas Light, common (quar.) = 30¢ 9-1 ' 8-19 5% preferred (quar.)___J_._______ 12%¢ | 9-15 8-29 G% preferred (quar.)- 37%c 5-1-56  4-16
4% % preferred (quar.) .. $1.12% 9-1 8-19 Lone SLal Gas Co,, common (quar.) 35¢c  9-12 8-19 6% preferred (quar.). 37%c 8-1-56  1-16
4.60% preferred (quar.).____ $1.15 9-1 8-19 4.75% convertible preferred (quar.)_ $1.18% 9-15 8-19 Vulcan Corp., common 10¢ 8-15 7-30

Auto Electric Service, Ltd. (quar. $15¢  9-15  8-19.  Lower St Lawrence Power Co., 5% pfd.____ 8 (TR 1= $3 preferred (QUAT.) - e oo 75¢ 930  9-15
: Class A (quar.)._ 12Ya¢ 9-15 8-19 (Entire issue . called. for redemption at $4.50 preferred (quar.) - $1.13 9-30 9-15

Bangor Hydro-Electric, common (quar.)-___ "45c  10-20  10- 1 (' $20.80 per share plus this dividend) Vulcan Mold & Iron (quar.)-... - 10¢ 9-15 9- 1.
4% preferred A (quar.)-._....___ = $1 '10- 1 9-10 Ludlow Mfg. & Sales Co.- (QUAL.) oo 65¢ 9-15 9-1 Washington Water Power (quar.) - 42%c 9-15 8-25.
4Y, %. preferred (quar,).. = $1.06 --10- 1 9-10 Macsassa Mines, Ltd. (quar.)...._.___ i3c 9-15 8-15 Waukesha Motor Co. (quar.)______._.. - 35¢ 10-1 9- 7.
7% . preferred (QUAT.)——i-—oomo oo $1.75  10-1  9-10 MacFadden Publications, $1.50 partic. pfd... ~ 37%c¢ = 10-'1 ...~  West Disinfecting Co, common (QUAr.) .. 25¢ 9-1 8-19

Barymin Co,, Ltds {10c 8-31 8-15 . (Entire issue called for redemption at $30 $5 preferred (QUAT.) .. oo e $1.25 9-1 8-19

Belding Heminway Co.. (quar.) - 17%c 9-15 9-1 per share plus this dividend on Oct. 1) Whitman (William) (Ohio)—

Bell & Gossett Co. (quar.)_.__ - 12%c 9-1 8-15 MacKinnon Structural Steel— Final liquidation 8-19 '8-12

Belleterre Quebec Mines, Ltd. (s-a)________ 15¢ 9-15 8-15 5% ~ preterred - (quar.)__ $1.25 9-15 8-31 Williams & -Co, (quar.) . _ooou 9-10 8-18

Bigelow-Santord Carpet, 4'2% pfd. (quar.) $1.12% 9-1 8-22 Master Electric - (quar.) 40c 9-10 8-25 Wilson & Co., $4.25 preferred (quar.). 10- 1 9-12
_ Directors took no action on common pay- Mercantile Stores. (guar.) 35¢ 9-15 8-22 (Directors omitted payment on common

ment at this time. Messenger Corp. (quar.) = 20c 8-15 8- 5 stock at this time,) .

Bird & Son, 5% preterred (quar.) ... $1.25 9- 1 8-22 Meyer-Blanke Co.. (QUAT.) oo 30c 9-12 8-25 Wwinter & Hirsch, 7% preferred (quar.)-__. 35¢ 9-1 8-19

Bostich, Inc., dlass A (extra). - 30c 8-25  8-10 Extra 10c  9-12 8-25 Wisconsin Natfonal Life Insurance (s-a)..-— 30c 9-1 8-20

Bourne Mills (quar.) ... = 50¢ 8-10 8- 4 Michigan Gas & Electric Co., common.._.... 45¢ 9-30  9-15 Woodward Governor Co. (QUAT.).c.coceme—= 37Vac 9- 2 8-18

Brach (E. J,) & Sons (quar.). - 75¢  10-1  9-9 4.407; -preferred - (quar.). - $110 11-1 10-14 Extra 35¢ 9- 2 B8-18

Briggs Mfg. Co. (increased)..--_ - 40¢ 9-30 9-20 Midland Oil, $1: preferred (quar. = 2a¢ 9-15 9- 1 Wysong & Miles (QUAK.) - uo oo 10c 8-15 8- 8

British ‘Anierican ‘Oil Co.,” Ltd. (quar.)__._._.__ $21%e¢  10- 1 9- 2 Midwest Oil COIp, "(qQUaT.) ——eoooomeemeee . 35¢ 9-12 8-22 Yellow Cab Co 20¢ 9- 1 8-20

British American Bank Note, ‘Ltd.— Minnesota Mining & Mfg., common (quar.) 40c 9-12 8-20 ; X pl .
‘Inc;enéetli GUETIHE Lo o st imases 'ﬁOc 018 91 Mg‘goﬂff&;ﬁ?lc(qg:rrxc—e-——‘a-u—a—r——) —————————— 12 T g:gg Below we give the dividends announced in previous

ga‘g;s e 4%7% ptd. (quar.) g: - 8 .0 Monroe Chemical, $3.50 preference .- $437% 819 ... weeks and not yet paid.  The list does not include divi-

canadian: Ingersoll Rand, Lidins. o om0~ 1$1  9-28 9-14 (Entire issue called for redemption at $50 dends announced this week, these being given in the .

Canadian’ Tire, Ltd., common (quar.)_.____.  $l5¢  9- 1  8-20 per share on: Aug.-19-plus this dividend), preceding table,

5% preferred (Sv8) - {50c  9-1  g-20  Monsanto Chemical Co.— . 507 B8 . gebs Per  When Holders

Cannon Mills, class A (quar.).——_________ 75¢ 9-10  8-19 New common (nlual quar.).- il o - Namé&of Company Share Payable of Ree.
Class B (quar,)-__- 75c 9-10 8-19 Mountain Fuel Supply  (increased). ... ... 30c 9-12 8-22

Catalin C t Amerl Mutual Trust (Kansas City)— A B C Vending Corp. (QUAT.) e 20c 8-25 8- 4
Blaln \COED. O -amer oa - (11 cents from net investment income and A C F Industries, common.... $1 - 915 9-1
$1.20 convertible preferred (quar.) ... 30c 9-1 8-16 5% tibl ferred 62 w1 T

Catelli Food Products, Ltd., class A (quar.) 113¢ 8-31 8-15 . 4 cents from accumulated realized gains) 15¢ 9-12 8-15 convertible preferred (q — Yac 9 8-15

siT » o . ¥ a1 o National Homes, class A (stock dividend)._ 20% 10~ 1 9- 1 Acadia-Atlantic Sugar Reflnerles,

clite B (e e e, Bt Rs Class B (stock Qividend) .. —.———__—- 20% 10-1  9-1 Common _(quar.) 2% 10-3  9-20

gy o 1% 831 15  National Hosiery Mills, Ltd, class B______ the 10-1  9-2 3.2 class A (quar.). Wihe A8 e
Central Illinois Light Co., common (quar.)-— 55¢  9-23  9- 2 Naéi;’;_“tlerll‘i‘e & Accident Insurance (Tenn.) 12%c  9-1 819 Acme J i A(ﬁlovs', Tne— T ’

4% % preferred (QUAT.)---—ooomooc 10- 1 916 o ®onal Syta};d',;,'&"c'o'.' (quar. 3 50c 9-28  9-15 $1.10 convertible preferred (aceum.) ... 55¢ 11- 1 10-14
Cinzano, ' Ltd, oo - 9-30  9-16  New England Insurance  (quar. = 25¢ 10- 1  9-15  Acme Steel C0. (QUAL.) oo oocmmmeen 40c  9-12  8-13
Cxt}: Water Co. of Chattanooga (Tenn. J— Newberry (J. J.) Co. (quar.) .. o 50c 10- 1 9-15 Extra 10¢ 9-12 8-12

5% preferred (QUATr.) oo $1.25  9- 1 8-11  ‘Negnon Electric, common (quar.)- - 55¢ 9- 1 8-22  Acme Wire Co. (quar.)..... - 50c  9-12  8-26

Clark Equipment, common (quar.)- - 75¢  9-10  8-26 394 % preferred (QUAL.)__ . 93%c¢  10- 1  9-15  Adam Hat Stores, Inc, (QU&I.)weeemeemeam 12%¢  9-30  9-16
9% prefetren {qUAL) omras $125  9-15  8-26  \oitn “American Refractories Co, (quar.)_. . sUc 10-15  9-26  Adams Engineering Co.— ‘

Claussner Hosiery Co. (quar.)- 20c  8-31  8-19 North River Insurance (N. Y.) (quar.)--__ 35¢  9-10  8-19 Class A 1 (quar.) T%¢  e-ew 613

Columbia. Broadcasting System— Northern Redwood Lumber (quar.)....-...  $150  8-15/ 8- 1  Advisers Fund, Inc. (10c from net invest-

Class A (quar.) 20c 9- 9 8-26 Northrop Aircraft (quar.) w 40¢ 9-10 8-26 ment inc. and 10c from net capital gains) 20¢ 8-15 7-29
Class B (quar.) 20c 9-9 8-26 Olympia Brewing 15¢ 8-27 8-16 Aeroquip. Corp. (QUAT.) - e 10¢ 9- 1 8-1%

Combined Locks Paper, class' & (quar.).. 2 9-1 810  prisic alantc Canadian Jnvestment, Lid. Agnew-Surpass Shoe Stores, Ltd. (quar #0c  9-1  7-29

Community Public Service (quar.) ... - 25¢ 9-15 8-25 Quartery i2¢ 9-1 8-15 Air Reduction Co., common (quar.).. 35 9- 3 8-18

Continental Copper & Steel (stock div.)--- 10% 9-12  '8-30 Pacific Clay Products (increased) 30c  9-15  9- 2 4.50% preierred (QUAT.) - $1.12%  9-3' 8-18

Continental Motors COrp. - 15¢  9-23  9- 2 Pacitic Coast Aggregates (QUAT... . —--—- 10c  9-20 9~ 7  Airfleets, InC. (QUAL.) oo 25c  8-19 8-8

Cornell-Dubilier Electric, common (quar.).. 30¢ 9-22 9-12 Pacific Telephone s Telegrapn Co.— Akron Canton & Youngstown RR g

153 457 OO N - 20c  9-22  9-12 Common (QUAT.)—ww oo oo $1.75  9-30,° 8-31 8% preferred (8+8) mommmemcemmemmeeeee, $250 10-1  9-13

$5.25 preferred A (QUar.)-- oo $1.31% 10-15  9-20 5% preferred (Quar.) $1.50 10-14  9-30  Alabama Gas Corp,, common (quar.). 32¢  9-1  8-17

Corning Natural Gas— Pacific Tin Consolidated Corp. 10c - 9-9 826 3.50% preferred (QUAY.) - ceme—eo- I 87%c  9-1 - 817
New common ¢initial quar.) ... 22%c¢ 8-31 8-10 Parker Appliance Co. (quar.) 25¢ 9419 9- 6 Alubnmn Power, 4.20 preferred (quar.) $1.05 10~ 1 9-16

Cowles Chemical Co, (increased quar.) - 25¢  9-30  9-15 Parker Pen, class A (QUAL.). 30c 8-26  8-15 4.60% preferred (QUAL.) e eemeeoo- $1.15 10- 1 ., 9-16

Creole Petroleum (increased quar.) - 75¢ 9- 9  8-25 Class B (QUAT.)—————— 30c  8-26  8-15 Alan Wood Steel, common (increased) 35¢ 9-15  8-31

Crown Finance, class A__.________ - 4c  8-31  8-12 Paterson-Sargent Co.  (QUar.)_ .- 25¢ 9-1  8-17 5% preferred (QUAT.) oo —cioeen $1.25 10- 1  9-13

Crown Zellerbach (stock .dividend) 2 50% 9- 6 8-19 PfiZer - (Charles) & Co., common ¢quﬂ 25¢ 9-13 8-22 Allegheny Ludlum Steel, com, 60 9-30 9-1

Crum & Foster, Inc. (increased). N 50c 9-10 = 8-25 3Ya% preferred (QUAT.) .. _  8T%c  9-30 9- 8 4.37% preferred (QUAT.) cmcooeoomooo $1.09% 9-15 98- 1

Dana Corp., common (quar.)-.__ - 75¢ 9-15 9- 2 4% 2nd preferred (quar.)- % $1 9-30 9- 8 Allen Electric & Equipment Co. (quar.) Sc  10- 1 9-13
3% preferred series A (quar.)__. - 93%c¢  10-15 10- 5 Pioneer Fund, Inc. (QUAT.) oo " 10c 9-15 8-31 Allied Chemical & Dye (quar.).... 75¢ 9- 9 8-12

Dayton Power & Light, common (quar.)_——— 50¢ 9-1 8-16. Pittsburgh, Ft. Wayne. & Chicago RR.— Allied Control Co., com. (quar.) 20¢ 8-17  17-29
3.75% preferred A (quar.) .. ... 93%¢  9-1  8-16 Common’ (QUAT.) - oo - $175 10-3 ° 9-9 7% preferred (5-8) - -—o—oomeen l4¢  8-17  7-29
3.75% preferred B (quar.)- - 93%c 9-1 8-16 7% preferred (quar.) $1.75 10- 4 9-9 Allied Finance Co,, 5% % pfd. (quar.)- $1. 31’/4 8-25 8-10
3.90% preferred C (quar.)- 97%ac 9-1  8-16 Pyle National Co. (quar 30c 10- 1 9-15 Alljed Kid Co., common (quar.).... = 8-25  8-19

De! Monts Properties (quar.)_._______ 40c 9- 1 8-15 87 preferred (quar.)- . $2 10-1 9-15 415 % convertible preferred (quar.). - $1. 121/z 9-1 8-12
Extra _ 20c 9- 1 8-15 Rath Packing (quar.)... 35¢ 9-10 8-20 Allied Laboratories, Inc. (quar.) ... 30c  10-1 9- 9

Delaware & Bound Brook RR. (quar.) .___ 50c 8-20 8-13 Renabie Mines, Ltd. (interim)_____ i5¢ 9-15 8-15 Extra ... 15¢  10- 1 9- 9

Delinite Mines, Ltd, (s-a)-— - $2¢ 10- 1 9-22 Riegel Textile Corp., common (quar.). 60c 9-10 9-1 Allied Stores Corp,, common (quar.) 75¢  10-20 9-23

Detroit Harvester (quar.).. = 30c 915  9-1 $4 preferred A (QUAT.)—_ e $1 9-15 9-'6 4% preferred (QUAT.) - cmeeeoz- $1  9-1 8-15

Dewey Portland Cement (quar.)-__ - 25¢ 9-9 8-26 Ryan Consolidated Petroleum— Allled Thermal Corp. (stock dividend).- 100% 8-15 7-20

Distillers Corp.-Seagrams Ltd. (quar. - $30c  9-15  8-25 (Directors deferred action on com. paym't Allis-Chalmers Mfg., common (quan $1 930 9-2

Dobeckmun Co. (QUAT.) aeiimmcecmaommccioasa 35¢ 9-12 9- 1 at company meeting held on Aug. 9.) 4.08% preferred (quar.)_- $1.02 9- 5 8-19

Dorn's SHOres..--.se<apvame 5c 8-18 85 -Sagamore Mfg. CO. (QUAT.) - cmvmommeeem $2 8- 8 8- 1 3% % preferred (quar.).. 81Yac 9- 5 8-19

Douglas Oil (Calif.), 5% % pfd. (quar.)-__.  343%c 9-1 8-19 St. Joseph Lead (qQuar.) . oo 5¢ 9-9 8-19 Alloy Cast Steel Co. (quar.) 30¢ 8-15 7-30

Duriron Co. (quar.) 20c 9-10 8-25 St. Lawrence Flour Mills— Extra. $2 8-15 7-30

East St. Louis & Interurban Water Co.— (Directors omitted payment on the 7% Alpha Portland Cement (increased quar.)-.  37'zc 9-10 8-15

% preferred (quar.)_ = $1.75 9-1 8-11 preferred stock at this time.) Aluminfum, Ltd, (QUAT.) e t55¢ 9- 5 7-29

6% preferred (quar. - $1.50 9-1 8-11 Sayre & Fisher Brick Co. (quar.)__.__ e 5c 9-1 8-19 Aluminum Co., of America, common (quar.) 25¢ 9-10 8-19

Eastern Sugar Associates, pfd. (quar. 50c  9-19  9-2 Seaboard Finance, $2.12 preferred 38c  9-12 oeio $3.75 preferred (QUAT.)aeocmmmmmummeeen 93%c¢ 10-1  9-13

Empire District Electric (qUar.) . .- 3¢ 9-15 91 (Entire issue to be redeemed Sept 12) ) Aluminum Co. of Canada, Ltd.—

Equitable Fire Assurance (Charleston, S. C.) Seatrain Lines, Inc. (quUar.)-——— 12%c 9-8  8-30 4% preferred (quar.)__ 425 9-1  8-35
Semi-annuvally _________________________ 50¢ 8-15 8- 2 Stock dividend _______ -~ 33%% 9- 8 8-29 5%% 2nd preferred (q 181,32 9-1 8- 3

Extra s 20c 8-15 8- 2 Sheaifer Pen Co. (quar.)__ s 30c 8-25 8-15 Amnlgumated Leather Co.—

Erie & Kalamazoo RR. Co....._ . ____ $1.75 = 8-15  17-29 Sloane (W. & J.), 4% % pnor preferred_._. $1.12% 831  8-25 6% convertible preferred (quar.).___._.. 75¢ 10- 1 9-13

Excelsior Insurance (N. Y.) (quar.) 10¢ 9-27 9- 8 Smith (Morgan) CO {QUAT.) e 25¢ 9-10 8-26 American Aggregates, common (quar.) - 50¢ 8-19 8-35

Faber, Coe & Gregg (quar.) 75¢  9-'1  8-15 South American Gold & Platlnum (quar 12%c¢  9-14  8-26 5% preferred (QUAT.) ——veceeueone- - $125 10-1  9-16

First National Stores (quar.)- 50¢c 10- 1 9- 17 south Parkway Building (s-a)_q-___._. . $1.75 8-10 8- 3 American Airlines, common (quar.).. - 20c  9-1 8-15

Formula Fund (Boston) a2 15¢ 8-31 8- 5 Southern Union Gas, common (quar. & 25¢  9-15 9- 1 3%% convertible preferred (quar.) ... 87%zc 9-1 8-13

Fort Worth Steel & Machinery Co. (quar.) 20c  9-1 820 $1° preferred (QUAT.)— .o « 25c  9-15 9- 1  American Automobile Insur. Co. (St. Louis)—

Foster & Kleiser (quar.)-._... 17%c 815 8- 2 41,7, preferred (quar. $1.08%  9-15 = 9-1 Quarterly 30c  9-1 813

Garlock Packing Co. (quar.)- - 25¢ 9-30 9-9 4,7, preferred (quar $1.12% 9-15 9-1 American Bakeries, common (quar.)_ .. 50¢ 9- 1 8-12
Extra _________________.__ _ 25¢ 9-30 9-9 43,7, preferred (quar. _ $1.18% 9-15 9-1 4% % convertible preferred (quar.)-. $1.12% 0- 1 8-12

General Tire & Rubber (quar.)_ - 50c 8-31 8-19 5% preferred (quar.)___ - $1.25 9-15 9- 1 American Bank Note Co., common (quar.)_. 25¢ 10-1 9-6

Gillette Co. (stock dividend)__ ~ 100% 10- 4  9-16 $3.75 preference (QUAT,) oo~ 94c . 9-20  9- 6 6% preferred (QUAI.) oo 75¢  10-1 9- 6

Glens Falls Portland Cement (quar, = 60c  9-15 9-1  Southwestern States Telephone, com. (quar) 28c  9-1 810  American Business Shares—

Grant (W. T.) Co., common (quar.) 45¢ 10-1 9-9 $1.32 preferred (quar.) ..’ .. ____ 33 9-1 8-10 Quarterly from net income. 3%c  8-22  7-21
33459 preferred (QUAar.)-—_—_—____ _ 93%c 10-1 9-9 springfield Fire & Marine Insurance Anerican Can Co., common . (quar - 35¢  8-15  7-21

Gulf States Utilities, common (quar.) _ 35¢  9-15  .8-22 Quarterly 50c 10-1  9-38 7% preferred (quar.) ... - 34%c 10- 1 9-15
$4.20 preferred (qUAT.)—o—————__ T $1.05 9-15 8-22  Stahl-Meyer, $2-$5 preferred (quar N 50c 10- 1 9-16  American Chain & Cable (quar.) - 50c  9-15  9-2
$4.40 preferred (quar.) ~ $1.10 9-15 8-22 Staley (A. F.) Mfg. Co. (quar.)_ ... 25¢ 9- 5 8-2 American’ Colortype (quar.)__ - 25¢ 9-15 9-1
$4.44 preferred (quar.) ot $1.11 9-15 8-22 Standard Accident Insurance Co. (quar. j..r. 45¢ 9- 2 8-22 American Electronics (quar.)- - 12%c 9-15 9- 1

Hammermill Paper (increased). . 32%ec 9-15 8-25 Standard Dredging, $1.60 preferred (quar.) 40c 9- 1 8-19 American Encaustic Tiling Co, - 15¢ 8-30 8-16
arfbor Plywood COIp.——-.— - = 7%c  8-24  8-10  Standard Oil ( Ky.) (QU&I.)——coooooen 50c  9-10  8-31  America Enka Corp. (quar.) ... - 40c  9-26  9-12

Heinz (H. J.). 3.65% v 1 0.1 7 T i 30c  9-10 8-31 American & Foreign Power (quar.)... - 15¢  9-9 ‘8-10

preferred (quar.)-___—- 91l'ac  10- 1 -16 Standard O (Ohio) 60c  9-10  8-22 American Forging & Socket Co. (quar.)_..  12%c¢  8-31  8-19

Hershey Chocolate Corp., common (quar.)-- 50c  9-15 825  gSeatler Hotels Delaware Corp. 50c 9-1 8-15  American Furniture (QUAr.) ... = 5c 8-15  7-29
4Ya% preferred series A (quar.)___ 53%ec¢ 11-15 10-25 Sterling Drug Co., (quar.)._. 60c 9- 1 8-18 American Gas & Electric (quar.) - 45¢ 9-10 8-10

Hilton Hotels, common (quar.)__ ™ 50¢ 9-1 8-15 Storkline Furniture (quar.) TYec 8-26 8-18 American Greetings (quar.)_-. - 25¢ 9-12 9-1
4347 prefened (quar,)-_ $1.18% 9-1 8-15 Stratton & Terstegge (qguar.).- 25¢ 9- 1 8-20 American Hair & Felt, commo 73 [ 25¢  10-10 9-30
5% preferred (quar.)- .. $1.25 9-1 8-15 Stuart Co. (quar.) ... Ltd. (quar.) 13(5)2 3-1? g-l% Ar:grié);;reggge(q;:(;é:l}?”_(_n-:tz);l-t;ﬁ)-']— - $1233 13-% 3.12;

il Co., UAT.) o e - = . S - - 4

;“"me“‘ﬂke Mining Co. (quar.)- L g0 9z 9.1  Sust(h.A) ol 1 f20c  9-1 817  American Hospital Supply (quar.)-. = 30c  9-20 819

“T-E Circuit Breaker, common_ - . 15c  9-1 818  guperior Portland Cement, Inc._______ 55¢  9-10  8-25  American Indemnity Co. (s-a) $360 9-1 8-35
4.60% preferred (quar.).._..___ 57%c  10-15  10- 1 Tamblyn (G.), Ltd., common (quar.)- $25¢  10-1 9~ 2 American Insurance Co, (Newark, N, J.)—

Illinois Telephone Co., 6% pfd. A (quar.)-_— 70¢ 9-1 815 EXII8 oinucmsiammmisnsmssmm $5¢  10-1  9-2 Semi-Annual 65c  10- } g-li
6% preferred B (quar; ,,,,, - 75¢ 9-1 8-15 49 preference (quar.) . $50c  10- 1 9- 2 American Investment Co.- of Illinols (quar.) 40c 9- -
5% % preferred C [T 5 o OO, 68%¢c 9-1 8-15 Teck-Hughes Gold Mines, Lt t5¢  12- 1  10-11 American Machine & Foundry Co. (quar.)- 25¢ 9-10 8-25

Int, o ) Tilo Roofing, Inc. (Quar.)-._ 20c © 9-15 . 8-25 American Maize-Products, common (quar.)- 40c  9-30  9-22
er-Ocean Reinsurance CO.-.o—-———————— $1.50 10-1  9-15 i e 5 7% preferred (QUAT.) oo 175 9-30  9-22

International Ocean Telegraph (quar.) - $1.50 10- 1 9-15 Treesweet Products (quar,)- 1 /;:c 83 8:22 American Metal Co., Ltd, com, (quar.) 50c  9-1 8-19

International Paper Co., common (quar.)— 75¢  9-12  g-19  Troxel Mfg i5e-  §-27  8-11 4'2% preferred (quar.)..... fmmen - $112%  9- 1 8-19
$4 preferred (QUAT.). oo $1  9-12 8-19  Uarco, Inc. (quar.) 40c  8-26  8-16 4% % preferied (QUAT.) mmmocmceaemmmee $1.12%2  12- 1 11-2L
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Name of Company

American Metal Products, common (quar.)_
5%% convertible preterred (quar.)
American Meter Co. (quar.)._..
American ripe & Construction Co.
American Potash & Chemical—
Class A (quar.)
Extra
Class B (quar.)
Extra
$4 preferred A (quar.)——————__________
American President Lines
3% PIElerreq (JUAL) - mmem e,
5% preferred (quar.) ... et
American Pulley Co, (quar.)——____________
American Radiator & Standard Sanitary
Corp., common (increased quar.)
7% preferred (quar.)_._._
American Seating Co, (quar.)_____ S
American Smelting & Refining (quar.)._
American Steel Foundries (quar.)
American Tobacco Co. (quar.)....___.._____
American Water Works, 6% pitd. (quar.)__
5%% preferred (QUAT.) oo ________
American Window Giass, 5% pfd. (accum.)
American Zine, Lead & Smelting—
Stock dividend on common..
Common (quar,) __.._.__
$5 prior preferred (quar.)

Anglo-Canadian Telephone Co.—

Class A (quar.)
Anheuser-Busca © (QUar.) ..__.___
Anvil Brand, Inc., class A (quar.
Arden Farms Co., common

$3 participating preferred (quar.)
Argo Oil (quar.)o._ ... ________
Argus Corp., Ltd., common (quar.) ..
Arizona Public Service, common

$2.50 preferred (quar.)....

$2.36 preferred (quar.)

$1.10 preferred (quar.)..
Arkansas Fuel Oil Corp. (quar.)—___________
Arkansas-Missouri Power, common (quar.)

4.65% prelerred (quar.)._____.__.____ =2
Arkansas Louisiana Gas Co, (quar.)
Armco Steel Corp. (quar.)
Armstrong Cork Co., common (qui

$3.795 preferred (quar,).._______
Armstrong Rubber, class A (quar,

Class B (quar.)
Aro Equipment Corp., 4% % pfd. (quar.)...
Ashland Oil & Refining—

Common

(B

uar,)
5%% preiefred (quar.)____________
Astron Corp, (initial QUBL) wu sy
Atcnison, Lopeka & Santa . Fe Ry.—
C (quar.)
| Atlanta & Charlotte Air Line Ry. (s-a)
Atlantic Coast Line Co. (Conn.).____
Atlantic Coast Line Co. RR. (quar.).
Atlantic Co. (quar.)
Atlantic Refining Co.,
Atlas Corp,

LI I I O |

Atomic Developmeni Mutual I'und, inc.—

Delaware 3
Augusta Newspapers, Inc.—

Class A common (quar.)..
Aunor Gold Mines, Ltd.____
Automatic Steel Products, Inc.—

30¢ non-voting non-cum. pfd. (quar.).__.
Avon Frouucis, inc., new com, (initial) ____

Axe-Houghton Fund “A" (from invest, inc.)’

Ayrshire Colleries (quar.)._.___________
Balanced Fund of Canada Ltd...
Baldwin Piano Co., common (quar,).
8% preterred (quar.)_.._______._
6% preferred (quar.)
Baltimore Gas & Electric,
4% preferred C (quar,)
4'%9% preferred B (quar.)_
Baltimore Radio Show (quar.) e
Bangor & Aroostook RR. Co., 5% pid. (quar,)
Bankers & Suippers Insurance (N. Y.)—
Quarterly .
Basic Refractories, common (quar.)..
Stock dividend ____
5% % preterred (quar.)..
Basin Oil of California (quar.)___
Bathurst. Power & Paper Ltd., cl,
Bayuk Cigars, Inc. (quar.)...____._______
Beam (J. B.) Distilling, common
8tock dividend
Class A (quar.)
$1.50 preferred (quar.)....._____________
Beaunit Mills, common (increased)
$5 preferred (quar.)_._...______
Beck (A. 8.) Shoe, common (quar.)
4% % oreferred (auar.)
Beech Aircraft Corp, ..__
8tock clvidend _________
- Belden Manu.acturing Co, (quar.)
" Belknap Hardware & Mig,—
Quarterly
Quarterly
Quarterly .____
Bell & Howell Co., comnion (quar.)
4% % preferred (quar.)
4% % vreferred (quar.)...____
Beneficial Corp. (stock dividend)..
Berkshire Hathaway, Inc.
Bessemer Limesione & Cement, com,
4% preferred (quar.)__.____ __
Best & Company CRUBR e
Bethlehem Steel Corp., com,
7% preferred (quar.)_.._ ___
Bibb Manufacturing Co, (quar.) .
Extra

Bingham-Herbrand Corp.
Birtman Electric (quar.)..______
Black-Clawson Co, (quar)__.______
Black Hills Power & Light, com.

4.20% preferred (qual,)

6.56% preferred (quar.)

4.75% preferred (quar.)
Blackstone Valley Gag &

4.25% preferred (quar,)___
- Blaw-Knox Co. (quar,) ..
Blach Bros. Tobacco, 6%
Biye Bell Inc. (quar.)

Qusrterly -
Blye Ridge Mutual Fund, ‘Inc.

From Klwelstmem income
‘Boeing Airplane Co. UAL.) .
plpectal o Sy -

Aluminum & Brass ( 10
Bond Investment Trust of Xmerlcau Shares
-Bo(-l;rtzmkiné’estment income)_._________
‘Bondstoc Orp. (2c¢ from capit,
« 3¢ from earnlnga)_--_.._i_ﬂ O
- Borex Consol, Ltd, (interfm)
Borden Co. -(quar.).____.__. . ..
‘Borg-Warner Corp., commo

3%% preferred (quar.)_____
B“bt:n a; Albeny RR, Co._________

- D Fund (from investment ‘ineome).
Boston Real Estaje Trusters Lcome)-

com,

(quar,)._______
(quar,)

—

itized for FRASER

When Holders

9-9
9- 9
8-26
8- 1

8-15
-8-15

8-1
10- 7
8-10

7-29

Per
Share Payable of Rec.
37%e¢ 9-30
27%c 9-30
50c 9-15
25¢ ¢-15
50¢ 9-15
25¢ 9-15
50c 9-15
25¢ 9-15
$1 9-15
$1.25 9-20
$1.25 12-20
30c 8-15
35¢ 9-24
$1.75 9-1
26¢ 9- 17
60c 8-31
50c 9-15
8oc 9-1
37Y%c 9- 1
34%c 9- 1
31%c 9-1
25% 8-29
25¢ 9-30
$1.25 11-1
f15c 9-1
30¢ 9-9
16¢ 9-15
50¢ 9-1
87Yz¢ 9- 1
25¢ 9-12
120c 9- 1
25¢ 9-1
62)2¢ 9-1
59¢ 9- 1
27%c 9-1
25¢ 9-30°
3lc 9-15
$1.06%  10- 1
12%c¢ 9-30
45¢ 9- 8
30c 9- 1
93%c 9-15
50¢c  10- 1
50c  10- 1
56%c 9-1
20c 9-15
37Y%c 9-15
$1.25 9-15
45¢ 9-1
$1.31% 9- 1
10c 8-31
$1.25 - 9-1
$4.50 9- 1
50¢ 9-12
50¢ 9-12
12%c 10- 1
50¢ 9-15
5uc 9-20
15¢ 8-15
50¢ 9-10
17¢ 9-1
20c- 8-15
t4ac 9-1
10c 9-30
40c 9- 1
1lc 8-29
25¢ 9-16
16c 8-15
37Vac 9-15
$1.50 . 10-14
$1.50 1-13-56
40c  10- 1
$1 10-1
10- 1
10ce 9- 1
$1.25 10-1
50¢ 8-11
25¢ 9-30
9-15
10- 1
9-26
9- 1
9-15
10- 3
10- 3
10- 1
$35¢ 10~ 1
37%¢c 9-1
$1.25 9-1
25¢ 8-15
$1.18% 9- 1
30¢ 8-24
25% 8-24
40c 9-1
“15¢ 9-
15¢  12- 1
15¢ 3-1-56
25¢ 9-1
$1.06 Y4 9-1
$1.18% 9-1
10% 8-31
25¢ 9-1
50c 9-13
50c © 10- 1
50¢ 8-15
$1.75 9-1
$1.75  10- 1
35¢  10- 1
25c  10- 1
25¢ 8-30
15¢ 9-10
25¢ 9-1
34c 9-1
$1.05 9-1
28Y%c 9-1
$1.18% 9-1
$1.06% 10- 1
30¢ 9-14
75¢ 9-30
15¢ 9- 1
15¢ 11-30
9¢ 8-15
50¢ 9-9
25¢ 9- 9
35¢.  9-15
21c 9-1
5¢ B8-20
5% 9-9
60c 9-1
50¢ 9~
87%¢ 10- 1
.82 9-30
1lc  8-26
50c 9- 1

8-24

Name of Company

Boston Woven Hose & Rubber—_ ...

Brantford Cordage, Ltd., class A (quar.)__.
Class B (quar.)_-

Bridge & Tank of Canada, Ltd.—

URE, ) e s s S

Bridgepory Brass Co., common (quar.)

4% % preferred (Quar,) ...
Brillo Mfg. Co. (quar.) ___.____
Bristol-Myers Co., common (interim)

3% % preterred (quar.) . _______
British Columbia Electric, Ltd.—

4% prelerred (quar.)

4Y29% preferred (quar.

4% % preferred (quar.)

5% preferred (quar.)-—..
Broadway-Hale Stores (quar.)e———_——_____
Brockton Taunton Gas

$3.80 " preferred (qQUAY.) oo
Brooklyn Borough Gas, 4.40% pfd. (quar.) ..

4.40% preferred series B (quar.)_.
Brooklyn Garden Apartments (s-a)---

Extra -
Brown & Bigelow (quar.) - _.______
Brown Co., common (initial)._.

Common
Brown Rubber CO., /(QUAT.) -
Brown & Sharpe Mfg. (auar.)-
Brown Shoe Co. (quar.)_..
Bruck Mills, Lid., class A___
Brunswick-Balke-Collender Co

$5 preferred (quar.)._._.
Brunswig Drug Co. (quar,)...._
Bryant Chucking Grinder (quar.)
Buck Hill Falls Co. (quar.)-_._.__
Buckeye Pipe Line Co. (quar.)_
Budd Company, common (quar.)-

$5 preferred (quar.). ...
Budget Finance Plan (stock dividen 3
Buell Die & Machine (quar.)_______.______
Buffalo Forge Co.
Bullock Fund, Ltd.—

Quarterly from net investment income.___
Bullock's Ine. (qUAar.) - .. __.
Bunker Hill & Sullivan Mining & Concen-

trating (increased quar.).o.....______.__
Burlington Industries, com (increased quar.)

Stock dividend

3% % preferred (QUar.) e oo

4% preferred (quar.)_. %

4.20% preferred (quar.)_ a

4%%. 2nd preferred (quar.) =
Burns & Co., Ltd., class A pref.._

Class B pref

Above class A and B shares being ex-

changed for new common. Each share of
class A receives six shares of new com.
and each share of class B four shares

of new common effective June 21.
Burrard Dry Dock, Ltd., class A {quar.)
Burroughs (J. P.) & Son (quar.).___._____
Burry Biscuit, $1.25 preferred (quar.).
Burton-Dixie Corp. (quar.)...____
Bush Terminal Buildings (initial)_
Bush Terminal Co. (stock dividend) -
Butler Bros., common (increased quar.
4% % preferred (entire issue called for
redemption on Sept. 1 at $103 per share
plus this dividend)._.._______________
Byllesby (H. M.), 5% preferred (quar.)____
Bymart-Tintair, Inc,, 5% preferred (accum.)
Byron Jackson Co. (quar.)
Calaveras Cement (quar.)

Extra
Calif. Cold Storage & Distributing Co.—

$1.50 participating preferred (quar.)..._.

81.50 participating preferred (quar.) ..
California Electric Power, com, (incr. quar.)
California Interstate Telephone (quar.)____
California Packing Corp.. (increased quar,)
Calif. Water Service Co.—

4.40% preferred C (quar.).__.___________

/o convertible preferred D (quar.)_

5.28% convertible preferred E (quar.)...

' 5.36% convertible preferred F (quar.)__.

5.20% conv. preferred G and H (quar.)_.

5.08% preferred (quar.)..__. ____________
Calitornia-Western States Life Insurance—

Semi-annual .
Campbell, Wyant & Cannon Foundry (quar.)
Canada Cement Co., Ltd., com, (quar.).___

$1.30 pref. (quar.)...________________
Canada & Dominion Sugar Co., Ltd, (qua
Canada Foils, Ltd., common Aquar.)

Class A (quar.)____
Canada Iron Foundries, s
Canada Malting, Ltd. (quar.)______________
Canada Permanent Mortgage corp.—

Bpecial 100th anniversary bonus.._..__

Bpecial 100th anniversary bonus
Canada Steamship Lines, Ltd..
Canada Vinegars, Ltd. (quar.)__._____ _
Canadian Breweries, Ltd., common (quar,)__

$1.25 convertible preference (quar,)a...__
Canadian Car & Foundry Ltd., com. (quar.)

Class A (quar.) . _..____._______ """
Canadian Fairbanks-Morse, Ltd. (quar.)____
Canadian Fund, Inc. (From net invest, inc.)
Canadian Ice Machine, Ltd.,, common

Class A (quar.)._.._________________~~
Canadian International Investment Trust,

Ltd., co
Canadian Oil Cos., Ltd., com. (quar.). ...
Canadian Utilities, Ltd., 5% pfd. (quar.)._.
Canadian Western Natural Gas Co., Ltd.—

4% preferred (quar.)_____ =
Carborundum Co, (quar.)
Carlisle Corp. (quar.)_____
Carpenter Paper Co. (quar.)
Carpenter Steel Co., (quar.)

Extra ____
Carrier Corp., common (quar.)

4% % preferred (quar.).

$3, preferred (quar.)_________ P
Carson, Pirie, Scott & Co., 4% % pfd. (quar,)
Catelll Food Products, class A (quar.) ...

Class A (quar.)
. Class B (quar.)

Class B (quar.) :
Central Cold Storage (quar.)
Central Foundry, 5%

preferred (quar.)

Central Franklin Process Co
Central of Georgia Ry. Co.—
and B (quar.)
(QuUar.) aao

6% preferred series-A
.- 8% preferred serles A and B
Central Hudson Gas & Electric—
4.35% preferred (quar.).
4%29 preferred (quar.).
4.75% preferred (quar.)___
Central Illinois Public Service,
4% preferred (quar)...________-_____
4.26% preferred . (QUaT.)._
4.92% preferred (quar.).____
Central-Illinals 8ecuriites, com,
Central Louisiana Electric, com.
4.50% preferred (quar,)

(q—u_ar. [
(increased)

Central & South West Corp.- (quar.)
Central Soya Co." (quar.)_..__.._..__.
Central Steel & Wire Co. (quar.)

Per

10c
125¢
$12%¢

$72%c
62%c
56%c
40c
35¢
93%¢

1$1
156¢
1$1.19
j62c
20c

95¢
$1.10

112¢
Ve
31c
30c
10c
2%
35¢

$1.12%
31Yac
12Y2c
40¢c

20c

10c

12%e
2%c
17%e¢
17%e¢

45¢

27Y%c
33Y%c

$1.25

. 81,28 -

$1.08Y,
$1.12%
$1.18%

35¢

$1
$1.08 %,
$1.23
10c

35¢
$112% -

10¢
" 33¢
40c
25¢

When Holders
Share Payable of Kec,

8-25
9-1
9-1

9-1
9-30
9-30
10- 1
9-1
10-14
10- 1
10- 1
10- 1
10- 1
8-15

10- 1
9-1

9-15
10- 1

10-29
10-29

9- 1

8-22

8-15
9-1
9-15

8-31"

8-15
9-13

8-15
8- 4
8- 4
8-15
9-15
9-15
9-15
8-15
10- 3

815
8-31
7-29
8- 4
8-30

,/Wimje of Company |
Central Surety & Insurance Corp.—
(Kansas City) (quar.)-_-
Central Telephone, 5.40% pfd. (quar.)_.
Centras Vermont Public Service (quar,)..
Century Ribbon Mills (quar.)-——--_
Cerro de Pasco (Quar.)—..--_.
Certain-Teed Products (quar.).
Cessna Aircraft Co. (quar.)-
Chain Belt Co. (quar.)-—-—-
Champion Paper & Fibre, com. (
$4.50 preferred (quar.) —---———-
Chance (A. B.) Co.
Chauning Corp. (quar.)--
Chase Mannatian Bank (quar.
Chattanooga Gas Co. (quar.).— . _____
Chenango & Unadilla Telephone—
Common (quar.)
4,9, preferred (quar.) -
Chesapeake Corp. (Va.) (quar.).
Chicago, Burlington & Quincy RR.
Chicago Corp., $3 pref. (quar.)___
Chicago Dock & Canal (QUAT.) oo
Special

Chicago & Eastern lllinois RR.—
L B P P — TRy
Chicago Pncumatic Tool, com. (initial quar.)
Extra

$3 preferred (QUAT.) o ooomm el
Chicago Rock Island & Pacific RR. (quar.)
Chilton Co. (quar.)
Chrysler Corp.
Cincinnati Gas & Electric Co., com. (quar.)

4% preferred (QUAT.) meamm oo
Cincinnati Milling Machine, common (quar.)

4% preferred (QUAT.) e oo
Cincinnati, New Orleans & Texas Pacific

5% preferred (QUAT.)ammeemee oo
Cities Service Co. (quar.)-.
City Auto Stamping (quar.)---._..
City Baking, 7% preferred (quar.).- o
City Investing Co., common....
Clark Controller Co. (quar.)._.
Clayton & Lambert Mfg. (quar.)
Clearfield & Mahoning Ry. (s-a)- oo
Cleveland Builders Supply (qQUAT.) - -cceea
Cleveland Electric Illuminating—

New (initial)

$4.50 preferred (Quar.) ...
Cleveland & Pittsburgh RR., 7% gtd. (quar.)

4% special guaranteed (quar.)-—. o .—.
Clinton Foods (monthly) e ___

Monthly .
Clore Chemical Co. (quar.) .- __
Club Aluminum Producis Co. i
Coca-Cola Co. (quar.)______ &
Coca-Cola International Corp.. =
Cochran Foil Co. (quar.) oo ____
Cochrane-Dunlop Hardware—

Class A (stock div.). (Two shs, of the 20c

pref, for each share held) - e cceee
Colgate-Palmolive Co., common (quar.)._
$3.50 preferred (quar.)-_———_—______ -
Colonial Acceptance Corp.. class A com.____
Colonial Life Insurance Co. of America—

Quarterly
Colonizal Sand & Stone (quar.) .....______
Colonial Stores, common (quar.)- =

4% preferred (quar.). ...

5% - preferred (QUAY.) .. ____
Colorado Central Power, common (monthly)

Common (monthly) i

Common (monthly)___ -

442 9 preferred (quar, iy i
Colorado Milling & Elevator (quar.)...__.
Colorado & Southern Railway—

4% 1st non-cumulative preferred_ . . .—._
Columbia Gas System (quar.) - _______
Columbia Pictures—

$4.25 preferred (qUAT.) oo e
Columbian Carbon Co. (QUar.) - ——_____
Columbian National Life Insurance (Boston)

Quarterly
Columbus Mutual Life Insurance (8-8)_—_—-
Combined Enterprises, Ltd.—

New common (initial quar.).
Commodore Hotel, Inc. (quar.)..___._._.____
Commeoil, Ltd, (s-a)
Commonwealih Edison (quar.)____________
Concord Natural Gas, common.. =

5%% preferred (qUAar.).ce-..- -
Cone Mills Corp., common (quar.) =
4% preferred (quar.)oo_________
Confederation Life Asso. (Toronto)—
Quarterly
Quarterly
Congoleum-Nairn (increased quar.)....

Connecticut Light & Power, com. (quar.
Connecticut Power (quar.) . _________
Connohio Co., Inc., 40c preferred (quar.)._.
Consolidated Bakeries of Canada Ltd.._.___
Consolidated Coppermines Corp. (Quar.)-—_—
Consolidated Edison Co. (quar.)____
<Consolidated Engineering (quar.) ... ___
Consolidated Freightways, common (quar.)-
6% 1st preferred (quar.).____.______ -
Consolidated Laundries (quar.)-_
Consolidated Natural Gas (quar,)._
Consolidated Paper Co. (quar.) ...
Exura :
Consolidated Theatres, Ltd., class A (quar.)
Consolidated Water Power & Paper—
Increased quarterly
Stock dividend
Consumers Glass, Ltd. (quar.)
Consumers Power Co.,, common (quar,).
$4.16 preferred (initial quar.)__
$4.50 preferred. (quar.)...
$4.52 preferred (quar.)...
Consumers Water (Me.) (quar.)_______
Container Corp. of America, com. (quar.)
4% preferred (quar.)__....
Continental Assurance Co. ( ago) (quar.)
Continental Can, common (Quar.) ...
" $3.75 preferred (quar.) .. . .. __
Continental Casualty Co, (Chicago) (quar.)
Stock dividend (one share of Continental
Assurance Co. for each 100 shrs. held)
Continental Copper & Steel Industries—
Common (stock dividend)_——__________
5% preferred (quar.) .___.______
Continental Steel Corp. (increased)
Cook Electric Co. (stock dividend) -_
Cook Paint & Varnish, common (quar,
$3° prior preferred- (quar.y._._____ . __.
Cooper-B Corp. (r d)
Copeland Refrigeration (increased quar.)___
Extra
Copper Range Co. (QUar.).___._._.._______
Copperweld Steex Co., com. (increased)
5% conv. pfd. (quar.)_
. 6% preferred (quar.)_.
Cornell Paperboard Produ
Coro, Inc. (quar.)_.___-._.____.__
Cosden Petroleum Corp. (quar.)
Cosmopolitan Realty (quar.)—-...
;. Quarterly. ___. ! e
Cosmos Imperial. Mills Ltd. (quar.) —.._____
Craddock-Terry- Shoe, 5% preferred (5-24).-

~ (Continued on page

———
FPer  When “mgq,
Share Payable 0f Ree,

50¢ 8-15 8- g
67%c 831 g,
23 8-15 .
TYac 8-15 9-1
37%2c 9-30 920
25¢  8-16  gogg
25c 816 g5
50c 8-25 g9
50¢ 9-1 8-10
§112%  10-1 g
25c  9-10  g.g;
15c  8-20 .
55¢ 8-15 7-15
e 8-15  g.q

30 8-15 1.

$L.12%  10-15 9.38
S0c . 8-15 g5
$2 9-29  9.14
T5¢ 9-1 8-15
$2 9- 1 8-26
§10 9-1 836
1 11.1 10-18
50c 10- 1 9-12
37%ec  10- 1 9-12
75¢  10- 1 9-12
$1.25 930 9.3
25¢c  8-15 8.3
75¢  9-13  g.g5
30c 8-16 7-15
$1  10-3  9.15
T5¢ S-1 8-10
§1  9-1 g0
$1.25  8-1  ‘g.s
50c 9-12 8-12
50c 9-1 8-19
$1.75  11-1 1091
20c  8-15 g3
25¢ 9-15 9.1
15¢c 9-12 8-19
$1.50 1-3-u6 12-21
50c 9-3 9-15
8-15  7-99

10-1 9-3

87%c  9-1  g.10
50c  9-1 g.10
15¢  9-1  g.16
15¢  10- 1 g-16
75¢  9-10  g-25
10¢  10-28  10-14
$1  10-1  9-14
$7.40  10-1  9.14
35¢c  9-1 820
cewe 815 . .7.20
62l%¢ 815  7-25
87%c 9-30 9-13
¢ 8-31 815
25c  9-15 - 9-2
5¢  9-29  9-2
50c 9-1 818
s0c  9-1 818
62%c  9-1  8-18
10c  9-1 815
10c  10- 1 9-16
10c  11- 1  10-14
$1.12%  1i-1  10-14
3¢ 9-1 815
$2  9-22  9-1
20c 815 7-20
$1.06%  8-15  8-1
50c 9-9 815
50c  9-10 9-1
$5 10-10  9-19
112%c  9-1 g1l
15¢  8-16 8- 3
$20c  8-25  8-11
50c  11-1  9-22
$1 815 B-1
$1.37%  8-15 8-1
20c . 9-1 815
20c  9-1 . 815
$37¢  8-15  9-10
138 12-15 1210
30c  9-15  9-1
23¢  10-1 9-1
56%c  9-1 815
10c  10- 1 9-20
i25¢  8-15  7-29
25¢ 8-19 8- 8
60c  9-15  8-12
10c- 9-14 9-3
35¢ 015 9-1
$150 9-15 9-1
25¢  9-1 815
37%e  8-15 T-18
25¢ 9-1 818
25¢  9-1 818
$13¢  9-1 8-1
50c 824 8-9
100% 10-1 9-9
137%c¢ 831 729
55¢  6-20 7-2;
$1.04 10-1 9- h
sL12%  10-1 %3
$1.13  10- 1 9'15
15¢c  8-30 8- H
75¢  8-20 8- 9
$1 0-1 8-16
25¢c  9-30 9-;5
75¢  9-15 8-15
93%c  10- 1 9-18

3¢ 9-1 B~

oo 10-14 10-3
10% 9-12 8-30
sije 9-1 Bl
50c 9-15 ‘3%
3% B0 E
2c  9-1 B
i o R
500 927 S
20¢ 9-10 §.20
15c 910 B4
loc o5 B
50c - 90-10 oo
62%zc  9-10 o,
75¢ 9-10 8-26
25¢ © 910 oy
20c 930 o7y
37 9-16 o
$250 815 Ty
. $2.50 lg-ig 7-29

| $17%ec = i

s 1155 1M

.52)
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(617) 17
DAILY RANGE OF PRICES ' P0G c s
Range for Previous .
Year 1954 Range since Jan. 1 NEW %gﬁxs ' LOW AND HIGH SALE PRICES
- Rt Highest Lawest  Highest : "EXCHANGE Monday Tuesday Wednesday . Thursday Friday o Week
132/' .11?1: '% . n‘g:/; ﬁ';? 23 lg_?%::;r i; lﬁ% 'II':: :1’ Mm" ubo";"‘“ common 431 ‘.44 43A“"4J3 42“:" :::u ,‘;“;,: e Aug: 12 Shares
3, . preferred ... by 78 /4 4275 4, L7 i
fan e wAdea B s deoma bt o ugtadie el Rl aED. BEEE S
2 78 2 %8 8 13% 13% 13V 1 33
22 'Jan 4  50% Dec 30 6% Jan 16 69; A?x 12 ACP-Brill Motors Co.. 10% 10% 101 11 0% 11 , a 13% 13% 2,100
51 ' Nov 24 56% Dec 30 53 Jan 18 'wya Juxg 3 ACF Industries Inc co 65% 67V 6514 66% 86 4 o 10% 11 5 11 11%°  © 25.900°
20% Jan 4 26% Dec 31 . 28% Jan § 32’/‘A 2 5% preferred . -5 5 74 4 8 S331, :—6.'? 65:/4 67% 67% 6994 19,900
27% Jan 4  44Ya Nov 29 39%Jan 6 -t Jtln’lr 7  Acme Steel Co...... 3G%: 315 3 i A T3 73% 5%  *6° 80 800
i y 26 Adams Express Co.. e 2 x30 - 30% 30 © 30% 30%e 30% 3
s MUGE BORD RGN mmERooen wial HhED Sl BUED IR
/ 2 T = 7 Ya Va v, *3¢ | ?
8% May 5 29%Dec 8 21%July 8 30%Jan 4 Admf,ﬁ"’ggg}‘_ It grapk e | s 12lha 18k 8% 117 1T% o 11 Rt o
T MAr 3. 33 Dl 28  aMMAMA LY 31 oS 3 Aciodulp COrp . W B% . Bk Y % 24 2% 2% 2% 22V 5200
164 " Feb 24 -123.. Dec 29 . 107 = Mar :‘; 1§Z Ya g&: gg Ah; ?;guct}gnlggi common.. 33% 343 3% 337 :133://: ;g;’;a :li;% :llg'a A 3,000
155%Feb 3. 172 July23 157 July2s 13g gon-20  450% p serles_. o124 127 126% 1261, *123 . 125 12515 1259 334 33% . 13900
2% Jan 4 3% Mar 25 3% Jan 3 P Alnbs,mtt & Vicksburg Ry._._ 2157 163 #157 . 163 2157 183 2 % 5% 125Y2 -« 1254, 125, - i
125 Jan 4 21% Dec 29 - 18% Jan 6  .26% Mar 30 Alaska Juneau Gold Mining.. 4 4, 3% 4 33, 4 15’7M 1633, *157 163 ——
‘ 85% Jan 6 111  Dec 29 109% J co Products Inc common.__. 20 20:“ 2 ” 3% " . 3% 3% 3% - 334 5,600
B | N R E A et B R R A SR I N L L L O
1 2 Jan Aug 2 B0 Jan 3  91% Aug. 5 4Y,% pref == Zdvg 2434 - 245, 24 24%  24% *uav 95 i e
: 3% Jan 4 9 Dec 29 1% Jan 28 11 July 12 Alle‘h;nme erred . *90Y, 92 “90% 92 P 4% 24vy 252 4% 247 2,000
Corp com 1 o 90 = 192 *00 92 50 g2
1 , 140 Sep 29 210 Dec 23 - 209% Jan 3 326 Jun 3 5% % pref 9% 10% 9% 9% 9% 9% 9% 0% ; . -
80 Jan 6 141 Dec 27 122 Marls 170 Jun 24 84 prior preferred conv 217 *217 o217 0 9% 9% 30000 . .
prior preferred conv._ N = i == *217 ey . :
s Baiis § MwBEl el DoRE gmesmedsmioiee e o g g e Bles Bea W
923 Mar1l 106 Dec 13 104 Jan 4 11015 Jun 10  Alls ol cum preferred._____ Nopar  *113 118 4 11 12 14 112 54% 55 585% 7,500
; B%Jan 6 15%Dec 30 14%Jan T 19 Jun 1§  Alles mgugir}’g:sltns_y 6% gtd_--log °1ig}{; 113”: °1ig:/4 1}3 *110% 112 *110% 11115 '1111%)'/. 11152 e
, ec 30  14%Jan 7 19 Jun 16  Allen Industries Ine————______ & A ls 1834 18%s 18 18Ya 183 3 % 900
7l%Jan 8 104%Dec 20 93 Jam 20 122% July 6  Allled Chemical & Dye______ No par - Vi 1093 : ) Micie S0 s
3 16 Mar 9 19%2Dec 16 - 19 Jan 3 2598 Au par 108Y4 1094 x106  108Y, 106 Y, 1, . )
| 28 Jan 4 40%.8p 20 34%Jun T 50 up23  Ald M) 2eh Al a8l 2% ‘2% 25% 254 s T b i
3 X Y, 554 . /8 : 5
| medtt §SRERT MMM Bowl MSewmamalon  BE ST B 80 Mo BB Sy B W
p g pr % preferred .. _____ i A /8 >4 2 5878 58Ys 58% oY 583, 3
A § 45%Jan 4 7T4%Nov 17  « uan § - B81% Apr 13 - Allis-Chalmers MI M 96Ya 96 95 Y6 * Sl TR
4 3 < com 14 ; Va 96 96 .
: Sdn 8 wTANov s 13w Aug § o0l Apr 1) e A 2 0% T 70% 0% 0% M%7 Ty 15,100
T ¥ 03 May28 124% Nov 17 118wJan 6 134%Apr15 . 4.08% convertible preferred . 100 °118 123 ol "340 "o Ha, a4 a2 14 .
) ¥ —m——— _— e 34% Aug 1 40 May 2  Alpha Portland Cement______-. 351, 36 118 118 118 118 117% 117%  *118 120 - €00 1
tf | = e P 55% May12  74% July 6 Aluminum Co of DA 8 35 35%  x34% 35% 353 38 3 8
47 Jan 11 78 Dec 2 721/ America. 66% 659 669 4 8 36 36% 4,600
7,011 78 Dec29 72 jen 1§ 112l Juy 6  Aluminium Limited 2o g B, 81 661 67% 67%2 68% 68% 69 12,300
; % apr23 35 ( ng . 32/1 JM:‘Y 1g 33"/. x%l\l;hs\r 2gv An‘;%lgamted L;ather Co com._ 3% 3 Oé gg’/ wg://? ll‘)g'/s 102% 101% 102% 23,400
: 3 ay convertible prefe: 353 4 3y g ! ;
: 4 19 Jan 11 26%Dec 15 25%Jan 17 29 May1s Amalgamated Sugar Co (vhe -y +aos. 35, +35% 38 “36 38 asu B e B 400
5 - = s i EEe 92 May12 105% Jun 30  Amerada Petroleum Corp____No par 54 o4uy 2;;-,4 28% . 27% 27% *27%, 28% *27%  28Y% 300
i 3 Mpn T B o gg ;g% j:Ly 23 gw g‘:b 2g merlunglﬂml Chemical__Nopar 73 80 79 33’ ggl/‘ gg 3%3/" gg'u 92% 94 7,400
i ned 8 Jun erican Airlines common.________ 3 1, s, - S 1% 8
2 |4 Miadan 4 109" Dec 2z 102 Jan @ 10 Jun 13 3% converlile preforred 3% gene 2ew g5% 2% 23% %Y 25% 2% 25% 35000
. Madacis.. 3 b f; (Sl Mar1y . 354 Jen 12 American Bakeries Co comNopar 54 3% - xa9% g Fiaad 121 122 122 122 1z "400
. ay 4% % cum conv pr o S84 7 Y% Ya 33% 34! #331 3
18 b ég% gan : 32% Do 20 27% Mar 15 31% Feb 23  American Banl? Nolt?ee(f:ggsr‘ljaﬂ:“ lggﬂ" 1347)3 ‘103:/1 07 *105% 107 ‘105'/; 107 % ‘lgg h 13’?‘4 1,800
s | § Jan 4 66 Nov 5 65 Jen 2 @8 Juyll 6% preferred 8 e 0% 0 . 30% 30t 30 30% 30 30 800
16 i : o 8 : 15% Dec 20 14%Jan 6 . 22! Mar30 - American Bosch Arma Corp 17Y% . 179% 1 2 Sk 67% . 67% *68Ya  69% *68% 69, 90
(| g womewm mmw s w s Bdnemibw il a® @F o e gkl g R ange o
Va July mer Brake Shoe Co com.._No par 40 40 5 o he 6 *63'2 66 e . \
it 9 Jun 15 104% Mar 5 100 Jam-12 106% July27 4% convertible preferred 100  104% logir g 132% P i & 0359% D 4 5,500 '
a 104 400
1 , , Amer Broadcasting- . :
20 412 Jan’ 4 25% Dec 31 22% Jan 18 33Y2 July 15 Theatres Inc gc(?l:::cx}x‘:o_lir.lt 291, 30V, 291 -
123: :V,an 4 19%z2 Dec 31 ll;/. Jan .17 21Y%2 Mar 8 5% preferred —_________.__ 20 °2o~>§ 20 .225/,' 29:,‘ . 29% 29% 29% 29%a 29%, 297 15,400
1 2adan 11 .10 Dec 31 6% July 7 9% Jan 3  American Cable & Radio Corp. _-_1 6% 7:'/‘ 6% 20% 20%  20% 20% 20% - 20% - 20% - 500
15 229 Feb 23 ~ 49% Jun 29  88% May 16  45% Jun 28  American Can Co common._ 40 41 0% 1 6% 1 7 Vs 6% - 17 12,800 i
f4%an 4 8% Nov29 43Feb L 47 Jam 3 1% preferred __.._._ 4% 45 bl 00400 40 . A0n 40% 40% 19,700 !
1 4.Jan 4 38“‘/4 Nov 29 35% Jan 13 41% Jun 20 407 0% a 45% . 44Y% . 447, 44y 45 45 45 3 400 ¥
£ zg;,z }an 4 66 Dec 21 60 Jan 12 71% May. 6 65 4 66 8 '29:/? 40] 39% 39% 39Y2 40Y% *40%: 40% 2,900 .
20%Jun i1 25% Aug 13 23% Maril  20% July 1l American Colortype Co ___ 26% 2% 91 ome e 8 (S8 65ha . BB 664 8
11 o 0 J:n b 39'/2 ec. 6. 27% Marld  30% Jun 2 _Amerlcan Crystal Sugar com. 30 30'//3 30 " = 21 *27% - 27% 27 27% 600
3 » Pt Sep 29 93 July 1 100% Jan 17 4129% prior preferred—, .....100 “94% 91 AT 30l .293/4~ 30 < 20%, -29%, *29% - 3 2,400
11 (3l Marss . e6 Dec 29 48 Marl4. 63 Jun 22 Amerloan Cyanamid €y com____.lo  56% 57% 5 367 i 84V 94t 94%s 94% ' 94 50 ;
22 10513Jun 30 1147 "",27 Apr 4 162 Jun 16  3%% conv preferred series B.100  *155 162 s156. 162" o, 36%. 57 564y 57V 57 57% 28,300 £
; e  Dec 106. Mar15 ‘125 Jun 22 ° 3%% conv preferred serles C.100  114% 113 : 155 162 ~ . *155- 162 - *156 163 - :
E 31%Jan 7 54%Sep 8 48% Feb 13 . §2% Jan 4 American Distilling €0 ________ o0 lavi 7y lewle% A llsn . s 115 0 US 115 1,200 :
15 o3, dan 4 137 Dec 27. 13% Jan 26. | 15%Jun 10 American Encaustic Tiling. " 13% 14 135, f’ 2 e 47t 4TYe 477%, 47V 47% 1,000 i
15 ‘ ;‘1’{*5:“ 5 .39%Dec 9. 34% Mari@ ' 3A%Auz 8 American European Secur. 384, 38% saaiy soe b Sl 13% *13%: .13% ; u 1,000 "
. 1i38p 2 16 Dec 23° . 18 Jan 3 . 19%Aug 2 American Export Lines Inc___.d0c 185 191 i R Wh Ay, L. RO 2 "
0 ol 0. 4 . 15%Dec 27  13%Jan 18 ~ 16 Mar30 American & Forelgn Power__Nopar  13% 13% 1308 13,/2 ¢ M w18l 18% -18% 18% - 13’/2' 12,700 o
1 33%Jan 5 2% Dec 30, 40 Jan 7 . 48%Aug 4 American Gas & Bleetrlo Co .5 T a7, ot B - 13 L 13% 13% 13V~ 139 9,800 it
1 L ar 2 .76 1. 62%Peb 1  75% Jun 16 American Hawalian S8 €o. 66 66% 65 65" Joe 4% 46% - 47V, 467 - 474 6,200 i
1 2ledun 28 . 4% Dec 31 3%Jun 20 . S%Apr 1 American Hide & Leatlier com 4% 4% % 47 64% "6} *64%, 850y - *64%n - 65% 700
5 E 20, Jnn 12’8 32% Oct 27. 29 Jun 29 38 Mar30 6% convertihle preferred.. 36 PEY 355/' .3:"/4 4% 4% ' 4% A, 4% 6,400
0 | 4% T 3 70 'Nov 17 65 Jan 17 ~ 83 Apr 14 American-Home Products 78 . 78Y% % 8 o 08, *34 - 354 *33% - 36 100
9 4 oat May 17 13 Jun 28. 11 Jan 6 12%Jun 13 American Ice Co common____No par 124, 124 12V 123 Xk 184 T7e 7% .8 4,400
> 1 2 Jan-14 100 Jun 25 96%Jam 26 105 Aug 2 6% noncumulative preferred-100 *102  103% 102 1031h 103" 10350  ephi’t aaa ralinecdil 70
2 ? y Yo A 103% sl
3 :1!1:% gan 14 2'1% Dec 2 .23% Jan 20 30 July27 American International Corp. *281, 29 28% 28Y -
1 adan 12 313 Dec 30° - 20% May1y - 34 Aug 2 American Investment Co of Tl x32i, 321 3% 390 29 29 o %28% 129% %28 29 ° 300
) G0%Jan 19 107  Apr 21 - 104% May 2 - 107% Feb 4  8%% prior preferred .. Goant 1ot egone 3T 32% 323 . s32%. 32 32, 32% 1,100
! 21% Feb 24  28% July2T 3o  Jen 34+ 35% Apr 7 American Mach & Fdry co Sia 1ok, . PI0M% 105%, -wi0d% toba *104% 105%  *104% 1053 oy
5 k. 54;'2 Jan 4 94% Oct 4 89% May25 ' 94%Jan 6 - 3.90% preferred___..__________ 290 92 90 " 90 " ‘281/4 2812 28% 28% 28% 28%. 7,200
2 E ‘135, Jan 11~ 30% Nov 23 27% Jan 21 - 41% Mar16 Amer Machine & Metals_. 36% 36% 351, 38 | ool 92 0 89% 81 . . 89%. 9% 40
8 i 110 sJanll. 54 Nov 8 453 Jan 8 ° 63% Feb 23- Amer Metal Co Ltd com. 5612 57V, 557 564 35 ~35% 34% 35 . -34%a. 34%, 1,500
1 A 0%2 Jan 20 107 Feb 24" 104% Mar25 107 Jan 21 4% % preferred ..o 105 - 105 105 4 105 L 55;‘ 57 57% 58% 577 59 11,800
] 15 Jan 4 25 Dec 31  20% Msrl4 - 30 ‘Aug 3 -American Metal Froducts com -2  20% 29% 28% 20v,  9set 99 08, 00k 108 le 10T a0
) : 193,, Apr 7 28 Dec 31 24% Marl6 32 Jun 30 5%9% convertible prexerred___-_zo *313, 329 .31 32,//4 J28% 20% 29% 29% 28% 29% 10,700
4 ' Tigdan 5 11%Sep 23 10%Jan 17 15 Jun 17  American M Co *13% 139 13y 1315 Hu Ty 31 - .52% . tlla .33 ===
 E 9% Nov 22 14% May 12 9% July1l ° 13%Jan: 4  American Motors COTP ———-em—--- 9% - 9% 9% o L T 13 13 *12% 13% 700
- E 39% Jan 12 50%Oct 7 46 Jan § _ 60 July2) American Natural Gas Co_ S6% 567  55% 56Y 533 54" S o B%. 8w 1490
5 Tm, mmmeem im=emeee 2 Aug 10 1 Aug 12 RIGNtS oooomoemmeem e e o e i 52Ya 53% 52% 53% 23,100
; 15% May 6 27% Dec 30  26%Jan 3 ~ 38% Apr 11  American News Co. 51 31% 30% 31 30% 31 i 1 - =
: 32%4Jan 4 42% Dec 31 39%Jan 6 B3% Mar §  American Optical C 47 47 45% 46 . 48 4Ty d00e Sl | 82 it :
5 34l Jdan 7 73%aNov23 87 Jan 6  87%Apr.19 Amer Potash & Chem cl B__No par 84 85 84', 8g 84 " 6%,  48% 49 - 49% 3,600
: 13%Jan 4 24%Dec 22 21% Marld4  27% Jun 16  Amer Rad & Std Sany common...5  24% 24% 23% 241, 2, ok 8, B B3%: Bi% 3,700
3 169 Jan 8 180% Nov 9 170 Jun 7 " 179% Jan 5 100 *170 173 %0 1730 41700 1090 23% 24% 24 - 24 19,900
3 3 nﬁ?" Jan 4 8% Dec 31 7% May 23 9% Jan 3 % 1% T 7% % 173 173 173 173 22
e 22%a Feb 24 34 Oct 26 29%Jan 6 37/ Feb 9 329 32%  x31% 313, 31% atss T 7% 1% % 4.900
] . 42%Jan 13 57 May 24 50% Jan 6 72V, Apr 11  American Ship Building Co--No par *58% 591 58 53.’/: 58‘8 H A 1% 32% 32V, 32Y 3,800
N 27% Jan 4 45% Dec 30  40% Marl4¢  54%July 5  Amer Smelt & Ref N 51 ’ o 0o 59% o
(d ec L ar 14 4 July mer Sme! efg com.._._No par 51% 52% 503 ) 3
; 144120an 4 170 Oct 4 161%Jun 13 172 Apr 22 . 7% preferred - _100 167 167 1007 10378 L 52 53% 53%. 53% 20,500
36 Mar31 40%Aug 17 39%Jan 3 . 45%July 7  American Snuff Co common._.-_25  45% 45% 45% 451 45Y 45 losle tnok, . Qoo 1 409
; 118%Jun 22 125 Sep 27 123 'Feb 1 131% Augl2 6% noncumulative preferred..100  129% 120% 129 1201, . 120 s aoa My 48 145 &6 400
j D5% Aug 30  33% Dec 31  29% Feb 1  35% Apr 12  American Steel Foundries_...Nopar =~ 34} 34% 33% 343, 33% 37 129% 130 131% 131% 60
, 44%Jan 5 62%Nov 17 47 Jun 13  58% Feb 18  American Stores CO_——— oo 1 50% 50% 493, 50 e G 33% 33%  33% 34 5,100
3 50 Jan 4 74%2Dec 8  @4%Jan 6 84 Apr 21 American Sugar Refining com--100 mom 6 Tp 765 723/2 49% 49% J9la 50 1,000
) 121% Jan 8 142%2 Nov 5 137%Jan 4 145 Apr 11 7% preferred —..mc——-o——m-—e—m 100 1399 142 139% 1421, = 1387, 1401/4 8 18 76% 8% 300
2 10% Feb 25 16%2 Dec 6 14% Jan 12 20% Jan 31  American Sumatra Tobacco-- 5 183, 18 16 18 18"/4: 1 i 338 139]/: 138 139]/ 850
: 1556 Jan 4 178% Dec 7 172%Jan 13  187% July21  American Tel & Tel Co_.. 183% 184%  183% 184 1831 1e97 16 164 1614 |16% 3800
2 . 55 July 1 66%Dec 29  62% Feb 21 T4l July29  American Tobacco common 729, 130 72, 73 e 13 AEGe 1825 . B0
1 121 Jun 22 138% Feb 10 130% Jan 20 141% May13 6% preferred —————————__ 137% 138Y, 137% 138v, 1374 13814 2% 3% 1A o 16,299
4 30% Apr 19  45% Dec 29  38% Mar1¢ 65 July 5 American Viscose Corp com 597% 60% 58 59vs B lamad 138 139, e 2R el
; 113{5 Jan 4 120% Mar 5 116%Jun 10  120% July 12 5% preferred ... ——————o—__ 117% 117% *117% 118 qnn/’ 118 i 7% oala .15;;”‘ 1?33' 1 ]
: Sl July 9 11% Sep 27 9% Jun 22 11% Jan 10 American Water Works Co com...5 0% oY 92 954 9-“/‘ 934 1181/ ug-/ l93/ gs; 2,700 %
: 25% Feb 17 28 Aug 13  26%Jan 13 29 Mar24  Preferred 6% serles ... 25 28%  28% 285 283,  sogy, 08w, a0dr gadn ogle 29 200 ]
; B%i™ - siwscis 25% May 17 28% Aug 1 Preferred 5% % serles *28Y%2, 29 *28%, - 29 X2814 2814 ot g9 o8l 29 100 ;
9 %Jan 4 21%Sep 15 7% Jan 6§  30% Jun 16 Amer Zinc Lead & Smelt com—..__1  *26% 26% 25V, 26, 257 26 261s 27V 27 21y, 7,200
1 T e S 21% Aug 11 2233 Aug 3 When issued- - _. *21% 22 *21 213, . s3] 913 315 219 32%a 223 "400
1 29% jan 4 52 Dec 29 47 Jan 6 7433 Aug 12 Anaconda CO e - 69% 1% . 69 70, 0. A o D = LI 59.200
1 45%Jan 4 59 Nov 23 b52%Jan 6 65 Mar 8 Anaconda Wire & Cable 50% 60% 60 609 Ja 0% 74% » ;
) P 5 Anchor Hocking Glass Corp— “* 89 o9'% 59% 60% 59% 60 1,410
3 0 Jan 5  41%Aug 13 33 36% 37V 9
1 b 4 Aug % Mar 30 40 Jun 20 C B 3TV 36 a,
¥ 100 Jan ‘6 109% Nov 2¢ 104% Apr 26 110 Mar 7 84 preferred______________ 105 105 +105° 107 e1en 138 e S 2
23% Jan 12 45% Dec 23 387 Aug 3 44% Jan 3 -Anderson Clayton & Co__. 40% 407 *39% 40 39% 393/ +393 hoa 39/ 39"/: 1,700
1 };34, -;1;1'? g}{ 52% Mar29 46 Jan 6  57%Jan 28 Anderson-Prichard Oil Corp. -10 o 48% 51k 48Y, 49% . 48% 4834 i‘u & ﬁ?&l/’ % 48% 6,800
} : :.155 Nov 29 13% Jan 3 29% Apr 1  Andes Copper Mining._.___ 14 25Ys  25% 25 25 .. %25 25, 25Y, 28 . 2% 28% 3,000
— For footnotes see page 28.° ) ) ) SR G ’
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NEW YORK STOCK EXCHANGE STOCK

'RECORD

| Range !orll’revlonl @™ " STOCKS
T eat 1984 1 c : : i :
‘Lewest - - Highest-, . west.: "% NEW;&%‘.‘;NSJSCK : . .. Monday:* T..,,,,:;‘,’“.' ANlezs(;:l,di';EE;Pnlgﬁimday Bkt S:les for
2% Fob 11~ 8% Déc 31 - 4% May1o  6%dan 3 A P-W Pr Augi 8. Aug. 9 Augi10- . Aug. 1l o) Gl ol
$3% Jan 4% 46% Dec..7~  38%Jul ki oducts Co Inc... 5l 5Y " Py 5 i s Shares
1 i ¥12 . 437 Feb 14 .. Archer-Daniels-Midiand 2 i o B el o N ¢
% Jan 4 26% Dec 22 . 24% May 3 319 July 5 - Argo Oil Corp —._ 393, 40 49% - 40 39Y, 39% 39% 39% 39Ya 33";: 2 i
T . S . 3 'Mayl2 . 46%July 8 Armco Steel Corp._____ 20% 29% 28% 29 X283 . 2845 28% 29% 30 30% o
pr 30 M%Dec Sl . 13%Jan: 8 16%Feb 10 Armour & Co of Iilinols ¢ R s 0% 41% . 40%a . 41 0% 41% a0 alm 22000
3 e v | ot 2 Aug. 512 Apr 2 i - vy 14% 14% 14 143 14% 4% 144 5 ,
[ Sl 8 AR D e e 13 Aor 19 - 20300 preferred oo 28%" 20% 2% 203 21% 28l b 28 2l 28 1io0
L. Modenis B Ot Gmden 1t owbenat Arnold  Constable Corp_—_ s9€¥e 979 . : 196Y% 9T ' W06% ST 979 97%  f96la 9T% % 9
4 Oc 6% Jun 14 9% Feb 17 Artloom Carpet Co I 00 4l 204 21k *20% 21% #2091 21N *20% - 219 )
31 Mayl3 27 Jan 26 - 24 ~Marl§ . -29%Aug. 3 . Arvin xndusgmg omnc" 6% - 6% 6% 67 6% 6% “6% 67 eu@ o 500 :
;;'/' Nov 3  14%npr 14 '.12%.Jsn-8 . 16% Jun. 16 -“Ashland Oil & st lil. il B 28 28U 28 28 28 28 . 279 2 o
‘ Jan 4 26Y, Jan 18 207 Apr B 30 Jun 18 . 2nd preferred $1.50 sgrles"f{-o'ﬁ;:v ;gu,:, ég'/a ;g_’;‘/s 553,.’. 153 15% 15% 15% 15Ys  15% 33, Zgg
. o e 5 /l T 3 3 ”
:;2 g:g gh lﬂ’v gov gg " 128% T 0 K 8 3 A.slu‘oclned .Dry Goods Corp 5 - 4 2878 28%5 - 28% 28% 29 29V, 29Y4 2,100
4 Dec 04% Feb 8 112 Aug 9 ¥ ; 3% 84% . x33% 34V 33% 34% 33% 34 % 34%
31 Jan 4" 5 - g4 : g 5.25% - preferred __ —-oeeemm-. 3 2 : 8 Ya 34Ya 34% 34% 11,0
R & % 'Novil  samked 1 69 May27  Associates Investmea Co_- 10% 1L - xi2, 112 i1 111% 111% . 111% 112 100
s o ient, 59% 60% 59% . 59% 59% 60 59% 59% 1,700
p ; : . ’ - Atchison Topeka & ; ’
R NI T LI R iyt R R TR .
29% Jan 13 371 July 26 34% Ja: g ;’g Aug 11 Preferred oo ooei e 50 607 60';/: 163‘1/2 lgél,/z 1355 133;"7‘ 134% 135% 135% 136%2 5,200
e’ ko 5 9 Mar 3 101 ﬁé Atz;mc’(t}lty Electrlc, Co com...10 447 45V, e 6“5: 221: ﬁin/ 225, . 2;74 61% 2,800
e eferred —...—— f < K 3,0
BT GINT WARD RS RO TR D RE WE TR OB
B an 4 ilibes 10, OTaJun 1 10imApeae - v brele Refining common_——... 38% 397 % 389 . Adn 40 daie 44% 3,700;
29 Js y : Ol% Apr 20 . Preferred $3. 2 un /8 37%  38% 377 - 38Y2 38 38% 8! % Y iant
{gan 4 43% Dec 10 40w Jam 17 48% Mar3i Atlas Corp . i s e 100 1004 100 100" - 100, 100 o s SR e R
My gan 4 2% Dec 2 ATAMsr1e  63% Aug § . Gommon (votlng) . S50 0L 40% - 40% 0% A hmat e
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S Feb 12 14% Aug 23 o1 15% Atlas Tack Corp-..____- *13%5 15V *131 S e 6L s 8k 60% 61
- ) g 10 - July.18 4% Jan & . Austin Nich 13%2 15%2 13Y%2 - 15% %1312 15% 13, 159 %1 : 4,200
18 dan 20" 165 Aug 23 P 1t T T e e T 101 |11 < Tone 1o et 134" 15% 13% 15% =
¢ May26  24% Sep 1T 19 Mar2l 22% Feb onv prior pref ($1.20)._-Nopar 17% 17% *17Vs 171, Sa z Uva 1lva AlYs 1i%s 1,200
’:;: Jan 4 7. Dec 29 6% Jan 17 370 ADE {: :l::omé:lccmmteen Co of Amer...5 21% . 215 2“,: BEia 24 ;’1{ Yo ‘%TA ;'{‘u *17Ya. liye 100
Jan 4 ' 49%Dec 29 - 48%aJan13 B4 Mard Avco Mfg Corp (The) common..._3 7.y s 2 , 2l% 21vs 1,700
ko 2 0 $2.25 conv preferred _No s 8% . T bh 1 6% 1 o :
. A i e T par 48 .48 *46% 4T 470 4T% “469 4T Ty a1 0,400
; : Yy . 4T 6% 4T% 47% 47% 60
B.
4% Jan 4 - 8 Nov 23 Mar Pob 1 " :
42% Jan 7 ° 75% Dec 30 62’5,.,, }: i LEe 10 (B T) Inc ' 1 6% 6% 6% 6% y ?
M} AT R Hom r24 Babcock & Wilcox Co (The) Nopar 92 94 % 6% 6% 6% 6% 6% 6% 6% 4700
GE ORES naf NGRS BERAREETERE hobo Wih Bl R B g
ol TR e Al o R e Gas & Elec Co___Nopar sav. 35, ! Y 5 - 13% %% 14 139 144 32,20
98 Jan 7 107 Nov 26 - 99 Jun.l14 YaMay 5  -4%9% preferred series B i1t 418 844 34% 34%2 35 35 35Y% 354 e w200
. 105 - Jan 12 - - 111% 112 *111% 112 111%; - 111% ARTTEN SYa . 35% 8,800
3 7 3,
B g M SRR ik, Sl CBURC R BN,
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©%Jen 4 64 Dec 30 56% M 14 Y2 Aug. 8 Convertible 5% preferred____100 K e 4249 41% 42 Sgrvs . auvz 42 42 £41Y, Va 1,400
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‘Apr 29 . %% preferred ..___. Y 189 : ' 18% 19 2,300
o 4 0% Dec 29 iy Jln 3 72% Mar29 - Bath Iron Works Cor| 40 ;. AL .o%40- . 4l *40 41 *40 4 ; * 1
an @ 17% Apr. 6 P 47% 48 . - 4T%  47% 1 40 41 i
W Jan 4 15% Dec 8 S0lpJdan 6 57 P it B e 16% 16% il R 47% 474 47% 47% 1,700
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Wadin § iaDe 2 mdm il i Jun 29 3% cony prior preferre I O O Biti 54% 534 b4k 100
ay Dec 31 . 22% Mar 14 &% % preferred ... 106 s us s s !
81 Jan 6 90% Nov2a. 85 Ja 32" July25 - Beaunit Mills In ~ 106 - . *105% 1063  *105% 106 *105) 38 700
11 96 i Ma e e 30 31 . x28% 5 105%2 106 *105Y%2 106
9% Jan 4 26 Dec 21 22% 2 r18 - Beck Shoe (A 8) 4% % ptd . Ya o X28% 297 28% | 20% 287529} b : 80
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B 73 y 2 90%s 90Y
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B BRI MRR ailmameral UROTDOCEUR R RN i
ec 29  48%.Jan 6 pfd series of 1951 0 oy 6% 16 16% 15% 16V 9
17% Jan 12 29% Dec 3 73% July 6 Black & Decker Mfg Co. .- 100 79 8l% 79 i b e 15% 16% 13,300
’ fg Co._ ; 79 #79° 81 *79 - 80 7 O
14% Jan 11 277 Dog 81 24Y%s.July 18 31 Mar 4 Blaw-Knox cﬂ' . 1 67% 677 66% 67V 1 & 79% ' 80 60
22% Feb 3  32% Dec 30 26%Jan 28 . 33% Jun 14 Bliss (E o (Delaware)--....10 24% 25 245 T 8574100 poss: 191 67% 68'% 1,300
28Ya Mar 15 3 (E W) Coorer_. i Y 24% X241 24% 24Y:  24% 3 ¥
38 May 5 75 Dec 29 34% July 5 Bliss & Laughll 1 28% 28% 279 28, 279 e T an 6.200
17% Nov 1  24% Apr 8 54% May 18  88); Mar 3 Boeing Alr e 3 B 3% 3% e A 3% 543y 339, oL o o1
23 Jan 26 35% Dec 31 21iiAug. b sajum £ Bon Frdendy 59is 602 baia oW oohs siny dsde dad s otk 300
30 26 33%Dec 3L 21/ Aug B 39%Jan 3 Bon Ami C num & Brass Corp--._5 25%  25Y 243, s 60%1 61% 61%; 62% 617 - 629 49,200
1885 Ao v Ya 4% 25Vs 245 25 25 | 4 )
13 0an & 18 Do s HRolmar 20 dan 3 Py 0 par 21% 28 28 283 g’ ’ 25% 25 2514 5,300
wedha o i 15 Mar 14 19% Jun 22 Bond Rtores Tom 1% 13% 9% 191 ety 140 g8, 28 2T 210 295
Sep 3 62 A ook-of-the-Month Club I s e 17% 18 17% 17% v 174 s 300
36% Dec 13 39 Dec 14 ., Aug &  66% May 3 Borden Co (Th upTnte 11% 1% 1Y 11y, oL 174 173 17% 172 6,500
D% Jan 19 . 39, Dev 19 oi%dan @ 48% Apr 23 Borg-Warn (IR0 oo 62 62V 2 Gala 11% 1Y% 1% 11% 1% 114 "
- Cotp comm /2 62 62V 63 638 3 y - 1,900
oy 13 -y go Mar23 100 July 7 er Corp on-....._5 45 45V, \ : ; 4 63%2 . 64 Y% 64Y; 65
AAug 3 B3%Jan @ 6l July26  Bostor Baio ce T T g e e A e an G Gw awo
_______________ < 59 59 w a , -¥9Th2 WY #97 9 1
$%May 3 18 Dec 13 14%Jan 3 249 Boston & Maine RR I e S Ben % Bew - L0
0% May 11 32% Dec 14 4% July 27 - C n ‘
28%.Jan 3 ’ /s
§%Jan 6 17 . Dec 10 14 51% Aug 12 _ 5% 22% 231 2
4. Jan o preferred ———_ oo 7 2 23 23 233 i
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=il =3 63% I 13 SONTUra0 e e 0 Sommon it Y o P B 15% 16% 137 26 5 o00
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R ET poaE bl femdoawaiaeoog B RS B Rl M B
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: Y Y 0Vs 311 a0 U, /4 90% 90% 2700
12% Jan & 130, D g5 J2/adan 6 3¢} Peb 1 Bl Dot sagis Deit ‘¢ apoid NG X0V i 30%. 31 B0y ,
80 Jan 13 83 Jul 29 1% Jan 6  17%May17 Bro yn Unien Gas. 3304 331/ i 96 %95 . 96 o5 " 95 L, 31 5,500
13% Jan 15 22% D Y38- 82 Jan 6 111 July25 Br wn & Bigelow._._. 154, 153«2 3” 33V 32% 33 32% 33% 42 96 20
L%Jan 15 22%Dec 30 20%Jan 6 31% Peo 23 ‘Brown Shoe Co Inc_ ille 5% 154 0% 15% 15% 15% 16 325, 2% 8,600
BuJumi2 36kDec 2l 33 Marld . 400 Jmn 13 B unswick-Balke-Collender 26 2 400" 03 *99%" 101 100 100 Buit o 3,190
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: 99% M o 6  .16% Apr 13 - C Foundry 5 % 39%  38% 39 & e 0% 5,100
34 sen 4 99%May13  siidan 17 100  Jul » Canads- Dry Ginger- Ale ¢ 39%,;" 39 38 381, i 30%: 139 39 - 397, :
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NEW (619) 19
YORK STOCK EXCHAN
1 . revious GE
< Year 1954 To .
1t - Bshwu‘ *  Highes$. L ow‘::“te since Jan. 1 NEW gogCKS CK RECORD i
% Jan 4 27 . : ¢ Highest K STOCK .
28 Jan 13- 401 Ape 13 Sajedan @ 3T%Jun 7 - Capl .-+ EXCHANGE" .. ' Par Randsy Ty W RIS 8
17%Jan 5 - 30% Nov 17 gu /o Marl4 37 Jan 12 Can e Ah‘lines Inc . g Aug. 9 Au : day - Friday th.l“ o
20 M ona mvused gl bt L ST Garoy (Philin) aete o 33 2w a2 % P o i Shares
s Oc 25% Dec 30 " 1.0 119 - Aug 12 lip). Mfg Co__ 32% 31Y% 4 32% 32% v
40%Jan 5 . 6 23 Mar15 .. 2 g 12 . Carolina Clinchfield 0 29 - 291 2 32 31% 31% ) s 33 33V 6,500
Gnjind - Qe al: -tokdm ¥ ~+268%Jan 3 - Carolina Power &‘Li‘é‘h{? - iR 110 AT i ‘e, 2% e 3214 32% 4,400
T e PRAnr 1. Shicdug. 4 ooy 36 in Carperter “Biesl o6 rinanis T - o Be . MIw s IR T AN+t S 11
i “4Y% Mar 1 .. 53} + . Carjer .Corp. common_ 1% 12 Y 4 25% h 130
13 Jan 7 - 23 51 Mar 1 52/? ﬁ:: g 4% % preferred: serle 53% 55 . gi a g}‘:/‘ *1 1% 'g? 3?:? '24:/ 25Y% 10,500
13% May 3 19% Doy 29. .L1/aMay16 .. 23% July. Preferred $3. series. 51 51 B4 Sth: x34 5% 54 55 M N 500
: 113" Jan 4 - 129% Peb: 26 Ao Maria  10% o gig’e(’} & Goneral Cotp. *53% s S h an 20 50% - 710 ‘
R S 2dan 3 . 127% o 'common . Vs 21% 4211 ; *53 z ,150 4
: T o L e i T Aug: 3 7% preferred eare Bie Bh otk 3G, 2l%. 2% 52 32 o 90 . I
o iak ey AT R R Shay. -+ Caterpliiar Triclor eominbn on e, = s a2 Ton Tew o 1o lon i
Ja ; % Mar 1 ¢ eferred 4.20% T 4 511 A : 7 2 17,400 '
TR B R e TN R T T T Y
; Jan 4  30% De z an .6 - -83 ..July 2 2nd - preferred - = s 23% 231, 1237 05% *104Y, 105,/2 P 8,600
15% Jan 4Dec:31 .27 Jan 2 Lpduly 2 4%, %" conv- 124 124 ? 8 24Yy  24% < *104%1054, j
1 19%Dec 21 16%Jan 26 10% Ap 51 Can pnih Tt 81% 21%  Biw 5s 0 a9 a9 it R SR
18 Oct 28 21% M - Sracienid Jon Yo% 0% 30% - 30% 0% b 52 813, 8214 2,200
D % Fshariy 2 WA Y. A 19% + 19% 19% 30% 31% 31% 329 9,200
22% Mar2s 407 Dec gg 3;:;4 gan 6 10% Agf‘ gg : g:s:rn} ggulrre Sugar Co o Y 19% -19% s1915 1874 g0
Y8 Ma: 4 Jdan 1 ral Foundr Vo - 21%
Jpnn gepes mimi sidhs Sl S i U R R TR T B B
10974 Dot 18 11308 bew 39 el ot B e e 0 ook 8031075 53% ‘sars gl g0 o 0 2500
un 21 Central ec..-No par 16% 17 s 0% 90 90 y 6% . 56 ;
19% Jan 8 26 =Dep 30 108 Jun 7 112 Marl ral Illinois Light ¢ Ta  17Y 17 ) *90 0 Va 5,300
1 i om___No par 5531 4 17% 17%: 17% 90%, *90 90 Y
+ 15% Mar 15 25% Doo 8 24 Jan 7 = 29% Au 4%,% preferred V2. 53% 53 b Voo 1T% . 1T 17} 2 300
). 3 Central Tllinols Publle Service - 100 *110Y \ 53% 53 53 B 17% 17 17Y% \
15% Jan 25,/2 Dec 28 21 Mar14  36% Mag 3 ntral Illinois Public Service Ya 111% °110% 111 *110Y *53 . 533 +53 3 1,600
BT d CATADN 28 . 21 Merds st May 26 Central RR. Co of N J class A 0 29% 293  20% 20% 20 2 W saom 400
Ve 3 1 a1 class A-._50 32 s 29% 29 29, 110%; 111
j3fadan 6 hDeccds 39 Jau 18 S6ien 11 885 B 50 : 32 31% 31y  *31 a 200 29% 291 ) 10
6% May 27 101/4 Nov 26 13%Jan 19 20 Apr 4 Central & South West Corp 82 32 313, 3194 ‘311/2 32V 32 33 L Yao 29% 2,100
; 307 Jan 4 41‘/5 Dnv 29 8% Jan 6 1% July 2 Central Violeta Sugar Co......9.5 5 349 35Y% 349 35“/" .:il/a 32V, 39 33 . 321, 500
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1 $3%Jan & 48 Dec 14 43 danm 1 59 Aug 4 Certain-Teed Produd I, Il i o Ll T L 0
3 an 7 53 Aug 4 Chain Belt Co roducts Corp 26% 26% ggm/‘ 39‘/4 48% 493 13 é:% 14 14 1,900
: . ‘ e e --10 519, 519 % 26% 25% 26% 50% 51Y 7.300
32!/3 3:: 3 1%% ’,ff" 22 50 ‘Apr 5 62 July 6 Champion Paper & Fibre Co— ' e e gg'/z gg% :523'/’ 22 %300
Y Com 700
22" May 1 38% Aug 17 105 Mar 8 109 Feb MO mo il il No
4% Feb 2 83//: gl SR Julyis e Eeb o I e No par ke o 53% ' 54 53 53Y%
Siagea § . SiipDes il S M 1s 55 hug h e e - S0 e me  tilns 1 t o eioms 08 L 1,400
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