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ACF-Brill Motors Co.—To Buy Its Shares—

The directors have authorized spending up to $1,000,000 for pur-
chase in the open market of shares of the company’s common stock
“‘at prices determined to be advantageous.” It now has 962,434 com-
mon shares outstanding.—V. 179, p. 1045.

Alabama Great Southern RR.—Partial Redemption—

The company has called for redemption on May 1, 1954, $106,000
of first mortgage 3%% bonds, series- A, due Nov. 1, 1967. Payment
at the principal amount plus accrued interest to the redemption date,
will be made at the Guaranty Trust Co. of New York, 140 Broadway,
New York; N. Y. %

EARNINGS FOR FEBRUARY AND FIRST TWO MONTHS

February— 1954 1953 1952 1951
Gross from railway____ $1,499,253 $1,555,694 $1,547,821 $1,458,641
Net from- railway 481,064 500,113 372,563 325,700
Net ry. oper. income._. 230,013 220,360 99,815 131,194

From Jan. 1— ;
Gross from railway____
Wet from- railway_ ...
-Net ry. oper income___
—V. 173, p. 1149,

Alaska Gulf Oil & Gas Development, Inc., Anchorage,
Alaska—Files With SEC—

The corporation on March 22 filed a letter of notification with the
SEC covering 100,000 shares of common stock to be offered at $1
per share, without underwriting. The proceeds are to be used to
acquire and explore properties for oil and gas.

- Allied. Artiists Pictures Corp.—Preferred Stock Offered
—Emanuel, Deetjen & Co. and associates on March 31
woffered. 150,000 shares of 5% % cumulative convertible
preferred stock at par ($10 per share).

The new preferred stock will be convertible into common at the rate

of 2.16 shares of common stock for each share of preferred, subject
to adjustment,

g The new- preferred stock will be redeemable at $11 per share and
through the sinking fund at $10.50 per share, plus accrued dividends

3,233,804
1,012,406
411,594

2,931,344
47,428
409,640

3,113,968
633,213
177,390

3,032,283
643,471
271,524

3n each case. The stock will have a sinking fund of 10% of earnings '

after preferred dividends.

PROCEEDS—The net proceeds from the sale of these shares will be
mdded to the general funds of the company and will be used primarily
Aor the production, distribution and exploitation of its motion pictures,
®Pending appropriation for such purposes, it is intended to reduce,
demporarily, the company’s outstanding bank loans.

BUSINESS—This corporation, formerly Monogram Pictures Corp.,
was organized in 1936 to engage in the production and distribution
of low snd medium-cost motion pictures. The company contemplates
thet in the future it will produce higher cost pictures on an increasing
i;:]sle, while continuing to produce low and medium-cost pictures as in

e past.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
5% % cum. conv, pfd, ($10 par value) 150,000 shs. 150,000 shs,
“Common gtock ($1 par value) #1,500,000 shs. 852,740 shs.

#325,000 shares are reserved for issuance upon conversion of pre-
Xerred stock,

UNDERWRITERS—The names of the"*lmderwrlters and the number
of shares of preferred stock which each such underwriter has severally
mgreed to purchase are as follows:

BShares
Emanuel, Deetjen & Co..__ 26,000
¥Francis I. du Pont & Co... 25,000
‘Hirsch & Coe__._>_ 25,000
‘Btraus, Blesser & McDowell 25,000
10,000

Shares

A. M. Kidder & Co...____ 10,000
Cantor, Fitzgerald & Co
Inc. _
Cohu & Co. o et
Link, Gorman, Peck & Co.
Hopkins, Harbach & Co.._
Taussig, Day & Co., Inc..-

5,000
5,000
2,000
~—V. 179, p. 1149, 2,000

Aluminium Ltd.—Issues Annual Report—

This company in its annual report for the year ended Dec. 31, 1953,
wshows consolidated net profit of $19,475,087, or $2.16 per share, com-
pared to 1952 net profit of $22,372,289, or $2.48 per share, on the basis
wf the 9,013,994 shares outstanding at the end of 1953. s

In a year which showed new gains in production and sales, profit
.before depreciation and income taxes was $95,800,000~compared to
595,200,000 in the previous year but capital cost allowances of $50,-
#00,000, up 35% from the preceding year, reduced the net earnings as
stated. Had allowances other than. normal depreciation on facilities
in operation not been taken, net profit of $35,800,000 would have been
reported. for 1953 compared .to $33,600,000 for 1952 calculated on the
same basis.

Nathanael V. Davis, President, states that expenditures of $129,000,000
were made during 1953 in implementing the company's plant expansio
program, bringing total capital expenditures on the 1951-54 program to
435,000,000, or more than 90% of the projected total for the four-year
period. About one-third of the newly acquired assets were in operatio
4n 1953 and the remainder, chiefly the Kemano-Kitimat aluminum
project in British Columbia, will be in operation in the summer of 1954,

Total as:ets after reserves of $390,000,000 are shown at $733,480,943
compared to $630,688,475 at the end of 1952, while current assets are
Teported at $195,733,148 against $174,252,219. Current liabilities, in~
cluding bank loans of $25,692,800 which have been repaid in 1954,
totaled $94,187,444 at the end of 1953 compared to $79,480,611 the pre-
wious year.—V. 179, p. 101, - )

American Alcolac Corp., Baltimore, Md.—Director—

Richard B. Schneider, Vice-President in charge of the Chemical
Department, ' Empire Trust Co., New\ York, has been elected to the
board of directors, Vova Blinoff, President, announced on April 1.

American Alcolac manufactures chemical for textile processing, cos-
metics and shampoos, detergents, rug and upholstery cleaning, fruit
and vegetable washing, metal plating and\ cleaning, maintenance
cleaners, dairy cleaning and a number of other industrial and con-
sumer applications,

5,000*
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American Coffee-Matic Corp., N. Y.—Files With SEC

The corporation on March 22 filed a letter of notification with the
SEC covering 300,000 shares of common stock (par 10 cents) to be *
offered at $1 per share through Mid-West Securities, 164 Congress
gtreet, Brooklyn, N. ¥, The net proceeds are to be used for working
capital, etc.

American Investment Co. of Illinois (& Subs.) — 1953
Earnings Best ix{s Its History—
Year End, Dec. 31— 1953 1952

$ $ $
34,054,675 31,352,285 21,765,005 18,138,262
11,446,450 11,171,558 g.%ﬂ;,ég; Z,ggg,g%;

t income after taxes. 5,280,862 4,828,356 181, A 5
g:t worthe 3 37,458,011 33,798,883 24,335,511 22,698,993
No. of com. shs. (in 000) 2,087 2,055 1,960 1,954
tEarns. per com. share $1.85 $1.96
Divs. per com. share.. $1.60 $1.30
Book value per com, sh, $10.46 . $10.14
Loan volume 232,852,229 239,121,040 174,049,944 129,598,161
Year end loans receivable 145,430,877 137,013,808 98,433,509 80,136,789
Net loans charged off.. 2,786,139 2,038,498 1,236,287 783,918
Average loan made.. $316 $312 $297 $286
No. of branch offices-—- 296 283 215 197
*Before deducting minority interest of $379,863 in 1953 and $382,709
in 1952, tAdjusted for 25% stock split in 1950.—V, 179, p. 389, J

American Gas & Electric Co.—Earnings Up—

Electric sales, 'gross revenues and net earnings of this company for
the 12 months ended Feb. 28 all increased from 7% to 8% over the
previous comparable period, it was reported on March ‘30,

Gross operating revenues for the 12 months ended Feb. 28 were
$223,808,000, an gmcrease of 7% from revenues of $208,728,000 for
the previous comparable perfod. 'February revenues increased from
$18,848,000 in 1953 to $19,369,000 this year.

Net earnings for the 12 months ended Feb. 28 gained from $28,366,-
000 last year to $30,639,000, an increase of 87 . February earnings
declined from $3,182,000 in 1953 to $2,961,000, due largely to lowered
operations of the steel, ferro-alloy, chemical and automotive induse
tries.

Earnings per share of common stock for the 12-month period
showed a slight gain over the previous comparable period, rising
from $2.43 to $2.44. The increase was in the face of a gain in the
average number of shares outstanding during the respective periods
from 11,680,475 shares to 12,576,296.

Proposed Acquisition—

The SEC has issued an order authorizing this company to Issue
shares of its $5 par common stock in exchange for the 1,900 out-
standing shares of the $50 par common stock of Flat Top Power Co.

1951 1950
$

Gross Income
*Income before taxes_.

Flat Top operates an electric power distribution system in . the com-
munities of Northfork, Kyle, and Clark, near Welch, W, Va. American
proposes to issue 3% shares of its common stock in exchange for
each of the 1,900 shares of Flat Top common. All of the holders of
the Flat Top stock are understood to have agreed to accept the offer.
—V. 179, p. 1149. ¢

American Machine & Foundry Co.—Acquisition—

This company’s purchase of all the capital stock and debentures of
BMC Manufacturing Corp., Binghamton, N. Y. manufacturer of
juvenile wheel goods, was consummated on March 30, gccording to
Morehead Patterson, Board Chairman and President.

AMF will exchange a maximum of 39,102 shares of its common
stock for all of BMC's capital stock and debentures, the exact number
of AMF shares subject to adjustment depending upon net worth of
BMC determined upon the final audit. Mr, Patterson said.

The Binghamton firm, which now becomes an AMF subsidiary and
increases the total of AMF plants to 21, makes juvenile tractors, auto-
mobiles, trucks, wagons, attachments and accessories. It also produces
pressure lock ‘wrenches. The company becomes a member of AMF’s
General Products Group which includes among other operations Cleve-
land Welding Co., manufacturer of Road Master bicycles, and Junior
Toy Corp., manufacturers of velocipedes.

BMC occupies plants with a combined floor area of approximately
115,000 square feet.—V. 179, p. 1369,

American Machine & Metals, Inc.—Outlook Favorable

John C. Vander Pyl, President, on March 23 told stockholders at
their annual meeting that earnings for the first quarter of 1954 should
at least equal and perhaps be a little better than the $1 per share
earned for the corresponding period of last year. Management was not
fearful of the prospects for 1954, he added, and the outlook appeared
favorable to satisfactory earnings snd dividends and further strength-
ening of the company's financial structure.

The company had untilled orders at the beginning of 1954 of over
$13,500,000, Mr. Vander Pyl said. Since last November, he pointed out,
the company has experiencel a pick-up in new order volume.

For 1954, he continued, management anticipates a decrease in sales
volume—maybe as much as 25% below the 1953 total—but he thought
that net profit would not fall off proportionately. He explained that
the percentage of profit margin would increase due to removal of the
excess profit tax. Moreover, with a larger proportion of civilian busi=-
ness, not subject to renegotiation, it woulld likely not be necessary to
burden earnings with as large a provision for that eventuality as in
1953.—V. 178, p. 2194.

American-Marietta Co.— Stock Offered — The Ohio
Compary, Columbus, O., on Mar, 19 offered 7,805 shares
of common stock (par $2) at $25.75 per share.

PROCEEDS—The net proceeds are to be used by the company for
general corporate purposes.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

5 Authorized Outstanding
4% note due Dec. 1, 1968 to insurance
$8,000,000 $8,000,000

company

Other. notes payable___.___ 2,518,500

5% cumulative pfd:-stock ( 75,000 shs, 71,800 shs.

Common stock (par $2) 3,000,000 shs. 1,218,970 shs.
700,000 shs, 700,000 shs.

Class B common stock (par $2)

BUSINESS—Company, 101 East Ontario St., Chicago 11, Ill., was in-
corporated in Illinois on Sept. 12, 1930, and is principally engaged in
the manufacture and sale of paints, chemicals, concrete and building
products.—V, 179, p. 1149,

American Potash & Chemical Corp.—Earnings Up—

Sales and earnings of this corporation in 1953 were well above the
preceding year, it was revealed on March 22 by Peter Colefax, Presi-
dent, in his annual report to shareholders.

Net sales for the year ended Dec. 31, 1953 amounted to $22,461,056,
compared with $18,049,179 for 1952, The total for 1953 includes sales
of the Eston Chemicals Division for the entire year, while Eston sales
were reflected only in the last five months of 1952,

The increase in sales volume reflected larger shipments of products
from the company’s Trona and Eston plants, Mr. Colefax said. An
}mptroved price structure for certain chemicals was also a contributing
actor.

After all charges, including provision for taxes on income, net in-
come in 1953 amounted to $2,116,082, equal after preferred dividend
payments, to $4.01 per share on the 431,227 shares of class A and
class B stocks outstanding. In the preceding year, net income was
$1,670,555, equal after preferred dividend payments to $3.26 a share.

Book value per share of the class A and class B stocks was $44,17
at ilgt; end of 1953, compared with $42.18 at the end of 1952.—V. 178,
. 7. i

American Radiator & Standard Sanitary Corp.—Divi-
dend Action on April 28— :
The corporation announced on April 1 that dividend action will be

- considered at the organization meeting of the board of directors on

April 28, 1954 following the annual meeting of stockholders. Such
action would normally be considered at the regular meeting scheduled
for May. 6, 1954, but since it is expected that almost all of the direc-
tors will be present for the stockholders meeting the date is being
advanced for their convenience.—V. 179, p. 1368,

American Research & Development Corp.—Acquisit’n

This corporation has applied to the SEC for an exemption order
with respect to the proposed purchase by American Research of up
to $200,000 of 10-year 5% % convertible notes of Control Engineering
Corp. (Norwood, Mass.); and the Commission has given interested per-
sons until April 12, 1954, to request a hearing thereon. Control En-
gineering is engaged in the business of the design and manufacture of
precision mechanical, hydraulic and electronic instruments and controls.
It proposes to offer for sale to its stockholders $250,000 of convertible
notes at a discount of 107,; and American Research has agreed to

(Continued on page 5)
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AL TISEMENT

CANADIAN PACIFIC RAILWAY CCHiPANY

-. Seventy-third Annual Report of the Dire'ctbrsprto the Shareholders (Abridged)

H>L.G HL

YEAR'S RESULTS:
Gross Earnings
Working Expenses
Net Earnings
Ratio Working Expenses to Gross Earnings
Other Income
Interest. and’ Rental. Charges
Dividends—Preference Stock
; —Ordinary Stoek

YEAR-END- ROSITION:
Property Investment
Other Investments
-Funded’ Debt
Reserves.

Worldng Capital

TRAFFIC:
Tons of Revenue: Freight Carried
Revenue Passengers Carried -

Revenue per Ton Mile of Freight

Revenue per Passenger Mile

EMPLOYEES:
Employees, All Services
Total Payrolls

'&\Avetage Annual Wage

Balance for Modernization and Other Corporate Purposes

I GHTS

Increase or
Decrease

1953 1952
$ 470,571,371 $ '457,808,969 312,762,492
441,686,799 428,878,189 12,808,610
28,884,572 - 28,930,780 46,208
1 93.9% 93.1% .Y A
16,802,051 § 22,651,775 - § 5849,724
14236161 12,504,010 1,732,151
3,130,586 3,102,382 28,204
20710474 20,664,464 46,010 -
7,609,402 15,311,699 . 7,702,297

$77,818,992
4,187,125,
13,598,000
19,670,604
26,331,853

$1,610,001,777
179,766,333
126,114,000
571,675,089
/- 90,593,778

$1,532,182,785
175,579,208
112,516,000
552,004,485
116,925,631

59,256,634
9,426,934
‘1.42¢
2.82¢ .

61,504,788
9,868,075
1.30¢c
2.83¢

2,248,154 -
441,141
0.12¢ /-
0.01c

95,211 95,695
$ 311,943,927 $. 297,894,376
$ 3,216 §

481
$14,049,551
3,113 § 163

Your Directors again have the -honour of- presenting

Annual Report of the results, operations and devel-
'(t)l;)iqents of angjther year in the activities of your Com-
pany.

The volume of freight iraffic was second only to tl'{at
of the previous year, while gross earnings of your rail-
. way operations were higher than ever before as a result
of increases in freight rates which became effeqtlve early
in the year. Although the reduction in traffic volume
was fairly general and was particglarly marl_(ed towar@s
the end of the year, there were important increases in
certain commodities. The carryings of grain and grain
products, while at a high level, declined somewhat de-
spite the harvesting of one of the largest' grain crops in
Canadian history. Stocks of grain remaining available
" for rail shipment were the highest on record.
Mounting wage costs and the failure to achieve 'ghe
traffic volume which had been hoped for at the begin-
- ning of the year made it necessary, by mid-year, to cur-
tail maintenance expenditures. and so to defer part of

- the 'work whiéli it had been planned to undertake to - and is being made to continue the programme of mod. -
. ernization. which has been productive of substantial

maintain your railway property. Despite thig step,
working expenses increased by an amount sufficient to

overtake the increase in gross revenues. Net earnings -
- from railway operations were, therefore, at the same -
level as in the previous year, and thus, once again, were -

far from sufficient to

: provide a fair return on your
railway investment.

port Commissioners to establish the net investment in

your railway enterprise as a rate base and to establish _

a fair return thereon. In ijts judgment of February 15,
1954, in respect of this application, the Board denied a

general increase in freight rates and rejected the rate

- of return on-investment as thesole- basis--of deciding

applications for general increases. The judgment did,
however, establish the net investment in your railway

spect to permissive net rail earnings.. In, rendering- its
decision, the Board noted that Western grain, which con-
stitutes a substantial percentage of- total traffic, is re-
quired by statute to be carried ‘at the same level ‘of
rates. as: prevailed in 1899. This,: it was stated, affects

the net return on rail investment, particularly when it
becomes. difficult or' impassible to transfer the burden

of the deficiency to other classes of  traffic.
It would. be deplorable, not only from the standpoint

of your’ Company but-also of..Canadian industry and-
. agriculture generally, if, because of inadequate railway
_earnings in.years of general. industrial prosperity, ‘it

should become no longer possible to keep your facilities
adequate to the demands made upon them. In 1953, a
total of $86 million was spent on additions and improve-
hents to your railway properties. Every effort has been

economies in operation and a strengthening of your
transportation. enterprise.

Dividends declared by The Consolidated Mining and -
of Canada, Limited, were again -
- lower, as were net earnings from' ocean and coastal

It was because of the long-confinued failure of rail- -
way earnings to meet current needs and of the necessity, -
of maintaining the ability to attract new capital that your
Company, again in 1952, requested the Board of Trans- -

Smelting Company

steamship operations. 'As' a result Other Income de-
clined $5.8 million from-the previous year. .

Receipts from petroleum rents, royalties and reserva-

tion fees amounted. to .$7.3 million, an increase: of $3.7
million. 7

The. Income,- Profit and Léss, and Land Surplus Ac-
the year ended December 31, 1953,

Fixed Charges

[ ?alance transferred to Profit and Lo's Account

property, and its use as.one of the “end” tests with re- . eral, with marked

Incoine Account

Gros; Earnings __

% $470,571,371
Workinz Expenses

441,686,799

Net Earnings

___________________ et el 28,884,572
Other Income

16,802,051

§ 45,686,623
14,236,161

Net Income

Dividends:

Preference: Stoek
Ordimary’ Stock

$ 31,450,462

$ 3,130,586
PRI N CAI N s 20,710,474

23,841,060

$ 7,609,402

il :
Profit and Loss Account

* Protit and Loss Balance _ : |

December 31, 1952 ) “1$270,456,446
Balance of Income Account
for the year ended December 31, 1953
Portion of steamship insurance recoveries
) repré?cnﬂng €xce § over.net hook-value, SS.
" Empress of Canada, and compensation for
increased cost of tonnage replacement
Excess of considerations received
for sales of properties over book values, and
miscellancous items

$ 17,609,402

3,471,477

1,756,924

i 12,837,803
Profit and Loss Balance

December 31, 1953, as per Balance Sheet $283,294,249

Land ' Surplus Account ’
Land Surplus December 31, 1952
Add: %
Receipts from Petroluem Rents,
Royalties and Riuservation Fees '$7,305,961
Land and Townsi‘e Sales __..__ 2,707,160
Miscellanesus -Receipts 1,357,541

$ 77,225,695

$ 11,370,662
Deduct:

Administrative ‘and Other
Expenses
Taxes (Inil. $2,900,000 incsme

8 620,672

3,234,146
86,065
4,087

' Inventory Value of Lands Sold___
Miscellaneous X
3,994,970 3

—_ 7,375,692

Land Surplus December 31, 1953, as per Balance Sheet-...$ 84,601,387
:I

Railway Operations
Gross earnings, in continuance of the unbroken up-
ward movement since 1946; reached a new high of $470.6-

“million, exceeding those of 1952 by $12.8 million. The

increase: eame. almost- entirely from- freight-revenues-

. which, due to.higher freight rales, provided a record

proportion of 83% of gross earnings,

Freight traffic measured in ton miles was 5% below
the 1952 peak. Although, the reduction was fairly gen-
decreases occurring in coal, pulpwood
and {dron-and steel products, there were some increases,
notably in crude oil, cement, sand,. gravel and crushed

- stone. The ton miles of grain and grain produéts, which

represented 429%
3.6%.

Passenger traffic decreased 4.5% in terms of revenue
bassengers carried and 4.1% in terms of revenue pas-
senger miles,

Express traffic was at a record level. Expenses, how-
ever, were adversely affected by increased wage costs,
so that net revenues of your Express Company carried
to railway earnings as compensation for the haulage of
express traffic decreased by 3%.

Working expenses, at $441.7 million, were higher than’
in any previous year, and exceeded those of 1952 by $12.8
miilion, principally owing to increases in general wage
costs and -in prices of ties, rails and certain other -

of total freight -traffic, decreased by

materials. '

Maintenance expenses accounted for the greater part
of the increase in total working expenses, with a rise of
4% for way and structures and 8% for equipment.
Owing to the closing out of the Maintenance Fund there
was no credit to expenses corresponding to the item of
$5 million which was charged to the Fund in 1952, ;
. Way and structure repairs included the laying-of 536
miles of new rail, all of which was 100 Ibs. Or’ ‘over, and
of 507 miles of relay rail of various weights; the instal-
lation of 2.7 million ties, of which 97% ‘were creosoted;

" and the application of ballast. to. 742 miles of line, in=-

) - cluding 174 miles of rock ballast. -Since 1939, the per-
" counts of your Company show the'following results for -

centage of main track mileage with rail ‘of 100 1bs. or
over has increased from 329% fo 50%, and the percent-

|
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 age of creosoted ties increased from 60% to 87% of all
'(ties in-frack. -

Equipment repairs included the everhaul of 700 steam

: Jocomotives, periodic repair of 103 diesel-electric units,

and the general repair- of 38,266 freight and 999 passen-
"~ ger cars. .

. Transportation expenses were about. the same ‘as in

ADVERTISEMENT

. The appeal of your Company and Imperial Oil Limited
as lessee; heard in January 1953, in the case of Anton
‘Turta involving .title to the petroleum . underlying 160

-acres of.land-in Alberta, was dismissed by the Supreme

Court of Alberta.on May 22, 1953. An appeal:from. that
decision: was .argued recently in the Supreme Court of
Canada. Judgment was reserved.

the previous year, but the ratio of transportation to, total " -

operating . expenses declined to 43.9% from 45.5% in
1952. The increased use of diesel power contributed to
improvement- in operating efficiency and new high
averages of train speed and gross ton miles per freight
train hour. There was a.drop of 11% in the man-hours
per freight train mile of train and engine crew over-
time, and a decrease of $2!4 million in the outlay for
train and yard switching fuels. g

Net earnings from railway operations, at $28.9 million,

were down $46,000 from 1952. The ratio of net to gro;(sv

earnings fell from 6.3% to 6.1%. With only two excep-
tions, this was the poorest ratio in'the history of your
Company.

Other Income

Other Income, after income taxes, amounted to $16.8
million, a decrease of $5.8 million.

Ocean and coastal steamship operations resulted in a
net deficit as against a net profit in 1952. The decrease
in net amounted to $4.2 million. There were reduced
cargo- carryings: by your ocean steamships. Rates on

* grain and flour fell to an exiremely low level. The re-
sults of your coastal steamships were adversely affected
by general business conditions, competition by .other
gteamship and airline services, and by the loss in 1952
of a vessel which has not been replaced.

Net earnings-of hotels decreased by $334,000. A rise
in gross revenues was -insufficient to meet the increase
in expenses brought about mainly as a result of higher
wage rates. -

i :Net.earnings from communication -services were up
$202,000. Gross revenues increased owing to greater vol-

ume of leased private wire business and higher rates for -

telegraph message service, and expenses increased owing
to higher wage rates. :

Dividend income decreased $3.7 million, chiefly as a
result of reduced dividends from The Consolidated Min-
ing and Smelting Company of Canada, Limited. Divi
dends declared on the. stock of that Company were
.the rate of $1.20 out of earnings of $1.23 per share, co:
psred with $1.65 out of earnings of $2.00 per share in
1952, p

Net income from ‘interest, separately operated prop-
erties and miscellaneous sources was down $1.3 million.
Approximately :one-half of this decrease- pertained-to
Canadian Australasian Line Limited, which is in process
of closing out its affairs. The destruction of your “Em-
press of Canada” and a Mark 1-A Comet jetliner re-
sulted in your Insurance Fund showing a loss. There
was a reversal from a profit to a loss in the operation
 of the jointly-owned Northern Alberta Railways Com-

pany.
’ ) Fixed Charges

Fixed: charges, at $14.2 million, were $1.7 million
.. .greater than in 1952, but were well below the average
+for the previous ten years.

/The greater part of the increase resulted from the
servicing for a full year of the $35 million issue of Con-
vertible Seventeen Year 4% Collateral Trust Bonds
dated December 1, 1952. ‘There was a net increase in
the charges on equipment.trust obligations, the amount
of interest pertaining to a new issue having exceeded

¢ the reduction resulting from the discharge of obligations

¢ which had matured.

Net Income and Dividends

Net income, after fixed charges,.at $31.5 million, was
down $7.6 million. After provision for dividends on
Preference Stock, earnings avaijlable for dividends on
., Ordinary Stock:and. for reinvestment amounted to $28.3
¢ million. This was equal to $2.05 per share on 13,806,997

shares of Ordinary Stock outstanding at the end of the
year, compared with $2.61.-on 13,801,015 shares at the
end of 1952.

! Dividends were declared on Preference and Ordinary
Stock at the same rates as in 1952. Preference Stock
dividends amounted to 4%, comprising 2% paid August
© 1, 1953, and 2% paid February 1, 1954. Ordinary Stock
» dividends amounted to $1.50 per share, comprising 75

cents paid ‘August 1, 1953, and 75 cents paid February
26, 1954. -

Land Accounts

The net increase in Land Surplus Account amounted
. to $7.4 million.

Receipts from petroleum royalties increased $1.2 million
and from reservation fees $2.5 million, Royalties from
crude oil were received on 9.9 million barrels from 590
. wells, as compared with 6.3 million barrels from 450
wells during '1952. There were general increases in
 reservation fees in. Alberta and Saskatchewan. Ten-
year contracts were negotiated with two major oil com-
panies, providing for the payment to your Company of
annual fees of $1.00 per acre on 930,000 acres in Alberta
and 660,000 acres in Saskatchewan, formerly held under

reservation at a nominal fee.

Sales of land amounted to $2.8 million, about the same
as in the previous year, and included 25,629 acres of
farm land sold at' an average price of $7.60 per acre.
Contracts pertaining to 9,720 acres of land sold in prior
years were cancelled. '

Balance Sheet

Total asSéts at the-end of the year amounted to $1,963
million, an increase of $45° million.

The increase in property investment was $78 million.

_Capital expenditure for-rolling stock amounted to $71

million, of which $45 million was.for freight train cars,
$10 million for passenger train cars and $15 million ior

' diesel-electric locomotives.

Capital stock of'Canadian Pacific Air-Lines in the
amount of “$1 million and capital stock of Canadian
Pacific Transport Company in the amount of $600,000
were acquired during the year. ¢

Working capital, at $91 million, was down $26 million.

Finance

On April 1, The Royal Trust Company, as Trustee,

. entered into an agreément whereby: $25 million principal
“amount of - Equipment Trust Certificates was issued,

guaranteed as to principal and interest by your Com-
pany. This issue, designated as Series “L”, maturing in

. equal semi-annual instalments.from October' 1, 1953, to
,April 1, 1963, inclusive, is payable in Canadian currency,

and bears interest at 4% per annum. Under this ar-

.rangement, equipment constructed or to be constructed
- at an estimated cost of $31.3 million in Canadian funds

is leased to your Company at a rental equal to the
instalments -of principal of and interest on the Equip-
ment Trust Certificates.

During the .year serial equipment obligations amount-
ing to $11.2 million were discharged; $122,000 Convert-
ible Twenty Year 3% % Collateral Trust Bonds and
$38,000 Convertible Fifteen Year 3%2% Collateral Trust
Bonds were converted into 5,982 shares of Ordinary
Capital Stock; and Consolidated Debenture Stock in the

mount of £1,810 was purchased and retired.

The foregoing transactions resulted in a net increase
in funded debt of: $13.6 million; a decrease in the
amounts of Consolidated Debentures. Stock pledged as
collateral and outstanding in the hands of the public
of $192,000 and $8,809 respectively; and an increase of
5,982 shares of Ordinary Capital Stock outstanding in
the hands of the public.

As of January 2, 1954, Guaranty Trust Company of
New York, as Trustee, entered into an agreement
whereby $25,020,000 " principal  amount of Equipment
Trust Certificates was issued, guaranteed as to principal
and interest by your Company.' This issue; designated as
Series “M”, maturing in equal annual. instalments from

. January 2, 1955, to January 2, 1969, inclusive, is payable

in United States currency, and bears interest at 3% %

per annum. Under this arrangement, equipment to be -

constructed at an estimated cost of $31.3 million in Cana-
dian funds is leased:to your Company at a rental equal
to the.instalments of principal of and interest on the
Equipment Trust Certificates.

Pensions

Pension . expense amounted to $16.3 million. This
comprised 'the portion of current pensions paid by your
Company, contributions of $6.3 million to the Pension
Trust Fund, and levies in respect of employees covered
by the United States Railroad Retirement Act.

During the year, 1,593 pensions were granted and 666
pensions were terminated by death and other causes. The
resultant rise of 927 in the number of persons on the
pension payroll is in line with increases which have
occurred in recent years. The total number at the end
of 1953 was 13,576. ;

Wage Negotiations

Negotiations concerning wage matters and working
conditions were carried on with all the major organiza-
tions representing employees in railway service in
Canada.

The five-day week for yardmasters, yard foremen,
yardmen, and switch-tenders became effective October 1,
together with an increase in wage rates to compensate
for the reduced working hours. At the end of the year,
certain rules changes, which were the subject of further
negotiation, remained to be settled.

Locomotive engineers on the Eastern Region signed

- a new agreement which provided for a five-day work

week in yard service effective December 1.. Negotia-
tions with locomotive engineers on the Prairie and Pacific
Regions and with firemen and hostlers on all Regions
had not been concluded at the end of the year.

The non-operating employees, other than railroad
telegraphers, submitted a joint request calling for bene-
fits which included longer vacations, pay for statutory
holidays not worked'and for-absence- due: to sickness,
and penalty pay for work on Sundays. The railroad
telegraphers. served notices requesting similar benefits,
with the addition of wage increases equivalent to 4% of
the total average monthly payroll. Negotiations had not
been concluded at the end of the year in respect of these
requests. ’ i

ADVERTISEMENT

Employee Safety

The programme to educate employees to become more
safety conscious, the steps taken to eliminate hazards,
and : the provision of: safeguards against injuries have

‘met with gratifying results. There has been a sustained

and striking improvement in the safety record during
the post-war period. Ranking injuries, which are those
involving' loss of time of more than three days, fell

from 19.1 per million man-hours in 1946 to 8.4 in 1953, '
a decrease of 56%. '

Steamships

Early in the year, your passenger liner “Empress of
Canada” was destroyed by fire while undergoing over-
haul at Liverpool. Replacement, by purchase and refit«
ting of the 19,665 ton vessel “De Grasse”, renamed

“Empress of Australia”, enabled your Company to pro-

vide, witl:xout interruption, for the heavy Coronation
year traffic, '

The keel of your new 22,500 ton passenger-cargo linér,

ordered in 1952, was laid on September 30 at Glasgoiw,
Scotland. The vessel is scheduled to be commissioned in
the spring of 1956.

Your vessel ‘“Beaverbrae” continued in immigraht

service. during: the year, and brought to this country a

total of 6,551 new Canadians. Application has been made
t% ‘the Government -of Canada for permission to sell this
ship. \ ,

Air Lines

Your Air Lines had a net profit of $366,000, as com-~
pared with $364,000 in 1952, Net income for the year had

the benefit of an income tax recovery of $525,000 arising

from the loss carry-back provision.

Both domestic and overseas operations showed in-
creases in gross revenues. In the -case of domestic
services, the increase was chiefly the result of greater
traffic volume. The increase in overseas revenues was
prought qbout principally by route expansion and an
increase in the number of flights. Revenue from the
Korean airlift service was down. There were contin-
uing heavy costs incidental to new route development
?nd the familiarization of flight crews with new aircraft
ypes.

Thp expangion of operations in the international field
continued with the inauguration in October of service
from Vancouver to Mexico City and Lima, Peru, which
brought to more than 20,000 the total of your overseas
route miles. Tourist fares and extra flights were intro-
duced on the popular Vancouver to Honolulu route. The
service between Vancouver and Australasia was in-
creased from fortnightly to weekly.

There were several changes in domestic operations re-
suiung 1 increased and extended services to such newly
developing areas as Lynn Lake, Beaverlodge and Kitimat,

Conversipn to larger aircraft was carried out on the
North Pacific, Vancouver to Fairbanks and Whitehorse,
and Montreal to Seven Islands routes. This was part of
a continuing programme, which together with a higher
occupancy ratio, is resulting in an increasing number of
revenue passengers per revenue plane mile.

The application made in 1952 to the Air Transport
Board for a ll.cence to operate a scheduled commercial
air cargo service between Montreal and Vancouver was
reviewed by the Committee of the Privy Council for
Canada and rejected on November 10, 1953.

An order has been placed for three Mark II Comet

jet aircraft to be delivered in August, ‘September and

Oqtober 1954, and an option is held on the purchase of
a fourth.

United States Subsidiaries

Income amounting to $308,000 was received in respect
of your holdings of General Mortgage Income Bonds
and Common Stock of the Minneapolis, St. Paul and
Sault Ste. Marie Railroad Company. Of this amount
$131,000'represented interest and $177,000 dividends.
’%[‘hefx)et c‘:nco(rine oft that (t?ortx;pany in 1953, after provision
or fixed and contingent charges, amoun
a decrease of $536,000. & e Yo HS05,000,

Income totalling $376,000 was received in respect o
your holdings of First Mortgage Income Bonds and

“Common Stock of the Duluth, South Shore and Atlantic

Railroad Company. Interest amounted to $170,000 and
dividends to $206,000. The net income of the South
Shore in 1953, after provision for fixed and contingent
charges, amounted tfo $112,000, compared with $370,000
in the previous year. ’

Interest amounting to $320,000 was accrued in respect
of bonds to be received by your Company under the
plan of reorganization of the Wisconsin Central Railway
Company which was confirmed by the Bankruptcy Court
on October 1. The Interstate Commerce Commission has
authorized a new company, the Wisconsin Central Rail-
road Company, to acquire the properties of the old com-
pany and to issue the securities provided for in the
plan. Application has been made on behalf of your
Company to that Commission for authority to acquire
working control through stock ownership. :

Rates

A 9% general increase in freight rates arising directly
as a result of the settlement of the wage dispute in
December 1952 became effective on January 1, 1953, by
order of the Board of Transport Commissioners, 'i‘his
order also cancelled the expiration date of August 31,
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1953, to which the prior general increase of 17% had
been subject. g

Meantime the Board had before it an application for
an interim general increase of 7% and a request that the
Board establish for Capddian Pacific a net investment
rate base and find thaf 6% %, under present conditions,
would be a fair return on that base. This branch of the
application was accompanied by a request for an addi~
tional increase of 9% in freight rates, which was cal-
culated to provide your Company a 5% return on its net
railway investment. Hearings on this application were
resumed in January and concluded early in February.
On March 6, the Board authorized a general increase of
7%, effective March 16, and reserved judgment as to the
balance of the application.: The 7% judgment, appealed
by the eight provinces appearing in the proceedings,
was upheld by the Governor General in Council.

Pursuant to the request of the Board for §upplemen—
tary evidence and argument in connection with the rate
base-rate of returri portion of the application, a further
hearing was held in October. Judgment was rendered
on this branch of the application on February 15, 1954,
determining the net railway investment of your Com-
pany as at December 31, 1952, at the sum of $1,175,791,-
000, but dismissing the application in all other respects.
Application has been made for leave to appeal to the
Supreme Court of Canada.

In its judgment of December 12, 1952, relative to the
equalization of freight rates, the Board had ordered the
railways to publish and make effective from January
1, 1954, an equalized uniform scale of mileage class
rates. Regional hearings were conducted during the year
to allow interested parties to show cause why these rates
should not go into effect on the date mentioned. Fol-
lowing these hearings, the Board, on Octoper 9, sus-
pended application of its proposed scale until J_anu'ary
1, 1955, and, as an interim measure of equallzatlop,
ordered, effective November 15, a reduction of 5% in
class rates within Western Canada and authorized an
increase in class rates within Eastern Canada up to a
maximum of 10%. A number of different " scales of
mileage class rates were submitted to the Board. Final
hearings in respect of these were concluded in January
1954. l

Also in its December 1952 judgment, the Board had
announced its intention, in preparing an equalized scale
for domestic grain mileage rates within Western Canada,
not to apply the “hold-down” by which these rates both
eastbound and westbound in the direct line of transit may
not exceed the level of the Crowsnest Pass rates. Sub-
sequently, the Board heard argument of interested parties
as to its authority to remove the hold-down, and on
October 19 issued an opinion confirming that such action
would be within its jurisdiction. ;

Increases in various express rates were put into effect
during the year. 4

Telegraph message rates for wholly Canadian traffic

were increased 10%. effective February 1.

Railway mail rates were increased 9% effective Janu-
ary 1, and 7% effective April 1,

Services

‘ As a further step of importance in the modernization
of your railway services, a total of 73 diesel-electric
units were acquired. With these new units, the conver-
sion of all services from steam to diesel-électric motive
power on the Kootenay and Kettle Valley Divisions was
completed, and the use of diesel powey”was instituted
for passenger services through this territory between
Medicine Hat and Vancouver. 7

During the year, 4,871 freight cars were placed in
service, including 1,160 box cars and 50 conductors’ vans
constructed at Angus Shops. This brought to more than
26,000 the total of new freight cars added since the be-
ginning of 1947. There was a concurrent increase of
20% 'in the_ aggregate freight carrying capacity of all
cars in service,

There was a substantial improvement in paséenger
train services as a result of the acquisition dzgng the
year of 130 new units of equipment. Of these 40 were
modern light-weight suburban coaches introduced on
commuter runs, 40 were baggage and express cars re-
placing obsolete wooden equipment and 50 were express
refrigerator cars.

A highlight of the year was 'the introduction and
enthusiastic reception by the public of the operation of
“Dayliner” ' passenger services with four new self-
propelled air-conditioned rail diesel cars. Two of these
units operating in Toronto-Detroit service and one be-
tween North Bay and Angliers, on daily return sched-
ules, have extended and replaced services formerly
operated with steam locomotives. The fourth unit pro-
vides additional service between Montreal and Mont
Laurier, :

After an extended investigation and study of passenger
equipment in service elsewhere on the continent, a
decision was reached to order from The Budd Company
a total.of 173 stainless-steel cars for your transconti-
nental passenger service, This equipment, featuring 36
scenic-dome cars,’‘ Will provide for fifteen complete

trains. '’ :

As a part of the continuing' effort to improve ‘the
safety and efficiency of your railway operations, auto-
‘matic block signal systems were extended by 183.5 miles
during 1953. This brought to 2,867.5 the total miles of
Your road so equipped. ' -

ADVERTISEMENT

A total of 29 miles of industrial track was laid to
serve 160 of the 740 manufacturing, warehousing and
distributing businesses which located on or adjacent to
the lines of your railway in the year. i

Your Company joined with Canadian National Rail-
ways in two new communication undertakings. In one,
circuits and equipment are leased to the Department
of Transport for the operation across Canada of a
weather map facsimile service. In the other, microwave
radio relay systems are being constructed, which will
provide television network services between Toronto,
London and Windsor and between Montreal and Quebec.
The microwave systems can be expanded to provide.
general telegraph and telephone facilities as the need
develops.

Capital Appropriations

In anticipation of your confirmation, capital appro-
priations amounting to $28.2 million, in addition to those
approved at the last Annual Meeting, were authorized
by your Directors during the year. These included $16.5
million for your new ocean passenger-cargo liner, which
amount is being provided from the Steamship Replace-
ment Fund, $3.7 million for purchase/of the present
“Empress -of Australia”, and an amount of $1 million
towards the cost of the new train ferry being constructed
for the Vancouver-Nanaimo service,

Your approval will be requested also for capital ap-
propriations for the year 1954 amounting to $75 million,
as follows: ' ’

§

Bg AT A TR ]
ADVERTISEMENT

Additions and betterments to stations, freight sheds and
motive power facilities

Additions and betterments to wharves and docks.

Repl nt and enlar of structures in permanent

6 2,456,000

1,185,520
1,082,241
517,640

form
Tie piates, rail anchors and miscellaneous roadway better-

ments __ i
Replacement of rail in main line and branch line tracks

with heavier rafl
Installation of aut ic signals.
Additional terminal and sidetrack dation
Additions and betterments to shop machinery
New rolling stock '
Additions and betterments to rolling stock
Extension to Windsor Station offices
Coastal steamships i
Additions and betterments to hotels
Additions and betterments to ication facilities
Additions and betterments to miscelaneous properties

The appropriation for new rolling stock makes provi-
sion for 44 diesel-electric units, 2,840 freight train cars,
108 passenger train cars, 1 self-propelled rail diesel
passenger car and 129 work units. Included in this ap-
propriation is an amount of $21.9 million for 83 new
stainless-steel passenger train cars, part of the order for
173 such cars placed with The Budd Company. The
remainder of the order is to be delivered in 1955.

The appropriation for coastal steamships provides an
amount of $3 million representing the balance of the
cost of the new train ferry.

Employees, Officers and Patrons

Your Directors desire to express sincere thanks to
employees and officers for the high quality of their
services and to shippers and the travelling . public for
their patronage throughout the year., '

For the Directors,

W. A. MATHER,

President.
Montreal, March 8, 1954.

ASSETS

PROPERTY INVESTMENT:
Railway, Rolling Stock and Inland
Steamships $1,166,086,931
Improvements on Leased Property 136,259,059
Stocks and Bonds—Leased  Rail-
way Companics
Ocean and Coastal Steamships___
Hotel, Communication and Miscel-

laneous Properties

133,908,438
64,053,331

109,694,018
$1,610,001,777

OTHER leVESTME,NTS:
Stocks - and  Bonds — Controlled
Companies 74,100,434
46,108,411
Advances to Controlled and Other
Companies
Collectible
vances to Settlers
Deferred Payments on Lands and
Townsites
Unsold Lands and Other Properties
Insurance Fund

12,576,018
Mortgages and Ad-

1,020,458

5,192,014
8,182,599
13,188,540

Steamship Replacement Fund .. 19,397,859

' 179,766,333
CURRENT ASSETS:

Material and Supplie§ —_._._____§
Agents’ and Conductors’ Balances
,| Miscellaneous Accounts Receivable

54,882,198
16,951,632
22,701,565
32,610,975

39,298,153 .
166,444,523

Government of Canada Securities
Cash

UNADJUSTED DEBITS:
Insurance Prepaid
Unamortized Discount on Bonds.__
Other Unadjusted Debits ________

3,289,262
3,173,511

6,583,731
$1,962,796,364
B
TO THE SHAREHOLDERS,
CANADIAN PACIFIC RAILWAY COMPANY:

We have examined the above General Balance Sheet of
1953, and the related financial statements, and have obtained a

sidered necessary in the circumstances,

for the year then ended, according to the best of our
books of the Company.
Montregl,‘ March 5, 1954.

P ¥ b h

‘CANADIAN PACIFIC RAILWAY COMPANY
General Balance Sheet, December 31, 1953

gxaminaﬁon included such tests of accounting records and other supporting evidence -and such other procedurss as we cone

In our opinion the General Balance Sheet and related financial statements are properly drawn up so K
fairly the financial position of the Canadian Pacific Railway Company at December 31, 1953, and the results of ‘jts oper'nﬂonj_»'
information and the .explanations given .tor us .and as shown by ‘the’T

LIABILITIES
CAPITAL STOCK:
Ordinaryv Stock e $ 345,174,925
Preference Stock—4% Non-cumu-

lative 137,256,921

$ 482,431,846
PERPETUAL 4% CONSOLIDATED '
DEBENTURE STOCK __.___$ 390,073,188
Less: Pledged as collateral - to
bonds

97,524,300 ;
292,548,888

FUNDED DEBT 126,114,000

CURRENT LIABILITIES:
Pay Rolis
Audited Vouchers
Net Traffic. Balances

9,248,974
14,576,903
2,961,351
9,588,544

© 1,048,738
11,906,439
26,519,796

Miscellaneous Accounts Payable__
Accrued Fixed Charges
Unmatured Dividends Declared.__
Other Current Liabilities.
75,850,745
DEFERRED LIABILXTII;ZS T 4,023,308
RESERVES AND UNADJUSTED CREDITS:
Depreciation Reserves ...._._... $§ 553,186,400
Investment Reserves 1,181,33_0
13,188,540
4,118,819

4,982,514

_________ — |
Insurance Reserve —____________
Contingent Reserves

Unadjusted Credits ______.__,_' )
576,657,603

PREMIUM ON CAPITAL AND
DEBENTURE STOCK
LAND SURPLUS
PROFIT AND LOSS BALANCE____

37,274,338
84,601,387
283,294,249

i ‘e
i

$1,962,796,364

ERIC A. LESLIE, Vice-President and Comptroller
-
|

the Canadian Pacific Railway Company as at December 31,
1l the information and explanations we have required. Our

4s fo present,
PRICE' WATERHOUSE & CO.;
Y . Chartered Accountants.
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anderwrite the proposal to the extent of agreeing to purchase up to
$200,000 of the notes, which is approximately $112,000 in excess of
its pro-rata share. Control Engineering will use the proceeds to con-
summate an agreement to purchase additional land and buildings in
order to expand its plant facilities.—V. 177, p. 2249,

/Anchor Post Produéts, Inc.—Outlook, Etc.—-

W. F. Brannan, President, told stockholders at the annual rmeetlng‘

on March 30 the management anticipates that 1954 sales will be “at
least ‘as good” as 1953, and expressed the hope that mnet earnings
zided by elimination of Federal excess proiits taxes, will be as good
as in 1953.

In the year ended Dec. 31, 1953, this corporation and its subsidiaries
had consolidated net sales of $16,568,774 and net income of $534,759,
equal to $1.80 per share on the common stock.

Stockholders approved an amendment to the company’s by-laws
reducing the number of directors from 12 to 10. The board had been
functioning with 10 members for some time.- The 10 board members
whose terms expired were re-elected.—V. 178, p. 1565.

Ansul Chemical Co.—New Development—

Recently, tests were conducted at a large midwestern pharmaceutical
plent, which indicate that fires of lithium aluminum hydride, a volatile
chemical, can be controlled effectively with dry chemical fire eqmp-
ment.

The tests were conducted by engineers of this company, pioneer
producer of dry chemical equipment. The dry chemical used is spe=
cially-treated sodium bicarbonate.—V. 179, p, 921.

Arkansas Power & Light Co.—Hearing on Financing—

The SEC has issued an order giving interested persons until April
12, 1954, to request a hearing upon the preferred stock financing
proposal of this company which proposes to issue and sell at com-
petitive bidding 70,000 shares of a new series of $100 par preferred
stock to provide a portion of the $25,000,000 it contemplates expend-
ing in 1954 for property additions and improvements.

It is expected that bids will be received by the company on April
20.—V, 179, p. 1369.

Atlanta & Charlotte Air Line Ry.—Partlal Redemption

‘There have been called for redemption on May 1, next, $128,000 of
first mortgage 3%% bonds due Nov. 1, 1963, at 1003 %
interest, Payment will be made at The Hanover Bank, New York,
N. Y.—V. 177, p.1470.

Atlas Uranium Corp., Salt Lake City, Utah—Stock Of-
fered—Coombs & Co., Salt Lake City, Utah, on Mar. 22
offered publicly 1,857,996 shares of common stock at
par (10 cents per share).

PROCEEDS—The net proceeds are to be used to pay for prospecting,
drilling and -developing properties in San Juan and Grand Counties,
Wtah, and to acquire additional claims.

It is reported that ore is presently being shipped from the Lucky
Strike claims in which the company has a 17%9% royalty on the gross
mill receipts.—V. 179, p. 1150.

Attapulgus Minerals & Chemicals Corp. — Merger
Planned—

Wright W. Gary, President of this corporation, and James Deshler II,
President of Edgar Brothers Co., on March 29 announced that direc—
tors of the respective companies have approved and signed a merger
agreement. Meetings of stockholders of both companies have been
called for May 11, 1954 to ratify the agreement. The merged com-

%any will be known as Minerals & Chemicals Corp, of America.—
179, p.

Augusta Chemical Co., Augusta, Ga.—Files With SEC

A letter of notification was filed with the SEC on March 25
covering 7,600 shares of common stock (par $1) to be offered at the
market (estimated at about $2.88 per share) for the account of Beech
Chemicals, Inc,, 60 Park Place, Newark, N. J—V. 179, p. 390.

Bangor & Aroostook RR.

Period End. Feb. 28— 1954—Month—1953
Railway operat. rev.___ $1,458,127 * $1,539,500
Railway operat. exp.... 1,044,226 994,506

1954—2 Mos.—1953
$2,961,495 $3,119,938
2,012,901 2,004,838

Net revenue from

railway operations__._
Net ry. oper, inc
—V. 179, p. 1262.

$413,901
214,538

$544,994
252,492

$948,594 $1,115,100
495,708 | 534,425

Benguet Consolidated Mining Co.—Earnings—

Operating income of this comp:ny during the year ended Deec. 31,
1953 was $5,256,444 compared with $4,972,100 in 1952, Net profit
for 1953 was $1,059,819 compared with $1,944,453 in 1952.

. Operating expenses in 1953 were $4,378,304 against $4,086,035 in
1352 net profit before provision for income tax, $1,453,670 compared
with $2.571.642; and. provision for income tax, $393,851 compared
with $627,188. ~V 176, p. 1057,

" Berland Associates, Los Angeles, Calif.—Files—
_ A letter of notification was filed with the SEC on March 23 cover-
dng 1,600 shares of 5% cumulative preferred stock (par $100) and
400 shares of common stock (par $1) to be offered at par, without

underwriting, The proceeds are to be used to purchase new equipment
and for working capital,

Boeing Airplane Co.—Record Sales & Earnings—

Year Ended Dec, 51— 1953 1952
Sales
Earnings befor" taxes on income.
Taxes on income___..

$ : $
918,245,946 739,010,214
58,818,178 49,784,449
38,500,000 35,700,000

Net earnings ~ 20,318,178
Dividends i
Net earnings per share_ $12.51
Dividends paid per share_. $3.50
Working capital at Dec, 31__ 60,218,843
Ratlo current assets to current liabilities_ 1.40to1 1.45t01
*Earnings retained for use in the business._ 46,990,942 32,349,532
Btockholders’ equity per share $50.62 $41.60
Number of shares outstanding 1,623,681 1,623,681
Backlog 2,357,000,000 1,648,000,000

S8ince inception of present corporation in 1934.

© William M. Allen, President, noted that 1953 saw delivery by the
company of more airplanes than in any previous peacetime year.

14,084,449
4,325,560
$8.67
$2.66%
50,664,389

worth durirg the year, he reported.
. Pointing to other highlights of the year, Mr. Allen s‘ald:

“The two B-52 prototypes in tests during 1953 exceeded performance
expectations in almost every respect. Receipt of orders for additional
B-52's at Seattle, Wash., and implementation for B-52 second source
production at our Wichita (Kansas) Division demonstrates the con-
fidence the Air Force has in this long-range jet bomber.

“The company’s largest production program in terms of dollar sales
was the B-47 medium jet bember project at Wichita, One-a-day pro-

and accrued

" duction was reached on-the company’s KC- 97 tanker-transport at the

Renton plant .of the Seattle Division, .

" “Substantial savings achieved on mcenuve-type fixed price mllitary
contracts are being shared by the company and the government.

“The company-financed promt)pe jet transpon, ~tanker is on scnedule
and will fly in the fall,

“Activity increased on the company s F-99, Bomarc pilotless lntercep-
tor program.”

Seventy per cent of the company’s net earnings since 1941 have
been plowed back into the business, Mr. Allen said. “Even with this
substantinal reinvestment of earnings, our resources should be greater
in order to meet the increasing demands of rapid technological de-
velopment and -to preserve a well-qualified organization’ during periods
of reduced volume.”

A proposal to increase the. authorized shares from 2,500,000 to
5,000,000 will be voted at a special meeting in conjunction with the
anmml meeting of the stockholders April 27 in Seattle. The board
declared its intention, if the proposal is approved, of providing. a
stock split by issuing one additonal share for each share now out-
standing. Actually issued .and outstanding at the presenb time are
1,623,681 shares,

The need for expanded facililies and new machinery continued to
require heavy investments. During the year, the company spent $8,009,~
875 for these purposes, bringing to $22,839,326 the amount invested
since the company’s current expansion program began in January,
1950. Among the additional buildings currently being studied, Mr. Allen
reported, is a requirement for a second wind tunnel capsble of even
higher supersonic speeds than the compnnys present wind tunnel
at Seattle.

Expenditures on the company’s prototype Jet transport amounted to
$12,398,493 as of Dec. 31, 1953, The report estimated that $15,260,-
900 will have been invested in this project at the time the airplane
makes its first flight. A total of $14,560,654 was charged to research
and developmental expenses during the year.

Sales volume for 1954, based on present schedules, should be some-
what higher than for 1953, Mr. Allen added.—V. 178, p. 2570,

Budd Co.—To Change Par of Shares—

The stockholders on April 21 will vote on approving a proposal to
change the par value of the common stock from no par to $5 per share.
—V. 179, p. 822.

Burgess-Manning Co., Libertyville, I11.—1953 Was Sec-
ond Best Year in Company History—

Willls L. Manning, President, on March 27 reported net sales in
1853 of $1,873,546 and net profit of $129,497 bhefore provision for
income taxes.  Net profit after estimated accruals for taxes was
$69,497, compared with $68,359 in 1952. Net sales for 1952 were
$1,719, 009,

Profits before taxes were $5.14 per share and after provision for.
Federal inceme taxes of $2.38 per share, net profit per share was
$2.76 compared with $2.71 per share in 1952,

Net sales during 1953 were the second highest in the 10-year histdry”;

of the company, being exceeded only in 1951 when net sales totalled
$2,081,582.

Dividend payments made in 1953 totaled $25,191 or $1 per share,
compared with $1.50 per share in 1952 and $2 in 1951

The company manufactures industrial noise abating equipment.—
V. 173, p. 2287.

Butte Highlands Mining Co., Spokane, Wash.—Files—

The company on March 22 filed a letter of notification with. the
SEC covering 150,000 shares of common stock. No underwriting will be
involved.

California Electric Power Co.—Sells Unit—

As a step toward confining its interest to the electric utility field,
this company hes arranged.to sell its interest in the Interstate Tele-
graph Co. subsidiary, Securities of this subsidiary are being disposed
of to a West Coast investment group for approximaely $8,000,000.
Following sale of Interstate, which is expected to be consummated late
this month or early in April, California will derive 94% of gross reve-
nues from electric operations, compared with 82% in 1953. Ice opcm—
tions will account for the remaining 6%.

Proceeds from sale of Interstate will be deposited with the txustee

* for the parent company’s first mortgage bonds, as substitute for the

securities of Iuterstate now pledged thereunder, and will be subject
to withdrawal by California upon the basis' of new additions made to
properties.

At the 1953 year-end, California Electric had taken down $5,000,000
under its bank lcan agreement. “While we anticipate no difficulty in
possible financing in 1.54,” Mr. Cage advises shareholders, “we believe
that the sale of Interstate and continued use of our bank credit will
provide the company with sufficient funds to meet its new money re-
quirements umtil the middle of 1955.”

COMPARATIVE CONSOLIDATED INCOME ACCOUNT
Years Ended Dec., 31— 1953 1952,
Operating revenues ... $17,598,498 $15,496,666
Operating expenses 12,054,342 10,045,854

$5,450,812
5,688,223
816,753
2,135,530

Net operatlng income
Gross "
Interest and other deductions.
Federal i taxes

$5,544,156
5,825,281
1,005,881
2,068,189

$2,735,940
646,795
$2,089,145
2,353,551
1$0.89

$2,751,211
564,139

Net income
Preferred dividends

$2,187,072
2,430,934
$0.88

Balance available for common stock
Common shares outstanding at Dec. 31
Earned per share
—V. 179, p. 710. .

California Interstate Telephone Co.—Private Placemts.

‘The $4,200,000 first mortgage 4% % bonds which have been placed
privately through William R. Staats & Co. are dated Feb. 1, 1954 and
mature Feb. 1, 1979, and the $1,500,000 4% % sinking fund ‘dehentures
also sold privately through the same bankers are dated Feb. 1, 19o4
and mature Feb. 1, 1574, See V. 179, p. 1369.

Carpenter Paper Co. (& Subs.)—Earnings, Etc—

Year Ended Dec. 31— 1953 1952
Net sales : $66,567,498 $63,002,783
Net earnings after taxes, etc. 1,454,552 1,384,895
Number of pfd, shares outstanding Dec. 31 *3,861
Dividends paid on preferred stock.. 36,981
Number of com. shares outstanding *584,184
Dividends paid on common stock 914,135
Cash dividends paid per common share $1.60
fEarnings per common share $2.43

FINANCIAL POSITION AT DECEMBER 31

Total assets: 28,773,144
Current assets 20,709,251
Current liabilities._. 5,841,853

14,107
58,520
539,320
825,808
$1.57%
$2.46

27,860,602
20,791,479
5,158,370

Net current assets—working capital

Ratio of current assets to current liabilities..
Real estate, machinery and equipment—net__.
Long-term debt.
Preferred stock outstanding

stock outstanding.
Paid~in surplus.
Earned surplus

$14,867,398 $15,633,109
3.5 4.0

7,779,398
4,400,000
386,100
584,184
10,757,789
6,553,218

6,662,956
4,600,000
1,410,700

539,320
9,775,702
6,126,510

Total capital stock and surplus. $18,281,291 $17,852,232
Book value of common stock:
Total dollar amount 17,895,191 16,441,532
Amount per share. $30.63 $30.49
©44,864 shares of common stock issued on conversion and retirement
of 10,246 shares of preferred stock. tAfter prcviswn for dividends paid
on preferred stock.—V. 179, p. 1156, 2

[ -

Cartruck Products Corp., Cleveland, O.—New Product

A new type of driveway marking -unit- to be sold under the trade
name of  “Drivefinder,” and designed to appeal to discriminating
home-owners, is announced by this corporation which is located at
3243 West 33rd Street, Cleveland 9, Ohio.

The Drivefinder, to be sold in puixs is an attractive die-cast unib
with a double barrel-shaped head carrying two red and two green
reflectors in each head, These are high quality genuine Stimsonite
reflectors as used by railroads for signal devices.

The unit is available in two types. One type includes a base
that gives the Drivefinder an '8-inch overall height, plus anchoring
stakes to drive into.the ground, list $4.95 per pair. The other unit
consists of the head and reflectors only, threaded to fit any length
of pipe which the homeowner may desire to elevate the Drivefinder
gbove the ground level, list $2.95 per pair (pipe not furnished).

Caspers Tin Plate Co.—Earnings' Show Gain—

Net earnings of this company and its subsidiaries in the year ended
Dec. 31, 1953, totaled $468,03) after taxes, compared with $420,342
the preceding year, Bertram W. Bennett, President, said in the annual
report issued on April 2.

Based on 351,131 shares of common stock outstanding at Dec. 31,
1953, earnings amounted to $1.33 a share, compared with per share
earnings of $1.22 based on 343,920 common shares’ outstanding on
Dec. 31 the year before.

Consolidated net sales amounted to $18,086,528, 22?

9

greater than
the $14,753,171 recorded in 1952,—V, 177, p.

Celanese Corp. of America—Suit Terminated—

Termination of the five year-old civil anii-trust suit against this
corporation attacking the 1946 merger of the Celanese company wilh
Tubize ‘Rayon Corp., was hailed on March 31 as a complete victory for
the Celanese company by Harold Blancke, its President.

The gover in its laint, charged that the merger of the
two companies unreasonably restrained trade in the manufacture and
sale of acetate and rayon warp-knit fabrics in the United States and ~
asked the court to compel Celanese to divest itself of a.l assets it had
acquired by its merger with Tubize.

The acquired assets included the Rome, Ga., plant which primarily
made viscose rayon yarn, and the Hopewell, Va., plant- which made
viscose rayon warp-knit fabrics. Both factories. were fully equipp:d.
The complaint also asked the court to enjoin Celanese in the future
from acquiring any other companies engiged in the manu.acture or
sale of acetate or rayon warp-knit fabrics, v

‘““The government, recognizing that Celanese has not restrained, or
tried to restrain, the manufacture and sale of acetate or rayon warp-
knit fabrics,” Mr. Blancke ‘said, “offered a decree, the sole require-
ment of which was that the company sell the warp-knitting machines
it acquired by merger with Tubize in 1946. In order to save the ex-
pense of a trial as well as the time of executives, we have agreed to
the decree which merely directs us to do what the government well
knew we had already done.

“Actually, the company has been gradually selling both weaving
and knitting machines in the market since prior to 1949 in the or-
dinary course of its business and all of the machines covered by the
decree have row been sold. This action was (aken in accordance with
the announced policy of the company to reduce its weaving and
knitting operations, since the purpose for which they were start:d has
been accomplished.

“‘Our "Bridgewater, Vd., warp-knitling plant has for some time op=<
erated as an industrial laboratory for the trade. Representatives of
the leading warp-knitters of the country, at our invitation, have
visited the plant and inspected the newest technological improvements
installed. Thus, fabric development and technological advances have
been turned over to the industry.

‘‘Celanese Corp. of America also made available to the entire‘textile
industry on a royalty-free basis a patent held by it on a clotn-scanning
stop-motion device for warp-knitting machines.

“In addition, the company has distributed samples of detailed con-
struction data of new fabrics to the enlire warp-knit industry and
made available for general sale new and cheaper yarns utilized in the
manufacture of acetate and rayon warp-knit fabrics.

“Thus, contrary to the government's charges of monopoly" directed
at a comparatively small part of the company’s operations, it has
been and is the policy of the company to cooperate with and to assist
the industry.”—V, 178, p. 2195,

Cenco Corp., Chicago, Ill.—Co
Net sales of this corporation and
Central Scientific Co., Chicago, and Refi:
for the nine months ended Jan. 31, (not 1953 as incorrectly .
stated in our March 29 issue), were $8,965,100, an increase of $43,300
over the $8,921,800 reported for the like period in the preceding year.
See also V. 179, p. 1370

‘ection—
wholly owned subsidiaries,
'y Supply Co., Tulsa, Okla.,

Central Maine Power Co.—Preferred Stock Sold Pri-
vately—The company has placed privately through Har-
riman Ripley & Co. Inc. a new issue of 50,000 shares of
‘preferred stock 4.75% series, $100 par value, it was an-
nounced on April 1. The shares were bought by eight
institutional investors, including New York Life Insur-
ance Co., The Equitable Life Assurance Society of the
United States, and The Mutual Life Insurance Co:- of
New York.(; .«

The proceeds, wi}l be used to reduce bank borrowings contracted
during expansn}n program.—V. 179, p. 1156.

Central Mutual Telephone Co., Inc., Manassas, Va.
Files With Securities and Exchange Commission—

The corporation.on March 32 filed a letter of notification with the
SEC covering 20,000 shares of ¢apitalsstock (par $10), of which 4,000
shares are to be offered to stockholders at par and 16,000 shares: to
public at $12 per share. The offering will be underwritten by Folger,
Nolan-W. B. Hibbs & Co., Inc,, Washington,”D. C.

The net proceeds are tn be used to pay for additions and 1mprowe-
ments to property.

Central Power & Light Co.—Bids April 12—

It is tentatively scheduled that Lkids will he received up to noon
(CST) on April 12 by the company at 20 North Wacker Drive, Chicago
6, Iil., for the purchase from ‘it of $18,000,000 first mortgage bonds,
series F, due April 1, 1984. See also V. 179, p. 1370

Central Vermont Ry, Inc.—Earnings—
February— 1954 1953
Gross from railway___. $924,000 $909,000
Net from railway.__ 183,184 194,856
Net ry. oper, mcome___ 57,321 71,574
From Jan. 1—
Gross from rallway._._.
Net from railway___ 430,766 351,061 222,485
Net ry. oper. income._. 152,375 79,125 ‘104531 s
*Deficit—~V, 179, p. 1156. &

; ; \
Century. Ribbon Mills, Inc.—Reports.1953 Loss—

Net sales for the year ended Dec. 31, 1953 amounted to,$5,469,252
as compared with $6,657,668 in 1952. Operations for 1453 resulted
in a consolidated net loss of $242,608, after denreciaiion and amorti-
zation charges of $97,795 on buildings, machinery and equipment and
refundable 1952 Federal taxes on incomg of §74,606 under the carry-
back provisions of the Internal Revenue Code, as compared with con-
solidated net income of $154,810 in 1952.

The regular annual dividend of 60 cents.per share was distributed
to stockholders during the year. g 284 t
At the year .end, net current assets (exclusive. of inventony) -showed
an umprovement over 1952 of $569,575. Bank 1oans as of Dec. 31

1951
$795,600
50,576
65,310

1952
$880,000
51,707
*69,759
1,843,000 1,812,000 1,856,000 1,689,000
222,863
11,661
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‘Net 'ry, oper. income__

_the success of the new

6 (1478)

The Commercial and Financial Chronicle - . . Monday, April 5, 1954

were reduced from $2,500,000 to $1,500,000 and 4% serial notes from
$750,000 to $625,000.

Ne: sales of clients factored by Century Factors, Inc., totalled
$21,488,861, as compared with $28,444,316 in 1952, reflecting the con-
tinued unsettled conditions that existed in the general textile field
during 1953.—V. 178, p. 1566,

Century Shares Trust, Boston, Mass.—Registers With
Securities and Exchange Commission— J :

This Boston investment company filed a registration statement with
the SEC on March 25, 1954, covering 2,000 shares of its capital stock.
-—V. 178, p. 383. - .

Chesapeake & Ohio Ry.—February Earnings Lower—
Perjod End. Feb. 23— 1954—Month-—-1953 1954-—2 Mos,—1953
Gross income. . . $22,157,000 $24,146,000 $46,397,000 $52,691,000
Net income 2,031,000 2,343,000 4,406,000 6,103,000
Earns, per com, sha $0.25 $0.30 $0.55 $0.77

—V. 179, p. 1156. ! :

Chicago & North Western Ry.—Bids for Equipments—

The company, at 400 West Madison St., Chicago, IIl., will up to
noon (CST) on April 15 receive bids for the purchase from it of
$4.695,000 equipment trust certificates to be dated May 1, 1954,
and to mature in 15 egual annuel installments, They will be secured
by 1equipmem estimated to cost approximately $5,879,508.—V. 179,
p. 1156. :

Chrysler Corp.—Develops Plastic Dies—

“Magic” is the only word to describe the new plastic dies that have
Just been developed by this corporation, it was announced on April 4.
The process is startling enough to the specialists who have worked
on the project, but to the layman it seems unbelievable,

The company’s announcement further said in part:

“A - die is the industrizl equivalent of a gelatin mold, with the
important difference that the material shaped is steel instead of
gelatin, ‘What Chrysler's plastic experts did was to make a die out
of a liquid plastic that would withstand over 20,000 pounds pressure
per square inch in stamping out steel parts.

“‘Plastic dies are not yet used for long. production runs, but the
initial tests have proven the value of the process and their use in the
very nezar future is assured.

“The primary advantage of plastic dies is in the speed with which

they can be produced and the resulting economy. While conventional
' steel dies require 3 to 8 months to manufacture, the new.plastic dies

can be made In ithree or four weeks. Even the experimental dies now
being ‘made are 307 cheaper than conventional dies and when they
are used on a large scale the saving in the cost of the dies may be
as high as 704 .

“Plastic dies do not always last as long as steel ones, but due to
the ease with which they may be made they will be ideal for short
production ruus. They also have the advantage of being easily repaired
with a secret Chrysler ‘Quickpatch.’ While Chrysler Corporation's
executives and plastic experts are reluctant to make predictions re-
garding the effects of this revolutionary process, some of the benefits
are apparent For example,; frequent changes in car styling will now be
possible on low production models. Another possible result of this new
process is that the cost of sports cars and luxury models may be
reduced, It ' may mean, too, that the customers of the future will have
a greater variety of car styles to.choose from in each line of cars.”

Plymouth Announces Power Brakes—

Plymouth Motor Corp. on March 26 added vacuum booster power
brakes to fts list of optfonal features on 1954 model Plymouth cars.

John P. Mansfield, President, announced the factory retail price
at factory, Detroit, Mich., is $34 plus tax,

He said all of Plymouth's new power features, including power
brakes, are now in volume production, They include Plymouth's full-
time power steering and a niew power package made up of PowerFlite
fully-automatic transmission used with a new 110-horsepower Powers
Flow engine.~V. 179, p. 1370,

Cincinnati, New Orleans & Texas Pacific Ry.—Earns.
February—. 1954 1953 1952 1951
Gross from railway.... $3,467,748 $3,675,080 $3,568.653 $3,162.598
Net from railway._. 1,297,834 1,304,433 1,049,204 875,356
Net ry, oper. income... §75,351 618,759 353,269 390,202
From Jan, 1—
Gross from railway
Net from railway._.

7,109,659
2,131,976
837,229

6,726,801
2,213,452
977,899

7,468,166
2,652,649
1,180,082

6,617,200
2,014,298

911,069
—V. 179, p. 922.

City Products Corp.—Sales and Earnings Higher—

Net sales for 1953 amounted to $84,315,677 as compared with $81,-
796,319 for 1952. Net profits for 1953 were $3,804,622, equal to $3.0

“per common share after providing for Federal taxes of $4,145,000 an

depreciation in the amount of $3,087,410, as compared to mnet profits
of $3,700,455, equal to $2.24 per common share, in 1952. Taxes for the
year. 1953, including Federal income taxes, state, social security,
franchise and sales taxes, totaled $6,111,100, which amounts to $4.88
per share. Earned surplus totsled $21,216,283 at- the year-end. Cash
balances and government securities at Dec, 31, 1953, amounted to $11,-
191,658, and the net working cepital at the same date amounted to
$13,161,808. On Dec. 1, 1953, $520,000 principal' athount of 2% 7%
sinking fund debentures, issued June 1, 1946, were redeemed as re-
quired. Plant property and equipment continues to be maintained in
good condition, and expenditures for maintenance and repairs for 1953
amounted to $3,727,972.—V, 179, p. 397. N

Clorox Chemical Co.— Stock Sold — The offering of
6,500 shares of capital stock (par $3.33%) at $43.50 per
share,'which was recently made by J. Barth & Co., San
Francisco, Calif., has been complefed. The net proceeds
80 1o a selling stockholder. ‘See also V. 179, p. 1370.

Coleman Engineering Ca., Inc.—Stock Offered—Wil-

-son, Johnson & Higgins, San Francisco, Calif., on Mar. 22

offered 7,700 shares of class A, common stock (par $1
at $5.6215 per share. fpar

The net proceeds are to go to a sélling stockholder.—V. 179, p. 1263.

_Colomﬂ,n National Airways (AVIANCA) — Plans
Financing— '

Gregerio Obregon, President and General Manager, was re-elected

“for an additional two years by the stockholders at the annual general

meeting in Barranquilla, Colombia, on March 26, Provision was also
mu’de to increase the authorized capital of the airline by more than
5077 during the nexf 12 months, and other -important projects were
:;ﬂou{lced tmclludmg tpmgress of negotiations looking ‘to sale of the
, ne's extensive system of airport facilities 5
sored corporation, g bl goverr{ment won
‘ Approval was also voted by stockholders for ayment  of th

; e cus-
tomary monthly dividend' of 6.4 cents (U, S. ignﬁsl until the 1955
general meeting. This marks the 12th consecutive year that the

Colombian airline has paid a cash dividend, cutrently at a return of -

spgrc(:x;matal‘y 110;1, on market value. ’

otal authorized and outstanding capital of AVIANCA is pr
$3,870,000 which, as provided at the meeting, will be rai;d“toms%s.%r(;f)l{
OOOLwlth new phares going preferentially to stockholders of recort‘i.
At the same time Mr, Obregon announced  that in order to assure
issue and provide the airline wi g
capital, the Colombian government will subscribe all sha,ret;l n!:)el.ciflgér):
up by private ‘shareholders. The Colombian government at present
owns something less than 27/ of the total stock of AVIANCA.

The airline should ‘be_ further strengthened through sale of its
extensive system of airports, including Techo Airport in the capital
city of Bogota and the airport at Barranquilla, to a semi-official
entit){ at a price believed to be in the neighborhood of $4,800,000

It is anticipated that most of the additional funds Lhusv bec'omilng
available to the airline will be used to pay off current indebtedness
arising from equipment purchases and to modernize and expand tf\e

“alrline fleet of 60 multi-engined aircraft through acquisition of addi-
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(Net sales. ._

tional equipment. In August of this year AVIANCA will receive de-
livery of three deluxe Super Constellation aircraft which will be.placed

in service between the United States and South«America“and ‘on the’

direct route from Colombia to Europe. % i

AVIANCA was founded at Barranguilia in 1919 and thfs.marks®the
airline’s 35th consecutive year of regular operation, It is said to be
the oldest airline in the Americas.

Colorado Fuei & Iron Corp.—Stock Sold—The second-
ary offering of 115,000 shares of 5% % cumulative pre-
ferred stock, series B ($50 par value) recently made by
Allen & Co. at $42.50 per share, to yield 6.47% has been
oversubscribed.—V. 179, p. 1370. :

Colorado Interstate Gas Co.—Bank Loan—

This company has taken down the last $3,000,000 under a $20,000,000
credit agreement dated March 9, 1953, with Guaranty -Trust Co. of
New York. . The borrowing was made on 3%% notes due Sept. 12,
1954. The company will use the funds for construction.—V. 179, p. 3.

Columbia Gas Systems, Inc.—Bank Loans—

The corporation has received SEC authorization to consummate ar-
rangements with banks to extend the maturity date on '$21,000,000
of bank loans to May 31, 1954, an interim -arrangement designed to
enable Columbia to meet a portion of the cash requirements of its
subsidiaries in connection with their 1954 construction program until
funds are ohtained by Columbia from the sale of other securities (with
respect to which a declaration is now pending before the Commission).
—V. 179, p. 1370. .

Columbus & Greenville Ry.—Earnings—

February-— 1954 1953 1952
Gross from railway....  $150,723 = $174,081 ~ $157,792
Net from railway...... 35,846 50,261 20,549
Net.ry. oper. income..., 13,307 17,170 5,716

From Jan, 1—

Gross from. railway
Net from raillway.
Net ry. oper, income....
~V. 179, p. 1157.

Composite Bond & Stock Fund, Inc.—Stock Offer— '

This corporation and Composite Fund, Inc., Spokane, Wash., invest-
ment companies, together with Composite Research & Management Co,
(the investment manager of the two investment companies) and Mur-
phey Favre, Inc, (Spoizane, Wash.) (the principal underwriter-distribu-
tor of their securities), have joined in the filing of an application with
the SEC for exemption with respect to the proposed offering of shares
of both investment companies, at reduced offering prices (but not
less than their respective net asset values), to employees, sales rep-
resentatives, officers or directors of the four companies; and the Com-

1951
$153,632
21,623
6,914

330,090
48908
19,315

351,736
74,465
37,132

307,047
47,419
13,111

349,785
101,382
44,886

mission has issued an order giving interested persons.until April 12,

1954, to request a hearing thereon.—V. 179, p. 1263.

Concord Fund, Iné.—To Add to Invéstméﬁts——

A. C. Allyn & Co.,, Inc., Chicago . investment  firm -and - principal
underwriter for Concord Fund, Inc., Boston investment company, has
applied to the SEC for an exemption order with respect to'its pro-
posed sale to Concord of 25,000 shares of common stock of General
Stores Corp., (formerly D. A, Schulte, Inc.); and the Commission has
given interested persons until April 5, 1954, -to request a hearing
thereon, As previously reported, General Stores ‘proposes- to sell to
Allyn 300,000 shares of its common stock for $1.37%. per share. Allyn
in turn has entered into agreements to sell to various:persons 275,000
shares of sald stock, including 25,000 shares to Concord, at the
$1.37Y% price paid by .Allyn. General Stores proposes to use  the
proceeds of its sale of stock to purchase all of the outstanding
capital stock of Ford Hopkins Co, Because of Allyn's relationship to
Concord, its sale of the General Stores stock to Concord is prohibited
by the Investment Company Act unless the.'Commission {issues an
exemption order finding that the terms of ‘the proposed  transaction
are reasonable and fair and do not involve any:overreaching on the
part of anyone. concerned. ¥

Registers With Securities and Exchange:Commission—

A registratio:
ering 200,000 shares of common stock.—V, 179, 'p. 515. £

Consolidated Gas Electric Light & Power Co. of Balt.
—Wareheim on Board— .

E. C.. Wareheim has been elected a director, - replacing -Ralph L.
Thomas, who withdrew from the board and-retired from active. service
as Vice-President and Executive Engineer of the company.

Mr. Wareheim is President.and a -director of the Commercial Credit’
Co, and fis- also a director. of  American - Credit Indemnity Co. of

New York, the First -National Bank of Baltimore and Eutaw Savings
Bank.—V. 179, p. 397. T il

Continental-Diamond -Fibre Co. (&SlibS.)-E‘)arnings

Years Ended Dec. 31— 1953 1952
$25,312,270 $22,749,316
income 1,693,706 1,531,818
861,514 701,714
5,519 31,290

$798,814

Profit before . taxes on
“*Fed., State & Dominjon taxes on income
Minority interest in net inc. of subs, company

Net income $826,673
Dividends paid in cash, $.80 per share.. 366,447 367,647
Earnings per share / $1.84 $1.78

*For 1953, no excess profits tax; for 1952, less’ $78,400 refundable
excess profits tax.—V, 178, p. 2091.

. I oo
Cooperative Grange League Federation Exchange, Inc.,

Ithaca, N. Y.—Registers With SEC—

This corporation, an incorporated agricultural cooperative association,
filed a registration statement with the SEC on March 26, 1954,
covering 7,500 shares of 47 cumulative’ preferred stock, $100 par, and
500,000 shares of common stock, $5 par. The proposed. offering of the
7,500 preferred shares.is a -continuation of earlier cfferings of this
class of security, the offering to be made at par to all persons in-
terested in the purchase thereof, including both farmer and non-
farmer patrons and such other persons as may' desire to become
stockholders of the company. The proposed ‘offering.of the 500,000
common shares is also a continuation of earlier offerings of such
stock .members .of the Exchange and to other persons enagaged in
the production of agricultural prdducts; and this offering is, to be
made at par and is to be restricted to present Exchange mlembers
and to farmers interested in becoming members. " No underwriting
is involved. Proceeds will be used to retire the Exchange's outstanding
Class B common stock and the 5% cumulative preferred . stock of
G. L. F. Holding Corporation, a -wholly-controlled . property-holding

subsidiary. ' The balance of the proceeds will be added to the Ex-.

change’'s working capital resources—V. 177, p. 831.

Decca Records, Inc.—Plans Diversification—

The stockholders will vote April 13 on a proposal to lincrease author-
ized capital stock to 2,500,000 shares from 1,500,000 shares.

The additional shares, according to the proxy statément, will be
avaxlable.for further expansion and diversification of ‘activities. “We
are convinced of the importance of diversifying and expanding our
operatmns. We may find our next opportunity for expansion in a
field- outside of although compatible with our present business of
records, and motion picture production.”—V, 179, p. 1157.

» Delaware & Hudson RR. Corp.—Earnings—

February— ) 1954 1953 1952
Gross from ;allwny--__ $3,848,717 .$4,332,933 $4,611,773
Net from railway 644,035 1,108,968 856,736
Net ry. oper. income_.. 329,848 752,461 470,925

From Jan, 1— 4
Gross from railway.
Net from railway_.
Net ry. oper. incom
—V. 179, p. 1157.

1951
$4,306,319
830.835
313,111

7,767,736
1,182.749
549,444

8,724,291
2,117,651
1,459,395

9.753,250
2,076,427
1,030,228 |

9,559,201
2,423,954
1,130,871

. Net from -railway__

* Net from railway._

statement was filed with the SEC on Mareh»29 cov- .

‘ ’ b .

_ Delaware, Lackawanna & Western’RR.—Earnings—
February— 1954 1953 1952 1951 .
Gross from railway....  $6,206,501 $6,794,618  $7,498,435 $6,396,075
1,078,149 1,493,899 1,585,845 995,201

Net'ry. oper, income___ 551,327 741,319 772,080 425,933

From Jan, 1—
Gross from railway____
Net from railway.__.__
Net ry. oper. income.__._
—V. 179, p. 1157.

Delaware Power & Light Co.—Plans Offering— .

The directors have approved a plan for the sale of $10,000,000 of
first mortgage and collateral trust bonds, according to Stuart Tooper,
President, '

Mr. Cooper seid the bonds will be offered to underwriters at com=-
petitive bidding. It is expected a registration statement will be filed
with the SEC about April 6. i

The proceeds will be used to provide funds for the company’s .
construction program and to repay any bank loans made  prior to
issuance of the bonds o

CONSOLIDATED STATEMENT  OF EARNINGS

Period End. Feb, 28—  1954—2 mos.—1953 . 1954—12 mos.—1953 /
Operating revenues ___.  $5,288,564  $4,897,052 $29,011,923 $26,169,511
Oper. expenses and tax. 4,223,705 3,874,656 23,374,876 21,057,858

13,734,651
2,574,970
1,140,413

14,238,703
3,147,724
1,544,668

15,231,142
3,189,206
1,563,606

13,026,814
2,278,695
1,115,890

$5,111,653
167,893

5,279,546
1,542,179

$3,737,367 °
785,100

$2,952,267
11,627,640
$1.81 -

$5,637,047
27,200

$5,664,247
1,394,758

‘Net operating revs.__  $1,064,859 $1,022,396
Other income 15,451 S 30,

$1,049,408 $1,032,891
209,340 254,704

$840,068  $778,187
131,166 131,166

Balance for com. sk. $708,902
Com. shares outstanding 1,858,238
Earned per share -—_..__ - $0.38
V. 179, p. 923.

Denver & Rio Grande Western RR.—Earnings—
February— 1954 1953 1952 1951
Gross from railway $5,451,801  $6,526,422 $6,434,026. $5,424,429
Net from railway.. 1,954,055 ~2.583,516 2,205,259 1,849,796
Net 1y. oper. income___ 1,052,452 1,140,164 994,762 918,081

From Jan, 1-—-
Gross from railway .. .
Net from railway__ 5
Net ry. oper. income.._
—V. 179, p. 1157.

Gross income
Income deductions

$4.269,489
787,000

Net income
Preferred dividends_-__

$3,482 489
1,858,238
$1.87

$647,021
1,627,640
$0.40

11,693,803
3/655,192
1,805,735

12,438,409
3,510,400
1,532,352

11,177,375
3,818.444
1,083,483

13,311.801
5.217,327
2,291,684

Detrex Corp.—Sales Continue Upward—

Pointing out that 1953 sales of the company had risen 197 over
1952 to a record high of $16,890,386; A. O. Thalacker, President, said
this . trend is continuing in. 1954. First quarter sales- for Detrex,
manufacturer of chemicals, metal-cleaning machinery and dry-cleaning:
equipment, are running 67 over the comparable period of 1953, he
declared.—V. 173, p. 1473. !

Detroit Edison Co.—Calls 37 % Bonds—

The. company has called for redemption on May 1, next, all of its
outstanding: 374 general and refunding -mortgage ‘bonds, scries M,
due May. 1, 1988, at' 105.287% and accrued interest.. Immediate pay=.
ment -of the full redemption price will be made at the Bankers Trust
Co., trustee, 46 Wall Street, New York 15, N, Y.—V. 179, p. 1371. \

; ' |
Detroit, Toledo- & Ironton RR.—Earnings—

February-— : 1954 1953 1952
Gross from railway.._. *$1,682,726 $2,069,078 $1,697.535
643,283 541,089 679,000
318,186 207,857 295,621

1951
$1,635,855

717,338-
Net ry. oper. jncome__. 304,381

From Jan. 1— ]
Gross from raflway....
‘Net from railway_ ...
Net ‘ry. oper. income___
—V. 179, p. 1157.

3,468,634
1,636,654
671,574,

3,528,004
1,306,726
. 642,910

3,995,476
1,161,002
451,349

3,298,053
1,017,208 -
419,853

Detroil,l & Toledo Shore Line RR.—Earnings—

February— 1954 1953 1952

Gross from ‘railway.___ $696,974 - $779,481 ' $684,660
Net from railway._._ 338.514 419,880 - 321,621
Net ry. oper, 98,474 139,545 103,743
, From Jan. 1-—
Gross' from railway___
Net from raflway __.__
Net ry. oper. income___
-V, 179, p. 1264.

1951

$631,130 -
278,166 -
73,153

1,574,071 1,391,075
831,062 653,827
272163 . 208,242

1,367,917 -
656,032
163,744

1,425.002
691,368
202,388

Dixie Cup Co.—Merger Rumors Denied— .

There is no basis whatsoever to rumors that this company  plans
to merge with any other company according to Hugh Moore, Chairman,
Dixie prospects, he said, -were never ‘better, and the company has’
ample sources of capital to finance growth.—V, 178, p. 2196.

Dodge & Cox Fund, San Francisco, Calif,—-—Registers‘:
With fecurities and Exchange Commission—

This Fund on Mach 29 field a registration stalement-with the SEQ
covering 25,000 thares of common stock.—V, 177, p. 1472. :

Douglas Aircraft Co.—Starts Deliveries to United—
See - United Air Lines, Inc. below,

-

Douglas & Lomason Co.—Earn'ings Lower—

Year End. Dec. 31— 1953 * 1952 1951 1950
Net sales $15,455,119 $13,321.915°$15,263,471 $15,780,736
Earns. bef. taxes on inc. 90,888 1,054,762 2,027,314 2,642,941
Fed. taxes on income.. 542,000 1,025,000 1,200,000

$1,442,941-
530,250
4.76

$1775

56,000

$34,888
303,600
$0.11
$1.00

$512,762
303,000
$1.69
$1.00

$1,002,314
530,250
..$3.31
$1.75

Net earnings_._.____
Divids. paid—cash ____
Earnings per share.___
Dividends (per share).._
—V. 178, p. 2475.

Duluth, Missabe & Iron Range Ry.—Earnings—

February— 1954 1953 1952
Gross from railway.____ $395,104 $552.461 $519,192
Net from railway ©1,592.160 <¢1.425,707 *1,448,896
Net ry. oper. income___ ¢1,734,534¢ *©1,572,801 *1,492,767

From Jan, 1— .
Gross from railway..__
Net from railway 23,537,200
Net ry. oper. income.__ *3,777,096

*Deficit.—V. 179, p. 1157.

1951

-$632,355
1,319,214
#1,237,022
661,854 971,205
3,014,105
3,265,748

904,864
©3,436,973
#3,593,727

1,343,904
#2,655,017
#2,697,579

Edgar Brothers Co.—Directors Approve Merger—
See Aitapulgus Minerals & Chemicals Corp. above.—V. 179, p. 1264.

Electric Energy, Inc.—Bonds Flaced Privately—Pur-
suant to agreements dated Oct. 29, 1952; and July9, 1953,
certain institutional investors agreed to purchase, and
have purchased in part, $65,000,000 334 % first mortgage
cinking fund bonds due June 1, 1982, and $30,000,000
45 % first mortgage bonds due Dec. 1; 1979. In addi-
tion, arrangements were made with ‘certain banks for




Volume 179 Number 5313 ... The Commercial and Financial Chronicle
¥ .

(1479). 7 . .

interim credits, aggregating $32,000,000.. All of this fi-.

nancing was negotiated through Kuhn, Loeb & Co.
This corporation was formed to generate and supply electric power
to the Paducah ‘project of the U, S, Atomic Energy Commission, It

is owned by Union Electric Co. of Missouri, Central Illinois Public +

Bervice Co., Illinois Fower Co. Kentucky Utilities Co. and Middle
Bouth Utilities, Inc.—V. 178, p. 852.

. Electrical Products Corp, — Notes Placed Privately —
The company has sold to the Prudential Insurance :Co.
of America $410,000 of 434 % notes due 1967.

The proceeds will be added to working capital.—V. 175, p. 1480.

Elfun Trusts, N. Y.—Registers With SEC— . |
This Fund on March 29 filed.a registration statement with the SEC
covering 100,000 units of participation.—V. 177, p. 1472,

Elgin, Joliet & Eastern Ry.—Earnings—
. February— =~ 1954 1953 1952 1951
Gross from railway____ ' $3,598,044 - $4,378,460 $4,290,178 $3,728,775
Net from railway #1,054.263 1,455,645 1,410,026 1,224,055
Net . ry. oper. icome... . *1,658,569 355,241 209,863
From Jan, 1—
Gros  from raillway____
Net from railway
Net ry. oper. income._
#*Deficit.

7,532,971
©1,749.377
_ #2,882,842
—V. 179, p. 1265,

9,236,887
3,272,413
790,547

8.855,418
“2,771,484
366,274

8,317,353
3,061,153
643,360

Emerson Radio & Phonograph Corp.—TV Sales Up 31%

Sales of television recelvers by this corporation during February
were 14% higher than in January while the combined - sales. for
January-February showed. an increase of 31% over the comparable
period in 1953,' it was reported on March 29 by S. W. Gross, Vice-
President in Charge of Sales. 3

The rising Emerson sales graph was attributed by Mr. Gross to
two factors: the heavy concentration by the company on production of
low-cost table models. and the introduction of color.- 5

Forms New Unit in Canada—

“ A new organization, Emerson Radio of Canada, Ltd., has been
established to ' manufacture and merchandise the complete line of
Eme;sm; procucts in that country, it was announced on April 1 by
Benjamin Abrams, President. Emerson Radio of Canada, Ltd.'s.Presi-
dent is Selby J. Sinclair, and its headquarters are in the Town of
Mount Royal, Quebec, Canada.

““The Canodiai elecironics market is a fast-expanding one,” Mr.
Abrams stated, ‘“‘and the production and mezrchandisiig facilit.es
.offered by our new Canadian o-ganizaticn wi.l enable us to. garner
a large share of this market. We expect to quadrupie our :a’es volume
in ‘Canada this year, Our view is supported by the fact thit orders
totalling more then $1,000,000 have been bookzd even before "any
deliyeries have been made by the new firm.”

Mr. Abrams announced that deliveries o! Emerson televizsion- re-
ceivers, radio sets, phonograpbs and air-conditioning units by Emer-
son Radio of Canada, Ltd., throughout the country are exp:cted to
start early in April—V. 179, p. 1371

Equity Corp.—Affiliate to Redeem Preferred—

This New York investment company has joined with Electromode
Corp. (Rochester, N. Y.) and Commercial Controls Corp. (Rochester,
N. Y.) in the filing of an application w'th the SEC for an exemption
order with respect to the proposal of Electromode to redeem all of the
18,000 shares.of its outstanding 80c .cumulative divilend jprererred
stock all of which is owned by Commerciel: and the Tommission
has given interested persons until April 12, 1954, to request a hearing
thereon: The' sole business of Electromode consists of the manufacture
and distribution of space heaters. It proposes to redeem and retire the
18,000 preferred shares at the redemption price of $20 per share. It
has outstanding (in addition to the preferred stock) 2.000 shares of
10¢ par common stock, of which Equity holds 868.6 shares and Com-
mercial 1,001 shares.—V, 179, p. 923. i

Eureka Williams Corp.—Change in Name—

Under an amendment to the articles of incorporation filed on March
31, the name of this corporation has been changed to Wardell Corp,,
and effective April 1, 1954, dealings on the New York Stock Exchange
under the new name bhegan. This change had been approved by the
stockholders on Dec. 23, last.—V. 178, p. 2572. X

Federal Insurance Co.—Secondary Offering—A sec-
ondary offering of 7,500 shares of common stock (par $4)
was made on March 24 by Blyth & Co., Inc;, at $32.50
per share, with a dealer’s discount of 80. cents per share.
It was completed.—V. 178, p. 240.

Felt & Tarrant Mfg. Co.—Sales Off—Earnings Up—
Year Ended Dec. 31— 1953 1952
Sales .- $9,772,136 $9,907,826
Net profits after taxes 433,076 403,689
Earnings per share ____ it $0.82 - $0.76

Dividends of 80 cents per share were paid during 1953.

Other highlights from President Koch’s letter to-shareholders in the
65th annual report: Income from cemptometer school enrollments dur-
ing 1953 was 16/ ahead of 1952, The company is in a strong financial
position with current assets five times liabilities. Shipments from
the firm's new London factory are increasing, and plans are being
made to double its capacity. Foreign business accounted for 297
of total sales for 1953. The company plans to diversify, and varlous
new products are being considered to add to the present line of
comptometer adding-calculating machines.—V. 174, p. 187.

Firestone Tire & Rubber Co.—Partial Redemption—
A total of $1,305,000 of 20-year 37 - debentures -due May 1, 1961
have been drawn by lot for redemption through the sinking fund on
May 1, 1954-at 100% % and accrued interest, Redemption may.be made
at the principal office of J. P, Morgan & Co. Incorporated in New
York or®at the principal office of The Cleveland Trust Co, in Cleveland.

CONSOLIDATED EARNINGS STATEMENT

Three Months Ended January 31— 1954
$

218,190,068 233,347,706

- 961,724 1,041,734

219,151,792 234,5!89.‘440

1953
$

Net  sales
Other income.__

Total income
Cost of .gocds sold, depreciation, selling, admin- :
istrative and general expenses, and interest. 199,469,765 209,085,982
Federal, state and foreign income taxes 9,800,000 12,600,000
Unremitted inc. of certain foreign subsidiaries ©466,000 2,892,000
Net income (estimated) 9,416,027 9,811,458
Earnings per common share §2.36 $2.47
sReflects . present free exchange rate for Brazilian currency and
resumption of dividend remittances from Brazil.—V. 179, p. 398.

TFlorida East Coast Ry.—Earnings—
February-— 1954 1953
Gross from- railway $3,307,804 $3,533,705
Net from railway__ . 1,087.422 1,219,046
Net ry. oper. income___ 529,919 585,895

From Jan.-1—
Gross from railway ...
Net from railway
Net ry. oper. income__._
—V. 179, p. 1265, -

_Florida Public Utilities Co.—Files With SEC—
The company on- March 24 filed a letter of notification . with the

1952
$3,944,069
1,544,070
753,033

1951
$2,969,993
1,051,421
536,850

6,427,955
1,834,097
874,180

7,034.227
2,355,042
1,155,918

7,603,438
2,733,440
1,347,140

5,936,845
1,892,726
1,002,471

.SEC covering 25,000 shares of common stock (par $3) to ‘be offered

et the market (price to be supplied by amendment) by Starkweather

& -Co.,” New York; Clement A. Evans &-Co., Inc., Atlanta, Ga.; and
_McCleary ‘& Co., Inc, St. Petersburg, Fla,.The net proceeds are to

be used to -pay for new .construction.—V. 177, p. 2568.
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.Foster-Forbes Glass Co. (Ind.)—Preferred Stock Sold
—Raffensperger; Hughes & Co. Inc., and Indianapolis
Bond & Share Corp., both of Indianapolis, Ind., on March
16 offered exclusively to residents of Indiana 8,000 shares
of 6% cumulative convertible preferred stock at par ($50
per share), plus accrued dividends. The offering was
oversubseribed.

Each share of preferred stock is convertible initially into 312 shares
of common stock,

“The 6% ‘convertible preferred stock is redeemable at:the company’s
option at any time in -whole or in part on 30 days' notice otherwise
than for sinking fund at $52.50 per share from date of issue to Dec.
31, 1957, with such redemption price decreasing 50 cents per share
on Jan. 1, in‘each of the years 1958, 1963, 1968, 1973 and in 1978 to-
gether in. each case with accrued dividends. The stock is also
subject to redemption through operation of the sinking fund begin-
ning with- the year 1955, at $50 per share plus accrued dividends.

PROCEEDS—Net proceeds from the sale of the new preferred stock,
will be -added to the general funds of the company and will be used
to finance the further expansion of the company's business, including
the cost of a new warehouse and additional glass container manufac-
turiir:gl machines of the most modern type, and to increase working
capital. s

Since 1950, the company has been engaged in an expansion program
for the-purpose.of modernizing its plant and. meeting the increased
demand for its-products.” During the period from Noyember, 1950, to
Dec.- 31, 1953, expenditures for buildings, machinery, and equipment
amounted to $1,416,671.

* CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$820,000 $820,000
4,000 shs. 3,405 shs.

3%% notes due March 1, 1955-1963__
7% cumul. preferred stock ($100 par)
6% cumul. conv. pfd. stock ($50 par) 8,000 shs. 8,000 shs,
Common stock (par $1.50) #135,000 shs. 100,000 shis,

28,000 shares will be initially reserved for issue upon conversion
of the cumulative convertible preferred stock and 7,000 shares may be
issued at the. discretion of the board of directors at not less than a
value of $1.50 per share.

DIVIDENDS—The company has paid cash dividends on its 7%
cumulative  preferred stock each year since 1912, Cash dividends on
‘the common stock of the company have been paid in various amounts
in every year since 1929 with the exception of the years 1934 and 1938.

BUSINESS—The company is the direct descendant of a long line
of glass companies,.the first of which began business in Stoddard,
N. H. 112 years ago.

The present compeny was incorporated in Indiana on June 15,
1911, under the name of Upland Flint Bottle Co. It operated a glass
kottle making plant at Upland, Ind. until December, 1922, -when
it purchased the plant of the Marion Flint Glass Co. at' Marion,
Ind., and moved its operations to that location, On May 21, 1929,
the name of the company was changed to Foster-Forbes Glass Co.
During July, 1933, the company acquired all of the common stock of
the Standard Glass-Co. (whose plant was adjacent to the company's
plant - in ‘Marion) through issuance of $257,000 of 7%  cumulative
preferred stock, Stendard Glass Co. was then dissolved and  both
plants have since been operated as a unit by the company.

The company owns approximately 31'% acres in Marion, Ind., and
has manufacturing and warehousing facilities occupying a total of
311,500 square feet of floor space. In June of 1952, a modern new
factory building was completed. and put into operation. This new
plant, now operating with one furnace, is designed to permit expansion
to three furnaces.
| The company manufactures a diversified line of machine made
glass containers in flint and amber glass consisting of bottles for
druggists’ prescriptions, proprietary medicine, extracts, vinegar, toilet-
rles, cosmetics, wine, beer and liquor.—V, 161, p. 2556.

Fruehauf Trailer Co.—Receives Large Order—

An order for 135 new Fruehauf dry freight trailers has been: placed
with this company by Roadway Express Inc. of ‘Akron, Ohio, accord-
ing to & joint announcement by Carroll J. Roush, President of the
trucking firm, and Roy Fruehauf, Pretident o® Fruehauf.

The trailers, which ~are corrugated aluminum tandem axle vans,
will be ‘built at Fruehauf's Westfield, Mass. plant.

Bruce Elected -to Board—

James Bruce, former -U. S. Ambassador to Argenti“m, has been
elected a Director of Fruehauf Trailer Co.

Mr. Bruce is also a director ‘of Republic Steel Co., Chemical Bank
& Trust Co., National Dairy Products Corp., American Airlines, Inc.,
and Commercial Credit Co.—~V. 179, p. 1371. °

Gamewell Co. (& Subs.)—Earnings Higher—-
Nine Months Ended Feb. 28— 1954

Net - operating .profit before provision for U. S.
and Canadian. taxes.and U. S. excess profits
taxes. and. depreciation .-

Miscellaneous income

1953

$2,934,938 $2,857,174
76,352 70,149

Total income $3,011,290  $2,927,323
Provision for U, S, and Canadian ihcome taxes
and U. 8. excess profits taxes

1,790,142
Depreciation

172,175

1,852,543
160,531

$1,048,973 $914,229
shares out-
$2.93 $2.55

Net income
Earnings per
standing)
—V. 179, p. 398.

(Theodore) Gary & Co., Kansas City, Mo.—Registers
With Securities and Exchange Commission—

The company on March 31 filed a registration statement with the
SEC covering 310,000 shares of participating common stock (par
20 cents) to.be offered for subscrintion by stockholders on the basis
of seven new shares for each 10 shares held. There will be no
underwriting.

The net proceeds are to be used to acquire additional stock of Tele-
phone Bond & Share Co, and for general corporate purposes.—
V. 179, p. 1048.

General Credit Corp., Miami, Fla.—Files With SEC—

The corporation on. March 25 filed a letter of notification with the
SEC covering 74,090 shares of capital stock (par §1) to bz offered at
$4 per.share through Murphy & Co., Miami, Fla. The net proceeds
are to be added to working capital.—V. 175, p. 2376.

share (on 357,912

General Guaranty Insurance Co., Winter Park, Florida
—Proposed Stock Offering—

The proposed offering of 12,000 shares of common stock (par $10)
at’ $20 per share is being limited to existing stockholders.—V, 179,
p. 1048, .

General Motors Corp.—Buick Introduces New Car—

Buick has introduced a Century convertible to its 1954 line to sat-
isfy -the: demand for a greater variety of models in that series, Ivan
L. Wiles, General Manager of Buick and Vice-President of  General
Motors reportéd on March 29, !

This makes a total of five convertibles offered by Buick, one in
each. series, plus the Skylark sports -car.

Mr, Wiles also announced that Buick is mow i
with two-door Rivieras in both the Century and Special Series.
Both of: these models were introduced last January, but they have
been in limited production. only up until this time.

The addition. of the convertible to the Century line gives Buick
four models in that series, including the ‘iwo and four-doom models
and the- all-metal estate wagon.—V. 179, p. 1372.

General Preécision Equipment Corp.—To Increase Stk.

The stockholders on April 27 will be asked to approve two amend-
ments to the certificate of incorporation of the company. The first
amendment would increase the number of authorized shares of pre-
ferred stock from 150,000 to 250,000; of convertible preference stock

_ Gross from railway——..

in full production .

from 15,000 to 25,000 and common stock from 1,500,000 to 2,000,000.
The second amendment would permit ‘the board of directors, when
creating a series of preferred or convertible preference stock, to de-
termine ' at its discretion whether dividends are to accrue and be
cumulative either from the date of their issue or from the quarterly
dividend payment ‘date next preceding that on which they are issued.

According to the corporation’s proxy statement, the increases in
stock are being sought so that the company will have available addi-
tional authorized and unissued stock to be used when considered ad-

visable by the board of directors for corporate purposes including, . .

but not limited to, the acquisition of new business, financing of
new construction, payment or prepayment of outstanding indebtedness,
restoration of working capital, granting of additional employee stock
options under the plan approved by “stockholders in 1949, and for
additions to working capital—V. 179, p. 1265.

"General Telephone Co. of Indiana, Inc. — Registers
With Securities and Exchange Commission—

The company on March 30 filed a registration statement with the
SEC covering 30,000 shares of $2.50 preferred stock (no par), to be
otfered for public sale through an underwriting group headed by Paine,
Webber, Jackson & Curtis and Stone & Webster Securities Corp. The
public offering price and underwriting terms are to be supplied by .
amendment, ‘The  company estimates its expenditures for property
additions and improvements at $3,286,000 for 1954. Of this amount, .
$1,468,000 will be provided from internal sources, Of the remaining
$1,818,000, the company’s parent (General Telephone Corp. of New
York) has advanced $200,000, and $700,000 has been borrowed from
banks,

Net proceeds of the sale of the preferred stock will be used to
répay these loans and to make additions and improvements to -tele= -
phone plant. Additional capital requirements for 1954 construction are
estimated at $300,000, to- be- originally obtained from-banks through
short-term loans; and these loans are to be permanently financed
through the sale of additional first mortgage bonds and common stock. -

- —V. 179, p. 1265.

General Telephone Co. of the Southwest—Preferred -
Stock Offered—The company on March 25 publicly of-
fered 75,000 shares.of 5% % cumulative preferred stock
(par $20) at $21 per share. The offering is not under-
written, but Mitchum, Tully & Co., San Francisco, Calif.,
will assist and advise the company.

PROCEEDS—The company has made very substantial additions
toward replacements of telephone plant during the last five years to
meet the demand of the public for telephone service. The company estis
mates that gross construction will amount to about $6,800,000 in 1954,
resuiting in net additions of about. $4,400,000. Of the total gross addi- .
tions of $6,800,000, it is estimated that approximately $3,350,000 will
be. provided by internal sources and the balance by temporary bank

 loans, by the net proceéds from the new preferred issue, and by the

sale of common stock to the parent company. . :

BUSINESS—The company, formerly Solihwestern Associated Tele-
phone Co., was incorporated in Delaware on June 28, 1926. It provides
telephone service, without competition, in 472 communities in Texas, -
Arkansas, Oklahoma, New Mexico, and Louisiana. Its principal execu-
tive offices are located at 342 South Chadbourne St., San Angelo, Texas.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

$50,000,000 $17,630,000
32,007 shs. 32,000 shs.
400,000 shs. 353,255 shs.
500,000 shs. 448,000 shs,

First mortgage bonds (all series) -
$2,20 cumulative pfd. stock (no par)..
5% % cumulative pfd. stock ($20 par)__
Commen stock (no par)

—V. 179, p. 1159,

Georgia Power Co,—Financing Approved—

This company has received SEC authorization to issue and sell at
competitive bidding $11,000,000 of first mortgage bonds, due 1984.
Proceeds, together with other available funds, are to be used for !
property additions and improvements in a construction program esti=
mated at $33,000,000 for 1954—V, 179, p. 1372, . : ’

Georgia Southern & Florida Ry.—Earnings—

February— 1954 1953 - 1952 1951 -
Gross from railway___- $730,838 $808,087  $773,293 $645,778
Net from railway 182,343 323,878 273,139 5 - 207,111
Nel ry. oper, income--- #50,681 '\, 75,535 68,710+ 45,621,

From Jan, 1— |
Gross from railway_....
Net from railway_. 372,029
Net ry. oper. income... ©111,782

#Deficit, —V, 179, p. 1158.

1,523,519 1,659,073
660,229

150,246

1,542,998
533,850
126,778

1,388,195
'476.793 «
112,664

Goodyear Tire & Rubi)er Co., Akron, O.—Changes Par

The stockholders on March 29 approved a change in the par value
of common stock from no-par to $10 per share. To give effect to
the change, approximately $16,690,000 will be transferred from capital
surplus to common stock stated capital account, increasing this account
to slightly more than $45,000,000.

The principal advantage resulting from the change, it -was brought
out at the meeting, will .be to reduce the Federal stock transfer cqst.
thus benefiting the company as well as its shareholders by enhancing -
the marketability: of- its comimon stock.—V. 179, ‘p. 1266. :

Grand Canyon Life Insurance Co., Phoenjx, Ariz.—
Tiles With Securities snd Exchange Commission—

The company on March 25 filed a letter of notification with. the
SEC covering 15,000 shares of common stock (par $1) to be offered
to officers, directors and employees abt $2 per share; an indefinite
number of common shares to be issued pursuant to five-year dividend
assignments at $2 per share; and an indefinite number of common ~
shares to be offered to general public at $2.50 per share, (The
aggregaie offering price is not to exceed $225,000). The proceeds are
to be used as' capital and surplus to qualify the company as 2 full
legal reserve life insurance company. No underwriting will be. involved.

Great Northern Ry.—Earnings—
February—
Gross from railway----
Net from railway.
Net ry. oper. income..-
From Jan, 1—
Gross from railway--.-
Net from railway-__ 1,635,290
Net ry. oper. income-.. #2,322,696
*Deficit.—V. 179, p. 1158.

1954 1953 1952 1951
$16,415,114 $16,301,539 $16,676,038 $14,345,732
12,420,010 2,485,908 1,963,854 801,822
361,479 750,627 286,358 #555,650

29,906,259
2,509,460
©363,707.

30,615,400 32,818,114 32,573,329
3,994,359 2,538,297

332,892 #886,085

Green Bay & Western RR.—Earnings—

Gross from railway._.  $358,880  $355,286 $307,973
Net,\from rajllway-.—--- 120,588 138,523 97,692
Net ry. oper. income... 71,658,569 355,241 209,863

From Jan, 1—

$353,117_
120,184
224,674

711,389
239,420,
107,769

687,909
254,138
91,369

630,036
191,128
64,122}

698,409
206,010

Net from rallwa
> 67,211

Net ry. oper, income...
—V. 179, p. 1266.

Gulf 0il Corp.—Air Pollution Control—

E il spray to further improve the control of airborqe wastes
atlﬁs i(x)li:il?stmgl p}(ant in Pittsburgh, Pa., has been successf:xlly achieved
by cooperative action of the Disco Co., a division of Pit,sburgh Con~-;
solidation Coal Co., and the Gulf Oil Corp.'s laboratories. *-

The results obtained open new vistas for preventing industrial
smoke and dust, according to the laboratories. It is anticipated that
further studies of industrial applications will be made. N

Previously Disco had spent approximately $250,000 to control its.
handling, heating, and crushing of coal and carbonized coal particles,
in order to aveid objectionable quantities of dust and smoke.—V. 179
p. 824. : )

\
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Hastings Manufacturing Co.—Earnings— :

Net earnings of $354,592, after provision for income taxes, in
the year ended Dec. 31, 1953, have been reported by this company,
which manufactures piston rings. Earnings after taxes in the pre-
ceding ' vear were $364,661,

'rheg 1953 earnings were equal to 34 cents a share on 1,055,700 shares
of common stock.outstanding, compared with 35 cents a share on
the same number ol outstanding shares the year before.—V. 178,
p. 17178,

Heliogen Products, Ine.—Proposed Offering Withdr'n

The corporation has temporarjly withdrawn its proposed offering
to common stockhclders of 20,000 additional shares of commoa swock
at $5 per share.—V. 179, p. 1159,

Hewitt-Robins Inc.—Preferred Stock Placed Privately
—The corporation has placed privately through F. Eber-
stadt & Co., Inc., an issue of 25,000 shares of 5% % cumu-
lative preferred stock (par $50) with a financial institu-
tion which purchased them for investment, it was an-
nounced on April 1. i

The proceeds are to be used to pay for expansion and any remainder
used for working capital. See also V. 173, p. 1048. °

Hooker Electrochemical Co.—Net Shows Gain—

Three Months Ended Feb. 28— - 1954 . 1953
Income before Federal .axes on income...... $1,951,000 $1,953,400
Federal taxes on. income. 1,035,000 1,115,000

$916,000  $838,400
Preferred dividends 155,100 109,800
Earned per common share ’ $0.78 $0.75

Operating results of Marble-Nye Co., a wholly-owned subsidiary,
have not been consolidated in the above figures but would have only
2 minor effect thereon.

R, Lindley Murray, President, reported that the cempany’s new
$12,000,000 caustic soda-chlorine plant at Montague, Mich., started
operations on March 17, 1954.—V. 179, p. 1266.

Household Gas Service, Inc., Clinton, N. Y.—Files—

The corporation on March 24 filed a letter of notification with the
SEC covering $45,000 of tirst mortgage 5% sinking fund bonds dated
May 1, 1950 and due May 1, 1965 to be offered at 100% of principal
amount, without underwriting. The proceeds are to be used to repay
indebtedness and for new construction and working capital.

This corporation formerly was known as Household Service, Inc.,
whose name was changed on Dec. 2, 1953.

- Household Service, Inc., Clinton, N. Y.—Changes Name
See Household Gas Service, Inc, above—V, 177, p. 1902.

Howell Mining Co. (Utah)—Stock Offered—The com-
pany on March 25 offered to its common stockholders
of record March 9, 1954, the right to subscribe on or be-
fore April 10 for the 1,200,000 shares of common stock
(par 5 cents) at 15 cents per share on the basis of two
new shares for each share held. Unsubscribed shares
are to be offered to the public. The offering_ is not
underwritten.

PROCEEDS—The net proceeds are to be used to pay accounts pay-
able, notes and other outstanding obligations of the company; to meet
obligations under the Hansen Lease; for drilling and exploratory ex-
penses, acquisition and development of new mining claims; and for
working capital. 3

LISTING—The common stock ‘is listed on the Salt Lake Stock
Exchange,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

- Authorized - Outstanding .
Common stock (par five cents).___..._ 3,000,000 shs. = 1,800,000 shs,

BUSINESS-—The company was incorporated in Utah on Nov. 1, 1910.
Its principal place of business is 816 Newhouse Building, Sall Lake
City, Utah, '

The business of the company is the exploration, development and
operation of all kinds of ‘mining properties, with particular reference
at this time to uranium and other strategic minerals,

The company is in the exploratory and development stage, It pres-
ently holds under lease (Gibbs Leasge) 15 fractional lode mining claims
in the Durkee Mining District, Plute County, Utah, upon which it has
been prospecting for uranium since May, 1950, The company has an
additional 19 cleims in this same mining district under option to lease
(Atherley Lease), which opticn-must be exercised before June 16, 1954,
It aiso holds under lease (Hansen Lease) 73 mining claims located in
Garfield County, Utah, under which exploratory operations have begun.
The company has maintained its ownership of three patented mining
claims in the Eig Cottonwood Mining District, Salt Lake County, Utah,
which are inactive. The company has no prescnt intentions of reacti-
vating these claims.—V. 179, p. 1266,

Net income

Jiudscn & Manhattan RR.—February Eﬂmings—;—

1'eriod End. Feb, 28—
Gro s oper. 1evenue
Operating exps. & taxes

1954—Month—1953
$831,133 $844,738
750,402 755,422

$39,316
1,323

$90,639
128,700

1954—9 Mos.—1953
$1,719,942  $1,773,524
1,560,709 1,569,657

$203,867
2,647

$206,514
257,561

Operating income . ___
Non-oper, income

$80,731
1,323

$159,233
2,646

Gross inccme
¢Income charges
Interest on adjus

income bonds

$161,879
256,401

882,054

128,235
L]

70,058 70,058 140,117

Deficit $116,239 $108,119 $234,638 $191,164
“Exclusive of interest on adjustment income bonds.—V, 179, p. 1160.

140,116

iz Power Co.—Earnings Higher—
Ended Feb. 28— 1954 1953

-- $63,169,425 $56,000,582

-~ 51,039,008 44,486,482

$12,130,417 $11,514,100
2,592,940 2,620,351

- $9,537,477 $8,893,749
1,733,678 1,406,926

Operating
Operating ¢y,

Gross income
Interes.,

$7,803,799 S7,486,823y
2,810,000

Balance applicable to common stock
Common shares outstanding at end of period
(Includ, 250,000 shrs, issued on Feb. 11, 1953)

—V. 178, p. 2573. 2,810,000

Indian Head Mills, Inc.—Refinances Debt—

James E. Robison, President, on’' March 26, announced the con-
clfu;sylog %rt arrangelgenta with Stevens Financial Corp., a subsidiary
of J. P, Stevens 0., Inc., and Textron Incorporated i i
of the company's long-ierm debt, ® for. refinancing

About one year ago Indian Head Mills, Inc, purchased from Textron
Incorporated plants, inventories and other assets for a price of slightly
more than £5,100,000. Of this amount, approximately $400,000 was
on open account and the balance on long-term debt to be paid off
at the. rate of $600,000  per year. As of March *7, 1854, the total
outstanding debt; to Textron had been reduced to $4,108,000,  with
this balante continuing to fall due at the rate of $50,000 f)er month
un‘til paid- in full, which.would have been :in about mid-1960 at that
rate,

This total outstanding debt to Textron, made up of & 4% note
of $2.350,000, and $1,758,000 non-interest bearing subordinated note
due Feb. 7, 1958, has now been paid off with $1,500,000 cash, g first
mortgage on plant and trademark of $500.000, and $1,200,000 of sub-
ordinated notes, reflecting a discount of $908,000,
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The cash was raised through an inventory loan received from the
Steveng Financial Corp. with which Indian Head Mills, Inc. has also
entered into a factoring agreement. Terms of the payment on the
mortgage note are at a fixed amortization of $100,000 per year for
five years, The subordinated note of $1,200,000 is non-interest bearing
until Feb, 7, 1958, at which time it will become interest bearing at
the rate of 6%, and fixed amortization at the rate of $100,000 per
year wilk be required until 1969, when a final payment of $300,000
will fall due, This subordinated note also calls for additional amorti-
zation of 25% of any net increase in working capital after 1958.
. These arrangements reduce the company’'s fixed cash amortization
payments on long-term debt from $600,000 per year to $100,000 per
year, and exiend the total remaining term of its long-term debt from
six years to fourteen years,

Because these.new arrangements have resulted in a very substantial
reduction in working capital, Mr. Robison further stated that it is
planned to raise approximately $300,000 of additional equity capital.
A special meeting of stockholders to authorize an increase in common
stock will be called in the very near future.—V, 179, p. 105.

Indianapolis Power & Light Co.—Definitive Bonds—

Definitive first mortgage bonds 3% 7% -due March 1, 1983, are avail-
able for delivery in exchange for temporary bonds at The Chase Na-
tional Bank, 43 Exchange Place, New York, N. Y., and at the American
National Bank' & Trust Co., Chicago, Iil,—V. 177, p. 1049.

International Business Machines Corp.— Banker on
Commitiee—

Richard Winn Courts, Jr., a partner of Courts & Co., investment
bankers, of At.anta, Ga., has been elected a member of the execu-
tive committee of IBM World Trade Corp. He was elected a director
of that unit on May 26, 1952.

Mr. Courts s also Chairman of the Board and a director of
Allantic Realty Co.; Treasurer and a director of Southern Mills, Inc.;
and a director of Southern States Realty Co., Sea Island Co., Atlantic
Co., Delta-C & 8 Air Lines, Inc., Southern Electrical Corp., Atlantic
Securities Co. and Economy Auto Stores, Inc.—V. 179, p. 1372,

International Minerals & Chemical Corp. — Bonnie
Plant—

During an inspection of the corporation’s new Bonnie phosphate.

chemicals plant near Barton, Fla., Louis" Ware, President, stated that .

this new $15,000,000 plant is the first plant in operation in Florida
to produce uranium -compounds for the Atomic Energy Commission.
The compounds are recovered as an intermediate step in' the pro-
duction of multiple superphosphate, which is applied to phosphorus-
deficient soil, and dicalcium phosphate, which is used as a phosphate
mineral supplement in animal feeds.

International expects the Bonnie plant to produce 100,000 tons a
year of dicalcium phosphate,.sold to feed manufacturers under- the
trade name “20/FOS,” according to Mr. Ware. It is ‘a particularly
important supplement to animal feed because phosphorus deficiency
appears to be among the most common and widespread of all the
mineral deficiencies in livestock.

Production of multiple superphosphate at Bonnie will - increase
International's facilities for supplying various grades of superphos=
phate, whioh are a source of soluble phosphorus for application to
Lhiedsull. It is manufactured by treating rock phosphate with sulphuric’
acid. ! g

International is the largest miner of phosphate rock in the Western
Hemisphere, with the major portion of its production coming from
the Florida phosphate fields in which the Bonnie phosphate chemicals
plant is located,—V. 179, p. 399.

Investment Co. of America, Los Angeles, Calif.—Reg-
isters With Securities and Exchange Commission—

The company on March 29 filed a registration statement with the
SEC covering 3,000,000 shares of common stock,—V. 178, p. 1668.

Investors Royalty Co., Inc.—Earnings Increase—
Year Ended Dec, 31— . 1953

Total income $417,293

Expenses and . other deductions 173,713

$243,580
78,311

$165.269
1,094,517

1952
$409,386
170,210

$239,176
79,139

$160,037
1,094,517

Net income
Common shares outstanding
—V. 178, p. 1372,

Investors Syndicate of America, Inc., Minneapolis,
Minn.—Registers With SEC—

This Minneapolis investment company on March 26 filed a registra-
tlon statement with the SEC covering $2,750,000 of fully paid face
amount certificates and $320,250,000 of installment face amount certifi-
cates, each in different series—V. 177, p. 1902,

Jewel Tea Co., Inc.—Files With SEC—

The corporation on March 22 filed a letter of notification with the
SEC covering 7,50C shares of common stock (par $1) to be offered to
employees under its stock purchase plan at $2 per share less than the
closing price on the w) York Stock Exchange on the day the ap-
plication to purchase sy¢h stock is accepted by the company. The
proceeds. are to be added to working capital—V, 179, p. 1266.

Johnston Testers,‘lnc.—'Notes Placed Privately—The
company 'has arranged to place an issue of $1,200,000
R/Ftcshwith an insurance ‘company, it was reported on

arch 31.

Til:elproceeds are to be used to retire bank loans and for working
capital.

The company is a supplier of special services to the ofl well drill- ’
2094.

ing industry.—V, 174, p.

Kaiser Motors Corp.—New Affiliate Formed—
See Textron Incorporated below.—V, 179, p. 925.

Keystone Mining Corp. (Pa.) — Stock Offered—The
company'on Feb. 26 offered publicly 291,300 shares of
class A common stock at par ($1 per share)“as a specu-
lation.” The offering is not underwritten.

PROCEEDS—The company intends to allocate about $25,000 to
$30,000 for purposes of exploiting the sheet mica area. Simultaneously
the company will complete the necessary work of determining the

presence, size and content of the flake mica deposit in Chester
County, Pa,

The company believes that the expenditure of approximately $50,000 °

will be sufficient for the above purposes, as well as for the erection
and construction of a mill for separation of the mica and minerals
from the deposit,

Sufficient money will still be available for future expansion as well
as for maintenance of sufficient quantities of inventories of materials,

BUSINESS—Corporation was Incorporated in Pennsylvania on June
18, 1953. The address of the company is its registered office at 21
North Duke Street, Lancaster, Pa. Since the company has not been in
business operation there is no place of business established, although
ll.)t is intended that in the near future business operations will be
egunL.

The company was incorporated for the following purposes: To mine,
process, buy and sell all types of metallic and non-metallic minerals;
to purchase, own, sell and develop, lease, work and operate mines,
mineral lands and mining rights; to carry on the business of mining

in all its branches; and to manufacture all types of mineral products. .

The company owns leases and mining rights to m_uscovite mica

. deposits in the State of Pennsylvania,

The Muscovite Sheet Mica Area, totalling 389 acres of leased land
and approximately 14 acres of land purchased by the company, is
located partly in Lebanon County and partly in Lancaster County, Pa,

The leased Muscovite Flake Mica area covers approximately 487
acreas of land in Chester County, Pa., 124 acres of which are located
near the west borough line of West Grove in London Grove Township,

and do not abut the other leased properties in this area. The remain-
ing approximately 363 acres are located several miles south of Oxford
and near Hickory Hill in East Noitingham Township. The leases were
procured from the owners by H. G. Hess, one of the incorporators, and
assigped to the company.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
310,000 shs. 310,000 shs.

Class A common stock (par $1)__..__ 0
& 35,000 shs, 35,000 shs.

Class. B common stock (par $1)
—V, 179, p. 825.

(S. I.) Kress & Co.—Registers With SEC—

This company filed a registration statement with the SEC on March
29, 1954, seeking registration of 40,000 shares of its no par common
stock for issuance under the company’s Stock Purchase Plan for
selected employees.—V, 179, p. 1160,

Lake Superior & Ishpeming RR.—Earnings—
February— 1954 1953 1952
Gross from - rajlway.... $40,522 $56,371 $65,780
Net from raillway.——-.. *136,549 56 =89,954
Net ry. oper. income... #151,002 #105,584

From Jan. 1—
Gross from  raiiway....
Net from railway______ 254,728
Net ry. oper. income.___ #282,531
“Deficit.—V. 179, p. 1160.

1951;

$62,839
292,420

*100,816

124,943
*182,322
*207,40G

125,483
202,251
235,145

85,144 116,796
#215,973

*244,264

Lamson & Sessions Co.—Two New Directors—

John 8. Wilbur, Vice-President of Cleveland Cliffs Iron Co. and
director of the Society for Savings Bank and James G. Rayburn,
(Assistant General Sales Manager of The Lamson & Sessions Co.)}
have been elected directors, thus increasing the board from 13 to 15
members—V. 179, p. 613.

Lane Bryant, Inc. (& Subs.)—Sales Up—

Year Ended Jan. 31— 1954 1953
Sales $61,851,638 $58,107,647
Net profit after depreciation and interest 3,142,000  3.290,830
Prov. for Fed. income and excess profils taxes 1,729,000 1,800,000

$1,413,000  $1,490,830¢
$2.03 $2.15

Net profit
*Earnings per share

*After payment of dividends on the 4%7% preferred stock and om
the 674,020 shares of common stock outstanding in the hands of the
public on Jan. 31, 1954. Earnings which were reported for the year
ended Jan, 31, 1753 were based on 635,644 shares outstanding them
and equalled $2.26 per share—V. 179, p. 1160.

Lehigh Valley RR.—Earnings—

Gross from railway-... $4,961,926 $5,661,063
Net from railway.. 779,418 1,341,651
Net ry. oper. income... 220,394 712,950

From Jan. 1—
Gross from railway___.
Net from railway.
Net ry. oper. income....
—V. 179, p. 1160,

$6,560,753'
1,962,567
976,422

$5,651,212
© 911,509
382,951

12.268,02¢
2,266,482
1,020,162

10,168,758
1,361,994 .
233,886

11,807,371
2,858,664
1,518,643

13,407,544
3,928,903
2,012,634

Lerner Stores Corp.—Reports Lower Earnings—

This corporation in the annual report for the fiscal year ended Jan.
31, 1954, showed a consolidated net income before Federal income taxes
of $4,678,233, compared with $5,756,061 for the previous fiscal year.
After provision for Federal income taxes of $2,205,000 in the latest
fiscal year, net income amounted to $2,473,233, equal after preferred
dividend requirements to $1.95 per share. Net income for the year
ended Jan. 31, 1953, after taxes of $2,884,000, amounted to $2.872,061,
or $2.28 per share.

Sa’es for the fiscal year ended Jan, 31, 1954, totaled $147,768,424, &
decrease of 4.3% from the previous year. There were 215 stores im
operation, againit 214 on Jan. 31, 1953.

The balance sheet at the end of January reflects a sound financial
condition. Current assets totaled $33,803,679 of which sum $18.170,687
is represented by cash in barks and U. S. Government securities. Net
working capital at Jan. 31 was $21,566,5(8, while earned surplus a¢
thé ‘end of the period totaled $25,283,161.—V. 173, p. 1160.

(Eli) Lilly & Co.— Secondary Offering—A secondary
offering of 1,800 shares of class B, stock (no par) was
made on March 22 by Blyth & Co., Inc. at $92 per share,
with a dealer’s discount of $3 per share. It was quickly
completed.—V. 178, p. 570.

(Thomas J.) Lipton, In¢c. (& Subs.)—Earnings Rise—
Year Ended Dec. 31— 1953 1952
Net sales $74,704,244 $69,414,617
Earnings before taxes on income__ 4,925,973 4,710,323
Federal and Canadian taxes on income 2,517,000 2,308,000
Federal excess profits tax. - 30,000 LS B

$2,378,973 §2,322,323
$50,000

Net earnings
Cash dividends paid on:

4% cumulative  preferred stock

Common stock—$15 per share 997,305
Earnings per c share ‘ $35.03

At Dec. 31,1953, current assets were $21,420,114 and the current
liabilities were $9,957,808—a ratio of 2.2 to 1. Working capital was
$11,462,306, an increase of $345,765 over that at Dec. 31, 1952.
—V. 177, p. 1474,

Little Company of Mary, Chicago, Ill.—Calls Bonds—

There have recently been called for redemption on April:1, 1954,
through operation of the sinking fund, $136,000 of first refunding
mortgage serial and sinking fund bonds, series A, of Little Company
of Mary Hospital, at 100% and accrued interest; and $102,600 of its
first mortgage sinking fund bonds, series B, at 1017% and accrued
interest. Payment will be made at the Continental Illinois Nationalk
Bank & Trust Co. of Chicago, 231 South La Sal'e Street, Chicago 90,
I, or at The Firsi National Bank of West Bend, West Bend, Wis.—
V. 178, p. 1161.

Lone Star Gas Co. (& Subs.)—Earnings Gain—

Period End. Feb. 28— 1954—2 Mos.—1953 1954—12 Mos.—1953
Operating revenues $20,051,997 $17,088,998 $74,763,939 $66,542,704
Oper. exp. & taxes_... 12,195.7‘47 11,092,463 60,733,892 53,735,217

$5,996,535 $14,030.047 $12,807,487
34,774 337,739 215,424

$6,031,309 $14,367,786:813.022,911
640,971 645,019 3,747,235 3,087,553

Net income _______ - $7,268,342 $5,386,290 $10,620,551 $9,935,358
—V. 1179, p. 613. !

Long Island Lighting Co.—Registers With SEC—

This company filed a registration statement with the SEC on Mareh
29, 1954, covering 200,000 shares of $100 par preferred stock, series
E, to be offered for public sale through an underwriting group headed
by W. C. Langley & Co., Blyth & Co., Inc., and The First Boston
Corp, The dividend rate, offering price and underwriting terms are
to be supplied by amendment. Net proceeds, together with ether funds,
will be used to redeem $10,000,000 par value of outstanding series A
preferred stock and $10,000,000 par value of outstanding serfes C pres
ferred stock.- e 2

Subject to authorization of the New York P. S. Commission and
clearance by the SEC the company has tentatively set April 13 as
the date for offering the new preferred.—V, 179, p. 1160, .

$17,856,250
53,063

Operating income.
Other income __

Gross income $7,909,313

Income charges

i
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' Louisiana Power & Light Co.—Offering Completed—

‘The offering on March 24 of 170,000 shares of 4.16% cumulative
preferred stock' (par $100) at $102.21 ‘per share and gcerued dividends
by iKidder,.- Peabody & €o.. and ~Merrill Lynch, . Pierce,- Fenner &
_ Beane, and associates has.been completed, all of said shares having

been placed. -See details in V. 179, p. 1373. - L Mol 4

Lucky . Stores, Inc., San Lea.ndro,'Calif.—-Files.,Wiih
Securities and Exchange Commission— 2 Y

The corporation ‘on March:25 filed a letter of notification .with the

SEC covering 23,000 shares of common stock (par $1.25) to be offered
at $7 per share. to employees pursuant to the company's Employees’
Incentive.Stock. Option Plan. The proceeds are to be added to workin
capital.—V. 177, p. 1681. :
Lynch Corp., Anderson, Ind.—Acquisition, Etc.—
Franklin K. Zimmerman, President, on March 26 stated .thdt- this
corporation will . acquire . 100> ownership of the Anderson Bras:
and Aluminum Foundry, on March 31, 1954, ’
Mr. Zimmerman. also. pointed out .that- during the 1953.calendar
year a sum -‘equal to more than 5% . of sales had been expended for
research and. development and that the current backlog is larger
than it has been since the beginning of the Korean conflict,
The stockholders were ‘informed that the- Company, in order. to

effect manufacturing efficiencies in connection with present products, .-
is in the process of negotiatiing a term loan in the amount .of .

$1,500,000 which will be employed to supply additional working capital
to ‘be utilized in modernizing facilities, financing experimental ma-
chines and carrying the inventories of new products which are, about
to be introduced to the industries served. = This program ’includes
the .building of ‘an -addition to the North Anderson, Ind.’ plant ‘to
provide . more assembly space, . shipping facilities and engineering
room:—V. 179, p. 1160. i

Lystad & Redick, Inc., Grand Forks, N. D.—Files—

The corporation- on March 22 filed a letter of notification with the
SEC covering 531 shares of common stock (par ‘$75) to be’ offered
to employees at $210. per share,- without underwriting.. The ‘proceeds
are:to be used to acquire common shares held by Estate of Glen
Miner, former. President of company, and to retire outstanding deben-
tures.—V. 173, p. 47T,

MB Manufacturing Co., Inc.; New Haven, Conn.—Stock
Sold—Direct sale -of this company’s '100,000 shares of
capital stock (par $10) has been -negotiated by G.-H.
Walker & Co., it was announced 'on March 26. g

The company manufactures vibration . insulators, aircraft ~engine

mounts and test equipment. . R
See' also-Textron Incorporated ‘below.

Macmillan Co.,, N. Y.—Files With SEC—

A letter of notification was filed with the SEC on’March 26 covering
1,469 shares of common stock (par $1) to. be.offered at the market
(around $24 per sharey through Hemphill, Noyes & Co.,- New York,
for the-account. of George P. Brett, Jr., President of the company.
-V, 173, p. 382,

Mallinckrodt Chemical Works—Stock Sold—Mention
was made in our issue of March 29 of the public offering
of 75,000 shares of class A common stock (par $10) at
$26.50 per share. It was quickly oversubscribed. Fur-
ther details follow: ¢

- PROCEEDS—The net proceeds of the sale of the class A common
stock will-be added to the general funds of the company and will be
available for plant additions, plant replacements, and general working
capital purposes, ’

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

“Promissory note $5,000,000 $4,750,000
. Preferred stock 1($100 par  value

suable in series Lo 30,000 shs.

6% .cum. preferred stock, s <

fCommon ‘stock ($10 par value):
Class. A._

5,822 shs.

360,000 shs. - 255,000 shs,

ik 240,000 shs. 120,000 shs,
“Issued to The Prudential Insurance Co. of America pursuant to an
agreement dated March 27,°1951. The note bears interest at 3% % per

" annum and matures April 1, 1971. The company is.required to apply
to the prepayment of the note without premium the sum of $125,000
on April 1 in each of the years 1954 to 1956, inclusive, and the sum
-.of $250,000 on April 1 of each year thereafter to and including 1970
and to pay the balance of the principal of the note on-April 1, 1971,

fClass A and.class B common stocks have the same rights and in-
terests in the company, except that holders of the shares of the class A
» common stock are not entitled to notice of or to vote at any share-
- -holders’ meeting gxcept &s to certain changes in authorized shares ‘of
capital+stock.

_ BUSINESS-=tompany, founded in 1867, was incorporated in Missourt
in 1882.-dL.is.one.of the leading manufacturers in this country of fine
chemicals and is also -engaged in the processing, under contracts with

<. the Atomic Energy Commission, of uranium-containing materials into

uranfoni“metel -and uranium compounds.

The company owns a. tract of approximately 34.acres -of -land in
North St. Louis, Mo,, upon which are located the: Pprincipal manufac-
turing "buildings, warehouses, shops, boiler plant, administrative- office,
and laboratories of the company, comprising about 945,000 square- feet
of f!oor space.. The Government-owned plants are also located on"a
portion of this tract. The company also owns approximately 16 acres
- of land in North St. Louis rot adjoining the main plant. This.is vacant

land held for the-expamsion of the company.

. The company’s-building .units in St. Louis, approximately 50 in
- number, are of various ages and types of construction. -

In Jersey City, N. J., the company owns 13.3 acres of land. This site
contains manufacturing plants, warehouses, a boiler plant, a laboratory,
and an_office, totaling approximately 161,000 square feet of floor
space.. In New York City, the company occupies a building used as a
combination sales office and warehouse aggregating approximately
34,000 square feet. Part of this New Xork City property is owned
by the company, while the balance is Keld under a long-term lease.

The warehouse and sales office in Los Angeles occupied by the com-
“ pany and contairing approximately 25,000 square feet is held under

a long-term lease.

Mallinckrodt Chemical Works Ltd., now a wholly-owned subsidiary
of the company, has been engaged in business in Canada since 1913,
It sells to customers of the same general classes as those of the com-
pany a line of fine chemicals generally similar to the line sold by the
company, some of which are purchased by it from the company and
from other manufacturers, and some of which are manufactured under
its own supervision. Its sales in 1953 were approximately $1,383,000.
Its business is carried on in leased properties. o

-UNDERWRITERS—The company has agreed to sell to the under-
writers named below, and each of the underwriters has severally agreed
to purchase the number of shares of class A common stock of the
company set opposite its name helow:

Shares Shares
Newhard, Cook & Co
Blewer, Heitner & Glynn__
Dempsey-Tegeler & Co..__
A. G. Edwards & Sons_
Hill Brothers
Edward D. Jones & Co..__
) M;Cgurtney-nreckenridge

2,000
2,000
3,000
3,000

Massachuseits. Life -Fund,- Beston, ‘Mass, — Registers
With Securities and Exchange Commission— .
The Fund on ‘March 29 filed a registration statement with the SEC °
covering 10,000 units of beneficial interest.—V, 174, p. 2457. ’

|

—V. 178, p. 2307.

..Consolidated ' net sales.
" Provs, for domestic and foreign taxes on inc...

- *Earnings per " share

. tnpaid balance-owed by" the company undei .a. 6%

, the 5% "

“ Income “from oil wells

. Miscellaneous - income (net).

° Timberlands,
- Fixed assets, less depreciation
- Current liabilities

- Mathieson Chemical Corpw—vRegisters\ With SEC-—

This" corporation .on March: 26 filed a registration statement.with

‘the ‘SEC covering 350,000 shares. of its $5. par common stock, to be

offered’ under the company’s Restricted Stock Option Plan to.certain

. cfficers and other key employees of the company and its subsidiaries.

MeBee Co.—Sales Up'15.2%—Net Income 60%—
Six Months Ended Feb. 28— 1954 . 1963 ;
- $6,746,697 $5,858,118
Consolidated earnings before domestic and for- . !
eign taxes on income

796,915
416,000

$380,915
$1.16

527,196
289,000

$238,196
$0.68

-i*After. provision for cﬁrrent dividends on preferred stock.—V. 176,
p. 1378.

McBride Oil & Gas Corp., San Antonio, Texas—Stock

Net earnings of company and its subsidiary

* Offered—Continental.'Securities Corp., Houston," Texas,
- on March 11'publicly offered: 2,000,000 shares of eommon

stock (par-10¢) at $2 per share “as a speculation.” ™\
PROCEEDS—The net proceeds will be applied as follows:

First, up to approximately- $325.000 will be applied to discharge:
(1) the unpaid balance owed by the company under a 4% long-term

..instalment note, which balance as of Oct. 31, 1953, was approximately

$128,000; (2) -the unpaid balance owed by the company under a de-
mand note, .which balance as of Oct. 31, 1953, was $135,000; (3) the
long-term note,
which bajance as of Oct. 31, 1953, was approximately $45,375; (4) the

_unpaid balance owed by the company under a 5% long-term instalment

note,. which: balance on Nov. 19, 1953, was approximately $35,000. It
is anticipated by ‘the company that, absent developments not now fore-
seen,- these  items of indebtedness' will be discharged substantially in
the order indicated. Of these obligations proposed to be ‘so discharged,
the following’ were inctuirred withini one year prior‘to the date thereof:
the demand note on which $135,000° was owed on Oct. 31, 1953, and

long-term -instalment note on.which $35,000 was owed on
Nov. 19,71953. These loans were made to replenish. in. ‘part. the .com-
pany's’ working funds which had been depleted, in large measure by

_ acquisition’ of - plant . equipment.

.The remaining net proceeds; approximating $3,023,000, if this entire
offering-is sold, will be added to the genmeral funds of the company
and, in the discretion of the board of directors, may be used in part
for. working capital and may be applied to the company's program for
exploration -and drilling and for acditions to the Brownsville and La
Blanca. refineries. If all of the common stock offered hereby is sold,
the company presently estimates.that as much as $1,165,000 of the
net proceeds may be devoted to exploration for oil and gas, as much
as $1,000,000- to' expansion of the Brownsville refinery, and as much
as £900,000 to the company’s petrochemical' program  at the La Blanca
refinery,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
5% -demand -~ nobtes . uauioiiosiaianis $455,218 $455,218
Long-term instalment notes on pur=- '
chase of automotive equipment 7,157 7,157
Common stock (10c par value) 6,500,000 shs. 6,430,000 shs.
BUSINESS—Corporation was incorporated in Delaware on Dec, 7,
1953. It is engaged in the acquisition of prospective oil and gas prop-
erties, in the exploration and drilling of such properties, in the pro-
duction and marketing of crude oil, and in the refining of crude
petroleum and marketing at wholesale of refined products,

The company is an outgrowth of oil exploring, producing, refining
and transporting businesses conducted principally in or ‘near the Rio
Grande Valley of Texds by H. L. McBride of San' Antonio, Texas, or
by corporations which were organized by Mr. McBride or came under
his - control, Mr, McBride is President, a director and controlling
shareholder of the company.

‘The company acquired, in'exchange for shares of its common stock,
all the stock of three corporations which were directly or indirectly
owned or controlled by Mr. McBride at the time of such reorganization.
These corporations and their businesses were:

McBride Refining Co., organized in 1940, which has engaged in oil
prospecting and drilling operations and formerly owned and operated
the refinery at La Blanca, Texas, acquired by the company.

Port Fuel Co, Inc., organized in 1946, which' formerly owned . and
operated at the Port of Brownsville the refinery acquired by the

- company.

McBride Transport Co., Inc., organized in 1943, which formerly

. owned and operated an oil gathering system and private oil pipe lines

supplying crude oil to the La Blanca refinery and, via an unaffiliated
common- carrier pipe line, to the Brownsville refinery, This corporation
also operated a fleet of tank' trucks used in transporting crude oil to

. such plants- and in distributing the product of the La Blanea plant,

and the company now conducts similar. operations. .

The oil, prospecting .and exploring activities of the company’'s .pre-
decessors have:been carried on in Texas and Oklahoma, and the com-

.-pany .owns properties in and is currently engaged-in drilling activities
. in these ‘states. The refineries operated by the company are a deep-
. water refinery at the Port of Brownsville, Texas,.and an inland plant

located about 60 miles northwest of Brownsville at La Blanca, Texas.
The company is qualified to do business in Texas and Oklahoma.—

V. 179, .p. .1518. -

' ‘Mengel Co. (& Subs.)—Earnings Higher—
Year Ended Dec, 31— ! 1953 1952 .
Net sales $41,869,577 $36,485,557
Operating profit 2 2,227,907 1,506,810
184,122 215,426

82,466 91,059
100,000
26,182
35,826
46,525
2,609,978
1,190,000

$1,419,978

Net profit-on sale of fixed assets, etc
Dividend from U. 8.-Mengel Plywoods, In
Net -profit from joint venture.... 32,671
114,034
61,324
1,898,676
1805,000

Interest on notes payable.
Profit- before taxes..
Taxes on income

Net earnings for the year $1,093,676
Earnings per common share—
Including undistributed equities® $2.64 $2.13

Excluding undistributed equities* $2.30 $1.75

*Of unconsolidated affiliates, including U-. 8.-Mengel Plywoods, Inc.,
50% owned. iIncludes for 1952 credit for recovery of $220,000 under
carry-back provisions.

SELECTED BALANCE SHEET ITEMS AT DEC. 31

1653 1952
$21,977,979 $20,913,074
Cash 1,289,443 = 1,425,714
Inventories 6,954,556 6,016,908
Current assets 11,369,564 10,779,012

timber, . 2,044,268 1,947,843

7,446,138 7,121,041
3,612,457 3,141,624
1,170,000 1,342,000
5,526,662 5,526,662
9,814,629 9,048,587
25,270 25,270
590,731 590,731

Total assets ...

Debt due after one yea.
Capital surplus
Earned surplus s e
% $50 par preferred (number of shares)
Common $1 par (number of shares) ...
—V. 178, p. 1780. :

Merchants Acceptance Corp. — Debenture Offering
Oversubscribed — Mertion was made in our issue of
March 29 of the public offering by G. H. Walker & Co.
and associates of an issue of $1,300,000 5% 12-year
sinking fund subordinated debentures due March 1, 1966,

. at 100% and accrued interest. The offering was quickly

oversubscribed. Further details follow:

The debentures may be called for redemption at any time at prices
ranging from 104% up to and \mcluding March 1, 1955, to 100.25%

during the 12 months' period ended March'1, 1964; theréafter at 100% ;
with accrued interest in each case, '

" PROCEEDS—The net ‘proceeds to be received by the company from

~sale-of the debentures are-to be used to retire $306,000 principal amount

[of 4% subordinated notes (callable at a premium of $1,980) held by ah

insurance company. The bhalance will be placed in the company’s gen-

eral funds and used ‘primarily to expand its business in the existing

*27 loan offices of its subsidiaries or to open or acquire additional

-‘officee, although there are no presently existing plans for such acquisi-

tions. To the extent that the balance of net proceeds is not so used,

-'the- remainder, if any, will be used to reduce bank loans temporarily.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Bank loans and commercial paper ma- Authorized Outstanding.

. turing not later than one year * - 185,250,000

_Treaswry certificates of subsidiaries (in-
terest rates 3% to 3% %)

L4% 1st mtge. on rea] ‘estate due $750
quarterly to Jan. 1, 1959, $80,750 on
demand after that date. 2

5% % 12-year subordinated debentures

L3150 cumulative convertible preferred
stock (without par value) ;

Class A com. stock (without par value) §200,000 shs.

.Common stock (without -par value)___- 20,000 shs, 18,932 shs,

*Fixed from time to time by the board of directors. iThe amount of
, short-term notes .changes. from -day to day in the.ordinary course of
busiress. ' The amount may be reduced temporarily with a portion of
the net proceeds jrom the sale of the debentures offered hereby. $In-
“cludes as at Dec, 31, 1953, 49,603.5 shares reserved for conversion of
$1.50 preferred stock, each share of which is convertible into 1.5 shares
of class A common stock. e
BUSINESS—The company was incorporated in Massachusetts on Aug.
.5, 1922 as the Industrial Loan Society. The present name was adopted
in 1926. The company's administrative office is located in a two-story
- building owned by the company at 34 Mechanic St., Worcester, Mass.
.. This corporation is a holding company, the subsidiaries of which are
engaged primarily in making personal loans to individual.borrowers,
These consist of direct cash loans, a portion of which is made under
provisions of State “Small Loan Laws.” “To a much smaller degree; the
.company's subsidiaries finance the purchase and sale of personal prop-
erty, such as television sets, retrigerators, washing machines, etc. In
‘certain cases credit life insurance is written on the lives of borrowers.,
Substantially all the lending operations of the company are conducted
‘ by its subsidiaries through 27 offices located in 24 cities in six states.
Subsidiaries are owned 1009 - except in three cases where the company's
interest exceeds 98%: The subsidiaries are incorporated in the states
~in which they operate, in most.cases under the names ‘“M-A-C Finance
Plan" or “M-A-C Loan Plan."” 3
UNDERWRITERS—The underwriters named below have severally
- agreed -to purchase; - and the company has agreed to sell to them
severally, in the respective amounts set forth kelow,  an ‘aggregate
of $1,300,000 principal amount of the debentures.
e Principal
Amount
$290,000

_ Unlimited 418,468

- $125,000
~1,300,000

95,750
1,300,000

" 32,577 shs.
83,435 shs.

33,257 shs,

Principal
" v Amount
Pierce,  White & Drum-
mond, InC. —icocoea o $115,000
Chace,. Whiteside, West & -
Winslow, Inc
Miller & George.
Hanrahan & Co.

Merritt-Chapman & Scott Corp.—Subsidiary to Ex-
pand Board— ' .

. A special meeting of the shareholders of the Newport Steel Corp.,
in which Merritt-Chapman & Scott Corp. recently acquired 81.6%
interest through an exchange’of shares, was recently called for April 3,
1954, to vote on a proposal to increase the maximum authorized mem-
bership of its hoard of directors to 15. Newport Steel's certificate of
" incorporation. now authorizes five directors, The .amendment to. be
voted on by the shareholders authorizes a maximum membership of
15 and a minimum membership of three—V. 179, p. 1373.

+G. H, Walker & Co.
Hornblower & Weeks..
Johnston, Lemon & Co.
F. 8. Moseley & Co...
R. L, Day & Co

_—V. 179, p, 1373.

175,000 50,000

40,000

Minneapolis-Moline Co.—Secondary Offering—

A secondary offering of 3,600 shares -of $1.50 cumulative con=
vertible preferred stock (par $25) was made on March 22 by Blyth

- & Co., Inc. at $20.25 per share, with a dealer's discount of 40 cent.

per share, It was later withdrawn.—V. 179, p. 518. .

Minneapolis & St. Louis Ry. Co.—Stock Dividend—

The shareholders on May 11 will consider and. act upon a proposal
that the company issue not to exceed 200,000 shares of common stock
without ‘par value for .distribution to the holders of its common stock
as a stock dividend, at the rate of one-third share for each share
of common ‘stock presently outstanding or authorized to be issued.

The board of directors has fixed April 13, 1954 at the close of
. business - on. said date as the record date for the determination of
shareholders entitled to notice of and to vote at said meeting, and
" accordingly ‘only shareholders of record at the close of husiness on
that date or their legal representatives shall be entitled to notic
of and to vote at said meeting.—V, 179, p. 1267. r

Mission Indemnity Co., -Pasadena, -Calif. — Registers
With Securities and Exchange Commission— :

+This company filed a registration statement with the SEC on March
29, 1954, covering 600,000 shares of common stock (65¢ par), to be
offered for public sale at $2 per share to the company’s shareholders
and to the general public. Selling commissions and expenses are
- estimated at 20c¢ per share. The purpose of the offering is to increase
the paid-in capital and surplus of the company to enable it to write

additional ‘lines of insurance and to expand: its underwriting capacity.

Mississippi Central RR.—Earnings—
February— 1954 1953
Gross from railway.... $198,703 $217,346
Net from railway.. 38,470 60,018
Net ry. oper. income... 15,185 18,666

From Jan. 1-—
Gross from railway..-
Net from railway..
Net ry. oper. income..
—V. 179, p. 1267,

1952 1951
$203,978  $183,813

52,184 46,027

16,450 13,577

403,190
76,393
31,338

407,686
115,592
42,637

434,321
118,681
42,422

430,120
116,068
42,534

Missouri Public Service Co.—Statement Withdrawn—

The proposed offering to common stockholders of 527,865 additional
shares of common stock -(no par) on a share-for-shdre hasis was
withdrawn last month.—V. 179, p. 1373,

Mohawk Airlines, Inc. (N. Y.)—Stock Offeredf'.]'.‘he
company is offering to the public, without underwriting,
72,500 shares of capital stock (par $1) at $4 per share.

PROCEEDS—The net proceeds to be received by the company from
this  $290,000 offering will be used for general corporate .purposes,
in the following order of priority: acquisition and/or refurbishing of
flight equipment, to provide adidtional working capital and to pur~
chase additional maintenance and ground facilities.

The company reserves the right to offer not exceeding 10,000 shares
of the capital stock offered herein to its employees at the same
price, to be paid by payroll deductions over a period of nqb
exceeding -twelve months,

BUSINESS—Company is a New York corporation with its prin=
' cipal office at Cornell-University Airport, Ithaca, N. Y. It was in-
corporated on Dec. 5, 1946 under the name of Robinson Airlines
Corp., which was changed to Mohawk Airlines, Inc. on Aug. 23, 1952,
‘It is a certificated local service airline and operates ten modernized
26-passenger DC-3 type aircraft, nine of whi¢h are owned by the
company and one of which is leased.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

- Authorized OQutstanding
Capital stock (par $1) 500,000 shs. 366,576 shs,

~V. 179, p. 825

lgitized for FRASER
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"' 'Montana-Dakota Utilities Co.—To Issue Notes—
The company has applied to the Federal Power Commission for
permission to issue $10,000,000 in promissory notes due on or before
* June 1, 1955. .
The company said in its application that it would issue $6,000,000
-in promissory notes to refund a like amount of notes which will
be due on June 1, It would ‘issue another $4,000,000 between June
1 and Aug. 31, with a maturity date on or before June 1, 1955,
‘The proceeds from the $4,000,000 issue would be used to help pay
costs of the company's current construction program.—V. 179, p. 1373,

Montour RR.—Earnings—

February— 1954
Gross from railway.___ $146,966
Net from railway. 472
Net ry. oper. income_.._ 49,573

From Jan, 1— ®
Gross from railway_ ... 324,861
Net from railway 21,158
Net ry. oper. income... 105,427

*Deficit.—V. 179, p. 1161,

Morris Plan Corp. of America—To Sell Part of Hold-
ings in Virginia Bank—

J. C. Wheat & Co., investment bankers of Richmond, Va. are
currently negotiating with The Morris Plan Corp. of America to
.purchase from them 207,000 shares which they own, out of g total
outstanding of 360,000 shares of The Bank of Virginia. o s

It appears now thart this -negotiation will be' completed and'‘that
an offering: will ‘he made to _the public through :an underwriting
group within the next seven days. No price has been set, but it
has been determined that the offering will be made within the range
cof 20Y; on the low side and 20'% on the high side.

The Bank of Virginia is headquartered in Richmond, Va., and has
11 offices and two facilities in six cities throughout the State. It is
the only statewide bank in Virginia.—V, 174, p. 1198.

(John) Morrell & Co.—Partial Redemption—

The company has called for redemption on May 1, next, through
operation of the sinking fund, $451,000 of its 15-year 3% debentures,
‘due May 1, 1958 at 1007 and accrued interest. Payment will be made
at the First National Bank of Chicago, Chicago, IIl.—V. 178, p. 2307.

1951
$205,466
4,944

1952
$203,662

5,326

38,546 27,049

421,657 ' 434,893
570 36,709
70,830

1953
$184,118

18137

43,600

392,939
41,469

99,982 77,935

Mt. Snow Development Corp., Dover, Vt.—Files—
" The corporation on March 23 filed a letter of notification with the

SEC covering 161 shares of common stock (no par) to be offered at .

$1,000 per share, without'underwriting. The proceeds are to be used
to clear land for ski trails, erect tows and lifts and erect lodge for
ski resort and summer resort. 5

Mueller Brass Co. (& Subs.)—Earnings—
: Quarter Ended Feb, 28— . 1954 1953
Net sales $11,472,440 $15,968,263
Costs and all expenses._ e, 10,366,601 13,330,827
Federal income and excess profits taxes 576,120 1,815,907

$529,719

$821,529
$0.99°

$1.54

Net earnipgs____._.__._ 5 g o b 8 e S
Earnings per common share_...
—V. 178, p. 1373, !

Munsingwear, Inc. (& Subs.)—Earnings Up—
Year Ended Dec. 31—
Net sales
Profit before taxes ..
Prov, for Federal & State taxes on income_
Minority ‘Intevesy s . o i 5 SAAN ]

1953 1952
$29,485,281 $28,948,732
2,307,405 2,243,304
1,177.000 1,235,000
30,211 39,490

Consolidated net earnings ___ $1,100,194 $968,814
*Earnings per common share. = $2.79 $2.42
Common shares outstanding..__ 361,128 361,128

“After deducting dividends paid on the preferred stock.—V. 178,
p. 1988,

Mutual Fund of Boston, Inc.—Registers With SEC—

This Pund on March 29 filed a registration. statement covering
10,000 shares of its capital stock,—V, 178, 'p. 388.

Nash-Kelvinator Corp.—Dealer Stock Sold—

Initial dealer stocks of the new Nash Metropolitan were sold ouf the
day after its introduction last week, according to (§eorge W.. Mason,
Chairman and President, i R

Dealer and customer response has Heen gratifying,’ My Mason
said, that production rates are being increased by 60% immediately
and will be further increased as rapidly as possible. 4 & }

“Metropolitan sales exceeded cars in dealers’ hands by 347% within
24 hours of its public announcement March 19,”. H. C. Doss, Vice-
President in charge of sales, said, -

Every effort is being made to expedite Metropolitan delivery sched-
.ules, Mr, Doss said. Deliveries from England are made to more than
17 U. 8. coastal ports of entry, making possible many savings in
freight and time.—V. 179, p. 1373. R
oo

National Fuel Gés Co.—Financing Approved—

This company has received SEC authorization to issue and se
competitive bidding $15,000,000 of its sinking fund debentures: due
1979, the proceeds to be used to reduce outstanding bank Ionnéf’{ f
§13,000,000 by $2,500,000 and to make additional investments in' ‘dr
loans to subsidiaries, as follows: (1) Iroquois Gas Corp. will sell to
National 45,000 shares of its $100 par common capital - stock for
$4,500,000, proceeds to be used for construction and to discharge
$1,000,000 of bank loans; (2) United Natural Gas "Co." will seil 1o
National €2,000 shares of its no par common capital stock for
$2,300,000, proceeds to be used for construction; (3) Pennsylvania Gas
Co." will offer 46,080 shares of its no par common- capital stock for
subscription by stockholders at the rate of one new share for each
12%; shares, at a subscription price of $15 per share, and National
will acquire its pro rata share (28,554 shares for $428,310 cash), plus
shares not subscribed for by other stockholders.

Proceeds will be used for construction and to increase Pennsylvania’s
supply of gas in underground storage; (4) Pennsylvania also will issue
and sell to National $1,500,000 of promissory notes, the proceeds to
bg applied to the company’s construction program; and (5)° Republic
Light, Heat and Power Company, Inc., will sell to National 30,000
shares of its $100 par capital stock for $3,000,000, the proceeds to be
“used to repay $1,500,000 of bank loans and to finance, in part, 1954
construction expenditures.—V. 179, p. 1373,

National Paper & Type Co.—Consolidation—
See Otis, McAIllster,,& Co. below.—V, 177, p. 2571,

National Securities & Research Corp.—Record Sales—

Sales of the Natfonal Becurities Series of mutual investment funds
in the first three months this year rose to $16,474,000, a new ‘high
«for any quarter, according tc E. W. Hare, Vice-President of this
corporation which sponsors and manages the funds.

This represents an increase of 42% over the $11,383,000 sales
reported for the final quarter of 1953, and a rise of 14% compared
with the $14,479,000 sales for the first three months last year.

Total assets of the seven funds comprising the series continued their
record-breaking advance, reaching $158,478,000 on March 31
. Mr. Hare said liquidations during the first quarter this year were
l2)3’,;(:'Gbelov€ liguidations in the corresponding 1953 -quarter.—V. 179,

9] Necchi Sewing Machine Sales Corp. (N. Y.)—Sdles, Up

3

The stock owned by Milton Heimlich ia this corporation and he
El;m Sewing Machine Co., Inc,, comprlsi1§g533‘,/u%-ofp¢he total Sha:es,
‘has been sold to Leon Jolson and Benjamin M. Krisiloff, who own the
other two-third share, it was annourced on March 20 by Leon Jolson,
President of both corporations, Mr, Heimlich was Treasurer of both
the Necchi and Elna companies. The stock sold includes all interests
in Necchi's factorics, sales organizations and rea] estate holdings.
1
~

Digitized for FRASER

1y

raser.stiouisfed.aral .

“In making the announcement, Mr. 'Jolion 'reported that' sales 1ast
year for both Necchi and Elna machines were 25% ahead of the
previous year and that he looks for an even greater increase in 1954.
Importation of all other foreign-made sewing ' machines decreased
15% in 1953 while the imports of Necchi machines from Iitaly and
the Elna portable machines from Switzerland rose 25%.

Mr. Jolson stated that the progress of the Necchi company was due
to the automatic machine that was introduced last year which is
exclusive with Necchi. Plans are now being formulated by the com-
pany to increase advertising and promotional plans for 1954.

The Necchi Sewing Machine Sales Corp., which is the largest im-
porters of sewing machines in the world, began operations in 1947.
Last year Necchi sold 10% of all the sewing machines in this country.

New Haven Board & Carton Co.—Stock Offered—F.
Eberstadt & Co., Inc.,, New York, on March 24 offered
1,000 shares of common stock (par $12.50) at $49 per
share, without the benefit of a selling group.

The net proceeds are to go to a selling stockholder.—V. 179, p. 1267.

New Jersey Bell Telephone Co.—Plans Financing—

This company has, applied to the New Jersey P. U. Commission for
permission to sell $75,000,000 in capital stock and $25,000,000 in
debentures, The proceeds would be used to finance a continuing im-
provement and construction program, ; VAR

Under the proposal, the debentures would be sold publicly at com-
petitive bidding and 750,000 shares of capital stock at thplr par value
of $100 a share to the company’s parent, American Telephone &
Telegraph Co., for cash.—V. 179, p. 926,

"New Orleans & Northeastern RR.—Earnings—
February— 1954 1953 1952
Gross from railway._.. $964,708 $1,014,075 $949,217
Net from railway.__. 421,519 476,482 221,467
Net ry. oper, income... 165,560 175,299 50,740
From Jan, 1—
Gross from railway.._..
Net from raflway
Net ry. oper, income...
—V. 179, p, 1161. |

New York, Chicago & St. Louis RR.—Feb. Earnings—
Period End, Feb, 26— 1954—Month—1953 1954—2 Mos.—1954
Gross income - $11,276,712 $13,028,614 $22,889,281 $26,941,408
U. 8, Income taxes____ 1,015,000 1,481,000 1,851,000 2,831,500
Other ry. tax accruals_ 654,119 690,628 1,“343,619 1,395,829
Net ry, oper, income__. ~ 1,389,848 1,797,192 2/693,270 3,477,791
Net income 93,460 1,426,298 1,891,864 2,732,445
“Earns. per com. share $0.40 $0.61 $0.75 $1.16

“After preferred dividend and based on number of common shares
outstanding as of Feb. 28, 1954.—V. 179, p. 1267,

New York State Electric & Gas Corp. — Preferred

1951
$934,778
368,602
118,866

1,765,877
399,137
81,489

2,025,585
873,735
284,706

1,959,950
857,693
327,147

2,066,123
927,495
319,464

"Stock Sold Privately—Joseph M. Bell, Jr., President, an-

nounced on April 1 the company has placed directly
with a group of institutional investor_s 50,000 shares of
4.15% cumulative preferred stock, series 1954 ($100 par
value). Purchasers of this issue included New York
Life Insurance Co., Guaranty Trust Co. of New York
(trustee of various pension Trusts and as Agent), Mellon
National Bank & Trust Co. (trustee and agent), and 14
other institutions. The financing was arranged by The
First Boston Corp.

Proceeds from sale of the new shares will be applied toward fi-
nancing the company’s 1954 construction program estimated to cost
approximately $28,000,000. The company serves an extensive area in
New York State, including the cities of Binghamton, Elmira, Auburu,
Geneva, Lockport and Ithaca.—V. 179, p. 526.

Newport Electric Corp.—Plans Private Placement—

The stockholders on March 19 authorized issuance of $2,800.000
in first mortgage 4% bonds, due 1984. .

These securities, it is expected, will be placed privately with
Rhode Island Hospital Trust Co.—V. 178, p. 2478,

Nopco Chemical Co.—Elects New Chairman—

Thomas A, Printon has been elected Chairman of the Board as well
as President of the company. As Chairman of the Board, he succeeds
Charles P, Gulick. In recognition of Mr. Gulick’s long and dis-
tinguish ' service - to:Nopco, -the .board designated him as Honorary
Chairman of the Board. . .

This company, founded in 1907, is a corporation with assets of over
$12,000,000. It has three manufacturing plants in the United States
and one in Canada.—V. 175, p. 320.

Northern Natural Gas Co.—Definitive Debentures—

Definitive 427% sinking fund debentures due Nov. 1, 1973 are avail-
able for delivery in exchange for temporary debentures at The Chase
National Bank, 43 Exchange Place, New York, N. Y. and at the
Harris Trust and Savings Bank, Chicago, Tll.

Plans to Refund 4% % Debentures—

The company on March 31 announced a new $40,000,000 issue of
debentures scheduled for May.

The proceeds will pay off a like amount of 4'% % debentures due
Nov. 1, 1973, which were floated last June.

Harry H. Siert, Treasurer,” noted that reduction'in interest rates
since June made it possible for the company to make substantial sav-
ings by redeeming the 4% % issue.—V. 179, p. 1374.

Northern Pennsylvania Power Co.—Bank Loans—

The company has received SEC authorization to issve and sell bank
notes in an amount not to exceed $2,000,000 (including notes issued
to refund notes now outstanding in the amount of $1,100,000). Pro-
ceeds are to be used for construction purposes or to repay notes
issued for such purposes or to reimburse the company’s treasury for
construction expenditures.—V, 179, p. 1161,

Ohio Power Co.—Financirig Approved-—

The Ohio P. U. Commission has approved a -$26.000.000 financing
program of this company, which intends to use $23,000,000 to repay
bank notes and the rest to improve its properties.

The financing would be accomplished, by sale of 50,000 shares of no
par common stock to the American Gas & Electric Co., parent, for
$1,000,000, offering of $20,000,000 in first mortgage bonds, and sale
to the public of 50,000 shares of preferred stock at $100 a share—
V. 179, p. 1374,

Otis, McAllister & Co., San Francisco, Calif.—Merger

This company and National Paper & Type Co. on April 1 were
merged into one company, following approval by the California Cor-
poration Commissioner, it is announced.

Under terms of the merger, Otis, McAllister will be the official

corporate entity, with executive headquarters in San Francisco. J. B. B..

Johnson has been elected President of the merged firms, the an-
nouncement stated. N

Otis, McAllister & Co. is the largest distributor of green coffee fn
the world and conducts a substantial export business through 18 -affili-
ated offices in Latin America. National Paper & Type Co. conducts
a large specialized export business throughout Latin America, handling
a_ complete line of graphic arts ‘equipment and supplies through 40
offices and agents in Latin America, .

Direction of coffee operations and general.exports to Latin America
will continue from San Francisco. Activities relating to the graphic
arts industry will continue as the National Paper & Type Co. Divis'on
of Otis, McAllister & Co, Harry H. Allen, Jr. is- President of the
National Division. \

Formal announcement of the merger follows a year after purchase
of the majority of the common stock of National by Otis and was
approved by shareholders of each organization on March 3.

, York, in the business
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. Outboard Marine & Manufacturing Co.—Record Evin-
rude-Sales Announced— :

A booming 66.47% increase in sales during the past 5% months
over a year ago was reported on March 29 by Howard F. Larsoxn,
Director of Sales of Evinrude Motors, -oldest and largest- manufacturer
of outhoard motors. Last year was the biggest in the firm’s history.

Mr, Larson said that between Oct..1, the start of their fiscal year,
and March 15 Evinrude’s sales showed the sharpest gain on record,
despite declines in other durable goods. He predicted increases would
also be shown during the second half, since the active sales seasom
for outhoard motors is just starting in most parts of the country.

“Part of the increase over last year's record sales can be attributed
to the important improvements like the new ultra-quiet and electrie
starting motors we introduced this year,” Mr, Larson said. “But our
15 horsepowver Super Fastwin, an excellent all around motor that was
introduced in 1953, js selling 108% ahead of last year.” .

To handle its expanded output, Evinrude is currently building
additions fo, its plant in Milwaukee that will nearly double its manu-
facturing space. Mr, Larson said about 30% of the new plant space
has already been completed and is now in use and that the balance
of the expansion program is on schedule and should be completed
by next fall.—V, 179, p. 402.

Pacific Power & Light Co.—Bonds Offered—A new
issue of $8,000,000 33k% first mortgage bonds, due
April 1, 1984, was offered on March 30 by a banking
group headed by Blyth & Co., Inc. and White, Weld &
Co., at 101.80 and accrued interest, to yield 3.28% to
maturity.  The isste was awarded 'at competitive bid-

ding March 29 on a bid of 101.09. . '

Other bids for the bonds as 3%s were submitted by: Lehman
Brothers, Bear, Stearns & Co. and Salcmon Bros, & Hutzler (jointly), -
101.05999; Halsey, Stuart & Co. Inc., 101.054; Kidder, Peabody &
Co., 100.66; and Union Securities Corp., 100.509.

The new bonds are callable at regular redemption prices ranging
from 104.80 if called during the 12 months ending March 31; 1955
to 100.00 after March 31, 1983, Special call prices are scaled from
101.80 to 100.00.

PROCEEDS-—The net proceeds from the sale will be used to retire
outstanding bank loans, to finance 1954 construction expenditures
and for general corporate purposes. At the completion of this fi-
nancing, the company will have outstanding $78,700,000 in long-term
debt; 90,036 shares of 5%- preferred stock, and 2,205,466 shares of
common stock.

BUSINESS—The company is engaged principally in supplying electric
service in the states of Oregon and Washington, in an area having
a population of approximately 800,000. Operating revenues for the
year 1953 totaled $21,681,000 and net income -for the period was
$4,249,000.

The company has entered into an agreement with Mountain States
Power Co. for the proposed merger of that company into Pacific
Power & Light Co. §

CAPITALIZATION GIVING EF’F‘EC"I‘ TO PRESENT FINANCING
Authorized Outstanding

$29,000,000

9,000,000

12,500,000

7.500,000

8,000,000

$12,700,000
. 114,815 shs. 90,036 shs.
2,625,000 shs. §2,205,466 shs.

issuance limited by property,
mortgage and deed of trust,

“First mortgage bonds:
3% % series due 1977
3% series due 1980__
3%% series due 1982
3%% series due Sept. 1, 1982_
3%% series due 1984
Ser. notes (3%2%) due serially to 1961
5% ptd, stock cumul.. ($100 par value)
Common stock (without par value)__

*Unlimited as to authorization but
earnings and other provisions of the
as supplemented.

tExclusive of $2,200,000 payable within one year; the amount ta
be outstanding also reflects payment of $200,000 due Jan. 29, 1954.

| $Shares to be outstanding reflect 1,188 shares issuable _under Em-
ployees’ Stock Purchase Plan.

UNDERWRITERS—The underwriters mamed below severally have
made a firm commitment to purchase all of the bonds:

Blyth & Co., Inc $1,500,000 Eastman, Dillon & Co.._$1,500,000
White, Weld & Co. - 1,500,000 Dean Witter & Co.. 1,500.000
Drexel & Co. 1,500,000 The Illinois Co 500,000
—V. 179, p. 1374,

Pacific Telephone & Telegraph Co.—Definitive Debs.

. The Bankers Trust Co., New York, N, Y. and Bank.of Ca,%omlg,
N. A, San Francisco, Calif., ‘are prepared to deliver*definit c‘27-
year 3% 7% debentures due Nov. 15, 1979, in exchange for the Out-

standing temporary debentures.—V, 179, p. 1268, T

Pantex Manufacturing Co.—Sales Up 18%—

Net sales for 1953, were $8,387,187, compared with $7,132,187 i
1952, an increase of 18%, according to the company's annual report.

Net profit, after provision for U. 8. and Canadian income taxes,
amounted to $224,709, compared with $287,233 in 1952. After pro-
vision' for preferred dividends, earnings were equal to $2.50 per share
on the 75,000 shares of common stock presently outstanding, compared
with $3.30 per share in 1952 on the same number of shares,

Robert J. Beede, President, said the decline in net profit was due
mainly to lower selling prices and decreased profit margins from
Government, contracts. Pantex operates three divisions for the manu-
facture and sale of laundry and dry cleaning equipment, hydraulic
products and projectiles made under Government contracts,

Considerable development work was performed during the year im
connection with the new Pantex “Perk-o-Matic" synthetic dry clean-
ing machine which is being introduced to the trade this year.—V. 178,
p. 1374,

Paradex Uranium Mining Corp., Grand Junection, Colo.
—TFiles With Securities and Exchange Commission—

The corporation on March 22 filed a letter of notification with the
SEC covering 2,000,000 shares of common stock (par one cent) to be
offered at 15 cents per share through Tellier & Co., Jersey City,
N. J. The net proceeds are to be used to ray for mining expenses.

Pennroad Corp.—Reduces Capital—New Director—

The stockholders on March 25 reduced the capital from $8,300,000 ta
$5,000,000 by retiring 3,300,000 shares of $1 par value capital stock
held in the treasury, which had been reacquired over a period of years
prior to 1949 with a view to eventual retirement. The certificate of
incorporation was also amended so as to reduce the authorized
capital stock to 5,000,000 shares, the number actually outstanding
in the hands of the public.

Charles A. Wight, Chairman of Executive Committee of the Pree-
port Sulphur Co., has been elected a member of the board of direc~
tors—V. 179, p. 1162.

Pennsylvania Gas, Co., Warren, Pa.—Stock Offered—
The company on March 26 offered to its stockholders
of record March 19 the right to subscribe on or before
April 26 for 46,080 additional shares of capital stock
(no par) at $15 per share on the basis of one new share
for each 12% shares held (with an oversubscription
privilege). The offering is not underwritten. )

Of the 46,080 shares offered, National Fuel Gas Co., the company’s
majority stockholder, will purchase its pro rata’ allotment (28,554 full

shares) 'and the other 17,526 shares are being offered to other stock-
holders. . 4 o e o
PRQCEEDS—T‘he' net proceeds will be used: to ‘pay for additions and
improvements, e : . e
BUSINESS—The company was incorporated as a natural gas company
under the laws of Pennsylvania on July 8, 1881, under the name of
Warren Light & Heat Co., which was changed to Pennsylvania Gas Co.
on Oct. 5, 1885. The company is engaged in Pennsylvania and New
of producing natural gas, purchasing naturak

N\
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and manufactured gas, storing natural and manufactured gas, trans-
parting natural, manufactured and mixed gas, and distributing natural
and mixed gas in various cities, boroughs, towns and villages in north-
western Pennsylvania and in Chautauqua County, N. Y. to approxi-
mately 73,500 customers. The company owns the entire capital stqck
of Pennsylvania Oil Co.,, which is engaged principally in the production
of petroleum oil and the extraction of gasoline from natural gas.
- CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
\ . Authorized Outstanding
$5,450,000

#Promissory instalment notes ——-ee——
622,080 shs.

Capital stock (no par) e 700,000 shs,
*Held by National Fuel Gas Co.—V. 179, p. 1050,

-Pennsylvania Power & Light Co.—Financing Approved _
“The company- has been authorized by the-Pennsylvania P. U. Com-*

mission to offer 704,917 .additional shares.of no-par: common  stock .to

its common .holders: on the basis .of one .new ‘share “for each seven'

Radio Corp. of America—New Picture Tube—

An electron picture tube that can retain for several minutes a
half-tone picture so bright that it can be viewed even in brilliant
sunlight was described on March 25 by Dr, Max Knoll, ‘H. O. Hook,
and Dr. R. P. Stone, of the David Sarnoff Research Center of RCA,
Princeton, N. J., at the annual meeting of the- Institute of Radio
Engineers. X q

The new tube was developed as a simple electronic tool for direct
daylight viewing of radar displays in an airplane cockpit or on the
bridge of a ship. i

The result of extensive study of storage tube problems-and their

. solution, this new type of cathode-ray tube was. developed by RCA

under a United States Army Signal. Corps contract.

In appearance - and in operation, the .developmental . tube is a -

distant cousin of the television kinescope. It uses :controlled streams:
of electrons to paint a picture on a phosphor-coated screen on the;
face of the tube, But to obtain storage of and to present exceedingly

~of " different . techniques - are employed,

held of record April 2 with rights ‘to expire April 1. “The pr
about $25,000,000, will ‘be- used for the -company's large -construction
program.—V. 179, p. 1269,

.Personal Book Shop, Inc., Bosten, Mass,—Files—. .
“The corporation on ‘March 24 filed a letter of-notification with. the

BEC covering 1,500 shares of 7% cumulativepreferred. stock to be.
offered at par {($100 per share), -without underwriting.' -The proceeds

mre to be used for working capital..-

‘Pioneer: -Finance: Co., . Datreit, : Mich. .~ Debentures '
Placed Privately—The eompany.last :imonth arranged to '
place privately with Continental Assurance Co. of Chi- .
cago, I11., and ‘Central Life Assurance.Co. of Des. Moines, :
Iowa, ‘an -issue of: $500,000:secured :sinking fund-5% .

debentures, series A; due-March 1,71962:.."This financing
was arranged through :Mullaney, Wells-&:Co. and Wat-

ling; Lerchen & Co.,‘who-also werethe-underwriters of '
an issue of 135,160 shares of ‘common ' stock’ (par: $1) '

which were ‘publicly offered.and-sold--on ‘March .19 at.;.
$2 per share. - : ; ; RTINS

‘PROCEEDS—The " net  proceeds from. the above f_inanclné will - be ;
added to working capital. R .
CAPITALIZATION 'GIVING EFFECT TO PRESENT FINANCING

Authorized
+$3,382,893
79,530

Notes payable to banks... .

#Notes payable to individuals_.....__

Secured sinking fund 5%% debs., ser.
A, due March 1, 1962

1Subordinated 10-year sinking fund 6%
debs., series' A, due Nov, 1, 1960

6% cumu. cony. pfd. stk ($10 par val.)

Common stock ($1 par value)

"~ $3,382,893

500,000

200,000
§25,000 shs.
500,000 shs.

140,000
7,869 shs,
460,655 shs.

*Tais amount represents the obligation’ of the -company in the -

amount of $3,090,098 on a demand mnote payable to a Detroit bank
and the sum of $292,795 on term notes to. other banks, all of which
Totes are secured by the pledge of mobile home paper.

tThese notes are unsecured, .

{Issued under Trust Indentire dated as of Nov. 1, 1950 between
the company and Harris Trust and Savings Bank, as trustee, $200,000
principal amount of such debentures were originally issued and sold
to an insurance company of which amount $60,000 have heretofore
been redeemed through the operation of a sinking fund provided for
by such indenture.

§Effective March 5, 1954 the authorized shares of preferred stock
were reduced to 7,869 shares by the filing of a certificate of decrease
of capital stock with the Michigan Corporation and Securities Com-
mission. g

£Of this amount, 31,476 shares were allotted to satisfy the conver-
sion rights of the holders of the 7,869 shares of preferred stock,

)Eﬂcctivc upon the issuance of the shares, the number of shares of
common stock issuable upon conversion of each share of preferred
stock will be increased from four to five, and an additional 7,869
shares of common stock will then be so allotted for such conversion.

‘DIVIDENDS—The company has paid 65 consecutive quarterly cash.

dividends on its shares of common stock outstanding from time to
time, commencing on Dec, 15, 1938, ten months after its incorporation.

The directors have declared a guarterly dividend at the rate of
three cents a share and an extra dividend at the ‘rate of one cent
2 share payable April 15, 1954 to holders of common stock of record
at the close of business on April 5, 1954. e

“BUSINESS—The company was incorporated in Michigan on"April
26, 1938. Its principal business since its inception has been the
financing of sales of new and used mobile homes (trailer coaches).
Its business offices. are located at 1400 National Bank Building,
Detroit 26, Mich.—V. 179, p. 1268.

Platora Uranium Corp. (Colo.)—Stock Offered—E. I -

-, persons.

Shelley Co:, Denver, Colo.; on March 25 offered publicly
3,000,000 shares of common:stock -at par (10-cents: per
share) “as a speculation.” :

PROCEEDS—The net proceeds are to be applied by the company
Tor the: development, exploration ..and -operation of -the Nevada mining
Icase ‘and the survey, location and evaluation of the Wyoming acreage,

i CAPITALIZATION GIVING EFFECT T0.PRESENT FINANCING

. ..Authorized . ., Outstanding
Common stock (par 10 cents)-_.__._. 10,000,000 shs.

%, is. qualified teo.do- i

principal. office is. located -at 405 University .ﬁulldh;’g. Denver .2,. Colo.
tion. devel t

“The primary business of the company ‘is the exp 4 D
and operation of uranium mining properties. The company is in an
exploratory and development stage. The company is also qualified
1o engage generally in the, business of mining, producing, processing
refining and selling uranium, oil, petroleum, coal and other minerals
and ores. At this time, no other mining operation other than that
of the uranium is contemplated.

The company holds under lease 6,400 acres in Sweetwater County
and Uinta County in Wyoming and zn aggregate of approximately
ten mining claims totaling approximately 200 acres in Humboldt,
County, Nevada,—V. 179, p. 1269.

Plough, Inc. (& Subs.)—Earnings Higher—

Year Ended Dec. 31— 1953 1952
Net sales and other income
Wet before taxes and depreciation_
Depreciation ..
Income taxes

1,397,973
325,722
485,000

1,209,018
289,288
360,000

SelZ $559,730
Shares out-tanding 450,000 450,000
Earnings per share $1.30 $1.24

Abe Plough, President, expressed satisfaction over the acquisition
early this year of the Nujol and Mistol brands from the Esso Standard
©Oil Co., a division of the Standard Oil Co. of New Jersey. In due
course, these well known brands are expected to make a noticeable
contribution to saley and earnings. The operations of WJJD, the
<Chicago radio station acquired in late 1953 from Field Enterprises,
Inc., are reported to be meeting expectations.—V. 178, p. 1374.

(George) Putnam Fund of Boston — Registers With
Securities and Exchange Commission—

This Fund on March 29 filed .a registration statement with the
BEC covering 500,000 shares of beneficial interest.—V. 179, p. 108.

Quaker State Oil itefining Corp.—Secondary Qffering

Net i $587,251

—A secondary offering of 45,658 shares of common stock:

{par $10) was made on March 26 by Stone. & Webster
Securities Corp., White,- Weld_& Co., and A. G. Becker
& Co., Inc., at $23.37'% per share, .with:a dealer’s. dis-

count .of 70 cents per share. Tt was-oversubseribed.—

V. 179, p. 1269. . ;
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“ (President) -and. Robert H.Trenkamp. (E:
Secretary) Sold ‘to the corporation’ at their. cost shares of affiliated -

-Outstanding

_ ' 6,000,000 shs,
e o e BUSINESS-—Company was ‘incorpersted in Celerado on:Peb; 19,1954,
i 4n Colorado, W. i and ‘Nevada,. Its

$19,505,768 '$18,062,301"

. R
The new tube has .three electron guns in. its neck,.each of which
prod .an ind d stream. of electrons. One of these, somewhat,
like the gun.in a standard Kkinescope; ‘‘writes in' the- picture signal.

The 'second gun floods the viewing area with' a ‘continuous shower. of.

electrons “which produce the" pictute seen “on" the phosphor "screen.
The third is for “erasing’ the stoted picture “when: it has served the
operator‘s purp_ose;_—»V._ 179, 'p. ‘13745 - - ¥ :

_Rand Development. Corp.—Stock. Sold—Mention’ was

made in our issue of March 15 of ‘the public offering by:
Fulton, Reid & Co. and associates of:'110,000 -shares of’

commmou stock- at $10 per -share. : It~ was completed :the' -

samve day. Furthér details follow:.: o
. 'CAPITALIZATION GIVING EFFECT TO.PRESENT FINANCING
A £ o 1 Authorized - -
Common stock (par 5 cents) S 300,000 shs, - 110,000 shs,
Class B “‘common-stock {par-5 cents) _ 200,000 shs. © - 200,000 shs.'

As -of Feéb, 23, 1954, the sharcholders of.the -corporation, H. J.- Rand,
tive Vice-President  and

companies owned by them, as-follows: 226 -shares (22:6%) of Airmass,
Inc. stock! 606 shares (100%) of 'Drivac, Inc. stock; 414 “shares
(41.4%.) of Magic' Seal, Inc. stock; 200 shares . (80% ).of Rand. Carbon
Corp.” stock; 8,126 chares (32.5%) of ‘H:.J. Rand- Cigarette Co. stock

‘(exclusive of 16.67% intercst owned by corporation at Dec. 31, 1953);
--540. shares (547% ) ‘'of H. J. Rand.Ozone Corp, stock, and 356 shares -

(32%) of Traction Ciip Co. stock. .

-The corporation owns & 49.17% interest in.the ‘company which owns
this - development. - In consideration -of & -substantial loan, 'an .un-
affiliated investor -was granted an option expiring -June -8, 1954- to
purchase for $500, ‘a 50%' interest in ‘the H. J. Rand Cigarette Co.
(constituting its unissued stoek).: If: this option is-exercised, the cor-
poration’s percentage of ownership will. be reduced to 24.58% . Further,
The Bloch Brothers ‘Tobacco Co.. has: the right to purchase for a
nominal amount half of this option as.well as half of the company’s
presently outstanding shares. - Consequently: if- both- oplions.are exer-
cised, the corporation’s interest will be reduced to 12.29% . The pur-
chase right of The: Bloch ‘Brothers Tobacco Co., under agreements
dated- Oct. 28, 1953, may be exercised only if it pays out for the
development of the cigarette wrapper the sum of $35.000 or’ more.
As of March 3, 1954, The Bloch Brothers Tobacco Co., had "paid
out for the development the sum of $17,500. The agreements: pro-
vide that all parties who have financed or contributed to the devel-
opment. of the cigarette wrapper shall receive the first available
income of the company which owns the development, until all such
parties have been fully reimbursed.

On Feb. 18, 1954, the corporation amended its articles to change the
capitalization of the corporation as follows: (a) The 500 shares of
common stock (par $1), outstanding at Dec. 31, 1953, were changed
into 200,000 shares of a new class of class B common stock (par 5
cents), and (b) there was created a new issue of common stock (par
5 cents), with 300,000 shares authorized. See also V. 179, p. 1162,

Raytheon Manufacturing Co.—Leases More Space—

This company, one of the mation’s leading electronics manufacturers,
has leased for its internatiional and domestic: sales -offices the entire
16th floor in the 16-story and penthouse structure at 589 Fifth Avenue,
New York, N. Y., one of twin air-oonditioned office buildings being
erected for the Rovi Corp., owner, on corner plots at 47th and 48th
Streets, Manhattan, N. Y. s

The leasing transaction is for a long term of years, according to
Ivor B. Clark and Erwin S. Wolfson, principals of the owning cor-
poration, .

Raytheon recently celebrated its 25th anniversary as a pioneer in
the .field of electronics. The firm,. which maintains more than
2,000,000 square feet of plant, manufacturing and research facilities
in Waltham, Newton, Quincy, Watertown, South Lowell ‘and . Bedford,
Mass.: as well as in Chicago, Point Mugu (Calif.). and in domestie
and . foreign sales and service  offices, employs. approximately: 21,000

“The ecompany, which_is the ;world’s largest .manufacturer .of. sub-

_miniature vacuum tubes, transistors, power tubes, radar systems and-.

components, also manufactures a wide wvariety of related products
and equipment, including amplifiers,” TV broadcast transmitting .-an-
tennas, computers and ecounters, -marine equipment, . television . and
radio receivers, transformers, ‘microwave apparatus, ‘and telephone
power supplies. i

’R:;vtheon's New York offices are now at 19 Rector-Street.—V. 178,
p. 2479. S . )

. Reed Rolled Thread Die-Co., Ilolden; Mass.—Files—-:
“The company on March 19 filed-a letter of motification .with the
SEC: covering $250,000 of dchentures to. be issued in .units of $100
each, without underwriting. - The proceeds are to.be used to retire
loans and for working capital.

Reliance National Life Insurance Co., Salt Lake City,
Utah—Stock Offered—The company is coffering to the
public 15,000 shares of class A preferred stock (par $10
per sh.) at $20 per share. No underwriting is involved.

The class “A” preferred shares receive a non-cumulative preferred
dividend of 60 cents per share before the class “A” common shares
shall receive any dividend and after the receipt of said 60 cents
per share the class “A’" preferred shares shall share and share alike
with the class “A” common shares in all other dividends declared
by the directors,

PROCEEDS—The purpose of the present offering is to secure the
necessary capital and surplus to qualify the company to sell insurance
in the State of Utah and other western states.

BUSINESS—Company was incorporated in Utah on Jan. 26, 1954,
Its principal office is located in the First Security Bank Building,
Salt Lake City, Utah. The bysiness of the company will be . the
writing of life and disability insurance.—V. 179, b. 827.

Rexall Drug, Inc. (& Subs.)—Earnings Higher—
Year Ended Dec. 31— 1953 19$52
$

189,243,671 178,293,223
Net earnings after taxes, etc 3,156,424 11,960,275
=*Earnings per share. $0.90 1$0.56

*Based on 3,501,120 shares outstanding; IBefore special charges and
credits.—V. 178, p. 2576.

_ Rochester Gas & Electric Corp.—Stock Sold—

‘The recent offering of 50,000 shares of 4.107: preferred stock,
series J, at $100.50 per share and accrued dividends by -The First
Boston Corp. and associates has-been oversubscribed. See details in
V. 179, p. 1375.

- Roosevelt Qil & Refining Corp.—Partial.Redemption—
The company recently called.for. redemption on Apri-1, 1954,-$53,000
of #s first mortzage, sinking fund 5% bonds-due Sept..1, 1962 at. 1007~
plus accrued . interest, Pavment  will .be .made -at. the. Harris -Trust: &.
Savings Bank, 115 West Monroe- Street, Chicago, NL.—V. 178, p, 483.

Net sales

Outstanding .

Rust Engineering Co.—Completes Project—

Rehabilitation of facilities for the. manufacture of high explosives
at the Kankakee Unit of Army Ordnance's Joliet Arsenal .in Illinois
was recently completed, according to this.company, the engineer-
constructor. The contract cost of the work.was approximately $17,000,«
000.—V. 177, p. 144,

Ryan. Aeronautical Co.—Enters New Field—

Receipt of a million dollar contract for a new type item and entry
of this company into a new production field was disclosed by T. Claude
Ryan, President, on March 16,

- The new contract disclosed Is. of a. classified nature and Mr, Ryan
was able to reveal 'only that it involved the fabrication. of. very-large:
compenents of* stainless.steel’ and aluminum.  Considerable. welding will ~
be ‘performed in making the new item and an.entirely new department

'i5_being set upt x
bright pictures (five to-ten times. brighter-than those on & standard .. g set-upstq:andle. the conftdential. project:
ki &

. M. ‘Ryamn.also. emphasized . the . iinportance-.of. n..S’i,ooa,oout'»tesearét;

L and development contract from: the Air Fdrce on which work is well
~under-way. i creation of another classified itenr. The stockholders were

informed of the expanding role of the Ryan Firebee pilotless jet target
plane now being produced for the ‘Air Force, Army Ordnance and Navy,
with additional ‘orders' in negotiation. %l i 4

"\ Considerable progress bas. been made in the past year in production
~. of . afterburners ‘for' several' jet ‘engine ‘manufacéturers, complete rocket

motors for a very successful guided missile; such electronics units as
‘guidance systems for the Air Force and airborne navigational devices
for the-Navy, and -jet-engine components, Mr., Ryan said.
< At the:same:time,-output of -exhaust:- systems for- piston engines hag
been - proceeding -at high-volume; as-have Jarge -airframe components
and external’ wing fuel tanks, he-declared.—V. 179, p. 9.

- 7 Ryan-Evans Prug Stores (Ariz.) —Stock Offered—The
. company .is offering to. the ‘public.10,800 shares of com-

mon. stock {(par $10). at ‘$11 per:share, without under~
writing. - -~ - A . . ! 3 be
PROCEEDS—The: proceeds will' be used in- establishing and opening : .

.two new ‘stores in-Phoenix; -Ariz; -:Any-balance’ thereafter will be: used
-to ajd in the construction of a shopping center in Phoenix, Ariz,

' BUSINESS—Company_ was.incorporated.in ‘Arizona on June 20,. 1946;
Tts principal place.of business is.1602 East McDowell . Road, ‘Phoenix, -

_Ariz. Its.mailing. address is P. O. Box 5128,  Phoenix," Ariz

_The general .nature. of. the business to be transacted is: to manu-
facture, buy,’ sell ‘and deal in druggist supplies. of every kind and
description,. drug -sundries, fancy -goods and -other articles and things
used in and pertaining-to the. general business of drugstores, .and: to
carry on -a  general merchandise and drug business. ‘
: The company. has been engaged since, its incorporation in the busi-
ness of acquiring,: establishing and ' operating retail drugstores within
the counties -of Maricopa,: Final. and Gila of the State of Arizona.
Att the present time, the company owns and operates 16 retall drug-
stores. : ? .

DIVIDENDS—The company has paid the following cash dividends to

‘- 1ts -stockholders: -60c per share on Feb. 15, 1950; 80c -per share on

March 5, 1951; $1 per share on March 5, 1952; and $1 per share on
March - 16, 1953. It has declared the following stock dividends: 107%.
on Dec. 30, 1948; 20% on March 3, 1953; and 20% on Feb. 16, 1954.

CAPITALIZATION ' GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
100,000 shs. 90,000 shs,

Common stock (par $10)
—V. 179, p. 1162. &

Safeway Stores, Inc.—Rights to Stockholders—

The company plans to offer common stockholders of record April 5.
1954, the right to subscribe on or before April 21 for 268,740 shares
of cumulative convertible preferred stock (par $100) on the basis of
one preferred share for each 13 common shares held.

The subscription price and terms of the new preferred stock will
be det;rmmed shortly before the offering is made.—See also V. 179,
p. 1269, .~ d

St. Joseph Light & Power Co.—May Finance— :

The company estimates it will need $1,000,000 in new funds for
its 1954 $1,661,000 construction program estimated at $1,661,000.

According to C. A. Semrad, President, the new money will be ob-
tained either through the sale of first mortgage bonds or temporary
bank loans.—V, 176, p. 57.

San Diege Gas & Electric Co.—Bonds Offered—Salo-
mon Bros. & Hutzler and associates on March 31 offered
$17,000,000 of 2% % first mortgage bonds, series E, due
April 1, 1984, at 98.90% and accrued interest, to yield
2.93%. The group won award of the bonds at competi-
tive sale:on March 30 on. its bid-of 98.357%. i

Also bidding for a 2% % coupon -were:- Blyth & Co., Inc., at 98.22;
Halsey, Stuart & Co..Inc.,-98.14; and Union-Securities Corp. and Merril]
Lynch, Pierce;:Fenner“& Beane ( jointly), 98.11; while, for a 3% coupon-
the bidders 'were Lehman Brothers, 100,3099; The First Boston Corp.,
99.9529 and White, Weld & Co. and Shields & .Co. (jointly), 99.7099. .

“The new ‘honds: will he-redeemable at prices ranging downward from
101.90%. to par. . 5

PROCEEDS——The¢ net. proceeds - from. the sale of the bonds will' be
used to retire $9,600,000 principal amount of- bank-loan notes which
were used to. finance in part the .company’s construction program and
to reimburse the company for certain expenditures for the acquisition
of property or-fof the construction,” completion, extension or improve-
ment of its facilities. s #

) ,hUSINESS——Company is an operating public utility engaged in the

,‘h&slness of ~generating, purchasing and selling electric energy in San
’,giego County and in a portion: of the southern part of Orange County,
‘Calif.; and of purchasing natural gas at wholesale and distributing and
selling gas at retail in the City of San Diego and other commu.ities
in western San Diego County.

EARNINGS—For the year ended Dec. 31, 1953 the company had
226,304 electric and 179,924 gas customers and reported net income
of $4,628,000 versus $4,581,000 for 1952.-

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
*First mortgage bonds: Authorized, Outstanding

3%% series due July 1, 1970. -~ $16,000,000 $16,000,000

Series C due 1978 (3% )--- 10,000,000 10,000,000

Series D due 1982 (3%a% )- ~ 12,000,000 12,000,000

Series E due 1984 (2% % )-wvcvee—--- 17,000,000 17,000,000
Cumulative preferred stock (par $20):

5% series

4% % series -

4.407% series - e s

Serial designation and dividend rate

undetermined 1,000,000 shs. None
Common stock ($10 par 6,000,000 shs. 3,200,000 shs.

*Additional bonds may be issued under the mortgage and deed of
trust only in compliance with the provisions thereof.

PURCHASERS—The purchasers named below have severally agreed,
on a firm commitment basis, to purchase from the company the re-
spective principal amounts of new bonds set forth below:

Salomon Bros. & Hutzler $6,250,000 Weeden & Co., Inc.... $1,750,000
Dick & Merle-Smith___ 2,500,000. Stroud. & Co., Inc. 1,500,000
Equitable Securities The Milwaukee Co. 1,250,008

Corp. Tucker, Anthony & Co. 1,250,000

~—V. 179, p. 1270.

375.000 shs.
300,000 shs.
325,000 shs,

375,000 shs.
300,000 shs.
325,000 shs.

2,500,000

Sapphire Petroleums, Ltd.—Forms Mining Division—
Formation of a mining division by this corporation was announced
on March 31 by Kenneth Kelman, Executive Vice-President. He said
the company’s mining activities will . he -under direction of Watkin

. Samuel, a director and former President -of the company.

Mr. Kelman -said the company has acquired various properties ‘in
Ontario . and - Quebec which are belleved to.have .good mineral possi-
bilities. He .stated that Sapphire. is assigning -a- créw.of- prospectors

_ te-explore -a.group of Sapphire claims=-totalling approximately 1,000

acres—in- the Manitouwadge Lake area/of. Ontario. ‘These c.aims (—ar«-
\ 1
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located about ten miles westLoJ'the important copper discoveries on
eco Mines Ltd,
?hgag;%pii;til:; lﬁns acquired an interest in approximately 1.0(}0 acres
in the Blind River area of Ontario where surrounding :exp oratoiryl'
activities are heing accelerated because of indications of com:;le‘xl"lqa
‘quantities. of uranium. Sapphire now is arranging a diamond drilling
program to.probe the possibilitics of these properties, g
Mr. Kelman said tha{ in the past two weeks the company also has
acquired mining claims northwest of Montreal, Quebec, These an;
in the immediate vicinity of the properties. of Molybdenum (iorp, 0!
America where important mineral finds have been made recently, X
Sapphire also has acquired 1,100 acres in Calumet Island ,onKt e
Ottawa River. where a recent uranivm find has been made, Mr, Kel-
man noted.
aid Sapphire is continuing its operations on ofl prop-
erthider;' ilrfeg';:gdsndand glpt United States and-that it now has lntergsts
in 65 producing oil wells, nine producing gas wells, and eight sec-
- gndary recovery projects.—V., 179, p. 927.

Seabeard Air Line RR.—February Earnings— _

i d. Feb, 28— 1954-—Month—1953 1954—2 M9s,——1953
Gl‘rt;iélogel\":gnues.._.N_,“ $12,793,275 $14,202,267 $26,054,81§ $ZB,?06.572
Net ry. oper, income... 1,945,090 2,148,681 3,939,166 4,J47.28_0
Net ln'come 1,699,501 1,897,621 3,453,894 3,850,068
Com, shares outs 2,349,475 *2,412,975 2,349,475 °2,412,975
Earns, per com, share_. $0.72 $0.79 $1.47 $1.60

*For comparative purposes, 1953 figures have heen restated—%s,wq
shar:s of con;nmon stock without par value changed to 2,212,975 sl}area
(2%, shares for 1) of the par. value ot‘,s‘io each.—V, 179, p. 1051,

Seaboard & Western Airlines, Inc.—Operations—

is ration, pioneer trans-Atlantic all-freight carrier, flew a
tot'x;llnzrcgg%?ﬂﬁ reverr)xue miles in commercial and military operations
during the month of February. Seaboard Airtraders were.aloft over
the Atlantic and Pacific Oceans a total of 1,308 revenue hours,

Operations during - February brought the total number of ocean
crossings by Seaboard te 5,121.—V. 179, p. 720, -

Seabrook Farms Co.—Partial Redemption—

This company (formerly Deerfield Packing Corp.) announces that
$190,000 of its outstanding 33i% sinking fund .debentures due Feb.
1, 1962 have been called by lot for redemption on May 1, 1954 at
102% and accrued interest, The debentures will be redeemed at The
Marine Midland Trust Co, of New York, trustee, New York City.
~V. 179, p. 9.

Sheraton Corp. of America—Over 96% of Debentures
Subscribed For—Subscriptions for this corporation’s 6%
debentures with warrants were in excess of 96%, Paine,
Webber, Jackson & Curtis and Hamlin & Lunt an-
nounced on March 30. See also V. 179, p. 1270.

Signature Loan Co., Inc.—Exchange Offer—Rights, Etc.:

The company (formerly Federal Loan Co. of Piltsfield, Inc.) is
offering present holders of its participating preferred stock rights to
exchange such stock for shares of- 7' cumulative convertible pre~
ferred stock, $11 par value, on the hasis of two shares of the new
convertible stock for each share of the participating preferred. The
offer expires on April 30, 1954. An underwriting group- consisting of,
S8imon, Strauss: & Himme; William N, Pope, Inc.; and Chace, White-
side, West & Winslow Inc. has agreed o purchase the share unsub-
scribed when the offer expires and will offer them to the public at
a price of $11.50 per share,

- Each, share of cumulative convertible preferred stock is convertible
into two shares of class A common stoek through Dec. 31, 1956, into
1% shares of class A common from Jun, 1, 1957 through Dec, 31,
1959 and into one share of class A common from then through Dec.
31, 1963, The shares are redcemable at a price of $12 per share
prior to Dec. 31, 1956 and at $11.50 per share thercafter, plus accerued.
dividends in each case. :

Holders of participating preferred stock are being  offered ‘rights,”
expiring April 30, to subscribe to 29,458 units, each consisting- of one
share of* cumulative corvertible preferred stock and one are of class
A common stock at a price of $15 per -unit on the basis of one unit
for each share of participating preferred stock held, They will also
be entitled to subscribe on a pro rata bhasis for the additional units
which are not purchased through the exercise of warrants, A group'
consisting of Bimon, Strauss & Himme; William N. Pope, Inc.; Chace,
Whiteside, West & Winslow, Inc.; A. M. Kidder & Co., Chilson,
Wewberry & Co.; and Draper,” Sears Co., have agreed to offer the
unsubseribed units to the public at $15.50 per unit,

‘The company intends to use-the proceeds of the offering to redeem
such shares of participating preferred as were not offered in exchange
Tor new preferred. Proceeds not used for this purpose will be added
to the company's working capital and used to expand business of
the company and its  subzidiaries,

This company and its subsidiaries are engaged in the' consumer
{inance business, operating 15 officés in the States of Massachusets,
Connecticut, New York, New  Jersey and California. Operations are.
confined to the making of small loans, almost entirely to wage-earners.
—V. 179, p, 1205. ‘

Southern Union Gas Co.—Partial Redemption—

The company has called for redemption on May 1, next, $250,000
of its 3% sinking fund debentures due 1972 at 100% and accrued
interest. Payment will be niade al The Northern Trust Co., 50 South
La Salle Street, Chicago 90, IL.—-V. 179, p. 441. :

Southwestern Gas & Electric Co.—Earnings, Etc.—
Yeﬂr‘ Ended Dee, 31— 1953 1952 1951
Operating revenues -- $22,469,263 $20,459,876 $18,551,125 .
Operating expenses and taxes._ ... 16,756,693 15,298,817 13'999'2006
$5,712,570 $5,161,059 $4,551,925
1,484,300 1,334,315 1,254,017

- Net income $4,228,270 $3,826,744 $3,297,908

No public financing was undertaken by the company in 1953,
However, under a credit agreement with eight banks dated as of April
21, 1953, the company may.- borrow, as funds are required, up to
$7,500,000 on 3V notes to mature. Nov. 19, 1954. Provision is

amade in the agreement for renewal of the notes; During 1953, loans
'ere Mmade pussl;)nmhto the credit arrange i
Y was secured by the company in 1 b
sale to its parent company, Central and South “Qest} Corp..gig 23'0 (t)lag
shares of common stock at hereof, $10 per share.

The total of $7,250,000 ob 1

1}
to finance 1953 construction '

was sufficient
The company expects to borrow the balance available under its

bank credit early in 1954 and to refund- its loans in- full

4 ater i
the year with the proceeds of Permanent financing. Also broposed fol;
:ﬁaly 19?4, is the s:tilckto Central and South West Corp. of 200,000

ares of common stock for $2,000,000, to provide T 1
mo‘n&ey requlreiments for the year, » B Dethen of new
a meeting of stockholders in May, 1953, action w

to increase authorize preferred stock from 125,000 to 200.0(;1; sthax:(l-?;

and authorized common stock from 2,000,000 t
o b. 2597, ,000 to 2,500,000 shargs.

Net operating revenues
Interest and other decuctions S

Southwestern  Public Service Co. — Bonds Sold Pri-
Vl‘*tEIY“TThe company in February placed brivately with
eleven Insurance companies an issue of 512,000,000 fi
mortgage 3.65% bonds due 1984, 5 o

The proceeds will used to retir

e bank loans
program.—V, 179, p, 1052 ans and for construction

Square D Co.—Continuing Plant Expansion—

The company will continue in 1954 the inten
program on which it has spent close to $10,000,
II, it was announced on March 29, &

It was disclosed that the company will g
as much” as the $1,200,000 expended in 1953

sive plant expansion
000 since World War

pend this year “at least

" Earnings before Federal taxes on incom

for plant expansion, The:

'54 plant development schedule is still rounding out, so figures are
not ‘yet available. The growth, said the company, keeps pace with. the

continuing rise in electric power output; Square D manufactures elec-’

cal control and distribution equipment.
n-l;Vhlle sales volume for Square D. increased 67, in 1953, the report
disclosed, increased- costs of doing business .wiped out, the gain. Sales
volume was thus $58,966,000 in 1953, as compared with $55,528,000 for
1952. But net profit for 1953 was reported as $4,135,000 compared
with $4,486,000 in the“previous year, a decline of 8%.

F. W. Magin, President, said that the company’s post-war expansion .

has more than doubled its floor space since World War II,
gp{&i?The company a present total of 1,226,591 square feet of working
floor area compared to somewhat over 600,000 square feet in: 1945,

Working capital at Dec. 31, 1953 was at an all-time peak, at
$19,106,000, up $629,000 over 1952, Book value per share of stock
was $19.79 in 1953, compared with $18.84 in 1952.—V. 179, p. 108.

- Standard Milling Co.—Earnings Higher—

Three Months Ended Feb, 28— 1954 1953
Income from sale of goods and services.._._.._ $4,862,501 $7,821,806
“Profit before special charges, depreciation and

Federal income tax
Mill closing expense
Provision for depreciatioi. . i
Provision for depreciation and Federal inc. ta

205,286

Net profit from operations._. ... . _.__ $143,551 $21,738
“No provision for Federal income tax is required in that operating

"income for the first six months does not exceed the estimated loss on

disposition of machinery and equipment at the Kansas City Flour Mill
and before operating loss carry-over from previous years. Net profit
for the ninc months ended Feb. 28, 1954 amounted to $599,272.—V. 179,
p. 207.

Stanley Aviation Corp., Buffalo, N. Y.—Files With SEC
The corporation on March 24 filed a letter of. notification with the
SEC covering 870,000 aggregate value of preferred stock (par $100)
and common stock (par 10 cents) to be offered in units of one share
of preferred stock and 10 shares of common stock at $101 per unit,
without underwriting. The proceeds are to be used for working capital,

(John L.) Strickland Co., Baltimore, Md.—Files—

The company on March 25 filed a letter of notification with the
SEC covering $50,000 of 67 debentures due April 1, 1959, to be of-
fered to public, without underwriting.—V. 177, p. 2683, :

Stromberg-Carlson Co. — Preferred Stock 95.5% Sub-
scribed For—The First 'Boston Corp., as managing un-
derwriter, on April 1 announced that the stockholder
offering -by Stromberg-Carlson Co. of 72,025 shares_of
4% % convertible preferred stock resulted in subscrip-
tions for 68,855 shares, or 95.5%. The balance of the
shares are being offered by the underwriters at the
market price. See also V. 179, p. 1271,

Suburban Propane Gas Cerp. (& Subs.)—Earnings—
Years Ended Dec, 31— 1953 1952
Net sales — $27,313,532 $22,941,741

L. 4,015,675  3.672,856

1,649,300
20,150
131,000

Federal taxes on income
Federal excess profiis tax
Provision for contingencies.

Net earnings :
Earns. per avge, number of com. shrs. outstdg. - 8175 1. $1.
Dividends paid per chare of common 1.19
Percent paid of earns. avail. for com. shares 619
Preferred and common dividends declared. .. 1,263,014
Retained in business 633,804
Common shares outstanding at Deec, 31. 977,083
Preferred shares outstanding at Dec. 31. 137,810
Long term debt outstanding at Deec. 31._. 16,233,000
Working capital at year end 2,559,311 4,892,696
Book value common (per share) 13.89 12,93

SALE OF SECURITIES—The acquisition of Utilities Distributors,
Inc. of Portland, Me, was financed from working capital and the sale
to Institutions of $2,000,000 principal amount of the corporation's
4%, % sinking fund debentures, series due April 1, 1968,

In addition, in September, 1953, $1,700,000 principal amount of
the corporation's 57 sinking fund debentures, series due Aug. 1, 1968,
was sold to institutional investors,
a bank loan and increase working capital. !

The acquisition of Natural' Gas Co. and of Fuelite Natural Gas
Corp, and its affiliates was financed principally as follows: (a) Sale
to institutional investors of $2,750,000 principal amount of the cor-
poration’s 4% sinking fund debentures, series due Jan, 1, 1969;
(b) issuance to the sellers of 26,800 shaves of the corporation's 5.2%
cumulative convertible preferred stock, 1954 series, par value $50 per
share; and (c) short-term bank loan in the amount of $700,000.
—V. 179, p.- 616,

106,616
19,177,000

Sunray Oil Corp.—Highlights of Annual Report—
Calendar Year—— 1953 1952 1951

$ $ $
- 133,168,828 127,759,794 125,720,760
27,572,827 24,724,411 24,282,516
$1.20 $1.20
. $2.54 $2.30
33,495,404 32,802,765 36,047,891
44,996,644 36,064,375 32,375,633
4, . 327 3.01
292,338,925 285,246,325 276,267,505
" 25,502,404 25,666,137 26,632,469
69,870 70,126 72,966
7,098 5,690 " 5,600
3437 3,346

Gross operating income
Net income after taxes =
Cash dividends declared (per share)
Earned per common share.._._.___
Total capital expenditures _
Working capital at Dec. 31.
Current ratio
Total assets __
Crude oil produced (barrels).
Daily average (barrels)._____
Active producing wells - (gross)
Active producing wells (net)___
Net acreage under lease (domestic
Producing
Non-producing _..__.___
Canadian net acreage under lea
Producing
Non-producing _ mmass
Products from gasoline and cycling
plants (barrels)
Net gas produced and sold (millions
of cubic feet)
Crude oil and other products run at
refineries (barrels) 14,388,366 14,506,969 13,555,528
Average per day for plant operating
periods (barrels) 39,420 39,637 37,138

Included in the company’s net Income for 1953 was approximately

$2.23

196,409
1,983,911

186,517
1,857,353

164,866
1,639,188

218 218
782,248 1,491,313
1,443,403

66,601

395
793,575
1,217,472 1,307,986

80,663 57,507

+,.$3,000,000 profit, after taxes, from the sale of caplltal assets, includ-

ing certain Canadian securities.

Operating cost increases were held at a minimum during the year
and appear to be more stabilized than in the war and Immedlﬂte
postwar years, the annual report signed by C. H. Wright, Chairman,
and W. C. Whaley, President, said.—V. 179, p. 720.

Sundstrand Machine Tool Co.—Record Earnings—

Both sales and earnings of this company reached new highs in
the year ended Dec. 31, 1953, Bruce F. Olson, President, reported on

arch 30.

Consolidated sales of the company and its subsidiaries in 1953
totaled $38,489,471, and net earnings after taxes were $2,100,240. Pre-
vious highs established in 1952 were $36,564,106 for sales and $2,072,-
562 for earnings.

On the basis of 518,511 shares of common stock currently out--

standing, the 1953 earnings were equal to -$4.05 a .share, compared
with $4 a share the year before, i

Net working capital increased 477 during the year, from $5,950,330
to $8,771,149, and net worth increased nearly 14% from $9,851,213
to $11,309,193, & -

Mr. Olson said the company’s machine tool divisions, which ac-
count for ahout 507 of sales volume, have substantial unfilled orders
and ‘the total backlog of all divisions is the highest in the company’s
history, and ‘the backlog of aircraft accessory products has: risen

$1,872,406
0

The proceeds were used to retire.

© 81.20°

3,330-

substantially in the past six months in the face of general curtailment
of“national defense aircraft comtracts. ¢ -
-In 1953 the company diversified the products within its machine -
tool divisions and now is manufacturing large and highly specialized
machines following the general industry trend toward automation,
Mr. Olson said. In the near future, Sundstrand plans to build  the
first unit of a machine tool factory for large specialized machinery.
Despite a general decrease in foreign business in the machine tool
industry, Sundstrand’s - foreign business continued -good in 1953, both
for American products shipped abread and for Sundstrand products. ~

manufactured under license in foreign countries, Mr. Olson said.— -
V. 178, p, 245 # i 0

' Superior Propane Ltd. (Canada)—Securities Offered—
Nesbltt, Thomson & Co., Ltd., is offering $1,000,000 of
5%2% sinking fund debentures, series A at 98.50 to yield
5.62%, and $1,000,000 of $1.40 cumulative preferred
shares at $24.50 (par value $25) to yield 5.71%. The pre-
ferred shares carry a bonus of one share of .common
stock for each share of preferred.

The purpose of the issue is to retire outstanding debentures and

notes, bank. indebtedness, and to provide approximately $350,000 for
the general corporate purposes.
-Incorporated in 1951, this com
business started in
chase there were y 9,300 instaliations, and the sale of
propane gas was at the rate of 13; million gallons per year. The
company has extended the business and as at Feb. 1, 1954, had 15,587
installations and was marketing ‘propane at the rate of 4% million
gallons per year—an increase during the period of 67/ in installations
and 157% in gas sales.  Of the total gas sold, 60% is for domestic
users and the balance for industrial, commercial and agricultural uses.
The high proportion of domestic business' provides a stable base for
the company’s operations.
‘The prospectus states that the earnings of the company. for the year
ended Aug. 31, 1953, calculated after provision for normal.depreciation
but before provision for taxes on income, were $253,500, equivalent to
4.61 times the maximum annual interest charges of $55,000 on the
proposed issue of .debentures, It is estimated that earnings on the
same hasis for the fiscal year ending Aug. 31, 1954 will be in excess
of those for the previous year, .allowing complete coverage for
interest and preferred dividend requirements,

Swartwout Co., Cleveland, O.—Files ‘With SEC—

The company on.March 24 filed a letter of notification with the
SEC covering 3,230 shares of class A stock (par $1) to be offered at
slsl.ég.oper share pursuant to Employees’ Stock Purchase Plan.—V, 175,
p. :

Telephone Bond & Share Co.—Registers With SEC—

The company on March 31 filed a registration statement with the
SEC covering: 325,000 additional shares of common stock (par $1) to
be, offered for subscription by stockholders on the basis of oné new
share for -each two shares held.

The net proceeds are to be used to assist. in the financing of the
company’s subsidiaries.—V. 178, p. 245,

Temco Aircraft Corp.—Registers With SEC—

This corporation on March 30 filed a registiation statement with the
SEC covering 300,000 shares.of its $1 par common stock, representing
outstanding stock to be offered for public sale by the holders (selling
stockholders) through an underwriting group headed by Van Alstyne,
Noel & Co. The public offering price and underwriting t>rms are to
be supplied by amendment. The prospectus lists the selling stock-
holders as Robert McCulloch, President, General Manager and Director;
H. L, Howard, Executive Vice-President, Treasurer and Director; and
D. Harold Byrd, Director (all of Dallas), Mr, -McCulloch now owns
112,159 shares and proposes to sell 95,000 shares; Mr, Howard owns
135,739 -and proposes to ‘sell 100,000: and Mr. Byrd owns 260,967 and
proposes to sell 105,000. Common shares outstanding at Dec. 31, 1953,
numbered 1,676,921. After sale of the 300,000 shares, the three selling
stockholders will retain 208,865 shares, or 12.457 .

The corporation is engaged primarily in the manufacture of assem=
blies and sub-assemblies of military aircraft for major afreraft manu-
facturers; also overhaul modification, reconditioning and repairing of
military, commercial and personal aircraft and assemblies, %

Net sales for the year ended Dec. 31, 1953 amounted to $72,115,000
and net profit after provision for Federal taxes on income amounted
to £2,668,210, which was equal to $1.59 per share based on the 1,676,~
921 shares of common stock outstanding.—V, 179, p. 1375.

Tennessee Gas Transmission Co.—Preferred Stock Of-
fered—A new issue of 100,000 shares of 5.12% cumula-
tive preferred stock, $100 par value, was offered on
March 30 by a group headed jointly by Stone & Webster :
Securities Corp. and White, Weld & Co. at $100.37'% per
share, plus accrued dividends from April 1, 1954,

This preferred is callable at $105.3714 per share if redeemed prior
to April 1, 1957, and thereafter at prices declining to $100.371, per
share after April 1, 1959.. A sinking fund, providing for retirement  of
all of the new preferred shares by 1984, will commence operation in
1959. 3 L

PROCEEDS—The net proceeds from the sale will be applied to the
payment of outstanding short-term notes, These were incurred in
connection with the company's expansion program which it is antici-
pated, will increase daily delivery capacity of the company's  system
to 1,560,000 mecf. by the end of 1954, g

‘BUSINESS—Company owns and operates a natural gas pipe line
system extending from the Rio Grande Valley of Texas to terminal .
points in West Virginia and near the.New York-Massachusetts state
line. Principal deliveries are mageyto subsidiaries of The Columbia
Gas System, Inc, and of Consoli *d Natural Gas Co., and to several
other companies, including its o
mission Co,

EARNINGS—Operating revenues for the 12 months ended Dec. 31.
1953, totaled $133,331,000 and net income amounted to $18,932,000.

CAPITALIZATION GIVING EFFEC;I TO PRESENT FINANCING
Authorized Outstanding

subsidiary, Northeastern Gas Trans-

*1st mtge. pipe line bds.—issu. in ser.

. 2% % series due 1966 -~ $35,000,000
3% series due 1967 40,000,000
3% series due 1969. 50,000,000
3% series due 1970. 40,000,000
3Ys% - series due 1971. 35,000,000
3Y> % series due 1971. 45,000,000
37 % series due 1972_ 40,000,000
4Yg7% - series due 1973_ 30,000,000
47, series due 1973___ 25,000,000

Debentures— -

37 % due 1966
4% % due 1971

5% due 1973_.__

Bank loans—

2% ¥ 15,000,000
2% % due 1954-1956 4,425,000
tShort-term notes 60,000,000
Cumu. pfd, stk. 1,000,000 shs,
4.107, series
, 4.257 series
4.60% series
4.64% series
4.657; - series
5.107% series
. 5.25%. series
5.85%  series
5.12¢;  series - > 100,000 shs,
iCommon stock - 10,000,000 shs.  9,395.760 shs.
“Additional bonds in one or more series may be issued under the . -
mortgage securing the bonds subject to the restrictions contained
therein. As long as any honds of the presently authorized serjes
remain outstanding, the total principal amount of bonds- issuable
under such mortgage is $500,000,000.

tThe company has a Revolving Credit Agreement expiring Dec.

31, 1955,. which provides for .short-term bank loans not to .exceed .

(Continued on page 50)

$29.053,000
32,277,000
43,342,000
36,200,000
31,839,000
42,413,000
39,200,000
29,700,000
25,000,000

19,473,000
22,200,000
20,000,000

25,000,000
25,000,000
20,000,000

4,380,000
1,870,000
5,000,000

100,000 shs.
100,000 shs.
100,000 shs,
100,000 shs,
100,000 shs.
100.000 shs,
100,000 shs,
100,000 shs,
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRIGES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES 'FOR EVERY LISTED ISSUE

Range for Previous ' STOCKS ‘ LOW AND HIGH SALE PRICES ~
Year 1953 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thlsnsda.y Friday tshlelev'v::l':
Lowest Highest Lowest Highest EXCHANGE Par Mar, 29 Mar. 30 Mar. 31 Apr. 1 Apr. 2 Shares
22 47% Jan 8 44% Mar 17 47 Feb 9  Abbott Laboratories ___..._...._-l 45 45% 45 453 459 45% 457 45% . 45%
25 '112 Jan 29 106 Jan 109 Mar19 108% 108% . *107% #107% 109 *107Y2 109 108%2 108%2
14 10% July 3 9% Jan 11% Jan 19 1 10% 10%s 10% 10Y% 10%a 10% 10%s 10 /s
15 6% Jan 23 5% Jan Y Feb 2 .| 6% 6% 1 Vs 7 T8 61
31 26% Jan 6 20% Jan 22Y Feb 12 21% Ya g 21%  21% 21% 21% 22
14 35% Jan 2 27% Jan 32 Mar 12 31 31% 31% 313% 31%
29 36% Feb 25 24Y% Jan 29 Feb 10 0 par 27% *27 27% 27% 27%
59% Jan 27 58 Jan 67% Mar 12 ~ Addressograph-Multig| aph Corp_-.10 65% 66 66 , 334 663,
32% Jan 6 21% Mar 3  Admiral Corp o e .. SRS 20% Yy 20%; 21'% 4 3y 21%
10% Mar 6 9% Apr 2  Affillated Gas Equipment com....l 8Ya i 8% 8V,
52 Nov 10 50%2 Jan 6 83 preferred W W .. — ] 50%- 7 . %501 501k
29% Jan 8 25 Feb 3 Alr Reduction Inc common__No par ) 23 233
114% Jan 5 107 Jan 26 4.60% pfd 1951 series_.——....100 5, 106 106
160 Mar 1l 158 Fab 23  Alabama & Vicksburg Ry..—..100 . ¥ *156 158
3% Apr 14 3% Mar 25 = Alaska Juneau Gold Mining-.___10 5 3
21% Dec 31 27Y Mar 25  Aldens INnc COMMOD e o 5 3 25%
74 Feb 27 Mar 16 = %79

Lo Y -

3% } 4 4

6% % preferred Ao .__ #*150
$4 prior preferred conv... _No| par ] =84 s
Alleghany Ludlum Steel Corp————1 3 31 % i 5 11,000
98 Jan 13 : 84.375 cum prelerred Ni 599V : s
87Y Sep 98 May 8 92% Mar 11 97 Mar 31  Allegheny & West Ry 6% gtd—.100 4 > s 97 7 40
8% Oct 10% Mar 3 8% Jan 9% Apr 1  Allen Indusiries INC—o—m.-. 1 E] 3 : 9 1,700
62 Bep 76% Jan 2 72% Jan 86% Apr! 2  Allled Chemical & Dye. 5 4 3 9,600
17 Dec 16 Mar 18Y%2 Jan 20 Allled Kid Co . / 3 3 2 300
24% Oct 26 Jan 30 Mar 5  Allled Mill§ oeeeeeecaceae.Nopar ‘ EA 54 1,200
35% Bep 37% Jan 44 Mar1l Allled Stores Corp common..No par 4,500
90 Jan 96% Mar 4 4% preferred 3 A S
' 45% Jan 52% Mar 3 = Allis-Chalmers Mfg common....-20 3 J s ¢ 5,500
118% Jan 2 93% Jan 103Y%s Mar 5 3%% convertible preferred-..100 y/ : 9 900
52Ys May 25 43% Jan 48% Mar 31  Alpha Portlund Cement_.....No par ¥ A 8 3,300
58% Jan 71% Apr 2  Aluminum Co of AmericAaauoa...l 5 4 13,400
47 Jan 57% Apr 2 Aluminfum Limited No par Ve ) . . b 31400
1% Jan 3% Feb 16 ~ Amalgamaled lealher Co COM....l 7 2 2 / .. 2% . ( 300
36% Mar 24 31 Mar 35 Feb 16 6% convertible preferred-....50 . 3 i
19% Mar 18 - 19 Jan 247 Mar 29 Amalgamaled Sugar Co (The)_...1 /a 7 p: 2Va, 1,300
189% Jan 5 166 Jan 195% Mar 3  Amerada Petroleum Corp..._No par Y Y : 8,400
75% Jan 6 57 Jan 63 Mar 3  Amer Agricultural Chemical__No par / ? /s 6 61 . b 900
15% Jan 8 11% Jan 13% Jan 29  American Airlines common.—...1 % ? 3y 7 ¥ 42,000
84%2 Feb 4 70% Jan 79% Feb 8 3%2% conv preferred ... --100 Ya / Y, o & % 2,400
29% July 8 26% Mar 29 Feb |1 American Bakerles Co com._No par 7 1,700
99 Dec 17 98 Feb 2far 29 4%% cum conv pfd_ . 100 100 Y ’ : 160
20% Feb 2 16% Jan American Bank Note common-...10 g / ; Y 6,200
659 Jan 6 6% preferred 50 Y 170
12% Jan 29 American Bosch Corp common___2 Y, 2 3 Y8 4 7,400
47 Feb 26 2nd preferred 1952 ser 5% % --80 43'/ ——
40% Jan 27 Amer Brake Shoe Co com_...No par 38Ya 54 Y 3,300
103% Feb 20 97% Jan 104% Mar 5 4% convertible preferred.....100  *100% 100 #1008 Va “100Ya 1 100%2 500

[

-
OOPRRPORIRRIP U RRDROIR RS

Pt

Amer Broadcasting-Paramount
17%s Mar 31 Theatres Inc COMMON.cemann.l 16% 16'% 16 Ty 17% 168
18Ya Apr 2 Ctfs of inlerest in common. *16% 17 %1675 3 s / 17% *16%
18 Feb 24 5% preferred .. 20 17% 17Va . 2 177%
5% Mar 5  Amerlcan Cable &. Radio Corp_---l / 5V ¥ 35 5%
39% Jan 4 American Can Co common....12.50 Vg 2 A 38%
46% Mar 10 % preferred  meeemeeeome-. 20 5
387 Feb 23  American Car & Fdry common....25
'93  Feb 19 1
31 Feb 12
56 Feb 9
23% Feb 10 ~ American Colortype Co
26% Mar 26 ~ American Crystal Sugar co
92 Feb 24 4% % prior preferred
48% Apr 2  American Cyanamid Co com..__10
131 Jan 26 3% % conv prefesred serles B_100
46Y Mar 16 American Distilling CO—ccmee. —20
8"/a Apr 1 American Encaustic Tlling
29%, Apr 2  American European Secur...No par
15 Feb 11  American Export Lines Inc_..._40¢
10% Mar 17  American & Forelgn Power__No par
37% Mar 11  American Gas & Electric COmmen.B
65% Apr 1° American Hawaiian 8S C0---.--10
23 Dec 29 5% Mar 253 3 Jan 3% Feb 16 American Hide & Leather com._.._1
26% Dec 24 39Y% May 27 26 Jan 31 Mar18 6% convertible preferred—...-._50
36% Jun 15  48% Dec 29 44% Jan 49% Jan 5 American Home Products--mee——1

15% Mar 19 14% Jan
15% Mar 20 15 Jan-
. 16% Jun 12
6% May 1
40 Nov 27
45% Nov 9
49% May 25
85% Mar 18
34% Jan 26
51 Dec 18
23% Dec 17
25Y, May 27
96% Mar 4
55% Jan 6
151 Jan 6  126% Mar
39% Jan & 31% Jan
8% Jan 17 8 Jan
31% Jan 20 26% Jan
17% Feb 4 13% Jan
11 May 25 8% Jan
27% Jun 13 35 Dec 31 33% Jan
48 Jan 9 67 Aug 3 57 Mar

DO Bl T b w3 D3 OB 1 SO 0 i 00 b b SO B DO i

B s
D -

6% Jan 23 8% Dec 31 8Ys Apr 9% Jan 5  American Ice Co common....No par
86 Jan 9 94 Nov 6 92 Jan 96 Mar 8 6% noncumulutive preferred_.100
16% Sep 15 22% Jan 15 17% Jan 4 20% Mar 9  American International Corp_No par
21% Sep 16 25Y% Mar 18 23Ys Jan 257 Mar 31 American Investment Co of Ill_._1
99 Jun 25 104% Dec 4 100% Jan 105% Apr 1 5% % prior preferred...... 100 06 . 0
12% Dec 23 . 187% Mar 26 12% Jan 15% Mar 18  American L U 3 3 g ) 11,100
83% Dec 31  100% Mar 17 85% Jan 6 1% preferred . ——
19% 8ep 18 247 Mar 16 213 Feb Amer Mach & Fdry common.....7 : Y 7,300
79% Jan 12 86% Dec 31 84% Jan #3.90% preferred 100 % ; ! ;s ; 90 .
15% Sep 16 19% Feb 2 17% Jan Amer Machine & Metals—....No par y } 1.;00
18% Jun 8 26Ys Feb 217 19% Jan Amer Metal Co Ltd com_...No par 3 22 Y 14,900
®4% Jun 23 105% Feb 9 100% Jan 4%% preferred - emeee. —-100 06 1041/2 170
13%Bep 15  18% Feb 2 15 Jan 4 American Meta] Products com..._2 Y y 16% 3,200
i s, e 20Y Mar 5% % convertible pre(erred._-_2o y, 3 4 20Y 5,980
'l Sep 14 7% Jun 23 7% Jan American Mol 8 8 8 8 8 700
31% Jun 18 42 Dec 15 39% Jan American Natural Gns Co--»No pnr
37 Mar 217 20% Jan American News CO.-mewwmme--NO par
397% Mar 24 32Y Jan 36% Jan 26 American Optical Co
36% Jan 30 341, Jan 39% Apr 2  Amer Potash & Cliem cl B_._No par
15% Feb 4 13% Jan 17% Apr 1 Amer Rad & 8td S8any common-_B
171% Feb 6 169 Jan 175Y; Mar 12 7% preferred -
8% Jun 23 6% Jan 'll/, Jan 21 American Safety RAZOTameccwmewB
24Y,; Nov 30 22Y, Feb 25% Apr American Beating Co 10
65% Jan 30 42% Jan. 50% Jan 27 American 8hip Bullding Co--No par
44 Jan 6 277 Jan 333 Mar 30 Amer Smelt & Refg com_.._..No par / Y
159%Jan '§  144% Jan 161%2 Mar 26 1% preferred aeea-- 100 160%2 160%2 1613%

35% Dec 18 40% Aug 10 36 Mar 377 Feb 26 American Snuff Co common.....28 36% G 36 36%
117% Dec 30 119 Jan 124Y, Mar 18 6% noncumulative preferred_.100 1242 4 #123 124
25% Sep 21 261 Jan 30% Feb 15  American Steel Foundrles...-No par Y £ 29% 297
38 Feb 2 44% Jan 48% Feb 23  American Stores Co -1 5 . 46%2 46V
49 Sep 15 50 Jan 57% Apr 1 American Sugar Refining com.._loo ¥ 551& 56
120% Sep 24 134 Feb 19  121% Jan 133% Mar 4 1% Dreferred.  mmmmmmmm 100 29 1294
12 Apr 14  16% July30 - 10% Feb 14 Jan 4 American Sumatra Tobacco-mmm-—-8 ; “11%
152% Jun 10 161% Jan 8 156 Jan 165Y% Mar 12  American Tel & Tel CO.cumeana100
59% Dec 23 7% Aug 3 57Y Feb 65% Jan 28 American Tobacco COMMOD.ue23
128% Dec 24 1431 Oct 27 126% Jan 138%, Feb 10 6% preferred — —eeee- 100
33% Jan 37Y Feb 15 American Viscose Corp ¢om.....28
120%2 Mar 5 6% preferred
10% Feb 2 107% Mar 5  American Water Works Co com..-5
— em— 25% Feb 26Y2 Feb 8 Preferred 6% series....
27% Jan 2 15% Jan 19% Mar 8 American Woolen commo!
94% Dec 17 77 Mar 93 Feb 4 7% preferred -
89% Dec 17 73Ys Mar 95% Feb 4 . 84 conv prior preference.... , ; y
21% Jan B8 12% Jan 16% Mar 30  Amer Zinc Lead & Smelt com....1 ’ . 9 78
97 Jan 6 73 Jan 80%s Mar 30 85 prior conv preferred—....-.28 /i 8074 - 34Y,
45% Feb 26 29% Jan 35 Apr 1. Anaconda Copper Mining. (] ; 8 " 48%
57 Jan 30.  45% Jan 49 Mar 30  Anaconda Wire & Cable_..._No par /a *48% g
Anchor Hocking Glass Corp— i . 347 Y
25% Aug27 31%Dec 9 , 30 Jan 5. 35%Marl0 C 6.28 % 33% 32% e 34% 7 1035 *102%2 103%
84 Jun 25 106% Mar 5 ' 100. Jan 106 Feb 8 84 preferred ____..___.._Nopar . *102% 1037 39 28% 38%
32 Nov25 45 Jan 5 33Y% Jan 391 Feb 19  Anderson Clayton & Co.--..--31.80 Y 38% ; 38%4 505 51%
40% 8epl5 57% May 6  43Y% Jan 52V, Mar 29  Anderson-Prichard Ofl Corp-...-10 51% 51%
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NEW YORK STOCK RECORD  Coninuet—Page 2

fou BTOCKS LOW. AND HIGH SALE PRICES : Sales for

Rlntyeef:rl‘ll‘;?; o Range Since Jan. 1 . NEW YORK STOCK Monday Tuesday Wednesday Thursday ° Friday the Week
Lowest Highest Lowest Highest EXCHANGE Par Mar, 29 .. Mar, 30 Mar, 31 ) Apr, 1 Apr. 2 Shares

29 157% Feb 26 83 Feb 23 9% Mar 1  Andes Copper ‘Mining 14 9% | 9t 935 9% 5 - 9T 291, L st a0 1100

2% o W Lo 2% Feb 11 3% Jan 22 A P W F Co Inc N *2% -3 . 3L ieany i3 il 2110 1100
oy Bep 14 52 Jan~9 132% Jan 4 38% Mar ‘Archer-Daniels-Midland ....-No pus ! . 2 5TV ‘365, 61 zatn a0

6 Sep 14 23% Mar 27 17% Jan 4 22% Mar Argo Ofl Corp ______ PILCY 5 7 2% 7, S 22V, s 221 5215 11100
go% Seg 14 43% Jan § 33% Jan 4 40% Apr Armco Bteel Corp _________ ¢ 387 g ; 2 399,
8% Sep 15 12% Mar 26 8% Mar 3 1?'/2 Feb Armour & Co of Illinois com b 3 e 3 ? } 9
77 Sep 15 93 Mar 25 B6'2 Mar 15 951, Feb ¢ 37 } ] 199, ) ' ] 881
48% Feb 9 59% Dec 29 67 ~Jan 11 68Ys Apr Armstrong Cork Co com._ ; i ; ; 7, ” 6770
89% Sep 24 97 Jan 7 93Y2Jan 6 100 Mar $3.75 ‘preferredi . ; - 1 1 g9 Y v “98il
102% Sep 21 117¥2 Dec 23 114 Jan 14  135% Apr 2 84 convertible prefer 2 1 7 2 1347,
16% May 28 19Y%s Jan 2 16 Jan 13 17% Feb 15 Arnold Constable Corp.. i ’ 2 Ve 1% . o e111
5% Dec 30 10% Mar 26 5% Jan 4 - 6% Jan 26 ‘Artloom Carpet Co Iuc 7 7 : Ty 7 Y i e57s
25% Sep 14 32% Jan " 6 22  Mar 5 27 Jan 26 Arvin Industries Inc... R : A e ok
11% Sep 15 18% Mar 25 11% Jan 4 14 :/4 gan %g 'Aszhl;nd Orl. &dfgifgl:)h;g gg__&_ 1 3 b 3, 121
2 8, 2 an 4 26% Jan ‘ 2nd preferre .50 serles__No pa 2 5 4, 217/
A Der ¢ M 3.4 ‘Associated Dry Goods Corp— £
‘Sep 15 22 Mar 11 18% Jan 4 21% Mar 11 Co - 07 ! ¥ ; 85 ; 2 217
lligz: Seg 3 100 Jan 22 93%Jan 6 101 Mar 30 ﬁﬁﬁ‘h 15t preterred.... b Y. 3 Ve 9973, 997,
92Y.July, 2. 99% Apr 22 96 Jan 13 101 Mar3l ‘' 6% 2nd prelerred / 4 v : 4 ) - 10016
25% Sep 25 32 Mar25  31%Jan 4 35Y% Feb s Associates Investinent Co__ ; g 3 7% 349,

_ ‘Atchison Topeka & Santa
86 Sep 14 103 Jan 5 92%Jan 8 101 Feb 5 C 4 : 9574
50%'Jun 23 57%Jan 13 54%Jan, 4 * 59% Feb . 5 . Preferred e —eeeo__. - : ; 574, 4 58
25% Feb 18 30% Nov 30 °  29%Jan 13 33% Jan 28  Atlantic Cily Electric Co. g / . 3 © 3Ly 3 31%
B8Y% July 8 . 97% Mar 25 92 Jah 101% Mar 29 At?%u?:mée"id{;ﬁ;_ﬁ_ﬁ— N.n.'l)l’:(; ¢ a, ., Y Y ; 921 SR 2 99:,’2 ]
3, 3 b ¢ 6, Apr. 1 ‘Atlan oast 1 . b, 1y : 1 v 9614

B e MO B S A L antle B AW T 85 L ; : ; *
49 Nov 19 ' 58% Dec 16 56% Jan 60 Feb 26 Ex liquidating distribution . 58 % ; 57%
25% Sep 14 ' 33% Jan 2 277 Jan,

33% Mar 31 : y 3. - 33% 0 33% 33% .33%
89% July 1 99 Jan 22 95% Jan 100% Mar 30 ‘Preferred $3,75 serfes B.. /s x99 1 9845
28%2 Jun 16 -  30% Feb 2 29 Jan

30% Feb 15  Atlas Corp s 29 4 - 293%
ey ¢ Atlas Powder— k ; ' : .
31% Apr 24 36% Mar 27 34% Jan 41% Mar 19~ Common (voling) ... 20 s 41 - 413y’ 3 Vs 40%%
94% July 16 . 108% Mar 18 103% Jan 112% Mar 22 4% converlible pid serfes A___100 , #111, .. 113. - i 7 *110%
167% Dec 15 27 Jan 7 16Y, Mar 16 17 Mat 24  Atlas Tack Corp. vommaa-NO pur Y, : / 161 Yy p ©16
4% Dec 28 7% Mar 9 5° Feb 12 6% Mar 18 ‘Austin’ Nichiols ¢ommofi.....No par g { o B% 57 E 57 -
15 “Dec 17 16%2Mar13 " 15  Jan 20 - 16 ‘Mar26 ° Conv prior pref {($1.20)_._No par e Yo i, $ s #15%a " e . > £15%
13% Jan 9 17% Mar 6 .- 16% Feb 3 17% Jun 21 ‘Automatic Canleen Co of Amer—..5 3 ¥ - 16%5 167 g = X " 16% 165%. .
4% Dec 18 8% Feb 26 ° 4% Jan 4 5% Jan 25 Avco Mg Corp (The) common....3 Ve s ga Glad “5% Va 5%%
36% Dec 29 52% Feb 26 3T% Jan 4 44 Y4 Mar 26 $2.25 conv preferred__...-No par /a /s ¥ ¥ ; 2: “431,

o BRRO atn

4% Dec 22 7 Jan 16 "4 Jan 4 5% Feb 1 Babbltl (T) INC foiceiai 1
35% Jan 14 45% Dec 21 A2% Jan ' 7 51% Mar 5 ‘Babcock & Wilcox Co (The)_No par
8 .Sep 14 11% Mar 26 8% Jan 11 9%Jan 19 - Baldwin-Lima-Hamillon. Corp...
18% Dec 29 30% Mar 19 18% Jan 11 * 213 Mar. 4 Baltimore & Ohfo common._
39 “Dec 29 48% Mar 25 4335 Mar-19 ‘4% moncumulxtive preferred..
16  Dec 29 22% Mar 17" 20 Mar 26 Bangor & Aroostook comnion-_..50
67 Jun 76% Mar 17 X 70  Feb 18 Convertible 5% preferred....
38 Sep 59% Apr . 7 52 ‘Feb 10 Barber Ol Corp.ame..._ -
11% Dec 2 17% Mar 13 13% Jan 18 ‘Barket Brothers common..
37% Sep 39% Feb 18 374 Jen 12 39 Mar 31 4%% preferred
18% Sep 25% Mar 19° 20%Jan 4 23% Mar 15~ Bath Iron Works Corp....
4 113 Feb 27 11% Jan 12 Bayuk Cigars Int...........No par
'42% Dec 4" 44% Jan 21  Beatrice Foods Co common._._12.50
112% Dec 7° : ©118% Jan 21 3% % conv prior preferred.._100
90% July28 100 Dec 9 104%, Mar 9 4% % preferred . 100
14% Dec 28 22%; Mar 9 14Y Jan 11 16 Jan 27 -Beaunit Mills Inc
8 Dec 21 86% May 8 81 Jan 6 88 Mar12  Beck Shoe (A 8) 4%
9  Sep 14 16% Mar 20 9% Jan 4 14% Mar 31 Beech Afrcrafl, Corp..
31 May19 33%: Jan 29: 33 Jan 18 35 Jan 22 Beech:Creek RRw...
27 Feb 5 30% May 26 29% Jen 4 32V, Mar 29 .Beech-Nut 'Packing Co .
10% Dec 29 14 Mar 16 10%2 Jan 5 11%Jan 15  Belding-Heminway ___.
17% Sep 15 267 Feb 2 23%Jan. 4 31 :Mar3l .Bell Afrcraft Corp ._..
16 Oct 1 22% Mar 13 17% Jan 4 21% Jan 29 Bell & Howell Co tommon
90 May 21 93 Jan 12. 90% Jan 18 941, Mar 12 4% % preferved
50 Sep 14 68%; Mar 20 70% Mar 31-  Bendix Aviation: .
33% Jun 17 39% Dec 7: 41% Mar 9  Beneficlal' Loan Corp eommon .-
.83 Jun 17 112 Dec 30 (1117% Feb 8 Cum pfd $3.25 ser G 1946_No par
7 Dec 30 1% Jan p 1%Jan 7  Benguet Consol Mining Co.._1 peso
22% Nov 25 27% Jan : . ¥ 27% Apr 2 .Best & Co. . 1
30 Oct 5 37% Jan 327% Mar 18  Best ' Foods. 1
44% Sep 15 57% Jan 58Y2 Feb 1  Bethlehem Steel {Del) com.._No par
1356% Jun 19 - 144%Jan 5 154% Apr 1 1% preferred «_.__.___.____100
9% Dec 31 9% Jen 14 129 Feb 12 Bigelow-Sanford Carpel (Delj com §
63 Oct 8 ¢ 66 Mar 26 72 Jan 27 4% % pfd series of 1951
31% Apr 30 i 36%:Feh 9 43% Mar 11 Black & Decker Mfy Cu__
15% Sep 14 17% Jan 12 20% Apr 2 Blaw-KnoX Co (Decluware
12% Sep 15 5 14% Jun 11 19% Mar 19 | Bligs (E W) Co —__ao__
19% Sep 15 ' 22%Feb 3 . 25%Jan 11 Blss & Laughlin Inc.
22% Bep 15 27% Jan 5 34 Mar 22  Blockson Chemicul Co
362 July 13 ¢ 46%Jan 8 82 Mar 3l Boeing Airplane Co.._.
16% Sep 15 23%s Mar 3 20 Jan 4 22% Apr 2  .Bohn Alumiumn & Brass Corp
21Y% Jan 29% Mar18. 23 Jan 26 : 27% Apr‘' 1  Bon Aml Co cluss A.._. No par
14 12Y%4 Mar12 - 6% Jan 4 9% .Jan 11 Class B oo cowemcunes-No par 3
15 13Y% Jan 4 14 Feb 11  Bond Stores Inc 1 3
13 . 11% Jan 4 . 12Y Jan 11 ; ) / p 117
14 57%2 Mar 17 ©  61'% Jan ' 6  Borden Co (The) 3 ] 5914,
15 741, Jan 4 85 Apr 2 Borg-Wartier Corp common.. : 3 Ve 82
15 93 Jan 12 97 Feb 19 3%% preferred _.we. « I ¢ #95
48% Nov 18 50 Dec 11  49%Jan 7  52% Apr ‘2 Boston Edison Co 5214

. ‘ Boston & ‘Mameé RR-—
5% Dec 31 137% Mar 19 5% Mar30 . 7Y%-Jan 19 -« C s 3 5%
26% Dec 31 22% Mar 29 29%:Jan ' § 5% preferred = Vi 23‘;’4
2g,, gﬂ" 21 25%2Jan 11 - 29 Feb 16 :Bower Roller Benfing -Co. 5 2 . 281,
195//’800 31 Y © 6YJan 6 7% -Jan 22 :Branift Airways :Inc. ! 7 67
28 B,SeD 15 253/5 Mar 10 23Y2 Jan’ 11~ 27% Apr ‘1 :Bridgeport. Brass Co... ) 2R,
33Y Bep A 425/‘ Feb 2 36%Jan 4 38%.Mar 26 :Rriggs Manufncturing Corp-. par 3834
e eeh 21 ¢ 39% Aug 17 38 Jan 11 . 41 Jan 20 Briggs &.BLratton........-No par ?
4 pr 21 26 3/a Jan 20 19% Jan 4 24% Mar 29 :Bristol-Myers Co common..........2.50
22 Juﬂy 1122 99]/; Feb 9: 97 Jan 27 /100 .Mar 11 3%% preferred ocuococio.___100
5ig Ju? 27‘/4 Jan 29 26: Jan € 29%Mar 23  .Brooklyn Union Gas.com....No par
11% 8o 1 2g 543/4 Dec 21: 52 Jan -5 : 58% Jan 26 5% «cum cony preferred.u-..-40
5916 Juf - 13% July20  12% Jan 4  13%Jan 15° Brown & BIgeloW o1
131, Nog 4 GG{ann - 60 Jan 13 . 65% Apr 2  Brown Shoe Co Inc.... 15
2 ‘/: ‘Sen 14 22% Mar 17 13% Jan’' 15 15% Apr 2 Brunswick-Balke-Collender...No par
0% Seg i '—;3% May 20 R 25% Mar 10 :Bucyrus-Erle €0 - w_..
2214 Do 5 86% Mar25. + 13 Apr 2 Budd (The) Co ¢OMMON-w.._No par
3% Feb 6 71Y% Mar 16 85 preferred ———w---in..._Nopar
%N k 30 Mar12 Buffelo Forge CO.uawmaca- 1
3591300 29 43[/3 ov 16 25% Jan 11 362 Mar. 1  Bullard Co ) .
10% Dec 35 1o Mar 2 = 37Y% Mar24 40% Mar ‘1 Bulova.Watch Co Inc 5
Jan 2. 10%Jan 11 . 12 Feb 15 ‘Burlington Mills ‘Corp common____1

74 Jun 10 3
¢ Um i s a9 B0%Feb 3 86 MarZi 4% preferred.. ... 100

Tz e ¢ g referred-........
i:lwz Soec‘r’: 12 ﬁ% Feb 3 15%Jan 4 B\lrﬁ)’uoghg %s:;eg---_
118 Dec 16 146 per 3 ,ll1%Feb 8 ‘Bush Terminal CO..._____
35 Jan 5 49 ¢ 3 111 Mar29 Bush Terminal Bldg 7% pl
11% 8ep 30  15% Yoy 15 a6t ren 5 5% conv priof preferred..
79 Aug 23 gg = l:,,e;’r ig %}/” g:: 12 ¢ %}1;% -;gl; g% ‘Butler: Bros common. ... J L 1 12V
: 2 1 (d i 7 s 4 *841/,

e T ke 26 7% Jan .4 . 10% Mar3o z 101,
102% Oct 30 109% Mar 9 1oc* B3 2 D 48 SI) Samuiun.o N Dt : “10904
16 ar ating preferred-...10; g Va

%aBep 15 24% Marla.  16%yan 5 19% Feb 15 Byron Jackson Co 1 3 s 19% 194,

20% Oct 7 27% Jan 2 22

1Y% Dec 28 3% Mar 2. i% g:ﬁ
6:/4 Sep 15 9% Mar 2 7% Jan
20Y% Sep 24 27% Jan 29 20% Jan
10’ Sep 15 13% Mar 3 123 Jan
86% Oct 7 102 "Jan 30" -ggif Jan
.46:/4- Jan 22 54% Nov 27" 52% Jan
17% Apr 24 22 Dec 24 22Y% Jan
21 Dec 29 34 Jan 5

213
43% Dec 18 54 Jan § 442‘5/: g::

25% Mar 9  Californta: Pucking Corp__.._. ) YN 24% 24% .
2% Mar 31  Callahan Zinc-Lead . ; , )y ik s 2 A 2
. 8% Mar30 | . L B 815 - 8%
223 Jan 28 ar : 22 217%

YT OO

-~ p
14 Mar29 Canada Dry Ginger Ale'com._1.651, 8 g 1375 - 13%
99  Feb 23 $4.25 cony prergerred_-__...No prﬁ % . a 98Y% 97Y%
55 Mar17 Canada Southern Ry Co.-..._ 1 5 56 - 55
25% Mar22  Canadlan Breweries Ltd... . ) ¢ Ya 243 *24Y,
25% Jan 29  Canadian Pacific S : 1 TN 5 . 243, 243
47% Apr 2 Cannon Mills 453 46%

-
LY X

« footnotes see vage 24
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NEW YORK STOCK RECORD:

Continued—Page 3

Range for Previous

STOCKS

Year 1958

Range Since Jan. 1

NEW YORK STOCK

LOW AND HIGH SALE PRICES

Lowest

8% Dec 29

+ 23% Sep 14

16% Bep 14

103% July 20

34'% Jan 10
39% Sep
34% Jan
12Ys Sep
14% Sep
111% Dec
45Y, Sep
962 Jun

4% Bep 15

267 Dec 31
59% Sep 15
11Ys July 14
35% Jun 16
97 Jun 12
17% Jun 24
14% Sep 14

- 14% Sep 14

18% Jun 10
10%s Dec 30
6% Dec 16
19% Oct 13
11% Sép 14
30 Sep 15

26% Jun 16

92% Jun
4% Sep

25Y Dec

32% Sep

80 Jun

12 Sep

21 Aug

17% Jun

17 Oct

27Y% Oct

12 Sep
5% Dec

10 Deec

40% Sep

10% Dec

30% Dec
17 Oct

59 Aug

59 Oct

8975 Jun
7% Oct 13

10% Sep 22
134 Dec 18
6% Oct 13

22 Dec 29

658% Dec

17%'Jun
91%, Jun
359 b Jan
24% Jun
707% Oct
9Y; Sep
95 Jun
26%3 Dec
14% Dec
72% Dec
31 Oct

18  Sep
33% Sep
22% Jan
89% Jun 12

38% Dec

© 80 Jun

13 Dec
14Y%: Sep
43 Dec
49 Dec
47 Sep
38% Jan
38% Jan
12% Dec
11% Jan

20% Oct

18 Dec
6V Sep
34% Jun
103% Jun
12z Dec

23% Jun
100 .Jun
91 Jun
11 Jan
4812 Jun

99% Jun
36 Jun

83 Jun
18% Jan
‘89% Bep
45%; Jan 13
87 May 20
112% Jan 16

Highest

13% Jan 29
30 May 27
19% May 25
113% Mar 19
45 Dec. 9
49 Jan 16
487% Dec: 14
14% Mar 27

25 Jan 5 |

143 Jan 9
65% Jan 2
105 Feb 24
3854 Jan. 6

133% Jan 2

207 July 27
7% Feb 26

40%: Jan 22
3% Jan 30

155 Mar 20
37 Feb 3

34%2 Dec 3
103% Jan 30
7% Mar 27
31% Feb 4
415 Feh 2
85% Oct 27
23%; Mar 13
26Y2 Mar 17
21% Mar 24
26% Jan 5
347 Jan 21
18 Jan 6
10 Jan 6
22% Jan 13
51% Jan 2
21Y%> May 21
44 Aug 6
62% Mar 19
2‘/3 Mar 19
76% May 27
95 Jan 12
9% Jan 17
14% Feb 11
3% Feb- 10
13‘/4 Feb 13
39 Jan 5
96% Jan 2

22Y, Dec:
102 Jan
55 Dec
30 A Dec
95% Jan.
147/5 Jan
102 Jan 12
33% Mar 5
17° Aug 3
83Y Feb 9
44% Jan: 6

. 112 Nov 30

90 July 14

54Y4 Nov: 24

109% Jan 19
75 Mar23
44% Mar 19
25% Apr 15
43Ys Mar 20
29% Oct- 9
97% Nov 25

5 Feb 4
345 Dec

892 Dec
47‘/2 Jan

37%2 Dec
37% Dec
37% Mar 1
8 Mar
27%4 Jan 27
24Y2 Jan 15

20% Dec 31
11  Feb 25
42% Dec 11
109%2 Jan 6
16% Apr 24

28 Jan
110% Jan

LN

o
—oUENWRARUKINIOG-a

109% Jan
108% Feb
45 Jan
102% Feb
25% May 21
95% Jun
58%a Nov
97% Jan
133 Nov

;89 Mar
. 53% Jan

- 42 Jan
. 18% Jan

Lowest

8% Jan 4
28 Jan 13
17%Jan 5

107 Jan 5 ¢

40% Jan 6

40%2 Jan 5

46% Jan 4

13 Jan 17

147 Mar 30

113 Jan 4
44% Feb 17

1025 Feb 12
19% Jan 11

107%2 Jan 4
67% Jan 4

16 Jan 4

15% Jan 11

20 Jan 6

4% Jan 4

23Y5 Mar 25
54Ys Mar 24
12Ys Jan 4
38Y; Jan 8
105': Jan 19
19% Jan 8
15% Mar 15
15% Jan 4
23Y%s Jan. 6
10% Feb 26
6% Feb 1
20% Jan 4
1245 Jan 4
33%2 Jan 4

33 Jan 11
98%2 Jan 5
4% Feb 2
25% Jan. 5
33%aJan 4
84Y% Jan 13
14 Jan
235'3 Feb

81s Jan
18' Jan
27Y Jan
12%4 Mar

10% Jan 11
28 Mar 3
45% Jan 4
63 Jan 5
62% Jan 11
92 Jan 4
8Y; Jan 18
117 Jan 5

173 Jan 4
1Y% Jan 5
21 Feb 5
56% Feb 1

" 207 Feb 18

97% Jan 4
47 Jan 12
28% Jan 11
8.~ Jan 4
9% Jan 5
102 = Jan 20
27% Jan 4
15 “Jan 4
74 Jan 27
3315 Jan
180 ° Feb

107 Jan
0% Jan

P N N

37 Jan 7
24 - Feb 24
923, Apr 1

2Y; Feb 19
32%2 Mar 25
132% Jan 12
89 Jan 6
111% Jan 4

38% Jan 7
86% Jan 4
12 Jan 20
15% Mar 24
41 Mar 22
50 -+ Jan 29
48 = Jan 19
415 Feb 3
41Y%; Feb 2
12% Jan 4
9% Jan 12
68, Jan 4
4135 Jan 11
26% Jan 11
44 - Jan 14
34% Jan 12
16 Mar 31
367 Jan
36% Jan
36% Jan
6 Jan
20% Apr
21% Jan

Jan

203
% Jan
407/s Jan
108 -Jan
12% Jan

o
e N lhl\':xbﬂlh‘th

26% Jan
107 Jan
98 Jan
12% Feb
154 Jan
18% Jan
5% Jan
7Y Mar 3
17% Jan
387 Jan
105% Jan
106Ys Jan
42% Jan
101%2 Jan
20% Jan
90%2 Jan
542 Jan
96 Jan 21
128 Jan 21

1M b O D

1103

BB RS RO BRI =ga0

Highest

10% Jan 18

3535 Mar 19
‘19Y% Mar 18
115% Mar 22
44% Mar 16-
43% Jan 7
61% Mar 11
15 Mar23
17% Jan 20
129Y; Feb 28
50%z Jan &
104 . Mar 22
21% Jan 26
117% Mar 30
74 Jan 27
19% Mar 15
17% Apr 2
21Y% Mar 12

6% Mar 11

32% Jan 12
72%; Feb 25
14% Apr ,1
42  Feb 25
112 Mar §
21% Apr 2
18% Feb 8
17% Jan 29
25 Feb 5
127 Mar 18
7% Jan 18
25% Mar 16
15% Mar 3

. 36% Mar 26

36% Apr 2
108 Mar 17

6 Mar 17
30 Apr 1
367 Feb 15
88Y, Mar 24
18Y2 Feb 5

5% Mar 19

24% Mar 31
24> Mar 12
32% Mar 12
15% Feb 8
TYs Mar 31
12% Feb 11
463 Jan 26
12% Mar 31
34%. Feb " 9
53% Apr 2
70 Mar 10
70Y% Mar 19
100 Mar 11
9% Mar 15
14 TFeb 24
3 Jan 18
10% Feb 11
25Y% Mar 30
64% Mar 19

227 Mar 12
1037 Feb 11
2% Apr 2
34Y, Apr 2
93% Apr ‘2
11% Mar 1
104 Jan 14
33% Feb 15

16% Mar 23 ,

7% Jan 20
383 Mar 19
210 Mar 15
91 Mar 24
59% Mar 18

©109% Mar 1

75 -Mar 22
44 Mar 4
23% Jan 27

- -43% Mar 9

29% Jan 4
97Y% Jan 8

2% Jan 14
35% Feb 15
140 - ‘Apr 2
94 Feb 10
125% Mar 17

42% Jan 20
93 Mar 5
14% Jan 6
1833 Jan 26
477 Feb 16
56 Feb 15
52% Feb 16
48% Jan 6
48% Jan 6
14 Y, Mar 30
23% Feb 18
89 Feb 17
4672 Mar 10
29% Mar 19
56Y; Mar 30
43 Mar 23
18% Jan 27
39% Jan 22
39% Jan 22
393 Mar 12
7 Jan 29
23% Jan 27
237 Mar 26

25Y Apr 2
10% Mar 30
44‘/2 Feb 5
109% Mar 4
13% Apr 1

28% Mar 9
112 Feb 1
105% Mar 25
13Y% Jan 21
59% Apr 2
25 Jan 26
6% Jan 20
8Y% Feb 15
24% Mar 22

42Ys Mar 12

-110% Apr -2

109% Feb 1
51% Mar 23

98 Feb 4
62% Apr 2
99% Mar 4
143 Apr 2

Jan 15
23% Mar 29 -

EXCHANGE Par
Capital Airlines In¢ —meecwemnl
5

_Carborundum (Tlie) Co,

.Carolina .Power & Light,
* Carpenter Steel 1:0....

Carrier Corp ..
Carriers & General Corp.
Case (J I) Co.common..
1% preferred 2
Caterpillar_Tractor common.
Preferred 4.20% -
Celanese Corp of Amer com.
% 2nd preferred...

5% prelerred
Central ~Aguirre Sugar Co..
Central Foundry Co.

- Central of Georgla Ry..

5% preferred series B...
Central Hudson Gas & Elec...

. Central Illinois Light common-._.*
i 100

4% % prelerred
Central Illinois Public Servic
Central RR Co of N J class A
Class B
Central & Soulh Wesl Cor
Central Violeta Sugar Co.
Century Ribbon Mill
Cerro de Pasco Corp...

$4.50 preferred
Checker Cab Manufac
Chesapeake Corp of Virginia...--
Chesapeake & Ohlo Ry common..25
3Y%2% convertible prelerred..-100
Chicago & Easl 11l un. ‘com-.-No par
Class A
Chicago . Corp (The)

Chicago Greal Weslern Ry com__50
5% prelerred 50
Cliucago Ind & Louisville Ry ¢l 4.25

Class B o--
Chic Milw St &
5% series A nomum |)rd
Chic & North Western com_.
5% preferred series A
Chicago Pneumatic Tool com_No par
$3 convertible prelerence-.No par
Chicago Rock Isl & Pac¢c RR._No par
5% conv preferred series A--_100
Chicago Yellow Cab.__.
Chickasha Colton Oil
Childs Co commoti_..
5% convertible pre
Chile Copper: Co
Chrysler Corp

Cincinnall Gas & Electric—
Common =
4% preferred .. -1
(,lnuhmall Milling Mnch!ne Co---10

Cny Invemng Co common
5%% preferred .

City Products Corp.....

Cily Stores Co' common e,
4% % converlible. preferre

Clark Equipment Co new

C C C & St Louls Ry Co com.._100
5% noncumulutive preferred--100

Cleve Elec Illuminating com.. No par -

$4.50 preferred —oeooeteman No par

Cleveland & Pllls RR 7% gtd-_.50.

Bpecial guaranteed 4% stock-.50
Clevite Corporalion w... =
Climax Molyndenunt....

Clinton Foods Inc common

4%9% cum:conv preferred..

Clopay Corp :

7% -preferred mawemmommme= ~-10
4% cumulative 2nd pre[erxed_-luo
Coca-Cola Co. (The) 0 par
Coca-Cola Internat’l Corp---Nn par

Colgate-Palmolive Co com-_-No Par
$3.50 preferred
Colling & Aikman Corp..
Colorado Fuel & Iron
(‘olornq,o & Southern Ry com.._100
4% noncumulative Jst pfd....-100

4% moncumulative 2nd pfd.-_100
Columbln Broadcasting Syscl A- 2 50

Class B 50
Columbia Gas System Inc,-_-No par
Columbia Pictures common.-.No par

$4.25 cumulative preferred.No par
Columbian Carbon Co
Columbus & Southern Objo Elec..5
Combustion Engineering Inc.No pnr
Commercial Credit Co-_. 10
Commercial Solvents........No par
Coramonweallth Edison Co com....25

$1.32 converlible preferred

$1.40 conv preferred-

Conde Nast Publishing
Cone Mills Corp
Congoleum-Nairn Inc..
Consolidated Cigar Corp—

Ex stock distribution.
Consolidated Coppermines Com__a
Consol Edison of N Y com...No par

$5 preferred No par
Consolidated Foods COrpaae-- 1.33%

‘Consolidated Gas Elec Light &

~Power Co of Balt com.._No par
Preferred 4% % series B..
Preferred 4% serles C-..-

Consolidated Retail Stores Inc..--1
Consolidated Textile Co Inc....10c
Consolidated Vultee Alrcraft...--1
Consumers Power Co com

49 prelerred

Continental Baking Co cum-_No pnr
$5.50 preferred

Continental Can In¢c common----20.
$3.75 preferred No par
$4.25 conv 2nd preferred Nona

Monday

Mar, 29

9% 9%
33% - 34
19% 19%

9%
337%
“19
®115%
43"
#40%
58%

24%
41%
109%
108%
49
102"
23%
97
59%
*98% 101%
*136% 138

Tuesday
Mar. 30

9%

34
19Y,
117

Wednesday

Mar. 31

9Ys
33%
9

43% |

9%
34Yq,
19

117
435,
' 407
6073
'15
15V,
123
47Yg
104Y,
207,
11614
2%
187
17
207%

Thursday

*98
*141

Apr. 1
9%
34%
19Y,
115%
43Yz
41%
60%
15
15%
123
47%
104 Y,
20%
117
2%
19'
17%
20%
5%

25

55Y

7
25%
15
36%

362
10412
5%
30
34%
90;
17%
247
24
24
31%

10

43
108%
13%

28%
111
104%2

13

59Y
22%
6%
Vs
24%
41%
110
108%

49%; «

102
23
97%
62‘/4

x/2 102

143

Sales for
the Week
Shares
9,600
7,800
1,800

5

Friday
Apr. 2
9% 9%
34 34%
19% 19%
117
43%
417
607
15
1572
22

0
1,600
600

8
%103V
20Y,
116Ya

*36%a

369
#104
5V
, 30
34%
“88%

91
2 124%

417
91%
13%

13 ‘/z

27%

Fcr footnotes see page 24.

gitized for FRASER

p://fraser.stlouisfed.org/

—




16771488y " T ; ' . ' T’he' Commercial and Financial Chronicle . . . Monday, April 5, 1954 -

NEW YORK STOCK RECORD  ontinusd—Page 4

Range for Previous LOW AND HIGH SALE PRICES Bales for
Year 1953 Range 8ince Jan. 1 NEW YORK BTOOK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest Lowest Highest EXCHANGE Por - Mar, 29 Mar. 30 Mar. 31 . Apr. 1 Apr. 2 _Shares

1 1% T% 8 8% 8 8% 12,100
Y 1 10% Mar 17 7% Mar 4 8% Jan 20  Continental Cop & Steel Ind eom—3 7% ;
1;'2.?55 H 203/: Mar 17 18 Feb 23 19% Jan 14 . 5% convertible preferred. .28 18} 13;/2 *18% 19 :18:& 19l 300
9% Sep 13Y%; Mar 3 10% Jan 6 12% Feb 11  Continental Diamond PIbremm—e—8 1 % 10% 11l 11%s 11’/4
67 Jun 82% Jan. 7 72  Feb 15 84 Mar15 Continental INSUTANCE mmemeee10 80 797/2 0 . 79' 9%
7Y Sep 117 Mar 25 7% Jan 4 9% Mar 18 Con 1 Motors 1 9 G9l 8‘/. 9% 9%
48% Oct 52 Jan 4  63% Apr 1 Continental Oil of DelawaAr6.—8 0%2 60%, 62 63%
15Y, Sep 15% Jan 4 17% Feb 5  Continental Bteel COrp..—me——1I14 ! 17 7 € A% 11%
192 Sep 20 Jan 4 237 Mar 8  Cooper Corp 5 gz‘/,
19% Sep 22% Jan 4 28% Mar 16  Copper Range CO-ceeee.No par /s 2 26V,
19Y%; Sep © 27% Feb 2 227 Jan 27  Copperweld Steel Co common . § ¢ s
48Y% Jan 52 Jan 28 52 Jan 25 Convertible pref 5% series...50
43% Dec 557% Jan 30 47Y Feb 17 Preferred 6% serles. . ... 5@
18Y Sep 26% Mar 25 . 32% Mar 4  Cornell Dubilier Electris Corp..._1
58 - Jun 68% Jan 15 63Y%; Feb 9 Corn Exchange Bank & Tr Co...20
70 Apr 90%; Dec 21 96% Apr 2. Corning Glass/ Works common.....§
93 Vs Sep 96% Jan 19 96Y2 Feb 11 3%% preferred e ——.100
93Y, Bep 98 Jun 25 96Y% Jan 6 99% Jan 19 Cum pfd 3142 % series of 1347_100
67Ys Feb 78 Nov 9 71Y; Feb 24 78% Mar 12  Corn Products Refining ecommon_23
161  Mar 176% Dec 31 182% Mar 29 1% preferred. .. wweeesomaeel00
15% Dec 18% Nov 16 21Ys Mar 22  Cosden Petroleum COFP mmmmmemmmel
32 Sep 5 Jan 20 4%i Feb 17 Coty Inc 1
1Y% Nov 2 Mar 3 1% Jan 4 1% Feb 1  Coty International COrpeeemm—._1
25Ys Sep 34Y Apr 2 28Y; Jan 4 34 Apr ‘1 Crane Co COMMONm oo 25
87% Jun 95 Jan 21 91% Jan 4 99Ys Mar 30 3%% perferred e 100
25Y; Jan 27% Mar 12 26Ys Mar 22 27% Jan 21  Cream of Wheat Corp (The)mee—_—_32
10% Dec 15% Mar 2 11 Jan 4 14% Mar 18 = Crown Cork & Seal Common....-2.5¢
28 “Jun 34% Jan 15 29Y Jan 4 33 Marl8 $2 preferred—..ee-eeeee..NO por
26%: Jun 34% Jan 4 42% Mar 31  Crown Zellerbach' Corp common..5
91 May 18 101% Jan 4 105 Apr 1 $4.20 preferred.._. --No par
20% Sep 15 21% Jan 11 25% Mar 11 Crucible Steel of Amer common...23
68% Sep 15 [ 72Y% Jan 4 80 Mar 10 5% convertible' preferred.......100
13%; Dec 24 14% Jan 6 20% Jan 26  Cuba RR 6% non-cum pfd.....100
11% Dec 31 11% Jan 4 14% Feb 25  Cuban-American Sugar common._.10
24 - em—— 7% preferred.
15 5% Jan 4 Cudahy Packing Co common...._.10
18 . 53% Jan 7 57 Feb 3 4%% preferred . 100
21 8% Mar 6 9% Jan 5  Cuneo Press INCom e eeeeee
21 34", Jan 29 28% Jan 8 30% Mar 2 Cunningham Drug Stores Inc..2.50
15 8% Apr 2 67 Mar 15 8% Jan 15  Curtis Publishing common.. ...l
31 100%; Jul28 - 93 Jan 4 99 Mar 1 $7 preferred_._.. -.No par
21 57% Feb 4 64% Jan 8 5% Mar 15 Prior preferred...........Nopar
15 9% Feb 2 7% Jan 4 10Y% Mar 31 Curtiss-Wright cOMMODam e cmee1
18 27% Mar 20 25 Jan 11 27% Mar 23 Class A 1
23 138 Apr 17 134 Jan 17 136 Feb 15 Cnshman’s Bons Inc 7% pfd.-.._100
31% Sep 43 Jan 18 39 - Jan 11 46% Mar 2  Cutler-Hammer INCo——we—..NO par

29% 8ep 40% Mar 25 30% Jan 11 36 Mar 1 Dana Corp cOMMON . e 1
83Y% Dec 87% Jan 26 90 Mar 19 3%% preferred series A.....100
4% Jan 4 5% Mar 12 [Davega Stores Corp common._..32.50

13% Feb 11 14% Mar 15 5% convertible preferred......20

40% Nev 10 38Y4 Feb 24 41% Mar 2  Davison Chem Corp (The) com..._1

57 Mar 16 52% Mar 15 56% Mar 1 Preferred 4.60% series A....80

16% Jan 29 11% Jan 4 13% Jan 19  Daystrom Inc 10

33Ys Jun 16 39Y% Dec 17 37% Jan 13 39% Mar 4  Dayton Power & Light common...7
82Y; May 28 92 "Jan 2 90 Jan B8 96%2 Apr 1 Preferred 3.75% series A.. 100
83 Apr 28 92 Jan 16 91 Jan 13 95% Mar 31 Preferred 3.75% series B. 100
86 Jun 3 97% Feb 11 94% Jan 11 100 Mar 12 Preferred 3.90% series C__._100
17% Aug 31 23% Feb 2 15% Mar 25 19% Jan 26 = Dayton Rubt Co. 500
7% Sep 15 12% May 14 9% Feb 24 10% Jan 14  Decca Records Inc.. --5600

34 Dec 14 47Y; Jan B 35% Jan 11 46 Feb 10 Deep Rock Ol COrpaee 1
23% 8ep 15 30%Jan 2 - 24%Jan 4 29% Jan 26  Deere & Co common ... 10
28% Jun 18 33% Jan. B 32% Jan 4 34Y, Mar 23 7% preferred . 20
40% Sep 21 527 Feb 2 42% Mar 25 46% Feb 8.  Delaware & Hudson___. 100
10% Oct 13 15% Jan 30 12% Jan 4 15% Feb 25 Delaware Lack & Western......50
23% Jun 16 27% Dec 21 27%Jan 4 30% Mar 2 Delaware Power & Light Co_—13.50

Denver & Rio Grande West REB—
55%Dec 29 60 Dec 9 55% Jan 12 64%2 Mar 4 Bscivw ctfs for common new._100
81'2 Apr 28 99 Aug 4 93% Jan 14 Escrow ctfs for preferred......100
15% Oct 7 24% Mar 23 16% Jan 4 Derby Ofl Co (The)--. ———8
24', Jan 16 30% Dec 14 28% Jan 11 Detroit Edison 20
61 July 24 64 - Mar 2 67 Feb 24 Detroit Hillsdale & 8 W RR Co.100

2% Dec 14 6% Mar 17 2% Jan 4 Detroit-Michigan 8t0ve COmm el
9'2 Dec 29 , 16% Mar 28 9  Mar 25 Detroft Steel COIpP-mmsmmmmemme 1
17%2 Sep 15 19% Jun 1 18  Feb 10 De Vilhise Co

_______ PRI
244 Mar10 20%Jan 8
33" Mar 17 8 Devoe & Raynolds class A3

) 27% ; 4 Diamond Alkali Co common_..._1q
5 ;oa7 Jan 22 ¢ 4.40% cum preferred—.o.100
32% Jun 24 40% Feb 3 Diamond Match common...No par
30 Jun12 34% Peb 13 7 $1.50 cum preferred — . _..25
9% Sep 15 14Y; May 25 s Diamond T Motor Car COewmmee—3
;(5)‘/. ?ep 21"; ;g;;. §eb 1: a X/ : Diana Stores COrp—e— .|
 Jan . /s Nov s Mar 24 Distiller: - Ltd—.—.2
7% Sep 17 12 Nov 30 9% Mar 17 11% Jan 13 Divco C%rgorp e 1

31%Jun 12 41%Des 3 40 Jan &  54% Mar30  Dixie Oup Co common. No par

e R 57 Jan 11 67Y2 Mar 30 5% cony preferred series A__.__50 61 o }
10 13%Feb 26 10%Jan 5  12Y'Feb 10  Dr. Pepper Coo oo A par ’ 1% 113, ’ : F10C11%
23% Mar10  14)%2Jan 4  17% Mar 4  Dome Mines Ltd-.— - __No par T 16% B Jiasligdg
87%Dec 17 79 Jan 11 118 Mar31 Douglas Afrerart o Tno-—-—No par 110% e 14
43% Jan 8 33%Feb 2  38%Jan 4 Dow Chemical Co common..... 8 /] 34% ) 4 +} 9936,
102% Jan 15 = 100% Jan 4  103% Mar 26 $4 preferred series A__.___No par : ; *103% : 191031,
24%Jan 8 18%Jan 4  23% Mar18  Dresser Industries common. 500 : L 23 “e23
83% Jan 14 5% Jan 15 3%7% convertible preferred...100 S 82 82
uy29 43 Feb 13 36% Mar 15 Dunhil] International ——e—o—____1 *35 3530
6% Dec 30 12%Jan 2 7 Jen 4 8%2Jan 26 Duplan COrp-..._._.... Nopar % 7%
109 - sun 4 e 3 104% Jan 11 118% Apr 1 e ent 46 Nett (RL) & 0= | 113% 11414 116% 17 - 1184
/2 4 Jan 12 122Y Mar 30 Pref. 121Y, 122V, 122 122Y%
B8 14 SnDes 4 g MR 2 | Peicrid $330 lrienNopar 0% 100% o0 looid i ;100
4 Ja s Mar 24  Dugques t - / 30% 30% % 9 30%;
A B 8 by im0 Muid U pretfmes SmooT g e ‘S s
2 Jan 53 Mar 4 — Y 52% 2% 2%
43% Jun 48%Jan 5  48%Jan 4  52% Mar g8 234‘5",},’{:,‘?:;"""--——*— 0 51% 51% fa 5%
10% Mav is 52Y4 Feb 23 53 Mar19 4.20% preferred —--50 : w52 83 53
4 May 13 9%Jan 71 0% Feb 18 D W G Clgar Corpo—— H €10 10% 10%

E
17Y% Sep 23% Mar 11 18% Jan 12 20% Feh 15 R,
: Eagle-Picher Co........ %
?0‘5’7 !S;%p 8%dan 8 22%Jsn 4 25 Fep Eaztern Afrlines Inc Wi '1, ég " 24%
gng Deg ig‘z ﬁat 27 15:/; Jan 4 18 Feb Eastern Corp. T 16% 16 16%
g ar 17 9/eJan 4 129 Apr Eastern Stainless Steel Corp_..8 11% 12%
156% Sep 14 % Jan 4 56Y; Apr _Eastman Kodak Co common____10 A Ya 55% Y8 ] 56Ya
367, Sep S0y Mar 4 171 Feb 6% preferred_———..__________100 70 *168% ; 166%
Tom 3o 18 TZeFeb 24. 44 Apr Eaton Manufacturing Co________3 41% ¥ 44 s 43%
83 July 1 8 24I/(a Mar24  Edison Bros Stores Inc common..1 ) 23 & s 3%
20% Jun 2 ; 91's Apr 2 4Y4% preferred-____________100 88 : 919,
89 May 23 ' 26% Mar 31 Ekco Products Co common i % 25% 6 26%
12% Sep 14 lgg}, mg éi Eli‘/gl%spreferred ..... — #1043 10 110
ih . o ! astic Stop Nut Co__ Y- - : ]
351? Hy SD%% 5;% :’{’e;r ig 4{)://: faeg 1} _43';@ ﬂar 12; gllectgc Al?to-mte (The 5 Yy ;372 v }1222
: Uy Mar ec & Mus Ind Amer g/ :
'.;g’//; Dec :{g% gan 9 24VaJan 4  27% Jan. 6  Electric Storage Baztexs-?_.__-- o par i 7 2;3,2 3 " 25% 2?’%
, L Fag 26 11% Mar 3 12%iJan 15  Elgin National Watch Co___. .18 ° 11% / %a 113% -
BUsNov 30 4bsmariy | SoEed 1 Filett Co common - " g i
an . b
60% Feb 4 49% Mar 29  51% Mar 3 o 4955 49 ‘491/ C 50 ;g';z
37 Jan '8 35%Jan 11 379 Jan 19 - 20 : 3 37
JaMar 2 14%Jan 4 173 Mar 3 - 4 16%
20% Sep 26% Feb 19 12‘;,/ Jan 4  1l%Jan 26 Emerson Radio & Phonographo— % ;4 10% « x10% - 10%/
ol 29%Feb 5« Sp@Feb 17 25 Marlg  Empire District Eleotris o ip Y124V 2aY, 24Ty, 24 24%,
89% Dec 99" Mar13 % Jan 271,)9 Mar12  Endicott Johnson Corp common_.25 < sl 271,27 G 2T R . 27 ak qr 3!
20% Jun 247 Mar 12 ,, Jan 98%; Feb 12 4% preferred 15, 10 196 196, 95% 95% ; 96 . . 3%
22% Jan 24% Mar 9 Equitable Gas Co.... g 9 23% .. 2Bl 23U - 23%p (E3% P s13304 24%, 11 8,200
9% Mar,31  Equitable Office Bidg. .. ) Vg 9% 9% 9% v 9%
18%2 Jan 27 Erie RR common_—_. .- No par 16% 9 16Y ) 16%2  17% : 17
%0 Jan 28 5% preferred serles A________ 100 - 671, 6742 67% 68 : g 2
4% Feb .5  Erle & Pittsburgh RR Co__ .50 - - 15 CTam < < =eq1lst TG 4y T4 4%

8% Nov 27 7% Jan
17’3';//. %ng 8 161/: J:n
aFeb 8§ 66
70% Jun 74 Apr 21 2 ‘;::r

Por footnotes see page i;
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Continued—Page 5

NEW YORK STOCK RECORD

-STOCKS ;
NEW YORK STOCK
. EXCHANGE

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Mar. 30 Mar, 31 Apr. 1

Range for Previous
Year 1953
Lowest Highest

Bales for
‘the Week
Shares

Range Since Jan. 1

Monday
Lowest Highest

Friday
Mar. 29

Apr. 2

6% Bep 15
10 Sep 14

39% Sep 14
2 Jan

16% Aug 24
21% Jun 10
31% Jun 9
11% Dec 31
22% Feb 11
92° Bep 16
33% Oct 6
81 Jun 9
89 {Jun 26
14% Sep 15
6% Dec 29
9% Dec 30
39%Sep 1
10 May 15
21% 8ep 15
68 Dec 22

4% 8ep 15

28

10% Nov
31  July 28

19% Bep 18

87% July 31

12% Jan 2.

12 Nov 10 -

9% Mar 3 |
14% Mar 9
16% May 4
59% Mar 4
3 July13

28% Mar 23
10% Mar 25
22% May 11
16% Mar 24
19 Jan 8
57 Jan 14
34% Apr 14

27% May 21
48 Jan §
105 Mar 2
13 Jan 15
29% Jan 2
86% Jan 5
18% July 30
75% Jan 6
107 Oct 26
54 Dec 21
13% Mar 17

39% Oct 21
17% Jan 6
31% Dec 3
99 Jan §
43% Jan 2
103 Jan 27
© 96% Jan 12
23%, Jan 20
-13% Apr 15
13% Apr 13
51% Mar 17
14% Jan 9
27Ys Mar 24
79 Jan @

7% Mar 3
20% Jan 28
8% Apr 13
38% May 19
27% Jan 2
28% Jan 27
33% Jan 20
T¥% Mar 12
37% Mar 12
29Y, Mar 24
27% Jan 5
104% Feb 6
40% Dec 18
14% Mar 18
155 Mar24
22% Mar 17
14 Mar25
78 Jan 8
351 Mar 25
19% Jan 2
129% Apr 2

11% Dec 17
46Y, Mar 24
48% Mar 24
92% Dec 3
11% Feb 26
6134 Dec 16
94% Jan 2
14% Mar 19
61 Jan 9
124% Jan 2
119 Jan 14
69% Feb 4
123% Jan 5
99% Jan 14
25% Feb 5
54% Mar 30
27% Mar 23
59% Dec 21
4% Jan 5
29% Dec 28
37%.Jan 16
100 . /Qct 21
14 Dec 16
25% Feb 3
51 Apr 23
96% Mar 16
45% Nov 25

18% Jan 15
49% Dec 14
106 Dec 16
16% Mar 25
82Y% Oct 2
21% Jan 9
38% Mar 20
8% Jan 20
139% Dec 31
19 Mar 5
80% Jan 7

59 Mar19
108% Feb 4
. 9% Jan 20

61% July 21
. 33% Mar 4

2%, Mar 25
8% Feb 25
34% Dec 30
20% Jan 5

- 98% Jan 28

34% Dec 31

97% Feb 4

16% Jan 7

39% Mar 17

19% Nov 27

56 Nov 9

58% Mar 23

19% Mar 27
141 Mar 2

78 Dec 31

. 40% Jan 2.

23% Masr 23

. 14% Dec 4
95% Jan 7

9 Jan 19
11% Jan 4
12% Feb 16
49% Jan 4

1% Mar 26

21% Jan 4

9% Jaa 11
16Y2 Apr 2
15% Jan 11
17%a Jan §
52% Jan 11
23 Mar 25
13% Feb 24
58 Feb 18
48% Feb 24

3% Mar 26
23 Jan 19
38% Jan 4
99% Jan 4

8% Jan 4
20% Jan - 4
76 Feb 15
14% Jan 12
63 Jan 12
106 Jan 11

LT X T N

10 Mar 22
45% Jan 4
11 Jan 7
23% Jan 4
69% Jan 4

1

5% Jan 12
19 Jan 4

20% Jan 4
103 Jan 18
38 Jan 13

LT - Y

120Ys rew 26
58% Jan 4
118% Jan 4

48% Jan 8
25 Jan 4
57% Jan 4
3% Jan 4
284 Jan 18
25Y; Mar 26
100. Jan 18
12% Jan 4
20% Jan 12
41 Jan 12
87% Jan 6
44'% Jan 4
25% Jan 7
99 Jan 28
29% Jan 4
75% Jan 4
72Y% Peb 16
10% Jan 4
46 Jan 11
105% Jan 4
13% Jan 4
80 Jan 8
10% Jan 4
28% Jap 4
6% Féb 28
140 Jan 4
12 Mar 9
77 Jan 4

52% Jan 12
105% Jan §
4% Mar 9
50% Mar 17
27% Jan 4
1% Jan . 4
7 Jan 12
33% Feb
15Ys Mar
86 Jan
33% Jan

PRRRRAR®

20%, hn 8
13% Mar 12

. 90%Jan 7 ..

9% Mar 17
15Y% Feb 26
13% Mar 29
68 Apr 1

2% Jan 18

23% Mar 1
13% Apr 1
1842 Jan 27
16% Feb ‘9
18% Mar 1
56 Mar 5
26 Jan 27
15% Apr 2
63 Apr 2
53% Apr 2
4% Jan 15
25% Feb 19

'24% Jan 25
86Y2 Mar 16

14% Jan 22
42Ys Mar 31
100‘12 Mar 19
41 Marl6
98 Mar 12

12% Mar 15
27 Mar 18
77 Mar3l

6% Jan 22
23 Feb 26
7% Apr 1
39Y% Apr 1
28% Mar 8
25% Mar 19
29% Mar 31
4% Feb 10
28% Feb 11
27% Apr 1
24Ys Apr 2
107 Mar 25
46 Mar 2
11 Jan 6
148%2 Feb 4
23% Mar 11
.11% Mar 31

128 Feb 26

11% Feb 4
44% Mar 22
46% Mar 22
109% Apr 1
10% Jan 19
60% Jan 4
101 Mar 8
11% Feb 1
67Y2 Feb 16
125Ya mar 25
131 Mar 10
66% Apr 2
125% Mar 30
100% Mar 30
257 Mar 16
54 Jan 27
35% Mar 23
70 Mar 22
3% Jan 25
31 Feb 11

12Y Jan 29
55 Mar 29
111 Mar 29
15% Apr 2
84 Marll
13 Feb 15
347 Feb 15
7% Jan 29
150 Jan 27
15% Jan 7
90% Apr 1

63%; Mar 23

16% Jan 29
92% Jan 27
37% Mar 2

19% Feb 10
62% Feb 12
52% Mar 23
20% Feb 26

. 22% Feb 26

s
~14% Mar 4

96 Mar 1

Eureka Willlams Corp—.....
Evans Products Co....

. Fairbanks Morse & CO—.....No par

Fairchild Engine & Airplane Corp.1
Fajardo Sugar Co-.
Falstaff Brewing COrpo e oecccaen 1
Family Finance Corp common....1
5% preferred series B 50
Pansteel Metallurgical Corp._No par
Fedders-Quigan Corp common......1
‘5% conv cum pfd ser A...
5% % conv pfd 1953 series.
Pederal Fawick COrpeeeca-
Federal-Mogul Corp -5
Federated Dept Stores common....5
4% % preferred.-.m.e- 1
Felt & Tarrant Mig Co.

1 "
Firestone Tire & Rubber com..12.50
4% % preferred. 100

First National Stores_..._
Firth (The) Carpet Co_
Flintkoie Co (The) comm
$4 preferred ..

Florida Power Corp.

Florida Power & Light Co.

Follansbee Steel €orp.

Food Fair Stores Inc common....1
$4.20 div cum pfd ser of '51...18

Food Machinery & Chem Cerp---10
3%% convertible preferred...100
3% % preferred

Foster-Wheeler Corp—-

Franci Sugar Co.

Franklin Stores COrpo——mcececee— 1

Freeport Sulphur Co. 10

Froedtert Corp 1

Fruehaut Trailer Co common.....-1
4% preferred meemmmeeeeme---100

Q
QGabriel Co (The) cemmeemeem o=t
Gair Co Inc (Robert) common..-.1
Gamble-Skogmo Inc common.....
5% convertible preferred-...--50
Gamewell Co (The) cmmen-
usiuner-Denver Co..
Garrett Corp (The) ..
Gar Wood Industries Inc com
4% % convertible preferred
Gaylord Container Corp-
General American Investo
$4.50 preferred
General Amer Transportatlon-_Z 50
General Baking Co common
$8 preferred
General Bronze Corp..
General Cable Corp com
4% 1st preferred
4% conv 2nd preferred..
General Cigar Co Inc com..
7% preferred
General Contract Corp—
6% serles preferred,
General Dynamics Corp common..3
Preferred ($2 cum conv)._No par
General Electric Co.

$3.50 preferred.
General Instrument Corp._
General Mills common.

5% preferred .

3% % convertible preferred..
General Motors Corp common....b

$5 preferred

Preferred $3.75 serles.
General Outdoor Advertising_No par
General Portland Cement Co-.. 1
General Precision Eqp Corp..

$2.90 convertible preferred-No pat
General Public Service 100
General Public Utilitles Corp-

RN ]
General Rallway Signal com_No pn
-100-

6% preferred
General Realty & Utilitles..
General Refractories ..
General 8hoe Corp -
Gen Steel Castings $6 ptd___No pnr
General Telep Corp
General Time Corp common.No pu

4% % preferred 100
General Tire & Rubber com..

4% % preferred .

3% % preferred -

.Georgla-Pacific Ply

Gillette (The) Co comnfon.

$5 convertible preference..No par
Gimbel Brothers common

$4.50 preferred....--.-——No par
Gleaner Harvester Corp. 2.50
Glidden Co (The)___.
Goebel Brewing Co.
Gold & Stock Telegraph Co..
Goodall-Sanford Inc

Goodyear Tire & Rubber—
Common
$5 preferred ..
Gotham Hosiery ———_
Gould-Nationa] Batterles Inc.
Grace (WR) & C

3%% preferred
Grayson-Robinson Stores com

$2.25 conv preferred
G¢ Northern Iron Ore Prop..No pn
Great Northern Paper Co.
Gt Northern Ry 6% pld--..annr
Great Western Sugar com.._No par

1% preferred 100
Green Bay & Western R!L_.__loo
.Green (H L) Co Inc..

.Greenfield Tap & Die Corp__Nawv

Greyhound Corp. (The)-o—' )

4'/47: preferred -

-30 -

125Y2

11%
43%
*45Y,
101%
9%
58Y%
98%
107
63%
*123%
=125
G4Ya
124%
100%
224
52%
34%
69Y2
3%

‘1 22%

13%
*95

Sl
1448
13%

9Ya
*14%4
13
59%
*1%

9Ys 9%
14Y, 1445
13% 13Y%
62 61%

2 *1%

92 _—
1443 14%
13% 13%
64 64 68

147%
1338

14%

13%
66%4
*1%

22Y,
12%
16Y%

< %16

18%
*54 Y,

i;%
5

67%
2

22%
13%a
16Y2
16Y
18%8
56

24

15%

2,600

3,900
130,800
500
1,600
4,000
100
7,100
45,000
200

For- footnotes «ee nage 24 -
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NEW YORK STOCK RECORD Cowinei—pags s

Range for Previous STOCKS LOW AND HIGH SALE PRICES Bales for
g Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week

k
F daninnt o Shighest Lowest Highest ' EXCHANGE Par Mar. 29 Mar. 30 Mar. 31 Apr. 1 Apr. 2 Shares

1 - 98V Jan 22% Jan 11 28% Mar 23 = Grumman Alrcraft COrpammmmm_ 1 26%  27Y% 27 27% 7 28 26 27’ 2 2T% 38,000

12}/: g;lcy gg 23‘2 Jan 23 4% Jan 4 " 5% Feb -2 Guantanamo Sugar 1 34% 51, “47 5%, 4 47 3 H / i

262 Dec' 29 38% Jan 5 2675 Mar 29 30% Feb 11  Gulf Mobile & Ohio RR com.No par 26% 27% . 27% - 2734 b4~ 2878 7 29 17,500

669 Sep 21 77 Jan 5 68% Jan 4 g;z: Keb i G‘l? Sxi'leieéred Ni e g}lzg Zé:’/‘ gé% Zé?,‘ gg1 ) gz ggg
1, 5 457 Jan 4 pr ul Orp-—— % s bt 2 2% o . ol

s Spfe et : Gulf States Utilities Co— )

20 Jun 22 8% Dec 16 26% Jan 29 29% Mar 16 287  29Y 29% .29Vs s 29% 5 - et -

90 July 1 103/ Jan 16 101 Jen 11  103% MarZs . 4. o <1037, 104%  ©103% 104% Pt E A vioa o

92 Jun 24 105% Jan 8  103% Feb 18  108% Feb 10 $4.40 dividend preferred.._. 107% 107%  *107 108 108 108

97 July 2 105 Jan 8 105 Jan 15 106%2 Mar 26 $4.44 dividend preferred 4106 Vs 51/, “106% 107% 107% Y % v 107%

1/, Y4 M 35 Jan .27 39 Mar 12  Hack k Water. 25
3§«j 223 ig 387{: Deacr 32 29Ys Feb 2 371, Mar 22  Halliburton Ofl Well Cementlng--ﬁ
16 Jan 2  18%Dec 31  17'sJan 13 18% Feb ' 5  Hall (W F) Printing Co.

1134 Aug 27 14 Jan23 12% Mar 2 155% Mar 11 Hamillon Watch Co com
6155 Dec 30 71 . Jan 30 6312 Jan 5 6934 Mar 18 4% conv, preferred...
12 Y Sep 15 16% Jan 5 12% Jan 4 16 Apr 1 Hammermill Paper Co..
105% Feb 10 1032 Jan 5 105% Mar 9 _ Hanna (M A) Co $4.25 pld__No par
31 Febh 2 24%g Jan 4 287 Feb 3  Harbison-Walk Refrac com
145 Feb 2 131 Jan 15 139 Feb 25 6% preferred...._.
26% Aug 13 225% Jan 11 2534 Jan 29  Hart Schaffner & Marx...
7Y May 20 5% Jan 19 6% Mar 22  Hat Corp of America common
) 36 Jan g 32 Jan- 6 33% Mar 25 4'% % preferred..
113 Jan 14% Mar 20 ll’,’s Feb 17 13% Jan 22
5 Sep 8% Mar 12 s Feb 9 6 Jan 17
17 Dec 23 21 Mar 9 18' Jan| 4 20 Mar 12
21'% Dec 297 Jan 2 22V; Feb 2 24'; Mar 4 Hecht Co common...
7814, Jun 87 Nov 5 85 Mar 4 88 Mar 17 3%7% preferred._._.
31 Jun 342 Jan 22 32% Jun 7 35 Jan 14
91  Apr 97 Jan 21 9414, Jan 22 98 Mar 11
21V Dec 26 Feb 5 P 22% Feb 10
347 Dec 38Y; Mar 13 30% Jan 26
137 Dec 2053 Apr 10 T 15 Feb - 1
60Y4 Sep 74% Jan 6 T7Ys Apr . 2 Hercules Powder commo
113 Jun 126% Jan 9 125 ~Mar 16 5% preferred
3734 Sep 1: 44V Feb 3 43% Mar 31 Hershey Chocolale common
4873 Jun 531, Apr 14 26 54'2 Feh 16 4% % preferred
2335 Sep 29  Mar 27 30 Mar 18 Hewilt-Robins Inc
12'a Sep 187 Feb 2 167 Apr 2  Heyden Chemical Corp common....1
62 Aug 3l Jan 7 75 Mar 23 3%% prelerred series A
7255 Sep 91 Feb 2 88 Apr 1 $475 cum 2nd prd (cony)
15% Jan 20  Dec 10 197 Feb 4  Hlllon Hotels Corp
87% Sep 16 1275 Mar 11 ¢ 107 Jan 18 Iires Co. (Charles V)
1055 Dec 22 Mar 9 t 4 1435 Mar 19 Holland [furnace Co-
435 Dec 30 7% Jan 6 7% Apr '1  Hollander (4) & Sons..
14 Sep 11 .° 17% Mar 23 167 Mar 18  Holly Sugar Corp commo
25 Dec 15 2834 Jan 2 26, 5% conv preferred...
327 Dec 30 4135 Mar 10 4015 Homestake Mining .
47 Oct 5 58 = Dec 31 T4, Apr Honolulu OH Corp .. N
55 Bep 22 645 Jan 2 72 - Apr 1 Hooker Eleclrochemical Co com_--ﬁ
90 Jun 16 103 Mar 31 $4.25 preferred
103% Oct 7 116 - Apr 2 $4.20 div -2nd pfd ser B_..No par
.12 8ep 15 16  Mar 31  Houdaille-Hershey common...
32 Dec 29 35 Apr 2 $2.25 conv preferred
42 July 20 51% Mar 16 -~ Househiold Finance common.
80'2Jun 9 95 Mar 1 3%% prelerred
91 July 17 1014% Mar 29 4%
96 Jun 19 104%s Mar 29 4.40% prelerred...
22 Jun 22 29 ’5Dcc 24 35  Apr 1 Houston Light & Power._....No par
54 Sep15 79 May 1 78% Apr . 2. IHouston Oil & Texas (Del). ..---).5
14 Dec 29 17% Jan 7 16% Apr 2  Howard Stores Corp...
95 Sep 14 21% Jan 6 14'4 Mar 5  Howe Sound Co.-
3% Nov 18 8 Mar 11 4% Jan 5  Hudson & Manhall.
7  Oct 16 1415 Mar 11 5 8 Jan 5 5% noneum prefered - .. .___ 100
36Y, Oct 7 9% Teb 2 3 45  Mar 11 ~ Hudson Bay Min & Sm Litd._No pur
9% Sep 21 17 Jan 9 d 13% Jan 7  Hudson Motor Car.
12% Dec 29 19% Jan 8 4 173 Apr 1 Hunt Foods Inc.
2% Sep 14 5% Mar 19 ¢ 3% Feb 3
18 % Sep 15 24 Jan § 20% Jan- 4 23Y Feb 19

P o

-
BOOFHOGBRORTIR NN BB UD

40Y; May 25 4873 Mar 25 44 Jan 4 49%; Mar 26  Idaliv Power Co
65% Scp 11 88, Jan 30 4% Jan 11 90 Feb 10  Ilinois Central R Co common. 10()
101'/2 Sep 18 113% Jan 28 107 Jan 8 115 TFeb 19 6% nencum conv pld ser A___100
354 Jun 16 4245 Dec 4 40 Jan 12 44% Mar 4  Illinois Power Co common.._No par
44 May 5 50 Jan § 49 Feb 24 51 Mar 5 4.08% cum preferred.. 50
46 BSep 2 52 Jan 17 50% Feb, 26 53 Mar 5 4.26% cum preferred
4954 Jun 18 54, Mar 11 53% Mar 19 54 Jan 12 4.70% cum preferre
48': May 1 52 Oct 21 51%z Jan 4 54Y Feb 15 4,42% cum prelerred.-
7% Jan 27 11% Apr 13 8% Jan 11 . 10Y% Mar- 4  Ililnois 'T'erminal RR Co...
34% Jun 19 42% Dec 22 40% Jan 20 45% Mar 4  Indianapolis Power & Light..No par
31 Dec 30 6"/4 Mar 16 4 Jan 25 4% Mar 15 Indusltrin Eleclrica De Mex, 8 A..__
38%: Sep 23 56%2 Jan 7 39 ‘Jan 21 44, Mar 30 Indusirial Rayon 1
84 Sep 1 101 Jan 28 97 Jan 4 108 Feb 11. Ingersoll-Rand common
151  Apr 7 165 Dec 23 162 Mar 23 170 Jan 26 % preferred..
357 Sep 15 48 Jan 5§ 407 Jan 4 467 Apr, 2
18% Sep 15 295 Feb 25 214 Jan 11 24% Mar 30  Insplration Cong C
132 July 17 15% Nov 24 154 Jan 17 Mar 9 Insuranshares CLfs Ine
21% Sep 15 26% Nov 10 25% Jan 30% Apr 1 Imemhemlcnl Corp comimor
B6 Aug 13 927 Jan 14 89% Jan 95 Jan 27 4% preferred
1314 Sep 15 19%s Mar 11, 14% Jan . 1633 Feb 1 Interluke Ir0N.mceaes.
224 Jun 10 254'2 Mar17 = 246 Jan: 340 Mar29 Int'l Business Machines
247 Sep 14 33 ‘Jan 5 27% Jan 31 Feb 10 Int'l Harvester common.
148' Jun 23  166% Jan 7 159 ‘Jan 169% Mar § 1% preferred. 100
©21%, Sep 15 26% Mar 24 25' Jan 329 Mar 31 Iny'l Hydro-Electric Sys class A..25
1 39%% Jan 2 28% Jan 35% Mar 16 Int Minerals & Cliemical com....5
31 90 Jan 8 77 Jan 94 Feb 23, 4% . preferred
i 21/; Jan 2 1% Jan 2% Mar 2 International Mining Corp.
28 47%Jan 5 - 3473 Jan 39 "Feb 8  Intl Nickel of Canada com..
128 '/n Sep 15 132% Mar 11 130%4 Jen 135% Jan ‘Preferred
9% Sep 15 12;@ Mar 18 9% Jan International Packers lellcd---l
47% Jun 16 59% Nov 16 55 Jan % Apr International Paper common....17.5
93%2 Jun 18 103%2 Nov 10 101% Jan 13 $4 preferred : No nar
10% Mar 17 5:/'-,: Mar 16 Int’l Rys of Cent Amer com__No par
41%2 Mar 15 an 4 6% preferred...
44%; Jan 11 , Internatfonal Sali
38"/ Jan 11 ) Inlernational Sho No par
371% Jan 4 s Apr -2 Internationel Silver common_.__.25
;3:1; 5';:: 22 ; - 'tl% preferred 25
Y d P nternalional Telep & Tele -No par : ’ :
31'//‘ Dec 18 20%Apr 1 |32 Feb 10 ~ Inlernational ULili lcs Cotpomae s % 297 297
33‘/ Jan 22 31!p Jan 12 34% Jan 29 $1.40 cumr ¢conv prd_ 2. 33
30%s Mar 18 25 Jan 5 28'> Mar 11 Interstate Depl Stores. d g 26%"
11 Jan 14 10% Jan 4 11% Feb 9  TInlerstate Power Co_. g ' 11Ys i ‘
“:;7-‘ May 21 30” Mar 30 a1 Jan 26 Tntertype Corp 2 30, ' 5 2 307
31% Mar16  29%Jan 5 31% Mar 16  Towa-Illinols Gas & [Llec i a " 30% 2 3034 : ' 3
Y 26% Mar1g ~ 24%Jan 4 27% Feb 8 . lowa Power & Light Co... 1 ; Vs s 26% 2 6’/a % 27
15‘,3 Dec 30% Jan 6 15 Mar 31 ' 18Y Jan 20 " 5% 5 15Y, ¥ 5% 15%%
109% Dec 130 Feb 11 115% Mar22 120 Jan 25 $6 preferred. oo omomeoooooo1 o 4 118% 1a nsu Va o 118

BB RANUIB BB AL

\

, . J
3 Sep 15 6% Dec 16 4% Feb 19 | 6% Apr 1 Jacobs (F 1,
17;’ 3 Oct 14 25 , May 12 19 Jan 6 217% F‘gb 17 Jﬂe[,e: llvmnh)lngn(‘o =

17%4 Aug 31 25% Mar 9 /2 Jan 21 227 Feb '1  Jeflerson Lake Sulphur Co.
82 July 7 89 Feb 26 86'%2 Jan. 8 95% Apr 1  Jersey Cent. Pwr & L. 4% p
345 Apr 23 43 Nov 6 39% Mar 31 4343 Jan 21 Jewel Tea Co Inc common...
88% Jun 19 101 , Jan 16 101 Feb 5 102 Mar 16 3%% preferred _..__ —
579 ’,,4 Aug 31 74% Jan 2 6134 Mar 31 71'2Jan 27  Johns Manville Corp

0'2 Feb 9 66% Dec 8 62  Mar 31 6615 Jan 26 Johnson & Johnson-_.

19 Sep 14 24%; Jan 5 19% Jan. 4 22% Mar 31, Jones & Laughlin Steel com_
82’/ Sep 18 86 Dec 85% Jan 4 90Y% Feb 8 5% preferred series A
29%; Sep 14 39% Mar 17 32% Jan 4 36 Feb 19 Joy Manufacturing Co....
22% Nov 4 30% Mar 12 26'% Jan 11 307 Mar 3  Kalser Alum & l":(hem C
41;/; Nov 30 49 L Feb 5 46Y Jan 4 50%2 Apr 1 5% cum preferred wg:!e)—:
2% Oct 15 . 8% Jan 2 3% Jan 6 3'%2Jan 18  Kalamazoo Stove & Furnace.

For footnuie: -~  .mue Ja

pitized for FRASER
n//fraser.stloujsfed,org/ ...
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'NEW YORK STOCK RECORD  Gortinued—page 1

) TS ) " STOCKS ‘
Year 1953 Range Since Jan. 1 : NEW YORK STOCK Mnnday . Tuesdi?w AND HIGH SALE PRICES Sales for

) 9 Wednesda, Th
Lowest Highest Lowest Highest ' EXCHANGE Par Mar, 29 , Mar. 30 Mar. 31 A";j"’;" irpi:ia_g the Week
96% Jun 16, 33% Dec 14 32% Jan 4 35% Mar 9  Kansas City Pr & Lt Co com_No par 341, 347 34% 35 34% 35 iy

/ rerrod.. 25 ; 34% 347 3434 347 2,900
85 Jun10  95%Jan 13 94Ys; Jan 19 . 97Y Mar 18 3.80% preferred oo --100 9612 9614 “96Ys 9714 9614 ; LS4 y 3 A :
92 Sep 11  100% Mar 9 . 100 ~Jan 12! 103 Mar23 e $102 . 103% 2102 10370 *109 2 13;5/': ‘lggl/g 1331//2 ‘lggvz 13;:/«2 20
Paisdon i 1098 e 10 ig;% %‘é‘é 13 ;ng i‘&ii g; ‘4. preferred ! :}82?/‘ }g,}a, o6 107 107 107 106% 106%  ©106% 107
v 2 . - y B 7 J
: . Kaiisuo ClLy Souluern | 4 & 104% 104% 104}z 104% *104% 104%  °104%; 104%
3 14 451 Aug 10 38% Jan 14 44 Mar 5 ¢« Common 7 1 40% 403, . 419 , ;
gg‘;: ?S]x)\ 16 37 * Oct 28 35% Jan 5 9}z Mar 11 4% unon-cum preferred. 50 39 239 39.1,: 43% 43% gg:,/z ;3” 43:}@,_
17  Sep 27 21 Marl7 183, Jan 21 19 s Mar 31 Kansas Power ‘& Light Coa 8. 58 195 . 199, 199, 3 42 195;‘ 135/4 39‘_‘,7,
10 July 1 14% Dec 18 13 Mar 31 15 : Jan 14' Kayser (Julius) & Co... 131, 13% 21314 ) 8 1317 13‘,4 19‘//4
13% Sep 15 20%s Jun “18 16  Jan 4 . 17%Jan 21° Kelsey Hayes ‘Wheel... 1 1 1% . 7Y ]7‘74 Va lgé:,
59Ys Sep 14 82 . Feb 25 © '645p Jan 4 75 Apr, 1 . Kennecoil Copper: . B T2% 72,/5 7234 - 743 8 L 8 1755
7% Oct. 6 60 ‘Jan 39% Jan 4 457 Mar '3  Kern County Land Co. 2 8 42% .. 2 Y'Y 44 2 5
v 16 243, Feh 203 Jan 11 22 .Jan’ 29 Keyslone Sleel & -Wire Co. 8. 213 21:1 4 4 s 437

494 Dec 14 © 48 " Jan 11 59 Apr 2° Kimberly-Clark Corp com Ya 5515 55 B 5 : H 511/? ‘21%

111%2 Feb 9 106 Jan 5§ 115% Apr 2 4% conv pre[ened (cum 113 81121, / 1157)%

28 Mar1? 24Y Jan 13 25% Mar 9 ‘King-Seeley - Corp dg 243 2435 2 :

417 May 19 31 Mar 19 35% Mar 30* B A 5] ! ) 3414

95 May 12 19Ya Jun 6 83% Mar 11 | $5 priox. preferred—.. - + 81 81

41% Jan ' § 294 Jan 4 35% Feb 9° Eoppers,Co Lic cammon ---10 g 3435

93% Jen .5 82% Jan  § 95 Mar 9 4% prelerred .93y Ya 93Vs

35%Jan 5 . 31% Feb 34Y, Jan 23: Kresge. : 335 3254

57V Feb . 5 484 Feb 51 Jan 26° 'es i 50%
37% Apr 4673 Dec 42 Feb 4643 Jan 5 Kroger Co (The)eeeeoeceo—-_No par 3

L

10% Mar 19~ Laclede Gu8 COmmm e o
5% Feb 18¢ -La Consolidpda 6% prd 75 Pesos Mex
24 Fep 25- - Lambert:Co (The).. -w--NO par
16" Jan 22 Lane Bl_vanl. common
51% Jan 27 4% %" preferyed.
23% Mar 29 . Lane- Wells Co -
LUv4 ¥eb 10°  Lee Rubber & Tire-..
24V, Jan 27- Lees (Jumes) & Sons Co common..3
90%: Mar 25 3.85% . preferred. oo -...100
10% Feb 12 ° Lehigh Coul & Navigalion C 1
3135 Mar 12 Lehigh Portland Cement.....
15 Jan 5 Lehigh Valley'RR
1  Fen 11  Lehiglr Valley Coal common_
8Y; Jan 28 - $3 noncum- 1st preferred-__No par
3 Feb 11 50c¢ noncum 2nd. pld
36%2 Mar 8 Lehman Corp (The).__.
17%s Mar 15 ~ Lehn & TIink Products
20- - Feb 4. Lerner Stores Corp
48  Feb 4. Libbey-Owens-Ford Glass Co.
10 -Jan 25  Libby McNeill & Libby-—_.
413y Jan 5  lile Savers Corp
67Y% Jan 29  Liggelt & Myers Tobacco com___25
163 Mar 1 prelerred
76 Apr 2
42%a Jun 28
R Mary 12
39 Marl18
2235 gan 29 . Liquid Carbonic Corp com___No par
T4Y Apr 1 3'% % converlible prelerred...100
37 Mar 23  Lockheea Aircrall Corp--
1434 Feb 25 i
34Y% Apr 1
26 Y4 Mar 26
112 ~ Mar 17 4.75 conv prelerred...... ~7_100
21% Oct 35Y%; Mar 26 22Y, Jan 2nYs Mar 8 Long Bell Lumber (Md) A_._No par
15% Jun Z i - Jan 19 Mar 17" Long Island Lighl.mg Co com....-10
101  Jun 14 102% Mar 16- 108 Jan 25 5.25% pld series A.Z -100 Vs 102%
97 May 6 103 - Mar 16 106 Mar 2 5% serles B prelerved. .- 106
1017% Jun 13 1069 103% Mar 16 108)2 Feb 16! 5.25% preferred series C.. : Y 103%
23% Dec 9 G 23% Feb 15 26'% Jan - 4 Lorillard .(P) Co common. 24%
146% Dec .30 3 145  Jan 19* 153% Feb 15 77 preferred
347 Jun 10 407% Jan 5,452 Mar 19+ Loulsville Gas & El Co (Ky). No par
55 Sep. 15 s 4 5944 Jan 11 6414 Mar 31 - Louifsville - & Nashvllle 50
30% Dec 16 311% Jan 11 34Y2 Feb. 156 Lowensl,em (M) & Sons Inc com._t
92 May 25 9 92 Jun 22 100%2 Mar 18 * 4%%:. prelerred series A
36% Sep 15 45% Jan 22 . .383%s Mar 25 42% Jan 26 ° Lukens-Steel COmmmvccmanemna-n .10

8 Jun 10 Dec 7 9% Jan
(4% Dec 28 534 Feb © 4 4% Jan
197 Jan 25%. Aug 20 21%: Jan
14Y; Dec 31 18% Mar18 1444 Jan
46 Dee¢ 31 56 = Mar 12 -47%; Jan
18Y% Sep 14 24'> Mar17 19% Jan
47 Sep2l G4 Jan - 9 48" Jan
21%: Nov 23 29% Feb * 3 22 Jan
86 July 14 95 Feb 18 862 Jan
7% Oct 23 11% Jan 23 844 Jan
253 Jun 10 34  Mar24 27% Jan
14 ~ Dec 29 22% Jan 20 13Ys Mar 1
58 Dec 22 Y Jan 7 Yy Jan
l/g Dec 16 14‘ Jan 6 6% Jan
1% Dec 41, Jan 22 2 Mar3
33% Dec 36 Nov 12 34 Jan
14 Jan 18% Mar 27 15% Jan
16 Dec 2¢ 2253 Mar 17 1GYs Jan
33% Sep '42% Feb 399 Jan
8% Jan IO“u Apr 8% Jan
349 Jun 39% Dec 36 Ys Mar
63 Dec 82 - Aug 62 % Feb
155 Jun 171%: Nov 155% Jan
7 56 Mar
35% Sep 479 Mar 38Ys Apr
19%; Feb © 27% Mar 21Y4 Feb
28% Sep 33% Mar 30Ys Jan
153 Sep 21Y Feb 1844 Jan
64 Jun 74 Feb 13 67 Jan
20’/4 Apr 29% Nov 27 26 Jan
14% Mar 25 13% Jan
34Y; Mar 19 28%y Jan
26 Apr 15 23V Jan
10334 Jun 110 Aug:5 1084 Jan

-

[ ]

-

[
W BB EHBRHENORWRNAROON RO PRROP DR ROITIUIRC RO

M
7Y% Oct. 23° . 12° Mar 20 8% Mar 16 99 ’4Jan 22 M & M Wyod Working Co....
41 Jun 8 45 Feb 24 41 Jan 19 B * MacAndrews & Iorbes comnm
125 Sep 17 132 . Mar 24 125 Jan. 28 6% preferred.-....
10% July 18 15% Nov 10 13~ Jan 4
-20Y% Dec'29 -~ 26 - Jan '8 "U ydJan 4
787 Sep- 14 87% 'Mar 27 1Y Mar 16 4Y4% preferred serics A
7% Oct. 16 y ‘l" Jan Madison Sguare Garden....-No par
6¥s Dec. 29 G Jan Magic Chel
21" Sep 25V Jun Magma Copper .
15% Sep 16V Jan Maguavox Co (The)
517 Sep 4 516 Feb Malioning Coal RIX C
3% Dec 8Ys Feh 28 3% Jan 51/5 Jan 25 ° Manati Sugar Co...
4%, Bep 8 . Mar 9 5 Y4 Jan 18 ¢+ Mandel Bros ...
22 - Jan 267% Jun 4 Manhattan  Shirt ...
6% Bep 11 Mar 9 ‘Maracaibo Oil Txplordlion
164 Sep: 25 Jan Marathon Corp -
11% Jun. 1355 Mar 10 - "Marine -‘Midland Corp cominon...
52, Jun 57Y% Mar 10 4%%. preferred (cony)
22% Sep 25% Mar 19 28% Apr 1 Marshall Field '& Co com.
80 Sep 88’,’3 Mar ‘9 93% Mar 19
12Y, Jun 8% Mar 20 5 25'% Mar 31 1
10 Bep 14‘/a Mar 5§ 13 Feb 16% Mar 18  Martin-Parry Corp. .-
16% Dec 257% Feb 2 16% Jan 19% Feb 15 . Masonile Corp--...
17% Sep 217 Nov 16 18 Jan 20% Mar 19 Masler Electric Co.
34% Aug 42% Dec 30 38 Feb 42 - Jan 18 Mathlesou Chcmlcu
98Y; Jun 30 110% Jan 5 104 Jan 110 Mar 11
27% Jun 10 32% Mar23 28 Jan 30% Feb 11 May Dept Stores common_
83'% Jun 5 95 Jan 20° 92 Jan 97Y% Mar 29 $3.75 preferred
82%, Jun 12 95 Jan ‘6 923 Jan 98 Mar 11 $3.75 ¢um pld 1947 series.No par
75 July 2 85% Nov 24 83 Jan 89 Apr $3.40 cumulative plfd -Ni
16. Sep 15 21 Marl6 ° 17% Jan 182 Feb 19
45 Sep 29 52 Mar12 47 Feb 497 Feb 26
15 Dec 4 21% Mar25 15 Jan 17%; Apr- 1 McCall Corp
20Y, Sep 14 30% Feb 10 20 Jan 2295 Jan 22 © McCord Corp commor
41Y%2 Nov 27 45% Feb 17 407 Mar 431, Jan 14 $2.50 preferred. oo,

-

I
ST B O=TU R T 00 R R DD 00 R NS OO D 0

= -

15}

=
[

11"’ Dec 29 15% Febh 4 12 Jan
2% Dec" 16 92 Jan 8 75 .Jan
57‘/4 Sep 15 73Ys Mar 12 68Ya Jan
26%Y2 Bep 22 35% Dec 1 333 Jan
52 BSep 17 71Y2 Jan 12 54"z Jan
33% July 2 39Y. Dec ‘3 38 Jan
18%2 Dec 24 262 Jan 21 182 Jan
11% Dec 29 -147 Jan 22 11 Feb
21% Sep 14 2915 Dec 18 27Y> Jan
83% Oct '13 £ 86%4 Jan
26% Jan’ 2 27Ys Feb 287% Apr- 2 Melville Shoe Corp-
_ 11% Dec 30 11%4 Jan 13% Feb 15  Mengel Co (The) common.-
46 - Aug 19 47  Jan 49 - Mar 22 5% converlible st prefe
15% Sep 15 15% Febh 16% Apr 2 Mercanlile Stores Co Inc
17 Bep 14. - 19% Jan 21 Jan 26 Merck & Co Inc common
80 ‘May 4 89 Jan 12 Feb 5 :$3.50 preferred e men- " No par
933, Jun’ © 98 Jan 4 106 Feb 8 $4 conv 2nd pld 3
91%; Sep g 95 Jan '104  Mar 1y $4.25 2nd preferred_-._...No par 103% |
25  Sep 26 Jan 341, Feb 10 Mergenthaler Linotype Co...No par 34
Jun 3 21 Y Jan 28% Jan -4 Merrilt-Chabman & Scott P i
Dec 28% Jan :32% Mar 19 - Mesta Machine Co--.
Jun 92  Jan Metropolitan Edison 3. ¥
Sep 1042 Mar Y . "4.35% preferred serles-_
Jun Y 92 Jan S 3.85% preferred series..
July 3 ) 89 Jan 95 .Mar 30 3.807% preferred seres.
May 21 10535 Jan 107, Mar 26 , 4.45% preferred series.
18% Bep' 14 29% Mar 5 22’7- Feb 24% Jan 15 ., Miami Copper
551 Sep’ 22 665 Dec 31 - 65 Y2 Jan 723 Mar 5  Mid-Continent Petroleum .
% Jun .9 27% Mar 9 6% Jan 29% Jan 28 Middle South. Utilities Inc.._No | par

13% Mar 3 ' McCrory Stores Corp common..500
85 Mar19 3%% convertible preferred

75 Mar 8  McGraw Electric Co.

44% Mar 5 McGraw-Hill Publish

653%.Apr 1  McIntyre Porcupi

42%s Feb 18  MecKesson & Robbins Inc:

217% Mar 5 McLellan Stores Co

12% Apr 1 McQuay Norris Mlg Co-

33% Feb 12, Mead Corp common. 3 Na p:
99 Mar 26 -4%% prelerred (1st series)...

-
TP B D i B B B OO

13, 1500

For footnotes see page 24
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% .
NEW YORK.STOCK RECORD

Range for Previousg % BTOCKS

Continued—Page 8§

Lowest

29% Dec 14
125% Oct 17
21% Oct 9
16Ys Jan 26
84%s Dec 31
53Yz Feb 21

24% Oct 18
15% Sep .14
34% Jun 10
4 Dec 31
57% Sep 15
33% Sep 15
22 Dec 31

29% Nov 17
53% 8Bep 18
1% Sep 15
10% Sep 15
29% Dec 29
21 Dec 31
1% Dec 29
21% Sep 14
18  Sep 15
12 Jan 5
43 Dec 31
1042 May 18
162 8ep 15
42Y2 Aug 26
35% Dec 29

16 Dec 29
74  8ep 15
28 Oct
11% Sep 14
16% Sep 22
19% Sep 15
34 Bep 14
158% Jun 24
10 Sep 14
51% July 22
13% Jan 2
‘9  Sep 15
19  Aug 31
15 Sep
56% Jun

12 Dec
167 Sep

84 Dec
17% Sep
85Y; Dec
29% Apr
155% Jun

4% Dec

10% Jun
13% Jan
105 Jan
107 Apr
31% Jun
85% Jun
12Y% Jun
85 Jun
37% Aug
10% Sep
64 ° Dec
23% Sep
174 Sep 17
18% Dec 29

30 Sep 14
101% Jun 10
144% May 1
59% Oct 13
80 Sep 11
400 May 5
19% Jun 16
49% Dec 29

3135 Sep
$0Y% Jun
24% Jun
75 Apr
19 Jun
87 Jun
16 Sep
39% Dec
22% Jun
19 Jun
15% Sep
8 Sep
83 July 6
342 Sep
103% Oct
52  Sep

11% Jun
78 Apr
100%2 Jun
894, Jun
12% Jun
812 Dec
165% Dec
18% Sep

34% Jun
94% Jun 12
83 Jun 12
100 May 18
97% Jun 12
497% Jun 10
23% Jun 10
167 Sep 1
8% Dec 15
71Ys Sep 23

Year 19

53

Highest
46% Jan 7
139 Feb 9
24Yz Mar 20
24 Nov 20
19% Jan 2
68% Nov 30
60% Dec 3
104 Jan 29
19% Jan 23

21% Dec 21
34% Mar 25

23% Mar 25 -

41% Mar 17
6% Mar 12
70% Aug 6
58Y% Jan 23
33% Dec 17
15% Mar 25
20% Mar 23
95% Jan 20
28Y%; Mar 11
32Y; Mar 26
40% Dec 11
65% Mar 19
18Ys Apr 15
15% Apr 16
43%s Jan 6
34% Mar 18
27% Jan 6
27% Mar 16
26% Mar 13
14Y% May 19
50 Jan 6
110% Mar 3
245, Feb 26
50 Feb 25
51 Feb 2

25% Feb 26
99% Jan 2
36Y% Mar 25
15% Jan 8-
21% Mar 9
259% Mar 20
38 Mar 19
174% Dec 14
13% Feb 26
60% Dec 24
18% Aug 18
11% Jan &
207 Dec 2
19Y4 Mar 27
66%2 Dec 14
15% Jan 8
23Y%; Jan 6
99'; Jan 5
227 May 26
96 ‘Nov 6
38% Dec 31
173Y2 Nov 4
146  Nov 4
9% Dec 29
37% Mar 19
32% Jan 6
52Y Jan 3
30%; Jan 12
31% Jan 5
91 Nov 24
29% May 20
116% May 20
7% Apr 1
12% Jan 12
7% Mar 6

13% Feb 26
16% Apr 8
106 Mar 25
15% Nov 6.
38 TFeb 6
93'2 Apr 2
14Y, Mar 30
92Y% Jan 6
56 Jan 20
16% Jan 29
72Y, Mar 23
34 Jan 30
23Va Mar 17
25% Jan 30

48Y Jan 5
109% Mar 9
17% July 13
70  Jan 20
92- Feb 9
520 Jan 8
34 Teb 18
65% Feb 5

37% Mar 23
92  Jan 22
28'2 Feb 2
80" % Nov 10
87% Jan 8
942 Nov 13
20% Jan 26
53% Jan 30
26 Jan 16
23%y Mar 24
22Y% Dec 21
15 Jan 8
87 Jan 16
469 Jan 2
107% Nov 4
84 Jan §

14Y%; Dec 16
87 Mar19
109 Mar 12
101 Jan 9
18%s Mar 17
14% Jan 13
2453 Jan 13
25% Apr 9

39% Feb 2
106 Jan 2
93% Jan 27
106% Feb 25
104% Dec 9
577 Aug 6
28 Mar 23
19' Dec 24
143, Feb 2
951/. Jan 9

Range Since hllli. 1

west

30 Feb 3
126% Jan 6
21Y% Jan 8
20 Jan 26

8% Jan 4
67 Jan 11
55Y% Jan 26
104 Feb 2

9% Jan 4
1% Jan 12
1949 Mar 16
21  Feb 15
27% Jan 4
16% Jan 4
37 Jan 4

4% Jan 4

23Ys Jan 13
19Y% Jan 4
13% Jan 17
42Y% Jan 12
106Y% Jan 14
18% Jan 11
42Y% Jan 4
37 Jan 4

135 Mar 9

L A

17Y; Feb 18
62" Feb 25
12Y% Jan 4
1742 Mar 31
87% Jan 4
20Y% Jan 8
93% Jan 5

'/z Feb 15
20% Jan 4
267% Jan 11
46 Jan 4
263/4 Jan 4

4% Jan

11% Jan
14  Jan
105 Jan
14% Jan
31% Mar
8G  Jan
3% Jun
94  Teb 11
40', Jan 14
12% Jdan 4
672 Jan §
25% Jan 4
18%4 Jan 4
18% Jan 11

327 Mar 31
106% Jan 6
15% Mar 9
63  Jan 20
85% Jan 14
385 Feb 25
22 Mar 23
51Y% Mar 29
147% Apr 2

36 Jan 29
93 Jan 7
274 Jan 4
82Y Jan 25
86 Jan 5
92 Jan 17
17% Jan 6
39% Jan 4
24Y; Jan 13
20 Jan 4
20 Jan 12

8% Jan 4
85% Jan 7
381 Feb 19
107% Mar 31

54Ys Jan 11

13% Jan 4

7% Jan 11
14% Jan 11
19% Mar 2

38'%2 Jan 4
102% Jan 4
92% Jan 5
106% Jan 6
104% Jan 13
54l Jan 4
2612 Jan 4
18Y% Jan 20
9% Jan 4
73 Jan 4

ighest
33% Mar 5
136
25

10% Jan 19
82 Apr 1
65% Apr 2
105 Fen 11
11% Jan 21
74Y, Mar 17
21Y2 Jan 21
237 Fen 1
347 Mar 30
19Y% Mar 16
42, Mar 8
1% Mar 22
692 Mar 22
54Y4 Feb 17
24% Feb 16
15% Jan 19
20Ys Mar 11
87% F2b 5
227 Mar 12
34%; Mar 26
42% Mar 16
642 Feb 15
14% Mar 23
14% Feb 8
37% Mar 3
23Ys Jun 5§
23% Mar 22
25% Mar 12
28% Mar 24
16%: Apr 2
47% Feb 2
110 Feb 23
21 Jan 21
44Y, Jan 22
41 Mar 26

18% Jan 7
79 Jan 19
43 Apr 2
15% Feb 19
19 Jan 19
26% Mar 31
37% Jan 9
179 Mar 24
14%> Mar 8
76  Mar 22
17% Jan 25
11% Feb 9
22% Feb 10
18% Jan 6
71% Apr 2
13Y% Apr 2
20% Jan 20
97% Feb 12
25% Mar 12
100', Mar 16
437 Apr
179Y, Apr

- 151% Apr

9% Jan 4
24% Mar 11
30'2 Apr 2
497 Feb 11
29 Jan 27
30% Mar 12
97 . Apr 2
331 Mar 19

133  Mar 19

T% Mar 31
11vg mur 12

5% Feb 4

13 Mar 29
15 Jan 22
106 Feb 25
16Y2 Jan 27
34'% Apr 2
95% Mar 31

26 Feb 15

37Y% Jan 19
108%2 Mar 2
17% Jan 4
69 Mar 1
90 - Jan 29
425 Jan 13
31% Mar. 3
60 Feb 4
18 Feb 19

36% Mar 3
9612 Feb 4
29% Mar 16
87 Mar 24
92% Mar 11
10U%2 Mar 30
21% Mar 23
43% Feb 10
26% Msar 10
22% Mar 30
29% Mar 31

9% J=n 21
89 Mar 23
42% Jan 25
111 Feb 23
64% Mar 4

15% Mar 24
95 Mar 25
108% Feb g
103 Y2 Apr 2

22Y Mar 18

41Y; Mar 12
108 Apr 1
98 Mar 2
110% Jan 29
107%2 Mar 31
65 Apr 1
297 Mar 29
20 Apr 1
12% Jan 20
84 Mar 3

NEW YORK STOCK
EXCHANGE Par

Midland Steel Prod commoD e a8
8% 1st preferred..... 100
Midwest Oil COIp. e ecemeeal1@
Minneapolis & St Louis Ry__No par
Minn St Paul & 8 8 Marie__No par
Minneapolis-Honeywell Reg.__.1.50
Minn Min & Mfg common_.__No par
$4 preferred —eeeeeeee—._ No par
Minneapolis-Moline Co common . 1
$5.50 1st preferred.cemeee.100
$1.50 2ad conv preferred_..____38
Minneapolis Power & Light__No par
Missica COrp e -1
Mission Devel t Co. 8
Mississippi River Fuel COrp.....10
Missouri-Kan-Tex RR eom._nopu
7% preferred series A_..___10
$Missouri Pac RR 5% conv ptd_loo
Mohawk Carpet Mill§e e 320
Mojud Co Inc. 1.326
Monarch Machine Tool......No par
Monsanto Chemical COmmmea 8
Montana-Dakota Utilitles Co_....8
Montana Power Co (The)__xopar
Monterey Ol Co oo ol
Montgomery Ward & Co...._No Pll
Moore-McCormack Lines. . ___12
Morrell (John) & Co._..._ Nopar
Motorola Inc 3

rp.
Motor Wheel Corp_.__....
Mueller Brass Co..
Mullins Mfg Coip
Munsingwear Inc S ——
Murphy Co (G C) common.......1
4% % preferred N

" Murray Corp of America com....10
S—

4% preferred _______
Myers (F E) & Bros....._.Mo par

Nash-Kelvinator Corp mumemmee®
Nashville Chatt & Si LoulS..—_ 100
National Acme Co..

National Aviation Corp.__
Natfonal Biscuit Co common_____10
1% preferred Ao 100
National Can Corp.._.. 10
Natfonal Cash Register__..._No par
National City Lines In¢o— .1
National Container Co common....1
$1.25 conv preferred-..o—..38
National Cylinder Gas COmm———1
National Dafry Products. -10
National Department Stores————.-.8
National Distillers Prod common.__3
4% % pfd series of 1951....._100
National Gypsum Co commom._...1
$4.50 preferred ~--NO par
National Lead Co common.. -8
1% preferred A.. 100
6% preferred e 100
Natlonal Linen Serv ce Corp—_...1
Natl Malleable & Steel Cast_No par
National Shares Corp....__._No par
National Steel Corp._.. -10
National Sugar Ref Co-..__No par
National Supply (The) Pa com._..10
4Y%2 % preferred
National Tea Co common...__..8
4.20% conv preferred.. 100
National Theatres Inc...

_National Vulcanized Fibre Oo.—.1

Natomas CO woeeeue e _NO par

Nehi Corp ., |
Neisner Bros Inc common .1
4% % preferred B —{ ]
Nesco Inc
Newberly Co (JJ) common..No par
3% % preferred ... p—— (] ]
New England Electric System_..__1
New Jersey Pr & Lt Co 4% pfd_160
Newmont Mining Corp. e 10
Newport Industries commoD .1
4% % preferred
Newport News Ship & Dry Doek...1
New York Air Bmke-__..-.....___l
New York Central
New York Chic & St Louis Oo—
Common 20
6% preferred series A....___100
New York City Omnibus Corp_No par
New York Dock common..._No par
$5 non-cum preferred._._No par
N Y & Harlem RR Co 5
N Y New Haven & Hartford Co.100
Preferred 5% seriee A --=100
New York Shipbuilding Corp. 1
N Y Stuwe Eleciric & Gas Gurp—
Common . e ———NO par
$3.75 preferred 100
Niagara Mhk Pwr Corp com._No par
3.40% preferred maee .. —100
3.60% preferred .
3.90% preferred oo
Nopco Chemical Co._._. -3
Norfolk & Western Ry common._._25
Adjustment preferred ..o 25
North American CO_———e e 10
North American Aviation._.____
Northeast Capital Corp_.._
Northern Central Ry Co_._..
Northern Natural Gas Co..
5Y2 % preferred .. --100
Northern Pacific Ry —100

No&'thern States Pwr Co (Illn)——

$3.60 preferred -..;_..__....xoo
$4.80 preferred .. 100
$4.10 preferred e ______ 100
Northrop Aircraft In€...__ 1
Northwest Airlines Inc common__10
4.6% preferred emeeee 25
Norwich Pharmacal 00— 3,50

-0
Ohfo Edison Co common.._______13
4.40% preferred .meemeeeee._100
3.90% preferred 100
4.56% preferred . 100
4.44% preferred _ 100
Ohio Oil COmme___ ————No par
Oklahoma Gas & Elec Oo com____10
4% preferred .-cme—e_ 30
Oliver Corp cOomMmMON . cceeee A
4% % convertible preferred____100

Monday
Mar. 29

32%
*128%2
23

23%
9V
6%

0%
*107%s
97%
*108
107
635/3
29%,
19%
107
80%

32%

402
108Y
97%
110
107
64Y,
29%
19%
11
82Y

LOW AND HIGH SALRE PRICES
Thursday

Tuesday
Mar, 30
32y, 32%
128 128
23Ys 23%
23% 24

76 Ys
61

32%
*127

2
*178 Y2
*151%
9%
23V,

15%

36%
*94
287
*85%
92
10072
207
40Ya
26%%

8
10'7 %
57V

15Y
93

1064,

*102%

4013 40%%

2 107%2 107Y%
98 98

10934 ‘108‘/4

107 107%

647 64Ys

2934

T 191, *19%

11 107
81 *80

2934°

Wednesday
Mar, 31

32%
128

23%

24Yg
9%

81

62%2
104

9%
3%
19%
22V
347

40%
107%

98
109%
107%

64%

297

19%2
11V

© BlYa

32
128

Apr. 1

32%
130

Friday
Apr. 2

30%

*76%
41%
14Y,

*18%
25
36%

*178%
1

*99%
43Y%
179
151%
*9%
237%
30
49%
28%
29Y%
97
323%
129

7
11%'
5

*107
97V,
*108Y%
*107Y
64%
29%
*19%
10%

80

31%

14%
1%
43
14%
18Ya
257
37%
179%
14Y,
72
17Y
107%
22

17%
1%
13Y
18%
94
25
101
437%
1797
151%
9Ya
23%
30%2
497
28%
29%2
97
32%
129%
Vs
11%
5

127%
14%
107%
147
34Y%

97
147%
107
49,
13%
72
31%
19%
23%

34
10774

41
108%

98
109
109

643,

29%,

201
11Vg
80

Bales for
the Week

3

For footnutes see page 24,

gitized for FRASER
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NEW YORK STOCK RECORD  Continued—Pago 9

Range for Previous . STOCKS +  LOW AND HIGH SALE PRICES g Bales for
Year 1953 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest Lowest ©  Highest EXCHANGE Mar, 29 Mar. 30 Mar, 31 Apr. 1 Apr. 2 Shares
9% Mar 4 15% Dec 28 14% Jan 16 Jan .7 Omnibus Corp (The) 15 15 #1453 15 14% 15 157% 15y 153
37% Aug 31 46% Dec 21 44% Jan 49% Mar 29  Otis Elevator 48% 49% 48 48 4833 4853 485, 487
20 - 42%Oct 21 = 37 Jan Outboard Maring & MIg——--_-2.5 49% 507 51 51% 530 5344 53% 54%
2 84 Jan 6 85 Jan Outlet Co *85's 87 87 *85Ys 87 87 4851, 87
18 55%s Dec 21 50 Jan 58% Feb 16 Owens-Corning Fiberglas Corp-_-_8 54% 55 Y4 54% x54Yy 54V, Y 55Ya 55% * 55%
16 81 Maril2 77% Jan 82% Feb 5 Owens-Illinois Glass COmmmunn-13.50 9% ¥ 2 9% 8% 9% Vs 80

P

16 * Dec 11 14% Jan 20 16% Mar 12 Pabco Products Inc com
88 Mar1l0 82 Jan 7 ' 88 Marlo 4% cum conv preferred.. e
13% Jen " § 7% Jan 11 8% Feb 9 Pacific Amer Fisheries Inc ] 8 ; y y 200
48 Mar 3 33% Mar 3 35% Feb 8  Pacific Coast Co common- d o y 70
73% Mar 26 60 Jan 5 62 Feb 10 1st preferred noncum... 6 1 - -
57% Mar 2 45% Jan 18 48 Feb 9 2nd preferred noncum, " 3 10
30% Feb 20 28% Jan 4 32% Feb 4  Pacific Finance Corp_.__ 1 ; 3,400
40 Mar17 39% Jan 4 417 Mar 18 ~ Pacific Gas & Electric_. 14400
34% Dec 31 33% Feb 15 36% Apr 2  Pacific Lighting Corp_. 343, 35 - 7 8,000
30 Mar17 23 Jan 12 26 Feb 15 Pacific Mills . 4 3,000
119% Mar 19 114% Jan 13  120% Mar 9  Pacific Telep & Teleg com-.—_-100 3 /s h 7 "490
142% Jan 22 137%Jan 4 145 Marl5 6% preferred Yy 250
8% Jan 28 5% Jan 27  Pacific Tin Consolidated Corp....1 / 5 5 5 . 4,300
47% Mar 31 37% Mar 16  Pacific Western Oil Corp common-4 3 J 5 . 24500
9% Jan 8 . 9 Feb 4 4% preferred 10 Y Va ¢ . *8% s
6% Jan 19 4 Jan 5 Packard Motor Car 4 s 24,300
11% Peb 26 . § Feb 5 Pan Amer World Airways InC..-..1
52% May 25 Pan-American Petrol & Transp----5
88% Mar 25 Panhandle East Pipe L com..No par
®1 Mayl13 98% Dec 30 102% Mar 19 4% preferred .

5% 8ep 15 10 Apr 2 7% Jan 26 Panhandle Oll COrpomammamenca..1l
24% 8ep 15 30% Mar 27 3133 Mar 31  Paramount Pictures Corp. -1
23 Dec 30 34% Jan T 21% Jan 18 27 Mar 1 Park & Tilford Dlstxllers Corp-..-1
30% Jun 10 44% Jan 7 31% Jan 4 37% Jan 29 Parke Davis & Ci
33% Jun 16 39% Jan 30 35% Jan 15 38Y% Mar 12 Parker Rust Prooi Co_

6% Bep 15 8% Jan 5 6% Feb 17 7% Jan 21  Parmelee Transportation..

8% Apr 9 3% Mar 12 7% Feb 23  Patino Mines & Enterprises
6 Jan 8 3 Jan 4 3% Jan 25 Peabody Coal Co common._..
10% Oct 20 18 Jan 7 = 10% Mar 15 12% Jan 25
34 Jan 5 38% Dec 11 36% Jan 6 39 Feb 3
27% 8ep 15 30Y% Jan 4 37 Mar 30 Peninsular Telep common
20% Nov 2 23 Feb 10 242 Mar 15 $1 preferred
27% Aug 10 28% Jan 4 29'2 Mar 5 $1.32 preferred .-
26% Aug 27 29% Nov 30 28 Jan 8 29% Jan 29 $1.30 preferred -
81% Dec 9 73% Jan 4 82Y; Mar 12  Penney (J C) COww--
14% Apr 23 11% Jan § 13% Feb 5
39% Mar 19 37% Jan 4 437 Mar 23 . Penn-Dixie Cement Corp...
41% Dec 28 38 Jan 25 42% Jan 11  Penna Glass Sand Corp com
107% Feb 3 105% Mar 18 - 106 Feb 24 5% preferred -
30% Jun 10 35% Mar 18 35Y% Jan 4 42% Mar 22 Penn Power & Light com

o ——— - - 109 Mar 4 4% % preferred

— e T —— 106%2 Apr 2 4.40% series preferred
16% Dec 29 23% Jan § 18% Feb 15  Pennsylvania RR

52% Jan 5 45 Jan 22
32Y, May 27 32% Jan 15
148% Mar 16 146Y; Mar 19
48 Dec 22 40% Feb 9 -
10% Jan 15 15% May 21 16% Mar 12
38% Aug 21 49 Dec 28 49% Mar 4
$9 8ep 8 105 Jan 30 105% Mar 23 4'%2% preferred =
17% 8ep 15 21% Mar o 18% Jen 4 22Y% Apr 2  Petroleum Corp of AmeriCa-eemen-8

14% Dec 30 19% Mar 25 13% Mar 26 15% Jan 11  Pfeiffer Brewing Co.
26 July2g 34 Oct 20 32% Jan 11 38 Feb 11  Pfizer (Chas) & Co Inc com...
91%Jun 18 108% Jan 2 104 Jan 22 112% Mar 30 4% 2nd preferred (conv)_---loo
29% Sep 21 43Y% Feb 5 30% Jan 4 36% Apr 1
28% Jun 16 32% Jan 4 - 37Y% Mar 25
20% Jun 24 23% Jan 11 25%; Mar 29

89 Jun 1 106 Jan 5 113 Mar 29 4.4% preferred
86 Jun 24 95% Jan 11~ 101 Apr 2 3.8% preferred ..
96% Jun 10 108 Feb 26 . 103 Jan 11 106%; Mar 31 . 4.3% preferred .

108% Nov 12 107 ‘Jan 11 109% Mar 5 4.68% preferred .
18% Jan 8 8% Mar 12 10% Jan 28  Phila & Reading Coal & Iron.....1

26% Nov 27 36%Jan 8 33% Mar 15  Philco Corp common

80 Apr 28 88 Nov 27 94 Mar 3 3% % preferred series A__-
41% Dec 29 55 Mar1l3 44%; Jan 6  Philip Morris & Co Ltd common..
88% Dec 29 101 Jan 23 91%: Apr 1 4% preferred 10
87 Dec 30 98% Jan 5 90 Jan 11 3.9% series preferr

283% Jan 27 29 Dec 23 31'2 Mar 4  FPhillips Jones Corp com

82% Jun 1 98 Jan 29 97% Apr 2 5% preferred
483 Sep 15 69% Mar 25 63% Apr 1  Phillips Petroleum —_

10 Dec 30 19 May 18 13%2 Mar 3  Phoenix Hosiery
32 BSep 21 37% Jan 14 387% Mar 31  Pillsbury Mills Inc common

85 July22 101 Jan 2 100% Jan 8 103 Jan 29 $4 preferred

19 Jan 6 22% Mar 217 21 Jan 11 27 Mar 8
106% May 22 106% May 22

18% Dec 29% Jan 5 19% Jan 4 2% Mar 8
77  Dec 94 Feb 17 80 Jan 6 83 Mar 25
6% Dec 97 Jan 7 77% Jan 4 83 Mar 18
41% 8ep 59% Feb 3 42Y% Mar 3 49% Feb 2

11 Bep 16% Mar 18 11% Jan 13 13% Feb 9
348% Apr 162 Sep 3
153% Jun 165 Feb 6

44 Bep18 58% Mar 16

6% Dec 31 9% Feb 26

12% Bep 15 21% Jan 5 14% Jan 27 -

80 Bep 21  73% Feb 27 65 Jan 28 ; % 62% ‘
59% Dec 75 Mar20  62%Jan 11 68 Mar19 5 Y 266 %

. 1,
17% Sep 23%Mar1s 1o Jen 8 21%Jan 21 Pitishurgh & West Virginta.. 100 : i $20%
9 150 Apr 27 148'2 Feb 12  148%: Feb 12  Pittsburgh Young & Ash pfd...10 25
31% Jan 2 18% Jan 8 23% Mar 18  Pittston Co (The) common.
86 8ep 98- July 30° 89% Jan 11 97 Mar 18
10% Bep 12% Jan 14 10% Feb 1 12% Feb 16
23% 8ep 347% Apr 2 24 Jan 4 28% Mar 11
46% Feb 3 28% Mar 17 356 Jan 29
17% Jan 29 14% Jan 4 16% Feb. 2  Poor & Co class Boo._..
19% Mar 23 16% Jan 17 18%; Mar 18  Potomac Electric Power Co
11% May 7 8% Jan 4 9% Jan 5  Pressed Steel Car Co Inc com (Del)_1
3532 Jan 8 38 Jan 26 4%.% conv preferred series A..50
68 Feb 17 75 Apr 1  Procter & Ganible.
9% Mar 31 11 Jan 20 Publicker Industries In¢ com.-....5
12% Mar 16 80 Jan 20 $4.75 cum preferred N
33% Jan 18 354 Feb 17  Public Serv Co of Colorado
37% Dec 29 35% Jan T 38% Mar 26° . Public Serv Co of Indiana..No par
84Y; Nov 5 82% Jan 17 92%; Mar 3 3% % preferred 100 89“ %26/,
26 Jan § 27 Mar19  4.32% preferred 2 2 297 " ubg g
27% Oct 30 28%2 Jan 26 4.90%preferred .. 2 1 B 27,
27% Jan 20 27% Apr 2 , ! i <1 28"
277 Feb 24 28Ys Apr 1 $1.40 div preference com--No par /8 27%

v
109% Jan 6 109 Feb 5 4Tu% cum preferted *106% 108 *1067%
15 43% Jan 20 47% Apr 2 Puliman Inc __ . 6% 47 : 418
42%8eplé  64% Jan 2 58% Mar 22  Pure Oil (The) comm 565% 86 ; 103
203 Jun 2 '109% Mar 4 108%Jan 19 110%Jsn 29 6% conv preferred’ —.....100 108%_ 108%

102 Jan 6 103% Mar15  4.08% prererred-&r__--_ 10 102% 102% o2l

25% Aug 31 30% Mar 9 28 Jan 4  30% Mar 16! Quaker Oats Co (The) com—.._—8 29%
131% Jun 17 146% Feb 3 143 Jan 5 155 Mar10 6% preferred 100 55 *154%
20% Bep 15  25% Jan 21% Jan 15 23Y»Mar 26  Quaker State Ofl Refining Corp—10 22V

: |
21 Nov 19 29% Jan 22% Jan 11 27% Mar 10  Radlo Corp of America com..No par 2658
68 Jun 18 79 Jan 76 Jan 4 81% Feb 11 $3.50 1st preferred......--No par ; 79
2% Oct 15 4% Jan 2% Jan 28 6Ys Mar 30 RKO Plotures Corp_.. 6 6
3% Bep' 15 4% Mar 1 5% Mar 30 1 5%
86 Feb 26 9 90% Jan 12 99% Mar 29  Ralston Purina Co 3% % pfd___ #9814
*35% Dec 30 37 Jan 4 407% Mar 19  Raybestos-Manhattan 40%

For footnotes .see page 24.

gitized for FRASER
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The Commercial and Financial Chroniele . . .

NEW YORK STOCK RECORD

Continued—Page 10
STOCKS
NEW YORK STOCK Monday

EXCHANGE Par Mar. 29
Rayonier Inc cOMMONamincncne-1 .~ 30% - 30%
-25

22 (1494) Monday, April 5, 1954

Bales for
the Week
Shares

20,400

LOW AND HIGI SALE PRICES

Tuesday Wednesday ° Thursday Friday
Mar. 30 Mar. 31 Apr. 1 . Apr. 2

3042 31 31% 32y 31% 31% 31hs  51%

337 3837% 348

RBange for Previous
Year 1953
Lewest Highest
22  Sep 14 35% Jan 5

.Range Since Jan. 1

Lowest Highest
25Y%4Jan 4  32Y Mar 11
31% Jan 4 35 Jan 29

28 34% Jan 15,

15
9
24

54% Apr

13% Sep
84 Sep
18  Aug 14
19% Jan
2% Sep
9% Sep
40% Sep
108% Jun
31% Apr
5% Feb
42% Sep
4% Bep
'36% Dec
48 . Dec
<80% Jun
987% Dec

122 Sep
‘43% Sep
22 . Oct
6% Apr
11% Dec

' 26% Dec
16% Sep

' 22% Oct
+35% Jun
18% Dec
115 Apr
+92  Jun
6% Sep

- 14% Dec
502 Sep
11% Dec

32% Jan 23
81 Jun 12
30% Oct 7

. 16% Jun 29

22 Dec 29
61 Sep 14
211 Sep 15
150 May 26
17Y, Sep 15
8il2 Bep 9

‘21 Sep 14

10Y2 Dec 22
20 Sep 15
11 Sep 15

54  Jan 18
85% Jun -1
98 Jun 18
247 Dec 29
81% Jun 30
98 Jun 19
16% Jun 10
6812 Jun 15
36% Sep 14
21% Sep 15
99% Aug 24
72 Oct 6
12% Dec 29
66% Apr 17

20% Sep 11
8% Sep 15
7. Oct 13

80% Oct 27

35% Sep 18

.32 Bep 15

.B. Dec 29
24Y Dec 22
62% Apr 24
13% Sep 15

15
35 Dec 30

' 30% Sep 11

33% Oct 14

' 23% Sep 29

8 Dec 22
38% Oct 21
42Y% Oct 15
13. Dec 8
14% Dec 30
130 Sep 18
14Y% Sep 14
121 ' Jun 18

4% Sep 14
11% Jan 2
47 Oct 1
32% Dec 31
33 Dec 16
33%2 Jun 9
13% Sep 15
22% Jun 11
23 Jun 5
357% Dec 29

138 Sep 11
. 36Y% Bep 21

73 Mar 30
11% Dec 11
4% Dec 31
4Y Dec 29
103° Oct 2
44 Feb 18

.. 88% Feb 2

12'2 Sep 14
35% Sep 14
5% Sep 14
52% Dec 29
21% Aug 31
25 8ep 15
80% May 5
12% Dec 29
10% 8ep 15

14% Mar 18
33%Jan 8
41% Feb 5
36 Mar 6
29Y; Nov €
22%; Mar 23
15% Jan 16

7% Mar 20
31% Peb 26
14Y% Jan 19
62% Jun 1

19% Feb 2
97 Jan 23
237 May 25
27 Mar 18

4% May 18
11% Jun 3
52%4 Mar 17
115% Mar 17
427 Oct 30

67 Apr 22,

56 . Jan 16
97 Mar 20
49 Aug 10
58% July 21:
90% Jan 5
107 Jan B

297 Mar 18
65 Jan §

© 267 Dec 11

9% Dec 18
27Ya Mar 3
44Y; Mar 10
21% Mar 3

© 25% Aug 14

43% Dec 7
21% Nov 9

10% Jan 13
22% Jan 30
62 Nov 19.
174 Mar 23

40% Dec 18.
93% Nov 9
43% Jan S
19% Nov 24
33% Jan 30
77Y2 Feb 2
312 Jan §
160 Sep 14
23% Mar 25
96 Nov 12
27 Jan 13
15% Mar @
28 Jan 6
17 Mar 23

70% Dec Q
91!z Jan 6
105 Feh 25
31% Jan 12

62% Dec 3

26% Mar 27
12Y; Mar 12
14% Feb 26
80 Apr 14
42Y2 Dec 3
43Y; Mar 16
11Y% Mar 25
26% Feb 6
79%, Dec 22
17% Jan @

43Y, Mar 20
43% Mar 20
42. Aug 5
37 Jan 8

17% Feb 27

58% Mar 4
70Y2 Feb 25
217 Mar 6
18% Jun 1
37% Jan &
21% Mar 20
140% Mar 13

7% Feb 27
15 . Mar 26
53 :May 1

33% Feb 10
49% Mar 18

497 May 20

107 "Dec 21
6012 Dec 22

. 101% Dec 16

19% Jan 5
49Y Mar 20
9% Mar 19
874 Mar 23
31% Jan 6
29% Mar 18
.91 Feb 11
17% Jan @6
20% Mar 18

g8z Jan 11
26Y Jan 13
36% Feb 1
30% Jan 28
26 Feb 16
16Y2 Jan 4
12% Jan 8

4%Jan 5
25 Apr 2
9% Mar 8
58 Jan 25

14% Jan 4
193%2 Feh 18
19 Jan 11
22 Jan 11
3 Jan 4

10% Jan 26
47% Jan 11
114 Mar 8
37% Feb 24
6% Jan 5

51% Jan 12
J; 4

5 Jan

35Y% Feb 15
46 Mar 16
81%s Jan 13
97% Jan 14

25% Jan 12
48", Jan 11
25 Jan 20
9% Jan 7
10%2 dJan 14
25% Feb 1
% Jan 4
24 Jan 12
.41 Jan 14
187 dJan 4
138 Jan B8

13’/4 Feb 19~

38% Jan 28
889, Jan 4
31% Jan 11
18% Jan 14
23% Jan 4
62% Jan B
215 4&pr. 2

10% Mar 10
28 Mar10
39 Mar 24
34Ys Mar 29
28Y2 Jan 7
18Y% Jan 22
14 Jan 27

5% Mar 19

© 29 Jan. 8

10% Jan 12
59% Jan 20

17% Mar'31

+ 100 - Mar 26

26Y2 Mar 31
31% Mar 31
3% Feb 11
11%s Jan 18
51% Mar.19

118% . Feh 8

48% Apr 2

7% Jan 25
84% Mar 31

6%.Jan 21
39% Jan 5
48% Mar 4
88  Feb- 10
104 Feb 5

28% Apr 1
57 Apr’ 1
27 Mar 22

9%:Apr 1
147 Mar 5
30 Mar 5
20% Feb 12

16% Mar 9

43Ys Mar 10
o 2

1

27Ys Jan 27

70 Feb 15
248 Jan 26

Real 8ilk Hoslery Mill§ ceeconon"b
Reed Roller Bit CO-ccuuan .-No par
Bros Inc ;

Rels (Robt) & Co—

$1.25 div prior preference
Reliable Stores Corp----...-No
,Rellance MIg Co common,

Conv pfd 3%2% series..-.....-100

gton-Rand 50¢

$4.50 preferred. .coveeemcmemmm"25

.Reo Motors INC-vemm—me-. -

;Republic Aviation Corp...

.Republic Pictures coinmon.

. $1 eonvertible preferred..

:Republic Steel Corp com....._No par
6% cony prior pld series A._100

Revere Copper & Brass....-.No pnr

Rexall Drug Inc-_

{Reynolds Metals.

Reynolds 8Spring. Covmeeme-—.

: Reynolds. (R J) T'ob class B

i L :

. Preferred 3.60% series.
Preferred 4.50% . series——.—-_100

i Rheem Manufacturing Coaw..
Richfleld Oil COrpencccac.-Nopar
+ Ritter Company - emmeeNO PRE
‘Roan ‘Antelope Copper Mines.
«Robbins  Mills Inc . conunon. 20
4.50%  preferred series A......50
: Robertshaw-Fullon Controls com..1
%% conv preferred.... 25
+Rochester Gas & 4il Corp...No.par
Rockwell .Spring: & Axle Co. 5

Rohm: & 'Haas Co common,.

. 4% preferred serles A______
Ronson Art Melal Works Inc.____1
+Royal: Typewriler 1

:Ruberold Co (The)
R t (Jacob)

s

Bafewny #lures comnon, P}
4% preferred 10
Bt Joseph Lead CO e e 10
8t .Joseph Light & Power_..No par
‘8t 'L S8an'F Ry Co common..No par
Preferred series A 5% 1
Sl;sLomg Southwestern Ry Co

20%s Jan 12
93lz2Jan 4
2¢ Teb 10
11 Jan- 4
19% Mar 31
1lYzJan 4

69% Jan 4

25% Jan 4
85Y% Feh 8
102% Jan 15
17% Jan §
74 Jan 14
42 Jan 4

57% Mar 16

21% Jan 12
8 TFeb 24
7% Jan 4

62%: Apr 1

40 .Jan 4

32%Jan 4
8z Jan 4

25Yz Jan 4

76%: Jan 4

15% Jan §

7 Mar15

29% Jan 4
36% Jan 6

2% Jan 4 -

35% Jan 4

25% Jan § -

7% Mar 17

36  Mar29 .

43 Jan 4
13% Jan 12

15% Jan 4 .

35% Jan 4
15% Jan 4

138% Feb 18

5%Jdan 4
14% Jan €

49Y; Jan 8
31% Feb 26 :

34 Jan 11

37% Jan 11

15% Jan §

25% Jan € .
35 Mar 30 .
28Y Feb 2 .

36% Jan 4

39% Jan 11
37 Jan 5 |
80 Jan 14

12% Jan §
4% Feb 18
4Y,; Mar 18

105 Feb 10 ,

55Y% Mar 31

102 Feb 19

14 Jan 4
43Y; Jan 11
6% Jan 4

53Y%2 Jan 4 .
24% Jan 11 |

28!g Jan 5

86%; Jan 4.,
©12%Jan 7
12% Jan 28 .

23% Apr

09  Mar 1
26% Mar §
12Y Jan' 26
227 Jan 20
14Y% Feb 19

87%. Mar 23
95 - Feb 11
105 = Feb 26
20% Mar 1
89, Mar 23

28 s Mar 12
106% Matr 9
117 Apr 1

15 Feb' 4
62 Jan 4

-25Y, Mar 2
10% Feb 3
9% Jan 13
69% Jan 26
48 Apr 2
37% Mar 11
9% Jan 15
20Y Feb 5
94 - Mar 19
17% Feb 1
7Y Mar 4
J33Y Apr 2
39 Feb 1
40% Me~ 12
. 50% Mar29
31Y% Mar 22

9% Feb- 9

402 Jan 29°

46% Jamr 29
15V Peb 1
181 Feh 19
40% Mar 12

413 Mar 30
17 . Mar 15
267 Mar 22

Ya Mar 25
317% Feb 10
457 Mar: 5

46% Mar 11
42 ' Mar 11
82% Mar 9
13% Fen' 9
5% Jan 20
5% Jan 27
106  Jan 19
59% Feb: 9
103% Jan 27
16% Mar 19
57% Mar 31
8‘/a Jan 14
612 Jan 7
.33% Mar 22
31% Feb 1
923 Mar 30
147% Jan 27
13% Mar 24

. 1st ptd 4.40% s
Elecmc Co.
eavage Arms COrpama-.
. Bchenley Industries Inc.
Bchering Corp e ———

Beott Paper Co eominon.....No par:
No-par -

$3.40 ‘preterred

$4 preferred wmmmmr=NO DAF
Beovill Mfg Co common... b

3.65% preferred

4.30% conv preferred..
Bcranton Elec Co (The) co

3.35% preferred
Seaboard Air Line RR Co._._.
Beaboard Finanee Co common

$5.75. stnk fund preferred_No par
Seaboard Oil Co of Del._.
Seagrave Corp
. Bears. Roeb

Beeger Refrigerator Co_--.,..
Seiberling Rubber Co...

Bervel Inc common...

$4.50 preferred ..

- 8hamrock Qil & Gasg

Sharon Steel Corp_...

.Bhattuck (Frank G)_

Sheaffer (W A) Pen Ci

- 8hell Ol Corp_— oo
Bheller Mfg COrp..- -

Sheraton Corp of Amerlca new 50¢
81 Co Nopar
8imonds Saw & Steel.......No par
. Binclair Oil Corp...

Skelly Oil Co
: Bmith (A O) Cerp..

: Bmith (Alexander) In¢ common_. 20
3%2% preferred
;4.20% prelerred —oee—
: Smith-Corona . Inc
. Smith-Dauglass o Ine..._.
Bocony Vacuum ©il Co Inc
‘Solar. Alreraft Co. 3 R,
« Balvay American Corp 4%, prd..100
: Bouth Amer Gold & Platinum_.__1
: Boulh Carolina E & G Co' com.4.50
i 5% preferred o s i D)
: Bouth Pdito Rivo Sug&r com_No par
8% preferred .
. Bouthern ‘California Ediso
) Southern Co {The) ...
: Bouth <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>