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Aeroquip Corp.—Sales. Off—Earnings Higher—
Fiscal Year Ended Sept.;30— 1954 1953

et sales $19,112,488 $21,390,533
arnings before - taxes. 1,780,092
665,000

1,775,000

+ $1,115,092 - $1,080,471
$1.18 © $1.14

1954 1953
$9,308,862 $10,764,874
4,756,350 . 4,737,214
5,915,925 5,255,710
$6.31 $5.43
937,500 937,500

Net earnings
arnings per common share
As of Sept. 20—
otal assets .-
orking capital ——
btocikholders’ equity
Book value per common share

ommon shares outstanding

eafter preferred dividend.—V. 180, p. T17.

‘Airborne Instruments Laboratory Inc.—Registrar—

The Guaranty Trust Co. of New York has been appointed registrar
or the capital stock; $1 par value.

Aluminium, Ltd.—Registers With SEC—

A registration statement covering an offering to shareholders of up
to 921,923 additional shares of common stock, was filed on Dec, 16
with the SEC,

Subject to the registration becoming effective and to final approval
by the directors, it was proposed to offer the shares on or about
Jan. 10, on the basis of one new share for each 10 held, st a price
not to exceed $46 (Canadian) a share.

Shareholders of record Jan. 7 would be entitled to receive trans-
ferable subscription warrants expiring on or about Jan. 31.

The proceeds of the sale are to be available for general corporate
purposes.

It is expected that the rights will be. admitted for trading on the
Montreal, New. York, San Francisco, Toronto, Vancouver and London
exchanges.—V. 180, p. 2393.

American Duchess Uranium & Oil Co., Salt Lake City,
Utah—Files With SEC—

The company on Dec. 9 filed a letter of notification with the SEC
covering 1,500,000 shares of common stock (par five cents) to be
offered at 20 cents per share through Northern Securities, Inc., Seattle,
Wash, The net proceeds are to be used to pay expenses incident to
uranium and oil operations.

American European Securities Co.—New President, ete.

Charles S. Munson, Jr., a director and Secretary of The United
Corp., has been elected President of American European Securities
Co., to succeed Joseph A, Straescle, who is retiring on Jan. 1, 1955.

G. P, Chamorel, who will resign as Assistant Vice-President of
Belgian-American Banking Corp., has been elected a director and a
;’lcezél;resldent of the company, also effective Jan. 1, 1965.—V, 178,

American Hoist & Derrick- Co., St. Paul, Minn.—Files

The company on Dec. 8 filed a letter of notification with the SEC
covering 6,455 shares of common stock (par $1) to be issued at $16.15
per share upon exercise of options. There will be no underwriting.
—V. 175, p. 1429,

American-Israel Paul Ehrlich Medical Institute, Inc.,
N. Y.—Registers With Securities and Exchange Commis.

This corporation filed a regisration. statement with the SEC on
Dec. 9, 1954, covering 195,000 shares of its $10 par common stock,
to be offered for public sale at par “directly by the corporation.”
. The  company was organized. on Nov. 3, 1954, under Delaware law
‘to erect, maintain and control in the State of Israel medical centers,
hospitals, nurses’ schools, research institutions, laboratories, sanataria,
clinics and medical institutions of - every kind and description, and
to enter into an agreement of joint venture with Paul Ehrlich Hospi-
tal and Medical Centre, Ltd., a corporation organized and .existing
under the Laws of the State of Israel . . . to accomplish said purposes.”

According to the prospectus, the eompany has entered into an agree-

ment of joint venture with the Israeli Corporation for the construction -

and operation of a hospital and medical center in Ramat Gan, Israel.
Its President is Haim Margalith of New York. Proceeds of .this
financing are to be used for the construction and equipment of the
hospital and medical center at Ramat Gan, Israel

American Motors Corp.—Reports Loss for Year—

This corporation's first annual report will state that the merger
between Nash-Kelvinator Corp. and Hudson Motor Car Co. last May
1st s being accomplished with less time and cost than was anticipated
when the merger was ted, George R y, President, an-
nounced on Dec. 9.

He pointed out that consolidation.of Nash and Hudson product
Programs and manufacturing operations was expected to take from
& year to 14 months but that they will be in production on a com-
bined basis this month. .To have accomplished this in the space of
eight months is.a major engineering and. pr tion- achie t
he said.:

Mr. Romney pointed out that it has been necessary to use only
$9,156,026 of an $11,000,000. rescrve provided at the time of merger
to cover the cost of obsolete toels, inventories and .commitinents
Tesulting from integration of product lines. The $1,843,974 balance
not required for these purposes has been returned to earned surplus.

The corporation’s net loss of $11,071,237 for the fiscal year ended
Sept. 30, 1954, reflects other abnormal costs resulting from the
.Merger program, which s now largely completed, and the higher
Unit production costs existing prior to the consolidation of manufac-
turing and product programs, Romney sald. Both the loss from
operations and charges to the merger reserve were crshioned ap-
proximately 50% by recovery of Federal income taxes paid by Nash-
Kelvinator in previous years.

The corporation’s annual report will be
shortly after Jan. 1. It will show current asse
Corp. and its consolidated subsidiaries totaling $169,841,320 and cur-
Tent labilities of $87,756,815 at the close of the fiscal year. The

ference representing net working capital was $82,084.505. Cash
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gmounted to $45,402,788. Its bank loans stood at $29,200,000 com-
pared with $69,600,000 at the date of the merger, leaving $43,800,000
as the unused portion of the corporation’s bank credit.

Mr. Romney pointed out that American Motors has six subsidiary
companies whose financial statements are not consolidated with those
of the parent company. Their net working capital was $29,771,344
at Sept. 30, 1954 which brought the combined net working capital
of American Motors and all subsidiaries to $111,855,849. These sub-
sidiaries are Refrigeration Discount Corp., Ranco, Inc., Nash Motors of
Oanada, Ltd., Kelvinator of Canada, Ltd, Nash-Kelvinator, Ltd.,
England, and Hudson Motors of Canada, Ltd. !

A further loss will be incurred in the three months ending Dec. 31,

1954, which will ke the first quarter of the 1955 fiscal year. Mr. -

Romney said. He explained that this 1s a period of model change~
over for both Nash and Hudson and of moving Hudson car pro-
duction from Detroit into American Motors plants at Kenosha .and
Milwaukee. Operations have been on a minimum basis as a result.
He predicted that with automobile production now building up rapidly,
such operations will shortly be at a highly efficient level. Rambler
sales to dealers are now on a ‘sold out” basis. beyond January, despite
three increases over original production schedules, he said.

He also cited a strong upward trend in the sale of household
and cial appli Hi hold appliance. sales were up 9%
in September, 22% in October and more than 50%
over comparable months a year ago.—V, 180, p. 1761,

in November

‘American Radiator & Standard Sanitary Corp.—Sees
Further Improvement in 1955— X

The year 1954 will be a good year for this corporation, with net
sales “slightly ahead of 1953 and profits about 11% ahead of 1953,”
Joseph A. Grazier, President, stated on Dec. 9.

“We expect that 1955 will be better, and, assuming continuation of-

favorable economic conditions, we look for substantial and progressive
i]ncrea;;u in our sales.volume in the years immediately beyond 1955,”

e sald. .

The improvement in earnings in 1954, he noted, is due to a number
of factors, including increased volume of more profitable - items and
improvement in production costs through better production scheduling
and inventory planning.

Mr. Grazier expressed himself as “‘most optimistic’” on the future.
The corporation’s budgets for 1955, he said, ‘‘are being set up on
the basis' that construction will exceed the very high levels attained
in 1954."

Capital expenditures of American-Standard in 1955 “will be at least «

double” 1954 capital expenditures of about $6,500,000, he continued.
The corporation’s capital program during the five years beginning with
1955 “will involve about $60,000,000,” Mr. Grazier sald. ‘“These
expenditures will be divided about evenly between new facilities and
modernization.”

‘The air-conditioning field is one in which
moving toward substantially increased volums,”

“American-Standard is
Wwith an expanded

. the present 20,137,500 shares.
' pounds or $225,000,000 at the official rate of exchange, from general

American-Standard expects progressive increases n
Grazier remarked.

Jine of products, A
air-conditioning sales for the next Iew years, Mr,
—V. 180, p. 2074,

American Telephone & Telegraph Co.—Calls Debs.—
The . company on Dec. 15 announced that it 1s calling for redemp+
tion on March.-1, 1955 all of the then outstanding 15-year 234 %]
convertible debentures, due Dec. 15, 1961,

They are being called at 103% of the principal amount and
be - redeemed  at -the office of the Treasurer .of the company,
Broadway, New York' City. Accrued interest will be paid to
March 1, 1955 redemption date, but after that date interest
cease to accrue. &

Holders of the debentures may convert them into shares of the
company's capital stock ‘until the close of business on March 1, 1955,
On that cate, the company points out, the right to convert these
debentures into stock will expire, They are convertible at $143.84
per share, by surrender of $100 principal amount of debentures with
all unmatured coupons and payment of tne balance of the price
in cash. Adjustment of. interest and dividends is made at the time
of conversion. The conversion price is sunject to adjustment as
provided in the indenture.

As of Dec. 14; 1954, about $43,800,000 principal amount of these
del‘;en;ures remained outstanding of the original issue of $343,087,700.
—V, 180, p. 1973.

will
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American Woolen Co., lnc.——Merger Terms Set—

Final terms of the proposed merger of this company, Robbins Mills
Ine. and Textron Incorporated into & single textile company to be
known as Textron American, Inc. were announced on Dec. 16.

Holders of American Woolen $4 prior preference stock . are to
recelve in exchange for each share, $105 principal amount of 15-year
5% subordinated debentures, Each share of 77 preferred is to
jeceive in exchange $120 principal amount of the same debentures.
Each share of common stock is to he exchanged for two shares of
Textron American common stock.

Robbins Mills - holders of 41, % preferred stock are to receive,
for each share, two shares of $1.25 convertible preferred plus back
dividends in cash, The commen stock is to be excchanged on &
share-for-share basis.

Textron Incorporated $1.25 convertible preferred stock, 4% pres
ferred stock, series A and B, and common stock are to be replaced
by issues with similar terms.

The consolidated net worth of the proposed Textron American
organization would be in excess of $100,000,000, with a net working
capital of more than $50,000,000.

The principal officers are to be:
Little: Chairman of the Executive Commlttee,
dent, Robert L. Huffines, Jv.—V, 180, p. 2185,

Chalrman of the Board, Royal
Joseph B, Ely; Presi=

Anglo-Iranian Oil Co., Ltd.—Changes Name—Capi=
tal Adjustment Plan Approved—

The stockholders on Dec. 16 unanimously approved a capital ade
justment plan and a change in the company's name to the British
Petroleum Co., Ltd. ,

The name change, the company
overall operations and fits changed position with respect to the
Iranian oil industry. Anglo-Iranian, once the sole -concessionaire, in
Iran, now has a 40% participation in the eight-company consortium
set up to run the Iranian oil industry.

The company’s main trademark, which fn recent years has been
incorporated in the titles of most of its subsidiary and associated .
marketing companies, remain “BP" 8s first adopted in 1921.

Under the capital adjustment plan, 80,550,000 ordinary shares of
one pound par value will be distributed to present shareholders in
the ratio of four new shares for each share now held. This will
increase the company's outstanding stock to 100,687,500 shares from
The company will transfer 80,550,000

said, reflects more closely fits

reserve to its capltal account,

Sir Willlam Fraser, -Chairman, told stockholders that paymentg
receivable over a period of years under the current Iranian agrees
ment of $70,000,000 from Iran and $599,200,000 frum other consortium
companies “will be utilized for further development of our business,
and it is reasonable to expect that they together with depreciation
provisions should go far towards meeting our future capital re

quirements.”

Capital expenditures in 1953, he said, amounted to $216,000,00
and in the curent year are about $154,000,000. ‘‘Principal capita
project now in hand," he said ‘‘should shortly be completed and
during the next year and for some time capital expenditures will,
I expect, be on a smaller scale. It should therefore be posssible in
the future to distribute as dividends & larger proportion of the
profits avallable.”

He noted, however, that “profits depend upon conditions prevaile
ing throughout - the -entire industry and that the ofl industry 13
liable to severe fluctuations from time to time.”

Profit margins this year, the Chairman said, are less than last
year but with the increased quantity of sales ‘“‘our earnings for 1954
will not greatly differ from those of 1953.”—V. 180, p. 1429,

Arcoa, Inc., Portland, Ore.—Registers With SEC—

This corporation filed & registration statement with the SEC on
Dec. 13, 1954, covering $5,000,000 of “yU-Haul Fleet Owner Contracts.”
The contracts provide for the operation of fleets of automobile-type
rental trallers in the U-Haul Traller Rental System. The trailers are
marketed under the name «U-Haul Co.” and are leased to the publio
for local use and for one-way trips throughout the United States. The
fleet owner receives 35% of the gross rental income from his trailers
and pays certain trajler operation expenses. The excess of income
over expenses 18 computed and paid to the fleet owner each month by
Arcoa, Inc. The contracts, providing for the operation of trailer
fleets estimated to cost not { $5,000,000, are being offered
to any person, group of persons or corporation having the legal owne
ership of a fleet of 30 or more rental trailers each accompanied by &
Universal Bumper Hitch meeting certain specifications, The contracts
are being issued to increase the number of trailers available for rent
in the System.—V. 178, p. 1049.
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Arkansas Louisiana Gas Co.—New Control—
See Cities Service Co. below—V. 180, p. 1869.

Baird Associates, Inc., Cambridge, Mass—Stock Sold-

Privately—This corporation:on Dec. 10, announced that
31,390 shares have ‘been placed privately for investment
at $10.00 a share. - "

With this placement . complete,. capitalization of the ccmpany now
totals 144,890 shares, accoiding 4o Dr, ‘Walter 8. Baird, President.
.‘Baird Associates is-s«a. .leading ‘manufacturer. of electronic-xr;gcal
equipment * for industrial process -control, medical and scientific
‘research. It also’ performs military research and development in the
fields 'of tracking, guidance and fire control.—V, 177, .p. 1785.

(A.'S.) Beck Shoe Corp.—Current Sales Up—

Period End. Nov. 27— 1054—4 Wks.—1953 195443 Wks.—1953
'$3,323,313 1 '$3,263,120 '$39,722,580 $;0,5:2.7Ql

ales
—V. 180, p. 1974.

"Beech Aircraft Corp.—Earned $5.64 per Share—

The -corporation on Dec. 14 announced that for its fiscal year ended
Bept. 30, 1954, total sales amounted to $78,033,435; that net income
aiter taxes amounted to $3,386,089; and that. net earnings .after
taxes amounted to $5.64' per s.are. .

Referring to Beechera.t's present backlog of business, announced
as approximately ‘$80,000,000 ‘Mrs. O. ‘A. Beech, President, stated:

“During the 1954 fiscal year, dividend payments totaled $1 per
share in addition to ‘a special dividend of 25 cents paid in mid-year,
and thus there -was restored -the .average .earnings of Beech stozk
for the past several years. The 1955 fiscal year for Beech. Aircraft
Is already off to a good start; we re. busy. producing/ and delivering
on scheduled contracts which definitely..reflect the -general.optimism

.- Which business and industry have for the year aueaa.

" "'business, total sales for the present year may well exceed total sales

'“Today, considcring our current backlog of military and ‘commercial
for the past fiscal year. One of the important:parts- of. the company"p
business is the manuiacture of ai:cra:t star i-g units for Jjet engines.
These are portable, self-contained, high.performance, mobile generators
powered by -aircraft-type, -aiv<cooled engines, .and .are designed . to be
-transported by. air if..necessary.cA. recent .contract  was .awarded :to
Leech Aircraft by the U, .8, .Air. Force. for..additional - MD-3 - type
‘generators totaling $5,000,000. keechcraft ootained  this business as
.the .result of superior engineering .design, as evaluated by an official
JAir Force competition,”

On Jan., 12 and 13 Beechcraft will present the new 1955 models

of the eight-place twin-engine 215-miles-an-hour Super 18 Beech-.

craft, the six-place twin-engine . 200-miles-an-hour Beechcraft Twin-
Bonanza, and the four-place ‘single-engine lod-il€S-aN-auul Eeviu-
craft Bonanza,—V, 180, p. ‘1870.

Bell Aircraft Corp.—Stock Offered—A secondary dis-

¢ tribution of 240,000 :shares of .common stock ($1 par

value) was made on Dec. 16 by an underwriting group
headed by Eastman, Dillon & Co. It was. oversubscribed
and ‘the books closed. Priced at $22 per share, the stock
-offered represented a -portien ‘of the holdings of The

Equity .Corporation- which - will continue “to own over )

50% -of the- aircraft-company’s steck. - - .

BUSINESS—One. of the nation’s leading producers of -aircraft ‘for
‘civilian end ‘military use, ‘Bell Aircraft i3 a major factor in-the field

- of ‘helicopters and 'is ‘also a ‘leader in ‘the ‘fields of experimental high

performance aircraft, guided missiles. ond :rocket: engines. ‘It vhas.

developed ‘and is presently constructing a plane combining the take-off
and landing characteristics of :a thelicopter with-the speed ‘and range
performance of the fixed wing aircraft, It is also furnishing the gov-
ercment with one of the largest ‘production model - helicapters ever
made, ‘the HSL, for anti-submarine service. In ‘the experimental field,
the Bell X-1A .supersonic airplane has set two :world’s ‘records for
speed and altitude, -reaching a speed of 1,650 :miles ‘per ‘hour at"an
-estimated altitude of more than 83,000 feet. To .diversify its operations,
the .company: earlier this ~year waequired the- American -‘Wheelabrator
& Equipment Corporation, .a leading manufacturer of -abrasive blasting

equinpment. .. % !
EARNINGS—For the ‘year 1953, .consolidated net sales of the eor-
poration totaled $145,967,000 and net income amounted to $3,465,800.
For the first eight menths of 1954, sales totaled $119,345,000° and met
income amounted to $4,360,000. For 'the “year' 1954 the “corporation paid
$1.25 per share in:dividends on  its.common stock compared with
$1 per share in 1953, s 4 E :
! DEBT "AND CAPITALIZATION AT NOV. 15, 1954 i
o Outstanding

A 2 Authorized !
V-Loan agreement dated ‘April ‘20, 1951, N
as & ded $20,000,000 $6,500,000 " ;
First mortgage 4'2% bonds:due.Dec. 1, « = L,
1961 : : 2,500,000 1,750,000
. Common stock ($1 par value)________ *3,500,000 shs. © 2,590,692 shs.

* * Of the authorized shares, 60,000 shares.are reserved for issuance
“to an oificer ‘under a-restricted stock option agreement, which provides
that the shares may be purchased under certain conditions at $6.84375
8 share, which is approximately 85% 'of the adjusted market price
at ‘date of grant. This option was exercisable on Sept. 7, 1951 (date
of grant) and expires on Sept. 7, 1961, J
- There are also 40,600 shares of common stock reserved for issuance

to certzin eligible employees - at prices to be:- determined by the bosrd. .

~of directors -pursuant’ to -an -Employees’ Stock Purchase - Plan, which

. ®xpires .on Dec. 31, 1961, The company has.contracted with an’ eligible

" *Pe First ‘Boston ‘Corp._-_ "15.000 -

employee to ‘sell to him, at $3 a share, 1,200 shares at various date
-bo. April 1, 1957, - :

'UNDERWRITERS-—The ‘names ‘of the several underwriters and ‘the

“each are .as follows:

wespective mumber -of -shares .of ‘common stock- to. be purchased, by

Eastman, Dillon & Co.
A, C. Allyn &.Co., Inc.
Arthurs, Lestrange & C
‘ Bateman, Eichler ‘& Co
Blyth & Co.,
‘Crowell, Weedon & Co.....
Francis 1. -duPont ‘& ‘Co..-

* Kidder, Peabody & Co..__ -

- Piper, Jaffray, & Hopwood
Rogers. & Tracy, Inc.-
Scherck, ‘Richter "Co...

4,000

Sineer; Deane & Scribn =~  4.000
First Californla Co..._._. 10.00).. Smith, Barney & Co.....-_ 15.000
‘Hill Richards & Co. Stroud .& Co., Inc... - 7,000
Hooker & Fay______ Write, Weld & Co..__.___ 15000 -
Hornblower .& Weeks Arthur Wiesrnberger & Co. 10-000 -
Jannev & Co. .. ... Dean Witter ‘& Co.______ "- 15,000
_—V. 180, p. 2290,

Bell Telephone Co. -of Pennsylvania—Earnings—
Period End..Oct.. 31— .195:&0:11:21—4953 1954-—10 Mos.—1953
s $ © 8

Operating Tevenues 23,627.904 22,479,112 226,926,643 216 408,383

Operating expenses_

Fed. intome -taxes,_ © 2,449,700 2,594,300 24,622,100 23,998.200°
Other oper. taxes_._.._ 845898 - 797,774, 9,179,584 - . 8,333,544

Net operating income  2.823,327 2,980,378 28,400,560 . 27,996,129
‘Net after charzes___‘-‘ 2,357,135 . 2,438,286 23,741,454 23,109,866

~—V. 180, p. 1974.

Bishop 0il Co.—3% Stock Dividend—

The directors .on Dec. 9 declared a 37 share dividend ‘psynblé in
additional shares of the .capital stock (par $2) at the rate of: one
ddditional share . for -each -33% ‘shares of outstanding capital stock,

:

Shares

17,508,779 15,106,560 164,724.399 156.080.519 .

payable on or about Dec. 30, 1954, to shareholders of record Dec. 21,
1964. No. fractional share shall ‘be izsued in -connection with *tae pay-
ment of ‘the share ‘dividend “but in lieu thereof there will be paid to
each shareholder ‘who ~would otherwise be ‘entitled to a “fractional
+share,. @ ;sum in ~cash’ equal to *the-isr -market value of such fracplonnl
stare on.t.e.record date. : o W
As-a result of the share dividend, the total capital stock.outstanding

" will -be increaséd from 372,221 shares to approximately 383,129 shares’
{par $2). Since the:share'dividend 'is-declaréd :out “of ‘earned' surplus,”

for eacih additional share an amount ejual to $2, the par value, will

. -'be. transferred from <earn>d surplus to stated capiial and an amount

. equal-to approximately $114,534 will be transferred from earned surplus
‘to capital surplus. An aggregate of approximafely- $136,350 will there-
~fore "be stransferred from -earned -surtlus, of ‘which $21,816 will bz
transferred to stated .capital and .$114,534- to. capital surplus.: The
aggregate cash payments in lizu of fractional shares, approximately
$3,233 will also be charged to earnsd surplus.—V. 180, p. 622,

Blue Mountain Uranium Mines, Inc.—Stock Offered—
Tellier & -Co., Jersey City, N, J:, on Dec:"9 offered pub-
licly “as ‘a speculation” an issue of 2,000,000 :shares of
common stock (par one cent) at 15 cents per share.

FROCEEDS—The purpose of the present offering.is to secure financ-
ing to carry .on-further exploratory -work on the .company's properties
to the extent that funds are available, to conduct preliminary devel-

. opment and mining -operations in areas. judged suitable by the results
of 'such exploratory work. 5 ’ ; - S

Tellier & Co. ‘has loaned the company $25,000 to be repald out of

the -proceeds -of :this’ issue. >

BUSINESS—Company was incorporated in :Delaware on Aug. 11,
1954, - It is duly~qualified -to 'do business in the State of Colorado. Its
o ‘principal office is located 'at“230' North Third Street, Grand -Junction,
Colo. - A % “ R,
The ‘business”of ‘the company ' is the exploration, development and
‘~operation 'of ~uranium* mining ‘properties. The company is in the ex-
ploratory stage. i ' oy
‘wne cumpauy holds under assignment of mining. lease, 76 -unpatanted
contiguous lode mining claims 1n San_ Juan’County, Utau,

1,520 -acres, ‘more or. less, subject to a 12%2% royalty: et o i
- CAPITALIZATION- GIVING EFFEET TO PRESENT FINANCING
Authorized Out:tanding

‘- Common -stock {par one cent)
—V.--180, 'p. 2186.

20,000,000 shs. 3,000,000 shs.

Bond Stores, Inc..—November Sales Higher—

... Period End. Nov, 30—, 1954—Month-—1953 - - 1954—11 Mos.—1973
‘Sales $10,0608,771 - $8,609,591 $71,298,422 $74,068,5.6

‘Sales
:—V, 180, p. 2074.

Borg-Warner Corp.—Stock Splt Voted—

A 3-to-1 split of the common stock ‘was voted Dec. .10 ‘at a ‘speclal _

meeting of sha:eholders, "

In connection “with “the split, the ‘shareholders approved s proposal
-'to -increase -the _suthorized common siares from . 3,000,600 !shares
« (par $5 each) to 12,000,000 such shares, - Certiticates for.the ‘additional
+shares 'will be mailed. on .Jan. 12 to. holders- of record at the close

of Jan: 3, the date upen which sthe ‘reclassification’ of ‘sirarss. become
. effective. 3 \ 7

. stock split were to be approved, -he -would.recemmand. to: the board
*of ~directors " that, cond'tions _permitting,  commencing -in- 1955  a
« quarterly .dividend. of 42%2¢ be ‘declared -on each share' of ‘common
stock then outstanding.-—V, 180, p. 1534, ° LA

¢« Braniff - Airways, Inc.— Reports Improvement— De-
, clares Dividend— : ’

A mnet income of '$3,500,000, -after taxes, was earned ‘in the first
+ 11 months of 1954, Chas. E.-Beard, President, announced- on :Dec, 13.
! He-pointed out .that- this ‘contrasted to. a $72,000 loss -in the corre-
+ sponding ‘period . of 1953.

+ - Mr. Beard ‘said’ that the -company's 11 months »operath{g statement;

with November estimated, showed operating - .earnings, before :capital
.-gains ‘or taxes, of $5,150,000, an improvement: over- the -same period in
1953 -of-nearly $6,500,000. : i s T w
-A . dividend of- 50 “cents per’ share on the -outstanding stock was
, declared by the directors, payable on Dec.. 30, 1954 to stockholders of
, Tecord: Dec. 23, 1954. Mr. Beard pointed out that the dividend - was
« .declared..after..consideration of‘not :only. curcent but projected future
¢ earnings. of the company. Earnings -pershare in-the 11 -months -of
. 1954 were $2.74 and shareholder equity has.increased about 20%.

¢

‘Mr. Beard -added that $1,687,000 of the net income 'after taxes ‘re<

i sulted from.the sale .of surplus equipment. He also noted that while

mail revenues increased $1,787,000, ‘non-mail ‘révenues were increased -
He .

--$3,947,000, the increase being primarily .in passenger Tevenues..
- attributed the passenger -revenue gains to continued excellent employee
performance resulting in a .high degree- of ' on-time - operation - and
i ‘outstanding customer service. : =
A reducilon in concroliable expenses of $1,087,000 was -also’ achieved
by -the -company during the 11-month period. Costs such -as insuran-e,
« payroll :texes .and. depreciation. incrensed $384.000,- resultding .dn a ‘net.
saving of §703,000, notwithstanding sn inncrease of more than fifty-
-six smillion -revenue pasgenger miles operated, 3 §
During “the 11-month period “of 1954, -Braniff operated 561,195.000
revenue passenger miles. over ,its .18,942-mile  routes. thronghout t™e
Middle West from ‘Minnesota to the :Gulf of Mexico -ani eight Latin
-American countries as far

—V, 179, p. 390, ) ‘
British Petreleum Co., Ltd.~—New Name—- :
See Anglo-Iranian Oil Co., Ltd. above.

‘Brush Ele_c'tlronics €o.—Two New Products—

)

Two new type Digital Decade ~Counters; ‘each: available  in tixree'
variations, for use wherever high-speed electronic. counting. is required ,

.~-&re ‘annaunced by :this . company.
« {Beth types employ
* ‘maximum. ventilation;, lower: operating ‘temperature, ‘and ‘longer ‘life.
The type “A” group has-decades with a ‘staircase:outeout of -vol‘age
¢ proportional ‘to the count. This' enables the output.of ' the .decades /to
+ be:recorded’ on ‘a ‘Brush Direct ‘Writing ‘Oscillograph.’ -2 .
"L The type “B” igroup has decadeswith a four-line-coded output which
» £an be used :to operate mechanicat printers.—V. 180, p. 2290, ¢

. - i ‘
Budget Finance Plan (Calif.)—Adds New Office—
Opening of a new office at Moses . Lake, -Wash,, was annnunced

of the Board. " -

The new- office has been established to serve the rapidly gra;lzlng
Inland Empire .area

mation Project and Hanford Atomic” Energy Plant as well as. the
constent flow of new aircraft .and other Andustry into the area.~—
V. 180, p. 998. b i

Bush Terminal Co.—New Mortgage Ap’prm‘/-ed——'-

‘The stockholders on Nov. 29 approved a proposal ‘to ‘mortTage the
‘company’s ‘property ‘to secure a $7,000.000 4% 7 bond iscue which' w.ll
refund an existing issue-on Jan. 1, 1955—V. 179, p. 1610. / + -

Bush Terminal .Buildings Co.—Partial Rederﬁption—

There have been called for redemption on Jan. 17, 1955, .$244,000
prineipal amount -of first ‘mortgage " 50-year sinking fund ‘gold bonds
due ‘April 1, 1960, Payment, at 105% of the principal amount -plus
:accrued interest -to ‘the redemption date. will be made ‘&t tha office
of the trustee, Irving Trust Co.. New York, N. Y.—V. 180, B. 2074.

colila.n.ng -

Roy C. Ingersoll, President, recently: announced. that, if the: 3-to-1-

south as Rio ‘de Janeiro and Buenos. Aires, .

rthe ‘printed circuit principle, thereby 1)é’rm!tting‘

“Joliitly by Charles S. Offer, President, and Albert Behrstock, Chairman ,

whose .tremendous -growth- since-the end of ‘World*’
‘War II can be attributed to such factors as the Grand Coulee Recla-’

=

-

Culifornia Medular Homes, Inc;,
Calif.—Files With SEC— -

The _ corporation’ on .Dec. 9 filed -a" letter

East Del Pasy "e%ght
1 o 5

of notmcation‘ W

SEC covering. 196,000 shares of common stock- to be offereq th
'(81 per share) through United ‘Capital ‘Co.,; Reno, Nev, Th, n:tl D
‘ceeds are 'to ‘be used to make additionsto

plant and €quipmen;, nar

for working capital and other general corporate purposes,

California Water & Telephone Co.
proved—

The compsany has rece:ved the approval of the California p, y C
m ssion -0 issue $,000,000 of fir:t morigage bonds, 33 seriés o

1972, The ‘issue, ‘designated the 14th supplemental lnderlxlt.u‘e, will |
and - Cuntingy

soid to J>hn mancue« Mutbual Lite Insurance Co.
Assurance Co. b e b
Tie - proceeds will finance 1955 construction 'in Riverside, g,

Bernard.no and Los Angei.s Counties, Calit.—V. 180, p. 21g6.

‘-Financing Ap

Canadian Pacific Lines in Vermont—Earnings—

‘October— 1954 1953 1952 1951
~-Gross fiom .railway__.. . $223,192. .'$237,487 . '$248785 = gony,
Net from raiiway_.. 128 45,766 2,817 iy
Net ry. oper. income.__ “176,930 *130,979 *68,744 ‘680
From can. 1—
Gross' from railway__-. . 2,208,932 2,274,785 . 2,256,940 2,252 84
Net from reilway..__-. 83,125 *372,504 . *87,6.7 404
Net ry. oper. iucome___  *i647,663 ~'*1,088,457 *757,589 ‘600;6'

jCorrected figures, *Deficit.—V..180, p. 2390.

“Canadian Utilities, Ltd.—Bonds Placed Privately—T

~company ‘has placed privately with:insurance. firms ,

issue of $4,600,000 -first' mortgage 4% % sinking fu
bonds due 1979.—V: 163, p. 775. f

‘i Cavitron Corp. — Offering Oversubscribed — The 1
Celly  PUDIC wrecctig-o1 - Lb,u00 -snares -of . $1.50 sinkiy
fund.preferred stock (par $25) and 20,000 shaies of co
mon $.0cx, -0 ui:its ‘ot one share of preferred and tw
shares -of .common :s.ock -at -$27 .per. unit, ‘was quick]
compieted. all-cf said ‘shares having ‘been sold. Fof dd
ta'ls of ‘offering, see V, 180, p..2393. - .

.. :Central Ohio Light & Power Co.—Proposed Merger

The Sccurities -and-.-Exchange Commission - on Dec. 15 announ
e : ©' n nwder Section “11(e) of: the ‘Hold:ng Compa
Act providing for the merger of this ‘company .into ‘Ohio Power d
Both companies arve subsidiaries ‘of American Gas & Electric Co,

S g culipally. -Ohlo Power,  which® will ‘be ‘the co
tinuing company, is the principal company in the American G

“system_ operatiiig ‘in- Ohio. ‘Central ‘Ohio, 'a sma’lercompany, operaf

in two -areas servini \Vooster.-and Findlay, Ohio;: respe ‘tively, ai

surround'ng territo y. ..It beceme: a subsidiary in the American G

system in 1951 when most of its common stock was aceuired throug
*~ an ‘exchange offer of -American Gas stock. Central Ohio’s facilit
have since been fully:interconnected with those-of “Ohio ‘Power,

Under the plan, Ohio Pover would acquire the 8ssets and assu
- "theliabilities of:Central Qh'o, including .ihe Jdatter's’ 2%7% - mortgag

i bonds;and -its -benk -loans. ‘Central Ohio’s  common.:steck is.own
. -about 99%..by. American Gas with. less than 1,500 “shares. owned
the public.’  The plan provides that the . public ho'ders of the con
; mon stock would--be. paid $50-per share in  cash upon surrendey
their. shares. on .or -before ‘Dec. .31, 1959. . Thereafter any unclaim
‘cash would be the property of Chio Power. The Central Ohio con
mon stock owned by.American Gas would he extinguished and caf
celled. All "of the property of. Central Ohio:will . be vested in Oh
Power.

The Commission found .the merger proposal ‘‘necessary” to effect!
ate the provisions of-Section 11(b) ‘of the Holdirig Company Act
fair andequiteblo”to security ‘holders .affected.:. 'Its . consummatid
is subject to approval by & ‘U. S. District- Court; and.the Commissid

recently iade application for:such- appreval. to. .the - United: Stal
: >~District Court: in-Tefede; :Ohio.~V.i180;.p.- 998.. 3 il

.Century - Uranium’ Corp. .(Del.)—Stock Sold—Jamg
“Anthony- Securities Corp.,-New York, on -Dec. _6 offerg
- publicly. 300,000 shares of common‘stock (par five cent
" at'$1 per share “as a speculation.” ‘The offering has bed
completed, it was announced on Dec: 10.

" -PROCEEDS—The net proceeds: are 'to be: used to :make payme
due ‘mining lenses; for exploration- work;  and..-for -working .capy
and general corporate puiposes, .

T USTNESS—Corporstion “was - organized  in ‘Delaware -on. April
~"1954 'to ‘'engage -in" the business  of -exploring ‘for --and developi

usanium’ and -venadium' ore deposits.. ~The *corporation’s execull
- offices are’ at 712 Gulf_ States : Building,. Dallas, Texas and ‘it }
“qualified-to -do ‘business in-the :States .of .Utah.axnd -Colorado.

The. corporation. has .not as. yet engaged in. any .business sexcept
acquire. mining Jleases on -c'aims. described below: .
. The " corporation :is the .sub-lessee: of .235 ~mining claims. local
in' Elk “R'‘dge, en oreanized mining district, ‘County of San g‘:
State “of Utah ' (covering approximately 4,798 . acres), © In additi
the corporation .also subleased. in the same area 49 claims.

CAPITALIZATION. GIVING EFFECT TO PRESENT FINANCING

.. Authorized. Outstandi
3,000,000 shs. . 700,000 54

g

Common stock (par five cents)
‘—V. 180, p; 1974. '

.'Cities Service ' Co.—Sells Arkla Stock Holdings—

' “The--Sécuritie;. and -Exchatige ‘Commission-on ‘Dec.~14 annourced Y
Assuance of .& decision-approving the. sale. by this compary, to intd
Stephens Investment Co., Inc,, Little Rock, Ark., of Cities atogk 1
“est -in ‘Aranras Lovisiana ‘Gas Co. {Arkla),.of Shrevep- rt, La: s
+-~Oltles" holdings "consist of 1,958,189 shares :(51.5%) 0: the:$) J
~ ‘common stock ‘0. .Arkla,»wiaich -1t 'has :agreed to :sell to St phei“lsd?
. vestment Co.. for $24,477,362.50, or $12.50 per.share; q!l‘s a uiv e
-adjustment. of $2,632.45 ‘per day from Oct.:1,"1954, to the closing ¢
- of the agreemsnt. -Contemporaneously- with -the isale of: thre, Arkla SI!
by.:Citizs, Arkia proposes to sell ‘for '$13;000; ;and: Gas A vlsers,f !
proposss to .reac-uire, 130 shares of the $100. par capital:stock °W
visers. held- by -Arkla, whereupon' the- existing service contract be'm
. Arkla- and -Advisars, the service company.for ‘the. Cities syst my wds
terminated. . Citles ‘proposes to- invest- $10,000,000" of the procee ¥
" Citles “Service Rafining Corp. and the balance in Empire Gas & )
Co.. both -wholly-own>d ‘non-utility 'subsidiaries. Its. requ st “for
semption :of .the sale of.tha Arkla stock from.competitive -bidding
granted .by ‘the Commission. . = . . B ]
In connecion with- its purchase of the -Arkla’ stock, Stephens
" vestment, Co. propos>s to. make an -offer to all-other- ho'ders of. i
stock to purchese, @t $12.50 per share, #ll shares of such stock i
d-red for ‘sale by such :stockholders, -pursuant to ' such-‘o’fer, g“
15 days after' the date of .Commis:ion -approval-of ‘the sa e Of
-holdings. - N B X M w8
Acquisition of the Arkla stock by Stephens Investment Co. will ‘.
it 'a holding company; but. it was granted. ekemption from _l'eﬁhD
tion as a lLolding compeny since it would be only- temporarily® R{ &
ing comnany. It proposes to distribute, by means of a-public of ebe
‘- the Arkla: stock being acquired. whersupon .it ‘would cease 0
holding company, -However, prior to such distribution, it -proposes
to.caus2 Arkla to transfer to a new.company, to be ~0rg?f3”°t’u
exchange for -the ‘capital-stock’ of ‘such new- company, Avkla’s’ nﬂsy
gas -and -oil production-extraction. properties, (together Wwith

(Continued on page 8) :
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Capital Flotations in the United States in September

And for the Nine Months of Calendar Year 1954 '

Total corporate financing in September last, aggre-
ated $896,168,712 as egainst the much smaller sum of
401,577,654 in August. ‘For,the month of September,ia
ear ago, over-all corporate emissions fell short of the
rrent total by $161,895,926. :

New capiial funds in September of ths year amounted
&, $611,231,067 or 68.20% of ‘the months gross dollar
&olume, while refunding operations comprised $284,937,-
45 or 31.80%. 7 g

Long-term’,bond and note financing; in September con-
ituted ‘the greater portionof the monih’s undertak-
gs at $793,392,400 or 88.53% of the gross volume, while
ort-term bond and note issues ‘played a minor role' at
550,000 or 0.06%: : e

Stock . placemeénts in - September -dropped below ' the
bvel of ‘Augyst at.$102,226,312:or 11.41%. of the month’s
er-all volume. The like figurein August stood at $129,-
4,554 or 32.24% of that month’s total ollar volume.;

Common 'stock  offerings in 'September were -made:up
39 issues, totaling $44,768,288 or 5.00% of. the month’s
ggregate total, while preferred stoeks were represented
y only 18 issues, but their total was greater at $57,458,-
24 or.6.41% of all. stock emissions.

onth in our five-year table on a subsequent page dis-
loses the fact.that public utility financing, following its
sual pattern surpassed all others with respect to gross
ollar volume by totaling $529,109,108 or 59.04% of -Sep-
ember’s aggregate total. This was followed by the rail-
oads which:amounted to $130,700,000 -or 14.59%; other
dustrial and manufacturing, $109,915,548 or 12.26%;
hiscellaneous,” $92,977,644 or 10.37%; oil, $27,599,000 or
08%; iron, :steel; icoal, copper,:etc.; $5,267,412 or 0.59%,
nd land, buildings; etc.;.$600,000 or U.07%. %

Among the’larger offerings placed: in the domestic
arket during- September ‘ast, Was"the‘ $250,000,000
ksue of American \Telephone & Telegraph Co. 3% % 30-
ear debentures, due Sept. 15, 1984..This ‘was the: largest-
tility issue ‘ever brought to market 'under competitive
hidding. Next 'in order of size was the $65,000,000 place-
ent of Tennessee Gas Transmission Co. 4% % deben-
ures, due Sept. 1, 1974 followed by the $60,000,000 offer-
hg of Illinois Central RR. 33 % 1st mtg. bonds, series H,

i Telegraph Co. 313% 35-year debentures, due Sept. 1,
989; the Northern Pacific Ry. 4% collateral trust bonds,
lue Oct. 1, 1984, in the amount of $52,000,000; $50,000,000
. I. T. Financial Corp. 3% % promissory:notes, -due
Jug. 1, 1969; the Electric-Auto-Lite Co. 3%4 % promissory
dotes, due Sept. 1, 1969, totaling $35,000,000; Commercial
redit Co. 3% % junior subordinated notes, due Sept. 15,

A comparison of the various categories: set forth each .

' 821,650. 'For September; 1953, the total amounted to

lue Sept. .15, 1989; $55,000,000 Southern Bell Telephone .

1969, aggregating ,$25,000,900; $25,000,000 Puget Sound
Power & Lignt Co. 3% % first mortgage bonds, due 1984

-and-the $25,000,000 Standard Oil Co. (Indiana) 3% de-

bentures, due Sept. 1, 1979.

“Private offerings in September were 27 in number and
‘totaled $226,205,500° or 25.24% of that” month’'s grand
‘wotal of all corporate financing. In t'e previous month,
that is: August last, the-total was $122,775,000' made up
of 30 issues. and represented 30.579%  of that. mont1's
gross dollar volume.. For the month of Sepembear; a year
ago, private financing comprised 36 isszes amounting to
l,,$232,799,375’ or 31.70% of that per.od’s total volunie.

‘Corporate ‘issues placed  privalely in the first nine
months of 1954 follow: .

A No, of Issues . Total Amount % of Total

Januery: il ol 22 $97,546,521 ©+ 20,04
g : 23 91,787,500 21.81
34 183,020,000 30.93

Aprip 1.t 26 222,675,000 36.25
iMay. . 32 ¢ *127,706,8°2 17.81
.June 52 385,175,500 33.01
July - Y 382,383,750 33.91
August _ 130 122,775,000 ' 30,57
. September J_________..___= 27 226,205,500 - 25.24

Municipal financing in. September amounted to; $650,-
226,690; of 'which $635,756,490 represented new capital
and - the - remainder, * $14,470,200, refunding operations.
The itotal for August last, at $296,405,040- constituted the
next smallest dollar volume for any month thus far this
year, while June had the largest dollar¥ volurie at $851,-
860,950, A comparison of the current month’s total with
that for ‘August last, reveals a sharp increase:of. $353,-
$463,945,200 and fdr the' like period in 1952 a smaller
sum at $439,376,335." CoEe T ;

Two major issues, that is as to size, to comeiupon the

market, in, September included- the-$160,000,000 offering.
«f the Kansas Turnpike Authority and $135,935,000 Local
Housing ;Authorities bonds,: -

, Total municipal financing for the first nine months of
1954 -is set forth below: K ‘

New. Refunding | Total
January $393,416,930 $4,139,700 $397,556,630
February 397,942,807 1,893,703 1399,836,510
556,980,762 7,433,840 ' 564,414,602
730,465,204 3,119,600 733,584,804
- 751,422,742 34,490,678 = | 785,913,420
825,690,750 26,170,200 851,860,950
282,495,600 1,986,500 284,482,100
278,934,750 17,470,290 296,405,040
Bepteinbey | —loo i lhean 635,756,450 14,470,200 650,226,690
Total —.ooioooiionos $4,853,106,035 $111,174,711 '$4,964,280,745

‘There were no offerings on the part of the United
States Possessions, Canada, its provinces or municipali-
ties placed in the domestic market during September.

@ Below we present a tabulation; of figur'es‘since' January,: 1952, showing the different r:nonthly amdul}t? of
"Qorporate financing: Further ‘revisions in the 1954 and 1953 figures may be necessary, particularly as additional

rivate financing is brought to light.|

ti SUMMARY 0]3; CORPORATE FINANCING BY MONTHS 1954, 1953 AND 1952

] r 1°54 0‘1953 ,lnr(ﬂ .

New Capital . Refunding - . Total New Capital ~- Refunding ¢ . Tostsx t New gaplml ! Refunding | . ,Tcgtﬂl
1 @ $ 8

453,2:9,711 . 20_439,521 486,689,232 . 560,772,709 16,141,452 ' 576,914,161 543,'724’.952 9,548,200 « 553,273,152
i( 314,624,478 15,372,739 ''329,997,217 641,307,965 . 25,159,845 ' 666,467,810 365,724,376 75,851,400 . 441,575,776
1 521,025,292 "~ 70,653,000 591,678,292 521,319,354 5,999,485 527,318,839 | 825,109,085 13,357,925 ‘ 838,467,010

__-;-_.... 1,301,897,481 106,465,260 1,408,364,741 1,723,400,028

47,300,782 1,770,700,810 1,734,558,413 98,757,525 1,833,315,938

i 502,084,724 - 112,141,200  :614,225,924 614,765,864 10,540,950 " 625,306,814 748,507,085 39,854,250 ' 788,361,335
] 536,888,359 + 180,014,200 716,902,559  624,958,430° 15,677,234 - 640,635,664 776,722,925  150,613,000. - 927,335,925

. 891,217,851 = 96,140,649, 987,358,500 _1.077.183,330 ) 37,112,169 1,114,301,499 .

717,255,364 .- ¢ 6,727,000 } 723,982,364

Sécond quartef_i.... 1,930,160,934 - 388,296,049 2,318,486,983 2,316,913,624 - :63,330,353 2,380,243,977 |2,242,485,374 197,194,250 2,439,679,624
f ; B AL = : : = ]
"Wsix months. . 3233090415 494,761,309 3,726,851,724 -4,040,313,652. 110,631,135 4,150,944,787 3,977,043787 . 295,951,775 4,272,995,562
t4 B PR s O T . ——
\ uly._ - : i -732,106,51?7 395,517,758, 1,127,624,275 * 608,576,956 | 10,724;440 ] 619,301,39§-=1,153;242,203 + 149,789,700 1,203,031,903
wust.___ 226,002,854 - 75,574,200) {401,597,054 | 239,168,027 1 2,793,203 241,041,230 203,265,164 ; 153,190,133~ 356,455,297

¢ « 611,231,067 :—284,937,645: .896,168,712 " 732,407,78§= i

:1;865,000 '7-34.272,786' 418,435,408 * ‘71,&97,.48; 490,332,891

. Aug 19 Aug26

S8 Third quarter’ s . 1,669,340,438 . 756,029,603 2,425,370,041 1,580,152,768 - 15,362,643 1,595,515,411 11,774,942,775 . 274,877,316 %,043,820,091
"W Nine months.__ .- 4.901.430,853 1,250,790,912 6,152,221,765 5.620,466,420 125,993,778 5,146,460,198 5,751,986,562 | 570,829,091 6,322,815,653
“Bctober. i S e 424,210,596~ 16,664,020 430,874,618 857,475,665 . 82,957,165 | 940,432,83C
fsl vember. .. - RRTTYRY | 437537199 - - 28)773,944 1 466311143 i .474482,187 . 189,650,200 ; 564;132,387 -
Ffbeember._ : L v 187,695,944 | 36,483,000 1,424,278,944 . 786,271,197." 44,200,333 : 830,471,530-

Fourth quarter il & - 249,443,739 © 71,920,964 2,321,364,703 12,118,229,049- - 216,807,698 2,335,036,747
W12 months. - v - 7869,910;,159+ 197,914,743 8,067,824,901 ' 7,870,215,611 - ; 787,636,789 8,65%,852,400
il i el i S 5 AR R

‘Y. tRevised.
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e “Treasury Finaneing in S?p@embey v ,
Secretary: Humphrey - anngunced on|Sept. 20 that on
Pept. 23, the “Treasury would - offer for cash’subscription,

$,000,000,000- of 15 % Treasury: Notes to be dated Oct. 4, |

1954, and ‘to mature -May 15, 1957. The books were open
for only one day.. The results of this offering will appear
o these columns next month. . ke

he Treasury Department Aug. 12 issued the official.

otice‘of call for redemption on Dec. 15,.1954, of the
% Treasury Bonds of 1951-55, dated Dec. 15, 1941, due
Dec. 15, 1955. There are now outstanding $510,411,450 of
ese bonds. " ’
The Treasury Department in September, outside of the

bills, Savings Bonds and Depositary Bonds.
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thove, confined its operations to the sale of Treasury .

\ | UNITED STATES'TREASURY FINANCING DURING ‘1954
b b S ! Amount. Amount /
i)?&t:ed‘ Dated -~ Due AppHed for - ° Acc;pted.‘ © Price Y;elo
b F nads - Al T ' (d
- iTotal for siX mMoOnths - ——eee 70,400,608,567

June 24°July 1. 9l-days 2,275303,000 1,500,516,000..99.837 *0.646
June 29 July 8 9l-days 2;198,797,000 1,500,251,000 99.830 + *0.671
July. 8- July 15  91-days - 2,290,405,000 1,500,255,000 99.823 *0.701
July 15 July 22 . 91-days. 2,288,393,000 1,500,623,000 99.815+*0.731
July 22 July29 9l-days 2,237,485,000 1,500,400,000 99.798 *0.800

July 1-31 July 1 9%5-12 yrs. 507,602,191 507,602,191 a a
July 1-31 July 12 years 7,803,500 7,803,500 100 2
isenamee 100 c

July 1-31 July 1 ° 2years oo

—

Total for JUly eeemeeemcmmaceeen—m 8,017,450,691

$ %

. Date Amount. Amount
Offered Dated. Due Applied for -~ ' Accepted Price Yield

$ $ %
91-days 2,448,454,000 1,500,639,000 99.799 *0.797
92-days 2,427,772,000 1,500,754.000° 99.772 +*0.892
91-days ; 2,353,757,000 1,501,100,000 99.773 + ¢0.898
.92-days | 2,295,504,000 1,500,751,000: 99.749 *0.983

July 29 Aug 5
*Aug 5 Augl2
Aug 12 Augl19

July 21  Aug 2 ¥ mos.20dys. - 3,733,710,000 3,733,710,000 100 . 1
July 30, Aug:ils 1 year : 1,004,926,000 1,004,926,000: 100 ° 1%
July 30 Aug 15 * 1year 2,553,549,000 2,553,549,000:100 ' 1%
July:30 Augl5 6% years 1,728,164,000 1,728,164,000 100 2Va
July 30 . Aug 15- 6% years , 2,079,976,000 2,079,976,000 100 * 2Vs
Aug 1-31 Aug 1 - 93512 yrs. 546,415,753 546,415,753 '+ & a
Aug 1-31 August ~ 12 years ! 4,407,000 4,407,000 100 2
Aug 1-31 Aug 1. 2years , N i 100 c
i BoBORS. i i
Total : for Augusbo———_.. .. .. 17,654.391,753 ¢

Aug 26 Sept 2 9l-days 2,347,486,000 1,500,636,000 99.742 *1.023
Aug 31 Sept '9 £l-days -2,242,097,000 1,501,457,000 99.743 +*1.016
Sept 9 Seot 16 91-days '2,460,361,000 1,500,043,000 99,741+ *1,024
.Sept 16 Sept 23 -9l1-days ' 2,240,629,000 1,500,201,000 99.751 “0.985
Sepi23 ~ Sept 30 :91-days '2,141,276,000 1,501,773,000 = 99.751 4 *0.984

Sept:1-30 Sept 1 925-12yrs. 463,768.'375 463,766,375 a a
Sept 1-30 Sept. 12-yrs. 3,086,000 3,086,000 100 2
Sept1-30 Sept 1. 2 years , LeapiiE ARG 100 c
Total for September_.____.__ S eads 7,970,962,375
Total for nine months.-_._...._._104 043,413,386

*Average rate on: a benk discount basis. a Comprised’ of three
Separate series, all of. which were changed as follows: 3

SERIES 'E—Beginning  May 1, 1952, Overall interest rate raised
from 2.9% to 3% compotunded semi~annually when held to maturity.
Higher rate achieved: by! shortening thg maturity of the'Series E Bond
‘from 10 years to 9 years, ‘8- months. Interest starts accruing at the
end of six months ‘instead of one'year. Also the yield is higher in each
intermediate ' year. Individual Umit on annual purchases has been
doubled . from $10,000 to $20,000 maturity - value. &

SERIES H (NEW)L-New current income bond, Series H, available
beginning -June 1, 1952, bearing 3¢ interest, com}ounded semi-annually,
when :held- tor moturty, Issued at:par, Series H will mature: in 9 years
‘and .8/ months, | with interest paid by check semi-annually. Redeemablo
at par any time after 6 months from issue date, on one month’s notice,
Series, H has; individual limf{t on:annupl purchase of $20,000.

SERIES J AND K—These teplaced Series F and G Bonds, respectively,
as of May 1, 1952.!geries. J and K yleld a return of 2,767 when
held| to maturity, instead of the former rate of 2.53¢ for- F Bonds
and 2.50% tfor G Bonds. Intermediated ylelds of Seriess J and K wili
be. higher. than, those of F and G, Annual purchase limit of Series J
and K combinéd is increased to '$200,000, -

For, previous; data' on Savings Bonds, see footnote on page 2687,
June 80, 1952 !‘Chronicle.” '

¢ Sale of' Treasury, notes' of Series A was terminated on May 14,
1953, Sale of Treasury notes of Series B began on May 15, 1953. Notes
are sold at par andi accrued interest to the 15th of the month and
if held to maturity or two years interest approximates 2.47¢%. Sale
of Treasury notes of Series “C™ . began on ‘Oct. 1, 1953 and are sold
at par and accrued interest to :the 15th of the month and if held
to- maturity or' two years; interest approximates $2.20 per month for
each $1,000 note. The sale of Series C Treasury Savings notes was sus=
pended on Oot. 23, 1953. For previous data on Treasury notes, see foot=
note on page 1470, Oct. 19, 1953, “Chronicle.”

USE OF FUNDS

Type v‘of . Total Amount . : New
Dated Security Accepted Refunding Indebstedneu
8

Total for six months...' 70,400,608,567 (2,461,395,000 17,939,213,567

July, 1 91-day Tress. bills 1,500,516,000 1,500,516,000, =  —ceeo. -
July: 8 91-day Trems. bills = 1,500,251,000 <1,499,953,000 298,000
July 15 91-day, Treas. bills 1,500,255,000 1,500,255,000 —oeeue
July 22 91-dny Treas. bills 1,500,623,000 1,500,452,000 171,0C)
"July 29 . 91-day 'Treas. bills! 1,500,400,000 1,500,400,000 = = e
July 1 U, S, savings bonds 507,602,191 507,602,191
July Depositary bonds. 7,803,500 ¢ 7,803,500
Juvly 1 " Tax antic'n notes~ Yl

Tptnl for Julyeoaennn  8,017,450,691 7,501,576,000 515,874,681

‘Aug 5 91-day Treas. bills; 1,500,639,000 .1,500,639,000 R
(Aug 12 .92-day, Treas.. bills; 1,500,754,000 1,500,754,000
‘Aug 19 . 91-day. Treas. bills. 1,501,100,000 1,501,100,000
‘Aug 26 .92-day Treas. bills 1,500,751,000 . 1,500,751,000
‘Aug i 2 Ctfs. of Indebt'ness . 3,733,710,000 s
‘Aug 15 Ctfs. of Indebt'ness, . 1,004,926,000 1,004,926,000
;AU:Z I15 Ctfs,: of Indebt'ness. .2,553,549,000 - 2,553,549,000

Aug 15  Treas, | bonds_-.... 1,728,164,000 1,728,164,000
Aug 15 'Treas, ibonds_...- 2,079,976,000 2,079,976,000

Aug |1 .U.8, savings bonds 546,415,753 ‘manies 546,415,753
Augyst . Depositary Honds.- 4,407,000 B 4,407,000

Aug 1 Tax antic'n notes.

17,694,391,753 13,369,859,000 4,284,532,75)

. g e g . 1
< . Total for August.. ...

'Sept’ 2 91-days Treas. bills| 1,500,636,000 1,500,502,000 134,000
‘Sept 9 91-days Treas. bills: 1,501,457,000.  1,500,190,000 1,267,000
Sept 16 - 91-days Treps. bills  1,500,043,000...1,500,043,000 .  —eem -
‘Septi23  91-days Treas. bills. 1,500,201,000. 1,500,201,000 @ o 0
Sept 30, 91-days Treas. bills, 1,501,773,000 1,500,616,000 1,157,000
Sept 1' U. 8. savidgs bonds 463,766,375 . —--- . 463,766,375
sept . | Depositary bonds.... 3,086,000

3,086,000 @ —eeeee

Bept 1' Tax. antic’n notes:

© | Total for $ept§emﬁef--.‘ 7,970,962,875 17,501,552,000

" | Total for wine months_104,043,413,386 90,834,382,000 -13,209,031,38¢
: (Continued on page 6)

469,410,375

In the comprehensive tables on the fol-
lowing pages we compare the September
and the nine months’ figures with those
for the corresponding periods in the four
years -preceding, thus affording a five-
year comparison,

T e e e e s e S—.
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(Continued from page 3)

*INTRA-GOVERNMENT FINANCIN(?;
s . ,.-Xssued.] ' Retired

P N TRt VIR ) .
Total for six mbnihs;-m.m,'mo.eﬂov32,328,926,500 '1,0331,'1’73,500

July— .
Certificates '___
Notes ..

155,050,000
115,738,000

270,788,000 °

116,762,000
159,932,000

176,694,000

138,288,000
55,806,000

194,094,000

Tot4l ‘for July—_-———

August—
Certificates
Notes

288,752,000

306,752,000
38,145,000

153,025,000 *

18,000.000
' 114,880,000

Totni fo;‘ August 459,777,000 ' 132,880,000 326,897,000

September
Certificates
Notes -

158,000,000
112,200,000

140,023,000
132,083,000

- 117,977,000
80,117,000 °

Total ‘for Septem‘ber___ 198,094,000 270,200,000

34,212,665,000 33,002,794,500

Total for nine nionths. 1,209,870,500

*Comprises sales of special -series_certificates and notes; certificates

sold to ‘Adjtisted Service Certificates Fund and Unemployed ‘Trust Fund |

and notes to Féderal Old Age and Survivors Insurance Trust Account

Civil Service Rctirement .Fund. Foreign -Servize Retirement Fund-.
Canal Zone Retirement Fund. Alaska Railroad Retirement Fund, Postal .
Savings System, Government Life Insurance ‘Fund,-'Nrtional Service-
Life Inturance Fund, Federal ‘Deposit. Insurance Corporation, jand

Federal Savings and Loan Insurance Cornoration, tNet retired.

* Details of New Capital Flotations
D\iring_September, 1954

Long-Term:Bonds and Notes (Issués Maturing |
i Later Than Five Years) i

RAILROADS i * oo
€hitago, Milwaukee, St.' Paul & Pacific RR. 2%% ‘equip-
ment trust certificates, series SS, .dated Ju'y 1, 1954 and
due semi-anmually to and including July 1, 1969. Pur-
pose, - for new:equipment. 'Price, to yield from 1.40% . to
300%, according to maturity. Offered by Halsey, Stuart
& Co,, In¢.; R. W. Pressprich. & Co.; Baxter Williams &
Co.; Freeman & Company; Gregory & Son, Incorporated;
Ira Haupt & Co.; McMaster Hutchinson & Co.; Wm, E
Pollock & Co., Inc. o

460,000,000 Illinois Central RR. 3% % first mortgage bonds, series H,
« due Sept, 15, 1989. . Purpose, refunding, ' Price, 100% and
accrued interest.. Offered by Halsey, Stuart & Co., Inc;
Adams & Peck; Allison-Williams Co.; American Securities
Corp.; Anderson. .& Strudwick; Arnhold and S. Bleich~
roeder, Inc.; Arthurs, Lestrange & Co.; Auchincloss,
Parker & Redpath; Bache & Co.; Bacon, Whipple & Co.;
Baker, Watts & Co.; Ball, Burge & Kraus; barret, Fitch,
North & Co.; Bioren & Co.; Willilam Blair & Co.; J. C.
Bradford & Co.; Stockton Broome & Co.; Burnham & Co.;
Burns, Corbett & Pickard, Inc.: Byid- Brothers; Lee W.
Carroll & Co.; Clayton Securities Corn.; C. C. Colling &
Co., Inc.; Julien Collins & Co.; Courts & Co.; S. K
Cunningham & Co., Inc.; Shelby Cullom Davis & :Co.:
L. Day- & Co.; Charles' H. Drew & Co.; Dreyfus

& Co.; Francis I. du Pont & Co.; Emanuel, Deetjen
& Co.; Clement A. Evans & Co., Iic.; Fairman, Har-
ris & Co., Inc.; Farwell, Chapman '& Co.; Fauset,
Steele & Co.; First of Michigan Coirp.; Foster & Mar-
shall; . Freeman & Co.; . M, Freeman' & Co., Inc.:
Goodbody & Co.; Green, Ellis & ' Anderson; Gregory &
‘Son, Inc.; Grimm & Co.; Hallowell, gulzberger & Co.; J.
B. Hanauer & Co.; Hannshs, Ballin & Lee; Harrison &
Co.; Ira Haupt & Co.; Hayden, Stohe & Co.; H. Hentz
& Co.; E. F. Hutton & Co.; The Illinois Co.; Interstate
Securities Corp.; Jenks, Kirkland & Grubbs: Kalman &
Co., Inc.; A, M. Kidder & Co.; John Korm=nd'.Co.; Mackall
& Coe; A. E. Masten & Co.; McMaster Hutchinson & Co.;
Metropolitan St. Louls Co.; The Milwaukee Co.: Mullaney,
Wells & Co.; The National Co. of Omaha; Newhard, Cook
& Co.; E. M. Newton & Co.; New York Hanseatic Corp.:
Homer O'Connell & Co, Inc.; Alfred O'Gara & Co.; 1he
Ohio' Co.;. Pacific Northwest Co.; Paine, Webber, Jackson
& Curtis; Roger S; Palmer Co.: Patterson, Copeland &
Kendall, Inc.; Peters, Writer.& Christersen, Inc.; B, W,
Pizzini & Co,, Inc.; Wm. E. Pollock: & Co.. Inc.: R. W.
Pressprich & Co.; Putnam &: Co;; Raffensperger, Hughes
Co., Inc.; Rambo, Close & Kerner Inc.: Rand & -Co.;

' Reinholdt & Garner; The Robinson-Humphrey Co., Inc.;
' L. F. Rothschild & Co.; Salomon Bros. & Hutz'er: Schoe'l-
kopf, Hutton & Pomeroy,. Inc.; Scott, Horner & Mason,

1$2,700,000

Inc.; Chas.” W. Scranton & 'Co.; Seasongood & Mayer; '

Shaughnessy & Co., Inc.: Shearson, Hammill & Co;
Shields & Company; Singer, Deane & Scribner; Stern
Brothers & Co.; Stifel, Nicolaus & Co., Inc.; Stix & Co.;
.. Stokes & Co.; Walter Btokes & Co,; Stroud & Company.
“' Tfc.; Stubbs, Smith & Lombardo, Inc:; Suplce; Yeatman &
Co.,. Inc.; Thomas & <Cd.; Townsend, Graff & Co.; Van .
Van Alstyne, Noel & Co.;- Walston & Co.: Weeden &
Co. Inc.; Dean Witter & Co.; Arthur L. Wright & Co.
Inc.; Wyatt, Neal & Weggoner: F. S. Yantis & Co. Inc.

. and Yarnall, Biddle & Co. Books closed.

152,000,000 Nerihern Pacific Ry. 4% collateral trvst bonds, due Oct. -
1, 1984. Purpose, refunding. Price, 99%:% and accrued
interest.. -Offered by ‘Morgan Stanley & Co.; Atkinson
and Co.; Bacon, Whipple & Co.; Robert W. Baird & .Co.,
Inc.; Blyth & Co., Inc.; Alex. Brown & Scns: Clark,
Dodge & Co.; Dick & Merle-Smith; Drexel & Co.; Fahey,
Clark & Co.; The First Boston Corp.; First of Michigan
Corp.; Folger, Nolan-W. B. Hibbs & Co. Inc.; Fulton
Reld & Co.; Goldman, Sachs & Co.- Hn'lgarten & Co.;
Harriman Ripley & Co., Inc.; Hayden, Miller & Co.; Hemp-
hill, Noves & Co.; J. J. B. Hilllard & Son; Hornblower
& Weeks; W, E. Hutton & Co.; The Ilinois Co.; Kalman
& Co., Inc.; A. M. Kidder & Co.; Kidder, Peabody & 'Co.;
Kuhn, Loch & Co.; Lee Higginson Corp.; Lehman Brothers;
Laurence M. Marks & Co.; McDonald & Co.; Merrill,
Turben & Co.; The Milwaukee Co.: F. S. Moseley & Co.;
W. H. Newbold’s Son & Co.; Pacific Nor'hwest Co.;
Paine, Webber, Jackson & Curtis; R. W. Pressprich &
Co.; Irving J. Rice & Co,, Inc.: L. F. Rothschild & Co.;
Chas, W, Scranton & Co.;. Singer, Deane & Scribner;
Starkweather & Co.; Stein Bros, & Boyce: Stetson Secur-
ities Corp.; Stroud & Company, Inc.; Tucker, Anthony
& Co.; Union Securities Corp.: Dean Witter & Co.; Her-
old E. Wood & Co.; Wood, Struthers & Co., and Woodard-
Elwood & Co. Oversubscribed,

116,000,000 Western Maryland Ry, 3%% {irst mortgnge bonds, series

. C, due Oct. 1, 1979, Purposz, refunding ($12,632,000)
and for capital expenditures ($3.368,000), Price, 100%
and accrued interest. Offered by Morgan Stanley & Co.;
Robert W, Baird & Co., Inc.; Baker, Watts & Co.; Baker,
Weeks & Co.; Alex. Brown & Soi's; Dick & Merle-Smith;
The First Boston Corp.: Harriman Ripley & Co., Inc.:
goré]blowsir &d“gelés; The Ilinois Co.: R. W. Pressprich

0.1 rou 0., Inc,
Oversibscrived, > and Woc_d, Struthers & Co.

* $130,700,000 3
_ PUBLIC UTILITIFS

* 250,000,000 American, Telephone & Telegraph Co. 3%% 30-year de-
. Bentures, due Sept. 15, 1984. “Purpose, for ndvzncl;s to

subsidiary and asgociated comwanies and for additions

nd improvements. Price, 102.52% .and -accrued interest. -

Offered by The First Boston Corp.;. Halsey, Stuart & Co.,

", ! NetIssued”

172,106,000 .

.Inc.; Columbia Investment Co.;. Cooke; & Lucas; . Cooley

 Inc:; Curtiss, Hous¢ & Co.; Henry:Dahlberg .& Co.; Dallas:
“Union ‘SecuritiesCo.; Shelby *Cullum Davis. & -Co.; Davis,

- -eurities Co. of [Chicago;. First -Securities.. Corp:i -Fos-
«.ter & Marshall; Freeman ‘& C0.; .M. M.”Freeman - &
=00, .Inc.; . Leonard .A.. Frisbie .Co.; "Gerstley; ' Bunstein‘

-Co., Inc.; Shields & Co.; Robert Showers;

1,330,000

*1,000,000

10,000,000

115,000,000

- .mun Co.; ‘Aspden, Rohinson & 'Co.; Atwill & Co.; ‘Auchin-
- .2«closs, Parker. & -
.. Watts .& Co,; Baker, Weeks & Co.;.‘Ball, ‘Burge & Kraus; -
" “The  Bankers ‘Bond 'Co., .Int.; Barret, : Fitch, North & -

-+~ Baxter, ‘Williams & Co.; Bear, 'Etesrns- & Co.; Bingham,
 Sheldon & Co.; Bingham, -Walter & Hurry, Inc.; Lioren

“Dickson . & Co,, - Inc.; (
& Co., Inc.; Charles H..Drew & Co.;{Dreyfus &:Co.; Fran-*

+Norris & Hirshberg, Inc.; Nusloch; Baudean & Smith;

& Co.; Walter Stokes & Co.;

Inc.; Abbott, ‘Proctor & Paine; Adams'& Hinckley; Adams,
& Peck; Amott, Baker & Co.,  Inc.; Arnhold and 8.
Bleichreeder, -Inc.;- Arthurs, Lestrange- &‘Co.; C, 8. Ash-

Redpath; .Bacon, “Whipp'e & Co.; Baker,'

Co.; Barrow, -Leary & Co.; J.-Barth ‘& Co.; Bartlett &
Claik Co.; Jack M. Bass & Co.; ‘Battles & Co, Inc;
George K. Baum ‘& Co.; Baumgartner, Downing & Co.;

& Co.; Blair & Co., Inc.; William Blair & Co.; Boettcher
& Co.; J. C. Bradford & Co.; Braun, Monroe & Co.;
Branch, .Cabell & Co.; Brooke & Co.; Stockton: Broome &
Co.; Harold C. Brown & Co., Inc.; Brown, Lisle & Mar-
shall; Brush, Slocumb & Co., Inc.; Burnham & Co.: Burns
Bros. ‘& Denton, Inc.; Burns, Corbett: & Pichard,  Inec.;
Byrd Brothers; Caldwell, Phillips Ce.; Campbell, McCarty
& Co., Inc.; C. F. Cassell & Co., Inc:;- Centra] :Republic
‘Co. (Inc.); Chace,” Whiteside, West “&. Winslow, - Inc.;
Chaplin & Co.; City Securities. Corp,; E."W. C.ark & Co.;
Blair F. Claybaugh & Co.; :Clayton Securities - Corp.;
Coffin' & Buir, Inc.; Cohu & Co.; «C: €. Colings & Co.,.

& Co.; Crowell, Weedon' & Co.; Cruttenden’ & Co.; Cun-
ningham, Gunn & Carey, Inc.; S; K. Cunningliam & Co.,

Ekaggs. &
‘Townsend,

Co,; Dawson,. Hannatord:. TIne,: ‘e e ¢ -
Crouter & Bodine; Dick-.& Merle-Smith; R.'S.
Ditumar “& Compiny: ‘v hu o gla: *

cis I. 'du Pont & Co.; Du Pont; Homsey /& Cg:; ‘Eastman,
Dillen: & Co.; R. J. 'Edwards, - Inc., . Elwoithy . & .Co.;
Equitable * Securities Corp.; ' Este. & -Co.; .. Clement ; A,
Evans & Co., Inc.;.Fairman, . Harris. & .Co., Jnc.;  Far-
well, Chapman- & Co.; Field, ‘Richards ‘& Co.; - The"
First. Cleveland Corp.; First *of :Iowa- Corp.;. First Se-

& Co.; Ginther, Johnston & Co.; Glickenhaus & Lembo;
Glover & MacGregor,  Inc.;” Golkin ' &' Co:; . ‘Goodwyn
& . Olds; Granbery, Marache &  Co.; : Grande & Co.,
AInc.; Green, Ellis & Anderson, Greene & Ladd; , Greg: -
ory & Son, Inc.; Grimm & Co.;’, G C. Haas &.Co.;;
Halle & Stieglitz; Hailgartén & Co:; Ha.lowe!l, Sulz-
berger & Co.; J. H. Hanauer “& - Co.:, Hancock, RBlack-
stock & Co.; .Hannaford &- Talbot; <Hannahs, . Ballin .&
Lee; Hanrahan & Co.; Wm. P. Harper & Son &' Co3
Harrison & Co.; Ira ‘Haupt & Co.; Hayarn. Sia.e o Co.;
R. 8. Hecht & Co.; H, Hentz & .Co.; Hettleman & Co.;
J. H, Hillsman. & Co., Inc.; Hirsch & Co.; J. A. Hogl

& CJ.; Hocker & Fay; Hoppin Bros, & Co.: Hourwich
& Co.; Hulme, Applegate & Humphrey, Tuc.: Indianapolis
Bond & Share Corp.; Interstate Securities Corp.; In-
vestment Corporation - of Norfolk; Jenks, Kirkland &
Grubbs: Edward D. Jores & Co.: Jones,.Kreever ‘& Hewitt;
H. I Josev & Co.; John ‘B. Joyce & Co.; Kaiser & Co.:
Kay, Richards & Co.; Kean; Taylor & Co.; Kenower,
MacArthur & Co.; Richard E. Kohn- & Co.; John Kor-
mendi. Co.; Arthur M. Krensky & Co., Inc.; Ladenburg

Tha.mann & Co.; Laird, Eissell & Meeds; W. C. L nley
& Co.; Leedy, Wheeler & Alleman, Inc.; Leftwich & Ross

Lester, Ryons & Co.; D. A. Lomesney & Co.; Mackall &
Coe; Marx & Co.; McAndrew & Co.,-Inc.; McCormick &
Co.; McDonald & Co.; McDonald-Moote & Co.: McJdunkin,
Patton & Co.; McKelvy & Co.; McLeod, Young, Weir
Inc.; McMaster Hutchinson & Co.; Merrill Lynch, Pierce

Fenner & Eeane; The Milwaukee Co.; Model, Roland &
Stone; Moore,-Leonard & Lynch; Moors & Cabot: Mul.

laney, Wells & Co.; The National €o..of Omaha: W. H. -
Newbold's Son & Co.: Newburger & Co.; Newburger, Loeb
& Co.; Newhard, Cook & Co.: New York Honseatic Cown.:

O’Brian, Mitche’l & Co.; Homer O'Connell. & Co, “Iac.;
Alfred O’'Gara & Co.; J. A. Overton & Co.; Parific North-
west Co.; Roger 8. Palmer Co.; Patterson, - Copeland &
Kendall, Inc.; H. O. Peet & Co.;.Phelps, Fenn & Co.;
Piper, Jaffray & Hopwood; Wm, E. Pollock & Co., Inc.;
Prescott, Shepard &’Co., Inc.; Prescott, Wright, Snider
Co,; Putnam & Co.; 'Quail & Co.; Raffensperger, Hughes
& Co,, Inc.; Rambo, Close & Kerner, Inc.; Rand & Co.;
Rauscher, Plerce & Co., Inc.; Refsnes, . Ely, Beck & Co.;
Julius A. Rippel, Inc.; Ritter & Co.; The .Robinson-Hum-
phrey Co., Inc.; Robinson and Lukens;. Ross, Borton &
Simon, Inc.; Rotan, Mosle & Cooper; L, F. Rothschild
& Co.; Russ & Co.; Salomon Bros, & Hutzler; Scherck,
Richter Co.; Schirmer, Atherton & Co.; R C, Schmertz
& Co., Inc.; Schmidt, Poole; ‘Roberts & Parke; Schoell-
kopf, Hutton & Pomeroy, Inc.; Schwabacher & Co.;
Schweickhardt & Co.; L. B, Schwinn & Co,; Scott, Horner
& Mason, Inc.; Seasongood & Mayer; Seligman, Lubetkin
& Co.; Shaughnessy & Co., Inc.; Sheridan Bogan Paul &
Silberherg &
Co.; I. M. .Simon & Co.;.Singer, -Deane '& Scribner; The
Small-Milburn Co., Inc.; Smith, Moore. & Co.: Sperry
& Co.; Starkweather & Co.: Stein Eros. & TBovce: Stern
Brothers & Co.; Stern, Frank, Meyer &-Fax ;-Bterne,” Agee
& Leach: stifel, Nicolaus & Co,, Inc.; 8t'x & Co.; Stokes
J. 5. Strauss & Co.; Stubbs,
Smith & Lombardo, Inc.; Suplee; Yeatman & Co., Inc.;
Sutro Bros. & ‘Co.; Sutro & Co.; Swiss' Americhn Corp.;
Thayer, Baker & Co.; Thomas & Co.; J. W. Tindall &
Co.; Townsend, Dabney & Tyson; Townsend Graff & Co.}
Spencer Trask & Co.; Trubee; Collins* & ' Co:; * Tucker,
Anthony & Co.; Varnedoe, Ch'shelm- & Co., Int.; Wachob:
Bender Corp.;- Wagner, Reid and: Ebinger, Inc.; Walston
& Co.; Walter & Co.; Watkins, Morrow & Co.; Watlirg
-Lerchen .&. Co.; Wei! Investment .Co.; Wertheim & Co.;
‘Westheimer & Co.; C. N. White & Co; - Robert L- Whit-
taker & Co.; C. T. Williams & Co.; Inc.;. J: R. Williston
& Co.; Wilson, Johnson, & Higgins{ Winslow, Douglas &
McEvoy; Harold E, Wood & Co.: Arthur L. Wright &
Co. Inc.: Wulff, Hansen & Co.: Wurts. Dulles & Co.:
Wyatt, Neal & Waggoner; Wyllie and Thornhill; F. S,
Yantis & Co,, Inc.; Yarnall, Biddle & Co.; Warren W.
York & Co. Inc. .and Zuckerman, Smith & Co, Over-
subscribed,
Perkshire Goas Co, 4% first morteage bonds,

due 1979, Purpose, refunding ($1 048,07) -and
pansion ($282,000).
investors (including

series A,
for ex-
Placed privately with institutional

Teacher's Insur-nce & Annuicy Asso

ciation of America, the Berkshire L'fe Insurance Co. of

Pittsfield, Mass.,. and the Fidelity Mutual Life Insurance
Co. of Philadelphia, Pa.) through J. G. White & Co.

Central Louisiana Electric Co., Ine.. 4V,
bonds, series E, due Jan. 1, 1984,
struction, Placed privately with Equitable Iife ‘Assurance

Society of the United States. =

Columbus & Southern ‘Ohio Electric Cn, 3%% f'rst mort
gage bonds, duve Oct. 1, 1984. Purpese, to repay bank
loans. Price, 102.915% and accrued interest. Offered
by Lee Higg:nson Corp.; R. W. Pressprich & Co.; Laden-
burg, Thalmann & Company; Coffin & Burr, Ing,- Rey-
nolds & Co.; Fulton, Reid & Co.; Emanuel. Deetjen &
Co.: Johnson. Lane, Space & Co., Inc., and Fauset, - Steel
& Co.' Oversubscribed,

Dayton Power & Light Co. 3%
Sept. 1, 1084. Pnrpose, to repay bank ‘oans and for rew
construction. Price, 100% and accrued interest. Offered
by Blair- & Co. Inc.; Baxter. Willlems & Co.: Paar,
Stearn & Co.; Hirsch & Co.; Auchincloss, Parker & Red-
path; Indianapolis Bond & Share Corp.; Stockton Eroome
&. Co.; Butcher & Sherrerd: Clavton Sernr'tiss Corn.:
Emanuel, Deetjen & C6.; Raffensperger, Hughes & Co,,
Inc.; J. 8. Strauss & Co.; Talmadge & Co.; Berret, Fitch,
North & Co.; Chace, Whiteside, West & Winslow, . Inc.;
First -Securities Company of . Chicago: M. M. Freeman & -

first morteage
Puroose,. for new con-

first morteage bonds, due

Co., Inc.; Lawson, Levy & Williams;” Smith, Moore &.Co.;

. 1,100,000 Los Gatos Teiephone. Co. 4% % “Tirst
© *4,000,000 Missouri Public Service Co., 31 %

17,000,000 Montana-Dakota Utilities Co, 3% e first ‘m

"$5,000,000 Montana-Dakota Utilities Co. 3% 7

/20,000,000

a

- Monday, December 20,.19;

Sterne, Agee & Leach; Wyatt, Neal & Wa 7
“ford & Talbot; John Kormendi Co.; Stradc:g%?l;rl'o Hany, i
Inc. and Harold E; Wood & Co. 2 T &
‘mortg i
1979. Purpose;. refunding ($525,000)- andazgreorb°“ds’ dy
‘ ;ments ($575,000). - Price, at par. . Placed prlvél'?pm"
Ceridental Life! Insurance Co,. ! ely iy

first m
series H, due 1984. Purpo‘e, refunding (ggréggﬁl% bong

to repay bank loans and for-new construction 0). 4
Placed ‘privately with ‘an institutional iniv?sltéfl;’soo"“’”‘
ing fund bonds due March 1, 1975, pu,poié‘“:;: sink
($2,550,000) and ‘to repay bank losns (34_450",00,“2“‘"
101,409% and mocrued interest. Offered by Haty "3
& Co. Inc.; Allison-Williams Co.; William  kleq;"
Burnham - and Co.; Clayton Securities Corp.; Fost
Marshall; Johnston, Lemon & Co.; Mullaney, Wells "J’ ]
Newburger, Loeb & Co.; Peters, Writer & Christensen ICO
Wm. E. Pollock & Co., Inc.; Raffensperger, Hughog & o

Inc.; Salomon Bros. & Hutzler; Shearson, Hammi]| g .

Shields -& Company; Stroud ‘& Co., Inc.. anq Thom Co
" Co. -Oversubscribed., = ° i : % 4

& Co

first mortg:
due Sept. 1, 197). Purpose,’to Tepay bank 4»235” l});;pd
102.107% and accrued interest. Offered by Blyth & écc
+. Ine.; Merriil Lyneh, Pierce, Fenner. & Beane, and Kmdo'
Peabody " & Co. K EE T 3 e
Northern' 3:ates. Power Co. (Minn.) 3%, -fir t mortgy,
' 'bonds "due Oct. 1; 1984, ‘Purpose, for n~w €ontructy,
Price, 102.261% .and accrued ‘interes O:fered by {-m_w".
fSturre & Co. Inc.; Allison-Willlams Cv;; Ander.on 4 suué
‘wick; Aspii R son & ‘Co.;. Byrd Brother.; C.ty Secy
ritie, Corp.; Dick & Merle-Smith; Fauset, Steele & ¢y
- Freeman & Company; Robert Garrett: & Son ;- Gregory 4
"Son, In-,;-Hallgarten & Co:; J. B. Hanauer & Co Heller
Bruce : & Co.; Mu l:ney, Wells; & Co:; N, V. nseat;
“e o vCorn.ii N tris. & #Hirschb-rg,’ Ine atterson, Copelang 4
© Kendall, Inc.; Wm. E. Pollock & Co., Inc.; Rlﬂensperg"
* Huges & Co., Inc.; Redman & Renshaw; Schoellkop(
+Hutton & Pumeroy, Inc.;.Shearson, Hammill & Co.; Wil

Y,
) ‘v liam R. Stasts & €o.; Stern Brothers'& -Co.; Strould g
¢ -Co., Inc.; Thmas & Company; Weeden & "€o., ‘Inc;, gng
AT . B\ 8. Yantis &'Co., Inc." Books closed. -
..#25,000,000°

Pnzet: Sound Power & Light Ve, 347 tirst ‘morizage bond
due: 1984, Purpose, -refunding  ($20,613,000) and jor ney
construction - ($4,387,000). Frice, 1007 -and accrued in
terest. - Placéd privalely -through Stone & Webster Securi|
ties Corp.; The First Boston Corp. and Sm.en, Barney

Co. with nine insurance companies (John Hancock, Mutua)
Actna, Connecticut General, Massachusetts Mutual, Ney
England Mutual, Travelers, Pacific Mutual, Mutual Benefi|
and Phoenix Mutual); six New York State savings bank
and a.pension trust.

165,000,000 Southern Bell Telephone & Telegraph Co. 3747 35-year

. 65,000,000' Tennessee Gas Transmission' Co, 4Ya

debentures due Sept. 1, 1989. Purpose,-to repay advance:
received from parent and for general corporat) purposes.
Price, 102.368%. and accrued interest.- Otfered by Halsey,
Stuart & Co. Inc.; Adams & Peck; Allison-Williams Co.|
A.C. Allyn & Co., Inc.; American Securities Cor .; Ander.
son & Strudwick; Aspden, Robinson & Co.; Auchincloss
Parker and Redpath; Bache & Co.; Bacon, Whipple & Co.;
Baker, Weeks & Co.; Baxter,, Williams & Co.: Bear,
Stearns & Co.; Bioren & Co.; Blair & Co., Inc.: Stockton
Broome & Co.; Burnham & Co.; Burns, Corbett & Pickard,
Inc.; Byrd Brothers; Carolina Securities Corp.; Cenfral
Republic Co. (Inc.); City Securities Corp.: Richard W,
Clarke. Corp.; Clayton Securities Corp.; Coffin & Bur,
Inc.; Julien Colling & Co.; Cooley & Co.: Dallas Union|
Securities Co.; R, L. Day & Co.; Dick & Merle-Smith;
R. 8. Dickson & Co., Inc.; Dreyfus & Co.; Francis I,
du Pont & Co.; Emanuel, Deetjen & Co.; Clement A,
Evans & Co., Inc.; Fauset, Steele & Co.; First of Iowa
Corp.; First Securfties Co. of Chicago; Foster & Marshall;
Freeman & Co.; Robert " Garrett & Son, Green Ellis
& Anderson; Gregory & Son, Inc.; Hallgarten & Co
Ira Haupt & Co.; Hayden, Stone & Co.; Heller, Bruce,
& Co.; H. Hentz & Co.; J. H. Hilsman & Co., Inc;
E. F. Hutton & Co.; Jenks, Kirkland & Grubbs; John
B. Joyce & Co.; Kalman & Co., Inc.; Kean, Taylor
&" Co.; A. M. Kidder & Co.; John Kormendi Co;
Ladenburg, Thalmann & Co.; Mackall & Coe, McMas-
ter Hutchinson & . Co.; Mullaney, Wells & Co.; New|
York Hunceauic CLrp.; Noras o diroG.ocrg, Iuc; J. A
Overton & Co.; "Patterson, Copeland & endall, Inc
Pters, Writer & Christensen, Inc.; Wm. E. Pollock & Co
Ine.; Raffenspergér, Hughes & To.pdnc.; Runu & wompany;
+Reinhe dt & Gardner;-Reynolds & Cd:=Riter & Co.; The
Robinson-Hump“rey Co.; Inc.; L- F, Rothschild. & Co;
Saloinon Bros. & Hutzler; Schoellkopf, Huttyn & Pomero:
Inc,; - Schwzbacher & Co.; Shearson, Hammill- & Co,
!Shields & Ch.: Singer, Deane & Scribner; F. S. Smithers
& Co.; Stern Brothers & Co.; Stern, Frank, Meyer & Fox:

1 8tirel,s Nicolaus' & Co.,Inc.; Walter Stokes & Co.; Sweney

. Cartwright & Co.; Swiss American Corp.; Thomas & Co..
Wa ston &' Coi; Wertheim & -Co.; .J.+C. Wheat & Co.

© C.'N.'Whité & Co.; Winslow, Douglas: & McEvoy; Arthu
L.; Wright & Co., Inc.;. Wyatt, Neal & Wagzoner, and
F. 8. Yantis' & Co., Inc. Books closed. ’

debentures. due|
Sept. 1, 1974." Purpose, refunding .($41,300,000) and i
reduce bank loans ($23,700,000). Price, 102% ¢nl accme(
interest. Underwritten by - Stofle: & ~ Webster Sccurities
Corp.;:. White, Weld & Co.; Halsey, Stuart & Co. Inc.
Adams & Peck; A. C. Allyn & Co., Inc.; American Sect-
rities Corp.; A pden, Robinson & Co.: Auchincloss, Parkﬂt
& Redpath; Bache & Co.; Bacon, Whipple & Co.; R"""ﬁ'
W. Baird & Co., Inc.; Ball, Burge' & Kraus; B xter, W
liams & Co.; Bear, Stearns & Co.; A. G. Becker & e
Inc; Blair & Co. Inc; Willlam Blair & Co.; Bunt Bl
& Simmcons; Blyth & Co., Inc.; Bosworth, Sulliven & ‘l’)'_-
Inc.; J. C. Bradford & Co.; Byrd Brotiars; Ceniral Repul:
lic Co, (Inc.); Clark, Dodge & Co.; Coflin & Bu, I"'ﬂ
Julien Collins & Co.; Cooley & Co.; Courts & Co.; Rbo
Day & Co.. Dick & Merle-Smith; R. S. Dick on & (0
Inc.; Dillon, Read & Co. Inc.; Dittmar & Co.; D
Dominick; Drexel & Co.; Franels I dn P 7' & i
Eastman, Dillon & Co.; Equitable Securities Corp.; Egos-
brock & Co.; Fauset, Steele & Co. The First Bo%
ton Corp.; First of Michigan Corp.: First S""mwa’n
Co.; Folger, Nolan-W. B. Hibbs & Co., Inc.; Freemil
& Co.: Fulton, Reid & -Co.;- Glore, ~Forgan & (o
Goldman, Sachs & Co.; Green, Ellis & Anderson; s 12
ory o Sou, Inc; Hallgarten & Co.; Hallowell, g&
berger & Co.; Harrim.n Ripley & Co., Inc.; i - Aaupm“
" Co.; Hayden, Stene & C».; Heller, Bruce & Co.; H“_'prhe'
Noves & Co.; Hirsch & Co.; Hornblower & We‘kh-d P
Hlinois Co.; John ton, Lemon & Co.; Kidler, Peabity o
Co.; Ladenburg, Thalmann & Co.; Laird, Bi's?ll & lrfln:x'r{
W. C. Langley & Cb.; Lee Higginson Corp.. Le Coe:
Brother ; C'rl M. Loeb, Rhoades & Co.; Mackal & ot
Laurence M. Marks & Co ; Mason-Hagan. Inc.; M C"“”m
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Meri™
Turbsn & Co.; The Milwaukee Co.; F. S. Mo uezl & The
Mullaney, Wells & Co.; New York Hanseatic Cmpwksau
Ohio Co.; Pacific Northwest Co.; Paine, Webbcr,_Jacw ;
& Curtis; 'Patterson, Copeland & Kendall, In “1,’:1 5
Writer & Cari:tencen, Inc.; Phelps, Fenn & Co.; ; R-“"'
Pollock & Co., Inc.; Prescott, Shepard & Co., Im"Hu‘hE-‘
Pressprich & Co.; Putnam & Co.; R:ffen perger, HUEW
& Co., Inc.; Rauccher, Pierce & Co. Inc.; Reyn lds & F
Riter & Co.; The Robinson-Humphrey Co., Inc.; win-
Mosle and Cooper; L. F. Rothschi'd & Co.; Rewles, W0
ston & Co.; Salcmon Bros.. & Hutzler; Schmidt. nc.
Roberts & Parke; Schoellkopf, Hutton & Pomeroy,

* Represents issues placed privatel‘y. .
$ Indicates issues sold competitively.
t Indicates special offering.
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Schwabacher & Co.; Scott- & Stringfellow; Chas. W. Scran-
ton & Co.; Shear.on, Himm.li & C»d; Shields & Co.;
' ginger, Deane & Scribner; Smith, Barney & Co.; F. S.
Smithers &-Ca.; Siern Brotoer; & Cu.; Walter St:kes &
Co.; Stroud & Company, In:.; Sw.ss American: Corp.;
Thomas & Co.; Spencer Tra k & Cd.; Tuck:r, Anthony &
Co.; Underwood, Neuhaus & Co.; Union sSecurities Corp.;
Van Alstyne, Noel & Cu.; Vietor, Common, Dann & Co.:
G. H. Walkey & Co.; watling, Lerchen & Co.; Weaden &
Co. Inc.; Wertheim & Co.; D an Witter & Co., and F. S.
Yantis' & Co. Inc. Over.ubscribed.
6,000,000 Western Massachusetts Electric Co. 3% % first mortgage
e Yonds, series B, die O.t. 1, 1934, Purpoce, to repay bank
3 Joans. Frice, 101.467% ‘anl accrued. intersst. Ouiered by
Equitable . Securities Corp.; Lee Hizg.ns.n Corp.; Drexel
& Co.;' Shields & Co.; Wuud, sStruwers & Co., and Cooley
. & Co. -Oversubscrized.
6 00
£65,430.0 IRON, STEEL, COAL, COPPER, ETC. s
$790,000 Ohio River Collieries C». 67 equipment trust certificates,
series I, dated Jan. ‘1, 1934 and due semi-annually May
15, 1904 to Aug. 15, 1J58 and on-Jan. 15, 1253.- Purpose,
for new equipment. Sold to Ohio investors through The
', Ohio Company.

OTHER INDUSTRIAL AND MANUFACTURING

$150,000 Acro Manufacturing Co. 12-year 4!2% sinkirg fund deben-

, tures due June 15, 1966. Purpose, for working capital.

¥ Price, 100% and acrrued interest. Sold t, investors in
Ohig, through the, Ohio Company.

35,000,000 Elegtric Auto-Lite Co. 3%a% promissory note die to Sept.
1, 1969. "Furpose, refunding ($29,340,000) and for capital
expenditures  and working capital  ($:4,660.000). Price,
at par. Placed privately with Equit.b.e Life Assurance
Society of the United States,

€1,000,000 Electronics: Corp. of America 5% . promissory  notes due
19¢4. Purpose, to refund short-term obligations. Placed
vrivately with Maszachussetts Mutual Life Insurance Co.

28,000,000 Falstaff Brewing Corp, 4% ' promissory notes due 1967
to Sept. 29, 1574. Purpose, refunding ($6,325,000) and
t) repay bank loans and for other general corporate
purposes ($1,675,000). Flaced privately with Mutual Life
Insurance Co. of New York.

*750,000 Lunn Laminates, Inc. 5% subordinated not~s due Sept. 1,
1969 (with warrants to purchase 112,500 shares of com-
mon stock). ~Purpose, for expansion. Placed privately
tarough Bear, Stearns & Co.

1,500,000 Lynch Corp. 44% promis:ory note due June 1, 1966. Pur-
p.se, for general corporate purposes. Placed privately
through Merrill Lynch, Pierce, Fenner & Beane.

3,000,000 Oxford Paper Co. 20-year 47 serial sinking fund deben-
tures due Oct. 1, 1872, Purpoce, for expansion and work-
ing capital, Placed privately with two insurance com-

. panijes. .

20,000,000 Spartan Aireraft Co. 15-year collateral trust notes due
Aug. 1, 1969. Purpoze, to repay bank loans and for
yworking capital. Flaced privately through-Esstman, Dil-
lon & Co, with Northwestern Mutual Life Insurance Co.,
John Hancock Mutual Life Insurance . Co., Massachusetts
Mutual Life Insurance Co., Connecticut General Life In-
surance Co., The Lincoln National Life Insurance Co.,
State Mujual Life Assurance Co, of Worcerter, The Guard-
jan Life Insurance Co. of America, Home Life Insurance
Co. and Pilot "Life Insurance Co.

13,500,000 Stokely-Van Camp, Ine; 3% -3 % serial notess due June
1, 1955-1969. Purpose, refunding (%$5,620,000) and for

< working: capital  ($7,880,000).. Placed privately with two
institutional investors, ;

150,000 Thermoneter Corp, of America' 5% %_ firs® mertoage handg

due - Aug. 15, 1969. - Purpose, for expansion and. working

capital. .Price, at par. Offered by The Ohio Company.”

383,059,000
G : OIL

$299,000, Gulf Coast Western Qil Co. 6% convertible secured deben-

tures .due ‘Aug. 1, 1964. Purpose, to repay bank loans,

.. _.etc. and for working capital. Price, 100% and accrued

v -interest, - Offered by . Harrison & Co.; Thayer, Baker &

Co.; ‘Butcher & Sherrerd; H. I. Josey & Co.; Herbert W,

...1” Schaefer. & Co.; Cohu & Co.;.Jenks, Kirkland & Grubbs; -

.« Arthur L, Wright & Co. Inc., and C. F. Cassell & Co. Inc.
- -All, sold, - > Lt
425,000,000 Standard Oil Co. (Indiana) 3% . debentures due Sept. 1,
< tar 1979- Purpose, for working icapital, etc. -Price, 100% %
of. principal: amount. ‘Placed privately ‘with: a= group: of’
i " institutional investors' through Morgan Stanley & Co.

$25,299,000 A

= 2 . LAND, BUILDINGS, ETC. " .
$600,000" Sisters .of Notre Dame-of Toledo, Ohio.37 to.37% %, direct
Il obiigation. serial notes dated July 15, 1$54 and: due semi-
arnually July, 15,-1956" to July 15, 17C9. inclusive, Pur-
. posse, for new construclion. Price, at par and accrued
interest, ' Offered by B. C. Ziegler & Co.

. e MISCELLANEOUS -
$50,000,000- C. I. T. Financial Corp; 2% % promissory notes due Aug. 1.
. 1969, ° Purpese; refunding ($47,500,000)- and for ~ork'ng,
; capital: ($2,500,000). . Placed privately with Equitable Life
Assurance Society.of the United States. i R
'25,000,000 -Commercial Credit Co. 3% % junior subordinated notcs due
Sept, 15, 1969. -Purpose, for working capital: Placed pri-
i . vately with an insurance companv,
*850,000- Daitch Crystal Dairies, Inc. 4! % serial n~tes cdue Sent, T

1955-1969. Purpose, for general corporate purpuses. Placed *

privately -through Hirsch &. Co. .
5,503,400 Grand. Union Co. 15-year 3%’ convertible subordinated
debentures . due Sept. 15, 1°69. Purpose, for exp:nsion
- program, ' Price; at 100%. Offered by company for sib-
. scription by - stockholders. - Unsubscribed portion ($97,000)
& . underwri‘en by Morgan Stanley & Co.; W. E, Hutton &

Co.; A. M .Kidder- & Co.; Merrill Lynch, Plerce, Fonner -

& .Beane;, Newburger & Co.; Smith, Barney & Co.; Stryker
& FErown; Union Seeurities Corp.;. G. H. Walker & Co,,
and Wertheim & Co. . !

«.70,000" Lewis (E.:L.) Ce., Inc. 6%‘capitavl debentures, series ‘A, |

due Sept. 1, 1964. Purpose, for working -capital. Price,
100%  of principal amuunt, Offered by Dargan & Co. and
Calhoun & Co.

1°300,000. North Central Airlines, Inc. 67% convertible debentures
due July 31, 196%. Purpose to reduce.trade aczounts
payable and for working capital. Price, 1027 end ac-
crued interest. Offered by company for subscription by
common’ stockhold~rs, without underwritiag.

*600,000 Owners. Discount Corp. 43 % promissory note due 1969,
Purpose, to reacquire receivab’es. Placed privately through
Robert F. Maine of Philadelphia.

’?90.000 Owners Discount Corp. 5% % subordinated notes due 1969.

'Furpose, to reacquire r-ceiab'es. Placed privately through

Robert ‘'F. Maine of Philadelphia.

800,000 Signature Loan Co., Inc.- 5% subordinated notes due to
Sept. 1, 1966. Purpose, for general corporate purposes.

- Placed privately with' the United Stat»s Life Insurance °

Co. and the Colonial Life Insurance Co.

\
*2,000,000° Signature Loam Co.; Inc. 4%% . prom!ssory not~ due Sept.
E 15, '1964. Purpese, for general corporate purposes. Placed.
puivately. with The Mutual Life Insurance Co. of New York.

‘{,soé;m State Finance ‘€e. (Des Moines, Ia.) 4% % subordinated.

note <€ue-.1967. - Purpose,. for' working cap:tal Placed
‘r{"i"]:tcly with The 'Mutual- Life' Insurance-'Co. of New
ork. )

itized for FRASER
-/[fraser.stlouisfed.org/

! ¥(00,000 Union Investment Co. 4% % serial deebntures, series D
)4 © 'isubordinated; due serially March 1, 1858 to 1963. Pur-
pose, Iur general corperate. purposes. Placed privately .
\ through Dean Witter & ‘Cc "anc¢ McDonald-Moore* & Co, *

$87,523,400 : i
Short-Term Bonds and Notes (Issues Maturing Up to
; : and includng Five Years) g

0IL

#$300,000 -Progas of Canada, Inc: 5% flverear notes. Purpose, for
i expansivn and working capital. Sold ‘privately ‘to Con-
solidated Coppermines Corp, i

MISCELLANEOUS

'+ #250,000 Eaton Factors Co., Inc. 3-year 4% debenture notes.  Pur:"
H pose, 1or-working capital. Price, $847.73 per $1,000 note.
Oifered by company to public, without underwriting.

Farmr Loan and Government Agency Issues

. $119,000,000, Federal-Home Loan Banks 1% 7 - series B-1955 consolidated

non-callable notes dated Sept. 15, 1954 and due March 15,
: . 1955, Purpo.e, .reiunaing »oo,u00,000) ahd IOr, luaking

additional ccedit availcble to member institutions ($.4,-

000,000). Price, at par. Oifered by Everett Smith, fiscal
| agent of' the banks.«

40,870,000 Feleral Iniermediate Credit. Banks 1.25% consolidated
§ debentures dated Oci. 1, 1954 and due July 1, 1.55. Pur-
. pose, rerunding. Price, at par. Offered by Macdonald G:

i Newcomb, New York; fiscal agent.

$15,870,000
! STOCKS

(Rx’eierred stocks of a stated par value are taken at par, while pre-
ferred stocks of no par value and all clas.es of common. stock are

computed at their offering prices.)

! 4

! PUBLIC UTILITIES

*$643,500 Berkshire Gas ‘Co. 6,435 shares of 5% cumulative pre-
ferred stock (par $100). Purpose, to purchuse properues
of Berkshire Gas Co. by Pitusfield Coal Gas Co.,. which
later assumed present title, Placed privately with ins.i-
tutional inves.ors (including Teacher’'s In.urance & An-
nuity Association of America, the Berkshire Life Insurante
Co., of Pittsiield, Mass., and the Fidelity. Mutaal Liie
Lisurance CJ., of Philadelphia, Pd.) through J. G. White
& Co. : ' <

42,006,000 California Electric Power Co. 170,000 shares of common
stock (par $1). Purpos2, refunding. Price, $11.80 pe.
chare. Offered by Carl ‘M. Loeb, Rhoades & Co.; Bear
Stéarns & Cu.; American Securities Corp.; Sutro & Co.;
Demp ey-Tegeier & €0.; Boetiiuer & Loy Jo L, Bradiora
& Co.; Joinston, Lem.n & Co.; Piper, Jafiray & Hopwood;
‘Farwel.; Caapman-& Cv.;* Mead, Miller & Co.; Prescott,
Shepard & Co:, Incz,; Dallas Rupe & Son; Betts, Borlana
& Coi, and W. L, Lyons & Co, '

1,500,000 California Waler Service Co. 60,000 shares of 5.08%
cumulative preterred stock, series L (par $25). Purpose,
for construct.on program. Price, $26.45 per share. Un-
derwrit.en by Dean Witter & Co.; Blyth & Co,, Inc.;
Elworthy & Co.; Schwabacher & Co.; Willilam R.-Staats
& Co,; Brush, Slocumb & Co.; Davis, Skaags & Co.;
Kaiset & 'Co.; Irving Lundburg’ & Co., and Mitchum,

i Tully & Co. Offering compieted.

35,850,000 Columbus & Southern Ohio 'Electric Co. 200,000 shares of

i c.mmon siock (par $5). Purpos:, to repay bank loans and
for new consiruction. Price, $22.25 per share., Under-
written by Dillon, Read & Co. Inc.; The Ohio Company,

) © * A/ C. Allyh & Co. Inc.; Bache & Co.; Baker, Weeks'& Co.;

{ - Ball, Burge .& Kraus;- Baxter, Willlam & Co.; Blyth &
Co., Inc.; Clark, Dodge & Co.; Curils, House & Co.; Fahey,
Clark- & Co:; Field; Richards & Co.; The Fiist Boston
C rp.; The First. Cleveland Corp.; Fulton, Reid & Co.;

. Goodbody & Co.; W. D. Gradison & Coi; Granbery, Ma-

i rache & Co.; Grant-Brownell & Co.; Greene & Laddj

i Hayden, Miller & Co.; Hemphill, Noyes & Cv.; Hornblower

p & Week:; W: E. Hutton & Co.; Joseph, Mel.en & Miller, .

't * 7 Inc,; Jobn B. Joyce & Co.; W. C. Langley & Co.; ‘Lazare -
. . Freres & Co.; Laurence Mi Marks: & Co.;-McDonald & Co.;

¥ Wm. J. Mericka & Co., Inc.; Merrill: Lynch/ Pierce, Fen-

3 ner & Beane;  Merrill, -‘Turben: & Co,; Paine, Webber]

i :. Jackson & -Curtis; Prescott, Shepard &, Co., Inc.; R. W.

by Préssprich * & Co.; Keynolds & Co.;. Riter & Co.; L. F.

1 “  _'Roth:child, & CJ.; Saunders, Stiver & Co.; Seasongoed & -

1 Mayer: Shields & Co.;.F. S. Smithers & Coi; Starkweather

i & Co.. Stone & Webster Securitiés Co-p.; Sweney, Cart-

{ .. wright: & Co.; Spencer Trask & Co.; Vercoe & Co., and

i - Westheimer and. Co.! Oversubscribed. .

- 14,053,000 Generas ‘Teleplione-Co. of Hiinois 82,000 shares of $2.37%

§ - vumulative: preiedied stoek (no: par). Purpose; refunding

Coe($2:193345) end’ Lo repay bank loans and reimburse
| -parent: for advanees'($1,865,655). Price; $49:50° per share. .
! Undeiwritien by Pa.ne,- Webber, Jackson & Curtis; Stone
f y & Web ter Secur:ties Curp.; Mitchum, Tuily & Co.; A: C.
4 ... Allyn & Cui,- Inc:;- Hornblower & Weeks; W. C.’ Langley
i . & Co.;- Merrill Lynch; Pierce, Fenner & Beane; Shields &

. Co.; William B.air & Co.; Fulton, Reid & Co.;' Edward

| D. J nes & Co.; McCourtney-Breckenridge & Co., and
i ‘Stix & Co, Al sold.

. 19,000,000 Iltinois. Power: Co: 180,000 shares of 4.20% cumulative
- : preferred- stoek- (par: $50). “'Purpose, to repay bank loans
d and for. new construction. Price, $50.90' per share: and.
' ascrued dividends. Underwritten by Merrill Lynch, Pierce,

_ Fenner &. Eeane; The First Eoston Corp.; A. C. Allyn &
Cu., Ine.; Eacon, Whipple & Co.; Baker, Weeks & Co.;
A.-G. Becker & Co. Inc.; William Blair & Co.; Blair & Co;
Inc.; H.-M. Byllesby & Co. (Inc).; Central Republic Co,

(Inc.)! Jullen Collins & Co.; Francis I. du Pont & Co.j -

i . Eastmah, Dillon & Co.; Equitable Securities Corp.;” Parwell,
! . Chapman & Cos;- Fulton, Reid & Co.; Glore, Forgan & Co.,}
H ' Harriman Ripley & Co. Inc.; Hayden, Miller & Co.; Hay-
" " den, Stone & Co.; Hornblower & Weeks; Hurd, Clegg &
Co.; W. ‘E. Hutton & .Co.; The Illinos Co.; Kidder, Pea-
\ bedy & Co.; W. . C. Langley & Co.; Lee Higginson: Corp.;
i ' L-hman Brothers; Carl M. Loeb, Rhoades & Co.; Laurence
2 " M. Marks & Co.; McCormick & Co.; Merrill, Turben &
{REE Cov F. S Moseley & Co.; Newhard, Cook & Co.; Paine,
Webber, Jackson & Curtis; R. W, Pressprich & Co.; L. F7
' Rothschild & Ca.; Salomon’ Bros. & Hutzler; Shearsom,
Hammill & Co.; Shields & Co,; F. S. Smithers & Co.;
Stein 'Bros. & Eoyce; Stone & Webster Securities-Corp:;
Spencer ' Trask & Cos; Union Securities Corp.; G. H.
walker & Co.: Watling, Lerchen & Co.; White, Weld &

Co., and Dean Witter & Co. Oversubscribed.

*9,700,000 Hlinois: Power Co. 200,000 shares of common stock (no
; par). Purpose; to repay bank leans and for new construc-:
tion. Fr.ee, $48.50 per share, Underwritten by The First
‘ Boston Corp,; - Merrill. Lynch, Pierce, Fenner & Beane;
A. G. Becker & Co. Ine.; Blyth & Co., Inc.; Glore, Gorgan
& Co.: Kidder Peabody & Co.; Smith, Barney. & Co.;
Wertheim & 'Co.; A. C.” Allyn & Co., Inc.; Laurence M.
Marks &.Co., G. H. Walker & Co.; Dean Witter &.Co.;
Wood, 'Struthers: & Co.; Bacon, Whipple & Co.; Robert
W.. Baird & Co., Inc.; Wiliam Blair & Co.; Blunt Ellis &
S:mmons;- H, M. Byllesby & Co. Inc.; Farwell, Chapman
. & Co.; Goodbedy & Co.; The Illtnois Ca.; Le:ter, Ryons
' * & €o.; The Milwaukee Co.; Newhard, Cook & Co.;’ William

R. Slaats & Co.; Tucker, Anthony & Co.; Baumgartner,

& = Downing: & Co.;-Julienf Collins & Co.; R. L. Day & Co.;

! i Falton; Reid & Co.; J. J. B. Hilllard & Son; Hurd, Clegg

b & Cv.; Kirkpatrick-Pettis Co., and The Ohio Co. Over-
T “subscribed. -

155,808 Norih-West Telephone Ca., 3,000 shares of common stock

- tpar $50). Purpose, for capital improvements. Price, at

par to stockholders; $56 per share to publie, Offered by

$63,679,108 ‘ ¢

e S A s = e Pt

P
$4,477,412

! company . for  subscription - by -stockholders. . Unsubscribed

- J shares (968) underwritten by Harley, Hayden & Co. and
! * Eell & Farrell, Inc. ; Y
?7,500.000 Oklahoma. Gas. &. Electric .Co. 75,000 shares of 4.25%

i cumulative preferred stock (par $100). - Purpose, to repay

i bank loans and for new construction. Price $101.87% per

i share (flat). Offered by Merrill Lynch, Plerce, Fenner

i & . Beane; White, Weld & Co.; Bacon, Whipple & Co.;
Bear, Stearns & Co.; Bioren & Co.; Clark, Dodge & Co.;

! R. 8. Dickson & Co., Inc.; R. J. Edwards, Inc.; Fahey,
Clark & Co.; Honnold & Co., Inc.; Johnston, Lemon &

Co.; H. I Josey & Co.; W. C. Langley & 'Co.; McDonald

& Co.; Laurence M. Marks & Co.; Paine, Webber, Jack-

son & Curtis; Shields & Company; F. S. Smithers & Co.;

| Spencer Trask & Co., and Tucker, Anthony & Co.

10,306,800 Pacific Telephone. & Telegraph. Co., 103,068 shares  of

i capital stock (par $100). Purpose, to repay bank loans.

-Pme. at par. Sold by company to minority stockholders,

‘without underwriting. ‘An additional 899,887 shares weres .

! subscribed for. by American Telephone & Telegraph Co., -

1 the parent.

f5,000,000 Tampa k.ectric Co. 50,000 shares of 4.16% cumulative

4 preferred stock, series B. (par $100). Purpose, “for new

construction. Price, $101.37% per share, Offered by

Blair & Co, Inc.; Baxter, Willlams & Co,; Goodbody &

Qa.; Hirsch & Co.; New York Hanseatic Corp.; Reynolds

& Co.;Auchincloss, Parker & Redpath; R, S. Dickson &

1 Co., Inc.; byrd Brothers; John Kormendi Co.; Rand &

i Co.; Scott, Horner & Mason, Inc.; Talmage & Co.; Bar-

i rett, Fitch, North & - Co.; .Stockton, - Broome & ' Col;

§ Indianapolis Lond and. Share Corp.; Sterne; Agee & Leach;
Wins'ow, Douglas & McEvoy, and Wyatt, Neal & Waggoner.
Oversubscribed, . .

17,500,000 Texas Gas Transmission Corp. 75,000 shares of 4.96%
cumulative  preferred’ stock (par $100). Purpose, to repay
kank lozns and loan of subsidiary and for general cor-
porate purposes. .Price, at par and accrued dividends.
Underwrit en by Dillon, Read & Co. Inc.; A. C. Allyn &
C», Inc.; Bacon, Whipple & Co.; Rotert W. Baird & Co.,:
Inc.; Ba'l, Bu.g» & Kraus; A, G. Becker & Co., Inc.; Blyth
& Co., Inw; Alex. Brown & Sons; Clark, Dodge & Co.;

Courts & Co.; J. M. Dain & Co.; Equitable Securities
Corp.; The Firet Bosten Corp.; Folger, Nolan-W. B, Hibbs
& Co., Ine.; Fulton, Reid & Co.; Harriman Ripley & Co.,
Ino; Hayden, Miler & Co.; Hemphill, 'Noyes & Co.; J. L
B. Hilliard & Sen; Hornblower & Weeks; W. E. Hutton &
Co.; Johnston, Lemon & Co.; Kuhn, Loeb & Co:i; W. C.
langley & C3; L.zard Freres & Co.; Lee Higginson Corp.; -
Ca1l M. Lb, Rhoades & Co.; Laurence M. Marks & Co.;
A, E. Masten & Co.; McDonald & Co.; Merrill Lynch,
Pierce, Fonner & Eeane; Merrill, Turben & Co.; The Mil-
waukee Co.; F. S. Moseley & Co.; Newhard, Cock &. Co.;
The O1io Company; Paine, Webbar, Jackson & Curtis; -
R. W. Pre sprich & Co.; Reinholdt: & Gardner; Reynolds
& Co.; R'ter & Co.; L. F. Rothschild & Co.; Salomon Bros.
& Hutzler; Shieclds & Company; Singer, Dean & Scribner;
F. 8. Smithers & Co.; Stein Bros, & Boyce; Stone &
Webster Securities Corp.; Spencer Trask & Co.;' Tucker,
Antkony & Co.; Union Securities Corp.; G. H. Walker &
€..; White, Weld & Co.; Dean Witter & Co., and Harokl
E, Wood & Co.—Oversubscribed. /
208,000 West Virginia Service Co. 2,000 shares of $5 cumulative
preferred stock (no par). Purpose, for new construction,
Price, $104' per share. ‘Underwritten by Allen & Co. and

t Shea & Co. .

250,000 Western Arkansas Telephone Co. 2,500 shares of 6%
cumulative preferred ctock, serles A (par $100). Purpose,

t refunding ($83,800) and for construction program ($161,-

| 200), Price, at par, Offered by company to public, with-

! out underwriting,

!

|

IRON, STEEL, COAL, COPPER, ETC.
. *$12,000 Black Bear Consolidated Mining: Co. 400,000 shares of
¢ common stcek, Purpose, to. acquire properties, etc. Price, {
three centy per share. Placed privately by company, with-
/I ont underwriting, :
| 344,412 Chief Consclidated Mining Co. 626,204 shares of preferred
i stock - (par 5C cents) and 626,204 preferred “stock war<
i rants; in units -of one preferred: share and one warrant,
i Purpose, for development program and. working capital.
| Price, 55 cents per unit. Oftered by cdmpany for -sub-
; seription by common stockholders, withHout underwriting.
| 175,000 Chief Ute.Uranium, Inc. 3,500,000 shares of common stock
{ (par one cent), Purpose, for, exploration.and development,
| costs, etc. Price, five cents per .share, Offered. by Ned
I - J! Bowman® & Cd, and McCoy & Willard, 3
51,00_0.0,00 wour Curners Uranium Corp. 500,000 shares of commorn. .
N stock (p r $1), Purpose, to repay bank loan; etc., and for -
i evplora.ory driliing:expenses and working capital. .Price,
$2 per share. Offered by Campbell, McCarty & Co. on
“best-efforts” basis. 53 b
150,000 Frontier Mining Co. 15,000,000 shares of common stocl:
: (par one cent), Purpose, for exploration costs, equipmens
and working - capital, Price, at par. K Qlfer by company
to public, without underwriting. - . ) 1
293,000 Gaieway: Uraninm -Corp. 1,192,000  shares of common stock
(par 20 ecnts). Purpose, for exploration and development,
- expenses. Price, 25 cents per share, Ofiered by Muiy,
Dumke & Co. “as.a speculation.” T .
99,000 New Mexico  Copper Corp: 198,000 shares of commoy
stock (par- 25 cents), Purpose, for mining expenses.
Price, 50 cents per share. -Oufered by Miccheil Securitie?,
Inc. Completed. 2 '
300,000 Oklahema Uranium Corp. 2,000,000 shares of commo:
stock (par .one cent). Purpoce, for expinsion, ete. Price,
15 cents per share, -Offered by Telller & Co. “as .
3 . speculation.” -
900,000° Petaca - Mining - Corp, 600,000 shares of “ sinking fun:i
cumulative: preference stock ' (par .50 -cents). and 300,00}
chares of -common stock (par:10-cents) in units of tw:
shares. of preference stock and ~one share of .commot
stock. Purpose, for capital expenditures and workin
capital, Price, $3 per unit. Offered by Barrett Herrie.d
& Co., Inc. ¥

"oy
i 300,600 Riddle: Uranium Mines; Inc. 2,000,000 shares of comm~t
stock (par onc cent), .Purpese, for exploration .and dc -
velopment “expenses. Price,.15 cents per share, Offer..l
by Telller & Co. “as a speculation.”
300,000 Santa Fe Uranium Ce. 1,500,000 shares of common sto. <
(par five cents). Purpose, for exploration and develop -
ment expenses. Price, 20  cents per share, Offered L/
Coombs & Co. “as a speculation.”

299,000 Titan Manganese Mining Corp. 299,000 shares of conls
mon stock (par one cent). Purpose, for machinery, wor: .
ing capital, etc. Price, $1 per share. Oflered by A. I._
Albee & Co. " .
3 v . Uranium Co. 3,000,000 shares of comm(
i e ;i:(:lt‘e('l}::l;w:! cents). Purpose, for exploration nnq de -
' velopment expenses. Price, 10 cents"pcr share. Cfie:cl
by Ailin Davidson ‘a8 a speculat.on.

' OTHER INDUSTRIAL AND MANUFACTURING

erque Electronies Corp. 10,700 shares of commcy
53107‘000 :fl::\?"?n‘:ar $10). .Purpose, for general corporate pur‘z
poses. Price, at- par, Offered by company to publiy,

without underwriting, All sold.

(Continued on page 8)

. * Represents: issues placed  privately. g i .
. 1 Indicates issues-sold -competitively. ) Ty
1 Indicates special offering.
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(Continued from page 7)

’ ricin Tractor 'Corp.. 24,000 shares of common -stock
99'000_ (A;)T; .5on cents). - »Purgese. to, purchase ‘machinery - and
equipment, etc. Price, $4.12% - per share. . Offered: by
- -company- to public; “with " Elliott: & Co, -acting- as agent., .
. Completed. " X X él d
: rden Farms Co, 32,669 shares of *$3 cumulative an
165“'112 gamclpnung preferred stock (par $3). Purpose, to repay ’
bank loans. Price,” $48 per share, Offered by company
for subscription by preferred stockholders, without un-
) %", derwriting. . Unsubscribed  shares (1,359) sold't9 public.
Arden Farms Co. 52,876 shares of .common stock .(par $1).
pooasd Purpose, to repay bank .loans.. Price, $12.50 per share.’
Offered’ by company for subscription by common stock-
holders, without underwriting. Unsubscribed shares (2,132
sold to public. p .

3“2,00&000‘ =

The Commercial and Finaneial Chronicle . ; . Monday, December 20, 1954

200,000 Trailway Oil Co, 200,000 shares of common stock (par $1).
Purpose, for drilling expenses and working capital. - Price,
at: par.  Offered by Peters, Writer & Christensen, Inc.
“as a speculation.” ; i
‘Western Development Co, 300,000 shares. of common stock
(par $1). Purpose, for exploration; acquisition and de--
velopment of' gas, oil -and “minerals: . Price; $4 ‘per share.
Offered ‘“‘as a speculation” by J. G. White & Co.,: Inc.;.
G: H. ‘Walker ‘& -Co.; -Tucker,  Anthony & Co.; Shearson,
Hdimmill' & Co.; “A.. M. Kidder & -Co.; Rauscher, - Pierce
& Co., Inc.; J. A: Hogle &- Co.;. 'Henry Dahlberg &' Co.;
Doolittle & Co.;’ Crowell, -Weedon & Co.;  Kenneth. Elis,

‘& Co,; C, F, Cassell & Co.; Inc.; Ingalls' & Snyder;
Stirling, Morris' & Co, ‘and " Willlam N. Pope, Inc. - ‘Over-
; subscribed, ’ ’ -

MISCELLANEOUS

€900.000 Auduh

104,625 Consolidated ' Industries, Inc.' 31,000 shares of on

stock-(par $1). . Purpose, for working capital, etc. -Price; |-

. $3.37% per.share. - Offered by Swift, Henke: & Co. - 3
1,000,000 Eastern  Industries, :Inc: 100,000, shares . of 5% .cumuls~-
. © ' tive ‘vonvertible :preferred stock .(par $10).: /Purpose;

for - working -capital, .Price, at. par.” Underwritten .by .
Blair & Co. Inc.; Cohu & Co.; Arthurs, Lestrange & Co.;
Battles & Co., Inc.; H. M. Byllesby & Co, (Inc.);"
Coburn & Middlebrook, Inc.; Cruttenden & Co.; Dempsey-
Tegeler & Co.; Fairman, Harris & Co, Inc.,; Hanrahan &
Co.; Kay, Richards & Co.; Laird & Co. and Prescott,
Shepard & Co., Inc. Oversubscribed.

724,526 General Bronze Corp., 32,933 shares of common stock
(par $5). Purpose, for capital .expenditures and other
general corporate purposes. . Price, $22.per share. Of=~
fered by company for subscription by common. stock-
holders.  Unsubscribed shares ((744) -underwritten by
Lehman Brothers.

297,500 General Nucleonics Corp. 59,500 shares of common stock
((par 10 cents). Purpose, for expansion and working
capital, Price, $5 per share, Offered by George F.
Breen “as a speculation.”

1,400,000 Glen-Gery Shale Brick Corp, 140,000 shares of 67% cubu-
lative convertible preferred stock (par $10). Purpose,
for expansion. Price, at par. Underwritten by P. W.
Brooks & -Co., Inc.; Lee Higginson Corp.; Warren W,
York & Co., Inc,; Baker, Simons & Co, and. Reynolds &
Co. Oversubscribed.

144,000 Globe Hoist Co, 12,000 shares of common stock (par $5).
Purpose, for working capital, etc. Price, $12 per share.
Offered by company to public, without underwriting.

1,000,000 Guild Films Co., Inc. 250,000 shares of common stock (par
10 cents). Purpose, to repay bank loans, etc., and for
working ‘capital. Price, .$4 per share, Underwritten by
Van Alstyne, Noel & Co. Oversubscribed.

2,000,000 Ketay Instrument Corp. 200,000 shares of common stock
(par 10 cents). Purpose, to repay remaining obligations in
connection with acquisition of predecessor companies and
for general corporate purposes. Price, $10 per share. Of-

- fered by A. G. Eecker & Co,, Inc.; J. Barth & Co.; Bear,
Stearns & Co.; J. B. Boucher and Co.; J. C. Bradford &
Co.; Alex. Brown & Sons; Burnham & Co.; C, F. Cassell
& Co., Inc.; Central Republic Co. (Inc.); Clark, Landstreet,
& Kirkpatrick, Inc.; Courts & Co.; Crowell, Weedon & Co.;
Dempsey-Tegeler & Co.; Emanuel, Deetjen & Co.; Esta-
brook & Co.; Hallgarten & Co.; Ira Haupt & Co.; Hayden,
Stone & Co.; Hemphill, Noyes & Co.; H. Hentz & Co.;
Hooker & Fay; E. F. Hutton & Co.; W. E. Hulton & Co.}
Johnston, Lemon & Co.; A. M. Kidder & Co.; Kidder,
"Peabody & Co.; Ladenburg, Thalmann & Co.; Lester,
Ryons & Co.; Carl M. Loeb, Rhoades & Co.; Metropolitan
St. Louis Co.; Moore, Leonard & Lynch; Newburger &
Co.; Newhard, Cook & Co.; L. F. Rothschild & Co.; Shear-
son, Hammill & Co.; Shields & Co.; I. M, Simon & Co.;
Stein Bros. & Boyce; Stern, Frank, Meyer & Fox; Stix
& Co.; Stroud & Co., Inc.; Sutro & Co.; Townsend,
Dabney & Tyson; G. H. Walker & Co.; Walston & Co.,
and Zuckerman, Smith & Co. Oversubscribed.

1,669,635 Lindsay Chemical Co. 60,714 shares of common stock

L (par $1).. Purpose, for working capital: Price, $27.50 per
share. Offered by company for subscription by common
stockholders, Unsubscribed shares (1,731) underwritten
by Lehman Brothers and Farwell, Chapman & Co.

132,700 Neo-Line Products Corp. 132,700 shares of common stock
(par $1). Purpose, for machinery and working- capital.
Price, at' par, ~Offered by company to public, without
underwriting.

10,000 Ostrom (K. Wm.) & Co., Inc, 200 shares of common
stock ' (par $50). Purpose, for expansion and working
capital; Price, ' at par. Offered by company to public,
without- underwriting.

15,000,000 Spencer Chemical Co. 150,000 shares of 4.20% cumulative
preferred stock (par $100). Purpose, refunding ($7,696,«
500) and for working capital, etc. ($7,303,500). Price,
at par and accrued dividends. Underwritten by Morgan
Staniey & Co.; Goldman, Sachs & Co.; American Securi-
ttes Corp.; Robert W. Baird & Co., Inc.; Baker, Weeks
& Co.; Barrett, Fitch, North & Co.; A. G. Becker & Co.,
Inc.; Blunt Ellis & Simmons; Blyth & Co., Inc.; Alex,
Brown & Sons; Central Republic Co. (Inc.); Clark, Dodge
& Co.; Dominick & Dominick; Eastman, Dillon & Co.;
F. Eberstadt & Co.. Inc.; Equitable Securities Corp.;
Fahey, Clark & Co.; The First Boston Corp.; Folger,
Nolan-W. B. Hibbs & Co., Inc.; Fulton, Reid & Co.;
Harriman Ripley & Co, Inc.; Hemphill, Noves &  Co.;
Henry Herrman & Co.; Hornblower & Weeks; E, F. Hutton
& Company; Kidder, Peabody & Co.; W. C. Langley &
Co.; Lec Higginson Corp.; Merrill Lynch, Pierce,  Fenner
& Beane; Newhard, Cook & Co,; Paine, Webber, Jackson &
Curtis; Piper, Jaffray & Hopwood; Reinholdt & Gardner;
L. F. Rothschild & Co.; Shearson, Hammill & Co.; Shu-
man, Agnew & Co.; Smith, Barney & Co.; William R.
Staats & Co.; Stern Biothers & Co.: Stone & Webster
Securities Corp.; Stroud & Company, Inc,; Spencer Trask
& Co.; Tucker, Anthony & Co.; G. H. Walker & Co.;
‘White, Weld & Co.; Dean Witter & Co. and Wood,
Struthers & Co.

562,500 Sprague Engineering Corp. 112,500 shares of common
stock (par $1). Purpose, to repay bank loans and for
general corporate purposes. Price, $5 per share, Under-
‘written by Willlam R. Staats & Co.; Halbert, Hargrove
& Co.; Bateman, Eichler & Co.; Crowell, Weedon & Co.;
Dempsey-Tegeler & Co.; Hill Richards & Co.; Lester,
Ryons & Co., and Bingham, Walter & Hurry, Inc.
Oversubscribed,

85,000 Thermometer Corp. of America 3,400 shares of 6% cumu-
lative preferred stock (par $25). Purpose, for expansion

and working capital.. Price, at par. Offered Th
Ohio Company, ; ad . ¢

300,000 U, S, Fiberglass Industrial Plastics, Inc. 150,000 shares of

¥ common stock (par $1). Purpose, for equipment and
working capital. ~ Price, $2 per share, Offered by Gen-
eral Investing Corp. on a *best-efforts” basis,

$26,865,548
oI

§300,000 Kern Front Oil & Gas Corp. 300,000 shares of common
stock (par one cent). Purpose, for drilling and com-
pletion of we'ls and working capital. Price, $1 per share.
1C))If:zred by Farrell Securities Corp, on a ‘‘best-efforts’
asis, 4m i

300,000 Progas of Canada, Inc, 1,200,000 shares of common stock
(par 25 cents). Purpose, for expansion and working
capital.  Price, at par. Offered by company for sub-
scription by stockholders, Fully subscribed for, Under-

written by Consolidated Coppermine,
wHilo PP s Corp. and Burnham

Park Raceway, Inc.-900,000 shares of common:
:“-stock (par-10 cents). -Purpose; to--purchase: land;-comes

struct: racing plant and.for working capital.:Priee; $1--
| " per: share: Offered- by Berwym F. Moore- & Cou; Ine;

i
{
|

- Gearhart & Otis, Inc. and F.. H. Crerie-& Co., Inc:~*‘as—

! 8 speculation.”. All sold.

*2,000,000 Interstate Securities Co. 20,000 shares of 5%% cumula-
tive preferred stock (par '$100).  Purpose, for ' working
capital. Placed privately with an institutiona} investor
through Stern Brothers & Co.

1,720,000 Pacific Intermountain Express Co. 43,000 shares of com-
mon stock (par $5). Purpose, to repay bank loans. Price,
$40 per share. Sold by company to Matson Navigation Co.

272,394 Resort Airlines, ‘Inc, 1,361,972 shares of common  stock
(par 10 cents). Purpose, for working capital, etc. Price,
20 cents per share. "Offered by company for subscription
by minority common stockholders, without underwriting.

211,850 Save-A-Life Corp. 4,237 shares of common stock (no par).
Purpose, for working capital, etc. Price, $50 per share.
Offered by company to public, without underwriting.

100,000 Securities Acceptance Corp. 4,000 shares of 5% cumula-
tive preferred stock (par $25). Purpose, for working capi-
tal. Price, $26.25. per share and accrued dividends. Un-
derwritten by Cruttenden & Co.; Wachob-Bender Corp.,
and The First Trust Co, of Lincoln, Neb.

$5,204,244

Issues Not Representing New Financing

$800,000 Allied Contrel Co., Inc. 100,000 shares of common stock
(par $1). Price, $8 per share. Offered “as a speculation”
by Eache & Co. Oversubscribed.

141,625 American Hospital Supply Corp, 5,500 shares of common
stock (par $4). Price, $25.75 per share. Offered by
Blair & Co. Incorporated. Completed.

1380,000 American Optical Co. 10,000 shares of common stock (no
par): Price, $38 per share. Offered by Bache & Co.
Completed.

2,406,747 Anglo-Canadian Pulp & Paper Mills, Ltd. 69,680 shares
of common stock (no par), Price, $34.54 per share.
Offered by White, Weld & Co. and Wood, Gundy & Co.,
Ltd. Completed.

399,000 Anheuser-Busch, Inc. 14,000 shares of common stock
(par $4). Price, $28.50 per share. Offered by Blyth &
Co., Inc. Completed.

303,371 Arkansas-Missouri Power Co. 13,235 shares of common
stock (par $5). Price, $22.75 per share. Offered by
Goldman, Sachs & Co. Completed.

9,310,000 Atlantic Refining Co. 280,000 shares of common stock
(par $10). Price, $33.25 per share. Offered by Lehman
Brothers; Goldman, Sachs & Co., and Blyth & Co., Inc.
Oversubscribed.

257,500 Canadian Delhi-Petroleum Ltd. 20,000 shares of common
stock (par 10 cents), Price, $12.87% per share. Offered
by Allen & Co.

251,250 Clinchfield Coal Corp. 7,500 shares of common stock
(par $20). Price, $33.50 per share. Offered by Paine,
Webber, Jackson & Curtis.

290,213 Delhi Oil Corp. 21,300 shares of common stock (par $1).
Price, $13.62% per share. Offered by Allen & Co,

1,218,750 Foremost Dairies, Inc. 75,000 shares of common stock
(par $5). Price; $16.25 per share. Offered by Allen &
Co. Completed.
969,000_Hall (W. F.) Printing Co. 51,000 shares of common stock
- (par $5). Price. $19, per share. Offered by Hemphill,
Noyes & Co. Completed. '
1,000,000 Ketay Instrument Corp. 100,000 shares' of common: stock
(par 10 cents). Price, $10 per share. Underwritten " by
A, G. Becker & Co., Inc.; J. Barth & Co.; Bear, Stearns
& Co.; J. B. Boucher and Co.; J. C. Bradford & Co.; Alex.
Brown & Sons; Burnham & Co.; C. F. Cassell & Co., Inc.;
Central Republic Co. (Inc.); Clark, Landstreet, & Kirk-
patrick, Inc.; Courts & Co.; Crowell, Weedon & Co.;
Dempsey-Tegeler & Co.; Emanuel, Deetjen & Co.; Esta-
brook & Co.; Hallgarten & Co.; Ira Haupt & Co.; Hayden,
Stone & Co.; Hemphill, Noyes & Co.; H. Hentz & Co.;
Hooker & Fay; E. F. Hulton & Co.; W. E. Hutton & Co.;
Johnston, Lemon & Co.; A. M, Kidder & Co.; Kidder,
Peabody & Co.; Ladenburg, Thalmann & Co.; Lester,
Ryons & Co.; Carl M. Loeb, Rhoades & Co.; Metropolitan
St. Louis Co.; Moore, Leonard & Lynch; Newburger & Co.;
Newhard, Cook & Co.; L. F, Rothschild & Co.; Shearson,
Hammill & Co.; Shields & Co,; I. M. Simon & Co.; Stein
Bros. & Boyce; Stern, Frank, Meyer & Fox; Stix & Co.;
Stroud & Co., Inc.; Sutro & Co.; Townsend, Dabney &
Tyson; G. H. Walker & Co.; Walston & Co., and Zucker-
man, Smith & Co. Oversubscribed.
91,000 Lilly ((ElM) & Co. 1,000 shares of class B common stock
(no par). Price, $91 per share. Offered by Blyth & Co.,
Inc. Completed.
1,365,000 Lilly (Eli) & Co, 15,000 shares of class B common stock
(no par). Price, $91 per share. Offered by Bache & Co.
619,125 Lonisville Gas & Electric Co. (Ky.) 13,000 shares of com-
mon stock (no par). Price, $47.62% per share. Offered
by Blyth & Co., Inc.
950,400 Louisville' & Nashville RR. 13,200 shares of .common stock
(par $50). Price, $72 per .share,. Offered by Merrill
Lynch, Pierce, Fenner & Beane. Completed.

2,736,000 Montgomery Ward & Co., Ine. 38,000 shares of common
stock. (no par). - Price, $72 per share.. QGffered by The
First Boston Corp. and Werthelm & Co. Completed.

1,854,214 Otis Elevator Ce, 31,832 shares of common stock (no par).

Price, $58.25 per share. Offered by Morgan Stanley &
Co, Oversubscribed,

3,646,840 Pillsbury Mills, Inc. 85,808 shares of commion stock (par
$25) Price, $42.50 per share. Offered by Goldman,
Sachs & Co.; Unicn Securities Corp. and Piper, Jaffray
Hopwood. Oversubscribed,

89,250 Ross (J. 0.) Engincering Corp. 3,500 shares of common

stock (par $1). Price, $25.50 per share. Offered by
Granbery, Marache & Co.

150,000 Sprague Engineering Corp. 30,000 shares of common stock
(par $1). Price, $5 per share. Underwritten by William
R. Staats & Co.; Halbert, Hargrove & Co.; Bateman,
Eichler & Co.; Crowell, Weedon & Co.; Dempsey-Tegeler
& Co.; Hill Richards & Co.; Lester, Ryons & Co., and
Bingham, Walter & Hurry, Inc. QOversubscribed,

2,749,998 Standard Coil Products Co., Inc. 189,655 shares of com-
mon stock (par $1). Price, $14.50 per share. Offered by
A. C. Allyn & Co., Inc.; Dempsey & Co.; Hornblower &
Weeks; Bache & Co.; Goodbody & Co.; A. M. Kidder &
Co.; Reynolds & Co.; Walston & Co.; Lester, Ryons &

Co.; Baker, Simonds & Co.; Clayton Securities Corp.;

Courts & Co.; Cruttenden & Co.; Dittmar and Co.;
man, Harris & Co. Inc.; The First Cleveland 'Corp .
Wm. C. Roney & Co.; Russ &-Company; -Straus, Blosser
& McDowell; Van Alstyne, Noel & Co.;’ First Southyer
Co.; Bateman, Eichler & Co.; Blair & Co. Inc.; Dempsey.
. +Tegeler & Co.; Emanuel, Deetjen & Co.; Francis L. dy pon;
‘& Co.;' Jones, Kreeger - & Hewitt; Shearson, Hammil g
. Co:; Atwill and Company;. Doyle, O'Connor & Co.; Eppler,
Guyerin &  Turner; - David . ‘A! “Noyes-"& Co.; Rauschey
Pierce & Co., Inc.; Reed, Lear & Co.; Stifel, Nicolaus &
Co., Inc.; Taussig, Day ‘& Co., Inc.; Harold E.: Wooq &
Co.; Lentz, Newton ‘& Co.; James H, Price & Co._; Biorep
+ Co.;. C. 8. Brown & .Co.;  Cantor, Fitzgerald & Co,, Inc:
* Fewel & Co.; Hallowell, Sulzberger & Co.; Hecker & Co. .
W. C. Gibson: & -Co.; -Kay, .Richards ‘& 'Co:; t Kramer.
Gardner Co.; Keith Reed & Co.; Inc.;'Smith, Hague, Noble
& Co:, and Zuckerman, Smith & Co. ' Oversubscribed.
64,500 Tueson- Gas, Electric: Light &' Power- Co. -3,000..shares of
: + “common:stock: (par- $5). Price; $21.50 per share: Offereq
i by Blysh:&c-€oi;. Iner: Completodvs:. . ek
50,000 WIRS: The: Goedwill:Station; Line4,000 shares of common.
stoelos-(par $1.25): . Price;: $12:50:per: share: - Offeteq: by
‘Straps; 'Blosser & ‘McDowel- and- Sniith, Hague; Noble &
€o. Completed. -

$32,093,783

Fair.

*Represents issues placed privately.
} Indicates issues sold competitively.
1 Indicates special offering.

General Corporation and
Invesiment News

(Continued from page 2)

e

transmission lines as will not impair the remaining natural gas dis-
tribution operations of Arkla) aggregating some $30,801,000 of a tota]

" plant account of $104,937,000, as at Dec. 31, 1953, subject to the

assumption by the new company of a portion of the mortgage indebt-
edness; (2) to cause the pro rata distribution by Arkla of the capital
stock of such new company among the- common stockholders of Arkla;
and -(3) to sell to Mississippi River Fuel Corp. all of the shares of
capital stock of the new company received.by Stephens Investment
Co. as a stockholder of Arkla.—V, 180, p. 1769.

Clinton Foods Inc.—Calls 414'% Preferred Stock—

All of the company’s outstanding 4% % -cumulative convertible pre-
ferred stock is called for redemption on Jan. 12, 1955 and will be
redeemed on said date at the redemption price of $102.15 per share,
which includes accrued dividends from Jan. 1, 1955 to Jan. 12, 1955,
inclusive. *

The quarterly dividend of $1.12% per share, heretofore declared
payable Jan. 3, 1955 to record holders on Dec. 16, 1954, will be paid
separate and apart from . said redemption price.

Preferred stock called for redemption may be converted inte shares
of common stock at any time before the close of business on Jan. 7,
1955 at the rate of three shares of common stock for each share of
preferred stock at the Bankers Trust Co., 46 Wall Street, New- York 15,
N. Y., or the St. Louis Union Trust Co., Broadway and Locust Street,
St. Louis, Mo., who also acts as redemption agents.

Merger Negotiations Discontinued—
See National Starch Products, Inc. below.—V. 180, p. 2291.

Cloverleaf Kennel Club, Loveland, O.—Files With SEC

The Club on Dec. 7 filed a letter of notification with the SEC
covering 250,000 shares of class A common stock and 50,000 shares of
class B stock, both to be offered at par ($1 per. share), without under-
writing. The net proceeds are to be used to pay-expenses incident
to organization, etc., of (dog) race track.

Coast Counties Gas & Electric Co.—Bonds Called—

There have been called for redemption on Dec. 29, 1954 all of the
outstanding first mortgage bonds of the following - series at their
respective redemption prices: 3% % series, due 1971, at 106%; 2% %
series, due 1975, at 102 1-10%;. 3% series, due 1980 at' 102 3-10%;
2% % series, due 1981, at 101% %; 3% % series, due 1981 at 103 2-10%;
together with accrued interest in each case.  Payment will be made
at. The :Anglo -California- National Bank of San Francisco, 1 Sansome
St., San Francisco,  Calif., or at ‘The National City Bank of New York,
55 Wall St., New ‘York, N. Y.  «°

The above bonds had been.assumed by Pacific Gas & Electric Co.
on date of merger, Aug. 31, 1954—V. 180, p. 347,

Cochrane Corp.—New Product. Literature—

“‘Fabricators to Industry” is the title of a handsomely prepared 20-
page brochure just published by this company’s Pottstown Metal Prod-
ucts Division. Urofusely illustrated, the brochure traces the Potts-
town, Pa. firm's 30-year history and covers the diversified metal prod-
ucts it fabricates.

The brochure describes and illustrates some of the tanks, pressure
vessels and process equipment of all types that Pottstown Metal Prod-
ucts Division. Profusely  illustrated, the brochure traces the Potts-
stainless steel vacuum kettles, copper flash stills, barometric con=
densers of carbon steel with monel lining, etc.~—V, 179, p. 1370.

Col-U-Mex Uranium Corp. (Nev.)—Stock Sold—
Whitney & Co., Albuquerque, N. M., on Nov. 19 offered
publicly 2,900,000 shares of capital stock at par (10 cents
per share) as a speculation. This issue has been com~
pletely sold, it was announced early in December.

PROCEEDS—The net proceeds will be used to pay for drilling and
exploratory work, pay for option ‘on properties and for equipment.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized OQutstanding
Capital stock (par 10 cents)__________ 10,000,000 shs. ¢5,225,000 shs.

°In addition the underwriter holds options to purchase 250,000
ares.

BUSINESS-—The corporation was récently organized on July 26, 1954,
25'a Nevada corporation; its principal offices are located at 320 Korber
Eldg., Albuquerque, N.° Mex: "

The properties- of* this corporation -are - located in the Colorade
Plateau area: - Two groups; the Big Indian-Lisbon Valley, and the
North. Lisbon Valley 'areas, are located in Southern Utah, and ':h“
other two groups, the Hogback and New Mexico Prospecting- Permits,
are located -in New. Mexico, the Hogback group being .located in the
Northwest ' portion of the .state and the Prospecting Permits being
generally scattered over the Southwestern and Northeastern portions
of ‘the state. There are approximately 998 acres of unpatented lode
mining claims, State of Utah mineral lease, and fee leases in .the
corporation, held either by assignment, under lease or under option.
and approximately 20,500 acres of land held under Slate of New
Mexico Prospecting Pesmits.—V. 180, p. 1872. /

Colonial Stores; Inc.—Current Sales Increase—
Period End. Nov. 27— 18545 Wks.—1953. 195448 Wks.—1973
s

: $ H 4
24,572,246 23,391,255 218,815,000 213,53G,088

f o

—V. 180, p. 1974.

Columbia Gas System, Inc.—To Increase Investrnents

The cornoration has received SEC authorization to purchasy . securi-
ties of its subsidiaries, as follows: $250,000 of notes and $250,000
of common stock of Binghamton Gas Works; $200,000 of  notes and
$100,000 of common stock of The Keystone Gas Co., Inc.; ani $1,450,000
of notes and $600,000 of common stock of Home Gas Q). The sub-
sidiaries will use the funds o complete the financing of their 1954
construction programs.—V. 180, p. 2291.
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Commonwealth Edison Co.—Files Debenture Issue—

“The company on Dec. 16 said it has filed a registration statement
with the SEC covering a proposed $50,000,000 debenture offering. The
jssue is expected to ‘be-sold at competitive bidding Jan. 11 and will
carry a 5C-year maturity. )

The proceeds of the financing, acocording ‘to Willis :Gale, chairman,
will be used to meet part-of the costs of the company’s -construction '

program,: which will involve 'an  expenditure of “about '$420,000,600 .

for the:years 1955-68. ~Of.that total, $125,000,000 will be -spent in
1955, $90,000,000 in 1956, $105,000,000 in 1957 and $100,000,000 .

1958: . d )
lncompletion of the expansion program would increase the utility's
generating capacity to 4,272,000 kilowatts in 1958 from 3,422,000 at
present.—V. 180, Pp. 2394, ' ‘ X

Cooper Bessemer Corp.—Sales & Earnings Lower—

B. B. Williams, Chairman of the Board, en Dec. 7 announced that
pet profits of 30 cents per share were reported on net sales of
£23,485,000 for the nine months to Sept. .30, 1954, compared with net
profit of: $2.79 per share on net sales of $34,231,000 for the same
period jn 1953, Low earnings, are’ attributed to- decreased volume. of -
sales resulting mainly from lack of major netural gas pipe line con-
struction during the past- year. Volume of new .orders received has
increased . substantially .since September. Backlog of unfilled orders on
Nov. 30, 1954-amounted to. $14,150,000, as compared with $9,497,0600
on June 30, 1954.—V. 180, p. 252. T

(E. L) Cournand & Co., Inc., Havre de Grace, Md.— .
Bankers: Arrange Refinancing—Name : Changed— ;

The ‘stockhelders of ' this structural]  plastics fabricator have: ap-
proved -a refinancing and recapitalization plan:effected through Leh-
man Brothers, New York investment banking house, it was announced
on Dec. 16, E .

Under the approved program, the name has been changed to Luria-
Cournand, - Inc.; mew  directors - and officers have been elected and
a _management - contract to -direct the company’s affairs has been
ssued to.Luria Engineering Co. of New York and Bethlehem, Pa., a
major designer and producer of standardized steel industrial buildings,
airplane hangars and airport faciliies. : :

Lupria-Cournand,. Inc. .will establish- executive and sales offices at
511 Fifth Ave: New York City, and continue to operate an expanded
plani at Havre de Grace, about 30 miles north of Baltimore. Under
its ‘previous ' ownership and management,  the 12-year-old . company °
manufactured 'a wide variety of structural-plastics for defense and
industrial purposes. Present plans call for a continuation of such
production on an enlarged scale.

Officers elected by the board of directors Dec. 16 are: Edouard
L. Cournand,. founder.of the concern and also President of Lanvin
Parfums, Inc., Chairman of the Board; Herbert- B. Luria, head of
Luria, Engineering Co., President; Grant A. Sattem, Luria’s Vice-
President in charge:of sales, Executive Vice-President; Burrell H.
Tripp, Executive Vice-President of the Luria concern, Vice-President,
and Dr. Harry C. Engel, Vice-President in charge of research and
development, the same position held by him in. the previous corpora-
tion. . Dr. Engel is a leading. designer of aircraft plastics and was
formerly chief of laboratories- for the Glenn L, Martin Co.

The directers, elected by stockholders on Dec. 15, comprise all
the officers and Willlam S, Glazier, a partner in Lehman Brothers,
and Webb Harrison, chemical consultant and an associate of Lehman
Brothers. :

The original concern was founded by Mr. Cournand in 1942 to
produce: transparent plastic canopies and gun enclosures for fighter
sircraft; During World War II the firm equipped 32,000 planes with
the canopies. Among other structural plastic products manufactured
by the company are bonded structures, missile containers, multi-pur-
pose shelters for radar and other electronic equipment and various
types of water tanks,

See also Luria-Cournand, Iic. below.

Crowell-Collier Publishing Co.—Secondary Offering—
A secondary offering of 5,000 shares of common stock
{(no par) was made on Dec. 7 by Blyth & Co., Inc., at
$9 per share, with a dealer’s discount of 45 cents per
share. It was quickly completed.—V. 179, p. 1720.

Crown Central Petroleum Corp.—Files—

A letter of notification was filed with the SEC on Dec. 3 covering
an indeterminate number of shares of common stock (par $5) to be
purchased in the market (American Stock Exchange) pursuant to
Employees Savings Plan.—V. 169, p. 1332,

Dallas Uranium & Oil Corp. (Colo.)—Stock Offered—
Brereton, Rice & Co., Inc., Denver, Colo., on Dec. 1 of-
fered: publicly 3,000,000 shares of common stock at par
{10 cents per share) as a speculation.

PROCEEDS—The net proceeds will be used to pay for the explora-
tion of the Jody and Piute D claims, development, mining and
drilling operations, make payment assumed in connectlon with Jody
claims and for working eapital and further acquisitions.

BUSINESS—Corporation was incorporated in Colorado on Sept. 22,
1954. It was formed for the purpose of engaging in an exploration
program for uranium in the Colorado Plateau area, as well as the
mdditional purpose of engaging in an exploration program for oil and
gas in the Mid-Continent area. The corporation has purchased a
group of unpatented mining claims {(the Jody group) covering 63
acres in Mesa County, Colo., and holds by lease a group of 50 claims
(Piute D) comprising” 1,000 acres in Duchesne and Ulintah Counties,
Utah, The corporation also holds a farm-out agreement with the
Magnolia Petroleum Corp., concerning 160 acres located in Barton
County, Kan., and sn oil and gas lease covering 160 acres in. Stafford
County, Kan. The corporation makes no representation of proven or
probable ores on any of the mining claims.

- CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common steck (par 10 cents) _______ 10,000,000 shs. *4,800,000 shs.

“In addition, there are reserved 100,000 shares for issuance for Piute
‘D ‘lease to the lessors; 100,000 shares for issuance to officers and
promoters; 150,000 shares for issuance for Jody claims to vendors;
12,000 shares- for issuance for legal services; and 400,000 shares for
dssuance for option to underwriters.—V. 180, p. 2081,

Dewey Portland Cement Co.—Secondary Offering—A
secondary - offering ‘of 30,000 shares of common stock
(par $15) was made on Dec. 9 by G. H. Walker & Co., at
$32 per share; with a dealer’s discount of $1.50 per share.
—V.. 148, p. 3061,

" Distillers: Corp.-Seagrams. Ltd.—Quarterly Earnings—
3 Months Ended Oct. 31— 1954 .. 1953
Profit after all operating charges_______._____ $19,555,131 $25,495,003
“Taxes on income " 9,900,000 13,500,000

$9,655,131 $11,995,003

Net profit =
—V. -179, p.  2704.

Dresser Industries Inc.—Net Earnings Increase—

- Net earnings increased nearly $2,250,000 during the fiscal year of
1954 ended Oct. 31, according - to- announcement by H, N, Mallen,
President.

Sales of approximately $130,240,000 in 1954 were slightly higher than
the 1953 level of $128,869,000 despite a dest r fon in the nation’s
general business activity and the sale of & small subsidiary. Net
earnings of $7,360,000 were about 43% higher than the $5,124,000 net
Teported for the prior year. Excluding non-recurring inccme, the in-
Trease was.-around 31%, an improvement due largely to a more fa-
vorable balance of sales, pled with a red in operating costs.

Net earnings per common share for 1954 were $5.53 compared with
$3.80 per share for the year previous.. Of the current year's per share
earning, 47 cents: was non-recurring and arose from.a refund of
World War II excess profits taxes.

[fraser.stlouisfed.org/

Dresser's over-all financial position was strengthened considerably
during the year. An increase in cash from $10,846,938 reporied at tae
end of 1953 to approximately $21,470,000 for the current fiscal year,
places the company in a very strong liquid position; cash exce:ding .
total liabilities by some 377%. This strengthening, accompanied by
the improved earnings justified a recent inciease in Dresser’s quarterly
dividend. rate on .the-common stock from:-40 conts to 50 cents per
share, thus placing the stock on an annual dividend rate of $2 per
share, Total dividend payments for 1954 were $1.70 per common .
share and $3.75 for each share of preferred stock, The last regular

-guarterly dividend of 50 cents per common share was paid on Dec.

15, 1954 te holders of record on Dec. 1.—V, 180, p. 1332.

Dreyfus Fund, Inc.—To Pay 100% Stock Dividend—

The directors have declared a 100% stock dividend, payable Jan. 10,
1955 -to stockholders of record Dec. 28, 1954,

The Board also authorized changing the fiscal year of this' Fund
from the 12 months’ period ending Nov. 30.to the 12 months’ period
ending Dec. 31.—V. 179, p. 1371. !

(E. L) du Pont de Nemours & Co.(Inc.)—New Product

. Registration-has been issued by the U. S. Patent Office for “Taslan”

as the trade-mark for textured .yarns made by Du Pont's new. bulking
, it was a d-on Dec. 9 by the company's: Textile Fibers

3 f)epu.rtment. The registration number is 597,167.

Issuance of registration in the United States makes this the sixteenth

‘country in which ‘Taslan” is a registered mark. Applicationg: are

pending in more thnq 30 additional ‘countries,

Court Dismisses Litigation—. -

Judge Walter J. La Buy'in U. S. District Court in Chicago ruled
on Dec. 8 that the government’s complaint in the so-called General
Motors suit should be dismissed.

The full text of the “Conclusion” of Judge La Buy's opinion is as
follows: Fos S

-*“The Amended - Complaint. ‘charges violations of both.the Sherman.
and the Clayton Acts. Those Acts broadly condemn conspiracies, con-
tracts, ag its, underst: ‘and acquisitions that result in

- monopoly or unreasonable. restraints of trade. If the facts. established

the existence of a conspiracy or agreement to restrain or to monopolize
trade, or if the facts showed that a restraint of trade or monopoliza-
tion had occurred, it would be necessary to detremine as a matter
of law whether the situation' disclosed was demned by the statutes.
However, there is no need in this case to consider that question or to
discuss legal principles or precedents  because - there has -been no
conspiracy to restrain or to monopolize trade and no restriction or
monopolization -of the market. 5

“The of the iracy and restraint which the government
finally charged and sought to prove in this case is the alleged limita-
tion upon General Motors' ability to deal as it pleased with com-
petitors of du Pont and United States Rubber, In various ways and
subject to various limitations, the government has alleged that General
Motors either itself agreed to such a limitation, or was forced to it
by du Pont. But the evidence of record fails to support the govern-
ment’s charges. In preceding portions of this opinion there has been
shown, by detailed analysis of the evidence, the ‘extent to which
General Motors enjoyed complete freedom of action with respect to
specific products manufactured by du Pont and United States Rubber,
and with respect to its discoveries and developments of new products.
When read as a . whole the. record supports a finding, and the Court
so finds, that there has not been, nor is there at present, a con=
spiracy to restrain or to monopolize trade and no limitation or
restraint upon General Motors’ freedom .to deal freely and fully with
competitors of du Pont and United States Rubber, no limitation or
restraint upon the freedom of General Motors to deal with its chemical
discoveries, no restraint or monopolization of the General Motors
market, and no restraint or monopolization of the trade and com-
merce between du Pont and United States Rubber. The findings that
there has been neither a conspiracy to restrain or to monopolize trade
nor a restraint or monopolization of trade make it unnecessary to
consider the questions of law that would otherwise -arise with respect
to the Wilmington Trust Co. and the so-called ‘beneficiary’ defendants,
including the infants for whom guardians ad litem have been ap-
pointed. 3

“It may be that a violation of the Clayton "Act can be made out
in the absence of an actual restraint of trade where it is established

that there is a reasonable probability that a condemned restraint will *

result from an acquisition of stock. The acquisition challenged by
the government—du Pont’s investment in General Motors—took place
over 30 years ago. In those many intervening years the record discloses
that no restraint of trade has resulted. Accordingly, the Court is
of the opinion that there is not, mor has there been, any basis for a
finding that there is or has been any reasonable probability of such
& restraint within the meaning of the Clayton Act.

“The government has failed to prove conspiracy, monopolization,
a restraint of trade, or any reasonable probability of a restraint, and
for those reasons the Amended Complaint should be dismissed.”

The government will have 60 days after Judge La Buy has signed
the order i the laint to decide whether or not to appeal
the decision.—V. 180, p. 2187.

Duquesne Light Co.—Plans New Financing —

Philip A. Fleger, Chairman of the Board, on Dec. 10 announced
that this company proposes to take bids on 450,000 shares of common
stock (par $10) at 12:00 noon, Jan. 17, 1955, and on.$8,000,000 of
prefe:red stock (par $50) at 11:00 a.m, on Jan, 20, 1955.—V. 180,
p. 349.

Eastern Industries, Inc., Hamden, Conn.—Development

The centralized actuated traffic control equipment, guiding all vehic-
ular and pedestrian movements from one point will be introduced and
demonstrated in Baltimore, Md., shortly, Eugene D. Stirlen, President,
announced on Dec. 9. The corporation’s Automatic Signal Division
manufactures this and other traffic control equipment.

These centralized installations, the latest developments in the control
of traffic are in production in the plants of Eastern Industries and
additional communities will receive this equipment soon for use in
their. areas.: This equipment not only will enable the cities and towns
to regulate all traffic but will also permit them to concentrate their
controls in a special area where the traffic flow has suddenly become
unusually heavy,

The technical designation of this newly developed equipment, ace
cording to Mr, Stirlen is “Electromatic Master Cycle and Offset Selec=
tor System.” He added, “It 18 an electronic computer system which
receives a steady stream of traffic information into its brain circuits
and automatically determines the most efficlent operating pattern of
the set of signals to which it is connected.”—V. 180, p. 1098,

Eastern Utilities Associates—Bond Offering—Mention
was made in our issue of Dec. 13 of the public offering
through Halsey, Stuart & Co. Inc. and associates of an
issue of $7,250,000 3% % collateral trust bonds due Dec.
1,.1979 at 102.91% and accrued interest.” Further details
are as follows: :

. ; CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

i & . Authorized OQutstanding
Collateral trust bonds:
3%% series due 1979 ... $7,250,000 $7,250,000 -
Common shares ($10 par value) ..__.. +2,000,000 shs. *1,071,858 shs.

* Includes shares in the hands of distributing agent to be exchanged
for convertible shares and scrip. At Nov. 3, 1954, there were 3,647
common shares in the hands of the distributing agent for such purpose.

PURCHASERS—The names- of the purchasers of the 1979 series
bonds and the respective principal amount of 1979 series bonds
severally to be purchased by each are set forth below:

Halsey, Stuart & Co.Inc. $1,200,000 New York Hanseatic

Auchincloss, Parker & COID} cimsmmnsmmmmasmenns $500,000
Redpath ___ oo 600,000 - Wm. E. Pollock & Co.,

Baxter, Williams & Co. _ 500,000 NG, —cucamcsamemie 500,000

Blair & Co. Inc.______° 1,100,000 Salomon Bros. &

Clayton Securities Corp. 250.000 Hutzler - -~ 1,100,000

Dick & Merle-Smith___ 1,100.000 Thomas & CO.cmmeeee 250,000

Mullaney, Wells & Co.__ 250,000 3

See .also V. 180, p. 2395,

R

. Elce Corp., Philadelphia, Pa.—Files With SEC—
‘The compsany on Dec, 14 filed a.letter of notification with the SEC

covering 149,500 shares of common stock. (par.25 cents) to be offered :

at $2 per share through-S. D. Fuller & Co., New York. The net
proceeds are to be used to purchase equipment and for working
capital. v
‘Public offering is planned for Dec. 28, 1954.

El Paso Natural Gas Co.—Reaches Agreement—

o See Sunray Oil Corp. below.—V. 18, p. 2395.

Emerson Radio & Phonograph Corp.—Makes Largest
Single Shipment of TV Receivers in History to South
American Country— - “ Lo

The largest single shipment of - television. receivers ever made to &
South. American country has just been completed by Emersomr Radio
Export Corp., a subsidiary, it was announced on Dec. 15 by Max
Abrams, the subsidiary's President. Five thousand Emerson TV
receivers have been shipped to the government of Colombia, he said,
to be seld through the Colombian Army Commissariat.

Temporarily Discontinues Color TV Production—

Inasmuch as the 21-inch. black-and-white television receiver is the
accepted size for the home and will. set the size pattern for-color
receivers, this corporation: has discontinued production of ¢olor TV
receivers until early in 1955 when it expects.satistactory 21-inch tubes .

to be available, it has been announced by Benjamin Abrams, President. -

~“In August, we placed color receivers with screens less than 21-inches
on the market,” Mr. Abrams sald, "4ecause experiments with larger
color tubes had failed to produce a satisfactory product. It is mow
expected that 21-inch
be available early next year. Consequently, Emerson has discontinued .
production of receivers with smaller tubes since they are obsolescent.
When the satisfactory 21-inch tube is available,
resume production, I expect this to occur within the next two months

and, according to present indications, we can expect Emerson's 21-inch .

color receivers to be on the market in March or April of 1955."

The initial production of 21-inch color receivers by Emerson, Mr.
Abrams added, will be on a conservative basis inasmuch as mass con-
sumer interest will not be a reality until such time as it is possible

to produce a 21-inch color receiver' to be marketed at $500 or less. '

The company is. continuing to engage.aggressively in research.and
development o: color television on both the direct-view and projection
TV levels, Mr. Abrams concluded.—V, 180, p. 1652,

Exhibitors Film Financial Group, Inc.,, New York—
Registers With Securities and Exchange Commission— -

This corporation filed a registration statement with the SEC on
Dec. 10, 1954, covering 100,000 shares of its capital stock, $100 par,
to be offered for public sale at par ‘“directly by the company,” no
underwriting being involved.

The company was organized under Delaware laws on Nov, 18, 1954,
“by persons engaged in the business of exhibition of motion pictures
with a view to improving the available supply of motion pictures for
exhibition and to contributing the knowledge, experience and showman-
ship of exhibitors to the production of motion pictures . ., its primary
purpose is to provide funds, literary and other materials, services and
facilities for, and generally to aid and encourage, the production of
motion pictures by both existing and newly created enterprises . . .
it is expected that at least at the outset the company's business will
consist primarly of financing the production of motion pictures ...,
including, but not limited to, the making of loans to producers of
motion pictures and arranging for the making of such loans by others.”
Its promoters are Theatre Owners of America, Inc., Samuel Pinanski,
of Boston, President of American Theatres Corp.,, who is to serve as
President of Exhibitors Film, and John H. Rowley (Dallas), L. 8. Ham
(San Francisco), Myron N. Blank (Des Moines), Edwin D. Martin
(Columbus, Ga.), Walter Reade, Jr, (New York) and Alfred Starr
(Nashvllie).

Net proceeds of the financing are to be used by the company for
general corporate purposes. No shares of stock are now issued and
outstanding, the entire 100,000 authorized shares being slated for sale
under the present offering.

Firestone Tire & Rubber Co.—To Split Stock 2-for-1—
Dividend Rate Iscreased—

The stockholders on Jan. 15 will vote on anproving a proposal to
split up the common stock on a two-for-one basis.

The directors on Dec. 14 declared a dividend of $1 per share on
the presently issued common stock, payable Jan, 20 to holders of record
Jan. 5, 1955. This is an increase of 25 cents per share over the
quarterly rate pald during the past year.—V. 180, p. 2293,

Forest Lawn Co., Glendale, Calif.—Files With SEC—

The company on Dec. 10 filed a letter of notification with the SEC
covering $300,000 of 3% debentures, series K, dated June 1, 1954 and
due June 1, 1974, to be offered, without underwriting. The proceeds
are to be used for capital improvements.—V. 179, p. §

Frigikar Corp., Dallas, Tex.—Stock Offered—South-
western Securities Co., also of Dallas, on Nov. 19 pub-
licly offered 60,000 shares of common stock (par $1) at
$5 per share. ;

PROCEEDS—The net proceeds are to be used to retire bank debt,
including loan payable to stockholders, and for working capital.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
5% debentures due Feb, 15, 1959. .- $60,000 $60,000
Common stock (Par $1)aceceocmmacen 250,000 shs. 173,000 shs.

BUSINESS—Corporation was organized on- Jan. 15, 1954 in.Dela-
ware to purchase and operate the established business of the manu-
facturer of the "Frigikar” automobile air-conditioning unit, which
has been produced on a profitable basis since the business was founded
in 1949, Its plant and offices are localed at 1602 Cochran 8t.,
Dallas, Tex.

The company produces three models of refrigerated automotive aire
conditioning units, the FRIGIKAR, the FRIGIKING, and the FRIGI-
KAB

The FRIGIKAR unit with improvements is available for 16 different
makes of automobiles and with the use of a change-over kit can be
transferred from one car to another.

The FRIGIKING unit, recently developed by the company, is &
universal under-dash refrigerated airiconditioning unit primarily
designed for lower priced cars and station wagons.

The FRIGIKAB unit, also recently developed by the company, {is
specially designed for air-conditioning the cabs of trucks and truck-
tractors, and substantially all of its parts are interchangeable with
the Frigiking unit.

DIVIDENDS—On Oct. 20, 1954, the directors declared a 10 cents
per share quarterly dividend, payable March 31, 1955, to stockholders
of record on March 18, 1955. It is the intention of the board to
declare. a similar dividend for the next succeeding quarter.

UNDERWRITERS—Associated with the Southwestern Securities Co.
in the underwriting were: Sanders and Newsom; First of Texas Co.;
Minor, Mee & Co.; Chas. B. White & Co,; T, J. Felbleman & Co., and
Magill, Wareing & Co.—V, 180, p. 999, s

Gamble-Skogmo, Inc.—November Sales Off—
Period End, Nov. 30—  1954—Month—1953  1954—11 Mos.—1953 -

$ $ $ $
9,521,711 19,190,626 108,516,456 117,747,488

Unit Sells Plants—

A. H. Daggett, President of Gould-National Batteries, Inc., and
B. C. Gamble, President of Gamble-Skogmo, Inc., on Dec. 14 an-
pounced that Solar Corp., & wholly-owned subsidiary of the G
company, has sold the fixed assets and inventories in its three battery
manufacturing factories located at Milwaukee, Wis.; Ogden, Utah and
Los Angeles, Calif., to the Gould-National Batteries, Inc. Solar Corp.
employed approximately 150 people in its three batterly plaqts -

Mr. Daggett Indicated that according to present nlens the hattery
plants will continue operating with the present personuel. Mr., Gamble

4
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hi hine
tated that Solar Corp. will continue operating its washing machin
:acmry at Webster City, Jowa, as well as its paint and varnish factory 3

at Cudahy, Wis.—V. 180, p. 2082, ® -

‘Gaylord Confainer Corp.—To Increase Stock—

'his corporation has issued a call for a special meeting of stock-
ho'lrde:s ctoo pbe held on Dec. 29, 1954 to authorize an increase in its
outstanding common stock from 2;925,000-to 4,000,000 shares, -

Edwin J. Spiegel, President, states.that while the directors have no
rresent plans to issue any of the additional shares, such authorization

will make it possible for. the company to issue such . shares:should-

cpportunity for advantageous acquisition of existing properties become
&railable—V. 180, p. 2188.

Gem Uranium & Oil Co., Salt Lake City, Utah—Files -

“The company.on Dec. 9 filed a letter of notification with the SEC
¢svering 11,000,000 shares of capital stock (par one cent) to be offered_
i f two cents per share through Utah Uranium Brokers, Sa't Lake_
City, Utah. The net proceeds are to be used to pay expenses incident’
%o oil-and uranium activities. .

- General Homes, Inc.—Registers With SEC—

~The company on Dec. 15 filed a registration statement with the
{’&C covering 300,000 shares of common stock (par $1) to be offered
fiu $5 per share through S. D. Fuller & Co., New York. The net:
i*“oceeds are to be used for working capital and for general corporate
3. 'Tposes. g . i
The public' offering is planned for Jan. 12, 1955.—V, 189, p. 2082.

- General Public Utilities Corp.——Advances to Unit—

This New York holding company has applied to the SEC for'an:
n:der authorizing it to make cash capital contributions in an aggre-
{ ate_amount not to exceed $1,000,000 to its public-utility subsidiary,
3.9rthern Pennsylvania Power Co.; and the Commission has given in- .
{ rested persons until-Dec. 27, 1954, to request a hearing thereon, |
“’ne contributions will be made by GPU from time to time, but not
3 jer than April 30, 1935, as- Northern Pennsylvania Power needs
$aads “for constriiction purposes or to reimburse its treasury for
¢penditures therefrom for construction purposes or to repay bank
Atans utilized for such purposes.—V. 180, p. 721.

_(C. G.) Glasscock—Tidelands Oil Co.—Stock Offered—

" /.. group of underwriters, headed by First California-

(0., Eastman, Dillon & Co. and William R. Staats & Co.,
¢ Dec. 16 publicly offered 215,000 shares- of common -
t7ock (par $1) at $11 per share, ’

‘PROCEEDS—The net proceeds to the company from the sale .of the-
£hbove common stock will be approximately $2,051,500. The company
end the C. G. Glasscock Drilling' Co, have entered into a contract,
with The Mutual Life Insurance Co. of New York for a $5,500,000
i7an to be evidenced by a 10-year 4% % secured note, representing.
tae joint and several obligations of the company and .the Drilling
company. The net proceeds of the loan after deduction of estimated ,
CRpenses: will be approximately $5,420,000. The sale of the com-
jaon stock above offered is contingent upon the consummation of
£3id loan, :

Out of such total proceeds approximately $2,300,000 will be used.

T the company to pay its outstanding bank loans and $613,766 will
1> used by the company to purchase the outstanding stock of the.
Jorilling  company. Approximately $2,500,000 will be used by the.
J;Iling company to pay off bank loans incurred to pay the cost
i the new deep-water mobile drilling platform and related equip-
) semt recently constructed for it by Bethlehem Steel Co., and approxi-
1'ately $680,500 will be used by the Drilling company to pay off
certain amounts owed by it to the Glasscock partnership, The bal-,
& ne of the net proceeds will be added to the general funds of the
¢ mpany and Drilling company ‘and will be available for capital,
< oenditures and working capital,  The company: presently expects
{’at apprcximately $400,000 will be expended in drilling operations.
C.ring the next four months.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
JC-year 4Y%c secured note *$5,500,000 $5,500,000

{Zmmon stock $1 par value)__ 2,000,000 shs., 1,215,000 shs..

¢ *This amount represents the' joint and several indebtedness of the
¢ npany and the Drilling company, each -corporation being responsible:
{5 the other for the repayment of the amount 0 be borrowed by it.
Gf the aggregate amount to be borrowed, $4,000,000 will go to the:
Yirilling company . and 31,500,000 to the company, The note will.
Irovide for monthly principal payments limited, except. in: the 'case
of certain increases in oil and gas production, to a maximum of
{72,000 per month, The note will also provide for minimum anntal
1.rincipal payments of $550,000. i
* The company will grant to The Mutual Life Insurance Co. of New,
Sork a five year option to purchase 25,000 ‘authorized and unissued
Laares at $13 per share,

BUSINESS—The company. was incorporated in Delaware on Aug. 27,
1334, On Dec. 14, 1954 the company acquired substantially all -of
(lie assets of C. G. Glasscock Oil Co., a partnership consisting of
€. G. Glasscock, C. G. Glasscock, Jr, and James C. Storm, in ex-
ciaange for 1,000,000 shares of common stock. In this connection
Lne company assumed Habllities of $2,311,000. ' .

The business of the company, as conducted by its predecessors and’
s proposed to be conducted by the company direct’y or through
the Drilling company, falls into two main classifications: (1) the
acquisition, exploration and development of oil and gas properties
and ‘the production and sale of oil and gas, and (2) ‘the drilling of
oil and gas wells under contract. Bethlehem Steel Co., Shipbuilding
Division, has recently constructed for the Drilling. company a mobile
drilling platform. of ' advanced design, capable of drilling operations
in open water from 20 to 100 feet in depth, Shell Oil Co. has con-
tracted with the Drilling company for deap water drilling operations
with this platform covering the first 12 months of operations and one-
third of each year over the succeeding four. years,

: ‘The principal producing oll and gas properties in which the company
©Owns interests are in the State of Texas. . i

‘The company also owns interests in undeveloped acreage in Texas,
Wyoming, Louisiana, Oklahoma, Colorado, Utah, Nevada, Montana
end Nebraska which are carried at acquisition costs in excess of
$360,000.

, UNDERWRITERS—The names of the several underwriters and the
number of shares of common stock which each has severally agreed
to purchase from the company are as follows:

Shares

First California Co._

Shares
Wilson, Johnson & Higgins 7,500
Lester, Ryons & Co 6.00Q
Lovett Abercrombie & Co..
* M. E. Allison & Co,, Inc.
First Southwest Co.
J. C. Wheat & Co._
Dittmar & Co..

Bateman, Eichler & Co. 3
Scherck, Richter Co._ 12,500
Crowell, Weedon ‘& - Co.... 10,000
Dewar, Robertson & Pan-
coast 9,000

8traus, Blosser & McDowell 7.500
Underwood, Neuhaus & Co. 7,500
—V. 180, p. 2082. )
- Goebel Brewing Co., Detrot, Mich.—Earnings Lower—
This company, leading brewers of beer
Mich., and distributi

shares of common stock outstanding., This
compares with net profit of $1,079,062 equal to 73c per shgnre on
1,400,000 shares of common stock -outstanding: Sept. 30; 1958, - 3
Net sales for the nine months
b 8 esponding nine months of 1953.
Intense competition or the west ‘coast and shut-downs by . the
automotive 1ndustry_ due to model changes account largely for thé
lmy.er volume,” Edwin J, Anderson, President, said. .
“‘dNoxe;xl:‘xger r;x;ll::s lm ttk?e east ran slightly ahead of last year,” he
3 P 5 In the eastern region are a t
spite of slightly lower volume."—V, 179, p? ’:;Olitlk.le”l HEdRsh pir

Gould-National Batteries, Ine.

—Buys Three Plants—
See Gamble-8kogmo, Inc, above.—v,

180, 'p. 2293,

Government Employees Mutual Fund, Inc.—Hearing—

"The SEC on 'Dec. 15 announced that it had cancelied. its hearing .
upon the application of ‘this Fund for registration as an. open-end,

“diversified management investment company. The hearing was initially
16, 1954, and subsequently extended. to Dec. 15, .

scheduled Tor-Noy.
1954. P

This action followed advice
ployees ‘Insurance Cc. {which latter had ' contested’ the use of the
Fund's name) that, as a result of a settlement agreement between
ther; .Government .Employees 'Insurance Co, desires to withdriw. its
application -with -respect to'-the use of the name ‘by .Govermnent

-Employees Mutual Fund, Inc., and “that the latter desires to with-

draw its notification of registration. as-an ‘investment company. %

The order cancelling the hearing also gave notice of the filing
of the request by Government Employees Mutual Fund, Inc., for an
order permitting withdrawal of its  notification of registration and
for an order declaring that such company has ceased to be an :
investment. company; and ‘it affords interested persons .an opportunity ,
on or before Jan. 10, 1955, to request a hearing thereon.—V. 180,
p. 1874, . '

- Graham . Bell Ltd., Streetsville, Ont., Canada—Stock
Offered—Aetna Securities Corp., New York, on ‘Dec. 9’
offered publicly 120,000 shares of common stock (par.
20 cents) at $2.50 per share on:a “best-effort™ basis..

-PRQCEEDS—The - net proceeds are to be used primarily for ' the
development, promotion and -production: of many new ‘products to be *
manufsctured under the license agreement -with The Bettinger - Corp.,
Waltham, Mass., for sale in Candada. It is contemplated that approxi-
mately $100,000 wi'l be devoted to working .crpitalito ‘carry anticipated .
increased -sales, $50,000 will be devoted  to advertising and- sales ’
promotion, $25,000 to the development of new  produc.s (including -
research to- be conducted in conjunction _with’' The Bettinger Corp.), .
and an additional $45,000 for further expansion of facilities, including *
the purchase of new furnaces.and.other equipment,: under the super-
vision of Bettinger. J '

BUSINESS—Corporation was incorporated .in: Province " of Ontario, *
Canada, on Sept. 23, 1954, 25 successor to Graham Boall Enameling !
Ltd., which had been in business since 1946, The corporation's plant ¢
and principal offices are in Streetsville, Ontario. _Its principal markets
are in Canada. The corporation 'is engaged primarily in the manu-
facture of: porcelain enamel on steel.- Its principal products, ‘in addi-
tion. to custom: enameling, have herefofore been architectiral poreelain
enamel, signs, fittings, sinks and bathtubs, and. similar items, as well
as various types of ammunition contamners and -otaer iems. for -the ’
Canadian Government. As of Oct. 31, 1954, the: corporation‘s backlog -
of orders exceeded $900,000, of which about half represented orders for ]
civilian products and the balance for military items: The corporation
has recently been licensed by The Bettinger Corp. of Waltham, Msss.,
as the exclusive manufacturing facility and sales agency for Bettinger
in Canada, and will receive the beneflt of Bettinger knowhow, develop-
ment and personnel. . The Bettinger Corp. is an important mainufacturer
in the United States of porcelain enamel products and it is contem-
plated that the corporation’s primary business henceforth will be the -
manufacture of products in association with Bettinzer.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par 20 cents) 500,000 shs. 300,009 shs.
6.

—V. 180, p. 2396.

Hackensack Water Co. — Stock Subscrptions—Of the
48,047 shares of common stock (par $25) recently offered :
to common stockholders of record Nov. 18 at $40 per
share on the basis of one new share for each eight 'shares -
held, a total of 47,242 shares were subscribed for, and .
the remaining 805 shares were sold by The First Boston .
Corp. and White, Weld & Co. at $43.75 per: share.  Sub--
scription warrants expired on Dec, 6. See further-details
of offering in V. 180, p. 2188.

Hammond Organ Co.—Sales Top 2\6‘;Year Récbrd—

October »and -November sales were the ‘highest in the company’s .
26-year history, Laurens Hammond, President, told stockholders in a .
letter dated Dec. 10° accompanying the 55th consecutive quarterly:
dividend, amounting to 85 cents a share, of which 50 cents was extra.
and. 35 cents regular, :

Earnings for the first six months, ended Sept. 30, 1954, were $1,176..
242 or $1.58 a share against $1,141,535 or $1,53 a share in the like:
period of last year. The letter expressed confidence. that net earnings’
for ‘the 1954-55 fiscal year ‘would exceed those of 1953-54 which were.
& record of $3.35 a share.—V, 180, p. 1334.

" ‘Harris-Seybold Co.—Stock Split Authorized— )

~ The directors on Dec. 10 declared a cash dividend of. 50c. a“share on’
t?e gresent common stock and authorized a 1%%-for-1 split-up 'of the
stock. R . . -
DThemcastr dividend of 50c is payable Dec. 28 to holders of record
ec. 20. . . ; ’ :
- George S. Dively, Chairman and: President, said that the stock split-"
up is to be accomplished by the issuance of one- additional share for"
each two shares held by shareholders of record Jan. 14,:1955, . Certifi-
cates for the new shares will be mailed to shareholders about Jan. 24.°
Shareholders entitled to a fractional interest by reason of the stock-
split will be.given an.opportunity either to buy-an additional fractional
interest to make one full share, or to sell their fractional interest.
- Mr. Dively also reported that the board “‘expressed its intention of.
declaring a cash dividend of 37%c a-share for the quarterly period
ending March 31, 1955.” This would indicate a $1.50 annual dividend’
basis on the stock after the split-up, which would ‘be equivalent to a -
rate of $2.25 a share on the shares presently outstanding, Dividends"
In ‘Harris-Seybold's last fiscal year ended June 30, 1954, totaled $2 in
cash and 5% in stock.—V, 180, p. 1334. - ; ’ .

Hart & Cooley Manufacturing Co.—Files With SEC— -

The ‘company on Nov. 30 filed a letter of notification' with the
SEC covering 1,233 shares of common stock  (no par) to be offered’
at-$65 per share to certain employees who - are also stockholders.
There will be no underwriting. The proceeds are to be added to
working capital—V. 123, p. 21785, ¥

.. Marte & Co., Inc., N. Y. City—New Product_

This company, ‘which is a large manufacturer of vinyl  film and
sheeting, is introducing a revolutionary new- product; Hartex, -a ‘self-
sticking vinyl covering, Developed after vears of research, Hartex may,
be used to cover all types of surfaces. With the introduction of Hartex,
the company has expanded its operations to include ‘this new. market.
~ Fred S. Strauss, President, pointed out that ‘this new adhesive .vinyl
will meet the need of the fast growing do-it-yourself market, -
.~ Made of Harte's Wataseal vinyl, Hartex- has «unlimited . possibilities
in home decorating. Hartex ineeds. no water or paste .and will adhere.
to paint, glass, wood, and to almost any flat, dry clean surface. Easy
to apply, Hartex may be used- for covering chests, walls and tables
as well as innumerable uses to renew, protect and decorate.

_ (R.) Hoe & Co., Inc.—To Increase Plant Cap}acity—'—

Ground has been broken for a 30,000 square foot saw. manufactur-
ing plant being constructed in Portland, Ore. by this manufact-rer.of
rotary’ printing presses and saws, Willlam A. Harloe, Saw Division
Manager has announced. ) .

‘The new factory will provide- twice the production capacity of Hoe's,
Dresent. rented Portland unit, being vacated after 20 years of use by
the company.: Completion is expected by March, 1955, '

Being erected on a tract of. nearly. three acres, the factory will pro-
duce . band, chisel-tooth and solid saws, It will-al:o handl: repair
work on all types of saws.—V, 179, p. 2396 ~ ®

Husky 0il Co—Reorganizes Subsidiéry— ;

This company on Dec. 15 annrounced the reorganization of its sub-<
sidiary, Trans-Tex Drilling Co,, according to Geo. S. Buchanan. Vice-:
President in charge of Land and Exploration - for Husky Oil Co. and
Chairman of the Board of Trans-Tex Drilling Co,” *

by -the Fund and Government Em- ,

In the reorganization, Husky, which has owned 95% of Trans-Tex
since 1952, purchased the 5% interest held by Clifforq W, Trice
Longview, Texas.” Mr. Trice, who has been " President and Generai 3
Manager of° Trans-Tex Drilling Co., has resigned in order to organize
his own drilling .and- producing company, He' will establish - offjces
for his new company at Longview, Texas, on  or about Jan. 1, 1955'

Mr. Buchanan said Trans-Tex will continue to operats 85 a4 prodye.
ing and as a drilling contracting firm and that its home officeg will
remain at Longview. The firm runs ten rigs and operates in the Gulf
Coast, Mid-Continent and Rocky Mountain areas. Newly elected officers
of /Tran.-Tex include Mr. Buchanan- as President; M. R. “McArthyy.
Executive Vice-President of Husky, as Vice-President; J. C, Gilbert
Assistant to Buchanan at Husky, as Vice-President and Acting Genera]
Mcnager; and R. F. Cowley as Secretary and Treasurer.—V, 1go
p. 2397. . . . # Py

:Illinois Central RR.— Debentures Offered —
Stuart & Co. Inc. and associates on Dec. 16 offereq
000,000 of -25-year 3% % .sinking -fund. debentures . que
Jan. 1, 1980, at 100% and ‘accrued interest. The group
won award of the issue at competitive sale on Dec. 15 -
on a bid of 99.14%. Issuance of the certificates is subject
to the. authorization of the ICC. '

-Other bids for the debentures as 3%s were submitted by: Kuhn, °
Loeb & Co. Harriman Ripley. & Co., -Inc.,and Union Secu.ities Corp.
(jointly). 98.43; and ‘Morgan Stanley & Co. 98.35. White, \Weld &
Co. and Drexel & Co,. (jointly) bid 99.611 for a 3% % 'coupon, :

The new.debentures. will be redeemable at regular redemption prices
ranging from 103%2% to par, and for the. sinking fund at 100%, plus -
acerued interest in each’ case. °

"PROCEEDS—Net proceeds from the financing - will be-applied towara
the. redemption on' March -15; 1¢55, of ‘the company’s “outstanding ¢,
non-cumulative convertible preferred stork. :

:BUSINESS—Company operates 6,537 miles of main line and branches
situated in 14 states, Illinois; Indiana, Missouri, Kentucky; Mississippi, *
Tennessee, . Louisiana, - Alabama, Arkansas,  Iowa; Wisconsin, Minne- °
sota, Nebreska and South Dakota. Of the miles of Toad operated,
5,933.58 miles- are.owned by the- company,

'EARNINGS—For the year 1953, company had. total rail™a» operat-
ing ‘revenues of $308,373,591 and net incone of $26,369,081. _ For
‘the ‘nine months ended .Sept. 30, 1951, railway operating  revenues
aggregated $205,535,004 and net income was $13,171,107. ¢

'CAPITALIZATION—Upon completion of the - current financing - ana -
the redemption of the preferred stock on March 1, 1955, outstanding
capitaliration of the company will consist. o $209,131,000 of funded -
aedt and 2,715,994 shares of common stock.

* CAPITALIZATION GIVING EFFECT. TO PRESENT FINANCING
Bonds secured by the conso’idated mortgage: Outstanding
‘Series C 3% %, due Nov. 1, 1974 $19,374,000
Serles A 3% % (433% until 11/1/55), due Nov. 1; 1979__ 3,908,000
Series B 3% % (53 % until 11/1/55), due Nov. 1, 1979__ 5,508,000
‘Series G ! Y%, due Aug. 1, 1980 25,000,000
Series F 3%%, due Jan, 1, 1984 15,000,000
Series H 3% %, due S=pt. 15, 1989 : 60,000,000 -
25-year 3% 7% sinkirg fund debentures, due Jan, 1, 1980... 18,000,000
Equipment obligations - %61,908,000
Chicago, -Memphis & Gulf RR..Co. 3% bonds, due Dec. 31,
1962 1443,000
Common stock (no par value) 2,715,594 shs.

‘#*Since Sept. 30, 1954, the company has' invited -bids . for $8,700,000
of equipment trust certificates to he dated ‘Jan, 1, 1955, $2,794,000
ot equipment: obligations mature between Sept. 30, 1954, and Jan. 1,
1955. fPayment of interest to maturity, but not pr.ncipal, is guar-
anteed by the company. .

UNDERWRITERS—The several .firms -or corporations :li-t~d- below
agreed, severally and not jointly, to purrhase from the ccmpany

the .principal- amouirt: of “debentures ‘set: forth _opposite’ their respective -
names, i g

alsey,
$18,-

‘Hanseatic

Co. New York
“Corp.

Pressprich & Co.- 11
. ‘Rodman, & Renshaw._-
L. F. Rothschild. & Co.

Salomon Bros. &

Hutzler 1,250,000

750,000 “-Shearson, Hammill & - :
Co; L.ll .. 500,000
250.000. - 1,000,000
250,000 600,000
500,000
850,000

Bear, Stearns &,Co.-:_
Freeman & Company__
Gregory & Son, Inc._.

McMaster

.& Co, 2
Mullaney, Wells & Co. F, 8. 'S~ithers: & Co...
. Stern Brothers & Co._.

—V..180, p. 2397. - Stroud . & Co.; Inc.._.

- Interstate Power Co. — ‘Minnesota Power ' Firms to
Spend $358,750,000 for Expansion—-

‘Minnesota’s five major .electric power . companies .on:D-c. 15 an-
nounced plans to invest $358,750,000 in new facilities during. the next
five years to keep ahead of the growing .use. of power in homes, on
farms and in factories throughout the state. :

The five companies invested more than $65.500,000 in new facilities
in' 1954. The current year’s con:truction brouzht, the generating ca-
pacity of the five companies to more than 1,250,000 kilowatts.

The five major power companies operating .in Minnesota include
Interstate Power Co., with headquarters at Dubuque, -Towa; Otter. Tail
Power C).. Fergus Falls; Minnesota Power. & Light Co., Duluth; Mis-
siss'ppi. Valley Power Co., Wincna; .and Northern States Power Co.,

Minnespolis. Most .of these power companies are,interconnected with
one another.—V. 180, p, 2224,

Inves‘ors Group Canadian Fund, Ltd.,-Winnipeg, Can.
—Registers With SEC—

This Fund filed a registration statement with’ the SEC on Dec. 13,
1954, covering 3,000,000 shares of its $1 .par.common "sto~™.
. The company was organized under .the laws of the D-m'nion of
Canada in November, 1954, by Investors Diversi ied' Ser:ices, Inc, as
a special type of mutual investment company designed ‘“to rrovide a
means of investment for that portion of an.indi~idual investment pro-
gram which looks' toward ‘long-term accumulation of canital - rather
than the receipt of current dividends,” It intends to concentrate. its
investments principally in stocks-of Canadian industri-s, wi h emphasis_
on growth possibilities rather than current ‘dividends, *'wtn a.view

toward participating over the years . in the -economic - deveiopment- of
Canada." ’

(Mich.)—Stock Sold—Baker, Simorids &
Mich,, and its associates on.Dec. -14:0f-
180,000 shares of common stock .(var.$1)

" Jarecki Corp.
Co. of Detroit,
fered publicly

at:$12.75 per-share. This offering. was heavily oversub--

scribed. -

PROCEEDS—No .part of the proceeds of the sale 6f such shares Js
to be received by the company. and no part of the-expens~s of such’
sale, int'uding expenses incurred in connection with.the filing of the
registration statement, has been or is to be borne by the company.

3 CAPITALIZATION ‘AS OFNOV, 'i7,. ‘1954

5 Authorized Outstanding
Common stock ($1 par 'value) 500,000, shs.. 399,712 shs.
. DIVIDENDS—In keeping with the company’s dividend policy, a divi-
dend of 20c -per share in- cash and 19 in stock ‘has been :declared,
payable Feb. 1, 1055, to shareholders of record at the- close 'of. business
Jan. 4, 1955. It is.the present intention of management to continue,
dividends on a.quarterly ‘basis, but future dividends:will depend on
earnings and other conditions. and circumstances.

- BUSINESS—Corporation was organized in 1931 under Michigan laws,
with the name of Jarecki Machine & Tool Co., and .which succeeded,
by "statutory merger on Nov. 17, 1954, to the, assets and business of
Jarecki. Products, Inc. The companv's predecessor in, business was
founded in 1913 by F. J. Jarecki. The company.has its plants-and
executive offices in and near Grand Rapids, Mich., and. there it is
engaged in the manufacture of tools and dies, -stampings. and assem=
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blies principally for customers in the automotive and appliance in-
dustries. '

Jarecki Engineering Co., located in Ferndale, Mich.,, a suburb of
Detroit, is. an affiliate of the company, since two-thirds of the stock
of Enzineering is owned by certain officers and directors of the com-
pany or members of their fumilies. kngineering specializes in proc-
essing, die design and engineering and has complete facilities for
develuping draw and Keller plasters and' for producing plastic dies,
gauges and fixtures. It does prelimin.ry de.igninz and engincering
work for automobile manulacturers long in advance of new Inodel
tooling and production,

UNDERWRITERS—The name of each underwriter and the respeéc~
tive num.er of shares which each has severally agreed to purchase
from the selling \shareholders are as follows:

Shares Shares

Baker, Simonds & Co._____ 25,000 - Chace, Whiteside, West &
The First Cleveland Corp.. 15,000 Winslow, Inc, —._______ 4,000
MacNaughton-Greenawalt Gottron, Russell & Co., Inc. 4,000
Jenks, Kirkland & Grubbs' 4,000
MtcDonald-Moore & Co.-.. 4,000
L o8 ;i Nauman, McFawn" & Co.... 4,000
Fusz-Schmelzle & Co.....2'10,000"" £hillinglaw, Bolger & Co.... 4,000
Wm. C. Roney*& CO, e 10,000 - Smith, Hague, Noble & Co. 4,000
Straus, Blosser & MeDowell 10,000. - “braabury-Ames Co. —-_——., 3,000

van Alstyne, Noel & Co.... 10,000 = Kint & Co.ocev o .3,000"
Blunt, .Ellis &, Simmons___ 7,000 C. F. Cassell & Co.,. Inc 2,000+
Cruttenden- & Co.___-__._ 7,000 - Willium N. Pope, Inc.__.. 2,000%
Fairman, Harris & Co., Inc.-:7,000 Green, Erb & Co., Inc.... 1,500 .
Bateman, Eichler-& Co..._ - 4,000 1,500

.J. Vander. Moere & Co....
—V. 180; p. 2188. , i

Justheim: Petroleunr Co.; Salt Lake :City, Utah—Files:
The company on Dec. 9 filed a letter of notification with:- the SEC*
covering 2,650,000 shares of common stock ~ (par - five cents) fo.be-
offéred- at 10 cents per share through Hunter: Securities Corp., New

York. The net. proceeds are to be:used to pay expenses incident to.’

oil and. mining, activities.—V. 180, p.. 721,

Kennedy’s Inc.—Earnings Lower—

Nine Months Ended. Oct. 31—
Net sales of all departments_.___

1954 .. 1953

Income before- Federal.taxes oen -iucome-_._____ -1 61,039 195,741 .
Federal taxes on income__.________ 26,030 99,828 -
Net income $25,009 . $95,913

Sales for November increased 10.3%
month. of last. year.—V. 180, p. 1000.

(Emil) Koester, A. G. — German. Department Stofe-
“Stock. Repatriated—- i ’

Another “llustration: of 'the dramatic improvement in. West Ger- -
many's economy is evident in the disclosure of the - repatriation: by :

German investors. of the outstanding stock of Emil. Koester, A, .G,
department . store enterprise - operating .17 branch stores - under ‘the
name ‘“Defaka.” s # :

The company, whose sales amount. to 260,000,000 marks annually, -
was formerly controlled by -the Jacob Michael group in this country. .
The transaction was approved by the German authorities- and was .

. negotiated through- the New: York Hanseatic- Corp., New York City.

. Land & General Finance Corp., Fort Lauderdale, Fla.-
—Files Wth Securities and Exchange Commission—

The corporation on Dec. 2 filed a letter of notification with the
SEC “covering 30,000 shares of class B. non-voting common stock to' be -
offered at par ($10 per share), without underwriting. :The -proceeds °

are to be used to purchase and develop land and for contingencies.

Lane Bryant, Inc. (& Subs.)—Earnings Show Decline— -

-- Nine Months Ended Oct, 31— .o 1954 1953
Sales L $44,312,379 $46,829,111 -
Income hefore Federal taxes on income_ ... ... - 1,862,000 - 2,625,000
Federal taxes on income (est,) - ... 877,000 *1,485,000
Estimated net income___ ~°  $985,000 $1,140,000
Common' shares outstanding_. 716,661 670,745
Earnings per common share (after pfd. $1.33 $1.65

*Including: excess protits taxes in 1953.—V, 180, p. 2397.

(James) Lees & Sons Co.— Sells Minerva-Columbia

Yarns Business—

This company on Dec. 13v>announced that it has sold its business

of converting and merchandising hand-knitting yarns to the David
Traum Co., Inc. of New York City. The well-known trade marks of
“Minerva” and ‘‘Columbia” hand-knitting yarns are included in the
sale,

Although Lees will discontinue converting operations at Carlisle,
Pa., it will continue to spin-and market butk worsted sales yarns for
use by machine knitters and other converters of hand-knitting'yarns
and carpet worsted. These yarns will continue to be spun at the
Bridgeport, -Pa., plant.

The David Traum Co., who recently purchased Lees' ‘‘Lady Handi-

craft .Needlepoint” line, will continue the conversion and sale of
Columbia-Minerva yarns and related products. The Carlisle plant
of Lees will also be leased by Traum and operations continued at
that location.—V, 180, p. 1773.

Lincoln Electric .Co.—Makes Bonus Payment—

James F. Lincoln, Chairman of the Board, has announced that on
Dec. 10 the 1,161 employees of this company were paid $4,458,629 ‘in
annual year-end incentive bonus pay. In addition to this cash pay-
ment to workers, the company also purchased for employees a total
of $520,000 in retirement annuities, : L wim
; This incentive bonus. pay has been made every year for 21 years,

. and .in that period, each worker as.an average has received a .total

of approximately $50,000 over and above his hourly earnings. The

average pay of hourly workers is over $8,000.—V. 180, p. 722.

Long Island Lighting Co.—Suit Dismissed—

© -A suit .against 23 present and-former officers and directors of this
company for $50,000,000, charging. that fraud was involved in the
1950 reorganization, was dismissed and stricken from the files..as
sham by U. S. District Judge Clarence Galston at Mineola, L. I, N. Y.,
on Dec. 15. Judge Galston found that the charges had been considered
by the courts and rejected in previous litigation and that the complaint
contained numerous misstatements of fact.

) The plaintiff, Ennis Nichols, was a member of a committee repre=-
senting Long Island Lighting Co. common- stockholders in.the 1950
reorganization. Judge Galston held that Mr, Nichols had no right
to represent the committee or the stockholders, who had given the
committee proxies, as the committee’s authority expired in 1950 when

the reorganization took place.—V. 180, p. 2397..

Louisiana Power & Light Co. — Plans to Segregate
Properties—

This company and its newly-organized subsidiary, Louisiana Gas
Service Corp., have applied to the SEC for an order authorizing
the transfer to Louisiana Gas of the non-electric properties ' of
Louisiana Power; and the Commission has given interested persons
until Dec. 27, 1954, to request a hearing thereon. -

Louisiana Power has been ordered by the SEC to dispose of its
non-electric properties. It has organized Louisiana Gas and proposes
to transfer its non-electric properties to that company at their net
book cost upon the payment by Louisiana Gas to Louisiana Power
of cash and 379,000 shares of Louisiana Gas capital stock. The
price is to be based on property cost as of Dec. 31, 1954 (the base
price is $7,325,134, subject o closing adjustments). Louisiana Jower
proposes to use the:cash proceeds of this sale for the development
of its electric properties and for other corporate purposes.

In order to provide itself with needed funds for acquisition of
these properties and to develop such properties over the subsequent
three years, Louisiana Gas has contracted for sale to The Connecti-
cut Mutual Life Insurance Co. of up to $6,500,000 of first mortgage

$9,498,824  $9,7717,531 -

over sales for the corresponding

" Net after charges___.__

bonds, 3.55% series, due Jan. 1, 1975, of which between $3,700,000
and $4,500,000 ‘of bonds would be issued at the time of acquisition
of the properties. Louisiana Gas has requested that the issuance
and sale of the bopds be exempted from competitive bidding,

Loui.iana Power expects to dispose of the stock it acquires in
Louisiana Gas, but the filing states that ‘‘No arrangements or com-
mitments with' respect to the ultimate disposition of the stock of
Louisiana Gas by Louisiana Power: have been made nor has -the
manner of disposition been determined.”—V, 180, p, 2083.

(M.) Lowenstein & Sons, Inc.—Private Placement—It
was announced on Dec. 10 by Edward Goldberger, Treas-
urer, that this company, had borrowed $25,000,000 on a
20-year loan from the Prudential Insurance Co. and
another insurance company, at an interest rate of 334 %.

It was stated that the proceeds. of the loan will be used for paying -

off all bank indebtedness, to cover the cost of the 22 story office
building being erected.at 1430 Broadway, for further additions to ‘the
company’s plants, and also for further expansion.—V, 180, p. 2294,

. Lukens _Steel - Co.—Granted License to Manufacture
Constructional Alloy; Steel— . = °
See United Statgs Corp. below.—V. 180, p, 817.

Luria-Coui‘nimd, Iné.———Private Placements—The ‘sale

“of $500,000 ‘10-year 5% subordinated.-debentures - due -

Dec. 1, 1964; 2,535 shares of 5% cumulative preferred

- stock -(par $100) and 100,000°shares of comman stock of ~

this corporation was arranged privately through Lehman
Brothers, it was announced on Dec. 16, N
See also'E, L. Cournand & Co., Inc. above:

Marine Midland Corp.—Registers With SEC—

The “corporation-on Dec. 9 filed a registration statement- with ‘the °
SEC covering 407,000 shares of cumulative preferred stock, $50 par, to -

be offered for-subscript.on-at par by the holders of outstanding Marine

Midland' common stock of record on Jan. 5, 1955, at:the rate of one -
share of preferred tor each 18 shares of common then. held, The -

First “Boston: Corp., Union  Securitels Corp., Schoellkopf, Huttoa &
Pomeroy, Inc.,, and Granbery, .Marache & Co. are named as the
principal underwriters, The underwriting terms are to' be supplied -by
amendment,

Net” proceeds will be-available for general corporate purposes, .It-is
presently anticipated: that some $14,000,000 of such proceeds will be
invested in additional - capiial  stock of the corporation’s constituent

. banks. In addition . $4,000,000 will be used to pay off bank loans in-

curred at the end:of -August 1954 to finance the acquisition of 907%
of the -capital stock of First Bank' & Trust Company of Utica. The
balance will be available for -investmex? in constituent banks and for
other corporate purposes.—V. 180, p. 2083,

.. Mayday Uranium Co., Salt Lake City, Utah—Stock Of-
fered—Utah Uranium Brokers, also of Salt Lake City,
on Dec. 1. offered publicly “as a speculation” an issue
0f.17,000,000 shares of common. stock (par one-half cent)
at one cent per: share.

The net proceeds are to. be used to pay tof development and explora-
‘tion expenses, ete.—V. 180, p. 1977.

Mexican Gulf. Sulphur Co.—Stock Sold—The recent
public offering-of 200,000 shares of common stock at
$11.25 per share by Van,Alstyne, Noel & Co. and asso-~
ciates was quickly oversubscribed (see details in V. 180,
p. 2398). g .

Accelerated industrial activity in 14 nations abroad will increase
their 1955 sulphur-consumption up to-10% according to a survey made
public on Dec. 12 by Paul Nachtman, President of this company.

The ‘letter to stockiolders also reported recent developments in Mexi-
can ‘Gulf's Frasch.Process suphur production at San Cristobal, Vera-
cruz, Mexico, which, last March, became the first Frasch Process sul-
phur plant outside the United States.

It ‘said that. Mexican Gulf has begun shipment of molten sulphur
from its plant to the Mexican port of Coatzacoalcos where it is being
stockpiled for export upon completicn of the company's dock facilities
in mid-January. .

Mr. Nachtman said new financing obtained through the issue recently
of 200,000 shares of Mexican Gulf common stock, will be used to com=
plete the -handling and loading facilities at the port and to ‘nearly
double” the capacity and .potential of the company's plant. . He-said
expanding the basic plant at San Cristobal is a move toward. increased

. production and efficiency.

Mexican Gulf stockholders were informed that the San:’ Cristobal

" plant has produced more than 50,000 tons of sulphur- of which ap-

proximeately 7,000 tons have been sold domestically in Mexico, The
kalance has been stockpiled for shipment to the export market when
loading facilities are completed.—V. 180, p. 2398,

Michigan Bell Telephone Co.—Earnings—
Period End, Oct, 31—~ 1954—Month—1953  1954—10 Mos.—1953
$ $

17,541;863 16,816,204 169,418,912 162,583,239

Operating revenues____.
-+°12,132,377-. 12,042,399 117,992,631 114,212,744

Cperating expenses ..

Federal income taxes-: 2,228,212 1,889,504 20,142,357 18,872,168
: Other ‘oper. taXes...... 820,766 807,724 . 9,505,332 8,939,007 -
Net- operating income  -2,360,508 ' 2,076,577 21,778,592 20,659,320

2,163,780 1,844,943 19,687,781 18,378,021

—V. 180, p. 2084.

. Micromatic Hone Corp., Detroit, Mich.—Earnings, Etc.
. New machine tool erders received by this corporation in the first

" quarter of its fiscal year, the three months ended Oct. 31, 1954,
‘ exceeded by 27.5% the volume of such orders in the preceding quarter,

the period ended July 31, Kirke W, Connor, President announced on
Deo. 9 as he released the financial statement for the period. Business

. has continued to expand and on Nov. 15 the volume was within 4%

of the orders received in the corresponding 3% months in 1953.

Mr. Conhor pointed out that the backlog has been steadily increasing
and as of Oct. 31 was 44% above the low point in June., He added
that part of the 'present backlog at Micromatic Hone consists of

- orders received late last year and during the first quarter of this year
. for new models which radically alter the long standing machining

approach in the automatic production of gears.

“This”” Mr, Connor said, “is an entirely new application of the
Microhoning technique. Engineering has been ‘- completed: on one of
these- new models and the corporation’s production department has
commenced to build. them, Delivery of ‘the first of these machines is
scheduled for .lafe in January while most of the balance will be

- shipped during the second half of the year. Another new recent

application is for the electric motor industry in the production of both
rotors and stators.”

The corporation reported consolidated net sales of $2,243,408 for
the .three months ended Oct, 31 compared with consolidated net
sales of $3,713,705 in the first quarter of the preceding fiscal year.
Lower volume reflected relatively slow bookings for machines in the
preceding two quarters which has been followed by accelerated demand.
Abrasive sales also have been increasing. Consolidated net profit was
$76,292 equal to 28c a share on the 275,020 outstanding common
shares, This compared with $221,217 in the corresponding period last
year or 8lc a share based on the currently outstanding common stock.
—V. 180, p. 442,

Monterey 0il Co.—Stock Offering—Mention was made
in our issue of Dec. 13 of the public offering and sale of
300,000 shares of common stock (par $1) at $36.50 per
share by Lehman Brothers and associates., Further de-
tails are as follows: b ]

~ world’s largest builders of safes and bank vaults. :

. in an adding machine,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCINC

Authorized Outstanding
4% series.A motes (secured) payable g 1
in installments from March 1955 to
December 1868 .. ozt coscunwusnmion $32,000,000 $32,000,000
4% series B notes (secured) payable
in installments from March 1955 to
December 1962 ______________ 10,000,000 10,000,000
4% note maturing April 22, 1955. 1,000,000 1,000,000

Common stock (par value $1)....__.. : 2,000,000 shs. *1,579,110 shn,
#In addition 5,540 shares of common stock were reserved for issu-
ance pursuant to restricted stock options granted certain officers and
employees of tne company, §
UNDERWRITERS—The names of the several underwriters and tha
numbgr of shares of common stock which each such Underwriter hay
agreed to purchase, are as follows:
Shares
35,200
10,800

Lehman Brothers-........
A, C. Allyn & Co,, Inc

Hooker & Fay.owmeoaaaae
Hornblower & Weeks..

American Securities Corp. 5,000 E. F, Hutton & Co.
Bache & CO._ .. _ 1 2,100 Kaiser & CO.oeeee
Ball, Burge & Kraus, -~ 3,500 Kidder, Peabedy & C
J. Barth. & Co....__ -~ 5,000 Lazard Freres & Co...
Bateman Eichler & Co.... 3,500 Irving Lundborg & C
Bear, Stearns & Co.. ~-+10,800 The Qhio CO.____coeenn
Blair & Co. Inc..... - 3,500 Faine, Webber, Jackson .
Blyth & Co., InCocuico.. 10,800 (o117 3 | I --- 5,000
Bosworth, Sullivan & Co., Peltason, Tenenbaum 5,000
00, o er it iy 2,100 ‘Reinholdt & Gardner..____ 2,100
Burnham and Co..... 2,100  Rodman: & Renshaw. 1,700
Crowell, Weedon & Co....~ 3,500 L., F. Rothschild & Ci 5,000
Dempsey-Tegeler & Co:..._ ‘3,600  Scherck, Richter Co.- 2,100
* Dewar, Robertson . & Pan- Schwabacher & Co.... 3,500
CORSt casiudumunisnias 1,700  Shearson, Hammill & C 3,560
Franeis 1. duPont & Co.--- 1,700 Shields & CO._.ccann 5,000
Elworthy & CoO..cvun - 1,700 Shuman, Agnew- & Co 3,500
Emanuel, Deetjen & Co..__ 2,100 I. M., Simon & Co.__. 2,10)
The First Boston Corp - 10,800 Smitli, Barney & CO,-——__. 10,860
First Southwest. Co... - 1,700 = William R, Staats & Co... 3,500
Goldman, Sachs & Co...... 10,800 ' Stein Bros. & Boyce_.._.. 3,501}
Granbery, Marache & Co.... 2,100 Stern, Frank, Meyer & Fox 2,160
Gruss & Co.._ ... - 2,100 Stone & Webster Securities
Hallgarten & Co... 5,000 Corp. -
. Harriman. Ripley - s Straus, Bloss
INCy cuammmi i saws g 10,800 . Sutro- & Co
. Union Securitles Corp.. 10,800
Van Alstyne, Noel & C 1,700
Wertheim & Co...- 5,000
Dean Witter & Co..__-.._ 5,000

Mosler. Safe.Co.—Introduces New Depository—

A day and night depository specially designed to harmonize with
nodern bank.exteriors was introduced on Dec. 13 by this company, th
* According to Edwin H. Mosler, Jr., President, the rectangular unit
is stainless steel throughout and measures 19 inches high by 17 inghes

“‘wide. It provides dual facility for envelope and bulk’ deposits, ¢

A keyless slot accommodates checking and savings account customeia

. who wish. to maka -envelope deposits at any time, Mr.. Mosler said.

For bag. deposits, a paneled steel door with a concealed spring-bol*

lock' must be opened by a special corrugated key, exposing the depos'y

hopper.
Mr. Mosler also disclosed that a deluxe model of the new depositor;

. is avallable in which translucent letters in the hood are illuminatee.

When a bag deposit is made, he sald, the light switches off momeri+
tarily as the bag passes into the money safe, indicating that the bajg

¢ is safely inside.—V. 180, p. 1653.

Mullins Manufacturing Corp.—Whitlock Elected Chm,
George E, Whitlock, Vice-Chairman, on Dec, 16 was elected Chairma:
of the Board of Directors, it was announced by H. M. Heckathorn,
President. B
Mr. Whitlock succeeds Henry A. Roemer, who has. been Chairmah

~since 1937 when' this company and Youngstown Press Steel Co. o!

Warren were- marged under his leadership.
Mr. Roemer will relinquish his duties on Jan. 1, He will continus
as a director and Chairman of the Executive Committee. )
Mr. Whitlock, who becomes the new Chalrman, is a director and
serves on -the executive committee. He was President of Mullins  fron:
1937 until April, 1954 when he was named Vice-Chairman of the Board,

He was succeeded as President by H. M, Heckathorn, formeil;
Executive Vice-President.—V, 180, p,” 1978,

Narragansett Electric Co.—Earnings Lower—

Nine Months Ended Sept. 30— - 1954 1953 -
Grors operating- revenue: $20,543,453 $20,764;2:1
Operating expenses and taXes-— - 16,891,598 16,925,

Net operating income $3,651,855 $3,838,661)
Other income e e S e T i e, Dr68,855 12,610

Net operating and other income. .. ceeen $3,683,000

“Interest and other charges (net) .o . 1,052,663 :

Balance before dividends $2,630,337 $2,346,919
Dividends declared on. cum. pfd. stock$.-——-—- 564,762 303,765

Balarce avail, for com, divs. and surplus..-- $1,965,575

. No deduction has been made in this income statement for mair -
tenance expenses recorded at Sept. 30, 1954, aggregating about $700,(G()

‘tefore taxes and about $400,000 after taxes, attributable to the hur.
.ricanes of Aug. 31-and Sept. 11, 1954, Accounting for the recorced

costs referred to above and subcequent costs estimated to total abcu’
$150,000 before taxes and about $85,000 after taxes, will be deties

mined later in the present year.—V, 179,'p. 2598.

Nashville, Chattanooga & St. Louis Ry.—Earnings—

October— 1954 1953 1952 1951 °
Gross from railway.... $2,903,243 $3,507,415 $3,748,613 $3,675,(.8
‘Net from rallway...... 550,746 1,055,474 1,235,867 1,135,t33y
Net ry. oper, income... 307,403 517,300 641,638 424,€ 44)

From Jan, 1— :
.Gross from railway 29,545,940 33,811,640 34,090,817 31,589,320
'Net . from railway.. 7,020,601 9,811,298 9,686,979 7,611,716
Net ry. oper, income__. . 3,612,677 4,962,887 4,880,692

2,958,8."
—V. 180, p. 1774. g

National Cash Register Co.—New Machines—
A new serfes of adding machines designed to help reduce operat-?

“fatigue and thereby increase office productivity was announced cn

Dec. 15 by this company.

Such fatigue-causing factors as irregular key touch, noise, and
surface glare have been drastically reduced in the mnew machines,
resulting in easier and more pleasant operation as well as a ne./
‘high in efficiency. .

For the first time, personalized touch control has keen incorporatel
By simply moving a lever the operator ceu
regulate the touch required to depress the keys, according to his ow2

preference, - s A
The new machines are to be known as the company's Delus.3

Series,”—V. 180, p. 2190.

National Linen Service Corp.—Debentures Sold Pri-
vately—The direct placement of $5,500,000 4% deben-~
tuers has been negotiated by Clement A. Evans & Co,
Inc., and Kidder, Peabody & Co., it was announced o1l
Dec., 15. The purchaser is the Metropolitan Life Insur-
ance Co. The debentures will mature in 28 equal semi-
annual instalments of $185,000 from Dec. 1, 1955 to June
1, 1669 inclusive; with the final instalment of $320,00U
to become due Dec. 1, 1969.

The proceeds are to be used for working capital and general cols
porate purposes.—V. 174, p. 1102,
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-’ "National Securities & Research Corp.—Atomic Activities .
= t; ‘on: Dec. 10 announced. that *‘this -

- . Harry J. Si Jr., Pr L
corporation. has entered into an-agreement with Nuclear Consultants,
Inc., of Long Island City, N. Y. and St. Louis, Mo. to serve our cor-
poration in the capacity of scientific consultant and technical adviser
in the atomic energy and -electronics fields, This is the-first step in
the organization of an atomic energy and electromics division within
our Economics ‘and Investment Department. , i .

“Nuclear Consultants, Inc. will review the activities of ‘every cor-

- -poration whose securities are in the portfolios or on the eligible lists of
growth stocks series and the other national securities series to deter-
mine the extent of those activities, insofar as they relate to the

fields ot atomic ¢nergy and electronjcs.”—V, 180, p. 2084. .

National Starch Products, Inc.—Merger Offer—-

. Chaifmen of thé HBoaid of _ Clinton Fobds, Inc., in a joint statement
on Dec. 15 aninounced that negotiatiohs for thé& merger of the Corn

' Processing Division of Clinton Foods with National Starch Products
have been discentinued.—V. 180, p. 1774,

New Britaln Machine Co.—Extra Dividend, etc.—

The directors on Dec. 8 declared a- quarterly dividend of 50c per

share and a year-end exira dividend of $1 per share, both payable
Dec. 24, 1954 to stockholders of record Dec. 14, 1954.
« Both regular .and extra dividends declared in 1954 total $3.50
per share on the 419,321 shures now outstanding. This is equivalent
to $7 per share compared with $5.25 paid in 1953 on the 209,351
shares outstanding prior to the 100% stock dividend of April 15, 1954.

EARNINGS FOR PERIOD FROM JAN. 1, 1954 TO NOV, 7, 1954

\-Net sales $31,862,829
Sundry income ... 58,866

$31,921,695
25,001,257

Total i
Manufacturing costs, administrative & selling expenses..
Provision for depreciation and ainortization
JInterest paid
Mis:cllaneous other -deductions
Federal and State taxes on i

7,726
3,440,000

$2,904,096
Shares outstanding 419,321
Earnings per share $6.92

It is estimated that after year end adjustments net income for the
full year of 1954 will be about $7.50 per share.—V, 180; p. 2399.

Net profit

New England Electric System—Proposed Acquisition—

This Boston holding company has joined with two of its subsidiaries,
New England Power Co. and Connecticut River Power Co., in the filing
of an application with the SEC for an order authorizing the sale
and ‘transfer of ‘the assets of Connecticut River Power to New England
Power, and related transactions; and the Commission has given in-
'terested persons until Dec. 29, 1954, to request a hearing thereon.

' Under the proposal, the Connecticut River Power will transfer its
properties, franchises, materials and supplies to New England Power
Jdor an aggregate consideration of $38,646,924, subject to adjustments;
New England Power will assume, as a part of the purchase price,
$3,200,000 of indebtedness of Connecticut River Power payable to NEES,
the balance of the purchase price to be paid in cash; NEES will for-
give the $3,200,000 indebtedness to be a d by C ticut Rive
Power to enable the latter to create a reserve for electric plant adjust-
mnts which may be required; and  Connecticut River Power will redeem-
and retire all of its indebtedness including mortgage-bonds held by the
“public, notes payable to’banks and the balance of its indebtedness to
NEES. Connecticut River Power also will pay a liquidating dividend
to NEES; NEES will ‘surrender all but a nominal number of shares
of Connecticut River Power common stock; and the latter will then
be liquidated.

New England Power also will issue and sell 519,560 shares of its
$20 par common capital stock to NEES at $25 per share or an aggre-
gatz of $12,989,000, and will issue and sell, at competitive bidding,
$25,000,000 of first mortgage bonds, series F due 1985, Net proceeds
of this financing will be applied by New England Power to the pay-
ment of $1.500,000 of nhotes payable to NEES, to provide additional
funds of about $1,390,000 for construction subsequent to Oct. 31,
1954, and for the payment of the purchase price of the properties
and assets of Connecticut River Power.—V, 180, p. 1774,

New England Power Co.—Registers With SEC—

This company on Dec. 13 filed 'a: registration statement with:the SEC
covering $25,000,000 of first mortgage bonds, séries \F; ‘due Jan. 1, 1985,
to be offered for public sale: at competitive bldd;ng. o LR

New England Power’ will use the proceeds of the ‘sale '0f the 'series F
bonds, plus other funds (including an estimated $12,989,000 from the
sale of common stock to its parent, ‘New England Electric System),
to purchase the properties and franchises of Connecticut River Power
Co., an aftiliate—V, 180, p. 2399.

New England Telephone & Telegraph Co.—Debentures
Offered—Halsey, Stuart & Co. Inc. and associates on
Dec. 15 offered $30,000,000 of ‘34-year 3% % debentures,
due’ Dec. 15,1988, at 102.22% and accrued interest, to
yield 3.02%. The group won award of the issue at' com-
petitive sale Dec. 14 on a bid of 101.70%.,

The prices bid for 3% % debentures by other groups were as fol-
lows: Flrst Boston Corp., 101.31; Morgan Stanley & Co., 101.27; Glore,
Forgan & Co., 101.26999, ' _ .

. The debentures will be redeemable at regular redemption prices
ranging from 105.22% to par, plus accrued interest. : -

PROCEEDS—Net proceeds from the sale of the debentures will be
applied by the company toward repayment of advances from the
parent company, American Telephone & Telegraph Co. These advances,
which were, incurred for general corporate purposes, including addi-
tions and improvements to the  company's telephone plant, amounted
to $64.100,000 on Oct. 31, 1954,

BUSINESS—The company, with its principal office in Boston, Mass.,

is engaged principally .in the. business of , furnishing communication
services, mainly telephone service, in Maine, Massachuseets, New
Hanipshire, Rhode Island and Vermont. On Sept. 30, 1954, the company
had 2,539,105 telephones in- service and o ;§ubsidiary had 8,433 tele-
phones in- service. The company furnishes: toll service within". the
territory "in which it opeérates, and its other services include tele-
typewriter exchange service, mobile "radio-télephone service, and serv-
ices and facilities for ‘private line telephone and teletypewriter use,
for the'transmission of radio and television programs and for other
purposes, fow .
- EARNINGS—For the year 1953, New England Telephone & Tele-
graph Co. had tatal operating revenues of $236,879,082 and net income
of $19,177,410. In an unaudited report for the nine months ended
Bept. 30, '1954, total operating revenues were shown at -$191,445,305
and net income at.$14,428,959. - ¥ -

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
' ¥ L Authorized 'Outstnndlngb

$40,000,000  $40,000,000
20,000,000 - 20,000,000 .

First mortgag
““due May 1, 19
First mortgage 2% % ‘bonds, series D,
due Feb. 1, 1975.
25-year 3% debs., due March- 15, 1974
25-year 3% % debs., ‘due Dec: 18, 1977.
'35-year 3% ‘debs., due Oct. 1, 1982_. _
34-yeur 3% % - debs.,’ due ‘Dec. 15, 1988 30,000, .
Capital stock (par $100) : 4,000,000 shs. *2 556,829 shs.
- *Exclurive of any of the 511,205 shares which: the compazy in 0
Qffer to stockholders:for subscription in March 1955-“,;10% pet::gir:
The company plans to issue only the number of shares subscribed for
through the exercise of subscription rights. It Is impossible to deter-
zlellx;:dthpporuon of the . offering for which subscriptions will be re-
. UNDERWRITERS—The ‘underwriters na
agreed Lo purchase,

000

med below -ﬁave severally
&nd the company has agreed to sell to them

-Auchincloss, Parker &

+Ball, Burge & Kraus._._-

i ~ Clayton Séeurities Corp.
Frank Greénwall;, ‘President of this corporation, and Richard Moss,

River

-income was

s;vernlly, in the respective amounts set forth below, an aggregate of

.-$30,000,000 principal amount of debentures:

Halsey, - Stuart & Co. - X

117 A e $12,650,000
Allison-Williams Co. 150,000
Aspden, Robinson & Co. - 150,000

‘McMaster Hutchinson &
C

Mullaney, Wells & Co.-_
K. M. Newton & Co.-__ '
“J. A. Overton & Co.___
Pacific Northwest Co.__
Patterson, Copeland &
Kendall, Inc. ...
Wm. E. Pollock & Co.,

200,000
100,000
250,000

Redpath
Bache & Co 750,000
750,000
Bear, - Stearns & Co._._ 1,200,000 .
Burns, ~Corbett &

Pickafd, Inc. .

Byrd Brothers ___.__ -
City Securities Corp.___

100,000

Inc. © 580,000
Schwabacher & Co.
Shields & Co
Singer, Deané¢ & Scribner
Stern Brothers. & Co.__..
Stifel, Nicolaus & Co., .
Inc. 250,000
Walter Stokes & Co.___ . 150,000
Tho! & Co.

300,000

Townsend, Dabney & ]
Tyson + 100,000
Wertheim & Co. - 1,200,000
C. N. White & Co., c. 100,000
F. 8. Yantis & Co. Inc. 200,000

Coffin & Burr, Inc
Julien Collins ‘& ‘Co._

Fauset, Steele & Co.___

First of Michigan Corp.

Ginther, Johnston & ‘Co. X
Hallgarten & Co..____. 1,200,000
750,000
200,000

Loewi & Co.___
—V. 180, p. 2190.

New Jersey Zine Co.—Annual Meeting Changed—

The date of :the annual meeting has been
preceding the last Wednesday of -April. © =~ )
The annual meeting of stockholders has been held heretofore on:the
Thursdey preceding the last' Wednesday of February.—V. 179, p. 2372.

New Orleans Public¢  Service Inc.—Bonds Offered—A .
group headed by White, Weld & Ce., and including Hall~-
garten ‘& Co.; Laurence M. Marks & Co., and Paine,
Webber, Jackson & Curtis, offered for public sale on
Dec. 15 an issue of $6,000,000 first mortgage bonds, 3% %

-series due Dec. 1, 1984, at 102.718% and accrued interest

to yield approximately 3.11% to maturity. The group
bought the issue on Dec. 14, bidding 102.0999% for the
indicated interest rate. : ‘

Competing bids for the bonds as 3%s came .from: Blair & Co.,
Incorporated, 102.068; The First Boston Corp., 102.06; Equitable Securi-

..ties Corp. and Union Securities Corp. (jointly), 102.02; Halsey, Stuart
‘& Co. Inc., 102; Kuhn, Loeb & Co. and A. C.

Allyn & Co., Inc. (jointly),
102; Kidder, Peabody & Co. and Stone & Webster Securities Corp.
(jointly), 101.66; and Lehman Brothers, .101.476.

The bonds are callable at general redemption prices ranging from
105.72% through Nov. 30, 1955, to 100% after Nov. 30, 1983, and,
for :the sinking or improvement fund, at special redemption prices
ranging from 102.72 to 100%. )

PROCEEDS—The company will use the proceeds of the sale of
finance in part its construction program, calculated to cost approxi-
mately $16,201,000 for the last three months of this year and the
year 1955, :

BUSINESS—The company is a subsidiary of Middle South Utilities,
Inc. It supplies electric, natural gas, and transit- services in the city *

.of New Orleans, La, For the 12 monhts ended Sept. 30, 1954 total

operating revenues were $42,463,000 and net income was $3,894,000.
CAPITALIZATION—As of Sept. 30, 1954 and giving effect to the

© current issue, capitalization will consist of: $54,642,965 of long-term

debt; 77,798 shares of $100 par value preferred stock; and 1,262,810
shares of common stock without par value.
PURCHASERS-—The purchasers named below, none of whom have a -
material relationship with the company, have severally agreed, on a
firm commitment basis, to purchase from the company the respective
principal amounts of 1984 series bonds set forth below:
White, Weld & Co. $1,500,000
Hallgarten & Co : - 1,500,000
Laurence M. Marks & Co. 1,500,000
Paine, Webber, Jackson & Curtis.

—V. 180, p. 2399,

New York, Chicago & St. Louis RR.—Refunding—

The company 6n Dec. 16 announced that it plans ‘to- offer at
competitive bidding 835,000,000 of 35-year income debentures on
Jan. 11. Proceeds of this sale will be used to redecm 334,166 shares
of the railroad's 6% preferred - stock, par $100, on April 1, 1955,
at $110 and accrued dividends.—V, 180, p, 2191,

New York, New Haven & Hariford RR. — Equipment
Trust Certificates Offered—Halsey, Stuart & Co. Inc., on
Dec. 17 headed a group offering $3,345,000 of 3% equip-
ment trust certificates maturing annually Jan. 1, 1956
to 1970 inclusive. The certificates were priced to yield
from 1.75% to 3.25%, according to maturity. Issuance of
the certificates is subject to the authorization of the
Interstate Commerce Commission. They were awarded
to the group on Dec. 16 on a bid of 98.7583.

.?‘;lonl\on B;'os.t &bHutzler bid 98.677 also for a 3% coupon.
© 1ssue is to be secured by new standard-gauge railroad equip-
ment estimated to cost $4,477,000. - e ! S
Other members of the offering group are—R. W. Pressprich & Co.;
Freeman & Co.; _Gregory & Son Inc.; Ira Haupt & Co.;- The Illinois
go.ézgvsm. E. Pollock & Co., Inc.; McMaster Hutchinson & Co.—V. 180,

New York Telephone Co.—Earnings—
Period End. Oct,31-— '1954—Month—1953 195410 Mos.—1953
. $ $

Oper. revs.
.Oper,  exps,
Fed. . income taxes_

59,831,634 55,951,987 571,868,077 540,810,159
41,427,768 37,513,489 395,331,123 368,485,998
5,192,000 - 5,849,000 ‘50,955,000 52,358,000

:Other oper. taxes. 6,534,911 -, 5,721,445 63,358,918 " 56,893,784 - -

Net oper. inc..
Net after. charges
‘—V. 180, p. 1876.

6,676,955

'6,868,053 ' 62,223,036 ' 63,072,377
5,184,706

5.757},78}» 51,478,498 53,051,568

Norfolk & Western Ry.—Private ‘Placement-—Salomon
.Bros. & Hutzler on. Nov. 24 arranged ‘to- place privately
30,000 shares of -adjustment preferred’ stock “(par - $25)."
—V.. 180, .p. 2295, R L ¥

North American Car Coril.—4Eamings—' % .
_Earnings of the ‘corporation and na"wholiy owned subsidiaries fbr
the nine months ended Sept. 30, 1954, were $1,309.808 before’ proviston
for’ Federal income taxes. After provision. of $659,000 for taxes, net

$650,808—equivaient- to $2.00° per share of common. stock

out;té?zréding after providing. for preferred - stock dividends.—V. 180,
P. A

. Northeastern- Steel Corp.~Formed in New England—
Financing Planned Early. in 1955— T -
. ‘The formation of this.new.company, to be incorporated -in Connecti-
cut, was announced on -Dec. 17, :by
-Chairman of the Board and Chief Executive Officer- of. the- enter-
prise. The new company will acquire the present steel strip plant of
;ho:nstanley _V‘lzsrksh»as Hﬁrldgeport: Conn: - It will- have -no carporate
ection wi the Hartford Electric Steel Corp., of whi
Jacob is also Chairman. P 0F which Mr.
“‘Northeastern Steel Corporation. will be a specialty steel mill making
ot rolled specialty steels. to serve ‘'the New -England and eastern
'N;w York markets,” Mr. Jacob said. The capacity- of the Bridgeport
Plant will be increased to 300,000 tons a year from its present 188,003

changed to the Thursday .

‘Walter P..Jacob who will be .

ton ‘ingot capacity. This will be done by the addition” of yy;
electric furnaces ‘and products : will be diversified by “convergiode
part of the present facilities to production .of carbon ‘and alloy '?: of
~The company will be quite different in_its operations fl'gni ars,
$250,000,000 steel plant proposed for New England dn’ 1950 'to"hthc :
been located in New London,” Mr. Jacob also stated.  “Ng ’h]x ¥
furnace will' be -required 'since’ the new company will use pal ast
its chief raw material instead of imported iron' ore.” CTAD ay
Over-ail financing arrangeemnts for the new, company srei léx"
to involve over $18,000,000. These arrangements are not ‘yet fompﬁct
- but are expected to include the private piacement of $6,000 oo()p ﬁ,ed
mortgage bonds and & public offering of $9,000,000 junior Eeduim“
early in 1955. Estabrook & Co. wHl be .in charge of ‘the, 'mnmﬂnes
Directors of the new company, in addition to Mr. Jaceh Inelige:
Richard E. Pritchard, Chairman of .the Board-of the Stariey wol;fgf:
Lucius F. Robinson, Jr. partner of Robinson, Robihson. & Cole' gt
a director of a ber of C ticut o ; Frederick § Bla"f,‘{d
all, Jr., President of Taft-Plerce Manufacturing Co., Woonéockei R. txf
and Edmund H. Seafs, partner of Estabrook & Co. in Bostor. = =

Northetn Chemical Industries, Inc., Searsport, Me.—
Registers With Securities and Exchange Cornmission—
. The corporation filed a registration statement with the SEC on ﬁec
10, 1954, covering $5,000,000 of 15-year 5% subordinate debenpure;
due’ Dec. 1, 1969, and 100,000 shares of no par commen stock, class B
to be offered for public, sale in units, each consisting of $1,000 of
debentures and 20 shares of the class B common. “The public (;ffering
price and underwriting terms. are to be supplied by amendment,. White
Weld & Co. is named as the underwriter. i 3 %
Northern ‘proposes to. construct and operate facilittes. on a site
adjoining its existing plant.for the production of anhydrous ammonig,
and’ derivatives to .supply: a -portion. of the agricultural and ‘industria]
nitrogen requirements in New England and the Maritime Provinces of
Canada. .
Proceeds of the sale. of ‘the units, together with the proceeds from
. the’sale to institutions of $3,500,000 of. first mortgage bonds, are to
be used: in:the amount-of $8,565,000 for comstruction of such facilities
and fer payment:of related costs, and the balance, together with funds
genetrated from- present operations, is to provide additional working
capital. -

Northern Pennsylvania Power Co.—-Earns. Show Gain

12 Months Ended Sept. 30— 1954 11953
Operating revenues $5,928,218  $5,539,010
Operating ex 5,056,104 . 4,768,629

: S IR S i
Operating income : ; $872,114 $770,381
Other i ; 2,454 1,071

$874,568 771,452
125,122 151,144

$749,446

and taxes.

Gross |
Income deductions

Net income
~—V. 180, p. 723.

" $620,308

Northwestern Bell Telephone Co.—Earnings— .
Period End. Oct. 31— 1954—Month—1953 195410 Mos. 1953
$

13,863,025 144,890,482
9,571,958
1,664,998

858,038

$
15,183,909
10,270,788
1,922,959
1,002,299

Operating revenues_._.._
Operating expenses_
Fed. income taxes_._
Other operating taxes_.

133,172,912
99,138,490 - 94,640,975
17,316,889 14,045,367
10,197,401 9,186,920

18,237,702 15,299,650
16,926,733 13,738,930

Net operating income
Net after charges.
—V. 180, p. 2084,

1,987,863
1,852,635

1,768,031
1,610,558

Northwestern Pacific RR.—Earnings—

October— 1954 1953
Gross from railway. $1,300,075 $1,162,986
Net from' railway. 601,216 371,326
Net ry. oper. income..... 188,497 132,868

From Jan. 1—

Gross from railway____
Net from railway__
Net ry. oper. income......

*Deficit.—V. 180, p. 1876.

1952 .
$1,277,683

239,957
- *54,103

1951
$1,122,918

308,008

113,135

11,854,759
4,022,066
912,068

11,152,145
2,936,578
674,748

11,264,244
2,921,873
382,084

9,752,017
2,065,091
344,576

Ohio Bell Telephone Co.—Earnings—

Period End. Oct. 31— 1984—Month—1953 195;—10 Mus,—‘1953

. PRPRTEN, SRTIIE. [JTR e re
Operating . revenues-.__ ; 15,784,771 15,205,270 152,754,630 148,146,738
Operating expenses__._ . 10,251,809.,"10,086,752 100,805,850 96,950,293
Fed. income takes 2,292,010 | 2,143,236 21,023,271 21,423,666
Other operating taxes_. 1,021,664 891,222 10,579,134 9,238,868

2,084,060
2,054,964

‘Net operating income
Net after charges
—V. 180, p. 1539.

2,219,283
2,203,998

20,346,375
20,300,683

20,533,911
20,599,327

Ohio Power Co.—Proposed Consolidation—
See Central Ohio Light & Power Co. above.—V, 180, p. 2399.

Oklahoma City-Ada-Atoka Ry.—Earnings—

October— 1954 1953 1952
Gross from railway._ $85,102 $109,223 $92,125
Net from railway.._ 36,869 58,131 39,408 ~
Net ry. oper.. income___ 7,391 22,313 4,428

From Jan, 1—

Gross from raflway__..
Net from railway
Net ry. oper.. income__._
—V. IH‘O. p. 1877,

1951
$113,354
56,359
22,203

981,310
438542
144,468

970,772
416750
115,000

1,031,580
537,033
188,505

907,722
416,683 " -
146,005

Old Hickory .Copper Co., Phoenix, Ariz—Stock Of-
fered—General ‘Investing Corp., New York, on Dec. 10
publicly offered 750,000 shares of common stock (par 10
cents) ‘at-40 cents per share “as a speculation.”

' PROCEEDS—The met proceeds are to be used to pay expenses in=
cident to mining operations; to buy property and- for drilling, 0}910‘“"
tion and development. t, ¥ : B e

BUSINESS—The corporation was incorporated in July, 1954, and it
operates 33 claims known as the Parber group in the Santa Rita
* Mountains, Pima County, Ariz.—V. 180, p, 1539. i

(C. A.) .Olsen Manufacturing Co.—Common Stock Of-
" fered—Public offering of 225,000 sharés of common stock
.(par'$5) was made on Dec. 16 by an underwriting group
-headed -by Hornblower & :Weeks. -The stock, priced ‘at
$16-per share; represents part of the holdings of a group
- of selling 'stockholders :who will receive the proceeds of

the sale..

“'The -Shares involved -constitute - one-third of the company’s oOut-
standing - common stock and an -approximately like .percentage of the
shares of each - selling shareholder. '
BUSINESS-—Organized ‘in 1939, the company, . with its subsidiary.
The Henry Furnace Co., is a leading producer .of ‘warm air lumets-"
¢ for ‘residentinl  use. It recently-entered. the central year-round resi-
- dential air conditioning field and is mow producing certain com-
- bination -units for residential instalation which provide automatic
winter ‘heating ‘and - summer- cooling. Sy
These units. cohsist-of furnaces ‘manufactured by the company
“in which are_included  cooling cirouits . purchased from York Corp.
‘o leading menufacturér of air conditioning equipment. York Corp.
¢ in turn, purchases furnaces from the company for inclusion in ils
.own year-round combination units.
Manufacturing plants are in Elyria and Mecina, Ohio.
EARNINGS—Profitable operations have been reported by the com-
pany in. each year since its incorporation and dividends have been
paid on the common stock annually since 1946. In the 10-year
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period 1944-53 net sales increased from $3,412,886 to $15,288,004, ’

For the 10 months ended Oct. 31, 1954 sales were $15,839,695 com-
pared with $13,022,526 for the corresponding period.of 1953 and net
profit of $803,760, equal to $1.19 per share, compared with $546,685

or ‘81 cents per share in the first 10 months of 1953. The company

has no funded debt or. preferred stock,

UNDERWRITERS——Othel‘ members of the underwriting group in-
clude: Glore,” Forgan & Co.; Harriman Ripley & Co. Inc.; Kidder,
Peabody & Co.; Paine, Webber, Jackson & Curtis; A. G. Becker &

Co., Inc.; Central Republic. Co. (Inc.); Hayden, Stone.& Co.; Laurence

Co.; Reynold ., Inc.; :
%L}&?i?‘&;:—()v-"lsg:n;. zlgzLCo Inc,; Shields & Co.., and - G. H'.

One-Hour Valet, Inc., Miami, Fla.— Stock Offered—
R. S. Dickson & Co., Charlotte, N..C.,-and associates on
Deé, '1' offered publicly 30,000 shares-nf common :stoek -
(par $1) at $5 per share. Of theseshares; 9,450 are for

the: account of the cdmpanyh.and.ﬁﬂ,ﬁﬁl]vmahgaccpum .

of ‘selling stockholders.

PROCEEDS—The 'net proceeds-to be received by the company are
to .be used to pay for expansion,

BUSINESS -— The corporation and its wholly-owned ies

* the company’s cement and 'gypsum product ‘sales “were continuing.at a’

Permanente. Cement Co. (& Subs.)—Earnings Up—

Period End, Oct, 31— 1954—3 Mos.—1953 1954—9 M0s.—1953
Net sales and. opersating . ' | ‘ o

Tevenne . _ ... . $11,759,000 - $9,624,000-$30,773,000 $27,398,000
Other lncome‘ ik Y 96,000 - 33,000 192,000 119,000

Total income .______ $11,855,000 $9,657,000 $30,965,000 $27,517,000
Earnings before Federal ' -

., income taxes _______ 3,244,000 2,223,000 - 17,792,000 . 6,515,000
Federal' Income. taxes... & 1,531,000 - 1,037,000 - 3,648,000 3,057,000

Net earnings _.______ $1,713,000 $1,186,000 $4,144,000 $3,458,000
*Earnings per share_.. $0.61 $0.42 $1.48 $1.23

*Per share figures are based on 2,800,000 shares currently out-
standing. oo

Henry J. Kaiser, Chairman of the Board and- President, .stated.that-
‘thigh- rate, and he expected an excellent sales voluuie, not  only’ for-
the balance of this year, but also for 1968, % T .

Mr. Kaiser also reported that on Oct. .18," 1954; Permanente paid
off its only outstanding. debt, . amounting.to $700,000, op which the
final payment was not due until 1961.—V. 180, p. 1374,

operate 25 fast service dry- cleaning establishments, with 16 of the
units oﬂ;ering laundry service confined to men’s shirts, undergarments
socks, etc. 5k

The stores are Iocated as follows: in Virginia (7); Pennsylvania -(2); *

Ohio (2); Tennessee (3); North .Carolina (3); Georgia. (4); and
Florida (4).. In addition, it is planned to open during the. mext six
months six additional units in Virginia, North Carelna, South Carolina
and Georgia. e o i : y
Net sales- for the 53 weeks ended Oct. 2, 1954 were $1,792,858,
while net. income ‘amonnted- to $195,177. For.the fiscal year ended
Sept. 26,1953, sales totaled $1,420,029, with net:.income of $166,213.

_CAl_’n‘ALIZA"I'ION GIVING. EFFECT ‘TO ‘PRESENT ‘FINANCING

3 a0 oot e % e J E -Ontstanding
Common stock- (par $1) § 230,000 shs.

UNDERWRITERS—Associated ,.l'n; the' offering with 'R. 8. Dickson. &
Co., were Courts" & Co.;..Clark, Landstreet. & Kirkpatrick, Inc.;. and

Willis, Kenny: & Ayers, Inc.—V. 180, .p. 2295. -

Pacific Gas & Electric Co.—Correction— :

Pi Finance Co.—Financing Completed—Mention.
was made in our issues of Dec, 6 of the offering of 50,000
shares of 6% cumulative preferred stock by Watling,
Lerchen & Co. and Mullaney, Wells.& Co. at par ($10
per share). This offering was quickly completed. .

DEBENTURES SOLD PRIVATELY—An agreement between the com--
pany and Continental Assurance Co.,. of Chicago, Iil., and Central Life
Assurance - Co,,.. of Des - Moines, -Towa, provided for the purchase by
such insurance companies coincident with or after the receopt by the
company of the proceeds of sale of the .preferred stock, but' in any
event not later than Dec. 15, 1954, of $600,000 principal amount of.

~10-year sinking;fund subordinated ‘debentures. -

. ~PROCEEDS—THhe net cach proceeds of sale of the subordinated deben-
tures will be $474,000, after deduction -of estimated expenses of $5,000:

».and of $120,000 principal.amount of presently out:tanding subordinated. -

"10-year sinkiny 'fund, 6% ’debentpres, series A, due Nov. 1, 1960, which.

,- will -be -applied at such principal amount by the holder, Central Life.

The item appearing in the “Chronicle”” of Dec.. 13’ relates *to’bonds, *

of former Coast Counties Gas & Electric Co. assumed by Pacific Gas _

& Electric Co.’ on date of merger, Aug. 31,71954." -

Sce also Coast Counties Gas & Eleciric:Co; above,—-V: 180, . 2400.:

- Pacific Mills—President Retires—

" Henry. M.. Blics on’Dec. 17-retired from ‘the Presidency..and board

of directors of this company. ¢ : g 7, 4
He has been requested to remain. with-the or,

capacity and has this under consideration.

He 'is also-being. nominated for..the.board of -directors.of .Burlington. .

Mills. in its annual-meeting proxy statement, which-will soon be mailed
to its- stockholders.—V, 180, p. 2295. 2 \ ' i

Pacific Northwest Pipe Line ‘Corp; . Heuston, Texas—
Contractual Arrangements Agreed Upon-— . 2
See Supray Ol Corp. below.—V. 180, p. 724, :

Pacific Telephone ‘& ‘Telegraph Co,—Earnings—
Period End. Oct. 31— 1954—Month-—1953 1954—10 Mos.—1953
- g $ $

$
54,416,904
36,635,307

Operating revenues_____.

49,159,428 512,488,625 473,143,273
Operating expenses..

35,265,837 360,190,377 342,631,367

Fed.' income taxes_____ 6,023,000 . 4,155,000 45,261,209 38,340,489
Other operating taxes... 4,149,084 3,868,095 42,834,641 38,360,733

Net operating income 7,609,513 5,870,496 64,202,598 53,810,684
Net after charges-____. 6,217,639 4,502,313 50,142,662 42,655,710

~—V. 180, p. 2400.

Paramount Pictures Corp.—Continues Progress—Bar-
ney Balaban, President, on Dec. 13, said in part:

During 1954 the company continued to make encouraging progress.
Earnings from net operations of the corporation and its consolidated
and .domestic. Canadian subsidiaries for = the. nine ‘months ending
Oct,” 2, 1954 were estimated at $6,390,000, after provision for ‘income
!,nxes. Thesé - earnings include net profit on sale. and adjustment of
inv ents in ry- and- affiliated - companies of .approximately
$832,000 (after deducting applicable income. taxes). Including the latter,
earnings for the nine months represented $2.89 per share on the
2,208,133 shares- outstanding and in the hands of the public as of
Oct. 2, 1954; excluding the latter such earnings represent $2.52 per
Share. Consolidated earnings for the compargble nine months of 1953
were $4,996,000 and represented $2.21 per share on the 2,256,158
shares outstanding as of Oct. 3, 1953, :

(It is anticipated that fourth quarter earnings for 1954 will com-
Pare very favorably with the fourth quarter. of 1953. -

There has been a great deal of activity. and steady progress in those
areas of television and -electronics in which we are engaged through
Subsidiaries and affiliates, With reference .to. International Telemeter
Corp., in which this corporation holds a majority interest, it seems
that there will be an acceleration in public interest and discussion
about. pay-as-you-see television in 1955. We feel that the practical
advantages of the Telemeter system of 'subscription  television makes
!t outstanding in the field. Tel ter's de 1ts - in. electronic
‘memories” for computers, and devices for proofing and sorting. checks
and other data are progressing rapidly from the research and develop-
ment stage to delivered products, 2

With regard .to Chromatic Television Lahgratories, Inc., in' which
this: corporation: holds a 50% interest, important patents have been
granted on the Lawrence color television tube. It is now clear that
the public will not purchase color sets in mass quantities umtil the
price hgs been substantially reduced below present levels. More than

ever, we are convinced that the Lawrence tube—either in its “single,

gun” ‘or “three gun” version—is the only color tube that has yet been
proposed ‘that can make possible such reduction in the cost of color
Teceivers.—V. 180, p. 1973. D "

Penﬁ-Texas Corp.f—,Lanham a Director—

Major General C. T. Lanham,. U..-S, Army. was on Dec, 15 rlected.

to the board of directors, effective Jan. 1, 1955, .according-te.an an-
nonncement. by L. D, Silperstein, President and Chsirman-of the board.

tion:in.an ¥

--Assurance Co., in payment for a like principal amount of subordinated
. -debentures, .

.Such -net- proceeds. from: "lthe‘mile‘~-ot'« the siibordinated’ debentures

together- with :the' net “proceeds. from . the sale of .the preferred' stock

will: be -used vfor additionat 'wo!:klng, .capital...
CAPITALIZATION G.IVD(G“'EFTE{:T" TO ' PRESENT FINANCING" *

Authorized Outstanding
*Notes payable to’ banks._-_ $4,696,538 $4,66,538 °
fNotes.payable to others—__ 140,589 - 140,589
ISecured sink. fund 5% % debenture: E i
+ .- series A, due March 1,-1962____._.___ 500,000 500,000
:§Ten-year  sinking fund . subordinated . . .-
. debentures, 'due :-Nov. 15, 1964; ‘6%~ 600,000 -~ 600,000 - - .
6% ‘cumul. pfd.. stock ($10- par value)- 150,000 shs.. - * 50,000:shs |
Common stock ($1 par value)_ ... - 1,000,000 shs. 500,000 shs,

=This. amount represents 'the“obligitlon of the company in the:

© amount of $3,879,742 on a demand. note payable to. a Detroit bank

and the sum of $816,796 on term and demand notes to other banks,
.located in Detroit and other Michigan communities, &1l of which notes

. are secured by the pledge of mobile home paper.. tThese notes are un-

secured. iIssved under a trust indenture dated as of March 1, 1954
between- the '‘company and Netional Bank of Detroit, as trustee. .

- §Issued under a trust indenture dated as of Nov. 15, 1954 between the

company . and Harris Trust and Savings Bank,. as trustee. .1The pre-
ferred stock may be called for redemption at the option of the company-
in ‘whole at any time or (either. from moneys in the sinking fund or
otherwise) in part, from time to time.. The prices at which shares
may be redeemed at the option of the company are as follows: $10.50
per. share until the close of business on Feb. 14, 1957, and. thereafter .
during each subsequent period of -two years, until Feb. 14, 1965, at a
redemption price which shall be 10c less than the redemption price
prevailing during the immediate preceding two-year period, and at a
redeption price of $10 per share after Feb. 14, 1965, plus, in each case,
accrued dividends. ’

The prices at which shares of preferred stock may be redeemed from
moneys in the sinking fund are $10.10 per. share until the close of -
bu-iness on Feb. 14, 1965, and thereafter $10 for each share, together
with, in each case, accrued dividends.

BUSINESS—The compony was incorporated in Michigan on April
20, 1938. Its principal business since its inception has been the fi-
nancing of sales of new and used mobile homes (trailer coaches). Its
business offices are located at 1400 National Bank Building, Detroit 26,

. Mich. A wholly-owned subsidiary of the company, Boynton Acceptance

Co. Ltd., which was incorporated under the Companies Act of Canada
in May, 1954, conducts the samc type of business in Toronto, Ont. An-
other wholly-owneéd subsidiary, Pioneer. Finance Co. of Florida, was in-

~ corporated in Qctober, 1954. This latter subsidiary has opened offices in
d t

General Lanham, -who was formerly- Chief ef Informatjon. of -SHAPE -

in' Patis: under’ General -Eisenhower, is resigning ‘from the Army on
Dec.. 31 to enter -the ‘industrial field.—V. 180, p, 2295. =

¢

, (X..C.) Penney Co.—November Sales Higher-= -

Period End. Nov. 30—  1954--Month—I953~  1954—11 Mos.-~1953
g oy S . ;

Sales

. -8 $ . $
SR N 109,094,519 105,456,771 927,655,782 938,865,162
—V, 180, p. 1979. d -

Peoples Securities Corp.—Asset Value Up 32%—

As of Nov, 30— 1954 1953
Net asset value per share______ oo $12.78 $9.67

. As of Dec. 6, 1954, tbe. corporation .remained with: net.. unrealized
appreciation om portfolio securities qt'appmhmtgly $2.79 per share._

The' directors on. Dee. "7 declared. a dividend of 15 cents per share;

Payable Jan. 4, '1955' to .stockholders. of -record Dec. .27, 1954.. Of this-

fotal, - five cents will be 'paid from current- net-inceme -and 10 .cents
Will: be 'paid from - accumulated- undistributed profits from sales - of
Securities.—V. 180, p. 2400. L o

1l

Atized for FRASER
//[fraser.stlouisfed.org/

i sales of

Miami, Fla., and has he busi of fi
new and used mobile homes in Florida.

UNDERWRITERS—The. underwriters named below severally agreed
to purchase from the company the respective numbers of shares' of
preferred stock set forth below:

Shares
Watling, Lerchen & Co:om e e 35,000
Mullaney, Wells & Company. 15,000
—V. 180, p. 2296.
Pittsburg & Shawmut RR.—Earnings—
October— ) 1954 . 1953 1952 1051
Gross from railway_ . $167,039 $215,882 $165,707 $208,228
- Net from railway ... - 19,732 48,996 17,996 . 27,516
Net ry. oper. income.... 35,721 55,584 24,900 28,158
Fromn Jan. 1— . i 4 iy
1,573,488 - 2,028,531 1,845,295 . 2,001,776
222,634 ' 384,030 338,596 403,082
Nct' ry. oper, income.__- 475,557 . 607,667 529,534 349,556

V. .180, p. 18717

Pittsburgh Plate Glass Co.—New Laboratories—

A new .ultra-modern . structure. housing the basic and applied, re-
search laboratories of .this company’s paint and brush division was °
officiaily opened at Springdale, Pa., on Dec.” 10. Prior to the opening -
of the laboratory at Springdale, Pittsburgh Plate’s basic and applied
paint and plastics research operations were located at Milwaukee, Wis.

© "The main research building and pilot plant is a three-story. concrete

structure. with brick facing. . . K T W
Containing -approximately ‘. 88,000 ‘square feet- of floor space, -the.
1aboratory is completely air conditioned. Headed by, Dr. Howard Ger--

- hart,- the research laboratory currently has a gtaff of 85 chemists,

engineers and assistants.—V. 180, p. 2086.

Plymouth Cordage Co.—Net Earnings Rise—.-.- .
Edwin G. -Roos, :President, in summarizing - the 'company’s - consoli-

" dated. American _and Canadian: operations for ‘the- fiscal year ended
* Sept. 30, 1954, announced that'net profit: after! taxes amounted te

"'$1,478,671, ‘equal to .$5.47 per common share, as against $1,335921
or $4.94 for the preceding year.

Sales for the 1954 year, at $24,546,803, showed a 13% decline from
1953, reflecting lower cordage product prices. In povnds of products

" sold, Plymouth’s 1954 sales were equal to those of 1953.

The company’s U. S. plants are located at Plymouth, Mass., New .

" Orleans, La., and Warwick, Va.; and Canadian plants al Dartmouth,

N. 8, and Welland, Ont. , .
During 'the past five years, Mrs, Roos said, "Plymouth has made
capital” expenditures amounting to $3,410,000 for replacement and

- improvement to plant.and equipment in the ‘United States and Cenada, ~

more than half of which: was covered by depreciation. Total assets
ot Sept. 30 were $20,830,774, of which. $5,878,767 was in cash and
U. 8. and.Canadian government pblizations. The company has no
‘ funded debt and no preferred stock outstanding.—V. 180, p. 99.

Portland General Electric Co.—Secondary: Offering—
A secondary offering of 4,000 shares of common sipck
(par $7.50) was made on Dec. 7 by Blyth & Co., In¢., at
$21.25 per share, with a dealer’s discount of 55 cents per
share. It was completed two days later.—V. 180, p. 2296.

. Portsmouth Steel Corp.—Secondary Offering—A sec-
ondary offering of 3,000 shares of common stock (par $1)
was made on Dec. 7 by Blyth & Co., Inc. at $13.50 per
share, with a dealer’s discount of 50 cents per share. It
was completed the following day.—V. 178, p. 668.

- Preferred. Accident Insurance Co. of New York—To
. Pay Additional Dividend to Creditors—

Superintendent of Insurance Alfred J. Bohlinger, as Liquidator of
this company, announced on Dec. 13 that, an additional dividend of,
20% will be paid probably during the first quarter of 1955 to all
creditors whose claims. have thus far been allowed. -

Mr. Bohlinger stated that the dividend, tl:e third since the company
was taken over for liquidation on April 30, 1951, will be paid as soon
as his 8th Report, Audit. and Petition in the liquidation proceedings
which. has been filed with the court, has been confirmed. ‘

The forthcoming diyidend, plus dividends heretofore paid, will make
a total of 70% paid on allowed claims to date. Freviously- two divi-
dends of 25%. egch were paid on allewed claims.. | 5

Reserves sulficient to pay similar dividenas to claimants whose
claims have not as yet been adjudicated have been set aside. The
Superintendent . stated -that it is expected that a fourth: dividend,
beyond: the: 70% , will.be. pald before the. proceeding is-closed.

The first. dividend, . totaling $878,135, was paid. .during 1953, while
the -second, amounting. to $1,143,549,° was paid early. this year. The
dividend, .announced 'on Dec. 13 by the. Superintendent, will come;
to $1,107,152 and will bring the- total paid to $3,128,837.. In addition
to the dividends, a total.of $412,060 has been paid out .in preferred.
claims, such as workmen’s. compensation . claims: and--salarles, and’
$281,575 has been - allowed: through offset,:

< Approximately . 55,000 claims were. filed - in ‘the llquldaﬁon proceed- -

ing totalling .in. excess of $67,000,000. Of this amount .41,533. claims*
.have: .been adjudicated. leaving a balance. of. 13,167 claims filed .in
the 2:9pprqxlmate amouni of $18,000,000 to be adjudicated.—V. 170,
p. 3, 2

Publix Super : Markets, - Inc. (Fla.)—Notes  Sold Pri-'
vately-—Hemphill, Noyes &: Co. has negotiated the pri-
vate placement of $1,600,000 notes due Dec. 1, 1969,

This corporation. operates: a chain. of 27 supermarkets- throughout:
Florida.—V, 177, p. 47.

Quebee: Power Co.—Profits. Up—New. Financing—

Nine months Ended Sept.. 30— " 1954 1953 °
Total - R 5 o $7,311,681. $6,640,433
Operating expe . i 5,667,067 5,181,465
Interest on bonds.__ s 364,050 368,179
- Provision. for:income and prolits taxes ... 562,900 473,918
Net profit. L iy $717,664 $616,871:
Dividend : ¢ : e : = 49’1_‘983 497,878
Surplus for nine nth $219,681 ' $113,993
Earnings per common ‘share.._..... SR PN $1.29 $1.11

In order to provide funds for Capital Expenditures over the next
few years, shareholders have been offered the right to subscribe for:
one ‘additional common share of the company.at $23, for each five.
shares held. Proceeds of the issue are expected to amovnt to approxi-,
mately $2,500,000. The Shawinigan. Water & Power Co,, which holds
over 58% of the outstanding shares, has indicated its intention of
subseribing for. the “full number of shares to which it is entitled.—
V, 180, p. 1775 X

Radio Corp. of America — To Establish Engineering'
Laboratory in Greater Boston Area Early Next Year—

An engineering laboratory for the development of specialized elec~
tronic fire-control systems for military aircraft will. be established by
this corporation In the Greater Boston area early next year, it was
announced on Dec, 10. by Theodore A. .Smith, Vice-President and
General Menager, RCA Engineering Products Division,

Location of the new facility is still to be determined, but it is
expected to be equipped and in operation by early February, Mr.
Smith said, By the end of 1955, it will provide employment for ap-
proximately 100 scientists, engineers, and laboratory personnel.

Location of the new RCA development activity.in the Boston area
reflects the growing importance of New England as a center for'the
engineering and development  of electronic systrms for a wide range
of military and industrial appHcations, Mr. Smith pointed qut. A~
lrader in aviation systems development, RCA plans to equip the new .
laboratory with the latest In research test ectulpgnent and scientific

A :

computing devices.—V, 180, p, 2191,

Remington Rand, Inc.—Private Platements—The com- -
pany has arranged to place privately with.the Metro-
politan Life Insurance Co. and the Equitable Life As-
surance Society of the United States an issue of $20,000,-
000 3% % notes, due in 1974, it was announced on Deg, 16, .
It also has borrowed from 11 banks $15,000,000 on 3% % °
promissory notes due in 1959.

Participants in the bank loan are: J, P. Morgan & Co,, Incorpo-
rated; Chase National Bank, National City Bank; Mar ne Mi lland Trust .
Co.; Bank of the Manhattan Compan-; N-tioial fhew-ut Ban%t of
Boston; Harris Trust and Savings Bank .of Chicago; Nationil Bank of .
Detrojt; Mellon National Bank and Trust Co. of Pl tsb rgi; Ban of

America National Trust and Savings As:ociation & d Fi.st N tonal.

Bank of 8t. Paul.

“The 1oan was negotinted by Remington Rand,” accor 'ing to James
H. Rand, President, .‘to finance the  growti ii volume oI bu-iness
arlsing from the increased manufacture, s<l'ing' ani leasing -of the *
company’s various electronic computing systems.”—V. 180, p.-354.

Republic Aviation Corp.—Employees Get Bonus—

This corporation on Dec, 13 paid $2,000,000 in Christmas. bonuses
to its employees, including those who left the company during the year
for service in the armed forces.

The company's 23,000 personnel turns out the 650-miles-per-hour-plus
F-84F Thunderstreak fighter-bomber 'and the very high-ipeed RF-84F -
Thunderflach photo-reconnaissance plane for U.S, and Allied air forces.
—V. 180, p. 1979.

Rexall Drug, Inc.—Not To Sell Stores— .

Justin Dart, President, on Dec. 15 released the following statement: -
‘iRexall has had negotiations with United Cigar-Whelan Stores Corp:
regarding the sale of Rexall’s company-owned retail drug stores to
Whelan. -~ ; .

“At no time has there been any discuss'on of a merger between .
Rexall Drug, Inc., and United. Cigar-Whelan Stores Corp. . X

“These negotiations have been concluded. There. will be .no- sale
of any Rexall company-owned retail drug stores to Whelan and no
further negotiations  are contemplated.””—V. 180, p. 1815.

Rheem Manufacturing Co.—Quarterly Report—
Period End. Sept. 30—’ 1954—3 Mos.—slsﬁﬂ 1924—9 MosA—‘1953
$

Net sales 35,971,000 50,244.000 128,194.000 144,444,000

Net earnings T2 .°1,379.136 1,133,948 4,674,916, 3.909.580 .
Com. shares outstandin 1,534,073 1,242,308 1,534073  1,2493"8
Earns. per com. share.. . $0.85 $0.82 . $2.85. $2.86

An unusual non-recurring capital gain contributed substantially to
third quarter earnings. Strikes at three. ptants, which have now been
settled, -and the changeover from 1954 to 1955 automobile parts pro- ..
duction £t the Automotive Division caused a drop bzlow normal levels
of operating income, Despite these unfavorable factors, the company
expects 1954 as a whole to prove satisfactory.—V. 180, p. 1540.
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. Rice-Stix, Inc.—Stock Tenders Sought—

ros. Co. Inc. announces that it is a very substantial holder of .

Blsg-fslilf _(s)iock, and announces further that it has .completed ar-;..
rangements for the acceptance of tenders .of .op.lens, ,exemfuble on.
or before Dec. 31, 1954, from holders.of record -of Rice-Stix’stock -as
©of Dec. 14, 1954, for up to 35,000 additional shares of stsck at $49.
per share. Safie Bros. Co. Inc. will pay $1 per share for s2id options
if tendered to the Chemical Corn Exchange Bank of 30 Broad Street,
New York, N. Y., on or before 3 p.m. on Dec. 20, 1954, 5
. Safie Bros. Co. Inc.. stated that they are in a good position with
the stock now owned and additional shares to be acjuired to gain
control of the corporation, despite the statement of a spokesman of
Rellance Manufacturing Co. to the contrary,

Safie further stated that they feel that the active management of
Rice-Stix is capable, well-qualified and.can be assured tiat they will .
be continued in management when Safie Bros. Co, Inc. ob amg___cgnuol.—-"
~ The announcement further stated that under the. menagément of.
Hafie Bros. Co. Inc., successful and more.profitable operations can be
anticipated, in view of ‘the absence of any conflict of interest b twe:=n
the corporations; and. that trade sources intérviewed: indicated that
the manufacturing facilities of Safie Bros. Co. Inc. would be of e.0r-
mous value to Rice-Stix in meeting present day competidon in the in-
dustry.—V. 180, p. 2191. . . .

Richland Uranium Corp. (Del.)—Stock . Offered—
Jackson & Co., Inc., Boston, Mass., on Nov. 26 offered
“as a speculation” an issue of 2,950,000 shares of capital’
stock at par (10 cents per share). : v ¢

' PROCEEDS—The nct proceeds are to be used to pay- for option to*
purchage claims, repay debt, purchase equipment, for drilling expenses
and working capital, ete. . : ¢

* CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. i A y Authorized Outsianding .
Common stock (par 10 cents) 6,000,000 shs. 3,800,000 shs.:
" If outstanding options are exercised, 545,000 additional shares will’
be outstanding. . . :
' BUSINESS—Corporation _was. incorporated- in - Delaware on Oct. 4,
1954. It {5 duly.-qualified to do business in Utah, where -its principal:
office is located at 810 First Seeurity Bank Building, Salt Lake City."
The company has no known uranium or other ore reserves. The
present business of the company -is ‘the exploration of ‘uranium and
vanadium mining properties, with a view toward their development*
into productive mines. The company is in the exploration stage. .Since
$5 is a new corporation, there is .no record of prior -business activities
or operations. The company has options to purchase 32 unpatented’
“rining claims, comprising approximately 640 acres situated in White,
Canyon,. Southern Utah ‘and known as the Lucky 13 Group.—V. 180,

p. 1979, : . . i A

Richmond, Fredericksburg & Potomac RR.—Earnings

October— 1954 1953 1952 1051
Gross from railway_.__ $1,979,195 $2,178,685 $2,023,911 $1,985,299 .
Net from raflway ~517,229 659,836 532,709 546,808 ,
Net ry oper. income_._._ 178,005 267,670 178,612 © 123,504
' From Jan, 1— {
Gross from railway__._- 21,739,619
Net from railway ' 6,616,055
Net ry. oper. income 2,422,479
—V. 180, p. 1878,

22,464,333
7,865,721
2,479,179

23,167,629
7,519,619
2,681,070

23,621,877
8,413,730
2,742,746

Riss & Co., Inc.; Kansas City, Mo.—Charges Denied—- -

¢ ‘Completely. false’ was the phrase used by Robert B. Riss, President,’
in describing the charges of illegal operation brought against this
company Dec. 15 by the Ascoclation of Western Railroads. Tae suit
asks $100,000,000 in ‘damages,

- Ritter & Co., Inc.—Tait Elected to.Board—

Robert C. Tait, President of Stromberg-Carlson Co. his been elected’
to the board of directors.—V, 180, p. 538, - N i

‘Ritter Finarce Co., Inc., Jenkintown, Pa.—Stock Of-
fered—Stroud & Co. Inc.,, and associates on Dec. 15 pub-
licly offered 125,000 shares of class, B common stock (par
$1) at $2.50 per share. .This included 25,000 shares for
the account of the estate of a deceased officer and direc~
tor ‘of the company. . . i %

. ADDITIONAL OFFERING—Concurrently, the company itself is of-
fering to the public 700 shares.of second 5% % series preferred stock -
{par:$50) and 7,000 shares of common stock in units of one preferred N
&nd 10 common shares at $70 per unit. ¢

' BUSINESS—Company' is a Pennsylvania .corporation organized in .
November, 1946, It and its subsidiaries (all wholly-owned) are engaged ¢
§n the business of making small loans to individuaTs under.the Small -
Yoan laws of Pennsylvania,” New Jersey .and Maryland, The principal ,
executive. office of the company is-located at "741-A Yorkway  Place,
Jdenkintown, Pa.  The' company ,and its subsfdiaries operate 22 loan
Offices In those states at the present time, .

-PROCEEDS—The net proceeds to be received by the company from
the sale of the preferred stock and the class B commor stock above .
offered, will be added to the. general -funds of the company and, to- .
(tiher with other corporate funds, will be avail b'e for general .cor-
borate purposes, including the .naking of small loans' in the regualy ,
course of business.

UNDERWRITERS—The several. underwriters named below, none of -
whom is affiliated with. the company, have ngreed, severally and not
Jointly, to purchase from the company 125,000 shares of the class B
common stock as set forth below: - o,

Shares * *
=-50,000

16,500

12,500
& C0..10,000 °

. " Shares
Thomas & Company
-Rambo, Close & Kerner,
ne

[itroud & Company, Inc.
- Boenning & Co.

Tlair & Co., Inc.

1iallowell, Sulzber

Battles & Co., Inc

fiuplee, Yeatman & Co.,

P DRGSR S Tt s~ 5,000
—V. 180, p. 913,

5,000

Booker Brothers, Inc;
Bioren & Co

Thayer, Baker & Co..
Paul & Lynch.__

J. 8. Hope & Co

Robbins Mills, Inc.—Merger Terms Set—
See American Woolen Co., Inc. ‘above,—V. 180, p. 2191,

Rocky Mountain Uranium Corp.—Stock Sold—The re-
cent offering of 210,000 shares of common stock (par 10
cents) by Peter Morgan & Co., New York,.at $1.15 per
share has been completed, all of said shares having been
cold, it was announced earlier this month. See details
of offering in V, 180, p. 913.

Rose’s 5, 10 and 25-Cent Stores,
Period End, Nov. 30—
inles
--V.

Inc.—Sales Up—
1954—Month—1953  1954--11 Mos.—1953

$1,969,434 $1,856,937 $18,6173,8. 18,6 X
TR 52 $18,613,432

Rushmore Uranium & 0il Corp.,
1'iles With Securities and Exchange
__The corporation on Dec, 7 filed a letter of notificati it
{EC covering 2,000,000 shares of common stock (par oneogen“t)htotgg
¢ tfered at 15 rents per share through Philip Gordon & Co., Inc.,, New

Sork. The net proceeds are to be used to 5es
Lranium and oil activities. VAV spenses Ingldent ta

Rapid City, S, D.—
Commission—

Safeway Stores, Inc.—Current Sales Up—
195;—4 Wks.—1953

128,590,296 118,933,704
12,794,351 ° 11,247,965

&

3 Period Eud, Dec. 4— 19“;—48 Wks.—$1953
omestic sales______ y

Chinedias "ok 1,511,567,628 1,431,533,847

145,262,154 134,838,877

~Gross from-railway_

-RYy. operating revenues_

YNet ry. oper, income

~Operating -expenses, taxes and deprecintiqn-

Shares outstanding—

.of a racing plant snd equipment for the cconduct. of.flat” thorqughbred ., for- éach.share held; .making’ a 3-for-1 (split.

5'000 b

7

. St. Louis, Brownsville & Mexico Ry.—Earnings—

October— 1954 195377 . 1852 I 1951

$1;165,108 ' $1,182,830 ~'$1,284,108" $1,401,080
©.202,319 - 101,056 220,032 . .344.299.
187,537 145,081 .- 7125019 . . 203,334

Division and to pgrovide space for. its- rapidly -growing en
department, according to an announcement by E. R, Smith, President
The new building; scheduled for completion about April 1, 1955 will
be completely’ airconditioned throughout; :

Mr. Smith said that the trend toward automation of machine toolg
and ellied - products has made an increase in-tne LUmpHnY'S-Englneenng
: .. staff necessary. * : >
-+ 13,297,487 In .addition- to - the enlarged engineering section, space has been

"2,223,871  provided to accommodate an increase in the sales engineering division

1,383,341"and’ additional space adjacent to the engineering department hgg
e "bren set -aside for an' experimental engineering and electronics develop.

ment laboratory. d )
Rodgers Associates of New York are the architects and E. B. Vollmep
" Cq..of Auburn, N. Y., are -the contractors.—V, 180, p. 257 A

Bineeting

Net from wTatlway._-
Net ry.-oper.-income.

From Jan, 1—
Gross from railway.
Net from railway
Net ry.: oper. - .income.___
—UV. 180, p, 1878.

13,326,131 13,257,730
2,038,107 - 2,320,855
2,047,784 | 1,447,401

13,760,145
2,862,014 -
2,237,231

.

. St. Louis-San Franciscb

. October— y

& Texas Ry..—Earnings—-...
s =" 71954

— . 1953 1952 1051
Gross—from “railway " 7$395,140. 7 :$477,092  $433,542
Net from railway______ 111,147 " .198,268.~ ' 157,265 :
Net 1y, oper. income..__ 24,467 ‘85,565. 31,571 "
From Jan, 1— :
Gross from. railway____ 3,882,383
Net from railway_.. 1,191,517
Net ry: oper. income.__ 283,372
—V. 180, p. 1878, g

Servel, Inc.—Civilian- Production’ Will Halt for Month

Most of - Servel's civilian manufacturing operations wil
during the month of Janusry to permit adjus ment of inventories and
to. prep.re ‘for - the manufacture .of 1355 products, it was announceq
on Dec. 9. Production will be resumed early in February. f
" In its. announcement of tha approaching shutdown, Serve] stated
that defense production in'its wing. plant will continue without. a ha]t,
The manufacturing service division will also remain in operation,

A'pprr.:xlmately 1,700 employees will be affected by the shutdown, .

According to a Servel spokesman, the plant has built and warehouseq
enough ciyilian products to take care of all orders for current models,
When production- is resumed- after. the shutdown; it will be on -new
1955 ‘models. .

-‘Next: year's .appliance: line,” Duncan . C. Menzi-s, 8 ryel “President,
said, “‘will continue to include gas and electric household- refrigerators,
Wonde b. 1 refrigerettes, .roem: air.-¢onditioners, ‘home freezers, - and
"« -avtomatic. watler -heaters, The 1753 :models will embody ‘operating
.. improvements;. .stules devel tsiand+ exclusive ‘Servel features for
.-+ which ' consumers. have.indicated a great. preferénce.”" ot
1651+ ~'The ntw -appliances :will “beintroduced  to -distribufors, and.dealers
“'$315.548 about, March'.1. ..Servel's ‘other principal civitian products: are-com-.

'15'202 ¢ merciy reirigerating cunits (and: all-year: air..conditioning equipment,
".54'782'_ - - Work-‘on-.aitcrait .components  will.. continue without, -Interruption: in

i Scrvel's.wing ‘division, - Defence ‘contracts already-in: production incluge
3041134 8ssemblies:and parts for the Repuhlic F-54 -Taunder- treak fet. fighter- .

3"““'13,2'; bomber. and. the ' Beeing". B-52. bomber. + Work™ on wing :spars. for.‘the

165, ‘North Americ. n-F-100.2uper Sabre. jet figher, will - start after the' first
of ‘thé. year.—V. 180, p. 2192. . N T T AR S oI SO A e

I' be closed

4,796,399 ¥4,599,256 - 4,024,165 *

1,440,884 ' 1,8¢8,378 :1,297,251
407,783 * " 641,823 ~ " 291,398

. St. Louis Southwestern Ry—Earnings— ' =~ »
Period End. Oct. 31— ". - 1954—Month--1953 - . 1954-—10 Mos:—1953
$4,803,128 5,960,323 $48,790,645- $61,474,307 ;
3178643 4,103,714 32,053;254 - 37,676.127 -

$1,714,485 - $1,856,609 $16,737,371 '$23,798,180 -
1,009,016 1,171,064 _5_,11‘46,73/0 -9,233.”254 i

Ry. operating. expenses_

Net'rev. from ry. opers.
Net 1y. -operating inc.__
—V. 180, p. 1878.

-San Antonio, Uvalde & Gulf RR.—Earnings—

October— 1954 <1953 .. =1952:
Gross from railway___. . $308,717
Net from railway_-_ . 22,830
Net ry. oper. income.___ *47,136
- From.Jan. 1— - T Y
Gross.fromurailway___ - 3,222:397
Net from railway_’ 353,072
400,177

$310,952° - $38%,232
- 24881 -
"*40,648

296
356,705
*379,777

: *Deficit.—V. 180, p. 1878. kg JURTRE SN v U T Vo il a g =
. .. A e L T Servomechanisms;: ‘lnc.—wDeben’cures—,Ot__feredu.‘_\n un-
San Jose Water Works—Earnings— .. < '~ .7 .. . *derwriting. group headed. by Van, Alstyne, Noel ‘& Co,;
12 Months Ended Oct, 31— e Mt 1953 o Dée. 17 offered . a-new. “issue -of.-$2,000,000.-5% .cons ":
A - -3 X ¢ o {rd y § i 0 L0
o 'sg'ggﬁé\ S 4138y~ vertible debentures, -due. Dec, 1,1966,-at-100%: and ac- "
e ——— <. crued interest. . n, CRaRE . : ‘
- $842,233 “3673314 +. The debentures .are._ convertible into common stock of the company
< 112,685, ,29‘908 - initlally “at- a- conversion : price’ of .$12.375: a... common share. " The
P : debentures -are subject -to ‘rederaption at 165-'unttl Dec. 1, 1955, and ;
sgg;qig ..at-prices declining thereafter to ,109.‘ DFSrC SN . : Jix
A e R "_PROCEEDS—The ‘company. plans-to-use “the. proceeds: {from.’the"sale
e, $621,777 - "$476,538 to “finance -expansion,’ . i y ’ .
-+ 491,090 85,631 ° BUSINESS—-The company is  a' “developer -and ‘' producer - of aiito~
e matic’ electromechanical equipment, - AT
$530,687 '$,39°_'857 .. - EARNINGS—For the nine months ended. Sept,- 30, net sales totaled
30,000 " £9,198,480: and :net income: $400,603, cqual” to 53 .cents ‘a_‘cominon
Al hare : : i
R 18,117 ~ Share. . ) g
13.232 19.30;‘75 . UNDERWRITERS—The underwriting svndieate incledes: ‘'Von Alstyne,
PR X\ 3 None . Noel.& Co.; Francis I.-duPont & Co.; Reynolds & Co.; Shie'ds-& Co.; .
200,039 161,603 . Johnson, Lane, Space & Go.; Scott, Horner & Mason, -Inc.—Vi 180,
i 3 “op. 2340, !

Balance
Non-operating i

. Balance before deductions. .

. $701122°
Interest, ete,, deductians.

. 224,584

Net, income s ——
Dividends on pre;‘erred stock

“ Balance available for common stock

:4%%.. preferred, series A___
4%% preferred, series B___
4.70%  preferred, series C.
-4.70% - preferred, series D_
Common

—V. 180, p. 1375.

-39,000

San  Juan Racing Association, Inc. (Puerto. Rico)— -
Stock - Sold—Hunter Securities Corp.;; New  York, on.
Dec. 1 offered publicly 100,000 shares of common- stock
(par 50 cents) at $3 per share on .a “best-efforts” basis.
The -offering was quickly oversubscribed. % B o h

PROCEEDS—The net proceeds are to be iised to ‘moke’ further pay-

ments on account of land, pay for work to be:done on race track-site,
and used for operating and working capital.s. - - ) f

Seven Up Bottling Co. of Los Angeles—Registers With-
Securities and Exchange Commission— =

This company filed a reeistration statement “with * the' SEC 'on
Dec. 14, ' 1954, covering. 19,767 shares o’ its' no par value capital
stock, to' be-offered for subscription At’ $32.50 per share by common
stackholders. of ecord Jan. 10, 1955, 'at the rate of .one new share
for ‘each four ‘shares. then:h-ld: .-Quincy Cass Associates, the under-
- writer, will .receive .an underwriting commission of- 50¢’ per share on
. the 8.302 shares which it (?as agrc;:ad ‘to jp‘?imh%se’i{rﬁ tlhe_v sga ml);.
S g . subscribed. for by ' stockholdérs. ~ The major ty stockholder, Donal
CAPITALIZATION GIVING EFFECT TO FRESENT FINANCING .-K. ‘Washburn, President, - who owns .50,502- shares (62.947%°). Wil

) Y . Authorized . " Outstonding exercise- subscription rights afforded- him.-as to 11,465 shares,
Common stock (par ‘50 cents) 10,000,000 shs. * " 770,000 shs. . Net ‘proceeds -of . the -financing “‘wi'l become-a psart of the treasury

“BUSINESS—Corporation was organized on- April 207 1954,» pursuant ’ furids-of ithe company, which proposes to, use;
to.the laws ‘'of: the Commonwealth of Puerto Rico, - for ‘the” pringipal
purpoce of operating a.horse racing track .for-flat -thoroughbred racing- »
with pari-mutuel betting privilezes: in the Commonwea'th' :of - Puerto
Rico. Its business office is located /in the Flamingo Buildinz, Santurce,
Puerto Rico. . i A . . | . Py

Slncet its, mct:)rporaltlon, the corporation: has obtained .a license ‘to ... g z = wilod bty :
conduct flat thoroughbred.horse racing in. the Metropolitan - Area .of .., Q. . ars’ 1 boston—=St X it, -
-San Juan, Puerto Rico, purchased land on -which it3 racing: plant wi'l” 5 ‘Shareh,olders: Trust of B“sfon 7.4 tOCk‘Spl‘t’ Etc’—"_ g
be .located, and is now engaged .in the  construction' an+ acquisition. . - Shareholders of: record -Dec...19 wm_~:receive‘t;ot‘ad;iwtgprxl“‘l:hl;;:

et - psset: "
" 333..‘)2,15:01' -Dec: “9;" representing: a gainsof 69.6% . ns, compared with
i the.$20.00 which the Trust received at: organization May. 14,1948, “and
» & gain of 73% compared ., with. $25.51 _at Dec. 31, 1953. Py g

warehouse  in . the Sun.Valley' district’ _of .Los .Angeles, the -contract

. price. of which is~in:the sum ‘of .$126,612; and for the- construction

;107 “Sdditional; warchouse, ‘garage ‘and office’ facilities at its main
plant,.—V. 157, p. 46. T 5y .

horse racine meets.

The corporation -has
V. 180, p. 1438.

no :operating: ‘history,—
-Schenley- Industries, Ine~—Earnings: Estimatéd-
Ralph T. Hevmsfeld, President, snid that ncomplete figures* indicate

that the earnines for the fir t quarter of the -current ‘fiscal: year will

be about 90 cents to $1 per share” ke AR S S Tty
L. S. Rosenstiel Named Chairman -and .President— - -
Lewls S. Rosenstiel was elected Chairman’ of ' the Boaid and ‘Presy

. A dividend of 15 cents per share-on:all share§,sincludingthe addi-
& tional shares. now: bejng. issued,” will' be -patd Dec.. 27 to :shareholders
+ of 'record . Dec.. 17, - Adjusting, for  the. split, 'this makes™ 42 cents: per
- share’ from: net. investment income. {or. the. year: 195¢ compared with

".the corresponding figure .0f -39 cents:.per ‘share in 1953; R
- .- The trustees also-.announced -that.they expect-to dictribute approxi-

mately 45 cents per. share from.net capital gains <on Jan;: 11.- 1955.

This" distribution, - which “will: be declared on or about. Dec. 24 wil
ident at an adjourmed meeting of ~the board, i} was -announced on- _also be paid-on the additional "shares- and’ compared with 10% cents
Dec, 14, : e £ e x per share ‘on the corresponding . basis ‘last year. _The capital gains
Ralph T. Heymsfeld was elected a-Vice-President ard.will serve the - distribution . will. be--optional "toshareholders -in- stock -or. in- cash.
company as a senior executive in  the  general management. of ‘the- . —V, 180, p. 1655. ¢ T M : )
company's- business.—V, ~180,' p. 2087, W : ) > :

-Scudder, Stevens & Clark Fund, Inc.—Assets Up— i
As of Dec. 2— 1954 1953 ~

Total net assets __ Too__ $48,467,836 $40,529.160
Net asset value per share $34.18 $29.04
—V. 180, p. 1438.

. Shoe Corp.-of America—Current’ Sales. Increased—

Period End. Nov, 27— 1954—4 Wks.-—1953 ' 195448 Wks.-—1953 S
Sales _ . + $4,960,647. $4,696,571 $55,646,495 $53,153,455
—V. 180, p. 1980. G ;

Southern Bell Telqphn.né & Telegraph .Co.—Farnings

Scudder, Stevens & Clark Common ‘Stock Fund, Inc, Period End. Oct.31— 1954—Month—1953 - 1954—10 Mos.—1953
- $ B $ s

As of Dec. 2— ? 1954 1953
$7,944,499 $5,153,164
“.r$19.98 $14.85

At the time of reopening .for the public sale of shares in the Spring
of 1950 total net assets were $664,758.—V, 180, p. 1375, g

Oper, revs, __-

‘ Oper. exps. __
Fed..income taxes.____
Other oper. taxes__-

39,981,952
25.911,339
.. 4,607,323

3,090,869

36,950,860 383,980,130 357,869,664
25.447.634 256,029.037 2°2 198.999
4,088,264 45,410,915 -41,487,412
2,709,349 30,670,400 27.485,350
51,869,778 46,697,903
46,497,695 42,243,094

Net . oper: income_
» Net after charges_

—V. 180, p. 1980.

6,372,421
6,183,311

4,705,613

Seaboard Finance Co.—Notes Placed Privately—The 4,167,221

company has arranged to: place privately through The :

First Boston Corp. an issue of $3,200,000 3.90% subordin- . .

alléed \?ml%s() due7l)5ec. 1, 1969, it was announced on Dec, Southern New England Telephone Co.—Earnings—
—V. y Do 12

Period End. Oct, 31— 1954—Month—1953  1954—10 Mos.—‘—%953
$ $

60,381,537
42,441,570
6,793,919
2,811,428

$
66,284,438
45,388,594
8.041.644
3,157,208

9:697.042
8,282,041

Seattle Gas Co.—Gellért Resigns as Head—

To re-enter the wider sphere of management consu'tant to public
utilities and other industries throughout the nation, N. Henry Gellert
will resign the Presidency of this company, effective next March 15.
The announcement was made jointly on Deec. 11 by Mr. Gellert and
Almon Ray Smith, Chairman of the Executive Committee,

Mr. Gellert, who is the company’s largest individual stockholder,
will act as consultant to the firm. N

Succeeding Mr. Gellert as President will be Walter Byrna of Omnha,
now a member of the company's board. Mr., Byrne was previously
General. Manager of the Metropolitan Utilities District Gus Deparunent
in Omaha, Neb.—V, 180, p. 577. * ’

Operating - revenues
Operating expenses._
Fed, income taxes.

» Other oper. taxes

6,881,000
4,635,624
834,894
298,593

6,466,384

4,348,499
843.270
274,547 °

1,000,068
841,647

Net operating income
: Net after-charges

—V. 180, p. 2087.

8,734,620

1,661,889 6.918,737

901,637

‘ Southern Pacific Co.—To Sell. Equipments—

The company plans to place an' equipment certificate offering for
$8,910,000 on the auction block, in New. York at noon Jan. & o

The proceeds from the 1-to-15 vear securities will cover for s
road ahout 75% .of the cost of 46 diesel freight locongctive.s and 335
frefght cars.—V. 180, P. 2400,

(Continued on page 56).°

. Seneca Falls Machine Co.—To Expand Plant—

This. company ds. constructing a mnew building adjiclent to its main
plant in- Seneca Falls, N. Y., to house its newly - formed Electronics

during. 1955, an amount _ :.
at least equal -thereto. for. the completion.«f the. constructien” of ‘a“
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5 . i o - ‘ . Per When Holdery - ¥ i ‘ !
3 weE DW|DE"ns 2 B . ¥. ~ Nameof.Compiny 5 ' Share Payable of Rec. Name of Company =~~~ M Si:';e p‘ﬂ;:z?xe f;ogfc'.'
Dividend announcements are grouped in two separate Clm,‘:.‘“thf;"ws“m“e“m MOHHIY) oo ., ol 117 Glen-Gery Shale Brick (quar) . ... 10c  12-28  12-13
- tables. 4n the tirsy we indicate all the: dividenas an-. ' Montuly - 15c  4-1  3-16 (I.‘volfi?}::ﬁx Sugars, class A 500 1%2? }3;3
nounced during the current week, Then we foitow with ~Sinton Trust Co. (N. Y.) (quar.). 15 1-3  12-20 $4.50 pri terred (quar.).. N -
: silos Coastal Finance, class A (quar.) 50 1-1 2 DT oL, preforred(quar B 1oL 1820
“a second table in which we show the payments previ- 67 preferred (quar " 5 2 1.1 1590 -Sovdman Mfg. Co. (QUAR).... i 60c 12-18 12-13
ously anngu;ﬁced, but which have not yet reacnea their . 511.50 conv. ‘preferred (quar.) - 37%c - 1-1 12-20 G‘éi’é’ii“iwo?d? ?nf“ “P;S;r(f g e 10c i-zg ig-gg
payment date. . ouligwood Terminals, Ltd., com. (annual)-  3$50¢  1-31 = 1110 = Gould-National Baiterles, common (quar) - 42lhe 2. 1 1.20
o ' /Ct;m " ” Per  When Holders PrEf,ftr(aannual) T S et iggg i.gi i-ig Gli"/la‘;’ﬁta[l){refglr‘redl (quar.)_________?._ b6ac §-3i ;'fg
Name o, pan, Share Payable of Rec. Pax'txc.pnting 150¢ 1:31 1:10 3 es Towing, common (quar.).__.__ 25¢ - -
Albermarle Paper Mig., 6% pid. (quar)____  $1.50 1- 1 12-17  Collyer Insulnted Wire (eXtra) - 50c  12-21 12.21 e st e e fgg A0 At
Allianceware, Inc. (QUal.)..___________ - 30¢ 1- 3 12-20 Columbia River Packers Association (annual) 50c¢ - 12-28  12-22 Griscom-Russell Co., common... $ 12'15 12-10
Aluminum Co. of Amer.ca, comnon (yuul. 4u¢ 3-10  2-18 Columbus & Southern ‘Ohio Electric (quar.) 40c  1-10' " 12-24 . % preferred (quar.) - sllgg 12-15 12-10
$3.75. pieferred (quar.)o._..________ 93%¢ 4:1 3-15 Combustion’ Engineering . (quar.)._________ 75¢ 1-21  12-28 Guardian Realty Co. of Canada— - ;
ﬁnggu: ;‘?(?éfi ;: gaglao u(grliar-end) ........ 30¢ 1-25  12-27 COE’:::'Iel‘cm] Trust Co. (Jersey City) (quar.) 75¢ 1-3  12-22 © % preferred (nécumy t75¢ 1-15  12-31
mericu ; sualty, com. - (quar.) 30c - '1-10 . 12-31 BB it o om s prere i i 50c  1-°3  12-22 e g : N
$1.25. convertible preferred (quar.)______ 31Y%ec 1-10  12-31 «Commonwealth Edison Co. (quar.). - 45¢ 2-1 12-23 gﬁ‘;‘?ﬁ,"fgafg‘:";}}‘“‘ (Ctl)ln;.)(annual) $10 18 i%‘ig
- $1.20 junior preer.ed (quar.)_. - _evc - 110 12-31  Consolidated Dearborn Corp, (quar.)..______  *25¢ ' 2- 1 114  Hamilton Manofasturiee oo T 200 122 13-
A MeriGa g 0INssEs Cot (diats). s 3 ) 5 i lidated _ = X anufacturing Co. (quar.) 20c  12-29° 12-21
3 ) quar.) 12'%¢ 1- 7 12-27 Consolida Foods Corp.,.com. (quar.)_... 25¢ 1-1  12-20 Harrington & Richardson Arms Co., class A 25 1- 4 12-16
§ American News Co. (bi-monthly) 25¢c  1-15. - 1-5 ' 5Yi% ‘preferred (quar.). ___.__.___ . - 65%c’ 11 12-20 " Harris-Seybold Co. (quar) o o C18s8 e 338
1 American oeal-Kap Corp. of Del._ 3 10c  '12-27 1221 Consolidated Mining & - Smelting Co. of S * Stock dividend . AT s prdacitin pos 1-04
. Americi.n Ship .Buuding .Co. (N..J. - $1 2.24 2-10 " Canada,. Ltd. (s-a st o 140c 1-15 12-17 Hart & Cooley Mig., common (year-end) $5405/?) 12: 7
Amesbury wlectric Light Co...____ - 25¢  12-29 - 12-22 Year-end s 136¢ 1-15  12-17 Hart Schafiner & lvfn.rx (quar.) * 400 2-14
. Amoskeag : Co., ,common. (year-end)._ - $6  12-23° 12-16 Consolidated Natural Gas— Hartford Fire Insuranc '} uar 75 1-3  12-1
$4.50 preferred . (s-a).___ - - $2.25 -5 12-17 New common. initial)e . .. _______ 37%ec 2-156 1-17 Havana Lithograph sr/e ,-L:}' d (quar.)__ 37:/0 1-15 12.3‘1)
$4.50. preterred (s-a)______________ _ 225 5.5 g7  Consolidated Retail Stores— Haverhill “Elogtrior o, ot AUBE ), * ST 20« 2730 1321
Anchor. aocking Glass, common (quar.)._._ 40c  12-30  12-24 (Directors took ‘no action for the third Hayes Ma.mlfaccurlng.—égr-;;”(‘(fﬁr;;; ------- 152 1-31 1-14
Year-end < 20c- © 12-50  12-24, successive quarter on a.com. payment) Heidelberg Brewing (quar.). e - 5¢  1- 3 12-1%7
$4 preierred (quar.) ... ___ - $1 1- 1. 12-24 4Ya% preferred (quar.)......_ 3¢ 1-3 12-20 Extra Y3 - 2%e  1- 3 12-17
Apex Smelting -Co. (reduced quar. EDN 25¢  12-28 12-20  Consumers Gas (Toronto) $20c  1-3  12-15 Heint (H.J.) (quar.) ... a5¢  1-10 1224
Argus Curp,, -Ltd., common (increased quar.) 20 3- 1 ‘131 Continental Gin' (quar.)... 50c - 12-21  12- 9 Higgins, Iuc. (initial) 10c G- 1 12-31
4Y2% convertible preferred (qu: 1$1.12%  3-1 - 1-31 Year-end —.oiiio.ciooioo.l . $1.50+ 12-21 12- 9 Hines (Edward) -Lumber (qua 502  1-10 . 12-20
Athey Products: (yedr-end ). _.___.____ 25¢  12-30 . 12-24 Continental Motor Coach-Lines Inc.._..___. 75¢ 12-29  12-15 Holly Sagar Corp, (quar.) - - 30¢  2-1 12-31
Atlantic City Electric, 4% prefer $1 901 146 Corn_Froducts Refining, com. (quar £ 90c 1-25 ' 12-30 Stock dividend . SO 25% 2«1 12-31
4.10% preferred (quar.)... - $1.02% 21 1-6 EXtra o lolaoooneoiiiio - 25c 1-25  12-30 Holt' (Henry) &:Co., 5% % pfd. (s-a) C 9T%e  1-1. 12-21.
zgg?[ﬁ, grgrerrefd lggaf.v - SL08% 21 1-6 '7’;‘ prgzre;tred ‘lg“ﬂ(“-'——— - 31675 }-15 12-30  Home Infurance Co. (QUAT.)--— . 50 2-1 1.3
-35% 2nd preferred (quar,). $1.08% 2-1 1- 6 orroon eynolds (s-a)._ - 25¢ -3 12-21 Home Insurance Co. of Hawali, Ltd.. ... 1.20 12-15  12- 6
$3 1-'3  12.20 Cory: Corp. (year-end).. - 20c 1- 5 12-20 Home Telephone & Telegraph Co, of Virginia— ’
Atlantic netiming, 3.75% preferred B (quar.)  93%c 2-1 155 Coty, Inc. (extraj ... % 10c 1-28  12-28 Semi-annualo__ . _.______ 8 12¢ - 12-10 12- 2
Atlas Thrift Flan, 7% preferred (quar.)-__- - 17%c 1-3  12-15 Craddock-Terry ‘Shoe (s-a)-.. - 80c 1- 1 12-15 Homestake Mining Co. (quar.). o 40c  12-22  12-17
Auto-Scler Co. (quar.)..__ ... . ____ 8 5¢ 1- 11217 Craftsman .Insurance Co.. (Boston) ® $1 12-20  12-15 © | Year-end-.... oo 40c  12-22  12-17
Ba]}:crtank. Inc. (quar., - 5 luc  12-23 12-22 Cfgﬂzﬂ of Wheat Corp. (quar.). - ;Oc 1;-23 lg-gg Hot Shoppes, Inc. (QUAL.)oeee———o_ oo 15¢  1-15° 12-31
140 ¢ R 3 15¢ - 12-23 12-22 XUra o - 5¢ = 12- Hudson County National Bank (Jersey City)—
. Bancohio Corp: (quar.) - 20c - 12-30  12-2 Crowley Milner & €Co. oo 5 30¢ 1- 8 12-31 Narterly. .o - 12-1!
BE)}K{tra P TET e e S T 30c  12-30 12.23 Cubb;n Teflephgn? Co., )Commml (quar. - :1~50 12-%3 g-ig Hlﬁison Fyund, Inc. (23¢ from long-term e mr 7
ank o. tie Manhautan Co. (incrcased quar.)  47%e 1+ 2-16 % preferred (quar.) ... - 1.50 12- 7 capital gains and 2lc froj rdi - S
. Bank of New York (qugr,],____,________(t_‘___ $4 Y 3 %2.12 Cutter ‘Labkoratories’ (quar.)e_._.___...... 1lc 1-20 1-10 cm‘,’,e ) =3 S0, 338 drm. ortnary 44c 1-15 . 12-29
§r51 8 P AR S i S R Y i $2. 12-24  12-17 Davenport Hosiery ‘Mills. (no action taken Hudson Trust Co, (Union City, N. J.)— :
Bankers Securities, 6% cum. com. (accum.) $4 1- 7 12-22 -on dividend payment for the third suc- QUBLSETIY - ¢ e i i e S 10c 1- 3 12-21
6% participating pid. (se@).___._______ $1.50 1- 7 12-22 cessive quarter) a8 Hughes-Owen Co., Ltd.
Barker n10s. Corp., common.._ 25c.  12-31 12-22 Dayton Rubber,; common. (quar,) ......._. 25¢ 1-25 1-14 80¢ convertib e class A common (quar.).. 120c 1-15 12-15
4% % preierred (quar.)..__ = 56Yic 1-1 . 12-22 - Class¢A (quar.).__. Lot 50¢ 1-25 1-14 . Class B common (qQUar.) e ... $10c 1-15 12-15
Bausch Iaachine Tool (quar.) 5 25¢ 1- 2 12-292 De Vegh Income Fund Ine. i Husky Oil & Refining, 6% pid. (quar. - 75¢ 1- 1 12-15
Bxtra. focdiive S o 25¢ 1- 2 12-22 net investment income) 18¢  12-18 12- 9 Huttiz Sasn & Door (extra).....___ o 50c  12-29  12.23.
Bay Peiroleum: (quar,)_ o 12%e¢ 1- 3 12-23 De Vegh Mutual Fund Inc.. (interim) (from Hydraulic Press Brick Co. (quar.).__...___. 20¢ 2-1 1-14
.Baystate Corp. (quar.)_c__._______ o 50¢ 2.1 1-14- net investment income) ... _.__ 30c 12-18° 12- 9 Hydro-Electric Securities Corp., B pfd (s-a 125¢ 2- 1 12-31
Belgium Stores: Ltd., 5% pfd. (quar.) _ 125¢ 11 12-15 Debenture & Securities Corp. of Canada— . Illinois Power, common (quar,)_...... e 55¢ 2-1 1-10
Beneficial Corp. (quar.)..._______ 2 10¢ 1-31 1-14 D90, Prefy. (8-8)usiivsseicitnmmhimda meitim 1$2.50 1- 3 12-20 4.20% preferred (quar.).. 52%¢c 2-1 1-10
Extra oo 10¢ 1- 4 . 12-15 Denver -Chicago: Trucking (quar 25¢ -+ 12-20  12-15 4.26 % preferred . (quar,). 53Vic 2- 1 1-10
Bessemer Securities Co. $1.25 12-23  12-20 Detroit Edison -Co. quar.).....___ 40c¢ 1-15  12-27 ' 4.427% preferred (guar.). 55Yic 2~ 1 1-10
Bird Machhie €o: 500 1-3  12-20 Detroit International Bridge (specia 50c  12-24  12-17 4.70% preferred (quar.) 58%c¢ 2- 1 1-10
Bird & Son. Inc 50¢ 1- 3 12-20 Dominion Electrohome Industries, Ltd.— . 4.08% - preferred -(quar.) ...._. OB T 1) U] 2«1 1-10
Birtman Electric (year-end). - 400 - 12-31 - 12-27 (Directors took no.action on common pay- Industrial Bank of Commerce (N..Y.) (quar.) 50c 1- 3 12-21
Bishop “wil :Co. ' (stock dividend) i 3% - 12-30 - 12-21 ‘ment at. this tinie.) - Inland Investors—
Borg-Werner Corp. (stack- dividend of two: : ,Douglas: & Lomason Co,. (no action taken (70c year-end from ordinary fncome and '
additional shares for each saare held).... .= 200% 1-12 1--3 on dividerd payment for the second suc- 55¢ from ocapital.gains distribution) ... $1.25 12-29 12-20
Bornot, I ¢ (year-end) _—__ it 70c. 12-16 12-10 cessive quarter.) : Institutional” Shares, Ltd.— )
- Boston-Herald ‘Traveler « (quar.)_ - 30¢ 1- 3 12-20 <Dreylus. Fund, Inc. (stock dividend).. - 100% 1-100 '12-28 Institutional Growth Fund (18c from or-
Boston- Insurance Co. (increased).. 40¢ -3 12-11 Dryden Paper Co.. (quar.).- = 40c 1-7 r12-31 . dinary. inc. and 20c from security profits) 35¢ 2-1 1+ 1
. Boston ‘Real Estate Trust (year-end) $1 12-28 . 12.21 .Duluth-Superior¢ Transit - Co.. $1 1- 3 12-27 Insurance Co. of North America (quar.).... — 62%c 1-15  12-31
Bradley 1Milton)  Co..._ (. - .. : 20c. 1-8 12-21 Ea;;etm Magnesia Talc ¢quar.)- - gigg ig-gg ig-ig Inéelrnnugonal Palnts (Canada) class A- 126 1-14 12-1Y
Braniff Airways, Inc. - 2 93 . 30 L TR S e Rt s . - > ASS B e s s 125¢ 1-14  12-17
Brinks, - Ing. ¥:u:r_?__iie_s_ll:'}f?i __________ : 'Zgg ;g‘gg ig}g Eastern: Massachusetts Street Ry.— 6% preferred (participating)___ - 125¢ 1-14  12-19
British, Columbia Electric Go, Ltd— - 6% 1st preferred. (accum.). ... $4-12-29  12-23 - Interstate Bakeries, common (quar.). - v 26C, . 12-20 1214
49 preferred (quar.)._.. ; 181 1- 3. 12-10 6% 1st preferred (accum.)..____________ $4 3-15 3-1 . $4.89 preferred (quar.) ______.__ —= ' $1.20  '12-20 @ 12-14
4% % redeemable preferre 150¢ 1-3  12-10 Eastern 'Racing :Association— . Interstate Power Co.— '
.43 %" preferred .(quar.j- 1$1.18. . ‘1.3 13-.10 - Common.no par and $2 par (quar.)_l_.. Te- 1- 3 1217 4.70% .preferr¢d (éntire issue called for
‘5% proferred (quar.) TéBc 1- 3 12-10 Common no par and $2 par fquar.) TYae 4-'1 3-18 . redemption on Jan.,10 at $52.50 per share
British €olumbia Telephone Co.. com. 1.1 71817 .-~ $1opreferred. (qUar.) ... 25 1- 3 - 12-17 plus this dividend) 65%c¢  1-10 e
"4%,%. preferred (qQuar.) Sl 1$1.18%  1.15-  12.91 - . S1 preferred (Quar) .. ... - 25c- 4-1  3-18  Jefferson Custodlan Fund____.___ - 2. 12-30 1242
6% 25d preferred -(quar.)- 18150 2.1 . 1.17  Essy Washing Machine Co.. Ltd. (quar.) f5c. 1- 3 12-20  Jenkins Brothers, founders shares. $1  12-20 1221
Brockton Taunton Gas Co. 10c- 12-24. ¢ 12-20 EXEIAT oo - $20c  1-3  12-20 Year-end ... A $ 1- 5 12-21
Brown /Durrell Co.' (quar.).__

. Year-end. ... S,
10¢: . 1-15 - 19.pg .- Ldisun Saulte Electric (quar.) ...

« Buckley Building, 7% pfd, (accum. 15¢ 1-15 1--8 Jervis Corp.: (quar.)

Budget Finance Plan, common (quar.)

i

e 10 - 1 3 12-17 Ecuadorian. Corp.. - 2 10c.  12-15 11-26 Non-voting - common 25¢  12-29 - 12.91 .

e Ekco Products, common (increased quar.)._ 50c 2-1 1-15 Johnson Mutual Fund, 4
: g?/f_, °l?i’;"r'"‘:‘rz"“£’f"{fg Aquar s - ;322 }‘}g e 4%, preferied (quar.). ... $1.12%. 2-1 1-15 Year-end of which 41c is from net invest-
6% ‘pret r‘;:d ‘ uar? st . 16 1-!5 2-28 ‘Elder Manufacturing Co.. (quar.)_ — 25¢ -3 12-21 ment income and 78c from realized capital
S e eteeree tonars U S e s 1328 Electric:& Musical Indusiries, Ltd.— gains) ____ = $1.19
o Burrausp Mills ¢ ‘uqr Voo s }21/ -1 '1 American- deposit - 1eceipts. (year-end)..._. e 1. 3 12.21 Journal Publishing Co. of Ottawa, Ltd. (quar.) 120¢
Bush: hice 34%“(/“ ke & 31531/2 12-31  12-158° © mrectronic Associates, INC....——...... ke 25c.  12-31. 12-21 EXtra ool 0 e i 120e
' el M3 « .prefery : e bC . 1- 3.0 12-15 Emerson Radio & Phonograph. (quar.).._._. 10¢  1-14 I- 4 Kerr Manufacturing; 6% partic. A (quar,)_. 4Yac
{ g l:; 9")‘:‘ ‘,',q““-f' ———————————— - 1Yc - 1- 3 12-16 Extra. . 56 1-14  1- 4 Keystone Custodian Fund—
y(%‘;‘ X M.), 7 /;;‘t preferred. (qQuar.)..-..... ’1'75 ?' 1 1-14 Empire Millwork" Cotp. (extra).. ST, 10e  12-29 12-20 Series “"B-3'"" from net investment income 45¢
K¢ tl’;wt%;sdoml eg i.commot‘ payment . for " Empire Trust Co. (N. Y.). (quar. 75¢  1- 7  12-24 Serles 'S-4" from net investment income 10c
8 ?_r.“" success Vf quartery ; Enamel &.Heating' Products, Ltd, % F10c 1-31  12-31 Kuppenheimér (B,) €0, (8-8)ccecie_, . 50¢
cyﬁ‘fa"‘ tair -Inc.. 5% _preferred. (accum.) 25¢ « 12-15 12"\8 * Essex County Eleetric' COooofoom oo 35¢  12-29 12-21 La Salle. Wines & Champagne (quar.) 5¢
,“WO}'I'\!"}OYEEDH Power, com. (quar.) .. A0n |~ XN ARt Farmers' & Traders Life Insurance Co. (Sy-. Lambert Co. (quar.).__.. e — 37le
o, Preferred.. (quar.) $175 - 1-15  -12-31 racuse, N, Y.) (QUAT.)___.___ . ___ $3. 12-31 1123 Landers Frary & Clark (quar.)_ 50c
% preferred quar. $1.50 - 1-15  12-31 Faultless Rubber Co. (quar.)-____. e 25¢ 1- 3 12-15 Lawrence: Electrie Co. .o oo ioooo. 60c
.. 2 $4.70. ‘preferred* (quar, - $1a17% 1-15  12-31 Federal Chemical, 6 ‘preferred (quar.)_...  $1.50 1- 3 12-24 Lawyers Titlé Insurance Corp. (Richmond,
Calitarnia Packing Corp. (quar.)._____._.. 37%ec 2-15 1-31 Federal Taper Board (QUAT.). .. ——o—- 45¢ 1-15 1- 3 Va.) . (QUAT.) oo —— 12Vac
Camp Mfg: Co., ¢o 1. (quar.y ) 26c 12-24 12-13 Federation Bank & Trust Co. (N. Y.) (quar.) 25¢c  12-29 . 12-20 Leath & Co.,” common (quar. 25¢ @
Extra 2 :: ¥ 40c - 12-24° 12:13 | Extra . ._ o _. 1 . 25c 12-20 . 12-20 Extra - oo $1 e
ICMSS‘B@(quur-v- > il . 25c- - 12-24°7 12-13 ‘Fidelity & Depos d.) (quar. - 75¢ 1-31 1-14 $2.50 preferred. (QUAT.) .o oo 621%¢
- Extra. 40c 12-24° 12-13 Firestone Tire & Rubber (increased gquar.)_. $1 1-20 1- 5 Lee Rubber & Tire (quar.). 5¢
. Canada ‘Brcad Co., Ltd., 5% pref. B (quar.) /9l ‘1-°3.-192-21 First Boston Corp.— iy LERMGT COTD: v dma 15¢
‘Canadian General Inyvestments Ltd. (quar) $27%e¢ 1-14- 12-31 Capital stock. and class A capital ‘stock . Lerner Stores Corp., common (quar.). 30¢
Canadian Industries Ltd., 7%¢% pfd. (quar.)  $93%c 1-14  12-16 . (declared out of the net profits arnd/or g 4%,% preferred (quar,) __.____. $1,12Y%
Canadian- Ingersoll-Rand Co., Ltd. available ‘surplus> of "the corporation)_.__ -$4 1-11- 12-28 Ley (Fred T.) - & Co.... e 15¢
Year-end * Loolliiooo. 1810 12-28 12-14 First National Bgnk (Jersey City) (quar.)—— 50c © 12-31 12-22  pyne0ln National , Life Insurance Co. (Fort .
Canadian: Pacitic. Railway- Co.. (final)= = $75¢  2-28  12-30 First National Bank of N: Y. (quar.). - $5 1-3 12-21 Wayne, Ind.) (QUAI.) o oo 50c
Canadieni Vickers Ltd., (quar.)______ - 137%ec 1-15 © 12-31 v EXEra ot $3 1- 3 12-21 Lion . Match: Co." (quar.)_ 25¢
Canadian . Westinghoure, Ltd. (quar.) 8 $50c-  1- 3 ' '12-15 Fluor Corp., Ltds. (quar.) .- $30c 1-28 1-14 " Special _____ - ) 15¢
'FBhnon;Shoe, common ‘(year-end) ... - 15¢ 1- 37 12-24 Fol'ansbee Steel -(stock diyidend) Loca! Finance Corp., com. (QUBL.) oo oo 15¢
Clas A (year-end):_________ o, Ife 1- 3 12.24 (One share of the new 5%. preferred stock * Class A oo vocmmne = 10c
(::npltol Records,. Inc. (quar.) - 15¢ 1- 1 12-15 ($5 par) for each share common held) .. - 1-.7  12-22 Preferred  (quar.) . ... 11%e
FUBXtrar il l. N 10c  12-24 12-15 Fort Pitt Bridge Works (year-end). ... $1 12-29 . 12-15 London Hosiery Mills, Ltd,, 120c
.Carpenter (L. E.) & Co. - 5¢  12-10° 12+ 1 400 Madison Avenue Corp.— Long-Bell Lumber (Mo.) (quar.) 25¢
Carter (J..W.) Co.. (quar.) s 10c  12-29 . 12:20 "$5 non-cum, preferrcd (8-a)i___. ___..__ $2.50  12-29  12-17 Longhorn Portland Cement ___ £0c  12-22  12-u%
Cascades Plywood | (quar.)_ = 26c  12-28° 12-17 Fox (Peter) Brewing (stock dividend) TOROER i i oo i o 50¢c ' 12-22  12-ib-
(\Ieﬁ:‘tte? oo e = 2, .8 \'3/50 1%-2? 1%-1; One stare o; Klnholi; & Development Co. el vaan Lowell Electric Light (increased). 90¢  12-30  12-1f
., common ‘(quar.)_ Tlhe -3 - for eacr share held.__._ ... — = 5 ’ X 3
! 5% prelerred . (quar.)________ 25¢ 1.21 1- 7 Frontier Industries Inc. (quar. - 30¢ 1-3  12-21 Lukens: Steel -Co: ‘Ex.“a) =59 1:2¢ 1.2 Jl?
Central Agvirre Sugar Co, (quar.)___ - 40c 1-15 12-31 Fuller Manufacturing Co. (quar. 30c 1-20 12-22 MacAndrews' & Forbes, common (year-end) $1.50 1-14 1;-31.
Central Canada Investments, Ltd. (quar.)__ 110¢ 1- 3 12-22 Stock dividend_ . . ______ 10 % 1-20  12-22 6% preferred ‘(QUAT.) e $1.50 1-14 121
Central West Cn. (S-8) oo oot i5¢  12-22  12-14 Galveston-Houston Co. (guar.) o 25¢ 1- 3 12-20 Macy.(R. H.) 4% % pfd. A (quar. $1.06% . 2-1 1-Y
?egnt'al West Utility (annual) qsz 1-15  12-31 Gamble Brothers -(quar.)__._..__ = s’ll‘/‘;g 13-;2 i;%g 4% preferred B (qQUAr.Joooooo o $1 2-1 1- 1.
: ra = 50c 1-15.  12-31 General American Tivestors. (year-end).... . 12- = » d )
Chadbourn Hosiery. Mills, com, (ircreased) - - 30c- 1- 1° 12-20°  General Bronze Corp. (QUar.)—_______.__ 37%c 12-31  12-20 M‘,}L?gtﬂvcgf,ﬂ;ei“?;uiﬁ“}m°““ i%ii 1§§g 13:./
‘' 4% % conv. preferred (Quar.) ... -~ 56%c 1.1 1-20 EXtra . —-- 20c  12-31  12-20 Priority shares (quar.)-.. = $25¢  6-30  6-1¢
Chamber “burg Engineering (extra)_ - §0¢  1-10 12:31 General Prodrets Mfg.— o il gy " .
Chicag~ D-ily News, Inc. (year-end)_______._ 50c 1-10  12-29 A stock dividend on the A and B shares Maine Central RR. 6% prior pfd. (quar.)_. $1.50 1.3 ..12-
Chitars o jaend = 5%  1-10 12-20 © " of one share of 3% redeemable preferred 114 13.30  Malinkrodt Chemical Works, class A (quar.) 200 1-3  12-.7 .
-Chicago . & Lumber (quar.)...” 25¢..- 12-24  19-15 * &1 par for each share held-_ ... _ - - = Manhattan Refrigerating Co.— &
g‘,ﬁﬁ““ Molded Profucts (quar.).......-- 20c  1-21  12-17 General Shoe Corp., common (quar.). ... 62%c¢  1-31  1-17 gré,h"p,efened it $9  12-8 12 1
2g0 ‘& North Western Ry.~— $3.50 preferred A (QUAT.) oo oo 87%2c 1-31 1-17 12-31  12-..
(Directors omitted payment on the com. . Maremont Auto Products (QUar.).-_—_—_—- 20¢ 3 )
chie2d the 5% pid. A stocks at this time) : g A Callfornta— o5c 2.1 1.  Marine Midland Trust Co. (N. ¥.)oooooooon  $140  12-24  12-2°
cago. Ruilway Equipment, com. (year-end) 50c  12-31  12-22 o 1 T 3 5 c i ) . 12-1c
% prern-reé QUL oo 43%¢  19-31  12.92 41,7, preferred (quar. & ---  22%c 2-1 1-8 Marsh (M.) & Song (qUAL.).xoumvu- :i?)c 11_32 104
Chickasha Cotton Ofl— ¥ Giannini (G. M.) & €0.—. : Mary' Chess, INC. oo caoaccacmocconnnean c -
(Action on a com. payment was deferred . * 6% convertible preferred (quar.) .. $$1.50 12-31. 12-21 Massachusetts Life Fund (a payment of 38c o
‘-, at Company mesting held on Dec. 14) Gillette Co. -tincreased quar.)_ %5¢ 3«5 2. 1 plus a capital gains distribution of 40c)..- 78c 12-24 12-07
ginclnnan Sk B JEREEC. (G Fuoes ceena o 215 1-'15 Gladding McBean & C0. (quar.).....__——__ 35¢ 1-20 1-7 Matthiessen & Hegler Zinz .Co. M 75¢ . 12-22  12-.3°
2 ncinnati Transit Co. (year-end).. 30c 12-30 - 12-20 Glatielter (P. H.) Co., com. (increased quar.) 45¢  1-3  12-27 Maxwell, Ltd., common (guar.)___ 16Y%c : g ;g: bis
lark- (D. L.) Co. (yexzr-end) 50c . 12-29 12-23 - Extea - : 5¢  1- 3 12-27 $6_participating preferred (quar.) -- 18150 T3 12t
Cleveland Land & Sscurities (quar.)—____ $1 12-21  12-14 4Y2% preferred (QUar.) . ________.___ 56%c 2-1 . 1-15 Partielpating * voececcmcoommcne e ane i50¢; 4 ’

\tized for FRASER
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\ LY
Per When Holders
Per When Holders Per
Name of Company - Share Payable of Rec. Name of Company ) Share Payable of Rec. Name of Company Share P‘Z;l:l?ze Holders
McColl-Frontenac Oil Co., Ltd.— Securities Corp. General— . Aetna Life Insur ) i : of Rec,
'M:J{,’m{ﬁ{:’g&dgﬁé” i$1 1-20  12-31 :é p;g (this payment clears all arrears) $38.50 12-31 12-20 Extra ol e 00 5:10 i-g ‘ )1.3 0
§ = pd. (this paym . E . -3 124
{Direciors took no action on com, payment Sharehouders Tnﬂtyofexgosc l::rs e ?gg ig g'lz g f(’)l Al{r’llé:::glerﬂu "h mc} ik M il 8¢ 1-20 '0
at this time) Shawmut Association (quar.). ... .. . - - i 5 ¢ . 1-20 12
Mercuants Accepeance Corp., class A (quar) 35¢ 1-3 12-17 Extra BHON: AGUAR) oo oot lgc :ll' g 122"21 Affiliated uas Equipment Inc.— ; : ;
$1.50 preferred ' (quar.) 37%c¢ - 1-3 1217 Special oo, aTa Al $3 preferred (QUAT.) mmmmo oo —coo—onoee 5¢  12-20 12-3
Merchants Bank (N. Y.) (quar.) ———e-u 65¢ 12-30 12-20 Simon (H.) & Sons (interim) 1502 12-30 ig-g(l) Agﬁc‘#t,u r(ué“:x;surance Co. (Watertown, 40
Extra .. 65¢c 12-30 12-20 Smith (J. Hungerior e A 3 A x N " = Jc 1-3 124
Mica Co, of Canada Ltd.——_-__ .- . t6s 120 : 1215  BOUNGT OAL o Bt e —  50c . 1-15 1-3 - Aid Investment & Discount, Inc.— : ¥
Millers Falls, 7% prior pfd. (quar.)__ $1.75 1231 . 6% partic. preferred (quar.) 1$1.50  1-15 . 12-20 Common (quar.) 6%c.  1-3 1245
Minneapolis-Moline, $1.50 pfd. (quar.) 37%c  2-15  1-31 - Southern Firé Insurance Co. (D}_rﬁiﬁz"ﬁ_'é' - =18 425 bla%.conv. ptd. A (quar) .-t~ 34%c  1-3 1245
$5.50 1st preferred (QUAT.)-- oot $1.37%  2-15  1-31 Quarterly ) Sheu i 5% % preferred B (quar.) ... 34%c  1-3 1245
(Directors omitted payment on the com. Southern Materials 192 2 i 1?'{: Mg'q?“grﬁl““&“ (Apph?nce Corp. ”20’5 12-31 ° .12-2q
stock at this time) Southern . % erred (QUar.) e 50 1-3° 1222
Minnesota & Ontario Paper (Increased quar.) 60c 2-1 -7 S.mm;est"%“,{;fff,“g‘;f‘é‘:’““{,‘;C‘ {quar.) 60c -+ 1-15 ..12-20 Akron Brass Manuf; ‘25¢ 7'12-20 - 12-::
Mississippi Glass, 4% pfd. (QUAT.)e-om—mmn 15¢ 1- 3 12-20 $6 preterred A (quar.) .y C ($-8) e 115)8 12-2; 12-15 Alabama Great  Southern R.R.—- 3
T e —— 250 1.3 1211 Soverelgn Investors (13c from nel invesi- . o e el - o T S e . $8 12333
> 45 ¢ I 5¢ 2-17  12-11 AN incol . & & e e — 12-24 12
Monarch. Mortgage & Investment, Ltd...... ¥$1  12.31 . 12-22 cu':il:y prol’Tti f)md A2c  from:.realized - se< - . - S : 3 Alabame Power Co,;~4.20% pId.’ (quu.l__- $1.05 '1-3-55 12-13
Montana-Wyoming ‘Gas Pile Line (stk. aiv.) ~ 10% 12-31 12-10  Sprague tngincering (initial) e plgay Al 4.60% DIEferred” (QUAT.) o e meeooiem $L15 1-3-35 12.10
Montreal Refrigeration & Storage, Ltd. (s-a) --$1 12-28 12-20 Standard Fire Insurance (N. 3_)._(_e_1 _______ 5 . 3 e Alan Wood Sies) Oo. (oce Wivod (tan) Steel)
Moore (Willium) INC, oo 10c  12-21  12-10 Standard Fruit & Steamship Cor SUIB) o Oc  12-23 12-16 Alberene Stone Co. (year-end)——— S0c  12-28  12-8
Morris (Philip) see Philip Morris & Co. " Common (quar.) b 25¢  13-27  12-17 Alden’s Inc., common ... - 30 12-31  12-10
Motorola, Inc. (QUAL.). o ccommomoomaen 3T%e  1-14  12-31 $3 participating preferred (quar.) 75° 12-27 121 4%, preferred (QUAar)_________________ $106% 1-3 Izag
Murray Co. of Texas (quar.) 40c  12-15 12- 2 Participating quar.) - — 3 c - 12-17 Allegheny Ludlum Steel, common (quar.)—__ - 50c = 12-29  1». 1
Extra 50c 12-15 12- 2 Standard Produets (quar.) 220 12-27  12-17 Allegheny & Western Ry. guaranteed (5-a)- $3 1-'3 12 20
Murray Olio Mig. (QUAT.)-me——omooe 50c 12-31 12-27  Standard Screw Co. (year-end) - oo 9o Gieah 1-10  Allen Electric & t (quar.) 5¢  1-3 1215
Mystic Valley Gas (quar.). e 25¢ 12-29 12-21,  Steak 'n Shake, Inc. (quar.) - ‘.11,' 0 =27 12-17 | Alles ‘& Fisher, INC. oo 25¢ - 1-3  12-15
Narragansect Racing Assn - 60c 12-23 12-15 Steel Co. of Canads. (ncrensed quars) =" /gc 1-15 - 12-31 ' Allied Artists Pictures, com. (initial) - 10c  1-3 12-30
Nashua Corp. (QUAL.)————-___ ¥ 50c 12-15 12- 8 Extra ased quar.)-. §§o§ e =7 N‘ée‘: Laboratories (QUar.) ——emeemmme—em—n 30c  12-29 12-3
Natioral Fuel (;as Co, (quar.) = 25¢ 1-15 12-31 y . Xira 25¢  12-29 12-
National Glass Co., common. 5 e 1217  12-10 St?}ltgmdu“s Engineering Co. (qUar.)_.- 20c 12-30 12-15  Allied Paper Mills, com, (QUAT.) e ovomem 50c  1-3 12_1§
U prEstrred \QUBL.) - e eooeem s i 15¢  12-17 12-10  Stein (A) & Co. (year-ond) gg" 12‘33 ig';g 5% preferred (quar.) .. = 12%c 1-3 12415
Nationa: Grocers, Ltd., $1.50 prel. (quat.).. 337%¢ 1-1 12-15  Steln Roe & Farnham Fund, Inc. o oo . iz ) Alled Evoducts, (icroased: quar:)o .- = 600 12-30: 1215
National Motor Bearing (Quar.) .- e 25¢ 1- 1 12-20 Sterchi Bros. Stores (quar.) ﬁgc lg-ﬁ lg—lg Extra 40c  12-30 12-15
- . o 1-1 1220 Stern & Storn Textiles, common (quar.) e 13 1281  Alllecheimers . o e g o i,
po 0c 1-15 12-31 S ! m— » ¥ = - o (Quar.) . 12-22  11-26
Special (it is exepected that approximately 41/2%%1:13“"“ (quar.) 15¢ 1-3 -12-21 Altes Brewing Co. (quar.) . 5¢  12-30  12-20
$1.822 of this payment will be designated Stone Container (qu%r)' """"""" =k 56c  4-1  3-15  Aluminum Co. of America—
as a “capital gain dividend”__________ /$2.41 12-27 12-17  Stop & Shop, Inc. (quar,) 20 142 - 1-4 $3.75 preferred ¢quar.)..—— .  93%c 1-1 1215
National Supply Co., com. (increased quar.)  62%c¢  1-3 12-20 Stock dividend. . : 5?/0 ;' e Aluminum Co. of Canada, Ltd.—
Year-end” i soicoledsn s Lammsnpasd 50c  12-30 12-20  Strawbridge & Clothier (quar.) 2 -5 2-1 4% protoreed. (TUAL Do ssemsiimison 125¢  3-1  2-4
4% % preferred (quar.).._ 0 $112%  1-3  12-20  Suburban Electric C i c  2-1 1-19 5%% 2nd preferred (quar.)__________ 1$131  3-1 2-4
NaEu(znal Tank Co, (quar.). T T 37ve 1-13  12-31 Silper Vil Stares. Thor somicn Slé(Z)g 1%-22 }g-g(’i ﬁl;mlgnumt%og:is t!}\;IB,n\(g;lat:turlnl (year-end) 25¢ 1-31 113
XUTR, b o e s 12%¢  1-13  12-31 p B = - - amated Leather Cos.—
Neptune Meter Co., new com. (initial quar.) ee e 54 2 5%4 &Jr;lf_ggige d(q\‘xar.)- 62%ec - 1-3  12-20 6% convertible preferred (QUar.) - 75¢  1-3  12-15
$2.40 preferred (QUAr.). .- 60¢c 2-15 2-1 Sutton (0. A.) Cm.q““' = 673/"“‘ 1-3  12-20 Amalgamated Sugar CoO. (QUAT.)cccmen 35¢- 1-3 12-17
New England Gas & Electric Assn— Syan RUbbEE G0, (P'u—gr—s— 18%c  1-20  1-4  Amerada Petroleum Corp. (year-end).... $1  12-22  12-15
4% % convertible preferred (QuAr.) .. $1.12% -3 12-20 Tojon Ranch Ga q - 22%c  1-14  1-7 American Aggregates, 5%. preferred (quar.)_.  $1.25 1-3 12-17
New Jersey Natural Gas (quar.) ... 25¢ 1-17 1- 3 Terre Haute Malicable & M. ( — 50c  12-22 12- 8 American Agricultural Chemical Co. (quar.) 75¢  12-21 12-7
Newberry (J. J.), 3% % preferred (quar.)._. 93%c 2- 1 1-15 Textron, Inc. (resumed).- ¢ qua”_ i e gl American Alr Filter, 5% preference (guat.) 18%¢ 1- 5-.12-15
New York City Omnibus (year-end)________ 50c . 12-30 12-27  Tiffany & Co. (year-end) oo 10c  12-30 12-24 $7 preferred (quar.)-—._________"_____ $1.75 1- 5 12-15
North Shore Gas (Mass.) - (reduced quar.).. 10c  12-29 12-21 Thomaston Mills (quar.)_ $1- 1222 12-17 American Airlines, Inc., common.__ i5¢  12-20 12-3
Northeast Capital Corp. (year-end) ... 30¢ 1-10 12-24 Timely Clothes (qu?n‘). - 25c  4-1 3-15 American Bank Note, common (year-end)- 25¢ 1-3 12-6
Northern Engineering Works _____________ 15¢ - 1-21 1-7  ‘Tinnerman Products (quar.) 25¢  1- 3. 12-17 6% preferred (QUar.) 75¢  1-3 12-6
Northern States Power (Minn.), com. (quar.) 20¢ 1-20  12-31 Extra S (QUAT.) e 25¢c  12-22  12-14 American Bosch Arma Corp., com. (stk. div.) 2% 1-17  12-20
$3.60 preferred (quar.) ... ... 90c 1-15  12-31 Tobacco Products Export Corp 150(: e 1 % :preferred A {quar.).. $L.25 4= 2 a2k
3010 broterrel (QURE) Vot Tie 1991 - o o s Bxpork Cop. oc © 1-12  1-3 5% preferred B (quar.) $125 1-3 12-20
$4.08 preferred (quar.) $1.02 115 12.31 e b (ingreased) e goo 12-30 12-22 5% % preferred (quar.).... 68%c 1- 3 12-20
$4.11 preferred (quar.)... $1.02% 1-15 12:31 Torrington Mfg. Co. (QUAL.) .. 0c .12-30 12-22 American Box Board new com. (initial) 40c 2-10 1-27
8’5}!"”5911 r!u;?her, 5% prefe (quar.) 25¢  1-1 12-24 Extra R ST T i 22553 112222; llg},;' Am;/ﬂcaﬂ Brake Shoe Co., com.. (quar.) .- 50c 12-31 12-20
ce Specialty Mfg. Co. Ltd. (quar.) .- $10¢ 1- 3 12-20 Tree i X % conyv. preferred (quar.) _____________ 50c 12-31  12-20
Oklahoma Gas & Electric, 4% pid. (quar.) 200 115 1231  Tremont tBﬁirﬂ;}:?;‘rilstzscg r?r&rgreg) WY SLAS C o Tas . 4as Y . ek Brosdtasiiop Baramonnt, Thestres,
4.24% preferred (QUAT.) oo mcooaen $1.06 1-20 12-31 Twin City Rapid Trangit, common (quar.).. 4%1 12-28 © 12-21 Inc., common (QUAr.) e 25¢  12-20 11-26
OIngt;Iaolny Insurance (increased)-- 62%¢  1-3  12-17 5%. convertible prior preferred (q(llmr D e2%e i- ; ig-gg A 5%1 prefgrn‘ad (qlé?,m foe- T1ga0. L0
50c 12-24 12-17 Uni . ~ X merican Business Shares, Inc, —
Olympic Radio & Television, Inc.— ion bas 90,00 © anfd‘f“x;td (quar).._ ~§35c  2-1 . 1-7 (From  net reslized - security profits pay-
(Stock dividend) (One share of Olympic Union Telephone Co- (Mieh )™~~~ 25c  12-31 - 12-13 able in cash or stock at holders option.) - 45¢ 12-31 12-1
Development Co. for each 10 shares held) . 1-12 12-27 $2.70 - preferred (quar.)... American Can Co., 7% preferred (quar.)....  43%c 1-3 1216
Omaha & Council Bluffs-Street Ry.— " United Industrial Bank ‘ﬁ““f m 67%c  1-1 '12-20  American Oolortype CO. (QUAT.) i emmeeme “25¢ 1-7-55  12-17
5% preferred (accum.): ... $1.25 1-7 12-22 Quarterly ank (Brooklyn, American Crystal Sugar, common (quar.)__ +30¢c 1-3 12-9
orange & Rockland Electric, 4% p $1 1224 12.13 Special $1 . 12-27---12-20 4%% preferred (QUar.) _—_________.____ $1.12% 1-3 12-9
Osborn Mfg. CO.' (QUATL.)— - .. 20 12-22  12-20 Extra $6 - 12-27 . 12-20 American Cyanamid Co., common (quar.)___ 50c 12-24 12-3
Overseas Securities- (year-end) ... $3.21  12:28  12-22 United Printers & Publi-hers (quar.) $2'..12-27. .. 12-20 3%% preferred B (QUAL.) oo — 87%c 1-3 12-3
Pacific Chemical & Fertilizer Co.__________ 30c 1223 * 1213 U. S, Finishing Co., common. o m7=""" 30c - 1-.3. -12-20 3%% - preferred C. (QUAT.) omeeeee— o 93%c  1-3 12-3
Pacific Finance, $1.25 preferred (quar.)____  31%ec  2:1  1-14 $4. convertible preferred (quar.).. ¢ 1231 12-24  American Dairies Co., 7% preferred (Com- .
Pacific Gas & Electric (qQUar.). ... 55 115 1227 . U. S. Smelting, Refining & Minin e b aed pany is being acquired by Foremost Dairies
Parker Rust-Proof (quar.) ........_. 62%2¢ 1- 3 - 12-24 ‘Common (ye'nr.end) e nNe= Co. Each 7% preferred. is exchangeable for
Peeriess Casualty, 6% preferred (s-a)______ $3 12-31  12-20 7% preferred (quar.)_ 8'7‘/$1 i'ig 12-24 2Y% shares: of Foremost 4'%% $50 .par
Pennsylvania Water & Power, com. (quar.) 50c 1- 3 12-22  Univis Lens Co. (resumed) 120 - 12-24 preferred:) Although we have not received
$5° preferred (quar.).__ 25 1-3 .12-22  Van Strum & Towne Stock Fund o R B any officlal notice we belleve. the unex---
P$4.150 preferred (quar.)._ 1- 3 1222 Vichek Tool Co., common UnC. };g g'gg 12-15 changed shares . are ‘being. called ‘for re-
Peopl eslsfcgrlties Corp. S— 1- 4 12:27 7% preferred (quar.).. $175 12-29 {3‘31 demption plus this dividend...—--- —e- 8154 1220 ...
R B e, i B e s pr | e P
e c . 1- - rectors omitted curities Corp,
s} preferred . 25¢ 1-3 12-15 meeting held. on D::mln;?n payment af 30c participating preferred (accum )— 50c  12-31 12-16
% preferred .(quar, )_;h__ $1.75 1-3  .12-15 7% preferred (quar.) Amerlcan Enka 'Corp. (qum‘) Y AT 40c "12-27 12-15
Philip Moris & Co, common SR 5 117 1-3  Walte & Bond. $2 preferred (aesum) $175 - 1-3  12-21 * Year-end .- : TS 40c 12-27 - 12-15
2'20/1 regﬂl:feéred (quar.)________ 97%c 2-1 1-15 Walker . (leﬂm) Gooderham & Worts, Ltd— 15¢ 1-3  12-22 Quarterly 46c 3-26 3-10
Prot iIJ red (quar.)_._._ $1 2-1 1-15 Quarterly -__ ! 5 American Eurepean - Securltlcs "(year-end) $2.50 12-22 12-16
Hcdor al - Paper Package Corp.._ an 15¢ © 12-18 12- 8  Warchouse & Terminals Corp. Hgh. SaiEr.aTal American . Express 36c 1-3 1210
;XTI_‘;"" & Northern Ry. (quar.) ... $1  12-20 12-10  Warner Bros. Pictures..... ... . 332 lg::’; lf'}s . "American Felt Co., 6% preferred (quar) - .$150 - 1- 1 12-15
Plotes G ; $2  12-20  12-10 Wealden Co, (year-end)__..______ $1.86 12.23 =14 American Hair & Felt, com. (quar.) ... 25¢  1-10 12-31
Bleret r Co. (reduced) —___________ 15¢. ,12-31 12-20 . . Webster-Chicago (stock dividend) : 28 12-15 $6 preferred- (quar.)____________ $1.50  1-3 1222
nchin Jobhnson & Associates (interim)____ TV % 2:21  12-20 West Coast Telephone, $1.20 pfd. (quar.) 5% 13-31° 12-24° American Hard Rubber Co— - . . 2
¥kl (Thomes 0.0 Corp— West Kootenay Power & Lignt - coliarg== o200 11 134100 - 7% pfd. this payment clears all arrears 87%e  12-30 1220
Plactic Wire & Cable Commn)-ooom oo 5 a3 %, preferred (QUAK)—oo o ot Y 14175 1281 13416 7% preferred (QUAL):———-————_—_._ -2 8T%c 12-30 12-20
Portable Electric Tools, Inc., ;,-'4_"pfd (8- g) $3 12:30 g:}g W;s‘:’t ngﬁﬂ‘&d ‘Water Service Co. ‘ ﬁﬁ::}g:g Il;:;“:ﬁaflgucfs gl Shs e 12-;3
;or‘tﬂer éHG K.) l(lncreased quar.).. $1 12-22. 12-20 $4. 5% p::{;.reéq?:;ar‘; '''' it 1-1° 12-15 American Ice gn EPI3 NG dgpax. I— 28;‘ lf-zg :;14
ortland General Electric -(quar.)_____ & -3 e 1-1 1215 ; al i
Portland Trans't, 5% preferred (quar. 31?/?2 1%-3? g-i% we::em Canada Brewerles Lid. (quar.)_ 3-1 1-31 _A%t;/l‘!;an‘rlr;vestment, oy —_—
Pratt Read & Co., Inc, (quar.) ... 50 1o3 o4 we tern Casualty & Suretv. Co. (quar.) 12-31  12-17 g1.25 Lk erred‘v(quar.)_ $131%:  1-3 1218
Prestole Corp., 5% preferred (accum. 12%e  12-31 12-20 W:;:tg‘n IE]““!C Co. (quar.).—._..________  %75¢ 12-31 12-22 %% ct;:}r. pfg..(quar‘) s 3ll4c 1-3 12-3
Procter & Gamble, 8% preferred (quar. )___ $2 115 19.93 n Insurance Securities Co.— +d A preferred (qQUar.) - om-oeeeeeeme -~ :28%c  1-3 12
Prophet (Fred. B.) Co, (quar.)—--. 15¢ 1231 12-21 $2.50 class A (accum.) $2 " -1 gaa ) ANEesn fecomotive Co, com.. fguar) .. ¢ cZsel. 1-1 40
EXCra oo T Wit 1381 13 6% preferred (quar.)._. T s150  1-3 12417 7% preferred  (QUAr) - __________ $1.75  1-1 12-9
Public Service Co. of Colorado, com. (quar.) 40¢ 2- 1 1:1:; We={tem Maryland Ry.— Amsrican Mechine & Poundry Co.—"
4% % preferred (QUAT.) oo ____ $1.06Y 3-1 2-15 7% 1st preferred (four quarterly payments 3 5% ppreferred (quar.) .- $1.25 1-15  12-31
4.20% preferred (quar.) $1.05 3-1  2.15 wﬂ&‘;""“&"‘l‘m"e’ ------------------------ $10  12-30  12:22 Ameﬂ?c/;np&e:emed (quar.) 97%e  1-15 12'3;
4%% preferred (quar.) $1.12% 3.1 2.15 Whit n -Union Telegraph .Co..._——o________ 5¢ 1-15  12-24 Year-end chine *&. Metals (quar.)-._.__. 25¢ 12-22 - 12-
Queen Awmne 'C' ndv Co,_ 50 12-27  12-17 e Sew'ng Machine. §2 prior pref. (quar.) 50c 2-1 1-19 y i 60c -12-22  12-
Reece Corp.; 'common... 4 Wichita Union Stock Yards, com. (year-end) 5 ¥ American Metal Co Ltd.—
pe Oc  12-29 12-22 49 1 $ 12-17.° 12- 7 : 18
5% preferred (quar.)_. $125 2.1 1.4 % preferred (s-a) .________ " - __ $2 . 1-15. 1-10 ‘$1.12% ¢ - 3«1 2T
Reinsurance Corp, (N, Y.) 20c 12-22 12- Young (J. 8.) Co.,, common (quar.) e 1- 3 American Metal Products, com:. (quar. 37%c 12-31 1217
Extra _. .15 -14 7% -preferred (quar.)..._....__ P - 12-17 5%% preferred. (QUAT:) oo _____ 27%e  12-31 1217
Rice Stix; sL% 11 105 e o . o : 1~ 3 ~12:17 American National, Fire: Insurance Go.— i
ichman 'Bros, Co. (LY S I ; il ¥ elow ‘we give the uarterly. - 15¢ . 1-15 13-
Riley Stoker Corp._:l____ igg 1%-“? ig-ﬁ Weeks and not. vet e giv,}dends announced in ‘previous. . . American-Natural Gas, common (qun.t.l___ .. . 5ee. 2-1 113
Risdon Mfg. Co, (extra) 750 + 12.20. - ) vai he list does not include divi- 6% preferred «(QUAr.)._ .. ______ 3Tke . 2-1 113
Robbins Mills, Inc.— 20 1210 - dends announced this -week, -these being - given In the' -'Amerioan Toer Grial) et - 5808, « 323 1243
. (No action taken. on a payment for the b ~“preceding table. - €  American Paper -Goods—
A 204 Drctetitn dakr ‘ o i stockhtolders approwe sale of properties and
Roberuon (P. L) Mfg. Co., Ltd., co Lo - Name of Company en . Holders assets to Continental Can.Co. Common
6% . Tedeemable preferred (quar.) o ggc 141 1220 4 r. P Tndnstries Ing £ Byare.. Fapwlie of B, stockholders. will' receve 881/1,000ths of
$1 dividend participating preferred (quar.) I25c 11 12-20 . (quar.) - S Continental for: each share held. And
5% preferred (quar).___._______________ 1502 }: } }g‘gn “ 1% ' preferred (quar.)_ 31‘73; 3-15 3-1 72‘; pgetm “mmmed lt $140° . :
“‘};ﬁ"ééiv‘ﬁ”uﬁ e com. (stock div.)  10% 1231 12-2?' » 'Ab:%np?&:or::éw}:z i e 103 12 8 American: ;?ﬁmmgim ‘ ls:?ys:: '1233 11t
rtible preferred (quar.)..__ 18%¢ - 12-31 1 BE) S $1° 1- American Potash = -— Fh
_____ 3 # 12-21 Abercrombi 3 12-8 n Potash & Chemical Cor
Rose’s 5, 10 & 25¢ Stores, common (extra)__ 55¢  12-20 Averdeen P:h%\;\;‘x::h ﬁ:s A roferted (s-4) 33 1.3 12-18 Stock- dividend. on A and B.___ L20%, . 1-7 121
Class B (extra) 88¢' 12.20 1aiig Stock. dividend 7 Crow Aottt e — .. 4 " 12-30 12-15 ~ American President Lines, Lid.—- S .
Roylal McTee Corp., common (quar. 20¢ "+ -Abitibl Power & Paper Co.. Ltd., com, ( 2%%  12-30 . 12-15 8% nom-cum. preferred (quar:)i..__._.__ . ~®128. 43-30 1217
3% e T T a1 105 1aay A%% preferred (quar.) e ey < s Bl American -Republics: Corp. {(quar)_________. 43%c. 1371214
5% preferred B (quar,)_” . ¥ - e ¢ 1.3 12« + Ameri 4 4 = -17
5% preferred Cq(qua)r - $1.25 1-15  12-30 Ahxtract & Title Insurance Corp., class A._. * 50c - 12-23 - 12-1; " A A‘can Ba[ety. Fisor- Cers; (quay.)______ 1255¢ 108, .42 6
6% preferred D (quar.). . $137% 115 12-30 - Acadis-Atiantic Sugar Refinertes, Ltd.— Reomiin i SS CIEECD: (QURE) 2 — . e’ 1220 1%
Royalite Oll Co., 5.257% o : -l 12:30 ommon (quar.) = , mierlcan Bmelling & Refining Co—
Rissell Tndustri, dej(qpuf:{ )“““‘“"— 21%e  1-1 12417 $1.20 class A (quar.)...._.__.___ - “fa/;g }j g g:}g 7% 1st preferred (quar.)__-________ — s175  12-31 12-10
6. Toilh Natlonal Sle bcam ooy a=t= 120c  12-30 12-15  Acme Electric Corp., common (quar.)______ 10c 1220 12- 8 American Snuff Co., common (quar.) ... 60c 1-3 12'3
Banborn Map Co ckyards (year-end).._ $2 1.3 12.p3 Adams (J. D) Mfg. Co. (quar.)._.____ % 140 124 6% preferred “(quar) ... _________ s150 . 1-3 12-
Sangamo Co,, Ltd. 501230 12.17 - Addressograph-Multigraph Corp. (quar.) 75¢ - 1-10 12-:: g e g uar.) D . e o 520
d = Snid = - rred--(quar. s /aC = =
Sanu Cruz Portland ¢ 12-22 12-20  Admiral Corp. (quar.) - : -
______________ f{n_e,m (quar.), iggi 12-20  Aero Supply Mfg. (r d) Z:: iz :; :2-1: :::::2:: sstm:nm;lg - 30¢ 1-3 1217
Schick. Tne. (euen s TS & 12-20 e = - ates Insurance Co. (Ind.)— 2
Yec:l;_xe'l‘]% (quar.) 12-2%  12-24 Aen;:“c“f“‘"y & Burety (increased)....._.  "75¢  1-3 12-10 $1.25 preferred (quar.) .. ___._. Ve 1-3 -12-10
-------------------- 1229 1224 Aetna Insurance Co. (quar. - 6%c  1-3 12-10  American Stores Co. (quar.) o~ s0c 1-3 12-1
g T §0c  1-3 12-16 (Continued on page 50)
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- Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES ~ WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED STOCK

W

Range for Previous STOCKS
1958 LOW AND HIGH SALE PRICE 0
“fm Highest '::l.l'(: Since J‘?i.l:hgn NEWEi(c)RK SGTBOCK ay Tl;l“dl‘;r w:)i;nesld:y Thusrsday Friday tshaek‘:’:::
Lew: ¢ HAN ec, ¢, 18 : Dec. 1 Dee, 2
ggv. ?‘gl gg l:;‘/z g;g 2; 132 Ya Nov 1 49% Apr 8  Abbott Laboratories common._...__5 45Y2 45% 447 4598 45%s 457 45“: 1476" Shl:'vs
8% Sep 14 10% July 3 9 Jan 7 115% Apr 20 4% preferred o meena. ———-100 *110%2 112Y% *110% 112%2 ‘lll"’i 113 * °111‘l’ 113 " 1,700
$/aBep 13 GWJen 23  SnUsm 5 107D 14 ACE-Bel Motees GoT : ok ba Ln 12% 1% 1% R% 430
- 4 2 1 v, s e h az i
30%Sep 14 49% May 25 48% Dec 13 ACF Industries Ino com i3, wh Ao 41 A i 4T 13000
5 oo FwiE S4%Dec 1. 2% preferred - ] 53% 54% 53'% 53% ! i 535 54" ‘7700
B.ET BT T e W N IR L W
3% Ju; g%&z J‘e: gg 31 Aug Adams-Millis Corp No p! *283%4 28% 295: p . 295" 29-"1
& fm 89% Jan 41 89 . Nov Addressograph-Multigraph Corp..10 86 87V 8714 2 87 R
2% De 32% Jan_ ¢ 29% Dec Admiral Corp o 26% ; 28%; 315 29 2875 28%
o7% Sep 1o% Mar. 6 14% Dec 13 Affiliated Gas Equipment com.___1 5 143 13% A 2 14 : 139 14
22‘/. Oc‘: e Jo 542/4 July 2b. $3 preferred w W _____50 -y 52 5 523% L, /s *52 y
ot ‘Oct 145 Jan g 31% Dec & Air Reduction Inc common._No par 7 30% 3078 31
Oct 114% Jan .8 - 119  Nov 29 4.50% ptd 1951 series-.. 1 4 116 115 1161, 17% 117%
oy %k T 3 155% Feb 3 172  July29 Alabama & Vicksburg Ry- 5 *165 ] lb'BI > *165 : 168
P pr 14 2Y%s Jan 4 3% Mar25 Alaska Juneau Gold Mining.....10 3V 3V
16 Jun 14 18% Tuly 28 5 3 1% 4 17% 3 173 e
an ' 2 ! ' 5 Ve
5% Mar25  3%Jan 4 s Al C 1 i1 o 5% T . o
152 Jan 5 140 Sep 20 200 Dec 14 - 197" 1961 * 200" 03,
g; :ug 2: . 127 1ec § $4 prior preferred conv.-... 127 126 3 23 igg =
15t Fanh 45% Dec 16  Alleghany Ludlum Steel Corp-..-.1 % 42V, 3 - 43%2 : 8 45%
eb 4 112 Nov 2  $4.375 cum preferred__....No DAr *112 116 § Pt
:;% %h&:{_ . g 95;//5 ‘I;I‘Iix:]r 11 132’/ gec és :lliegh;:y & West Ry 6% gtd_--100 *104 107 § iég
8 ov 23 : i
6% Jan- 3 7216 Jan b a ol en Industries Inc 1 !1’3 Ya 3 : 13V

22 Mar25 16 Mar 19%: Dec 16 Allled Kid Co 7 Sa 19% % 19
33 Jan 8 26  Jan 40% Sep 29  Allled Mills 4 37
40% Jan' 3 37% Jan 55% Dec 3  Allled Stores Corp commo! i z 53Va
94 Nov'4 90 Jan 97 July 14 4% preferred b 947
59% Jan . 2 45Y% Jan 74% Nov..17  Allis-Chalmers Mfg common_...-20. . v 70
118% Jan 2 93% Jan 147% Nov-26. . ~ 3%% convertible preferred..-100 - -+ 140
-  om———— 103 May28 124Y% Nov 17 4.08% conv preferred....----100 117%
52% May 25 43% Jan 4 85% Nov 24  Alpha Portland Cement...._No par f
62 Dec 10 58% Jan 4 90% Jun 25 Aluminum Co of America ——ea— 1
547% Jan 20 47 Jan 11 74%2Dec 7 A Limited No par
3% Mar 24 1% Jan 5 3% Feb 16 Amalgamated Leather Co com-.._1
36% Mar 24 28  Apr 23 36 Feb 16 6% convertible preferred
19% Mar 18 19 Jan 11 28% Dec 15 Amalgamated Sugar Co (The)..--1
148% Oct 189% Jan 5 166 Jan 4 230 Dec 17 Amerada Petroleum Corp....No par g 218Y,
55% Nov 2 75% Jan. 6 57 Jan T 91 . Nov 23 Amer Agricultural Chemical.No par 87Ya
1134 Dec 15% Jan 8 11% Jan 4 21% Dec 10 American Airlines common 1 : 20%
70% Dec 84% Feb 4 70% Jan 4 105% Dec 10 3%% conv preferred..- *100
26Ya Sep 20% July 8 26% Mar 16 34Y,; Nov 3¢ American Bakeries Co com--No 3 33%
93% Aug 99 Dec 17 = 98 Feb 18  105% Dec 17 4%% cum conv pfd *103
14% Nov 20% Feb 2 16% Jan 4 17  American Bank Note common....10 8 - 3 g 29%
50 Jun 59 Jan 6 56 Jan 4 5 6% preferred - ce—ewe= — ] 36 *65
6% Aug 12% Jan 29 9 Jan 4 17 American Bosch Arma Corp com..2 Y Va, x12%
35 Nov 47 Feb 26 27 Jan 4 17 2nd preferred 1952 ser 5%%--50 * 3 SR X494
34% Bep 40% Jan 27 30% Oct 21 Amer Brake Shoe Co com..--No par Z X34 Ya
91  Sep 103% Feb 20 96 Jun 15 104% Mar B 4% convertible preferred...--100 x101% 10134 2 102% *102Ya

e MM,‘-»«&

IO IR e s e

! - Amer Broadcasting-Paramount
12% 8Sep 15% Mar19  14% Jan 4 24% Dec Theatres Inc COMMONanomuml Y 222 23 2414 2334
13% Sep 15% Mar 20 15 Jan 12 22 Nov Ctfs of interest in common_._..1 Ve Y #2255 23% 24%a
15 Feb 16% Jun 12 16% Jan 4 19Ys Nov 5% preferred -20 183 18%a 4 1834
3% Sep 6% May 1 4% Jan 11 84 Dec American Cable & Radio Corp---_1 ¥ ; % 1% 2 8%
31% Feb 40 Nov 27 35% Feb 23 49Y Jun American Can Co common....12.50 44% 44% 45Y%
40% Apr 45% Nov 9 44Y3 Jan 4 48% Nov 7% preferred om-—ee—-- 25 2 § L 47% 477% 47% s 47%
26 Sep 34Y% Jan 26 27Y% Jan 4 38% Nov American Chain & Cable..__No par 35Ys /a 3534 4 3574
44% Apr 51 Dec 18 481 Jan 4 65%2 Nov American Chicle CO..-w-----No par % X 624 63 Ya 4 63%
16% Jan 2  23% Dec 17  20% Jun 11 25% Aug 12~ American Colortype CO..--------10 4 24 Z 241 A 24%
21 Sep 3  25% May 27 22 Jan 5 32%, Dec 6 American Crystal Sugar com...-10 *97 Va 29%a ‘s 29%,
90 May 6 96% Mar 4 91 Jan 4 99 Sep 29 4%% prior preferred 100 29 97 97Ya
41% Jun 9 55%dJan 6  43% Mar25  53% July28  American Cyanamid Co com..---10 ' % 50° . 51%
217% Jun 10 151 Jan 6 125% Apr 21 143 Aug 17 3% % conv preferred series B.100 ' 145
——— 105% Jun 30  113% Dec 16 3% % conv preferred series 0.100 A ; 112
31% Jan 54Ys Sep 8 American Distilling COcmeeen --20 24
8% Jan 7 8 Jan 13% Dec 8 American Encaustic Tiling
31% Jan 20 26% Jan 39% Dec 9 American European Secur-..No par
17% Feb 4 11% Sep 15% July 30 = American Export Lines Inc.....40c
11 May 25 8% Jan 14YsDec 3  American & Foreign Power__No par
35 Dec 31 33% Jan 42Y3 Dec 13  American Gas & Electric CO——-...8
67 Aug 3 57 Mar 2 76 Dec 1 American Hawalian 88 Co.——-.--10
5% Mar 25 2% Jun 28 4% Oct 27 American Hide & Leather com....1
39% May 27 26 Jan 28 32% Oct 27 6% convertible preferred-.-.--50
48% Dec 29 44'% Jan 20 70 Nov 17  American Home Products.... 1
8% Dec 31 7% May 117 13 Jun 28 American Ice Co common-.-.No par
84 Nov 6 92 Jan 14 100 Jun 25 6% noncumulative preferred..100
22% Jan 15 17% Jan 27% Dec 2 American International Corp_No par
25Y% Mar 18 23% Jan 31% Dec 17  American Investment Co of Ill.__1
104%2 Dec 4 100% Jan 107 Apr 21 5Y%% prior preferred..-- 10
18% Mar 26 12% Jan % Dec 17 American Locomotive comm
100% Mar 17 85Y4 Jan 106%2 Dec 15 7% preferred —oee————ae-
24% Mar 16 21% Feb 28% July 27 Amer Mach & Fdry common.-..—-17
86% Dec 31 84% Jan 94Y, Oct 4 3.90% preferred ----100
19% Feb 2 17% Jan 30% Nov 23  Amer Machine & Metals—..__No par
26% Feb 27 19% Jan 54 Nov 8 Amer Metal Co Ltd com-.--Nopar
105% Feb . 9  100% Jan 107 Feb 24 4%% preferred 100
18% Feb " 2 15 Jan 24% Dec 3 American Metal Products com...-2
o 19% Apr 26 Nov 22 b6%% convertible preferred..—20

7% Jun 22 7% Jan 11% Sep 23 American Molasses CO_ummmmmn—1
9¥% Nov 14% May 12 American Motors [o)3 3 J—
-39% Jan 12 50% Oct 7 American Natural Gas Co_._No par
37 Mar27 15% May 27% Dec 13  American News CO—emmemen --No par
397% Mar 24 32% Jan 40% Nov 20  American Optical Co..-.—---No par
36% Jan 30 34% Jan 7312 Nov 23 Amer Potash & Chem cl B.__No par
15% Feb 4 13% Jan 24V Dec 17 Amer Rad & Sid Sany common-_5
171% Feb 6 169 Jan 180%2 Nov 9 7% preferred 100
8% Jun 23 6% Jan American Safety RAZOP——cemmmmu--b
24Y, Nov 30 American Beating CO—ee—ccammes 10
65% Jan 30 American Ship Building Co__No par
44 Jan 6 44% Dec 17 Amer Smelt & Refg com--——_No par
159% Jan 170 Oct 4 7% preferred ——ca-eeeee—— --100
40% Aug 17  American Snuff Co common.._._25

125 B8ep 27 6% noncumulative preferred--100

32 May18. - American Steel Foundries...-No par

62% Nov 17  American Stores CO—eoeeeeeem—-1

742 Dec: - -100

121% Jan 8 7% preferred

16% July 30 10% Feb 25 American Sumatra TobaccO-—eew__8
161% Jan 5 156 Jan 4 A .American Tel & Tel CO—ereeva2100"
7% Aug 3 55 July 1 American Tobacco common.-.——-25
143% Oct 27 121 . Jun 22 . 6% preferred - —eoie-—-100
60% Jan 5 30% Apr 19 American Viscose Corp com.....--28
119 Jan 7 113% Jan 4 5% preferred ————————~-. —1
10% Peb 2 9% July 9 American Water Works Co com-..5
—  fmmmee 25Y2 Feb 17 Preferred 6% series —25
27% Jan 2 15% Jan 4 . American Woolen common.___No par
94% Dec 17 ©  T1% May 4 3 FPeb 4 7% preferred —oeeecommeme—-100

. .89% Dec 17 66 May 3 84 conv prior preference—-No par
5

21% Jan 12% Jan 4 21% Sep 15  Amer Zinc Lead & Smelt com...-1

97 Jan 6 73 Jan 28 94% Sep 27 . $5 prior conv preferred--...--25 *90%,

45% Feb 26 29% Jan 4 49, Dec 10  Anaconda Copper Mining......--50 47%
43%Sep 15 57 Jan 30 45%Jan 4 59 Nov 23  Anaconda Wire & Cable_._No par 54

25% Anchor Eocking Glass Corp— u— 9% 8% - % o -
Aug 27 31% Dec 9 30 Jan 5 413 Aug 13 C 2 2 6%
94 Jun 25 106';; Mar 5 100 Jan 6 109'/: Nov 24 $4 preferred -—-Nopar *107 109 *106% 106% 106% *106%2

¥or for tnarec wes nage 28

jtized for FRASER
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NEW YORK STOCK RECORD Continued—Page 2

Range for Previous STOCKS ; LOW AND HIGH SALE PRICES ! Sales for
"{ng 1953 Range Since Jan. 1 NEW YORK STOCK - Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest' Lowest Highest EXCHANGE Par Dec. 13 Dec. 14 . Dec, 15 Dec. 16 Dec, 17 Shares
32 Nov 45 Jan 5 33Y% Jan 12 45% Dec 16  Anderson Clayton & CO-_—-....21.80 41% 417% 41% - 43% 43Y 4!}_‘/4 44_‘/2 5% 44Y,
40% Sep 57% May 6 41 July 21 52Y Mar 29 - - Anderson-Prichard Oil Corp..._ 45% " 46% X44% Ya 44% 4?';:; 45% 46 '/,2 462
8 * Dec 15% Feb 26 . 8% Feb 23 15% Nov 29 - -Andes Copper Mining. 13Ys 13Y% | *12Y Y 1313 12%  12% 13%
.28, Nov 5 Jan 7  « 2% Feb 11 5% Dec 6 'A P W Products.Co.Inc 4% 5 “4% 5 4% 5 *4l 5 4Y,
30 " Sep 52 . Jan 9 32% Jan 4 Y Archer-Daniels-Midland 44Ys 45 432 . 43V 43Ya 43V, 4% 43% °
16 Sep 23% Mar 27 17% Jan "4 Argo Oil Corp 5 25Y, 25% 25% 4 25Y 257/3: 26 26 Y 25%
30% Bep 43% Jan 5 33V Jan 4 Armco Steel Corp..___. . 65% 66% 65% Y4 65% 68% 3 70
31/: Sep 12% Mar 26 8% Apr 30 Armour & Co of Illinois com 13Y% 13% 12% Y8 123, 127% 13%
77 Sep 93 Mar25 . 85% Apr 26 < '$6 conv prior preferred..._No par 98%2 100 99 g 9612 g : 97%
48% Feb 59% Dec 29 57 Jan 11 . Armstrong Cork Co com. . 87% 88 87Ys 87% 85Y4 2 /o v 88
89 Sep 2 97 Jan 7 93l Jan 6 $3.75 preferred —..-_.-.__Nopar ' *102 1021, 1013 *102 4 0101
1021, Sep 117% Dec 23 114 Jan 14  184Y Nov . $4 convertible preferred__._No par 174 5 Lo 173 173
16%; May 28" 19%Jan 2 16 Jan 13 . 21% Nov 5 5 21 21 e20% ) Fom: 35 £20%
5% Dec 30 10% Mar 26 5 May 19 8% Oct 26 3 73/:1 sy % e y )
25% Sep 14 32% Jan 6 21 May 13 27 Jan 26  Arvin Industries Inc -2, 25Ys
11% Sep 15 18%2 Mar 25 107% Nov 3 14% Apr 14  Ashland Gil & Refining Co. 1 “13%
22 Dec 29  Mar 27 23 . Jan 26Y% Jan 18 2nd preferred $1.50 series._No par 25% 26%
3 Associated Dry Goods Corp—

4

18% Sep 15 22% Mar 11 18% Jan 4 30 ' Nov 29 Common e 1 29%
6
4

3 100 Jan 22  93% Jan 111% Dec 15 5.25% 1st, preferred-. 110% 111
ggtﬁ:g 25 % 32 Mar2j 31% Jan, 55 Nov 11 - Assoclates Investment C —] 52% 52% -

. ’ ’ Atchison Topeka & Santa Fe—

86 Sep :103 Jan 8 921 Jan 8 134 T Dec 6 . -~Common . __. 5 128%2 131

50% Jun 23 57% Jan 13 547%.Jan 4 ‘61 . Dec 16 Preferred’ - 59% - 59%

253 Feb 18 ' 30% Nov 30 * 29% Jan.13 31% July 26, - Atlantic Cn.y ~Electric Co com..-_lo X34Ys 34%

88l July 8° 97% Mar 25  92. Jan. § lxggvz gcc 12' A- L-lt%upleéuniu“‘ - = 1000 = }2; .‘}%w 50 - 159 !

Jan® 4 ec antic Coas ne -——"NoO par N A : 2 .. 150%

Bl 2. MY 3 78, I ST Ablantic Gulf & W T S8 Lines— : S :

49 Nov 19 58% Dec 16 18'% Nov, 30 60 Feb 26 + Ex liquidating distribution..-.. *18% 19 +18% #18% o %18
25% Sep 14 33% Jan 2 27% Jan '37% Dec -6  Atlanlic Refining -common______.10 35% . 36% 0% 36 3514 Va 3 36% . .56
89% July 1 99 Jan 22 ° 95% Jan 101% Dec' 10 - Preferred $3.75 seues B. *101  101% s 101 100% 2 100% . . 100%
28%Jun 16° 30% Feb 2 29 Jan | *43% Dec 10 Atlas Corp 42Y, 43 4 423 417, s 3 419

: ik Atlas Powder— .

31% Apr 24  36% Mar 27 * 34% Jan 52 '/g Dec 2_ ~ Common (Voling) w——icooeee—_ 50% 51 y 50% 50 Y % 493,
94V July 16 '108% Mar 18 1032 Jan 138 Nov 26 49% convertible pfd series A___100 *134 136 136 %132 135 ; . *131
167% Dec 15 27 Jan 7 ‘10% May 28 17 -Mar2a  Atlas Tack COrp——o——_.. No par *12% 123, 3 129 123 123,
4% Dec 28 T% Mar 9 . 5 -¥Feb 12 . ‘14Y, Aug 23 . Austin Nichols .common__._-No par 11% 12% 115 11% Loy e ) A
15 Dec 17  16% Mar 13 15 Jan 20 18% Aug 23 ¢ Conv prior pref ($1.20)___No par *17% 18 1% 017" : 17
13% Jan 9 173 Mar 6 16 ~May 26 24% Sep T Automatic Canteen Co of Amer--.5 227 23% 2255 21, ; 23
41 Dec 18 8% Feb 26 453 Jan 4 * 6% Aug- 5  Avco Mfg Corp (The) common.._._3 6 6V 61 - 57 3 6

36% Dec 52% Feb 26 37% Jan 4 471% Aug 5 ' $2:25 conv preferred-..--_No par 46 46 5445 :  45%

X : : B
41 Dec 7 Jan 16 4% Jan 4 8 Nov 23 - Babbitl (T) Inc.. 5 ; T / 4 7Y
45% Dec 21 ° 42% Jaw 7 = ‘75% Dec 7  Babcock & Wilcox -No par ; . ; 1Y AR - . <17
11% Mar 26 8% Jan 11  :11% Dec’ 6  Baldwin-Lima-Hamilton 'Cofp....13 y / © 1073 A 107%
30% Mar 19 18% Jan 11  -34% Dec 17  Ballimore & Ohio' common,-....100 2 391 / : 5 » 34
‘48% Mar 25 - 39% Jan 4 60% Nov'19  : 4% noncumulative preferred_-100 . ©53% : A - 5454
22% Mar 17 +29 Dec 17  Bangor & Aroostook common..._50 27V, ' " sy U ogly
 76Y%s Mar 17 . 83% Dec 13 Convertible 5% preferred.. 83 : o I g2y,
59% Apr 17 ¥ ‘63% Dec 18  Barber Oil Corp.: . 59V, - 5 6155
17% Mar 12 ki ‘17% Sep 30  Barker Brothers common__ ; 3 2151, 1 ; ] X151
39Y Feb 18 “40% Oct* 1 : 4%9% preferred *38 . 38 : X38 Y,
25% Mar 19 *  20% Jan :36% Dec 10  Bath Iron Works:Corp. . 35%, X34% '35V - X ve . 34,
11% Feb 27 9%, Jan 14% Dec 16  Bayuk Cigars Inc_ 13% { ST 14%
34% May 20 42% Dec 4 ° 40% Jan :55% Dec - 8  Beatrice Foods Co common..__12,50 52V, 523 i - Yy .. 852
93 Jun 5 112%Dcc Y 107 Jan 143%2 Dec -9 3%%. conv prior preferred-_ *137 © 145 : 5137
90% July 28 100 Dec O * 994 Jan 107% Dec 2 4'%% preferred. 105% 105% 105 g 105
14Y, Dec 28 22Y; Mar 9 13% May & *23% Dec 3 Beaunit Mills Inc . 22%  22% 2 Y % 23
78 Dec 21 86% May 8 Jan Beck Shoe (A S) 4% % pfd._. 90 i t *88
9 Sep 14 16% Maor 20 ’ Beech Alrerafl, Corp o 23%
31 May19  33% Jan 29 : 36% Oct 29 Beech Creek RR.. *351), .
27 Feb 5 30% Meajy 23 - *357% Sep 10 Beech-Nut Packing " e re 10 29V,
10%s Dec 29 14 Mer 1o 14% Oct 25  Belding-Hemingway
i 23% Nov 5  Bell Aircraft Corp new
16 Oct 1 22% Mar 13 27% Nov' 8  Bell & Howell Co'common ...
90 May2l - 93 Jan 12 : i 100. Nov 17 . 4¥% - préterred
50 Sep 14 68Y; Mar 20 102% Nov.22  Bendix Avialion _._.—._.
33% Jun 17 39% Dec - 7« - 58Y% Dec 2  Beneficlal Loan Corp -
- % Dec 30 1% Jan 7 . + 1% Jan: 7  Benguet Consol Mining
22% Nov 25  27% Jan 5 . :31% Dec'16  Best & Co.
5
15

30 Oct 37%a Jan 20 . ulB"/s Dec: 3  Best Foods
44% Sep 57% Jan 6 i 107 Dec,16  Bethlehem: Steel (Del) comg_No par
135% Jun 19 :146% Déc 16 : b 1684 Nov 29 7% preferred 100
-9%- 31 16 Jan 15 . t 14% Aug 13  Bigelow-Sanford Carpet (Del) com 5
8 82% Jan 13 65'/4 Apr 30 0% Oct 27  + 4% % pld serles of 1951...__.100
30 38Y Aug 26 - 36% Feb 9 50 Aug 16 Black & Decker Mfg Co-..
14 22Yy Mar 17~ 17% Jan’12 29% Dec: 3  Blaw-Knox Co (Delaware)
15° 21%Jan 5 14% Jan 11 “26% Dec -2  Bliss: (E W) Co
15. 27 Dec 15 :  22);Feb 3 :30% Nov-26  Bliss & Laughlin:Inc_
22% Sep 15 28% Dec 17 . 27% Jan 5 :40'% Sep'23  Blocksen Chemical Co
R S 38 May 5 70% Dec-17  Boeing Airplane Co.
16% Sep 15 23Y Mar 3 17% Nov 1 '/ 243% Apr- 8 Bohn Aluminum & B
21% Jan 2 29Y% Mar 18 23 . Jan 26 34% Aug'27 Bon Ami Co class A___
-6% Dec 14 12% Marl2 6% Jan 4 15% Aug 30 Class B*
12% Sep 15 14% Aug 13 © 13%Jan 4 16 Nov 15 Bond Stores Inc 1
u Jan 13 12 Mar 3 8: July20 - .12%Jsn 11 ' Book-of-the-Month Club: In i : 9%
57Y% Mdr 17 74, Sep '3 Borden Co’(The) L 67%
4% Jan 4 115%; Dec: 14 Bore-Warner Corp common,.._ 11}%
35% Dec 13 39 Dec 14 . “When issued”- 37%
86% Jun 15  94% Jan 12 93% Jan 12 99 Dec 17 3%% preferred ¥ .961/,,
48% Nov 18 50 Dec 11 - 49 ’4 Jan 7 :b6%Aug 3 Boston Edison Co. 541,

: ‘- Boston & Maine RR—
‘6% Déc 31 13% Mar19 . 5% May 3 18 Dec 13 : C ; L 18
26% Dec 31 46Y4 Mar 9 20%s May 11 32% Dec 14 6% preferred ... 32%
25 B8ep 21 33 Mar 2: 25'%Jan 11 . 327 July 27 Bower Roller Bearing o 3134
57 Dec 31 11% Jan 7 6% Jat 6 .17 Dec 10 Braniff Airways Inc_. : 1%

.25% Mar 10 23% Jan. 11  : 43% Dec. 17 . Bridgeport Brass Co... -40%,

42% Feb 2. 36% Jan 4 66'2 Dec' 13  Briggs Manufact :“stmpd 66Y2

39% Aug 17 38 . Jan’1l 67 Oct 25 Briggs & Stratton 2 59
17%Sep 21° 26% Jan 20 : .19% Jan 4 . 30% Dec 17 Bristol-Myers Co common_ 2 287
91. May28 .99% Feb 8. 95%July20 .1000 Mar11l 3%% preferred . #9842 100
22% Jun 15  27% Jan 29 26 Jan 6 33% Aug 2  Brooklyn Union Gas com. 32Y, 32%
11% Sep 25° -13%July 20 ,  12% Jan 4 1435 July 19  Brown & -Bigelow..__- 14Y
59% July 14 66% Jan 5 60 ' Jan 13 83 July28 Brown Shoe Co Inc- --15 83
13% Nov 4. .22% Mar17, 13% Jan 15 219 4 Dec. 6 Brunswick-Bulke- Collender.._No par 20Y
20%,8ep 285% May 20 22 Jan 12 . 34)2 Dzc. 17  Bucyrus-Erie Co 5 33%
10% 8ep 16% Mar 25 11%4Jan 4 17 Dec. 17  Budd (The) Co common.__.—_____5 4 16Y%
2% Dec 83% Feb 6. - 74 Jan 6 82%2Dec 9 ° 85 preferred 82

- . 25% Feb 24 80 Mar12 Buffalo Forge Co. : 27Y;
l'll/, Jan 31"/. Nov 16 25Y% Jan: 11 51% Aug 16 Bullard Co - 437%
35% Jun 22 43Y, Mar 2. 37% Mar 24 . 57'% Aug 20 5 52V,
10Y Dec 17 Jan 2 - 10% Jan 11 16% Nov- 24  Burlington Mﬂls corp common____l i
© .91%Jan 7 802 Feb 88 Oct. 5 . 4% preferred -100

'78 Jan 30 3% Jun 7Y, Aug 11 3Ya% preferred:

74Ys Nov . 783 Dec ‘14 4% % d preference

151/. Jan 25% Nov 12 - Burroughs Corp __.___
15 Mar 9 11%s Feb 15% May 20 Bush Terminal Co__.

Bush Terminal Bldg—
40 July1s 36%2 Feb 51 Dec 16 5% conv prior. preferred
15% Feb 16 11% Jan 25 Dec 16 Butler. Bros common...
86 Marl6. 499% Jan 14 93% Oct - 4 4%% preferred _.
| . 12% Feb 26 % Jan 4 10% Apr 12 Butte Copper & Zinc._..
16%2 Dec 27% Mar 20 15% Jun 29 Z6vs Sep -16  Byers Co (A M) .comm -No par g
102% Oct 109% Mar10 98 July 2 107% Nov 1 7% participaling preferred___100 100 101“«
16% Sep 24% Marl12  16%Jan 5  29Y; Dec .10 Byron Jackson CO_oommn- im0 28% 29Y;

14

20% Oct 27% Jan 2 22 Jan 4 347% Dec 8 Calitornia Packing cwp_____-_-__5 Y2 33%

1Y Dec 3Y Mar 2 1% Jan 4 3 Dec 15 ‘Callahan Zinc-Lead
G% Sep 9% Mar 2 T3% Jan 8 114 Sep 15 Calumet & Hecla Inc____.
e - 40 Dec 17 _ 42'3 Dec 13  Campbell Soup Co 1.
27% Jan 29- 20%Jan 4 ' 28% Dec 8 Campbell W & C Foundry 15
lég% Mar. 3 12% Aug 20 14% May 12 Canada Dry Ginger Ale com._1.65 Ya
Jan 30, 90% Jan 6 99% May 13 $4.25 conv preferred
54% Nov 27 52% Jan 11 60 Nov 30 Canada Southern Ry Co_
22 Dec 24 22%s Jan 5 2733 July 9 Canadlan Brewerles Ltd_____|
&uD 34 Jan 5 213 Jan 4 31'2 Dec 17 " Canadian Pacific Ry________.25
4 Dec 54 Jan 5 443% Jan 4 61 July23 Cannon MINS —emeeo - ~No par

For footnotes see page 28.
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NEW YORK STOCK RECORD  Continued—Page 3 o

ey) ___+STOCKS LOW AND HIGH SALE PRICES Sales for
Lowesfe“ mslilghest Ll::ngte Since Jan, 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
8% Dec 29 13% 3 - s/ Highest EXCHANGE - Dec. 13 Dec. 14 Dec. 15 Dec. 16 Dec. 17 Shares
23'-‘/23\bcp it 35 2 Nrn .2'9 8% Jan 4 20% Dec 13 Capital Afrlines Inc 19%2 20”2 193 20 1914 19% 19Y  19% 19% 20% 15,500
BHebep iy N, Mayul 28 Janl3  40% Apr 12 ‘ ? 32%; 32% 33 343 341y 35% 15,300
1091 July 20 119 2 o y 2 a Ys Jan 5 30% Nov 17 . Carey (Pbilip) ‘Mtg Co -10 4 28 28 28Y 287% 28% 29% 6,700
2 Mar 19 231/ dan 5 116 Jun 22 Carolina‘ Clinchfield & Ohio Ry-100 #113%4 ! 114Y 114Y, 1143 113% 113%
So% Sem e .) e Ys Oct 22 23% Aug. 2 Carolina Power & Light____No par ! 3 23V 23% 23% ‘ '23% 23% 23%
34% Jan’ 48%Deo 14 '40%0an 3 sbl mes 1y | Sarpenter Sieel Co--- : "56 569 56% 56% 57 57
; i arrier Corp ! Vs 565 y Y
g zs gep 14% Mar 27 20% Nov 22  Carriers & General Co. L sl’g‘;: ?g &2 ?gﬂlz ?g"?: ?g /2
¥a Sep 25 Jan 5 19% Dec 17 Case (J I).Co common. A 7 : 167%
111% Dec 143 Jan 9 129% Feb 26 1% -preferred : ’ 3 7 . ] 118%
. 45% Sep 65% Jan 2 - -82. ‘Nov' 24 - . T ‘ ’ e i 7 b
96% Jun 23 105 'Feb 24 - 101% Jun 4 ' 105% Sep 10 - Preferred 4.201% '
. 102 Ya gec 38?.; Jan . .- 16% Apr 28", - 24Y4Nov 23 < Celanese Corp of Amer com__No par
& 653/022 xgg/z :;an 107% Jan - 4 . 26 ~1% 2nd. preferred._- 100 y ] '115‘/4 117%,
15;/4 Ded -, Jan . 29 4Y2%- conv preferred series A_100 } . i % 7%
Y2 Sep 9_]/« Mar 25 17 .~ Celotex Corp common_+___No par : 7 g 27"/a 29
- 18 /&Qc"- 30 ‘G/: Mar18 . ,15%Jan 11 19% Dec 17 - 5/0 p:elerred ___________ S 3 18% * 19%s

19% Feb 19 - 20% Jul 2'1 18 . Oct 28 21% Mar 12 . Central Aguirt - 209 K
15 7% Feb 26 4% Jan. 4 - . 8% Dec,17. , Central l§oumlerysu tc":'f_co'_""“"j 3 ? d / Ty T
c 312V ,40‘/2 Jan 22: . °,23% Mar25° ~ 383% Dec 17_;"Ceanl of Gegrglu Ry-.____No par
{4Sep | s ,T3% Jan 30¢ . 54Ys'Mar24 ~ 719% Dec:17 - - 5% prefeired series Bo__.....100
11%4 July’14 - "13 - Mar27. - ‘124 Jan 4 - 15% July 2'! " Cenlral Hudson Gus & Elec..No par
-353 Jun 16 42%, Mar25 .. 38% Jan . 8 - 46 Dec .. Central Illinois” Light com...Ne par
197 .Jun 12.¢ 110 °Jan 6.".105' Jan 19 - 112% Sep- 30 413 % preferred . he—o—_ 100
©17% Jun 24t 207% Mar. 2,0 19% Jan‘ 8 26 . Dec .8 - Cemml Illinoi$ Pubu(. Service____10
14% Sep 14 +28%2 Feb 24, ,15'% Mar15 23:./Dee:17 - Central RR Co oL N J class A 50
A 14%58[) 14 =i 28% Feb 29 15Y% Jan. 4 '22% Dec. 17 - - Class B ..
© 18%<Jun 10 "23% Dec 10 23% Jan 6 31%2 Nov.15 = Cenltal & .South .Wesl Corp.
. 10%.Dec 30 17Y% Mar 16 10% Feb 26 - - 14% Nov 26 - " Central Violeta Sugar Co:.
6% Dec?16 9% Mar 12 6% May 27 10% Nov-29 ~ Century Ribbon Mills. ...
+-1934,0ct 13 38% Jan: § 20% Jan .4 39Y%s Dec. 17", Cerro de Pasco’ COrpoo—.. 5 ) Y 2 " b 4
11%; Sep 14 - 15% Mar20  12%Jan ‘4 26 Dec 17" . Certain-Teed Producls. Corp. : Z 24, 4 ¢ - 25 ] 26,500
30 Sep 15°. 37 Feb 3  33%Jan 4 48 ‘Dec'14 - Chain Belt Co. 7 - Y 469 5 Ya 2,000

' Champlon Paper & I‘lbr — ’
26% Jun 16 34% Dec, . 3 33 Jan 11. - 60" Nov 22 C(umon . if_’,Nu par Ya 53% 53% . 3 3% s 6,000
92Ya Jun 22 “103%; Jan 30" ,98%Jan 5 . 1u8 Marl? $4.50 preferred —---No par Y 105 105 06 1 5 '
Ces - 22 May 12 3895 Aug-11. . Chance- Vought. Aircraft Inc T 29’/:' 308 3 34,000
"4% Sep 15 7Y, Mar 27 4% Feb. 2 7% Aug 20  Checker Cab Mauuwacturing...1.25 7 . Ve - 1 7 9,000
25Y4 Dec 31 31Y%2 Feb 4 25% Jan. 5 44 Dec 17 - Chesapeake Corp of Virginia_- i) 43‘/; ‘/g ; 1,300
32% Sep 15  41% Feb ' 2 33% Jan 4 43%s Dec' 17 Chesapeake & Ohio Ry common_-25 7 . 2 48,300
80 "Jun. 3 7 85% Oct 27 84Y; Jan 13 94Ya Dec” 9 3% % convertible preferred___100
127 -Sep 15 23Y4 Mar 13 14 Jan 21% Dec 17  Chicago & East Ill RR com._No par
21 -Aug-31 - 26% Mar'17- = 23% Feb 27% Sep 23 Cl A
17% Jun 16.  21% Mar 24 18% Jan 27% May 14 ° Chicago Corp (The) -1
17 Oct 26% Jan 5 18Y% Jan 38% Dec Lhicugo Great Wesiern Ry com-.50
27Y Oct 34% Jan 21 27Ys Jan”’ . 38% Dec 5% preferred .. 0
14 18 Jan 6 12Ys Mar

5
18 Dec Chicago Ind & Loulsville Ry cl A_25
10 * Jan 6 5% Jan

12%2 Dec Cluss No par
22% Jan 13 10 Jun 162 Dec-17. ~Chic. Milw. 8t Paul' & Pac_._No par /
51% Jan 35Ys Mar 49% Dec 5% . series A .noncumn pld 5 i O 47% : 18 600
21%2 May 21 10Y% Jan 11 - 14% Dec Chic¢ & North-Westerir com.-No par d 13 41,600
© 44Y% Aug 6 26 ° Oct. 29 342 Feb™ 9- ° 5% prelerred series A......._100 9 ' ' 26% 33,200
_ 30% Aug 31 48Y% Dec - Chlcago Pneumatic “Tool com...._5 Va Ya 44% 13,600
82 o Mar19' 63 Jan ‘5 1lo%s Dec ; $3 converlible prelerence__No par
' 167 Mar 27 62 Jan 11. ~ 89% D‘c" Chicugo Rock:Jsl & Puc RR__No par
95 Jan 92 Jan ‘105 Yo Nov 5% conv.prelerred series A_._100 105 ) . 105Y4
9% Jan 1% July 6 . 0%a. Aug’ 30 + Chicago Yellow Cab.__s_ .. Y, 3 9.+ 9
14% Feb 11% Jan- 21‘/: Nov 18 " Chickasha .Cotton” Qil 1744
3% Feb 1% Jan 4 - 3% Nov ‘15 Chiids. Co common’ 1. T8 ¢ 39 a 2%
.13% Feb 13° 7% Jam 14%2 Dec 17 5% convertible ‘preferred ; 139
.39 Jan . 21 Feb 35. May 25 "Chile Copper Co. %30 © 31 210
‘583/4 Dec ' 96Y Jan 56% Febh 1. 70 ; Sep 30 « Chrysler. Corp - " 68 67% g 123,700

[T TN

; Cincinnati Gas & Electric— . -
C11 Jun 19 . 22% Dec 207% Feb 18 * 25 Aug. 9 Common . ! N s, 23% 24 p 11,300
91% Jun 25 97'% Jan 4  105% Oct 15 - 4% . preferred 100. Y + +103, -103% . 4200
35% Jan 22 € 47 Jan;12 84% Aug:12 | Cincinnali Milling Machine Co.--10 & 62° 63 5 €5 5%« 9,500
- 24% Jun ' 428% Jan 11 49° Nov 23. C I'T Financial Corp. i 4 v 4T 4TY i 9,600
70% Oct ’ 78 Jan 4, 129% Dec 6, Cili¢s Service o 10° Yy Y 11794 120% : 14:900
9% Sep 9% Jan.'"§ 17% Dec 14 -5 17 T 17% 17% : 18,900
95 Jun : 98% July 22°  104% Sep 22 ° 5% % pretened 12 . ; $101% 102 102
26Y4 Dec 27Y Jan, 4 . 37% Dec, 3 :- City Products Corp._. 36 v 35 3514
147 Dec ; 15 Jan, 4 21% Dec 3 . City. Stores.Co common.. 5 ' 197% 20
72% Dec 7% Jan,27 101 Dec: 3 4% % convertible prefe = 94 . 947,
31 . Oct 5 33% Jan 4 567 Dec 17 - Clark *Equipment Co E . B8 58
170 May12 2100 Maril5 - C C C & St Louls: Ry Co com.-..100 %180 . 199
10 90 July 14 87% Sep, 1 92° 'Nov 24 5% noncumulative preferred-..100 : *91% 95,
16 . - 54Y3 Nov 24 ;- 53% Jan 4 67Ys Dec :16 Cleve Elec Illuminating com.No par 5 66 - 664
127 109% Jan 19 . 107 Jan, 5 110% Aug.27 $4.50 preferred No par 108% 108%
15 -75 Mar23 - J0%Jun. 2 5% Sep-27 . Cleveland & Pitts RR 7% gtd--_50 w3 74
21 - 44% Mar 19 - . 40% Aug 13 . , 44  Mar; 4  Bpecial guaranteed 4% stock--50 ’ ®41% 43'
16 25% Apr 15 T 718 July 9 24 Dec 8 = Clevite Corporation.... 1 ¥ 22V 22'1/3
11 43Y% Mar20 .- 37 Jan -7 5033 Nov 22 - Climax Molybdenum -_ ; 2 © 54% 55%
19 ' 29% Oct 9 24 TFeb 24 423 Dec 3 Clinlen Foods Inc common 1 y ; & 39% 39%
.12 7, 97% Nov 25 92’/2 Apr. 1, 127. .Dec 3 . .-4%% cum convpreferred ; y : 117 - 118%
14 5 Feb 4 2Ys May 4 3% Aug 30 . Clopay Corp 1 3 Y 3 3
- 34% Dec 21 32'% Mar 25 40- Dec 17  Clueit Peabody.& Co com.. 4 37 ' 36% . 3%
.3.. 136 July24 ° 132%Jan 12 142) Oct 6 7% preferred 100 136 138" -
2 89 - Dec 29 89 Jan..6 10134 Dec. 17 4% cumulalive 2nd preferred.-100 98 \ *96% 97% : '
9. 125Y; Feb 20 107Y; Oct'18 .  125% Mar 17 - Coca-Cola Co (The).- No par 110% 111 / ] 12,000
7

874 Jan 892 Dec 17 * 863 Dec'10. . 976 , Apr 13 . Coca~Cola. Iuternat’l. Corp...No par €850 .. Ay

5 v 14 3% Jan 7 6314 Nov 22 .. Colgate-Palmolive Co- cOM..n---.10 3 60% 60% v 62% 7,500
ggk?‘:ﬁ - ;g A gﬁ)‘; g ' ggﬂz Jan 4 -95% Sep 16 $3.50 preferred _No par s 94 o 94% o
13 Dec 31 24% Feb 27 12'% Jan’20 © 20% July28 - Collins & Alkman Corp.. V_No par 7 ;  17% ; 5 6,000
" 14% Sep 1 20% Mar 17 15% Mar 24 24V Dec 17 - .Colorado Fuel & Iron com_._No par : ) / . 23 ‘ 116200
40% Sep : 1 44% Dec :16 51,% :preferred series B_...._50 4 439 { _ YT
661/. Mar24 . 4L Mar22: -51 Nov:8 CDlorndo &: Southern ‘Ry com_..1 ; . 42
67 Mar 24 50 . Jan. 29 58. - Nov 23 4% noncumulative 1st pfd-...100 y 574
65% Mar 24 45 Apr 30 58 Nov 30 4% noncumulative 2nd pfd...100
50%2 Dec 2 41% Feb 3  85Y% Dec 17 . Columbia Broadcasting Sys cl A 2 50
50%z Dec . 9 41Y% Feb 2 85% Dec 17 Class B
12%2 Dec. 17 15 Jan.'5 12% Jan 4 155 Sep. 29 Columbia Gas System’ ch____No pur
11% Jan 29 22Y% Dec 24 - 19% Jan.12 33% Oct 1 6 . Columbia Pictures common._No par
'59Y% Mar. 6 - 69% Dec 15 68% Jan 4 ] . $4:25 cumuln.lee preferred.. I;]o par
37 Sep 15 . 51% Mar 17 41% Jan 11 _Columbian Carbon. Co. ]o pa;
23Y July 2 27% Dec 29 26% Jan 11 Columbus & Southern Ohio Elec—-
38% Sep 48% Dec 44 Jan 14 Combustion Engineering Inc
31 . Sep.1g.. 38% Jan 34% Jan 12 [ cial Cre:ul:LC"
16 - Sep 22Y,; Jan 15Y% May 11 21% Aug 20 © Commercial Solvents seolaNopag
32% Jun- 17-- - - 37Y%2 Dec 367% Jan, 4. 48% Dec '8 tvCommonwenlth Edison ,‘o N.O_ =
5% Dec .8 Mar 6 Jan 4 87 Dec 13 ' Conde Nast Publishing Co-__No pi z
21Ys Dec 27% Jan 2 19Y Oct 29 -~ 23% Jan 27  Cone Mills Corp
20% Oct 28 , 24% Jan 1 17% May § 235 Jan 268 . Congoleum-Nairn Inc.

Y % Jan 12~ 30% Dec ¢ Consolidated Cigar Corp
1g’A g:; :1;2 20/‘ ]1?‘:; 21 2'?"2 ga: E 13% Sep 23  Consolidated Coppermines Ccorp..-5
34% Jun 10 42% Dec 407% Jan' 4 473 Aug 3  Consol Edison of N Y com Ng g::
103% Jun 109% Jdn 107;/4 Apr 26 109“/411\;[“ g cOﬁgﬂ;}x;;égge%oom e
Epuei o i L 4 = °¢ Consolidated Gas EI;;:: Light 81\.;10 ar
- 269 55 July 26 Power Co of Balt com.-..NOp
% Jun 1?81/ g:: 1%3 h g:: g lg; {: Df:cy 9 Preferred 4% % serles Bowe---100
102 * Mar 98 Jan 7 107 Nov 26 Preferred 4%
13% Apr 12% Feb 11 22Y% Oct 20 Consolidated Laundries Corp
33% Dec 14 363 Dec 8 Consolidated Natural Gas new...10
38% Jan 17% Nov 25 Jan 26 Consol RR of Cuba 6% pfd----100
10%s Jan 5% Jan 10% Dec 17  Consolidated Retail Stores Inc...-1
1()'/4 Jan 7 Apr 85 July 30  Consolidated Textile Co Inc 10¢
403; Nov 387 Jan 49Y, Aug 5 Consumers Power Co com....--No par 0 e 8
1093/4 Jan 105% Jan 113  Nov 24 $4.50 preferred —--- -No par 11 . ogif‘ o,
108“/: Feb 106‘) Jun 109% Feb 1 $4,52 preferred —--No par Y 108 A
e 8 Container Corp of America— , " I it
42% Jan 6834 Nov 23 --10 65 1321/2 65% 2 3 :103|/2
93 102% Feb 101% May 25 105 Sep 22 4% preferred __ 044 03y
25Y% May 20%; Jan 4 293 Dec 6 - Continental Baking C v a8 b1 g 2 218 s
89% Sep 95% Jun 90% Jan 4 105 Dec 3 $5.50 preferred ke 3 31 o 03
45Y%2 Jan 58%s Nov 54% Jan 4 793 Nov 24  Continental Can Inc common.——--20 R - % ] 7 " 104]/2 6% 1041
87 May29 9’73/: Jan 8 96 Jan 21 104}z Dec 17 $3.75 preferred N 103"%2 105Y% 4 Y L A

a CAavookWw

For footnotes see page 28
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Range for Previou: NEw Yo
Year 1953 * RK STOC '
Lowest Ran, \ 1
7% Sep 15 1:)l~:/:hl\?1St 1 Lo';: Stnce hl;ii'g}.e“ NEW sg(l’xgxxs RECORD Continned—Page 4 —
17% Jun 11 203 ar 17 7% May 4 ! E STOCK . g
3 XCHAN - i
9% Sep 1 Ya Mar 17 17 J 11% Dec 17 GE _ Monda LOW AND '4,
61 ol el 1o%dan 6 14% Des 10 Continental Oop & Steel Ind Far Dec. 13 e ) G SALR FRICES i
by phmE ik o g iy 2 8°":*°°m°'n":-m"‘°J:f:‘:;%—-—i? W wk ow aon ok y Twndsy Fdaay o Oetwe
15Y% Sep 15 2% Jan 5 52 1274 Dec 17 Gon inental Insura re 5 o oL 20% 21 ¢ 10% 109 : 16 Dec. 1 he Week i
: 22 M Jan 4 75 Continenta 008 —-. 13% 13% s 22 *203 s 10% 109 - 17 s
i Samh Bue %2 Nov 24 Co 1 Motors --10 9% s 13%  13% 4 2110 L 10% 109 ares
19% Sep 21 i gt W 1 217 Nov 23 Gontimentel-gieey i 1% 93 957 13% 13% 0% 214 10% 3., 22300
19% Sep 15 6:/2 Jan 27 225 Jan 8 25Y% Apr 22 C ntal-8teel Corp — -8 71 A 1102 11% 113/,: 93 93 13% 13% 131/‘ 21% '600
8% Jom @ 27% Feb 2 19 No 4  517% Dec 10 c:"per hes. Car 14 4 1% i T 1% 11% 92% 94 i 13Y 3,700 ;
g g o nad wa Nov .8 ot @ pper Range i 5 o g% 25% 2514 69% 170 1Y 11% e o 2'800
187 Sep 15 5% Jon 30. 445 Mar 25 52 Jan 25 opperweld Steel 'c'o——__uop., 3 % 20 1914 lg/ﬁ 25 25 69Ya 70% .70,/= 12% 100,000
70 Apr 1 26% Mar 25 211 ar 5 49% Apr Convertible common._.__§ 9 51% 199 Ya 19% 195 251 26V o T2V bt
00% Y, Jan & 9 Pret pref 5% peries 21 21 Yo 50V 3 19% 26% 27 - 17500
93% Sep 14 Dec 21 87% J 36 Dec. 7 rOo erred 6% serte: 50 . +483 Ya 21 21 49 493, 19% 19% 4600
931, Sop 15 ges/, Sen 19° " 88% an 12 156% Dec | rnell Dubiiier El k'--—»-__»_m 48% 50 o289, % 214 21% 49% 501, s 19% o
8 Jun % Jan 8 c 10 ectric Corp. 48% 49 A 50 489 8 21% " 217 48% 49%, :900
SEb e m R B e o - Do Gy St cmen Lo g G R W A w200
- ec 31  174Y,-J: 4 91'% Nov 30 Cum ptd-3% % — e 100 . ;155%, - 152 333, 34 - , 8% -48% % 49% ¥
----- — ) -series 96 1533% - : £ 033% 48% 50 - - PENE
3% Sep 15 5  Jan 20 19‘/‘ Sm 5 185 Dec 1 Corn Proddets. Refin! of 1947.100- - *10 97 %96 . 153 1534, 7' 34% - 1
- “ 0 10 96 Foe 14 e v 151 Y~ .33% 341 ,300
_1Y% Nov 30 5 Jan 20 35/: N:p 1 26% Nov 23 % ing common. 25 - 1 %100 - 10 96 97V, 15-153% - 150 Ya 2'900
gaorsy .3 M.k . o id D16 Iy Cdes k T ——— B st e 100 160 ALt o s T =
. : ‘oleum 2 1623 Yo 89Va~ - - : 2991," 95% 97 ,800
87% Jun' 1 34% Apr 3 28% Jan 4 214 D * Coty Ine ____. Corp. 1 Va 182 A 88Y% 88% - - 1% 100 - e
95 Jan 21 /aJan 4 38% Dec 16 - Coty Inte i L 23% 24 ‘ 182 182 A 87%" 88 49% 100 . 4e
g R o rastional Co 1 3% 2% - A% % 182 LT R 50
25, 99% Ma ane Co. comm orp. 1 5% 19 (d 23Y 23% -, - 1821, hOBTY% - 2
10% Dee 2?, gg://ﬂ ll:ar 12° 6% Mar23 r 30 3%% preterr i 3(7-;% 3':::;. % S ;-:/5 47//: fzi;/.. - lgg;,: u;i?/& - 300
28 " Jun 10 4 Mar 2 1 30% Dec 1 - —-100 967 4 36% - 369 2% 6, vt 2" 1 11,90
: 4 . Cre : 6% 967% ] 36% 36 B 2% ‘ % 5 -200
Rl Jan 4 . 17% July 2 am of Wheat Co B *96% 97 6~ 36% 2% 2% o 2% 2% 3,700
91 May 18 35% Dec 17 % Jan - 4 35% O 0 Crown Cork P (The). ) 96% - 96 36% 367 R, 2%, - 12000
3 103 J 34% Jan 4 % Oct 15 & Seal commo; -2 299 8 +96. - 97 S 36Y BTV i 15
20%Sep 15 33% Jan 16 101% Jan 4 ;84% Nov 23 o2 preferred 280 15k o 30% 30% . x29% : ‘ o s gy Li1s,000
13% Dec 24 30% Jan 8 et P Nov2g 8420 ey 9P S 3% Tohe 13% 20% 2% 29 -
11% Dec 31 Y% Jan § 135/: an 4 - 102% Dec 1 Crucible Steel of Amer com —No par 59% 59% . 591 34, €337 i) 15% 1514 K 291, ' 1.900 :
180 Jun 24 17 Jan 6 Nov 10  20% ¥ 5% convertib] Amer common._2 104%s 104% V2 59Ys 597, % - *33%. 34% 15% 157 - 14"
185 J 11% Jan 4 4 Jan 26 . Cub ertible preferre 8 31, 31 104%. 104% 4 59% . 581 *337% 347 14,200
5% Sep 15 eg 8 - 15% Dec 9§ 2 RR 6% non-c d...—.100 bl A 104V 104Y, . 58% .59% ' 58) 1% 200
s ah 187 STVl T o Ollbai e o cum ptd___100 o%e v xoTvi of 30% 3% 104% 1 104%, e 59 . . 4,
t 21 P T Sugar co! 16 16 TVa ' 97Y 1% . 313 A 104% 104 500
6% Sep 21 64 Marl7  48% i 6% Dec 1 preferred mmon._.10 Ya 151 a 97% 97} Ya: 32% Y 1
’ 12% M %2 Oct 20 0  Cudah - 15 15 Yo 15% Va 981, 32% 3 50
S a didag  ani ey 4 S0 Mg 3 4k preterioa oo, %0 100,195 a0 g i " g oot '3
ko L - TN LL L Des 17 ~Cuneo Press Inc 100 6% g We, Sm g% ol e i R g
o b oF - Ay A i i e 9% Aug 2 Cundiugham- Dvag- Blores Tuic 350 55% 55% o - 8% 6% o3 +180  .195 o a% 149 0
tores ‘Inc: 8 v 5. .55 ; 6% 3 180 . 19 7,500
6% Sep 15 57% Feb 4 54, Jnn 4 108 Dec 6 Curtis Publishing Inc..3.50 - 8% 8 *541, 557 6% 6% 5. ..
23Y S 9% Feb 2 2Jan 5 62 A $7.preferred- .. common.: v 30% 31 8% .. 8 ] 25475 56 @ 6% 6% e
o IE | e e gltdan 4. 143 Aug 17 Prior preferred s N oars W10 Cuma . 0% 0% 31 By e, B "% sgl/: o
31% Sep 15 pr 17 134 32 Aug 11 i e e % - 106% % . 30%* 30% & . BYa
43 Jan 15 Jan 7  136% Julg Class A common i 5914 591, ¢ 6% 106% *106 8 g . g a 31% 31% - 7,100
39 Jan 11 64% Deg 23 332{:'}"3": Sons Inc 7% pfd 1. égi/: égi/.* ?g‘lz ?g;? 59 lgg% o ’323 '1°7'V : 103 : m‘%’“ '222.300’300
~-Hammer Inc 100 *] /2 305 ‘ 13V, 135 - 1 59Y; . AR i
st I 36 140 ¥ . 30% 3% Y 2 59 140
T e g Ry i R R
3, 61% ; *134%, 140 % 30% 2000
29Y, S 62 *511 #134%, 137 2,000
Shteis g "S5 a1 D Y2 62 0.7 o1 Lo
4 Dec 22 ,Jem 8 87%Ja 48Y Nov 24 : 500
Gepsd b CHmE R Degs Sop o
/a Ma; 7 ;
ok do a0 s dim 4o 43 30 Deves s e R S R 4
1 /a 5, on... 1
A o Deuly 27 -fux 3l el 1 .&ym::? aytiie Proforred—— 30" s13%8 b .0 G e 45%  46%
86 Jan 1 an 5 96 " yton Power & Light common. o 14 5% 94 2 45Y; ' 467
17% i‘:}; 3g : g;;’; Eeg lg g:% g:g R o7 Ve ﬁg: 2% ';“?m:';q?;"’ffr“ﬂ-“n"fg 2(1);7 213 ‘égls/,, ;:_’/ ,12:5: lg"z/ﬁ St ?g% ’ tsg; 9§/n 3,128
7% Sep 15 aFeb 2 12% 101% OF 33 | <praterred 3.75% i, . gk & 111 a13, bt MR C 5% 5%
n Rl ey A May 4 - 19% Jan 26 Frelurat s 0% ot BT e 9% 1% 1% 41k iy ol e N L
G 1E a2 Ladlor @ " dby Nur 51 Deyton Buthur o o G108 il - PR A 4 S o 0 TE SN g A ==
e i e 3 N3 Jun iy - 55, gon g Deooa: Regoras o o—r=c=s=aD0 *100% 102 Jor - 98 e el il 1% 5,800
4 - Dee] Inc. o 163 100% 1 96% 981 i * 95V, . Ya 1,90/
e Ham 3 g el 35% Nov 12 o ROGE Off oy =m0 % 16% % 102 1007 2 2967 - 95 ° 96 »900
e 2 103 2 | 982 - 6
Wasp 2l %P 2 A Adan 4 3hON 1 DA% meeterres a4 V(1) 16% 17%  16% *100% 103 9% 9% oo
Sshons 13 Gopgamse. I May 3 49% Dec 1% preferred 6 3% 4% 15% 15% o -1l Wk 10, 2008 1 * - \
Doy, e 3 . 0 ec: T Del —— 31% 329 43% 44 % 15% 17% 16% o
27 A 4 Dec 17 . D & Hudson -—20 . Ya 31 43, 45 15%  16Y% A 17% ‘14,
55% Dec 29 : pr 7. 33%Au - Delaware Lack & 100 ¢ 33Y% 3% 4 32% 31 44, 16 16Y 4500
24% Jan 16 60 Dec 9 55% g 5 Delaware Power Western_______50 47 471, 35V 35Y% ‘35% 31% 3”/‘ 45% 447 451/; 12,800
61 July 24 30% Dec 14 283 Jan 12 108 D Denver & Bie s Light Co___13.5 19 19 47 a7y, 35% - 349 - 32% 321 397 . 11,500
% Jan 1 ec 17 Es 0 Grande W .80 393 2 18% A 46% 467 % - 35 A 327% . 20
v Darag o ar 2 62y 1 . 35 Au Crow ctls for oommOR & % 33% & 1% 189 % 47% 489 35% * 35% -200
974 Doc 29 6% Mar 17 24 July 8 68 N g 3 Detrolt Edi r common new__100 32% 327 323/4 19 19 8Ya a8 19 1,700
17% B 16'% Mar 25 Ya Apr 30 ov 30 Detrol i —— 100 101 Yo 32% ¢ _19% 191 4,700
189 Scp 15 19%Jun 1 8  July 19 123,'/’ July 21 mmaﬁ.ﬁ’“'m &8 W m“"'—-z‘) 34 - 34y 100% 100% 32% “32% 3232 19% 25,600
25 Seg ig g'“/‘ Mar 10 ;gv ‘I;eb 10 28/2 g"c 17 Detroft smm ‘&SWW co_. Oo_mg 66 68 S3% 34 gg;;’ 9% 101 102 i 1,300
95% Jun 9 o Mar 17 coniecan B 304 ec 6 De Vilbiss by — = 2% 2% 66 68 DA 34 Ya 103% 10
393 108 Ja 7% Jan 2Dec 3 D s Co. ————1 119 2 2% 4 66 68 34Y%s 2 108 5,3
e e e 7 ok 1 Diamona Akail Go comn ooniar o g ogmom o i 2 og e
9% Sep 15 4 Feb 13 33% an 12 48% D 4.40% oum common—._._1 36 36, Yo 25% 1Y i 2% L
. —-10 3 361 25Y 2 11% 123% '8 3
10% Sep 21 14Ys May 25 109 Jan 12 35;\/: Sec 8 Diamond M preferred ... 1 37%s 37Ya Yo 36% i 6% 2951, 12% 12 20,800
Jo%tep 3L+ A3 Rey 4 % May 10 16% g g b S I 3% 3% 36% 36% 2o 126 S M. @am
79 29% N 10% Jun 2 6 July 23 Diam um preferred__ it 35 #1141 37% 377 6% 37Y 4 26 1
i RRMRE b HbihesGn =TS o
y 4 Ma, 1 orp .. % 35 15
s B H i Y s e 1 B B Er B, B, @ BB R .
= - 40 Jan 4 34 341 12% 127 13% 14 35 oi6¥a 4T 5.8
P — ! Va 78 123 *13 345% 3 ,800
e % Jm 4 oupe 7 Diseon R miEe md Bk mg b o
137 13% F 26% Au Aug 4 p Co com 9% 9% ¥ 34% 2 12% Ya 1.80
13% Dec 29 239 h;:r !fg - Y0% o g iisa% oct 7 D:b"e‘c Seny pre(erm'g":.mf-‘"o par B9%7 "5 " 9% 9% 33% 34% ;3% 12% 5'008
e mmemee . 141, J Dec 1 un Co AoT80 3t ot % 9% 348 :
331 i A 2Jan 4 7 D (The) 73 J 59 . 7 4,800
milnl fua 0% Mayad 113 Db 17 Dr Pepper o Wopur 1 Be B B, me omw o % ok 200
5 /4 Jan % Feb 2 Do ——— N 13} Ya 7 8
5 De 2 83%Jan 14 Tordan 13 3% Deg 17 Douslas Airoratt Go Toe o par e L 1% I a8t Zn  san % - e am
8% Dec 30  12% jan @ ' adan 15 97% 7 Dresser Industrie 98% 991 16% 17% b 14 s 29% 29% '100
12% Jan 2 117% Oct 27 2 Dec 17 3 fes 5 435 2 981 a 16% 1 14 147 9% 30%
13% 8 3% % convertl! 500 Vo 44% 4 99 7 1634 3 143 6,000
91 Jun 10 7 Jan 4 - 125 ep 7 Dunhill I ble preferred 35% 36 431, 44y, 98% 99 6% 17 4 15 o0
105 Jun 0 108% Deo 3 % Aug 19 D nternational _ —-100. - *94 35 4 1500 o3y 4 A0l 04 16% 17 200
1 104 uplan Corp — .. Nooa 951/, 35% ] 105 7,500
89% Jun 23 . Pinadan 2 l04%Jan 11 170 Dec a5 Pont A e T e o p‘: T 35 3% 13% 44% gl 21,000
mim s o Wiy Gl £ 2 bR R A IR Gt ThoaE R
pr 27 28 01% N referred 10% % * 96 20,600
. 47% Apr 23 48  Feb 10 4 Jan 13 ov 24 ed $4.50 seri 8 164% h 9% 1 12% 12% 2 9T :
5 45 35% 8 Preferred es..__No 4 165% 0 ki ®12 520
S3i g%, = 04, Des 19 Jan '@ aguerp 1. Bbu $3.50 sertes. par 121 121 162 164 9% 10 12
z 48% Jan § ook Jan 12 9 " Mar 12 quesne Light C -—-—Nopar  *100 21 121 % 161% 1627 9% 10 100
Ry S = 47% July 54 Oct 2 83.75 Drelemdo [ S 10 100% 121 1205 627% 1635 9,700
N O i Bl 1 5 84 i 34Y% 100 100 20% 120% % 165 .
- — 51% J 533 Ni .15 pref —- 50 4%s 345 0Ya (] 21203 1643 17
9% Jan 6  10% Mav 1 4 July 7 s Nov 4 4% erred 47Y; 341, 341 100 100 Vs 121% A 175V, 1
9 10% May IS 51 Sep 10 54% Deec 9 4 preferred _ e 50 ‘52'/2 47Ya 47, 4Ya 33% 3 100 100 121 - 121 5,000
0% dnn q  oe0ct B 0% proaemead bl " = 58 ceaid ATA - 247V 1% 34% 341 *9914 100 600
147 Dec 16 4.10% prefer: e 80 2% 521 252% . 53 24T a1y anir 34Y, 34Y, 800
DW G o etred 95315 54 52 523 52V 53 Ve 479 340 34% &
‘gar Corp 80 517 54 A 52 2527, 47%  47% 400
———— 4 513 54 52 4 53 . A
8 13 1312 *503; 51%. ,54' 54 :21;/2 52 ggv‘ 53 i(_J?
17% s ' 130 1% 130 dan 30r oain 53%  53% 400
ep 18 . ; 4% 2 A 5ol b 170
20% Se;  23% Mar 1 e 14% 14} 0% 51V
i Doo 4. Topiam 1 Bz 29%p x " 14 T 25000
% Dec /s Mar 2! 5 Apr 28 % Dec 3 ) a1
41% Jun gé 15% Mar 1; 15% Jan 4 40 Dec 8 i.:‘le-l’lcher Co__._ .
156% Sep 30 479 Dec 18 Qb dan 4 M n Eastern Alrlines Tnc 10 2% e
v 3RV €1 57 ‘ 5
16% ?ep 18 48y ‘;gf,‘ 32 165 'ﬁ" i 72 Nov ég Eastorn Blaioiin Bag '{3 374 3811 277 28Y .
19%Jan 8 25% Mar N % Mar s 13 o 1 Sastinad tainlets Steel Corp___3 23% 23% 36% 31 e 2%z gy .
W% T 3 oo 10 20% Jan 4 Nov 24 Eaton memmten mon__ 10 & 23%a . 2h 2% 4 369 3% 279 28
89 Ma 24% Dec 7 LoaFeb 3 27% Oct 13 Edigo Manufectaring Gom— 09 68 68% 23%. 2% 237 230 395 37% 377 3.800 £
12% Se, y28 102  Feb Yo 95 Jun 1 dison Bros Sto; ng Co.-..._. 170 170 68% 68% 2% 23% 4 23 2 % 14,600
p 14 11 van 19 399 1 %% res Inc com -—3 48% : *170 o 67% 68} 23% 24 3, 23
Wusy s Al 100 Jan 4 % Dec 10 Ehoo' proneiorred mon..__1 4 48% 171 17 8%, 677 A - -24% 3,300
106 kco Prod . 2334 \ 483, 49 0. 170 % 69 24Ys 24 1
1% Dee 33 3y, Mar1a 13% Feb 23 Dec 1 4 nete o 00 Yo3} 2tk 237 48, #1701 68 68% 3,200
23% Dec 36 gooh APr-18 5 noes sensd B %% preferred oo iog oo oan: 2 235 o9 9% 150 2170 171 9,500
107 on 23 7% Jan g 1% Jan 4 7 Mo 5 . Eastlo Btop Nut Cor ~—Noa e 430 3% 9 L% 23% d535% 29 49%. 5 60
22 Oct 13 Jan 26 a3y M 53¢ ar 2 Electrlc Auto-Lite (The i 37% 93 o 24 235 29 2,400
5 26 ay 6 29 Flec & (The) 22 103 37 373 93 931, Ya 24Y%
48% Dec 3 33% Feb 4 11% Mar 3 Oct 11 El .Mus Ind A P ——— 22 105% .10 7% 3 Y2 93 3,100
4 1 51} 239 147 ectric 8t mer shares___ 36% 373 22 - 22 3 1059 7% 38 93
20 S 60%% veb 3 Zhgn 1 2 e D < Btorage Battery_.___No pa1 STy aly, - oy W 2% nn ., Bk Ll 3,000
30 SeD15 3744 Jan 4 o oI v MR 13 | Ellioty Oy teh Co. 1o 2k 27 3% 3% . 9w o 2% 2% 9 93 ’
- peshh il mamad i 3 o% prtermed P COHE G mpome sl o T S
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ec 23 : 9 un 8 3 Em ural Gas. - 513, *50 * 253 2539 14% 1 7 27%
89 Dec 21 ° 293 Feb 227 Feb 14% Dec 16 erson Electri R e i 4 513 P 53 ! 5% 4, 145 8200
b 1 5 2 A7 265 Emerso; c Mfg Co_ - 38Y 51 50. . 5 255 26 4% 147%
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\74; 66 Ja . Dec 21 able Office ———— 8.5 5 101V 287, 8 245 A 14% s 7300
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NE Eabin s Va July 30 e ec 17 5% common._ SRS, | 1% 5% 251 100 % 285 Vs 24% 24 (] 69,500
. ar eps naga R 412 Feb 5 FErie &Drerem u;,'e-.--—__m, par 11% J25% 25% 100 ‘ 28 2 Ya 3,200
A__ 20 11 25Y . 100 8 283
e R R E O Ln Rl g
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- us'e:‘u ll:l:;h:;t . Lowest m:hut NEWE§%BK SG’I;‘OCI B Monday Tuesduo y AND“V:!‘}EC}:“S’A o PBI'.I‘lefrsdai Friday &:l::z::{
4 ar 11% Jan 4 241 HAN ar Dec. 13 Dec. 14 Dec. 15 Dec. e Shar
12 Nov 10 - 4% Nov 26 Ry Bo- Y Lec, 11 Shares
12 Novi0 loWMay 4 12l Feb 16  lejMayls Eversarp Ine oI ¥ En oS U BN, A s - R SR Bk oBm AW
2 Jan 2 3 July13 15/: Apr 23 8§3/ gl:v }3 g—Cello Corp, _________ "3 '%gJ: %éfjf’ '17228 %g% '172?’ %3:‘“ 121/’. 1;7‘“ T A 6500
6 Jan change Buffet Corp. 250 ey, v s Y I8 BT e 18 4,000
JIRECS———-— 1.8 4 LT 2 ®1lva 2 *1% 2 *1%s 2 :
[
. |
21 Sep 14  28% Mar25  20% No
; v o1 273
12:2 gf;l; ég ;g:;; xar fs 9% Jan 11 1874 ﬂ:; 1} ;:g‘;ﬁﬂﬁslaf%“se & Co____ No par 24%  24% 24 24% 24Y - 24% 24 24Y% 24 24, 8 oof‘
14% Oct 13 16*"/: M:)x: 21 ig %A May 4 18% Jan 27  Fajardo sﬂgifecf Airplane Corp.1 143y 14 14 1d%2 14vs  14%2 14Y - 144y 14%; 1vl,r: 40,500
1% Ty . s pNAL B ?pr 19 16%Jan 1 Falstaff Brewing Gorp " 157 16% 15% 16 16% 16Y% 16 18 1545 157 1,600
s o Sy s 1t 52/aJan 11 72 Dey § FRMly Finance Corp sommon_ g Tl o Il e e A 15% 137 - 2,700
1% Sep 21 34% Apr 14 207 o ee 54 prererred series B = ago o ts 208 Ly 2% 238 23% 2412 24 243 5,200
3%, Dec 31 BJun 29 30% Dec 16  Fansteel 88014 0 - 79 o0y, 18 2 6 1 ;
1052 Bes 15 l'g% .:}):r ; 1;(;):)2 %?,{ 1§ 123/ ﬁug 16 leci Col\f;tiil_lfrglcal Corp... 2::7 z? : 22‘/ 22;/2 281 zg:/s 29%. 30% 30 3?)‘/ 24 %gg
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20 Sep 14  S53uMay 4 3% oo ld S Apr 5 " 5% conv cum Corp common.. Jede 1z 1oamu o 1201 Qi 12w 1 12% 17500
_gj% (S):x‘; 4 2% May21 23 Jan 19 349 Deciic Feg:?':i-hﬁ%nrupéd 1953 series__ 46% 47 *46 47 47 a1 gy, i 6o 47 500
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31%Jun 9 39%0ct.2l  3gi Jan 38% Sep 28 Florlda Power Corp.... S %o 18% 2 17% 17% 174, 18 3,700
11%Dec 31 17%Jan 6 117 gon 3 gg% I;olv 22 Florida Power & Light Co. B5vh 5% gg% 224; gg gg‘/z 22-1? g?;’i“ 36% 36% 8,000
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s mage DRl Bl ogbdGmdemami WERL T i Tmelmo Thetie
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377% May 17 48% Jun 25  General Electric CO —————__. 5 45%; 45% x44Ys 447 44Yy 45% 45 d5v a5 46 63'283
8 g '
50’,”/: o o ) 523‘ Jan 5 14% Nov 24 General Finance COrp........ o) 1414 14 14 13% 13% #113% - 14 1,400
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4dan 2 - 94 Jan 8 101 Mar 8 = $3.50 preferred ... -_.N 95} . ' Ve o7 951 "1
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43%Sep 15 59 Mar19 - 52% Jan 12 102% Dec 7 Goodyear Tire & Rubber 10 99 997% 98% 100 08 99Y% £8%.100 997 101% 11,700
4% Dee 20 9%dJan 20 4% Apr 21 6%Sep' 2 Gotham Hosiery ... No pus A 5% 6 5% 5% 51 5% 5% 6 2,200
______ 77" 29%July 1  40% Dec.15 , Gould-National Batteries Inc....4 39 39% 39%, 39% 39% 40% 40 0 4033 ° 40% 2,100
24% Sep- 1 33% Mar, 4 27% Jan 4 44% Dec 3 . Grace (WR) & CO-vmemcecie gl 42% 43 42V, 43 417 43 42% . 43% 42%  43Y% 22,200
1 Dec 22 2% Mar25 ‘1% Jan 4 21 Nov 29  Graham-Paige Motors ______No par 1% 2% 1% 2 1% 2 1% 2 1% 2 18,500
6% Jun 19 9% Feb 25 7 Jan 12 13% Sep 24 : Granby Consol M 8 & P —-8 1L 1 1% 11% 11 *11° 11% 11 1Y% 4,700
26% Jan 18 34% Dec 30  31% Apr'28  49% Dec 8 . Grand Union Co (The) ———____10 8% 49 4915 49Y, 48, 48% 48Y, 48% 48% 48% 2,700
14% Sep 15  20% Jan 5  14% Jun 29  22% Dec 17 . Granite City Steel common___12.50 21%. 21% 21% 321% 21 21% 21% 22% 22Ys 22% 30,500
gg{z ?clt 15 98%Jan 28  86%Jan 5 122% Nov 17 5%% cum preferred_________ 100 118% 118% . *113 118 *114 118 117% 121 120% 122 2,200
uly 16 34% Dec 31 33 Apr 19  40% Aug 18 Grant (W T) Co common._____5 38 38 38 38% 37% 37% 37% 38 38 33% . 2,300
B86% May22 . 97% Feb. 4 94% Jan 8  100. Mar 4 3%% preferred . *97% 98Y 97 98, 91 97 ° *96 98 *96 98 100
7 Dec22 16%Jan 7 7% Mar 2 10% Dec 13. Gr Robi Stores ¢ 1 10 10% 10 10% 9% 9% 9% 9% 3% 9% 6,100
28% Dec 30 39% Mar 17 29 Jan 4 36% Dec 17 $2.25 conv preferred___...No par . 33 33 *33 33, 32% 33% *32% 33% *32% 33% 190
14% Jan 5 19% Nov 27 17 Jan 4 21% Dec 17 Gt Northern Iron Ore Prop..No par 21 21Y% 20%, 21 20% 21 207 21 207 21 3.000
52 Nov30 56.-Nov 9 54 Jan1l 75 Nov 23 Great Northern Paper Co__...__23 69 69 69' 60% 70 70 'tgl/. 70% 70% Tl 800
o e c;e— 27 Jun 9  35% Dec 16  Great Northern Ry Co._____No Par 33% 34% 33% 34% 33% 34% 3 35% 35% 36%  36.300
17% Oct. 1 19%Mar27 17%Jan 4  21% Dec 8 Great Western Sugar com.__No par 21% 21% 21 21V, 21Y 21% 214 21%; 21Ys 21% 5,300
122?2 .X;Jlry g 1;; ln,nrazix x%v; .‘!‘an. 3 13:% gct zlm G'n. preferred - - *148% 150 +148% 150 14872 148% *147 . 149 17 149 10
ec pr ug 17 reen Bay & Western RR-. #15 Kk 75 1 *75 77 *5 71 75 o axn
.29% Dec 22 40%Jan 2 28 Jun 18  33% Feb 1 Green (H L) Co IDC—— o —eooem- 31% 32% 31% 32% 31% 32 31% 317 3t 31% 5,800
19% Sep 18 23% Mar25  -20% Jan 8 3.4 wec 17 Greenfield Tap & Die Corp--No par 27% 29 29% 30 20% 30 29% 30% 30 31% 10,000

For footnoles see page 28
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- NEW=YORK-STOCK RECORD " ¢ s
P Range for Previous . STOCKS g . LOW AND HIGH SALE PRICES Sales for !
Year 1953 ’ + ‘Rangé Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday = * Friday tha Week
Lowest Highest Lowest Highest : EXCHANGE Par Dec. 13 Dec. 14 Dec. 15 Dee. 16 Dec, 17 Shares
12%aJan 2  14%aDec 4  11% May21 ~ 14% Mar 4  Greyhound Corp (The) common___3 13% 13% 13% 1334 1312 13% 13V 13% 13%  13% 20,400
87% July31 ~ 95%Jan 7 90%Jan 7 97 Sep 20 4¥a% preferred ——_——________100 .. *94%; 96 9474 96 943, 96 95 . 95 " 95V, 9544 80
199 July 28 28Y%s Jan 29 22% Jan 11 39% Aug 11 Grumman Aircraft Corp.. 36% 367 36498 367 35498 36% 36 36% 36%2 37% 18,400
4Y, Dec 31 8% Jan 9 4% Jan 4 5% Dec 9  Guantanamo Sugar ____._ --1 5Y . 54 b5V 5% 5% 5% 5% . 54 5‘,4 oV T 3,400
26% Dec 29 38%sJan 5  267% Mar29  37% Dec 17 .Gulf Mobile & Ohio RR com_No par 3455 35 34z 35 3435 347 34% 369 36% 37% 25,500
66% Sep 21 77 Jan 5 . 68Y%Jan 4 91 Dec 9 $5 preferred - 90Ys 904 90 90 “895; 90 #8934 ' S0 8945 90 . 600
41Y% Sep 14  50% Mar27  45% Jan 4 - 64% Dec' 7 gu}; gﬂtco%’“u st 2% 63% - < 62'% | 63% . - 62  62% 62 63% 62% 63% 26,100 :
. ulf States Utilities Co— 4 . i
20 Jun 22 28% Dec 16 26% Jan 29 . 347% July 30 €ommon e _____._____ 33Y 33% 33Y  33% 33 34 33 33% 33%; 34 . .6,100 i
f 90 July 1 103% Jan 16  100% May 26 * 106% July 28. $4.20 dividend preferred.. *103% 104% . *103% 104%; 103% 103% ©  #103Y; 104%  #103% 104% 20
i 92 Jun 24 105%Jan 8 103 May 6 110 Oct 4 $4.40 dividend preferred_ *10742 108 10742 10742 107% 107, 5107% 108 . *107% 103 20 4
97 July 2 105 Jan ‘8 105 Jan 15 - 106% Mar 26 $4.44 dividend preferred_ #105% 107 #105% 1017 ¥105% 107 ¢ #105% 107 105% 105% 20
3 i
‘ H ’
32% Sep 15 36% Mar 5 - 35 Jan 27 46% Aug 17  Hackensack Water ___________ 25 45V, - 45 45V, 45V 45% 457 *45Y, 46‘”' #45 45% 600 *
23% Sep 15 30% Dec 30 . 29V teb - 2 62% Nov 24  Halliburton Oil Well Cementmg_-_o 53J,/: 58-’,; 58 /4 583,: 57Y2 " 58 ¢ 57Y% 59 - 58% 59":3; ; 7,300
, 16 Jan 2 ' 18%iDec 31 17 Jan 13 . 20% Apr 30 . Hall (W 1) Printing Co——____ R 18Y% 18% 18% 18% 18 18% | 18Y% 18% - 18% 19’ 7,000
i 11% Aug 21~ 14 Jan 23 12% Mar 2 20% Dec 9 Hamillon ,Walch Co com 20%. 20% 2043 20% 81912 20 - 19y 1934 19% 197 1,300
6151% Dec 30 71 Jan 30 63% Jan 5 84Y4 Dec 10 . 4% conv preferred__ 83 83 82%; 829, 82% 82% 81Y%. 81V 81 81 120 X
2% Sep 15  16% Jan 5 12Y% Jan 4 25% Nov 24  Hammermill Paper Co.._ _2.50 23V 23%. 7 23Y- 23% 23% 23% '23% 24Y C24Y  24% 6,700 :
log Jun 8 105} Feb 10 = 102% May 11 * 106%Oct 25 Haunu (M'A) Co $4.25 pfd__No par  105% 105V - 105 108 #105 - 106 . *105. 106 #105% 107 10 ¢
22 Bep 15 31 ' Feb 2 "24% Jan - 4 .. 40 ‘Dec 16 < Hatbison-Walk Refrac com-_._..-_ 15 389 - 38k 38% 381 385 39 39% 40 39% 39% 9,500
131 July 9 145 Feb 2 131 Jan 15 142  Nov 23, 6%; preferred ______. 142142 ¢ s140 143 *140 1143 1 %140 143 <140 143° 10
____________ 21% Oct 28 ~ -33% Nov 29  Harrisburg Steel Corp.. 31 31% 31% 32V, 299 - 31% 30 31% 30 31% 11,100
22;& Dec 29 26% Aug 13 22% Apr 23 30% July 12 - Hurt Schalfner & Murx ~ 995 * 29% *29Ys 293 20V 29Y% 29 29 29Yy 129, i
4% Sep 14 7Y% May 20 54 Jan 19 87 Nov.30 , Haf Corp of America: commo. 77'1 % 73 77/a TV 8Y 8% - 8 8, 8'//2 7,90
31%2Dec 24 36 Jan 8 32 Jan 6 40 Nov 18 %% preferred —_.. o380 39 .. -e3g 39 374 88 436% -38 . “36%- 38 - o
lé% gan 2 14-;’/4 Mar 20 117 Feb 17 16% Dec 14°  Hayes Indusliies Inc. 15% - 15% -+ 15%  16% 16 . 16% 16%s.  16% 16Ys. 16Y) -5,500
15 e 13 8% Mar 12 49 July 12 8% Dec 16  Hayes. MIg Corp____. . 7% '8 % 8 7% - -Bi - 7Yyl gy 7% 9% 68300
ec 23 21 Mar 9 18%a Jan 4 -~ 23% Dec 13 - Hazel-Allas Glass Cq % 3 2 5 22Y3 222 - 22V, 229 Y g/
21% Dec 7. 29% Jan 2 21%Jun 30 . 28% Dec 8 s Hech( Co LR e Ll o R S e LR Tl e
ga'/, Jun 15 87 Nov 5 . 85 .Mar 4 89  May 21 3%% preferred _____ 32 /4 ?;Z - “8534 33 " %853, | 87 2 °85‘/: 83 meg% gg 2,623
1 Jan 2 34% Jan 22 31% Apr 19 4[% Nov 17 ' Heinz (H J) Co common 25 *381, 39 38 .38V 38 38 %38 384 38%2 38 501
91 Apr 20 97 Jan'21  94% Jan 22  101% Oct 11, 3.65% preferred .. 100 1003: 100% . *100%.101% = *100% 102 3009102 - ¥100%; 102 . o '
21% Dec 29 .26% Feb 5 21% Jan 26 23% Nov 11. - Helme (G W) common 23 23 22% : 22%. 23 22% 23 227 23 2,200 ‘
i 34_"/2 Dec 14 38'2 Mar 13 35 . Feb .5 37% Nov 18 7% noy~cum preler *36 1, 3738 :;sa/‘i 369 "36"3 37 ‘36’/: 36% -&3658 37+ '220
; 13% Dec 2 20% Apr 10 - 13% Mar13 = 20% Oct 14 -+ Helcules Motars. _—.....Nopar 177 18% 18% 18% . 18% 19% I 19% -19% 19 19% 6,300
6014 Sep 15 74% Jan 6 68 Jan -6 . 100 .Dec, 17 .. Hercules Powder common_.._No par 94(/ 94 Yy * 94V, 943;'4 5 94Y, 95% <96 + '96Vy 98 100 y 1'900
113, Jun 17 '126%aJan 9  121% Feb 2 126% Oct 26 5% preferred __ 100 124 5 124 i 124 4 124 1243, 124% 124124V, #123% 125 ° 16
A 31%Sep 15 44¥aPeb.3 . 38% Jun 18 43% Mardl Hemshey Chocoluic common_ NOpar i 429 . -42% 42% 4204 43%4 . 4% 43%p 43 49 3,200
: japUn 4 " 53% Apr 14 ' 52 May 28 54 Feb 16 4V4% ~preferred” series ‘A--_i..-50 52% . 52% “53 53 53 . 63 . 4820 ©53 . - 52% 52% 400
9yMar 4 15Y, Dec 28 = 141 Jan 26  37% Dec 3 e Hertz Co .(The) = 59, 357 35% 35% 35 - 35% 35% 36 C35% ¢ 36% A
23% Sep 14 29  Mar27 2% Jan 11  34% July 26 Hewilt-Robins In¢ - ?;21/" 399 3% 33 320 320k 0 329 32% 33’4 o 1300,
12%8ep 11 18% Feb 2 * 14% Jan 11 - 1% Apr 21' Heyden Chemical Corpy 1. /6% 11% 6% 11 16% 110 11 d1% o 11w 1re 300
62 Augl9  73lpJan 7 . 68 Jan .4 78 Apr 8. - 3%% preferred series A 100 4G9 70 - B9 GOV 70 P e g m . 2100
72%8ep 14 . 91 Feb. 2 1% Jan 6 - .92 .Bep.29 . 844 cum 2nd pid (cony)--No 88Y% - 88% . B8 88 88% - 887 “88% 89 . o8k ue 130
15_‘;’: Jan. 6 20  Dec 10 18% Mar 1 43% Nov 12 » Hilton Hotels' Corp__. 3414 349, U339 ‘34“; 33V, 339, 339, 32'/. ' gg%: ggl 800
8% Bep 16 121, Mar 11 9 May13  11% Aug 25  Hires Co (Charles E)_. 10% 104 10%  10% 0% 107 10% 11t 11 u:fz T
10%Dec 31 . 22 Mar 9  10%Jan 4. 18% Aug 5 . Holland Furnace Co: 15% 15'»/4 15 - 15% 15 15% 15 . 15% 15} % 5800
14%Dec 30 7% Jan 6 5 > Jan 19 814 Sep 14 - Hollander CA) & Boneoe ’ iy 6% 7. 6% G on a 1300
2§ gep Jil 17:/2 Mar23 . 14 Jan 4 27% Dec 6  Holly Sugar- Corp common- 10 26Y% 26"4 Y 25% 26% 25% 26%s 25% 26 25Y 257 4,300
o 33 t;//gJan 2 25%Jan 5  '30% Dec 6 5% conv preferred.-..._ 30 30 30% *30° 30% 30% . 304 30% 30% 30% 303 1,100
2 o aglar 10 - 33%Jan 4 . 52 Oct 5  Homestake-Mining __ 12.50 49 - 49% X4V - 47% 46%. - 47% 4T 4TV ~ 470 4T% 6,800
i ec 31 56% Jan § 80% Dec: 7+ . Honolulu- Oil Corp____. .. Nopar 7% 1% 7T L T6Ya T6Ya 16Y2. 18Y4 % T8Ya 4,000
B ST ey el T ek s oo onlaek g (TR R, e o1 TR e e ol
103%0ct 7  119% m % ? ar3l s $425 preferred .. ..._.. No par 2 2 3 ; : 101 102 220
12 Bep 15 192 MBT19 . 108%Jan 22 | 143 Nov 24 - $4.20 conv.2nd pfd ser B_-Nopar . 132 ~133%2 ' *131. 134% ., 133 133 *131 134% 132 132 410
32 Dec 20 301, gﬁ:f gg g%% ‘l;lov 23 16% Apr 26° * Houdaille-Hershey - common.... 3 13:7 :1!2?& J13%7 13% 13Y%s 13%a . [13Y% .13V 13 13% 7,200
e A an 7. . 357 Aug 25 $2.85 conv preferred ... x33% 341 34 - 35 34'p 34l 3% 34Vy | 34Yp. 343 900
80% Jun 9 531 Fab 73 gg :;a ‘l’)ec g 361% gct 27 I»Imisehold‘;l"inn:nce com new.No par tgg"‘f;a gg Y2 ngg‘/z gg% ! 2?,% 29'1'//3 ; 30 30%2 0 30% 307 3,200
o1 July 1 K , Jan 91 Nov 18 3%% preferred —o__om——m——_ 100 - Ya 9 97Y2 97 - 97 *98:. 98" 130
y17 - 99% Jan 5  g4ip Jan 4 105 Nov 24 4% preferred 100 *104% 105%  *104% 105% 104 - 104Y 104+ 104 *103% 105 - 130
gs Jun 19 . 103% Jan 13 . ‘101 Teb 17 = 105% Nov 16 - - 4.40% - preferred | 77100 . 105 105% . *105 , 105%. .*105 105% ©  *105  105%4 - 4105 & 1050k -
2 Jun 22 29%Dec 24 24y Jun 11 41% Nov 30 - Houston Light, & Power———-No par  37% 38% 33% 38% ©  38% 39% - 39% 39% £ 38% 39% 10,000 '
i: %ep ;5 79‘3 May 1 ° .64% Jan 8 . 102% Dec 16,  Houston Oil Co of Texa—s“(—D—el)_lzzs 941 94V 94 04l 94%, 95 95l 10214 ‘100 102 8',508'
9% Sep 19 17%Jan 7~ :15%Jen 6 19%Oct 1 ~Howard Stores Corp. 1 1T 18% S ¢ M Y 1% 1% ¢ 17% 17% 17% 17% 1,000
s Sep 14 21Y% Jan 6 11% Jan 4 20% Dec 10 - Howe Sound Co...__. . vl 19% . 20Ya 18"/’3- 19Ya 18Y%.. 18¥s ! 19%-19% < 18% 193 55,100
gl% 32! 118 8 Maril 1. Nov 22 4% Jan '5 . {Hudson & Manhattan --100 12 1% 1%. 1% .. . 1% 1% 1%. 1% L% 1% o 6200
36% Oct g ;34’ %\F/lar 11 4Y% Nov 22 10% July 27 67 noncum preferred—_.._._100 he 5“/4 5Ys. 5% 5% . 5% " . . 5% 5% «.5%. 6 2,400 - v
b o dghin 3B SN s Hum b oo lha B fo o sLLM ) Bowd g g
2% 8ep 14 5% Mar19 = 2% Nov 10 35 . - ” 3 h 7 S oy S 8 227 i) v 2300 23V 1,200
: s Feb 3 il 243 2/5 234 2% r 2% - 27 D 2% 2% a3 og,
o e 0 e 18% Dec 15 21% Oct 11 19 19 18% 18%. 10% 19 : C1g% d9° .19 19y o 1300
]
f% May 25 44 Jan 4  57% July28  Idaho POWer CO-iwiwomoeiooe 20 . 54% 54% ' 53%° 53% 5414 Raly 543 55 5433 - 54 700
: 43% Jun - 9 62% Dec' 17-  Ilinois Cent RR Co common_No par 57% 58Ys . ., 57%. .58 577 59% - 60 T 61Y, TBLY . 629 2440
i st LT 56% Jun 14 . 62% Aug 6. 6% conv preferred serles A...50 60  60. 59 .- 59% 59%4 59% 60% 61 82 62 o
[ 35% Jun 16 40 Jan 12 50 July22; Tiluols Power Co. common..No par ~ ~48% .49 ' - ' 48% . 9% 48% 49 49 a9¥s T agve % ok & fE
! Pl 48% May2l 52 Nov 20 . - 4.08% cum proforred oo #51%" 52 BI% "B1% - 51 BLUe . (Y 82 1 gg B v A
i 49% Jep : Jan 7 °  §0 . May 25 63% Nov 10" - . 4.26% cum: prelerred... *52 5312 ©52 53% *52° 531 %52 53Y ¢52 . 531 ¥ !
. 48% N}l:y }g ?,’é Ya Y\oflar 11 © 52%Jun 15 . 55 . Oct 5.  4.70% cum-preferred_ 53 53 #53 ' 541 *53 .. 541k 52% 53 53% 531/f 80
} ct 21 - 61lzJan 4  54% Dec 10 .- 4.42% cum preferred_. 5 5alh 54% ~ . 531475434 . #53 551, - %53V, 54 ®53%, 55 900~
3 '7=/ ------------ 51%Nov 10 = .53 Dec 10 4:20%: cumulative preferred___50 = *52% 527 5255 . 527 5215 521 52 " 52 @ !
- : 4 Jan' 27 11'/« Apr 13 8Y%Jan 11 . .15 Nov 23.- Illinols~Terminul RR.Co_—____—_'5 - 15 ° 15V =, . 14% .14% 14% 14% -4l 19% ¥ ?i% i 400
q 3% Deo 30, Tgij e 22Y% Oct.20 24% Aug 23 » Indianapolis Pwr & Lt No par 23%. 23% - 23% 23% - -.23%. 23% 239, 2394 ! At 0400
| g3faDec 30 6% Mari§ . 2%Jun 30 7% Nov 23 - Indusirin Elecirips D6 Mex & & %6 6l 6.7 6, 5% 5% B i SN TR0 i
' 38% Sep 23 - B6% Jan 7. 30 Jan 21 62 Nov 17  Industrial Rayon T den a9 “48% . 49% a8 48y '4212 435;: ; 433/‘ o 5'333
R o i s 47% Nov 4 - Y % : b d 1387 3 s w38
CI R IR i Bl B i U TP (O - R T
i 6 Bej Jan 5 407 Jan 4 . T1% Dec 17 - Inland Steel C 3 ! e et 60 220
! 18% Sep 15 - 20% Fep 25  ieihgad 4 . T1% D and Steel Co_._____ 87% 0% 67% ' 68% 67% 69 " 0. 0% T0% . T1% 15,300
13% July 17 15% Nov 24 - 15%.Jan - § o ov 29 - Inspiration Cons ‘Copper... 35% 357 34%. 35Y 35 35V 35Yy .35%" 35% - 35% 1300°
P . ? 1% Dec 16 - Insuransharves Cifs Inc-_ #20% ~21Y &7 /s Y4 3 y " o 1,300
‘ 21%8ep 15  36% Nov 10 . 25V,Jan 4 40 : R R S 6 R SEARE L1 gl MR S 5
. c . -Nov 23. s Interchemical Cor 37% 38 - 371 1, - amy Vg g ol/a fa, 00
86- Aug 13 927 Jan 14 Y '/‘ Jan 8. 103 Prel P common... 5 7% X37% 3T 37% "37Ya 37% . 37% L3TVa: 373 1,800
13%8ep 15 _ 19% Mar1l 143 A Oct- 25 4Ya% preferred — . ________ *10% 102 *101. .102 101 101 100 100 99 9 '
s , 14% Anr 28 . 20% Dec 16 . - Interlake Iron ... - % 3 Y 40
23Y, Son 12 on mmmeee 271  May 11 375 5 Nov 16 ° Int1 ;ugin]eg: Mach 3é?) 3(];2 N 3:'1)37/ 3(1531;2 3121/2 127 s19% - 20% 20 20% 31,600
um Jun 33 108vJam §  ghdum 4 A4 Nov 10 Iobl Harvesier comin 3% 3U 33 35 3w Sou a0% | sewe % %600
) 4 59 Jan 4  176% Oct 25 7% preferred ( ¢ y i foora o Tng.30 0 3608 il 43,600
21Y, Sep 15 26% Mar 24 25 Jan § a8 pre f-m- 171 172 7 7 172 172V, *192 .- 1713 172% 1723 €172 3/
Dec 8 1 2361 : 2 4 ¢ 17233 240
meg 4 WA M i BeBS ) DMGSGRSTSSNI cwiw wpw W W miED MGG W
Jan 94 F : KT ; ; : i ; ) : ¢ )
1%0ct 7 2%Jan 2 1%Jan B 4% New 5 mfe"fm"tﬁgfﬁ‘l“&;-l- -------------- 100 . %90 92 . 190 9. . %90 91l .. %90 " 91 ° o1 o1 41
34%Dec 28 47% Jan 5 34%Jan 4  59% Dec 7 I o E G COrPere e 1 3% 3% 3% - 3% 3% 31 3 3y 3% 3% 800
128% Sep 15  132% Mar 11 130% Jan 4 140 2 ot 1 nt'l Nickel of. Canudu ¢om__No par 5'7| 57 57% 57% 56% . 5T% 5T% 5% T 573 48 41,400
GuSn i 1B Merls o%ian 4 16%Nov 24 International Packer Dimiiei s 10% 26 i by, Nhe A 1MAIMA wnagea 20
un ed... & Yo Y Y Ya ; 2
93% Jun 18 103‘//: g:x ig Igin/ et 83:/’ Nov' 9. International Paper common...7.50 823,2 821h 83 * 837’; :1"5““ :}2 ' tlag;//‘ éizl ; 15:{4 15% 10,500
6,, Dec 30 10% Mar 17 ey Annlal ) preferred oo Nopar *104% 105% 105% 105%  °105  106%  *105 1061  s198 % 1omrt 00
45'% Dec 29 64 May 29 40% May 27 o3, . Int"l Rys of Cent Amer com__No par 83, . 87 9 9V 93 115 11% 123 3 K
41° Jun 29 55 Jan 7 ol % Dec 17 ' 759 preferred ... 0 67%  69% 69 71 71 Y, % ‘qovg B 10% 1l 21300
38% Dec 24 0% Feb 3 33 gam 11 age nov 18 International Saip 755 T4 74 e Tan D eaTk 1% 830
36Y% Dec 30 54 Jan 2§ 3% Tan 4 5 /4 Pol International Shoe _ 427 427 499, 423 24234 43V, ®427 . 43Y, 427 441 1,200
30% Deo 21 '35.. Jan 19 3148 Jan 2. - nois ooy o) Inte”rnuuonux Silver common__.__25  63% 64 63% 64 63Ys 64 63% 64 e Ga 500
13% Dec 31 20% Jan 6 13% Jan 4 263/42 Dec 6 I tﬁ ptliefel“‘d ———————————————— 25 35% 35‘/? *35 35% 35% 35'% *351/2 36 351/4 351}{ 3.280
24 Jun 10 31% Dec 1g 29% Apr 1 3814 Deg o Interna“unnl Telep & Teleg.No pnr 23"@; 24%, x24 24V, 24 24V, X24Y, 249 ) 24:/2 245? 617.9 o
28%0ct 8  33%Jan 22 31 May 4 38% Doc § g aq ional Ulilitles Corp... *37le 38y 23T 377, 372, 3734 3% 379 379, 379 "800
23%Dec 29 30% Marls 25 Jan 5 34% Nov 29 In?elr:?nfc:lll;i‘g?lgl pfd____ 2? STR 3TN 037k 37y 2T, 37 3% 31% 3 37 1,200
ep 11 Jan ! ’ ores Z 34Y, 34 34 337 % 3, ; - !
29% Jan 19 . 41% May é‘!l. ég'? ga? ; :}4 - Aug 17 Interstate Power Co.._ ----3.50 129 13 127% 13 fg:;“ :1!;.1'9 3§34 33% 33%. 33% 2,200
27 Jun 16 31% Mar 16 2%/‘ uly B-: Dec 3 Intertype Corp ..___________ No par 351 35% 35% 36 Y 3'!" 351'/" 129 12% 12% 13 2,900
22 dan 15 20% Merly Ll b % quy2l  Iowa- Nlinois Gas & Elec Co Nopar  30% 31 30% 307 303, 31 S0 % 33 3,300
15% Dec 22 30% Jan 6. b owa Power & Lighl, CO-cunn_ 10 26%  26% 267, 263 31, 3 i s 31Y% 2,700
109% Dec 10 130 Feb 13 113 e b Tslsnd Croek Coal common 21 o34 0 R . ot 05 e 20 g0 260 1,800
preferred e eeeeooeoo____ 3 3y, * o 4 "2 Vs 213 6,700
1223 122% 121 123 121 121 122% 1221, 1229, 123 160
3 Bep 15  6%Dec 16 4% '
s Feb 19 8 Aug 19 3
i;za 2§° g 25 Mayl12 19" gan §  30% Nov 23 T 7 TVa 7 TVa e TV T TV 24,200
i ‘J g 25% Mar 9 20% Jan 21 377 Nov 24 281, 285, 28 23Ys 758 28Va 273 28 > 9% 271, 2,200
82 Auly o1 8 Feb 26  B6ikJan 8 95 Oot g 35 35% 351 351 351 36% 37 37 . 36% 369, 2,700 »
88% Jun 13 133 3‘:; 12 35% Apr 22 - 55 Nov 23 ?il/‘ ggvz Sl S5 W DK C 5 g ok g4 140
99 Jun 16 103 4 542 55 541, 55 °54 55
sl et Helind %, LGN vk o 08 8 el %
gy B ec 8 59%2 May 7 78  Nov 30 85% 852 85 85 84, 85 . 84Y: €6 . 86 - 883% 5,700
82 Seg 18 86%%:2 g 19% Jan 4 33% Dec 17 e 1 2% .73 7234 723 73 3 73 73 "800
29% Bep 14, 39% Mar 15 gg’; Jan 4 - 99 Nov 24 3?;":* (3’:-3; LY 31% Jlla 317 32% 33 33% 337% 129,700
AJun 9 45 Dec 17 ik i 271, a8 97!y 98 973 93 983, 99 500
Wor footnotes WPr Nage 29 = s 0 41 s a0 4k 4% 42 42 45 22,500
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'NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE

Range for Previous
Year 1963
Lowest Highest

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Dec. 14 Dec. 15 Dec. 16

Range Since Jan. 1

Sales for
Lowest Highest

the Week
Shares

Monday

Friday
Dec. 13

Dec. 17

22Y% Nov 4

41Ys Nov 30
2% Oct 15

26%s Jun

85 Jun

92 - Sep

98%2 Jun

36% Sep
32% Jun
17 . Sep
10 - July
13% Sep.
59 Ys Sep
37% Oct
21 Nov

101 Sep
222 Sep
24 Jan
78  Dec
28%s Sep
813 Dec
31% Dec
47Ys Dec
37%2 Apr

8 Jun
4% Dec
19% Jan
14Y% Dec
46 Dec
18% Sep
47  Sep
21% Nov
86 July 14
7Y% Oct 23
25% Jun 10
14 Dec 29
58 Dec 22
6% Dec 16
15 Dec 15
332 Dec 30
14 Jan 2
16 Dec 29
33% Sep 14
82 Jan
.34% Jun
63 Dec:
155 Jun

353/4 Sep

19 ‘/4 Feb

28% Sep

15%4 Sep

64 Jun

20Y; Apr

10% Sep

26 Sep

23Ys Jun
103% Jun

21% Oct

15% Jun 10

97 May 6

23% Dec. 9
146% Dec 30
.34% Jun 10
55 Sep 15
30% Dec. 16

92 ' May 25
365 Sep 15
B .

1% Oct 23
41 Jun 8
125 Sep 17
10% July 18
20Ys Dec 29
78% Sep 14
7% Oct 16
6% Dec 29
21  Sep 15
15% Sep 15
517 Sep 15
3% Dec
42 Sep
22 Jan
6% Sep
16% Sep
11% Jun

22, Sep
80 Sep
12% Jun
10 Sep
16 %2 Dec
7% Sep
27% Jun
~88%2 Jun
82% Jun 12
75  July 2
16 Sep 15
45 Sep 29
15 Dec 4
20% Sep 14
41% Nov 27
11% Dec 29
722 Dec 16
57% Sep 156
26% Sep 22
52 Sep 17
33% July 2
18% Dec 24
11Ys Dec 29
21% Sep 14
83% Oct 13

26% Jan 2
11Ys Dec 30
46 Aug 19
15% Sep 15
©17 Sep 14
80 May 4

92% Jun

91% Sep

Sep

Jun

Dec

Jun

Sep

Jun
July 3
May 21
18% Sep 14

30% Mar 12

95% Jan 13
100% Mar 9
105% Dec 16

45Y; Aug 10
37 Oct 28
21 Mar 17
14% Dec 18
20% Jun 18
82 Feb 25
60 Jan 8
24% Feb 3

111% Feb 9
28  Mar 17
417 May 19
95 May 12
41% Jan .5
93'2Jan 5
35% Jan b
57% Feb 5
46% Dec 31

10 Dec 7
5% Feb . 4
25% Aug 20
18% Mar 18
56 Mar 12
242 Mar 17
64 Jan 9
29% Feb 3
95 Feb 18
11% Jan 23
34  Mar 24
22% Jan 20
1% Jan 7
14% Jan, 6
412 Jan 22
36 Nov 12
18% Mar 27
22% Mar 17
42% Feb 4
10% Apr 13
39Y; Dec 10
82 Aug 6
171% Nov 6

47% Mar 16
27% Mar 27
38% Mar 3
21% Feb 4
74 Feb 13
293% Nov 27
14% Mar 25
34Y; Mar 19
26 Apr 15
110 Aug 5§
35% Mar 26
183 Mar 25

106, Jan 9.

30 Ya Aug 5

160%2 Dec 14 .

.42% Dec 14
67% Jan 2
35Y May 25

97% Nov 9
45% Jan 22

12 Mar 20
45 Feb 24
132  Mar 24
15% Nov 10
26 Jan 8
87%, Mar 27
9 May 8
9% Jan 12

32 Apr 9.

22% Jan 6

25% Mar 19
88'% Mar 9
18% Mar 20
14Ys Mar 5
257 Feb 2
21% Nov 16
327 Mar 23
95 Jan 20

95 Jan 6

85% Nov 24

21 Marl6
52 Mar 12
21Y% Mar 25
30% Feb 10
45% Feb 17
15% Feb 4
92 Jan 8
73, Mar 12
35% Dec 1
1Y% Jan 12
39'% Dec 3
26% Jan 21
14% Jan 22
291, Dec 18
95

281 Mar 19
143, May 22
50% May 21
19Ys Jan 17
25% Jan 5
89 Oct 27
111 Jan 20
97 Nov 13
31 Jan 30

Nov 5
39"/3 Jan 9
98'2 Jan 2
105 Feb 2
93% Jan 13
93Ys Feb 4
107Y% Feb 19
29% Mar §

. 20% May

- 134 Jan

‘122 July

81V Mar

© 89  Jan

26% Jan 11
46Y% Jan 4

2% Sep- 9
32% Jan 4
92 Apr 28
100 Jan 12
103% Aug 10
102 May 26

38% Jan 14
35%2 Jan §
18% Jan 21
12% Apr 23
16 Jan 4
64% Jun 4
39% Jan 4
20% Jan 11
33% Oct 18
106 Jun 5
24V Jan 13
31  Mar 19
9% Jan 6
20% Jan 4
82'% Jan 5
28Y%2 Sep 0
.48%s Aug 18
42  Feb 24

9% Jan §
3% May 27
21Y% Jun 28
14Ys Jun 9
47Y%a Jan 4
19% Jan 5
48% Jun 7
22" Jan 7
85 . Aug 10
T% May 4
27% Jan 4
13 Apr 6
Y Jan 4
62 Jan 4
2. Mar 30
3¢ Jan 4
15Y% Jan 4
16% Jan 4
39% Jan 8
8% Jan 4
36% Mar 22
56 July 2
142', Jun 23
56 Mar
38Y%. Apr

30% Jan
18 Jan
67 Jan
26 Jan

28% Jan
23 '/4 Jan
108% Jan
22'2 Jan
17 Jan
103  Mar 16
98Y July 9
99% Jun 30
21Ys July 1
137 7 Jun 22
40% Jan .5
59% Jan 11
30% Apr

96Y% Jan
389 Mar 25

5 —
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8 Apr
40Ys July .

o

12% May
20% Jun
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7Y% May
5Ys May
25 Yo Jun
16Ys Jan
499 - July
3% Jnn
4% Mar
22%; Jan
7. *Jan
19 Jan
12'2 Jan
42  Apr ¢
24% Jan
82 Jan
16% Jan
13Ya Feb
16 Jan
18 Jan
28 Jan
91Y Jun
924 Jan
83 Jan
17% Jan
47 Feb
15 Jan
18% July
40%2 Jun
12 Jan
75 Jan
68Y%s Jan
33% Jan
54Y% Jan
37Ya Apr
18Y% Jan
11Y% Feb
2744 Jan
86% Jan
57Ys Nov
27 Vs I'eb
11% Jan
47 Jan
15% Feb
174 Jun
88%s Sep
98 Jan
95 . Jan
26 - Jan
21Y% Jan
28% Jan
92 Jan
104 - Jun
92 Jan |
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104% Aug
22Y Febh

54 Nov
6% Nov
3% Jan
39% Dec
99% Nov
104Y2 Apr
107 Mar
106 Oct

73% Nov
50 Dec
22Y% July
22 Dec
3133 Dec
98 Dec
51% Dec
31 “Nov
41% Dec
152 Nov
34 Oct
39 Apr
87 Nov
44% Dec
981, Dec
34Yi Jan
52% Dec
52% Aug

13% Dec

5% Feb.
29Y; Dec
17Y% Dec
58Y% Dec
30% Aug

137 Dec
48 Dec
67% Jan
164 Apr
104 Nov
50% Dec
25 Mar
49% Nov
28% Nov
82 'Oct
48% Nov
19Ys Sep
64 Nov
29% Aug
1162 Aug
32 |, Nov
242 Aug 2
106% Mar
104 . Nov
105 Oct
26 ’4 May
1532 I'eb
487% Aug
88 Dec
6"/a Nov

49Y% Nov

15% Nov
va Dec

62% Dec
24% Oct 2
546 Nov
Y Jun 28
63 Aug
34 Dec
10% Aug
29% Nov
17Y4 Dec
71% Dec
32% Dec
97 Sep
33% Oct
18% Aug
27Y% Nov
25 Aug
37% Dec
9872 Nov
98 Mar
89 Apr
28Y Nov 23
55 Nov 12
23% Dec 6
247 Dec 6
43% Dec 10
15Ys July 23
88% Jun 24
115 Nov 17
63% Dec 3
76 Dec 17
43% Nov 24
24% Jun 28
16%s Dec 14
56 Dec 17
102'2 Dec 6
63 Dec 16
32 Dec 15
32% Dec 17
Oct .4
Nov 12
Jan 26
Oct 21
Dec 3
Oct 25
Dec 16
28% Jan 4
417 Nov 24
103% Oct 27
1044, May 19
102 Nov 29

36% Nov 23

Kalser Alum & Chem Corp
5% cum nreferred (conv)
Kalamazoo Stove & Furnace
Kansas City Pr & Lt Co com-No par
3.80% preferred

4.20% preferred ..
Kansas City Southern—

4% non-cum pr Ire
Kansas Power & Light Co.
Kayser (Julius) & Co.--_.
Kelsey Hayes Wheel.
Kennecotl Copper ...
Kern County Land Co__
Keystone Steel & Wire Co...No par
Kimberly ~Clark Corp com new....5
4%. conv prelerred (cum)__
King-Seeley Corp
Kinney (G R) Co common..
$3 prior prelerred____
Koppers Co Inc common.
4% preferred
Kresge (S S) Co...
Kress (S H) & Co.
Kroger Co (The)..

Laclede Gas Co 4
La Consolidada 6% pfd-75 Pesos Mex
Lambert Co (The)----
Lane Bryani common.
4% % prelerred ...
Lane-Wells Co ...
Lee Rubber & Tire__ -
Lees (James) & Sons Co common_3
3.85% preferred

$3 noncum- 1st preferred-.No par
50c noncum 2nd pld-
Lehman Corp (The)-.-
Lehn & Pink Products
Lerner Stores Corp
Libbey-Owens-Ford Glass Co
Libby McNeill & Libby
Life Savers Corp.
Liggelt & Myers Tobacco cum
T% preferved

Link Belt Co

Lion 0Oil Co...
Liquid Carbonic

3'2% convertible pre[exred---loo
Locklieed Afrcraft Corp. 1
Loew's Inc
Lone Star Cement -Corp.
Lone Star Gas Co common

4%% conv preferred ..
Long Bell Lumber (Md) A.__No par
Long Island Lighting Co com

5% Series B prelerred_ ..

4.256% serles D preferred

4.35% series B preferred
Lorillard (P) Co common
. 1% ptelerved 100
Louisville Gas & El Co (Ky).No par
Lonisville & Nashwille :50

_Lowenstein (M) & Sons Ing qom__l

Common “when issued"...
4Y4% . preferred series A

“Lukens Stcel COmmmmmmc e 10

M & M Wood Wurking Co
MacAndrews & IForbes common.-.10
6% - prelerved 10f

4% % prelerred series A
Madison Square Garden._.
Magie Chel wocamaana
Magma Copper .
Magnavox Co (The).

Manhaltan Shirt -
Maracaibo Oil Exploration_
Marathon Corp
Marine Midland Corp common
Marquelte Cement Mig-Co
Marshall Field & Co com
4% preferred -
Martin' (Glenn L) C
Martin-Parry Corp ..
Masonile Corp ...
Master Eleclric Co

$3.75 preferred
$3.75 ecum pld- 1947 series_No par
$3.40 cumulative pfd__
Maylag Co common
$3 preferred --
McCall Corp

$2.50 preferred
McCrory Slores Corp common.__50¢
3% % converlible preferred.-100
McGraw Eleclric €O
McGraw-Hill Publishing
McIntyre Porcupine Mines,
McKesson & Robbins Inc
McLellan Stores Co---
McQuay Norris Mlg Co
Mead Corp common.....
4% % preferred (1st serfes).-_100
Cum, 2nd pfd 4.30% . series..__50
Melville Shoe Corp -1
Mengel Co (The) common_._ ¥
5% convertible 1st prefexred_.so
Mercantile Stores Co Inc. -3%
Merck & Co Inc common..
$3.50 preferred .-
$4 conv 2nd pfd._
$4.25 2nd preferred.-..

- Mergenthaler Linotype Co

Merritt-Chapman & Scott.
Mesta Machine Co.
Melropolitan. Edison 3.90%
4.35% preferred series..
3.85% preferred series-.
3.80% preferred series.
4,457 preferred series.
Miami Copper

50%
70
2%
38%
987
104
106

13%
4%
27%
16%2
59
28%
64,
29%
93
11%

50% 49 4913
0V 69%a 70
2% 248
387 34 38%
987 . 48%
105, 105%2
106%2 105Va
104% 8

0%
49

21%
21%
287

Xx12%
“4
27
16%

*56
28
6334
27%

*91Ys

*97%

#105

347

51%
1%
2%
38%
97
104%
106
lo4

71
49%
21%

51%
1%
*2%
39
*9T7%
*103
106
*104

1%
*48

21%

21%

52%
3%
2%
39%
98%
105%
106
105

3%

5,800
3,000
00

For footnotes see page 28.
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o4t Ju" 1 97 %o Mar 23 7% Apr 2 67% Sep 1 NY & Harlem prefe"ed—-__no - 3 110 46 28" 29 ° "_5'/4 43% *73 18Y 2,900
5 Aun 10 2 Jan 2 355 A 25Y, Aug 8 P New Hav RR Co. _.__Novpﬁl . 0% 31Y% 110 46% 5 7/3 2554 43Y 75V 8,800
™ pr 28 28% Feb 2 0 Ys Apr 28 12 N referred en & Hartford ar .80 82 2 311 110 46Y 4 8% 29Y 251 43% 70
9 Jun 80%; 2 91 Jun 44 ew Y 5% s artford 90 Vs 31 £110 T2 2 Ya 25 3,9
87 J 22 % Nov 2734 7 Au NY ork Sh eries A_ Co 1 4 94 *80 % 111 a7 29V Ya ,900
un 29 87% Ja 10 82;“ Jan 4 97% O g 20 State ipbuildi ——— 00 25 425 9 82 31 * % 48Y ¥ s 30 31,600
Se B ot Va Ja gas) S Cominte: Eleotr ng Co; 00 0% 23 9 S ek *110 Va 154,0
T 2 Nov 1 86 n 25 %, Jul mon 1c & G TD. 4 30% 410 3 8 111 48Y; ,000
ep 3 Jan Sateduly 80 ey a8 C 1 oo 4 50 i 30% i1l 483
s b 2 s Jii 5 5. 7o o bt B For G o A T s 31 T
u l Jun 25 2 ara Mhk Pwr Corp com a 72 2 3 1,
‘ crigh o R s Jan 30« 395 i T Nebiy - a8 % preferred e 399 27 S IYs 30V 425 500 53 i pred
15% Sep 119 23V dan.is 39% Jag s 3(;* /a Oct zg 3. 082 preferlr'eg — 1 '951//; 40% Aite gg % 59% 30 e 1. Qé 9.4;)0
’ S SEDola ox2 V4 Mar 24 Sav, Jan 13 Vi Nov 3 SNy Bl R 3 95% 10% 221 I, 430 % o
83 Jep 14 ,]2 s Dec 50 an 14 50 D 0 N 10% erred _. " 1 3114 951 40 2 9% 609 311 475 30
5 21 . Ja 267 ec 17 opco preferr: 86% Va Yo 959 40 22V Y8 Y, 32
34 s“”Y 6 8 Jan 20 J n 4 Apr No Chem| ed 9 89 31% 5% Yo 40 s 23% 60% Y2 10
1937 Ok 28 17 IRt an 12 28% Dec 1y oot B S i R aian. a1 9574 957 ® S5, 504 10,600
o 6 s Jal 495 ec 10 Adj Western Ry o 100 101 Y 8 307 95 Y, 40% a2 3
52 'S t 6 1 6% Jan 81 n 4 9% De N Bttt o1 102 %91 9 30% 3 2 JJo%  40% 34 500
ep 14 07% No R i o5 B arth anent prel y comm ——-2 03 10 1 93 86 1% 94 95% 4 20,000
ol o 8 Jum B8 g dug 1 eh el remr T S 4%s 01% 1 T ol 0 4
11% Ju Jan 107% M [ 9 Ma 8 N American Co 31 €103 0% 91% 93 . 31Y% *94 0%
i n 16 X 5 53” Mar 31 45% S T 23 ortheast éan Aviatio 25 ‘431/4 187 207 103% 101 1 % 87 88 2 a1 953 6,100
4, V% Jul {11 "o A0 Nt sapl = P — | gors o 0% % 91% 3114
89% J‘ll’r 24 s Dec 1 y 2 Fe N ern C al Co! h 257 43 32% 3% 1 . /s 91} 287 1% 70
n 19 87 M 6 i 711 b 23 orther: entral rp____:‘ 273 Ya 3% 487 317 03% 101% 10 Ve 89 15.900
¥ To1l igag 3% Ja %2 Dec 1 Fri gl Ry Co_ 210 a8 257 2570 8 32 103" 103 9% :
Jan g5 ‘vgen. 4 1 % ural G it 6% 47Y ez oo 48Y, % 103Y 102 91% L
9 Ja 1 North: prefer as C 149 Y TV a 255 487 321, 3% 2 1
99 n 4 67 A ern red_ P Y% 147 a 28 25% 8 Vs 333 10 02 700
Ja 1% At 2 North Eactfte Ty 0 - . 3 % 6% o 257 187 49% 3 1
100% n 12 5 M 5 ern 8 Ic R — 85 1 47, 27% (] s 49 37 03 150
b Jul 10355 Ang 25 tates Yo N -.-100 423, 4 14, 459, 27% | *255% Va 3 33}
8% De 101 ° O« y 1 Yo Apr s Pwr C —--No 11 43 86 4% 5% 46% b 25% 47% 3l 160
6% Deo 29 1 16% ct 18 1027 Nov 23 3.60 pref o ("m).“' o 110 T o 13% 6% M 2% 225% 50% 18,800
i 41 Jan ao8 dan 104 Dee 15 oy b i oo : i R 43 g s 6% 47% 2o 25 15,800
sl i L i i o 1 $.08% "pretoree TN /' % 110%  *108% i 18 1 ™ 2 500
i ee it (i Jan 28 "2 4Dec 2 Noeti 1 e 59 LSk 663 ok, - og’ 2% v 8=, (49} 182
3 — ,200
34,9 ity Aok . 1% Des 3 . onear Sidigd iy 7100 o108 16% R+ M4 Saw o e 0N
94% Jun 19 19% Mar 2 agiinee .1 New oo ol Bores - Wl 16% 169 68% Bl T 1 6400
8" Jun 13 ibe 2 383 Nov 20 Nortaweat A ling Ine.. “101% 10274 g8 gn s ol 13 Ul S dan 1400
00 - oA e s Nov 2 OFLieas Alrl o eep— s 102k 103% Je% 16 : 69% 110 % 10
Ma LR 84 J 8 % ines Inc cor a 103} ey 02 % . 0. WY 6,300
s 1 G inn 09, o2l an 4 B e ¢ com e S 0% . l0% 69% 7
J i, A 1Y% 130
A8t 12 105’/4 an o 92 dan 4 447 Pharmacas G mon__10 267 53% 103% 1 Va 1 103% 93 16% A 5
28 049 25 Ya J 1 s Aug acal C % 27 5 03% 02, 2 9 2,500
S3amaun 10 4 Dec ol st 1o "on S ot 1o 3% 54 e 102y 103% 108 16% 16
16% su" 10 57% Aug 9 1041/‘ Jan 6 100Y2 Dep 27 fo Edison .50 2514 16% 26% 2 5 V2 104 * 102 2 103% . 93 9: a 8,
%5 1 19 Do 5 san ' e s o PP R & e g i i 10 £
- el 19% Dec 24 Yo Ja 8% Aug 30 $90% bprefe - 12 vl i 16% 16v % -55 s At 20
T T pmeeas 18V, Jon 4 Dec Y 6% pref rred .. 44 % 35 2514 16V 27% % v 103 100
oA sov e g g1t ov °8 bkt oo O i — w0 R B Ay
Y4 Jun 30 2%, D 2 Jun 102% N g 2 lahom 0 IO 100 % 100 107} 44, 2 3 25% 16% ,600
. 10T g A0, - 38 9 24 Deo 17 g Dr:fG“ & Elec Co 00 __“~lon °i°8 109% ‘ 100/2 107% 4 4 1% 35 25% 26 ;9'400
T a8 104 Jan s oty oﬂ’"erre:r?d‘-  Co com_10 o ot 4108 103% o 1017 a4, 3% 30 *5000
an 60 Y4 ahom: 24% series 0 683 41067 08% 9% htle 4 2 ’
5 1 4 Dec on a Ni seri ——2 31% % 6% 108 . 100 107 41 3,70
27% D 3 Mo e el es 0 Y 313 o 108 108 . 108! 44 100
ec 3 feson Ch Gas.. -100 * 19% 1 % o 67% *106% 108% 99% 1 Ya 1 Vs 44%
Co emical Corr .50 102 9%, 31% 3 6 108 108% 00% - 061 10 7.0
nv preference 1951 Corp— 233, 1%1/ .;(l)g‘/u 1;;2 '3(1;:2 gfli;!;. ‘12)6"/, igg% ¢ °;S§V‘ ;Oz% 233
series.. L 231 103 19Ys (3 6% 667 *106% 08% 30
Tieo 136 139 3% 2% o e Pt 3% ot 100
22 5 . Va . B 1S 3 e
119 A 56% 23% 132 1021/‘ 01;;: 31% 9,200 . "
119 56 . 23% 239 *102 19% 3,900
1195 56% % 92, 308 100
119% 57 3% 2 -
*120 57% 4 5.900
122 .157 il ,900
A2, . 122 22300
00
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NEW YORK STOCK RECORD

' STOCKS . .
NEW: YORK STOCK ‘ ‘
. EXCHANGE i

Continued—Page §

Range for Previous
' Year 1953
U Lowest
" "8% Dec 15
“q1% Sep 23"~
“37% Aug 31

LOW AND HIGH SALE PRICES
Monday. " Tuesday Wednesday Thursday
Dec. 13 . Dec. 14 Dec. 15 Dec. 16 Dec. 17 Shares
14%2 13% 13%, 14 13% 14% 14% ' 41,800
T 967 96 96 96 Y 95% 96 ' 830
Otls Elevator . —e—...._Nopar 68% 68Y4 67V 67Y% 4 67%2 677 2,700
Outboard Marine & ‘Mfg..___83%c 32% 324, 31Ys 31% 23134 321, - 2,600
Outlet Co - aee --No par 94%, 92%, 2 92Y, 93% *93la Y44y 30
Overland Corp (The) ———eeeee- —1 16 *16 R\ 16

Sales for

- Range SBince Jan. 1 Frida,
3 g y the Week
Lewest. . 5

Highest

14% Déc 10
97 Déc 9 °
69% Dec 8
35% Nov . 5.°
93 * Dec 7
16% Jan 4 °

9% Jan 4
"93 Jan. 4 °
© 44% Jan 11 -
‘23 July23
83 ' Apr 29
" 13% Mar1}1 °

14% Feb 2 °°
95% Jan 9
46% Dec 21
“ 84 Jan 6
* 16% Oct 15

Oliver Corp common: ... I, oy
4% % convertibls preferred---100 "~

11% Feb 17
"38 , Bep 18

169% Jun 16 '

My dun 18

55Y Dec 21
81 Mar12

©119% Mar 10 -
. 142% Jan 22

.8% Jan 28

47% Mar 31 | .

© 82 Jan 7

. 33% Apr 28
. 57 May17

T 28%Jan 4

© 23, Jan 13
.137%Jan’ 4

50 Jan 11 T4Y2 July 16

© 77 Jan 12 ¢ 101° Nov 22 :

14% Jan 20~ 243 Dec 15
- 96 -

1% Jan 11
Dec 17
X ., Dec 9
44Y, May 17 | . Dec 17
39%Jan 4
33%.Feb 15

Dec 14

114%'Jan 13
154'%2 Nov 9
4% May 18

26% July 20 . 45% Dec 14

Nov 9
Sep 22 .

40 Nov 26
46 )
38Y%, July 14
46 - July 12
140 Aug 24

9% Nov 19

Owens-Corning Ptberglas Corp...-8°

Owens-lllinois Glass Co—..—12.50

P

‘Pabeo Products Inc com_.__No par
.-4% cum conv preferred.......100
Pacific Amer Fisheries Inc.......8

Pacific Coast Co common...-...10 .

.18t preferred nmomcum.....No par

2ud preferred noncum..._No par
Paclfic Finance COrp—-caee..2._10
Pacific Gas & Electric,____.._28
Pacific Lighting Corp......_No par
Pacific Mills ... ~-NO par
Pacific Telep & Teleg com.......-100

6% preferred o100
Pacific Tin Consolidated Corp.._.1

67%
98%

65%
97V

65%"
96%a

65%
97

16 16

662
9842

38
45%
3698

3
42y,
11283

128

1,600
3,300
8,000

681,
99%

15221152 %

84a'

-Pacific Western Oll Corp common_4
4% preferred .eceeeeaeceun.-10
Pan Amer World Airways Inc. .
Panhandle East Pipe L com--No par
4% preferred miccereceeea100..
Panhandle Ol COTP cearcccaaaa-1
Paramount Pictures. Corp_...._.1
Park & Tilford Distillers Corp.-.-1
.Parke Davis & CO-eee-wea--No par. .
Parker. Rust Proof Co... 0
Parmelee Transportation....No par
Patino ‘Mines & Enterprises......3 6
Peabody Coal Co common ) k7 4%
- 5% conv prior preferred....--28 1 14Y%

9%:Jan 8
11% Feb 26
88% Mar 25
98%2 Dec 30
10 : Apr 2
.30% Mar 27
34% Jan. 7.
44% Jan 7
39% Jan 30

8% Jan 5
8% Apr 9

6 'Jan 8
18 . Jan 7

8%2Jan 5
9% Jan 4
67 Oct 25
97% Jan 4
6 Jan 4
26% Jan 4
21v, May 6.
30% Jun 22,
35% Jan 15
6% Feb 17
3% Mar 12;. .
2% Apr: 26 -

10% May 11

9Ys Dec 10
.18 Dec 17

84% Apr 19
**104%2 Dec - T
. 9% Nov 29
37% Nov 17 .
40 Nov 11 .
38% Dec 3
45'2 Aug 19 .
A1Y Eep 7
+ 1% Feb 23 .
. 4% Dee 2.
14% Dec 6

2% Dec
10% Oct |
. 3¢ Jan 35.. May 7
- 30Y%Jdan 4
23 . Feb 10

- 4T7Y% Nov 17
38% Oct 8.
25% Jun 24
27 - Oct 28 29% Mar §
27Ys Jun 24 29% Jan 29
73Y% Jan 4. - 93 Dec 17
37Y%2 Jan 4 80% Dec 8
37% Apr 19 55 Dec. 6
35% Jan 4 45% Aug 26
106% Feb 18 113 Oct 25
—  —=i-—w ' 104 Marl18 108 Nov 4
23%Jan 5§ 15% Mar 25 22 Dec 17
52¥% Jan 5 41 Mar 2 53 Nov 30
14% Apr 23 - 11%Jan 5 22% Dec 13
32%s May 27 31 Mar18 35% Dec 14
148% Mar 16 134%2Jan 4 169 Sep 21
P 48 . Dec 22 33  Mar 26 67% Dec 10
10% Jan 15 15% May 21 13% Jan 4 18 Dec 16
38% Aug 21 49 46 Feb 11 73Y% Nov 16
99 Sep 8 105 Jan 30 101% Feb 9 108  Aug 27
27% 8ep 15 21% Mar 6 18% Jan 4 28 Nov 26

4 *45%,

Telep ; 37

[ J19 0552 ¢ {1 —, | *25Y,

$1.32 preferred .

$1.30 preferred ———-—.
Penney (J C) CO —cmeme
Penn-Dixie Cement Corp.
Penna Glass Sand Corp com...-1
Penn Power & Light com...No par

4% % preferred . 100

4.40% series preferred-
Pennsylvania RRoeecmcmacee
Pennsylvania Salt Mg COmaua-
Penn-Texas COIP mmeeuew.. PCESE | )
Peoples Drug Stores INCo—meem.--| 5
Peoples Gas Light & Coke..—---100
Peoria & Eastern Ry Co--nn-- --100
Pepsi-Cola Co 33%0
Pet Milk Co common........No par

4%% preferred —w——eaeeea100
Petroleum Corp of Americf.....b

- 38%aDec 11 -
32 Déc 3
-21% Aug 10
29% Dec 14
-29% Nov 30 -
81% Dec .9
39% Mar 19

.10 .41% Dec 28

30% Jun 10 35% Mar 18

-Penick & Ford

6% Dec 29

14Y% Dec 30
26 July 28
91% Jun 18
29% Sep 21
28% Jun 16
20% Jun 24

19% Mar 25
34% Oct 20
108% Jan 2
43% Feb 5
32% Jan 19
25Ys Mar 17
111 Jan 5
99 Jan 2
108 Feb 26
108% Nov 12
18% Jan 8
36%Jdan 5
88 Nov 27
55 Mar 13
101 Jan 23
98% Jan 5

9 Aug 30
30% Jun 20
100% Jun 29
30% Jan 4
32% Jan 4
23% Jan 11
106 Jan 5
94 May 28
103  Jan 11
107 Jan 11

7Yz May 3
28 Feb 17

15% Jan 11
38 Feb 11
112Y2 Mar 30
503 Dec 13
39% May 26
26% Jun 3
116 Oct 4
103 Oct 22
107% Sep 30
110 May §
13 - Dec 3
39% Dec 3
83 Jan 17 98 Dec 13
3% July 2 ¢4%Jan @
83 -Jun 23 95 Apr 8
82 July 20 80 Jan 11
29 Dec 23 456% Aug 3
88 Jan 29 97% Apr 2
69% Mar 25 69  Nov 26
19 May 18 103 July 15 16 ‘Aug 5
37% Jan 14 35 Jan 12 53% Dec 9
101 Jan 2 104 Sep 27
22% Mar 27 21 37% Dec 17
106%: May 22 113 Nov 1
29% Jan 5 16% Nov 22% Dec 7
94 Feb 17 80 Jan 90% Sep 21
97 Jan 7 7% Jan 86%, Oct 20

591, Feb 3 42% Mar Dec 3
16% Mar 18 11% Jan 1 Aug 12
162 Sep 3 155 July Apr 15
165 Peb 6 158 Sep Mar 5
58% Mar 16 52 Jun 71% Nov 29
9% Feb 26 6% Jan 8%, Dec 16
21% Jan § 127% Jan 28 Dec 17
13% Peb 27 79% Dec 16
75 Mar 20 84 Dec 17
25% Mar 18 27Y%; Dec 17

Pfeiffer Brewing CO meeneo. — ]
Pfiger (Chas) & Co Inc com. ...l

4% 2nd preferred (conv)--._-100
Phelps-Dodge COIP wemcemmane 12.50
Phila Electric Co common...-No par

81 conv prelerence com....No par

4.4% preferred oo e 100

3.8% preferred —-

4.3% preferred e

4.68% preferred mmm—-——a-
Phila & Reading Coal & Iron-.-.1
Philco Corp common.... -3

4% preferred —meeememme—e. -

3.9% series preferred........100
Phillips Jones Corp com..

5% preferred —occmmmmmm———en 100
Phillips Petroleum .........No par
Phoenix Hosiery ——ee——oeoaa S
Pillsbury Mills Inc common.....-28

$4 preferred —eeemwwwm----NO par

Pitts Coke & Chem Co com._No par
85 convertible preferred..-No par
$4.80 preferred (conv)....No par

Pitts Consolidation Coal COmmmmem-1
Pittsburgh Forgings Coeemeucuan-1
Pitts Ft Wayne & Chic Ry com__100

7% guaranteed preferred...-100 163
Pittsburgh Plate Glass Co 10
Pittsburgh Screw & Bolt....No par
Pittsburgh Steel Co com....No par

6% preferred class Ao -100

6%% 1st serles prior pfd_...100
Pittsburgh & West Virginla__..100
Pittsburgh Young & Ash pfd...100
Pittston Co (The) common ...

5%% conv preferred —-..---100
Plough Inc s aaaad
Plymouth Oil CO e
Pond Creek Pocahontas .-o-o-.--1
Poor & Co class B.ee——----NO par

76%a Dec 29
41% Sep 15

*84'2

68%%
16%2

10% Sep 15
23% Sep 14
30% Dec 23

12% Jan 14
34% Apr 2
46% Peb 3
17% Jan 29

40% Dec T

14% Jan 19 Aug §

Potomac Electric Power Co-._---10

Procter & Gamble.........-No par

Publicker Industries Inc com.
$4.75 cum preferred

Public Serv Co of Colorado_....-10

Public Serv Co of Indiana..No par
3%% preferred
4.329 preferred ..
4.16% preferred ...

Pub Serv El & Gas com..
$1.40 div preference com.-No par
4.08% preferred —ooeeee—1
4.18% preferred -emmmme—=z=-100

Pullman In¢ —eee—u—n--Nopar.

- Pure Oil (The) common.....Nopar -
6% conv preferred.m—..——100

20%, Nov 24
98Y,; Dec 13
12% Dec 9
80 Jan 20 .
463 Nov 17
43 Aug 10
82% Mar 3
27 Marl9
26%s Nov 16
29% Aug 17
31% Aug 12
103% Apr 6
.104% Nov 9 -
66% Nov 18
' 4% Dec 6
111% Nov 16

19% Mar 23
- T1% Dec 16
15% Jan 20
82% Jan- 5
35% Dec 11
3% Dec 29
. 84Y Nov: 5
26 Jan 5

 27% Jan 20-

16% Jan
68 Feb 17

9% Mar 31
72% Mar 16
.83% Jan 18
35% Jan 7
82%Jan T
25% Jan 12
25 Sep 15
25% Jan 4
25% Jan 4
97%Jun 2
102 July 20
40% Jan . 4
47" Jan 4
107 Sep- 7

89
" 26%
264
28%
30Y%
103%
104
" 64Y
%
108%

g—

69 Y2

. . ;
.109% Mar 4 107%

Q
35% Dec | Quaker Oats Co (The) com....8 L 33%
1158 Dec © 6% -prefe i e e ’ 154
27Y2 Nov Quaker State Ofl Retining Corp—10 Y 21

25% Aug 31
131% Jun 17
20% 8Bep 15

.28 Jan 4 @
143 *Jan. 5.
21% Jan 15

Radio Corp of America com__No par

$3.50 1st preferred. -No par
REKO Pictures Corp :
REO Theatres COIP—camemmmeeama-1
Ralston Purina Co 3%% pfd.._-100.
- Raybestos-Manhattan _..__Noodar

221, Jan 11
76 Jan 4
2% Jan 28
4% Mar 1
90%2 Jan 12
37 Jan 4

387 Nov 24
. 86% Nov 5
8% Dec 15
8% Dec 1
99¥; Mar 29
52% Dec 6

For footnotes see page 28.
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26% Oct 143 Mar 1 1% Jan 4 Nov 23 - EXCHAN ;
363% Dec 9 ' 33% Jan 2 81 Jan 11 39% Oct 15 . Rayonier Inc’ GE Par Monday LO —
31¥ Dec 3; 41y, Feb g .26 Jan 13 19% Dec 8 R"“ Drefenedco Mo ... i Dec. 13 v'l‘uesdayw AND HIGH SALE
12% Jan € 86 Mar '8 gg% Feb 1 3:’3."/3 Dec .8.° R:zgheon T — 55 56% 57 Dec. 14 Wednesday PRICES
iﬁ‘/u Oct 6 2292% Nov 6 26% Jan 28 36 Dec .16 ‘%i,n‘ Co common._ 5 3% 38% 57 58 Dec. 15 Thursday
2 Bep 15 15!‘ Mar 23 16V Feb 16 - 32 Sep 13 ° 4% .noncum 1st preferre 18 . 18% 38Y;  38% 571 58%2 Dec. 16 Friday Sales for
& M et e Jim, L Bea g Dimbey e 3% 32 i e Bl 5 e 00 0 008 Deo, 1. ek
ec 23 ; ) R osier; € 40- Vs 32V Yy 18 Yp . 38% 6054 are
25 Se] 7% M 18% Jul _ Reed Rol y Mills_ s b Ya 313 Va 8 % 61 s
p 23 ar 20 y 22 - Ri ler Bit C e 35" 137 4034 409 1% 32 - 18 18} 383 1
9% Dec 1 31% Feb 26 4Y, May 3 eeves “Bros I 0. ---5 29V #35 " Ya *40Y, Vs 3214 84 18ih 38% 1,400
4% Apr 23 14% Jan 24, Jul 8 Dec 1 Reis (Robt nc.. 2% 29% . - *28% 3594+ e35 41 Yo 32% Ve 18V 4,000
9 62% 19 8 y 1 30V, 7 $1. ) & Co— 1% - 22 83 29 . 35% 40% 41 323,  3: /2 305
Jun 1 Y4 May 17 /s Dec 17 25 div pri 15Y X213 i #28% a €35 353 ‘%407, 339 ,500
13% Sep*21 555 May 19 13% Dec 15 -Reliable. Slates € preference. Y 15% 15 21% 211, 29 29 35% a3s 41 3,700
81 se 19% Feb 62% No Relable-Stores Corp.-....—.—-Nop 10 15%, b 2% 29 5 ' 35% 500
5 p ‘14 2 ov 19 e Mfg C e N Y 1 15 21Y% *29 /A
18 97 14Y Cony 0 comm o0 par T T 15 8" 21Y 291 i
gl Iaba Wi i o Ty SE g Gome e e B
% Sep 17 * Mar 18 B e . mington-Rax % Al L 29" "ooie 7% Vo 15% 14,800
9% Sep 14 e ey 10 v, 13 e R e . 1. 8 it e S s 3,700
4 ¥ 11 437 Al - Reo: eferred 60 Ye 13} 8% 299 7% . :
40% Sep 14 1% dun A A A Beo-Holding Corp.._- Sl 3t 61% e e S 3700
38 o 7 - 42% oot 1. AT vy BB g Republic Aviauon Corp e ads A Lohhr o 52% b 61% 62V sk 1374 2,400
‘i;/. Sep }2 sg'/l Apr 22 ; 3;“/4 Feb 2;1 Z;é% Dec 1’? ° R’:I j:gn‘,es.gx‘:i? common 345/: :23;::;‘ -27_-,2 ‘lg}]:,/g 1102 12 1821/ 4 34 sk 60%- 63 7,000
T i .66 No pub preferr d h 4 3 g Ya 2102V 2% 4 : : K od 6
sthpen @ o dh  eladun 32 ousd Nov 31 Retere Coppat & br S e RO 0G0 gk 1030 g gl " ;
--48- Dec.31° Aug 10 Jan 4 bRl o Real bty Serl ey e . gy, G - 6% 34%, 35 Dras Jod 100
80% Jun. 5 /58%2 July 21 33% July 2: :25.. Dec 7 ‘Reynolds M Commie o 63 0% 8% 13% 131 6% Y835 ¢ 27 - 40
987 Dec 1 903, Jan * M . 44Y, De Reynolds etals .Co com. -~=-2.50 4 63% Vo T0Ys Yo' 18% 6% 6l S50A A L8800
4 5 ng - ar16. c. 3¢ ‘Spri --N 88 5 63 67% h 13} 6 8 :
LRI 107" Jan 5 ZS% oy 3 Bt Een - 3 Reyaolds (R A S e opar . -1il% i msx/i e 637/3 s 0 - i g ey
: - 20% Mar : . 105 MNov $ Prefer , B2t 221 Ya-1131, Yo 84 4. 64% 71 T2y 1,400
gngri B e BRI o . Frlened dav sene - e il wit b sk g o, on S
e { = a ; . '50%. SEries ... ) ¥ Uy 4 ,500
oy ot TR DR ST A 4 Rbeem Manugactur BB, e Tk B s
Ya Di s De . Ma, + 67% D 2 inel acturin| 3 2 /s 2 -4l a- 239 ,400
seit Dec 20 i lar's’ e s ihiied 01 Corp datira e g B S e Pt e B
/s Sep. 15 Mar10 . 2 % May .3 i aOCt T r Com Lihes No pa 33Y% /s 33%: 3 : 10244 3% 00 0T 1500
i 22% Oct <31% Mar .3 21% May 4 = 15% Auj « Roan: Ant: PANY wswmmm 5 opar.. . . xﬁzaz 34Ya %' 34¥s o - i 02%s 102% 83 84 ek
e T e e et T e gri s e
Do 2. 31% Nov N “Jan 12 37 s B St ok JInc common_____20 .12V 5 e26927% 64 4 320
115 A 21% N 41 :J .+ 37% D «..Rober. eferred series A__ 6 12Ya % 2TV, 65Y; 33%  34% 337% . 34}
pr 24 1497 ov 9  18%Jan N mpines o N tshaw-Hafian Cont A____.:5 104 10Y 120 129% 26% 267 65% 66% --34Y V2
‘ B gdmd wti 337 pet s el i g e g 6i0o
; 6% Sep 24 el RS+ T o i i o 8 Rockwell Spri Al i 0 12% 12 ¢ 88%. STw, . 1100
| e g Beon 4 % od Bl s e BEE Rt Ja o TR
| % Dec 29,  23% Jan 3 | 6% May 27 ct 7 prefer: 0_common.-. 239 45 172 3 8 s 34% Vs 10%, ,200
22% Jan 30 554 Aug 9 11% Nov Rohr Air red series A e ‘45 7 .37 30 32 A g Ao A0
______ 4 k. - o 72 231, 49 145 4 Yz 1200
11'/. D Sal e > 0 149 Jau 9 72% N ?-1, craft Corp . ) % 277 b 23% /s 145 37 37 3134 7.90
ec 15, 17% Mﬂ-l'-is gg‘v/ﬂ M;ly 2: 52)(1)://‘ Ng: fg Royal D‘l:ltcll: o i i o g 1 lggz: lggc"/z :?ggl/z ig7 i 23 233% ';g?;t 450, & ‘223 Zg‘/u '13,703
2:Aug 23’ 50Y2 INOV 24 Co._50 G 10 Y1 2 105 Ya #1031 7 W 24 Yy " % 45Y, 400
16% Mar 9' \llldels 10V, 6 269 3V 105 Y 270 - 276 24 s /s 90
9 A 692 69% X9% 10 259 2674 *103Y% Vo - Q71 4Ys 14 0
19Ys 7 19 . 687 9% 67 2 3 105Y2 %] 2175 ,000
" Vs . 699 8- 10 6% 27% 03%' 1 2
32% Jan, 23 ; A ‘1*37/: L }191/: 8B 633 10 300 fz“/: e M s
81 Jun. 40% D« Y8 Ge 48 Va, 197 B T0Y% £ 10 27,500
Gl - s s Ch L R B
Oct, 17 it g Yedan 4 . . Se i ! 78 Uz 48 C 8 21Y 2,300
165 S 2 @y gy o R % e il G
| /4 No /o Ja 4 O ’ X N m } 4 13 ,900
61 See; 1249 33% Jax‘\v gg 18% Jag i; 41% Jfﬁ 4 iBo%leécned ______ A ] 5 iy 1,000
gL ien as a'{;%ﬂbt N St . 31 Juyer 8 Joseph "L’;‘;d"geferreéi 100 3% % 43 :
May 26 .. Jan | b 2dan 8 2 May 2 Joseph L J J— 0 10’-,/2 7Yz Vs, 44V, :
17% Sep 1 160 Sep 14 211 Apr 74% Nov 24 8t L 8 ight & Powe ---10 %1107, 96%4 - 961 437 $44%
. oV 2 an Power.. 4 5 ¢ 4
Ry i (g oy 8200 May 2 Jooen b Iy OO gomnon Hopar i oyt gat 107% 1073 96V 967, 44 agy,
Crre 98 Nov 12 20% Jan 13 170 Dec 15 8t Louis Swsteues A 5%. No par 251 22 ggfxs 4014 1073, 10734 9% OT 44Yy 44
31 Bep 14 27 Jun 13 932 Jan 4 137% Dec 8 5% noncumhw'?“ﬂn Ry Co --100 73.,/9 26% 21“/4 22V 39Y, 3934 108%108%: ¥o61s 97 10,400
10% Dec 22 oy T Sipeinde S Degh tap o e+ e R I s 217 22V, e
N -gep-15 1s% Mar.§ $3% May 18 4844 Do 17 Mgy t;omn?(},}' T S e AT %gjﬂ 26 234 2274 3944 AT R0
p 15 an’ 6 an s Dec 8 3 eries. A___. f 5 5 4 T3V ©26 Vs -22Y 9,800
17 Mar 23 174 Apr 28 14% Dec 10 B 6% 3Tk 110, 180 300210 2 e bl 1,500
. 11t Jan 4 253/4 Dec 9 18 03 ©102 Va 367 70 1170 .266 - 270 + 13 '74:1/3 40,200
86% Jun 1~ ). re2d: ;Do 6, - Bohert X dais M g +1095 10474 58 A1 276" 5o
98 Jun 9% Ji ——i-w  4T%US - ng Cor 137 A 279, 410472 b 367 y 7180 100
18- an 6 s Sep 20 J— %  14% 70y 2 103} 8 7.
; 247 Dec 105 F .89 20 .. 667 MO 25 s : 7% 18 Y4 1034 37 30
] 29 d eb 25 - May 26 s Nov 22 —--_.150 n 25, 14 S 2754 17% - 18 ) 103 Ya 2
‘ 81% Jun 31% Jan 1 102- Jan 8 9742 No Bcott P 19% . 24% 281 o v, 18 Y2 103%a 5,200
B du Al i R+ PR e Wl Nov:RE it 83  Fapmp Co onintoy ks LA - 270 27% ; 18
‘l . : .40 e r 4 33 133 8
15% Jun 19 110 Feb: 2. -85 n -4 - 33% v 19 $4 preferred n...--Nop - 19% 47 24 vy 14 6,900
. 10 ) Feb:3 Nov 10 4 Dec 6 prefe — ar 60, 4 18Y, 24 ’
684 Jun 17% Dec 102% Jan - 89%2 M Bcovill erred .- opar *° 4 61%% 4 187 Ya 247 1;400 -
Somam ie s dun R Dec 13 “ﬁefssm?mﬂan Nowr et mt o eaert WG S s o SR
8 J 3 5 an 2 D . L i 4 7 ! Ve
95% Aug 24 103% Juysi- 43 Jan e Noy 19 gl a2y +106.. 107 i 197(/2 59% 60 oo o 66,200
i G A Nov: 9° J Di * ) Vol - 9TY B 607
: 3% Dec 3 Nov 9 103, Jan 4 3% Do 7 Beaboard i il L8 105 106 105 o R
i 56% Apr 17 - :;}/& Mar-ii ‘33 * July 31 lgg gt Be:board %}:‘mllfne RR Co “81% gg% a3 1;; haa bl g%‘/z 329, lggl/ 105
y 62% Dec* : an 17 Dec 17 5.75 sink ce Co ‘commo; 7Y, . 78y *81Y Ya e Ya . 817 5 323 60
- : ¥ 1 5 )
By 11 e ol Sl sling S & e A A G s e i A
ep 15 /s Mar 27 ° : v 26, Soars By Corp 108 21, 33V 76V, 4 3 2 2
7 Oct 1 12 Mar'1 21% Ja : : ears Roeb sl 407 *107 3% 330 71 ‘83 21 22 10
80, 3 14% 2, % n 12 39% No o -40% 108 L 38% 339 Y 789 #82V; 8475 100
men T g oy T ey st g pees o, ek e d0 R e w50
gt aDec 3 Nov 1 be Jan eiberlin rator Co. . 7434 15% 4 + 108 33Va ,000
32 S 15 40 0 ebadenzs > e Hibier Dol ko i Ao A s
515 43% Mar 16 /40, Jan 4 Jau 26 ervel, In r Co. --—5 37Y, 74% A 8 2
8 D 3% 42 689 c comm A" 81V Y2 1747 16 ° 16 42, 40
i P e Marle - il ot ot snf.f.f’,‘},&f%ey«aa”‘_‘:" T 8 W ame e ey ; I Lot O e i
Zel 4 Feb . 6 8l.Jan 4 87% Mar 11 “Wh & Gas 54 Ve 2 T Ya 37% 5 0.5, ,700
;3% seD-T 25Ya J 10% rii  8h en issued" = 54 e 7Y 3% - T 37 - 37 4 19,000
; 5 ' 11%dJsn 6 ey B Dec 17 aron Steel Corp_. 62% *539 A Sy Tl e '
1 sh el Co s 63 8 541 Yo 7Y Vs 7 374 /
Saern -5 s BREhd Gpi S ot ) L i ol e G
Dec Jan 20 ' 991 M : 22% D ' Shel :A) Pen Co i % i % 61% .. 54Y /s I ,600
Shuse 1 | 43 e by Dic 3 ' Sneler wig i = S Sl ot et el IR
/s Oct 14 ° Mar 20 Vs Jan ) % N . -Shera Cor i 3 4 Ya 419 62 - 3,540
Baos ;g Aug 8 32/a.Jan § .88 Nov 13 i ton Corp: of e ST 8% %0, s LI 32t -y 2 0 3,100
. Jan’ a Ja. : m & Y % 3 % 0
s omen mgren SRR T ToRE SRR LR o a0
‘ ct 21 eb 27 Au kelly O FSCANS o par a o i) 2 4 58Y 31V ,300
12% O 58% M (] Aug 27 1l Co 43% +38Y, 389 14% 219 4 583 ;
e 70/ Fab 23 SN R Bmith (A 0) Corp--i-- ol U IR SR ¢ G s o B a0
D Ve 5 e 2 /s 5 147
30" Sep 38 18% qun 1 19% Jan 13 89% Deo 1 Smith (Alexander) In SR TR | 8% 9% 3004 i 2200 305 38 57,300
(4% Sep 14 37% Jun. 1. . 13%Jan 12 Deo L c. common-5 % 3% 38 50% 519 g LA 2800
1 Jun 18 i Y Tan. 4 s i 1% 1k : 3% 314 1% 51% 0% 51V 1,000
4% Sep 14 S Mar1g: « oodudan 49% D 5. . Smith-D ale - 494 129 127 373 38 517, 523 30,900
11% Ja T% Fi 138 Y 4 259 ec 8 ouglas: 56 1 491, 8 12V ’ Ya
aehe Ao Feb 21 S Tob (25% Aug 11 +Bacany ¥ %-Co. Ing D sineng e Bacbn 2 38 38% gan
27 1 ar 26 aJdan 4 A olar: Ai :0il Co Inc V8 6 Yo : 492 ‘ h 12V 5 ,900
i i Bt B By (o et e e - Slasi bk g e
33% Jun 40 Jan’ 5 - 29% May 8. garaee 10,8 utks Amer Ciold 8 Biad 209 21 o 141 26 b S b0 49% 4
13 9 39 an 13 s May 6 4  Mar outh Car old & Pla #17 1 % 4854 2635 2Yy 229 55 55,,
sy s ety & gum gl preree TR PR o T v ol H LR B o
3 1 ¢Nov 20 Bouth Porto Rico Sugar ¢ ; 4 * 93 . )y
L 37% Feb 24 15 ey L -7 483 pugls % orio Rico Sugar com_No b B i o S g g Ry AT, 20% 207 g o 6,000
5% Dec 29 ‘:;Z/l Feb 10 25% May 8 19 Jug ;g sm“thel:n I(e:n'ed B c°m_No Dar 23::/‘2 52V téﬁ Yy T 18Y 9Y, 934 175 . 190 8 2034 2?;" 68.200
Ma 28Y, I’ 8 . 29V “8o alifornia Edison.. 4 41 *62 ! 183 ; 94 3 %18 212
38 Se nlg - A Teb- 4 Aug 23 Bouthm nia Edis 3 63 8% 18} sy 9% 0 9,300
& D 365 327 So LCo. (T dison.. 9%, - 391 41 52 2 4 A 2
Wb 3t S Jan 4 - 4% beo 11 South Tadiass G B e L a1 . 379 3 sy i 2l 9% 10% 2
73 Mar 30 Ma; -2'2(2 39% Jan s Dec 17 sqs:gern Naturalasg& Flec._No Da?' 1% 1,”/,; 447 - i? t i ;g p2: 53 .ég ts 1814 1%;33
8 . 1 - 'n as Co..._. e ;377 :
Sl R Y B 1 s Som 8 I g i
43 Dec 15% May 25 an 14 ec 15 ern R - par 513 4 i 4 ‘s 17% Y% 459 39 1500
: 31 s Ma 25 O 92 : 5 atlway Y 52V 32 28, A 179 278 ,
. 4%, Dec 20 7% MJ :l’s s ct 15. 20 Nov 22 u% “non-cunr m,ggmmon___no = 51% 352},, 319 2814 27 W 11% ‘isi“ 45% 8400
03 O 3, 7 an § s Aug 9 obile & O erred par bt 52 317 83, 283 7Vs 153 ,900
44 Db 15 . oy * Dec a1 {pabn 22 188 Der 2 Biimaton i ctfs 1% 14 74, L 18 320 209, 267 38,500
- RO o R s.0ar.10 % Dec 16 _ Spa ing (A G) & ] Service o Y - 14% 2 529 32, 32 2,800
12% Sep 14 ec 22 - Oct 4 7Y, Dec parks Wi )& Bros I c 92V 49 . 49Y 747" 5% Mo 525 4 5,000
P 14 s 55% M 106 6 Spe thington e 26 269 *90 » 49} 763 s D4l 43,
i 19% Jan & 99 ar31 - 747 Jan 19 ar.& Co Co-. 15 644 90 82% ;d9%. - 50 . 6% 799 3,400
6% Bep 14 2R 5 - Nov 29 4% Aug 3 $5.50 preferred " - 2™ 15% 25% 26% 90 " 921h 49% 50 793  81Y;
521, p 14 9% vl 14 . Jan 100Y2 Di Spenc erred —___ 59 554 15 8 25% 2 *g 0 0 1% 15
3182 I=a ,,9,:;; Maris 34% Oct L Nov 35 Hoe el ol 'c‘;m;n-og‘o par. %82 97:/?, gjﬁ 1% lg-?: ity B S ahie o0
5 Se 317% r 23 ‘518 an <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>