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ABS Trash: Co., Inc., Washington, D, C.—Files—

‘The corporation-.on’ Aug. 19 filed. a letter of notification with the
SEC- covering -preorganization 'subscriptions . for 3,000,000 . shares of
“common stock which are to be offered at. par (10 cents per share),
without' underwriting. .The proceeds are to be used to redeem class A
preferred 'stock, buy land and equipment, erect building and for
werking capital, ! :

;ACF Industries; Inc.—Changes in Personnel—

Charles J. Hardy, Jr., who has been President of ACF since 1947,
Thas been elected ‘Chairman of the Board to succeed John E. Rovensky,
who announced his retirement some two months ago. James F. Clark,
whe has been Vice-President in charge of finance since 1952, becomes
President, succeeding Mr. Hardy, Jr.

After detailed discussion of a recapitalization proposal, Mr. Roven-
sky, who presided at the stockholders’ meeting held on Aug. 26,
explained that a canvas of stockholders had been made and that their
suggestions had been carefully studied. As a result of this survey
he expressed his conviction that when an amended plan is submitted
it would be acceptable to holders of both classes of stock.

The company’s order backlog is currently around $112,000,000, half
©o! which is for regular products and half for defense products, Mr.
Rovensky announced.

The consolidated net profit for the first quarter of this fiscal year
amounted to $1,839,225 from sales of $36,308,000, as compared with
$2,268,642 from sales of $68,419,000 for the same period last year.
Earnings were adversely affected by the lack of freight car and
heavy Ordnance business, continued development work on the Talgo,
;nd the starting up costs of the ACF Electronics work in Alexandria,

.

“While there are some freight car inquiries at the present time and
@« relatively larger number of passenger car inquiries, the first six
months of this fiscal year would not be improved by receipt of large
orders at this time. However, we could have an excellent second six
months if freight car orders in particular could be obtained rather
promptly,” concluded Mr. Rovensky.—V, 180, p. 529.

Admiral Corp.—Semi-Annual Earnings—

Bales of this corporation and subsidiary companies in the first half

of 1954 were $105,201,498, compared with $131,222,438 in 1953. Profit
before taxes and other reserves was $6,054,633, compared with $10,137,-
649 the previous year. Net earnings for the same period were $2,558,850
or $1.09 per share, compared with $4,762,152 or $2.02 per share earned
1ast year on 2,358,276 shares now outstanding.
_"Becond quarter sales were $49,223,936, compared with $62,030,589 in
1953, while pretax earnings were $2,178,482 and $3,508,085, respectively.
‘Net earnings were $1,054,806 or 45 cents per share, compared with
$1,705,274 or 72 cents per share earned in 1953,

Bales in the second half of 1954 should equal last year, while earn-
ings should equal or exceed those in the same period of 1953, according
10 Ross D, Siragusa, President.—V. 180, p. 717.

Air-Way Electric Appliance Corp.—Merger Off—

Discussions looking toward the merger of this corporation and Firth
Carpet Co. have been discontinued for the present, Harold E. Wadely,
President of Firth, disclosed on Aug. 25, He said that “after a thorough
exploration of the matter the company had concluded it was nat in
the best interest of Firth's stockholders to proceed further at the
present time.,”—V, 180,. p, 621, -

" Affiliated Fund, Inc.—Reports Record Assets—
- &g of— JulysSI, '54 Apr. 30, ’54 Oct. 21. 53 July ?‘.1, "53

Total net assets 284,058,749 268,643,221 248,744,204 245,839,989
Net asset value per sh. $5.56 $5.21 | $4.81 $4.87
~V. 179, p. 2361.

-Alabama Great Southern RR.—Earnings—

July— 1954 1953 -1952 1951
@Gross from raflway____ $1,374,739 $1,660,302 $1,480,533 $1,563,538
Net from rajlway—___ 330,839 366,706 276,347 231,509
Net ry. oper. income__- 166,151 218,686 95,232 84,873

¥From Jan, 1—
Gross from railway....
Net from railway
Net ry. oper., income...
—V. 180, p. 529.

10,068,582
2,753,905
1,371,452

11,894,426
3,586,650
1,699,990

11,182,002
2,478,708
828,796

11,250,468
2,130,561
880,177

Alabama Power Co.—Proposed Hydro Project—

This company has filed an application with the Federal Power Com=
mission requesting & preliminary permit for a proposed hydroelectric
project, including two powerhouses, to be constructed and operated
under a “partnership” arrangement with the United States Government,
_ “The company is proposing to construct a power plant at the existing
‘United States Lock and Dam No. 17 on the Black Warrior River about
30 miles west of Birmingham, The other power plant would be built
at the New Hope Dam on Sipsey Creek of the Black Warrior River. The
New Hope Dam is part of a proposed multiple-purpose project described
4n a February, 1954 interim report of the Department of the Army,
“The power plant at the existing lock and dam No. 17 would have an
fnitial installed capacity of 25,000 horsepower, and the New Hope power
-plant would have an initial installed capacity of 95,000 horsepower.
. A preliminary permit, if issued, does not authorize any construction.
It merely gives the holder priority while conducting the necessary sur-
weys and investigations necessary to prepare an application for an FPC
license.—V, 180; p. 621.
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Aluminum Ltd. (& Subs.)—Earnings—
Six Months Ended June 30— 1954 ‘1953
p $ $
(In Canadian Dollars)
159,597,530 164,930,557

91,286,307 99,247,793
12,920,233 12,447,884

53,234,880
507,885

313,827
Dr817,142
53,969,450

5,474,108
319,229

430,000

$12,894,469 in 1953)
Cost of sales (including $11,310,960 operating
expenses; $10,363,806 in 1953)
Belling, general and administrative expenses...

55,390,990
1,106,580

304,904
337,740
57,140,214

6,627,184
594,151

600,000

Operating income _
Interest on marketable securities, etc
Indemnity received re foreign properties, less

proportionate carrying value
Exchange adjustment arising in consolidation

(loss in 1953) .

Total
Interest on contingent and other debt not ma-
turing within one year
Other interest
Write-off of financing (in 1954 one-half of
estimated expenses of 1st quarter financing)
Capital cost allowances in respect of lands,
plants and facilities
Provision for inc. taxes (including $10,799,889
Canadian taxes; $J2,033,036 in 1953)

Divs. declared on pfd., shrs. of sub. companies
Minority interest in profit of sub. companies--

24,560,588 24,489,260

13,693,177
1,153,633
44,792

9,866,689

13,032,324
691,603
34,130

Profit carried to earned surplus 9,498,796

Profit per share (on basis of 9,021,718 shares
outstanding June 30, 1954)

Aluminium Ltd, dividends (quarterly dividends
of U. 8. 50 cents per Share) mmmcameeeeeeeeew

—V. 179, p. 2245.

$1.09 $1.05

8,853,385 8,406,936

American Electronics, Inc. (& Subs.)—Earnings Up—

8ix Months Ended June 30— 1954 1953
Net sales $2,073,002 $1,806,466
Cost of sales 1,212,431 1,235,655
Operating expenses 599,756 423,959
Federal income taxes (estimated) 122,490 93,148

Net profit $138,325 $60,704
Earnings per share $0.29 $0,11

- (Arthur E. Lamel (President); Ray W..Cripps(Vice-President) and .
Phillip W. Zonne (Secretary-Treasurer), owners. of - 289,500 shares of.

common. stock have. each agreed that' for so long as -he is_an. of=

ficer “of the commpany,’ he will . walve . dividends: on .his common
term : note .has been . paid .in full
which will be July 1, 1957 unless prepaid prior:thereto.. The. div ends -
to be paid ‘on'Sept. 15, 1954, (amounting to. 10 .cents per sl are)
totaling $18,650, will apply only. to the :186,500 shares. held. by -the.
other - shareholders of the company.—V. 180, p. 345.

American Natural Gas Co.—To Borrow—

This company has applied to the SEC for authorization to issne
and. sell, at par, to three clal. banking in an aggre- .
gate of $12,000,000 principal amount .of installment notes... The pro- .
ceeds from the notes, together with. other corporate .funds, to the
extent required, will be used to refund the. company’s collateral trust
notes presently outstanding in the amount .of $12,500,000. The Com-
mission has given interested persons until Sept. 17, 1954, to request
a hearing on the proposal.—V. 179, p. 2701,

American Oil Co.—Partial Redemption—

This company successor to Pan American Petroleum & Transport
Co., has called for redemption on Oct. 1, 1954, $200,000 principal
amount of 2% % sinking fund debentures of Pan American Petroleum
& Transport Co. due April 1, 1965, at 100.48%, plus accrued interest
to the redemption date, Payment will be made at The Chase Na-
tional Bank, trustee, New York, N. Y.—V, 180, p. 717.

American Potash & Chemical Corp.—Acquisition—

Peter Colefax, President, on Aug. 25 announced that this corpora-
tion has made a private offering to exchange 75,000 shares of its class
B stock for all of the outstanding shares of Western Electrochemical
Co. The offer is contingent on its acceptance by 51% of the Western
Electrochemical shareholders. American Potash has already concluded
negotiations to acquire over 40% of the outstanding common shares of
Western Electrochemical. ;

This marks entry by American Potash into the electro-chemical field,
Mr, Colefax said.

Western Electrochemical is a principal supplier of material used in
the manufacture of jet assisted take-off units (JATO) for airplanes
and guided missiles. It also produces chemicals for use In manufactur<
ing matches, flares, weed killers, bleaches and battery materials,
Among its products are ammonium and potassium perchlorate, sodium
and potassium chlorate, and mangansse dioxide, Tn= comvany’s prin-
cipal operations are carried on at Henderson, Nevada, where it owns
a substantial part of the former Basic Magnesium plant,

Sales of Western Electrochemical Co. in 1953 were $6,219,888, while
those of American Potash amounted to $22,461,056,

Sells Realty in Trona, Calif—

Ao total of 336 residences at Trona, Calif, have been sold to em-
ployes o; this corporation in just six weeks, it was announced -on
Aug. 20.

Trona, site of the corporation’s main plant, approximately 180 miles
northeast of Los Angeles, Calif., has been a company-owned town since
its construction between World Wars I and IL.

During the sale, just completed, every residence offered for sale was
purchased by an employee of the company. The only holdings retained
by the corporation are the town’s business district and residential quar-
ters for unmarried employees.

Prior to the sale, all homes in Trona were rented by the company to
its employess. .

The chemical plant at Trona manufactures industrial and agricultural
chemicals from brine permeating a 30-miles-square. dry lake adjoining
the town. From this brine, more than two score diverse chemicals are
produeed for distribution throughout the world for industrial and
agricultural use.—~V. 180, p. 529.

American Uranium, Inc., Moab, Utah—Files—

The corporation on Aug. 18 filed a letter of notification with the
SEC covering 3,320,000 shares of capital stock to be offered at par
(five cents per share) through Ogden Uranium- Brokerage Co., Ogden,
Utah. The net proceeds are to be used to pay expenses incident to
mining activities, : : o

An additional 750,000 shares are to be reserved for options to be
held by officers and directors, exercisable at five cents per share,

Anheuser-Busch, Inc.—Secondary Offering—A secon=
dary offering of 3,000 shares of common stock (par $4)
was made on Aug. 18 by Blyth & Co., Inc. at $32 per
share, with a dealer’s discount of 55 cents per share. It
was quickly completed.—V. 180, p. 621,

Apache Ry.—To Refund Bonds—

The company, with headquarters at Phoenix, Ariz,, on Aug, 17
applied to the Interstate Commerce Commission for permission to re
fund $900,000 of outstanding first mortgage 5% income bonds, 0
mature in December, 1957. The company said it proposes to issue
3,000 shares of new $100 par value preferred stock and $600,000 of
49 first mortgage serial refunding bonds, which will be exchanged
for the outstanding securities.—V. 145, p. 3000.

Apollo Oil Uranium Co. (Colo.) — Stock Offered—
M. A. Cleek and J. Russell Tindell, both of Spokane,
Wash., are offering 12,500,000 shares of common stock
at par (one cent per share) “as a speculation.”

PROCEEDS—The net proceeds will be used to pay for contemplated
drilling of uranium and oil properties and from equipment, ete.

BUSINESS—Company was incorporated on April 19, 1954, in Calo-
rado, with head office at 602 First National Bank Building, Denver,

Colo.

gitized for FRASER
fio://fraser.stlouisfed.org/

! //’ "
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is company has acquired a uranium lease on 11 mining claims
ln.l;t:le l(;(l,g [;nﬂiyau Mining District, San Juan County, Utah, approxi-
mately 15 miles north of Monticello and 20 miles southeast -oi -Moab,
Utah. The lessor, the Trabella Uranfum Mines, 'Inc, 'reserves 2
woyalty of 15% of the proceeds of ores mined and sold from any of
sald claims, including 15% of any bonus payments paid by the
Atomic Energy Commission. .
This company has also acquired an oil lease on 320 acres in ghe
San Juan Basin. The original lessée, Woodward Oil, Inc.,, in making
its assignment, reserved an overriding 2% royalty on all oil, gas,
casinghead gas sold from the leased piemises. The aszignment of the
lease to Apollo Oil Uranium Co, was approved June 3, 1954, This
acreage is located in the northern rim of the San Juan ofl and
Gas Basin of southwestern Colorado and nortawestern New Mexico.
CAPITTLIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
Common stock (par one cent) 25,000,030 shs. 22,530,000 shs.
—V. 179, p. 2590.

-Arizona Motels, Inc., Phoenix; Ariz.—Files—

The corporation on
BEC covering 25,000 shares of 8¢ preferred stock and 75,000 shares
®f common stock, both to be offered at par ($1. per share), without
wnderwriting. The proceeds are to be used to acquire and operate
de luxe motels.

Arkansas Power & Light Co.—Bonds Offgr.ed—Leh-
. man Brothers and Stone & Webster Securities Corp.
jointly headed a purchase group which on Aug. 25 of-
fered $7,500,000 of first mortgage bonds, B}A% series
due Aug. 1, 1984, at 101.931% and accrued interest, to
yield 3.15%. Award of the issue was won by the group
at competitive sale on Aug. 24 on a bid of 101.34%.

Other bids, also for 3%s, came from Blyth & Co., Inc., and Central
Republic Co., Inc. (jointly), 101.339; Merrill Lynch, Pierce, Fenner &
Beane, 101.272; Equitable Securities Corp. and Union Securities Corp.
Qjointly), 101.265; White, Weld & Co., 101,1899; The First Boston
«Corp., 101.0399; and Halsey, Stuart & Co. Inc., 101.036.

The 1984 series bonds will be subject to redemption at general
wedemption prices ranging from 104.947% to par, and at Special re-
demption prices receding from 101.94% to par, plus accrued interest
in each case,

PROCEEDS-—Net proceeds from the s~le of the bonds will -be used
for the repayment of $4,900,000 of temporary bank loans incurred
dn connection with the company’'s construction program; for the con-
&truction of new facilities, the extension and improvement of present
facilities, and for other corporate purposes.

BUSINESS—Company is engaged in the generation, purchase, trans-
mission, distribution and sale of electricity in 61 of the 75 counties
in the State of Arkansas, At May 31, 1954, the company provided
electric service at retail in 729 communities, and at wholesale to
five communities, Territory served by the company is rich in natural
wesources required by many industries, particularly the petroleum,
matural gas, aluminum, pulp, paper and wood working industries.

EARNINGS—Total operating revenues of the company for the 12
wmonths ended May 31, 1954, were $40,555,000 and net income amounted
%o $6,221,000. For the year 1953 total operating -revenues were
$38,883,000 and net income was $6,294,000,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
--$250,000,000 Y
$30,000,000

11,000,000
7,500,000
8.700,000

*First mortgage bonds- . —___
3%% series due 1974.
2% series due 1977
3% %
2%
2% %
3% %
3% %

series due 1980
series due 1981.
series due 1982_

4Y, % series due 1983_

3% % series due 1984 o
336% sinking fund debens. due 1974-.
2% serial notes, due $500,000 semni-an-

_nually to 1956
Preferred stock cum, ($100 par value):

4.32%

Future series
47 pfd. stock cum. (no-par value).___ 47,61 :
86 pfd. stock cum. (no.par value)_ 45,981 shs, 45,891 shs,
«Common stock ($12,50 par value)____ ~ 5,000,000 shs.” 4,980,000 shs.’

*The maximum avthorized by the mortgage and deed of trust is,
£250,000,000 but issuance of bonds is otherwise limited by property
and earnings ratios and other provisions of the mortgage~and deed-of
rust, tIncludes $300,000 payable Dec. 28, 1954. X

PURCHASERS—The purchasers named  below have severally agreed
%o purchase from the company the respective principal amounts of
the bonds offered hereunder, -set forth -below.

Lehman Brothers $900,000 Hayden, Miller & Co._-- $300,000°
Stone:& Webster Securi- Indianapolis- Bond &

ties Corp. ! Share Corp. _.__..____
Mall, Burge & Kraus. Laird, Bissell & Meeds.__
Dick & Merle-Smith____ F. 8. Moseley & Co.___._
Granbery, Marache & Co. New York Hanseatic
Hallowell, - Sulzberger -& Corp.
Stroud & Co., Inc
Dean Witter & Cb..

8,300,000 .
12,000,000
70,000 °shs,

180,000 shs,
47,609 shs,

'47,609 shs,

200,000
300.000°
900,000

500,000
500,000.
900,000

300,000

Co,
Ira Haupt & Co
—V. 180, p. 717.

300,000

Asbestos Corp., Ltd.—To Increase Output—

A study is available through The Dominion Securities Corp. on
dAsbestos Corp., Ltd,, reported to be the largest non-integrated asbestos
groducer in the world, accounting for about 20% of all -ashestos fibre
being mined in Canada. i

‘The company is engaged in the mining and milling of- asbestos ores;
1t treats the -ashestos fibres which are distributed to manufacturers in
& commercial state.

A new mine and mill are being prepared for production which will
Increase capacity by 357% by 1955, Large capital expenditures to date
plus a special $6,000,000 construction reserve have:been financed from
earnings—V. 174, p. 1194, i

Associated Dry Goods Corp.—Calls Pfd. Stock—
. Robert J. McKim, President, has announced that the ‘directors on
Aug. 25 took action calling for redemption -all of its outstanding 6%
second preferred stock. The stock will be redeemed on Oct. 1, 1954 at
®he redemption price of $107.50 per share plus 50 cents per share
wepresenting accrued dividends to that date. .

The redemption agent will ke the Chase National Bank of the City of
Mew York.—V, 178, p. 2194,

Atlantic City Electric Co.—Preferred Stock Placed
Privately—This company has placed privately through
Union Securities Corp. and Smith, Barney & "Co. 72,000
shares of 4.10% cumulative preferred stock -(par ‘$1f)0),
it was announced on Aug. 24.—V., 180, p. 717. ,

- Audobon Park Raceway, Inc., Morganfield, Ky.—Reg-
isters With Securities and Exchange Commission— -

The corporation on Aug. 24 filed a registration statement ‘with the
SEC covering 970,000 shares of common stock - (par 10 ‘cents), of
which 900,000 shares are to be publicly offered-‘‘as ‘a -spectldtion”
&t $1 per share through Berwyn T. ‘Moore & "Co., 'Inc., -Louisville,
Ky.; S:ar}lx‘an &':r l(;)tui, Inc., New York; and F. H. Crérie-& -Go.,-Inc,
Houston, Tex. e remaining 70,000 shares ar o -
#he underwriters, ¥ i . t‘.)

The net proceeds are to be used to purchase-land held -under-option,

®or construction of racing plant, purchase - of ‘equ 1 “fo
working capital, ( " P q.ipme L and Hor

Aug. 17 filed a letter of notification with the .

70,000 shs,

Baptist Home and Hospital, Maywood, I1l.—Bonds Of-
fered—B. C. Ziegler & Co., West Bend, Wis., is offering
'$400,000 of 3% %, 3%% -and 4% first mortgage serial
bonds dated July 1, 1954, at 100% dnd accrued interest.
They will mature semi-annually from Jan. 1, 1956, to
July 1, 1964, inclusive.

Basin Natural Gas Corp.—Statement Withdrawn—

The letter of notification which was filed with the SEC on Dec. 23
and covered a proposed issue of 748,000 shares of common stock (par
five cents) at 40 cents per share, has been withdrawn.—V. 179, p, 2.

Bendix Aviation Corp.—Radio Units Ordered—

Equipment for expansion of two-way radio communications of
Great Nortnern Railway freight trains operating on tie 1800-mile
“main line” between Minneapolis and Seattle will be supplied by
the Radio division of Bend:ix Aviation Corp. under a new train=radio
order announced Aug. 26,

The order calls for 95 transmitter-receiver units to serve 52 diesel
locomotives, 23 cabooscs, two work trains, two automobiles used by
supervisors, and 10 wayside or base stations, This equipment will bf
added to the present system of 36 base stations, 30 diesels and 25
cabooses which have been in operation op the Great Northern main
line since the first of the year. ¢

It was also announced that the division’s sales for railroad radio
increased 1007 in the first six months of 1954 as compared With
the like months of 1953. In mobile radio equipment other than for
raiiroads, new business is up 75% .—2. 180, p. 346.

| - -
Birdsboro Steel Foundry & Machine Co.—Sale—
The stockholders on Aug. 26 approved the sale of substantially all

of the assets of the company to Frederick W. Richmond of New York .,

City.—V. 180, p. 718.

Birmingham Electric Co.—Exchange of Stock—

A notice to the public holders of 4.20% prelerred stock and common
stock on Aug, 26 said in part: »

On Dec. 1, 1952 this company (“*BECO") was duly merged into
Alabama Power Co. The terms of the merger were approved by the
stockholders of both corporations, by the SEC and by the U. 8. District
Court for“the Northern District of . Alabama, Southern Division. The
merger was provided for in Plan for Compliance with Section 11 (b)
of the Public Utility Holding Company Act of 1935, dated as of Marci
1, 1952, as amended, which plan the Court ordered be enforced, Such
plan became effective on Dec. 1, 1952.

Under the terms of the plan, stockholders of BECO are now entitled
to distributions as follows:

(1) for each .share of BECO common stock surrendered to Alabama
Power Company before.Dec. 15, 1958, $25.15 in cash; and

(2) for each share of BECO 4.207; preferred stock surrendered to
Alabama Power Co. before Dec. 15, 1958, one share of 4.20% preferred
stock of Alabama Power Co., with cumulative dividends thereon from
Oct, 1, 1952. No further dividends will be paid on the BECO 4.207
preferred stock.

After Dec, 15, 1958, holders of BECO 4.20% preferred stock and
commor. stock will have no rights to any securities or cash or other-
wise with respect to their shares.—V, 176, p. 1666.

Black-Clawson Co., Hamilton, 0.—Acquisition—

It was announced on Aug. 24 that this company has acquired the
Bagley & Sewall Co., Watertown, N. Y., manufacturers of paper-
making machines, for an undisclosed amount. The 75-year-old Water-
town company will be operated as a division of Black-Clawson Co.

Cliff R. Crawford, Black-Clawson President, said the company wil
not be able to provide ‘practically every type of equipment used in
the production of paper and board. Bagley &'Sewall produces high-
speed Fourdrinier paper-making machines, Its sales last year totalled
about '$7,000,007," Biack-Clawson sales were $18,000,000 in 1953.—
V. 164, p.' 1864+ ‘ * ;

i
Boston & Maine RR.—Reduces Working Force—

This railroad on Aug. 24 announced a reduction in-force of approxi-
mately 400 employees, affecting all its departments, to become effective
Sept. 1. This is in addition to reductions made during preceding
months of the current year. 3 \

The reduction is -made necessary, a railroad spokesman said, by a
deficit of more than $3,000,000 for the first seven months of: this
year, after providing for debt charges, The major . cause of: this
deficit, it was explained, is the serious decline in traffic compared
with last year:—V.-180, p. 154

:Byrd 0il Corp.—Stock :Subscriptions—Of ‘the 260,000
shares of 6% -cumulative convertible class:A common
stock (par $7.50) recenily:offered to common stockhold-
ers of record June-15, at-$8.10 per share, 194,391 shares
were .subscribed. .for and the remaining- 65,609 shares

were taken up and sold by the underwriters at $9 per.

share. See details in V. 180, p. 622.

California Electric Power Co.—Bids Aug. 31— )

Bids will be received by the company at the offices of O'Melveny
& Myers, Room 900, 433 South Spring St., Los Angeles 13, Calif.,
at 9 a.m. (PDT) on Aug. .31.for -the purchase from it of 170,000.
shares of common stock (par $1).

The net proceeds are to be used to redeem all outstanding shares,
of $2.50. sinking. fund cumulative preferred stock at $51,50. per share
plus accrued. dividends to the date of redemption.—V. 180, p. 718.

California Water Service Co.—Registers With SEC—

This company on Aug. 23 filed a registration statement with the
SEC covering 60,000 shares of cumulative preferred stock, series I, t
be offered for public sale through a group of underwriters headed
by Dean Witter & Co.' The public offering price and underwriting
terms are to be supplied by amendment to the registration state-
ment. The company intends to use the net proceeds of the offering
to restore certain treasury funds .used prior~to” July 1, 1954, to
finance the. construction and purchase of capital assets.—V. 180,
p. 718. \
¢ Canada‘General Fund (1954) Ltd.—Shares Sold—The
3,250,000 shares of .common stock placed on the market
on Aug. 17 by a group of- 207 underwriters headed by
Bache & Co. and Paine, Webber, Jackson & Curtis at
$10 per share have been oversubscribed. See details in
V. 180, p. 718. = ’

Carolina Casualty. .Insurance Co.—Stock Sold—Mec-
Daniel Lewis & Co., Greensboro, N. C,, on Aug. 16 pub=
licly offefedand sold-30,000 -shares of class B common
stock (par $1) at.$5 per share to residents of N. Carolina:
* This éombany, 262 Morehead “St., Burlingtori, N. C., was incorpo-
rated in North -Carolina Aug. 26, 1943 and commenced business on
Oct. 8, 1943. It is authorized to write automobile liability, automobile
property damage, automobile -physical -damage, accident, health, hospi-
talization, fidelity and surety:business.

The Iproceeds of the sale of these securities- will be used as addi-
‘tlom}llsurplup- funds. to .enable the company toward qualifying for
admittance. into additionial states “other than the 37, the District of
‘Columbia .and 'the -Territery-of--Alaska,-in- -which -it -is- now licensed
and will perimt the company. to. write a proportionately-larger volume
of -insurance. premiums. than it has heretofore written. , .

CAPITAI:.IZATION--GXVING'EFTECT TO PRESENT FINANCING

Authorized  -Outstanding
_. 75,000 shs: 75,000 shs.
925,000 shs. ~ 658,027 shs.

Common class A votlngv stock, (par 1),
Com. cl. B non-voting stk.' (par .$1)__
—V, 180, p. 623.

[
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Carolina Resources C(grp., Franklin, N. C.—Files—

The corporation on ‘Aug. 19 filed a letter of notification with the
SEC covering 299,000 shares of common stock to be offered at par
(81 per sharé) through Allen E. Beers Co., Philadelphia, Pa. The
net proceeds are to be used in payment for claims, purchase of mining
equipment, erecting and equipping processing piant and for working
capital.

Celanese Corp. of America (& Subs.)—Earnings—

Six Months Ended June 30— 1954 1953
Net siles $66,221,833 $97,674,719
Income before prov. for Fed. taxes on income.. 589,024 12,638,296
Provision fcr Federal taxes on income #725,000 6,200,000

Net income x $1,314,024 $6,438,296
tEarns. on com. sh. (on 5,844,954 shs. outstdg.) N:l $0.70

*For the 'six-mcnth period ended June 30, 1954, tax -adjustments
resulted in an e:stimated carry-back ‘of $725,000 as provided under
Eecticn 122 of the Internal Revernue Co. tAfter providing for preferred
stock dividends. ([

Net profit for the three months ended June 20, 1954, amounted to
$1,218,051 after charges and taxes. This compared with $35,973 in the
Ma.ch quaiter, ¢end $3,729,256 in the second quarter of 1953.

Net sales of the corporation for the June quarter -amounted to
$.7,326,152 against $28,971,685 in the immediately preceding three
months and $53,157,689 in the June quarter of 1953.

“Whilé there was a considerable improvement in business in the
second quarter of this year, sales for the first six months are sub-
stantially less than those for the same period of 1953,” Harold
Blancke, Presiaent, stated. .

“However, each month “this year has shown an improvement in
sales over those of the preceding month,” he added. *Should this
trend continue, as is expected, our profit margin should materially
improve.”—V. 179, p. 2367.

‘Ceriain-teed Products Co.—Acquisition—

The company on Aug. 24 announced it has acquired 56,767 addi-
t‘onal common shares of Valspar Corp., increasing its holdings to
301,242 shares, or 53% of the total 568.342 sharss outstanding. The
stock was aequired” under an offer made July 2 to purchase Valspar
common at $6 per share net up to 75,000 shares. The"offer -expired -
July 22. Certain-teed took over working ccntrol of Valspar early
this year. It also owns 436 of the 12,090 shares of Valspar preferred
stock (see V. 180, p. 246).—V. 180, p. 719.

|

‘Chemical Enterprises, Inc., N. Y. City—Extends Opers.

Nine companies engaged principally in. the distribution of anhydrous
ammonia and farm chemicals in the wheat raising sections of Wash-
ington, Oregon, and Idaho have been acquired by this corporation
from W. C. McCall of Portland, Ore., is was announced on Aug. 24.
The new sadditions complement the activities of three of Chemical
Enterprizes’ present subsidiaries in the Northwest. The McCall- opera-
tions include facilities for the conversion of anhydrous ammonia to
aqua -‘ammonia, = form sometimes preferred under certain conditions
oi coil and weather.

This addition, according to Chemical Enterprices, is a major step
it balancing ‘the company's activities,  Fall application to wheat wilk ~
round out a more uniform seasonal pattern and wiil place more equal -
emphasis on the major crops, which previously included cotton, corn,
pastures, and rice. The new companies are: McCall Chemical Co.;
McCall Farm Chemicals of Oregon, Inc.; McCall Farm Chemicals of~
Pendleton, Inc.; McCall Farm Chemicals of Umatilla. County, Inc.;
MecCall Farm Chemicels, Inc.; McCall and Huntington Farm Chemicals,
Inc.; McCall Farm Chemicals of Idaho, Inc.; McCall Farm Chemicals
of Moscow, Inc.; and McCall Farm Chemicals of Lewis County, Inc.

-Chemical Enterprises, Inc. distributes farm supplies—particularly
anhydrous ammonia for use as a fertilizer—through its 38 affiliated
companies, operating over 250 stations in key agricultural areas of the
United States.—V. 179, p. 2703.

Chicago Great Western Ry.—Correction—

In our issue of Aug. 23 the $5,000,000 collateral trust bonds due
Aug. 1, 1969, recently offered at. 1007 and interest by Glore,. Forgan
& Co. and associates, were referred to as 3% % bonds. This should
have read 37 % . See V. 180, p, 719.

. Chicago, Milwaukee, St. Paul & Pacific RR.—Bids—

: The company will up to noon (CDT) on Sept. 9 receive bids at its
office in Union Station Bldg., Chicago 6, Ill., for the purchase from:
it.-of -$2,700,000 -equipment trust certificates, series SS, to be dated
July 1, 1954  -and‘to- mature-in- 30 equal semi-annual installments
of $90,000.each from.Jan. 1, 1955 to and including-July 1, 1969: -

* These-certiiicates constitute. .the--second, and final installment of
an aggregrate of. mot exceeding: $7,800,00 “prinéipal+amount ‘of such
certficiates ‘and will be secured by .mewcequipment: costing ‘not less
than $9,750,000.—V. 180, p. 531. i

Chicago, Rock Island & Pacific RR.—Secondary. Offer-
ing—A secondary “offering.of 18,446 shares of common
stock (no par) was made on Aug. 25 by White, Weld &
Co. at $73.25 per share. This was oversubscribed and
the books closed.—V. 180, p. 623.

Chickasha Cotton Oil Co.—Offer Extended—

John M, Ferguson, Jr., has notified stockholders of this company
he was extending to Sept. 3, 1954, his offer ta purchase 85,000 shares
of Chickasha’s outstanding capital stock at $19 per share.
~All' shares tendered to date have been purchased at $19 and addi-
tional shares tendered by Sept. 3 will be purchased on the same
terms and >conditions as the original -offer, except that tenders -will
be accepted in order of priority of receipt. .

Tenders will be received by the Bankers Trust Co., 46 Wall Street,
New York, until 3:;30 p.m. (EDT) Sept. 3.—V. 180, p. 531." '

Cincinnati; New Orleans & Texas Pacific Ry.—Earns.
July— 1954 1953 1952 1951
Gross from railway__.__  $3,296,509 ° $4,020,780 $3,454,006 -$3,640,238
Net from railway_._ 1,173,801 1,597,457 . 1,034,729 1,026,041
Net ry. oper. income_._« 523,499 746,358 - . 447,016 468,528

From Jan. 1—
Gross ‘frem raflway__.__- 24,679,885 -
Net from railway___ 4,223,178
Net ry. oper, income... 4,072,360
—V. 180, p. 532.

28,621,010
11,524,462
5,275,331

. 25,942,907
8,408,666
3,527,718

25,732,159
- 8,626,344
-3,664,338

Cities. Service Gas Co.—Proposed Construction—

The Federal Power Commission has scheduled a hearing to commence

Sept: 20 on-an application by this- company requesting-authority to con-
struct facilities to supply natural gas on an interruptible basis to
Kansas Gas & Electric Co. for use in its new Neosho electric gener-
ating plant in Labette County, Kans. .
. Cities Service proposes to build about 13. miles ‘of pipeline, all in
Labette County, at an estimated cost of $285,000. The facilities would
be used to supply about 75% .of the annual requirements -of the Neosho
plant.—V. 179, p. 1370.

. Colombian National Airways (AVIANCA) — New
Equipment— s
With delivery of the first of three new Super Constellations scheduled
for Aug. 31, Avianca, oldest airline-in the Americas, -plans_to put this
blue-ribbon . passenger airliner in the “El Colombiano” New York- "
Jamaica-Colombia service on Oct. 1, according to announcement made

‘on.Aug. 23. Delivery of the other:two airplanes is schedued for Sept. 7

and Sept: 14. “. £, w G0 = i '

Avianca's .international - service, in' additionto .the New York and
Europe runs, includes twice weekly flights between Bogota and Caracas,
and daily flights between Bogota and ‘Panama. In addition,Avianca
serves more than 60 cities in Colombia. ' R,
_Avianca is an affiliate of Pan_ American World - Airways.—V. 179,
p. 478; V. 177, p. 528. e,
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Colorado Interstate Gas Co.-—Earni»ngs Increase—

Six Months Ended June 30— 1954 1953 .
Operating revenues $14,513,151 $9,164,969
. *Operating charges __ 11,316,449 17,124,631

$2,040,338
639,435

Net income $2,291,278 $1,400,903
Earnings per com. share (on 1,714,649.6 shs.) $1.34 $u.82

*Including Federal income taxes of $667,000 in 1954; none in 1953.
Federal income taxes for the 1953 period have been adjusted to give
effect to’ year-end adjustments for'that' year.
{ REFINANCES—The company's capital structure has béen refinanced
upon . a permanent basis. Its long-term unsecured debt has been
exchanged for three series of first mortgage pipeline . bonds bearing
the same interest rates and maturities as such debt. In addition,
the proceeds from the sale of a fourth series of $30,000,000 of 3.35%
bonds and of 110,000 shares of $100 par value 5% cum, pfd,-stock
have been used to.retire.the.company’s short-term debt and to pro-
ide funds for its 1954 expansion program. The company now has

Net operating “income
Income deductions

\

$3,196,702
- 905,424

shares of cumulative preferred stock and.1,714,649.6 shares .of .com-.
osalzhe amend-the:certificste of incorperativm te-incresse suthorized
preferred:skoek. from: 200,000 . to -500,000 shares. was*épproved by the
<common: stockholders on July. 8, 19547 - e

On June 16, 1954, the Federal Power Commission approved “the
company’s - application to construct a 22-inch line from Denver to
Rock Springs, Wyoming, connecting at the latter point with a pro-
posed line of Pacific Northwest Pipeline Corp., whose application for
such line was also approved. The Commission has denied application
for a rehearing of its decision. It is anticipated that censtruction of the
line will be completed in time to meet requirements of the 1955-06
winter season.

The company’'s new line from the Greenwood Field of Konses fn
‘Hooker, Oklahoma, was completed on July 10, 1954, and deliveries to
Natural Gas Pipeline Co. of America commenced on that aate.—
V. 180, p. 719.

Colerado Sports Racing Association, Denver, Colorade
~—Files With Securities and Exchange Commission—

The association on Aug. 19 filed a' letter of notification with the
SEC covering 297,995 sheres of common stock (par 10 cents) at $1 per
share through General Investing Co., Denver, Colo. The net proceeds
are to be used to renovate plant, construct track and for working
«capital.

Columbus & Southern Ohio Electric Co.—Financing—

This company has scheduled two information mestings in connection
with its forthcoming offerings of $10,000,000 first mortgage bonds and
‘200,000 shares of common! stock.

Present plans call for the information meeting on the common stock
to be held at 2:30 p.m. on Sept. 16 at offices of Dillon Read & Co., Inc.,
46 William St!, New York, and on the bonds at 2:30 p.m. on Sept. 24
at offices of City Bank Farmers Trust Co. 22 William St., New York.

The stock is to be offered about Sept. 20 through an investment
‘banking group headed by Dillon, Read & Co., Inc., and The Ohio
-Company. |

The bonds are to be sold at comvetitive bidding on Sept. 29.

Proceeds of both offerings are to be used to repay bank loans and to
provide additional construction funds.—V, 180, p. 623.

Confederate States Life Insurance Co., Birmingham,
Alabama—Files With SEC—

. The company on Aug. 9 filed a letter of notification with the SEC
covering 30,000 shares of common stock (par $1.75) to be offered at
$10 per share, without underwriting. The proceeds are to be used for
-operating capital, i

Consolidated Natural Gas Co.—Offering Terminated——

. Halsey, Stuart & Co. Inc. on Aug. 25 announced that it has ter-
#minated 'its underwriting account on the offering of $25,000,000 3%
ebentures due 1978 (see details in V. 180, p. 439).—V. 180, p. 720.

Payton Power & Light Co.—Registers With SEC—

The company on Aug. 23 filed a registration statement with the
{BEC covering $15,000,000 of its first mortgage bonds, due 1984, to
be offered for public sale et competitive bidding. The proceeds of
the sale will be added to the general funds of the company and will
‘be used to repay temporary bank loans of $7,000,000 incurred for
the construction program of the company and the remainder will
%e used to defray part of the cost of construction for the years
1954 and 1955.—V. 180, p. 624.

Decca Records, Inc.—Bank Credit Increased—

Milton R. Rackmil, President, on Aug. 23 .announced that the com-
pany has renegotiated its loan agreement with The First National
“Bank of Boston. The total credit has been increased to $5,000,000
:and the interest rate reduced to 3%%. The loan is now payable in
increasing annual amounts from 1956 to 1961.

Decca’s ‘previous arrangement with the bank called for a total
«credit of $4,000,000, at 3%% interest, payable in increasing annual
installments from 1954 through 1959. The amount outstanding had
been reduced to $3,600,000 by the $400,000 payment made by Decca
4in January, 1954.—V. 180, p. 532. :

Delaware, Lackawanna & Western RR.—Equipment
*Trust Certificates Offered—Salomon Bros. & Hutzler
and associates on Aug. 26 offered $5,700,000 of 2% %
-equipment - trust certificates, series- M, maturing semi-
annually Feb. 15, 1955 to Aug. 15, 1969, inclusive, at
prices scaled to yield from 1.35% to 2.95%, according
to maturity. Issuance of the certificates is subject to
the authorization of the Interstate Commerce Commis-
sion. This issue was awarded to the group on Aug. 25
©on a bid of 99.5086%.

Other bids for the certificates, both for 27%s, came from Halsey,
Stuart & Co., Inc., 99.38; and Kidder, Peabody & Co., 99.1599.

The issue is to be secured by the following new standard-gauge rail-
road equipment estimated to cost not less than $7,196,000; 1,000 all-
steel, 50-ton box cars,

Associated with Salomon Bros. & Hutzler in the offering are: Drexel
& Co., Union Securities Corp. and Stroud & Ce. Inc.—V. 180, p. 624.

Denver & Rio Grande Western RR.—Redemption—

The 100,000 shares of preferred stock called for redemption on Sept,
30 at $105 per share may be receemed at The International Trust Co.,
17th and California Streets, Denver, Colo., or Guaranty Trust Co, of
New York, 140 Broadway, New York 15, N. Y. See also V. 180, p. 624.

(Jeseph) Dixon Crucible Co. (& Subs.)—Earnings—

Six Months Ended Jure 30— 1954 1953
Net sales . ‘ $4,938,981 $5,258,551
Cost of sales 3,254,354 3,391,722
Belling and administrative expenses 1,430,368 1,501,599
“©Other expenses 39,008 54,932
Prov. for Federal and Canadian ta 97,654 181,292

$12¢,006
$2.58

$117.597
$2.35°

Net profit
Earnings per share
—V. 178, p. 756.

putstanding $57.900,000 of . first.mortgage pipeline bonds, . 110,000- .. ;phe-1:

In connection with. this‘refimamcing program, the pro- -

Dorr Co., Statqford, Conn.—Proposed Merger—

This company and Oliver United Filters Inc. of Oakland, Calif.,
on Aug. 24 announced.the execution of an agreement for the merger
of the two companies, This action, effected at meeting of the boards
of directors of the' two companies, is the result of several months
of careful study and -negotiations. Special meetings of the stock-
holders of both companies :to-approve the agreement will be- held 4.
Qctober, and, if so approved, the merger will become effective on
Dec. 31, 1954. ’ .

The name of the merged company.would be Dorr-Oliver Inc., with
headquarters at Stamford, Conn., the present Dorr. headquarters.

In 1953 the combined sales volume of the two companies was in

- excess of $23,000,000, exclusive of sales by foreign subsidiaries ex-

ceeding $6,000,000 in ".dollar equivalent.

Oliver United Filters -owns and operates manufacturing plants at
Oekland, Calif.,, and. Hazieton, Pa. Door has its manufacturing done
for it by other firms.—V. 178, p. 2304, 3

Dew Chemical (‘;b.,—Calls Preferred Stock—

The company:has called -for redemption on Oct. 15, 1954 .all. of the
outstanding $4-cumulative preferred stock, series A, at $107 per share,
egular-guarterly«dividend of $1 per share will be paid to holders

‘of mecord.at+thezolese -of business Sept. 23, 1954. Stockholders * who,

" ‘Send _jn-itheir icertificates for redemption prior to Sept. 23 will be
.. .entitied 16" the -dividend.  Payment of said stock will be made at.The

Cleveland Trust-Co.;” 916 Euclid Avenue, Cleveland, Ohio, and The

_National -City Bank of New York, 20 Exchange Place, New York 15,

N. Y. A total of 303,869 shares of the series A preferred stock is now

-outstanding.—V:-180; p. 720.

Eastern Gas & Fuel Associates—Offering Completed—
The secondary offering of 6,000 shares of 4% preferred
stock (par $100) was completed later that -week at.a re-
vised price of $59.25 per share.—V. 180, p. 720. ‘

Eaton Factors Co., Inc., N. Y.—Files With SEC—

The corporation on Aug. 17 filed a letter of notification with the
SEC covering $250,000 of three-year debenture notes to be offered
at $847.73 per $1,000 note, without underwriting. The net proceeds
are to be used for loans, etc.

Electric Ferries, Inc.—Plans to Dissolve—

The directors on Aug. 23 recommended to the stockholders that
the company be dissolved and liquidated and authorized the calling
of a special meeting of stockholders for Sept, 27, 1954, to vote on
the proposal to dissolve.—V. 174, p. 452,

Electric Storage Battery Co.—New Gov'i antracts;

Government contracts in excess of $4,000,000 have been announced
by this company, manufacturer of Exide, Willard and Grant bat-
teries. Included in government orders on. the company’s books is a
battery for the atomic submarine, “The Sea Wolf.”

The company also revealed it furnished Exide storage batteries for
the recently -commissioned ‘‘Albacore,” which is reported to have the
fastest submerged speed of any submarine operating in the U, S. Navy.
—V. 180, p. 720.

Electronic Devices, Inc.—Exchange Offer—

Holders of the outstanding 6,700,273 shares of common stock pres-
ently outstanding .are to. be offered in exchange therefor 1,675,069
shares of common stock (par one cent) of Rectisel Corp. on the
basis of four EDI shares for one Rectisel share.—V, 176, p. 2162.

. Electronics Corp: of America—Stock. Offered—Paine,
Webber, Jackson & Curtis headed a group of ‘investment
bankers which on Aug. 24 offered publicly 200,000 shares
of $1 par value com. stk. at $12 per share. Other under-
writers are F, S. Moseley & Co.; Shearson, Hammill &
Co.; and Stone & Webster Securities:Corp.

PROCEEDS—A total of $500,000 of the net proceeds will be used to
reduce a $1,500,000 bank note due Oct. 1, 1955, and the balance will be
added to the general funds of the corporation to finance its continued
growth and expansion.

BUSINESS—The corporation engages in research, engineering, manu-
facturing and distribution of high quality precision photo-electric and
electronic controls and instrumentation used by a cross section of
American industry including aircraft and automotive; power plant and
heating; chemical and drug; food and dairy; and paper textile in-
dustries.

Executive offices and principal research, engineering and manufac-
turing facilities of the corporation are located in Cambridge, Mass.

EARNINGS—A summary of combined income shows 1953 net earnings
of $190,906 ou net sales of $4,636,564. During 1953 more than $1,000,000
was expended for research and development to improve existing prod-
ucts and develop new ones.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized  Outstanding
5% notes due Oct. 1, 1955 $1,000,000
6% non-cumul. pfd, stock (par $100)-- %4 586 shs. 4,586 shs.
Common stock (par $1) 850,000 shs. 700,001 shs,
»Authorized and issued to refund $458,600 of indebtedness and ac-
crued -interest thereon. The entire issue of preferred stock is held by
North American Holding Corp., a charitable organization devoted to
educational philanthropy.

UNDERWRITERS—The names of the underwriters and the respective
number of shares of common stock to be purchased by each underwriter
severally from the corporation are as follows:

E Shares
140,000
20,000
20,000

Paine, Webber, Jackson & Curtis.

F. 5. Moseley & Co.

Shearson, Hammill & Co

Stone & Webster Securities Corp...-
—V. 180, p. 624.

Eversharp, Inc.—Fred J. Young President—

Carl G. Preis on Aug. 24 announced his retirement as President
and the election of Fred J. Young as his successor. Mr. Preis will
continues as a director of the company and will also serve in a
consultative capacity. Mr. Young has been a director of Eversharp

. since 1948 as well as & memberof th company’s finance committee.

He is also a .member of the boards of directors of ‘the Central
Electric & Gas Company, The Central Foundry Co. and Warren
Brothers Co., of Cambridge, Mass.—V. 180, p. 349.

Falstaff Brewing Corp.—Private Placement—The com-
pany plans to borrow $8,000,000 at a 4% interest cost
from the Mutual Life Insurance Co. of New York on
Sept. 29. The loan matures serially from 1957 to 1974.

Of the proceeds $1,750,000 will be used to redeem on Oct. 1 all the
outstanding 4% preferred stock, with the remainder allocated for
varfous corporate purposes, including retirement of notes held by

- Mutual Life and a number of banks—V. 180, p. 532.

Federated Department Stores, Inc.—Earnings Increased
This corporation, one of the nation’s largest retailing groups, reports
~unaudited net income of $2,440,305, equal to 65¢ on the common stock
for the 13 weeks ended July 31, 1954. This compares to a net income

clzf 354343,325, or 37¢ per common share in the 13<weeks ended }Aug. ’

" Net sales for. the perldd were $106,990,749, as comp!;red with $104,-
852,838 for the similar period in 1953 .

.Fred Lazarus, -Jr., President, in an accompanying letter to stock- .

holders, stated:

“On July-28, 1964, we announced the redemption of the entire dut- °

S standing:- issue~ of 98,237 ‘shares of .$100 par, 4% % preferred 'stock.
Th‘ls was made ‘possible by reduced cash demands for other purposes.
‘For the same reason, we have also recently cancelled a $10,000,000
standby - bank credit agreement which otherwise would have expired
in 1956, ‘thereby - effecting .an additional saving, ‘Two other ‘similar

agreements (aggregg.ting the same amount are, however, being con- -
. !

tinued,” B !
In view of this. action, Mr, Lazarus said, a $5,000,000 amortizing

10-year term-loan -with flexible prepayment provisions will be effected -

in the near future,

For the 52-week trailing year ended July 31, 1954, net income after .

Federal taxes-om income' totaled $14,945,530, equal to $4.03 per share
on the common stock, This compares to net income of $13,716,735
and per share earnings of $3.67 for the 52-week trailing year ended
Aug. 1, 1953. Net salesfor the 52-week trailing year were $482,863,896,
compared with sales of $465,539,110 for the 52-week trailing year
ended - Aug. 1, 1953.

For the 26-week period ended July 31, 1954, net income amounted to
$5,680,778, or $1.52 per common share, compared with $4,623,759 or
$1.22 per share in the corresponding period in 1953.. Sales for the
26 weeks were $215,043,045, compared with $211,028,443 for the 26
weeks ended Aug, 1, 1953.

Federal taxes on income for the 13 weeks ended July 31, 1954
were $2,645,929, compared to $1,788,099 for the 13 weeks ended Aug.
1, 1953, Taxes for the trailing year ended July 31, 1954 were $17,~
611,824 compared to $17,061,678 for the trailing year ended Aug. 1,
1953. For the 26 weeks ended July 31, 1954, taxes were $6,157,351,
compared to $5,695,500 in the corresponding period of 1953,

Earnings per share of common stock were calculated on the average
number of shares outstanding during the period, which for the 13
weeks ended July 31, 1954, and Aug. 1, 1953 were 3,596,189 and
3,616,475 respectively.—V. 180, p. 440.

Financial Industrial Fund, Inc.—Assets Rise—
Asof Aug. 11—
Total net assets

1954 1953,
$23,763,052 $15,132,603
—V, 179, p. 1932,

Fireman’s Fund Insurance Co.—Earnings Rise—

This company and its subsidiaries reported for the six months
ended June 30, 1954, net éarnings after taxes of $2.94, as against
$1.74 a share in the first half of last year.

Net premium writings for the six month period totaled $96,061,0006
as compared with $74,111,000 for the same period in 1953. Under=
writing profit was $5,804,000 as compared with $2,539,000 for the
corresponding period last year, The unearned premium reserve in-
crease was $8,082,000 in the first half of this year as compared
with $5,045,000 for the same 1953 period.

The 1954 figures include results of the newly acquired National
Surety Corp. and its subsidiary,. The National Surety Marine In-
surance Corp. Earnings for both years were computed on the
basis of 3,000,000 shares outstanding at June 30, 1964, including
shareholders’ equity in unearned premium reserve.

The consolidated balance sheet as of June 30, 1954 reported tofel
admitted assets of $394,086,000, reserve for unearned premiums of
$146,968,000, and reserve for losses and loss expense of $81,752,000.
Cash totaled $16,410,000, securities at market value totaled $334,808,~
000. Shareholders’ equity, adjusted to the 3,000,000 shares outstand-
ing as of June 30, 1954, with securities at market value and in-
cluding 35% of the unearned premium reserve, amounted to 8$65..3
per share as against $40.47 as of June 30, 1954.—V, 180, p. 720.

Firth Carpet Co.—Merger Discussions Put Off—
See Air-Way Electric Appliance Corp, above.—V. 180, p. 625.

Food Fair Stores, Inc.—Debentures Offered—Eastman,
Dillon ‘& .Co. headed an underwriting group which oi}
Aug. 25 offered publicly $20,000,000 of 20-year 33 %
sinking fund debentures due Sept. 1, 1974, priced at pat
and accrued interest. [At last accounts, this issue wai
nel%rlyEad]l subscribed for, only a few bonds left to b
sold.—

The debentures are redeemable at prices scaled from 103 during thz
first year to 100 after-the 18th year. Commencing Sept. 1, 1958 th:
are also redeemable for the sinking fund at 100 and accrued interesj.

PROCEEDS—Part of the proceeds from the sale of the debenture s
will be. applied to redeem $12,500,000 of sinking fund debentures, dv i
Feb. 1, 1973; $4,200,000 will be applied to payment of a bank note dv?y
Janl. f15,dl£)5.f9; and the balance will be placed in the company's: gei.~
eral funds. H

BUSINESS—The principal business of the company and subsidiarics
is the operation of supermarkets in the retail sale of groceries, mea’ :,
vegetables, fruits, and related items. They maintain separate plants fce&
meat slaughtering and manufacturing of bakery and other kindr. &
products. The company is the outgrowth of a single retail meat sto.
in Harrisburg, Pa. opened there by Samuel Friedland, now Chairm.
of the board of directors.

EARNINGS—The company had sales of $348,215,041 for the fisc:l
year ended May 1, 1954 and net income of $5,832,521. As of July 2&,
1954, Food Fair operated 200 supermarkets in Pennsylvania, New Jerse /,
Maryland, New York, Delaware and Florida.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
20-year 3% % sinking fund debentures, Authorized Outstanding
$20,000,000 $20,000,000

15-year 3% sinking fund debentures,
due Jan. 1, 1965
Mortgages
Preferred stock {($15 par value) issuable
in series

B SR—— 8,000,000 7,380,000

7,112,917

142,615 shs,
$4.20 dividend cumulative pfd. stock 77,615 shs. 71,195 sh,
Common stock ($1 par value) 5,000,000 shs. *#2,987,285 shs.

*Includes shares reserved for issuance on consolidation of scrip anl
12,000 shares issued on July 16, 1954, in connection with the acquisitiox
of all the outstanding capital stock of a processing company. Refleci3
25% . common stock distribution payable Aug. 25, 1954, to stockholders
of record at the close of business July 16, 1954, providing all outstand-
ing scrip is consolidated prior to said record date, Excludes 80,199
shares reserved for issuance pursuant to, the company's Employees
Stock Purchase Plan plus a presently indeterminable number of ‘addi-
tional ‘shares which may be issued to satisfy .the anti-dilution pro-
visions of such ‘Plan,

UNDERWRITERS—The names of the several underwriters and tla
principal amount of debentures to be purchased by each are as follows:

Eastman, Dillon & Co..-$4,200,000  McCormick & Co.__ $200,000

Blair & Co. Inc...- _ 400,000 McDonald & Co.. 200,000

Blyth & Co., Inc.. _ 1,350,000 Merrill Lynch, Pie

Alex. Brown & Sons.._.. 400,000 Fenner & Eeane______ 1,350,000

Central Republic Co. Newburger & Co 150,000
T 5, (17 | R S 400,000 Piper, Jaffray & Hopwood 200,000

Drexel & Co 1,350,000 Putnam & Co 400,000

Emanuel, Deetjen & Co. 300,000 Rogers & Tracy, Inc 150,000

The First Boston Corp.. 1,350,000 Smith, Barney & C

First California Co 0, Stroud & Co., Inc,

. Harriman Ripley & Co.,

Inc.

Hemphill, Noyes & Co

Lehman Brothers

—V. 180, p. 625.

Van Alstyne, Noel & Co.
J. C. Wheat & Co.eee e
White, Weld & Co.__-— 1,350,0¢0

1,350,000
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Four - States -Uranium  Corp., Grand  Junction, Colo. -

__Files With Securities and Exchange Commission—

The corporation on Aug. 16 filed a letter of notification with the
SEC covering 300,000 shares of common stock to be offered at par
($1 per snare) through Joe Rosenthal, 1669 Broadway, Denver, Co.0.
The net proceeds are to be used to pay expenses incident to mining
operations,

Foutz Uranium Mining Co., Inc., Albuquerque, N. M.
—Files ' With Securities and Exchange Commission—

The corporation on Aug. 16 filed a letter of notification with the
SEC covering 2,000,000 shares of common stock (par five cents) to
be offered at 10 cents per share, without underwriting. Tne pro-
ceeds are to be used to pay expenses incident to mining operations.

(Peter) Fox Brewing .Co.—To Form Oil Unit—

This company on Aug. 25, announced that a geological survey of
its oil properties- in Illinois has produced an estimate that more
than 3,000,000 barrels, including secondary reserve, reside in .-that
state. A similar survey of four additional states— Indiana, Kentucky,
Oklahoma and Texas—is nearing completion. v

It is planned that a corporation, separate from the brewing business,
will be organized in November wuen stocknolders are expected to
approve a plan that would give them a share of a newly-formed oil
company for each share of the brewing stock held. Fox is readying a
“spin off”" report to the Securities and Exchange Commission,

Present plans call for completion of the five-state geological sur-
vey prior to spinning off the ofl and gas properties. Peter Fox al-
reay has an interest in 126 gas and ofl-producing wells.

The company also reported that net income from the oil division
alone for the 11 months to May 31 amounted to $226,047 as against
a net loss of $141,273 for the comparanle 1953 period.

Combined fuel and beer operations for the 11 months to May 31
resulted in net Income of $75,602 compared with a net loss of $188,113
in the Iike 1953 period. The brewery was “in the black” for June,
final month of the fiscal year.

Figures for the 11 months of 1954 are calculated after a non-
recurring liquidation loss of merged properties totaling $24,429 agalnst
a loss of $172,154 in the 1953 period. Excluding this item, net income
from beer and ofl operations for the 1954 period was $100,031 com-
pared with a net loss of $15,959 in the comparable 11 months of 1953.
In the last few months over $200,000 was spent for new equipment,

Cash in bank and treasury bills and notes amounted to $965,084 at’

May 31, 1954, compared with $809,171 a year earlier—V. 179, p. 924,

Froedtert Corp.—To Redeem Preferred Stock—

The directors on Aug. 26 approved retirement of the preferred
stock through a refinancing program with a $3,500,000 loan  from
the Mutual Life Insurance Co. of New York. They also voted to
increase the quarterly dividend on the common from 20 cents to
25 cents, payable on Oct. 29 to holders of record on Oct. 15.

Anthony von Wening, President, reported that preliminary - esti-
mates of earnings for the year ended July 31, 1954, were $1,435,580,
or $1.47 per common share, against $1,310,591, or $1.33 per share,
for the previous year. :

The outstanding 22,344 shares of preferred stock will be redeemed
at $52.50 per share plus accrued dividends on or before Sept. 27.
The Marine National Exchange Bank of Milwaukee, Wis, is the
r‘edemptlon agent.

! Mr. von Wening said the new insurance-company loan would repay
a previous one from the same source, redeem the preferred stock
and pay the balance of a loan from the Bank of California .for the
acquisition last August of the Bauer-Schweitzer Malt Co. of S8an Fran-
cisco, He said the new arrangements would make an additional $75,-
000 a year before taxes available for common stockholders.—V. 178,
Pp. 2476.

Garrett Freightlines, Inc.—Partial Redemption—

The corporation has called for redemption on Oct. 1, 1954, $81,000
of 6% sinking fund convertible debentures due Oct. 1, 1967. Pay-
ment at the principal amount plus accrued interest to the redemption
date, will be made at The Chase National Bank, trustee, New -York
City.—V. 177, p. 624.

Glen-Gery . Shale Brick Corp.—Registers With SEC—

This corporation filed a registration statement with the SEC on
Aug. 18, 1954, covering 140,000 shares of 6% cumulative first. pre-
ferred stock ($10 par value) to be offercd for public sale through
P. W. Brooks & Co. Inc., Lee Higginson Corp., and Warren W.
York & Co., Inc., as underwriters. Registration is also sought with
respect to 280,000 shares of common stock (par 50 cents) into which
the preferred is convertible until Dec. 31, 1964 at prices from $5
to $7 per share, depending upon the date of conversion.

The company, the outgrowth of a business founded in 1908, is
engaged in the manufacture of face brick (as distinguished from
common brick) and similar products. According to the prospectus,
the company believes it supplies more brick for building construction
than any other producer in the area it serves, which, in general,
includes the northeastern section of the country. $575,000 of the
net proceeds of the offering will be used in connection with the
acquisition of two plants the company presently leases in York, Pa.,
and the balance will be applied to itz expansion program.—V. 176,
p. 1963,

General Bronze Corp.—Stock Price Set—

The directors on Aug. 26 fixed a subscription price of $22 per
share at which stockholders will be entitled to subscribe for 32,933
additional shares of authorized but unissued common stock at the
rate of one new share for each ten held of record of Aug. 27. The
subscription offer will expire on Sept. 13. The offer is being under-
written by Lehman Brothers.—V. 180, p. 721.

General Nucleonics Corp,, N. Y.—Files With SEC—

The corporation on Aug. 18 filed a letter of notification with the
8EC covering 59,500 shares of common stock (par 10 cents) to be
offered at $5 per share through George F. Breen of New York City.
'rhe“n?t proceeds are to be used to pay for expansion and for working
capital,

Gebrgia Power Co.—Registers New Preferred Stock—

This company, a subsidiary of The Southern Co., has announced
plans for a $43,000,000 refinancing of its outstanding $6 preferred
stock. In a registration statement filed on Aug. 26 with the SEC,
the company revealed that it proposes to offer 433,869 shares of
new preferred stock, without par value, in exchange for a like num-
ber of shares of its outstanding $6 preferred on a share-for-share
basis, plus certain cash adjustments.

The First Boston Corp., Merrill Lynch, Pierce, Fenner & Beane,
Union Securities Corp. and Equitable Securities Corp. are named as
managers of an underwriting group which will purchase from the
utllity such shares of new preferred as are not necessary to effect
exchanges at a price of $105 per share plus accrued dividends from
Oct. 1, 1954. The same four investment firms have also agreed as
dealer managers, to form and manage agroup of securities dealers
to solicit- acceptances of the exchange offer.

Georgia Power Co. proposes to- redeem on Nov. 6, 1954, all shares

_ of §6 preferred stock not exchanged pursuant to the exchange offer
at the redemption price of $110 per share plus accrued dividends.

The company also seels authorization to issue to banks unsecured

promissory notes in an aggregate amount not exceeding $3,500,000

. and bearing an interest rate not in excess of 3% %. Such notes will

* be payable in 16-equel semi-annual installments ' commencing six

~months after the date of fssue.

The Commmission has given ‘interested persons until-Sept. 8, 1954,
to request s hearing on the application-declaration,

.The company supplies electric service within the state of Georgla
to.a territory witn en estimated population-in excess of 3,000,000.
Its transmission iacilities-are interconnected with those of ‘the other
three s of the Southern system, which together, serve areas
of Alebama, Florida and Mississippi, = Operating revenues for the 12
months ended June 30, 1954, totaled $92,113,000.—V. 180, p. 625.

Georgia Southern & Florida Ry.—Earnings—

July— 1954 1953 1952
Gross from railway.. $$695,312  '$786,150  $695,674
Net from railway 85,822 255,674 210,654
Net ry. oper. income._. *47,239 48,085 . 37,687

From Jan. 1—
Gross from railway.... 5,964,105
Net from railway______ 2,393,285
Net ry. oper. incowme___ 533,729

*Deficit—V. 180, p. 533.

1951
$651,180
177,407
37,762

4,894,199
1,522,908
348,834

5,392,956
1,918,520
471,439

5,666,406
1,552,044
104,199

Gillette Co.—Calls Preferred Stock—

The company will redeem all outstanding shares of its $5 dividend
convertible: preference stock at the opening of business on Sept. 21,
1954, at $105.69. per share (being .$105 per share, plus the accrued
and unpaid dividends thereon at Sept. 21, 1954).

Immediate p t of the r ption price will be made to the

holders of record Aug. 20, 1954 upon surrender. of -the certificates -

described above at Old Colony Trust Co., 45 Milk Street, Boston 6,
Mass.; The Hanover Bank, 70 Broadway, New York 15, N. Y.; or Con-
tinental Illinois National Bank & Trust Co. of Chicago, 231 South
La Salle Street, Chicago 90, IlL ‘o

Each share of $5 dividend convertible prefecrence stock may be con-
verted into common stock on the basis of two shares of common stock
for each share of preference stock’ at any time up to the.close of

. business on Sept. 20, 1954, Holders of preference stock who elect to

convert will also receive accrued but unpaid dividends on the prefer-
ence stock from Aug. 2, 1954, to the date of conversion, .

Holders of preference stock who desire to convert their shares into
common stock must surrender their certificates before the close of
business on Sept. 20, 1954, accompanied by appropriate instructions,
at either the Old Colony Trust Co., 45 Milk Street, Boston 6, Mass.;
The New York Trust Co., 100 Broadway, New York 15, N. Y.; or
Continental Illinois National Bank & Trust Co. of Chicago.—V. 180,
p. 440. . .

Glidden Co., Cleveland, 0.—Sells Division, etc.—

Formation of The Chemical and Pigments Co., at Oakland, Calif.,
was announced on Aug. 27 by Basic Chemicals Co., Sausalito, Calif.

The Chemical and Pigments Co. is comprised of facilities at Oak-
land, Calif., formerly operated by the Chemicals-Pigments-Metals
Division of The Glidden Co. _These facilities were purchased from
Glidden by the new firm, together with accounts receivable, raw
materials, and finished goods inventories of Glidden’s Oakland plant.

The Chemical and Pigments Co. has also acquired Glidden's Tono-
pah, Nev. barytes mining property. It will also serve as Glidden’s
sales agent on the West Coast for Zopague, Cadmolith colors, cuprous
oxide, and copper powders,

Transfer of Glidden business to the new firm includes the right
to the name ‘‘Chemicals and Pigments Company,” an earlier title
of the former Glidden division.

Sale of the Oakland plant, according to Glidden officials, is closely
related to the forthcoming construction, by Glidden, of a major
titanium dioxide plant at Baltimore, to be one of the largest such
operations in the world. |

Chairman Dies—

Adrian D. Joyce, Chairman of the Board of Directors and founder
of the company, died on Aug. 25 of & heart attack.

Golden Rule Uranium Corp., Denver Colo.—Files—

The corporation on Aug. 19 filed a letter of notification with the
SEC covering 28,998 shares of class A common stock to be offered
at par ($10 per share), without underwriting. The proceeds are to be
used to pay expenses incident to mining operations.

Graham-Paige Corp.—Assets Increase—

This closed-end investment company had net stockholders’ equity
on June 30 of $7,902,545, compared with $7,588,700 on Dec. 31 and
$7,551,577 on June 30, 1953 it was announced by John J. Bergen,
President and J. W. Frazer, Chairman. There was an increase of

' $458,011 in the unrealized appreciation of investments during the six

months. The company and its consolidated subsidiary, Whitney Apolio
Corp., had consolidated net loss of -$127,555 in the six months, against
a net profit of $185,149 in the 1953 period. R. Olsen Oil Co., 2
non-consolidated subsidiary had net loss of $22,800, against net loss
of $10,800 a year earlier.—V. 179, p. 2473,

Grand Union Co.—Continues Expansion—

Lansing P. Shield, President, on Aug. 25 announced the opening
of a new super market by this chain in Port Washington, L. I, N. Y.
This is the second new store to be opened by the company on Long
Island this month, the first having been at Plainview on Aug. 4.

The new market, has a total of 18,000 square feet of sales and
reserve space.—V. 180, p. 721.

Green River Qil & Uranium Co.—Stock Offered—

Rocky Mountain Securities, Salt Lake City, Utah, on June 7 pub-
licly offered “as a speculation’ 3,000,000 shares of common stock (par
one cent) at 10 cents per share.

The net proceeds will be used fo pay exploratory and development
expenses.—V. 179, p. 2807.

Guaranty National Life Insurance Co., Houston, Tex.
—Files With Securities and Exchange Commission—

A letter of notification was filed with the SEC on Aug. 13 by
Guaranty National Underwriters, Houston, Tex., covering preorgani-
zation- certificates to 86,562 shares of class A stock (no par) and
14,427 shares of class B stock (no par), representing rights to stock
in proposed Guaranty National Life Insurance Co.  This proposed
offer is an offer of rescission. All' funds are to go into capital and
surplus account. There will be no underwriting.

Gulf Oil Corp—New Development— . |

An entirely different type of glass cl has been loped by
this corporation to eliminate the smearing and scumming-up of auto-
mobile windshields, Named Klear-Shield, it has been introduced for
scrvice use in stations handling the company's line.

The cleaner, g liquid, also effectively removes dust, dirt, greasy film,
bug splatter and other road debris.

Marketing New Car Wash—

An ultra-economical car wash, developed by this corporation, is now
on sale at service stations handling its line. A heavy demand is being
felt at stations first stocking the item, a company spokesman said.

Named Gulf Super Duty CarWash, the product is a high-efficiency,
dry, powdered compound of 90% active ingredi re than doubl
the active ingredient content of any other competitive wash, to the
company’s knowledge.

The five-ounce can retails at 49 cents, equivalent to 2% cents & wash_
—V. 180, p. 254.

Haloid Co.—-Preferred Stock 99.89% Converted—
The final result of the company's call of its 4.50% preferred stock

“was' conversions of 47.132 shares into -common ‘stock, or. 88.89% : of.

the preferred outstanding before the call.. Only two stockholders hold-

“ing ‘51 shares of ‘preferred: failed ‘to ‘convert-into-common, and they

were outside. the:country.—V. 180, p.-59. c

- *Income charges __

Hemp & Co., Inc. — Notes Placed . Privately — Direct
placement of an issue of $500,000 serial notes due 1956-
1964 has been negotiated by Blunt Ellis & Simmons of
Chicago, I1l., it was announced on Aug. 24.

Hiller Helicopters—General Hamilton on Board;

Brig. General Pierpont M. Hamilton, USAF (Ret.), well known for
bis prominent role in the advancement of U..S. air. power and
development of military aviation, nas joined the board. of directors
of vfﬂlilgl'; Helicg;;t,ers, it was announced by Stanley Hiller, Jr., President.
—V. 180, p. 351 5 ’

(George A.) Hormel & Co.—Borrows $12,000,000—

The company has borrowed $12,000,000 from The First National
Bank of Chicago and Guaranty Trust Co. of New York on' notes
maturing annually from Nov. 15, 1955, to June 30, 1964. The notes
bear 3% % interest.—V. 173, p. 6. 4

Hudson & Manhattan RR.—July Earnings Off—

Period End. July 31—  1954—Month—1¢53 1954—7 Mos.—195%
Gross operating revenue $815,255  $863,816 $6,071,402 $6,196,640
‘Operating exps. & taxes 797,749 -+ 825,547 5,709,060 5,690,237

Operating income __ $17,506 $38,269
Non-operating income... 1,323 1,323

$39,592
128,647

$362,342  $506,403
8,552 8,552

$370,894
899,009
70,058 490,408 :490,4.08
Deficit $179,595  $159,114 $1,018,523  $870,462
*Exclusive of interest on adjustment income bonds.—V. 180, p. 440.

Gross income $514,953

128,366 904,008

Int.” adj. inc. bonds_.. 70,058

Husky Oil & Refining Ltd.—Earnings Up—
Consolidated net earnings for the six months ended June 36, 1954,

totaled $105,362, compared with $102,923 in the like period of 1953,

the company said in an interim report to shareholders. Ve

Sales of refined products totaled $2,692,463, 'as compared to $2,495,—
989 in the first half of 1953.

The Pigeon Lake-Homeglen area is one of the areas of major in-
terest of the oil industry in the Centra] Alberta Reef Basin, share-
holders were told. During the first six- months of 1954, Husky im
participation with others drilled four wells, three of them success-
ful, in the Westerose Unitized area of Pigeon Lake-Homeglen. One
other well is drilling at this' time.

In the Kindersely area, the company’s St. Florence No. 2, 'a new
discovery well at the southern end of the Smiley-Coleviile area, has
been completed as a Viking sand producer. Additional development is
planned in the area adjacent to this well. :

Elsewhere on its Kindersley holdings the company has drilled 15
wels so far in 1954. Of these, six were completed as gas wells -
(three being discoveries) and one was completed as & black oil well

In the other areas where it has holdings, the company so far
in 1954 has drilled 18 exploratory wells, of which three were suc~
cesstul. One of these was completed as a light oil discovery, ene
as a gas discovery and one is being completed as a Sparky 'black
oil well. Daring this period, 16 development wells in which the
company has an interest were drilled in the Lloydminster . area.
Fourteen of these were producers. ;

“In addition to the wells mentioned above, the company is par—
ticipating presently in nine exploratory wells,” the repori said.
“Drilling is scheduled to get under way on several other wells in the
near future.”—V. 179, p. 2808. .

Ideal Cement Co.—Plans 100% Stock Dividend—

The directors on Aug. 25 announced plans to declare on Oct. 15 a
stock dividend of one additional share for each share held on that
date.

The board also declared its regular quarterly dividend of 50 cents
on the present common shares payable on Sept. 30 to holders of
recerd of Sept. 15.

A special meeting of stockholders will be called to consider actiom
on the stock dividend. The stockholders also will be asked to approve
authorization of additional shares for other corporate purposes,

The directors intend to put the new stock on a dividend basis of
32% cents 4 quarser. This is the equivalent of $2.60 a year on the
present shares, which have received 50 cents quarterly and a year-end
extra dividend of 50 cents.

Proposed Acquisition—

The company has proposed to buy all the assets of Spokane Port-
land Cement Cu., Spokane, Wash,, for $1,600,000, which is equal to
about $8 a share on 200,000 shares outstanding.

Spokane’s  assets comsist of a plant and quarry properties, with
an annual capacity of about 650,000 barrels. The company had net
profit of $135,365 last year, equal to 68 cents a common share.—
V. 175, p. 140, E

Ifinois Central] RR.—Plans Refinancing—

The company on Aug. 20 announced it would issue $60,000,000 of
new 35-year first mortgage bonds to refund a 30-year issue sold twe
years ago. The action was described .as the concluding step in the
road’s 15-year debt refinancing program. +

The new securities will be designated first mortgage bonds, series
H, and will be sold at competitive bidding. Invitations for bids were
scheduled to be sent out on Aug. 27. The bids will be opened Sept. 9.

The new issue will replace consolidated mortgage series E bonds,
due 1982, outstanding in the amount of $60,628,000. The series wiil
be called Oct. 1, for redemption Nov. 1, at 101%%. !

The ©ld bonds carry an interest rate of 3% %. The road expects to
obtain more favorable terms on the new issue.

Earlier this summer the company replaced $25,000,000 of 4% %
bonds with a new series bearing interest at 3% %.

EARNINGS FOR JULY AND SEVEN MONTHS
Period End. July 31— 1954—Month—1953  1954—7 Mos—1953
$ $
22,392,757 25,375,912 158,951,630 176,546,215

17,173,336 18,090,949 123,912,021 128,753,515
2,814,374 3,991,646 19,004,651 26,284,367

423801 441,832 3,498,001
$1,981246 $2,851,485 $12,676,024 $18,010,368

Cr145,041 Cr153,816 Cr1,155,822 Cr1,273,523
1,078 14,089 107,346 106,261

Railway operating revs:
Railway operating exps.
Railway tax accruals
Eqgiup. & joint facility

rents (net Dr.) 3,338,934

Net ry. operating inc.
Gther income __
Wisc. deductions _

Income available for
fixed . charges .____
Fixed charges _________

$2,125,209
669,227

$2,996,212 $13,744,560 $19,177,630
718,211 4,668,463 5,082,349

$9,076,097 $14,095,281
- 605,829
$8,317,314 $13,459,452

$265 - $4.55

Ret inceme
.Income applied to sink-
g funds __

$1,455,982 $2,278,001

109,956 858,547 758,783

Balance of income___ $1,346,026  $2,191,454
*Earns per com. share_ $0.50 $0.80

*After preferred dividends.—V. 180, p. 534.

Infra Insulation, Inc., New York—Files With SEC—
~The corporation on Aug.- 19 filed .a letter of notificatien with the

issc ‘covering. $250,000 of .guaranteed bonds. to.be. issued: at the rata .
of not exceeding $50,000 annually,- without underwriting: -The proceeda .-
are to be used for working capital. W B R
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International Business Mac
$100,000_,000—;-Thls corporation has entered into an agree-
ment-with the Prudential Insurance Co. of America to
borrow a maximum of $100,000,000 on 334 % notes matur-
ing on May 1, 2055, Thomas J. Watson, Chairman, an-
nounce(\i on Aug. 24. - s ’

The notes are to be issued in various amounts from time to time
but not later than Dec. 31, 1957.  There are no sinking fund require-
ments, but optional prepayments may be made without premium.

After May 1, 1963, at the option of either IBM or Prudential, the
notes may be converted as a whole, but not in part, into 25-year 3% %
wnotes, with provision for equal annual prepayments, without premiums,
beginning with the sixth year after the date of such conversion, to
effect complete retirement of the notes by their maturity.

Br. Watson said the continued growth of the company's business

requires additional funds for working capital and other corporate
purposes.—V. 179, p, 2706.

Towa Public Service Co.—Earnings—

Twelve Months Ended July 31— 1954 1953
Operating revenues $26,244,976 $24,239,814
Operating expenses and taxes 21,595,461 20,144,423

Net earnings
Other i (net)

84649515 $4,005,391
BN 20,070 19,343

Gross | $4,660,585 $4.144,734
Income dedgctions - 1,463,635 - 1,265,796
$3,205,950 2,848.958
517,586 517,586
Balance after preferred stock dividends $2,688,364 SZ,ZSi,;&éi
Common shares outstanding at end of period_- 1,321,104 1,351,104
Earnings per share $1.98 $1.72

—V. 179, p. 2808.

Net income
Dividends on preferred stock

Jaeger Machine Co.—Earnings Increased— -
Year Ended June 30—

Net sales .

Profit before Federal income  taxes..

Provision for Federal income taxes... -

{Provision as at beginning of year 1953 for esti-
mated future pension payments to employees
retired in prior years

1954 1953
$12,456,142 $13,419,113
1,684,543 1,538,308
876,000 - *635,000

142,000

$761,308
03 $1.91

Net { - : $808,548
Earnings per share $2.

«After deducting- $141,000 excess profits tax refund. fLess related:

estimated future tax credits." ;

The -bank loan.of $1,000,000,-which was outstanding a -year ago, has
been fully- paid, and there yet remains a.sizable cash balance of
$1,869,363. Accounts and notes receivable of $1,651,882 are - about
normal in relation to recent shipments. Due to closer supervision of
purchases and production schedules, the inventory of $4,005,425 reflects

a reduction of $£870,387 since June 30, 1953. The current ratio of 5.7 "

to one reflects a sound financial picture.—V. 179, p. 6.

(Julius) Kayser & Co.—Stkhldrs. Approve',Purchase——-

The' stockholders on Aug. 20 approved the purchase of certain prop-
erty and assets of Diamond Hosiery Corp., Abraham Feinberg, Chairman
of the Board of Kayser, announced. . -

A total.-of over 498,000 votes, or 83% of the outstanding stock, was
cast. ?r this total, 455,199 were in favor-of the proposal with 43,389
against.

Acquisition of Diamond makes Kayser one of the largest manufac-
turers of women's hosiery in the country and places the company in
a position to distribute a complete line of products, ranging from
Inxury goods to cempetitively priced merchandise.

“The purchase price amounts to about $2,000,000 of which approxi-
mately $1,400,000 is for current inventory, purchased at the lower of
cost or market. The fixed assets are being purchased at a ‘price 25%
below . their value after depreciation and substantially below their
veplacement value, Mr, Feinberg noted.

In addition, he said, the acquisition will result in substantial econo-
mies in manufacturing, administration and sales.
stronger financial condition ef the company, it will bave opportunities
to effect reductions in the cost of operating the Diamond properties
and business with respect to such items as borrowings and factoring
arrangements for which Diamond expended $117,206 during its past
fiscal year, Mr. Feinberg stated.

The Diamond purchase will increase Kayser's sales volume by 50%,
he said. He added that Kayser plans to acquire additional companies
in allied fields.—V. 180, p. 721.

'Kaywoodie Co., West New York, N. J.—Sales Up—

An across-the-board increase' in sales totaling 35% on all Kay-
woodie pipe models for July 1954 over the same month last year was
reported on Aug. 24 by Morris L. Levinson, President.—V. 178, p. 2476.

Kearney & Trecker Corp.—Earnings Higher—

The 4% land contract negotiated in 1948 with the War Assets
Administration 4nd the principal amount remaining of approximately
$220,000 was paid in July .The land contract enabled'the company
to acquire Delense Plant Corporation facilities which it operated for
the government during World War II. The purchase included all
machinery and equipment which since has been integrated with ex-
panded operations of the Standard Machine Division.—V. 179, p. 2808.

Kimberly-Clark Corp.—Earnings Up—

3 Months Ended July 31— 1954 1953
Receipts $41,520,199 $42,076,916
Costs c 38,509,999 39,887,609

hines. Corp.— ToBorrow :

Because of the °

‘Liberty Products Corp.~—~Earnings— -~ - s s
Six Months Ended June 30— 954 - 11953

1
Net sales - 3 $13,406,240 $11,695,840
Income before provision for Federal taxes on
i B 7 1,870,977 " 1,470,190

d T 1:4 tiation
Prov. for Fed. taXes on income & renegotiation 870,362 - 1,033,703
$436,487
$0.35

Net i
*Earnings per common share

*Based on 578,933 shares outstanding.—V. 179, p. 7T17.

$1,000,615
$1.75

Lindsay Chemical Co.—Registers With SEC—

This company on Aug. 23 filed' a registration statement with the
SEC covering an undetermined amount of its common shares to be
offered to holders of its preferred and common shares. Of any
such shares not subscribed for by shareholders, the company will
sell 60% to Lehman Bros..and 40% to Farwell, Chapman & Co. as
underwriters. The terms of the subscription offer and the under-
writing commissions are to be supplied by amendment to the registra-
tion statement. Net proceeds of the offering will be added to work-
ing capital:

Split-Up of Shares Voted—

The stockholders on Aug. 20, approved proposals to change each
share of common stock of mo-par value into five shares of $1 par
value and each share of $10 par value 7% cumulative preferred stock
into five shares of $2 par value 7% preferred stock.

. The company had 25,000 shares of 7% cumulative preferred stock
of $10 par authorized and outstanding, and 60,000 no par common
shares outstanding of the 100,000 authorized.—V. 180, p. 535, :

Lone Star Gas Co.—Construction Approved—

The Federal Power Commission on Aug. 17 issued an order making
permanent the temporary certificate issued in March of 1953 to
this company for the construction of pipeline facilities for the
storage of natural gas in the New York City Field in Clay County, Tex.

The FPC said that the material submitted by the company.shows,
among cther things, that: the original estimates of volume stored,
injection rates, and output rates will be accomplished and that the
temporary certificate should be made permanent.

The project includes a 2,640-horsepower. compressor station and

' about 5 miles of 12-inch pipeline, Estimated :cost of the development

program is $1,144,617. Estimated maximum input into the sterage
reservoir is' about 20° million -cublc feet per day and the company
expects to be able to withdraw .-up to 80 million cubic feet daily.
—V. 179, p. 1480.

- Lonergan Manufacturing Co.—Calls Class A Stock—

. Acgording to’ Simon J.. Lonergan, the company ‘has called for re-
ing: 6 %

demption on Oct. 1, next, all of its tand o tive class A
stock at $5.50.per. share and accrued dividends.—V, 176, p. 2437,

_“Lorain. County. Radio Corp., Lorain, O.—Files—
The corporation on Aug. 11 filed a letter of notification with the SEC

_ covering 920 shares of common stock (no par) to be offered at $40 per
. share, without underwriting. ‘The proceeds are to be used  to reimburse
, treasury. for net additions to property’in-Ohio.—V. 178, p. 387.

' Los Gatos Telephone Co.—Plans Financing—

The company has. applied to the California P. U. Commission for
permission to sell $1,100,000 of 4% % first .mortgage bonds due 1949
to Occidental’ Life Insurance Co.

The company will use the proceeds to pay debts and reimburse
its treasury.—V. 178, p. 854. I

Lovell United Telephone Co., Lovell, Me.;Files—

The company on Aug. 18 filed ‘a letter of notification with the
SEC covering 3,241.6 shares of common stock to be offered at par
($10 per share), without underwriting. The net proceeds are to be
used to install dial switchboards.

Lukens Steel Co.—Merger Rumors Refuted—

Charles Lukens Huston Jr.. President, on Aug. 26 said: there.is no
basis for -the active rumors in fingncial circles that Lukens is con=-
sidering a merger ‘with a large company in the steel; or any other,
industry. - - : e

“Unlike some of the independent automobile companies, we find no
economic necessity forcing us into such a merger,” he said,

“Lukens is a sound, growing concern with sales currently running
somewhat ahead of the industry average on a capacity basis. The
company's concentration on specialty steel plate products is making
its contribution to both sales volume and earnings.”

“Lukens has been improving its operations continuously, making its
facilities more efficient and purchasing the most modern equipment
available- so as to raise the quality of its products and lower their
cost. In addition, sources of income have been diversified by in-
creasing the variety of steel products produced and by entering new
fields of endeavor not necessarily directly aliled with the steel in-
dustry.”

Commenting on the modernization program that has been underway
since World War TI, Mr. Huston said the company has already in-
vested nearly $25.000,000 out of its- earnings, the results of which are
apparent in the fact that sales during 1953 were more than 75% over
a war-time peak of. $54,000,000. .

He said, “although Lukens' sales are down some in 1954, earnings
have been sufficient to maintain the 1953 dividend rate.”—V. 179,
Pp. 2039

Lunn Laminates, Inc.—Plans Expansion Program—

A major mllllon-doliar expansion program scheduled for comvletion
in early 1955 was revealed on Aug. 23 by this corporation, which is a
molder of reinforced plastics, and maintains plants at Hunting

$3,010,200  $2,189,307
50,596 102,424
1,611,191 1,226,941

Retained in business - $1,348,413 $859,942
Common shares outstanding__ 2,157,193 2,044,951
Earnings per common share...._._ $1.02
—V. 180, p. 722. d

| Net earnings _____. Sl
Preferred dividends
Common dividends

Laclede-Christy Co.—Stock Offer Hit— :

J. D. Street, President, on Aug. 25 in a letter to stockholders said
that. in the proposition being made by H. K. Porter Co., they are

being offered $20 per common share for stock that has a net book
wvalue of $35.60.

Mr. Street said the management and directors will take no actlon-

regarding the Porter offer.

The letter pointed out that the net book value of £35.60 as of
Aug. 1 last, is made up of net current assets of $17.50 plus net book
walue of fixed assets of $18.10.—V. 177, p. 2353.

Libby-Owens-Ford Glass Co.—New Pension Plan—

The stockholders on Aug. 24 approved revisions in the pension and
retirement programs of the company. * »

Under the new agreement the basic old-ag= pension is at theirate of
3150 per month for each year of service. It is supplementary to pri-
mary Social Security benefits.—V. 180, p. 157.
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ton Station, N. Y., and Ashtabula, Ohio. ¥

According to James S. Lunn, President, the company is concluding
negotiations for the acquisition of several name firms in the reinforced
plastics field.

Mr. Lunn also indicated that the corporation plans to concentrate its
efforts in the truck body field, where the reception to the company’s
introduction of the first plastics bodied truck and cab was received
with enthusiam by automotive engineers. It is in this section of the
automotive field where the larger and more promising potential for
reinforced plastics lies, the Lunn firm believes.

In addition to its present facilities, the Lunn corporation plans to
build a modern press molding plant employing all up-to-date equipment
and services.—V. 180, p. 351. J

Mack Trucks, Ind.—Merger Talks Halted—

E. D. Bransome, Chairman and President on Aug. 25 disclosed that
merger talks with White Motor Co. have been “definitely terminated”
by Mack Trucks, Inc.—V. 180, p. 627.

Magnavox Co.—Franchises Offered—

This company is offering to its dealers new written franchises which

will supplant the “gentlemen’s agreement’ franchises to be can-
celled Aug, 31. The company said the new contracts are being ten-
dered to dealers ‘‘who have demonstrated their adherence to Magnavox
merchandising policy.”—V. 179, p. 2371.

{

+ Manufacturers ‘Light & Heat Co.—Construet’'n

R R
Author.

‘The Federal Power Commission on Aug.'17 1ssued a certificate to this
company authorizing it to -construct and operate a total of approxi-
mately 61 miles of .natural gas transmission line and 1,760 horsepower
in compressor capacity, consisting of 13 separate projects, on its system
in Ohio, Pennsylvania and West Virginia.- §

Most of the proposed new pipelines and compressor capacity would
replace existing facilities. The proposed new facilities would be located
in Columbiana, Belmont and Monroe Counties, Ohio; Ohio County,
EI. V;‘; and Beaver, Washington, Allegheny and Westmoreland Coun-

es, Pa.

\'The total estimated cost of .the project is $4,099,250.

The new facilities are designed to enable Manufacturers to transport.
available gas supplies to existing market areas during the 1954-55
winter season and thereafter. Manufacturers is a Columbia Gas System
subsidiary.—V. 180, p. 627.

Marine Midland Corp.—Acquires Bank Stock—'

The stockholders of First Bank & Trust Co. of Utica, N. Y., on
Aug. 23 approved the sale of 1,035,000 shares of additional common
stock of Marine Midland Corp. and retirement of the bank's pre-
ferred stock which has been held by the Reconstruction Finance Cor-
poration, The purchase of this stock will become effective 'on Sept. 1.
—V. 150, p. 255. y

Matson Navigation Co.—Proposed Stock Purchase—
See Pacific-International Express Co.’ Below.—V. 166, p. 857.

Melville Shoe Corp.—Semi-Annual Earnings Off—

The corporation and subsidiaries report consolidated net earnings
for the first half of 1954 of $2,586,131, equal to .. cents per suare of
common stock. For the comparable period of 1953,  the company re-
ported net earnings of $2,902,913, or $1.02 per common share.—V. 180,
p. 722,

Metalphoto Corp., Cleveland, O.—New Brochure—

A new four-page brochure, illustrating and describing 2 new concept
of permanent photographic reproduction on a..odized aluminum plates
using standard darkroom techniques, has been released by fhis cor-
poiation.—V. 180, p. 255. ! 15

Miami Copper Co. (& Subs.)—Earnings—

Six Months Ended June 30— 1954
Est. lidated
Prov. for est. Federal and State inc.. taxes and

for tax reduction relating to unconsol. sub..- . 796,600 :

" Estimated lidated. net i > .$1,619,537 . $1,883,072
Earnings per share $2.18 . $2.53

In accordance with the company’s established. policy, ‘no deduction
has been made for depletion of the Miami.mine. - .

‘This comp also & d that its subsidiary, .Copper  Citles
Mining  Co., commenced . mining operations and- the .production of

copper concentrates: early in” August. ‘However, ‘because ‘of .limited pro- .

duction’ during the bresking-in- period-and the time required.to con-
vert 'concentrates into marketable electrolyte- copper, it is- not expected
that Copper Cities ~will -contribute ‘materially. to this year’s con-
solidated income.:

Profit from ‘the sale ‘of the copper inventory of Castle Dome 'Cop-
per Co. Inc., ‘a subsidiary ‘which concluded ‘'mining: operations. in
D ber, ‘1953, d for approximately.$1,30 per share of the
estimated consolidated net.income for the six moaths ended June 30,
1954.—V. 178, p. 759.

Mid-States Shoe Co., Milwaukee, Wis.—Places Notes
Privately—Arranges Refinancing Program—This com-
pany has placed privately, through Brew-Jenkins Co.,
Inc., of Milwaukee, Wis., an issue of $1,400,000 3% %
promissory notes due 1960.

It was also announced that this company has issued as a dividend
17,014 shares of 6% cumulative sinking fund preferred stock (par
$100): | . '

There are also outstanding 80,000 shares of common stock out of an
authorized ‘issue of 300,000 shares (after' repurchase), Brew-Jenkins
Co., Inc. announced in connection with the new refinancing p’an of
Mid-States Shoe Co. At last accounts there had been outstanding
170,132 shares of $1 par value.—V. 151, p. 3567.

Missouri Pacific RR.—Commission Approves Plan—

The Interstate Commerce Commission has approved a reorganization
plan for the Missourl Pacific System which has been in bankruptcy
since 1933. The plan adheres closely to the “agreed Svstem plan”
submitted to the Commission by Trustee Guy A. Thompson and sup-
ported by major creditors and stockholders.

The Federal District Court at St. Louis and security ho'ders must
now approve the reorganization project before it can take effect.—
—V. 180, p. 536. .

Missouri Public _Service Co.—Preferred Stock Sold—

.The 50,000 shares of 4.307 cumulative preferred stock, recently
offered to the public at par ($100 per s“are) and accr ied dividends
by Kidder, Peabody & Co, and associates, have all been sold. See
details in V. 180, p. 722. .

Mobile Gas Service Corp.—Correction—

The company on July 1 sold to institvt‘onal investors 6,000 shares
(not 600,000 shares as previously reported) of’ 4,75% cumulative pre-
ferred stock at par ($100 per share) and accrued dividends.—V. 180,
p. 627. ' i 5

Montana-Dakota Utilities Co.—Plans Construction—

The Federal Power Commission has issued two certificates to this
company authorizing the construction and operation of nmew natural
gas pipeline facilities in Montana, North Dakota and South Dakota.

One of the certificates authorizes the company to construct a total
of about 56 miles of pipeline in Hettinger and Stark Counties, N. D.,
to supply natural gas to Regent, Mott, New England .and Lefor, N. D.
This area presently does not have natural gas service. The company
also will build distribution- systems in the four towns. Total esti-
mated cost of the project is $728,584, including $165,047 for the dis-
tribution systems. ' )

The other authorized project involves the construction of a total
of about 49 miles of pipeline and an additional 440 horsepower in
compressor capacity on the company’s system in Montana gnd So_uth
Dakota. About 15 miles of the new pipeline will replace existing line,
Tqtal estimated cost of the project is $1,366,944.—V, 180, p. 722.

Montana Power Co.—Proposed Hydrg Projects—

The company has filed slbplicauons with the Federal Power C~mmis-
sion requesting preliminary permits for two proposed hydroelectric

' projects on the Flathead River. in Lake ‘and Sanders-Counties, Mont.

“ Energy generated at the two proposed projects ‘would be distributed
through Montana Power's transmission svstem. to ‘its customers and to
the Northwest Power Pool.—V. 179, p. 2249.

@

1953
.after depreciation, etc. - $2,416,137 . $2,780,772 «
897,700 -
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-I&ontgomery Ward & Co., Inc.—New Group. Seeks
Control—R, I. Prankard, 2nd, President of Affiliated

¥Fund, Inc. and American Business Shares, Inc,, invest- -

ment companies, on Aug. 26 issued the following state-
ment:

Louis E. Wolfson has advised us that to the best of his knowledge
he and his associates hold the largest block of shares of Montgomery
Ward & Co. In a general way he outlined his criticism of the com-
pany's management and his intent to seek the support of the other
&tockholders in an effort to obtain better results’for the company.

Affiliated Fund and American Business Shares own 90,000 and
15,000 shares, respectively, of the common stock of Montgomery Ward
& Co. The stock was acquired several years ago at an average cost in
the neighborhood of $50 a share. At the price pald and also at the
current market price we believe that the stock represents a sound
investment value,

We are interested in any proposal by a stockholder designed to im-
prove the management of Montgomery Ward & Co. Therefore, Mr.
Wolfson's general proposal and any subsequent more detailed pro-
posals which he may advance will have our careful study,

The Wolfson Commiitee proposes to:

(1) Put idle capital to work to develop and improve the business
for the stockholders. :

(2) Give Montgomery Ward the caliber and number of competent
executives it needs.

(3) Insist that Montgomery Ward management execute an ahout
face, recapture its lost trade, and get back into step with the U, 8.
warch towards greater prosperity.

(4) Restore Montgomery Ward to its rightful competitive position
and increase its earnings by rejuvenated merchandising and promotion
programs,

(5 Eliminate the self-serving interests ot stock option plans promul-
gated by executives and which give them an advantage over stock=~
holders.

(Mr. Wolfson has invited all Montgomery Ward stockholdérs to
express their views on his program by writing to him care of the
‘Wolfson-Montgomery Ward Stockholders Committee, P. O. Box 131,
«Grand Central Station, New York, N. Y.—Ed.|]—V. 180, p. 627.

Mountain States Telephone & Telegraph Co.—Offering
Terminated— :
Halsey, Stuart & Co. Inc. on Aug, 25 announced that it has ter-

winated its underwriting account on the offering of $20,000,000 3%
debentures due 1989 (see details in V, 180, p. 536),—V. 180, p, 627.

National Gypsum Co.—Increases Dividend Rate—

Company on Aug. 24 increased the dividend on its common stock
five cents per share, Its board of directors declared & dividend of 45
cents payable Oct. 1 to holders of record Sept. 13. The company’s previ-
ous quarterly rate was 40 cents per share plus 2% in stock at year end.

Melvin H. Baker, Chairman of the Board, commenting on the in-
crease, said: “Our earnings are up. A portion of this incredse will be
passed on to stockholders with this five cents per quarter increase in
the dividend rate. This will boost the indicated yearly cash dividend
rate from $1.60 to $1.80 per share of common stock."”

“Besides Increasing dividends we are spending a larger portion of
earnings for further expansion,” Mr, Baker continued. ‘‘In addition to
opening up a massive gypsum quarry near Halifax, Nova Scotia, and
building a new gypsum plant in Indiana, we are enlarging facilities at
three of our four seaboard plants to permit full scale utilization of the
inw cost rock from Halifax, By increasing production capacity one-
third at each of these plants we will obtain new production equal to a
new plant for only one-half the cost. Of course, there will also be
savings resulting from lower operating costs.”"—V. 180, p. 255.

National-Standard Co.—Arranged Bank Loan—

The company has arranged a $3,000.000 loan, due serially Oct. 1,
1955-62, with The First National Bank of Chicago.—V. 176, p. 464,

National Tank Co.—Stock Offered—Schneider, Bernet
& Hickman, of Dallas, Tex., on Aug. 9 offered 6,800

. shares of common stock (par $1) at $29 per share, with a

dealer’s commission of 70 cents per share. It was
quickly completed.

The net proceeds went to Jay P. Walker, and Cecil G. Wells,. Presi-
dent and Director and Executive-Vice-Presidentr and Director, respec-
tively, each of whom offered 3,400 shares for their: own personal

¢ benefit. No part of the offering is for the benefit of the company.

‘The company was incorporated in Nevada on Oct. 8, 1938, as suc-

- cessor to an Oklahoma corporation of the same name organized on
April 20, 1926. The principal plant and offices of the company are
- located at S8and Springs Road and 31st West Avenue, Tulsa, Okla.

Theé company is engaged in the manufacture and sale of equipment
wsed in the handling of crude oil and natural gas primarily between
the well-head and the pipeline.—V. 180, p. 442,

National Tea Co.—Current Szles Higher—

Period End. Aug. 14  1054—4 Wks.—1953 1954—32 Wks,—1953
ﬂs{;zs 155 i $39,593,332 $35,327,780 $312,100,942 $280,414,285
—Ve , P. .

New England Electric System—Registers With SEC—

This company filed a registration statement with the SEC on Aug.
20, 1954, covering 910,883 common shares, $1 par; to be - offered to
its stockholders on the basis of one additional common share for
each ten such shares held of record at the close of business on the
record date.

for -pursuant to the offering to stoekholders.- The proceeds from.the
sale will be added to the general funds of the company and applied
in furtherance of the construction programs of its subsidiaries.

‘The Commission has given interested persons until Sept. 10, 1954, to
request a hearing on the application.—V, 180, p. 537.

New Jersey Power & Light Co.—Calls Bonds—

There have been called for redemption on Sept. 24, 1954, all of
the outstanding first mortgage bonds 4% % series due 1983 at-104.54%
and accrued interest. Immediate payment will be made at -the Guar-
untyz‘:‘rrust Co. of New York, 140 Broadway, New York, N. Y.—V. 180,
». 723,

ch'v-.Mar Uranium Corp., Denver, Colo.—Files With
Securities and Exchange Commission—

The corporation on Aug. 18 filed a letter of notification with the
BEC covering 2,950,000 shares of common stock to be offered at 10

The net proceeds, are to be
used to pay expenses incident to mining operations.p | ¢

|
New Orleans & Northeastern RR.—Earnings—

July— 1954 1953
Gross from railway__. $1,038,534 $1,306,151 3155’72942
gefé from railway 463,240 698,263 424‘390

et ry, oper. income___ 198,12 i

2k Jan.,lL 6 254,973 127,100
Gross from rajlway.____
Net from railway___
Net ry. oper. income___
—V. 180, p. 537.

1951
$1,079,969

449,405

152,830

7.060,688
2,505,992
976,727

8,165,917
4.126,063
1,429,042

6,839,310
2.811.272
878,622

7,607,023
3.356.319
1,092,589

\
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The company also' is publicly inviting bids for the -
purchase of such of the above common.shares-as. are not.subscribed ..

- :Union Securities Corp._

New  York City Omnibus
6 Months Ended June 30—
Operating r
Operating expenses
State, local and miscellaneous Federal taxes..
Prov. for Fed. income and excess profits taxes

Corp.—Earnings—
. 1954
$12,929,107
9,907,823
1,635,014
649,306

1953
$9,666,283
7,944,898
1,402,075
138,792
$180,518
43,785

. $736,964
40,849 °
$777,813  $224,303
54,548

Net earnings from operation
Other 1|

Gross income
Income deductions .

Net income $723,265 $156,718
NOTE—No operation for 29 days, Jan. 1 to 29, 1953.—V. 179, p. 2598,

New York Telephone Co.—Plans Financing-—

Keith 8. McHugh, President, on Aug, 25 announced that the directors
have authorized the sale of $75,000,000 of 35-year bonds under its
refunding mortgage and 850,000 shares of common stock.

The fssue and sale of these securities'is subject to approval by
the New York P. 8. Commission, A

It is presently contemplated that the bonds, after registration with
the SEC, will be offered for competitive bidding on Oct. 19. The
stock, with a-par value of $85,000,000, will be offered to the American
Telephone and Telegraph Company at a later date.

Under present plans, the proceeds from this financing will be
used to redeem $35,000,000 of 37 % series G bonds (due 1984) now
outstanding and to repay short-term bank loans borrowed since
July 1, 1953, to finance the company's statewide expansion and im-
provement program. It is estimated that such loans will be at least
$125,000,000 by mid-October,—V. 180, p. 723.

Niagara Mohawk Power Corp.— Bonds Offered — A
syndicate jointly headed by Kuhn, Loeb & Co. and
Union Securities Corp. on Aug. 25 offered $25,000,000 of
general mortgage bonds, 3% % series due Aug. 1, 1984,
at 102.26% and accrued interest, to yield 3.01%. Award
of the issue was won by the group at competitive sale
on Aug. 24 on a bid ol 101.61%. .

Other bids for the bonds as 3%s came from The First Boston Ct)rp‘l,

101.4899; Morgan Stanley & Co., 101.2191; and Halsey, Stuart & Co.
101.0799.

The 1984 bonds will be subject to redemption at general redemption
prices ranging from 105.26% to par, and at special redemption prices
running from 102.26% to par, pls accrued interest in. each case,

PROCEEDS—Net proceeds from the sale of the 1984 bonds will be
used by the company to repay $8,000,000 in notes payable to hanks
and due Dec. 28, 1954; to reimburse the company’s treasury, and
to provide funds for construction of additional utility plant,

BUSINESS—Company furnishes electric service to the public in an
area in New York State having a total population of about 3,100,000,
including among the principal cities served, Buffalo, Syracuse, Albany,
Utica, Schenectady, Niagara Falls and Troy. Service is also furnished
to numerous smaller communities and rural areas. The company
distributes natural gas purchased from a non-affiliate company, in
three areas in central, northern and eastern New York having a
total population of approximately 1,400,000, including the cities of
Syracuse, Albany, Utica and Troy and adjacent areas,

EARNINGS—In an unaudited report for the 12 months ended June
30, 1954, the company showed total operating revenues of $208,854,000
and net income of $26,579,000. For the year 1953, operating revenues
aggregated $205,224,000 and net income amounted to $26,343,000.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

*General mortgage bonds— Authorized Outstanding
3% series due 1974 of Central N. Y. . Closed $48,000,000

2% % series due Jan. 1, Closed 40,000,000
2% % series due Oct. 1, Closed 40,000,000
3%% series due Dec. 1, Closed 15,000,000
3% % series due Feb, 1, Closed 25,000,000
3Y%% series due Oct. 1, Closed 40,000,000
3% % series due Aug. 1, Closed 25,000,000

Buffalo Niagara first mortgr
2% % series due 1975 .

New York Power first mortgage
2% % series due 1975

Utica Gas & Electric Co. (predecessor)
refunding and extension 5% mtge.
bonds due 1957 (not redeemable) -

Liability relating to Sacandaga and
Stillwater Reservoirs maturing in an-
nual amounts through 1973

Pfd. stock ($100 par value; cum.)—
3.40% series _._omeeoo i i

3.609% series
3.90% series
4.10% series
Unclassified in series 200,000 shs. 'None
Common stock’ (without par value)._..-- 12,594,662 shs, 11,556,036 shs,

*Not limited except as set forth in the general mortgage. Not in-
.cluding $1,221,000 principal amount held alive- jn-sinking fund and

Closed 56,360,000

Closed 48,785,000

Closed 11,210,000

2,592,123

200,000 shs,
350,000 shs.
240,000 shis,
210,000:shs.

200,000 shs,
350,000 shs.
240,000 shs,
210,000 shs.

after deduction of $8,000 principal amount* reth‘ed subsequent - to -

Dec. 31, 1953.

., .PURCHASERS~—The purchasers named .below have. sev"erally ‘agreed *

to purchase from the company the respective - principal amount of
ythe 1984 bonds offered hereunder, set forth below:

Kuhn, Loeb & Co $6,500,000
6,500,000
3,000,000

3,000,000

Salomon Bros. & .
$3,000,000

1,800,000
700.000
500,000

A. C. Allyn & Co., Inc.
Equitable Securities
(o) 3 VRSN S S,

—V. 180, p. 723.

North Central Airlines, Inc. — Debentures Offered —
This corporation on Aug. 17 offered to its common stock-
holders of record Aug. 5 the right to subscribe on or
before Sept. 15 for $300,000 of 10-year 6% convertible
debentures due July 31, 1964, at 100% and accrued in-
terest on the basis of $100 of debentures for each 100

.shares of common stock held (with an oversubscription

privilege).l This offering is not underwritten.- Co

The subscription agent is the Marshall & Ilsley Bank, 721 North _

Water St., Milwaukee, Wis. o

The debentures, not exceeding $300,000 in principal amount, will
be issued as coupon debentures in bearer form only, in denominations
of $100, $500, $1,000, $5,000 and multiples of $1,000 authorized by
the company under an indenture dated July 1, 1954, between the
company and Marshall & Ilsley Bank, trustee, of Milwaukee; Wis,

The debentures are to be redeemable, at the option of the company,
as a whole at -any time, or in part from time to time in the amount
of $1,000 or any multiple thereof, on at least 30 days’ notice upon

< payment of the principal amount of the debentures to be redeemed,

accrued interest thereon to the date fixed for redemption, together
|

67,585

with' a ‘premium as follows: 3% of the principal amount of dee
bentures redeemed from- July 31, 1954, to and including July: 30,
1956; 2% of the principal amount of debentures redeemed .from ‘July
31, 1956, to and including July 30, 1958; 1% of. the principal amount
of debentures redeemed from July 31, 1958, to and including July 30,
1959, and without any premium on redemptions occurring after July
30, 1959. !

The holder of any debenture will have the right, at his option, at
any time to and including July 30, 1964 to convert the principal of
such debenture (or any portion of such principal which is $100 or
a multiple thereof) into fully paid shares of common stock at the
following conversion prices (subject to adjustment): $3 principal
amount of such debenture for each share of common stock converted
on or before July 30, 1959; $4 principal amount of such debenture
for each share of common stock converted thereafter and on or
before July 30, 1961; $5 principal amount of sueh debenture for
each share of common stock converted thereafter and on or before
July 30, 1964. No fractional shares will be issued upon any con-
version. The company, in lieu thereof, will, at its option  either
make an adjustment in cash or issue a scrip certificate (without voting
or dividend rights). 1

PROCEEDS—The net proceeds to be received by the company from
the sale of the debentures will be used to reduce trade accounts
payable in the amount of approximately $200,000. The balance of
$100,000 will be added to the general funds of the company to be
used for working capital and other corporate purposes, including
operation of the Chicago-Detroit and Chicago-Sioux City routes which
have been applied for if such routes are certificated to the company.

| CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
¢Aircraft chattel mtge. 5% note, due
in monthly instal, to Aug. 15, 1956 $1,000,000
Ten-year 6% convertible debentures.. 300,000 300,000
Common stock ($1 par value) ' 150,000 shs. 300,000 shs,

_#Issued pursuant to an agreement with Purdue Research Foundation,
as amended, which contains certain restrictions on borrowing and
the incurring of other obligations by the company. The note i3
secured by chattel mortgages on 17 of the company’s DC-3 aircraft,

tAfter payment of the installment of $31,500 due on Aug. 15, 1954.

BUSINESS—The company was incorporated in Wisconsin on May 15,
1944, under the name of Wisconsin Central Airlines and the followinZ
month filed an application with the Civil Aeronautics Board (CAB)
for a Certificate of Public Convenience and Necessity to operate a
scheduled airline service in. Wisconsin, upper Michigan, Minnesota
and northern Illinois., On Dec. 19, 1946, the company was selected
by the CAB from a large number of applicants to serve this area,
and wos awarded a three-year Temporary Certificate of Public
Convenience and Necessity dated Oct. 3, 1947. The CAB, on the
company's application, renewed the certificate for a period “of five
years expiring Sept. 30, 1955. The company intends to file a.timely
application for renewal of this certificate prior: to its expiration.

The company operates.-a  local service airline providing scheduled
service for passenger; mail and property in Wisconsin upper and lower-
Michigan, Minnesota, North Dakota and in Illineis ‘from-*Chicago
northward. The term “local service airline” is used to identify short
havl lines as distinguished from long haul or trunk lines.—V. 180,
p. 627. \ .

1$707,500

Northern Natural Gas Co.——Hearing on Contract—

‘ The Federal Power Commission has scheduled a hearing to commence
Sept. 13 on an application by this company requesting authorization
to provide natural gas service to an electric power generating station
near St. Paul, Minn.

The company is proposing to sell gas to Northern States Power Co.
for use in its Black Dog Lake Power Generating Station. Northern
Natural would deliver a minimum -of 5,000,000,000 cubic feet of gas the
first year and l1().000,(]0(].000 cubic feet per year thereafter. Northern
Natura] proposes to. construct facilities costing an estimated $131,000
to provide the service.—V. 180, p. 443.

Northern Pacific Ry.—To Refund Bonds—
This company soon will ask for bids on an issue of $52,000,000

collateral trust bonds, to retire approximately an equal amount of
higher coupon obligations, Robert 8. MacFarlane, President announced
on Aug. 26. The new issue would be dated Oct. 1, 1954, and mature
Oct. 1, 1984. : s
The issues to be retired are the collateral trust 4%s, due in 1975
and the series C and D refunding and improvement mortgage 5s, due
in 2047. r 4
Invitations for bids on the issue will be mailed to investment bankers
on Sept. 7 and the bids will be opened Sept. 23.—V. 180, p. ?37.

Northern States Power Co. (Minn.)—Preferred Stqck
Offered—Offering of 200,000 shares of $4.11 cumulative
preferred stock (par $100) at $101.732 per share and
accrued dividend, to yield 4.04%, was made by a pur-
chase group jointly managed by Lehman Brothers and
Riter &.Co. on Aug. 25. The group won award of the
issue at competitive sale on Aug. 24 on a bid of $100.126
per share. .

Smith, Barney & Co. bid $100.075 per share for a 4.14% dividend,

The new preferred stock will be. redeemable .beginning on' or prior
to Dec. 31, 1959 at $105,732; thereafter at $104.732 to Dec. 31, 1964
and nt; $103.732 subsequent . thereto, plus accrued dividends.

PROCEEDS—Net proceeds from the financing, together with other
corporate funds, will be used by the company to redeem the" 200,000
§hares of its outstanding cumulative preferred- stock, $4.80 series, at
$104° per- share, ‘plus accrued -dividends. p - o ¥

BUSINESS—Company and its public utility subsidiaries furnish
electric service at retail and wholesale:in an-area- with ‘an aggregate
population estimated at approximately 2,000,000. Of the communities
served with elcctricity, 353 are located in Minnesota; 117 in Wiscon+
sin; 21 in North Dakota and 24 in South-Dakota. -The company- and

. its. subsidiaries a.so furnisa--natural gas-scrvice in St. Paul,- South

St. Paul, Faribault and ‘nine other communities in Minnesota; manus
factured or lquefied -petroleum gas service in several’ communities

. in Wisconsin and Minnesota; steam or hot water heating service in

business districts. of seven communities; telephone. service in Minot,
N. Dak. and water service in Tracy, Minn.

\ EARNINGS—For the 12 months ended March 31, 1954, the company
and its subsidiaries. had consolidated total operating revenues of
$112,367,197 and net income of $16,378,922. For the year 1953, total
operating Tevenues were $109,525,820 and net income amounted to -
$16,051,466. N

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
First Mortgage Bonds—Unlimited— Authorized Outstanding
Series due Feb. 1, 1974, 2% % —_____ ) $5,000,000
Series due Oct. 1, 1975, 2% % 75,000,000
Szries due July 1, 1978, 3% . 10,700,000
Serias due Aug. 1, 1979, 2% % . | 15,000,000
Series due June 1, 1982, 3% % - _——_ 21,500,000

*Cumulative preferred stock of the
company (par $100);

$3.60 series
$4.08 series
$4.10 series
$4.11 series ° 20,909,000
Common stock (par $5) 15,6’,‘0.000 shs. 13,418,410 shs.

sIssuable in series. Upon redemption the 200,000 shares now desig~
nated cumulative preferred stock, $4.80 series, wiil become autihorized

$100,000,000
$27,500,000
15,000.000
17,500,000
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and unissued shares of preferred stock and may be reissued in such

series as may be determined by, the board.of direc&qrs of-the, company,
UNDERWRITERS—The names of the purchasers and the number of

ghares to be purcnased by each’ are set forth in the table below, '

Shares

Lehman Brothers
Riter & Co.

Mackall & Coe

Mannheimer-£gan, Iic.

Mason-Hagan, lnc...

A, E. Masten & Co. S

McCouriney-Breckonridge &
Co.

McDonald & Co.

Mead, Miller & Co.

Mullaney, Wells & Co.

‘Newburger, Loeb & Co.

Allisoh-Williams -Co.-

A. C. Allyn & Co., Inc
Bache & Co,

Baker, Weezs & Co.-

Ball, Burge & Kraus
Barret, Fitch, North & Co.
Baxter, Willlams ‘& Co
Bear, Stearus & Co._
Bosworth,; Sullivan & 5
- TICH i by e i e S R
J. C. Bradford & Co..
Stockton Broome & Co.
Burke & MacDonald

Byrd Brothers

Paine, Weuber, Jackson &
Curtis . _.

Roger S. Palmer. Co.__.

Peters, Writer & Christe:

R. W. Pressprich & Co..
Irving J. Rice & Co., Inc.._
The Rokinson-Humphrey
= ) Co
Shelby. Cullom Davis & Co. L. F.
Dick & Merle-Smith.____ Salomon Bros. & Hutzler.. 5,000
R. S. Dickson & Co., Inc Scheollkopf, Hutton &
Emanuel, Deetjen &-Co. Pomeroy, - Inc .- 5,000 -
Equitable. Securities Corp Schwabacher & Co. X
Ferris' & Company._:_ Shearson, Hammill- &-Co.__ 2,500
Field, - Richards. & Co. Smith, Moore & Co. 1,000
Foster & Marshall Stifel, Nicolaus- & Co., Inc. 1,000 -
Granbery, Marache & Co._ Stroud & Co., 3,000
Sweney Cartwright & Co.._1;000
Swiss American Corp.
Talmage & COi__.__
Van Alstyne, Noel & Co.
Wertheim & Co.

~ 1,000
~ 5,000

Hill Richards & C i
Hirsch .& CO.._ .- Winslow, Douglas & McEvoy 1,000 °
Hornblower & Weeks_ - 5 Co. --1,000 -

Arthur L. Wright & Co. Inc.
Wyllie and Thornhill_

F. S. Yantis & Co. Inc.
Yarnall, Biddle & Co.
Irving Lundborg & Co. ;
—V. 180, p. 723.

Tisnes sy ncsS RIEIE '
Northern 'Valley Consumer’s Cooperative, Inc., Leonia,
N. J.—Files With SEC— ’
The corporation on-Aug..18 filed a letter of notification with the
SEC covering 6,000 shares .of common stock to be oifered at. par

(85 per ‘share), without underwriting. The proceeds are to be used
‘1o pay for equipment and improvements. .

‘Ohio Fuel Gas Co.—Proposed: Construction—

The company has filed an application with the Federal Power
Commission requesting authorization ‘for the construction of a total
of nine projects consisting of about 28 miles ‘cf new pipeline ‘and
140-horsepcwer compresser unit at an existing station on its natural’
gas tranymission system in Ohio,

The new fzcilities, e<t‘mated to cost $832.700. w~uld be located
in Ashland, Cuyahoga, Delaware, Hardin, Lorain, Medina, Ross, San-
dusky, and ~Champaign Counties. -They would parallel or replace
sections o1 existing lines, and are designed to proviue add.tional, ¢ -
pacity to transport increased supplies of natural gas to market, the
application states.—V. 180, p. 353. ~ i

Ohio Oil Co.—New Unit Completed— . by
. This company’s new.8,330. barrel-per day houdriformer unit at its
Robinson, Il refinery has been completed and placed on stream, it
was ‘announced on Aug. 22. . X
The new unit was engineered and constructed by the Catalytic
Construction Co. of Philadelphia. It was completed on schedule and
below ‘ the original _est.fmateq construetion cost, T. Ellwood Webster,
President of  Catalytic, stated. -
Ohio Oil's new. unit is equipped with ‘three catalytic reactors, a
guard reactor, ‘and a three-stage heater “‘to produce a high yxeid of
superfor. quality gasoline from naptha.”—V. 180, p. 537. RO

. Oliver. United Filters Ihc;—Propbséd Merger—

See Dorr Co. above.—V. 179, p: 2372,

. Pacific Intermountain Express Co.—To, Sell Stock—
This - company-plans to sell 43,000 shares of its common stock to -

‘Matson Navigation- Co. -t $40-a share, or $1,720,000 for the block; -
'subjgct to, Interstate. Commerce Commission approval.. According to

- A. K. Humphries, President of P.LE., Matson Navigation would own

_about 107 of the motor freight concern’s common stock after the

sale.—V. 171, p. 1165

Pacific - Northwest Power Co,—Proposed Project—

The Federal Power Commission has-issued an 18-month preliminary
permit ‘to this' company. for a’ proposed : hydroelectric project ,which
-would include vtv‘vo developments on separate streams in Clearwater
and Idaho ,Countﬁ«:’s, Idaho. § i

The application for preliminary permit originally was filed jointly
by five Pacific Northwest -power companies—The Montana Power -
Co., The Washington Water Power Co,, Pacific Power & Light Cd,,
Portland, Genersl Electric Co., and Mountain States Power Co, -Since
the filing of the joint applications, Mountain States has been merged
into Pacific Power & Light Co. A .

On April 10, the Paciffe Northwest’ Power Co, was incorporated,
and it acquired the interests of all the joint applicants ‘in the pro-
posed project. A supplemental application was filed May 27 re-
questing that the permit be issued to Pacific Northwest Power Co.
—V. 179. p. 1725.

Pacific Telephone & Telegraph Co.—Plans Offering—

The company on Aug. 24 received SEC clearance for its forthcoming
offering of 1,004,603 common shares to stockholders. !

The company plans to offer the new shares to common and pre-
ferred stockholders of record Aug. 31 on a one-for-seven held basis at
$100 per share. It will use the more than $100,0J0,000 proceeds for
expansion. American Telephone & Telegraph Co..owns 91.08% ‘of
Pacific’'s common and 78.17% of its preferred. p

Subscription rights to the new common sold for the first time en
the New York Stock Exchange on Aug. 25.—V, 180, p. 628.

Pan American Petroleum ‘& Transpert Co.—Redempt.
Bee Aemrican Oil Co. above.—V, 180, p. 724.
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Phillips Petroleum Co.—New Director Elected—

T.’S. Gay, Vice-President and Assistant Secretary, has been elected
a" director "to fill, the vacancy created by the resignation of Eugene
E. DuPont, who. this month will have completed »5 years of con-
t.nuous servicé as a director.—V. 180, p. 724.

Pittsburgh  Metallurgical Co. — Offering Subscribed
98.4%—Kuhn, Loeb & Co., as representative of the in-
vestinent banking group which underwrote the issue,
announced that subscriptions were received {for over
98.4% of the $2,023,500 principal amount of 4% con-
vertible suiordinated debentures due Aug. 1, 1974 of-
fered tc the ‘common stockholders under subscrivtion
rights which expired on Aug. 25, 1954.. See also V. 18¢,
p. 724,

Fitisburgh Plate Glass Co.—New Plant—

The company on Aug, 23 announced plans to construct a huge,
ultra-modern plate glass producing plant at Cumberland, Md,

Estimated cost of-,the. proposed- plant is $33,756,000. -About 900 to

1,000 employees ‘will be required to staff the planned production
facilities, g

Accordlng‘toégﬂnrry B. Higgins, President, the Cumberland. plate
glass plant. will represent the largest expenditure on a single project
in_the company's:71-year history. )

“This will be- the:first time in over 30 years that an entirely new
and complete. plate glass -plant has been. built . at a new location,
containing all'~'the- facilities. necessary for- the production, handling
and shipment of plate glass,'” Mr. Higgins said.

More than- 600.acres of. property in the Mexico Farms area on the
Potomac River ‘above-Cumberland have been purchased- as a plant site,

Currently, Pittsburgh Plate operates plate glass manufacturing plants

. at Creighten and Ford City, Pa., and Crystal City, Mo.—V. 180, p. 628,

(H, K.) Porter- Co., Inc.—Negotiates Private Loan—
The private placement of $13,000,000 of promissory notes
was announced -on Aug. 24 by T. M, Evans, President.
The notes mature on Aug. 1, 1969, while the first pay-
ment is fo be made on Aug. 1, 1955, The First Boston
Corp. acted for the company in the transaction,

Mr. Evans: said that the funds would be used to further the com-
pany's expansion plans-‘whlch already this year have resulted.in

the purchase of The McLain Fire Brick Co., Pittsburgh, Pa., and
Pioneer - Rubber Mills, Pittsburg, Calif,

The Porter company recently reported its sales for the first half
of- 1954 were $32,447,304 and that earnings were- $1,116,040, or $4.20
a common share ‘after preferred dividends. The company's total assets
ai half-year time were $35,798,748.13. Sales have climbed from under
$10,000,000 in 1949 to more than $60,000,000 last year. :

Other Porter divisions are: Alloy Metal Wire, Buffalo Steel, Connors
Steel, Delta-Star Electric, Leschen Wire Rope, Quaker Rubber Corp,,
The Watson-Stillman Co., and Watson-Stillman Fittings.

Sells Tonawanda (N. Y.) Steel Plant—

The corporation’s Buffalo Steel division has been sold to. the
Rochester Iron & Metal Co., of Rochester, N, Y., it was announced
on Aug. 20." The sale price was reported to be about $2,600,000.

The Buffalo Steel division’s plant in Tonawanda, N. Y., makes
reinforcing bars, fence posts and other steel products, The plant's
-capacity is ‘about 70,000:tons a year.

Offer Made for Laclede-Christy Co. Stock—See that
company above.—V. 179, p. 2145, Jw' -
. Portland General Electric Co.—Earnings Higher—

Seven Months Ended July 31— 1954 1953
Total operating revenue: $16,990,477 $15,910,784
Net income 2,602,624 2,327,788
Shares of common stock outstanding 3,000,000 * *3,000,000-
arnings per share $0.87 *$0.78-

WH scld.(l‘n thousands) 1,569,999 1,443,612

: *These figures have been revised to give cifect to- the 2-for-1 stock.’

split, effective as-of the ‘close of business April: 22, 1954.—V, 180, p.,443.-
. Rainbow 0jl Ltd.—Exchange Offer Extended—
See Scurrs{Olls_ Ltd, below.—V. 179, p. 1615, ¢

Rectisel »Cog‘p., Homer City; Pa.—Files With SEC—

The corperation. on Aug.-20-filed- a-letter- of notification with the
SEC covering "1,675,069. shages; of- common- stock: (par ene cent) to
‘be offered jn exchange.for. stock of Electropics ‘Devices; Inc. at thé
rate of oue share  for.each, four EDI shares. held. This offer. is' sub-
Ject. to acceptance of holders of not less than 517% of the EDI stoek!

See also 'Ele_cf.r'{)nlc Devices, Inc. abave.

f

Republic Aviation: Corp.—To Lay Off 3,000—

This corporaiion‘ announced on .Aug. 23 that approximately 3,00()
employees . were -being “laid -off- or- will. be laid off in the near future,

The reasons given' for the lay-off were that: Republic ‘“has -béen

building up an inventory of assembled. planes while at.the same time
intensifying its‘.efforts to deliver completed ships which have been

- stored on the field -awditing delayed equipment and modification work."

A .spokesman for- Republic added ‘that some bad -flying weather: and
the accumulation of:planes on the field early this summer  had
caused a Jarge number. of ships to require temporary field -storage.
“It is- imperative .that-primary. concentration be given to.the task of
delivering the -plaries now on the) field,” the spokesman said, ‘“‘and
consequently. we..are faced with' a surplus of  manpower in the shops.”

The  company ‘strested that this lay-off is not caused by any re-
duction “in” orders, * Republic still has.a backlog -approaching $1,000,-
000,000 in orders. for fighter planes for the Air Force, including the
F-84F Thunderstreak and the RF-84F Thunderflash. Additional orders
have been placed for the XF-103 and the F-105 — the former being
an experimental interceptor while the F-105 is scheduled for pro-
duction as a° follow-on succesor to the F-84F. It will not be in
production. until late 1956, but the company states that its present
production .and subcontracting program is now geared to ‘‘release
some space for the beginning of the pre-production tooling and
planning for .the F-105." Repunlic has beun empioying approximately,
29,000 people.—V, 180, p. 538.

Riddle Airlines, Inc.—New President Elected—

John Paul Riddle, well-known aviation pioneer, has been elected
President of this corporation, along with -a new board of directors,
it was announced on Aug. 22.

Mr. Riddle will take office immediately with the company which
he founded eight years ago, and which is one- of the two -active all-
cargo carriers in the United States. W. R. Boyd, who has been
President for the past year, continues with the airline as Executive
Vice-President and General Manager: ' * g

The new board, elected by stockholders at a week-end meeting and

. composed of leading Florida, Alabama, Texas and New York business-

men,- includes: Basil P. Autrey, Director of Agencies, National Union
Life Insurance Co., Miami; Thomas E. Skinner, Birmingham attorney;

- expect to reach full. scale: pool ‘operations by Oet. 1

‘at that time-'they included- 61. producing oil wels.

- and has begun-drilling on seven additional wells.

’ (819) 7

William.-H. Cauley of Cauley"and Martin, Miami insurance brokers;

,¥letcher Godxrey. ‘New. York businessman; . Ray. Starnes, Gladeview,
- Tex,,

. dustrial Sales, Miami- Shores; Philip W. Moore, First Research Corp.,

Industrialist;. Claude B. Richardson, President, American 'Im=
Miami; Phiap A. Mann, former airline operator and Miami Beach
businessman; Mr. Riddle and Mr. Boyd.

From one million pounds in 1947, Riddle Airlines has jumped its.
cargo traffic to over 15 million pounds last year. It carried 3,652,758
pounds. of freight last: month. It operates between New York ané
Puerto Rico via Miami.—V, 179, p. 1725.

Robertshaw-Fulton Centrols, Co.—New Development—
A new ‘low. cost room thermostat for electric heating units that

- can be installed: easily by the average homeowner has been developed
¢ by this company. The new thermostat will-control temperatures om

radiant panels, wall heaters and other types of electric heating.

The thermostat is expected to retall at about $17 through heating-
and alr conditioning jobbers.—V. 180, p. 444. ) g

Rockland Light & Power Co.—Acquisition Appfo’ved;

The Federal Power Commission on Aug. 16 authorized this company
to acquire 10,500 shares of $100 par value common stock from its
wholly-owned subsidiary; Rockland Electric Co.

The parent company will pay $1,050,000 in cash for the stock. Funds
to pay for the stock are to be obtained by Rockland Light from the
sale of its own securities, ,Rockland Electric will use proceeds from the
stock to reimburse -the parent company for funds which have beem
advanced for its general construction program.

The transaction previously was authorized by the New York P, 8.
Commission and by the New Jersey: Board: of Public Utility Commis=
sioners.. The SEC ‘exempted Rockland: Light from provisions of the
Public Utility Holding Company.Act.—V. 180, p. 724.

(F. C.) Russell Co., Cleveland, O.—Profits Up— .

F. C. Russell;” President: and Chairman of the Board, on Aug. 25,
announced that the directors have declared a quarterly cash divi-
dend of .15¢ per share payable Oct, 1, 1954 to shareholders of record
Sept. 20, 1954. . o

He further announced that Frank C. Callahan, President of Health-
Mor, Inc., Chicago, I, one of the nation's four leading manufacturexs
of vacuum cleaners, was elected a member of the board of directors.

Mr. Russell advised that net consolidated sales for the first quartexr
aggregated $4,529;112 as compared with. $3,868,878. in the -same
quarter in the prior year and net consolidated profit increased from
$142,617 to $158,726 equivalent to 27¢ per share as compared to 24%e
in the same quarter in the prior year, based on the same number.of
shares, §

Mr. Russell stated that the substantial improvement in business
was substantiated by the fact that the July net consolidated bil.ings
of - $1,625,069 were the largest July billings. in the history of -the
company.

Profit per share in relationship to volume of sales was .reduced
due to the increased cost of labor, material and the expense of
liguidation of branch operations which have been sold recently to

. distributors.

Mr. Russell further ladvises that the sales for the next quarter
look promising and continued improvement in earnings was antici-
pated.—V. 180, p. 354.

Safeway Stores, Inc.—Current Sales Up—
Period End. Aug. 14— - 1954—4 Wks.—1953  1954—32 Wks.—1953
3 $ $ 5
Domestic sales .._.____ 128,104,467 121,684,192 998,899,657 956,333,925

Canadian sales 12,860,180 11,692,598 95,121,630 88,941,767
—V, 180, p. 444. i E :

Salem-Brosius, Inc—Pools Production Facilities—

This company and Phillips Corp., while completely maintaining their
separate corporate identities,” have agreed to pool production facilities.
Salem-Brosius will lease 45,000 square feet of space in the Paillips
factory building which is adjacent to the Salem-Brosius plant in
suburban Carnegie, Pa, Salem-Brosius will use this portion of the
Phillips plant, plus its own building, to carry. on manufacturing activi-
ties for both companies.. Salem-Brosius will handle Phillips productiom
work on .a contract .basis, using its present facilities plus equipment
to be purchased from Phillips. e

Salem-Brosius designs and manufactures heating and. heat-treating
furnaces and special machinery for the ferrous and non-ferrous metals
producing and fabricating industries, é

Phillips Corp., which. changed its name last May from the Phillips
Mine '&- Mill. Supply. Co.,, was founded- in 1863 and engaged in)the
manufacture. of mine cars and other mine and mill supplies. In re-
cent. years the company has devoted increasing attention to producing
materials handliing - goods  for- the automotive and - general métal-
working field. Its products now include- various kinds of- trailers,
shipping containers,  furnace -and: transter. cars and. skids in- additiom '
to_its former line of mine cars and cross-over dumps. N .

Joint production is.predicted by Sept. 1. and officials of both firms

An -unusual feature of the combined manufacturing operation is
that Salem-Brosius will buy Phillips manufacturing equipment through--
a long-term. sales agreement in_which the rate of pay depends om:
the number of hours the machinery is actually used. ..

Salem-Brosius ‘disclosed.:the pool arrangement in a letter to the
company's shareholders in which, its President, Ward A. Wickwire, Jr.,
reported the firm. had sales of $3,176,181 for its combined operations
during the first six months of 1954 and a net profit of $86,901. . The
Salem-Brosius order backlog now amounts to about $7,770,000.—V. 178,
p.- 2577. : )

San Diego Gas & Electric Co.—Registers With SEC—

The company has filed a registration statement with the SEC. cover=
ing 800,000 common shares (par $10) to be offered first’ fo common
stockholders of record.Sept. 14 .on a 1-for-4 held basis. Emp.nyees, and
former employees will be eligible to purchase unsubscribed shuves. . The

/
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remaining shares will be offered publicly through underwrltere..‘w_nde@w {

by Blyth & Co., Inc.

The company will use the proceeds to retire $5,000,000 of Mn\k
notes and to. reimburse its treasury for additions anfl‘lmprovemen L ]
already made.—V. 180, p. 577. i i

Sapphire Petroleums Ltd.—Reserves Increase—

Reserves of this company have been increased from approximately
8,000,000 barrels to approximately 58,000,000 ba rels as a result of
the purchase by Sapphire of extensive holdings i Wyoming, Maxwell
Goldbar, President, announced on Aug. 25.

Mr. Goldbar revealed that Sapphire, for an undisclosed amount
payable in cash, stock, and oil payments, has acquired the interests-
of the Garnak Drilling Co., Denver, Colo.; in oil and gas leases im
the Clareton trend of the Powder River Basin. The properties are
near Newcastie in Weston County, . Wyo, Sapphire’s net working
interest in the 20,776 acres involved totals 13,109 acres . )

Sapphire also recently has entered into a farm out arrangemen§
giving it & ‘50’2 working interest in an additional 3,880 acre tracd#:
in this area. _—

of roperties were acquired several weeks ago an
T e i % During June ullaeim
wells. produced. 72,763- barrels for $190,226 in gross revenue. Sapphire
would, have netted 36,530 barrels for 595,50;l lt‘;'fm}“t.hlsx p;‘[);i:&t‘is%lllé

i hire has opened a field office In C
Since the purchase Sapp! P Faur of these now
axe being completed: as producers. .
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Mr. Goldbar sald preliminary engineering estimates reveal Sap-
phire’s share of reserves in these properties totals approximately
50,000,000 barrels of which approximately 25,000,000 barrels can be
‘ recovered through primary production and approximately 25,000,000
barrels can be recovered tgrough pressure maintenance and secondary
recovery methods. Approximately 10% of the total property or 1,274
of Sapphire’s net 13,109 arces are developed. Mr. Goldbar said that
approximately 100 proven un-drilled well sites are on the property.
Coupled with Sapphire's ~other 8,000,000 ‘ barrels o0f recoverable
reserves in other areas of the United States and Canada, the com-
pany now has recoverable reserves totalling approximately 58,000,000
“ barrels.
Mr. Goldbar pointed out that Sapphire’s gross monthly income in
‘ recent months has been approximately $60,000, He said that develop~

Spokane Portland Cement Co.—May Be Acquired—
See Ideal Cement Co. above.—V. 171, p. 9.

State Loan & Finance Corp.—Dividends Increased—
Plans 2-for-1 Stock Split—

The directors on Aug. 23 declared a quarterly dividend of 35 cents
per share on the class A and class: B common stocks, both payable
on Sept. 15 to stockholders of record Sept. 1. This is an increase of
10 cents per share in the quarterly dividend and places the common

. stocks on a $1.40 annual basis.

The board” also recommended, subject to the approvai of the class
B stockholders, that both classes of common: stock - be- split

. ment work planned for the Wyoming properties should i the
company’s gross income to more than $200,000 per month within a few
months. Acquisition of these properties' gives Sapphire interests in
more than 160 producing ofl wells.—V. 180, p. 725.

Sav-A-Life Corp., Schenectady, N. Y.—Files With SEC

The corporation on Aug. 18 filed a letter of notification with the
SEC covering 4,237 shares of common stock to be cffered at par
($50 per share), without underwriting, The proceeds are to be used
to finance sales for buyers of automatic fire alarm systems.

Scurry Oils Ltd.—Offer Extended—

Scurry-Rainbow Ofl Ltd, has extended until 4:00 p.m. (EST) on
Sept. 3, 1954, the date for the expiration of -its previuosiy an-
nounced exchange offer to the holders of the capital stocks of Scurry
Oils Ltd. and Rainbow Oil Ltd. S

Pursuant to said offer, holders of the capital stock of Scurry Ofls
Ltd. have the privilege of exchanging said stock on a share-for-share
basis for the capital stock of Scurry-Rainbow Oil Ltd. and holders of
the capital stock of Rainbow Oil Ltd. have the privilege of exchanging

each share of said stock for 3 8/10 shares of capital stock of Scurry-

Rainbow Oil Ltd.

Scurry-Rainbow Oil Ltd.—Extends Offer—
8ee Scurry Oils Ltd. above.—V. 179, p. 1835.

Southern California Edison Co.—Bond Offering—Men-
tion was made in our issue of Aug. 23 of the public
offering of $30,000,000 3% first and refunding mortgage
bonds, series F, due Aug. 15, 1979 at 100.526% and ac-
crued interest by The First Boston Corp. and Dean
Witter & Co. and associates. Further details follow:

The new bonds will be redeemable at prices ranging from 103.53%

on or before Aug. 15, 1955 to 100% during the period from Aug. 15, °

1978 to Aug. 14, 1979; with accrued interest in each case.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

*Pirst and refunding mortgage bonds: Authorized
Series of 3s, due 1965 ---$108,000,000
Series of 3Vss, due 1964. - 30,000,000
Series A, due 1973 (3% % )- 40,000,000
Series B, due 1973 (3% ). 25,000,000
Series C, due 1976 (2% %) 35,000,000
Series D, due 1976 (3% % )-- 30,000,000
Serles E, due 1978 (3% %) 30,000,000
Series F, due 1979 (3% ) 30,000,000
Original preferred stock. (5% prior
cumulative participating) (par $25)..
Cumulative preferred stock (par $25)__
4.08% series __
4.32% series _
4.88% series 2
tPreference stock (cumul.) (par $25)..
4.48% convertible series
4.56% convertible series.. 179,670 shs.
tCommon stock (par $25) 12,000,000 shs. 7,040,597 shs.

°The trust indenture under which these bonds are issued permits the
issuance from time to time of additional bonds thereunder pursuant
to the restrictions and conditions contained therein.

Outstanding
$108,000,000
30,000,000
40,000,000
25,000,000
35,000,000
30,000,000
30,000,000
30,000,000
160,000 shs. 160,000 shs.
6,000,000 shs.
1,000,000 shs,
1,653,429 shs.
798,462 shs.

965,772 shs.

3,000,000 shs.

tAssuming no conversions into common stock subsequent to June 30,
1954. At that date there were 989,541 shares of authorized but un-
issued ermmon steck reserved for issue upon converston of preference
stock and against outstanding scrip for common stock. The shares of
prelerence stock, 4.48% convertible series and 4.56% .convertible series,
are presently convertible into common stock at the respective rates of
0.85312 and 0.921 of one share of common stock for each share converted,

UNDERWRITERS — The  underwriters named below . have severally
agreed to purchase from the company the respective principal amounts
of the new bonds set forth below:

The First Boston Corp._$6,035,000
Dean Witter & Co...... 2,500,000
Morgan Stanley & Co 2,600,000
Eastman, Dillon & Co... 2,500,000
Goldman, Sachs & Co... 2,500,000
Lehman Brothers 2,500,000

Merrill Lynch, Plerce,
Fenner & Eeane 2,500,000
2,250,000

Sehwabacher & Co.____.
J. Barth & Co. 5
Brush, Slocumb & Co.

Ine, - ———
Elworthy £ =
Hill Richards & Co....-
Lester, Ryons & Co.__..

$400,000
220,000

220,000
220,000
220,000
220,000
220,000
220,000

Irving Lundborg & Co
Mason-Hagan, Inc..
Crowell, Weedon & Co :
Stone & Youngberg
Wagenseller & Durst, Inc.

(Inc.)
W. C. Langley & Co.
Weeden & Co., Inc
McLeod, Young, Weir Inc.
See also V. 180, p. 725.

165,000
660,000

Southern Ry.—Earnings—

July— 1954 1953 1952 1951
$ o . 8 $ '
22,500,291 21,023,366 20,005,088
6,839,211 5,632,637 3,802,214
3,226,719 2,295,724 1,620,539

$
19,425,008
4,856,659
2,332,966

Gross from railway____
Net from railway___
Net ry. oper. income___
From Jan. 1—

Gross from railway..__. 141,347,353 162,048,172 153,835,506 148,511,003
Net from raillway___ 38,184,768 54,291,827 42,411,145 36,568,210
Net ry. oper. income__. 17,772,924 24,657,142 17,610,385 14,758,798
—V. 180, p. 578.

Spencer Chemical Co.—Plans New Financing—

Kenneth A. Spencer, President, on Aug. 23 announced that the com-
pany has under consideration a public offering of 150,000 shares of
a new preferred stock $100 par. Part of the proceeds would be. used
to retire the 76,965 outstanding shares of 4.60% cumulative preferred
stock at $102.50 and accrued dividends, the balance of the proceeds
to he used for general corporate purposes. )

A special meeting of the common stockholders to be held on Sept. 24
has been called to authorize a new preferred stock in the amount
of 250,000 shares,

The company is discussing this transaction with an underwriting
group to be headed by Morgan Stanley & Co. and Goldman, Sachs
& Co.

The company is one of the largest producers in the United States
of fertilizer-grade ammonium nlfrat.e; nitrogen solutions and anhydrous
ammonia. It has currently under construction a plant at Orange,
Texas for the manufacture of polyethylene. The company’s assets
have increased about 2, times since the 4.60% preferred was sold to
the public in 1950.—V. 180, p. 670.

gitized for FRASER

sRLstlouisfed.org/

165,000

two for one and that the authorized common stocks be increased from:

1,000,000 shares of class A to 2,500,000 shares. and from 150,000
shares of class B to 300,000 shares. A meeting of the class B com-~
mon stockholders has been called for Sept. 10 to vote on this pro-
posal. If these proposals are approved, stockholders of record Sept.
14 will ‘Teceive one new share of common stock for each share held as
of that date.—V. 180, p. 578.

Stone & Webster, Inc.—Unit Expands—

The Industrial Gas Supply Corp., a subsidiary of Stone & Webster,
Inc,, and owner of a 55% interest in properties in and around Hous-
ton, Texas, engaged in purchase, production, transmission and dis-
tribution of natural gas, has acquired the remaining 45% interest in
the firms from 8hip Channel Industrial Gas Corp. )

Industrial Gas Supply, operator of the properties since 1951, pur-
chased the remaining interest for cash and is assuming all outstanding
obligations of the Ship Channel Corp. Stone & Webster, Inc., has
arranged to acquire an outstanding 6% minority interest in Industrial
Gas Supply Corp.—V, 179, p.

Suburban Propane Gas Corp.—Stock Offered—East-
man, Dillon & Co. headed an underwriting group which
on Aug. 25 offered 100,000 shares of $1 par value com-
mon stock at $21 per share. This offering was over-
subscribed and the books closed. '

PROCEEDS—The net proceeds from the salé of the additional
common - will be used to pay in full the-cdrporation’s outstanding
bank loan amounting to $1,000,000, incurred Jan. 5, 1954 in connec-
tion with the purchase of -the assets of the Natural Gas Company
and subsidiarfes and the Fuelite Natural Gas Corp. and affiliates.
The balance of net proceeds will be added to working capital.

BUSINESS—The corporation distributes and sells LP gas, known
as propane and butane, fuels used for household, farm and com-
mercial purposes and the liquefied gas known as anhydrous ammonia
used for fertilizer and miscellaneous other products for farm use.

_LP gas service in supplied to more than 416,000 customers in New

Jersey, Connecticut, Delaware, Maine, Maryloand, Massachusetts, New
Hampshire, New York and other states in the eastern area.

EARNINGS—The company reported ﬁet sales of $27,313,532 and
net earnings of $1,854,070, equal to $1.52 per share of common stock
for the calendar year 1953. For the six months ended June 30, 1954
sales were $15,973,954 and net earnings $1,008,852, equal to 74 cents
per share. |

DIVIDENDS—In 1953 dividends of $1.20 per share were paid on
the common stock, and 60 cents per share has been paid in the six
months ended June 30, 1954.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
15-yr. 4% sinking fund debs., due Nov.
1, 1964 $8,675,000
*49% sinking fund debs.,
1, -

4% % sinking fund debs.,
Dec. 15, 1966

*4% % sinking fund debs.,
series due Dec. 15, 1966

4%% sinking fund debs.,
April 1, 1968

*5% sinking fund debs., series due
Aug. 1, 1968 -

*4%% sinking fund debs., series due
.Jan. 1, 1969

*4Y, % sinking fund debs., series due
“June 1, 1969.___.

5.2% cumul, conv. pfd. stock (par $50)
tCumul. pfd. stock (par $50):
5.2% cumul. conv. pfd. stock, 1952
series
5.2% cumul. conv. pfd. stock, 1854
series
5.2% cumul. conv. pfd. stock, second
1954 series

$8,675,000

due May
Onlimited

2,164,000
series due !
$3,200,000
second

3,200,000
Unlimited 1,058,000
$1,955,000 1,955,000

Unlimited 1,666,000

Unlimited 2,750,000

Unlimited .
32,580 shs.

600,000
32,580 shs.

62,623 shs. 62,623 shs.

26,800 shs. 26,800 shs,

1,000 shs. 1,000 shs,
Com. stock (par $1) per sh 2,000,000 shs. 11,117,235 shs.

*In the case of unlimited amounts, subject to compliance with
certain conditions in the respective indentures. 153,200 shares author-
ized but uninsured on June 30, 1954. $Exclusive of 337,263-18/40
shares reserved for conversion of preferred stocks, 2,523 shares re-
served for exercise of option warrants and 36-32/40 shares reserved
for scrip certificates.

NOTE: The above sets forth the capitalization of the corporation
as of June 30; 1954 and as adjusted to give effect to (1) the sale of
the common stock above offered, (2) the classification of 1,000
authorized shares of cumulative preferred stock as a third series
thereof and the issuance of such shares on July 9, 1954 in payment
of part of the unpaid balance of the purchase price of the business
and assets of the former Fuelite Natural Gas Corp. and affiliates,
(3) conversion between June 30, 1954 and Aug. 24, 1954 of 1,471
outstanding shares of 5.2% cumulative convertible preferred stock and
661 outstanding shares of 5.2% cumulative convertible preferred
stock, 1952 series into an aggregate of 6,338 shares of common stock
(and scrip certificates representing 10-21/40 shares of common stock),
(4) the redemption on Aug. 1, 1954 through sinking fund operation
of $34,000 principal amount of 5% sinking fund debentures, series
due Aug. 1, 1968, and (5) the issuance between June 30, 1954 and
Aug. 24, 1954 of 279 shares of common stock upon the combination
of outstanding scrip certificates and the - exercise of outstanding
option warrants to purchase common stock at any time before Nov.
27, 1955 at the price of $9.50 per share.

UNDERWRITERS—The names of the several underwriters, and the
?ul;nber of shares of common stock to be purchased by each, are as
ollows:

Shares
15,100

Shares

Johnston, Lemon & Co._.__
Kalman & Co., Inc..__

Fastman, Dillon & Co

A. C. Allyn & Co., Inc._

Bateman, Eichler & Co..

Battles & Co., Inc

Bingham, Walter & Hurry,
Inc. :

Piper, Jaffray & Hopwood..

Putnam & Co.

Quail & Co..

Riter & Co.

Scherck, Richter Co.

Shields & Co.

Smith, Barney & Co._

Starkweather & Co.____

Union Securities Corp.

G. H. Walker & Co.

Crowell, Weedon & Co._
Francis I. du Pont & Co.__
First California Co.

Hallowell, Sulzberger & Co.
Hanrahan & Co 1
Hemphill, Noyes & Co

Hill Richards & Co.__

Janney & Co

Private Financing, etc—Larger Earnings Reported—

The corporation recently privately placed 1,000 shares of 5.2%
cumulative convertible preferred stock, second 1954 series, and $600,~
000 of 4% % sinking fund debentures, due June 1, 1969. The pro—
ceeds were used (o reimburse the treasury for needed capital ex-
penditures. The directors are presently contemplating the desirability
of additional equity financing for the purpose of paying off its bank
loan and replenishing its working capital. )

As of July 15 the corporation had outstanding 1,112,193 shares of
common _stock, 33,641 shares of 5.2% cumulative preferred stock,
63,274 shares of 5.2% cumulative convertible preferred stock, 1952
series, 26,800 shares of 5.2% cumulative eonvertible preferred stock,
1954 series, and 1,000 shares of 5.2% cumulative convertible preferred
shares, second 1954 series. i . ! $

CONBOLIDATED STATEMENT OF EARNINGS

8ix Months Ended June 30— 1954
Gross profit on sales. $7,582,726
Other operating i 579,519

$8,162,245
5,304,866
270,787

1953,
$6,158,88%
557,953

$6,716,834
4,240,291
197,675

$2,278,868
111,661

$2,390,531
Interest, etc., deductions 556,588 406,386
Prov. for Fed. inc. and exc. profits taxes (est.) 1,029,400 © 1,018,804
Provision for conti i 60,060

$1,110,822  $905,345
196,469 161,55¢

Net earnings applicable to common stock.... = $914,353 = $743,786
*Earnings per share. $0.83 $0.74
*On average number of common shares outstanding(.—v. 180, p. 765.

Gross operating i
Operating and general expenses
Taxes (other than Pederai taxes on income)__

$2,586,592
110,219

$2,696,811

Net operating i
Other i 5

Total

Net earnings
Dividend on preferred stocK . oo, !

Supervised Shares, Inc.—Registers With SEC—

This Des Moines investment company on Aug. 23 filed a registration
statement with the SEC covering 300,000 shares of capital stock
to be offered for public sale—V. 178, p. 574.

- Sutherland Paper Co.—Calls Preferred Stock—

The company has called for redemption on Nov. 1, 1954, all of
its outstanding 4.40% cumulative convertible preferred stock
$103.50 per share, plus accrued dividends. .

Each preferred share is convertible into 3Y2 corﬁmon shares, or 2t
the rate of $28.57 a common share through Oct. 22—V, 179, p. 10.

Sylvan Life Insurance Co.—Files With SEC—

There were 10,000 units filed with the SEC on Aug. 9, each unit
consisting of $20 principal amount of debenture notes and one share
of common stock (par $10) to be priced at $30 per unit. See further

details in V. 180, p. 765. "

Tacony Uranium Corp., Denver, Colo.—Files—

The corporation on Aug. 17 filed a letter of notification with the
SEC covering 1,700,000 shares of common stock to be offered at 10
cents per share through E. I Shelley Co., Denver, Colo. The net pro~
ceeds are to be used to pay expenses incident to mining operations.

Techbuilt Homes, Inc.; Cambridge, Mass.—Files—

The corporation on Aug. 16 filed a letter of notification with the
SEC covering 120,000 shares of common stock (par 10 cents) to be
cffered at $2.50 per share through the Aetna Securities Corp., New
York, The net proceeds are to be used to pay for research and de-
velopment expenses and for general corporate purposes.

Templeton & Liddell. Fund, Inc., Englewood, N. J.—
Registers With Securities and Exchange Commission—

This open-end investment company filed a registration statement
with the SEC on Aug. 19, 1954, covering 3,000 shares of its common
capital stock, $1 par, te be offered for public sale.—V. 178, p. 152. ;

@

Tennessee Corp.—Reports Sharp Increase—

Six Months Ended June 30— 1954 1953
Sales $37,326,000. $33,609,908¢
Consol. earnings before Fed. taxes on income 7.492,300 6,184,800
Provision for esti. Federal taxes on income.... 3,860,000 ' *4,180,006

Consolidated net earnings. $3,632,300  $2,004,800

Earnings per share $4.10 $2.27
#1953 includes provision for excess profits tax.—V. 179, p. 2601.

Tennessee Gas Transmission Co.—To Merge Affiliate

The directors of this company and its affiliate, Tennessee Produc—
tion Co., on Aug. 20 approved a proposal to merge the Productiom
company into the Transmission company. Special stockholders’ meet~
ings of the two firms were called for Oct. 6 to vote on the merger.

Gardiner Symonds is President of Tennessee Gas, which operates
one of the nation’s major natural gas transmission systems, and
Board Chairman of Tennessee Production, an oil and gas producing
company operating principally in the Southwest. d

The merger wonld be accomplished bv converting each share of
common stock of Tennessee Production into six-tenths of a share of
common stock of the enlarged Tennessee Gas, and cancelling the-
Tennessee Production common stock now owned by Tennessee Gas. °
The basis of conversion, considering the earnings record and assets
of the respective corporations together with other methods of valua—
tion, is believed by the companies' directors to be fair to share-
holders of beth firms.—V. 180, p. 765.

Tennessee Production Co.—Proposed Consolidation—
See Tennessee Gas Transmission Co. above.—V. 180, p. 766.

Texas Instruments Inc.—New Interests Acquire Stock
The corporation reported on Aug. 20 that during July major stock—
holders advised the SEC of private sale of 60,000 shares of Texas
Instruments common stock. A total of 50,000 shares was sold to The

Pennroad Corp., an investment company of Wilmington, Del, and
10,000 shares to Diversified Growth Stock Fund, Inc., of Elizabeth,
N. J.

Eugene McDermott, Chairman of the Board and Cecil H. Green,
Vice-President, each sold 16,667 shares to The Pennroad Corp. and
J. E. Jonsson, President, sold 16,666 shares. Also, Eugene McDermott
and Cecil H. Green scld 5,000 shares each to the Diversmgd Growthy
Stock Pund, Inc.

After these sales, direct holdings of Texas Instruments stock by
Eugene McDermott were 507,123 shares; by J. E. Jonsson, 521,704
shares; and Cecil H. Green, 437,414 shares.—V, 180, D. 2!.)8.
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Texas International Sulphur Co.—Granted Extension

- The: -Mexican - Government has granted -this- company- a: 90-day -
éxtension of .its Sept. 7,:1954; deadline: for selecting 16,818 additional

.acres for sulphur exploration in the Isthmus of Tehauntepec, State of®
Veracruz. [ SR ,

* . Granting of - the- extension gives-the-'company until. Dec. 7, 1954,
to “locate -and claim- the-.additional- properties in the sulphur-rich+
Mexican nattonal reserve in Tehuantepec, - where it already holds*
exploratory -rights to 106,732 acres." 2

. Texas .International's exploration” progress in the Isthmus or; Te-"
huantépec, where it has already  définitely defined three.salt’ domes

.on’its cancessions and"is now engaged in core drilling for sulphur on"

‘these locations, resulted in the granting of the extension, Victor Dykes;
‘of Houston, President, announced ‘on Aug. ‘14. . ° g -

. ~.He Teported that the company.drilled into caprock in its Chinemaca

- Dome in- Tehuantepec and is now .exploring the dome for its' sulphur

--sulphur! at -tbree= limestene:r-euterops oh property off:

- ..contents. . ¢ -

-.,);In' addition, Mr. ‘Dykes reported .;hnt geological field: .tecdnnatss{mcef
in another: area.of the Isthmus: had: recovered ‘samples of-high grade*

The estimated cost. of the nafural gas system which each of the

: towns . proposes "to - construct is: Flora, $525,000; Newbern, $181,000;
~'Troy, $110,000;-Trimble, -$83,000; Byhalia, $63,000; and. Obion, $149,000,
Trunkline will bear the cost of comstructing the necessary metering>and

measuring equipment and. the. cost.of making connections at suitable.

points -on its system near each town. i -

. The decision directs Trunkline to supply the towns with the following

maximum- peak-day requirements. (in. cubic: feet): Flora, 1,860,000;

Newbern, 800;000; Tray, 387,000; Trimble, 355,000; Byhalia, 367.000; -

and Obion, 611,000.—V..179, p. 2477,

Unifcﬂ.Air Lineé,»lnc.—mans Large Expenditures—:

2+ The - directorsyon 'Aug. . 26. authorized . the expenditure. of . .approxi- {

mately : $21,000,000 -for new. aircraft-and up to $4,000,000 - for the
installation .of airbarne radar:on United's fleet. . >

- W.! A. "Patterson,. President, said United’s'new aircraft- will include
10 four-éngimed, -58-passenger Douglas. DC-6Bs. at.a cost of approxi-
- mately- 812,000,000, - two...four-engined,. 58-passenger . DC-7s at a cost '

of .$3,600,000: and. five. four-engined all-cargo DC-6As, at & .cest of

Texas
‘International’s concessions ‘and-tmat the’ sulphur-bearing  sbructure had+

% -been:-identified as  probably--extending .-under -Texas International’s:
- ~.t.n pan; . IR T e ’ .

_property. o

Under:its  contract- with - the Mexican “Government, ~Texas. Inter-’

national has been granted exploratory. rights in Tehuantepec to 133,550

" acres.in” an_area.where three other'companies: have .already found:

sulphur .in. sufficient commereial quantities to -warrant.. construction:

...of multi-million' dollar Frasch’ plants. - Of the 123,550 acres, .a.total.

el €

i ,nyat,lqn_nr'hy the Mexican Government.—V, 179, p: 2811, .

..ance will be added to the.company's- general fund .to, be

N

\. PROCEEDS—Net proceeds from the sale of the stock ‘will be applied .

4

of 106,732 has, already -been’ located and.awarded - to- Texas -Inte

; 'Thompson-Starrett’ Co.; ‘lnc.;Consolidatiog,-.Approved

The stockholders have approved an agreement of ‘merger and a
‘certificate of consolidation providing for the merger of R. & S.” New.
York Securities. Corp. with and into Thompson-Starrett Co., Inc..
SBame is expected to become effective on Sept. 10, 1954, -upon filing,
of same with the required legal authorities in the States of Delaware.
and New York. !

The above referred.to agreement of merger and certificate of’con-
‘solidation provides, among other things, for the issuance of shares.
of “new’ common stock, par value 10 cents, of Thompson-Strrrett
Co., Inc, in exchange.for the- presently outstanding shares of common
stock and $3.5C preference stock, both without par value, of the com-
pany ‘on the basis of one share of ‘“new’ common stock im ex--
change - for each five shares of present common stock and seven
shares of ‘new” .common stock in exchange for each share of $3.50
preference stock. ¢

Subject to the condition that the above referred to agreement
of merger and certificate of consolidation becomes effective on Sept.
10, 1954, the “new’’ common stock, par value 10 cents, of Thompson~
Starrett Co., Inc. will be admitted to listing on the American Stock
Exchange at the opening of business on Sept. 13, 1954.—V. 180, p: 670.

[ .
Titanium Metals Corp. of America—New. Contracts—

Proprietary furnace:desjens and onerating know-how for the melting
of titanium and titanium-alloy ingots have been purchased from. this
corporation by William Jessop & Sons, Ltd., - Sheffield, England, and
a8 second prominent British company, accerding to an announcement
on Aug.. 19 by E. -R. Rowley, President of Titanium. -Imperial.
~Chemical Industries is completing construction of a 1,500-ton plant,
England’s sole titanium sponge facility, and  several .British com- *
panies are now actively building plants for the melting of I.C.I.
sponge and metal purchased from -the- United States - and -~Japan.

Trans-Western Uranjum Corp., Salt Lake City, Utah—:
Files With Securities and Exchange Commission— -

The "corporation on.Aug. 1€ filed a letter of notification with the
BEC " covering 5,960,000 shares of common stock (par two cents) to’
be offered at five cents per share through Whitney & Co.; Call-Smoot t
.Oo.; Walter Sondrup; -Atlantic Associates; James E. Reed & Co.; Amos,’
Sudler & Co.; Selected. Securities, .Ltd.;. and Stradford L. Wendelboe
& Co.. The net proceeds are to be used to pay expenses incident .to
mining operations. 1 d

.. Trican Petro-Chemical Corp., Montreal, Canada— °
Stock . Offered—Burke & .Co.,-of New York City, on
Aug. 16 publicly offered as a‘ speculation 500,000 shares.
of common stock (par $1). at an initial price of 65 cents .
per. share.. The offering: priceis subject to ‘change 'and ;
will be equal to-the last sale or bid, whichever is lower, «
for the stock of the company on the Canadian Stock '
Exchange at the time of the offering of the shares. -

‘by the company -toward the cost-of drilling on. its properties; any- bal- -
used -for .other,

g

,corporgte purposes.

{ BUSINESS'-Corporation, with 1ts .principal office in ‘Montreal, Can-'

ada,"is ‘engaged ‘primarily inproducing heavy. oil and -drilling for oil,
in the general vicinity -of Bonnyville in-the Province of Alberta, Canada.
The''corporation alse owns part of an oil and natural .gas permit’and "

‘- somé scatteréd Jeases in-the Province of Saskatchewan, and intends to
' .conduct certain surveys and.do some exploratory.work on- some of theser
- properties. Z g o Y h : ! ,

CARITALIZATION .GIVING ‘EFFECT TO' PRESENT ‘FINANCING - /
] T ’ -Authorized ~ ~Outstanding .
Common stock. (par:$1)_%.
<-V..179, p. 2081. .

fl‘_i-oﬁical.(}as Co:,;l_r_:c.—-’lf‘réd Billups President— -

... Fred B Billups,: who- has spent. 26 years with /the Jersey Standard -
organization,. will become - President “and- Chief -Executive Officer- of
‘Tropical .Gas Co., -& newly .formed company, It.was announced on -

-Aug,(-24, My, BiHups-will: take -office Oct.~1, ‘when he resigns.from

Esso Stendard Oll, 8. A., an affiliate of‘Standard Oil Co. ‘(New Jersey),
.with . headquarters in Havana, Cuba, Mr. Billups will succeed R. T.

Haslam,, a .former Vice-President and ° director -of - Jersey Standard. r -

" Mr. Billups will be based-in Miami, Fla., international _headqua;ters:

of Tropical Gas.

{ Mr. Billups is joining Tropical Gas to guide the developmeﬁt:and

‘expahsion of its business .into- diversified fields of activity and into’
new ; areas of - operation, both ‘in ;the - United - States” and abroad..'
Tropjcal is presently operating in Bermuda, Puerto Rico, Dominican -
.}!e‘x;utili%f;,ayiu«lmm:a and in the Central American .countries. s
—V. 180, p.766. . . d

; Y e = ; .

‘Trunkline Gas Co.—Proposed Construction— "

This company, .has filed an “applicationi asking the Federal Fower ©
Commission to authorize the construction of a 6,350-horsepower com-
pressor station on its natural gas transmission system in Texas.
, The proposed new station would. be -located at Edna, Texas, on,
Trunkline’s Texas supply line. Total estimated cost of construction
is $1,563,800. The station would contain just one compressor unit.

To Extend Service to Six Towns—

Presiding Examiner Francis L. Hall of the Federal Power Commission
has filed & decision, subject to review by the Commission, directing this

company to supply natural gas to six tcwns in Illinois, Tennessee. and ,
MlssisslpplT

gitized for FRASER

p:/lfraser.stlouisfed.org/

*.5,000,000 shs. - " 3,800,005 shs.~ ¥

imately. . $5,500,00. .. These. high-speed,
augment  Uniteéd’s present ‘fleet. of. 179 : fonr-engined. and twin-engined
planes. which «provide - service-to 80 cities: along 13,250 'route miles:
i~ Recently. United sold its.six.four-engined Boeing Stratocruisers to
British Qverseas Alrways.Corp,. Deliveries of. these to BOAC. will. be
-completed by ithe>first. of - the year,. Mr. . Pattersen: said. - The snew
equipment ‘authorized by.the board.will be:delivered-in.the first half
of ‘1956, :he-‘anrounced, “He said. the .DC-6As - will . represent. United’s
- strong . bid" for- increased- air. cargo: which- the 'company .presently
handles “in:’

s, The ] j /L
1ng xspeed -of 300 _iiles: an- hour.—V..180,.p. 766.
3N 1 fzi ¥ g
s Pmited : Ci /
f+10-Shares-or Less—
' Thé Bankers Trust €o., New -York City, has been appointed- agent

to purchase for a’period ending -Sept. 20; 1954 holdings of 10 shares *
or less” of United. Cigar-Whelan Stores- Corp. common stock ‘at s4:

per share.—V: 178; p. 391.

Union Pacific RR.——Orders 700 Freight Cars—

Seven hundred freight cars costing a ‘total ‘of '$7,000,000 were
ordered by this railroad on Aug. 24, according to A. E. Stoddard,
President, who said that the order is- comprised of 300 automobile
cars, 200 boxcars and -200 tank cars, .

Thé automobile and-boxcars will be built by the Pullman-Standard
Car Manufacturing Co., while ACF Industries Inc. will build the tank
.cars at Milton, Pa. |

Mr, Stoddard said delivery of these cars will begin late this year
and will be completed -within a few months.—V, 180, p. 101,

United Asbestos Corp., Ltd.—Co-Transfer Agent—
The Bank of “New York, 48 Wall St., New York 15, N. Y., has been

appointed_co-transfer agent in New York City for the .corporation's

$1 par value t;apl_t_gl stock.—V. 180, p. 445.

. United Carbon Co. (& Subs.)—Earnings Up—

8ix Months Ended June 30— 1954 1953
. ;. $17,086,626 $18,121,404
11,241,161 12,018,803
2,539,079 - 2,564,284
1,270,000 1,550,000
28,000 43,000

$2,008,386
$2.52

Net sales __._
Costs” and “exp .
Depreciation and depletion
Federal i taxes..
State’ income ‘taxes. >

‘- Net' ineome “__i____.
Net income -per -share
—V. 178, p. 2480, -

$1,945,317
$2.44

Uliited‘_:C‘jti'cs Utﬁ.’ilities Co., Chicago, IllL.—Files— . .

! .The company ‘on Aug. 10 filed a- letier-of notification with the SEC
‘covering 30,000 ‘shares-of ‘6% cumulative -convertible preferred sfock
to be' offered‘at par.($10- per share) through- First California -Co.,
San Francisco, Calif. The net proceeds- are' to be used to pay short-
term “note, - purchase ‘appliance inventories from certain subsidiaries
dnd to increase working- capital.—V, 175, p. 520.

. .-United States Lines Co.—Earnings Off—
John, M Franklin, President, on Aug. 25-reported that the estimated
consolidated net' profit- for the company and: its subsidiaries for-the

first half of 1954 amount-to $2,416,000,-after provision. for Federal

Jdncome ;tax - and sfor. estimated -subsidy recapture.. This net income
includes ".$1,097,000,: . representing - adjustments to accrued. subsidy

for yéars. prior. to 1954,-less estimated recapturé and taxes applicable
thereto.- The - net’incame. for the first-half of 1953' amounted to $3,601,-

941, B.Lnd”dld _imt,_ ;qclude.any prior.year adjustments.

. » After. providing for ‘a ‘221, -cent dividend. on . the. preferred stock,
the 1954. half year amounted to $1.48 per share of “outstanding com-

mon -stock.: Far the. first half of 1953 the' corresponding net income -

was $2.21 per’share—V.-179, p. 442.

o

| United Statés Plywood Corp.—Plankweld Sales Up—

“Bales, of . Plaikweld, -this: corporation’s do-it-yourselfwall paneling; .
increased. 37%~1n -the fiscal -yean ended April. 3¢ ‘over -the previous .

year, the, company reported on Aug. 24. ! |

Plankweld panels ‘aré made of pre-finished hardwood pl‘ywood pack- |
aged in easy-to-handle 16% inch by 8 foot size. They-are edge grooved .
to.form a continuous surface, and special clips conceal all nailing. -

—V. 180, p. 671. -

" Vilspar’ Corp.-—Stock- Control Acquired—
See " Certain-teed Products Co. above.—V. 180, p. 298.

’ vty '

; Virginia,.Eleétrie;x& Power Co.—To Sell Stock—:"

The: directors on Aug, 20 approved Im principle & plan to sell 600~ . -

000 additibnal shares of common. stock. this fall.' The proceeds of this
equity financing - will be applied. toward ‘financing construction ex-
penditures. which the company expects will total $61,000,000 in1954,

. Subject, to-.market conditions, the additional shares will: be . of-

fered pro-rata.to holders of ‘common stock at the rate of one new .

:share: for eachi 10-shares held on the record date, which is presently

expected to.be in November. It is proposed- that the offering will be - co
m,

underwritten through competitive bidding.—V. 180, p. 579.

*.Warren Peiroleum- Corp.—Redeems Debentures—

The corporation has- borrowed $9,000,000 on 3% notes, due July 23,

1956, :from. ‘six--banks. to redeem $8,608,000 of 3% %
1966 at 102%, .,

The_ new funds were
Bank of Chicago; J. P, Morgan & Co., Incorporated; The Chase Na-
tional ‘Bank; Mellon National Bank & Trust Co.; First Natjonal Bank
& Trust Co. of Tulsa; and Nationa] Bank of Tulsa.—V. 180, p. 161.

debentures ‘due

Western «Develoximent Co., Santa Fe, N. M.—Registers

. WithjSecur'ities_ and Exchange Securities—

Thig company filed .a registration statement with the SEC on Aug.
20, 1954, covering 360,000 shares of capital stock, $1 par, and 60,000
subscription warrants.: 300,000 shares of the stock will be offered
for public sale, at $5 per -share, fhrough a group of underwriters

- general corporate funds.

long-range  planes ;will ¢

=all-cargo. DC-4s and its.combination. passenger-cargo
DC=64 "carries  up ‘to- 29,330 pounds: of cargo at a. cruis-

Eﬂ%cldﬁ ‘Stores: Corp.—Buying Holdings.

- Net - oper. rcvénues__i $3,744,564

borrowed from the following: First National -

headed by J. G, Whité & Co., Inc.,, who will recelve an underwriting
discou'nt of . 75¢ per share. The securities are described as ‘“‘specu-~
lative.,”  Accerding to: the prospectus the: 60,000 warrants and shares--
of stock issuable.upon their exercise are not proposed to-be offered
for sale at the present time,

The company- was -incorporated- in- Delaware on May 28, 1954, to
engage primarily; in the .business. of exploring: for, acquiring interests
in,. developing - and- operating: oll, rgas and other mineral properties.
The company’s principal properties are located in New Mexico .but
it alse - owns - interests -in undeveloped acreage in. Colorado and
Nebraska. These properties together with other -miscellaneous. assets
were acquired by the company on July 1, 1954, from two partnerships
and-13 individuals.in exchange for 615,592 shares of its capital stock.
.+ The: net:proceeds to the company are estimated, in. the prospectus,
at approximately $1,245,000. The company anticipates that approxi-
mately $132,105-will be used to purchase from James D. Hancock,
Director and Vice-President, certain royalty interests located in New
Mexico and Colorado. [The balance: of the proceeds will be added to

“ It was' announced that~ this” company presently has” an interest
in. 377 producing gas wels Inthe ‘San' Juan Basin, New Mexico.
It owns working interests “im “approximately 26,000 gross acres -and.
royalty - interests_ in - approximately” 80,000 gross acres. Natural gas
produtcion is 5old "to Seuthern -Union Gas Company and El Paso Nat-

~ural Gas Company.

. Western Maryland Ry.—Plans Refinancing—

* The: company has applied - to-the Interstate Commerce Commission
for permission' io sell at-public- bidding  $16,000,000" of first mortgage
bonds; serfes €, to' mature Oct.' 1, 1979. ' The proceeds would -be used
to redeem $12,632,000- of -outstanding first mortgage 412 % bonds, series
B, on: Nov. 3, 1954 with the remaining  $3,368,000 “being ‘used for
capital expenditures.—V, 180, p. 486. ' £

* Western Pacific ‘RR. Co.—PlanS Exchange Offer—-._

F. B. Whitman, President, on Aug. 23-announced that the directors
of this road, at 'a special meeting to be held on Aug. 31, 1954, wih
consider -a proposal whereby- holders of the outstanding - preferred
stock will be offered a. voluntary exehange  for units consisting of
$100 of new 5% 30-year income (sinking fund) debentures and a
;rs;gtional share of common stock for each share of preferred stock
eld. k

Under the plan, the road will issue only. $22,500,000 of income
debentures. and will use approximately $8,900,000 of treasury cash to
call for payment 83,211 shares of preferred stock. Therefore; if
holders of more than 225,000 of the 308,211 outstanding shares of
preferred stock accept the exchange offer, issuance of the new secri-
ties will be subject to ‘allotment. .

Discussions ..are proceednig with Blyth & Co., Inc. and Union
Siercurlties Corp., who have heen selected to underwrite the exchange
offer.

Mr. Whitman peinted- out that issuance of the new securities is
subject to approval by the board of directors at the Aug. 31 meeting
and subject to- final approval by the- Interstate Commerce Commis;iun.
—V. 180, p. 579."

Weston Electrical Instrument Corp. (&‘Subs).———Eafns.

26 Weeks Ended July 2— 1954 1953 °
Net sales : $15,742,524 $16,365,122
Profit’ before Federal taxes on income. - 1,397,104 1,331,113
Provision for Federal taxes on income.. 743,000 . 684,000

$654,104  $647,113
$1.53 $1.52

Net . profit
Earnings per share.

—V. 179, p. 2188,

Whirlpool Corp.—-To Increase Production—

This corporation will begin production of automatic washing machines
at its -Clyde, Ghto, plant about Oct. 1, supplementing similar existing
production at .St. Joseph, it was announced Aug. 26 by Elisha Gray
II, President, . ; 2

The new schedule, g:;essltated by increased sales of both-automatie
washers and. dryers, -callsfor-expanded production of automatie
gas and electric dryers at. St, Joseph, . Present. .dryer production is
alriady at the highest. level since inception of the first dryer line
in 1949, g 1

Simultaneously, production -of automatic washer gear cases anad
other -comp t:. parts- for- shi t to  Clyde will begin at the :St.
Joseph plant, Since removal of- the wringer ‘washer and automatic
ironer lines to Clyde last- year, production at St. Joseph has been
devoted exclusively to automatic washers and dryers, St. Joseph: is
also administrative and- engimeering: headquarters for the corporatton,

The new' Clyde production line has been established in a building
purchased early this yéar from Bendix Appliance Division of AVCO
Manufacturing' Corp., and occupied since Juné. 1 by Whirlpool Corp.
Current productien of “wringer washers and automatic ironers_wilk
continue at Clyde, Mr. Gray sald—V. 180, p. 766, g

* White Motor-Co.—Merger Talks Terminated—
See ‘Mach Trucks, Inc. above.—V. 179, p. 2417,

Winn & Lovett (}rocery Co.—Current Sales Up—

" Period End. Aug. 21— - - 1954—4 Wks.—1953 ' 1954—8 Wks.—1953
Siles L2, L i o $17,884,010- $15,844,886 $36,003,954" $31,215,823

—V. 180, p. 671, . .

' Wisconsin Electric. Power Co. (& Subs.)—Earnings—
‘Period End. June 30— - 19543 Mos-~1953 1954—12 Mos.—1953

, Operating revenues____" $21,606,138 $20,624,693 $85,725,144 $81,823,309 -

17,110,626 -71,309,894 ' 64,769,391

$3,514,067 $14,415,250 $17,053,918
62,478 51,483. 87,161 354,198

$3,565,550 $14,502,411 817,408,'1[18
842,989 3,711,387 3,476,018

$2,722,561 $10,791,024 $13,932,098
300,762 1,203,048 - 1,203,043

Oper. exps. and taxes__--17,861,574-

Non-operating . revenues

Gross “income - - $3,807,042-
Int., etc., deductiens___ 963,838 -

Net dncome --_.o_____ $2,843,204
Preferred dividends. __. 300,762

Balance for common”

dividends & surplus:- $2,542 442
‘shares outstand---

ing June 30 ‘ 4,634,848
*Earns. per com, share- - $0.51

*Exclusive of non-recurring tax reductions.

NOTE—The above statement includes the results of operation of The
Milwaukee Electric Railway & Transport Co. and its subsidiary Badger
Auto Service Co. since Jan. 1, 1953, The Milwaukee Electric Railway
& Transport Co. sold its passenger transportation property on Dee.
30, 1952.—V. 179, p. 2477

$2,421,799  $9,587,976 $12,729,050

4,634,848 4,214,912
$1.94 $2.12

)

4,214,912
$0.51

Wisconsin Michigan Power Co.—Partial Redemption—
The company has caled for- redemption on Oct. 1, 1954, $35,000

"of its first mertgage bonds, 3% % series due 1981, at 102.18% a\nd

accrued interest. Payment wilk.be- made at the First Wisconsin Trust
Co., Milwaukee; Wis.; or the Bankers Trust Co., New York, N. Y.—
V. 178, p. 1823.

R S
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When Holders
Payable of Rec.

When Holders
Payable of Ree.

Per

Name of Company Share

DIVIDENDS :

Name of Company

Dividend announcements are grouped in two separate

%ables.

In the first we indicate all the dividends an-

nounced during the current week. Then we follow with
a second table in which we show the payments previ-
ously announced, but which have not yet reached their

payment date.

Name of Company
Abbott Laboratories, common (quar.)____._
4% convertible preferred (quar.)
Acme Electric Corp, (quUar.)......
Aerovox Corp, {QUar.) ..o ceo_.
Agricultural Ins. Co. (Watertown,
Quarterly s
Allied Gas Co. (quar.).-
Amalgamated Sugar Co.
Special
American Agricultural Chemical (quar.). .-
Extra
American Bosch Corp.—

N.Y.)

(Result of merger, name changed wAmer.~

Bosch Arma Corp.)

American Bosch Arma Corp.—

Common (stock dividend)

5% preferred series A (quar.).
. 5% preferred series B (quar.)-

5% % 2nd pfd. series 1952 (quar.
American Express Co. (quar, on new com.

Quarterly on old unexchanged shares.._
American General Insurance - (Houston)—

Quarterly
American Hardware Corp. (reduced)__
American Home Products (monthly)
American Insulator Corp. (quar.)._-.
American Locker Class A
American Locomotive Co.

7%  preferred (quar.)
American Motors Corp,

ment at this time).
American Re-Insurance Co. (N. Y.) (quar.)
American Rock Wool Corp. (qQUAr.).e..c--
American Safety Razor (quar.)....

6% preferred (quar.)
American Stamping Co
American Sugar Refining, com.

7% preferred (quar.)_._
American Writing Paper

Extra
Ampco Metal,. INC. “(qUBL.)Y come - s

d Co per Mining.
Anchor Post, Products Inc. (quar.) e
Anglo-Canadian Pulp & Paper Mills—

Common (quar.)

$2.80 preferred (QUar.) . oo
Anglo-Newfoundland Development Co., Ltd.

Quarterly
Angostura-Wuppermann Corp. (quar.). ...
Arnold Hoffman & Co. (quar.) _—_____
Arkansas-Missouri Power, com. (qunr

5% % preferred (quar.)

6% preferred (quar.)

Arkansas Power & ng,ht $6 pfd. (quar.
$7 preferred (quar.)

4.32% preferred (quar.)

Arnold Constable Corp. (quar.
Associated Dry Goods—

6% 2nd preferred (entire issue called for
redemption on Oct. 1 at $107.50 plus
this dividend)

Associated Spring Corp.
Atlantic City Electric (quar.)_
Automatic Canteen Co. of America—

Common (quar.)

4% % conv. pfd. (quar.)

Babcock & Wilcox Co. (quar.) ...
Barber-Ellis of Canada, Ltd. (quar.
Bassett Furniture Industries (quar.) ...

Extra
Bausch & Lomb Optical Co. (quar.) ____._
Bayuk Cigars, Inc. (qUar.) .- L
Beau Brummel Ties, Inc, (reduced).. -
Beech Creek RR. Co. (quar.).__. Ay
Belding Corticelli, Ltd. (quar.)_ -
Eell Telehone Co. of Canada (quar. —

(quar.) -

Bendix Aviation Corp. (quar.) —_.___
Bessemer Limestone & Cement, common
4% preferred (QUAr.)-—-—————___
Black-Clawson Co. (quar.)--__.___.._
Bohack (H. C.) Co,, Inc., common (quar.)
5% % preferred (quar) __________________
Bohn Aluminum & Brass Corp.—
Directors met this week, but did not dis-
cuss a dividend payment.
Book-of-the-Month Club, Inc. (resumed)._..
Borg (George W.) Corp. (quar.)_______ el

Brach (E. J.) & Sons (quar.)

Bridgeport Brass Co. (quar.) ...

Bright (T. G.) Co., Ltd., 5% pref (quar)_
Brilhart Plastics (s -a) e

Brooklyn Borough Gas.....

Brown Rubber Co. (quar.)

Bryant Chucking Grinder (quar.).
Special

Bucyrus-Erie Co. (quar.) . _______

Buffalo-Eclipse Corp. (quar.).-

Bullard Co.
Extra

Bulova Watch Co. (quar.)-—____.

C. 1. T. Financial Corp. (quar.

Cable Electric Products. .- ____._.

California Cold Storage & Distributing Co,—-
Common
$1.50 participating preferred (quar.)_____

Participating )

California Ink Co. (quar.).._.

California-Pacific Utilities, common (quar)
5.407% preferred (quar.)_.
5% % preferred (quar.)_
5% preferred (QUar.) .. ______ =

California Water Service Co. (quar.)__.___ o
Canada Dry Ginger Ale, Inc., com. (qguar.
$4.25 preferred (quar.)o—..______________
Canada Iron Foundries, Ltd. (quar.)._____
Canada Permanent Mortgage Corp. (quar.)__
Canadian General Electric______________ i
Canadian Westinghouse Co., Ltd. (quar. )_..-
Capital Transit Co. (reduced) _.._______

Carey, Baxter & Kennedy, Inc. (quar.) ... 2

Cascades Plywood Corp. (quar.) . _______
Extra
Casmont Industries, Ltd.,, 7% pfd. (quar.)__
Celanese Corp. of America, common________
4%2% preferred A (qusr.)________._
7% second preién'ed (Quar.) e ____

25¢

35¢
27c
27%c
25¢

55¢

15¢
$1.06%
130c
165¢
is1
150c
20c

20c

25¢

25¢
1$1.75
12%c
$1.12%
$1.75

When Holdersg
Payable of Rec.
10- 1 9- 8
10- 1 9- 8
9-20 9-8
9-15 9-1

10- 1 9-15
9-1 8-20
10- 1 9-16
10- 1 9-16
9-24 9-10
9-24 9-10

Central Fibre Products Co., Inc.—

Voting common (QUAT.) e

Non-voting ¢ (quar.)

6% preferred (QUAT.) oo
Century Electric Co. (quar.).__
Chance Vought Aircraft, Inc. (initialj..___
Chapman, Valve Manufacturing (quar.)
Charmin Paper Mills, common (quar.

5% % convertible preferred (quar.)__
Chatco Stee] Products, Ltd., 5% pfd. (s-a)—
Chemical Bank & Trust Co. (N. Y.)—

Quarterly
Chicago, Burlington & Quincy RR.. ...
Chicago, South S8hore & South Bend BR—

No action was taken on common payment

at meeting held on Aug, 24.

Claussner Hosiery Co. (QUAI.) e

Cleveland Quarries Co. (quar.)

Cleveland Worsted Mills (quar.)

Climax Molybdenum Co. (QUAT.) o eev.

Cluett Peabody & Co., common (inter

7% preferred (quar) _____ e

4% 2nd preferred (quar.)

Colorado Fuel & Iron, com. (stock dlvidend)
5% preferred A (QUar.)-—-._

5% % preferred B (quar.) ___
Colt’s Manufacturing Co. (gquar.)_.._
Commercial Shearing & Stemping (quar.)..
Commercial. Solvents Corp. (quar.) .-
Commonwealth Investment Co. (quar) lrom

investment i
Commonwealth Water Co., 5% % ptd (quar.)
Consolidated Amusement "Co. Ltd. (quar.)--
Conwudaced Cement corp. new com (initial)
C , Inc.—

$1.50 partlc. pref. clau A (quar. ________

Extra
Common class B (QUAY.) e
Extra

Consolidated Cigar Corp., common (qUar.)._
$5 preferred (QUAr.) e w_—

Consolidated Paper Corp., Ltd. (quar.)....

Cook Coffee CO. (QUAY.) oo

Cook Electric Co., new common (initial)___
Above shs. were recently split two-for-one

Coro, Inc. (quar.)

Crampton Mfg. Co.

Crane Co. (quar.)

Cunningham Drug Stores Inc. (quar.) ...

Extra

Quarterly ___.
Curtiss-Wright Corp. (increased) ... v
David & Frere, Ltd., class A (quar.)..
Dayton & Michigan RR., common (s-2)

8% preferred (QUar.) .-
Delaware & Hudson Co. (qQUar.) - -
Dennison Mfg. Co., voting com. A (stock

dividend payable in class A stock, frac-

tional shares paid in cash) .

Detroit Gray Iron Foundry.-.

Detroit Stamping (quar.)._.__.

Devoe & Raynolds, class A (quar.)

Class B (quar.)
Diversified Growth Stock Fund ({mm net

investment income)

Dixie-Home Stores (quar.)..

Draper Corp. (quar.)...

Duncan Electric Mfg. Co.

Dunham (C, A.) Co., com
5% preferred

Dunhill International, Inc.—

New common (initial quar.) . .. __..___
Duval Sulphur & Potash (quar.)_

Eastern Malleable Iron Co. (quar.)

Eastern Stainless Steel Corp. s

Easy Washing Machine, Ltd. (quar.)_______
Extra

Eaton Paper Corp.

Economy Baler Co., common (QUAr.) ...
5% preferred (QUar.) e eeeeomoeo o __ oo

Eddy Paper Corp.

Edgewater Steel (quar.) - ____________

Flectric Auto-Lite (stock dividend)_

Electric Controller .& Mfg.

Eleetro Refractories & Abrasives Corp.—
Common (quar.):
5% preferred (quar.) ..

Elliott Co., common (quar.)

5% preferred (QUar.) ...

5% 2nd preferred (quar.) ...

Emporium Capwell Co. (quar.

Ewa Plantation Co., Ltd.__

Ex-Cell-O Corp. (quar.)_.

Fairmont Railway Motors..._.

Famous Players Canadian Corp., Ltd (qunr

Federal Life & Casualty Co. (quar)

Federal Screw Works (quar.)-_..

Fiduciarv Trust Co. (N. Y.) (quar.

Financial Industrial Fund (quar.)__..

Food Fair Stores, Inc.,, common (quar.)..
$4.20 preferred (quar) ____________

Freedtert Corp. (increased qunr.)__
Frontier Refining Co., common (quar.
7% preferred (QUAT.) oo

Fundamental Investors Inc—-
From net in

Gannett Co., class B conv. pfd. (quar.)...-

Garfinckel (Julius), common (quar.)_____
4V, % convertible preferred (quar.)_.
5%% preferred - (quar.) ._____

Garrett Corp. (QUAY.) e

General Anline & Film—

(Action was deferred on the cla:
class B payments at meeting
Aug, 20)

General American Investors Co.—

Common (quar.)

$4.50 preferred (quar.).-.

General Box Co. (quar.)...

General Bronze Corp. (quar.)

General Builders Supply, 5% pfd. (quar.)__
General Contract Corp., com. (quar.) ...

A and
eld on

Common (quar.)
pfd. ($100 par) (quar.)__
pfd. ($100 par) (quar.)
pid. ($20 par) (quar.).
pfd. ($20 par) (quar.
preferred (quar.)._____
preferred (quar.)..—-..-
General Credit Inc., 6% pfd. (quar.)—______
30c participating preterred (quar.)______
General Dynamics Corp.—
) $2 convertible preferred (quar.)_________
General Mills, Inc., 5% pfd. (quar.)——_..__
General Portland Cement (increased quar.)
‘General Precision Equipment—
Common (increased)
$2.90 preferred (quar.)______
$5 preferred A (1954) (quar.)._
$5 preferred A (1952) (quar.)__._________
$5 conv. preferred B (quar.)

$5 conv, preferred C (QU&r.) ... __ ’

10c
$1.12%
5c
37%c¢
31%c
20c

9-1
9-1
9-1
9- 1
9-10
9-15
9-11
9-11
8-25

9-15
9-16

9-10
9-10
9-10
9-14
9-21
10- 1
10- 1
10- 1
9-1

10- 1
9-20

10- 1
10- 1
10- 1
9-27
9-30
10- 1

20c 1-.2-55

15¢ 1- 2-55

15¢
Vac
50c

$1.25
e5c

50c
. 12%c

9-1
9-'1
10- 8
10- 1
9-30

9-15

:* Semi-annual

50¢

$1.25

$1.37%
$1.1

General Railway Signal, common (quar.)__
5% preferred (quar.)___

General Telephone (IIL), 3550 pid. . (quar.)
$4.75 preferred (QUAr.)...—.___________
$2.10 preferred (quar.)..__.___

Glenmore Distilleries, class A (quar.)

Class B (quar.)
Glens Falls Insurance Co. (N. Y.) (quar.)..
Glidden Co. (quar.)
Globe Steel Tubes Co.

Gold & Stock Telegraph (quar.) _.._._____

Gordon Mackay Stores Ltd., class A (quar.)
Class B (quar.)

Graham-Paige Corp.,. 5% pfd. A (accum.)_
5% conv. pfd. (accum.) _ - __________

Grand Rapids Varnish Corp. (quar.)_.___.__

Granite City Steel Co., 5% % ptd. (quar.)__

Great Lakes Power Corp., Ltd.—

5% 1st preferred (quar.)_
GreenesCananea Copper Co...

Greenfield Tap & Die Corp. (q

Grlesedleck Western Brewery——

conv. p(d (qunr) __________________

Gulf Life Insurance Co. (quar.) ..
Hall (W, F.) Printing Co. (quar.) ...
Haloid Co. (quar.)
Hanson-Van Winkle-Munning Co. (guar. )-_
Harrisburg Steel Corp. (quar.)
Hart-Carter Co., com. (qunr -

$2 conv. pfd. (quar.) ____________
Hartman Tobacco, $4 prior pfd. (quar)
Hathaway Mfg. Co. (quar.)___
Hawaiian Electric

4.80% preferred (quar.) ...
5% preferred B (quar.)._
5.10% preferred C' (quar.)
5% % preferred D (quar.)_
5.30% preferred E (quar.)
Haytian American Sugar Co.

Less 5 ding tax
Hearst Consol, Publications—

(No action was taken on the class A pay-

ment at meeting held on Aug. 26).
Helemano- Co., Ltd. (increased)
Helme (George W.) Co., common (quar.

7% preferred (QUAT.) - - ________
Hercules Powder. Co. .
Hoffman Radio Corp. (quar.) ____.___

Home . Insurance Co.

Homestake Mining Co. (quar.)_._.__

Horner (F. W.), Ltd., class A (quar.

Houdaule-ﬂeuhey Gorp common (quar
$2.25 convertible perferred (quar.) ...

Hurd Lock & Mifg. Co. (resumed)__

Ideal Cement Co. (QUAr.) e

A special meeting of stockholders will be

called to approve a director’s proposal

to declare a 100% stock dividend.
Illinois Central RR. (quUar.) . .______.
Imperial Paper & Color Corp.

Reduced quarterly
Imperial Tobacco Co. of Canada, Ltd.

Common (quar.)
Indianapolis Power & Light, common.

4% preferred (quar.) .. ___

4.20% preferred (quar
Industrial Acceptance Corp., Ltd. (qunr )__.
Industrial Silica Corp., 6% % pfd. (accum.)
Interlake Iron Corp
International Ocean Telegraph (quar.)
International Salt Co. (increased)...
International Silver Co., 7% pfd. (q
Interstate Bakeries, common (quar.)_..__.

$4.80 preferred (quar.) ... __
Interstate Department Stores (quar.
Interstate Power Co. (quar.).____
Jahn & Ollier Engraving (s-a)
Jamaica Public Service, Ltd.— _

7% preferred (quar.).._._.______________
Joplin Water Works, 6% preferred (quar.
Joslyn Mfg. & Supply (quar.)_

Julian & Kokenge Co.
Kalamazoo, Allegan & Grand Rapids R.R.

Kansas City Southern Ry., common (quar.)
4% non-cumulative preferred (quar.)___
Kansas Power & Light Co., com. (qunr
4Ys % preferred (quar)__
4% % preferred (quar.)

Kingsport Press (quar.)_.

Lakey Foundry Corp.—

No action was taken on the common pay-
ment at meeting held on Aug. 24.

Lawyers Title Insurance (Va.) (quar.)______

Lehn & Fink Products Corp. (quar.)_______

Leonard Refineries, Inc,

Lessings, Inc. (quar.) . ______________

Liberty Fabrics (N. Y.), common (quar.)___.
5% preferred (quar.)___.___________ =

Liberty Products Corp. (increased quar.)____

Lindsay Chemical Co., 7% preferred (quar.)
New 7% preferred (initial quar.)________
Stockholders approve charter changes for a

five-for-one split of both the common
and preferred shares.

Lone Star Cement Corp. (quar.)

Long Island Lighting Co., 5% pfd. B (quar.)
4.25% preferred D (quar.)___ T
4.35% preferred E (quar.).____________

Los Angeles Inv t (quar.)

Lucky Stores, Inc., 5% % preferred (quar.)_

Luminator-Harrison (quar.)o.——

Lux Clock Mfg. Co. (quar.)________________

MacLaren Power & Paper Co. (quar.) ____
Extra

MacMillan & Bloedel, Ltd., class A (quar.)-_
Class B (quar.)

Macy (R. H.) & Co. (quar.) . _________

Madison Gas & Electric Co. (quar.

Magor Car Corp. (quar.)_.._______________
tra

Maine Public Service, 4.75% pfd. (quar.)___
Mangel Stores Corp. (quar.)_______________
Manitoba Sugar Co., Ltd., 6% pfd. (accum.)
Marcus Loews Theaters, Ltd. (quar.)______

Maritime Tel. & Tel. Co., Ltd.—
Common (quar.)
7% preferred (quar.)....._._______

Market Basket (Calif.), common -(quar.
$1 preferred (quar.)._._

Marlin-Rockwell Corp. (quar.) ____________

Marsh (M.) & Sons

Maryland Drydock, (quar.)
4'%2 % preferred (quar.)

McCrory Stores Corp., common (quar.) =
$3.50 convertible preferred (quar.)___

McDonneil Aircraft Corp. (quar.) __________
McLellan Stores Co. (quar.) . ________

13%c
$0.113361

10-

10-

10-

10-

10-

9-13
9-13
10- 1
10- 1
9-17
10- 1
9-15
9-15
10- 1
11- 1
9-24
9-15

(8~
PREY VYOS
-

®
W
P O e e e

'9-1¢
9-10

* 9-15

9-15
9-15
9-3
9-3
9-15
8-31
9- 3
9-15
8-31
8-31
9-20
10- 8
9-10
9-17
9-1
9- 2
9-1¢

9-17

" 10-15

10-15

gitized for FRASER
Afraserstlouisfed.org/




Volume 180 Number 5355 . .. The Commercial and Financial Chronicle

(823) 11

Name of Company

Mesta’ Machine Co: (QUAT.) oo

Metal Forming Corp. (qQuar.) o ——ee———

Meyer (H. H.) Packing, 6%2% pid. (quar)_

Michaels, Stern & Co., common (Quar.)__
Class A (quar.)_-

Michigan Sugar Co. e

Mississippi River Fuel Corp.

Modine Mfg. Co. (QUAT.) o

Molson's Brewery, Ltd., class A (q )

Extra
Class B (quar.)
Extra -

Monarch Mills (QUAT.) ool

Mount Vernon-Woodberry Mills, com. (quar.)
7% preferred (s-a)

Murray Corp. of America, cemmon (quar.)..
4% preferred (QUaT.) omemeee

Mutual System, Inc.,, common (quar.)

6% preferred (quar.).-.

Nachman Corp

National - Bellas Hess__

National - Electric Welding Machme “co.
Extra

Wational Gypsum Co, (increased quar.)

Wational Presto Industries (guar.).

National Steel Car, Ltd. (quar.) ____
Extra ... -

National Sugar Refining Co. (quar.) ...

New Brunswick Telephone Co. Ltd. (quar.)__

New Jersey Water, $4.25 preferred (quar.)_-

Newmont Mining Corp. (quar.)-__.__ =

Newport Industries, Inc.,, common
4% % preferred (quar.) ...

Niagara Alkali Co. (increased)-

Niagara Fire Insurance Co.

Niagara Mohawk Power, common (quar.)
3.40% | preferred (QUAr.) —-eoeeen
3.60% /preferred (quar.)-_

3.90% | preferred (quar.)-
4.10% preferred (quar.)--

Nopco Chemical Co. (quar.)

No-Sag Spring Co. (quar.)..

WNorris-Thermador Corp. (increased quar.)--

Northern Indiana Public Serviee Co.—
Common  (QUar.) - --eoiemen
4.56% preferred (quar.).-

4.50% preferred (quar.)__

Worthern States Power (Wisc.)—

5% preferred (QUar.) e

Nova Scotia Light & Power Co., Ltd.—

49 preferred (quar.)____
4% 9% preferred (quar.)__.

©Ogilvie Four Mills Ltd. (quar.)

Extra
©Ohlo- Casualty Insurance- Co..
©Ohio Water Service Co. (quar.)—..

LU U T U I I

Per

Share

62%c

” 10c
$1.62%2
50c

Old Line Life Insurance Co. of America—

Quarterly
©Otliver Corp,, (quar.)
4%9% preferred (quar.)

©Omnibus Corp. (quar.)-__

Ontario Loan & Debentur

Pacific Vegetable Oil- Corp.

Pantex Mfg. Corp., common.

4% preferred (quar.)-_

Paragon Electric (quar.)-

Paton Mfg. Co., Ltd. (quar.)

Peden Iron & Steel (quar.)._.-_ -

Pennsylvania Power & Light, com. (quar )__
4.40% preferred (qQUar) - ———_——
8% 9% preferred (quar.).

4.60% preferred (quar.)
3.35% preferred (QUar.) oo

Pep Boys (The),
8% preferred (quar.) .. ...

Perfection Stove Co. (quar.)-

Phillips Screw Co. (quar.)

Pittsburgh, Ft. Wayne & Chicago Ry.—
C (quar.)
7% - preferred (quarl _____________

Pioneer Fund Inc. ' (from net mmn

Potomac Electric Power Co., com. (quar.)
360% preferred (quar.) . ________

Prospect Hill Apartments, Inc. (N Y)—
$5.40 preferred (accum.) -

Publication Corp., voting common (quar. )___
Non-voting (quar) _______________

9% original preferred (quar.)-
¥% 1st preferred (qQuUar.)—- oo

Public Service Co. of New Hampshire—
Quarterly .

Puget Sound Pulp & Timber (quar.)._ .. __

Pyle-National Co., 8% preferred (quar.).__

Reading Co., 4% 2nd preferred (quar.)......

Reltance Mfg, €o.—

(No action was taken on common payment
at meeting held on Aug. 20:)
3% % preferred (quar.) ————————__

Rhinelander Paper Co. (quar.)____

Riegel Paper Corp. (increased quar.)_

. Riegel’ Textile Corp., common (quar.
84 preferred A (quar.) ...

River Raisin Paper Co. (quar.)___

Webinson, Little & Co., Ltd. (quar.

Rowe Corp. (quar.)

Rubberoid Co. (QUBT.) e

Rumford Printing (quar.)-__

Russell (F. C.) Co. (quar.)-

Saco Lowell S8hops (quar.)__-_____

St. Joseph Light & Power Co., -com. -(quar.)

- 59 .preferred A (quar.) . ____._.

Ban Francisco Brewing- Corp, (quar.) .-

(

€.30% preferred (QUAT:) oo

Beranton Electric Co., common (quar.) ...
3.35% preferred (quar.) -
4.40% preferred (quar.).

Scranton Lace Co. (qQUar,) o ma

Bcnnton-Spring Brook Water Service—
(quar.)
uo% preferred (QUaT.) oo

Beattle Gas Co., new common (initial)
Bhell Oil Co. fquar.)_.
SBherman Products (quar.)
Bick’s Brewerles, Ltd, (qUar.) e
Boardman Publishing Corp.—
$3 convertible pref. (quar.) ...
Buyder Tool & Engineering Co.-
sonoéotl’roducts Co., common (QUAr.) ..
X
5% preferred (qUar,) e

Bouth Carolina Electric & Gas, com. (quar )

450% preferred (quar.)-_
Bouth Penn Oil Co. (quar.) . ____
Bouth Pittsburgh Water, 4% % pfd. (quar )-

Bouth Porto Rico Sugar Co., r.ommon--__-,_,
8% preferred (QUar.) ..

Southam Co., Ltd. (quar.)--
Bprague Electric Co. (quar.)
Stahl-Meyer $2-$5 prior preferred (quar.)-.

When Holders
Payabdle of Reo.

10- 1
9-10
9-1
8-31
8-31
9-17
9-30
9-11
9-28
9-28
9-28
9-28

11-27
9-11

12-20
9-22

10- 1

10-15

10-15

9-16
8-30
8-20
8-16
8-16
9- 7

_ Wheeling Steel Corp,, common.. (qnu

Per
Share
TY%2¢
18%c

When Holders
Payable of Rec.
9-30 9-21
9-30 9-21
9-10 8-31
9- 1
9-1

1. Nameof Company
Standard Factors Corp., common (quar.)—__

75¢ preferred (QUAT.)———e——___ s
Standard Tube, class B. s 12%c
Storer Broaacasting Co., cCmmon (quar.)__- 37Y2c

Class B 6Y%c

7% preferred QUAY ) e s $1.75
Stromberg-Carlson Co., common (quar.) = 37Y%ec

4% % preferred (quar.)_ ______________ e 56Yac
State Loan & Finance—

Class A and B (increased quar.).__._.___

6% preferred (quar.) -

6% convertible preferred (quar.).-
Sundstrand Machine Tool (increased) -
BSylvania Electric Products, common A

$4 preferred (QUAT.) oo

$4.40 preferred (quar.)——___

Tamblyn, Ltd., 4% preferred (quar. )_
Taylor Instrument Cos

Tecumseh Products (qQUAar.)-———.____
Telluride Power, 6% preferred (quar.)__
Tennessee Gas Tran-;missxon com. (qunr )__

4.10% preferred

4.25% preferred

4.60% preferred

4.64% preferred

4.65% preferred

5.10% preferred

5.12% preferred

5.25% preferred

5.85% preferred (quar.)_.

Texas Power & Light $456 p!d
$4.84 preferred (quar.)__

$4 preferred (quar.)_._.
Texas Utilities- Co. (quar.)_
Textiles, Inc,, common (qUAar.y-.

4% preferred (quar.)
Thermatomic Carbon _.___
Tishman Realty & Construc

5% preferred (quar.) - ___
Title Insurance & Trust Co. (Los Angeles)—.

Quarterly
Toronto Iron Works Ltd., common (quar.)

Class A (quar.)
Traders Finance Corp, Ltd., class A (quar.)

Class B (quar.)
Tucson Gas, Electric Light & Power (gquar.)
20th Century-Fox Film (increased quar.)...
Twin Disc Clutch (quar.) .- .
Twin Coach Co., common (increased)

Stock dividend

$1.50 convertible preferred -(quar.).__
Union Gas System (Kansas), com. (quar. )_-

5% preferred (QUAT.) oo
Union Pacific RR. Co., common (quar.)

4% preferred (s-a)

United Piece- Dye Works, $4.25 pfd. (quar,).
Unjon Stock Yards (Omaha) (quar.)
Union Wire Rope Corp. (quar.)...

‘Extra
United Pacific Corp.— .

Non-cumulative pnruclpntlng prelerence_
U. 8. Cold Storage Co. (qQUAr.) . oo
U. 8. Fidelity & Guaranty Co. (Balt.)—

Quarterly
U. 8. Freight Co.,
- Extra
U. 8. Lines Co. (N. J.), common

4% % preferred (s-a)

Utah OIll Refining (quar.)__._____________
Van De Kamps Holland Dutch Bakers—

Quarterly
Vancouver Machinery Depot, Ltd.—

5%% . preferred A (s-a)

Vanity Fair Mills (quar.) .-

Veedor-Roots, Inc. (QUAaT.) oo
Viau, Ltd. (quar.)
Victor Equipment Co. (quar.) .. _._______ -
Virginia-Carolina Chemical—

6% preferred (accum.) .
Virginia Electric & Power, common (quar.).-

$4.04 preferred (quar.)

$4.20 preferred (quar.)

$5 preferred
Vulcan Detinning Co., col

7% preferfed (quar,) ...

Wabasso Cotton, Ltd. (quar.)-..

Wagner Electric Corp,

Waialua Agricultural

Waldorf System, Inc. (quar.)-. 25¢ 10~ 1

Ward Baking Co.,common {(quar.) - 45¢  10- 1
5% % preferred (QUar.) e ooeen $1.37% 10- 1
Waterous Equipment, 6% preferred (quar.). 60c 9-15
Watson (Jack) & Co., Ltd. (qQuar.). ... 20c 10- 1
Wellington Fund (from net investment .inc.) 20c 9-30
Wells-Gardner Co. (qUar.) oo 15¢  9-15
West Ohfo Gas CO. (QUAT.) oo 20c  9-20
Western Tablet & Stationery, com, (quar.) 10-15
5% preferred (quar.) ... 1-3-55
10- 1
10-°1
9~ 1
35¢ 9--
20c. 10-
75¢  10-
$1.06%. 10-
$30c 10-

25¢ 9-20

35¢
37%c
37%c
40c

(quar.)

(quar.)

127%¢
30¢
50¢
150¢
20c

80c
$1.25

5¢
$5 prior preferred fquar.) $1.25

White Villa. Grocers (s-8)____ $3
Whitin Machine  Works (quar.) ... > -
Wieboldt Stores,.Inc., common (quar.).

6% preferred (quar.)

$4.25 preferred (QUAr.)...--.-

Wilsil, Ltd. (QU8T.) e cagpl i
Wisconsin Hydro Electric Co. (quar.) ...
Wisconsin, Michigan Power—

4% % preferred (QUAaT.) . cececceccceeee  $1,12Y%
Witherbee Sherman, 6% preferred (accum.)- $2.25
‘Worthington Corp., 4% % prior pfd. (quar.) $1.12%
Wyckoff Steel Co. 25¢
Young (L. A.) Spring & Wire (quar.)—_._—__ _25¢

Extra : 25¢

Younker Brothers, common (quar.) ... - 50¢
5% preferred ($50 par) (quar.).. = 62'%2c
5% preferred ($100 par) (quar. - $1.25
7% preferred ($10 par) (quar.) .. .. 17%ec

Zion’s Co-operative Mercantile Institute—

Quarterly

9-15
10-29
9-15
9-10
9-15
9-15
9-10
10- 1
10- 1
10- 1

5¢ 9-15

Below we give the dividends announced in previous
weeks and not yet paid. The list does not'include divi-
dends announced this week, these being given in the
preceding table. |

Per When Holders
Name of Company
ABC Vending Corp, (8-8) e &
Abitibi Power & Paper Co., Ltd.—

Common (quar.) .. e 130c

4% % redeemable pf al-quar.) .. $18%¢c
Abrasive & Metal Products, common......

5% preferred (quar.)
A. C. F. Industries Inc.

Common -(quar.)

Common - (quar.)

Common - (quar.) -

7% preferred (qUar.)...-

7% preferred (quar.)

1% preferred (quar.)...

30c 9-15 8-20
10- 1
10- 1
9-10
9-10

9- 1
9-1
5c 8-20
B A 31%ec 8-20
915 © 9-1

12-15  12-1
3-15-55 3- 1

9-15 01

$1.75  12-15  12- 1
$175 3-15-55  3-1

. American Bank Note Co,,

Share . Payadle of Res."

Name of Company
Acxsdls-Atlantlc Sugar Refineries, Ltd.—
(quar.)

31 20 Cla88 A (QUAL.) ceuinrivievnmansnme

5% preferred (quar.)
Acme Steel Co. (quar.)
Acme Wire Co. (qua
Acushnet Process Co.
Adams Express Co.
‘Aeroquip Curp, (quar.
Affiliated Gas Equipment Inc.—

Common (increased)

$3 preferred (quar.)

Agnew-Surpass Shoe Stores Lid. (quar.)_
Air Reduction Co., Inc. common (quar.).

4.50% preferred (quar.)

Akron, Canton & Youngstown RR.—

5% preferred (s-a)

Alabama Gas Corp., com. (increased quar.)
$3.50 prior preferred (quar.)
Alabama Power Co., 4.20% preferred (quar.)

4.60% preferred (quar) _________________
Alabama-Tennessee Natural Gas (quar.)
Alabama & Vicksburg Ry. Co. (s-a)
Allegheny-Ludlum Steel Corp., com. (quar.)

$4.37% preferred  (quar.) ... __
Allegheny & Western Ry. guaranteed (s-a)-
Alexander & Baldwin, Ltd. (quar.)..__.._.
Allen (R. C.) Business Machines, Inc. (quar.)
Allen Industries Inc. (quar.)__ it
Allied Chemical & Dye Corp. (

Allied Laboratories (quar.)______

Extra
Allied Mills, Inc. (QUAar.) - ___
Allied Products Corp. (quar.)___.

Allied Stores Corp., common (quar. )_ -

4% preferred (quar)-_______________
Allis-Chalmers Manufacturing Co

Common (quar.)

3% % - preferred (QUAr.) oo

4.08% preferred (A payment of $1.22 of

which 20c is an initial payment, plus a
quarterly dividend of $1.02)

Allls (Louis) Co. (QUAT.)eceee--

Aloe (A. 8.) Co. (quar.)...

Alpha Portland Cement Co.

Altes Brewing  Co. (quar.).--.

Extra
Aluminum Goods Manufacturing Co. (quar.)
Aluminfum, Ltd. (quar.)

(quar.)_

5% % 2nd preferred (QUAT.) - --emececaaa
Amalgamated Leather Cos., 6% bpfd. (quar.)
American Aggregates, 5% prelerred (quar.) .-
American Airlines Inc., com, . (QUAT.) ccmcmmes

$3.50 convertible preferred (quar.)..—-——--
American Automobile Insurance Co. (quar.)
American. Bakeries Co.,-common (quar.).....

4% % convertible preferred (quar.) -
common..
6% .preferred (quar.)_________

American Colortype Co. (QUAT.) o ameceean
American Crystal 8ugar Co., common (quar.)
4%% prior preferred (qUAar.)-_..__

3% % preferred C (quar.) ..
American Dairies, Inc., com:

7% preferred fqunr) ............
American District Telegraph Co. (N.
American Electronics, Inc. (initial)
American Encaustic Tiling Co. (quar.).___
Ax::_'erlcln Fire & Casualty (Orlando, Fla.)—

American & Foreign Power Co0. (QUAT.)-wme
American Forging & Socket Co
American Gas & Electric- Co.-(quar.)...
American Hair & Felt Co,, com. (quar,)
$6 preferred

(QUAL.) cinminamonmmmmeusa

, American-Hawailan Steamship Co. (quar.)..

American Home Products Corp. (monthly)..
American Hospital & Supply Corp. (quar.)
American Indemnity Co. (Md.) (8-8)
American Insur. Co. (Newark, N. J.) (s-a)
American International - Corp.

Anuru:an Investment Co. (Illinois)—

(quar.)
5%% prior preferred (quar.)
ed (quar.)
4'/:% preferred (QUBT.) o
American La Frnnce-Fomlte Corp. (qu
Extra

A 3, 1 3 Machi

ry CO. (GUSr:)..

" 'American: Machine -& .Foundry Co. (QUAr.)-
3 Amerlcsn- Metal Co.; common (QUAar.)---—-

4%% ed lquu.r)
4% % preferred (QUAT.) -ecomccmcaanenn

‘American Metal Products, commou (quar. )_-

5%% conv. preferred (quar)
American Meter Co., Inc. (quar.)
American News Co. (bi-monthly)
American Paper Goods -

7% - preferred . (quar.)..

7% -~ preferred (quar.)..
American Optical Co. (quar.)_
American Potash & Chemical—

Class A (quar.)

Class B (quar.)

$4 preferred A (quar.)_

$4.75 preferred B (quar.).

American President Lines, Ltd.—

5% non-cum. preferred (QUAr.) e emeeea

5% non-cum. preferred (QUAT.) -comceecnu
Amer. Radiator & Standard Sanitary Corp,

Common - (quar.)

7% preferred (QUAT.).eme e ceec e
American Republics Corp. (quar.).
American Seating Co. (QUAT.) e —
American 8melting & Refining (\Quar.)....
American 8teel Foundries (reduced)...
American Stores Co. (quar.)..

American Tel. & Tel. Co. (quar.)
American Tobacco Co. (quar.) ...
American Vitrified Products Co. (quar. )___-
American Water Works Co., Inc.—

6% preferred (QUAT.) oo oeaen
American Woolen, $4 pfd. (quar.)

7% preferred (quar.) =
Amrlcan Zinc, Lead & Smelting Co.—

(quar.)

85 prior preterred (QUAT.) e
Anderson-Prichard Oil (quar. )_..
Anglo-Canadian Telephone Co.—

Class. A (quar.)
Anheuser-Busch, Inc.

(quar.

Per

When Holders

Share Payable of Rec.

$1
$1.18%

$1.25
$1.25

25¢
$1.75

43%¢c
25¢
60c
50c
50c
$2.25
85¢

10- 1
10- 1
9-15
9-11
9-10
9-10
9-25
9- 1
9-15
9-20
9- 1

9- 4

9-10
9-10
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i :

When Holders at Per When . Holders
- Payable of Ree. Name of Company i ‘ Payable of Rec.
" 8-20 Chicago Towel Co., com, (quar.)... k 9-17 9- 2

8-20 7% caonv. preferred (quar.).. 4 9-17

8-16 Chicago Yellow Cab Co. (quar.)__ 9- 1

12 (824)

Per When Holders Per
Name of Company Share Payable of Reo. Name of Company
Archer-Daniels-Midland Co, (quar.)——_——...__ 9.1 Brown Co., $5 1st pfd. (quar)-_-_--_-____
Arden Farms Co., common 9-1 $3 2nd prererred (quar.)
$3 participating preferred  (quar.)e.._.. 9- 1 Brown & Sharpé Manufacturing (quar.)-._..

Participating
Argo Oil Corp. (QUAK.) e -
Argus Corp., Ltd., com, (quar.)..

4% % conv. preferred (quar.) ...
Arizona Public Service, common ' (quar.)..

$1.10 preferred (QUAT.) e cvccmaea

$2.36 preferred (quar.)

2.50 preferred (quar.

Arkansas Fuel Oil Corp.

Arkansas Louisiana Gas____
Armco Steel Corp. (quar.)_ ...
Armstrong Cork Co., common (quar.

$3.75 preferred (QUAar.)e ... i~

$4 preferred (QUAT.) e oocmceeee
Aro Equipment Corp., 4%2% pfd. .(quar.)__
Asbestos Corp. (quar.)

#shland O1ll & Renning Co., com. (quar.)-
$1.50 2nd preferred (qUar.).o-ee——__.

$5 preferred (QUAr.) o ceecioo—oo
Assoclated Dry Goods Corp ., common (quar. )

5.25% preferred (QUAT.) -vvecmccmee.

6% 2nd preferred (quar.)....
Associated Telephone & Telegraph, “com._

$4 partic. class A (QUAT.)—cemeee o
Associated Transport Ine.—

6% convertible preferred {(accum.)_ ._...
Associates Investment (QUAT.) —c-ecceemeeea
-Atchison, Topeka & Bania Fe Ry.—

Co! (quar.)

Atlanta & Charlotte Air Line Ry. (s-8)_...
Atlantic Coast Line Co. of Conn, (quar.).
Atlantic Coast Line RR. (quar

Atlantic Co, (quar.)....

Atlantic Gas Light Co., ¢ n (quar,

4Y>% preferred (quar ) i R

4.60% preferred (qUAar.)—.._....

Atlantic Refining Co., common (quar.

Atlas Corp. (QUAT.) -cecmcammnn

Atlas Powder Co. (qUar.) ...

Atomic Development Mutual Fund, Inc.—

(Initial paid entirely from investment inc.)
Aunor Mines, Ltd. (QUAT.) oo
Auto Electric Service, common (quar.)__-.

Class A (quar.)
Automatic Fire Alarm Co. (Del.) (quar.)--
Automatic Voting Machine Corp,

Avon Products, Inc. (quar.)....
Ayshire Collieries Corp, (quar.).
Baker Properties, Inc. (Minn.)_ . ...______
Baldwin Co.—
6% preferred (QUAT.)-eeemcmomeeee
8% preferred (quar.)__
Baldwin Piano Co, (quar.)-
Baltimore Radio S8how (quar.).__
Bangor & Aroostook RZ., 5% D
Bangor Hydro Electric Co., common (quar)

7% preferred (quar,)..

4% preferred (quar.)-.

4% % preferred (quar,)_ ...

Barber (W. H.) Co. (quar.)._
Barium Steel

R SEr LT e VLT
WWWWWWOORAND DD O bbb

XXXV LORRORD OO

NN N

e
e )

[
o

P

Brown Shoe Co. (increased quar.).-
Bruning (Charles) Co. (quar.)
Brunner Manufacturing Co, (stock dividend)
Brunswick-Balke-Collender—
5% preferred (quar.)___._
Brunswig Drug Co. (quar.)
Buckeye Pipe Line Co, (increased)..
Budd Co., (quar.)

$5 preferred (quar.),

Bullock Fund, Lid. (f net invest. income)
Buliock’s lnc (guar)) oo sors L N,
Bunker Hill & Sullivan Minlng &

Concentrating (increased) —_____________
Burlington Mills Corp., com, (quar.).-

4% preferred (qQuar.)--—__—

4.207% preferred (quar.)_

8% % preferred (quar.) ...

Burns & Co,, Ltd., class A preference

Class B common
Burrard Dry Dock Co., Ltd., class A (quar.)
Burroughs Corp. (quar.)-____.______ T,
Burton-Dixie Corp. (quar.)_______

Bush Terminal Co. (bi-monthly) ..
Butler Brothers, c (quar.)

4%7% preferred (QUAT.) oo eomcceea
Butterfly Hoslery Co., Ltd. (qUar.).....-..
Bylleshy (H. M.) & Co., 5% pfd. (quar.).-
California Electric Power Co. (quar.).._...
California Western States Life Insurance—

(8emi-annual)
Calumet & Hecla, Inc. (qUAr.)o-eooocoo o
Campbell, Wyant & Cannon Foundry Co.—

Quarterly S
Canada Cement Co., Ltd., 6%2 % Dpref. (quar.)
Canada- & Dominion Sugar Co., Ltd. (quar.)
Canada Life Assurance Co. (quar.)-__.
Canada Malting Co., Ltd. (quar.) ...
Canada Northern Power Corp., Ltd. (g
Canada Packers, Ltd., class A (s-a)

Class B (s-a)

- Canada Safeway Ltd., 5% 1st pfd. (quar)__

5% 2nd preferred (quar)
Canada Steamship Lines, Ltd.
Canada Vinegars, Ltd. (quar.)_____________
Canada Wire & Cable Co., Ltd.,—
Class A (quar.)
Class B (interim)
Canadian Canners, Ltd, (quar.)____.
Canadian Celanese, Ltd.,, com, (quar,)-
$1.75 preferred (quar,) ..
$1 preferred (quar.) ...
Canadian Fairbanks-Morse Co., Ltd. (quar.)
Canadian Fund, Inc. (from net investment

Clars A (QUEBT.). e e

Canadian Ingersoll-Rand, Ltd

Canadian International Investment Trust,
Ltd.,, common (QUAY.) e
5% preferred- (quar:) .

Canadian Refractories Ltd.—

$12¥4¢

120c

181
175¢
150c
115¢

143%¢c

125¢
$25¢

t10c

120c
181

110c

1$1.25

3
P e e YO e e

8-16
8-11

Chickasha Cotton Oil Co., common.
Christiana Securities Co., common

7% preferred (quar.)......
Chrysler Corp. (reduced)....
Cincinnati Gas & Electric Co.

4% preferred (quar.)

Cincinnati Milling Machine Co. 5

4% preferred (QUar.) ..o eeoemeooo o __
Cincinnati, New Orleans, Tex, & Pacific Ry.

6% preferred (QUaT.) oicomeem

6% preterred (quar.)...

Cities Service Co. (quar.) ...
Citizens Utilities Co. (quar.)..
City Auto Stamping Co. (quar.)
City Baking Co., common..

7% preferred (quar.)_..________

City Investing Co.,, common (special)_
Stock dividend

512% preferred (quar.)

City Products Corp. (quar.) ... ..
ity Bpecially Stores—

4'529% convertible preferred (quar.)__.....
City Water Co. of Chattarooga—

5% preferred {QUAY:) o i it
Clark Controller -Co., common (quar.)

4.807% preferred (quar.)._______

Clark Equipment, common (quar.
5% preferred (quarg--__
P ?g Co,
Clearfield & Mahoning Ry.
Clearing Machine Corp. (increased)..
Cleveland Bnilders Supply (guar.)_____.
Cleveland-~Cliffs Iron, common (quar.).
$4.50 preferred (qUAr.)ecceomeecoaoocoa
Clevelana Electric Iuuminating

$4.50 preferred (quar.) - __________
Cleve, & Pittsburgh RR, Co., 1% gtd, (quar.)

4% speciol gtd. (quar.) __.______
Cleveland Trencher Co, (quar.)

Clevite Corp. (quar.)___._____._.____
Clinton ‘Foods, Inc., com. (monthly)

Common (monthly)

4% % conv. pfd. (quar.)-

Clorox Chemical Co. (QUAT.) oo _____
Coca-Cola Co.
Coca-Cola International Corp.

Cochran Foil Co. (qQUAT.) o .._

Cockshutt Farm Equipment, Ltd..

Coghlin. (B. J.) Co., Ltd. (quar.) S
Coleman Co., 1 (quar.)

4% % preferred (QUar.) - ______
Colgate-Pa.molive Co., 3% % pfd. (quar.)--
Colonial Life Insurance Co. of America—

(Quarterly)
Colonial Sand & Stone Co., Inc. (quar.)_..
Colonial Stores, Inc., common (quar.)..

4% preferred (QUAT.) - coeeoeeo

5% preferred - (QUAT.) eecee
Colorado Central Power (monthly)

Monthly

Monthly

62%¢
56%c

10-20

9-14

10- 1

15¢ -14
£1.50 1- 3 55

25¢
50c
30c

$1.12%
$1.12%2

$20c
25¢
53%c
87Y%c

9- 1
9-30
9-15
9-15

10- 1

10-31
9- 3
9-10

WD

=10 B 1 i

Stock dividend
Barymin Co., Ltd
Bath Iron Works Corp." (qUaI.) - . .
Bathurst Power & Paper Co,, Ltd.—

Class A (quar.)
Beaunit Mills, Inc., common

$5 preferred (QUAT.).-ee—ee——o_.

Beck (A. 8.) 8hoe Corp., 4% % pid. (quar.)
Beech  Aircraft Corp., common.___
Beech-Nut Packing Co. (quar.) -

4% % preferred (quar.)--._— 1$1.12Y, Colorado Milling & Elevator Co. (quar.)._..
4%% preferred (QUAT.) oo 1$1.12% Colorado & Southern Ry.—
Canadian Tire Corp., Ltd., common (quar.) 115¢ 8 4% - non-cumulative 1st preferred
5% preferred (s-a) 150¢ " Columbia Broadcasting System, I
Canadian Western Natural Gas Co., Ltd.— Class A (quar.)._.._.___
4% -preferred (quar.) 120c Class. B (quar.)-
Canadian Wirebound Boxes, Ltd,— Columbian Carbon Co. (quar.
$1.50 €lass A (QUAT.) oo oo 137%c Columbian National Life Insur.
Cannon Mills Co., , 75¢ " Quarterly

Belden Manufacturing Co -(quar.)-__.___.

Belding-Corticelll, Ltd., common (reduced)
7% preferred (quar) ________________

Relding Hemingway Co. (quar.)....

Belknap Hardware & Mfg. (quar.)
Quarterly
Quarterly

Bell & QGrossett Co. (qQUAaY.)eeee——o_ . ..

Bell & Howell Co., common {quar.)-
4Y4%

$3.26 preferred (quar.) ..
Berkshire Fine Spinning Assoc. (quar.)
Bethlehem Steel Corp., common

7% . preferred (qnar ) S
Bibb Mfg. "Co. (quar.)__

Bigelow-Sanford Carpet, A p(d (quu )_

Bird & Son, Inc., 5% pre{erred (quar.y ...

Birtman Eleetric Co. (quar,) ...

Black Hills Power & Light, common (quar, )
4.20% preferred (QUAT.) e .. o8
5.40% preferred " (qUar.) .-_..

Black, Sivalls & Bryson, Inc., com. (qur )-
Preferred {quar.y

m:c;s;;me Valley Gas & Elecn'lo—

5/

Bloch Bros. Tobacco, 6% “pfd. (qu:

Blockson Chemical Co. (quar.)..

Blue Bell, Ine. (quUar.) - vemeeee-.
Quarterly

Boelng‘ .l'nrplnne Co. (QUAT.) mmmmoomo ’

pecial
Bo(nd Investment Trust of America—
From en

Bond Stores, Inc. (quar}

Borden Cd. - (QUAT.) oo

Borg-Warner Corp. com. (quar.)
3% % preferred (quar.) ...

Boston Real Estate Trust (quar.)-

Bower Roller Bearing Co, (quar.)..
Boyertown Burial Casket (quar.)
Brantford Cordage Co,,-Ltd., class A (quar.)
Brewer (C.) & Co. (stock dividend)

Bridge & Tank Co. of Canada, Ltd.—
$2.90 pref. (Quar.)....._......

Briggs & Etratton (qua.r ) PRLTD:
Extra

Brillo Mfg, (quar.)
Bristol-Myers Co., common (interim)

3% % preferred (quar.) ____________ ‘-
British-American Bank Note Ltd. (quar.)..
British American Oil Co., Ltd. (quar.)
British American Tobacco—

Ordinary (interim)

Amer. dep. rcts. for 5% preferred (s-a)__
British Columbia Packers, Ltd., class A (s-a)
Brockton Taunton Gas Co.—

$3.80 preferred (quar)-_-
Brockway Motor Co
Broderick & Bascom Rope Co,—

Class A comm (quar.)

Brooklyn Borough Gas, 4.40% pfd. (quar.

4.40% preferred series B (quar.) 4 !
Brooklyn Garden Apartments, Inc.

Extra
Brown & Rieelow, common (quar.)
. 6% prelmed (quar.) ..

0
D et b
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9
8
8
8-
8
8
8
8

e
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Class B (quar.) 75¢

Capital Transit :Co.
Capitol Records,
$2.60 conv. preferred (quar.).
Carborundum Ceo. (quar.)
Carey (Philip) Mfg. Co.,
5% preferred (quar.).
Carlisle Corp. "(quar.)-..
Carolina Tel. & Tel. (quar.)
Carpenter Paper Co, (quar.).
Carpenter Steel Co. (qusr ) I T,
Extra
Carrier Corp. {(QUAL.) oo
Carson, Pirie, Scott- & Co.—
4% % preferred : (Quar.) ...
Case (J. 1) Co., 7% pfd. (quar.)
Castle (A, M.) & Co. (quar.y__-_
Catelll Food Products, Ltd., cl.” A (quar )-
Class- B ‘(quar,).

Central Cold Storage €0, (QUAT.) weemmcrmasm .

Centra]l Detroly Wareh
‘Central "Foundry Co., common (quar Y
5% preierred (quur) _______________
Central Hudson Gas & Electrlc Co.—
preferred (quar.)
4.75% preferred * (quar.)_--
§5.25% preferred (quar ) I

40c
15¢
" 85¢
35¢

7 31'131/4 '

Central Tllinols Light €o., common- (quar:)-: - * 55

4%2% preferred (quar‘

Central Illinois Public Service, com. (quar) ,

4% preferred (quar.)-__.
preferred . (quar.).
4.92% preferred, (quar.)-

Central Louisiana Electric
4.50%  preferred (quar.).._._
4.70% preferred €quar.)__:._

Central & South West Corp, (quar.)..
Central Steel & Wire Co. (quar.).___
Centra] Telephone Co., 5.40% pfd. (quar.)

Central Warehouse Corp., class A
Class B _

Century Ribbon Mills, Inc. -(reduced)
Certain-teed Products Corp. (quar.)_
Chamberlin Co. of America_ ...
Champion Paper & Fibre, common (quar )--
4% % preferred (quar.)
Chance (A. B.) Co. (quar.)-.____._.
Chenango & Unadilla Telephane Corp.—
4% % preferred (quUar.)o——_._______
Chesapeake & Ohio Ry. com., (quar:.)
3%% preferred (QUAT.) - oo
Chesebrough Mfg. Co. f(quar.) ... ___
Chicago Corp., $3 preference (quar.)
Chicago Dock & Canal (quar.)——_._._._

Chicago & Eastern Illinois RR.—
. Class A (quar.)
Class A (quar.)
Chicago Mill & Lumber Co. (quar.)
Chicago Pneumatic Tool.Co., old common..
Extra
New common (Subject to the stockholders
approval of the issuance of the new $5
par value stock)
Extra
$3 preferred (quar.) ____________________

Chicago Rivet & Machine (quar.)____
Cblcago Rock Ishmd & Pacific RR.—
(qu

qua
5% preferred serles A (QUAT.) oo

1]
$1.12%
:~30c 5

nm%ﬂﬁ

$1.23

31.12‘/2
$1.17%

©29¢

25¢

67%c
‘80¢’

80c

T%e -

25¢
10c
50c

$1.12%

25¢

$1.12%
+ T5¢-
87%c

75¢
75¢
$2

50¢
50c

25¢
50c

50c .

25¢
50c
75¢

40c

. $1.25
$1.25

1g-81"
9-13 -

8-31
9-15
9-15
9-15
9-15
9-15
9- 1
10-1
9-10

10-15
9-20
11- 1
+9-24
9-1
9-1

10-15
12-15

9-30
10- 1
10- 1

10-1
10- 1
10- 1
9-15

9-30
9-30

9- 3
9-3
8-11

9-13°

8-31

9-30
8- 1

10- 7

9-3
8-13
8-25

10- 1
12-1

9-15

9-16
9-16 .

" Combined

Columbus %utual Life Insurance (s-a)
ocks Paper Co., class A (quar.)
Commercial Credit Co. (quar.)
Commercial ‘Discount Corp., com.. (quar.)..
$3.50. prior preferred (quar.)..
/o preferred (quar.).__.__.
Commonwealth Title Co. (Phila.)—
Common (quar.).____.___
4% preferred (quar.) ___._______
Community Public Service Co. (quar.).

. Compo Shoe. Machinery Corp. (quar.).-

Conde Nast .Publications (quar.) ... ..

" Cone Mills Corp., Common

49 preferred (quar.)...

~ Contederatlon Life Assn, (Toronto)_

1 {quar.)
r (quar.)

-..Congoleum-Nairn, Inc. (reduced)

Connecticut Light & Power CO. (quar,)____Z

< ‘Connecticut :Power .Co..(quar.)-___.-_—___._
-’ Conmolrio, Inc.," 40c preferred (quar.) —__._.. -
Cunwl Dlwovery ‘Yellowknife . Mines," Ltd.

Oonsolldated Edison Co. (N. Y) (quar ).___ .
_ Consolidated Eugineering’ Corp.. tqudr )il 2ix
Comolidated Freightways Inc, con‘l (quar.) "

% 1st preferred (quar.). .. .. . . . ___

o Consol Gas Electric Light & Power (Ba]t )—

(quar.) .
4‘/:% preferred B (quar.)
- 4% preferred C (quar.).__.

; Consolidated Gas Utflities Corp. (quar.)_
_Consolidated - Laundries Corp. (quar.)
. Consolidated Retail Stores—

4Y4 % . preferred (quar.)_..._._
Consalidated Rock Products Co,

i Consolldnted Theaters, Ltd.—

50c ‘class‘ A (QUAL.) e el e

. Consumers Glnss. Ltd. (quar.)_____.________

Consumers Power Co.—
4,507 preferred (qu.ar)__
4.52% preferred (quar.)__

Consumers Water Co. (quar.) ——____________ g

Container Corp. of America
4% preferred (quar.) .. ______ —
Continental- Assurance €o. (Chicago)—
Quarterly,
Initial payment on new shares after pro-
posed 2-for-1 split
Continental Can Co. (increased quar.).
$3.75 preferred (QUAT.) o eoom oo
Continental: Casualty Co. (Chicago) (quar.)
Extra stock dividend (one new share of
Continental Assurance Co. for each 100
shares of Continental Casualty Co. held
subject to »stockhqlders approval
Continental Commercial €orp., ‘com. (quar.)
60c conv. pfd. (initia]l quar.)____________
Continental Copper & Steel Industries—
Common (cuar.) -
5% preferred (quar.
Continental Diamond Flbre Co (quar.)..__
Continental Insurance Co. (N. Y.) (quar)_-
Continental Oil.Co. (quar.) ____.__
Continental Steel Corp, (quar.) . _..._._____
Cook Paint & Varnish Co., common (quar.)
$3 prior pref. (quar.) ___________________
Cooper-Bessemer Corp. (quar.).- ¢
Copper Range Co. (quar.)._

t.’nc' -

S60c < 915 -

. 30c

..$1.50.,

<. 35c
$1.12%: -

$T

. 18%c
T 26¢
63%¢

5¢ ¢

t13c

" $37%c
$1.12 -

$1.13
15¢

$1

50c

20c

750
933%c

65¢

10c
13%c

15¢
31Y%c
20c
75¢

35¢

(Contmued on page 46)

10c

6.14.

> 9-15 -
9-15....

10- 1
10- 1
10- 1

.9-15.
9=l

10-1
9-15

-1
8-31 .

10- 1
10- 1
8-31

9-1

9-30

12- 2
9-15
10- 1
9-1

10-15
9-15_
9-15

9-39
9-1
9-11
9-15
9-13
9-15

8- 1
9-1
9- 8
9-15
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Stock Recoxrd «» New York Stock Exchange M

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

m

Range for Previous 7

Lowest
39% Sep 22
25
14
15
14
29
31
14
29
16

93% Aug 20
14% Nov 5
50 Jun 12
6% Aug 31
35 Nov 2
34% Sep 21
- 91 Bep 17

12% Sep
13% Sep
15 Feb

3% Sep
31% Feb
40% Apr
26 Bep
44% Apr
16% Jan

25% Aug 27
84 Jun 25

Year 1953

Highest

47% Jan 5
112  Jan 29
10% July 3
6% Jan 23
49% May 25
85Ys Mar 18
26% Jan 6
35%Jan 2
36% Feb 25
59% Jan 27
32% Jan 6
10% Mar 6
52 Nov 10
29% Jan 8
114%Jan 5
160 Mar 11
3% Apr 14

74 Feb 21

10% Mar 3
76% Jan 2

22 Mar2s
33 Jan 8
40% Jan 3
94 , Nov 4
59% Jan 2
118% Jan 2
52% May 25
62 Dec 10
54% Jan 20

3% Mar 24
364 Mar 24
194, Mar 18
189% Jan 5
75% Jan 6
15% Jan 8
B4'% Feb 4
29% July 8
99 Dec 17
20% Feb 2
69 Jan 6
12% Jan 29
47 Feb 26
40% Jan 27
103% Feb 20

15% Mar 19
15% Mar 20
16% Jun 12

6% May 1
40 Nov 27
45% Nov 9

151 Jan 6
39% Jan_ B
8% Jan 17
31% Jan 20
17% Feb 4
11 May25
35 Dec 31
67 Aug 3
5% Mar 25
39Y May 27
48% Dec 29
87% Dec 31
94 Nov 6
22% Jan 15
25Y% Mar 18
104% Dec 4
187% Mar 26
100% Mar 17
247 Mar 16
86% Dec 31
19% Feb 2
26Y; Feb 27
105% Feb 9
18% Feb 2

7% Jun 22
42 Dec 15
37 Mar217
397 Mar 24
36% Jan 30
15% Feb 4

171% Feb 6

8% Jun 23

24Y% Nov 30

143% Oct 27
60% Jan 5
119 Jan 7
10% Feb 2
27% Jan 2
94% Dec 17
89% Dec 17
21%Jan §
97 Jan 6
45% Feb 26
57 Jan 30

31% Dec 9
106% Mar &

Range Since Jan. 1

Lowest
41% Jun 29
106 Jan
9% Jan
5% Jan
32 Jan
73Y2 Jan
20% Jan
27Y% Jan
24Y Jan
58 Jan
18% May
7% Jan
49 < Mar
22 Mar
104 Feb 24
155% Feb 3
2% Jan 4
16% Jun 14
72 Jan 12
3%Jan 4
144% July 20
80 Jan 6
28Y% Jan 4
97 May 4
92% Mar 11
8% Jan
2% Jan

16 Mar
26 Jan
37% Jan

QbR O

112 Jan 4
70% Jan 4
26% Mar 16
98 Feb 18
16% Jan 4
56 Jan 4

9 Jan 4
37% Jan 4
31  Jun 30
96 Jun 15

14% Jan 4
15 Jan 12
16% Jan 4

4% Jan 11
35% Feb 23
44Yg Jan 4
27Y% Jan 4
48% Jan 4
20% Jun 11
22 Jan 5
91 Jan 4
43% Mar 25
125% Apr 21
105% Jun 30
31% Jan

8 Jan
26% Jan
13Y% Jan

8% Jan 4

19% Apr’' 7

7Y% Jan 8
10% July 28
39% Jan 12
15% May 6
32Y% Jan 4
342 Jan 7
13% Jan 4

169 Jan 8

6% Jan 4
22' Feb 24
42%, Jan 13
27% Jan 4

118% Jun 22
26 Aug 25
44 Jan 5
50 Jan 4

121% Jan 8

9% July 9
25% Feb 17
15% Jan 4
T1Y2 May 4
66 May 3
12% Jan 4
73 Jan 28
29' Jan 4
45'%2 Jan 4

30 Jan §
100 Jan 6

ReEpUTBBR BRSO

Highest
49% Apr 8
115'% Apr 20
12% July 27

9 Aug 13
44% July 15
95%2 Aug 16
23% Aug 5
38% Aug 4
31 Aug 20
83 Aug 2

25V, July 21

12% Aug 23
54V July 26
28% Aug 27
112 Aug 27
172  July 29
3% Mar 25
187 July 28
85 Aug 2
4% Feb 15
157 Feb 13
89l Feb 9
39Y%2 Aug 4
104 Mar 1
97 Mar 31
11% Aug 16
101 Aug 4

18% July 30
36 Aug 2
48% Aug 3
97 July 14
67% Aug 19
131% Aug 18
114% Aug 19
68 Aug 16
90% Jun 25
74% Aug 5
3% Feb 16
85 Peb 16

25Y% July 28
63 Aug 12
14% Aug 12
52 Aug 12
41 Mar 15
104% Mar 5

20% Aug 11
20% Aug 11
187% Aug 26

7% Aug 17
49% Jun 29
46% Mar 10
36 July 27
64% July 13
25% Aug 12
28 Apr 26

93 July 7~

53Y% July 28
143  Aug 17
110% July 28

48Y: Aug 19

10% July 23

32% May 28

15% July 30

117 Aug 11

384 July 30

70 July 13

3% Feb 16

31 Mar 13

63% July 30

13 Jun 28
100 Jun 25

22 Feb 23

9% Aug 2
14% May 12
507, Aug 11
24 Feb 23
37Y July 2
61Y, Aug 25
20%; Aug 11

177 May 10

8% July 29
33Ys Aug 13
57 May 24
39% July 30
165% Aug 23
40%; Aug 17

124% Mar 18 -

32 May 18
58Y; Aug 23

175 July 23
65% Jan 28
138% Feb 10
39% July 30
120% Mar 5
10% Mar §
28 Aug 13
23%; Aug 3
93 Feb 4
95% Feb 4
19% Jun 1

90 Aug 12

41 Aug 3
56% Jun 3

41% Aug 13

106 Feb 8

STOCKS
NEW YORK STOCK
EXCHANGE Par
Abbott Laboratories.——-eeeeer——3

AFC-Brill Motors Co-..

ACF Industries Inc com..
7% non-cum preferred-

Acme Steel Co.

Adams Express Co—-

Adams-Millis Corp

Addressograph-Multigraph Corp.-10

Admiral COIp o el

Affiliated Gas Equipment com__.-1
$3 preferred w w 50

Air Reduction Ine common__No par
4.50% pfd 1951 series. 100

Alabama & Vicksburg Ry_.._.__100

Alaska Juneau Gold Mining_____10

Aldens Inc commMON NeW——cmeem-B
4% % preferred 100

Alleghany Corp common o1
5% % preferred A 100
. $4 prior preferred conv...No par

Aueghany Ludlum Steel Corp.—.--1
$4.375 cum preferred P

Allegheny & West Ry 6% gtd.__loo

Allen tries Inc

Allled Chemical & Dye—.._-_No plr

Allled Kid Co.
Allled Mills
Allied Stores Corp common..No par
4% preferred 100
Allis-Chalmers Mfg common_.___20
3%% convertible preferred-..100
4.08% conv preferred 10
Alpha Portland Cement...
Aluminum Co of America
Aluminium Limited .
Amalgamated Leather
6% convertible preferred-.__.
Amalgamated Sugar Co (The)__--1
Amerada Petroleum Corp-.__No par
Amer Agricultural Chemical_No par
American Airlines common 1
3% % cony preferred
American Bakeries Co com. No. par
4%% cum conv pfd—.._....-100
American Bank Nole common....10
6% preferred 50
American Bosch Arma Corp com..2
2nd preferred 1952 ser 5% % --50
Amer Brake Shoe Co com.__--No par
4% convertible preferred.-...100

Amer Broadcasting-Paramount
Theatres Inc common...
Ctfs of interest in comm
5% preferred
American Cable & Radio Corp.---1
American Can Co common-...12.50
1% preferred
American Chain & Cable
American Chicle Co————.
American Colortype Co
American Crystal Sugar com..-_10
4%9% prior preferred 100
American Cyanamid Co com.-----10
3%% conv preferred series B_100
33/.% conv preferred series C-100
American Distilling Co. -20
American Encaustic Tiling-.
American European Secur___No par
American Export Lines Inc
American & Foreign Power-_No par
American Gas & Electric Co- 8
American Hawaiian SS Co.___.
American Hide & Leather com
6% converlible preferred.
American Home Products

6% noncumulative preferred-.100
American International Corp-No par
American Investment Co of Ill--__1

5% % prior preferred 100
American Locomolive common--—-1

7% preferred 100

Amer Mach & Fdry common...—

4% % preferred
American Mefal Products com-...2
5'%% convertible preferred-...20

American Molasses COommmecanam, -1
American Motors Corp.-
American Natural Gas Co-.
American News Co
American Optical COsemmaua-
Amer Potash & Chem cl B.__No par
Amer Rad & Sid Sany common.__-5
7% preferred ... --10
American Safety Ra:
American Seating Co.-.
American Ship Buildi
Amer Smelt & Refg com-
7% preferred =
American Snuff Co common.....2
6% noncumulative preferred_-100
American Steel Foundries-—--No par
American Stores Co. 1
American Sugar Refining com_.100
7% preferred 100
American Sumatra Tobacco--
American Tel & Tel CO~ne—
American Tobacco common.-..
6% preferred
American Viscose Corp com
6% preferred 100
American Water Works Co com-._5
Preferred 6% series.-——————---25
American Woolen common—_._No par

Anchor Hocking Glass Corp— "
2
84 preferred -2 .....No par

Monday

Aug. 23
427% 43%2

*112Y%; 114
11% 12%
8% 87
43%

95
221
37%

18%
90

39%
50%

39%;
104

LOW AND HIGH SALE PRICES
Wednesday
Aug. 24 Aug. 25

43% 42%

Tuesday Thursday

‘Aug 26
43% 43 43%,
114 *112% *112% 113'/2
12% 11% 12% 11% 12
8% 8% 8% 8"73 8%
42 40'2 42Y, 427
95 94% 95 94”2 95
22% 22% 22V,  22%
36% 367 35%
302 30Y2 *30
76 74
23% 23
11% 11%
53%s #5212
285 277%
111Y%, 111%
176 *170
27
17%
*79
3%
¢ %144
*84Y,
34%
*103%
*93 Y
11
92

99%

20%

*21%

9%
10%

38%
50

38%2 38%
*103% 103

38%
51

38% 39
#103% 105

103%

Friday
Aug, 27
44 459
#112% 113Y,
/ 117
81,
41%,
923,
221
36%
30%2
16
23V,
117
53V,
28%,
111% 112

*102% 1043,
*93%2 94
x10% 107

922 93Y2

*17Y; 18
35
47,
94 Y,
635
128
111% 111Y,
65%2 = 66
8% 19
672 Ya
2% 2%
*30 32
*25% 261,
178Y2 179
6% 1Y
14V 141,
842" 841,
29% 30
*103 104
24 241,
63 63
12% 127
*50% 51%
32% 33
*99% 100

20 20
*19% 20V,
18% 18%;
6% 6%
43% 441y
44% 447
32Y2
62%
*23%
27
*93
X507
*138
x108% 1097%
47% 48%
10%
32
141,
10%
3614,
65
37
30

347 Ya
*104% 105%2
19% 20

21% 21%

9Ya

131Y, 131%
347% 357%
116% 116%
10% 10%a
27% 28
20% 207
80% 81
x68% 69
18% 18%
#8912 90
39% 39%
50 50Ya

37% 37%
*103% 105

Sales for |
the Week
Shares

8,100

11,300
11,100
100

700

30, 400

9,200

For fooinotes see page 24.

gitized for FRASER
p://fraser.stlouisfed.org/




.- The Commercial and VFAin(mci.al C*ronicle . . . Monday, August 30, 1954 -
14 (826) P

' \ -Continued—Page 2 §
: , NEW YORK STOCK RECORD
les for
LOW AND HIGH SALE PRICES Sal
q | STOCKS Mond Tuesday Wednesday Thursday Fridav the Week
Range for Previous NEW YORK STOCK onday Aus. 24 Aug. 25 Aug. 26 Aag. 27 Shares
"Sear 1053 oot EXCIANGE Par  Aug.23 . o a1 a1y, 40% 41% 0% 40y, 3,000
p Lowest Atighest oo 12 42%":!uly 30 Anderson Claylon & Co_____ LB A A P 5 B 44, 451, 43% 45 4% 45 9,500
i B Nwis @ Pn P B ERlB. Anderson-Prichard Ol Corv_———-10 _44% 5% a1, oif 9ty 9 - 9% 9% Bl 9w b
, 4 . 1 31 y
I B 42% %ce!é 122 i’s ;;‘:by 26 B/Feb 23 1:.:-4..1:44:15' gg +31, g:,,f, -32:"‘ 335‘ 3;1,, o 33 Vs 331,: b e = 3'083
¥ 2% Teb 11 s I 38%  39%% Ve % 227 23 221, 93 2.6
25 Nov 24 $ Jan 1T go44 gan 4 42 July 21 2331, 23% 223, 223, 23 23 2.2 i 4 00
) y 5 2 - / . - 755 481, 22,9
30 Sep 14 52 Jan 9 ,7-:/‘ Jan 4 25% Jun 25 19 491, 485, 49 48%; 487 47%2 431,5 % / o
t7 : : P 9% 101 20,20
. 16 Sep 14 23% Mar 27 " 4 517 Aug 2 10% - 975 1015 9% 975 S5k 200 j i 500
] e 1s . TohMurao Cshaprao  lov muw 2 oin 92 PLat Eiley, St 920 ol R L
¢ 8Ys Sep 15 . s P 2 95Y% Feb 5 S 35 6 7542 Y4 74 - 194 Ay % ‘9814 120
J u Se'l; 13 23‘“ ge::rgg gg% ?:I‘\. lg 763/: Aug 18 Arn}s?gonge%o;édco com NG bitt, * 321/: 98% ©68 14 199 ;zg:; 123 qgg’/; ]gi;’/z ‘IZg%' lggm + 170
: =, . 48% Pe 01 '93% Jan” . 100 Mar 3 .. 9375 prefurred .- INoymr  149% 150% %148 151 2 ' ‘19 19% ‘19, 19 600
; 89Y: Sep 24 97 Jan 7 114 Jan 14 - 150% Aug 23 $2_convertible prefeire 5 20 20 19% . 19% *191% “197% 19 1934! T 1,700 -
: 102% Sep 21. 117% Dec 23 il b 204 Aug 19 - Arnald - Constahle Corp_ —==-B 0 63 7 6% 6ly 6% - 6% Y, ) 00
4 6 - Jun 13 e Co-Ine No par 7 7V ; 21, 225 +223" 2214 60
1 16% May 28 19Y Jan 2 5 May19 77 Aug 11 Artloom €arpel Co- 350 P IR TI A 2215 221, %221, 23 22V, % ’
- g 4 e 3 ool 2% 127 30,700
§Y Dec 30 - 10Y; Mar 26 P Jan 26 - Arviu Tudustries Inic_- . 124 197, 125, 127 12% 12-@ 1 Y
i T IRTRE Ml T8 Taw ot 36 Rubjana el Ly R piE. . o ae 250 25% . 25%  25% 25% 25% 25% 255 . 2,500
: 5 : T ~-No p. y ,
¢ ! ;;Vl geel(’: iz ':,3 “ Mjl 21 23 Jan 4 26Y% Jan 18 Assl(;:‘lh:)('(;(lplr)llct; S50, Cmp— A i e d e bt aads '1%2::;5 1203 : 10,:33
_____ s 25 4 o s ) Yy, *106 109 2 o
18Y Sep 15 22Y Mar 1] 18% Jan 4 13’?3:‘ 2‘55 2g g.zs',, 1st. pi p 1052 106 igg% igg”‘ ‘igg‘,z igg ] 107 -197 4 107 107 ' 288
Shiapep 3. 100 a2 g;,t bjt::: Ig 107 & Aug 26 6% 2nd preferved.... o 'lgg lgg% a1y Sanan 46% 463 . 46% 46% “46 - 463 2,1
gg:z g:;ny 2; “.Jis'é'/u QIK:I gg 31% Jun " 4 47% Aug 23 Assoclules Investment CO ... i
: y 6,300
* . ; Mchlson Topeka & Sunl:a Fe— 3 § 112% 1147 112% 113% 112% 113 g
. ; ﬁ" 115Y; 115% 115 1151, 2 59 59 1.500
! ER N R L e — 59 59 759 59 59 59 80, o2 b g 1,300
86 Sep 14 103 YsJan 4. 59% Aug 10 . P'ef"""’ g 10 358 . 353 35% " 36 35% : 36 35%..35% 1011 30
© 60% Jun 23  57%Jan 13 54% 13, 37% July 26 Atlantic: City Flectilc Go como— ] Mas A S iterys 100 ‘100 100  101% -
g . 25% Feb 18 3044 Nov ég g‘z’“f“ a’:: $ -101% Moxr 20 . 4% prermedﬁ---ﬁ-&- ----- :'qB'pgr ‘igg% igg 124" 1251, 124% 1261, - 123% 124 123 1233 ¢ - 3
A 977% Mar 2f Y, Aug 25 -Allantic Coast Line RB_____ g, 4 )
! 88!z July 8 i Jan 2 85 Jan 4 126% Aug If & W I'88 Lines— 1V 21% . *21% 21% 100
4 ( B3% Dec 29 119% Ja ; - . -Atlantic Gulf & #9114 22 . $21Y, 22 L 221Y, 22 21Y% LR 3 ¥ 11700
b 5 ) Lix liquidating distrfbution 21 28 o : T, 33y, 34 - 337 34Y '
49 Nov 19 58% Dec 16 21;/4 Aug 2: .?3'/»5:3 f? ALlunlit,lRemung COUMON . 33?. ‘.’Mi/;. gg;’/- ggsy: ¥ gg:; g;:’i' 1995/;, 99% 997 993? 3 %gg
" | RSl A Tim o Dowdan 4 A00WMM0 | Ereiesea Sy serits 3% 36 - xSk deve. . 94% 3emh 34% 354 34% 35% .9,
; t % July 1 99 - Jan . Ve A 3 . Allas Corp - e, o ) . V
'. 3:723."1” 16 30% Feb 2 2y wun 4 37Y Aug Allas Powde ) 20 44 . 447, 45 4515 45 .. 45, 14;% 1‘{;% ‘;ﬁ 1‘:;’/- L;gg
R s ; " 47 July 30 Common B) mtoiimemiioee 1 3 119 120 1
- $1% Apr. 24 e f7 lg::;,‘ j::: a 1245: Aulg 2 4% convertible pld feries A-..100 ’iig 1;.23/4 : iig 3 I?g’«’: 15 15 “13% 16;/'2 ﬂig ig:;z 36, igg
! e DS M0n 1 l0vMayzs 1T Mar24. Auas Tack Cr wiverngpere ol e RS | Ay 1 iR e 1 R T LT LR '200
167 Dec. 15 2"11‘/; L 6 -deh 12 .14% Aug 23 _-Austiu ;Nif shols c?lmrlalzla; o ;”“ 1843 189 *173; 181, 1742 181 ) 1? 210 21 21Y% 11,900
4% Dec fg 10‘/: Mot i3 15 Jan 20 18% Aug 23 . Couv u(:}x nl|u(i‘" ‘Co e 213, 224 214 .22 21 2% - 26% i % 6in 81,600
| 127/, JD::: [ 17% Mar 6 1(4‘ 3/[n‘y 22 223{: :‘?g 2g i:/‘(lg":",l[:: col:;l: (‘The) cammon____3 42}’55 o »423/: 42”2 455’":. 4‘5"4' “451,  46% 46 46 400
. o ve Fel) 26 iy Jan A No par Ya K /
i '3;{: g:z :g 53,/: Feb 26 4t Jun 4 477 Aug 5. $2.25 conv preferre -
B : o vy s o 5% 57 1,500
y 7 b, .. .5% 5% 5% s
2 = 5% 6 1 5% 5% 5% ., 5% 3% 59 58Y, 5814 4,200
Yo Aug 12, Bahbill (T) TNCemosmmo oo 1 3, 3 5835 58% '59% 57% 59 ; Y 0
4% Dec 22 7. Jun 16 474 dan : Gg‘j:' :ul%’ 12, Buhcock & Wilcox Co (The).No par - 58% fg r 53%: 934 9% - 9% ok o . 2 :Z? gggo
3 dun U 'r],% Bxu zznl; “# 3::: 11 1044 July 22.  Baldwin-Lima-Hamilton; Cor| 'i(l)g 2573 Y4 27% 26Vs 26% 2574 26 25?4 ;g,f/s gg 52,//8 "~ %3200
8 Sep. 14 11% Mar e 1 28% Aug 17 - Baliimore & Ohio common.—..- &, 531, 521, 53 51 A Ya. 3
i E g b ¥ refery 53Y%s 53% 53 A / 1, 53 25 25 1,700
18% Dec 29 304 1% Jan 3, 11 4% mnoncumulative preferred..100 4, 5, 5% 25 .25V, 251,  25%
5 ! Jan 4 53% July A ; I “953, 26V, 25% A ; % % 821 140
o= sy el I o e R R e Behi o b BE w
8 gun 9 Sl Ten 6 B M 14 Bavher DIl Got. et 497, 49% 479 483 48, B0l 13% 13%  °13% 14 ' 600
38 Sep. 14 43% Jan 4 % mﬁg és sgf'kgr Brothers common 135 lg,/ ,ég.’: ;g ¢ 385 38 “38Ys  38%2 38% 381, 7033
11% Dec 29 e b 3 A e petane e 380383 30%s 505  29% 304 29% 29% 29%: .30 2'100 ;
37Ya Sep’ 15 34% May 6 P 12 Bulis 4rou works Corp 30% 31 : B i EH 1105 x11 11 10% 11 . :
18% Sep 18 20% Jan 4 32% Aug 12 Buyuk Clgars InCo... 11% 11Y% 11 178 48Y, 49 47 48 47 47 1,200
: 9‘/; Se}: 14 Otz Jun 4 “:7" 4&;1 ;{;‘ B:.?;lll(,c Il',(‘)ods Co common____12.50 49%; 497 . 49 1.’?2 ¥195 i 134 125% 125% *124 130 200
; 4% May.20 eDoc 1 107 oan 4 134 July 38 i com hrior referred. L0 i A 081 106 105% 105% 105% 103%  *105% 106% 150
\ 93 Jun 5 112% Dec 4 107 Jun 30 414, preferred. 2 5 1092 18 18 18 171, 18 A Va 500
28 100 Dec 9 99% Jan’ 6 u aunil 187 Tne.. .50 18%; 18% "8 8 *815  82Y *81% 821 9
MWD 38 gadu 0 Nikdy 51 M 12 . Beok Bhoe o8 8) R T oo 83 83 B B o Tom 18% 19, 12,100
78 Dec 21 86"7 1;5/1/‘1‘.\/ .!g “51/ g:g 2 zaf% Auag 4 Beech Aircrall Corp.-.. &0 '321/4 :2;23‘ cgg:\g 343, 339, 349, 34%,  34% g; g‘;‘”z 1 i(l)o
9 Bep 14 16% Hl': % 1 35" Jan 22 RR.___ f % i 33/ 33' 33 3315 329, 329 ) 1100
§. B AEn N - Al . . Pucking 10..2.433% 33 12 1% 11% 12 12 117% 12 1700
27 Feb § 302 May 26 29,/‘ Jan, 4 3 4. Belding-Hemingway - 1 *12 124 , 14%, 48 46 47% . 46 47, 24,
16 - 1 147, 22 )aa0g el Al 431, 44V 427 45 it 2%, 22 22 1,000
10% Dec- 20 14  Mar16 -. 10% Apr 48  Aug 25 Bell Aireraft Corp..___ -~ 1 3% a4V o R ) 23l 2ol 2 2214
17% Sep 1¢ 26% Feb 2 23%Jon 4 23% Aug 2 Bell & Howell Cp common 222 ' 227 J22% 7 i53 795 +92' 95 +92 95 by
i ) : 5 92 * 95 ; ; v, 311, 85% 19,900
16 Oct 1 22Y; Mar 13 17“/4 Jan 13 o “Apr 8 4V % preferred . ©92 9 - B3t Ban 84% 83% A ;
v . 90'/2 89 89% 2 4 v 4% 47% 4,100
90 May2l 93 Jan 12 .90% Jun 11 . 90% Aug 23 Bendix Avialion ... 89-. .90 463 4715 46%; 479 47 . 47% 2 e
60 Sep 14 68Y3 Mar 20 ,“0.‘, Jan 4 ugy o orp common.....10 47 4T 4 i P 1 s 1 3 1 )
338 Dec 30 3?3‘/‘ R R R M TR e Comol Minig ‘Oo.--1 e T 302“ 200 29%  28% 29% 29-3: o B 3om 2300
s Dec Wa A 5 3 July 220 Best & Co__ 3 385, 387 39 397, 387 Ya 5 27500
Rifay Ml Bulad fdmd bk e 39 39% 7. had 4% T5a 74 50, 4%, 76 )
5 87‘14 Jan 20 -, 80% Jan 4 39% Aug 19 , Be - 76 7% 5% 5% Y 3 163 163, 165 !
2% Sep 15 - 8794 Jan 8 50 »Jan 4 821 Aug 2 Beitilehen Stee 163% 163% 162 163% 16213 163 5 3% 130 8,200
Dt Dus 31 18 ganan - Mosk e § 100, due 27 muém SRl Gurmat CDuly RGBT L R R G AT 1, wloan o 1100
9% Deg Al * a5, e : d seriesof 1951 100 a T1% A 18 479, 46 46% 2 .
A - July 30 442 % pld series” a8l  49%, 48%, 483, 47 Yy v 237 8300
63 Oct 8 ~82%Jan'13 - g5V Apr 30 73 o MIE.Co e par 48Y, 49% 2 23 . 23% 231, A ;
p by F' + .50 Aug 16 Black &-Decker Mig Co., 4%, 247 233, 24, 23 4 ; 2% -S43t 12800
31% Apr 30 38Ys Aug 26 ' 36!, Feb - A 51, 12 Blaw-Knox Co (Delaware) 2% .:24% 1, 24 2315 - 239 23 23% 2 ’
% Sep 14 22Y Mard7 ° 174 Jan 13 - 25% Aug n 24 243 23%, 5 Vi 241 24 24% 1,900
1974 Sep 15 215 dun 8 Adeeaem 13 RIS 11 P O 2¢ 2 a1 R 365 311 37Ys 3% 2ra00
Blee i Ghkpedlc e § a1 Bl e Chemical Co 34% 35% o g e 61% 627 61% 627 - 62,600
%S 15 WhDwe 1T AT § a0 K08 13 e hipio B 5 Gt 652, Gl b 6l 63l LR i o 3500
e e 3 ay T ‘ 'ass Corp_.. 187 19V, 4 , e 3 33 Y i
i6%8cp 15~ Z8% Nt 8 18%Juy20 | 2e% Apr & Bobn i Go MmO pat 0% 307 - 30% 30% ST s e fe 14% 15% - 6865
21%Jan 2 20YaMarl18 23 .Jan 26  34% Aug 27  Bon Ami CO 188§ A_—ioo— 12 12% 12% 12% e 1 14%; 14% 4%,  14% 3,400
6% Dec 14 1274 Mar 12 6%Jan 4 15% Aug 27 Class B 5 1 14% 147 149 14% 143 147 4% 3. 9% 2600
B oy - NMe s 30imar  RIATH Do e e e O R A R R O (0 A
" 12 Mar 8, Ju = 5 71% 3% A Ve 4 879,
%;Vz Jan i 61% Dec 16~ 574, Mar17  74% Aug 18 . Borden ' Co e g 88% 901 87% 88%a BTV B8 kB N Ll 20
64% Sep 15 ~ 86. Mar25 7415 Jan 4 “91% Aug 3 BogF-\rynxxl_e} (':mdp G = #96Y, 98Y 951 97%2 9531 gi V2 .53312 53 531% 53% 2,100
86% Jun 15  94'2Jan 12 . 934, Jan 12 97% May 28 3Y2% pre e"'ga - 53% 53% 535 54Ys 53
48% Nov 18 60 Dec 11 49% Jan 7 66% Aug 3 Boston]::: SOR CO..... - J ‘
: ¢ ’ ‘ ~ » . e 2 12% 25,800
: 1 ¥ AR e Ml R 100 12% a3 1% 1% 1% 1% s 210 awm 210 aioo
Dec¢ 31 137% Mar 19 5% May 73 aninen . . ~T7100 28% 289 27% 29 4 1% 31% 2,100
i Dec 81 4gis 3. ‘Hian il -HAALE Bl ek B e N By S e Con do 8500
36 Sep 2l 383  Mar “03qan " t Alrw 250 3 oy 8% 9% i 9% 7 oan 3% 31% 8,200
p ly 2L Branilf Airwayy Inc_._. , X6 7 31% 30% | 31V 30% Va ’ i 00
5% Dec 31 . 11% Jan. 7 6% Jdan 6 10Y% Jul ‘ nt s L 30% 317 % 31 e N
. / Aug 17 Bridgepor|' Brass Co--_- ; . % 409 405, 407 403, 8 900
19% Sep 15 257 Mar10 .23, Jan 11 33% o g o Goie 20% 409, : / % 402 ool 3
g 0% Aug 25  Briggs Manufacturing Corp 8 £ 3, 57 55% 563 53%2 8 3 6,000
28 Sep 22 42% Feb- 2 36YsJan 4 L1 Aus 18 Brls & S, OO No par 571a 57% X563 > % 2% g
ggs & Stratlon ... ¥ L 22V 22V 22 221
33% Sep 21 39% Aug 17 38 ~Jan 1, . 60 Aug e = on 2,50 225, 223 22V, 227% "o7% 69 +98 99
Apr 14 Bristol-Myers. Co.comm ; 373 99 ©971, * 99 97% .y 0iib
. 17Y% Sep 21 26% Jan:20. . 10% Jan 4 24%, ! SR A ~100 *973, 99 9734 ) i 27 323, 323
3y 1 3% % prelerred .. ! N 325 327 32, 327 : 30
o Mayas  goiiTeb o0 D5y, July 20 + 138% Ang '3 Browtion’ s opar. . 321 32% 32 2% iy Dals 137 139 13% 13% 2,900
¢ '22%Jun 15 . 21% Jan:29 <26 " Jan 6 ' 33% Aug 2 rooRly : Gmaeel_ .. . 13%: 137 13% 13%4 132 13% ; 15 78
s 2 LNNLE e G Juy28  Brown g‘mﬁm&m}ﬁé—' TS emne, el o eTe. Te%a ATo% e EHARI 16% 17 1,300
59% July14  66'2Jan B . G0 Jan 13 - 83 ,, July 28 row —— N 19 19 16% 17 16% 16% 16% 18 0% Ao 9'400
13% Nov 4 22V, Mar 17 13% Jan 15 I'Il4 Aug 11 k] 300 30% 29 30 2954 2935, 2 8 204 3 131 10,600
20Y4 Sep 14 28% May 20 22. Jan 12 | 323/; T'!llly 21'1 vod (The) o common 5 13Y; - 139 13Y% 13% .1313 18 3 a2 o - o4 100
192 BED 13 2 18‘/4 i\?m;)l 2: ‘ '11:% g:g : %é':a 23: 24 $5 preferred No par “77% . 8% 22;/2 Zg:f‘ Zgla g’?'h 27 2 g 2'77142 8 23 233
e “ Mar12 Butfalo Forge Go. - . % : & 21% Ty 4 ,
s i d e e et SRS O o aa ae e a9ty 4T 89 $9: 8w sl si%  sow
AT R TUR T 3 257:/f Mor 36 - ohn rim Biloys. Watdhy Go oo 5  55% 57 il 13% 13% | 13% 13% 15800
35% Jun 22 . 43V, Mox bt Mar kol on.__1 14 14y 14 s 4 (S 84 85
10% Dec 20 17 Jan 3 0% Jan 11 15% July 15 B\;r}/ingt&r:eml(l: Cotp comm 5o ve Beg 841, 851, - *gdls 85 ~§zg + +75 80
74 Jun 10 91Y%Jan. 7 uo aTeb 3 BBYaApr ltlt 3,;2 5} preferred 100 *75 80 80 5. ggs,. 29 ohu 21% 22 16,500
efpd BB RER D BN amwlTRO HoBe BuBle el R Bu o By ou
13 ep “u 3 ¢ 4 B ‘May 20 Bush Terminal Co. oot oo 14 . Y 3g -143
i zOct 6. 150 Mar 9 ° 11%'TFeb 8 116% May 20 g:lL:ll: %:::X::I‘xlxl:ll l(;:l?ig—- i 44 ea31y 433, w431, 4434 +431, 44% *43Y ;ﬁ’c 8666
: 4 : . > #4373 Ya i I . 4 d  90%, ¥/ t21 s !}
35 Jan O 40 July15 364 Feb §  46% May 3 e o it - 20% 207 20% 20% ° 20% 213 O aa 91% 91% 380
3 b3y cteleb 16 . 1l%Jan & 22 -Aug 3. Bu Y prefer ed - *91ty 92%; 91% 91%a 91% .91% . 8% *8Y> 8% 1,600
To% ey S Marls . %danaf 9% gum 2 - qu Compet & Siti- 8% 8% 8% . 89 33 . 24s o3 24° | 23% 24% - 5300 r
sl o, .- TRl T a8 SRR N 11 Byers Co (A M) eommon___No par 24% .25 .. .24 -.25 S “101 101 101° 101 - 80 ¥ty
16% Dec 29 27% Mar 20 15% Jun 29 26% Aug yer: ferred. - 100 101 ; 101% - %101  102%  *101 = 102 2 ‘ . 3% 23% 2,800
Mhee D Tl femly ] aBnat oLl terieudsorefoml iR . 201 014 23% 23% 2% 2% 2% 23% Y 23%
16% Sep 15 24% Mar12 . 16% Jan § 24% July 22 Byron Jackson CO.... - ,
c ' ‘ Y, égl/, i 3,200 i
i x = ‘ K ’o 29V, 29V, 29Y4 2
i 30 30 . 29%  29% 15" 293 [ 21a 2% 17,600
Do  Zldm 2..22 Jin 4 30laug 1 Conaan te ot 2% an C am oy 2% 2% 2 o 9% 9% 9,500
1Y Dec 28 3Ya Mar 2 14 Jan 4 2% Jun 1 a e 10 10%° . 9% 10 9% 974 Bz 53 2% 23% 1,500
6% Sep 15 994 Mar 3 74 Jan 8 10% Aug 17 - .Calumel & Hecla Inc___ 24y, 24% . 241, . 241 24V, 24% 24 193 12% - - 15.800
20‘/‘ Sep 24 27% Jan 29 20" Jan 4 24%Aug-13 --Campbell W & C Foundry. 121/2 12"2 123 121 1233° 12%, - 12% -12% - | H 5. -"290
A Ky 8 2 0 ‘14% May 12 - ‘Canada Dry Ginger'Ale com ) 2 waile 2 9415 941s 94 95 9 . e
;gx/ s%tp 13 B = B ';92},;‘ Erg 23 " 99% May13 . $4.25 conv.preferred.. 95 gg/; gél;; . ggv “S5714- 581/ e571, 58%2 ¢ 57% 7 l//z i
o] N | an i an 2 @ 3 57 A Y 1 7 A k
8% Jan 22 " Bus Nov 21 8995 Jan 11 .. o8~ Aug § Cansda Southerd Ry Co. 263 26% . %26%, . 26%  26% 2644 0 Bk Bn . asam
S APL26 22 Dec 24 226Jan 6 20%July ) Canadian Brweties Ltd - 26% 2T 26% 27 26%.. 267 26 * o sl 53 300
21 Dec 2y 34 Jan 5 . 21%Jan 4 28%Jun 7 ‘C““"d““y,lﬁf"“’ - _No par = *52 53 #521, 53 ‘52%  52% *51% 53 -
43%Dec 16 54" Jan B 44%Jan 4 - 61 July23 - Comnon s ————— :
For footnotes see page 24.
gitized for FRASER -
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,,‘
f , NEW YORK STOCK RECORD - Gomimss—rae 3 \ i
{ Range for Previous § STOCKS 4
Year 1953 Range Since Jan, 1 NEW YORK STOCK Monday Tuesaal"” 05 BIGH SALE PRICES Sales for i
Lawest Highest Lowest Highest -~ EXCHANGE - Par Aug. 23 Aug. 21 Wednesday Thursday © Friday  the Week
8% Dec 29 13%Jan 20 bwJun 4 13%Aug 27  Capital Airlines Iuc 12% 12% St 94 e Aug,. 26 Aug: 27 Shares
233 Sep 14 30 May21 28 Jan 13 40% Apr 12 Carborundum (The) Co- 35% 35% 34%  35% M 3 128" 13%. v 12% 13% . 43,100 1
16% Sep 14 19% May25  17%Jan 5 . 24% A.g19 Curey (Philip) Mfg Co-_ T100 231, 24 ‘Je 3% ¢ sae oo 34% 34% 34 343 7,200 ¥
i ‘103% July 20 © 113% Mar1s 107 Jan 5 . 116 Jun 22  Caroina Clinchiield & Olio Ry_100  *11a% 115%  *I14%, 1159,  *11414 123,& 22% 23 X22Ya 22, 1,700
__________ 21% July 12 * 23% Aug 2 - Corolina Power & Light new.No par 22V, 2215 2215 227 221h o 114%2 114% . *114% 115% = 20 }
§ 39Y Sep 14 49 Jan 16 4052 Jun 5 497 Aug' 3 Carpenter Sieel Co.- 45 45%  °45% 46% i B 22 23 . °22% 23V, 2,100 ;
| 341, Jan 2  48% Dec 14  46% Jan 4 6235 Apr 13 Carrier Corp —__-_. e 5314’ 53% 53 . 537 b Tuk M4dls 44% *44 441 - 600
12%s Sep 24 14% Mar27 13 Jan 7 . 17% Aug 4  Curviers.& General Cor 5 16% 17% 6% 17 16% 1%4“ 52% 53% 53% 54% 10,100 :
14% Sep 16 25 -Jan 5  13% May ‘3 - 173 Apr 12 - Case (J 1), Co.common 1 15% 15% = 15% 15% 18 0 18% 16% . . *16% 16% 2,900
g 111% Dee 24 143 Jan 8 113  Jan 4 1297 Feh 26 - 7% preferred = 120 120 118% 118% 117 117 1% 15% 15 15% 10,000
i 457 Sep 21 :6b%Jan 2  44% Feb 17 - 63%July 14 ~ Caterpillar Tractol 62 62 61%  61% 60 - GOY Usk 118k . *18 119 110
96%, Jun 23 -105 Feb 24 101% Jun 4 : 104% Aug 16 Preferred 4.20% —_ “104 ' 105%  *104% 105%  *104% 105%5 . 50%  60% 59% -60% 3,400 4
18% Dec 29 . 38%Jan. 6 | 16Y Apr 28 ¢ -22% July’ 6 | Celanese Corp of Amer com._No par 20% 21% 20 - 20% - 20 209 104 105% @ . 104%2 1041, 100 i
104 - Dec 24° 1334z Jan 2 - 107%Jan 4 - 120 Apr 12 7: znd preferved. 115 116 2115 116 - 115 116 it 17 20, 14600 ¢
65% Dec 24 98 Jun 5  66%May 4 . 77%Jwy26 ' 4iki conv preferred series A_100  T4% 75 T v 1ov ian 105, 338 115% 115% 110 }
19 8ep 2 10%Mar3s 6 Jan 4 2haJuvzi Celotex Corp common 23 23% 2% 2% 2% 3. aen sy A 1% 3,100
3 ar 2 1, (7 9 oy, & 8 X/
8% 0ct 30 1% Marls  lowJan 11 17 Juy20 5% prelerved oo 1% 1% 1% 11% - 17% 17% 1T 1% i1 1w T30 :
. 19% Feb 19 - 207% July2T . 20 Jan 6 21% Mar 12 Central Aguirre Sugar Co__. 20 201 ! ) 290, 1
45, Sep 15 7% Feb 26 4% Jan- 4 735 Aug 16 ~ Central Foundry Co_.__ 6:2 64: 22"//: 2842 324‘ 2?{-11/}‘ 20% 20% *20% - 20% 1,100
267 Dec 31 - 40Y Jan 22 - 23% Mar 25 , 32% Jan 12 ~ Cenlral of Georgla Ry 28% 29%; 28Y, 28% 28 285 6% - 6% - 6% - 6% 900 !
4 59Y; Sep 15 - 73Y% Jan 30 54 Yy Mar 24 7294 keb 25 5% preferred series B_ 69% 170 Yo 70 T0Y4 70 '71'/u 28 281 b 28 4,500 !
‘ 117 July14 . 13 Mar27 12/ Jan 4  15% July27  Ceniral Hudson Gas & Elec 15 15% 15% 15% 15 15% 1% 180 893 oo 3,800
3590 Jun 16 42% Mar25  38/4Jan 8 46 July19  Central Illinois Light com__-Nopar  44% 44l 44y, 449, 44% 450 5% 1% 15% 15% 7,700
97 Jun 12 110 Jan 6 -105% Jun 19 = 112 Mar 5 4%, prelerred . 110% 110% 110 110 110 4 110 4 44Yy  45Y, 45Y; 45% 1,400
17% Jun 24 . 20% Mar 2 . 19%Jan 8  24% July 26 < Central Illinois Public Servic 231, 23% 23% 23% 23%  23% o 110 - *110% 110% 100
147 Sep 14  28% Feb 24  15% Mar15  19% Jun 16 Cenlral RR Co of N J class A__50 = *18% 18%  *18% 18% 1794 ‘184 a3 23tk 23% 23% 3,800
147 Sep 14 28% Feb 25  15%Jan 4  19%Jun 16  Class B - __—_______ *18% 19 18% 18% = *17% 18% e’ 11% 17 17% 900
18% Jun 10 2%Dec 10 % Tun 6 28% Julyly  Central & South Wesi Cor 2% 26%  26% 27 26% 2T rose e oy 100
104 Dec 30 17% Mar16 . 10% Feb 26 . 131 Aug.2  Central Violetz Sugur 120 129 e12 0 12% . e12 1294 63 2744 27« 213" 17 12,600
: 6% Dec 16 9% Mar12 6% May27 . 8% July20  Century Ribbon Mills. % 8 "% 8 % 8 . e A2 12 20
! 19% Oct 13 38% Jan & 20V Jan 4 = 313 Aug 11 Cerro de Pasco Corp__ 29% 30% 29 29% P R ol T, 1% - BYp . 800
! 11%Sep 14 1owMar20  12%Jan 4 22 Aug 17 Cerluin-Teed Products Cor 20% 20% 20 20% 197 20% s a2 4 fSZ‘ ggzz a0
S, U q 3V, 1ain Belt €O e 3, /, 4 4 g
30, Sep 15 317 Iveb 3 33% Jan 4 42  Aug 17 n Belt Co - 39% 40 39% 39Y% 39% 39% 39% 39% 391} 401/: 100
i Champion Paper & Fibre Co—
26% Jun 16 34%, Dec 3 33 Jan 11 47% July 27 Common --No pa 47 47 47 47 i
927, Jun 22 1037 Jan 30 8% Jan 5 108 Marll  $4.50 preferred . A e 08108 100 1O 108 © A0 eny ek ey (M 2300
___________ 22 May 12 3833 Aug 11 Chance Vought Aircraft Inec__.___1 34 359 34Ys 35 34 347% 33V, 34% 105’ 199 40
3% Sep 15 7Y, Mar 27 4% Feb 2 7% Aug 20  Checker Cab Manulacturing...1.25 e T s TV 7 Vs 7 * 71A' 331/" 34t 20,540
25%; Dec 31 31% Feb 4  25%Jan 5 38 Aug 27  Chesapeake Corp of Virginia...._. 5 37% 317% 37% 3% 37% 37% #3171, 3368 i T 8,300
32% Sep 15 41% Feb 2 33% Jan 4 39%2 Aug 23 Chesapeake & Ohio Ry common._25 39% 39%2 38Ys 39 38 38% 38‘/’1 385/4 38’7 - 7 - i
80 Jun 3 5% Oct 271  B4%Jan 13 91 May12  3%% convertible preferred_._100  90% 92 90%; 92 °90% 91% sooii- 0w o6 ST 51,100 ;
12 Bep 15 2373 Mar13 14 Jan 4  18% Feb 5 Chicago & East 1l KR com__No pur- 1% 17% 17 1% 1T 1T% e 10% 34 T ;
21 Aug 31  26% Mar17 - 23% Feb 3  25% Mar 19 Class A coomeoooo 25 25 25 25Y, 25Y;  25Y, i, Al A% a1 1,200 !
17% Jun 16 21% Mar 24 18'% Jan 5 27% May 14 - Chicugo Corp (The) 23% 23% 23% 23% 23 235/: 233//8 gs ) 253 z 13,000 !
17 Oct 7 26%Jan 5  18%Jan & - 299 Aug 19  Chicago Great Wesiern Ry com_50 20 20% 28, 29% 28% 281 2% 23tk 2306 23 12,800
27% Oct 6  34%Jan2l  27%Jan 4 36 Aug 12 5y preferred .. 50  35% 35% 350, 35%  35% 35% 2% Ay 5 %204 280 2,200 i
12 ' Sep 14 18 Jan 6  12/iMar 1  15% Few 8 Chicago Ind & Louisville Ry ¢l A-25 14% 15 149 14% 147, 14% 2o sa 35%  35% 1,100 :
5% Dec 31 10 Jan 6 5% Jun 4 8% May 21 Class Biiooiiaio No p 8%, 8% 8 8% % T w 14 % 14% 15% 2,200 |
10 Dec 29 22%Jan 13 10% Mar25  13% Aug 23  Chic Milw Si Paul & Pac. 13 13% . 12% 1% 12% 13 i o . 1,900 i
40% Sep 15 51Y; Jan 2 35% Mar 2 464y Jun 26 5% series A noncum pfd-___. 41% 42Y% 407% ‘41 40%  41Y% 401/2 ‘:1()3/4 123/‘ 12% 39,100
10%s Dec 30 21% May 21 10% Jan 11 127 Aug 17  Chic & North Western com--No par 12%, 12% 122 12% 12% 12% 12 . 2A 393/‘ 40% 5,700
30% Dec 30 44Y5'Aug 6 28 Mar 3 34, Feb 9 5% prelerred series A__._____ 100 30 309 29% 30 29% 29% - 285 égl ll-ﬁ 12 4,600 1
____________ 33% Aug 25 36% Aug 12 Chicago Pneumatic Tool com_._..5 35 354 339 35 331, 34 % Pa ek 2,200 !
59- Aug 31 82% Mar 19 63 Jan 5 96 Aug' 3 $3 converlible preference-_No par *92 862 *88 93 *88 93 88’/2 884 333 % 3% 6,400 8 |
59 Oct 6  76% May21  62%Jan 11  77% July 30 - Chicago Rock Isl & Pac RR__Nopar 5% 5% 3% 75 721, 73Y, A o 0 20 |
897% Jun -25 95 . Jan 12 92 Jan 4 102 July 27 5% conv preferred series A___100 *101% 102 101 102 *101Y 101"/: 01311/2 1743/4 72;% 3% 5,200 ;
7% Oct 13~ 9%Jsn 1 T%July 6  10%4 Aug 20 Chicago Yellow Cab.__ 10 10% 9% 9% %9k 10 Qi ) 200 100 809 !
10% Sep 22 14% Feb 11 11%Jan 5  18% Aug 25  Chickasha Cotton Oil-_.——.___. 10 18% 18 18% 18%  18% 18% 187 187 9% 104 3,900 ‘
1% Dec 18 3% Feb 10 ~ 1%Jan 4 3 Jan 18  Childs Co common 1 2% 2% 20, 21, 2%, 2% S 5% 18% 167 2,900 !
6% Oct 13 134 Feb 13 7Y% Jan 5 o 11% Aug 4 5% convertible. preferred—— .. 25  *10  10% *10% 10% 10% 10V i m{‘ 2% 2% 1,100 i
22 Dec 20 39 Jan B 21 Feb 5 35 May2s Chile Copper Co. 25 25% 26 25 25 425 251, 26 26" % e 10 !
58% Dec 29 96% Jan 2 56% Feb 1 66% Jun 29  Chrysler Corp —.- 25 60 60% 59% 61% 60% 62% 61%. 62% | 61% 62% 64,800 '
Cincinnati Gas & Electric—
17% Jun 19 22%2 Dec 7 20% Feb 18 25 Aug 9 (070717111103 S — No par 23% , 23%. 23 23% 3 9 £
91%Jun 25 102 Jan 2 . 97%dJan 4 103%Fen 11 4% preferred _____..______.._ B0 103 1032 +100% 1030 108 103 o qaata iy’ JA008 B4 a0
35% Jan'22 55 Dec 4 47 Jan 12 84% Aug 12  Cincinnaii Milling, Machine Co__.10  79% 80 ' 79 79%  T78% 79% T narn. ¢ nah I, 128
24% Jun 16 ° 30% Dec 2  28%Jan 11 = 43% Aug 23 C I T Financial COYp--—eo—- 42y, 43%, | a1y, 421 ' d1Y, 42V, 201, 42 ! o oy S 3e00
707 Oct 6 95%Jan 2 78 Jan 4  106% Ma Vs 997 ; ; T A, 2 0%: 418 id2,00
e S lanyen 9. BueE B 1o Aus 30 ARt S AL LN | P S r 80 28 .- 10:000
8 A 2 1334 ' 5, 1 3
08 Sun 10 102 “Jam 13 989 July2> 104 - gam 14 P A S L LB 3,200
26% Dec’ 15  33% Mar 5  27%dJan 4 . 35%Jun’ 7' 35 35 34, 34% 34% 35 35 350 35% lggaf‘ 200
147 Dec 28 17. Aug 3 15 .Jan 4 19%, Aug 20  City Stores Co common-. 18% 19% -~ 18% 18% ° 18%. 18% 18 Y% 185/‘ 1 iy. 15‘/3 2200
72% Dec 28 837 Feb 9 74 Jan 27 91 Aug 20 4% convertible preferred 889, 88% *8iva 89, . *86. 8T% 86% 86% ses 81 400
31 Oct 5 44% Jan’ 6 33% Jan 4" 49% July 19  Clark Equipment Co x47Y% 48% 46'2 4T% 46% 46% 46‘/‘2 47 & 451/‘ 47 Joo
157 Mar24 172 -Nov 30 170 Maylz 210 Marl5 - C C C.& St Louls Ry Co com___100 *165 180 5165 180 4165 180" sigs " 180 P a4 1,900
80 Feb 10 90 “July 14 87% Aug 4 91 ' Mar 24 5% noncumulative preferred-.100 *87% 91% *87% 91% *81%  91% 287% 91% ©g87%  91% =
47% Jun 16  54% Nov 24  53%Jan 4  64% Aug 5  Cleve Elec Iluminating com_Nopar 64 64l 63% 63%  64% 64% 6i% 64% G4ty 649 2,000
100 Jun 12 109%Jan 19 107 Jan 5  110% Aug 27 $4.50 preferred - Nopar 109 110 *109° 110 *109% 110% *110 110% 110 110% 20
70%Dec 15 75 Mar23  70%Jun 2 75 Mar22  Clevelund & Pitts RR 7% gtd...50  ¢72 74 a2 4 71Y; 72 a1l 2t 1 n2y, 00
41 -Sep 21 44% Mar 19 40% Aug 13 44 Mar 4 Special guaranteed 4% stock..50 “41 42% #4] 429, “4] 43 *41 43 * Ceq] 43 i !
18 Sep 16  25% Apr 15 * 18 July 9  23% Jan 27 Clevite Corporation-. 0t 19% 19% 19% 19%  x19  19% 18% 19 18% 19 5,900
33% Sep 11 43Y Mar 20 37 Jan 7 567 Aug 20  Climax Molybdenum __ 0 par 55% 56% 54V, 559 53V 55% 53% 54%) 533/'l 549 21400
22%Jan 19 29% Oct 9 - 24 -Feb 24 , 29% Jan 4 Clinlon Foods Inc commo o--1 . 26% 26% 267 26% 26%s '26% 2 26% 26 26% 2,500
89% Jun 12 97% Nov 25  92%2 Apr ‘1 973 Aug 20 4% cum cony preferred...-100 97% 9% 97%,  97% 97hs 97V 97% 97 A '300 .
2 Sep 14 5 Feb 4 2% May 4 3% Aug 27 Clopay COrp —ooomnn 1 2% 2% 2% 23 235 2% 2% 2=/8 2'/B :sl/2 17,800 ‘ s
28, Apr 6  34% Dec 21  32v Mur25, 379 Aug 11  Cluelt Peabody & Co com- 36% 374 36Y%  36% 36Y . 36% 36% 36% 36% 36% 3,600 ' "
128%; Sep -3 136 July24 132%Jan 12° 140  Apr 2 7% preferred - T (1351 1370 136 13714 1370 137vh | 1370 138% 1379 138% 20
78 Jan' 2 89. Dec 29 89 .Jan 6 943 Aug 23 4% cumulative 2nd preiened 100 94% 94% 94 94 94 94 *93% 95 94 - 1,200
107 Oct 9 125% Feb 20 ~111% Jan 4. 125% Mar 17 Coca-Cola Co (The) e No par 116~ 116% 115% 116, 116% 116% [ 115% 116% 115 115% 2,600
874 Jan 7 892 Dec 17 = 930 July 2 976 Apr 13  Coca-Cola Internat’l Corp-_.Nopar =900 __ 4900 __ e900 . 2900 .- 890 . o -
38% Dec 23 47% Jan 2 38% Jan 7 53 July27 Colgate-Palmolive Co com-___—__ 10 52% 527% 51% 5% 3 K/ y 7
80 Jun 8 90 Nov 5 86% Jan 4 94 Aug 27 $3.50 preferred . 93 93 ° “93 5 gﬁ - °g§ 52/4 'géﬁ gi - gg?//: gi/s 8’3:0;8
13 Dec 31 . 24%Feb 21 ' 12/t Jan 20  21% Aug 4 Collins & Alkman Corp 17%  18% 18%  18% 185 19% 18% 20% 18% 19% 34,200
14, Sep 20% Mar 17 . 15% Mar 24~ 18% Jan 26 Colorado Fuel & Iron___. 17 1% 177 17y 17 1% 16% 17 16% 17% 18,000
______ 40% Jun 24  42% May 24 51,% preferred series B_—..._50 41%. 41% 41y, 41y, 41% 41% *41Y; 41% *4liy 41% "500
66% Mar24 41 Mar22. 47% Feb 16  Colorado & Southern Ry com_._100 41 41 41 4 *40%; 43 U *40% 42 41 4l 140
67 'Mar 24 50 Jan 29 57% Aug 13 4% noncumulative 1st pfd-._.100 56%2 56'% 57 57 56% 56% 56% 57 *53%  56Ya 700
65% Mar 24 45 Apr 30 52% Aug 17 4% noncumulative 2nd pfd_._100 *51 52% 51 51 *50 51Y% 51Y; 51%2 2% 52% 120
50% Dec 2 41% Feb 3 71 July 9 Columbia Broadcasting 8ys cl A-2.50 65% 66% X637 64 63%, 64 637 63% 63Ys 637 3,000
50Yz Dec 9 41'> Feb 2 69% July 9 Class B wwiimmermmmiememm e 2.5 65% 66 X643  64% 6312 64 63%2 63%2 “63Y%s 64 1,000
! 7 15 Jan 5 12%Jan 4  15% Aug 18 . Columbia Gas System Inc. 15 15% 15 15% 15 15% 15 15% 15 15% 41,400
11‘/5 Jan 29 22 Dec 24 19% Jan 12 3175 Aug 20 Columbia Pictures common..No par 295 30% 2915 - 297 29 295, 29V, 29% 29%; 30% 7,600
59% Mar 6 69% Dec 15 681, Jan 4 89 TFeb 17 $4.25 cumulative preferred.-No par “80Y, 81% 80% 803 2804 81% 80  80% *80% 81 60
37 Sep 15 51% Mar 17  41% Jan 11 50% Agu 18  Columbian Carbon COmmem--- No par 49 50 48Y; 49 48 48 47% 48Y%z 48 49 4,200
23%July 2. 27%Dec 29  26%Jan 11 31%July15  Columbus & Southern Ohio Elec--5 30% 30% 300 30% 30 30% 30 30V 30  30% 4,100
38% Sep 11 48%; Dec 8 44 Jan 14 58 July 22 Combustion Engineering Inc.- -1 51% 53% 52 521/, 521 52V 523 53 - 53 54 3,700
31 Sep18 38% Jan 6 34% Jan 12 45% Aug 27 Commercial Credit Co- 44% 447 44 441, 43% 44% 44Ys 45% 45Y% 45Y2 31,700
16 Sep 15 220aJan 2 15% Mayll  21% Aug 20 Commercial Solvents _. 203 213% 20 207 ° 1975 20% 19% 20 19% 20% 25,400
32%Jun 17  37%Dec 2 ° 36%Jan 4 ° 44%July19  Commonwealth Edison Co com-..25 43V 43% 43y 431, . 425, 43% 42% 43 43 43% 11000
5]/3 Dec 29 8 Mar 3 6 Jan 4 8%, Aug 23  Conde Nast Publishing Co...No par 83 8% 8% 8% 8 35/, 8% 8% 8% 8Ya 4,800
213/4 Dec 29 27Ys Jan 27 20% May 3 23% Jan 27 Cone Mills COrpoacemun- 10 22 221, 22% 221, 22% 22% 22Ys 22Y% 22Ys 22% 5,800 ]
20% Oct 28 24" Jan 15 17% May 5 23% Jun 26  Congoleum-Nairn Inc. 19% - 19% 19% 20V, 19% 20 10% 20Y x19% 19% ° 5,900 5
. £ Consolidated Cigar Corp— - ’ b
18 Dec 50  20% Dec 31  20% Jan 12 27% July 15 Ex stock distribubion.—---e—e 25%  26% 25Y2 25 *25  25% 25 25 *25  25% 600 ]
6% Sep 14 11 Feb 25 7% Jan 4  12% Aug 11  Consolidated Coppermines Corp__-5 11% 11% 11% 12% 11% 12 11% 12 11% 11% 8,800 [
34% Jun 10  42%Dec 11.  40% Jan 4  47% Aug 3  Consol Edison of N ¥ com--_No par 45Y 46% 45% 45% 453 45% 45% 45% 45%  45% 9,600
103%Jun 2 109%Jan 5 107% Apr 26 109% Mar 4 $5 preferred #1085 109Ys 109 109 108% 108% 108% 109 108%2 108% 900
12% Dec 16 16% Apr 24 12% Jan 4 16 Aug 11 ' Consolidated Foods COrp--.—- 1.33Y 15% 15% 15% 157 157% . 16 15% 16 15% 157 5,600 ]
s Consolidated Gas Elec Light & - )y
23%Jun 10 28 Jan 5  26%Jan 8  31% July 26 Power Co of Balt com.-__No par 30% 30% - 30% 30% 29% 30% 29% 30 30%  30% 7,400
100 Jun 15 110%Jan 7 107 Jan 7 112 Feb 1 Preferred 4% series B--_..-100  #110% 111 110% 110%  *110% 111 110% 111 110% 111 140
91 Jun 10 102 Mar 26 98 Jan 7  105% Mar 25 Preferred 4% series C___--.-100 102%2 102% *102 - 103 *102 103 102 102 ©102 - 103 50 |
11 Jan 5  13% Apr 27  12% Feb 11  15% Aug 20  Concolidated Laundries Corp._-5 15% 15% 15% 15% ¢ °15% 15% 16 15% *15  15% 1,000
48%Jun 16 58 Jan 2 54 Jan 7  71% Aug 16 Consolidated Natural Gas....._15 68% 68% 6712 68 67 67 66% 67 67%2 69%, 2,600
oAl ben 2s 3l dan 5 18 Jun 9 25 Jan 26 Consol RR of Cuba 6% pfd--_-100  *20  21% *20 211 %20 21% #20  21% *20 21 o
5%Dec 23  10%Jan 8  5%gJan 4 8% Aug 19 Consolidated Retail Stores Inc__.-1 “1% 1% % 7% % 1% W %~ T Tk 1,080
8 Dec29  10%Jan @ 7 Apr 6 8% July 30  Consolidated Textile Co Inc % 7% 7% 1% Ve 1% e V2 #1Ye % 1,000
35% Apr 23 40% Nov 2  38%Jan 8  49'z Aug 5 Consumers Power Co com- .- 48% 49% 48% 48% 48Y, 48% 48% 48%2 8% 48% 6,500
99 Jun 19 1093 Jan 8 105% Jan 5 110%z Apr 5 $4.50 preferred 109% 110 109%; 110 109% 110 109% 110 110 110 530
99% Jun 18 108% Feb 5 106% Jun 7 1097 Feb 1 $4.52 preferred *107% 108% ~ *107% 107%  *107Y% 107% +107% 107% 107% 107% 50
. Container Corp of America— ,
A L . 42% Jan 7 64% July 30 Common 10 . 60% 61 60  60% 59% 60 5% 59 59% 59% . 5500
93  Jun 23 102% Feb 11  101% May25 104 July 13 49 preferred _.___ __100  *103% 105 #103% 105 *103% 105 #103%2 105 #103%2 105 fros
18% Jan 2 25% May2l  20%Jan 4  23%Mar20 Continental Baking Co com__No par 23% 23% 229, 23% 23 23% ° . 23  23% 22% 23 2,600
89% Sep 23 95% Jun 4  90%Jan 4 99 July26 $5.50. preferred —___—-———__ No par 97V - 97% 97% 98 91Ya 91% 97Y 97% 97% 97% 80
45% Jan 13  58Y; Nov 8 b54'% Jan 4  77% Aug 26  Continental Can Inc common.---20 76% 6% 6, i1 76% 11 7 1% 77 TV 3,400
87T May20 97%Jan 8 96 Jan 21 100 May13 - $3.75 preferred .- Nopar  *100% 102%2  *100% 102%  °100% 102% ©100% 102%  *100% 102%; -
For footnotes =ee oage 24 |
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NEW YORK STOCK RECORD  Cortinueé—Pags 4

Range for Previous STOCKS ‘ LOW AND HIGH SALE PRICES ! Sales for
Year 1953 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday | Wed neuh, Thursday Friday the Week
Lowest Highest Lowest Highest EXCHANGE Par Avg. 23 Aug. 24 Aug. 25 Aug. 26 . Awg.27 Shares

7% Bep 15 10% Mar 17 7% May 4 8% Apr 8 Continental Cop & Steel Ind com__2 T % % Y% % % 7% %
17% Jun 20% Mar 17 . 19% Jan 14 5% convertible preferred______25 18 18 *17% 17% 17% $17% 18V 18Y,
9% Sep 13% Mar 3 13% Jun 14 Continental Diamond Pibre_______5 13% 13% 12% 12% 13 13 13
67 Jun 82'%2 Jan 17 97% July 29  Continental Insurance --——.—..10 95Y% 96 94Y, 94% x93% 94V, 943,
7% Sep 117 Mar 25 11% Aug 12  Continental Motors 10%  10% 10% 10% 10% 10% 109,
48% Oct 62% Jan 5 73 May 19 Continental Oil of Delaware_.____8 2% 70 3 68% 68
15% Bep 22 Mar18 15% Jan 21% Aug 5 Continental Steel Corp...___..14 21% 1 201,
19% Sep 28% Mar 6 20 Jan 25Y Apr 22 Cooper- Corp 5 K 2314
19% Sep 26Y2 Jan 27 22% Jan 41% July 2  Copper Range CO— e —No par *38% 381,
19% Sep :27% Feb 2 20Y% Jan Copperweld Steel Co common__.__5 22Y% 29
48% Jan 52 Jan 28 48% May 25 Convertible pref 5% series_....50 *49Y, 489,
43% Dec 6557% Jan 30 Preferred 6% serles. 48%

18% Sep 26% Mar 25 Cornell Dubilier Electric Corp___-1 29
58 Jun 68Y% Jan 15 2 Corn Exchange Bank & Tr Co..-20 817
70 Apr 90Y% Dec 87 Jan 12 Corning Glass Works common. 121
93 % Sep 96% Jan 95% Jan 8 99% Apr 13 3% % preferred ___.
93% Sep 98 Jun 96Y% Jan 6 102 Aug 25 Cum pfd 3% % series of 1947100  *100
67 Feb 6 78 Nov 9 71Y% Feb 24 82 Aug 13 Corn Products Refining common._25
161 Mar 1762 Dec 174Y% Jan § 182% Mar 29 7% preferred — . ______100
15% Dec 18 Y% Nov 16 Jan 4 26% Aug 3  Cosden Petroleum Corp—..______1
’ 20% Aug 24 21Y% Aug 4 “When- 185Ued” ..o
3% Mar 16 4% Feb 17  Coty Inc 1
1Y% Jan 4 2 July16 Coty International Corp.
28% Jan 4 36% Aug 11  Crane Co
87Y Jun 95 Jan 21 91% Jan 4 99% Mar 30 3%% preferred 100 “97%,

L T

25% Jan 27% Mar 12 26Y% Mar 22 29 July16 Cream of Wheat Corp (The) -2 28%
10% Dec 15% Mar 2 11 Jan 4 17% Juiy 20  Crown Cork & Seal common.__..2.50 15%
28 Jun 10 347 Jan 15 29% Jan 4 35% Aug 12 $2 preferred . ._.__..___Nopar *341),
26% Jun 16 4 34% Jan 4 531, Aug 27  Crown Zellerbach Corp common..5 51%
91 May 18 101%Jan 4 105 Apr 1 $4.20 preferred __________Nopar ¢104
20% Sep 15 21% Jan 11 29% Aug 27  Crucible Steel of Amer common__25 26%
68% Sep 15 72V, Jan 4 91 Aug 27 5% convertible preferred_____100 “87Y,
13% Dec 24 14% Jan 6 20% Jau 46  Cuba RR 6% non-cum pfd_____100
11% Jan 4 14% Feb 28 Cubgn-American Sugar. common__10
o 7% preferred oo ______100
51/. Apr 28 g Cudahy Packing Co common_____10
652%s Apr 20 4% % - preferred ____________100
7% Jun 30 Cuneo Press Inc -8
34" Jan 29 27'% May 14 Cunningham Drug stous Inc 250
5% Sep 15 8% Apr 2 6% Apr 19 Curtis Publishing common . _____1
93% Dec 31 100' July 28 93 Jan 4 $7 preferred ... ~-No par
49% Sep 21 57% Feb 4 54% Jan & Prior preferred ......... --No par 61%
6% Sep 15 9% Feb 2 7% Jan 4 Curtiss-Wright common .. ____ 13
23% Sep 18 27 Ya Mar 20 25 Jan 11 Class A 31%
131 Jan 23 138 Apr 17 134 Jan 17 136% July 20 Cushman’s Sons Inc 7% ptd..._loo *133%
31% Sep 15 43 Jan 15 39 Jan 11 61% Aug 2 Cutler-Hammer In¢ ......No par 56

29% Sep 15 40% Mar 25 30% Jan 11 40% Aug 27 Dana Corp common.____________ 1
83Y2 Dec 22 92 Jan 8 87% Jan 26 93 Muy 25 3% % preferred serles A
8% Mar 17 4% May 18 7 Aug 20 Davegs Stores Corp common___2.50
14Y, May 4 13% Jun 8 14% Mar 15 ° 5% convertible preferred______20
16%4 Jan 29 18% May 26  Daystrom Inc. —_——____________10
33Y% Jun 16 39Y% Dec 17 46 Aug 23 Daylon Power & Light common..__7
82Y; May 28 92  Jan 2 96% Apr 1 Preferred 3.75% series A____._100
83 .Apr 28 92 . Jan 16 96% Apr 23 Preferred 3.75% series B_.___100
86 Jun 3 97Y% Feb 11 *100 Mar 12 Preferred 3.90% serfes C.....100
17'% Aug 31 23% Feb 2 19% Jan 26
77 Sep 15 12Ya May 14 13% Aug 12
34 Dec 14 47'%Jan 5 35% Jan 11 55 Jun 14
23Y Sep 15 30% Jan 2 24% Jan 4 30% May 26
28% Jun 18 33% Jan 5 32% Jan 4 35Y% Aug 3 T% preferred __._
40% Sep 21 527 Feb 2 41 May 8 46% Feb 8 Delaware & Hudson__________
10% Oct 13 15% Jan 30 12% Jan 4 17Ys Aug 12 Delaware Lack & Western..._..._50
23% Jun 16 27% Dec 21 27 Apr 1 33% Aug 5 Delaware Pover & Light Co___13.50
' Denver & Rlo Granae Wesi RR—
55% Dec 29 60 Dec 9 55% Jan 13 78% Aug 12 Escrow ctfs (or common new._100
81Y% Apr 28 99 Aug 4 93% Jan 14  117% Aug 12 Escrow ctfs for preferred_____100
15% Oct 7 24% Mar 23 16% Jan 4 24% Aug 27  Derby Oil Co (The)__ 8
24 Jan 16 28% Jan 11 36 Aug 3 Detroit Edison _________
61 July 24 5 62Y% July 8 67'» Feh 73 Detroit Hillsdale & 8 W R.B Co 1006
2% Dec 14 2% Apr 30 3% July 21  Detroit-Mich
9% Dec 29 162 Mar 25 8 July19 107% Jan T Natrnit Qtam
17% Sep 15  19% Jun 1 18  Feb 10 22 Aug 27 AU |
24 Y Mar 10 20% Jan 8 35% Aug 12 Devoe & Raynolds class A________2
27% Jan T 36% July 29 Diamond Alkall Co common ___._10
101 Jan 4 112 Aug 24 4.40% cum preferred 100
33% Jan 4 40% Aug 5 Di d Match —No par
33% Jan 12 35 Jun 15 $1.50 cum preferred 25
10% May 10 16% July 23 Diamond T Motor Car Co. 2
. 10% Jun 21 13% Aug 16 Diana Stores Corp___..________50¢c
29% Nov 12 28% Mar 24 33% Aug 24  Distillers Corp-Seagrams Ltd_____2
7% Sep 12 Nov 30 8% May 17 11%Jsn 13 Diveo COrP mmmmmomee 1

31% Jun 41% Dec 3 40 Jan 4 60 - Aug 20 Dixie Cup Co common.__...No par
s i 67 Jan 11 75 Aug 4 5% conv preferred series A..__50
26% Aug 9 30% July 29  Dobeckmun Co (The) —meeeeeee 1
13% Feb 26 10% Jan & 12% Feb 10 Dr Pepper Co___.______ Nopar
137% Dec 29 23% Mar 10 1415 Jan 4 17% Aug 23 Dome Mines Ltd___ —Ne par
O et v e 59% May 14 92! July 21  Douglas Afrcraft Co Inc new_No par
33Y% Jun 10 43% Jan 8 33% Feb 2 44Y July 12 Dow Chemical Co common________5
94Y% Jun 29  102% Jan 15 100% Jan 4 105% Aug 24 $4 preferred series A__.___No par
17Y, Sep 15 24% Jan 5 18% Jan 4 32% Aug 17 Dresser Industries common. 50c
7 Dec 2 83%Jan 14 5% Jan 15 91'2 Jun 30 3%% convertible preferred __ 100
36 July29 43 TFeb 13 33 Apr 19 38% Jan 12 Dunhill Intemn'-lon&l ———1
S I = 13% Aug 10 13% Aug 10 “When issued #13
6% Dec 12% Jan 2 7 Jan 4 12% Aug 19 Duplan COrp —eeeo.______Nopar 11 11% | 11%
du Punt de Nem (E I) & Co—
91 Jun 108% Dec 3  104% Jan 11 144% July 17 an 137% 140 13 136% 1377%
109 Jun 4 118'%Jan 2  115% Jan 132 122Y% Mar 30 Pre(erred $4.50 series.....No pn' 120 120 120% 120%
89% Jun 97 Jan 12 94Y4Jan 6 100% Apr 2 Preferred $3.50 series...._No par 99 99% *98%,
3 30% Dec 4 28Y% Jan 13 35 July28 Duquesne Light Co oMo 10 ° 343 34 34
48 Feb 45 Jan @ 49 Mar 12 $3.75 preferred e 50 *47% 48 *47%
52 Dec 50% Jan 13 53%a July 21 $4.15 preferred —___________50 *51% 52% *51%
48% Jan 47% July 1 52% Mar 8 4% preferred _ 51 51 50%
o - 51% July 17 53% Apr 27 420% preferred . *52% 52% 53
51% Aug 26 51% Aug 24 4.10% preferred ____ - _— *51%
B'/. Jan 6 10% May 15 9%Jan 17 12Y%s Aug 25 DWQaGClgarCorpoeeee 8 1 ‘11% 11% 11%

3
17%8ep 18 - 23% Mar1l - - 18% Jsn 13 26 ‘Aug 17 Eagle-Picher Co ) 26 5%
(20% Sep 22  28%Jan 8  21% Apr 28  29Y% Aug 5 Eastern Airlines Inc 1 27% 27%
13% Dec 4 ' 19% Mar27  15%Jan 4  24% Aug 9 Eastern Corp 23 23% -
. 8% Dec 31 = 15% Mar 17 9% Jan 4 17% Aug 20  Eastern Stainless Steel mrp 5 1%
41_% Jun 16 47% Dec 18 46% Jan 4 63Y% May 24 Eastman Kodak Co eommon_.__l 60%%
156%28ep 30 169 Jan 22 165 Mar 4 171% Aug 17 6% preferred . 100 171'/5 171%
36% Sep 18 ° 48%2 Jan 30 ' - 37% Feb 34 49%, Aug 18 | Eaton Manufacturing Co—— .2 47%, 48%
16% Jan § 25% Mar 25 20% Jan 4 24% Mar 24  Edison Bros Stores Inc common.....1 22Ys 23%
83 July 1 94 Feb 20 85%Feb 3 = 95 Jun 11 4% % preferred .. 100 “90 91
24% Dec 7 23% Jan 19 34% Aug 27 Ekco Products Co common.....2.50 31% 31%
102 Feb 11 104 Apr 12 4%% preferred .. ---100 105
17% Feb 24 20% Aug 16  Elastic Stop Nut Co——e—o . . % 19%
57 'Mar13 ‘35 July 27 Electric Auto-Lite (The) 3%
2Y% Apr 15 1% Jan 4 . Elec & Mus Ind Amer shares_.___. 3 3%
37%Jan 9@ 23 May 6 Electric Storage Battery._....No par 24%
13 Jan 26 11% Mar 3 . 14% July28 Elgin National Watch Co——_______5§ 13%
33% Feb 4 23% Jan 12 297% Aug 12  Elliott Co common_-_..;.__.-_.lo 287%
51% Nov 30 . 43 Apr 26 51 Jan 11 5% preferred _.____ _>_______50 50
60'2 Feb . 4 49% Mar 29 545% Apr 9 5% conv 2nd prelernd_. 50 52V
37%Jan 8 35% Jan 11 41% Jun 17 El Paso Natural Gas_____________3 41%
18% Mar 3 14% Jan .4  20% Aug 4 Emerson Electric Mfg Co. el 18%
14 Jan 6 9% Jun 8 131% Aug i2 Emerson  Radio & Pbonograph.._5 13 :
126%Feb 19  22% Feb 17 ° 26% July38 . Empire District Electric Co__-__10 - 26% - S 260 : -, X%
29%Feb 5 26 Jan 4 29 May19  Endicott.Joh Corp 25. 2%, T 21% 27%
99 Mar13 - 92 Jan ¢ 102 July13 . 4% -preferred .. 300 95% . e w96 -, - I 1
24% Mar 13 22% Jan 4 26% July 14 Eq ‘Gas Co___ : ﬁ 50 25% 5 T : 25-,/'
. 6 8% Nov 27 7% Jan 4. 10% Jun 9 . Equitable Office L T — 10 - BE 9% " 9%
. * 64% Deg 2 22%Jan § 16% Jan 4 18% Jan 27 Erie RR eommon._____ No par s 1% - e 3 4 O o .u:?‘A 3,
70%: /. MYFeb 8 66 Jan ‘4 73% Aug 9 - 5% preferred series A______ 100 | 2% 9 ROV LTl T %69 S 269%  T0%
un 13 14 Apr 21" 70% July30 - % Pero 3 . Frie & Pittsburgh RR Coi____50- | ¢71' 4. e TlYa X T2 A3
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NEW YORK STOCK RECORD ' Gontinued—Page §

Range for l'l:evloln STOCK, LOW AND HIGH SALE PRICES Sales for
Year 1953 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thu.suay Friday the Week

Lowest Highest Lowest Highest EXCHANGE Par Aug. 23 Aug. 21 Aug. 25 Aug. 26 Aug, 27 Shares

10 Sep 14 14% Mar 9 11Y%2 Jan 4 17% Aug 19 Evans Products CO~—oe o o__5 17 17Ya 16% 16% 16Y: 16% 167 ] 167 1,200
12 Nov 10 16Ys May 4 12Ys Feb 16 14Ys May 12 Eversharp Inc —— __________ . 1 12%. 12% 12% 123, 12% 12% 12% 28 4,500
39% Sep 14 59% Mar 4 49Y Jan 4 77% Aug 16 Ex-Cello COIp. —oooeoee____3 %5 75 5% T4Ya T4Ya T4% 75 2,900
2 Jan 3 July13 1% Apr 26 249g Jan 18 Exchange Buffet Corp_——.____ 2.50 2 2 *2 2% 2 2% 2% 2 500

F

Pairbanks Morse & Co. p 3 23%
Fairchild Engine & Alrplnne Culp 1 1"“’
Fajardo Sugar Yo 15Y2
Falstaff Brewing Corp.__ Yo 15%
Family Finance Corp common
5% preferred series B___
Fansteel Metallurgical Corp_.
Fedders-Quigan Corp common

21 Sep 28% Mar 25 21Ys Jan 4 27% Jun
6% Sep 10Y Mar 25 9% Jan 11 18Y%s Aug
16 Dec 22% May 11 137 may 4 18% Jan
14% Oct 16% Mar 24 15 Apr 19 16% Jan
15% Jun 19 Jan 8 17% Jan 5 2294 Aug
48% Jun 57 Jan 14 52Y%2 Jdar 11 - 66 Aug
21% Sep 34% Apr 14 20% Jun 29 26 Jan
10% Sep 18 Mar 9 12% Aug 12 16% Apr
66% Mar 9 54Y%; Aug 9 642 Apr 5% conv cum pfd ser A.._._
53'% May 4 40 Aug 17 56Y%2 Apr 5%% conv pfd 1953 series_
7% Apr 1 3V apr 8 b Aug 16  Federal Fawick Corp
27% May 21 23 Jan 19 30% July 30 Federal-Mogul Corp 5
48 Jan § 38% Jan 4 48% Aug 17  Pederated Dept Stores common...5 0", 4 1 a 4 . 5 ,/
105 Mar 2 U9%Jan 4 104% Mar 26  4%% prelerred 1 , 12 ,, 105% 104 105%
13 Jan 15 8% Jan 4  10% Apr 30 -Felt & Tarrant Mig Co 5 ; ) 7 % wis g% s
29%Jan 2. 20%Jan 4 - 27% ALg 18 Ferro Corp ... W 26 ? 26% 28, 25k
86%Jan 5  76° Feb 15 ° 99% July23  Fidelity Phoenix Fire ins N ¥ ; L : 3
18% July30  l4%Jun 12 28% Aug 27  Filtrol Corp . ) b 4 26% Sen B
75%Jdan 6 63 Jun 12 83 July 30 ' Firestone Tire o i P : 81 0% 81%2 V2 80 an Bl
101% Jun 107 Oct 26 105 Apr 7 107% Mar 19 4%% preferred 5 5% : 106% 106 10604
41 May 8 54 Dec 21  49% Feb 17  56% July 8  First National Stores. 55 5 55 9 e oo
7% Dec 13% Mar 17 T% Mar & 9% Aug 6 - Firth (The) Carpet Co__ E E 4 9 f B?/l 325/2 i l/s
25% Sep 32 Mar25 25'2Jan 4 35% Aug 18 Flintkote Co (The) common_No par 3 N +100% 102
93 Sep 100 Feb 11 y8Y% Jan 103 Mayl4 34 preferred i 187
16% Aug 24% Feb 27 16% Jan 21% Apr' 23 Florence Stove Co_. 183 s
21% Jun 29% Dec 7  28% Jan 37% Aug 4 Florida Power Corp ¥ i 1 9"
9 39% Oct 21 38% Jan 49% July 23 'Flerida Power & Ligh b i 1 ¢ 3 : 20
17% Jan 6 11% Jan 23 ' July 23  Follansbee Sleel: Corp_________. 10 g 2 A A
22% Feb 11 31% Dec 3 30% Jan 47% May 18  Food Fair sw\es In¢c common s :
By e e, st 37% July 16 Common “when issued"
92 B8ep 16 99 Jan 5 "100% Mar 19 $4.20 div cun _pid: ser of ‘51--_15
33% Oct 6 43% Jan 2 48 July 6 'Food Machinery & Chem Corp_..10
81 Jun 9 103 Jan 27 k 106 July 1 3% % . convertible preferred---100 .
89 Jun 26 ‘96% Jan 12 * 100 Mar 16 3% % preferred —_____.
14% Bep 15 23Ya Jan 20 19° Jan 11 34% Aug 16  foster-Wheeler Corp .
6% Dec 29 13% Apr 15 ‘6% Jan 4 9 May 19 Francisco Sugar CO.._.
9% Dec 30 13% Apr 13 ©  10° Mar22 ° 11% Aug :2  Franklin Stores Corp_—_
39V 8ep 1. '51% Marl7 = 45% Jan 4 65 July 13
10 May15 i4% Jan . 9 11  Jan 7  ..15% Aug 27
21% 8ep 15- 27% Mar24 © - 23% Jan 4 - 29%, Aug 12 e §
2. 7 Jdun 6 69% Jun . 4 81% May 13 -+ . 4% preferred ooeemeomwe_ino 100

B

»
€0 €1 00 =1 1B 0 bmt o 1t bt

- % Mar 3 *3 ! Gabriel Co (The)cummeemueuoi '
: [20% Jan 28 ‘. . Aug Galr Co Inc'(Robert) eommon..._l ;
.. 8% Apr 13 | 8% T » Gp abge=SKoEh e Ine. :
38% May 19 ’ ; % ] 5% eonuruble preferred:.
. 21%Jan 2 .. 23" 1, S
" .28% Jan 27 ° 2 * 31% July 16
33% Jan 20 . % ' 41% Aug 23
7% Mar 12 5 5% Aug 16
- J37% Mar12 - . 25° "31% July 26 . 4% % - convertibie-‘prererrea:
213% Aug 31 29% Mar 24 ..° % 34Y% Aug - 2 = Gaylord - Container Corp.....1. 66% i . : e ! 26%
20 - Dec 22... : . 27% Aug 17 . General :American Inyestors ‘com 26% b . hy ‘ 107%2 107%
88% Jun 24 ©.103 ~ Jan 18 107 Aug 27 -$4.50° preferred ____.__ 00" ! : e 1Y
.15 . 38 _..Jan 13 ° 57Y% Aug 3 - ‘General Amer -Transportation..2.50 <
14% Mar 18 9% July30 = -11 Jan 6 - General Baking Co -common.
155° Mar 24 - 135% Aug '3 145'/2 Feb 4 $b preferrea .. __._____No par .
22% Mar17 . 18%Jan 4 29% Aug 27. General B Co! 5
32 Aug 27 31 Aug 27 migats o
14 Mar25 . 10%Jan 4 15% Aug 11
78 Jan 8 71 Feb 2 . '80% Aug 5 4% 1st preferred... . 3
35% Mar 25 30% Mar 9 41 July 23 4% conv 2nd preferred 0 2%
16% Jun 10 19% Jan 2, 17% May 4 25 July15 ‘General Cigar Co Inc com_-__No par Yo PEel
117 Dec 28 129% Apr 2 122 ‘Jan 15 129 Aug 10 7% vpreferred __ i 4
General Contract Corp—
10% Nov 9 11%Dec 7 11 Jan 8  14% Aug 23 6% series preferred......... --10 | 14Ys
31 July28 46Y Mar24 36 Jan 4  75% Aug 25 General Dynamics Corp common..3 7248
. 48% Mar24 .39 Jan 4 78 Aug 24 Preferred ($2 cum conv)..No par 5 77
ee —mme—m - 31% May17  48% Jun 25 General Electric Co new... 43%
11% Feb 26 12% Aug 24  General Finance Corp.._ 1 ? 12%
. 80%g July 22 s Ya / 72
101 Mar 8 . S *97%
14% Mar 19 8% Jun 21 11% Feb 1 3 1 9Ya
61 Jan 9 60% Jan 5 0% July 28 (eneral Mills common 5 67
124% Jan 2 119 Jan 4 124} Mar 3 5% preferred ... 122
119 Jan 14  123% Feb 26  136% Aug 3 3%% convertible pre 100 : 133
69% Feb 4 58% Jan 4 82% Aug 20  General MoLOrs Curp cowmol..__d 81% 2125,
112% Jun 2 123%Jan 5 118%Jan 4 125% Aug 23 $5 preferred N 125%  *125% § ‘ 210074
91 Sep 15  99% Jan 14 101 Aug 11 Preferred $3.75 serfes_____No par 100% 100%2 10 297,
21% Sep 15  25% Feh 5 30% Aug 4 . General Outdoor Advertising No par 30 *29% 2 .
42Y Aug 31 54Y% Mar 30 48Y% Jan 8 73Y2 Aug 23  General Portland Cement Co 3% :2_-‘/4
21% Sep 15  27% Mar 23 25 Jan 4  48% Aug 5 General Precisfon Eqp Corp 47% 46Y%2
65% Dec 8  59% Dec 21 57% Jan 4 96 Aug 5 $2.90 convertible prel’erred-No par 96 96
3% Dec" 10 4YaJan 5 - 3% Jan 4 4% Aug 20 General Public Service 1 4% 4Y4 : ! 3 7 34%
23% Jun 10  29% Dec 28 28% Jan 18  347% Aug 19  General Public Ulilitles Corp. Vo 3498 34% ; A 31 327
25 BSep 18 37% Jan 16 25Y Mar 26 34% Aug 11  General Rallway Signal com. Y 33 8 33s 4 107% #105 107
93 Mayit 100 Oct 21 100 Jan 18 107 Auglé 5% preferred 107% 5 107%

. 1, *
10%Jan 2 14 Dec 16 12%Jan 4  14%July30 General Realty & Utilitles 14% o 14% L Ml s 1
19 Sep 15 25Y, Feb 3 20Ys Apr 28 247 July 22 General Refraclories ___ % 23Y2 . 23’/4 ! 50,
40% Nov 51 Apr 23 41 Jan 12 51% July 13 General Shoe Corp 50% 0 50% . 0614
9s=/. Mar16  87%Jan 6 101 Apr 20 Gen Steel Caslings $6 pfd___No par 5va 97 9. 243,
337 May 11 37Ys May 21  General Telephone Corp new..._20 Ya 35 ‘ - 345/“ 315
25Y2 Jan 7 32 July 28 General Time Corp common.No par 31% 31%
100 Sep 18 99 Jan 28 100% Apr 12 4Y%% preferred 102 102‘
34% Mar11  29%Jan 4  40% July29  General Tire & Rubber com ; 31% 3%
85 Mayll 5% Jan 4 91  Aug 16 4%% preferred - 92 92
76 Dec 1 72% Feb 18 80 Aug 25 3% % preferred __ 82 82 ‘
18% Jan 15  10% Jan 4  14% Aug 16  Georgia-Pacific Plywood C 13% 1 13% : : ) y
49% Dec 14 46 Jan 11 68% July22  Gillette (The) Co common__ 3Ya 64% 61} 63% : ; ; 1247 125:/2
106 Dec 16 105%Jan 4 135 July23 $5 convertible preference 127 125% % ‘ ' 16% 16%
16% Mar25  13% Jan 4  18%July22  Gimbel Brothers common 17% 1 17% L +86% 89
82% Oct 2 80 Jan 8 57% Aug 17 $4.50 preferred ______ | 88 883/
21% Jan 9 10% Jan 4 Gleaner Harvester Corp. 7 7 14% 2%
33Y%s Mar 20 28% Jan 4 3 Glidden Co (The)___. 34 4 ” 40 2 J 4y,
8% Jan 20 6% Feb 26 Goebel Brewing Co___ 1 1 153
139% Dec 31  137% Apr 26 Gold & Stock Telegraph Co 153 23 2 g !
19 Mar 5 9% May 3 26% July 30 '~ Goodall-Sanford Inc. ! 22 o o3t 3 101 © 101%
80%Jan 7 77 Jan 4 103% Aug 24  Goodrich Co (B F)__. 103% 103% 278
Goodyear Tire & Rubber— 1 _=na 1
59 Marl19  52%Jan 12 75Y% July 28 Common b T4 73% V2 2V PG Sogn
108% Feb 4 104% Aug 23 109 Feb 9 ®*s preferred 104% H ; 5% 57
9% Jan 20 4% Apr 21 6% Aug 19 Gotham Hosiery __ 6 6 . z . : 35
29% July 1 37% Aug 11  Gould-National Batteries Inc new.4 o” 34Y % ' ? 397
24% Sep 33% Mar 4 27% Jan 4 42Y; Aug 16  Grace (W R) & C N 41 £ 15
2% Mar 25 1% Jan 4 _ 1% Aug 19 Graham-Paige Motors Yo 1% 11%
. G% .lun 9% Feb 25 7 Jan 12 12Y% Aug 20 Granby Consol M 8 & P. 12% 5 42V,
26% Jan 34% Dec 30 31% Apr 28 46Y% Aug 3 Grand Union Co (The)._ 42% “ 4 ; 17V
14Y, Sep 20% Jan 5 142 Jun 29 17% Arg 18 3 17Y% 7 / ) 9574
85% Oct 98Y% Jan 28 86'%2Jan 5 ‘95% Aug 25 96 i 3 38%
29% July 16 34 % Dec 31 33  Apr 19 40% Aug 18 = 39Ya , 99
97% Feb 4 94% Jan 8 3% 9% preterred 972 . 9 9 9
16% Jan 17 T% Mar 2 Gravson-Robinson Stores com g . 33
39% Mar 17 29 Jan 4 $2.25 conv preferred 33 } - 21%
19% Nov 27 17 Jan 4 Gt Northern Iron Ore Prop.-.No par . 21% S i { 69%
56 Nov 9 54 Jan 11 Great Northern Paper Co 1Yz \ a5
- 27 'Jun 9 334 Aug 17  Great Northern Ry Co..._..No Par 31l / o . - o N 2 Y, Ao% 4
19Y Mar 27 17% Jan 4 20% Aug 19 sterr D 20%z, )7z, . ¢ 0 ’ 512 - .145% 1450 ;
-128% July 17;: 141 131% Jan 4 147 Avg 19 T% preferred. 1 147 . s 81 : " t]g 1~
(164% Apr 15. 78 73 Apr 9 . 178% Aug 17 Green Bay & Western R L8 J 255 20 29% 30 ¢ -
n'29% Dec 22'; 40%Jan 2 = 28 Jun 18 33% Feh 1 Green (H 1) Co Incoooo oo F 30%. . 297% 30% ‘ & <% 244
»19% Sep 18 23% Mar 25 20% Jan 8 26% Aug 17  Greenfield Tap & Die Corp__No pnr 25%2 .

... . . For foolnot : see puge 24
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. Monday, August 30, 1954

Lowest
12%4 Jun 2
874 July 31
19% July 28

4Ys Dee 31
264 Dec 29
G Sep 21
41Y% Sep 14

90 July 1
92 Jun 24
97  July 2

32V Sep 15
2349 Sep 15
16 Jan 2
11% Aug 2Y
61%; Dec 30
12V Sep 15
100 Jun 8
22V, Sep 15
131 July 9
22Y% Dec 29
4% Sep 14
31! g Dec 24
. 114 Jan 2
5 Sep 12
17  Dec 23
21% Dec 7
8% Jun 15
31 Jun 22
91  Apr 20
21Y Dec 29
34" Dec 14
13% Dec 2
60Y% Sep 15
113 Jun 17
37% Sep 15
48Y Jun 4
234 Sep 14
12Y% Sep 11
62 Aug 19
724 Sep 14
15Yy Jan 6

87 h Sep 16
10% Dec 31
4% Dec 30
14 Sep 11
26 Dee 15
32% Dec 30
47 Oct 5
55  Sep 22
90 Jun 16
103% Ocl 7
12 Sep 15
32 Dec 29
42 July 20
80Yz Jun 9
91 July 17
06 Jun 19
22 Jun 22
64 Sep 15
14 Dece 29
9% Sep 14
3% Nov 18
7 Ocl 16
36% Ocl. 7
12% Dec 29
2Va Sep 14
18% Sep 15

40 May 25

48 Y% May 19
T4 Jun 27

‘l'/z Dee 30
38 Sep 23
84  Sep [
%L apr 7
35% Sep 15
18% Sep 15
<13 Ya July 17
21Y% Sep 15
86 Aug 13
13Y% Sep 15

24"' Sep 14
148'% Jun 23
21Va Sep 15
27% Sep 1
76  Dee 31
14 0ct 17

34Y% Dec 28
128Y% Sep 15
9% Bep 15
744 Jun 16
'93%.Jun 18
6 Dec 30
45'%2 Dee 29
+41  Jun 29
38Y Dec 24
36 % Dec 30
Fa D

13% Dec 31
24 Jun 10
28'2 Oct 8
23" Dec 29
v 9% Sep 15
29% Jan 19
© 27 Jun 16
(22% Jun 15
15% Dec 22
109 % Dec 10

3 Bep 15
1744 Ocl 14
17Y Aug 31
82 July 7
34 Apr 23
887 7 Jun 19
57% Aug 31
502 Feb 9

“82  Sep 18
29Y% Sep 14

20 Jun 227

49% Jun 18 °

\

19 Sep 14 .

Range for Previous
Year 1958

Highest
14% Dec 4
95Y%2 Jan 7
28" Jun 29

6% Jan 9
38% Jan §
79 Jan 5
50 Mar 27

28, Dec 16
1032 Jan 16
105% Jan 8
106 Jan 8

36Ys Mar 5
30 Dec 30
18Y% Dec 31
14 Jan 23
71 Jan 30
16% Jan 5
105% T'eb 10
31 Teb 2
145 Teb 2

26Y Aug 13%

34Y, Jan 22
97 .Jan 21
26% I'eb 5
38Y%, Mar 13
20% Apr 10
74% Jan 6
126Y% Jan 9
44 Y4 Teb 3
53Y% Apr 14
29  Mar 27
18% Feb 2
3Y2 Jan 7
91 Feb 2
20 Dec 10

12%2 Mar 11
22 Mar 9
T Jan 6
17Y%: Mar 23
28% Jan
41% Mar 10
58  Dec 31
64% Jan
102 T'eb
116Y%: Mar 19
17 Mar 25
3GYs Jan 30
H7Ya T'eh 24
93Y, T'eh 3
99 Jan 6
103% Jan 13
29 % Dec 24
79  May 1
174 Jan 7
21 Y Jun 6
4 Marll
14, Mar 11
59 T'eh 2
192 Jan 8
5% Mar 19
24 Jan 5

148 Y4 Mar 25

42% Dec 4
50 Jan 5
52 Jan 17
H4Ya Mar 11
52 Oct 21
ll‘/¢ Apr 13

GYs Mar 16
56% Jan 7
101 Jan 28
165 - Dec 23
48 Jan 5§
2944 Feb 25
15% Nov 24
26 Y4 Nov 10
92 Jan 14

19 Y4 Mar 11

43 Jan
166% Jan 17

264 Mar 24

39Y% Jan . 2

90 . Jan - 9

2% Jan 2

47% Jan 8§

132 Mar J1
12% Mar 18

59% Nov 16:

103% Nov. 10

- 10% Mar 117..
4. May 29.

66 Jan 7
40% Teb 3
h4  Jan 26
35 Jan 19
20Y% Jan 6

31Y% Dec 18

33 Y% Jan 22
30V Mar 18
11 Jan 14
41% May 21

317 Mar 16,

26%: Mar 16
30%:Jan @
130

6% Dec 16
25 May 12
25% Mar 9
80  TFeb 26
43 Nov 6
101 Jan 16
74%% Jun = 2
66% Dec 8
24Ys Jan _ §
86 Dec 3
39% Mar 17

eb 11

Range Since Jau. |

Lowest

1144 May 21
Y0vz Jan 7
224y Jan 11

4%y Jan 4
26 Mar 29
68Ys Jan 4
45% Jan 4

264 Jan 29
100%; May 26
103 Muy 5
105 Jau 15

35  Jan 27
29 I'eb 2
17% Jan 13
12 Mar 2
63% Jan S
12Y2 Jan 4
-102Y% May 11
24% Jan. 4
131 Jan 15
224 Apr 23
5% Jan 19
32 Jan 6

117 Feb 17,

45 July 12
18% Jan 4

38% Jun 18
52 May 26
26Y% Jan 11
1434 Jan 11
68 Jan 4
81Y% Jan b
18% Mar 1

9 May 13
107% Jan 4
5 Jan 19
14 Jan
25Y Jan
33V, Jan
66 Jan
57 Jan
95% Jan 12
108Y, Jan 22
13Y%a Jan 4
33 Jan 7
48Y Jan 18
84, Jan 6
94%. Jan 4
101 Yeb 17
28Y% Jan 11
64% Jan 8
15Y% Jun 6
11%: Jan 4
2% Aug 12
T  Mar 25
38 QJau 4
13% Jun 14
2'/2 Jan 11
20% Jan 4

44 Jan 4
43Y, Jun 9
56% Jun 14
40  Jan 12
48, May 21
50 | May 25
52% Jun 15
51Y, Jan 4
8% Jan 11
22Y, May 18
2% Jun 30
39  Jan 21
97 Jan 4
159  July 29
40% Jan - 4
21Y% Jan 11
15% Jan 5
25% Jan 4
89Y, Jan 6
144 Apr 28
271  May 11
274 Jan
159  Jan
25 Jun
28% Jan
7. Jan
1% Jaa

+ 34% Jan
13044 Jan
9% Jan
~hh wdun
1014 Jun 13
4Y; May 27
40 May 27
44%, Jun 11
-38 Jan 11
711/

10% Jun
zu-a July

A 4% Jan
14 . May 12
112 Aug 13

4% I'eb 19
19 Jan 6
20, Jan 21
86' Jan 8
35% Apr 22
99  Jun 16
614 Mar 31
591 May 7
19%.Jan 4
85% Jan 4
3184 Jun 9

itighest
14!y Mar 4
96'3 Jun 22
39% Aug 11

5% Feb 2
35Ya Aug 17
85 Aug 17
60's May 20

347 July 30
106%2 July 28
108Y2 feb 10
106 %2 Mar 26

46%2 Aug 17
5249 Aug 13
20% Apr 30
19% July 29
80 July 29
20% July 30
105Y Mar 9
33%4 July 23
141 Aug 18
30"/.. July 12
e July 12
38-"/4 July 9
14 Aug 5
6 Jan 7
21"/a Aug 18
24% May 24
89 May 21
38% Aug 5
98 Mar 11
23 Aug 19
37Ys Aug 17
19% Aug 17
93%2 Aug 17
125 Mar 16
43% Mar 31
5412 Feb 16
34% July 26
187 Apr 21
78 Apr 8
191 " Aug 18

36%2 Aug 19 .

11Y% Aug 25
18% Aug 5
T% Apr 1
20 Aug 26
28 Aug 26
48 Aug 23
8% May 26
84 July 26
103 Mar 31
131 July 23
16% Apr 26
357 Aug 25
T0% July 14
96 Apr 12
1022 Jun 23

19%s Aug 18
15 budun 2
‘4% Jon 5
10% July 27
49% Aug 13
23  Aug 27

3% Feb 3
33% Aug 12

57% July 28
62% Aug 6
62 Aug 5
50 July 22
51% Aug 26
53 Mar §
54'. Apr 15
654, Feb 15
4% Aug 19
24%; Aug 23

4% Aug 16
49% July - 2

" 135% July 15

170  Jan 26

G7Y% Aug 4.

34Y4 Aug 13
20% Aug 19
37% Aug 17
100 July 27
17% Aug 23
306 May 13
9%, Jun 3

' 174 Aug 27

32% Aug 26
37% Aug 26
94 -TFeb 23
34%% May 21

46% Aug 27

T Julv 14
$9Y, July 16

63  Aug 25.

424, July 23
61 Aug 5
35Y2 May 28
23V Aug 17
37Ya Aug 5
37Ys Aug 3

29Y2 Aug 16

14V, Aug 24
353 Aug 25
347 July 21
29% Aug 5
18%% Jan 20
120 -Jun 25

8 Aug 19
28% Aug 20
36 Aug 18
95'% Apr 1
48‘/2 Aug 11

103  Apr 14
T7% Aug 10
69%5 July 17

. 27% Aug 3
92V Aug 27
‘36% Apr 13

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE Par
Greyhound Corp (The) common_-_3
144’ preferrved
Grumman Ajrcraft Corp.
Guintanamo Sugar

Gull Mobile & Ohio RR com.No par.
N

$5 prelerred ___

Gult Oil Corp__

Gulf Stales Utilities Co—
Common
$4.20 dividend preferred.
$4.40 dividend preferred.
$4.44 dividend preferred.

Muckensack Waler 2
Halliburton Oil Well Cementing---5
all (W 1) Printing Co
Hamitton Waleh Co com
4% conv preferred.-....
Hanunermill Paper Co__-
Hanna (M A) Co $4.25 pfd
Harbison-Walk Refrac com
G% preferred
Hurt Schalfner & Marx
Hal Corp of America common
%% preferred .
Hayes Industries Inc.
Hayes Mig Corp.
Hazel-Atlas Glass Co-
Hecht Co common...
3% % prelerred
Heinz (H J) Co common
3.65% preferred ----
Helme (G W) common-
7% non-cum preferred-
Hercules Motors ..
Hercules Powder com
5% preferred
Hershey Chocolate common._No par
4% % preferred series A--
Hewilt-Robins Inc

3% % preferred series A
$44 com 2nd ptd (conv)
Hilton Hotels Corp.

Hires Co (Charles E)
Holland I'urnace Co-
Hollander (A) & Sons-.
Holly Sugar Corp common
5% cony prelerred-..
Homestake Mining
Honolulu- Oil Corp..

* Hooker Eleclrochemical Co com..

$4 25 prelerred
$4.20 div 2nd pld ser B-._No par
Houdalille-Hershey common.. LR ]
$2.25 conv prelerred
Huusclmld Finance common...
3a % preferred
4% prelerred ..
4,40% prelerred —-.
Houston Lighl. & Power _No par
Houston Oil Co of Texas (Del)..25
Howard Slores Corp. sl
Iowe Sound Co
Hlulwn & Manlyallan Common__100
5% noncum preferrved
Iudson Buy Mih & Sm Lld--No pu
Hunl. TFoods Imf.., ______
Hupp Corp
Ilussman Relrigeratoy Co....No pnr

Idaho Power Co
Illinois Cent, RR Co com new_No par
6% conv pid ser A new.
Iilinois Power Co. common
4.08% cum preferred..._.
4.26% cum preferr
4.70% cum prelerre
4.42% cum prelerred.
Illinois 'Cerminal RR Co.

~Indiunapolis Pwr & LL new__No pur

Indusiria Eleclrica De Mex S A____
Industrial Rayon
Ingersoll-Rand c¢ommon

6% preferred -

" Inland Steel Co__

Inspiralion Cons Copper

Insuranshares Ctfs Inc..._

Interchemical Corp common.
4Ys % prelerred

Inl'l Business ail
Int’ l Harvesler common
% preferred
- Tot'l Hydro-Eleclric.Sys. class A_.25
Int’l Minerals & Chemical com_._5
4% preferred 10
International Mining Cox'p_

- Int'l Nickel of Canada. com__No par
Preferred 1
Internalionad Packers Liml(ed
«Inlernationnl Paper. cwnmun___ .50
L $4 preferred . N
Int'l Rys of Cenl Amer cor
8% prelerred o ___
Inlernational Salt. .
International Shoe —-—_..__Nopar
International Silver common.
© 7% preferred
International Telep & Tele
Inlernational Ulilities Corp.
$1.40 cum conv pld_..
Intersiale Depl Slores
Inlerstate Power Co
Intertype Corp P
Towa-Illinois Gas & Elec Co_No
Town Power. & -Tighl Co
Island Creek Coal common
86 preferred

Jucoby (01) Coisuaiuvmmsmussas 1
Jaeger Machine Co.__
Jefferson TLake Sulphur Co
Jersey Cent Pwr & Lt 4% pfd-
Jewel Tea Co Inc common.
3% preferred
Johng Manville Corp
Johnson & Johnson
Jones & Luughlin Steel com-
5% preferred series A
Joy Manufacluring Co._ - ) §

Monday
Aug. 23
12%  12%

962

562

32
#1042
*105%
*104%2

107%
106Y2

*105Y%
“67%

" 2104%

Continued—Page 6

LOW AND HIGH SALE PRICES
Tuesday Weanesday thursday
Aug. 24 Aug. 25 Aug. 26
122 12% 12Y2  123% 12%2. 12%
*95 96 %2 *95 961, 95
357 36% 36% K 35%
4% 4% 4% 3 4%
33% 33’ 327% 33%
84, 85 84
56%8 57 Ya 56% 56%

32% 32Y%
*104%2 105%
#1057% 107%
*104%2 106%2

55Y%

2 -31% 31%
1062

8 10734

2 106

32%
106%2
107%
106

#1057
*104%2

45",
503
19
18%
1
19%;
106 '/4

277
46
*65%

76
*101% 103
123Y2 123%
15% 15% 15%
35% 35%2 35Y2
642 6 63% 63%
92%, 4 k 9
100Y2

#123Y

2 92
#100% 101%2
*103%2 105%2

39 39%
2%
“18
X137
2%
7%
47V,
20%
2%
30%

33%

“or oot

e

‘a

Sales for
the Week
Shares

Friday

Aug. 27
122  12%
*95 962
34% 357%
*4% 4%

32% 33
*84Ys 85%
56% 56%

31%
#1042
£1057%
2104%

32V,
105%
107%
106%

192
#28
X45%

66
*16
103

*120

15%2
#35%
264
*92

#100%
#103 Y

39

3%
*18Y%s

137%

2V
T2

47%

222

2%

pitized for FRASER
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Range for Previous
Year 1953
Highest

LOW AND m(}ll SALE. PRICES

Range Since Jan. 1 Tuesdly Wed Thursday

Sales for
Lowest

— * Monday
W

1101

22% Nov 4
41% Nov 30
2% Oct 15
26% Jun 16
85 Jun 10
92. Sep 11
98% Jun 18

36% Sep ]
32% Jun

17 Sep
10 July
1353 Sep
59 Y5 Sep
37% Oct
21 Nov
39% Jun

. Sep
22Y%: Sep .3
24 Jun 2¢
8 * Dec
28Y%; Sep 1
81% Dec 1
31% Dec
47%s Dec
37Y% Apr

8  Jun
4% Dec
197 Jan
14 Dec :
46 . Dec :
18% Sep
47 Sep
21Y Nov
86 - July ]4
‘/2 Oct 23
' 25% Jun 10
14 Dec 29
% Dec 22
62 Dec 16-
1% Dec 15
33% Dec 30
14 Jan
16 Dec
33% Sep
8% Jan
34%, Jun
63 . Dee
155 - Jun

55 Ya Sep <
19Y, Feb
28% Sep
15Y% Sep
64 Jun
20 Apr
10% Sep
26 - Sep
23Y% Jun
1034 Jun
21% Ocl;
15Y, Jun
97

23% Dec
146% Dec
© 34% Jun
55 Sep
30%2 Dec 16

92 May 25

36% Sep 15

7Y% Oct 23
41 Jun 8
125 Sep 17
10% July 18
* 20Y% Dec 29
87 Sep 14-
7% Oct 16
6 Ys: Dec 29
| 21 - Sep'15
15% Sep 15
517 Sep 15
3'2 Dee 30
4 Sep 14

© 22 - Jan 16

6% Sep 18
16% Sep 21
11'2 Jun 10
52Y% Jun 15
224 Sep 15
80 Sep 8
12% Jun 16
10 Sep 14
162 Dec 29
174 Sep 15
342 Aug 2
98 Y5 Jun l()
275 Jun 10
83% Jun 5

T 82% Jun 12
75 July 2

<16 - Sep 15
45  Bep 29

15 Dec 4
20Y% Sep 14
41Y% Nov 27
11% Dec 29
72% Dec 16
57% Sep 15
26Y2 Sep 22
« 52 Sep 17
33% July 2
+ 18V, Dec 24
11 '/s Dec 29
2155 Sep 14
83% Oct 13
26Ys Jan 2
11% Dec 30
46 Aug 19
5% Sep 15
17 Sep 14
80 May 4

92% Jun

1Y, Sep

Sep

Jun

Dec

Jun

Sep

y 21,
+ 18% Sep 14

30% Mar 12
49 Feb 5

8% Jan 2
33% Dec 14
95' Jan 13
100% Mar 9
105%2 Dec 16

45Y Aug 10
37 Oct 28
21 Muar 17
14% Dec 18
20Y% Jun 18
82 . Feb 25
60 . Jun 8
24% Feh 3
49% Dcec 14

111Y% Feb 9
28 Mar 17
417 May 19
95 - May 12
41% Jan 5
93 Yz Jan
357 dan
57Ya Feb

*467% Dec

10 Dec 7
5% I'eb
25Y Aug 20
18Ys Mar 18
56~ Mar12
24Ya Mar 17
64 Jan 9
29% Feh 3
95 Feb 18
11Y% Jan 23
34  Mar24
22% Jan
1% Jan
14% Jan
44z Jan
36 Nov
18% 7] Mar
22% Mar
42% T'eh
10% Apr
39Y% Dec
82 - Aug

171% Nov

47 Mar

277 Mar

38% Mar 3
21Ys Feh 4
74 Teh 13
29% Nov 27
14% Mar 25

34Y Mar 19 |

26 ' Apr 15
110 Aug 5
352 Mar 26
18% Mar 25
106 % Jan

30% Aug
1602 Dec
42% Dec
67" Jan
35 Y4 Muy 2
97Y% Noy
45% Jau

12~ Mar 2Q
45  I'ch 24
132 Mar 24
15% Nov 10
26 Jan §
87% Mar 27
% May 8
9% Jan 12
2. a9

22% Jan
552
8% Feb 28
9

58 TI'eb

25% Mar
88' Mar
18% Mar
14 Y Mar
25% Feh
21Y2 Nov
42Y Dec
110Y% Jan
32% Mar
95 Jan 2
95  Jan
85% Nov

21  Mar
52 Mar
21Ya Mar 2
30'% Feh
45% Feh
15% Feb

92  Jun

73 Ya Mar
35% Dec
71Y%2 Jan
39% Dec
26" Jan
14% Jan 2
29Y% Dec

95 May
28, Mar
14% May 2
50% May
19 Jan
25% Jan

89 Oct
111 Jan

97 Nov

31 Jan

31 Nov
39% Jan

98 Y2 Jan
105 Feb 2
93Y%2 Jan 13
93Ys Feb\ 4
107Y2 Feb 19
29% Mar 5

6
Mar 23-

26" Jun 11 °

4% Jun 4
24y July 20
324y Jan
92 Apr zu
100 Jgun 12
103% Aug 10
102

38%% Jan 14 °
3HY2 Jun 5

1o¥a Jun 21
12%2 Apr 23

16 Jan 4 °

64% Jan 4

Uty Jan 4 ¢
207 Jan 11

48  Jan 11

16 Jan 5 !
24 Y Jua 13

31 © Mar 1‘)
79% Jan

29%; Jan 4 :

82 Jan 5
29Y% July 22
48Y; July 23

42  Teb 24

9% Jan 5
Sy mlay 27
21Y% Jun 28
14 Jun 9
474 Jun
194 Jan
48%, Jan
22 Jan
85 Aug
7% May
27V, Jan
13  Apr
¥4 Jan
Gz Jan
2  Mar
34 Jan
15V2 Jan
1oYu Jan
394 Jan
8% Jan
d64y Mar
! July
1425 Jun
(6 Mar
38Y Apr
204 May
30Ys Jan
18% Jan
67 Jan
26 Jan
13YsJan
28% Jan
23 '/4 Jan
108% Jan
22 Jan
17  Jan
103 Mar
98Ys July
$9% Jun 30
21V July
137  Jun 22
40% Jan 5
59% Jan 11
30% Apr 27
96V Jun 22
38% Mar 2

-

BRLBOHRBEDIPRROIITU S

N-.-

IS
SHRBRRHBENDOBRDNO BN NS

—

-

0 s
—S e

8 Apr 22

T 40% daty 2

122 July 6
124 May 10

20% Jun 4
81VYs Mar 16
7Ya May 27
HYa May 6

25 Yu Jan 3‘
38 b .

499 July 7
3% Jan 4
4%z Mar 10

22%; Jan 12
7 Jdan
19 Jun
12Y2 Jan
55  Jun
42 Apr
24 Yy Jun
82 Jan
167% Jan
13Y4 Fcb
16% Jan
18 Jan
38 Teb
104 Jan
286 Jun
91 Y% Jun
924y Jan
83  Jan
1Y Jaa
47  T'eh
15 J.n
18% July
40z Jua
12 Jan
75 0 Jdn
68V Jan
334 Jan
54Y2 Jan
37 Apr
18" Jan
1142 Feb
27Y: Jan
86% Jan
27% Feb
11% Jan
47 Jan
15% Feb
17% Jun
88 Apr
98  Jan
95 Jan
26  Jun
21 Jan
28% Jan
492 Jan
104 Jun
92 Jan
89 Jan
104% Aug
22% Feb

JEE PRIy

N
(SRR

—- =N
E =Y YRR - SO

[
sE=

e —
N b Wd 0

May 26 ©

Highest

40% July 1
58%; July 2
3% Jaur 18
39Y; Aug 2
97Ys Mar 18

' 1043 Apr 15

107 °
105

Mar 13
Aug 9

597 July 28
452 Aug 16
22% July 30
15% Aug 23
237 Aug 17
877 Aug 3
49 Y5 May 21
2 Aug 26
Aug 17
Aug 13
Aug 16
Apr) 29
Apr 13
377 July 13

52%; Aug

117 Aug 27
5t e 18
24 Aug- 5
16% Aug 6
56 - Aug 9
30% Aug 11
67 Jun "1
26  July 20
95 May 10
.10% Aug 11
42% Aug 20
17% Aug 12
1% Apr 15

‘) YaJun 18
3% Jun 18
40-’;’1. July 2
18 ‘/4 May 24
20% Aug 17
60% Aug 16
12% Aug 12
47  Aug 10
67%1 Jan 29
Tvs
94!,5, Auy! lg
47 July 30
25 Mar 12
41% May 21
27Y Aug 16
80 “July 26
44Y; Aug 11
18% Aug 27
46Y: Aug 3
29% Aug 19
116 Yz Aug 12
28% Aug 16
24%, Aug 26

- 1062 Mar 2
+ 100% Aug 12
103 Aug 25
26Ys May' 18
153 Y Feb 15
. 48vs.Aug 25
78%; July'28

. 40 “Jun 25
101 Jun 23
45% Aug 11

12% Aug 16
45% Arg 18
13202 Jan 19
23 Ag19
27% Aug 2
88  Aug'19

8Yu Jun 28

87 F\b 15
44%, July 19
21% Aug 19
530 Teb 26

5% Jan 25

g
10% Aug 16
28Ys Aug 16
16Y% Aug 24
68 - Aug'26
5033 Aug 11
31% July, 29
95Y2 Aug 26
32% Aug 11
184 Ang 2

113% July 30
3545 Aug' 12
97V, Mar 29
98 Mar 11
89 Apr 1
23 Aug 25
52  Aug 26
225’ Aug 26
1y 22

Jun 14

f Y4 July 23
8!1" Jun-24
1Py, Ang 23
60 Aug 23
67 Apr 30
43Y% Jun 25
247 Jun 23
137u Aug 9
40%: Aug 12
Y44y alley 28
31% July 8
25% Aug 19
75 Aug 19
213 Aug 23
22 Jun 26
91'% Feb 5
108% Aug 17
105 Apr 19
38% Aug 17
284y Jan 4
36Y% Jun 2
100 Feb 4
1084, May 19
99 A g16
97 Apr 14
109 .May 14
32% Ang 2

. Keyslone Steel & Wire Co..

apr 22.

EXCHANGE .
K

. Kaiser Alum & Chem Corp

5% cum preferred (conv) -50

" Kalamazdo Stove & Furnace..._ -10
. Kansas City Pr & Lt Co com_No par

3.80% - preferred _

4% cum- preferred_-

4.50% preferred -
preferred

Kansas Powex & nght Cu
Kayser (Julius) & Co-

_Kelsey Hayes Wheel_.__

L Copper No par

Kem County Land Co___-_.___ 2.50

No par

Kimberly-Clark :Corp comr___No par
4% conv_ preferred {cum) )

. King-Seeley Corp

Kinney (G R) Co common—
$5 prior, preferred.:

. Koppers :Co_ Inc common

47. preferred:

. Kresge (S 8) Co._.

Kress (8. H) & .C

Kroger Co (The)..

L

Laclede Gas Colon . ____ -4

La Consolidada 6% pld. 75 Pesos

Lambert ‘Co (The) e -No pal

Lane Bryani connuon -1
4Y2% pref

.Lane-Wellg, Co

Lee Rubber & Tire.. -5
Lees (James) & Sons Co common._. 3
3.85% preferred

- Lehigh Coal & Navigation Co

Lehigh Porfland Cement___

Lehigh Valley RR

Lehigh Valley Coal common. 1
$3 noncum 1st preferred._No par
50¢ noncum 2nd pli

Lehman Corp (The)__

Lebn & Tink Product

Lerner Stores Corp__

Libbey-Owens-Ford Gl(\ss Co.

Libby McNeill & Libby

- Life Savers Corp

Liggetl & Myers Tobacceo c
T preferved ___
Tilv Tulip Cup Corp_
Link Belt Co.
Lionel Corp (The)
Lion 0il Co No pnr
quuid Carbonic Corp com.-__No par
3Y2% convertible preferred
Lot,kheed Airerall Corp-
Loew's In¢ —__
Lone Slar Cement Corp-
Lone Star Gas Co commo
4% % conv preferred._._
Long Bell Lumber (Md) A__.No par’
Long Island Lighting Co com____10
5% series B preferved. _.
4.25% serles D preferred
4.35% series E preferred
Lorillard  (P) Co gomiion
7% preferred

Louisville. & Nashville

Luwensteiu (M) ‘& Sons Ine com._1
4% % preferred series A 100

Lukens Bleel COLlccviiiumsamnici 10

M & M Wnpd kaing Co
MaucAndrews & Forbes :common_, 10
6% preferre
Muck Trucks Ine
.uy (n H) Co Ine
4% % prelerred zsc:les A_

} -100
' Loulsville, Gas & E1 Co (Ky). No par
50

1
S 44%
*127%

“Maudinon bqllllll. (_..Lulen
cMupgie Chel 2.2

Maema Copner
Magnavox Co. (The).--_.
Muhoning Coal RR -Co
Manati Sugar Co..

- Mundel . Bros __

Manhaltan Shirt
Maraewibo” Ol Explo
Marathon Corp ..
Marine ‘Midland:Corp e
4Ys% prelerred (econv)__.__
Marquelle Cement Mfg Co.
Marshall Pleld & Co ‘com__
4% preferred —._._.
Maurtin (Glenn 1) Co
Martin-Parry Corp -_
Masonite Corp ___
Master Electric Co.

: Mathieson Chemical- Corp ‘com

4.25% conv preferred.
May Depl Stores comnmon.
$3.75 préferved p
$3.75 cum pld. 1947 series_No par
$3.40 uunulullve pld.
Maylag
$3 prefery
MceCull Corp
McCord Corp common
$2.50 preferred ._
McCrory Slores Corp Lommon_-50c
convertible preferred..100
MeGraw Eleelric: Co___.
McGraw-Hi'l Publishing
McIntyre -Porcéupine Mine
McKesson & Robbins Inc.

. Mcl.ellan " Slores: Co_._..
. McQuay Norris Mfg Co_

Mead Corp common

4Y3'm preferred (1st series).--loo
Melville Shoe -Corp o
Mengel Co. (The) common___

5% convertible 1st preferr
Mercanltile Stores Co Inc
Merck & Co Inc.common

$3.50 preferred ...

$4 conv 2nd pfd._

Meérgenthaler Linotype Co
Merritt-Chapman & Scott
Mesta. Machine Co. 5
Melropolitan Edison 3.90% pfd..100
4,35% prelerred series 100
3.85°% preferred series.
3.80% preferred series
4.45% preferred serie:
Miamj Copper-

Aug. 23

Aug. 24

34V,
54%
*23p
37Y2

347%
549
2Y2
317
08Y,
1042
105%2
105

572

Aug. 25

34Ya

©. 55
2%
37V
961,

*104
L1041
104%

54
*43Y,
213
14%
225
85

35
55%a
2%
37%
98V,

105
1052
1043,

56
44
217%
14'
23
852

Aug. 26

34
55
*2%
37
*9642
*104
#1041,
*104

X53

*43
21%
149,
22V
83%

35%

105Yz:
105 ¢

54%
44

21%
14%,

Friday
Aug. 27

347
55%
2%:
X36Vz-
*96%2
*104 105
105% 105 '/z
%104 105

54
43%
21Y,
14%
227
83%

Y4

35%

49% |

*105% 105%

. "99% 100%

42%

11 11%
*44% 45V,
*127% 128%

522Y2 522%
42 4
“6
29 ..
oY,
26%

16
#67%

427
1454

87
100%
561,
641,
40

105% 105%
103 103
#36% 37
25 25Y%
34Y% 34%s
99'%2 99%
*105 107
98 99
*93 96
107 107
30% 30%

. the Weex

_Shares

8,200
2,600
1,200
2,800

20

1,300

gitized for FRASER
tp://fraser.stlouisfed

For footnotes see page 24.
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NEW YORK: STOCK RECORD Gontisred—tage 8

1 ‘ STOCKS . LOW AND HIGH SALE PRI
hng::;rwl’;;v o Range Since Jan. 1 NEW YOERK STOCK 3 Mondny Tuesday Wed Cts Sales for

Lowest Highest Lowest Highest EXCHANGE Par Aug. 23 Aug. 24 : Aug. 25 Friday ~ the Week

23 Mid-Continent Petroleum________10  90% 9115 89% 90% % 89% s v whkates
6% Dec 31 65%2Jan 4 91% Aug ontinent Petrole A 1 88% 89% o 5 :
ffs,/: fﬁﬁ zﬁ 37:2 Mar 9 26%Jan 4 32%July 9 Middle South Utilities Inc___10 30% 31% 31% 30%  30% 3‘1)"5 gg,//; 90 1;4
29Y2 Dec 14 46% Jan 17 30 Feb 3 34% Aug 23 = Mldland Steel Prod common______5 34Ys 34% 33% 33% 3% 337 339
'125Y% Oct 7 139  Feb 9 126%Jan 6 136 Fev 24 8% 1st preferred. ... 100 133 133 135 1339
21Y% Oct 9 24Y2 Mar 20 21% Jan 8 27 July28 Midwest Oil Corp ... ORI | ] 26% 27 26 P 3
s W (e 20% Jun 21 25 Aug 5 Minneap & 8t Lou Ry new._No par 23% 23% 22% i
8% Dec 31 19% Jan 2 8% Jan 4  14% Aug 18  Minn St Paul & 8 8 Marie___No par 129, 131 3
53% Feb 217 685 Nov 30 Jan 11 Minneapolis-Honeywell Reg_____1.50 “94 95 94%
42 Apr 6 60% Dec 3 p Minn Min & Mfg common.___No par 6% 677%
94% Jan 11 104 Jan 29 : 84 prelerred__.___c. __Nopsr 1;)(4)55. 1(1)3:/5 % 10:?’
3 - o s 1

219 ég/' .';3: 2: ¢ 85 50 1st preferred__ .___._.100 75% "6V 4%

9 26Y% Jan 22 : 21% Jan 21 - $1.50 2nd conv preferred_______25 20%. 20% 217,

17 21Y% Dec 21 24% Aug 5 Minnesota Power & Light_._No par 24 24 23%

18 34% Mar 25 347 Mar 30  Mission Corp. .__l 30% 31%

14 23% Mar 25 15Y%; July 19 19% Mar 16 Mission Devel 17% 17%
34%2 Jun 10 41Y Mar 17 37 Jan 4 46% Aug 5  Mississippi River Puel Corp_._m 45,
4 Deec 31 6Ys Mar 12 4% Jan 4 9% Apr 29  Missouri-Kan-Tex RR com___No par
57% Sep 15 70% Aug 6 2% Aug 27 7% preferred series A__.____100
33% SBep 15 68Y4 Jan 23 54% Feb 17  $Missouri Pac RR 5% oonv pfd_100
22 Dec 31 33Ys Dec 17 24% Feb 16 Mohawk Carpet Mills__._______20
13 Jan 5§ 15% Mar 25 17% Aug 27 . Mojud Co INCocue____. —1.23
15% Sep 11 20% Mar 23 27Ys Aug 16  Monarch Machine Tool______No par
79 8ep 15 95% Jan 20 § 97% May 12  Monsanto Chemical CO—eee 5
17%, Sep 14 28Y%; Mar 11 24%, Aug 27  Montana-Dakota Utilities Co____§
25% Jun 10 32Y, Mar 26 387 July 26  Montana Power Co (The)..._No par
292 Nov 11 40% Dec 11 49% Jun 3 Monterey Ofl COmmmeo 1
53% Sep 18 652 Mar 19 80% Aug 23 ~ Montgomery Ward & CO_.._No par
11% Sep 15 18Ys Apr 15 167 Aug 23  Moore-McCormack Lines ... ___12
10% Sep 15 15% Apr 16 4 15% Aug 20  Morrell (John) & Co......__Nopar
29Y% Dec 29 43% Jan 6 45 July1l5 Motorola INC wemee-- i i
21 Dec 31 34% Mar 18 16Y Jun 23 23% Aug 2 Motor Products COrpaweme—mee. 10
21% Dec 29 - 27% Jan 6 21% Mar 1 25% Aug 5 Motor Wheel COrpommccaee . §
21% Sep 14 27% Mar 16 23 Apr 28 30% Aug 17  Mueller Brass Cooe v veeaen. 1
18 Sep 15 267 Mar 13 19% Jan 4 28% Mar 24 Mulling MIg COrpevc e 1

2 n Ys May 1 13% Jan 7 16% Apr 8 Munsingwear INC..omeeeeeeeecee B
i Dl s 3 47% Feb 2 Murphy Co (G C) common.. 1
104% May 18  110% Mar 3 110% July 29 4% % preferred e e e 100
16 Sep 15 24% Febh 26 27% Aug 18  Murray Corp of America com—..10
42, Aug 26 ' 50 Feh 25 53Y; Aug 19 4% preferred o 50
35% Dec 29 51 Feb 2 37 Jan 4 42Y; May 27 Myers (F E) & BroS--..—..No par

74 Sep 15 99% Jan 2 74Y; Mar 29 92% July 27  Nashville Chatt & St Lous—....160

28 Oct 36V Mar 25 30 Jan 8 49% Aug 16  National Acme Co...... 1

11% Bep 14 15% Jan 8 12, May 7 17% Aug 11  National Airlineg —______________1

167% Sep 22 21Y% Mar 9 13% May 11 19% Aug 26 ~ National Automotive Fibres Ine—_1

15 25% Mar 20 20% Jan 4 34% Aug 11  National Aviation Corp.——e 8§

p 14 38 Mar 19 36Y% Jan 4 43%; Aug 17  National Biscuit Co common_—.__10

24 174% Dec 14 172Y% Jan 4 180 Apr 21 7% preferred Ao —e100

10 Sep 14 13% Feb 26 11 Jan 8 15% May 5  National Can Corp...... 10

51% July 22 60% Dec 24 57% Jan 8 92 Aug 16  National Cash Register—...__No par
13% Jan 2 18% Aug 18 15% Apr 21 "19  Aug 26  National City Lines Inec_..

9 Bep 15 11% Jan § 10% Jan 4 14% Aug 18  National Container Co common.__1
19 Aug 31 20% Dec 2 19% Jan B 26Y Aug 2 $1.25 conv preferred.... ——25
15  Bep 21 19V Mar 27 17 Feb 18 217 July 27  National Cylinder Gas Co, —1
56% Jun 10 66Y2 Dec 14 62 Feb 25 89% Aug 5 National Dairy Products_—————.__§

38% Aug 26 41% Aug 17 When iSSU€d oo
153/. Jan 8 12Y Jan National Department Stores . S
23'% Jan @ 167 May National Distillers Prod common__5
99% Jan § 87Y% Jan 4% % pfd series of 1951__ 100

227 May 26 20, Jan National Gypsum Co common..___..
96 Nov 6 93, Jan 84.50 preferred .. ——NO p:r
29% Apr 24 38% Dec 31 38 Jan National Lead Co common..ee.._5
155%s Jun 3 173%2 Nov 4 172 Jan o 7% preferred Ao 100
146 Nov 4 141% Jan g 3 6% preferred B________ 100
9% Dec 29 National Linen Service Corp. 1
20% Dec 31 37% Mar 19 Natl Malleable & Steel Cast..—No par
25Y% Sep 21 32% Jan 6 2 National Shares Corp__._.._No par
40% Sep 14~ 52Y% Jan 5 3 National Steel Corp_—eeee 10
256% Oct 26 30Y Jan 12 National Sugar Ref Co..__.._No par
22% Sep 21 31% Jan § 5 National S8upply (The) Pa com....10
86', Sep 25 91  Nov 24 4% % preferred ———__ 100
24% Jan 6 29% May 20 National Tea Co commoODaeeme.. 5
104% Jan 21  116'% May 20 4.20% conv preferred..oweee-100

4% Jan 2 7% Apr 1 National Theatres Inc.... s ]
10 Sep 14 127% Jan 12 " National Vulcanized Fibre Co.

4% Dec 28 7% Mar 6 : Natomas CO ceeee e S— T
10% Jun 10 13% Feb 26 ! Nehi Corp. 1

16% Apr 8 Nei Bros Inc 1
106  Mar 25 4% % preferred —-100
‘38 Feb 6 31% Mar Newberry Co (J J) common_Now

85% Jun 30 93% Apr 2 86 Jan 3% % preferred 100
. 12% Jun 11 14Y4 Mar 30 13% Jan * 4 New England Electric System_____1
85 .Jun 18 9242 Jan @ 94 Feb 11 : New Jersey Pr & Lt Co 4% pid__100
37% Aug 31 56 Jan 20 40%:-Jan 14- 61% Aug 16 - Newmont Mining Corp_——_______10
10% Sep 15. - 16% Jan 29 12° May 11 17% Aug 25 Newport Industries common. 1
64 Dec 30 ' 172Y% Mar 23 67% Jan & 76 Aug 24 4% % preferred 100

23%Sep 8 34 Jun 30 25%Jan 4  40% Aug 5  Newport NewsShip & Dry Dock—._1
17% Sep 17 23 Y% Mar 17 18% Jan 4 21% Aug 5 New York Air Brake-—emee————. B
18% Dec 29 25Y% Jan 30 18% Jan 11 26 Feb 15 New York Central_ ___..____ p’ar
New York Chic & St Louis Co— -
30 Sep 14 48% Jan B 32% Apr 21 39% Aug 23 Common i
101% Jun 10 - 109'%. Mar 9 <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>