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Airline Foods Corp.—Changes Name—

The name of this corporation was changed in September, 1953,
%o Old Judge Foods Corp.—V, 171, p. 945,

Akron, Canton & Youngstown RR.—Earnings—
October— 1953 1952 1951
Gross from railway___. $523,215  $536,172 $532,556
Net from railway______ 169,347 182,450 198,831
Net ry. oper. income__. 57,123 100,571 63,156
From Jan. 1—
Gross from railway____
Net from railway
Net ry. oper. income__.
—V. 178, p. 1765.

1950
$462,263
163,247
79,073

5,390,318
1,950,508
786,011

4,677,887
1,316,235
659,117

4,797,631
1,570,274
561,327

4,183,067
1,400,572
734,652

Alabama Great Southern
October— 1953
Gross from railway_.._ $1,551,572
Net from railway______ 383,928
Net ry. oper. income..... 236,003

From Jan. 1—
Gross from railway._.__
Net from railway
Net ry. oper. income.___
—V. 178, p. 1765.

RR.—Earnings—
1952 1951
$1,716,469 $1,977,706
503,521 646,719
197,753 253,949

1950
$1,733,475

623,954

302,232

16,692,445
4,874,806
2,471,584

16,177,865
3,929,622
1,369,589

16,451,349
2,683,679
874,723

14,411,630
3,727,430
1,637,292

Algemene Kunstzijde Unie N. V. (United Rayon Manu-
facturing Corp.), Netherlands—Offering Oversubscribed
—The offering on Dec. 3 of 180,000 American shares of
A. K. U. at $23.75 per share by Lazard Freres & Co. and
associates was heavily oversubscribed. See details in
V. 178, p. 2193; V, 1717, p. 1785.

Allied Stores Corp. (& Subs.)—Earnings— :
Period End. Oct. 31—  1953—3 Mos.—1952 195312 M0s.—1952

$ $ $
Total net sales..______ 122,019,757 121,316,365 513,077,676 494,464,615
Earns. before Fed. inc.
taxes

6,757,687
Fed. income taxes____.

3,575,000
3,182,687

25,358,640
13,150,000

20,953,414
10,850,000

10,103,414

$39.77
$4.13

3,100,000

Net earnings
Earnings per share:
4% preferred stock..
Common stock
—V. 178, p. 1049,

2,821,851
$11.37

12,208,640

$12.53
$1.33

$49.20
$5.10

American Enka Corp.—Develops New Rayon Yarn—

J. E. Bassill, President, on Dec. 8 announced that the company
has perfected and Is now producing a solution dyed rayon filament
yarn. So far as is known, this yarn, which is sold under the name of
“Jetspun,” is the only domestic commercial solution-dyed rayon fila-
mment yarn offered in the American market, :

A line of 12 colors has been developed and additional colors are
contemplated. This solution-dyed yarn, which i sold at a premium
©f 35 cents per pound above the price of normal Enka yarns, at present
s made in 150, 300, 600 and 900 deniers.—V. 178, p. 1157,

American Express Co.—Secondary Offering—A sec- -

ondary offering of 4,000 shares of common stock (par $10
was made on Nov. 27 by Blyth & Co., Inc. at $17.87%
per share, with a dealer’s discount of 40 cents per share.
1t was quickly completed.—V. 178, p. 477.

American Fidelity & Casualty Co,— Stock Offering
Completed—The stockholders have subscribed for all the
150,000 shares of $1.25 convertible preferred stock of-

" fered to them. The issue was underwritten by a group
of investment bankers headed by Geyer & Co. See de-
tails in V. 178, p. 2089.

American Independent Oil Co.—To Begin Oil Ship-
ments From New Terminal—

Shipments of crude oil will commence early in January, 1954, from
this company’s new Persian Gulf terminal, Ralph K, Davies, Pre'sldent,
announced on Dec, 10,

Aminoil, operating for the joint account of itself and Pacific
‘Western Oil Corp., brought in the discovery well of the Wafra Field
in the central part of the Kuwait-Saudi Arabia Neutral Zone last
March. Since then several development wells have been completed
and shut-in pending installation of gathering, handling and shipping
facilities,

After extensive coastal and hydrographic surveys a terminal site
‘was selected on the Persian Gulf coast of Kuwait, about 34 miles
from the Wafra Field and immediately south of the Kuwait Oil Co.'s
marine terminal at Mena el Ahmadi. The Aminoil port has been
mamed Mena Abdulla in honor of the present Ruler of Kuwalit.

To bring the oil to world markets as promptly as possible the
construction was divided jinto incremental stages, Mr, Davies said.
The initial stage scheduled for completion this month, will provide
<capacity adequate to handle the established ‘production of the new
field, up to 20,000 barrels dai]y.

SBubsequent expansion of the transportation and shipping facilities
is contemplated to keep pace with the field's progressively increasing
output as development drilling proceeds. Additional tankage is now
on order.

American Independent will handle through its terminal Pacific
Western’s half .share of the ofl from the Wafra: Fleld pursuant to

contractual :arrangements between the two-companies, Mr. Davies said,
. =—V. 178, p. 19717, B
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American Telephone & Telegraph Co.—Subscriptions

Over three-fourths of the company’s more than 1,250,000 share
owners have already' used or sold their subscription rights to buy the
company's new' issue of debentures, it was announced on Dec. 4. The
issue consists of $600 million twelve-year 3% % convertible bonds.

The subscription ‘period for the debenture ended Dec, 10, 1953, and
rights have no value after that date,

The new debentures, which are to be dated Dec. 10, 1953, will be
convertible into capital stock beginning Feb. 9, 1954 at $136 per share,
payable by surrender of $100 of -debentures and payment of $36 in
cash,

Proceeds from the financing will be used for additions, extensions
and improvements to Bell System telephone service for the nation.
—V. 178, p. 1977,

Anderson-Farmer Corp., Toledo, 0.—Files With SEC

The corporation on Nov. 30 filed a letter of notification with the
SEC covering 500 shares of preferred stock' to be offered at par
(3100 per share) to cover option filed by The Andersons and part
being offered to the public, without underwriting, The proceeds are
to be used for working capital.

The Andersons, Illinois Ave., Maumee, O., on Nov. 30 filed a letter
of notification with the SEC covering $250,000 of 4% 10-year bonds
to be issued in multiples of $100 at the rate of a $100 bond to each
patron who has received at least $100 in credit from The Andersons,
and additional bonds in multiples of $100 to any patron who has
received $200 or more. Each patron will pe given the option of
receiving one preferred share of Anderson-Farmer Corp. for each $100
of credits, in lieu of the bond.—V, 176, p. 413,

Anglo-Canadian Oil Co., Ltd.—Merger, Etc.—

In connection with the amalgamation of this company and Calmont
Oils Ltd.,, one share of Anglo-Canadian stock is being issued for
4Y, shares of Calmont stock, The exchange of shares ¢ommenced
Dec. 1, 1953. ;

The company's diversified holdings include producing properties in
the Camrose, Golden Spike, Luduc-Woodbend, Redwater, Rimbey,
Sunnynook, Turner Valley and Twining fields, )

Net oil production from these properties for the first 10 months
of 1953 was 659,123 barrels for an average of 2,161 barrels per day.
Current production is approximately 2,400 barrels per day.

Net holdings of petroleum and natural gas rights are 374,000 acres
In Western Canada and Northwestern United States.

The assets of the company include approximately $5,000,000 of
net current assets; 12,000,000 barrels of developed oil reserves; sub-
stantial proven gas. reserves; net petroleum and natural gas rights in
374,000 acres; sundry. assets of $1,000,000 including interests in develop-
ment and exploration'companies, and a complete well service organiza<
tion with two drilling rigs.

+ company’s program of diversification into new markets.

J. G. Spratt has accepted the Presidency of Trans Mountain Oil
Pipe Line Co. as of Jan. 1 next, and will cease to be President of
Anglo-Canadian Ojl Co. Ltd. at the end of this year.

Mr, Spratt will remain a member of the latter's board.

H. R. Milner will resume the Presidency of the Company, and will
continue as Chairman of the Board.—V. 171, p. 357.

Appalachian Electric Power Co.—Registers With SEC

The company on Dec. 9 filed a registration statement with the SEC
covering $20,000,000 of first mortgage honds, due 1983, to be offered
for public sale at competitive bidding.

Of the proceeds, $17,000,000 will be applied to the prepayment, with-
out premium, of a like aggregate principal amount of notes payable
to banks, issued for construction purposes, and the balance will be
used to pay for the cost of extensions, additions, and improvements to
the properties of the company.

Bids—The company plans to receive bids up to 11 a.m.
(EST) on Jan. 11 for the purchase from it of the above-
mentioned $20,000,000 first mortgage bonds due Dec. 1,
1983.—V. 178, p. 2089.

Arkansas Louisiana Gas Co.—Proposed Construction—

The company has applied to the Federal Power Commission for au-
thority to construct a total of approximately 107 miles of pipeline
and and new 10,500 horsepower compressor station on its natural
gas transmission system in Arkansas, Louisiana and Texas.

The project has a total estimated cost of $9,245,166.—V. 178, p. 1157,

Arwood Precision Casting Corp.—Files With SEC—

The corporation on Dec. 3 filed a letter of notifification with the
SEC covering 10,000 shares of common stock (no par) to be offered
at $20 per share to comon stockholders up to March 31, 1954, with-
out underwriting. The proceeds are to be used to retire approximately
$80,000 of 10-year 4%  debentures due 1961, for expansion program,
new equipment and working capital.—V. 175, p. 1329.

Atlanta & St. Andrews Bay Ry.—Earnings—

October— 1953 1952 1951
Gross from railway....  $314,107  $315,882  $319,797
Net from railway. 171,413 176,981 184,657
Net ry. oper, income.-. . 45,248 56,078 72,818

From Jan. 1—

Gross from railway.___.
Net from railway
Net ry. oper. income...
—V. 178, p. 1766.

1950
$262,649°
145,130

55,878

3,152,333
1,716,998
487,332

3,021,902
1,555,070
478,616

2,994,141
1,619,771
501,301

2,458,553
1,234,721
522,846

Atlantic & Danville Ry.—Earnings—

October— 1953 1952
Gross from railway._._.. $161,614 $173,433
Net from railway___... 43,651 43,864
Net ry. oper. income.__. 5,397 9,704

From Jan, 1—

Cross .-from railway....
Net from railway______
Net ry. oper. income._.
~V. 178, p. 1766.

1951
$192,819
38,889
9,525

1950
$152,311

49,915

18,450

1,612,020
374,213
25,068

1,600,568
372,001
74,651

1,508,089
20,860
67,607

1,169,443
295,836
74,483

Bates Manufacturing Co.—New Chairman Elected— {

Herman D. Ruhm, Jr., President and a director, has been eleétéd
Chairman of the Board to succeed the late Robert Braun. Mr. Ruhm
will continue as President. W, Frank Lowell of Boston, Mass., has
been elected to the hoard of directors to fill the vacancy due to the
death of Mr. Braun.—V, 178, p. 1050.

Bayou Oil Co. (Texas)—Arranges Loan—This com-
pany has placed with The Mutual Life Insurance Co.
of New York, an $825,000 5% collateral note due in 1963,
it was announced on Dec. 9. W, R. Staats & Co. were
agents for the borrowers.

The company operates 12 gas producing wells on 7,680 acres of
property in Sherman, Hartley and Moore Counties, Texas,

Beaumont, Sour Lake & Western Ry.—Earnings—

October— 1953 1952 1951 1950
Gross from raflway-... $865,892 $941,278 $926,143 $759,870
Net from railway._ ... 395,952 414,640 402,689 370,477
Net ry. oper, income... 230,247 166,456 140,058 154,111

From Jan. 1—

Gross from railway-_..
Net from railway
Net ry. oper. income...
—V. 178, p. 1766,

8,783,496
3,858,860
1,656,581

9,173,266
4,082,401
1,520,116

8,492,920
3,775,506
1,673,925

7,746,506
3,712,501
1,511,718

Belding Heminway Co., Inc.—Earnings Increased—

Nine Months Ended Sept, 30— 1953 1952
Net 88168 oo $16,630,014 $15,247,295
Income before Federal taxes on income 740,568 324,409
Provision for Federal taxes on income 385,000

$355,568

169,000

Net income..._.. - $155,409

—V. 178, p. 1158.

Bell & Howell Co.—Continues Expansion—

This company announced on Dec. 4 that it has exercised an option
to purchase all of the outstanding capital stock of the Three Dimen-
sion Co. of Chicago, leading manufacturer of slide. projectors, The
purchase will become effective Jan, 5, 1954. "

The selling price .of the stock was not disclosed. :

C. H. Percy, President, stated that the -acquisition furthers the
. “In eight
years TDC's management .group +as placed- the company in a pre-
eminent position in the stereo and conventional slide projector field,”

gitized for FRASER
p:/ifraser.stlouisfed.org/




. Net ry. oper. income.__

. Conversion loan due October 1959____

2 (2298)
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Percy said. “In addition, it has just introduced two significant new
products—a combination stereo table projector-viewer and a new line
of tape recorders. TDC also plans to market a new series of stereo
still cameras in 1954, These new products, plus existing ones, eqabl.e_
us to offer a well rounded line of quality photographic merchandise.

Henry Bohm, co-founder and chief executive officer of TDC, will
continue as President of the Three Dimension Co. under a long-term
agreement. The company will operate as a division of Bell & Howell,
—V. 178, p. 1978.

Bessemer & Lake Erie RR.—Earnings—
October— 1953 1952 1951
Gross from railway____ $3,019,895 $3,059,453 $3,027,450
Net from railway 1,636,249 1,420,890 919,497
WNet ry. oper. income. .. 793,229 825,156 #130,790

From Jan. 1—
QGross from railway____
Net from railway

1950
$2.767,344
971,496
639,713

25,298,876
8,595,415
3,668,086

20,787,357
6.608,345
4,475,229

21,739,379
7,974,227
4,918,456

26,630,316
11,691,027
5,735,160

‘sDeficit.—V. 178, p. 1775.

Big Bear Markets of Michigan, Inc., Detroit, Mich.—
Files With Securities and Exchange Commission—

The corporation on Dec. 3 filed a letter of notification with the
SEC covering 4,000 shares of common stock (par $1) to be issued at
the market to certain employees as compensation for services and/or
to sell shares to such employees at market for cash, The proceeds are
to be used for general corporate purposes.—V, 175, p. 1019.

Bishop 0il Co.—5% Stock Distribution—

On Dec. 3, the directors, declared a share dividend payable in addi~
tional shares of the capital stock, par value 82 per share, of the
company at the rate of one additional share for each 20 shares of
outstanding capital stock, payable on or about Dec. 30, 1953, to share-
holders of record Dee. 22, 1953. In lieu of fractional shares there
will be paid to each shareholder who would otherwise be entitled to
a fractional share, a $um in cash equal to the fair market value of
such fractional share on the record date.

As 8 result of the share dividend, the total capital stock outstanding

will be increased.from 354,712 shares to approximately 372,246 shares.

8ince the share dividend is declared out of earned surplus, for each
additional share an amount equal to &2, the par value, will be trans-
ferred from earned surplus to stated capital and an amount equal to
approximately $157,06 will be transferred from earned surplus to
capital surplus, An aggregate of approximately $192,874 will therefore
be transferred from earned surplus, of which $35,068 will be trans-
ferred to stated capital and $157,806 to capital surplus. The aggregate
cash payments in lieq of fractional shares, approximately $2,218 will
also be charged to earned surplus.—V. 178, p. 754.

Bond Investment Trust of America—Value Higher—

The net assets of this Trust amounted to $6,356,232 on Nov. 18,
after allowance for the dividend of 28 cents per share, payable

. Dec. 1, 1953. The resulting net asset value per share was $20.80

as compared with $20.63 at June 30, and there were 305,654 shares
outstanding.—V. 178, p. 1270. 3

Bond Stores, Inc.—November Sales Up—

Period End. Nov. 30— 1953 —Month—1952  1953—11 Mos.—1952
Sales. ... $8,609,591 | $8,341,737 $74,068,536 $69,654,854
—V. 178, p. 1378.

Boston & Maine RR.—To Pay $6.45 Dividend—

The directors on Dec, 8 declared a dividend of $6.45 per share
on the 5% preferred stock, payable on Dec, 30, 1953, to holders of
record Dec. 18. This amount represents accumulated but unpaid
dividend arrears on the 57 preferred from Jan. 1, 1949 to Jan. 1,
1853. The amount earned per year is as follows: 1849, 58 cents;
1950, $5; 1951, 20 cents; and 1952, 67 cents; total, $6.45.

This dividend covers the period since Jan. 1, 1949 when the
railroad's stock modification plan, which consolidated several different
classes’ of stock into two issues, one preferred and one common,
became effective, Present capitalization consists of 275,296 shares
of preferred and 547,083 shares of common, This is the first dividend
paid by the railroad since the effective date of the stock modification
plan and covers all accumulations up to the present year.—V. 173,
p. 2195,

Bridgeport Brass Co. — Stock Subscrintions—Of the

. 240,672 shares of common stock récehitly offered to stock-

holders of record Nov. 17 at $21.50 per share on a 1-for-4
basis, 229,898 shares were subscribed for up to and in-
cluding Dec. 2 when rights expired. The 10,774 unsub-
scribed shares were placed by the underwriters, headed
by Hornblower & Weeks and Stone & Webster Securities
Corp., at $23.75 per share with a dealer’s concession of
50 cents per share. See V. 178, p. 1978.

Bridgeport Gas Light Co.—Stock Offering—Mention
was made in our issue of Dec. 7 of the offering to com-
mon stockholders of record Nov. 27 of 60,500 shares ot
5.28% cumulative preferred stock at the rate of one pre-
ferred share for each three common shares held. The
subscription warrants will expire at 4:30 p.m. (EST) on
Dec. 22, 1953. The offering is underwritten by an un-
derwriting group headed by Smith, Ramsay & Co., Inc.,
and Chas. W. Scranton & .Co. Further details follow:

CAPITALIZATION GIVING EFFECT 10 gi;EsE'N'r FINANCING
: - AlitHorized Outstanding
$2,250,000
1,756,000
1,120,000

5.28% cumul, preferred stock (par $25) 65,500 shs. 60,500 shs,
<Common stock (par $20) 181,500 shs.  *181,500 shs.

*Not including 60,500 shares to provide for conversion of 60,500
shares of 5.28% cumulative preferred stock. 60:0

NOTE—Charter provisions authorized $10,000,000 capital stock and

25-year refunding & gen, mtgel bond..
Series A, 3% %, due March 1, 1971__

$2,137.000
Serles B, 3% %, due Sept. 1, 1976__

1,715.000
960.000

preferred or common up to that amount can be icsued after appro-

priate stockholder action,

UNDERWRITERS—The underwriting -agreement is a commitment-by
the several underwriters whose names appear below to.take and pay
for all 5.287% cumulative preferred stock
expiration of the warrants,
8mith, Ramsay & Co,, Inc. 219 Edward- M. Bradley & C
Chas. W, Scranton & Co... 21 Inc. 5 : e
Hincks Bros & Co._.. A. M. Kidder & Co._

G. H. Walker ‘& Co Laird, Bisséll & ‘Meeds
Putnam & Co. T. L. Watson & Co._

* White, Weld & Ci
See also V. 178, p. 2195. ?

‘Briggs Manufacturing Co.—To Vote on Sale—
This company plans to distribute about $62,800.000, n"tore than

8§32 per share, to its stockholders next year as a result of its deal -

with Chrysler Corp.

Briggs is scheduled to complete the sale of the bulk of its assets ~
© to Chrysler on Dec, 29. Briggs' stockholders of record Dec. 15 are -

to vote on the transaction at a special meeting Dec. 28.

not subscribed for at .

Briggs is selling to Chrysler lis 12 auto body plants, ahd keeping =
wnican hda‘_

its plumbing ware -division (“'Beautyware”) operation
four plants.

A proxy statement sent to stockholders said the !nldlcated book
value of each of the outstanding 1,947,700 shares of Briggs common,
after the transaction is completed would be $41.73, of which about
$9.50 per share would be retained by Briggs as applicable to the
plumbing ware business. The $41.75 figure, it added, also reflects a
75 cent dividend last Sept. 30. i

Stockholders were notified the company intends to liquidate about
$62,852,342 in net assets and distribute this in cash to stockholders
as a result of the transaction, Some $18,439,705 (including $6,847,796
in cash) in net assets would be retained for its plumbing business.

Chrysler will pay Briggs and its wholly-owned subsidiary, Briggs
Indiana Corp., $35,000,000 for land, buildings, machinery and equip-
ment on about Deec, 29.

Within 90 days Chrysler will pay Briggs an additional amount for
inventories and cost of dies and equipment collectible from customers,
totaling a figure “estimated to be equal to their book value, less
$3,000,000. . . .”

In its pro forma balance sheet (advanced to Dec. 29 from unaudited
July 31, 1953, figures), the assets which would be involved in the
partial liguidation and cash distribution to Briggs stockholders under
the arrangement are as follows:
$35,000.000

725,274
33,390,785

18,359,699

9,277,361
11,832,672

4,586,968

236,004
639,225

U. 8. Government securities

Receivable from Chrysler on sale of assets.
Other receivables, less reserve

Inventories

Cost of dies, ete..

Prepaid expenses

Misc. investments and other assets

Changes in net assets from Aug. 1 to Dec. 29, 1953

Total assets $119,048,490

From the total figure Briggs deducted 856,196,148 in liabilities
(largest item of which was $20,000,000 in notes payable to banks),
leaving the $62,852,342 it estimates will be distributed to Briggs
stockholders,—V. 178, p. 1665.

Burton Picture Productinns, Ine., N. Y.—Stock Offered
—Alexander Reid & Co., Newark, N. J.. on Dec. 1 offered
publicly 300,000 shares of common stock (par 10 cents)
at $1 per share. «

The net proceeds are to he used to produce movies and TV stories.
—V. 178, p. 1270,

Butane-P'ropane Service, Inc., Holyoke, Colo.-—Files—

The corporation on Nov. 30 filed a letter of notification with the
SEC covering 2,000 shares of 6/, preferrved stock to be offered at
par ($100 per share), without underwriting. The preceeds are to
be used to purchase and install IPG gas storage meters and for
working capital.—V. 178, p. 238. .

Butler Brothers (& Subs.)—November Sales Off—

Period End. Nov. 30— 1953—Month—1952 1953—11 Mos.—1952
- ~-$10,060,875 $10,401,618 $116,547,203 $108,344,632

Calmont Oils, Ltd.—Consolidation—
See Anglo-Canadian Oil Co., Ltd. above.—V. 172, p.

Canadian General Electric Co., Ltd.—Minority Stock-
holders Offered $550 a Share.-—See General Electric
Co. below.—V. 159, p. 1348: j

\

1342,

Canadian Husky Oil Lid.—To Be Orgaﬁized——Stock to

Be Distributed to Shareholders of Parent—
See Husky Ol] Co. below. -

Capitol Uranium Co., Farmington, N. M. — Common
Stock Offered—Forbes & Co., Denver, Colo., on Dee. 1

offered 1,200,000 shares of common stock (par 5 cents).

at 10 cents per share “as a speculation.”
PROCEEDS—The net proceeds will be applied by the company to
the exploration of the company's mining claims. = A
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized »~ Outstanding
Common stock (par five cents) 5,000,000 shs. = 3.280,000 shs.

BUSINESS—Company was incorporated in Coloradoron Oct. 1, 1953,
The bhusiness of the company is the exploration, development, and
operation of uranium mining properties. Its principal office is located

at Farmington, N, M., The company is in the exploratory and develop- .

ment stage

The company holds by assignment of lease, 15 unpatented mining
claims located in the Dirty Devil Area of the Henry Mountain® District,
Garfield County, Utah.
held provides for a term from Aug. 24, 1953 to Aug. 24, 1956,

The claims named Black Ridge, Black Ridge No. 1, Canteen, Canteen
No. 1, Canteen No. 2, Andrew, Bobby, Lucky Friday, Lucky Friday

No, 1, Star, Star No. 1, Star No. 2, Star No. 3, Star No. 4, and Star '
Assessment work has been done -

No. 5, total approximately 300 acres.
and no more is due until July 1, 1954.
The company also holds by deed, 15 unpatented claims located ~in

* San Juan County, Utah: These claims are known as the San Juan -
. No. 1 to 10, Mollie 1 to 3, and Recapture No. 1 and No, 2.

These

claims cover .an area .of approximately 300 acres. |
To date the company has staked, and acquired 51 claims, containing
an aggregate of approximately 1,054 acres.
acquired in four additional and different areas.—V. 178, p. 1775.

Central of Georgia Ry.—Earnings— :

October— ‘1933 1952 © 1951 1950
Gross from railway_._. $3,536,643 $3,770,863 33,622,357 $3.483,608
Net from railway. = 702,957 507,429 677,932
Net ry, oper. income... . - 432,392 536,842 400,641

From Jan. 1—

Gross from tailway.._.
Net from railway
Net ry. opéer. income___
=V, 178, p. 1775,

36,001,517 35,
5,787,095 = 4,590,686
2,660,240 1,520,947

36,396.377
7,344,412
3,483,550

3,739.942
1,163,300

Central Illinois Electric & Gas Co.—Stock Offer Over-

subscribed—Subscriptions for 154% of the 70,400 com- °
mon shares which this company offered its stockholders *
have -been received by the company, it-was announced -

on Dee.-9. -Primary subscriptions amounted to 66,059

-and conditional subsecriptions to 42,380: Stone & Webster |
Securities. Corp. and Allen & Co. acted as dealer-:

managers in the transaction.

See details in V. 178,
pp. 2090 and 1978. 2 )

Central Indiana Gas Co.—Stock to Be Distributed—
See_ Central Public Utilify Corp. below.—V. 176, p." 1766.

Ceniral ‘Publi¢ Utility Corp.—Plan Approved—
The SEC on Dec. 6 approved a plan filed by this corporation,

which provides, among other things, for the distribution of the

\ Net from railway

The lease under which these properties are

Additional claims are being ,

551,663 -
264,083 .

373,556 31,334.272

. Gross -from railway. __ $18.832,803 $20,814.182 $19;134,496

common stcck of Central Indiana Gas Co. to the common stockholders
of Central Public Utility Corp. ' e wdt it

Central I'diana Gas is a public utility company which distributes
natural gas to consumers in Anderson, Hartford City, Elwood, Marion,
and Muncie, Indiana. The common stock of Central Indiana, which
is all presently owned by Central Punlic Utility, will be reclassified
into 1,000,100 shares of $5 par value stock and distr.buted by Central
Public Utility to its stockho.ders on a share for share basis. Thereby,
Central Public Utility will have divested itself of all of its domestic
public util’ty companies and will continue to ow:a only public utility
companies operati.g outside the continental limits of the United
States and companies in the United State; engaze | in businesses other
than the electric and gas business.—V, 178, p. 1874.

Central RR. of New Jersey—Earnings—

October— 1953 1952 1951
Gross from railway____ $5,478,201 $4,005,630 $4,016,069 $3,867,980
Net from railway 1,202,881 749,905 633,532 771,866
Net ry. oper. income__. 594,339 ©49,267 #128,750 9,742

From Jan, 1—

Gross from railway..__
Net from railway 10,663,117
Net ry. oper. income... 4,498,122

*Deficit.—V. 178, p. 1776.

1950

33,166,926
°4,744,759
#2,321,971

52,600,813 36,696,714
5.291,460

©2,537,399

36,379,467
4,302,319
#3,244,021

Century Controls Corp., Farmingdale, N. Y.—Stock Of-
fered—The company on Dec. 4 publicly offered 300,000
shares of common stock at par ($1 per share).

PROCEEDS—The net proceeds are to be used to acquire certain
equipment, including a complete model shop and for working capital.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par $1) 1,000,000 shs. *810,000 shs.

“Ernest G. LeMay, Jr. (President), John E., Drake (Vice-President
and Frank E. Quass (Secretary-ireasurer) each own 170,000 shares
of this stock. <

BUSINESS—This corporation was incorporated in Delaware Sept.
2, 1953 and acquired all the stock of Century Controls Corp., a New
York corporation, incorporated Feb. 16, 1953. The latter will be the
operating company and will operate in the State of New York in
the business of designing, developing, and. manufacturing accessory
control systems -and components for the aircraft industry.

The corporation’s address is—Allen Blvd,, Farmingdale,
—V. 178, p. 1666.

N. Y.

Chance Vought Aircraft, Ine.—To Be Organized—
See . United Aircraft Corp. below.

Charleston & Western Carolina Ry.—Earnings—

October— 1953 1952 1951 1950
Gross from railway____ $554,791 $500,467 $510,992 $409,059
86,609 92,052 60,774 60,955
Net ry. oper. income_._ 82,812 - 63,741 217,030 33,114
From Jan. 1— :
Gross from railway. ..
Net from railway.. ...
Net ry.. oper. income.._
—V. 178, p. 1776.

4,049,733
844,656
411,596

5,366,057
1,173,261
529,925

5,861,225
1,287,534
130,660

5,394,498
903.278
501.409

Chemstrand Corp.—Changes in Personnel—

Henry H. Bitler has heen elected President to succeed Oshorne
Benzanson who has assumed. the position of Chairman of the Board.
Mr. Bitler has heen associatzd with American Viscose Corp., who
with -Monsanto Chemical Co. jointly own Chemstrand Corp.—V. 1735,
p. 1330. .

Cherokee Industries, Inc., Qklahoma City, Okla.—
Registers With Securities and Exchange Commission—

This corporation filed a registration statement with the SEC on ~
Dec. 3, 1¢53, coverinz 5,000,000. shares of class B non-voting .commen
stock, par valve 1c per rhare. The securities are to be offered for pub-
lic-sale “‘as a speculation at $1 per chare, with underwriting discounts
and commissions of 15¢ per. share. The prospectus States that the
corporation intends to sell its own sectrities but may later obtain
undezwriters, in which event it . is estimated that the commission
will be- 15¢ a share. S = b

The company, was organized on-Oct. <1, 1953, in Delaware., According
to, the prospectus, the primary purppse for which -the company ‘was
formed is to "construct a mill at Glenwood, Ark, to develop.com-
merc;a{ production ‘of tripol’, ‘“‘a type of siliceous rock . . . used
primarily as an abrasive, filler material and ia the manufacture of
fiber-glass.” ’ . 3 X .

The. prospectus "stat>s that B. C.' Deardorf is the promoter of
Cherokee Industries, Inc, and has been issued a!l of the 25,000,000
authorized shares of class A voting common stock of the company
as .consideration for - the assignment-to the.company  of leases on
17 mining claims in Pike and Montgomery Counties, Ark. =

The prospectus also states that the company is-obligated to pay
royalties. under the terms. of a m'ning lease dated May 25, 1953,
from Leo Yount, lessor, to B. C. Deardorf, lessee, and, in addition,
is obligated to pay the sum of $25,000 plus $5,000 in interest, “to
Leo Yount on or before May 25, 1954, and is objigated.to pay the
sum of $100,000 to J: D. Kennedy on or before six months from the
closing- date of the stock offering. : i Y

Chicago, Milwaukee, St. Paul & Pacific ,RR'.‘—Earniri_gs

Q1'nss from yallway---- $23,762,061 825,712,225 $26,227.437 $25,265,613
N.et from railway____ - - 5,688,739 = 5,971,977 7,883,006 - 8,441,594
Net ry. cper. income___ 2,365,231 3,348,068 3,769,140
From -Jan. 1— ’ o : ¢
Gross from railway.__. 218,487,146 224,515,321 220,357,861 207,094,780
Net from railway._____ 35,764,717 37,683,363 35,621,366 . 41,914,112
Net ry. eper. income.__ 11,592,486 12,645,113 = 10,740,836 15,701,392
—V. 178, p. 2195, +

2,472,323

Chicdgo & North Western Ry.—Earnings— : -

October— 1953 1952 1951 1950
$8,069,401
4,243,449

1,564,369

Net from railway-__
Net ry. oper. income.__

From Jan. 1—
Gross from railway.
Net from railway___
Net ‘ry. oper. income__._
—V. 178, p. 1776.

4,339,918
2,216,942

5,427,471
3,378,067

3,869,041
2,359,124

172,692,804 171.036,892 169,117,829 153,674,941
23,909,949 21.890.767 -19,583,289 21,488,696
6,489,886 5,800,905 . 4,767,650 5,877,132

Chicago, Rock Island & Pacific RR.—Earnings—

October— . o« 19583.. . .-1952 -1951 ' 1950
Gross from raflway___. $16,546,581 $19.228,713 $17,801,275 $16,758,663
Net from railway:_.___ 4,061,088 5,742,993 5,060,015 4,764,378
Net ry. oper. income... 2,243,409 2,590,496 2,077,448 2,013,685

From Jan. 1— : : g
Gross from railway____ 176,814,365 177,473,809 163,461,887 146,369,952
Net from railway 52,580,920 48,843.089 36,236,271 38,367,975
Net ry. opei. income_.. 23,496,535 20,489,291 12,279,979 14,908,778

. —V. 178, p. 2090.

(Continuec_l on page 7)
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Capital Flotations in the United States in August
And for the Eight Months of Calendar Year 1953

Total corporate financing in the domestic market dur-
ing August stood at $241,941,230. This represented a re-
duction of more than one-half of the total for July, which
amounted to $595,301,395. The over-all dollar 'volume
for August of 1952 added up to $356,455,297, being $114,-
514,067 more than that for August last.

New capital ‘issues for the latest period comprised
$239,168,027 of the total volume for August, while re-
funding issues totaled the very small sum of $2,773,203
in keeping with the customary trend. . ‘

Long-term bonds and notes in August amounted to
only $173,012,325 or 71.51% of the month’s total place-
ments, while short-term bonds and notes stood' at the
minute sum of $1,000,000.

Stock offerings continued to decline in August as was
the case in the previous month. They totaled $67,928,905
or 28.08% of the month’s aggregate ‘dollar volume and
contrasted with July’s total of $99,397,895 or 16.70%.
However, when compared with the total of $68,593,947
for August, one year ago, the difference is not as great.

A total of 42 common stock issues were included in
the over-all volume for August and constituted $63,226,-
175 or 26.13%. Preferred stock offerings comprised only
7 issues amounting to $4,702,730 or 1.95% of the aggre-
gate figure.

Taking up-the respective categories as shown each
month in our five-year table, we set forth below the
total for each in relation to August’s over-all volume.

Public utilities headed the list with a dollar volume
of $91,983,323 or 38.02%. This was followed by the mis-
cellaneous category in the amount of $56,251,300 or
23.25%; oil, $32,135,250 or 13.28%; railroads, $20,835,000
or 8.61%; other industrial and manufacturing, $16,276,852
or 6.73%; investment trusts, $11,850,000 or 4.90%; iron
and steel, ete., $9,877,315 or 4.08%, and land, building,
ete., $2,732,190 or 1.13%.

Issues prominent as to size placed in August of the
current year were the $30,000,000 offering of Interpro-
vincial Pipe Line Co. 4%, first mortgage and collateral
trust bonds, series C, due April 1, 1973, and a like amount
of Southern California Edison Co. 3% % first and refund-
ing mortgage bonds, series E, due Aug. 15, 1978; the
Beneficial Loan Corp. 4% % debentures, in the amount
of $25,000,000 and due Sept. 1, 1973; the United Gas Corp.
placement of 1,171,863 shares of $10 par, common stock,
totaling $24,609,123 and the 4% debentures of the Pacific

Finance Corp. in the amount of $20,000,000 and due on
Aug. 1, 1959, ; ‘

Private ‘offerings in August totaled 10 in number and
amounted to $51,256,250 or '21.19% of that month’s over-
all corporate financing. In the previous month, that is
July last, the total was $387,020,000 made up of 40 issues
.and. represented 65.01% -of that period’s gross dollar
volume. For the month of August, a year ago, private
finnacing comprised 29 issues amounting to $170,159,009,
‘or 47.7% of that 'month’s total volume,

Corporate issues placed privately in the first eight
months of 1953 follow:

. of Issues  Total Amount

$264,621,500
222,700,000
223,360,000
97,736,220
136,577,500
336,831,000
387,020,000
51,256,250

% of Total
January
February .
“March

65.01
21,19

“Revised figures.

Municipal financing in August amounted to $259,120,-
375 of which $255437,955 constituted funds for new
capital purposes and the balance -of $3,682,420 was to
be used for refunding operations,

A comparison of the current month’s total with that
for July last reveals a sharp contraction in the latest
month of $269,718,905. The current total by the way was
the smallest thus far this year. For August, one year ago,
the aggregate total was $210,383,818.

Offerings of United States Possessions during August
last, were made up of the $2,000,000 issue of Anchor-
age Independent School District, Alaska, 5% building
bonds, due serially from 1954 to 1973, inclusive and $800,-
000 Anchorage, Alaska, 5% telephone and paving bonds,
due serially from 1954 to 1973 inclusive. There was no
financing by the Dominion of Canada, its Provinces or

| municipalities during the month.

Total municipal financing for the first eight months
of 1953 is set forth below:

New
$385,672,408
/365,219,400
419,668,740
223,256,510
645,228,950
392,874,650
526,974,280
255,437,955

Refunding
$4,938,750
2,180,965
18,214,900
23,648,290
1,936,400
18,900,780
1,865,000
3,682,420

Total
$390,611,158
3617,400,365-
437,883,640
346,904,800
647,165,350
411,775,430
528,839,280
259,120,375

January
February
March __

$3,314,332,893 $75,367,505 $3,389,700,398

Below we present a tabulation of figures since January, 1951, showing the different monthly amounts of cor-
porate financing. Further revisions in the 1953 and 1952 figures may be necessary, particularly as additional pri-

vate financing is brought to light.

SUMMARY OF CORPORATE FINANCING BY MONTHS 1953, 1952 AND 1951

1953

New Capital  Refunding Total
$ $ $
560,772,709
625,307,965
518,444,956

16,141,452
25,159,845
5,999,485

576,914,161
650,467,810
524,444,441

New Capital
$

543,374,952
365,724,376
825,109,085

71952
Refunding
$

1951

Total Rerundmé
$ $

New Capital Total
$ $
9,548,200
75,851,400
13,357,925

552,923,152
441,595,776
838,467,010

246,698,840
375,040,536
804,709,210

14,805,818
27,152,235
31,607,950

261,504,658
402,192,771
886,317,160

1,704,525,630 47,300,782 1,751.826,412'

1,734,208,413

98,157,525 1,832,965,938 1,426,448,586 123,566,003 1,550,014,589

603,465,864
629,447.080
1,056,539,330

10,540,950
15,677,234
36,762,169

614,006,814
645,124,314
1,093,301,499

748,507,085
116,722,925
676,905,364

39,854,250
150,613,000
6,727,000

788,361,335
927,335,925
683,632,364

638,595,471
404,604,523
778,677,434

83,166,875
18,036,450
89,038,025

721,762,346
422,640,973
867,715,459

Second quarter 2,289,452,274 62,980,353

2,352,432,627

2,202,135,374

197,194,250 2,399,329,624 1,821,877,428 190,241,350 2,012,118,778

110,281,135 4,104,259,039

- 8ix months___._____. 3,993,977,904

3,936,343,787

295,951,775 4,232,295,562 3,248,326,014 313,807,353 3,562,133,367

584,576,955
- 239,168,027

10,724,440
2,773,203

595,301,395
241,941,230

1,153,242,203
203,265,164
418,435,408

49,789,700
153,190,133
71,897,483

1,203,031,903
356,455,297
490,332,891

491,611,920
308,028,606
428,793,272

33,943,362
19,778,730
19,735,000

525,555,282
327,807,336
448,528,272

Third quarter

1,774,942,775

274,877,316 2,049,820,091 1,228,433,798 73,457,092 1,301,890,890

Nine months

5,711,286,562

570,829,091 6,282,115,653 4,476,759,812 387,264,445 4,864,024,257

856,675,665
474,482,187
757,621,197

December.

82,207,165
89,650,200
44,200,333

938,882,830
564,132,387
801,821,530

474,505,476
585,118,175
795,652,321

15,943,500
46,641,300
83,252,400

490,448,976
631,759,475
878,904,721

Fourth quarter__.____

2,088,779,049

216,057,698 2,304,836,747 1,855,275,972 145,837,200 2,001,113,172

12 months.

tRevised.

7,800,065,611

786,886,789 8,586,952,400 6,332,035,784 533,101,645 6,865,137,429

Treasury Financing in August

The Treasury Department announced that $2,781,117,-
000 was subscribed for and allotted to the offering of
2% % Certificates of Indebtedness of Series D-1954.
the Certificates were dated Aug. 15, 1953 and mature
on Aug. 15, 1954 and were offered on an exchange
pasis, par for par, to holders of 2% Treasury Certifi-
cates of Indebtedness of Series C-1953, in the amount
of $2,881,576,000, maturing Aug. 15, 1953.' Cash sub-
scriptions were not received and the remainder not ex-
changed were redeemed with cash, .

The Treasury announced on Aug. 28 the details of the
offering, of 2% % Treasury Certificates of Indebtedngss
of Series E-1954, and 278 % Treasury Notes of Series
A-1957, open on an exchange basis, par for par, to
holders of 2% Treasury Bonds of 1951-53, dated Sept 15,
1943, maturing Sept. 15, 1953, in the amount of $7,-
986,242,500. Cash subscriptions were not received.

The Treasury Department in August outside of t}‘re“
above confined its operations to the -usual weekly sale"
of Treasury Bills, Savings Bonds, Tax Anticipation Notes
and Depositary Bonds.

UNITED STATES TREASURY FINANCING DURING 1953

Amoint Amount
Applied for Accepted

Date

Offered Dated Due

Price Yield
%

Total for six months 57,804,697,336
1,500,254,000
1,500,174,000
1,500,280,000
1,500,400,000
1,500,209,000
5,900,636,000
402,193,677
4,087,000
471,581,700

Jun 25
July 2
July 9
July 16

July 2
July 9
July 16
July 23

91 days
91 days
91 days
91 days
July 23 July 30 91 days
July 6 July15 247days
July 1-31 July 1 925-12 yrs.
July 1-31 July 12 years
July 1-31 July 1 2 years

2,191,934,000
2,165,888,000
2,276,662,000
2,380,096,000
2,262,326,000
8,686,806,000
402,193,677
4,087,000
471,681,700

99.468
99.493  *2.007
99.468 *2.106
99.462 + *2.126
99.455 #2,157
100 22
a a
100
100

#2.107

2
<

Total for July 14,279,815,377
July 30
Aug 6
Aug 13

Aug 6
Aug 13
Aug 20

91 days
91 cays
91 days
Aug 20 Aug27 92 days
Aug 5 Augls 1 year
Aug 1-31 Aug 1 92%5-12 yrs.
Aug 1-31 August =12 years
—Aug 131 Aug 1 2 years

2.409,602,000
2,363.408,000
2,494.745.000
2.545,880,000
2,781,117,000
371,218,010
1,272,000
478,751,200

1,500,409,000
1,500,959,000
1,500,435,000
1,501,834,000 99.489
2,781,117.000 100
371,218,010 . a

1,272,000 100 2
478,751,200 100 ¢
, .

99.460 *2.136
99.465 +*2.11¢
99.469 72,101

2%
a

*t ! Motal for August. L-9635,995,210 ! .
g “ B ] AL | y

Total for eight fibntRs.____~ . __ 72,084,513213 . v

TG0

a Comprised

*Average rate on a bank discount basis. of three
separate series, all of which were changed as follows:

#2.001 /

SERIES E—Beginning May 1, 1952. "Overall interest rate ralsed
from 2.9% to 3% compounded semi-annually when held to maturity,
Higher rate achieved by shortening the maturity of the Series E Bond
from 10 years to' 9 years, 8 months. Interest starts accruing at the
end of 6 months instead of one year, Also the yield is higher in each
intermediate year. Individual limit on annual purchases has been
doubled from $10,000 to $2¢,000 maturity value,

SERIES H (NEW)—New current income bond, Series H, available
beginning June 1, 1952, bearing 3% ‘interest, compounded semi-annually,
when held to maturity. Issued at par, Series H will mature in 9 years
and 8 months, with interest pald by check semi-annually. Redeemable
at par any time after 6 months from issue date, on one month's notice.
Series H has individual ¥mit on annual purchase of $20,000.

SERIES J AND K—These replace Series F and-G Bonds, respectively,
as of May 1, 1952, Series J and K yield a return of 2.76% when
held to maturity, instead of the former rate of 2.53% for F Bonds
and 2.50% for G Bonds. Intermediate yields of Series J and K will
be higher than those of F and G. Annual purchase limit of Series J
and K combined is increased to $200,000.

For previous data on Savings Bonds,
June 30,1952, “Chronicle.”

¢ Sale of Treasury notes of Series B was terminated on May 14,
1953. Sale of Treasury notes of Series B began on May 15, 1953, Notes
are sold at par and accrued interest to the 15th 'of the month and
if held to maturity or two years . interest approximates 2.47%. For
previous data on Treasury notes, see footnote on page 1470, October
19, - 1953, ‘‘Chronicle.”

see footnote on page 2687,

USE OF FUNDS

Total Amount
Accepted

$
517,804,697,836

1,500,254,000°
1,500,174,000
1,500,280,000
1,500,400,000
1,500,209,000
5,900,636,000
402,193,677
4,087,000
471,581,700

Type of

Dated Security

New
Refunding  Indebtedness
$

Total: for six months__

July 2
July 9
July 16
July 23
July 30
July 15
Juty 1
July

July 1

$
48,422,365,500 9,382,332,336

1,200,547,000
1,400,812,000
1,400,736,000
1,500,400,000
1,499,924,000

91-day Treas.
91-day Treas.
91-day Treas.
91-day Treas. bills
91-day Treas. bills
Ctfs. of Indebted..
U. S. Savings Bds.
Depositary bonds..
Tax antic’n notes_

bills
bills
bills

299,707,000
99,362,000
99,544,000

285,000
5,900,636,000
402,193,677
| 4,087,000
471,581,700

7,277,396,377

29,000
390,000

Tota] for July. 14,279,815,377 17,002,419,000

Aug 6
Aug 13
Aug 20
Aug 27
Aug 15
Aug 1
August
Aug 1

91-day Treas,
91-day Treas,
91-day Treas,
92-day Treas,
Ctfs., of Indebted..
U. S. Savings Bds.
Depositary bonds__
Tax antic'n notes.

1,500,409,000
1,500,959,000
1,500,435,000
1,501,834,000
2,781,117,000
371,218,010
1,272,000
478,751,200

1,500,380,000
1,500,569,000
1,500,435,000
1,500,777,000
2,781,117,000
371,218,010

1,272,000

478,751,200

Total for August 9,635,995,210  8,783,278,000 852,717,210

Total for eight months 81,720,508,423 64,208,062,500

‘INTRA-GOVERNME.NT FINANCING
Issued Retired

$
Total for six months_. 29,102,873,000 27,714,309,500

17,512,445,923

Net Issued
$
1,388,563,5C%

July—
Certificates

155,353,000
Notes __._ =y

48,099,000
203,452,000

36,000,000
111,333,000

119,353,000
163,234,000

56,119,009

Total for July 147,333,000

August—
Certificates 381,355,000

105,109,000

50,000
93,150,000

381,305,000
11,959,000

393,264,000

Total for eight months 29,792,789,000 27,954,842,500 1,837,946,500
*Comprises sales of special serfes certificates and notes; certifica‘es
sold to Adjusted Service Certificates Fund and Unemployed Trust Fuzd
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings Sysiem, Government Life Insurance Fund, National Servica
Life Insurance Fund, Federal Deposit Insurance Corporation, szd
Federal Savings and Loan Insurance Cornoration. tNet retired. ’

Total for August 486,464,000 93,200,000

Details of New Capital Flotations
During August, 1953

Long-Term Bonds and Notes (Issues Maturing
Later Than Five Years)

RAILROADS '

1$5,460,000 Central of Georgia Ry. 3% % equipment trust certificates,
series ¥, due Sept,-1, 1954-1968, inclusive. Purpose, fo?
new equipment. Price, to yield from 3% to 3.70%, ace
cordihg to/maturity. Offered by Salomon Bros. & Hutzlezj
Drexel & Co.; Union Securities Corp.; and Stroud & Co.,
Inc.

Gulf, Mcbile & Ohio RR. 3% % equipment trust certifls
cates, series G, due semi-annually March 1, 1_954 o
Sept. 1, 1968, inclusive. Purpose, for new equipmeni,
Price, to yield from 2.75% to 3.30%, according to matuv=
ity. Offered by Salomon Bros. & Hutzler; Drexel & Co.;
Union Securities Corp., and Stroud & Co., Inc.

Louisville & Nashville RR. 3% % equipment trust cel'tjflw
cates, series M, due Aug. 15, 1954 to 1968, inclusiv2,
Purpose, for new equipment. Frice, to yield from 2.90%
to 3.35%, according to maturity, Offered by Halse7,
Stuart & Co. Inc.; R. W. Pressprich & Co.; L. F. Rothse
child & Co.; Blair, Rollins & Co., Inc.; Baxter, Willian:a
Co.; Freeman & Co.; Wm. E. Pollock & Co., Inc.; Gregoxjy
& Son., Inc.; The Illinois Co.; First of Michigan Corp.}
McMaster Hutchinson & Co.; Mullaney, Wells & Co,; and
F. 8. Yantis & Co., Inc.

14,500,000

117,650,000

*Represents issues placed privately,
1Indicates issues sold competitively.
tIndicates special offering. ’

(Continued on page 6)

In the comprehensive tables on the fel-
lowing pages we compare the August
and the eight months’ figures with those
for the corresponding periods in the four

. 'years preceding, thus affording a five-
4o year comparison.
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