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Adam Hat Stores Inc.—Current Sales Off—

Period Ended Jan. 2—  1954—5 Wks.—1953 1954—53 Wks.—1953
les $1,828,103 $2,139,475 $13,186,443 $14,120,719
—V. 178, p. 2473,

Adams Express Co.—Total Assets Decline—

As of Dec. 31— 1953 1952
“Total net assets $49,019,966 $54,620,581
Shares outstanding 1,321,980 ' 1,329,880
Net assets per share $37.08 $41.07
-—V. 178, p. 1369.

|

~Admiral Corp.—Large Advertising Appropriation—
‘This . corporation has announced a separate $6,500,000 advertising
appropriation for its 1954 appliance lines, According to Seymour
Mintz, Vice-President-Advertising, this is the largest budget the com-
pany has ever had for its refrigerator, freezer, electric range and
Toom air conditioner lines.

Two complete advertising campaigns for refrigerators will get under
way in April, he said.—V, 179, p. 101.

Aetna Ball & Roller Bearing Co.—Merger—
See Parkersburg Rig & Reel Co. below.—V. 178, p. 1873,

Aetna Industrial Corp.—Sells Trimont Assets—

Walter W, Weismann, Chairman of the Board, on Jan. 21 announced
sale of the operating assets and all trade-mark rights of the Trimont
Manufacturing Co. of Roxbury (Boston), Mass., to the St. Pierre Chain
Corp. of Worcester, Mass. Trimo tools and wrenches, which have been
in the market for over 75 years, will be manufactured by the new
owners.—V, 176, p. 1561,

Affiliated Gas Equipment, Inc.—Warrants Void—

The common stock purchase warrants attached to the company's
B3 cumulative preferred stock certificates expired and became void
at the close of business Jan, 15, 1954.—V. 178, p. 2089. ™

Algemene Kunstzijde Unie N, V.—To Be Listed—

‘The Board of Governors of the American Stock Exchange on Jan,
20 approved the listing of American depositary receipts for American
shares representing ordinary shares.

The company's ordinary shares have restricted voting rights quite
common to Netherlands corporations, While each ordinary share is
entitled 'to one vote, no shareholder may cast more than six votes
in his individual capacity plus six votes by proxy for absent share-
tholders.—V. 178, p. 2297, -

Allegheny Ludlum Steel Corp.—New Booklet—

Smooth hammered forgings, composite die sections, and cast-to-
shape tool steels produced by this corporation's forging and casting
division, Fernqale, Mich., are described in a new booklet produced
by that firm.

The handbook outlines forged shapes available, stainless as well as
tool steel, and weight limits, as well as analyses.—V. 178, p. 1665.

Ainsworth Manufacturing Corp.—New Distributor—

Rowe Methods Inc., Cleveland, Ohio, manufacturers of hydraulic
adjustable loading ramps, has been appointed exclusive distributors in
Northeastern Ohio by the Mult-A-Frame Division, Ainsworth Manu-
Tacturing Corp., Detroit, Mich.—V. 177, p. 256§.

Amalgamated Growth Industries, Ince. (N.Y.)—Stock
Offered—R. A. Keppler & Co., Inc., New York, on Jan. 20
offered publicly “as a speculation” an issue of 149,974
shares of common stock (par 10 cents) at $2 per share,

PROCEEDS—The net proceeds are to be used to purchase patents,
patent applications, etc., for new machinery and for working capital,

BUSINESS—Company was incorporated in Delaware on June 9,
1953. It was organized to take over all the rights to patents, patent
applications, devices, products, processes, demonstration units and
other assets, formerly vested in' Synchro Electronic Corp., Quantum
Corp., a predecessor Research Corporation and in various individuals.

The key devices, upon which the initial success of the company is
primarily based, are the Rava inventions, namely: The Recurrent
Burge Arc Welder, the Electric Arc Torch and the Resilient Shell.

The company’s immediate program is confined to the development
snd exploitation of the Recurrent Surge Arc Welder, the continuance
of tests with the presently existing 16 KVA Electric Arc Torch, and
with the construction, testing and demonstration of the 50 KVA model
for lining the heat-affected parts of jet, ramjet and rocket motors,
and for demonstration as a small scale pilot plant for the production
©f titanium metal.

Besides rights to light weight ramjet and pulse jet motors, this
corporation has rights to designs of one, two and four place ramjet
helicopters, and the manufacturing rights to a standard type heli-
<copter, which has been built and test flown for some 50 hours. It
also has rights to a projected but not engineered, 20 place helicopter,
which will use the Berhman gas turbine as a. main power plant, with
gamjet motors in the rotor tips as auxiliary motors.

The corporation also has rights to a method of producing low
price fuels for helicopters, jets, automobiles, etc. This method involves
the use of low price distillates and the application of ultrasonics as
& means af producing more efficient fuels.—V, 178, p, 1369,

American Cyanamid Co.—Sells Stock Interest in Poro-
cel Corp.—See Attapulgus Minerals & Chemicals Corp.
above.—V, 179, p. 201. ) ‘

American Independent Oil Co.—Ships From Kuwait—
Announcement of the first tanker shipment of crude oil from this
<company’'s new terminal on the Persian Gulf, known as-Mina Abdulla
da hounor of the present Ruler of Kuwait, was made Jan., 15 by
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American Telephone & Telegraph Co.—Earnings—
Period End. Dec. 31—  #1953—3 Mos.—1952  1953—12 Mos.—1952
$ $ $ $
76,560,000 73,551,829 283,120,000 283,507,775
54,040,000 - 55,859,301 208,560,000 210,765,874
9,300,000 7,011,000 28,750,000 29,508,000
4,240,000 4,378,769 17,770,000 16,315,074

e
6,302,759 28,040,000 26,918,827
95,937,205 426,440,000 368,198,853
6,199,172 19,300,000 = 20,648,371

Operating revenues __._
Operating expenses _.._
Federal taxes on income
Other operating taxes..

Net operating income
Dividend income
Other income

8,980,000
111,190,000
4,140,000

124,310,000 108,439,136 473,780,000 415,766,051
13,290,000 14,792,259 52,720,000 57,272,847

93,646,877 421,060,000 358,493,204

Total income
* Interest deductions —___

Net income L 111,020,000
Dividends - 94,700,000 85,958,551 367,710,000 319,754,772
{Earnings per share___. $2.64 $2.45 $10.31 $10.09

*Figures for December, 1952, partly estimated. tBased on average
number of shares outstanding.

“*BELL SYSTEM CONSOLIDATED EARNINGS REPORT
Period Ended 1953—3 Months—1952 1953—12 Months—1952
Nov. 30— $ $ $ $
Oper. revenues.._ 1,124,379,068 1,037,093,246 4,388,212,404 3,998,710,192
Oper. expenses.__ 783,891,869 733,968,096 3,069,385,713 2,825,500,539
Fed, taxes on inc. 120,238,750 105,038,632 . 448,051,120 394,625,589
Other oper. taxes 83,289,232 76,974,341 338,771,149 311,130,535

136,959,217 121,112,177 532,004,422 467,453,529
19,614,911 18,321,592 66,466,060 61,971,510

156,574,128 529,425,039
28,237,586 117,529,059

Net oper. inc..
tOther income___

139,433,769
30,374,067

598,470,482
114,448,873

484,021,609
12,934,994

Total income...
Interest deducts..

411,895,980
11,717,149

Net income..__

Applicable to

minor. int,

Apnlicable to

A T. &.T. |

Co. stock.. 124,784,145 105,843,637 471,086,615 400,178,831
iConsol. earnings

per share $2.98 $2.84 $11.61 $11.42

*American Telephone & Telegraph Co. and its principal telephone

« subsidiaries. fIncludes proportionate interest in net-earnings of West-

ern Electric Co. and all other subsidiaries not consolidated (partly esti-

mated), iBased on average number of shares outstanding.—V, 179,
p. 101,

American Viscose Corp.—1954 “Fiber Facts” Published

“Fiber Facts,” a 72-page vestpocket booklet, which this corporation
publishes annually, is just off the press. The corporation offers the
fact-jammed handbook free to everyone in the trade and to textile
students.—V. 178, p, 2569,

128,236,542 109,059,702

3,452,397 3,216,065

Ralph K. Davies, President. Of special significance is the fact that
this marks tne first shipment ever made from the oil-rich Middle
East of oil produced by an independent operator.

The initial crude oil cargo, consisting or about 92,000 barrels, was
destined for Japan. Markets for American Independent’s oil are being
aggressively developed throughout the world, Mr. Davies said. Many
refineries heretofore dependent upon major companies for oil, have
expressed interest in this independent source of supply, he added.

The oil which is now reaching market for the first time has been
produced from the Wafra field, discovered in the Neutral Zone last
March by American Independent as operator for itself and Pacific
Western Oil Corp. This marked the successful culmination of five
years of exploratory effort. Pacific Western Oil Corp. holds a one-
half interest in the same area by concession from the King of Saudi
Arabia, and half the production from the new treminal will be
taken by that company.

Crude from the Wafra field presently comes from five wells, Mr,
Davies said, capable of producing in excess of 15,000 barrels daily.
Two rigs are now in operation and production is expected to be sub-
stantially increased during. 1954, with individual wells producing from
1,500 to 4,500 barrels per day. This crude oil yields an unusually
high octane gasoline, as compared with other Middle East crudes.

The Wafra field is connected to the coast of the Persian Gulf by
8 34 mile pipeline and, at the Mina Abdulla terminal, there are at
present 145,000 barrels of storage and a submarine loading ‘llne two
miles in length. Additional tankage is under construction.—V. 178,
p. 2297,

American International Corp.—Assets Show Decline—
As of Dec. 31— 1953 11952
Total net assets $21,845,001 $24,883,204
SBhares outstanding 938,000 | 939,000
Net asset value per share $23.39 $26.49

—V. 178, p. 1369.

American Investment Co. of Illinois — Stock Placed
Privately—The company in December completed its sale
of 25,000 shares of 5% % cumulative prior preferred stock
(par $100) to 15 institutional investors through Kidder,
Peabody & Co.

The company will use the proceeds to retire short-term bank -

loans.—V, 178, p. 2089, Lo

Lok

American Wheelabrator & Equipment Corp.,— Exs
change Offer—
See Equity Corp. below.~V, 177, p. 1149,

American Woolen Co., Inc.—Over 90% of Proxies Fa=
vor Plan—

More than 907% of the proxies received by this company’s man«
agement from holders of each class of stock favor the company’s
proposal to eliminate the preferred stock issues and dispose of less
efficient mills, Francis W, White, President, said on Jan. 15,

In a letter to stockholders urging support of the company’s pro=
posals. Mr. White answered two main objections raised against the
plan. The decision by the company not to buy up its preferred stocks
in the open market, he stated, was based upon advice of general
counsel and two of the three independent law firms consulted. Any
attempt to do so, he said, would be ‘recognized a= such” and there=
fore ‘‘infeasible.” :

Ad to the effect of the proposed purchase ¢
on the company's working capital, Mr. White ¢
for stockholder concern about the ability of t!
whatever diversification of products is desirablb
future development of our business.”

The company is asking stockholders’ approv. retire the come
pany’'s $4 prior preference stock at a cost of $10,. .355; to purchase
its 7% preferred stock at a cost of $8,985,200; and to dispose of 11
New England mills said to be outmoded,

Referring to an opposition group headed by E. Howard Bennett,
editor and publisher of “America’s Textile Reporter,” Mr. White said:
“It is interesting to note that on Dec, 24, 1953, soon after the
management's proposals were announced, Mr. Bennett published an
article enthusiastically endorsing the management's proposals against
which he is now seeking proxies.”

As to William G, Smith of Trenton, N. J., leader of another oppoe
sition’ group, Mr. White said he knew very little about him, adding
“but we understand that he has had no experience in large-scale
textile manufacturing.”—V, 179, p. 1,

American Wringer Co., Inc.—Sale of Certain Assets—
See Woonsocket Rubber & Plastics Products Co., Inc. below.—V. 178,
p. 1874,

Anglo-Iranian Oil Co., Lid.—Unit to Launch Nine

Tankers in 1954— e
Nine tankers, totaling 190,000 deadweight tons, will be launche:
during 1954 for this company’s shipping subsidiary, the British Tanker

0., it is announced. .
% They include three 32,000 tonners, five 16,000 ton tankers and one
14,000 tonner, In addition, three 16,000 ton tankers will be launched
during the year for the Lowland Tanker' Co,, in which Anglo-Iranialy
holds a partnership. .

Upon ,::omplenon of its current building program, the British
Tanker Co. will have a fleet - of some 178 ships, ' totaling approxie
mately 2,500,000 deadweight tohs, In addition, Anglo-Iranian has

wreferred stock
.- is “no need
npany to finance
‘e interest of the
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about 2,000,000 deadweight tons of tanker shipping on charter,

*" Of thirteen 32,000 tonners ordered as part of this program, one
—_ “British Salior” —is already in commission, while two others
faunched in 1953, “British Merchant” and “British Engineer,” are due
for delivery early this year.—V, 178, p. 2089.

Apartment Owners, Inc., N. Y. — Denied Exemption
From Registration— .

The SEC on Jan, 14 announced that it had issued an order denying
the Regulation A exemption from registration under the Securities
Act with respect to a proposed offering by this corporation of 2,920
shares of its 5% cumulative preferred stock, $100 par, and 2,920 shares
of its $1 par common stock, to be offered in units consisting of one
share of preferred and one share of common at an offering price of
$101 per unit, The Commission's order stated that the Commission
has “reasonable cause to believe that the terms and conditions of
said Regulation A have not been complied.with, in that the notifica~
tion on Form I-A and the offering circular omit to state material
facts necessary to make the statements made, in the llght of the

. circumstances under which they are made, not misleading” and that
use of the offering circular in connection with any offering of the
shares to which the notification relates “would operate as 2 fraud or
deceit upon the offerees thereof.” If requested, a hearing will be held
on the guestion whether the order of denial shall be vacated.—V. 179,
p. 101,

Armco Steel Corp.—New President of Unit—

A. R. Edwards has been elected President of Armco International
Corp., Charles R. Hook, Chairman of Armco Steel Corp., announced
on Jan. 19.

Mr. Edwards had been Vice-President in charge of sales for Armco
International. He succeeds E. A, Emerson, who had been President
since 1931, and has been elected Chairman of the Executive Commit-
tee of that company.

Armco International conducts Armeo's export business and has
representation in more than 100 countries and territories. It also
owns and operates a network of fabricating plants abroad and pro-
vides technical services for foreign steel manufacturers.

Mr. Hook also announced that he is relinquishing his post as
Chairman of Armco International, He had been Chairman of this
subsidiary for many years, and will continue as a member of the
Armco International board of directors.

W. W. Sebald, Armco President, will succeed Mr. Hook as Chalrman
and Chief Executive Officer of Armco International. p

Robert A. Solborg has been elected a director of the subsidiary
and Vice Chairman of its board of directors.—V. 179, p. 1

Associates Investment Co. — Definitive Debentures

Definitive 3%% debentures due Sept. 1, 1962 are available for
exchange for temporary debentures of the issue at the City Bank
Farmers Trust Co., trustee, New York City.—V. 179, p. 201.

Atlanta & St. Andrews Bay Ry.—Earnings—

November-— 1953 1952 1951
Gross from railway..__ $327,126 $299,556 $300,941
Net from railway...._.. 174,736 155,571 160,616
Net ry. oper. income___ 60,710 50,487 55,589

From Jan. 1—
«Gross from rallway...-
Net from railway....
Net ry. oper. income...
—V. 178, p. 2297.

1950
144,937
56,465

2,724,337
1,379,658
579,311

3,479,459
1,891,734
548,042

3,321,458
1,710,641
529,103

3,295,082
1,780,387
556,890

Atlantic City Electric Co.—Financing Plans—

B. L, England, President, on Jan, 21 announced that this company
now plans to issue and sell, early in 1954, $5,000,000 of new bonds
and 151,672 shares of common stock, Proceeds will be used for con-
struction program and to repay bank loans.

Registration is tentatively scheduled for Feb. 1 with bids expected

to be received on Feb. 24.—V. 179, p. 202.

Atomic Development Mutual Fund, Inc.— Registers
With Securities and Exchange Commission—

This Washington, D. C., investment company filed a registration
statement with the S8EC on Jan, 14, 1954, covering 900,000 shares of
its capital stock.—{v. 178, p. 2569. ) y

Attapulgus Minerals & Chemicals Corp.—Acquisition—

The corporation has purchased American Cyanamid Co.'s one-half
- interest in the Porocel Corp., now making Porocel Corp. a wholly-
. owned subsidiary of Attapulgus, it was announced on Jan, 19.
. Porocel "Corp, operates facilities located in Berger, Ark., and pro-
duces products for the bauxite, absorbent and catalyst markets. A
long-term bauxite supply contract was concluded by the company with
American Cyanamid Co.—V. 178, p. 1978.

Augusta Chemical Co.—Files With SEC—

A letter of notification was filed with the SEC on Jan. 11 covering
10,000 shares of common stock (par $1) to be offered at the market
(estimated at $3.25 to $3.75, but in no event less than $2.75 per

. share) for the account of Beech Chemicals, Inc., 60 Park Place,
Newark, N. J.—V. 178, p. 850. !

Aztec Oil & Gas Co.—Stock Offered—A total of 2,017,-

801 shares of common stock (par $1) of. this company

were offered on Jan. 15 at $3.83 per share to common
stockholders of record Dec. 28, 1953, to Southern Union
" Gas Co. on the basis of one Aztec share for each Southern

Union common share held. Of these shares, 1,900,000 -

are for the account of Southern Union and 117.801 for
" the account of the Aztec firm. The offer, which expires
on Feb. 8, is not underwritten,

PROCEEDS—The proceeds from the sale of 117,801 shares will

be used by the company to pay current or oiher liabilities, to acquire -

property and equipment, including the drilling and equipping of wells

and the acquisition of oil and gas leases and mineral interests.
BUSINESS—Company was organized under Delaware laws on Jan.

12, 1950, It was so incorporated at the instance of Southern Union

Gas Co., also a Delaware corporation, of which Aztec has been a

wholly-owned subsidiary to the date of this offering.

Southern Union is a natural gas public utility company serving °

at retail or wholesale over 55 communities in New Mexico and con-
tiguous states. As an incident to such business Southern Union for
several years prior to 1950 had engaged, either directly or through
subsidiaries other than Aztec, in the acquisition of oil and gas leases
and the exploration for and production of natural gas for the supply
of its utility markets. Aztec was formed for the primary purpose
of taking over from Southern Union ownership and operation of
certain gas producing properties in San Juan County, New Mexico,
and certain oil producing properties in Lea County, New Mexico.

The principal business of Aztec has been the production and sale of
natural gas and crude petroleum, at the wellhead and on the lease
respectively, with minor sales drip gasoline and other hydroca:bons.

The principal properties, which contist of oil and gas lease interests .

with related wells and the usual appurtenant well equipment, are all
located in New Mexico. !

As of Nov. 30, 1953, Aztec held oil and gas leases (or held operating
rights in or acquisition rights to acquire oil and gas leases) covering
a total of approximately 63,975 gross acres of land., After deducting
the undivided interests held by others, approximately 58,000 net acres
were so held, Each of the leases involved, with the exception of
1eas&;ls covering 6,375 net acres, was then productive of either gas
or oil, . ’

Most of the Aztec lease acreage is in the San Juan Basin gas fields

$265,784 -
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of San Juan eand Rio Arriba Counties. The remainder is in-the. ofl

and gas fields of the Permian Basin in Lea and Eddy Counties.. In.-

the S8an Juan and Rio Arriba Counties area -Aztec owned,-as of- Nov.
30, 1953, all of the working interest in 105 gas wells plus. (as to
certain leases involved in joint or unitized development) a three-
quarter interest in four wells, a one-half interest in 11 wells, a
one-quarter interest in 11 wells and a one-eighth or less interest in
59 wells, or a total of approximately 120 net gas wells.

In the Lea County oil and gas fields, Aztec.owned at the same
date all of the working interest in nine oil wells and.in four gas wells,
plus a one-quarter interest in two gas wells, | )

On Jan. 2, 1954, Southern Union, in consideration of $374,400 paid
to it in cash by Aztec, granted to Aztec an option running to Jan. 4,
1955, to acquire from Southern Urion certain addit.onal oil and gas
leasehold’ interests,

RECAPITALIZATION—ON Dec. 7, 1953, the authorized capital stock
of Aztec was changed by amendment of its corporate charter from
1,000 shares of common stock without par value to 3,000.000 shares
of $1 par value common stock. Coincident with such charter amend-
ment Southern Union surrendered to Aztec the certificate for 1,00)
no par value shares and received in exchange therefor a certificat:

representing 1,900,000 shares of the new $1 par value common stock,.

which shares Southern Union is now offering for sale.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

v Authorized Outstanding

3% % note payable to bank, due seri-
ally to Dec. 15, 1958

Common . stock (par value $1 per sh.)

—V. 178, p. 2473,

$1,000,000
3,000,000 shs.

$1,000,000
2,017,801 shs.

Beaumont, Sour Lake & Western Ry.—Earnings—

November— 1953 1952 1951 1950
Gross from railway $761,693 $780,392 $889,389
Net .from railway 234,317 199,521 316,844
Net ry. oper. income.__ 115,172 49,392 72,010

From Jan. 1—
Gross  from railway._-
Net from railway
Net ry, oper. income..
—V. 178, p. 2297.

322,776
117,711

9,545,189
4,093,177
1,671,753

9,953,658
4,281,922
1,569,558

9,382,309
4,152,350
1,745,935

8,543,555
4,035,277
1,629,489

Beckman Instruments, Inc.—Expansion in Europe—

This company has extended its operations into Europe by establish-
ing a new manufacturing subsidiary in Munich, Germany, it was
announced on Jan. 15 by Arnold O. Beckman, President.

Operations there are already under way with initial activities
devoted to assembling and manufacturing several models of Beck-
man spectrophotometers and pH meters that are in greatest demand.
Company plants in the United States will supply most of the instru-
ment parts while the factory is being cquipped to carry on a com-
pletely integrated manufacturing operation. E .

Dr. Beckman also disclosed that an International Sales Division,
with—a- European headquarters in Munich, has been formed to sup-
port the new manufacturing activity and to.- stimulate the. sale of
all Beckman products internationally.—V. 178, p. 2473,

Beech Aircraft Corp.—Omits Div.—Contract Canceled

The directors on Jan. 13 met to consider dividend policy, The
action taken was to omit any payment of dividend for the quarter
ended Dec. 31, 1953.

Mrs. O. A. Beech, President, stated: ‘““The cancellation of the T-36
contract created a situation that impaired the working capital of
the corporation because of large payments withheld by the govern:inent
until veluminous paper work could be handled, These large payments
are still being delayed on account of the vast amount of paper work
necessary to their settlement,

“The management  of the corporation hopes that the difficulties
created by the concellation of the T-36 contract will be eliminated
prior to the end of the present fiscal year, and that during the
present fiscal year some proper adjustment may be made in the
payment of dividends to compensate for the usual quarterly dividend
payments which have been omitted, such as the present one. It is
felt that 1954 will be a profitable year, as all signs indicate/ good
business.”—V. 178, pp. 2194 and 2473.

Bell Aircraft Corp.—Proposed Acquisition—

8ee Equity Corp. below.—V, 175, p. 413.

Bell Telephone Co. of Pennsylvania—Earnings—

Period End. Nov. 30— 1953—Month—1952 1953—11 Mos.—1952
$ $

Operating. revenues _._..
Operating expenses ..
Federal income taxes..
Other operating taxes..

22,745,331
15,881,418
2,847,100
807,673

3,209,140
2,720,858

19,041,566 239,153,714 205,620,347
14,676,841 171,961,928 156,533,075
1,611,800 26,845,300 - 18,207,000

639,311 9,141,217 7,670,241

23,210,031
17,673,095

Net operating income
Net after charges
—V. 178, p. 2570.

2,113,614
1,571,187

31,205,269
25,830,724

Bensen & Hedges, New York—Exchange Offer—
See Philip Morris & Co. Ltd., 1nc. below.—V. 178, p. 1566.

Black Hills Power & Light Co.—Files With SEC—

The company on Jan. 12 filed a letter of notification with the SEC
covering 14,100 shares of common stock (par $1) to be offered for
subscription by common stockholders through warrants which expire

on Feb. 15. No underwriting is involved. The proceeds will be used -

to pay for new construction and improvements.
The company will pay 25 cents per share to NASD dealers who

assist stockholders in the exercise of their warrants.—V. 175, p. 1222, .

Braniff Airways, Inc.—New President, Etc.—

The directors on Jan. 13 announced the election of Fred Jones
of Oklahoma City to the newly-created position ‘of Chairman of the

Board, and elected Chas, E, Beard of Dallas to the Presidency, Latter

succeeds the late Thomas E. Braniff, who died on Jan. 10.

The board also elected J. W. Miller as Executive Vice-President,
and Thomas F. Ryan, Three Rivers, N. Mex., as Chairman of the
Executive Committe, composed of Mr. Beard, Mr. Miller, R, S. Shrader,
Vice-President, and C. G. Adams, Secretary-Treasurer.

The board also established a new finance committee and elected
Ferdinand Eberstadt of New York to head it, with W. A. Blakley of
Dallas and G. D. Murdoch of Los Angeles as members of the com-
mittee.

The Chairman of the Board of Directors is ex officio a .member
of all committees, and the President and Secretary-Treasurer are
ex officio members of the finance committee.

Mr. Beard had served as Executive Vice-President of Braniff Air-
ways since 1947.

Fred Jones is President of Fred Jones, Inc., and the Fred Jones
Co., for automobile dealerships in Oklahoma City and Tulsa. He is
also owner and operator of radio station KFMJ. and the Fred Jones
Broadcasting Co. of Tulsa. Mr. Jones is Vice-President of the Julian
0Oil Co. and a director of the First National Bank & Trust Co. of
Oklahoma City. He has been a Braniff director for many years.

Mr. Ryan, who will head Braniff's executive committee, has bheen
a director of Eraniff Airways since the 1952 Braniff-Mid-Continent
merger, and was toimerly Chairman of the Board and co-founder
of Mid-Continent Airlines.
~ Mr. Miller, Braniff's new Executive Vice-President, served as Presi-
dent of Mid-Continent Airlines until the 1952 Braniff-Mid-Continent
merger when he became Braniff's Vice-President.

Mr. Eberstadt, of Long Island, New York, is President and director

. of F, Eberstadt & Co., Inc.; President and director -of Chemical -Fund,

Inc., an investment trust and - director of the Emerson Radio &

Zj;mndal Chronicle .. . Monday, January 25, 1954 .-

P b
Ppopony.. Corp. . He has served as -a -Braniff- director for the
past ten-years—v. 175, (. 2086 . " i ;

Broad. Street Investing Corp.—Consolidation— '
‘Ferncliff Trading Corp., a private holding company owned by mem-

. ‘bers of. the family of the late Howard W. Starr of New York City,

has been combined with Broad Street Investing Corp., it was an-
nounced on Jan. 18 by Praacis F. Randoiph, Chairman of the Board
and President of the 24-year old mutual fund. :

Ferncliff, founded in 1924, had assets consisting entirely of cash and
marketable securitics. The two firms were combined by exchanging
Ferncliff's assets at full value for shares of Broad Street Investing with
an equivalent aszet value. The combination rziced Broad -Street In-
vesting’s totul assets to $37,650,000. At this level they were 22%
above that of a year ago.

Mr. Randolph pointed out this is the second acquisition ¢f another
company engaged primarily in the inve'tment field made by the
Broad Street group of mutual funds within the past 12 months, He
went on to add that combinations of this raiure are to be expected
in an industry: which has grown as rapidly as the mutual fund in-
dustry.—V, 178, p. 1566. ’

Brown & Bigelow—Plans Sale of Debentures—

The directors on Jan. 18 authorized the firm's officers to negotiate
for th purchase of the Bigelow-McGill Co. and the Graphic Arts
Engraving.'Co. The officers also were authorized to negotiate with
kolders of the company’s presently outstanding debentures for an
increase in the debenture debt from $7,000,000 to $9,000,000.

The Bigelow-McGill Co. owns and operates the McGill Paper Prod-
ucts, Inc., and the Quality Park Envelope Co., St. Paul, Minn., both
envelope manufacturers,

The Graphic Arts Engraving Co. operates an-engraving plant and
aiso owns and operates Quality Park Engraving Co.

Other Brown & Bigelow subsidiaries include the Quality Park Box
Co., the Consolidated Printing Ink Co., the Beissel Co., electrotypers,
alllgfs4st. Paul, and Western Lithograph Co. of Los Angeles.—V. 175,
p. A ' :

Budget Plan Corp., HHaddenfield, N. J.—Files With SEC

The corporation on Jan, 13 filed a letter of natification with the
SEC covering 20,000 shares of class A common stock (par $1) to be
offered at $5 per share through Rambo, Close &-Kerner, Inc., Philadel-
phia, Pa. 'The net proceeds are to be used to establish additional
offites and for working capital. —V, 168, p. 1252,

Buensod-Stacey, Inc., N. Y. City—Files With SEC—-

The corporation on Jan, 13 filed a letter of notification with the
SEC covering not excceding 2,300 shares of ‘class B common stock to
be offered at par ($20 per share) to employees. The proceeds are to
be used to liquidate certain indebtedness and for working capital.

Burroughs Corp.—Special Offering—A special offer-
ing of 30,000 shares of common stock (par $5) was made
on the New York Stock Exchange on Jan. 21 by Kidder,
Peabody & Co. at $16.75 per share, with a dealer’s con-
cession of 45 cents per. share. It -was quickly. eversub-
scribed.—V. 179, p. 102.

Buzzards Bay Gas Co.—Files With SEC—

The company on Jan. 13 filed a letter of notification with the
SEC covering 4,000 shares of 6% cumulative preferred stock to be
offered at par ($25 per share) through Coffin & Burr, Inc. The net
proceeds are to be used to repay bank loan.—V. 178, p. 2090.

Bymart-Tintair, Inc.—Reduces Debt—

During the year and since-the close of the fiscal year ended Nov.
30, 1953, the company has paid off indebtedniess amounting to $210,697.

Since this evtinguishes all of the extended debt, the creditors
committee has terminated its existence, Martin Straus II, Chairman,
announced. .

The debt reduction includes the payment of 25% of the outstanding
% --senfor notes.—V, 178, p. 2570.

California Water & Telephone Co.—Registers With
Securities and Exchange Commission— ’

The company filed a registration statement with the SEC on Jan.
14, 1954, covering 120,000 shares of cumulative preferred stock, $1.32
dividend convertible series. (par value $25 per share), to be offered
for public sale through an underwriting group headed by Blyth: &
Co., Inc. The public offering price and underwriting terms are to be
supplied by amendment, .

Net' proceeds will be used by the company to defray part of the
cost. of extensions, additions and improvements to its properties
during 1¢54 and to repay bank loans incurred in pursuance of its con-
struction program, which loans as of Dec. 31, 1953, aggregated $475,000.
Cogstrluction e1x7pendltures for 1954 are expected to exceed $6,500,000,
—V. 178, p. 75.

Campbell Taggart Associated Békerieé, Inc.—Expands

J. W. Carence, Chairman, and I. E. Madsen, President, cn Jan, 18
announced the affiliaticn with this' company of the following bak-
ing organizations: Kilpatrick's Bakeries, San Francisco and Oakland,
Calif., including San Joaquin Baking Co., Fresno, Calif., with affili-
ated plants in Visalia and Modesto; also Earl Schnetz’ Bakeries. in
Sacramento and Chico, Calif,

The Campbell Taggart group now consists of 57 bakeries located
in 20 states.—V. 177, p. 1471,

Canadian Breweries Ltd.—To Issue Debentures—

A new issue of $15,000,000 4% % sinking fund debentures, series A,
payable at the holder's option in Canadian or U. S. funds, is expected
to be offered in Canada shortly by a syndicate headed by Burns Bros.
& Denton Ltd. and W. C. Pitfield & Co., Ltd. It is understood that
the debentures will be offered at 97.50 to yield approximately 4.92% .
The offering marks the first large scale public financing in recent
years with optional payment in Canadian or U. S, currency.

Debentures will be non-callable (except for sinking fund. purposes)
for 10 years, will mature in 1979 and will carry a full sinking fund.
Proceeds of the issue¢ will be used to provide funds for a $9,000,000
expansion program, to retire bank indebtedness and for general cor-
porate purposes.

This company is the largest brewing concern and second largest
producer of malt in Canada and owns over 977 of the stock of Carling
Brewing Co. Inc. (formerly Brewing Corp. 'of America) which operates
a brewing plant at Cleveland, Ohio. Present capacity of the company’s
wholly-owned bhrewing subsidiaries in Canada is approximately 2,500,000
barrels and of the U. S. subsidiary is approximately 1,200,000 barrels.
On completion of the current expansion program these capacities will
be increased to approximately 3,000,000 barrels in Canada and 1,800,000
barrels in the U. S.

Important wholly-owned subsidiaries include Victory Mills Ltd. and
Dominion Malting Co. Ltd.—V. 178, p. 1370.

Canadian National Rys.—Bond Offering Oversub-
seribed—On Jan. 14 the System offered publicly $200,-
000,000 of 20-year 3% % bonds at 9915 to yield 3.78% to
maturity. The offering was heavily oversubscribed and
the bouoks closed.

Donald Gordon, Chairman and President of the road, said broceeds
would' be used to redeem on Feb. 1 the $50,000,000 of maturing 5%
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~ Capital Flotations in the United

-—

States in September

. And for the Nine Months of Calendar Year 1953

Aggregate corporate financing in the domestic market
in September amounted to $707,272,786. This was a sharp
increase from the previous month (August)- which
totaled only $241,941,230. A comparison of the current
month’s total with that for September, 1952 of $490,-
332,891, likewise shows a substantial increase for the
current  period. J :
{ ‘New capital funds for September, last added up to
$705,407,786 or 99.74% of the month’s total volume,
while money for refunding purposes played a very in-
significant role by totalling only $1,865,000 or 0.26% of
the September aggregate figure.

Long-term-bonds and notes in September reached the |

sizable sum :of $599,739,375 or 84.80% of the over-all
total, while short-term bonds and notes, adhering to the
customary trend, amounted to $23,950,000 or 3.39%.

A slight increase was noted in the dollar volume of
stock offerings during September and they reached $83,-
583,411 or 1182% of the month’s over-all financing. This
contrasted with August’s total of $67,928,905 and 'that
for September, 1952, of $71,641,091.

There were 33 commor stock issues placed in Septem-
ber last, which constituted $39,669,011 or 5.61% of all
financing for'the month. Preferred stock issues, while
less numerous, and totaling 10 in number, exceeded the
dollar volume of the former by amounting to $43,914,-
400 or 6.21%: of the laggregate total.:

Setting forth the respective categories as given each
month in our five-year table, we note that for September
public utility issues comprised a little less than half of
the month’s dollar volume by attaining a total of $341,-
666.685 or 48.31%. Next came the miscellaneous cate-
gory at $265,330,938 or 37.52%; other industrial and
manufacturing $71,624,080 or 10.13%; railroads $12,390,-
000 or 1.75%7 oil $5,586,000 or 0.79%; iron, steel, coal, cop-
per, etc., $5,466,000 or 0.77%; equipment manufacturers
$3,209,875 or0.45%;. and-land,- buildings, ete. ($399,698),
rubber ($600,000), and investment trusts, etc. ($1,000,-
000), all combined totaled $1,999,698 or 0.28%.

Several large offerings were -placed in September and
the principal .ones included the $150,000,000 General
Motors Acceptance Corp. 3% % 8-year debentures, due
Sept. 15, 1961; $50,000,000 4% promissory, notes of the
above corporation, due Sept. 1, 1978, as well as $19,905,-
000 4% promissory notes, due June 1, 1970-1973 ‘inclu-
sive; the $50,000,000 Pacific Telephone & Telegraph Co.
4% 31-year debentures, due Sept. 15, 1984; an ‘issue of
the Arkansas Louisiana Gas Co. 4% % first mortgage
bonds, due Sept. 1,.1973 in the amount of $35,000,000
alohg with a like amount of Duke Power Co. 334 % 30-
year first and refunding mortgage bonds, due Sept. 1,
1983 and $35,000,000 Westinghouse -Ajr Brake Co. 3% %
sinking fund debentures,. due Sept. 1, 1978; the Permian
Basin Pipeliné Co. 4% % first mortgage pipeline bonds,
due June 1, 1973, totaling $34,125,000; $30,000,000 South-
ern Bell Telephone & Telegraph Co. 3% % 24-year de-
bentures, due Sept. 1, 1977; $25,000,000 Northern Natuyral

Gas ‘Co. comprising 250,000 shares of 5% % cumulative
preferred stock of'$100 par ‘value, and the $20,000,000
Tennessee Gas Transmission Co, 5% debentures, due
Sept. 1,'1973." ¢ e )

{Private offerings in September totaled 34 in number
and amounted to $205,799,375 or 29.10% of that month’s
over-all ‘corporate; financing.
that.is August last, the total was $51,256,250 'made up
of 10 issues and represented 21.19% of that period’s gross
dollar volume.' For the.month of September, a year ago,
private financing. comprised 36 issues amounting to
$261,511,250, or 53.3% of that month’s total volume.

. Corporate issues placed privately in- the first nine
months of . 1953 follow: 4%

0.of Issues  Total Amount

_$264,621,500
222,700,000
223,360,000

97,736,220
-136,57'%500
336,831,000
387,020,000
51,256,250
205,799,375

% of Total

45.87
34.24
42.59
5.92
« 2117 :
30.81
65.01
21,19
' 29.10

Janhary

AL S

*Revised .ﬁ‘gures.'

'Municipal financing' in' September amounted to $463,-
245,200, of which $461,798,200 constituted funds for new
capital purposes and the balance of $2,147,000 was to be
used for refunding operations. 3

A comparison of the current month’s total with that
for August last reveals a substantial increase in the latest
month of $204,824,825. The current total by the way was
the third largest thus far this year. For September, one
year ago, the aggregate total was $439,376,335.

An International Bank for Reconstruction and Devel-
opment issue totaling $75,000,000 was brought out during
‘Septemberi of which $5,000,000 was placed outside of the
United States. The purpose of the issue was for the
general operations of the bank. :

Three ' offerings' of United' States' Possessions were
‘placed here in September and comprised. the $5,500,000
issue of the Territory of Hawaii public improvement

bonds; -the $2,300,000 Honolulu, Hawaii, sewer and park’

improvement bonds, and the $150,000 offering of Fair-
banks Independent School District, Alaska construction
bonds. , . - o

" No. Canadian. Government financing came upon the
domestic market in September.

.. Total municipal. financing for the first nine months
of 1953 is set forth below:" ) AL

) ' New
$385,672,408
365,219,400
419,668,740
323,256,510
645,228,950
392,874,650
526,974,280
255,437,955
461,798,200

$3,776,131,093

Refunding
$4,938,750
2,180,965

18,214,900 '
23,648,290

" 71,936,400
18,900,780
1,865,000
3,682,420
2,147,000

. $77,514,505

. .Total
January ..o._=_

February 367,400,365

437,883,640
346,904,800
. 647,165,350
411,775,439
528,839,280
259,120,375
463,945,200

$3,853,645,598

September

Below we present a tabulation of figures since January, 1951, showing the different monthly amoimts of cor-
porate financing. Further revisions in the 1953 and 1952 figures may be necessary, particularly as additional pri-

vate financing is brought to light. - -

SUMMARY OF CORPORATE FINANCING BY MONTHS 1953, 1952 AND 1951

1953

New Capital - Refunding Tetal -
$ . $ $
560,772,709
625,307,965
518,444,956

16,141,452
25,159,845
5,999,485

576,914,161
650,467,810
524,444,441

New Capital *
$

543,374,952
365,724,376
825,109,085

+1952.

‘Refunding
3

41951 -

" Reiunding + Total
$ L.
261,504,658
402,192,771
886,317,160

* ' Total ' New Capital
$ $
9,548,200
75,851,400
13,357,925

552,923,152
441,595,776
838,467,010

246,698,840
375,040,536 .
804,709,210

14,805,818
-217,152,235
81,607,950 .

1,704,525,630 47,300,782 1,751,826,412

1,734,208,413

98,757,525 1,832,965,938 1,426,448,586 123,566,003 1,550,014,589

603,465,864 .
629,447,080
1,056,539,330

10,540,950
15,677,234
36,762,169

614,006,814
645,124,314
1,093,301,499

748,507,085
776,722,925
676,905,364

39,854,250
150,613,000
6,727,000

188,361,335
927,335,925
683,632,364

638,595,471
404,604,523
778,677,434

83,166,875
18,036,450
89,038,025

721,762,346
422,640,973
867,715,459

2,289,452,274 62,980,353 2,352,432,627

2,202,135,374

197,194,250 2,399,329,624 1,821,877,428 190,241,350 2,012,118,778

3,993,977,90¢ 110,281,135 4,104,259,039

3,936,343,787

205,951,775 4,232,295,562 3,248,326,014 313,807,353 3,562,133,367

584,576,955
239,168,027
705,407,786

10,724,440
2,773,203
1,865,000

595,301,395
241,941,230
707,272,786

1,153,242,203
203,265,164
418,435,408

49,789,700
153,190,133
71,897,483

1,203,031,903
356,455,297
490,332,891

491,611,920
308,028,606
428,793,272

33,943,362
19,778,730
19,735,000

525,555,282
321,807,336
448,528,272

1,629,152,768 15,362,643 1,544,515,411

1,774,942,775

274,877,316 2,049,820,091 1,228,433,798 73,457,092 1,301,890,890

5,523,130,672 125,643,778 5,648,774,450

5,711,286,562

570,829,091 -6,282,115,653 4,476,759,812 387,264,445 4,864,024,257

October. |

November.
O ro

856,675,665
474,482,187
757,621,197

82,207,165
89,650,200
44,200,333

938,882,830
564,132,387
801,821,530

474,505,476
585,118,175
795,652,321

15,943,500
46,641,300
83,252,400

490,448,916
631,759,475

Fourth quarter.

2,088,779,049

216,057,698 2,304,836,747 1,855,275,972 145,837,200 2,001,113,172

12 months.

tRevised.

7,800,065,611

786,886,789 8,586,952,400 6,332,035,784 533,101,645 6,865,137,429

Treasury Financing in September

The Secretary of the Treasury announced on Sept. 25
that the sale of Treasury savings notes, series B, would
be terminated at the close of business, Friday, Sept. 25,
1953. ' x

The Treasury Department announced on Sept. 14 that
$4,722,506,000 was subscribed for and allotted to the
offering of 2% % Certificates of:Indebtedness of Series
E-1954. The Certificates were dated Sept. 15, 1953, and
mature ‘omr.Sept. 15, 1954, and were offered on.an ex-

_ .. change .basis, par: for par,. to holders. of 2% Treasury-
itized for FRASER
://fraser.stlouisfed.org/

Bonds of 1951-53, maturing Sept. 15, 1953. $3,000,247,-
000 was subscribed for and allotted to the offering of
2% % Treasury Notes .of Series A-1957, dated Sept. 15,
1953, and maturing on March 15, 1957, which were of-
fered on an exchange basis, par for par, to holders of
2% Treasury Bonds of 1951-53, maturing on Sept. 15,
1953, in the ameunt. of $7,986,242,500. - Cash subscriptions
were not received and the remainder nat exchanged
were redeemed in cash. .

The Treasury Department in September outside of the

-above confined its operations to the usual weekly sale.

In the 'previous month; |

$390,611,158"

878,904,721 |

of Treasury Bills, Savings Bonds, Tax Anticipation Notes
and Depositary Bonds. '

' UNITED ‘STATES TREASURY FINANCING DURING 1953

Date { Amoint Amountf
Offered Dated Due Applied for Accepted

. . 8
517,804,697,836

|

2,191,934,000 1,500,254,000
2,165,888,000 1,500,174,000,
2,276,662,000 1,500,280,000,
2,380,096,000 1,500,400,000
2,262,326,000 1,500,209,000 99.455 +#2.157
8,686,806,000 5,900,636,000 100 2Ya

402,193,677 402,193,677 a a

4,087,000 4,087,000 100 2
471,581,700 471,581,700 100

Price Yiela

Je
Total: for six months ’

Jun 25
July 2
July 9
July 16

July 2
July 9
July 16

91 days
91 days
91 days
July 23 91 days
July 23 July 30 : 91 days
July 6 Julyl15 247 days
July1-31 July 1'924-12 yrs.
July 1-31 July 12 years
July 1-31 July 1 2 years

99.468 *2.107
99.493 ¢2.007
99.468 *2.106

99,462 + *2.126

Total for July. . 14,279,815,377

2,409,602,000 1,500,409,000

2,363,408,000 1,500,959,000

2,494,745,000 _1,500,435,000:

2,545,880,000 1,501,834,0000 99.489 +2.00%

2,781,117,000 2,781,117,000 100 238
371,218,010  371,218,010' a a

1,272,000 1,272,000 100 2

478,751,200  418,751,200' 100

|July 30
Aug 6
JAug 13

Aug 6 .
Aug 13
Aug 20

91 days
91 days
91 days
Aug 20 Aug27 92 days
Aug 5 Augls 1 year
Aug 1-31 Aug 1 924-12 yrs.
Aug 1-31 August = 12 years
Aug1-3L Aug 1  2years

99.460 2,136
99.465 + *2.116
99.469 *2.101

Total for August 9,635,995,210,
Aug 27 Sept 3
Sept 1 Sept 10
Sept 10  Sept 17
Sept 17 Sept 24 91 days
Sept 2 Sept 15 1 year
Sepy 2 Sept 15 3! years
Sep 1-30 Sep 1 9%4-12 yirs.
Sep 1-30 Sept 12 years
Scp 1-30 Sept 1 2 years

91 days
91 days
91 days

2,367,832,000
2,022,888,000
2,555,693,000
2,150,175,000
4,722,506,000
3,000,247,000
368,102,436
20,040,000
952,036,900

1,500,139,000'
1,500,288,000

99.504 + ¢1.961
99.506 + *1.953
1,500,184,000° 99.505 + *1.957
1,500,148,000, 99.587 *1.634
4,722,506,000. 100 2%
3,000,247,000' 100 2%
368,102,436: a a
20,040,000 100 2
952,036,900 100 c
Total for September - 15,063,691,336,

Total for nine months__, .. _______ 96,784,199,759.

*Average Tate on a bank discount basis. a Comprised of three
‘separate series, all of which were changed as follows: C
SERIES E—Beginning May 1, 1952, Overall interest rate raiseq
- from 2.9% 'to 3% compounded semi-annually’ when held to maturity.
Higher rate achieved by shortening the ‘maturity of the Series E Bond
from 10 years to 9 years, 8 months, Interest starts -accruing at the
end of 6 months instead of one year. Also the yield is higher in each
intermediate year. Individual limit on -annual purchases has been

doubled from $10,000 to $20,000 maturity” value, - ¢

| SERIES H (NEW)—New current income bond, Series H, avalilable
beginning June 1, 1952, bearing 3% interest, compounded semi-annually,
when held to maturity. , Issued at par, Series ‘H will mature in 9 years.
and 8 months, with interest paid by check semi-annually. Redeemable
at par any time after 6 months from issue date, on one month's notice.
Serles H has individual limit on annual purchase of $20,000.

SERIES J AND K-—These replace Series F and G Bonds, respectively,
as of May, .1, 1952, Series J and K yield a return .of 2.76% when
l;eld to maturity, instead of the former rate of 2.53% for F Bonds
and 2.50% for Bonds. Intermediate yields of Series J and K will
be higher than those .of F and G.- Annual purchase limit of Series &
and K combined is increased to $200,000, o 3

For previous data on Savings Bonds, see footnote on page 2681, .
June 30, 1952, “Chronicle.” ‘ 1

‘c Sale 'of Treasury notes of Series B was terminated on May 14,
1953. Sale of Treasury notes of Series B bhegan on May 15, 1953, Notes
are sold at par,and accrued interest to the 15th of .the month and
if held to maturity or two years interest approximates 2.47%. For

previous data -on ‘Treasury notes, see footnote on page 1470, October
19, 1953, “‘Chronicle.”

USE OF FUNDS

Total Amount
Accepted

Type of 5 New

Security Refunding  Indebtedness
$

57,804,697,836 48,422,365,500

91-day Treas, bills ~ 1,500,254,000
91-day Treas, bills . 1,500,174,000
91-day Treas, bhills 1,500,280,000
91-day Treas., bills 1,500,400,000
91-day Treas. 'bills * 1,500;209,000
Ctfs. of Indebted.. '5,900,636,000
U, 8. Savings Bds. 402,193,677
Depositary bonds.- 4,087,000
Tax antic'n notes. 471,581,700

Dated

$
9,382,332,336

299,707,000
99,362,000
99,544,000

Total for six months..

July 2
July 9
July 16
July 23
July 30
July 15
July 1
July

July 1

1,200,547,000
1,400,812,000
1,400,736,000

1 1,500,400,000
1,499,924,000
A 5,900,636,000
402,193,677
4,087,000
471,581,700

7,271,396,317
29,000

7,002,419,000

1,500,380,000
1,500,569,000
1,500,435,000
1,500,777,000
2,781,117,000

Tota] for July. 14,279,815,377

Aug 6
Aug 13
‘Aug 20
Aug 27
Aug 15
Aug 1
August
Aug 1

91-day Treas. bills
91-day Treas. bills
91-day Treas, bills
92-day Treas. bills
Ctfs, of Indebted..
U. 8. Savings Bds,
Depositary bonds.__
Tax antic'n notes.

1,500,409,000
1,500,959,000
1,500,435,000
1,501,834,000
2,781,117,000
371,218,010
1,272,000
478,751,200

9,635,995,210

1,500,139,000
1,500,288,000
1,500,184,000
1,500,148,000
4,722,506,000
3,000,247,000
368,102,436
20,040,000
952,036,900

15,063,691,336 13,623,180,000
96,784,199,759 77,631,242,500 18,952,957,259
(Continued on page 6)

1,057,000

1,272,000
478,751,200

Total for August. 8,783,278,000

1,500,139,000
1,399,956,000
1,500,184,000
1,500,148,000
4,722,506,000
3,000,247,000

852,717,210

91-day Treas.
91-day Treas.
91-day Treas,
91-day Treas.
Ctfs. of Indebted..
Treasury notes_.__
U. 8. Savings Bds.
Depositary bonds-.
Tax antic’'n notes:

Sebt 3
Sept 10
Sept 17
« Sept 24
Sept 15
Eept 15
Sept 1
Sept
Sept 1

100,332,00Q

368,102,436
20,040,000
952,036,900

1,440,511,336

Total for September. ..

Total for nine months_

In the comprehensive tables on the fol-
lowing pages we compare the September
and the nine months’ figures with those
for the corresponding periods in the four
“years preceding, thus affording a five-

year comparison.
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(Continued from page 3)

*INTRA-GOVERNMENT FINANCING
Issued Retired
$

Net Issued
: $
Total for six months_. 29,102,873,000 27,714,309,500

1,388,563,500

July—
Certificates __._
Notes ___.

36,000,000
111,333,000

155,353,000
43,099,000

119,353,000
163,234,000

Total for July 203,452,000

147,333,000

August—
Certiticates 381,355,000
105,109,000

486,464,000 93,200,000

+ 50,000
93,150,000

381,305,000
11,959,000

September—
Certificates
Notes -

105,864,000
55,088,000

57,500,000
132,715,000

‘Total for September.__ 160,952,009 190,215,000

29,953,741,000 23,145,057,500 i)
*Comprises sales of special series certificates and notes; certificates
®old to Adjusted Service Certificates Fund and Unemployed Trust ‘und
and notes to Federal Old Age and Survivors Insurance Trust Account
Civil Service Retirement Fund, Foreign Service Retirement Fund
©Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Posta’
Savings System,” Government Life Insurance Fund, National Servics
Life Insurance Fund, Federal Deposit Insyrance Corporation, and
Federal Savings and Loan Insurance Cornoration. tNet retired.

Details of New Capital Flotations
During September, 1953

Long-Term Bonds and Netes (Issues Maturing
Later Than Five Years)

RAILROADS

$$900,000 Chicago, Indianapolis & Louisville Ry. 3% % equipment
trust éertificates due, annually on Oct. 15 from 1954 to
1968 inclusive. Purpose, for. new equipment. Price, Lo
yield from 3.10% to 3.85%, according to maturity, Of-
fered by Blair, Rollins.& Co, Inc.

13,420,000 Reading Co. 3':% equipment trust certificates, series V,
due semi-annually April 1, 1954 to Oct. 1, 1968, inclusive,
Purpose, for new equipment. Price, to yield from 2807,
to 3.55%, according to matwiity, Offered by Salomon
Bros. & Hutzler; Drevel & Co.; Union Securities Corp.:
and Stroud & Co., Inc.

45,250,000 Southern Paclfic Co. %% equipment trust certificates,
series KK, due annually from Sept. 1, 1954 to 1968, in-
clusive. Purpose, for new equipment. Price to yield from
2.85% to 3.40%, according to raaturity, Offered by Hal-
sey, Stuart & Co. Inc.; R. W, Pressprich & Co.; L., F.
Rothschild & Co.; Blair, Rollins & Co. Inc.; Baxter,
Williams & Co.; Freeman & Company; The Illinois' Co.;
Wm, E. Pollock & Co., Inc.; Gregory & Son Inc., and
McMaster Hutcninson & Co.

42,820,000 Wabash RR. 3%/ equipment trust certificates, series E,
dated Sept. 1, 1953 and due annually Sept. 1, 1954-1968,
inclusive, Purpose, for new equipment. Price, to .yield
from 2.80% to 3.35%, according to maturity, Offered
by Salomon Bros. & Hutzler; Drexel & Co.; Union Se-

| curities Corp.; and Stroud & Co., Inc.

$12,390,000

Total for nine months

PUBLIC UTILITIES

*$1,925,000 Alexandria Water Co. 4'47 first mortgage bonds due
1978. Purpose, for general corporate purposes. Placed
privately with The New York Life Inswrance Co., Massa-
chusetts Mutual Life Insurance Co. and Teachers Insur-
ance and Annuity Association of America through W, C.
Langley & Co.

*150,000 Allied Gas Co. 5% first morigage bonds due, 1978. Pur-
pose, for new . construction and to repay hank loans.
i Placed privately. *

#35,000,000 Arkansas Louisiana Gas Co. 4'2% first mortgage bonds
due, Sept. 1, 1973. Purpose, to repay bank loans and for
other corporate purposes. Price, 100% and accrued inter-
est. Placed privately through The First Boston Corp.;
Halsey, Stuart & Co. Inc. and Lazard Freres & Co. with
15 institutional investors. ‘ Y

©1,200,000 Arkansas-Missouri Power Co, 4'2% first mortgage bonds
due,; Sept. 1, 1983. Purpose, to: repay bank loans and
for new construction. Sold privately to Northwestern
‘Mutual Life Insurance Co. and Lincoln National Liie
Insurance Co.

©2,675,000 Atlanta Gas Light Co. 4%/
Sept. 1,
privately,

#1,500,000 Brl_dgeport Hydraulic Co. 3.857% first mortgage bonds,
selies N, due Oct. 1, 1983. Purpose, to repay bank loans
and for new construction, Sold privately through Chas.
W. Scranton & Co. ; ‘

6,000,000 Central Hudson Gas & Electric Corp, 3%
debentures, due Sept. 1, 1963. Purpose, to retire bank
loans and for new construction. Prige, 100.75% and
accrued interest, Underwritten by Kidder, Peabody &
Co.; Estabrook & Co.; Carl M. Loeb, Rhoades & Co.:
Putnam & Co.; Schoellkepf, Hatton & Pomeroy, Inc.; and
Laurence M, Marks & Co. i

©1,600,000 Commonwealth Telephone Co. 4% first mortgage bonds,
series D, due Oct. 1, 1978. Purpose, for expansion and
modernization. Placed privately with five insurance com-
panies through Eastman, Dillon & Co.

135,000,000 Duke Power Co. 3% % 30-year’ first and refunding mort-
gage bonds due Sept. 1, 1983, Purpose, for construction
program. Price, 102.55% and accrued interest. Offered
by The First Boston Corp,; Salomon Bros, & Hutzler;
Hemphill, Noyes & Co.; Wertheim & Co.: Eastman, Dillon
& Co.; W. C. Langley & Co.; F. S. Moseley & Co.; Phelps,
Fenr. & Co.; Clark, Dodge & Co.; Hayden, Stone & Co.:
Shields & Co.; Francis I, duPont & Co.; Central Republic
Co. (Inc.); Laurence M. Marks & Co.; Reynolds & Co.:
The Robinson-Humphrey Co., Inc.: Bache & Co.; First
pf Michigan Corp.; Kean, Taylor & Co.; Stern Brothers
& Co.; -Bwiss American Corp.; J. C. Bradford & Co.;
Julien Collins & Co.; Fulton, Reid*& Co.: Robert Garrett
& Sons; Granbery, Marache & Co.: Heller, Bruce & Co.;
Laird, Bissell & Meeds; Schwabacher & Co.; Cohu & Co.;
J. Barth & Co.; Crowell, Weedon & Co.; Foster & Mar-
shall; J. J. B. Hilliard & Son; Pacific Northwes: Co.:
William R. Staats & Co.; Sutro & Co.; SwenFy. Cartwright
& Co.; Carolina Securities Corp.; Davenport & Co.; A. M.
Law & Company; Irving Lundborg & Co.; Reinholdt &
Gardner; Strader, Taylor & Co., Inc.; Townesend, Dabney
& Tyson and J. C. Wheat & Co. '

412,000,000 Duquesne Light Co. 35 ¢ first mortgage bonds due, Sept.
1, 1983. Purpose, to repay bank loans. Price, 101.93;
and accrued interest. Offered by Halsey, Stuart & Co.
Inc.; Arthurs, Lestrange & Co.; Aspden, Robinson & Co.:
Ball, Burge & Kraus; William Blair & Co.; Courts & Co.:
8. K. Cunningham & Co., Inc.; R. L. Day & Co.; Dick
& Merle-Smith Freeman & Co.; Gregory & Son, Inc.;
Muilaney, Wells & Co.; New York Hanseatic Corp.; Pauer:
son, Copeland & Kendall, Inc.; Wm. E. Pollock & Co.
Inc.; R. C. Schmertz & Co., Inc.; Stern Brothers & Co.:
Walter Stokes & Co.; Thomas & Co. and Weeden & Co..
Inc, Oversukscribed. | !

first mortgage bonds due,
1978. Purpose, to retire bank loans. Placed

convertible

56,119,000 °

t
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©3,000,000 General Telephone Co. of the Southwest 4!37 first
mortgage bonds,. due 1983. » Purpose, ' to finance acquisi-
tion of properties, to repay bank loans and for new con-
struction. Placed privately with New York: Life Insur-
ance Co., Connecticut General Life Insurance Co., Mu-
tual Benefit Life Insurance Co., and Connecticut Mutual
Life Insurance Co., through Paine, Webber, Jackson &
Curtis; Stone & Webster Securitier Corp.” and Mitchum,
Tully & Co.

©550,000 Lake Shore Gas Co. first mortgage bonds. Purpose, for
new construction. Placed privately with Woodmen of the
World Life Insurance Society.

21,000,000 Los Gatos Telephone Co. 4%;7 npromissory note.: Pur-
pose, refunding ($540,0000 and for capital expenditures
($460,000). Sold privately to -Equitable Life Assurance

; Society of the United States.

12,000,000 Louisiana Power & Light Co. 47 first mortgage bonds
due Sept. 1, 1983. Purpose, to repay bank loans and for
new construction. Price, 100.75% and accrued interest.
Offered by White, Weld & Co.; Shields & Co.; Bear,
Stearns & Co.; Hallgarten & Co.; Harris, Hall & Co.
(Inc.); The Ohio Co.; Paine, Webber, Jackson & Curlis;
Shearson, Hammill & Co., and Tucker, Anthony & Co.
Oversubscribed. )

1,550,000 New Haven Gas Co. 373 % first mortgage bonds due 1978.
Purpcse, to repay bank loans and for new construction,
Placed privately through Chas. W. Scranton & Co.

20,0045.000 Pacific Telephone & Telegraph Co. 4% 31-year debentures
due Sept. 15, 1984. Purpose, to repay bank loans. Price,
102.70% and accrued interest. Offered by Morgan Stanley
& Co.: Robert W. Eaird & Co., Inc.; Blyth & Co., Inc.;
Clark, Dodge & Co.; Dominick & Dominick; Drexel & Co.;
Estabrook & Co.; The First Boston Corp.; Folger, Nolan
Inc,: Goldman, Sachs & Co.; Harriman Ripley & Co,
Inc.; Harris, Hall & Co. (Inc.); Hemphill, Noyes & Co.;
W. E. Hutton & Co.; Kidder, Peabody & Co.; Kuhn, Loeb
& Co.; W. C. Langley & Co.; Lee Higginson Corp.;
Luurence M. Marks & Co.; Paine, Webber, Jackson &
Curuis; R. W. Pressprich & Co.; Smith, Barney & Co.;
Stone & Webster ‘Securities Corp., and Stroud & Co., Inc.
Oversubscribed.

1,000,000 Peninsular Telephone Co. [irst mortgage 4%/
C, due July 1, 1383. Purpose, for new construction.
Placed privately with institutional investors . through
Morgan Stanley & Co. and Coggeshall & Hicks.

#34,125,000 Peruvian Basin Pipeline Co. 427 first mortgage pipeline
bonds due June 1, 1973. Purpose, for new construction.
Placed privately through Glore, Forgan & Co. and Stone
& Webster Securities Corp, with New York Life Insurance
Co.; The Mutual Life Insurance Co.. of New York; The
Northwestern Mutual Life Insurance Co.; Investors Mutual
Inc.; Provident Mutual Life Insurance Co. of Philadelphia
and others.

7,000,000 Public Service Co. of New Hampshire 4% first mortgage
bonds, series G, due Sept. 1, 1983. Purpose, to repay bank
loans and for new construction. Price, 100.874° and
accrued interest, Offered by Lehman Brothers, A. C.
Allyn ard Co., Inc.; American Securities Corp.; Bear,
Stearns & Co.; Reynolds & Co., and L. F. Rothschild
& Co.

#4,500,000 Socuth Carolina Natural Gas Co. 4%, first mortgage
pipe line bonds due 1973. Purpose, for capital require-
ments. Price, at par. Placed privately with institutional
investors. \

130,000,000 Southern Bell Telephone & 'Telegraph Co. 3247 24-year
debentures due Sept. 1, 1977. Purpose, to repay advances
from American Telephcone & Telegraph Co., the parent.
Price, 102.07% and accrued interest. Offered by Halsey,
Stuart & Co. Inc.; Adams & Peck; Allison-Williams Co.;
Anderson & Strudwick; Aspden, Robinson & Co.; Auchin-
closs, Parker & Redpath; Bache & Co.; Bacon, Whipple
&.Co.; Laker, Weeks & Co.; Bear, Stearns & Co.; Willlam
Blair & Co.; Elair, Rollins & Co. Inc.; Stockton Broome
& Co.; Burnham and Co.; Clayton Securities Corp.; Julien
Collins & Co.; Dick & Merle-Smith; Fauset, Steele & Co.:
Freeman & Co.; Gregory & Son, Inc.; Hallgarten & Co.;
Ira Haupt & Co.; Heller, Bruce & Co.; H. Hentz & Co.;
Mackall & Coe; Mullaney, Wells' & Co.; New iYork Hanse-
atic Corp.; Patterson, Copeland & Kendall, Inci; Phelps,
Fenn & Co.; Wm, E. Pollock & Co., Inc.; The Robinson-
Humphrey Co., Inc.; L. F. Rothschild & Co.; Schoellkopf,
Hutton & Pcmeroy, Inc.; Shearson, Hammill & Co.; Shields
& Company; F. S. Smithers & Co.; Stern Brothers & Co.;
Stifel, Nicolaus & Co., Inc.; Walter Stokes & Co.; Swiss
American Corp.; Thomas & Company; Van Alstyne, Noel
& Co.; Weeden & Co. Inc.; Wertheim & Co., and Wyatt,
Neal & Waggoner. Oversubseribed. -,

« #1,000,000 Stamford Water Co. 4% - first mortgage bonds -series A,
due Sept. 1, 1983, Purpose, to repay bank loans and for
new .construction. Placed privately with institutional in-
vestors through Putnam & Co,

120,000,000 Tennessee. Gas Transmission Co. 5% -debentures, due
Sept. 1, 1973. Purpose, to repay bank loans, Price,
101.90% and accrued intevest. Offered by Halsey, Stuart
& Co. Inc.; A..C. Allyn & Co., Inc.; American Securities
Corp.; Aspden, Robinson & Co.; Auchincloss,  Parker &
Redpath; Ball, Burge & Kraus; Baxter, Williams & Co.:
Bear, Stearns & Co.; A, G. Becker & Co. Inc.; Blair, Rol-
lins & Co. Inc.; Willlam Blair & Co.; Clayton Securitics
Corp.; Coffin & Burr, Inc.; Courts & Co.; Dick & Merle-
Smith; Fauset, Steele & Co.; First of Michigan Corp.;
Freeman & Co.; Green, Ellis & Anderson; Gregory & Son,
Inc.; Hallgarten & Co.; Hirsch &-Co.;' The Illinois Co.;
Mackall & Coe; .New York Hanscatic Corp.; Patterson,
Copeland & Kendall, Inc.; Peters, Writer & Christensen,
Inc.; Wm, E. Pollock & Co., Inc.; R. W. Pressprich &
Co.; Raffensperger, Hughes & Co., Inc.; The Robinson=-
Humphrey Co.; Inc.; L. F, Rothschild & Co.; Salemon
Bros. & Hutzler; Shearson, Hammill & Co.; F. S. Smithers
& Co.; Stern Brothers & Co.;, Walter Stokes & Co.;
Stroud & Co., Inc.; Swiss American Corp.; Thomas & Co.;
Van Alstyne, Noel & Co.; Weeden & Co. Inc.; Wertheim
& Co. and F. 8. Yantis & Co, Inc,

18,000,000 Wisconsin Power & Light Co. 4% first mortgage bonds,
series G, due Sept. 1, 1983. Purpose, to repay bank loans
and for acquisition of capital stock of Interstate Power
Co. of Wisconsin and working capital. Price, 102.655%
and accrued interest. Offered Ly Equitable Securities
Corp.; Blair, Rollins'& Co,, Inc.; Dick & Merle-Smith;
R. W. Pressprich & Co.; Willlam Blair & Co.;. Laurence
M. Marks & Co.; Hirsch & Co.; J. Barth & Co. and
Granbery, Marache & Co.

13,000,000 Worcester Gas ‘Light Co. 4% first mortgage sinking fund
bonds, series B, due Sept. 1, 1973. Purpose, to retire
bank loans, etc. and. for construction program. Price,
101%3% and accrued interest. Offered by Halsey, Stuart
& Co. Inc.; Dick & Merle-Smith; Salomon Brgs. &
Hutzler; and Stroud & Co., Inc, Oversubscribed.

bonds, series

$2173,725,000
IRON, STEEL, COAL, COPPER, ETC.

#$5,000,000 Clevelarnd-Cliffs Iron Co. 25-year 3'2¢ promissory notes
due 1958 to 1977. Purpose, for expansion program. Piaced
privately with Northwestern Mutual Life Insurance Co.
and Aetna Life Insurance Co.

EQUIPMENT MAN!;IFACTURERS

©$3,209,375 General American Transportation Corp. 3.80% equipment
trust certificates, series 52, due quarterly to and includ-
ing June 1, 1973. Purpose, to construct new equipment.
Sold privately through Kubkn, Loeb & Co. to Metropalitan
Life Insurance' Co., Northwestern Mutual Life Insurance
Co. and Prudential Insurance Co. of America.

OTHER INDUSTRIAL AND MANUFACTURING

*$150,000 Engelberg Huller Co,, Inc. first mortgage bonds, Purpose,
for expansion program. Placed privately with  Farmers
& Traders Life Insurance Co. Y
#3,000,000 Fluor Corp. Ltd. 43¢ promissory notes dated Sept. 1,
1953 and due Sept. 1, 1963. Purpose, refunding ($1,125,~
000) and for general corporate purposes ($1,875,000),
Placed privately through William R. Staats & Co.
1,500,000 Greer Hydraulics, Inc. 5% convertible subordinated
sinking iund debentures, due Sept. 1, 1965. Purpose, for
expansion and working capital. Price, 1007 and accrued
interest. Underwritten by Burnham & Co.; G. H. Walker
& Co.; Bache & Co.; Estabrook & Co.; Paine, Webber,
Jackson & Curtis; Townsend, Graff & Co. and Doolittle
& Co. Oversubscribed. v .
#500,000 Packard-Bell Co. 4%

secured trust deed note, due 1968,
Purpose, for expansion,

Sold privately to Prudential In-
' surance Co. of America. .

15,000,000 Stauffer Chemical Co. 3% % debentures, due Sept. 15, 1973,
Purpose, to repay bank loans and for new construction.
Price, “100% and accrued interest. Underwritten by Mor-
Stanley & Co.; Robert W. Baird & Co., inc.; Baker,
Weeks & Co.; J. Barth & -Co.; Blyth & Co,, Inc.; Alex.
Brown & Sons; Clark, Dodge & Co.; Dominick & Dom-
inick; Drexel & Co.; Francis I. du Pont & Co.; F. Eber-
stadt & Co. Inc.; Elworthy & Co.; Equitable Securities
Corp.; Goldman, Sachs & Co.; Harriman Ripley & Co.,
Inc.; Hemphill, Noyes & Co.; Hornblower & Weeks; W. E.
Hutton & Co.; Kidder, Peabody & Co.;.Lee Higginson
Corp.; Laurence M. Marks & Co.; Merril Lynch, Pierce,
Fenner & Beane; Paine, Webber, Jackson & Curtis; R. W,
Pressprich & Co.; L. F. Rothsehild & Co.: Schoelikopf,
Hutton & Pomeroy, Inc.; Schwabacher & Co.; Shearson,
Hammill & Co.; Shuman, .Agnew & Co.; Smith, Barney
& Co.; William R. Staats & Co.; Stone & Webster Securi-
ties Corp.; Stroud & Co., ‘Inc.; Tucker, Anthony & Co.;
G. H. Walker & Co.; White, Weld & Co. and Dean Witter
& Co. Oversubscribed.

*5,000,000 United States Plywood Corp. 4% % debentures, series D,
due Sept. 1, 1973. Purpose, for.expansion and working
capital. Placed privately with insurance companies
through Eastman, Dillon & Co.

35,000,000 Westinghouse Air Brake Co. 373% sinking fund deben-
tures due Sept. 1, 1978. Purpose, for expansion program
and to liquidate bank loans. Price, 95%% and accrued
intercst. Underwritten by The First Boston Corp.; Bacon,
Whipple & Co.; Robert W. Baird & Co., Inc.; Baker, Watts
& Co.; Llunt Ellis & Simmons; Blyth & Co., Inc.; Stock-
ton Eroome & Co.; Alex. Brown & Sons; H. M. Byllesby
and Co. (Inc.); Central Republic Co. (Inc.); Chaplin &
Company; Coffin & Burr, Inc.; Courts & Co.; Crowell,
Weedon & Co.; Dick & Merle-Smith; Drexel & Co.; Esta-
brook & Co.; Fauset, Steele & Co.; First of Michigan
Corp.; Goldman, Sachs & Co.; Hayden, Miller & Co.;
Hemphill, Noyes & Co.; Hornblower & Weeks; Hulme,
Applegate & Humphrey, Inc.; The Illindis Co.; Kidder,
Peabody & Cc.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds;
W. C. Langley & Co.; Lee Higginson Corp.; Lehman
Brothers; (A. E. Masten & Co.; McCormick & Co.;
McDonald & Co.; McJunkin, Patton & Co.; McKelvy &
Co.; Merrill Lynch, Pierce, Fenner & Beane;, The Mil~
waukee Co.; Moore, Leonard & Lynch; Morgan Stanley
& Co.; Newhard, Cook & Co.; The Ohio Co.; Paine, Web-
ber, Jackson & Curtis; Piper, Jaffray & Hopwood; Puinam
& Co.; L. F. Rothschild & Co.; Saloman Bros. & Hutzler;
Schoellkopf, Hutton & Pomeroy, Inc.; ‘Schwabacher &
Co.; Chas. W, Scranton & Co.; Silberberg & Co.; Singer,
Deane & Scritner; Smith, Barney & Co.; Stone & Webster
Securities Corp.; Stroud & Company, Inc.; Thomas & Co.;
Tucker, Anthony & Co.; Wertheim & Ceo.; White, Weld
& Co., Dean Witter & Co. and Wood, Struthers & Co,
Oversubscribed.

$60,150,000

OIL

¥$4,000,000- Houston Pipe Line Co. 4%’/ promissory note due Jan, 1,
1954 to 1965. Purpose, for expansion program. Placed
privately with Metropolitan Life Insurance Co. ’
225,000 Nyson Oil Corp. eight-year 5% % notes due Aug. 1, 1961
and 135,000 shares of common stock (par 10 cents) in
units of a $500 note and 300 shares of steck., Purpose, to
repay demand notes and for working capital, Price, $530
per unit. Underwritten by Paine, Webber, Jackson &

Curtis.

$4,225,000

RUBBER \
©$600,000 O’Sullivan* Rubber Corp. 57 first mortgage honds due
serially to Nov. 1, 1965. Purpese, refunding ($200,000)
and for expansion and working capital ($400,000). Sold
privately. .

MISCELLANEOUS

©$1,360,000 Aid Investment & Discount, Inc. 67 subordinated sinking
fund dekentures, series C, due Sept. 1, 1963. Purpose, for
general corporate purposes. Placed privately through
Reynolds & Co.
©500,000 Aid! Investment & Discount, Inc. 67/ capital debentures,
series A, due Sept. 1, 1965. Purpose, for general corporate
purposes. Placed privately through Reynolds & Co,

175,000 Central Ohio Tractor Co. 12-year 5%/, sinking fund de-
bentures due Sept. 15, 1965. Purpose, to repay bank loans
and for working capital. Price, 100% and ‘accrued interest.
Underwritten by The Ohio Company. .

#750,000 Commercial Discount Corp. 4% % serial subordinated de-
bentures, series A, due annually: Sept. 25, 1955 to 1963,
inclusive. Purpose, for general corporate!purposes. Placed
privately.

150,000,000 General Motors Acceptance Corp. 3737% eight-year deben-
tures due Sept. 15, 19€1. Purpose, to finance increased
velume of business. Price, 99% 7, and accrued interest.
Underwritten by ‘Morgan BStanley & Co.; A. C. Allvn &
Co. Inc.: Aimstedt Erothers; American Securities Corp.;
A. E. Ames & Co., Inc.; Ames, Emerich & Co., Inc.;
Anderson & Strudwick; C. S. Ashmun Co.; Auchincloss,
Parker & Redpath; Bache-& Co.; Bacon, Whipple & Co.;
Robert W. Eaird & Co., Inc.; Baker, Watts & Co.; Baker,
Weeks & Co.; Ball, Burge & Kraus; Barret, Fitch, North
& Co.; J. Barth & Co.; Bartow Leeds & Co.; Bateman,
Eichler & Co.; Baxter, Williams & Co.; Bear, Stearns &
Co; A. G. Becker & Co. Inc.; Biddle, Whelen & Co.;
William Elaivr & Co:; Blair; Rollins & Co. Inc.; Blunt Ellis
& Simmons; Blyth & Co., Inc.; Boettcher and Company;
Bosworth, Sullivan & Co. Inc.; J. C. Bradford & Co.;
Alex, Erown & Sons; Burke & MacDonald; H. M. Bylleshy
and Co. (Inc.); Caldwell, Phillips Co.; Central National
Corp.; Ceritral Republic Co. (Inc.); Chade,- Whiteside, West
& Winslow, Inc.; E. W. Clark & Co.; Clark, Dodze & Co.;
Richard W. Clarke Corp.; Coffin & -Burr, Inc.; Coggeshall
& Hicks; C. C. Collings & Co., Inc.; Julien Collins & Co.;
Cooley & Co.; Courts & Co.; Crowell, Weedon & Co.;
Curtiss, Hovse & Co.; J. M. Dain & Co:; Paul H. Davis
& Co.; Davis, Skaggs & Co.; R, L. Day & Co.; De Haven
& Townsend, Crouter & Bodine; Dempsey-Tegeler & Co.;
Dick & Merle-Smith; R. 8. Dickson & Co., Inc.; Dillon,
Read & Co. Inc,; Dixon & Co.; Dixon Bretscher Noonan,
Inc.; Dominick & Dominick; The Dominion Securities
Corp.; Doolittle & Co.;. Drexel & Co.; Francis 1. du Pont
& Co.; Eastman, Dillon & Co,; Elkins, Morris & Co.;
Elworthy & Co.; Emanuel, Deetjen & Co.; Equitable
Securities Corp.; Estabrook & Co.; Clement A. Evans & Co.,
Inc.; Fahey, Clark & Co.; Farwell, Chapman & Co.; Fauset,
Steele & Co.; Ferris & Co.; Field, Richards & Co.; The

*Represents issues placed privately,
tIndicates issues sold competitively.
tIndicates special offering.
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$240,440,000

. working capital.

First’ Boston Corp.; First of Michigan Corp.; First South-
west Co.; Folger, Nolah, Inc.; Foster & Marshall; Futlon,
Reid & Co.; Robert Garrett & Sons; Glore, Forgan & Co.;
Goldman, Sachs & Co.; Goodbody & Co.; Goodwyn & Olds;
Granbery, Marache & Co.; Grant-Brownell & Co.; Green,
Ellis & Anderson; Gregory & Son, Inc.; Hallgarten & Co.;
Hallowell, Sulzberger & Co.; Halsey, Stuart & Co. Inc.;
Harriman Ripley & Co., Inc.; Harris & Partners, Ltd.;
Harris, Hall & Co. (Inc.); Ira Haupt & Co.; Hayden,
Miller & Co.; Hayden, Stone & Co.; Heller, Bruce & Co.;
Hemphill, Noyes & Co.; H. Hentz & Co.; Henry Herrman
& Co.; Hill Richards & Co.; J. J. B. Hilliard & Son; Hirsch
& Co.; J. A. Hogle & Co.; Hornblower & Weeks; E. F.
Hutton & Co.; W. E. Hutton & Co.; The Iilinois Company;
Indianapolis Bond and Share Corp.; Janney & Co.; Jenks,
Kirkland & Grubbs; Johnson, Lane, Space & Co., Inc.;
Johnston, Lemon & Co.; T. H. Jones & Company; Jones,
Kreeger & Hewitt; Kaiser & Co.; Kalman & Co., Inc.;
Kay, Richards & Co.; Kean, Taylor & Co.; A. M. Kidder
& Co.; Kidder, Peabody & Co.; Kirkpatrick-Pettis C

Kuhn, Loeb & Co.; Laird & Co.; Laird, Bissell & Meeds;
W. C. Langley & Co.; Lazard Freres & Co.; Lee Higginson
Corp.; John C. Legg & Co,; Lehman Brothers;-S. R: Liv-
ingstone, Crouse & Co.; Carl M. Loéb, Rhoades & Co.;
Loewi & Co.; Irving Lundborg & Co.; Mackall & Coe;
MacNaughton-Greenawalt & Co.; Laurence M. Marks &
Co.; Mason Hagan, Inc.; A. E, Masten & Co.; McCormick
& " Co.; McDonald & Co.; McDonald-Moore & Co.;
M.cMaster Hutchinson & Co.; Mead, Miller & Co.; Merrill
Lynch, Pierce, Fenner & Eeane; Merrill, Turben & Co.;
The Milwaukee Co.; Mitchum, Tully & Co.; Moore, Leonard

& ‘Lynch; F. S. Moseley & Co.; Mullaney, Wells & Co:; |

W. H. Newbold's Son & Co.; Newburger & Co.; Newhard,
€Cook & Co.; Paul J. Nowland & Co.; "1he Ohio Co.; Pacific
Northwest Co.; Paine, Webber, Jackson & Curtis; Parrish
& Co.; -Peters, Writer & Christensen, Inc.; Phelps, Fenn
& Co.; Piper, Jaffray & Hopwood; B. W. Pizzini & Co.,
Inc.; Wm. E. Pollock & Co.,.Inc.; Prescott, Shepard &
Co., Inc.; R.W. Pressprich’ & Co.; Putnam & Co.; Quail
& Co.; Raffensperger, Hughes & Co., Inc.; Rauscher, Pierce
& Co.; Reinholdt' & Gardner; Reynolds & Co.; Irving J.
Rice & Co., Inc.; Julius A. Rippel, Inc.; Riter & Co.;
The Robinson-Humphrewv: Cn,, Inc.; Rodman & Linn; Rorers
& Tracy, Inc.; Rotan, Mosle and Moreland; L. F. Roths-
child & Co.;. Salomon Bros. & Hutzler; R. C. Schmertz
& Co., Inc.; Schmidt, :Poole; Roveris & Parke; E, H.
Schneider & Co.; Schoellkopf, Hutton ‘& Pomeroy "Inc.;
Schwabacher & Co.; Scott & Stringfellow; Scott, Horner
& Mason, Inc.; Chas.” W Scranton & Co,; Shearson,
Hammill & Co.; Shields & Co.; Shuman, Agnew & Co.;
Sills, Fairman & Harris, Inc.; J. M. Simon & Co.; Singer,
Deane & Scribner; Smith, Barney & Co.; Smith, Moore &
Co.; F. S. Smithers &. Co.; William R. Staats & Co.;
Starkweather & Co.; Stein Bros. & Boyce; Stern Erothers
& Co.; Stern,  Frank, Meyer & Fox; Stetson Securities
Corp.; Stillman, Maynard & Co.; Stix & Co.; Stone &
Webster Securities Corp.; Stroud & Ce., Inc.; Sutro & Co.;
Sweney, Cartwright & Co.; Swiss American Corp.; Thomas
& Company; Spencer Trask & Co.; Tucker, Anthony &
Co.; Underwood, Neuhaus & Co.; Union Securities Corp.;
Van Alstyne; Noel & Co.; Wagenseller & Durst, Inc.;
G. H. Walker & Co.; Watling, Lerchen & Co.; Webster
& Gibscn; Weeden & Co. Inc.; Wertheim & Co.; White,
Weld & Co.; Winslow, Douglas & McEvoy; Dean Witter
& Co.; Harold E, Wood & Co.; Wood, Gundy & Co., Inc.;
Wood, Struthers & Co.; Woodard-Elwood & Co.; Wurts,
Dulles & Co., and Yarnall & Co. Oversubscribed.

General Motors Acceptance Corp. 4/, . promissory
due Sept. 1, 1978, Purpose, for working capital.
privately.

General Motors Acceptance Corp. 4% promissory notes,
due June 1, 1970-1973, inclusive. Purpose, for working
capital, Placed privately.

Household Finanee Corp. 4Ys% 15-yeur debentures, -due
Sent. 1, 1968. Purpose, to linance increased receivables.
Price, 100% and accrued interest., Underwritten by Lee
Higginson -Corp.; William Blair & Co.; Blyth & Co., Inc.;
The First Boston Corp.; Goldman, Sachs & Co.; Kidder,
Peabody & Co.; -Smith, -Barney & Co.; Paine, ‘Webber,
Jackson & Curtis; Stone & Webster Securities Corp.;
White, Weld & Co.; A. G. Becker & Co., Inc.; Hemphill,
Noyes & Co.; W. E. Hutton & Co.; A, C. Allyn & Co.,
Inc.; Bacon, Whipple & Co.; Central Republic Co.; Equi-
table Securities Corp.; Harris, Hall & Co, (Inc.); Mec-
Cormick & Co.;' Spencer Trask & Co.; Blunt Ellis &
Simmens; Alex, Brown & Sons; The Milwaukee Co.;
Julien Collins & Co,; First of Michigan Corp.; The Illin-
ois Co.; Johnson, Lane, Space and Co., Inc.; Loewi & Co.;
Mason-Hagan, Inc. and Kuhn, Loeb & Co. Oversubscribed.
Lee Broadcasting Corp, 5% % first mortgage note, due
‘Sept. 17, 1964/ Purpose, for acquisition and new :con-
struction. Placed privately with a Richmond, Va., in-
surance company. \ -
National Discount Corp. 6% 20-year capital ‘subordinated
debentures, series 53-73, due Oct. 1, -1973.- Purpose, for
Price, 100% and~accrued interest: Of-
fered by company to public, without underwriting.

Owners Discount Corp. 5% % sinking fund debentures,
due Sept, 1, 1963. Purpose, for woiking capital. Price,
at 100% and.accrued - interest. Underwritten by City
Securities Corp.

notes,
Placed

Penn-Jersey Pipe Line Co. 20-year 4'2/. first mortgage
bonds, Purpose, Ior(new construction.  Placed privately.

Seabrook Farms Co. 3%7% sinking fund debentures, due
Feb, 1, 1962. Purpose, for general corporate purposes.
Price, 91% % of principal amount. Placed privately with
11 insurance companies through Central Republic Co.
(Inc.).

" Short-Term Bonds and Notes (Issues Maturing Up to

#$500,000

[
- #$5,950,000

© #7,500,000

10,000,000

$23,450,000

and Including Five Years)

OIL

Colorade Oil & Gas Cerp. 5% 3-year notes, due Sept. 21,
956. Purpose, for acquisition of interests in.proven and
uuprovew acreage, and- tor drilling und development ex-
penses, etc. - Placed privately with Union Securities Corp.

MISCELLANEOUS
Associatés -Investment Ceo., 27%-3127% promissory notes,
due June 15, 1956 to Aug. 11, 1956.. Purpose, for general
corporate purpozes, Placed privately.

General Motors Aceeptance Corp. 3's% promissory notes,
due March 15, 1955. Purpose, for working capital. Sold
privat:qu.-

Household Finance Corp. 3% % five-year debentures, due

Sept. 15, 1958. Purpose, to finance increased receivables. .

Price, 100% and accrued interest. Underwyitten .by Lee
Higsinson Corp.; William Blair & Co.; Blyth & Co., Inc.;
The First Boston Corp.; Goldman, Sachs & Co.; Kidder,
Peabody & Co.; Smith, Barney & Co.; Paine, Webber,
Jackson & Curti:; Stone & Webster Securities Corp.;
White, Weld & Co.; A. G. Becker & Co. Inc.; Hemphill,
Noyes & Co.; W. E. Hutton & Co.; A. C. Allyn & Co.,
Inc.; Bacon, Whipple & Co.; Central Republic Co.; Equi-
table Becurities Corp.; Harris, Hall & Co. (Inc.); Mc-
Cormick & Co.; Spencer Trask & Co.; Blunt Ellis & Sim-
mons; Alex. Brown & Sons; The Milwaukee Co.; Julien
Collins & Co.; First of Michigan Corp.; The Illinois Co.;
Johnson, Lane, Space and Co., Inc.; Loewi & Co.; Mason-
Hagan, Inc. and Kuhn, Loeb & Co. Oversubscribed.

t
}

.+ Farm Loan and' Government Agency. Issues
! $98,500,000

93,945,000

" Purpose, refunding.’ Price, at par.

$192,445,000

$70,000,000

Federal Home Loan Banks 2347 series C-1954 consolidated
notes (non-callable), dated Sept. 15, 1953 and due March
15,. 1954, Purpose, to make additional credit available
to. member banks. Price, at par. Offered through Everett
Smith, fiscal agent for the banks,

Federal Intermediate Credit Banks 2.70%
debentures dated Oct. 1,

consolidated
1953 jand due June 1, 1954.
Offered by Macdonald
G. Newcomb, New York fiscal agent.

World Bank

International ‘Bank for Reconstruction and Development,
3-year bonds dated Oct. 1, 1953 and due Oct. 1, 1956,
Purpese, for general operations of the Bank. Price,
99%% and accrued interest. ‘Underwritten by Morgan

- Stanley & Co.; The First Boston Corp.; A. C. Allyn &

- and Trust Co.;

$150,000

12,300,000

15,500,000

" fered ' by The Chase Natiional

$7,950,000

.Hall

Co. Iac.; American Securities Corp.; American Trust Co.;
Arnhold - and $.- Bleichroeder, Inc.;" Auchincloss, Parker
& Redpath; Bache & Co.; Bacon, Whipple & Co.; Robert
W. Baird & Co.,' Inc.; Baker, Weeks & Co.; Bank of
America National Trust & Savings Association; Bankers
Trust Co.; Barr Brothers & Co.; Bartow Leeds & Co.;
Bear, Stearns & Co.; A. G. Becker & Co. Inc.; William
Blair & Co.; Blyth & Co., Inc,;. Bosworth, Sullivan &
Co., Inc.; Braun, Bosworth & Co. Inc.; Briggs, Schaedle
& Co,, Inc.; Stockton Broome & Co.; Alex. Brown & Sons;
Central Republic Co. (Inc.); The Chase National Bank
of the City of New York; Chemical Bank & Trust Co.;
C. -F; Childs & Co., Inc.; .City National Bank & Trust
Co.;  Clark,. Dodge & -Co.; Julien Collins & Co.; Courts
& Co.; F. W, Craigie & Co.; Crowell, Weedon & Co.;
Dick & 'Merle-Smith; R. S. Dickson & Co., Inc.; Dillon,
Read & Co. Inc.; Dominick & Dominick; Drexel & Co.;
Francis I. duPont & Co.; Equitable Securities Corp.; Esta-
brook & Co.; Fahey, Clark & Co.; First of Michigan
Corp.; The First National Bank of Chicago; First National
Bank' of Minneapolis; The First National Bank of :the
City of New York; The First. National Bank of Portland
(Oregon) ;. First Southwest Co.; Folger, Nolan Inc.; Ful~
ton, Reid & Co.; Glore, Forgan & Co.; Goldman, Sachs
& Co.; Goodwyn & Olds; Granbery, Marache-& Co.;-
Gregory & Son, Inc.; Guaranty Trust Co. of New York;
Hallgarten & Co.; Harriman Ripley & Co., Inc.; Harris,
_ & Co. (Ine.); Harris Trust and Savings Bank;
Hayden, Miller & Co.; Hayden, Stone ‘& Co.; Heller,
Bruce & Co.; Hemphill, Noyes & Co.; J. J. B, Hilliard
& Son; Hirsch & Co.; Hornblower & Weeks; W, E, Hut-
ton- & Co.; The Illinois Co.; Johnston, Lemon & Co.;
Kaiser & Co.; Kalman & <Co,, Inc.; A: M, Kidder & Co.;
Kidder,  Peabody- & Co.; Ladenburg, Thalmann- & Co.;
Laird, Bissell & Meeds; W. C. Langley & Co.; Aubrey
G. Lanston & Co., Inc.; Lazard Freres & Co.; Lee Higgin-
son’ Corp.; Lehman Brothers; Carl M. Loeb, Rhoades &
Co.; Manufacturers Trust Co.; The Marine Trust Co. of
Western New York; Laurence M. Marks & Co.; Mason-
Hagan, Inc.; .McDonald & Co.; Mead, Miller & Co.;
Mercantile Trust Co.; Merrill Lynch, Pierce, Fenner &
Beane; Merrill, Turben & Co.; The Milwaukee Co.; J. P.
Morgan & Co. Inc,; W. H. Morton & Co., Inc.; F. S.
Moseley & Co.; R. H. Moulton & Co.;- The National
City Bank of New York; National State Bank.of Newark;
Newhard, Cook & Co.; New York Hanseatic Corp.; The
Northern Trust Co.; The Ohio Co.; Pacific Northwest
Co.; Paine, Webber, Jackson & Curtis; Phelps, Fenn &
Co.; -The Philadelphia National Bank; Wm. E. Pollock
& Co., ‘Inc.; R, W. Pressprich & Co.; Putnam & Co.;
Chas, E. Quincey & Co.; Reinholdt & Gardner; Julius
A. Rippel, Inc.; The Robinson-Humphrey Co., Inc.; J. B.
Roll & Co., Inc.; L. F. Rothschild & Co.; Salomon Bros.
& Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; Schwa-
bacher & Co.; Scott & Stringfellow; Chas, W, Scranton
& Co.; Shields & Co.; Singer, Deane & Scribner; Smith,
Barney & Co.; Willlam R. Staats & Co.; Stein Bros. &
Boyce; Stern Brothers & Co.; Sterne, Agee & Leach;
Stetson ‘Securities = Corp.; Stone & Webster Securities
Corp.; J. S. Strauss &  Co.; Stroud & Company, Inc.;
Sutro & Co.; Swiss American Corp.; Thomas & Co.;
Spencer Trask & Co.; Trust Company of Georgia; Tucker,
Anthony & Co.; Union Securities Corp.; Wachovia Bank
G. H. Walker & Co.; Weeden & -Co.
Inc.; J. G, White & Co., Inc.; White, Weld & Co.; Dean
Witter & Co. and Wood, Struthers & Co. Oversubscribed.

,United States Possessions

Fairbanks Independent School District (Alaska), 4% &
4% % school bonds, due Aug. 1, 1954-1963, inclusive.
Purpose, for new construction. Offered hy Grande & Co.
Honolulu' (City and County of), Territery of Hawail, 3%
to- 5% sewer and public park improvement bonds. dated
Oct.-1,-1953 and due annually Oct. 1, 1958 to Oct. 1, 1983,
inclusive, Purpose, for improvements. Price, to yield from
2.30% to-3.40% , according to maturity. Offered by The
First - Boston Corp.; C. J. Devine & Co.; Salomon Bros.
& ' Hutzler; The First National Bank of Portland, Ore.;
Bache & Co.; Bacon, Whipple & Co.; Heller, Bruce &
Co,; and Thomas & Co. .

Hawaii . (Territory . of) :2.90% public' improvement bonds,
series A, dated Sept, 15, 1953 and due Sept. 15, 1956-
1973, inclusive, Purpose, for improvements. Price, to
yield from 1.85% to 3,007, according to maturity. Of-
Bank; Harris Trust and
Savings Bank; Salomon Bros, & Hutzler; Drexel & Co.;
Blair, Rollins & Co., Inc.; Mercantile Trust Ceo.; Equitable
Securities Corp.; Laurence M. Marks &.Co.; Hayden, Mil-
Jer &-Co.; Malvern Hill & Co., Inc.; Green, Ellis & An-
derson; - Central Republic- Co., Inc.; First Securities Co.
of Chicago; R. L, Day & Co.; Andrews & Wells, Inc. and
Freeman & Co.

STOCKS

" (Preferred stock of a stated par value are taken at par, while pre-
ferred stocks of no par value and all classes of common stock are
computed at their offering prices.)

| V81,509,521

4

* fered by company for = subscription

200,520

16,431,250

' Price, $18.37% per share.

J

6,249,630

PUBLIC UTILITIES A

Ceniral Hudson Gas & Eleetrie Corp. 142,154 shares of
common stock (no par). Purpose, to repay hank loans
and for new constiuction, Price, $11.25 per share. Of-
by common stock-
holders. Oversubseribed. Underwritten by Kidder, Pea-
body & Co. and Estabrook & Co.

Central Hudson Gas & Electric Corp. 17,824 shares of
common stock (no par). Purpose, for constriction pro-
gram. Price, $11.25 per share, ‘Offered by company for
subscription by employees. All subscribed for.

Central Illinois Public Service Co. 350,000 shares of com-
mon stock” (par $10). Purpose, for construction program.
Offered by Blyth & Co., Inc.;
Merrill Lynch, Pierce Fenner & Beane; Stone & Webster
Securities Corp.; Paine, Webber, Jackson & Curtis; Dean
Witter & Co.; Hallgarten & Co.; Riter & Co.; Shields &
Co.; Alex. Brown & Sons; Schoellkopf, Hutton & Pomeroy,
Inc.: F, 8. Smithers & Co.; Hayden, Miller & Co.; The
Illinois Co.; Jones, Kreeger & Hewitt; Merrill, Turben
& Co.; Prescott, Shepard & Co., Inc.; Wagenseller &
Durst, Inc.; Ballou, Adams & Company Inc,; H, L.
Emerson & Co. Inc.; The First Cleveland Corp.; Mason-
Hagan, Inc.; McCourtney-Breckenridge & Co.; Newhard,
Cook & €o. and Peters, Writer & Christensen, Inc.
Oversubscribed.

Duke Power Co. 208,321 shares of common stock (no par).
Purpose, for construction program. Price, $30 per share.
Offered by company for subscription by common stock-
holders, without underwriting. -

|
1,000,000

25,000,000

#5,000,000
2

v 127,600

10,000,000

2,000,000
v

v/ 6,452,202

$67,941,685

‘& Co.;

‘>/13,881,250 Duquesne nght ’(:Jn. 150,000 Sﬁarés 6f common stock (par

$10). . Purpose, for new construction.’ Price, $25.87%2
per share. Offered by Kidder, Peabody & Co.; White,
Weld & Co.; Spencer Trask & Co.; A. G. Becker & Co.,
Inc.; A. M, Kidder & Co.; Biddle, Whelen & Co.; Moore,
Leonard & Lynch; Arthurs, Lestrange & Co.; Boenning
& Co.; Chaplin & Co.; DeHaven & Townsend, Crouter
& Bodine; Kay, Richards & Co.; A. E. Masten & Co.;
W. H. Newbold’s Son & Co.; Newburger & Co.; Pacifig
Northwest Co.; Yarnall & Co.; Brooke & Co.; E, M, New-
ton & Co.; Butcher & Sherrerd; First of Michigan Corp.;.
Green, Ellis & Anderson; Janney & Co.; Thayer, Baker
& Co.; Elkins, Morris & Co.; Fauset, Steele & Co.; C. 8.
McKee & Co.; McKelvy & Co.; Baker, Watts & Co.;
Baumgartner, Downing & Co.; Blair F. Claybaugh & Co.;
Glover & MacGregor, Inc.; Penington, Colket and Co.;
Reed, Lear & Co.; -R. C. Schmertz & Co., Inc.; Stokes
& Co.; Suplee, Yeatman & Co., Inc.; Thomas & Company;
Wurts, Dulles & Co.; S. K. Cunningham ‘& Co., Inc;
Harrison & Co.; Hulme, Applegate & Humphrey, Inc.;
Smith, Moore & Co.; Hecker & Co.; Investment Corp.
of Norfolk; J. S. Strauss & Co. and Warren W. York
& Co., Inc. Oversubscribed,

Illinois  Telephone Co. 20,000 shares of 6% cumulative
preferred stock, series B (par $50). Purpose, for new
construction. Price, at par and accrued dividends. Under-
written by Harris, Hall & Co. (Inc.); A. C. Allyn_ & Co.
Inc.; Central Republic Co. (Inc.); F. S. Moseley & Co.j
Julien Collins & Co.; Cruttenden & Co.; First Securitie

Co. of Chicago, and Straus, Blosser & McDowe_ll. X

Northern Natural Gas Co. 250,000 shares of 5% % cumu=
lative preferred stock (par $100). Purpose, to repay hank
loans. Price, at par and accrued dividends. Underwritten

. by Blyth' & Co., Inc.; Eastmapn, Dillon & Co.; The First

Boston Corp.; Glore, Forgan & Co,; Goldman, Sachs &
Co.; Harriman Ripley & Co., Inc.; Kidder, Peabody &
Co.; Lehman EBrothers; Merrill Lynch, Pierce; Fenner &
Beane; Smith, Barney & Co.; Stone & Webster Securitieg
Corp.; Union Securities Corp.; White, Weld & Co.; Drexel
Hemphill, Noyes & Co.; Hornblower & Weeks;
W. E. Hutton & Co.; W. C. Langley & Co.; Lee Higginson
Corp.; Carl M, Loeb, Rhoades & Co.; F. S. Moseley & Co.;
Paine, Webber, Jackson & Curtis; Salomon Bros. &
Hutzler; Dean Witter & Co.; A, C. Allyn.& Co., Inc.;
A. G. Becker & Co. Inc.; Central Republic Co. (Inc.);
Clark, Dodge & Co.; Dominick & Dominick; Hallgarten
& Co.;.Spencer Trask & Co.; Robert W. Baird & Co.,
Inc.; Kalman & Co., Inc.; First of Michigan Corp.;
McDonald ‘& Co.; The Milwaukee Co.; Piper, Jafiray &
Hopwood; Schwabacher & Co.; Stern Brothers & Co.;
Tucker, Anthony & Co.; G. H. Walker & Co.; Baker,
Weeks & Co.; Blunt Ellis & Simmons; J. M. Dain & Co.}
Elworthy & Co.; Goodbody & Co.; Kirkpatrick-Pettis Co.;
Irving Lundborg & Co.; McCormick & Co.; Newhard, Cook
& Co.; Willlam R, Staats & Co.; J. Barth & Co.;. Bateman,
Eichler & Co.; Brush, Slocumb & Co. Inc.; Caldwell
Phillips Co.; Chiles-Schutz Co.; Courts & Co.; Crowell,
Weedon. & Co.; Cruttenden & Co.; Davis, Skaggs & Co.;
Estes & Company, Inc.; Henry Herrman & Co.; J. J. B.
Hilliard & Son; Mitchum, Tully & Co.; The Ohio Cem-
pany; Pacific Northwest Co.; Quail & Co.; The Robinson-
Humphrey Co,, Inc.; Shuman, Agnew & Co.; Sutro & Co.;
Talmage & Co.; Wachob-Bender Corp.; Harold E. Wood &
Co., and Woodard-Elwood & Co. Oversubscribed.

Oklahoma Gas & Electric Co. 50,000 shares of 4.85%
cumulative preferred stock (par $100). Purpose, to repay
bank loans and for new construction. Placed privately
through Merrill Lynch, Pierce, Fenner & Beane with seven
institutional investors.

Southeastern Public Service Co. 17,600 shares of common
stock (par 10 cents). Purpose, for investment and for
general corporate purposes. Price, $7.25 per share. Offered
by Troster, Singer & Co. and Bior¢n & Co. Oversubscribed.

T Gas Transmi Co. 100,000 shares of 5.85%
cumulative preferred stock (par $100). Purpose, to repay
bank loans.: Price, at par and accrued dividends. Under-
written by Stone & Webster Securities Corp.; White, Weld
& Co.; Bacon, Whipple & Co.; Robert W. Baird & Co.,
Inc.; Blyth & Co., Inc.; Bosworth, Sullivan & Co., Inc.;
Central Republic Co. (Inc.); Clark, Dodge & Co.; E. W.
Clark & Co.; C. C. Collings & Co., Inc.; DeHaven &
Townsend, Crouter & Bodine; Dillon, Read & Co. Inc.;
Dittmar and Co.; Drexel & Co.; Equitable Securities Corp.;
Estabrook-& Co.; The First Boston Corp.; First Southwest
Co.; Fulton, Reid & Co.; Glore, Forgan & Co.; Goldman,
Sachs & Co:; Hallowell, Sulzberger & Co.; Harriman, Ripley
& Co., Inc.; Harris, Hall & Co. (Inc.); Hemphill, Noyes
& 'Co.; Hornblower & Weeks; Kidder, Peabody & Co.;
Kuhn, Loeb & Co.; W. C. Langley & Co.; Lee Higginson
Corp.;- Lehman Brothers; Laurence M. Marks & Co.;
Mason-Hagan, Inc.; A. E. Masten & Co.; Merrill Lynch,
Pierce; Fenner & Beane; Merrill, Turben & Co.; The Mil-
waukee Co.; Mitchum, Tully & Co.; Morgan Stanley &
Co.; F. 8. Moseley & Co.; Mullaney, -Wells & .Co.; W. H.
Newbold's Son & Co.; The Ohio Co.; Pacific Northwest
Co.; Paine, Webber, Jackson & Curtis; Prescott, Shepard
& Co., Inc.; Reynolds & Co.; Riter & Co.; Rowles, Winston
& Co.; Salomon Eros. & Hutzler; Schmidt, Poole, Roberts
& Parke; Schoellkopf, Hutton (& Pomeroy, Inc.; Scott &
Stringfellow; Chas. W. Scranton & Co.; Shields & Com~
pany; Smith, Barney & Co.; Spencer Trask & Co.; Tucker,
Anthony & Co.;  Underwood, Neuhaus & Co.; Union
Securities Corp.; Vietor, Common, Dann & -Co.; G. H.
Walker & Co.; Dean Witter & Co., and Yarnall & Co.

Wiscensin Power & Light Co. 20,000 shares of 4.80%
cumulative preferred stock (par $100). Purpose, to repay
bank loans and for new construction,. Price, at -par.
Offered by company for subscription by.preferred stock=
holders, Underwritten by Smith, Barney & Co.; Robert
W, Baird & Co., Inc.; Alm &. Company; A. C. Best & Co.;
Bingham, Sheldon & Co.; Braun, Monroe and Co.; Brew
Emch Jenkins Co.; Gardner F. Dalton & Co.; H. C. Deni~
son Co.; Gillespie & Wouters;, Harley, Haydon & Co,,
Inc.; Loewi & Co.; The Marshall Co.; The Milwaukee
Co.; Riley & Co.; Adolph G. Thorsen and Ver Meulem
& Co. Oversubscribed.

Wisconsin Power & Light Co. 329,194 shares of common
stock (par $10). Purpose, to repay bank loans and for
new construction. Price, $19.60 per share. Offered by com-
pany for subscription by common stockholders. Unsub-
seribed shares (98,703). Underwritten by Smith; Barney &
Co.; Robert W. Baird & Co., Inc.; A..C. Allyn & Co., Inc,; ,
Alm & Co.; Ames, Emerich & Co., Inc.; Bacon, Whipple &
Co.; A. G. Becker & Co. Inc.; Bell & Farrell, Inc.; A, C.
Best & Co.; Bingham, Sheldon & Co.; Willlam Blair &
Co.; Rlunt Ellis & Simmons; Blyth & Co., Inc.; Braun,
Monroe and Co.; Brew Emch- Jenkins Co.; Central Re-
public Co. (Inc.); Clark, Dodge & Co.; Gardner P,
Dalton & Co.; H. C. Denison Co.; Farwell, Chapman &
Co.; The First Boston Corp.; Gillesple & Wouters; Glore,
Forgan & Co.; Goldman, Sachs & Co.; Harley, Haydon
& Co., Inc.; Carter H. Harrison & Co.; The Illinois Co.;
Kidder, Peabody & Co.; Loewi & Co.; The Marshall Co.;
McCormick & Co.; Merrill Lynch, Pierce, Fenner & Beane;
The Milwaukee Co.; Mullaney, Wells & Cp.; Alfred
O'Gara & Co.; Paine, Webber, Jackson & Curtis; Riley &
Company; Shields & Co.; Sills, Fairman & Harris, Inc.;
Adolph G. Thorsen; Ver Meulen & Co. and White, Weld
& Co.

sRepresents issues placed privately.
tIndicates issues sold competitively.
tIndicates special offering.

(Continued on page 8)
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" $296,000

170,000

(Continued from page 7)

IRON, STEEL, COAL, COPPER, ETC. '

Minerals Processing Co. 740,000 shares of common stock
‘par 10 cents).  Purpose, for expansion, equipment and
working capital, Price, 40 cents per share, Offered by
Allen E. Beers Co.

United Mining & Leasing Corp. 1,700,000 shares of com-
mon. stock (par 10 cents). Purpose, for working capital,

equlcymem, ete. Price, at par, Offered by R. L. Hughes
0.

$466,000

OTHER INDUSTRIAL AND MANUFACTURING

$299,850 Automatic Electric Windows, Inc. 299,850 shares of com-

mon stock (par one cent). Purpose, for working capital,
etc, Price, %1 per share, Offered by Royal Securities
Corp.; Gill, Pope & Co.; and Farrell Securities Co. “as
a specultaion,”

192,721 Clary Multiplier Corp, 29,090 shares of common stock

(par $1). Purpose, for working capital.
per share, Underwritten
Richards & Co,

Price, $6.62'%
by Walston & Co. and Hill

75,000 Engelberg Huller Co., Inc. 3,000 shares of capital stock

1,300,000 General

(par $10). Purpose, for expansion. Price, $25 per share.
Offered by company for subscription by stockholders,
without underwriting,

Controls Co. 100,000 shares of common stock
(par $5). Purpose, for working capital. Price,  $13 per
share. Underwritten by Dean Witter & Co.; Wagenseller
& Durst, Inc.; Paine, Webber, Jackson & Curtis; A. G.
Becker & Co, Inc.; Lee Higignson Corp.; Lester, Ryons
& Co.; Willlam R. Staats & Co.; Schwapacher & Co.;
Hill Richards & Co.; Bingham, Walter & urry, Inc, and
Brush, Slocumb & Co, Inc,

300,000 Hedges Diesel, Inc. 10,000 shares of class A common

stock (par $10) and 20,000 shares of class B common
s5tock (par $10) in unils of one class A and two class
B shares. Purpose, for expansion and working capital.
Price, $30 per unit, Offered to public by company, with-
out underwriting,

295,000 Hollingshead (R. M.) Corp. 20,000 shares of common stock

(par $J1). Purpose, for working: capital.
per sghare. Underwritten by Drexel
Noyes & Co.; and Stroud & Co., Inc.

Price, $14.75
& Co,; Hemphill,
Oversubscribed,

282,269 Oakite Products, Ine, 23,760 shares of common stock

(par $5),
per share,
ployees.

Purpose, for working capital. Price, $11.88
Offered by company for subscription by em-

61,250 Rowland Products, Ine. 2,450 shares of common stock

{par $25). Purpose, for working capital. Price, at par,
Offered by company for subscription by stockholders,
without underwriting,

: 1,750,000 Stauffer Chemical Co, 310,000 shares of common stock

178,000

600,000

240,000

$11,474,090

(par $10). Purpose, for expansion program, Price, $25
per share. Underwritten by Morgan Stanley & Co.:
Bacon, Whipple & Co.; Robert W. Baird & Co., Inc.;
Baker, Weeks & Co.; J. Barth & Co.; Bateman, Eichler
& Co.; Willlam Blair & Co.; Blunt Ellis & Simmons; Blyth
& Co., Inc.; Alex, Brown & Sons; Harold C. Brown &
Co., Inc.; Brush, Slocumb & Co. Inc.; Clark, Dodge &
Co.; Davis, Skaggs & Co.; Dominick & Dominick; Drexel
& Co.; Francis I, du Pont & Co.; F. Eberstadt & Co.
Inc.; Elworthy & Co.; Equitable Securities Corp.;" Gold-
man, Sachs & Co,; Harriman Ripley & Co., Inc.; Hayden,
Miller & Co.; Hemphill, Noyes & Co.; J. J. B. Hilliard
& Bon; Hill Richards & Co.; Hooker & Fay; Hornblower
& Weeks; E, F. Hutton & Co.; W. E. Hutton & Co.;
Klider, Peabody & Co.; Lee Higginson Corp.; Lester,
Ryons & Co.; Irving Lundborg & Co.; Lautence M. Marks
& Co.;. Mason-Hagan, Inc.; McDonald & Co.; Merrill
Lynch, Pierce, Fenner & Beane; Mitchum, Tully & Co.;
Newhard, Cook & Co.; The Ohio Co.; Pacific Northwest
. Co.; Paine, Webber, Jackson & Curtis; R, W, Pressprich
& Co.; Reinholdt & Gardner; Rotan, Mosle and Moreland;
L. F. Rothschild & Co.; Schoellkopf, Hutton & Pomeroy,
Inc.; Schwabacher & Co.; Scott & Stringfellow; Shearson,
Hammill & Co.; Shuman, Agnew & Co.; Smith, Barney’
& Co;;& Co.; William R. Staats & Co.; Stern, Frank,
Meyer & Fox; Stone & Webster Securities Corp.; Stroud
& Co., Inc.; Sutro & Co.; Tucker, Anthony & Co.; G. H.
Walker & Co.; White, Weld & Co. and Dean Witter
& Co. Oversubscribed,

Stifel (J, L) & Sons, Inc, 13,000 shares of common
stock (par $5). Purpose, for working capital, Price, $6
per share, Underwritten by Fulton, Reid & Co.

Superior Cable Corp. 600,000 shares of common stock
(par $1). Purpose, for working capital. Price, .$1 per

share. Offered by Carolina Securitles Corp. to residents
of North, Carolina.

Torrington Manufacturing Co. 12,000 shares of common
stock (par $6.25). Purpose, for expansion and loan to
subsidiary. Price, $20 per share. Offered by company for

subscription by common stockholders, without under-
writing.

oIL

$300,000 Gulf Coast Leaseholds, Ine. 60,000 shares of 6% % cumu-

lative convertible class A stock (par $4). Purpose, for
acquisition of leases, drilling costs and working capital,
Price, $5 per share. Offered by company for subscription

by common stockholders. Underwritten by Leason &
Co., Inc.

150,000 Mesa Oil Co., Inc. 75,000 shares of common stock (no

par). Purpose, for expansion and drilling expenses,
Price, $2 per share. Offered by company to public, with-
out underwriting.

150,000 Northland Oils Ltd. 200,000 shares of capital stock (par

13,500 Nyson Oil Corp. 135,000 shares of common stock

247,500 Royal 0il Co., Inc.

20 cents Canadian) and subscription warrants to buy
200,000 additional shares in units of 100 shares and
100 warrants. Purpose, for development program. Price,
$75 (American) per unit. Offered by M. S. Gerber, Inc.
“‘as a speculation,'”

(par
10 cents). See under “Long-Term Bonds and Notes” in
a preceding column of this article,

30,000 shares of common stock (par
$5). Purpose, for development and drilling of oil leases.
Price, $8.25 per share, Underwritten by Sills, Fairman
& Harris, Inc, and offered to residents of Kansas only,

—
$861,000

$299,699 Janaf, Inc. 29,940 shares of

99,999 Providence Park, Inc,

LAND, BUILDINGS, ETC.

60-cent preferred sto‘ck (par

$13), cumulative aiter Jan, 1, 1954, and 29,940 shares of

common stock (par one cent) in units of one share of |

each class of stock. Purpose, for real estate investments
and working capital. Price, $10.01 per unit, Offered to
public by company, without underwriting.

33,333 shares of class B common
stock (par $1). Purpose, to develop and improve prop-
erty. Price, $3 per share. Offered by Woolfolk & Shober.

$399,698

INVESTMENT TRUST, TRADING, HOLDING, ETC.
$1,000,000 Arizona Bancorporation 100,000 shares of ‘capital stock

{par $10). Purpose,
banks: Price, at par.
underwriting.

to purchase stock of three State

MISCELLANEOUS

$40,000 Kiddieland, Ine, 200 shares of 5% cumulative participat.

266,063

20,000

ing preferred stock. Purpose, for erection of amusement
center, Price, $200 per share. Offered to public by com-
pany, without underwriting.

Lee Broadcasting Corp. 6,250 shares of 6% cpmulauve
preferred stock (par $20). Purpose, for acquisn:ion and
new construction. Price, at par and accrued dividends.
Offered by Galleher & Co., Inc. to residents of Virginia
only. All sold.

Petersburg (Va.) Television Corp. 24,750 shares of com-
mon stock (par $10). Purpose, for property and workinz
capital. Price, $10.75 per share. Offered by Galleher &
Co, to residents of Virginia. Oversubscribed.

Securities Acceptance Corp. 6,000 shares of 5% cumulative
preferred stock (par $25). Purpose, lor wor.kmg capital.
Price, at par. Underwritten by Cruttenden & Co.;
Wachob-Bender Corp., and The First Trust Co. of Lincoln
(Neb.). Fully subscribed.

Sky Ride Helicopter Corp, 10,000 shares of common stock
(no par). Purpose, to purchase patents. Price, $2 per

“share. Offered to public by company, without underwriting.
\

540,000

185,875

114,000

$1,440,938

Sterling Discount Corp. 60,000 shares of common stock
(par $1). Purpose, to pay loans and for working capital.
Price, $9 per share. Underwritten by Courts & Co.; The
Robinson-Humphrey Co., Inc.; Hancock, Elackstock & Co.;
Johnson, Lane, Space & Co., Inc.; J. W. Tindall & Co.,
Inc.; J. H. Hilsman & Co., Inc:; Norris & Hirshberg, Inc.;
Wyatt, Neal & Wagoner; Clement A, Evans & Co., Inc.;
French & Crawford, Inc., and Cabell Hopkins & Co.

Working Capital, Inc. 143,700 shares of common stock
(par five cents) and 74,350 common stock purchase
warrants in units of 100 shares of stock and 50 warrants,
Purpose, to make loans and for working capital. Price,
$125 per unit, Offered by company for subscription by
Qubllc, without underwriting.

Inc. 91,200 shares of common stock
ipar five cents). Purpose, for working capital. Price,
$1.25 per share. Offered by company pursuant to exercise
of common stock purchase warrants outstanding.

Working Capital,

Issues Not Representing New Financing

$41,875
2,060,000
26,250

1898,872

21717,920

5,531,210

375,000

222,000

840,000

Arizona Public Service Co. 2,500 shares of common stoclk
(par $5). Price, $16.75 per share, Offered by Blyth &
Co., Inc, Completed,

Armstrong Cork Co. 40,000 shares of common stock (no
par). Price, $51.50 per share. Offered by The First Boston
Corp. Oversubscribed.

Canadian Superior Oil of California, Litd. 3,500 shares of
common stock (par $1). Price, $7.50 per share. Offered
by Blyth & Co., Inc. Completed. \

Dugquesne Light Co. 34,739 shaies of common stock (par
$10). Price, $25.87% per share. Offered by Kidder, Pea-
body & Co.; White, Weld & Co.; Spencer Trask & Co.;
A. G. Becker & Co., Inc.; A. M. Kidder & Co.; Biddle,
Whelen & Co.; Moore, Leonard & Lynch; Arthurs, Le-
strange & So.; Boenning & Co.; Chaplin & Co.; DeHaven
& Townsend, Crouter & Bodine; Kay, Richards & Co.;
A, E. Masten & Co.; W. H. Newbold's Son & Co.; New-
burger & Co.; Pacific Northwest Co.; Yarnall & Co.;
Brooke & Cu.; E. M. Newton & Co.; Butcher & Sherrerd;
First of Michigan Corp.; Green, Ellis & Anderson; Janney
& Co.; Thayer, Baker & Co.; Elkins, Morris & Co.;
Fauset, Steele & Co.; C. 8. McKee & Co.; McKelvy & Co.:
Eaker, Watts & Co.; Baumgartner, Downing & Co.; Blair
F. Claybaugh & Co.; Glover & MacGregor, Inc.; Penington,
Colket and Co.; Reed, Lear & Co.; R. C. Schmertz & Co.,
Inc.; Stokes & Co.; Suplee, Yeatman & Co,, Inc.; Thomas
& Company; Wurts, Dulles & Co.; S. K. Cunningham &
Co., Inc.; Harrison & Co.; Hulme, Applegate & Humph-
rey, Inc.; Smith, Moore & Co.; Hecker & Co.; Investment
Corp. of Norfolk; J, 8. Strauss & Co., and Warren W,
York & Co., Inc, Oversubscribed.

Indiana Steel Products Co. 15440 shares of common
stock (par $1). Price, $18 per share. Offered by Kneeland
& Ca. Completed.

Mountain Fuel Supply Co. 303,080 shares of capital stock
(par $10). Price, $18.25 per share. Underwritten by The
First Boston Corp.; Blyth &.Co., Inc.; Eastman, Dillon &
Co.; Goldman, Sachg & Co.; Lehman Brothers; Merrill
Lynch, Pierce, Fenner & Beane; Stone & Webster Securi-
ties Corp.; Unicn Securities Corp.; White, Weld & Co.;
Hemphill, Noyes & Co.; Hornblower & Weeks; Carl M,
Loeb, Rhoades & Co.; Paine, Webber, Jackson & Curtis;
Wertheim: & Co.; Dean Witter & Co.; J. A. Hogle & Co.;
A. C. Allyn & Co., Inc.; Blair, Rollins & Co., Inc.; Boett-
cher and Company; Bosworth, Sullivan & Co., Inc.; Cen-
tral Republic Co. (Inc.); W. C. Langley & Co.; Moore,
Leonard & Lynch; Singer, Deane & Scribner; Tucker, An-
thony & Co.; G. H. Walker & Co.; Edward L. Burton
& Co.; Lester, Ryons & Co.; Robert W. Baird & Co., Inc.;
Erush, Slocumb & Co. Inc.; Farwell, Chapman & Co.;
Estabrock & Co.; Newhard, Cook & Co.; Peters, Writer
& Christensen, Inc.; Piper, Jaffray & Hopwood; Reynolds
& Co.; Strovd & Co., Inc.; Sutro & Co.; J. Barth & Co.;
Bateman, Eichler & Co,; Blunt Ellis & Simmons; Butcher
& Sherrerd; Crowell, Weedon & Co.; First Southwest Co.;
Fulton, Reid & Co.; Hill Richards & Co.; Janney & Co.;
Irving Lundborg & Co.; Pacific Northwest Co.; Rauscher,
Pierce & Co. Inc.; Rotan, Mosle and Moreland; Schwa-
bacher & Co.; Wagenseller & Durst, Inc.; Arthurs, Le-
strang & Co.; C. V. Converse & Co.; Fridley & Hess;
Refsnes, Ely, Beck & Co.; Woodard-Elwood & Co., and
Warren W. York & Co., Inc. Oversubscribed.

Stauffer Chemical Co. 15,000 shares of common stock
(par $10). Price, $25 per share. Underwritten by Morgan
Stanley & Co.; Bacon, Whipple & Co.; Robert W, Baird
& Co., Inc.; Baker, Weeks & Co.; J., Barth & Co.; Bate-
man, Eichler & Co.; William Blair & Co.; Blunt Ellis &
Simmons; Blyth & Co., Inc.; Alex. Brown & Sons; Harold
C. Brown & Co., Inc,; Brush, Slocumb & Co. Inc.; Clark,
Dodge & Co.; Davis, Skaggs & Co.; Dominick & Dominick;
Drexel & Co.; Francis I. du Pont & Co.; F. Eberstadt &
Co. Inc.; Elworthy & Co.; Equitable Securities Corp.;
Coldman, Sachs & Co.; Harriman, Ripley & Co., Inc.;
Hayden, Miller & Co.; Hemphill, Noyes & Co.; J. J. B.
Hilliard & Son; Hill Richards & Co.; Hooker & Fay;
Hornblower & Weeks; E. F. Hutton & Co.; W. E, Hutton &
Co.; Kidder, Peabody & Co.; Lee Higginson Corp.; Lester,
Ryons & Co.; Irving Lundborg & Co.; Laurence M, Marks
& Co.; Mason-Hagan, Inc.; McDonald & Co.; Merrill Lynch,
Pierce, Fenner & Beane; Mitchum Tully & Co.; Newhard,

Cook & Co.; The Ohio Co.; Pacific Northwest Co.; Paine,

Webber, Jackson & Curtis; R. W. Pressprich & Co.; Rein-
holdt & Gardner; Rotan, Mosle & Moreland; L. F. Roths-
child & Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Schwa-
bacher & Co.; Scott & Stringfellow; Shearson, Hammill &
Co.; Shuman, Agnew & Co ; Smith, Barney & Co.; William R.
Staats & Co.; Stern, Frank, Meyer & Fox; Stone &
Webster Securities Corp.; Stroud & Co., Inc.; Sutro & Co.;
Tucker, Anthony & Co.; G. H. Walker & Co.; White,
Weld & Co., and Dean Witter & Co. Oversubscribed.
Stifel (J. L.) & Sons, Inc. 37,000 shares of common stock
(par $5). Price, $6 per share. Underwritten by Fuiton,
Reid & Co.

Texas Eastern Transmission Corp. 48,000 shares of com-

-mon stock (par $7). :Price, $17.50 per share.- Offered by

400,000 Thompson (H. 1.) Fiber Glass Co. 50,000 shares of capital
stock (par $1). Price, $8 per share. 'Underwritten by
Sutro & Co.; J. Barth & Co.; Lester, Ryons & Co.; and
Crowell, Weedon & Co. Completed.

360,000 West Point Manufacturing Ce. 15,000 shares of common
stock (par $5). Price, $24 per share. Offered by Esta~
brook & Co. Oversubscribed.

$11,033,127
*Represents issues placed privately,
tIndicates issues sold competitively.
tIndicates special offering.

General Corporation and
Invesiment News

(Continued from page 2)

hondsd issued in 1924 and to repay loans from the Government of
Canada.

The new bonds are guaranteed unconditionally by the Canadiam
Government. They will be dated Feb. 1, 1954, and mature Feb. I,
1974, subject to redemption by the company after Feb. 1, 1972.

Canadian National Railways is owned and subsidized by the gov-
ernment. Its lines extend across the Dominion from Halifax, Nova
Scotia, to Vancouver and Prince Rupert, British Columbia.—V. 179,
page 2.

Canadian Pacific Lines in Maine—Earnings—
November— 1953 1952 1951
Gross from raflway____  $392,853  $399,152  $389,643
2,360 33,854 9,705
45,835 *84,115 64,774

1950

From Jan. 1—
Gross from railway___
Net from railway
Net ry. oper. income.. .

*Deficit.—V. 178, p. 2570.

6,088,340
799,195
155,268

5,915,303
817,247
#118,542

5,578,275
1,084,321
201,512

4,534,023
557,622
#315,184

Cannadian Pacific Lines in Vermont—Earnings—

November— 1953 1952 1951 1950
Gross from railway..___ $238,592 $245,420 $233,865 $251,433
Net from railway___ ©29,195 29,913 29,172 36,102
Net ry. oper. income.___ “108,589 #39,609 ©46,045 ®37,916

From Jan. 1—

Gross from raflway.._.
Net from railway___ 401,699
Net ry. oper. income___ 1,197,046

“Delicit.—V. 178, p. 2570.

2,512,781 2,502,360
“57,718
2797,198

2,486,694
103,232
#646,699

2,140,876
*161,894
“875,974

Carlisle Corp., Carlisle, Pa.—Acquisition—

Furber Marshall, President of this corporation, and Hugh Allan,
President of Rotary Lift Co., Memphis, Tenn., announced on Jan.
19 that Rotary has become a wholly-owned subsidiary of Carlisle
through an exchange of stock. Mr. Allan, who has been President
of Rotary since 1947, will continue in that office,

This acquisition is another step in Carlisle Corp.'s long-range pra-
gram of expansion and diversification. :

Rotary Lift Co., which originally developed the hydraulic service
station lifi, is also a leading producer of hydraulic elevators and
industrial loading equipment.

Carlisle Corp. now consists of the following divisions and whelly=
owned subsidiaries: Carlisle Tire and Rubber- Division, Carlisle, Pa.,
producers of innertubes for automobiles, trucks and aircraft, and
bicycle tires and tubes; Molded Materials Division, Ridgway, Pa,
truck® and trailer brake linings; Mobile Plastics Division, Mobile,
Ala., plastic coated materials and fiberglas molded products; Darg
Truck Co., Kansas City, Mo., off-the-highway trucks and trailers;
and Rotary Lift Co., Memphis. Tenn.—V. 172, p. 1632.

Central Coal & Coke Corp.—To Retire 50% of Its Stock

Following approval on Jan, 14 of the stockholders, the company wilk
redeem. 104,462': shares (50%) of its outstanding capital stock as
$38 per share, This will require a cash outlay of $3,969,575.

Half of the stock held- by each stockholder should be surrendered
for redemption and cancellation.—V. 165, p. 2543.

Central Illinois Securities Corp.—Asset Value Up—
As of Dec. 31—
Total net assets
Net asset value per -
preference share $47.14 $37.89
Net asset value per
common share $6.59 $6.51 $4.50 $1.54
¢After including the dividend of $1.50 declared Jan. 5, 1954, pay=
able Feb, 1, 1954 on the preference stock ($1.50 series).—V. 11%,
p. 102,

1953 1952 1951 - 1950 .
*$8,653,266 $8,972,276 $8,075,680 $7,041,06§

“$56.34 $58.41

Chase Candy Co.—Plans Change in Name—

A special meeting of stockholders has been called for Jan. 26, te
approve a change in name and to increase the number of authorized
shares of common stock.

The proposed name of the company is Bunte Brothers Chase Candy
Co. The Bunte firm was acquired last fall by an investment banking
group headed by F. 8. Yantis & Co., which owned a large block of
Chase stock. Since last November, Bunte has been operated as Amerie
can Candy Co. and the Bunte and Chase sales forces have been merged,
according to W. A, Yantis, Chase President.

Chase Candy Co. acquired the Bunte name and goodwill from the
investment banking firm in exchange for ‘certain services we per-
formed for the banking group,” Mr. Yantis said.

Chase did not acquire the physical property used by Bunte. The
banking group sold that to another investor and Chase is signing the
lease to lease the building in Chicago. Chase is going to buy the
manufacturing equipment in the building.

In the notice to stockholders it is proposed that the authorized
common shares of Chase be 1,325,000. At present 1,000,000 shares
are authorized and 761,222 are outstanding. The presently-authorized
150,000 shares of 5% cumulative preferred w'll be unchanged.

Stockholders will be asked to aporove extension from Dec. 31, 1956,
to Dec. 31, 1958, of the time for the exercise of outstanding five-year
stock purchase options which entitle holders to buy Chase shares ak
$3.50 each. The company also asks authority to sell or lease the
firm’s 250,000-square-feet plant in St. Louis and machinery and
equipment that will not be needed. "

The increased number of suthorized shares is necessary because
Yantis is going to buy 100,000 additional shares of Chase to help
finance the move to Chicago and for general working capital. The
price they are going to pay was not disclosed. The rest of the un-
issued common stock will be used to take care of conversions of the
preferred stock. ]

The company plans to retain its warehouse in St. Louis and wilk
continue to make shipments from it though manufacturing operations
would be in Chicago.

Last month, according to Mr. Yantis, Chase sold its old candy-mak=-
ing plant in St. Joseph, Mo., for an undisclosed sum. The company
still has a warehouse in St. Joseph which it will continue to use. The
real estate at San Jose, Calif, also was sold recently.

Stockholders of record Jan. 15, 1954, will be entitled to vote at the
special meeting.—V. 178, p. 1566.

Chemical Enterprises, Inc., N. Y.-/~Offering Withdrawn

The proposed public offering of 350,000 shares of common: stock
(par 25 cents), which was covered by registration statement filed
with the SEC on Dec. 21, has been withdrawn. Lee Higginson Corp.,
New York, had been named as the principal underwriter.

The net proceeds were to have been .used to rpay bank loans, te
acquire capital stock of nine Louisiana companies and to exwand

Subscribed by.,stockholders, without

% - - . Merrill Lynch, Pierce, Fenner. & Beane.. Completed. . . . their ammonia storage and. distribution facilities. See also V. 179, p. 2.
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Chicago & North- Western Ry.—To:Issue Certificates—
‘The company has-applied to the ‘Interstate .Commerce Commission
‘for “authority to "issue and sell ‘$6,495,000 ~equipment -trust. certifiates
-to-be dated March 11,:1954 and -to mature ahnually from-March 1, 1955

< %0 1969, inclusive. ‘The net proceeds are to be used fo pay-about 80%

©of ‘the cost of -an  $8,125,835 ‘equipment’ order, which .includes box
<ars and diesel -locomotives.—V. 179, p. 102,

Cities Service Co.—Proposed Sale of Holdings—

‘This company, it -was announced -on Jan. ‘13, has applied to the
BEC for authorization to sell its 'stock -interest in' The Gas Service
Co. (Kansas City, Mo.) to Missouri ‘Public Service Co. for $32,000,000;
‘and the Commission. has scheduled- the matter for hearing on Jan.
-26,1954. The Commission's order notes that the Missouri"P. §. Com-
mission has requested to be notified of ‘any- hearing, and for leave
1o intervene if a hearing should be held, and that the Cities of
‘Kansas City, Independence,. Joplin and St. Joseph, Missouri, had
gequested that a hearing be held,

Cities Service.Co: had previously invited purchase proposals from
Jour groups of ‘underwriters who had indicated an interest in pur-
<hasing the 1,500.000 shares of Gas Service stock. Purchase proposals
were received from three of such groups on Dec. 23, 1953; and a
written offer also was received from Missouri Public Service Co. to
purchase the stock for $32,000,000 which, according to Citles, was
substantially in excess of the best proposal received from the three
groups of underwriters, In the judgment of Cities’ management, such

- offer by Missouri Public 'Service  represents the ‘highest price ob-

tainable for the-common  stock ‘of Gas ' Service under. existing con-
ditions, and the offer was accepted on Dec. 29, 1953, by  Citles,
subject to approval of the sale by the Commission.

Cities also has supmitted a memorandum .from. Missouri Public
Bervice as to. the latter’s future ‘program, if the sale by Citles be
approved.. According to this memorandum, Cities proposes to provide
funds for the purchase of the Gas Service shares, to the.extent of
$14,000,000 by the sale of additional shares of its common stock, and
to the extent of $18,000,000 from bhank loans due six months after
the date of .lending, The Missouri Public Service stock would be
offered for subscription by its:stockholders pursuant to transferable
subscription rights, the unsubscribed stock to be ‘purchased by under-
-writers; ' Missourl® Public - Service - further - proposes to combine its
properties with “those of Gas Service by ‘merging -Missouri Public
Service into Gas ‘Service as-soon as’ practicable -after acquisition of
the Gas Service stock; and ‘it indicates. that this Commission and
the Public Service Commissions of the States of Missourl, Kansas and
‘Nebraska will~-have jurisdiction over' various aspects of the ‘merger
‘end accompanying financing, It is further indicated.that at or- prior
to the merger it is proposed to refund -the "$18,000,000 bank loan by
the. issuance of ‘approximately $9,000,000 of -mortgage bonds, $2,500,000
‘of additional debentures and $6,500,000 in"par value-of additional pre-
ferred stock, all of which will become securities of the surviving
company.—V. 179, p. 3. p

City Products Corp.—Crown Elected a Director—

Colonel Henry Crown, Chairman of the Board of Directors of Ma-

terial Service Corp. of Chicago, has been elected a director; it was
announced on Jan. 18 by William J. Sinek, President,
. Col. Crown is Chairman of the Board of the Empire State Build-
Ing Corp. of New York City; Vice-President, director and member of
the executive committee of Hilton Hotels Corp.; and a director and a
member of the executive committee of Chicago, Rock Island &
Pacific RR. Co. .

City Products Corporation is engaged in many diversified activi-
tles with plants and facilities in inore than 300 cities in 26 states
in the United States, and in Canada and Mexico. The corporation
has an unbroken record of dividend payments for 59 years.—V. 176,
. 1264.

Clary Multiplier Corp.—Stock Offered—

The company on Dec. 31 offered publicly 16,000 shares of common
stock (par $1) at $6.25 per share or the last sale price on the Los
Angeles Stock Exchange preceding the date of sale, which ever is
lower. The offering was not underwritten,

The proceeds will he aflded to working capital,

The corporation was incorporated in California on March 30, 1939.
Its principal products are adding machines and combination adding
machines and cash registers, in electrically operated and hand oper-
ated models. The company has also recently begun the manufacture of
electronic computing equipment, including read-in and read-out mech-
anisms, pulse counters, and analog to digital converters,

The company is also engeged in the manufacture of gyroscopes and
servo mechanisms for guided missiles, and the production of ammuni=-
tion components, all such work being done under government contracts.

Currently the company is manufacturing a retractable ball point
Pen for Flo-Ball Pen Corp, 50% of the common stock and 30% of the
preferred stock of which is owned by the company., This model pen
has been only recently introduced.

‘The company's general offices and principal manufacturing plant
are located at 408 Junipero Strect, San Gabriel, Calif.,, in the Los
Angeles metropolitan area,- The land and buildings at this location are
leased for a term expiring Dec. 31, 1968, subject to renewal at the
.option of the company for five successive periods of ten years each.

During the year 1952 dividends were paid on the commcn stock at
the rate of 10 cents per quarter. Quarterly dividends of 12'% cents
per share have been paid for each of the four quarters of 1953,

DEBENTURES PLACED PRIVATELY—The company entered into a
note agreement, dated Nov. 20, 1953, with Penn Mutual Life Insurance
Co. that provided for a 15-year 5% loan in the amount of $900,000.
The note agreement provided that the proceeds of the loan shall be
used to retire all of the 15-year 5% sinking fund debentures prior to
Dec. 31, 1953, and for other corporate purposes. As at Sept. 30, 1953,
the outstanding debentures to be retired amount to $445,000. On
Nov. 27, 1953, these debentures were called for redemption on Dec, 28,
1953.—V. 179, p. 3.

Claude Neon, Inc,—Offers New Marine Telephone—

The exceptionally powerful and completely new type of marine
radio telephone designed by the Hudson American Corp., a subsidiary,
for use on the Lou Marron—University of Miami Expedition to the
BSouth Pacific will become the forerunner of a powerful new model
to be added to Hudson American's regular line, Joseph S, Henry,
Vice-President of Hudson American, announced on Jan. 20,

To be christened the ‘‘Corvette,”” the new 100-watt set has ten
crystal controlled channels covering the entire marine band from
2 to 18 megacycles,

The ‘“Corvette” will have a transmitting and receiving range
ander ideal conditions in the open ocean of more than 1,500 miles.

Hudson American has seven other marine radio telephones in its
1ine, all on display last week at the Motor Boat Show in New York
City, offering a choice of 4, 6, and 7 channels and ranging in
power from 10 to 100 watts. The new “Corvette” is expected to be
ready for the 1954 hoating season.—V. 173, p. 2182,

Clayton Mines, Inc., Orlando, Fla.—Files With SEC—

Thé corporation on Jan. 11 filed a letter of notification with the
8EOC covering 299,000 shares of class B common stock to be offered
at par ($1 per share) through First Florida Investors Inc., Orlando,
Fla. The net proceeds are to be used to purchase equipment and for
working capital and other general corporate purposes.

Colonial Broach Co., Detroit—Forms New Affiliate—

This company announces the establishment of a West Coast manu-
facturing affiliate—Colonial Western Broach Co., Los Angeles 22, Calif.
'—1in cooperation with Demco Tool Co., Inc. Construction of the plant
has been completed and manufacturing equipment, etc., installed.
Colonial Western will manufacture broaches, broaching fixtures, and
gauges and its manufacturing operations will follow the pattern of
techniques and equipment developed and used by Colonial Broach Co,
for its own manufacture,

Operations of the western company will be under the direction of
Peter Starman, Manager, who is also President of Demco Tool. The
new company: will serve the six states of Washington, Oregon, Cali-
formia, Idaho, Arizona and Nevada. Its sales will be handled exclu-
sively by Demco Tool Co., Inc., Los Angeles, Calif. Additional sales
offices are planned for S8an Francisco and Seattle,

Facllities are available at Colonial- Western for designing all- types
of broaches and broaching fixtures as well as production of such
equipment. .
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" “Federal taxes on income

. Colonial :Stores, Inc.—Current ‘Sales Up— ’
Perlod End. Dec, 26— 13334 Wks.—1952

. 2474,
| ) :
Columbia Broadcasting System, Inc.—Notes Sold .Pri-

. vately—The corporation ‘has placed:privately with two

insurance companies $7,000,000 of 4% % promissory notes

.due Jan, 15, 1973, viz: $4,760,000-to- Prudential Insurance

Co. of America and $2,240,000 to Metropolitan Life In-

“surance Co.

The proceeds are to be used for general corporate purposes,—
V. 179, p. 103,

Composite Fund, Inc., Spokane; Wash.—Registers With
Securities and Exchange- Commission—

The corporation on Jan. 14 filed a registration statement with the
SEC covering 200,000 shares of its capital stock.—V. 177, p. 2303.

.-Consolidated Edison Co. of ‘New York, Inc.—Offering
Oversubscribed—Morgan Stanley & Co., manager of the
underwriting syndicate, .on Jan. 12 announced that the
offering-of $35,000,000 of first and refunding 3% % mort-
gage bonds, due 1984, -has been oversubscribed and the
books closed. See details in V. 179, p. 103.

-Consolidated  Foods Corp.—Proposed New Name—
See Consolidated Grocers Corp, below. ’

.-Consolidated Gas Electric Light & Power Co. of Balt,
11 Months Ended Nov. 30— 1952
Operating revenues
Operating expenses -
Depreciation and amortization _

52,963,000 48,696,000

. 6,989,000 6,260,000
9,752,000 9,580,000
6,723,000 ' 5,983,000
$12,470,000 $11,502,000
660,000 538,000

All other taxes

- Operating income.
Other income

Gross income
Income deductions:

$13,130,000 $12,040,000
3,874,000 3,149,000

$9,256,000 $8,891,000
1,172,000 1,172,000

‘Balance available for common stock. $8,084,000 $7,719,000
*Earnings per common share - $1.59 $1.58
*Based on average shares outstanding. Shares of common stock
outstanding at the close of business on Nov. 30, 1953 and Nov. 30,
1952, were 5,233,901 and 4,945,266, respectively.—V. 178, p. 2571,

Net income
Preferred stock dividend requirement

Consolidated Grocers Corp.—To Change Name—

The stockholders on Feb. 23 will vote on changing the name of this
corporation to Consolidated Foods Corp.—V. 179, p. 3.

Continental Holding Corp., Vernon, Calif.—To Issue
Debentures for Shares of Five Firms—

This corporation filed an application with the SEC on Jan. 12, 1954,
for qualification of a trust indenture under the Trust Indenture Act
of 1939 pursuant to which it proposes to issue $3,102,000 of 10-year
unsecured 5'4% debentures, due April 1, 1964, According to the
application, Continental proposes to acquire as a maximum shares
of stock as follows:

(a) 98,889 shares of Acme Stock Co. for the aggregate price of
$666,543.66, or $6.74032 per share;

(b) 2,499 shares of Broadway Brewing Co. for the aggregate price
of $472,298.30, or $188.99492 per, share;

(c) 13,289 shares of California Holding Co. (voting trust certificates
to be treated as shares) for the aggregate price of $1,837,237.99, or
$138.25254 per share;

(d) 2,137'%2 shares of Claus Wreden Brewing Co.,, Washington
Brewery, for the aggregate price of $593,414.95 or $277.62102 per
share; and

(e) 100 preferred shares and 147,752%, common shares of The
Union Brewing & Malting Co, for the aggregate price of $1,130,505.10,
or $7.64617 per share, i
and to issue in exchange therefor its ten-year unsecured 5Y % deben-
tures of 1964 up to 667 of the consideration required to be delivered
in such exchange, and in addition to pay 25% in cash and 9% in cash
on Jan. 2, 1955, the deferred payment of 9% to be represented hy
its note payable to Bank of America National Trust and Savings
Association, the escrow agent through whom this transaction is to
be completed. Continental has filed an application with the Division
of Corporations of the State of California for a permit to issue the
foreging debentures in such exchange,

Upon consummation of the proposed exchange applicant will own
more than 809, of all of the outstanding shares (other than those
owned by one or the other of said corporations) of each of the
aforementioned corporations and proposes to merge said corporations
by one or more mergers into n‘self as .the surviving corporation.

(R. W.) Cramer Co., Inc., Centerbrook, Conn.—Fi-
nancing Completed—The offering made by this company
recently of $149,000 6% 10-year convertible debentures
and 5,960 shares of common stock (no par) to its stock-
holders was fully subscribed by them, it was announced
on Jan. 14. It was not underwritten, The offering was
made in units of $100 of debentures and four shares of
stock at $200 per unit.

The proceeds are to be used to purchase machinery and equipment.
The company manufactures synchronous motors and electric time
controls,—V. 178, p. 2475,

Cuba RR. Co.—Pellon Elected President—

Following approVal by stockholders of amendments to the by-laws
to make the President of each company the principal executive officer
instead of the Chairman of the Board of Directors, Gutavo Pellon
has been elected President of this company and Cuba Northern Rys.
Cou. and re-elected President of Consolidated RR. of Cuba, it was
announced on Jan. 19. Mr, Pellon indicated his intention to maintain
his offices at Camaguey, Cuba,

George Murnane has been elected Chairman of the Boards of
Consolidated RRs. of Cuba, The Cuba RR. Co. and Cuba Northern Rys.
Co. Wilfred J. Brown has been elected Vice-Chairman of The Cuba
RR. Co. and Cuba Northern Rys. Co.—V. 177, p. 2677,

Decca Records, Inc.—Exchange Offer—

This corporation is offering 145,842 shares of its authorized but
unissued capital stock (par 50 cents) in exchange for outstanding
common stock of Universal Pictures Co., Inc, in the ratio of two shares
of Decca stock for each share of Universal. On Dec. 31, 1953, there
were 1,006,260 shares of Universal common outstanding, of which Decca
owned 600,075, or 59.6%.

The exchange period will expire on Feb. 8, 1954. Tenders received
until Jan. 27, 1954, if calling for more Decca stock than is available,
will be pro-rated and no tenders will be accepted thereafter. If tenders
recelved to Jan. 27, 1954, do not call for more Decca stock than is
available, all will be accepted and tenders received thereafter will be
accepted on a first come, first served basis., Guaranty Trust Co, of
New York is exchange agent.—V, 179, p. 4.

Delaware Fund, Inc.—Gross Sales Up 3.5%—

Calendar Years— 1953 1952
Gross sales $3,659,077 $3,533.307
Shares outstanding at Dec. 3leemeemmeemmmamee 1,025,261 882,764
—V. 178, p. 1984. .

'1953—12 Mos,—1952 -
---$20,353,849 '$18,226,206 $233,889,931 $214,995,020

1953 )
$88,897,000 $82,021,000

Delhi 0il Corp.—Stock Increased—Plans:Financing—

The stockholders on Jan. 18 voted to Increase the authorized
capital stock . (par $1) from -3,000,000 to 5,000,000 shares, allowing'
a stock fdssue to' .provide .about ~$10,000,000  of mew" capital to be
used to retire.debt, ‘to increase working capital. and for other cor-

. porate purposes.—V. 179, p. 4.

Detroit Edison Co.—Debentures Offered—The company
is offering to its stockholders .of record Jan. 6 the right
to subscribe on or.before Feb. 1 for $43,358,000 of 3%
convertible debentures due Feb. 1, 1969 at 100% of prin-
cipal amount (flat) on the .basis of $100 of debentures

for each 25 shares of stock held. The offering is not
underwritten.

The net proceeds will be used to repay bank loans and for new
construction.—V. 179, p. 104.

deVegh Mutual Fund, Inc.—Net Assets Up—

As of Dec. 31— 1953 1952
Total net assets. $2,174.590 $1,854,625
Net asset value per share $38.38 $37.03

Total assets at Sept. 30, 1953 were $1,924,614,

Shares outstanding on Dec. 31, were 56,665, as compared with 55,541
on Sept. 30, 1953.—V, 177, p. 2783,

Diversified Funds, Inc., Elizabeth, N. J.—Readjustment
Program—

This investment.company has applied to the SEC for an exemption
order with' respect to certain. aspects of  its proposed readjustment
program; and the Commission gave interested persons until Jan. 21,
1954 to request a hearing:thereon. The company's present structure
consists of 1,000 shares of common stock (held by Hugh W, Long &
Co., Inc, principal underwriter and investment adviser) and the fol-
lowing series of special stock ' (with .aggregate net asset value shown
as of Nov, 30, 1953):

Serles Designation—

Diversified Investment Fund
Diversified Common Stock Fund. 1,081,779 shs. 5,629,432
Diversified. . Growth .Stock Fund.._ 1,232,748 shs, 8,916,883

The company states that the present series structure unduly com=
plicates Its prospectus and its reporting, accounting and tax problems’
(all recelpts from the sale of each series, investments, income, etc,,
being segregated on the books of the company), and that it is expensive
to maintain; and that savings could be made and services to investors
improved if the assets relating to each series were represented by a
single class of stock of a separate company, It proposes, subject to
approval of stockholders, to ~organize 'a new company, Diversified
Growth Stock Pund,.Inc., to which the assets of the Growth Stock
Fund would be transferred in exchange for shares of the new com-
pany’s stock in an amount equal in number to the outstanding shares
of Growth Stock Fund on the date of exchange, which new company
shares would be exchanged for the outstanding shares on a share for
share basis. The shares of applicant’s common stock and of the In-
vestment Fund and Common Stock Fund would be reclassified, by an
appropriate exchange of shares, upon the bhasis of relative net asset
value, into a single class of new common stock, Applicant’s name

Outstanding Net Asset Value
5,084,694 shs, - $33,107,954

'would be changed to Diversified Investment Fund, Inc. Long and Com-

pany would continue as principal underwriter for applicant and the
new company, and Investors Management Co., Inc., would be retained
as their investment adviser beginning April 1, 1954, the projected
effective date of the proposals, The two companies would have common
directors.—V, 178, p. 51.

Diversified Growth Stock Fund, Inc.—To Be Organized
See Diversified Funds, Inc. above.—V. 176, p. 1863.

Diversified Investment Fund, Inc.—Readjustment Pro-
gram— ‘

See Diversified Funds, Inc. above.—V. 177, p. 139.

Douglas Oil Co. of California—Peruvian Agreement—

W. G. Krieger, President, on Jan. 11 announced the completion of
an operating agreement covering 49,192.42 hectares (122,000 acres)
representing the area covered by ten off-shore concessions recently
acquired by Petrolera del Pacifico, S, A. under the new Peruvian
Petroleum Law.

This area, containing the ten concessions, extends along approxi-
mately ten miles of coast line, Four of the concessions extending from
Cabo Blanco to Punta Restin (approximately four miles) are contigu-
ous to presently producing El Alto Oil Field and six of the concessions
from Punta La Cruz to Punta Malacas (approximately six miles) are
contiguous to the presently producing Lobitos and Malacas Oil Fields.

Wells will be drilled by whipstocking from drill sites located on
the beach; however, future drilling in the Lobitos area could be done
from islands which may be economically constructed up to 2! miles
offshore because of the shoal water conditions,

The abovementioned area is contiguous with the 1,000 acres covered
by the previously announced Petrolera Lobitos agreement. On the
Lobitos acreage, Douglas has spudded in the first offshore well to be
drilled in Peru. The drilling rig furnished by Dunlap and Graham has
been erected on the beach and the well is being whipstocked so as to
be bottomed approximately 1,500 feet offshore. x

Secondary Offering Canceled—

The proposed offering through Shearson, Hammill & Co. of 14,100
shares of common stock at the market for the account of a selling
stockholder has been canceled.—V. 179, p. 104,

Dow Chemical Co. (& Subs.) —Earnings—
Period End. Nov. 30— 1953—3 M0s.—1952 1953—6 Mos. —1952

$ $
111,006,628 212,698,400 204,944,652
32,555,472

34,103,966
17,340,412

Net sales

Divi. from asso. coS..._
Depre. & amortization._
Earn. before inc. tax,..
U.S. & Cana, inc.tax...

16,462,816
11,871,746
4,871,149

11,294,384
27,113,030
17,828,896

22,279,700
47,136,657
29,912,634

Net income
Preferred dividends __.

7,000,597
303,869

9,284,134
296,644

8,987,490 16,155,816
21,433,016 22,651,011
$0.42 $0.71

16,763,554
607,738

17,224,023
600,513

Inc, appli, to com. stk.
Common shares outs..
Earns, per com. share..
—V. 1178, p. 2475.

6,696,728
22,651,011
$0.30

16,623,510
21,433,016
$0.77

Duff Baking Mix Corp., Newark, N. J.—Acquisition—

The purchase of the Duff Cake Mix Division of Pillsbury Mills was
announced on Jan. 9 by a syndicate headed by Edward J. Baker,
Frederick J, Briefer and J. D. Silberman, for an undisclosed sum, The
new company has been incorporated under the name of Duff Baking
Mix Corp., with offices at 30 Broad Street, Newark, New Jersey.

E-I Mutual Association, West Orange, N, J.—Files—

The company on Jan. 13 filed a letter of notification with the SEC
covering. 3,500 shares of class B special stock, 1954 series, to be
offered for subscription’ by employees of Thomas A. Edison, Inc. at
$10 per share. The proceeds are to be held in a redemption fund.—
V. 177, p. 139,

East Basin 0il Co., Denver, Colo.—Stock Offering—

The company recently offered publicly an issued of 150,000 shares
of common stock at par ($1 per share), without underwriting. Up
to Jan, 3, 1954, approximately 53,000 shares have been sold.

The net proceeds are to be used to develop the company’s prope
erties,

The company's office is at 307 Zook Bldg, Denver, Colo. The
officers are: W. H. Martgan, President; Wm, G. Murchison, Vicee
President; and A. Asborno, Secretary.—V, 178, p. 1159,
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Eastman Kodak Co.—Scrip Redemption Agent—

The Guaranty Trust Co. of New York will act as New York agent
for. the redemption of scrip certificates for common stock dated Jan.
2§, 1952, which expired for the purpose of combination fito full shares
on Dec. 24, 1953.—V. 178, p. 1473,

Eitel-McCullough, lhc.—Offering Oversubscribed—

The public offering made on Jan. 12 of 114,000 shares of capital
stock by Schwabacher & Co. and associates at $7.37'. per share was
. Quickly oversubscribed, See details in V. 179, p. 203

Ekco Products Co.—Acquisition—

This company has acquired all the capital stock of The Autoyre
Co., Oakvilie, Conn., manufacturers of stamped and polished bathroom
fittings, it was announced on Jan. 14 by Arthur Keating, Chairman
of Ekco, and Philip B. Shailer, President of Autcyre, Stockholders of
“ Autoyre will receive approximately 80,000 shares of Ekco common
stock,

Products of Ekco and Autoyre are sold through the same trade
channels and the lines complement each other perfectly, it was pointed
out by Benjamin A. Ragir, President of Ekco, Autoyre also brings
to Ekco a_ numper of patented production techniques that will be
beneficial to Ekco and. to its British subsidiary, Plalers & Stampers,
Ltd., which will also add the full line of Autoyre products to its
production immediately, Mr, Ragir said.

The Autoyre Co., which has been in business since 1905, has a
modern plant of 160,000 square feet at Oakviile. Production there will

_be expanded immediately, Mr. Ragir said. Mr. Shailer will continue
as President of Autoyre and will hecome a member of the Ekco board
of directors.—V. 178, p. 568, .

Emerson Radio & Phonograph Corp.— Enters High-
Fidelity Phonograph Field—

This corporation on Jan. 20 entered the high-fidelity phonograph
field with the introduction of the two lowest-priced tanle models o:n
the market, at $99.95 and $129.95, the latter with three six-inch
speakers, according to 8. W, Gross, Vice-President in charg» of sales.
The company simultaneously introduced the lowest-priced three-spesd
portable phonograph on the market, at $22.95.

The two Hi-Fi models each contain a newly-designed four-tube
emplifier that provides undistorted reproduction of a frequency range
of 50 to 12,000 cycles, A variable control allows the listener to adjust
tone brilliance to any decirahle level.—V. 179, p. 203.

Equity Corp.—Unit Receives Exchange Offer—

This New York investment company has joined with two of fts
affiliates, Bell Aircraft Corp, and American Wheelabrator & Equipment
Corp,, in the filing of an application with the SEC for an exemption
order under the Investment Company Act with respect to certain
proposed transactions through which Bell would acquire common stock
©of Wheelabrator in exchange for its own common stock; and the SEC
has given interested persons until Feh. 10, 1954, to request a hearing
thereon. .

According to the application, Equity and a subsidiary and affiliate
of Equity own 439,276 shares of the outstanding common stock of Bell,
constituting 49.7¢% of the voting power of Bell. Equity also owns
28,500 shares (1007 ) of the class A voting commion stock and 300,000
shares (89,37 ) of the class B voting common stock of Wheelabrator,
representing 90.1% of the voting power of Wheelabrator, The balance
ef the outstanding class B common stock of Wheelabrator (35,958
shares) is held in varied amounts by four officers of Wheelabrator and
two of their wives. <

Bell and Equity have entered into a plan and agreemert of re-
organization under which Equity will exchange all of the class B
common stock ot Wheelabhrator which it owns for common stock of
Bell on the basis of eight shares of Bell common for each Seven shares
of Wheelabrator class B common. Equity also will make an offer
to the individual Wheelabrator stockholders to exchange their shares
on the same basis. The agreement also provides, as a condition to the
exchange of the common stock, that Wheelahrator shall redeem
all of its class A stock, namely the 28,500 shares owned by Equlty,
at the redemption price of $5 a share, or $142,500. A special meeting
of Bell stockholders is to be called immediately after issuance of the

- 8EC exemption order, for the purpose of voting upon charter amend-
ments to increase its authorized common stock from 1,250,000 to
1,750,000 shares and to authorize issuance of Bell“stock in exchange
for stock of other corporations.—V, 178, p. 1985,

Essex County Electric Co., Salem, Mass. — Registers
With Securities and Exchange Commission—

This company on Jan. 18 filed a registration statement with the SEC
covering $5,000,000 of first mortgage honds, series A, due 1984, to be
offered for public sale at competitive bidding. Net proceeds will be
applied first to the payment of short-term indebtedness aud the
balance, if any, will be used to pay for construction or to relmburse
the treasury therefor, At Dec. 31, 1953, the company had outstanding
$4,750,000 of short-term notes payable to its parent, New England
Electric system, and to a bank representing borrowings initially
incurred to pay for property additions. Construction expenditures In
1954 are estimated at $1,500,000.—V, 178, p. 2475, 2

Fairchild Camera & Instrument Corp. — Establishes
Canadian Subsidiary—

To promote the interest of Canadian newspapers and commercial
printers by providing faster service and more direct attention to
their Scan-a-Graver needs a new subsidiary, Fairchild Camera &
Instrument Corp. of Canada, Ltd. has been organized by its parent
Fairchild Camera & Instrument Corp., Syosset, New York, according
to an announcement by John H. Clough, its President.

The Canadian subsidiary has already commenced its operations
at its headquarters in the Toronto Type Foundry Building at 120
‘Wellington Street West, Toronto, Canada.—V. 177, p. 2128,

Farrington Manufacturing Co.—Two New Directors—

J. Carlton Bagnall, Vice-President in Charge of Sales, and F. Hall
Hately, Assistant Treasurer and Controller, have been elected directors,

Mr, Bagnall was formerly President of Swank, Inc.; M. Hately has
been Controller of Farrington since 1950.—V. 178, p. 4.

Fedders-Quigan Corp.—Sales and Earnings Up—

1953 1952
$8,875,618 $7,744,274

340,889 #16,415

182,244 Crl48,444

Net profit . $158,645
tEarnings per common share.__ $0,08

*Operating loss. Based on 1,547,256 common shares outstanding,
after provision for preferred dividends.

Pregerred dividend requirements for the quarter ended Nov. 30, 1953,
were increased by the sale of 41,338 shares of new $50 par value 5% %
cumulative convertible preferred stock, 1953 series, in' April, 1953,

In view of the volume of orders currently on hand and the fact
that quantity deliveries are just getting under way, Salvatore Gior-
dano, President, said, “It is anticipated that room air conditioner
volume in the second quarter of the 1954 fiscal year will be substan-
tially ahead of that for the corresponding quarter of 1953. Sales of
the company's other products, which in fiscal 1953 represented 487,
o.tv".otis%gvolun;e, also are expected to continue at satisfactory levels.”
V. , P4

$132,029
$0.08

Federal Electric Products Co., Newark, N. J.—Stock
Offered—H. M. Byllesby & Co. (Inc.) on Jan. 6 offered

10,000 shares of common stock (par $1) at $10.50 per

share. All sold.

The net proceeds are to go to a selling stockholder.—V, 178, p.-2572.

. Fire Association of Philadelphia—Stock Offered—K. B. ‘

Hatch, Presi'dent, on Jan, 18 announced that the directors
. Jave authorized the issuance of 349,000 shares of $10 par
' value capital stock at $22.50 per share, at the rate of one

\
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additional share for each share held of record Jan. 18,
1954. This subscription offer, which is not being under-

. written, will expire on Feb. 17, 1954.. The First Boston

Corporation has been retained by the company to act in
an advisory capacity. i

The Provident Trust Co. of Philadelphia has been appointed warrant
agent for the transfer and exercise of warrants,

CAPITALIZATION—Upon completion of this financing, the company
will have outstanding 680,000 shares of capital stock out of an author-
ized 800,000 shares.

DIVIDENDS--The directors have expressed their intention to declare

. a4 quarterly dividend in February of 52! cents per share—contemplat-

ing an annual rate of $2.10 per share. Thus a stockholder presently
owning one share who subscribes for the additional share at $22.50,
would hold two shares and receive an aggregate annual dividend of
$4.20 as compared with the present $3 per share annual rate on the
one share now held. Dividends on its capital stock have been paid, in
cach year since 1858. [

PROCEEDS-—As a result of this financing, the company's capital and
surplus will be increased approximately $7,500,000, enabling the Fire
Association to continue the expansion of its underwriting operations.

BUSINESS—Firce Association of Philadelphia, organized in 1817, is
engaged in writing virtually all forms of insurance except life. Con-
ducting business throughout the United States and its possessions, the
company and its wholly-owned subsidiary, Reliance Insurance Co. of
Philadelphia, had a consolidated net premium volume in 1952 of
$35,772,000.—V. 179, p. 203.

Firestone Tire & Rubber Co.—Reports Record Sales—

Harvey S. Firestone, Jr.,- Chairman on Jan. 16 told stockholders
that he looked forward to a year of ‘‘substantial progress” and
reported the highest net sales in the history of the company,
$1,029,402,035. .

In reviewing 1953 accomplishments and the prospects for 1954, Mr.
Firestone said that the company’'s “production facilities are adequate
and equipped to turn out more and better products with greater
economy and efficiercy than ever before.”

Confidence in the prospects for 1954 was based by Mr. Firestone on
such factors as: 2

The largest program of modernization and expansion ever under-
taken by the company was carried out during 1953.

Development of many new products, including tubeless tires for all
types of motor vehicles, safer and longer-wearing truck and passenger
car tires, new vinyl resins, Velon plastic yarns and Butaprene syn-
thetic rubbers, will open up new markets for the company's sales
organization.

Another factor in the sales potential for 1954, Mr. Firestone said,
was that the market for replacement tires should remain high hecause
of the increasing number of cars 2, years old or older on American
highways.

“This situation,” Mr, Firestone told stockholders, ‘“‘indicates that
the market for our products will continue to be large and we look
forward to substantial progress during the coming year.'-

Officials Promoted—

Raymond C, Firestone and J. E, Trainer on Jan. 16 were elected
to the newly created positions of Executive Vice-President, Harvey S.
Firestone, Jr., Chairman, announced,

Raymond Firestone has been Vice-President in Charge of Research
and Development since 1949 and Mr, Trainer has served as Vice-
President in Charge of Production since 1940.——-\/!. 179, p. 4.

Fram Corp.—Acquires Tulsa (Okla.) Firm—

Steven B. Wilson,” Chairman of the Board and President, on Jan, 11,
announced the purchase by this corporation of the Warner Lewis Co.
of Tulsa, Okla., which will be known as the Warner Lewis Company,
Division of Fram Corp.

The Fram Corp., filter manufacturers, thus acquires a wholly owned
subsidiary company specializing in liquid fuel separators, filters and
meter calibrating tanks, i §

Mr, Wilson said:" “We will continue to market the Fram ‘interfacial
tension’ type of liquid separator; and also sell the Warner Lewis
‘Excelso-type’ unit. Although these products are similar, each is supe-
rior to the other in certain respects, meeting all customer needs in
this increasingly important industrial market.”

Liquid separator filters are used, extensively in petroleum, chemical
and general industry to remove solid contaminants and water from
liquid hydrocarbons, including gasoline, turbine oil, jet fuel, kerosene,
diesel fuel, commercial solvents and a wide range of petroleum by-
producis. .

Terms of the purchase agreement, concluded early this month, wers
not disclosed by Fram, However, the acquisition of Warner Lewis. is
expected to increase Fram's consolidated - income and earnings per
share of common stock, according to Mr. Wilson.

Warner Lewis’ sales ending 1952 were $2,150,000, with a net income
before taxes of $237,000. Operations for 1953 are comparable to the
previous "year, but final figures are not yet available, Fram Corp.
consolidated gross sales for 1953 are expected to top $23,000,000,

Terms of the purchase give Fram all production facilities, buildings,
land and other assets of Warner Lewis Co, through an exchange of
authorized-but-unissued shares of Fram stock for all the outstanding
stock of Warner Lewis. The amount of exchanged shares of both
companies was not disclosed,—V, 178, p. 1159.

Foremost Dairies, Inc.—Proposed Consolidation—NMer-
ger of this corporation and Golden State Co., Ltd., was
approved by the directors of both companies, it was

. announced by Paul E. Reinhold, Chairman of the Board

of Directors of Foremost, Grover D. Turnbow, President
of Foremost, and J. R. Little, President of Golden State,
on January 20,

The merger will give Foremost total assets of more than $75,000,000,
net working capital of more than $23,000,000, and approximately
$15,000,000 in cash, Mr. Reinhold said.

The net book value of the merged companies will be about $14 per
share of common stock outstanding, .

Mr, Little will become Executive Vice-President of Foremost while
continuing to serve as President of Golden State division.

Foremost currently markets dairy- products in 112 rapidly expanding
communities in 22 States across the country, -and -also carries on
overseas operations in Hawaii, Okinawa, Guam and Japan.

Golden State produces and sells 86 products in more than 50
plants and branches throughout California.

Special stockholders meetings to approve the merger will be held
shortly by both companies.

According to Mr. Reinhold, the policy of the company is to pay 5077
to 60% out of earnings in dividends. He expects that combined earn-
ings will be over $3.50 per share in 1954, barring unforeseen devel-
opments and that total sales will amount to approximately $200,000,000.

The plan of consolidation provides as follows:

(1) Each of the 40,000 presently outstanding shares of 4% cimula-
tive preferred stock of Golden State will be converted into one share
of 4% cumulative convertible preferred stock of the continuing cor-
poration;

(2) Each of the 483,839 presently ‘outstanding shares of common
stock of Golden State. will be converted into one share of common
stock (par value $5 per sharei and $4 par value 41:¢ | sinking fund
cumulative preferred stock of the continuing corporation;

(3) Each of the 37,733.2 presently outstanding shares of 67 pre-
ferred stock of Foremost will be redeemed in cash at $52.50 a share;

(4) Each- of the presently outstanding shares of 41%¢; cumulative
preferred stock of Foremost will be converted into one share of 4157
sinking fund cumulative preferred stock of the ‘continuing corporation;

(5) Each of ‘the presently authorized shares of common stock “of
Foremost. will be converted into one share of the common stock (par
value $5 per share) of the 'continuing corporation;

(6) The presently outstanding 5% cumulative preferred stock of a
subsidiary. of Foremost. .will be redeemed in cash and $94,333 of which
represents the excess of the cost-over the par value of the 6% pre-
ferred stock of Foremost to he redeemed;

(7) The.sum of $5,355,714 will be charged to capital surplus, $5,-
261,381 of which represents the excess of aggregate par value of the
preferred .and common stocks of the continuing corporation to be

- Other long-term debt

|

issued over the aggregate par or stated value of the common stocks
of Golden and Foremost to be converted;
(8) The earned and.capital surplus accounts of the respective com-

“panies less in the case of capital ‘surplus, the 85,355,714 adjustment

indicated above, will be combined in the continclag corporation;

19y The continuing corporation will borrow 510,000,000 and use the
proceeds to retire $5,800,000 long-term debts of Golden State, and
$1,221,586 notes, purchase-money obligations, etc., of Foremost.

°PRO-FORMA COMBINED BALANCE SHEET
[After Giving Effect to Proposed Merger Transactions—See Above]

ASSET8—
Cash on hand and demand deposits
United States Government obligations—at cos
Accounts and notes receivable, current (net)
Inventories (at lower of cost or market)
Prepaid insurance, 1 -~
Notes and accounts receivable—due after one year
Sundry investments (at cost or written-down amounts)
Property, plant. and equ pment (net)
Patents (at cost less amortization)_

$14,494,808
212,875
15,707,852

76,443
734,084

$75,134,290
LIABILITIES—

Notes, contracts, etc., payable within one year
Accounts payable _
Dividends payable_
Federal taxes on i. 3
Other accrued labilities
Notes payable (due after one year)._

$771,015
9,741,944
129,705
4,016,992
4,881,654 -
19,750,000
634,938

Minority interest

4 cumulative convertible preferred stock (par $100)_
4Y%2% sinking fund cumulative preferred stock (par $50)._
Common stock (par $5)
Cap tal surpius

Earned surplus

€L

____________ et m e e m el e $75,134,290

“Of Foremost Dairies, Inc. and Subsidiaries as of Oct, 10, 1953, and

Golden State Co., Ltd, and Subsidiary Companies-as of Sept. 30, 1953,
—V. 178, p. 2304. X

Futures, Inc., N. Y.—Profits Increase Stock Value—

Shares of this commodity mutual fund have gone up 50% /in less
than. three months, it was announced on Jan., 18. Futures, Inc,, from
a low point of $1.59 bid—$1.73 asked on Oct. 15, 1953 was guoted
at the close Friday, Jan. 15 at $2.39 bid—$2.60 asked. Profits were
made mostly on long positions in cocoa and coffee, taken on the basis
of trend-following methods which Futures, Inc., now uses, Within
the last few days the management has taken profits on cocoa and
coffee and has entered into short positions in corn, soybeans, and
wool.—V, 174, p. 995.

Gabriel Co.—Borrows From Banks—

The compsny has borrowed from the Central National Bank of
Cleveiand and the New York Trust Co. a total of $1,500,000 on its
4% 7% note due April 1, 1959.—V. 178, p. 1876.

Gamewell Co. (& Subs.)—Earnings—

6 Months Ended Nov. 30— - )
Net operating protit before income and excess

profits taxes and depreciation
Miscellaneous income

1953 1952

$1,891,288 $1,805,356
53,505 45,012

$1,850,368

1,160,504
106,658

$583,105
$1.63

Total income __ - - $1,944,793
Provision for U, 8: and Canadian income taxes
and U. 8. exces

Depreciation

113,775

$620,926
$1.73

Net income
Earns. per share (on 357,912 shrs. outstanding)
—V. 178, p. 1371.

Gas Industries Fund, Inc.—Net Asset Value—

On Dec. 18 the net asset value per share of the fund was $19.10.
There were 1,173,506 shares outstanding and the net assets of the
Fund were $22,419,499 after allowance for the dividend payable Dec.
30.—V. 178, p. 1985.

General Electric Co.—Receives Air Force Contract—

A $5,000,000  Air Force contract to design an improved armament
system for the. Boeing. B-47 and Douglas B-66 hombers has been
received by this company's Aircraft Products Department, it was
announced on Jan, 15, .

F. B. Law, General Manager of the Department, said that the
contract provides for increasing the potential of the present system
by developing prototypes which incorporate the latest ideas and
techniques, The development work is expected to be undertaken
at several General Electric plants. This particular contract does
not include production work.

G-E has been delivering armament systems, completely tested and
ready for installation, to the Air Force for the B-47 Stratojet bomber
since August of 1952.-

New Transformer Announced—

A new substation-gize transformer featuring a new cooling method,
and reductions in weight and height has heen announced by this
company's Distribution Transformer Depariment, Pittsfield, Mass.

The new transformer is available in ratings of 250-kva, high
voltage 15,000 volts and below. Other ratings will be added in the
future.—V. 179, p. 105

General Motors Corp. — Expansion Program in Next
Two Years to Cost $1,000,000,000—

This corporation will spend one billion dollars in the next two years
on a new expansion program to ‘‘meet the needs of an expanding mar-
ket,” Harlow H. Curtice, President, announced on Jan. 19.

Mr. Curtice said the funds will be used mainly to provide addltloﬁal

. capagity for GM’s automotive divisions. Of the new capital expenditure

program, 607 will be accomplished during 1954, and the remainder
by the fall of 1955, he added.

. GM's new. capital investment program, Mr., Curtice explained, is
“in addition” to expenditures of two billion dollars by GM during
the tight-year period from 1946 through 1953.

By the fall of 1955, he.said, General Motors ‘“‘will have expanded
three billion dollars for capital investment since the end of World
War- II,” in addition to annual expenditures for special tools during
this period,

“This new expansion program,” Mr. Curtice said, “is being under=-
taken at this time to assure General Motors adequate capacity to
enable us to keep pace with the normal growth of the market as we
appraise it for the future.”—V. 179, p. 204.

General Shoe Corp.—Secondary Offering—A secondary

-offering of 10,707 shares of common stock (par $1) was
~ made on Jan. 15 by Smith, Barney & Co. at $41.25 per

share, with a dealer’s discount of $1.25 per share. It was
oversubscribed and the books closed.—V. 178, p. 2476.

General Telephone Co. of California—Preferred Stock
Offered Paine, Webber, Jackson & Curtis and Mitchum,
Tully & Co., made a public offering on Jan. 19 of
200,000 shares of 5% cumulative preferred stock, 1947
series, at par ($20 per share). The offering was over-
subscribed and the books closed. .

The 1947 seriés preferred stock is redeemable at $22 per share prior
to Nov. 1, 1957; $21.75 per share thereafter and' prior to Nov, 1,
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1962; $21.50 per share thereafter and prior to Nov. 1, 1967; and
$21.25 per share thereafter; with accrued dividends in each case.

PROCEEDS—The net proceeds from the sale will be used for the
construction and extention of facilities, estimated- to cost approxi«
mately $41,500,000 in 1954,

BUSINESS—The company provides telephone service to Southern
and Central California, and had net income for the 12 months ended
Oct. 31, 1953 of $6,952,542, compared with $5,008,401 for the 12
months ended Oct. 31, 1952, .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

*First mortgage bonds—

Series B, 3% %, due Dec. 1,

8eries C, 3% %, due Nov. 1,

Series D, 3% %, due Nov. 1, 1977___

Series E, due Nov. 1, 1978 (3% %) -

Serles F, due Nov. 1, 1979 (2% %) --

Series G, due Oct, 1, 1981 (3% %) -~

Series H, due Oct. 1, 1982 (3% %)~
Cumul, pid. stock ($20 par value)—

‘4% 9, series

5% 1947 series_.

Future serles, if any._. ‘None
Common stock. ($20 par value) 2,500,00Q shs.. §2,133,038 shs."

*Unlimited, - §Includes 150,000 shares issued to' General “Telephone’
Ca;p.;l_lmrent company, on ‘Dec. '7,--1953, -for'cash’' at $20 a share.,
—V. 179, p. 5.

: General Telephone Co. of Indiana Inc.—Earnings—

“Pertod End, Nov. 30— 1953—Month—1952 .© 1953—11 Mos.—1952
Operating revenues __._ -.$747,609 . '$631,243. $8,080,161-.$6,716,367,
Operating expenses. . __ 472,327 474,477 - 5,277,693 -5,069,637.
Federal -income--taxes_ . 88,000 - " .31,000 919,000, -

Other operating taxes__ . ,70,338" 42,497 . 623,592

$83;269 - 51,259_.876- - +$798,637
43,594 886,996 - -458,372°

$1,368,000
10,300,000

6,950,000

6,000,000
15,000,000
10,000,000
10,000,000

280,312 shs,
1,700,000 shs.
19,688 shs.’

1,437,724 shs, -

.+ 454,003,

:Net operating income .
Net after charges
—V. 178, p. 2197.

$116,944 -
80,246

General Telephone Co. of Ohio—Earnings— !
, Period End, Nov. 30— 1953-—Month—1952 * .1953—11 Mos.—1952 *
Operating: revenues - _: $676,123 - $545,818 $7,222,093. $5,623,798;
Operating expenses’ '454,487 ° © 379,568 4,770,479
Federal. income taxes__ 72,000 " ' 3,000 ' 781,500
Other operating taxes__ 47,311 7 517,944

$102,325  $116,938. $1,152,170
70,575 . 90,387. 786,362

- Net- operating income:
Net after charges
—V. 178, p. 2573.

$683,948
- 426,396

General Telephone. Co: of the Southwest—Earnings—

. Period End. Nov. 30— 1953—Month—1952 .. . 1953—11 Mos.—1952
Operating ‘revenues ____" $1,200,906 .- -$929,188 $12,121,651' $9,617,434
Operating expenses ____ 849,978 628,685 8,264,228 ' 6,774,957
Federal income taxes__ 103,000 106,000 - -1,291,506 934,000
Other operating taxes_. 96,373 48,571 732,632 540,311

$145,932 $1,368,166
104,100 932,060

Net operating income
Net after charges
~—V. 178, p. 2573.

$151,555

$1,833,285
99,475

1,286,192

General Telephone Corp. (& Subs.)—Earnings—
Period End. Nov. 30— 1953—11 Mos,—1952  1953—12 Mos.—1952

Net income after int.,
. taxes, ete. —_________ $12,375;150 -$7,699,004 $13,445,057 - $8,330,296
908,378 565,436 . © - 973,249

Pid. dividends 492,208
$6,790,626 -$12,879,621 - $7,357,047

"$11,882,942
3,342,300 2,362,900
$3.56 oU8301

© Balance
Com. shrs. outstanding:
.- At _end of period.. -
. Earnings per share
Average during period
Earnings per share
—V. 178, p. 2197,

2,362,900 - 3,342,300
- 2.87 - -$3.85
2,888,500

$4.46

2,004,300

-~ 2,034,700
$3.32

' 2,932,300
$4.05 $3.62

General Theatre Investments Co., Ltd.—Acquisition—

See Theatre Properties (Hamilton)- Ltd. below.—V. 165, p. 3051,

Georgia & Florida RR.—Earnings—
. Period End. Nov. 30— -1953—Month—1952
Ry. operating revenues. $278,882 $325,651
Ry. operating” expenses_ ‘238,147 237,939

$40,735
2,003

1953—11 Mos.—1952
$3,614,943  $3,481,857
2,985,549 2,815,067

$629,304
109,950

Net rev. fr. ry. opers.
Net ry. oper. income._ ..
—V. 178, p. 2197.

-+ 887,712
. 42,160 .

-$666,790
172,216

Georgia RR.—Earnings—
November— 1953
Gross from. railway. . $798,441
Net from railway... 159,150
Net ry, oper, income__ . 159,372

; From Jan. 1—
Gross from rallway____
Net from railway
Net ry. oper. income__.
—V. 178, p. 2572.

1952
$753,842
131,554
122,262

1951
£ $797,066
181,649
170,804

1950
$828,913
, 257,615

236,936

8,866,070
1,704,083
11,611,800

7,990,181
1,913,827
1,724,035

8,874,715
1,691,912
1,481,159 .

8,862,611
1,974,373
1,676,213

Golden State Co., Ltd. (Calif.) —Proposed Merger—
Bee Foremost Dairies, Inc, above.—V. 178, p. 2305. )

Gould-National Batteries, Inc.—Buys, West. Coast. Sité
for New Auto Battery Plant— '

This corporation has purchased a ‘site of approximately 20 acres
in Antioch, Calif., between San Francisco -and Stockton, on  which
it will build a $1,000,000 automotive storage battery plant. .

Albert H. Daggett, President, said constructlion will start as soon
as possible and that production should begin. sometime after mid-1954.
The plant will have & _capacity of 300,000 automotive batteries a year,
plus a certain number of industrial storage batteries, he said.

The Antioch plant, the company's 24th; will be the second for
California; an -automotive battery plant is now located .in Los -Angeles.
‘Gould-National now has 22 automotive, industrial battery, and battery
container plants in operation ‘in ‘the United States and Canada.
,ca‘r;strlux;blon t%ns started on:an auto battery plant in Houston, Texas.
—V. 179, p. ’ ;

Grand Union Co.—Unit- Changes.Name— -

Food-O-Mat - Corp. has changed -its ‘corporate name to the North
‘American - Equipment "Corp.; it was announced .by Carl W, Shaver,
President. . The change :-became ' effective. on Jan. 20. '

280,312 shs,

4,266,357

certificates (equipment trust of 1954), maturing semi-
annually Aug. 1, 1954, to Feb. 1, 1969, inclusive. The
certificates priced to yield from 1.75% to 2.90%, accord-
ing to maturity, were awarded to the bankers on Jan. 19
on their bid of 99.394%.

Three other bids were received, viz.: Halsey, Stuart & Co., Inc.,
99.3835 for 2%s; Kidder, Peabody & Co., 99.316 for 2%s; and Blair,
Rollins & Co,, Inc., 99.549 for 27%s.

The issue is to be secured by the following new standard-gauge
railroad equipment estimated to cost not less than $6,356,611:
31 diesel-electric road switching locomotives and six diesel-electric
freight locomotives, Issuance of the certificates is subject to the
authorization of the Interstate Cominerce Commission,

Associated with Salomon Bros. & Hutzler in the offering are:
Drexel & Co.; Union Securities . Corp.. and Stroud & Co., Inc.—
V. 179, p. 204, .

Harris-Seybold . Co., Cleveland, O.—Stock Offered—
The company on Jan. 20 offered 49,605 additional shares
of common stock (par $1) to its'common stockholders of
record Jan. 19 at $31 per share on the basis of one new
share for each seven .shares held. Subscription warrants
expire on Feb. 1. A:group of underwriters, headed by
McDonald & Co., Cleveland, O., will purchase shares not
subseribed for by:stockholders.

.The Cleveland Trust Co., Cleveland, Ohio, is acting as warrant agent
“for- Harris-Seybold Co. ™« - " - 7 ™ :

A portion.of the new capital to be raised by this financing will be

used to retmbursethe- company’s treasury for its investment in"C. B.

Cottrett & “Stns Cd., :99-yeéar‘old builder. of ‘letter press and gravure -
‘presses for: the ‘printirng ‘and’ publishing- industry, ‘whose-operating- as= .
‘The balance -of

~§ets' were ‘recently: purchased “by.- Harris-Seybold . Co,

“the“new eapital -will. be added to -working capital. ‘
. Harris-Seybold Co. is.one of the.country's largest manufacturers-and:
distributors of printing equipment-and supplies.

¢--CAPITALIZATION /GIVING EFFECT-TO'PRESENT FINANCING

2 . ot g &) Authorized ' - Outstanding
*Harris-Seybold . Co, 3%% note dated ) ) k

April -‘1,.71952,. ‘payable ’in . install-. p '

* ..inents, to.and. including April. 1, 1967 , $4,000,000 , + $4,000,000 .
1C. B.. Cottrell &.Sons- Co. 4% % . note ;
“‘dated ‘Jan. 13, 1954, payable in in- :

* stallments "to and incl,’ Jan,"1,71969 ~ 1,500,000 ~.1,500,000
Common . stock- (PAr: $1)cmwo oo 2l 500,000 shs. 396,843 shs.
: #Note"provides for.principal-payments of $300,000 each -April.1, be=
ginning ‘April 1, 1955, to and including -April 1, 1966, and of $400,000
on April 1, 1967.

“$The note ‘provides:for principal payments of $100,000 annually com-
mencing Jan. ‘1, 1956, and for payment of the balance.of:$200,000 on
Jan. 1, 1969, -In -addition, to the -extent that.dividends on.the capital
stock of C.'B. Cottrell & Sons Co, paid or-declared exceed 35% of

..earnings accumulated subsequent. to- date of incorporation, -principal
~payments equal to such excess are required. '

UNDERWRITERS—The names of the underwriters and the respective
percentages of the unsubscribed shares”which each has severally agreed
to purchase are as follows:

‘The Milwaukee Co

Chas, W. Scranton & Co.
Fahey, Clark & Co.
Saunders, Stiver &

Ball, Burge & Kraus.._.
Olderman, Asheck & Co...-
B. W. Pizzini & Co,, Inc...

McDonald & Co
Eastman, Dillon

Hayden, Miller & Co
- Merrill, Turben & Co
—V.19,p.5..

Holly Stores, Inc.—Transfer Agent— = e

“The Bank -of ‘New York, 48 Wall 8t, New York 15, N. Y. is
transfer agent for -this commpany's: common stock (par $1) and 5%
convertible preferred stock (par $25).—V. 167, p. 252.

Hunt Foods, Inc.—Continues Modernization Program—

“This “corporation will convert its Campbell, Calif., plant from a
‘cannery "to’ a- warehouse, &s-a result-of progress made at- Hayward
:and Fullerton, Calif.,, in conncction with a plant modernization pro-
-gram, Irving. Goldfeder, Vice-President and Chairman of the Execu-
tive Committee, announced on Jan: 6,—V. 178, p. 1474.

Husky Oil Co.—Private Placement—The company has
arranged to place privately $3,600,000 4%-5% notes due
1959 t0 1965 with the.Chase. National Bank of the City
of ‘New York, the: New. England Mutual Life Insurance
Co. -and -the ‘State ‘Mutual Life Assurance Co. of Wor-
cester, Mass.

The proceeds of the loan are:to:be used to redeem previous. out-
standing notes and ‘for general corporate purposes.—V. 178, p. 2306, °

HMycon Mfg. Co.—Changes in Personnel—
.+ -Harry -Oedekerk, President; has been elected Chairman.of the Board
‘of .Directors. : Alden E. Acker, a Director and one of the founders of the
company, has-bezn elected: President. Mr, Oedekerk succeeds Trevor
Gardner, Assistant to the Secretary of the Air Foice, who has resigned
as Chairman because of increased governmental responsibilities.—V. 178,
p. 2093. _

International Minerals & Chemical Corp.—Establishes
New Phosphate Chemicals Division—

The establishment of ‘a new Phosphate Chemicals Division by this
-"corporation was announced on Jan. 15 by Louls Ware, President.
The. new division - will. provide for the continued growth of Inter-

. “national's phosphate chemicals operations, ‘'which now include & plant

‘near Bartow, Fla., thatrecently: went into operation, and planis at
| Wales, Tenn., and Tupelo, Miss;, Mr.. Ware sald. Heretofore the opera-
tion -of these plants has been a. part of’the corporation’s Phosphate
" Division. '

Under the-new production and sales program International will have
-two phosphate divisions. ' The Phosphate Minerals Division wiil be re-
<sponsible for the mining and.refining-of phosphate ores in Florida and
Tennessee. - The new Phosphate Chemicals Division will produce phos-
phate and sell.chemicals.

The establishment of the Phosphate. Chemicals-Division as-separate
from the corporation’s other phosphate activities was timed with the
-'completion of - Internatfonal’s new Bonnie plant near Bartow. This

_plant, which represents  an. investment’ of approximately $15,000,000,
- produces defluorinated phosphate for use as’ an:animal feed supplement
ag its primary product, ‘It also ‘produces’ multiple superphos hate

. ~having 'the - highest -available phosphorous andlysis for use-as. plant
. food."

As” @~ by-product -4t extracts uranium compounds -from- the

The company. -&lso. ‘moved on Jan: 20 from its former:h rters

‘at’ 50 Church St..in New York- City, . to larger -and .more adequate.’

quarters at 250 Vteeland Ave., Paterson, N, J.

__ Mr. Shaver pointed out,that.the: sale .of: equipment. in’_the- food -
field continues-to -be~a major part. of ‘the company’s business,. and a -

“special’ Food " Industry.. Division . will> -handle “sales.-of.-Food-O-Mats,.

-Bake-O-Mats and Drug-O-Mats to. supermarkets :and- other food stores. -

Opens New, Super Market—  ° " -

;. A modern new Grand Union super' marfmt.v first to ‘be"open'td' By
that chain in 1954, was opened in Midland Park, N. J; ‘on-Jan.:13,

¢ 'The mew: market has = total “area of <more 4han 13,060 square- feet’
‘of 'sales and-storage area: .Food-O-Mat, Meateria, frozen fish, fresh .:

‘fruits -and ' vegetables,. baked:-goods, -dairy; :frozen. foods -and: dietetic-
«food departments are included. —V. 179,7p.-204. ~ .~ . o

Great Northern Ry.—-Egquipment “Frust:Certificates Of--

I hate ore; for the Atomic Etergy Commission.—V. 179, p. 6.

-~ International ‘Felephone- & -Telegraph- Corp. —Forms
‘Argentine Unit— el )

¢ - @olonel Bosthénes* Bshn,..Chajrman .and Chief Executive - Officer,
: on Jan:14 . announced the formation of-Capehart. Argentina, 8. A. L. C,,
ja new company: fgi - the manufacture .of television and-radio receivers,

.- -radio-phonograph 'combinations, .cathode-ray. picture : tubes nndl other

. Tecelving  tubes’ in :Argentina. . .. '

.=~ The-capital of the new.company. will be supplied 50%"by L T. & T.
and: 50% by -agroup .of leading Argentine industrialists. Its original
eapitalization '15 ‘20 million——Argentine' pesos.

.* ~-Productton’ s +scheduled to:ibegin dn -April of this year with a pro-
Jected production-of '1;500 TV receivers monthly.-—V..178, p. 949. %

...~ Towa-IlHnois*Gas & Electric: Co.—~Preferred Stock Of-

- Operating ~-révenues~ ___ = $7,346,006

" Preferred -dividends _-_

¢ Earnings per .common share.(on 2,{750.000 shs.)

Jan. 21 offered 40,000 shares of $4.22 cumulative pre-
ferred stock, at par ($100,per share). The group won.
award of the issue at competitive sale on Jan. 19 on a:
bid of $100 per share, less an underwriting discount of
$1.851 a share.

The runner-up bids were: Salomon Bros. & Hutzler, $100 per share
for a 4.257% dividend, less compensation of $1.625; Harriman Ripley
& Co., Inc., $100 per share for a 4.28% dividend, less compensation
of $1.90; Lehman Brothers, $100 per share for a 4.30% dividend, less
$1.45; Blyth & Co., Inc.,, $100 per share for a 4.30% dividend, less
$1.40; and Glore, Forgan & Co., $102%2 per share for stock with a
4.40% dividend, less underwriting compensation of $1.45 per share.

PROCEEDS—Net proceeds from the financing will be used by the
comparny to ‘finance in part its 1954 construction program, for which.
expenditures are estimated at $10,200,000. It is contemplated .that.the
balance of funds required for the 1954 construction program will be
obtained from cash and short-term investments held at Dec. 31, 1953,
and cash. from operations during 1954.

BUSINESS—Company is engaged principally in the generation, dis-
tribution. and sale of electric_energy.and in the sale of natural gas..
Electric energy is distributed in Rock Island,. Moline and East Moline,
Illinois, and in Davenport, Fort Dodge and Iowa City, Iowa, and in
certain adjacent territories. Natural gas is distributed in" the same
communities, as well.as in Cedar Rapids and Ottumwa, Iowa, and in
several ‘smaller municipalities. The .company. also -sells. electric ap-
pliances -in'its electric -service territory, and gas appliances where gas
is distributed.

: For the 12 ‘months ended Oct. 31, 1953, the ompany had total oper-
nbing;revenues-ol'028,048.068.and net inome of  $4,505,779.—V. 179,
P. 204, . e

. .Jewel Tea:Co., Inc.—Current Sales Up— ,
‘ Period End. Jan. 2— ' 1954—4 Wks,—1953 - * 1954—52 Wks.—1953. +
Sales.-___ -$20,123,027$18,233,692 $242,695,450 $226,291,961
—V. 179, p. 6. ) 5

Kansas City Power & Light Co.—Stock Sold—Mention
was made in our issue of Jan. 18 of ‘the public offering
by Blyth°& Co., Inc. and "The First Boston Corp. .and

. associates of 70,000 shares of 4.20% cumulative preferred

stock (par $100) at-$101 per share and accrued dividends,
and '225,460. shares of common stock (no par) at $32.50
per share. Both offerings have been oversubscribed and
the books closed." Further-details follow:

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized OQutstanding.

$36,000,000
12,000,000
15,000,000
12,000,000
1,200,000

*First mortgage bonds—
2% % series due 1976
2% % series due 1978.
2% %' series ‘due 1980._
3%a% serles due 1983.._
2% %. serial notes due-1954-56
Cumu. ‘pfd.. stock: (par-$100) issuable
in series
3.80% cumulative preferred stock__._
4% cumulative preferred stock.
4.50% cumulative preferred stock.___
4.20% cumulative preferred stock
Common stock (without par value)__..  .3,000,000 shs.

. *The amount of bonds-of all series which may at any time be out-
‘standing ‘is unlimited, except that additional bonds are issuable only
in, accordance with: the fndenture of mortgage and deed of trust, dated
as of Dec. 1, 1946, as‘supplemented. At Oct. 31, 1953, the company
had ‘‘net property ‘additions not theretofore bonded,” within tne
‘meaning of -this' indenture, entitling it to issue approximately $20,000,-
000 principal amount of.additional bonds on the basis of net p:operty
‘additions,  upon compliance with other 'conditions relating- to ‘the issu-
ance of additional bonds. s

UNDERWRITERS—The underwriters named below, acting through
Blyth ‘& Co., Inc.-and The First Boston Corp., as representatives, have
severally agreed-to purchase from the company the respective numbers

“of shares of new: preferred stock .and .additional common stock 'se

-forth- below: H
—————Number of Shares
Preferred Stock Common Stock

Blyth & :Co., Inc.. 9,500

The First Boston 9,500

348,400 shs.
100,000 shs.
78,400 shs,

Kidder, Peabody & Co._
Merrill Lynch, Plerce; Fen:
Smith, Barney & Co.
White, Weld-& Co._

A. C. Allyn and Co., Inc.

Hallgarten & Co.-
Stern Brothers & Co.
Spencer Trask & Co.

.G. H. Walker & Co,

Dean Witter & Co
Goodbody & Co

-E. F. Hutton & Co
-Newhard, Cook & Co

Barrett, Fitch, North & Co

‘Burke & MacDonald

Kirkpatrick-Pettis Co.
H. O. Peet & Co..

Correction—That .part of the item appearing in last
Monday’s issue (Jan. 18, 1954) on page 205, covering the
comparative statement of earnings (for the period ended

‘Sept. 30, 1953) and the matter immediately following,
“ should have been published under the heading “Kansas

‘Power & Light Co.” See also V. 179, pp. 204 and 6.

Kansas Power & Light Co.—Earnings, Etc.—

Period End. Sept. 30—  1953—Month—1952  1953—12 Mos.—19452
$6,720,552 $33,731,754 $31,241,737

Oper. exp. and taxes. - 6,123,644 5,620,393 27,691,095 25,571,837

$6,040,659

Net operating income
12,881

$1;222,362 $1,100,159 $5,669,900
Non-operating income. . 44 633 4,904

$1,100,792
341,724

$6,053,540
1,580,147

$4,473,393
'946,592

45,674,804
1,300,250

$1,222,406
426,871

$795.535
' 282,092

Goss income _-
Int., etc.; deductions._-

'$4,374,554
878,502

$759,068
219,648

- Net income _.

Balance ‘for' common

divs..and. surplus__ $513,443 $539,420 33.522,1835

PLANS ‘EXPANSION—The company, in November, 1953, completed

$3,495,962
$1.36

* artangements- -with “contractors for -the construction of an addition

of approximately 50,000 kw. to the Lawrence Generation Station. "This

. addition; which will’increase the rating of the Lawrence Station to

approximately 100,000 kw., is scheduled for completion by April 1, 1955.
-8TOCK OPTION-PLAN—A recommendation by the directors for tpe

. establishment “of ‘an: Employee Stock Option Plan was approved by
" the stockholders at the annual meeting on May 5, 1953. .

. - 'Options wr'purchns_a»smcki under this. plan were granted to eligible
. emplbyces on Oct. 14, 1953. Such employees have until and including
--Oct.” 13, '1954; to' accept the optton- so granted at the ppurchase prica

of $15.20 per: share-which was 85/ of the closing price of the stock

fered—A' syndicate: headed by Salomon Bros: & Hutzler: : fered-<Merrill*- Lynch,Pierce,- Fenner & Beane and
on the New York.Stock Exchange on Oct. 14, 1953.—V. 178, p. 1372

on Jan. 20 offered $5,070,000  of 2% % equipment trust .- Whitey Weld® & 'Co’, ;jointly: headed a group which on

l
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Kiugs County Lighting Co.—Wages Increased— A

The directors of this company have approved an agreement with
the Utility Workers Union of America CIO, Local 1-2, Kings County
- Divicion, which calls for an increase of 7% cents an hour, effective
Jan. 3, 1954 and an additional 2% cents per hour, effective Ja‘m,
2, 1955, with a reopening clause for wage discussions Jan. 1, 1956.
“The present contract was extended from June 1, 1954 to June 1, 1955,
—V. 118, p. 1570,

. Lehigh & Hudson River Ry.—Earnings—

November— 1953 1952 1951 1950
Gross from railway.___ $296,567  $300,064 $282,167 3258.bsq
Net from rallway. .. .- 102,316 96,002 105,091 94,516
Net ry. oper. income... 32,918 63,292 70,467 21,057

From Jan. 1—

Gross from railway..__. 3,232,325 . 3,034,697 3,031,091 2,763,943
Net from railway_._... 1,207,929 1,035,036 . 1,142,934 904,8_71
Net ry. oper. income_.__ 428,565 433,644 500,017 286,682

-—V. 176, p. 2574.

(R. G.) LeTourneau, Inc.—Buys Own Stock—

The corporation on Jan. 18 announced it has purchased on the
American Stock Exchange 60,616 shares of its own stock during its
purchase program, which was concluded Jan. 15.

This coinmon stock was purchased for retirement, and will revert
Yo the status of authorized but unissued stock.—V. 179, p. 105,

Lion Oil Co.—Completes Another Well—

The compzny has completed its fifth well in the new Adena Pool
of Morgan County, Colo.,, according to J. E. Howell, Vice-President.

The well, with a total depth of 5,750 feet, is the Crone No. 1 which '

flowed 55 barrels of ofl per hour on a ¥ finch choke from the “J"
Hand, )

In addition to he five successful wells already drilled, Lion Oil Co.
has three additional wells drilling in the Adena area where the com-
pany has substantial lease holdings. The Adena Pool is approximately
elgnt miles northwest of Colorado’s Little Beaver Field in Washington
Couniy, where Liop has completed 22 net producing wells since
February, 1953.

Both the Adena Pool and the Little Beaver Field are in the Denver-
Julesburg Basin in which Lion owns about 200,000 acres of leases.
~V. 178, p. 2307. s

Loew’s Inc. (& Subs.)—Earnings—
12 Weeks Ended— Nov, 26, '53 Nov. 20,52

Gross sales and operating revenues (est.) ... $41,009,887 $38.075,000
_Operating proiit including wholly and partly

ned subsidiaries - . - - 3,246,043 2,030,442
Zzlz've ior contingencies. B 300,000 300,000
Reserve {or depreciation.. ~ 1,066,344 1,044,673
Rezerve for Federal taxe: e 675,088 281,776
Minorily interests’ share.. o oeren 70,718 65,787
¢Net profit after taxes. . - $1,133,893 $332,20(§
Eainings per common share. ... ... S cndin $0.22 $0.06
¢Company's share of net income of partly owned subsidiaries not

distributed as dividends, $56,027, compared with $59,932 for the cor-
responding period in preceding year. . !

Poli-New England Theatres, Inc,, a circuit comprisirg 15 theatres,
has become wholly owned by Loew’s, Inc. as a result of the recent
purchase of the remaining 257 minority stock interest.—V. 177,
P. 413,

Louisville (Ky.) Gas & Electric Co.—Registers With
Securities and Exchange Commission—

The company on Jan. 15 filed a registration statement with the
BEC covering $12,000,000 of first mortgage bonds, due Feb. 1, 1984,
to be offered for ‘public sale at competitive bidding.

Net proceeds will be used to pay part of the expenditures of the
company incurred and to be incurred for property additions and
dmprovements. Construction expenditures are estimated st $18,700,000
in 1954 and $16,800,000 in 1955.-

. It is tentatively planned that the proposals will be received up to
10.30 a.m. (CST) on Feb. ¢ in Chicago, Ill, and, that the bidders’
mecting will be held on Feb. 5—V. 177, p. 1369.

Louisville & Nashville RR.—Bids for Equipments—

The company will up to noon (EST) on Fcb. 8 receive bids for the
purchase from it of $1,005,000 equipment trust certificates, series M.

This offering will constitute the second and final instulment under
& 59,645,000 equipment trust, dated Aug. 15, 19563, The rolling stock
securing the obligations consists of 1,500 box cars and 250 ore cars
©of 95-ton capacity, costing an estimated $12,530,744.—V. 179, p. €.

(R. H.) Macy & Co., Inc.—Private Placement—The
corporation in December placed privately $4,000,000 of
its 334% promissory notes due 1959 to 1973 with The
Equitable Life Assurance Socety of the United States
under an agreement dated Jan. 21, 1953.

The proceeds will be used for working capital.
total of 3% %

This brings the
notes placed to $15,000,000.—V, 178, p. 2574.

Magnolia Park, Inc. (La.)—Stock Offered—An offer-
ing of 300,000 shares of common stock (par 10 cents) was
publicly made on Jan. 18 at $1 per share “as a specula-
tion” by Gearhart & Otis, Inc. and Hunter Securities
Corp. of New York City; and by T. J. Feibleman & Co.,
New Orleans, La.

PROCEEDS—Of the net proceeds, it is intended to use $190,000 to
pay for work to be done on race track site. The remainder will be
used for operating and working capital for general corporate purposes.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding-
Common stock (10¢ par value) . -~ 3,200,000 shs. ~ 1,650,000 shs.

BUSINESS—Company was organized on July 16, 1953, in Louisiana,
for the principal purpose of operating a harness horse racing track
with pari-mutuel betting privileges in the State of Louisiana. Its
business office is located in the National Bank of Commerce Building,
New Orleans, La., and the corporation slso maintains an office at its
racing site in Jefferson Parish, La,

Since its incorporation, the corporation has obtained a license to
conduct harness horse racing in Jeffersen Parish, La., leased land
on which its racing plant will be located, and is now engaged in the
construction and acquisition of a racing plant and. equipment for the
conduct of harness horse race meets, The corporation has no operating
history.

OTHER FINANCING PLANNED—On Sept. 15, 1953, an agreement
was entered into between the corporation and the uuderwriters which

coniemplated a public offering of $2,500,000 principal amount of

gelbentures and 250,000 shares of stock, more particularly describad
elow:

To 'effect the proposed debenture offering {o acquire finances to

. complete the track certain changes had to be made in the corporate
structure before the offering could be registered with the Securities and
Exchange Commission. Pending these changes, an action was instituted
against the corporation to enjoin it from operating. As a result
{,hcrgof the filing of the registration of the debenture issue was de-
ayed.

The total amount of money necessary to complete the racing plant
1s approximately $1,850,000 of which the major items are as follows:
construction of the grand stand, $300,000; club hLouse, $100,000;
paddock, $15,000; barns, $200.000; stable, restaurant, $15000; site
grading, clearing and paving, $815,000; water and sewerage, $100.000;
electrical distribution, $121,000; administration and sanitary buildings,
$40,600; and other items for office expense, engineering, -telephone
and communication systems, planting, fencing, approximately $150,000.
' The corporation has planned a time schedule of filing the debenture
reejstration l;y Jan. 31, 1954. No representation is made however,
that said registration will become effective in sufficient time to offer
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the debentures early enough to provide for the necessary capital for

the completion of the racing plant, The corporation therefore reserves °

the right if it finds it advisable, to finance the balance of the funds
needed either through corporate borrowing or through other types of
financing or the possible offering of additional common stock -in
place of the debentures.

No representation is made however, that other types of financing
are available or that such financing can be completed within suffi-
cient time to erect the racing plant by March 15, 1954.

The underwriting agreement of Sept. 15, 1953, covering the con-
templated debenture offering are on file with the SEC, the under-
writers and the corporation, and briefly provide as follows: $2,500,000
principal amount of convertible subordinated debenture honds due
1969, with interest at 6%, to be offered through the underwriters with
250,000 shares of the common stock of the corporation at a unit price
of $101 for each $100 principal amount of debentures and 10 shares
of the common stock; the debentures to be convertible at the rate
of $2.50 principal amount for one share of common stock. In the
event the debentures are issued and sold the corporation will reserve
1,000,000 shares of its common stock for conversion of the debentures,

Unless the present offering and the anticipated $2,500,000 deben-
tures or other financing is successfully concluded in time to complete
the construction of the racing plant and consummate other neczssary
arrangements to conduct the meeting on March 15, 1954, it is unlikely
that the corporation will be able to avail itself of the permit presently
granted. In the event the financing is not concluded in sufficient
time, the corporation intends to either apply for an extension of its
present racing dates or if such extension does not permit sufficient
time to complete the plant, a new application will be made to the
Louisiana State Racing Commission for dates during the next licensing
period. While the corporation believes that said extension or application
will be granted, no representation is made or intended that such ex-
tension or application will definitely be granted.—V. 179, p. 106.

Marquette Cement Manufacturing Co.—Stock Sold—

The public offering made on Jan. 12 by A. G. Becker & Co.
Inc. and associates of 100,000 shares of common stock at $34 per
share was quickly oversubscribed. See details in V. 179, p. 205.

(Glenn L.) Martin Co.—Borrows From Bank—-
The company has horrowed $4,000,000 on 4%, notes due Jan. 31,
1955, from the Mellon National Bank & Trust Co.,

total borrowed' so far to $10,000,000 under the credit agreement
dated July 3, 1951.—V. 179, p. 7.

(Arthur. G.) McKee & Co.—Forms New Divison—

This company, which is a large designer and builder of blast
furnaces, open hearths and petroleum refineries, is taking steps to
broaden its activities in the engineering field, it was announced
on Juan, 15,

H. E, Widdell, President, announced the formation of a new indus-
trial engineering division for .the purpose of handling engineering
contracts for industries other than the steel and petroleum. .

“The new division will offer engineering services to growth indus-
tries,” Mr. Widdell explained, “There are a number of these growth
industries that show good potential, such as chemicals, atomic
energy and aluminum reduction and fabricating.”—V. 179, p. 106.

Melville Shoe Corp.—Current Sales Up—

——5 Wks. & 4 Days— ——Calendar Years—
1953 1952 1953 1952

$14,870,257 $14,259,058 $99,475,941 $77,279,922

Period Sales Dec. 31—

Retail sales
—V. 178, p. 2199.

Metropolitan Edison Co.—Titus Again President—

0. Titus, President of Pennsylvania Electric Co,, with headquarters
in Johnstown, Pa., has been given additional executive responsi-
bilities by also being elected President of another GPU subsidiary,
Metropolitan, Edison Co., with headquarters at Reading, Pa. The
latter position was made vacant by the accidental death early this
month of Wilbur Doran. Mr. Titus had been President of Metropoli-
tan Edison Co. prior to assumption of that position by Mr. Doran.
—V. 178, p. 388.

Michigan Bell Telephone Co.—Earnings—
Period End. Nov. 30— 1953—Month—1952  1953—11 Mos.—1952
$

$
159,150,185

Operating revenues —___ 16,603,120 15,232,444 179,186,359

Operating expenses 12,077,511 10,304,904 126,290,255 111,495,504

Federal income taxes_. 1,779,811 1,971,475 20,651,979 17,806,003

Other operating taxes. 804,220 852,592 9,743,227 9,726,870
Net operating income 1,941,578 2,103,473 22,500,898 20,121,808

Net after charges..._. 1,723,907 1,900,102 20,101,928 17,333,130

—V. 178, p. 2477,

Michigan Consolidated Gas Co.—Bonds Offered—Of-
fering of $20,000,000 first mortgage bonds, 3% % series,
due Jan. 15, 1979, was made on Jan. 21 by a group man-
aged jointly by Smith, Barney & Co. and Blyth & Co.;
inc. The bonds were priced at 100.759% and accrued
interest, to yield 3.33%. Award of the issue was won by
the group at competitive sale Jan. 20 on a bid of
100.10999% .

There were ihree other bids, White, Weld & Co. and Lehman Bros.
jointly offered 100.97999 for 3'2s; Harriman Ripley & Co., Inc., and
Union Securities Corp. jointly bid 100.4759 naming a 3% 7% rate and
Halsey, Stuart & Co, Inc, bid 101,639 for 3%s.

The bonds will be redeemable, at the option of the company, at
general redemption prices ranging from 104.759¢¢ to par, and for the
sinking fund beginning 1957 at prices receding from 100.69% to par,
plus accrued interest in each case.

PROCEEDS—Net proceeds from the sale of the bonds will be applied
by the company toward payment of $20,000,000 principal amount of
3% % bank loan notes, due July 30, 1954, which were issued to provide
temporary financing for additions to the organization's utility plant.

BUSINESS—Company is engaged, entirely within the State of Michigan,
in the distribution and sale of natural gas in Detroit, Grand Rapids,
Muskegon, Ann Arbor, Mount Pleasant, Greenville, Belding and Big
Rapids, and certain adjacent territory. The company also sells liquefied
petroleum gas in the City of Ludington, and it also sells gas appliances.
As of Oct, 31, 1953, the company had 762,304 customers.

EARNINGS—For the 12 months ended Oct. 31, 1953, operating reve-
nues of the company amounted to $84,672,792 and net income was
$7,128,046.—V. 179, p.. 106,

Middle States Petroleum C.ofp.-—-Bankers on Board—

Jackson D. Breaks, Vice-President of The Chase National Bank
of the City of New York, and Eugene M. Geddes, a partner of the
stock exchange firm of Clark, Dodge & Co., have been elected di-
rectors. .

Mr. Geddes is also a director of Western Union Telegraph Co.,
Manning, Maxwell & Moore, Inc. and U. S. Smelting, Refining &
Mining Co. and is Vice-President of the Association of Stock Ex-
change Firms.—V. 177, p. 45.

Midwest Piping Co., Inc.—Earnings Increased—
Nine Months Ended Nov. 30— 1953 1952
“Net sales $21,660,441 $18,931,832

Earnings before taxes on income. 3,785,714 3,201,822
Taxes on income (est.)—cocmommme e 2,044,286 1,664,947

Net earnings A --—- 81741,428 $1,536.875
Cash dividend paid______ 1,158,840 79.420
Net: earnings per share $2.25 1$1.99

“A portion of the sales for the six months ended Aug. 31, 1952 and
1593 will be subject to review under the Renegotiation Act of 1951.
No pr&vﬂsion has bzen made for a possible refund because it is believed
the amount when determined will' not be material. fAdjusted to give

effect to stock split of two-for-one on Feb. 16, 1953.—V. 178, p. 1373.

bringing the

Minneapolis-Moline Co. (& Subs.)—Earnings—

Years Ended Oct. 31— 1953 1952
$ $

Net sales 105,671,026 92,548,332
Profit before i taxes. S 4,215,233 6,757,834
Prov. for Federal and Dominion income taxes.. 2,111,620 3,250,550
fRefund ol excess profits tax 945,000

Net profit - 2,103,613 4,452,284
Preferred dividends . 562,334 564,130
Common dividends __ 1,083,718 1,442,856
Common shares outsta 903,270 903,093
*Earnings per common share___.______________ $1.70 $4.30

*After preferred dividends. fRefund of excess profits tax of 1951
arising under carryback section of Internal Revenue Code, including
portion of provision not paid and not required.—V, 178, p, 2574.

Missouri Public Service Co.—Registers With SEC—

This company filed a registration statement with the SEC on
Jan, _14, 1954, covering 527,865 shares of its no par common stock,
to be offered for subscription by its common stockholders at the rate
of one share of new stock for each share of common stock held.
The record date, subscription price and underwriting terms are to .
be supplied by amendment. Kidder, Peabody & Co. is named as the
principal underwriter,

As previously indicated, Missouri Public Service has entered into a
contract with Cities Service Co, for the purchase from the latter, for
the sum of $32,000,000, of the entire outstanding capital stock
of The Gas Service Co. (1,500,000 shares of common stock). (The
matter is scheduled for an SEC hearing under the Holding Company
Act on Jan, 26, 1954.) d .

Net proceeds of the sale by Missouri Public Service of its common
stock, together with $18,000,000 to be obtained initially from a bank
loan, will be applied to the purchase of the Gas Service stock;
and any balance of the proceeds will be added to the general funds
of the issuer and will be available to defray costs’ and expenses in
connection with the acquisition and the subsequent merger of Mis=
souri Public Service and Gas Service which is contemplated as soon as
practicable after completion of the acquisition subject to necessary

approvals of security holders and regulatory authorities. See also
V. 179, p. 206.

Monongahela Ry.—Earnings—

November— 1953 1952 1951 1950
Gross from railway___ $531,020 $679,854 $812,253 $548,659
Net from railway_____._ 190,243 215,534 312,940 158,977.
Net ry. oper. income... 32,551 165,113 78,109 *21,826

From Jan. 1—

Gross from railway_._ 7,224,549 7,045,156 8,297,676 5,519,128
Net from railway______ 2,645,609 2,470,918 3,302,583 1,819,302
Net ry. oper, income.__ 445,220 583,229 928,900 264,985

—V. 1178, p. 24717.

Monterey Oil Co.—Quarterly Results—

This company on Jan, 18 reported gross income from oil and gas
sales, dividends and other income amounting to $2,021,846 in the
three months ended Nov. 30, 1953, the first quarter of the current
fiscal year. Figures for the corresponding months a year ago are
not available because of changes in the company’s financial structure.

Cash income, or gross income less operating costs, amounted to
$1,386,393 or $1.09 a share on the 1,271,795 shares of capital stock
outstanding. Such cash income represents currently provided funds
available for exploration, capital additions and dividends. The come
pany is engaged in a substantial exploration program and plans :to
use for this purpose its taxable income after allowing for dividend
requirements. Therefore, cash income is more indicative of the
company's earning power than is net income, which is controlled
to a large degree by the exploration program, company executives
explained.

Net income in the quarter ended Nov, 30 last totaled $357,810,
equal to 28 cents a capital share, The net income figure does not
include proceeds from the sale of oil and gas which are applied
to liquidate reserved oil payments on properties purchased by the
company. If an alternative and sometimes employed method of ac-
counting had been used, the quarter's gross income would have been
increased by $649,142, or 51 cents a share, and net income by $344,-
108 or 27 cents a share,

Charges for depreciation, depletion and amortization in the first
quarter totaled 8565962, equal to 44 cents a share. Exploration costs
amounted to $452,621, or 36 cents a share,—V, 178, p. 2199,

Mountain Fuel Supply Co.—Bank Loans—

The company has taken down another $1,000,000 under a $10,000,000
credit agreement, dated June, 1953, with the Mellon National Bank &
Trust Co., Pittsburgh, Pa. -

The proceeds are to be used for expansion.—V. 178, p. 2199.

Nash-Kelvinator Corp.—Sells Stock of Unit—

This . corporation has sold to Simpsons-Sears, Ltd., a block of
stock in Kelvinator of Canada, Ltd., but retains the controlling
interest in the Canadian unit. ’

Arrangements have been made for Kelyvinator of Canada to manu-
facture at its plant in London, Ont., electric refrigerators and electric
stoves for Simpsons-Sears under that company's brand names, “Cold=-
spot” and “Kenmore,” together with a number of other household
appliances.—V. 179, p. 206.

National Container Corp.—New Box Plant Opened—

This corporation, one of the largest manufacturers of kraft cor«
rugated paper shipping containers, on Jan. 21 announced that a
new box plant will be opened in Detroit, Mich,

This will be National’s 20th coverting plant. The company also
operates five pulp, board and paper mills, including a new 500-ton
per day mill at Valdosta, Ga.—V. 179, p. 107.

National Investors Corp.—Maynard a Director—

Richard S. Maynard, a partner in Stillman, Maynard & Co., New
York, an investment brokerage firm, has been elected a director of
this mutual investment company and of Whitehall Fund, Inc.

Mr. Maynard is also a director of Broad Street Investing Corp.,
and a trustee of Kings County Trust Co. and the Brooklyn Savings
Bank.—V, 178, p. 1571, .

National Motor Bearing Co., Inc.—Private Placement—
This company has arranged to sell up to $3,500,000 of
41, % promissory notes due 1969 to the Prudential Insur-
ance Co. of America, it was announced on Jan. 19. De-
livery and payment have been completed with respect to
$2,500,000 of this loan and the remaining $1,000,000 is
available to the company on or before Dec. 31, 1955. This
financing has been arranged through Blyth & Co., 1nc.

The proceeds are to be used to repay a $2,500,000 short-term
lcan and for modernization and re-tooling.—V. 175, p. 142.

National Phoenix Industries, Inc.—Official Promoted—

Walter S. Mack, Fresident, on Jan. 22 announced the election of
William Geisler as Executive Vice-President., Mr. Geisler was Assis-
tant Vice-President of National Phoenix, and is Vice-President of
Nedick's, Inc., and of Cantrell & Cochrane Corp. (manufacturers of
C&C Super Soft Drinks in Cans). In addition, Mr. Geisler is a
director of all three companies.

National Phoenir recently announced plans for a union with The
Croft Co. of Boston, subject to approval of stockholders of both
corporations; the name of the combined corporation would be “(;&C
Super Corporation,” and its stock would be so listed on the American
Stock Exchange, as the stock of National Phoenix and Croft have
been.—V. 179, p. 206. .
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National Research Corp.—New License Agreement—

Richard S. Morse, President, on Jan. 18 announced that the first

non-exclusive license agreement covering the NRC Titanium Shape
Casting Process has been grantéd to the Titanium Casting Corp.,
division}o! Howard Foundry Co., Chicago, IIl.,

By means of this agreement, titanium castings will now. be avails
able commercially for use by American industry in applications where

their high strenght-to-weight ratio or extreme corrosion resistance -

‘will be of importance.—~V. 178, p. 2199.

National Supply Co.—Building New Plant—

At Gainesville, Texas, this company is now building a $3,700,000
plant, for the manufacture of oil field machinery and eguipment, to
supplement the production of its present six piants. Ground -was
broken Dec. 7, 1953 und the schedule calls for the plant to be com-
pleted late'in 1954. ;

The plant site acquired by the company is of 96 acres, afiording
room for considerable expansion. This is the second largest si.e of
any National Supply plant; the company's plant at Ambridge, Pa., has
the largest area, 115 acres. [

The new plant will include a single story manufacturing bui'ding,

with more than 100,000 square feet of space, and a separate offica
building.—V. 178, p. 1879, .

National Tea Co.—Current Sales Off—

3 Weeks & 4 Weeks & -
_Period End. Dec. 31— 4 Days,'53 3 Days,’52
Sales
—V. 198, p. 2575.

1953—12 Months—1952
$35,280,352 $38,813,576 $462,301,069 $405,222,426

New England Mutual Life Insurance Co.—Sales Up—

_The company’s sales of new insurance during 1953 reached a new
high for ‘the third consecutive year, according to a report from O.
Kelley Anderson, President,

Total ordinary life insurance purchased during the 12 months
amounted to $416,000,000, an increase of $£35,000,000 or 9% over

the previous year. Ordinary insurance- in force now stands at
$3,650,000,000—V. 178, p. 1879,

New England Telephone & Telegraph Co.—Earnings—
Period End. Nov. 30— 1953—Month—1952  1953—11 Mos.—1952
$ $ $

Operating revenues____
Operating expenses ____
Federal income taxes_._
Other operating taxes__

$
18,789,802 216,209,353 200,298,920
13,633,190 160,990,112 149,707,125
1,654,618 16,845,216 15,358,901
1,277,603 14,946,986 14,187,788

20,741,605
14,957,846
1,982,723
1,271,075

Net operating income
Net after charges. . ____
—V. 178, p. 2575,

2,529,961
1,985,302

21,045,106

2,224,391 23,427,039
17 15,481,648

1,649,692 ,634,263

New Orleans & Northeastern RR.—Earnings—

November—
Gross from railway.__
Net from railway
Net ry. oper, income.__
From Jan. 1—
Gross from railway.___
Net from raflway__ =

1953

$1,047,723

408,723
207,882

12,615,742

6,113,431
2,271,745

1952
$1,171,760
625,843
208,994

1951
$1,059,255
564.306
167,645

1950
$1,143,180
610,185
264,260

11,360,232
5,030,321
1,607,793

12,057,008
5,625,356
1,751,826

11,058,634
5,287,958

Net ry. oper, Iucomé;-k_

2,209,462
—V. 178, p. 2575.

New York Central RR.—Hoyt Elected a Director—

Elton "Hoyt, 'II, senior pariner of Pickands, Mather & Co., of
Cleveland, O, has been elected a director.

Mr. Hoyt is President and director of the Mather Iron Co. and
of the Interlake Steamship Co. He is a member of the boards
of the Youngstown Steel Door Co. and the Interlake Iron Corp.
Mr. Hoyt also has been a member of the board of directors of the
Pittsburgh & Lake Erie RR., a post he is now resigning to join
the Central.—V, 179, p. 8.

New York, Chicago & St. Louis RR.—Bids Feb. 2—

The company will up to noon (EST) on Feb. 2 receive bids for the
purchase from it of $2,970,000 equipment trust certificates, which will
mature in 1-lo-15 years,

The net proceeds are to be used to cover about 80% of the cost of
new equipment, estimated at $3,737,171.

Definitive 3% % Bonds Ready—

Temporary refunding mortgage 3% % bonds, series G, due March 1,
1978, may be exchanged for tae definitive bonds at Guaranty Trust Co,
of New York beginning today (Jan. 25).—V. 179, p, 8.

New York Steam Cerp.—Reports Loss for 1953—
Calendar Year— 1953 1952
Operating revenues $20,572,797 $21,881,541
Operating expenses and taxes 19,269,190 20,129,561

$1,751,980
34,560

$1,303,607
93,961

$1,397,568
1,291,379

Operating income
Nonoperating income

$1,816,540
1,298,041
$518,499
300,000

Net income hefore reservation of net income

$106,189
*Miscellaneous reservation of net income

250,000
Net income $143,811 $218,499

Sales of steam (pounds) (000's omitted) 14,049,656 14,972,277
“Appropriated net income for acquisition’ of bonds or of new prop-

erty. tLoss.—V, 178, p. 389. B

New York Telephone Co.—Edrnings— -
Period End. Nov. 30— 1953—Month—1952  1953—11 Mo0s.—1952

$
556,815,625
376,903,102
54,288,000
59,350,487

8
596,565,090
405,486,165

58,370,000
62,622,222

$ -
51,398,272
34,676,073
5,123,000
5,523,592

$
Operating revenues ____ 55,754,931
Operating expenses ____ 37,000,167
Federal income taxes_. 6,012,000
Other operating taxes_. 5,728,438

Net operating income
Ne. after charges
—V. 178, p. 2478.

7,014,326

6,075,607
5,969,419

5,117,445

70,086,703
59.020],987

66,274,036
55,136,753

Niagara Mohawk Power Corp.—Boriows From Banks

The company has borrowed $8.800,000 from 21 banks on 3% notes
due July 1, 1954.—V 179, p. 206.

North American Car Corp.—Financing Approved—

The stockholders on Jan. 19 approved a major financing program
that will have a constructive effect on the corporation’s operations,
according to an announcement by Col. Wm. M. Spencer, Chairman
of the Board. .

The financing program calls for a total of $14,500,000 of new
borrowings. The money so provided will permit North American to
refund all but $1,217,380 of its present indebtedness, to purchase
new cars, and to rehabilitate and modernize older cars where needed.
The corporation owns refrigerator cars, tank cars and covered hopper
cars, and leases them to railroads and industrial users,

Stockholders authorized the new financing in the form of $11,000,000
of 4% and 4!2'; serial notes and $3.500,000 of 57 convertible deben-
tures. Both issues are being privately placed and there will be no
public offering. See further details in V. 179, p. 107.

Northeastern Gas Transmission Co.—Proposed Merger
See Tennessee Gas Transmission Co, below.—V. 178, p. 668.

‘ties,

\A. G. Becker & Co., Inc.

Northern Illinois Water Corp.—Bonds Sold Privately— .

The company has arranged to place privately, through
Stifel, Nicolaus & Co., an issue of $500,000 first mort-
gage and collateral lien bonds, series D, due Dec. 1, 1978,
it was announced on Dec, 23.

Northern Indiana Public Service Co.—Stock Offered—
The company on Jan. 21 offered to ils common stock-
holders of record Jan. 8 the right to subscribe on or be-
fore Feb. 3 for 315,961 additional shares of common stock
(no par) at $26.25 per share on the basis of one new
share for each ten shares held. This offering is under-
written by a group of investment bankers headed by
Central Republic Co. (Inc.), Blyth & Co., Inc., and Mer-
rill Lynch, Pierce, Fenner & Beane.

The net- proceeds are to be applied towards the cost of the com-
pany’'s construction program.—V. 179, p. 107.

Northern Natural Gas Co.—Proposed Acquisition—

This company has asked the Federal Power Commission to authorize
it to acquire all of the natural gas facilities of its wholly-owned
subsidiary, Independent Natural Gas Co. The latter joined in the ap-
plication, requesting authority to abandon its pipeline facilities.

-Independent’s .facilities are Jocated in Gray and Carson ‘'Counties,
Tex., and include an 11,200 horsepower.compressor station and about
21 miles of 20-inch pipeline, The subsidiary, transports about 36 million
cubic feet of gas per day, purchased. from Phillips Petroleum Co.,
for sale to Northern, and also transports for the account of Northern
another 10 million cubic feet of gas daily which the parent company
purchases from Phillips,—V, 179, p. 206. )

Northwestern Bell Telephone Co.—Earnings—
Period End. Nov. 30—  1953—Month—1952  1953—11 Mos,—1952

Operating reveneus ..__
Operating expenses ____
Federal income taxes__
Other operating taxes.

$ $ $ $
13,797.806 12,500,157 146,970,718 134,461,121
9,385,142 8,715,363 104,026,117 95,577,105
1,730,641 1,431,682 15,776,008 14,052,547

859,370 817,773 10,046,290 9,386,062

401) 13

]

service in parts of Western Pennsylvania. Ohlo Edison and Penne
sylvania also are members of the mid-west utility group sponsoring
the Ohio Valley Electric' Corp. which is constructing two plants, with
total capacity of 2,200 kilowatts, to supply the geherating require=
ments -of the Atomic Energy Commission’'s new gaseous diffusiom
plant at Portsmouth, Ohio.

EARNINGS—Consolidated operating revenues for the 12 months
ended Oct. 31, 1953, totaled $108,680,000 and net income for the
period was $18,717,000 equal after preferred dividends to $3.10 per
share on the average number of shares oustanding during the year.

DIVIDENDS—Dividends on the company’s common stock have beem

paid at the quarterly rate of 55 cents per. share since December,
1652,

- CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$30,962,000
26,044,000
12,000,000
58,000,000
- 30,000,000
($100 par value), cumu 1,000,000 shs.

*First mortgage bonds—
3% series due 1974__..
2% % series due 1975
3Ya % series due 1978
2% % series due 1980..
3Ya% series due 1984

Pfd. stocks
4.56% series
4.44"% series _
4.40% series _
3.90% series-u=._ 156,300 shs.

Common stock ($12 par value)...___. . 8,000,000 shs. 5,806,136 shs,

“Issued under the company’s mortgage to Bankers Trust Co., a$
trustee, dated as of Aug. 1, 1930, as amended, which cohtains certaim -
limitations on the issue of additional bonds but fixes no maximum
authorized amount,

-PURCHASERS—The names of -White, Weld & Co., the managing
underwriter and of the other purchasers, and the respective per=—
centages of the unsubscribed stock to be purchased by them are se
forth below: '

150,000 shs,
150,000 shs,
180,000 shs.

%
1.89
- 1.85
1.85
- 185
1.85

White, Weld & Co. Johnston, Lane, Space & Co.,
Kay, Richars & Co.

. Kenower, MacArthur & Co
Halle & Stieglitz.

Net operating income
Net after charges
—V. 178, p.. 2478,

1,822,653

: 1,635,339 17,122,303
1,678,531

15,445,407
1,387,253 15,417,461

13,810,935

Ohio Bell Telephone Co.—Earnings—
Period End. Nov. 30— - 1953—Month—1952
$

15,093,667
9,634,674
2,322,472

901,075

1953—11 Mos.—1952

$ $
14,127,707 163,240,405 141,703,095
8,963,841 106,584,967 97,843,149
2,219,054 23,746,138 17,143,541

810,437 10,139,943 9,739,718

2,134,375 16,976,687
2,137,420 16,760,614

Operating revenues .___
Operating expenses _.__
Federal income taxes__
Other operating {axes__

122,769,357
22,826,959

Net operating income
Net after charges
—V. 178, p. 2478,

2,235,446
2,227,632

Ohio Edison Co. — Offers Common Shares to Stock-
holders—The stockholders are being offered rights to
purchase 527,830 shares of common stock (par $12) at
$35.75 per share on the basis of one additional share for
each 10 shares held of record Jan. 14, 1954, with the
privilege of subscribing at the same price for shares not
purchased through the exercise of rights. The subscrip-
tion offer expires on Jan. 29, 1954, at which time an in-
vestment banking group headed by White, Weld & Co.
will purchase from the company any unsubscribed
shares. The group won the right to underwrite the issue
by specifying a compensation of 11.9 cents a share at
the competitive sale on Jan. 13.

Bonds Sold—Halsey, Stuart & Co. Inc. and associates
on. Jan. 21 publicly offered and sold $30,000,000 first
mortgage bonds, 3% % series of 1954, due Jan. 1, 1984,
at 101.93% and accrued interest, to yield 3.15%. Award
of the issue was won by the group - at competitive sale
on Jan. 19 on a bid of 101.34%. The bond offering
marked the first public offering of debt securities by
the company since May, 1950, when it offered $58,-
000,000 of bonds in connection with its merger with Ohio
Public ‘Service Co.

Groups led by Morgan Stanley & Co. and a syndicate headed by
Glore, Forgan & Co., White, Weld & Co., and Unifon Securities Corp.,
tied for second place in the bidding, each offering 101.05 for the bonds
as 3%s. Another bid of 100.9699, also for 3%s, came from The First
Boston Corp. -

The bonds will be redeemable at the option of the company, at
regular redemption prices ranging from 105.43% to par, and at special
redemption prices ranging from 101.93% to par, plus accrued interest
in each case.

PROCEEDS—The net proceeds from the offering of new common
and from the proposed sale of $30,000,000 of first mortgage honds
will be used to finance in part the company’s construction require-
ments for 1954. Proposed expenditures for 1954 total $54,900,000 of
which approximately one-half will be for additional generating facili-

By the end of the year, the utility’s capacity will have been
increased by 241,000 kilowatts with an additional 135,000 kw. slated
for service the following year.

PURCHASER3—The names of Halsey, Stuart & Co., Inc., the man-
aging underwriter, and of the other purchasers, and the respective
principal amounts of new bonds to be purchased by Lhein' are sef
forth below:

Principal

Principal
Amount

Amount
$100,000

100,000
100,000

800,000
250,000

Roger 8. Palmer Co.__.

Peters, Writer & Chris-
tensen, Inc

B. W, Pizzini & Co., Inc.

Wm. E. Pollock & Co.,

Halsey, Stuart & Co.,!
Inc. - $7,450,000

- 300,000

Allison-Williams Co.._. 150,000
A. C. Allyn & Co., Inc.. 1,000,000
Anderson & Strudwick_ 150,000
Aspden, Robinson & Co. 150,000
Bear, Stearns & Co.__. 1,000,000
1,000,000
150,000
500,000
200,000
150,000
600,000
600,000
1,000,000
100,000
100,000
150,000
250,000

ne
Reinholdt & Gardner__
The Robinson-Humphrey
Co., I 500,000
L. F. Rothschild & Co. 1,000,000
Savard & Hart 150,000

100,000
009,000

250,000
200,000

Stockton Broome & Co.
Burnham & Co

City Securities Corp.__
Clayton Securities Corp.
Cccley & Co.

Courts & Co.

Dick & Merle-Smith__.
Charles H. Drew & Co,

c
Schoellkopf, Hutton &
Pomeroy, Inc. ..
Schwabacher & Co....
Seasongood & Mayer._ .
Shearson, Hammill &
(o] 1 S N 600,000
Shields & Co. - 1,000,000
300,000  Stern Brothers & Co.._ 500,000
800,000 Stern, Frank, Meyer &
1,000,000 Fox
400,000
300,000 I e
100,000 Walter Stokes & Co.__
250,000 Sweney Cartwright &
B0, w oo csnzone
Thomas & Co.
Val Alstyne,
C

Fauset, Steele & Co
Foster & Marshall
Freeman & Co.._.
Gregory & Son, In
Hallgarten & Co...
Ira Haupt & Co._.
Heller, Bruce & Co...__.
John B. Joyce & Co.__
Kaijser & Co
Ladenburg,

& Ci

200,000

300,000
150,000

200,000
250,000

600,000

1,000,000
200,000 Noel

Mullaney, Wells & Co.. 300,000 0.

Paine, Webber, Jackson Weeden & Co., Inc, 800,000

& Curtis 1,000,000 F 8. Yantis & Co., Inc. 200,000
BUSINESS—Organized in 1930, the company supplies electric service
solely in Ohio, including the major cities of Akron, Youngstown and
Springfield. A subsidiary, Pennsylvania Power Co., supplies simiiar

Lad rg, Thalmann & Co..
Laurence M, Marks & Co.....
R. W. Pressprich & Co...

Lawson, Levy & Williams
Mason-Hagan, Inc. ..
Mead, Miller & Co..__

Salomon Bros. & Hutzler_--

Auchincloss, Parker & Red-
path

Baker, Weeks & C

Bateman, Eichler &

Mid-South Securities Co i

Penington, Colket'and Co._..

Raffensperger, Hughes & Co., 5
Inc

ny
The Robinson-Humphrey Co.,
Inc 0.
Rodman . & Linn..__

Rowles, Winston & Co
Schmidt, Poole, Roberts & 5

Willlam Blair & Co.__

Stern, Frank, Meyer & Fox_.
Sterne, Agee & Leach_ -0
Thomas & Company.._

C. T. Williams & Co., I

Amott, Baker & Co., Inc.
Anderson & Strudwick__
Arthurs, Lestrange & Co
Bingham, Sheldon & Co.
Boettcher 8f Co...

Brooke & Co.

Brush, Slocumb & Co., Inc,
Cohu & C
Crowell, Weedon & Co.

. mortgage 3.7 bonds,

Dempsey-Tegeler & Ci
Elworthy & Co

Clement A. Evans & Co., Inc.
Hill Richards & Co.-

Ingalls & Snyder..._
Mitechum, Tully & C

Parrish & Co

Rotan, Mosle and Cooper.....
Scott, Horner & Mason, Inc..
Scott & Stringfellow.

Robert L. Whittaker & Co.

Branch, Cabell & Co..

George R, Cooley & Co.,

J. M, Dain & Co

Dewar, Robertson & Pancoast

Farwell, Chapman & Co

Foster & Marshall__..

Hamlin & Lunt

D. A. Lomasney & Co,

A, E. Masten & Co,

H. O. Peet & Co.

Rauscher, Fierce &

Scherck,- Richter Co

Singer, Deane & Scribner

Stillman, Maynard & Co.

Sutro & Co

Underwood, Neuhaus & Co.--

Wagenseller & Durst, Inc....

Allison-Williams Co. __ 0

Baker, Simonds & Co..._

Barret, Fitch, North & Co...

George D, B, Bonbright & Co.

Bosworth, Sullivan & Co., %
Inc

Burns, Corbett & Pickard, ;

Whiteside, West &
Winslow, In¢, oo 0

Cunningham, Gunn & Carey é

Fauset, Steele & Co.
Jamieson & Co

V. 1%, p. 2317.

Brown, Lisle & Marshall____
Cumberland Securities Corp...
Goodwyn & Olds___
Hanrahan & Co

‘Wm, P. Harper & So
Investment Corp. of Norfolk.

Murphey Favre, Inc.__._.___

The National Co, of Omaha

Peltason, Tenenbaum Co.

Peters, Writer & Christensen,
ING, pocin-

Quail & Co...

Irving J. Rice & Co.,

Dallas Rupe & Son____

Sage, Rutty & Co., Inc

Schneider, Bernet & Hickman

Smith, Ramsay & Co., Inc.__

Strader, Taylor & Co., Inc...

Suplee, Yeatman & Co., Inc...

Webster & Gibson. .

J. C. Wheat & Co.

Woodard-Elwood & Co. ..

F. 8. Yantis & Co., Inc.

Binford-Dunlap, Inc

Columbia Investment Co

S. K. Cunningham & Co,, Inc, 0.28

Henry Dahlberg & Co._.. 0

John Douglas & Co., Inc,

Elder & Company.

Fordon, Aldinger & Co.

Garrett-Bromfield & Co.

W, C. Gibson & Co.

Wesley Hall & Co._

Hincks Bros, & Co.

Howard, Weil,
Friedrichs & Co,

Hulme, Applegate & Hum-

Labo

W. L. Lyons & Co._

Morgan & Co 0.
J. R. Phillips Investment Co.
Refsnes, Ely, Beck & Co.
Security ‘Associates, Inc.
Harold S. Stewart & Co..
Thayer, Baker & Co

Winslow, Douglas & McEvoy..

Oklahoma Natural Gas Co.—Bonds Sold Privately—
This(c?)mpany has negotiated a $10,000,000 loan from nine
insurance companies to help pay off about $14,7¢0,000 in

current indebtedness.
Joseph Bowes, President. said the

loan was made on 25-year first

John Hancock Mutual Life Insurance Co, had

the largest participation, $3,000,000.—V. 178, p. 482.

0’0kiep Copper Co. Ltd.—Earnings, etc.—

6 Months Ended Dec, 31—

Production—blister copper (pounds).
Sales—blister copper (pounds)-
Sales of metals (gross) ...

Sales of metals (ex mine)

Net operating income

Net, dividend and interest incom

- Depreciation and depletion - i
Provision for Union of South Africa inc. taxes.

Dividends

Ehares outs

Profit per share

Dividends per share

Conversion rate: £1 South African

1953 1952

26,390,000 25,286.0C0
20,232,000 25,285,000
$7,700,512 $11,031.563
7,432,317 10,742,721
5,408,875, 8,355,582
362,575 407,952
215,250 1,054,437
1,380,190 2,337,655

$5,371,441
3,406.243
1,021.056
$5.26
$3.34
$2.78

$4,176,010
3,420,748
1,021,056
$4.09
$3.36
$2.80

Capital expenditures for the six months amounted to $940,834, as

compared with $907,503 for the corresponding period of 1952.

Neb

current assets plus inventories at Dec. 31, 1953 totaled $10,338,373,
as compared with $10,333,138 on Dec. 31, 1952.—V, 173, p. 383. L
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-_Opelika Manufacturing Corp.—To Pay-Stock Dividends.

‘The. stockholders.on. Jan. 18 approved -an increase in’ the nummber

.0f ‘common. shares from. 500,000 to 750,000 and direetors declared

.&-5% stock dividend, payable on or about. Feb. 15 to stockholders of
record Feb, 1.

‘Charles Cohen, President,” said that the company had no plans &b .

the present time for issuabce of any - further . common  stock, He
sald 1t would be the policy of directors to lssue additional 5% stock
dividends annually so long as earnings justified such a policy.

Sales for the first quarter of the company's fiscal year ended Dec.
31, 1953 were $3,865,348, net earnings after all: charges and taxes
$187,500 equivalent to-36c per share on the common stock giving effect
to the 5% stock dividend.

Since the company has changed its fiscal year from Jan. 31 to end
Sept. 30, comparable figures are not avallable—V. 178, p. 668.

Otter Tail Power Co.—Proposed Debenture Offering—

The company plans to issue on Jan. 25 to its common stockholders
of ‘record Jan. 22 the right to subscribe on- or before Feb. 8 for
$2,500,000 4% % . convertible debentures due Jan. 1, 1964 at 100% of
principal amount on the basis of $100 of debentures for each 25 shares
of common stock held. The oifer will be underwritten by Blyth &
Co., Inc,, and associates.

The net proceeds are to be used to retire outstanding bank loans in
the aggregate of $2,000,000 and the remainder to the cost of additions
to utility properties.—V. 179, p. 206.

Outboard Marine & Manufacturing Co. — Has New
Electirc Starting Motor—

A new outboard motor, with a built-in electric starter that the
makers predict will do for outboard hoating what the electric starter
did for the automobile, was announced on Jan. 15 by Evinrude Motors,
oldest and one of-the largest outhoard manufacturers,

The new motor, a 25-horsepower unit called the Evinrude electric-
starting Big Twin, no longer depends on the the starter cord used
in earlier outboards, Instead, an  auto-type starter driven by an
electric motor and operated by a push button. in a small panel on the
dash starts the motor at the touch of a finger,

Power for the starter motor is supplied by a standard six-volt
automobile battery.* A second button actuates an electfically operated
choke for ‘‘cold” starts, 5
-Retall price of the new Evinrude electric-starting Big Twin is
$498.00, f.0.b. Milwaukee, The standard Big Twin, with Simplex man-
ual starter, sells for $410.00. Other motors in the 1954 line are
the revolutionary new quiet Fleetwin Aquasonic, a 7Y2-horsepower
motor retailing for $235.000; the 15-horsepower Super Wastwin at
$335.00; and the lightweight 3-horsepower Lightwin at $145.00. Prices
are f.0b. Milwaukee and all horsepower ratings.are O.B.C. certified
at 4,000 r.p.m. :

-Record Sales Expected—Plant  Addition Under Con-
struction—

Some industries, such as the- automobile and- appliance manufac-
turers, may have -trouble equaling- 1953 sales-in the coming year, but
_the boating industry anticipates no such difficulty, according to W. J.
Webb, General Manager of Evinrude Motors,

“Mr, -Webb- said that by all indications this will
biggest year in production and sales in Evinrude's history.

““Our production in the 1953-54 fiscal year will- be up almost 25%
over last year,” he said. *‘As far' as we can learn the entire ‘marine
industry is expecting a better year in 1954, - He' predicted industry

sales will exceed 500,000 motors, compared .with. somewhat less than -

450,000 in 1953.

“Qur employmernt Is on the increase- and-we have placed orders for
large quantities of special productfon machinery,"” he continued. ‘‘Our
assembiy lines and test crews are working-two- shifts a day and our
manufacturing departments. will centinue -working -a third shift -as
they-have for the past several years,"”

‘In contrast to predicted sales slumps in -other- lines,- Mr. Webb
said ' the still growing demand for outboard - motors probably will
make it necessary to continue the -policy of strict allocation of
motors to the firm's dealers, A: $1,500,000 addition to the - Evinrude
plant in Milwaukee, Wis,, for-which ground was broken. in September,
is being rushed to completion in the hope that- the resulting 85%
plant expansion may help the production -outlook before the end of
the current year, he declared.

Commenting on the continuing trend toward the use of larger
outboard motors, Mr. Webb said Evinrude this year is assigning
almost 20% of its total production to its new 25 horsepower electric
starting Big Twin. This new motor, shown for the first.time at the

‘Motor Boat Show, has a bullt-in electric starter: similar to those
It is operated by a push-button on the dash .

used in -automoblles.
and’ gets 4ts power for starting from:a 'standard. automobile battery.
—V. 178, p. 2576. : g

- Overseas Securities Co., Inc.—Asset Value Lower—
“As of Dec. 31— 1953 1952 1851 1950

Net asset value per shr. $10.15 $14.19 §15.37 $15.65
—V. 178, p. 15671,

. Pacific Gas & Electric Co.—Registers With SEC—

 ,The company on Jan. 19 filed a.1egistration statement with the SEC
covering $60,000,000 of first and refunding- mortgage bonds, series W,
due Dac. 1, 1984 to be ofiered at competitive bidding. ' The proceeds
wre to help pay costs of new construction and to repay bank loans.

" To  Acquire Pacific Public Service Co. Shares Through
Exch. Offer—James B. Black, President, on Jan. 20, said:

The Pacific Gas & Electric Co. on Jan, 20 entered into an agreement
to exchange shares of its common capital stock for the shares of
common capital stock of Pacific Public Service Co. owned by Blyth &
Co., Inc. '1acific Public Service Co., also 'a party to the agreement,
has pledgcd full cooperation in carrying out its. terms.

Blyth & Co., Inc., presently owns 623,651 shares,” or approXimately .

84% of the 741,970 shares of outstanding common stock of Pacific
Public Service Co. The agreement provides for an exchange of 330,535
shares of common stock of Pacific Gas &. Electric Co. for the Blyth
interes’, The exchange ratio is 53/100ths share of Pacific Gas &
Electric Co. common stock for each share of Pacific Public Service Co,
common stock.

Faci-ic Gas & Electric Co. will file immediately a supplemental
application with the California P. U. Commission for authority to
carry out the terms of the agreement, and to make an identical offer
of exchange to the minority common stockholders- of Pacific Public
Servicle Co. The undertaking to make a similar offer of exchange to
the minority common stockholders is also contained in the agreement,

Tl.e company will also file immediately another supplemental ap=
plication with the California P, U. Commission for authority to issue
«heres of its capital stocks in exchange for the outstanding preferred
stocks of Pacific Public Service Co. and of its subsidiary, Coast
Countijes Gas & Electric Co. The exchange proposals contained in the
supplemental application will be as follows: For each share of Pacific
Public Service Co., $1.30 cumulative preferred stock,” one share of
Pacific Gas & Electric Co. 5% redeemable first preferred stock, or in
the alternative 70/100ths share of Pacific Gas & Electric Co. common
stock; for each share of Coast Counties Gas & Electric Co., 4% pre-
ferred stock, series A, 8/10ths share of Pacific Gas & Electric Co. 5%
redeemable first preferred stock, or in the alternative 70/100ths share
of Pacific Gas & Electric Co, common stock; for each share of Coast
Counties Gas & Electric Co., 4.80% preferred stock, series B, one
share of Pacific Gas & Electric Co. 4.80" redeemable first preferred
stock, or in the alternative 70/100ths share of Pacific Gas & Electric
COA commt}n :tox;lk.

pproval of the Securities and Exchange Commis
required to effect the exchange proposals, . ston will also be

The California P. U, Commission will hold a hearing on Jan. 28,
1954, for the purposes, among others, of passing upon the fairness of
the exchange proposals and approving the terms and conditions for
the issuance of shares of capital stock of Pacific Gas & Electric Co.
required to effectuate the proposed exchanges.

The directors of Pacific Gas & Electric Co. have authorized the
issuance of the shares required to effect the proposed exchanges, and
the listing of the shares upon the several stock exchanges involved.

Following the obtaining of regulatory approvals, the company pro-
poses to deslgnate a reasonable exchange period, whereby the minority

be by far the

stockholders of Pacific  Public Bervice Co. and Coast Counties Gas

& Electric Co, will be given an -opportunity to.exchange-their shares-

i accordance. with-the ‘proposals-set-forth above.. .-

New- Executive Committee- Member— - - - .
-Henry. D. Nichols, President -of - Tubbs Cordage- Co., has- been. ap-
pointed & member of the, Executive' Committee to. fill the vacancy
caused by the death of Norman B.. Livermore.
a member of the board of directors since 1938.—V. 179, p. 207.

‘Pacific Telephone & Telegraph Co.—Earnings—
Period End. Nov, 30— - 1953—Month—1952  1953—11 Mos.—;952

$
521,029,992 482,766,534
377,254,855 341,438,402
42223489
42,173,987

Operating revenues ____
Operating expenses ____
Federal income taxes__
Other operating taxes_

$
44,287,299,
31,516,891
3,908,000
3,526,154

$
47,886,719
34,623,488
3,883,000
3,813,254

5,566,977
4,197,967

40,436,158

58,253,974
45,897,681

59,377,661
46,853,677

Net operating income
Net aiter charges....
—V. 178, p. 2576.

‘Pan American Petroleum ‘& Transport Co.—Loans—

Under an agreement dated May 1, 1953, which calls for $15,000,000
of loans before Dec, 31, 1954, the company has taken down $7,000,000
from the Chase National Bank of the City of New York on a 3%%
note due Dec. 31, 1955 to 1961.

The proceeds are to be advanced to wholly-owned subsidiaries for

5,336,254
4,273,207

- construction of refining facilities.—V. 178, p. 2200,

Panhellenic House Association, Inc., N. Y.—Pays Ini-
tial Preferred Dividend—

Mrs. Emily E. Hepburn, President of the Board, has announced
the first annual dividend paid to preferred stockholders since; Beekman
Tower Hotel was opened in 1928, Dividend paid $3 per share, or
6% on $50 par non-cumulative preferred stock.

The Beekman Tower Hotel,-originally known as Panhellenic House, -

was built in 1928,

It was also announced on Jan. 15 that mortgage indebtedness has
been reduced more than half; improvements and modernization have
been made to capitalize on. its nearness to United Nations head-
quarters; larger rooms and suites have been created, and new income
producing = departments organized. Particular. emphasis has been
placed on smaller meetings, banguets and conventions..

Parkersburg-Aetna Corp.—Propose  Consolidation—
See Parkersburg Rig & Reel Co. below.

Parkersburg Rig & Reel Co.—Consolidation— - :
It is expected that on or about Jan..31, 1954, .the merger of this

company and Aetna Ball & Roller Bearing Co. will be effected. The -

consolidated unit will be The Parkersburg-Aetna €orp., whose common
stock, $1 par value; will be traded on the Midwest Stock Exchange.
The basis of ‘exchange of shares will .be as follows: Each share of

Parkersburg Rig will become two shares of Parkersburg-Aetna; and

each share of Aetna Ball' will become one share .of Parkersburg-Aetna:
The merger of The Parkersburg Rig & Reel Co. and Aetna Ball. &.
Roller Bearing - Co,- -wus -upproved at - special - stockholder meetings in
mid-January,
The business of the. two concerns.will be.conducted as divisions of

the West Virginia corporation. Parkersburg Rig and Reel, established

in 1897, manufactures equipment used in the production, processing
und storage of petroleum products. Aetna manufactures ball and ‘roller
béarings and related products. .

A. Sidney Knowles, formerly Chairman and President of Parkersburg,
will be Chairman of the Board of the merged corporation, and Willlam
A. Wood, ‘Aetna President and Treasurer, will hold the-same: offices
in the organization.
Executive Officers of the merged corporation, .

A total ‘of 1,000,000 shares of common stock and 11,234 shares of
$5 cumulative preferred stock -have been authorized. - Common -shares
will have a par.value of $1.per share and preferred shares. will be
without par value.

Under the merger plan, approximately :40.000 shares of Parkersburg’

Rig common stock owned by Aetna-will be canceled.

-Application has been made to list the common stock. of 'Parkersburx-,

Aétna Corp, on the American and Midwest Stock changes. * .

The combined companies have total assets in excess of $14,000,000.‘

On the basis of a pro-forma consolidated balance sheet combining
unaudited figures for the LWo compali-s as ol oepb.- 30, 1653, total
assets were shown' to be $14,133,687. Total surplus was indicated as
$7,339,358. Current assets on that date were $10,613,134 and current
liabilities $1,779,131. ¢

‘For the year ended Dec. 31, 1952, Parkersburg hed.total sales of
$16,767,220 and net earnings of $667,037 after the accrual of $1,289,919"
for Federal excess profits and State taxes, Aetna had-.sales of $5,517,~
919 and net earnings of $373,727 after the accrual of $565,929 in taxes.:
. Parkersburg’s plant facilities are located in Parkersburg. (W. Va.),.
Coffeyville. (Kansas), Houston. (Texas) and Pomeroy (Ohio), the latter
a foundry. Aetna’s plant is in, Chicago.—V. 178, p. 1879. s

Pennsylvania RR.—Bids Feb. 3 on Equipments—

The company will up to noon (EST) on Feb. 3 at Room 1811,
Suburban Station Bldg., Philadelphia 4, Pa., receive bids: for the
purchase from it of $5,265,000 equipment trust certificates,  series
BB, to be dated Feb. 1, 1954, and to mature in.15 annual installments
of $351,000 each on Feb. 1,°1955 "to 1969, inclusive, = °

These certificates. are to be secured by new equipment costing not
less than $7,020,000.—V. 179, p. 207. ~

Pepsi-Coli Co.—New President of Canadian Unit—

Frank W. McIntosh, formerly Vice-President and General Sales
Manager, has been appointed President and Managing Director of
Pepsi-Cola Co, of Canada, Ltd., Montreal, it was announced by Wil-
liam B. Forsythe, First Vice-President of Pepsi-Cola Co.

Mr. McIntosh succeeds David M. Chenoweth who will remain a
director of the company.—V. 179, p. 8.

Perfecting Service Co., Charlotte, N. C..—Stock Offered
—The company on Jan. 20. offered stockholders on a pro
rata basis 15,001 shares of common stock at par ($10 per
share), with rights to expire on or about Feb. 4. This
offering is underwritten up to a maximum of 8,001
shares by R. S. Dickson & Co., Charlotte, N. C.

The net proceeds are to be used for working capital and general
corporate purposes.—V. 179, p. 107.

Philadelphia Electric Co.—Bond Offering Completed—
Halsey, Stuart & Co. Inc., managing underwriter, an-
nounced on Jan. 12 that its offering of $20,000,000 of
3% % {irst and refunding mortgage bonds, due 1983,
has been sold and the books closed (see details in V, 178,
p. 2479)—V. 179, p. 108.

Philco Corp.—Financing for Distributors—

William Balderston, - President, on Jan. 19 announced that Philco
Finance Corp. will actively enter the field of inventory financing for
Philco distributors.

Mr, Balderston and Philco is investing up--to $5,000,000 in the
common stock. and other capital funds of Philco Finance Corp. to
- initiate the new- financing- program.

Philco distributors will thus have avallable an all-year-round inven-
tory finance plan which will release their own capital to finance
increased sales of Philco products, particularly the rapidly growing
Philco air conditioning business, and home laundry equipment which
the Company is offering for the first time, Mr. Balderston pointed out.

The financing- plan has been worked out by-Philco Finance Corp.
in cooperation with The Pennsylvania. Company .for Banking and
Trusts, Philadelphia, - and .assoctated- banks. In addition to Philco.
Corp.’s capital investment, lines of bank credit have been established:
by the finance corporation, commensurate with-its capitalization and
requirements, Mr. Balderston said.

Philco Finance- Corp.'s operations-will be headed by Willlam H,
Crawford as President. Mr. Crawford was formerly: Vice-President
of Commercial Credit Co.

Mr. Nichols has been

42,638,000 -

Mr. Knowles and Mr., Wood will be the Chief"

_common_stockholders -of—Pacifle—Public- Service ¢o.-and. the_preferred . -’ Initial~operationa- were-~begun— with - an -announcement -to -Philce- .

distributors. on- Dec.’ 23; 1953, offering. standard. floor. Dlﬂﬂ"IICU_iﬂ,'"
-to these- aceounts-on- & -natbon-wide all-year-round-basls, ... .. %"
ﬁ At “the same time;. Mr,” Balderston: annotinced - that=Phllco.-Corp. -

ad arranged expanded ‘dealer: wk
with Commercial Credit: Corp.,. which ‘should’-greatly. assist .Philce.
dealers in expanding .théir merchandising program for- 1954. .The- l;euv.
arrangement. with - Commereial- Credit Corp. -is- designed - to -permis,
many more dealers to have a strong, dependable source of discouns
for their retall paper and, in addition, to enable them to obtain mere
liberal wholesale accommodations.—V. 179, p. 8. .

Philip Morris & Co. Ltd., Inc.—Registers With SEC—

This corporation filed e registration statement. with the SEC on
Jan, 13, 1954, covering 444,325. shares of its $5 par common stock, te
be offered in exchange for shares of common stock of Benson and
Hedges, on a share fer share basis.

Phtlip Morris wishes fo acquire all, but in no event less than 355,460
shares, of the Benson and Hedges stock,

- Accordingly, it will not declare the exchange effective unless at leass
355,460 shares are deposited-before the expiration of the exchange offer
(March 1, 1954, unless extended). 3 5

. “Acquisition of stock control. of Benson and Hedges—the owner of
a filter brand which has already gained public acceptance—is, in the
opinion of - the company, .an advantageous way for- it -to obtain the
benefits of the demand for filter cigarettes,” according to the pro-.
spectus. Before such acquisition was- contemplated, studies . and prep-
arations had been undertaken with & view to- the ‘introduction of a
new filter cigarette by the company.- “While It. is continuing with
the development of its own- filter cigarette, it feels:it undesirable te
rely solely on a new and untried brand for an interest in the filter
field.”

Tobacco and Allied Stocks,.Inc., has informed Philip Morris that 18,
intends. to accept the exchange offer with regard to the 242,759 shares
of Benson and Hedges common stock which it owns.—V. 179, p. 8.

- Phillips Petroleum . Co.—Completes -Large Ammonia
Plant—Expands Fertilizer Production— .

This company has practically doubled its production of nnhydm\m’
ammonia with the start-up. of a new 450-ton per day plant recently
completed | by ‘ Phillips Chemical Co., ‘a wholly-owned subsidiary, u\
Adams Terminal on. the Houston Ship Channel, according to am
announcement: -on -Jan. 14 by K. S. Adams; Chairmam, and Paulk
Endacott, President, Ammonia, which .contains.- 82%. - available nit—
rogen, . the growth. element.most needed by plants, s in increasing
demand - for direct -agricultural- use-as & fertilzer, Afor, the manufae~
ture of solid ‘fertilizers and for many industrial .uses: -

Phillips offictals also announced that a-new 405~ten per day ~triple -
superphosphate fertilizer plant. was. being,put ins,operation at Adams
Terminal, and. the: completion- of .additions- at- the. company’s - plans
at. Dumas -in . the Taxes: Panhandle more: than.doubled -the produc~
tion. of nitric: acid ‘used in-the manufacture -of .ammonium- nitrate-
in its. piants: there:- Completion -of the .new- triple .superphosphate
plant added -another - essential element. of plant.. food to Phillips
fertilizer products.

-« The-announcement- 'sald,.mesev new- plants were -located: at. Adams

Terminal  because of  the-availability .of natural. gas. for. the am<
monia plant,. which will .take. 26 miilion -cublcs feet per day from
Phillips reserves: in- the nearby: €hocolate Bayou. Field: - Adams -Term-
inal also -has excellent tidewater port factiities. - Equipment has been
installed in- these. plants-on- the Houston Ship Channel to eliminate
any air pollution.—V, 179;:p: 9. . =y € ¢

* Pillsbury. Mills, Ine.—Sells Duff Mixes— -
See, Duff Baking Mix Corp..above.—V. 178, p. 668, - '

. Pittsburgh Terminal Realization Corp.:(Pa.)—Transfer

Agent Appointed—:: - .

‘The ,Bank of .New. York .is transfer agent. for, the capital. stock .of
this corporation.~—V, 165, v._595.« . 2

‘Plymeuth.0il Co.—To Borrow:From.Bank— )
" Under a 1 tal -agri t with the Guaranty, Trust Co. of
New York,. the company- proposes..to borrow . $980,000 on & 3%%
note due Jan. 31, 1958 and, $3,020,000 on a 3% % note due Jan. 31,
1959.—V. 177, p. 47.

!
Poli-New: England. Theatres, Inc.—Wholly-Owned—
See - Loew's, Inc. abeve—V.~177, p. 2681. - - ¢

Progas of. Canada, Inc.—Notes. Placed Privately—The
corporation: has.sold. privately through. Burnham .& Co.;
New: York, $600,000:5% %, -subordinated. income -notes
due Nov: 1, 1963, with warrants, and $500,000 5% ;promis—
sory serial notes due Sept. 1, 1958; it: was.-announced
on Jan. 12. / .

" 'This corporation . was formerly:the Canadian. Palmer Stendel.©Oid
Corp.—V. 178, p. 1670.

Public Service Co. ot" Indiana, Inc.—Bonds Sold—Men:
tion was made in our issue of Jan..18 of the public offer-
ing. by Halsey, Stuart-& -Co.-Inc. and -assoeiates of $23,~'

000,000 first. mortgage 335 % bonds, series K, due Jan.-1,

1984 at 102.625% and accrued interest. It was oversub-:
scribed and-the books closed. Further.details follow:

. CONSTRUCTION PROGRAM—The company estimates that its con=-
struction program for the period from Jan, 1, 1953 to Dec. 31, 1953,
both inclusive, will.require the expenditure of approximately $118,-
000,000, "as follows: Power production facilities, $46,900,000; trans—
mission- lines and..substations, $41,600,000; and general buildings, dis—
tribution systems, meters, transformers, services, etc., $29,500,000.

Since Dec. 31, 1952, the company has obtained $44,877,481.50 of
additional capital consisting of $15,000,000 through the bank bor-
rowings, $15,000,000 from-the sale.of- 600,000 shares ‘of 4.90% cumu~
lative preferred stock having a. par value-of $25 per share and
$14,877,481,50 from the sale of 472,301 shares of common stock withous
par value. The company-is using the net proceeds from the foregoing
securities -(aggregating approximately $44,000,000) in meeting con-
struction expenditures, The company presently estimates that its re-
maining construction expenditures of approximately $74,000,000 to the
end of 1955 will be provided substantially -as-follows: approximately
$10,000,000- from the sale of the series ‘'K bonds; approximately
$21,000,000 from other capital securities (of which as much as
$15,000,00 may. be initially obtained from bank borrowings under
the 1953 credit agreement); and approximately $43,00,000 from funds
on hand and -becoming -available through -operations of the company
during the period. In this connection it:should be noted that notes
issued ‘under the 1953 credit agreement mature on Dec. 31, 1956. -

CAPITALIZATION GIVING EFFECT‘TO PRESENT: FINANCING

Authorized Outstanding
*First mortgage bonds—

Series F, 3% %, due Sept. 1, 1975 v

_Series G, 3% %, due Nov. 1, 1977__.

Series H, 3%, due Jan, 1, 1979 e

Series J, 3% %, due July 1, 198

Series K, 3% %, due Jan, 1, 1984___.

4% notes, maturing serially to Dec.

7,
3% % cumul. pfd. stock (par $100)___
Cumulative pfd. stock . (par $25)..._-

4.329% series preferred stock__

4.90% series. preferred stock__ = 600,000 shs.
Common stock (without par value)...— 5,000,000 shs. 4,253,069 shs.

*The amount. of bonds issuable under the Indenture is unlimited
and, subject to the terms thereof, additional bonds of any series may
be jssued.

tIncludes $38,000 principal amount maturing 'on June.7, 1954, Such
4% notes, dated Dec..7, 1941, Were issued in the . principal-amount of

(Continued on page 52)

$48,000,000
15,000,000
12,000,000
25,000,000
25,000,000

1608,000
150,000 shs:

800.000 shs.

150,000 shs. .
1,400,000 shs.

lesale : and. Tetall- finance  plans _ .
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VCLUME CF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previeus : STOCKS LOW AND HIGH SALE PRICES Sales for
Range for Year 1953 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest EXCHANGE Par Jan, 18 Jan. 19 Jan, 20 Jan. 21 Jan. 22 Shares

41% Oct 6 64% Jan 10 30% Bep 22 47% Jan B  Abbott Laboratories ———eeee-8 453, 45% 447 45 451,
108 Oct 2 125 Jan 24 99 Jun 25 107% 10 09 107 107 107
S — —— 8% 8ep 14 1 10% Ya 11Ys Y ‘ 10%
5% Nov 6 8% May 2 3% 8ep 15 ACP-Brill Motors Co.. . 6%
24% Nov 26 30% Jan 24 20 Dec 31 26%Jan 6 Acme Bteel COmmmmmaccan .,-_10 e 217
30% Sep 16 35% Jan 30 25% 8ep 14 35%Jan 2 Ad Express Co. 307%
33% Oct 20 23% Dec 29 36% Feb 25 Adames-Millis Corp ... 0 par
56 - Dec 19 64 48 Jun 16 59% Jan 27 Addreuogmph-Multlgraph Corp...m
24% Jan 22: 18% Dec 31 32% Jan & fral Cor
T% Sep 14 10% Mar 6 uﬂluted Gas Equipment com_..-!
52 Nov 10 $3 preferred W W ommocccaa—n
29% Jan 8 Afr Reduction Inc common_-No p par
114% Jan B8 4.50% pfd 1951 series-.......100
160 Mar1l Alsbama & Vicksburg Ry-......100
3 3% Apr 14  Alaska Juneau Gold Mining....10
23% July 1 21% Dec 31 ~ Aldens Inc common.. ——3
76 _May 9 74 Feb 27 4% % preferred .. 100
5% Dec 23 Alleghany Corp com SRES— |
158% Dec 23 8% % preferred A_o—______100
P —— k{ Oct. $4 prior preferred conv__._No par
46% Jan 21 Alleghany Ludluin Steel Corp.——__1
110 Jan 17, -1 $4.375 cum preferred__._.__No par.
98 Nov 25 98 May 8  Allegheny & West Ry 6% gtd...100
10 Dec 23 10% Mar 3  Allen Industries INCeemmemeecee~-1
. "18% Aug .11 . 76% Jan 2  Allled Chemical & Dye-..
21% Jan 8 22. Mar2s Allled Kid Co :
32% Feb 21 | 33 Jan 8 Allled Mill§ eeeeeeeeee_No par

36 Apr 17 40% Jan 8  Allled Btores Corp common._No par
$0 July 17 87 B8e 94 Nov 4 il 00
46% Apr 17 59% Jan 2
953% May 1 118% Jan 2
36¥% Feb 21 52Y May 25 Alpha Portland Cement._..._..No par
e — —— 62 Dec 10 Aluminum Co of Amerfc8a...._..1
€7% Oct 16 54% Jan 20 Aluminium Limited ..._._.__No par
2% Oct 23 3% Mar 24 Amalgamated Leather Co com..._1
33 Nov 24 2 36% Mar 24 6% convertible preferred......50
19% Mar 18 Amalgamaled Sugar Co (The)..--1
189% Jan 8 ~ Amerada Petroleum Corp-...No par
75% Jan 6  Amer Agricultural Chemical..No par
2 15% Jan 8 American Airlines commoname.--1
%3 Apr29 80 Jan 2 84Y% Feb 4 3% % conv preferred. oo --100
-— — —— 29% July 8 American Bakeries Co com..No par
— - m—— 99 Dec 17 4%% cum conv pfd
16% May 5 20% Dec 31 American Bank Nole common....10
65 . Nov 25 6% preferred - eemmem-ecaan
10% Dec 18 - American Bosch Corp common..._2
43 Dec 19 2nd preferred 1952 ser 5%2% .50
36% Oct 30 41% Mar 13 40% Jan 27 Amer Brake Shoe Co com....No par 5
102 Oct 17 107 103% Feb 20 4% convertible preferred____-100 T*9T%
Amer Broadcasting-Paramount & s
- ' 15% Mar 19 Theatres InC COMMON.cecmanaal inis ; .15 ,/“
= : 159 Mar 20 Ctfs of Inlerest in common.-....1 *15% 15%
- 16% Jun 12 5% preferred ——————————_ -—20 16% ) 1
6% May 1  American Cable & Radio Corp.-..1 5 a7
40 Nov 27 American Can Co common....12.50 e
45% Nov 9 1% prelerred : : 2 ¢ z 335?
49% May 25 American Car & Fdry common__zs &5, s +8
85Y% Mar 18 7% preferred —meeeceeee—. --100 1 gs,, ;
34Y Jan 26  American Chain & Cable. ; ; i
51 Dec 18 American Chicle Co___. 00
16% Jan 2 23% Dec 17 2314
21 Sep 38 25Ys May 27  American. Crystal Sugar com.-...10 o ]
90 May 6 96% Mar 4 4%% . prior preferred 101 169,
41% Jun 9 65% Jan 6 American Cyanamid Co com....10 195 i
117% Jun 100 151 Jan 6 3%% cony preferred series B.100 315,
285 Sep 15 39% Jan 5 American Distilling CO-memmmee. —20 8,'/"
, 30 8% Jan 7 American Encaustic TINgaamoeme--. 1 28,/‘
33% Aug 11 14 31% Jan 20 American European Secur...No par 13,,*
' r 18Y% Aug 14 2 17Y Feb 4 American Export Lines Inc....-40c 44
9% Nov 13 12% Mar 7 ) 19 11 May25 American & Forelgn Power__No par
— ———— 18 35 Dec 31 American Gas & Eleciric Co.u-.-8
45% Jan 10 65 Feb 11 67 Aug 3 American Hawaifun 8S C0---.--10
5% Jan 10 29 5% Mar 25 American Hide & Leather com...-1
45 Jan 14 26Ys Dec 24 39Y May 27 6% convertible preferred......50
39% July 23 36% Jun 15 48%, Dec 29  American Home Product8eoo—..1

8 Aug 8 6% Jan 23 8% Dec 31 American Ice Co common....No pae
96 Dec 19 86 Jan 9 94 Nov 6 6% noncumulalive preferred-.100
23% Jun 30 16% 8ep 15 22% Jan 15 American International Corp.No par
19% Jan 4 25 Dec 3 21Y% Sep 16 25Y, Mar 18  American Investment Co of Ill-...1
e, e - e 99 Jun 25 104% Dec 4 6% % prior preferred. 100
17% Feb 19 21% July 31 12% Dec 23 187% Mar 26  American L tive
96 Jun 24 102 Sep 9 83% Dec 31 100% Mar 17 1% preferred eememmmacaaea..100
16% Apr 24 24% Dec 2 19Ys Sep 18 247 Mar 16 Amer Mach & Fdry common
78% Feb 11 84 Apr 24 79%s Jan 12 86%2 Dec 31 3.90% preferred —.oeemee--..100
13% Apr 24 18% Dec 31 15% Sep 16 19% Feb 2  Amer Machine & Metals.....No par
x22% May 16  30% July 23 18% Jun 8 26Y Feb 27 Amer Metal Co Ltd com....No par
97 Jan 3 94% Jun 23  105% Feb 9 4%% preferred oo —-100
13 Jan 2 31 15 18% Feb 2  American Melal Product8 COmaee-.3
7 Dec 19 4 14 7% Jun 22 American Molasses CO ————cmen -
29 Oct 31 18 42 Dec 15 American Natural Gas Co...No par
31% July 30 31 37 ' Mar 27 — No par
5 397% Mar 24 American Optical COne- No par
16 36% Jan 30 Amer Potush & Chem cl B_._No par
21 15% Feb 4 Amer Rad & Std Sany common..b
175% Aug 11  171% Feb 6 7% preferred oo --100
7% Jan 8% Jun 23 American Safety Razor. -8
247 Jun 16% July 8  24% Nov 30 American Seating Co.....
49% Dec 41Y% Dec 15 851 Jan 30 American Ship Bullding Co--
53 Jan 25Y% Sep 14 44 Jan 6 Amer Smelt & Refg com.....No par
165%2 Sep 136  Jun 2f  159% Jan 8 7% preferred 100
39% Feb 9 35% Dec 1b 40Y Aug 10 American 8nuff Co common.--...28
131  Jun 117%s Dec 30 127 Feb 2 6% noncumulative preferred..100
36% Jan 255% Sep 21 36 Mar20 American Steel Foundries....No par
407% Aug 18 38 Feb 2 47% Nov 24  American Stores Co 1
60%2 Mar 6 . p 15 58 May12 American Sugar Refining com_.._100
135% July 1 24 134 Feb 19 7% preferred.  —aememeem - 100
167% Jan 11 14 16% July 30 American Sumatra Tobacco.
161% Dec 1 10 161% Jap 5 American Tel & Tel Co
667 Dec 16 23 17% Aug 3  American Tobacco commoN....—-23
1397 Nov 21 24  143%; Oct 27 6% prelerred 100
697% Jan 21 60% Jan B
119% Jan 24 119 Jan 7
7% Jun 13 9% Dec 9 J 10% Feb 2
Preferred 6%

22% Oct 22 37% Jan 271% Jan 2 American Woolen common.._No par
81% Nov 18 94% Dec 17 7% preferred e eeeeeaen---100
64% Nov 19 7 89% Dec 17 84 conv prior preference-..No par

16% Oct 16 213% Jan 5 Amer Zinc Lead & Smelt com..._1
89% Oct 23 ; 97 Jan 6 85 prior conv preferred..-.---23

38 Oct 15 45% Feb 26 Anaconda Copper Mining....----50

40% May 2 31 43% Sep 15 57 Jan 30 Anaconds Wire & Cable.....No par

Anchor Hocking Glass Corp—

24 Mayl12 . 31% Jan 25% Aug 27 31Y% Dec 9 C 6.28
102 Jan 15 106% May 21 94 Jun 25 106% Mar § $4 preferred ____..___..__Nopar

40% Oct 15 53% Jan 10 32 Nov 25 45 Jan 5 Anderson Olayton & Co.....-.21.80
38% May 1 50% Dec 19 403 Sep 15 57% May 6 Anderson-Prichard Oil Corp...—10

113% Nov 21 24Y2 Jan 24 8 Dec 29 157% Feb 26 Andes Copper Mining --14

4% May 5 6% Jan 3 2% Nov 24 5 Jan 7 A P W Products Co InCemmamcen8 - 257,
48% Dec 10 60 July 7 30 Bep 14 62 Jan 9 Archer-Daniels-Midland ....-No par 3 e

. - For footnotes see page 26.
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.Monday; January 25, 1954 =~

o

15% Oct 7
35% May 1

83 Oct 22
T7Y% Oct 22
46% Nov 10
92Ys Jan 3
107% Nov 3
16% Jan 22

7Y% Oct 24
25Y% May 6
16% Oct 22
27% Dec 29

18Y Feb 20
91 Feb 28
91 Jan 2

3% Feb 27
51% Jan 4
21%Jan 7
94  Aug 26,
75% Jan 9

31 Sep 15
x93% Jan 2
26Ys May 1

31Y% Sep 30
102Y%; Oct 2
24Y2 Feb 4
5% Oct 16
14% May 5
12% Apr 17
6% Jun 3
427% Jun 26

6% Dec
31% Oct

8% Oct
17% Feb
36% Feb
18 Apr
65Y2 Jan

9Y Feb 21
33% Apr 16
942 Apr 16

16% Oct 22
8% Feb 14
12 Apr 17
30 Jan 12
25% Oct 20
10% May 16
14% Apr 28
18% Oct 27
x91% Feb 13
45Ys Apr 24
29% Jan 14
87 Jan 19

1% Nov 14
25 Oct 16
29% Mar 3
46'% May 1
139Y; Apr 29
12% Oct 16
6% Sep 2
32 Nov 3
15% Oct 20
15% Mar 15
18Y Apr 14
22% Oct 27
31% May 16
17 Oct 29
21Y% Dec 29

6% Oct 15
12%4 Nov 6

9% May 17
49% Jan 3
61% Jan 9
89% Jan 8

30% Apr

- x23% Nov

26

Range for Previous
Year 1952 °

Highest
277 Jan 22
42% Dec 31
12% Mar 5
196 Mar 13
57 Jan 28
Apr 1
116’/2 Jan 22
19 Dec 31
9% Dec 19
32% Dec 31
235 Mar 25
31 Aug 18

221 July 25
101 Dec 16

98 Jan 23

104% Dec 15
58 Jun 13
27 Dec 1
97'% Nov. 6
123% Dec 23

36% May 8
100% Jun 24
30% Jan, 26

44" Jan. 30
117% Jan: 30
31 'Mar 3

7% Dec. 23
17 “Noy 3
15% Jan 3

8% Noy 21
50% Nov 14

9% Jan
39% Dec
11% Jan
29% Dec
49%; Nov
23Y% Jun
73 Nov
54% Dec
19% Jan
41 " Jan
24, Dec
11% Dec
40 Dec

107 Dec

106'/2 Dec 11

1% Mar 1
29% Jan 22
36% Dec 15
557% Dec 31
146% Aug 26
18% Jan 17
84 Jan 14
397 Mar 12
18Y2 Nov 28
22Y% Dec 18
23 Dec 11
25% Nov 18
41% Dec 23
25 Jun 30
29% Jan 2
11Y% Jan 25
16% July 1
11% Mar 6
54% Aug 28
82 Dec 15
95’/: Apr 23

14% Feb 21
47, Febh.21
35 Dec 1
14% Jan 25
22% Dec 2
38% Dec 12
37 Nov 21

35% Febh 4
103% Jun 4
27% Jun &
54% May 29
12% Feb 14
63% Dec 3
20% May 26
27% July 24
157 Dec'12
81% May 29
50 Aug 4

Range for Year 1953

Lowest

16 Sep 14
30% Sep 14

8% Sep 15
77 8ep 15
48% Feb
89, Bep 24
1022 Sep 21
16Y2 May 23

5% Dec 30
25Y% Sep 14
11% 8ep 15
22 Dec 14

18% Sep 15
89% Sep 3

f92% July 2

251 Sep 25
86 Sep 14

'50% Jun 23

25% Feb 18
88% July 8
83% Dec 29

49 Nov 19

25% Sep 14
89% July 1
28Y2 Jun 16

31% Apr 24
94 Y July 16
167 Dec 15
4% Dec 28
15 Dec 17
137% Jén " 9
4Y>Dec 18
36% Dec 29

4Ys Dec
35% Jan .

8 Sep

18% Dec
39 Dec

16  Dec

- 67 Jun

38  Sep
11% 'Dec
37 Sep
184 Sep
9Ys Sep
34%% May 20
93 Jun .5
00% July 28
14% Dec 28
78 Dec 21
9 Sep 14
31 May19
27 Feh.§
10" Dec 29

21% Jan 2
6%2 Dec 14
12Y, Sep 15
11 Jan 13
92Y2 Jan 14
649, Sep 15
86% Jun 15
48Ys Nov 18

5% Dec 31
262 Dec 31
256 Bep 21

57 Dec 31
19% Sep 15
28 'Sep 22
33% Sep 21

17Y; Sep 21
91 May 28
22Y% Jun 15
45% Jun 9

11% Sep 25°

592 July 14
13% Nov 4
20Y% Sep 14
10% Sep 15
2% Dec

46 Sep 15

Highest

23% Mar 27
43% Jan 5
12% Mar 26
93  Mar 25
59% Dec 29
97 Jan 17
117% Dec 23
19‘/1 Jan 2
10’/2 Mar 26
32% Jan 6
18% Mar 25
29 Mar27

22 Mar 11
100 Jan 22
‘99%; Apr 22
32 Mar2s

103 Jan 5
57% Jan 13
30Y, Noy 30
97% Mar 25
1193/4 Jan 2

58% Dec 16
33% Jan 2
99 Jan 22
30%2 Feb 2

+36% Mar 27

108Y% Mar 18

27 Jan 7
« TV Mar 9
16Y2 Mar 13
17% Mar 6
* 8% Feb 26
52, Feb 26

7 Jan 16
45% Dec zl
117% Mar 26
30% Mar 19
48% Mar 25
22% Mar.17
76% Mar 17
59% Apt’ 17
17% Mar 12
39Y2 Feb 18
25% Mar 19

1% Feb 27
42% Dec . 4

33%2 Jan 29
30% May 26
14 Mar 16
267% Feb 2
22%2 Mar 13
93 Jan 12
68 Ya Mar 20
39% Dec. 1
112  Dec 30
1% Jan 7
27% Jan 5
37% Jan 20
57% Jan 6
146% Dec 16
16 Jan-15
82% Jan 13
38Ya Aug 26
22% Mar 17
21% Jan 5
27 Dec 15
287% Dec: 17
50% Dec 21
23Y% Mar 3
29Y Mar 18
12V Mar 12
14% Aug 13

50 Dec 11

137 Mar 19
46Y% Mar 9
33 Mar 2
11% Jan .7
25% Mar 10

42% Feb. ' 2
39% Aug 17

26% Jan 20
9935 Feb. 9
27V Jan 29
544 Dec 21
13% July 20
6G'2 Jan' §
22% Mar 17
28% May 20
169 Mar 25
83% Feb 6
59 Dec' 18

16% Dec 16
36Ys May 17
14% Nov 7
B4'2 Jan 8
76 Jan 25
Dec 22
Jan 2

Apr 26
Apr 28
117% May 1
78Y; Jan 12
8% Nov 13
197% Oct 28
104% Apr 14
19% Nov 12

24% May 16
1% Oct 28
7% Apr 30
22% Jan 2
9 . July 17
89 Dec 4
43'% Jan 19
x16% May 26
31% Nov 17
x46% Nov 25

16% Oct 9

9% Oct 15-

20 Dec 1
40% Feb 14
19% Jan 3
92% Apr 14
84 Apr 18
18% Jan 7
14% Dec 31
129 July 8
39% Sep 2
14> Dec 31
83% Dec 4

25% Apr 4

29 Jan 2

3% Jan 22

10% Jan 17
26 Dec 12
11% Jan 7
95 Jan 14
51 8ep §
20  Jan 11
-40% Mar 31

56 Apr 3
16% Jan 31

18% Jan 30

17% Jan
35% Jun
10%4 Dec
74 Jun
67 Jun
13%2 Sep
11 Oct
116 Dec
35 Jan
11Y% Sep
79 Aug
5% Sep
16% Dec
102% Oct
16% Sep

20% Oct
1% Dea
6% Sep

2073 Sep

10 Sep

86%; Oct

46% Jan

1745 Apr

21 Dec

43‘41 Dec
82 Dec

23% Sep

16% Sep

317% Nov 16
43Y; Mar. 2
- 17 Jan 2
91% Jan ' 7
78 Jan 30

15

40 July 15
157 Feb 16
86 Mar 16
1233 Feb 26
27% Mar 20
109% Mar 10
24Y% Mar 12

27% Jan 2

13, Jan 29
30 May 27
19% May 25

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK Monday
EXCHANGE Jan, 18
Argo Ofl COIP e 18% 187
Armco 8teel Corp
Armour & Co of Illinois com
$6 conv prior preferred-.._No par
Armstrong Cork Co com...-_No par
$3.75 preferred
$4 convertible prefer
Arnold Constable Corp._.
Artloom Carpet Co Inc
Arvin Industrics Inc._..
Ashland Oil & Refining Co
2nd preferred $1.50 series..No par
Auboclated Dry Gooeds Corp—

5.25% 1st preferred
‘6% 2nd prelerred
Assoclates Investment Co..——__
Atchison Topeka & Saula r‘e—
Commnn
‘Preferred
Atlanlic - City
4% preferred !

Allantle Coast Line RR.
Atlantic Gulf & W I 8S Lines—
:Ex liquidating distribution-
Atlantic’ Refiiting common.__.
‘Prelerved $3.75 series B_

" Atlas Powde

:Common (voling) -

4% converlible pld serles A___100
Allas Tack Corp No par
Austin Nichiols commol =No par

Conv priof pref ($1.20).--No par
Automatle Canteen Co-of Ameér...5
Ayco Mfg Corp (The) common_...3

'$2.25 cony pre!erred_----No par

Babbitt, () I e 1
Babcock & Wilcox Co (I‘hey No par
Baldwin-Lima-Hamlilion Corp..._13
Baltimore & Olilo*common._
‘4% mnoncunlidive |ne[erred__l(l()
Bungor & Aroostook common.
“Convertible 5% preferred..
Barber Oil Corp
Barker Brothers common
‘4Y2% preferred
Bath Iron Works Corp.
Bayuk Cigurs Inc. 3
Beatrlce Foods Co-common_-.-12.5
*3% % conv prier preferred .lﬂ()
4'/3% preferred — -1
Beaunit Mills Inc-
Beck’ Shoe (A 8) 4% % p.

Beech-Nut Packing Co
Belding-Heminway
Bell -Awrcraft Corp -
Bell & Howell Co comy
" 4% % preferred -
Bendix "Avialion ... -
Beneliclal Lonn Corp.common...10
Cum pfd $3.25 ser of 1946_No par
Benguet Consol Mining Co--_1 peso
Best & Co 1
Best - Foods 1

.Bethlehem Steel (Del) com._._No par

7% preferred _. 100
Blgelow-Sanford Carpet (Del) com._5
" 4'%% pfd.series of 1951..——--100
Black & Decker Mg Co No pur
Blaw-Knox Co (Deluware) - -1

Boeing Airplane
Bohn Alumium & Brass Corp
Bon Ami Co cluss A,
“Class B _.
Bond Stores
Book-of-Lhe-Moni]
Borden Co_ (The)
Borg-Warner Corp common—
3% preferred ...
Boston Edison Co-..
Boston &« Marme RR—
C n

5% preferred
Bower Roller Bearing Co
Branilf Airways Inc.
Bridgeport . Brass Co
Briggs Manufacturing Corp--
Briggs & Stratton-...

Bristol-Myers Co common_-_x.-z 50
3%% preferred .
Brooklyn ‘'Union Gag
6% cum cony meterred_
Brown & Bigelow.
Brown Shoe Co INCooee
Brunswick-Bulke-Collender.
Bucyrus-Erie Co .

Buffalo Torge Co..
“When issued"
Bullard Co' new
Bulova Walch Co
Burlington Mills Corp common..
4% preflerred
| 3%9% preferred
Burroughs Corp ...
Bush Terminal COmmee————
Bush Terminal Bldg 7% pfd..
5% conv prior :preferred
Butler Bros common.
4% % preferred __.
Butte Coppér & Zinc.._
Byers Co (A M) common__.
7% participating preferred-.__109
Byron Jackson Co..

C
California Pucking Corp.
Callahan Zinc-Lead —___
Calumet & Hecla Inc....

Continued—Page 2

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Jan. 19 Jan, 20 Jan, 21

183 187 18%: 187 18% 189
355 36% 36 36% 36 36%
9l2 ' 9%% 9% 9% 9Y2
90%; 90V 902 #89%
57% 57% 57%
95% 95% 8 96
114'2 114% 115%
*16%s 17 » 5 17
*57s 6 6
*26 26 26Ys
14 14Ys 14y,
25% 26% 26

19%:  19% 19%,
®96%. 98 5%, 98
*98 98% Y2 98
¢31% 32 . s 317

96 96% % 97%
55% 56Ys 56
3074 ‘s s 313
#94 95:'4
90 Y8 Y2 917 90%

#56% 58 ©562
297 48 30%s 30% 30%a
97 9TV
29 Ya 29

37%
#105%2

Sales for
Fnday the Week -
Jan, 2 Shares
18%a 18 Ya - 3,100
36% 36% 14,000
9% ¥ 18,400
9072 1,600
572 5,300
96 110
114 1,950
*16%2
6Ys
26%a
137
25%

1,400
400
37,400
2,200

19% 4,800
120

50
2,200

For footnotes see page 26,
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 NEW YORK STOCK RECORD Costnieé—pags 3

Range for Previous STOCKS " 'LOW AND MIGH SALE PEI " Salesfor
Year 1952 Range for Year 1953 NEW YORK STOCK Monday Tuesday Wednesday gﬁsrsdly Friday 3;?&5::
Lowest Highest Lowest Highest EXCHANGE Par Jan. 18 Jan, 19 Jan. 20 Jan, 21 Jan, 22 Shares
104% Jan 9 116 Aug 8§ 103 Y% July 20 113%2 Mar 19 Carolina Clinchiield & Ohio Ry.100 ©108% 109% 109 9 1083 3, ® 3 3, 9
34 Feb 20 41% Dec 10,~34% Jan 10 = 45 Dec 9 Carolina Power & Light__._.No par 411, 0, 180, Son, Ui B o ion
39% Oue 30 53Ya Jan 28(\29'/3 Sep' .14 49 Jan 16 Carpenter Steel Co___ i : 4243 ©42 . 42% 942 421, a2 - 415 Y
21% Jen 23 26% Dec 4 412 Jan 2 487 Dec 14. Carrier Corp common % 50% 50% 50% 51 50V 50%
10% Feb 20 14%4 Dec 3 12% Sep 24 149y Mar 29 Carrlers & “General  Corp- 3Y; R 13Y 13V 13% 133% 13
22 Oct 21 30% Apr 18 14Y2 Sep' 16 25 Jan ‘5 Case (J 1) Co common. 3 5 5 16% 16%. 17% 1 17
142 Nov 154Y2 Aug 21 111 ’4Dec 24 143 Jun 9 7% preferred _- 3 121 %121 125 b 125
47Y% Jan 66 Dec 31 2 Sep: 21 65% Jun ‘2 Calerpillar Tractor common.. 3 1 b 50Y 4 50 / 49,
99 Jan 1047 Aug 7 96',‘4 Jun: 23 105 Ieb 24 ' Prelfeired ‘4.20%" “ ; X 103Y, 107 103 1/2
33% Oct 30 51% Jan 2 18%s Dec: 29 38% Jan < 6  Celunese Cotp of Amer com 20{/‘ W 20 A
131% Dec 5 150Y% Feb 26 104 Dsc 24  133%2 Jun ' 2 “T% 2nd prelerred._ 9, 2 112
94Y% Nov 6 110% Jan 2 657 Dec 24 98 Jun B 4%:% conv prelerre L A Y 5 0%
15Y% Oct 24 19% Jan 2 15'% Sepi 2 194 Mar 25 Celoiex Corp cominon 18%
16 Oct 15 7Y Jan 28 15Y% Oct 30 167 Mar48 §%. prelerred 5 Y 16
19% Jduly 30 20%; Mar 12 1935 Feb 19 207 July 27 Central Aguirre Sugar Co- 20
Oct 23 9% Feb 14 4% Sep- 15 7% Feb 26 = Central Foundry Co o /s 5 5%
¢ PR
17% Jan 7 35% Dec 267 Dec 31 4u%z Jan 22 Central of Georgla Ry_.
47% Jan 17 66% Dec 8 59 Sep 15 73 Y2 Jan 30 5% preferred series B-
10% Jan 29 13 Dec 2 11% July 14 < I g Central Hudson Gas & Elec-..
36 Apr ' 40G%% Aug 35% Jun 16 p lar ¢ Cenlral 1llinois Light common....*
104 Jan 110% Oct, 2 97 Jun 12 4% prelerred 100
19%% Oct 2 214y Nov 25, 17% Jun 24 Central fllinois Public Service_.--10
15% Feb ,24"/4 Oct 14Y> Sep 14 28 '/g Feb 24 Central RR Co of N J cluss A____5
15 Feb #a Oct 14 Y4 Sep 14 2854 Feh 25 Class B _ -
16% Apr 2() s Dec 18% Jun 10 237% Dec 10  Central & Soulh West Corp
15Y Dec 2] Feb 10%s Dec 30 17% Mar'16  Central Vivlela Sugar Co-
8 Apr 10 Jan © 6% Dec 16 9% Mar'12  Century Ribbon Mil
x34 Dec 58va I'eb 19%g Oct 13 384 Jun "5 Cerro de Pusco Cor
-13% Ocl 16% Apr 11% Sep 14 15% Mar20 . Certain="Lectl Producls
33 OLL 42 Feb 30 Sep 15 87 Web 3 Chain Bell Co . 33%
s ! Champion Paper & Fibre Co— ’
22Vs May 1 30  Jury24 © 26'% Jun 16 34% Dec | 3 Common . ¢ Va ¢ o 33Y, 4 *33%
88 Jan 18 105'%2 Oct 21 92V Jun 22 10342 Jup 30 $4.50 preferred.
5% Oct 23 8% Jan 17 454 Sep 15 TV Mar 27  Checker Cab Manuf
28 May 34'2 Jan 26 25Y% Dec 31 31Y2 'eb 4 Chesapeunke. Corp .ol VlnL,lx
33'% Jan 395 Dee 10 3244 Sep 15 415 Ieb 2 Chesapeake & Ohlo Ry common..25
81Y2 Jan 88 Dec 23 80 Jun 3 85% Oct 27 3%% convertible preferred_..100
164 Feb 235 Dec 23 12 Sep 15 23Ya Mur 13 Chicago & East 11l RR com--No par
22 July 27 Jun 20 21 Aug 31 26'% Mar 1% Class A
15Ys Feb 21% July 1 17Y% Juu 16 21%s Mar 24 Chicago Corp (The)
18Y Feb 28'% Dec 12 26% Jan 5  Chicugo Great Weslern Ry com--50
28Y2 Apr 34 Dee 1 ] 34% Jun 21 5% preferred 50
12Ys Mar 18'% Dec 17 18 Jan 6  Chicugo Ind & Louisville Ry cl A_25
7 Oct - 10%2 Dec 18 o 4 10 Jan @ Class 8
18% Oct ©24 Marl9 22%n Jan Chic Milw St Paul
239% Feb 51Y% Dec 23 40Ys Sep 15 51Ysdan 2 5% scries A nom,um pl

15 Jan 20" Apr 26 10% Dec 30 21Y2 May Chic & North Western com._.No par
32% Feb 42> Dec 30 30% Dec 30 44'% Aug 8% prelerred series A

45Y% Apr 562 July 23 417 Oct 6 '62% Mar* Chicago Pneumalic Toal com_No par
61'2 Apr 75  July 25 59 Aug 31 8242 Mar $3 convertible preference!-No par
49Y; Jun . 12% Dec 23 59 Oct 6 T6% May Chicago Rock'Isl & Pa¢ RR-_No par
81% dan 95 Nov 3 897 Jun 25 95 Jan 5% conv preferred series A_-.100
8'a Sep 124, Feb 6 7% Ocb 13 945 Jan Chicago Yellow Cab__.

13  Oct 18 Jan 8 1043 Sep 22 14443 Peb Chickasha Cotton Oil

2% Oct 3 *4Yy Mar 12 1 %4 Dec 18 3% T'ch Childs Co common

10 Nov 13 Mar 12 6% Oct 13 13Ya e 13 5%. convertible prelerred

29'% Nov 48% Jan 25 22 Dec 29 39 Jan Chile Copper CO——-—

68% Feb 98 Dec 30 58% Dec 29 96 Y Jan Chrysler Corp

Cincinnall Gas & Eleclric—

— Comimon ©

94 ’aJan 103 Dec 1% Jun 25 102 Jan 4":4 plel(.
31% Jun 37% Dec 3 Y Jan 22 55 Dec

g 24% Jun 16 30% Dec

BS'/n Ocr, 114 Jan 707 Oct 6 954, Jan
9 Jan 8 9Y; Sep 15 147, Jun
92 Jan 95 Jun 10 102  Jun
287 Jan 4 3% 26Y% Dec 15 33% Mar
14% May 12 1474 Dec 28 17 Aug
79Ys Nov 1 72%; Dec 28 83V Feb ' 9 4% % converlible preferre

40% Dec 12 31 Oct § 44% Jan 6  Clark Equipment Co mew

140 Feb 17 4 152 Mar24 172 Nov 30 CC C & St Louis Ry Co com_.
74% Jan- 5 . 80 Feb 10 90 July-14 5% noncumulative preferred=-100

17 2 Jun 19 22Y% Dec
5

C 1 T IFinancial Cmp

Citles Service-Co

City Investing Co. common
5% % proferred .ioo—-

City Products Corp...-

09 £ 00 DB 1S B B3 a3

| 48% Feb 21 567 47'% Jun 16 5474 Nov. 24 Cleve Elec Illuminating com_No par
" 105% Mar 12 100 Jun 12 109%2 Jan 19 $4.50 preferred No.par
. 65% Jan 14 ° 70% Dee 15 75° Mar23 Cleveland & Pills RR 7% gldz=.50 -

37% Jan 26 4 41 Sep 21 4445 Mar 19 Special guaranteed 4% stoek--50

18 Sep 16 25% Apr'15  Clevite Corporation —. z

29% May 1 3‘)'/4 Dec 8 33V Sep 11 43 Yy Mar 20 . Climax Molyndenum

18Y% Mar 18 25% Jan- 2 22% Jan 19 29% Oct+ 9  Clintbn Foods Inc ¢

81'/‘ Apr 3 91 Jan 18 89% Jun 12 9744 Nov 25 4% % cum conv preferred..

3% Oct 24 6% Jan 2 2 Sep 14 5 Feb 4  Clopay COIP meeee P |

24" Oct 22 32Y Jan . 4 284 Apr 3453 Dec ‘21  Clueft Peabody & Co com

130%2 Jan 3 13G'2 Aug 8 128% Sep 136 July 24 7% preferred i

‘75 Dec 3 83 Feb 4 78 Jan 89 Dec29 4% cumidative 2nd prelerved..100
102 Jan' 7 117% Jun-13 . 107 Oct 125Y I'eb-20-  Coca-Cola Co (The).. i.No par

B — - wemmee 874 Jan 892 Dec 17  Coca-Cola Internat’l Corp--.No par

407% Jun 23 47'2 Dec 24 38% Dee 23 47% Jan 3 Colgate-Palmolive Co com...No Par
2 95 Apr ‘9 80 Jun 8 90 Nov 5 $3.50 prererred --No par
15 227 Jaly ‘2 13 Dee 31 244 Feb:27  Collins & Alkman Covp......No par
16 22% Feb 7 14Y2 Sep 14 2043 Mar 17 Colorado Fuel & Iron
18 59Y2 Mar 27 43 Dec 23 66Ys Mar24  Colorado & Southern Ry com...J00
8 60 Dec 12 49 Dec 22 67 ° Mar 24 4% noncumulative 15t prd=...100
2 59 Nov 28 47 Sep 1 65'% Mar 24 4% noncumulative 2nd pfd...100
3 40% Feb 1 - 38%Jan 8 0'/2 Dec: 2 Columbia Bﬂoadm&tlng SysclA. 2 50
32% Jun: 4 39% Feb 1 38'2 Jan 9 50% Dec 2 Class B _. 2.50
13V, Oct 29 16%3 Jan 11 - 12%2 Dec -7 15 Jan §  Columbia Gas o par
107 Dec _ 13% Jan 15 11% Jan 29 22Y; Dec 24 . Columbia Pictires common..No par
66Y2 Jun 11 63 Nov 26 9Y; 69 Dec' 15 $4.25 cumulative preferred.No par
427% Jan 61'2 Apr 4 5134 Mar 17 Columbian Carbon Co
20% Jan 27Y Aug 13 273 Dec 29  Columbus & Sonthern Ohjo. Ele¢..5
-37 Naov 444, Jan 30 38 Y2 Sep 11 48% Dec 8  Combustion Engineering Inc.No par 44,
34% Oct 38% Aug " 7 31 Sep 18 389 Jan 6  Commercial Credit Co._— 10 1 36%
1735 Oct 35'% Jan 11 16 Sep 15 22V, Jan 2 Commerclal Solvents..__ & 175
0‘/4 dan 34% Dec 31 32Y% Jun 17 37% Dec 2 Commonweulth Tdison Co (nm 3 38%
32% Jan 34% Dec 31 32Y% Jun 17 37% Dec. T - $1.32 converlible preferred 38Y,
35% Dec 35% Dec 31 32% Jun 17 37% Mar .16 $1.40 conv preferred-_ 33} 38%
6% Dec 10%s Feb 18 553 Dec 29 g Mar 3 Conde Nast Publishing Co- 5%, . 6%
23% Oct 28% Jan 2 21% Dec 29 271 Jan 27 Cone Mills Corp 225
21% Apr -25 July 2 20% Oct 28 24Y% Jan 15 Congoleum-Nairn b /A 22% 227
Consolidated Cigar Corp—
18 Dec 30 20% Dec 31 Ex. stock distribution 21 Yo 21V
"7y, May 1 12% Jan 25 6% Sep 14 11 TFeb 25 Consolidated Coppermines Corp-_.5 8V .8 8 )
32% July 18 39Ys Nov 19 34% Jun 10 423 Dec 11  Consol Edison of N ¥ com..-No par 1429, 42% 42% 78 L 42% :
x106% Jan 2 109% Mar27 103%Jun 2 109‘/: Jan B $5 preferred meeaame. 2. 108% 108%2 108% 108% 108'/3 108%2 Ys 108%

Consolidated Gas Elec Light & , 2
25% Oct 23 27% Dec 31 23% Jun 10 28. Jan B Power Co of Balt com.._No par 27 26% 27 21 27 2% 27%
106 Feb 27 113 Nov 25 100 Jun 15 110%Jan 17 Preferred 4'2% series B. 109 109% 110 110% 7 110% 111
97% Jan 19  105% July 15 91, Jun 10 102 , Mar 28 Preferred 4% serfes C._. “99 101 1011
13 Apr 22 16% Jan 18 12%; Dec 16 16% Apr 24 Consolidated Grocers Corp... Y 12% 13 1 T8 1 127%
10'% Aug 13 11Y% Jan 23 13Y; Apr 27  Consolidaled Laundries Corp A 12 13
52% Oct 16 64'2 Feb 4 58 Jan 2 Consolidated Natural Gas..- 5% 56
27% Sep 8 38%2 Jan 5 Consol RR of Cuba 6% pfd.. 21%
9% Oct 15 eC 2 10%; Jan 6 q . 3 s 6Y2
9 ' Mar 24 12Y3 Jan 14 10Y% Jan @ = 8 8%
16% Apr 15 207 Dec 23 1 22%%eb 3 Consolidated Vultee Aircraft Ya %8 19Ya
34% Jan 2 38% Dec 12 35's Apr 23 40% Nov 2  Consumers Power Co com-__. Y Y8 /s 39?@
o - R— 7 74
102 Jap 2 110 May 16 99 Jun 19 10933 Jan 8 4 108 Ya 10.’)‘,".
102% Jan '3 109% Nov 26 99% Jun 18 108% Feb § $4.52 preferred D 1061, 106%
31% May 2 437 Dee 31 36 Jun 17 Container Corp of America com__10 44 44 44Y,
99 Jan 17 103'% Feb 8 93 Jun 23 4% preferred 100 1, 104 2 104
1638 Jun 12 19% Dec 4 18% Jan 2 Continental Baking Co cum._No par s 22% 23
89% Dec 18 96 Feb 17 89% Sep 23 95% $5.50 preferred s 92 b 92%
41% Aug 19 48Y, Dec 31 451 Jan 13 Continental Can Inc common.__..20 sy 5612 56% Y
92 Jan § 99 Jun 16 87 May 20 e $3.75 preflerred No par 9 97 97 ° 96 7
108%28Sep 16 117 Feb 8 112%Jan 16 133 Nov 6 $4.25 conv 2nd preferred-.No par 129" 129% 130 130 129 130 128 128 *128%

For footnotes see page 26 |
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NEW YORK STOCK RECORD  Comsei—tage 4 |

Range for Previous STOCKS LOW AND HIGH SALE PRICES Sales for
Year 19562 Range for Year 1953 NEW YORK STOCK Mondsy Tuesday Wednesday Thursday Friday the Week
Lowest Highest Lowest Highest EXCHANGE Par Jan. 18 dan. 19 Jan. 20 Jan. 21 Jan. 22 Shares
7% Nov 1 10% Jan 21 7% Sep 10% Mar 17  Continental Cop & Steel Ind com__2 % 8 8l 8% 8% 8% 8 8% 4,000
16“//: Feb lg 18% Jun 30 17% Jun 20% Mar 17 5% convertible preferred .25 *19 ; *19 19% 19 +18% 199 200
11 Nov 17 15% Feb 6 9% Sep 13'%2 Mar .3  Continental Diamond Fibre. 5 11% *113% 11% 1% 1,000
68% Apr 16 81Y% Nov 268 67 Jun 82'%2 Jan 7 Continental Insurance p—{ 3 E 21100
7% Apr 30 . 10% Nov 28 7Y% Sep 117% Mar 25 Continental MOtOr§ .. -1 3 . . ' 147700
56% Jan 2 48% Oct - 62% Jan 5 Continental Oil of Delaware......5 )
19% Oct 28 15%; Sep 22 wMar1g Continental Steel COrp.-—meee-__14
25% Dec 18 19Y2 Sep | 28% Mar 6  Cooper- Corp 5
18% Oct 22 19% Sep 26,2 Jan 27 Copper Range CO--eeewo...NO par
23% May 2 19Y% Sep 27Y, Feh 2 Copperweld Steel Co common__._..5
44 Dec 12 51Y; Jan 14 48% Jan 52 Jan 28 Convertible pref 5% series....50
i e 43% Dec 557% Jan 30 Preferred 6% series__.
22% Mar 21 18Y4 Sep ] 26% Mar 25 Cornell Dubilier Electrie Corp....1
697% Jan 9 58 Jun .68% Jan 15 Corn Exchange Bank & Tr Co__..20
87Y% Jan 25 70. Apr 90%2 Dec 21  Corning Glass Works common__ .5
99%; Apr 22 93% Sep 96% Jan 19 3%% preferred St 300
93% Sep 98 Jun 25 Cum pfd 3Y% % .serfes of 1947_100
67% Feb 6 78 Nov 9 Corn Producis Refining common_25
161 'Mar31  176'% Dec 31 7% preferred - —100
15% Dec 29 18%s Nov 16  Cosden Petrol Corp
3% Sep 15 5 Jan 20 Coty Inc 1
1% Oct 16 2% Jan 3 1Y% Nov 30 Coty International COrpee—..._1
28% Oct 30 38Y% Jan 25 25Ys Sep 15 Crane Co common—e——_____.25
91% Jan 9 97 May22° 87%Jun 1 3%% perferred______________100
24% Jun 19 27. Dec 12 25% Jan 2 27% Mar 12  Cream of Wheat Corp (The). 2
12% Oct 22 19% Jan 28 10% Dec 29 15% Mar 2 Crown Cork & Seal Common._..._2.50
x32% Nov 13 36% Feb B 28 Jun 10 347 Jan 15 $2 preferred _——.—____ m--NO par
R 26% Jun 16 35% Dec 17  Crown Zellerbach Corp common..5
103% Jun 13 91 Mayl8 103 Jan 16 $4.20 preferred....__ —--No par
27 Oct 28 39%. Jan 30 20% Sep 18 33% Jan 6  Crucible Steel of Amer common._25
77Y% Oct 23 92% Jan 30 68% Sep 15 5% convertible preferred_.____100
22 Mar 25 36Y% Dec 6§ 13% Dec 24 Cuba RR 6% non-cum pfd______100
15Y% Sep 25 20% Jan 18 ° 113 Dec 31 Cuban-American Sugar common__10
129/ Jan 19 190 Feb 25 180 . Jun 24 1% preferred ... 100
5% Oct 28 7% Jan 2 5% Sep 15 Cudahy Packing Co common...___10
55 Dec 22 65% May 26 52 Nov 18 4% % preferred. -100
9% Aug 27 12% Jan 16 6% Bep 21 Cuneg Press Inc 5
262 Apr 24 32 Dec 12 27 Bep 21 34Y; Jan 29  Cunningham Drug Stores Inc..2.50
6 Feb 20 8% Mar 20 5% SBep 18 8% Apr 3 = Curtis Publishing common..._..1
93 Sep 10 99 Jan 29 93% Dec 31 100% July 28 $7 preferred...... --—No par
49Y Jan 3 54% Dec 1 49% Sep 21 57% Feb 4 Prior preferred._._.______No par 5 A 55%
7Y Apr 24 10 Jan 7 6% Bep 15 9% Feb 2  Curtiss-Wright common_________.1 ; 8%
23V Feb 21 24% Sep 10 27% Mar 20 Class A 1 F i 26%
129%Jan 19 132% Dec 16 138 Apr 17 Cushman’s Sons Inc 7% pfd-.._100 2 /

136 30
32Y% Mar 3 44 Dec 9 31% Sep 18 43 Jan 15  Cutler-Hammer Inc—._...___No par 4 4 40% 2,500

32 Jan 2 29% Bep 18 40% Mar25 Dana Corp commonammmeeeee 1
90 July 23 83% Dec 22 92 Jan 8 3%% preferred series A_____100
7% Dec 22 4 Dec 22 8% Mar 17 Davega Stores Corp common.__2.50
13% Dec 22 13% Aug 20 14Y, May 4 5% convertible preferred______29
33Y Feb 19 % 31% Jun 19 40% Nov 10 Davison Chem Corp (The) com____1
51 May 15 58% Aug 13 49 Sep 17 57 . Mar 16 Preferred 4.60% serles A______80
13% Apr 16% Aug 6 11% Dec 15 16% Jan 29  Daystrom Inc 10
33 Feb 36% Dec 12 33Y Jun 16 39% Dec 17 = Dayton Power & Light common....7
85% Jan 96 July 15 82Y% May 28 92 Jan 2 Preferred 3.75% serles A______100Q
88 Jan 96%2 Jun 19 83 _Apr 28 92 Jan 16 Preferred 3.75% series B_._100
92 Jan 99% Jun 9 86 Jun 3 97% Feb 11 Preferred 3.90% series C—_._.100
17% Oct 24'%2 Feb & 17% Aug 31 23% Feb 2  Dayton Rubber Co 4
9% Jan 14 7% Sep 15 12Ys May 14  Decca Records Inc-.. --50¢
i 637 Jan 25 34 Dec 14 47% Jan 5  Deep Rock Oil Corp.... 1
28% Oct 34Ys Sep 4 23% Sep 15 30% Jan 2 Deere & CO COMMODmmmmeu_—__10
31% Jan 35% Nov 24 28% Jun 18 33% Jan B 1% preferred........ e 20
43 Jan 52 Aug 17 40% Sep 21 52% Feb 2  Delaware & Hudson..._... 100
11% Oct 15Y% Jun 12 10% Oct 13 15% Jan 30 Delaware Lack & Western_____50 L /a ,900
23 Apr 18 26Y4 Nov 17 23% Jun 16 27% Dec 21 Delaware Power & Light Co..-13.50 2 . 9 29% 2,900

Denver & Rio Grande West RR—

e =me——e=  55% Dec 29 60 Dec 9 Escrow ctfs for common new._100 9 59% 5,700

95 Dec 23 81% Apr 28 99 Aug 4 . Escrow ctfs for preferred___.__10g 9 5 952 900

24% Jan 17 15% Oct 7 24%.Mar 23  Derby Oil Co (The) _;a 18 3,100

25% Dec 13 241 Jan 16 307 Dec 14 Detroit Edison d ~20 9 3 29% 12,100

- 29/64 Dec 30  33/64 Dec 30 Rights 3 H Y 278,700

66 Nov 17 61 July 24 64 Mar 2  Detroit Hillsdale & 8 W RR Co_100 5. ; . 5 67 ——

5% Jun 6% Jan 11 2% Dec 14 6% Mar 17  Detroit-Michigan Stove COmmee____1 . 1,500
13 Oct 18%; Feb 21 9% Dec 29 16'2 Mar 28  Detroit Steel Corp-.. 1
16% Jan 187 July 11 17Y% Sep 18 19% Jun 1 De Vilbiss Co. )
20% Oct 27Y% Jan 21 18% Sep 16 24% Mar10  Devoe & Raynolds class A__..____3
29% Oct 83 Jan 28 25 Bep 14 ., 33 ,Mar17 Diamond Alkali Co common______10
106% Apr "114%2Feb 19 '95% Jun @ 108 .‘Jan 22 :4.40% "cum preferred...—____100
-38% Nov 18 52% Mar3l  32% Jun 24 . 40% Feb 3 Diamond Match common.____No par
32% Jan 35% Jun 23 30 "Jun12 34% Feb 13 $1.50 cum preferred—. i-28
12Y%; Dec 14% Jan 3 9'2 Sep 15 14% May 25  Diamond T Motor Car Co -2
10 Jan 8 12% July 30 10Y% Sep 321 13% Feb 4 Diana Stores Corp... 500
21% May 27 26% Dec 1 25 Jan 2 29% Nov 12  Distillers Corp-Seagrams Lidee...2

8 Nov 13 12%2 Jan 3 7% Sep 17 12 Nov 30 Divco Corp. 1

29Y% Feb 21 39 Dec 1 31% Jun 13 41% De¢ 3  Dixle Cup CO—n... -No par

* i - - = 5% conv preferred serles A____50

10% Jan 8 12'2 May 13 10 8ep 16 13% Feb 26  Dr. Pepper CO---oeeee—__NO par

16% Jan 16 24 Aug13 13% Dec 29 23% Mar 10 Dome Mines Ltd-.--—eeee.__No par

52 Apr 17 65% July 1 60 Jun 16 87% Dec 17  Douglas Aircraft Co Inc-._._No par

36% Oct 27 33% Jun' 10 43% Jan 8 Dow Chemical Co common______§

99% Jan 3. 94% Jun 29 ' 102% Jan 15 $4 preferred serles A_.____No par .

217% Oct 30 17%s 8ep 18 24% Jan 8 ° Dresser Industries common....__500

80% Jun 11 84Y2 Aug 25 75 Dec 2 83% Jan 14 3%% convertible preferred___100 6%

32 Jan 22 47 Nov 28 36 July 29 43 Feb 13" Dunhill Internation@leeemee_____1 3 38
9% May 19  13Y% Aug 29 6% Dec 30 12%Jan 2 Duplan Corp. ~——--No par 8

i ;
e Tin & 10 Aec 33 105 Jua19 f08%Des 3 ey Bt IE1) & oo 106% 107% 1063 T 1
x114% Jan s Apr un 118% Jan 2 Preferred $4.50 series.....No pa 116% 1167 117% 17% a
x92%Jan 8 99 July 3' 89%Jun 23 97 Jan 12 Preferred :3.28 series————No {';.: 5 95 7 95% 95% 95%
—e  emmwem == meme==  25Y Sep 14 30% Dec 4  Duquesne Light Co com——._____10 ' 287% 28% 28% 28%
45%Jan 10 51 Jun 10 42 Apr 27 48 Feb 10 $3.75 preferred *467% *46% 47
513 Oct 27 52 Nov 19 47Y% Apr 23 52 Dec 9 ~50 } *513% *51% 517
x48%2 Dec 10  49% Dec 9 43%2 Jun 4 487% Jan 5 4% preferred___..__________ 59 ; / 49Ys 49 *49  49%
8% Apr 26  10%Jan 7 9%Jsn 6 10% Mayl5 D W G Cigar Corp--.—._. .8 y ¢ 3 *9% 10

E
19 Apr 30 25 Jan 28 17Y%; Bep 18 23% Mar 11  Eagle-Picher Co.
22 Sep 16 28% Jan 2 20% Sep 22 28% Jan 8  Eastern Airlines Inc—————_._______1
16% Nov 14 25Y% Jan 18 137 Dec 4 19% Mar 27  Eastern COrpeeceeee———______ 10
12Y, Oct 16 16% Jan 21 8% Dec 31 15% Mar 17  Eastern Stainless Steel Corp______§
417% Oct 30 48 Jan 21 41% Jun 16 47% Dec 18  Eastman Kodak Co common
158 Jan 21 171%2 July10  156% Sep 30 169 - Jan 22 6% preferred....o____ &=
36Y, Feb 27 47% Dec 9 36% Sep 18 48'2 Jan 30  Eaton Manufacturing Co__.
15% Jan 2 18 July 15 16% Jan 5 2533 Mar 25
82% Nov 6 83 Apr 29 83 July 1 94 Feb 20
16% Feb 23 23  Dec 29 20% Jun 2 247 Dec T
97 Apr 25 102 Jan 14 89 May 28 102 Feb 11 2% preferred . ____ =
! 12'“{4 Mar 11 12% Sep 14 17% Feb 24  Elastic Stop Nut Co
44% Jan 24 39%2 Sep 21 57 Mar12 Electric Auto-Lite (The)__
1:‘/4 Jun 20 1'2 Dec 22 2Y; Apr 15 Elec & Mus Ind Amer shares..
34'2 Oct 22 23% Dec 29 373 Jan @  Electric Storage Battery.__
10'5’//5 Nov 24 161’/2 Mar 19 10%2 Oct' 6 13 Jan 26  Elgin National Watch Co..
24],5 Apr 15 32]/3 Dec 22 "Oct 5 33% Feb 4  Elliott Co common______
483/3 May 13 511/2 Jan 48, Dec 31 51%2 Nov 30 5% preferred
48% Jun 16 5642 Dec 44 Oct 6 60'2 Feb 4 5% conv 2nd preferred..
flfg 4 ‘};’2 :]sgv gep 15 37%Jan 8 gl Paso Natural Gas
4 / 3%2 Sep 15 18%2 Mar 2 merson Electric Mfg Co 4
;;f? 3un 20 151% Apr 9% Dec 30 14 - Jan 6 Emerson Radio & Phonograph____5
‘gan 2 26% Deo 20% Sep 15 26% Feb 19  Empire District Electric Co__.10
30% Jun 25's Dec 23 293% Feb 5  Endicott Johnson Corp common..25
101;2 Sep 89% Dec 21 99  Mar 13 4% preferred
D 23_]//2 Dec 20% Jun 4 247 Mar 12
7% Jun 6 Sep 18 8% Nov 27  Equitable Office Bldg—_. =
:-;g 3 gs: '5’: ég“ gec gg 2217.3 Jag 5 Erie%RR common i
Y2 Dec 74Ys Feb 5 5% preferred series A 10
61% Jan 11 73 Nov 24 70% Jun 15 74 Apr 21  Erie & Pittsburgh RR Co__--__58

For footnotes see page 26
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T NEW'YORK "S’T"ocx RECORD  commes—tors s

“ Range for Previeus . STOCKS & LOW AND HIGH SALE PRICE les for
Year 1952 Range for Year 1953 NEW YORK STOCK Monday Tuesday ,w,,,G,,,.d,, BE 2,,2,5,,,, Shles for
Lowest Highest Lowest Highest . EXCHANGE Par . . Jan, 19 dan, w0 Jan. 1 23 . Shares
5% May 1  7%Dec 2, 6%8ep 15 9% Mar 8 = Eureka Willlams COXp—-omwemo -5 9% . 9% 9 9% 9 9 9 7,500
10% Nov 6 15% Mar 4 10 Sep 14 14% Mar 9 Evans Products Co... 13Y x12% 13 13 *127% 13 v
11 Jan 22 13% Oct 2. 12 Nov 10 16% May 4 Eversharp Inc ... 13V, *13 13% 12% 13 13
44 May 17 55% Dec 3 39% Bep 14 59% Mar 4 Ex-Cello Corp ... 51V, 51% 51% 51, ‘52Y . 52V
1% Dec 16 3Ys Feb 15 2 Jan 2 3 Julyld Exchange Buffet Corp____..___2. 50 3 *2, Ya 21, 2,

| F'
21% Oct 29 27% Jan 3 21 Bep 14 28% Mar23  Palrbanks Morse & Co No par
7 Bep 12 7% Nov 12 6% Sep 15 Fairchild Engine & Airplane Corp_1
20%2 Bep 29 23% Jan 11 16% Dec 29 Pajardo Sugar Co 20
12% Jan 3 16% Jan 29 14% Oct 13 Falstaff Brewing Corp.
15% Jan 2 15% Jun 17 Family Finance Corp common..
53% Nov 5 48% Jun 24 5% preferred series B.
23% Oct 29 34% Apr 14  Fansteel Metallurgical Corp..No par
18 Mar 9  Pedders-Quigan Corp common 1
66% Mar 9 5% conv cum pfd ser A-
5% % conv pfd 1953 series....50
Pederal Fawick COrp-a—.-..
N 3 Federal-Mogul Corp
37% Feb 21 35% Sep 14 - Ji Federated Dept Stores common..
100 -Jan 3 94 July 1 ! 4%% prelerred
11% Dec 19 8% Dec 29 Felt & Tarrant Mfg Co
25% Nov "7 | 19. - Oct 7 Ferro Corp
67% Bep- 14 Fidelity Phoenix Fire Ins N Y_
13% Jun 8 18% July 30 Filtrol Corp
53% Sep 15 5% Jan 6 Firestone Tire & Rubber com__12. 50
34% Mar 13 ‘101% Jun 1 107 Oct 26 4% % preferred 100
9% May 17 (] 41 ‘May 8 54 Dec 21  Pirst National Stores._
27% Sep 18 32% Mar 20 13% lnl' 1T Firth (The) Carpet Co. :
96 May20 101% Aug 7 - Flintkote Co (The) common.. No par
19% May 2 : $4 preferred
17% Mar 7 8 16Y% Aug 24 +  Florence Stove Co_
25% Jan 25 : 21% Jun 10 Florida Power Corp
13% Jun 3 31 31%Jun 9 Florida Power & Light Co..
14% Oct 16 30 117 31 Follansbee Steel Corp_._.__
19% Apr 18 31 Food Fair Stores Inc comm =
92% Jan 10 11 $4.20 div cum pfd ser of '51...15
28 Food Machinery -& Chem Corp-.-10
29 81 Ji 3%% convertible preferred..-100
96% Jan 3% % preferred
17% Nov 17 23% Jan Foster-Wheeler  Corp...
12 Dec 19 13% Apr Francisco Sugar Co-..
10% Jan 9 13% Apr
35% May 20 51% Mar 17
13% Dec 23 18% May 21 14% Jan 9
22% Apr 4 27% Aug 11 27% Mar 24  Fruehauf Trailer Co cOmMmoN.....-1
5% Jan 10 84% Mar 20 7% Jan 6 4% preferred

5% Dec 30 8% Jan 4 1% Mar 8 Gabriel Co (The) cveocmnmcamen =1
19% Dec 15 20% Jan 28 Gair Co Inc (Robert) common....1
8% Jan 8 8% Apr 13  Gamble-Skogmo Inc common
39% 8ep 5 38% May 19 5% convertible preferred..
26% De¢ 31 2T% Jan 2  Gamewell Co (The)
221% May 20 26% Dec 15 28% Jan 27  Gardner-Denver Co.
22% Feb 5 34% Dec 8 83% Jan 20  Garrett Corp (The) -
5% Sep 18 8% Jan 22 7% Mar 12 Gar Wood Industries Inc com-.._1
32% Nov 17 41% Jan 22 37% Mar 12 4% % convertible preferred..-.50
24% Oct 15 33% Jun 25 21% Aug 31 29Y, Mar 24 Gaylord Container CoOrp.--.. 1.66%
26%a Feb 21 31 Jun 27 20 Dec 22 37% Jan 5 General American Investors com.-1
102 July 3 105% Oct 14 98% Jun 24 104% Feb 6 $4.50 preferred 100
51% Jan 9 63% Dec 11 31 Bep 15 40'% Dec 18 General Amer Transportation.-2.50
13% Dec 31 10 Nov 19 14% Mar 18  General Baking Co common
159 Feb 28 142 July 1 155 Mar 24 $8 preferred
1534 Feb 27 18% Aug 14 17% Jan 5 22% Mar 17
9% Jun 13 11% Nov 28 9% Bep 15 14 Mar 25
%4 Jan 8 70 May 6 78 Jan 8
x29 Jun 10 29% Bep 16 35% Mar 25
16% May 25 16% Jun 10 19% Jan 2  General Cigar Co Inc com---No par 3
115 Jan 9 117 Dec 28 120% Apr 2 100 *123%
General Contract Corp— X
s g 10% Nov 9 11% Dec 7 6% series preferred 11Y%
24% Jan 16 31  July 28 46% Mar 24  General Dynamics Corp common__3 ! 38%
37% Jan 14 35% Jun 16 48% Mar 24 Preferred ($2 cum conv)._No par 41
54% Feb 20 66% Apr 6 92%Dec 3  General Electric Co N Y ; 897
T% Jan 4 11% Dec 22 8% Sep 15 11% Feb 26  General Finance Corp._. 4 5 : *10%
41  Apr 53% Dec 8 50% Jun 23 613% Dec 16 General Foods Corp com....No par . 594 & ; : :59%
90 Jan 3 96% May 22 - 88% Jun 18 P4% Jan 2 $3.50 preferred : .
1 6Ye Jun 11% Dec 12 ‘. 9% Dec 31 - + 14% Mar19  General Instrument Corp
1:52¥%s Oct © 60%Dec 9 ' 52" Jun 17 61l "Jan 9  General Mills common......No par
118 Jan .125% July 28 113% Jun 22  124% Jan 2 5% preferred
120 Dec 9 . 11 118 Jan 14 3% % convertible preferred...100
69% Dec 30 s 15 69% Feb 4 General Motors Corp common....5
125% Dec 29 123% Jan 5§ $5 preferred
15 "Preferred $3.75 se
15 General Outdoor Adverti
4 42Y, Aug 31 General Portland Cement Co
16% May 14 24% Aug 29 21% 8ep 15 General Precision Eqp Corp
e ¥ et [— 55% Dec 8 59% Dec 21 $2.90 convertible preferred. No par
33% Feb 20 4% Dec 8 3% Dec 10 4% Jan 6 General Public Service 10¢
'20% Jan 3 27% Dec 1 23% Jun 10 29% Dec 28 ~ General Public Utilities Corp
25 Jan 10 25 8ep 18 37% Jan 16  General Railway Signal com-No par
114 Sep 30 93 Mayll 100 Oct 21 5% preferred 10
8% Jan 9 i 10% Jan 2 14 Dec 16 General Realty & Utilities
20% Jun 3 19 8ep 15 26% Feb 3  General Refractories ____
21 45% Dec 17 40% Nov 12 61 Apr 23  General Shoe Corp
25 104% Jan 7 86 Dec 30 96% Mar 16  Gen Steel Castings $6 pfd
2 35% Dec 4 34% Jan 6 45% Nov 25  General Telephone Corp
22 35% Jan 2 25 Sep 22 31% Feb 2  General Time Corp common_No par
26 102% Jan 3 99 Bep 8 100 Sep 18 4% % preferred 1
.15 31 Apr 3 22% 8ep 15 -34% Mar1l  General Tire & Rubber com
3 89 Mar 10 74% Dec 16 86 May 1l 4% % preferred
31 77% Feb 18 69 July 29 76 Dec 1 3% % preferrved
10 23% Jan 5 9% Oct 28 18% Aan 18  Georgla-Prcific Piywood Co-
9 34Y, Sep 25 32% Jan 2 491 Dec 14  Gillette (The) Co common.
22 89% Oct 28 96% Jun 23 106 Dec 16 $5 convertibie preference
14 18% Jun 30 12% Bep 15 16% Mar 25 Gimbel Brothers common-
30 79% Apr 13 B2Y, Oct 2 $4.50 preferred
15 10% Sep 23 21% Jan 9 Gleaner Harvester Corp..
32% Oct 27 27% Oct 14 38% Mar20 Glidden Co (The) common..No par
T¥% Sep 8 6% Dec 15 8% Jan 20 Goebel Brewing Co 1
124Y, May 24 130% Jun 30 139% Dec 31 Gold & Stock Telegraph Co-
15% Oct 27 18% May 22 11 Bep 14 19 Mar 5§ Goodall-S8anford Inc.
55% Feb 20 71% Dec 30 60% Sep 21 80% Jan 7 Goodrich Co (B F)
Goodyear Tire & Rubber—
543, Dec 31 43% Bep B9 Mar19 Common 55
102% Jun 2 108% Feb 4 $5 preferred __ 9 % % 108
4% Dec 29 9% Jan 20 Gotham Hoslery Ni 5 5 5 5 Y 5 5 5
49 Dec 29 613 July 21 53Y; 53
24%Sep 1  33% Mar 4 &.C N ¢ ; Vs 29 : 29%
1 Dec 22 2% Mar 25 Ve Y ) 1%
6% Jun 19 9Y, Feb 25 5 : 2 Y4 s : 7%
26% Jan 18 34% Dec 30 Grand Union Co (The) .- = ) ; : 35%
14Y Sep 15 20% Jan 8 Granite City Steel common-...12. ! 57 £ : 1 16%s
85% Oct 15 98% Jan 28 5%% cum preferred. .. : } 90
27% Feb 21 293 July 16 34% Dec' 31 Grant (WT) Co common Z f 33%
91 Jan 2 86% May 22 87% Feb 4 3%% preferred -_-
11% Mar 17 7 Dec 22 163% Jan 7 Grayson-Robinson Stor s co
31% May 8 28% Dec 30 39% Mar 17 $2.25 conv preferred
13% Jan 2 16% Nov 28 14% Jan § 19% Nov 27 Gt Northern Iron Ore Prop._No par
. s 52 Nov 30 56 Nov 9 Grent Northern Paper Co 25
46% Feb 27 57 Dec 23 45 Dec 29 58% Mar 25 Gt Northern Ry 6% pfd-___No par
16% Dec 22 19% Mar 4 17% Oct 1 19% Mar 2Y Great Western Sugar com.__No par
137% Dec 30 149 Jun 27 1283 July 17 141 Mar 2 7% preferred —__________
613% Oct 31 67% July 2. 64% Apr 15 78  Dec 31 Green Bay & Western RR.
36 Mar28 41% Jan 8 29% Dec 22 40% Jan 2 Green (H L) Co Inc s Y 212 32%
19% Nov 10 26% Jan 22 19% Bep 18 23% Mar28  Greenfield Tap & Die Corp.. Va #21's 21%
Greyhound Corp (The)— \
11% Jan 2 13 Nov 28 12% Jan 2 14% Dec 4 C 3 Y £ ¥ 13% 137
7,935‘; Sep 4 96% Apr 7 87% July 31 95% Jan 7 4Y%% preferred o100 Ya ’ *91Y%s 92

Poi footnotes see page 26 4 ) 4
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NEW YORK STOCK RECORD  Continied—Page 6

STOCKS LOW AND HIGH SALE PRICES Sales for

Range for Previous \
g]leau 1952 Range for Year 1953 NEW YORK STOCK Monday Tuesday Wednesday Thursday the Week

Lowest Highest Lowest Highest EXCHANGE Jan, 18 Jan, 19 Jan. ¥0 Jan. z1 A= Shares

23%% Apr 25 313 July 15 1933 July 28 28y Jun 29  Grumman Aircraft Corp.-. 23Y% 237 23%2 234 23%2 237 23% 24 k 20,000

7 Dec 10 13Ys Mar 21 4¥y Dec 31 Y Jun 9  Guantanaino Susar “4% 5 433 % 47 47 4% 4% 5 3 1,000

25 Feb 20 387 Dec 23 26% Dec 29 38% Jun H Gulf Mobile & Ohlo RR com.N 28%: 29 2835 29%s 29% 238% 293 %, E 6,300

63 Feb 27 71 Nov 28 669 Sep 21 71 Jan § $5 preferred 3 ‘ “69'z 704 707y ] *1 2% e 1 2 400

46% Oct 16 589 Jan 25 41% Sep 14 50% Mar 27 Gulf Oil Corp--. 28 46%1 467 464 & 46%1  47% 47 47 TYs E 44,100

) Gulf States ULHILI .

s 20 Jun 22 28%2 Dec 16 ‘Common = 4 26% 27 2624 263 27 267 267 1 5,400

97 ngn 103 : 90 July 1 103% Jan 16 $4.20 dividend prel Lo 1012 1014% *101 Va 1011, 102% %101 10275 2 2,020

98Y%: Jan 2 106% 92 Jun 24 105% Jan 8 $4.40 dividend preler 2104  105%: *104 5Y, 104 104 1047, 1647 2 5 30
105 Dec¢c 16 105 Dec 16 97 July 2 105 Jan 8 ivi *104% 5 104 %4 #105 105%4 #105 10574

H

\
30 Mar 26' 33% Dec 24 32% Sep 15 36% Mar 5 Hackensack Walter
< 23y Bep 1b su% Lee 30 Halliburton Oil Well CcmeuLlng_-.:
15'/ May 26 1’7 2 Jan 3 i 18Y Dec 21  Hall (W I') Printing Co
111/‘, May 29 18%3 July 16 Y pug 27 14 Jan 23 - Hamillon Watch Co com
68 May 26 81 Feb 19 6153 Dec 30 71 Jan 30 4% conv preferred. ...
x14 NovY 19 17% Sep 9 12'/: Sep 15 16% Jun 5 Hammermill Paper Co_.
102% Jan 23 107 Jun 18 100 Jun 8  105% Feb 10  Hauna (M A) Co $4.25 pld-_No
26% Oct 23 34Ys Aug 5 22% Sep 15 31 Fclt; 2 Harbison-Walk Refrac ¢omzs-.-15
139%2 Oct 2 142 Jan:21 131 July 9 145 Feb 2 6% preferred
215: Oct 23 26 July 29 22V4 Dee 29 26 Aug 13 Hart Schallner & Marx..__
5% Oct 29 6% Jan 4 47 Sep 14 7Ys May 20 Hat Corp of America comnon
© 33 Oct 30 36% Mar 1 1% Dec 24 3 Jan 8 4% prelerred
9% May 20 12',; July ‘1 113 Jan 2 14%; Mar 123 ;Inyes hn;luséh’es Inc_
698 Apr 15 7% Jan 26 5 Secp 14 814 Mar Tnyles Mfg Corp-_-
19Y; Jun 16 23/ Jan 30 17 Dec 23 21 Mar 9 Hazel-Allag Glass
28%: May 1 32% Jan 2 21Y2 Dec 7 297% Jan 2  Hecht Co common...
80 Sep 18 90 May 7 8" Jun 15 87 MNov 5 3%% preferred
%g:/-n May12 34 Nov 3 gi Jun ‘2‘3 g; ﬁgan gf Heh&%/(ﬂ J) ([Jo cr:;nmon-
Y a Apr .G5% prelerres
21%, Igll‘;x: 3%) 122% ]\I,)I;g 23 21% Dgr “"‘1 26 Facll; 5 He:;me 7(G]W)cc|mnmon
:1'3'/2 gp: ?6 382”2 Sep 3 i’g7'g Sec 13 gg’/z glar i% - % Inonﬁ:ulm preferred
ct 29 2135 Mar 31 ec 2 % Apr erctiles MolOrS——.o——._
662 Oct 31  x78} ’:Mar 5 60% Sep 15 74% Jan 6  Hercules Powder common
12072 Feb 21 126'2 Dec 22 113 Jun 17 1"6'/n Jan 9 5% preferred
37Y. May 21 42 Febh 7 37% Sep 15 44V Feb 3 Hershe,v Chocolale common
B1% Jan 9 5334 Oct 15 48' Jun 4 53Y2 Apr 14 4% prelerred series A.
217 Oct 22 26‘,(’4 Jan 7 23% Sep 14 29 Mar 27 Hewilt-Robins Inc
14% Oct 31 24%3 Jan 7 12% Sep 11 18% Feb 2  Heyden Chemical Corp common.._.1
70 Apr 24 74 Jan 26 62 Aug 19 3% Jan 7 3Y2% prelerred series A 10
827 i; Dec 26 107% Jan 14 7255 Sep 14 91 Feb 2 $44% cum 2nd pld (conv)
14Ys Jan 21 ,’ 15% Jan 6 20 D<c 10  Hillon Iotels Corp
lg’/ %’Idy 12 2%;4 Jan 12 33 . Dec }.g Elndeéﬁz l)glmzhl P.’IECI‘ Co
4 Dec 17 11 7 Mar 31 Sep 12Y% Mar ires Co (Charles L)
13% ch 27 22% Apr 18 10:,61 Dec 31 22 'llwar 9 go”an:} Turnace Co
ep 3 35J 4%4 Dec 3 7% Jan ollander (4) & Sor
16 O(:ri: 23 é(l)‘: At;)r; % 14 ! Sep ‘i(i 172 Mar 2g Holly Sugnr'(','m'p comny
x26%: Jan 29% Mar 21 25  Dec 15 28% Jan 2 5% conv preferred
33:/6/; Jan 39 , Apr 1 327% Dec 50 41% Mar 10  H slalie Mining
44% Oct 692 Feh 2 47 Oct 5 58 Dec 31  Honolulu Oll Corp No pur
60%: Sep 66% Dec 19 55 Sep 22 64% Jan 2  Hooker Eleclrochemical Co com.-..5
942 Jun 102%2 May 7 90 Jun 16 102 Feb 4 $4.25 prelerred
i 103% Oct 7  116% Mar 19 $4.20 div 2nd pfd ser B__.No par
125 Oct 14 Nov 19 12 Sep 15 17 Mar 25 Houdaille-Hershey common
32*/.; Mar ; 35% Jan 18 32 Dec 29 36'@ Jan 30 $2.25 conv prelerred
:}1 Va }!\l'm 49 Aug 8 gg'/ guly 28 5;:/2 geg 24 Hmilselmld Finance common
ov 96 May 16 2 Jun 93, Feb 3 3%
102 Mar 25 91 July 17 994% Jan 5 2
1032 Dec 23 96 Jun, 19  103% Jan 13 . 4,40% preflerred.-
26 Dec 11 22 Jun 22 29% Dec 24 Houston Light & Power...
85 Apr 14 654 Sep 15 79 Way 1  Houslon Oil & 'I'exas (Del)
19 July 28 14 Dec 29 17% Jan 7 Howard Slores Cor
9% Sep ;4 21Y% Jan 1? Howa Sound Cu._-
8 Mar
1% 14‘/2 Mar 11
66% July 31 " 59% Feb 2
17% Dec 3 21 17 Jan 2  Hudson Molor Cnr
lg"/u jun lg 2%5 Bcc %9 21% 19%2 Jan 18 gunl, Ié)uds Inc-.
an ec 16 5% Mar 19 upp Corp.
18 May 1 243 Nov 28 18 % Sep 16 24 -Jan 8§ Hussman Refrigerator Co-.._No par

36 Apr 29 46" ’z Dec 31 40% May 25 48Y, Mar 25 = Iduliv Power Co
64% Jun 8 88%% Dec -23 65% Sep 11 88, Jan 30  Illinols Central RR C
95 Apr 17 109 Dec 19 101% Sep 18  113% Jan 28 6% mnoncum ¢onv pld ser A___100
x35% /4 Apr 7 42%2 Dec 10  +35% Jun 16 423 Dec 4  Illinols Power Co common...No par
45%, Feb 23 50% Apr 17 50 Jan § 4.08% cum prelerred..
x47' Jan 8 53 May 21 52 Jan 7 4.26% cum preferred
62% Aug 21 55Y3 Oct 6 49% Jun 18 54% Mar 11 4.70% cum preferred
i 48> May 19 52 Oct 21 4.42% cum preferred..
6;/2 Sep 18 8“/4 Jan 7% Jan 27 11Y% Apr 13 Illinois Terminal RR Co-—-
33Y 7May . 1 41Y; Dec 17 84% Jun 19 42Y4; Dec 22 Indianapolis Power & Light._No par
4% Oct 30 82 Jan 30 3Y> Dec 30 6% Mar 16  Industria. Electrica De Mex, S A @
62 Oct 23 643 Aug 5 38'% Sep 23 56% Jan 7  Induslrial Rayon
81 - Feb 20 61/41 Dec 29 84 Sep 1 191 Jan 28 Ingersoll-Rand common-
l:gvz Jan 28 164_/ Nov 25 151 , Apr 7 165 Dec 23 6% . preferred——
s Oct 22 51~:/u Jan 19 357 Sep 15 48 Jan 5 - Injand Steel Co-.
21% :s May 1 29‘,-; Jan 29 18%s Sep 15 29% Feb 25  Inspiralion Cons Coppe
1114 Jan 4 14“,./1 Dec 9 13'% July 17 15% Nov 24 Insuranshares CLfs Inc __-
1842 May 1 23% Jan 3 15 26%s Nov 10 Interchemical Corp common
88/ May 19 96 July 14 13 927 Jan 14 - 4% % preferred
159 unn ']6 18 y Nov 24 15 19% Mar 11 Inlerlake Iron
lgG_, Apr 22 24(32? Dec 29 10 254145 Mar 17 Int’'l Business Machine:
9/u Oct 22 36% Jan 23 14 33 Jdan 5 Ini'l larvesler commo
160%s Jan 2 172 Apr 23 ¢ 23  166% Jan 7 7% prelerred .o __ -
16?3 M.u' 4 23?’)/9 Dec 1 15 26% Mar 24  Inl'l Hydro-Eleciric Sys clas
gél/, A'm l)z 41% Jan 14 1 39% Jan 2 Int Minerals & Chemical com-__.5H
Y2 Jan 25 94l May 15 90 Jan 8 4% prelerred
43 Il\:)ec 19 32 May 6 7 2% Jan 2 International Mining Cor
1305 /4‘}1-13' 1 48;" Jan 21 4’15/, Jan 5 Int’l Nickel of Canada con
o /|0-|ltl 2'4 : 13'71 Aug: 4 132% Mar 11 Preferred
42‘/8 MC i 147 ja Jan 3 X 12% Mar 18 Internalionul Packers Limlted--.15
973/2 3 ay : 55%2 Dec 26 59‘15‘; Nov 16  Inlernational Paper common-..7.50
5’/4 J?ll ot 105x Apr 16 1 103 Y2 Nov 10 $4 prelerred: - No par
o5 ;z + n 2 12% Oct 9 , 3 105 Mar 17  Inb'l Rys of Cent 4 -No par
- ] May' 28 68 Oct 19 Y 64 May 29 5% . preferred
28 M-‘:)' i 37 Jan 14 556 Jan 7  Internalional Salt
29 Y8 O‘t) P 0: Aug 15 y 407 Febh 3  Internalional Shoe -...No |)'\l
33 Dgc % 61% K Feb 2 Vi 54 Jan 26 Internalional Silver common
2 Ya Dec 3gqs July 24 b J 35 Jan 19- 7% preferred
0 Jen g 2 “la Dec: 4 v, 20% Jan 6  Inlernational Telep- & Teleg-No p.n
e "1\?1 18 31% Dec 18 Inlernational Ulilitics Con)-_-_
3 2N S’l . ; 33Y% Jan 22 $1.40 cum cony pfd__
8 J:)v 23 ; 23 Y Dec 30% Mar 18  Interstate Dept Slores:
25’130(2 " 109 97,‘; Sep 11 Jan 14 TInterstate Power Co-
25,; M«; b 297 Jan 41% May 21 Inleriype Corp
255 78 A ryl7 ¢ K 27’ Jun 31% Mar 16  Towa-Illinois Gas &
26% Nov 12 Tl e S0 Jat 6~ TUuBd Credk Gor s
5Y d Yo Jan sland Creck Conl ¢
126% Oct 22 141% Jan 13 109% Dec ¢ 130 Feb 11 $6 prelerred commen

3"/3 Oct 5','2 Jan 19 3 Sep 15 6% Dec 16 Jacobs (F L) Co
197% Jan ¢ 26% Aug 15 1745 Oct 14 25 May 12 Jaeger Machine Co--
17Ys Aug 31 253 Mar 9  Jelferson Lake Sulphur £
82 July 7 89 Febh 26 Jersey Cent Pwr & Il 4% p
“0 34” Apr 23 43 Nov! 6 Jewel Tea Co Inc common...
0 May 9 §87s Jun 19- 101 Jan 16 3% % prelerred
; 8” 4 Jun 9 97% Aug 31 74% Jan 2 Johns Manville Cor
71} Y Jan '7 50% Feb 9 6623 Dec 8 Jolnson & Johnson___
00‘2 i’m 21 19 Scp 14 24% Jan 5 Jones & Laughlin Sieel con
30 Ot ke pr 2 §2: Sep.18 86 De¢c 3 5% preferred series A
Ya 38% Feb 18 29Y Sep 14 39% Mar 17 Joy Manufacturing Co

3 37
Z%iRov 11 38%Jdan 3 2% Nov 4  30% Mar12 Kuiser Alum & Chem Corp 7% 273 -
%8 2 Deg 2 ;93,” ]};Eb i3 41';”:; Nov 30 49 Feb 5 5% cum preterred (cony) A 4715
s Dec 10 2% Oct 15 8% Jan 2 Kalamuazoo Stove & Furnace ; 7 231\ 31

For footnotes see page 26
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Lowest

26% Jan 5
" 87% Jan 2
95 Jan 15
103%2 Mar 12

16% Jan 2
9% Febh 28

B% Oct 22
40% Feb 29
20% May 1
40 Apr 30

110 Mar §
21Y> Feb 27
18% Jan 2
70 Apr 8
3535 Oct 23
91 Apr 28
34 Oct 21
50% Mar 25
317% Jan 25

8Ys Mar 13
5% Dec 8
18% Oct 6
11% Mar 7
45 Jan 10
20% Jan 2
54% May 1
207 Apr 15
88 Jan 2

8% May 1
217 May, 1
14 Feb 19
1% Dec 26
13 Nov 5
3% Dec 29

13% Dec 18
21  Nov 17
x33% Feb 27
7Y%2 May ‘1
35% Oct 28

16% Oct

66 Nov, 26
18% Apr 15
11%2 Oct 28
23% Jan 30

%279 Y Nov 5

14Y Jan 2
102 Jan 2
101 July 14

203’ Aug 5
143 Jan 3
33 Jan 9
52% Feb 20
241> Feb 20
91% Jan 8
37% Oct 16

10Y2 July 2
52V Feb 25
23 Nov 17
85 Oct 7

9% Apr 15
21% Oct 28
17Ys May 12
38Y%s Oct 30

104's Jan 3
29% Jan 25
90%, Jan - 2
90 Jan 2
79 Jan 10
14% Jan 4
45Y; Jan 18
15% Mar 12
X222 Nov 7
42 Feb 28

147 Oct 28
89% Dec 30
55'% Mar 5

65 Nov 20
33% Nov 17
23% Jan 23
12% Nov 3
22% July 15
86 Aug 19
23Ys Mar 8
12% Oct
47 Dec
% Apr
22  Oct
84, Jan
104%2 Oct

58%2 Oct 16
20% Feb 14

% Jun 25

Range for Previous
Year 1952

Highest
30% Dec 10
96 Dec 3
102%2 May 21
106

13I Dec

92 Jan
71 July 9
22% Aug 7
51% Sep 3
114  Jan' 12
26%2 Dec 19
25 Nov 17
80 Oct 27
497 Jan 21
97% July 30
39% Jan 5
54% Sep 5
42% Dec 24

9% Dec 23
7% Jan 19
Jan

5% Feb 23
67 Mar 28
Jan 7
2% Dec 23
Feb 13
Jan 29
Dec 15

30

317 Nov 28

437 Feb 7
17% Dec 2

107 . Dec 24
106'/2 Nov 21

50 Jan 30

157 Jan 25
45 May 17
135+ Jun 3
17% Jan 28
317 Jan 30
90% Jan 28

9% Mar 13

29Y; Jan 28
13 Dec 22
57Y% Jan 22
27 July 8
94 Jun 9
16~ Dec 19
1353 Jun. 2
33'2Jan 2

202 Feb 18
49% Apr 10
113 Jun 10
34% Aug 11
98 July 21
97 May 7
87 May 2
19% Dec 31
51° Dec 30
19% Dec 4
26%; Dec 31
45% Nov 13

17% Mar 17
98% Apr 2§
71  Nov 28

83‘ Apr

46 Jan 28
26% Jan 7
15'2 Jan 21
283 Feb 2
94 Jan 14
26%3 Dec 24
16 Feb 8
5012 Mar 12
21'% Dec 9
35Y5 Jan 22
93% Dec 12
121 Jan 2
33%; Jan 23
2812 Jan 2
54% Feb 11
101 May 27
108 Jun 25
97% Jun 3
951, May 23
109‘{ Aug 8
267 Dec 18
8133 Jan 28
28% Nov 23

YOF YOOINNEes «  aype o

Range for Year 1953

Lowest

26% Jun 16
85 Jun 10
92 Sep 11
98%2 Jun 18

363 Sep 14
32%2 Jun ‘18
17 Sep 27
10 July 1
13% Sep 15
59% Sep 14
37% Oct 6
21" Nov 16
39% Jun 16
101 Sep 15
22% Sep 3
24 Jan 22
78 Dec 11
28Y, Sep 14
81% Dec 31
31% Dec 29
47% Dec * 8
37% Apr 28

8 Jun 9
™ 43 Dec 28
19 Y8 Jan 2
Ya Dec 31
46 Dec 31
18% Sep ‘14
47 Sep 21
21% Nov 23
86 " July 14
7% Oct 23
254 Jun 10
Dec
3 Dec
6%2 Dec
1% Dec
332 Lec &
14  Jan
16 Dec
334 Sep
8Y2 Jan
3494 Jun
63 Dec 29
155 -Jun 5
2 Jun 9
35“ Sep 24
1‘)'/4 Fen 9
28% Sep 15
14
17
23
18

10344 Jun
21% Oct
154, Jnn

101
97

1017%
235,’3

347 Jun 10
55 Sep 15
30%2 Dec 16
Y2 Mey 25
36% Sep 15

7Y% Oct 23
Jun 8
125 Sep 17
10% July 13
20% Dec
8% Sep
798 Oct
6% Dec
21 Sep
15% Sep
517  Sep
3'% Dec
4L Sep
22 Jan
64 Sep
1674 Sep
11% Jun
522 Jun
22% Sep
80 Scp
12Y% Jun
10 Sep
15'% Dec
175 Sep
34Y> Aug
98Ys Jun
27% Jun
8342 Jun
82Y% Jun
75 July 2
16 Sep 15
45 Sep 29
15 Dec 4
20% Sop 14
41% Nov 27

11% Dec 29
72% Dec 16
57Ys Sep 15
26'% Sep 22
52 Sep 17
3334 July 2
18Y2 Dec 24
11Y% Dec 29
21% Sep 14
8312 Oct 13
26% Jan 2
11% Dec 20
46 Aug 19
15% Sep 15
17 Sep 14
80 May 4
9”4 Jun 10
91 Sep 21
25 Sep 15
22 Jun 16
28 Dec 29
R J'm 11
95 Sep 14
88 Jun 12
84 July 3
99 May 21
18% Sep 14
555 Sep 22
22% Jun 9

Highest

33% Dec 14
9512 Jan 13
100% Mar 9
105% Dec 16

45% Aug 10
37 Oct 28
21 Mar 17
14'; Dec 18
20Y% Jun i8
82 Feb 25
60  Jan 8
24% Teb” 3
49%; Dec 14
111%2 Feb
28 © Mar I’I
41% May 19
95 DMay 12
414, Jan
93% Jan
35% Jan
5745 Fb
467 Dec

10 Dec.
5% Feb
20Ys Aug
18 Yy M
66 Mar s
241 Mar
64 Jan
2945 I'eb

95 Ieb

1V dan 2
34  Mar
22% Jan

1% Jan
1444 Jan
4% Jan .
36 - Nov L
18% l\I.u'
2 &

42% I'eh
10% Apr
39Y% Dec
82 Aug
171Y> Nov
77% Dec
47% Mar
27% Mar
38% Mar
21Y Feb
74 Teb 13
29% Nov 27
1444 Mar 25
34Ys Mar 19
26 -apr ia
110 Aug 5
36 % Mar 26
18% Mar 25
110 Jan 14
106% Jan 9
106% Dec 7
30% Aug 5§
160% Dec 3
42% Dec 14
67% Jan 2
35Y5 May 25
97Y2 Nov 9
45% Jan 22

12 Mar 20
45 Feb 24
132 Mer 24
157 Nov 10
26 Jan 8
872 Mar 27
9 May 8
9% Jan 12
32 Apr 9
225 Jan 6
552 ‘Mar 23
8V [eb 28
4§ Mar
25% Jun
11 - Mar
25 Jan
135 Dec
58 I'eh
26% Mar 19
88 Y Mar
18%s Mar 20
14 Y Mur 5
257 'eh - 2
21%5 Mov 16
42Y; Dec 30
LUy dabr 3
327 Mar 23
95 Jan 20
95 Jan 8
8512 Nov 24
21 Mar 16
52  Mar 12
21Ys Mar 25
30% Feb 10
45% I'eb 17

15% Teb 4
92 Jan 8
73 Mar 12
35% Dec 1
1% Jan 12
39% Dec 3
26'% Jan 21
147, Jan 22
29% Dec 18
95 May 1
28Y2 Mar 19
14% May 22
50% May 21
19% Jan 7
257 Jan 5
89 Oct 27
Jau 20

Nov 13

Jap 30
Nov 5
397% Jan 9
98%2 Jan 2
105 Feb 2
93'% Jan 13
93% Feb 4
107Y: Feb 19
29% Mar 5
6673 Dec 31
27% Mar 9

- NEW YORK STOCK RECORD

'STOCKS
NEW YORK STOCK
EXCHANGE Par
Kansas City Pr & Lt Co com_No par
3.80%: preferred 100
4%

t Copper
Keru County Land COocmeee 2.50
Keyslone Steel & Wire Co-..No par
Kimberly-Clark  Corp com.-..No par
4% conv preferred (cum) ..

‘King-Seeley Corp.

Kinney (G R) Co comm
$5 prior prelerred
Koppers Co Inc common._.
4%  preferred ...
Kresge (S S) Co-
Kress. (S H) & Co.
Kroger Co (The)

Laclede Gas Co 4
La Consoliduda 6% pld-75 Pesos Mex
---No par

Lee Rubber & Tire -5
Lees (Jimes) & Sons Co common.--3
3.85% preferred 10
Lehigh Coal ‘& Navigation Co-.

Lehigh Portland Cemeut
Lehigh Valley RR o
Lehlgh Valley Coal common
$3 noncum st preferred-.._No
50¢ noncum 2nd pld--__-__No

. Lehman Corp (The)-_-.

Lehn & Fink Products
Lerney Slores Corp.
Libbey-Owens-Ford Glass Co.
Libby McNeill & Libby..-
Lile Savers ,Corp
Liggetl & Myers Tobacco co
% prelerred
Lily Tulip Cup Corp
Link Bell, Co
Lionel Corp (The)
Lion Oil C
Liquid Carbonic Corp com_._No par
3% % converlible meleuc(l__-l()ﬂ
Lockheea Awrcrall Corp..
Loew's: IN¢ e
Lone Star Cement Corp-
Lone Star Gas Co common.
4,75 conv prelerred
Long Bell Lumber (Md) A_._No par
Lone Island Lighting Co com..._10
5.26% pld series A
5% series B preferred.
5.257% prelerred series C.
Lorillard (P) Co common_
7% preferred
Louisville Gas & El Co (Ky)_-No pur
Louisville * & Nashville.-_.
Lowenslein (M) & Sons In¢ com .
4% % prelerred series A..
Lukens Steel Co

M & M Woud Work!ng CO e
MucAndrews & l'orbes common..
6% preferred__.
Mack Trucks Inc..
Macy (R 1I) Co Inc com
4% preferred series A
Madison Square Garden.
Magic Chel
Magma Copper __
Magnavox Ca (‘Th<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>