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Akron, Canton & Youngstown RRv—Eammgs—

4ugust——' ' 1954 .02 1953 | 1952, <1951 5
Gross from. railway_._. . '$381,460 - $584, 857 ~$483,082° 3521 088’
WNet from railway______ 7 51,075 - - 229;99’1 - -~141,260 - - -176,071 -
WNet -ry. opet. income.___ 17,190 “ 94,093 ---- 84, 389 G 80 537 -

From Jan, 1—, o g i
Gross from ' railway. - 3,291,206 ' 4,354,714 - 3,623.'136‘ 3 766 141
Wet from ratlway__»_ 583,935 ' 1,632,448 - -965,398° -1,187,001 -
Net ry. oper. inccme___ 203,442 673,703 - < -463,827 538,64’7 -

—V, 180, p. 905.

Alabama Gas Corp.—Registers With SEC—

“The corporation on Sept. 29 filed & registration statemert with the
$EC covering 84,119 shares of its $2 par common stock. These shares
are to be offered for subscription by common stockholders at the rate
» of ,one new share for each 10 shares held on the record date. The
i yecord date, subscription price and underwriting terms are to be sup-
plied by amendment. Allen & Company is named as the principal
« underwriter.

Net proceeds are to be used for construction of property additions
or to reimburse the company’s treasury for expenditures made for such
purposes. Construction expenditures for 1954 and 1955 are estimated
at $8,500,000.—V. 180, p. 997.

Allied Stores Corp. (& Subs.)—Earnings—
Perlod End. July 31— 1954—3'Mos.—1953 . 1354—6 Mos.—1353

$ $
'l'otul net sales.....—.. 118,624,442 115, r62 037 231,604,820 226,494,574

Earn. bef. Fed. inc. tax. 2,691,241 2,721,446 5,432,249 5.709,539
Federal income taxes.- 1,3’15.000 1,350,000 2,800,000 2,950,000
¢

Consol, net earnings_.. 1,316,241 1,371,446 2,632,249 . 2,759,559

Earnings per share— y
4% cum. pref. stock 5.10 5.52 10.20 11.12 4
Common 'stock .- 0.48 - 051 0.96 1.03

—V 178, p. 2297.

Alhed Thermal Corp., New Britain, Conn.—Files—

The corporation on Sept. 23 filed a letter of notification with the
BEC. covering 5,333 shares 'of common stock (par $25) to be offered
to' common stockholders of record Sept. 23 at $45 per share on the
basis of one new share for each 15 shares held; warrants to expire on
Noy. 1, 1954, There will be no underwriting,

‘Alumicum Co. of Canada, Ltd.—Calls Debentures—

“The Hanover Bank, trustee, New York, N. Y. has drawn by lot
for redemption on Nov. 1, 1954, $7,500,000 principal amount of 3% %
sinking fund debentures, due  1970.

Of those drawn for redemption, $2,500,000 will be redeemed at the
sinking fund redemption price of 101.35% .and accrued interest-to

" Nov. 1, and the remaining $5,000,000 of the debentures will be
- gedéemed at 102.85% and acérued imterest. -
‘Paying agent is The National City Bank of New York.—V. 179, p. 821.°

-American Aerovap, Inc.,, N. Y.—New President—’

“This corporation, pioneers in the field of controlled vaporization of
fnsecticides, on Sept. 27 announced :the election of F. F. Winberg as:
President and a member of the Board of Directors. He has been asso-
ciated with the company for several. years and has held t,he positlon
®f General Manager for' the past year. *

The election of Mr. ‘Winberg signals the’ expansion of the company’ s
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‘was made.on: Sept: 17 by Blyth. & Co.; Inc. at. $2850 per:
-share, with a:dealer’s. discount of: 70 cents per "hare. It
“was completed.—V.180; p. 905. - " -~ : - E N

Issues New Booklet—, e N

““The Toxicology of Acrylonltrﬂe *” published by this y's Petro=
chemicals Depdrtnient, is mow - available. ‘It contains abstracts of. the
more. lmportﬁnt expérimeéntal dats, both from published literature' and

.ctlvlti:s -4n both the domestic-and export markets, the a
“said.

- American Cable & Radi/o Col'p (& Subs.)—Earnings—:

G Months Ended June 30— 1954 1953
©perating revenues $14,048,734 $12,902,690'
Operating expenses and taxes_—..—.-—— . 12,333,238 12,138,140:

"Wet income ﬁ'om operatiops___ - o oo . - $1,715,496 ° $764,550
Non-operating 1 (net) 71,474 82,024

‘ Net income\before U. S. Pedernl !ncome tax $1,986,970 $846.574
Provision for [U. 8. Federal income tax .- 1,080,000 320,000,

1 Wet $906,970  $526,574
{1 —v. 180, p,A205.

“American Cyanamid €o.—Opens New Laboratory—

A new- devel t and appl laboratory to give increased
“service-to .the paper industry, has been opened in Chicago, IIl., by
the company’s Paper Chemicsls Department, . it was announc,ed on
! &ept. 8 by John M. Walsh, General Manager of the department.

.The new laboratory, working in conjunction .with mill customers
will do experimental work with the company’'s newer paper chemicals
as they may be used in connection with a wide variety of pulp
furnishes. In * working -out new  chemical - formulations for paper-
making and in - testing new papers, the laboratory will try to

epproximate mill operating conditions with respect to the many
. yariables in mill operations which may be reproduced in the laboratory.

“The rapidly increasing acceptances of paper as a substitute for
traditional textile uses and for wood uses, has, in many cases, made
" mew paper specifications necessary,” sald Mr. Walsh. "Pﬂper mills
may not always find it feasible to make a wide varlety of trial runs
and do the extensive testing mecessary to determine the optimum

«conditions. and: amounts of chemical additives needed to give the

Paper desired properties.”

“The promotionnl and educationzl program of Cyanamid, centered

around NGTH Resin for wet strength, has led to a stéady
| stream of lnquu-ies from business ~and industry. These inquiries
zelate to completely new and expanding uees for paper.. ,

Until now, .dev tal and i research has been carried
eut at Cyanamid’s Stamford Research Laboratories. . However, as the

mecessary to expand and separate appllcauon research from develop-
tal and funda tal research, which will continue to be the chief
.#unction of the paper Chemicals Laboratory at Stamford.

_ States which are tmportant sources of

<company’s list of papermaking chemlicals has grown, it has become

the y's files. The 16-page booklet also contains a section on the
treatment of persons who have been:exposed.—V. 180, p. 529.

" American Enka Corp.—Salés and Earnings Off—

Flrst,.}ﬁ Weeks of-— . . , 1954 - 1953
Net. sal - $38,074,500 $46,797,535

Net ‘ after taxes. ‘——= ' 2,901,134 ' 5,455,375
Earnings per share.._.. b $2.59 34.88
—V. 180, p. 1205. :

American Mercury Insurance.Co., Washington, D. C
—Registers With Securities and Exchange Commission—

* This company filed » registration statement with the S8EC on Sept.

27, 1954, covering.150,000 shares of its $1 par capital stock, The com-
pany proposes to offer the shares for subscription at $2.00 per share
by holders of its capital stock, at the rate of three additional shares
for each five shares held of record. Oct. 15, 1954, The offering is to
be underwritten by Johnston, Lemon & Co. and Hettlemen & Co., who
will receive. an. under
scribed shares purchased by the underwriters and resold, the under-

* writers will pay to the company 56% of all net profits realized thereon.

The purpose of .the financing is to. provide. the company additional
¢apital funds to finance the growth and expansion of the company's
business, and to qualify the company licensing in a number of

aﬁdmonal premium volume in
the aviation lines written by the company, The company now has
outstanding . 250,000 shares of stock, of which approximately 12% 1§
owned by directors and officers.—V, 176, p. 681,

American Seal-Kap Corp of Delaware—Agent—

The Bankers Trust Co. has been appointed agent to issue and
transfer warrants to purchase common stock -of American  Seal-Kap
Corporation of Delaware; to accept, through Oct. 5, 1954, exercise of
such warrants; .and, as agent of. the stockholders, to buy and sell
up to two-rights on subscriptions only.—V. 180, p.

American Service Co.—Seeks Purchase of Stock—

The First National Bank, Atlanta, Ga., ‘will up to and including
Oct. 25, receive tenders for the sale to the company of its preferred
stock to-an amount sufficient to exhaust the sum of $156,424 at prices
not to exceed the redemption price.~—~V. 178, p. 237.

of 5¢c per share. For unsub- -

Anheuser-Busch Inc. — Secondaryt Offermg —_— A set:d
ondary offering of 7,000 shares of common-stock® (par. $4) 3

" Ann Arbor RR. ——August Earnmgs Lower— S, B
6,366,245 '

Ra.llway oper. revenues' $755,127 $933,916. -$5,818,792
‘Rallway ' oper. expenses 618,864 . 630,375 = 4,861,387 46‘71 766»'
Net raflway oper. inc. - « i “ A
“after Fed. -inc,. taxes 54,398 137,706 356,493 753 040‘
Net . income after fixed ’
chiarges and other de-
- duetions .. _oi 40,778 123,055 242,222 - 629,686 '
—V. 180, p. 905, " : . .

Arden Farms Co.—Offerings 96% Subscribed—Of the
32,699 shares of $3 cumulative and participating pre-
ferred stock (no par) and 52,876 shares of common stock
(par-$1) recently offered for subscription by preferred
and common stockholders, approximately 96% of both
issues were subscribed for. Rights expired on Sept 24.
There was no underwriting. . T

" The unsubscribed 1,359 shares of preferred stock and 2,132 shares

of common stock will be sold to the public at a later date,

The net proceeds from the offermgs wm be uaed {0 reduce bank
loans.—V, 180, p. 438.

Ascot. Metals Corp. Ltd.,. Toronto, Canada — Enters
Uramum Field—

-Andrew Robertson, President, reports the entry of this corporation
into the uranium field by the acquisit'on of an indicated rich Ontario
uranium deposit, located near Parry Sound.

" 'The new properties represent the holdings of Trio Uranium Mines
Ltd., reported to be:developing hieht~rade 'ranin= ¢~ on'ie: 1,000
acre " holdings in McDongall Township.  Trio also holds extensive
acreage in Henvey Township to the north.

Recent additional financing by Ascot involving $550,000 will provide
ndequate working capital for a thorough development of the company's
uranium - venture; and -completely- retire ‘all outstanding bond issues.

- Operating profit for Ascot for July jumped to $52,000 maklng & total -

of 3230 000 for the first six months.

" Atlanta & St. Andrews Bay Ry.—Earnings—

August— 1954 1953 . 1952 1951
Gross from railway.._. = $316,470 ° $319,359  $304,435 $308,35¢
Net from railway__. 177,477 169,403 152,782 162,010
Net ry.~oper. income___ 63,051 48,438 46,862 49,582

From Jan. 1—

Gross from raflway.... 2,515,190 - 2,555,792 - 2,408,598 2,400,623
Net from. railway._ ... 1,391,227 1,407,977 1,228,243 ° 1,292,128
Net ry. oner. income._. 492,958 - 405,962 371,272 381, 725

—V. 180, p. 905,

Atlantic City Electric Co.—Earnings—
- Period End:. Aug. 31— 1954—Month— 1953 . 1954—12 Mos.—1953 .

Qperating revenue .._." $2,540,295 $2,395,294 $26,462,457 $24,458,411
Operating exp. & taxes... 2,091,773°. 1,981,890 22,005,194 20,571,500
. Operating income ... $448,522 © $413,404  $4,457,263 $3,886,911-
Other income ... 2,338 2,638 45,889 49,219

Gross income ___.__. $450,860  $416,042 . $4,503,152 $3,936,130 .
Income deductions -.__: 65,960 78,248 ' 888,708 842,702

Net income _________ $384,900 - $337,794 -$3,614,444 . $3,093,428
Dividends on pfd. stock 50,713 44,154 536,411 469,829
. Balance for com stk..  $334,187  $293.640 $3,078,033 - $3,623,608
Com. shares outstanding: 1,550,000 1,331,741 1,550,000 - 331 ’Hl
Earns. per com, share__ $0.22 $0.22 $1.99

—V. 180, p. 814.

-Atlas Plywood Corp., Boston, Mass.—Sales Up—

This corporation’s business volume ‘has . shown improvement over
recent months, Elmore I.. MacPhie, President, said on Sept. 29.

_r 'Sales 'in August were up from July levels when demand had. re-

flected vacations at customers. plants, September volume has been

running ahead of August.

The corporation has added a new unit at the Hebron, M’d plant
to make wire-bound veneer boxes. This plant's daily capa.clt.y has been
sold and management is considering opening similar plants. in Arooa-
took County, Me., and at Center, Texas.

Curtis M. Hutchins of Bangor, Me, and Clark E, Woodward of
Temple, N. H., were elected as ne&l directors. Mr. Hutchins is Chair-
man and President of the gor & Aroostook RR. and is also a
director in Hollingsworth. & Whitney Co.; St. Croix Paper Co.; Second
‘National Bank of Boston and Merrill Trust Co. of Eangor. Mr Wood-
ward is & director of. Liberty Mutual Insurance Co. from which he
retired on Aug. 1, 1054 as Senior Vice-President after 42 years of
service.—V. 179, p. 2470.

Atomic Power Uranium Corp.—Stock Sold—The pub-
lic offering .of 600,000 shares of common stock (par 10
-cents), which was made on July 20, last, by Continental
Securities, Houston, Tex., and Hunter Securities. Corp.
New York, at 50 cents per share, has been completed, ali
of said shares having been sold, according to an an-
nouncement on Sept. 30. Seedetails in V. 180, p. 346.
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Audubon Park Raceway Inc.—Stock Offering Over-
subscribed—The' public offering on Sept. 24 of 900,000
shares of common stock (par 10 cents) at $1 per share
by Berwyn T. Moore & Co., Inc.; Gearhart & Otis, Inc.
and F. H. Crerie & Co., Inc., was completed on the same
day, all of said shares having been sold.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

Common stock (par 10c) 1,500,000 shs. *1,280,000 shs.

*Includes the 70,000 shares purchaseable by the underwriters pur-
suant to the terms of the underwriting agreement, See also V. 180,
P. 1206. .

Avco Manufacturing Corp.—Earnings, Etc.—

Consolidated net income for the nine months cnded Aug. 31, 1954,
after all charges, including Federal taxes, .amounted to . $3,002,843
s compared with $3,163,343 in the same period of 1953.

“Earnings in the first nine months of the 1954 fiscal year, after
preferred dividend requirements, were equivalent to ‘31 cents per
common share based on 8,992,584 shares outstanding as compared
with 32 cents per common share for the .similar period last year
based on 8,992,391 shares then outstanding.

Net sales for the first nine months of fiscal 1954 amounted to
$267,700,333 as compared with $312,728,859 during the same period
last year.—V, 180, p. 50. Lo

Babcock & Wilcox Co.—Division Completes Expansion

Edward O. Livingstone, Vice-President in charge of the ‘company’s
“Tubular Products Division, on Sept. 3 announced: r

“To help meet the increasing demand for alloy steel tubing, our

" division has recently completed a four-year expansion program which
has more than doubled our steel-making facilities ajn;{ provided a
capacity of about 230,000 ingot tons per year,” Mr. Livingstone said,
“The program also provides a flexibility and integration of tube-
manufacturing equipment which enables B&W to pro.uce a wide’l:
variety of specialty tubular products than any other manufacturet.

Mr. Livingstone pointed ' out that - the peak needs for national
defense could.claim 2 .good: share of the nation's total priduction of
alloy tubing. It
pins, submarine detector tubes, rocket tubing, aircraft frames and
engines, fuel lines and_hundreds of other parts of military equip-
ment including atomic energy applications.

He also explained that many of tae largest industrial users of
alloy tubing are indirectly connected with national defense, They
would include such industries as bearings, refineries,”chemical plants,
rubber 'manufacturers, transportation and power equipment manu-
facturers. “These industries have made great strides in improving
their production processes and end-products since World War IT and
in so doing, they- have created numerous new uses for new and
standard grades of alloy tubing,” Mr, Livingstone said.. .

New Contract— '

Bee San Diego Gas & Electric Co. below.—V.
. Baltimore & Ohio RR.—Earnings—
:Period End. Aug. 31— 1954—Month—31953

41,813,643
32,221,692

180, p. 245,

1954—8 Mos.—1953
3 $

253,030,859 312,311,991
206,910,644 245,605,276

46,120,215
22,203,933

Railway oper, revenue__
Railway oper. expenses

32,792,575
26,968,748

- 5,823,827
2,871,052

9,501,951
4,317,669

Net rev. from ry. oper.
Net ry. oper. income._._
—V. 180, p. 1097.

Beatrice Foods Co. (& Subs.)—Earnings—

‘Three Months Ended Aug. 31—
WNet sales (including storage earnings)
Profit before Federal i taxes.___.

32,041,227

1954
$74,713,856
2,630,276
*1,367,000

' 2,568,180
4,540,000

' Consolidatéd net profit $1,028,180
Earnings per common share. -$0.86
*8ubject to adjustment at the end of the fiscal year,

: Earnings for the six months ended Aug. 31, 1954 amounted to $2,320,-

- $1,263,276
$0.97

343, as compared with $1,748,682 for the corresponding period last.

year. This is equivalent, -after provision for dividends on the preferred
stock, to $1.77 per share of common stock presently outstanding, com-.
pared with $1.51 per share of common stock for the six-month period,
last year.—V. 179, p. 2470, '

Bell & Howell Co.—Announces New Development—

The Three Dimension Company division announced on Sept. 20 a
‘mew line of cases designed for more orderly storing and carrying stereo
slides and stereo viewers, 2

Capable of holding 25 stereo slides and a TDC Stereo Vivid DeLuxe
© Viewer, the TDC CV2 case accommodates all standard ASA stereo

#.ides ‘whether glass or cardboard mounted. Of larger capacity, the
© YDC CV3 case holds 100 stereo slides, a TDC Stereo Vivid DeLuxe

WViewer, and 2 spare batteries.

TDC has also anounced two new cases for storing and carrying TDC
Btereo Selectrays.—V. 180, p, 530. S

Beltone Hearing Aid Co., Chicago—New Development

A radically new design in audiometers for accurately testing hearing
loss was announced on Sept. 20 by this company.

The new audiometer is for use in schools, industrial plants, clinics,
medical offices, and other places where hearing tests are conducted,
said David H. Barnow, Executive ‘Vice-President.

Weighing less than 11 pounds, its circuit contains 75% fewer com-
ponent parts than most other audiometers.

Bendix Aviation Corp.—New Radar System—

United Air Lines, Inc., is ordering a C-band version of the Bendix
RDR-1 alrborne radar system for evaluation, it was announced on
Sept. 27 by C. 1. Rice, Manager of aviation sales for the Bendix Radio
Communications. Division of the Bendix Aviation Corp.

The new system, designated s the RDR-1C, operates in the 5,400
me (5.6 cm) frequency range hue is similar in design and has several
interchangeable units with the RDR-1 system now in production.

Addition of the C-band version to the present X-band system
(3.2 cm), Mr, Rice stated, now permits Bendix Radio to offer twa
models of airborne radar for the commercial aviation industry.—
V. 180, p. 814,

Bessemer & Lake Erie RR.—Earnings—

August— 1954 1953 1952
Gross {from railway._.. 1,839,021 ° 2,904,048 3,394,079
Net from railway......_ 672,190 1,458,659 2,005,460
Net ry. oper, income... 522,779 696,084 1,308,650

From Jan, 1—

Gross from railway_
Net from railway..
Net ry. oper. income___
~—V. 180, p. 906,

1951
3,183,119
1,238,804

14,518,098
3,901,240
3,275,302

20,533,575
8,419,234
4,189,328

15,227,299
4,700,025
3, 121,901‘

19,388,923
7,214,088
3,674,838

Bethlehem Steel Corp.—Merger Disapproved—

E. G. Grace, Chairman, with regard to the decision of the Depayt-
whent of Justice to withhold approval of the merger of Bethleh
and The Youngstown Sheet & Tube Co., said in part:

“‘We are sorry to learn that the Department of Justice has concluded
not to approve the Bethlehem-Youngstown merger. The combination
of the two companies is a constructive step and will not impair
competition in the steel industry anywhere,

“Under Section 7 of the Clayton Act, as amended in 1950, the

is used to make mortar barrels, shells, tank track,

66,106,715

1953
$71,849,513.

_Net from railway

515,022 .

/
.C 734

question is whether a particular merger may lessen competition sub- ”

stantially or tend to create a monopoly in any section of the country.

“As that Section has not been construed by the courts, there is
room for differences. of opinfon as to its applicability in varying
situations. ’ .

“Any merger will of course eliminate whatever competition there
may be between the two companies. But our counsel tell us that that
is not necessarily prohibited. They tell us that it is necessary to
consider the over-all effect of tne merger on competition in the
industry; that Section 7 does not prohibit a . merger if competition
in the industry is not significantly-affected or is increased,

“Responsible officals of Bethlehem and Youngstown are convinced
that the projected merger is within both the letter and the spirit
of the law. ] o

“They are confident that the merger will stimulate rather than
restrict competition in the steel industry, z

“Because of their different geographical locations and the consid-
erable differences in their lines of products, Bethlehem and Youngs-
town both compl t and t each other to a degreeé unique
in the steel industry. . ¢ ¥

“We believe that, unless Section 7 of the Clayton Act is going to be
applied by the courts in such a ‘way as to-prevent all mergers, regard-
less of the extent of the competition between the companiés or the
over-all effect on the vigor of competition in the industry, ‘the
Bethlehem-Youngstown merger should be held to be entirely lawful.
Certainly it would not increase the concentration of capacity in the
industry or tend to put the combined company in a position to restrain
free competition in any market or tend to create a monopoly.

“Even after-the Bethlehem-Youngstown merger, the United States
Steel Cotp. will still be far and away the largest company in the
industry, with major plants in all industrial sections of the ‘country.

“The proposed merger is in contrast with some mergers in the
past which have had the effect in various industries of closing plants

-and causing unemployment. Here, the merger would lead to a material

addition to Youngstown's productive facilities.
““We still feel strongly that the proposed merger. would be beneficial
from the standpoint of the national economy, the national defense, the

steel industry and Bethlehem and Youngstown stockholders. We are -

actively exploring what further action may properly be taken to
make the merger possible.”—V, 1{30, p. 622._ 2

Big Hbrn Mountain Uranium Co., Boulder, Colo.—Files

The company on"Sept. 23 filed a letter of notification with the SEC
covering 30,000,000 shares of comimon stock (par one cent), of which

. 10,000,000 shares are to be.issued in exchange for outstanding shares

of American Ajax Co. (predecessor company) and the remaining
20,000,000 shares are to be initially offered at par to shareholders of
United Empire Gold Mines Co., owner of Big Horn's leased properties.
E. V. Lamey, 6201- Sand Springs Road, Fort Worth 14, Tex. The net
proceeds are to be used to pay expenses incident to mining operations.

Big Horn Uranium Corp., Ogden, Utah—Files—

The corporation on Sept. 23 filed.a letter of notification with the®
SEC covering 4,000,000 shares of common stock (par one cent) to be
offered at -five cents per share, through Allan W. Egbert Co., Ogden,
Utah, The net proceeds are to be used to pay expenses incident to
mining operations,

Borg-Warner Corp.—New Air Purifier—

Positive relief for many of the nation’s asthma and hay fever
sufferers in the form of a new air purifier was announced on Sept. 23
by the . corporation's Norge Division, ¢

Called the Norge-Aire, the air purifier removes 99.47% of the
pollen, mold spores,-house dust, and other common air-borne allergens
from room  air, according to R. C. Connell, Vice-President of Sales.
-V, 60, D, 530.

Bureau of National Affairs, Inc., Washington, D. C.—
Files. With Securities and Exchange Commission—

The company 6n Sept. 20 filed'a letter of notification with the SEC
covering 500 shares of common stock (no par) to be offered at $32 per
share, without underwriting, The net proceeds are to be used to meet
current operating expenses or other obligations.~—V. 179, p. 1369. =

Burgess-Manning Co., Libertyville, Ill.—National Sales
Orgarization Plan Expanded—

A new national sales organization covering the combined Dallas
and Libertyville Divisions of this company, manufacturers of in-
dustrial noise abating equipment, was announced on. Sept. 22 by
Ralph. L. Leadbetter, President. The new plan does not affect the
Architectural Products Division of the company, at Chicago, headed
by Dudley W. Day, Vice-President.

Under the vlan, which took effect Sept. 1, the mnational sales or-
ganization will consist of three primary districts, Chicago, New York,
and Dallas, with related sales -agency territories in each district.
Complete sales . operations will be directed and correlated by S. G.
Paddock in conjunction with his duties as manager of the Dallas
Division.—V. 180, p. 718.

Burroughs Corp.—New President of Unit—

The directors -of Control Instrument Co., Inc., Brooklyn, N. Y.,.
& wholly owned subsiidary, has elected John J, Hyland, President and
Founder, to-the -newly created post of Chairman. of the Board, it
was announced by John 8. Coleman, Burroughs President. W, Paul
Smith, Executive Vice-President, was named President.—V. 180, p. 346,

Cambria & Indiana RR.—Earnings—

August— 1954 1953 1952
Gross from railway____ $98,555 $142,282 $129,488
Net from railway... *57,622 2,343 15,084
Net ry. oper. income___ 52,585 89,262 81,390

From Jan, 1—

Gross from railway___.

1951
$137,416
“4,815

© 968,179
#2563,270
503,168

1,185,794
55,901
629,173

1,020,904
16,267
- 425,625

1,064,977
35,624
Net ry. oper, income_._ 452,360

. *Deficit.—V, 180, p. 906.

(Wm.) Cameron & Co., Waco, Tex.—Exchange . Offer.
See Certain-teed Products Corp. below.—V. 180, p. 718.

Camoose’ Mines, Ltd. (Canada)—Acquisition— :
.M. G. Agate, Chairman of the Board, on Sept. 17 announced the
purchase by this company of uranium holdings of J. R. Simplot Co.
of Boise, Idaho.

The transaction involves all equipment and machinery in three oper-
ating mines, and 375 uranium mining claims in Montrose County, Idaho,
Principals in-the Simplot sale did not reveal the exact price, but indi~
cated that the total price was “more than a million dollars.” This is
believed to be the second largest uranium transaction this year, out-
distanced only by the recent sale of the Vernon Pick .Deita.mine to
Atlas Corp. e g

The highly mechanized .Simplot .mines -are reported to bé among the
largest proglucers Colorado. Explorations have blocked- ouf $2,500,000
worth of high grade uranium ore .and it is reported that the total hold-
ings have barely been scratched. ’

The three mines, Peanut and Gregor Nos. 1 and 2, have been in pro-
duction almost a year,

Representing Simplot in the transaction were George McHugh, Gen-
eral Manager, Boise, Idaho, and attornies Lloyd Haight and William
Waldeck of Montrose. : .

Intermediaries in the sale were Willlam Wise of Los Angeles and

Grand Junction, General Partner in the Sierra Bonita Co., and Harold
Best, Grand Junction, consulting geologist.
.. Camoose also assumes an $88,770 Defense Materials Exploration Ad-
ministration loan which Simplot had been granted on the properties,
In addition, the Camoose: company -has lead and zinc holdings in Can-
ada as well as uranium claims in Grand County, Utah. -

" Gross from railway.._._.

49,631 [
-gept. 28, 1954, covering 412,950 shares of its $1 par common: stock,

© —V. 180, p. 907.

. 3

- Canadian National Lines in New England—Earnings—
August— 1954 1953 1952-  1951°
$193,000 * $200,000
#103.219 - *133.049
*187,364  *195,259

Net from. railway.

Net ry. oper. income._._
From Jan. 1—

Gross from. railway___

Net from railway 549,685

Net ry. oper. income__. ©1,209,811
¢ Deficit.—V. 180, p. 906,

1,870,000
*222,193
*741,035

1,832,000
%388,04)
+1,003,624

1,801,000
*589,338
#1,117,230

-+ 1,592,000

Canadian National Rys.—August Earnings Lower—
Period End. Aug. 31— 1954—Montn-—1953 1954—8 Mos.—19853
$ $ $ $

Operating revenues.

52,982,000 59.947,000 423,973;000° 469,735,000
Operating expenses____

53,432,000 56,958,000 417,756,000 443,649,000

Net operating revenue 550,000

Orders 110 Flat Cars— -

2,989,000 * 6,217,000 20,086,000

2

This company has -ordered 110 70-ton flat cars from the Canadian

Car & Foundry Co. .
The order is valued at approximately $850,000.—V. 180, p. 998.

Canadian Pacific Ry.—August Earnings—
. Period End. Aug. 31— ' . 1954—Month—-1953 1954—8 Mos.—1953
$ $

Gross . earnings.
Working expenses

35,859,156 40,684,315 278,385,490 313,908,439
32,917,328 - 38,704,308 265,882,954 298,820,608

1,980,007 12,502,536

Net earnings
—V. 180, p. 2590.

1,941,828 15,087,831

Central of Georgia Ry.—Earnings—

August— 1954 1953
Gross from railway._.. $3,212,141 §$3,437,477
Net from railway_.__. ® 564,031 622,224
Net ry. oper. income... 335,995 332,696

From Jan. 1—
Gross' from railway_-___ 26,307,882
Net from railway______ 4,627,955
Net ry. oper. income___ 2,588,547
—V, 180, p. 907.

1952 . 1951 -
$3,426,532 - $3,304,580
451,936

226,104 169,796

29,490,177
6,064,951
2,765,484

28,777,495
4,375,055
1,758,512

28,639,476
896,901

Central Hudson Gas & Electric Corp.—Private Place~
ment—The corporation on Sept. 30 announced its plans
to sell, subject to the approval of the New York P. S.
Commission, $11,000,000 of 30-year first mortgage bonds
and 60,000 shares of new preferred steck to a number
of institutional investors. The investment banking firm
of Kidder, Peabody & Co. assisted the company in the
sale of the new securities, )

Ernest R. Acker, President, stated that the proceeds from the pro-
posed sale of the new securities will be used to repay short-term
bank borrowings, provide for the company’s estimated capital require-
ments for the balance of 1954 and the year 1955, and to refinance
the $4,000,000 -of 5.257% preferred stock now outstanding,
part of the new capital will be used to complete the financing of the

new. 70,000 kw. unit of the Danskammer Point Steam Station which
was placed in-operation about the middle of S8eptember,

The bonds are being sold to 12 difference institutions, the largest
purchaser: being Aetna Life Insurance Co. of Hartford, Conn. . Under
the terms of. the sa’e,-$7,700,000 of the bonds will be delivered - to

A large.

426,072 -

3434260 -

the purchasers about Nov, 1, 1954, and $3,300,000. about May 1; 1955, °

All of the bonds are being sold at par with an interest rate of 3.20%
per apnum, '

The new preferred stock is being sold‘to 11 institutions, the largest
purchaser being the New York Life Insurance Co.
ferred stock will be sold about Nov. 1,-1954, at $100 per share, with
a dividend rate of 4.25% per annum, §

Mr, Acker stated that the proposed refinancing of the outstanding
5.25% preferred stock was in .line with the company's policy to
maintain continuously a  sound capital structure at a reasonable
cost of money., He pointed out that with the lower dividend rate
of the new preferred stock, the company by substituting 40,000 shares
of this stock for the 5.257% preferred stock, will reduce the anntal
dividends applicable to this portion of its capital by $36,000. It RE]
planned that if the sale of the new  preferred stock is completed
on Nov, 1, 1954, notice will be given to the holders of the 5.25% pre=
ferred stock on that date informing them that their stock will be
redeemable on or hefore Dec. 1, 1954.—V. 130, p. 1207.

Central RR. of New Jersey—Earnings—
August— - 1954 1953 1952
Gross from' raflway___. $4,663,767 $5,068,068 $3,710,806
Net from railway 1,103,906 1,152,133 6€3,769
Net ry. oper. income.__ '~ 383,853 568,801 #82,464

From Jan, 1—
Gross from railway.____
Net from railway 7,059,111
Net ry. oper. income___ 2,056,284
*Deficit.—V. 180, p. 907.

1951
$3,890,982
552,870
*196,688
36,945,877 41,846,863
8,198,933
3,322,233

28,715,798
3,637,393
#2,578,610

28,800,485
3,177,092
*2,856,688

iertain-teed Products Corp.—Registers With SEC—

e corporation filed a registration statement with the SEC on

- be offered by Certain-Teed Products in exchange for 825,900
chares of the $7 par capital stock of Wm. Cameron & Co., of Waco,

, at the rate of one-half share of Certain-Teed Products stock '
* plus $11.50 in cash for each share of Cameron stock. ° .

According to the prospectus, 615,275 shares of Cameron stock, or
approximately 74%, is owned by certain persons with whom Certain-
Teed has entered into an agreement dated as of Aug. 16, 1954, pro-
viding for the acquisition of their shares. Certain-Teed proposes to
acquire these shares, plus such additional shares as may be 'deposited
.pursuant to its offer to other Cameron stockholders. Certain-Teed
now owns 5,000 of the 830,900 issued and outstanding shares of
Cameron. stock. . Acquisition of the 61%275 shares will give Certain«
Teed effetcive control of Cameron; and, according to the prospectus,
it is the opinion of the management of Certain-Teed that the acquisi=
tion of control of Cameron will afford diversification to its opera~
tions and permit expansion in territory deemed economically favor-
able. No major changes are presently contemplated in Cameron's
business  or operation. Certain-Teed now has outstanding 1,705,599

common. shares, of which there.are mo known 10% holders. Officers.

and directors hold some 1.11% of such- sieck. The selling stock-

holders of Cameron include six of its directors with individual hold~-

After the acquisition, -
the President of Cameron (F. R. Weddington) and two others are

ings ranging from 3,203 to 102,744 shares, .

to be elected directors of Certain-Teed.—V. 180, p. 814,

Chesapeake & Ohio Ry.—August Earnings— .
* Period End, Aug. 31— 19534—Month—1953 1954—8 Mos.—1953
s $ $

26,216,000 32,838,000 197,479,000 232,‘515,000_

Net income

; 3,376,000 °5,517,000 21,022,000 31,202,000
Earns. per.com, share..

$0.42° $0.69 $2.63 $3,92

(Continuéd on page 11)
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‘Capital Flotations in the United States

in June

"And for the Six Months of Calendar Year 1954

Domestic corporate financing in June last, amounted
to $987,358,500, being substantially larger than May’s
total of $716,902,559, but appreciably lower than the
total for June a year ago-of $1,114,301,499. However, it
should be noted that the total dollar volume of June’s
emissions surpassed that:for any previous month this
year.

New capital offerings during the month of June aggre-

gated $891,217,851 or 90.26% of that month’s total’ vol-'

ume, while refunding issues stocd at $96,140,649 or only
9.74%.

Long-term bonds and notes in*June constituted $588,-
703,000 or 59.62% of the over-all total, while short-term
bonds and notes were represented by the single issue of
General Motors Acceptance Corp. 234 % five-year deben-
tures, due June 15, 1959 in the amount of $100,000,000 or
10.13% ' g

Stocks for the month of June comprised $298,655,500
or 30.25% of the grand total. A division of the common
and preferred stocks for June reveals that the former
comprising 63 issues amounted to $144,328,700 or 14.62%,
while the latter totaling 19 placements attained a trifle
larger sum at $154,326,300 or 15.63%.

Reviewing the various categories as set forth each
month in our five-year table, we note that public util-
ities continued to overshadow all others by reaching the
sum of $378,109,178 or 38.30% of June’s grand total. This
was followed by $180,682,055 other industrial and manu-
facturing, which comprised 18.30% of the month’s over-
all figure. Other categories in the order of their gross
dollar volume were iron, steel, coal, copper, etc., $162,-
694,000 or 16.48%; miscellaneous $141,799,072 or 14.36%;
oil $61,534,898 or 6.23%; investment trusts, trading and
holding. campanies, etc., $53,015,124 or 5.37%; railroad
$7,350,000. or 0.74%; land, buildings, etc., $1,274,173 or
0.13%, and motors and accesscries $900,000 or 0.09%.

A few of the larger offerings placed in June of the
current” year - included the $100,000,000 oftering of the
Aluminum Co. of America 3% sinking fund debentures,
due Jurie 1, 1979 and a like amount of 23;% five-year
debentures, due June 15, 1959 of the General Motors
Acceptance Corp. Next as to size came the $58,023,500
placement of 580,235 shares of 3% % cumulative convert-
ible pref.erred stock, series C, (par $100) of the American
Cyanamid Co., $54,000,000 Ohio Valley Electric. Corp.

8%% first mortgage and collateral trist bonds, due Jan.

3, 1982 and 'the $40,000,000 offeriiig of the Columbia Gas
System, Inc., 3%, % debentures, series D, due July 1, 1979.
Other issues of fair proportions floated during June may
be found on a subsequent page under the caption,; “Large:
Domestic Corporate Issues.During the Half-Year,”

~ Private offerings in June tolaled 52 in number and
totaled $385,175,500 or 39.01% of that .month’s  grand
total of all corporate financing. . In the. previous month,
‘that is May last, the total was only $127,706,892 made up

Below ‘we present a.tabulation of 'fi‘gures since Jénuary, 1952,
corporate financing., Further revisions in the 1954 and 1953 figures

private financing is brought to light.

February 3 23

of 32 issues and represented 17.81% of that month’s gross
dollar volume. For the month of June, a year ago, pri-

vaie financing comprised 36 issues amounting to $357,-

831,600, or 32.11% of that period’s total volume.

Corporate issues placed privately .in the. first sixi

months of 1954 follow:

No. of Issues
January 22

Total Amqunt
$97,546,521
91,787,500
34 183,020,000
April . 26 222,675,000
32 127,706,892
52 385,175,500

% of Total
20.04
21,81
30.93
36.25
17.81
39.01 *

Municipal financing in June amounted to $851,860,950, !

of which $825,690,750 represented new capital and the
remainder, $26,170,200, refunding operations. The total
for June last constitutes the largest dollar volume for
any month thus far this year. It is worthy of note to

point out here that each succeeding month since January -

A comparison :
of the current month’s total with that for May last, dis* -

has shown an increase in dollar volume,

closes an increase in the latest month of $65,947,530. For
June, 1953, the total amounted to only $411,775,430 and
for the like period in 1952 a somewhat greater amount
at $626,112,804.

Total municipal financing for the first 'six months of
1954 is set forth below:

New
$393,416,930
397,942,807
556,980,762
730,465,204
751,422,742
825,690,750

Refunding
$4,139,700
1,893,703
7,433,840
3,119,600

Total
$397,556,630
399,836,510
564,414,602
733,584,804
34,490,678

785,913,420
26,170,200 851,860,950

'$77,247121 $3,733,166,916

January
February

$3,655,919,195

Municipal offerings of size floated in June comprised
the $300,000,000 bond issue of the New York State Thru-
way Authority and $119,210,000 Local Housing Authori-
ties bonds; the $38,500,000 State of Kentucky Turnpike

‘revenue bonds and the $30,000,000 bond issue ‘of Los

Angeles, Calif,, School- Districts,

Four emissions made up the total of all financing in
June of United States Possessions which-constituted the
$3,000,000 offéring of the City and County of Honolulu,
Hawaii; 1%, 3% and 5% Kalihi Tunnel bonds, due seri-
ally from 1955 to 1984 inclusive; $1,700,000 Anchorage,
Alaska, 4% % and 4% 9% paving ‘and auditorium bonds,
due serially from 1955 to 1969 inclusive; $1,000,000

Ketchikan, Alaska, municipal utility revenue 37%%

bonds,  due in 1982 and the Anchorage, Alaska, Tele-
phone System 33, % and 4% % bonds, due serially from

' 1955 to 1968, inclusive,

No, Canadian financing on the part of the Dominion,

its provinces or municipalities came to light during
June last.

showing the different monthly amounts of
may’ be necessary, particularly as additional

SUMMARY OF CORPOBRATE FINANCING BY MONTHS 1954, 1953 AND 1952

1954

11953

Total

486,689,232
329.997.217
591,678,292

New Capital
$

. 466,249,711
314,624,478
521,025,292

Refunding
$

20,439,521
15,372,739
70,653,000

New Capital

$
560,772,709
641,307,965
521,319,354

flnxo
Refunding
»
9,548,200

75,851,400
13,357,925

Total

8 -
16,141,452 - 576,914,161
25,159,845 666,467,810

5,999,485 527,318,839

New Capital

3

543,724,952
365,724,376
825,109,085

Tabal

£
553,273,152
441,575,776
838,467,010

Refunding
$

1,301,899,481 106,465,260 1,408,364,741

1,723,400,028

47,300,782 1,770,700,810 1,734,558,413 98,757,525 1,833,315,938

502,084,724
536,888,359
. 891,217,851

112,141,200
180,014,200
96,140,649

614,225,924
716,902,559
987,358,500

614,765,864
624,958,430
1,077,189,330

10,540,950 625,306,814
15,677,234 640,635,664
37,112,169 1,114,301,499

748,507
716,722,925
717,255,364

39,854,250
,613,000
6,%27,000

788,361,335
927,335,925
723,982,364

Second quarter 1,930,190,934 388,296,049 2,318,436,983

2,316,913,624

63,330,353 2,380,243,977 2,242,485,374 197,194,250 2,439,679,624

" 8ix months. 3,232,090,415 494,761,309 3,726,851,724

4,040,313,652

110,631,135 4,150,944,787 3,977,043,787 295,951,775 4,2172,995,562

608,576,955
239,168,027
732,407,786

10,724,440 619,301,395
2,773,203 241,941,230
1,865,000 734,272,786

1,153,242,203
203,265,164
418,435,408

49,789,700 1,203,031,903
153;190,133 356,455,297
71/897,483 490,332,891

1,580,152,768

15,362,643 1,595,515,411 1,774,942,775 = 274,877,316 2,049,820,091

Nine months.

. 5,620,466,420

125,993,778 5,746,460,198 5,751,986,562 570,829,091 6,322,815,653

October.
November.
" December.

424,210,596
437,537,199
1,387,695,944

6,664,020 430,874,616
28,773,944 466,311,143
36,483,000 1,424,178,944

857,475,665
474,482,187
786,271;197

940,432,830
564,132,387
836,471,530

82,957,165
89,650,200
44,200,333

Fourth quarter

2,249,443,739

71,920,964 2,321,364,703 2,118,229,049 216,807,698 2,335,036,747

12 months.
o :
tRevised.

7,869,910,159

197,914,742 8,067,824,901 7,870,215,611

Treasury Financing in June

The Treasury Department in June confined its opera-
tions to the sale of Treasury Bills, Savings Bonds and
Depositary Bonds.

UNITED STATES TREASURY FINANCING DURING 1954

Date i Amount Amount
Offered Dated Applied for Accepted
i $ $

Dec 30 2,607,917,000
Jan 7 2,321,110,000
Janl4 Jan21 91-days 2,558,601,000
Jan21 Jan 28 91-days 2,140,313,000
Jan 1-31 Jan1 9%-12 yrs. 561,229,600
.Jah 1-31 Jan 12 years 1,213,000
Jan1-31 Jan1 2 years

Due Price  Yield
%
99.668 *1.314
99.662 +*1.336
99.695 *1.208
99.748 *0.998

91-days *
91-days

Jan 7 .

.1,500,348,000
Jan 14

1,500,528,000
1,501,661,000
1,500,313,000

561,229,600

,  Total for January ._——————.._... 6,565,292,600

Date
Offered Dated

Amount
Applied for
$

Amount
Accepted Price  Yield
$ . %o
2,296,152,000 -1,500,268,000 99.739 +*1.031
2,252.689,000 1,500.294.000 ©9.774 +°0.893
2,140,007,000 1,500,145,000 99.741+*1.024
2,189,285,000 1,500,751,000 99.751 °0.986
5,645,000,000 5,645,000,000 100
2,367,000,000 2,367,000,000 100
1,367,000,000 1,367,000,000 100
3,233,000,000 3,233,000,000 100
4,083,000,000 4,083,000,000 100
1,125,000,000 - 1,125,000,000 100
359,000,000 359,000,000 100
515,108,480 515,108,480 a
634,000 634,000 }gg

Due

Jan 28
Feb 4
Feb 10
Feb 16
Jan 27
Jan 27
Jan 27
Jan 27
Jan 27
Jan 27
Jan 27 Feb

Feb 1-28 Feb 1
Feb 1-28 Feb

Feb 1-28 Feb 1

Feb 4
Feb 11
Feb 18
Feb 25
Feb
Feb
Feb
Feb
Feb
Feb

91-days

91-days

91-days

91-days

1 year

7 yr.-9 mo.

1 year

7 yr.-9 mo.

7 yr.-9 mo.

7 yr.-9 mo.

7 yr.-9 mo.

9%3-12 yrs.

12 years

2 years
yeRrsy

Total for/ February

787,636,789 8,657,852,400

Amount
Applied for
8

Amount
Accepted Price  Yield
$ %

500,798,000 99.7324-*1.05%
501,139,000 99.731 *1.0¢5
501,159,000 99.750 + *0.95%
501,048,000 99.733 + *1.055
1,501,440,000 99.740 *1.0Zp

601,778,926 a 8

1,916,000 100 g

100 c

Date 3
Offered Dated Due
Feb 25 Mar 4 °
Mar 4 Mar 11
Mar 10 Mar 22
Mar 11 Mar 18" 91-days
Mar 18 Mar25 91-days
Mar 1-31 Mar 1 9%-12 yrs.
Mar 1-31 Mar 12 years
Mar 1-31 Mar 1 ' 2 years

2,220,841,000 1,
2,268,989,000 1,
2,716,773,000 1,
2,531,185,000 1,
2,371,847,000
601,778,926

1,916,000 .

91-days
‘91-days
94-days

8,109,2178,926

1,500,672,000
1,500,053,000
1,501,274,000
1,501,394,000

Total for March

Mar 25
Apr 1
Apr 8
Apr 15

Apr
Apr
Apr
Apr
Apr

91-days
91-days
91-days
91-days
Apr 22 52-days
Apr 22 Apr 29 9l-days
Apr 1-30 Apr1 9%-12 yrs.
Apr 1-30 Apr 12 years
Apr 1-30 Apr1 2 years

2,339,935,000
2,1317,984,000
2,214,164,000
2,364,475,000
2,986,820,000
2,493,521,000
511,230,774
2,396,000

99.731 + ¢1.06%
99.744 *1.013
99.731 *1.065
99.740 + *1.029
1,000,883,000 99.895 + *0.72%
1,502,504,000 99.776 *0.82G
511,230,774 a a8
2,396,000 100 2
100 c
Total for April 9,020,406,774
Apr 29
May 6
May 13
May 20
May
May
May

99.805
99.792 ©0.825
1,501,255,000 99.795 *0.81%
1,503,051,000 99.818 + *0.713
2,205,132,000 1%
2,889,328,000
1,785,399,000
1,601,728,000

322,529,100

271,640,900

463,771,151

33,000,000

May 6 *0.713

May 13

91-days
91-days
May 20 ‘91-days
May 27 91-days
May 17 4yr.-9 mo.
May 17 4yr.-9mo.
May 17 1 year
May May 17 1 year
May May 17 1 year
May May 17 1 year
May 1-31 May 1 92%5-12 yrs.
May 1-31 May 12 years
May 1-31 May 1 2 years

2,290,218,000
2,285,019,000
2,227,835,000
2,327,388,000
9,754,752,000
2,889,328,000
1,785,399,000
1,501,728,000
322,529,100
271,640,900
463,771,151
33,000,000

1,502,433,000
1,500,489,000

15,479,756,151

1,500,501,000
1,500,160,000

Total for May.

May 25 June 3
June 3 June 10
June 10 June 17 91-days
June 17 June 24 91-days
Jun 1«30 Jun 1 9%-12 yrs.
June 1-30 June . 12 years
June 1-30 June 1 2 years

91-days
91-days

99.820 *0.714

99.844 + *0.6 16

1,500,303,000 99.840 *0.633

1,500,973,000 99.840 *0.635H
522,691,636 a a
5,045,000 100 .2
100 c

2,207,297,000
522,691,636
5,045,000

6,529,673,636

70,400,608,567

*Average rate on a bank discount basis. a Comprised of threz
separate series, all of which were changed as follows:

SERIES E—Beginning May 1, 1952. Overall interest rate raise?t
from 2.9% to 3% compounded semi-annually when held to maturity.
.Higher rate anchieved by shortening the maturity of the Series E Bor 1
from 10 years to 9 years, 8 months. Interest starts. accruing at th)

Total for June

Total for six months

i' end of 6 months instead of one year. . Also.the yield.is higher in eac

intermediate’ year. Individual limit on annual, purchases has . bec \

. doubled from $10,000 to $20,000 maturity -value,

SERIES H (NEW)—New current income bond, Series ¥, availab’)
beginning June 1, 1952, bearing 3% interest, compounded semi-annually,
when held to maturity, Issued at par, Series H will mature in 9 yeax)
and 8 months, with interest paid by check semi-annually. Redeemab.»
at par any time after 6 months from issue date, on one month’s notica.
Series H has individual limit on annual purcfmse of $20,000.

SERIES J AND K-—These replaced Series F-and .G Bonds, respectively,
as of May 1, 1952, Series J and K yield a return of 2.76% wheil
held to maturity, instead of the former rate of 2.53% for F Bonc )
and 2.50% for G Bonds. Intermediated yields of Serles J and K w:il
be higher than those of F and G. Annual purchase limit of Series J
and K combined is increased to $200,000.

For previous data on Savings Bonds, see footndte on page 268'/,
June 30, 1952 “Chronicle.” :

cSale of Treasury notes of Series A was terminated on May )1:\,
1953. Sale of Treasury notes of Series B 'began on May 15, 1953. Noi 1}
are sold at par and accrued interest to the 15th of the month aul
if held to maturity or two years interest approximates 2.47%. Saiy
of Treasury notes of Series ‘‘C" began on Oct. 1, 1953 and are soldl
at par and accrued interest to the 15th of the month and if he:l
to maturity or two years, interest approximates $2.20 per month § ¢
each $1,000 note. The sale of Series C Treasury Savings notes was st »
pended on Oct, 23, 1953. For previous data on Treasury notes, seec foc’»
note on page 1470, October 19, 1953, ‘‘Chronicle.”

'USE OF FUNDS

Total Amount
Accepted
' $

New

e of
aype.o Indebtedne sy
4

Dated Security . Refu:ding
bills
bills

Jan 7
Jan 14
Jan 21
“Jan 28
Jan 1
Jan

Jan 1

1,500,348,000
1,500,528,000
1,501,661,000
1,500,313,000
561,229,600 -
1,213,000

1,500,348,000
1,500,528,000
1,500,749,000 . :
1,499,879,000 434,00 )
: 561,229,6( )
1213002

91-day Treas.
91-day Treas,
91-day Treas. bills
91-dhy Treas. bills
U, 8. Savings Bds.
Depositary . bonds-.
Tax antic’'n notes-

Total for January. 6,001,504,000

Feb 4
Feb 11
Feb 18
Feb 25
Feb' 1
Feb 1
Feb 1
Feb 1
Feb 1

1

1

1

6,565,292,600

1,500,268,000
1,500,294.000
1,500,145,000
1,500,751,000
5,645,000,000
2,367,000,000
1,367,000,000
3,233,000,000
4,083,000,000
1,125,000,000
359,000,000
515,108,480
634,000

563,788,6C)

1,500,268,000
1,500,066,000
1,500,145,000
1,500,751,000
5,645,000,000
2,367,000,000
1,367,000,000
3,233,000,000
4,083,000,000
1,125,000,000

359,000,000

91-day Treas.” bills
91-day Treas. bills
91-day . Treas. . bills
91-day Treas. bills
Ctfs. of indebt'ness
Treasury bonds ——-
Ctfs, of indebt'ness
Treasury honds .-
Treasury bonds ...
Treasury bonds ___
Treasury bonds ..
U. 8. savings bonds
Depositary bonds_.
1 Tax antic'n notes.

Feb
Feb
Feb 515,108,4¢ )

634,000

Total for February...- 24,696,200,480 24.,180,230,000 515,970,483

(Continixed on page 6)

In the comprehensive tables on the fol-
lowing . pages we compare the June and
the six months’ figures with those for
the corresponding periods in the f.our
years preceding, thus affording. a five-
year comparison.
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(Continued from page 3)
New
Indebtedness
H

Total Amount
Accepted
$

Type of

Dated Security Refunding
s -

Mar 4
Mar 11
Mar 22
Mar 18
Mar 25
Mar 1
Mar
iMar 1

91-day Treas.
91-day Treas.
94-day Treas,
91-day Treas, bills
91-day Treas. bills
U. 8. savings bonds
Depositary honds...
Tax antic'n notes.

bills
bills
bills

536,000
450,000
1,501,159,000
510,000
168,000

601,778,926
1,916,000

1,500,798,000
1,501,139,000
1,501,159,000
17501,048,000
1,501,440,000
601,778,926
1,916,000

1,500,262,000
1,500,689,000

1,500,538,000
1,501,272,000

Total for March. 8,109,278,926 2,106,517,926
1,500,6172,000
1.500,053,000
1,501,274,000
1,501,394,000 1,501,394,000
1,000,883,000
1,502,504,000 1,500,313,000
511,230,774 &
2,396,000

6,002,761,000

1,500,672,000
1,500,053,000
1,500,428,000

Apr
Apr
Apr
Apr
Apr
Apr
Apr
Apr
Apr

91-day Treas.
91-day Treas.
91-day Treas,
91-day Treas,
52-day Treas. bills
91-day. Treas, bills
U. 8. sayings bonds
Depositary bonds....
Tax antic'n notes.

bills
1,000,883,000
2,191,000
511,230,774
2,396,000

Total for April 9,020,406,774 1,502,860,000 1,517,546,774

vestment trusts, trading, holding companies; etc., $114,-

- 983,478, or 3.05%; equipment manufacturers, $12,500,000,
or 0.31%; rubber, $11,388,500, or 0.30%; land, buildings,
etc., $10,376,154, or 0.27%; motors, $900,000, or 0.24% anc
shipping, $173,224, or 0.04%.

In the tabulation below we show the volume of corpo-
rate domestic issues by types of securities brought out
in the first half of each of the past 10 years. The second
tables includes foreign corporations: :

DOMESTIC CORPORATE ISSUES JAN. 1 TO JUNE 30

Bonds and Preferred Common
Notes Stocks Stocks Total

$2,570,663,521  $505,468,163 5543,91"3,040 $3,620,044,724
3,130,209,720 286,925,423 645,612,523 4,062,747,666
3,093,991,227 359,703,319 674,841,016 4,128,535,562
2,745,220,782 287,835,942 . 514,370,385 3,547,427,109
2,593,244,500 321,097,558 | 421,590,348 3,335,932,406
2,883,407,308 220,716,250 335,123,027 3,439,246,585
2,709,167,400 319,581,538 303,449,111 3,332,198,049
2,060,493,650 494,956,472 . 210,071,316 2,765,521,438

May 6 91-day Treas, bills
May 13 91-day Treas, bills
May 20 91-day Treas.. bills
May 27 91-day Treas. bills
Treasury notes...
Treasury notes...
Ctfs. of indebt'ness
Ctis. of .indebt'ness
Ctfs. of indebt’ness
Ctiss of indebt'ness
May 1 U.S.savings bonds
May Depositary bonds....
May 1 Tax antic'n notes.

1,502,433,000
1,500,489,000
1,501,255,000
1,503,051,000
2,205,132,000
2,889,328,000
1,785,399,000
1,501,728,000
322,529,100
271,640,900
463,771,151
33,000,000

1,500,318,000
1,500,489,000
1,499,945,000
1,500,726,000

2,115,000
1,310,000
2,325,000
2,205,132,000
2,889,328,000
1,785,399,000
1,501,728,000
322,529,100
271,640,900 ok
463,771,151
33,000,000

Total for May 15,479,756,151 12,772,103,000 2,707,653,151

1,993,174,000 702,103,990 437,801,291 3,133,084,281
1,768,505,620 292,202,925 65,236,160 2,125,944,705
DOMESTIC AND FOREIGN CORPORATE ISSUES—INCLUDING
CANADIAN—JAN. 1 TO JUNE 30’

Bonds and Preferred Common
Notes Stocks Stocks Total

$2,644,683,521  $505,468,163  $576,700,040 $3,726,851,724
3,156,809,720 286,925,423 . 707,209,644 4,150,944,787
3,214,991,227 363,553,319 694,451,016  4,272,995,562
2,752,720,782 287,835,942 521,576,643  3,562,133,367
2,620,789,950 321,097,558 425,132,638 3,367,020,146
2,915,407,308 220,716,250 335,123,027 3,471,246,585

June 3 9l-day Treas. bills
June 10 -91-day ‘Treas., bills
June 17 91-day Treas, bills
June 24 91-day Treas. bills
June 1 U.S. savings bonds
June Depositary bonds..
June 1 Tax antic’'n notes.

1,500,501,000
1,500,160,000

1,500,501,000

1,500,160,000

1,500,303,000 1,500,303,000

1,500,973,000 1,500,973,000
522,691,636 K e
5,045,000

522,691,636
5,045,000

Total for June_: 6,529,673,636 6,001,937,000

Total for six monthe_. 70,400,608,567 62,461,395,000

527,736,636
7,939,213,567

*INTRA-GOVERNMENT FINANCING

Issued Retired Net Issued

: $ $ $
January—

Certificates 43,347,000

172,192,000

215,539,000

302,513,000
101,163,000

403,676,000

259,166,000
71,029,000

February— N
Certificates 24,050,000

142,345,000
166,395,000

73.773,000
153,823,000

227,596,000

49,723,000
11,478,000

61,201,000

Total for February

March—
Certificates 189,283,000

106,454,000
295,737,000

229,000,000
134,474,000

363,474,000

139,717,000
128,020,000

167,737,000

April— i
'Celgtmcates 164,000,000

116,700,000
280,700,000

279,727,000
47,850,000

115,727,000
168,850,000

46,877,000

Total for April 327,577,000

May—
Certificates 352,141,000

104,390,000

14,000,000
124,733,000

138,733,000

338,141,000
120,343,000

317,798,000

Total for May 456,531,000

June—
Certificates 28,941,522,000 27,475,517,000

,896,198,000 3,500,431.500

1,466,005,000
+604,233,500

31,837,720,000 30,975,948,500 861,771,500

Total for sixg'months.. 33,360,700,000 32,328,926,500 1,031,773,500

‘COmprgses sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed 1rust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account.
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Rallroad Retirement Fund, Postal
Sszings System, Government Life Insurance Fund, National Service
Lifc - Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings and. Loan Insurance Corporation, tNet retired.

-

Results for the Half Year

Total corporate offerings placed in the first half of
1954 amounted to $3,726,851,724 as against the larger
sum of $4,150,944,787 for the like period in 1953; $4,272,-
995,562 for 1952 and the somewhat smaller figure of
$3,562,133,367 for 1951.

Issues placed in the first half of 1954 for new capital
purposes totaled $3,232,090,415, or 86.72% of the over-
all total, while refunding obligations added up to $494,-
761,309, or 13.28%. The foregoing figures compared
‘with $4,040,313,652 for new capital and $110,631,135 for
refunding for the six months ended June 30, 1953,

Long-term bond and note financing in the first half
of 1954 totaled $2,541,283,§21, or 68.19% of the over-
all total and compared with $3,003,059,720 in 1953; short-
term bond and note issues, $103,400,000, or 2.77% as
against $153,750,000, and stocks $1,082,168,203, or 29.04%

as contrasted with the somewhat smaller sun of $994, -
135,067 in 1953, S\

. Public utility offerings continued to hold first place

in the first half of 1954 with respect to the total dollar
‘volume of issues placed. They aggregated $2,100,489,659,
or 56.35% of the over-all total, while other industrial
and manufacturing issues amounted to $472,978,044, or
12.69%; miscellaneous, $440,975,819, or 11.80%; oil, $219,-
278,386, or 5.85%; iron, steel, coal, copper, etc/ $208...

191,590, or 5.50%; railroads, $134,616,960, or 3.6 %: in-

188,137,000

2,775,367,400 319,581,538 303,449,111  3,398,398,049
2,060,493,650 494,956,472 220,743,813 2,776,193,935
2,068,374,000 702,108,990 446,643,791 - 3,217,126,781
.1,793,505,620 - 292,202,905 66,136,160 2,151,844,705

l
Large Domestic Corporate Issues During the Haif Year

Below we list the principal issues.of securities placed
giving at the same time the

during the first half of 1954
purpose of the issue:
JANUARY

$60,000,000 Northern Nlinois Gas Co. 3% % - 25-year-first mortgage
bonds due Jan. 1, 1979, Purpose, to dcquire gas utilit;
properties from Commonwealth Edison Co.

55,000,000 Atlantic Refining Co. 3% % 25-yedr sinking fund deben-
tures due Jan. 15, 1979. Purpose, to repay bank loans
and for expansion program.

35,000,000 Consolidated Edison Co. of New York, Inc. 3%% first and
refunding mortgage bonds, series J, due Jan. 1, 1984,
Purpose, to repay bank loans and for new construction.

30,000,000. Ohio Edison Co. 3% % first mortgage bonds due Jan, 1,
1984. Purpose, for new construction.

25,020,000 Canadian Pacific Ry. 3% equipment trust certificates,
series M, due Jan. 2, 1955-1969, inclusive. Purpose, foi
new equipment.

25,000,000 Public Scrvice Co. of Indiana, Inc. 3% first mortgaze
bonds, series K, due Jan. 1, 1984. Purpose, to repay bank
loans ‘and for new construction, B

24,973,967 Consumers Power Co. 679,436 shares of common stock
(no par). Purpose, for construction program,

20,000,000 Appalachian Electric Power Co. 3%2% first mortgage bonds
due Dec. 1, 1983. Purpose, to repay bank loans and for
new construction.

20,000,000 Michigan Consolidated Gas Co. 3% % first mortgage bonds
due Jan. 15, 1979. Purpose, to repay bank loans and for
new constrvction.

FEBRUARY

$60,000,000 Pacific Gas & Electric Co. 3% 7% first and refunding mort-
gage bonds, series W, due Dec. 1, 1984, Purpose, Lo repay
bank loans and for new construction.

42,850,200 Detroit Edison Co. 3%% 15-year convertible debentures
due Feb. 1, 1969. -Purpose, for new construction and to
repay bank loans.

24,000,000 El Paso Natural Gas Co. 4% % first mortgage pipeline
bonds due Dec, 15, 1968. Purpose, for expansion program.

MARCH

$40,000,000 Detroit Edison Co. 2% % general and refunding mortgage

bonds, series N, due March 15, 1984, Purpose, refunding.

Fireman’s Fund Insurance Co. 601,453 shares of common

stock (par $2.50), Purpose, for acquisition of National

Surety Co. and its subsidiary.

Houston Lighting & Power Co. 3% first mortgage bonds

due March 1, 1989. Purpose, for new construction.

30,000,000 Interprovincial Pipe Line Co. (Canada) 3% first mort-
gage and collateral trust bonds, series D, due April 1,
1974. Purpose, for new construction. y

24,150,000 Southern California Edison Co. 600,000 shares of common
stock (par $25). Purpose, to repay hank loans and for
new construction.

24,000,000 Texas Eastern Penn-Jersey Transmission Corp. 4.20% first
mortgage pipeline bonds due 1973. Purpose, for new con-
struction.

20,000,000 Southern Natural Gas Co. 3%% first mortgage pipeline
sinking fund bonds due Feb. 1, 1974. Purpose, to repay
bank loans and for new construction.

34,282,821

30,000,000

APRIL )

$50,000,000 Commeonwealth Edison Co, 3% first mortgage bonds, series
Q, due'May 1, 1984. Purpose, refunding ($40,000,000) and
for new construction ($10,000,000). :

40,000,000 Owens-Iilinois Glass Co. 3% 7% sinking fund notes due

1984. Purpose, to repay bank loans and for working

capital.

Pennsylvania Power & Light Co. 704,917 shares of com-

mon stock (ne par). Purpose, to repay hank loans and

for new construction.

26,700,000 Safeway Stores, Inc. 267,000 shares of 4.30% cumulative
convertible prefefyed stock (par $100). Purpose, to repay
’bank loans and féy working capital.

25,000,000 Beneficial Loan CorpY 3% % promissory notes due April 1,
1974. Purpose, refunding.

20,000,000 Long Island Lighting'Co. 200,000 shares of 4.35% cumu-
lative preferred stock, series E (par. $100). Purpose,
refunding.

20,000,000 Ohio Power Co. 3% % first mortgage bonds due April 1,

o 1984. Purpose, to repay bank loans and. for new con-
struction. -

28,069,772

- MAY
$65,000,000 Pacific Gas & Electric Co. 3%% first and refunding
g mortgage bonds, series X, due June 1, 198%.. Purpose,
1 refunding ($63,040,000) and for general corporate purposes
($1,960,000). ’
50,000,000 Columbia Gas System, Inc. 3% % subordipated debentures
due May 10, 1964. Purpose, fer new construction.

_ Arizona Public Service Co., 3%2%

50,000,000 Public Service Electric & Gas Co. 3% first and refund-
ing mortgage bonds due May 1, 1984, Purpose, for YN?W‘Y
construction. .

40,000,000 Northern Natural Gas Co, 3% % sinking fund debentures
due Nov. 1, 1973. Purpose, refunding. )

35,000,000 Allis-Chalmers Manufacturing Co. 350,000 shares of 4.08%
cumulative convertible preferred stock (par $100). Pur-
pose, to repay bank loans and for working capital. \

25,000,000 Consolidated Natural Gas Co. 3% debentures due June
1, 1979. Purpose, to repay bank loans.and for investments
in subsidiaries. .

25,000,000 New Jersey Bell Telephone Co. 35-year 37 debentuers,
due May 1, 1989. Purpose, to repay advances from Amer-
ican Telephone & Telegraph Co., the: parent, and . for
general corporate purposes.

25,000,000 Virginia Electric & Power Co. 3% first and refunding
mortgage bonds, series K, due May 1, 1984. Purpose, for
new construction. . f

24,994,200 Public Service Electric & Gas Co. 249,942 shares of 4.18%
cumulative preferred stock (par $100). Purpose, reIundmgl.

21,000,000 Niagara Mohawk Power Corp. 210,000 shares of 4.107%
cumulative preferred stock (par $100). Purpose, to repay
bank loans and for new construction;

20,000,000 Cleveland Electric . Illuminating Co. 37 first mortgage

. bonds due May 1, 1989. Purpose, to repay bank loans and
for new construction. g

20,000,000 New York State Electric & Gas Corp. 3% % first mortgage

bonds due May 1, 1884, Purpose, to repay bal}k loans and
. for new construction, . }

20,000,000 Wisconsin Electric Power Co. 3% % first mortgage bhonds

due May 1, 1984. Purpose, for new construction.

JUNE :

luminum Co. of America 3% sinking fund debentures

8190,000,000 :u‘; June 1,01979. Purpose, to repay bank loans and for

expansion. . :

General Motors Acceptance Corp. 2%‘: five-year debene
tures due June 15, 1959. Purpose, working capital.

58,023,500 American Cyanamid Co. 580,235 shares of 3% % cumula«
tive convertible preferred stock; series C (par $100). Pur«
pose, expansion and working capital. 5

i alley Electric Corp. 3% % first mortgage and col«

oo gltle:alv trus’t bonds due Jan, 1, 1982. Purpose, new son=
struction. ete. ¥

40,000,000 Columbia Gas System, Inc. 36% debentures, series D, due
TEhy July 1, 1974. Purpose, for construction program. y

35,000,000 Panhandle Eastern Pipe Line Co. 3%’ debentures due
: June ‘1, 1974. - Purpose, expansion, 2L §
32,000,000 Scudder Fund of Canada, Ltd. 1,000,000 shares of caplta}
. © stock (par $1).. Purpose, for fnvestment. ¢ ;
Philadelphia *Electric- Co. 878,878 shares of common stock
(no ‘par). Purpose, construction program. .

,000,000 McLouth Steel Corp. 540,000 shares of 5Ya’% - cumulntlvg
% przferred stock (par $50). Purpose, expansion program.,

rp. promissory note due June 1, 1979. Purposi
g0 f;‘gxleil;ngo ;122500.000; ygeneral corporate purposes $12,«
500,000. ’
25,000,000 Consumers Power Co. 3% first mortgage bonds due June
1, 1984. Purpose, refunding.

5,000,000 Pacific Gas & Electric Co. 1,000,000 shares of 4.50% re=
% deemable first preferred stock (par $25). Purpose, new
construction. <
T Gas Tra issi Co. 3%% first mortgage .
0000 pipeline bonds due June 1, 1974. Purpose, repay bank
loans and for new construction.

Erie Mining Co. 4%% first mortgage bonds, series A,
e due July 1,‘ 1983. Purpose, new construction, :

2000 Ebent Kot O S e o
capital $3,930,000. )
Private Sales of Securities in the Half Year

Our record of security issues placed privately shows
that 189 issues of this character, aggregating $1,107,911,-
413 were sold during the first half of 1954. This com-
pares with 203 issues aggregating $1,335,046,220 sold in
the first six months of last year. The figures for the
half year o® 1954 placed . through the private route
amounted to 29.7% of all corporate financing and com-
pares with 32.6% so placed in the same period in 1953.

Private sales, it might be well to explain, comprisce
those securities issues not publicly offered but sold
directly by negotiation to a relatively few large pur-
chasers, ordinarily insurance companies and banks. No
distinction is made between private and public issues
in our detailed compilation of capital flotations. It ought
also to be made clear to avoid any misunderstanding
of the figures, that the compilation is only of security
issues and does not include bank loans. ¢

Following is-a list of all private issues which we have
reported in the first six months of 1954, together with.a

summary of the figures for the past several years:
American Investment Co. of Illinois, 3% % senior notes due June 1,
1974. $10,000,000 (June). : : B \
American Investment Co. of Illinois, 4% subordinated notes due June
1, 1969, $5,000,000 (June). '
American Iron & Machinz Works Co., 5% sinking fund notes, $625,000
(January). i !
American Iron & Machine Works Co., 5% sinking fund notes, $625,000
(February). '
American Machine & Foundry Co., 47 15-y2ar sinking fund debentures
due March 1, 1959, $15,000,000 {May). P |

100,000,000

29,831,852

first mortgage bonds due March
1, 1984, $15,000,000 (March). ) . ,

Arkansas Fuel Oil Corp., 3% % sinking fund debentures due June 1,
1974, $11,000,000 (June). )

Arkansas-Missouri Power Co., 4%2%
1, 1983, $800,000 .(January).

Armstrong (A. J.) Co., Inc., 4%% debentures, series D (subordinated),
due serially July 1, 1959 to 1964, inclusive, £1,500,000 (June).

Armstrong Rubber Co, 4% % promissory notes due 1955-1969, $7,000,000
(March). E :

Associates Investment Co., 4%7% capital debentures due Jan. 1, 1967,
$10,000,000 (M&rch). )

Associates Investment Co., 125,000 shares of 4%2% cumulative pres
terred stock (par $100), $12,500.000 -(March).

Atlanta Gas Light Co., 4% % first mortgage bonds dated Sept. 1, 1953
and due Sept. 1, 1978, £4,325,000 (June).

Automatic Canteén Co. of America, 4%a%
June’ 1, 1966, $2,800,000 (June).

Bangor & Aroostook RR. first mortgage 4% % bonds due July 1, 1976,
2,000,000 (March), w

first mortgage bonds due Sept,

promissory note due fo

*Bangor Hydro-Electric Co., 3% %, first mortgage bonds due 1984,

$1,000,000 (May).
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Bell & Howell Co., 3%% promiﬁsory notes due Jsm 1, 1969, $1,500,000
,(March), ..

Bell & Howell Co., 20,000 shares of 43’ % preferred”stock (par $100),
32 000,000 (April]

Beneficial Loan Corp., 4% % promissory notes due Feb."1, 1969 (Cana-
dian currency), $10,000,000 (February).
Beneficial Loan Corp., 3%% promissory ndes. due April 1, 1974,
$25,000,000 (April). .
Black, Sivalls & Bryson, Inc., 4% % promissory notes due Aug. 1, 1969,
$2,000,000 (June).

Brooklyn Union Gas Co., 33s% sinking fund debentures due 1974,
$7,000,000 (May), )

Budget Finance Plan, 6%% capital debentures due April 1, 1964,
$600,000 (April).

Budget Finance Plan, 4% % sinking fund note due April 1, 1969,
.$2,000,000 (May). ' !

Buzzards Bay Gas Co., 4% % 10-year promissory notes due 1955-1963,
$112,500 (June). i

California Interstate Telephone Co., 4%i% first mortgage bonds due
Feb, 1, 1979, $4,200,000 (March).

California Interstate Telephone Co. 4%% sinking fund debentures due
Feb.. 1, 1974, $1,500,000 (March).

California-Pacific Utilities Co., 4% %
dvue 1984, $2,000,000 (April).

Campbell tHarry T.) Sons’ Corp., promissory notes due 1963, $600, 000
(January),

Canadian Pacific Ry., 3% % equipment trust certificates, series M due
Jan. 2, 1955-1969, inclusive, $25,020,000 (January).

Carolina  Central Gas Co., 5% % - first mortgage. bonds due April 1,
1974, $100,000 (June). :

first mortgage bonds series E

~Carrier Corp., promissory note due June 1, 1979, $25,000,000 (June).

Celotex Corp., 3% % promissory notes due 1969, $4,900,000 (June).

Central Illinois Publici Service Co., 50,000 shares of 425/0 cumulative
preferred stock (par $100), $5, 000 000 (May).

Central Indiana Gas Co., 3% % first mortgage bonds due 1979, $1,-
000,000 (March),

Central Louisiana Electric Co.,.Inc., 4% 7% Tfirst mortgage bonds, series
E, due Jan. 1, 1984, $2,000,000 (February).

Central Maine Power Co., 50,000 shares of 4% 7% cumulative preferred
stock (par $100), $5,000,000 (March).

Central Vermont Public Service Corp., 10,000 shares of 4.65% cumula-
tive preterred stock - (par $100), $1,000,000 (June).

Claussen Eakeries, Inc., 5% serial debentures due 1955-1969, inclusive,
$500,000 (May). -

Clayton Road Development Co, 22-year 4%% sinking fund bonds, |

$4,500,000 (June).

Columbia Broadcasting System Ine., 4%% promissory notes due
Jan. 15, 1973, $7,000,000 (January).

Commonwealth Shoe & Leather Co., 3% % sinking fund debentures
due Nov. 1,'1968, $1,800,000 (Junej.

Consolidated Chemical Industries, lne., 3.70% promissory notes due
1955-1968, $3,000,000 (January).. .

Control Engineering Corp., 5%% subordinated convertible notes due
April 1, 1964, $207,000 (May). s o {

Cottrell (C. B.) & Sons Co., 4% % promissory note_dated Jan. 13, 1954
and due in installments to and including Jan. 1, 1969, $1,500,000
(January).

Dobeckmun Co,, 3%%
(May).

Dr. Pepper Co., 4% real estate note due to 1967, $1,717,521 (January).

Duffy-Mott Co., Inc., 4% % promissory note due Sept. 1, 1969, $2,-
100,000 (April). . ‘

Durez Plastics & Chemicals, Inc., 3%2% sinking-fund debentures due
June ‘1, 1974, $2,000,000 (June),

El Dorado Refining Co., promissory notes due to May 1, 1966 $3—
750,000 (June),

El Paso Natural Gas Co., 4%% first mortgage pipe line bonds due
Dec. 15, 1968, $24,000,000 (February)

El Paso Natural Gas Co., 4% % sinking fund debentures due Oct, 1,
1968, $12,150,000 (Aprll)

El Paso Natural Gas Co. 4%% first mortgage plpe line bonds due
Dec. 15, 1968, $19,200,000 (June)

promissory notes due May ‘1, 1969, $4,000,000

- Eastern Utilities Associates; 43% collateral trust bonds due Oct. 1,

.1978, - $7,000,000 (March).

Edison Sault Electric Co., 4%7%
$500,000 (May).

Electrical Products Corp. of California, 4% %
1967, $410,000 (March),

Emerson Eiectric Manufacturing Co., 4% promissory notes due 1974,
$5,000,000 (June).

Emerson_Radio & Phonograph Corp., 4%% promissory notes due May
1, 1969, $7,500,000 (June).

Erie Mining Co., 4% % first mortgage honds, series' A, due July 1,
1983, $20,000,000 (June).

Fedders-Quigan Corp., 4%%
$5,000,000 (June).

Felix, Brunschwig & Co., Inc,, 10-year notes, $500,000 (March).

Fifteen Hundred Walnut Street Corp., Phila., Pa., 4'%2% first mortgage
note due 1969, $1,575,000 (Apiil).

Florida Power & Light Co., 62,500 shares of 4'27% cumulative preferred
stock, series C (par $100), $6,250,000 (Februvary).

Fort Smith Gas Corp., 4%2% first mortgage bords, $2,300,000 (March).

Frontier Refining Co., 4% first mortgage bonds due June 1, 1969,
$2,500,000 (June). )

Fruit Growers Express Co., 37 equipmert trust certificates, series
R, $1,710,000 (March).

Gas-0il Dealers, Inc., first mortgage note dated March 1, 1954 and
due March 1, 1959, $2,300,000 (March),

General American Transportation Cerp., 4% equipment trust certifi-
cates, series 53, to mature quarterly to and including April 1, 1974,
$12,500,000 (April).

General Mills, Inc., 3% % promissory notes due May 1, 1974, $5,000,000
(Mzay).

General Motors Acceptance Corp. 3% promissory notes due Noy. 1, 1959
$15,000,000 (April).

General Motors Acceptance Corp. 3% % 5umor subordinated notes due
April 1, 1967, $15,000,000 (April).

General Motors Acceptance Corp. 23%4% tlve-year debentures due June
15, 1959, $100,000,000 (June).

‘promissory notes due May 1, 1974,

promissory, notes dl;e

promissory notes due June 1, 1969,

General Stores Corp. 300,000 shares of common stock (par sll $412,500 A

(February).

Great Lakes Pipe Lines Co. 4%. sinking fund debentures due Feb. 1,
1974, $10.00_0,000 (February). : < we *

Great Northern Paper Co. 4% promissory notes due Oct. 1, 1974,.

$4,000,000 (March).

Great Northern Paper Co. 4% promissory notes due Oct. 1, 1974,
$6,000,000 (June). ; &

Greenwich Gas Co. 4'27%
1971, $200,000 (January).

first mortgage bonds, se‘ries A, due ‘June’ 1,

Greyhound Corp. 4% % 20-year promissory notes. series A, due Jan. 15
1974, $15,000,000 (January).

Gre\);hound Corp 4359 /r series B notes due July 15, 1975, $10, 000 000
(May)

Grg‘hou’nd Corp. 434 % serﬁes A notes. due Jan, 15,1974, 815 000,000
ay). : te X

. ¢ »
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-Hackensack Water Co, 3% first mortgage bonds due 1984, 82 000 qOO :

(May).

“Haloid Co. 3% promissory notes due June T 1974, $3,000, 000 (June)‘

Harley Davidson Mocor Co first mortgage note due June . f\ 1964,
$900,000 (June).

Hartford Gas Co. 3% % first mortgage bonds, serles C, due Feb. 1,
1979, $1,200,000 (January).

Hauserman (E. F.) Co. 3% %-4% promissory notes due 1957 and 1969,
$1,300,000 ‘(June).

Hawailan Electric Co., Ltd. 3.45% first mortgage bonds, series I, due
March 1, 1984, $6, 000 000 (April).

Hawaiian Telephone Co. 100,000 shares of 5.3% cumulatlve Ppreferred
stock, series E (par $10), $1,000,000 .(April).

Hawalian Telephone Co. 3.40% first mortgage bonds, series J, due Feb:
15, 1984, $2,500,000- (April). .

Hawaiian Telephone Co. 100,000 shares of 5.3% preterred stock (pnr
$10),. $1,000,000 (June). y

Hewitt-Robins, Inc. 25,000 shares of PYa%
(par $50); $1,250, 000 (March)., :

Hoffman Radlo Corp. 4% % promissory notes due .fune 1, i969,
$2,500,000 (June). S i

Illinois Central RR. consolidated mortgage 30-year 4‘/4% bonds. series
D, due June 1, 1982, $12,000,000 (April) -

Interprovincial Pipe Line Co. (Canada). /n% flrst mortgage and col-
lateral trust bonds, series D, -due April 1, 1974, $30,000,000" (March).

Interstate Securities Co. 3% % senior notes deted May 10, 1954 and due
May 1; 1969, $5,000,000 (May). - -

Iowa Electric Light & Power Co. 120,000 shares of 430% cumulative
preferred stock (par $50), $6,000,000 (May).

Johnston ‘Testers, Inc: 4%;% promissory notes, $1,200,000 (March}.

Koehring Co0.'4Y3% promissory notes due Oct. 1, 1969, $1,350,000 (June).

Lake Placid Co. 10-year notes due Sept, 30, 1964, $250,000 (June).

Lane, Bryant, Inc. 4% promlssory notes due March, 1974, $2,000,000
(March).

Libby, McNeill & leby 100 000 shares of 5% % preferred stock  (par
$100), $10,000,000 (May).

» cumulative preferred stock
1

Libby, McNeill & Libby 3% % slnklng fund debentures due May 15

1979, $15,000,000 (May).

Mansfield Telephone Co 3.40% debentures due 1961 -1979, inclusive,
'$1,500,000 (May):

Mastic Tile Corp. of America promissory notes due Feb. 1, 1959 $500 000
(February/, .

Mastic Tile Corp. of America first mortgage bonds due Feb b 1 «1964
$600,000 lFebrualyl

McLouth Steel Cmp 540,000 shares of 5% % cumulative preferred stock
(par $50), $27,000,000. (June).

Mercury Manufacturing Co. 4% % sinking fund debentures due May 1,
1964, $300,000 (May ). * =

MidSouth Gas Co 4%3% first mortgage bonds due 1972, $500,000
(March). g

Mid-Texas Telephone Co. 5% first mortgage bonds, series C, due May 1,
1979, $100,000 (May). !

Mobile: Gas Service ' Corp. 3V % first mortgage bonds due 1979,
$1,150,000 (June). '

Mississippi Valley Gas Co. 4% % first mortgage bonds due March 1,
1974, $1,500,000 (March).

National Motor Beaiing Co., Inc. 4% % promissory notes due Jan. 15,
1969, $2,500,000 (January).

New Hampshire Finance Corp. 4% % sinking fund notes due Feb. 2,

.+ 1964, $1,000,000 (February ).

New 'York Merchandise Co., Inc. 4%% . promissory note due 1969,
$1,006,000 (June). :

New York State Electric. & Gas Corp. 50,000 shares of 4. 15% cumu-
lative preferred stock (par $100), 55 000,000 (March)

Newport Electric, 'Co. 4% first mortgage bonds. due 1984, $2,800,000
(June). *

North. American Acceptanee Corp, (Pa.) "'/2’/5 10-year promissory notes
due Feb, 1, 1964, $600,000 (March).

North American Car Corp. 5% convertible s!nklng fund debentures due .

Dec. 1, 1965, $3,500,000 (February).
North American: Car Corp. 4% % serial notes, series B, due auarterly
from Feb. 15, 159 to Nov, 15, 1968, inclusive, $7,300,000.(February).
Ohio Valley. Electric Corp. 3%% first mortgage and collateral trust
bonds due Jan. 1, 1082, $54,000,000 (June).

Oklahoma Gas & Electric Co. 65,000 shares of 4.44%
ferred stock (par $100), $6,500,000 (March),

Oklahoma Natural Gas Co. 3.7% first mortgage bonds due 1979
$10,000,000 (Januaryt,

Oswego Falls Corp. 3% % 15-year promissory note, $3 700,000 (March).

Owens-Illinois Glass Co, 3% % sinking fund notes due 1984, $40,000,000
(April).

cumulative pre-

Penn Dairles, Inc. 4% % first mortgage slnking fund bonds due May 1, )

1969, $1,528,000 (June).

Pioneer Finance Co. 5%% secured sinking fund debentures, serles A,
due March 1, 1962, $500,000 (March).

Pioneer Natural Gas Co., 3%¢ sinking fund debentures due 1974,
$13,500,000 (June),

Pittsburgh Metallurgical Co., In¢., 4% promissory note due June 30,
1974 $5,000,000 (June),

Plttsburgh Steel Co., 4%7 {irst mortgage bonds due Dec. 1, 1973,
$5,000,000 (Januaryj

Portland Gas & Coke Co.; 4% first’ mortgage bonds due June 1, 1974,
$1,000,000 (April).

Progas of Canada, Inc., 5%% subordinated income notes due Nov.
1, 1963 (with warrams), 5600 000 (January).

Progas of Canada, Inc., 5% promissory serial notes due Sept, 1, 1958,
$500,000 (January).

Putlic Service Co. of New Mexico, 3%% first mortgage bonds due
April 1, 1984, $1,500,000 (April).

Publishers'  Paper Co., 4% sinking fund mortgage bonds due 1965,
$2,815,000 (June).

Reichhold Chemicals, Inc., 11,000 shares of 4% 7% preferred stock (par
. $100), $1,100,000 (February)

Reserve Mining ‘Co., 4%% first mortgage bonds, series A, due June
1, 1980, 515,090,000 (April).

Rheem 'Manufacturing Co., 37%% promissory -notes due 1955-1969,
‘inclusive; $2,500,000 (May). .

Richfield Oil Co., 30-year 3.#5% sinking fund debentures due June
1, 1983, $16,000,000 (March).

}I'iobertehaw-Fulton Controls Co., 4.10%
1, 1969, $9,000,000 (January). =

Sea-Pak Corp., 5% % subordinated convertible debentures, series A,
due April ‘1, 1964, $100,000, (March),

sinking fund notes due Jan.

- Eeaboard Finance Co., 3% % promiss}ory notes due Dec. '1, 1968, $3,-

000,000 (February).

Scahoard Finance CO.,WB%% promissory notes due Feb. 1, 1969, $4,-
000,000 (April), -~ o 7

‘ gessions Clock Co., .serial notes due March 1, 1956-1963, incltsive,

$500,000 (April).

South Carolﬁm Generating Co.,. 37%7%  tirst mortgage bonds due Oct.
1, 1979, 81,250,000 (Februnry)

South Carolina Generaung Co., 4% promlssory notes due 1964, $250,-
000 (February)

v

South. Carolina Generating Co., 4% ~first ‘mortgage bonds due Oct.
1, 1981, $1,200,000 (June),

South Pittsburgh Water Co.,’ 40,000 shares of 4.70% preferred stock
£par "$100), $4,000,000 (May):

South' Pittsburgh Water Co., 3% % first mortgage ponds: due. April 3,
1979, $7,300,000 (May).

Bouthern New England Telenhone Co., 3% debentures due April 1, 1987,
'$15,000,000 {April).

Southwestern Public Service Co., 3.65% first mortgage bondd due
1984, $12,000,000 (February), : - ' ‘
Sprague Electric Co., 48,100 shares of common stock (par $2.50),

$3,607,500 (June).
Springfield City Water Co. 3%% first mortgage bonds,. series Dy
due May 1, 1984, $1,000,000 (May).

Springfield City Water .Co., 7,684 shares of common stock (par slo),
$99,892 (May).

Steep Rock Iron Mines, Ltd., 4% % ﬂrst mortgage slnking fund bondn
due Dec. 1, 1967, $17 000, 000 (April),

Stix, Baer & Fuller Co., 4% promlssory notes due to Sept. 1 1970,
$4,700,000 (June).

suburban Propane Gas Corp., 4%% sinking fund debentures due Jan.
1, 1969, 82,750,000 (Janunry)

Suburban Propane Gas Corp., 26, 800 shares of 5.2% cumulative con—
vertible preferred stock, 1954 series (par $50), $1,340,000 (January).

Suburban Propane Gas Co.; 4% % sinking fund debentures due June

. 1, 1969, $600,000 (June).

Stromberg-Carlson Co., 4.20% promlssory note due March 1 l969

.1 $5,000,000 (March),

Sutton (0. A.) Corp., Inc., 15,000 shares of 6% cumulauve preferrcd
stock (par $100), $1 500,000 (June).

Talcott (James), Inc., 5%% capital notes, series A, due serially
April '1, 1957-1966, inclusive, $2,500,000 (April)

Texas Eastern -Penn-Jersey Transmission Corp., 4.20% first. mortgago
pipeline bonds due 1973, $24,000,000 (March),

Thatcher Glass Manufacturing Co., Inc., 4%% sinking fund notes due
Dec. 1, 1973, $1,500,000 (February)

Thrifty Drug Stores, Inc., 4% promissory notes due 1969, $1,500, 000
(February),

Thorofare Markets, Inc, 15-year 4% % promissory notes due Aprik
1, 1969, $1,000,000 (May).

Tidewater Telephone. Co., .3% % first mortgage konds, series E, due
June 30, 1982, SGUOOOO (June).

Toledo Edison Co., 3% % firgt mortgage bonds due 1974, $14,000, 000
(April), .

Trans Mountain Oil Pipe Line Co., 4% first mortgage and eollateml
trust bonds, series C, due April 1, 1972, $6,000,000 (March).

Transue & Willlams Steel’ Forging Corp., 4%% promissory notes due
June 1; 1969, $2,500,000: (June).

Ultrasonic Corp., 8% income convertible debentures due Oct. 1, 1963,
$1,000,000 (June).

| Union Light, Heat & Power Co,, 3% % first mortgage bonds due 1984,

$1,000,000 (May).

Union Light, Heat & Power Co., 3%2% first mortgage bonds due 1984,
$500,000 (June).

United Printers & Publishers (Inc,), promissory  notes due March 10,
1960, $925,000 (February).

United Printers & Publishers (Inc.), promissory notes due March 10,
1970, $2,575,000 (February).

United Telephone Co. of Pennsylvania, 3%% first mortgage smkim;
fund bonds due Jan. 1, 1984, $1,000,000 (Februa.ry)

Upper. Peninsula Power Co., 7,000 shares of 5% % cumulative preferred
stock (par $100), $700, 000 (June).

Verson Allsteel ‘Press Co., promissory notes due Oct. 1, 1966, $1,500,000
(April).

Victor Products Corp 5% % sinking fund notes due May 1, 1964,
(with stock purchase warrants), $1,000,000 (May).

Yolunteer Natural Gas Co., 6% sinking fund debentures due 1974,
$400,000 (May).

Warner & Swasey Co., 4%% promissory notes due Dec. 1, 1969 $2,«
000,000 (January).

Washington Gas Light Co., 3% % 25-year refunding mortgage bonds dua
. Dec. 1, 1978, $7,000,000 (January).

Wavexly Terminal Bldg., fiﬁﬁortgage loan, $1,250,000 (March).

West Coast Telephone Co 000 shares of $1.28 cumulative pre=
ferred stock (par $25), $2,500,000 (May).

West Ohio Gas Co., 49 first mortgage bonds due 19’74 $500,000
(February).

Western' Carolina Telephone Co., 4% % tirst mortgage bonds due 1975, -
.$1,000,000 (June).

Western Kentucky Gas Co,,
1979, $1,250,000 (April).

Whitaker Cable Corp., 4% % first mortgage loan, $194,000 (January).

Wisconsin Hydro Electric Co., 3% % first mortgage bonds due March
1, 1972, $300,000 (May). :

Wyoming-Ncbraska Pipe Line Co., 4%9 first mortgage bonds due
June 1,1969, $3,187,500 (June).

Zonne Products Corp., 4% % promissory notes due March 30, 1969
$1,500,000 (May).
A summary of all private placements since-1944 is
given in the following table:

PRIVATE CORPORATE FINANCING
1st 6 Mos. Last 6 Mos.

4% first morlgage bonds, series D, due

Total Year

Volume
Percent of total velume

408

1953-—Number of issues - 203 5 ;
__$1,335,046,220 $1,368,489,872 $2,703,536,0¢

Poroont 32.6 349 325

Percent of '.ol.ﬂ volume

= e 235 257 4¢3
e ggmgleer ok e $1,853,581,851 $3,217,675,28%
3L.9 42.3 373

Percent of total vulume -
— ok 263 231 40
T sllglr‘rxxg:eer ke ,350,458, $1,425,070,204 32,7’15,529,1?3
Percent of total volume 379 . 43.1 4an.4

ues. 228 299 sy 4
1950——Nt1’1)rltlx'l:1er of = --$1,004, 814 054 31,405.9‘9554557 sz 410,809, 5';
8 .8

Percent of total volume

—] issues .- 177 3
= :}mﬁfr - sl,234,329,369 $9175,296,545 $2,209,625,91%
35.6 45.8 39.5

e
Percent of total volume -

Number isSUeS.cmm 240 221 £13
1948_V:;lnl:me e $1,396,705,750 31,400,982.43492 5‘2,797,688,4.7 5
41.1

£ T
Percent of total volume v % 2

1947-—Number of issues.. 194 43 423‘7
i $758,691,200 $1,388,893,599 $2,1417,584,770
Blsoe 273 39.2 34D

e
Percent of total volume

{ issues...— 80 165 /
194&—5:;')&5, e $450,826,055 $1,221,719,324 u,sr‘z,sas.'n‘:-t
Percent of tctal voiume 14.0 35.5 5.3

1945—Number of issues___.
Volume

an

23

65 ur - 103
~ $561,560,000. $722,001,687 $1,283,561.0.
Percent of total volume 214 17.6 25.3
1944—Number of shares._...

60 80 Tt
$3170,842, 625 $499,148,114 8869,990;?, 3
Percent of total volume . - 36. 23.1 Pt |

(Continued on page 8) - s
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Issues Not Representing New Financing
It happens on occasion that owners of large blocks of
securities which have been outstanding for some time,
desiring to liquidate all or part of their holdings, prefer
to do so by making a public offering of the securities
involved.
* Likewise some public utility holding companies com-

. plying with the Utility Holding Company Act dispose

of their holdings of subsidiary companies through public

- offerings. Similarly “special offerings” on the several

stock exchanges are included with the secondary offer-
ings in our totals since 1942. Of course the ecompanies
whose securities are involved receive no. part of the
proceeds of the sales. -Such offerings as these have no

~Place in our compilation of new issues, but we have
tabulated them separately for whatever interest. they

Municipal Financing for Half-Year L

may have on their own account, and present the results
in the table below:
ISSUES NOT REPRESENTING NEW FINANCING
1954 1953 1952 1951
$ $ $

28,040,319 26,262,180 21,927,272
44,221,570 36,275,734 24,674,494
57,632,872 64.074,568 22,818,254
49,421,987 . 32,565,113 48,971,104 32,288,324
13,974,501 28,562,947 10,373,126 28,869,867
20,296,000 24,733,582 25,654,929 21,346,188

218,587,249 154,075,474 211,611,641 151,924,399 266,385,282
A,

22,525,315 29,082,761 24,020,057 9,783,161
27,671,152 25,577,858 24,688,344 ' 6,662,745
11,033,127 13,435,865 19,195,618 26,783,641
14,845,208 66,580,085 21,944,601 39,098,263
24,363,851 21,413,265 - 36,607,693 16,740,493
17,281,634 35,549,839 24,790,489 34,116,548

107,720,287 -191,639,673 151,246,802 133,184,851
261,795,761 403,251,314 303,171,201 399,570,133

1950
$

25,010,104
24,442,067
65,612,548
44/216,600
55,433,608
51,670,355

24,437,189
20,944,488
22,832,155

January____
February___

August __.-.
Beptember- -
October .
November ...
December -

Tot. 6 mos.

Tot. cal. yr.

Long-term financing by Statcs and municipalities' aggregated $3,733,166,916 for the first six months of 1954
as compared with $2,601,740,743 for the same period last year.
‘Below we present a tabulation of municipal financing by months since January 1952:
SUMMARY OF MUNICIPAL FIGURES BY MONTHS

1952

1954

New Capital Refunding Total

e

$
397,556,630
339,836,510
564,414,602
733,584,804
785,913,420
851,860,950

£
- 4,139,700
1,893,703
.1,433,840
3,119,600
34,490,678
26,170,200

393,416,930
397,942,807
556,980,762
730,465,204
751,422,742
825,6.0,750

February

1953
New Capital Refunding

$
385,672,408
365,219,400
419,668,740
323,256,510
645,228,950
392,874,650

Total New Capital Refunding Total

t
390,611,158
367,400,365
437,883,640
346,904,800
647,165,350
411,775,430

$
569,775,214
293,344,416
148,093,116

$
221,100,904
7,938,205
4,185,900
1,937,211
11,276,530
11,180,000

$
348,674,310
285,406,211
143,907,216
452,107,913 -
375,903,215
614,932,804

3
4,938,750
2,180,965
18,214,900
23,648,290

1,936,400
18,900,780

387,179,745
626,112,804

3,655,919,195

71,247,721 3,733,166,916 2,531,920,658

69,820,085 2,601,740,743 2,220,931,669 257,618,750 2,478,550,419

526,974,230
255,437,955
461,798,200
476,908,250
403,937,480
72,948,115

October __
November
December

226,673,617

224,198,617
210,383,818

202,248,600
436,980,735
304,986,240
179,231,260
393,847,906

2,475,000
7,435,218
2,395,600
3,749,000
48,609,000
9,115,600

1,865,000
3,642,420
2,147,000
3,475,840
2,145,950
7,662,400

528,839,280
259,120,375
463,945,200
480,384,090
406,083,430
780,600,515

308,735,240
227,840,260
402,963,506

Total 2nd 6 months

2,898,004,280

20,968,610 2,918,972,890 1,742,193,358 73,779,418 1,815,972,776

Total 12 months_.__
*Revised figures,

5,429,924,938

90,788,695 5,520,713,633 3,963,125,027 331,398,168 4,294,523,195

Details of New Capital Flotations
During June, 1954

Long-Term Bonds and Notes (Issues Maturing
Later Than Five Years)

RAILROADS

1$7,350,000 Chicago, Burlington & Quincy RR. 2% % equipment trust
certificates due semi-annually Jan. 1, 1955 to July 1,
1969, inclusive. Purpose, for new .equipment. Price, to
yield from 1.00% to 2.75%, according to maturity. Of-
fered by Salomon Bros, & Hutzler; Drexel & Co.; Union
Becurities Corp., and Stroud & Co., Inc,

PUBLIC UTILITIES

4,325,000 Atlantic Gas Light Co, 4% % first mortgage bonds dated.
Sept. 1, 1953 and due Sept. 1, 1978. Purpose, to repay
bank loans and for new construction. Placed privately
with seven insurance companies,

*112,500 Buzzards Bay Gas Co, 4% % 10-year promissory notes due
1955-1963. Purpose, to convert to natural gas operation,
Placed privately with Berkshire Life Insurance Co.

*100,000_Carolina Central Gas Co. 5% % first mortgage bonds due
April 1, 1974. Purpose, refunding ($66,500) and for con-
struction program ($33.500). Placed privately.

15,0000000 Central Illinois. Public Service Co. 3% % first mortgage

. bonds, gerfes F, due June 1, 1984, Purpose, for new con-
struction. . Price, 102.25% and accrued Interest. Offered
. by Halsey, Stuart & Co. Inc. ‘All Sold. -

14,000,000 Central Vermont Public Service Corp.. 3% % first mort-
gage bonds, series K, due June 1, 1984, Purpose, refund-
ing ($2,755,000) and for repayment of bank loans. ($1,-
245,000). Price. 100.959% and accrued interest. Offered
by Halsey, Stuart & Co. Ine:; Gregory & Son, Inc.; Wm.
E. Pollock & Co., Inc.; Shearson, Hammill & Co., and
Thomas & Co, Oversubscribed.

140,000,000 Columbia Gas System, Inc. 3% % debentures, series D,
due July 1, 1979. Purpose, for construction program. Price,
101%9% and accrued interest. Offered by Morgan Stanley
& Co,; A, C. Allyn & Co., Inc.; Almstedt Erothers; Bacon,
Whipple & Co.; Robert W. Baird & Co., Inc.; Baker,
Watts & Co.; Blunt Ellis & Simmons; Blyth & Co., Inc.;
Alex. Brown & Sons; E. W, Clark & Co.; Clark, Dodge
& Co.; R. L. Day & Co.; Dominick & Dominick; Drexel
& Co.; Francis I. du Pont & Co.; Equitable Secirities
Corp.; Estabrook & Co.; Fahey, Clark & Co.; Field Rich-
ards & Co.; First of Michigan Corp.; Folger, Nolan-W, B,
Hibbs & Co., Inc.; Fulton, Reid & Co.; Goldman, Sachs
& Co.; Green, Ellis & Anderson; Harriman Ripley & Co.,
Inc.; Hayden, Miller & Co.; Hemphill, Noyes & Co.; Henry
Herrman & Co.; J. J. B. Hilllard & Son;. W. E. Hutton &
Co.; The Illinois Company; Johnson, Lane, Space & Co.,
Inc.; Johnston, Lemon & Co.; Joseph, Mellen & Miller,
Inc.; Kalman & Co., Inc.; Kidder, Peabody & Co.; Kirk-
patrick-Pettis Co.; Kuhn, Loeb & Co.; W. C. Langley &
Co.; Lehman Brothers; McCormick & Co.; McDonald & Co.;
Merrill, Turben & Co.; The Milwaukee Co.; Moore, Leonard
& Lynch; Newhard, Cook & Co.; Paine, Webber, Jackson &
Curtis; Phelps, Fenn & Co.; R. W, Pressprich & Co.; Put-

nam’ & Co.; Reynolds & Co.; Salomon Bros. & Hutzler; .

Chas. W, Scranton & Co.; Smith, Barney & Co.; Stein Bros.
& Boyce; Sweney, Cartwright & Co.; Spencer Trask & Co.;
Union Sccurities Corp.; G. H. Walker & Co.; Wertheim
& Co.; Dean Witter & Co., and Wood, Struthers & Co.
T'ooks closed.

125,000,000 Consumers Power Co. 3% first mortgage bonds due June
1, 1984, Purpose, refunding. Price, 100% and accrued
interest. Offered by Kuhn, Loeb & Co.; Union Securities
Corp., and A. C. Allyn & Co., Inc. .

116,000,000 Duguesne Light Co, 3% % first mortgage bonds due July
1, 1984. Purpose, to repay bank loans. Price, 102.461%
and accrued interest. Offered by Halsey, Stuart & Co.
Inc.; Arthurs, Lestrange & Co.; Aspden, Robinsofi” & Co.;
Eall, Burge & Kraus; Byrd Brothers; R. L. Day & Co.;
Dick & Merle-Smith; Freeman & Co.; Gregory & Son.,
Inc.; Heller, Bruce & Co.; Mullaney, Wells & Co.; J. A.
Overton & Co.; Patterson, Copeland & Kendall, Inc.; R.
C. Schmertz & Co., Inc.: Stern Brothers & Co.; Thomas
& Co., and Weeden & Co., Inc.. Books closed.

#19,200,000 EI Paso Natural Gas Co. 4% %

102.625% and accrued interest. Offered by Union Secur-
ities Corp.; Equitable Securities Corp., Auchincloss, Parker
& Redpath; A. G. Becker & Co., Inc.; William Blair &
Co.; DeFlaven & Townsend, Crouter & Dodine; Dick &
Merle-Smith; Hayden, Miller & Co.; Hirsch & Co.; John-
ston, Lemon & Co,, and The Robinson-Humphrey Co., Inc.
16,000,000 Jersey Central Power & Light Co. 3% % first mortgage
bonds due June 1, 1984, Purpose, to repay bank loans
and for new construction, Price, 102%a% and accrued
interest. Offered by Halsey, Stuart & Co. Inc.; The Mil-
waukee Co.; Mullaney, Wells & Co., and Thomas & Co.
#1,150,000 Mobile Gas Service Corp. 3% % first mortgage bonds due
’ 1979. Purpose, to repay bank loans, Price, 100% and
accrued interest. Placed privately: with TUnion Central
Life Insurance Co., Life Insurance Co. of Georgia, Colum-
bian National Life Insurance Co. and Central Life Assur-
ance Co.
12,000,000 Mountain Fuel Supply Co. 3%% debentures due June 1,
E 1974. Purpose, to repay bank loans. Price, 99.25% and
accrued interest. Underwritten by The First Boston Corp.;
Morgan Stanley & Co.; Blyth & Co., Inc.; Eastman,
Dillon & Co.; Goldman, Sachs & Co.; Lehman Brothers;
Merrill Lynch, Plerce, Fenner & Beane; White, Weld &
Co.; Hemphill, Noyes & Co.; Boettcher and Co.; Bosworth,
Sulllvan & Co., Inc.; J. A. Hogle & Co.; Lester, Ryons &
Co.; Moore, Leonard & Lynch; Singer, Deane & Scribner;
Brush, Slocumb & Co. Inc., and Edward L. Burton & Co.
2,800,000 Newport Electric Co. 4% first mortgage bonds due 1984.
Purpose, to repay bank loans and for new construction.
Placed privately with . institutional investors through
Stone & Webster Securities Corp. '
54,000,000 Ohio Valley Corp. 3%% first mortgage and collateral
trust/bonds due Jan. 1, 1982. - Purpose, for new construc-
tion, etc, Bold privately to 39 institutional investors
(including 27 insurance firms) through The First Boston
Corp.

#13,500,000 Pioneer Natural Gas Co. 3% %' sinking fund debentures due
1

Purpose, to repay bank loans and -for new con-
struction, Placed privately with. John Hancock Mutual
Life Insurance Co., Aetna Life Insurance Co. and Con-
necticut General Life Insurance Co,

*1,200,000 South Carolina Generating Co. 4% first mortgage bonds,
due Oct. 1, 1981, -Purpose, for new construction.- Piaced
privately through Kidder, Peabody & Co.

10,000,000 Southwestern Gas & Electric Co. 3%% first mortgage
bonds, series F, due May 1, 1984. Purpose, to repay bank
loans and for new construction. Price, 101.537% and
accrued interest. Offered by Equitable Securities Corp.;
Dick and Merle-Smith; Lee Higginson Corp.; R. W. Press-
prich & Co., and Shields & Co.

25,000,000 Tennessee Gas Transmission Co. 3%% first mortgage
pipe line bonds, due June 1, 1974. Purpose, to repay

bank loans and for new construction. Price, 101.787%

and accrued interest, Offered by Stone & Webster Se-

(curltles Corp.; White, Weld & Co.; Robert W. Baird &

Co., Inc.; Blyth & Co., Inc.; Bosworth, Sullivan & Co., -

Inc.; Central Republic Co. (Inc.); Clark, Dodge &
Co.; Equitable Securities Corp.; Estabrook & Co.; The
First Boston Corp.; Fulton, Reid & Co.; Glore, Forgan
& Co.; Goldman, Sachs & Co.; Hallowell, Sulzberger &
Co.; Harriman Ripley & Co., Inc.; Hemphill, Noyes & Co.;
Hornblower & Weeks; Kidder, Peabody & Co.; W. C.
Langley & Co.; Lee Higginson Corp.; Lehman Brothers;
Laurence M. Marks & Co.; Mason-Hagan, Inc.; Merrill
Lynch, Pierce, Fenner & 'Beane; Merrill, Turben & Co.;
The Milwaukee Co.; F. S. Moseley & Co.; Mullaney, Wells
& Co.; The Ohio Company; Pacific Northwest Co.; Paine,
Webber, Jackson & Curtis; Prescott, Shephard & Co,
Inc.; Rauscher, Pierce & Co., Inc.; Reynolds & Co.; Riter
& Co.: Schoellkopf, Hutton & Pomeroy, Inc.; Scott &
Stringfellow; Chas. W. Scranton & Co.; Shields & Co.;
Smith, Barney & Co,; Spencer Trask & Co.; Tucker,
AnéhOny & Co.; Union Securities Corp., and Dean Witter
& Co.

#600,000 Tidewater Telephone Co. 3% % first mortgage bonds, series
E, due June 30, 1982. Purpose, for construction pro-
gram, Placed privately with Mutual Benefit Life Insur-
ance Co. through Gealleher & Co.

*500,680 Union Light, Heat & Power Co. 3'%% first mortgage
Wonds due 1984, Purpose, for new construction. Placed
privately with John Hancock Mutual Life Insurance Co.

454,045,124

439,376,335

s\ - & Co.; Hirsch' & Co.; The Tlinois Co., and Ehearson,

T Hammill & Co. )

*1,000,000 Western Carelina Telephone Co. 4%i% first mortgage
bonds due 1975. Purpose, to repay bank loams. FPlaced
privately with Berkshire Life Insurance Co. amd Connecti-
cut General Life Insurance Co.

$256,487,500

IRON, STEEL, COAL, COPPER, ETC.

$100,000,000 Aluminum Ce. of America 3% sinking fund debentures

due June 1, 1979. Purpose, to repay bank loans and fox
expansion. Price, 100% and accrued interest, Under-
written by The First: Boston Corp.; A. C. Allyn & Co.,
Inc.; American Securities- Corp.; Arthurs, Lestrange &
Co.;- Auchincloss, Parker & Redpath; Bacon, Whipple &
Co.; Robert W. Baird & Co,, Inc.; Baker, Watts & Ca.;
Baker, Weeks & Co.; Ball, Burge & Xraus; Bear, Stearns
& .Co.;. A. G. Becker & Co., Inc.; Blair, ‘Rellins & Co.
 Inc.; William Bleir & Co.; Blunt Ellis & Simmons; Blyth
& Co., Inc,; Boettcher and Co.; Bosworth, Sulivan &
Co., Inc.; J. C, Bradford & Co.; Alex. Brown & Sess;
Burnham and Co.; Butcher & Sherrerd; Central Repuklic
Co. (Inc.); Chaplin & Co.; Clark, Dodge & Co.; E. W.
Clark & Co.; Richard W. Clarke Corp.; Cofflin & Burr,
Inc.; Julien Collins & Co.; Cooley & Co.; Courts & Co.;
Crowell, Weedon & Co.; 8. K. Cunningham & Co., Imc.:
Curtiss, House & Co.; J. M. Dain & Co.; R. L. Day & Co.3
DeHaven & Townsend, Crouter & Bodine; Dick & Merle-
Smith; R. 8. Dickson & Co., Inc.; Dillon, Read & Ceo.
Inc.; Dominick & Deminick; Doolittle & Co.; Drexel &
Co.; Francis I. duPont & Co.; Eastman, Dillon & Ca.;
Elworthy & Co.; Equitable Securities Corp.; Eastabreck
& Co.; Clement A. Evans & Co., Inc.; Fahey, Clark & Ce.;
Farwell, Chapman & Co.; Fauset, Steele & Co.; Field,
Richards & Co.; The First. Cleveland Coip.; First ef
Michigan Corp.; Pirst Southwest Co.; Folger, Nolan-W.
B. Hibbs & Co., Inc.; Fulton, Reid & Co.; Robert Garrett
& Sons; Glore; Forgan & Co.; Glover & MacGregor, Inc.;
Goldman, Sachs & Co.; Goodbody & Co.; Granbery,
Marache & Co.; Green, Ellis & Anderson; G. C. Haas &
Co.; Hallgarten & Co.; Halsey, Stuart & Co. Inc.; Har-
riman Ripley & Co., Inc.; Hayden, Miller & Co.; Hemp-
hill, Noyes & Co.; H. Heintz & Co.; J. J. B. Hilliard &
Son; Hirsch & Co.; Hornblower & Weeks; Hulme, .Apple~
gate & Humphrey, Inc.; E. F. Hutton & Co.; W. E. But-
ton & Co.; The Ilinois Co.; Indianpolis Bond & Share
Corp.; Janney & Co.; Jenks, Kirkland & Grubbs; Jehn-
son, Lane, Space und Co., Inc.; Johnston, Lemon & Ce.;
Jones, Kreeger & Hewitt; Kalman & Co., Inc.; Kay, Rich~
ards & Co.; Kean, Taylor & Co.; Kidder; Peabody & Co.;
Kirkpatrick-Pettis Co.; Kuhn, Loeh & Co.; Ladenburg,
Thalmann & Co.; Laird & Co.; Laird, Bissell & Meeds;
W. C. Langley & Co.; Lazard Freres & Co.; Lee Higgin~
son Corp.; Lehman Brothers; Lester, Ryons & Co.; Cark
M. Loeb, Rhoades & Co.; Irving Lundborg & Co.; Laur-
ence M. Marks & Co.; Mason-Hagan, Inc.; A. E. Masten
& Co.; McCormick & Co.; McDonald & Co.; McDonnell
& Co.; Carl McGlone & Co. Inc.; McJunkin, Patton &
Co.; McKelvy & Co,; Merrill Lynch, Pierce, Fenbner &
Beane; Merrill, Turben & Co.; The Milwaukee Co.; Moore,
Leonard & Lynch; Morgan Stanley & Co.; F. S. Moseley
& Co.; W. H. Newbold’s Son & Co.; Newhard, Cook & Co.;
New York Hanseatic Corp.; The Ohio Co.; Pacific North-
west Co.; Paine, Webber, Jackson & Curtis; Piper, Jaffray
& Hopwood; Prescott, Shepard & Co., Inc.; R. W. Press~
prich & Co.; Putham & Co.; Quail & Co.; Refsnes, Ely,
Beck & Co.; Reinholdt & Garner; Reynolds & Co.; Riter
& Co.; The Robinson-Humphrey Co., Inc.; Rodman &
Renshaw; Rotan, Mosle and Cooper; L. F. Rothschild &
Co.; Salomon Bros. & Hutzler; R. C. Schmertz & Co.,

Inc.; Schoellkopf, Hutton & Pomeroy, Inc.; Schwabachex °

& Co.; Scott, Horner & ‘Mason, Inc.; Scott & String-
fellow; Chas, W. Scranton & Co.; Shearson, Hammill &
Co.; shields & Co.; Shuman, Agnew &/€q.; Silberberg
& Co.; Sills, Fairman, & Harris, Inc.; Singer, Deane &
Scribner; Smith, Barney & Co.; F. 8. .8mithers & Co.;
William R. Staats & Co.; Starkweather & Co.; Stein
Bros. & Boyce; Stern Brothers & Co.; Stix & Co.; Stene
& Webster Securities Corp.; Stroud & Co., Inc.; Siire &
Co.; Sweney, Cartwright & Co.; Swiss American Cerp.;
Talmadge & Co.; Thomas & Co.; Spencer Trask & Ce.;
Tucker, Anthony & Co.; Union Securities Corp.; Vieter,
Commen, Dann & Co.; G. . Walker & Co.; Watling,
Lerchen & Co.; Wertheim & Co.; Westheimer and €e.;
White, Weld & Co.; Dean Wiiter & Co.; Harold E. Wodd &
Co.; Wood, Struthers & Co.; "Wurts, Dulles & Co., and
Qarnall, Biddle & Co. = Oversubscribed.

20,000,000 Brie Minkpg Co. 4% % first ‘mortgage bonds, series A,
due July 1, 1983. Purpose, for new construction. Placed
‘ privately ‘with nine insurance companies through Kuhz,
Loeb & Co.

5,000,000 Pittsburgh Metallurgical Co., Inc. 4% promissory note due
June 30, 1974. Purpose, refunding (34,500,000) and for
working capital ($500,000). Placed privately with Johm
Hancock Mutual Life Insurance Co. "

*2,500,000 Transue & Williams Steel Forging Corp. 42% promissery
notes due June 1, 1969. Purpose, for expansion and work-
ing capital. Placed privately with an institutional investos
through Kuhn, Loeb & Co. . .

5,000,000 Vanadium Corp. of America 3% % convertible subordinated
debentures due June 1, 1969. Purpose, to repay bank
loans and for working capital. Price, 100% and accrued
interest, Underwritten by Kidder, Peabody & Co.; Smith,
Barney & Co.; Estabrook & Co.; American Securitieg
Corp.; Dominick & Dominick; Goodbody & Co.; Lee Hig-
ginson Corp.; A. G. Becker & Co. Inc.; W. E. Hutton &
Co.; G. H. Walker & Co.; Boettcher & Co.; Boswerth,
Sullivan & Co., Inc.; J. A. Hogle & Co., and Pacific North~
west Co. All sold. .

P

$132,500,000

MOTORS AND ACCESSORIES

*$900,000 Harley Davidson Motor Co. first mortgage note due June
1, 1964. Purpose, for general corporate purposes. Placed
privately with an institutional investor through Emch &
Company.

OTHER INDUSTRIAL AND MANUFACTURING

*$2,000,000 Biack, Sivalls & Bryson, Inc. 4% % promissory notes due
Aug. 1, 1969. Purpose, to repay bank loans and Ter
working capital. Placed privately with Provident Mutuak
Life Assurance Co. of Philadelphia; Sun Life Assurance
Co. of Canada; Continental Assurance Co.; United States

< Life Insurance Co.; Kansas City Life Insurance Ceo., and
Equitable Life Insurance Co. of Iowa.

#25,000,000 Carrier Corp. promissory note due June 1, 1979. Purpose,
. refunding ($12,500,000) and for general corporate pur-
poses ($12,500,000). Placed priyately through Harriman

Ripley & Co, Inc. and Hemphill, Noyes & Co.

*4,900,000 Celotex Corp. 3% % promissory notes due 1969. Purpose,
refunding ($2,000,000) and for expansion and general-cor-
porate purposes ($2,900,000). Placed privately through
Hornblower & Weeks and Union Securities Corp. with
John Hancock Mutual Life Insurance Co.; New England
Life Insurance Co. and the Provident Mutual Life In-
surance Co. of Philadelphia.

*1,800,000 Commonwealth Shoe & Leather Co. 3% % sinking fund
debentures due Nov. 1, 1268. Purpose, to retire bank
loans. Placed privately through Hemphill, Noyes & Co.

first mortgage pipe line 22,000,000 Durez Plastics & Chemicals, Inc. 3% % sinking fund de-

bentures due June 1, 1974. Purpose, for expaunsion. Placed
» privately with Northwestern Mutual Life Ipsurance Co.

bonds due, Dec, 15, 1968. Purpose, to repay bank loans
and for mew construction., Placed privately with institu-
tional investors. : V4
110,000,000 Gulf Power Co. 3% 7% first mortgage bonds due July 1
717°4  Purnose -refinding (€6,593.000) and to repay bank
Joans and for new construction ($3,407,000).  Price,

']
15,000,000 Washington Gas Light Co. 3%% refunding mortgage
bonds due June 15, 1979. Purpose, refunding ($1,395,000)
and for new construction, etc. ($3,605,000). Price, 100%
and accrued interest. Offered by Equitable Securities
Corp.; Drexel & Co.; Lee Higginson Corp.: R. W. Press-
prich & Co,; str'oud & Company, Inc.; Granbery, Marache

t Indicates special offering.
* Represents issues placed privately.
} Indicates issues sold competitively.
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*3 000,000 Emerson Electric Manufacturing Co. 4% promissory notes
due 1974. Purpose, to repay bank loans and for working
capital, Placed privately with New York Life Insurance
Oo. through Smith, Barney & Co.; Van Alstyne, Noel
& Co., and Newhard, Cook & Co.

7,500,000 Emerson Radio & Phonograph Corp. 4%47 promissory

notes due May 1, 1969. Purpose, for working capital.

Placed privately with a group of institutional investors

through F. Eberstadt & Co. Inc,

5,000,000 Fedders-Quigan Corp. 4%% promissory notes due June 1,
1969. Purpose, refunding ($2,000,000) and for working
capital ($3,000,000). Placed privately with Metropolitan
Life Insurance Co. through Allen & Co. .

' 20,000,000 Fruehauf Trailer Co. 3%% sinking fund debentures due

June 1, 1974. Purpose, refunding ($16,070,000) and for

working capital ($3,930,000). Price, 100% and accrued

interest. Underwritten by Lehman Brothers; Bache & Co.;

Bacon, Whipple & Co.; Ball, Burge & Kraus; J. Barth

& Co.; Bear, Stearns & Co.; A. G. Becker & Co. Inc.;

Blair, Rolling & Co. Inc.; Blyth & Co., Inc.; J. C. Brad-

ford & Co.; Eastman, Dillon & Co.; Emanuel, Deetjen &

Co.; First of Michigan Corp.; Goldman, Sachs & Co.;

Hallgarten & Co.; Hayden, Stone & Co.; Hemphill, Noyes’

& Co.; Hickey & Co., Inc.; Hornblower & Weeks; E. F.

Hutton & Co.; Kidder, Peabody & Co.; Lazard Freres &

Co.; McCormick & Co.; Merrill Lynch, Pierce, Fenner &

Beane; F. S. Moseley & Co.; The Ohio Company; aine,

‘Webber, Jackson & Curtis; Prescott, Shepard & Co., Inc.;

Reynolds & Co.; Riter & Co.; Wm. C. Roney & Co.; L. F.

Rothschild & Co.; Salomon Bros. & Hutzler; Schwabacher

& Co.; Shelds & Co.; I. M. Simon & Co.; Stein Bros. &

, Boyce; Stone & Webster Securities Corp.; Union Securities

Corp. Watling, Lerchen & Co.; Wertheim & Co.; White,

Weld & Co., and Dean Witter & Co.

Glass Fibers, Inc. 5%% convertible sinking fund sub-
ordinated debentures due June 1, 1969. Purpose, refund-
ing ($1,815,084) and to repay bank loans and for work-
ing capital ($1,184,916). Price, 100% and accrued interest.
Underwritten by McCormick & Co.; Dominick & Dominick;
Hayden, Stone & Co.; Merrill, Turben & Co.; Cruttenden
& Co.; Bell & Reckwith; Brooke & Co.; Dempsey-Tegeler
& Co.; William R. Staats & Co.; Ames, Emerich & Co.,
Inc.; Jenks, Kirkland & Grubbs; The Ohio Company; Stein
Bros. & Boyce; Hill Richards & Co.; Mullaney, Wells &
Co.; Piper, Jaffray & Hopwood; Prescott, Shepard & Co,,
Inc.; Saunders, Stiver & Co.; H. M. Byllesby and Co. Inc.;
Clement A. Evans & Co., Inc.; Mason-Hagan, Inc.; Mc-
Kelvy & Co.; Mead, Miller & Co.; Quail & Co.; Woodard-
Elwood & Co., and W. C. Gibson & Co." Oversubscribed.

*5,000,000 Great Northern Paper Co. 4% promissory notes due Oct. 1,
1974. ' Purpose, for expansion. Sold privately to four life
insurance companies. e

©3,000,000 Haloid Co. 3% % promissory notes due June 1, 1974. Pur-
pose, to repay bank loans and for capital expenditures.
and working capital. Placed privately with Massachusetts-
Mutual Life Insurance Co. through The First Boston Corp.

*1 300,000 Hauserman (E. F.) Co. 3%%-4% promissory notes due

1957 and 1969. Purpose, for general corporate purposes.

Placed privately with institutional investors through Blyth

& Co., Inc. i

+2 500,000 Hoffman Radio Corp. 4% % promissory notes due June 1,

1969. Purposes, to repay bank Jloans and for working

. capital. Placed privately with etropolitan Life Insur-
ance Co. through Blyth & Co., Inc.

#1,350,000 Koehring Co. 4%% promissory notes due Oct. 1, 1969.
Purpose, for general corporate purposes. Placed privately
with the Northwestern Mutual Life Insurance Co.
250,000 Lynch Carrier System, Inc. 6% sinking fund debentures,
U series A, due June 1, 1969 (with capital stock purchase
warrants attached). Purpose, for equipment and working
capital. Price, 100% and accrued interest. I__Inderwritt.en

by P. W. Brooks & Co., Inc. :

#1,528,000 Penn Dairles, Inc. 4% % first mortgage sinking fund bonds
due May 1, 1969. Purpose, for general corporate purposes.
Placed privately through Stroud & Co. Inc.

Reliance Electric & Engineering Co. 3% % debentures due
June 1, 1974. Purpose, to repay bank loans and for ex-«
pansion. Price, 99.625% and accrued interest. Under-
written by Blyth & Co., Inc.; Kidder, Peabody & Co.;
Smith, Barney & Co.; Stroud & Co., Inc,; Hayden, Miller
& Co.; McDonald & Company; Prescott, Shepard & Co.,
Inc.; Curtiss, House & Co.; Fulton, Reid & Co., and Mer-
rill, TurPen & Co. )
#1,000,000 Ultrasenic Corp. 6% ' income convertible debentures due
Oc 1963. Purpose, for working capital. . Privately

3,000,000

5,000,000

placed.

$98,128,000
OIL

331,000,000 Arkansas Fuel Oil Corp. 3Y% % sinking fund debentures
due June 1, 1974. Purpose, to repay pank loans., Placed
Placed privately with John Hancock Mutual Life In-
surance Co. i b :
#3,750,000 El Dorado Refining Co. promissory notes due to May 1,
1966. Purpose, for general corporate purposes. Placed
privately with a group of institutional investors through
Goldman, Sachs & Co.
#2,500,000 Frontier Refining Co. 47 first mortgage bonds due June
1, 1969. Purpose, for general corporate purposes, Placed
privately through Carl M. Loeb, Rhoades & Co.
anhan Eastern Plpe Line Co. 3%% debentures due
gune l,dl;974. Purposl: for expansion, Price, 99.625%
and accrued interest. Underwritten by Kidder, Peabody
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Carl M.
Loeb, Rhoades & Co.; The First Boston Corp.; Halsey,
Stuart & Co. Inc.; Blyth & Co,, Inc.;- Eastman, Dillon
& Co.; Harriman, Ripley & Co., Inc.; Lazard Freres &
Co.; Lehman Brothers; Union Securities Corp.; White,
weld & Co.; A. G. Becker & Co., Inc.; Hemphill, Noyes
& Co.; Hornblower & Weeks; W. C. Langley & Co.; Lee
Higginson Corp.; Laurence M. Marks & Co.; Paine, Web-
ber, Jackson & Curtis; Salomon Bros. & Hutzler; Dean
Witter & Co.; F. 8. Mosley & Co.; American Securities
Corp.; Clark, Dodge & Co.; W. E. Hutton & Co.; Shields
& Co.; Baker, Weeks & Co.; Blair, Rollins & Co., Inc.;
Dominick & Dominick; Hallgarten & Co.; R. W. Press-
prich & Co.; Reynolds & Co.; G. H. Walker & Co.; R. 8.
Dickson & Co., Iuc.; Folger, Nolan-W, B. Hibbs & Co.,
Inc.; Granbery, Marache & Co.; L. F. Rothschild & Co.;
Schoellkopf, Hutton & Pomeroy, Inc.; Stifel, Nicolaus &
Co., Inc.; E. W. Clark & Co.; Harrison & Co.; Laird,
Bissell & Meeds; Irving Lundborg & Co.;. Moore, Leonard
& Lynch; Pacific Northwest Co.; Singer, Deane & Scrib-
ner; Richard W. Clarke Corp.; J. M. Dain &. Go.; Clement
A, Evans & Co., Inc.; Farwell, Chapman & Co.; New-
hard, Cook & Co.; Piper, Jaffray & Hopwood; Prescott,
Shepard & Co., Inc.; Reinholdt & Garner, and Schwa-
- bacher & Co. )
#3 187,500 Wyoming-Nebraska Pipe Line ‘Co.. 4% % first mortgage
bonds due June 1, 1969. Purpose, for new construction.
Placed privately through Carl M. Loeb, Rhoades & Co.

35,000,000

5,437,500
- LAND, BUILDINGS, ETC.

Lake Placid Co. 10-year notes due Sept. 30, 1964. Purpose,
for improvements. Price, at par. Offered by company to
certain individuals.

Temple Baptist Church (Detroit, Mioh.) 3% %, 3%%,
4% and 4.15% first mortgage sinking fund bonds due
Feb. 1, 1955 to Feb, 1, 1964. Purpose, for new con-
struction. Price, 100% and accrued interest. Offered
‘by B. C. Ziegler & Co.. All sold.

. §550,000 .

*$250,000

400,000

x Ci
\%'s,ooo.ooo

" MISCELLANEOUS

+$10,000,000" American Investment Co. of Nllinois 3'%2% senior notes due

.o, June 1, 1974. Purpose, to repay bank loans and for work-

ing capital, Placed privately through Kidder, Peabody &
0.

American Investment Co. of IMinois 4% subordinated
notes due June 1, 1969, Purpose, to repay bank loans
and for working capital. Placed privately through Kid-
der, Peabody & Co.
*1,500,000
to 1964, in-
clusive. Purpose, for general corporate jJurposes. Piaced
privately through Dean Witter & Co. R

Automatic Canteen Co. of America 4Y47 promissory note
due to June 1, 1966. Purpose, refunding ($1,738,000) for
repayment of bank loans and for equipment ($1,062,000).
Placed privately with New England Mutual Life Insur-
ance Co.

Brandywine Raceway Association, Inc, 6% subordinated
notes due June 1, 1964, and 20,000 shares of capital
stock (par $1) in units of $50 of notes and five shares
of stock. Purpose, to repay bank loans and for expansion
and working capital. Price, $100 per unit. Underwritten
by Laird Securities Co., Inc.; Laird, Bissell & Meeds;
Stroud & Co., Inc.; Harrison & Co.; Schmidt, Poole,
Roberts & Parke; Thayer, Baker & Co.; Hallowell, Sulz-
berger & Co.; DeHaven & Townsend, Crouter & Bodine,
and C. T. Williams & Co., Inc,

Clayton Road Development Co. 22-year 4% % sinking fund
bonds, Purpose, for payment of tempoary construction
loans, Placed privately through Goldman, Sachs & Co.
-~4,000,000 General Acceptance Corp. 5% % convertible capital de-
3 bentures due June 1, 1984 (with warrants to purchase
common stock), ~Purpose, for working capital, etc, Price,
100% and accrued interest. Underwritten by Paine, Web-
ber, Jackson & Curtis; F. 8, Moseley & Co.; Reynolds &
Co.; L. F. Rothschild & Co.; Shields & Co.; Dreyfus &
Co.; - Warren W. York & Co. Inc.; Goodbody & Co.;
8ills, Fairman & Harris, Inc.; Battles & Co., Inc.; Ira
Haupt & Co.; Charles Plohn & Co.; Straus, Blosser &
McDowell; Willls, Kenny & Ayres, Inc.; Chace, Whiteside,
West & Winslow, Inc.; Clayton Securities Corp.; Draper,
Sears & Co., and Sides, Morse & Co. Inc.

New York Merchandise Co., Inc. 4%% promissory note
due 1969. Purpose, for general corporate purposes. Placed
privately with Massachusetts Mutual Life Insurance Co.
through Blyth & Co., Inc.

Publishers’ Paper Co. 4% sinking fund mortgage bonds
due 1965. Purpose, for geenra] corporate purposes. Placed
privately through Blyth & Co., Inc,

Simplified Farm Record Book Co. 11-year 67 subordinated
sinking fund debentures due May 15, 1965, and 2,025
shares of common stock (par $1) in units of a $1,000
debenture and 15 shares of stock. Purpose, for working
capital and expansion. Price, $1,112,50 per unit. Under-
written by G. H. Walker & Co,

Stix, Baer & Fuller Co, 4% promissory notes due to
Sept. 1, 1970. Purpose, refunding ($2,182,500) and for
equipment and working capital ($2,517,500). Placed
privately through Goldman, Sachs & Co.

Suburban Propane Gas Co. 4%2% sinking fund debentures
due June 1, 1969. Purpose, for capital expenditures.
Placed privately with the New York Life Insurance Co.
through Eastman, Dillon & Co.

2,800,000

(subordinated), due serially July 1, ?p
u

#4,500,000

0

1,000,000

*2,815,000

135,000

*4,700,000
*600,000

$37,250,000 %

Short-Term Bonds and Notes (Issues Maturing Up to
and Including Five Years)
' MISCELLANEOUS

#$100,000,000 General Motors Acceptance  Corp. 2% % five-year de-
bentures due June 15, 1959, Purpose, for working cap-
ital, Placed privately with insfitutional investors.

Farm Loan and Government Agency Issues

$75,300,000 Federal Intermediate Credit Banks 1.30% consolidated
debentures dated July 1, 1954 and due April 1, 1955.
Purpose, refunding ($44,610,000) and ‘‘new money” ($30.-
690,000). Price, at par. Offered by Macdonald G. New-
comb, New York, fiscal agent,

United States Possessions

Anchorage (Alaska) 3%% telephone bonds, Purpose, for
additions and improvements. Offered by Grande & Co.

Anchorage (Alaska) 4Y%% and 4'%2% paving and audi-
torium bonds. Purpose, to finance improvements, Offered
by Foster & Marshall.

Honolulu (City and County of) 17%-5% Kalihi tunnel
bonds dated July 1, 1954 and due July 1, 1955-1984, in-
clusive. Purpose, for capital expenditures, Price, to
yield from 1% to 3.25%, according to maturity, Offered
by The First Boston Corp.; C. J. Devine & Co,; Salomon
Bros, & Hutzler; The First National Bank of Portland,
Ore.; Bache & Co.; Bacon, Whipple & Co.; Thomas
& Co.; Ginther, Johnston & Co., and F, Brittain Kennedy
,0.

1$625,000

11,700,000

13,000,000

& C

Ketchikan (Alaska) 377 utility system revenue bonds
dueclssz. Purpose, for improvements, Offered by Grande
& Co.

$6,325,000

11,000,000

STOCKS

(Preferred stocks of a stated par value are taken at par, while pre-
ferred stocks of qo par value and all classes of common stock are
computed at their offering prices,

PUBLIC UTILITIES

$98,406 Artesian Water Co. 5,467 shares of class A common stock
(no par) Purpose, for improveemnts, etc. Price, $18 per
ghare to stockholders and $20 to public, Offered by com-
pany for subscription by stockholders. Underwritten by
Laird, Bissell & Meeds.

Central Maine Power Co. 50,423 shares of 4.6% cumula-
tive preferred stock (par $100). Purpose, to reduce bank
loans. Price, at par (flat). Offered by company for
subscription by preferred and common  stockholders. Un-
subscribed shares (24,556). Underwritten by Harriman
Ripley & Co. Inc.; The First Boston Corp.; Coffin &
Burr, Inc.; A. C. Allyn and Co., Inc.; Bartlett & Clark
Co.; Columbia Investment Co.; Estabrook & Co.; Charles
H. Gilman & Co.; Goldman, Sachs & Co.; Ira Haupt &
Co.; Hayden, Stone & Co.; Hemphill, Noyes & Co.; Horn-
blower & Weeks; W. E. Hutton & Co.; Kidder, Peabody
& Co.; Lee Higginson Corp.; Lehman Brothers; Maine
Securities Co.; David G. Means; Merrill Lynch, Plerce,
Fenner- & Beane; F, S¢ Moseley & Co.; Clifford J. Murphy
Co.; Paine, Webber, Jackson & Curtis; H. M. Payson &
Co.; Townsend, Dabney & Tyson.
Central Vermont Public Service Corp. 10,000 shares of
4.65% cumulative preferred stock (par $100). Purpose, to
repay bank loans and for new construction. Price, at par,
- Placed privately with New York Life Insurance Co. and
National Life Insufance Co. through Hallgarten & Co.
. 10,000,000 Connecticut Light & Power Co. 200,000 shares of $2.06
/ cumulative preferred stock, series E (par $50). Purpose,
for new construction. Price, at par and accrued dividends.
Underwritten by Putnam & Co.; Chas. W. Scranton & Co.;
Estabrook & Co.; The First Boston Corp.; Morgan Stanley
& Co.; Blyth & Co., Inc.; Drexel & Co.; Goldman, Sachs
& Co.; Harriman, Ripley & Co.; Kidder, Peabody & Co.;
Smith, Barney & Co.; Stone & Webster Securities Corp.;
Union Securities Corp.; White, Weld & Co.; Coffin &
Burr, Inc.; Cooley & Co.; Lee Higginson Corp.; Paine,

5,042,300
4

*1,000,000
%

Armstrong (A, J.) Co., Inc, 4% % debentures, series D ,

\

/’

b~ 8,264,060

16,000,000
' ‘/

*1,000,000

1,957,070

Webber, Jackson & Curtis; Shields & Co.; Dean Witter &
Co.; Clark, Dodge & Co.; Equitable Secucities Corp.; . 8.
Museley & Co.; Spencer, Trask & Co.; Tucker, Anthony
& Co.; G. H. Waiker & Co.; rairy, Elssell & iaecas; 1ue
R. F. Griggs Co.; Smith, Ramsey & Co. Inc.; Edward M.
bradley & Co. Inc.; Huncks biros. & Co. Inc.; coouin &
Middlebrook, Inc.; Eddy Brothers & Co.; T. L. Watson &
Co.; whaples, Viering & Co.; G. L.- Ausun & Co., and
Wm. H. Rybeck & Co. Oversubscribed. 4

Connecticut Light & Power Co. 590,290 chares of com-
mon stock (no par—stated value $10.06% per share).
Purpose, for new  construction. Price, $i14 per: snare.
Oifered by company for subscription by common stock-
holders, without underwriting.

Duquesne Light Co. 120,000 shares of 4.10% cumulative
preferred stock (par $50). Purpose, to repay bank loans
and for new conscruction. Price, $51.25 per share and
accrued dividends. Offered by The First Boston Corp.;
Salomon Bros. & Hutzler; Stone & Webster Securities
Corp.; Hallgarten & Co.; W. C. Langley & Co.; paweids &
Co.; Stroud & Company, Inc.; E. W. Clark & Co.; Moore,
Leonard & Lynch; Singer, Deane & Scribner; Arthurs,
Lestrange & Co.; Butcher & Sherrerd; Chaplin & Co.;
DeHaven & Townsend, Crouter & Bodine; lauset, Steele
& Co.; Green, Ellis & Anderson; Kay, Richards & Co.;
A. E. Masten & Co.; Thomus & Co.; Yarnai, Biddle &
Co.; Hulme, Applegate & Humphrey, Inc.; Jenks, Kirkland
& Grubbs; McJunkin, Patton & Co.; Mcxelvy & Co.;
Bioren & Co., and S. K. Cunningham & Co., Inc. Over-
subscribed.

Hawalian Telephone Co, 100,000 shares of 5.3% preferred
stock (par $10), Purpose, to repay bank loans and for
new - construction. Price, at par. Placed privately with
New York Life Insurance Co.; Manufacturers Life Insur-
ance Co,; Mutual Life Insurance Co., of New York; J. P.-
Morgan & Co., Incorporated, -as trustee for Canada Lite
Insurance Co.; Crown Life Insurance Co., and Lincoln
National Life Insurance Co. througin Kidder, Peabody &
Company.

Kansas-Nebraska Natural Gas Co., Inc. 85,090 shares of
common stock (par $5). Purpose, for new construction.
Price, $23 per share. Offered by company for subscrip~
tion by common stockholders and employees. Underwritten
by Cruttenden & Co.; The First Trust Co. ol Lincoln,
Neb.; Harold E, Wood & Co.; Beecroft, Cole & Co.; Estes
& Co.; Inc.; Rauscher,” Pierce & Co., and United Trust
./Trust Co. of Abilene, Kansas.

* 2,000,000 Maine Public Service Co. 40,000 shares of 4.75% cumula-

. ~tive preferred stock (par $50).
v

300,000

1

13,885,200

25,000,000

Vv

Purpose, refunding ($1,-
175,140) and to repay bank loans ($824,860). Price, at
par (flat). Underwritten by Merrill Lynch, Pierce, Fenner

& Beane; Kidder, Peabody & Co.; Hayden, Stone & Co.;
Hornblower & Weeks; Lee Higginson Corp.; vaurence M.
Marks & Co.; H, M. Payson & Co.; G. H, Walker & Co.,
and Ira Haupt & Co.

Missouri Telephone Co. 12,000 shares of 6% cumulative
preferred stock, series A (par $25).  Purpose, 1or new
construction. Price, at par and accrued dividends. Un-
derwritten by Central Republic Co. Inc.; Dempsey-Tegeler
& Co.; E. G. Edwards & sons,, and Metropoutan-st. uouis
Company. v

New Orleans Public Service Inc. 7,127 shares of common
stock (no par), Purpose, for construction program. Price,
$25 per share; Offered by company for subscription by
minopily common stockholders, without underwriting. An
additiofal 143,086 shares were subscribed for by Middle
South Utilities, Inc., the parent,

Northern Natural Gas Co. 365,400 shares of common stock
(par $10). Purpose, for new construction. rrice, $38
per share. Offered by company for subscripton by com-
mon stockholders, without underwriting, Gversubscribed.

Pacific. Gas & Electsic Co. 1,000,000 shares of 4.50%
,~ redeemable first preferred stock (par $25). Purpose, for
new construction. Price, $25.75 per share and accrued
dividends. Underwritten by Blyth & Co., Inc.; A, C, Allyn
Co., Inc.; American Securities Corp.; Bache & Co.; Bacon,
Whipple & Co.; Baikie & Alcantara; Bailey & Co.; Robert
W. Baird & Co., Inc.; Baker, Watts & Co.; Baker, °
Weeks & Co.; Ball, Burge & Kraus; J. Barth & Co.;
Bateman, Eichler & Co.; Bear, Stearns & Co.; A. G.
Becker & Co. Inc.; Bingham, Walter & Hurry, Inc.; Blair,
Rollins & Co. Inc,; William Blair & Co.; Blunt Ellis &
Simmons; Boettcher .and Co.; Bosworth, Sullivan & Co.,
Inc.; J, C. Bradford & Co.; Alex. Brown & Sons; Brush,
Slocumb & Co. Inc.; H. M. Byllesby & Co. (Inc.); Central
Republic Co. (Inc.); Chace, Whiteside, West & Winslow,
Inc.; Clark, Dodge & Co.; E. W. Clark & Co.; Richard
W. Clarke Corp.; Coffin & Burr, Inc.; Cohu & Co.; Julien
Colling & Co.; Conrad, Bruce & Co.; Cooley & Co.;
Courts & Co.; Crowell, Weedon & Co.; Curtiss, House &
Co.; J. M. Dain & Co.; Davdison & Co.; Davis, Skaggs
& Co.; R. L. Day & Co.; DeHaven & Townsend, Crouter
& Bodine; Dempsey-Tegeler & Co.; Denault & Co.; Dick
& Merle-Smith; R. S. Dickson & Co., Inc.; Dillon, Read
& Co. Inc.; Dominick & Dominick; Drexel & Co.; Calvin
E. Duncan & Co.; Francis I. duPont & Co.; Eastland,
Douglass & Co., Inc.; Eastman, Dillon & Co.; Elworthy
& Co.; Equitable Securities Corp.; Estabrook & Co.; Cle-
ment A, Evans & Co., Inc.; Fahey, Clark & Co.; Fairman
& Co.; Farwell, Chapman & Co.; Fewel & Co.; Field,
Richards & Co.; The First Boston Corp.; First California
Co.; The First Cleveland Corp.; First of Michigan Corp.;
First Southwest Co.; Foster & Marshall; Maxfield H.
Friedman; Fulton, Reid & Co.; Glore, Forgan & Co.;
Goldman, Sachs & Co.; Granbery, Marache & Co.; Wesley
Hall & Co.; Hallgarten & Co.; Hallowell, Sulzberger &
Co.; Hannaford & Talbot; Harriman Ripiey & Co., Inc.;
Hayden, Miller & Co.; Hayden, Stone & Co.; Hemphill,
Noyes & Co.; Henry Herrman & Co.; Hill Richards &
Co.; J. J.. B. Hilliard & Son; Hirsch & Co.; J. A. Hogle
& Co.; Holmes & Sandman; Holt ‘& Collins; Hooker &
Fay; E. S. Hope & Co. Inc.; Hornblower & Weeks; Howard,
Well, Labouisse, Friedrichs & Co.; E. F. Hutton & Co.;
W. E. Hutton & Co.; The Illinois Co.; Johnson, Lane,
Space & Co., Inc.; Johnston, Lemon & Co.; Jones, Cos-
grove & Miller; Jones, Kreeger & Hewitt; Joseph, Mellen
& Miller, Inc.; Kaiser & Co.; Kalman & Co., Inc.; A.
M. Kidder & Co.; Kidder, Peabody & Co.; Kirkpatrick--
Pettis Co.; Frank Knowlton & Co.; Kuhn, Loeb & Co.; ~
Laird, Bissell & Meeds; W. C. Langley & Co.; Lawson,
Levy & Willlams; Lazard Freres & Co.; Lee Higginson
Corp.; John C. Legg & Co.; Lehman Brothers; William
Leib & Co.; Lester, Ryons & Co.; Carl M. Loeb, Rhoades
& Co.; Irving Lundborg & Co.; Laurence M. Marks &
Co.; Mason Brothers; Mason-Hagan, Inc.; A. E. Masten
& Co.; J. Earle May & Co.; McAndrew & Co.; Inc.; Me- "
Cormick & Co.; McDonald & Co.; Merrill Lynch, Pierce,
Fenner & Beane; Merril, Turben & Co.; Revel Miller &
Co.; The Milwaukee Co.; Mitchum, Tully & Co.; Moore,
Leonard & Lynch; Morgan Stanley & Co.; F. 8. Moseley
& Co.; Mullaney, Wells & Co.; Newhard, Cook & Co.;
The Ohio Co.; Pacific Northwest Co.; Paine, Webber,
Jackson & Curtis; Peters, Writer & Christensen, Inc.;
Pflueger & Baerwald; Piper, Jaffray & Hopwood; Prescott,
Shepard & Co., Inc.; R. W. Pressprich & Co.; Putnam
& Co.; Rauscher, Plerce & Co. Inc.; Reinholdt & Gard-
ner; Reynolds & Co.; Riter & Co.; The Robinson-Hum-
phrey Co., Inc.; L. F. Rothschild & Co.; Salomon Bros.
& Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; Schwa-
bacher & Co.; Scott & Stringfellow; Chas. W. Scranton
& Co.; Frank C, Shaughnessy & Co.; Shearson, Hammill
& Co.;' Shields & Co.; Shuman, Agnew & Co.; Singer,

(Continued on page 10)

. * Represents issues placed privately.
1 Indicates issues sold competitively.
t Endicates special offering.
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Déane & Scribner; Smith, Barney & Co.; ‘Smlth, Moore'
& Co.; F. S. Smithers & Co.;; William R. Staats & Co.;
Starkweather & Co.; Steifi Bros. & Boyceé; Stephenson,
Levdecker & Co.; Stern Brothers & Co.; Stern, Frank,

! k; 8tix-
Meyer & Fox; Stewart, Eubanks, Meyerson & York; «
& g:o.; Stone & Webster Sccurities Corp.; Stone & Young-

; J. 8. Strauss & Co.; Stroud & Co., Inc.; Sutro &
g?)rf }ienry F. Swift & Co.;. Bwiss Americnr}. gorlp
Spencer Trask & Co.; Tucker, Anthony & Col xlxknn
Securities Corp.; Wagenseller & Durst, Inc.; G. H ;{Vader
& Co.; Walston & Co.; Watling, Lerchen & Co.,_ eeden
& Co. Inc.; Wertheim & Co.; C. N. Wmte & Co.; White,
Weld & Co.; Wilson, Johnson & Higgins; Dean wme!
& Co.; Wood, Struthers & Co.; Woodard-Elwood &oco.,
Wulff, Hansen & Co., and Yarnall, Biddle & Co. Over-
subscribed, e oo M
\ eetric Co. 678,878 shares of ‘comm
0 fx?r')h?);l:’)'fh ll;':llxrpose. for construction program, Pric;)e,
$34 per share, Offered by company for subscription dyz
common stockholders, without underwriting. Drexel ;
Co. and Morgan Stanley & Co. acted as dealer-managers.
All sold. .

15,000,000 Public Sefvice Co. of Indiana, Inc, 600,000 shares of 4.16%

ative preferred stock (par $25). Purpose, refunding.
! g:-'ircl:h;t epxe;r‘ and accrued dividends. Underwritten by
Blyth & Co., Inc.; Eastman, Dillon & Co,; The First Bostoq
Corp.; Glore, Forgan & Co.; Goldman, Sachs & Co.f
Harriman Ripley & Co., Inc.; Kidder, Peabody & Ca.f
Lehman Brothers; Merrill Lynch, Pierce, Fenner & Bénne:
Smith, Barney & Co.; Stone & Webster Securities Corp.;
Union Securities Corp.; White, Weld & Co.; Dean wm.el_r
& Co.; A. G. Becker & Co. Inc.; Hemphill, Noyes & Co.f
A. C. Allyn & Co., Inc.; Central Republic Co. (Inc.);
W, C. Langley & Co.; F. S, Moseley & Co.; Salomon Bros:
& Hutzler; Spencer Trask & Co.; Wood, Struthers & Co.;
Tucker, Anthony & Co.; ‘G. H. Walker & Co.; Bac]((m,_
Whipple & Co.;” Blunt Ellis & Simmons; The Milwaukee
Co,; Stroud & Co., Inc.; City Securities Corp.; Collett &
Co., Inc.; Elworthy & Co.; Farwell, Chapman & Co.; J. J:
B, Hilliard & Son; Indianapolis Bond and Share Carp,’
A. M. Kidder & Co.; Kiser, Cohn & Shumaker, Inc.;
McCormick & Co.; Newhard, Cook & Co.; Ruf!ensperger,
Hughes & Co,, Inc.; Schwabacher & Co.; F. 8. Smithers
& Co.; Sutro & Co.; Richard W. Clarke Corp.; H, Hent2
& Co,; The Illinois Co.; Mackall & Coe; Irving Lundborg
& Co., and Sweney Cartwright & Co. Oversubscribed,

v 575,000 Southern Nevada Power Co. 50,000 shares 91 common
stock (par $5). Purpose, for new -construction, Price:
$11.50 per share, Underwitten by Hornblower & Weeks;
Wililam R. Staats & Co., and First California Co, Over-
subscribed.,

170,755 Southein Utah: Power Co..13,135 shares of common stock
(par $10). Purpose, td repay bank loans, . Price, $13
per share. = Offered by company for subscription by
common stockholders. Underwritten by Lester, Ryons &
Co. and Smith, Polian & Co.

Tidewater Telephone Co, 15,000 shares of common stock
(par $20). , Purpose, for construction program, Price,
$23 per share to stockholders and $24 to public, Offered
by. company for subscription by common stockholders
who are residents of Virginia, Underwritten by Galleher
& Co,, Inc.; R. M. Armistead & Co., and Branch, Cabell
/- & Co,

*700,000 Upper Peninsula Power Co, 7,000 shares of 5% % cumula-
N tive preferred stock (par $100), Purpose, to repay bank
loans and for new construction, Price, at par and ac-
crued dividends, -Placed privately- with three institutional

investors through Kidder, Peabody & Co,

223,860 West Ohio Gas Co, 22,386 shares of common’ stock (par
$5), Purpose, for new construction. Price, $10 per share,
Offered by company for subscription by common Sstock-
holders, without .underwriting,

$121,621,678

IRON, STEEL, COAL, COPPER, ETC.
$297,500 Amuranium Corp. 297,500 .shares of common stock (par
five cents), Purpose, for exploration costs, etc. Price,
$1 per share. Offered by 8. D. Filler & Co.; Vermilye
. Brothers, and J, B, Boucher & Co., Oversubscribed. :
300,000 Cherokee Uramium Mining Corp. 2,000,000 shares of com-
mon stock (par one cent), ' Purpose, “for exploration
costs, etc. Price, 15 cents per share, Offered by Telliér
& Co. “as a speculation,”

300,000 Colotah Uranium Co,, Inc, 3,000,000 shares of common
stock (par one cent). Purpose, for equipment and work-
ing capital. Price, 10 cents per share, OQffered by J. W.
Hicks & Co., Inc.

240,000 Crown Uranium Co, 2,400,000 shares of common stock
(par five cents). Purpose, to. acquire .claims and for
exploratory work. Price; 10 cents per .share, Offered
by Forbes & Co. “as a speculation.” 4

187,000 Durham Explorations Ltd. 550,000 shares of common Stock
(par $1), Purpose, for exploration and drilling expenses.
Price, 34 cents per share, Offered by Vickers Brothers
“as a speculation,”’

275,000 Grand Mesa Uranium Co. 1,100,000 shares of common
stock (par 10 cents), Purpose, for development expenses.
Price, 25 cents per share. Offered by Greenfield & Co.,
Inc. “as a speculation.” "

300,000 Interstate Uranium, Inc, 10.;@,000 shares of commgn
stock (par ome cent). Purpose, for exploration and de-
velopment expenses, - Price, three cents per share, Of-

B fered by Havenor-Cayias, Inc. “as a speculation.” ¢

290.090 Jolly Jack Uranium Co. 1,160,000 shares of common stock

g (par 10 cents). Purpose, for mining expenses, Price,
25 cents per share, Offered by Coombs & Co.

*27,000,000 McLouth Steel Corp, 540,000 shares of 5% % cumulative
preferred stock (par $50), Purpose, for expansion pro-
gram. Placed privately with General Motors Corp. (25,-
000,000) and American.Metal Products Corp. ($2,000,000).

300,000 Mesa Uranium Corp. 2,000,000 shares of common stock
(par onc - cent). Purpose, for exploration costs, etc,
Price, 15 cents per share, Offered by Tellier & Co. “as'a

) speculation.” ’

299,500 San Juan Uranium Corp. 599,000 shares of common stock
(par one cent). Purpose, for drilling expenses and_work-
ing capital. Price, 50 cents per share. Offered by Moran
& Co. and William J. Pekar & Co. “as a speculation.” §

105,000 Temple Mountain Uranium Co, 3,500,000 shares of com-
mon stock (par 2% cents). Purpose, for drilling ex-
penses, éxpansion and working capital, Price, three certs
per share, Offered by Walter Sandrup Co, “as a spec-
ulation.'t . :

300,000 Utida Uraniom Co., Inc. 3,000,000 shares of common stock

. (par one cent). Purpose, for exploration costs, efe.

Price, 10 cents per share. Offered by I J. Schenin Co.
‘“as a speculation,” ¢ R ;

$30,194,000.

OTHER INDUSTRIAL AND ANUFACTURING
858,023,500 American Cyanamid (}'58/]:753;5 shares of 3%% cumu-
lative convertible preferred stock, series C (par $100).
Purpose, for expansion ang working capital. Price, par
(flat) to stockholders and $104.75 per share to public.
Offered by company for subscription by common stock-
holders. Unsubscribed shares (11,991). Underwritten by
White, Weld & Co.; Bacon, -Whipple & Co.; Robert W..
Baird & Cq., Inc.; Baker, Watts & Co.; Baker, Weeks &
Co.; Ball,Burge & Kraus; J, Barth & Co.; Bateman, Eich-
ler & Co.; A: G. Becker & Co., Inc.; Blair, Rollins & Co.
Inc.; William Blair & Co.; Blune Elliig ‘& Simmons; Blyth
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& Co., Inc.; Bosworth, Spllivan & Co., Inc.; Alex, Brown
& Bon; Butcher & Sherrerd; Clark; Dodge ‘& Co.; E, W,
Clark & Co.; Richard W. Clarke Corp.; Coffin & Burr,
Inc.; C. C. Collings & Co., Inc.; Julien Collins. & Co.;
Courts & Co.; Cruttenden & Co.; J, M. Dain & Co.: Dewar,
Robertson & Pancoast;. Dillon,. Read ‘& Co, Inc.; Dixon &
Co.; Dominick & ‘Dominick; Drexel & Co.; Francis I du
Pont & Co.; Eastman, Dillon & Co.; F. Eberstadt & Co.,
Inc.; Elworthy & Co.; Equitable Secuhities Corp.; Esta-
brook & Co.; Fauset, Steele & Co,; The First Boston Corp.;
Folger, Nolan-W, B,  Hibbs & Co,, Inc.; Fulton, Reid &
Co.; Glore, Forgan & Co.; Goldman, Sachs & Co.: Green, -
Ellis & Anderson; Hallgarten & Co.; Hallowell, Sulzbeger
& Co.; Harriman Ripley & Co., Inc.; Hayden, Miller &
Co.; Hemphill, Noyes & Co.; Henry Herrman & Co,; Horn-
blower & Weeks; Howard, Weil, Labouisse, Friedrichs &
Co.; W. E. Hutton & Co.; The Illinois Co.; Johnson, Lane,
Space and Co., Inc.;. Johnston, Lemon & Co.: Kidder,
Peabody & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb &
Co.; Laird, Bissell & Meeds; W. C, Langley & Co.; Lazard
Freres & Co.; Lee Higginson Corp.; Lehman Brothers;
Lester, Ryons & Co,; Garl M. Loebh, Rhoades & Co.;
Laurence M. Marks & Co.; Mason-Hagan, Inc.: A. E.!
.Masten & Co.; McCormick & Co.; McDonald & Co.; Mer-:
rill Lynch, Pierce, Fenner & Beane; Merrill, Turben &
Co.; The Milwaukee Co.; Mitchum, Tuily & Co.; Moore,
Leonard & Lynch; Morgan Stanley. & Co.; F, S.Moseley;
& Co.; Mullaney, Wells & Co.; Newhard, Cook & Co.;.
The Ohio Cos Pacific Northwest Co.; Paine, Webber,
Jackson & Curtis; Piper, Jaffray & Hopwood; .Prescott,,
Shepard & Co., Inc,; R, W. Pressprich & Co.; Putnam,
& Co.; Quail & Co,; Rauscher, Pierce & Co, Inc,; Reln-,J
holdt & Gardner; Reynolds & Co.; Riter & Co.; Rotan,
Mosle & Cooper;.Sage, Rutty & Co. Inc.; Salomon. Bros.
& Hutzler; Schneider, Bernet & Hickman; Scott, Horner
& Mason, Inc.; Thas, W. Scranton & Co.; Shearson,
Hammill & Co,; Shields & Co.; Shuman, Agnew & Co.;
8ills, Fairman.& Harris, Inc.; Singer; Dean & Scribner;
Smith, Barney & Co.; Smith, Moore & Co.;’F. S. Smithers
& Co.; Willlam R. Staats-& Co.; Stern, Frank, Meyer &
Fox; Stetson Sécurities Corp.; Stone & Webster Securi-
ties Corp.; Stroud & Co,,
Tucker, Anthony & Co.; Underwood, -Néuhaus & . C
Union  Securities Corp.; Vietor, Common, Dann ‘& Co.:
G. H, Walker & Co.; Watling, Lerchen & 'Co.; Wertheim
& Co.; Dean Witter & Co.; Woodard-Elwood & Co.,and
Yarnall, Biddle & Co, : C d |
2,922,500 Central Soya Co., Inc. 99,000 shares of common stock’(nd
par) Purpose, for expansion: and working capital. Price;
$29.50 per' share. Offered by company .for subscription
by common “sfockholders. Unsubscribed  shares - (4,432)
underwritten by Goldman, Sachs & Co.; Robert W. Baird
& Co., Inc.; J. C. Bradford &.Co.; Estabrook .& Co.;
Fulton, Reid & Co.; Indianapolis Bond & Sharé Corp.;
Piper, Jaffray & Hopwood; The Robinson-Humphrey Co.;
Schmidt, Poole, Roberts & Parke; Singer, Deane & Scrib+
ner, and Dean Witter & Co,

)
500,000 Commonwealth Shoe & Leather Co. 5,000 shares of $5
cumulative sinking fund preferred stock,. Purpose, to
retire bank l6ans, Placed privately through: Hemphill,
Noyes & Co, - i ' 3
138,750 Electronic Associates, Inc, 7,500, shares of common stock
(par $1). Purpose, for working capital. . Price,,$18.50
per share. Offered by company for subscription by com-
mon stockholders, without underwriting. .

1,485,000 Giddings & Lewis Machine Tool Co. 60,000 shares of
common stock (par $2). Purpose, fo reduce bank -loans
and for working capital., Price, $24.75 pér share,, Under-
written by Hornblower & Weeks; A. C. Allyn & Co., Inc.;
A. G. Becker & Co. Inc.; Central Republic .Co. (Inc.);
Pajne, Webber, Jackson & Curtis; Reynolds & Co.; Shields

. & Co.; Willlam R. Staats & Co.; Lester, Ryons & Co.;
Singer, Deane & Scribner;.- Van Alstyne, - Noel & Co,; -
Baket, Simonds & Co.; Burnham and Co.; H. M. Bylleshy
and Co. (Inc.); Julien Collins & Co.; Cruttenden & Co!;
Granbery, Marache & Co.; Hayden, Miller & Co.; A. M.
Kidder & Co.; Loewl & Co.; Scott, Horner & Mason, Inci;
Sills, Fairman & Harris, Inc.; Straus, Blosser & McDowell;
Stroud & Co., Inc., and Arthurs, Lestrange & Co.

190,625 Grolier Society, Inc, 12,500 shares of common stock (par
$1). Purpose, for general corporate purposes. Price, $15.25
per share. Underwritten by Dominick & Dominick, New
York,” as agent for George D. B, Bonbright & Co.,
Rochester, N, Y.; Ball, Burge & Kraus, Cleveland, Ohid;
and: Foster & Marshall, Seattle, Wash, §

109,200 Grolier Society, Inc.. 7,800 shares of commion stock (par
$1). Purpose, for working  capital, etc.. Price, $14 per
share, Sold by company to officers and employees and
others, without underwriting. ,

1,901,250 Hoffman Radio Corp. 130,000 shares of common stock (pdr
50 cents). Purpose, for working capital, Price, $14.62% pér
share. Underwritten by Blyth & Co., Inc.; William R.
Staats & Co.; Walston & Co.; Hemphill, Noyes & Co.;
Hill Richards & Co.; E. F. Hufton & Co.; Lester, Ryons
& Co.; Crowell,” Weedon & Co.; Franeis I. du Pont & Co.;
Kalman & Co., Inc.; Rotan, Mosle and Cooper; Davis,
Skaggs & Co.; Dempsey-Tegeler & Co.; Hooker & Fay;
Schwabacher & Co., and Foster & Marshall. Oversub-
scribed. ;

295,000 Indian Head Mills, Inc. 59,000 shares of common - stodk
(par $1). Purpose, for working capital. Price, $5 per
share. Offered by company “fot subscription by stock- .
hoiders and to employees., Oversubseribed, Underwritten .
by Blair, Rollins & Co, Inc,

5,720,000 Lily-Tulip Cup Corp, 88,000 shares of common stock (no
par), Purpose, for expansion and working capital, Price,
$65 per share. Offered by company for subscription by
common stockholders. Unsubscribed shares (4,278) under-
written by Blyth & Co.;-A: G. Becker & Co,;Central
Republic Co. (Inc.); Dominick & Dominick; The First
Boston Corp.; Hallgarten & Co.; Kuhn, Loeb & Co.;
. Model, Roland & Stone; Moore, Leonard & Lynch; Smith,
Barney & Co.; Werthelm & Co., and Dean Wittér & Co.

603,505 Procter & Gamble Co. 9,280 shares of common stotk '
(no par). Purpose, for general corporate purposes.
Price, 8,280 shares at $64.75 per share and 1,000 shares
-at $67.37%. per share. Issued. by company during year -
ended June 30, 1954 upon exercise of stock option war-
rants. ) ’ i

300,000 Product Development Corp. 300,000 shares of commén

stock (par one cent). Purpose, for ‘working | capital. -
Price, $1 per share. .Offered by A. J. Grayson, Lo

38,475 Southern States Chemi¢al 'Co. 2,565 shares of commén. ¥

stock (par $10), Purpose, for working:  capital. Price,
$15 per share. Offered by company. for subscription by
stockholders without underwriting, . |

-

*3,607,500 ‘Spra:)gue Electric Co. 48,100 shares of common stock (pixr
$2.50).

' Purpose, for working "capital.
share. Placed privately” with .12 buyers.

* 300,000 Sterling Industries, Inc. 300,000 shares of common stock |
(par ' five cents). Purpose, for working capital, etc.
grice‘, $1 per share, Offered by East Coast Securities
orp. g e

Price, '$75 per

*1,500,000 Sutton (0. A.) Corp., Inc. 15,000 shares of 6% cumula- 4
tive preferred- stock (par $100). Purpose, for working ]
- capital, ‘etc., * Price, at par, . Placed privately "with -an
institutional investor through F. Eberstadt & Co., Inc. ]
and Shillinglaw, Bolger & Co. ° $

2,400,000 Sutfon (0. A.) Corp, -Inc. 200,000 shares of common
stock (par $1). Purpose, refunding ($975,252) and tur ;|
working .capital ($1,424,748). Price, $12 per share. Un-
derwritten by F. Eberstart & Co., Inc,; Shillinglaw, Bol- |
ger & Co.; Ames, Emerich & Co., Inc.;' Amott, Baker &
Co., Inc.: Auchincloss, Parker & Redpath; Bailey & C9.;

Baker, Simonds & C6.; The Bankers Bond Co.,' Inc.;

¥

Beadling & Co.: Beil & Hough: Blair, Rallins & Co., Inc.;
J. C. Bradford &'Co.; Stockton Broome & Co.; C. S.
Brown & Co.; H. M. Byllesby & Co. (Inc.); Carolina
' Securities. Corp,; C. F. Cassell & Co., Inc.; Central Re-
public Co. (Inc.); Childs, Jeffries & Thorndike, Inc.;
Richard W. Clarke Corp.; Clayton Securities Corp.; Co-
burn & Middlebrook, Inc.; Cohu & Co.; Julien Collins &
Co.; Courts & Co.; Dewar, Robertson & Pancoast; Ditt=
mdr & Co.; Francis I. duPont & Co.; A. G. Edwards &
Sons; Ferris & Co.; Field & Co., Inc.; The First Cleveland
Corp.; Pranklin, Meyer & Barnett; S. D, Fuller & Co.;
W. C. Gibson & Co.; Goodbody & Co.; Hallowell, Sulz~
berger & Co.; Hancock, Blackstock & Co.: Hayden, Miller
& Co.; Hayden, Stone & Co.; Howard, Weil, Labouisse,
Friedrichs & Co.; W. E. Hutton & Co.; Johnson, Lane,
Space and Co., Inc.: Jones, Kreeger & Hewift; Kalman &
Co., Inc.; Kerr & Bell; A, M. Kidder & Co.: Leason & Co.,
Inc.; Manley, Bennett & Co.; A. E. Masteri & Co.; Mc~
Courtney-Breckenrldge & Co.; McDowell, Dimond & Co.;
Mead, Miller & Co.; Merrill, Turben & Co.; Revel Miller &
Co.; Norris & Hirshberg, Inc,; The Ohio: Co.: O'Neal,
Alden & Co., Inc.; Paine, Webber, Jackson & Curtis; Pen- -
ington, Colket and Co.; Prescott, Shepard & Co., Inec.:
Quail & Co.; Rauscher, Pierce & Co., Inc.; Reinholdt &
Gardner; The Robinson-Humhprey Co., Inc.; Rodman &
Rensehaw; Wm. C. Roney & Co.; Saunders, Stiver & Co.;
Herbert W. Schaefer & Co.; Scott, Horner & Mason, Inc.;
Shearson, Hammill & Co.; Sills, Fairman & Harris, Inc.;
Smith, Hague, Noble & Co.; Stein Bros, & Boyce; Stix &
Co.; Straus, Blosser & McDowell; Vietor, Common, Dann
& Co.; Wagenseller .& Durst, Inc.; Watling, Lerchen &
Co.; Hudson White & Co.; White, Weld Co.; Willis,
Kenny & Ayres, Inc.; Winslow, Douglas & McEvoy; Harold
E. Wood & Co.; H. P. Wood & Co.; Wyatt, Neal & Wag-
goner; Wylie' and Thornhill, and Zuckerman, Smith &
Co. Oversubscribed. -
' 200,000 Tayloreraft,. Inc. 100,000 shares of 6% cumulative con=
' vertible preferred stock (par $2). Purpose, for working
capital. - Price, at par. Offered by Graham & Co.
1,258,750 Telecomputing Corp. 95,000 shares of capital stock (par
$1). Purpose, for. working capital. Price, $13.25. per
share. -Underwritten by Hill Richards & Co.; William R.
Staats & Co,; Paine, Webber, Jackson & Curtis; Dempsey-
Tegeler & Co,; Revel Miller & Co.; Wagenseller & Durst,
Inc.; Kenneth Ellis & Co., and Bateman, Eichler & Co.

300,000 Twentieth Century Foods Corp. 120,000 shdres of class A
common stock (par $1). Purpose, to retire'RFC loan and
for. working capital. Price, $2.50 per share. Offered by
White & Co.

760,000 United States Sulphnr & Chemical Corp. 380,000 shares
of common stock (par one cent), Purpose, to increase
working capital, etc. . Price, $2 per share. Offered by
Vickers' Brothers. .

$82,554,055
; 5 OIL ¢
$2,700,000 Associated Oil & Gas Co. 900,000 shares of -capital stock
(par one cent), Purpose, to repay bank loans and for
acquisitions, ets, Price, $3: per share. Underwritten by
Allen- & Co., Oversubscribed, K "
"100,000 California-Utah Petroleum & Uranium Co. 1,000,000 shares
of .common- stock (par 10 cents), —Purpose, for explora-
tion, etc. expenses. Price, at par. Offered ,by company to

public, without, underwriting, All sold.

50,000 Diamond Asphalt Ce. 5,000 shares of 5% cumulative and
porticinating nreferred stock (par $10) and 50,000 shares '
of common steck (par 10 cents) in.units of one preferred
and 10 common shares. Purpose, for expansion and work-

' ing capital. Price $10 per unit. Offered by company to
public, without underwriting, ¥

300,000 Green River Oil & Uranium Co, 3,000,000 shares of com-
mon stock (par one. cent). Purpose, for exploration and
development expenses. Price, 10 cents per share, Offered
by Rocky Mountain Securities.

531,250 Mediterranean Petroleum: Corp., Inc. of the Republic of
Panama American voting trust certificates for 250,000
shares of common stock (par one cent). - Purpose, for
exploration and development ‘program. Price, $2.12Y, per
share, Offered by company to public, “as a speculation,”
without' underwriting. Oversubcribed.

299,898 Nortex Oil & .Gas Corp, 99,966 shares of common stock
(par $1). Purpose, for drilling expenses, etc. Price, $3
per share. Offered by.J. R. Williston & Co. ‘‘as a
* speculation.” ; 5

60,000 -Overland Qil, ‘Tne. 150,000 shares of common stock (par
10 cents). Purpose, to pay liabilities. Price, 40 cents per
share. Offered by company for subscription by public,
without underwriting, “as a speculation.” w,‘))
531,250 Pan-Israel Oil Co., Inc., of the. Republic of Panama
American voting -trust certificates for 250,000 shares of
common stock (par one cent). Purpose, 'for exploration
and development program. Price, $2.12% _per share,

Offered by company to public “as a speculation,” without
underwriting, Oversubscribed,

100,000 Petro Co. 100.000 shares of common stock (par $1).
Purpose, for drilling expenses. .Price, at par. Offered by
company to residents of Nevada only, without under-
writing. ’

300,000 Sunburst Madison Oil Co. 300,000 shares of common stock
(par 10 cents), Purpose, for exploration and develop=
ment expenses.” Price, $1 per share. Offered by R. V.
Klein Co. and Lawrence & Murray Co., Inc. “as a specu~
lation.” RIS §

1,125,000 Wyton Oil & Gas Corp. 1,000,000 shares of common stock
(par 81). Purpose, for drilling expenses. Price, $1.121%
per share. Offered by National Securities Corp. on g ‘“best
efforts” basis.

$6,097,398
LAND, BUILDINGS. ETC.

$375,173 -Grant Building, Inc. 22,069 shares of common stock (par
$1). Purpose, refunding. Price, $17 per; share. Offered
by company for subscription by common and class«< A
common stockholders, without underwriting.

249,000 Shawane Development Corp. 83,000 shares of common
stock (par $1). Purpose,” for development and working
capital. Price, $3 per share. Offered by McGrath See
curities Corp. “as a speculation.”

$624,173

i

INVESTMENT TRUSTS, TRADING, HOLDINGS, ETC.

$17,283,056 General Public Utilities Corp. 606,423 shares of common
stock (par $5). Purpose, -for investments in subsidiaries,
Price, $28.50 per share. Offered by company for sub-
scription by common stockholders, without underwriting,
Merrill Lynch, Pierce, Fenner & Beane acted as clearing
agent. Oversubscribed.

32,000,000 Scudder Fund of Canada, Ltd. 1,000,000 shares of capital
stock ¢par §1). - Purpose,,for investmet. Price, $32° per
share.” Underwritten by Lehman Brothers; Ames, Emerich
& Co., Inc.; Bache & Co.; Bacon, Whipple & Coz Ball,
Eurge & Kraus; The Bankers Bond Co.;.J. Barth & Co.;
Bear, Stearns & Co.;. A. G. Becker & Co. Inc.;- Blunt
Ellis & Simmons; Bosworth, Sullivan & Co., Inc.; J. C.
Bradford & Co.; Brush, Slocumb & Co. Inc.; Burnham
and Co.; Chace, Whiteside, West- & Winslow, Inc.; Curtiss,

i )House & Co.; Doolittle & Co.; Francis I. duPont & Co.;

* Represents issues fxlace‘d privately, oo o
1 Indicates issues sold competitively.
t Indicates special offering.
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-Miller," Ine:;

A. @& Edwards ‘& Sons; Ellis, Holyoke & Co.; Emanue!
Deetjen & Co.; Estabrook-& Co.; Farwell, Chapman &
Co.; Gairdner & Company, Inc.; Goldman, Sachs & Co.;
W. D. Gradison & Co.; Hatlgarten- & Co.; Harriman
Ripley & Co.; Inc.; Ira Haupt- & Co.; Hayden, Miller &
Co.; Hayden, Stone & Co.; ‘Hemphill, Noyes & Co.;* H/
Hentz & Co.; Hickey & Co., Inc.; J. J. B. Hilllard &
Son; Hirsch & Co.; Hooker & Fay; Joseph, Mellen &
A: M. Kidder & Co.; Kidder, Peabody &
Co:; ‘Laird,” Bissell &  Meeds; Lazard Freres & Co.; Lee
Higginson Corp:; Carl-M. Loeb, 'Rhoades & 'Co.;" Manley,
Bennett & Co.; Mason-Hagan, Inc.; McCormick & Co.;
Mullaney,” Wells & Co.;  Nesbitt, . Thomson & Co., Inc.;
Pacuic nNorthwest Co.; Roger S. Palmer Co.; Piper, Jaf-
fray ‘& Hopwood; Prescott,” Shepard ‘& Co., Inc.; Rein-
holdt & Gardner; Riter & Co., Rodman & Renshaw;
Rogers & Tracy; ‘Inc:; L. F “Rothschild & 'Co.; Scherck,
Richter Co:; Schwabacher & Co.; Seligman, Lubetkin &
Co.; ohearson, Hammill & Co.; Shuman. Agnew & Co.;
Silberberg & Co.; 1. M. Simon & Co.; Singer, Deane &
Scribner; . Smith;: Barney & Co.;- William "R.. Staats! &
Co.; Stein Bros. & Boyce; Stern, Frank, Meyer & Fox;
Sutro & Co.; Sweney Cartwright & Co.: Spencer Trask
& Co.; Tucker, Anthony & Co.; Van Alstyne, Noel & .Co.;
Vietor, Common; Dann & Co.; G. H. Walker & Co.;

+Westheimer and' Co. ‘and Arthur Wlesenberger‘& Co,

3,732,068

$53,015,124

00,000

300,000

1,087,884

‘construction.

* working capital.

Oversubscribed,

United Utilities, Ine. 213,261 shares of common  stock
(par $10). Purpose, to.repay .bank loans and for new
Price, $17.50 per. share. Offered by com-
pany, for subscription by common ' stockholders. - Unsub-
scribed shares (132,933) -underwritten by Kidder, Peabody
& Co.;. Central Republic’ Co., (Inc.); W, C. Langley &
Co.; McDonald. & Co.; The Ohio Company; Sills, Fairman
& Harris, Inc.; Blunt, Ellis & Simmons; Cruttenden. &
Co.; Estes & Co., Inc.; Reinholdt Garduer; Stern
Brothers & Co.; Wagenseller & . Durst, Inc.; Bateman;
Eichler & Co.; Beecroft, Cole:& Co.; R. 8. Dickson & Co.,
Inc.; Grant Brownell & Co,; Hill Richards ‘& Co.; New-
hard,  Cook & Co.; Raffensperger, Hughes & Co., Inc.]
Rouse, Brewer & Becker; Scott, Horner & Mason, Inc.
B. C. Christopher & Co.; City Securities Corp.;. Julien
Collins and Co.; Clement A. Evans & Co., Inc.; Farwell
Chapman -& Co.; Greene & Ladd; T. C.. Henderson & Co.;
Pacific Northwest ~Co.; Prescott,  Wright, . Snider. Co.;
The Ranson-Davidson Co., Inc.; Rauscher, Pierce & Co.,
Inc.: Arthurs,  Lestrange & Co,; Burke & MacDonald;
McKinney-Ohmart Corp., Inc.;. The Small-Milburn Co.;
Inc. and Taylor & Co.

“MISCELLANEOUS

American Coffee-Matic Corp. 300,000 /shares of common
stock (par 10 cents), Purpose, for working capital, etc.
Price, $1 per share. Offered by Mid-West Securities.
American Progressive Health Insurance Co, of New York.
30,000 shares.of common. stock (par $2). Purpose, for
working capital. ~ Price, $10 per share. Offered to pub-
lic by corfpany, without underwriting. .
Automatic Canteen ‘Co. of America 77,706 shares of com=
mon stock (par $5). Purpose, for new equipment and
Price,” $14 per share. Offered by com-
pany for subscription. by common stockholders, Unsub-

-scribed shares (2,965) underwritten by Glore, Forgan &

- 200,000
©'230,000

65,000

" Inc.

Co.; Central Republic Co. (Inc.);  Shields.& Co.; G.-H.
Walker & Co.; Dean Witter & Co.; Bacon, Whipple: &
Co.; Emanuel, Deetjen & Co:; John. W. Clarke, Inc,;
Dallas Union Securities Co.; Fulton, Reld & Co.; Hurd;
Clegg & Co.; Loewi & Co,, and Scott, Horner & Mason,
All sold. ’ o

Brandywine Raceway :Association, Ine. 20,000 shares of
capital- stock (par $1). See under “Long-Term. Bonds
and Notes” in a preceding column of this article, .,
Charge-It Systems, Inc. 230,000 shares of common: stock
(par 10 cents), Purpose, to expand operations of sub-
sidiary. .. Pticé, - 81 per  share..’' Offered hy' Milton  D.
Blauner & Co., Inc. and D. Gleich Co. i

Childs Food: Stores; Ine, 5,000 shares of class A, common
stock (no- par). .Purpose, for working capital. Price
$13 per share, Offered by Moroney, Beissner & Co. and

" Eppler, Guerin & Turner,

800,000

" accrued dividends.

230,000

- at par.

1,110,000

* 96,000

115,000

15,188

$4,549,072

Continental- Commercial - Corp.'. 80,000- shares of 60-cent
convertible preferred stock (par $10). Purpose, to repay
bank loans and for working capital. Price, at par and
Underwriten by Van Alstyne, Noel
Co.; Arthurs, Lestrange & Co.; Butcher & Sherrerd;
Doolitle & Co.; -Jenks, Kirkland &- Grubbs; . Johnston,
mon & Co.; Mootre, Leonard & Lynch; Scott, Horner
Mason, Inc.; Singer, Deane & Scribner. 3 :
Financial Management, Inc. 230,000 shares of class A
common stock (par $1). Purpose; to make loans. Price,
Offered’ by ¢ompany to  public, without under-
writing. 3
Mission Indemnity Co. 600,000 shares of common stock
(par 65 cents). Purpose, to increase capital and surplus.
Price, $1.85 per share. Offered by company for subscrip-
tion by stockholders, without underwriting.
Phoenix Budget: Loans, Inc. 4,000 shares of $1.50 cumula-
tive preferred stock, series A (no par). Purpose, for
working capital, etc. Price. $24 per share. Underwritten
by M. H. Bishop & Co.
Rio Grande Investment Co, 1,150 shares of 6% cumula-
tive participating preferred’ stock (par $100) and 1,150
shares of common stock (no par) in units of one share
of each ¢lass of stock. - Purpose, for operating expenses
and loans. Price, $100 per unit. Offered by William
E. Conly, Jr.
Simplified Farm Record Book Co: 2,025 shares of common
stock (par $1). See under “Long-Term Bonds and Notes"
in a preceding column of this articue,

Issues Not Representing New Financing

$170,625
_ 96,000
ae.2§o

B x
- ,‘,’zg,soo
-.653,250
go,oob
287,500
zso,boo

#320,000

i

gitized for FRASER
tp://fraser.stlouisfed

. fellow. . Completed. <

American-Marietta Co. 2,500 shares of common stock (par
$2). Price, $28.25 per share. Offered by Blyth & Co., Inc,
Completed. 2
Anheuser-Busch, Inc. 3,000 shares of common stock (par
$4). Price, $32 per share. Offered by Blyth' & Co., Inc.
Completed. d + = . i
Automatic Steel Products, Inc. 30,000 shares of 30-cent
non-cumulative and participating preferred stock (par $1),
Price, at market (about $2.87% per share). Offered by
Eisele & King, Libaire, Stout & Co.

Central Explorers, Ltd. (Canada) 50,000 shares of common
stock (par $1). Price, $5.25 per share. Offered by Frank-
lin, Meyer & Barnett. Completed. . 3
Chesapeake . Corp. of Virginia 20,100 shares’ of common
stock (par $5).. Price, $32.50.per share. Offered by Glore;
Forgan & Co.; Fulton, Reid & Co., and Scott & String-

5 .

East Tennessee Natural Gas €o. 2,000 shares of 5.20%
preferred stock. - (par. $25).. Price, $23- per share - (net),
Offered by- White, Weld & Co.

Firth Sterling, Inc. 50,000 shares of common stock (par
$2.50). Price, $5.75 per share. Offered by Paine, Webber,
Jackson- & Curtis. Completed. .

Foremost Dairies, Inc. 6,000 shares of 4% % cumulative
sinking fund preferred. stock (par $50). Price, $46.50 per
share. Offered by Smith, Barney & Co. ;

Friden Calculating Machine Co. 10,000 shares of common
stock -(par $1). Price, $32 per share. _Placed privately
through Dean Witter & Co. £ t

.org/

[

990,000° Giddings & "Lewls Machine Tool Co. 40,000 shares of com-

mon stocck - (par $2). Price, $24.75 per ‘share. Under-"

written' by Hornblower & Weeks; A. C. Allyn & Co., Inc.;.

A. G. Becker & Co. Inc.; Central Republic -Co." (Ine.);’

»»Paine,- Webber, Jackson:& Curtis; Reynolds-&-Co.; Shields

‘& Co.; William R. Staats & Co.; Lester, Ryons & Co.;"

_Singer, Deane & Scribner; Varn Alstyne, Noel & Co.; Eaker,-

Simonds & Co.; Burnham and Co.; H. M. Byllesby and Co.

«Inc.); Julien Collins & Co.; Cruttenden & Co.; Granbery,:

Marache & Co:; Hayden, Miller & Co.; A. M. Kidder & Co.;

Loewl & Co.; Scott, Horner. &.Mason, Inc.; Sills, Fairman’

& Harris, Inc,; Strgus, Blosser &. McDowell; Stroud &
Company, Inc., and Arthurs, Lestrange & Co.

3,218,712 Hammond. Organ- Co. 114,954 shares of gomimon stock (par
; $1). Price,. $28- per. share. Underwrittén by A G, becker
& Co. Inc.; Hornblower & Weeks; Arthurs, Lestrange &3
"°Co.; Bache & Co.; Central Republic Co. (Inc.); Julien
Collins- & Co.; .Crowell, Weedon & Co.; Cruttenden & Co.;
Francis I.. du Pont & Co.; Eastland, Douglass & Co., Inc.;:

- Hallgarten & Co.; Hemphill, Noyes & Co.; Hooker & Xay;.
Johnston,. Lemon: &. Co.;. Lee Higginson Corp.; Lehman
Brothers;. McCormick & Co.;. McKelvy & Co.; Merrill,:
Turben & Co.; The Ohio Company; Pacific Northwest Co.;
Rodman &-Renshaw; Shearson,, Hammill & Co.; Sills, Fair-
man. & Harris, Inc.; Smith, Barney & Co.; Stern. Brothers
& Co.; Straus, Blosser' & McDowell; Stroud & Co., Inc.;
Union Securities Corp., and Walston & Co. Oversubscribed.

46,000 Towa- Electric Light-& Power Co. 2,000 shares of comron

stock “(par "$5). Price, ‘$23 per share. Offered by Blyth

& Co,, Inc.- Completed. ’ i

861,000 Iowa-Illinois Gas & Electric Co., 28,000 shares of common

B .. .Stock (no par), Price, $30.75 per share. Offered by Kidder,

4 " Peabody & Co. Completed: . ;

463,313 Lionel Corp. 21,180 shares of common stock (par $2.50).

Price, $21.87% per share, Offered by Allen & . Co.~
Completed. : i

490,000 Lynch Carrier Systems, Inc.-140,000 shares of capital stock

(par $1). Price, $3.50 per share. Underwritten by P. W.

Erooks & Co., Inc. t

1110,279° McQuay-Norris Mfg. Co. 8,483 shares of common stock
(par $10). Price, $13 per share. Offered by Shields & Co.
Completed. 2
4,366,141 Merritt-Chapman. & Scott Corp. 187,791 shares of common
stock (par $12.50). Price, $23.25 per share. Underwritten
by A. C. Allyn & Co., Inc.; Central Republic Co. (Inc.);
Francis I. du Pont & Co.; W. C. Langley & Co.; Walston
) & Co.; William R. Staats & Co.; Van Alstyne, Noel & Co,;
Baker, Simonds & Co.; H. M. Byllesby & Co. (Inc.);
Cruttenden & .Co.; The First Cleveland Corp.; Goodbody
& Co.; Jones, Kreeger & Hewitt; Rauscher, Pierce & Co.
Inc.; Shillinglaw, Bolger: & Co.; Straus, Blosser &
McDowell; A[ M. Kidder & Co.; Lester, Ryons & Co.; The:
Milwaukee. Co.;- Russ-& -Company; Stroud & Co., Inc.;
Ames, Emerich & Co., Inc.;. Atwill and Co.; Blunt Ellis &
Simmons; Clayton Securities Corp.; Lentz, Newton & Co.;
Keith Reed.-& Co. Inc:; Rodman & .Renshaw; Wm.. C.
Roney - &..Co.; “Sills, Fairman: & Harris, Inc.; Stifel, Nico~
laus & -Co., Inc.; Westheimer & Co.; Cunningham, Gunn
& Carey, Inc.; Dempsey & Co.; Dewar;.Robertson & Pan-:
coast; Emanuel, Deetjen & Co,; Clement A. Evans & Co.,
Inc.; Jenks, Kirkland & Grubbs; Mason-Hagan, Inc.;
Penington, Colket & Co.; Rogers & Tracy, ‘Inc,; Rotan,.
Mosle and. Cooper; - Singer, Deane- ‘& Scribner; Smith,
Bishop & Co.; Taussig, Day & Co., Inc,; Webber-Simpsor,
& Co., and F: S, Yantis & Co,, Inc. Oversubscribed.
. £5,200. Smith: Investment Co. 14 shares .of- common -stock (par
: $10). -Price,- $6,800- pér- share. .- Offered -by - Gardner P.
. Dalton & Co. 3

.'7 1,926,480 Southern 'Nevada Power Co. 167,520’ shdres of common

stock, (‘par $5). Price, $11.50 per share, Underwritten by
. .Willlam' R. Staats & Co.; Hornblower & Weeks, and First
California Co.  Oversubscribed. N

132,500. Southwestern Public Service Co. 5,000 shares of common
:stock (par $1), Price, $26,50 per:share.. Offered by Blyth
<& Co,, Inc. Completed. st

852,000~ Stewart-Warner Corp, 42,600 shares of common stock (par

. '$5). Price; $20 per share.- Offered- by Glore, Forgan &.
£ {Co;-and Hornblower-& Weeks, - %

2,400,000. Sutton (O, A,) Corp., Inc. . 200,000 shares: of common
X . stock: (par.$1), Price, $12 per. share.  Underwritten. by
F. Eberstadt & Co., Inc.; Shillinglaw, Bolger & Co.; Ames,
Emerich: & Co,, Inc.; Amott, Baker & Co., Inc.; Auchin-
closs, Parker & Redpath; Bailey & Co.; Baker, Sjmonds
+ & Co.; The Bankers Bond Co., Inc.; Beadling & Co.; Beil
& Hough; Blair, Rollins & Co,, Inc.; J. C. Bradford &
Co.; Stockton Broome & Co.; C. 8. Brown & Co.; H, M.
Byllesby & Co. (Inc,); Carolina Securities: Corp.; C. F.
Cassell & . Co., Inc.; Central Republic Co. (Inc.); Childs,
N Jeffries & Thorndike, Inc.; Richard W. Clarke Corp.;
Clayton Securities Corp.; Coburn. & Middlebrook, Inc.;
.Cohu & Co.; Julien Collins & Co.; Courts & Co.; Dewar,
Robertson & Pancoast; Dittmar & Co.; Francis I. duPont
* & Co.; A. G. Edwards & Sons; Ferris & Co.; Field & Co.,
Inc.; The Frist Cleveland Corp.; Franklin,
Barnett; S. D, Fuller & Co.;. W. C. Gibson & .Co.; Good-
body & Co.;: Hallowell, Sulzberger & Co.; Hancock, Black-
stock & Co.; Hayden, Miller & Co.; Hayden,; Stone & Co.;
. Howard, Weil, Labouisse, Friedrichs & Co.; W, E, Hutton
& Co.; Johnson, Lane, Space and Co., Inc.; Jones, Kreeger
& Hewitt; Kalman & Co., Inc.; Kerr & Bell; A, M. Kidder
& Co.; Leason & Co., Inc.; Manley, Bennett & Co.; A. E.
Masten & Co.; McCourtney-Breckenridge & Co.; McDowell,
Dimond & Co.; Mead, Miller & Co.; Merrill, Turben &
Co.; Revel Miller & Co.; Norris & Hirshberg, Inc.; The
Ohio Co.; O'Neal, Alden & Co., Inc.; Paine, Webber, Jack-
son & Curtis; Penington, Colket and Co.; Prescott, Shepard
& Co., Inc.; Quail & Co.; Rauscher, Plerce & Co., Inc.;
Reinholdt & Gardner; The Robinson-Humphrey Co., Inc.;
Rodman & Renshaw;. Wm. C, Roney & Co.; Saunders,
Stiver & Co.; Herbert W. Schaefer & Co.; Scott, Horner &
Mason, Inc.; Shearson, Hammill-& Co.; Sills, Fairman &
Harris, Inc.; Smith, Hague, Noble & Co.; Stein - Bros.
& Boyce; Stix & Co.; Straus, Blosser & McDowell; Vietor,
Common, Dann & Co,; Wagenseller & Durst, Inc.; Wat-
ling, Lerchen & Co.; Hudson White & Co.; White, Weld
& Co.; Willis, .Kenny & -Ayres, Inc.; Winslow, Douglas &
McEvoy; Harold E, Wood & Co.; H. P. Wood & Co.; Wyatt,
. Neal & Waggoner;. Wyllie and Thornhill, and Zuckerman,;.
.. Smith & Co. Oversubscribed.

1,725,000 Tennessee Corp. 30,000 shares of common stock (par $5).
Price, /$57.50 per share. Offered by Kuhn, Loeb & Co,
and Carl M. Loeb, Rhoades & Co. Oversubscribed.

168,000 Texas Instruments, Inc. 16,000 shares of common stock
. (par $1). Price, at market (around $10.50 per share).
Offered by Schneider, Bernet & Hickman,

45,000 Three States’ Natural Gas Co. 6,000 shares of common
stock (par $1). Price, $7.50- per share; Offered by Blyth
& Co., Inc. Completed. .

124,000 Vitro Corp. of America 8,000 shares of common stock
. (par 50 cents). Price, $15.50 per share, Offered by Blyth
. & Co., Inc. Completed. A

1517,500: Vitro Corp. of America 10,000 shares of cemmon stock
(par 50 cents). Price, $15.75 per share. Offered by Blyth
& Co., Inc. Completed.

48,750 Warner & Swasey Co. 3,000 shares of common stock (no
pdr). Price, $16.25 per share. Offered .by Blyth & Co,,
_Inc. Completed.

$20,296,080

"+ Represents issues placed privately.
t Indicates.issues sold competitively.
1 Indicates special offering.

Meyer  &"

“Goneral Corporation and |,
- Invesiment News :

e (Continued from page 2)
' Chicago’ Great- Western Ry.—Earnings—
©T 71954 1953 1952
$2,831,487 $3,159,522, $3,167,767
926,407 1,122,912" 956,255
355,105 . 389,641 338,820

August— °
Gross ' from- railway__.__
Net from railway..
Net ry. oper. income._.

From Jan, 1— . s .
Gross from railway___.. 21,494,561
Net . from railway._ - 6,780,102 -
Net ry. oper. income... 2,699,481
V. 180, p:.907. s

1951
$2,954,351
567,173
187,421

19,274,859
6,232,880"
2,557,261

23,084,405
6,859,177 *
2,362,825

22,506,083
6,184,924
1,918,973

Chicage & Illinois Midland Ry.—Earnings—
August— 1954 . 1953 1952
Gross from, railway. $742,696. . - $690,490 ~ $438,153 -
Net from railway_-____ 290,448 171,617 71,795
Net’ ty. oper. dncom 2 cane 98,654 55,104 13,402

~ From Jan, 1—

Gross from ‘railway__..
Net from railway._
Net ry. oper. income._.__
—V. 180, p. 907,

1951
$746,360
149,837
82,657 .

5,033,983
1,122,987
296,345

5,778,743
1,491,783
506,602

4,323,497
590,579
45,912

6,159,976 -
1,719,137 ;
834,063

.. Chicage, Indianapolis & Louisville Ry.—Earnings—

August— . 1954 1953 1952 1951
Gro=s from railway..__. '$1,710,797 $1,850,542 $1,814,346 $1,801,769
Net from:railway______ 331,600 382,174 404,465 377,381 ,
Net ry. oper, income..... 128,818 159,510 132,768 126,685

From Jan, 1— i - 3
Gross from railway. 13,520,080 14,540,392 14,265,149
Net from railway_ .__.. " 2,899,970. 3,113,000..  3;009,473
Net ry. oper. income... 1,156,914 1,261,123 1,019,347
-V, 180, p. 907,

13,933,337
2,745,936
913,504

_ Chicago; Rock Island & Pacific RR.—Earnings—
Period End. Aug. 31— 1954—Month—1953  1954—8 Mos.—1953
$

$ $
Ry. oper, revenue. 15,913,586 17,391,494 126,208,330 143,975,441
Ry. ‘operating expenses_ 11,996,194 12,647,468 95,344,824 9,385,854

© Net rev, from ry. ops. ‘3,917,392 4,744,026 30,863,506

Net ry. oper. inc, (after
Federal ‘taxes)

Net income

—V. 180, p, 1098.

44,589,588
~

2,200,565
2,023,835

2,100,538 = 12,631,444
1,931,277 11,165,275

19,073,675
17,460,020

Chrysler Coxfp.’——AnhouxiéeS'Mbdel Change-Over—

. The most intensive. retooling and model change-over in the history,

of this' corporation-is now taking place ih the company's plants,.
George’ W. ‘Troost, Vice-President, said .on Sept.” 27 in a speech
before “the 12Cth  annuil meeting ‘and dinner’ of the Boston 'Stock®
Exchange. 4 A . b €

Mr, Troost, 'who also is Comptroller of the Chrysler Corp., told.
some 350 of the East's. financial leaders "that his company’s 1955°
Hne of’ cars ‘would ‘be introduced to the public” late in Noveniber.

Although stating that Chrysler’s share of the automotive market
has fallen.off.in the past year, Mr. Troost outlined many.steps thsh
Chrysler will ‘have to take to recover, if not exceed, ils traditionnl
share  of the market. ‘ ‘
«““Chrysler Corporation: plans to back- up  its hew cars with a tre-'
mendous advertising campaign. that will- blanket- the country throur.v’
the use of newspaper ads and great new radio and television shows,”
Mr. Troost said:--- . a5 1
.*In manufacturing, we are engaged in a broad program of moder -
izing, improving and expanding our physical plant. Since 1946, w»
have made capital investments of $500,000,000 on our plants ar-:
facilities, -exclusive: of° new  model- tooling’ and” at the present tim
we have several more :modernization projects im process or on th:’
boards for the future, requiring the investment of . several hundrcl
of millions of -dollars. A il

. “*These forward plang are constantlybeing subjected to' intensivo,
study. analysis and’ re-examination to incorporate the latest develer -
ments and to meet new conditions.” !

Mr, Treost told of streamline accounting procedures that a:2
developing out of the company's divisionalization plans, whereby es: ™,
division of the ‘corporation’ is accountable for its own profit-maki:
and must pay its own way. 5

“Chrysler has also set up a separate division to handle defer:y
operations - and * another separate department to furnish finanei..l
aid to new dealers,”” Mr. Troost said. ;

. “Chrysler is looking for a good year in 1955 and the whole aut:-
motive industry is on the up-grade. Our economists tell’ us that i1
1955 we can again expect new passenger car sales to run betwes .
5,000,000 and 5,500,000 units. Beyond that, they tell us to expraf
a gradual increase for the next ten years.—V. 180, p. 907. 4

- Clary- Multiplier Corp.—Registers With SEC—

This corporation filed a registration statement with the SEC ™
Sept. 27, 1954, covering 250,000 shares of its $1 par common stock,
to be offered for public sale through an underwriting group heac: |
by ‘Blyth & Co., Inc. The public offering price and underwriting terir :
are to_be supplied by amendment, There are now outstanding 538,635°
shares of common stock. N .

Net proceeds of the new issue will be applied approximately o3
follows: '$360,000 for additional working capital; $340,000 to ret '»
unsecured current loans from Bank of America, the proceeds of whi-"\

were used for working capital; $200,000 for the development of a nc./.*

electronic digital computer expected to sell in the $10,000 price rang ;,
$200,000 for the development of other products, including guided miss: .
control mechanisms and business machines; and the balance for toolp
and equipment to reduce manufacturing costs. The company is salcl
to be engaged in the manufacture and sale' of business machine
guided missile control mechanisms, aircraft hardware, and electror »°
computing and data handling equipment. The company is controlled’
by Hugh L. Clary, its President, who, with his close relatives, ownc.t

‘or controlled on July 15, 1954, approximately 160,085 shares (297%)

of the outstanding stock.—V. 180, p. 1207.

' Clinchtield Coal Corp.—New Contract—

The directors on Sept. 28 approved the consummation of a contrs. i
with the Kentucky-West Virginia Gas Co., & subsidiary of Equitabl:
Gas Co., for the sale of gas developed by Clinchfield from its pros-
erties in Southwest Virginia over the past several years. I

-Application for .approval of the Federal Power Commission wi.l
immediately be made and upon securing such’approval constructic .
will commence’ on a pipeline connecting the Kentucky-West Virgiri.
system with the Clinchfield gas wells. Initial flow will be at tr.
rate ‘of 12,500,000 cubic feet per day and provision is made in th:
contract for the delivery and purchase of additional quantities und' ¢
mutual options. Clinchfield officials indicate that the sale of g:
at the initial production rate will add approximately $1 per sha.3
to Clinchfield’s annual earnings.—V, 180, p. 1207. .

Clinchfield RR.—Earnings—

August— - - - 1954
Gross from railway.... $1,740,247
Net from rallway.. 755,284
Net ry. oper. income__.. 754,317

* FromJan.1—
Gross from railway....
Net from- railway....-.'
Net ry. oper. income...
—V. 180, p. 907.

' 1953 1952
.$2,047,968- $2,034,863
21,722 886,382
757,069 793,938

1951
$1,947,863
845,21

784,99

15,623,487
6,836,074
6,443,034

16,453,190
6,724,306
5,846,666

13,338,238
4,745,333
3,517,391

15,886,858
6,817,367
6,072,968

e
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‘Colombian National Airways (Avianca)—Sells Airportg

This airline has sold its airports in Colubia to the government
of that South American republic, it was announced on Sept. 21.
- Included in the deal that involved 35 smaller airports, were Soledad
Alrport at Barranquilla and Crespo Airport at Cartagena, the prin-
cipal airports of entry for Columbia,

The sale included all installations and the communications system,

but not the shops, warehouses and internal facilities of the company. .

Until such time as a separate corporation: {5 founded by the
government to administer and operate the airports, they will con-
tinue to be maintained by AVIANCA.

The government has plans for a new airport near the capital city
of Bogota, capable of serving the largest aircraft now on planning
boards.
—V.-171, p. 528; V. 179, p. 1478; V. 180, p. 814.

Cdlorado Basin Associates, Inc., Yuma, Ariz.—Files—

The corporation on Sept. 20 filed a letter of netification with the
SEC covering 12,500 shares of common steck to ‘be offered at par
($10 per share), without. underwriting.. The proceeds are to be used
to pay expenses incident to oil and gas exploration, -

! Colorado Fuel & Iron Corp.—Earnings Lower— -

The corporation and its subsidiaries earned $7,051,729 (after $6,125,~
000 Federa] taxes) for the fiscal year ended June 30, 1954, as come
pared with $8,031,224 (after $14,572,400 for Federal taxes) for the pre-
ceding fiscal year, according to the annual report to stockholders issued
by Charles Allen; Jr., Chairman of the Board of Directors.

“Net income for the 1954 fiscal year, after preferred stock dividend
requirements, was equivalent to $2.46 per share of common stock, based
on 2,603,462 shares outstanding on June 30, 1954, as compared with
$3.09 per share on the 2,478,084 shares outstanding at the end of the
1953 fiscal year. 3

A. F. Franz, President, said that total sales and operating revenues
for the fiscal year ended June 30, 1954 were $250,235,696 as compared
with $248,835,574 for the preceding fiscal year, - X

“During the fiscal year ended June 30, 1954, $10,393,726 was ex-
pended for CF&I's expansion and modernization. program,'” Mr. Franz
said. .

Working capital increased during the 1954 fiscal year, Mr. Franz
pointed -eut, rising to $60,603,270 at June 30, 1954 from $56,849,970 at
June 30, 1953.

Mr. Franz explained that CF&I's profits were affected during the
fiscal year under review by a number of heavy non-recurring expenses,
such as the starting up expenses in connection with putting CF&I's new
seamless tube mill into operation. This mill was placed in operation in
October, 1953 to meet the demand for oil country tubular goods from
oil and gas producing areas of western states close to the new mill at
CF&I's fully integrated steel plant at Pueblo, Colo.

. The corporation has been granted necessity certificates Qy the U. 8.
Government covering plant improvements having a total cost of more
than $52,000,000. Accelerated depreciation on that cost amounted to
$4,478,406 for the fiscal year ended June 30, 1954, as compared with
$1,961,756 for the preceding fiscal year.—V. 179, p. 2806.

Colorado & Southern Ry.—Earnings—

August— 1954 1953
Grosg from raflway-... $1,308,828 $1,513,501
Net from raflway 337,637 575,798
‘Net ry. oper. income..... 149,414 261,990
. From Jan, 1—

Gross from raflway._._.
‘Net from railway.
‘Net ry. oper. income...
~—V. 180, p. 907.

'11 Colorado ’Sports Racing Ass'n;Statement Withdrawn

The letter of notification filed Aug. 19 covering a. proposed offering
of 297,995 shares of common stock -at $1 per share has been withe
drawn, See V. 180, p. 815.

" Columbia Uranium, Inc., Seattle, Wash.—Stock Sold—

-Sam Thomas, President, has an d that the recent public
rtiefrlnz of 1,000,000 shares of common stock was quickly subscribed
n full,

The company is a Washington corporation formed in May, 1954,
‘through which 160 registered uranfum claims located in Southeast
Utah would be explored and operated. These claims are located 38
to 50 miles south of Green River, Utah, in the Colorado Plateau area.
'~ Mr, Thomas explained that a joint exploration and development
program has been worked out between Columbia Uranium, Inc. and
Cornucopia 'Gold Mines. It is expected that this work will soon be
under way before Oct. 1 of this year. The first development work
will be- undertaken jointly in Soda Springs Canyon area, San Juan
County, Utah, along the Green River.—V. 180, p. 246.

Columbus & Southern Ohio Electric Co.—Bonds Of-
fered—Lee Higginson Corporation headed an investment
banking group which on Sept.. 30 publicly offered
$10,000,000 of first mortgage bonds 3% % series due Oct.
1, 1984. The bonds were priced at 102.915% and accrued
interest, to yield 3.10% to maturity. The issue was
;I\B»éaé-ged_at competitive bidding on Sept. 29 on a bid of

Closely competing bids for the bonds as 3%s came from: Blair &
Co., Inc., and Baxter, Willams & Co. (jointly), 102.2159; Salomon
Bros. & Hutzler, 102.077; White, Weld & Co., 102.06; Lehman Brothers,

' 102.0599; Halsey, Stuart & Co. Inc., 102.04999; Dillon, Read & Co.
Inc., and the Ohio Co. (jointly), 102.0399; and Union Securities Corp.
and Glore, Forgan & Co. (jointly), 102.038.

The bonds are redeemable at regular redemption prices scaled from
105.92 commencing Oct. 1, 1954 to 100 after Oct. 1,1983. They are
:lsol osedeemable under a sinking fund at prices scaled from 102.60
Q . .

. PROCEEDS—The net proceeds of the offering and from last week’s
public sale of 200,000 common shares will be used to carry on the
company’s construction program, including repayment of bank loans
amounting to $7,600,000 incurred for additi and improy
to electric properties, E

BUSINESS—The company is an operating public utility providing
electric service in two areas in Ohio comprising portions of 22
counties with a population estimated at 900,000, This includes an
area in and around Columbus, Ohio, third largest city in Ohio. In
addition, wholesale service is furnished to Ohio-Midland Light and
Power Co., to three small municipalities in the company’s service
territory and to rural electric cooperative associations in or adjacent
to such territory,

EARNINGS—For the 12 months ended July 31, 1954 the company

had consolidated total operating revenues of $39,055,815 and net
income of $5,404,795. .

CAPITALIZATION ‘GIVING EFFECT TO. PRESENT FINANCING
thoriz
 First mortgage bonds: Authorized Outstanding

, 3% % series due 1970_ - $26,000,000
3% series due 1978. 9,700,000
2.80% series due 10,000,000
3% % series due 12,000,000
3% % series due 10,000,000
3% % series due 10,000,000
t Conditfonal sales '400,000
Cumul. pfd. shares ’
4% % series 103,841 shs.
90,000 shs.

3,000,000 shs. 2,401,360 shs.

“Bonds may be isstied in one or more series without limitation as to
aggregate principal amount, but subject to the restrictive provisions
of the company’s indenture dated Sept. 1,-1940, as supplemented and
amended, As of July 31, 1954, after giving effect to the issuance of
the new bonds (which are to be issued against property additions),
the company would have been entitled to issue approximately $7,400,000
of additional first mortgage bonds against property additions at that

1952
$1,351,025
462,978
248,787

1951
$1,436,401
375,504
107,260

10,684,206
3,536,954
1,553,107

10,013,018
2,873,365
1,170,647

10,298,457
2,784,805
844,620

9,099,912
1,851,415
821,655

Closed
250,000 shs.

Construction is scheduled to begin at-the end of the year.-
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date..  tFor purchase of trolley coaches, 2% % and 2%%, payable
serially to 1957. ‘ .
PURCHASERS—The purchasers named below, of whom Lee Higginson
Corp. is the representative, have severally agreed to purchase from
the company the respective principal amounts of new bonds set
forth below:
Lee Higginson Corp..._$2,800,000
R. W. Pressprich & Co. 2,000,000
Ladenburg, Thalmann &
Company
Coffin & Burr, Inc
See also V. 180, p. 1207.

Reynolds & Co

Fuiton, Reid & Co.....
Emanuel, Deetjen & 'Co.
Johnson, Lane, Space &

Commonwealth Qil Refining Co., Inc.—New Director—

Angel A. 8anz, President of the Banco Credito y Ahorro Ponceno of |
Puerto Rico, has been elected a director; A. H. Carter, Chairman' of
the Board, announced on Sept: 22. - 4 :

‘This company, organized in Puerto Rico in’ 1953, is preparing. to
construct a $25,000,000. plant in .Guayanilla Bay,-about-15 miles. west
of the city of Ponce. Ground will be broken, sccording to Mr. Carter;
around Oct. 1 and sll .equipment needed has been ordered. The new .
refinery. will represent the. largest- single investment of mainland U. 8.
capital to date in Puerto Rico.

Mr. 8anz has been President of the Puerto Rican Bankers Associa- °
tion for the past 20 years and is Vice-President of the Board of

Directors of the Puerto Rico Telephone Co.—V. 180, p. 155,

Consolidated Foods Corp.—Sales and Earnings Up—

Net profits after Federal income taxes were $3,267,247 for the fiscal
year ended June 30, 1954, an increase of 12.4% over $2,906,800 for the
preceding year, according to the corporation’s annual report. After
allowance for dividends paid on preferred stock, net profits were equiva-
lent to $2,22 per common share compared to $1.98 in the preceding year.

Sales for the fiscal year were $230,675,745. This is the largest sales
volume in Consolidated’s history and marks the sixth consecutive year
sales have reached new peaks. Compared with sales of $212,413,582 in
the preceding fiscal year, this represents an.increase of 8.6%.

Net worth of the corporation aggregated $41,200,200 at June 30, 1954,
an increase of $1,403,291 over the previous year. |

Various financial changes during the year resulted in an increase in
the book value per share of common stock at the fiscal year-end to
$25.93 per share compared with $24.68 per share at the close of the
previous year.

Working capital at June 30, 1954, amounted to $37,354,189. The ratio
of current assets to liabilities was 3.03 to one, compared to 2.5 to one
at the close of the previous fiscal year. Current bank loans outstanding
at the close of the year -totaled- $5,500,000, a reduction of $7,000,000
compared to the previous fiscal year-end. Long-term indebtedness of
the corporation was reduced by payments totaling $1,164,000. At the
close - of the current fiscal year long-term  debt totaled $13,856,500,
including the long-term debt of a subsidiary amounting to $3,440,000.

Inventories at June 30, 1954, totaled $36,658,125 compared to $40,364,-
281 at the end of the prior year. /

The corporation’s net investment in plant and equipment totaled
$15,583,392 at the close of the year.—V. 179, p. 2139.

. Consolidated Freightways, Inc.—Places Orders—

This corporation is accelerating its program of equipment renewal
and expansion by placing orders totaling $3,319,000 for new vehicles
in addition to its previous 1954 equipment expenditure of approximately
$3,000,000, Leland James, President, has revealed in an announcement
made on Sept. 28.

Deliveries on the big new order will be 75% complete by Jan. 1, Mr.
James said, with the balance of the. vehicles in service by June 1, 1955.
Additional orders will be scheduled later for delivery in the last half
of next year, he said. Fruehauf, Brown, Trailmobile and Peerless will
provide the bulk of the new trailers.—V. 180, p. 348.

Consolidated Gas Electric Light & Power Co. of Balt.
Eight Months Ended Aug. 31— 1954 1953
Operating revenues $70,358,000 $65,619,000
Operating 59,740,000 55,885,000

$10,618,000 $9,734,000
419,000 461,000

$11,037,000 $10,195,000
2,956,000 2,736,000

$8,081,000  $7,459,000
.- 8534000 - 853,000

and taxes.

Operating 1
Other 1§

Gross 1
Interest and other i
Net
Preferred stock dividend requirement.....

Balance available for common stock 3 $7,228,000 ; $6,606,000
Earnings per cammon share (based on ayerage . -
shares outstanding) $1.32 $1.32

NOTE—During- 1954 the company recelved refunds of prior years’
purchased gas costs and electric revenues in litigation aggregating
$1,819,000 and incurred costs of $924,000 related to the series “Y"
3%% bonds called for redemption. The above statement of income ~
does not include these times which, less the $465,000 Federal income -
taxes thereon, have been recorded in “‘surplus.”

Shares of common stock outstanding at the close of business on Aug.
31, 1964 and Aug. 31, 1953, were 5,559,681 and 5,167,196, respectively.
—V. 180, p. 439.

Consolidated Laundries Corp.—Earnings Show Gain—

Net profit before Federal income taxes for the first nine fiscal .
periods ending Sept. 11, 1954 amounted to $1,571,307 and safter pro-
viding for Federal income taxes amounted to $765,185 or $2.20 per
share on 347,700 shares of common stock outstanding. This compares
with net profit before Federal income taxes of $1,369,921 and after
providing for Federal income taxes amounted to $617,198 or $1.77
per share on the common stock in the corresponding period of 1953.

Net profit before Federal income taxes for the third quarter of this
year amounted to $608,054 and after providing for Federal income
taxes amounted to $291,820 or 84 cents per share on the common
stock, This compares with net profit before Federal income taxes of
$526,414 and after providing for Federal income taxes amounted to
$201,314 or 58 cents per share on the common stock for the third
Jguarter of 1953. *

The increase in. net profit after taxes as shown above reflects
in part the reduction .In provision for taxes due to the elimination
of the Federal excess profits tax at the -beginning of 1954.—V. 180,
p. 155.

Continental Uranium, Inc., Chicago, Ill. — Registers
Wth Securities and Exchange Commission— -

This corporation filed a registration statement with the SEC on
Sept. 24, 1954, covering 500,000 shares of its 10c par common stock,
to be offered for public sale as ‘speculative securities” at a Price
of $2.50 per share., The underwriter is Van Alstyne, Noel & Co.; and
the underwriting commission is to be $0.375 per share. Continental
was organized under Delaware law on July 30, 1954, for the pur-
pose of acquiring, exploring and. developing uranium properties, in-
cluding producing mines, It has acquired -certain properties, located
primarily in San Juan County, Utah, from a group headed by Gerald
Gidwitz (Board Chairman) of Chicago and "Raymond G. Sullivan
(Vice-President and Director) of Grand Junction, Colo. In addition,
certain claims held by a company owned by four other individuals
closely . associated with the Gidwitz-Sullivan group, were acquired
through acquisition of its stock and its subsequent merger into the
company. According to the prospectus, the company's properties,
some of which are in production, include the Continental No. 1 Mine,
located in Lisbor Valley, Utah, and the Continental Rattlesnake Mine,
located along the Lisbon Fault near La Sal, Utah. - "

. Net proceeds of the present financing are to be applied in the
amount of $84,928 as payment to the Gidwitz-Sullivan group pursuant
to the terms of the agreement whereby the company.acquired the prop- .
erties of sald group; and the remainder will be used for the com-
pany’'s development and drilling program and for general corporate
purposes, including the possible acquisition of other producing mines
which may become available, :

The company now has outstanding 4,500,000 common shares. The
prospectus states that, upon consummation of the proposed public
offering of the 500,000 shares, the Gidwitz-Sullivan group Wwill own

i

"90% of the shares then outstanding for -which they will have con-

tributed the. Continental No. 1 Mine, the stock of the company own-
ing the Continental Rattlesnake Mine, and other properties; while
the investing public will have contributed $1,250,000: for 10% of the
outstanding stock. . The prospectus- further indicates that the net
cost to the Gidwitz-Sullivan group for their stock interest in the
company will be $160,454. Van Alstyne, Noel & Co. is purchasing
25,000 shares. from the Gidwitz brethers at 10c per share- for invest-
ment. It has agreed to pay to Aetna Securities Corp. a “finder's
fee” ‘of 10% of its net underwriting profit' and to .seil. Aetna 2,500
shares of Continental stock held by it for $250,

Crestview Memerial Park, Ine., Dallas, Tex.—Files—

The corporation on Sept. 21 filed a letter of netification with the
SEC covering .295,000. shares of common.stock- to - be -offered 'at par
($1 per share) through Transwestern Investment €a;, Inc;, Dallas; Tex,
The net proceeds are 0 be used.to pay. expenses incident to. manage-
ment, etc., of perpetual care type. of cemeteries, -

Daystrom;. Inc.—Offer: For Weston- Stock—

This corporation on' 8ept. 30. asked: holders. of: stock of the. Westen
Electrical Instrument Corp.. of Newark.to submit. tenders of up to
maximum- of ' 35,000 shares of Weston, about 8% of Weston's 428,221
s‘r:area now outstanding.. Daystrom offered to buy the stock at $25 per
share.- Yot 4 -

Stock certificates for the capital stock of Weston together with
the signed letter of transmittal must be received' at - The Chase
National Bank ' of the City. ‘of New York, agent,’ 11 Broad  St.,
New York 15, N. Y., before 5 p.m. (EST) on Oct. 11, 19564 unless
such date is extended by Daystrom. If tenders are received for shares
in excess of 35,000, the shares purchased will be selected substantially
by pro rata aliotment from among those validly - tendered.

Daystrom has been increasingly interested in electronics during
recent years and the company’s instrument division last month put
on the market four new electronics instruments, three.of which have
applications in the field of nuclear energy. None of the new instru—
ments has previously been made by either Daystrom or Weston.

Daystrom has previously acquired 73,179 shares of Weston under
tenders from Weston holders and through other purchases. The
company zlso has voting rights to 116,000 shares through an agree-
ment with an investment group to purchase these shares over a
two-year period. Daystrom now controls aovout 44% of Weston's
outstanding stock.

Goldman, Sachs and Co. and R. W. Pressprich & Co. are assisting
Daystrom in the request for tenders.

Daystrom has operating units in the electronics, tape recorder,
dinette furniture and printing equipment fields. Sales for the fiscal
year ended March 31 were $62,473,000. Earnings for the first quarter
ended June 30 were reported at $405,767, or 65 cents per share.
—V. 180, p. 720.

Delaware & Hudson RR. Corp.—Earnings—

August— 1954 1953 1952
Gross from railway__.. $4,276,774 $4,883,966 $4,729,233
Net from railway 1,116,956 1,183,736 885,05t
Net ry. oper. income___ 774,958 920,634 433,204

From Jan, 1—

Gross from railway___.
Net from railway_._
Net ry. oper. income.__
—V. 180, p. 908.

1951
$5,401,797
1,229,333
539,441

37,379,237 . 39,192,434
7514132 8,438,377
3,990,847 - 694,391

31,945,510 36,699,472
6,518,526 ~ 8,658,144 -
3,788,129 6,285,557

Delaware, Lackawanna & Western RR.—Earnings—

August— 1954 1953 1952 1951
Gross from railway.... $6,461,015 $7,457,342 $7,924,941 $7,611,358
Net from -railway__. .__ 63,541 . 1,582,140 2,025,377 1,278,757
Net ry. oper. income.._ 411,692 784,065 1,012,017 568,633

From Jan. 1—

Gross from railway____
Net from railway____
Net ry. oper, income._.. ;
—V. 180, p. 908.

51,823,170  60,412/936
8,419,477 . 13,728)761
4,060,195 . 6,768)360

60,584,298 - 58,595,657
12,529,035 10,304,485
6,187,830 4,129,726

Denver & Rio _Grande Western ER.—Earnings—

August— 1954 1963 1952 1951
Gross from railway.._. $6,868,301 $7,477,083 $7,929,709 - $7,021,103
Net from railway______ ) 644 2,772,045 3,112,596. 7
Net ry. oper. income-_. 1,343,900 1,166,448 1,283,710~

From Jan. 1— 5
Gross. from railway___... 46,584,303 56,385;379
Net from railwi 14,833,244 18,791,251
Net ry.-oper. in . 8,669,184 8,124,548
~V,.180, p. 908. : n -y

Detroit, Toledo & Ironton

August— 1954
Gross from rallway_.__ $1,342,002
Net from rdilway. 146,721
Net ry. oper. income._.. 153,056

From Jan. 1—

Gross from railway.___ 12,002,564
Net from railway. 3,253,632
Net ry. oper. income... 1,937,847
—V. 180, p. 908.

50,743,488«
14,279,043
6,144,335 .

RR.—Earnings—
1953 1952
$1,989,631 . $1,346,411
438,

625,222 i
206,091

282,684
15,094,612 11,488,133
3,432,809

4,455,331
1,920,495 1,465,506

$1,489,865
519,736
210,448

12,677,384
4,916,477
2,096,633

Diamond Oils, Inc., Pierre, S. D.—Files With SEC—

The corporation on Sept. 22 filed a letter of notification with the
SEC covering 480,000 shares of common stock to be offered at par
(25 cents per share), without underwriting. The proceeds are to he
used for working capital, etc.

Diana Stores Corp.—Earnings Up—

Increased earnings on reduced sales and fewer operating units were
reported Sept. 20 by this corporataion in its annual report for the
tiscal year ended July 31, 1954. - i

Consolidated net sales for the period were $29,410,479, or 6.4%
under sales of $31,420,569 for the preceding year. At the fiscal year—
end, Diana was operating 167 women's wear outlets compared with 176
& year ago. Adverse economic conditiong in certain sections were re-
ported to have also contributed to the sales decline.

Net profits after taxes rose to $1,207,524, or $1.39 per. share, of stock
for the fiscal year ended July 31, 1954, ¢compared with sf.160.553, or
$1.34 per share for fiscal 1953. oy

Working capital at the fiscal year-end was $4,470,771 with a 3.9 to %
ratio of current assets to current liabilities, compared. with $4,489,763
and 4 to 1, respectively, a year ago. Merchandise inventeries -totale@
$3,035,135, approximately the same. as inventories of $3,087,626 re~
ported last year.—V. 180, p. 998. .

(James) Dole Engineering Co., San Francisco, Calif—
Files With Securities and Exchange Commission—

The company on Sept. 17 filed a letter of notification with the SEC
covering $216,619 of 5% convertible income notes due Jan. 1, 1961,
to be offered at par to common stockholders, without underwriting..
The proceeds are to be used to increase working capital.

Each $1 face amount of notes is convertible into one share of $I
par value common stock.—V. 176, p. 1563. .

.- Dresser Industries, Inc. (& Subs.)—Earnings Increased
9 Months Ended July 31— 1954 1953
Net sales . $98,141,529 $94,653,080
Profit before i taxes 9,702,311 6,447,706
Federal, State and foreign income taxes 4,466,639 3,151,505
Federal excess profits tax__ Cr454,231 50,00¢

Net earnings
Earnings per

$5,689,903 $3,246,20%
. $4.28 $239%
Sales and earnings continued at high levels during the third quarter,,
N. H. Mallon, President, stated. '
Net earnings after taxes for the quarter ended July 31, 1954 were
£2,222,210 on sales of  $31,514,240, On a per comomn share
Det earnings for the third quarter were $1.68 of which 47 cents

share.
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consisted. of .nan-recurring income In the form of a refund of World
War 11 excess profits taxes. . This compares with $1.27 for the same
period in 1953. LI

< Dresser’s backlog of unfilled orders as of July 31, 1954 was $30,715,~
000 as compared with $34,989,000 at the end of the previous quarter
and $50,103,000 as of July 31, 1953.—V. 180, p. 252, !

Earnings—
1952
$8,980,543
5,211,523
3,484,343

Duluth, Missabe & Iron Range Ry.
August— 1954 1953
Gross from raflway____ $9,294,547
WNet from' railway 5,589,366
Net ry. oper. income___"~ 1,789,855

From Jan. 1—
Gross from railway..-._
Net from railway__
Net ry. oper. income._..
—V. 180, p. 908.

1951

$7,909,296
4,097,255
1,458,647

25,466,006
4,739,904
1,596,457

28,883,554
8,738,562
3,933,263

43,190,143
18,913,488
6,430,182

36,924,345
13,182,393
4,160,189

Ebasco Service's‘ Inc.—Opens New Western Office—

This corporation has opened an office in Portland, ‘Ore., -according
%o an anncuncement by F..C. Gardner, President. In addition, Ebasco
has offices in New York City, Chicago, Dallas, and "Washington, ‘D. C.
~—V. 176, p. 2531,

Elgin National Watch Co.—New Treasurer—

Election of George J. Daly, Jr., as Treasurer was announced "Sept. 23
by J. G. Shennan, President. -

Mr. Daly, promoted from the position of Assistant Treasurer, takes
over the Treasurer's duties from John M. Biggins, Vice-President, who
will continue to handle other administrative responsibilities.—V. 180,
p. 1098. ’ .

Erie RR.—Earnings—
. August— 1954 1953 1952 1951
Gross from railway___. $12,758,405 $15,925,472 $15,406,419 $15,407,257
Net from railway__ _ 1,518,396 3,883,602 3,770,729 - 2,986,427
Net ry, oper. income___ . 946,513 1,478,939 1,553,195 1,202,536
From Jan, 1— £
Gross from -railway____ 101,245,414 122,614,826 113,217,888 117,591,358
Net from railway___...' 18,068,397 © 32,102,263 ' 24,279,575 25,743,714
Net ryv. oper. income.__ 8,400,104 13,149,597 10,429,371 ' 10,316,236
—V. 180, p. 908,

Family Finance Corp. (& Subs.)—Highlights of Year

Year Ended June 30— 1954 1953
Gross i $22,279,733 $22,350,772
Operating expenses 1,676,706 - 11,608,293
Interest 2,821,486. ' 2,655,408
Taxes on income 3,955,724 4,470,000

$3,825,817 ' $3,617,071
3,671,953 3,427,334
1,829.213 - 1,800,652
$2.01 . - $1.90
$1.40 - © -~ $1.40

' Net earnings
Earnings for common stock -
Shares of stock.
Earnings. per share.

- Dividends paid-per
. —V, 179, p. 4.

-share.

- Farmers ‘Underwriters Association, Los Angeles, Calif.
—Files With Securities-and Exchange Commission—

- A letter of notification was filed with the SEC on‘Sept. 17 covering
3,000 shares of common stock (par $1)° to ‘be-offered at $30.90 per
share through Lester, ‘Ryons & Co.," Los' Angeles, Calif., for the account
of John C. Tyler, Chairman of the Board.—V. 177, p. 1580.

Firestone Tire & Rubber Co.—New Tubeless Tire—.

- ‘Development -of a.mew "tubeless- tire ' featuring a‘revolutionary new
tread  design .that ~will'" be - original - equipment ‘on many of “the 1955
Automobiles,- providing them with"increased 'safety -and' comfort, was
announced .on' Sept: 27-by Raymond- C. Pirestone, Executive Vice-Presi-
dent. ‘This company was the first to supply tubeless ‘tires to auto-
mobile’ manufacturers’ for some of 'their 1954 models after 'thorough
testing- in‘ the field. * The new tire,known ‘as'the Firestone. DeLuxe
Champion, will -be ‘available for replacement on any cars now on the
road.—V, 180, p. 1208. ' -

Florida East Coast Ry.—Earnings—

August— 1954 1953 1952
Gross from railway__.__ $1,945,160 - $1,910,519 ' $1,866,836
Net from railway-_— . %244,260 9,662 3,976
Net ‘ry.-oper. income__ *509,183 ' ‘| 84,882° 236,186

From Jan. 1— -/ 2 ; i
Gross from rallway.. 22,188,695 © 23,536,879 24,170,220
Net from raiiway__._. 4,314,193 - 5,834,282 6,489,801

1,258,296 2,979,671 3,483,121

‘1951
-$1,750,451

20,785,251
‘4,498,948
Net ry. oper. income.._ 2,019,851

—V. 180, p. 909.

Florida Power Corp.—Registers With SEC— (

- The corporation filed a registration 'statement ‘with the SEC -on
Sept. 28, 1954, covering $12,000,000 of first mortgage bonds, due 1984,
to be offered for public sale through underwriters.  The interest rate,
public offering price and underwriting terms, and names of the
underwriters are to be supplied by amendment. Net proceeds will
be used to complete the construction program for this year and any
balance will apply on the 1955 construction program. 1954 con-
struction expenditures are estimated at $24,030,000.—V. 180, p. 533.

Foremost Dairies, Inc—Secondary Offering—

Allen & Co. on Sept. 30 a d on of a dary
offering of %5.000 shares of common stock (par $5) at a price of
$16.25 per share.—V. 130, p. 1098.

Freeport Sulphur Co.—Schmidt Elected a Director—

Benno C. Schmidt, partner in the firm of J. H. Whitney & Co., has
been elected a member of the board of directors of Freeport Sulphur Co.

Mr. Schmidt is director and.Chairman of the Executive Committee
of the Caribbean Refining Co., Chairman of the Board of San Jacinto
Petroleum Corp., and a director of Transcontinental Gas Pipeline
Corp., and Wilshire Oil Co. of Texas.—V. 179, p, 1932,

Gamewell Co. (& Subs.)—Earnings—
Three Months Ended Aug. 31—
Operating profit before provision for U. S. and
Canadian income taxes and depreciation
~ Miscellaneous i

1954 1953

$773,808
24,863

$749,008
11,784

$798,671
484,624
56,429

$257,618
$0.72

$760,792
375,812
67,505

$317,475
$0.89

Total income
Provision for U. S. and Canadian income taxes
Depreciation

Net income
Earns. per share (on 357,912 shs. outstanding)

*Includes eXcess profits tax provision through' Aug. 31, 1953.—
V. 179, p. 1479. s

Gar Wood Industries, Inc. — Builds World’s Largest
Bulldozers—

The largest bulldozer blades ever manufactured are being produced
by this corporation. according to an announcement on Sept. 27 by
E.'B. Hill, Vice-President in charge. of Sales.

The giant dozers have a moldboard measuring 5 ft. hieh and 24 ft.
long. Each dozer is mounted on two Allis-Chalmers HD-20 crawler
tractors, the largest tractors in regular production today, which 'have
been welded together to operate as one tractor to supply the power
mneeded to move the many tons of coal handled by the dozer.

. Two of the big twin dozers bave been purchased by companies of
the American Gas & Electric Service Corp. and
Valley Eiectric Corp.—V. 180, p. 999.

5

two by the Ohio

Garrett Corp.—Acquisition—

Further expanding already extensive operations in Arizona, this cor-
poration on-Sept. 13 "announced purchase of outright ownersaoip of
McConkey-Docker ‘and Co., Phoenix,  Ariz,, industrial supply -house,
which was established in. 1924, s 2 - - ?

In making the announcement, J. C. Garrett, President, stated that
the corperation’s Garrett Supply division, an-industrial distributor . in
Los -Angeles since 1936, will operate McConkey-Docker as' a branch
company. - s S8 ek ¥ : .

Garrett Supply will retain major lines of tools and supplies handled
by McConkey-Docker and will introduce other nationally known, mon-
competitive brands to better . serve - Arizona.- industry. The Garrett
division - already. handles more . than .100 Famous brand. lines, - many

Nem exclusive in the Southwest.
4

COMPARATIVE STATEMENT OF EARNINGS
Year Ended June 30— R 11954

101,158,083
6,981,517
4,133,610

1953

$
96,288,952
9,434,666
6,349,682

3,084,984
1,006,790
728,135 629,244
Net profit per share. ©.$391 $4.90
A backlog of $96,600,600 ‘for the -manufacturing divisions of this
;. corporation is ‘lower than last year's total,~largely as the result of
delayed action by ‘the ‘military in line with changed buying policies,
along  with the known reduction in ‘budget for aircraft ‘procurement.

Working capital, or net current .assets, as of June 30, was. $10,-
572,055, a substantial increase over the year -before. -

The company acquired outright ownership of three new companies
on May 31, 1954, including Aero Engineering Co. Inc., of Mineola,
N. Y., Aero Sales E ing Ltd., of Toronto, Canada (name changed
to the Garrett Manufacturing Corp. of Canada, Ltd) ‘and Aid Cruisers
Co., of Belmar, N. J. During the. current year the company.benefited
from only one month's operation. of .these newly acquired .companies,”

“The two .domestic-companies “were liquidated June 30, 1954, and will
operate in the future as divisions of The Garrett Corp. The Canadian
company-will continue.to operate as a subsidiary corporation.

The , Garrett Corp.'s .plant -and. equipment facilities -were . expanded
.during the fiscal year. It now .occupies' or has under. construction
983,000--square feet of floor space, 73%'.of which is devoted to manu-
facturing.—V. 180, p. 349.

‘Sales ...
Profit before 1
Taxes on i

taxes

- 2,847,907
1,096,686

Net profit
Dividend.

General Ceramics Corp.—Acquisition—

The corporation announces the. acquisition.- ef.cAdyvanced Vacuum
Products, . Inc. of .Stamford, Conn. This- New: Engiond. producer of
high-temperature metal to ceramic seals ploneered this type terminal.

The Advanced Vacuum Products plant will be operated as a divi-
sion of the General Ceramics Corp.

The new division makes it possible for. General: Ceramics Corpora-
_tion to offer-the most complete line of hermetic seal terminal bushings
available in the industry. The line. includes a variety. of.standard
Ceramic Solderseals 1or MIL.and commercial applications «una r 279
degree F.) and a wide range of high temperature hermetic seals. (up
to 1200 degree F. .in air) all employing Alumina.Ceramic insulators.
The high temperature seals. make  possible vacuum .tube .and other
component  designs. previously “considered :impracticable, -

Tne general offices and main plant of the General Ceramics Corp.,
are located in Keasbey,; N. J. This company is a leading producer
of ‘ceramics,” Numbered among ‘its products are: Steatite, Alumina,
Zircon, - Porcelain, Solderseal- Termunals;: Lignt - Duty -xeiracoorics,
.Chemical Stoneware, Impervious Graphite and Ferramic Magnetic Cores,
—V. 178, p. 2197.

- General Mills, Inc.—Lang ‘Elected a Director—

William H. Lang, President of Foley Brothers, Inc., St, Paul, Minn,,
has been: elected. a director of General Mills, Inc.

He 4s also adirector of First Trust Co. of St. Paul,r American Hoist
& Derrick Cou.,. and St. Paul Fire & Marine Insurgnue Co.—V.. 180,
p. “909. : v e 7 ,

v

""" General Motors Corp.—Plans to Increase Capacity of
Belgium Plant— : T e %

Harlow H. Curtice, President on Sept. 24 approved a $6,000,000- plant
expansion that will double-the assembly capacity of the General Motors
Continental automobile and truck plant at Antwerp, Belgium.

Mr..Curtice announced the expansion plans at a news conference

- here following an inspection tour of the Antwerp plant and a luncheon
talk at Antwerp before key executives of GM Continental, a General
Motors subsidiary.

" He 'sald:'*‘We ‘expect to begin coustruction ‘of ' the large addition
immediately- and we ‘hope to: have the additional capacity available
‘to’-us by the middle of 1955.” 4 : ¥

The new program will ‘increase
plant to over $20;000,000. -

““This will resultin the additional empleyment of at least 800 workers,"”
he said. GM Continental now employs 'approximately ' 2,600 persons.

Mr. Curtice said the -ex| i was ry to keep pace with a
growing automotive market.in Belgium, Euxembourg and . the Netherlands,

He cited estimates that by 1960 -the Benelux countries will provide
a market for 166,000 motor -vehicles; 26,000 more than are- expected
to be sold in the three nationsthis year

" Plans to Broaden Swedish-Finnish Market—

A “further broadening” of the automobile market in Sweden and
Finland was predicted on Sept. 27 by Harlow H, Curtice, President.

As evidence of the “new productive vitality” in Sweden and Fin-
land, Mr. Curtice cited the fact that the two countries now are
absorbing cars and trucks at thé rate Qf approximately 142,000 a
year—31Y, times the prewar rate. Sweden itself, he noted, is buying
cars and trucks'this year at an annual rate of 128,000.

He said he concurred in forecasts by GM Overseas experts of a
“further broadening” of the Swedish-Finnish market, He disclosed that
it was estimated that by 1960 the GM Nordiska A. B, volume will be
73% ahead of 1954. L

GM Nordiska assembles and distributes in Sweden and Finland cars
and trucks produced by Vauxhall, Ltd., of England and Adam Opel
A, G. of Germany, as well as GM’s American car and truck lines.

General Motors confidence in the future of the automotive market
in Sweden and Finland—and particularly the market for Nordiska—
has been reflected in GM’s authorization since June, 1945, of almost
14 million kroner for modernization of Nordisks plant facilities and
offices, Mr; Curtice said. . 1 . :

He reported that Vauxhall and Opel will produce 40% more cars
and trucks in 1954 than in their best prewar year, and that new
expansion programs will make it possible to increase their combined
output by a further 72% over the next five years.—V. 180, p. 1098.

GM'’s investment in the Antwerp

General Nucleonics Corp.—Stock Offered—Public of-
fering of 59,500 shares of common stock (par 10 cents)’
at $5 per share was made by George F. Breen on Sept.
30. The shares are being offered “as a speculation.”

PROCEEDS—Net proceeds from the financing will be used by the
company to purchase, inventory and sell manufactured products of
other companies which are represented by the corporation; to in-
crease. the company’s manufacturing facilities and to establish &
radioactive isotope service. The balance of the net proceeds will
be used for general corporate purposes,

BUSINESS—Corporation owns all of the issued and outstanding
common: stock of its three operating subsidiary corporations, namely,
Atomlab, Inc.; The Atomic Center for Instruments and Equipment,
Inc., and The Radiac Co., Inc. The Atomic Center for Instruments
and Equipment, Inc. is a sales and service organization, distributing
the nucleonic and radiological instruments, equipment, and acce<sories
of between 40 and 50 British, Canadian and American manufacturers.
Atom'ab, .Inc. manufactures ‘its own products and also sells under
the Atomlab. mame, - products which are manufactured for Atomlab,
Inc.- under Atomlab; Inc. specifications on a sub-contract basis. The
Radiac Co., Inc. i8' a supplier of atomic 4nd-geophysical prospecting
instruments for the prospection ‘of uranium, oil and other -strategic
materials. :

CAPITALIZATION ‘GIVING ‘EFFECT TO PRESENT FINANCING |
. . Authorized Outstanding
Common stock (10¢c par value) 250,000 shs. 129,500 shs.
*Warrants - 56,000 56,000
*The underwriter and certain other individuals who . have performed
services for .the. company will. receive warrants to purchase 56,000
common shares of the company on the following basis: One snare for

- one warrant and $5.00 in cash.payable to the company at.any time

not less than 13 nor more than 36 months after the commencement
date of this offering. The aforementioned warrants are not transs

* ferable for 13 months after the commencement date of this. offering,

and are thereafter transferable only following registration or quali:
ﬁc‘x;tlonofor exemption under: the Securities Act.of 1933 as amended.
—V. 180, p. 816. ¢ X

General Telephone Co. of Illinois — Preferred Stock
Offered—Paine, Webber, Jackson & Curtis, Stone &
Webster Securities Corp. and . Mitchum, Tully & Co.
jointly headed an underwriting group which on Sept. 28
offered for public sale 82,000 shares of $2.375 cumulative
preferred stock (without par value), at $49.50 per share.

‘The $2.375 series preferred is redeemable at $52:375 per share, -

PROCEEDS—The net proceeds from the sale together with other
cvompany funds will be used to repay bank loans, to repay $895,000
of notes due the company’s iparent organization, General Telephone
Corporation, and to reimburse the parent company for $2,193,345
advanced to redeem the series of $5.50 cumulative preferred stock
of the Illinois company. !

BUSINESS-—Company, dn operating utility in the General Telephone

. System, provides service in 235 exchanges .in Illinois, serving. among

its principal communities Kewanee, Lincoln, Carbondale, Macomb.and
Belvidere.

EARNINGS—The company reported operating revenues of $12,720,000
and net income of $1,582,269 for the 12 months ended July 31, 1954
compared with $11,586,498 and $1,292,576 respectively for the calendar

- year 1953.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING "

# Authorized Outstanding .«
First mortgage bonds Unlimited p e
3%% series due 1974_ . $5,750,000

3% % series due 1978_ -

+° 3% series due 1980__._.

3%% series due 1982_

4% % series due 1983 -
4% % .debentures, due Oct. 1, 1972__..
Preferred 'stock (no par value) (cumu-

lative, issuable in series) -
$2.375. serles. - 123,440 shs,
Common. stock (no par value)_.__.__. 1,500,000 shs. 687,000 shs.

' The $4.75 series has been reclassified ag $2.375 series and holders of

2
Unlimited 2,900,000

250,000 shs.

. the .old. shares will .receive two shares of the $2.375 series: for each

share of the $4.75 series. . : :

The $5.50 series has been -called: for. redemption and the.. funds
therefor - deposited :with - Continental. Illinois  National. Bank: &: Trust
Co. of Chicago. - "

UNDERWRITERS—The new preferred -is being offered - through the
below-named underwriters: f
; Shares Shares

. Merrill Lynch, Plerce; Yy

Fenner & Beane

Paine,  Webber, Jackson
& Curti

Stene & Webster Securities
Corp.

Mitchum, Tully & Co. Fulton, Reid & Co..

g A4 TV Jamea &y Co.__
McCourtney-Breckenridge

W. C. Langley & Co. T Ol e

—V.180; p. 1098. - Stix & Co.ev

' General Telephone Corp.. (& Subs.)—Earnings— -

« Period End. Aug. 31—  1954—8 M0s.—*1953- 1954--12 Moa.—";’)ﬁl

$ $ 2

119,937,387
99,545,432

137,647,387
114,493,926

Oper. revs, of Tel. subs.
Oper. exps. and taxes..

92,990,382
77,411,508 .

83,289,083
68,795,497

14,493,586
262,031

14,755,617
5,667,703
Net income —_______ ©..9,763,375 9,087,914

Divs. on pfd, stock of ' A Iy b
General Tel..Corp....; .- 149,543 390,149 .,

23,153,461
809,272

20,391,955

Net op. inc. Tel. subs.
335,465

Other income (net)--_.

15,578,874
509,101

23,962,733
9,335,156

16,087,975
6,324,600

20,727,420
8,215,286

12,512,134
' 696,193

Net earnings ____...
Int., etc., deductions--

Balance applicable to
.common stock.

tAver. shares -of com.

stock outstanding__...
Earns. per com. share.

sRestated 'from smounts previously reperted to reflect additional
toll -revenues received at various times during the year 1953.

tFor purposes of comparison, average shares outstanding for -all
periods have been adjusted to reflect the 50% stock dividend paid
May 15, 1954.—V. 180, p. 909.,

11,815,941
3,948,000
$2.99

14,348,539
5,333,900
$2.69

8,697,765
4,199,100
$2.07

9,613,830
5,488,600
< $L75

Inc. (& Subs.)—Semi-Annual Earns.
1654—6 Mos.—1953  1954—12 Mo..—1953
$ $ $

Gimbel Brothers,
Period End. July 31—

$
124,004,674 130,105,748 280,318,264 292,359,627

8051254 11084333
4,425,000 5,546,000
5,538 333

$2.53

*Net retail sales

Profit before Federal in-
come taxes.

Federal income taxes—__

939,141
385,000

2,468,755
1,260,000

1,208,755 = 4,526.2°4
$0.47 $2.02

Net profit 554,141
Earns. per com. share__ $0.14

* Including those of leased departments,

The Westchester-New York branch of Saks Fifth Avenue was opened
on Aug. 4, and the Southgate Branch of the Gimbel-Miiwaukee store
was scheduled to open on Oct. 1. The operations of hoth these
pranches will be reflected in sales and profits for the second half of
the current fiscal year.—V. 178, p. 1160.

Goodall Rubber Co.—Proposed Consolidation—

Holders of voting common stock and class A common stock will, on
Oct. 7, vote on a merger agreement between this company and The
Whitehead Brothers Rubber Co. The merger agreement, under which
the surviving corporation will be known as Goodall Rubber Co., had
earlier been approved by the management of the two companies.

Subject to approval of the stockholders and of appropriate govern-
mental authorities, the merger will become effective Dec. 31, 1954.

Present capitalization of The Whitehead Brothers Rubber Co. con-
sists of 71,234 shares of $10 par value common stock outstanding.
Gooda!l Rubber Co. now owns 50,082 shares of Whitehead common, all
of which will be cancelled upon the merger. The remaining shares of
outstanding Whitehead common- stock will be converted into class A
common of the surviving corporation upon exchange of eight shares
of class A common of Goodall for each seven shares of Whitehead.

Outstanding capitalization of Gnodall currently consists of: 1,588
shares of $100 preferred stock; 95,856 chares of $5 par value voting
common stock, and 22,492 shares of class A common stock. All of
these shares will be exchanged for-a like number of shares of the same
classes of stocks of the surviving corporation.—V. 177, p. 2678.

(B. F.) Goodrich’ Co.—New Tubeless Tire—

A new tubeless tire selling for the same price as a standard tire-
and-tube combination was announced Sept. 27 by this company.

According to J. A. Hoban, Vice-President of the company’s Tire and
Equipment Division, the new tire, called the *‘Safetyliner,” incorporates
many of the safety features of the Life-Saver tubeless tire, its pre-
mium counterpart, except that it has a different tread and does not
have a puncture-sealant. In addition to being marketed for replace-
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many 1955 automobiles. 3

More than 30,000 B. F. Goodrich retajlers across the' country are
prepared to install and service the Safetyliner, which is available in
both black and white sidewalls, in all popular passenger-car sizes, the
announcement said. i i

The company's tire plants in five States are now producing the new
tire, and, according to Mr. Hoban, the company has sold more than
3,000,000 Life-Saver tubeless tires since the first commercial tire-
without-a-tube was introduced by this company seven years ago. Six
basic tubeless tire patents have been issued to BFG, which also pro-
duces tubeless tires for aircraft and some types of farm vehicles.

CONSOLIDATED INCOME ACCOUNT !
Six Months Ended June 30— ' 1954 1953

$ $

Net salmwcounts, transportation and excise
tax deducted)... -~ 304,935,288 350,385,703
Other income.__.__ 1,179,880 1,519,139
306,115,168 351,904,932
213,766,213 246,125,230
45,869,292 43,460,454
7,720,645 6,194,518
864,164 915,075

37,335,000
1,000,000
16,874,855

ment use, the Safetyliner will also be standard origln&:&quipmem on

Interest and amortization of refinancing costs_
- ¥stimated Federal and foreign income taxes and
liability for renegotiation
Reserve for increased replacement - cost - o
facilities

19,662,000

Balance of estimated inccme 18,232,853
Dividends paid on eommon stock - 6,728,650 5,430,915
Estimated income per share of common stock.. $4.33 $4.03

The company, on Aug, 13, 1954, purchased the assets and business
of The Sponge Rubber Products Co. of ‘Shelton, Conn., for 179,400
£hares of B. F, Goodrich common stock. This enterprise, to be known
4s the B. P. Goodrich Sponge Products Division, is an important

. manufacturer and distributor of latex foam products, expanded plastics
products, and chemically-blown cellular products and man-made rubber,
iManufacturing plants are in Shelton and Derby, Conn., and 'a
Canadian subsidiary is located in Waterville, .Quebec.—V, 180, p, 721.

Goodyear Tire & Rubber Co., Akron, Ohio—In Brazil

An 11,000-acre site for a rubber plantation has been purchased by
this company in Brazil near the Amazon River gateway to world trade,
P.‘W. Litchfield, Board Chairman, anonunced on Sept. 27,

Mr. Litchfield said the new plantation will be -developed gradually
and the first plantings will be experimental. Experience Goodyear
has had in developing blight resistant and high ylelding rubber trees
on its 2,500-acre Costa ‘Rica plantation, which was established in 1935,
Will ‘be helpful in the new Western Hemisphere venture, he added.

The work will be carried on in full cooperation with the Brazilidn
‘Government, which is attempting to establish its own rubber growing
industry, Brazil has encountered severe rubber shortages in recent
years, due to a sharp increase in usage.

Mr. Litchfield sald the' new plantation will eventually become a
#upplier for the company’s Sao Paulo tire plant .in Brazil and may
stimulate additional plantings whieh would help provide a “living stock-

+ pile”” of ‘rubber readily accessible to the United States in times of
emergency. 7

In addition to Costa Rica, Goodyear has rubber plantations in the

Philippines and Indonesia.—V. 180, p. 1105,

Gould-National Batteries, Inc.—Quarterly Earnings—
Quarter Ended July 31— 1954 1953
Net sales . $14,876,828 $15,009,633
Net. before taxes o 1,307,071 1,604,834
Provision for Fede: 679,677 820,134

$627,394
24,408

% $602,986

$684,700
32,324

Amount earned on common stock. . _
*Common shares outstanding (new basis 718,500 685,570
Earned per common share $0.84 $0.95

°Giving effect to 1007 stock dividend declared last April.—V, 180,
909.

$652,376

p.

Government  Employees Life Insurance Co.—To In-
crease Par Value Of Shares—

The stockholders on Oct. 29 will consider and vote upon a proposal
to increase from $1.00 to $1.50 the par value of the capital stock of
this company. !

The authorized capital stock consists of 200,000 shares of common
#tock having a par-value of $1.00 per -share, all of which are issued
aLd outstanding,

The company is now licensed to do 'business " in the District .of
Columbia and the States of Maryland and Virginia, To expand the
company’s operations, the management desires to obtain licenses for
the company in a number of additional States, some of which require
paid-in capital of $300,000. With capital of that amount the company
will possess the necessary requirements for its licensing program .over
the next few years.—V. 178, p. 481,

Grand Trunk Western RR.—Earnings—

Avgust— . 1954 1953 1952
Gross from railway____ $4,466,000 $5,243,000 $4,576,000
Net from railway 464,184 1,097,234 711,647

_ Net ry. oper. income.__ *251,069 309,861 #6,921

From Jan, 1—

Gross from railway____
Net from railway 6,515,953
Wet ry. oper. income.__ = 1,057,358

*Deficit. —V. 150, p. 909.

1951
$4,601,000
354,221
122,071
38,389,000 42,886,000
9,715,866
4,437,133

36,532,000
5,264,443
634,774

38,132,000
6,478,586
2,464,020

Grand Union Co.—Record Quarterly Earnings—

The comy}any reports a net profit of $693,776 for the three months
ended Aug: 28, compared with $565,090 in the corresponding quarter
@ year ago. This is the highest quarterly earnings record made by
) This is equivalent to 88 cents
ver share after preferred requirements on the 715433 shares .of com-

mon stock presently outstanding, compared with 75 cents g share on

the 671,504 shares outstanding last year, B

Earnings for the six months to Aug. 28 were $1,306,129 or $1.65. per

share compared with $1,085,014 or $1.43 per shai-e a' year ag[). p‘

Record retail cales, for this six-month period were $107,909,243 com-
pared with $99,185,882 for the same six months o " an

U 08% V. 100 ez tor s of 1953, an increase

(W. T.) Grant Co.—Semi-Annual Earnings—
6 Months Ended July 31— | 1954 *1953
i_',ales - $132,991,307 $128,176,257
3,697,493 5,365,928
2,015,000 2,950,000
Net  earnings
fommon sheres outstanding_ 2,431 1
liarnings per share £ sosgg e gﬂsgg
*1953 figures include operations of the W. T. Grant Realty Corp.,

# wholly owned subsidiary, which was merged into th
<une 30, 1953.—V. 180, p. 999, & S seempsay on

$1 682,497 $2,415928

Great Chief Uranium Co., Salt Lake City, Utah—F‘I\
- With Securities and Exchange Commissiony— e

The company on Sept. 20 filed a letter of notification i
{'EC covering 20,000,000 sharcs. of common stock to be offera‘:l";k; [t)gﬁ
:on; ce;ktl per t"shau-el rough avenor-Caylas, Inc.,, Salt Lake City
.ah. e nef proceeds 0 be used t incident
i Siiing aom il 0 pay expenses incident

» 1953-54, we haye every reason. to.- hope that net, profit, after taxes,

- Oper. expenses & taxes

- Non-operating income__ .

- Int. on adjust. inc, bondsé

,and in the production, purchase, sale,

‘Great Northern Ry.—Earnings— .
August— 1954 1953 - 1952 1951
Gross from railway.... $24,332,143 $25,106,149 826,997,337 $23,268,687
Net from railway___ 7,717,723 - 8,423,834 10,384,148 . 6,688,439
Net ry. oper. income... ' 3,353,996 3,296,741 ' 4,144,463 - . 2,524,275

From Jen. 1—
Gross from railway._... 161,325,462 171,869,992 158,910,545 158,428,733
Net from railway.___._, 35,318,308 42,599,434 33,580,234 35,376,28)
Net ry, oper. income___ 13,127,489 16,163,434 12,073,811 11,505,617
—V. 180,. p. 909.

‘Guild Films Co., Inc.—Stock Offering Oversubscribed

.—Offering of 250,000 shares of common stock- (par 10

cents) was made on Sept. 29 by Van Alstyne, Noel &
Co. at $4 per share. It was heavily vversubscribed and
the books closed. :

PROCEEDS—Net proceeds from the sale of these shares will be
used for the payment of loans from banks, payment of factors loans,
and payment of loans from stockholders. The balance will be . added
to working capital and will be used for the payment of other liabilities
and for the financing of future film productions. -

BUSINESS—Company is primarily engaged in ' the -business of
producing and distributing low-cost, high-quality television program
serfes of various types on motion picture film for nation-wide exhibi-
tion by tetevision stations, One of the company's principal current
program series is the television show entitled Liberace, which-is both
produced and distributed by the ccmpany. The Liberace program series
is exhibited over more television ‘stations than any other television

. program series. e

In addition to the Liberace television show, the company currently
is handling the following shows *‘Life With Elizabeth,”” ‘“Joe.Palooka
Story,” “Frankie Laine,’” “Florian ZaBagch,” *Guild Sports Library,”
and ‘Liberace Radio Show.” Other shows which are not yet in dis-
tribution which the company will handle are the ‘Conrad Nagel
Theatre,” ‘‘Connie Haines,” and ‘‘Its’ Fun To Reduce.” :

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

“Bank notes s ; ... $210,268
Common stock (par value 10c)- .. 1,000,000 shs. 1700,000 shs,
*The bank notes are short-term notes. having maturities of not more
than 6Y% months and the interest rates thereon vary from 47 to 6%
per annum. fIncludes 10,000 shares to be issued to Marvin Hayutin

(see following paragraph), * i v d
Upon completion of the new financing, 10,000 shares of common

" stock will-be issued as full paid and non-assessable to .Marvin Hayutin

of Denver, Colo. (which shares Mr. Hayutin represent he -will ‘acquire

- for investment without ‘any ‘present intention of resale), along with
- payment of the sum of $10,000 in cash for financial services rendered

to the company including the introduction ‘to.the -company -of Van

- Alstyne, Noel & Co,, the underwriter -above named. F

The above 'table does not ‘include 30,059 shares of common' stock

- reserved ‘for.issuance upon -exercise of :stock options granted Reuben

R. Kaufman, President of the company.—V. 180, p. 999.
: Ky o
Gulf Coast Western 0il Co. — Debentures Sold — The

“entire issue of $299,000-6% convertible secured deben-
-tures has been sold and the books closed, according to

Harrison & Co., head of the underwriting ‘group. See
details in V. 180, p. 1105.

Hammond Organ Co.—Quarterly Earnings—

Quarter Ended June 30— 1954
Net profits $604,146
Earnings per share __ - $0.81

Laurens Hammond, Piealdent, on Sept. 10 sald in part: 1
“Although sales for the current.year may not-equal.those of fiscal

1953
$641,548
$0.86

will be more than the $3.35 a share of last year.” .
Unless something unforeseen occurs, Mr. Hammond said that th
company “anticipates paying an extra dividend later in the year.”

—V. 180, p. 59.

Hal‘l'-is-Seybold Co.—Dively Also Chairman-—

The directors on Sept. 24 elected George 8. Dively, President of the
firm, to be Chairman of the Board and President, and elevated Opera-

tions Vice-President George C. Houck to the new post of Vice-Presi- -

dent and General Manager. Former Board Chairman R. Verne Mitche:l,
who has recently relinquished a number of his corporate responsibilities
due to ill health, was elected Honorary Chairman of the Board.

The shareholders voted to authorize an increase in the common
stock from 500,000 to 1,000,000 shares.—V. 180, p. 910.

Hinde & Dauch Paper Co. of Canada, Ltd.—Rights—

Shareholders of record on Sept. 15, 1954, will have the right to
purchase one additional share at $42.50 for -each five shares held.
Rights- expire Oct. -20, 1954.—V., 179, p. 1266,

Hooker Electrochemical Co. (& Subs.)~—Earnings Up
Period End. Aug. 31— 1954—3 Mos.—1953 1954—9 Mos.—1953
Net sales.cicaeo wo_:. $11,011,900 - $9,348,700 $33,237,200 $28,459;800

Profit - before Federal
income taxes 6,372,100
Fed, taxes on income.. 3,352,000

1,937,100
989,000

1,902,600
1,056,900

5,999,700
3,426,900

.$948,100 $845,700 $3,020,100 $2,572,800
152,700 155,100 462,800 420,009
$0.81 $0.69 $2,61 $2.20

°

Net income
Preferred dividends_.__
Earns. per com. share__
~—V. 180, p. 910.

Hudson & Manhattan RR.—August Earnings—

Period End. Aug. 31— 1954—Month—1953 1954—8 Mos.—1953
Gross operating revenue $835,620 $828,560 $6,907,023 $7,025.20C
797,204 782,674 6,506,265 6,472,912

Operating income $38,416 $45,886

1,333 1,323

$39,749
128,502
- 10,058

$400,758
9,885

$552,288
9,876

Gross income
“*Income charges _ -

$47,209
128,663
70,058

$410,643
1,027,511
560,467

$562,164
1,032,671
560,467
Deficit $158,811 $151,512 $1,177,335 $1,030,974
“Exclusive of interest on adjustment. income bonds.——V, 180, p. 816.

Husky Oil Co., Cody, Wyo.—Registers With SEC—
The company on Sept. 29 filed a registration statement with the

. SEC covering 14,899.shares of first preferred stock (6% cumulative—

par value $100), to be offered for public sale through an underwrit-
ing group k)ended by The First Trust Co. of Lincoln, Neh, The public
offexgug price and underwriting terms are to be supplied by amend-
ment. .

_The company is engaged in exploration for crude oil, in ‘the acquisi-
tion and development of prospective and proven oil and gas leases,

of crude cil and the marketing of asphalt -and other petroleum
products. z

It proposes to add the proceeds of this preferred stock financing
to its general funds; and approximately $500,000 of such proceeds
may be used to purchase at par outstanding shares of prior preferred
stock of Gates City" Steel Works, Inc. of Omaha, to the extent
available on the market. The balance of the proceeds is to be applied
to drilling additional development wells of the company's acreage
in the Emma Field,’ Andrews County, Texas.

The company in 1954 acquired Gate City Steel Works,. Inc, ' This
company and its subsidiary, Gate City Steel, Inc., of Boise, are en-
gaged in steel warehousing and fabrication.
standing 35,101 shares of preferred and 2,337,900+ shares of common
stock. Approximately 697 of the outstanding common and 22% of

~Net from. railway__.

transportation and refining:

Husky Oil now has out- _

rthe outstanding preferred are held by Glenn
and members of his family.—V. 180, p. 999,

Indiana & Michigan' Electric Co.—Bids Oct. 5—

The company is inviq,ng sealed, written proposals for the' purchase
from it of $16,500,000 principal amount of ‘its first mortgage bonds
due 1984 and 40,000 shares o1 its cumulative preferred stock, par value
$100 per share. j d

Separate proposals for. the first mortgage bonds and for the pre-
ferred stock are to be presented  to the company. at the office of
American Gas & Electric Service Corp., 30 Church St., New York 8,
N. Y., before 11 a.m. (EST) on. Oct. 5, 1954, .

The company has received SEC authorization to issue and sell at
competitive bidding $16,500,000 of first mortgage bonds, due 1984,
and 40,000 shares of -cumulative -preferred stock, $100 par, and to
issue and sell :to its parent, American Gas Electric Co., -an addi~'
tional 43,000 shares of -its -no par common- sthck for $2,000,000, Pro<
ceeds of this financing are to be used to pfepay $9,500,000 -of bank
notes, with the balance aplied to the company's construction program.
V.. 180, 'p. 1208, £

E. Nielson, President,

International Casualty Co., gomery, Alzi.—Fi‘lesaag

The International Issuing .Corp. on Sept. 20 filed a letter of notifi-
cation wlth the SEC covering preorganization subscriptions for 100,000
shares of 'common stock (par $1) of International Casualty Co, to
be offered at $3 per share through Jack Walden, 79 Commerce 8t.,
Montgomery, Ala. The proceeds are to be applied to insurance reserve
‘and surplus for operation of an insurance company.

International Great Northern RR.—Earnings—

August— 1954 1953 . 11952 -
‘Gross from raflway. .. $2,617,424 $3,054,148 $2,997,031
Net from railway____.__ 348,607 410,469 487,165 ‘627,122
Net ry, oper. income.___ 206,410 303,706 292,863 321,230

From Jan. 1— - .
Gross- from -railway____ 21,149,632 25,973,970 24,877,459 25,329,817

2,790,689.. 4,492,025 ° 3,850,769 ~ 4,200,892
1,647,506 2,680,856 1,915,907 1,882,301

1951
$3,425,356

.Net -ry. oper. income._.
—V.-180, p. 210.

International Minerals & Chemical Cofp. (& Subs,)—

Sales at New- High—Earnings Lower—

‘Years “Ended June 30— ) 1954 - 1953 1952 °
Net sales -~ $93,591,934 $88,837,456" $84,570,447
Earnings beiore-income tax $7,113,979 $9,880,176  $9,678,251
‘Federal . income taxes (no . excess 4

-profits tax) 2,750,000 2,925,000
[Other, income taxes_. . ..____ 100,000 100,000,
Deferred Federal income taxes

Net earnings__
Dividends paid. on 4%
« preferred stock
Dividends paid .on com § 3,704,902 © 3,660,511 3,389,987
Earnings per common sheare $2.44 $2.87 $2.90

Capital expenditures of the corporation in the fiscal year ended June
30, ;1954 totaled $10,745,566, of which $4,107,078 was included in. the

© 20,000
95,000
955,000
$6,043,979

393,320

$7,030,176 - $6,653,251

cumulative
- 393,320

393,320

- Bonnie ‘and - Carlsbad plants. The remaining $6,638,483 was used to

construct plants, to acquire equipment and to improve and enlarge
other. exist:ng 1acilities. Significant additions included.an expansion
rof the Ac'cent (pure monosodium glutamate) plant at San Jose, Calif.
Also -completed were a fertilizer plant at Clarksville, Tenn, and &
.refractories plant at Janesville, Wis. The enlarg:ment and moderniza-
tion' of International's Niagara Falls, N, Y., chemical plant is sched«
uled for completion during the new fiscal year.

‘The corporation has constructed 'various facilities at an aggregate,
cost of $19.462.218 under Certificates of Necessity issued by the Federal
Government. It has elected, for tax purposes, to amortize the certified
portion of such facilities -over -a 60-month period, as permitted under
-provisions of the. Internal Revenue Code, but is charging only normal
depreciation in its accounts,

Working capital .of the -corporation at June 30, 1954, amounted to
$31,191,183, a decrease of $4,247,179 from the previous year, Cash
balances and short-term U. 8. Government Securities at June 30, 1954,
were $10,229,264 compared with $16,747,712 a year earlier. The decline
largely reflected expenditures for fixed asets. Rec~ivables were down
7% while inventories were up 8% from June 30, 1953.

Dividends on the common stock were continued at the annual rate
of $1.60 per share. At June 30, 1954, there were 2,316,847 shares
outstanding compared with 2,316,164 shares at June 30, 1953, d

During the year ended June 30, 1954, there pwere 1,050 shares of
common stock purchased -by executives pursuanego stock options pre-
viously granted under the corporation’s stock” option plan, There
remained at-June 30, 1954, 117,315 shares reserved for issuance under
options, -of which -options for the purchase of 117,090 shares had been
specifically granted but had not been exercised.—V. 179, p. 1480.

International Nickel Co. of Canada, Ltd.— Initiates
Production of Electrolytie Cobalt at Port Colborne Plant

As a result of improvements in refining techniques, this company hasg
initiated production of electrolytic tobalt at its Fort Colborne, Ont.,
Canada, refinery, Ralph D. Parker,- General Manager of Canadian
Operations -and Assistant Vice-President of the company, announced on
Oct. 1.

This marks the first commercial production of electrolytic cobalt in
Canada, he added.

Heretofore Inco’s entire .cobalt .output has been marketed as oxides
and salts produced at its Clydach, Wales, refinery. Through its new
-process the company makes available a high purity cobalt which is a
fitting companion to its electrolytic nickel. This electrolytic cobalt will
be particularly valuable in the manufacture of alloys where high purity
is advantageous. ;

Inco’s eiectrolytic process for the production of echalt was developed
-after extensive research and pilot plant studies by the company,—
V. 179, p. 1933.

Kansas City Southern Ry.—Earnings—
- Period End. Aug. 31— 1954—Month—1953 .~ 1954—8 Mos.—1953
Railway oper, revenue__ $3.379,024 $4,036,525 $27,610,881 $32,613,231
Railway oper' expenses 1,935,642 2,614,899 15,044,636 19,417,711
Net rev. from ry.oper. $1,443,382 $1,421,626 $11,666,245 $13,195,520,
Net ry. oper. income_.__ 665,316 735,669 5,034,778 5,709,202
—V.-180, p. 1208. -

Kansas 0il Co., Inc.—Files With SEC—

A letter of notification was filed with the SEC on Sept. 20 covering
25,000 shares- of -common stock (par 19 cents) to be offered at the
market (approximately 35 cents per share) through George B. Wallace
& Co., New York, for the account of Eugene O. Kronisch, President of.
the company.—V, 178, p. 2306.

Keystone Custodian Funds, Inc.—Assets Higher— «

Keystone Income Preferred Stock Fund K-1 reported a gain of more,
than 10% . in per share net asset value during the fiscal year ending
Aug. 31, 1954, The annual report also noted that the Fund maintained
its 1953 dividend rate in fiscal 1954 respite the fact that further easing’
of money rates and higher prices had generally reduced the rate of
return: of preferred ‘stocks as a whole. Total assets, etc. of the K-1
Fund follow: v

As of—

Total net assats

Shares outstanding__
Number of shareholders. .
Jdncome -per ‘share.. - $0.44 $0.44

Value per share________ $18.41 $17.44 X

The combined net assets of the 10 Keystone Custodian Funds totaled
$203,120,7U0 on Sept. 28, 1254.—V. 180, p. 1000. o

Aug. 31,54 Feb. 23, '54 Aug. 31,'53

--- $39,820,932 $37,241,826 $35,226,773

2,162,522 " 2,135,112 -
20,309 ° 19,800

(James) Kilburg Corp., San Mateo, Calif—Files—
The corporation on Sept. 20 filed a letter of notification with the
SEC covering 100,465 shares-of common stock to be offered at par
(81 per share), without urderwriting. The proceeds are to be used for
additional working capital Lo continue manufacturing operations (Diala<
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~—V. 180, -p. 60.

. Gross from railway.___
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-phone; an instrument designed to dial automatically frequently. called
87. . . v

telephone numbers).—V. 178, p. 3

Lake Superior & Ishpeming RR.—Earnings—

August— - 1954 1953 1952 - 1951
Gross from railway__.. $457,388 $764,836 $716,702 $764,030
Net from railway___.__. 237,899 500,282 462,817 470,990
Net ry. oper. income_.. 156,637 230,932 235,761 . 215,697

From Jan. 1—

Gross from rajlway_._.. 2,289,583
Net from railway-...._ 631,801
Net ry. oper. income__. 410,033
~—V. 180, p. 910.

3,379,924
1,502,384
821,779

2,248,505
651,122
273,716

2,945,355
1,197,158
495,721

_ Lakey Foundry Corp.—Earnirgs Lower—

Nine Months Ended July 31— 1954
Net sales e
Earnings before Federal taxes on income__
Federal taxes on income (estimated)

287,624 795,453
145,000 410,000

$385,453
490,338
$0.78

$142,624
%0,338

Lamb Electric Co.—Elects Officers— ;

"Election of Richard J. Lamb to Chairman, Clyde F. Curtis to Presi-
dent, and H. Clay MeElhone to Senior Vice-President, was announced
by the directers on Sept. 27. - Mr. Curtis, until his election, was Assist-
ant to Mr. Lamb, who has been President since 1930. Mr. McElhone
has been a Vice-President. >

Now in its 40th year, this company manufacturers.special applica-:
tion fractional horsepower -motors for industrial, commercial, and air-
craft motor-driven products, and for home zppliances. It has three
plants and a research department, all in Kent, Ohio.—V. 160, p. 1737.

Net earnings -
Common shares outstanding
Earned per share

Lane: Bryant, Inc. (& Subs.)—Earnings—-
- Six Months Ended July 31— % 19 1953
Sales_of merchandise & seryices to our customers $30,193,721 $31,994,218
Income beforé Feceral income taxes-.__._..__. 1,460,000 2,020,000
Federal income taxes e 885,000

$7175,000
305,432

Net profit
Dividends to stockholders (com. and pfd.)----
Reserved for future needs. 379,568 397,174
Common shares outstanding at end of perjod.- 712,920 669,871
Earnings per common share $1.11
V. 180, p. 1000:

Lehigh & New England RR.—Earnings—

- August— . T 1954 1953 1952 1951
Gross from railway__._ $545,349 $606,048 $781,478 $828,988
Net from railway._._ 2, 99,793 324,685 324,341 343,386
Net ry. oper. income_._ 63,898 202,217 188,610 179,071

From Jan. 1— §
Gross from railway. ... 5,730,904
Net from. railway__ o
Net ry. oper, income...
—V. 180, p. 910.

Lehigh Valley RR.—Earnings—

August— 1954 1953 1952 1951

$5,712,503  $6,597,929 $6,619,589 $6,974,636
1,055,989 ~ 1,700,056 - 2,190,119 1,531,505
509,327 963,112 1,099,118 152,287

$770,000
372,826

4,394,204
81,033
28,714

5,256,499
1,503,320
1,038,805

5,529,622
2,032,526

1,228,565 1,183,542

Net from railway__

Net ry. over. income___
From Jan, 1—

Gross from railway. ...

Net from railway-_

Net ry. oper, income-._.

~V. 180, p. 910.

Lehn & Fink Products Corp. (& Domestic Subs,)—
Highlights of Report—
. r Ended June 30—
Net Shles ____
Profit before i
Federal income taxes

43,051,947 51,346,258
7,397,871 13,040,701
3,119,261 - 7,026,812 «

50,550,825 51,412,427
12,763,610 9,882,672
6,982,750 4,608,623

1954 1953
-~ $22,085,338 $22,866,807
1,727,538 2,255,355
672,000 1,050,000

$1,205,355
495,875
400,000

$1,055,538
489,332
400,000

Net profit __
Cash dividends __
Shares outstanding

AT JUNE 30
1954 1953

9,718,186 $10,128,451

2,956,614 3,558,317

FINANCIAL
~?
Current assels
Current liabilities

$6,761,572 $6,570,134
33to1 28to1

- $12,362,106 $12,680,737
3,541,614 4,901,023
$7,979,714
5,979,714

Working capital (net current assets)
Ratio of current assets to-current liabilities
Total assets
Total liabilities

$8,420,492

Stockholders’ equity (net worth)
6,420,492

Profit retained in the business__
~—V. 178, p. 1987.

Lincoln Telephone & Telegrapi Co.— Files—Rights—

The company on £ept, 22 filed 4 letter of notification with the
SEC covering 9,623 shares of common stock (par $16%) to be offered
for subscription by common stock.olders-of recurd Sept, 1, 1954 at
$26 per share on the basis of one new chare for each 19 shares held;
rights to expire on Nov. 2, 1954. The proc:ed; will b2 used for working
capital, No underwriting will be involved.—V. 178, p. 1570.

Lindsay Chemical Co.—97% of Common Shares Sub-
scribed For—Lehman Brothers and Farwell, Chapman
& Co. on Sept. 29 anncunced the completion of an offer-
ing to stockholders of 60,714 shares of common stock.
The shares were offered 1o stockholders &t a price of
$27.50, with rights to purchase expiring on Sept. 28, 1954,

-Of these, 58,983 shares were subscribed to by the exer-

cise of rights, or approximately 87% of the total number
of shares offered.—V. 180, p. 1106.

Louisville & Nashville RR.—Bonds Offered—An un-
derwriting syndicate headed by White, Weld & Co. and
Salomon Bros. & JIutzler on Oct. 1 offered $30.350,0G9
of 3% % first and refunding mortgage bands, series I, at
99.17% and accrued interest to yield 3.41% to their due

. dale, April 1, 2003. The issue wzs awarded to the group

at a competitive sale on a bid of 93.23.

'A group led by Halsey, Stuart & Co. Inc., bid 100.41999 for bonds
with a 3'%% coupon, and a group led by Morgan Stanley & Co., also
naming a 3% % coupon, offered 100.35.

The company will apply the proceeds of the offering to the retire-

-ment of divisiona]l mortgage bonds and to reimburse its treasury for

previous expenditures made for addtions and improvements,

The new bonds are redeemable at prices scaled from 104 fo and
including April 1, 1960, to par after April 1, 1995, and for the
slnl{;la; fund are callable at prices ranging from 102 to par.—V. 180,
p. 3 2

quman Corp. — Beard Reelected — Three New Vice-
Presidents Apptd.—Total Assets Now Nearly $3,500,000—

The stockholders at the .recently held annual meeting unanimously
reelected the following as members of the board of directors: Max
Hoffman, Robert P, Ludwig, D. E. Bradshaw, Robert R. Hoffman and
Oscar. Miller, ‘who in turn renamed Max Hoffman as President.

Three new Vice-Presidents have been appointed by the board to join

gitized for FRASER
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1953
$8,295,335 $12,574,085 -

1,250,000. -

2,122,194

2,71 $3.03

Mr. Ludwig, -who since inception of the company, has been a Vice-
President. They are Carl Schilke, Henry W, Tavs and William Vollmer,
There are at present 1,600 stockholders of this corporation, residents
of 38 States: - s L
Use -of Ludman products -extends into most of the 48 States and a
number . of foreign countries according: to an announcement, which

_added-that past year's sales were right at $6,000,000 an increase of

approximately $500,000 over the previous' year.

‘The corporation 4s-a large manuiacturer of awning windows, jalousies
and showeyr door tub enciosures. 3

Ludman subsidiaries include- Ludman Steel Co., Maintenance, Inc.,
and Extral ‘Corp. The most recently acquired, Extral Corp., has as
its principal business the custom extrusion of - aluminum shapes to-
order for a variety of manufaeturing cencerns who have no extrusion
facilities. -

-Mr. Hoffman reports cash dividends were continued at 1
quarterly for a total of 40-cents for the year and an extra dividend
of &% in stock was paid fer the second successive year, -

-Total assets of -Ludman - Corporation .amount to nearly $3,500,000.
—V. 178, p. 2477. + ~ - . ‘ '

MacGregor Sport Products, Inc., Cincinnati, O.—Files

The corporation on Sept. 22 filed a letter of notification with -the
SEC covering 15,500 shares of common -stock (par $7) to be offered
at $15 per share, without underwriting. The proceeds. are to be used
to pay . for manufacturing facilitjes (golf and athletic equipment).
—V. 176, p. 600, 2 3]

(R. H.). Macy & Co., Iné.—Expands Branch—
.The_addition to Macy’s White Plains (N. Y.) branch was formally

opened on Sept. 27. The new windowless, two story, painted brick -~

unit ¢n Mamaroneck and Martine Avenues adds 96,000 square feet to
the original store, giving a total of 210,000 square feet, The design
allows_for-construction of a-third floor-at a later date.—V.-179, p. 2597,

Magnavox Co.—Reports Record Sales—

The company on Sept. 27 reported 'the-highest annual sales. in 1tvs4

history and earnings only slightly lower than last year’s record high.
‘Frank Freimann, President and R. A.. O'Connor, Chairman, an-
nounced net sales of $62,974,430 for the fiscal year ended June 30,

1954 against the 'previous. record of $57,979,669 established a year.

before. * The new high volume reflected increased
civilian apd military products of the company.

Net earnings were $2,102,530, or $2.77 a common share compared
with® $2,238,337 and $2.93 a share in the preceding fiscal year. The
company attributed the lower income figure almost entirely to a
necessary increase in the amount reserved for renegotiation of gov-

sales of both

ernment contracts. Provision for tsexes and renegotiation' in the.

latest year totaled $3,230,000 against $2,310,000 the year before. Earn-
#ngs before these provisions were $5,332,530 this year and $4,548,337
ast year,

Earnings retained and invested in the business increased by $965,473.

to a total of $6,768,618, and net worth increased to a record total
of $11,550,282, the report -pointed out. -

“The company's financial position is the strongest in its history,”
Mr, Freimann said. “‘Inventories were reduced by $3,500,000 and at the

end of the year amounted to approximately $11,000,000, including"

$4,000,000, applicable to military contracts.

“Payment of current borrowings- outstanding at June 30, 1954,
has since that date been made in advance of maturities and now our
only banking obligations are in connection with our V-loan credit.
We are at the present time utilizing only $8,500,000 of our $12,-
000,000 V-loan credit. .

“New orders are ‘being received at a rate substantially higher
than this time last year, and our production facilities are operating
at full capacity to meet the incréased demand,” he said.

Expands Into Fundamental Electronic Research Field

The company has announced expansion of its operations into the
field of fundamental electronic research, with emphasis on the
development of electronic computing devices for both military and
industrial use, with a new division of the company to be known
ag Magnavox Research Labgratory located in Los Angeles, Calif,

Major program  for the new facility consists o} research and
development in high-speed digital computers, military control systems,
and data processing’equipment, Emphasis is placed” on integrated de-
sign encompassing ruggedness, reliability, compactness, and  easy
maintenance. - Research and development is being  carried out on
magnetic gates and core memories, magnetic- drums, and other com-
puter components, Long-renge plans call for' the development of a
gen;r’xlal research and development center for this company.—V. 180,
p. 81

Magnecord, Inc.—Acquisition Approved—

The stockholders on .Oct. ‘1 approved the purchase of all of the out-
standing stock of Davies Laboratories, Inc., Riverdale, Md., radio and
electronic firm, it was annocunced by Wm. L. Dunn, Magnecord Presi-
dent, The stockholders also elected Gomer L. Davies, President of the
firm bearing his name, to the Magnecord board of directors,

Davies Laboratories will' continue as a  wholly-owned subsidiary

under the direction of incumbent President and Founder, Gomer L.~

Davies, and no immediate 'change in management personnel is con-
templated, Mr, Dunn said, ‘Both companies will retain their corporate
entities, g

“The.purchase was approved by Magnecord directors on Sept. 8, 1954.
Directors of Davies Laboratories approved the sale on Sept. 14, 1954,

The transaction involved an exchange of stock in the ratio of six
<hares of Davies stock for one share of Magnecord. Davies Laboratories
had 63,000 share§ outstanding which were exchanged for a total of
10,512 shares of Magnecord stock, At the time of the purchase Magne-
cord had 26,732 shares of stock outstanding against an authorized
isfruance of 200,000 shares. —~

In addition .to the exchange of stock, purchase terms included a
five year contract for Davies, at an undisclosed figure, and his elec-
tion to the seven man board of directors.- The Magnecord charter
authorizes a maximum board of eleven directors,

In June Magnecord acquired a modern two-story plant in Chicago
to |consolidate its administrative' and manufacturing operations which
had previously been .conducted in two leased buildings. ¢

Davies Laboratories, Inc., located at 4705 Queensbury Road, River-
dale, Md., a suburb of the District of Columbia, was, incorporated in
1946, in Maryland. For the fiscal year ended March 31, 1954, gross
volume exceeded $600,000, with about the same amount of contract
work in process. As of Sept. 15, the company had a backlog of approxi-
mately $850,000 in orders or its books. Davies Laboratories is currently
engaged in custom  contracts for the Air Force, Army and Navy, and

for certain private organizations. Its work is divided about equally

between classified and non-classified contracts.—V. 179, p. 2809,

Massachusetts Investors Growth Stock Fund—Assets—
Asof Aug. 31— - 1954 1953
T-tal net' assets . _ $51,594,738 $38,631,468
Ehares outstanding . 2,459,652 2,422,760
Net asset value per $20.98 $15.95

At Aug. 31, 1954; the Fund had 17,551 stockholders.—v..lso, p. 60,

Mathieson Chemical Corp.—Partial Redemption—

The Bankers Trust Co., trustee, New York, N. Y. has drawn by
lot for redemption and payment Nov. 1, 1954 total of $419,000 of
debentures of this corporation (now Olin Mathieson Chemical Corp.).

Included in the redemption are $200,000 principal amount of 4% %
series A subordinate debentures for the sinking fund at 107%% of
princinal and.$219,000 principal amount of 43¢  series B subordinate
debentures at 1027 of principal amount.—V, 180, p. 911.

(F. H.) McGraw & Co.—Earnings Higher—

This company, engineers. and constructors, announced on Sept. 16
earnings for the first half of 1954 were $67,890.; In the first half of
1953 the company.earned $42,969. g

Clifford S. Strike, President, stated that the company has recently
been awarded four coustruction contracts totaling nearly $1.500,000
and that the company’s backlog is approximately $30,000,000. The new
contracts are with A. C. Lawrence Division of Swift & Co., Aluminum
Co. of America and Hamilton Standard Division of United Aircraft
Corp. )

Although some units of the huge atomic plant which_McGraw ' is
building for.the AEC at Paducah, Kentucky, are n in 0

cents

—V."180, p. 627.

aflon,

'

final completion of the project is scheduled for some time next year,
Mr, Strike said.—V, 179, p. 2597. )

Mercast Corp.—Repcrts Profit—Continues Expansion
" "A net profit of $23,592 for the first six months of 1954 was an-
nounced on Sept. 14 by Admiral Alan G. Kirk, Chairman of the Board
of this corporation, which is an affiliate of Atlas Corp.. The semi-
annual f{inancial statement also showed a total of $144,211 received
from royalties from licenses utilizing the Mercast process of investment
casting. The figure is-contrasted to a total of only slightly more tham
$94,000 received in royalties for the same period a year ago.

- Operating profit, for.the first six months of this year—before provi-
sion -for amortization and depreciation—totaled $54,975; while net
protit, before provision for income taxes, was $45,892. Surplus capitak
as of June 30, 1954, totaled $71,963, as compared to only $44,414 on the
same date in 1953.

In line with the corporation’s expanding research activities, it was
also announced that more than $16,000 was diverted into research and
development work during the first half-of 1954,

The stockholders have voted to increase the authorized capitalization
to 750,000 shares of 10 cents par value. \ 5

Announcement was also made that Mercast had purchased the entire
outstanding capital stock and equipment of Industrial Metal Casting
Corp., Cleveland, for the sum of $13,500 cash and 7,000 shares of capi-
tal stock. The plant and its equipment have been sub-leased to &
Mercast licensee and affiliate, Alloy Precision Castings Co., .alsa ‘of
Cieveland, to provide needed additional manufacturing facilities.

Mercast licensees, in addition to Alloy Precision, include Thompson
Pr(;cilicts, Inc., and Kolcast Industries, Inc., both of Cleveland.—V. 180,
p.91L. . i 5

Metropolitan: Edison Co.—Financing Approved—
The ‘company has received SEC authorization to issue and sell at
competitive bidding $15,000,000 of first mortgage bonds due 1984./ Net

‘proceeds will be used to redeem $8,000,000 of first mortgage bonds,

3% % series due 1$83; $3,600,000 will be applied to the prepayment of:
the presently outstanding -34%- notes due Dec. 30, 1954; and the balance
will be’ applied against the cost of the company’s construction program.
This program is expected to require expenditures of approximately
$17,000,000 in 1954.—V. 180, p. 1209.

Michigan - Bell Telephone Co.—Earnings—
\Perlod End. July 31— 1954—Month—1953 1954—T7 Mos.—1953

$
16,634,740 117,380,584 112,577,772
12,239,987 81,821,593 178,580,146
1,662,611 - 13,687,567 13,161,088
861,382 6,968,280 6,484,177

1,870,760 14,903,144 14,352,361
1,632,652 13,424,708 12,815,893

$
Operating revenues_.... 17,291,733
Operating ' expenses.... 11,986,115
Federal income taxes... 2,106,826
Other oper, taxes 899,775

2,299,017
2,054,786

Net operating income
Net after charges

Mineral Explofation Corp. Ltd., Toronto, Canada—
Makes Important Discoveries—

Prospects for a base metal industry in Nova Scotia which may .
eventually be able to solve the economic problem created by the decling
in coal mining are greatly strengthened by the report on Sept. 16 of
new high-grade zinc discoveries at Meat Cove on the northern tip of
Cape Breton, N. S. L = ¢

The finds are reported by fhis corporation which holds a concession
of approximately one million acres “or roughly the northern half of *
the island.

“Important discoveries have been made in the past two weeks by
extensive trenching and pitting,” states Norman Vincent, President,
“with assays running up to 36% zinc.”

Mr, Vincent says that this high-grade ore, when added to the large
indicated tonnages of lower grade reported last month suggests either
a large medium grade deposit in this section of Nova Scotia or a very
profitable high grade one. o oo

Background of this corporation’s discoveries in Cape Breton, N. 8.,

is as follows:
In 1953, Minex; then privately financed, butmow traded ‘on the un-
listed market, carried out 6,146 miles of airborne magnetometer and
scintillometer surveys on the million-acre prospecting concession which -
the company had previously acquired from the Nova Scotia government.
A total of 14 mineral occurrences were reported and a program. of
examination by ground parties was begun early this summer. At that
time, Mr. Vincent estimated that ‘‘three more seasons’ work will be
required to explore adequately and select the most promising min-
eral areas.”

Although' Meat Cove was one of the first and most promising finds,
at least one likely deposit has been reported at Cheticamp, strong indi-
cations at Rocky Brook of copper, lead, gold, silver and zinc and good-
looking discoveries at Ingonish, Glen Gray and Gold Brook, the com-
pany reports. Minex also states that its technical staff anticipates a
probable six additional discoveries by next year.

To date, approximately a quarter million has been spent on the Cape
Breton: exploraticn and the company originally said it was prepared to
make an outlay up to four times that amount in its efforts to bring
in a mine. or mines in Nova Scotia. Minex holds a variety of other
mining properties and interests across Canada as far west as British
Columbia but is concentrating on Cape Breton as its major undertaking.
—V 176, p. 510. .

Missouri-Kansas-Texas RR.—Earnings—

August— - 1954 1953 - 1952 1951 .
Gross from railway.._. $5,997,239 $7,119,426 $7,018,063 §6,513,972
Net from rallway.- 1,521,280 1,820,486 1,941,165 1,546,962
Net ry. oper. income.... 128,619 801,128 892,448 498,262

From Jan, 1—

Gross from railway...
Net from railway
Net ry. oper. inco:
—V. 180, p. 1209,

48,766,365
10,996,807
4,762,590

58,543,652 55,550,039 50,416,417
16,624,464 15,409,478 10,700,330
6,740,356 6,330,438 3,799,331

Missouri Pacific RR.—Earnings—

August— 1954 1953 1952 - 1952
Gross from railway_._. $17,920,015 $19,082,936 $20,273,362 $22,042,¢95
Net from railway__.... 3,949,547 2,838,421 4,528,916  5,374,2()
Net ry. oper. income_.. 2,334,889 1,606,599 2,300,802  3,041,50

From Jan. 1—

Gross from railway._... 140,367,339 160,945,342 160,341,128 154,344,171}
Net from raflway.. 27,755,535 32,074,890 35,758,332 28,290,201
Net ry. oper. income._. 14,210,069 17,042,767 17,959,522 13,734,0¢13

After accounting for all.charges, Missouri Pacific System net income
for' August, 1954, was 1,403,907, compared with a net income ot
$541,405 for August last year. For eight months net income was $7,-
283,510, compared with a net income of $10,633,486 for eight montk s
of 1953.

Gross revenues for August, 1954, toteled $23,859,660, compared wi'ia
$25,446,712 for August last year, and for the first eight months,
$189,143,492, compared with $216,691,669 for same period }ast year,

Operating expenses for August, 1954, amounted to $18,767,910, com~
pared with $21,621,630 for August last year and for eight months wa.
$161,591,749, compared with $172,815,022 for same period last year.—
V. 180, p. 911,

Monroe Auto Equipment Co.—Earnings Declined—

Operations of this company during the fiscal year ended June 27,
1954, were affected by adjustments in the automobile industry a"-'i
by a decline in defense business, it was announced on Sept. 13 hy
Brouwer D. Mclntyre, President. ¢

Net sales during the fiscal year ended June 30, 15954, amounte
to $16,200,983 as compared with $19,250,758 in the previous fisc:i

-year.

Net income, after taxes and provision for the special charge,
amounted to $72,614, equal, after preferred dividends, to 3%z ceniy
per share on the 383,962%: share of common sEock outstanding,
This compares with net income. of $§73,718 or $1.33"per share drTirsg
the preceding fiscal year. -

Despite heavy expenditures for modernization and new egulpmen.i,
totaling $970,431 and a reduction in long-term debt of $336,000, nch

(Continued on page 33)
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' Dividend announcements are grouped in two separate
fables, In the first we indicate all the dividends an-
nounced during the current week. Then we follow wit|
& second table in which we w the payments previ-
ously announced, but which haVe not yet reached their
payment date, .

When Holders
Payable of Rec.

10-15 10~ 1

11- 1 10-16

11-15 - 10-21

10-29 10-19

9-28  9-17

11- 1 10-14

11-1

11- 1

10-29

10-30

9-30
11- 1
10-15

Per

Ndme of Company Share

Aero Service Corp e

Amalgamated Sugar, 5% preferred (quar.)..

American Can Co, (qQUAT.) oo

American Distilling Co, (quar.).

Amerjcan Dredging .Co

American Home Products Corp. (monthly)..

Aqncrican-murietta Co., common (quar.)....
5% preferred (quar.)__..__.

American Phenolic Corp. (quar.

American Bmelting & Refining C

7% first preferred (quar.) .. _ .. _ .. ..
American Steamship Co. (increased).
American Thermos Bottle (quar,)_

Ansonia Wire & Cable Co. (quar.) ...
Appalachfan Electric Power—

,4%2 % preferred (QUATr.)..—-cow..-

Argus Corp., Ltd., common (quar.)

4'%% convertible preference (quar.)--—...
Atch.sen, Topeka & Santa Fe Ry Co, (quar,)
Atlas Plywood Corp., $1.25 conv, pfd. (quar,)
Atlas Powaer Co., 4% conv. pid. (quar.)...
Avco Mfg. Corp., ( d)

$2.25 convertible preferred (quar.)__...._...
Axe-Houghton Fund “E" (20c¢ from income

and 50c from capital gains) )
Baltimore Transit Co., $2.50 pfd. (quar.).
Bates & Innes Ltd., $1 class A (s-a)
Bathurst Power & Paper Co., Ltd.—

Class A (quar.)

10c
12%c

Bell Telephone Co, 01 Pe :nsylvania (quar.)
Eelment aron Works (quar,)
Benrus Watch Co, (quar,)
Bishop Ofl Co. (quar.)..
Blue Ribbon Corp., Ltd., 5
Eoston Edison Co. (quar,)__..
Bourbon Stock Yards (quar.).
British-American Assurance Co, (5-a).
Buchanan Steel Products Corp (s-a)
Buffalo Insurance Co. (quar,)......
Bullock’s, Inc., 4% preferred (quar.).
Burger Brewing Co, (quar.) .. .___
Burry Biscuit, $1.25 preferred (quar.)-
Bush Terminal Co, ( bi-monthly)...

Stock dividend
Byers (A. M.), 7% preferred (quar.)

(Directors omitted payment on common
stock at this time.)

Caldwel]l Linen Mills, Ltd,, common (quar)
$1.50 1st preferred (quar» s
80c 2nd preferred (quar,)...
Calif. Electric Power, $3 preferr q
Canadian Car & Foundry Co,, LLd (<pecta1)
Capital Plastics
Chain Belt Co. (extra)...
Charleston Transit (quar,
Chicago Corp. (quar,)_. ...
Cincinnati Gas & Electric Co. (quar.)_
Clausten Bakeries, Inc., class A

Class B
Cleveland Electric Illuminatlng Co.—

Common (quar.)-_...

$4.50 preferred (quar,

Cleveland Union Stock Yard Co, (incr, quar )
Clinchfield Coal Corp. (quar.)....
Coca-Cola Bottling Co, (N, Y.)..
Coca-Cola Bottling Co, (St. Louis)
Cohen (Dan) Co. (quar. ) i
Collateral Loan Co, (Boston) (quar.)
Columbia Baking Co,, common (quar.)
50c participating preferred (quar. ) -

.~ Participating

Combined Enterprises, Ltd

Combustion Engineering Inc. (quar.)

Command Oils, Ltd...

Commonweslth International, Ltd.

Commonwealth. Stock Fund, Inc.

Composite Bond & Stock Fund_.._.

Consolidated Coppermines Corp. (quar.)__..

Consolidated Gas Co, (Georgia) (quar.) ..

Consolidated Royalties, partic, pfd. (quar.)

Consolidated Textile (dividend payment
omitted at this time).

Continental Copper & Steel Industries—

5% preferred (quar.)

Continental Transport Lines, Inc, (quar.)..
Corrugated P-oner Pnx Co.. Ltd.—

5% preferred (entire 1ssue called for re-
dempiion on Oct. 22 ut $1u5 per share
plus dividend)

Davidson Bros. (quar.).

Daystrom, Ine. (quar.).

De Vilbiss Co. (quar.)

Dean & Co. (quar.).._

Delaware Power & Light Co. (quar.

Detroit Aluminum & Brass Corp. (reduced)

Detroit & Canada Tunnel Corp, (quar.)
Year-end

Detroit Gasket & Mfg. (quar,)___.________

‘Detroit Steel Products Co. (quar.)_

Disher Steel Construction Co., Ltd., common
$1.50 convertible preferred A (quar o PR,

District Theaters (quar.)

Dohrmann Commercial Co., 6% pfd,

7% preferred (quar.) . ___________

Dominion Bridge Co., Ltd. (quar.)_.
Dominion Er‘gineerlng Works, Ltd, (
Dominjon Steel & Coal, Ltd., (quar,)._.
Donnacona Paper Co,, Ltd. (quar ) B
Dow Brewery Ltd.—

7% pifd. (this payment clears all arrears)

Drexel Furniture Co, (quar)

pfd" (quar )_“

16 Yac
16%c

65¢
$1.12%
25¢

(quar.)

Common (initial)
T%% preferred (imtlal)
Ducommun Metals & Supply (quar.)_
Duriron Co. (increased) ..
Eastern Air Lines, Inc. (i ased qu
Above payment is now on quarter]y basis
Eastern Industries, common (quar.)___
5% preferred (injtialy

Erie Forge & Steel Corp
67 preferred (quar.)
5% 2nd preferred (quar.)____.__

Falrhanks Co., 6% conv. preferred (qu

Falstaff Brewmg Corp. (quar.)

Farmers & Traders Life Insurance Co.
(Syracuse, N. Y.) (quar.)_

Field (Marshall) (see Marshall Field & Co)

Fifty Associates (Boston) (s-a)

Foote Bros. Gear & Madchiné, common (quar.)
+5% convertible preferred (quar)

Fram Corp. (quar.)

common (quar s

gitized for FRASER
ko://fraser.stlouisfed.org/

- Park Chemical Co.

Name of Company

Gardner-Denver. Co.,'common (quar.)

4% preferred (QUAT.) e eceeese
CGeeneral Instrument Corp. (quar.
General Mills, Inc. (quar.).....
General Telephone Co. of Kentucky—

5.20%
Good Humor Co. of California—

sl prior preferred (accum.) oo

Green (H, L.) Co. (QUAT.) e
Guardian Realty Co, of Canada—

1% preferred ( lative)_.
Gulf 011 Corp. (QUAL.) e
8tock dividend
Gurney Froducts, Ltd.,, $1.60 pfd. (quar.)--
Hugan Corp. 4quar) ______________ -
Halle Eros., $2.40 preferred (quar.)_
Hart, Schaffner & Marx (quar.) ...
Hartford Steam Boiler Inspection & Insur-
ance Co. (quar.)
Hayes Manufacturing Corp
Helicopter Air Service— .

6% econvertible class A (quar.)__.______._
Hercules Powder Co., 5% preferred (quar.)--
Higbfe Manufacturing Co., common (quar.)..

5% convertible preferred- (quar.) —— -

. Hobbs Battery Co.—

(Directors took no action on the class A
stock dividend payment at this time)
Holly Sugar Corp., common
5% convertible preferred (increased quar)
Holyoke Water Power (quar.)._.
Home Light & Power Co. (quar.
Hhorder’s, Inc., common (quar.).-..
Year-end
Horn & Hardart (N, Y,) (quar.) .. __
Household Finance Corp. (stock dividend)

(One additional share of common stock
for each share held)

Hudson Fund, Inc., (from ordlnary income)
hygrauc Food Products, 4% pfd. A (quar.).—
5% preferred B (QUAT.)om—eeomma—o
Illinois Power, 4.20% preferred (Inmal)--..

Imperial Chemical Industries, Ltd.—

American deposit receipts ord. (interim)..

Imperial Sugar Co. (quar.)__.
Inglewood Gasoline (quar.)..
International Packers, Ltd. (s-a)__
Investors Funding Co. of New York—

6% preterred (quar.)

Investors Mortgage (Bridgeport) (quar.) .-
Iowa Public Service Co.—

Stockholders will vote at a special meeting
to be held ‘on Nov. 18 on a director’s
proposal to pay a 100% stock dividend
on the common shares.

Jack & Heintz, Inc,, common (increased)_.
4% preferred (quar.) .., .-
Jacobs (F. L.) Co., 5% pid,
Jersey Central Power & Light—

4% .preferred (QUAT.) e mcvee el
Johansen Bros. Shoe (quar.
Johnson Oil Refining (quar.)......
Kahler Corp.
Kansas City Structural Steel Co. (quar. )-
Kaynee Co,, 7% prefeired (quar.)..
Lane Co. common (quar.)-..

5% preferred (quar.)

Lee Rubber & Tire Corp. (QuUar.)...-....——

Extra ..

Link Belt Co. (quar.) _____________ -
Long Island Lighting Co. (quar.)
Louisiana Power & Light. 4.96% pfd. (quar )

4.16% preferred (quar.)

Lowell Bleaching—

Directors omitted dividend payment at
this time.

Lynchburg Gas CO. (QUAT.) oo
Mallinckrodt Chemical Works, class A (quar.)
Manhattan Bond Fund—

(9%c from net investment income payable
in cash and 83/10c from net security
profits payable in stock or cash)_ ...

Marquette Cement Mig, Co., 6% pfd. (quar)
Marshall Field & Co. (qunr)
Marshall-Wells, 6% pld. (quar.)-_
Massey-Harris-Ferguson, Ltd. (qunr 7
McCall Corp. (QUAr.) oo
McKay Machine Co, (increased quar.)
McKee (Arthur G.), & Co,

Medusa Portland Cement Co.—

Stockholders will vote at a special meeting
to be held on Nov. 16 on a director's
proposal to split the sharés on a two-
for-one basis.

‘Minneapolis, 8t. Paul & Sault Ste. Marie RR.

Mississippi Power & Light, $6 pfd. (quar.)_.
4.36% preferred (quar.)
Moody s 1nvestors Service—
$3 participating preference (quar.)___..__
Mount Clemens Metals Products Co., com...
6% preferred (quar.) __.
Mount tiope Bridge Corp.
Mount Royal Rice Mills, Ltd. (quar.)_
National airlines, Inc. (quar.)____
National Department Stores (quar.)__
National Manufacturers & Stores—
Common (quar.)
$2 preferred (s-a)
$2.50 non-cumulative A (s-a)
National Starch Products (stock dividend) __
Neisner Bros., 4% % preferred (quar.) _--__
Nekoosa-Edwards Paper Co,
New York Wire Cloth Co. (quar.) .-
Norfolk & Western Ry., 4% adj. pfd. (quar.)
Northern Engineering Works (year-end)-__—_
Northern. Indiana Public Service—
4Y, % preferred (QUAT.) e ccmoo oo
4Y, 9% preferred (quar.)-_—
Northwest Airlines, Inc., 460;6 prd. (quar.)
Ohio Loan & Di t (qusr)
Oilgear Co.
Oklahoma Gas & Elec., 4.24% pfd.
Okonite Co. (quar.)
Old Town Corp., 40c pfd. (quar.)_ __.._.___
Omaha & Council Bluffs Street Ry.—
5% preferred (accum.)
Oxford Paper Co. (quar.)
Pabst Brewing Co. (quar.)._
Pacific Coast Aggregates, Inc
4% % preferred (quar.)___
(quar.)_._

(initial)

Extra
Parke, Davis & Co. (quar.)
Peaslee-Gaulbert, 4% % preferred (quar.)_._
Penn Fruit Co., 5% conv. pfd. (entire issue

called for redemption on Nov. 15 at $54.50

ger share plus this dividend) convertible to
ov. 9

. Perfect Circle Corp. (quar.ye— . __________

Stock dividend
Perkins Marchine & Gear (quar.)__.__. e

Personal Industrial Bankers, common (quar.) -

Extra __
$1 preferréd. (QUAY.) ccuonec i aaracmn
7% preferred (quar.)

Philadephia Electric Co., 4. 68% pld (quar.)

4.40 %
4.307%
3.80%

preferred (quar |
preferred (quar.)___
preferred (quar.)__

preferred (QUAY.) —ee e .

(accum.) o ’

Per

‘When Holders

Share Payable of Rec.

62%c¢
$1.30

50¢
50¢

175¢
50¢
4%
140c
30c

40c

40c
5S¢

6c,

12%c

30c
37%ec
25¢
50c
25¢
25¢
25¢

1lc
$1
$1.25
22%c¢

4%

20c
50¢c
622¢

52¢
25¢
10%
50c
10c
50c
25¢
$1.75
$1.17
$1.10
$1.07%
< 95¢

12- 2
11- 2
10-15
11- 1

.10-15
10-15

-1

10-15
12-10
12-10
11- 1

11-16

10-15
10-30

10- 1
11-15
11- 1
1-3-55

11- 1
1-2-55
10-29

11- 1

10-25
10- 1

11-12
10-15
10- 8
10- 8

9-30

9-30
10-15

9-30
10-22
10-22

10-15

9-30
10-8
10-21

10- 5

10-15

9-27
11-1
10-15
12-15

10- 7
10- 7

Name of Company
Phillips-Jones Corp., common.._.

5% preferred (qQUar.)e . ___
Pittsburgh Plate Glass Co. (quar. [P
Pittston Co., (quar.)

5% % preferred (quUar.) ...
Plymouth. Cordage Co., common (g

Employees stock (quar)__-._ L

Pocahontas Fuel Co. (bi-monthly)..
Portland Gas Light, ‘$5 preferred (qunr.)_-
Portland Woolen Mills, Inc., 6% pfd. (quar.)
Potomac Edison, 360% preferred (quar.)--_

4.70% prelerred B (quar.) ...

Quebec Power -Co. (quar.)_.

Reading Co. (quar.)-... . -~

Reed (C. A.), §2 class A (quar.)________
Extra
Class B (quar.)
Extra..
Reitman’s, Canada, Ltd. (gquar.)___________
Republlc Supply Co. (Calif.) (quar.)._____
d, Fredericksburg & Potomac RR.—
guaranteed (extra)....__________ e

7% guaranteed (extra)..

Rich’s, Inc., common (quar.)

3%% preferred (quar.)o_.____________
Rising Paper Co.,

6% preferred (quar.) ...

Rothmoor, class A (QUBr.) o ___
8 & W Fine Foods, Inc.—

4% convertihle preferred (quar. T
Sanborn Map Co.

Sargent & Co.

Savage Industries,
75¢ convertible preierred (quar.) -

Scarfe & Co., Ltd., class B (quar.)——____

Schaffer Stores, 6% preferred (quar.).

Shawinigan Water & Power Co. (quar.

Shedd-Bartush Foods, Inc. (quar.)__

Sibley, Lindsay & Curr (quar.)__

Southern Industries Fund, Inc.—-

Southwestern Drug, common (quar.)

$5 1st preferred (quar.) - __
Southwestern Public Service Co.— -

3.70% preferred (quar.)._

3.90% preferred (quar.)

4.15% preferred (quar.)

4,25% preferred . (quar.)

4.407 preferred (quar.)

4.60% preferred (quar.)__._

4.36% preferred (initial quar.)_.

Sperry Corp. (stock div.) (one additional
share of com. stock for each share held)

Standard Milling Co

Standard Products Co. (quar.)

Standard Oil Co. of California (stock div.

Stanley Brock, Ltd., class B (quar.) .-

Class A (quar.)
Sterling Brewers, Inc
Suburban Propane Gas, 5.20 pfd. (quar.).__
Superior Steel Corp. (quar.)

Sunrise Supermarkets Corp.

Talon, Inc., 4% preferred (s-a).
Taylor-Colquitt Co. (reduced)..——
Technicolor, Inc. (qQUar.)
Thatcher Class Mfg. Co., $2.40 pref. (quar.)
Thrift Investment, conv. preferred (quar)_-
Toledo Edison Co. (common (quar.)_.__

4.25% preferred (quar.) _—___

4.56% preferred (quar.) .-

Toro Mfg. Corp
Towle Mfg. Co. (quar.) .. __
Trane Co. (quar.)
Transcontinental ‘Gag Pipe Line Corp.—
$2.55 preferred (quar.) .. ____
Tri-Continental Corp., $6 preferred (mny “be
exchanged for $2. 70 preferred on basis of
two new shares for each $6 preferred held.

Unexchanged shares being called for re-

demption on Oct. 31)
Union Oil Co. of Calif. (quar.
United Transit Co., common._

5% preferred (quar:) _ ...
Vanadium Corp. of America—

New common. (initial)
Vulcan Crucible Steel Co. (quar.). .. .. _.___
Walker Laboratories, Inc., 5% pfd. (quar.)-

Directors omitted payment on the common

stock at this time.
Wall Street Investing Corp.—

(From net ordinary income) _._________
Warner Co. (qUAT.) e
Washington National Insurance Co. %
Waterbury-Farrel Foundry & Machine Co—

Quarterly
Waterman (L. E.) Pen, Ltd. (lnltlnl)..____._
Watson-Standard Co., common......

5% preterred (qusr) i

7Y% preferred (quar.)
Western Assurance Co. (Toronto) (s-a)__..
Western Canada Breweries, Ltd. (quar. -
Western Commonwealth Corp., class A (s-8)
Western Light & Telephone Co., com. (quar.)

5% preferred (quar.) _._..

5Y%% preferred (QUAr.) oo
Wiggin Terminals
Winn & Lovett Grocery Co. (monthly)

Monthly -

Monthly
Wood (Alexander), Ltd., 6% pref. (quar.)__
Young (J. 8.) Co., (quar.)._

7% preferred (QUAT.)

“‘8hare

When Holders
Payable: of pu:f
11-1 -10-20
11- 1. '10-2¢

10-11

10-11

10-11
9-30

Per

20c
$1.25
35¢

25¢
$1.37%
65¢

9-21

$1.75 1 921

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these. being ngen in the

preceding table.

Name of Company
A. C. F. Industries Inc.
Common (quar.)
Common (quar.)

7% preferred (QUAT.) oo e

7% preferred (quar.)__.

Adams (J. D.) Mfg. Co. (quar.)__

Addressograph-Multigmph Corp. (sto
Quarterly

Affiliated Fund (from net income)

Agnew-Surpass Shoe Stores, Ltd., com. (quar.)
5% % preferred (s-a)

Allegheny & Western Ry. guaranteed (s-ai.

Allied Control Co., common (initial)

7% -participating preferred (participating)
Allied Stores Corp., common (Quar.)-_—_—
Aluminum Co. of America, common (quar.)

$3.75 preferred (quar.)_.__. —

Aluminum Co. of Canada, Ltd.-—

4% preferred (quar.)..._.__

5% % 2nd preferred (quar.)__

Amerada Petroleum Corp. (quar.)

American Air Filter Co., com. (quar.) ————-
5% preferred (quar.).. -
T% preferred (quar.)_._

American Automobile Insur. Co.
Quarterly

(St. Louis)

When Holders
Payable of Reo.

Per
Share

T5¢.
T5¢

12-15 12- 1
3-15-55 3~ 1
1

10-15
10-15

9-24
11-19
12-15

11- 5
11- 5§
10-15
9-15
9-15
9-15

11-15

(Continued on page 50)
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Stock Record «» New York Stock Exchange

" DAILY RANGE OF PRIGES , - WEEKLY VOLUME OF TRADING
. YEARLY RANGE OF SALE PRIGES ~ FOR EVERY LISTED STGCK

Range for Previous STOCKS

Year 1953 Eange Since Jan. 1 NEW YORK STOCK Monda O A aainy o e
5 2 . y Toesday Wednesda,

Lowest Highest Lewest Highes¢ EXCHANGE Sept. 27 Sept. 28 Sept. 29’ eTS‘;:‘:‘:’:)y F(‘)r:fnly 'h,suh‘::;gk

39% Sep 22 47% Jan B 41% Jun 29 49% A /s
112 Jan 29 108 Jan 1]5?2 Ag:' 2g lgg% ‘1?]'?% 185'/4 1‘:‘)3:/; 13238 0 e v o
10%July 3~ 9%Jan 13% Sep 21 ABC Vending Corp————_—— 13% 139 13% 13% e
6%Jan 23 5% Jan 9% Sep 22 AFC-Brill Motors Co_—________2.50 : 8% 9 8% 9. o
49% May 25 32 Jan 47 . Sep 14 ACF Industries Inc com _.......28 /e % 43% 43% /s 8 i
85% Mar 18 73% Jan 101% Sep 27 : 101 101V, Y oo
26%Jan 6  20% Jan 23% Aug 5 29 227, 2 229 U 223 it
35Y% Jan 2 27% Jan 383, Aug 4 =T 371 36% 7 .
364 Feb 25 24%Jan 31 Aug 20 ? Nop Bl {11 o1t 290
59% Jan 27 . 58 Jan 83 Aug 2  Addressograph-Multigraph Corp_-10 81 o 814 2 s
18% May 5 25Y, July 21 Admiral Corp 1 d 7 249 24 % 7 g
7% Jan 4 13%. Sep 28  Affiliated Gas Equipment com__..1 1 131/‘ 1252‘.
A -Mar L. th duly 20 B preterred W W50 2 A 52V,
/3 Se] r Reduction Inc com e /4
kdan 8 . oaFeb 24 114% Sep 24 ! T T s 1 e 118"
160 Marll 155% Feb 3 172 July 29 q - 1és
3% Apr 14 lgz. :un 14. 13% Mar 25  Alaska Juneau Gold. Minin 3 3 3 s 3
e, 4 Jun 14 87 July 28  Aldens Inc common 69
74 PFeb 27 72 Jan 12 85 Aug 2 4Y,% preferred - 8 /s ég/a
3% Jan 4 4% Feb 15  Alleghany Corp commo 1 ’ 3%
140 Sep 29 157 Feb 13 6%% preferred A—emm—mee—-o 140
80 Jan 6 89% Feb 9 $4 prior preferred conv___No par 84
28% Jan 4 39Y% Aug 4  Allechany Ludlum Steel Corp_-..1 3 35 35%
97 May 4 106 Oct 1 $4.375 cum preferred No par 105
92% Mar 11 97 Mar 31  Alegheny & West Ry 6% gtd—--100 9 98
8% Jan 11% Sep 20  Allen Industries Inc 1 11%
%72% Jan 101 Aug 4 Allled Chemical & Dye——-—-No par 98 97%

16 Mar 18% July 30  Allled Kid CO-m.n--. SR *18%
40%; Sep 29  Allled Mills 39%
Allied Stores Corp common.-No par 477
.All‘lr- cgrifetred L S 100 *93%
almers Mfg common.-..--20 66%
118% Jan 3%, % convertible preferred---100 133%
i Y 114, Aug 19 4.08% conv preferred———.- --100 ’ 113 113
52¥ May 23 68 Aug 16 Alpha Portland Cement_._..No par 65%
90% Jun 25 - Aluminum Co of America———-——--1 81%
74% Aug 5 = Alumini Limited No par 69Ys
3% Feb 16 Amalgamated Leathér Co com—_1 2%
28« Apr 23 85 Feb 16 - 6% convertible preferred-.__..50 *28
19 Jan 11 26 Aug 23  Amalgamated Sugar Co (The)—---1 ®25
186 - Jan 4 197 May24 Amerada Petroleum Corp____No par
67 Jan 7 ; Amer Agricultural Chemical_No par
11%2 Jan 4 American Airlines common-
70% Jan 4 3%% conv preferred-——.
26% Mar 16  31% Sep 23 - ‘American Bakeries Co ‘com-
98 Feb 18 104 Aug 18 4%9% cum conv pld 0
16% Jan 4 25% July 28  American Bank Nole common....10
56 Jan 4 63 - Aug 12 6% preferred meeeeoemmaena --50
9 Jan 4 14Y Aug 12 American Bosch Arma Corp com..2
37% Jan 4 52 Aug 12 2nd preferred 1952 ser 5% % --50
31 Jun 30 .~ 41 Marld ‘Amer Brake Shoe Co com__..No par 33 2 33
103% Feb 20 96 Jun 15 104% Mar B 4% convertible preferred.....100 100%

ShR RO Ra

DbaARRD O

Amer Broadcasting-Paramount
15% Mar19: 14% Jan 4 21% Sep 23 Theatres Inc COMMON—me—au-l
15% Mar 20 15 Jan 12 21 Sep 22 Ctfs of interest in common_.—.-1
16% Jun 12 16Y% Jan 4 3§ 187 Aug 26 5% preferred 20
4% Jan 11 8 Sep 7 American Cable & Radio Corp..--1
35% Feb 23 49Y, Jun 29 American Can Co common.----12.50
44% Jan 4 46% Mar 10 7% preferred e 28
34Y, Jan 26 27% Jan 4 36Y; July 27 American Chain & Cable--.-No par
51 48% Jan 4 641, July 13 American Chicle Co_...
23% Dec 17 20% Jun 11 25% Aug 12  American Colortype Co
22 Jan 5 28 Apr 26 American Crystal Sugar com----10
Jan 4 99 Sep 29 4%9% prior preferred 100
6 43% Mar 25 - 53Y% July 28 American Cyanamid Co com...-_10
151 Jan 6 125% Apr 21 143 Aug 17 3%9% convy preferred series B.100
em mmme—  105Y Jun 30  110% July 28 3% % cony preferred series C-100
39% Jan 3 31% Jan 547, Sep 8  American Distilling Co 0
8% Jan 7 8 Jan 12 Sep 24 American Encaustic s 11 7" S———
31% Jan 20 26% Jan 32% May 28  American European Secur.._Nopar
17% Fzb 4 11Y2 Bep 151, July 30  American Export Lines Inc---__40¢
11 May23 8% Jan 117 Aug 11  American & Foreign Power-_No par
35 Dec 31 33% Jan 381 July 30  American Gas & Electric e/, WAKORRE -
67 Aug 3 72V, Sep 13  American Hawaiian SS Co_—__ 10
6% Mar 25 4 Aug 30 American Hide & Leather com_.__1
39Y% May 27 31 Mar18 6% converlible preferred—-. 50
48Y% Dec 29 44Y2 Jan 20 83% July 30  American Home Products._.
8% Dec 31 7% May 17 13 Jun 28 American Ice Co common-_-__No par
94 Nov 6 92 Jan 14 100 Jun 25 6% noncumulative preferred-_100
22% Jan 15 17% Jan 4 24 Aug 5 American International Corp_No par
25Y4 Mar 18 23Y% Jan 12 29%, Aug 23  American Investment Co of p IR,
104% Dec 4  100% Jan 19 5%% prior preferred 00
12% Jan 4 American Locomolive commo
85% Jan 6 (] 7% preferred
21% Feb 24 Amer Mach & Fdry common..
84% Jan 4 [o] 3.90% preferred
17% Jan 11 28Ys Sep 9  Amer Machine & Metals-...-No par
19% Jan 11 Sep 14 Amer Metal Co Ltd com --No par
100%2 Jan 20 Feb 24 4% % preferred
18% Feb 2 15. Jan 4 Aug 27 American Metal Products cOm-—--2
— 19% Apr 7 Sep 8 5%7% convertible preferred-.--20

19%
*19

7% Jun 22 7% Jan 8 11Y% Sep 23  American Molasses [o], PRSP, |
—_— ——— 10 Aug 31 14% May 12  American Motors COrp———-. 5
42 Dec 15 39% Jan 12 50Y Aug 11  American Natural Gas Co---No par
37 Mar27 15% May 24 Feb 23 S ----NO par
39% Mar 24 32Y, Jan 38% Sep 27  American Optical Co-.------NO DAL
36% Jan 30 34Y; Jan 65Ys Sep 20  Amer Potash & Chem cl B..-No par
15% Feb 4 13% Jan 20V, Aug 11  Amer Rad & Std Sany common._-5

171% Feb . 6 169 Jan 177 May 10 7% preferred 100

8% Jun 23 8% Sep 22 American Safety Razor.
24Y Nov 30 333 Sep 27 American Seating Co. £
65% Jan 30 : 57 May24 American Ship Building Co—-No par
4 Jan 6 40% Sep 27 Amer Smelt & Refg com--.--NO par

159% Jan B 169%. Sep 30 7% preferred 100
40%, Aug 17  American Snuff Co COMMON - e 2B
118% Jun 22 125 Sep 27 6% noncumulative preferred.-100
25% Aug 30 32 May18 American Steel Foundries-—--No par
443 Jan 5 58Y; Aug 23  American BStores Co. 1
50 Jan 4 65 Sep 13 American Sugar Refining
121% Jan 8 135%0ct 1. - 7% preferred ——-oemem———. ---100
10% Feb 25 16% Jun 7  American Sumatra TobaccO-—wmm--5
161% Jan 8 156 Jan 4 175 July23 American Tel & Tel CO--—auua100
77% Aug 3 55 July 1 65% Jan 28 American Tobacco common. --25
143% Oct 27 121 Jun 22 138% Feb 10 6% preferred —-—emmmm——-
: 30% Apr 19 397, July 30  American Viscose Corp com
113% Jan 4  120% Mar § 5% preferred
9% July 9 11% Sep 27  American Water Works Co com---5
25% Feb 17 28 Aug 13 Preferred 6% 5eries-—-—me—ma-25
15% Jan 4 23% Aug 3  American Woolen common...No par
71% May 4 93 Feb 4 ‘7% preferred 100
66 -May, 3 95% Feb & - $4 conv prior preference..-No par
12% Jan_4 213 Sep 15 - Amer Zinc Lead & Smelt com.--1
93 Jan 28 942 Sep 27 $5 prior conv preferred--.——-25
i 29%Jan 4 42% Sep 17 Anaconda Copper Mining-em——---50 2 < 42V
43% 8ep -15 q 45% Jan 65% Jun 3 Anaconda Wire & Cable-..--No par 52

. - N . . _ Anchor Hocking Glass Corp— k
35% Aug 27 . 31%Dec 9 30 ‘Jan 41% Aug 13 Ci 6.28 39 . 39%
¢ Jun 25 106% Mar 5° 100 Jan 106 Feb 8 -84 preferred —--. - __Nopar *103% 105

P LR

For footnotes see page 28.
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¥ NEW YORK STOCK RECORD Sontmont--Fae.

STOCKS ! LOW AND HIGH SALE PRICES Sales for
Range for ‘l’t.evlonl Range Since Jun. 1 NEW YORK STOCK Monda Tuesday Wednesday Thursday Friday the Week
Year lJﬁl-;l‘heu Cawest Highest -EXCHANGE Sept. 2 Sept. 28 Sept. 29 Sept. 30 Oct. 1 Shares
: 2% July 30  Andersoh Claylon & Co-- 1 5 40y, 41 40 41 © *40%, 40Y; 40 404, 5,090
b ;gﬂ/ gl::y : i.i%,'};llly ézl :2‘2 Ml¥ 29  Anderson-Prichard Oil Corp . | .45Y 46% 45 ..45% / 44% 45 2,600
40% Sep 15 157 Feb 26 - 8% Feb 23 ~13% Sep'21  Andes Copper Mining ] 12% 12% = *12'% : *11% 121, 200
8 Dec29  15%Feh 287 ) bep 11 4% 8ep 22 A P W Products Co Tnc ' a4k 4 Tay 1500
.3"“ gg; 12: 52 Jan 9  82%Jan 4 - 42% Scp 20  Archer-Danicls-Midland £ ! a 41% gg “ 7 ;gz« ;gjs
\ : Y 4  25%Jun 25  Argo Oil Corp o ? ; i - 24 z 2 -23%
1B g 421:{’://‘ ;ﬁl“ 2; ;g'f::;:: 4 543 Sep 28  Armco Bteel Corp.. 3 ! ! , D3% 52% 53%
30% Sep 14 124 Mar 28 8% Apr ‘30 27 'Armour & Co of Illinois y ’ 1048 A 10% 11
8% Sep 15 o 85% Apr 26 27 $6 conv prior preferred____No par 5 97'2 98} 96% 971
77, Bep 18 : 57 Jan 11 Armstrong Cork Co com -No par Ya .82 % 82 y ¢ 82
48% Feb 22 97 93Y% Jan 6 $3.75 preferred -No par ) ‘ ) ) .92
8913 Sep 217 117%Dec 23 114 Jan 14 $4 converlible preferred_..No pur o : {601
ol 14 28  19Y%Jan 2 16 Jan 13 20% Aug-19  Arnold Constable Corp—__ / - 18“5
o 30 10% Mar 26 5 Mayl9 77 Aug 11 - Artloom Carpet Co Inc ) Y Y L 6%
5% gec 12 394 Jan 6 21 - May 13, 27 Ju 26 Arvin Industries Inc 2, o 237 : 5 ,23,,
I eh 15 18t Mar2s  11%8Sep 8 14% Avr 14 Adbland Ol & Belining Co--.. i 4 Wi 2o
w4 26Y%Jan 18 nd preferred serles_.No par B
32 Dec 14 20 Mar 27 44 Ja» i Associnled Dry Goods Corp— ¥ 2 261, o8
Y 1 18% Jan 4 26% Aug 6. O : AL 4 .
}:5’;' ool S M 23 934 Jan 8 110 Aug 30 5.25% 1st, preferred ) 105 106 o5
e 3. 09w apr22 96 Jan 13 107% Aug 30 ' G% 2nd preferred.___ % 109 . *107%
25% Bep 25 32 Mar25 | 3l%dan 4  47% Aug 23 Assoclutes Investment Co-—_ 45% 45

Atchison Topeka & Santa Fe— s : : i s i : s
: g n 5 92 Jan 8  120% Sep 23 Common .- : s : 1174 ! Uy A
:g'/ g:g 123 lg:I,’A gﬁ,, 13 54"/: Jan 4 597 Sep 24 Preferred _ % ‘//4 ! - 59 59;;{ 597‘{4 593{.
35:/‘ Feb 18 30% Nov 30 29% Jan ‘13 37 Y2 July 26 Atluntlc Cny i B 35 35 ~ Vs 347
miah s Wada iy e egeeloe—gl R RO, B0 W o
E an 4 126%2 Au un ¢ Coast Line s ) 5 oy Va2 ’ Y A
83Yi Dec 29 119% Jun 2 45 . J 2 Aug 2 ALanti Gutt & “{“!"Sl% lﬁlnes— ‘21:/.* s % X Tl
1 3 Dec 16 : 21YaAug 26  :60 Teb 26 Ex liquidating distribution. ... Ve b A
;:,/ geol:’ 1‘2 gg.;: Jan 2 - 29%Jdan‘ 4 36 % Muy }7 Atlantic Retining common_—. 35% Y 35 35_,/ 3411/2
09’/: July 1 99 Jan 22 5% Jan 4 100 % Mar 30 Prelerred:$3.75 series B gg‘l‘,f SN lgg‘/ ggl@ ( xgg;
D < 20 Jan 4 .41% Bep 7 - Allas Corp Va Y 2 Va B
28%; Jun 16 ~ 30% Feb 2 : allag Powdel——u i Sl i . i X i
' ar 27 34% Jan 4 48 Sep 23 Ci (vo Vo A
:}z::tm f; 133'//; xu 18 £ 103% Jan 8 128 Sep 23 4% convertible pfd -series .A---100 0325l 127 '1,23 25 }221/2
16% Dec 15 21 Jan 7 10% May28 17 Mar24  Allus Tack COrp_.-. No pur 12% ‘ ﬁv/ : ﬁ'
4% Dec 28 1Y, Mar 9 5 ¥eb 12 14Y Aug 23 Austin Nichols cemmon__.._No par L% 2 ;%
15 Dec 17 16'% Mar 13 15 Jan 20 18% Aug 23 Conv prier pref ($1.20)---No par 4 . ;; Va i 175/12
13% Jan 9 17% Mar 6 16 . May 26 24% 8ep 7 Automatic Canleen Co of Amer_-_5 : - 6% g 224;,
4% Dec 18 8% Feh 26 4% Jan 4 6% Aug 5 Avco Mig Corp (The) common__-3 6 . i 7 5{,
$6% Dec 29 62Y Feb 26 37'% dan 4 477% Aug: 5 $2.25 conv. preferred No par ! ] o 45%

-

‘ 4% Dec 22 7 Jan 18 ‘4% Jan 4 7% Bep 22 Babbitl (T) TnC.--=
35% Jan 14 45% Dec 21 4249 Jan 7 65%a Juty 12 Bubeock & Wilcox Co p
'8 Sep 14 ll"/n Mar 26 - 845 dan 11 . 10% July 22  Baldwin-Lima-Hamilton Cuzp----l.‘}
18% Dec 28 80 Mar 19 18% Jan 11 2833 Aug 17 - Baltimore & Obio cominen..___100
39 Dec 29 ’u Mar 25+ 39Y% Jah 4 . 55% Sep 22 4% moncumulabtve mefmed--log
16 Dec 29 22 % Mar 17. 16% Jan 4 274 Aug 12 = Bangor & Arom.,l.aok common __100
67 Jun 9 76Y2 Mar 17 ‘68 ¥Feb 10 82, Aug 27 Convertible 5% prelerred._
38 Sep 14 . 59%Apr 1T 43% Jan 4 &7 May 14 - Barber Oil Corp.
11Y% Dec 29 17% Mar 12:  11% July ‘1 . 1'7'{. Sep. 30 Bmke'r Brothers common...
811 Sep 15 39 Feb 18 34Y, May 6 . 407 Oct 1 4Ya% preferred
18% Sep 18 26% Mar19.  20% Jau 4 32V, Aug 12 ‘Bath Iron Works Cor
9% Bep 14  11% Feb 27. .94 Jan 4  11%Oct 1 Buyuk Clgars Inc..
'$4% May 20 42% Dec 4 40% Jan 4 61% July 30 Beaty k/-,e Foods: Co e
93 Jun 5 112%Dec T: 107 Jan 4 134 July29 3%% conv prior preferfed
90% July 28. 100 Dec 9 99Y% Jun 6 107 Jun 30 4,9 - preferred .- e
14Y Dec 28 22% Mar 9 . .13Y% May 3 19 Aug 5  Beaunit Mills Inc..
98 Dec 21 -86% May 8 81. Jan 6 88 Mar-12 ' Beck Shoe (A Sy 4% % pf
9 Sep 14 16% Mar 20 97% Jan 4 21% Aug 4 - Beech Alrcraft Cor|
31. May19 . 33% Jan 29 32 Jun 17 . 35 Jan 22 , Beech Creek RR._.
3T Feb b 30% May 26 °29% Jan 4 . 357 8ep 10 . Beech-Nut Packing Cp
10% Dec 20 14 Mar 16. 10' Apr 14 12'% Aug 4 ., Belding-Hemingway -.-.
17% Sep 10 6% Feb 2 23% Jan 4 . 48 Aug 25  Bell Aircraft Corp.
g, miMs oy el SO o
90 May2 2 Jan i ¥ 470 -
60 - Sep.14 p -60 Jan 11 92 Bep 27 .Bendix Avlauon iy
33% Ju?\ 17 ; 1383 Jan 4 51 .)ury 15 - Beneficial Loan Corp common-__lu.
% Dec 30 1% Jan 7 % May 18 1%3a0 T . wewer L0l sduullg Co_o.L Peso
22% Nov 26 27% Jan B 2¢ Jan 27 , 30%July22 . Best & Co_- . |
“% Sep 15 23’?‘ gﬂn 23‘ gg% gan 2 L geﬁllqo"dss? 1. (Del ¥
44 ep -57% Jan 3 an B2y B 2 ;Bethlehem ee el) com
135% 'Jun 146% Dec 16 . 144% Jan 5  165% Seg 30 . 7% preferred’
‘g"/. geg 1. .',g-/ :J,:: ig 5 6 '}g% ;\ulg gg Blgz[zlol/w-six(:i)rmr: Cm[pikqs(i)el) cog\ 5
c! /2 uly Ya%:-pld series o
81% Apr 38% Aug 26 . 36V 50  Aug 16 . Black & Decker Mlg Co__
15% Sep 22Ya Mar 1T . 11Y, Jun 12 25Y Aug 12  Blaw-Knox Co (Delaware)
' 12Y, Sep 21% Jan & 14% Jan 11~ 25% Aug 12 Bliss (E W) Co
19% Sep 27 Dec 15 22, Feb 3 26Y Sep 8 Bliss & Laughlin Inc-.
222 Sep 28% Dec 17 27% Jan * 5 40% Sep 23 . Rlockson Chemical Co
36 May 5 69Y% Aug 10  Boeing - Airplane Co.
16% Sep . 23 Yo Mar ) 18%4 Aug 31 244 Apr 8 . Bohn Aluminum & Brass Cor
21% Jan 29Ys Mar 18 23 Jan 26 34Y; Aug 27
6%2 Dec 12%a Mar 12 : 6% Jan 4 15% Aug 30
12% Sep 14% Aug 13 13% Jan 4 15Y2 July 30
11 Jan 12' Mar 3 8 July 29 12Y%Jsn 11. ~ Book-of-the-Mon
62%2 Jan 6l% Dec 16 | g';:;g !é&ar 11;1) ’é;;;z gepx 1:(1, Bo)‘(\l];tr: CDJ (TM:) ...... e o3
2. Sep 2 Sep ‘When issued” @ ———
64% Sep 86 Mar 25 74Y%2 Jan 4  104% Oct 1  Borg-Warner Corp common - ¢ ¢ 11,200
86% Jun 94!, Jan 12 03Y4 Jan 12 98 Sep 9 3% % preferred . 97 98 ——=
48Ys Nov 60 Dec 11 49Y% Jan 1T 656% Aug 3  Boston Edison Co Ya / ¢ 3,600
y Boston & Maine RR— T
6% Dec 13% Mar19 5% May 3  14% Aug 12 Common ; 6,600
262 Dec 46 Mar 9 20Ys May 11 31 Aug 12 5% preferred : : :
zg"/ %GD 2 22';2 Jan lé 327 July 27  Bewer Roller Bearing Co..
s Dec s Jan 10% Sep 29 ° Braniff{ Airways Inc..-
19% Sep 5% D 28Y2 Jun 11 33Y Aug 17 . Bridgepor( Brass Co_-- Vs : i
28 Sep 41-_/& Feb 2  36Y%Jan 4 ° 42%;Sep 14 ° Briggs Manufacturing Corp ! /s z Y 42V,
83 Y Sep 21 39% Aug 17 38 Jan 11 60 Aug 16  Briggs & Stratton ; ? 2 /s . s 57
17% Sep 20 yJEm 20 19'% Jan 4 27% Sep 21  Bristol-Myers Co-common, i 5% / 26%
91 ~May 28 YFeb 9 9515 July20  fuo Mardl 3% % preferred - Ths E 96Y; Lo 9 . 99
iﬁ;’ gug ;g ﬁ’;‘x'/’ gﬁ;‘y %g ?g,/ gan g 33% Aug 2  Brooklyn Ux‘\mn Gas com l ¢ % Ig”;s
s Se| Ya s Jan 143% July 19 Brown & Bigelow : 4
69% July14 . 66%: Jan B 60 Jan 13 83 July 28  Brown Shoe Co Inc ol : 2 o a Y2 9%
13% Nov 4 22! Mar 17 13% Jan 15 ~ .20 -Sep 14 ' Brunswick-Bulké-Collender-. . T8 /a ' ¢ , 18% 19
20Y%a Sep 28% May 20 22 Jan 12 32% July 27 . Bucyrus-Erie Co - / 4 ¢ 28Ys  28%
10% Sep 16% Mar25  -11Y% Jan 4 14% Aug.11 ~ Budd (The) Co common 2 2 Y. 4 13% 13%
2% Dec 83'a I'eb 6 ’Ml/ Jan 6 80 Sep 10 $5 preferred ... r 97 "273:?‘ ggv
25 Teh 24 30 Mar 12 Buffalo IForge Co ,‘ 8 8
l'l‘/z Jan 1"/u Nov 18 25% Jan 11 51% Aug 16 q ' K 43%> 437
35% Jun 43Ya Mar 2 37, Mar 24 574 Aug 20 ° Bulova Watch Co Inc K Y Y Y K 53Ys 53%
10 % Dec ) 1'1l Jan 2 -10% Jan 11 15% July 15  Burlington Mills Corp common___ 3 g Y 3 14%, 14%
ol ARhA MR mpi s g e - | S L
E -13% Jun i Aug 2% prelerre 2 X
13%; Sep 17% Feb 3 16Y% Jan 227 Aug 19  Burroughs Corp. ——_.. 2 24, - i) 22Ys  22Y
11 Oct 15 Mar 9 11% Y'eb 15Y% May 20 llalusg ¥el-m)n:}l glud-g" 1 ; /2 Ya Y 14% 15
us! ermin: frre
36 Jan 9 - 40 .July15 36 % Feb 46% Mnks 5% conv prior preferred 14 45
11Y% Sep 30 15% Feb 16 1134 Jan 223, Seq Butler Bros common. Ve - ‘ 217% 22%
'lg% g:g ig ggw %‘41; lg -73;2 gan 1: 93;/, Sep 17 4% % .precm;?%l- 3 934 934
! 15 12% Feb 2 an Y Apr 12 ‘ Butte Copper ne.. i Ja . 8% , 8% 8%
16% Dec 29 27% Mar 20 15% Jun 29 ° 267 Sep 16 . Byers Co. (A M) tommon._ 23% 8 34 by 25 . 25%
102% Oct 30 109'% Mar 10 98 July 2 105 Jan 8 . 7% participating- preferred-__low - Y Z ‘e *10234.103%
16% Sep 15 24% Mar 12 16% Jun 5§ 24Y July 22 ' Byron Jackson Co. 1 Ui Sh 22%; 22%

: . ‘€

v."l 27% Jan 2 22 ‘Jan 33Y Sep 17 Callfornia Pucking Corp_———.___§ Y < Vs Y . 30% .30%
28 3Y% Mar 2 1% Jan 2% Jun 14 ; Callahan Zinc-Lead .. —1 & ©. 2V % . 2% 2%
15 9% Mar 2 7% Jan © " 11V 8ep 15 : Cal t & Hecla Inc..__. . . e ; 10% 10%
24 27% Jan 29 20 %' Jan . 25% Sep 30 : Campbell W & C TFoundry. - - Y 24% 25 -
15 vla% Mar .3 14% May 12  Canada.Dry Ginger Ale com__165% 4 7 Y, 2% 3% - 127% 13

7: 102-"Jan 30- . 99'% May 13 . . $4.25,conv preferred-J_.__No par - ¢ 3 * "911& 92
22 54% Nov 27 . 52% Jan 11 59 Sep 30 Canada Southern Ry Co. - ilse58° 60 -
24 22 "Dec 24 ‘22% Jan 6 '27% July 9 Canadian Breweries Lt g .. i . L . 25% " 25%
29 34 Jan § 21% Jan 4 . 28% Jun 7 .Canadian’ Pacific Ry-- 7 5 - X 26" ~'27% -
16 64 Jan 6 44% Jan 4 6l JWy 2B Cannon Mills e a7 par A Va 54% - 54%

Por footnotes see page 28, i
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AN

Range for Previous
Year 1953

Lowest Highest

Range Since Jan, 1
Lowest

Highest /’]

8% Dec 29
23% Sep 14
16% Sep 14

103%s July 20

39% Sep
34'2 Jan
12Y%s Bep
14% Sep
111% Dec
45% Sep
96Y2 Jun’
.18% Dec
104 Dec
'65% Dec
“15Y2 Sep
15% Oct

19% Feb
4% Sep. 15
267% Dec 31
59% Sep 15
11% July 14
35% Jun 16
97 Jun 12
17% Jun 24

14% Sep 14 *

14Ys Sep 14
.18% Jun 10
10Ys Dec 30
16
13
14
15

26% Jun 16

92Y Jun 22

“4% Sep
25Y4 Dec
32% Sep
80 Jun
12 Sep

897% Jun
"/a Oct
.10% Sep

58% Dec 29

17% Jun 19

"91%; Jun 25
35% Jan 22

24% Jun, 16
0% Qet. 8
"9V, Sep. 16

95 . Jun 10°
- 26% Deg 15 -
1 14% Dec: 28 .

47Y2 Jun. 16

' 100 -Jun 12
- - 10% Dee, 15

41 Sep 21

18- Sep .16 ..

33% Sep. 11
" 22% Jan

- 89% Jun

2 - Sep

. 28Y, Apr

128%, Sep

78 | Jan
107 | Oct
874/ Jan

38% Dec
80 Jun
13 Dec
‘14%2 Sep

38% Jan
12%2 Dec 17
11% Jan 29

38%; Bep 11
31, Bep18
16 Sep
32% Jun
5% Dec
21% Dec
20% Oct

18 Dec
6 Y5 Sep
34% Jun
103% Jun
12% Dec

23% Jun
100  Jun
91 Jun
11 Jan
48% Jun

87 .May20

13% Jan 29
30 « May 217
19 Y% May 25
113Y% Mar 19

49 Jan 16
487 Dec 14
14% Mar 2T
25 Jan §
143 Jan 9
65% Jan

2
'105  Feb 24

385 Jan 6
133%2Jan. 2
98 Jan §
19% Mar 25
167 Mar 18

207 July 27
1% Feb. 26
40Y, Jamr 22
73Y% Jan 30
13 - Mar 27
423 Mar 25
110 Jan 6
207% Mar 2
2BYz Feb 24
28% Feb 2b
237% Dec 10
17'% Mar 16
9% Mar 12
38% Jan §
15% Mar 20
37 Feb 3

34%; Dec 3
103% Jan 30

'/x Mar 27
31% Feb 4
41% Feb 2
85% Oct 27
23% Mar 13
26Y% Mar 17
21% Mar 24
26% Jan 5
347 Jan 21
18 Jan 6

0. Jan 6
22% Jan 13
51% Jan 2
21% May 2L
44Ys Aug 6

82Y% Mar 19
6% May. 27
95 . Jan 12
o 9%Jan 1
14% Feh 1t
3% Feb 10
13Y% Feh 13
39 Jan 5
96% Jan

22Y% Dec .
102 Jan
$5.. Deg-
30% Dec
95% Jan

44%s Jan. 8 -
- 172
90 July 14

Nav 30

¢ B4Y: Nov. 24
1092 Jan 19
5. Mar.23
44% Mar 18
25% Apr 15
_43% Mar 20
29% Oct . 9
97% Nov 26
5 Feh 4
34% Dec 21
136 July 24
89 Dec 29
125% Feb 20
892 Dec 17
47% Jan 2
90 Nav b6
24% Feb 27
209 Mar 17
66% Mar 24
67 Mar 24
6512 Mar 24
50%, Dec 2
50% Dec 9
15 Jan 5
22Y; Dec 24
692 Dec 15
51% Mar 17
27% Dec 29
48'2 Dec 8
38% Jan 6
22Y4 Jan 2
37% Dec 2
8 Mar 3
27Y Jan 27
24Y2 Jan 15

20% Dec 31
11 Feb 25
42% Dec 11
109%2 Jan 5
16% Apr 24

28 Jan 5

97% Jan 8

8% Jan 4

© 28 Jan 13
" 17% Jan 5

107 Jan 5
21% July 12

* 40%2 Jan 5

46% Jan 4
13 Jan 7
13% May 3
113 Jan 4
44% Feb 17
101% Jun - 4
16% Apr 28
107Y2 Jan - 4
66% May 4
16 . Jan 4
15% Jan 11

197% Oct 1
4% Jan 4
23Y2 Mar 25

54Ys Mar 24 -

12Y% Jan 4
38%aJan ‘8
©105% Jan 19
19% Jan 8
15Y% Mar 15
15Y2 Jan 4
23%s Jan ‘6
10% Feb 26

63 May 27"

20Ys Jan 4
12% Jan ‘4
33% Jan 4

33 Jan 11

26% Jan 5
33Y% Jan ‘4
84Y%; Jan 13

8260 B BB G100

56%4 Feb

20% Feb 18 |

98% July 22 .

274 Jan . &

15 .Jan 4

74 ' Jan 27
33Y% Jan 4

1170 May12 -

87% Sep 17
53Y; Jan , 4
" 107 .Jan 5

70Y% Jun-, 2 -
40% Aug 13 -
18 , July. 9 -

37 Jdan | T,
24  Feb 24
92Y2 Apr | 1
2Yg May 4
32Y, Mar 25
132% Jan 12
89 Jan 6
111% Jan 4
930 July 2

38% Jan - 7
86% Jan 4
122 Jan 20

15% Mar 24 -

40% Sep 1
41 Mar22
50 Jan 29
45 Apr 30
41% Feb 3
41'% Feb 2
12% Jan . 4
19% Jan 12

68%. Jan : 4

41% Jan 11
26% Jan ‘11
44 Jan 14
34% Jan 12
15% May 11
36% Jan 4
6 Jan 4
20Y% May 3
17% May 5

20% Jan 12
7% Jan . 4
40% Jan 4
107Ys Apr 26
12% Jan . 4

26% Jan: 8
107 Jan 7
98 Jan: 7
12% Feb 11
54 Jan:
18 Jun

5% Jan

7 Apr
387 Jan
105% Jan
106% Jun

- _-auwahhoq

42% Jan
101Y% May 25
20% Jan+ %
80% Jan- 4
54% Jan 4
96 Jan 21

- 112

16% Sep 23
40Y% Apr 12
24Y,; Aug 19
116 Jun 22
237 Aug 2
497 Aug 3
62%s. Apr 13
18 'Sep 27
17%. Apr 12
1292 Feh 26
65 Sep 30
105%2 Sep 10
23 Oct 1
120 “ Apr 12
71Y% July 26
24%5 July 23
18% Qct 1

21V Mar 12
© 7% Aug 16
325 Jan 12
73% Sep 28
15Y2 July 27
46Y% Aug 30
112 Mar 5
24Y,; Sep 22
19% Jun 16
19% Jun 16
28% July 1%
13% Aug 2
8% July 29
32> Sep 13
22V Aug 17
42  Aug 17

47% July 27
108 Mar 17
38% Aug 11

7% Aug 20
39 °Aug 30
39% Aug 23

27hy May 14
32Y; Sep 23
38  Sep 17
15%. Sep 20

87 Muy 21
13% Aug 23
46% Jun 26
13 - Aug 17
342 Feb 9
36% Aug 12
96 ~Aug 3
7% July 30
105% Sep 23
10% Aug 30
20% Sep 17

3 “Jan.18
11% Aug 4
35 May 25
70 Sep 30

25 ; Aug 9

110‘/2'Aug 27
5% Sep . 27
44 - Mar 4

". 23% Jan 27

..56% Aug 20
32Y, Sep - 28

1259 Mar 17
976 Apr 13

56% Sep 20
95Y, Sep 16
20%2 July 28
19Y,; Sep 17
42Y, May 24

© 477 Feb 16

57Y2 Aug 13
53 Sep 10
74% Oct -1
3% Oct 1
. 15% Sep 29
33% Sep 17
89 Feb 17
50% Sep 27
31% July 15
58 July 22
46% Sep 28
21% Aug 20
44% July 19
8%2 Aug 23
23% Jan 27
23% Jan 26

27% July 15 °

13% Sep 23
47% Aug 3
109% Mar . 4
16% Sep 20

31% July 26
Feb 1
105% Mar 25
19 Sep 16
75 Sep 24
25 Jan 26

9% Sep 29

8% July 30
49 Aug 5
112 Sep 20
1097% Feb 1

647 July 30

17V Aug 26
101% Aug 30

NEW YORK STOCK  RECORD

STOCKS
NEW YORK STOCK

EXCHANGE,
Capital Airlines Inc...
Carborundum (The) Co
Carey (Philip) Mfg Co-_
Carolina Clinchfield & Ohio Ry-
Carolina Power & Light____No par
Carpenter Steel: Co.

- Carrier Corp

1%  preferred
Caterpillar Tractor, common___..
Preferred 4.20%

- Celanese Corp.of Ame

T%  2nd preferred.. 1
4%2% cony, preferred series A-100
Celotex Corp, common.
5% preferred

Central:Aguirre Sugar Co___

5% preferred-series B__
Central Hudson ‘Gas & Elec__No par
Central Illinois Light com_..No par
4159 preferred -
Central Tilinots Publie Service..
Central RR Co of N J class A

Century Ribbon Mills..
Cerro de Pasco Corp.
Certain-Teed Products Corp
Chain Belt Co.

cnampl& Paper & Fibre Co—
(s h N

Chesupeake & 0h|o Ry common..zs
3% % convertible preferred...-100
Chicago & East Ill RR com..No par

Chlcugo Great Weslern Ry cum 50
5% preferred
Chicago Ind & Louisville Ry cl A_ 25
N

Chie-Milw St Paul & Pac

5% series A -noncum-:pf
Chic & North Western- com

5% preferred series A
P tic: Tool com.

33 convertible preference._.No par.
Chicago Rock Isl & Pac: RR..No par

5% -cony-preferred. series A--.100

" Chicago Yellow. Cab

Chickasha. Cotton: Ofl-—meo ..10
Childs Co
5%, convertible plex’ened__-__zs

" Chile Copper Co

Chrysler Corp .

Cineinnati Gas & Electric—

Common .- ien-
4% preferred

100
Cincinnati Milling :Machine ¢e_-_10 g

- Clties. Serviee Co-~_._
. City Investing’ Co common

City Stores €o ‘common
CIark

. C € C & St Louls Ry Co com..._100°

5% :noncumulative. preferred..100
Cleve Elec Hlumingting com.No par
$4,50 -preferred - No.par-
Cleveland & Pitts RR. 7% gtd-..50
Special’ guaranteed 4% stock-_so
Clevite Corporation
Climax Molybdenum “._--..:No par

4'%% cum cony prelerre
Clopay Corp

. Cluett Peabady-& €0 ‘com

7%. preferred

4% cumulative 2nd preferred.. 100
Coca«Cola Co (Th No par
Coca-Cola I,mernatl Corp.---No par

Colgate-Palmolive Co com
$3.50 preferred

5% % preferred series B
Colorado & Southern Ry com.-..100
4% noncumulative 1st pfd 100
4% mnoncumulative 2nd pfd..
Columbia Broadcasting Sys cl A-2.50

Columbia Gas System Inc..
Columbia Pictures common..No par
$4.25 cumulative preferred-No paY
Columbian Carbon Co, No par
Columbus & Southern Ohio Elec-_5
Combustion Engineering Inc...
Commercial Credit Co.
Commercial Solvents _
Commonwealth Edison Co com-._25
Conde Nast Publishing Co_-_No par
Cone Mills Corp 10
Congoleum-Nairn Inc,

Consolidated Cigar Corp—

Ex stock distribution
Consolifated Coppermines Corp..-5
Consol dison of N ¥ com.-..No par

$5 preferred
Consolidated Foods Corp_----l 33%s
Consolidated Gas Elec Light &

Power Co of Balt.com.._No par

Preferred 4% 9% series B-

Preferred 4% serfes C_._
Consolidated Laundries C
Consolidated Natural Gas--

Consol RR of Cuba 6% pfd__——
Consolidated -Retail  Stores Inc____1
Consolidated Textile Co Inc____10¢
Consumers Power Co com-.

84.52 preferred —-
Container Corp of America—
Common
preferred
Continental Baking Co com

5
- 4Ya% comremblé pteferred_...lﬂg -

Monday

Sept. 27

7103Y
9,

Ys 109

*108 Y4
632

" 499

Tuesday

‘Gonﬁnuad—Pau 3

LOW AND HIGH SALE PRICES
Wednesday - Thursday

' 105%

16Ys 15%
347 34
23 23%
115% 114
22 22%
46
51%4
18
14%

74
1%, *18

20 20
6% 612
28% 28Ys

13 3
15Y
45Y,
*111%

15%
45%
112

40%

*46%
106%
30%
6%

10%
33Y,

65% 165%

24 24V

Sept. 28

15%
34y,
23Ys
114%
22V,
46%
52
18
147

184y

20
6Y2
29 Yy
3%
15%
45%,

113
24Yg
181,
18%
267

12
%
317

19% .

40%

47
106%
Y

103 %4

95 A% TS5

43‘/;
104 %
13‘/4

105% #1022

. 34%

19

©89%

48%
180
91%
62%
1092
152
42Y
18%
53%
32
103
2%
36%
139%

2%

36Y%s
“139
95% *95
1156 115
s *890

56 55%

43% .
*12% -

.93 <92V .

16Y2 15%
18% 18%
42% 42%
44 *43Ys
54 “53Ys
53

69%

69%;

15%

31%

80

13 12%

45% 45%

109
16%s

31Y%
111

16%

31%
111%

109Ys
16%

31Ys
111%

#103——104Y

*17%
3%2
19%2

8%

8
46%2
111Y%
*108Y%

. 64Y%
*103
227
98Y2
T1Y2
*100

17%
142
19%,
8%

8

47
111%
108%

64Y2
105

23

982

2%
102

Sept. 29

15%
34
23

15%

- 34Ye

23Ys

*113% 114“/4

22%
*46 Y4

51V

17%

14Y%~

119%

63
*104Y2
20%
113%2
5
22%
*18.

20

26y -

22
47
51%

33.°.33
67%  69%

24%

103Y, 103%.
L TS TEA

462
111
*108%
62Y,
*103
22%
98%
3

71
#100

24

43
1062
12%
104 .
34%

93%2
15%
18%
42%
437
53%
52,
70 Ya

5%
31Y%
81
49
30%
53
46Y8
19
43%

7%

22% |

19%

247
12%
46
109%
16Y%

31%
112%
104%

18

74
20%
9V
1%
46,
111%
108%

64
105
23
99
2%
102%

Sept. 30

15%
34Y%

23
113%
22%
46 a3/
52 ’/4

4 108%4

63
105
227
99
2%

*100 102%

72
#100%

9
*18%
2%
9%

30
68%

24%
*103Yz
3
"41%
107%2
13
*102%

111%
108%

622
103Y%2
22%
99%a
3%

*100% 102

24%

Sales for
the Week
Shares

5,300

6,500

gitized for FRASER

tp://fraser.stlouisfed.org/

For footniofes see page 28
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' NEW YORK STOCK RECORD  Sestansé—page 4

Range for Previous TOCKS LOW AND HIGH SALE PRICES Sales for
Year 1953 Range Sinee Jan. 1 NEW YOBK STOCK - Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest Lowest ' Highest k EXCHANGE Par Sept. 27 Bept. 28 Bept. 29 Sept. 30 Qct. 1 Shares

7% Bep 15  10% Mar 17 7% May 4 8% Apr 8 Continental Cop & Bteel Ind com..3 8% A % % % 8 %
17% Jun 11 20% Mar 17 17% Jun 22 20 Oct 1 5% convertible preferred...._25 19% 19% 19% 19% 19%
9% Bep 16 13% Mar 3 10% Jan 6 13% Jun 14 Continental Diamond Pibre. 5 1272 12% *12 ¢ 12y
67 Jun 16 82%Jan 7 73 Feb 15 97% July 290 . Continental Insurance - 10 93%a 93Y; 93,
7% Sep 14 11% Mar 25 7% Jan 4 11% Aug 12 Contlnem.al Motors ______.._1 10 . 10% 10% 11
48% Oct 13 62% Jan 5 52 Jan 4 N 1 Oil of Del 1% 71 1Y%
15% 8ep 15 22 Marls 15%, Jan 4 Conunental Bteel Corp__..___.u 2 21% 21Y,
19% Bep 14 28% Mar 6  19% Bep 24 : Corp ; 19%. 20
19% Sep 21 26Y; Jan 27 22% Jan 4 Copper Range COee_____NWo pn

19% Sep 15 27Y% Feb 2 20% Jan 4 Copperweld Steel Co common_____5

48%2 Jan 6 52 Jan 28 48% May 28 . Convertible pref 5% series_____50

43% Dec 30 55% Jan 30 44% Mar 8 . Preferred 6% serles.__._______50

18Y; Sep 15 26% Mar 25 21% Jan 4  Cornell Dubilier :Electrie Corp__..1

58  Jun 18 68% Jan 15 60 -Mar23 Corn . Exchange ‘Bank & Tr Co_..20 89%

70 Apr 1 90% Dec 21 87% Jan 12 ’ Corning Glass Works eommon..._..': 116

93Y% Bep 14 - 96% Jan 19 95% Jan 8 3% % preferred *96

93% Bep 15 98 Jun 25  96%Jan @ Cum pid 3% % urlbh nl 1947.100 #100

67% Feb 6 78 Nov 9 71% Feb 24 Corn Produeu I.nln¢ common.25 827

161 Msr31 176 Dec 31! 4¥yJan B 7% P 100 181%

i ¥ A s 20% Aug 24 P : Cosden Pet: Corp. 1 19%
3% Bep 15 "5 Jan 20 3% Mar 16 Coty Inc 1 4,
1% Nov 30 2 Mar 3 1% Jan 4 Coty I 1 Corp. 1 1%

25Y Sep 15 34% Apr 2 28% Jan 4 3 Sep 17 Crane Co common. SOt | 36%

87%Jun 1 85 Jan 21 91%Jan 4 993 Mar30 3%% preferred . 100 - - 98

25Y% Jan 2 27% Mar 12 26% Mar 22 29% Sep 14  Cream of Wheat Corp (The)—____2 28
10% Dec 29 15% Mar 2 11 Jan 17% July 20  Crown Cork & Seal common.....2.50 15%
28 Jun 10 34% Jan 15 29% Jan $2 preferred -......______No par 35
26% Jun 16 35% Dec 17 34% Jan Crown Zellerbach Corp common.__5 55Y%
91 May18 103 Jan 16 101% Jsn $4.20( preferred ... —No par 104%2
20% Bep 15 33% Jan 6 21% Jan P Cruciblg Steel of Amer common...25 30
68% Sep 15 89 Mar 17 T2% Jan 5% fonvertible preferred_____100 941,
13% Dec 24 36% Jan & 14Y, Jan Cuba 6% non-cum pfd_____100 “15
11% Dec 31 17 . Jan 6 11% Jan Cuban-American Sugar common__10 12%
180  Jun 24 185 Jan 8 IR St 1% preferred e o100  *130
15 8% May 21 5% Apr 28 6’/: Aug 3 Cudahy Packing Co common._____10
18 64 Mar 17 52% Apr 20 58% Aug. 3 4% % preferred
21 12% Mar 19 7% Jun 30 Ao
21 34'2 Jan 29 21% May 14 Cunningh, m Drug 8 res Tnc_2.50
15 8% Apr 2 6% Apr 18 Curtis. 1
31 100Y July 28 93 Jan 4 $7 preferred _____
21 57% Feb 4 54% Jan B Prior ‘preferred .. ~--No par
15 9% Feb 2 7% Jan 4 Curtiss-Wright common _...-___l
18 2744 Mar 20 25 Jan 11 Class A
23 138 Apr 17 134 Jan 7 136%July20 Cushman’s Sons Inc 7% pfd_._xoo #134 4
31%8ep 15 43 Jan 16 39 Jan 11  61% Aug 2 Cutler-Hammer In¢ —...._No par 54% . : 54% 4-:/.

»

29%; Bep 18 40% Mar 25 30% Jan 11 42% Sep 21 Dana Corp commoB ... _________1 41

83 Dec 22 92 Jan 8 87% Jan 26 93% Sep 22 3%% preferred serfes A______100 *93

4 Dec 22 8% Mar 17 4% May 18 7 Aug 20 Davega Stores Corp common_._2.50 *6

13% Aug 20 14Y May 4 13% Jun 8 1434 Mar 15 5% convertible preferred______20

11% Dec 15 16% Jan 29 11% Jan 4 20% Sep 24 Daystrom Inc. 10

33% Jua 16 39% Dec 17 37 :Apr 27 46 Aug 23 Dayton Power & Light common___7

82Y4 May 28 92 Jan 2 90 Jan 8 96% Apr 1 Preferred 3.75% series A__.._100

83 Apr 28 92 -Jan 16 91 Jan 13 963 Apr 23 Preferred 3.75% serles B_____100

86 Jun 3 97Y% Feb 11 94% Jan 11 100 Mar132 Preferred 3.90% sertes C. 100

17% Aug 31 23% Feb 2 12% May 4 19% Jan 26 Dayton Rubber CO-...__..

7% Bep 15 12Y May 14 9% Apr 27 14% Sep 22 Decca Records Ine_—._...boe

34 Dec 14  47%Jan B 35% Jan 11 55 Jun 14 Deep Rock Oil Corp—eoo . _____1

23%, Bep 15 30% Jan 2 24% Jan 4 30% May 26 Deere & Co common___________10

28% Jun 18  33% Jam B 32%Jsn 4 35% Oct 1 7% preferred ______________ 20

401, Sep 21 52% Feb 2 41 May 3 46% Feb 8 Delaware & Hudson__. 100 43Y,
10% Oct 13 15% Jan 30 12% Jan 4 17% Aug 12  Delaware Lack & Western_ 50 5 15%
23%Jun 16  27% Dec 21 27. Apr Y 33% Aug 8 Delaware Power & Light Co___13.50 32V,

2 Denver & Rio Grande West RR—

55% Dec 29 = 60 Dec 9 55% Jan 13 84 Sep 28 . Escrow ctfs for common: u'__lao 81'% 82V .
8l'2 Apr 28  99. Aug 4 - 93%Jsn 14 123 Oct 1 . Escrow ctfs for preferred=" 100 +13] 126
©)—.

81 82%
3, 3
15% Oct 17 24% Mar23 16%Jan 4  25% Sep 17 Derby Oll Co (The)—.*. .. 8 25 2514 lgiﬂ//: 12%!2
24'2 Jan 16 ~ 307 Dec 14 36 Aug 8 Detrolt Bdison —_—___________20 x33%" 33% . ’ 33Y% 33%
61 July 24 64  Mar 2 G’l% Feb. 23 ; %63 647, 63 . .64! *63 %63 641
2Y Dec 14 6% Mar 17 2% 3 215 24, . '

9l Dec 29  16% Mar 25 g - ", Detroit: Bteel Corp, . 9% 9%

17%8ep 15 19%Jun 1 18 Peb 10 R T s — 23Y; 23%
18% Sep 16  24% Mar 10 . 35% Aug 12 i ids class A 2 | 31 31y
25 Sep 14 33  Marl7 27% 3 38% Oct 1 Dismond Alkslf Co common_____10 35% 36
95%Jun & 108 Janr 23 X . cum- 100 112. 112
32%Jun 24  40% Feb. 3 : 38% 38%
30 Jun 12 34% Feb 13 33% Jan 12 $1.50 ¢um preferred ... _.__. 28 35 .,435 -
9% Sep 18  14% May25  10% May 10 Diamond T Motor Car Co_____2 14 14
10%Bep 21 13% Feb 4  10% Jun 21 13% Aug 16 Diana Stores Corp.......____B0c,. 13% 13% e,
25 Jan 2 29%Nov 12  '28% Mar24  33% Aug 24 Distillers Corp-Seagrams Itd.__ 2 33V 33%

7% 8ep 17 12 . Nov 30 8% Msy17  11%Jan 13  Divco Corp 1 9% 91

31%Jun 12 41%Dec 3 40 Jan 4 60 Aug20 Dixie Cup Co common _____No par 57 57
S I S R S 67 Jan 11 75 Aug 4 5% conv preferred series A_.._50 *170 72
e el e 26% Aug 9 31% Sep 16 Dobeckmun Co (The) el 31% 31% 3 0
10 Sep 16 13% Feb 26 10% Jan B 12}4 Feb 10 Dr Pepper CO-—.___________No par 11% 11% 12Y, 12Y,
137 Dec 29 23% Mar 10 14% Jan 4 18% Sep 7 Dome Mines Ltd-.._______ No 0 par 17% 16% 16%
USRS 59% May 14 921 July 21 Douglss Alrcrut Co Inc_____No par 877 87 88%
33% Jun 10 43% Jan 8§ 33% Peb 2 44Y% July12 Dow Ch 1 Co 5 41% s 78 Y 407% 41% 41
94'2 Jun 29 102% Jan 183 100%Jan 4 107% Sep 13 $4 preferred serles A______No par #106.% 1$7% Y% *106% 107Y%2 *106%
17% Bep 15 24%Jan B 18% Jan 4 33% Sep 22  Dresser Industries common. 500 33..33% 33 33% 33% 33%
7 Dec 2 83%Jan 14 75% Jan 18 91l Jun 30 3%% convertible preferred___100 “91Y, 92V, *91Ys 92%2 *91%

. - eme— 12% Sep 30 13% Sep 7 Dunhill International new. 1 *12% 127 122 12% *12
76 % Dee 30 12%Jan 2 7 Jan 4 12% Aug 18  Duplan Corp e ________ No par 10 10% 9 9% 10% 10

du Pont de Nem Co—

91 Jun 10 - 108% Dec 3 104% Jan 11 150 Sep 28 4 EI & 143% 144% ' - 145% : 2 1441, 145% 143, 144Y%
109 Jun 4 2 . 115%Jan 13 122% Oct 1 pmemd $4.50 serles No par 121% 122% 122% ) 1225 122% 122% 1223
89% Jun 23 ' 94%Jan 6 100% Apr 3 Preferred $3.50 series_._ Nopar  99% 100 100 *$3% 100 100 100
25% Sep 14 4 28%Jsn 13 35%8ep 7  Duquesne Light Co com -10 34% . 34% 34 34 347
42 Apr 21 10 45 Jan. 6 49  Mar12 $3.75 preferred ... 50 *48 48 '4'7 Y 4% 41%
47Y% Apr 23 5 9 50% Jan 12 53% Sep 30 '$4.15 preferred '— .. *53 53% 53%2 *53 *53% 53%2
48% Jan b 47% July 1 52% Mar 3 4% preferred - 52Y; 52% 53% *52%s 52%
— e——— 61% July 7 53% Sep 8 4.20% preferred 53% 53%2 *53% *53Y% 53%
[ —_ 51 .Bep 10 51% Sep 27 4.10% preferred _____________50 51% 513% *51% *51% 52V,
10% May 15 9% Jan 17 12% Aug 25 D W G Cigar Corp e e *11% 11% 3 Ya : *11%2 11% 1134

¢ . 5
17%8ep 18 - 23% Mar1l : 18%Jsn 13  26% Sep 20 Eagle-Picher Co_ - 26 26% 2 25%
20%Bep 22 28%Jan 8  21% Apr 28 . 29%, Aug 8 Eetorn cAhlillnes—n_m - 28% 20% ‘ 28%
13% Dec 4 = 19% Mar27 15%Jan 4 24%Aug 9 Eastern Corp 22% 22% 22 22
8% Dec 31 - 15% Mar 17 17% Aug 20 Eastern Stainless Steel Corp_____5 15% 16 16 16%
41:/. Jun 16 47% Dec 18 63% May24 Eastman Kodak Co common_____10 59% 59% 5972 60
156% 8ep 30 169 Jan 23 172 Sep 1 6% preferred ... 100 170 170 *169 *171
36% Bep 18  48% Jan 30 51% Sep 30 Eaton Manufacturing Co.——____2 49% 49% 50% 50%
16% Jan 5 255 Mar 25 27 8ep 27 Edison Bros Stores Inc common.._1 26% 27 26% 26%
83 July 1 95 Jun 11 4%% preferred ... 100 *92 94 *93% 95
20% Jun 2 35 Sep 13 Ekco Products Co common....__2.50 34Ys 34% Ys 34 34%
104 Apr 12 4%% preferred .. 100 . *104 106 . *104  106%
20% Aug 16  Elastic Stop Nut Co___. S | 19 19% Yo 19% 19%
45% Mar 3 Electric Auto-Lite (The) _______ 8 36% 37
2% Apr 15 3% Sep 3  Elec & Mus Ind Amer shares_____.. 2% 3
- 37%Jan 9 ' May - 28% Sep 30 Electric Storage Battery_____No pa1 25V, 257
: 14% July28  Elgin National Watch Co. 2 14% 14%
297 Aug 13 Ellfott Co 1r 26% 27
51 Jan 11 5% preferred —______. *48% 50
54% Apr 9 5% conv.2nd pre!erred__.b( - 51% 51%
37% Jan @ 41% Jun 17 El Paso Natural Gas_____________3 39 393%
18% Mar 2 20% Aug 4 Emerson Electric Mfg Co_______4 17% 18
20% By 19 14 Jan 6 915 8 13% Aug 12  Emerson Radio & Phonograph___ 5 12 12Y%
25 y: Del:: 2 26% Feb 18 265 July 28 Empire District Electric Co. 10 26% 26%
b 29% Feb 8 29% May 1§  Endicott Joh Corp 25 2% 27%
205: T 1 - 991 Mar 13 102 July13 4% preferred —..___________100. *96  97%
4 24% Mar 12 27% Sep 29 © Equitable Gas Co... ———ee8.50 26 26%s
8% Nov 27 10% Jun 9 Eq'ultable Office Bldg———— .1 *9% 10
22% Jan B 18% Jan 27 Erie RR common___________No par 17% 17%
74Y4 Feb B 73% Aug 9 5% preferred serles A __._.___100 *72 12,
74 Apr 21 74% Peb 8 FErle & Pittsburgh RR Co___ 50 *70% 33

For footnotes see page 28.
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NEW YORK STOCK RECORD  Certirssé—turs §

Range for Previous : STOCKS /. ; . LOW AND HIGH SALE PRICES . Sales for
Year 1953 Range Since Jan. 1 NEW YORK STOCK Monday . - Tuesday Wednesday Thu.saay . the Week
Lowest Highest Lowest Highest CIIKNGB Sept. 27 Sept. 28 Sept. 20 Sept. 30 3 Shares

10 Sep 14 14% Mar 9 11l Jan 4 17% Sep 20 Evans Products Co. 169 16% 16% 16Ya 16% 163y 16%
12  Nov-10 12% Feb 16 1478 may 12  Eversharp Inc . 12'{; : 123/: 127; 12“/:x 12% 129, 12"/:
39% Sep 14 49%Jan 4  77% Aug 16 Ex-Cello Corp. —__J ___ 727 2 72 1% 2% | 1%} 18

2 Jan 2 1% Apr 26 2% Jan 18  Exchange Buffet cprp_....__ R 20 %2 . 2V 2Ys *2 2Ys

Bep 14 28% Mar 23 21% Jan 27% Jun 1  Pairbanks Morse & Co______No par ] 24%
15 10% Mar 25 9% Jan 18% Aug 11  Fairchild Engine & "Airplane Corp_1 15%
29 13% May 18% Jan 27 Fajardo Sugar Co-_____ 20 16 15%
13 : 15 Apr 16% Jan 1  Falstaff Brewing Corp.—_—______1 ; 15%
17 17% Jan Family Finanee -Corp common____1 g 21Ys
24 52% Jan 5% preferred series B_______ 56 Y2 “ 6 64
207% Jun ] Fansteel ‘Metallurgical Corp______5 ! / 227
Fedders-Quigan Corp common._.__1 J 12%
6412 Apr 5 5% conv cum pfd ser A_______50 54
56% Apr 8 5%% conv pfd 1953 series____50 4 47%
6 Aug 16 Pederal Fawick COrp—— e _.___ -2 ' 4Y2
30% July 30  Pederal-Mogul Corp ___. 5 : 4 4 y 29%
54% Sep 27  Pederated Dept Stores common___5 2 g 3 53%
10% Apr 30  Felt & Tarrant Mfg Co. 5 : 9 9Ys
21% Aug 18  Ferro Corp 5 28%
99% July23  Pidelity Phocnix Fire fos N ¥ : : ’ a 93%
184 July 30 Filtrol Corp 1 ; ! 27% "
75% Jan 6 Firestone Tire & Rubber com..12.50 ST 81, 8072
107 Oct 26 4% % preferred .. 100 5 5 5 106% * 106%2
54 Dec 21 49% Feb 56% July 8  First National Stores --No par 4 3 55 56

TDec 3 13%Maril  ThMar 9% Aug 6  Firth (The) Carpet Co__—_—_____ 5 9 5 1o oy
25 p 18 2 Juid 357 Aug 18 Flintko! A
93 8ep 10 98Y, Jan 1035 Bep 28~ | B4 Seateran ) Shumman. Jo ba : : : 10344 210214
16% Aug 24 16% Jan 2i's AP 23 Florence Stove Co___. 18%
21% Jun 10 28% Jan 38% Sep 28 - Florida Power Corp___ : 38
31%Jun 9  39% Oct 21 ° 38% Jan 49% July 23 Florida Power & Light ; 284
11% Dec 31 17%Jdan 6 - 11% Jan 23 July23  Follansbee Steel COrp. 204
22% Feb 11  31% Dec 3  30%Jan 48% Sep 23 Food Fair Stores Inc common ATt
93% Jan 101 Sep 28 $4.20 div cum pid ser of *51_ ! L 0
37% Jan 48% Sep 24  Food Machinery & Chem Corp__ 47t
88% Jan 109 Bep 28" 3% eonyerubls preforsad 100 108 107%
96% Jan 12 94% Jan 100 Mar 16 3%% preferred 100 b 2
14% Sep 15  23% Jan 20 34% Aug 16 Foster-Wheeler Corp ; 2Ya 32 32%
6% Dec 20 13% Apr 15 9 May19 Francisco Sugar Co.. ; 8 8 8
93 Dec 30- 13% Apr 13 11% Aug 2 Pranklin Stores Corp.. 1 i1l
39% Sep 1  51% Mar 17 66 Sep 17  Freeport Sulphur Co_—-. 5 214, %02
10 May15 14%Jan 9 15Y% Aug 27. Froedtert Corp .- .1 14%
21% sep 15 27% Mar 24 30% Sep 29  Pruehauf Trailer Co common_____1 ) 30%
68 Dec22 7 Jsn 6 69%Jan 82 Sep 10 4% preferred 100 e

R RS R -

-

N
BRI pNRERON

L]

7% Aug -2 Gsb Co (The)._. 1
Galr Co Inc (Robert) common____1
Gamble-8kogmo Inc common.__..5

Bﬁ convertlblc prelerred_.___m
34'% Apr 30 1 Co. (Th
33Y% Sep 24 Oudner-Denver cg i s
41% Aug 23 '~ Garrett Corp (The)—————______ 2
5% Aug 16 Gar Wood Industries Inc com__-__1
31% July 26 ° 4%% convertible prelarred_,.__sﬂ
.25% Jan 34% Aug ‘2 QGaylord Container -Corp_-__-1.66%
20% Jan 287 Sep- 29 . General American Investors com_-1
103. .Jan .18 107% Aug 27 $4.60 preferred __._______-____100
38 .Jan .13 57% Aug 3 -° General Amer Transportation__2.50
14% Mar 18 - 9% July 30 11 Jan 6 General Baking Co- common._.
155 Mar24 1353 Aug’' 3 - 148'%2 Feb 4 88 preferred. ... -=-NO paz.
22% Mar 17 :18% Jan " 4 29%-Aug 27 Coxp 5
14 Mar25 10% Jan . 4 15% Aug 11 Genenl Cable Corp com.....No par
78 Jan ‘8 71 Feb 2 84 Sep 22 4% 1st preferred__. 100
35% Mar 25 30% Mar 9 41 ' July 23 4% cony 2nd preferred..._.__50
16% Jun 10  19%Jan 2 17% May’ 4 25 July15 General Cigar Co Inc com-_._No par
117 Dec 28 120% Apr 2 . © 1290  Aug 10 7% preferred .. oo .-100

e i T _17% Sep "1  General Contract Corp oommon._.2 ¢

10% Nov 9 11% Dec 17 < 714% Aug 23 6% serles preferred____

31 . July2s 46Y, Mar 24 y ~75% Aug 25  General Dynamics Corp oommon...:i

35% Jun 16 48% Mar24 - J8n- 78 Aug 24 Preferred ($2 cum conv)..No par

e e — e _ .-31% May 17 48% Jun 25  General Electric CO NeWeeeeaeaa 3

.11% Feb 26 9% Jan 5§ 13% Sep 28 Genaral Finance Corp_-—_....--1°
61% Dec. 16 56% Peb 4 . 80% July 22 .Genmeral Foods Corp. com_..__No par
943% Jan 2 94 Jan -8 101 Mar 8 $3.50 preferred ... -No put
14% Mar 19 3Y, Jun 21 11% Feb 1 1
61 Jan 9 60% Jsn 5 70% July 28  .General Mills common.......No par
124% Jan 2 119 Jan 4 124% Mar 3 ,, 5% -preferred —.__._____ 100
119 Jan ‘14 123%1'& 26  138% Sep 23 3% % convertible preferred-._100
. 69% Feb ' 4 Y : 94%Sep 28 General Motors Corp common._..__5
123% Jan S 1264 8ep 9 45 .preferred _...........Nopar
99% Jan u . o 102%; Sep 28 Preferred $3.75 series......Nopar
4 ; 30% Aug 4 ‘Gemeral Outdoor ‘Agivertising No par
73% Aug 23 - General Portland Cement Co.....1
49% Sep 27° QGeneral Precision Eqp Corp
896  Aug 5 $2.90 convertible prelermd par
10 4% Aug 20 General Public Service
10 -28% Jan ‘18 34% Aug 19  General Public Utilities Corp.._.
18 . 37% Jan ‘16 _ 25Y% Mar 26 34% Aug 11°  General Railway Signal com_-No par
93 May1l 100 Oct 21 100 Jan'18 107 Aug 16 5% preferred —eeeeeeeeeee---100 104%  °104

10% Jan 2 14 Dec 16 - 12%Jan 4 15% Sep 9  General Realty & Utllities—...-10c *14% 153 ‘14:/5
19 Bep 15 25% Feb:' 3  20% Apr 28 247% July 22 General Refractories. ... --10 - 22% 2 22% 22 {e
40% Nov. 12 51 -Apr 23 41 Jan 12 51% July 13  General 8hoe Corp. -1 *50% 51 *50Ya
86% Dec 30 96% Mar 16 87%Jan 6 101 Apr 20 : Gen Steel Castings $6 vfd-_-No pnr 95Y2 95% ‘95l
33% May 11 37% May 21.  General Telephone. Corp. 33% 33%
25% Jan - 7 33 Sep 7 General Time Corp common_No pnr 32y, 32%
99 Jan.28 100% Apr 12 4%% preferred 100 102 100
20% Jan 4 40% July 29  General Tire & Rubber com.._.z 50 37 Yo 37% 36:/2 37
5% Jan'. 4 93 Sep 21 4% % preferred 93V, *91Y2 X
: : 72% Feb 16 80 Aug 25 :  3%% preferred *78
18Y% Jan 15 10% Jan_ 4 16% Sep 21 Georgia-Pacific Plywood Co_ 16
49% Dec 14 46 Jan 11 - T0% Sep 17 Gillette (The) Co common________1 1 66%
13% Jan -4 - 18% July 22 . Gimbel Brothers common. it 16%
80 Jan: 8 89Y2 Sep 29 $4.50 p.l . :
10% Jan ‘4 19% Sep 23  Gleaner Harveste; rp__.___-_._2 50
28% Jan -4 40% Aug 25- Glidden Co (Thel) No par i,
8% Peb .26 7% Aug -2 - “Goebel Brewing Co._ 1 ; Lo
.. 137% Apr 26 -150.~.Jan 27 - Gold & Stock Telegraph Co. 9 Y, k 20v.
; 9% May : 3 26% July 30. - Goodall-S8anferd Inc._. . 21 4 104 ,/2
60% Sep’ 77 Jan 4 105 Sep 24 Goodrich Co (B P)_. ] 104 s

Goodyeat Tire & Rubber— 81%
43% Sep 52% Jan 12 83% Sep 17 82 o
102% Jun 2 104% Aug 23 109 -Feb 9 85 preferred
4% Dec 4% Apr 21 h Hosiery P
o W, e 29Y% July 1 Gould National Batteries Inc....-4
24¥% Sep 1 27% Jan 4 No
1 Dec 22 1% Jan 4
6% Jun 19 7 Jan 12 13% Sep 24
26% Jan 18 315 Apr 28 48Y Aug 3
14Y; Sep 15 14% Jun 29 19% Sep 30  Granite City Steel common
85% Oct 15 86% Jan 5 { 5%% cum preferred.._.
29%, July 16 ] 33 Apr 19 Grant (W T) Co common....—.-5
86% May 22 94% Jan 8 3%% preferred o100
7. Dec 22 7% Mar 2 Gravson-Robinson Stores com--—__1
29 Jan 4 $2.25 conv preferred.._.._No par
17 Jan 4 Gt Northern Iron Ore Prop._No par
54 Jan 11 73% Aug 16 ‘Great Northern Paper Co 25
27 Jun 9 33% Aug 17~ Great Northern Ry Co
17% Jan 4 205 Aug 19 Great Western Sugar com__._No par
128% July 17 131% Jan 4 147% Sep 30 1% preferred ... O
- 64% Apr 15 73 Apr 9 78% Aug 17 Green Bay & Western RR-
29% Dec 22 ; 28 Jun 18 33% Feb 1 Green (H L) Co Inc-..
19% Sep 18 23% Mar 25 20% Jan 8 26Y% Aug 17  Greenfield Tap & Die C

T% Mar 3 8 May
20% Jan: 28 19  Jan

8% Apr-13 6% Jan
38% May 19 34% Jan '
27%Jan 2. .23 Jan
28% Jan 27 22Y% Jan
33% Jan 20 24% Jan

T% Mar 12 . .. 3% Apr’
37% Mar 12 :25. May

-
PWORRD

-

LN
BRI

*99Y
9%
*32Y,
21%
67%
30%
20
147%
7

23%

Por footnotes see page 28
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The Commercial and Financial Chronicle . . . Monday, October 4, A1'95§.'
[y

Lowest

12V dJun 2
874 July 31
19% July 28

4% Dec 31
26% Dec 29
66 Sep 21
41Y; Sep 14

20  Jun 22
90  July 1
92  Jun 24
87 July 2

32%: 8ep 15
23% Bep 15
16 Jan 2
11% Aug 2Y
61% Dec 30
12Yy Sep 15
100 Jun 8
22Y, Bep 15
131 July 9

.94'/4 Dec &
4% Sep
31Y% Dec
11% Jan
5 Sep
17  Dec
21%: Dec
8%, Jun
31 Jun

91  Apr :
21% Dec
34Y2 Dec
13% Dec
60 Sep
113 Jun
37% Sep
48% Jun
234 Sep
12 % Sep
62  Aug
2% 8ep
15% Jan

8% Sep
10% Dec 3
4% Dec 3
14 Sep
256 Dee
327 Dec
47 - Ocl
55 Sep
90  Jun
103% Ocl
12 - 8ep
32 - Dec 29
42 July 20
802 Jun 9
91 July 117
96 Jun 19
22 Jun 22
64  Bep 15
14 Dec 29
944 Sep 14
3% Nov 18
7  Ocl 16
36% Ocl. 7
12% Dec 29
2Yy Sep 14
18% Sep 15

Range for Previous
Year 1953

Highest

14Y% Dec 4
95% Jan 7

28Ys Jan 29

8% Jan 9
38% Jan - 5
11 Jan &
50% Mar 27

28 Dec 16
103'2 Jan 16
1056% Jan: 8
106 Jan @

36% Mar 5
30% Dec 30
18% Dec 31
14 Jan 23
71 Jan 30
16% Jan 5
105% Feb 10
31 IFeb 2
145 Teb 2

zti'/u Aug 13

7Y% May 20
36 Jan. 8
14% Mar 20

8Y Mar 12
21 Mar 9
20% Jan 2
847 Nov 5
34Y% Jan 22
97 Jan 21
26Y% Feb 5
38Y Mar 13
20% Apr 10
4% Jan 6
126% Jan 9
44Ys Feb 3
H3%e Apr 14
29 Mar 27
18% Feb 2
3Ye Jan 7
91 Feb 2
20  Dec 10

12% Mar 11
22 Mar 9
7% Jan 6
17V, Mar 23
28% Jan 2
41% Mar 10
58 Dec 31
64% Jan 2
102 TFeb 4
116Y% Mar 19
17  Maur 25
36Y% Jan 30
87V I'eb 24
3% Teb 3
99% Jan 5
103% Jan 13
29 Ys Dec 24
79 May 1
17% Jan 7
21Y, Jan

24  Jan

Range Since Jan, 1

« Lowest

11% May 21
90 Jan. 7,

224% Jan 11

4y Jam' 4
267% Mar 29
68% Jan 4
457 Jun 4

26% Jam 29
100%: May 26
103 May b
105 Jun 13

35 Jan 27
29% Feb 2
17Y% Jan 13
12% Mar 2
63'2 Jan 5
12Y2 Jan 4
102% May 11
24% Jan 4
131 Jan 15
22 Sep 30
224 Apr 23
HYy Jan 19
32 Jan 6
117 Feb 17
4% July 12
18Ys Jan 4

© 21% Jun 25

85  Mar 4
31 Apr 19
944 Jan 22

1217 Feb 2
38% Jun 18
52 May 26
26% Jan 11
1433 Jan 11
68 Jan 4
81% Jan 5§
18% Mar 1

9  May 13
10% Jan 4
v owun 1Y
14 Jan - 4
25 Jan 5
33l Jan 4
56l Jun 5
57 Jun 4
95% Jan 12
108% Jan 22
13Ya Jan 4
33 Jan 1
48 Jan 18
84% Jan 6
94% Jan 4
101 Feb 17
28Ys Jan 11
64% Jan - 8
16% Jan 6
11% Jan 4
2 Oct 1
6% Oct 1
38% Jan 4
13% Jan 14
2Yy Jan 11
20'%2 Jan 4

Highest
14 '/., Mar 4

35%, Aug 17. .

87%2 Sep 27
62 8ep 27

347 July 30
1062 July 28
109 8ep 27
106 Y% Mar 26

46'2 Aug 17
57V Sep 17

. 20% Apr 30

19% July 29
83 Sep 22
20% July 30
105% Mar 9
33% July 23
141 Aug 18
23% Sep 27
30% July 12

6% July 12
36% July 9
14% Oct ' 1
6 . Jan 7
217 Aug 18
25 Sep 30
8y May 21
40 Sep 24
99 Sep 23
23Ys Aug 30
37% Aug 17
19% Aug 17

345% July 26
18% Apr
78 Apr
92 Sep
39%s Sep

11% Aug
18Y% Aug

8% Sep
20Y. Sep

40 Ys Aug 2
Va4
19"/s Oct 1
1o ouar” 2
4% Jan 5
10% July 27
51% Sep™17
25% Bep 15
3% e 3
35Y2 Sep 117

40 Muy 25

3“)‘/u Jun 16

May 5
46 Bep 2
49% Jun 18
48, May 19
7 Ya Jan 217

314 Dec 30
38Y: Sep 23
84 Sep 1
151 Apr 7
35% Sep 15
18% Sep 15
13% July 17
21% Sep 15
86 Aug 13
13Y% Sep 15

244 Sep
148Y% Jun
21Y% Sep
27Ys Sep
16 Dec :
1% Oct
34 Dec
128 Y% Sep
9% Sep
47% Jun
93% Jun
6 Dec 3
45'% Dec
41  Jun
' 38 Dec
36 % Dec
30% Dec
13Y% Dec
24 Jun
28Y2 Oct
23 Y% Dec
9% Sep
29% Jan
27  Jun
22 Y Jun
15Y Dec
109 Y2 Dec

3 Sep 15
17% Oct 14
17% Aug 31
82 July 7
34 Apr 23
88% Jun 19
b57% Aug 31
50% Feb 9
19 Sep 14
82 Bep 18
29% Sep 14

48% Mar 25

424 Dec 4
50 Jan §
52 Jan 17
54Ys Mar 11
52  Oct 21
11‘/4 Apr 13

'/4 Mar 16
5(:'/4 Jan 7

Jan 5
29% Feb 25
15% Nov 24
26Y% Nov 10
92% Jan 14
19Y% Mar 11

26% Mar 24

39% Jan 2

90 Jan 9
2% Jan 2
47% Jan 5
132% Mar J1
. 127 Mar 18
59% Nov 16
103% Nov 10
10% Mar 17
64 May 29
55 . Jan 7
40% I'eb 3
54 Jan 26
35 Jan 19
20% Jan 6
31Y) Dec 18
33 Jan 22
30Y% Mar 18
11 Jan 14
41% May 21
31% Mar 16
26% Mar 16
30% Jan 6
130 TFeb 11

GY% Dec 16
25 May 12
254 Mar 9
89 Feb 26
43 Nov @

101 Jan 16
14 'u Jan 2

6% Dec 8
24Y Jan 5
86 Dec 3
39% Mar 17

44 Jan 4
43'2-Jun 9
564 Jun 14
40  Jun 12
48, May 21
50 May 25
52 Jun 15
51% Jan . 4
8% Jan 11
22% May 18
2% Jun 30
39 Jan 21
97  Jan 4
159 July 29
40% Jan 4
21V Jan 11
15% Jan §
25Y Jan 4
89% Jan 6
144 Apr 28

28% Jan
77  Jan
1% Jan
347 Jan
130%% Jan
9% Jan
66 Jan
101% Jan 13
4Y; May 27
40% May 27
44, Jan 11
38 Jan 11
379 Jon. 4
31% Jan 29
13% Jan
29Y Apr
31 May
25 Jan
10% Jan
28Ys July
29% Jan
24% Jan 4
14 May 12
112 Aug 13

Y 1T IO JEARS

4% Feb 19

35% Apr 22
99 Jun 16
613, Mar 31
59Y; May 7
19% Jan 4
85% Jan 4
31% Jun 9

57% July 28
52% Aug 3
62% Aug 6
50 July 22
51% Aug 26
53 Mar 5
H54'% Apr 15
54 Y Feb 15
15Ys Sep 2
24% Aug 23
4% Aug 16
49% Jaly 2
144 Sep 17
170 Jan 26
67 Aug 4
34 Aug 13
207% Sep 1
37Y% Aug 17
101 Sep 8
17% Aug 23
306 May 13
33Y% Aug 30
175% Oct 1
34Y Sep 22
37% Aug 26
94  Teb 23
W Mav 21

163, Sep 3
80% Sep 27
1u645 May 19
8% Sep 21
64% Sep 21
66 Sep 27
42% July 23
57% Oct

37% Sep 29
37% Aug 3
31% Sep 22
14 Aug 17
353 Aug 25
347 July 21
29% Aug 5
18% Jan 20
120 Jan 25

8 Aug 19
28% Aug 20
36 Aug 18
9514 Apr 1
48% Bep 23
103 Apr 14
78Y, Sep 14
T1Y2 Sep 16
27% Aug 3
95 Sep 13
36Y Apr 13

NEW YORK STOCK RECORD

STOCKS

Continued—Page 6

LOW AND HIGH SALE PRICES

NEW YORK STOCK Monday Tuesday Wednesday ~ Thursday

 EXCHANGE Par Sept. 277, Sept.

Greyhouhd Corp (The) common...3 12%  12% 12V,
4Vl preferved ... 10 - 97,
Gyrumman Aircralt Corp . 35%
Guantanamo Sugar —--_. s . <5
Gull Mobile & Ohio RR com. No | par %~ 327
85 preferred —eeeew-2NO par
Gulf ~0Oil Corp.
Gnlt States Ummes Co—
No par . 31% 8
s4.zo dividend preferred......100 « 1
$4.40 -dividend preferred._. : 1
$4.44 dividend preferred Va 5 2 1

H

Huckensuck Waler
Halliburton 0il Well Cementing
Hall (W I') Printing Co_
Hamilton Waltch Cof comr
4% conv preferred_.
Hammermill Paper Co._. A
~Haonu (M A) Co $4.25 plfd_.No par
Harbison-Walk Refruc com. 1
6% preferred
Harrisburg Steel Corp._
Hart Schalfner & Murx_...
Hat Corp of America common
%% preferred ...
Hayes Industries In
Hayes Mfg Corp-
Hazel-Atlus Glass
Hechl, Co common
3% preferred
Heinz (H J) Co common
3.65% preferred
Helme (G W) common
7% mon-cum preferred
Hercules Motors
Hercules Powder common
5% prelerred
Her.shey Chocolate «common
4% % preferred series A
Hewilt-Robins Inc o
Heyden Chemical Corp «.ommonm_l
3% % preferred series A 100
8444 cum 2nd ptd (conv)
Hillon Hotels Corp..

Hires Co (Charles E)
Holland I"uynace Co....
Hollander (A) & Sons.
Holly Sugar Corp common..
5% cony prelerred
H; stake Mining
Honolulu Oil Ci
Hooker Electrocliemical Co cum-_-s
$4 25 preferred
$4.20 conv 2nd pfd ser B_No par
Houdume Heuhey common 3

3% % preferred -

4% prelerred ..

4.40% preferred
Houston- Light & Power
fauston Vil Co of ’l'exus (Del) .26
Howard 8tores Corp. G |
H()Wc Sound C()

lmn!. I'oods Ine,

Tlupp Corp __

Hussman Refrig
“When issued"

Idaho Power Co.
Illinois Cent RR Co common_No par
6% conv preferred series A_..50
Illinois Power Co. common...No par .
4.08% cum
4.26% cum
4.70% cum
4.42% cum
Ilinois Terminal RR’ Cy
Indianapolis Pwr & Lt 0 p
Industria Eleclrica De Mex S A.__.
Industrial Rayon 1
Ingersoll-Rand common
G% preferred _
Inland Steel Co.
Inspiralion Cons Com)m
Insuranshares ClLfs Inc....
Interchemical Corp ¢ommon-
4% % preferred
Inlerlake Iron __._
Int’l Business Mach._.
Int’l Harvester common_
7% preferred
Int’'l Hydro-Eleclric Sys class A_L25
Int’l Minerals & Chemical com.__5
4% preferred 10
International Mining Corp.
Inl’l Nickel of Cuuudu com
Preferred __._ o
Inlernalional Pa l
Internalional Paper cummon---’l 50 Y
$4 preferred N g 2 *105Y%
Int’l Rys of Cenl Amer com Y 8%
5% prelerred / 61
Inlernational Salt 5 *64',
Internalional Shoe __ Y 2 4135
International Silver common_____25 4 51%
T% preferred 25 3 #3555
Internalional Telep & Teleg_No par Yy 213,
International Utilities Corp____ !V ¢ 37Ya
$1.40 cum conv pld. 37V
Inlerstale Depl Slores o y Vg 30%
Interstate Power Cc i 4 / 12%
Intertype Corp 1 31Y,
Towa-Illinois Gas & Elec Co.No par 1 g 31t
Towa Power & Lighl Co 10 3 28
Island Creek Coal common 1734
$6 preferred 1 5 *115%

Jewel Tea Co Inc common.
3% % preferred _

Johng Manville Corp.

Johnson & Johnson

Jones & Laughlin Steel com-
5% preferred series A___

Joy Manufacluring Co

28 Sept. 29 Sept. 30
12% 122, 1234 12% 123
97 *95%2 97 - -*95Y, 97
357 3442 o'z 344" 35%
5 4% 3 ‘4% 5
32Y%, 31% 31Y2 317%
862 86 ] 56%s 86
62 60%2 s b0% 61
£

31% 31% S +.31% ", 32
042 *103 Ya 103 103
09% 109 *108%2 109%,
06 *104%2 106 #1042 106

682

94
101,
105,

*115%116

Friday
Oct. 1
12%,
#95
34
47
3134
86
61
31%
*103 104 ‘/1

2108%2 1U9%
104%2 106

“43%,

*53Y,
48%;
583
47V,

27%
*115% 116

" Bales for

the Week
Shares

19,700

60

18,200

500

6,300

12,000

37,200

3,200
30
120

For foornote o« olge
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Range for Previous' STOCKS LOW AND HIGH SALE PRICE!
Year 1953 Rangé Since Jan. 1 NEW YORK STOCK r Monds, CES Sales for
» i p ¥ 4 Tuesday Wednesday + Thursda . eek
Lowest Highest Lowest. Highest EXCHANGE Sept. 27 Sept. 28 Sept. 29 Sept. 30’ g F‘;rcltd ‘1’ ‘hseh:v,-e,

22% Nov 4 30% Mar 12 26% Jan 11 40% July 1 Kaiser Alum & Chem Cor 31Ys 31V s 37% 36% ) 36% 38% 7% Y
41% Nov- 30 49 Feb 5 467 Jan 60 Oct 1 5% cum preferred. (cong) : 4 '59%a 59%a v " 58 59‘/: gQ% 39/2
27 Oct 15 8% Jan 2 2% Sep 9 3% Jan 18 Kalamazoo Stove & Furnace. ' 2% . g - s 2% *3% 2% ’
26Y Jun 16 33% Dec 14 32Ys Jan 4 39% Aug: 2 . Kansas €City Pr & Lt Co com_No par Y 5 37% 3 3% ‘37 31%
85 Jun 10 95% Jan 13 92 ‘Apr 28 972 Sep 17’ 3.80% preferred 100 98Ys - 2 *97 98Y, *97 98%;
62 Sep 11~ 100% Mar 9 100 Jan 12° 1047, Anr 15 4% cum- preferre . 105 *104 105
98% Jun 18 105% Dec 16 ' 103% Aug 10 . 107  Mar 13 4.50% preferred z *105%. i %105Y% 1060 "~ 105% 105%
‘ —- 102 = May 26 105 = Aug 9 4.20% preferred . 104% *104% 105 *104% 104% 1047 #1047 105%
- ; Kansas Clty Bouthern— 3 ‘ 1
36% Sep 45% Aug 10 38%.Jan 14 60  Sep 28 C : 59% 59% 60 58% 57 58% 57
32% Jun 16 37 Oct 28 35'%Jan 5 45%: Aug 16 5 43%2 43 43%; - 43 7 421, 43% 43
17 Sep 27 - .21, Marly - 18 'u Jan' 21 22%2 July 30° e ; A 8. y 21% . 21% 21% Ty 22° 22
10 July 1 14 Dec 18 12%2 Apr 16% Sep 14 S - 5 #15% 15% 15% s 15% “15%
13% Sep, 15 20% Jun 18 16 . Jan’' 4 " 24% Sep 9 sey, | W 1 - 8 23% 23% 23% 8- . 23"
59% Sep 14 82 - Feb 25 64% Jan 4 877% Aug 3 Y ) e H 87 $6%a 5 86%
37% Oct 6 ° 60 Jan |8 39% Jan ' 4 -~ . 49% May 21" Kern County Land-Co.. X2, Yo 46% 45%, 3 Ya 45%
21 Nov 16 4% Feb ' 3 20% Jan 11 ep 10  Keystone Steel. & Wire €o___No par *26 269 26Ya
39% Jun 16 ° 49'/4 Dec 14 %8 Jan 11 '15 ug 17" Kimberly-Clark Corp com___No par 3 3%
o <. 7 Sep 15 Common "when !ssued" 36 6% 4 36%
.\11‘/3 Feb 3 9 5 5 147  Aug 13 . 2 1 * 144°
13 *29 g 9
19
6
4
5
9
18

24 Y, Jan 30 ' Aug 16
31 ° Mar 19 39 ' Apr 29
9% Jan 86 - Apr 13-
29% Jan 377 July 13
a1 97 - May 20 preferred . ...
.35% Jan ' 5 28%2 Sep 34% Jan 23 Kresge (S 8) Co..
57Ya Feb 5 . 483 Aug 51Y Apr 8-
31Y% Apr 28 - 46% Dec 31 42 | Feb 24 52% Aug 5 - . Kroger Co (The)-

‘822 Jan

12% Sep. 9 Laclede Gas Cov s 11% % 112
5% Feb 18/  La Consolidnde 6% pid.75 Pesos Mex b s o8 g B 4B Y A
24% Sep 20 Lambert Co (The) .. N 2 o ' 280
16% Aug 6. Lane Bryant comimon..
4% % preferred . 5
Lane-Wells Co =_-.. 2 28 4 jia
Lee Rublier & Tire.... ! . T ; b
26 July 20 ; ) i J g5t
95 May 10. 3.45% preferred ¢ 3 !
10% Aug 11 . Lehigh Coal & Navigation Co___. b % ol
45% Sep 29  Lehigh Portland Cement. 2 i
17% Aug 12 Lehigh Valley. RR ] % w16 a lo%
1Y%y Apr 15 Lehigh: Valley ‘Coal ¢ommon. 14 : 1 !
9% Sep 22 $3 noncum .1st preferred__No par 9 4 4 % ‘8%
3Ya-Jun 18 50¢ noneum: 2nd. pld K/ 3 3 2
42% Sep 27 T.ehman Corp (The). 1 2 e
20% Sep 23 Lehn & TFink Produc ‘ 19 ’ 195
20% Aug 17 Lerner Stores Corp
62 . Oct 1 Libbey-Owens-Ford Glass Co.
13% 8ep 7 Libby McNeill & Libby..._
47 Ang 10 . Life Savers Corp
67% Jan 29 Liggelt & Myers Toba
164 Apr 22 7 ;
94 Y2 Aug 19
e dnly 30
,25 Mar 12 Lionel C<)||) (The)..
43%2 Sep 24  Lion Oil Co_.
28 . Sep 20 - Liquid Carbon| P
81 Sep 30 3% % convertible plele red__.100
44Y% Aug 11 Lockbeed Aircralt Corp-
19% Sep 8 = Loew's Inc
46% Aug 3
29%, Aug 19 4
s R U ) conv preferred____ 116 1 #115% 116
28% Aug 16  Long Bell Lumber (Md) A-__No par 257. 26
24, Aug 26  Long Island Lighling Co com-___10 Y4 22% - 22%
106, Mar 2 5% series B preferred____ 100 *105Ys- 105%2
103  Sep 28 4.25% series D preferred. 8 102% 103
103% Sep 21 4.357% series E ‘preferre b 2103% 104%
23 5% Dec 0 /z Aug 5 21Y, July 26Y; May 18 Lorillurd (P) Co common = - 24%
1469 Dec 30  160'> Dec 14. 137 Jun 153% Feb 15 7% prelerred 100 :
34% Jun 10 42¢ 'A; Dec 14 40% Jan 487 Aug 25  Louisville Gas & El Co (Ky) No| par
55 Sep 15 6/ Vs Jan 59% Jan 11 78% July 28"  Louisville & Nashville 50
30" Dec 16 30Ys Apr 27 40 Jun 25  Lowenslein (M) & Sons Inc com-_1
92  May 25 962 Jan 22 102 Sep 1 4% % . preferred series A 100 #*100%%
36% Sep 15 459, Jan 22 3u% Mares 45w Aug 11 Lukens Sleel CO-_—____________ 10 43 . 43% 4 4234 Al

8 Jun 9 10 Dec .7 9% Jan
4% Dec 28 . 5% I'eb . 4 3% May
19% Jan '+ 2 25 Aug.20 . 21% Jun
14Y Dec 31 18%s Mar.18 ‘14 Vs Jun
46  Dec 31 56  Mar.12 - 47Y Jan
18% Sep 14 - 24% Mar 17 19%; Jan
47 Sep 21 64 :Jan 9 48Y2 Jan
21% Nov 23 29% Feh 3 22 Jan
86 July 14 95: Febh'18 85 Aug
7% Oct 23 11% Jan .23 1% May
25% Jun 10 34 Mar24 27V, Jan
14 - Dec 29 22% Jan 20 13  Apr
% Dec 22 + 11 /n Jan 7 Ya Jan
612 Dec 16 14% Jan - 6 6% Jan
1% Dec 15 42 Jan 22 2. Mar
33% Dec 30 36 Nov'12 34 . Jan
18% Mar 27 15% Jan
22% Mar'17 16Ys Jan
42% Feb 4 39% Jan
10% Apr 13 87 Jan
34% Jun 10 39% Dec 10 . " 36% Mar
63 Dec 29 82 Aug 6 56 . July
155 Jun .5 171% Nov - 6 . 142'% Jun
wb o Mar
35% Sep 24 47% Mar 16 JuYa Apr
19Y% Feb 9 - 277% Mar 27 20%y May
28% Sep 15 38% Mar 3° 30 Jan
15Y Sep 14 21V Febh 4 16% Jan
64 Jun 17 74 TFebh 13 ()l Jan
- 20% Apr 23 29% Nov 27
10% Sep 18 14% Mar 25
26 Sep 15 34Ys Mar 19
23% Jun 16 26 . Apr 15 23 Jan
103% Jun 15 110 Aug 5 100%, Jan
21% Oct 14 352 Mar 26 22Y; Jan
15% Jun 10 18% Mar 25 17 . Jan
97 May 6 106% Jan 9 103 . Mar
4 98" July
- 99% Jun
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7% Oct 23 12 Mar 20 8 Apr 12% Ang 16 M & M Wood Working Co 10% 10% 1 :igf{s
41 Jun 8 45 Feb 24 40Y%2 July 46 -Sep 30  MacAndrews & TForbes ;.ommon_-lo : #45’/4 8 3 7 130.’/4
125 Sep 17 132 Mar24 122 July 132'% Jan 19 6% preferred —_ __100-' ’ 127Ys 129% ; e
10% July 18 15% Nov 10 124 May 23 Ag19 Mack Trucks Inc.. k ,19’/5 19Y, 1 4 Y IG
20Ys Dec 29 26 Jan 8 207 Jan 27 Aug 2 Macy (R H) Co In ¥ 3 2(;]., s ] g‘w
78% Sep 14 | 87' Mar27 . 81Y% Mar 90% Sep 30 4% % preferred series A 4. ' 90% 90 9 xD.aa

7% Ocl 16 9 May 8 7Y May - 8% Jan 24 Madison Square Garden ] TV /8 5

6% Dec 29 97 Jan 12 51, May 874 Tk 15 rownd. fnar o 6%

21 Sep 15 32 Apr 9 25 Y Jan A15. Cen 20  Magma Copper .

15% Sep 22 Jan' 6 16 Yy Jan 22% Sep 17  Magnavox Co (The).-
517 Sep 552  Mar 23 499 July 530  leb 26 Mahoning Coal RR Co.

3% Dec 8Y Feh 28 344 Jan 5Y% Jan 25

4V, Sep g Mar 9 44, Mar 635 Aug 11 .

22 Jan 25% Jun 4 22%, Jan 31 Aug 5 Manhaltan Shirt .

6% Sep 11 Mar 9 7 Jan 10%s Aug 16 Maracaibo Oil Exploration - % ar

164 Sep 25 Jan 5 19 Jan 28'/u Aug 16 Madrathon Corp 3 K 27,‘“

11 '«2 Jun 13Y% Dec 2 12Y2 Jan 16% Aug 24  Marine Midland Corp comm = 14%;

52% Jun 58 TFeb ¢ 55 Jan 68 - Aug 26 4Ys% preferred (conv)__. 1 62,

A N g ¢ 54 Sep 20  Marquelte Cement Mfg Co o *52%

22 Ya Sep 25% Mar 19 24 Vy Jun 31% July 29 Marshall Field & Co com-. 29_3'4 Y,

80 Sep 88, Mar 9 82 Jan 97 Sep 4% preferred %:/2 96%

12Y Jun 18% Mar 20 1654 Jan 32Y; Aug Martin (Glenn L) Co. . 28"z 295

10 Sep 14Ys Mar 5 13V Feb 184 Aug Martin-Parry Corp .. 17% 17%

16% Dec 257 Feh " 2 16% Jan 227 Aug Masonile Corp ... : 20% 207

17% Sep 21 Nov 16 18 Jan 25 Arg Master Electric Co.. 23 23

27% Jun 327 Mar23 28 Jan 35% Aug May Dept Stores common 34% 35%

831 Jun 95 Jan 20 91% Jun 9744 My - $3.75 preferred | __ g #95% 96%

82'% Jun 95 Jan 6 924y Jan

98 Mar .75 eum pld 1947 se #8512
75 July 85 Nov. 24 83 Jan 89 Anr $3.40 cumulative pfd_ 237
Sep 21 Mar 16 17 Y Jan

24  Sep : Maytag Co common. “ 453 A 453

Sep 52 ‘Mar12 47  TFeb 541, Sep $3 preferrved .- / 21Y,

Tec 21Y% Mar 25 15 Jan 225y Aug McCulj Corp 217%

/4 Sep 30% Feb 10 18% July Jan 2 McCord Corp common.- o 4 8 42V
\» Nov 4545 Feh 17 4052 Jui

43 Jan $2.50 preferred b 14
Deu 15% Feb - 4 12 Jan l“'/¢ July 2 McCrory Slores Corp common-_50c d ; “81%
2 Dec 92 Jan 8 75 Jun

: 88%% Jun 3'%27 converlible preferred--100 { 7 95%;
Sep 73Ys Mar 12 68 Yy Jan 1012 Aug 23 McGraw Electrie Co——__ ¢ ! 3 593
Sep 35% Dec 1 33% Jan 69Y% Oct MecGraw-Hill Publishing _ ! 6 66%
Sep 1Y Jan 12 Ha Ve Jan 67 Apr MecIntyre Porcupine Mines 6 39
4Jduly 2 39%Dec 3 37 Apr 43Y Jun 25  McKesson & Robbins Inc. 4 40% 40 23
> Dec 262 Jan 21 18 Jan 247, Jun 2 Meclellan Stores Co._._ “23Y, 237 2 18 13%
Dec 147% Jan 22 11 Teh 14V, Sep MeQuay Norris Mfg- Co.. s 14% 14Ys 3%,
Sep / 27Y, Jan 40'2 Aug Mead Corp common 0 par £ 38 38% 29815,
» Oct 13- 86%; Jan 99% July 2 4% % preferred (1st series)m_loo 98 98 30%
Jan 28% Mar 19 27Ys Feb 31% Aug Melville Shoe Corp -1 30% 30‘;4 3 26V
Dec 14% May 22 11% Jan 30% Oct Mengel Co (The) common_ -1 i 24% 25% 81
Aug 50% May 21 47 Jan 90 Oct 1 5% convertible 1st preferred-_50 T4Ys 4% : 18%
Sep 19% Jan 7 15% Feb 213 Aug Mercantile Stores Co Inc 3% Y 18%: 18% . © O 18%
Sep 25% Jan 5 17% Jun 22 Jan 26  Merck & Co Inc common 5 ) 18% 19% 1 ¢ 91
May 89 Oct 27 88Ys Sep 91Y, Feb & $3.50 preferred 290 91Y, sl 2106
4% Jun Jan 20 9 Jan 106% Aug *106 ’ 107, 103% 103
L Sep 21. 97 Nov.13 95 Jan 105  Apr 1 $4.25 2nd preferred.. *102% 103% 39%, 19
Sep 31 Jan 30 26 Jun 39% Sep Mergenthaler Linotype C 38% 39'% i 229, 291,
Jun Nov 5 21Y4 Jan 284 Jan Merritt-Chapman & Scott. : ¢ 22 23:/n d4 34 ‘341,
Dec . 3‘)’»; Jan 9 28%; Jan 36 Jun Mesta Machine . Co 34Y, 34Y2 100 99
Jun 98%Jan. 2,92 Jan 101 Oct Metropolitan Edison 3.90% prd__loo ; #99%; 100 SELy ; 108%  *107
Sep 105 Feb 2 104 Jun 1084% May 19 .35% fpreferred series__ 100 ®107 108 V2 ) ¢ 99 598,
Jun 93% Jan 13 92  Jan 99 A.g16 857 preferred series_ b 982 ) : 98 2961/,
July 3 93% Feb 4 9 Jan 97 Apr 14 % preferred series “96% 109%  *107 109
May 21  107% Feb 19 + 104% Aug 109 May 14 - 457 preferred serie 107 297 28% 29%
8% Sep 14 29% Mar § 22Y% Feh 2 324 Aug 2  Miami Copper fo 30 :

—i o
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For footnoles see Dage 28
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The Commercial and Financial Chronicle ... Monday, October 4, 1954

Lowest
55% Sep 22

A:!’/z Dec 14
5% Oct 7
21‘4 Oct

"% Dec 31
53Y; Feb
42  Apr
94% Jan

8% Dec
€9  Oct
18% Nov
19% Nov
24% Oct
15% Sep
34% Jun

42Y, Aug 26
35% Dec 29

192 Sep 15
34 Sep 14
158% Jun 24
10 Sep 14
51Y% July 22
13% Jan 2
Sep 15

19 Aug 31
15 Sep 21
Dec 29
167 Sep 22
29

15

24
155Y Jun
- 132 Apr
7 Feb
20% Dec
25Y Sep
40Ys Sep
25Y% Oct
22% Sep
8612 Sep
24% Jan
104% Jan
4% Jan
10 Sep
4% Dec
10% Jun
13% Jan
105 Jan
31% Jun
85, Jun
12Y Jun

85 Jun'18
37% Aug 31
167 Sep 15
64 Dec 30
23% Bep. &
17% Sep 17
18% Dec 29

30 Sep 14
101% Jun 10
149 May 1
59Y, Oct. 13
80 Sep 11
400 May 5
19% Jun 18
49% Dec 29

31% Sep 21
80% Jun 11
24% Jun 10
75 Apr 28
79 Jun 22
87 Jun 29
16 Sep 15
39% Dec 23
22% Jun 12
19 Jun 19
15% Sep 15

8 Sep 14
83 July ‘6
34', Sep 24
103% Oct- 6
52  Sep 14

11% Jun 16
78 Apr 24
89% Jun 19
123 Jun 15
82 Dec 29
16% Dec 30
182 Sep 18

34% Jun 10
94% Jun 13
83  Jun 12
100 May 18
97% Jun 12
49% Jun 10
23% Jun 10
167% Sep 1

34% Aug 28
8% Jun 30

22% Jun 9

Range for Previous
Year 1953

Highest

66% Dec 31
277 Mar 9

46% Jan 17
139 Feb 8
24% Mar 20

19’/3 Jan 2
5% Nov 30
60'/4 Dec 3
104 Jan 29
19% Jan 23
88 Jan 5
.26% Jan 22
21‘/: Dec 21
34% Mar 25
23% Mar 25
41% Mar 17
6% Mar 12
0% Aug 6
58Y% Jan 23
33% Dec 17
15% Mar 25
20% Mar 23
85% Jan 20
28Y%; Mar 11
32V Mar 26
40% Dec 11
65'2 Mar 19
18% Apr 15
15% Apr 16°
43'% Jan 6
34% Mar 18
27% Jan 6
27% Mar 16
267 Mar 13
14Ys May 19
"50 Jan 6
110% Mar 3
24% Feb 26
50 Feb 25
61 Feb 2

99% Jan 2
36Y Mar 25
15Y% Jan 8
21% Mar 9
25% Mar 20
38 Mar 19

-174% Dec 14

13% Feb 26
60Y% Dec 24
18% Aug 18
,11% Jan &
’'20% Dec 2
19% Mar 27
15% Jan 8
23Y%2 Jan 6
99'2 Jan §
227 May 26
96 Nov 6
38% Dec 31
173% Nov 4
146 Nov 4
9% Dec 29
37% Mar 19
32% Jan €
62% Jan §
30% Jan 12
31% Jan 5
91 Nov 24
29% May 20
116% May 20

‘93% Apr 2
14Y% Mar 30

924 Jan
66 - Jan 20

-~16% Jan 29

72V, Mar 23
34 Jan 30
23Ys Mar 17
25%:Jan 30

48% Jan 5
1092 Mar 9
17% July 13-

70 Jan 20 °

92 Febh 9
620
34 Feb 18
85% Feb 5

37% Mar 23
92 Jan 22
28! Feb 2
80% Nov 10
87% Jan 8
94% Nov 13

0-‘/4 Jan .26
53Y Jan 30
26 Jan 16
23" Mar 24
22% Dec 21
15 Jan 8
87 Jan 16
46% Jan - 2
107% Nov 4

84 Jan § -

14% Dec 18
87 Mar 19
101 Jan. 9

18 Mar 17
14, ‘JM 13
24% Jan\13
25% Apr '8

39% Feb 2
106 Jan 2
93%; Jan 27
106 Y5 Feb 25
104% Dec 9
577 Aug 6
28 Mar 23
19% Dec 24

42Y% Dec 20
110% Jan 5

Jan . 8

Range Since Jan. 1

Lowest

65%2 Jan 4
26% Jan 4

20% Jun 21 |

8% Jan 4

. 67 Jan 11
55Y Jan 26
102 May §
9% Jan 4
71Y; Jan 12
19Y% May 26
21 Feb 15
27% Jan 4
15Y%, July 18
37 Jan 4
4% Jan 4
61 Mar17
40 - Jan 4
19% May B8
13 Mar 31
16% Jan B

12% Jan 4
11% Mar 24
30% Jan 4
16% Jun 23
21% Mar 1
23 Apr 28
19Y% Jan 4
13% Jan T
39% Jun 29
106 Jun 9
18% Jan 11
42Y,Jan 4
37 Jan 4

74% Mar 29

36Y% Jan 4
172Y%; Jan 4
11 Jan 8
57% Jan 8
15% Apr 21
10% Jan 4
19% Jan 8
17V Feb 18
37% Aug 30
12Y%s Jan 4
16% May 6
87% Jan 4
20Y% Jan 8
93% Jan B
38 Jan 4
172 Jan 8
141% Jan 7
8% Feb 15
20 July 30
26% Jan 11
46 Jan 4
26% Jan 4
24% Jan 4-

10% Jan 12

4% Jan 4
11Y% Jan 4
14 - Jan 8

13% dan 4

&% Sep 30
4 ' Feb 11
40% Jan. 14
12 : May 11
67% Jan 8
25% Jan 4
18% Jan 4
18% Jan 11

32% Apr 21
106'%% Jan @
15% Mar 9
63 ' Jan 20
851 Jan 14

14"/- Apr 2

35% Apr 28
91 - Jun 7
27% Jan 4
82V Jan 28
86 © Jan 5
92 Jan 1
100 Jun 25
17% Jan 6

p!
107% Mar 31
53Y% July 2

13% Jan 4
85 Jan 4
99 ° Jan 12
100% July 17
16% Jan 11
7% Jan 11
14% Jan 11
19% Mar 2

38% Jan
102% Jan
92% Jan
106, Jan
104% Jun
54% Jan
26% Jan
18Y Jan
21% Jun

38 Feb
104 Jan

-

-
UD ©ORRR DN

Highest

96% Sep 24
32% July 9
# Sep 23
39% Sep 27
1 oy
29% Sep 27
25 Aug 5
14% Aug 18
9912 Jun 29
4% Sep 22
105% Aug 5
11% Jan 21
78 Apr 22
21% Jan 21
24% Aug 5
347 Mar 30
21% Oct 1
46'2 Aug 5
10 Sep 8
79% Sep 8
54% Feb 17
24% Feb 16
17% Aug 27
27Ys Aug 16
87% May 12
25V Sep 14
387 July 26
49% Jun 3
80% Aug 23
167% Aug 23
15% Aug 20
45 July 15
23% Aug 2
28 Oct 1
31 Sep 22
28% Mar 24
18%2 Bep 15
47% Feb. 2
111% Sep 1
27% Sep 24
54% Sep 28
42% May 217

92% July 27
49% Aug 16
17% Sep 23
19% Aug. 26
34Y, Aug 11
43Y; Aug 17
180 Apr 21
15% May 5
92  Aug 16
19% Aug 30
14% Aug 16
26Y Aug 2
21% July 27
41% Aug 17
15% Sep 27
21% Sep 23
98% Oct 1
37V Aug 5
104% Sep 28
55% Aug 4
180%2 May 5§
154 Sep 29
11 May21
25 May 24
36, Sep 24
567 July 22
31Y% Sep 10
38% Sep 10
100 Sep 9
36% July 30
142  Aug 4
10% Sep 15
11% Apr 8
8% July 26
13 Mar29
156% Aug 2
106 Feb 25
39 July 22
97 May 11
16% July 22
Ys Sep 30
100 Apr 30
62 - Sep 20
17% Aug 25
7% Sep 8
41Y2 Sep 26
21% Aug 5
26  Feb 15

39Y% Aug 23
112% Sep 23
25%.Aug 30
5% Sep 30
93  Sep 30
515 Jun 28

33% Aug 11 .

67% Sep 8
25Y% Aug 12

44 Aug 20
97 Sep 30
32% July 30
87 Mar 24
93% Sep 29
100% Mar 30
104 Sep 24
24% Aug 20
45 Aug 17
26% Apr 19
26Ys Sep 23
49 Sep 9
16% Aug 18
89 Mar 23
45% Sep 29
111  Feb 23
64% Mar 4

16% Aug 25
85 Mar 25
103'%% Apr 2
101% Aug 18
50% Aug 19
12% Sep 24
21 July 29
29% Sep 22

447 Aug 16

109% Sep 27
99 . Aug 6
110% Jan 28

20Y Aug 2
235% May 24

50% Sep 22
113% Sep 27

NEW YORK STOCK RECORD

STOCKS .
NEW YORK STOCK
* EXCHANGE FPar
Mid-Continent Petroleum..— 10
Middle South Utilities Inc—...-10
Rights
Midlanu Steel Prod commoD—ee..-5
8% 1st preferred_..memeee100
Midwest Oil Corp. 1
Minneap & St Lou Ry

Minn St Paul & 8 8 Marie.__No par
. Minneapolis-Honeywell .50
Minn Min & Mfg common...No par
$4 preferred --No par
Minneapolis-Moline Co common...1
$5.50 1st preferred-.... 160
$1.50 2nd conv preferred .. .—.325
Minnesota Power & Light.._No par
Mission COrp-ee———.. i I |
Mission Devel t Co. 5
Mississippi River Fuel Corp———10
Missouri-Kan-Tex RR com....No par
7% preferred series A 100
tMissouri Pac RR 5% conv ptd_100
Mohawk Carpet Mill§ow.mmmem——20
Mojud CO INCommev e e —1.25
Monarch Machine Tool..—..No par
* Monsanto Chemical Co.-.. -5
Montana-Dakota Utilities Co—— .8
Montana Power Co (The)..—No par
Monterey Oi] Co. A |
Montgomery Ward & CO0—...No par
Moore-McCormack Lines . -_12
Morrell (John) & Co.——___No par
Motorola InC e SE RS- |
Motor Products Corp. 10
Motor Wheel COrpome e 8
Mueller Brass Com oo 1
Mulling Mfg COIp—-am oo a1
Munsingwear INCo e B
Murphy Co (G C) common 1
4% % preferred __..___.__..100
Murray Corp of America com_...10
4% preferred oeeeceemmae—a 50
Myers (F E) & Bros—..—.—No par

H
Nashville Chatt & St umu__xoo
National Acme Co.
National Airlineg l
National Automotive Fibres Inc—_1
National Avlatlon corpe o8
National Bi Co 10
7% preferred A.eeeeee——100
National Can Corp.._. 10
National Cash Register—_..__No par
National City Lines Inc..__. 1
National Contal Co
$1.25 conv preferred._. —28
Natfonal Cylinder Gas COmeeae1
National Dairy Products new-....5
National Department Stores ____8
National Distillers Prod common__§
4Y% % pfd series of 1951 _____100
National Gypsum Co common_____1
$4.50 preferred 0 par
National Lead Co commofe .8
7% preferred Ao ee-. 100
6% preferred B__— - 100
National Linen Service Corp————-1
Natl Malleable & Steel Cast.-Na par
National Shares Corp..._._No par
National Steel Corp---ermeee———"10

« National Sugar Ref Co....__No par

; National Supply (The) Pa com..-10
4Y2% preferred ..co-- o
National Tea Co comMMONaemeee-5
4.20% conv preferred oe...100
National Theatres InC.—cmemceeeeal
National Vulcanized Fibre Co...1
Natomas Co optr
Nehi Corp.
Neisner Bros Inc common___.
4% % preferred _._.__ —100
Newberry Co (J J) common.Ne par
3% % preferred ... —100
New England Electric System__.. 3
Rights

New Jersey Pr & Lt Co 4% ptd...100
10

Newmont Mining Corp..

Newport Industries common. 1
4% % vreferred cveeceeeaea100

Newport News Ship & Dry Dock_..1

New York Air Brake.. b

New York Central_......._.No psr

New York Chic & St Louis Co—

20
6% preferred series A__ 100
New York City Omnibus Corp_No par
New York Dock common_____No par
$5 non-cum preferred ... No ylr
N Y & Harlem RR Co_____
N Y New Haven & Hartford Co-loo
> Preferred 5% serles A——.._._100
New York S8hipbuilding Corp..—-..1
N Y State Electric & Gas Corp—
———-NO par
53 15 preferred ... o100
Ntagara Mhk Pwr Corp com_No par
3.40% preferred —w-emw-.
3.60% preferred ..
3.90% preferred ..
4.10% preferred
Nopco Chemical Co
Norfolk & Weéstern Ry common..25
Adjustment preferred_....___25
North American Co - ——10
North American Aviation.— ___1
Northeast Capital Corp—o—ee——o .1
Northern Central Ry Co__—_______50
Northern Natural Gas Co.
5% % preferred 00
Northern Pacific Ry. -No par
Northern States Pwr Co. (Minn)—
C 5

$3.60 preferred series___..____
$4.10 preferred series._.
4.08% preferred series
Northrop Afrcratt Inc.._.
Northwest Airlines Inc common__10
4.6% preferred -25
Norwich Pharmacal COweeee"2.50

Ohio Edison Co common_________13
4.40% preferred oo —100
3.90% preferred . 100
4.56% preferred ._____.

4.44% preferred SS—— |
Ohio Ol COmmmm ——_No par
Oklahoma Gas & Elec Co com____10

4% preferred oo eeeeee 20
Oklahoma Natural Gas._......' 7.50
dOlin Mathieson Chemical Corp—

Common

Conv preference 1951 serles___

Monday
Sept. 27

94 95%
0% 31%
P Ya
39 39%
133% 134
28% 29%
22% 22%
12%
92%
73
#102% 104
11 11%

3%

45
*108 9
26% 27%
“53 55
*41% 41%

88Y%; 88%
45 45%
17% 17%
15% 15%
! 31%
41

13%
98%2
18

13%

44
1042 104%
54% 54%
179 179
*153% 154
10%
23%

94 - 94
15% 16%
*95% 100
59% 60%
162 16%
*76 1%
40% 41V
20% " 20%
19%  20%

38
111%
25%

3%
*90 91%
#400 450
29 29%
*62% 63
20 20%

42%
96%

3%
111
24%

46%

13%

85%

43% 44%
*108% 109

56% 57%

x16% 16%
x90%2 90%
x102 102
*99% 102
43%
11%
20
28%

44Ys 44%
109% 109%
98% 98%
*108% '1093%
*107% 109Ya
66%2 66%
31%
*20 20%
21% 22

48% 49%
113% 113%

31%

Continued—Page 8

LOW AND HIGH SALE PRICES

Tuesday
‘ Sept. 28
94%s 94'%
31 31 Ya

b3
38%
134%
29
22%
12%
92%
73
104
11%
73
*20Y
227
33Y,
20Y2
45%
8%
T4
48
22
15%
[23%

Iz
39%
134%
29%
227%
129,

49
113% 113%

Wednesday
. Sept.29
93% 94
31% 21%
Ya
38
135
292
22y,
123,
9235
13%2

°84%
45Y
*108Ys
56Ys
16%
91
*101
*101%2
43Y2
113
20
29%

44 441/,
109% 1097,
. .98% 98,
#1081, 1093
*107Y2 109V,
65% GGVz

32

19%
21%

19"/s
217

48% 487%
112% 113%

Thursday
Sept. 30
93‘/2 94

109%
98%
109%
108%
65%
317%
20%
21%

48% 48%
111% 112%

Sales for
the Week
Shares

6,400

* 18,700
616,200
5,700
240
2,300
3,100
5,700
4,700
5,700

Friday
Oct. 1
92Y;  94Y%

30% 31

s 3
37 38%
133 134
29% 29%
22% 22Y%
12% 13%
91 91%
% %
103“/4 103%
11%a
'72'& 3Y2
“20%

44Y, 45
*108% 109%2
26% 27
*52%
*41

86
45%

40% 41

179% 179%

12% 127
89%
18

20%
98

35%
*104 104
54% 54:"4
179% 119%
154 154
10% 10%a
22% 23%
33% 34%
50% 51Ya
#30% 307%
34%2 343
*98 982
33% 34
*130 137
9 9l
11% 11%
6% 17
12% 123
14%, 14%
*105 107
36 36
*93 94
157 16
a2
9512 100
58 587
16% \ 1638
71 77
39 39%
20% 20%
19 20

37% 38%

111% 111%2

25% 25%

T4% 14%
9

Ya

19%

2%
96 Ya
31%
87
93%
100

|+103% 104

24Y,
42%
26%
2578
4545 ™
13%, ¢
87
45%
108%2 108%
56% 57Y%

16 16%
92 92
102% 10214
*101  101%
43% 447

44 44V

109% 109%a
98% 989

108%2 103

1 *107% 109V

65% 657
31% 3134
*19% 20%
21% 213%

48% 49%
113 113%

Por footnote: eee puge 20

»
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NEW YORK STOCK RECORD  Costinweé—Page 3

Eange for Provicus STOCKS ; LOW AND HIGH SALE PBIC’ES
Year 1958 | Range Since Jan. 1 YORK STOCK - Monday Tuesday Friday tsh‘euvli'::;
EXCHANGE Par Sept. 27 Sept. 28 Sept. 29 3 Oct. 1 Shares

Lowest Highest Lowest Highest
8% Dec 15 14% Feb 3 - 9% Jan 4 13% Aug 10 | Oliver Corp common.—————_1 12% 12% 12% 12% .12% 12% 12%
717, Bep 23- 37Jan 4 92k Sep 16 | . 4%% convertible preferred_—.100 91 91 . 92%, 92, 91%
9l Mar 4 14% Jan 26 27% Sep 20 Omnibus Corp (The) __....__._..5 26% 26% 27 27 265
37% Aug 31 44% Jsu 11 62 July 7 Otis Elevator ———-—-_. ——No 58% 585 58%
e = i— 23 July 23 28% Jun 30 Outboard Marine & Mfg-____83‘/sc 26% 26% 26%2
79%0ct 2 84 83 Apr 29 .87 Jan. 8 Outlet Co N : 851 851 : Ay
113, Feb 17 13% Mar 11 16% Jan 4 Overland Corp (The) . 15% 15% + 151/2
38 Sep 18 50 - Jan 11 741 July 16 ~ Owens-Corning Fiberglas Cm-p____s 69 68 3 68
$9% Jun 16 81 -Marll 77% Jan 12 94V, July 33  Owens-Illinois Glass Co—..12.50 93Y% 92Y, 93%
P ~
14% Jan 20 221 Aug 13  Pabco Prpducts Inc com..._No par L 2 % 21Y%
82 Jan 17 93 Aug 17 4% cum conv preferred——...-100 94 4 93 Y,
7% Jan 11 12 Sep 22 Pacific Amer Fisheries Inc... 8 3 103
33% Apr 28 43% Aug 12 Paclfic Coast Co common_—---.-10 3 Ya 39%
57 May17 64% Sep 22 1st preferred noncum...._No par 63%
44Y May 17 55 Sep 29 2nd preferred noncum....No par : 55 54
28% Jan 4 34% Aug 2 Paclfic, Finance Corp—oeeee.-..10 31%,
39% Jan 4 457 Aug 17 44Ya
33% Feb 15 38Y% July 14 J 357%
23 Jan 12 46 July 12 2 a - 421,
119% Mar 10 114%Jan 13 140 Aug 24  Paclific Telep & ’I'eleg com......100 / 130%2
L iy 41§ Aug 24 C rights 4 s a s Ya fs Ya i e
142% Jan 22 148%2 Sep 21 6% preferred —————-mmome— —100 *147%
8% Jan 28 6 Aug 1l Pacific Tin Consolidated Corp...-1 5 ; ’ 5 5
47% Mar 31 87% Mar 16  Pacific Western Oil Corp common_4 3 33%
9% Jan 8 9 Feb 4 49 preferred 10 9
6% Jan 19, 4% Jun 1 Packard Motor Car. .
11% Feb 28 16 Sep 27 Pan Amer World Airways Inc—_...1 .
883 Mar 23 $4% Apr 19 Panhandle East Pipe L com--go par
98% Dec 30 103%2 Sep 17 4% preferred  _. 1
10  Apr 2 8% Apr 14
30% Mar 27 357% Aug 19  Paramount Pictures Corp-___-_l
84% Jan 1 37 July30 Park & Tilford Distillers Corp----1
44% Jan 7 37% Jan 29 Parke Davis & Co. -No par
39% Jan 30 45% Aug 19  Parker Rust Proof Co___..____2.50
8%Jan B . 11% Sep 7 Parmelee Transportation____No par
8% Apr 9 7% Feb 23 Patino Mines & Enterprises_.__..5
¢ Jan 8 4Y July 8 Peabody Coal Co common... -5
18 Jan 7 12% Jan 25 5% conv prior pre!erred--.__-as
44Y Aug 11  Penick & Ford ..----.——--—No par
38% July 29  Peninsular Telep common..__No par
25% Jun 24 - $1 preferred 25

- 27% July 20
‘27% Jun 24
3% Jan 4 Penney (J C) Co
37% Jan 4 56% July 23  Penn-Dixie Cement Corp——————..7
37% Apr 19 47 May28 Penna Glass Sand Corp com-_--l.
105 Apr 13 107 July 8 5% preferred 100
%% mr 18 35%Jan 4  45% Aug 26 Penn Power & Light com.._No par
— ——— 111  Sep 30 --100
e — L 107 Apr 19
233% Jan B 18% Fab 13 - Pennsylvania RR ..
:ﬁ: i;l; 2% - 50% July 6 ll:emm%lvnnh\ Salt Mfg Co. __.410
enn-Texas Co. 0
331 May 27 - e B
il -
. - Peoria & Eastern Ry Co.
li% May21 ' 13%Jan 4 18% Mar 12 - Pepsi-Cola Co__—_- i
Dec 28 ' 46 ' Feb 11 65 Aug 19 Pet Milk Co'common...
99 BSep ‘8 us Jan 30 101% PFeb 9 108 Aug 27 4% % preferred 100
17% Bep 18 31% Mar ¢ 18% Jan 4 26Y4 Sep 24  Petroleum Corp of AmeriCa--—.b

14% Dec 30 19% Mar 23 9 Aug 30 15% Jan 11  Pfelffer Brewing Co —-B
36 July28 84% Oct 20 30% Jun 20 88 Feb 11 - Pfizer (Chas) & Co Inc COm.—mmel
91% Jun 18 108%Jan 32 - 100% Jun 29 112% Max 30 4% 2nd preferred (conv)---..loo
201, Bep 31 43% Feb B 30% Jan 4 44% Sep 23  Phelps-Dodge Corp 12.
28% Jun 16  32% Jan 19 32% Jan 4 = 39% May 26  Phila Electric Co common...No par
20% Jun 24 23% Jan 11 26% Jun 3 $1 conv preference com....No par
9 Jun 1 106 Jan 5 114'% Sep 29 4.4% preferred . p— 1
88 Jun 24 . 94 May28 102 Sep 24 3.8% preferred 100
96% Jun 10 108 Feb 26 - 103 Jan 11 - 107% Sep 30 4.3% preferred -
108% Nov 12 107 Jan 11 4.68% preferred
18% Jan 8 7% May 3 Phila & Reading Coal & Ir
36% Jan 8 28 Feb 17 i ‘Philco Corp cCOMMON _—emmmmmmn=m3d
88 Nov 27 83 Jan 7 3%% preferred series A 100
53 Mar 13 34Y; July 2 Philip Morris & Co Ltd common__5
101  Jan 23 83 Jun 23 49 preferred —————-—e J—
98% Jan § 82Y; July 20 3.9% series preferred 100
20 Dec 23 29 Mar 9 Phillips Jones Corp com......No par
98 Jan 29 93% Feb 5 5% preferred 0
69% Mar 25 53% Jan 4 Phillips Petroleum .
19 May18 10% July 15 Phoenix Hosiery 5
37% Jan 14 35 Jan 12 Pillsbury Mills Inc common--—---25
101 Jan 2 100 July 9 104 Sep 27 $4 preferred No par
228 Mar 27 21 Jan 11 32 Oct 1 Pitney-Bowes Inc ..
106% May 22 — S e S L Pitts C C & St L RR-.—.
29% Jan B 17% Jun 23 22% Mar 8  Pitts Coke & Chem Co com__No par
94 Feb 17 80 Jan 6 90% Sep 21 $5 convertible preferred--_No par
97 Jan 7 7% Jan 4 85 Apr 19 $4.80 preferred (conv)----Nopar

41% Bep 13 B9% Feb 3 42% Mar 3 60 Aug 17  Pitts Consolidation Coal Co.
11 BSep 18 16% Mar 18 11% Jan 13 18 Aug 12  Pittsburgh Forgings Co—-——ecmmea-1’
2483% Apr 21 162 Sep 8 155 July 1 160 Apr 15  Pitts Ft Wayne & Chic Ry com..100
253% Jun 11 165 Feb 6 158 Sep 8 169 Mar § 7% guaranteed preferred....100
44 Sep 18 58% Mar 16 52 Jun 9 62Y; Sep 24  Pittsburgh Plate Glass Co, 10
8% Dec 31 9% Feb 28 6% Jan 4 7% Aug 5 = Pittsburgh Screw & Bolt.
12% Sep 18 213% Jan 8 12% Jan 4 18% May 27  Pittsburgh Steel Co com
80 Sep 21 73% Feb 27 60'% Jan 4 72 Aug 2 5% preferred class A.
59% Dec 31 75 Mar20 82% Jan 11 74Y Aug 2 5% 1st serles prior pfd..
17% Sep 15 25% Mar 18 19% Jan 5 231, May 14 = Pittsburgh & West Virginia..
246 Jan 9 150 Apr 27 146 Jun 3° Pittsburgh Young & Ash p:d--_mo
18 Bep 14 31% Jan 12 18% Jan 8 Pittston Co (The) common......l
86 Bep 14 98 July 30 89% Jan 11 5% % conv preferred a-..---100
10% Sep 13 12%Jan 14 10% Feb Plough Inc ..--5
23% Bep 14 847% Apr 2 24 Jan Plymouth Oil Co
30% Dec 23 46% Feb 3 22 May Pond Creek Pocahontag ooic————
18% Oct 13 17% Jan 29 14Y Jan Poor & Co class B No par
16 Jun 8 19% Mar 23 '16% Jan Potomac Electric Pewer Co---.—-10
7% Bep 15 11% May 17 7% May Pressed Steel Car Co Inc com (Del)_1
34%Jan 8 (.39 May 7 34 May 4Y,% conv preferred series A__50
$9% July 1 ' 71% Dec.16 68 Feb 17 Procter & Gamble
9% Dec 31 15% Jan 20 9% Mar 31 - Publicker Industries Inc com
76% Dec 29 82% Jan B 72% Mar 16 $4.75 cum preferred
26% Jun B 35% Dec 11 33% Jan 18 Public Serv Co of Colorado..----10
29% Jun 18 37Y% Dec 29 35% Jan T Public Serv Co of Indiana._No par
%8 Jun 23 84Y% Nov B B2% Jan 17 i . 3%% preferred 100
22 Jun 3 26 Jan B 25Y% Jan 12 4.32% preferred .
S rr—— St —— 25 B8ep 15 4.18% preferred —.
24% Jun 22 27% Jan 20 25% Jan 4 Pub Serv El & Gas com-.
24%Jun 9 27% Feb 24 25% Jan 4 $1.40 div preference com..No pat
92 Jun 4 102 Jan 6 97% Jun 2 4.08% preferred —_ g—1 04
— e e mmemew 102 July 20 4.18% preferred 104Y2
35Y% Bep 15 43% Jan 20 40% Jan 4 Pullman Inc 57
42% Bep 14: 64% Jan .2 47 Jan 4 Pure Oil (The) common-_..No par . 65
208 Jun 3 109% Mar 4 107 Sep 7 110%Jan 20 6% conv preferred-emmme———100 108% *108% 108%

25% Aug 31 30% Mar 28 Jan 4 33% July15 Quaker Oats Co (The) com_..__..B
BlY%Jun 17 146% Feb 143 Jan 5 155% Apr 21 6% _preferred --100
20% Bep 18 25%Jan 3 21% Jan 15 25% Sep 22  Quaker State 011 Refining Corp—-10

- = n
31 Nov'19 20% Jan 22% Jan 11 35 Aug 12° Radio Corp of Amerlcn com__No par
76 Jan 4 85% Oct 1 $3.50 1st preferred... -No par ' s
2% Jan 28 7 July 6 . REO Pictures Corp AR SN, s 8 8% « A '600
4% Mar 1 91, Sep 15 REO Theatres COIp-seecoemeumme-l 5 o
90% Jan 12 . 99% Mar29 . Ralston Purina Co 3% % pld___100 o7 98 97 it 700
37 Jan ¢4 45% Apr 27 Raybestos-Manhattan ... NoDnar

e

o T O F S e

SR

Tor footnotes see page 28.-
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NEW YORK STOCK RECORD

Range for Previous

Year
‘Lowest

22 .Sep 14
30% Dec 28
8 -Bep 15
26% Oct 9
36% Dec 24
31% Dec 22
12% Jan 6
16% Oct 6
12 .8ep 15

4  Dec 23
25 B8ep.23
9% Dec 18
54%2 Apr 29

13% Sep 21
B4 BSep 14
18 Aug 14
19% Jan 12
2% 8ep 17
9% Sep 14
40% Sep 14
31% Apr 7

5% Feb 13
42% Sep 14
4% Sep 21
36% Dec 22
48 Dec 31
80%Jun 5
98% Dec 14

22Y Bep 14
43% Sep 14
22 Oct 9
6% Apr 23
11¥% Dec 31
267% Dec 29
167% Sep 15
22% Oct 7
35% Jun 23
18Y¥, Dec 29
115 Apr 24
92  Jun 2
6% Sep 24

14% Dec 29
11% Dec 15

32% Jan 23
81 Jun 12

30% Oct 17
16%; Jun 29
22 Dec 29
‘61 - Sep 14
211  Sep 15
160 May 26
17Y% Sep .15
91% Bep 9

21 Scp 14,
10% Dec 22
20 Sep 15
11 Sep 15

85% Jun ¥
98 . Jun 18
247 Dec 29
81% Jun 30
98 . Jun 19
15% Jun 10
68% Jun 15
36% Sep 14
‘21% Sep 15
'99% Aug 24

12 Dec 29
B6% Apr 17

20% Sep 11
83 Sep 15
7 Oct 13
60% Oct 27
35% Sep 18
32. Sep 15
8 Dec 29
24% Dec 22

28% Sep 15
35 Dec 30
30% Sep 11
33% Oct 14
23% Sep 29
8 Dec 22
382 Oct 21
422 Oct 15

33% Jun 9
13% Sep 15
22% Jun 11
23 Jun 5
35% Dec 29

38 Bep 11
36% Sep 21
73  Mar 30
11% Dec 11

4% Dec 31

4 Dec 29
103 Oct 2
44 Feb18
982 Feb 2
12%% Sep 14

5% Sep 14

52% Dec 29
21% Aug 31
25 Sep 15
80% May 5
12¥% Dec 29
10% Sep 15

1953°
.Highest
35% Jan 5
34% Jan 15
14% Mar 18
33%Jan 8

41Y; Fe 5
36 Mak 6
29% Nov

22Y, Mar 23
- 15% Jan 16.

7% Mar 20
313% Feb 26

- 14%Jan 19
62%Jun 1

19% Fg‘b 2
97 Jan 23
237 May 25
27 Marl8

4% May 18
11%Jun 3
52% Mar 17
427 Qct 30

6"/5 Apr 22

682 July 21
904 Jan 5
107 -Jan §

29% Mar 18

149% Dec 11
105 .Dec 17
10% Jan 13

22% Jan 30
17% Mar 23

40% Dec lh
93Y% Nov 9

24

33% Jan 30
7% Feb 2
312 ‘Jan §
160 8ep 14
23% Mar 25
96 Nov 12

27 Jan 13
15% Mar 6
28 ‘Jan 6
17 ' Mar 23

91, Jan 6
105 Feb 25
31% Jan 12
86% Feb 2
110 - Feh 3
7% Dec. 3
79% Jan 29
451 July 31
26 Dec B
103% Nov 9

177 Mar 24
627 Dec 3

267 Mar 27

12% Mar 12
14%.Feb 26
80 .Apr 14
42% Dec 3
43% Mar 16
11Y; Mar 25
26% Feb 6

17% Jan 6

34 Jan 20
43Ys Mar 20
43% Mar 20
42 Aug 5.
37 Jan '8

1’7’/a Feb 2’1

21% Mar 20
140% Mar 13
T4y Feb 217
15 Mar 26

¢ 27Y% Feb 24
33% Feb 10
49% Mar 18

497 May 20
40 May 21
. 80% Oct 2
15% May 25
7% Mar 17
7% Mar 25 °
107 Dec 21
607 Dec 22
101% Dec 16
18% Jan .5 .
49% Mar 20

9% Mar 19 |
67% Mar 23
317% Jan 6
29% Mar 18
91, Feb 11
17% Jan 6
20% Mar 18 -

211

Range Since Ja:l 1

Lowest

25Y, Jan 4
31% Jan 4
8Y2Jan 11
26Y:Jan 1
36% Feb
30% Jan 28
26, ‘Feb 16
16/ Jan 4
124 Apr 27

4% May 3
24% July 1
<o 8YaMay 17
55Y May 19

14Y; Jan 4~
93Y; Feb 18
19 , Jan 11
22 Jan 11
3 Jan 4
10% Jan 26
47% Jan 11
37% Feb 24
6 Jun 22
61% Jan 12
5 -Jan 4
33% July 2
46 Mar 16
78 July 2
-95% July 2

25% Jan 12
48%: Jan 11
20 May 3
‘1% Jan 7

9% May 3
21% May 4
17%.Jan 4
24 Jan 12
41 Jan 14
.18% Jan 4

‘148 Jan 8

96 Jan 18
6% May 27
55YaAug 9
14% Jau 4
33Ys May 21
12%2 Aug 23

38% Jan 28
88%Jan 4
103 Y% Jun 14
31% Jan 11
18% Jan 14
23Ys Jan
62 Jan
Apr
123 ‘Apr
20% Jan
93Y2 Jan
14%, May
9% Sep 21
23% May 18
11 +Jan

. 17Y% Apr 28
4

11Y% Jan

47% Sep 20
89 Muy 26 -
102 Jan 8

. 25!z Jan 4

85Y; Feb 8
102% Jan 15
17% Jan 5
74 Jan 14
42 Jan 4
24 “Jan 4 :
102 Jan

33 ‘July 21
13 -Jan 7
57% Mar 16

21% Jan 12
7% Jun 4
6% July 7

.53. Sep 27"

40 Jan 4

27% May 4
8% Jan 4
25'% Jon 4
42% July 19

36% Jan
32% Jan
35% Jan
25% Jan

6'2 May 6
356 Apr 23
40 May 5
13'% Jan 12
15Y4Jan 4
35% Jan 4~
15% Jan 4
138% Feb 18

5% Jan 4
14Y% Jan 6
49'2 Jan 8
20% May 6.
34 Jan 11
37% Jan 11
15%Jan 5.
25% May 6
28Y, Feh 2
36% Jan 4

39% Jan 11
37 Jan 5§
80 . Jan 14
26Ys-Aug 31
12Y% Jan 5°

4  Apr 22

4% Mar 16
85 July 9
55Y% Mar 31
101% Apr 27
14 “Jan 4
43% Jan 11
38% Oct 1

6% Jan 4
53%:Jan 4’
24% Jan 11
28Ys Jan 5
‘86Y%,Jan 4
12% May 17
12% Jan 28

ighest
50% Bep 23
38% Aug ‘9
15Y2 8ep 22
- 29% May 24
40% Aug 26
36 Sep 13
32 Jun-1
19% Aug 17
: 18% July 22

6% Aug 2
29 Jan 8
10% July 30
60% Aug.18

28% Sep 29
1014, 8ep 20
S 28 ‘apr 6
40 Y5 hug 23
57 Aug 16
12%Sep 3
647 Sep 13
577 ‘Sep 24
TYa Jou 25
872 Sep .27
117 Sep ™ 1
40% May 18
48% Mar 4
88 Feb 10
104 Feb 5

37 Aug 4
59% May 21

27 Mar22’

12 Sep 24
1549 Aug 2
41 -May 18

¢ 29% Aug 1L

36Y. Aug 11
45, July 28
22% Bug 5
261Y; Aug 19
105 Mar 29
9% Feb 19
61 ‘/a Sep 23
20Yz Sep 20
39% July Y
16% Mar 9

47% Bep 9
98% Sep 17
111Y%2 Sep 28
41% Jun  2°
23 July 27
27Y%2 May 25
Y2 Aug 23
280 May 24

150 “May 14

33% Oct 1
103 . Sep 22
17Y% Sep 14
Y Sep 15
272 Sep 29
13Y Aug 2
227 Jan 20
14Y Feb 19

50 Oct 1
96 Sep 1
106%18ep 8
29%.July 23
‘892 Mar 23
107 Mar 2
T 21% Aug 18
-81 . Feb 19
71 Oct 1
29% July 19
106'2 Mar 9

39 . Aug 17 .

18Ys May 24
76 Sep 27

35% Sep 30 -

10% Fen 3
9% Jan 13
69% Jan 26

52 Oct 1 -

37% Mar 11
10% Sep 230
29% ¥eb 5
57% Sep 29
20% Sep 24
137% Sep 14
37Ys Aug 17
40% July 22
47% Sep 24
50% Mar 29
42  Aug 27

125% Aug 9
47Y% Aug 10
56 Aug 9
17% July 8

323 Aug 25 °

49> Sep 17

25% Aug 11 -

175 Aug 19
.9  Sep 27
185 Aug 23

54 Mar 1°

37% Jan 18
397s Aug 19
46% Aug 19
19 July 28
1297, Aug 23
-32% Aug 11
-47% Aug 17

59% July 27 -

47% Sep 28
89% Aug 23
29%s Aug- 9
15% Aug 16
5% Jan 20
6% Apr 13
106 Jan 19

“T4% Aug 3

104'/4 Sep 14
% Sep 23
81 Y8 Aug 19
38% Oct 1
_11% Aug 12

69% Aug 11:

41% July 29
3675 °'Aug 4

92% Sep 22.

15% Aug 12
'14% 8ep 2

STOCKS
‘NEW YORK STOCK
EXCHANGE

Rayonier :Inc common._._.
"$2 preferred
Raytheon Mig Co.
:Reading Co common__..
4% noncum 1st preferred..
‘4% noncum 2nd . preferred.-
:Real Bilk Hosiery ‘Mills...
Reed Roller Bit Co..-
:Reeves Bros Inc,
Reis (Robt) & Co—
- $1.25 div prior preference._._..10
Reliable Stores Corp._.
Reliance Mfg Co .commy
Conv pfd 3%2% series.

Remington-Rand common
9450 . preferred
“Reg/Molors Inc -
Re ublic ‘Aviation Corp-_-
blic Pictures

$1 ‘convertible -preferred.
Republic ‘Steel Corp com
Revere Copper & Brass-
“Rexall .Drug Inc
"Reynolds Metals® Co .com
Reynolds Spring Co.
‘%Iu:érnolds,(R. J) Tob class B....

- Prelerred 3.607% series.
Preferred 4.50% serles

“Rheem Manufacturing Co.

Richfield Oil Corp

‘Ritter Company ..
~Roan “Antelope Copper Mines

Robbing Milis In¢ common.--
4.50% preferred sertes A__
Roberstshaw-Fulton Contxolb col

5% % conv preferred
Rochestér Gas & El Corp
Rockwell Spring & Axle Co_
Rohm & Haas €Co common..

% prélerred series A
Ronsen Corp

: Royal Putch Petrol:Co.

bRoyal McBee Corp
Huneroid Co (The)
pp ‘(Jacob)

‘Bafeway Stores. cOMMON - mmerun.B

49 preferred
4.30% rconv preferred
Bt Joseph Lead .Co.

Preterred series A 6% <

' 8t Louis Southweslern Ry,

6% noncum preferred.....
St Regis Paper Go common

1st pld 4.40% séries A__
San Diego Gas & Electric Co__-_lo

Rights
Sangamo Eleclric  Co..
Bavage Arms Corp-__.
Schenley Industries Inc
Schering Corp .-

Scott Paper Co'common
'$3.40 preferred —_
'$4 rpreferred _.___
Scovill Mfg Co common-
3.65% ' preferred ...
“4.30% ‘conv preferred...
Beranton ‘Elec Co ' (The) c
3.35% preferred
Seahoard’ Air Line 'RR Co._a._.=
Seaboard Finance Co common._.__1
'$5.75 sink fund ‘preferred_No pur
Seahoard Oil Co.
Beagrave ' Corp ..
BSears Roebuck ‘& Co-.

Seeger Refrigeralor Co

Seiberling Rubber Co..

Servel Inc common..
$4.50 preferred __

-Smith (Alexander) Inc common...5
100

3% % preferred

4.20% preferred _.
Smith-Corona Inc
Smith-Douglass Co Inc..

-8ocony -Vacuum Oil Co Inc..

Solar -Aircraft - Co

Solvay American Corp-4% pfd.. _100
South. Amer Gold & Platinum.____1
South Caroling E-& G Co com.. 450

8%  preferred
Southern California Edisen..
-8ouvthern Co (The ) --5
South Indiane Gas & -Elec_-No | par
Southern Natural .Gas Co..____' 7.50
South’n Pacific Co (Del)---_No par

Bouthern)Rallwny common..__No. pnr
‘6% mnon-cum preéferred....
Moblle & Ohio stk tr ctf:

Spalding (A G) "& Bros Inc
Sparks - Withington Co_..
Spear & Co common
$5.50 preferred No pi
“8pencer Chemjcal Co:common:___6
“4.60%: preferred _.____

Inc common

g 2
Conv $4.50 pfd’(stamped)_No-par -
3 5

Square D Co

Standard Brands Inc com No par
$3.50 preferred No par

Btandard Coil Products Co Inc____1

Standard Gas. & Electric Co_No par

‘Monday

Sept, 27
50%
33

101%2

33
57%2
*24%,

11

46%
98Ya
111%
“38%2
22%
25%
694
245
165
33%
103
16%

ZBi/a
12%
20

13
487

6%

-
10%
66

38%
36%

91Y%

15
<14Y

'48%
38%
14%

LOW AND HIGH SALE PRICES
‘Tuesday
Sept. 28

49,
38%
14 T8

39‘/2

Wednesday

Sept. 29

482
38%

8
101

101%

33Y%
57V
24%;
113
11%
29

26%
32%
45%

*13%

49
3833
14%
28
39%
33%
31
17%
14%
5%
26%
10
60%

28%

,26%;
34%

Thursday
Sept. 30

. 43%
38"
14%
28
397
33%
31

17%
15%

6
26
10
60%

28
101
26%
34%
T 4%
12Y,
63
56%
7

85

10%"

39%
85
101%

33
57Ys

*13%

Friday
Oct. 1

47
38Ys
14%
27%
39
“32%
*29%
*17%
15%

*5Y,
2578
5934
592

27%
10034
26%
34
4%
123
62Ys
54%
67
82Y%
*10Y4
39
*48
86
101%
327
57%
*24Y,
11%
11%
30
26Y2
*32Ya
45Y8
20%
249
*103
8Ya
5934
19%

37
13%

28%
*86
*1067

Bales for
the Week
Shares

48Y,

For footnotes see nnee 28
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- Lowest
497, Sep 21
65% Sep 15
67 Sep 15
31 Sep 21
94 Mayll

8% Dec 30
8% Sep
40Ys Feb

25% Nov

16% Sep
12% Dec
105 Sep
16% July 1
20% Dec

26% Jun
8Ys Sep 29
92  Oct 20
68% Nov 18
110 July 7
15 Sep 14
23% Sep 30
197% Sep 16

66 Sep 15

6% Nov 17
520 May 12
13% Sep 15
25 Jan 14
100 Jun 18
12% Jan 13
35% Jan. 2
29Y Sep 21
78  Sep 30
97% Jun 16

4% Sep 15

14 Jan
8% Jan
33 Sep
49% Sep
Jan
78Y% Dec
5% Oct
30% Sep

101 Oct
103  Sep
37% Jan
-6V Dec
13- Dec
+11% Aug
_35% Nov

| 7% Dec |
6% Dec
40 Jun
“1% Jan

9Y, Oct
41Y; Sep

" 88% Jan |
1Y% Nov
*16. Nov
19% Oct’
35 Dec

. 12% Sep: 14
10

19

25

2

15

25

5Y% Dec 18

. 10% Sep
26 Dec
7 Dec
38% Sep
61%2 Jun
19% Jun
98 Jun
82% Jun

31% Apr
102% Jun

217% Dec

21
21
16
15
23
23
2
23
24
2
15
11% Dec 28

44 Bep 28
23% July 22
30% Jun 17
11% Dec 29
1 Dec 10
46 Sep 14
15

14

13

9

27

56% Nov 30

“11% Jun 10 ¢
23% Sep 14 '

24 ¢

30 -

Range for Previous
Year 1

953
Highest
59% Jan 5
81'%2 Jan 2
78% Jan 5
38% Jan &

100%2 Jan 12
133% Mar 26
12% May 11
47Y, Dec 7
17.% May 25
38 Dec 21
94, Janr 14
36% Jan 2

237 Feb 2
17% Feb 2
16% Mar 11
18% Nov 9
28% Jan, 8

431 Feb 2
e ——
38 Dec 14
10% Mar 13

24% Jan 26
237 Mar 26

3% Nov 19
29

22

20

6

6

11

14

d 5

86 May 22
111% Jan- 5§
1% Feb 25

17% Nov 17
16% Aug 13
472 Mar 3
58" Dee 24
547 Apr 1
110% Jan 5
5% Oct 15
427 Feb 24

165  Jan 23
138 Mar 9
48% Dee 16
12% Masar 6
V'/z Jan 20

4Y% Mar 10
42" Mar 26

12%2 Jan - 8
9% Jan 14
44 Feb 27
‘3% Aug 3
14Y Mar 12
61% Mdr 26
97Y% Jan- 2
:3Y% Jan 28
29Y; Mdr 27
27Y, Mar 25
46% Jan° §
13Ys Mar 25

29% Mar 19

20% Peh 25

25, Feb . 2.
17% Jamr 27.

112Y% Aug 7

20% Jan 30°

47Y% Feb 25
24% Jan 30

69Y Jan 30°

21Y% Dec 28
15 Jun 8
45 Jun

9% Mar 20

14% Feb 2
55% Jan 15
13% Jan 8
49" Mar 20
75 Dec
24 Mar
110 Jan
97 Jan
" 87% Jan
100%2 Nov
44% Aug
115% Jan
50‘/4 Jan

106 Y2 Jan

32% Mar

104Y2 Jam

39% Dec
107 Jan
16% Mar
61Y% Jan
31%2 Feb

16% Feb

58% Jan 14
30 Mar 27
37% Feb 10
137% Mar 3
2% May 12
65 Jan
101% Dec 23
31%Jan - 5
120 * Jan 20
175 Mar 16
35% Jan 23
68 Feb 9

Range Since Jan, 1

Lowest

52% Jan 4
682 Jan 4
71% Jan 4
. 322 Jan 4
99 Jan 6

7% Aug 17
11% Jan 4
42%; Feb ' 6
30'2 May 5
11% Jan 5
36% Feb 17
91% Jan 7
22Y; Apr 30

19% Feb
13% Jan

© 12 Mar

17% Jan
21% Jan
36% Sep
142 Apr &
11% Sep
30% Jan
8Y2 Jan
89 Feb
69, Jan
113% Jan
16Ys Jan
24Y Jan
21 Aug

1% Jan 11
7 Jan
635 Jan
14Y4 Jan
30Y% Jan
111% Jan
16 . Feb 2
41% Feb
317% Jan
814 Jan
105%2 Jan
4Y2 Feb-

14'% Jan
14 Jan 25
402 Jan 11
57Y2 Jan
39 Jan

1
80% Jan - 4

5%dJan. 5
35 Jan 4

106% Jan 11
107 Jan
46% Mar
6% Jan

13% Jan

139, Jan
38% Jan

8% Jan
6% Jun

- 39% May 17

1% Mar _9
8% July
49'2 Jan 4

18Y% July 20 *
36Y%'Jan 4 °

12% Jan 5

' 25% Feb ‘2 .
~13% Jan 12.7

154 Apr 19

.- 15% Jan- 4.

110 , Mar 19
13" Apr 23
42 May 28
16% Jan 1
49% Jan '8
18% Jun 9
‘13% Jan 18
41% Jan 5
6% Jan 4

11% May .7
27 ' Feb 24
T2 Jan :4
43% Jan 8
0% Feb 16
21% Jan 25
104% Jan 15
92% Aug 3
85 Jan 7
%’3 Jan 5

Y2 Jan 4
105% Jan 11
48« Jan 4
26 May 14
45% Jan 11
103% July ' 6

21% Apr 27
87% Jan 11
27 July 23
104% July 23
14 Jun 1
57 Aug 31
27 Jan 12
3Y% Feb 25
707 Apr 29
4% Jan 4
28

11% Jan

45% Jan

27% Jan
33% Mar 4
11Ys Jan 12
1%3 Jan 4
49% Jan 8
1002 Jan 12
22% Jan 4
114% Jan 11
175 Jan 25
14 Mar 17
54 Mar 11

Highest

7% Sep 24
95% Sep 23
101Y: Sep 28
42Y, Sep 27
102Y2 Mar 11

429

13% Aug 17
44% Aug 12
97% Mar 31
30% F<b 15

22% Aug 3
17% Aug 23
18 Sep 13
197 Aug 24
267 July 12
437 Aug 19
23 Jan 6
13% Sep 30
41% Sep 24

25% Jun 23
23Y> May 10

82Y% July 17
11% Sep 13
816 -Jun 2
17%- July 22
48%; July 13
165 July 13
21% Sep 30
51% Sep 28
40% July 13
921, Sep 14
121% July 15
6% Aug 16

16'%2 Aug 20
18 ‘Aug 4
81%2 Sep- 21
8y 4 Sep 24
90% Sep =
108 - Sep 28
12% May 20
49% Aug 16

144 Sep 17
140 Sep 23
58Ya July 19
11% Aug - 6
17% Aug 9
18Y% July 29
47 May 17

17 . July 30
8% Aug 17
44 ‘Jan T
5% July 14
12 Sep 24
89% Oct 1
103Y2 Sep 9
‘2Vg May 27
29Y; Aug 11
25% Oct 1
47% July 14
15% Aug 8

87. . July 30

115% Aug 16
18" Feb 19
46 Aug 18
25% Qct
2% Oct
287% Sep
18Y, Sep

42 Sep

14Y; Aug

13% Mar 11
33% Sep 29
10% Aug 16
.64% Sep 24
89  July 12
27% July 29
113 . Sep 28
96 Aug 27
94 Apr 17
102 Fob' 24
51% Sep 27
141  July 12
517 Aug 23
29%s Jun 24
68% Aug 5
106% Feb 3

28% Sep 24

3872 May 26
4Ys Jan 6
80%2 Jan 6
6 May12
11  Aug 17
<88 . Aug 23
16  Aug 13

15% July 20°

63% Apr 26
32% Jun_ 1
38% Aug 19
15Y2 Sep 22
21, Sep 15
71% Sep 28
107 Jun 15
30% Jun 18
185 Sep 17
182%; Sep- 20
203g Sep 17
4% Sep 20

NEW YORK STOCK RECORD

STOCKS
‘ NEW YORK STOCK
4 EXCHANGE Par
Standard Oil of California...No par
Standard Oil of Indiana_.
Standard Oil of New ‘Jersey.

3% % preferred series A__.
Standard Ry Eyuip Mfg C
Stanley Warner Corp_.--
Starrett Co (The) L S_
Stauffer Chemical Co-.
Sterchi Bros Stores Inc..
Sterling Drug Inc commo

3% % preferred
Stevens (J P) & Co Inc--

Stewart-Warner Corp ..

Stix Baer & Fuller Co_.

Stokely-Van Camp Inc comm
5% prior preference

Stone & Webster

Stromberg-Carlson Co

Studebaker Corp

Sunbeam Corp
Sun Chemical Corp common 1
$4.50 series A preferred--_No par
Sun 0Oil Co common.
Class A 4% % preferred.
Sunray Oil Corp common..
4% preferred series A__
5%% conv 2nd pfd ser 195

Sunshine Biscuits Inc._.
Sunshine Mining Co....
Superior Oil of California
Superior Steel Corp
Sutherland Paper Co com
4.40% preferred _ceoeeeeon

Sweets Co of America (The)__4. 16’/3

Bwift & Co.

Sylvania Elec Prod Inc com._...17. 50
$4 preferred -No par
$4.40 cum pfd (conv)..

Syminglon Gould Corp.

----12.50

T

Talcott Inc (James)___.
Teluutograph Corp
Tennessee Corp.
Texas Co.
Texas Gulf Producing Co.
Texas Gulf-Sulphur____,
Texas Instruments Inc.
Texas Pacific Coal & Ofl__.
Texas Pacific Land Trust—

8ub share .certificates

' Texas & Pacific Ry Co-_.

Texas. Utilities Co_Z_

+Textron Inc ‘common

$1.25 conv preferre:

" Thalcher Glass Mfg Co

52 40 ‘con:v ‘preference..

‘The  Falr..

Thermoid Co common...
$2.50 convertible preferred..

$Third Aven‘l’xe Transit Corp. “No- pnr
~Th J R)

Thompson Products Inc common__s
‘4% preferred. - Zommmemmm—oa 100

,‘Thompso‘n-starrett Co: com=Nopar

'$3.50 ‘preference

- Tide Water ‘Associdted Of

Timken Roller, Bearing.

" Toledo Edison Co (The)

. Transamerica Corp_—-—..

20% Sep 23 . "
. 21va.Aug 16 |
= 23% Aug 16 ©

Transue & Williams Steel__._No par

Tri-Conlinental Corp:commen__.-..1'

6 preferred . -
Truax-Traer' Coal Co common...-1

Preferréd serfes A (conv)_i....50

Tung-Spl Electric Co common.

5% conv prior preferred..
Twin Coach’ Co

Udylite Corp. (The)

Underwood Corp

Union Asbestos & Rubber\Co..——__5
Union Bag & Paper Corp%-_ ~-20
Unijon Carbide & Carbon_l__No par
Union Elec Co of Mo common. (1]

Union Ol of California.
Union Pacific RR Co common.._.
4% noncumulative preferred.__
Union Tank Car Co
United Aircraft Corp common.
5% convertible preferred.

United Air Lines Inc common....10
Preferred 4%2% series of 1952100
United Biscuit of America_..No par
$4.50 preferred No par
United Board & Carton Corp.____10
United Carbon Co_._.. N
United-Carr Fastener ..
United Cig-Whelan Stor
$3.80 convertible preferred..
United Corp (Del) 1
United Dye & Chemical Corp com_1
1% --100
United Electric Coal Cos-__.
United Englneerlng & Foundry____s

United Gas Improvement Co_..13%
United Merch & Mfrs Inc

United Park City Mines Co (The)-1
U 8 & Foreign Securities._._No par

U 8 Gypsum Co common.
7% preferred .

U 8 Hoffman Mac!
4% % preferred

Monday
Sept. 27
6% T6%

19%

49’/2
37%
12%
42%
95%

80% 80%

10%

46%  46%

140% 1427
*135 140

9%

16%

167

“45% 45%
*12% 13
43 43
"4y, 4%
*11% 12
86% 87
102’/4 102%
1%
24%
23%
46Y,
~14%  ¥4%

35% .85%

.- 19% 20

*18 19
22Y, 22%
111% 1113
15% 156%
44 44
24% 24%
67% |68
27% 28%
17% 18Y%
*53% 54%
13 13%

12%
327%

64 B
*106% 107%
28%

103
27%
106
19
68Y,
347

27%
103
27%

28% 287
180% 183
#181% 183

18Y; 18%
70 0

]

Continued—Page 11

LOW AND HIGH SALE PRICES

Wednesday
Sept. 29
6% . 1%
94Ys 947
9% 101
41% 41% 417
100% *100Ys 101‘/1

% %

18% 19‘/5
©49 50
36% 36%
©12%

42

295

24%

Tuesday
o Sept. 28
i Y2
94%
100%

21%
17V -
16%
#18Y,
24V
38% -
18%
12%
40%z -
11
”9'7‘/2

80%

*116% ‘116“/4 117%
19Y2 19% 19%
#25 Vs *25%s 25%
#22%, 22%  22%

81 80% 81
10%2 10% 10%
*710 740
16% 17
42Ya 42%
148%2 -148%2
20% 207
50 51Y2
37% 38
*90 90Y2
*114  116'%
5% 5%

+ 15Y2
17V

i
8054
85V 88%
106Y2 107V,
10% 10V,
45% 457

1381213915
*134Y%, 135 °
55% 557
9Ya.}
168%
16
45% -

012,
7%
#42Y,

1071, 106 %
28 - 27%

103% 102%
277 V217

106 106
18% 18%
67 6614
347%

4%,
5V,

5%
10
192
15%
12Y%

51Y%
32
37%

317%

37%

147

2%

70 0%
#104% 106
#28% 29
*181 185
218172 183

18% 19

70 70

Thursday
Sept. 30

75 6%
92% 94V,
99% 100
41% 417
100%: 100
% 8
18%
50
36

8%

116% 116%
19% 19%
“25% °25%
23 23%

80% 80%2
10 10%
710 740
1642 .16%2
42Y; 42%
147, 148%
21 21%
49Y  50%
37% 37%
90% 90%2
*114 116,
5% 5%

*15%

17Y

76

78%

88% Ya
106% 107%

10% 10% .

45 45%

139" 140
134% 135%
5512 55%
9%  9%-
16 16Ya
16% 16%
*45% 45%

*12 12%
V2 TV
41% . 42%
“4 4%
*11% 12
86%2 . 882
‘102 ‘/4 103%
1%

23

8
107%2

27%
103%

27%
106

18%

12%

517
32%
37%
15%

69%

Sales for
the Week
Shares
23,400
28,100

= Fricay
Oct. 1

62
*106%

26%
103
27%
‘103 Vs
65%
*34
4
5

183
*181Y2
18%
%69 Ye

Por footnotes see page 28.

igitized for FRASER
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Continued—Page 12

NEW YORK STOCK RECORD

Sales fer

Range for

Lowest

13% Nov 23

7% Oct 22
34 BSep 14
57% Dec 11
22 Oct 23
70 Oct 26
74% Nov 8
23'% Aug 31
127% Sep 18
37 Oct 8
54 Dec 31
33% Bep 15
135 Aug 31

17% Dec 10
35% Dec 4
6% Jan 2
6% Dec 22
72% Dec 30
1Y Dec 81
15 Dec 31
1% Nev 17
22% Jan 14
23% Dec 18
155 BSep 3
14 Feb 2
61 Jan 17
28% Jun 10

11% Dec 22
27% Dec 8
5% Dec 29
23% Apr @
125 May 29
125% Jun 3
24Ys Apr 28
88 July 17
16% Oct 28

92  July 20
92 Jun 3
25Y% Dec 31
25Ys Dec 28
36/ Mar §
14Y4 Dec 7
27 Jun 22

58 Bep 14
11% Dec 22
21% Nov 24
43% Jun 16
5 Dec 20
18% Jan 2
- 98 Bep 15
6% Sep 15
11% Sep 16
14% Apr 24
23% Sep 21
28% Sep 14

18% Dec 28
8 Bep 14
10 Bep 15

21%8ep 1
73% Oct 1
17% Nov 4
16 Dec 30
32 Jun 8
98% Jun 17
88! Jun 18
89% Jun 9
12'%2 Nov B
21% Nov B
104 Sep 28

8% Sep 15
43% Sep 18

30% Sep 15
80 Oct 14
24% Dec 14
23 Bep 15

_ 4% Deo 20
21% Dec 15

8% Nov 8§
24% Jun 17
126  Apr 24
16% Jun 10
36 Bep 21
42% Dec 23
26 8ep 15
75 8ep 10
101 Bep 14
71% May 12

6% Dec 31

31 Bep 14
16% Bep 15
47 Jun §
40% Dec 31
34 Bep 14
11 Dec 31

62% Dec 29
G%Oct 28

Previous

Year 1953

Highest
22% Jan 32
8 Jan 26
40% Mar 17
64 Mar 6
32% Feb 2
85%Jan &
97% Apr 6
31Y% Jan 2
144% Mar 11

144% Jan 28

21% Feb 26
39% Nov ' 8
8% May 28
92 Mar 19
90 Marl8
4 Marl$
29% Mar 12

3% May13 .

32% Dec 9
27 Bep 19
167 Feb 17
19% Dec 30
68% May 20
35% Dec 18

17% Mar 23
323 Mar 26
107 Jan @
31Y Dec 28
128 Mar 19
127 Apr 13
29 Nov 30
92 Mar 20
25%Jan 8
130Y% Jan 8
27% Nov 17
114% Nov 12
100% Dec 24
100%2 Oct 30
35% Feb 2
80 Feb 19
64 Dec 17
18 Mar 4
30 . Jan 18

70% Mar 3
13% Mar 10
29Y% Jan: 9
52 Dec 22

33% Mar 19
37% May 14
31Y% Dec 30
30 Marl6
17% Apr ©
24% Mar 23
13Y Feb 28
12% Mar 27

28% Feb-
84% Feb
29% Jan

16% Jan 18
25% Dec. 21
109 Jan B8
12% Jan 8
577% Mar 11
32Y% Mar 25
63' Mar 25
67% Mar 16
89% Sep 2
487 Aug 13
29Y May 18
52'% Dec .3
99% Jan. 12

40% Mar 17
86% Mar 24
30 Jan 8
30% Dec 21

— m———

12% Jan 8
32% Apr 13
30% May 27
117 Mar 26
74% Mar 10
13% Jan 18

29% Oct 8
135 Jan 3
19% Dec 23
53 Jan 32
48 Jan 30
35% Mar 17
86 Mar1g
130% Mar 16
82 Dec 10
11% Mar 17

39% Apr 1
23% Apr 1
531 Mar 9
34% Jan 13
47% Jan §
16% Jan 2

‘84 Jan €

5% Apr 13

Range Since Jan. 1

Lowest
13% Mar 17
7% Feb 24
36'%2 Jan 4
59% Feb 3
24 Jan 11
70% Jan
79% Jan
29Ye Jan
134 % Jan
37% Jan
54% Jan
39 -Jan
143 Jan

16% Jun

34% Jan 31

34 Oct 1
11% Jan
28Y% Jan
5% Jan
30% Jan
126  Mar 26
1247 Mar 26
26% Jan 4

D

112% Jun 2
99 July 19
101% Jan 19
25Y% Jan 4
25% Jan 4
57 Mar 25
13 May 17
26% Apr. 6

10% Jan

24% Jan
1% Jan

8
- 17% Feb 18

13% July 28
36% Jan 11
104% Jan 4
89 . Jan 17
98 Jan 7
9% May 20
23Y% Jan 4
105% Aug 10
8% Jan 4
43% Apr 27

98% May 5
18Y Mar 17
127 May 14
30% May 4
8214 Jan 4
25% May 10
27 Jan 11
85% Mar 15

5 Jan 4
21% Mar 8
21 Ys July 19
Feb 25

70 Jan 23
9% Apr 7
18  Sep-30
28%Jan 6
137 Jan 21
18% Jan 8
39% Jan 14
40% Apr 23
30% Jan 4
MY Jan 4
116 Jan 17
77° Jan 12
6% Jan 22

37 Jan 4
21% Sep 7

51% Jun 9 -

20 May 3
38 Jan 4
11% Jan 4

€3%Jun 9

4% Feb 26 -

Highest
17% Aug 24

8% May 25
69 B8ep 23
68 July 16
31% 8ep 29
85 8ep 24
97 Oct 1
39% July 27
159% Oct 1
54 Jun 3
647, Sep 17
57% Sep 28
160 Sep 24

18% Feb 11
38Y% Mar 16
12% Bep 21
11% July 14

42 Aug 26

38% Sep 17
17% Oct 1
31% Aug 6
1% May 19
50% Bep 23
136 Aug 27
134 July 30
35Y% July 6
95% May 26
47% Sep 14
152% Aug 30
33% July 28
115 Feb 18
103 Sep 23
106% Apr o
317% Oct 1
30 8ep 27
1% May 19
16 Feb 1
29 Jan 4

68% Mar 18
13 Mar 3
26% Mar 4
71% 8ep 20

8% Mar 30

24% Jan 27 .

104% Sep 27
12% July 18

40% Aug 16
35 Aug 10
35 8ep 17

8 Sep 30
24% Aug 21
14% Aug 16
12% 8ep 30

40% Aug 28

-+ 90% Aug 12-

20% Aug 12
17% Jan 25

45 Aug 6

112 Sep 29
104% Mar 31
103 Sep 17
14Y, Aug 17
36% Aug 12
110 Mar 4
12% Sep 24
62% July 23
27% Aug 4
53'% Jan 19
61% Sep 3
110% Sep 14
57% Sep 17
27% Aug 20
5% Sep 29

. 103% Sep 27

24% Sep 30

'129% Apr 26

44% Aug 10

' 93  Sep 29

27% July 27
36 July 28
95 Aug 10

10% Aug 16
27% Aug 16
26 Jun 18
10% Sep 23
76 Sep 30
12% Feh 19
20% Aug 11
33% Aug 2
142% Oct 1
21Y% Aug 3
55% July-23
45% Jan 21
48% July 21
92 Aug 17
177 July 21
90% Aug 12
10% July 29

49 - May 21
27% Apr 13

60% Apr 13 -

26% July 26
65  Aug, 3
14% Aug 16

77% Aug 10

7% May 20...

* . 8TOCKS
NEW YORK STOCK
EXCHAN

GE .. Par ’

8 Lines Co common. o1

U

U

U 8 Playing Card Co__.

U 8 Plywood Corp common_..___1
3%% preferred serles A 100
3%% preferred series B_._100

U 8 Rubber Co 5

8% noncum 1st preferred____100
U 5 Smeiting Ref & Min com___50

7% preferred.... SHRI——
U 'lsisteel Corp eomman_._low

U 8 Tobacco Co common._..._No par

1% ulative pr d.25
United Btockyards Corp.... —1
United Stores $4.20 noncu 2d pfd_§

$6 convertible preferred....No par
United Wall Paper Inc common..._2

4% convertible preferred ..___50
Univer: American Corp. 1
Universal-Cyclops Steel Corp— .1
Universal Leaf Tobacco com_No p-r

8% D
‘Unlvernl Pictures Co Inc com_._.l
4% % preferred oo 100
Utah Power & Light Co—_Nopar

v

Vanadium Corp of America nev.-l
Van Co
Van Raalte Co Inc
Vertlenten-Cnmaguey Bugar CO_G%
Vick Chemical C —2.50
Vicks Shreve & Pacl.ﬂc Ry com__100
5% noncumulative preferred._.100
Victor Chemical Works 5
31,9 preferred
Va-Carolina Chemical com.._No par
6% div partic preferred______100
Virginia Elec & Power Co com__10
$5 preferred o100
$4.04 dividend prelerred —100
$4.20 dividend preferred —..._100
Virginia Ry Co commen........23
6% preferred — e .25
Visking Corp (The) oo 8
Vulcan Detinning Co common_.__10
% . preferred pa— | }

Wabash RR 4% % preferred__..100
Waldor{ System ___._.______No par
Walgreen -Co. - ——10
Walker (mnm) G & V W__.!lo par
Walworth CO — — . .50
Ward Baking Co common . ____1

5%% preferred 100
Wardell Corp .. 1
‘Warner Bros Plctures Inn___._l
Warner-Hudnut Inc -

", Warren Foundry & Pipe_._No pu-

Warren Petroleum COrpoee———3
Washington Gas Light Co__No par
‘Wash Water Power____...___No par
Waukeshs Motor CO—— oo 5
Wayne Knitting Mills_.___. 8
Wayne Pump Co 1
‘Webster Investment COmeeeenB8

w:m oil wl;’ l:novxdrm com__2.60
conve! preferred....No par
W::tt. ‘Indles Bugar Corp.,.._._.._}

West Penn moctm Co....._No par
West Penn Power 4% % ptd.._loo
4.20% preferred series B...__100
4.10% preferred series C_....100
West Virginia Coal & Coke. 5
West Va Pulp=&*-Paper com......5
4% % preferred o100
Western Air Lines Inc_. -1
Western Auto Supply Co.—-. 10
Western Maryland Ry common__100
4% noncum 2nd preferred..
Western Pacific RR com.-...No par
Preferred serles A . ____.100
Western Union 'relegnph_.__lo
Westinghouse Air Brake . ... .1
Westinghouse Electric eon___lz%
3.80% preferred series B...._100
Weston Elec Inst Corp__ 12.50
Wheellng & Lake Erie Ry_—____100
Wheeling Steel Corp com____No par
$5 conv prior preference__No par
White Dental Mfg (The 8 B)...-20
‘White Motor Co. commone— .1
5%% preferred 100

White sewing Machine common...1
Prior preference AR )

Wilcox Ol CO- e e B

Wilson & Co Inc common._._No par
$4.25 preferred ——— —.Nopar

Wilson-Jones Co .- —_—10

Winn & Lovett Grocery Co new.__1

Wisconsin Elec Power Co com____10

- 6% preferred — e ___100

Wisconsin Public 8ervice Cm'p_.lo

‘Woodward Iron Co.

‘Woolworth (F W) Co.

‘Worthington Corp common._No par
Prior preferred 4% % serles_._100
Prior pid 4% % conv series___100

Wrigley (Wm) Jr (Del)_.....No par

Wyandotte Worsted Co. —B

Y

v
Yale & Towne Mfg CO—mieuu—38
York Corp common ...

‘4%% convertible prelemd....so
Young (L A) Spring & Wire_No par
Youngstown Sheet & Tube_—._No par
Youngstown Steel Door—.._No par

Zenith Radio Corp —_.___ No par
Zonite Products Corp 1

Monday
Sept. 27
15% 16
“8% 8%
67%

28%

49%
59
11092

56
23%
3%
103%
%

MY %
6% . Y%

Tuesday
Sept. 28

15%
*8%
7

6
“65%
x30

Ya
155

16
8%
67Y
67
30%
8614

94
38%
51,

63
573,

65%
117%
25
68%
7%
22,
105
10%
207
29%
30
39%
347
33%

%' 17%

1Y%
6%

241,
131,
123

39 Ya

19'/a‘

161,
45

111

104

103y,
13

1%
Vs

LOW AND HIGH SALE PI.ICEB

Sept. 29

157

1%
. 6%

157%
8%

. 67%

66%
31%
86%2
94

38%

1%
T

Scpt 30
15% 15%

*65%
12

25

67
7%

21%

*104

10%
20%

1% T1%
€% 7

1%
6%

2%

< 6%

the Week
Shares

2,600.
100
4,700

13,300
50

28,600
2,690
3,400

300

45,700

2,500

3,200
7,900

°Bid and asked prices; no sale on this day.
Co., Inc. d Name changed from Math! f

r Cash sales. wd When distributed. "~ x Ex-dividend. y Ex-rights.

1In receivership, or petition has been filed for the company's reorganization. a Deferred delivery. b Name changed from Royal Typewriter
jeson Chemical Corp.

!

Pigitized for FRASER
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" Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY :

Period” indicate in eash case the month when the bonds mature.
Pigures .tter dwuul point represens one or more 32nds of a point

The italic letters in the

LOW AND HIGH SALE PRICES
. Tuesday Wednesday - Thursday
Sept. 28 | Sept. 29 Sept. 30
Low High Low High Low = High
#110.14 #110.12 110.16 *110.14
*101.2 *101.1 1013 *101.1
*103.22 *103.22 103.26 *103.22
*103.10 *103.12 103.16  *103.12
#105.24 106 *105.24
*108 108.8 *108
*101.24 101.26° *101.24
*102.22 102.24  *102.21
*101.20 101.24 *101.20
#100.26 100.30 ©  *100.28
#100.10 100.14 *100.12
©100.4 100.8 *100.4
*100.2 100.6 #100.2
*99.30 100.2 %99.30
*99.30 100.2 *99:30
*99.28 100 . *99:28 ‘1
*99.28 100 *99.28
*99.28 100 *99.28
*102.1 102.3 *102.1
#102.2 1024 *102.2
*101.12 101.14  *101.12
#100.16 100.20 *100.16
*100.16 100.20 *100.16
*100.10 100.12 *100.10
*100.14 100.16  *100.13
#100.14 100,16 *100.13

Range for Previous
Year 1953
Lowest Highest Lowest

99.24 May 12~ 104.16 Dec 4

GOVERNMENT BONDS
NEW YORK STOCK
EXCHANGE
Treasury 3%s ___________1978-1983
Treasury 278 ————._....-1955-1960
Treasury 2%s _. —--1956-1959
Treasury 2%s
Treasury 2%s
Treasury 2%s
Treasury 2%s
Treasury 2%s
Treasury 2Y%s 1961
Treasury 2%s -1962-1967 '
Treasury 2%s ——---1963-1968
Treasury 2ls --June 1964-1969
Treasury 2%s -Dec 1964-1969
Treasury 2%s ---1965-1970
Treasury 2%s —e-1966-1971
Treasury 2%s --June 1967-1972
Treasury 2%s —-Sept 1967-1972
Treasury 2%s -—Dec 1967-1972
Treasury 2%s —men1957-1959
Treasury 2%s —-June 15 1958
Treasury 2Ys —mz-1956-1959
Treasury 2Y%s —-June 1959-1962
Treasury 2Ys -Dec 1959-1962
Treasury 2¥%ss _ s 1960
Treasury
1Treasury

Monday
Sept. 27
Low High

.Friday .. Sales for
Oct. 1 the Week
Low High Bonds ($)

*110.16
*101.1
#103.20
#103.12
#105.24
*108
*101.24
#102.21
#101.20
*100.28
*100.12
*100.4
*100.2
#99.30
*99.30
99,28
*99.28
*99.28
#102.1
*102.2
*101.11
#100.16
100.16
#100.11
#100.13
#100.13

Range since Jan. 1
' Highest
— e *110.16
'102.4 Feb 16 101.2
*103.24
*103.12
*105.24
=108
*101.24
*102.22
*101.20
*100.26
*100.10
.*100.4
*100.2
*99.30
+99.30
*99.28
*99.28
*99.28
*102.1
*102.2
*101.14
*100.16
*100.16
*100.12
- *100.14
Dec 1954-1955 #100.14

Feb 16

-
QI
N
»

1956-1958

..
o
*®
: —
Prrrrisitd

gELHLLrrLnl

[

trrrsirbrrrrgstibigl

.12 Aug 25
.22 July 29

.8 Mar 25
20 Oct_ 23

12 Aug 25
29 Feb 15

bl
co
co

b

.14 Oct 23

20 Feb 15 99.20 Feb 15

PErrEgiiirrgt et
IIIH“’IIIII‘&I

INE R

International Bank for
Reconstruction & Development
25-year 3s__ 1972
25-year 3s__ 1976
30-year 3Y%s. 1981
23-year 3%s__
19-year 3%s__
3-year 3s.__
15-year 315
Serial bonds of 1950
& e 2 32 E TS P
ue o K B
Sie Peb 38 j i 16 <o L .*99 ; +99"  100.16
due Feb 15 1958 ] *98 *98 98 100
due Feb 15 1959 ; g : K *97.16 *97.16 :9'7.16 99.16
due Feb 15 1960 *97 *97 97 99
due Feb 15 1961 *96 *96 *96 98
due Feb 15,1962 . *95 i *95 *95 97

1Treasury 2s of 1951-1955, entire issue called for redemption on Dee. 15, 1954 at 100. & Odd- lot transactions, e Cash sale. r Registered bond transactions.

100.8 Aug 9
100.8 Aug 12
102.16 Aug 9
102.8 Apr 6
104.12 Mar 10
103 Sep 9
104.24 July 15

Jun 17
Apr 16
Jun 15- -
July 2
May 12
Nov 30

*99.16 99.24 *99.16
*99.16
*101
*102.16
*102.24
*102.4

*103

101.24 Feb
101.16 Jan
-101.20 Feb

-8
#102.8 102.20
103.8 103.8

*100 101
#99.24 100.24

*103

No sales transacted this day.

! *Bid and asked price.

RANGE FOR WEEK ENDED OCTOBER 1

or Friday’s . Bonds . Range Since S BONDS .
-Bid & Asked Sold Jan. 1 New York Stock Exchange - Bid & Asked Seld

Low High . No. . Low High Brazil (continued)— Low High  .No.
Quar-June 113 113 : 3%s serfes No. 10_._ 88 88 1

1 113 113 3%s series No. 20. ~__June-Des 83% 1

d 3%s series No. 21. —--June-Dec

3%s series No. 22_ —-June-Dec

3%s series No. 23. --June-Dec
*'3%s series No. 24 June-Dec

3%s series No. 25

3%s series No. 26..

3%s series No. 27...

Friday
Last
Sale Price

Week’s Range Friday
Interest Last

Period - Sale Price

. Week’s Range
-or.Friday’s Bonds - Range Since
Jan. 1

Low - High
78Y% 88
9 83%

. BONDS . Interest
< New York Stock Exchange Period
Territorial Issue—
Panama Canal - 3s - 1961
v New Yerk City
Transit Unltlca.tlon Issue— .
i 3% Corporate Stock 1980___.._________June-Deo -

1053 10531 10533 28 98% 10613

3%s series No. 30.
Brisbane (City) sinking fund 5s 1957 Mar-Sept
Sinking fund gold 58 18968 _ . .---. --Feb-Aug
Caldas (Dept of)- 30-yr 3s s { $ bonds 1978.Jan-July
Canada (Dominion of) 3%s 1961 _Jan-July
25-year 2%s 1974 Mar-Sept
25-year. 2%, 1975, Mar-Sept
‘Cauca Val (Dept of) 30-yr 35 5 £ § bds 1978_Jan-July
§AChile (Republic) external 8 £ 7s 1042--_Mny-mm

942

ATs y-Noy
AExtemal alnklng 1und 6s 1960.
A!xcemnl xinuns tund Bs Feb 1961....-_Feb-Aug
AB3 Feb 196 . ..-Feb-Aug
ARy external slnklng rund 6s Jnn 1961..Jan-July
Ags Jan 1

_Jan~July
AExternal sinking mndsu Sept 1061...

Foreign Securities

104

10

54% 54%
103 " 103%
100% 100%
*99% 100'/0
*54%

*66%

WERTHEIM & Co.

Members New York Stock Exchange
120 Broadway, New York

- Telephone
REctor 2-2300

Teletype -
‘NY 1-1693 .

Foreign Government -and M
© Agricultural Mortgage Bank (Columbia)—
§AGuaranteed sinking fund 6s -1947.___Feb-Aug
§AGuaranteed sinking fund 65 1948 April-Oct :_Mar-Sept .
| Akershus ‘(Kingdom of Nerway) 4s. 1968.__Mar-Sep 99% 100% - A6s assented Sept 1 Mar-Sept
. $AAntioquis (Dept) - collateral 7s A  1945_.Jan~July 831 83Y% AExternn.l sinking fund 65 19 T April-Oct: -
b e e i B 2 e AR
rnal sinking fund 7s ser an-July 2 A a) 1963 e —-May-Nov
§ AExternal sinking: fund 7s ser D 1945_.Jan-July - : 88% Exiernl sikivg find o May-Noy
AExternal sinking fund 7s 1st ser 1957_April-Oct . 85 Extl sink. fund . bonds 3s 1993
AExternal sec sink fd 7s 2nd ser 1957_April-Oct *87Y2 88%2 AChle Mortgage Blnk Q%‘ 1957 cmam —-June-Dec
AExternal sec sink fd 7s 3rd ser 1.51--Aprﬂ-00t -*87Y2 88Y, AGY%s d 195 June-Dec
20-year 3s s { $ bonds 1978 _____________Jan-July 54% 55 © ABY%s ted mm June-Dec
*Antwerp (City) external §s 1958__ --~June-Dec 103 Y5 103 Y4 AGuaranteed unkmg fund 6s 1961 -April-Oct
Australia (Commonwealth) 5s 1955_--_.-_Jan-.luly 101% 101 % Ags 1961 April-Oct
10-year 3%s 1956. Feb-Aug: 100% 101 AGuaranteed slnklnz Tund 65 1962 May-Nov
10-year 3%s 1957 June-Dec 101 101% A6s 1962 May-Nov
20-year 3%%s 1967 June-Dec 100% 1007 thﬂ,ean Consol Munlelpnl 78 1960 _-Mar-Sept
20-year 3%s 1966. June-Dec 1002 100% Mar-Sept
15-year 3%s 1962 Feb-Aug 100%; 101 AOhlnese (Huk Ry) 58 1951 —.June-Dec
$ABavaria . (Free State) 6%s 1945 ________Peb-Aug *134 Y5 134% §ACologne (City of) 6%s 1950 ___ - —_Mar-Sept
Belgium (Kingdom of) extl 75 1955_—-—. ~-June-Dec 1072 107Y2 AColombia (Rep of) 6s of 1928 Oct 1961..April-Oct
Al'!zrm (City ot)l f: ui'»m —--.:;:a-_gf;: 7 7(1) Ya A6s of 1927 Jan 1961 -Jan: ‘{ngc!t
8 external loan YT S 8 38 ext sinking fund dollar bonds 1970_..April-
$ABrazil (U 8 of) external 8s 1941._____June-Dec '95'/: .

108 108

122
136% 138
119% 119%
*119

63% 84

83%

Stamped pursuant to Plan A (interest
reduced to 3.5%) 1978 . —wa-June-Dec
ARExternal s { 6%s of 1926 due 1957._._April-Oct

Stamped pursuant to Plan A (interest

62Y%2
*95

§AColombia Mortgage Bank 6%s 1947____April-Oct i
§48inking fund 7s of 1926 due 1946_...May-Nov -
§A Binking fund 7s of 1927 due 1947..._Feb-Aug b

§ACopenhagen (City) 5s 1962 . ..Juue—Dee 100%

100% 100%’

- 100% 100%

25-year gold 4%s 195 e 2 S e -
$§ACosta Rica ‘(Republic -of) ‘u 1951_-_-&%}1“ S

28 ref $ bonds 1953 due'1972__ -Ape-Oct. .. 56
Cuba (Republic of) 4%s external —.—-June-Deec . 110%

-reduced to 3.375%) 1979.._ ... April-Oct 63%
AExternal s f 6%s of 1927 due 1957____April-Oct *95
‘Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 -._.._.April-Oct *63%
--June-Dec *95%,
621,

56
“'110% 110%

(lntelesz

reduced to 3.5%) 1978 . ______. ——June-Dec
B% -funding bonds of 1931 due 1951

Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 __ --April-Oct

External dollar bonds of 1944 (Plan B)—
3%s series No. —-June-Dec
3%s series No. ——--June-Dec
3%as series No, —June-Dec
33s serles No. ~June-Dec
33s series No.
3%s series No.
8%s series No.
3%s series No.
3%s series No.
8%s series No.
3%s series No.
3%s series. No.
8%s series No.
3%s series No.
3%s series No.
3%s series No.
3%s series No.

For Financial Institutions

FOREIGN SECURITIES

FIRM TRADING MARKETS

CARL ]MARES & CO. INC.
) FOREIGN SECURITIES SPECIALISTS ,
50 Broad St., New York 4, N. Y.
w-JUne-Deg Telephone HAnover 2-0050 Teletype NY 1-971

—--June-Dec AR X . o . g i :
~———dune-Dec

wor Tootnotes see page 33. “A-

jgitized for FRASER
tp://fraset. stloulsfed org/
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Friday
Last
Sale Price.

Week’s Range
or Friday’s - - Bonds
Bid & Asked ©  Sold
Low . Hign No,
*76 e

Week’s Range
or Friday's Bonds
Bid & Asked Seld
Low Hiah No.
*54% 55Y2 L

Interest
‘Period

ONDS
New York Stoek Exchange

. Interest
Period

Range Since
Jan. 1

Low High

44Y;  56%

BONDS

Range Since
£ New York Stock Exchange

Jan, 1
Low. High

Cundinamarca (Dept of) 3s 1978 Jan-July Lt §48a0 Paulo (City) 8s 1952..-

d

Czechoslovakia (State) —

Stamped ted (interest red
6%) extended to 1960
Denmark (Kingdom- of) ektl 4%s 1962..._April-Oct
Called. bonds
El Salvador (Republic of) —

d to

Jan~-July
Jan-July
Jan-July

AEstonia (Republic of) Ts 1967....
May-Noy

§AFrankfort on Main 6's 1953
German (Federal Republic of)—
External loan of 1924
525 dollar bonds 1969_._
3s dollar bonds 1972_..
10-year bonds of 1936 2
3s conv & fund issue 1953 due 1963.._Jan-July
Prussian Conversion 1953 jssue—
4s dollar bonds 1972._
International loan of 193
6s dollar bonds 1980
3s dollar bonds 1972 ~--dJune-Dec
German (extl loan 1924 Dawes loan)—
§47s gold bonds 1949 April-Oct
German Govt International (Young loan) —
5%s loan 1930 due 1965 June-Dec

April-Oct

Apr-Oct

---June-Dec

Great Consolidated Elec Power—
§4 6'%s 1st & gen mtge 1950
6%.5 due 1950 extended to 1960

Greek Government—

ATs part paid 1964
£6s part paid 1968

§A Hamburg (State of) 6s 1946_-

Helsingfors (City) external 6'%s 196!

Italian (Republic) ext s £ 3s 1977

Jan-July
Jan-July

May-Nov
Feb-Aug

. Italian Credit Consortium for Public Works

30-yr gtd ext s f 3s 1977
§47s series B 1947

Italian Public Utility Institute—
30-yr gtd ext's [ 3s 1977

§AExternal 75 1952

§ATlaly (Kingdom of) 7s 1951____

Japanese (Imperial Govt) —
A6%5 ext]l loan of '24 1954___
65 due 1954 extended to 1964
A58 extl Joan of ‘30 1965... -Muy-Nov
5%5. due 1965 extended to 1975 -May-Nov

AJugoslavia (State Mtge Bank) 7s 1957...A4pril-Oct

AMedellin (Colombia) 6%s 1954 ~June-Dec

© 30-year 3s s [ $ bonds 1978 Jan-July

-—-Jan-July
Mar-Sept

Jan-July
~Jan-July
-June-Dec

~-Feb-Aug

Mexican Irrigalion—
§44Y25 assenled (1922 agreement) 1943-_May-Non
§44%s small 19430 zil 2ol e bidans
ANew assented (1942 agreem’t) 1968_Jan-July
ASmall 1968 ___
Mexico (Republic of) —
§455 of 1899 due 1945
§aLarge
§ASmall
§A5s assented (1922 agreem't) 1945._Qua
§ALarge :
§ASmall
A5s new assenled (1942 agree'l) 1963_Jan-July
ALarge
ASmall
4Ads of 1904 (assented o 19

due 1954 _ June-De¢
A4s new nsse g g ). 1968 _Jan-July

§4 4s of 1910 (assented to 1922 agree-
ment) 1945 5,9 s ~Jan-July

44s new assented (1942 agree't) 1963.Jan-July
ASmall
§ATreasury 6s of 1913 (assented Lo 1922
agreement) 1933
§ASmall
A6s new assented (1942 agree'l) 1963_Jan-July
A8mall
§AMilan (City of) 6Yas
Minas Geraes (Stale)—
ASecnred extl sinking fund 6'4s 1958___Mar-Sept
Slamped pursuant to Plan A (inlerest
reduced to 2.125%) 2008 Mar-Sept
ASecured ex'| sinking fund 6¢las 1959 _Mar-Sept
Stamped pursuant to Plan A (inlerest
reduced to 2.125%) 2008

Jan-July

Mar-Sept

Nelherlands (Kingdom of). 3%s 1957....._May-Noy
Norway (Kingdom of) 4%s 1956____ ~Mur-Sept
+ External sinking fund 4'%s 1965_ -April-Ock
4s sinking fund external loan 1963- --Feb-Aug
38 sinking fund external 1957
Municipal Bank extl sink fund 5s 1970.
§ ANuremberg (City of) 6s 1952
Oriental Development Co Ltd—
§46s extl loan (30-yr) 1953______
65 due 1953 exlended Lo 1963
AbY2s extl loan (30-year) 1958.
5%s due 1958 extended Lo 196
Oslo (City) sinking fund 4148 1955 ~April-Oct
§APernambuco (State of) 7s 1947________Mar-Sept
Stamped pursuant to Plan A (interest
reduced (0 2.125% ) 2008 Mar-Sept
APeru (Republic of) external 7s 1959____Mar-Sept
4Nab loan extl 8 [ 6s 1st series 1960__June-Dec
ANut loan extl s [ 6s 2nd series 1961__April-Oct
§APoland (Republic of) gold 6s 1940 April-Oct
O4Y,s5 assented 1958 April-Oct
§AStabilization loan sink fund 7s 1947..April-Oct
44Y%.s assented 1968 -April-Oct
§ AExternal sinking fund gold 8s 1 --Jan-July
A4Y2s assenled 1963 Jan-July

Mar-Sept
~Mar-Sept
-May-Nov
-May-Non

Pom} Alegre (City of) —
85°1961 stamped pursuant to Plan A
(Interest reduced to 2.375%) 2001
7'%s 1966 stamped pursuant to Plan A
(interest reduced to 2.25%) 2006 Jan-July
APrussia (Free State) 6%s ('26 Joan) 1951_Mar-Sept
A6s 8 f gold extl ('27 loan) 1952_.
lARmue-Mam-Dunube Ts 1950
§ARio de Janeiro (City of) 8s 1946
Stamped pursuant™o Plan A tinti
reduced to 2.375%) 2001_.__
§AExternal secured 6'%s 1953___
Stamped pursuant to Plan A (inter
reduced to 2%) 2012
Rio Grande 'do Sul (State of)—
§A8s external loan of 1921 1946
Stamped pursuant to Plan A (inter
reduced to 2.5% ) 1999 April-Oct
4A6s exlernal sinking fund gold 1968___ June-Dec
Stamped pursuant to Plan A (interest
reduced o 2%) 2012
ATs external loan of 1926 due 196
Stamped pursuant to Plan A (in
reduced to 2.25%) 2
78 1967 stamped pursuant to Plan A
(interest reduced to 2.25
§ARome (City of) 6%s 1952

I(nl.-J uly

Feb-Aug
tAprll-Oct

June-Dee
April-Oct

April-Oct ,

April-Oct

8 38
101% 101%
997% 100

101%

“79° 80
“U Y
“11 14
1374 139%

79%  80%
537 53% 537
s 65 66

61%

2% 72
53% 53

100% 101%2
90  90%

6244

127
53%

61Y;
101%

°164% -
*100 L

37% 39%
35% 36%
132% 135
L 98
57%
55% 56%
*93% .
56% 57%2
1032 103%2
“103% -~
160Y2
957

567

85%
29"

87
55"

16%
16%
*16%

9%

*15%
*15%

#101Ys 102
101%  101% 101%
102% 102 102Y%
101%  101% 102
100 100
104% 104Y,
*134Ys -

139 139
80% 80%
1242 124%2
71 1Y
“09% .
*52

*37Y
66
65%

“65%
*9%

*10Ys

37
"99%
997
85
58Ys
13
105

68%s
4‘5
58
55Y2

63
45

82%
6%

1562
98%

57Ya
102%
95%

165Y,
100%2

49%
45%
135
992
577

56Y%2 |

57V2
103%2
103.

160%2

40
60

41

102
103
102%
102
100 Y
104Ya
130

140%
84Y
130
76
101Y2
58Ya
40%,
66%
66 Ya
66Y%

Stamped pursuant to-Plan-A (interest
reduced to 2.375%) 2001
A6%s extl secured sinking fund 1957___May-Nov
Stamped pursuant to Plan A (interest
reduced-to 2% ) 2012
8an Paulo (State of)—
8s 1936 stamped pursuant to Plan A
(interest reduced to 2.5%) 1999
§48s external 1950 ~--Jan=July
Stamped pursuant to Plan A (interest
reduced to 2.5%) 1999.
A7s external water loan 1956 i
Stamped pursuant to Plais A (interest
reduced to 2.25%) 2004 Ji
A6s external dollar loan 1968 -
Stamped pursunant to Plan A (inlerest
reduced to- 2% ) 2012
Berbs Croats & Slovenes (Kingdom)—
A8s secured external 1962__
A'ls series B secured externa
8hinyetsu Electric_Power Co Ltd—
§46'%3 1st mtgh s [ 1952 ~--June-Dec
6%25 due 1952 extended to 1962 ~-June-Dec
ASilesia (Prov of) external 7s 1958 June-Dec
A4Yes assented 1958, June-Dec
Bydney County Council 3428 1957
Taiwan Electric Power Co. Lld—
A5%s (40-yr) s [ 1971
5%s due 1071 exlended lo 1981
Tokyo. (City of) —
A5Y,5 extl loan of '27 1961_.
5'%s due 1961 extended lo 19
§45s sterling loan of '12 1952__.
§4With March 1 1952 coupon on
Tokyo Electric Light Co Lid—
§46s 15t mige $ ser 195
65 1953 extended to 1963-
Ujigawa Elcctric Power Co. Lid—
§47s 1st mtge s [ 1945 Mar-Sept
7s due 1945 exlended to 1955 ~Mar-Sept
§AUruguay (Republic) exlernal 8s 1946__.Feb-Aug
AExternal sinking fund 6s 1960_ May-Nov
AExternal sinking fund 65 1964_ -May-Nov
3%s-4s5-4Y%s (dollar hond of 193
External readjustiment 1979 May-Nov.
External conversion 1979 —-May-Nov
37%s-4%s-4[,s external conversion 1978 June~Dec
45-4Y5-4"%s external readjustments 1978_Feb-Aug
3%s external readjustment 1984 Jan-July
Valle Del Cauea See Cauca Valley (Dept of)
AWarsaw (City) external 75 1959 ... _Feb-Aug
A£4Y,s assented 1958 _Feb-Aug
AYokohama (City of) 6s of '26 1961 ~June-Decc
6s due 1961 exlended Lo 1971 June-Dec

--May-Nov
Muy-Noy

Jan-July
Jan-July

—--April-Oct
April-Oct
Mar-Sept

——June-Dec
——-June-Dec

RAILROAD AND INDUSTRIAL

May-No1
_Jan-July
~Mur-Sept
~April-Oct
~May~-Nov
-April-Oct

Alabama Great Southern 3Ys 1967
Alabama Power first morlgage 3%s 1972

1st mortgage 3Yss 1984
Albany & Susquehanna RR 4'%s 197
Alleghany Corp debs 55 ser A 1962
Allegheny & Western 1st gld 4s 1998.
Alled Chemical & Dye 3'%s debs 1978 ~April-Oct
Allis-€halmers  Mfg 2s debentures 1956.._Mar-Sept
Aluminum Co of America 3%s 1964 Feb-Aug

3s 5 [ debentures 1979- June-Dec
Aluminum Co of Canada Ltd 3 May-Nov
American Alrlines 3s debenlures 1466__._June-Dec
American Bosch Corp 3%s s [ debs 1964._May-Nov
American & Toreign Power deb 55 2030___Mar-Sept

4.80s junior debentures 1987 Jun-June
American Telephone & Telegrapl

2%s debentures 1980

2%s .debentures - 1975

2%s debenlures 1986

2%s conv debentures 1961_

2%s debentures 1982.__

2%s debentures 1987

334s debentures 1973_

2%s debenlures 1971

3335 conv debenlures 1963

3'%s conv debs 19¢

3%s conv debs 1965

——--Feb-4ug
April-Oct
~-dJan=July
June-Dec
~April-Oct
_June-Dee
June-Dec
Feb-Aug
Mar-Sept
Jan-July

3s debentures 1969___.

3%s dcbentures 1977
Anglo-Laularo Nitrate Ci S 1960
Anheuser-Busch Inc 3%s debs 1977
Ann Arbor first- gold 4s July 1995 ~Quar-Jan
A P W Products Co Hs 1966 ~April-Oct
Associares Investment 3%y debs 1962..__Mar-Sepl
Atchison Topeka & Santn Fe—

General 4s 1995

Stamped 4s July 1 1995
Atlanta & Charl Air Line Ry 3%

_April-0ct
--Feb-Aug

sune-Dec
_April-Oct

April-Oct

--May-Non
~June-Dec
~-Mar-Sept

Jan-Tuly
e Jan=July
Jan-July

Gen mortgage 4Y%s-4s
Gen mige 4%4s s [0}

Atlantic Relining 2%
3V%s ‘debentures 1

B
Baltimore & Ohio RR—
First morlgage 4s series A July 1975___ _April-Oct
First morlgage 5% series:B (4% [ixed
and 1% contingent interest) July 1975_April-Oct
Refunding and general mortgage 5% (2%
fixed and 3% contingent intlerest)—
Series G due Dec 1 1985___- —-June-Dee
Series K due March 1 2000 Mar-Sept
Series M due' March 1 1996.__ -Mar-Sept
Ref .and general morlgage 6%
fixed and 3% % conlingent intere
Series J due Dec 1 1995 - - June-Dec
A4Y2s convertible income Ieb 1 2010
Pittsburgh Lake Erie & West Virginia—
Refunding 4s series A 1980
8'western div first morlgage - sef A
(3% % fixed & 1% % conling inl) 1980_Jan-July
Toledo-Cincinnali division—

First lien and ref M 4s series D 1985__Jan-July
Bangor & Aroostook RR 4'2s conv 1976.___Jan-July
Bell Telephone of Pa 5Hs series C 1960___April-Oct
Beneticial Industrial Loan 2'%s debs 1961_May-Nov
ABerlin City Electric 6s 1955 --April-Oct

§46'%s s [ debentures 1951 June-Dec

A6'%s s [ dehentures 1959 ---Feb-Aug
Bethlehem Steel Corp—

Consol mortgage 2%s s

Consol mortgage 2%s se

Consol mortgage 3s series K 1979__
Borden (The) Co 27s debs 1981
Boston & Maine RR—

~-Jan-July
May-Nop
Jan-July

Mar-Sept

First mortgage
First mortgage 4°
First morigage 4s
Alnc mortgage 4'%s sevies A July 1970 _May-No»
Bristol-Myers Co 3s debentures 1968 April-Oct
Brooklyn Union Gas gen mlg 27%s 1976__Jan-July
1st mortgage 3s 1980 Jan-July

.Iau-July‘

Mar-Sept

--May-Non.

*57%
*69

58
75
*102

6%
*99

75
*95%

*74

27 26%
26 25%
#149Ys
*88%

“15
117
101%2

*121Ys
0%

*120%

1447
815

“167
100 Y

802

*101%
104%
“

105

59

58

75

77

75

27%
26Ys

907
18
11%

101%

0%

75

144 Y,
82Y2

100%

98
984
99
82
8%
80 Y2

COMPANIES

104%
102
107
102
182
104%
100%s

/4 103

127%
95
97

104%
97%

133%

135%

135%

101%

1002

*103

*93 Y,

#102%
83 Ya
3%
101%

122
117
103 Ya
109%2
1042
*104%
100

%

96

97%
90

88
987
108%
98V,
99
109
106

99 Y,

98Ys
101
*100

80
210042

*74
72Y2
‘52%

100%
106"
98

87 Vs
T2%,
95%
97%
91%
128Y,
95 Vs
97
105%
98 Vs
134 %
136
136 Y4
101%
1007
104
947

831,
73 Y
1017

123
117
103 Y4
109 Y2
1042
100
105

90%

88

992
108%

98%
100
110
110

99%

987
101
100%2

80
101 %2

3%
53%2

96%

)
I R N ]

]
i

100
92Y%2

59
82%
101%

81%
89

80
96

81%

28%
27%

149
92

"19%

13%
10134

126
4%

130%

1%
69
66

147
86

167%
1007%

102
104%
102
105%
103%
182
105,
100%
104Y,
101%
107
97Y
100
87%
2%

7Y,
98%
94%
130,
97%
99Y,
106Y%
99%;
136
138
138%,
102%
1021,
1037
97
103%
83Y%
3V
103

124%
119
1031
109%
1044,
105
101
106%

100
93

90

991,
109%

98%
110
110
113

100%,
987

102%

101

83Ys
101Y;
8
5%
607
101%;
99Y,

For footnotes see page 33

’
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' NEW YORK BOND RECORD

_RANGE FOR: WEEK ENDED. OCTOBER. 1
Bonds

Frida; K’ ),
Iotiiest: Last e Friday Week’s Range

* Case (J.. 1) Co 3'2s debs 1978

ONDS
New York Stock Exchange Feriod
Brown Shoe Co 3%s debs 1971 Jan-July
Buffalo Niagara Elec first mtge 2%s 1975_May-Noy
Buffalo Rochester & Pittsburgh Ry—
. Stamped modified 4%s 1957 ___
Bush Terminal Co Cons 5s 1955-
Bush Terminal Buildings 5s gtd 1960
ASs general mtge income 1982

~--May-Nov
Jan-July
April-Oct
Jan-July

(9
: California Electric Power first 3s 1976____June-Dec

California Oregon Power 3%s 1974________May-Nov
Canada Southern consol gtd 55 A 1962___._April-Oct
Canadian National Ry— .
Guaranteed gold 4'%s 1957..._
Guaranteed gold 4%s 1955_
Guaranteed gold 4'2s 1956.._
Canadian Pacific Ry—

Jan-July
June-Dec
Feb-Aug

Jan-July
Mar-Sept

Mar-Sept

June-Dec
_Feb-Aug
April-Oct

Celanese Corp 3s debentures 1965
= April-Oct

3Y2s8 debentures 1976
Celotex Corp 3%s debentures 1 _Feb-Aug
3Ys debentures (1947 issue) 1960__-_____Feb-Aug
§ACentral Branch U P'lst gold 4s 1948___June-Dec
Central of Georgia Ry— .
First mortgage 4s series A 1995___. Jan-July
AGen mortgage 4%s series A Jan 1 2020__._May
AGen mortgage 4Ys series B'Jan 1 2020...-May
Central RR Co-of N J 3%s 1987 Jan-July
Central New York Power 3s 1874 April-Oct
Central Pacific Ry Co—
' First and refund 3's series A 1974_
First mortgage 3%s series B 1Yu8
Champion Paper & Fibre deb 3s 1965
Chesapeake & Ohio Ry—
General 4%s 1992__.« Mar-Sepl
Refund and impt M 3Y%s series D 1996._May-Nov
Refund and-impt M 3%s series E 1996.-Feb-Ang
Refund and impt M 3%s series H 1973__June-Dec
R & A div first consol gold 4s 1989 ____Jan-July
Second- consolidated gold 4s 1989 Jan-July
Chicago Burlington & Quincy RR—
General 4s 1958

---Feb-Aug
~I'eb-Aug
Jan-July

Mar-Scpt

First and refunding mortgage 3Yss 1985._Feb-Aug

First and refunding mortgage 2%s 1970-_Feb-Aug

1st & ref mtge 3s 1990 Feb-Aug
Chicago & Eastern Ill RR—

AGeneral mortgage inc conv 5s 1997

First mortgage 3%s series B 1985._
Chicago & Erie 1st gold 5s 1982
Chicago Great- Western- 4s ser A 1988

AGeneral inc mtge 4'%s Jan 1 2038
Chicago Indianapoiis & Louisville Ry—

AJst mortgage 4s ine series A Jan - 1983.___April

A2nd mortgage 4'%s inc ser A Jan 2003 .___April
Chicago. Indiana & Southern Ry 4s 1956.__Jan-July
Chicago Milwaukee St. Paul & Pacific RR—

First mortgage 4s series A 1994 Jan-July

General mortgage 4%s-ine ser A Jun 2019__April

4Y,s conv increased series B Jan 1 2044.___April
Chicago & North Weslern Ry—

Second morigage conv inc 4%s Jan 1 1099 _April

First mortgage 3s series B 1989 Jan-July
Chicago Rock Island & Pacific RR—

1st mtge 2%s ser A 1980, JTan-July
Chicago Terre Haute & Southeastern: Ry—

First and refunding mtge 2%s-4Yas 1994_Jan-July

Income 2%s-4"as 1994 --Jan-July
Chicago Union Station—

First mortgage 3Yus series F 1963_______Jan-July

First mortgage 27%s series G 1963 -=Jan-July
Chicago & Western Indiana RR Co—-

1st coll trust mtige 4%s ser A 1982_._._May-Nov
Cincinnati Gas & Elec 1st mtge 2%s 1975 April-Oct

First mortgage 27%s 1978 Jan-July
Cincinnati Unjon Terminal— N

First mortgage gtd 33ss series E 1969.__Feb-Aug

First mortgage 2%s series G 1974 ..
C I T Financial Corp 2%s 1959-

4s debentures 1960
Cities Service Co 3s s f debs 1977__
City Ice & Fuel 2%s debentures 1966
City Investing Co 4s dekentures 1961._.._June-Dec
Cleveland Cincinnati Chic & St Louis Ry—

General gold 4s 1993 ... . -June-Dec

General 5s szeries B 199 o= mmm = L E-DEC

Refunding and impt 4'%s series E 1977_ _Jan-July

Cincinnati Wab & Mich Div 1st 45 1991. _Jan-July

St Louijs Division [irst coll trust 45 1990_May-Nov
Cleveland Electric Illuminating 3s 1970___Jan-July

First mortgage 3s 1982 ~Jnne-Dee

First mortgage 2%s 1985 Mar-Sept

First mortgage 335 1986- TerrnTing

First mortgage 3s 1929._. May-Nov
Cleveland Short, Line first gtd 4%5 196 1o =il
Colorado Fuel & Iron Corp 4%s 1966_.__June-Dec¢

~May-Nov

.« Columbia Gas System Inc—

3s debentures series A 1975._
3s debentures es B 1975-
' 3%s debentures ser C 1977_.
3Y2s debs series D 1979__ Jan-July
3Y%s sub debs (conv aft Jan —Muy-NOV
Columbus & South Ohio Elec 3%s 1970___ May-Sept
1st. mortgage 3%s 1983 May-Not
Columbus & Toledo first external 4s 1955._Feb-Aug
Commonwealth- Fdison Co—
First morlgage 3% series L. 1977
First morigage 3s series N 1978
3s sinking fund debentures 1999__
2%s s { debentures 1999__._
27s s [ debentures 2001,
Compania Salitrera—Sce
Anglo-Lautaro- Nitrate
Conn River Power 3%s series A 1961_.
Consolidated Cigar Corp 3%s 1965
Consolidated Edison of New York—
First and refund mtge 2%s ser A 1982_Mar-Sept
First and refund mtge 2%s ser B 1977_A4pril-Oct
First and refund. mtge 2%s ser C 1972_June-Dec
First and refunding 3s series D 1972__.__May-Nov
First and refund mtge 3s series E 1979__Jan-July
First and refund mtge 3s ser F 1981____Feb-Aug
1st & ref M 3¥%s ser G 1981 May-Nov
1st & ref M 334s ser H 1982_.
1st & ref M 3'2s series I 1983 .
1st & ref M 334as ser J 1984 _.___
3s convertible debentures 1963
Consolidated Gas El Lt & Power - (Balt)—
1st ref M 27%s ser T 1976
1st ref M 27%s ser U 1981
.1st ref mige s f 2%4s ser X 1986
1st ref mtge 3s ser Z 1989.___
. 3%s cony debs 1967
Consolidated Natural Gas 2%s 1968.
3Y%s dehentures 1974
3Ys debentures 1979
3s debentures 1978.
Consolidated Railroads
A3s cum inc debs (stpd as to payment
in U S dollarsj. 2001

June-Dee
Feb-Aug
Anril-0Oct

Feb-Aug
June-D>c
April-Oct
~April-Oct.
April-Oct

_Feb-Aug
April-Oct

April-Oct,
Jon=Tujy

——-Feb-dug

April-Oct

—Jan-July

109 %
1047
106%s

105%2
100

100

1us¥%.

or Friday’s

Sale Price Bid & Asked

88% 89
100%2 100%2
*104%
917 92

“96. 100
*98 9972
108 108%

109% 109%
10475 1055
106%s 106%

107V 107%
#100%s 100%
105% 106
67 -
9712
977
99Ys

94

90
18%2
5 53%
%101%s 102%

#103 ..
°101% -
*100%2 102

127 127%
1032 104
102% 102%
103 103
115 115

28120, e

105% 105%2
100 - 100
*y8  u8%
*y3% . -

87% 88

90 - 90

#1235 it
9l% 91%

, 82 82
2% 2%
67% 67%

lul 102
101% 101%

T 6 76
617%

55 587
T

#95% 97

62%

2% T3
70 170

103 103%

100% 100%

106% 106%2
48Y% 98%
00

*106% -
“99

100%5 10072
105% 105%2
98% 99
*94Yy .
*99% . -

83 83
100 100

79 9%
67 67
#95 e
102% 103
“99%, 101
“Y6%s -
104% 104%
100% 1007
100 100
103 103%

*99%%; .ome

9 9
#1028 104%
103% 104%a
116 ' 117%
#103%2 104Ya
#103%2

101%2 101%2

100%s 100%s

102% 102%
9%

95% 96Y
“94 949
99% . 99%
2102 102%

“991, 100%™

100%2 1002
#103% ...

105% 105%
?105% 106 Ya
“105% 106
180%2 18072

* i 99
*98 99
*96% 98
. 1007
138% 13972
#100 1007
103 103
102% 102%
100" 10072

12Y2 13%

Sold
‘No.*

16

Range

Since

Jan. 1

Low
101
94%2

100
103%
81%

93%
931
105%

106Ya
103%
104%

103
97

104%
64%

94

85%
1

99%a
108%

109%2
105%
106%2

108%
102
107
69
98%s
99%a
103%

100%,
100%

. 105%

117%
97Y%a
97%

103

104%

110

103
93
94

80%2
74

94
88
80%
55%
103

103
101%
102%

127%
105%
104%
10672
116
110

106%
101
99%

90%
90

103%

100%
98%

105%
95%
95

<102

94V,
9T%
103%
94%a
93

98

101%
98%
99%
94Ys
91%
91%

102Y%2
91%

91
91%
95%

100 Y
103
104%2
104%
164

95%
96%
94 Vs
100%
117%
98%
102%
10134
100%s

11

764
65

592
80%s

98

162
Y2

104
101%

107%
100
100

106%
100
100%
106%a
99%
948
100%

87%
101%
81%2
70
96%
104
102
96
105%
101%s
10272
103%

100%
100%
105%
104Ys
117%
104%

101%

103%
102,
1012
5%
98%a

1032
97

97%

96
100Ys
103%a
103
102%
1053%
1057
1062
106Y
184

101
100%2
98
100%
142
100
104%;
1027
100%

&
14%

. General Motors Corp 3%s debs 1979

BONDS

» Interest,
New York Stock Exchange

Period

Consumers Power first mtge 2%s 1975..--Mar-Sept
Continental Baking 3s debentures 1965____Jan-July
Continental Can-3%s debs- 1976—-_. --April-Oct*
Crane Co 3%s s f debs 1977- ——--May-Nov
Crucible Steel Co of Am 1st mtge 3%s 1966 May-Nov
Cuba Northern Ry— | -
Alst mortgage-4s (1942 series) -1970__..June-Deg
Cuba RR— k
Alst mortgage 4s June 30 1870u__ .- Jan-July
Alst lien & ref 4s ser A 1970___..
Alst lien & ref 4s ser B 1970.
T oImp & equip 4s 1970_wa—___

D 3

Dayton Power & Lt first: mtge 2%s 1975._April-Oct
First mortgage 3s 1978, ~Jan-July
First mortgage 3s series A 1978 _June-Dec,
First mortgage 3%s 1982._

Dayton Union Ry 3Y%s series

3%s debentures 1977 4 o __-I_
Delaware & Hudson 4s extended 1963..--May-Nov
Delaware Lackawanna & Western RR Co-+= '
New York Lackawanna &- Western Div
First and refund M 5s series C 1973-_May-Nov

Alncome mortgage due 1993w mmmmommens May -

Morris & Essex division
Collateral trust 4-6s:May 1 2042
Pennsylvania -Division—
1st mtge & coll tr 55 ser A 1985__
1st mtge & coll tr 4%2s ser B 198

=-May-Nov

-May-Nov
May-Nov

. Delaware’ Power "& Light 3s 1973 _..__ April-Oct-

First mortgage and coll trust 3%s 1977.June-Dec
First mortgage and coll trust 2%s 1979-Jan-July
1st mtge & coll trust 2%s 1980 Mar-Sept
1st mtge & coll tr 3%s 1984._._--....May-Nov
Denver & Rio Grande Western RR — >
First mortgage series A (3% fixed
1% contingent interest). 1993
Income mortgage series- A (4%2%
contingent interest 2018.
Denver & Salt Lake—
Income mortgage (3% fixed:

Detroit Edison ‘3s series H 1970,
General. and refund 2%s series T 1982__
Gen & ref mtge 2%s ser J 1985.-_.
Gen & ref 3%s ser K 1976
3s convertible debentures 1958
3Vss conv debs 1969 ..
Gen & ref 2%s ser N 1984___
Detroit & Mack first lien gold 4s 1995..
Second gold 4s 1995
Detroit Terminal & Tunnel 45 1961 -
Detroit Tol & Ironton RR 2%s ser B 1976-Mar-Sept
Dow Chemical 2.355 debentures 1961
3s subordinate debs 1982
Dugquesne Light' Co 2%s' 1977
1st mortgage 2%s 197
1st mortgage 2%s
1st mortgage  3Vss
1st mortgage. 3%s
1st mortgage '3Vs

East Tenn Va & Georgia div first 55 1956_May-Nov
Edison El Il (N Y) first-cons gold 5s 1995.-Jan<July
Elgin Joliet & Eastern Ry 3%s 1970 Mar-Sept
El Paso & Southwestern’ first 5s 1965:..April-Oct
- 58 stamped 1965.__._ April-Oct
Erie Railroad Co—
General Mtge inc 4%s ser A Jan 2015..
Firsc consol mortgage 3%s series E 1964-
 First: consol mtge 3%s series I 1990...-_Jan-July
First consol mtge 3%s series G 2000 --.Jan-July
Ohio Division first mortgage 3%s 1971.-Mar-Sept

Firestone Tire & Rubber 8s debs 1961...-May-Nov
2%s debenbures 1972__ _Jan-July
~-3Yas debentures 1977 .- ~May-Noy
tFlorida East Coast first 4%s 1959. .. .__..June-Dec
AFirst and refunding 5s serfes A 1974._Mar-Sept
Fort Worth & Denver Ry Co 4%s 1982_.._Muy-Nov

General Electric Co (Germany)-—

§47s debentures 1945

§46%s debentures 1940.

§A6s debentures 1948 -
General Foods Corp 3%s debs 1976
General Motors Acceptance Corp—

4s debentures 1958

37%s debentures 1961_

2%s dcbenﬁ)njs 1964_

3s debentures 1969

_Jan-July
_June-Dec
-May-Nov

Jan-July

Jan-July
_-Mar-Sent
_Jan-July
~Jan-July
Jan-duiy
General Realty & Utilities Corp—

A4s conv income debentures 1969
Good Hope Steel & Iron Works—

$§A7s s { mortgage 1945 April-Oct
Goodrich (B F) Co first mtge 2% 1965-.-May-Nov
Grand Unjon Company—

3%s conv subord debs 1969
Great Northern Ry Co—

General 55 series C 1973

General 4%s series D 1976

General mortgage 3%s series N 1990

General mortgage 3Yss series ‘O 2000_

General mortgage 2%s series P 1982_

General mortgage 2%s series @ 2010-___Jun-July

General mortgage 2Yss series R 1961_ Jan~July
AGreen Bay & West debentures ctfs A_ -Fep*

ADebenture certificates B ~Feb
Gulf Mobile & Ohio RR—

Firsl and refunding 4s series B 1975_...Jan-July

General mtge inc 5s series A July 2015 April

First and refunding 3%s series D 1969_April-Oct

General mtge inc 4s series B Jan 2044 April

Collateral trust 3%s 1968
Gulf States Utilities 2%s 1st mtge 1976,

First mortgage 3s 1978.

3s debentures 1969.._.

First mortgage 2%s 1979-

First mortgage 2%s 1980~

1st mortgage 3%s 10817

1st mortgage 3%s 1982-

1st mortgage 3%s 1983

Mar-Sept

---Jan-July
Jan-July

-June-Dec¢
~June-De¢
-May-Nov
_June-Dec¢

H
Hackensack Water first'mtge 2%s 1976..-Mar-Sept
§AHarpen Mining Corp 6s 1949 _Jan-July
Hocking Valley Ry first 4'2s 1999_ Jan-July
Household Finance Corp 2%s 1970 - Jan-July
37%s debentures 1958 _Mar-Sept
4Yss debentures 1968 - _Mar-Sept
Houston Lighting & Power Co 3%s 1967-__June-Dec
Hudson Coal first sink fund 5s ser A 1962_June-Dec
Hudson & Manhattan first 5s A 1957 Feb-Aug
AAdjusted income 55 Feb 1957 _April-Oct

; 1
Illinois Bell Teleph(;ne 2%s series A 1981__Jan-July
First mortgage 3s serics B 1978 - -em—--June-Dec

Last
Sale Price Bid & Asked

Mar-Sept .

or Friday’s

Lo High
- 100% 100%
100% 100%
*104° 104%
101% 101%
*98

35% 36%

23Y2

28Y
“29

29%

98Y,
- *104
s *1000  __
100%2 - 100%2 100,
s 2101% 103,
1027% 103

93Y; 93Y%
*75% MY

92% 92%

86 90
*g1 82

*100% -
*94 T
9439

104 104%2
100%s 100%
102% 102%,

1024 102%
95% 96%
b 96

Ll

126% 127%
*91% 9%
*4

*105Y __
17

*13 B
104 104
*91% 93
99Ys 99%
108% 100 Y,
*98% 987

*106 . __
*102% 103%.

104 104
1405 140Ys
102%s 103
13 13
*111 -l

8Y 9%
295 99

*88% 89
*88% -
.. 101

102 102%
*9

2102% 103%
= *102% -
110%  110% 114%
- 105 105

= *152% . -

218 142Y, 142%2
131Ys 131%a
104%2 1042

103%2 104

103%; 1037
98% 98Ys
100% 100 100%
104%  104Y 104%

w— *93 96

1564 154 154
=4 #100 - 100%2

112%

1(-);’/2

104
103%
99

111% 112%

#123% 126%
118Y, 118%
96 96%

96

92

84

96

199

#104 104%
97% 97%
102 102Y%2
“84 842

97%

“94% 101
“99 Vs
99%

*104%
“100

*97  98%
*141 s
127

97% 9%
*103% -
209 209
91% 92%
54V,
21%

91%
532 53
19%2 19%

Y 96w 96%
+101% 102

Bonds Range Since

Sold

Na, T

35
6
1

11
25

3

Low digh
96% 101%
99 100%
103  104%
101 © 104
91 98%

32%

20\
25Y
25%

99-
104%
101
103%
104%

96Y%
%

92Ys

“ 86
82
102%

5%

104%
101%

103
104%
98
97%
1uo ¥4
173
132
98
5%
5
105%
92
100%

103%

104%
2

104%
102
128%
105

152

144

131Y
103%2 105

103% 104%
103% 105

98% 99%
99% 100%
101% 105%

94 95%

1317 155
98Ys 101%

108 112%

116%- 126
118%;
99
96 %

101%
105
100

“"90% 95

118% 139
114Y% 126%
94Y, 93%
103% 104%
105% 107%
151 215
87 98%-"
47 60%
15% 29

93% S8
98% 102%

Bar fnntrvne o
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED OCTOBER 1

Friday Week’s Range Friday Week’s Range
N BONDS Interest Last or Friday's Bonds Range Sinee BOND S Interest Last or Friday’s Bounds Range Since
New York Stock Exchange Period  Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Feriod Bale Price Bid & Asked Seld Jan, 1
Low High No. Low High low Higk No. Low High
Illinois Central RR— . i New England Tel & Tel Co—
Consol mortgage 4%s-3%s ser A 1879._.May-Nov ~ __ *103% .. o 102Y% 106 First guaranteed 4%s series B 1961____May-Nov 107% 107% 108 106 109
Consol mortgage 5%s-3%s series B 1978.May-Nov i *103% - 103 105% 3s debentures 1982 April-Oct o *100 100% 9%
Consol mortgage.3%s series C 1974 May-Nov  103%  103% 103% 102 103% . 3s debentures 1974 Mar-Sept  100%  100% 100%s 7 98,
Consol mortgage 37%s series E 1982..__Feb-Aug 101% 105% New Jersey Bell Telephone 3%s 1988 Jan-Juiy *102%, 103 99%
Cons mtge 3%s series F 1984 ~-Jan-July 102 102 New Jersey Junction RR gtd first 4s 1986__Feb-Aug +85 L 81g
1st mtge 3%as ser G 1980 T o e New Jersey Power & Light 3s 1974—..—..MaI-Sept 997 . on 96%
Refunding 45 1955 -May-Nov 1025 102% ' 102% 103 New Orleans Great Ner 58 A 1983 ~Jan-July 105% 105% 103%
Refunding 5s 1955 *103% 105 103%,; 105 New Orleans Terminal 3%8 1977 --veeee--May-Noy o e 100%

Illinois Terminal Ry 4s series A 1970...---Jan-July 102 102 89%2 102 {New Orleans Texas & Mexico Ry—

§Allseder Steel Corp 6s 1948 —Feb-Aug €143 o 123 136 AFirst 5%s series A 1954 S— 7. Lo ] 99% 102' 941,

Indianapolis Union Ry Co— . AFirst 55 series B 1954 oo ocee e April-Oct d9g  100% 94%
Refunding and imp 2Y;s serfes C 1986.June-Des  __ *88'2 _. 92 92 AFirst 58 series C 1956 —___ eemmmFeb-Aug 100 100% 94,

Inland Steel Co 3%s debs 1972 --Mar-Bept  119Y, 1187 121% 102% 125 AFirst 4%s series D 1956 . Feb-Aug. g9  __ 9215
1st mortgage 3.20s series T 1097 ________Mar-8ept  __ = *102 103% 101% 103% Kew York Central RR Co—

#International Great Northern RR— Consolidated 45 series A 1998.. ... Feb-Aug 66% 68% 62%
§AFirst 65 series A 1oz Jan-July 130% 1307 131% 104% 131% Refunding & impt 4%s series A 2013___April-Oct 1Y% 74% 871%
§AAdjustment 6s series A July 1952.___April-Oct 84% 84 86%2 61 89 Refunding & impt 5s series .C 2013 April-Oct 791, 5%
AFirst 55 series B 1956 Jan-July s 122% 122% 97 123% N Y Central & Hudson River RR—

AFirst gold 5s serles C. 1956....-..__.Jan-July L8 #122°  125% 97Y2 122% General mortgage 3%s 1997 Jan-July 75 74,

International Minerals & Chemical Corp— 358 registered 1997 e ~-Jan-July *71 70%
3.65s conv subord debs 1977 Jan-July 108 108 108 100 108 Lake Shore collateral gold 3%s 1998..._Feb-Aug 60% 58%

Inter Rys Central America 1st 55 B 1972__.May-Nov — __ *g3 98 70% 91% : 314 registered 1998 _______ ~_Feb-Aug *60 57%

Interstale Oil Pipe Line Co— . Michigan Cent collateral gold 3%s 1998_Feb-Aug 62% 59

. 3Yss st'e f debentures series A 1977 SRR A 100 103% 3Y%s registered 1998 . —_Feb-Aug 60% 58%

nlerstale. Power Co-—s ‘ 3 New York Chicago & St Louis—
1st mortgage 3%s 1978. -~-Jan-July Yoo 102% 102% 102% Refunding mo%tg:ge 3Y,s series E 1980_.June-Dee 100%
1st mortgage 35 1980 ---=Jan-July - 100 - - First mortgage 3 serles F 1986 pril-Oct 95%

N Y Connecting RR 27%s serles B 1975.___April-Oct 90
J % N Y & Harlem gold 3%s 2000__—_____—_May-Nov

Jamestown Franklin & Clear 1st 4s 1959._June-Dec 95% 95% 96% 90% 967 Mortgage 4s series A 2043___. _Jan-July

Jersey Central Power & Light 2%s 1976._Mar-Sept 97 9% 92% 98 Mortgage 4s serfes B 2043______ _Jan-July
: : N Y Lack & West 4s serles A 1973__—--—-May-NoV

K N;st series B 191173}{:"?""_""""“”'“"

Kanawha & Mich 1st mtge 45 1990__ *88 - 90 84 g0 New Haven & Hartford RR— - .

Kansas City Power & nght 2%s 19 ehs #97% 100 94% 98% First & refunding mtge 4s ser A 2007.._Jan-July

1st mortgage 27%s 1978 & vl ok AGeneral mtge conv inc 4%s series A 2022._May
1st mortgage 2%s 1980 2 L 5 S Harlem River & Port Chester—

Kansas City Southern Ry 4s ser 103% 106% 1st mtge 4%s series A 1973.......__Jan-July
1st mortgage 3%s series B 1968._.- - 100% 104 $AN Y Ontario & West ref 45 June 1992—Mar-Sept

Kansas City Terminal Ry 2%s 1974.on--. 98% 99% AGeneral 48 1955 June-Dec

Kentucky Central 1st mtge 45 1987 _Jan-July £ or 116 118 N ¥ Power & Light first mtge 2%s 1975__Mar-Sept

Kentucky & Indiana Terminal 4Y%s 1961__Jan-July o e THP54% 517% 58 N Y & Putnam first consol gtd 4s 1993__._April-Oct
Stamped 1961 Jan-July 100 100 100% 98% 100% N Y State Electric & Gas 2%s 1977....__Jan-July
Plain 1961 Jan-July i 1A A 100 100 N Y Busquehanna & Western RR—

4'28 unguaranteed 1961 —Jan-July 1 o o A P Term 1st mtge 45 1994 !

Kings County Elec Lt & Power 6s 1997.__April-Oct *150 S 160 168 1st & cons mtge ser A 2004 ~-Jan-July 64'/1

Koppers Co 1st mtge 35 1964 ..o .. —-April-Oct 101% 101% 997% 102% AGeneral mortgage 4%s series A 2019___Jan-July ;% g

t4Kreuger & Toll bs certificates 1959_...Mar-Sept 2Y2 p 2% 3% N Y Telephone 2%s series D 1982 .
Refunding mortgage 3%s series E 1978__Feb-Aug Yoai: igg:y
4

L Refunding mortgage 3s serles P 1981_.__Jan-July
Lakefront Dock & RR Terminal— Ref mtge 3%s serles G 1984 ____Jan-July 105% 105%
1st mtge sink fund 3% ser A 1968......June-Deo P = Niagara Mohawk Power Corp— -
Lake Shore & Mich South gold 3%s 1997..June-Dec 90 General mortgage 2%s 1980--n--—--—Jan-July i 92% 99
3,8 registered 1997 -June-Dec 86% General mortgage 2%s 1980 . __April-Oct 9% 97 97%
Lehigh Coal & Navigation 3'%s A 1970.._April-Oct 93 General mortgage 3%s 1983_.__. --April-Oct *103 104
Lehigh Valley Coal Co— General mortgage 3%8 1983 —_Feb-Aug :105 —
1st & ref 5s stamped 1964._._. —==-Feb-Aug 59% Norfolk & Western Ry first gold 4s 1996__April-Oct 122 123
.15t & ref 55 stamped 1974__.. --~-Feh-Aug 50 Northern Central general & ref 5s 1974...Mar-Sept uz
Lehigh Valley Harbor Term Ry— *General & refunding 4%s series A 1974_Mar-Sept o
1st mortgage 55 extended to 1984 Feb-Aug 94, Northern Natural Gas 3%s s f debs 1973__May-Noo *104
Lehigh Valley Railway: Co (N Y.)— 3Y%s 8 f debentures 1973, May-Nov 103 103
1st mortgage 4%s extended to 1974......Jan-July 87 3%s 8 f debentures 1974 o wo-w~-.-May-Nov 1037 104
Lehigh Valley RR gen consol mtge bds Northern Pacific Ry— :
Series A 4s fixed interest 2003 1% Prior lien 4s 1997 uar-Jan 113  113%
Series B 4'.s fixed interest 2003_ 6 48 registered 1997 2 uar-Jan 109% 109%
Series C 55 fixed interest 2003 862 General llen 3s Jan 1 2047___.......-Quar-Feb 7 %
A8eries D 4s contingent . interest 2003 R 65Y 38 registered 2047. uar-Feb - 5%
. ABeries E 4%2s contingent interest 2003.._Ma; ¥ % Refunding & .improve 4%s ser A 2047...Jan-July 105 106%
ABeries F 55 contingent “interest 2003 May 9% Refunding & improve 56s series C 2047..Jan-July 105% 105%
Lehigh Valley Terminal Ry 5s ext 1979___April-Oct 25 97V Refunding & improve 65 series D 2047__.Jan-July 105% 105%
Lexington & Easterp Ry first 5s 1965 E 117% Collateral trust 4%s 1975__. ---—--Mar-Sept 103% 103%
Little. Miamj generas] 4s series 1962._ La Northern States Power Co—
§ALombard Electric 7s series A 1952 June-Dec 96 __ 96 103 (Minnesota) first mortgage 2%s 1974.._Feb-Aug *92Y% 93%
Long Island Lighting Co 3%s ser D 1976_June-Dec - 104 103% 104% e APTA] 97% 91% 2 937
Lorillard (P) Co 3s debentures 1963.. A 101 101 98 101% First mortgage 3s 1978____. —= -
3s debentures 1976 296%2 97 96% 100 Pirst mortgage 2%s 1979__. *96 . . - 93
3%s debentures 1978 #103Y%2 . 102% 105 Pirst mortgage 3%s 1982 — = 103%
Louisville & Nashville RR— o (Wisconsin) -first mortgage 2%s 1977___April-Oct *94%, 91
" First & refund mtge 3%s.ser P 2003..._April-Oct. . %97 100 - 91% 102% ) - First mortgage 35 1979_.. e e Mar-Sept”. “__ 100 i
' "First & refund mtge 2%s ser G 2003..._April-Oct o 87% 87Y% x ~ Northwestern. Bell Telephone 2%s.1984___June-Deo *90 92 : 86%
. First & refund: mtge 3%s ser H.2003-.._April-Oct. 104 104%,. ; i -
g‘c"xguxs ghb ‘sec;md'tfold 35 1980__.___Mar-Sept. . *__ 100 - ETRE o
i nox ncinnati Div 45 1955____.. May-Nov. . *101% 101%. = B ; . : - I . 102%.102
Louisville Gas & Elec 1st mtge. 2%s, 1979 May-Nop- it ; pirst mortgage 294 1995 lw‘""’j‘::;tfoc”: A < e
st mige 35 1982 ... FepeAug, h First mortease 278 1080, e May-NOV - A
st mtge 3Yes 1084 ==-Feh-Aug s 102% 103% Oklahoma Gas & Electric 2%s 1975__ «.Feb-Aug 95% - 95%.
M First: mortgage 35 1979 --Juno—!?;:" s Y e
Mecy (B F) & Co 2% dehontures 1972...May-Now x 95% 100 First mortgate 3%, 1983 _Mar-geph - =
- Maine Centra 8 'eb-Aug: ¢ 1982 3
Manati Sugar 45 sinking tund Feb 1 1657 May-Nop, 3 tor 102 Oregon-Washington. RR' 3s-serles A. 1960-_April-Oct - 102%  101% 102%
* Manila RR (Southern Lines) 4s 1959....._May-Nov .
.Msé;;/ Dep'; Stores Z%algebentures 1972..__Jan-July- Pacific Gas & Electric Co—

48 8 1 deb es : & . . . 3 * 2
McKesson & Robbins 3%s debs 1973 102% 103% B B e 15'1(1)9“"j$:-g:: }gf% 101% ‘g;t ’33*
Mead Corp first-mortgage 3s 1966-...._--June-Dec 9 = ¥ Fl;:t &l;ee(undlng S's ‘aerlea K 1971 “June-Deo 102 102
Beiaolian Tdlsem fuat mige 35 176iaY-Nos | 94% 100% First & refunding 38 series L 1974-.-June-Dee 101% 102%

] AS 1980 .. —-Feb-Aug _ = . .
Michigan Bell Telephone Co 3¥s 1985 _April-Oct . 5% 104 Firet & refunding 3 serles N- 1077~ _June-Deo 101% 101%
Michigan Central RR. 4%s series C 1979___Jan~July  _- 103 i e © First & refunding 2%s serles P 1981---_June-Deo
¢ MI;:;!sxtan ocrctlns-(}nzs’/ﬂr:ger;ltge 3%s 1969._Mar-Sept 105 18’273'2 iggﬁ First & retunding 2%s series Q 1980____June-Deo
morigage 2%s i ® i )
First mortgage 3%s 1969____ : o % Elost & seiiuding Sie: srics 18- June Do
3%s sinking fund debentures 1967_ = F]“t & w(‘mclll:8 2'5’/.:" ries T 1976._--June-Deo
Minnesota Mining & Mig 2%s 1967 m" refundl 5 t sse%esser U 1985_June-Dre 105% 105%
Minn St Paul & Saulte St Marie— = 985 100 Yot & ref M 3% sorice W 1088 “June-Dee 101% 101%
rst mortgage 4%s Inc series A Jan 1971___May  87%  875% 87% 10 a0 amse . 1og TG O S a8 s e S Tond — o 7 K
AGeneral mortgage 4s inc ser A Jan 1991.__May gZ:;‘ 80; 87% 1:;] & retundlnlgz:!:’Z'ldl;l;le: % l?g:B_J_Jm-B: lg:'//: IS:Q
Missouri Kansas & Texas first 45 1990..._June-Dec 983{: ;;’,/‘/ g:% Pn;-:/.:,uTel & ;l‘e:: lgn: Bt April-Oct 6% 96%
Missouri-Kansas-Texas RR— 3%s debentures 1987 April-Oct //X' 1% 101%

w o N!

O U

11 =
il

98;  102%
95 9% |
87 97
93%. 97%

101 103

Sl ol pea

Prior lien 55 series A 1962 ~Jan-July
100% 103 3%s debentures 1978.....- Mar-Sept 03% 104'%
40-year 4s se;ries B 1962____ -Jan-July [ 987 947, 9322 3:/:5 deb es 1983 Mar-Sept 102%a 102%
Prior lien 4Y2s series D 19 -Jan-July 96 289% 97 res 1981 May-Nov *105% 106%
zMAlkggﬁml;lngjuiaﬁm% %s ser A-Jan 1967...April-Oct 87 : 75 8% tures 1984 Mar-Sept 2105%
acific 0— =t -
Pacific Western Oil 3%s debentures 1964._June-Deo *99% __
22::21:?"4;6%2?“ 55 series A 1965__3{212-5&1% 115:/4 116% 104% 118% Paducah & Illinois 1st 8 £ gold 4%s 1955.__Jan-July B *100% .
AFirst and refunding 55 serles F 1077 Mor-Son 109% 112Y 91% 114 APennsylvania-Central Airlines 3ls 1960_April-Ocf *92% 96%
AFirst and refunding 55 serics G 1070 Megenie 1 loghs 118 Pennsylvania Power & Light 3s 1975.__April-Oct 101% 102
i = i 4 4 Pennsylvania RR—
5 ?mxév:;gbiz _ggléi gs(;{gds ”s:rll{eslgs 01949___:1%-18“ 99% 102% 799 108% “Consolidated sinking fund 4%s 1960....-.._Feb-Aug log 109
AFirst and refunding 58 serl Prii=Ock 17 119 104% 119% General 4%s5 series A 1965 _June-Deo 105% 105%
Mtobawk & Malons fltes oot b ogy, DBl Feb-Aug 115 117% 1047 118% General 55 series B 1968 " TJune-Dec 109% 109%
Monongahela Ry 3% ceslos B 1006 - o -Sept 67 67% 8  63% 69% General 4%s series D 1981 ... April-Oct - 9832 987
Morrell (John) & c‘ 3s deb T I e e ‘98 97 100 General mortgage 4%s series E 1984____Jan-July 98% 98%
Morris & Essex firsc gtd 3"‘,/,"'"‘2‘:)‘;)505 1958 —;’W'N‘" 100% 100% 99 100% General mortgage 3%s series F 1985____Jan-July 8212 82%
Construection mortis s tir une-Deo 63% 64 60% 64% Peoria & Eastern first 4s external 1960___April-Oct *96 98
Construction mgrexillz/e 58 s?ries A 1955__May-Nov 101% 1017% 101% 101% 102% Alncome 4s April 1990. April 62% 63%
Mountein States To & i s B 1955_..May-Nov: _.  3101% __ 100% 101% Pere Marquette Ry 3%s serles D 1980 Mar-Seph 103 103%
3%es debentares 1gog . 2708 1986..... May-Noy 921, 93 83% 93% Philadelphia Baltimore & Wash RR Co—
4pril-Ocy; - *101 . 97% 101 General 5s Series B 1974 __ __Feb-Aug 111% 1%
Ph?er:jell'al gold 4%s serles C 1977________Jan-July *105% .
Nashville Chatta. ladelphia Electric Co—

Pirst MOrtgage 38 serise b Sooe First & refunding 2%s 1971____________June-Dec 99 - 99%
National Dairy Products 2%s oop. Tore—5co Aug *_ .93 87 95y First & refunding 2%s 1967._ . *100% 100%
%5 dineitinasabag o <7a8 idebs 1870 *100 101 98  101% First & refunding 2%s 1974__ *98° 99
. = .1021/z 1023% 1013 1033 First & refunding 23%s 1981__ = S 97Ys 9%

2101% 102% 997% 104% First & refunding 2%s 1978 *__  100%
1027/5 o 100% 101% First & refunding 3%s 1982 *104% —
101% 101% 100 - 104 1st & ref mtge 3%s 1983__.______ _May-Nov *106 .
- e 97% 98% 1st & ref mtge 3%s 1983 ——me--June-Dec * . 103%

For footnotes see page 33.

bitized for FRASER
R fraser. stouistedorg/ mmme. - -




Volume 180 Number 5365 ... The Commercial and Financial Chronicle P ) v (1353) 33

- NEW YORK BOND RECORD

RANGE FOR WEEK ENDED OCTOBER 1

Friday Week’s Range Friday Week's Range
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s  Bonds Range Since
New York Stock Exchange Period  Sale Price Bid & Asked Sold Jamn. 1 New York Steck Exchange Period Sale Price Bid & Asked Seld Jan, 1
Low High No. Low High Low High No. Low High
Philllps Petroleum 2%s debentures 1964_._Feb-Aug . _- 100% 101% 31 98% 102% Stauffer Chemical 3%s debs 1973 Mar-Sept T - 104% 104%
3.705 cony deb 1983 -June-Dec _ 113%, 112% 113% 381 107% 115 Bunray Oil Corp. 27%s debentures 1966...-Jan-July " 95 8§
Pillsbury Mills, Inc 3%s s £ debs 1972____June-Dec g *102 103 100 3
Pittsbgh Bessemer & Lake Erfe 27%s 1996..June-Dec _ i S 93%

Swift & Co. 2%s debentures 1972 Jan-July 98 - 3 04 98

g8
2%s8 debentures 1973 May-, s )
Pittsburgh Cincinnat! Chie & St Louis Ry— 18 _ Nay 100% 101 100% 101
Consolidated guaranteed 4s ser G 1957-_May-Nov *103% - 102%
Consolidated guaranteed 4s ser H 1960___Feb-Aug . *103% __ 102% T
Consolidated guaranteed 4%s ser I 1963__Feb-Aug *107% __ 107% Terminal RR Assn of St Louis— ’
Consolidated guaranteed 4%s ser J 1964_May-Nov *108 __~ 108 - Refund and impt M 4s series C 2019____Jan-July *122  125%
Pittsburgh Cinc Chicago & St. Louis RR— Refund and impt 2%s series D 1986____April-Oct *98% . 9915
General mortgage 58 serles A 1970______June-Dec = __ 107 107 104 Texas Corp 3s es 1965 May-Nov 103 1037%
General mortgage 58 serles. B 1975__ April-Oct 106% 107 103% Texas & New Orleans RR—
General mortgage 3%s series E 1975____April-Oct *86% 88 81% First- and refund M 3%s series B 1970__April-Oct 100% 100%
Pittsb Coke & Chem 1st mtge 3%s 1964___May-Noy *98% 100 96% First and refund M 33s series C 1996__April-Oct .100 100
Pittsburgh Consolidation Coal 3%.s 1965._Jan-July *4101% __ 99% Texas & Pacific first gold 5s 2000 ~June-Deo 133 133
Pittsburgh Plate Glass 3s debs 1967..__..April-Oct *103 = 103% 101% General and refund M 3%s ser E 1985_.Jan-July 104% 104%
Pittsburgh & West Virginia Ry Co— Texas Paclfic-Missouri Pacific—
1st mtge 37s series A 1984 —emm-Mar-Sept *97° 100 97 Term RR.of New Orleans 3%s 1974____June-Dec 100 100
$AThird Ave Ry first refunding 4s 1960-___Jan-July 71 1Y%
Pittsburgh Youngstown & Ashtabula Ry— : AAdjustment income 5s Jan 1960....._April-Oct 3312 35
First general 53 serles B 1962_.._ et 1Y Tol & Ohio Cent ref and impt 3%s 1960__June-Dec 99, 99%
First general 5s sertes C 1974. s Tri-Continental Corp 27%s debs 1961....._Mar-Sept 99% 99
First general 4%s serles D 1977 = -
Plantation Pipe Line 2%s 1970 _....__ --Mar-Sept *94%, 97% 1]
Potomac Elec Power 1st mtge 3%s 1977....Feb-Aug e — ' —
First mortgage 3s 1983______ ---Jan-July 99% 99Y2 Unlon Electric Co of Missour!l 3%s 1971..__May-Nov 106% 106 Ys
First mortgage 2%s 1984__._.. —-May-Nov - A First mortgage and coll trust 2%s 1975-_A4pril-Oct “97% 99
Providence Terminal 48 1956 __—_.______.. Mar-Sept #100% 101 - 3sd es 1968 May-Nov *100% .. 101%
Public Service Electric & Gas Co— 1st mtge & coll tr 2%s 1980 June-Dec 98 w 98%
3s debentures 1963 May-Noo 101% 102%, 1st mtge 3Y%s 1982 May-Nov *103 - 103% 105
' First and refunding mortgage 3Yis 1968.-_Jan-July *104 105 Union Oil of California 2%s debs 1970_.__June-Deo _ 298  100% 100%
First and refunding mortgage 5s 2037___Jan-July *135% Union Pacific RR—
First and refunding mortgage 8s 2037__June-Dec *215 2%s debentures 1976 Feb-Aug . 100 101
First and refunding mortgage 3s 1972__May-Nov $ Refunding mortgage 2¥2s series C 1991__Mar-Sept 91%
First and refunding mortgage 2%s 1979-June-Dec Union Tank Car 4%s s f debs 1973 April-Oct 2105, - 103 106%
3%s debentures 1972 June-Deg +104Y; 1043 United Biscuit Co of America 2%s 1966___April-Oct *100% 101Y 97% 100%
1st and refunding mortgage 3Ys 1983..April-Oc# - 104%2 3%s debentures 1977 —-Mar-Sept 't 2102% ... -, -
5 United Gas Corp. 2%s 1970. ——-Jan-July 498 . 99% 96% 97%
Q }sg mtge & coll trust 3%s 19'712_ 105% 105%a 104’% lgg’/a
11 tr - L I 1 1
Quaker Oats 2%s debentures 1964..._____Jan-July *99%, . oo 42,@81’:31"3(1%',:01]972““ s 207 April-Oct *105% igg% s 1062
5 3%s sinking fund debentures 1973 Apr-Oct 104%2 104Y2 4 105%
R U S Rubber. 2%s debentures 1976_________May-Nov *92% 947 94%

- @ 96
Reading Co fizst & ref 3%s serles D 1995.-May-Nov 84 84 81% Y i R April-Ock i ¥ -
Reynolds (R J) Tobacco 3s debs 1973....April-Oct 160 100 96% '
Rhine-Westphalia Elec Power Corp—
§ADirect mige 78 1950 .. .. ... May-Nov . 153 153 123%

ADb t; - 7 Vanadium Corp of America—
;ACOx::;l mt ge o 1199533_ - - _r;f?ggj:z - :gg_;: lff }gg:ﬁ: 3%s conv subord debentures 1969 June-Deo 116 118%

Ty —— 159 133% 107 e o e LS oo 1o
General moitgagee:‘/z: urm 1977..._Mar-Sept s = em - Virginia E:fc"ﬂc & Lowen Co-- Sept 100. 100
General mortgage 3%s series J. 1969....Mar-Sept  102%2  102% 1021 98% ll::{:% :Ed :gfggg m:gg g:/‘:el.ségg {gzg“gz::s:gt s 101

First and refund mtge 2%s ser G 1979__June-Dec *98Y%

[ 3 First ‘and ref mtge 2%s ser H 1980 ‘. 9%

Baguenay Power 3s serfes A 1971 Mar-Sept *98% 100 1st mortgage & refund 3%s ser 1 1981__June-Déc *101 ..

St Lawrence & Adirond’k 1st gold 55 1996_Jan-July 7% 19 1st & ref mtge 3'%s ser J 1982 ~April-Oct #103% 104%
Second gold 63 1996 _____._____ April-Oct *84 88 . Virginia & Southwest first gtd 5s 2003..__Jan-July  __  *108% 116%

8t Louls-San Francisco Ry Co— First lidated 5s 1958 April-Oct 103 103 103
1st mortgage 4s sertes A 1997 Jan-July  104% 104% 104% Virginian Ry 3s-series B 1995 May-Nov . 93%  93% 93%
4A8econd mtge inc 4%s series A Jan 2022..--May 91% 90% 91% First llen and ref mtge 3Ys ser C 1973__April-Oct - . 107%

Bt Louis-Southwestern Ry—

First 4s bond certificates 1989 May-Nov  116% 116% 116% w
Second 4s inc bond certificates Nov 1989_Jan-July *108% __ Wab: RR C
8t Paul & Duluth first cons gold 4s 1968.June-Dec #1000 ?;e“,fhmtg 15 Weoine saclea A Jan 1081 83% 85
& A
gzlo ;uvlgnﬁgwnégo; 3%s B 1971 April-Oct 95% - o i Gen mtge income 4%s series B Jan 1991..-April 82 822
gland 18t gtd 4s 1989..May-Nov e *120. _. 1 First mortgage 3%s series B 1971 98%
gg:%%:_‘:ip‘zrssl‘f:::‘geb‘ 19T e Mar-Sept 172. 177 Walworth Co conv debentures 3%s 1976__Mag-Nov ’ 6%
1st mtge 3s serlesﬂnco—lﬂw May-Nov 97% 9% Warren RR first ref gtd gold 3'2s 2000.__Feb-Aug -—
3%s 5 F dobiotirte TTg e 4 Sibghe Washington Terminal 2%s serles A 1970__._Feb-Aug 88 wm

o - e e Westchester Ligating gen mtge 3Y%s 1967.__Jan-July 103% 104
“g’:":) (‘7""5 ) & Bons 2%s 1966 June-Dec 95% 98% General mortgage 3s guaranteed 1979--—_-May-Nov 2 P

g ohentires 104 June-Ded t07% 99 - == ¢ -West Penn Electric 3%5 1974 -May-Noo 102% 102%
ervice Pipe Line 3.20s 8 f debs 1982______April-Oct *102% __ West Penn Power 3%s. series I 1966 105 105%

Shell Union Oil 2'%8 es. 1971 April-Oct 97 97 West Shore first 45 guaranteed 2361 65%2 66%

§4Slemens & Halske 6%s- 1951 Mar-Sept “149% __ G el e 6472 65

1§aSllesian-Amer Corp coll trust 7s 1941._Feb-Aug 62% 63 3. Western Maryland Ry 1st 4s ser A 1969___April-Oct 104% 104%

giml:]lair l(l)llx(JOer‘Ls%As conv 1983, _{an-July 109% 111% 1st. mtge 4%s9 series B-1976 ~_May-Nop — -

S o:ogy?\lnfu/;:z g e l %9:65_ __________ 4 ;;;th’tg i '13; lgfl;/z : Western Pacific RR' €0 3%s: ser A 1981.___Jan-July *97% 100

South & North Alu RE gtd s 1863_____April-Oct e N i e Tl Mar-Sept 104% 105
E Getattoies Ts Tl Tepaal Co- L iy 4%’ debentures: serics A: 1980_. _Jan-July ©.100. 100
i gl o 100%.101% o7 Westinghouse ‘Electric Corp 2%s 1971_...Mar-Sepé *97  98%

s dehent es 18 eb-Aug. W95% 96V ' Westphalla United Elec Power Corp—
2%s debentures 1987 97%; 98% §41st mortgage 6s ser A 1953 1369 136%

Bouthern Indiana Ry 2%s 1994___ Jan-July =t 75 15 Wheeling & Lake Erie RR 2%s A 1992 *90° 93

goug:g: gat‘ngalcau Co- 4%s conv 1973_June-Dec 1131, 114 09 Wheeling Steel $%s series C 1970 A 102 102
ou . Pacific Co— .. Jan #101Y
First' 45 (Oregon. Lines) A 1977 Mar-Sept  106%  105% 106% : | ‘Siras erirage £.ie serlcs 1) 1067 T087% 18

. 'Gold 45as. 1060 May-Nov . 106%  105% 106% ' 107 Wilson & €o first mortgage 3s 1958 i 100%; 100%

Gold 4%s 1981 - May-Nov . 105%  105% 105% Winstoh-Salem 8 B first 4s 1960 *104% - 03 .106

& S;\g Frag T&;-mnlgt mtge 3%s ser A '75..June-Dec i *99 100 Wisconsin Central RR Co—

outhern. Pacific Co— :,

8312 84 87%
First mortgage 2%s$ series E 1986 ~Jan-July 92 92 92 gﬁn"',.ﬁ%ge‘:yfﬁ'}ﬁi ‘:ermn]tlan 1 2029 70 : 1 73% |
Flrst mortgage 2%s serles F 1996_______Jan-July 89% 89% " Wisconsin Electric Power 2%s 1976... *93% 94% 95
g 1At Lt e T . 133 TN

b - v - e 4.

pril-Oct - 102% 1027 103 Wisconsin Public Service 3%s 1971 an-July |
,'Devel and general 6s series A 1956__..-April-Oct i 105% 105% '

hlalevel I:Pdngienﬁrﬂ 0',51; series A 1956_ -April-O;:t 106% 106% ’ ) Y & .
emphis Div first gold 55 1996 Jan-July 117% 117% . 94 92% 92% |
N ity arv gl be 1990 . o o ; Yonkers Electric Light & Power 2%s 1976.Jan-July ..  *92 g 2 :
Joint 3%s 1977 May-Nov . _— _— - a Deferred delivery sale not included in the year's range. d Ex-interest .e Odd-lot sale no$ ;

Bouthwestern Bell Tel 2%s debs 1985._..April-Oct 95 95Y % Included in the year's range. n Under-the-rule sale not included in the year's range. r Cash .sale
3%s debentures 1983 oo ——______._May-Nov *__ 104 100 not included in the year’'s range. y Ex-coupon,

ASpokane Internal first gold 4Y%s 2013...___April *713% T4 67%2 §Negotiability impaired by maturity. 1 of

Standard Coil Products 5s conv 1967 June-Dee 96 97 81% $Companles reported as being in bankruptcy, receivership, or reorganized under Section 77

Standard Oil (Indiana) 3%s conv 1982.._April-Oct 111 - 113% b 102% the Bankruptcy Act, or securities assumed by such companies.

Standard Oil (N J) debentures 2%s 1971__May-Nov 95% 96 91 *Friday’s bid and asked prices; no sales being transacted during current week.

2%s debentures 1974 Jan-July 100 100 95Y% ABonds selling flat.

AMERICAN STOCK EXCHANGE

WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete report of the transactions on the American Stock Exchange for the week beginning Monday,
Sept._27, 1954, and ending Friday, Oct. 1. It is compiled by the report of the American Stock Exchange itself and is intended to include every
security whether stock or bond in which any dealings have occured during the year.

RANGE FOR WEEK ENDED OCTOBER 1

Week's Sales Friday Week’s Sales
. STOCKS Bange  for Week STOCKS Laxt *  Range .:for Weok Since Jan. 1
American Stock Exchange Bale Prico of Prices  Shares Range since Jan 1 American Stock Exchange Sale Price . of Prices  Shares Range Since nn;“ &
Par Low Hiph Low High Lot ok 0 Feb  x14. yaly
ACP-Brill Motors warrants. s B f 2700 % May & Jan Alr-Way Electric Appliance 3 % 1% 12% 900 % Fe 1 o
Acme Aluminum ANOYS——ee________1 __ 3%, 4l 1,300 3% Mar 4% Apr Airfleets Inc 1 14% 14% 14% 600 1042 J‘m I; Ja:
Acme Wire Co common—__________10 = 29Y, 291, 100 27 Mar 31% Aug Ajax Petr Ltd Ya Y8 13 19.200 a ey 26% S
Adams Hat Stores In¢———————_____1 2% 2% 3% 1,300 2% Jan 3% Jun Alabama G8s COrp. . —eemeen 25% 25% 36 2,400 16’/8 Jan 123 Asp
ero Slﬂplgv Mﬂnafwtuﬂnz—-——_l 4% 4% 4% 1,200 2% Mar 5% Aug Alabama Great Southern... o . igi :,/f. }3«; zz 2%2 lgz 32 31:: 128 Apg
P Corporation.. S— | 7% T 1% 2,800 ) n 7Y Alabama Power 4.20% preferre . 2 2
Agiew Surpass Shoe Stores.....t __ s, L wignenas  GeUhen Alaska Afrlines Inc 1% 4% 5% 2,500 3% Jan 5%z July
nsworth Manufacturing common_...5  10% 9% 10% 3,600 7% Jam - 10% Feb Algemene Kunstzijde Unie N
Air Associates Inc (N J)_——.. 1% 1% 12 600 7% Jan 13% May Amer dep rcts Amer shares—....——  30%  29% 30% 400 24% Feb 32% July

For footriotes see page 37.
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STOCK®
Bteck E

Par

All American Engineering Co. —-100
* Alleghany Corp warrants e eeeee——ee
Allegheny Airlines Inc
Alleg & Fisher commonD . vomeeemme—1
Allled Artists Pictures Corp_ ...
5%% convertible preferred
Allied Internat’l Investing cap stock..1
Allied Products (Mich) common....-..8
Altes Brewing Co. 1
Aluminum Co ol America—
$3.75 1 e preferred
Aluminum Goods Manufacturing—....-*¢
Industries ¢
Ambrook Industries Inc.
American Air Filter 5% conv pfd___.15
§American Bantam Car Co class A___.1
American Beverage common w1
American
American
American
American
American Maracaibo Co
American Meter Co—-—
American Natural Gas
American 1
American
Rights
American Thread 5% preferred
American Writing Paper common,
Amurex Oil Devel t class A
Anacon Lead Mines Ltd
Anchor Post Products.

Anglo-Iranian Ofl Co Ltd—
American dep rcts reg

Angio-Lautaro. Nitrate Corp—
““A” shares.

Angostura-Wupperman

JRSTR— |

Appalachian Elec Power 4% % pfd 100
Argus Camerag Inc.
Arkansas Fue] Oil Corp.
Arkansas Louist Gas C
Arkansas Power & Light $7 pfd
Armstrong Co class A
4% % convertible preferred........50
Aro Equ t Corp.
Associate Electric Industries—
American dep rcts reg
Associated Laundries of America.
Associated Tel & Tel—

Cl A (ex $43 arrear div paid on
July 1 '53 & $41 on Dec 22 '53)..*
Atlantic Coast Fisheries -1

Atlantic Coast Line Co

Atlas Corp warrants

Atlas Plywood Corp

Automatic Steel Products Inc_
Non-voting preferred

Automatic Voting Machine

Ayshire Collleries Corp common

Balley & Selburn Ofl & Gas—
Class A.

Baker- Raulnng Comany

Baldwin R

Baldwin Securities Corp

Banco de los Andes—

American shares
Banff Oil Ltd
Barcelona Tr Light & Power Ltd
Barium Steel Corp
Basic Refraotories Inc
Bearings Inc
Beau-Brummell Ties common....

Beck (A S) Shoe Corp
Beckman Instruments Inc._
Bellanca Aircraft common_.
Bell Telephone of Canada
Benrus Watch Co INCommmae

& Hed common
Bickford's Inc common 1
Birdsboro Steel Fdry & Mach Co com.*
Black Starr & Gorham class A. a
Blauner's
Blumenthal (8) & Co common
Bohack (H C) Co common oY,

5%% prior cumulative preterred--loo
Borne Scrymser Co
Bourjois Inc
Brad Foete Gear Works Inc
Brazilian Traction Light & Pwr ord...
Breeze Corp common
Bridgeport Gas Light Co.

Brillo Manufacturing Co common

British American Oil Co

British- American Tobacco—
Amer dep rcts ord bearer
Amer dep rets ord reg.

British Celanese Ltd—

American dep rcts ord reg--eee..®
British Columbia Power common._..
Brown Company

$5 convertible preference

$3 2nd preference.

Brown Forman Distiliers_..

4% cumulative junior preterred-
Brown Rubber Co common....

Bruce (E L) Co common..
Bruck Mills Ltd class B.

Burma Mines Ltd—
American dep rcts ord shares---Sx 6d
Burry Biscuit Corp. 12¥%¢

C & C Super Corp (new)

Cable Electric Products common..
Calamba Sugar Estate

Calgary & Edmonton Corp Ltd
California Electric Power

Camden Fire Insurance____
Canada Bread Co Ltd
Canada Cement Co Ltd common

6% % preference.
Canada Southern Petroleums Ltd vtc--l
Canadian Atlantic Oil Co Ltd__ 2
Canadian Canners Ltd commo
Canadian Dredge & Dock Co Ltd
Canadian Homestead Oils Ltd_.
Canadian Marconi
Canadian Williston Minerals
Cansy Natura] Gas Ltd vtc

chk"‘l
Range
of Prices
Low High
4% 4%
2% 21g
3%

Friday
Last
Sale Price

15% 16%

1% 2%

102% . 101% 102%2
1% 1% 1%
e 117 118%2
13% 12% 14%
10% 9% 10%
3% 3%
13% 13%
16% . '17%

25
16%
116%

16%
TYa

AM ERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 1

Sales
for Week
Shares
Low
1% Jan
11} Jan
2Ys May

1,800
3,700
2,400

3% May
10% Oct
600 2% Mar
450 27% Feb
4,700 3 Jan

700  92% Jan
200 21%2 Aug
9% Apr
4% Jan
23  Jan
5% May
1& July
52 Jan
'7”/a Jan
20% Mar
19 Jun
4% Jan
25% Mar
35  Sep
48 Jan
10% May
‘s Sep.

4 Jan
12 Jan
8% July
2% Aug
7% Jan

4,200
200

23 Jan

4Ys Mar
3% Jan
9% Jan
105 Jan
12% Jan
15% Jan
8% Jan
113  Mar
19% Jun
44  July
13% Aug

5% Jan
1 Jan

80Y, Jan
1% Feb
85% Jan
5% Jan
7% May
1Y% Jun
2, Jan
10% Jan
14Y% Mar

3% Jan
8Y, May
11Y Mar
2% May

6 Jan
1% July
2% Jan
4% July
9 May
1% Jan
5 Aug
13% Apr
13% Jan

Feb

Jan

Jan
4 Jan
TYa July
6Ys May
24, Jan
88% Jan
2% Jan
2% Apr
1% May
X6% Jan
4%z Jan
24 Mar
21% Jan
21  Jan

5% Mar
5% Mar

3% Jan
18% Jan
“8% Jan
89% Jan
x50% May
15% May
6% Jan
11 Jan
11% Feb
4 July
20% Jan
6% Jan
8% Jan
8 Jan

11 Mar

Ya Jan
2% Jan

1% Sep
3% Mar
3 July
9% Jan
10, Feb
31f Aug
23%, Jan
3 Feb
92 Mar
29% Feb
1% Jun
3% Aug
23% Apr
53% Apr
1% Apr
4% Jun
2%, July
1% Jun

7% Feb-

lhnge Since Jan. 1
High

5 Bep
2% Fen
Sep
Aug
Jan

9%

45%

1% Sep
4% Jun
14% Feb
110% Sep
19% Sep
247 Jun
13Y July
117 Jan
23 Feb
51 Feb
17% Jan

8% Aug
2% Aug

102Y2 Sep
2V Aug
125% Aug
16% Sep
107% Sep
2% Aug
3%z guly
14 ~ Aug
18  Aug

5% Feb
15Y; Sep
16 Sep
4. Sep

T% Aug
3% Sep
10% Sep
6Ys Jan
10%; Sep
1% Mar
5% May
17 Apr
27%; Aug
8 Aug
46'2 Aug
11% July
45 'Feb
117% Sep
.Aug
Sep

Jan

Aug

Aug

Sep

Feb

> Aug
Jan

Apr

Aug

Sep

Aug

Sep

Sep
Sep

4% May
25% Sep
17% Oct
121  Oct
53Y July
18% Jan
Y2 July
16% Jun
20 Sep
4 July
267 Sep
Jun

Sep

Jun

Sep

Jan
Sep

2% Apr
6%s May
4%s Mar
13% Sep
12% July
6. Sep
29 Sep
3 Feb
132 Aug
31 . Apr
. 4% Apr
6 Mar
29% Jan
76Ys Aug
j¢ Jun
6% Aug
3% Aug
3 Apr

STOCKS
[ American Stock lulnnxo
Canso Oil Producers Ltd vtc...-
Capital City Products common
Capital Transit Co.
Carey Baxter & Kennedy Inc.
Carman & COowocmeeee
Carnation Co common
Carolina Power & Light $5 pfd
§Carr-Consolidated Biscuit CO—-———__1
Carreras Ltd—

American dep rcts B ord

Central Explorers Ltd_.
Central Illinois Secur Corp_.

Central Maine Power Co—
3.50% preferred
Central Ohio Steel Products__

Century Electric Co common.
Century Investors Inc__.
Convertible' preference ...
Cessna Aircraft Co common... =i
Camberlin Co. of Ameﬂ.ca ________ ?
Charis Corp common
Charter Oil Co Ltd
Cherry-Burrell.common 5-
Chesebrough Manufacturing common.. 10
Chicago- Rivet. & Machine.
Chief,Consolidated Mining..
Circle Wire & Cable Corp.
City Auto Stamping
City Specialty Stores Inc common---_l
4% % convertible preferred._ 0

Clarostat Manufacturing” Co.
Claude Neon Inc
Claussner Hosiery Co

Clayton & Lambert Manufacturing...
Clinchfield Coal Corp common. 20
Club Aluminum Products Co.
Coastal Caribbean Oils vtc....
Cockshutt Farm Equipment Co.

Colon Development ordinary.
Colonfal” Airlines

Colonial 8and & Stone Co

Colts Manufacturing Co.._
Commodore Hotel Inc_:

g C

Colsolidated Gas Utilities__
Consolidated Liquidating -
Consolidated Mining & Smelt'g
Consolidated Royalty Oil
Continental Air Lines Inc__.._____ B
Continental Avialion & Engineering._1
Continental Car-Na Var Corp-. 1
Continental Commercial Corp.-__.
Continental Foundry & Machine Co._-l
Cook Paint & Varnish Co
Corby -(H) Distillery Ltd—

Class A voting

Class B non-voting
Cornucopia Gold Mines
Coro Inc ..
Corroon & Reynolds common

$1 preferred class A
Courtaulds Ltd—

American dep receipts (ord reg).--£1
Creole Petroleum ...
Crowley Milner & Co_.
Crown Cent Petroleum
Crown Cork Internat’l “A’ par
Crown Drug Co common
Crystal Oil Refining common..

$6 preferred
Cuban Atlantic Sugar common
Cuban Tobacco common
Curtis Lighting Inc common..
Curtis Manufacturing Co (Mo)-

D
Daltch Crystal Dairies Inc.

Davidson Brothers Inc
Day Mines Inc
Dayton Rubber Co class
Dejay Stores common
Dennison Mfg class A common
8% debenture
Detroit Gasket & Manufacturing
Detroit Gray Iron Foundry.._
Detroit Hardware Mfg Co.-
Detroit Steel Products.--
Devoe & Raynolds class B
Devon-Leduc Oils Ltd
Distillers Co Ltd—
American dep rcts ord reg.
Diversey (The)
Dome Exploration Ltd
Domestic Finance Corp common
Dominion Bridge Co wutd
Dominion Steel & Coal ord stock.
Dominion Tar & Chemical Co Ltd
Dominion Textile Co Ltd common
Douglas Oil Company..
Dow Brewery Ltd...__
Dragon Cement Co Inc
New common
Draper Corp common...
Drilling & Exploration Co
Driver Harris Co
Duke Power Co. o
DuMont (Allen B) Laboratories—
Class A
Dunlop Rubber Co Ltd—
American dep rcts ord reg.
Duraloy (The) Co
Durham Hosiery class B common_
Duro Test Corp common.____
Duval Sulphur & Potash Co.

E
Eastern Gas & Fuel Assn' common.___10
4% 9% prior preferred-
Eastern Malleable Iron..
Eastern States Corp..--
$7 preferred series A-
$6 preferred serles B_.__
Eastern Sugar Associates—
Common shares of beneficial int___1
$2 preferred 30

Bales
for Week
Shares

Friday
Last
Sale Price

Week’s
Range
of Prices

Low High

4% 4% 5 .

0% 10 10%
“7% 7% 7% 12,900
1227 120% 122% 250
¥ 36,600

10,200
3,900

15,600
400
4,500
2,700
10,200
200
1,100

400
6,100
4,500

40

15%2
14%
ik
12
9%
19%

109%
6%

14%
23%
2%
21
160
9%
19

X13%
9%
7
5%

30%

19
9%

36%

13%

31§
3%
6%
31%

8V,
597
28 28
16% 17%
183Y2 183%
170 190

22 22

Range Since Jan, 1

Low
4% Sep
22% Jan
10  Oct
7 Jan
2% Feb
80% Jan

110 - Jan.

Ya Aug

% May
4% July
3 Jun

13%2 Aug
4Y; Apr
3 May
3% Jan
3% Jan
26% Jan
23% Jan

72% Jan
6% July
87 Jan
7% Jan
8%z Jan
36% Feb
6% Jan
5 Jan
4% Apr

i3 Aug
9% Jan
67%2 Jan

7% Apr
38% July
9 Feb
12 Jan
5% Feb
4 Jan
10% May

8% Jan
26% Jan
3% July
2% Feb
7% Aug
31 Jan
10 Mar
3% Feb
10%; Mar
9Ys Jan
19% May

8% Mar
13% Jan
12Y Mar

% May
22% Feb
10% Feb
6% May
5% Mar

% Jun
5Y; May
20% Jan
30% Mar

11  Jan
10% Jan

{5 Jan
8% Feb
T% Jan
17% Jan

3% Mar
3% Jan
5Ys May
9% Feb
14'2 Jan
1% Jan
18 July
142 Jan
6% Jan
18  Jan
5 Jan
12 Feb

1 July

2% Feb

10% Jan
313 July
5% Jan
167% Apr
10% Feb
7% Jan
6 Feb
4% Aug

19% Jan

43  Jan
26% Sep
15%s Mar
8% July

33% Jan
40% Jan

9% Jan

2% Feb
3% Jan
7% May
5 Jan
25Y% Apr

7Y Aug
56%2 Aug
22% July
8 Jan
147 Jan
134 Jan

19 July
21  Jun

High
11% Apr
282 Aug
14 Feb
8 Aug
7% July

122Y, Sep
115 Mar
1% Jan

3 May
6% Feb
4% Jan
16% Mar
7Y, Sep
4% Aug
5% Apr
8%. Aug
29% Jan
34 Aug

80% July
8% Mar

18% Aug
7%2 Jun
67s Aug
12Y%2 Jan

12% Aug
34 Sep
5 Jan
3% Mar
11% Jan
44Y5 May
14% Aug
6  Aug
14V Sep.
15 July
22% Aug

10 - Aug
24% Aug
17Ys July
1 Jan
31Y; Sep
17Ys Aug
8%2 Aug
10Y: Sep

13 Jan
6% Sep
30 Aug
40 Oct

15Y2 Oct
147 Sep

35 Aug
12Y4 Aug
10 Yy July
192 July

4% Jun
109%2 Sep
7% Aug
14% Jun
23% Sep
Jan

Mar

13
16Y%2 Feb
62 Mar
2 Mar
30'% Aug
5% Aug
21Y Sep
145  Jun
14Y, Apr
253 Sep
3Y; Aug
267 Aug
307 Sep
2Ys Mar

3 May
13% July
64 Mar
7Y% Sep
21 Sep
x137% Oct
11%: Aug
7% Mar
T% Mar
26 Apr
842 Julv
30% Oct
195 May
10Y2 Sep
40%2 July
52 -~ Aug

14% July

31§ Sep
4Y; Aug
10 July
7 July
33% Jun

10 Jan
66%2 Feb
35 Aug
17% Oct
185 July
176 Aug

27 Feb
25 Feb

For footnotes see page 37,
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s AMERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 1

Friday Weea's Sales Frida ‘Week’s 8al
smct{sx ianie 'su:';':lce }i;p e hsthWeek s Stnios Fans i STOCKS Lnt’ Range for W::k
American Stock Exchange Lo‘;n ;{ ;'s‘ ares ' | i L‘::' nce u‘mgh Y. . ,Amerioan Stock Exchange -Bale l‘tioo" of l;:c;r Shares ‘ -‘Range Since Jan, 1

§ i . 0 . -
Easy Washing Machine class B u% 1 300 10% dun 13% Mar ¢ Zow High

" Electric Bond & Share ‘commo! 2 5% . 7,600 19% Jan ep Jeannette. Glas: 1 y 3 3
ElectroData Corporation - 9 9 % 2600 7% Aug 11% Aug Jerry O'ManonZnynccfmmm :’//z!‘b" 51*3;4 %x 16800 3, Aug :;2: Sep
Electrographic Corp' common.. 16551 16%2 16% 200 13% Jan 18 Aug Julisn & Kokenge O t o a » 11 a/l Alﬂ an
Empire District Electric 5% pfd---100 Bhsn - -101° Jun 106 Sep Jupiter Olls Ltd.... % i S50 15; pr 16 Sep:
Empire Millwork Corp -1 6% 5 500 6 Jun Apr " = s ) Jan 2% Mar”
Emsco Manutacturing Co- 3 Y, 3 sgg 1';‘/4 J‘vyaly 22% Dgﬂl‘ 5 K K J

. Equity Corp common A an ug :

S convertible. brelorred -1 ; 1,850 - 33 Jan 43 Aug Balken g::"fEﬁgltg; 35 10400 1% July 2% Jan
Esquire Inc 1 400 5% Sep Kawneer Co 4 A e w ;03 May 105% Sep
Eureka Corporation Ltd $1 or 25¢ {i 14,700 14 Feb = T - 500 26% Feb

warrants s ' {-J 1,800 7s Apr Key 3 11 - Jan
Eureka Pipe Line cOmMmMODacae— ~-10 - e . 24% Feb Kldde (Walter) oy = 250 1;2/,‘ gl‘iﬂ
F g (i Kings County Lighting common._. S 101/: Jng

Falrchild Camera &. Instrument....... 38% 4,400 20% Jan | 39% Sep 4% cumulative preferred.___ = 34% Jan

‘ Fargo Oils Ltd I § '1% 14,000 1/ Jun 2% Jany Kingston Products "_ 1 i 3 21 July
Federated Petroleums Ltd /s 7,000 3% July 5, Mar Kirby Petroleum _ 25% Oct
Fire Association (Phila) 52 3,000 43% Jan . 72% Jan 50c preferred _ 9% Jun
Firth Sterling Inc . v 17,300 3% Jan | 6% Jun Kirkland Lake G_ 1 s % Jan
Fishman (M-H) Co Inc. 4 ik 9% Apr 11% Feb Klein (D Emil) Co. common o 15% Feb *

‘ Fitzsimmons Stores Ltd class A. 22% 22% 4,200 17% Jun 24% Aug Kletnert (I B) Rubber Co-- 0 i i 15 Jan
Flying Tiger Line Inc 5% - 6 24,100 5% Sep 7% Aug Knolt Hutesl:sOCorp g 12 Jan
Ford Motor of Canada— res p Mar

Class A non-voling Z 100% 99 - 103% 3,600 65% Jan - 1037 Sep KWDD (The) Forge €o.__ - ; gz: May
Class B voling O, x i 104 106 100 71 Jan . 106 Apr Kroy Olls Ltd = 1 Aug
Pord Motor Co.Lld— - o Krueger Brewing Ce__.. 1 3 6% Apr
American deposil receipts ord reg-£1 10% 10% 10% 10,900 . 47 Jan 105 Sep .
B nntioin Uepost Teceipti't 2% 1% 2f5 224,600 5 Jan 2% Oct : ’ :
American deposit receipts bearer--.. 16 Ya f 3 1 e . 3 .

| Fort Pitt Brewing Co__- Lo 4 . 700 3%, July 4% Jan }:?ﬂ;;?ncg;';gef‘mpmy 2 : 11% Feb 20% Aug
Fox (Peter) Brewing. 25 . 6% 6% 3,500 4% Jan 7% Sep Lake Shate Miges Lt . 4% Jan 5% Aug
Fuller (Geo-A) Co——__ 5 13%  13Y% 800 10% Jan 15% Jun Yaxer Bouwdy, ‘Cory o . %4 .52;11 %’{7 Jsu;y

G : 5 . tnmson gorp ot Delac,war 1 1 gn/: Jan 15%' Au‘é
¢ : Y s amson sions  Co. 18 15% Mar 19% Au
preferred ?Z% o 4(3? 15(}‘//: .‘II:: 1?22’,: :,I:ll)g Ea BBIHB fx;ensll(]m University—. & D 7://’ Jan 74 Seg
ear Inc commo Sel
gellman Mig Co commol 1 = 100 35 Jan 5% cum conv preferred °8 ¢ :3;7/5 g‘:: g% Seg
eneral Acceptance .Corp.. 13% 3,300 19%: dan Lefcourt Realty common. 2:; J 4% S
Warydoks 5 9 100 - 4% July T¥a July Le Tourneau ltR G) Inc_. 1 33 ‘J ‘;n 42%4 F:E
General Alloys Co. 1% Jan 2% Sep Liberty Fabrics of N Y. - 5 uly
General Builders Supply Corp com--.1 ; 1% Jan . 2V Aug % cemulative prefe_r;ed s : 4% May
8% ‘wonverlible: preferred e 67 16 :Jan 38:- JMar Loblflw Groceterios class A d Gn Jan
General Electric Co Ltd— Clats B . n == 411/4 Apr
American dep rcts ord reg. 55 Mar 7% July Lock ssl;ee-l— Shain : 44%; Feb
Generol Finance Corp 5% pfd A S 81, Jan 9% Aug — € & Shipley: (Fha) o

. General Fiteprooling ommon.- 285 yan a3’ Aug Long‘l:nes-wﬂllr:nguvr Watch Co
General Oufdoor Adv 6% pld_. e e _.. 105 Jan.  107% Apr Lonmiany” Cand. & Dxpioratlon
General Plywood Corp common.. 1% Mar 3% Sep Lunkenheimer (The) Co

. 5% converlible preferred..... 2 : 1 800 - 10 Jan 14% Sep Lynch Gorp. A8 st s ; K
General Public Service $6 prefe N B oY A __. 105 . Apr 110 ‘Aug YHCLEOE 10% Mar.  12% May
General Slores Corporalion 1 1% May 1% Jan M

Georgia Power $6 preferred- 110. . Sep 118% Mar
$5 preferred____—__ i 102% Apr Mackintosh-Hemphill Co ... 11 Jan 18% Aug

. Gerity Mich- Corp___ 4 b 2Y Apr Maine Public Service Co.. 21% Jan 28% Aug
Giant Yellowknifa Gold Mine: : 9 T% Jan Mangel Stores common.... 1 15Y%2 Feb 21% Jun
Gilbert (A C) common & 8 Apr / Manischewitz (The:B) Co. 31 Sep 34 Apr
Gilchrist Co. ! 10%. Jun Mapes Consolidated Mfg Co..... 22 Feb 32 - Sep

Gladding McBean & Co_. 21 00 19% Jan Marconi International Marine
: Glen Alden Coal.___ 9 6% Apr 91, Sep Communication Co Ltd ey T - 3% Mar 4Y4 May

. Glenmore Dislilleries Ma. 129 Marlon Power Shovel 21Y, Jan 39% July
; Globe Union Co Inc. B i 13;; Mag 24/‘ g:: Massey-Harris-Ferguson Ltd .. 1% Feh, 9% May
Gobel (Adoll) Inc 1 8% 14 Sep 1% Mar Mays (J W) Inc common 1. - 11 Apr 14% July
Giodebaux Sugars class A : 40Y; Jan 59% Sep McDounell Aircrafl; Corp - 2 19 Feb 32  Aug
Class B 32 Jan 51% Sep McKee (A G) & Co common._ it 28% 400 22% Jan 30% Sep.
$4.50 prior preferred ; 78 Jan : 86 Mar McWilllams Dredging common 12% 11% Jan 142 Aug

: Goldfield Consolidaled Mines s % Jan V1% Jun Mead Johnson (& CO---- 1 < 19% 15% Jan 20%: Sep
. Goodman Manufacturing Co___. .2 . 43¢ 36% Jan “47% Apr Menusco Mfg CO---I-‘Ed— 4:/;‘ Y 2;4’4 -Jan 6 “ gUB
; Gorham Manufacluring common.__._4 27Y, 7 24Y% Jan 27Y Oct Merrlll Petroleums 8,"’ » 5% Jun 81 SEP
Graham-Paige Motors 5% conv pfd..25 21Y% 20‘/3 Aug 23% Aug :ﬁebu})l’gwal Coc = n 18-,/" 4 igz‘ sﬁp
- Grand Rapids Varnish__ v 6% y Jan 7% Jun 'i,“a‘“ ‘ex“”, m? .??&nmn = 63 % 1 P 60 2 Sep
Gray Manulacturing Co__ B io 3 ¢ 13% July 17% Jan urlicleting prejersed. .. <18 % B Yae 0 . e
Great Amer Industries Inc_— - 3% 3% . 2% July 4% Aug chigan Bumper —= -= ] g AT
Great Atlantic & Pacific Tea— Michigan Steel Tube-.. 50 1 13% 3 ¢ 1 i ep
Non-voting common slock- = 196%2  196%2 200 164% Feb 230 Aug Mlc}/ﬂgﬂu Sugar Oo Lowmuns 1| 81'//452'1
7% 1st preferred 0 i 139 140 132 Jan M&ﬂ,prﬁfelifd, pim : 2?,% 700 24;,/: A:;
g;::: I}}:;I((ﬁ;lg;(l‘i&;n(éhemlcal e y 1§I/ 1%;;/7‘ ; lé % 9\‘; s Mld:;:engtg!es O;’flmlm?ﬁl— common 12% 137 3,500 13% Sep
Gridoll Freehold Leases ;6 6’/; B 57 mey: Midland Oil Corp ‘$1 conv preferred__* 11% 100 14 Fen
Griesedireck Western Brewery... 17% 17% 812 Aug {." ;Midland Steel l:;i",‘x‘('l""“‘,h 1% 2% 800 36% Sep
. Grocery Slores Products common i x13 ~ Aug 82 non-cum dividend shares Ton, 1700 2274 Sep
Gypsum Lime & Alabasline-.. o 40 May MldVaIeICO common 2 ) hd
Mid-West Abrasive 6% 200 7% Apr
H ] ‘ Midwest Piping Co 5+ 27 600 21% Sep
Haelan Taboralories Inc - 1% Feb 3% Mar Mid-West Relineries 3 3% 1,900 3% Aug
Hall Lamp Co 8 Ve H 2% Mar 3% Jun . 7 3
i ; . J 0| 4% Jun 5% Mar
Hammond Organ Company y 22% Jan 30% May M’_i’l‘/f: %V'c";:llvgfiiﬁgmizp:g‘.r(_d 0 3372 32% 2:gog : 0/2 Jun
Hartford Electric Light______\. B : 2t 5'-;341 jaln 58% July Mining Corp of Canadf.._ 16% 167% 500 10% Feb
Hastings Mig Co ’ 3% Feb io Rug Minnesota Pwr & Light 5% pfd- s o= = 202, dun
g G o s AUE Missouri Public Service common — 37% 37% 300 30'%2 Feb
Hathaway Bakeries Inc 4% Jun 10 Jan lvbd 3s 40 10,000 37% Jun Apr
Havana Lithographing C v 1% May 3%_Aug %&n”ongahola ‘,i',’,fé’.,,. = 4 g L
Hazeltine Corp. / i 26% Jan 47% Oct s A Ll i 04 1049 6 95Y% Jan 104% Oct
Hearn Dept Stores common. o — 2% Jan 4/ Feb :gglz gl‘l’r';l"‘]’l‘a;)’l"eerel”l‘;fe:';?% 57100 .. . 04% € 104 Apr 107% Sep
Hecla Mining Co 9 i 6% Jan 97 8ep 450% preferred series C._. 10 7% 1047 1047 50 98% Jan 1047% Oct
Helena Rubinstein common : 18%s May 23% Jan Monros Loan Soclely ‘com cl%s A 35 3% 100 2% Jan 4 Sep
Class A 13% Mar 15% Sep S ’ " 75 176% 480 172% Jan 180 Apr
Heller Co common____. 19% Jan 25% Sep s 391 25 34% Jan 40 July
5%%, D=E!fg(§2d' 93% Jan 102 Jun Morris Plan Cm]) ol Amenca___ 8 82 600 5% Jan 87 Sep
Brest Tana =2 10 :-dan 80 Bep Mt Clemens Metal Produets = 5% 1,000 3% May 5% Sep
9, dan 10% Jun 6% cumulative preferre 3% 300 3% Jan - 3% July
oo o ‘Mt Vernon-Woodberry Mills ] 18%% 10 14 Apr . 217 Aug
5% convertible preferr i = S = 8 Apr 9 Sep ?1\2:;:::21%31'?},? LalldyLel 1 1 11 Gg?) O 1% Jag
58 / 10% Jan 13% Sep 5 26 '800 28% Jan
Hollinger Consol Gold Mines Ya va 12% Jan 197% Aug m:ﬁigu,?hé‘,’“xf e e 5 8% 300 8% Aug
; go!ly Ls';:):ezompcnmmm : 2%. Jan 3% Aug Muskogee Co common_.. 10 31% 300 33’3/2 May
Horder's. Tic i%{/: &‘;’; %g g:g Muter Company common : 5% 300 4% Jun 6% Jan
Hormel (Geo A) & Co e e 441, Jan 46Y Jun g
. Horn & Hardarl Baking Co_ 5 3 130 Apr 142  Aug N : i
Horn & Hardart, common... 20 20% 18  Jan 22% July Nachman Corp __ 18% 700 - 14% Jan 19  Sep
- 5% preferred 103% 104% - 100% Jan 108 May Namm-Loeser's Inc __ 5% 200 4 Jan 6% Jun
Hubbell (Harvey) Inc comm . 29% 29% 0 24%. Jan 30% Apr Natfonal Alfalfa Dehydrating
Humble Oil & Refining capital st ; 84V 862 . 57  Jan 86% Sep Milling Co 1 17% , 5% Jan 18% Aug
Hurd Lock & Manufacturing Co-- — e 2% Ja 4% Aug National Bellas Hess common...- 1% Jan 2% Aug
Hydro-Electric Securities ... 2= b, AR = 43% Ja 5% Aug National Fuel Gas 15% Jan 217 Sep
‘ Hygrade Food Products 12% :12% 11 Mar 13% May National Mfg & Storcs common = 13% Jan
- National Petroleum Lfd_.._-. 1} 2% Jun
I : National 5 3 1 2 11Y, July
: diz ) : Iy
Tllinols Zine Co common 25 26% 12% Jan 30 Sep National Radiator Co.. 15% Jul
Imperial Chemical Industries— National Research Corp o 7 4 21_,/5 Sep
Amer dep rcts ord reg = B = - 5 July 57 Sep Natfonal s 211/5 Sep
Imperial Oil (Canada) capital stock__* 35% 37% 28% Jan 37Ys Sep National Starc : 481/4 Sep
Imperial Tobicco of Canada__ B T 10% 7109 0 9% July 11% Jun National : - B 20} ;ep
Imperial Tob of Gt Brit & Ireland__£1 7% . 8§ , 612 Mar 845 Sep National Transit common__ 354, Fe
. Indianapolic Pwr & Light 4% pfd--100 99% 100 91% Jan 100  Mar National Union Electric Corp- 3 2 ? 4%,/ patd
+ Insurance Co of North America...._.5 1007 103 %2 83 Jan 103%2 Sep Neptune Meler common._.. 4,/’ Pe!l:
International Cigar Machinery_. 4 3 i3 19 Jan 19% Mar Nestle Le Mur Co, common.. --1 - 2
: ;nzernn?ona} Il;letm]l Industtiies lAt et — - 31 Mar 34 Feb s [ Y 5 28 } 1 13213 lﬂ;
nternational Petroleum capital stock_ Vs 123% ; 1 a New England Tel & Tel_____ 7
International Products 5 o 4113 13?2 ﬂ,{,‘ ?;V‘ &E; New Haven Clock & Watch Co- 1 kY ; 32 Felb
International Resistance Co. Y 4 14V b 3% Jan 4% Sep 4% % convertible preferred ¥ 1 lov July
Investors Royalty % 2% : 2% Jun 3% Feb _ New Idria Min & Chem Co. 190,700 1 5Y, Sep
Towa Public' Service -Co— New Jersey Zinc 11,900 445l/s Jun
*3.90% preferred 100 - . 84 Jan 90Y Mar New Mexico & Arizona L 10,200 23/‘ gep
Iron Fireman Manufacturing vte____* V% 9% Jan 13Y% Sep New Park Mining Co : 2 28,200 5/’ sep
Ironite Inc 1 — 7 ; : 3% Sep 6% Feb New Process Co common.__. : " - 503/ Aep
Trrine ajr Chute Va . i 3Y Jan 8Ys Sep New York Auction Co common_ =% 100 1 4 Avg
Israel-Mediterrianean - Petroleum Corp New York & Honduras Rosario_ g 2 3,550 403/2 ep
1c Vs. 123 ; 2 Jan 2% July New York Merchandise. .- 10 _ 50 : 9% Bep

For footnotes see page 37.
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AMERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 1

Friday Week’s Sales Friday Week’s Sal:el
STOCKS Last Range  for Week : STOCKS . . Last Range  for Week
American Stock Exchange Sale Price of Prices Shares Range Eince Jan. 1 American Stock Exchange Sale Price of Prices Shares Range Since Jan. 1

Low  High Low High Par . Low Hiyh Low " High

Niagara Share Corp common 23 23% 900 17 Jan 25 Jul Bentinel Radio Corp common.----—-1 4 A 100 3% May 4% Aug
Niles-Bement Pond 29%  30% i 16% Jan 30% ch 100 % _ % 39,600 % Jan 7s Sep
Nipissing Mines. ? 2% 24 4 1% Jan 243 Jun Serrick Corp class Bo-i——— SiL 11Y% 11% 200 10 July 15  Jan
Noma Lites Inc . 4. 4V 3% Apr 5% Jan Ser hanisms Inc 12Y, 13% 3,000 5% Jan 14:% Aug
Non-Ferrous Metals Products Ltd— v ; ' Seton eLather common._.__. S em = ——  15% Jan 17% Aug

American dep rcts ord shares_..__. s Ya i Yo Jan . Y Feb Bhattuck Denn Mining_—— 9% 9% 8,600 4¥s Jan 9% Sep
Norden Laboratories Corp e | 2% 2Y% X 1% Jan 2% Mar -Shawinigan Water & Power. 52%2 53% 40% Jan x54 July
North American Rayon $3 preferred.50 44 44, i Apr 44, Sep =25 91 74 Jan 97 = Oct
North Canadian Oils Ltd_ _25 4 3% 4% Jan 4% Sep 4% preferred - 102% Jan 106% Mar
North Central Texas Oil_ 23%, 24 600 Feb 27'/; Jun Sherwin-Willlams of Canada-.. - 36Y% 250 26% Mar 36% Aug
Northeast Airlines.__ . Ve 4% 4% Jan Sep Shoe Corp of America class A. 19% 16  Apr 19Y2 Sep
North Penn RR Co.._ _50 SE 87 88% Jun 13/. Apr Bicks Breweries Ltd.._ e v - - 23% Feb 31Y% July
Northern Ind Pub Serv 4% % pfd_ 101% 103 2 Jan 103 Sep Bignal Oil & Gas Co c! 26Y 22 July 28% May

. Class B - — 26% Sep 28 Jan
o 2 Bilex Co common 5% 3% May 5% July
Oceanic Oil Company ¢ a Y% 5 Sep 4% Aug Bi Boardman P 1
Ogden Corp common 4 Ya K Jan 5% Sep $3 ‘convertible preferred.. . pos - - 32 Jan 34% Sep
Ohio Brass Co class B common.. /i 7 10 L Jan 51  Jun Bimplicity Pattern common. Y 4% Jan 7% Sep
Ohio Power 4'%s preferred..... o % Jan 112 Sep Simpson’s Ltd common... o Vs 15% Mar 22% July
Okalta Oils Ltd ? 2 ¢ 3 11§ Mar Singer Manufacturing Coe—o.—— L Y Vs 29 May 38% Sep
Okonite Compang commor 3 98  Jan Singer Manufacturing Co Ltd—
©Old Town Corp common_ ; y ¥ : 9% Jan Amer dep rcts. ord xegistered__...tl 3% Jan 4% May
40c cumulative preferr 5 500 6% July smm; (Howard) Paper Mills... s o - . 24 Jun
Oliver United Filters class ; 24Y, 28Y, Sep Corp 4% Apr
Olympic Radio & Television INL . / 4 3 g 6 Aug Soss Manufacturing common Ya TV Jan
Omar Inc o1 1% ; 25 17% Jan | South Coast Corp common..... i et A g 5% Jan
O'okiep Copper Co Ltd Amer shares.10s 55 06 /2 58% South Penn Oil Co common.._-_lz 50 26% Jun 32% Mar
Overseas Securities 1 Ya j 3 ,20%2 Bouthern California Edison— i
5% original preferred % 46 Jan 51%s July
4.88% cumulative preferred. Ya 26% Sep 28% Feb

. Paclfic Can Co common B i 229 - 227 ; 4.56% convertible preference...-- - - 34% Jan 42,/ 2“3

Pacific Gas & Electric 6% 1st pfd_~_25 1% 3% 317 i 377 4.489 convertible preference. > 32;’/‘ gan 32%‘/2 S‘-‘g

5%% 1st preferred.__ o5 ' 333, 34% : 3 34% 4.32% cumulative preferred.. AL Va 2558 an va bep
5% 1st preferred.._ 33 33 4.08% cumulative preferred. % 24% Feb 25_’/4 Oct
5% redeemable 1st preferred. o3 27% 287 ! Southern Materials Co Inc. Y8 / 12 Sep 12% Oct
5% redeemable 1st pfd series A_ 4 28% 28% - 400 southern Pipe Line 5 0 5 8ep 6% Mar
4.80% red 1st preferred. ... e 28% 28% nd Royalty Co, . 41% Jan b4. Jun
4.50% red 1st pfd b 26% 27V ; Bpencer Shoe Corp. / 4% Jan 6|/4 Sep
Pacific Lighting $4.50 preferred __ " 104% 105 Btahl-Meyer Inc 5 / 3% 6% Oct

vidend cum preferred.. - L % Yy 3

$4.75 dividend preforred = 5 igé s 1030 Btandard Dredging Corp common....-1 5 3% 5% May
Pacific Northern Airlines. 2% 2% ) 3 $1.60 convertible preferred.. -2 2 18% 23 May
Pacific Petroleums Ltd i 9y 10V 12% Mar Standard Forgings Corp____ 11% 14:/« Mar
Pacific Power & Light 5% pfd_ 103 104% '350 105Y% Mar BStandard Industries Inc. 2 2 1Y% 2% May
Page-Hersey Tubes comnion._ o it s Wi %3 Feb Standard Oil (Ky) 41% 56]/: Jun
Pancoastal Petroleum (C A) vtc. ] 1% 1% ,600 2 Mar Btandard Packaging Corp 28 2 16Y% 313/2 Aug
Pan Israel oll vte u 2% 2 Convertible preferred ... 350 25 34% Aug
Pantepec Oil (C A) Amer share_ 2 4% 4 i Btandard Power & ‘Light common..__1 16 13 16:/. Sep
Paramtoun Motors Corp__—- et s [V class B 8 oo i — 13% 15% July
Park Chemical Company 1. 5 Standard Prod 8 12l Sep
Paé:(er Pen Co class A 17% 21 M Standard-T! . :Z; 2/‘ :Eg

ass B /o y B
Parkersburg-Betna Corp _._ : M Al 3 6 i 1 ; 2;/' 6% Sep
Patchogue Plymouth Mills A 26w 29% Mar 33_“July
Patican Co Ltd 5% Feb ! 2% Jan 4% Aug
Penn Traffie. Co__. . .l b oi 2.50 aktr 5% Jan == ‘ 5 16:/4 Jan 181% Aug
Pennroad Corp common.. 127 Jan Sterling Aluminum Products common.5 12% July 15%2 Mar
Penn Water & Power Co. 35% May Sterling Brewers Inc. 1.5 ) ..9% Jan 9% -Apr
Pep Boys (The) =1 H 3 Jan Sterling Engine Co. it 2 1% July 2% Aug
Pepperell Manufacturing Co (Mass)-.20 60 May Sterling Inc 2% Apr 3;,'/‘ Aug
Perfect Circle Corp__. 14% Feb (J B) - - == = 204 Jan 23% Aug
Phillips Packing Co = 5% Jun 9% Jan . 207 Apr
Phillips Screw Co_.. 3% Jan : Lo 5 50 26. Jan - 36% Aug
Plerce Governor com -1 x197% Sep : : 2 ’ 17% Mar _ 21]% July
| Pinchin Johnson Ltd Amer shares. 108 - S v N S ~ ] e el oo e ® e 4% Jan . 5% Aug

; Ploneer Gold Mines' Ltd. 1 - -9+ ’ "i;y. Jan i+ "o At 1 x9Y% Jan ~17;’/4 Sep
Piper Alrcraft Corp common.. 3 2" Jan ; . 00 20% Feb :34% Aug
Pittsburgh & Lake Erie i} ; 65% Jan 2% Mar 4% Jun
Pittsburgh Metallurgical common__2.50 1 ; ; 18% July Swan Finch Oil Corp. S ; 9Y2 Feb 29%2 Sep
Pittsburgh Railways Co. - 6% Sep :

Pleasant Valley Wine Co 2% May : T

{ Caetmatic Hoale . 30%.30% 100  21% Jan : 10 July © - 14% Feb
;oln;ls l:vﬂnlng Co__ 2% July T‘é‘l’:"m; clazsi A COMMON.2~aren : 9% July 13%; Feb
Ponare & Alexande 2. 5% Feb Tampa Electric Co common 62 1,100 52% Feb 62 Jun

ow:r Corp of Canada common.. 36 Jan T 10r: INC COMMON e oot or -~ 5 11% May 14% Sep

- 6‘ 1st preferred.. 0 Z —-  111% Apr W s 106 Feb 110% Sep

. Pra tu& Lambert Co.__. 40% Jan i : 19% Apr 24 Jan

| Pressed Motals of CAOT:-?" ; 9% Jan Thiokol Chemical Corp.._. 16 16200 ° 9% Mar, 16 Oct
Preston East Dom Mf ecaitd o ] % 8  Apr Thor Corporation common.. 1 ; 10% May .. 17% Aug

 Producers Corp « fBN A 2% Mar Thorofare Markets Inc.... ; 21 Jan Sep
Prosp::u c?; p~1?15 gvada-_ 1Y May Tilo Roofing Inc, 7 Jan Aug
~Providenc’;: ST p . 9% lg"” g‘“‘ 958 Mo, Tishman Realty & Construction 3V 18% Jan Aug
Bublic Service of Colorado— L : L an o J8Y. ;g::gg s‘!‘uf#:edrswfg o 4 34%z July Feb
Pu4 é‘t%sj:m;ug.tive m-exl:f ke . 102% 104 93% May 104 Oct Amer deposit z-ct.; l':)Kx'd r%glste;-ed..--il 2 58 Mar - © Aug
i i o M By e = bl - dag, - AT Sug Amer deposit rets def registered .58 , ; b July Sep
- ! 2 an ep 4% Jan’ an
varene Manufacturing : 36Y 36% 151 24 Apr 40% Jun Todd Shipyard Corp common. -20 5 3% Apr el
Toledo Edison 4% % preferred_____.100 '~ : 50 94 Jan Sep
» Tonopah Mining of Nevada._ sel 1% Jan 2% Sep
Quebec Power Co 21% Jan 28% Sep Trans Empire Olls Ltd___-_______ i 1% July 2% Jan
; Trans Lux Corp. 1,600 2% Mar 3% May
- Tri-Conti 1 warrants : R 4 Jan 8Ys Aug
Rallway & Utility Investment A_ ;s “ 3% Jan 51 Aug True Temper Corp g 2628 LA i‘é% 5’:“ “I?;n/ %‘ég
Rath Packing.Co common.___. 2 22% Jan 247 Feb Trunz Inc 19% n 4 Sep
Raymond Concrete Pile.comm 2 Ya 23% Jun 30% Aug
. Reading Tube Corp common-.. . 4Y, Jan 8% July | 1]
8

Preferred ___. i S 8Ys 6Y2 Jan 8% Sep . % 2Ys Jan 3% Sey
Reda Pump Co 6% Jan 14% Sep Dlea Realisation O0rp oot =100 T 2,000 3% Jan 5% Jun
Regal- Shoe  Co.. '/4 May 9% Sep Union Gas ot Cnnuda 42 33% Jan 44Y July

' Jan 1% Sep Union In Y 8% - - 8Y Feb 9% Aug
25k Feb .34% Apr Union Ofl Go of Caltforia— : ;
7% Feb 13% Sep $3.75 preferred series A____. Yy 99% 94 Jan 99%: Sep
22~ Jan 40% Aug Ustion Stock. Yands of Omaba- 100 83 80  75% Jan 83 ' Peb
Richmond Radiator... 1% Jan 3% Jun United Aircraft Porducts common__ s Ve 5 ~Jan 7Y Aug
Rico Argentine Mining Co.. 4 4 d 1% Sep 4% Sep United Elastic Corp 36V, 600 30% Apr 36% Aug
Rio Grande Valley Gas Co— ; United Milk Produets common. - 7 = .- 6% Apr 8'% Jan
Rochester G & Bies =T 30w Jan 99 s United Molssses Co Lid—~ o T ek &
ester Gas ec 4% an 99 ar 5 e — 4% Jan 57 Apr
e B ol T AR R @, B s
SR o - S oo Ya Se 4 Sej « 1 ) I un U
Rome Cable Corp common. LS00 1T Jan  20% Jun flted Trofh ERATRE WL - o 0 Gy :
Roosevelt Field Inc...:-- 7 . . 500 . 18% Mar 22% May Uiitod Do a ekt 3 e 167% 49% 36% Jan
Rotary Electric Steel Co__. 4,700° 32% Feb 39% Sep ’;, ef ege = > 38V = 39 460. - 36% Jan
Rowe (The) Corp common. 1 ‘ 12,300 '10% May 17 Sep g oo o 1 10% 9% July
Royalite Oil Co Ltd % 15300  10% Jun 14% Oct TE A it e On s 23, 2% Sep
Russeks Fifth Ave common : = i - 5 Jan 5Y% Jan U 8 Fint on 80 ng Corp 241, 16% May
Ryan Aeronautical Co. 3 A 700 147% Jan 29 Aug 5 f = tibl ferred - 91'/i 62 Jan
Ryan Consolidated Petroleu 4 4 4 3,100 2Y% Jan 4Y2 Sep UsBng?lnvf:ss _Be PrOtOIeq. s -rsouws L 81 2% 39% Jan
Ryerson & Haynes common.. 5 300 4% Jun 5% Aug U 8 and '::[nternatlonnl Securities..._ '4 10V 6% Jan
s 0‘85 és‘& lp;eferred with warrants.—.--* 10‘;?;4 32’/ i"‘;
P!
8t Lawrence Corp Ltd common._._. '8 A 38% Jan | 63 Au ibber 3 1“ A
San Carlos Milling Co Ltd 8 11 1 9% May 12% July D sunber Reclalming (0. 3 2% 1;/3 Nin
Ban Diego Gas & Electric Co— Universal Consolidated Ofl_. . 63 56 Jun

Cum pfd 5:/0'serles_-__ 24% Aug 24% Aug Universal Insurance Mg s 23% Jan

Cum pfd 4'2% serles 21% Aug 22 Sep Universal Products Co common._ L 28% : 22Y2 Mar

Cum pfd 4.40% series. i Se e s o it Utah-Idaho Sugar —_____________._ D 3% ¥ 2% Jan
Sapphire Petroleums Ltd ! ] 18 Jan 3% Sep - ’

Bavoy Ofl Inc (Del) 6 6% . . 4% Jan 6% Aug v .

Bayre & Fisher Brick Co . 2% 2’/. ' 2% Jan 2% Jan * .

Schick Inc h 20% 213 15% Jan 23 Aug Valspar Corp S May

S8cullin Steel Co common 23% 25% 17  July 27 Sep $4 convertibel preferred. 74 Jan 90 July
Bcurry Oils Ltd__ . b 18 1Y 50 1§ July 1% Jan Vanadium-Alloys Steel Co.. _— 2 22Y, Mar 25% July
Scurry-Ralnbow Oil Co Ltd 131 ¥ © i3 duly. ¢ 1% Apr- Venezuelan Petroleum 1 3y 20% Aug 32% Jan
Beaboard Western Airlines TVa 7% 51 Jun 9 Aug Synd i 3 ~ 3% Jan 4Y -Jan
Becurities Corp General. 22 2% 1% -Apr 3 -Aug Vlnco Corporation __ 7 / 4Y: Jan 6% July
Beeman Bros Inc o 14% 14% 12% Jan 15 - Aug Virginia Iron Coal & 24'a Jan 31 July
‘Belby Shoe Co. 1% 12% 9% Mar 15% July . Vogt Manufacturing’ 12% Jan 15. - Mar

© oy footnotes see page 37
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STOCKS
American Stock Exchange

w

Waco Alreraft Comeemmeeeecemeene=®
Wagner Baking voting ctfs ext....__*

7% preferred 100
Waitt & Bond Inc..

4. . $2 cumulative preferred.....__

i ~Wallace & Tiernan INCooa.eeeee.

! Waltham Watch Co common....
Ward Baking Co warrants......
Wasatch Corp e i m—
Webb & Knapp INCe e ceeee-.

. $6 series preference......

. Wentworth Manufacturing..._....1.
West Texas Utilities 4.40% ] ﬁjd-._-loo
Western I holds = Ltd. .
Western Maryland Ry 7% 1st pfd__100
Western Tablet & Stationery com...®
Westmoreland Coal waeee-...
Westmoreland Inc ..

Willson Products Inc...
Witrich Petroleums Ltd._..
Wilson Brothers common..
5% preferred
Wisconsin Pwr & Lt 4% % pfd
Wood Newspaper Machine_...
Woodall Industries Inc_...
Woodley Petroleum common.
Woolworth (F W) Ltd—
°  American d it receipt

6% preference 3
Wright Hargreaves Litdeo— ... i ®

DS
American Stock Exchange

| Appalachian Elec Power 3%s 1970,
Bethlehem Steel 6s Aug 1 1998__
Boston Edison 2%s series A 1970_
Chicago Transit Authority 3%s 19878

Delaware Lack & Western RR—
Lackawanna of N J Division—

Ercole Marrelli Elec Mtg Co—
46,8 with Nov 1 1940 coupon 1953
£ 628 ex Nov.-1 1947 coupon 1953

Sale Price

--June-Dec
--Quar-Feb
——em--June-Dec

1st mortgage 43 serfes A 1993....--.

Week’s
Range
of Prices
Low High

Friday
Last

5%

5%
2%
21Y,
26

5Y% 5%

5%
3%
23%

i 1%
Friday

Interest . Last

104%

~Jan-July

--May-Nov

5%

“17%

AMERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 1

Sales
for Week

Shares

4,200

Low

2% Jan

5% Jun
105 May
{3 Jan
12% Jan
21 Jan
1 Apr
7% July
7% - Feb

% Jan
150% Jun

10% Feb
102% Feb
15% Jan
11  Apr
32% Jan

8% Jan
3% Apr
14 Jan

700
300

Week’s Range

or Friday’s
Period Sale Price Bid & Asked
Low Highk

104% 105%a

3150

99%
90%

68%
61%

195
1104% 105%2

193

Bonds
Sold

No.
56

153 i
99% 6

90% 25

68%
61%
98

© 63

Range Since Jan. 1

High

36% Oct
13~ Sep
19  Jan
30 Aug
31% Oct
9% Sep
24 Sep
3% Mar
5% Mar
11% July
8% Aug
16% Sep
{3 Jan
2% Jan
1214 Feb
107% Mar
19% Sep
13% Aug
45% Apr

13 Sep
3% Apr
2 Jam

Range Since
Jan. 1
Low High
101% 105%
132 - 150
97 101%
85% 92

68%
63%
100%

64Y% -
94%
103%

Finland Residential Mtge Bank 65 1961..
Flying Tiger Line 5%s conv debs 196
AGesfuere] 6s debs 1953
Green Mountain Power :3%s 1963__
Guantanamo & Western' RR 4s 1970.
AHamburg Electric 7s 1935
LAHamburg Elev & Underground
& St Rys 5%s 1838
Isarco Hydro-Electric Co—
ATs with Nov 1 1940 p
A738 ex Nov 1 1947 coupon 1952 Mar-N
Altalian Power Realization Trust 6% % liq tr ctfs_.
&L Leonard Tietz 7%s 1946, -Jan-July
AMansfield Min & Smelt 7s 1941 -May-Nov
Midland Valley RR 4% 1963 ~-April-Oct
New Englahd Power 3%s 1961__ May-Nov
Nippon Electric Power Co Ltd—
4 1st mortgage 6%s 19563
6's due 1953 extended to 1963.
Ohio Power 1st mortgage 3%s 1968
1st. mortgage 3s ‘1971 .
Pennsylvania Water & Power 3%s 1964
3%s 1970
Piedmont Hydro-Electric Co— -
£A6%s with Oct 1 1940 coupon 1960_.__April-Oct
_ AGY2s ex Oct 1.1947 p 1960
APrussian Electric 6s 1954_.__
Public Service Electric & Gas Co -
Reading Tube Corp. 6s 1971 -
ARuhr Gas Corp 6%s A 1853___
ARuhr Housing Corp 6%s 1958__ -May-Nov
Bafe Harbor Water Power Corp 3s 1981...May-Nopv
Bapphire Petroleums Ltd 6s conv deb 1962.Jan-July
Southern California Edison 3s 1965
3Yas series A 1973 ]
1st and ref M 3s series B 1973__
2%ss series C 1976
3Yss series D 1976
. 3% % series E 1978
SBouthern California Gas 3%s 1970

---May-Nov

June-Deo

1952.

——-AD!
..June-Dec
Jan-July

Feb-Aug

an-July
Jan-July
April-Oct

Jan-July

101%

3131 -
$101% 104
148'2 51
1155 -
128
193
1256 wu
91  92%
161% 161%2
158%; 158%

92 92
1103 103%
1150

91 91

103% 104%

1 1100% 102%4

1037 103%
1102 103%

193
125 e,
149 149
1154% 157
91 91
1146
132
195 100
90 91
101% 102%
$102% 103Y
101% 101%
198% 100
$101 103
$103 104
103 103%-

Souther;
Southvf:stern Gas & Electric 3%s 1970,
Spalding (A G) & Bros 53 1989
Btarrett Corp Inc 5s coll trust 1966.
Stinnes (Hugo) Industries—

£7-43 2nd stamped 1946.
Terni Hydro-Electric Co—

Counties Gas (Calif) 3s 1971___Jan-July

102%

_Feb-Aug
May-Nov
April-Oct
April-Oct

Feb-Aug

£.6%%8 with Aug 1 1940 coupon 1953
£6%s ex Aug 1 1947 pon 1953,
United Electric Service Co—

475 ex Dec 11947
United Industrial Corp—
£6%8 s £ debentures 1941

478 with Dee: 1 1940 coupon 1956......June-Dec
pon 1956 ,

May-Nov

$100% 102
102% 102%
91  91%

112 145
105 132%

BONDS Interess

American Stock Exchange Period  Sal

AMedellin -7s stamped 1951 _____________June-Dec
Mortgage Bank of Bogota—

ATs (issue of May 1927) 1947 _________ May-Nov

ATs (issue of Oct 1927) 1947
AMortgage Bank of Chile 6s 1931_
Mortgage Bank of Denmark 5s 1972.
Parana stamped (Plan A) 2%s 2008 Mar-Sept
Peru (Republic of) —

Sinking fund 3s Jan 1 1997 Jan-July
Rio -de Janeiro stmpd (Plan A) 2s 2012__Jan-July
ARussian Government 6%s 1919 Jan-July

AL5%s 1921 June-Dec

~-June-Dec

Friday

Last
e Price

40%

47%
3%
3%

Week’s Range
or Friday’s
Bid & Asked

low High
187

i ) A
171

160 .
$100% 101%4
40% 40%

47 ' 47%

3%

Bonds
Sold

98
10

*No per value. a Deferred delivery transaction (not included in year's range).

.¥Friday’'s bid and asked prices; no sales being transacted during current week,

A Bonds being traded flat.
§ Reported in receivership.

- Abbreviations used above—‘‘cod,” certificates of deposit; *“cons,”
tive; ‘“‘conv,” convertible; “M,” mortgage; “n-v” non-voting stock; ‘v ¢ ¢,” voting-trust certificates;

lidated: “cum,”

d Ex-interest. *
e Odd-lot transaction (not included in year's range). f Ex-distribution. g Ex-stock dividend. h Ex~ ,

© principal, -n Under-the-rule transaction (not included in year's range). r Transaction for cash
(not_ included in year’s range). x Ex-dividend, y Ex-rights. z Ex-liquidating dividend.

Range Since
Jan.1

Low High
85 85

6612 66%
100 104%
36% 41
39% 48
32 3%
3% 5%
3% 5%

“w 1,” when issued; “w w,” with warrants; “x w,” without warrants,

Stock and Bond Averages

Below are the daily closing averages of representative stocks and bonds
listed on the New -York Stock Exchange as compiled by Dow, Jones & Co.:

Stocks

Bonds

20
Rail-
roads

30
Indus-
trials
361.67 118.44
362.26 . 117.87

363,32 117.00
361.73  115.59
3¢0.46 115.18

Total
65

133.07
133.00
133.00
132.20

61.04 131.68

Over-the-Counter Industrial Stock Averages

Stocks

10
Indus-
trials

100.

100.29
100.29
100.29
100.24

(35 Stocks)
Compiled by National Quotation Bureau, Inc.
Range for 1954

Date—

Mon. Sept. 27...
Tues, Sept. 28___
Wed, Sept. 29-..
Thurs. Sept. 30
Fri. Oct. 1

Closing
61.17
61.17
61.10
61.11

High ..~

High ...
Low

10
First
Grade
Rails
102.82
102.77
102.85
102.84
102.66

24

10
Second
Grade
Rails

61.17 Sep 27

47.32Jan 4
Range for 1953

49.80 Feb 2
44.40 Sep 16

10
Util-

ities
100.61
100.61
100.87
100.75
100.72

SEG Index of Stock Prices

The SEC index 'of stock prices based on the closing prices of the common
stocks for the week ended Sept. 24, 1954, for composite_: and by major indus-
try. groups compared with the preceding week and with highs and lows for

the current year ‘are as follows (1939 = 10

Sept. 17,
242.2
288.5
262.6
312.1
236.8
139.8
2479
267.8

Sept. 24, '54
2469*
295.3*
268.5*

“Composite

Manufacturing ..
Durable Goods ..
Non-Durable Goods -

Transportation ..

‘Irade, Finance, and Service

*New High,

Transactions at the New York Stock Exchange

0):
54

Percent
Change

High
246.9
295.3

268.5 .

319.7
241.8
141.9
253.2

Daily, Weekly and Yearly

Stocks Ruilroad
Number of and Miscel.
Shares Bonds

2,187,770
1,798,760
1,810,430
1,844,960
1,652,110

Week Ended Oct. 1, 1954

2,380,000
2,332,000
2,475,000
2,718,000

$1,794,000

Int
Foreign
Bonds

$3,116,000 $465,000

279,000
296,000
448,500
305,500

Bank
Bonds

s $7,000

‘1

United States Total q
Government
Bonds

$1,000

$1,000 $14,823,000

Total
40
Bonds

100.90
100.87
100.93 |
100.88 ! ..
100.61

Bond

Sales
$3,582,000
2,661,000
2,628,000
2,927,500
3,024,500

e

Week Ended Oci

1954

Btocks—No. of shares
Bonds
U. 8. Government
International Bank ..
Foreign
Railroad and Industrialeee-.. o

Total

$14,823,600

9,494,030

13,021,C00

11,801,400
$13,284,800

t. 1
1953
5,106,300

19

390,672,290

$21,500
816,000
95,382,980

594,680,600
$690,901,080

Jan. 1 to'Oct. 1
54 1953

268,118,586

$35,000
698,000
72,307,540
514,623,900

$5817,664,440

£ 6s mtge s f gold 1945
Wasatch Corp deb 6s ser A 1963....
‘Washington Water Power 3%s 1964...-.-June-Dec
Webb & Knapp Inc 55 debs 1974...
West Penn Traction 58 1960 Je
Western Newspaper Union 68 1959-......_-Feb-4ug

Foreign Governments

BONDS
American Stock Exchange

91% 96%
103% 105%
70 73

110
102%

93%
105
70%
$107% 108 o~
101 101 4

Friday Week’s Range
Interest Last or Friday’s
Period  Sale Price Bid & Asked

. Low High

193% —
193%2 ——
1153 160
187 =

190 9%
90 92
118% 19%
123 125
108 112

Transactions at the American Stock Exchange

o Weekly and Yearly
(gﬁ:’:zg.'er g

Daily,

. Foreign Foreign
Domestic Government Corporate
Bonds Bonds Bonds
$98,000 $35,000 $24,000
48,000 15,000 23,000
48,000 18,000 12,000
50,000 65,000 14,000
81,000 103,000 8,000

$325,000 $236,000

Total
Bonds
$157,000
86,000
78,000
129,000
192,000

$642,000

of
Shares)
602,820
581,120
626,050
642,460
598,420

3,130,870

Week Ended Oct. 1, 1954

Bonds Range Since Mon. Sept. 27.

Seld Jan. 1
No. Low - Nigh

Agricultural Mortgage Bank (Col)—
£20-year 7s April 1946
£A20-year 7s Jan 1947

ABaden (Germany) 7s 1951_

- .ACauca Valley 7s 1948

Central Bk of German State & Prov Banks—
£6s series A 1952 Feb-Aug
A6s series B 1951 April-Oct

ADanzig Port & Waterways 6'%s 1952____Jan-July

AGerman Cons Munic 7s 1947 -Feb-Aug
AS f secured 6s 1947

AHanover (City) Ger 7s 1939..

AHanover (Prov) 6%s 1949___._ ———Feb-Aug

ALima City (Peru 6%s stamped 1958_.__Mar-Sept

Maranhao stamped (Plan A) 2Y%s 2008___May-Noov. .

120 153
84 86
84% 115
™ 117

117% 21
94Y, 138
83% 123 D t

1162 168 130 . 160 Foreign gOVernmMent —e e eeeeecee——
135% 138 102 138 Foreign COIPOTAte wmmmmmmmm e e e

159% -- 51 59%
141 ? 41 41 Total

—mee-April-Oct
--Jan-July
~-Jan-July

$81,000

Week Ended Oct. 1
1954 1953

3,130,870 1,449,970
$228,000
176,000
49,000

$453,000

Jan. 1 to Oct. 1

1954 1953

104,655,304
$9,448,000

8,463,000
3,665,000

$21,576,000

-

77,794,864

$9,574,000
12,737.000
3,996,000 °

$26,307,000

No. of shares._..
123 Bonds
110
138

$325,000
236,000
81,000

£642,000

-
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OUT-OF-TOWN MARKETS

RANGE FOR WEEK ENDED OCTOBER 1 A/

+ Fri F g
{ STOCKS b ;,l::ty V;eaenk‘: lorsa\:’?ek
0SION SI0CK EXChange ‘

Falc Price of Prices  Shares Range Since Jan. 1
Friday Week’s . Bales &k

Low High Low High
STOCKS Last Range  for Week -
Sale Price . of Prices  Shares Range Since Jan. 1 Standard Oil (Indiana) % | 93% 93% 25 79% Jan 95% Sep
: Low High Low High Standard Ofl (New Jersey) = : 99% 101 % 229 71% Jan 101%
9! - Standard Oil (Ohio)____. 1 . 41% 42 32Y2 Mar 421,
American Motors Corp_. 10% 10%s 10% 211 97 Sep 18% Jan Studebaker-Packard } 12Ys 12V 12% Sep 127
American Tel & Tel.. 172% 17134 1713% 155% Jan 175% July Sunray Oil Co ... 2 191, 18% July 20Ys Sep
American Woolen .. . 19%  19% 15% Jan 23% Aug Union Carbide .- pi 84% 70% Feb 89 July
$4 cum conv prior preferred_ 69 68% Jun - 94, Feb U S Steel i 56 39% Jan 57Ys Sep
Anaconda COpper__.... .. -— - 41Y, 29% Jan - 427 Sep Westinghouse . 137 50% Jan 75Y Jun
Bostori & Albany RR 4% 130% 121% Jun 135 Aug . Woolworth 107 44 40% Apr 45%s Jan '
Boston Edison . 52% 49 Jan ; 56% Aug i 4
Boston & Maine (new when issued).-100 11% 57 May 14 Aug 2
5%  preferred (when issued)--...100 25% 26% .. 20% May 30% Aug Cincinnat{ Transit 4%s 1998 : 57 3 54 Mar 63 Jan

Calumet & Hecla 11 11% 7% Jan 11% Sep
Cities Service Co 102% 107% 79  Jan 107% Sep
Copper Range Co - 47% 48% 22% Jan 49% Sep
East Boston Co it 1% 1% 1 July 1% Mar
Eastern Gas Bz 'uel Associates—

C (new) s 8 7  Aug 10% Jan ‘ W E EN &

Eastern Massachuseus Street Ry—- ' ATLING’ L RCH N CO.
Common --10 2% 2% % 76c Mar 3 Aug < Members
8% preferred clum Bros 829 53 60 3 Jan 55  Sen o
6% preferred class L 52% an €p New York Stock Exchange American Stock Exchange

Eastern 8S Lines Inc common 23% 23% 18% Jan 24Y2 Aug Detroit Stock Exchange Midwest Stock Exchange

First National Stores o 56% 49  Mar 56% Sep 5o 3

General - Electric. (new 34:/, 148 gg”/. Jun 4?;?, .éun Ford Building DETROIT |

Gillette (The) Co-- 8% Y Jan 0% Sep . 2.

Hathaway Bakerles 6% 4% Jun 9% Jan . Telephone: WOodward 2-5525

Kennecott Copper.... 87 64% Jan 87% Sep : «

Lone Star Cement Corp__.. ¥ 45% 297 Jan 46 July ‘ D "

Maine Central RR common. 24, 18 Jan 25Y% Aug
5% preferred 125 110  Apr 130% Aug

Mullins Manufacturing Corp 24Ys 24% 19% Jan 28% Mar 5 nelroiISIock Exchange

Narragansett Racing Association 13% 14 11%; Jan 14% Jun : 4 g ;
New England Electric System.... 20 15% 16Y% - 13% Jan 16% July Friday - - Week’s Sales
New England Tel & Tel S 130% 131% 6 115 Jan 135% Aug STOCKS -+ Last - Range - for Week =
Norbute Corporation 1% 1% 75¢  Apr 1% July -Bale Price  of Prices-  Shares Range Since Jan. 1
Olin-Mathfeson Chemical Corp .. 48% 49% 432/8 Sep 503'/1 Sep Low High Low High
1 3,
12% 13 10% Feb 13% Jun Altes; Brewing 4 4l 236 Jan . 5% Sep
&% 1 6% Jun e Baldwin Rubber - 15% 15% 110 May . 1% Sep
6 s ¥ Big Bear Markets___ 8%, 8% 1,640 Apr 9'a Aug
i 1 Briggs Manufacturing g 3 42 42% 1725 Jan 42% Sep
g?:nw;m; tWstte;“I'z‘x’::“ giiﬁ;‘ 2;;@,3 ;f,//: “,Aap: . 3-21 f‘gg Brown-McLaren Manufacturing £ .2 2 2 100 2 July 2% Jan
8top & BhOP oo : 35 35 281, Feb 38  Aug Budd Company * 13%s 13% 757 Feb 14  Aug
Torrington Co 25 25% - 23% July 28% Jan Burroughs Corp : 22% 555 Feb 22% Sep
Union. Twist Drill.. i 14 142 11% May 14% Sep 1
United Fruit Co 9% 52 44% Jan 53% Apr Chrysler OOrpess.. B Y el 3, S
United Shoe Machinery common.__ 25 47 36% Jan 49% Sep c 5 pe; B ). 2ot ; ety P!
U 8 Rubber Co 3% 29% Jan 39% July W:i“me?l N‘x’“;" ommen: ; ,, Jﬂn 5 Aus
U 8 Smelting, Refin & Mining com-_50 49% 44 Mar 53% Jun et ey ‘ Jan i ok
Waldorf System Inc i 11% 11% Aug 13 Mar on o 4 y.ar

Detroit & Cleve Nagivation TR 1 Feb 15 Sep
Westinghouse Electric Corp H 12Y2 2% , 50 Jan 5% Jun Detroit Edison & ) Jan 35  Aug

Detroit Gray Iron_.._._ : Mar 235 Sep
Detroit Steel Corp ___ S 8 July 10% Jan
Detroit Steel Products .. ¢ 4 26% - Aug'

L] L] L] : 4
Cincinnali Stock Exchange =~ S / v iy

1,
Friday Week’s Sales . gﬁe%‘;zggﬁztﬂes & ; 3‘5),{; f:g
BTOCKS Last Range  for Week T T Gemmer Manufacturing 41 Mar,
" Sale Price  of Prices  Shares Range Stnce Jan, 1 General Motors ey g Sep
Par d Low High Low High Goebel Brewing.
American Laundry ...ccemae-z e | 239 23% 239 21 Mar 7 , Graham Paige common.___. B %, e 00 -
Balcrank .. y . ? ,_E % 20 * 20 % ggg 93, Apr 23% Apr Great Lakes Oil & Chemical. ] 2 234 Feb:
Baldwin ; 32% 33 ©82 ° 21% Jan : - of .
Carey. 227 22% - 94 17% Jan 2 Hastings Mfg 2 4 4’;&. Aug
Champion Paper cOmmon ... A 46% 46% . 327 Jan  Hoover Ball.& Bearing_ 3 5 ! 2 R s 15_,.4 Feb;
Preferred 105Y4.105% 8 99Y, Jan . A Hoskins - Manufacturing ... ¥ . Y 157 May*
Cincinnati Gas- & Electric com...__ 8.50 24V, 24% : © ' 20% Feb Houdaille-Hershey: common: - i s %8007, 16 =~ Mayi
Preferred 100 102%. 104‘/n 96% Jan : _Howell Electric' Motors =19l . 8‘/? May:
Cinci: ti ‘Tel 50 80% 69%; Jan § ing- Seeley 3 \. 129% Aug
) o Kinsel Drug g 2 . 15 May
Dow * 6% Feb Kresge Co (8 8)- AT Z 34 Jan
Preferred 100 82% Aug Kysor - Heater. 18 - 100 6% Oct
Eagle: Picher: .. e . ,
Fosmlcs TN st o i St i ;]ig% f&; . Lakey Fdy & Machine : ¢ . 5% Sep
Gibson - Art : 5 45 Sep Masco Screw’ Product ot o Jun 31 Jan
Kroger: — . 41Y% Sep Michigan Bumper '\l 5 = Sep 5% Octi
Procter & Gamble. < 68 Feb 96% Aug - Mt -CI Metal ¥ { 5 : Apr 5"//4 Sep
Randall-class B _..__. o s 20 Jan 25 Aug Preferred 472 Jan 3% Jun
Rapid 12% Jan 17% Aug Murray Corp {2 Jan 27% Aug
National Electrlc Welding . : 4Y; Sep
Unlisted ‘Btocks— C

: S % ; 4%, Jun

Allied Stores = 38% Jan  48% Aug PACEMEL BTV T TR Jun 3% Jan

Amerw‘m Airlines - oy 15 15 11% May 15 July Peninsular Metal. Products.. _18% Feb 7% Sep

American Cyanamid 493, 49% 44 -Mar 53% July Pfeiffer Brewing i Sep 15% Jan

American Radlator =5 19% 19% 13% Jan 20% Aug Prophet (Fred B) Co 1 ; 9 6 . Jan ' 7% Mar
17}37 172% 175% July " Rickel (H W) —: : w7 g Jan

62Ys 65% Jan "9 i
Anaconda Mining &= 41% 42% X 427 Sep River -Raisin Paper .- e 4 9 Jan

5 Jan
Armco Steel 52% 531 53% Sep Tackwell Spring o a
Py 12% 12% 11% Jun  14% Sep PR A i -
4% Jan 6% Aug 111 ! i Jan
Baldwin-Lima-Hamilton ol 9% 9% 8% May 10%s Sep gﬁﬁfgp Nﬁn\rx\tzcturlng - Jan
Bethlehem Steel ¥ 76Y2 6% 50% Jan 79% July . Standard Tube ¢1ass Boo——_ ; Jan
0
Canadian Pacific ; ey 26% - 26% 23 Ma " Udylite Corp ; 4
Chesapeake & Ohio.. 3% 3674 33:/: Jm!; 2% gllxl: . Wayne Screw L 1% 1% Mar 1% Jan
Chrysler Corp 6 65% 69% 56 Jan Sep
Cities Service 9 102% 107% 78% Jan Sep 2 - ) % ¢
g{g{mi’r - 33:;{ 33% 27% Jan Aug
= ma Los Angeles Stock Exch
Columbia Gas 15 e 15% 12*"/: Jarf H Sgg os ng es oc xc an e
Columbia & 8 Ohio Elec. 5 303/ :u;ﬂl/., 27Y Jan Aug % Friday  Week’s Sales .
43% 44% 37% Apr Aug STOCKS i Last Range for Week
Dow Chemical 41Ys 412 40 .Jun 3 ¥ Sale Price of Prices  Shares Range Since Jan. 1
DuPont 144%, 145% 106 Jan 145% Sep ; Low High Low High

Eastman Kodak Co. 597% 47 J miral Cor : 25 24% 25 1,550 19% Jun
 Federated Department Stores.. 53 39% J:Jx: 224‘/4 é‘ég ﬁgco Corp 4 & 62%c  1.00 15,200 43c Jan
General Electric (new)-. s 43% 38Ys May 48Y; Jun Alaska Juneau Gold Mining_ ... e a2% a2% 50° 2% Jan
General Motors. 89% 59% Jan Sep X o 3% 3% 150 3% Sep
International Harvester__ 327% 283% Jan Aug 5% 5% 100 © 4 Jun
International Telephone & Teleg - L 137 Jan Sep d a97 a9%8 190 88 May
Lorillard (P) Co : 24% 24% 21% Jun Sep Allis-Chalmers Mfg (Un)____ 6672 66% 461  47% Mar
American Airlines Inc (Un)._. z 15% 15% 11'% May
Martin (Glen L) Co ... ¢ 28, Jun Aug Amer Broadcasting Para Thea (Un) 1 19% 20% ¢ 15% Apr 21%
Mont Ward & Ce Inc. T8 1% Jan- Aug American Can CO (Un)———————~__1275§, 242% a42% 37  Jan 457 Aug
. National Cash Register .. 89% Jan Aug American Cyanamid. Co (UD).. a49%;-a49% 43% Mar 51% Aug
National Distillers 21 May Feb American & Foreign Power (Un) g 1ol 1% 11% ° 9Y; Feb 11% Aug
National Lead . 54% Jun 54% July y ;
20 Sep 25% Feb American Motors Corp.-.-- 10% 10% 10% Sep 147 May
Ohfo Edison 44Y, Jan 447 Aug American Potash & Chem ¢ . ' 862% a62% 6412 Sep
' American Radiator & S8 (Un)- X! 19% 19% 20% Aug
2, : Sep 4 Jan American Smelting & Ref (Un)_. a39%s a393% 6 39% Sep
15% 8 Jan 15% Sep American Tel & Tel Co (Un)- - 17133 172% 156% Jan 174% Aug
14% Jan 16% Mar American Tobacco g Y8 61% 2 55% Jun 65. Jan
65 . Jan 65 ' Sep American Viscose Corp (Un)..__ a36 . 31Y% May 387 July
orp 33% Jan 34% Aug s 41% 30% Jan 42Y; Sep
Reynolds (R J) Tobncco class B_ s 39V 33% July 39Y Sep Armco Steel (Un)_. s 53% © 34 Jan 53% Oct
8t Regls Paper _.._______ o 32% 26% Jun 327% Sep Armour & Co (1) (Un).. ; % 3 11 8% Apr 11 Sep
Bchenley. Indus . X . 19% 17% Apr 22% Jan Ashland Oil Refining (Un) ; 12% 516 12 -Jan 14Y: Apr
8Sinclair : y 46% . 34 Jan 46% Sep Atchison Topeka & Santa Fe (Un)_50 -.. __ all53:all9% 95% Jan 119Y Sep
Southern Co _. 18% 15% Jan 187 July 2 Atlantic Refining (Un) 10 a34% a35% 277% Jan 35% May
Standard Brands 36% 6 28Y; Jan 36% Sep Avco -Manufacturing Corp (Un)-—__-33 .. = 6 6 6 4% Mar 6% Aug

For footnotes see page 47.

-

pitized for FRASER
p:/[fraser.stlouisfed.org/




i

|

§

Volume 180 - Number 5365 ... The Commercial and Financial Chronicle

(1359) 39

OUT-OF-TOWN MARKETS

RANGE FOR WEEK ENDED OCTOBER 1

Friday Week’s Saies : .
STOCKS Last Range for Week i STOCKS
Sale Price  of Prices Shares Range Since Jan. 1
Par Low High Low High

Baldwin-Lima- Hamilton (Un)_._____13 - a97%.a10% 208 85, Mar 10% Sep Martin (Glenn L) Co (Un)__
Bandini Petroleum Co___ 75, 2.70 3 18,200 "2.55 July 3.50 Feb Mascot Oil Co
Bankline 0il Co i 11% 12 10%, Aug 16  Feb McKesson & Robbins (Un
Barker Bros common 17V 142: 117 Jun 17Ys Sep Menasco Mig Co.
Basin 0il Co 2 9 8 Jon 12Y% Jan Merchants ,Petroleum.
Beckman Instruments 21 Jan -26  Sep M-rek & Co Inc ‘Ui __
Bendix Aviation (Un)___ 91Y, Feh 91Y4 Sep Middle South Utilities rights_
Benguet Consol Mining (Un) s e 8 Jun 1 Jan Minnesota “FOWer & Llgau Uy
Bethlehem Steel Corp (Un) .. 9% b Jan 80% July Mission Development (Un)._.
Bishop Oil Co_.. 2 2 Jun 12 ' Sep Mississippi ‘River Fuel
Black Mammoth . s 4c Jan 25¢ July Montana-Dakota Utilities (Un)

’ “ Montana Power Co (Un)

Boeing Airplane (Un) e Y B g 3. 4053 May Motorola Inc (Un)

Bolsa Chica Oil Corp__. /4 7 “3Y% Jan -

Bond Stores Inc (Un)- o WK ¢ 13% Jan National Distillers (Un)

Borden Company  (Un).__ Y 58%2"Mar /a National Gypsum (Un)._

Borg-Warner Corp (Un)_ 757 Jan $

Broadway-Hale Stores 13% 3 © 9% Jan

Budd Company (Un)-o-.___ o 11% Mar

Buoget Finance rlan common 5 e 34 : 7 Mar New York Central RR. (Un)
% preferred 0 | 8% Jan . Nordon Corporation

Blue Diamond Corp. % 8Y; Jan 12 Aug Montgomery Ward & Co Inc (Un)._ o

B60c convertible preferred “8Y% Jan 3 Norris Oil Co

: o Friday Week’s -
Last Range
Sale Price of Prices

Low High
a28% a29%

1.60 -1.70 -

a39% a39%;
4% 5%
215 235
al9 al9'%

‘[’g B’z
822%-823%
"20%--20%

- 845% 846
‘a23%  a23Y%-a23%
- 37 37

i 71 71
a44%  ad3': add,

2207% a20% a21%
a35 a357%

a35Y a357%

9% 9%

4Ya 5%

19 19

16c  16¢

2.60 275

Burlington Mills Corp" (Un) i 78 10% Jan North American Aviation (Un)
Byron Jackson Co. ¥ lo¥s Jan 24 July North American Co (Un)
« Northern Pacific RR (Un).
Canada Southern Oils Y 3, 17 Jun 2% Sep Northrop Aircraft
Caunadian Atlantic Oil 3% Aug 644 Mar
Canadian Pacific Ry Co (Un) 22% Jan 28%. Jun
Carrfer Corp (Un)___ _10 48% Sep 59% Mar
Case (J I) Co (Un)_. . aldv% ald% 17 Apr Olin Mathieson Chemical__.
Caterpillay Tractor (Un) 262% a64% g, 53% Jun
Celanese Corp (Un)._.. * 22% -22%, " 22% Oct Pacific Clay Products—._..______
Certain-teed Products 19%2 197% 22  Aug Pacific Finance Corp ...
Cessna Aircraft —__ 13% "13% 13% Aug kaclic Gas & Elec common.
Chance Voight Aircraf : a30% a31% 257 July 38 Aug * 8% preferred
Charter Oil Co Ltd. s 1% 1Ya © % Aug 1% Mar 5% red preferred.
a35% - a36 34 Apr 38% Aug 4.50% red 1st pfd__.
- 22% 22% 19% Jan 267 May Pacific Lighting commo
Chicago Milw & St Paul com (Un)___.*’ al2¥ al2¥ 4 10% Jun 13 Aug Pacific Petroleums

‘Preferred 1 a4l a41Yy 37% May -~ 45% Jan Pacific Tel & Tel common
Chrysler . Corp 65% 70 56% Feb Sep Rights

Cities Sérvice (Un) /103 108% 677 80 Jan 108% Oct Pacific Western Oil common

5% 5% 5% Jun 6% Jan otor n
a52 a53% 38% Jan 561, Aug an anert o Tou
a30% a32 26% Aug 29Ys Sep
. 18% 18% 15% Mar 19  Sep
Columbia Gas System (Un)_ 15 15% 12% Jan 15% Sep
Commercial Solvents (Unj___ = ok 18;!;5 ¢ 18;@ v 16 July 21% Aug
Commonwealth Edison (Un)._ s 843% ad3% 37% Jan -~ 44 July : Pfizer (Chas) Co (Un
Consol Edison of N Y (Un)-_ 2. 45% 453, 41 Jan 47Y% Aug Phelps ;)odge) Corp ((Un))_
Consolidated Engineering _ -a22 - a22 13% Feb 24 July Fhilco: Corp (Un).__
Consolidated Foods Corp- G : 16%: 16% 127 Feb 16% . Sep Phillips Petroleum._..
Consol quuida?ing Corp.. i % "‘/,a " % July 1% Apr Pressed Steel Car common_._
Consumers Power Co (Un). 246 Y5 2465 39% Feb 40Y2 Feb Pullman Incorporated (Un)
Continertal Can Co (Un)____ : T2% " 12% 57Y2 Feb 72% Sep Pure 0Oil Co (Un)
Continental Copper & Steel com_ a8 7% Aug 7% Aug RKO Theatres (Un)
Continental Motors (Un) 10% 8% Jan 11 Aug Radio Corp of America (Un)
. Continental Oil Co (Del).- 1% 57% Feb 71% May
Orown Zellerbach -(Un)- e a55% 35% Jan 51% Sep
Cudahy Packing Co (Un) Y2 5V, 5% Bep . 6% Aug .
Curtiss-Wright Corp common (Un)..1 127% ! 8 Jan T [13% Aug‘

Pepsi-Cola Co (Un)

i Republic Avigtion (Un)_.
Decca Records Inc. 14% 9% Jun 14% gep Republic¥ Pictures {(Un)_.
Deere & Co (Un). Y 23 :;a ¥ flo 26% Mar 30 Sep
e, 87Va 191 591, Ma, 90 Jul
51, 400 e Aug Py Mo gexﬁtll1 Drul% IncT .
419, 211 345 Jan 427, Aug eynolds . (R J) Tob (I}n) class B.
Dresser Industries 3 33V 520 20% Jan 33% Sep Rheem Manufacturing Co..
Dumont _(Allen B) class A__ ) 212% . -a13 78 9% Jan 14% Aug g}g;}ﬁ;g“g,‘,’“cﬁ:,;—-
u E7
Pont' (& I) de Nemotrs (Un) alidaled®. 458 108 Jan  138% Sep Rockwell Spring ‘& Axie (Un)
Eastern Air Lines Inc (Un)_________1 228%  a29 82 22% Jan 28% Aug - Ryan Aerohautical Go
Eastman Kodak Co a60% a60%2 81 47% Jan 60% July 3
El Paso:Natural Gas (Un 37% . 39 1,387  35% Jan 41% Jun Safeway Stores Incorporated
Electrical Products 10% .10% 285 9% May 11Y% Sep St Louls San Francisco Ry..
ElectroData 9 9Y, 655 6% Aug 11% Aug St Regis Paper Co (Un)
Emerson Radio & Phonograph (Un) 12% 12% 200 9% Jun 12% July
Erle Railroad Co (Un) 17% 17% 256 16 Apr 18% Feb Rights
Eureka Corp (Un)_.. g 1 1 300 Y% Apr 1  Apr 5% preferred ..
1.60 1.80. 30,760  75¢ Jan 1.85 Sep Sapphire Petroleums.
Schenley Industries (Un)
Fedders—Qulgan‘ Corp (Un) all% all7%s . 58 12 Sep 145 July Seaboard Finance Co
Flying Tiger Line o | 5Ys 5% 686 5% fep T% Aug
Food Machinery & Chemical (Un)___10 Y, 46 48 339 38  Jan 48% Sep
. Servomechanisms Ing¢ .
Garrett Corporation -~ a35% a37% 1% 2473 Jan 42  Aug Shell Oil Co
General Dynamics Cerp___ a66'2  a69 to187 47 May 76 Aug
General Electric Co (Un) 43V 44% 1,711 38Y May 48  Jun Signal Oil & Gas class A
General Foods Corp (Un)_ X a72% a3V, 26 57Y Feb 78  Aug Sinclair Ofl Corp. =
General Motors Corp common a90% a94Y, 2,225 59% Jan 84Y; Sep Socony-Vacuum ‘0il Co Inc (Un
General Paint Corp common. g 10 10 200 9  Aug 10Y3 July Solar Aircraft Co
General Telephone (Un)___ Y 33Y 331, 33Y% Sep 363 May Southern Calif Edison Co Ltd com
Gladden ‘Products Co.._ ; 2.50 . 2.60 2.15 Apr 3.00 Aug 4.08% preferred
Gladding, McBean & Co 21 21Y% 19% Jan 25% Apr 4.32% preferred__._
Glidden Co (Un) Ys 838% ad0 32Y% Jan 40  Sep 4.48% preferred .
Good Humor Co of Calif commo 38c  39c’ ;i 37¢ July 60c Jan 4.887 . preferred
Prior preferred 5 5% 4 July 6 Sep Southern Calif Gas 6% pfd class A_
: Southern Calif Petroleum
Goodrich (B F) Co (Un) al05 al0s ' 79% Jan 95%; July Southern Pacific.

Goodyear Tire & Rubber common 282%; a82Yy’ 55% Jan " 74 Aug Southwestern Public Service.
Graham-Paige Corp (Un) B alYs al3s 13 Jun 1% Aug Sperry Corporation (Un)
Great Lakes Oil & Chemical___ 2Ys 21, 1% Aug 273 Feb
Great Northern Ry common (Un)_._. 3058 31Y% 144 29 July 327 Aug Standard Brands Inc (Un)
Greyhound Corp (Unp_——_ . 12% 125 11% Jun 14 Mar * Standard Oil Co of Calif_.
Grumman Aircraft (UH}_ 35% -35% 5-  23% Jan 382 Aug Standard Oil (Indiana) (Un)..
Gulf, Mobile & Ohio (Un)_ a31% a31% b 27Y% Mar 34Y2 Aug Standard Oil Co (N J) (Un)_
Gulf Oil Corp (Un)..__ a607% a62 46% Jan 58% May Standard Oil (Ohio) (Un).-.

i Btanley Warner-Corp (Un)__
Hancock: 0Oil Co class A. 27V 32V, b 20 Jan 32% Sep Stone & Webster Inc (Un)._
¢ Preferred 25Y, 257 25 May 27  Jun Studebaker Corporation (Un)
Holly Development 92%c 92%¢ 87%¢ Sep 1.15 Jan Studebaker Packard
Honolulu Oil Corp__ a72% a73Y 0 66 Mar 6% Sep

) ‘ ‘ Swift & Co (Un)

Illinois Central RR (Un) %  248% a483%, 46Y2 Aug 50% Aug Sylvania Electric Prod (Un)
Imperial Develo_pmem zs 5 e, Tc ¢ . 3¢ -dan 1lc Mar g
Intercoast Petroieum.._. : 1.65 1.75 82%2¢ July 1.75 Oct Texas Company (Un)
TInternational Harvester.__._ 32% 33 73 28% Jan Aug Texas Gulf Sulphur (Un)
International Nickel (Un)__ a48% 2497 37% Feb Aug Textron Inc common

44% 46Y%
225% a25%
55Y2 56'%
44% 45

3% 3%
a65Y; a65%
49 49

15% 16
31% 31%
44Y, 44%
37% 37%
28% 28%
26% 267
357 36%
Y2 10

130 -130
a4ls adls
33% 34

2% 2%
15% 15%
-a35% a35Y;
a87Y% a87%
167% 17
14Y 14%
a33% a36'%:
a42% ad44Ys
33% 33%

562
62Y2 647
8% 8%
33 33%
14Y 14'%
26 28%
a34 Yz 5.36:'/3

5
262Y2 a63%

3
25% 27 ¢

a7% a7%
39 39%
33% - 33%
85¢ - -1.00
57% - 58%2
20% 207

27 27%

45Y
24,
33%

for Week

Shares
150
600

15
1,480

16% -

28%

76 "

T
12%
57%

25% Vs
46Ys 46%s
ad47% a49Y
a2l's a22%
44 45

a257% a25%
27% 217
a37%a 377%
27% 27%
36 36%
10% 11

447 45’

826% a26%

a75% a77% "

36% 36%
7. 71
94%
100
42
19%
8242
18%a
12%
19%
a50%s a50%
37% 31%

a78% a78% a80%
al07%; 8105% al08
- 9% 9%

Int'l Tel & Tel (Un) = o 21% 213 14Y Jan Sep Tidewater Assoc Oil (Un)
Intex Ofl Yz 8% 8% 8 Aug Apr Trans World Airlines

International Paper Co (Un) . aT8Y% a79"2 57% Jan Jun 81.25 preferred _._.___ s

Jade 0Oil l4c  1l4c 12¢ Sep Jan Tr: ica Corp.
. Tree Sweet Products Co
Jones & Laughlin Steel-(Un) { 26. 26 20% Jan Aug Tri-Continental Corp com (Un)
Kaiser Alum & Chem com__ 38 38Y 26% Jan : Oct Warrants w i
Kaiser Motors Corp a2V - a2¥ 1% Aug Jan
Kagnsas. Power & Light (Un) ¥4 -~ -a21% a21% 18% Jan | : Aug 3
Kennecott Copper (Un)-- 285% a87% . ‘66% Jan - 87% Aug Union Carbide & Carbon (Un)
Kern County Land Co. H 45% - 4TV, 40 Jan 48% May Union Oil Co of Calif common
$ Unjon Pacific RR (Un)
Laclede ‘Gas Co (Un)._.. all% all3; 11% Sep 11% Sep United Air Lines (Un)__.
‘Lane-Wellls i ; 28 28 20 Jan 28% Aug United Aircraft Corp (Un)_.
Libby, McNeill & Libby (Un)- 117%- 12% 8% Apr 13% Sep ? United Corp (Del) (Un)
‘Lincoln Petroléurn = 1.00 1.05 -10c  Feb 1,15 July United States Radiator
o - 42 42 <185-  -35% Febh-, 43 - Sep U 8 Rubber Co (Un)_._._
41% . 41% 26% Jan 44Y, Aug United States Steel Corp-
*, - al7% al8Y 13% Jan. , 187 Aug Universal Consolidated Oil_
Lorillard (P) Co (UR)eee—eee____10 - 242 24 21% Jun 25% Jan Universal Pictures Co (Un)._.q.

al6% al6%

23% 25%
s 20
345 34%
7 7
22 22
7Y Vs

27% 272 28Y%

- - 83Y 84%
497 49% 51%
.. 8134 a137%
a27% a27 a27%
a62% ablYz a64%
=2 ab% a5%
6Ya 6 6%
a38 238 a38%
55% 55% 57
63Y 62 63%
a28 228 a28Y%

Range Since Jan. 1

Low

17% Jan
1.15 Mar

38% Mar

8 Jan
28% Jan
39% Jan
34% Jan
27 Jun
26% BSep
33% Feb

38% Jan
24Ys Oct

47 Jun

20% Jan
34% Jan
35% Jan{_‘
17% May *
38% Jan
25 Feb
+25% Jan
32% Jan
26% Jan
82% Jan
8 Jan
38% Jan
27 Sep
43% Jan

28Y% Jan
52% .Jan
717% July
8% Feb
35% Jan
167 May
22% Jan
14% May
11% 8ep
16% Jan
43% Feb
32 Jan

58% Jan

High
32 Aug
1.75 Aug
42% ‘Feb
6 Aug
2.35, Sep
21Y%; Jan

52 Sep
23% July
20% Sep
45 Aug
24 ‘Bep
37% July
79Ys Aug

43% Bep

21% Sep
32% July
35Y2 Aug
10%s Sep

5% Sep
26 Feb
28c Jan
6.00 Mar
48% Sep
25Y, July
60% Feb
50 Aug

4%, Aug
64% Bep
49%; Sep

16 - Sep
33Yz July
45% Aug
37% Sep
28% July
27Y; Aug

37Ys Mar

4% Jun
15% Sep
35 . Bep
88 Aug
18% Feb
16%2 Mar
36%. Feb
43% Sep
37Y, Aug
66% May
11% Bep
562 Sep
647 Sep

92 Bep
35 Aug

15% Bep
28% Sep
40% Aug

5% Aug
64'2 Sep
27 - Bep
TY% Jan
39% Apr
36 Aug

1.00 Sep.

59% May
22% Aug
28'2 Aug

467 Sep

27% May
33% Sép
17 gp

Bep
231}4 Sep
3 Sep
21% Feb
29 July
76  Sep
9% Jan

14 Aug
57%. Sep

28% Apr
- 46% Sep
49 Sep
25% Aug

46Ys Aug:
25% Sep .

27% Sep
39 / Aug
28%s Apr
36% Sep
14% Mar
47Y2 Aug
28% Aug
80 Aug

36% Sep
1% Sep
94% BSep
100% Sep
42Y Sep
19% Sep
277 Sep
22% Jan
12% Aug
20% Apr
48% July
40 July

80% Sep
89% Jan
11% Aug
17Y% Aug
25Ys Oct
20% Aug
36% July

8% Sep
23 Y4 July

8 Aug
28% BSep

84% Bep
51% Bep
138% July
28% 8ep
68% Aug:

5% July

6% Jun:
38 Aug

For footnotes ‘see page 47.
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OUT-OF-TOWN MARKETS

RANGE FOR WEEK ENDED OCTOBER 1

eek’s Sales * - Friday Week’s Sales
Los Angeles Stock Exchange (Cont.) :r’l:l‘z 4 gan‘u for Week STOCKS Last Range  for Week
BTOCKS Bale Price  of Prices  Bhares Range Since Jan. 1 Bale Price of Prices  Shares Range Since Jan. 1
14 Low High Low High Low' High Low High
Van de Kamp's Bakers 16Y%2 16% 380 13% Jan 17 Aug Gillette (The) Co. 67% 31/z 687, 46% Jan 69% Sep
Vanadium coprp of Amer new (Un) a34% a367% 24& % ” s}ep 3'57;7 ggg g‘l,ll%%mf% r((gn)-- % ign/ iﬂl)% n.;:x: A;g% :!lxlg ;
o Y 5 0 an : 4

Virginia-Carolina Chemical (Un) 45Ys 45% 6 23Ys A Goodyear("’rllrﬁ)& T 1% 11 X 2 E
P i 233 a33Y 72 27% Feb 33% Sep Gossard 12% 9Y2 May 12% Bep
%ﬁﬂ?gw&rwﬁ::x i e al2 :12’/‘4 8% Jan Gray Drug Stores 17% 13% Feb 18%2 Sep
‘Western Union Telegraph (Un) 1 56 56 36Ys May Great Lakes Ofl & Chemical- 25% 1% July 23, Feb
Westinghouse Elec (Un) _. 3% 13% 50% Jan : Great Lakes Towing common _.. P 234 25 Mar 40 Sep
Williston Basin Oil Exploration 18c  24c 14c Jun Greif Bros Cooperage class A 24 16 * Jan 24 Sep
Wilson & Co Inc (Un)-..- ¢ 10% 10% 262 8% Jun Frend grgh(‘;l‘mi %‘/J;pte(runérewery 2 ! iggé 1}}:7 iun Es/ .ésn
Y/ 7 40Y2 Apr an riesediec stern ’ a s Aug 4 Sep
Woolworth (F W) (Un) 447 447 2 Ap! /4 Gt o1l Cor. Ha D S it o

York Corp (Un) 22% 22% 22% 21Y, Sep 25% Mar
1/, L 7 40 Jan 64% Aug Hallicrafters Co ; % 334 May 6% Sep

Youngstown Sheet & Tube (Un) 53% 52% 95% s d Organ Co Ny v 150 23 Sa 307, May
Zenda Gold Mining Co_._._ 10¢ i 5¢ 5¢ A 4c Mar 8c Jan Harnischfeger Corp 3 17% Jan 26 Aug
E 1% a71% 50 65% Jan 1% Sep Heileman (G) Brewing Co. 1 / 22% Jan 25Y% Apr

Zenith Radio Corp (Un) a71% a71% a71% 4 B Sl Wetnor Corp Cie i
Hibbard Spencer Bartlett__... 87 Jan 44  July
Huttig Sash & Door common.. 21% Jan 27 Sep

L]
MldWESI s’ock Excha“ge Tilinois Brick Co__.. : 9% Apr 13% Jun
. Illinois Central Réi s ¢ 44% Jun gé;z gep
= . Indiana Steel Products 18 Jan ep
A compliation ef $he round-lot transactions only Interlake Steamship Co_. % 21 200 26 Mar 31 Aug
’ Friday Week’s Sales 5 28% Jan 33%s Aug
S8TOCKS Last Range  for Week International Mineral & Chemical____5 800 27% May 37Y% Aug
Bale Price of Prices  Shares Range Bince Jan. 1 International Paper (Un) 7.50 ? 56% Jan 9% July
Low High Low High International Shoe C _ A3 ig;;/’a -;:: éi% Jsu;g
Abbott Lal;(:facorles e 45 1333 ;31’,;‘ {I“I’ :g?/,‘ ﬁp; Interstate Power CO .____ : 2 } 10% Jan 137% Aug
Acme Steel Co. 22 ) 2 Jan 2 Aul i . e 7 Jul;
Adams (3 D) Mg Co Pl 7?’(5) 15% Apr ggy JSQIg Towa Illinois Gas & Electric_ 297% Jan 34% July
Admiral Corp 24% Y6 July Johnson Stephens & Shinkle Shoe..__* 5 41, Jan 6 Jun
Advanced Aluminum Castings & 150 10 Feb & Laughlin Steel (U 1 25 a 42 Ma
Affiliated Gas Equipment.——_ 129% 51,700 13Y% 8ep Jones & Laughlin Steel (Un) 1 20% 380 . . 7
Akron Brass Manufacturing - ’ 100 6*:_’,/4 July Kansas City Power & Light 32% Jan 39  Aug
Alleghany Corp (Un) - 4% Feb Kansas Power & Light Co (Un)__8.75 18% Jan 22% Aug
Allled Laboratories 34Y4 July Katz Drug Co 11  Jan 17 Sep
Allis Chalmers Mfg _ - 67% Sep Kennecott Copper Corp (Un) o 3 64% Feb 87Y%: Aug
Amer:can Ah'llx:;es (tllln i ) 11%2 May 15%s Sep Knapp Monarch Co 4 2% July 41, Sep
American Eroadcasting Kr F e 17 A
Paramount Theatres 1 19% Oct 207 Bep opp . Farge Co, “ 40 Z% M8y #exAug

American Can Co o 36% Feb 48%: Jun La Salle Extension- Universlty-_ ] 7 Jun. 7Y Aug

43%2 Mar 63% July l.aclede Gas Co (Un " == 3 i
American Investment Co’ (Ill) - 2 23 Jan 29 July das, (Un) 119 A

e 200 15% Jan Au
American Machine & Foundry.--....7 217 Feb 28Ys July Landis Machine Co 187 1 13?//; Oct Jag
Leath & Feb Se;
American Motors Corp 5 10% Aug 18% Jan Libby Mclggll & Libby : : 1232 Apr Sep
American Rad & Stand San“(Un)-.._§ Ya Ya k 13% Jan 20% Aug Lincoln Printing Co common.. 1 15 Jun . Sep
American Tel & Tel Co. 100  172% 1564 Feb 175 July Lindsay Chemical Co new com_. 38 Sep Aug
American Tob 5 5”/ 55Ya July 65% Jan . 9% preferred 104 4 Bep 4% Sep
Anaconda Copper-Mining (Un) 1% 29% Jan 42Y; Sep Rights F 7 Sen 14 Sep
Armco Steel Corp (Un) 10 %] 33% Jan 54 8ep Lion Ol Co. 201 Jan 43 Sep
Ax'll:\loux('jl aca) 1??3; (nl)ﬂct‘)mmon lozs 8% Apr i‘l "//u ?eg Lonergan Mfg class B 6 4 Jan 7 Aug
Ashlan Refining common.... 12% /4 J8 0 o ; v 8Ys Se
$1.50 convertible 2nd preferred.. - Lyteo's, {Hauey, O & /C0, . . Bey Lt
Atchison Topeka & Santa Fe_... 115‘;/; Marshall Field & Co Jan 317 July
:g::xytlg rr‘t)gil;ggfx C&l;p_. 1 g mrtin (Glenn L) Co (Un) Jan 32Ys Aug
Automatic Wasger Co 3 3 2 ; d Portland Cement . Feb 97% Sep
Avco Mfg Corp. 4% Jan Metropolitan Brick Inc 6 -Apr
; Mickelberry’s 'Food Products 00 Jan

Baldwin-Lima-Hamilton (Un) 8% Jan M Dl 5 00 Ta den
Bastian-Blessing 'Co - ¢ 0 46%2 Jan Miller & Hart Inc common 200 Jun
E?;lng;\(mcf : = 2;% l}lar -
en Manufacturing Co-. an Minneapolis Brewing Co. 7 - 5% July 7% July
Bendix Aviation Corp - 5 61 Jan Minnessia, Min. & Mig by 55% Jan - T3% Sep
Berghoff Brewing Corp-__— 3 Jan ° Mis i River Fuel 38% Jan 46 Aug
Bethlehem Steel Corp (Un). . 50% Jan Missouri Portland Cement 34% Jan 64% Sep
Booth Fisheries Corp. ) ! 11% Jun Monroe Chemical Co $3.50 pref.. 28 Mar 33% Jan .
19% Feb Montgomery Ward & Co. EA 56% Jan 80 Aug
Borg- Warn - rp 102 900 gg‘/z iﬁ;’n o s oot Motorola Inc . Jan 44‘;/. Jggy
c ons r A y
Brad Foote Gear Work 2 1% May 2% Jan Auskegon Fiston Bing 00, s . 50 g " 20 e 8% an

o — 1% 2 . 900 . lYa May . &/a cs0 o Muter COMPANY weem—mmmmeem e i & 3 6% Jan
Burlington Mills Corp- (Un)_. 10% Jan 1644 July Muter Company . 50¢ 4% Jan B

Burroughs Corp (Unj.... i) ; 15% Jan 22% Aug Natfonal Cylinder Gas A 17% Mar 21% July
Burton-Dixie Corp ¥ Ya 11%, Feb 20> July National Dylsuuers Prod Y y 167% May 21% Sep
Butler Brothers cemmon 11Y%2 Jan 22%2 Sep 4 100 38'% Feb 55 Aug
28% Jan 35% Aug
Canadian Pacific (Un) 21% Jan 28% Jun National Tile & Mfg 3Ys Mar
Carr-Consolidated Biscuit Y2 F Yy Aug 1% Jan New York Central RR (U . 2 18% Jan
Celanese Corp of America. e 2 16% Apr 23 Oct North American Aviation (Un - 20 Jan
Cenco Corporation ... - 3 July 4% Aug North American Car Corp—_— 17% Jan
Centlivre Brewing Corp .- 2 1Y% July 2Y%2 Mar North American Co (Un)._. -10 Y 20 Jan
Central & South West Corp.. 23Y%s Jan 27% July Northern Pacific Ry. 101 53% July
Central Illinois Light Co.__ A 38%: Jan 45  Oct - Northern States Power (Minn) com__5 g 13% July 1
Central Illinois Public Service.. 19% Jan 24Y, Sep Northwest Bancorporation 10 o 40% Jan
Central Ill Secur Corp common.. 1 . ki 7 500 3% Jan, 8% July Nunn Bush Shoe Co Z 142 Jan
Chesapeake & Ohio (Un) 33% Mar 39% Aug
: 19 Jan 27Ys May Oak Manufacturing Co 16% Jan 20% May
60% Jan - 65 Oct Ohio Edison Co. 38% Jan 447 Aug
9 8 Aug 12 Mar Ohio Oil Co (Un) 6 547% Jan 677 May
115 102 = Feb 115% Aug Oklahoma Natural Gas Co.. . 21% Sep 23%s Aug
. Olin-Mathieson Chem Corp 417 Apr 50Ys Sep
Chrysler Corp Yo T 56% Feb 70 Sep

Citles Service Co. 103 81% Jan 108% Oct Packard Motor Car (Un) s 2% Sep 4% Jun
Cigpeland Cl¥f's Iron common.. 20 ) 17% Jan 22Y5 Aug Pan American World Airways (Un)-__1 9% Jan 16 Sep
4% % preferred 79 2% Jan 80 Sep Paramount Pictures (Un) 1 o 27%s Jan 35Y%2 Aug
Clinton Foods Inc s, 30%2 24> Feb 32Y%s Oct Parker Pen class B._ 13% Mar 20% Mar
Coleman Co Inc 23Y, 23% Sep 28 Mar Patterson-Sargent Co - 15%, May 19 Mar
Columbia Gas System (Un) 15% 12% Jan 15% Sep Peabody Goal Co common._.. 4 4 2% Apr 4% July
Commonwealth Edison common . 43Y, 37 Jan 44%2 July 5% convertible prior prefer 2! 10% May 12%; July
Consumers Power Co P 46% 38% Jan 49% Aug Penn Controls In¢ class A- S 20 Jan 37% Sep
Container Corp of America. - 64% 43% Jun 64% Oct Pennsylvania RR = 0 16  Apr 18% Feb
Continental Motors Corp-- 10 7% Jan 11% Aug Peoples Gas Light & Coke il 2 1 135% Jan 167 Oct
Crane Co common 36 200 29% Jan 37 Sep Pepsi-Cola Co (Un) 13% Jan 16% Mar
Cudahy Packing Co .- 5% 5Y, Sep 6% Aug Pfizer (Chas) & Co 1 s 400 30% July 317% Feb
Curtis-Wright Corp (Un) 12% 7% Jan 13% Aug PBhelps Dodge Corp (Un)__— g 3 44Y Sep
) i Philco Corp (Un) _-_- o 37% July
Deere & Company = 281, 25% Jan 30% May Pressed Steel Car Co———— 11% Sep
Detroit & Cleveland Nav (Un) o 147 1% Jan 15%2 Oct Public Service Co of Indiana. i ~42Y; Aug
Dodge Manufacturing Corp.-_-. st 15% 600 10% Jan 18- Pullman Company (Un) __ 57~ Aug
Dow Chemical Co 5 41 33% Jan 437% July Pure Oil Co (Un) 65 Sep
Du Mont Laboratories Inc (Alan B)
100

Class A ‘13 9% Jan 14% July Quaker 0ats CO wom—eemee i) 5 33% July
Du Pont (E I) de Nemours (Un)... 145 145 104% Jan 145 Sep

3 Jan 9% Sep
Eastern Air Lines Inc... 28Y2 287 22% Jan 29 Aug’*~ Jan 347% Aug
Eastman Kodak Co (Un). a 46% Jan 61% Jun - Jan 15% Sep
Eddy Paper Corp G 127%a Jan . %

Jan 28Y% Sep
Electric Controller & Mig 42 2 34% Jan - b Feb 64Y2 Sep
Emerson Radio & Phonograph ( 1 9% May 13Y% Aug Rexall Drug (Un) 5 7 Jun TYs Jan

Reynolds (R J) Tobacco class 33% July . 40%s May
Falstaff Brewing Corp 1 15% Apr 16% Jan n Bros Co. LA 4 . 26% Jan
FPour-Wheel Drive Auto- 9% May 14 ‘Aug River Raisin Paper————-oce—ceee—— s . 9% 10 July
Fox (Peter) Brewing. oo 1.25 4% Jan - T% Sep Rockwell Spring & Axle.. 5 Jan 22% Jun

Gamble-Skogmo Inc —______ 6% Jan -8% Aug St Louls Public Service “A’ 12 July 14 Jan
General Box Corp.__ 2% Jan 2% Jan 8t Regis Paper Co —. 5 A 300 20% Mar
General Candy Corp_.. 5 i 68 12 July 15 “Aug Sangamo Electric Co - 23% May
General Dynamics Corp_ _ 45% May T4  Aug Schenley Industries (Un)__. .40 - 15% ‘Apr
General Electric Co._____ 38 May 48¥ - Jun Schwitzer-Cummins Co ——_ 14% Jun
General Finance Corp common. 1 e 00 9% Jan . ; Scurry Rainbow Oll Ltd % ey 1 % Aug
General Foods Corp . 57% Feb Y Sears buck & C 3 i 14 . . 57% Mar
Genoral Motors Corp.- ! 59 Jan Bhell Oll €0 o comwmmmmimibmusns 750 43% July .
General Package Corp ’ _31% Jan 60 Sep Signode Steel Strapping Co.. s 16% Jan
General Public . Utilities: (Un)_.__.__5 ; - 28% Jan Sinclair Oil C A 32% Jan
QGeneral Teleph Corp 20 — 33Y May Socony Vacuum Oil (Un) 35% Jan
Gibson Refrigerator Co._. - 4% May Bouth Bend Lathe Works . ______ - 2¢ Juy

Por footnotes see page 47. - 2 : ; l
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OUT-OF-TOWN MARKETS

RANGE FOR WEEK ENDED OCTOBER 1

Friday
Last
Sale Price

Week’s
Range
of Prices
Low High

"Southern Co (Un) 17% 18
Eouthern Pacific Co (UD) e, w 44% 46
Southwestern Public Service Co_.—...1 26% 26%
Sparks-Wittington Co—

8% convertible preferred 85 85 85

p 1 Inc 1 2 10% 10% 300
andard Ol of Caiiforai ke 3
Standard of California (3 53 Jan Pittsburgh Screw & Bolt Corp..
93;/-: 68%2 Jan Plymouth 0Oil Corp P 2;1/‘
99% 72% Jan Reymer & Brok - 5%
4% % 2 Rockwell Spring & Axle 5 20% o5
2% 19%, Feb Tnited E;S:‘e:‘;mg & Foundry Co___5 12 1254 12% i . gc. Sen
¢ s 107 9% Jan Westinghouse Air Brake__ 23 24 1 51,4; ;g% g’“ 15% July

Storkline Furniture Corp - 20 17% Jun Westinghouse Electric Corp. 3 2 s ‘o7 an 21% Aug
Studebaker Corp (Un)_..- 18% 14% May 4 50% Jan 75  Jun
Studebaker-Packard Corp 12%, 11% Sep

40% 32 Jan
29 v 15% Jan
19% 16% Jan
49% 41% Feb

78% 57% Jan

Sales
for Week
Shares

Friday
Last
Sale Price

Week’s
Range
of Prices
Low High
Harbison Walker Refractories_ 31 31% 293
Joy Munufacturmg Co_ 33 33
Lone Star Gas | 21% 27%
Mountain Fuel Supply _._ 25 25
Pittsburgh Brewing Co common._2.. 2 1%
$2.50 convertible preferred.. o “ 28%
Pittsburgn Plate Glass 61

Sales
for Week
Shares

BTOCKES STOCKS

Range Since Jan. 1
Low Bigh
157% Jan 18% July
36% Jan 47% Aug
26% Sep 28% Aug

Sep 85 Sep
6% Mar 11 Aug
May 2% Aug

Range Since Jan. 1

Low High
24% Jan 33% July
31% July 35% Apr
23% Jan 28Ys Sep '
20% Apr '25 Sep
1% July 13 Jan
26Y2 Feb 32 Jun
52% Jun 6212 Sep
6% July 1% Aug
24% Jan 28% Aug
5% Mar 5% July
18% Jan 22Y4 'Jun

1,000
400
100

San Francisco Stock Exchange

Friday Week's
Last Range
Sale Price of Prices
Low High
44Y, 44Y, 45% 577
24% 24% 24% 200
a28% 'a29 125
a66% a67% 307
69% 69% 100
14% 15Y% 750
al9% a20% 125
a4l a423, 120

Sales
for Week
Shares

Texas €0 (The) —eivocommiamaminmen-r. 25 BTOCKS

Thor Power Tool Co- 202 17% Jan
Toledo Edison CO—————- 14, 12% Jan
Trane Co (The) 70 36% Jan
Transamerica Corp —_ 34% 25% Jan
Trav-ler Radio COID mmeeceee. - 2% 2 Feb
Tri Continental Corp (Un) 15% 153% Sep
Truax-Traer Coal common._. 152 13  Apr
20th Century-Fox Film _. 27, 19% Apr
208 So La Salle 8t COrPameeemeeee 67% 59 Jan

Union Carbide & Carbon Corp. 84% 70% Feb 88% July
Union OIl of California...- 49% 38% Jan 51% Sep
United Air Lines Inc 27, 21% May 28 _Sep
United Corporatlon (Del) (Un) 5% 4% Jan 6 Sep
U 8 Rubber Co (Un) 38 29Y% Jan 39% July
U 8 Steel Corp common.. < 55% 39% Jan 57 Sep

8 Mar 10 Apr
24% Jun 26% Mar
35% May 57% Sep
50% Jan 7% Jun
27Ys Feb 36% July
13% Jan 15 July
14Y; Jan 19% Oct

Range Since Jan, 1
Low High
43% July 477 May
20 Mar 25%; Aug
29% Sep
66% Aug
72% Aug
15% Sep
20%2 Sep

Abbott Laboratorie

Admiral Corp

Air Reduction Co (Un).
Allis-Chalmers Mfg

Aluminjium Limited

American Airlines Inc (Un)

Amer Bdst-Para Theatres com (Un)_-1
American Can Co (Un) Y
American Cyanamid Co  (Un). -10 50% 505 210
American Factors Ltd (Un).. 20 18 18% 525
American Motors Corp. 10% 10% 600
American Potash & Chem class B___ ablY 261V, 10
American Radiator & S 8 (Un) 5 19% 19% 881
American Smelting & Reﬂnlng (Un)._.* 39% 40V

American Tel & Tel COmmen . =.-100 172%s 172% -

-25 61% 61%

36Y%2 36%
al9% 5197/!5
= 41%

Anglo Calif National Bank... 53 .
Arkansas Fuel Oil Corp (Un)._

11% May
15% Jan
36Y% Feb
43Y% Mar
14% Jan
10% Sep
35% Mar
13% Jan
29% Jan -
166% Jan
55% Jun 65% Jan
31% May 39 July
15% Apr 237%  Aug
29% Jan

43% Jan

24Y, 16  Jan

Van Dorn Iron Works
‘Walgreen Co
Western Union Telegraph ...
Westinghouse Electric Corp-
White Motor Co

Wieboldt Stores Inc common..
Wisconsin Bankshares Corp--.

Wisconsin Electric Power —
Wisconsin Public Service —
Woolworth (FF W) Co

Yates-American Machine Co..
Youngstown Sheet & Tube.
Zenith Radio Corp

287 May
19 Jan
40% Apr

8% Apr
38% Jan
65Ys May

33% Aug
21% Aug
45% Aug

11  Jan
64% Aug
74% Aug

BTOCKS

American Stores Co.

American Tel & Tel...

Arundel Corporation ...
Atlantic City Electric Co-.-—-
Baldwin Lima-Hamilton e
Bagtlmore Transit Co—

$2.50 -non-cum preferred..
Budd Company
Chrysler Corp
Curtis - Publishing Co.
Delaware Power & Light common
Dugquesne Light Co.
Electric Storage Battery.

Garfinekel (Julius) -common
4% % convertible preferred
5%, % convertible preferred

General Motors Corp..

Gimbel Brothers

Hamilton Watch common vte

Hecht (The) Co common..

International Resistance __

Lehigh Coal & Navigation_

Martin (Glenn L)

Merck & Co Inc...

Pennroad Corp

Pennsylvania Power & Light com.

Pennsylvania RR

Pennsylvania Salt = Mfg.__

Pennsylvania  Water & Power

Philadelphia Electric common...
$1 div preference common

Philadelphia Insulated Wire

Ph{{ladelphla Transportation Co—

Participating preferred
Philco Corp
Potomac Electric Power common..

Riggs National Bank
Scott Paper Co new common w i___
Scranton-Spring Brook Water Serv._*
Sun Oil Co
United Corp
United Gas Improvement
Washington Gas Light common_
$4.50 convertible preferred___
Washington Loan & Trust.
Westmoreland Coal

BONDS
Baltimore Transit Co 5s series A__1975

Week’s
Range
of Prices

Low
56
171,
23
34%
9%

30%
27%
403

83Y%

High

562
172%
23%
35%
10%
%
36Y%2
13%
0%
8
32%
34%
28%

21%2

28%
406
17%

83%s

50%

Philadelphia-Baltimore Stock Exchange

Friday
Last
Bale Price

Sales
for Week
Shares

Low
5 44 Jan
2,158 155% Jan
420 19% Jan
493 29% Jan
275 8% Jan

2,115 4% Feb
100 25% Jan
961 11% Mar

3,700 56  Feb
25 6% Apr

87 2% Apr
28% Jan
23  May

18 Mar
18 Apr
20, Jan
58% Jan
13% Jan
10% May
21% Jun
3% Jun
8 May
16% Jan
17% Jun

12% Jan
35% Jan
15% Mar
38 Mar
35% May
32% Jan
23% Jan
20% July

4 Jan
5% Jan
28% Jan
16% Jan
42% Jan
42Y Jan
25% Jan
25% Jan

365 Mar

107% Jan
42 May
87 May

80 May

Range Since Jan. 1

High

' 58 Aug

175% July
25% July

:.37% July
10% July

7% Sep
37% Sep
14%’ Aug
70%- Sep
9 Aug
33% Aug
35% 8ep
28% Sep

21%2 Sep

21% Feb

15% Sep
45% Aug

21% Sep

8% SBep
10% Sep
37% July
19% July
45 °~ Mar
45 = Mar
29% Aug
31 Sep

420 Sep
50% Sep
18 Aug
80’ Sep
5% July
38% Aug
35% Aug

119% Aug
56 Sep
12 Sep

84% Feb

STOCKS

Par
Allegheny Ludlum Steel
Blaw-Knox Co
Columbia Gas System
Duquesne Brewing
Duquesne Light __
Equitable Gas Co_____
Follansbee Steel Corp.
Fort Pitt Brewing

Friday
Last
Sale Price

33%
22%

6
33%
20%

Week’s
Range
of Prices

Low
33%
22%
15%

6
33%
267
20%

4%

High

Pittshurgh Stock Exchange

Sales
for Week
Shares

Low

28% Jan
17% Jan
123 Jan
5% July
28Y, Jan
22% Jan
12% May
3% July

Range Since Jan. 1

High
38  Aug
25  Aug
15% Sep

7Y% Jan
35% Sep
27Y% Sep
22% July

4% Jan

Arkansas Louisiana Gas Corp (Un)

Armco Steel Corp-._ -
Armour & Co (Ill) (Un)-.. 10%
Atchison Topeka & Santa all1734
Atlantic Coast Line RR. . all8%
Atlantic Refining Co (Unj. 0 58
Atlas Corp (Un) o
Atok-Big Wedge .. 40c
Avco Mfg Corp (Un) 6
Baldwin-Lima-Hamilton Corp (Un)._la
Baldwin Securities (Un)____

Baltimore & Ohio RR (Un).

Bandini Petroleum ..._.

Bankline Oil Co......

Basin Oil Co of Calif.

Beckman Instrument Inc

Beech Aircraft Corp

Bendix Aviation Corp (Un)

Bethlehem Steel (Un)

Bishop Oil Co.

Blair Holdings Corp (Un)

‘Broadway-Hale Stores Inc..

Burroughs Corp.
Byron Jackson Co...

Canada Dry Ginger: Ale (Un)

Canadian Atlantic Oil Co Ltd

Canadian Pacific Ry (Un).__

Case (J I) & Co (Un)

Caterpillar Tractor Co common._

Celanese Corp of America. ..

Centra]l Eureka Corp.

Chance Vought Aircraft__

Chesapeake & Ohio Rv (Ul

Chicago Milw St Paul RR com
Freferred (Un)

Chrysler  Corp.

Cities Service Co (Un)..

Clorox Chemical Co._--

Colorado Fuel & Iron.._.

Columbia - Broadcast System ¢l A.-Z’/z
Class B s

Columbia Gas System (Un).

Commercial Solvents (Un)._

Commonwealth Edison

Consolidated Chem Indus cla:

Consolidated Coppermines

Consolidated Edison of N Y (Un

Consolidated Natural Gas Co (Un).15

Continental Motors (Un) 1

Continental Oil Co Del (Un) o

Corn Products Refining (Un). a8ly,

Crocker First Nat'l Bank -25 -

Crown Zellerbach Corp common

Crown, Zellerbach Corp pfd-

Curtis Publishing Co (Un)

Curtiss-Wright Corp (Un)--

104%

Di Giorgio Fruit Corp class A com__..5
Class B common.... 5
$3 preferred

Doernbecher Mfg Co_..

Dominguez Oil Fields (Un)

Douglas Oil of Calif.

Dow Chemical Co common

Eastern Air Lines Inc (Un)
Eastman Kodak Co (Un)..
El Dorado Oil Works

Electric Bond & Share Co (Unj-

. El Paso Natural Gas Co

Emporium Capwell Co_..
Federated Petroleums Ltd
Food Machinery & Chemical Corp
General Dynamics .Corp.
General Electric Co (Un).
General ‘Foods Corp (Un)
General Motors- Corp commo
General Paint- Corp commpn
Preferred
Conv 2nd preferred ___

11%
54

11Y%
all5Y% al20Y,
a118Y%; all8le
34% 349,
a38% a38%
36c  40c

6 6

a9% al0Y,
3% a3%
26% 26%
2,75 3
11% 11%
9 9

21 21
19% 19%
a90% a91Y,
18Y2 19%
11% 11%
3% 4
60 62Y,
4%  4Y,
a68 268
105 105
13% 13%
13% 13%
al6% a16Ys
22V, 22Y,
222% a22Y%2

3%

4%
22%
84c
312
35%
a12% a12%
240% a40%
65% 69%
2102% a109%
50% 51%
18% 18%
. 870 a72Y%
a70 -a72
15 15%
19 19
43% 43%
104 1082
nlz:’/a al2%
a45% a46%,
a74% 874%
10Y%s 10%
“1Ya T1Ya
280% a82%
93 93
55% 55%
104 Ya 104 ‘/4
% 1%
12%, 13

16%

15Y%
64

145 ’/2 147%

28%
60%2
T

28%
602
6Ys
225% a25%
387 38%
512 55
2 a3%
48%s

a68%

44V

3%

aYy

10%

17

17%

9% Mar
34% Jan
8% Mar
85% Apr

I
28% Jan

29% Mar
25c  Feb
4% Jan

8% Apr
3  Jun
19Y2 Mar
2% Aug
10% Sep
9 Jan
14% Feb
13  Mar
62 ‘Jan
50% Jan
10  Jun
2.05 Jan
40% May
3% July
58%2 Mar
79  Jan
9% Jan
11% Mar
11% Feb
16% Jan

“¥1Y2 Jan

3 July
14Y,2 Jan
14Y% Mar
22Y% Jan
12‘/: Aug
3y Aug
21-"/4 Jan
14 May
45%; Feb

44Y, Jan
48'2 Apr
127% Jan
15% May

.37  Jan

59 Jan
1% Feb
41% Jan
56 Mar
8% Feb
61 Mar
72% Apr
6% Jan
35 Jan
101'% Jan
7 Apr

8 \Jan
14Y,/ Apr
13% Apr

62 Jan
1.90 Jan
36% Feb
4% Aug
33% Feb
9% Jan
105% Jan

22% Apr
47 Jan
5% Jan
20 Jan
35'% Jan
41% Jan
3% July
38% Feb
467 May
39% Jun
58 Feb
59'% Jan
9 Apr
15 Mar
16 Aug

112% July
B | o
36 May-
40% Sep
43c Aug-
6% Aug

10% July
3 -Jun
28 Aug
32 July
Feb
Jan
Aug

[ Aug
33 Sep
14Y; May
6% Mar
28 Jun
17 - Jan
64% Oct
22% Oct
95¢ Aug
36% Aug
39% Aug
12% Bep
45Ys Jan
69% Sep '
104% May
51%; Sep
19 . Sep
66% Aug
50 Apr
15% Sep
21Y; Aug
44% Aug
110 Aug
12% Sep
46% July
66% Aug
11  Aug
71 May
8% July
105 Aug
55% Sep
104% May
8% Aug

. 137 Aug

17%2 Aug
17 Aug
65 July,
6% Sep!
45 May

7% Mar
43% July
14 Aug
147Y% Sep

28% Sep
63 Jun
8 Apr
25% Sep
41% Jun
55 Oct
47 Mar
48%s Sep
75  Aug
48Y% Jun
T6Ys Aug
93% Sep
10% July
17 Jun
17% Apr

For footnotes see page 47.
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$an Francisco Stock Exch. (Cont)
STOCKS

General Public Utilities (Un)
Gilleite Co -..._

% Goodrich (B F) Co (Un)-.

Great Northern Ry..
Greyhound Corp ...

Hancock Ofl Co class A________--_---l
Preferred

Hawafian Pineapple Co Ltd_-______.

Hilton Hotels Corp

Holly Dev Co

Hunt Foods Inc._.

Idaho Maryland Mines Corp (Un)-
Idaho Power
International Harvester.

International Nickel Co (Can) (
International Paper Co (Un)...-. 1Y
International Tel & Tel com (Unés-y-

Johns-Manville- Corp (Un)__
Jones & Laughlin Steel (Un)._.

Kaiser Aluminum & Chem Corp.
Preferred

Kaijser Motors Corp

Kennecott Copper Corp (Un)._...

Kern County Land

Leslie 8alt Co.

Libby McNeill & Libby.

Lockheed Afrcraft Corp..

Loew's In¢ (Un)omem—. b,

Magnavox Co.

Macy & Co (R H) com

Marchant Calculators.

Martin Co (Glenn)

Matson Navigation Co (U

McBryde Sugar Co (Un)

McKesson & Robbing Inc (Un)

M fg Co.

Merck & Co Inc (Un)

Middle South Utilities Inc
Rights _

Mindanao Mother Lode Mines.

MJ&M&M Cons (Un).___.

Montana-Dakota Utilities (Un).-

Montana Power Co... .

Montgomery Ward &

Morrison-Knudsen Co

National Auto Fibres Inc.
National Distillers Products (Un)_
National Gypsum (Un).....
Natomas Company._._...

N Y Central RR (Un).

Niagara Mohawk Power._._

North American Avistion (Un)_
North Amer Invest 5% % pfd-
Northern Pacitic Railway (Un)
Northrop Aircraft Inc

J
Oahu Sugar Co Ltd (UnU)
Occidental Petroleum Corp.
Oceanic Oil C

Ohjo Edison Co (Un)

Olaa- Sugar Co (Un)

Olin Mathieson Chemical Corp
Oliver United Filters class A_.._

Pacific Can Co
Pacific ‘Clay Products.
Pacific Coast Aggregates_
Pacific Finance Corp (U
Pacific Gas & Electric common_
6% 1st preferred.
5% red pfd
5% red series A
4.50% red 1st preferred____
Pacific Lighting Corp common.
Pacific Oil & Gas Development
Pacific Petroleums Ltd
Pacific Tel & Tel common__
Rights

Pacific Western Oil Corp...

Packard Motor Co .(Un).

Palmer Stendel Oil.

Pan American World Airwnys (Un)__l
Pennsylvania RR Co (Un) 0
Pepsi Cola Co (Un)...

Phelps Dodge Corp (Un)-

Philippine Long Dist Tel

Phillips Petroleum Co.

Pig'n Whistle conv prior pfd

Puget Sound Pulp & Timber_

Pr"'man Inc (Un)..

Friday Week’s
Last Range
Sale Price  of Prices

Low High

34 34
267Y, 867 Ya
104%; 104Y
aBl% aB2

30% 31%
al2% al2%

31%

25 25%
12%

38%

96c

3
. 4672
i 871% aT3%
-- ' a23% a23%

1.20 1.15 1.25
-~ 853% ab4Y%
32% 33
2ot 49:;2 49;/(2)

4 &
21%\21% 21%
8% 8%, 8%
= 6% T6%
a25% a25% a26%s

39 37 39
o 8.58‘/2 a58%
i 2%

86’/2

45Y

39

11%

40%
822% .a22% a22%
3 826 a26%
21 20% - 21
28% - - 29
- 25V,
5%

70

823% a23%

- a37 a37
a707% 3707;3 a'zu‘/(

2%

16
21%
35

1
19%
31Y,
46,
21Ys
562
44Ys

14%

l4c

3%

ad4

42

2482 ad8%
25 258

a22% a22Y,
157
Vs
31%
44
3% 37%
28% 28%
228% a28%
26% 26%
35% 36%
65¢c  68c
9Ya 10
130% 130%
4f5 4%

26%

34%
2%
26¢

15%

17%

14%

43

6 6%
64%2
3

3
a39% a39%
a56%; a57V

34% .

Sales

OUT-OF-TOWN MARKETS

RANGE FOR WEBK ENDED- OCTOBER 1

for Week

29,351

100
2,095

Range Since Jan. 1

Low
28% Jan
46% Jan
9% Jan

59% Mar -

29% July
11% Jun

20% Jan

14% Jan
1.00 Jan
Bt sl
28% Jan
37% Feb
56% -Jan
14 Jan

8 Aug
627 Mar
20% Jan

26% Jan

33V Jan
8% Apr
2ba Jan
13% Jan

9% July
22y Jan
16 Jan
17 Jan
18%2 Jan
4% July
39% Apr
2% Jan
18 = Jun
27 Jan

fs Sep
2¢c Jan
54c July
20% Jan
32% Jan
56% Jan
22Y% Sep

137% May
17 May
20% Jan
4% Jan
18% Jan
27Y2 Jan
20%; Jan
18% Jan
54 July
17% Feb

13% May
12¢ Jan
3% Jan
38% Jan
Jan
Sep
Jan

Jan
Sep
Jan
Jun
Jan
Jan
Jun
Jun
Aug
33% Mar
60c July
6% Aug
114% Jan
4/s Sep

27Y% July
2Y2 Sep
2lc Jan
9% Jan
157% Mar
14 Jan
317% Jan
3% Jan
58 July
2Ys Apr
32  Jan
41% Jan

H*gh
34% Aug
70 Sep
104% Sep
78% Sep
33 July
14 Feb

32 Sep
26%2 May
Aug

1 90 Jun

33 Yo Aug
49%2 Sep

27% Aug

40 July

58% Aug
2% .Jan
87%  Sep
49 May
41Y% .Jun
13 Sep
44 .Aug
19 Sep

22% Sep
26Ys Aug
22Y July

July
19Y Aug

21% Sep.

37 Aug

8%z July
26  Feb
32V Aug
49 Sep
21% Aug
62 . Mar

v 50% Aug

16Y%2 Feb
18c Mar
4% Aug
44% Aug
4% Sep
45 Sep
33  Sep

22  May

. 15% Sep

82 Aug
33Y Aug
454 Aug
37% Sep
2834 July
28% July
27Ys Aug
38 July
1.15 Jan
12% Mar
140 Aug

4]3 Aug

37%a Mar
4% Jun
33¢c Aug
157 Sep
18%s Fen
162 Mar
44Ys Sep
6% Sep
66% May
4 Jan
41 Aug
57 Sep

STOCKS

Ry Equipt & Realty Co Ltd pfd__.-1
Radio Corp of America (Un)———-
Rayonier Inc common

Reserve Oil & Gas Co

Rheem Manufacturing Co.
Richfield Oil Corp.

Riverside Cement Co class A (Un),
RKO Theatres Corp (Un)..

4,407 preferr

San Mauricio M.inlng-_-_- ......... P.10

Schenley I (Un) 1.40

Bcott Pn.per Co new com.._~ ______ =
& Co

Sinclair Qﬂ Corp (Un)..

Socony-Vacuum Oil’ 4Un)

Southern Calif Edison Co com (Un)-_#
Cumulative preferred 4.32% _....-25
Convertible preferred 4.487%
Preferred 4.56 % .

4.88% conv pfd
Southern Calif Gas Co pfd ser A
Southern Calif Petroleum com

Southern. Co (Un)

Southern Pacific Co_...._

Southern Railway Co (Un).
Southwestern Public: Service. .. _: __1
Sperry Corp
Spiegel Inc: common
Standard Brands Inc (Un)...
Standard Oil Co of California

Standard Ofl Co (Indiang)....
Standard Qil Co of N J (Un)
Stanley Warner Corp (Un)
Stecher-Traung Litho pfd (Un)
Sterling Drug Inc (Un).
Studebaker Corp (Un)._.

Studebaker Packard

Sunray Oil Corp (Un)
Super Mold Corp_...

swift & Co (Un)

8ylvania Electric Products._.

Texas Company (Un)

Tide Water Associated Oil
Transamerica Corp
Tri-Continental Corp (Un)

Unijon Carbide & Carbon: (Un)

Union Electric Co of M 0
Union Oil Co of California common._25
United Aircraft Corp (Un)

United Air Lines Inc.._.

United Can & Glass Co

United Gas Corp common (Un).

U 8 Rubber (Un)

U 8 Steel Corp common

Utah-Idaho Sugar Co com (Unj._.-

Victor Equipment Co.

‘Warren Petroleum Corp___

Washington Water Power_

Weill & Co

Wells Fargo Bank & U T

Westates Petroleum common (Un)____1
Preferred (Un) =1

West Coast Life Insurance (Un)-.

West Indies Sugar common._

Western Air Lines Inc (Un).

Western Department Stores.._

Western Pacific Railroad Co com._.*
Preferred 10i

Westinghouse Elec Corp (Un).

Woolworth (F W) - (Un)

Yellow Cab Co common
Preferred _______ i e e s e 25

Sale Price

Week’s
Range
of Prices
Low High
85%
33%
48%
38%
147
28%

63
39%
262

33%
7 57%

Friday
Last

. 33%
3%
27%
39%

36%

af¥
412
150

9%

45% 46Ys
:838% a38%
33

3
16%
Y8 Y8

20% 21

.. 6c . 6c

1% 19%
48%
3%
9%
. 55%
25%
46

ad8', a49%
.44 45
21% 28
:837% a37%
40%  40%
27% 27
i 36
10% 103/4
al7% ° al8
447 46%
a56% a56%
2% 27Y
a76 aTT%

5 1%

95% 95%
100% 1007
al19% al9%
812 91'2
42% 427
18% 19%

12% 13%
19% 19%
13% 13%
a50 a50
37% 38%

278% a80%
25% 25%
34Ys 35%
2235 22%2

83% 83%
a26% a26%
49% 51%
64 64
277% 27%
13% 137%s
a32 a32%
a37% a39
55% 57
2.50 -2.65

10% 11%

a38% a38%
33% 33%
80 80
380 390
68c  80c
6Ya 1V
44 44

19 19
all% al2%s
10%2 11
a57% a60Ys
al057al056%
74 4
44% 44%

6% 6%
21 21

16%

Sales
for Week
Shares

61
944
230
232
257
841
304

Eange Since Jan. 1

Low

82 Jun
23% Jan
26% Jan
32% Jan
8% Jan
15 Jan
48% Jan
33% July

15% May
26 Jan
52 July
33% July

4% Feb
36 - Aug
131Y%2 Apr

8% Jan
389 Jan
33 Mar
21% Jan
142 May

%. Sep
20% Sep

5¢ Jan
174 May
48'2 Sep
59% Mar

9Ys -Aug
47% Jun
20% Jan
32% Jan

35% Jan
38 « Jan
25% Feb
32%2 Jan
32% Jan
27Y2 May

Jan

Jan

Jan
Jan
Jan

52% Jan

6% July
72% Jan
18Ys Sep
91 Jan
37Y%s Apr
14Y2 May

11% Sep
16% Jan
11Yz July
43% Jun
31" Jan

58% Jan
18Y, Juiy
25% Feb
156% Jan

71% Mar
24 Apr
39 Jan
46% Jan
21% May
11 Jan
27Ys Apr
293% Jan
39% Jan
2,50 Sep

9% Jan

34Y; May
26% Jan
60 Mar
294 Jun
34c Jan

3% Jan
27 Jan

18% Jun

9 Jan

9% -Jan
53 Apr
168 Sen
50% Mar
40  May

5 Apr
18% Apr

High
~92 “Jan

40% May

«26% Sep
36Y2 Aug |
58 = Aug !
36% Bep
9% Sep
43 Bep
160 Sep

10Y2 July
47 Eep
41Y Jun

Sep

14% Mar .

187 July ;
47% Aug :
59 Y dJuly
29 Aug |
81 Aug
Aug
-Sep
‘Sep |

Sep
Sep |

13Y% Sep
20%s Apr
14Y, Mar -
50% Sep
40 July

T4Y2 Aug
25Y% Oct
37 July
23Y%s Aug

88% July
26Y; July
514 . Sep
66%2 Aug
28Ys Sep
14 Aug
32% May
38% July .
57 Sep
2.85 Feb

11%

40Ys
33Y2
80
398
80c
TV
44

20%2
12Ys
11
60
108
747
45Y Aug

6% Sep :
21  Sep

CANADIAN MARKETS

RANGE FOR WEEK ENDED OCTOBER 1

Monireal Slock Exchange

BTOCKS

Abitibi Power & Paper common
4% 9% preferred

Acadia-Atlantic Sugar commo.
Class A

Canadian Funds

Friday Week’s

Last_ Range
Sale Price  of Prices
_ . Low "High

23% - - 23% 23Y%
25% - 25Y 25%
a8% - a8Y% a8
—-  822Y% a22Y,

Sales

for Week

Shares *

4,385
1,035
150
150

Range Since Jan. 1

Low

16% Jan
25 Aug
6% Mar
17% Feb

High
24 Aug
25% Aug

8%, Aug
22% Aug

Est quolations on all
Canadian securities.
Orders bandled on all
Canadian Stock Exchanges
through our Canadian
affiliate which has a
direct private wire

from coast to coast.

'W. C. Pitfield & Co, Inc.

30 Broad Street

Tel: HAnover 2-9250

Teletype: NY1-1979
NEW YORK

STOCKS

Algoma Steel

Aluminium Ltd

Aluminum Co of Can 4% preferred__25
5% % 2nd preferred -100

Anglo Can Pulp & Paper pfd

Anglo Can Tel Co 4% %

Argus Corp Ltd com
4% % preferred ___

Asbestos Corp common

pfd-

Bathurst Power & Paper Class A
Class B

Bell Telephone

Brazilian Traction Light & Power____*

British Amer Bank Note Co___ -

British American Oi' roammonn

British Col Elec Co 4%% C R pId_-IOO
5% preferred 100

Week’s
Range

of Prices
Low High
42%, 43
65 67%
26 26Y%
107 1072
53 53

41 47%
? 18
100

30%
ad8

Friday
~-Last
Sale Price

British Columbia Forest Products—-—--* ..~

British Columbia Power
British Columbia Telephone
Bruck Mills Ltd class B.__
Building Products

Bulolo Gold Dredging

Sales
for Week
Shares

330
3,708
1,805

150

230

255
925
115
3,010
46
240

512
6,443

Low
39% Mar
5 J n
2 Feb
Feb
Jan

Jan
Jan
2 Feb
Jan
Jun
Feb

Jan
Jan
Jan
Jan
Feb
Jan
2 Jan
Jan
s Jan
n
Jan
t 2h
Jan
Jun

Range Since Jan. 1
High

48Ys May
72 " Aug:
26% Sep
108 Apr
54 Aug:

48 Aug
', Aug
Aug

Sep :
Fen

Sep -
Sep
Aug
Apr
2 Aug
Sep
Aug
Jun

Sep
2533 Sep
43%s Aug
500 Jan
46 July
7.25 Feb’

For footnoter see nage 47
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CANADIAN MARKETS

RANGE FOR WEEK ENDED OCTOBER 1

We " Sales - . Friday ' Week’s'
STOCKS last | Radge - for Week- ' - . ) BTOCKS Tast , “Ban oArWok
iges .. Shares "’ Range Since Jan. 1 ) . BalePrice  of Prices  Shares Range Since Jan. 1
p ! . Low High.~ ' Low High . Low High
Canada Cement commo -- ! 568 --“85% Feb 130% Aug L Noranda Mines Ltd- - —w________ - 73y 73 5 Jun
¢ .$1.30 - preferred o .. 1,681 28% Feb "31% Jun NorthWestern Util prefetred /3 as,‘; a;’} 1'35% 338 ::: . ;314 Sep
.Canada Forgings ciass ] o 5 30 ""90 Mar "100  8ep Ogilvie Flour Mills common 35 35% 3014 Mar 35% Sep
“Canada Iron Foundries___. ' % " ‘19% - Jan’ 24Y2 Aug 1% preferred 162 - 165 150 Jan 165 Sep
255 10% Feb 141, Sep Ontario Steel Products_.__ 823 a23'% 22% Jan 25% Jun
~100% Jan 106  Sep i
23 - Jun 28% May Page-Hersey 'I‘ubes aB5 ' a65 1 60 Apr 4% Feh
- 12% Apr 13% Jun Placer Devel P 30 30% ; 31  Sep
Canadian Breweries__. b 21% Jan ‘27 July Powell -River company-___ 3% 3734 38 38 . Aug
Canadian Bronze common._ - 370 31Y% May 36 - Jan Power Corp of Canada-... 46%  46Y% 46% ; 48 Sep
Canadian Canners Ltd: ' 2 . 30 Jan ) 40% - 40% 41% 41 July
Canadian Car & Foundry common____ s - 25% Aug % 101Y, 110% Sep
Class A 2 3 ) 925 ¢ 25Y, Aug e 15% - 15% 5% 16 Apr
Canadian Celanese common Yy 5 24% Mar — 27 28% Aug
$1.75 series 3 35 Sep ‘Rolland Paper common 3634 i 39% Aug
Canadian Chemical & Cellulose i 9% Jan Royalite Oil Co Ltd 10% Jun 13% Feb
Canadian Converters class B. A i i |l 4.00 Oct
Canadian Cottons common . 5al6 ¢ 24% Jan ‘Saguenay Power 4% % pfd 98, Jan 104 July :
6% preferred 5 210 15 Jan St Lawrence Corp common . 7% Jan
Canadian Fairbanks Morse com % -5 24, .24 24Y%2 Feb Shawinigan Water & Power common._* Jan
Preferred -~ 8123% al123'% 123% Aug ' Series A 4% 50 “‘/u Feb
Series B 4)2% preferred 50 Jan
Canaaian Industries common 24Y;  23% 24% E 26%, Aug Sherwin” Williams of Canada com._.__* 25 Jan
Canadian Locomotive 20Y, 125 b 22  Sep 7% preferred ..___ 142 130Y Mar
Canadian Oil Companies_ " 15% » . 17 Mar Sicks Breweries comm = 23Y% Jan
5% preferred o 105 % 15 105 May Simon (H) & Sons 5% pi
Canadian Facific Railway = ’ 25% 4 s 27% Jun Simpsons Ltd
Canadian Petrofina Ltd pfd A 34 5209 5 Southam  Co.
Canadian Vickers. - 31,31 g i 5 32Y; Jan 46 P
Chrysler Corporation __ 29 Mar 37% July
Cockshutt Farm Equipmen 3 g ; .
Coghlin (B J) ] ¥ y 23 Jan 35 Sep
Consol Mining & Smelting Right: p i 95¢ * Oct 1.00 Sep
Consolidated Textile ____ 7 Triad olls = : 4 A 2.59 Jan 3.45 Mar
Consumers Glass_ 5 Tuckett Tobacco 7” pfd_ % 131 Jan 150 .Jun
Corbys class A 3 5 10% Jan P United Steel Corp.._._ 11% Apr 14 July
. Class B__ 550 10 Jan e Wabasso Cotton 2 10  Feb 12% Apr
Crown Cork & Seal Co 4 36 Jan Walker Gooderham & Worts.. 50 Jan 692 Bep
’ 2 2 Weston (Geo) common...- E 255 35 Jan 51 Sep
Davis Leather Co Ltd class A i a8 . -'a8 13%, Mar - 4Y2 % preferred____ ‘96 Jan 103 Aug
Distillers Seagrams " % 32% 27% Mar Winnipeg Central Gas.. 7% Feb 12 " Oct
Dome Exploration . e . 5.00 4.60 Jan " 6.5( Zellers Limited common 2 20% Jan 27 .Aug
Dominion 19% 5 15% Apr !
Dominion Coal 6% pfd _ 5 e a6% 812 {Muly Banks—
Dominion S 13'2 13% 1233 Mar o /s 48V Jul
Dominion Dairies common 5 5 5 1 5 Feb M‘ﬁ’gﬁ?ﬂl . i i . 328_ 45 ‘g’;‘;’,‘, 3.40 Au:
Dominion { - 18 13% Apr Nova Scotia 694 -+ 424Uan 50 . Aug
Dominion Glass common X % | 41% ’42% 35% Jan Toronto ... 41Y, Mar 55  Sep
7% preferred ... s © - 8l7%al1Y% 15% Jan 1 Canadienne ; = 27% Jan 33 Aug
- Dominion Steel & Co: 12% 13Y2 /s 13%; Oct Commerce .. 33 .Jan 45 Aug
Dominjon Stores Ltd £ 28Ya. 29 520 30%2 Aug Imperial 46% 36% Jan 46% Sep
Domi:ion Tar & Chemical common_i_‘ 9% 9;‘/ Jan 10% Aug Royal 44 37Y% Jan 46% Jllxlln
Red preferred g a23% Jan 23%s Aug : ¥ i 2.40 Jul 3.30 July
Dominion Textile common el 7 6% Feb 8 Mar Rights &% fita y
Donohue Bros Ltd._. Va Jan 23% July
Dow Brewery Ltd___ 25 : Jan 25% May

b .
East Kootenay Power G 20 200 00 Sep 305 Jan canadlan Slock Exchange

' Eddy Paper Co class A pfd
Electrolux ' Corp 1 allVs allY, 9Ys Mar 13% July Canadian Funds

.Famous Players Canadian Corp 2(“/; 27% 19%2 Jan 27% Sep Friday Week's Sales
. ‘Foundation Co of Canada common 20~ 20, 12% Jan 21% Aug STOCKS i Last Range for Week
- Fraser Co’s Ltd common * ) 22% 23% 15%- Jan 24 ~Sep Sale Price  of Prices  Shares Range Since Jan. 1

t /s ) ; Low High Low High
Gatineau Power common__.__ 7 5 4 20% Jan 26% Oct i : L

5% preferred s 104 Jan 111 Suly Anglo-Canadian Pulp & Paper 3¢ 34 35 1810 25 Jan 36 -Aug
' 5% % preferred ___ all2 all2 110 Jan 113 - July Anglo-Nfld Development Co_.. S 10% 11 3,590 7% Jan 11'% Sep
General Bakeries Ltd ; 6% v 5% Feb g Belding-Corticelli 7% pfd-_ all all 10 May 13 Feb
General Dynamics..- 65% 66Y% 35 Jan Bickle-Seagrave Ltd . S 30c 30c 25¢ Bep 1.1‘)0 Jan
General Motors ... 89 91. 59  Jan British Columbia Packers Ltd class A. '. all¥% al5 13Y% Jan Hs/n gun
General Steel Wares commo all all¥, 10%2 Jun Class B - o a{ls al5 9_’ Jan 5//: S\:S

5% preferred 102%:. 103 99 July Brown Company common.... 157 16% 87 Jan 16 P

4 Y Oct
Goodyear Tire 4% pfd inc 1927. 53 53 48Y, Feb $5 conv 1st preferred. ) 116 113 116%2 88 Jan 116%
prs\’;m ij: &( ,Sabﬂsune 449, 45V, 323/: Jan 45% Oct Butterfly Hosiery Co Ltd..... 5 5% 6Y 4.90 Mar 7 Sep

Soghed o siabit LSS Do S et i o pig w8 ok % &
;ll\':g;?,noﬁay ke 4(1‘723 4692; 3(7800 S:l;; 803 J:g ; Canada Malting Co Ltd L a62 ab2% 53% Jan 63 July
; ’ ’ Canada Starch Co Ltd -5 4% 9% 57 Feb 79Y2 Sep
Impenal Oil Ltd by 34% 35% 28 Jan 36  May Canadian Dredge & Dock Co Ltd—~— Py
Imperial Tobacco of Canada common.5 10% 10Y , 9'% Feb 12 Sep gleaw common :ég;ﬁ :ég:{': ;Z% ?:g .;Z;//: f:g
7 - ) ! b
Rrro st . dpEm e g sl
Industrial Acceptance Corp common__* 46" 48 ¢ 34Y% Aug 8% Sep Canadian Internatl Inv Tr Ltd com._. a3 2 Bi- (A0 MBY 0 Ben
$5.00 preferred 109 105" 105Y% 94% Feb 105%2 Sep e 5% preferred 0 5oy aboa AT 6 Aug
$2.00 preferred _ . 46Ya 47% 39l Jan 48Y, gug Canadian Marconi Company 29.00 ao.
Inglis (John) 115 117% 912 Feb 12 ep W 6 6 2%, Jan 6% Sep
International Bronze Powders com..__* s 4.007'4.00 3.50 Apr 6.00 Jan g:ggg}:: g‘ol\l\‘re;ﬁ;diacg:rch;; L;:%gss A a9% alo ‘834 Jun 12 Apr
6% preferred 816 . al? 0 ' 15% Apr ALy s AUR Canadian Western Lumber Co 12 12 12 12Y Feb
Int! Nickel of Canada common . 4 47% 48% 34Ys Aug 48% Sep Canadian Westinghouse Co Ltd MY T8Ya 8% Sep
I% preferred .izp 13442 13412 e Feb . 135 Jun Casmont_Industries pfd z 103 103 106 May
7% preferred a6’s 6l 8¢ Mar .6%2 Mar Catelli Food Products Ltd ¢l A 22 22V 22Y% Sep
International Paper common__ a 5 77%; Jan 78  Aug Claude Neon General Advert class A. 23.75 a3.75 K 3.85 Jan
International Petroleum Co Ltd = 3 22%, f Jan 26% Apr Class B 3.65 3.65 ¢ 3.80 Aug
International Power =~ 1}5 Mar 130, Aug Consolidated Div- Standard a70c a70c 85c Aug
ses ST - N
4 : 56 57 2
28% Jan.  28% Sep Craln A3 Ok By oorp Lid 5235 15518 15t gen
; 2 a52% a 4
Jamaica Public Serv Co Ltd 7% A o5 a105 Feb 100 Feb Crown Zellerbach. Corp 4 A

Labatt Limited (John) ¥ 2 21 1 Jan 21% Sep B rere Limitee class A a50 a50 50 Sep
Lake of the Woods common_ ¥ 38Y Jun 38, Oct gon:?m‘t;nFEengclneermg Works Ltd . 28Y% 24V 25% Jan
Lang & Sons Ltd (John A)__ . - a9y 9 Sep 12 Apr Dominion Magnesium Ltd 143+ 149 15Y, July
Laurentide Acceptance class A - ——— 8. oo Dominion Oficloth & Linoleum Co Ltd “ 35V, 35Y% 27Y% Jan 36 May
Laurentide Acceptance pfd 2 Jan 20%2 Aug Dominion Square Corp a79 -a79 66 Jan 75 May

/ , 3 Dominion Woollens & Worsted: ¥ e 2,75 275 2.25 Feb 3-?0 Apr
MacMillan & Bloedel class B : ;005 Y2 Jan 23% Bep du_Pont of Canada Sec copimon.. 30% 31%: i 26% July 35Y July
Mailman Corp Ltd pricrity, = Apr 2903/ l?ep 71, % preferred g 93 93 90 July 95 Sep

.

Massey-Harris-Ferguson.__ o 8 i 27://2 .‘J]an ; . il
McColl Frontenac Oil.._ 15 iy § 61, Jan un / g S £ ' e Tk : ig
e Hiewioh uia a8 Anr i3 Bep Ford b‘f:t%l;r%?‘gfl%ga: : rror 96 100 63% Jan 100  Apr
Diolson: Breweries class - A.. 24% . 25 23% Jan July Foreign Power Sec Corp Ltd new com.? 35% 35% 33 Sep 35% Sep
palaaid 24 Feb July Goodyear Tire & Rubber of Can Ltd-_* T V144 144 Jan 144 Sep
-+l Bl o 0 13% Jan v Sep Great Lakes Paper Co Ltd com 28 28% 19 Jan 283 Aug
L etg an- e 19% Mag ek Hinde & Dauch Paper Co Ltd rights___ 45c 45¢ 75 45¢ Oct 45c Oct
4%% preferred 102% 100 Jun Sep Inter-City Baking Co Ltd 100 - 14 14 e Ml
is ¢ 29 a30 an 2
National Drug & Chemical com 13- Y 91 QN 13% Oct In;gstr‘r:l:gt cF;r:]uvng,a;‘tjlon Ltd col 2521//: s 25 " gan e
National Steel Car Corp ! 28 -~ i 243/ July Sep @ 2220,
Niagars, Wire: Weaving 39% . 321, Jan Aug Lambert, Alfred, Inc partic class A-__1 al2 al2 10% Feb .  15% Jun
- . Class B partic 1 al4% ald% 12" Jan 17 Jun

{ ss B___* 68Ys 68V .43% Feb 68%2 Sep
Loblaw Groceterias Co Ltd class B a3.96 33.96 3% Feb iy B

London Canadian Investment Corp.--1

SAVARD & ﬂART Lowney Co Ltd (Walter M) o % 20% 20% 15% Jan 21 July

MEMBERS: MONTREAL STOCK EXCHANGE MacLaren Power & Paper Co 68 68 : Mk i ¢ A S0X

TGRONTO STOCK EXCHANGE ‘ Melchers Distilleries Limited 67 pfd.10 5 AR 430 aue
CANADIAN STOCK EXCHANGE Mersey Paper Co Ltd i . s ( B O
» Mexican Light & Power Co com.. ¥ % p
230 Notre Dame St. West, Montreal Prefetred . ; g gm0 Een
Telephone PL -950;] Minnesota & Ontario Paper Co k Ya 4% J 33  Sep
Moore Corporation Ltd com 31% 32Y 24% dan 265 July
Local Branch: 1203 Phllhps Squars Newfoundland Light & Pow Co Lt . 28V 25:/, ggl/ g:n 52‘/;May
Branch Office:; Northern Quebec Power pfd. 51V 51% y s Sep
el .

illi ity ” iy R 7 Jm 7Y% Jun
62 William St., New York City, HAnover 2-0575 Paul Service Stores Ltd ] 3‘71.(1)3 s"Il.(llg o July 3ie’" Jun

QUEBEC - TROIS-RIVIERES - SHERBROOKE 2 CHICOUTIMI - ST. JOHNS, P. 0. Pisg op Lo vl B Bu 63 : 3% g 8 duly
Quebec Telephone Corp common 31Yy 31% 355 13%2 Fel : y

Por footnutes see page 47
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Canadian Stock Exchange (Cont,)
STOCKS

Renold Coventry Ltd class A___.
Rusxell Industries Ltd

Southern Canada Power 6% pfd...100
Standard Clay Products Ltd 100
Standard Paving & Materials Ltd
Stowell Screw Co Ltd class B._.
Suez Canal Co Founders Shar
Supertest Petroleum Ltd...

i
1
v
1

‘Tooke Bros Ltd red pfd new...

Toronto Iron Works Ltd class A

‘Traders Finance Corp class A_
5% red preferred

Trans Mountain Oil Pipe Line

Union Gas of Canada Ltd..___.

e 2O 0 e

Waterman (L E) Pen Co Ltd._.
Watson (Jack & Co) Ltd__
Westeel Products Ltd

Western Candda Brewcrles Ltd
Wilson Ltd (J C

Mining Stocks—
Aconic Mining Corp
Algom Uranium Mine
Alta Mines Ltd
Ameranjum Mines Ltd.
Anacon Lead Mines Ltd
Arno Mines Ltd. .. ...
Arnora Sulphur Mining Corp
Ascot Metals Corp Ltd.
Atlas Sulphur & Iron:.

Beatrice Red Lake Gold Mines Ltd.
Beaucage Mines Ltd_._.________
Bellechasse Mining Corp Ltd_..
Belville Gold Mines

Name changed to

Virginia. Mining Corp
Boreal Rare Metals Ltd vte
Bouscadillac Gold Mines Ltd
Bouzan Gold Mines Ltd

Calumet Uranium Mines Ltd

. Campbell Chibougamau Mines Ltd__.._.1

Canadian Collieries (Dunsmuir) Ltd__
Carnegie Mines Ltd

Cartier-Malartic Gold Mines Ltd-..__1
Cassiar Ashbestos Corporation lelted *
Celta Dev & Mining Co Ltd
Centremaque Gold Mines Ltd.
Chemical Research Corp.-...
Chibougamau Explorers Ltd

Chimo Gold Mines Ltd - !
Cochenour Willans Gold Mines Ltd___1
Consolidated Astoria Mines Ltd__ 1
Consolidated Candego Mines Ltd___.
Consol Central Cadillac Mines Ltd.
«Cortez Explorations Ltd

Coulee Lead & Zinc Mines Ltd

Dome Mines Ltd
‘Domlmqn Asbestos Mines Lid._.

East Malartic' Mines: Limited..
East Sullivan Mines Ltd..
Fastern Metals Corp Ltd.
;Enstern Smelting & Refining__

Fab Metal Mines Ltd-_______
Falconbridge Nickel Mines
Fenlmore Iron. Mines Ltd..._.

F Limited

God's Lake Gold Mines ‘Ltd o
Goldfields Uranium Mines Ltd .
Grandines Mines Litd <®
Gui Por Uranlum Mines Metals Ltd..#
Gunner Gold Mines Ltd 1

Hillcrest Collierfes Ltd
Hollinger Cons Gold Mines Ltd

Inspiration Mining & Dev Co__

.Iso ‘Uranjum ‘Mines

g
Joliet-Quebec Mines Ltd

Kenmayo Yukon Mines Ltd
Kerr-Addison Gold Mines Ltd___

Lafayette Asbestos Mines Ltd
Lavalie Mines Ltd

Lingside Copper Mining Co Ltd
Lorado Uranium Mines Ltd__
Louvicourt Goldfields Ltd

Marbenor Malartic Mines Ltd
McIntyre-Porcupine Mines Ltd.
Merrill Island Mining Ltd_._
Mlning Corp of Canada

dor Mines Ltd
Molybdenite Corp of Canada Lt.d_--_l

New Formaque Mines Ltd__.
New Harricana Mines Ltd
New Louvre Mines Ltd

‘New Vinray Mines Ltd_.
Nib Yellowknife Mines Ltd_
Nocana Mines Ltd

Obalski (1945) Ltd 1
Opemiska Copper Mines (Quebec) Ltd_1
Orchan Uranium Mines Ltd 1
Pato Cons Gold Dredging Ltd_

Pitt Gold Mining Co Ltd

Quebec Chibougamau Gold Fields Ltd_ 1
Quebec Copper Corp Ltd

Quebec Labrador Development Co Ltd- 1
Quebec Smelting & Refining Ltd
Quebec Yellowknife Gold Mines Ltd._ 1
Quemont Mining Corp Ltd

Sherritt-Gordon Mines Ltd___
8ilver Miller Mines Ltd
Soma-Duvernay Gold Mines Ltd_
8tandard Gold Mines Ltd

Steep Rock Iron Mines Ltd.
Sullivan Cons Mines

Friday Week’s
Last Range
Bale Price  of Prices
Low High
al7% al73
als alj

140 141
210 Y, Ya al0Vy
25Ys 25Y
119 a9
213 213

17% 17%°

1.05 1.05
a24

43

44,

23%

412

12%
12%
21
a22

3.15
85¢
1.62
95¢
14Yac 14‘/2(:
6¢ 9c
4c 5c
2%c¢ 3Yac
~2le, 21c

ﬂ16'/g 816%
: 230 3c

3.15
4.20

70¢c
2.70

31c
18%:

a50c
167%

2,18
58¢

2%2¢
8¢
34c
53¢

4c
al8

1lc

6c
TYac
83c

15¢

13c
64,

2 '/2 c

1lc
1.00
10c
Yac
4c-
21

89¢

L
T

CANADIAN MARKETS

RANGE FOR WEEK ENDED OCTOBER 1

Sales
for Week

Shares Range Since Jan. 1

Low

40 17Y%, Mar
15  July

124 Jan
Bor  imw
20% May
Bl ¥ T
198  Jun
17 Mar
1.00 July
21% July
32% Jan
407 Jan
20 Jan
33% Jan

9 Jun
9% Mar
20% Jan
17%2 Jan
6 Sep

2.85 Mar
4.00 May
3c Apr
10%c Jan
2.28 Aug
1%c Jan
6¢c Mar
38c Mar
9%c Aug

2%c¢ Jun
2.90 May
75¢ July

2.00 May
5¢  Feb
2%ec Apr

1l4c July
2.65 Mar
6.90 July
22¢ Aug
2¢ Mar
5.75 July
6c July
6¢ . Sep
1.65 May
43c May
1.08 May
95¢ Sep
14Y%c¢ Sep
*6e Oct
4c May
2Ysc May
17%c Aug

14 Jan
22¢ Aug

2.30 Mar
3.60 Jan
70c Sep
2,40 Jun

15¢ Aug.
14% Peb
39c Bep
3.85 July

70c July

55¢ Jan

16¢ Jan
17c Mar
8.25 Sep

35¢ Apr
12 Jan

1.99 July
39¢ July

2¢ Mar
8¢ Jun
17¢c Jan
42¢ Jun

3¢ Jun
17  Feb

10c Aug
5%c Feb
3¢ Jun
36Yac July
13c < Jan

- 1lec Jun
54% Jan
20c Feb
10Y%, Feb
19¢ May
46¢c  Oct

5¢ Mar
28c Mar
2Y2¢ Jun
40c Sep
17¢ Jan
3%c Jun
4c Jun
6%c Jan
9c¢ May

11'%c Mar
1.10 Jan
13¢c Mar
3.50 Jan
1%c Jan

Tc Apr
_65%c Feb
10c May
TYac Aug
2%c Mar
14 Mar

49c . Sep
Tc July

3.75 May
93c Jan
3¢ Jun
8c Sep
6.50 Feb
1.70 Feb

High
17% Mar
19% Feb

141Y2 Aug
By sl
July
Aug
July

2.50 Jan
Jun
Aug
Aug

30 May

43 July

12% Sep
12% Oct
23 Mar
22 Jun

8  Jun

3.65 Jun
8.75 Sep
15¢. Sep
32c Sep
3.80 Jan
2Y%c Apr
1lc Jan
63c  Apr
35¢c Feb

6c . Jan
5.50 Jun
1.10 Sep

280 Jan
30c Sep
4c. Jan

2.35 May
4.25 Sep
9.60 Apr
45¢ Jan
4c May
6.50 -Apr
11%¢ Jan
10%c Feb
3.70 Sep
1.00 Sep
- 1.62 Oct
95¢c Sep
16c Sep
20c Jan
6¢c Feb
3%ec Mar
28c  Feb

) 17% Sep

55¢ - May

3.40 Feb
4.50 Apr
1.42 Jan
3.10 Apr

35¢c ' Jan
20% Aug
87%¢ Apr

5.85 Aug

1.00 Jan
73c Sep
29c Feb
44c Apr
11 Jan

45¢ Aug
19% Aug

3.35 Mar
89c Apr

4c Sep
13'2c Mar
38c May
70c July

Tc Jan
187% Apr

24c Jan
10%c Apr
11c July
1.19 Jan
27%c¢ Jun

24c Jan
66 Apr
5lc  Sep
16% Sep
27c July
1.75 Mar

10c Apr
50c Jan
S5lac Jan
75¢ Aug
37c Sep
9c Sep
1lc Apr
10c Sep
16c Jan

24 V¢ July
2,53 Jun
34c Jan
5.20 Sep

3¢ Mar

16c May
1.16 July
14'%c Aug
18c Jan
fc  Jun
21Y, Sep

1.19 Oct
12%c Jan

5.35 Oct
1.19 May

4Y%2c Mar-

25¢  Jun
8.60 Aor
4.10 Sep

Friday Week’s Sales
STOCKS Last Range for Week
Bale Price  of Prices  Shares Range Since Jan. 1
. JLow High Low High
Tache Lake Mines Ltd__ & 7c 7c The ' 8,500 6c Mar 10c Jan
Tazin Mines Ltd 13c 9¢  15¢ 35,100 7e  Jun 16c Jan
Tiblemont Gold Fields Ltd._ 8c 8c 83c 18,000 4%2¢ May l4c Jan
Tobrit Silver Mines Ltd_-__ — 1.60 1.60 300 1.25 Mar 1.72 Jun
Trans-Dominion Mining & Oil. - 1.20 1.40 13,400 50c  Sep 2.35 Sep
Trebor Mines Ltd T 9c 9¢ 1llc 18,500 9¢ Oct 18c Apr

Uddlen Mines Ltd 10c 10%c 6,000 Tc Sep 30c Jan
United Asbestos Corp Ltd... 3.75 3.80 200 3.40 Feb 4.45 July
United Montauban Mines Ltd._ : __v/;iti\‘j;)c 2,250  20%c Aug 1.00 Jan
Ventures Ltd 17% % 100 14% Feb 20 May
ViolaMac Mines Lid._. 1.70 1.70 1.70 200 1.60 July 2.15 Jan
Virginia Mining Corp 53¢ 50¢ 53c 31,600 31lc Feb 60c Feb

‘Waite Amulet Mines Ltd ; 12 12 100 9.10 Feb 1273 July
‘Weedon Pyrite & Copper Corp Ltd_.__1 ' 20c  20c 500 19¢ Aug 38c Jan
Wendell Mineral Products Ltd 1 5¢ 5'%¢ 63,500 5¢c  Apr 15¢c May -
Western Tungsten Copper Mines Ltd__1 60c 60%c e 38c Mar 92¢ Mar
Willroy Mines Ltd 1 2 2.00 2.00 1.25 Aug 4.25 Aug

0il Stocks—

Ajax Petroleums Ltd = T0¢c 70c 500 70c Sep T0c  Sep
Antone Petrol Lt 20%c  24c /75,500  19¢ July 36c_ Feb
Balley Selburn Oils & Gas class A____1 7 4.50 4.60 400 3.70 Aug 5.35 Feb

Calalta Petroleums Ltd 25¢  25¢ 500 20c Aug 40c Jan
Calgary & Edmonton Corp Ltd > ¢ 13% .13% 270 9 Jan 13% Sep
Calvan Petroleums Ltd : 5.50 6.15 22,755 3.85 July 6.25 Sep
Canadian Devonian. Petroleu PN ; 1.76 1.87 12,500 1.40 Mar 2.95 Mar

Empire Oil & Minerals Inc 29c 6,700 25¢ Aug 1.20 Feb
Gaspe Oil Ventures Ltd b 3,800 10c Sep 1.60 July
Great Sweet Grass Oils Ltd S 5 5 200 1.01 Apr 2.20. Sep
Home Oil Co Ltd . 2 s 500 6.85 Aug 10Ys Mar
Jasper Oil Corp . . - 2,250 125 Mar .} 3.90 Feb

Liberal Petroleums Ltd il 8 . 2.00 Aug 2.85 Jun
Merrill Petroleums Ltd 8. z 5.90 Jan 8.35 Sep
New Bristol Oils Ltd_._ ' . . 1.02 Sep 1.56 Feb
Omnitrans Exploration Ltd_ T, 4 3c Jun 4Ysc Sep
Pacitic Petrol Ltd g : 6.40 Aug 11% Mar
Phillips Oil Co Ltd s i : 1.20 Aug 1.80 Mar
Pontiac Petrol d 5 . . . 1.24 Aug 2.46 Oct

Quebec Oils Development. X 19¢  Sep 80c July
‘Trican Petrol-Chemical c 45¢c Sep 95¢ Jan
Tri-Tor Oils Ltd 58c July 84c Jan
Westburne Oil Co Limited 55¢ Jan 75¢ Mar
West Maygill Gas & Oils Ltd . 4 A 1.60 Sep 2.00 Aug

Toronto Stock Exchange

Canadian Funds

Week’s - Sales
BTOCKS . Range for Week | .
Sale Price - of Prices  Shares Range Since Jan. 1
Low High High

Abitibi Power & Paper common. 23V, 23% 23Y% 24% Aug
4% % 25% 256% 7 25% Aug
Acadfa-Atlantic common ___. 8% 8% 8% Aug
Class A 22 22Y 22% Aug
Preferred _._ - 1042 10472 - "106% Jun
Acadia-Uranium 10c 10'zc¢ 16c Feb
Acme Gas & Oll 15¢ 15Yc 20c Apr
. Y% 1% 8% Feb

Ajax Petroleums 63c T5¢ 85c Jan
Akaitcho Yellowknife 67%¢c 67%c T8¢ 1.00 Jan
Albermont Petrol 87c 87c 90c 1 1.48 Jan
Warrants 25¢ 25¢  27c 32¢c Aug
Alberta Distillers common 1.40 1.40 1.55 X 2.15 Feb
Alberta Pacific Consol 27¢ 28'/:c 24c Aug 40c May

8.10 8.95 3.25 Mar " 9.00 Sep

433 50 ' 39% Mar 48 ~ May

68 46 Jan “72% Aug

- 267 23 Feb 26Y,2 Apr

2nd preferred Y 107Y2 104 Jan 108  Apr

Amalgamated Larder - l4c 10%c Sep 18%2c Feb

American Leduc #Petroleums Ltd.. A . 1.15 22¢ Mar ° 150 Sep
American Nepheli 99¢ 5,800 75¢ Jan 1.03

Amurex Oil class A 8% 8'2 Aug 13%s Feb

A Lead . : i 3.25 . 2.35 Aug 3.80 Jan

Anchor Petroleum = S 4%c July 9%2c Aug

Anglo-Canadian Ofl . ________* A . A 4.00 Sep 6.00 Jan

Anglo-Canadian Pulp & Paper pfd-_50 53 48% Jan 55 Aug
Anglo-Huronian 13% Jan 15 Apr
Anglo Rouyon Mines 29¢ 46c Apr
Mines e 8,800 13c Feb

Apex Cons ReS woomcceo — 4c 4 6c Jan
Aquarius Por 21c 35¢ Mar
Arcan Corp 1.00 1. 3 9%5 2.55 Mar
Area Mines 3¢ 65¢ Jan
Argus Corp 17% 2,000 * 2 19% Aug
Preferred 100 100'/2 . B2% Feb 101% Aug
Arjon Gold 8Yac Tc Jun 12%c Feb
Armisti s 14c 16c 1lc Jun 24c Jan
Ascot Metals Corpoco .. 1 47c  52c E 36c Mar 63c Jan

(=
O e E e

Ashdown Hardware class B . 16% 18 R 15% Jan 19 May
Athona Mines (1937) 9¢ lle 8c Apr 13%c Sep
Atlas Steels 12% 13% 10% Mar . 18%.Feb
Atlas Yellowknife _. ; 12¢  12¢ 6%c Sep 16c - Jan
Atlin-Ruffner 6%c 8Yc 5%c Aug 1lec Jan
Aubelle Mines : - TYsc - TV2c 6¥sc Jan 13c Mar
A River = 19%¢c - 19%c - 24c ; 15¢ May 39c.-Jan
A 1lc 10c 11%ec s 8%ec July 20c¢ - Aug™
Aunor Gold, 2.25 225 235 1.96 Mar 2:45 Jan
Auto Electric common. == 9% 9% 8 Apr 10 - Apr
Avillabona Mines Ltd-.---. 1 10Y%c 10c 11%zc 17,750 9c July 22¢ Jan

Gairdner & Company Inc.

40 Wall Street, New York 5, N. Y. — WHitehall 4-5335
o

Canadian Affiliates
% Gairdner 8 Company Limited Gairdner,S5on¥Company
Members: The Investment Dealers’ Members: The Toronto

Associstion of Canada Exchange
CANADIAN | Iavestmeat Bankers Association Montreal Stock Exchange

SECURITIES of America Canadisa Stock Exchange
Wire system to all offices :

For footnotes see page 47
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CANADIAN MARKETS

RANGE FOR WEEK ENDED OCTOBER 1

Friday Week’s Salea Frida; Week’s
STOCKS Last ‘Range  for Week STOCKS " Last Range fof %e:ek
Sale Price of Prices  Shares Range Since Jan. 1 Sale Price of Prices  Shares Range Since Jan. 1
) Low High Low High High Low High
Bagamac Mines _______ 13%c¢ 17%e 12c Aug 19%c Feb Canadian Vickers R © 17 “Jan 34 Ay
Bailey Selburn Oil & Gas class A .60 445 4.60 3.657Aug 5.40 Feb -Canadian Wallpaper class A_____ 6% Jan 16 Seg
Banff Oils ¥ 228 267 1.73 Jun 3.15 Sep Class B 6% Jan 16 Sep
Bankfield C 6c  6c 500 5%c July 8%2c Jan 1 k X .80 . 1.40 July 3.00 Apg
Bank of Montreal_ } 40% 41 35% Jan 48Y, July RO ] 4.60 Sep 113% Apr
Rights (expire Nov 26) s ; 2.55 2.65 2.45 Sep 3.25 Aug Cariboo Gold: 64c _July - 117 5:
Bank of Nova Scotia. .49 . 50 42 Jan 50 . Aug .~ Cassiar A Corp Ltd 7 3 - 5.75 July 7,00 Jen:
Bank of Toronto. 54% 55 41% Mar 55%. Sep Castle Trethewey __ e X : 2.39 Jan 2.90 Au
Barnat Mines - i 115 130 25,600 1.00 July 1.40 Aug Central Explorers 1 - 4. ¥ 370 Jan 5.75 Ju.:~
Barvue Mines __. 1. 1.60 1.75 9,790 1.26 July. 1.75 Sep ) Central Ledue Ofl._. a7 . 125 Aug 2-50 Peb
Warrants . < 8c 55¢ . 65¢ 1,300  40c July 90c: Apr Central Patricia 67¢c Mar 85¢c. Jan'
Barymin Co Ltd 3 235 252 . 24,000 1.40 Mar. 2.85 Sep Central Porcupine © 15¢17%ec 13¢  Jun 22¢° Pelb"
Base Metals Mining. : 37%ec . 167,830 13c Aug . 48c’ Sep Centre Lake Uranium_.____ 1 97¢ - 1.00 15100 93¢ May 1.45 Jan
Baska Uranium Mines 22%c¢ 57,600  20c July 64c . Jan Centremaque Gold 6Yac 6Yac 2,000
Bata Per Ltd ' 12,900 l4c July 27%c_Feb \ Chamberlain Oil 2 23c . May 25¢  Feb
Bathurst Mining 1,000  21c July . 47- Jan Charter Olls . . 1.06 1. ly 1.74 Mar
Bathurst Power class A ; 41% Jan 58% Sep Chartered “Trust .- . 43 46% Aug
Class B L B . *. 18  Jan 35 Sep Rights = 6Yac - 7% Gep’
Beattie-D 2 18¢ Jan 50¢- Mar Chatco Steel pfd 6 ° Feb'
Beatty Bros ™ 425 6% Feb 7% Aug Chemical Research - 3 3.70 Sep
Beaucage Mines Ltd. : . ; 2.90 May 6.50 Jun Cheskirk Mines __ ! : : T%c Jan
Beaver Lodge 40c Feb 76c° Apr Chesterville Mines - - ¥ 4, 58%¢c Apr
Belcher Mining Corp X 37¢ July 60c Aug Chibougamau Explor . 1.00 Sep
. Bell Telephone 44% 4% 4 39% Jan 45  Aug Chimo Gold . 1.74 Oct
: Chromium A . 8 1.90 July 3.00 Apr
Bellekeno Mines ________. 1 8¢ Tc Sep 24c  Apr
Beta Gamma Mines_ 17%c 15¢ Mar 43¢ Jan Chrysler Corp 2 ; 55% Feb 67% Sep
Bevcourt Gold 20%¢ 18¢ Feb 35¢c Jan Citra-Lartic 57% | 5¢ Jun 9%c Aug
Bibis Yukon Mines. 8c July l4c Apr Cobalt Chemical A 60c Jun 1.20 Feb
Bidgood Kirkland 5Y%c July 9%c May Voting trust ctfs____ i 55¢ Jun "’ 1.15 Mar
Biltmore Hats, class A pfd 1 12% Sep 42  Feb Cobalt Consolidated Mining Co 65¢ July 1.45 Sep
Bobjo Mines ____ . : 22¢  Feb 42¢ Mar Cochenour Willians 1 . 4 i 65¢c Mar 1.30 Aug
EBonville Geld ____ 3 10c Jun 25¢ Jan Cochrane-Dunlop common 13% Jun 15 Apr
Bordulac - 6c July 10c Jan Class A 13Y% Jun 17 Sep
Boymar 7c July 20c Mar Cockshutt Farm Equipment, : 3 7Y% Aug 11% Jan
Bralorne Mine . . H 2.95 Jan 4.25 Mar Coin Lake 7c  Apr 10%c Aug

: ) Commoil . : 3.75 Jun 4.10 Jan
Bralsaman Petroleum 80c  Jun 1.75 Jan
Brantford Cordage class A_ o 80 13Y% Apr 16 Sep Commonwealth Petroleum I 4 ; 3.75 Feb *  5.00 Sep
Brazilian Traction ordinary___ % 6% Jan 9% Apr Confederation Life 5 58  Feb 110  Sep
Brewis Red Lake 5%c July 15¢. Jan Coniagas Mines. Al : 1.55 Mar 1.95 Jan
Bridge & Tank Corp $2.90 pref 48 Sep 50 Aug Caniaurum Mines 4lc Mar 49c Jan
Brilund Mines Ltd ' . 4 1.70 Sep 2.55 Feb Consolidated All i 25 10c Aug 20c Jan
Britaita Petroleums _ i ; : 3.55 July 5.20 Jan Consol Astoria 6c -Jun 18c Sep
20% Jan 28  Sep Consolidated 7 ¢ 335 . 6% July 8Y Aug
o 92 93 78 Jan 94% Sep Consolidated Central Cadillac. 2 3%c Aug | 6c- Feb
4%% preferred 102 103% 90 Jan- 103% Sep Consolidated Cordasun _.._ 16c Aug ' 44¢ Jan
5% preferred 53 53% 48 Jan 54 Jun Consolidated Denison Mines. 30c Jun 65¢” July
! Consolidated Discovery ... g 1.83 May 2.80 Sep’
British Columbia Forest Products.. CT% 5% Jan 8 Aug Consolidated East Crest___. 43V4c 40c July 70c May
British Columbia Packers class A. 280 13 Jan 17 Jun
Class B : 9 Jan 12 July Consolidated Gillies Lake Mines._. 14 Yc 10c Jan 45¢ Feb
British Columbia Power 4 17% Jan 25  Sep Consolidated Golden Arrow. 27c¢ 20c Aug 40c’ Jan
British Columbia Telephone Co 245 42 Aug 43% Sep Consolidated Guayana .. 36¢c 25¢--Jan 53¢ Jun
l6c Sep 49¢ Jan Consolidated Halliwell 18¢ 8¢ July 59c Feb
1 1.40 July 2.25 Jan Consolidated Howey .. { 2.85  3.00 2.30 Jan 3.50 Feb
Brunhurst Mines Ltd___. o 6'%c Aug 18%c¢ Jan Consolidated Matarrow ... 10%c 10%¢ Oct 35¢- Apr
Br n Mines s 7%c Mar 13¢. Jan Consolidated y 1.65 2. 1.61 July 3.90 May
Brunston Mining l4c Jan 25¢. May Consolidated 28 22 Jan 30% Sep
Brunswick Mining 9. 9.75 9 Mar 13 Jan Consolidated 95¢ 1. 93¢ July 1.70 Feb
“ Consolidated Nlcholsun g 18%.c 3 10c Feb . 24c - July
Buffadison Gold - -7 5%ec 5%ac July 9¢ Jan Consolidated Orl 5 6'%c 5¢  Feb 11%c Apr
Buffalo Canadian 13¢ 13%e¢ 13¢” Sep 29¢ Feb Consolidated Peak Oils.. -~ 12%c 12'/2(! 10¢ Jun 20c  Apr
Buffalo Red Lake N 5c 5%¢ 3%c¢ May +6%cC Sep Consolidated Ranwick - 42¢ - 57c 42c Sep 1.05 Jan
Building Products : 42% 43% 35% Jan 45% July Consolidated Rochett 5%c 5%c Sc July: - 11'%e Jan
Bulldog Yellow Knife 10¢ 8%2¢ Jun 16%2¢ Sep Consolidated Sannorm 1 TY2¢ Thae 2,005 7c  Apr 1lc- May
Bunker Hill .. - 12%e 8c Aug l4c Sep a
Burlington Ste L 24% 19% Jan - 26 Aug | Consolidated West Pete - 1.85 1.86 650 96c Jan 2.65 July
Burns & Co class A 65 511, Jan 75 Jun C s Gas 23 24 5,078 16% Jan 25 . Sep
Class B» 51 37% Jan 58 Jun Conwest Exploration ____ * 8. 3.45 3.00 July 4.05 Jan'
Burrard class A 8 650 7 Jan © 8% Apr Copper-Man =" - 11%ec 11‘/zc 9¢ " July 18¢c" Jan'
* Corby (H) Dist votin 14% 15 10%2 Jan 15 ° 8e
Calder 19¢ 29,100 ©  15¢ Mar 26c July Class B g 14% "14% 10 Jan 14% Seg
Caldwell Lmen 1st pfd s 25 100 20 Feb 25 - Sep Cosmos Imperial Mills. : 11% 11 % 9 Jan 12% Sep
Calgary & Ed 12% 14,390 9 Jan. 13% Apr Coulee Lead 22¢5% 24¢ 15%¢ Sep 30c Jan
Callinan Flin Flon 1 13%c 1 25,200 12¢ Jun 21%c Feb Cournor Mining _.____._____ 2 8%c 6%c . 5Yac July 8c - Feb
Calnorth Oils ik 18c 5,500 10c July 28c. Feb Croft Uranium - _ . 71¢ . T5¢ 56c " May ° 90¢’ Jun:
Calvan Cons Oil & Gas.... i 5.50 6. 136,493 - ; - 3.80 Aug 6.30 Sep Croinor . Pershing 17%c 17%e ¢ <7 17c. July 44c” Jan
Stockholders arg being off| . . : Crown Trust N 157 160 116 160 . ‘'Sep
“exchange on, ‘the basis of six t Crow’s Nest Coal . 60 100%s Sep
Canadian Petrofina Ltd partic Crown Zellerbach Co 53% Sep

pfd for 17 shares of Calvan, Crowshore Patrici 12¢" Ma
Campbell Chibougamau : 85 4. 2.55 Mar Ui o

Campbell Red Lake 5 . 6.70 Jan E D'Aragon Mines 18¢c Mar
Canada Bread class B pfd. - 47  Jun P Davis Leather class A__ 8 260 p 16 - Apr
Canada Cement common. 84 Feb D’Eldona Gold Mines Ltd. g 42c¢ Jan
Preferred 28% Jan Delnite Mines 1 . ¥ i o 1.25 Jan
Canada Crushed & Cut Stone 8 4, July g § ¥ X 2.35 Mar
Detta Minerals 20c  Apr
Canada ! 7% Mar Devon-Leduc 5 g R & 2.05 Mar
Canada Oct Distillers Seagrams 3 327% Sep
Canada Dome Exploration (Wester: i | ¥ ; ; 6.50 Mar
Canada 100, Dome Mines B 17% Sep
Canada 8 { Dominion Asbestos E 54c May
$ " . Dominfon Bank 44Y% Sep
Canada Northern Power... e Dominjon Dairies preferre L 16  Apr
Canada Oil Lands, ) X . g . . Dominion Electrohome : : ; 5Ys Mar
Warrants . . . 615 . . Dominion Foundry & Steel ; 17% 18Y2 Sep
Canada Packers class A Preferred 103% 4 104 Sep
Class B . !
Canada Permanent Mortgage . Dominion Magnesium 14% ; 15% July
Canada Southern Oils warmnts - . 8 = . Dominjon Scottish Inv pfd 51 51 215 51  Sep
Canada Southern Petrol 1 . 3 1 1.65 Aug 4.10 Apr Dominion Steel & Coal._ 125 i 13Y%s Aug
Dominion Stores common...... 28Y, 31%s July
Canada 8 8 Lines common 4 23 Jun 28% May Dominfon Tar & Chemical com_._____* 9% 107 Aug
Preferred 2 ] 12Ys Apr 13% Jun Preferred i 23Y, 23% Sep
4 60%; Mar 69% May Dominfon Textile common.. s (3 8'> Feb
22¢ July 50c_Jan Dominion Woollens . 2.75 " 2, 180 ; 3.00 Sep
3.10 Aug 6.25 Mar Donalda Mines 36%c i 62c Mar
32% Jan 44% Aug Dow Brewery 24% 31 252 Apr
Canadian Breweries - " . 21% Jan - 27 July Dragon Oils & "Gas_ 21c 43c Feb
Canadian Canners .. 22  Apr 30 Jan Duvex Oils & Minerals. 20c 2 35¢ Aug
Canadian Car commo 16% Mar 25Y Aug Dyno Mines ¢ 1.21 1.37 102475 69¢ Jun 1.50 Sep
- Class A oy 18% Mar 25% Aug
Canadian Celanese common...... 1 18 May 24Y; Mar Eest Amphi 1 e 7,000 .6%c Aug 11% Feb
$1.00 preferred = 75 20 Sep East Malartic Mines g 2.95 ‘3. 1.90 Jan 3.45 Feb
$1.75 preferred 29 35 ' Sep East Rim Nickel Mines.. . 8lc ; 80c_ Jan 1.17 Peb

. Sulli Mines.. ; Y 4 3.55 Jan 4.50 Apr
Cahadian Chemical & Cellulose. Y . 6% May 9% Jan g::gemu Mveatgls _i‘fs ! 65¢  Sep 1.43 Jan

Canadian Colleries (Dunsmuir).. 5 4 R ’ 6.30 Aug 9.60 Mar Eastern Steel 4% Apr 62 Feb
Canadian Decalta common.- , 58c  Sep 79%2¢ Feb Economic Investment 25 July

Warrants 18c  Feb 27¢_ Jun Eddy Paper class A 22% Jan
Canadian  Devonian Petroleum . . . 70c Jan 2.95 Mar Elder Mines 42c Jan
Canadian Dredge 24 50 Apr 74 - Aug El Pen-Ray Oils 1 4%c July ]

New 17 Sep 17% Sep El Sol Gold ! 6c Aug 14%c Jan
Canadian Fairbanks common 500 22%- Feb 24Y; Feb Emerald Glacler - 16c Sep 43c Jan
Canadian Homestead Ofls 00 2. 175 Apr’ ' 2,79 Jun Empire Life 22 May 36" Bep
Canadian 1 ve 14% Mar 22 . Sep Equitable Life Insurance - ; o dan gg,/z ot

2
Canadian Malartic ' 35¢ Jan 67c Jan Eﬁ:ﬂ;"ﬁ?ﬂe‘g If{:i_'_)ﬁ: — 14c July 25¢  Jan
Canadian Oils Cos common. ! - 12% Jan 16% Mar Eurkea Corp 64c Jan 1.07 Feb

Warrants b i 1.55 Jan 4.15 Mar t £ 20% Aag
Canadian Oil & Gas Reserves..... . 27¢  Sep 1.02 Jan Falconbridge Nickel 14Y Feb g7 -:/: s
Canadian Pacific Railway. 21 .Jan 27% Jun Famous Players ... ‘ / 19 = Jan . Julg
Canadian Petrofina Ltd preferred. Y 12 Jan 22% May ‘Fanny Farmer ... ) 20% Jan 25¢ ‘Aug
Canadian Pipelines & Petroleums____1' * . . 1.10 Aug 1.45 Aug Faraday Uranium Min ’ 71c_Aug 510 Abe

Canadian Prospect 2 — ! 5.50 Sep 8.00 Apr Fargo Oils Ltd . 2 1.05 Aug g J\?n
Canadian Tire Corp common. e 7075, 70 - 70 45% Jun 77 Sep Federal Grain class A.. gl 836 15% July 2914 Aug
Canadian Utilities pfd (1954 fssue)_ 100 - 104% 104% 100% Jun 104% Bep Preferred 26 Jan

12¢. Feb

| E
1
1
|
|

For footnotes see page 47.
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ot CANADIAN MARKETS

RANGE FOR WEEK ENDED OCTOBER 1

Frida Week’s Sales F riday Week's Sales
Toronto Stock Exchange (Cont.) s G i O e T AT ¢ T lant o s
STOCKS Sale Price of Prices  Shares Range Since Jan, 1 :le Price of Prices Shares Range Since Jan, 1
Low High Low High B ” Low High i Low High
Federal Kirkland - T%c -~ 8¢ 5,000 7c May 13%e¢ Jan Lake of the Woods common. .. .....* % 37 . 38 1,252 28 . Jun 38 . Sep
Federated Petroleum _. : 3.75 4.00 2,400 3.U5July 5.05 Apr La Luz Mines *y 146 1.51 ) 1.30 Jun 1.70 Jan
Fenimore Iron Mines 50c - H54c 34,425 = 36%c Sep 68c Apr - Lapa Cadillac 5%¢c 5%c 5¢ Apr 7Yv2¢ Jan
Class B warrants. 16c  16¢ 800 10%c Aug 23c. Jan Lapaska Mines =1 ¢ 3¢ 3%c 2%¢ Apr 6¢c. Jan
Fittings Ltd class A_ 10% 10% 25 10 Apr 11% Apr d 16 16%2 15 Jun 16% July |
Fleet Manufacturing a 1.75° 2.00 5,425 1.15 Jan 2,50 Aug Laurentide Acceptance class A--__ g 1312 13% t 10% Jan 1442 May .
Ford Motor class A. 95% 2,278 64 Jan 100 = Apr Preterred LI 20% 21 Ve 17% Jan 21% Sep;
25 78  Feb 105 Apr . 2 5%c 5%c 5¢ July 9Y2¢ Mar
Foundation Co ... ... = 0 170 12% Jan 21% Aug Leitch- Gold ' Jere 9c  80c 60c Jan 82c. Aug,
Fraser Cos common : 1,080 15% Jan 24" Sep Lencourt Gold - il = 9c - “9¢c 1,000 6%ac Aug l4c  Aug !
Freiman (A J) preferred 270 80  Feb 94  Sep Lexindin Golg-___ ~14% 10c  10c 10c * Jan 23¢” Peb .
Frobisher Ltd common 4 2 ; 12,475 3.80 July 5.40 Aug Liberal Pet 2 2.15 3 1.50 July 3.00 Jun .
Warrants (extended to June 1956)__ 1,190 30¢ Feb 1.08 May Little Long Lac P sk . 10c 56¢ - Jan 1.20 Feb
Debentures 690 80  Sep 92  Jan Loblaw. Groceterias class. A 4 46 575 37% Jan 47 " May
Class B 4 6872 40% Jan 69 . Sep
Gaitwin Exploration 13,510 16%2c Apr 39¢ Sep Lomega Gold Z 3%c 3c Aug 5tc Feb,
Gas Exploration of Alberta 2¢ 11,350 29c¢ July T8¢ Jun Forn 3 : '
Gatineau Power. common 1,580 20% Jan 26, July 2 43799 6%c Aug. 13c. Mar
5% preferred izs 15 104 Jan 112 July - 85 2e 3 28¢ Jun 1.10 Jan - °
Geco Mines Ltd. i 8 X 5,695 5.55 Jan 13 Feb o - 14c 147 ) 13¢ Jan 28c. Jun:
General Bakeries 7 925 5% Jan 7% Aug Lowney (Walter M)._ B R 0 . 300 16 Mar 21 . Sep:
General Dynamics 495 35% Jan 73 Aug Macassa Mines __ o 1.8 -, ; ) 1.45 Mar 1.99 Sep
General Motors Y 3 58 Jan 90% Sep Macdonald Mines __ 5 ; , 56 41c Jun , 76c- Sep
General Petroleum, class A i 3 H 4,80 July 7.00 Apr Macfie Explorations d 9c¢ July  16Y%¢c Jan:
General Products Mfg class A 42% May 47 Mar Mackeno Mines A v 18c Mar 57c. Sep,
General Steel Wares common.- " 1 10% Jun 16% Jan g ) : .75 1.26 Mar- 2.40 Jun.
Preferred 102 6 100 Mar 104  Jun 3 ‘ e 17% Jan .233; Sep: ¢
Geneva Lake 4c July 15¢c. Bep 1 fral .66 1. 1.60 Jan 1.85 Aug .
Giant Yellowknife Gold Mines 3 8.35 7.70 Jan 9.70 Jan i 2 , . 6c  Feb 12'2¢ Sep ¢ |,

Glenora Gold 3%e 3%c 3Y%c Mar 5%¢ Feb 1.9 50 1. . 1.31Mar 1.75 Aug -
19'/2(: 19%¢ Sep 32c Sep

God's Lake Gold - 65¢  70c 63c  Sep 1,00 Jan
Goldale Mines “d 23c¢ 23%c 2lc Aug 37c Jan Maple Leaf Milling common.. ~n® b oot 9% . 7 - Jan 10 ' Aug ..
Goldcrest E 16c  26c 10¢ July 26¢. Sep Preferred 4 /2 1002 90 - Jan 102 = Aug
Gold Eagle Mines 5 Y2 6%c 6%c "5c July 12Y;¢ Jan Marbenor Malartic - 12¢ Tc Aug 24%c Jan:
Golden Manitou .. X 2,10 240 1,10 Sep 2.50 Sep Marcus Gold 11%e 8c Feb 15¢ . Aug
Goldfields Uranium . 5 62¢c  70¢ 1 29Y2¢ Mar 75¢ Sep Marigold Oils Ltd_._. 3 3lc 26c Aug 52¢. Jan
Goldhawk Porcupine o 22¢ 25¢ 3%c Apr 34c  Sep Maritime Mining Corp. * 2tc July 65¢ Jan .
Goldora Mines 1 4c  4c 3%c July 7%ec Jan Martin-McNeely T%2c ! 3¥%c Jun 7%2¢ Oct
Goodyear Tire common 144 146 97 Jan 146  Sep Massey-Harris-Ferguson Ltd 107 7% 7 8 7% Feh 934 May .
Preferred 52%2 52 48% Jan 53 July Maule Industries Inc. % A X .3.70 3.70 Oct 4.00 Sep . -
Gordon McKay class A e, T Y 7  Feb 8 Apr . Maybrun Mines ... 11} 9Yc 8c Sep 17c. Jan.
Graham Bousquet ... 27¢  3lc , 24c May 49c  Jan McCabe Grain class A__ K / 16 250 12% Feh 18  July:
Grandi Mines 17¢  20c , 16 15¢ Feb 29%c¢ Feb MecColl Frontenac commo 3 =%, 33 34 - 26Y Mar 37 Juni
Great Lakes Paper common 277 28Y2 i 18% Jan - - 28% Sep Preferred 100% 101, 91 . Feb 101%; Sep: &

Great Northern Gas Utilities ? 4.65 4. 3.95 Jun 4.85 Aug McDougall-Segur _. L - 10c , 11c 9c . Sep 193%c Apr;
Great Plains Development.. 19% 7.95 Jan 21% Sep Mclntyre Porcupine 5l:. 64% - 63%  64% © 53 Jan . 66% Apri-
Great Sweet Grass g 2,11 2. b 1.00 Apr 2.256 Sep McKenzie Red Lake Ja: % 37C 37c . 37c 30c Jan 43¢ Jun,
Great West Coal class A. 6% 5 Feb 9Ys Mar McMarmac Red Lake 1% 9c." 11c . ¢ Jun- - 1l4c Feb,
Great West Saddlery__ 23 22 Mar 24Y, May McWatters Gold —__. 8 12%¢ 14Y2c 6%c Jan . 26c.. Mar -
Greening Wire ___ i { 4,15 4. 4.10 Mar 4.65 Bep Mentor - Exploration T 3.10 .3.10 3.00 Jan 4.60 Feb
Gridoil Freehold X 6.30 ' 6.6 5 5.55 Aug 7.20 Mar 1.15..,1.18 95¢ Feb 2.50 Feb,
Guaranty Trust .. 15 . - 13%2 Jun 15 . Sep = N 40c , 49¢ ; 20c. Apr 51c. Sep.
Gulf Lead it e i 6Yac Aug 13c,. Aug Merrill Petroleum . .. {:°8.15, 810 .8.45 ! 5.80 Jun 8.55 Sep:
Gunnar Mines A 8.20 8. 8.00'Mar 11  Jan Meta. Uranium Mines.._...._._ 14 18¢ 33%c - 9¢  Mar 35c. Aug,
Gwillim Lake Gold 6c / 5¢ Aug 10%¢ Jan i g Y2 357 5% Jun 93 Mar,
Gypsum Lime & Alabastine.. i 44% ' 327 Jan 45% Sep Preferred g 3 10% 7 .Jun 10‘,’4 Sep:

Hahn Brass 15% 14% Jun 17% Jan Midcon Oil & Ga : 52c 40c Sep- . 67c: May,

15% 15%2 Sep Midland & Pacific Grain A i 300 14% Jan 27Y Sep.
100 100 . Sep ; Mill City Petroleum.. Legi 18c July 43c- Jan,
11%c _24c, Feb Milton Brick Q. .80 . 2. 175 Jan ... .2,90 Sep:

7"/3 500 12 Sep Minda-Scotia - [ 3 2 “5c . Sep 14%.c Apri

: 17%c Jan Mindamar B B .40 . 1, "1.35°Sep . , 2,13 Feb,

5'/40 16‘/:0 2 2 21c,"May Mining . Corp. - oo : ) “10° Feb - 6"2 Sep
Head of Lakes Tron_____________. -l 20c 45c. May * Modern - Containers: commen -y ~“10%_ Apr- - - 16% Oct,

Headway Red Lake: - 1 12¢ 160 ) 26c Jan Class A o b B 14 ° May = 1'1'/4 Mar;
Heath Gold 6¢c 6lc 5 13%¢c Feb - Moneta. Porcupine.- _. g y b - “41c Mar .- .53c. Jun:
Heva Gold Mines 3%ec. “4e 3z2¢ Aug 7¥%¢ Jun * Montoco = Petroleym %] . _ 10c Mar 23c. Jan;|
High. Crest. Oils. Ltd...... . l4c. 15¢ 13¢c’ May 30c’ Jan ., Montreal 1 tive - - 3 .- 15 Jan . 19 - Sep,
Highland-Bell ... - 42c  42c 30c. Mar - blc Aug .~ Moore Corp.. : - % 4 < *24%Jan’ ‘-0 33% Sep,

Hinde & Dauch 44Y, . 45% 28Y; Mar 50 . Aug ! © 49: preferred .. _25§¢ A 25  Jan . 263 Sep
Rights (expire Oct 20 : 60c 25¢ Sep 95¢ Sep Morrison Brass .. " . 5. July ~ .. 3975Jéxly%
N ; . Multi-Minerals Ltd § q .05 2.05 Au H ep .

H-1-Tower Drill . s 6% 6% Aug 6% Aug 280 3 8 P

. Hollinger €onsol ... 5 b 16% 2 18% Aug . National Drug & Chemijcal com 12% 13% 9% Jan’' | 131} Sep
Hame Ofl - 7.85 . 8, : 10% Jan ! " Preferred - 13% 13% - 11% Jan ' 13% July]
Homer Yellowknife A 25¢ ‘28¢ Sep Nationgl Explorations Lid-._- P 2o . . 22c Mar— 57¢ . Jun;
Hosco Gold 1 6Y¢ Jan " National Grocers common__ 4 s © 119 09 10 2Jan 12%; Augl
Howard Sipith Paper common.......* : . 26% Sep Preferred 27Y% May 28Y: Sepq

Preferred 51 Aug National Hoslery class B oF 5% Sep 7% Jan!
Hoyle Mining ety i X 2 5 2.50 Jun National Petroleum. .. 2 1.40. Apr . 2.uy Jun:
* 49% Sep .- National Steel Car . 28Y, 24Y% July~ 29 Sep.

27¢ July - 5lc. Jan Negus Mines- 12%c¢ 13%¢ * 9%c Feb 16c  Aug,

125 Mar 142 Sep . Nesbitt Labine Uranium : Ly .15.°..-2.01 , 2.32 1.38 May .- 26?July,

29Y 25 May 29% Oct New: Alger Lo 8c . 8%c 7Y%c May 13¢ Jan!

6.20 6. 3 6.00° Sep 8.20 Sep . New Bidlamaque ' ___. ] 35¢. 39c 28%2¢ Feb 70¢’ Mar,

6%2c¢ 11,900 47%ec Aug 10%2¢ Jan New Bristol Oils ... - .05 1.00, 1.05 1.00"Aug 1.60 Feb,

New British Dominion Ofl 2, 2.15 2.23 5 1.77 Jan 2770 May'

Imperial Bank 701 36%. Jan 47Y% Sep New Calumet Mines___: : - Mlc. T5¢ ) 65c . Feb . . 98lc. Jan;
Imperial Life 245 43 Jan 74 - Sep New C d De t EEX, o 5lc  5lc A0c Julv 1.20 Jan,
Imperial Oil . 10,717 28 Jan 36  May New Continental Oil ... ; ~45¢,  54c ¥ 37c July - 75¢  Jan;
Imperial Tobacco of Canada ordhmry 5 % - 9  Mar 10% Jun New- Davies Petreleum.______ 16 15¢ 16%¢ 11%c Aug 30c. Mar,
4% preferred - 23% Jan 25% Sep ¢ i 1 » : " e @3 ; H
Indian Lake el g 3%c July New Dehli ok 1.06. 1.20 z 8lc Mar 1.53 Feb:
Industrial Acceptdnce common 4 34Y% Jan New Devon Petroleum..... "7 10c. 12¢ 10c Sep. , 24'2¢ May,
$1.50 preferred . 34Y% Jan New  Dickenson - Mines....... 12! -+ -2.85. 3.00 2.60 -Jan . '3.20 Sem
$2 preferred 39 Mar New Fortune .30c  32¢ : 20c July .48¢  Feb.
Ingersoll Machine class =i 8 ° Mar - Ap New e 1lc..-12¢ 11c "~ Sep 19'2¢ Jan,
Inglis (John) & Co,--. i X 7 Aug New 2 A 30c. 39¢ 18c July 52c Jan,
Inspiration Mining .. X , I X 1.96 July A New Highbridge __ S “13¢  15¢ - 12¢ Aug 40c, Jan
International Bronze Pow pfd. 17Y 5 15% Aug New Hugh Malartic 7 10%¢  13c y 6%c Mar 13¢c  Jun;
International Metals class A-_ ¢ 35% 37% 575 29Y2 Mar New Jason Gold.. 1 5Ysc 5Yzc 4%c July 912¢ Mar,
International Nickel Co. common...._* A 47% 48% 34Y% Jan ) New Kelore .. 3 13c¢ 16%c 10c July 25¢ Apr,
Preferred 132% 134% 2 128% Jan 135% Jun New Laguerre 5¢c.  6¢ 5c¢ July - 9¢c, Jan.
International Petroleum ... u® 22% 19 Jan 26% Apr New Larder U .___ ' g6ec  92c K 75¢ Aug 2.11 Jan
Interprovincial Building Credits - 16 12% Aug | 16- Sep ““: Newlund Mines . ¥ 16c. 16¢C 13c Aug 20c Jan;
Interprovincial Pipe Line 29 5 20% Jan 29 Sep New Marlon Gold - 5¢ 5¢c Jun 123%;c Mar;
; New Morrison Mines Ltd : 9c Se 19¢’ May

Jacknife Gold ¢ 6c 4%¢ Aug 10%z¢ Jan New Mylamaque EXplor.._. [ %22 1512¢ Feg 89c Aug
Jack Waite, Mines 9%c 9%c 7Yac Mar 9%c Sep Newnorth Gold ) 5¢ 5Y 2,20 4%c Jun 834c Sep,
Jasper Oil 1 1.65 1.717 1.40 Mar 3.80 Jan New Norzone % AC 4c ' 4c Jun 9-" ¢ Jan
Jellicoe Mmes (1939) i 6'2c 9%ec 5¥%c Mar 28%z2c¢ July New Pacalta Oils. ; 4Ygc July ¢ Feb;
Jet Olls Ltd 2 10c 10%¢ 10c - Jun 26c Jan New Richfield Petroleums . 8isc Jun Tot Jan:
Joburke GOl e 8¢ 9c T%c July 23¢ Jan New Rouyn Merger._ : p 4c Oct TVac Feby
Joliet-Quebec 50c 55¢ 29%c May 3¢ July New Ryan Like Mines W I g9c Feb 18%'c May:
ud 23c  28c 16c May 34t Sep New Senator 10 X 9c May 25¢c Feh

Jupiter Oils " 1.60 1.70 1.42 Aug 2.15 Mar ' New Superior Oils of Canadg : X J ;i ' 2.10 Jan 4.25 Apr
New Taku Mines e 12¢ May 19¢ Jum

Kayrand Mining s ¢ e 5¢c Feb 12%c July : ; ‘
Kelvinator 23% 24 19% Jun 25% Jan . New- Thurhois : Tc Mar 20c  Sep,
Kenville Gold e | 5¢c  5c 5c May 9%c¢ Jan Nib Yellowknife i ) 5¢c Jun 12¢° Sep
Kerr-Addison ._..__ -1 11% 18% 16% Mar 19 Apr Nipissing Mines : et . 245 1.40° Jan 2.85 Juni
Keyboycon Mines -~ 8%c 8%c qc July 20¢ Jan Nisto Mines d 2 Yoo B i 6Ysc May 12¢ Jany
Eeymet Mines 93¢  99¢ 52c Apr 1,10 Sep i Noranda Mines —______ : b 58 Jan 5% Sep
Kirkland HudSOn ¢ coeeoeeeei 1 60c  63c 700 60c Oct 90c. Mar " Norgold A 6 5c Sep 1014¢ Jan
Kirkland Lake .. 1 = 40c- 44c 35¢ Anr 60c. May Norlartic -Mines -._.__ P 5 : : 19¢  Sep
Kirkland Townsite 12¢ 12 X 10¢  July 24¢ Jan LN tal Mining -- - - - . % : A - 4 - 315 Jun
7c 9%c 32,500 - 4%c Aug 15¢. Jan ' Epax. Ol ‘' Mines- - . S g g 18¢ - Fel

Kristina Copper Mmes- - 21%c 24c 22,100 19c Feb 47¢ Jan ith - -Oi s wp R 1.18.Jan_ .. 3.95 Oct
Kroy Ofls Ltd 1. 110 1.22 11,900 1.00 July 1.80 Jan . i ; 6¥ac Tiise 16¢’ -‘!]nn'
. North Rankin _- 49%5¢ Tag, 2um

Labatt (Jehn) Lid—— oo __ 21% 22 630 ..17 Mar 22  Aug ; . - . 4,1" (h 934 Sep:
Labrador Mining & Exploration. ... i 850 8.90° 3117 - 7.5 Jan 10% Aug s Wik s % 9 B i 3.95 Sep:
Lake Dufault Mines ' 66c 68c 6lc Jun 85¢c Sep North Trinity - q 10c  1le s : 25¢ Jan
Lake Lingman 14c 18c ; 10c Aug 21c - Jan Northern Caneds Mines.. 5. - 45¢  47c 65c Jun
{:::: %:::ro Mines g 521° 238 ! 1651/88 j’ uln 3do: Bep A ) :~ 4%, 4%c 5 ' 9c IS"‘eh
. .95 6.0 .00 July 6.60 July Northwestern i 3 : 3Y2 Sep:

Lake Wasa Mining. 24c 20,200 - 20c May 28c Aug Nudulama, mnfst"x?ui;f-_]‘_t_d_ffi___f“? B aone3atae 20c. Jun . .. 00 Jan

i

Por footnotes see page 47,
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'CANADIAN MARKETS

RANGE FOR WEEK ENDED (OCTOBER 1
g ~»

Friday
Last
_ .Bale Price

Week’s
Range for Week .
of Prices ' Shares Range Since Jan. 1 |
. . Hwgh Low . High
- Oakville Wood = Vs 490 612 Feb 8 Mar
. Ot'mska Lake _ 6% 14,000 5%c Sep 9%c¢ Jan
' O’Brien Gold Tlc 3,725 .. 60c Mar 85¢ - Aug
; Office Specialty p w14 -50 11% Mar .- - 14 - Sep
Ogama-Rockland . 10c 10,500 7¢. Feb 18c May
QOil :Selections _. e ' 4ac 48,836 3%e¢ July 1lc Jan
; Okalta Oils - » & 1.60 1.15 July 1.96 Jan
O'Leary  Malartic _ 17c 13c  Aug 18%c¢ Jan
Ontario: Jockey Club A ! 2.65 1.90 Jan - 295 May -
Warrants : 67c 65¢ July 95¢ . May
82¢ 60c * Jun 97c . Apr
24 0 21% July 25% Jun
0243 X 1.00 Jan 2.56 Jun
4. 00 g 3.25 May 4.45 Feb
5¢ July . TY%2c Jan
22 800  30%c Sep 58c Jan

Sales Week’s
Range
of Prices

Sales
for Week
Shares . !

BTOCKS STOCKS

llllllhu Jan, 1
High
12 July
12Y, Sep
2,71 Sep

1.60 Jan
19c - Sep

Taylor Pearson common___

Preferred - ‘ gtl)g lg% g“
Teck-Hughes Gold Mines . 5 .42 47,626 1.83 J:l:\
;gxns Calglsu‘y‘l > 2:120 94‘1: Aug
Torol:!l:ﬁfm(;old 13,500 "  11%c Sep
ombil Gold 15,215 35c Jan 6lc Jan
T Rhyer 3.;00 1.20 Mar 1.70 Jun
Toronto General Trusts - lg(l, :1‘.";% 1“ N
Toronto Iron Works com 80 16 J:; gg g:p

Class A 4 1,055 17 Jan 31 »Seg

2,570 32% .Jan 45
300 32'% Jan
41% Jun
1.65 July

Aug
42Y, 8ep
45  July
2.55 Feb
30c July 86c Jan
19% Jan 30 - May
i € 30c Aug 42¢ Jan

2 Te - .Jun 14Y%c Jan
2.55 Jan 3.50 Mar
19¢ Jun 35¢ Jan

11% Aug
10%2 Aug
43 July
22¢ Jan
4.45 July
31 Aug
18% Aug
61%a July

Orenda Gold

5ihc
Osisko Lake Mines.

40c 45 l/2 c

Pacific Coyle Navigation___ p 1.15
Pacific - (Eastern) ____ 11%c ° 11%c Sep
Pacific Petroleum _ % -9.00 9. k 6.20 Aug
Page Hershey Tubes_____ . .. 64% 620~ -~ 60 - Apr
Pamour . Porcupine .. T2Vac 4 000 6lc -Mar
Pan: Western Oil _ 33¢ 4,900- - 31%c Jan
Paramaque Mines N 5¢+ ‘ 5,000 -- 4%¢ Jun*
Parbec Mines. __ 28c¢ 144,750 ° 11lc Jan
Parker : Drilling _ & 3.00 1,115 3.00 Jun
Partanen Malartic _ 8¢ 1,000 e Aug
Pathfinder Petroleum & 900 43c- Sep
Paymaster Consol . _____ 16,420 33%c Jan-
Peace River Natural Gas__ 3 i 2,815 3.50 Aug
Peoples Credit Jewelers co " K 50 10

Preferred B > 32

85¢ Jan - 1.35 Mar-
59%c Feb
11% Mar
4% Feb
87¢c Sep
46¢c Mar
llc  Jan
38c  Jun
5.00 Mar
12¢c  Jan

Trans Mountain Oil Pipe Lin
Transcontinental Resources
Trend Petroleum

Triad Cil
Tungsten Corp

Union - Acceptance common
Preferred
Union - Gas
Union Mining
1.00 Feb _United Asbestos
55¢ - Aug- United Corp class A_.
8.40 Mar Class B
July 13 Sep
99 July 101" Sep

United Fuel class A pfd_._
United Keno Hill 1.70 Apr
Unijted Montauban Mines.__. séc Jan
United Oils H f T2¢ . Jan 1.47 Mar
12¢ .Sep- United Steel . 385 . 14 Jul
Peruvian' Oils ‘& Mineral 77,400 M5¢. Mar 1.65 Oct . 4

Petrol Oil. & Gas__ 23300 39¢ Jan 62c Jun 4 ¢ i E LAT dun
15 33 - Feb 39 Jun Van Roi Cons

o8 ¢ 2 © 6,238 95¢ Mar 1.55 Sep Ventures Ltd ...
Pioneer . Gold L 2.24 2. * 1700 1.41 Jan 2.44 Sep Viceroy Mfg cla.
Pitch-Ore Uranjum: 10%c 10c 10%c 14,900 ' 10c May 28c ‘Jan Vicour Mines
Placer - Devel i 29% 31 -~ ~4.720° - 24  Mar * 31  Sep: Violamac Mines
Ponder Oils 70c 70c T75c 12,700 70c Sep 1.36 Apr ¥
Pontiac Petroleum ... s--woeeee -1 X 2.32 246 130,960 -1.01 Feb 2.46 Oct
Poplar Oils . e 31c¢ ~ 33c 5,500 12c Aug 40c - Feb

Powell . River 373 37% 38 3,087 - 26 - Jan 38Y%s Aug
Powell’ Rouyn Gold 65¢ “ 66¢ - 1,600 51c - Mar 84c Jan
Power Corp~ 46Ys - 47 - - 420 35 .Jan ‘48 Sep
Prairie ‘Oil _.. b B 1,100 140 Sep” " .3.00 Feb
Premier Border: _ . 8 1,000 3¢ Aug 5%c Jan
Premier Trust s r21 70 . Apr 75 - Jun
Pressed Metals: _ © 500 Y2 Apr 15% July
Preston: East Dome.. 8.225 2.50 Mar 4.25 Sep
Pronto Uranium Mine 34,120 4.00 -Sep - 5.75 July
Prospectors. Airways 25,430 3.05 July 5.50 Mar
Purdy Mica Mines. 2,500 T%¢ Mar 12¢ - Jan

24,450
9,400

Perron Gold 1,200 24¢ May

- 38¢ Mar
Pershcourt Galdfields —____ . : < .-9,000 . .Hc Feb:

5¢c Jan

5,241
2,375
8,000
19,400

2.20 Jan
13 May

Waite Amulet ..__.
Walker G & W___ 64%s 69% Sep
Waterous Equipment common. o TV 8.00 Aug
Weedon ' Pyrites 21c 39¢ Jan
Wekuszo Consol __. 5¢ 9¢ Jan
West - Territories Oils .. 19c 33¢ Jun
Westeel Products - N L 21 23  Mar
Western Ashley 11c” ' 19%¢ May
Western Canada Breweries. 22V 24 - Sep
Western Grocers class A P 38% 38% July
Western I holds Ltd ¢ 4.00 5.80 Mar
Western T en i 56Y2c
Weston (Geo) common i 4 48%

Preferred & 103 102

103 May

48% Sep
445 Aug
80c ' Jan
9%e Jun
10%e¢ Jan
124 Aug
104% Sep
July ! 6c 6c ug 18¢ Feb
Wood (G H) pfd- 102% 103 - Sep
Wood Alexander - B 3.35 6.00 Jan
Wright-Hargreaves =i % 1.65 1.96 Mar

50c : Sep
l4c Sep
9¢  Feb
1.80 Sep
22¢ - Mar
27¢ Feb

Quebec Copper Corp.
Quebec Labrador
Quebec Manitou ___ " 3,900
Quebec - Metallurgical ] .50 3. 625
Quebec Nickel Corp. 8,600 ? : h

Queenston Gold - - 6,000 18¢ Jun c Jan Winnipeg & Ct ntral' Gas__Z.
- Qu t Mining * 4 2,383 137 Mar 21’/2 Sep
Quintq Mxlk class A % 225 8 Feb 11

Rad}ore Uranlum ‘Mines_.
Rayrock Mines ____

+ Red * Poplar -Gold 16,200
Reef Petroleum __ 9,600
Reeves MacDonald: : -8 K 80 7 - 400

“"82c Mar
.10¢ *Jan
56¢  Mar'
2.50 Feb
37¢ Mar

1.20 July
16c Aug
1.03 Sep
5.10 Aug

White Hardware pfd £ 48
Willroy Mines _____ 1 4 1.85 2.25
Wilrich Petrol 40c 46‘/«:
Wiltsey-Coghlan
wi ter Layder

e
5Vsc 5/20
11% 12"
102 1022
8c

54c Mar
38c Aug
1llc Aug
8c Apr
1.30 Jan
. 500 3%c Feb
19,065 87¢ Mar

25,350

1.25 Aug
1,251,980

1.22 Sep
23¢ Apr
12¢ . Jan
2.00 Jun
T%c Apr
1.27 Sep

Yale Lead & Zinc _. 38¢
Yankee Canuck Oil . 11lc
Yellowrex Mines 2 6%c
Yellowknife Bear Mines J 1.63
Yukeno Mines . 13c
Zenmac Metal __. 17Vc 17c 19%c

22¢- Mar
5%c July
5%c Jan
1.14 Jan
9¢c Feb
13¢ Aug

4 134
Rexspar Uraniim __
Rip Prado Oils 26,073 = 43¢ Jan 74c May
Rix-Athabasco - Uranium _ X 11,197 1.03 July 1.65 Jan
Robertson Mfg $1.00 pfd._ - 81 18  Feb 22 Sep
Robinson Cotton common.._ s 385 2.00 Sep 3.00 Jan
Roche Long Lac 13c 15c 14,600 _9%ec July . 19¢c_ Feb

35 500

Rowan Consol 9%c - 10c

Warrants ___ 1lc lc
Roéxana Oils - K 11c 11%c
Roy Silver Yac 6c 67cC
Royal Bank 43Y% 44

Rights 2 2.55 2,75
Royalite Oil & 12%2 13%
Rundle Oils - Tc 8c 5,300
Rupununi- Gold 3%c 3%ec 6,520
Russell - Industries common 15 15 535
Ryanor Mining 9%ec. 9%c 1,100

2,625
1,000
7,650
58,000
3,385
37,910
4,010

9c July
Jsc Aug
10c  TFeb
5¢ Aug
37% Jan
2.40 July
10% Jun
Tc' July
2% May
147 Sep
9¢ Jan

20c Mar
27%c Jan
2lc  Apr
18¢c Feb
46% Jun
3.25 July
13% Sep
17c_ Jan
47%c Jun
19% Feb
1lc Sep

57Y%" 59 725 37% Jan 60% Aug
1.45 821 "1.26 Jun 1.85 Jan

3.30 X saf 1o 3.50 Sep

13% i 14 Sep

9'7c B} 3¢ “1.45 Jun

2,50 Sep
53 July
51 Aug
1lc Jan
5.40 Sep
30 © July
29% Aug
18¢c Jan
1.20 Apr

Toronto Stock EXchange — Curh Seclioli ,

Canadian Funds

Bales
for Week

Friday Week’s

BTOCKS Last Range
Bale Price of Prices

High Low

Andian National 7 L] 7 Jan
Anglo Canadian Pulp & Paper . 34Y% 34% 25 Jan .
Anglo . Newfoundland Develop. 107 11 7% Jan 11% Sep
Asbestos Corp 30% s 630 243% Jan . 81Y% May
British American Banknote St 19 16 Feb 19  Aug
Brown CO COMMON e 16% 2 8% Jan 167 Sep

1st preferred ... Y 398 87 Jan

2nd preferred 49% Jan 52 Bep
5.60 Feb 7.25 Feb
17 Jan 21% Aug
13% Jan 16% Aug
32 May 36 Mar
23% Jan 29% Aug
20% July 268%2 Aug
4.40 Jun 6 Aug
10 Jun 12% Oct
64 Jun Y% Sep
1.00 Mar 2.60 Aug
40% Jan 58%s Aug

13¢ July 23%c Apr
20% Aug
17Y% Sep
85% July
38%2, Sep
T7%2 Sep

Range Since Jan. 1
High
121, July
35% Aug

8t Lawrence Corp.

S8an Antonio. Gold

Sapphire Pettroleums Lt

Bcarfe class A

Scurry Rainbow Oils Ltd-___

Security Freehold Petroleums._

Bhawinigan Water & Power com
Class A preferred

Shawkey (1954) Mines_

Sherritt Gordon

Bicks’ Breweries common
Voting trust ctfs..

8ilanco Mining __ i

Bilver-Miller “Mines 5¢ - 96c 1.l

[

UL e B R B n B W R B

wi Lol
EREY T
IR

Canada Vinegars
Canadian Bronze common
Canadian Gen Invest
Canadian Indus (1954) Ltd com
Canadian Marconi ...
Canadian Western Lumbe

. Canadian Westinghouse -.
Coast Copper
Consolidated Paper

B O e rO
P

1

7,800

10‘/;:: July
35,808

gic Jan

11% Y 1,214 9 g Ant
110 JFeb

1,842 14% Mar
6,400 35c Mar

310 12Y, July

. .30 47'% Feh _

1,000 40¢ May

380 29% Jan

13,050 12¢ Jun

26¢ 26Y2c 4,276 24Y2c Aug
24% -25% 2,780 20 May
102 10% 40 6% Jun
62¢ - 85¢ 17,481 36¢c Jun
12%c  13c 3,500 10c May

Stedman Bros .. cox 22% 23Y% 530
Steel of Canada ) 35% 36% 2,470
Steeloy Mining ___ 7 5c 5lc 17,000 4Ysc Aug 13¢c Jan
Steep. Rock "Iron Mines g 7.00° -7.20 9,350 6.50 ' Jan 8.75 July
Sterling Trusts - 40 40 25 34 Sep 40 Sep
Sturgeon River. Gold.. 14c 15¢ 5,100 l4c May 18%c Jan
“'Sudbury Contact __ 15¢  2lc 57,700 13c  May 28c Jan
Sullivan Cons Mines_ . .80 3.65 27,938 1.65 Feb 4.15 Sep
Superior Propane Ltd- pfd_ 23Y, 240 23 Y4 July 25 May
Supertest (ordinary) 17% 1,025 15% Jan 18 “NApr
~ Common = 18 50 15% Feb 18% May

I

Silverwood Dairies class A
Class B

Simpsons Ltd

Biscoe Gold

Slater (N) Co common

Somerville preferred

Souris Valley --_

Southam Co

Spooner Oils

Stadacona Mine

Standard.- Paving common

Standard Radio class A

Stanwell Oil & Gas Ltd.

Starratt Olsen Gold

11% Jun
11%. Sep
21% July
44c Mar
,13% Jun
53% Jun
80c Jan
36% Aug
26c  Sep
34c  Feb
26% July
117 May
1.00 Jan
18¢ Jan

Dalhousie Ofl e —
Dominion Bridge

Dominion Glass pfd new.

DuPont of Canada Securities com
Hayes Steel

International Paper commo
International Utilities .-
Interprovincial Utilities .

Loblaw Inc
Minnesota & Ontario Paper
Molson’s Breweries class A

et ol
(S R

Fi 2 a kw0

Ogilvie Flour common.__.
Preferred
Pato Ci
Pend Oreille
Price Bros
Third Canadian Gen Invest
Thrift Stores
Rights &
Yukon Conselidated
Zeller's Ltd

FOOTNOTES FOR OUT-OF-TOWN AND CANADIAN MARKETS

18- Apr ‘24  Aug
18%2 Apr 38% July

0‘/4 Jun

Preferred
Surf Inlet

103 101
11%ec

Switson Industries -
Sylvanite Gold

Tamblyn Ltd common
Preferred
Tandem Mines

Jan

10c May -

2.85 3. 1.60 Feb

1.16 1. 125

40%2 105
50 L] - 15 45
9¥sc 97 -11,600

1.08 Jun

37Y2 May
Mar
9Ysc Sep

105 Feb
20c  Jan
3.10 Sep
1.25 Aug

44 Sep

51 Aug
14c Aug

* No par value.
8 0dd lot sale (not included in
year's range).
d Deferred . delivery sale (not included
in year’s range).
e Selling ex-interest.
f Flat price.
r Cash sale (not included in years mnge)

t Ex-liquidating dividend.

(Un) lidmlm:d to unlisted trading
privileges.

wd When delivered.

wi When issued.

x Ex-dividend.
-rig]

:!!':‘::-stock dividend.

§

I
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OVER-THE-COUNTER SECURITIES

Quetations for Friday, October 1

Inveshng Gompames

Mutoal Funds—

Aberdeen Fund
Affiliated Fund Inc..-
American Business Shares.-
| American Mutual Fund Ic._-1
Atomic Development ;
Mutual Fund Inc......
Axe-Houghton Fund “A"
Axe-Houghton Fund “B” Inc_-5
Axe-Houghton Stock Fund Inc-1
Beneficial Corp 23
Blair Holdings Corp
Blue Ridge Mutual Fund Inc---1
Bond Inv Tr of America__
Boston Fund Inc
Bowling Green Fund Inc
Broad Street Invest Corp
Bullock Fund Ltd
Canada General Fund Inc
Canadian Fund Inc
Capital Venture Fund Inc_
Century Shares Trust.__
Chemical Fund
Christiana Securities com.
Preferred
Colonlal Fund Inc
wealth Investment
Composne Bond & Stock
Fund I
Composite Fund Inc.._.

Diversified Investment Fund_.-1
Diversified Trustee shares——2 56

Eaton & Howard—
Balanced Fund
Btock Fund.-.
Equity Fund Inc
Fidelity Fund Inc ]
Financial Industrial Fund Inc_1
First Boston Corp. 10
Formula Fund of Boston—
Beneficial interest - shﬂtes---l
Founders Mutual ‘Fund
Franklin Custodian. Funds. mc—
Common stock series-
Preferred stock series-
Fundamental Investors Inc
Futures Inc

Gas Industries Fund Inc.-
General Capital Corp._.
General Investors Trust...
Group Securities—
bile shares:
Aviation shares-_
Building shares._.
Capital Growth Fund:
Chemical shares,
Common (The) Stock Fund 1c
Electronics & Electrical
Eq t shares
Food shares

Bid

112
5.61
4.43
14.86

11.57
10.95
21.98
3.51
10%
3%
11.52
2241
27.88
9.36
27.01
29.67
11.13
14.02
4.57
21.50
24.68

Ask

1.23
6.07
4.73
16.13

12.62
11.90
23.89
3.84
11%
4%
12.52
24.10
30.14
10.11
29.20
32.50
15.18
5.01
23.24
26.68

9,300 9,600

139
16.06

Fully administered shares--lc‘

General bond shares.
Industrial Machinery shares. lc
Institutional Bond shares__lc
Merchandising shares...-..
Mining shares

Petroleum shares ___

Utility shares
Growth Industry Shares In
Guardian Mutual Fund Inc-__-l
Haydock Fund Inc
Hudson Fund Inc
Income Foundation Fund Inc 10¢
Incorporated Investors 1
Institutional Shares Ltd—
Institutional Bank Fund._.-lc
Institutional
Foundation Fund.__.
Institutional Growth
Institutional
Income Fund Inc
Institutional
Insurance Fund

w10

Insurance

Par

Aetna Casualty & Surety-_._10
Aetna Insurance CO--.-
Aetna Life
Agricultural Insurance Co
American Automobile__
American Equitable Assur-
American Fidelity & Casualty_5

$1.25 conv preferred
Amer Ins Co (Newark N J)
American Re-insurance._.
American Surety
Automobi
Bankers & Shippers___.
Boston Insurance Co-.
Camden Fire Ins Assn (N J)__
©Connecticut General Life
Continental Casualt Co—

(ex 2 for 1 stock split)___-10
Crum & Forster Inc
Employees Group Assoc.
Employers Reinsurance_.

Fidelity & Deposit of Md___ 10
Fire Assn of Philadelphia____1
Fireman’'s Fund{(8 F)_. 50
Firemen's of Newark__

Pranklin Life____

General Reinsurance Co p_‘._w
Gleng Falls..___.___ i --5
Globe & Republic____
Globe & Rutgers Fire_. __-5
Great American

Gulf Life (Jacksonvile Fla)_ 2'/,
‘Hanover Fire.

Hartford Fire Insurance Co__lo

Bid

182
69%
138

33%
52%2
34%
29%
30%
29%

Ask

T1Ys
142
35%
54Y
36%

Mutual Funds—

Investment Co of Amerjca.
Investment Trust of Boston...1
Johnston (The) Mutual

Keystone Custodian Funds—
B-1 (Investment Bonds)....i
B-2 (Medium Grade Bonds)_1
B-3 (Low Priced Bonds) 1
B-4 (Discount Bonds)..__

K-2 (Speculative Pfd Stks)..1
8-1 (High-Grade Com Stk)..1
8-2 (Income Com Stocks)...1
8§-3 (Speculative Com Stk).__1
S-4 (Low Priced Com Stks).-1

Ks.ickerbocker Fund 1

Lexington Trust Fund

Loomis Sayles Mutual Fund—
(Net Asset Value) .

Managed Funds—
Automobile shares
Business Equipment shares_le
Electrical Equipment shares_lc
General Industries shares..lc
Non-Ferrous Metals_.__.
Paper shares.
Petroleum shares..
Steel shares
Manhattan Bond Fund Inc-.10c
Massachusetts Investors Trust—
Ctfs of beneficial interest...1
Mass Investors Growth Stock

Massachusetts Life Fund—
Units of beneficial interest__*
Mutual Invest Fund Inc______.1
Mutual Shares Corp—
Net asset value
Mutual Trust Shares—
of beneficial interest

.Nation Wide Securities—
Balanced Fund
National Investors Corp.
National Security Series—
Balanced Series_.
Bond Series.
Preferred Stock Serie
Income Series

latiy

Natural Resources Fund Inc..lc
Natural Resources of Canada

New England Fund 1
North American Trust Shates._.
Series 1955
Series 1956

Pacific Amer Investors-com_.10¢
$1.50 preferred. -5

Petroleum & Trading

Philadelphia Fund Inc.

Pioneer Fund Inc....._...- 2.
Price (T Rowe) Growth Stock
Fund (ex 1007% stk div)...-1
Puritan Fund Inc --1
Putnam (Geo) Fund
8cudder Fund of Canada Inc..1
Scudder, Stevens & Clark
Fund Inc (Net asset value)..*
Scudder, Stevens & Clark—
Common Stock Fund (net
asset value)
8elected Amer Shares__ fa
Shareholders Trust of Boston..1
Sovereign Investors 1
State Street Investment Corp._*
Stein Roe & Farnham Fund..-1

Television-Electronics Fund..-1
Texas Fund Inc 1
United Funds Inc—
United Accumulated Fund-.l
United Continental Fund____1
* United Income Fund Shares_.1
United Science Fund 1

Value Line Fund Inc 1
Value Line Income Fund Inc_.1
Van Strum & Towne Fund Inc-1
Wall Street Investing Corp...-1
Washington Mutual

Investors Fund Inc
Wellington Fund
Whitehall FPund Inc
Wisconsin Investment Co.

Companies

Hartford Steamboiler
Home
Insurance Co of North Amer._5
Jersey Insurance Co of N Y.:10
Lincoln National Life
Maryland Casualty common...1
$2.10 prior preferred_..._.1
Massachusetts Bonding_..
Merchants Fire Assurance._
Merchants & Manufacturers_._4
National Fire i
National Union Fire..
New Amsterdam Casualt;

Northeastern
Northern

Pacific Fire

Peerless Casualty Co.
Pt :

Providence-Washington ._
Reinsurance Corp (N Y)-
Republic (Texas)._._-

Segboard Surety Co_.__.
Security (New. Haven) ... ~-1

Travelers. s |
U 8 Pidelity & Guarnnty Co__IO
U8 Pire_« = el
Westchester -Fire___..

Shomn
HOQuNg
e

et
oW
g

Obligations of Government Agencies

Figures after decimal point represent one or more 32nds of a point

Federal Home Loan Banks—
1.308 Jan. 17, 1955_.
1.25s Mar. 15, 1955

Central Bank for Cooperatives—
2Yss Feb. 1, 1955
1%s June 1, 1955..
28 June 1, 1957

Ask

Federal Land Bank Bonds—

1004
1004

2Y2s Nov.
2%5 Feb.
May
Oct.
May
May
Feb.
Panama Canal 3s___

100.11
100.6
100.6

Bid

U. S. Certificates of Indebtedness & Noles

Figures after decimal point represent one or more 32nds of a point

Maturity—

Certificates of Indebfedness—
1%s Feb. 15, 1955
1s March 22, 1955__

1%s Aug. 15, 1955.
Treasury Notes—

1%s. Dec. 15, 1954__

1%s March 15, 1955

13%s Dec. 15, 1955.

1%s April 1, 1956

Bid

Ask Maturity—

Treasury Notes—(Cont.)
1l2s Oct.
2%s March 15, 1957
1'5s April 1, 1957_
1%s May 15 1957_
1%s8 Oct.. 1, 1957_
1%s April 1, 1958
1%2s Oct. 1, 1958_
1%s Feb. 15, 1959_

100.14
100.12
101
101

1, 1956___.

Federal Intermediale Credit Bank Debentures

Dated
2- 1-54
5- 3-54

Due
1-54
11- 1-54
3- 1-54 12- 1-54
6- 1-54 12- 1-54
4- 1-54 1- 3-55
5- 3-54  2- 1-55

11-

United States

1954
1954
1954
1954 A
4, 1954
12, 1954
18, 1954

Bid

b1.25
b1.25
b1.25
b1.25
b1.25
b1.25

Ask
1.00%%
1.00%
1.05%
1.057%
1.05%
1.10%

Rate
1.40%

Dated

1-54

Dollar Value

Bid
99.993
99.976
99.958
99.941
99.923
99.900
99.885

Bank &

New York
Bank of the Manhattan Co.-_10
Bnnk of New York. 101
Trust.

Chase National Bank..

Commercial State Bk & Tr
Corn Exchange Bank Trust..20
County Trust Co

(White Plans N Y)

Emplire Trust 10
Federation Bank & Trust....10
duciary Trust 10
First National Bank
of the City of N Y.
Pirst Westchester Natl Bank
of New Rochelle

Franklin Square N Y.
Guaranty Trust Co__
Hanover (The) Bank

Tndustrial Bank of Commerce-10
10

Manufacturers Trust Co

Meadow Brook National Bank
of Freeport.

Morgan (J P) & Co Inc

Natlona] City Bank..
Rights

Public Nat’l Bank & Trust- 1'1‘/2
Rye National Bank. 2

‘Trade Bank & Trust

United States Trust.

Albany, N. Y, g
State Bank of Albany________ 10

Ask

99.995
99.281
99.966
99.950
99.932
99.911
99.896

November 26, 1954.._.._
December 2, 1954__
December 9, 1954__.
December

December

Trust Companies

Ask
Chicago

Due
3- 1-55
4- 1-55
5- 2-55
6- 1-55
7- 1-55

Treasury Bills

December 30 1954 _________

Par

427, City Nat’l Bank and Trust_..25

Continental Illinois

National Bank & Trust._33%

First National Bank..__

Harris Trust & Savings

Northern Trust COeeaemmo-. .

Cleveland .
Central National Bank.

--100
Bk..100
100

a2
-50

Union Bank of Commerce._...10

Connecticut

Connecticut Bank & Trust Co_25
Hartford National Bank

& Trust Co
Detroit

National Bank of Detroit___._10

Jersey City
First. National Bank...

Los Angeles

...... 25

Security-rirst Nat’l Bank_12.50

Pittsburgh

Mellon Nat'l Bank & Trust_.25
Peoples 1st Nat’l Bank & Tr__20

St. Louis

American National Bank__.___
Boatmen’s National Bank_

First National Bank
Manufacturers Bank &
Mercantile Trust Co...
Mutual Bank & Trust
St Louis Union Trust

17
Trust-20
25

2
Tower Grove Bank & Trust.-20
United Bank & Trust.....--100

San Francisco

{ Bank of Amer NT & S A-_6.26

Recent Securily Issues

Bonds—

Amer Tel & Tel 3%s.
Boston Edison Co 3s.
Commonwealth Edison 3s_..1984

Ilinois Central RR 3%s-..1980

New Jersey Bell Tel 3s
Niagara Mohawk Pow 3Yas.1984
Northern Pacific RR 4s...-1984

Pacific Power & Light 3%s5_1984
Panhandle Eastern Pipe Line—

Public Serv El & Gas
Southern Bell Telep 3%8---1989

Bid Ask

103Ys
100%2
100%
|

102Y,
102

100%

1022

Bonds—(Cont.)
10335 Southern Calif Edison
1007
100%

351979

Tennessee Gas 3%5.—.—- --1974
United Gas Imprvmt 3%s_1979

- ‘Woest Penn Power 3s_____._1984
Western Maryland RR 3%8.1979

102%
100%:
100

102
101 %2

103% -

Stocks—

Dallas Power & Lgt 4%
El Paso Nat Gas 5.65%

4.16% preferred_-_.
Northern States Power

pid___*
pfd_100

Louisiana Power & Light—

4.11% preferred —————---100

101%
104
104%

o3 5.85% preferred
4

5.129% preferred.

Tenn Gas Transmission— *

Bld
b1.25
b1.25
bl1.25
bl.25
bl.25

Ask

100.5
100.17
101.23
99.28
102.10
100.8
100.4
112%

Dollar Valae
Bid Ask

99.875

- FOOTNO'
® No par value. ’
b Bid yield price.

k Admitted to listing on the New York

Stock Exchange.,

t New stock.

x Ex-dividend.
wi When issued.
y Ex-rights.

S. FOR OVER-THE-COUNTER ISSUES
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THE COURSE OF BANK CLEARINGS

Bank Clearings this week will show an ircrease.compared with a year ago. Pre-
liminary figures compiled by us based upon telegraphic adviggs from the chief cities
‘of the country, indicate that for the week ended Saturday, . 2, clearings for all
cities of the United States for which it is possible to obtain wiekly clearings will
be 3.4% above egof e corresponding week last year. Ouf preliminary total
stands at $19,9751£, ﬁainst $19,314,705,083 for the same week in 1953. At this
center there is a gain for the week ending Friday of 5.2%. Our comparative sum-
_mary for the week follows: ’ :

‘CLEARINGS—RETURNS BY TELEGRAPH

Week Ending Oct. 2—
New York
Cl

. Phil
F

%
+ 5.2
+ 3.8
— 33
— 0.1
— 0.7
— 09
+ 06
—11.4
— 9.9
— 1.8

1954 1953
$10,415,596,117 $9,896,719,049
£ 977,102,194 940,970,846

1,066,000,000  1,102,000,000
602,475,752 602,478,021
334,949,678 337,452,558
344,500,000 347,700,000
566,016,000 = 562,361,694
374,512,825 422,553,392
458,838,076 509,502,262
278,280,470 301,692,244

Boston
Kansag City.
8t. Louis,
8an Fr
Pittsburgh
Cleveland
Balti e

+ 2.6
+ 6.2

$15,418,273,112 $15,023,430,066
3,797,392,915  3,576,062,515

Ten cities, five days.
Other cities, five aays.

+ 33
+ 6.2

Total all cities, five days__ .. -~ $19,215,666,027 518,599,492,581
All cities, one day. 159,478,593 715,212,502

Total all cities for week $19,975,144,620 $19,314,705,083 + 3.4

Complete and exact details for the week covered- by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week
ends Saturday, and the Saturday figures are not available at time of going to press.
Accordingly, in the above the lest day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below,
we are able to give final and complete results of the previous week — week ended
Sept. 25. For that week there was an increase of 0.4%, the aggregate of clearings

for the whole country having amounted to $19,786,935,490 against $19,704,248,398 in

the same week in 1953. Outside of this city there was a gain of 2.4%, the bank
clearings at this center showing a decrease of 1.5%. We group the cities according
to the Federal Reserve Districts in which they are located and from this we note that
in the New York Reserve District (including this city) the totals show a falling off
of 1.4%, but in the Boston Reserve District the totals show an improvement of 0.4%
and in the Philadelphia Reserve District of 3,7%. In the Cleveland Reserve District
the totals are smaller by 4.0%, but in the Richmond Reserve District the totals are
larger by 5.4% and in the Atlanta Reserve District by.5.6%. The Chicago Reserve
District has to its credit a ‘gain"'6f'2.7%, the St. Louis Reserve District of 0.1% and
the Minneapolis Reserve District of 4.7%. In the Kansas Cily Reserve District the
totals record an increase of 3.0%, in the Dallas Reserve District of 5.2% and in the
San Francisco Reserve District of 4.5%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

1954 1953 Inc. or 1952
Week of Sept. 25— : ] 8 Dec. % $

1st Boston ... 12 cittes 742,757,353 139,881,895 -+ 0.4 680,290,277
2nd’ New York...._.___ ZZ110° © ©10,217,519,039 - 10,367,540,159 8,948,119,225
1,307,017,003 - 1,163,820,125 1,166,189,443
1,203,883,295  1,254,234,698 1,101,516,500
685,385,277 650,459,714 638,347,262
1,015,176,115 961,323,895 899,793,344
1,268,997,569  1,235,055,302 1,109,421,343
701,715,009 701,613,812 626,671,710
546,814,712 522,233,976 494,395,198
594,364,03¢ 577,068,286 622,302,884
456,067,563 433,558,646 421,118,303
1,147,348,521  1,097,457,890 1,049,779,698

19,786,935,490 17,757,945,187
9,925,403,067 9,126,330,844

1851
s

671,043,776
8,909,709,063
1,142,024,358
1,090,584,625

605,220,869

824,936,268
1,141,847,067

573,749,249

488,870,485

586,008,599

396,511,964
1,052,695,991

17,483,202,314
8,872,521,793

5th Richmond.o.veeee 6
6th Atlanta_ ... 10

g s 22 22

12th San Francisco..-...--10

19,704,248,398
9,692,666,858

Tota] e -.-110 cities
Outside New York City

+4+ ++ 4+ ++ |+

We now add our detailed statement showing the figures for each city for the

week ended Sept. 25 for four years:
Week of Sept. 25

1953 Inc, or 1952
$ Dec. % $

Clearings at—

First Federal Reserve District—Boston—
Maine—Bangor . 2,254,193
Portland 6,343,050
Ma 632,196,467
Fall River 3,336,066
Lowell 1,490,144
New Bedford e 3,883,178
Bpringfield .. 11,696,620
" WOICEStEr .o e 8,216,936
O icut—Hartford 30,256,781
New Haven .. 14,678,462
Rhode Island—Providence —________ 28,111,700
New Hampshire—Manchester ... 233,756

742,757,353

1954 1951
$ s

2,676,521
5,267,378
614,501,316
3,203,644
1,434,379
3,300,488
10,717,634
8,147,572
38,470,252
14,974,601
35,376,000
1,812,110

’739,881,895—3

—15.8
+20.4
+ 2.9
+ 4.1
+ 3.9
+17.7
+ 9.1
+ 0.9
—21.4
— 2.0
—20.5
—83.8

2,167,803
4,568,842
579,808,558
2,462,436
1,116,341
2,060,933
9,691,210
7,941,154
30,043,797
12,481,613
26,425,500
1,522,090

680,290,277

2,092,218
4,582,194
571,423,911
2,573,264
1,331,667
1,940,399
9,651,229
8,051,864
217,360,075
13,028209
27,299,900
1,711,846

671,043,776

Total (12 cities) + 0.4
Second Federal Reserve District—New York—
New York—Albany 24,912,566

Binghamton .__ 4,431,712
Buffalo 117,815,975
Elmira 2,355,603
Jamest 2,671,744
9,861,532,423
29,553,872
17,464,803
25,000,000
60,868,411
70,911,900

19,404,417
4,265,922
131,175,725
2,325,521
2,008,054
10,011,581,540
27,886,606
17,692,164
+25,500,000
55,339,231
70,360,979

+28.4
+ 39
—10.2
+ 1.3
+33.1
— 15
+ 6.0
—~1,3~
— 2.0
+10.0
+ 0.8

18,375,384
3,927,650
115,770,164
2,174,418
2,074,983
8,631,614,343
23,939,994
16,100,236
23,361,909
46,847,627
63,932,517

18,806,851
4,001,741
105,476,105
2,119,575
2,082,295
8,610,680,516
22,670,362
18,010,651
16,706,946

wn

New York coeace oy
Rochester

BYYBOUSE s simioiion s o

Oonnecticut—Stamford .

. Rew Jérsey—Newark ___..________

‘& Northern New Jersey.

61,833,974

‘New 'Jersey—Trenton

.-!‘H!nols-—Qulncy

47,320,047 °

\s

1954 © °

; s
Third Federal Reserve District—Philadelphia—

i Pennsylvania—Altoona

1,790,223
1,665,143
1,773,891

Bethlehem

Chester ___

Lancaster _

Philadelphia ..

Reading ..

Scranton ..

Wilkes-Barre

York
Delaware—Wilmington

15,193,797
10,838,765

Week: of Sept. 25

1953
3

1,551,187

<~+ 4,793,029
1,111,000,000
2,643,104
6,228,112
3,668,220
6,972,537
<. 12,044,128
11,026,456

Total (11 citles) ol o 1,207,017,003

Fourth Federal Reserve District—Cloveland—
Ohio—Canton ...

Cincinnati T

‘(':’levelnnd

ManSHeld i e
Youngstown
Pennsylvania—Pittsburgh

——————— e e e e 488,587,377
52,721,900
-10,814,982
10,087,883
384,583,259

247,533,369 -

1,163,820,125

10,219,694
262,134,570 °
501,312,583

46,598,300

11,961,770

10,363,529
411,643,852

Total (7 c1tles) smmmems . . 1,203,883,295

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington _.
Virginta—Norfolk oo 132332:%33
kacnmond ... 233,034,484
Bouth Carolina—Cha 6,265,585
Maryland—Baltimore 305,297,817
118,962,144

1,254,234,698

3,246,793
18,193,000
212,052,670
6,105,027
306,200,810
104,661,414

Total (6 cities) .o 685,385,277

Sixth Federal Reserve District—Atlanta—

25,384,651
100,155,548
354,300,000
6,697,307
5,405,369
170,453,185
149,701,492
10,329,391
536,095
192,213,077

Tennessee—Knoxville
Nashville
Georgla—Atlanta
Augusta
Macon
Florida—Jacksonville
Alabama—Birmingham
Mobile
Mississippi—Vicksburg
Louisiana—New Orleans

650,459,714

28,847,696
102,215,890
341,200,000

6,769,186
4,929,872
138,592,236
150,183,366
9,602,599
818,411
171,158,639

Inc. or
Dec.% . . 8-

el Cad B2

1852

1,442,868
2,029,344
1,428,974
4,333,853
1,120,000,000

"'5.529/118
11,975,947 - -
8,067,652

9,090,682

-1,166,189,443

8,710,180
221,683,347
436,292,741

40,425,600

6,267,656

- 8,649,366
373,487,610

1,142,024,353

6,875,335
207,070,722
440,264,548

36,295,305

5,421,075

7,944,86'F
386,712,793

RN

S
w ONoLNOS
C oSO

3,047,421
17,291,000
224,716,881
5,083,644
289,007,123
94,201,193

-

1,101,516,500 *,1,090,584,625

16,059,09¢
197,101,814
4,818,41%
289,610,244
94,342,575

+ o+ | +F+++
O Wowmwoa
B Juwovowm

638,347,262

[

20,299,458
95,430,601
339,800,000
= 6,606,567
3,096,164
125,733,393
136,407,124
7,684,751
576,908
164,158,318

©w
Houbwookcon

605,220,869

20,764,635
96,691, Uy,
2&3.400.0}3?
7,112,4%N
3,819,063
101,477,110
146,066,40.3
7,626,32%
731,293
152,107,865

Total (10 cities) 1,015,176,115

Seventh Federal Reserve District—Chicago—

2,048,033
16,813,200
7,385,623
8,625,818
70,145,000

Indiana—Fort Wayne ..

Indianapolis

South Bend ..

Terre Haute
Wisconsin—Milwaukee .
Iowa—Cedar Rapids _

Des Moines

Bioux City
Hlinois—Bloomington

Chicago

Decatur _._

Peorfa

Rocktord __.

Bpringfield

108,541,228
5,062,283
37,237,057
13,601,259
1,651,631
953,050,896
7,402,913
12,549,236
7,589,758
5,664,174

961,323,895

2,271,862
15,572,661
7,311,768
7,547,147
71,747,000
9,312,620
3,354,327
111,418,058
5,341,910

- 34,411,934
14,69y,042
1,568,086
917,115,278
7,528,335
12,805,782
7,231,586
5,757,906

[~
o mEIoNoRwoR

+ +]
=

899,793,344

1,680,501
11,946,867
5,653,544
6,696,635
56,766,000

Ll1+++1

-

3,199,695
88,843,170
4,757,131
36,336,792
14,651,852
1,585,780
837,133,123
6,726,458
13,022,962
7,225,613
5,124,266

[+] 1T++]+11+

824,936,268

1,523,56%
12,743,136
5,139,144
6,614,405
59,181,000
8,929,916
3,106,4C3
82,305,246
4,042,510
37,821,866
16,442,084
1,881,453
874,659,356
. 5,032,¥(%
11,858,250
6,263,932
4,302,004

Total (17, citles)ommmmemcmmemm=  1,268,997,569

Eighth Foderal Reserve District—S$t, Louls—

Missour{—St. Louis 351,000,000
-Kentucky-—Louisville 165,477,584
T 182,929,228

2,308,197

1,235,055,302

366,300,000
174,475,376
158,483,922

2,354,514

N EONREOSIEUINOBNRO DD

+

1,109,421,343

313,100,000
162,863,862
148,045,676

2,662,172

1,141,847,067

297,000,0060

146,065,160
128,381,344k .

2,302,145 |

Total (4 citles) e e 701,715,009

Ninth Federal Reserve District—Minneapolis—

ta—Dul 7,055,326
Minneapolis 376,599,541

. Pal 130,218,353
North Dakota—Fargo __. 8,964,121
South Dakota—Aberdeen . 4,405,330
Montana—Billings 6,099,212
Helena 13,472,829

701,613,812

7,671,689
361,564,427
124,233,036

7,774,139

3,987,088

5,054,970

11,948,627

626,671,710

6,801,339
338,748,576
118,337,292

DD bt

13,371,806

573,749,249 '

’

7,783,54%
337,759,179
112,572,9%»

7,270,353

4,585,

5,836,894

13,061,308

Total (7 Cit1es) momm e g 546,814,712

Tenth Federal Reserve District—Kansas City—

1,061,343
811,623
7,754,666
151,791,030
9,761,491
22,484,026
384,368,303
11,177,760
5,153,772

a

Nebraska—Fremont —oeeeeeceme
Hastings
Lincoln ..

Missouri—Kansas Clty—wmmee——aaee
St. Joseph

Colorado—Colorado Springs
Fueblo

522,233,976

773,547
761,326

8,243,116
19,655,489
360,121,211
11,572,046
4,698,315
3,066,536

+ HFH+H++++
B NOOO&K ko
N avwoine

494,395,198

+
w

O W kRO
Swammaumobn

823245
702,911
7,313,194
182,524,848
10,422,528
18,647,931
384,337,601
11,457,085
3,134,974
2,828,567

+ | +4++ | ++
e

1
i
i

488,870,435

11,198,710
3,317,690
3,183,508

Total (9 cities) . - 594,364,034

Eleventh Federal Reserve District—Dallas—
Texas—Austin 8,337,765
Dallas 389,952,432
Fort Worth e — 32,214,935
Galveston _.._. 6,515,000
Wichita Fells 6,647,440
Louisiana-—Shreveport .. 12,399,991

Total (6 cities) 456,067,563

577,068,286

6,726,190
372,499,347
. 29,663,768
6,696,000
5,540,261
12,433,080

433,558,646

Twelfth Federal Reserve District—San Francisco—

183,421,692
5,619,055
178,338,344
91,649,263
21,033,048
13,394,520
617,447,389
14,759,949
5,666,662
10,958,592

Washington—Seattle
xakiina

Oregon—Portland __

Utan—Salt Lake City__—

Calitornia—Long Beach -
Pasadena

190,060,156
5,434,095
174,854,220
85,076,255
19,346,228
12,141,949
571,701,553
23,003,979
5,356,516
10,476,939

Total (10 cities) <o emeeaeemm — 1,147,348,521

1,097,457,890

Grand total (110) cities) 19,786,935,490

19,704,248,398

+
e
°

622,302,884

7,848,492
360,750,381
28,757,026
7,729,000
5,562,176
10,471,228

421,118,303

N

|+ +++
Y
L9 COMORR
v Woamae

+

188,683,555
4,445,603
177,455,285
83,122,004
19,072,360
13,214,154
531,361,304
16,096,623
4,581,647
11,747,157

—-

586,008,599

7,031,409
334,886,693
33,026,184«
6,332,00&
5,478,639
9,757,652

396,511,964

178,131,397
4,164,423
173,971,136
78,153,407
14,810,671
9,454,205
561,293,A9%
16,755,9%
4,470,9:2
11,490,515

R [ e |
p ROBRRSOaNWW
o o mowouOwL

1,049,779,698

1,052,695,991

3
o
'S

17,757,945,187 17,483,202, 31%

Ovtside New York City. 9,925,403,067

' Total (11 citles).. - .10,217,519,039 10,367,540,159 — 1.4 8,948,119,225  8,903,709,063

9,692,666,858

sEstimated. (a) Clearings operations discontinued.

9,126,330,844 °

8,872,521,798

gitized for FRASER
tp://fraser.stlouisted.org/.
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Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stock called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
the current volume (except where indicated) in whxch
the details were given in the “Chronicle,”

Foreign Exchange Rates

Pursuant to the requirement of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank
certifies daily to the Secretary of the Treasury the buying rate for cable transfers on the drfferent
countries of the world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
SEPTEMBER 24, 195¢ TO SEPTEMBER 30, 1954, INCLUSIVE

t"{,g

T

Country and Monetary Unit Noon Buying Rate for Cable Transfers in New York (Value in United States Money)

Thursday
Sept. 30

Wednesday
Sept. 29

$
200000
.133333*
.0719820*
2.227589
.0385802*
0200125
.325900
1,031875
.209200
.00435401*
-00285625

Friday
Sept. 24
$

Monday
Sept, 27

[
,200000*
.133333¢
.0719820*

2.223854
.0385802*

*.0200125
324875

1.032187

Tuesday
Sept, 28

$
.200000*
.133333*
.0719820*
2.223107
.C385802*
10200125
324850
1.032¢12

> y NOTICE OF TENDER
Company and Issue—
American Service Co., preferred stock !
Weston Electrical Instrument Corp., common stock_-___Oct 11

Argentina peso—
Basic - ,200000*
Preferential .133333¢
Free .0719820*

Australia, pound ... 2.227091

Austria, schilling 0. i

Belgium, franc /0200062

British Malaysia, Malayan dollar .325075

1.031875

Canada, dollar

Ceylon, rupee .209250 .208900 208750

Finland, markka _.. . .00435401* .00435401* .00435401*
.00285625 5 3 25

France (Metropolitam, {ranc
.238379* .238379* .238379% +

Germany, D h Mark
India, Dominion of, rupee .209250 .208933 .208750
Irelnnd pound 2.795000 2.790937 2.790000
. Mexlco, peso 0800480 10800480 0800480
Netherlands, guilder - .263600 263400 .263100
New Zealand, pound .. 2.767326 2.763304 2.762376
Norway, krone .140080* .140080* .140080*
Philippine Islands, peso. .496766* A96766* 496766*
Portugal, escudo .0349000 03449000 0349000
Sweden, krona .193330* .193330* .193320%
Switzerland, franc .233275 .233250 .233264
2,784557 2.780510 2.779576

Union of South Africa, pound.
United Kingdom, pound sterling 2.795000 2.790937 2.790000°

8.
.200000*
.133333*
.0716820*

2.228585
.0385802°*
£200125
.326050

1,031171
209400
00435401+
00285625
.238379*
209400

2.796770
.0800480
.262500

2.769183
.140080%
496766*
0349000
.193330%
233225

2.786425

2.796718

PARTIAL REDEMPTION
Company and Issue—

Aluminum Coy of Canada, Ltd., 3%% s. f. debs. due 1970_Nov 1 *
American Tobacco Co., 20-year 3% debs due 1962_.____Oct 15 1097
American Viscose Corp., 5% preferred stock 1 1206
Chicago & Western Indiana RR.—

4% % 1st collat. trust mtge. bonds, ser. A, due 1982_.Nav 1 1207
Hanna (M. A.) Co., $4.25 preferred stock Dec. 1 1208
Mathieson Chemical Corp., 4% % and 4% debs. 1 »
New Orleans Terminal Co.— -

First mortgage 3% % bonds due 1977 15
Pillsbury Mills, Inc., 84 cumulative preferred st,ock . 15
Unjon Terminal Co., 1st mtge. 3% bonds due 1978 1
United States- & International Securities Corp.—

First preferred stock 30

ENTIRE ISSUE CALLED

Company and Issue— Date
Aeroquip Corp., 5% curulative preferred bonds___.___Jan 1
American Telephone & Telegraph Co.— -

12-year 3%g ,.: convertible debentures due 1963 Dec 15

12-year 3% % convertible debentures due 1964..__ ~Dec 15
Domestic Flnance Corp., 5% cumul: preferred stock____Oct 23
Dow Chemical Co., $4 cum. preferred stock, series A__ 15
Fraser Companies, Ltd., 434 % pre(erred stock. 15
Montana-Dakota .Utilities Co.— :

First mortgage 4.50% bonds due 1955-1971 11
Metropolitan Edison Co.— Ly

First mortgage 3% % bonds due 1983 20 -
Southern Bell Telephone & Telegraph Co.- s -

24-year 3% % debentures due 1977 11
Sutherland Pzper Co., 4.40% cumul. conv. pfd. stock_._Nov 1
Tennessee Gas Transmission Co.—

4% % debentures due 1971. Oct 22

5%.. debentures due 1973 22

Date Page

1107
1002
1212

Page
2.79C625 717
1097
1097
1208

815

969

*Nominal.

was a net increase of $57 million at all reporting mem-
ber banks. United States Government deposits increased
in all districts. Demand deposits credited to domestic
banks decreased in all districts.

Borrowings decreased $109 million in Chicago and
$108 million in New York City, and increased in five
districts; the net decrease at all reporting member banks
was $134 million.

A summary of assets and liabiliﬁes of reporting mem-
ber banks follows:

1106
1203

1003
1211

# $fatement of Gondition of the Twelve
Federal Reserve Banks Combined

(In thousand of dollars)
Increase ( +) or
Decrease (—) since
. 8ept, 22, Sept. 30,
1954 5.

1212
1212

Sept. 29,

Assets— 1954
Gold certificates :
Redemption fund for F. R. notes

Total gold certificate reserves.
F. R. notes of other banks. ;
Other cash
Discounts and advances.
Industrial loans
U. 8. Government securities:

Bought outright—

Bills

_—
*Announcement in this issue.

20,287,101

+ 10,001
8421262 — 4,790
21,129,363 .+ 5211
136,982 — 10,701
349737 — 37 X Sept. 22, Sept. 15, Sept. 2
298,899 - + 128,920 . Tos4 Eoh e;:%za,
4

870, Assets— (in millions of dollars)

Loans and investments—total____ 82,980 104 +4,064
Loans—net 38,617 202 —1,325

Increase (+) or
dec. (—) since

Dividends

(Continued from page 16)

Per
Chare

1,324,250 -+ 275,000 619,062 :'Zﬁz';le Fielgilcl

Name of Company

748,250
744,650
573,600
—1,189,062

Certifica tes
Notes .

6,599,791
13,029,021
3,092,550
24,045,612

24,045,612
24,345,381

Total bought outright..___ +2175,000
Held under repurchase agreem’'t,
Total U. 8. Govt. securities..
Total loans and securities...
Due from foreign banks...

—1,189,062
—1/221,608

+ 215,000
+403,896
" 504,429
Bank premises .. s —_ 111
Other assets . + 17,613
Total assets _ 49, 738 544 — 98,658

Liabilities—

Federal Reserve notes

Deposits:
Member bank—reserve accounts
U. 8. Treasurer—gen. account

— 218,983
—1,331,014

25,553,572  + 20,968 — 479,741
18,330,877
769,192
489,198
398,344
19,987,611
3,113,558
17,719
48,672,460

—'48,285
+254,686

— . 977,658
+ 126,788
— 35,084 — . 23,057
+ 10,294 + . 46,713
+181,611 — 827,214
—306,727 — 45,110
+ 106 — 2,974
—104,042 —1,355,039

Deferred availability cash items._
Other liabilities and accrued divs.
Total liabilities

Capital Accounts—

Capital paid in

Surplus (Section 7)-

Burplus (Section 13b) - )

“Other capital accounts_____.____ 5 +
Total liab. and capita! accounts 49, 798 544 — 98,658

Ratio of gold certificate reserves
to deposit and F, R. note lia~
bilities combined

Contingent liability on accept-
ances purchases for foreign
correspondents

Industrial loan commitments..._

14,292
40,337

275842 4+ 33+
—
5351 — 30,604
—1,331,014

46.4% 2% + 1.7%

6,278 —
2,240 0, —

19,971
1,102

Condition Statement of Member Banks

The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Sept. 22: Decreases of $146 million in loans to
brokers and dealers for purchasing or carrying securi-
ties, $272 million in reserve balances with Federal Re-
serve Banks, and $693 million in demand deposits cred-
ited to domestic banks, and an increase of $282 million

, in'‘United States Government deposits.

mmercial, industrial, and agrlcultural loans de-
cregsed in five districts and increased in the others,
resulting in a net decrease of $18 million at all report-
ing member banks; the principal changes were decreases
of $16 million in Chrcago, $14 million in New York City,
and $13 million in the Minneapolis District, and an
increase of $11 million in the Dallas District. Changes
according to industry appear in another release.

Holdings. of Treasury bills increased $34 million at
all reporting member banks; the principal changes were
an increase of $66 million in New York City and a
decrease of $68 million in the Dallas District. Holdings

of Treasury certificates of indebtedness decreased $37 -

million. Holdings of United States Government bonds

increased $124 million. .
Demand deposits adjusted increased $61 million in

Chicago and by smaller amounts in six districts; there

Loans—egross __._ 39,277 201 —1.286

Commercial, ind
tural loans .. 21,005 18 —2,030
Loans to. brokers- and dealers for
purchasing or carrying securities 1,999 +. 384
Other loans for purchasing or.carry-
ng securities”
Real estate loans_

U, 8. Government securities—total_ .
Treasury bills
Treasury certificates of indebtedness
Treasury notes
U. 8. bonds._..
Other securities -
Reserves with Federal Reserve Banks
Cash in vault
Balances with domestic banks.

fl I+l #%] '+

Liabilities—

Demand deposits adjusted_
Time deposits except U. 8. Government +2.545
'—1,504
Interbank demand deposits
Domestic bankg
Foreign banks _
Borrowings

+. 773
—_ 3
— 380

Statement required by the Act of Congress of Aug, 24, 1912 as amended
by the Acts of March 3, 1933 and July 2, 1946 (Title 39, United
States Code, Section 233) showing the Ownership, Management and
Circulation, of the “‘Commercial and Financial Chronicle,” published
Thursday and Monday, at New York, N. Y., for Oct.-1, 1954,

(1) That the names and addresses of the publlsher, editor, managing
editor and business managers are:

Publisher, William B, Dana Company, 25 Park Place, New York, N. Y.
Editor, Herbert D. Seibert, 25 Park Place, New York, N. Y.

Managing Editor, Herbert D, Seibert, 25 Park Place, New York, N. Y.
Business Manager, William D, Selbert 25 Park Place New York N. Y,

(2) That the owner is: (if owned by a corporation, 'its name and
address must be stated, and also immediately thereunder the names
and addresses of stockholders owning or holding 1% or more of the
total amount of stock. If not owned by a corporation, the names and
addresses of the individual owners must be given. If owned by a
partnership, or other unincorporated firm, its name and address as
well as that of each individual member must be given):

Owner, William B. Dana Company, 25 Park Place, New York, N. Y.

Stockholders, Herbert D. Seibert & Estate of Jacob. Seibert, 25 Park
Place, New York, N. Y, (William D. Seibert & Herbert D, Seiben
Executors), 25 Park Place, New York, N. Y.

(3). That the known bondholders, mortgagees and other security
holders owning or holding 1% or more of the total amount of bonds.
mortgages or other securities are: (If there are none, so state.) None.

(4) Paragraphs 2 and 3 include, in cases where the stockholder or
security holder appears upon the books of the company as trustee or
in any other fiduciary relation, the name of the persen or corporation

for whom such trustee is acting; also the statements in the two para-
graphs show the affiant’s full knowledge and belief as to the circum-
stances and conditions under which stockholders and security holders
who do not appear upon the books of the company as trustees, hold
stock and securities in a capacity other than that of a bona fide owner.

(5) That the average number of copies of each issue of this publica-
tion sold or distributed, through the mails or otherwise, to paid sub-
scribers during the 12 months preceding the date shown above was
9,260. (This information is required from the daily, weekly, semi-weekly
and tri-weekly newspapers only.)

(Signed) Herbert D. Seibert, Bditor and Publisher.
subscribed before me this 30th day of Sept., 1954. Thos. A. Creegan,
Notary Public, State of New York, residing in Kings County, No.
24-0800400. Certificate filed in N. Y. County Clerk and Regxster Office,
Commission expires March 30, 1955.

Sworn to and

American Book Co. (quar.)..

American Bosch Arma Corp.
Common (stock dividend)

American Box Board Co. (quar.) ...

American Broadcasting-Paramount Theatres
Common - (quar.)
Certificates of interest
5% preferred (quar.)

American Fidelity & Casualty Co.— -
Common ‘{quar.)
$1.25 preferred (quar.).._.
$1.20 junior preferred  (quar.

American Fire & Casualty (Orlando. Fla. )-—-
Common :

American Hair & Felt Co., com. (Quar.)-..

American Machine & Foundry Co.—

3.90% preferred (quar.) ...

5% preferred (qQUar.) -___________..
American Metal Co., 4%2% preferred (quar)
American Molasses Co (quar.) )
American National Fire Insurance lqu s
American Natural Gas Co., com. (quar. )___

6% preferred (QUAT.) oo o
American Paper Goods, 7% preferred-(quar.)
american President Lines, Lia.—

5% non-cum. preferred (quar.).._.. .
American Sumatra Tobacco Corp. (resumed)
American Tel. & Tel. Co. (quar.).._.....
American Woolen Co., 7% preterred (quar)
American Zinc, Lead & Smelting Co.—

$5 prioy preferred {quar.b..____
Anaconda Wire & Cable Co
Anchor Hocking Glass, common (gl
Anglo-Canadian Pulp & Paper Mills—

Common (quar.)

$2.80 preferred (quar.).___
Anglo-Canadian Telephone, class A (quar.)

4% % preferred (QUAT.) ——-ooeemo_____
Arcade Cotion Mills, 6% preferred (s-a)
Argus Cameras, Inc. (increased)____

Aro Equipment Corp., common (incre:

Bteek dividend oo

4% % preferred (quar. k{

Arraw-Hart & Hegeman Electric Co. \quar—.;

Assdriated -Electric Industries,| Ltd.—

Ordinary (interim)
Atlnitie City Electric, common (quar.

A% preferred (quUar.)._ oo ___

4.35%+ preferred (quar.) —.

4.35/5 2nd preferred (quar.)

4,107 preferred (initial)
Atlanuc Coast Line RR.—

on-cumulative preferred (s-a)

Atlamic Retining' Co., 3.75% pfd. B (yuar.).
Atlantic. Whoiesalers, Ltd.—

5% % preferred (s-a)
Atlas Finance Co., $1.60 prior prfd (s-a) .
Ausfin Nichols & Co.—

$1.20 convertible prior preferred (quar.)__
B M I Corp. (quar.)
Backstay Welt Co.

Extra
Baldwin Co.—

6% preferred (quar.)..-

A% preferred (quar.)___
Baldwin-Lima-Hamilton Corp.
Baddwin Rubber Co. (quar.)_ ____.. . _______
Bangor Hvdro Electric Co.. common (quar.i
Bankers National Life Insurance Co. of New

dersey, stock dividend._.
Bankers Trust Co. (N. Y.),
Basin:Oil (Calif.), common
Bausch & Lomb Optical Co., com.
Baystate Corp. (quar.) e
Beaux-Arts Apartments, Inc.—

$3 prior preferred (quar.)-

§6.1st preferred (quar.) __.__
Belknap Hardware & Mfg. (quar.)._...____

Quarterly
Bell Te)chone Co. of Cﬂnada (Quar.)e————___

(quar.

2%
40c

25¢

11-1

10-15
11-10

10-20
10-20
10-20

10-

10-15

10-20

9-20
10-22

10- 7
10- 7

10-22
10- 5

11-15°
10-11 *

10-29°
10- 4
9-24
9-24

9-30
13-
10- 7
10-15
10« 1

9-30
9-30
12-14
10- 1
10-15

10-19
10-19
11-10
-9
9-15

itized for FRASER
p.//fraser.stlouisfed,org/
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Name of Company

Best Foods, Inc. (quar.)
Biddeford & Saco -Water (quar.)
Blltmore Hats, Ltd., ‘common -(quar.)

81 preferred A (qunr ) [RITINT LL
Birdsboro- Steel Foundry & Macaine C
“Quarterly
Bloch' Bros, Tobacco, common (quar.

6% preferred (quar.)
Blue Beil, 1nc. (quar.) -
Blue Ridge Insurance (S| £ 0
Bon Ami Co., class A (quer)__
Borden Co. (stock <dividend)__
Borg . (George ‘W. ) -Corp. (qunr.)‘
Bostitch, Inc., class A (quar.) .
Brldgepoxt Hydraullc “qQuar.)—____.__
Bristol-Myers Co., 3% % preterred -(quar. ;__
British. Ameriean’ “Tobacco—

Ordinary (interim)

{Amer, dep, rcts. fer 5% preferred
British Comumbtia Forest .Productb
-Quarterly i
British Columbia Power Corp Ltd. (quar.)
Brmsh Columbia Telephone -Co.—

16% preferred (quar.)..

‘434 % preferred (quar.)
Bronx County-‘I'rust Co. (8-8)
Brooklyn ' Borough Gas.
Brooklyn Union Gas Co. (quar ) Y
Budget Finanee Plan, ‘common -(quar.)
+60c convemble preterred (quar.)

"Ltd.

Burns & Co., Ltd. class A preterence____-
“Class B
Burroughs Corp. (qunr) .............
Byrndun Corp., class A common
“Common ___.
-$5 participating class A (annual)_
* -Participating
$3 participating preferred- (nnnua.n
“$7 -non-cum. partic. 2nd pfd. (annual)
Calgary & Edmonton Corp,, Ltd. «§-8)_.
Calif.-Oregon Power . Co., com. ~(qunr =
L7% * preferred (quar. ).._-_
6% preferred (quar.)
"4.70% preferred (quar.)
California  Packing. Corp. (quar,)
California. Portland Cement -Ge. «( quar )

Camden Fire Insurance Association (s 8 )

_Extra
Canada Norinern. Power (.orp Lm
Canada Starch, (quar.)

Canada Steamship Lines, Ltd. (s-a)..
Canadian Bronze Co., Ltd.,-common-(quar.)
-5%. preferred (quar)
Canadian Dredge & Dock, new com.  (initial)
Canadian Fairbanks-Morse -Co., - Ltd.—
i6% preferred (quar.)._...._
Canadian «General - Investment,
Canadian Industries, Ltd.—
“Common <{guar.) (1954 series) (lnmnl)__
“Preferred 41954 series) (Initial quar.)
Canadian ‘Refractories. Ltd.—
‘4% % preferred. (quar.)
4Y2% preferred (quar.)_..
Canadian .Vickers,. Ltd. (quar.)____
Carolina, Clinchfield & Ohio Ry. ‘(quar.)__
Carolina Power & Light Co., common (quar )
Celotex Corp., (quar )
{5%. preferred (quar.)
Central Aguirre Sugar Co. (quar.)
Central Canada Investments, Ltd.—
8% preference (s-a)
Central Hudson Gas & Elecl;ric Corp. (quar.)
Central Kansas Co., 4%% preferred (quar.)
Central Ohio Light & Power (quar.)
Chemical Fund, Inc. (from net investment
iincome)
Chenango & Unadilla Telepuone Curp.
~4Y2% preferred (QUBI.)_.__—_—__ i
Chesapeake & Ohio Ry.—
3% % convert.ble preferred (quar.)
Chicago Allerton Hotel
Chicago & Easiern Illinols RK.—
Class A (quar.)
iClass A {(quar.)
Chicago Molded Products (quar.)..
Chickasha Crtton Oii Co., common __

Cincinnati, New Oneans. Tex. -& -Pacific_ Ry

pleieriea
City Baking Co., ¢
1% ' preferred, (quar.)
Clary Multivlier Corp., common (stock div.)
Clearfield .& Mahoning Ry. is-a»
Cleveland, Cincinnati,
Rv., 5% preferred (quar.)
Coghlm (B."J.) Co., Ltd. (quar.)-...______
Colonial Finance Co., 4% % preferred (quar.)
Colorado Centra] Power fmonthic)
Colorado Milling & Elevator-(increased)_____
Columbus ‘Mutual Life Insurance is-a). o
Columbus & Eouthern Ohio -Electric -Co.—
‘Quarterly
Commonwealth Edison Co. ¢quar)
Commonwealth Natural Gas Corp
Commonwezitn Petroleum Ltd...
Confederation Life Assn, (Toronto)—
Common (qgaar.)

:$2.06 preferred (quar.)
.$1.90 - preferred A}

‘$2.04 preferred
«82.20 preferred -.(quar.)._
Consolidated Che:nical Incustries, Inc.—
‘81.50 partic. prel class A .(quar.)-______.
Extra

Discovery Yellowknife Mt
‘Common P
Conso’idated Metal Products (quar.
Consolidated Natural Gas Co. (quar.
Consolidated Paver Corp.. Ltd (qiar)___
-Initial payment .on: new shares after pro-
posed Z-for-1 split. = 4
Consolidated Rmall;y 0il Co. (increased)...
Speciz] __ e
Consumers Power Co., common {quar,
$4.50 preferred (quar) =

$4.52 preferred (quar.)__

Centainer Corp. of America, common {quar.)

4% preferred (quar.)

Continental Cssuaity Co. (Chicago)

‘Extra stock dividend (one. new share of
-Continental "Assurance Co. for each 100
shares ¢f Continental Casualty Co. held

Centinentz] Gin Co.. 4%.% preferred (quar.)
Corn Producis Refining Co.; com. (quar.)...

“1% preferred (quar.)

Cornell-Dublier Electric, $5.2 pfrf (qua

Cosden Petroleum Corp. (quar.)
Craddock-Terry Shoe, 5% preferred (s-a)__._
Creamery Package Mfg. Co. (quar.)__._
Crosse & Blackwell, class A____

muar.; 4

.Chicago & St. Louis'

" Per
Share
50¢

$25¢

1$1.50
127%¢c

110c
193%¢c

37%c
62%c

137%c

20c
16¢
18¢
55¢

2t

" 'When Holders

Payable of Rec.
10-23

©.-10-20

10-15
10-15

10-14
11413 |
12-24
11-30
12-20
10-29
10-11
10-16
10-15
10-15
10-15

10- 8
10- 8

11- 1
10-15

11- 1
10-15
10-15-
10-10 -
11- 1
10-15"
10-15
'10-15
©10-15

© 10-15

- Crossett Co.

Name of Company
, ~elass 4
.Class B (quar
Crum & Forster, %-preferred (quar.)_
Cuban Atlantic Sugar Co. (year-end)
Cummins Engine Co., 4% % preferred (quar.)
Curtiss-Wright Corp., $2 class A (quar.)
Cutter Laboratories - (increased)
Dallas Power .& Light, 4% % pfd. (quar)
$4.24 preferred (quar.)_____
$4 preferred (quar.)._..______
Dana Corp., 3% % preferred A (quar.)
Davenport Water, 5% preferred (quar.)
Dayton Rubber Co,, (quar.)
Class A (quar.)
Dennison -Mfg. Co., ‘voting com. A (stock
“dividend payable in class A stock, frac-
“tional shares paid in cash)
Denver & Rio Grande Western RR.—
5% convertible preferred (uuar.)_._-.....
Denver Tramway Corp., 1st pfd. (s:
Denver Union Stock Wards (quar.)..
Derby Oil .Co. (quar.).-...___
Detroit Edison Co. (quar.)_ ...
Dia nd Match Co., common (quar.)
preferred (QUAT.) ..o ..
Dlstulers Co,, Ltd.—
Amer. dep recelpts for ordinary (final)__
Dividend Shares, Inc. (2¢ payable in cash
from net Investment income and 7c from
net: profit on sales of investments, payable
in stock at met asset value. Also payable
in cash)
Dixie-Cup Co., 5% preferred A (quar.)__=_._.
Dodge Mfg. Corp (quar.)
Deeskin Products, common (quar.
70c preferred (quar.)
/Dome Mines, Ltd. (quar.)
Domestic Finance Corp. (s-a)
Dominlon Fabrics, .Ltd., common (quar,
Second ‘convertible preferred (quar,)
Dominion Foundries & Steel, Ltd.—

(E 111 ) JREA— -

Per

Share
10c
10c
$2
40c
37%e
50¢
1lc

31%c
1% %

9¢
.62%2c
25¢

25¢
17%ec
$17%c
10c

110c
~$37Vze

4% % preferred (QUar.) ..o 1$1.12%

Dommlon :Glass Co., Ltd, com, (quar)

‘1% -preferred (quar.)———_..._..
Dominion 8quare ‘Corp. Ltd. (quar.

Extra
Do'!nm{on Tar & Chemlca! Co., Ltd.—

quar.
‘Deminion Textue :Go.,; Ltd., 7% pld
Dow Ch 1.Co., (quar.)
84 \preferred A’ (QUBL.) coc it
All, above' pfd. .shares being called for
rédemption on Oct. 15 at $16% per share
plus this regular dividend.
du Pont (E. I.) de Nemours & Co.—
$3.50 preferred (quar.)..

4$4.50 preferred (quar.)..
Duncan Coffee, class A (quar.).
Duriron Co., 5% preferred (QuUar.) ...
Eastern Bakerfes Ltd.—

4% partic, preferred (quar) ............

Participating

Edison Sault Electric (quar.)
Electric Auto-Lite (stock dividend)._
Electro Refractories .& Abrasives Corp.—

5% preferred (quar,)

Emerson Radio & Phonograph Corp, (quar.)

Extra
Empire Trust Co, (N. Y.) (quar.)___.__
Enamel & Heating Products, Ltd., (quar.)-.
Equitable Credit Corp., 60c preferred (quar.)
Erie Railroad, 6% pleterred “A'" (quar.)
Estabrooks (T. H.), Ltd., 4.16% pfd. (quar.)
European & North Amerlcan Ry.

Farrington Mfg. Co., common (quar.)_..

Class A (quar.)
Federal Fibreboard (quar.)

Federal Paperboard Co, (increased)-.

Preferred (quar.)

Federated Department Stores Inc.
Fiberboard Products, Inc.—

-6% prior preferred (quar.)._____________
Fidelity & Doposit Co. (Md.) (quar.)--__.__
Fireman's Fund Insurance (San Francisco)—

Quarterly
Firestone Tire & Rubber Co. (quar.)

First .Bank Stock Corp. (QUAT.) v ocmmee

Extra
Fluor Corp., Ltd, {qUAr.) i ococcimccrme
Forbes & Wallace, class B (quar.).__.
Foundation Co. of Canada, Ltd, (quar.
Frankenmuth Brewing Co. (increased)..
Franklin Telegraph (s-a)

Fraser Companies, Ltd., common (quar.
Freedtert Corp. (incréased quar.) -
Preidman (L.) Realty (quar.)._.
Fuller Mfg. Co. (quar.)._________.___

Gabriel Co., 5% convertible preferred (quar.)
Gamewell Co. (quar.)
General Baking Co., common (quar.)._
General Contract Corp., com. (quar.)._.
5% 'pfd. ($100 par) i(quar.) ...
5% .pfd.. ($20 par) . (quar.)
6% preferred (quar.) .. ...
General Dynamics Corp.—
$2 convertible preferred (quUar.)-.......
General Electric Co. (quar.) .. . .
General Electric Co., Ltd. (Great Britain)—
Ordinary registered (final)
General Finance Corp.—
6% preferred A (s-a)
4% preferred serifes C (s.a)
General Foods Corp., $3.50 preferred (quar.)
General Investors Trust (Boston)
General Motors Cor}
$3.75 preferred (qUArY e
85 .preferred (quar.).......
General Outdoor Advertising Co.—
6% preferred (quar.)._
General Public Service, s4 pfd. (quar
$5.50 preferred (quar.)._.
$6 preferred (quar.).._.
General Shoe Corp., common (quar.
$3.50 preferred A (quar.)
General Steel Wares, Ltd.,, com. y -
5% 'preferred (quar.). .. _._____.______.
General Telephone Co. of Calif.
4% preferred (quar,) .__
5% preferred (quar.)
General Telephone Co. of Indiana—
$2 preferred (quar.)
General Telephone of the Southwest—
$2.20 preferred (quar.)._.___
Gibson Art Co., common
8tock dividend
Gimbel Bros., Inc., com
$4.50 pieferred (quar.)
Glatfelter (P. H.) Co., common (quar,
4% % preferred (quar.)
Globe-Wernicke Co., 7% preferred (quar.)..
Gordon Foods, Inc. (quar.) . .___._______
Gould- Nntiana] Batterjes, Inc., com. (quar)
4Y2% preferred (quar.)___________
Goulds Pumps, Inc., common (quar.)
5% preferred (quar | T
Government Employees Corp.
Grace (W. R.) &
8% class A and class B (QUArL.) e
6% preferred (Quar.) . ______

(quar.)

(quar, )__

120c
317%¢c
181
181

t10¢
181.75
25¢

$1

87%c

62%c

$1.50
T5¢

45¢
75¢

12%¢
35¢
15¢
20c
$1.25
25¢
15¢

50c
40c

8% %

25¢
$1
87%c
6c

93%c¢
$1.25

$1. 50

$1. 37'/2
$1.50
62‘/20
87'c
110c

1$1.25 .

22%c¢
25¢

50c

55¢
50c

2%

25¢
$1.12%

- When . Holders k

Payabdle of Rec.
11-.1
11- 1
12-29
11- 1
12-20
12-23
10-20
11- 1
11- 1
11- 1
10-15

1- 2-55

10- 8
10-25

10- 8
11-24
11-24
10-30
10-20

11- 1

25¢

56Yac
$1.75
10c
42Y5¢
56Yac
15¢
25¢
15¢

$2
$1.50

. Harris (A.) Co., 5% % ptd (quar

J

Name of Company
Grafton & Co., Ltd., ‘class A (quar.)__._____
Granam-Paige Corp,, 5% conv. pfd, (accum.)
Grand. Union Co,, 4% preferred (quar.)..
Great American ndustries Inc,, com
Great .American Insurance Co. (N. Y.)—
Quarterly
Griesedieck Western Brewery—
5% conv. pfd, (QUaT.) e
Griscom-Russell Co.,, common
6% preferred (quar.)
Guarantee Co. of Norm A
Quarterly
Extra
Guaranty Trust .Co. (N. Y.) ‘(incr. gquar.)_.
Gulf ‘Life Insurance Co. (QUAT.) -meeeceoomen
Gulf ‘Mobile & Ohio RR.
$b preferred (quar.)._.
$5 preferred (quar.) —_—__
Gustin-Bacon Menufaczurmg Co.
‘Extra
Gypsum Lime & Alabastine ot Canada, Lid,—
-.Quarterly
Hamilton Cotton, Ltd., 5% pifd. (quar.)_.__
Hancock Oll Cu, 5% ptd (initlal) (s-8)--.
Harbison-Walker Rerfactories
6% preferred (qQUar.) oo ooocoieoeo. i

(q;mr. Yo

%% preferred (quar. ) SN -,
Havana Lithographing Co.—

‘6% convertible preferred ‘(qUar.) ...
Hawailan Electric Co.—

5% _preferred series B (QUAr.)__o_—____.

4%, % preferred series C (quar.).-

5% ‘"preferred series D (guar.)..

5% preferred seires E (guar.)

Haydock Fund (QUAY.)e——.___
Hayes Industries, Inc.
Hecht Company, (quar,

3% % preferred (qUar.) o - . _
‘Heinz “(H. J.) .Co., common (QUar,). ... ..
Hercules Steel Products Corp.—

7% preferred A (QUAT.) o uc ool oo
Hersghey Chocolate, 4% % -ser, A pfd. (quar.)
Hines (Edward) Lumber Co. (quar.)

Extra

Stock dividend .
Hoe (R.) & Co., common (quar.) .. ..

Class A (quar.)

Hollingshead (R. M.) Corp. (quar,)-_

Holt .(Henry) .& Co. .(stock d!vldend)

Home Insurance Co.  (quar.)._

Hot 8hoppes, Inc. (quar.)

Household Finance Corp., common (quar.
Stock dividend

4% preferred (quar.)-

4.40% preferred (quar.

3%% preferred (quar.
Hughes-Owens -Co., Ltd., class

Ciass B

6.40% preferred (quar.)

Hussman Refrigerator Co. (stock dividend).-

Cash dividend, new common (initial quar.)
Huttig Sash & Door Co.

5% .preferred (quar,)

Hydraulic Press Brick (increased)
I, T. E. Circuit Breaker Co.

4.60% preferred (quar.)
Illinois Brick Co. (quar.)__-.

Extra

Illinois - Power, common (quar.)____._
“4,08% prefeired (quar.)..
4,26 % preferred  (quar.)
4.42% preferred (quar.)
©4.70% preferred - (quar.
4.20% preferred (initial)_.
Imperial Tobacco Co. of Canada. Ltd.
4% preference (quar.)
Indianapolis Power & ]
Ingersoll-Rand"Co.; 6% preferred (s-8)__
Institutional Growth Fund (10¢c from

Per
Share
125¢
31Yac
56%ac
oc

37%c

“31%e
15¢
$1.50

1$1.50
1$3
80c
12%c

$1.25
$1.25
10c
15¢

$50¢c
1$1.25

B2%ec |,

$1. 31%
37%2¢

25¢
21%c
26¢
25¢
15¢

30¢

35¢
93%¢
45¢

36¢
53%ac
50c
$1
33% %
12%¢
25¢
25¢
5%
50c
15¢

30¢

$1.25
20c

57%c
15¢
10c
55¢
Slc
53Yac
55Yac
58%c
52%¢

$25¢
27%c¢
$3

dinary income and 30c from security prof-

its)
Institutional Income Fund, Inc.—

9c from ordinary income and 3¢ from

security' profits
Insurance ‘Co. ‘of North America (quar]_--
International Bronze Powders, Ltd.—

6% -participating preferred (quar.)_.....
International Harvester Co., common (quar.)
International Milling, 4% preferred (quar.)
International Nickel Co. of Canada, Lta.—

1% preferred (qUAr.) oo _____ &
International Power Co., Ltd. (quar.).._...
Interntaional Telephone & Telegraph’ Corp.

Quarerly
International Utilities Corp. .

$1.40 preferred (quar.) - __________
Interstate Department Stores (quar.)_..__
Investment Foundation, Ltd., (8-

8% convertible preferred (quar.)__

Towa Illinois Gas & Electric—

$4.36 preferred (quar.) - —————..

$4.22 preferred (quar.) ...

Ironrite, 65c¢ convertible preterred (quar;__
Jefferson- Electric Co. (quar.)

Jewel Tea Co., 3% % preferred (quar.
Johnson & Johnson, 4% 2nd pfd. (quar.
Johnson Ranch Royalty (quar.) . __._____
Joplin Water Works, 6% preferred (quar.)-
Journal Publishing Co., Ltd. (Ottawa)—

Quarterly
Kalamazoo Vegetable Parchment Co. (quar.)

Special
Kansas City Power & Light Co.—

3.80% preferred (quar.)..-

4% preferred (quar.).._.

4.20% preferred (quar.). -

4Y2% preferred (QUAT.) e
Kansas City Southern Ry.—

4% non-cumulative preferred (quar.).--
Kellogg Co,, 3% preferred (quar.) al
Kendall Refining Co. (quar,) -
Kerr-Addison Gold Mines, Ltd.-(quar.)..--
Keyes Fibre Co., class A (quar.)

Keystone Custodian Funds—
Beries B-2 “Bond Fund”
(From net investment | )
Series 8-3 “‘Speculative Com. 8tock Fund"
(21c from net investment inoome and
60c from net realized gains)
Kimberly-Clark Corp.—
Stock dividend (shares split two-for-one
and par value changed to $5)

4% convertible preferred (quar.).
King-Seeley Corp. (quar.)

Kroger Co., 7% 2nd. preferred (quar.
Kwikset Locks. Inc. (Quar.) ...
La 8alle Extension University (quar)-_-_-

Quarterly
Laclede-Christy Co.

Lake Shore Mines, Ltd

Lakeside Laboratories, $1,16 pfd.
Lambert Co. (quar.)

Lambert (Alfred), Inc., class A (q

Class B (quar.)
Lamston (M. H.), Inc., $6 pfd. (s-a)

Landis Machine Co., (qUar.) e

Langendorf United Bakeries, com. ([quat.)_-
$1.80 preferred (QUAT.) e S=we

(quar

40c

12¢
62%c

137%c
50c
$1

1$1.75
160c

25¢

35¢
62%c¢
£75¢
$75¢

$1.09
$1.06
13%ac
0c
93%¢c
$1
ac
$1.50

$20e
25¢
15¢

95¢

$1
$1.05
$1.12%

50c
87%c
40c
120c
T5¢

49¢

81c¢

$1
50¢
$1.75
25¢
10c

When Holders
Payable of Reb, >
12-15  11-25
11-1 10-9
10-15

10-15

10-15 9

11- 1 10-15
10-15 0- 8
10-15 0-1

10-15 9-30
10-15 9-30
10-15 9-15
11- 1  10-15

12-16  11-268 .
3-10-55 2-18

10- 5 9-24
10- 5 9-24

12-1 11-1
11-15  11-5
1“0-30 10-15

10-20 " 10- 6
11-1  10-20
2- 1-58 1-20’

10-15 9-30

10-15  10-5
10-15 10- 5
10-15
10-15
10-30
10-15
10-29
10-29
10-11

11- 1
11-15
10- 9
11-10
12-15
10-15
10-15,
10-15"
11-12
11- 1
10-15

11- 1

12-30
11- 1

10-15
11- 1
i1~ 1
11- 1
11- 1
11- 1
11-1
11-1
11- 1

11- 1
10-15
1-2-55

10-25

12-17
10-15

10- 1
10-15

11-1 " 10-1

10-15
10-15

10-15
10-15
10-15

11- 1
10-15

10-15

11- 1
10-15
10-15
10-15

11- 1
11- 1
10-29
10-15
11- 1
11- 1

11-

10- 15

10-15
12-10
12-10

12- 1
12- 1
12- 1
12- 1

10-15
1-3-55
10- 8
12-30
11- 1

9-15
9-30

9-21
9-15
9-30

10- 4
9-15

9-17

» .

10-1354%
9-23
8-15
9-18

10-15
10-15
10-15
10- 1
10-18
10-29
10-20
10- 1

9-22
12- 1
12- 1

11-13
11-13
11-12
11-12

9-30
12-15
9-27
11-30
10-11

10-18 930

10-15

10- 8
1- 1
10-15
11- 1
10-15
10-11

-10c 1-10-55

25%
t10c
29¢
RYE714
f15¢
$15¢
$3
25¢

45¢
45¢

10-20
11-15
10-31
10- 9
12-31
12-31
11- 1
11-15

10-15
10-15

12-18
12-18
10-31
11- 5
9-30
9-30

\\.

f
I
,‘

gitized for FRASER
tp://fraser.stlouisfed.org/




752 (1372)

-,..The .Commercicl and Financicl Chronicle ... Monday, Cctober 4, 1954

me of Compan:
& ._;&’ Na s pany
Maire Tool & Mfg.
Lees (James) & Sons Co.—
3.859% preferred (QUAT.) mo-feeoirommoan
Lehigh Valley RR. Co. (quar.)_._..
Lehman Corp., new common (initial)
Lerner Stores Corp., common (quar.
4% % preferred (quar.
‘Leslie Salt Co. (quar.)
Lewis Bros., Ltd. (quar.
Afberty Lite Insurance (Greenville,
Quarterly
Lincoln Natl Life Insur. Co. (Fort Wayneb—
Quarterly
Adttle Miam{ RR. Original (quar.) ...
Original (quar.)
8pecial guaranteed (quar.)
8pecial guaranteed (quar.)-_.
Local Flnance Corp. (R. 1.), common (quar)
Class

Lock Joint Pipe, 8/1 preferred (quar.)...
‘Lord Baltimore Hotel—

7% non-cumul. 2nd preferred (quar.)....
Loulsville Gas & Electric (Ky.), com. (quar )

Aowney (Walter M.) Co., Ltd
Lyon Metal Products, 5% pfd. (quar.) e
WMacAndrews & Forbes Co., common (quar.)-.
8% preferred (quar. »___
Macleod-Cockshutt Gold M
Interim
Macy (R. H.) & Co., 4% % pfd. A (quar.)_..
4% preferred B (QUAr.) oo
‘Mading Drug Stores Co., ccmmon (quar.)
+ §5¢ preferred (QUAL.) o ceoicacidnioicana
‘#ailman Corp., Ltd.,, 5% preference (quar,)
Mansfield Tire & Rubber Co. (quar.).._. ..
* Manufacturers Trust Co. (N.Y.) (quar.)...
Aar-Tex Oil & Gas (semi-annual)_..
Marine Midland Corp., 4% % pfd. (g
Marion Power Shovel Co., common
Maritime Tel. & Tel, Co., Ltd.—
C (quar.) .
1% preferred (QUAT.) .- icm—cmmmmcismmns
Martin-Parry Corp, (qQUAT.) e
xtra
‘ ryland Casualty Co.—
. $2.10 prior preferred (quar.)
Massachusetts Investors Trust (quarterly
from net i ) -
Max Factor & Co., ccmmon
Class A
Ways (J. W.), Inc. (QUAT.) oo %
McCabe Grain Co., Ltd.—
B0c pref. class A (qQUar.) . ...
Class B (quar.)
McCandless Corp.
WMcColl-Frontenac Ofl Co. Ltd
4% preferred (QUar.) o oo
Mclntyre Porcupine Mines (quar.)...
Extra
MeQuay-Norris Mfg. Co., common (quar.)__.
Aichigan Gas & Elecmc (W
4.40% preferred (QUar.) oo
4.90% preferred (qunr) _________
Midland Bakeries, 4% preferred (quar.
Miles Laboratories (monthly)
willler Mfg. Co., class A (quar.) o
iller & Rhonds, Inc., 4%% pfd. (quar.)
Minnesota & Ontario Pﬂper Co. (quar.,)
Mississippi  Valley Barge Lines Co (quar
‘mitchell (Robert); Ltd.
Mohawk Liqueur Corp
Aonarch Miils (quar.)..
ATonroe Loan Society, class A (quar
5% % preferred (QUAT.). ...
Monsanto Chemical Co,.—
$3.85 preference series C (quar.).oe-—___
Montana Power Co. (QUAT.) ... ...
2ontgomery Ward & Co., common (quar.)..
Morrell (John) & Co, (quar.) .. .o ..
Morris Plan Corp. of America, com, (quar.)
' Stock dividend =
$2.25 preIerred (quar.) oo
Motorola, ‘Inc, (QUAT.).o ... ———_
Mount Vernon-Woodberry Mills
7% preferred (s-a)
. Mountain iStates Tel & Tel Co. (quar.)
. sfutual System, Inc, common (quar;
6% preferred (qunrl ______
liatco Corp (stock dividend

Co.
WnNnnM Cagh Rmﬁetpr fquar.) ...
Wational Chemical & Mfg. (quar.)._.
natlonal City Bank (New York) (increased)
#-Jational Company (stock dividend)

®ational Electric Welding Machine (quar.)..

Extra
National Fuel Gas Co. (quar.)

Vational Hoslery Mills, Ltd., class A (quar,)
National Lead Co.—

6% class B preferred (quar.) . _._____
National Linen Service Corp., common.

National Lock Co. (quar.)
!Iat,lonnl #Securities Series—
lative Series
Balanced Series
Bond Series __.__
WNational Shares Corp. (lncreased)_
National Starch Products, Inec. (stock div.
{One additional share of $1 par common
' stock for each share held so as to effect
v 251 BpUHtauD.) csesaslnmiansiiiin e m e
National Steel Car, Ltd. (quar.)......_..__
Extra _
Naugatuck Water Co. (s-a)
Teptune Meter Co., common- (qua
$2.40 preferred (quar.) .. ______ =
Wew Bedford Gas & Electric Light (quar.)__

Mew Brunswick Telephone Co. Ltd. (quar.)__

WNew England Gas & Electric Assn,—
Common (quar.) ___
New Jersey Natural Gas Co.,
Newark Telephone (Ohio), 6% pfd. (qua.r)
Wewberry (J. J.) Co., 3% % pfd. (ouar.)____
No-Sag Spring Co, (stock dividend)
North American Aviation, Inc.—
Increased quarterly
Worth American Refractories Co. (quar)
Worthern Illinois Gas Co., common...
Northern Pacific Ry, muarl‘___
Northern States Power (Minn.)
' $3.60 preferred (quar.)____
$4.10 preferred (quar.)
$4.08 preferred (quar.
$4.11 preferred (quar.)__
Oklahoma' Gase& Electric Co.—
4% preferred (quar.)_.... : S,
0O)in Mathieson Chemical Corp. ’
4% % preferred (quar.)._________________

Oliver Corp., 4% % preferred f(quar.)_____.

Qliver United Fiiters Inc., class A (quar.)__
ekt B (QUBT. Jucscinsa et onmmmammnmmm—

Ontario Steel Products Co., Ltd., com. (quar.)
7% preferred (quar.).___________ ______

90c
$1.02%
$1.02
$1.02%
20c

$1.06%
$1.12Y%
50c
25¢

$25¢
1$1.75

When Holders
Payable of Ree.

11- 1

11- 1

10-20 '
10- 8
‘10-15
11- 1
12-15
10-29

12-31
11- 1

10-15

10-15
10- §

9-27
10-1
10-20
11-15

Name of Company
O'Sullivan Rubber, com. (payable in 5%
preferred 820 par stock)-
Otis Elevator Co. (QUar.) _—ww-
Owens-Corning Fiberglass Corp. (quar.)..-
Pabco  Products, Inc., 4% preferred (quar)
Pacific Clay Prcducbs {QUAL)) ccmmcnomn s
Pacific Coast Terminals (s-a)

Extra
Pacific Gas & Electric Co. (quar.)
Pacific Lighting' Corp., $4.75 pfd.

$4.50 preferred (quar.)

$4.40 preferred. (quar.

Pacific Power & Light, com!

5% preferred (quar.) ...
Pacific Telephone & Telegraph

6% preferred (QUAT.) e
Packard-Bell Co, (reduced)

Park Chemical Co.—

5% convertible preferred (QUar.)-meeeeea
Peerless Casualty -Co. (New Hampshire)—

Quarterly
Penman's, Ltd., common (quar.)-

$6 preferred (quar.)

Penn Fruit Co., common (quar.
Common (stock dividend).-
4.60% preferred (quar.) <
5% preferred (QUAT.) o oe oot
Pennsylvania Power Co., 4.24% pid. (quar.)

4.25% preferred (quarr .................
Peoples Gas Light & Coke Co.—

(Increased QUATL.) . —emm-

Permanente Cement (quar.) -
Philadelphia Dairy Products Co.

$4.50 1st preferred (quar.)

84 2nd preferred (quar)..

Philadelphia & Trenton RR. Co. (quar,
Philip Morris & Co., Ltd., common (quar.

49 preferred (quar.)....

3.90% preferred (qUAr.) -
Philippine Long Distance Telephone Co.
Phoenix Insurance Co. (Hartford)

8tock dividend
Piedmont & Northern Ry. Co. (quar.)..
Pillsbury Mills, Inc., $4 preferred (quar.
Pioneer Finance CO, (QUAT.) oo mmcina
Piper Aircraft Corp.—

45¢ convertible preferred: (QUAr.) oo
Pittsburgh Brewing Co,, $2.50 pfd. (accum.)
Pittsburgh, Ft. Wayne & Chicago Ry.—

1% preferred (QUAT.) - cceeeemmo
Pittsburgh & Lake Erie RR. (quar.)

Plastic Wire & Cable Corp. (quar.)
Portland General Electric (quar.)--
Potter Co

Power Corp. of Canada Ltd,

6% first preferred (entire lssue called for
redemption on Oct. 15 at $110 per share
plus ‘this regular quarterly payment)..

Pratt-Hewitt Oil, common
Price (T. Rowe) Growth Stock Fund—
Stock dividend. (One share of the $1 par
value stock for each share beld)
Procter & Gamble, 8% ‘preferred (quar.)
Prosperity’ Co., Inc 5% pfd. (quar.)._
Public Service Co, of Colorado—
(quar.)

4% % preterred (qQUar.) ...

4.20% preferred (quar.)

4% % preferred * (quar.)

Punta Alegra Bugar Corp.

Putnam (George) Fund (quarterly from
vestment i )

Quaker Oats-Co., ~(quar

‘6% preferred (quUar.) -

R & M Bearings Canada Ltd., clas: quar.
Reading Co., 4% 2nd pfd. (quar.) . .—._-_
Reda Pump Co, (increased)
Reece Corp., 5% preferred- (quar,)-
Reliable Stores Corp. (quar.).....-_
Reliance Electric & Engineering Co..
Renold Coventry, Ltd., class A (quar.)

Extra
Republic Steel Corp., common (quar.)_.
Revere Racing Assoclaf.lon, Inc. (quar.

(quar,) -

River Brand Rice Mills Inc. (lncreased qu r} &

Extra —_._
Riverside Cement, class A (accum.)___..

Rochester-American Insurance (N.Y.) (quar:) it°

Rochester Button Co. (quar.) .. .-soo._.-o_
Rochester Gas & Electric Corp., com. (quar.)
4% preferred series P (quar.) .. ...
4.10% preferred series H
4%, % preferred series I
4.10% preferred series J (qua
Roddis Piywood .Corp. {quar.)-
Rohr Aircraft Corp. (quar.):-_
Royal McBee Coip., common (quar.)
4% % preferred A (initial quar.)
5% preferred B (initial quar.)..

preferred D
Rutland & Whitehall RR. (quar.)___
Saguenay Power Co., 4% % preferred (quar.)
St. Lawrence Corp., Ltd. (guar.)
St. Louis-San Francisco Ry. Co.—

5% convertible preferred A (quar.)o.-—
St. Poul Fire & Marine Insurance (quar.)..
8an Antonio Transit, com
San Diego Gas & Electric Co.

5% preferred (quar.) ...

4.40% preferred (quar.)

4%, % preferred (quar.

San Miquel Brewery.._-
Bavannah Electric & Power—

5.36% preferred  (QUAT.) oo
Schenley Industries, Inc. (quar.)_...

Schuster (Ed) & Co., common (quar.)
Schwitzer-Cummins Co.
Scott Paper Co.—

$3.40 preferred (QUAr.) —cemoeeo..

$4 oreferred (QUAT.)ecoeecemo
Scovill Mfg. Co.—

3.65% preferred (QUAT.) aee e

4.30% preferred (quar. )_

Scullin Steel Co.__
Seaboard Finance Co., com‘j (qunr) ________

Seaboard Oil Co. (quar.)

Security Storage Co. (quar )
Extra

Selected American shares Inc

Seneca Falls Machine Co...

Sheraton Corp. of ‘America (quar.

Sherwin-Williams Co. of Canada, Ltd.
Common (quar.)

Sierra Pacific Power Co., common (quar.)..
6% preferred (quar.)

Slater (N.) Co., Ltd., common (quar.

- $2.12 preferred (quar.)________

Smith (A. O.) Corp. (quar.)._.

Smith (Howard) Paper Mills Ltd,—
Common (quar.)
82 preferred (quar.)___.____

Solar Aircraft Co. (quar.)___
Extra
South Atlantic Gas Co., common (quar.).._
5% preferred (quar) ___________________

When Holders
Payable of Rec.

11-15
10-29
10-25
10-15
12-15
10-15
10-15
10-15

10-20
10- 1
10- 5
10- 1
12- 3
10- 1

10- 1
9-27 ~

9-20
9-20
9-20
9-30
9-30

9-30
10-11

12-18
10- 1

10-15
10- 1

' -,Unlon Gas Co. of Canada I

[T U,

Name of Comphy
Bouth Pittsburgh Water, 4%2% pfd. (quar.).
southern California Edison, common (quar.)
4.48% preferred (quar.
4.56% preferred (quar.
Bouthern California Gas, pfd. 5
6% preferred A (quar.)_______________ SR
southern Canadu Power Co., Ltd.—

(quar.)
G%Papamc preten-ed (Quar)ia— s>

Bouthern Colorado Power Co., com. (quar.)__
4.72% preferred (initial qunr)___.__-
Southern Pranklin Process, 7% pfd. (quar)
Southern Indiana Gas & Electric—
4.80% preferred (quar.)
Southern Materials Co
Southern Nevada Power (quar.)
Bouthern New. England Telephone Co.—
Increased gquarterly
estern Life Insurance Co. (Dnmu)—
(Quarterly)
Bpokane International RR. Co. (quar.)______
Spokane Portland Cement, additional
Standard Dredging Corp., common (specisl)

Standard Fuel, Ltd., 4% % 'preterred {quar)
Standard Holding Corp class A (quar.)....
Class B (quar.)
Standard Oil Co.
Stock dividend.
8tandard Oil Co. of Ohio

3% % preferred A (QUAT.) oo
Standard Radio, Ltd., class A (quar.)--....

Class B (quar.)
State Street Investment Corp...
Btecher-Traung Lithograph Corp.

5% preferred (QUAr.) e
Steel Co. of Canada, Ltd. (quar.)..
Steel Parts Corp. (initial)
Sterchi Bros, Stores, Inc. (quar.)-_.._
Stern & Stern Textiles, 42 % pfd, (quar.
Stone Container Corp. (qunr o s o st
Stouffer Corp. (reduced)

Stock dividend -
Strawbridge & Clothier (quar.) ...__
Buburban Electric Service—

84 2nd preferred (quar.) .-
8Bun Oil Co., 4%2% preferred A (quar.)_.._.
Super Mold Corp. of California (quar. )_____
Superior Propane, Ltd.—

$1.40 redeemable preferred (quar.)..—._.
Supertest Petroleum Corp, Ltd,—

5% pref (quar.)
Sutherland Paper Co.—

(Indiana) (quar.)...._.. il

4.40% pfid. (entire issue called for redemp~ |

tion on Nov. 1 &t $103.50 per share plus
this dividend)
Sutton (0. A.) Corp.
8wift & Co. (quar.)
Temco Aircraft Corp. (QUar.) e
‘Terre Haute Malleable & Mfg. (quar.) .
Texas Illinois Natural Gas Pipeline—
Common (quar.)
Texas Power & Light, $4.56 pfd, (quar.)
$4.84 preferred (qQUAT.) eefimme—n

(initial quar.).....--

“Title Insurance Co. of Minn. (quar.).....

Title Insurance & Trust Co, (Los Angeles)— -

Quarterly
‘Tobacco & Allied Stocks, Inc
Trans-Caribbean Airways Inc., cl. A (quar.)
Trav-Ler Radio Corp. (0uar.).. ...
‘Treesweet Products Co., $1.25 pfd. (quar.
Trinity Universal Imurance com. (QUer.).-<
True-Temper Corp., 4%2% pfd. (quar.)____
Tuckett Tobacco Co., Ltd., 7% pfd. (guar.)
Twin City Rapid Transit Co com, (quar. )--
Twin Coach Co., (stock dividend) .-
Udylite COrp. (QUAT.) - e
Union Electric Co. of Missouri

$3.50 preferred (quar.)_.__

$3.70 preferred (quar.)-

-$4 preferred (quar.)__.

$4.50 preferred (quar. _—
. (quar, e
Union -Sulphur & Oil, class A (quar.) ...

Class B (quar.)
Union Twist Drill Co. (cash dividend)- ...
United Biscuit Co. of Amer,

4% % preferred (qQUAar.) e
United Cigar-Whelan Stores Corp.—

$3.50 convertible preference (quar.)_.___.
United Drill & Tool Corp.; class A (quar.)..

Class B (quar.)
United Pruit Co. (QUAT.) oo
United N. J. Railroad & Canal (quar.).___.
United Shoe Machinery Corp., com. (quar.)

6% preferred (QUAT.) oo
United Specialties Co. (quar.) .,
U. 8. Fidelity & Guaranty Co.. (Balt.)—

Quarterly
U. 8. Finishing Co., $4 non-cum. pfd. (quar.)
U. 8. Foil Co.; class A

Class B
U. 8. Life Insurance (N. Y.) (quar.)-—-...
U. 8. Lines Co. (N. J.), 4%2% preferred (s-a)
U. 8. Plvwood Corp., common (quar.) .._.

U. S. Shoe Corp. (quar.)
U. S. Smelting Refining & Mining Co.—

7% preferred (quar.)____.__-____

U. 8. Bugar Corp. (QUAT.) oo
Extra

United Steel. Ltd., 6% pfd. A (quar.)

United Stockyards Corp., com. (guar.)__

70c conv. preefrred (quar.)-—_———————__
Universal Leaf Tobacco—

Common (increased qUAT.) meemmede—
Upson Co. (quar.)
Van Sciver (J. B.), 5% pfd. A (quar.)_____
Vermont & Massachusetts RR. (s-8) ————
Virginian Railway—

6% preferred (quar.)-.

preferred (oQuar.). oo _
Vulcan Detinning Co., 7% pfd. (quar.)_.
Walker (Hiram) Gooderham & Worts, Ltd.—
Quarterly

‘Warren Bros. Co., common (quar.)____...

5% preferred (quar.)e - ___
Washington Gas Light Co., common (quar.)

$4.25 preferred (quar.).__

$4.50 preferred (quar.)-—_._..___
Weatherhead Co.,*$5 preferred (quar.).._-
Wellman Engineering Co -
West Kentucky Coal Co. (qQUAar.) -
‘West Michigan Sicel Foundry—

7% preferred (QUAT.) oo e
West Penn Power Co.—

4% % preterred (quary oo

4.20% preferred (quar.)-

4.10% preferred (quar.) .- -

Westates Petrolenm Co., 70c pre!erred___,-‘._

Western Grocers, Ltd., class A (quar.) ———
$1.40 preferred (QUAT.) e

Per
Share

$1.12%

87%c
15¢

$1.06%
$1.12%
$1.25
50¢

25¢

17%c

$1.12%%

When Holders
* Payable of Rec.

_ 10-15

10- 1
10- 5
10- 5
10- 5
9-30
9-30
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Per
Share

When Holders
~» Name of Company Payable of Rec.
Western Insurance Securities
$2.50 class A (accum.)e.oo— . ______ $2
Western Pacific RR.
5% preferred A (qusr.) -
5% preferred A (QUAL.) e i
‘Western Plywood, class B (quar.)______.____ 10c
“Western Tablet' & Stationery, com. (quar.)
5% preferred (quar.) .
Western Union Telegraph Co.__
Westminister Paper, class ‘A (quar.)_.
' Class B (quar.).
‘Wheeling &. Lake’Erie Ry:,.common (quar.)
4% prior lien (Quar.) .. ______
.Whiting Corp., (quar.)
6% preferred A (QUAT.)—ee— o . _____ .
- Wisconsin Electric Power Co.
.. 6%. preferred {(QUST:) oo oo oo
Wisconsin Public Service Corp.—
© 5% preferred (quar.)..
5.04% preferred (quar.
Wisconsin Southern Gas (quar.)._.
‘Witherbee Sherman, 6%. preferred (accu
Woodward" & Lothrop,common ‘(quar.
5% preferred (Quar.) oo _________
‘Worcester County Electric
4.44% preferred (QUAT.)eme—e o _______
Wrigley (Wm. Jr.) Co.. (menthly)________
Yellow Cab Co., 6% conv, pfd. (quar.)_____
York County Gas Co., (quar.)—_..
Yukon Consolidated Gold Corp.,
Zeller’s, Ltd.,
5% preferred (QUAY.) oo
6% preferred (QUAT.) e

M- 1

s125 Thus
$1.25 2-T5-55
10-15
10-15
1-3-55
1015
10-31
- 1031
11-1
1-1
10-15 -
10-15

10-31

11-1
11-1
10-15
10-29
“10- §
10 5

10-15

11- 1
111
10-20
11- 1
10-29
11- 1
11- 1
1-1

10-15

9-30
10- 1
10- 1
20-1

$37%ec

*Transfer books not closed for this dividend.

tPayable in U. S. funds, less 15%. Canadian non-residents’ tax. -

{Payable in Canadian funds, tax deductible at the source. Non-
resident tax 15%; resident tax 7%.

8 Less British income tax.

X Less Jamaica income tax.

¥ Previous published date was incorrect.
date and/or record date is indicated haera.

The corrected payment

‘Genera! Corporation and
Investment News

(Continued from page 15)

working capital declined by only $563,162, to $2,498,431 Irolp the
$3,061,593 at the end of June, 1953.—V. 179, p. 829. /

Mueller Brass Co.—Sales and Earnings Lower—Ex-
pansion of New Acquisition Planned—

Bales and earnings of this company ‘during the first nine months
of its current fiscal year were below those of the corresponding period
the year before,' it was announced on Sept. 28 by F. L. Riggin, Sr.,
President. Mr. Riggin also said that Mueller plans to expand the
operations. of its recently acquired subsidiary, Sheet Alumi Corp.,
and will install new, high-speed equipment at the facility in the near
future. X ’

Consolidated net sales during the nine months ended Aug. 31, 1954,
amounted to $37,059,830 as compared with $49,382,807 in the cor-
responding period last year. After provision for estimated Federal
income taxes, net income during that period amounted to $1,618,802,
equal to $2.99 per share on the outstanding common stock. This
compares with net income of $2,559,916 or $4.78 per share in the
corresponding period last year. .

Durmiﬁ the third fiscal quarter consolidated net sales of Mueller
-Brass afffounted to $12,808,964, as compared with $15,252,653 Jn the
like period last year. )

During the three months ended Aug. 31, 1954, net income totalled
$518,187, equal to 96 cents per share as compared with $742,447 or
$1.39 per share in the same period in 1953.—V. 180, p. 1101,

Nashville, Chattanooga & St. Louis Ry.—Earnings—
August— 195¢ - 1953. 1952 1951
Gross from rajlway___. $2,837,007 $3,376,364 $3,399,711+'$3,170,029
Net from railway._.._ 667,970 1,019,849 ' 1,034,054 ,..193,063
Net ry. oper. income.... 371,458 534,790 '536,419 ' *152,825

From Jan, 1— }
Gross from rajlway._..
Net from railway. 5,977,100
Net ry. oper. income__. 3,004,382

*Deficit.—V, 180, p. 911.,

23,901,898 26,946,106
7,791,705

3,947,505

26,734,648
7,297,661
3,643,527

25,070,755
5,934,190
2,284,011

Nassau Trotting Association, Inc.—Merger Planned—
See Old Country Trotting Association, Inc. below.

ﬁatco Corp., Pittsburgh, Pa.—Builds New. Plant—

The first stage of this corporation’s $3,000,000 capital expenditures
program has been completed with the construction of a new clay
preparatory plant at East Canton, Ohio, it was announced last week
by Roy Shipley, President. 3

In addition to the preparatory plant, the company is also con-

structing new production facilities at its East Canton operation,
including ' extruding machines, driers, and continuous tunnel Kkilns.
‘When completed next spring, the plant improvement program will
add 50% to the East Canton plant's capacity and will substantially
Jower production costs. .
' The new plant facilities at East Canton will cost approximately
31,000,000 when completed. The balance of $2,000,000 will be used
1o expand capacity and reduce operating costs at several of its 16
other plants located in the midwest, east, and south. The $3,000,000
program is in addition to the company’s normal investment in new
and improved facilities which amount to several hundred  thousand
dollars annually.—V. 180, p, 911,

National Automotive Fibres, Inc.—Leases Plant—

Producition of automotive trim items including carpeting, seat
<ushions and backs, is now underway in a newly-leased plant at
Forest, Ohio, it was announced on §ept. 23 by J, R, Millar, Chairman
and Acting President. This plant has approximately 37,000 square feet
«0f floor space. ;

Located 23 miles southeast of National's plant at Findlay, Ohio,
the leased plant will serve as a temporary facility until completion
©of construction of a new 80,000 sq. ft. plant which the company
will build at Forest.—V. 180, p. 911, :

National Discount Corp., Spartanburg, S. C.—Files—

The company on Sept. 20 filed a letber of notification with the
BEC covering $250,000 of 20-year 6% capital subordinated debentures
to be offered at face value, without underwriting.’ The proceeds are
%0 be used for working capital.—V.. 178, p. 1374. ¢

National Securities & Research Corp.—Record Assets

Total assets of the National Securities Series, for which this com-
Dany is investment manager and underwriter, at Bept. 22 amounted to
=$100,242,481, as against $84,481,606 as of April- 30, 1954, Shareholders
ecurrently number 41,065 and shares outstanding total 15,765,341, As
©f April 30, last, there were 39,385 shareowners and they owned
15,331,872 shares.—V. 180, p. 1001,

National Starch Preducts Inc.—Splits Common Stock

The stockholders on Sept. 28 approved an increase in the authorized
«common stock to 1,200,000 shares from the present 600,000 shares
and the issuance to stockholders of one additional share of common
-stock for each share presently held. Giving effect to this, there will
' e 782,020 shares of common stock outstanding. i

The meeting also added to the company’s authorized capitalization,

gitized for FRASER
tp://fraser.stlouisfed.org/

$4,000,000 of new preferred stock, $100 par value. Part of this’ new
preferred stock may-be issued to finance a new mid-western plant to
produce vinyl resins. The company presently is a substantial producer
of such resins at its Plainfield, N..J., plant, 5

Frank Greenwall, President, stated that satisfactory progress was
being made in the negotiations looking to the combination of the Corn
Processing Division of Clinton Foods Inc. and National Starch Products
Inc.—V. 180, p. 1209. : i s

Nestle Co., Inc.—Plans Expansion—

Suffolk, Va., is under consideration by this company as a possible
site for a new plant which it would build for the expanded manu-
facture of three of its products, Nescafe, Nestea and Decaf, -accord-
ing to an announcement on Sept. 23 by Dr. J, C. Sluder, ‘Vice-President
in charge of manufacture. g

‘Nestle's has - arranged to take an option on-a 70-acre tract four

: miles northeast of ‘Suffolk on the Nansemond- River,

The .company contemplates . a ‘thorough investigation - of the site

:under  option to. confirm its suitability. for industrial purposes before

building commitments are made.

Facilities of - the four existing instant coffee plants of the company
in New Jersey, Ohio, Illinois -and California are now taxed to- the
limit and a fifth plant is necessary in the southern - states, ‘ Dr.
Sluder declared, to meet the increasing demand for instant coffees and
teas. : ! » . .

Nestle's executive offices are in White Plains, N. Y.—V. 180 ,p, 911.

New England Electric System—Stock Offered—Blyth
& Co., Inc.,. Lehman Brothers and Bear Stearns & Co.
head an investment banking group which on Sept. 29

submitted the best bid for underwriting of New England'~

Electric System’s stockholder offering of 910,883 addi-
tional shares of $1 par value common stock. The new
issue is to be offered stockholders of record Sept. 29 at
$15 per share in the ratio of one new share for each 10
shares held. Unsubscribed stock at the close of the of-

rfer‘ing period, Oct. 14, will be purchased by the under-
writers.

The winning group specified an underwriting compensation to it
of $99,000, or 10.869 cents per share. Carl M. Loeb, Rhoades & Co.,
Ladenburg, Thnlmann'& Co. and Wertheim & Co. (jointly), asked a
compensation of $107,480 and g group led by Merrill Lynch, Pierce,
Fenner & Beane, Kidder, Peabody & Co. and White, Weld & Co. asked
$123,900.

PROCEEDS—The net proceeds of the new issue will be added to the
general funds of the company and applied to construction programs
of its subsidiaries or purchases of additional shares of their capital
stocks. Balance will be used . for general purposes.

BUSINESS—New England Electric System is a public utility holding
company with principal offices in Boston, Mass.

During the pest five years expenditures for additions and improve-
ments to the properties of the subsidiaries aggregated $186,500,000
and based on present plans, construction expenditures will aggregate
about $132,000,000 for the years 1954-1956 inclusive,

EARNINGS—For the 12 months ended JJune 30, 1954 the System
had gross operating revenue amounting to $121,338,667 and consoli-

- dated net income of $11,436,932,

CAPITALIZATION—Pra forma consolidated capitalization will con-
sist of $229,731,000 in long-term debt; $10,790,000 in short-term sub-
sidiary ‘bank = debt; '$40,028,000 of preferred  stocks of subsidiaries;
$6,694,373 of common stocks of -subsidiaries; and 10,019,707 shares of
$1 par value common stock. .

UNDERWRITERS—Among those associated in the underwriting are:
W. C. Langley & Co.; Union Securities Corp.; Dean Witter & Co.;
A. C. Allyn & Co., Inc.; Central Republic Co. (Inc.); and Hallgarten
& -Co—V. 180, p. 1210. - i .

e &, sa
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New England Fund—Registers With SEC—

This Boston -investment ‘company filed & registration statement
with the BEC on Sept. 23, 1954, covering 100,000 shares of beneficial
interest in the Fund.—V. 180, p, 442, e .

New: England Gas & Electric Association—Earnings—

The Association in a summary of earnings for the 12 months ended

Aug. 31, 1954, shows a balance to surplus for that period of $3,230,352
on a.consolidated basis compared with $2,980,921 for the same period
last. year., After allowance for dividends on. the preferred shares the
balance of .$3,065,592 amounts to: $1.37 per average ‘common share
issued and outstanding in the current perfod .compared with $1.42 per
average common -share outstanding for the corresponding previous
period based on 2,239,143 and 1,925,200 average common shares out-
standing in the respective periods. Tax accruals, amounting to $3.29
per average common share in the current period, increased 3% or
$235,572 representing 11 cents per average common 'share now out-
standing. This includes an increase in Federal income taxes of $112,690
or five cents per average common share outstanding. .
" 'Total consolidated operating revenues for the latest 12 months were
$38,590,747 compared with $37,027,122. for the corresponding period
last year, an increase of 4%. Net income before parent company fixed
charges and provisions for Federal income taxes was $7,805,830 com-
pared with $7,482,121 for the 12 months ended Aug. 31, 1953.

Balance to surplus on a parent company basis was $2,916,328 for
the current 12 months compared with $2,872,608 for the corresponding
previous period, representing earnings of $1.23 per average common
share, after preferred dividends, for the current perfod compared with
$1.37 per average common share outstanding for the corersponding
previous period.

On the basis of amortization for which approval will be requested
the adverse effect of the Aug. 31 and Sept. 11 storms on reported
earnings per share should not exceed 5. cents.—V, 180, p. 1210,

New England Telephone & Telegraph Co.—Earnings
Period End, July 31-— 1954—Month—1953 195;—7 Mos.—1953

$
20,209,040 146,864,897 135,854,374
15,321,403 107,588,779 101,343,527
1,486,884 12,503,172 10,308,757
1,376,560 10,212,721 9,586,205

2,024,193 16,560,225 14,615,885
1,521,812 13,044,051 10,914,802

Operating revenues

Operating expenses._.___
Federal income taxes___
Other operating taxes..

21,445,347
15,993,901
1,685,994
1,456,480

Net operating income
Net after charges
—V. 179, p. 21707,

2,308,972
1,750,609

New York Central RR.—Earnings—

Period End. Aug. 31— 1954—Month—1953 1954—8 Mox.—‘1953

Railway oper. revenue._.
Raijlway oper. expenses

58,887,153
48,680,027

10,207,126
3,364,830

69,590,951 470,503,358 554,782,492
56,231,637 408,872,857 456,836,773

13,359,314 61,630,501 97,945,719
5,679,223 8,712,398 41,113,606

Net rev. from ry. oper.
Net ry. oper, income...
—V. 180, p. 1107.

New York, Chicago & St. Louis RR.—Earnings—
Period End. Aug. 31— 1954—Month—1953 1954—8 Mos.—1953
$

95,151,313 112)584,403
67,717,374 75,745,568

27,433,939
11,072,359

Railway oper. revenue..
Raflway oper, expenses

12,338,545
8,459,600

3,879,045
1,580,303

14,880,550
9,679,288
al

5,201,262
2,161,881

Net rev. from ry, oper.
Net ry. oper. income...
~—V. 180, p. 1210.

New York, New Haven & Hartford RR. — To Offer
Equipments on October 7—

The company plans to receive bids up to noon (EST) on Oct. 7 for
the purchase from it of $2,595,000 equipment trust. certificates to
mature in one-to-15 years.

G. T. Carmichael, Vice-President, said the proceeds will be used to
pay for about 75% of the cost of the purchase of new equipment cost-
ing approximately $3,475,000.—V. 180, p. 912,

36,838,835
15,161,665

5 ; ;A
New York, Ontario & Western Ry.—Earnings—

August-— 1954 1953 1952
Gross from raflway._. $496,017  $666,318  $608,811
Net from rialway______ . *16,028 70,683 54,148
Net ry. oper. income___ *123,452 #69,159 *57,215

From Jan, 1-— )
Gross from railway____
Net frcm railway.__ ©126,451
Net ry. oper. income___ *1,006,524

*Deficit.—V. 180, p. 1001.

1958 -

4,584,778 4,890,002
405,665 . 491,839
353,501  *343,89¢

4,017,112 4,840,614
© $§23,209

*359,538

o e Gl
New York. State-Electric & Gas Co.—Earnings— * -

The corporation on Sept. 16 reported that the balance of net income
available for common stock was $2.65 a share for the 12 months ended
Aug, 31, 1954, compared with $2.67 a share for the 12 months ended
Aug. 31, 1953. These earnings per share are calculated on the basis of
the shares of cemmon stock outstanding at the end of the respective
periods, 3,034,068 shares in 1954 (including 337,118 shares issued im
October, 1952) and 2,696,950 shares in 1953. c = o 4

Gross revenues were $71,537,602 for the 12 months ending ~Aug. 31,
1954, as compared to $66,828,984 for the 1953 period. g b E

Net income after fixed -charges and before dividends on preferred
stock ‘wes $9,517,923 for the 12 months ended Aug. 31, 1954 as-com~
pared to $8,449,847 for the previous 12 months' period.~V. 180, p. 354

New York-Telephone Co.—Registers With ‘SEC—

This company on Sept. 29 filed a registration  statement "with the
SEC covering $75,000,000 of refunding mortgage bonds, series H, due
Oct. 15, 1989, to be offered for public sale at competitive bidding,

The company intends to apply the proceeds toward the payment ef
borrowings from banks, which are expected to approximate $127,000,00¢
at the time the proceeds are received. R

The company also intends to offer 850,000 shares of its common stock
to American Telephone and Telegraph Co., its parent, for subscription
on Nov. 26, 1954, at par, $100 per share, a

It proposes to use $35,000,000 of the proceeds therefrom ' (together
with other corporate funds in an amount equal to the redemption pre-
mium) to redeem the $35,000,000 refunding mortgage 3% % bonds,
series G, at 105.45% on Nov, 29, 1954, and to apply the balance of the
proceeds toward the payment of bank borrowings.—V. 180, p. 1107.

Northern Natural Gas Co.—Definitive Debentures<—; -
Definitive 3% % sinking fund debentures due Nov. 1, 1973, are ava%»
able for delivery in exchange for temporary debentures at, The Chase
National Bank, 43 Exchange Place, New York, N. Y. and at’ the
office of Harris Trust & Savings Bank, Chicago, IlL.—V, 180, p. 818.

Northern Pacific Ry.—Bond Offering Oversubscribed
—Mention was made in our issue of Sept. 27 of the pub-
lic offering by Morgan Stanley & Co. and associates, on
Sept. 23, of $52,000,000 collateral trust.4% bonds, due
Oct. 1, 1984, at 99% % and accrued interest to yield
4.03% -to maturity. With substantial buying by life in-
urance companies, the offering was quickly oversub-
scribed and the books closed. B

The new bonds are - callable at prices ranging from 103'% % on, or
before Oct. 1, 1957 to the principal amount after Oct. 1, 1983. Sinking
fund redemption prices range from 101%% after Oct, 1, 1955, %0
the principal amount after Oct. 1, 1983, 4 . :

PROCEEDS—Proceeds will be used to redeem, on or before Jan.: 1,
1955, 86,880,300 refunding ‘and improvement mortgage ‘5% ., bonds,
serles: C, due July 1, 2047; $8,226,000 refunding and improvement
mortgage 5% bonds, series D, due July 1, 2047; and $36,247,000. col-
lateral trust 4% % bonds, due Sept. 1, 1975, s

 BUSINESS—Northern Pacific operates 6,886 miles of road 4n - Wis-
consin, Minnesota, North Dakota, Montana, Idaho, Washington' and
Oregon, Its main lines extend from St, Paul, Minneapolis and Duluth,
Minn. and Ashland and Superior, Wis. on the east, to Seattle and
Tacoma, Wash., and Portland, Ore. Together with The Great Northern

‘Ry. Co., the company jointly controls the . Chicago, Burlington' &

Quincy. RR. Co., the Spokane, Portland & BSeattle Ry. Co. and’the
Midland Ry. Co. of Manitoba, ) :
EARNINGS—For the eight months ended Aug. 31, 1954, the company
had railway operating revenues of $109,160,436 and income available
for fixed charges of $12,521,566. For the similar perfod in 1953 com-
parable figures were $118,607,438 and $15,274,544 respecticely.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING.,

Outstanding*
$99,857,600
53,914,000

1,000,000 ‘\
253,000

Prior lien 4% bonds, due Jan. 1, 1997

General lien 3% bonds, due Jan. 1, 2047 oo _.__

St. Paul & Duluth R. R. Co. first consolidated mort-
gage 4% bonds, due June 1, 1968

St. Paul-Duluth Division 4% bonds, due Dec. 1, 1996__

Refunding and improvement mortgage bonds, due July

1, 2047: g

Series A 4% % 17,718,000

Collateral trust 4% bonds due Oct, 1, 1984 52,000,000 {~P~

§Equipment obligations and conditional sale contracts. *49,223,007

Common stock (no par value) 12,479,984 shs.

Fractional scrip 16 shs.

“The Northwestern Improvement Co, owned $817,318 as of Sept. 23,
1954, ' tIncludes 15,331 shares held by Northwestern Improvement
Co., a wholly owned subsidiary of the company, §At various rates and
maturing through 1969 in various amounts,

UNDERWRITERS—The  above offering was underwritten by the
following: i Z

Morgan Stanley & Co

Atkinson and Co

Bacon, Whipple & Co...

Robert W, Baird & Co,,
Inc.

Blyth & Co., Inc

Alex, Brown & Sons_._

Clark, Dodge & Co.

Dick & Merle-Smith___

Drexel & Co.

$2,600,000
100,000
500,000

Lee Higginson Corp..__ $1,000,000

Lehman Brothers 2,600,000

Laurence M, Marks &
Co, 1,000,000

McDonald & Co,.__.__

Merrill, Turben & Co..

The Milwaukee Co

F. S. Moseley & Co..__

W.H. Newbold’s Son &

1,600,000

200,000
200,000

1,600,000
1,600,000

Co.
Pacific Northwest Co,.
- Paine, Webber, Jackson
& Curtis
R. W. Pressprich & Co.
Irving J. Rice & Co.,
Inc.

First of Michigan Corp:
Folger, Nolan-W, B,

350,000

500,000
350,000
2,600,000
1,000,000

2,600,000
350,000
1,000,000
200,000
1,600,000
1,000,000
500,000
350,000
200,000
2,600,000
2,600,000

Fulton, Reid & Co
Goldman, Sachs & Co...
Hallgarten & Co
Harriman Ripley & Co.,

100,000
1,000,000
Chas. W. Scranton &

Co. 350,000
Singer, Deane &

Scribner
Starkweather & Co,
Stein Bros. & Boyce__-
Stetson Securities Corp.
Stroud & Company, Inc.
Tucker, Anthony & Co.
Union Securities Corp..
Dean Witter & Co,
Harold E. Wood_& Co.
Wood, Struthers & Co.
Woodard-Elwood & Co.

Inc. -
Hayden, Miller & Co... 200,000
Hemphill, Noyes & Co..
J. J. B. Hilliard & Son
Hornblower & Weeks._..
W. E. Hutton & Co._..
The Illinois Co..
Kalman & Co,, Inc.

A. M. Kidder & Co..--
Kidder, Peabody & Co.
Kuhn, Loeb & Co

—V. 180, p. 1210. 200,000

Northern States Power Co. (Minn.)—Bonds Offered—
An underwriting group headed by Halsey, Stu_art & Co.
Inc., on Sept. 29 offered $20,000,000 of 3% % first mort-
gage bonds, due Oct. 1, 1984, at 102.261% gnd accrued
interest. The bonds were awarded to the %derwnters
Sept. 28 on their bid of 101.80%.

ompeting bids for the issue with a 3% % rate were submitted by:
Bl?th %z Cg.. Inc., and The First Boston Corp. (jointly), 101.66%9;.
Merrill Lynch, Pierce, Fenner & Beane, Kidder, Peabody & Co. an¢
White, Weld & Co. (jointly), 101.609; Equitable Securities Cprp. and
Union Securities Corp. (jointly), 101.511; Smith, Barney & Co.,.

¢
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‘%01.4699; Lehman Brothers and Riter & Co. (jointly), 101%40; and
Glore, Forgan & Co., 101.2639.

The bonds will be redeemable for sinking fund purposes, beginning
Dec. 1, 1355 at 102.22% and for other purposes at prices ranging
from 195.27% to par. A .

PROCEEDS—Proceeds from the sale of the bonds will be used in
the construction program of the company and its subsidiaries for
the balance of 1954 and early months of 1955,

BUSINESS—Company is an operating public utility and, with its
in Minnesuta, Wisconsin, North Dakota and South Dakota. It serves
Minneapolis with electricity and St. Paul with electricity and gas. Other
principal cities in which the company or its subsidiaries furnish one or
more services include Fargo and Minot, North Dakota, Sioux Falls,
South Dakota and La Crosse and Eau Claire in Wisconsin.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
First mortgage bonds—Unlimited— Authorized Outstanding
Series due Feb. 1, 1974, 2% % .. $5,000,000
Series due Oct, 1, 1975, 2% % 75,000,000
Series due July 1, 1978, 3% 10,000,000
Series due- Aug. 1, 1979, 2% % 15,000,000
Series due June 1, 1982, 3% % 21,500,000~
Series due Oct. 1, 1984, 3% % 20,000,000
*Cumulative preferred stock of the

company (par $100)

. 83.60 series =
$4.09: series- . s
$4.10 series - *
$4.11 series ___. -

Common stock (par $5)

*Igsuable in series.

UNDERWRITERS—The names of the purchasers and the respective
principal amounts of the new bonds to be purchased by each are set
forth in the table below:

Halsey,
Co. % $7,300,000

Allison-Williams Co, ... ' 150,000

Anderson & Strudwick. 200,000 ne.

Aspden, Robinson & Co. Raffensperger, Huges &

Byrd Brothers Co., Inc.

City Securities Corp..-. Rodman & Renshaw..-

Dick & Merle-Smith.__. Schoellkopf, Hutton &

Fauset, Steele & C0.-—- Pomeroy, Inc. —._-—_ 1,200,000

Freeman & Company.. Shearson, Hammill &

i {éaben Garrett & Sons. 0.
€

100,000,000

! 275,000 shs.
150,000 shs.
175,000 shs.
200,000 shs,

15,000,000 shs, 13,418,410 shs.

Patterson, Copeland &
Kendall, $150,000
Wm. E., Pollock & Co.,
I

200,000
200,000

William R. Staats & Co.
Stern Brothers & Co..-
Stroud & Co., Inc.-
Thomas & Company
Weeden & Co,, Inc

F. 8. Yantis & Co., Inc.

250,000
500,000
150,000
250,000
750,000
250,000

regory & Son, Inc.
‘Hallgarten & Co..
J. B. Hanauer & C0._--
Heller, Bruce & Co.__:
Mullaney, Wells & Co...
N. Y. Hanseatic Corp..
Norris & Hirschherg,

150,000
400,000
300,000
600,000

—V. 180, p. 1210,

Northwestém Pacific RR.—Earnings—

August— 1954 1953
Gross. frem railway.... $1,524,876 $1,239,638
Net from railway 709,111 409,855
Net ry. oper. fincome.... 224,631 105,979

From Jan, 1—

Gross from railway-._.
Net from railway......
Net ry. oper. income._.
—V. 180, p. 912.

1951
$1,163,597
312,703
71,594

1952
$1,324,623

475,294

120,443

9,191,324
2,840,421
541,058

7,613,842
1,430,945
194,351

8,922,411
2,222,733
487,139

8,813,944
2,361,795
389,370

Nuclear Instrument & Chemical Corp.—New Product

The Model 2612 is a completely redesigned. portable, battery-operated
G-M survey meter for measuring -alpha, beta and gamma radiation.
It may be used for general purpose survey ~work in radioisotope
laboratories; and its rugged waterproof construction makes it an
ideal field: instrument for geological - surveying for uranfum ores.
—V. 180, p. 723. |

Old Country Trotting Association, Inc., Westbury, N. Y.
. —Proposed. Consolidation—

On Sept. 17, 1954, the shareholders of this corporation and Nassau
Trotting. Association, Inc;, 'were- advised by letter that their directors
had agreed upon a plan for the consolidation of the two corporations;
to be submitted to shareholders at a special stockholders’ meeting to
‘be called for that purpese; The consolidated corporation is to be
known as Roosevelt Raceway, Inc.

The agreement contemplates an exchange of one share of Old Coun-
try stock for each share of the consolidated corporation and 2% shares
of Nassau capital stock for- each share of the consolidated corporation
and would have resulted in the issuance of numerous and complicated
fractional shares, ¢

In order Lo avold complicated fractional shares and yet create the
same peroentage of equity holdings, 10% Old Country stock dividend
to Old Country stockholders of record as of Sept. 30, 1954 has been
declared by the directors of Old Country Trotting Association. After
the: payment of this stock dividend, the consolidation, when and .if

~%lgpproved by: the shareholders, can be consummated by an exchange
of one share of Old Country Trotting Association for each share of
the consolidated corporation, and 2% shares of Nassau Trotting Asso-
ciation for each share of the consolidated corporation, with all but
the simplest of fractional shares avoided. &

Notice of the special meeting of shareholders shall be prepared and
sent to- all stockholders as soon' as a' final statement of operations of
both. corporations for the year 1954 is available, according to the
announcement,

Olin Mathieson Chemical Corp.—Registers With SEC

The corporation filed a registration statemtnt with the SEC on
Bept. 24, 1954, covering 642,585 shares of its $5 par common stock,
to be offered under “Restricted Stock Option Plans” to certain officers
and other key employees of Olin Mathieson and its subsidiaries,

New Plant Named—

Olig is the name selected for the site of the new cellophane plant
to be constructed in Indiana by this corporation. The plant itself will
be known as The Olin Works, This announcement was made by N. H.
Collisson, Vice-President for operations.

The site was formerly known as Kern and is about 10 miles east
of Danville, Ill. and two miles west of Covington, Ind., on the west
bank of the Wabash River. It is on the Peoria and Eastern Division
of the New York Central System.. . .

Officers Elected—

The following were elected officers of this corporation, formed Aug.
31 by the merger of Olin Industries, Inc.,, and Mathieson Chemical
Corp.: John M, Olin, Chairman of the Board; Thomas 8. Nichols, Presi-
dent; John W. Hanes, Chairman of the Finance Committee and Vice-
President for Finance; F. Stillman Elfred, John C. Leppart, Stanley
de J. Osborne, Executive Vice-Presidents; Russell R, Casteel, Vice-
President; Norman H. Collisson, Vice-President for Operations; Donald
W. Drummond, Vice-President for Operations; R. L.. Hockley, Vice-

|.President for Operations; Russell Hopkinson, Vice-President for Devel-
opment; Robert W, Lea, Vice-President for Organization; R. B. Lewis,
Vice-President for Financial Analysls; David T. Marvel, Vice-President
-for Bales; Milton F. Meissner, Vice-President for Operations; S. L.
Nevins, Vice-President for Operations; Walter F. O’Connell; Vice-Presi-
dent and Assistant to the Vice-President for Finance; Fred Olsen, Vice-
President for Research; Ralph A, Ostberg,. Vice-President for Produc-
tion; J. J. Toohy, Vice-President for Operations; Theodore Weicker, Jr.,
Vice-President for Overseas Operations; Edgar W. Taft, Treasurer;

C. C.. Tallman, Comptroller; Gordon Grand, Jr., Secretary; E. R. Van

Vliet, Assistant Treasurer; A. P. Winsor, Assositant Secretary. ‘
The officers elected were all' formerly associated with one or th
other of the peredecessor companies.—V. 180, p. 912.

Owners Discount Corp.—Elkhart, Ind.— Notes Sold

Privately—This corporation has placed two issues of
notes totaling $900,000 with The Mutual Life Insurance
. % ¥ ) ’

Co. of New York, it was announced on Sept. 29.. The
notes placed were a $600,000 4% % promissory note due
in 1969, and a $300,000 534 % subordinated notes, due in
1969. Robert F. Maine of Philadelphia was the agent for
the borrower. ’

The proceeds of the loans will be used to reacquire receivables that
were rediscounted with, and are now held by,-a bank.

The corporation has its main office at Elkhart, and operates
branches in two other Indiana cities, It is primarily an automobile
installment sales finance firm.—V, 178, p. 1163.

Pacific Telephone & Telegraph Co.—Earnings—
Period End. July 31—  1954—Month—1953 ~ 1954—7 Mos.—1953
s s

$ $
51,887,207 48,953,654 349,564,925 327,720,838
36,752,479 35,910,492 249,809,225 237,957,464
4,343,000 3,611,001 28,080,209 26,108,489
4,490,622 * 4,088,075 29,913,036 26,780,018

Operating revenues _._.
Operating expenses ...
Federal income taxes_...
Other operating taxes_.

5,344,086 41,762,455 36,874,867

Net operating. income
4,043,516 31,952,409 29,382,972

Net after charges
—V. 180, p. 1002,

6,301,106
4,642,412

Pan-American Uranium, Inc., Wilmington, Del.—Files
With Securities and Exchange Commission—

The corporation on Sept. 20 filed a letter of notification with- the
SEC covering' 600,000 shares of common stock (par one cent) to be
offered at 50 cents per share through Hale & Co., Salt Lake City,
Utah, The net proceeds are to be used to- pay expenses incident to
mining operations,

Parke, Davis & Co.—Canadian Unit Expands—

George C. Shannon, Superintendent of the Walkerville laboratories
of Parke, Davis & Co., Ltd., said on Sept, 16 production employees
have been informed that the firm is preparing architectural and
engineering plans and specifications necessary to obtain bids on a new
Canadian plant.

He emphasized that construction of stuch a .plant had not yet been
authorized, and that the preliminary work now underway will requife
several months. If approved, the actual construction would take an
additional 12 to 18 months.

In June, 1953, Parke-Davis announced that a site had been purchased
at Brockville, Ontario, Canada, “for the construction of a new plant
when conditions are right.” In May, 1954, the company disclosed plans
to move some of its administrative offices and the Walkerville sales
branch to Toronto.—V. 180, p. 912,

Peerless Casualty Co., Keene, N, H.—Registers With
Securities and Exchange Commission—

This company filed a registration statement with the SEC on Sept.
24, 1954, covering 170,000 shares of its $5 par common stock, to be
offered: for subscription by common stockholders at :the rate of -one
new share for each two shares held. The record date, subscription
price and underwriting terms are to be supplied by amendment,
Kidder, Peabody & Co. is named as the principal underwriter,

Net proceeds of the financing are to be used to. increase the com-
pany's capital and surplus and thereby furnish the company with
adequate funds to enable it to carry on its expanded business,—V.
176, p. 511

Penn-Texas Corp.—Contemplates Public Offering—

The directors has called a meeting .of its stockholders on- Oct. 18
for' the purpose of approving an increase of 1,000,000 shares- of
$10 par value in the authorized capital stock. Present capitalization
is 1,000,000 shares, of which 893,692 are outstanding. Proxies: have
been sent to stockholders of record at the close of business on Aug.
16, 1954. Under constderation -at this time is ‘a public offering of
approximately 220,000 shares. Stockholders. of the corporation would
be given prior right to the purchase of these shares for a limited
period at a price from 15 to 25% below the price on the New York
Stock Exchange at the time of offering. The underwriter ' would
agree to purchase all of the shares not taken by .the stockholders,

According to L. D. Silberstein, President and Chairman of the
Board, the purpose of the proposed public offering is to enhance
the corporation’s working capital position, .which- is ‘presently -about

- 82,350,000, slightly above the $2,000,000 working capital reserve -which

the Corporation seeks to maintain at all times.- He said that of

. the approximate $3,000,000 net which would be obtained, approximately

$1,000,000 will be used for drilling, exploration and additional puf-
chases under the corporation’s uranium program. Another $1,000,000
will be used to finance accounts- receivable: of ‘‘Quick-Way" Truck
Shovet Co., a recently acquired wholly owned subsidiary. Approxi-
mately $1,000,000 would also be used to develop proven oil reserves,
including an -expanded drilling program,

Mr. Silberstein said that the increase in the company's eapitalization
will not only facilitate the further expansion of the business, ‘but
will also provide additional treasury stock for use in the event of
concurrence of the board on a proposal presently under consideration
for the payment of a stock dividend before the end of the year.
(A 10% stock dividend was paid on Dec. 3, 1953).* <

He also advised that the board has already approved in principle the
initiation before the end of the year of a regular cash. quarterly
dividend. A final decision of a regular dividend policy will be made
at the next meeting of the board on Oct. 26. .

Mr, Silberstein also said that any balance of shares authorized b
the proposed amendment and not publicly offered would be: reserved
for the acquisition of additional subsidiaries, in line with the com-

_ pany’s policy of steadily increasing diversification.—V. 180, p. 628.

Pennsylvania RR.—Earnings—

August— 1954 1953 1952 1951
Gross from railway.... $73,162,928 $91,989,240 $87,717,358 $90,927,779
Net from railway_...._ 12,906,596 17,759,401 21,440,750 15,886,264
Net ry. oper. income.... . 5,760,711 -7,266,672 10,133,698 5,774,627

From Jan. 1— y
Gross from railway-... 568,912,111 704,813,501 659,983,099 680,145,823
Net from railway - 86,866,216 128,310,129 102,182,347 - 91,887,280
Net ry. oper. income.... 28,277,429 57,123,126 47,056,641 34,256,438

—V. 180, p. 912,

Pennsylvania Salt Mfg. Co.—New Products—

The Fosbond line of this company now includes all chemicals
necessary to apply iron or zinc phosphate coatings to steel or zinc
surfaces for improved paint adhesion, Used in all fields where
metals are painted, Fosbond: provides durable coatings through fast,
trouble-free processing operations on surfaces previously considered
uneconomical to coat because of the time factor .involved.  Its ‘use
in less difficult coating operations speeds the process and reduces
production costs.—V. 180, p. 628. L .

Penobscot Chemical Fibre Co.—Registers. With . SEC—

The company on Sept. 27 filed ‘a registration statement with the
SEC covering $1,400,000 of first mortgage 4% % bonds, due Oct. 1,
1974, to be offered for public sale through an underwriting group
headed by Coffin & Burr and Chace, Whiteside, -West & Winslow: - The
public offering prite and underwriting terms are to be supplied by
amendent. E . %

Net proceeds will be applied to the redemption, about 30 days after
sale of the new bonds; of all the company’s first mortgage 5% bonds,
due July 1, 1972, now outstanding in the principal amount of $1,124,000,
at 103% % of principal amount,-and to the redemption on April 1, 1955
of all outstanding shares (2,942) of 7% preferred stock at the redemp-
tion price of $103 per share plus accrued dividends.—V. 179, p. 207.

Permanente Cement-Co.—Sales and Earnings Up—

Henry J. Kaiser, Chairman of the Board, on Sept. 17 reported that "_

consolidated sales and operating revenues again ‘made a new record for
the six months ended July 31, 1954 ‘reaching $19,014,000. This was a
7% increase over the $17,774,000 record established for the first half
of 1953. .

Net earnings for the half-year rose to $2,430,600 equivalent to 87
cents- a share on- the 2,800,000 shares presently outstanding, compared

to $2,272,157 or 81 cents a share earned in the six months ended July
953. =

A quarterly dividend of 20 cents a gshare was declared by the directors
payable Oct. 29, 1954 to stockholders of record Oct. 15, 1354.

The directors meeting was moved ahead by one month and scheduled
for Seattle to coincide with the opening of the new Seattle gypsum
preducts piant of Kaiser Gypsum Co., Inc;, Permanente's wholly-owned
subsidiary. -

Production from the new Seattle gypsum plant is expected to increase
materially the company's ability to service the western building industry
with-a full line of gypsum- building’ products,—V. 180, p. 353. .

Pittsburg & Shawmut RR.—Earnings—

Auglist—. 1954 1953
Grosg. from railway.... . $148,400 $213,072- -
Net™ from railway.. 1,002 33,720
Net ry. oper. income._._ 28,312 62,630

From Jan, 1— C
Gross irom railway..__
Net from railway.._
Net ry. oper. income___
~—V..180, p. 912.

1951
$194,551
15,379
22,686

1952
$200,155
50,620
70.476

~1,264,391
201,876
411,992

1,601,872
295,058
493,821

1,443,437
258,718
425,934

1,591,594
362,413
300,501

Pittsburgh & West Virginia Ry.—Earnings—

. Atgust— 1954 ' 1953 1952
Gross from railway-_._  $635972  $818,950 . $850,303
| 143,362 208,054 263,128

121,862 131799 145,563

1951
$735,571
105,706
Net ry. oper. income.__. | 81,870
From Jan, 1—
Gross from railway..._
Net from railway ._._..
Net ry. oper, incoeme...
V. 180, p. 912.

Y .

Puget Sound Power & Light Co.—Places Bonds. Pri-
vately—Proposes Stock Dividend and Listing on New
York Exchange — Frank McLaughlin, President, -on
Sept. 28, announced the refunding of the company’s
outstanding $20,613,0006 of 4% % bonds (due: 1972)
through the sale of 'a new isue of $25,000,000 30-year
3% % first mortgage bonds at 100 plus accrued interest
from Sept. 1, 1954, to a group of institutional investors.

The- purchasers are: -Nine insurance companies (John Hancock
Mutual, Aetna, Connecticut General, Massachusetts Mutual, New Eng-
land- Mutual; ‘Travelers, Pacific Mutual, Mutual Benefit and Phoenix
Mutual); six New York State savings- banks, and a pension trust.
The mew honds were placed by Stone & Webster Securities Corpi,
The First Boston Corp: and’ Smith, Barney & Co.

The balance of the proceeds of the new issue not required to redeem
the 4% % bonds (approximately $3,750,000) will be used for con-
struction purposes, )

As a result of the refinancing, the mortgage. debt interest costs as
reflected in Puget Sound Power & Light's income statement will be
reduced in excess of $130,000 per year, and the aggregaté saving
-over the remaniing life of the bonds-being retired amounts to arcund
$2,000,000. » . 8 : .
“Mr! ‘McLaughlin emphasized that it had been difficult ‘to work ‘out
a “refunding to achieve the desired purposes because; (a) of the
inflexible- and unduly restrictive provisions of the -present -mortgage-
(executed in' 1924) which, among other things, limits to around
$25,000,000 the amount of bonds which can- be. issued:-against present
net.. property of $92,000,000; (b) under Massachusetts law a new
mortgage must be approved in’ substance by two-thirds of the ‘out-
standing shares .of the company's stock, and;- (c) the holding of &
stpckholders' meeting has ‘been postponed by stockholder  litigation

" in. Massachusetts, . g1 B ey 3

These conditions, Mr. McLaughlin said, made. it necessary to handle
the refinancing under a complex two-part. mortgage. ; Part I enables
the fssuance and present sale of the -$25,000,000  of new: bonds, and
under- Part” II—on ' subsequently obtaining stockholder approval—the
provisions of a modern-type mortgage are made - etfective: and’ the
company is then permitted to issue an  additionai. $25,000,000 - of

* bomds :against property .as of Aug. 31, 1954. K ; et
- ='Mri; McLaughlin. also- reported. that-the directors. had: "+ - * ¢
+2v:Decided to submit to stockholders at the next meeting 8’ pro-
“posal-to increase by 50% the number: of- shares of common stock and
declared its intentior ‘to use the additional shares to issue a stock
dividend- at the rate of one-half share far . each’ outstanding ‘share
of common stock and to transfer an’appropriafe amount from surplus’
to; capital stock account.. The distribution of a 509 stock dividend
- is..gubject to' the approval of the® Washington- P, 8. Commission and
cannot be. made until’ after. a stockholders’- meeting—the -date of
. Which- is affected by the stockholder: litigation . pending ih- Massa=
chusetts.- S ’
s‘%é;,”"'authorized the officers to make- application to the New York
ck Exchange for the listing on' that Exchange of - the: presently
outstanding 2,177,879 shares of the company’s $10 par value comman

-s;gmgg&v. ‘180, p. 1210, 5

5,776,188
1,017,306
810,276

74,833,412
946,839
679,560

6,279,897 -
1,558,720
1,001,133

5,423,321
1,105,040
792,461

.Pyramid Electric Co.—Sales: & Earnings Up— -

", 8IX Months Ended June 30— . 1954 (1953
et “sales._ : e $4;000,912 * $3,307,657

Net “fncome - 313,568 . 138,433

*Eafiied per share : 50.42 $0.26 .

* On the basis of 743,270 shares outstanding as of June 30; 1954 and

521,340 shares on June 30, 1953.

_The company, located at North Bergen, N. J., is a leading many-
faeturer of electronic component parts, principally capacitors, sup-
pressors-and filters, i
. “Préduction- at the newly acquired 167,000  square foot plant in
Gastonia, N, C. has been increased steadily and iull production from

- tHis dovation is expected next year. ‘ . -

Nine months’ sales to Sept. 30, 1954 should equal nearly. $6,000,000
compared with a net volume of approximately $5,800,00 for 'the full
year 0f-1953.—V. 179, p, 2373, ‘ ; . e
% -‘J,‘I'

apid Electrotype Co., Cincinnati, Q.—Files—

A letter of notification was filed with the SEC on Sept. 23 covering
an, undetéermined number ‘of shares’ of common stock o be offeréd
at’ @ price not to exceed an aggregate -total of $19,654 through C. H.
Reiter’ & Co., Cincinnati, Ohio. The net proceeds are to go.to Peter
Schptanus,” CHairman of -the Board.—V, 160,- p. 2652, .

‘~Réading Co.—Earnings— ;
“Period End. Aug. 31— 1954—Month—1953'  1954—8 Mos.—1953

Rallway oper. revenue... $8,942,610 $11,409,120 $71,996,244 389,289,166
Railway oper. expenses 7,123,741 8,559,124 57,129,585 ' 68,700,618

Net rey. from ry. oper.
~Nétery, oper. .income... .
=V, 180, p. ‘912,
- Rohr Aircraft Corp.—On Big Board— .
v 'I‘Ké'stock of this company will be listed for trading on the New
R

$1,818,869 ' $2,849,996 $14,866,659 $20,588,548
1,164,385 1,572,120 8,732,349 11,386,702

Stock Exchange today (Oct. 4). . i

" 's outstanding stock now consists of 900,000 shares of common,

¢ld, by. 3,100 shareholders in 42 stetes, two territories and ‘the’ District
~of Columbia. Net earnings for the last fiscal year, which closed on
July“31,  were $3.99- per “share. . o

\{_X sh dividends of $1 per share have been paid each year sinse
* the beginning of 1951, and last March a 50% stock divilend was ois-
tributed. Company sales for the last fiscal year were in excess of
$101,000,000 and its backlog of unfilled orders now is, approximately
$130,000,000.—V. 179, p. §28. ) | .

_ * Roosevelt Raceway, Inc., West

R bury, N. Y.—Suécessor;-

s§ef 0Old Country Trotting Association, Int. above:

-Ryan Aeronautical Co.—New Government Contract—
The” expanding electronics. work of this company was givén another
“boost on Sept: 24 with announcement.by T. Claude Ryan, President,
that the U. S. Air Force has awarded the company an additional con-

itized for FRASER
g //fraser.stlouisféd.org/
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tract for missile guidance system equipment developed by Ryan. .

The company is currently working in three fields of airborne eléc-
tronics—guidance systems, navigation systems and helicopter hovering
devices—under Air Force and Navy contracts totaling' approximately
$5,000,000. Additional electronics work for the militapy services is
now being negotiated, Ryan said.—V, 180, p. 1003,

St. Louis-San Francisco & Texas Ry.—Earnings—

‘ “August— 1954 1953 1952 1951
Gmlslsg from railway. $464,946 $489,801 $486,354 $469,726°
Net from railway_ 178,171 210,455 207,065 195,181
Net ry. oper. incoi 52,532 61,692 41,749 44,37¢
From Jan. 1—
Gross from railway____
Net from railway___
Net ry. oper. income_..
—V. 180, p. 913.

3,178,746
1,023,888
271,052

3,736,231
1,362,275
377,013

3,707,535
1,517,060
467,593

3,249,129
1,085,542
- 244,868

San Diego Gas & Electric Co.—New Unit—

-~ One’ of the  most efficient steam boilers ever built is now being
erected for tie $18,000,000 first unit of ‘this company’s- hew Encina
station' jn' nearby Carlsbad, -Calif. by The Babcock & Wilcox Co. of
New York, manufacturers of the boiler, is ‘it announced.

The new Encina station, when completed at a éost of approximataly
$60,000,000, will more than double the power generating capability of
the San Diego.company. The first of four boilers and turbo-generating
units, having a .genérating c¢apability. of 106,000 kilowatts, is expected
to go into operation in October. of this: year. The ‘second B&W boiler
and 106,000 kilowatt turbo-generating unit are scheduled to 'be in:
stalled in. October,’ 1956, ‘'Other. units will be added as needed—
possibly at intervals of two to three years.—V. 180, p. 1211, g

SamJose Water Works—Earnings Show Gain— 4
12 Months Ended- Aug, 31— 1654 - 1953
Operating revenue $2,708,174  $2,308,870
Operating expenses, depreciation and taxes_... . -1,941,790 1,631,986

- $766,384
13,853

$676,884
27,114

$703,998

Operating income _.
Nqn-operating income

Balance before deducti
-Interest, ete., deductions.

$780,237
230,318

- $482,025
85,865

$396,160

30,000
18,652
20,062
None
160,532

$549,919
92,495

| $457,424
30,000

Net income
Dividends ¢n preferred stock

Balance available for common stock
‘Shares outstanding—

4% % preferred, series A_..___.

4%, % preferred, series B_ 9,055
- -4.70% preferred, series C.
.- 4.70% preferred, series D. 9 8,557

[o] 1 : 3 - +198,971
—V. 180, p. 444.

' Scudder, Stevens &. Clark Cemmon Stock Fur_ld,_ Inc.
—Registers With Securities and Exchange Commission—
- . This “Boston-investment -company: filed' a registration statement with

the C. on Sept. 27, 1954, seeking registration of its. capital .shares.
.=V, 1§0, p. 1003. - SEEDEREE 3 .

Scudder, Stewart & Clark Fund,_ Inc.—Registers With
Securities and' Exchange ‘Commissjon— v AT
This Boston investment company  filed a registration statement with

“the SEC on.Sept.” 27, 1954,- covering registration- of 100,000 of its
, capital shares—V. 180, p. 1003. \

Seabeard Air Line RR.—August Earnings—
Period End. Aug. 31— 1954—Month—1953 ' 1954—8 Mos.—l:SS’
$ $

101,211,384 108,321,259
15,191,689 16,464,207
13,194,251 14,515,860
2,349,475 2,349,475

$5.62 . $6.18

- GToss revenues ...
Net railway oper, income
Net- income %t
Common shares outstdg.

* Earnings per com. share

+ =V, 180, p. 913.

11,112,641
1,786,097
1,539,133
2,349,475

$0.66

11,509,475
1,885,061
1,637,729
2,349,475

$0.70

Securities Acceptance Corp., Omaha, Neb.—Preferred
»Stock Offered—An issue of 4,000 shares of 5% cumula-
* tive preferred stock (par $25) was publicly offered on
' Sept. 23 at $26.25 per share and accrued dividends by
. Cruttenden & Co., Chicago, Ill.; The First Trust Co. of
‘#Iincoln; Neb.; and Wachob Bender Corp., Omaha, Neb.
i PROCEEDS—The net proceeds will be added to working capital.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING -
Authorized Outstanding
$5,000,000

400,000
3,360,000
1,400,000

Long-term notes, unsecured, 4%
Oct. 15, 1968 ________ )
Subordinated notes—
3% %, due July ‘1, 1957._
4%, due Nov. 1,

Preferred stock (par $25)__ 120,000 shs.
5% cumulative series. 110,000 shs,
Common stock (par $2) . 2,000,000 shs. 1,500,000 shs,
BUSINESS—Company, a Delaware corporation, and domesticated in
Nebraska, was organized May- 15, 1936, and -took -over all of, the -busi-
ness of its predecessor, Securities Investment Corp., a Nebraska cor-
poration which was incorporated on April 1, 1924, ;
The company is engaged in the business of consumer financing, " In
all phases of its operations the activities of the company deal for the
most part with motor vehicles. %
The company owns its home office building located at 304 South
18th Street, Omaha, Neb., and conducts its operations through 39
-branch offices located in the following states: Nebraska, Iowa, Colo-

rado, Kansas, Wyoming, South Dakota, New Mexico and Minnesota.
—V. 180, p. 1108.

—r

Serrick: Corp.—Earnings Decline—
Years Ended June 30—
Net sales___. -
Earnings before Federal taxes.on- income
Provision for Federal normal income and surtax

1954 1953
$9,321,213 $11,899,569

‘388,998 914,557

160,000

$228,998
16,874

500,000

Net earnings :
Dividends paid on class' & common stock
Dividends paid on class B common stock______
Class A shares outstanding :
Class B shares outstanding
Earnings per class B share
—V. 178, p. 1375, :

19,768
273,511
19,688
173,172
$2.28

(W. A.). Sheaffer Pen Co.—Sales Up 16%—

‘S'ales by this compahy for the first six months of the current
fiscal year increased 16.6% over the same period & year ago, W. A.
Sheaffer II, President, announced on Sept. 22.

"Net sales for the six months ended Aug. 31 were $12,039,449 com-
pared with $10,329,102 for the same period last year, -

Net earnings for the first half of the fiscal year were $944,504,
or -$1.14 .a share, compared with $689,546, or 84 cents for the 1953
period. Taxes for the current six-months period amounted to $1,006,900
compared with '$602,100 a year ago. N

Net earnings for the second. quarter ended Aug. 31, after $501,200
reserve for taxes, amounted to $456,803, or 5@ eents a share, com-

221,973

" fabrics,

_ Earnings before depreciation,

- Net ry. oper. ‘income....

$414,557

pared” with $277,159, or 34 cents a share, after a tax reserve of
$151,700. Net sales during ‘the second quarter were $5,986,492 as
against $5,028,671 for the same quarter last year,

‘Pays Profit-Sharing Dividend—

This company’'s employees on. Sept. 17 received a quarterly profit-
sharing payment of 227% of their total earnings for the June-July-
August quarter,

G. A. Beck, Executive Vice-President, said this payment brought
to $13,300,000 the amount paid out by the company to its em-
ployees: since- the profit-sharing program was started in 1934.—V, 179,
p. 2811.

Smith-Douglass Co., Inc.—Reports Record Earnings—

Sales and earnings of this company for the fiscal year ended July 31,
1954, were the highest in its history, according to Ralph B. Douglass,"
President,

Net income, after taxes, was $2,457,099, an increase of 12.9% over
the $2,175,162 net income reported for the preceding year. The 1954
earnings are equivalent to $2.51 per share on common stock compared
with $2.26 for the 1953 fiscal year.

Net sales for the year were $39,511,538

sales of $37,160,524 in the preceding year,

Major construction projects completed during 1954 included additiona]
Plant facilities in the ammonia division at Houston, Texas, and the
addition of a phosphoric acid piant at Streator, Il Total .expenditures
for construction for the year amounted to $2,800,000. Currently, the
company is engaged in the construction of manufacturing equipment
at Streator, Ill, and Albert Lea, Minn., for the production of high
analysis fertilizers, Facilities at Houston, Texas for upgrading some
of the company’s ammonia production are in progress, according to the
report.—V. 179, p. 1051. ’

an increase of 6.3% over

(Alexander) 'Smith, Inc.—Reports Smaller Loss—

James M. Elliott, President, announced on Sept. 29 the
operafing results for the six months ended June 26, 1954.

Net sales totalled $18,724,113, compared with $23,555,662, for the
same .1953 .period. Net loss for the 1954 period was $1,038,741, com-
paréd. with $1,145,873, in- 1953. "

Strike expenses of $155,000 and a‘ profit of $245,000 from the sale
of a small section of its Yonkers’ plant were the only extraordinary
items occurring in ‘the period. Operating results in the 1954 period

were benefited by the use of LIFO inventories valued approximately
$730,000 below market values.

The sales decline experienced by the carpet industry appears to have
reached its low point in June and July, Smith sales in August and
September have registered successive gains, and the outlook for fall
business is encouraging, y :

M. - Elliott noted that the company’s cash position has improved
steadily in-recent -months and that the present cash balance is ap-
proximately $5,500,000. Inventories of all types have been reduced
substantially with the reduction in finished goods being particularly
gratifying,

Mr, Elliott explained that the company would use its recently. ac-
quired plant in Liberty, 8. C., for the production’ of Velvet. fabrics. Its
Greenville, Miss,, plant’ will continue to produce only Axminster

but at a greatly accelerated rate. Wilton fabrics will be
produced at the company’s Philadelphia plant.

The company has entered into a contract to purchase land in North
Brunswick, N. J.,.and will eréct on it a modern warehouse to serve
the Northeast, It will close four other warehousés now serving’ this
area at substantial savings. Upon its completion, the company will

comapny's

_ maintain 10 warehouses; compared with 20 in 1951.—V, 180, p. 1103.i

South American Gold & Platinum

Co. (& Subs.)—
8ix Months Ended "June 30— ' e

1954 1953
depletion ~ and
income taxes
Depreciation
Depletion :
Provision for Colombian income taxes
Provision for U. S, income taxes

$811,473 $1,124,286
121,020 113,105
22,100 22,200
148,000 269,000
151,000 145,000

$574,981

Net earnings
Earnings per share
—V. 178, p. 2201.

i $369,353
$0.23 $0.35

Southern Indiana Gas & Electric Co.—Earnings—

12 Months Ended Aug. 31— 1954 1953
Gross revenus ___. $13,902,496 $13,266,383
Gross income after income taxes 2,707,650 2,484,122
Net income after interest, taxes, et 2,307,207 2,112,051
Dividends on preferred stock 412,296 412,296

$1,894,911 81,699,755
913,333 799,167
$2.07 $2.13

Balance
Common shares outstanding end of period
Earnings per common share
—V. 180, p. 355.

Southern Pacific Co.—Earnings—
August— 1954 11953
Gross from railway..__ $44,539,130 $46,703,548
Net from railway 10,125,387
Net ry, oper, income... 4,177,185

From Jan, 1—
Gross from railway____
Net from railway.

1952 1951
$47,124,609 $45,423,627
9,973,684 10,946,986 10,184,231
4,058,500 4,022,581 3,562,637

328,677,871 371,606,712 360,492,549 336,«‘138,630
64,777,422 88,647,218 86,875,303 175,878,775
25,983,130 32,628,224 35,942,417 24,573,008

To Sell Equipments—

The company plans to sell at competitive bidding at noon (EST) on
Oct. 6 88,505,000 of equipment trust certificates, series OO, to mature
in 15 equal annual instalments, and to be secured by new railroad
equipment costing not less than $11,340,000,—V. 180, p. 1003.

Spencer Chemical Co.—Preferred Stock Offered—An
underwriting group headed -jointly by Morgan Stanley
& Co. and Goldman, Sachs & Co., on Sept. 29 made a
public offering of 150,000 shares of 4.20% cumulative
preferred stock. The stock was priced at par ($100 per
share) plus acerued dividends. g

The new preferred stock is subject to redemption at $104.50 per
shape if redeemed on or before Jan, 1, 1958. and thereafter at prices
deereasing to $101.50 per share if redeemed after Jan. 1, 1961. It
is also redeemable under g sinking fund at $101 per share on_ or
before Jan. 1, 1961 and at $100 if redeemed thereafter.

PROCEEDS—Of the proceeds of the sale, the company will- use
about $7,900,000 to redeem the outstanding shares of- 4.60%. $100
par value preferred stock. Remaining proceeds will be used for
general corporate purposes, including the : financing of new facilities
and extensions, additions and improvements to existing properties,

BUSINESS—Company is one of the major producers of fertilizer
grade ammonium nitrate, ammoniating solution, and synthetic anhy-
drous ammonia. Its products also include methanol, formaldehyde,
hexamine, and dry ice. Principal plants of the company are located
in the vicinity of Plttshurg, Kan,; Henderson, Ky.; Vickshurg, Miss.;
and Chicago, Ill.

The company is. constructing facilities near Orange, Texas, for the
production of polyethylene and these are expected to be in operation
in 1955. This product, a plastic, 1s used in the processing of film
and sheeting for packaging, squeeze bottles, paper coatings, textiles and
electrical insulation among other purposes. g
-/ EARNINGS—Over the last five years, Spencer’s consolidated net
sales have increased from $19,396,000 to $34,104,000, the latter figure
covering the- fiscal year ended June 30, 1954. Net income for the
fiscal year ended June 30, 1954 was $5,287,000, .

, 3%Y%
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CAPITALIZATION GIVING EFFECT To PRESENT FINANCING

Authorized Oufstanding

3Y1% notes, payable in annual install-
ments of $1,250,000 on Aug. 1 of
1956; 1957 and 1958

svfrzné\otefs,sgggzlw in annual install-

S 0 F on Aug. 1 o

through 1969 # shiew

note, payab

$150,000 on Aug. 1 of 1959 through

1969 and $675,000 on Aug. 1 of 1970

$3,750,000 $3,750,000

7,150,000 7,150,000

3,000,000 * 3,000,000

11,100,000 11,100,000
series
4.20%

Cemmon

‘UNdDEtRWRITERS—The und
agreed to purchase, and the compan : )
severally, in the respective amOuntg se{ o e

forth below, an aggregate of
150_,000 shares of 4.20% cumulative preferred stock: - f-e’

250,000 shs,
150,000 shs,
2,000,000 shs. 1,124,855 shs.

erwriters named below have severally

Morgan' Stanley & Co.

Goidman, Sachs & Co

American Securities Corp...

Rolbert W. Baird & Co.,
ne. _-

Hornblower & Weeks__

E. P, Hutton & Compal

Kidder, Peabody & Co.

W. C, Langley & Co.-

Lee Higginson Corp,______

Merrill Lynch, Pierce, Fen-
ner & Beane

Newhard, Cook & Co

Paine, Webber, Jackson &

el 24 Curtis

Piper, Jaffray & Hopwood..

Reinholdt & Gardner._

L. F. Rothschild & Co

Shearson, Hammill &

Shuman, Agnew & Co

. Becker & Co,; Inc._
Blunt Ellis & Simmons...
Blyth & Co., Inc,___ i
Alex. Brown & Sons_ g
Central Republic Co, (Inc,)
Clark, Dodge & Co
Dominick & Dominick
Eastman, Dillon & Co,_ &
F. Eberstadt & Co, Inc,...
Equitable Securities Corp,.
Fahey, Clark & Co.

The First Boston Corp.... Corp. -
Folger, Nolan-W, B, Hibbs Stroud & Company, Inc

& Co., Inc = Spencer Trask Co...
Fuiton, Reid & Co._ ] a an G

Haryiman Ripley & Co.,
Inc.

Hemphill, Noyes & Co

Henry Herrman & Co,

Stone & Webster Securities

Dean Witter & Co...
Wood, Struthers & C:

Preferred Stock Issue Authorized—

A proposal to authorize a new class. of 250,000 shares. of $100 par
value preferred stock was approved by shareholders on Sept. 24.

The common shareholders also authorized the elimination of their
bre-emptive rights to purchase any shares of common stock issued to
acquire securities of other companies or assets other than cash.

‘In a third action shareholders approved a technical resolution whick
reduced stated capital by $5,500,870 in order to reflect the elimination
of the 4.50% second preferred stock previously retired largely by cons
versions to common stock.—V. 180, p. 1108,

Sperry Corp.—Stockholders Approve Split-Up—

Theé stockholders on Sept. 30 approved the proposed amendment £6
the corporation’s certificate of incorporation, effecting a two for one
split-up of the corporation’'s shares. - !

It is ‘expected that the amendment will be filed and recorded oM
Oct. 11, 1954, and stockholders of record as of the date of filing
Wwill receive one additional share for each share then held. Certifi-

cates' for the additional shares will be mailed on Nov:. 1, 1954.==
V. 180, p. 725

Spokane Infernatioﬂal RR.—Earnings—

August— 1954 1953 1952 |
Gross from railway____  $293,599  $345,565  $302,121
Net from railway___ 116,607 152,084 122,600
Net ry. oper. income___ 56,799 71,739 60,350 ¢

From Jan, 1— .

Gross from raflway.... = 2,188,641
Net from railway...._.. 828,282
Net ry. oper. income... 407,030
—V. 180, p. 954.

1961
$250,528
93,826
37,126
2,311,464

963,694
466,835

1,907,262
583,286
322,265

. 1,724,648
552,800
242,867

Spokane Portland & Seattle Ry.—Earnings—

August— 1954 . 1953 1952
Gross from railway___. $2,772,947 $2,916,718 $3,076,515
Net from'railway._. - 1,010,340 1,264,623 1,341,701
Net ry. oper. income.... 729,792 660,753 808614

From Jan. 1—

Gross from railway____
Net from railway._
Net ry. oper. income._.
—V. 130, p. 954.

1951
53,101,125 >
1,316,94
05,462
19,114,011

5,741,713
3,495,999

21,454,263
8,142,088
4,280,356

20,382,633
7,223,409
3,932,108

20,245,958
7,668,309
3,911,614

Standard Gas & Electric Co.—To Reduce Stated Value

Robert J. Levy, Chairman of the Board, on Sept. 29 announced that
the directors approvéd a Charter Amendment to reduce the stated value
of its capital stock to $1 per share, this amendment to be submitted
for stockholders approval at the annual meeting on Dec. 1, 1954. The
company also approved filing with the SEC amendments to the com=
pany’s Plan for Compliance with the Holding Company Act and which,
subject to stockholders approval for the reduction of capital and
approval of the amendements by the SEC, will provide for an interim
distribution to Standard stockholders of one share of Duquesne Light
Co. common stock for each 10 shares of Standard common.—V, 180,
p. 297

Standard Milling Co.—Earnings Increased—

3 Months Ended Aug. 31— 1954 1953 ,
Income from sale of goods and services $4,791,258 $5,075,096
*Profit before special charges, depreciation and

Federal income tax 435,783 345207
Mill closing expense.___ 30,000
Idle plant expense, Kansas City. 4,931
Provision for depreciation 35,733

32,97

Net profit from operations__. $395,119  $252,233
*No provision for Federal income tax is required.—V. 180, p. 355.

Standard Oil Co. (Indiana)—Large Midwest Ammonia
Plant Planned—

This company and Sinclair Refining Co. on Sept. 22 jointly ane
nounced plans for one of the Midwest's largest ammonia plants,

The plant will be built in Hammond, Ind. near Standard’s Whiting
refinery and Sinclair's East Chicago refinery. Both refineries will
feed by-product hydrogen and other gases into the plant bg pipeline,
The hydrogen will be combined with nitrogen from the air {o produce
300 tons a day of anhydrous ammonia, The plant will be the largest
in the country producing anhydrous ammonia from by-product hydre=
gen. It will also be able to 'produce solutions of ammonia and am=
monium nitrate,

A new company will be formed to own the plant. Standard, which
will supervise construction and later operate the plant, under con-
tract with the new company, is obtaining bids from contractors. Site
preparation i¢ planned to start late this fall, with !:he beginning of
construction tentatively planned for next spring. Theé target date for
completion of construction and initial operatfon is early in 1956.
—V. 180, p. 1108.
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Standard Oil Co. (N. J.)—New President of Unit—

George M. Parker has been elected President of Esso Export Corp.,
fnternational sales affiliate of Standard Oil Co. (New Jersey), suc-
weeding Willlam J. Haley, who retired ‘Oct. 1.

Mr. Parker, who be«xme Executive Vice-President of Esso Export in
1953, has been with the Jersey organization for 26 years.

In his new capacity Mr. Parker also becomes President of Mediter-
xanean Standard Ofl Co. as well as three other newly-formed Jersey
affiliates, Staniraq, Ltd.; Mediraq, Ltd,; and Esso Trading Co. of Iran,
—-¥. 180, p. 1211,

Staten Island Rapid Transit Ry.—Earnings—

August— 1954 1953 1952
Gross from railway_ .- $243,656 $239,988 $321,696
Wet from railway ... 451 54,461 33,104
Net ry. oper, irftome.._ #10,256 ©26,434

Prom Jan. 1—

Gross from railway. .-

WNet from railway--

¥et ry. oper. income..-
#*Deficit.—V. 180, p. 954.

1951
$324,223
, 52,380
*53,747 ©2,958
2,318,760

189,769

*218,367

2,492,991
323,041
164,244

1,865,014
11,268
#469,190

2,334,678
204,795
#273,253

_ Stylon Corp., Milford, Mass.—Registers With SEC—

“The corporation filed a registration statement with the SEC on
Sept. 27, 1954, covering 650,000 shares of its $1 par common stock,
40 be offered to the holders of the $1,300,000 principal amount of
ghe City of Florence, Ala.,, 57 first mortgage industrial development

wevenue bonds on the basis of 500 shares of common stock for each

$1,000 bond. Said offer will be good until Aug. 31, 1958, Thereafter,
end from Sept. 1, 1958, to Aug. 31, 1963, Stylon will offer 333 shares
gor each $1,000 bond, with the amount of shares being thereafter
seduced to 250 from Sept. 1, 1963 to Aug. 31, 1968, and to 200 shares
grom Sept, 1, 1968, to Oct. 15, 1977.

The company was organized under Massachusetts laws in 1949, It

&nd its subsidiary, Stylon Southern Corp., are engaged in the manu-
facture and sale of glazed clay wall tiles and cermaic floor tiles and
dn distributing other products, such as imported clay tiles, plastic
files and bathroom accessories, Its principal plant is located in Milford.
<he plant in Florence, Ala,, is leased by Stylon Southern from the
ity of Florence, Ala, Pursuant to an agreement entered into with the

’&L-'\ndarwriters at the itme of the issuance of the $1,300,000 of bonds

&y the City of Florence, vnder an indenture of trust dated Sept. 1,
4952, Stylon agreed' to make an offer of its shares in exchange for
&he bonds commencing on Sept. 1, 1953, The company will not receive
any cash proceeds from this offering. To the extent- that the City of
W¥lorence bonds are exchanged for Stylon stock, the company will
acquire such bonds, It is the present intention of the company manage-
mment to hold any bonds so tendered for the purpose of recelving tax-
free income thereon, although the occasion may arise at some future
fime when It would be desirable to resell the bonds in order to improve
the position of the company. Stylon has outstanding 1.344,000 common
shares, of which Joseph Mass, of Newton Centre, Mass., President,
wwns 45.6% .—V, .180, p. 1108.

Swan-Finch 0il Corp.—Reports Loss—

For the six months ended June 30, 1954, sales totaled $1,439,584, the
rompany sustaining a net loss of $214,808. This means that after pre-
Serred dividend requirements have been fulfilled, the loss amounts to
“$6.24 a share of common stock as against earnings of 44 cents per
share for the comparable period last year.

‘Howard F. Moncrieff, President, stated that “approximately a third
of the loss arcse from extraordinary non-recurring expenses sustained
$n closing the company's office at 205 East 42nd St., New York City,
.suspension of certain unprofitable operations, revaluation of inventory
and an additional provision for doubtful accounts,

“plans for new. economies are being formulated and, at present, gen-
seral improvements have been initiated in the operations of this com-
pany. Although sales for the first six months of 1954 were about a
‘ghird under sales for the comparable period last year, we can now
xeport that sales are presently about level with last year.”—V, 179,
. 2601,

« ‘
Tampa Marine Co., Tampa, Fla.—Registers With SEC

whis company filed a registration statement with the SEC on Sept.
8, 1954, covering 300,000 shares of its class A stock, $1 par, to be
offered for public sale at $3 per share through Gulf-Atlantic, Inc.,
®f Tampa. Gulf-Atlantic has agreed to purchase for distribution not
‘gess than 165,000 shares of the class A .stock and to use its best
L efforts. to sell the balance of the issue; and it is to receive an under~
writing commission of 45c per share.

Of the proceeds of the sale of the 165,000 shares, the company
Proposes to.use $220,000 for the expenses of the issue and working
vapital, $100,000 of construction of stevedoring facilities, and $100,000
Afor purchase of additional barges. When and as the balance of the
‘proceeds resulting from the further offering by the underwriter on
& best efforts basis are received by the company, the proceeds are

Jz%0 be devoted to the following uses: Additional working capital,
~$150,000; payment of marine mortgages, $150,000; and construction

.of additional yard facilities, $45,000. i
The company has outstanding 275,000 shares of Class B stock, n
wpar value, of which officers and directors as a group own 74.5% .
In addition to the 300,000 ¢lass A shares to be offered to the public,
37,255 class. A shares are being issued under an agreement with Paul

. K. Dixon, Trustee, in payment of obligations in the amount of $95,000.

Dixon is named in the prospectus as a vice-president and a director.

Technicolor Inc.—Quarterly Earnings Higher—

Dr. Herbert T. Kalmus, - President, reported a sharp upturn in the
consolidated earnings of Technicolor, Inc. for the third quarter of 1954.
“qhe consolidated net profit after taxes on income of Technicolor, Inc.
.4or the three months ended Sept. 30, 1954 is estimated to be $767,560,

~equivalent to 40 cents a share on the new stock outstanding. This com-

“ pares with $495.500, or 25 cents per share, for the same quarter of 1953.

Dr. Kalmus stated, “The favorable showing in the third quarter of

. 1954 indicates that Technicolor has turned the corner and has success-

fully adapted its improved manufacturing techniques to the new re-

~quirements including Cinerama, CinemaScope, VistaVision, and other
1arge screen theatrical presentations.,

“The research and development departments of Technicolor continue
1o be ‘unusually active and still further improvements may be expected
‘An the coming moqths.

“Pased upon current orders, the earnings for the fourth quarter of
4954 are estimated to be approximately like those of the third quarter,

. -and the earnings after taxes for the year 1954 to be substantially in -

excess of $1 per share which has been the customary dividend payment
since 1949.”—V. 180, p, 1212,

Texas Gas Transmission Corp.—Preferred Stock Of-
fered—Dillon, Read & Co. Inc. headed an investment
_banking group which on Sept. 29 offered to the public

775,000 shares of 4.96% preferred stock at par ($100 per

share) plus accrued dividends. B }

The new preferred stock is redeemable at optional redemption
prices scaled from $104 per share if redeemed on or before Oct. 1,
2759 to $100 per share after Oct. 1, 1974. The stock is also redeem-
able at a sinking fund redemption price of $100 per share beginning
with the 12 months’' period ending Oct, 1, 1959,

PROCEEDS—Of the proceeds from the sale of the new preferred

. mtock, $6,754,552 will be used to pay the corporation’s notes payable

to banks and the first mortgage note of a subsidiary, and the bal-
ance will be added to the corporation’s general funds.

BUSINESS—Corporation owns and operates a natural gas pipeline
system extending from east Texas to weslern Ohio with "a daily
delivery capacity of approximately 1,069 million cubic feet, Approxi-
mately 87% of sales were made to 42 public utilities serving com-
mmunities in Arkansas, Mississippi, Tennessee, Kentucky, IHinois, In-
.idiana and Ohfo and to Texas Eastern Transmission Corporation,

fitized for FRASER
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“J. J. B, Hilliard & Son

EARNINGS—In 1953 the company had total operating revenues of
$63,308,654 and net income of $4,873,478.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
*PFirst mortgage pipeline bonds—
3%% series due 1968
. 4% series due 1971 .
tPreferred stock (par $1
5.407 series sk
4.96% series . 4 75,000 shs.
Common stock (Par $5)——-—————-=--- - 13,000,000 shs. 2,636,568 shs.
#Limited to $150,000,000 principal amount of all series outstanding
at any one time. fIssuable from time to time in series. 133,800
shares reserved for issuance upon exercise.of options.
UNDERWRITERS—The names of the principal underwriters of the
new preferred stock, and the number of shares thereof which each
has severally agreed to purchase from the corporation are as follows:
Shares

Dillon, Read & Co. Inc . E, - 400
A. C. Allyn & Co., Inc. 000 = - 500
Bacon, Whipple & Co..-.
Robert W. Baird & Co., Inc. 3,000
Ball, Burge & Kraus
A. G. Becker $; Co. In
Blyth & Co., InC...
Alex. Brown & Sons..
Clark, Dodge & Co...
Courts & Co
J. M. Dain & Co
Equitable Securities Corp.
The First Boston Corp
Folger, Nolan-W. B, Hibbs
& Co.,
Fulton, Reid & Co...
Harriman Ripley & Co., Inc.
Hayden, Miller & Co.
Hemphill, Noyes & Co.

$49,000,000

- $60,000,000
37,000,000

37,000,000
300,000 shs. |
100,000 shs,

The Ohio Company---
Paine, Webber, -Jackson
Curtis
R. W. Pressprich & Co.
Reinholdt & Gardner.
Reynolds & Co
Riter & Co.
L. P. Rothschild & Co.
Salomon Bros. & Hutzle
Shields & Company.
Singer, Deane & Scribne
F. 8. Smithers & Co._-
Stein Bros. & Boyce
Stone & Webster Securities

Hornblower & Weeks.._.
W. E. Hutton & Co.___
Johnston, Lemon & Ci
Kuhn, Loeb & Co.—_
W. C. Langley & Co.
Lazard Freres & Co...
Lee Higginson Corp,
Carl M. Loeb, Rhoades
Co. -
Laurence M.
—V. 180, p. 1109,

Texas Mexican Ry.—Earnings—

August— 1954 1953
Gross from railway_._ $195,507  $264,076
Net from railway_. 8,882 99,741
Net ry. oper. income__. #11,602 26,748

From Jan. 1—

Gross from railway_...

Net from railway.....-

Net ry. oper. income..-
¢Deficit.—V. 180, p. 954.

1952
$258,498

71,775

15,102

$312,293
84,933

2,338,221
815,556
279,866

2,237,713
701,554
260,416

1,772,951
331,895
70,682

2,300,048
845,074
270,295

Texas & New Orleans RR.—Earnings—

August— 1954 1953 1952 1951
Gross from railway-... $10,822,246 $11,775,909 $11,664,138 $11,460,473
Net from railway—..... 2,464,675 2,957,452 3,070,736 2,228,709
Net ry. oper. income__— 485,247 690,481 855,410 552,279

From Jan, 1-—
Gross from railway___.
Net from railway-
Net ry. oper. income._.
—V, 180, p. 954.

Texas & Pacifié\%—[\ugust Earnings— |

96,662,351
26,970,641
8,231,722

98,951,114
28,554,849
8,372,259

90,523,768
19,170,254
5,869,504

84,723,991
16,677,145
4,034,631

Period End. Aug. 31 54—Month—1953 1954—8 Mos.—1953
Operating revenues..-. $6,095,032 $7,063,847 $51,473,818 $58,540,597
Operating expenses--.. 4,913,059 38,736,676 39,959,337
Ry. tax accruals 764,614 4,617,404 7,003,082
Equip. rentals (net Dr.) 408,238 2,780,892 3,105,113
Jt. facl. rentals (net Dr) 29,851 204,154 148,041

$948,085 $8,325,024
335,004 990,341

$1,283,089
8,673

4,659,269
695,009
333,255

22,106

$385,393
339,333

$724,726
7,971
252,162
$464,587 ~$1,014,210

$5,134,692
1,050,195

$6,184,887 $9,315,365
66,261 66,700
2,024,035°

$4,094,591 $7,125,637

MNet ry. oper. income
Other income .

Total income.
Miscellaneous deductions
Fixed charges.

260,206 2,123,028

Net income.
—V. 180, p. 954.

Tide Water Associated Oil Co. (Inc.)—Fourth Tanker
Launched—

The Flying A Washington, a $6,000,000 tanker with a deadweight
of 16,000 tons, capable of carrying 131,000 barrels of petroleum prod-
ucts, was launched on Sept. 30 at Bethlehem Sparrows Point Shipyard,
Baltimore, Md., for operation by this company, it was announced by
Vice-President H. B, Haney, head of the company’'s western transporta-
tion department,

The keel for the Flying A Washington, the second of twin tankers
built by Bethlehem for operation by Tide Water Associated, was laid

"March 3 of this year,

Upon delivery in November of this year, the vessel will be used in
the company's trans-ocean and coastal runs in the Pacific Ocean,
serving ports in Washington, Hawali, California, Oregon, and foreign
lands. Its home port will be Wilmington, Del.—V. 180, p. 1212,

Tri-Continental Corp.—Makes Offer to Holders of $6
referred Stock—This corporation on Sept. 28 offered to

‘éxchange two shares of a new $2.70 preferred stock of

$50 par for each share of its outstanding no par $6
prefererd stock (405,370 shares outstanding). Stockhold-
ers who accept the exchange will receive dividends of
$5.40 per year on the two new shares instead of the $6
dividend they have been paid on each share of the pres-
ent preferred. No taxable gain or deductible loss will
be realized by stockholders making this exchange.

Francis F. Randolph, Chairman of the Board and President of the
closed-end investment company, points out in a letter addressed to the
preferred stockholders that interest and preferred stock dividend rates

have changed and that the $6 preferred stock dividend rate paid by -

the corporation clearly no longer is in line with existing conditions.
The lower dividend rate on the new preferred, he adds, will be of
direct henefit to the common stockholders of Tri-Continental who are
entitled to all current income after the corporation provides for ex-
penses and the fixed interest and dividend requirements of its senior
securities. The saving in dividends on the new preferred stock will
amount to $243,222 annually, equivalent to 5.8 cents per common share.

The exchange offer expires as of the close of business on Oct. 27,
1954. All of the $6 preferred stock which is not exchanged for the
new stock has been called for redemption on Oct. 31, 1954, and no
further dividends will be paid after that date. The redemption price
is $110 plus the dividend for one month from Oct. 1. Redemption of
the $6 preferred stock may subject the holder to a tax if the
redemption price of $110.50 per share is more than the cost of his
stock. -

Union Securities Corp, has agreed, within limits, to purchase or find

30,308 *

purchasers for shares of the new $2.70 preferred stock not taken by
shareholders in the exchange.

The stockholdepg approved the creation of the new preferred stock
at the annual eting held on March 30, 1954. The liquidation pref-
erence and redemption price of two shares of new preferred stock
correspond exactly with those of one share of present $6 preferred
stock. Except for the change in par value and dividend rate, all other
features of the new stock are identical in substance with those of the
existing issue. ‘Application has been made to list the $2.70 preferred
stock on the New York Stock Exchange where the present preferred
stock is now listed. 5

Based on the most recent interim valuation as of Sept. 27, 1954,
Tri-Continental had net investment assets with a total market value
of $215,160,000. Of this amount, about 82% was invested in the
common stocks of a broadly diversified list of well-known and well-
established companies. The corporation’s common stock had a neb
asset value at Sept. 27 of $32.41 per share, 287 higher than the
$25.21 reported at the start of 1954. With the declaration of its
most recent quarterly.,dividend on Sept, 14, 1954, the corporation
raised its quarterly payment on the common to 25 cents per share
from the 22 cents paid in the two previous quarters of the current
year. Indications tius are that dividend payments for 1954 in full
may exceed last year's total of $1.11 per share.

CAPITALIZATION GIVING EFFECT TO PRESENT EXCHANGE OFFER
Authorized Outstanding

$1,150,000

2,650,000
7,360,000

6,900,000
810,740 shs.

3% debs., due Aug. 1, 1960, of Capital
Administration Co., Ltd., assumed___
3% debs., due Dec. 1, 1960, of General
Shareholdings Corp., assumed
27 % debentures, due March 1, 1961..
27 % debentures, due April 1, 1961, of
Selected Industries Inc., assumed.__
$2.70 cum. pfd. stock ($50 par value)
Common stock ($1 par value) 4,174,104 shs.
‘Warrants to purchase 1.27 shares of
common stock at $17.76 per share.. 3,271,247 13,271,247
#4,154,483 shares of common stock are reserved for issuance upon
the exercise of outstanding warrants. jIncludes 20,625 warrants held
by the corporation.—V. 180, p. 1004.

$1,150,000

2,650,000
1,360,000

6,900,000
1,000,000 shs.
*14,000,000 shs.

Triassic Uranium, Inc., Casper, Wyo.—Files—

The corporation on Sept. 20 filed a letter of notification with the
SEC covering 30,000,000 shares of common stock to be offered at par
(one cent per share) through Glen E. Hendershot, Cheyenne, Wyo.
Thte net proceeds are to be used to pay expenses incident to mining
activities.

Todd Shipyards Corp.—Merges Subsidiary—

As of the close of business on Sept, 30, 1954 Todd-Johnson Dry
Docks Inc., New Orleans, La. was merged into Todd Shipyards Corp.
Todd-Johnson, which has long been operated as a subsidiary, now
becomes the New Orleans Division of the corporation.—V. 177, p. 442.

United Air Lines, Inc.—To Install Radar— .

Plans of this corporation for installation of airborne radar on it
fleet of aircraft, as recently disclosed, are seen by authorities as a
significant forward step in the application of latest scientific devices
to airline operations. :

The directors have authorized an expenditure of up to $4,000,000 for
the radar program. ) Y

According to J. R. Cunningham, Director of Communications, the
equipment will not be a modification of any military type radar but,
rather, will be the product of research and development directed

" entirely toward radar use in airline operations.—V, 180, p. 1109.

U. S. Fiberglass Industrial Plastics, Inc. (N. Y.)—Steck
Offered—General Investing Corp., New York City, on
Sept. 30 publicly offered 150,000 shares of class A stock
(par 10 cents) at $2 per share on a “best-efforts” basis.

PROCEEDS—The net proceeds are to be used to purchase additional
equipment, further research and development of new products and
new product design and for working capital, etc.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Class A stock (par 10 cents) #600,000 shs, 174,570 shs.
Class B stock (par 10 cents) 170,000 shs. 170,000 shs.

*0Of which 170,000 shares are reserved for conversion of class B
stock on a share-for-share basis, under certain conditions.

BUSINESS—Corporation was incorporated in New York on March
20, 1952, It was formed for the purpose of engaging in i\%relatlvely
new Fiberglass reinforced plastics field. Initially the activities of the
corporation consisted principally of developmental work. During the
first two years of its corporate existence, the corporation retained,
on a contact basis, the services of an independent Fiberglass reinforced
plastics firm to develop nmew products having commercial application.

In orded -to .commence manufacturing operation, the corporation
acquired in fee on July 1, 1954 a plant located on Oak Street in Nor-
wood, Bergen County, N. J.  The building is a new one-story structure
completed in June, 1954, containing 4,800 square feet of open. floor -
space on 22,000 square feet of land, thus providing substantial ground
area for expansion and growth.

It is the management’s intention to equip the plant (using for this
purpose initial proceeds of this offering) so.as to.get into immediate
production on the following units: Film cases; film reels; beer and
soft drink cases (with and without dry-ice compargments); signs and
letters; archery bows; and mortar tubs. The company contemplates
additional items for early ‘production.—v. 180, p. 955.

Uranium Chief, Inc., Salt Lake City, Utah—Files—

The corporation on Sept. 21 filed a letter of notification with the
SEC covering 26,400,000 shares of common stock to be offered at par .
(one cent per share) through Coombs & Co., Ogden, Utah. The net
proceeds are to be used to pay expenses incident to mining operations,

Uranium Corp. of Colorado, N, Y.—Files With SEC—

The corporation on Sept. 23 filed a letter of notification with the
SEC covering 300,000 shares of common stock (par one cent) to be
offered at $1 per share, without underwriting. The proceeds are to
be used to pay expenses incident to mining activities, - -

Utah & Idaho Uranium, Inc., Kellogg, Ida.—Continues
Core Drilling Operations—Shares May Be Distributed
to Stockholders of Controlling Companies—Plans Public
Offering of Treasury Shares—

This corporation, whose entire outstanding capital stock of 6,000,000
shares is owned by six small Idaho mining - companies, on Sept. 27
announced the completion of its 12th core hole on one of its uranium
properties in Utah, It added that cores recovered in the 12th hole
found the uranium ore to be high grade.

Lester S. Harrison, President, announced the company’'s core drilling
on cne group of claims has proved a uranium ore body 1,000 feet long
and 150 feet wide, and indicates this U. & I- property comprises one
of six major uranium discoveries in the La Sal district of San Juan
County, Utah.

The company’s program of core drilling calls for a total of 42 test
holes to determine.the probable size of the significant discovery.

This company holds three groups of claims in Utah, aggregating 1,300
acres. One group of 20 claims (400 acres) is in Grand County, about
15 miles west of the town of Moab, This property has not, as yet, had
any exploratory work of importance. U. & I.'s other property is in two
groups of adjacent claims (45 claims aggregating 900 acres) in the
La Sal district, about 40 miles southwest of Moab. .

There are no U. & I shares publicly held. Each of the six parent
companies holds 1,000,000 shares of U. & I. The six controlling com-
panies are: Caledonia Silver-Lead Mining Co., Coeur d’'Alene Silver
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Giant, Inc,, Nancy Lee Mines, Inc,, New Era Mines, Inc., Signal Mining
Co., and Silver Bowl, Inc. 2 T *

Shares of each of the six controlling companies now are traded on
the Spokane Stock Exchange, but arrangements to have the shares
traded in San Francisco are being considered.

Mr. Harrison said: ““At recent meetings of the shareholders.of {

each of the six controlling companies the subject of distributing U. & 1.
stock to-each company's shareholders, on a pro rata basis, was dis-
cussed. At each meeting the stockholders followed management's advice,
which was to wait until more was known regarding the size of the
U. & I. uranium ore body before making the stock spin-off.” He also
£aid the management of U. & L contemplates obtaining funds to initiate
its uranjum mining operations in Utah by the sale to the pubiic of
some of its unissued treasury stock. ‘“However,” he said, ‘“decision on
details of this public financing will not be made until after completion
of the company’s current drilling program.’” .

Utah Ry.—Earnings—
August— 1954
Gross from railway $108,721
Net from railway__ 30,799
Net ry. oper. ircome___ 23,382

From Jan. 1—
Gross from railway.
Net from railway__
Net ry. oper. income___

*Deficit.—V. 180, p. 955.

1953
$155,883

38,687

30,848

1952
$104,619
*7,928
3,594

1951
$142,976

15,356

18,627

595,230
*130,114
*179,022

793,472
“45,625
#34,200

918,998
*160,104
*148,429

726,333
-*200,172
©184,473

Vendorlator. Manufacturing Co., Fresno, Calif.—Regis-
ters With Securities and Exchange Commission—

This company filed a registration stitement with the SEC on Sept.
27, 1954, covering $900,000 of 12-year 6% sinking fund debentures,
due Oct. 1, 1966, (with stock purchase warrants attached), to. be
offered for public sale at $1,000 per $1,000 of debentures through an
underwriting - group headed ‘by Lester, Ryons & Co. and Bailey and
Company. Underwriting te are to be supplied by amendment. For
each $1,000 debenture the purehaser will receive a warrant to purchase
50 shares of Vendorlator common stock at- the price of $8 per share,
the warrants to be exercisable fhrough Sept. 30, 1960,

The company is engaged in the design, - development, manufacture
and sale of bottled beverage vending machines and the manufacture
of major aircraft conponants under subcontracts with Douglas Air-
craft Co. It proposes to use the proceeds of the debenture financing
for general corporate purposes, including additional working capital

" in the form of larger .cash balances, and .the purchase of additional
plant equipment to  increase its production ‘capacity of refrigeration
units, .

The prospectus notes that, as a condition to the participation of the
underwriters in the purchase of the debzntures, 34 of the company's
38 stockhelders fLave granted options to various of the underwriters
to purchase at $7.10 per share all or any part of an aggregate of
18,900 shares of common stock. None of the 38 shareholders owns more
than 10% of the outstanding shares; and all directors and officers
as a4 group own 102,075 shares or 44.33% of the outstanding stock.

Wabash RR.—August Earnings Off—

Pericd End. Aug. 31— 1954—Month—1953 1954—8 Mos.—1953
Railway cper. revenues__  $9,000,832 $10,304,740 $72,375,065 $30,097,473
Railway oper. expenses__ 7,008,733 7,751,566 57,115,176 ' 58,957,528
Net railway oper. inc.

after Fed. inc. taxes-_
Net inc. after cap. fund

and sinking funds____
—V. 180, p. 955.

652,459
369,225

980,109 5,314,604

3,298,352

8,596,533

704,232 6,473,369

Warner-Hudnut, Inc.—Proposed Exchange Offer—

Elmer H., Bobst, Chairman of the Board, on Sept. 29 announced
that the company proposed to offer the holders of its 6 preferred
stock, $100 .par value, the right to exchange their shares for sub-
ordinated 5% debentures, due Dec. 1, 1974, on the basis of $105
principal amount of debentures for each share of preferred stock.
The exchange offer is expected to be made around the middle of
October following the qualification of the debentures under the Trust
Indenture Act.

The directors reserve the right to declare the exchange effective or
to withdraw the offer, depending upon the number of stockholders
who accept the exchange.

The Gustavus and Louise Pfeiffer Research Foundation has entered
into an agreement with. the company to purchase up to $2,000,000 of
the debentures not issued in exchange for preferred stock. 1t -is
contemplated that any preferred stock not exchanged for debentures
will- be' called for redemption prior to the end of the year,

Giving effect to consummation of the exchange offer, the company’s
outstanding capitalization will consist of $6.000,000 of 4'4% notes,
due June 1, 1972, a meximum of $6,200,000 of subordinated 5%
debentures, due Dec. 1, 1974, and 1,270,555 shares of common stock.
~—V. 180, p. 486. .

Warren Corp., Tulsa, Okla.—Registers With SEC—
This corporation. or Sept. 27 filed a registration statement with the
£EC covering 200,000 shares of jts $1 par common stock, to be offered

Jor public sale as “‘speculative securities” at a price of $5.25 per share.
No underwriting is involved.

The corporation wes organized in 1949 under Nevada law and, ac-
cording to the prospectus, “is engaged in acquiring both prospective
and proven oil and gas properties through lease or otherwise, in the
exploration, drilling and development of such properties and in acquir-
ing prospective and proven mineral and overriding royalty interests,
also drilling for its own account and for others, To date all drilling
done has beeri in SBouthern Kansas and Oklahoma.”

Net proceeds of the present financing will be used in the amount of
$420,000 to retire all of the company’s outstanding notes.  The remain-
ing net proceeds, estimated at $580,000, will be available for the pur-
chase and development of additional proven and unproven oil and gas
Jeases, and for the acquisitin of additional mineral interests, royalties
and overriding royalties. The company now has outstanding 214,646
common shares, of which 93% is owned by O. F, Warren, President and
Director. Upon sale of the 200,000 shares the subject of this offering
and the issuance of additional shares in exchange for outstanding
debenture notes, his interest will be reduced to 50.087%.

- Washington Natural Gas Co., Clarksburg, Va.—Files—

A letter of notification was filed with the SEC on 8ept, 20 covering
10,000 shares of common stock to be offered at the market (estimated
at $1.37% per share) through Barrett Herrick & Co., Inc., New York,
for the account of Elizabeta D. Hardman.—V, 178, p, 484.

West Indies Sugar Corp.—New President—

The corporation on Sept. 28 announced. the election of Fdwin 1.
Kilbourne as President, succeeding Arthur Kirstein, Jr.,, who also
resigned as a director. i

Mr. Kilbourne has been Vice-President in charge of operations in
Cuba and the Dominican Republic, where tie corporation’s sugar
propertics are locatzd. He will continue to direct operations in Cuba
and the Domirican Republic as well as serve as the .Chief Executive
Officer—V. 174, p. 2460,

West Virginia Water Service Co. — Preferred Stock
Offered—Allen & Co., New York, and Shea & Co., Inc,,
Boston, Mass,, on Sept. 28 offered 2,000 shares of $5 pre-
ferred stock (no par) at $104 per share.

PROCEEDS—The net proceeds are to be used to defray in part the
cost of the 1954 construction program for extensions, additions and
betterments to the company’s water systems,

PUSINESS—The company, incorporated in West Virgin‘a on Oct. 4,
1926, principally processes and supplies water to customers in the
City of Char'eston, W. Va., and six adjacent communities in the
Kanawha Valley and operates similar water systems ‘in 15 other
municipaiities in the State of West Virginia,

_ Common stock (no par)

" sble gas reserves total 29,884,000,000 cubic feet.

First mortgage bonds, series A, 2.95%, -

CAPHAMHON GIVING' EFFECT TO, PRESENT FINANCING

First mortgage bonds— Authorized -  Outstanding
3% % -series due 1957. $17,750,000
3% % series due 1975_ 7,867,000
3% % series due 1979 1,949,000

4% convertible notes due 1966 = 230,000

Cumulative preferred stock (no par)— 3

3,153 shs.

$5 serices
$4.50. series 15,000 shs. 15,000 shs,
*300,000 shs. - 293,060 shs.

*Of which 6,940 shares are reserved for options and conversion of
notes.—V. 180, p. 1253,

Western ‘Development Ca. —- Stock ‘Offered — J. G.
White & Co, Inc. headed .an underwriting group which
on Sept. 30 offered 300,000 shares of $1 par value capital
stock at $4 per share, . :

15,000 shs,

PROCEEDS—A - portion of the proceeds of the ‘financing will be -,

used .to  purchase certain 'doyalty interest aggregating 1,651 net
royalty -acres in San Juan County, New :Mexico and La Plata County,
Colorado.’ The balance will be added to the general funds.of the
company for use in the exploration, acquisition and development of
gas,.oil and mineral properties, '

BUSINESS—The company is engaged primarily in the acquistion and
development of natural resources in the Southwest. At present, the
cempany's . principal interests are in 37 producing gas wells, all in
the San Juan Basin of New Mexico, together with undeveloped acre-
age in that area and in Colorado and Nebraska.. Estimated recover-

- v

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. Authorized
22,500,000 shts.

" Outstanding
Capital stock (par $1) 915,592 shs,

*Of the authorized shares, 60,000 shares have been reserved for
issuance upon the exercise of the subscription warrants to be issued
to the underwriters, 90,000 additional shares of the authorized stock
have been reserved, for. issuance upon. the exercise of options which
have been or may be granted to the -officers and employees of the
company.

UNDERWRITERS—The names of the several underwriters, “and’ the
number of shares of capital stock which each underwriter has. sev-
erally agreed to purchase, are as follows:

Shares
60,000

Shares
J. G. White & Co., 20,000
G. H. Walker & Co
Tucker, Anthony & Co.._
Shearson, Hammill & Co.
A. M. Kidder & Co
Rauscher,
Inc. -- 20,000
20,000

~Henry Dahlberg & Co.___
Doolittle & Co

Crowell, Weedon & C
Kenneth Ellis & Co

C. F. Cassell & Co., Inc..
Ingalls & Snyder—___.____
Stirling, Morris & C
William N. Pope, Inc

20,000

—V. 180, p. 821.

Western Messachusetts Electric Co.—Bonds Offered—
Equitable Securities Corporation and Lee Higginson
Corp. jointly headed an investment banking group which
publicly offered on Sept. 29 $6,000,000 first mortgage
bonds, series B, 3% % series, due Oct. 1, 1984, of West-
ern Massachusetts Electric Company. ‘The bonds, which
were awarded at competitive sale on Sept. 28 on a bid
of 100.927, were priced at 101.467% and accrued interest
to yield 3.05% to maturity.

Other bids, all for the same coupon rate were: Blyth & Co., Inc.,
100.731; Blair & Co. Inc., 100.677; Coffin & Burr Inc., 100.477; The
First Boston Corp.,, and White, Weld & Co. (jointly), 100.329 and
Halsey, Stuart & Co. Inc., 100.26.

Regular redemption prices of the series B bonds will be scaled from
104.47 to 100. Special redemption prices will range from 101.47 to 100.

PROCEEDS—The net proceeds from the sale will be applied to pay
outstanding bank loans in the amount of $4,000,000 incurred for
construction prior to 1953 and the balance, together with other funds,
if required, to pay a bank loan amounting to $2,000,000 incurred in
August, 1954 in connection with the company’s current construction
program. .

BUSINESS—The company is an (electric utility, operating in a
territory comprising approximately '1,450 square miles in  western
Massachusetts and serving a population of about 358,000 including
the city of Springfield, .

EARNINGS—For the 12 months ended June 30, 1954, the company
had . total operating revenues of $22,490,000 and net income of
$3,245,000. ;

CAPITALiZATION GIVING EFFECT TO PRESENT FINANCING'
Authorized Outstanding

$11,000,000
6,000,000

8,000,000
952,471 shs.

due Oct. 1, 1973
First mortgage bonds,
due Oct. 1, 1984
Notes payable on demand to Western
Massachusetts Companies

Common stock (par $25)

. $11,000,000
6,000,000

952,471 shs,

“will be called for redemption.

.. UNDERWRITERS—The purchasers named below have severally agrecd
to purchase from the company the principal amount of series B
bonds set forth opposite their respective names below:
Equitable Securities Corp.____
Lee Higginson Corp.
Drexel & Co.
Shields & Co
Wood, Struthers & Co.
Cooley & Co

—V. 180, p, 1253,

800,000

Western Pacific RR. Co.—More Than Required Pre-
ferred Shares Deposited Under Exchange Offer — This
company on Sept. 30 announced ‘that 290,958 sha_mﬂ of
its preferred stock, series A, had been deposited in ex—
change for debentures and commen. stock under an €%
change offer which was made Sept. 8, 1954 and expired
Sept. 29, ‘ : -

Because the exchange offer, which was part of a plan to xetire
all of the company’s outstanding preferred stock, was limited te
225,000 “shares, /the debentures and common stock avallable for ex-
change. will be allocated pro. rata ‘among the “shareholders whe de-
posited their stock. . . .

Shareholders who deposited their stock will be advised by leﬂcl_'
shortly of their proportion of the exchange.

The plan provides that all preferred stock remaining. outstanding
The recapitalization plan is .eon-
tingent upon approval of the ‘Interstate Commerce Commission, appli-
cathn for which is pending.” For details, see V. 180, p. 1150, )

Westinghouse Air Brake Co.—New Electronic Equip’t
A new application of electronics. to provide automatic  contrel ef
moving cars in freight car classification yards was announced Sept. 2%
by the company’s Union Switch & Signal Division, This equipment.
which can be -installed in new or existing yards, -virtually eliminates

impact damage resulting from humamn error.—V. :180, p. 766,

Weston Electrical Instrument Corp.—Offer for Stock—-
See Daystrom, Inc., above.—V, 180, p. §21.

Whitehead Brothers Rubber Co.—Proposed Merger—
See Goodall Rubber' Co. above.—V. 176, pp. 187 and 279. . ®
= ; e

Wisconsin Michigan Power Co.—Registers With SE€

The company on Sept. 29 filed a registration statement with phe
SEC, covering $3,000,000 -of first mortgage bonds, due 1984, to be
offered for \public sale ‘&t competitive bidding; and the Commissiow
has given intgrested persons until QOct, 14, 1954, to request a heariws
thereon. The‘company also requests authorization to issue ary addk-
tional 125,000 shares of its '$20 par common stock, of which’ 50,006
shares would be sold tor its parent, Wisconsin Eectric Power Co., ior
$1,000,000, and the remaining 75,000 shares would be issued ta t!
parent as a stock dividend, Proceeds of the financing are te be
applicd to the company’s construction. program and to the retire-
ment of $1,700,000 of short-term promissory notes. Construct isse
expenditures for the year ending June 30, 1955, are estimated ak
$3,100,000.—V, 180, p. 821,.

Wisconsin Power & Light Co.—Bids Oct. 4—

The company, up to 10:30 a.m. (CST) on Oct. 4 at 20 North Waeker
Drive, Chicago /8, 11, will receive bids for the purchase from it of
$18,000,000 st mortgage bonds, -series H,- due Oct. 1, 1984~
V. 180, p. 1047.

WIJR, the Goodwill Station, Inc., D2troit, Mich.—Stock
Sold—Straus, Blosser® & ‘McDowell, Chicago, 111, as
Smith, Hague, Noble & Co., Detroit, Mich., on Sept. 21
offered 4,000 shares of common stock (par $1.25) at
$12.50 per share. This offering was completed.

The net proceeds go to a selling stockholder.—V, 180, p. 1253,

Worthington Corp., Harrison, N. J.—Contract—

This corporation has been granted the contract for supplying equip-
ment for the first sewage plant to be constructed in South Bend, Ind.
—V. 180, p. 579. \

Youngstown Sheet & Tube Co.—Merger Disapproved
8Bee Bethlehem Steel Corp,, above.—V, 178, p. 486.

Zotox Pharmacal Co., Inc., Stamford, Conn.—Files—-
The corporation on Sept. 24 filed a letter of notification with the
SEC covering 100,000 shares of common stock (par $1) to be offerset
at $3 per share through Frederick H. Hatch & Co., Inc.,, New York.

The net- proceeds are to be used for working capital, ':

)
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ALABAMA

Limestone County (P. O. Athens),
Alabama
Warrant Sale — The $375,000
capital - outlay school warrants
offered Sept. 29—v. 180, p, 1151
— were awarded to Thornton,
Mohr & Farish, of Montgomery.

Morris, Ala.

Warrant Sale—An issue of $14,-
500 general obligation warrants
was.sold to Odess, Martin & Herz-
berg, of Birmingham, as 5s. Dated
Sept. 15, 1954. Legality approved
by Dumas, O'Neil & Hayes, of
Birmingham.

ARIZONA

Yuma, Ariz.

Bond Offering—Linwood Per-
kins, City Recorder, will receive
sealed bids until 2 p.m. (MST) on
Nov. 3 for the purchase of $1,-
605,000 bonds, as follows:
$1,425,000 sanitary sewer and ex-

tension bonds. Due on July 1
from 1956 to 1969 inclusive.

This law definitely settled the
question of ownership of the sub-
merged lands off California.

One of. its provisions specifi-
cally directed the Secretary of the
Interior to turn over to the States
all royalties paid on oil and gas
leases in the disputed area.

After the Submerged Lands Act
became law, several States
brought suit attacking its consti-
tutionality. The Supreme Court,
on April 26, 1954, dismissed the
suits.

This cleared the way for the
Secretary of the'Interior to obey
the Congressional mandate ex-
plicit in the Submerged Lands Act
and to fulfill the terms of the 1947
stipulation,

Accumulation of the fund began
in 1947 after the United States
Supreme Court held. that the
United States ;/and not the State
of California had paramount

‘rights and power over the re-

sources in the soil under the
water belt.

180,000 storm sewer improve-
ment bonds. Due on July 1
from 1956 to 1969 inclusive.

The bonds are dated July 1,

1954. Principal and interest (J-J)
payable at the City Treasurer’s
office; the First National Bank of
Arizona, in Phoenix, or at the Na=
tional City Bank of New York,
Legality approved by Gust,
Rosenfeld, Divelbess & Robinette,
of Phoenix.

CALIFORNIA

Alameda Unified School District,

g Alameda County, Calif,

“ ‘Bond Offering—Jack 'G. Blue,
County Clerk, will receive sealed
bids at his office in Oakland, until
11 am. (PST) on Oct. 5 for the
purchase of $380,000 building
bonds. Dated Nov. 15, 1954, Due
on Nov. 15 from 1955 ‘to 1974 in-
clusive. Principal and i
(M-N) payable at the County
Treasurer’s office. Legality
proved by Orrick, Dahlquist, Hz‘l;-
rington' & Sutcliffe, of San Fran-
cisco. )

Cajon Valley Union Sch. Dist., San
Diego County, Calif, |

Bond Offering — R. B. James,’
County Clerk, will receive sealed
bids at his office in San Diego,
until 10:30:a.m. (PST) on Oct. 5
for the purchase of $410,000
building bonds. Dated Nov. 15,

. 1954. Due on Nov. 15 from 1955

to 1970 inclusive. Principal and
interest (M-N) payable at the
County Treasurer’s office. Legal-
ity approved by Orrick, Dahl-
quist, Herrington & Sutcliffe, of
San Francisco,

California (State of)

Receives Federal Payment on
Oil Royalties—An agreement be-
tween the State of California and
the Federal Government made in
1947 was terminatea on dSept. z4
in Sacramento when a.check for
$22,041,994.66 was turned over to
the State.

The check, drawn on the Treas-
ury of the United States, repre-
sents royalties collected by the
State for oil and gas leases in the
three-mile marginal belt off' the
coast of California.

Acting for Secretary of the In-
terior Douglas McKay, the check
was presented to Governor Good-
win J. Knight of ‘California by
Orme Lewis, Assistant Secretary
of the Department, who was in
California on other departmental
business. -

The 1947 stipulation renewed
and revised several times was in
effect on May 22, 1953 when the
Submerged Lands Act, passed by
the 83rd Congress, became law.

ized for FRASER
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Excelsior Union High School Dis-
trict, Los Angeles County, Calif.
Bond Sale—The $680,000 build-
ing bonds offered Sept, 28—v. 180,
p. 1254—were awarded to a group
composed of the Bank of America
National Trust & Savings Associa-
tion, San Francisco, John Nuveen
& Co., Chicago, Merrill Lynch,
Pierce, Fenner & Beane, New
York City, J. Barth & Co., Law-
son, Levy & Williams, Kaiser &
Co., Stone & Youngberg, all of
San Francisco, Hill Richards &
Co., Fred D. Blake & Co., both of
Los Angeles, and C. N, White &
Co., of Oakland, as 234s, at a price
of 101.68, a basis of about 2.54%."

Hayward School District, Alameda
County, Calif.

Bond Offering—Jack G. Blue,
County Clerk, will receive sealed
bids at his office in ‘Oakland
until 11 a. m.(PST) on October 5
for_ the purchase -of $194,000
building bonds. Dated Nov. 15,
1954. Due' on November 15 from
1955 to 1979 inclusive. Principal
and interest (M-N) payable at the
County Treasurer’s office. Legal-
ity approved by Orrick, Dahlquist,
Herrington & Sutcliffe, of San
Francisco.

Jackson, Calif,

Bond Offering — Grace Tallon,
City Clerk, will receive sealed
bids until 8 p.m. (PST) on Oct. 8
for the purchase of $25,000 fire
house bonds. Dated Dec. 1, 1954.

Due on Dec. 1 from 1955 to 1965 |

inclusive. Principal and interest
(J-D) payable at the City Treas-
urer’s office. Legality approved
by Orrick, Dahlquist, Herrington
& Sujcliffe, of San Francisco.

Los Angeles County Water Works
District No. 4 (P. O. Los Angeles),
Calif.

_'Bond Sale—The $112,000 build-
ing bonds offered Sept. 28—v. 180,
p. 1254—were awarded to Gross,
Rogers, Barbour, Smith & Co., of
Los Angeles, as 34s, at a price of

100.33, a basis of about 3.21%.

Mt. Eden School District, Alameda
County, Calif.

Bond Offering—Jack G. Blue,
County Clerk, will receive sealed
bids at his office in Oakland un-
til 11 am. (PST) on October 5
for the purchase of $57,000 build-
ing bonds. Dated Nov. 15, 1954.
Due on November 15 from 1955
to 1979 inclusive, Principal and
interest (M-N) payable at the
County Treasurer’s office. Legal-
ity approved by Orrick, Dahl-
équlst, Herrington & Sutcliffe, of
tSan Francisco, )

Richmond, Calif.

Bond Offering—John -De Roy,
City - Clerk, will receive sealed
bids until 8 p.m. (PST) on Oct.
11 for the purchase ‘of ' $540,000
off-street parking revenue bonds.
Dated Sept. 1, 1954. Due on Sept.
1 from 1955 to 1979 inclusive.
Bonds due in 1960 and thereafter
are callable as of Sept. 1, 1959.
Principal and interest (M-S) pay-
able at the Bank of America Na-
tional’ Trust & Savings Associa-
tion, San Francisco. Legality
approved by Orrick,—Dahlquist,
Herrington & Sutcliffe, of San
Francisco.

Sacramento County (P. O. Sacra-
mento), Calif.

Note Sale — The $2,400,000 tax
anticipation notes offered Sept. 29
were awarded to a group com-
posed of the Bank of America Na-
tional Trust & Savings Associa-
tion, American Trust Co., Anglo
California National Bank, and the
Wells Fargo Bank & Union Trust
Co., all of San Francisco, at 0.91%
interest.

The notes are dated Oct. 1, 1954.
Due on Deec. 17, 1954. Principal
and interest payable ‘at the
County Treasurer’s office. Legal-
ity approved by Orrick, Dahl-
quist, Herrington & Sutcliffe, of
San Francisco.

Sacramento City Unified School
District, Sacramento County,
California
Note Sale — The $2,750,000 tax
anticipation notes offered Sept. 29
were awarded to a group com-
posed ‘of the Bank of America Na-
tional Trust & Sawvings’.Associa-
tion, American Trust Co., Anglo
California National Bank, and the
Wells Fargo Bank & Union Trust
Co., all of San Francisco, at 0.91%
interest. Dated Oct. 1, 1954 and

due on Dec, 27, 1954.

San Lorenzo School District,
Alameda County, Calif.

Bond Offering—Jack G. Blue,
County Clerk, will receive sealed
bids at his office in Oakland until
11 am. (PST) on October 5 for
the purchase of $230,000 building
bonds. Dated Nov. 15, 1954. Due
on Nov. 15 from 1955 to 1979
inclusive. Principal - and interest
(M-N) payable at the County
Treasurer’s - office. Legality ap-
proved by Orrick, Dahlquist, Her-
rington & Sutcliffe, of San Fran-
cisco.

South Bay Union High School Dis-
trict, Los Angeles County, Calif.

Bond Sale—The $730,000 build-
ing bonds offered Sept. 28—v. 180,
p. 1254—were awarded to a syn-
dicate headed by the Bank of
America National Trust & Savings

Association, of San Francisco, as
23s, at a price of 101.68, a basis
of about 2.58%.

Other members of the syndicate:
Weeden & Co., Dean Witter & Co.,
Merrill Lynch, Pierce, Fenner &
Beane, J. Barth &. Co., Heller,
Bruce & Co,, all of San Francisco,
John Nuveen & Co., of Chicago,
Paine, Webber, Jackson & Curtis,
of New York, Lawson, Levy &

Youngberg, all of San Francisco,
Hill Richards & Co., Fred D.
Blake & Co., both of Los Angeles,
ismdd C. N. White & Co., of Oak-
and.

Sulphur Springs Union Sch. Dist.,
Los Angeles County, Calif.
Bond Sale—The $5,000 building
bonds offered Sept. 28—v. 180,
p. 1254 — were awarded to the
Bark of America National Trust
& Savings Association, of San
Francisco, as 3%s. at a price of

100.22, a basis of about 3.42%.

Williams, Kaiser & Co., Stone &
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West Covina School District, Los
Angeles County, Calif.
Bond Sale—The $148,000 build-
ng bonds offered Sept. 28—v. 180,
4, 1254—were awarded to Weeden
& Co., of San Francisco, as 2%s,

'at a price of 100.58, a basis of

about 2.41%. 9

W hittier School Districts, Los
Angeles County, Calif.
Bond Offering—Harold J. Ostly,
County Clerk, will receive sealed
bids at his office in-Los. Angeles,
until 9 a.m. (PST) on Oct. 5 for
the purchase of $1,655,000 bonds,
as follows:

$400,000 Elementary School Dis-
trict bonds. Due on Nov. 1
from 1955 to 1974 inclusive.

1,255,000 Union High School Dis-
bonds. Due on Nov. 1 from
1955 to 1974 inclusive.

The bonds are dated Nov. 1, 1954.
Principal and interest (M-N) pay-
able at the County Treasurer’s
office, or at any of the County’s
fiscal agencies in New York City
or Chicago. e

CONNECTICUT

Hartford County Metropolitan Dis-
trict (P. O. 115 Broad. St.,
Hartford), Conn.
Bond Offering — Sealed bids
will be received on- Oct. 27 for
the purchase of $4,500,000. bonds,
as follows: L
$2,000,000 West Branch Water
Supply bonds. Due on Dec.
1 from 1955 to 1994 inclusive

1,500,000 sewerage extension
bonds. Due off Dec. 1 from
1955 to 1984 inclusive.

1,000,000 water transmission and
shop and yard:improvemeni
bonds. Due on Dec. 1 from
1955 to 1995 inclusive.

The bonds will be dated Dec. 1,
1954 and approved 7as to legality

by Storey, Thorndike, Palmer &

Dodge, of Boston.

West Haven School District, Conn.

Bond Sale—The $3,500,000school
bonds offered Sept. 28 — v. 180,
p. lzbd—were awardea to a group
composed of White;” Weld & Co.,
Blair & Co., Inc., both of New
York City, Braun, Bosworth &
Co., Toledo, Alex. Brown & Sons,
of Baltimore, Baxter, Williams &
Co., Brown Bros. Harriman & Co.,
Freeman & Co., all of New York
City, Wachovia Bank & Trust Co.,
Winston Salem, Andrews & Wells,
Inc., and-Shelby Cullom Davis &
Co., both of New York Citv, as
2s, at a price of 100.20, a basis of
about 1.97%. 5

Windsor Locks (P. O. Windsor

Locks), Conn.

Bond Sale—The $1,547,000 high
school huilding bonds offered
September 27 — v.. 180, p. 1254
were awarded to a: group com-
posed of Harriman*Ripley & Co.,
Inc., W. E. Hutton & Co., Shear-
son, Hammill & CB;; Roosevelt &
Cross, all of New- York City.
Cooley & Co., ofeHartford, and
Chas. W. Scranton*& Co., of New
Haven, as 190s, at' a price of
100.08, a basis of gbout 1.89%.

GEORGIA
DeKalb County (P; O. Decatur),

Georgia
Certificate Offering — Scott
Candler, Courty Cemmissioner of
Roads and Revenues, will receive
sealed bids until 41'am. (EST)
on Oct. 5 foxé),t{fé“_ purchase of
$500,000 second li€g. water reve-
nue anticipation cerfificates. Dated
Oct. 1, 1954. Due on.-April 1, from
1956 to 1983 inclustwe: Certificates
due in 1959 and *thereafter are
callable. Principgl®* and interest
(A-O) payable akgthe First Na-
tional Bank, of Atlanta, Decatur

branch. Legality approved by

[t

STATE AND CITY DEPARTMENT

BOND PROPOSVA!.S\AND NEGOTIATIONS

Spalding, Sibley,
Kelley, of Atlanta.

Wrens, Ga. W

Certificate Offering — The eity'
will receive sealed bids 'until
11 -a.m. (EST) on Oct. 5 for the
purchase of- $155,000 natural gas
revenue certificates of indebted-
ness. Dated Aug. 1, 1954. Due on
Aug. 1 from 1957 to 1980 inclusive.

ILLINOIS ,

Bureau County, Tiskilwa Unif Sch.
Dist. (P. O. Tiskilwa), Ill.
Bond Sale—An issue of $270,000
building bonds was sold to the
Harris Trust & Savings Bank, of
Chicago. :

Cook County, Park Ridge Park
District, 1IL. %
Bond Sale—The $375,000 park .
bonds offered Sept. 29 —v. 180,
p. 1151 — were .awarded to ‘the’
Northern Trust Co., and William
Blair & Co., both of Chicago,
jointly, at a price of 100.006, a
net interest cost of about 2.55%,
as follows: i
$60,000 3%s. Due on Dec. 1 ffom
1956 to 1960 inclusive.
315,000 2%s. Due on Dec, 1. from
1961 to 1974 inclusive.

Cook County High School District
No. 231 (P. O. Evergreen Park),
" Hllinois
Bond Offering — Sealed bids
will be received until Oct. 28.for
the purchase of $600,000 school:
site and building bonds. .’

Cook County School District No.
70Y; (P. O. Skokie), Il."
Bond Sale—The $295,000 build-
ing bonds offered Sept. 27—v. 180,
p. 1255—were awarded to William
Blair & Co., and Julien Collins &
Co., both of Chicago, jointly, at a
price of 100.20, a net interest cost
of about 2.64%, as follows: |
$165,000 2%s. Due on Dec. 1 from
1956 to 1967 inclusive. .
130,000 234s. Due on Dec. 1 from
1968 to 1973 inclusive. 4

Decatur School District No. 61. (P,
0. Decatur), Macon County,
Hlinois ‘
Bond Sale — The. $7,030,000
building bonds offered Sept. 29—,
v, 180, p. 1048—were awarded to
a group headed by the First Na-
tional Bank of Chicago, at a price
of 100.026, a net interest cost "of
about 1.94%, as follows:
$1,245,000 3s. Due on Dec. 1 from
1955 to 1959 inclusive.
1,400,000 1%s. Due on Dec. 1
from 1960 to 1964 inclusive.’
1,035,000 134s. Due on Dee. 1
from 1965 to 1967 inclusive:
3,350,000 2s. Due on Dec. 1 from
1968 to 1973 inclusive. '
Other members of the group:
A. C. Allyn & Co., Inc., of Chi-
cago, Braun, Bosworth & Co,, Inc.,
L. F. Rothschild & Co., of New
York, Weeden & Co., of San
Francisco, Baxter, Williams & Co.,
of Cleveland, R. S. Dickson & Co.,
Julien Collins & Co., Fairman,
Harris & Co., Inc., all of Chi~
cago, Blewer, Heitner & Glynn,
Newhard, Cook & Co., both of St.
Louis, and the National Bank of
Decatur.

Troutman &

Jerseyville, Il
Bond Sale—-The $200,000 ‘water
works bonds offered Sept. 28—
v. 180, p. 1255—were awarded to
the Harris Trust & Savings Bank,
Chicago, and Reinholdt & Gard-
ner, of St. Louis, jointly, at a price
of 100.14, a net interest cost of
about 2.13%, as follows: X
$123,000 2s. Due on Jan. 1 from
1956 to 1967 inclusive. ,
77,000 2%s. Due on Jan. 1 from
1968 -to 1974 inclusive.
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. Marseilles, Ill. -.
_Bond Sale—An issue of $20,000
ﬁre_ bonds was sold to the Union
National Bank, of Marseilles.

McDonough, Fulton and Schuyler

Counties Community Unit School

District No. 165 (P. O. Industry),

Illinois

Bond Offering—Charles F. Mil-

. ler, Secretary of the Board of

Education, will receive sealed bids

until 7:30 p.m. (CST) on Oct. 6

for the purchase of $500,000 build-

ing bonds. Dated Oct. 1, 1954. Due

on Jan. 1 from 1956 to 1974 in-

clusive. Legality approved by

" Charles & Trauernicht, of St.
Louis.

Pekin Park District, Ill.

Bond Offering — L. O. Staut-
hammer, District Secretary, will
reeeive sealed bids until 4 p.m.
(CST) on October 5 for the pur-
chase of $125,000 municipal golf
course. general obligation bonds:
Dated Oct. 15, 1954. Due on Oct.
15 from 1955 to 1964 inclusive.
Principal and interest - (A-O)
payable at the District Treas-
urer's office. Legality approved
by Chapman-& Cutler, of Chicago.

Wilmette, Ill.
Bond Offering—Mary Elizabeth
« Brush, Village Clerk, will receive
sealed bids until 8 p.m. (CST) on
Oct. 5 for the purchase of $95,000
muynicipal . garage bonds. Dated
Now. 1, 1954. Due on Dec. 1 from
1955 to ‘1967 inclusive. . Principal
»and interest payable at any suit-
able bank or .trust company in
Illinois as may be designated by
the successful bidder. Legality ap-
proved by Chapman & Cutler, of
Chicago.

Winnebago County School District
“No. 140 (P. O. R. R. No. 2,
Box 447, Rockford), Il
Bond Sale—The $83,000 build-
ing bonds offered September 24
—v. 180, p. 1151, were awarded
to the White-Phillips .Co., Inc., of
Davenport, as 134s, at.a price .of
100.07,- a basis of about 1.73%.

’

INDIANA
Delaware County (P. O, Muncie),

Indiana

Bond Sale—The $180,000 coun-
ty jail building bonds offered
Sept. 27—v. 180, p. 1255—were
awarded to Paine, Webber, Jack-
»son & Curtis, of Chicago, as 13s,
at-a price of 100.22;, a basis of
about 1.32%.

’ East Gary, "lmi.

Bond Sale—The $205,000 water
«works revenue refunding and im-
provement bonds offered Sept. 28
—v. 180, p. 1151—were awarded
to the Lakeside Securities Corp.,
of Chicago, as 33%s.

New Durham. Township (P. O.
LaPorte), Ind.

Bond Offering — Earl H. Reed,
Township Trustee, will receive
sealed bids until 1:30 p.m, (CST)
on Oct, 16 for the purchase of
$153,800 bonds, divided as follows:
$76,900. School Township bonds.

Due semi-annually from July
1, 1955 to July 1, 1967 incl.
76,900 Civil Township . bonds.
. 'Due semi-annually from July
1, 1955 to Jan. 1, 1968, .inc_l.

The' bonds are dated Nov. 1,
1954. Interest J-J. Legality ap-
‘proved by Ross. McCord, Ice &
Miller, of Indianapolis.

) Portland, Ind.

Bond Sale—The $99,000 water
works revenue bonds offered
‘Sept. 29—v. 180, p. 1048—were
awarded to the City Securities
Corp., Indianapolis, as 27%s, at a
price of 100.94, a basis of about
2.17%.

’ Rochester, Ind.

Bond Sale—The $432,000 sew-
age works revenue bonds offered
Sept. 24 —v. 180, p. 1151 — were
awarded to the City Securities
Corp., of Indianapolis, as 3s, at
a price of 100.608, a basis of about
3.07%. ® ‘

W

yitized for FRASER
p:/ffraser.stlouisfed.org/

Washington Twp. Sch. Twp. (P. O.
654 East 49th St., Indianapolis),,
. . . Indiana.:

Bond Sale—The $200,000 build-
ing bonds offeéred Sept 24—v. 180,
p. 1151 — were awarded to the
Fletcher Trust Co., and the In-
Mianapolis Bogd & Share Corp.,
both of Indianapolis, jointly, as
134s, at a price of 100.31, a basis
of about 1.69%. )

IOWA

Burrliggton, lowa
Bond Sale — The $70,000 bonds
offered Sept. 27—v. 180, p. 1255—

were awarded- as follows:
$40,000 sewer bonds to the White-
Phillips Co., Inc., of Daven-
port, as 13s, at a price of
100.78, a basis of about 1.65%.
30,000 street improvement :bonds
*  to Quail:& Co., of Davenport,
as 1%s, at a price of 100.23, a

basis of about 1.59%.

Des Moines Indep. Sch. Dist.; lowa
‘Bond Sale-—The $2,500,000
building bonds offered Sept. 30—

tion to a consolidated group rep-
resenting ‘syndicates headed, re-
spectively, by the Chemical Bank
& Trust Co., and the American
Securities Corp., . both. of 'New
York City, on a bid of 100.26, for
17%s, a basis of about 1.85%.
Other members of the combined

Beane, First-of ‘Michigan Corpo-
ration,"Francis I. du Pont & Co.,
E. F. Hutton & Co., Brown Bros.
Harriman & Co., all of New York,
Field, Richards & Co., of Cleve-
land, 'Bache & Co., Laidlaw &
Co., R. L. Day & Co., all of New
York, Fidelity Union Trust Co., of
Newark, and Gregory & Son, Inc.,
of New York.

» Nashua, lowa

Bond Sale — The First Nashua
State Bank has purchased $30,000
bonds, - including $20,000 sewer
system and $10,000 water system
revenue. e

Orleans, Ia.

Bond Sale—An issue of $39,000
water system bonds was sold to
the White-Phillips Co., Inc., of
Davenport, as 2Ys and 23%s, at
a price of 100.005, a net interest
cost of about 2.49%.

Rock Rapids Independent School
District, Ila.

Bond Sale—The $250,000 build-
ing bonds offered Sept. 21—v. 180,
p. 1048—were awarded to Gefke
& Co., of Sioux Falls, as follows:
$169,000 2s., Due on Nov. 1 from

1955 to 1968 inclusive.
81,000 2%s. Due on Nov. 1-from
1969 to 1973 inclusive.

Winfield, lowa

Bond Offering—Fred H. Wei-
rather, Town Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on Oct. 4 for the purchase of $25,-
000 sewer outlet and purifying
plant bonds. Dated Oct. 1, 1954,
Due on Nov. 1 from 1955 to 1973
inclusive. Bonds due in 1965 and
thereafter are callable as of Nov.
1,0 1964. Principal and - interest
payable at-the Town Treasurer’s
office. Legality approved by
Chapman & Cutler, of Chicago.

KANSAS

Board of Regents of Kansas (P. O.
Topeka), Kan.

Bond Offering—Hubert
Brighton, Secretary of the Board
of Regents; will receive sealed
bids until 10 a.m. (CST) on Oct.
15 for the purchase of $1,150,000
dormitory revenue. bonds, as fol-
lows:

$250,000 Fort Hays Kansas State
College bonds. Due on Nov. 1
from 1956 to 1975 inclusive.

900,000 University of Kansas
bonds. Due on Nov. 1 from
1956 to 1976 inclusive.

The bonds are dated Nov. 1,
1954 and those maturing in 1961
and thereafter” are callable as of
Now..l, 1960. - Principal and in-
terest payable at the State’s Fis-

cal Agency in Topeka. Legality

v. 180, p. 1151—were sold at auc-

syndicates: C. J. .Devine & Co.,|;
Merrill Lynch, Pierce, Fenner &.

approved by Dean, Dean & Quin-
lan, .of Topeka. ‘

Municipal University of Wichita
(P. O. Wichita), Kan.

. Bond Offering—Sealed bids will
be received. until 7:30 p.m. (CST)
on Oct. 11 for the purchase of
$500,000 field house revenue
bonds. Dated Oct. 1, 1954, Due
on June 1 from 1957 to 1984 in-
clusive. The bonds are callable
as of Dec. 1, 1964. Legality ap-
proved by Chapman & Cutler, of
Chicago, and NeSmith, Fugate &
McMaster, of Wichita.

KENTUCKY

Kenton County Water Dist. No. 1
(P. O. Covington), Ky.
Bond Offering—Theodore Hage-
man, District Secretary, will re-
ceive sealed bids until 11. am.
(CST) on Oct. 8 for the purchase
of $2,000,000 water revenue bonds.
Dated Oct. 1, 1954. Due on Ott. 1
from 1957 to 1994 inclusive. Bonds
due .in 1965 and thereafter are
callable as of Oct. 1, 1964. Prin-
cipal and interest (A-O) payable
at the:.Chemical- Bank & Trust
Co., New York City. Legality ap-
proved by Chapman & Cutler, of

Chicago.

Kentucky State Property and Build-
ing- Commission (P. O. Frankfort),
Kentucky
Bond- Offering —W. T. Juddy,
Executive "Director of the Com-
mission, .will - reeeive-sealed bids
until ‘10 am.” (CST) ‘on Oct. 19
for the purchase of $850,000' State

bonds.  Dated- Oct. 1, 1954. Due
on Jan. 1 from 1957 to 1961 in-
clusive. Principal and interest
(J-J) payable ‘at the Farmers
Bank & Capital Trust Co., Frank-
fort, or at the Chemical Bank &
Trust Co., New York. City. Le-
gality approved by Chapman &
Cutler, -of Chicago.

Kentucky State Property and Build-
ings Commission (P. O. Frank-
i fort), Ky.

Bond Offering — W, T. Judy,
Executive Director of the Com-
mission, will receive sealed bids
until 10 a.m. (CST) on Oct. 19 for
the purchase of $6,500,000 State
Fair and Exposition Center reve-
nue bonds. Dated July 1, 1954.
Due on July- 1, 1994. Callable in
part as of July 1, 1958, and as a
whole for refunding purposes on
July 1, 1960. Principal and inter-
est payable\at the Chemical Bank
& Trust Co.; New York City, or at
the Kentucky Trust Co., Louis-
ville. Legality approved by Chap-
man & Cutler, of Chicago.

LOUISIANA-

Ferriday, La.
Bond Offering — Irma Tisdale,
Town Clerk, will receive sealed
bids until 10 a.m. (CST) on Oct.
28 for the purchase of $129,000
public improvement bonds. Dated
Dec. 1, 1954. Due on Dec. 1 from
1956 to 1966 inclusive. Interest
J-D. Legality approved by Foley,
Cox & Judell, of New Orleans.

Iberville Parish (P. O.
Plaquemine), La.

Bond Sale—An issue of $600,000
natural gas utility revenue bonds
of Wards 1, 2, 6, 7, 8 and 9 were
awarded to a group composed of
Arnold & Crane, of New Orleans,
Wachob-Bender Corp., and the
Robert E. Schweser Co., both of
Omaha. The bonds will bear 3%
interest through July 1, 1957, and
at 5% interest thereafter. Dated
July 1, 1954. Due on July 1 from
1957 to 1984 inclusive. Bonds due
in 1965 and thereafter are call-
able at of July 1, 1964. Principal
and interest payable at the Na-
tional Bank of Commerce, of New
Orleans. Legality approved by
Chapman & Cutler, of Chicago,
and Benton & Moseley, of Baton
Rouge. ._ .

Jefferson Parish (P. O. Cretml!),
Louisiana

Certificate Offering—Frank J.
Deemer, Secretary of the Parish

Police Jury, will receive sealed
bids until 1 ;}.m. (CST) on Oct.

{Leonard, Jr., Secretary of the

Office -Building and site revenue |1.64

13 for the purchase of $68,823.92
street paving certificates. v

LaFourche Parish Hospital Service

District No. 1 (P. O. Golden
Meadows), La. ‘

Bond Offering — Mrs. Joseph

Board of Commissioners, will re-
ceive ‘sealed bids until 3 p.m.
(CST) on Oct. 19 for the purchase
of $280,000 hospital bonds. Dated
Jan. 1, 1955. Due on Jan. 1 from
1956 to 1975 inclusive, Principal
and interest (J-J) payable at any
bank to be designated by the suc-
cessful bidder. .Legality approved
by Chapman & Cutler, of Chicago.

Newellton, La.”
Bpnd Sale—The $70,000 general
obligation gas bonds offered Sept.
27—v. 180, p. 1152—were award-
fzd to Scharff & Jones, of New Or-
eans.

Stoneham, Mass.

-Bond Sale—The $380,000 school
project bonds offered Sept. 28—
v. 180, p. 1257—were awarded to
Salomon Bros. & Hutzler, and
Hemphill, Noyes & Co., both of
New York City, jointly, as 1.90s,
at a price of 100.71, a basis of
about 1.81%.

Topsfield, Mass.
Bond Offering — Frank J. Mc~
Manus, Jr.,, Town Treasurer, will
receive sealed bids at the Second
National Bank of Boston, 111
Franklin St., Boston, until 11 a.m.
(DST) on Oct. 6 for the purchase -
of $111,000 bonds, as follows:
$80,000 school project bonds. Due
on Sept. 15 from 1955 to 1974
inclusive, .
30,000 school bonds. Due on Sept. -
15 from 1955 to 1974 inclusive.
The bonds are dated Sept. 15,
1954. Principal and interest pay-

St. Joseph, La.

Bond Sale — The $30,000 gas
bonds offered ' Sept.” 27 = were
awarded to Scharff & Jones, of
New Orleans. -

MARYLAND

Portland, Me.
Bond Sale — The $875,000 per-
manent improvement bonds of-
fered Sept. 28-—v. 180, p. 1256—
were awarded to a group com-
posed of Phelps, Fenn & Co.,
Stone & Webster Securities: Corp.,
both of New York/City, and Cof-
fin & Burr, of Boston, as 1.70s, at
a price of 100.47, a“basis of about

(

-

MASSACHUSETTS

Arlington Housing Authority,
Massachusetts

Note Offering — Joseph S.
Vahey, Chairman, will receive
sealed bids at the office of the
State Housing Board, 90 Tremont
St., Boston, until noon (DST) on
Oct. 6 for the purchase of $718,-
000 notes. Dated Oct. 1, 1954 and
due on Oct. 25, 1955,

Ashland, Mass.

Bond Sale — The $1,000,000
school bonds' offered Sept. 30—v.
180, p. 1256—were awarded to a
group composed of F, S. Moseley
& Co., New York City, R. L. Day
& Co,, Boston, W. E. Hutton &
Co., and Lee ' Higginson ~ Corp.,
both of New York City, as 2.20s,
at a price of 100.17, a basis of
about 2.18%.

Lowell Housing Authority, Mass.
Note Offering — Leo F. Me-
Carthy, Chairman, will receive
sealed bids at the office of the
State Housing Board, 90 Tremont
St., Boston, until 11 a.m. (EST)
on Oct. 6 for the purchase of $2,-
950,000 notes. Dated Oct. 21, 1954
and due on Oct. 25, 1955.

Marblehead Housing Authority,
Massachusetts

Note Offering — Charles T.
Wright, Chairman, will receive
sealed bids at the office of the
State Housing Board, 90 Tremont
St., Boston, until noon (DST) on
Oct. 6 for the purchase of $668,~
000 notes. DIated Oct. 21, 1954
and due on April 24, 1956.

Peabody, Mass.

al\fde Sale — The $80,000 street
paving bonds offered Sept. 28—
v. 180, p. 1256—werea warded to

'T. R. Alcock & Co., of Boston, as
| 1.40s, at a price of 100.14, a basis

of about 1.35%.

South Dennis, Dennis Water Dist.,
Massachusetts

Note Sale—The $44,000 water

notes offered Sept. 29 were

awarded to Townsend, Dabney &

Tyson, of Boston, as 2s, at a price

of 100.05, a basis of about 1.99%.

The sale consisted of:
$33,000 water bonds: Due on Oct. 1
from 1955 to 1969 inclusive.
11,000 water bonds. Due on Oct. 1
from 1955 to 1959 inclusive.
The bonds are dated Oct. 1,
1954. Principal and-interest pay-
able at the First National Bank
of Boston, or at the First National
Bank of Yarmouth.

'able at the Second National Bank
of Boston, Legality approved by
Storey, Thorndike, Palmer &
Dodge, of Boston.. . g

Watertown, Mass.

. Bond Sale — The $155,000 li-
brary bonds offered Sept. 30 were
awarded to T. R. Alcock & Co,
of Boston, as 134s, at a price of
100.29, a 'basis of about 1.71%.

The bonds,K are dated Oct. 1,
1954. Due on Oct. 1 from 1955 to
1974 inclusive. Principal and in-<
terest payable at the- Meérchants
National Bank of Boston. Prin~
cipal and interest payable at the
Day Trust Company, of .Boston.

W/;Unley, Mass.

Bond Offering — Arthur K.
Wells, Town Treasurer, will re-
ceive sealed bids at the First Na-
tional Bank' of Boston, Municipal
Division, 45 Milk Street, Boston,
until 11:30 a.m. (DST) on Oct. 5
for the purchase of $125.000 sewer
bonds. Dated Nov, 1, 1954, Due
on Nov. 1 from 1955 to 1964 in-
clusive. Principal and interest
payable at the First National
Bank of Boston. Legality. ap-
proved -by Storey, Thorndike,
Palmer & Dodge, of Boston.

Worcester County (P. O, Wor-

cester), Mass.

Note Sale — The $200,000 notes
offered Sept. 27 were awarded to
the Day Trust Co., of Boston, at
0.28% discount.

MICHIGAN

Buena Vista Twp. Sch. Dist. No. 6
(P. O. Saginaw), Mich!

Bond Sale—The $180,000 build-
ing bonds offered Sept. 22 were
awarded to the First of Michigan
Corp., of Detroit, as 3%s. ‘

The bonds are dated Sept. 1,
1954. Due on Oct. 1 from 1955 to
1968 inclusive. Bonds due in 1959
and thereafter are callable as of
Oct. 1,1958. Principal and inter-
est (A-O) payable at a-bank or
trust company to be designated by
the purchaser. Legality approved
by - Miller. Canfield, Paddock &
Stone, of Detroit.

Casco Township School District
No. 7 (P. O. R. R. No. 2,
South Haven), Mich.

Bond Offering — William A.
Johnston, Director, will receive
sealed bids until 8 p.m. (EST) on
Oct. 7 for the purchase of $17,000
school building bonds. Dated
Nov. 1, 1954, Due on May 1 from
1955 to 19€8 inclusive. Bonds due
in 1961 and thereafter are cgll-
able as of May 1, 1957. Principal
and interest (M-N) payable at a
bank or trust company to be dgs-
ignated by the purchaser. Legality
approved bv Berry, Stevens &

Moorman, of Detroit. ‘

Dearborn Mich.

Bond Sale—The $122,000 special
assessment paving bonds offered
Sept. 28—v. 180, p. 1256—were
awarded to McDonald-Moore &
Co., of Detroit, at a price of
100.05, a net interest cost of about
1.86%, as follows:

$14,000 District No. 496 bonds:
$9,500 2s, due on Aug. 1 from
1955 to 1961 inclusive; and
$4,500 134s, due on ‘Aug. 1
from 1962 to 1964 inclusive.

W
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87,000 District No. 531 bonds:
Ay $25,000 2s, due on Aug. 1 from
1955 to 1961 inclusive; and
$12,000 134s, due on Aug. 1
from 1962 to 1964 inclusive.
19,000 District No. 558 bonds:
$13,000 2s, due on Aug. 1 from
1955 to 1961 inclusive; and
$6,000 134s, due on Aug. 1
from 1962 to 1964 inclusive .
24,000 District No. 582 bonds:
$16,500 2s, due on Aug. 1 from
1955 to 1961 inclusive; and
$7,500 134s, due on Aug. 1
from 1962 to 1964 inclusive.

"14,000 District No. 587 bonds:

$9,500 2s, due on Aug. 1 from
1955 to 1961 inclusive; and
$4,500 1%s, due on Aug. 1
from 1962 to 1964 inclusive.
14,000 District No. 590 bonds:
*$9,500 2s, due on Aug. 1 from
© 1955 to 1961 inclusive; and
$4,500 13%s, due on Aug. 1
“{from 1962 to 1964 inclusive.

Township (P. O. Ink-
g ster), Mich.

Bond Sale—The $235,000 drain
assessment funding bonds offered
Sept. 28—v.
awarded to Kenower, MacArthur
& Co., and. McDonald-Moore &
Co., both of Detroit, jointly, as
2%s, at a price of 100.09, a basis
of about 2.73%.

‘(_;)) ¢ Holland, Mich,

““ Bond Offering—C. Grevengoed,
~City Clerk, will receive sealed
bids until 7:30 p.m. (EST) on Oct.
20 for the purchase of $2,700,000
water supply system revenue
‘bonds. Dated Oct. 1, 1954. Due
on Oct. 1 from 1957 to 1985 in-
<clusive. Bonds due in 1958 and
thereafter are callable as of July
‘1, 1957. Principal and interest
(d-J) payable at a bank or trust
company to be designated by the
successful - bidder, Legality ap-
proved by Berry, Stevens &
Moorman, of Detroit.

‘Dearborn

Jackson Township, Farmersville
Local School District (P. O.
Farmersville), Mich.

Bond Offering—Orland Bowser,
Cierk of the Bozrd of Education,
will receive sealed bids until
noon (EST) on Oct. 7 for the pur-
chase of $250,000 building bonds.
Dated June 15, 1954. Due on Dec.
15, from 1956 to 1978 inclusive.
Principal and interest (J-D) pay-
able at the Citizens Bank of
Farmersville. Legality approved
Dby Peck, Shaffer & Williams, of

Cincinnati.

Linwood Metropolitan District,

Michigan

Bond Sale—The $90,000 water
revenue - bonds offered  Sept. 13
-—v. 180, p. 957—were awarded
to -Kenower, MacArthur & Co.,
" aad McDonald-Moore & Co., both
of Detroit, jointly, as 4Ys.

; Owosso, Mich.

Bond Sale—The $170,000 storm
sewer bonds offered Sept. 21—
v. 180, p. 1152—were awarded to
Halsey, Stuart & Co., of Chicago,
at a price of 100.03, a net interest
cost of about 1.52%, as follows:
$30,000 2¥%s. Due on Oct. 1, 1955

and 1956.
140,000 2%%s. Due on Oct. 1 from
1957 to 1964 inclusive.

MINNESOTA

Blue Earth County Consolidated
School District No. 57 (P. O.
Pemberton), Minn.

Bond Offering—Sealed bids will
be received until Oct. 20 for the
purchase of $200,000 building
bonds. ’

Browerville, Minn.

Bond Offering—Joseph F. John,
City Clerk, will receive sealed
bids until 8 p.m. (CST) on Oct. 8
{or the purchase of $150,000 gen-
eral cobligation hospital bonds.
Dated Oct. 1, 1954, Due on Jan. 1
from 1956 to 1984 inclusive. Call-
able as of Jan. 1, 1956. Principal
aond interest payable at a suitable
bankirg institution to be desig-
nated by the successful bidder,
Legality approved by Dorsey, Col-
man, Barker, Scott & Barber, of
IAinneapolis.

btized for FRASER
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Carver County Indep. Sch. Dist.
No. 44 (P. 0. Waconia), Minn.

Bond Offering —  Arthur R.
Laufenburger, District Clerk, will
receive sealed bids until 11:30
a.m. (CST) on Oct. 7 for the pur-
chase of $325,000 building bonds.
Dated Aug. 1, 1954. Due on Feb.
1 from 1957 to 1984 inclusive.
Bonds due in 1975 and thereafter
are  callable as of Feb. 1, 1974.
Principal and interest payable at
any suitable bank to be desig-
nated by the successful bidder.
Legality approved by Dorsey,
Colman, Barker Scott & Barber,
of Minneapolis.

Elysian, Minn.

Bond Sale — The $244,000 vil-
lage hall bonds offered Sept. 23
vy, 180, p. 1153—were awarded
to the Allison-Williams Co., of
Minneapclis.

Hennepin County Independent Sch,
Dist. No. 17 (P. O. Edina),
Minnesota

Bond Sale—The $700,000 build-
ing bonds offered Sept. 28—v, 180,
0. 1153—were awarded to a group
headed by the Northwestern Na-
tional Bank of Minneapolis, at a
price of par, a net.interest cost of
about 2.76%, as follows:" -

$400,000 2.70s. Due on Feb. 1 from
1957 to 1972 inclusive.

300,000 2.80s. Due on Feb. 1 from
1973 to 1984 inclusive.

Other members of the group:
First National Bank, of Minne-
apolis,. -First National Bank, of
3t. Paul, Allison-Williams Co., J.
M. Dain & Co., Piper, Jaffray &
Hopwood, all 'of Minneapolis,
Vlannheimer-Egan, Inc., Caldwell,
2hillips Co., Harold E. Wood &
Zo., and Shaughnessy & Co., all
of St. Paul.

Redwood Falls, Minn.

Bond Offering — P, R. Byram,
City Clerk, will receive sealed
bids until 8 p.m. (CST) on Oct. 5
‘or the purchase of $60,000 water
vorks bonds. Dated Nov. 1, 1954.
Jue on Nov. 1 from 1955 to 1969
nclusive. Principal and interest
;ayable at any ‘suitable bank or
‘ruct company to be designated by
‘he successful bidder. Legality ap-
oroved by Faegre & Benson, of
Minneapolis.

MISSISSIPPI

Adams County (P. O. Natchez)
Mississippi :

Bond Offering Robert E.
Burns, County. Chancery Clerk,
will receive sealed bids until 10
1.m. (CST) on Oct. 4 for the pur-
~hase of $100,000 general obliga-
tion bonds. Due serially from 1953
to 1964 inclusive.

3enton County Supervisers District
No. .3 (P. O. Ashland), Miss.
Bond Sale — The $7,000 road
Jonds offered Aug. 17 were
warded to. the. Bank - of Blue
Mountain, of Ashland, as 3s, at
par. .

Carroll County (P. O. Vaiden),
Mississippi
Bond Offering—M. M. Bennett,
Chancery Clerk, will sell at pub-
‘ic auction at 10 a.m.. (CST) on
Oct. 4, $25,000 road, highway and
ridge bonds.

Franklin County (P. O. Meadville),
Mississippt .

Bond Sale—The $125,000 high-
way construction bonds offered
Sept. 29 were awarded to the
Tirst National Bank, of Memphis.

Liberty, Miss. .

Bond Sale—An issue of $18,500
water works bonds was sold to
Allen & Co., of Hazlehurst, as
3%s. Dated Aug. 10, 1954. Due
sn Aug. 10 from 1955 to 1967 in-
clusive. Interest F-A. Legality
approved by Charles & Trauer-
1icht, of St. Louis.

Marshall County Supervisor’s Dist.
No. 4 (P. O. Holly Springs), Miss.

Bond Offering—J. K. Hurdle,
County Chancery Clerk, will re-
ceive sealed bids untl 10 am.
(CST) on Oct. 5 for the purchase
of $15,000 road and bridge bonds.
Due serially from 1955 to 1964

inclusive.

1,

Ripley, Miss.

Bond Sale—An issue of $6,000
refunding bonds was sold to L. E.
Bennett, of Ripley, as 3%s, at
a price of par.

Due serially from 1955 to 1966
inclusive.

MISSOURI

; Columbia, Mo. -
Bond Sale—The $1,300,000
sewer revenue bonds offered Sept.
28—v. 180, p. 958—were awarded
to a group composed of Glore,
Forgan & Co., Salomon Bros. &
Hutzler, William Blair & Co., all
of Chicago, and the White-Phil-
lips Co., Inc., of Davenport, at a
price of 100.06, a net interest cost
of about 2.60%, as follows:
$445,000 2¥s. Due on Oct. 1 from
1957 to 1969 inclusive.
300,000 2%s. Due on Oct. 1 from
1970 to 1975 inclusive.
555,000 234s. Due on Oct. 1 from
1976 to 1984 inclusive.

Jefferson County Reorganized
School District No. 5 (P. O.
Hillsboro), Mo.

Bond Sale—An issue of $100,-
000 building' bonds was sold to
Blewer, Heitner & Glynn,  of St.
Louis, as 2Y%s, 2%s and "2%s.
Dated Sept. 1, 1954. Due on Mar. 1
from 1956 to 1974 inclusive. In-
terest M-S. Legality approved by
Charles - & - Trauernicht, of St.
Louis.

MONTANA

Dawson County School District

No. 36 (P. O. Lindsay), Mont.

Bond Offering — Oliver Lab,
Clerk of the Board of Trustees,
will receive sealed bids until
2 p.m, (MST) on Oct. 14 for the
purchase of $29,700 building
bonds. Dated July 1, 1954. In-
terest J-J.

Gallatin County Sch. Dist. No. 15
(P. O. Willow Creek), Mont.
Bond Sale — The $73,500 gym-
nasium and equipment bonds of-
fered Sept. 24—v. 180, p. 1153—
were awarded to Piper, Jaffray &
Hopwood, of Minneapolis, as 23s,
at a price of 100.40.

Helena, Mont.

Bond Sale — Special improve-
ment bonds totaling $94,000 were
sold to Grande & Co., of Seattle,
at a price of par, as follows:
$14,000 District No. 185 bonds, as

5s. Due on Jan. 1, 1958.
52,700 District No. 187 ‘bonds, as

4Y,s. Due on Jan. 1; 1969. -
27,300 District No. 188 bonds, as

43%s. Due on Jan. 1, 1969.

The bonds are dated Aug. 1,
1954. Legality approved by Pres-
ton, Thorgrimson & Horowitz, of
Seattle.

Flathead County Sch. Dist. No. 29
(P. O. Somers), Mont.

Bond Offering—Mary E. Rum-
ley, Clerk of the Board of
Trustees, will receive sealed bids
until 2 p.m, (MST) on Oct. 23 for
the purchase of $26,000 building
bonds. Dated July 1, 1954.

Park County High Sch. District
No. 2 (P. O. Clyde Park), Mont.

c e

Miners National Bank, of Butte.

NEBRASKA

Rock County Sch. Dist. No. 74
(P. O. Basset), Neb.

Bond Sale—An issue of $217,000
building bonds was sold to Kirk-
patrick-Pettis Co., of Omaha.
Dated Oct. 1, 1954. Due on Oct. 1

bonds are callable after Oct. 1,
1959.

NEVADA

Fallon, Nev.

Bond Offering — Betty Mills,
City Clerk, will receive sealed
bids until 10 a.m. (PST) on Oct.
19 for the purchase of $233,000
general obligation sewer improve-
ment bonds. Dated Oct. 1, 1954.
Due on Oct. 1 from 1955 to 1974
inclusive. Bonds due in 1965 and
thereafter are callable as of Oct.
1861. Principal "and - interest

N

Bond Sale—An issue of $140,000 |-
building bonds was sold to the|

from 1956 to 1974 inclusive. The

(A-O) payable at the City Treas-
urer’s office. Legality approved
by Pershing, Bosworth, Dick &
Dawson, of Denver. .

Washoe County, Sparks Sch. Dist.,
Nevada

Bond Offering—Sealed bids will
be received until Oct. 12 for the
purchase of $220,000 school bonds.
Due serially in 20 years. Full
details may be obtained from Mrs.
Lauren W. Gibbs, the District’s
fiscal agent, Zions Bank Building,
Salt Lake City, Utah.

NEW HAMPSHIRE

Newport, N. H.
Bond Sale—The $85,000 water
bonds . offered Sept.

Tyson, of Boston, as 2.10s, at a

price of 100.52, a basis of about

2.03%.

The bonds are dated Oct. 1, 1954.
Due on Oct. 1 from 1955 to 1971
inclusive. Principal and interest
payable at the National Shawmut
Bank, of Boston. Legality ap-
proved by Storey, Thorndike, Pal-
mer & Dcdge, of Boston.

Somersworth, N. H.

Bond Offering — Edward S.
Charpentier, Mayor, will receive
sealed bids at the National Shaw-
mut Bank of Boston, Trust Dept.;
40 Water St., Boston, until noon
(DST) on Oct. 5 for the purchase
of $60,000 water works bonds.
Dated Oct. 1, 1954, Due on Oct. 1
from 1955 to 1966 inclusive. Prin-
cipal and interest payable at the
National Shawmut Bank of Bos-
ton. Legality approved by Storey,
Thorndike, Palmer & Dodge, o1
Boston.

NEW JERSEY

Caldwell School District, N. J.

- Bond Offering—Carl H. Wrensch,
Secretary of the Board of Edu-
cation, will receive sealed bids
until 8 p.m. (EST) on Oct. 14 for
the purchase of $990,000 building
bonds. Dated June 1, 1954. Due
on June 1 from 1956 to 1983 in-
clusive. Principal and interest
(J-D) payable at the Citizens Na-
tional Bank & Trust Co., Cald-
well. Legality approved by Haw-
kins, Delafield & Wood, of New
York City. .

Fair Lawn, N. J.

Bond Sale—1{he $58,000 sewer
system bonds offered Sept. 28 —
v. 180, p. 1153—were awarded to
J. B. Hanauer & Co., of Newark,
as 2.10s, at a price of 100.14, a
basis of about 2.07%.

Glen Rock School District, N. J.
Bond Offering—Lynn M. Clark,
Secretary of the Board of Educa-
tion, will receive sealed bids un-
til 8 p.m. (EST) on Oct. 18 for the
purchase of $1,520,000 building
bonds. Dated Oct. 1, 1954. Due
on Oct. 1 from 1955 to 1983 in-
clusive. Principal and interest
(A-O) payable at the Citizens
First National Bank & Trust Co.,
Ridgewcod, or at a bank in New
York City to be designated by the
successful bidder. Legality ap-
proved by Hawkins, Delafield &
Wood, of New York City.

Hackettstown, N. J.
Bond Sale—The $52,000 water
bonds offered Sept. 29—v. 180, p.
1153—were awarded to the Wash-
ington: Trust Co., Washington, as
2Ys, at a price of par.

Hoboken, N. J.

Bond Offering—Arthur C. Ma-
lone, City Clerk, will receive
sealed bids until 11 a.m. (EST)
on Oct. 6 for the purchase of $1,-
350,000 school bonds. Dated Oct.
1, 1954. Due on Oct. 1 from 1955
to 1974 inclusive. Principal and
interest (A-O) payable at the
Hudson County National Bank, of
Hoboken. Legality approved by
Sullivan, Donovan, Heenehan &
Hanrahan, of New York City.

Madison School District, N. J.

Bond Sale—The $650,000 build-
inz bonds offered Sept.: 28 —
v. 180, p. 1153—were awarded to
a group composed of B:/J. Van
Ingen & Co., New York City,
Ryan, Hanauer & Co, Newark,

30 were
awarded to Townsend, Dabney &

and Ewing & Co., of Monfclair, as
2.20s, at a price of 100.09, a basis
of about 2.19%.

Margate City, N. J.

Bond Offering — Russell H.
Denny, City Clerk, will receive
sealed bids until 2:30 p.m. (EST)
on Oct. 14 for the purchase of
$233,000 water bonds. Dated Oct.
1, 1954. Due on Oct. 1 from 1955
to 1978 inclusive. Principal and
interest (A-O) payable at the
Boardwalk National Bank of At-
lantic City. Legality approved by
Hawkins, Delafield & Wood, of
New York City. :

New Jersey (State of)

Latest Statistical Data on Local
Units—Operating budgets of New
Jersey’s school districts this year
climbed to within $6 million of
the operating budgets of the
‘State’s municipalities.

These appropriations for the
day - to - day operating expendi-
tures of the school districts total
more than $243 million for the -
current school year as compared
with nearly $249 million for the
municipalities.

This.. is  among disclosures in
data included ‘in the 1954 edition
of “Financial Statistics -of New
Jersey Local Government” pub-
lished by the New -Jersey Tax-
payers Association. This presents
on a comparative -basis detailed
statistics for each ‘of the State’s
567 municipalities, 549 school dis-
tricts and 21 counties, .

The publication. presents for
each: municipality - taxable  as-
sessed valuations and property
taxes levied for each of the years
1946, 1953 and 1954. It shows how
the local levies are being shared
this' year ' by the county, the
school and the municipal govern=
ments. The division of the gen-
eral property tax levy, statewide,
follows:

Municipal ---$190,756,880
Schools 225,914,106
92,970,804

Total $509,641,790

Municip®l expenditures last
year -aggregated $322,590,648. Of
this operating expenditures cen-
sumed $229,355,350. Expenditures
for capital improvements took an
additional $60,640,813 and debt
service $32,594,485.

School = expenditures for the
1952-53 school year (the latest
for which official figures are
available) totaled $261,233,082.
This total included operating ex-
penditures of $196,676,241, capital
expenditures of $46,659,768 and
debt service of $17,897,073.

Municipal operating expendi-
tures for 1946 totaled $133,091,270,
while school operations expendi-
tures for the 1945-46 school year
totaled -$102,089,109. !

. Capital -debt in 1953 totaled
$326,048,200 for municipal pur-
poses and $275,633,800 for school
purposes. Delinquent taxes and
liens as of Dec. 31, 1953, aggre--
gated $59,659,601. :

Other local data- include the
local property tax rate of each
municipality in 1946, 1953 and
1954, as well as per cent of taxes
collected in 1953. Resident enroll-
ment is shown for.each school
district. Types and number of
municipalities and school districts
are listed for each county.

County government compila-
tions, -published separately in
previous years, have been in-
cluded in the one publication this
year. It was pointed out that this
will provide.a handier source of
reference material for county and
local government budget studies
by both officials and taxpayers.
Given free to Association mem-
bers and a large list of state,
county, municipal and school of-
ficials who use it as a standard
reference work, the publication is
also available generally at a
nominal charge.’ : d

The New Jersey Taxpayers As- .
sociation is located at* 143 Easé
i State Street, Trenton 8, N. J.

o .
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Raritan Township (P. O. Nixon),
New Jersey

Bond Offering — Otto Schuster,
Township Treasurer, will receive
sealed bids until 8 p.m. (EST) on
Oct. 13 for the purchase of $2,-
175,000 bonds, as follows:
$1,770,000 school bonds.

405,000 assessment bonds.

The bonds ‘are dated Nov. 1,
1954 and mature on Nov. 1'from
1955 to 1971 inclusive. Principal
and interest (M-N) payable at the
First Bark & Trust Co., Perth
Amboy. Legality approved by
Trimble &
Mitchell, of New York City.

Vineland, N. J.

Bond Sale—The $3,500,000 mu-
nicipal - electric plant bonds of-
fered Sept. 28—v. 180, p. 1050—
were awarded to a group com-

. posed of Goldman, Sachs & Co.,
Blyth & Co., Smith, Barney &
Co., F. S. Smithers & Co., Boland,
Saffin & Co., Allen & Co., Wm.
E. Pollock & Co., all of New York
City, J. B. Hanauer & Co., Ryan,
Hanauer & Co., Van Deventer
Bros., Inc., and MacBride, Miller
& Co., all of Newark. The group
purchased $3,493,000 bonds as
1.90s, at a price of 100.21, a basis
of about 1.87%. )

Washington Township Sch. Dist.
(P. O. R. D., Oxford), N. J.

Bond Offering—Robt. A. Wand-
ling, Secretary of the Board of
Education, will receive sealed
bids until 7:30 p.m. (EST) on Oct.
13 for the purchase of $140,000
building bonds. Dated Oct. 1, 1954,
Due on Oct. 1 from 1955 to 1974
inclusive. Principal and interest
(A-O) payable at the First Na-
tional Bank of Washington. Legal-
ity approved by Hawkins, Dela-
field & Wood, of New York City.

NEW YORK

Bedford, New Castle and Pound
Ridge Central Sch. Dist. No. 2
(P. O. Mount Kisco), N. Y.

Bond Sale—The $233,000 school
bonds offered Sept. 29—v. 180, p.
1153—were awarded to George B.
Gibbons & Co., Inc., and W, H.
Morton & Co., bhoth'of New York
City, jointly, as 2.40s, at a price
of 100.39, a basis of about 2.36%.

Brighton (P. O. Rochester), N. Y.

Bond Sale—The $3,534.29 street
improvement bonds offered Sept.
29—v, 180, p. 1258—were awarded
to the Security Trust Co., Roches-
ter, as 2Ys, at aprice of par,

Cornwall, Canterbury Fire Dist.
(P. O. Cornwall), N. Y.

Bond Sale—The $42,000 fire
house construction bonds ‘offered
Sept. 23—v. 180, p. 1153—were
awarded to the Highland-Quassaic
Bagk & Trust Co., of Newburgh,
as 2s. :

Croton-On-Hudson, N. Y.
Bond Sale—The  $38,000 water
supply system bonds offered Sept.
29—v. 180, p. 1153—were awarded
to J. B. Hanauer & Co.; Newark,
as 1%s, at a price of 100.11, a basis
of about 1.46%. -

Johnstown City School District,

New York

Bond Sale—The $665,000 build-
;ing bonds offered Sept. 29 —
v. 180, p. 1154—were awarded to
the Marine Trust Company of
Western New York, Manufac-
turers & Traders Trust Co., both
of Buffalo, and Roosevelt &
Cross, of New York City, as 2%s,
at a price of 100.56, a basis of
about 2.45%.

New York City Housing
Authority, N. Y. .

Note Offering—Philip J. Crul_se,
Chairman, will receive sealed bids
until 11 a.m, (EST) on Oct. 7 for
the purchase of $23,828,000 series
XCVIII notes. Dated Nov. 1, 1954.
Due on May 2, 1955. Payable at
the Chemical Bank & Trust Co.,
New York City. Legality approved
by Caldwell, Marshall, Trimble &

Mitchell, of New York City.

Ramapo Central School District
No. 2 (P. O. Spring Valley),
New York

Bond Sa
building bonds offered Sépt. 29—

le— The $3,200,000|

v. 180, p. 1050—were awarded to
a group headed by Halsey, Stuart
& Co., New York City, as 2ls,
at a price of 106.56, a basis of
about 2.45%. ’

Other members of the group:
Kidder, Peabody & Co., Geo. B.
Gibbons & Co., Inc,, R. W. Press-
prich & Co., First of Michigan
Corporation, Bacon, Stevenson &
Co., B. J. Van Ingen & Co., Chas.
E. Weigold & Co., Wm. E. Pollock
& Co., Gregory & Son, Inc., and
Rand & Co., all of New York.

Salina (P. O. Liverpool), N. Y.

Bond Offering — Fred P. Kies,
Town "Supervisor, will receive
sealed bids until 10 am. (EST)
on Oct. 6 for the purchase of
$245,000 public  improvement
bonds. Dated Sept. 1, 1954. Due
on Sept. 1 from 1955 to 1979 in-
clusive. Principal and  interest
(M-S) payable at the First Trust
& Deposit Co., Liverpool. Legal-
ity approved by Vandewater,
Sykes, Heckler & Galloway, of
New York City.

Schodack and Stuyvesant Central
School District No. 1 (P. O.
Castleton-on-Hudson), N. Y.

Bond Offering—Richard Nich-
ols, Jr., District Clerk, will re-

ceive sealed bids until 1 p.m.

(EST) on Oct. 6 for the purchase

of $1,174,000 school bonds. Dated

Nov. 1, 1954, Due on Nov. 1 from

1955 to 1982 “inclusive. Principal

and interest (M-N) payable at the

National Commercial. Bank &

Trust Co., of Albany, or at the

Hanover Bank, of New York City.

Legality zpproved by Vandewater,

Sykes, Heckler. & Galloway, of

New York City.

Tonawanda, N. Y.

Bond Sale—The $204,000 sewer
and water bonds offered Sept. 30
—v. 180. p. 1258—were awarded
to the Marine Trust Co. of West-
ern New 'York, Buffalo, as 1.90s,
at par.

Tonawanda Union Free School
District No. 1 (P. O.
Kenmore); N. Y.

Bond Offering — Allen B. Rae,
District Clerk, will receive sealed
bids until 2 p.m. (EST) on Oct. 6
for the -purchase of  $2,920,000
building bonds. Dated Oct. 1,
1954. Due on ‘Oct. 1 from- 1955
to 1974. inclusive: ‘Principal ‘and
interest ‘(A-O) payable: at ‘the
State . Bank, “of . Kenmore,: :or at
the Guaranty Trust Company, of

. |New York City. Legality approved

by Vandewater, Sykes, Heckler &
Galloway, of New York City.

Tupper Lake, N. Y.

Bond Sale—The $23,500 public
building bonds offered Sept. 29—
v. 180, p. 1258—were awarded to
Bacon, - Stevenson & Co., New
York City, as 2.40s, at a price of
100.34, a basis of -about 2.36%.

Wathins Glen, N. Y.

Bond Offering — Geo. F, Scap-
tura, Village Clerk, will receive
sealed bids until 3 p.m. (EST) on
Oct. 6 for the purchase -of $280,-
000 water system bonds. Dated
Oct. 1, 1954. Due on July 1 from
1955 to 1992 inclusive. Principal
and interest (J-J) payable at the
Glen  National Bank, Watkins
Glen. Legality approved by Haw-
kins, Delafield & Wood, of New
York City.

Wayland (P. O. Wayland), N. Y.
Bond Sale~The $36,000 garage
bonds offered Sept. 23—v. 180, p.
1154—were awarded to the Man-
ufacturers and Traders Trust Co.,
of Buffalo, as 1.70s, at a price of
100.02, a basis of about 1.69%.

o Yonkers, N. Y.

Bond Offering—John F. Carozza,
City Comptroller, will receive
sealed- bids until noon {EST) on
Oct. 7 for the purchase of $2,-
825,500 bonds, as follows:

$49,000 equipment bonds. Due on
Nov. 1 from 1955 to 1959
inclusive. . : .

126,000 sewer bonds. Due on
Nov.:1 from 1955 to 1970
inclusive, ¢ -

126,000 compensation award
bonds. Due on Nov. 1 from
1955 to 1959 inclusive.

213,000 parks and playgrounds
land acquisition and~improve-
ment bonds. Due on Nov. 1
from 1955 to 1964 inclusive.

263,000 public buildings bonds.
Due on Nov. 1 from 1955 to
1974 inclusive.

675500 street imprevement,
parking area and viaduct
bonds. Due on Nov. 1 from
1955 to 1964 _inclusive.

1,373,000 - school ‘bonds. Due on
Nov. 1. from 1955 to 1974
inclusive.

"' The bonds are dated Nov. 1,

1954. Principal and interest (M-N)

payable at the City Comptroller’s

office. Legality approved by Haw-
kins, Delafield & Wood, of New

York City.

NORTH CAROLINA

: Wilmington, N. C.

Bond Sale —The $120,000 fire
station bonds offered Sept. 28—
v. 180, p. 1258—were awarded to
J. Lee Peeler & Co., Durham, and
Vance Securities Corp., Greens-
boro, jointly, at par, as follows:
$25,000 6s. -Due on April 1 from

1955 to 1962 inclusive.

25,000 2s. Due on April 1 from
1963 to 1967 inclusive.

55,000 2%s. Due on April 1 from
1968 to 1978 inclusive.

15,000 1s. Due on- April 1 from
1979 to 1981 inclusive,

OHIO
Cleveland Heights City Sch. Dist.

1{]

Bond Offering—H, D. Secrest,
Clerk-Treasurer of the Board of
Education, will receive sealed bids
until noon' (EST) on Oct. 19 for
the purchase of $1,250,000 build-
ing and improvement bonds.
Dated Nov. 1, 1954. Due on Oct. 1
from: 1956 to 1975 inclusive. Prin-
cipal and interest (A-O) payable
at. the Board’s legal depositary,
presently the Cleveland Trust
Company. Legality approved by
Squire, Sanders & Dempsey, of
Cleveland. ?

Twp. (P. O. Cuyahoga
Falls), Ohio .

Bond Offering—F. H. Wagoner,
Clerk of the Board of Trustees,
will receive .sealed bids. until
noon (EST) on Oct. 7 for the
purchase of $28,000 special assess-
ment road improvement bonds.
Dated Aug. 1, 1954. Due on Dec. 1
from 1955 to 1959 inclusive. Prin-
cipal and interest (J-D) payable
at the Coventry Town Hall.

East Palestine, Ohio

Bond Offering—George Archi-
bald, City "Auditor, will receive
sealed bids until npon (EST) on
Oct. 15 for the purchase of $150,-
000 first mortgage electrie light
plant revenue bonds. Dated Oct.
1, 1954, Due on April 1 from
1956 to 1960 inclusive. Bonds due
in 1959 and 1960 are callable as
of April 1, 1958. Principal and
interest (A-O) payable at the
Union = Commercial & Savings
Bank, East Palestine, or at a bank
or trust company in Ohio au-
thorized to accept trust funds.
Legality approved by Squire,
Sanders & Dempsey, of Cleve-
land,

Coventry

Euclid, Ohio
Bond Offering—W, A. Abbott,
Director of Finance, will receive
sealed bids until noon (EST) on
Oct. 14 for the purchase of $1,-
000,000 sewer construction bonds.
Dated Sept. 1, 1954. Due on June
1 and Dec. 1 from 1956 to 1975
inclusive, Principal and interest
(J-D) payable at the office of

the Director of Finance.

‘Lucal County (P. O. Toledo), Ohio

@ Bond Sale—The $24,700 water

supply line bonds offered Sept.
28—v. 180, p. 1154—were awarded
to Hayden, Miller & Co., of Cleve-
land, as 2s, at a price of 103.28,
a basis of about 1.14%.

Issue Not Sold—The $8,000 No.
510 issue was eliminated from the

offering and is being sold on Oct.
13,

< Em

Marysville Exempted Village Sch.!ton & Company; Olderman, As-

District, Ohio
Bond Offering Canceled — The
District canceled the announce-
ment of its. intention to sell an
Issue. of - $29,500 school bonds on
Sept. 29—v. 180, p. 1258.

Massillon, Ohio

Bond Offering—Carl Z. Chris-
toff, City Auditor, will receive
sealed bids until noon (EST) on
Oct. 25 for the purchase of $120,-
000 storm ‘sewer construction
bonds. Dated July 1, 1954. Due
on Dec. 1 from 1955 to 1978 inclu-
sive. Principal and interest (J-D)
payable at the First National Bank’
of Masillon. - Legality approved
by Squire, Sanders & Dempsey,
of Cleveland.

Maumee, Ohio

Bond Offering —S. E. Klewer,
C.ity Clerk, will receive sealed
bids until noon (EST) on October
16  for the purchase of '$14,000
special - assessment bonds. Dated
Nov. 1, 1954. Due on December 1
from 1957 to 1965 inclusive. Prin-
cipal and interest (J-D) payable
at the National Bank of Toledo,
Maumee Branch.

2 Mentor, Ohjo

Bond Offering—Owen A. Mec-
Laren, Village Clerk, will receive
sealed bids until noon (EST) on
Oct. 18 for the purchase of $23,-
000 water bonds. Dated Dec. 1,
1954, Due on Oct. 1 from 1956
to 1965 inclusive. Interest A-O..

Munroe Falls, Chio
Bond Offering—Virginia Dove,
Village Clerk, will receive sealed
bids until noon (EST) on Oct. 13
for the purchase of $18,360 street
improvement special "assessment
bonds. Dated Oct. 1, 1954. Due
on Dec. 1 from 1956 to 1975 in-
clusive. Principal and interest
(J-D) payable at the First Na-
tional Bank of Akron.. Legality
approved by Squire, Sanders &

Dempsey, of Cleveland. °

. Obhio (State of) i
Bond Sale — The $30,000,00
major thoroughfare construction
revenue bonds offered Sept. 28—
v. 180, p. 959—were awarded to
a syndicate headed by the Union
Securities Corp., New York City,
at a price of 100.95, a. net interest
cost of about 1.38%,. as follows:
$4,985,000 6s. Due semi-annually
from March 15, 1956 to

March 15, 1957 inclusive.
5,005,000 1s. Due semi-annually
from Sept. 15, 1957 to Sept.
15, 1958 inclusive,
13,340,000 1%s. Due . semi-an-
nually on March 15 and Sept.
15 from 1959 to 1962 incl.
6,670,000 "1.40s. Due semi-annu-
+ ally on March 15 and Sept.
15 from 1963 to 1964 inclusive.

Upon reoffering the bonds, the
Union Securities Corp. and asso-
ciates placed the 6% bonds pri-
vately and offered the balance of
the issue at prices to yield from
0.95% to 1.50%.

The bonds are interest exempt
from Federal income taxes. ]

Principal of and interest on the
bonds are payable from fees, ex-
cises or license taxes relating to
registration, operation or use of
vehicles on public highways, or
to fuels used for propelling such
vehicles.

Associates of Union Securities
Corporation in the offering in-
clude: .

C. J. Davine & Co.; Merrill,
Turben & Co.; Ball, Burge &
Kraus; Baxter, Williams & Co.;
Clark, Dodge & Company;
Fahey, Clark & Co.; Field, Rich-
ards & Co.; The First Cleveland
Corporation; Fulton, Reid & Co.;
Hayden, Miller & Co.; Aubrey G.
Lanston & Co. Incorporated; Wm.
J. Mericka & Co. Incorporated,
Stroud & Company Incorporated;
Weeden & Co. Incorporated.

R. .L. Day & Co.; Shearson,
Hammill & Co.; Blewer, Heitner
& Glynn; Blunt Ellis & Simmons;
John W. Clarke & Co.; F. W.
Craigie & Co.; First Securities
Company of Chicago; Ginther,
Johnson & Co.; Malvern Hill &
Company Incorporated; E, F. Hut-

| beck & Co.; Andrews & Wells,

Inc.; Dempsey-Tegeler &
Doll & Isphording, Inc.

Heller, Bruce & Co.; Kaiser &
Co.; Magnus & Company; Nelson,
Browning & Co.; New York Han-
seatic Corporation; Rodman &
Renshaw; Walter, Woody & Hei-
merdinger; J. A. White & Com-
pany; Rand &  Co.; Schaffer,
Necker & Co.; Fairman, Harris &
Company,. Inc.; Courts & Com-
pany; Dwinnell, Harkness & Hill,
Inc.; Farwell, Chapman & Com-
pany; Freeman & Company.

Barcus, Kindred & Company;
Grant Brownell' & Company; G.
C. Haas ‘& Company; Park, Ryan,
Incorporated; Ross, Borton & .Si-
'mon, Inc.; The W. C. Thornburgh
Company; Watling, Lerchen &
Company; R. H. Brooke & Com-
pany; Clement A, Evans & Co.,,
Ine.; Gottron, Russell & Co., Ine.;
Gordon Graves & Company, -

Charles A. Hinsch & Company;
Shannon & Company; John Small
& Company; J. W. Suarks & Com-
pany; Berman, Selonick & Com-
pany; Cincinnati Municipal Bond
Corp.; Cunningham, Gunn &
Carey, Inc.; Einhorn & Company;._
Hawkins & Company; Mead, Mil- >
ler & Company; Middendorf, &
Company; Parsons & Company, -

5 Parma, Ohio

Bond Offering—Joseph S. Lime,
City Auditor, will receive sealed
bids until noon (EST) on Oct. 14
for the purchase of $675,000 “in-
cinerator bonds. Dated Nov. 1,
1954.  Due on Nov. 1 from 1956
to 1970 inclusive. Principal and
interest (M-N) - payable at the
legal depositary of the City, pres-
ently the Cleveland Trust .Cem-
pany. Legality approved by
Squire, Sanders & Dempsey, of
Cleveland. :

Pickaway County (P. O. -

Circleville), Ohio” ™ ="
Bond Offering—Fred L. Tipton,
Clerk. of 'the Board of County
Commissioners, will receive sealed
bids until noon (EST) on Oct. 13
for the purchase of $28,000 real
estate reappraisal bonds. ‘Dated
Sept. 1, 1954. Due on Nov. 1 from
1956 to*1961 inclusive. Principal
and interest (M-N) payable at the
County Treasurer’s office!’ Legal-
ity approved by Bricker, Mar-
burger, Evatt & Barton, of Co-

Co.;

lumbus.

Richmond Heights, Ohio

Bond Offering — Russell ‘W.
Hanslik, Village Clerk, will re-
ceive sealed bids until 7:30 p.m:
(EST) on Oct. 18 for the purchase
of $50,000 water mains bonds.,
Dated Sept. 1, 1954. Due on Dec.
1 from 1956 to 1975 inclusive.
Principal and interest (J-D) pay-
able at the Central National Bank
of Cleveland. Legality approved
by Squire, Sanders & Dempsey,
of Cleveland. '

South Euclid, Ohio .

Bond Sale—The $111,500 special
assessment street improvement
bonds offered Sept. 29—v. 180, p.
1154—were awarded to McDonald
& Co., of Cleveland, as 2%s, at a
price of 100.45, a" basis of about
2.41%. Jord

Walbridge, Ohio

Bond Sale — The $20,000 fire
apparatus and equipment bonds
offered Sept. 28—v. 180, p. 1154—
were awarded to Fahey, Clark &
Co., of Cleveland, as 2Ys, at a
price of 100.55, a basis of about
2.13%.

OKLAHOMA

Kingfisher County Independent

. Sch. Dist. No. 56 (P. O. Loyal),
Oklahoma _

Bond Sale—The $4,500 build-
ing bonds offered Sept. 28—yv. 180,
p. 1258 — were awarded to _the
First Securities Co. of Kansas, of |
Wichita, as 1%s, at a  price of
100.17. \ '

Kiowa County Independent Sci:ool
District No. 8 (P. O. Hobart), -

lahoma y
Bond Sale—The $22,000 build-

ing and furniture bonds offfered
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September - 22 were awarded to
the R. J. Edwards, Inc., of Okla-
homa City, as 1%s, at a price of
100.05, a basis of about 1.48%.

Due serially from 1957 to 1959.

Madill, Okla.

Bond Sale—The $164,000 water
works extension and improve-
ment and sewage disposal plant
improvement bonds offered Sept.
22 were awarded to the First Se-
curities Co. of Kansas, Wichita,
and Honnold & Co, Oklahoma
City, jointly.

The sale consisted of:
$125,000 water works extension

and improvement bonds. Due
serially from 1957 to 1968 in-
clusive. ‘

39,000 sewage disposal plant im-
provement bonds. Due seri-
ally from 1957 to 1964 inclu-
sive,

Mayes County Independent School
District No. 1 (P. O. Pryor), Okla.

Bond Sale—The $92,000 build-
ing bonds offered Sept. 23—v. 180,
p. 1154, were awarded to the Flrst
Natlonal Bank & Trust Co., of
Tulsa.

Noble County Independent School
District No. 3 (P. O. Red Rock),
Oklahoma

Bond Offering — Sealed bids
will be received by the Clerk of
the Board of Education until 7:30
p.m. (CST) on Oct. 5 for the pur-
chase of $40,000 building bonds.
Due serially from 1956 to 1959 in-
clusive.

Noble County Indep. Sch. Dist.

No. 3 (P. O. Red Rock), Okla.

Bond Offering —D. J. Selby,
Clerk of the Board of Education,
will  receive sealed bids until
7:30 p.m. (CST) on Oct. 5 for the
purchase of $40,000 building bonds.
Due serially from 1956 to 1959
inclusive.

Nowatd, Okla.

Bond Offering — Esther Whit-
ford, City Clerk, will receive
sealed bids until 4 p.m. (CST)
on Oct. 7 for the purchase of
$80,000 water works bonds. Due
serially from 1957 to 1972 in-
clusive,

Prague, Okla.

" Bond Sale—The $40,000 swim-
ming pool and park improvement
bonds offered Sept. 27—v. 180, p.
1258—were awarded to'the Prague
National Bank.

Stillwater, Okla.

Bond Offering—Lloyd E. Goble,
Clerk of the Board of Commis-
sioners, will receive sealed bids
until 7:30 p.m. (CST) on Oct. 5
for the purchase of $1,270,000
bonds, as follows:

$1,170,000 electric light and power
plant improvement and ex-
tension bonds. Due serially
from 1957 to 1974 inclusive.
Bonds due in 1965 and there-
after are callable after 10
years from date of issue.

100,000 water works infprove-
ment and extension bonds.
Due serially -from 1957 to
1966 inclusive.

OREGON

Coos County, Bunker Hill Sanitary

District (P. O. Box 608,

Coos Bay), Ore. -
Bond Offering—Cecil McQuigg,
District Secretary, will receive
sealed bids until 7:30 p.m. (PST)
on Oct. 13 for the purchase of
$146,000 sewer bonds. Dated Oct.
15, 1954. Due on April 15 from
1955 to 1974 inclusive. ‘Principal
and interest (A-O) payable at the
County Treasurer’s office. Legal-
. ity approved by Winfree, Mc-
Cullough, Shuler & Sayre, of

Portland.

Gold Beach, Ore.

Bond Offering — Ray P.
Blankenheim; City Recorder, will
receive sealed bids until 8 p.m.
(PST) on October 11 for the pur-
chase of $175,000 water system
bonds. Dated Nov. 1, 1954. Due on
November 1 from 1956 to 1965 in-
clusive. Bonds due in 1966 and
thereafter are callable as of Nov.
1, 1965. Prmclpal and interest

°

(M- N) payable at the City Treas-
urer’s office. Legality approved
by Winfree, McCullough, Shuler
& Sayre, of Portland.

Lane County, Coburg Rural Fire
Protection District (P. O.
! Eugene), Ore.

Bond Offering — Frank Craw-
ford, Secretary-Treasurer, will
receive sealed bids at the office
of Husband, Fort & Johnson, 72
West Broadway, Eugene, until 8
p.m. (PST) on October 7 for the
purchase of $16,000 fire bonds.
Dated Oct. 1, 1954. Due on Janu-
ary 1 from 1957 to 1964 inclusive.
Principal and interest payable at
the United States National Bank,
of Portland.

These are the bonds unsuccess-
fully offered on Sept. 8.

Linn County Sch. Dist. No. 110-C
(P. O. Crabtree), Ore.
Bond Offering—Elsie V. Knight,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on Oct.
14 for the purchase of $20,000
building bonds. Dated Sept. I,
1954. Due on March 1 from 1957

County Treasyrer’s office. Legal-

by Winfree, .Mc-
Culloch, Shuler & Sayre, of Port-
land.

Mitchell, Ore.

Bond Offering — Sealed bids
will be received by the City
Recorder until 8 p.m. (PST) ‘on
Oct. 5 for the purchase of $15,000
general obligation bonds. Dated
Sept. 15, 1954. Due on March 15
from 1955 to 1969 inclusive. Bonds
due in 1965 and thereafter are
callable as of Sept. 15, 1964. Prin-
cipal and interest (M-S) payable
at the City Treasurer’s office. Le-
gality approved by Winfree, Mc-
Culloch, Shuler & Sayre, of Port-
land. ;

Morrow County School District
No. 1 (P. O. Heppner), Ore.
Bond Offering — Nona Sewell,

District Clerk, will receive sealed

bids until 8 p.m. (PST) on Oct.

4 for the purchase of $290,000

building bonds. Dated Nov. 1 1954.

1970 inclusive, Principal and in-
terest (J-J) payable at the County
Treasurer’s office. Legality -ap-
proved by Winfree, McCullough,
Shuler & Sayre, of Portland.
The foregoing supplements the
information contained in our is-
sue of September 27—v. 180, p.
1259.

Portland, Ore.

Bond Offering — Will Gibson,
City Auditor, will receive sealed
bids until 11 am. (PST) on Oct.
19 for the.purchase of $1,000,000
water bonds. Dated Dec. 1, 1954.
Due on Dec. 1 from 1957 to 1976
inclusive. The bonds are callable
on Dec. 1, 1966, and on any inter-
est payment date thereafter.
Principal and interest (J—D) pay-
able at the City Treasurer’s office.
Legality approved by Chapman &
Cutler, of Chicago.

Prineville, Ore.

Bond Offering — Sealed bids
will be received by the City Re-
corder until 8 p.m. (PST) on Oct.
12 for the purchase of $12,784.78
improvement bonds. Dated Sept.
1, 1954. Due on Sept. 1 from 1955
to 1964 inclusive. The bonds are
callable after one year from date
of issue. Principal and interest
(M-S) payable at the City Treas-
urer’s office. Legality approved
by Winfree, McCulloch, Shuler &
Sayre, of Portland.

Toledo, Ore.

‘Bond Offering—Gladys Urgess,
City Recorder, will receive sealed
bids until 8 p.m. (PST) on Oct. 4
for the purchase of $126,000 gen-
eral obligation sewer system and
sewage treatment and disposal
bonds. Dated May 1, 1953. Due on
May 1 from 1956 to 1973 inclu-
sive. Bonds due in 1962 and
thereafter are callable as of May
1, 1961. Legality approved by
Winfree, McCullough, Shuler &

Sayre, of Portland. .

Due on January 15 from 1956 to|

PENNSYLVANIA

Delaware County Institution Dist.
(P. O. Lima), Pa.

Bond Offering—Clara T. Pusey,
Secretary of the Board of County
Commissioners, will receive sealed
bids until noon (EST) on October
13 for the purchase of $2,600,000
general obligation bonds. Dated
Nov. 1, 1954. Due on November 1
from 1955 to 1974 inclusive. In-
terest M-N, Legality approved by
Morgan, Lewis & Bockius,
Philadelphia.

East Stroudsburg, Pa.

Bond Offering — Sterling Cra-
mier, Borough Secretary, will re-
ceive sealed bids until 8 p.m.
(EST) on Oct. 5 for the purchase
of $30,000 storm sewer improve-
ment bonds. Dated Oct. 1, 1954.
Dué on Oct. 1 from 1955 to 1964
inclusive, Principal and interest
payable at the -Monroe County
National Bank, of East Strouds-
burg. Legality approved by Town-
send, Elliott & Munson, of Phila-
delphia, (The foregoing supple-
ments the information contained
in our issue of Sept. 27—v. 180,
p. 1259.)

Harmony Twp. Sch. Dist. (P. O.
Ambridge), Pa.

Bond Offering — Stanley W.
Kuny, Secretary of the Board of
School Directors, will receive
sealed bids until 7:30 p.m. (EST)
on October 13 for the purchase of
$260,000 building bonds. Dated
Nov. 1, 1954, Due on November 1

[ from 1955 to 1980 inclusive. In-

terest M-N. Legality approved by
Burgwin, Ruffin, Perry & Pohl,
of Pittsburgh.

Lancaster, Pa.

Bond Offering — George L.
Diehl, City Controller, will re-
ceive sealed bids until 2 p.m,
(EST) on Oct. 14 for the purchase
of $950,000 improvement bonds.
Dated Nov. 1, 1954. Due on Nov. 1
from 1955 to '1973 inclusive. Prin-
cipal and interest payable at the
Fulton National Bank of Lan-
caster, = Legality approved by
Townsend, Elliott & Munson, of
Phlladelphxa

Mellon National Bank & Trust Co.
(P. O. Pittsburgh), Pa.
Offering Bonds on Behalf of
State Fund—Sealed bidsaddressed

Trust Co. and directed to the of-
fice of Rex T. Wrye, Secretary of
the Pennsylvania Public School
Employees’ Retirement = Board,
Room 536, Education Bldg., Har-
risburg, mll be received unm 11
a.m. (EST) on.Oct..6 for the pur-
chase of two lots of bonds as fol-
lows: .
$4,750,00C Philadelphia 3% % im-
provement bonds. Dated June
16, 1939. Due ‘June 16, 1988.
Optional June 16, 1958.
500,000 Berks County 334 % court
house, tuberculosis hospital
and bridge bonds. Dated April
1, 1931. Due on April 1 from
1956 to 1960 inclusive.

Pennsylvania (Commonwealth of)

Note Sale—The $90,000,000 tax
anticipation notes offered Sept. 28
—v. 180, p. 1050—were awarded
to a group composed of the First
Boston Corp., Salomon Bros. &
Hutzler, and C, J. Devine & Co.,
all of New York City, at 0.8637%
interest.

Pittsburgh, Pa.

Bond Offering — Edward R.
Frey, City Controller, will re-
ceive sealed bids until 10 a.m.
(EST) on October 7 for the pur-
chase of $1,500,000 general pub-
lic improvement bonds. Dated
Nov. 1, 1954. Due on Nov. 1 from
1955 to 1974 inclusive. Principal
and interest (M-N) payable at the
City Treasurer’s office. Legality
approved by Reed, Smith, Shaw
& McClay, of Plttsburgh

Pittston, Pa. )
Bond Offering — John D. Mc-
Nulty, City Clerk, will receive
sealed bids until 7:30 p.m. (EST)
on Oct. 13 for the purchase of
$178,000 funding and -improve-

ment 'bonds. Dated Oct. 1, 1954.

of

to the Mellon National Bank & |

Due on Oct. 1 from 1956 fo 1964
inclusive. Legality approved by
Saul, Ewing, Remick & Saul, of
Philadelphia.

Upper Moreland‘Halboro Joint
Sewer Authority (P. O. Hatboro),
Pennsylvania
Bond Sale—A group headed by
Harriman Ripley & Co., Inc.; New
York City, purchased on Sept 28
an issue of $5,350,000. sewer reve-

nue bonds, as follgv?s*. B
$200,000 3s, Due:on.Oct. 1 from
1956 to 1959 -inclusive.
2,700,000 2Ys. Due Oct. 1, 1960.
390,000 21s, Due-on Oct. 1 from
1961 to 1965 inclusive.
250,000 2%s. Due on Oct.
1966 to 1968 inclusive.
270,000 27%s. Due-on-Oct.
1969 to 1971 mcIusxve.
595,000 3s. Due ‘on- Oct. 1 from
1972 to 1977 inclusive.

945,000 3.20s. Due.Oct. 1, 1986.

The bonds are dated Oct. 1,
1954. Interest A-O. Legality ap-
proved by Townsend; Elliott &
Munson, of Phlladelphla

Other members” of .the group:
Smith, Barney & Co.,
Peabody & Co., Goldman, Sachs
& Co., Eastman, Dillon & Co., all
of New York, Schmidt, Poole,
Roberts & Pazke of Phlladelphia
Blair & Co., Inc., W. H. Newbold’s
Son & Co., Butcher & Sherrerd,
Hemphill, Noyes & Co., Yarnall,
Biddle & Co., C. C. Collings &
Co., Inc., all of Philadelphia, Ira
Haupt & Co., of New York, Wurts,
Dulles & Co., Walter Stokes &
Co., Suplee, Yeatman & Co,
Arthur L. Wright .& Co., and
Woodcock, Hess & Co., all of
Phlla_clelphxa

PUERTO_ _RICO

Puerto Rico (Con;monwealth of )

Economic Goals ,-:Sharpry Re-
vised—A sharp ﬁ‘p‘Ward revision
in Puerto Rico’s€conomic de-'
velopment goalse:==.designéd to
create some 83%00 new jobs and
830 new . plants here:by early in
the next decade —¢i§ expected to
channel peak effgits of the Com-
monwealth’s Operation Bootstrap
program into the coming  two
years, Economic Development Ad-
ministration chief: Teodoro Mos-
coso has: announged;,”

“All. governmeént..agencies are
preparing to shift to accelerated
programs for increased produc-
tion in agrxcuIture, commerce and
industry “in ordenugo reach the
desired national“imeome of $2.1
billion per year ifi"addition to a
minimum annual Jmome of $2 000
per family in thesnext six or
seven years,” Mos¢oso said. He as-

1 from

1 from

serted that a re- -evaluation of the

development program, based upon
local and mainland economic

" | factors, made the speed-ups nec-

essary.

Two giant oil reﬁnenes costing
more than $36,000,000 and a new
$15,000,000 mtemational airport
are expected to ‘anchor: the en-
larged targets whith‘call for the
establishment of 125-factories this
year and 140 inethe next fiscal
period, increasing -gradually each
year until the figure of 830 is
reached in about 1960.

Moscoso said the new goals will
be in addition to the gains already
made by Operationn Bootstrap
which got up a full head of steam
in 1948. “Industrial incentives, in-
cluding 10 years of tax exemption
for qualified firms in addition to
certain other property -and per-
sonal income tax. freedoms have
brought  over 300 “plants to “the
Commonwealth since 1948, creat-
ing direet and indirect ]obs for
some 50,000 Puerto: Ricans. Fed-
eral income taxes do not apply
here since Puerto Rico has no
voting representation in Con-
gress,” he continued. Annual
salaries for workers directly em-
ployed now reach & total of more
than $22,000, 0 and investments
in plants and:machinery have
surpassed $1159000 000 — of which
more than two-thirds is local and

mainland private capital, the EDA
Administrator repoxted

Kidder, !

Refineries Boost Industrial
Potential

Moscoso said the two new re-
fineries, are scheduled to be “on
stream” by 1955 and will make
the full swing toward expanded
industrialization and increased
production much easier. The
petro-chemical industry, large
users of crude petroleum deriva-
tives, will get a strong shot in
the arm as will the Common-
wealth treasury in the form of
cg.!lstoms duties on the imported
oil.

The refineries will give jobs to
some 500 Puerto. Ricans' .and it
is expected that new .chemical and
related = plants will spring up
around them. The larger of the
two units, the-$24.000,000 Com-
monwealth Oil Refining Co., in-
stallation will be at Guayanilla
Bay, some 15 miles from Ponce,
the island’s second city. It will
be set up to refine a minimum of
22,000 barrels daily. The $11,000,~
000 Caribbean Refining Co.
structure will be at Catano, across
the bay from San Juan and will
refine about 10,000 barrels a day,
Together. the units will transform
Puerto Rico from an oil-import-
mg area. to an oil-exporting island
since combined production . will
be sufficient for all local needs
with some left over.

Meanwhile, Puerto Rico’s new
international airport just: 20
minutes from downtown San Juan
will be completed in March, 1955
with giant runways. prepared to
take the largest commercial planes
now flying and up-to-the minute
facilities for world passenger and
cargo-travel. Tourism, in addition
to industry, will beneﬂt greatly
from the new terminal.

Moscoso listed as other . out-
standing indications of Puerto
Rico’s rapid : economic expansion
the- $23,000,000 port improvement
program to better dock, harbor
and- market facilities.in the San
Juan area by 1957 and the-$32,-
000,000 Southwestern Puerto Rico
pro;ect which will add 100,000,000
kilowatt hours of electric power
to the present output:in addition
to reclaiming 30,000‘ acres of now
useless land for agriculture, hqus-
ing developments and mdustry in
the next two years.

Income Up Sharply

Since 1947 Operation Bootsfrap
has been respensible for upping
net income from $612,000,000 to
$970,700,000 in- 1953-54, of which
$894, 000000 went_ for consumer
purchases of goods and services.
In the same period gross product
rose from.$733,000,000 to $1,186,-
000,000. Net income per person
jumped to $435 annually from
$284. Estimated "average net in-
come per family is now about
$2,175 as against $1,420 in 1947. In
1953-54 Puerto Rico sold more
than 90% of its $341,554,000 in
exports to the United States but
also purchased $509,000,000 in
goods from the U. S. makmg it |
the largest per capita customer of
the mainland -and eighth on the
world list of U. S. customers.

RHODE ISLAND

Pawtucket, R. I.

Note Offering — Lawrence A.
McCarthy, Mayor, will receive
cealed bids until 5 p.m. (DST) on §
Oct. 6 for the purchase of $1,000,- |

000 notes. Dated Oct. 8, 1954. Due
on June 28, 1955. Payable at the
First National Bank of Boston. |
Legality approved by Storey,
Thorndike, Palmer & Dodge, of
Boston.

e,

i
i
i
l
i

Pawtucket, R. I.
Note Sale—An issue of $195,000
9-month notes -was sold, as f.ol—
lows:
$100,000 to the First National
Bank, of Boston, as 0.69% dis-
count.

95,000 to the Rhode Island Hos-
- pital Trust Co., of Provxdence.
at 0.70% discount. :

8 |t|zed for FRASER
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SOUTH CAROLINA

Greenwood, S. C.

Bond Sale—A syndicate headed
by R. S. Dickson & Co., -of Char-
lotte,, and Robinson-Humphrey,
Inc., Atlanta, purchased an issue
of $1,600,000 combined public
utility system revenue bonds at
A price of par, a net interest cost
of about 2.59%, as follows:
$300,000 4s. Due on Nov. 1 from

1956 'to 1961 inclusive.
480,000 214s. Due on Nov. 1 from
1962 to 1967 inclusive,
' 240,000 21%s. Due on Nov. 1 from
1968 to 1970 inclusive.
580,000 2.60s. Due on Nov. 1 from
1871 'to 1979 inclusive.

The bonds are -dated Nov. 1,
1954 and those due in 1962 and
thereafter are callable as of Nov. 1,
1961. Principal and interest
(M-N) payable. at the Chemical
Bank & Trust Co., New York City.
Legality | approved by Sinkler,
Gibbs & Simons, of Charleston.

Other members of the synidi-
cate: Alester G. Furman & Co,
of Greenville, Pierce, Carrison,
Wulbern, Inc., of Jacksonville,
Hendrix : & . Mayes, of Birming-
ham, Thornton, Mohr & Farish, of
Montgomery, .Stubbs, Smith &
Lombardo, of Birmingham, Harold
E. Wood & Co., of St. Paul, Frost,
Read &' Simons, of Charleston,
G. H. Crawford Co., of Columbia,
Huger, Barnwell & Co., and E. H.
Pringle & Co., both of Charles-
ton.

SOUTH DAKOTA

Custer City Independent Sch. Dist.,
i South Dakota
Bond Sale—The $65,000 build-
ing bonds offered Sept. 27—v. 180,
p. 1259 — were awarded to the
Custer County Bank of Custer
City, as 27%s, at par.
Pierre Indep Sch. Dist. S. Dak.
Bond Sale—The $220,000 build-
ing bonds offered Sept. 23 were
awarded to the Pierre National
Bank of Pierre. -

© TENNESSEE

Sevierville, Tenn. ]

Bond Offering—The Town will
receive sealed bids until 2 p.m.
(CST) on October 12 for the pur-
chase of $160,000 electric - system
revénue, bonds. Dated Sept. 1,
1954, Due on September 1 from
1955 to 1962 inclusive. Bonds due

- in 1958 and thereafter are callable
as of Sept. 1, 1957. Principal and
interest (M-S) payable at the

Bank of Sevierville, or at the

Sevier County Bank, of Seiver-

ville. Legality approved by Chap-

man & Cutler, of Chicago. -
Tennessee (State of )

Bond Sale—The $5,350,000
bonds offered Sept. 28—v. 180,
p. 1155—were awarded. to a syn-
dicate headed by the Chemical
Bank & Trust Co.,, New York
City, at a price of 100.05, a net
interest cost of about 1.59%, as
follows:
$2,150,000 University of Tennessee

improvement bonds as 1%s.

2,000,000 mental institutions
. bonds as 1%s. ]

500,000 charitable and penal in-
stitutions bonds as 1.60s.

300,000 education improvement
bonds as 1.60s.

400,000 State of Tennessee Na-
tional Guard Armory bonds
as 1.60s. :

Other members of the syndi-
cate: Equitable Securities Corpo-
ration, '-Nashville, .'Philadelphig
National Bank, of Philadelphia,
W. E. Hutton & Co., of New York,
Third National Bank, in Nash-
ville, Hirsch & Co., Hayden, Stone
& Co., A. M. Kidder & Co,, all‘
of New York, Ryan, Sutherland
& Co., of Toled~ Hamilton Na-
tional Bank, of Chattanooga,
Clement A. Eva-- & Co., of At-
lanta, Reinhol”" °- Gardner, of
St. Louis, J. Thite & Co,,
Inc., of New V ~arret, Fitch,

North & Co.; ¢~ g C_ity, First

gitiged for FRASER
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National Bank, of Birmingham,
Peoples® National Bank of Char-
lottesville, Blewer, Heitner. &
Glynn, of St. Louis, First Na-
tional Bank, of Mobile, Scott,
Horner & Mason, of Lynchburg,
and Doll & Isphording, Inc., of
Cincinnati,

TEXAS

Denton, Texas
Bond Sale—The $4,300,000 elec-
tric revenue bonds offered Sept.
29—v. 180, p. 1155—were awarded
to a group headed by John Nu-
veen & Co., Chicago, at a price
of 100.09, a net interest cost of

{about 2.79%, as follows:

$550,000 3%2s. Due on Nov.'1 from
1955 to 1960 inclusive. -
2,545,000 23%s. Due on Nov. 1
from 1961 to 1978 inclusive.
575,000 2.90s. Due on Nov. 1 from
1979 to 1981 inclusive, -
630,000 23;s. Due on Nov. 1 from
1982 to 1984 inclusive.

Other members of the group:
Paine, Webber, Jackson & Curtis,
American Securities Corp., of New
York, First of Texas Corp., of
San Antonio, Rand & Co., Roose-
velt & Cross, both of New York,
Russ & Co., of San Antonio,
Stranahan, Harris & Co., of To-
ledo, M. E. Allison & Co., of San
Antonio, Moroney, Beissner. & Co.,
J. R. Phillips Investment Co., Inc.;
both of Houston, and Allan Blair
& Co., of Chicago.

Palestine, Texas
Bond Sale—The $105,000 water
revenue  bonds offered Sept. 27—
v. 180, p. 1259—were awarded to
the First Southwest Co., of Dallas,
as follows:

$50,000 134s. Due from 1955 to
1959 inclusive.

30,000 1%s. Due. from 1960 to
1962 inclusive.

'25,000 , 134s. Due in 1963 .and
1964. oo

Texarkana, Texas
Bond Sale—An issue of $1,662,-
000 general obligation refunding
bonds was sold to a group.com-
posed of Nongard & Co., Chicago,
E. Kelly Brown Investment Co.,
Dallas, Rauscher, Pierce & Co.,
San Antonio, First Southwest Co.,
Dallas, Columbian Securities
Corp. of Texas, and Russ & Co.,
both of San Antonio, and Warren
& Co., of Wichita Falls, as fol-
lows: *
$335,000 2s. Due on Nov. 1 from

1955 to 1957 inclusive.

597,000 2Y4s. Due on Nov. 1 from
1958 to 1964 inclusive.
335,000 215, Due on Nov. 1 from

1965 to 1969 inclusive.
395,000 2%s. Due on Nov. 1 from
1970 to 1975 inclusive.

The 'bonds are dated Nov. 1,
1954 and those maturing in 1960
and thereafter are callable as of
Nov. 1, 1959. Principal and in-
terest (M-N) payable at the First
National Bank of Dallas. Legality
approved by McCall, Parkhurst
& Crowe, of Dallas.

VIRGINIA

Henrico County Sanitary District
No. 2 (P. O. Richmond), Va.
Bond Offering—J. Gordon Ben-
nett, Secretary of the State Com-
mission on. Local Debt, will re-
ceive sealed bids at his office,
Room 222, Finance Bldg., Capitol
Square, Richmond, until noon
(EST) on.Oct: 13 for the purchase

1

of $220,000 improvement bonds.|
Dated Sept. 1, 1954. Due on March |

1 from 1956,to 1975 inclusive.
Principal and interest (M-S) pay-
able at the- Central National
Bank of Richmond. Legality ap-
proved by Wood, King & Dawson,
of New York City. 3

"WASHINGTON

Grant County Moses Lake School
District No. 161 (P. O. Ephrata),
Washington -

Bond Sale—The $210,000 build-
ing bonds offered Sept.. 28 were
awarded to Grande & Co., of

Seattle.

Kittitas County, Damman School
District No. 7 (P. O.
Ellensburg), Wash.

Bond Offering—Lucille Veen-
huis, County ,Treasurer, will re-
ceive sealed bids until 10 a.m. on
Oct. 5 for the purchase of $53,900
building bonds. Dated Oct. 1,

1 1954. Due. on Oct. 1 from 1956

to 1974 inclusive. Principal and
interest (A-O) payable at the
County Treasurer’s office. Le-
gality approved by Preston, Thor-
grimson & Horowitz, of Seattle.

Moses Lake, Wash.

Bond Sale—The $135,000 gen-
eral obligation, - unlimited tax
bonds. offered August 17—v, 180,
p. 492, were awarded to the
Seattle-First. National Bank, and
Wm. P. Harper & Son & Co., both

of Seattle, jointly, as follows:
$108,000 215s. Due on Aug. 15 from
1956 to 1971 inclusive, N
27,0y “zvs. vue on August 15
from 1972 to 1974 inclusive.

Pierce. County, .Peninsula 'School
District No. 401 (P, O. Tacoma),
W ashington

Bond Offering—L. R. Johnson,
County Treasurer, will receive
sealed bids until 2 p.m. (PST) on
Oct. 19 for the purchase of $235,-
000 .general obligation building
bonds. Dated Nov. 1, 1954. Due on’
Nov. 1 from 1956 to 1974 inclu-
sive, The bonds are callable after
10 years from date of issue. Prin-
cipal and interest (M-N) payable
at the County Treasurer’s’ office.
Legality approved by 6 Preston,
'Iihorgrimson & Horowitz, of Seat-
tle.

WEST VIRGINIA

West Virginia (State of)

Turnpike’s Northern Section
Ready for Traffic—Formal open-
ing of the. northern section of
America’s newest expressway, the
West Virginia Turnpike, has been
scheduled . for Monday, Nov. 8,
when official dedication ceremo-
nies will be held. This sectionof
the turnpike extends northward
‘from Beckley, West Va., to
Charleston, West. Va. Official de-
dication ceremonies opening the
southern section of the turnpike,
from Beckley to Princeton, West
Va., took place on Thursday, Sept.
2, The 88-mile long West Virginia
Turnpike traverses the most rug-
ged terrain through which any
similar project has been under-
taken in this country.

The new route means a saving
of several hours driving time for
commercial trucks and 1% to 2
hours for pleasure cars. The turn-
pike grades do not exceed 5% and
no curve will limit speed with
safety to less than 60 miles per
hour,

WISCCNSIN

Appleton, Wis.

Bond Sale — The $560,000 cor-
porate purpose bonds offered
Sept. 28—v. 180, p. 1051—were
awarded to the Northern. Trust
Co., and McMaster Hutchinson &
Co., both of Chicago, jointly, at a
price of 100.40, a net interest cost
of about 1.80%, as follows:
$440,000 1%s. Due on Sept. 1 from

1955 to 1970 inclusive.
120,000 2s. Due on Sept. 1 from
1971 to 1974 inclusive.

Burlington (City and Burlington,
Rochester and Spring Prairie
(Towns) Union Sch. Dist,

(P. O. Burlington), Wis
.Bond Sale—The $295,000 build-
ing bonds-offered Sept. 23 were
awarded to Halsey, Stuart & Co.,
and Mullaney, Wells & Co., both
of Chicago, jointly, as 17%s, at a
price of 100.16, a basis of about
1.85%. The bonds are dated Oct.
1, 1954. Due on Oct. 1 from 1955
to 1969 inclusive. Legality ap-
proved by Lines, Spooner &

Quarles, of Milwaukee,

Hales Corners (Village) and

Franklin and Greenfield (Towns)

Joint School District No. 1 (P. O.
Hales Corners, Wis.

Bond Sale—The $150,000 build-

ing bonds offered Sept. 27—v. 180,

-

p. 1156—were awarded to the

Channer Securities Co., and Mul- '

laney, Wells & Co., both of Chi-

cago, jointly, as follows:

$70,000 2s. Due on Oct. 1 from
1955 to 1964 inclusive.

48,000 2%s. Due on Oct. 1 from
1965 to 1970 inclusive.

32,000 2%%s. Due on Oct. 1 from
1971 to 1974 inclusive.

Oneida County (P. O.
. Rhinelander), Wis.
Bond Sale—The $310,000 court
house and jail bonds offered Sept.
23—%. 180, p. 1156—were awarded
to R. S. Dickson & Co., of Chi-
cago, and Braun, Bosworth & Co.,
Inc., of Toledo, jointly, at a price
of 100.47, a net interest cost of
about 2.25%, as follows:
$190,000 2s. Due on Oct. 1 from
1955 to 1967 inclusive.
120,000 2%%s.'Due on Oct. 1 from
1968 to 1973 inclusive.

Orfordville, Wis.

Bond Sale—The $20,000‘ corpo-
rate purpose bonds offered Sept.
24 .-were awarded to the Channer
Securities Co., Chicago.

The bonds are dated Oct. 1,
1954. Due on Oct. 1 from 1955 to
1974 inclusive. Principal and in-
terest:” (A-O) payable at the
Farmers & Merchants Bank, of
Orfordville. Legality approved by
Chapman & Cutler, of Chicago.

WYOMING
Douglas, Wyo.

Bond Sale — The $450,000 gen-
eral obligation water bonds of-
fered Sept. 27—v. 180, p. 960— '
were awarded to the State of
Washington, as 2s, at par,

CANADA

BRITISH COLUMBIA

Nanaimo, B. C.

Debentur¢ Sale — An issue of
$325,000 4Y4% water works im-
provement debentures was sold to
a group composed of J. L. Graham
& Co., Pemberton Securities Ltd.,
and the Canadian Bank of Com-
merce, all of Toronto, at a price
of 102.79° 'Due serially on May 31
from 1955 to 1974 inclusive.

ONTARIO

Esquesing Township, Ont,
Debenture Sale — An issue of
$30,000-4% % public school deben-
tures was sold to J. L. Graham &
Co., and the Canadian Bank of
Commerce, both of Toronto,
jointly. Due serially in 20 years.

Ontario (Province of)

Bond ' Sale—An issue. of $50,-
000,000 3% 9% Hydro-Electric
Power Commission bonds was re-
cently sold to a Canadian syndi-
cate composed of McLeod, Young
& Weir & Co.; Wood, Gundy &
Co., Ltd.; Bell, Gouinlock & Co.;
Dominion Securities Corp.; Mills,
Spence & Co.; A. E. Ames & Co.;
Royal Securities Corp.; Midland
Securities Corp.; Dawson, Hanna-
ford, Ltd.; Cochran, Murray &
Co.; Harrison & Co.; Fry & Co.;
Matthews & Co.; Collier, Norris &
Quinlan, Ltd.; R. A. Daly Co.,
Ltd.; Gairdner & Co.; W. C. Pit-
field & Co., Burns Bros. & Denton,
Ltd.; Harris & Partners, Ltd.:
James Richardson & Son; Equit-
able Securities of Canada, Ltd.;
Anderson & Co.; Bankers Bond
Corp.; Bartlett, Cayley & Co.;
Brawley, Cathers & Co.; J. L.
Graham & Co.; Charles H, Bur-
gess & Co.; Fleming & Co., and
Walwyn, Fisher & Co.

Dated Oct. 15, 1954. Due on
Oct. 15, 1979. The bonds are call-
able as of Oct. 15, 1974. Principal
and interest (A-O) payable in
lawful money of Canada, at the
purchaser’s option at any branch
of the Commissioner's bankers in
Ontario, or any of the major cities.
The bonds are direct obligations
of the Hydro-Electric Commis-
sion, and will be unconditionally
guaranteed by the Province. Le-
gality approved by Daly, Thistle,
Judson & Harvey, of Toronto.

Richmond Hill, Ont.
Debenture Sale — An issne of
$212,000 4% % public school de-

bentures was sold to J. L. Graham
& Co., and the Bankers Bond
Corp., both of Toronto, jointly.
Due serially on Sept. 15 from 1955
to 1974 inclusive.

QUEBEC

Ayer’s Cliff School Comrm'uio’n,
Quebec

" Bond Sale—An issue of $125,000

. 'school bonds was sold to the Do~

minion Securities Corp., and :the
Canadian Bank of Commerce,
both of Toronto, jointly, at a
price of 98.23, a net interest cost
of about 4.12%, as follows:
$81,000 3s. Due on June 1 from
1955 to 1959 inclusive. [
4,000 4s. Due on June 1 from
1960 to 1974 inclusive.
The bends are dated June 1,
1954, Interest J-D. & o

Chicoutimi School Commission,
Quebec '

Bond Sale—An issue of $150,-
000 school bonds was sold to.the
Clement, Guimont, Inc., of Que-
bec, at a price of 96.66, a net in-
terest cost of about 3.84%, as
follows: .
$111,000 3s. Due on Aug. 1 from

1955 to 1964 inclusive.

39,001 355, Due on Aug. 1 from
1965 to 1969 inclusive, .
The bonds are dated Aug. 1,

1954. Interest F-A.
L’A Lorette School
Commission, Que.

Bond Sale—An issue of $103,-
500 school bonds was sold to a
group compised of J. T. Gendron,
Inc, Clement, Guimont, Inc., both
of Quebec, and Dawson, Hanna-
ford, Ltd., of Montreal, at a price
of 98.04, 'a net interest cost of
about 4.01%, as follows; ., °

)

$70,000 3s. Due on Sept. 1 from
1955 to 1964 inclusive.
33,500 4s. Due on Sept. 1 from
1965 to 1974 inclusive. |
The bonds are dated Sept. 1,
1954, Interest M-S.

Medford, Que. !
-Bo_nd Sale—An issue of $40,000
public improvement bonds was
sold. to A. E. Ames & Co., Ltd.,

of Toronto, at a price of 97.46, a

net interest cost of about 3.67%,

as follows:

$15,500 3s. Due on June 1 .from
1955 to 1964 inclusive. * .

24,500 3%%s. Due on June l,yf,rom
1965 to 1974 inclusive. p

The bonds are dated June 1,
1954, Interest J-D.

. St. Isidore-D’ Auckland School
Commission, Que.

Bond Sale—An issue of $91,000
school bonds was sold to Belanger,
Inc., of Montreal, at a price of
9895, a net interest cost of about
4.15%, as follows:
$72,000 3%s. Due on Oct. ] from

1955 to 1964 inclusive.
19,000 4s. Due on Oct. 1 from
1965 to 1974 inclusive.

The bonds are dated Oct. 1,

1954. Interest A-O.

DIVIDEND NOTICE

FEDZRAL

FEDERAL PAPER BOARD (0., Inc.

Common & Preferred Dividend: -

The Board of Directors of Federal
Paper Board Company, Inc. has this
day declared the following quarterly
dividends:
45¢ per share on Common Stock.:
50¢ per share on the 49,
Cumulative Preterred Stock,

Common stock dividends are payable
October 15, 1954 to stockholders of
zcc?g:t the close of business October

Dividends on the 49 Cumulative
Preferred. Stock are payable Janua
1, 1955 to stockholders of recar
December 24, 1954, .
ROBERT A. WALLACE,
Vice Presidens and Secretary

September 21, 1954

v’,‘.
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MANUFACTURERS TRUST COMPANY

announces the opening at Fifth'Ave_nue and 43rd Street of

new modern banking office

: Above\y'ou see the _ﬁcwekf of the 111 New

York oﬁices.of'M'anufafcturers Trust Company.

| Even in this c1ty ofbfeautiful buéin.ess'.strﬁc-'
tures, we believe this’ new 'building is-archi-
tecturally outstanding. !

But it takes more_ﬁ than a most extraordinary

 building to make a bank. First and foremost,.

it takes service. And this is'why we went to

spécial lengths. to make our new branch a
special kind- of building . . . a showcase for
service. . -

3

This new office, modern and informal, is geared
to give you the sort of service expected by the
millions of New Yorkers who “come to Manu-
facturers Trust when it comes to money!”

Why./doh’f yc;u étbp by the new office of

“Everybody’s Bank?” See for yourself how
beautiful a bank can be . . . how a philosophy
of serv1ce~can be translated into arc]mtecture.
You'll be very welcome!

Manufacturers Trust o

‘Company

* Member Federdl Deposit Insurance Corporatioﬁ

COME SEE OUR NEW OFFICE SOON! FOR YOUR CONVENIENCE, WE'LL BE OPEN TILL 9 P. M. TUESDAY, WEDNESDAY AND: THURSDAY, OCTOBER 5, 6 AND 7.,
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