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~Adam Hat. Stores, Inc.—Reports Loss—

) . 26 Wks. End. 6 Mos. End.
o June 27, ’53 June 30, '52
C ted ‘net loss $340,864 $286,470

~—V. 178, p. 565. -

. -Aeroquip Corp.—Sues for Patent Infringements—

This corporation - has filed - suit for patent infringements against

the V. L.  Graf Co. of Romeo, Mich. in the U. S. District Court,
Eastern District "of Michigan, Southern Division, Detroit, Mich., it
‘Was announced- on Sept, 9.
. The complaint: alleges -infringements by the V. L. Graf Co. of four
diferent patents relating to detachable, reusable - fittings for ‘flexible
hose lines, -used extensively on military and commercial aircraft as
well as industrial equipment. -

This is the second suit initiated by Aeroquip in recent months di-
Tected at curtailing specific encroachments: upon company patents,
On July 22, 153, Aeroquip filed a patent infringement suit against
the -Weatherhead Co. of Cleveland, Ohio, for similar alleged patent
infringements.—V. 178, p. 849.

Affiliated Fund, Inc.—Declares Two Dividends—

The directors on Sept. 9, declared a dividend of five cents a share
from net income and a distribution of seven cents a share from net
realized security profits. Both are payable to shareholders of record
Bept. 18. The five-cent dividend from net income is payable on Oct.
20 and the seven-cent distribution of net realized security profits is
Payable on Oct. 27.

As has been the practice of the company since 1946, shareholders
are given the option to receive the distribution of net realized security
profits either in capital stock of the company at net asset value or
in cash.—V, 178, p. 753. §

Mfiliated Gas Equipment, Inc.—New Development—

+ A newly-developed glass lining, possessing rust and corrosion resist-
ant qualities ‘‘greatly superior to any other known commercial sub-
stance,” heads a list of outstanding features of the new Bryant
*“Crystalglas” automatic gas-fired home hot water heater, it was
announced on Sept. 10,

Exhaustive laboratory analyses and an extensive field testing of
thousands of units proved the unique properties of the Crystalglas
heatér’s glass lining, according to W. H. Wise, Director of Sales
for. the corporation’s Bryant Heater Division.—V. 178, p. 849.

Akron, Canton & Youngstown RR.—Earnings—.

¢ July— 1953 1952 - 1951

Gross from raflway....  $543,310 $381,869  $463,794
Net from railway.. 183,846 58,695 133,757
Net ry. oper. income.._. 69,775 47,460 59,922

* From Jan, 1—

Gross from railway....
Net from railway...___
NWet ry. oper. income__.
-—V. 178, 753.

Alabama Gas Cerp.—Rate Rise Granted—

The corporation was granted permission on Sept. 4 by the Alabama

P. 8. Commission to increase rates to all of its customers by 7% %,
effective with bills dated Sept. 17, 1953 and thereafter, this action
being caused by an increase of Southern Natural Gas Co.'s rates for
sale of gas to Alabama Gas which has not to date been acted on by
the Federal Power Commission. .
. The Alabama P, S, Commission has no authority over Southern
Natural's increase, which is subject only to Federal Power Commission
Jurisdiction. However, the Alabama Commission has intervened in
the matter and will do everything they can under the law to stop
ihe increase. Under Federal law Southern’s increase became effective
Sept. 2, 1953 under bond pending action by the Federal Power Com-
mission. If the Federal Commission’s action results in a reduction
or elimination of the Southern increase, Southern will. be required
1o refund to the Alabama Gas Corp. any excess collections resulting
from the Federal Commission’s action. In turn the Alabama Commis-
sion will order the Alabama Gas to pass on all such collections to its
customers. The Commission states that Southern Natural Gas Co.,
which supplies Alabama Gas with natural gas, announced on Sept, 2,
1953 that it was increasing its natural gas rates to distributing com-
panies, including Alabama Gas Corp. This will cause the Alabama
purchased gas cost to be increased by about $1,550,000 a year. The
7% % increase which the Alabama Gas Corp. is authorized by the
Commission order of Sept, 4 to charge its customers will add nothing
to Alabama Gas present earnings, but will offset the company's in-
creased cost of purchased gas,

The Alabama Commission on May 8, 1953 issued an order which
would permit Alabama Gas to increase its rates four cents per 1,000
cubic feet in place of the 7% % allowed by the Sept. 4th order, The
Alabama Commission states that after careful review of the effect
of a four cent increase on the various classes of customers it was
evident that the 7% % increase was ‘considembly more equitable and
fair to all customers and would produce ‘approximately the same
dncrease in revenues necessary to offset the cost of purchased gas.
—V. 178, p. 565.

1950
$422,928
138,381
86,300

3,769,857
1,402,451
579,610

3,140,704
824,138
379,438

3,245,053
1,010,930
458,110

2,790,081
889,549
489,610

Aluminum Co. of America—Import Firm Allowed to
Intervene in Suit— -

Aluminum Import Corp., U. S. sales distributor for the Aluminum
Co. of Canada, was granted leave by Judge John C. Knox in U. S.
District Court to intervene in the Department of Justice suit against
Alcoa which seeks cancellation of the recent contract between Alumi-
num Import and Alcoa.

- The company explained its intervention on the grounds that the
contract was in fact made between Alcon and Import and therefore
Import is an indispensable party to the proceedings.

In an answer to the Department of Justice allegations, filed when
the motion to intervene was granted, Aluminum Import declared that
its contracts for delivery of Canadian aluminum ingot to Alcoa and
also to Kajser Aluminum and Chemical Corporation during 1953-1958
are not illegal either under the anti-trust laws of the U. 8. or the
Judgments in the Alcoa case. -
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. $1,553,092 for the same period last year.

Furthermore, Aluminum Import declared that the tonnage involved
in the two cotracts—1,200,000,00 -pounds for Alcoa and 373,000,000
pounds for Kaiser—was not predicated on the diversion of metal
Import had- available to meet normal requirements of -the non-in-
tegrated fabricators,

The conclusion of the contracts was made possible by the diversion
of aluminum previously .committed to other customers, principally the
United Kingdom Government.—V. 178, p. 565.

American Alliance Insurance Co.—Proposed Merger—
See Great American Insurance Co. below.—V, 151, p. 3548.

American Brake Shoe Co.—Unit Changes Personnel—
The board of directors of Dominion Brake Shoe Co., a subsidiary,

. have elected Thomas E. Akers as Chairman, Kenneth T, Fawcett

as President and Maynard B. Terry as Vice-President, effective Sept. 1.

Formerly President of the Canadian company, Mr. Akers, has more
than 50 years of service. As Chairman, he succeeds Maurice N.
Trainer who continues as President of the parent company.

Mr, Fawcett was formerly Vice-President of Dominion Brake Shoe
Co. Maynard B. Terry, who is 2lso President of the American Brake-
blok Division of the company, joined American Brake Shoe Co. in
1943.—V, 178, p. 477, ’

American Cable & Radio Corp.—Baker a Director—

Hugh Eenton Baker, senior partner of Baker, Weeks & Co., has been

elected a director, it was announced on Sept. 9 by General Willlam H,
Harrison, Chairman, . '

Mr. Baker fills the vacancy created by the death of George Weeks,
his former partner in Baker, Weeks & Co. and for many years director
of AC & R.

In addition to his executive duties with Baker, Weeks & Co., Mr.
Baker is a director of the West Kentucky Coal Co., Bendix Aviation
Corp., CIT Financial Corp., Nickel Plate Railroad and Overseas Securi-
ties Co., Inc.—V, 177, p. 2669.

American Car & Foundry Co.—Receives Order—

The company has received an order from the Illinois Central RR.
for 100 70-ton covered hopper cars ’

Earnings Higher—Backlog Now Totals $245,000,000—

John E. Rovensky, Chairman of the Board, on Aug. 27 stated
that in the plants of the parent company, Shippers’ Car Line, Carter
Carburetor Corp. and other subsidiaries, production was proceeding at
a satisfactory rate. A few material shortages still remain but are
gradually disappearing. The carburetor business may be adversely
affected for a few months by the devastating fire at the General
Motors transmission plant.

The consolidated net profit for the -three months ended July 31,
after deducting $2,899,132 taxes, amounted to $2,268,642, as against

Earnings last year were
affected by the shortage of steel as a ‘result of the steel strike then
running.

Mr. Rovensky stated that the sale of the Jeffersonville, Ind., plant
concluded -the program of selling their surplus properties—Chicago,
Madison, Detroit, Wilmington, Buffalo and Depew having been con-
summated in the last few years thus effecting a material .saving on
overhead expenses, upkeep, taxes, depreciation, etc., and making op=-
erations ‘more’ profitable by concentrating them in fewer: plants. «

He stated that the backlog now amounted to $245,000,000 consist-
ing of $157,000,000 of defense products.and -$88,000,000 regular com-
mercial products. There is, of ‘course, the possibility and even ‘prob-
ability of some parts of the defense backlog being cancelled but on
the other hand additional orders may -be received—as a matter’ of
fact, an additional order of $8,000,000 was received just a few weeks
ago.—V. 178, p. 657. ’

American Locomotive Co.—New Director Elected—

The clection of James H, McGraw, Jr., prominent businessman asso-
clated with many government and business-enterprises, as a- director
of this company, was announced by Duncan W. Fraser, Chairman,

Mr. McGraw was for 25 years Chief Executive Officer of McGraw-
Hill Publishing Co., as well as a former director and National Vice-
President of the National Association of Manufacturers. He is pres-
ently a member of the Business Advisory Council of the Department
of Commerce.

Mr, McGraw will fill the vacancy on the board of directors eof
American Locomotive Co. created by the resignation of Josepn Davis,
—V. 178, p. 753. ;

American Louisiana Pipe Line Co.—Hearing—

The SEC on Sept. 4 announced the postponement from Sept. 10 to
Sept. 21, 1953, of the hearing upon the application filed by this
company, newly-formed Detroit subsidiary of American Natural Gas Co.
for authorization to issue and sell 5,000 shares of its $100 par capital
stock to the parent company at $100 per share. The postponement
was ordered on request of the Attorney General of the State of
Wisconsin,—v. 178, p. 849.

American-Marietta Co.—Expands‘in Concrete Products

Field—

The company’s third expansion move this year was culminated on
Sept. 2 with the acquisition of controlling interest in the Universal
Concrete Pipe Co. of Columbus, Ohio,

Universal became a subsidiary of American-Marietta Co. through a
favorable arrangement extending payment over a period of years.
No shares of American-Marietta, Co. were involved in the transaction.

Universal, with a total of 26 strategically located plants producing
concrete pipe and other products, gives further diversification to
American-Marfetta’s activities,—V, 178, p. 565.

American Mollerizing Corp., Beverley Hills, Calif.—
Files With Securities and Exchange Commission—

The corporation on Aug. 28 filed a letter of notification with the
SEC covering 39,500 shares of common stock to be offered at par
($1 per share), without underwriting. The proceeds are to be used for
working capital, 4 .

American Telephone & Teleg"ranh'Co..;-;Earnings—
Period End. July 31— 195:;—M0nlh—;1952 7+ 19537 Mos.—1952

%8 $ $

%, 4
22,476,782 162,508,537 164,599,340
18,616,134 120,283,874 119,484,080
1,353,000, +15,632,000, 19,098,000
1,334,095 10,724,324 9,435,539

1,643,553 15,868,339 16,581,721
#1,401,100 204,109,194 173,545,239

22,878,948
18,048,505
1,571,000
1,488,513

Operating revenues..
Operating expenses
Federal income taxes..._
Other operating taxes_.

1,770,930
*885,003

Net operating income
Net after charges

*Loss,—V, 178, p. 658.

. i
American Water Works Co., Inc. (& Subs.)—Earnings
Period End. June 30— 1553—6 Mos,—1952 1953—12 Mos.—1952

Oper. revenues of subs. $15,156,176 $13,290,327 $30,777,103 $26,928,634

Gross income of subs... 4,289,925 3,589,780 8,817,354 7,055,841

Interest and other de-
2,057,241 4,188,378

ductions (net)
Prefered dividends. 545,541 1,082,372

4,031,250

2,135,927
1,088,489

539,567

$1,614,431
165,905

$3,546,604
337,212

$1,936,102
338,098

453,500
Cr123,850

Cr69,039

$1,337,393
462,051

$986,998
155,801

Net irncome of subs...
Exp. & misc. taxes oi Co.
Interest & amortization

of debt expense of Co.
Federal inc. taxes of Co,
Interest on U. 8. Gov.

securiiies

226,750
C€r20,000

35,794
$660,241

453,500
47,900

226,750
11,900

24,960 Cr417,816

Income from oper... $1,234,836 $2,755,808

*Profit on sale of invest.

Consolidated net inc. $1,234,836  $660,241 $2,755,808 $1,799,444
tEarnings per share—
Incl. profit on sale
of investment $0.67
Excl. profit on
of investment $0.46 $0.24 $1.02 $0.49
¢*After Federal income taxes thereon, {Based on 2,704,472 shares.of

common stock.—V. 176, p. 1765,
Associated Dry Goods Corp.—Quarterly Report—
’ —3 Mos. Ended— —12 Mos. Ended—
Aug. 1,'53 Aug. 2’52 Aug.1,’53 Aug.2,’'52
$

$ $ $
33,854,000 30,617,000 163,230,000 156,749,000

$0.46 $0.24 $1.02

Net sales___.____ G

Profit before Fed, inc.
taxes (est.) ...

Fed. ificome taxes...

250,000
125,000

9,625,000
5,025,000

8,450,800

450,000 -
4,350,000

250,000°

Net earnings (est.)..- 125,000 4,600,000 4,100,000

—V. 1717, p. 2349,

200,000

bitized for FRASER
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Atchison, Topeka & Santa Fe Ry.—Earnings—
Period End. July 31— 1953—Month—1952 1953—7 Mos.—1952
: s

s 5 8
57,778,510 367,991,642 343,003,795

,366,929 7e
3 36,432,879 250,17:,206 244.537,689

" Railway oper. revenue..
38,201,793

Railway . oper. expenses

N

21,345,631 117,812,436 103,466,106

20,165,131 1
9,804,030 48,697,623 42,903,783

Net rev. from ry. oper.
7,845,010

Net railway oper, inc._.
—V. 178, p. 753.

Atlanta & St. Andrews Bay Ry.—Earnings—
July— 1953 19453”’ 371‘3975(11'(5
from railway_.__ $290,635 $294,953 297.05
gg?s?rom n;ailway-i B 154,483 145,979 164.97(_)
Net ry. oper. income___ 46,378 42,335 49,905

From Jan. 1—
Gross from railway_.._
Net from railway__
Net ry. oper. income.._
—V. 178, p. 753.

1950
$241,651
118,544
44,914

2,092,213
1,130,113
332,133

1,687,963
830,720
347,428

2,236,433
1,238,574
357,524

2,104,163
1,075,461
330,410

Atlanta & West Point RR.—Earnings—

July— 1953 179‘52
Gross from railway_ ... 5331.111_4 $396, 140
Wet from railway. . ' . 50,795 47,8:29
Net ry. oper. income... 12,918 2,833

From Jan. 1—
Gross from railway... .
Net from railway. ... ..
Net ry. oper. income.._

# Deficit.—V. 178, p. 753.

1951
$344,572
62,270
6,477

1950
83.7,037
36,727
°4,812

2,623,163
454,724
74,842

2,215,775
378,337
43,203

2,604,905
411,332
127,957

2,663,491
525,191
136,167

Atlantic Coast Line RR.—Earnings—
Period End. July 31— - 195%—M0nth—1§952

11,902,596 102,677,687 104,144,926
11,470,019 85,757,609 178,531,213

1953—7 Mos.—1952
S 8

12,162,770

Railway oper. revenue__
11,822,183

Railway oper. expenses

Net rcvenue from rail-

way operations.___ .
Net railway oper. inc...
—V. 118, p. 733.

340,587
261,318

432,577
114,624

16,920,078 25,613,713
5,600,096 7,717,016

Atlantic & Danville Ry.—Earnings—

Period End. July 31— 1953—Month—1952
Railway oper. revenue.. $155,3g5 $133,784
Railway oper. expenses 128,951 113,248

1953—7 Mos.—1952
$1,168,642 $1,113,301
874,591 856,614

Net revenue from rail-
way operations____ |
Net railway oper. inc.._

*Deficit.—V. 178, p. 754.

$294,051
50,107

8256,687
54,690

826,374
“7,603

$15,536
#10,959

Atlas Consolidated Mining & Development Corp.—
Merger —

Approval of a plan to merge three major mining companies 111. the
Philippines has been approved by the SEC, Colonel Andres Soriano,
president of the company, announced on Sept. 4.

The three companies, Masbate Consolidated Mining Co., Antamok
Goldfields Mining Co, and IXL Mining Co., will emerge at Atlas
Consolidated Mining and Development Corp.

In a report to stockholders, Colonel Soriano revealed that the ore
reserves of the Toledo mine, which is one of the fie.ds operated by
the new company, are 12,850,000 tons ore, of which 6,050,000 tons
are positive ore with 1.3% copper and .015 oz. of gold per ton,

The probable ore, he said, according to engineers’' reports, amounts to
4,800,000 tons with 1% copper and .015 oz of gold.

The engineers also revealed that the geology df tie Toledo and
Mati areas in the Philippines indicates excellent poss:bilities for large
increase in known ore reserves,

The company has filed an application with the SEC for authority
to offer for sale the sharves of the authorized capital of 15,000,000
Ppesos (87,500,000) which will remain unissued after the amount of
8,300,000 pesos ($4,150,000) has been issued to the stockholders of
Mashate, Antamok and IXL. The shares of Atlas, Colonel Soriano
said, will be listed on the board of the Manila Stock Exchange.—
V. 177, p. 2246,

Audio Products Corp., Los Angeles, Calif.—Personnel

' The new board of directors as announced Sept. 2 by R. C. Walker,
President and General Manager, are; R.-C, Walker, William A. Cooke
.and James T. McGinley, Los Angeles, the latter of Cosgrove & Co.;
William L. Oliver and John N. Dicks of San Francisco,

Newly elected officers of the corporation, in addition to Mr. Walker,
are: Willlam A. Cooke, Vice President and Treasurer; D, Keith Kinsey,
Vice President, Engineering; John N. Dicks, Secretary; Helen BuGuy,
Assistant Secretary, X

The company, which is presently engaged in design and maufac-
turing in the fields of radar, telemetry, communications and electronic
miniaturization, plans an expanded development program in Kkeeping
with the dominant position of west coast electronic manufacturers
in the national market,

Aztec Oil & Gas Co.—Proposed Stock Offering—

Bee Southern Union Gas Co. below.

BancOhio Corp., Columbus, O.—Stock Offering—

The stockholders were recently offered the right to subscribe for
60,000 additional shares of capital stock (par $20) at $26.25 per shatve,
Bubscription warrants expired on March 19, Any unsubscribed shares
were offered publicly at $26.75 per share by The Ohio Company,
Columbus, Ohio, to residents of Ohio only.

The net proceeds were made available to various affiliated banks
in order to enable them to more adequately serve their communities.
—V. 149, p. 3866. !

Barber Oil Corp.—Earnings—

6 Months Ended June 30—
®Profit before income taxes._
Provision for income taxes

1953
$4,204,821
1,130,388

1952
$1,863,134
823,163

$1.044,966
337,441

- ¥$3,074,433
Number capital shares_ - 754,882
Earnings per common share_____ —— $4.07 +$1.38

®Includes non-recurring income of $2,299,493 in 1953, tAdjusted
to reflect two-for-one stock split in October, 1952.—V. 176, p. 350.

Net profit

Basic Refractories, Inc. (& Subs.)—Earnings—
6 Months Ended June 30— 1953

$8,188,914
462,403
86,887

1952
$5,638,010
157,194
4,100
$153,094
25,375

Profit before income taxes.__ P
Provision for Federal income taxes (est.).

Net profit
Preferred dividends _
©Common shares cutstan. ing. 489.475
®Earnings per common share SO $0.66

®After preferred dividends.—V, 177, p. 2126.

$375,516
51.271

V(James B.) Beam Distilling Co., Chicago, Ill.—Filine
‘With Securities and Exchange Commission— Tng

A letter of notification was filed with the SEC on Se i
pt. 4 covering:
500 shares of common stock (par $2) to b: offered at the marke%

for the account of M,

H. Rieger,
—V. 176, p. 142,

Vice-President of .the : company.

b://fraser.stlouisfed.org/

Beaumont Sour Lake & Western Ry.—Earnings—
July— 1£53 1952 1951 © 5 1950,
Gross from rafiway.. $747,918 89sv.042 . 8402,002% 8,40,043
Net from railway.. 272,031 452,7vd 274,941, 154,594
Net ry. oper. inccme. .. 122,255 .4 382,695 10&,8'13 *.9,16J

From Jan, 1— 2 Mg k
Gross from railway_ ... 6,537,049 1
Net from raillway.. . .. 53,45 3,105,294 2,595,228
Net ry. oper. incume_.. 1,340,000 1,098,115

“Deficit.—V. 178, p. 734. -

5.575.082
2745, 234
1,144,277

5,821,070

(A. S.) Beck Shoe Corp. (& Subs.)—Earnings—

6 Months E..ded June 30— 1953 . /1862 1951
Protit before income taxes.._.._.. 81,242,186 $1,075.7953 81,551,.2)
Prov.sion ior Federal income taxes 623,000 596,800 774,200

$619,186  $478,953.,
Common share: outstanding.. 417,510 417,019,
¢“Earnings per common share $1.24 $0.90

“After preferred dividend requirements.—V. 172, p..566.

$777,42)
4ii0s)
$51.61

Net profit

Bell Telephone Co. of Pennsylvania—Earnings—
Period End. July 31— 1953—Month—1952  ~ 1953—7 Mo§,—1952

3 3 8 3
21,819,568 18,404,615 151,100,697 129,602,007
16,414,457 14,900,878 108,230,568 97,646,715
2,089,000 1,166,400 - 17,028,000 - 11,948,500

823,929 662,028 5,983,767 5,037,789

Operating revenues

Operatirg expenses_._.__
Federal income taxes_.
Other operating taxe;_.

719,858,362
16,407,535 _

1,675,309
1,154,908

Net operating income
Net after charges....__.
—V. 178, p. 566.

2,492,182

2,018,716 11,563,804

Berry Petroleum Co., Inc., Newton, Kéh.—,Stock,Offér-
ing— g . - .

.The company in May publicly offered 24,000  sharés, of class A~

common stock (par $10) at $12.50 per share, without underwriing,
These securities were offered as a speculation, Ernest” A, Berry. and
George Berry have been designated as selling agents. ’

Tne net proceeds were to be applied to retire-the first mortgage,
with interest, assumed by the company in connection wWith the acquisi-
tion of certain leases and equipment; and for general ¢ orate pur«
poses, consisting of the further exploration, development~and ‘im-
provement .of the company's leases and properties. *

This company was organized in Kansas on-:Jan. 15, 1953. It is
authorized to engage in the business of acquiring and dealing in oil
and gas and other leases, and to explore for, drill, mine, develop,
and produce oil, gas, and other substances, either for~itself or.iur
others, . siw

The company acquired and now owns leases, wells, and other
physical properties inctdént thereto located in” Marion County, Kansas,
subject to a first mortgage thereon of $100,000, whica-the company
has assumed and agreed to pay.

CAPITALIZATION: GIVING EFFECT TO NEW FINANCING

Authorized © Outstanding
50,000 sis. 24,000 shs,
50,000 shs, 16,000 shs.

Class A commdn stock (par $1)._..
Class B common stock (par $10) ...
—V. 177, p. 1578.

Big Horn-Powder River Corp.—Drilling Continues—

The corporation on Sept. 2 announced the completion, jointly with
J. D. Sprecher, of the Mary Wakeman No. 4 well for an estimated
daily flow of 1,920 barrels of 43 gravity oil. The oil is produced from
perforations in the Newcastle Sand from 6,664 feet to 6,720 feet.
The oil is delivered to the Plains Pipe Line.

The company’s announcement further goes on to say:

“This is the sixth well completed so far this year-by Big Horn-
Sprecher in the South Clareton area, Weston County, Wyo.; and it
is believed to be the most prolific discovery in this new important field.

“Big Horn, jointly with Union Oil Co. of California and J. D.
Sprecher, holds some 11,000 acres in the area of the completion.

“The company expects to complete four additional® wells within
the next three months. '

“Allen Industries, Inc, is expected to construct a.natural gasoline
plant for the processing of South Clareton gas which- currently. is
being flared. Gas purchase contracts now are being .solicited by Allen
Industries, Inc.”

Stockholders approved a plan for unitization .and -waterflooding of
the company's wells in the Fiddler Creek field of Wyoming, with the
Texas Company as the operator. Vs :

Oscar Lasdon, member of the New York Stock Exchange, has been
elected a director. Mr. Lasdon, a director of the Marion® Power Shovel
Co. of Marion, Ohio, and Associate Editor of the. ‘‘Eanking Law
Journal,” serves as financial consultant to corporate. management, as
well as Federal and State regulatory commissions.—V. 177, p. 2670,

Birdsboro. Steel Foundry & Machine Co.—Earnings—

Six Months Ended June 30— 1953 1952 1951
Sales $5,803,680 $6,808,442 $6,759,940
Profit before income taxe 655,651 933,816
Provision for income taxes. 469,551 694,141

$186,100
198,500
$0.94

Net profit- .. ..t ____
Capital shares outstanding.
Earnings per capital share__
—V. 176, p. 414.

$239,675
198,500
$1.21

$249,355
198,500
$1.25

Bliss & Laughlin, Inc.—Earnings—
6 Months Ended June 30—

Profit before income taxes

Prov. for Federal income & excess p

1953
$3,541.606
2,479,124

$1,062,482

1952
$2,544,365
1,781,476
Net profit s
Commeon shares outstanding. 525,514 525,514
Earnings per common share______ e = $2.02 “$1.44

“After dividends on preferred stock, which stock was redeemed as
of Oct. 31, 1952.—V. 177, p. 2670.

$763,490

(Sidney) Blumenthal & Co., Inc. (& Subs.) —Earnings
Period End. June 30— 1953—3 Mos.—1952 1953—6 Mos.—1952
Profit before inc. taxes $263,315 12,467 $351,391 $1,337
Prov. for Fed. inc, taxes 137,642 11,236 181,561 512

Net profit
No. capital shares_
Earnings per com. share
—V. 178, p. 238,

$125,673 $1,231
359,111 359,111
$0.35 Nil

$169,830 3825
359,111 359,111
$0.47 + Nil

Bond Stores, Inc.—August Sales Up—

Period End. Aug, 31— 1953—Month—1952 1953—8 Mo0s.—1952
Sales --- $4,338,354 $4,232,527 $48,998,126 $45,203,792
—V. 178, p. 850.

Boston & Maine RR.—July Earnings—

Period End. July 31— 1953—Month—1952 °  '1953—7 Mos.—1952
Oper. rev. ____________ $7,158745 $6,841,552 $52,203,720 850,756,947
Oper.' exps. _ 5,976,324 6,128,377 42,283,832 42,543,774
Taxes __._____ 556,058 563.657 4,437,651  4,119.290
Equip. rents (Dr) 315,559 210,630 - 2,422,461 - 1,954,714
Joint fac. rents. (Dri___ 35,410 32,985 252,739 239,148

2$94.097 $2,807,037
65,617 420,847

Net Ty. oper, inc,
Other income:

$275,394

$1.900.021
63,059

424,426

i
Gross income

Reuatals int. etc._ =

Contingent charges ____

$338,453
299,898
182.239

#$28.480
293,674
182,684

$3,227,884
2.069.621
1,278.137

$2,324,447
2.005951
1,278,784

14,969,003 .

Bower: Roller Bearing Co.—-Earnings'— n

6 Mout..s Ended Ju..e 30— 1958 1952
Pro.ic buiore income taies $4,262,024 $3,661,.'23
L FOVislUny LOF Foteral jucome” taxes 2,523,000 2,310,000 -

1951
$4,327,725 '
2,690,000 -

oo 81,437,084 $1,351,923
900,000 900,000
S160 . S1.5J

* Net ‘profit
Capitx1 shares-o. tstanaing.
Lar.ngs per common suare.
—V. 177, p. 1150,

'$1,637,725
900,000
$1.82

Buﬂington Mills Corp.—To Use Germ Free Process—

This corporation has entered into an agreement with the-Perma-
chem Corp. 1or. the use o: its germ- free pro:ess of treating textiles,
according to an announcement made, by Cecil .P. Young, Piesident' o
Permachem Corp. I

reymacnem is a patented product and' process which has required
over 15 years of cacmacel research .and deveiopment. When applied
to-tzxtiles and otaer materials it imparts permanent seli-sterilizing-
propercies for the ordinary useful li.e of the article. Tests made by
independent laboratoiies indicate that materials- treated by - Perma-
chem, kill or inhib.t a w.der range of disease producing bacteria,
‘tunzi, and molds taan our so ca.ed Wonder Drugs i t.e field of
medicine, the an.ouncement added.—V. 175, p. Zist.

Butler Brothers (& Subs.)—August Sales Increased—

Period End. Auz, 31— 1953—Month-—1952 1953—8 Mo05.—1952
Sales - _-- 812,245,978 $11,504,401 381,003,985 2,751,093
~V. 178, n. 1

- Canadian National Rys.—June Earnings—
Period End. June 30— 1953—Month—1952 - 1953—6 Mos.—1952

$ 3 -8 $
61,558,000 57,182,000 346,775,000 331,006,000
- 56,837,000 53,763,000 335,310,000 315,697,000

Oper. revs. __
Oper. exps, -

Net revenue

4,721,000
—V.7178, p. 294.

3,419,000 . 11,460,000 - 15,309,000 -

Canadian Qil & Gas Reserves Ltd. (Canada)—Starts
Drilling Operations— vy 3
This corporation has launched drilling operations on the first of.
four welis ‘to be sunk in succession in the West Drumbheller field, of
Alberta, Canada,. it -was announced on Sept. 8 by John Maberry, Vice
Pres.dent. and General Manager. 3
In affillat.on with Albermont, Canadian Oil. & Gas Reserves will be
driliing in an area considered proven since the completion of wells by.-
New Superior, Anglo-American, and Gulf Jackson. '

Development of the Chauvin area in northwestern Alberta has begun.
Active drilling will begin this fall in a proven location between the
discovery well and the Henderson Hycharger well in the same area.
Taree ocher locations are offsets to producing wells.

Oklahoma activities of Canadian Oil & Gas Co., a wholly-owned
subsidiary, include staking out a location for a west offset to the
McBiide well near Langston for drill.ng operations in proven acreage
and staking out an east offset to its recent discovery in the Wewoka
aiea of Seminole County. This last discovery, Bowlegs No. 1, was
completed from the Calvin sand from 1658 to 1670 feet. On the drill
stem tests the well flowed at the rate of 70 barrels per hour. .

Since the Wewoka tract is considered proven, being offset' on three
sides by producers, development will coatinue unt:i eignt wells are
completed.—V. 178, p. 1755.

Canadian Pacific Lines in Maine—Earnings—

July— 1953 1952 1951
Gross. from raiiway____ $376,377 831,352 $359,423
Net from. railway___ “56,296 #75,609 #15,207
Net ry. oper. income___ #109,523 #150,380 ©85,614

From Jan. 1—

Gross from railway__._._
Net from railway.._
Net . ry. oper. income._.__

. “Deficit.—V. 178, p. 755.

1950

©83,828

4,520,807
793,743
319,699

4,371,877
959,155
233,197

4,147,253
1,201,627
591,953

3,295,738
680,531
48,938

Canadian Pacific Lines in Vermont—Earnings—
July— : 1953 1952 1951
Gross- from railway____ $227,882 $184,144 $229,990
Net from railway.. E #72,642 59,162 17,977
Net ry. oper. income.._ #147,786 ©124,778 ©47,018
From Jan. 1— .
Gross from railway____
Net Irom raiway__.___
Net ry. oper. iuncomz._ ..
*Deficit.—V. 178, p. 755.

1950
$191,500
314

#65,634

1,267,804
#125,160
©566,033

1,529,862
*115,431
“582,099

1,596,326
»172,929
647,195

1,582,427
78,297
©392,745

Carrier Corp.—Registers With SEC—

The corporation filed a registration statement with the SEC on
Sept. 3, 1923, covering 169,473 shares of preferred stock (cumulative),
1850 par—convertible prior to April 15, 1961). The preferred shares.
are to be offered for subscription by common stockholders of record
Sept. 22, 1953 on the basis of one preferred share for each seven
common shares then held. The dividend rate, subseription price and
underwriting terms are to be supplied by amendment. Harriman Rip-
ley & Co. and Hemphill, Noyes & Co. are named as the principal
underwriters, -

Net proceeds of the financing will be added to the cash funds of
_the company and will be availabe for general corporate purposes
including the construction of capital assets, The company has a $10,-
00C,000 program for additional plant and facilit’es, of which $5,000,000
is for facilities in which to manufacture unitary products, such as
room air conditioners, self-contained units, and residential air con-
ditioning equipment (a new plant for this purpose “probably” to be-
located in tae southern part of the United States); $3,000,000 for
office and laboratory facilities at the Thompson Road plant just
outside Syracuse wh.ch will be related principally to the design, pro-
ductiox; and sale of unitary equipment; and $2,000,000 for facilities,
in which inventories related to unitary equipment may be stored
adjacent to the production areas.—v. 178, p. 850.

R |

. Carson Pirie Scott & Co.—Semi-Annual Report—

26 Weeks Ended— Aug. 1,’53 Aug. 2,’52
Net sales §35,353,038 $31,574,124.
Profit before Federal income tax._ 185,065 440,178
Provision for Federal income tax 98,100  Cr223,400

Net income (estimated on LIFQ method) SSG,QE ©$216,718

*Loss.—V. 177, p. 2566,

Cplanese Corp. of America—Makes Available LaBof
Saving Device—

The patent held by this corporation on a quality-improvement labor-
saving electronic device designed for more efficient production of
warp-knit fabrics is being made available on a royalty-free basis to
the entire textile industry, K. C. Loughlin, Vice-President and General
Maqager of the company's Textile Division, announced on .Sept. 9.

The unique device, which electronically scans fabric coming off
knlttmg machines for defects and halts operations when any ir-
regularities are detected, has been in operation at the Bridgewater,.
Va., warp-knitting plant for the company for a number of years and
has proved highly successful.

The first Toyalty-free license for the cloth-scanning stop-motion
d.evice has been granted by Celanese to Burlington Mills Corp., one of:
the country's leading textile enterprises, Inquiries on licensing ar-

Net deficit ___.______ 31{3,65 5119,85

“¢Deficit. V. 178, p. 473.

$504,838 $960,288

ra }.ts have been received from a number of other companies.
The Photobell Co.,- New -York, has ‘agreed to build the device for all
companies licensed by Celanese.—V. 178, p. 567.
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Central Hudson Gas &thectric Corp.—Securities Of-
fered—XKidder, Peabody & Co. headed an underwriting
group which on Sept. 10 offered publicly $6,000,000 -of
3% convertible debentures, due Sept. 1, 1963, at 100.75% =
and accrued interest to yield 2.91% to maturity.

The debentures are convertible into common stock of the company
after July 1, 1954 at prices ranging from $12 to $13 per share. :
The utility company is concurrently ‘offering to hold-
ers of its common stock (no par value) rights to pur-"
chase 139,978 shares of common stock on.the basis of one :
new share for each 15 held of record as of Sept. 9, 1953, .
and an additional 20,000 common shares to employees for -
subscription. The subscription price is $11.25 per share.
Kidder, Peabody & Co. and Estabrook & Co. will pur-
chase .any unsubscribed shares. »Transferable warrants -
for the common stock offerings expire at 3:30 p.m. (EST)
on Sept. 25, 1953,  Stockholders also have-an additional .
subscription privilege if the stockholders’ or employees’ .
offering is undersubscribed. :

PROCEEDS—The het proceeds from “the sale “of debentures - and

common. stock will be used by Central Hudson to provide - funds . for
construction, est}mnted- to cost $26,941,000 during 1953 through:1955.
4 L‘USINESS—The company provides gas and electric service “in :a
territory .of about 2,500 square -miles in- the’ Hudson - Valley - between
New York City and Albany. "
EARNINGS—Operating revenue for the 12 months ended.June 30,
1953 were $20,842,000 ‘and net income was $2,632,000. Earnings per
share of common stock for the same period were equal to 91 cents. ¢
DIVIDENDS—The company has paid common stock dividends .every
Year .since its incorporation. Since August, 1952, dividends have béen
paid at the annual rate of 70 cents per share.- :
CAPITALIZA:I‘ION- GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

$2,200,000

13,265,000

12,000,000 -
6,000,000
6,000,000

" #First mortgage bonds:
3% serles due 1970
3% series due 1971__
2% % series due 1980
3.30 series due 1982
% -convert, debentures, due 196
Serial preferred stock (par .$100).___
4Y2% cumulative preferred stock.____
4.76% cumulative preferred stock.__
5.25% cumulative preferred stock... . 40,000 shs,
" Common stock (without par value)____ 13,101,004 shs. - 2,259,642 shs,

*The ‘mortgage contains no. limitation on- the aggregate amount of
bonds, of the present or any subsequently created -series, which" may
be issued thereunder and secured thereby, subject to the terms and
- «onditions thereof, 1,340 shares, being the balance of shares reserved
for issuance upon conversion of 27 convertible debentures, due 1959,
which were called for redemption on July 31, 1953, may not be issued -
for any purpose. 480,514 shares are reserved for issuance upon con-
wversion of the convertible debentures, due 1963.—V. 178, p. 851, L i

$6,000,000 *
225,000 shs.

70,300 shs,
20,000 shs

it |

Central Illinois Public Service Co.—Stock Offered— :
Public offering of 350,000 additional shares of $10 par
value common stock was made on Sept. 10 at $18.375
per share by Blyth & Co., Inc., and associates, who won
award of this issue on Sept. 9 on a bid of $17.695 per sh,

Three other bids were received,. viz: Glore, Forgan & Co., $17.6559
per share; The First Eoston Corp., $17.56 per share; and Lehman
Brothers, Bear, Stearns & Co, and Union Securities Corp. (jointly),
$17.54 per share. i

PROCEEDS—The net proceeds. from the sale will be used in con- -
nection with the utility's construction program, under which con- :
templated expenditures through Dec. 31, 1953, total $29,600,000,

BUSINESS—The company, which primarily supplies electric service
in central and southern Illinois, had operating revenues of $37,000,-
000 :in the 12 months ended May 31, 1953, on which net income
©of $5,560,000 ‘was recorded, equal to -$1.54 per common share after
preferred dividends.

DIVIDENDS—Dividends on the common stock have been paid ‘at ~
the quarterly rate of 30 cents per share since 1948.—V. 178, p. 851,

“Chesapeake & Ohio Ry.—Earnings—
Period End. July 31— 1953—Month--1952 1953—17 Mos.—1952
A $ s .

. e . $ $
Rallway oper. 1evenue__ 28,631,862 23,628,303 199,676,682 205,163,997
Railway oper. expenses 20,610,778 19,891,637 142,448,929 151,281,070

Net revenue from rail-

way operations____

Net railway oper. inc...
—V. 178, p. 664 and 755.

8,021,084
4815310

3,736,666 57,227,753 53,882,927
2,343,181 33,381,745 29,003,689

Chicago, Burlington & Quincy RR.—Earnings—

July— 1953 1952 1951 1950
© &Gross from railway____ $25,713,515 $23,762,926 $20,448,362 $19,254,612
Net from railway____.__~ 7,650,757 6,792,433 4,096,004 5,006,780
Net ry. oper. income._. 3,216,285 2,906,339 1,464,965 2,222,974

‘From Jan. 1—
‘Gross from railway
Net from railway.. -
Net ry. oper, income___
—V. 178, p. 755.

158,946,548 145,209,311
45,053,391 36,198,107
17,898,697 13,662,236

147,570,521 121,867,948
40,511,415 30,613,238
15,164,967 13,160,254

Cllicago, Indianapolis & Louisville Ry.—Bids Sept. 15

The company at its office at 608 So. Dearborn St., icago, 111,
will ‘'up to noon (CDT) on Sept. 15 recelve bids for e ‘purchase
from it of $900,000 equipment trust certificates to be dfted Oct. 15,
1953 and to mature serially in 15 equal annual instalmefits from Oct.
15, 1964 to 1968, -inclusive.

+ The certificates will be secured by new equipment Lo cost about
- %$1,140,000.—V. 178, p. 851. :

Chicago, Rock Island & Pacific RR.—Opens Cut-Off—

J. D. Farrington, President, on Sept. 6 announced that on Sept,- 14 -
the road . will. officially’ open its Atlantic Cut-off, 35 miles of newly
Telocated main track between Atlantic and Council Bluffs, Iowa, on
its Chicago-Colorado route. B s . . . .
. 'The relocation project is the last and largest of a - series of line
<changes, made over the last. 16 years in the road's program of pro- :

gressive improvements.—V, 178, p. 851.

Chieago, St. Paul, Minneapolis & Omaha Ry.—Earns. '

L July— ’ 1953 1952 1951 1950
Gross from rallway____ $3,047,303 $2,782,453 $2,673,925 $2,832,434 _
* Net from railway______ | 345,148 359,502 173,335 531,798
Neét ry. oper. income__. *92,132 211,011 ©203,631 157,138 -
From Jan, 1—.

Gross .from railway__..
Net from .railway._. 1,338,145
Net ry. oper. incom #1,239,492

*Deficit.—V. 178, p, 755.

|
18,375,347
568,183
*1,924,331

18,914,796 18,600,411
1,453,042

®1,239,492

17,123,640 *
1,801,211 -
“415,385 -

‘week period énding- Aug, 20 zoomed to 56.8%

*/Proiit betore inc.

. Net from railway

- Chrysler Corp.—Dodge Sales Jump—
Retail "reported :sdles -of Dodge passenger cars during the eight-

perivd- in 1952; . L. *F.' Desmond, Dodge General Sales Manager, an-

- nounced -on Sept. 1.

Mr. Desmond aftributed the sharp increase ‘in sales during the

months of - July ‘and -August. to a continued heavy demand for that

period of the -year:

Plymouth fo::Build: Bodies ‘at. Evansville—

Bodies - for, . Plymouth: Club coupes and. 3-passenger coupes will be
assembled ' in the corporation’s Evansville (Ind.) piant in an area to
be released mext month by completion of the plant’s current defense -
assignment,. it ;was announced on Sept. 3 by George H. Rumford,
Plant Manager. - s -

Assembly of hulls for the Grumman A}baiross air-sea rescue plane

has ‘been" carried” on-in one ‘part of the plant since early 1951, while
production: of'Plymouth passenger cars continued in .the remainder
of the plant. g

Mr.  Rumford reported that work is already underway in .clearing
the plant ‘of  defense:equipment ' and installing facilitics for the new

civilian “job, "He :said. that'the last hull to_be built in the plant® is .

scheduled for-shipment early.in October, It is expected that the first
ul}tomvbﬂe bodies will“be completed early in 1954.—V. 178, p. 851.

Cities Service Co." (& Subs.)—Earnings— :

Period End. June 30— ":'1953—3 Mos.—1952  1953—6 Mos.—1952
. -t T $ $

216,664,928 198,242,754

19,235,715 16,895,397
7,078,587 6,889,854

10,005,543
- $2.58

461,541,675
49,653,133
21,268,271

“Gross . oper} inc: ¢
54,521,368

Taxes on .income 27,400,651

Net' income :
Earns. - per’.com -sh -
*Inclu. - ‘sales:. of,’ pur<
chased. crude cil
—V.~178," p. 295.:

12,157,128 27,120,714
$3.

28,384,862
3.13 $7.

46,064,863 - 48,177,066 98,950,776

Clary Muiltiplier Corp., San Gabriel, Calif.—Stock Of- .
fered—Walston" & Co.; San Francisco, Calif., and Hill,

Richards’& Co., Los Angeles, Calif., on Sept. 1, offered
29,090 -shares- of ‘common stock (par $1) at $6.621» per
share. S §

PROCEEDS—The net:proceeds will be added to working capital.

BUSINESS—Corporation was incorporated in California on March 30,
1939.. Its principal products are adding machines ‘and combination
adding machines and cash registers, in electrically operated and hand
operated models. ’

Since 1941 the company has engaged in the sale to the aviation in- -

dustry of aircraft hardware, including nuts, bolts, screws, pulleys, uni-
versal joints, turnbuckles and similar standard parts. Some of these
items are’ purchased by-the company from others and certain of them
are manufactured by the company,

The company -is also engaged in the manufacture of gyroscopes and
servo “mechanisms for guided missiles; -the production of ammunition
components ‘and: the reconditioning of bearings, all such work being
done-under. government contracts,

Currently the companv is menufacturing a retractable hall ‘noint pen
for Flo-Ball Pen Corp., 50% of the common stock and 30% of the pre-
ferred stock of: which.is ‘owned by the company.

The company’s. general offices and principal manufacturing plant are
located at 408 Junipero’ Street, San Gabriel, Calif., in the Los Angeles
metropolitan area. The land and buildings at this location are leased
for a term expiring'Dec. 31..1963, subject fo renewal at tne option of
the company for five successive periods of ten years each.

The company occupies under short-term leases two buildings in Los
Angeles in which -the aircraft hardware department is located, a build-
ing In Downingtown, Pa., which is used tor bearing processing work,
and approximately 35 branch offices in the principal metropolitan areas
of the United States which are used for sales and service of the com-
pany’s business. machines. In addition, sales and service of such ma-
chines are handled through approximately 800 dealers in the United
States and 43 in foreign, countries. s

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. Authorized Outstanding
15-Year 5% sinking fund debentures
due June 1, 1954-1962
5% % cum, conv. ptd.
value)
Common stock ($1.par value).__._

#$445,000

stk, ($5 par
& 62.416 shs.
§1,000,000 shs.

62,416 shs,
499,401 shs.

“The company is obligated to redeem or otherwise retire $50,000 prin- .

cipal amount of debentures on or before June 1 of each year, to and
including June-1,"1962. Under this provision $45,000 principal amount
is to be retired on-or prior to-June 1, 1954.

iConvertible into common stock at the rate of 1.08 shares of common
stock for each share of preferred stock, such conversion rate being sub-
ject to adjustment in certain events, such as the issue of common squ
at less than the prevailing conversion price, the subdivision or combi-
nation of outstanding common stock, or a capital reorganization,
reclassification of stock, consolidation or merger.

§As at June 30, 1953, 67,409 shares of the company's authorized
common stock were required to be reserved for conversion of the then
outstanding ‘preferred shares, In addition, 879 shares of common stock
were reserved for sale to company employees.—V. 178, p. 755.

Clinchfield RR.—Earnings—

July— v 1953 1952 1951
Gross from .railway.._._ $1,872,900 $1,777,528 $1,634,184
Net from. railway. .. 590,479 674,545 592,579
Net ry. oper. income.._._ 501,584 564,930 568,362

From Jan, 1—
Gross from railway_ ... 14,405,222 . 13,851,995
5,602,638 5,930,975
5,089,597 5,279,030

1950
$1,528,852
631,200
615,839

13,675,684
5,990,843
5,658,043

11,354,116
4,628,848
Net ry. oper, income... 4,245,460
~—V. 178, p. 755.

Cockshutt Farm Equipment Ltd.—Sales Off—

Sales for the 9 months ended July 31, 1953 are 107 below the
company’s record-breaking comparable figure of last year and the
current outlook: does “not indicate any improvement in the final
quarter, according .to C. Gordon Cockshutt, President.

Estimated - earnings ' percentagewise show a greater decrease than
sales, he added. = 4

Both inventories . and ‘receivables remain "high but reductions are
expected during the last quarter.—V. 175, p. 2375,

Colonial : Fund, Inc.—Asset Value Lower—
As of — , Y
Net asset value per common share._ - $20.51 $21:67

“Total ‘net assets 4t Aug. 31, 1953 amounted to $12,861,000.—V.. 178,
p. 664. * .

Colonial ‘Stores Inc.—Current Sales Up—

Period End. Aug. 20— 1953—5 Wks.—1952  1953—35 Wks.—1952
Sales : $22,181,000 $21,033,000 $153,233,000 $141,054,000
—V. 178, p. 664.

Colorado Fuel & Iron Corp.—Expansion—

A new bar mill furnace has been completed and a second is under
construction for the above " corporation at its -Minnequa Works -in
Pueblo, ' Colo.,
constructor,

The. "furnaces. are --of » the . Rust zone-controlled continuous type, .

triple fired and . non-recuperative, with a capacity of 60 tons per
hour." Both furnaces have inside widths of 20 feet with an effective
heating length of 61 feet. They will
natural or coke oven gas.—V. 178, 'p. 383 and 851.

over the corresponding -

450,029,790

30 $6.98
106,446,086 -

' 31, 1953,

Aug. 31,53 July 31,53 Oct. 31,’52 -
& 21.42

according ~ to - the Rust Furnace Co., the engineer- -

be -equipped for firing with °

Colorado Interstate Gas Co.—Files New Rates—

This company haa filed a proposed $6,508,000, or 34%, annuak
wholesale natural gas rate increase with the Federal Power Commission.

At the same time, Colorado-Wyoming Gas Co., of Denver, Colo,,
one of Colorado Interstate’s wholesale customers, filed a proposcd
$473,000, or 19%, annual increase with the Commission. :

Colorado Interstate's proposed increase would affect 12  utility
customers in Colorado and New Mexico. The company said that the
higher rates are necessary because of increases in the cost of puv-
chased gas,- wages, 'salaries, materials and supplies. The rate in-
crease would be effective Oct. 3.

Colorado-Wyoming's proposed increase, also proposed to be put into
effect Oct. 3, would affect three wholesale customers in Colorado
and Wyoming. Colorado-Wyoming based the requested increase pri-
marily on the proposed higher cost of gas purchased from Colorade
Interstate, as well as increases in the cost of materials and labor.
—V. 178, p. 239.

Columbia Gas System, Inc.—Buys Notes of Unit—

This .corporation hds received SEC authorization to acquire $1,950,~
000 of installment notes of its subsidiary, Atlantic Seaboard Corp.
(Charleston, W. Va.), which in turn will purchase securities of its
Charleston subsidiaries, as follows: - $325,000 .of installment notes of
Amere Gas Utilities Co. and $425,000 of Installment notes and 6,000

. shares of additional common stock, $25 par, of Virginia Gas Distri~

bution Corp, As previously reported, the tunds are to be used by the
three companies to -complete the finqnclng of their respective con-
struction programs for the year 1953 (and, in the case of Atlantic
Seaboard, to purchase the securities of its subsidiaries) .—v. 17, p. 479.

Connohio, Inc.—Stock Offered—S. C. Parker & C;>.,
Inc., Buffalo, N. Y., in August offered publicly 1,000
shares of 40-cent cumulative preferred stock (par $10)

at $8 per share. The net proceeds will go to a selling
stockholder,

The preferred stock is convertible into common stock on a varying
basis as follows: 13/7 common shares for each of 18,689 preferred
shares; 1% common shares for each of 20,000 preferred shares;
11/9 common shares for each of 20,000 preterred shares; and one
common share for each of 100,000 preferred shares. The preferred
stock is redeemable on any dividend payment date at par and accrued
dividends.—V. 177, p. 2677. i

Consolidated Retail Stores, Inc.—August Sales Off—

Period End. Aug. 31— 1953—Month—1952 1953—8 Mos.—1952
Sales $2,029,383 $2,223,874 $17,198,227 $18,096,401
—V. 17, p. 851. F

Cummins Engine Co., Inc.—Plant Expansion—

Steel erection for a building to house a new 300 foot, completely
alr-conditioned high-speed assembly line is now in progress by this
Company, at Columbus, Ind. The building will have three floors—the
modern conveyorized assembly line will occupy the first floor, whils
the upper two will contain over 16,000 square feet of office space.

This plant expansion, part of a $7,000,000 program now under way
by this Company, is designed to increase production and plant effi-
ciency.—V. 177, p. 623.

Davison Chemical Corp.~Offer for Stock—

W. R. Grace & Co. is inviting tenders of up to 180,000 shares cf
the common stock of the Davison Chemical Corp. at $40 per share.
The Grace company now owns 234,569 shares of Davison,; or 29%, ac-
cording to J. Peter Grace, Jr., President, If tenders of 180,000 share;
are made, Grace will have a majority.

Neerrill Lynch, Pierce, Fenner & Beane has been appointed to aid
in solicitation of tenders, which must be made to the Grace Nationet
Bank of New York City by the close of business Sept. 28, Members
of the NASD will be paid fees of 50 cents per share on tenders the.b
are accepted.—V, 178, p. 852,

Dayton Rubber Co.—Record Nine Months’' Volume—-

Nine Months Ended July 31— 1953 1952 .
Net sales -1$43,981,346 $38,354.363
Profits before Federal income taxes__ 2,657,781 1,956,556
Net profits after all Federal income  t: 1,305,781 1,134,353
*Earnings per common share $2.10 $1.81

. “Based on the 587,652 shares of common stock outstanding at July
fA new high for any comparable nine months’ period in
the company’s history, A, L. Freedlander, President, on Sept. 1o
further announced that all three divisions of the company, namely,
mechanical. products, foam rubber and.tires, contributed to this in-
creased showing.. s

Mr. Freedlander also stated that indications pointed to the fourih
quarter of the present year as being satisfactory from both a volume
and profit standpoint,

The directors have declared the 50c per share quarterly divider:!s
on each of its class A and common stocks, both payable on Oct. 24
to stockholders of record Oct. 9.—V. 177, p. 2677. .

Diana Stores Corp.—August Sales Declined—

Month of August— 1953 1952
Sales $2,465,912 $2,640,87%
—V. 178, p. 568.

Duluth, South Shore & Atlantic RR.—Earnings—

Period End. July 31— 1953—Month—1952 1953—17 MOS.—IQS_;{ .
Railway oper. revenue.. $784,099 $538,116 $5,033,567 $4,288,625
Railway oper. expenses 638,650 570,821 4,069,729 3,803,642

Net revenue from rail-
way operations
Net railway oper. inc.

* Deficit.—V. 178, p. 756.

$484,934

$145,240 3:
98,453

90,463

*$32,705
“88,291

$963,838
384,860

Duqﬁesne Light Co.—Financing Approved—

The, company has received SEC authorization to issue and sell a%
competitive bidding 150,000 additional shares of its $10 par commcit
stock, 100,000 shares of preferred stock, $50 par, and. $12,000,000 .c¢
first mortgage bonds, due Sept. 1, 1983. Net proceeds will be used
for the purpose of financing, in part, Duquesne’s 1953-55 constructgux
program and for repayment of bank loans incurred for constructiciv
purposes and aggregating between $14,400,000 and $15,900,000.

In addition, Standard Power & Light Corp. was authorized to sell
at competitive bidding 34,739 shares of Duquesne common stoc<
which it holds, such sale to be made simultaneously with the proposect
sale by Duquesne of additional shares of its stock. Standard Powes
will apply the proceeds of such sale to the reduction of its oui -
standing $2,400,000 bank loan, .

Bids for Securities—

The company at its office at 15 Broad St., New York 5, N. Y.,
will receive bids for the purchase from it of the following securities,
viz: Up to 11 a.m. (EDT) on Sept. 15 -of 184,739 shares of commoit
stock (par $10), which includes 34,739 shares for the account of
Standard Power & Light Corp.; up to 11 a.m. (EDT) on Sept. 17 u?
100,000 shares of preferred stock.(par $50); and up to 11 a.m. (ED’I'")
on Sept. 22 of $12,000,000 first mortgage bonds due Sept. 1, 19814,
—V. 178, p. 756.
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Eastman Kodak Co.—New Plant to Speed Kodachrome
Processing—
Processing of Kodachrome

will be speeded when a new
Lawn, near Paterson, N. J.,

Eastman Kodak processing plant at Fafr

is completed early in 1954. Wigton-Abbott
Corp., engineers and contractors of Plainfield, N. ..X., are beginning
work immediately on the modern, single story, 36,000 square feet

. building, to be known &s Eastman Kodak’s New York Processing
Laboratory, Fair Lawn Unit.—V. 178, p. 756,

Eaton & Howard Balanced Fund—Assets Increase—

s of— Aug. 31,53 Dec. 31,52
Size of the Fund $95,399,974 $94,486,854
Offering price per share $32.43 $34.57
—V. 178, p. 568.

Eaton & Howard Stock Fund—Assets Higher—

As of— Aug. 31, '53 Dec. 31, '52
8ize of the Fund $18,484,460 $17,015,223
Offering price per share. $24.00 $26.09
—V. 178, pp. 240 and 568.

Edison Brothers Stores, Inc.—August Sales Decreased

Period End. Aug. 31— 1953—Month—1952 1953—8 Mos.—1952
$5,914,314 $6,019,025 $51,738,964 $50,297,891

El Dorado-Plumbago Mines Consolidated, Inc., ‘San
Francisco, Calif.—Files With SEC—

The corporation on Sept. 4 filed a letter of notification with the
SEC covering 50,000 shares of non-assessable common stock to be
offered at par ($1 per share), without underwriting. The proceeds

are to be used to purchase equipment and for working capital,

Electric Storage Battery Co.—Government Contract— -
. .losses.. The. suspension order also-had- the effect  of '-p;eventing all

Recefpt of ‘a government contract in- excess of-$3,500,000 -has been
gnnounced - by Roland - Whitehurst, Vice-President.

This .latest. contract i in addition to a $2,000,000 government con-
+tract: the company -announced on Aug. 13 for special type batteries
developed’ in the company’s research laboratories.

Delivery on. those .contracts will commence 'late this year and- will
be continued. into 1954, s .

Establishes Two New Divisions—

Establishment” of two company operating divisions—industrial and
automotive—was announced on Sept. 2 by S. Wyman Rolph, President,
The gctior.. further.etfectuates plans, including improvement of physi-
cal facilities, which have been under development for several years.

“Becaise of the different natures of our industrial and automotive
businesses,” Mr. Rolph said, “we first separated our manufacturing
facilities and more recently the engineering functions. This last step
is best' integrated and our over-all effectiveness even further in-
creased by going one step further and. establishing two operating
divisions—one for industrial products, the other for automotive prod-
ucts."—V. 176, p. G84.

Elwell-Parker Electric Co.—New Truck—

The “Cargo Scout,” & new electric-powered 2,000-lb, - capacity fork
truck designed for fast operation in congested areas, has been in-
troduced by this company,

The truck is designed for freight car and highway truck loading
and unloading, and for operation in narrow alsles or on small ele-
vators, It is particularly well-suited for truck terminal transter and
loading.—V. 178, p. 480,

Emery Air Freight Corp.—Earnings—

Six Months Ended June 30—
Total revenue
‘Total expenses

1953 1952
$2,532,400  $2,142,600
2,388,500 1,990,700
100,700 106,300

$45,600
340,000
$0.14

+ $43,200
330,300
Earnings per common share $0.13

—V. 171, p. 1260.

Entz-White Lumber & Supply, Inc., Phoenix, Ariz.—
Securities Offered— .

The corporation last month offered publicly $80,000 of 20-year 7%
sinking fund debentures dated Aug. 15, 1953 and due Aug. 15, 1973
and 1,600 shares of capital stock (par $1) in units of one $500 deben-
tures and 10 shares of stock at $500 per unit.

The debentures may be- redeemed by the company from time to
time in principal amounts of $1,000 or multiples thereof upon pay-
ment of a|premium on principal of 4% until Aug. 15, 1972, after
v{hlch no premium is payable. The indenture further provides for
sinking fund payments to the trustee by the company of 20% of its
profits after taxes for the fiscal year ending Feb. 28, 1956 and
25% each year thereafter until maturity of the debentures, and for
application of the sinking fund to retirement of the debentures.

PROCEEDS—The proceeds of this offering of securities w'll be
applied, first, to payment of a' $30,000 note, and the balance will be
used for .expansion and to increase the inventory of the company
and to make possible savings obtainable through purchase of larger
quantities of merchandise,

BUSINESS—The company was incorporated in Arizona on March 1,
1952, and its home office and principal place of business is located
at 909 East Camelback Road, near Phoenix, in Maricopa County,
Ariz. Its post office address is Box 7246, Phoenix, Ariz.

The company has broad corporate powers, but has confined itself
to date to the conduct of a general wholesale and retail building
materials business, with particular emphasis on lumber and hardware
although all related lines are handled.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized OQutstanding
$80,000 $80.000
1,000,000 shs. 84,851 shs.

20-year 7% sink. fund debs. due 1973
Capital stock (par $1)
—V. 178, p. 568,

Erie RR.—Earnings—

July— 1953 1952 1951 1950
Gross from railway--.. $15,539,071 $11,791,638 $13,849,414 $13,440,306
Net from railway_._ 3,481,834 760,396 1,880,291 3,319,358
Net ry. oper, income_.. 1,352,472 344,257 865,386 1,338,019

From Jan. 1—

Gross from railway____
Net from railway__
Net ry .oper. income___
—V. 178, p. 756.

Fairfield Mining Co., Inc. (Idaho)—Stock Sold—The
corporation on Aug. 7 publicly offered 250,000 shares
of chmon stock at par (20 cents per share) through its
Presxdent, Arthur E. UhL In addition, 180,000 shares were
issued at par in cancellation of $36,000 indebtedness.
| PROCEEDS—The net proceeds from the sale of the 250,000 shares
will be used to provide capital to run drilling tests on the’ company’s
p]a‘icqimmlz;::g Kro;:ert}.]lfshm determine the amount of gold, monazite
and ilmenite, all of which appeared in preliminaj ; 1
made of the gold-bearing placer snnds.p T tests that. Baug besn

BUSINESS—Company was organized in Idaho on ;
its organization, it has acquired from ArthuroE.' Uch)ft;n}é 1’?gﬁ}nnssm§e
Mellen 70 unpatented placer mining claims, comprising 1,400 acres

- located in the Skeleton Mining District, 33 miles- north of Fairfield
Idaho, along the headwaters of the South Fork of the Boise River.
together with certain buildings, improvements, drilling machinery, Imi

106,689,354
28,218,661
11,670,658

97,811,469 102,184,101
20,508,846 22,763,286
8,876,176 9,113,700

89,880,865
21,872,833
9,761,769

other mining equipment,

film in the New York metropolitan area )

. for 'a ten-day period effective at the opening of-the trading

CAPITALIZATION GIVING EFFECT TO- PRESENT FINANCING

Authorized Outstanding
Capital stock (par 20 cents) 10,000,000 shs, 630,000 shs.

In addition, the company has obligated itself to issue to Mr. Uhl and

Mr. Mellen 2,300,000 shares in consideration of the acquisition of cer= '

‘tain properties.—V, 178, p. 385.

Federated Department Stores, Inc. (& Subs.)—Earns.

—13 Weeks Ended—  —52 Weeks Ended—
Aug. 1,’53 Aug.2,'52 Aug.1,’53 Aug. 2’52

$ $ $ $
104,852,838 . 96,332,689 465,539,110 425,056,696
3,231,424 . 4,621,874
1,870,324 2,694,365

1,933,509
111,114

Net retall sales

Profit before inc. taxes.

Fed. inc. taxes 17,341,875 15,746,143

13,436,538 14,735,326
434,090 456,910

1,361,100
106,144

Net income
Divs. on pid. stock

Bal. applic. to com

stock 1,254,956 . 1,822,305
*Earns, per com. sh.... $0.35 $0.50- $
*Earnings per share of stock are calculated on the average
number -of shares outstanding during the perioas, which tor t.e 13
week perfods, ended Aug. 1, 1953 and Aug. 2, 1952, were 3,616,475
and 3,631,677, respectively.—V. 178, p. 51.

(M. H.) Fishman Co., Inc.—August Sales Higher—

Period End. Aug. 31— 1953—Month-—1952 1953—8 M0s.—1952
Sales $1,156,701 $1,149,678 .$7,748,841 $7,286,351
—V.

13,002,439 14,278,416
$3.59 4.13

178, p. 853.

Flour Mills of America, Inc.—Stock Trading to Resume

The SEC . on Sept. 10 said it  would permit trading to resume on ’
Sept. 14 on the Midwest Stock Exchange Chicago, in the common steck

of this. corporation, The Commission suspended trading in this stock
on Aug. 11 after receiving information-that.the company’s operating
capital had been substantially .reducéd -as .a Tesult of large operating

other trading in the stock. . s s 5

The Commission said it has received. a copy of an audit completed
by company accountants -and,an annual ‘report to. all stockholders.
While the. Commission -has .not passed:on the adequacy or ' accuracy
of these..reports, -a; spokesmean said,: 1t - will- permit” trading .to resume
since the financial information is available: to stockholders- and the
public—V. 178, p. 757.

_Gar Wood Industries, Inc. (& Subs.)—Earnings—

Nine Months Ended July 31— 1953 - 1952
Profit before taxes $1,896,600 $3,095,300
Estimated Federal taxes on income 1,265,000 1,904,509

$631,600  $1,190,800
- 1,131,193 1,121,434
$0.46 $0.97

Net profit after taxes...-.
Outstanding common shares
*Earnings per common share_ =

sAfter provisions for 4% % dividends on preferred stock.—V. 177, '

p. 2352

Gem State Consolidated Mines, Inc., Boise, Ida.—Files

With Securities and Exchange Commission— c

The corporation on .Sept. 9 filed a letter of notification with the
SEC covering 300,000 shares of common stock (par five cents) to be
offered at 50 cents per share, without underwriting. The proceeds will
be used to pay for further development of mining properties.—V. 177,
p. 832.

General ‘Acceptance Corp.— Notes Sold Privately — -

The company has sold to the Mutual Life Insurance Co.

of New York an issue of $4,000,000 4.70% subordinated -

sinking fund notes due July 1, 1968. .

Of the proceeds, the company will use $2,770,000 to prepay an issue
of 4.20% notes due Aug. 1, 1961,; The remainder. will: be added to
working capital.—V, 178, p. 665.

General Controls Co., Glendale, Calif.—Registers With
Securities and Exchange Commission—

The company on Sept. 8 filed a registration statement with the SEC
covering 100,000 shares of its $5 par common stock, to be offered: for
public sale through an underwriting group headed by Dean Witter
& Co. The public offering price and underwriting terms are to be
supplied by amendment. The company expects to use the net proceeds
for general corporate purposes including additional working capital in
the form of larger cash balances, and increased inventories and ac-
counts receivable anticipated from further growth in sales volume.
—¥. 177, p. 235.

General Telephone Co. of Ohio—Earnings—

Period End. July 31— 1953—Month—1952 1953—7 Mos.—1952
Operating revenues $656,783 $508,658 $4,526,947 $3,488,860
Operating expenses___._ 479,905 421,015 - 2,975,746 2,609,542
Federal income taxes__ 40,000 15,000 490,000 234,500
Other operating taxes__ 50,481 34,568 325,470 231,297

$413,521
250,400

Net operating income
Net after charges
—V. 176, p. 656.

$86,397
51,246

$38,075
14,820

$1735,731
508,720

Georgia & Florida RR.—Earnings—
Period End. July 31— 1953—Month—1952
Railway oper. revenue.— $356,672 $361,714
Railway oper. expenses 292,099 302,953

1953—17 Mos.—1952
$2,395,128 $2,146,701
1,939,454 1,754,908

Net revenue from rail-

way operations___-

Net railway oper. inc.--
—V. 178, p. T87.

Glidden Co. (& Subs.)—Earnings—_
Nine Months Ended July 31—
|

$64,573 $58,761
14,657 8,263

$455,674
111,587

$391,793
92,276

1953 1952
$
155,905,486
9,846,251
4,802,000
415,000

4,629,251

Net sales -
Income before taxes on income
Federal income taxes (est.)_ .-
Dominion and state taxes (est.)

150,160,265
9,010,619
4,490,000

381,000

Consolidated net i
1 shares outstanding. 2,290,794 2,282,959
Earns. per share of com. stock $2.02 $1.81

Sales and profits of this company for the third quarter and for the
nine months ending July 31, 1953, were substantially higher than those
for the same period last year, Dwight P. Joyce, President, reported.

Profit for the third quarter, after allowance for taxes, amounted
to $1,516,325, equal to 66 cents per share, and compared to a profit of
$1,337,801, or 58 cents a share in the third quarter of 1952. Sales for
the third quarter, Mr. Joyce reported, amounted to $53,849,999, com-
pared with sales of $51,665,219 for the third quarter last year.

“Unit sales of Glidden Co. products are continuing at record levels,”
Mr. Joyce said.

He said the company’s Durkee Famous Foods Division and its Paint
and Varnish Division were major factors in the excellent results for
the 1953 periods, although all divisions contributed materially to the
increase.—V. 178, p. 241.

4,139,619

. (Adolf) -Gobel, Inc.—Stock Suspension Continued—

The Securities and Exchange Commission annouriced on Sept. 4 that’

it has entered an order suspending trading in the $1 par value com-
mon stock of this corporation, listed on the American Stock Exchange,

30,778,413 30,481,409 .

.Gross from railway.___

. Gould-National Batteries, Tnc.—To Build Auto Battery
Plant in Houston, Texas— = "= ' -

The corporation has acquired a 5'2-acre site in Houston on which
construction of an automotive storage battery piant will begin. next
month, -Albert H. Daggett, President, announced. o

The new plant will cost about $750,000 and have a ‘capacity of 2,000
batteries a day, Mr. Daggett said.

When .completed next summer, the new plant will bring to 23 the
number of automotive, industrial battery, and battery container plants
operated by the company in the United States and Canada. It wilk
be the second for the state of Texas; and auto battery p.ant is now
located: in Dallas.

COMPARATIVE STATEMENT . OF EARNINGS

Three Months Ended July 31— - 1953 1952
Net sales ———- $15,009,633 $15,563,754
Net before taxes on ircoune - 1,504,834+ 1,862,561
Provision for Federal taxes on income 820,134 1,106,362

$156,199

35,325
$720,874

$684,700
32,324
$652,376
342,785
$1.60

Net profit
Dividend requirements on preferred stock

Amount earned. or.
Common shares outstanding
Earnecd per share__
—V. 178, p. 480.

Grand Trunk Western RR.—Earnings—

July— 1953 1952 1951

$5,237,000 - $3;775,000 - $3,939,000
918,874 295,450 *81,370
219,357 *338,961 - *561,417

37,643,000 - 31,956,000

Net from railway. .-

Net ry. oper. income.._
From Jan, 1—

Gross from-railway....

Net from. rajlway.___.. 8,618,632 - 4,552,796

Net ry..oper. -income___ 4,127,272 641,295
“¢Deflcit.—V. 178, p, 758,

33,531,000
16,124,365
2,586,091

31,496,006
7,163,273
4,121,330

- Grand  Union Co.—Current Sales Up— : :

Period End.-Aug. 29— 1953—4 Wks—1952 - - - 1953—25. Wks—1962 -
Sales ... $15,460,69 $14,000,186 $99,183,203 391,409,898

A ‘brand new, grand new .Grand. Union - supei ‘market 'q_pene'd in
Stelton;, N.  J., on-Sept. 10, 1953. The store- has 15,000"'square feet
of  shopping space, and a like amount of storage'.and -reserve. spaee. -
Parking facilities for 215 cars have been provided for’the convenience
of customers.—V. 178, pp. 853 and 386, -

(W.‘. T.) Grant Ce. (Del.)—August Sales Slightly Up—
Period End. Aug. 31— 1953—Month—1952 . . . 1953—8 Mo5.—195%

Sales ____-._- Sarmie e
—V. 176, p. 666.

$ $ ' $ 8
22,519,726 | 22,326,288..165,954,000 152,945,067

Great American Insurance Co.—Plans. Reorganization

Daniel, R. ‘Ackerman,. Chairman, announced on Sept. 9-that a special
meeting of stockholders will be theld on Oct. 20 to-approve: a proposed
reorganization of ‘the company’'s heldings in its affiliated insurance
companies. This program is' expected to simplify the Great American
Group’s corporate structure and to increase policy-holders’ surplus to-
about $89,000,000 from approximately $61,000,000, based on June 3¢
valuations. : :

Under - the reorganization plan, the company would acquire sulb-
stantially all of the assets of the Great American Corp., a holding
company, for 560,000 new shares of capital stock of Great American
Insurance Co. All of the holding company’s present stock.is held by
trustees for the benefit of stockholders. The purchase would be followed
by the dissolution of Great American Corp., and the distribution of the
560,000 shares through the trustees to stockholders, amounting im
practical effect to a 28% stock dividend.

As the next.step, American Alllance Insurane Co. would be merged
into Great American Insurance, with each share of American Alliance
being exchange for one and one-sixth shares of Great American.

Great American .Insurance and Great American Corp. now - contrel
five insurance companies, and, in addition own about.12% of the
stock of American Alliance, The merger with American Alliance, already
approved by directors of the company, will be considered by stock-
holders of American Alliance at a special meeting on Oct. 20.

Great American Insurance said it expects that after the reorgan-
ization dividends on its stock would be paid at the rate of $1.50 a
share per year, producing “an amount equivalent to something more
than is currently being pdid on account of the present stock of Great
American Insurance Co. or on the stock of American Alliance Insur-
ance Co.”—V, 176, p. 509.

Growth Industry Shares, Inc.—Registers With SEC—
The corporation on Sept. 3 filed a registration statement with the
SEC covering 20,000 shares of its cepitai stock.—V. 178, p. 666.

Hawaiian Pineapple Co., Ltd.—Reduces Debt—

As of Aug. 31 the company paid $000,000 of its loan Irom New
York Life Insurance Co. so that . its long-term indebtedness was re-
duced to $8,000,000 as of that date—$7,000,000 to New York Life In-
surance Co. and $1,000,000 to Chemical Bank. As of Aug. 27, the
company’s short-term borrowings amount to $3,825,000. Henry "A.
White, President, stated that unless unforeseen conditions arise, the
company does not anticipate that the aggregate of its louns for this
year will exceed $8,500,000.—V. 178, p. 386.

Household Finance Corp.—Two Issues of Debentures:
Sold—An investment banking syndicate managed by-
Lee Higginson Corp. and William Blair & Co. on Sept. 10
offered $10,000,000 of five-year 3% % debentures, due
1958, and $15,000,000 of 15-year 4% % debentures, due
1968. Both issues, priced at 100% and accrued interest,
were oversubscribed and the books closed.

The five-year bonds are redeemable at prices ranging from 102% %
plus accrued interest after Sept. 1, 1955, to 100 after Sept. 1, 1957.

The 15-year bonds are redeemable starting at 1049 after Sept. I,
1956 and decreasing at one year intervals thereafter to 100% after
Sept. 1, 1967.

PROCEEDS—The net proceeds of the sale will be used to provide
xbadditional funds for lending to customers in the usual course of
usiness.

BUSINESS., ETC.—Corporation maintains 588 offices in 29 states
and 10 Canadian provinces. Net income for the six months ended
June 30, 1953, was $7,966,299, with total operating revenue of $40,-
346,466. Customer notes receivable have gained about $200,000,000 in
the past six years, On June 30, 1953, customer notes receivable
amounted to $337,121,232, an increase of $13,193,842 over the amount
at the start of the year and $35,283,033 more than the amount on
June 30, 1952.—V. 178, p. 753. =

Houston Pipe Line Co.—Private Financing, etc.—
_ The company plans to build a 42-mile-long, 24-inch tranmission
line and will borrow $4,000,000 from Metropolitan Life Insurance Cb.
to finance this expansion.

The company will issue a 4%%
to 1965.

The new construction would increase the company's daily delivery
capacity of natural gas to 360 million cubic feet.—V. 134, p. 3468.

promissory note due Jan, 1, 1954

Howell Electric Motors Co.—Earnings—

Six Months Ended June 30— 11953
Net sales $2,947,825
Profit before i taxes. 309,654
Provision for Federal income taxes 162,000

Net profit $147,654
Dividends paid 79,694
Capital shares outstanding . 199,236
Earnings per capital share. $0.74

£1952

$2,721,973
416,267
226,000

| $190,267

on" said Exchange on Sept. 8, 1953. The Commission originally sus-
-pended trading in these securities on March 13, 1953.—V, 178, p. 757.

t ive of n anufactured items sold to customers on non-
profit basis. -*Revised to reflect prorated excess profits tax liability..
—V. 170, p. 1495. ’ . ’ .
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. (Harvey) Hubbell, Inc.—Earnings—
6 Months Ended June 30— 1953
Net profit .aiter taxes____________ $519,150
Number capital .shares__.. 320,000
‘Earnings per capital share

—V. 174, p. 2189,

1951
$758,500
320,000
$2,37

. 1952
$522,700
320,000
$1.62

(Joel) Hurt & Co., Atlanta, Ga.—Files With SEC—

The corporation on Aug. 28 filed a letter of notification with the
BEC covering 30,000 shares of class A non-voting common stock to be
offered at par ($10 per share), witaout underwriung. Tae proceeds
are to be used for working capital.—V. 175, p. 1223.

‘Hygrade Food Products Corp.—Plans Sitock Dividend
and Merger of Kingan & Co., Inc.— ]

~The directors intend- to authorize, before Nov. 1, a 100% stock
dividend on the common stock.. There- now -are 249,441 shares ' of

common stock outstanding. In announcing the projected stock dividend -

the company said the board was disclosing its intention without any
commitment to do so and that the dividend would be subject to a
merger and consolidation with Kingan & Co., Inc., becoming eftective.

The stockholders at a special meeting on -Sept. 29 will vote on a
Pproposal to merge Kingan & Co., Inc., Indianapolis meat packing
company, with their company. Hygrade last October acquired 82.5%

of Kingan's preferred stock and 94% of its commen stock. Under the

merger agreement it would -exchange one share of new series A 4%
convertible prefererd stock for ome share: of Kingan preferred and

would give one share of Hygrade common stoek for every: five .share of -
i is--net expected to
Involve. the-issuance of mere than 6,304 shares- of series A preierred §

Kingan oommon.: The lidation - with Ki

and 5,553 shares of common- stock.

The stockholders .of Hygrade at the special meeting ‘also will vote
on a proposal to approve: 100,000 shares of preferred stock and an
increase in  the authorized common stock from 500,000 to 2,000,000
shares.—V. 176, p. 1674.

XI-T-E Circuit Breaker Co. (& Subs.)—Earnings— .

Six Months Ended June 30— . 1953 1952
Net sales - 2 - $32,898,333 $32,090,861
Other - income- (net) 66,463

“Total fncome

'$32,964,796 $32,197,270
- 3,535,157 3,898,146
2,297,902 2,565,728

Net in , $1,237,255 $1,332,418

*Net earnings per share of common stock___ $1.70 $1.77

*Based on 715,681 shares outstanding on June 30, 1953, after pay-
ment of ‘dividends on' preferred stock ($20,024 in 1953; $67,389
in 1952),

NOTE—AIl of the 4% % convertible preferred stock which the com-
pany - had outstanding at “the year end was converted into common
stock prior to June. 17, 1953, the -date set” for its redemption. The

company’s “capital - stock therefore consists of common - stock only,

and on Juneé 29, 1953, the Commonwealth of Pennsylvania approved
and filed a change in the articles of incorporation reclassifying the
common stock from $10 par value to $5 par value per.share. On
June 30, 1953, there were 715,681 shares of $5 par value common stock
outstanding.—V, 178, p. 52.

iliinois Bell Telephone Co. — Stock Offering—Share-

holders of record Sept. 3 are being given rightsto sub-"

scribe on or before Oct. 1 for 568,703 additional shares

of capital stock:at par.($100 per share) on the basis of
one new share for ‘each six shares held. ‘The offering"

is not underwritten. American Telephone & Telegraph
Cp., the parent, intends to subscribe for the 564,805 shares
‘which represent its proportion of the offering. The com-
Ppany does not intend to sell shares not subscribed for
through the exercise of the subscription rights.

PROCEEDS—The company intends to apply the proceeds toward
xepayment of advances from the American company, which are cx-
vpected to amount to approximately $60,000,000 at the time the
Lroceeds are received.

The company's construction expenditures during recent .years have
made. it necessary to-raise substantial amounts of new money. Since
Dec.. 31, 1947 the company’s total capital, including advances from
the American company, has increased about 75%. Since that time the
company has sold an aggregate of $146,224,200 par value of common
capital stock, through offerings to shareholders for suhscription .at
par, and two issues of bonds aggregating $85,000,000 in princioal
amount, It will be necessary for the company to continue to raise
substantial amounts of new money as long as its construct.on activities
wemain at a high level. !

Practically all of the equipment, apparatus and materials used
in constructing the company’s plant, other than buildings, is pur-
chased frem or through Western Electric Co., Inc., a subsidiary of toe
American company, P

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
bonds, series A,

$50,000,000

First mortgage 23;%
due Jan. 15, 1981

First mortgage 3% bonds, series B, due
June 1,

First mortgage 3% % bonds, series C,
due April 1, 1984 25,000,000 25,000 000

Common capital stock (par $100)____ 4,600,000 shs. 3,980,921 shs,

BUSINESS—On June 30, 1953 the company had 2,829,513 telephones
in service of which 2,720,007 were in the State of Illinois and 109,506
in the State of Indiana. About 56% of the company’s telephones are
Bocated in the City of Chicago where the company operates under a
franchise which is terminable on six months’ notice by either the
city or the company and under which the company is required to
make payments (approximately $5.500,000 in 1952) based on gross
revenues and furnish certain facilities to the city.—V, 178, p. 758,

$50,000,000

60,000,000 * 60,000,000

Illinois Central RR.—Earnings—
Period End. July 31— 1953—Month—1952
$ $

Railway oper. revenue_. 25,375,912 22,610,022 176,546,251 170,210,322
Railway oper. expenses 18,030,949 16,695,939 128,753,515 128,507,146

1953—7 Mos,—1952
$ $

et reverue from rail-

way cperations____ 7,2

Net railway oper. inc._. 2,8
—V. 178, p. 758.

5,914,083 47,792,736 41,703,176

4,963
1 2,111,630 13,010,368 14,964,810

3
51,485

. Indian Creek Uranium & Oil Corp., Salt Lake City,
Utah—Files With SEC—

The corporation on Sept. 8 filed a letter of notification with the
'SEC covering 500,000 shares of capital stock to be offered at 10 cents
per share, without underwriting. The proceeds are to be used to pay
Jor development of mining claims.

Indiana & Michigan Electric Co.—Hearing.on Financ’'g
‘The SEC has issued an order giving interested persons until Sept 21,

1953, at 1:30 P.M., to request a hearing upon the bond and preferred .

stock financing proposal of this company which proposes to issue and
sell $15,000.000 of first mortgage bonds, due 1983, at competitive
bidding, and to issue and sell not to exceed 70,000 shares of its
cumulative preferred stock, $100 par, to lnstltutioml'inve?tor's (for
which latter it.requests an P from petitive ' bidding).
Proceeds are to be applied to the payment of $11,500,000 of bank
notes, heretofore issued for construction:purposes, with- the balance
to, be added to treasury funds and applied to -the construction pro-
gram.—v. 178, p. 854. -

106,409 °

.Railway. oper. revenues $1,133,560 - $1,032,978

.Net from railway._.

Inter_nat:onal Correspondence Schools World Ltd., Ine.
~—Public Sale of Stock—

‘The State of .New Jersey will sell at public sale in the- office of
Walter T. Margetts, the State Treasurer, State House, Trenton, N, J.,
5,481 shares of capital stock of $2.50 par value of this company, which
have been escheated to it by judgment of the Superior Court of New
::riely. Docket No, C-470-49, dated June 26, 1953, on Sept. 15, 1953

a.m.,

International Harvester Co.—Sales 1.9% Higher—
Nine Months Ended July 31-— 1953 1952
$ $
Sales to dealers and users in the United States 699,084,000 727,294,000
Sales of defense products © 170,649,000 132,263,000
Sales to subsidiary companies. 130,031,000 121,916,000

Total sales 999,764,000 981,473,000
Cost of goods sold : ---- 813,870,000 795,107,000
Selling, ‘collection, and administrative expenses - 85,504,000 82,712,000
100,390,000 103,654,000 -

3,013,000
4,851,000

Net revenue from sales

Dividends received from subsidiary companies
(less taxes withheld at source)

Misc. income credits and charges (net) (Dr)_.

Total
Provision for Federal income taxes

Net i s 38,517,000
‘Net. inceme_ per share of common stock .. .___. * - -$2,56
Sales of all products. for. the third :quarter’ of ‘this ‘year. totaled:
$324,749,000, .compared with $333,071,000 in the'third quarter of 1952.-

This' represents. a - decrease 0f:2.5% in the quarter's:sales from a
year ago. ]

3,758,000
4,470,000

102,942,000
64,500,000

38,442,000
$2.57

98,552,000
60,035,000

Subscriptions Under Employee Common ‘Stock Plan—

Share owners weré told earlier in the year of the company's plan’~
to/ sell 568,000 shares of common stock to -its émployees under the
Employees’ Common  Stock Subscription’ Plan- of*1953. ' These shares
were a part of 1,200,000 shares which sharg” owners authorized the
company to- offer employees under the 1949 ‘plan‘ but ‘were not sub--
scribed -for at that time. Under terms of ‘the 1953-plan, tue tommon
stock was offered to employees at' $25° per share, with three years-
in which - to pay. for their: purchases -through- payroll -'deductions. -
Employees were permitted - to -subscribe for' shares. of - a- value up. o
one-fourth of their annual salary, - = Wy :

A total of 17,746 employees subscribed for common ‘stock under the
p.lnn, for a total of 795524 shares:.. Since this was an oversubscrip-
tion, an allocation had to be made under a formula which allowed
all: subscribers ‘of five shares or less their full ‘subscription. On all
subscriptions over. five, 'subscribers ‘were- allotted : five shares nlus
about 67.8% on the balance of thelr subscriptions.—V. 177, p. 2784.

International Rys: of Central-America—Earnings—
Perlod End, July 31— __ 1953—Month-—1952 . 1953—7 Mos.—1952
$9,310,364 $8,007,616

1,658,193

999,328
+- 826,569

Net rev.. from railway -
operations

Income avail. for fixed
‘charges

Net income _

—V. 178, p. 758.

International Telephoﬁe &
Offering Withdrawn— . W

1,411,929

850,582
672,213

.108,926 )

62,456
37,036

84,649
46,012
22,396

Telegraph-Co.—Debenture

“The ‘SEC has- consentéd “to withdrawal “of a ‘registration” statement”

for a $35,883,300 offering of 20-year. convertible debentures by this
corporation, it -was announced -on Sept.- 9. :
The company had planned to. offer ‘the "debentures to stockholders
;tlthe‘rate of $100 in debentures for each 20 shares of capital stock
eld. Aptie
‘The directors had voted on July 16 not to proceed at that time with
the proposed offering.—V. 178, p. 242, i

Interstate Department S}.ores, Inc.—Aug. Sales Lower

Period End. Aug. 31— 1953—Month—1952 1953—7 Mos,.—1952
Sales $4,863,424 $5,125,554 $34,211,317 $33,728,853
—V. 178, p. 570. ’

Janaf, Inc., New York—Securities Offered—The cor-
poration on Sept. 4 publicly offered “as a speculation”

29,940 shares of preferred stock (par $10) and 29,940

shares of common stock (par 1 cent) in units of one
share of each class of stock at $10.01 per unit. The offer-
ing is not underwritten.

The preferred stock is entitled to preferential annual dividends as
earned and declared, at the rate of 60 cents per share, becoming
cumulative from and after Jan. 1, 1954. It is also subjest to redemp-
tion on and after Jan. 1, 1954 at $11 per share and accrued dividends,

PROCEEDS—The company proposes to acquire land, and design,
erect and/or operate one or more of the following types of real estate
projects; motor hotels; small office and professional buildings; private
housing; shopping centers, and other ventures, -

BUSINESS—Company was incorporated in Delaware Aug. 4, 1953

with principal office at 52 Wall St., New York 5, N. Y. It has been
organized by a group of present and former members of the armed
serv.ces of the United States.
- The corporation proposes to invest the sums subscribed to in various
types of real estate projects. In furtherance of this gener»l purpose,
Janaf, Incorporated, plans to purchase, lease or otherwise acquire
certan real estate and to operate and manage said parcels of real
estate for such purposes or objects as may be specified by the board
of directors.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
i Authorized OQutstanding

50,000 shs. 29,940 shs.
100,000 shs. 34,740 shs.

Preferred stock (par $10)
Common stock (par 1 cent)
—V. 178, p. 570.

Jewel Tea Co., Inc.—Current Sales Up—
Period End. Aug. 15--  1953—4 Wks,—1952 1953—32 Wks.—1952

$ $
17,627,923 15,955,846 145,432,477 132,707,451
—V. 178, p: 570.

(S. C.) Johnson & Son, Inc.—New Foreign Unit—

Another overseas subsidiary has been established by S. C. Johnson &
son, Ltd., with the opening of Johnson’s Wachs Produkts, G. m. b. H.,
in Hamburg, West Germany.

The subsidiary will merchandise Johnson’s. Wax products in that
part of Germany outside the Iron Curtain. The German company now
is selling Johnson automotive products and will introduce household
products in the Spring of 1954.

Johnson’s Wax also has subsidiaries in Canada, Australia, England,
France, and Brazil. Manufacturing distributors are located in many
countries 'including Norway, Sweden, Denmark, Finland, Holland, Ire-
land, South America, and Hawaii, with processing distributors in ten
other countries. Johnson's Wax products are used by consumers in 90
countries.—V, 173, p. 8. -

Kansas, Oklahoma & Gulf.Ry.—Earnings—. - '

July— 1953 1952 1951 1950
Gross from railway___. $570,338 $589,779 $471,157 $494,380
Net from railway__.._. 222,702 255,103 177,286 '+ 247,816
Net ry. oper. income__. 85,628 82,026 12,875 117,040

.. From Jan. 1— |

4,102,676
1,956,135
706,160

3,810,709
1,973,432
804,340

2,958,337
1,336,198
561,646

Gross from railway;.< 4,132,011
= 1,898,231
Net ry. oper. income__.. “671,229 -

—V. 178, p. 753..

Kansas City Power & Light Co.—Earnings—
12 Months Ended July 31—
Operating revenues
Qperating expenses and. taxes.

1953 1952 .
$44,035,001 $38,829,941
36,074,752 31,646,300

7,183,641
Drg4,113

$7,099,528
1,837,646

$7,960,249
38,730

$7,998,979
1,690,356

$6,308,623
1,146,266

Operating i
Other i

(net)

Gross i -
Income deductions

$5,261,882 -
928,750
$4,333,132

Balance applicable to common stock $5,162,357

—V. 178, p. 148.

Kennedy’s, Inc.—Sales & Earnings Higher—
Six Months Ended July 31— , 1953
Net sales of all departments $6,333,022
Profit before Federal taxes on income. 121,366
Federal taxes on income 61,897

Net i $59,469 $2,477
Include in met sales for the 1953 period are sales of the company’s

new Haverhill ' store which was not in operation during the 1952
period.—V. 177, p. 2785.

1952
$5,751,608
5,053
2,576

. .Kimberly<Clark Corp.—Earnings— -
o (Including Wholly-Owned Subsidiaries) . o
Apr. 30, ’53 Apr. 30, '52 Apr. 30, '51
$

Year Ended—
' : $ ]
164,220,282 154,724,608 142,849,096 -
2,099,247

165,697,613. 156,659,870 144,948,343
143,856,076 129,430,317 119,397,033
13,095,144 -15,923,640- 13,498,692

8,746,393 11,305,913 12,052,618 :
Common shares outstanding 2,044,951 . 2,044,951 - 1,994,251
Earnings: per common share $4.08 $5.29 $5.80

*Includes excess -profits taxes ($959,000 in 1953, $975,000 in April
30,.1952 year and $1,500,000 in 1951).—V. 178, p. 667,

Net sales and miscellaneous income
Divdends, from Spruce .Falls Power
& ‘Paper Co., Ltd

1,477,331 1,935,262

Total
Cost luding taxes on in
*Taxes on income.

Net earnings

. Kingan & Co., Inc.—Proposed Merger—
See Hygrade ‘Food Products Corp. above.—V. 170, p. 1674.

(G. R.) Kinney Co., In¢c. (& Subs.)—Earnings—

6 Months Ended June 30— 1953 1952
Net sales __ $20,837,495 $20,581,133
Profit before income taxes 1,049,155 1,128,702
Provision for Federal income taxes 511,700 626,000

Net profit (estimated)_._. $537,455  $502,702 °
*Earnings.per common share. e $1.83 $1.65

*After preferred dividends and based in both years on the now
outstanding 212,875 common shares, giving effect to 5% stock dividend
paid in June, 1953,—V. 178, p. 854.

Koppers Co., Inc.—To Build New Development Plant
* Construction” of a plastics development plant -at  the site of the-
large Kobuta chemical plant of this company, was announced on
Sept. 5 by Dan M. Rugg, Vice-President and General Manager of the
company’s. chemical division. . <5
" ““This ' new- installation,’”” Mr. Rugg explained, ‘represents another.
phase in the broadening of Koppers activities in the chemicals and
plastics. fields.” The company today is one of the nation’s  major
producers of styreme and of polystyrene plastics.

The plant will be able to produce several new products in quantities
sufficient to satisfy preliminary commercial orders.—V. 177, p. 626,

(S. 8.) Kresge fo. August Sales Slightly Off—
Period End. Aug. 31 1953—Month—1952 1953—8 Mos.—1952

$
24,870,923 24,976,264 193,856,143 185,040,093
—V. 178, p. 854. %

(8. H.) Kress & Co.—August Sales Decreased—

Period End. Aug. 31—  1953—Month—1952 1953—8 Mos.—1952 -
Sales. $13,554,188 $13,947,933 $100,180,348 $102,271,169
—V, 178, p. 854. h

Lane Bryant, Inc.—August Sales Higher—

Period End. Aug. 31—  1953—Month—1952  1953—8 Mos.—1952

1 $4,522,5900 $4,227,005 $40,342,151 $35,808,345
—V. 178, p. 854,

Lee Rubber & Tire Corp. (& Domestic Subs.)—Earns,

Period End. July 31— 1953—3 Mos.—1952 1953—9 Mo0s.—1952
Net sales $11,645,691 $11,152,997 $32,638,353 $31.922,951
Profit before inc. taxes. 995,907 805,515 2,846,715 2,810,033
Prov. for Fed. inc. and

excess profits tax &

State inc. taxes 559,000

453,150 +1,594.000
Net, profit $436,907 $352,365 $1,252,715 $1,296,033
Earns. per sh o $1.65 “$1.33 $4.72 “$4.88
*Adjusted to reflect 5% stock dividend October, 1952.—V. 177,
p. 2785.

Lehigh & Hudson River Ry.—Earnings—

July— 1953 1952 1951
Gross from railway..._ $287,929 $226.438 $255,5"2
Net from railway._____. 100,678 48,393 87,235
Net ry, oper. income_.- 36,776 15,747 27,281

From Jan, 1—

Gross from railway..__
Net from railway.. -
Net ry. oper. income...
~—V. 178, p. 758.

1,514,000

1950
$244.547

82,392

30,504

1,912,381
737,462
355,813

1,648,450
472,310
139,868

1,999,087
724,282
260,232

1,844,439
580,726
228,756

. Lerner Stores Corp.—July & August Sales Lower—
Period End. July 31— 1953—Month—1952 1953—6 Mos.—1952
1 $11,109,126 $11,429,523 $70,813,101 $71,723,403

1953—Month—1952  1952—17 Mos.—1952
$10,073,376 $11,064,406 $80,836,477 $82,787,809

—V. 178, p. 854. ‘

Lily-Tulip Cup Corp.—Bank Loans—

The corporation has arranged to borrow $5,009.000 from The Chase
National Bank of the City of New York in instalments from Aug. 24,
1953 to July 1, 1955. .

Under the revolving credit, the company will pay the prime com-
mercial rate for 90-day maturities but not less than 3% % per annum.
—V. 175, p. 2695.

Long Island RR.—Earnings—
Auly— .. 77 1953:
Gross from railway. $4,995,078
Net from railway.__ 967,816
Net ry. oper. income._. 915,612
From Jan. 1—

1950
.$4,853,786
1,331,201
. 554,809

®

1952 1951
$4,840,529 - $5,184,520
1,072,773 . 1,082,519

313,365, 387,023

30,382.695 30,674,165
Net. from: railway._ 4,621,281 2,864,318 . 2,710,585
Net ry. oper. income,__ 4,888. *2,195,791 *2,302,576°

*Deficit.—V. 178, p. 759. !

28,045,418 -
~ 3,607,921 °
1,507,456 .

32,508,823

gitized for FRASER
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(P.) Lorillard Co.—Partial Redemption—

The company has called for redemption on Oct. 1, next, for account
of the sinking fund, $405,000 of 20-year 3% debentures due Oct. 1,
1963, at 101% and accrued interest. Payment will be)made at the

Guaranty Trust Co. of New York, trustee, 140 Broadway, New York,-

M. Y.—V. 177, p: 2009,

Louisiana & Arkansas Ry.—Earnings—
July— 1953 1952
Gross from railway-_..  $2,594,464 $2,136,633
Wet, from railway 1,049,796 762,876
Wet ry. oper. income... 535,708 355,458

From Jan. 1—
Gross from railway..
Wet from raflway
)let ry. oper. income._..
-—V. 178, p. 759.

1951 1950
$1,971,131  $1,731,608
653,804 747,982
209,614

11,666,723
7,634,055
3,692,595

15,238,399
5,860,199
2,674,242

4,645,294
1,466,636

4,638,436

Louisiana Land & Exploration Co.—Earnings—

3 Months Ended June 30— 1953 1952
il and gas revenues $5,417,803 $3,943,091
Profit betore income taxes. 4,352,045 3,242,332
Yrov. for Fed. and State inc. t 1,890,000 1,262,000

1251
$4,449,828
3,805,629
1,431,000

$2,462,045 $1,980,332 $2,374,629
2,977,306 2,977,306 2,977,306
$0.83 $0.67

Net profit
jvumber of capital shares._
¥arnings per common share.......
—V. 172, p. 1894.

Louisiana Power & Light Co.—Financing Approved—

The company has received SEC authorization (1) to fssue and sell
at competitive bidding $12,000,000 of first mortgage bonds, due 1983,
the proceeds of which will be used for construction and for the
payment of notes issued under its Credit Agreement with certain banks;
and (2) to renew said Credit Agreement for an additional three year
period and to make borrowings thereunder in an amount not to ex-
ceed $13,000,000 to be outstanding at any one time. Notes now out-
standing under the Credit Agreement amount to $11,342,500.

Bids for Bonds due Sept. 16—

The company aunounced on Sept. 4 that it will receive bids until
wcon (EDT) on Sept. 16, for its proposed issue of $12,000,000 of first
saortgage bonds, due in 1983,—V. 178, p. 759.

Louisville & Nashville RR.—Earnings—

July— 19 1952 1951 1950
Gross from raflway.___ $19,592,316 $16,023,908 $17,125,763 $15,494,762
Wet from railway ... 5,140,631 1,624,475 2,742,727 3,440,580
Wet ry. oper. income.__ 2,822,408 984,178 1,261,652 1,790111}4

From Jan, 1—

Gross from rallway_r_ 138,369,119 129,460,086
Net from railway 39,263;741 * 28,042,611
Wet ry. oper. income___ 20,047,437 13,944,621
-—V. 178, p. 759.

127,154,632 108,399,922
25,392,906 20,933,941
10,905,463 11,110,481,

Mahoning Coal RR.—Earnings—

Period End. June 30— 1953—3 Mos.—1952
“Total income $950,413 $751,182
¥ederal capital

tax (refund)
Federal income taxes__
Other deductions _

1953—6 Mos.—1952
$1,462,106 $1,320,544
stock
Cr131,250

520,592
6,058

Cr131,250
#798,242
4,536

Net income
Preferred dividends ..

$643,042
16,534

$319,663
8,267

$355,782
8,267

$5176,296
16,534

Balance $311,396 $347,515 $559,762 $627,408

#1952 includes $69,377 excess profits tax. 11953 includes $142,057
excess profits ‘tax.—V. 177, p. 2353.

Manhattan Shirt Co.—Earnings Show Gain— .

Fiscal Years Ended June 30— 1953 1952

Gross sales less disc, returns and allowances.. $29,842,982 $24,260,260.

1,574,943
816,500
7,500

1,160,510
644,000
Cr61,914
$578,424
291,351

Income before Federal income taxes.
Federal income t8X.. . oo -
Federal excess profits tax._ ..

Net income ___..____
<Cash dividends paid_.
~V. 176, p. 770.

e $750,043
364,191

Martin-Parry Corp. (& Subs.)—Earnings—
‘Three Months Ended May 31— 1953 1952
Net sales . $2,963,025 $2,217,010
Profit before income taxes.. ______ 115,743 #81,029
Prov.\/tor income taxes, estimated._ 56,238 3,360

$59,505 *$84,389
451,800 451,800
$0.13 Nil

1951
$1,714,864

16,275

Net profit
Lapital shares outstandin
Earnings per capital share__.
*Loss.—V. 1717, p. 2221,

#$111,979

" McCrory Stores Corp.—August Sales Decreased—
Period End. Aug, 31— 1953—Month—1952

Sales $8,132,440 $8,279,745 $61,427,5! 6 5
o gy 7 $61,427,558 $61,840,509

McLellan Stores Co.—August Sales Off—
“ ll’eriod End. Aug. 31—  1953—Month—1952 1953—8 Mos.—1952
21es
~-V. 178, p. 855.

Mead Johnson & Co. (& Subs.)—Earnings—

6 Months Ended June 30— . 1953
Net sales oo $15,483,178
Profit before incomeé taxes - 2,652,142
Provision for Federal, State and foreign 1,394,351
Excess profits tax - +133,574
Foreign exchange adjustm ' 14

1952
$14,275,458

1,166,265
111,000
Cr13,582
$973,593
34,000
495.000

taxes. -

Net profit
Preferred divdends _
<‘ommon dividends paid.._
<ommon shares outstanding-
‘Earnings per common share_._.._. _._________
*After preferred dividend requirements,
¥ 177, p. 2570.

- $1,124,203
34,000
495,000
1,650,000
$0.66 $0.57
tAfter $96,426 tax refund.—

Mercantile Stores Co., Inc. (& Subs.)—Earnings—

3ix Months Ended July 31— 1953 1952
J'et sales (incl. sales of leased departmentsi__ $57,449,952 $55,446,283
)-oofit before taxes based on income 1,917,222 1,945,237
J- ovisfon for taxes on .income 990,000 1:040,000

onsolidated net profit 37
Je.rnings per share of common stock._
~--T, 178, p. 637.

$927,222
$0.64

$905.237
$0.61

Mid-States Corp., Chicago, Ill.—New Factory—

\ new $350,000 factory, equipped to make 100 house trailers a week
‘\r‘.ssg‘];fnezd by this company at Unfon City, Mich., it was unnounceci
“he éorfmration dedicaled the Duo Mobile Hon -
¢ 8 n, )t
i ‘I{ll;ar industry’s 25th anniversary.” ¢ Sl R it FE
) e corporation has seven factories — e p i
Judlana, Mississippl and California, 1e RIS SRR RAlian
“dew plant floor space is 75,000 square feet, and pl
. A A ant grounds
“over seven acres, according to Plant Manager Homer x:{;clwel'% Vict‘?
3 sesidert and General Manager of Duo Mcbile Homes, '

-Juo trailers, built in Union City si vi
e b the pan y since 1228, will continue to be

red for FRASER
fraser.stlouisfedorg/™

343,222
13,647,883 11,374,616 ‘
2,182,353

$0.80

9,570°

“95,704 "

451,800
Nil.

1953—8 Mos.—1952

$4,27,105 85,159,853 $35,369,980 $35,315,579 -

2,237,276 .

1,650,000 -

Miller-Wohl Co., Inc.—~August Sales Lower—
Month of August— ‘ ;1953
Sales
—V. 178, p. 855. <
Minerals Processing Co.—Ofiering Sept. 15—
It is. tentatively expected that the offering--by Allen .E, - Beers Co.,
Fhiladelphia, Pa., of 740,000 shares of common stock ‘(par’ 10 .cents/
at 40 cents per share will be made on Sept. 15.—V. 178, p. 855.

Minneapolis-Honeywell Regulator Co.—~New Producbt- :

An automatic electronic temperature-monitoring-system designed to
eliminate engine shutdowns due to bearing .‘'burnouts’. has heen . de-
veloped for the U, 8, Navy, it was. announced. recently by this company.
. A number of the new systems, all designed:and :develope §
firm's Industrial Division at Philadelphia, Pa., -are being produced
under a contract with the Bureau of Ships. .Neither -the ‘number of
systems nor the amount of the contract was disclosed.-. . .

. A prototype of this scanning system is being built:.for . the  Bureau
of Ships for use on the.Navy's 59,000-ton, $218,000,000 carrier, U. 8. 8.
Forrestal.—V, 178, p. 759.

Mississippi Power Co.—Registers With SEC—

The company filed a- registration statement with the SEC on Sgpt.4
covering $4,000,000 of first mortgage bonds, due 19383, .to be . offered
for public sale at competitive bidding. Net proceeds of .the sale will
be applied .toward construction or acquisition. of property additions
and improvements.: .

The SEC has issued an order giving interestéd "persons "until ‘Sept,
29, 1953, to request a -hearing upon the*bond finaneing proposal of
this company. d

- Bids for Bonds Due October 6—": . ...

Bids for the purchase of the $4,000,000 of -first mortgage bonds due'.
Oct. 1, 1983, are expected to be recefved by “the company -up ‘to
11 a.m. (EST) on Oct. 6 at the office of Southern Services, Inc.,
Suite 2000, Twenty Pine St., New York 5, N.' ¥.—V."178, 'p.- 759.

Missouri Illinois RR.—Earnings— -+ . %

July— 1953 1952 . . 1951, -
Gross from rallway.... $528,981 $432,768 - $363;480.
Net from railway. ... 242,457 132,033 51,351
Net ry. oper. income. . 86,640 59,508 33,203

From Jan, 1— 3
Gross from railway. ...
Net from railway-.....
Net ry. oper. income...
—V. 178, p. 759.

1950
- $350,869
121,394 .,
37,047

3,503,408 . 2,993,330 - 2,979,446
1464003 1,026,160 - 1,140,337
634,990 495,438 . 440,326

2,559,329
1,011,334
434,693

Missouri-Kansas-Texas RR.—Earnings—’ "'

July— 19 1952 1951 ..
Gross from arilway__._. $7,547,119 $7,145,8387. $5,082,366
Net from railway._. 2,068,276 1,960,947 #296,485
Net ry. oper .income.._. 841,681 763,576 #28,671

From Jan, 1— :
Gross from raflway..__
Net from raflway. ... _.
Net ry. oper, income.__

*Deficit.—V, 178, p. 760.

1950
$6,623,568
. 2,015,252
© 832,449

42,245,551 °
10,904,086 -
4,263,007

51,424,226 43,531,976 " 43,902,445
14,803,978 13,468,313~ 9,153,368
5,939,228 . 5,437,990 3,301,069

Monongahela Ry.—Earnings— . ‘ :
Period End. July 31— 1953—Month—1952" * 1953—7 Mos.-——_1952
Railway oper. revenue.. $513,489 $453,737 - $4,261,973 84,659.891
Railway oper. expenses. 400,889 341,90(7' 2 30 5,944 3,016,341,

Net revenue from rail- Y A
way operations._ $112,600 €111,831 ~ 81,176,029
Net raliway oper. i *2,732 ©3,165 "v‘ o413

* Deficit—V. 173, p. 760.

Montana-Dakota Utilities Co.—New - President, Etc,—

The company on Sept. 4 announced that R, M.  Heskett,' former
President, "as been elected Chairman-of the Board and Chiel Execu-
tive Officer. Cecil W. Smith was elected President,. Mr. Smith ‘has
been associated with the companry for the past 26° years, having served
as principa. operating oificer auring the entire periou uiid 43 vice- .
President since 1943.—V. 177, p. 24583,

.. Montgomery Ward & Co.—August Sales Off 11.9%—
Period End. Aug. 31— 1953—Month—1952 - 1,'95.2-—7 Mos,—1952

$1,643,550
- 287,295

Bales: ~ucemaw
—V. 178, p. 833,

3 B 5
39,163,638 101,149,592 596,710,342 618,445,708

Montour RR.—Earnings—

July— 1953
Gross from railway.. - $186,975
Net from railway_..__ 12,217
Net ry. oper. income.. . 41,476

From Jan. 1—

Gross from rallway____
Net from railway
Net ry. oper. income.___
—V. 178, p. 760.

1931
$125,780
“86,823
.¢10,539

1952
$61,532
259,974

10,027 .-

1950
$169,443
#18,426
18,781

11,435,013
244,617
168,607

1,479,327
160,924
308,097

1,242,364
47,528
254,507

1,383,923
215,443
. 283,076

- Motor Wheel Corp.—Earnings—: ~ s g
- Period End. June 30— 1953—3 Mo0s.~-1952 * 1953—6 Mos—1952.
Net sales $23,753,843 $16,473,763- 346,679,198 834,351,860"
Profit before inc, taxes 2;298,598 1,440,794 °© 4,443,222 3,270,096
Prov. for Fed. inc. taxes 1,456,215 769,621 2,302;026

‘Net profit

Number capital shares_
Earns, per capital shr.
—V. 176, p. 1675,

$842,383  $671,173
845,752 845,752 "
$1.00 “$0.79

$1,641,196
845,752
T 8194

. $1,410,806
* _845,’152

_Mountain States Power Co.—Bond Financing—

The Federal Power Commission on Sept. 4.conditionally authorized
this company to issue 8,000,000 in 30-year “first. mortgage bonds.

The company had requested that the issuance.be' exempt' from the
FPC’s competitive bidding requirements, and upon authorization from
the FPC had negotiated for the private placement: of. the.bonds<with.
seven insurance companies. Unit- price was ‘to be 100% of the prin=-=
cipal amount, with an interest rate of 4% - annually, . The -bonds -
were not to be redeemable within the first five ‘years from: proceeds
from the sale:of bonds bearing a lesser coupon rate’ than 4% . "

However, Halsey, Stuart & Co. Inc., protested the exemption, stating
that neither. the coupon rate nor indicated 'price represents 'the best
terms which the utility company could have obtained at’ open com-.'
petitive sale between July 15 and Aug. 25. Ul

The FPC, in authorizing the issuance, said thabvthe."showlhg made *

by the company is insufficient to permit a‘finding, that compliance

with the competitive bidding requirements would not-be appropriate. *

The authorization is therefore conditioned so -that it will not become
effective until Mountain States amends and perfects its application by

filing additional data; proposes redemption -provisions which do not -

prevent redemption from the proceeds of the sale of bonds bearing a
lesser coupon rate than 4%%; and until the FPC' by further order
approves both the proposed method of complying with"its competitive
bidding requirements and the redemption provisions.—V. 178, p. 760.

Mountain States Telephone & Telegraph Co.—Earnings

Period End: July 31— 1933—Month—1952 1952—7 Mos.—1952
Operatii:g revenues 512,269,052 $11,015,831 $31,537:743 $70,922,569
Operating expenses.____ 9,158,197 8,406.835 - 61.038 617 54.571.673 *
Federsl income taxes_.. 1,005,135 796,813 - 6,405,039 4,654,634
Other operating taxes_._ 824,862 768,008 - 5,715,.65 - 5,188,631

Net operating income
Net aiter chorges
—V. 178, p. 570.

$1.280,058
1,064,259

$1,034,145-.83,377.421

$6.487.631
863,918 7,043,783

5,218,444

: 1952 -
. 2,415,751 $2,538,333

by, the .-

. 1,859,290

$1.67

1
T

“(Gi'C.)"Murphy Co.—August Sales Higher— - '
-~ Périod End. Aug. 31— 1953—Month—1952 * 1953—8 Mos‘.—smsz
‘ s .

Sales . ..

14,647,682 14,592,991 110,015,106 106,292,072
—V. 178, p. 855. i ~

.(F.E.) Myers & Bro. Co.—Earnings—
Nine Months Ended July 31—
Inc. from sales after aeduc. cost of products
sold incl. materials, labor and manufac. exps.
Other:income 2 . ol

1953 1952
$3.298,610 $3,199,191 }
22,007 14480

$3,213,671
1,428,695
14,021 .
974,000
.$796,955 -
450,000

_- .$3,320,667
#1,700,222
11,606

838,000

_Total income

Selling, -adminis. and genl.

Other charges 5

Fed. taxes on ine, (esti)___ ___ - ___ ‘..

Net incomé. i Ly $770.839
Dividends paid

i + 460,000
“Includes engineering expense.—V. 177, p."2570.

‘Nashville, Chattanooga & St. Louis' Ry.—Earnings—

July— : 1953 1952 1951 1950
Gross ‘from railway_... $3,156,120 ' $3,375,568 $2,929,128  $2,806,819
Net from railway__ = 810,643 891,901 489,486 829,489
Net ry. oper. income___ 453,044 451,004 224,996 355,116 _

From Jan. 1— . {
Gross from railway.._. 23,569,742
Net from -railway._._._. 6,771,856
Netory. oper.. income._.. . 3,412,715
—V. 178, p. 760.

19,420,749
4.756.882
2,242,708 -
> v

23,334,937
6,263,607
3,107,108

21,900,726
5,141,127
2,436,626

.-~ National Airlines, inc.—Passenger Traffic. Gains—

_Thjs corporation reported .on.Sept. 8.an. increase  of about. 50% .
in “the ‘number of revenue passengers carried during July, eompared
with  July, 1952 between New York and Miami. . Air cargo volume
handled’ by the line also showed gains.

Leased Hangar to Be Dedicate”d%,

‘Another major step in National .Airlines’ $20,000,000 modernization
program  will be achieved tomorrow: (Sept. 15) when the company
joins with the Port of New York Authority to dedicate.a new $3,000,~
000 hangar at New York's Idlewild International Airport.

‘The hangar was built by the Port Authority and-is leased for 20
years by National ‘Airlines. It includes six-airplane -bays—each large
cnough to .accoramodate a new deluxe DC-7. the. fastest piston-
powered - commercial airliner in the .world, delivery. of the first’ ot
which National expects this fall. . . .

National Airlines, which set -all-time . highs in .operating revenues
and net ‘profit for the year ended June 30, is in-the midst of the -
greatest modernization program in its 20~-year, history. tos

In addition to the new hangar at Idlewild, National will within the
year move into a new $1,000,000 engine overhaul shop -and warehouse
at Miami's International Airport. . : ’

The new Idlewild building,” measuring 840 feet'in length and 173 feei
in’ depth,” will give National nine times its present amount of- space
at its Hangar Number 2 at Idlewild.—V. 177, p. 2131. R

National Automotive Fibres, Inc. (& Subs.)—Earnings'

Six Months Ended June 30— 1953 - 1952 - 1951 -~ °
Net_sales $47,577,693 $38,614,804 $50,189,258
Profit .before income taxes.. + 4,804,797 - 2,071,487 6,071,098
P}"QV. for Fed. income taxes 2,710,876 1,085,101 - © 3,323,135 N

Net profit
Capital .shares outstanding_
Earnings' per capital share
—V."177," p. 2571,

$2,093,921
996,145
$2.10

$986,386
996 145
$0.99

$2,747,963
996,145
$2.76

National Dairy Products Corp.—Registers With SEC—
The corporation filed a registration statement with the SEC on
Sept. 1, 1953, covering 110,530 shares of its $10 par common stock,
to be offered to certain key employees of the corporation and. its
subsidiaries pursuant to options which have heen granted to those
employees under the corporation’s E.nployees’ Stock Option Plan. The
offering price ‘is $51.95. No underwriting is involved. Proceeds are to
be added to the general funds of the corporation and will be available -

for general. corporate purposes.—v. 178, p. 855.

National Shirt Shops of Delaware, Inc.—Sales Off—
Period End. Aug. 31— 1953—Month—1952 1953—8 M0s.—1952
sales $1,287,480 ~$1,322,949 $11,674,610 510,843,455
—V.118, p. 667: :
National Tea Co.—Current Sales Up—
Period End, Aug. 15—  1953—4% Wks.—1952  1953—32 Wks.—1952
. $

.8 $ $
25,327,780 . 32,498,277 280,414,285 233,671,023

—V. 178, .p. 388.

Neisner Brothers, Inc.—August ‘Sales Increased—

Period End. Aug. 31— 1953—Month—1752 1953—8 Mos.—1952
Sales 45,063,707 $4,972,421 $38,782,706 $35,808,401
=V, 178;.». 571. jg Y -

New England Gas & Electric Association—Bank Loan

The: SEC has. issued an order autherizing  this. Association to issue
and sell $2,000,000 of two-ycar promissory notes-to-one or more hanks,
Proceeds. are to bhe applied to the reduction of - outstanding short-term
bank indebtzdness. Vo . ;

+ Reégisters With Securities and Exchange Commission— .

This. Association -filed a registration statement with the SEC. on
Scpt. 2,.1953, covering common shares of beneficial interest ($8 par).
The - new. shares are to be offered for’ subscript'on by common holders
of record Sept. 29, 1953, on the basis of one share for each ten shares
held, - with .an oversunscription privilege (1,949,160 shares were out-

_ standing: June 30, 1953, but conversions of ' preferred stock prior to

the record ‘date will increase the then outstanding common shares).
Rights will expire on Oct. 16. The subscription price is to be filed by
amendment. The First Boston Corp., financial advisor;” will- serve as

.manager of a group of soliciting dealers who may assist in obtaining
. subscriptions, ¥ o

_The Association will apply a portion -of the net proceeds together
with the proceeds from the sale of $2,000,000 of two year notes to
.the retirement of $4,166,100 of short term "bank-loans incurred  for
the purposé of- purchasing 41,661 shares :of the common .stock of
Algonquin Gas Transmission Co., 34.5%- of the common stock of which
is.owned -by. the Assoc'ation. The balance of| the net proceeds, to the
extent available, wiil first be applied to' the purchase of $469,600 par _
va'ue. additional common stock of Worcester Gas. Light Co. (which
will ‘usz such funds to reimburse its ‘‘Plant Replacement Fund™” for
amounts expended to finance net property additions), and' the bal-
ance thereafter will be set aside for additional investment in' sub- ~
sidiaries.—V. 178, p. 856. \ ¥ e

New Idria Mining & Chemical Co., San Francisco, Cal.
—Quicksilver Output Increased—Reports Profit for Year

Quicksilver production of this company.during.the fiscal year ended
June 30, 1953, showed a 44¢% increase over the previous year- and
totaled 3,112 flasks (236,512 pounds). The mine is currently producing
at the rate of approximately 300 flasks a month (quoted at $188 3
flask on Aug. 20), Gordon I. Gould, President, informed stockholders. .
Recovery. of quicksilver from the ore rose to- 8.02 pounds per ton in
the 1953 year agoinst 5.71 pounds in. the previous year due to re-
babilitation of facilities, reopening of old working areas,.and discovery
of new cre zones, he stated. '

For the 1953 fiscal year New Idria Mining and Chemical Co. showed
a. net profit of $61,945 and its subsidiary Metalsalts Corp., -a net
profit of $58,603 (for the four months since consolidation with its
parent was completed). However, its Honduran gold mining subsidiary
showed a deficic of 5218.333 afier all charges, largely due to reduction

- of gold content through dilution of underground ore in the block-
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caving area, producing 'a consolidated net 10s$ - for - the' ,company: of
$9%,785. This
“ depletion; ~ ' * :

,«During the year the company. acquired full common-stock owner-.

+." ship-of- fts subsidiary, Metdlsalts Corp.; a leading producer of inorganic
and ‘organic mercurials and’ refiner of mercury, and of its whollys
1." owned subsidiary’ Dar-Syn Laboratcries,’ Inc. produéer of non-mercuric
“pharmaceuticals which .is about to’ begin the competitive ‘production
- of procaine hydrochloride." T i ! Yy B

. An ‘important ore body has been discovered 'in the region of  the

;. mine being explored by the company and the U. S. government under
" a Defense Minerals Exploration Administration contract, now '40%

completed.  Under this contract, which is to be completed by Aug.-1,'

71954, ‘the government will contribute 75% -of development expenditures
up to' $243,349.—V, 178, p. 54. - ,

New York Central RR.—Earnings—

Period End. July 31— 1953—Month—1952 - 195:{—7 Mos.—1952
$ $

$ $
“Railway oper. revenue_. 65,787,236 57,747,844 485,191,541 451,060,744
Railway oper. expenses 57,581,126 -50,502,937 400,605,136 392,353,401

Net revenue from rail- .

- way owerations.__. = 12,206,110
Net railway oper, inc.._ . 5,214,351
—V. 178, p. 760.

New York, Chicago & St. Louis RR.—Earnings—

Period End. July 31— 1953—Month—1952 1953—7 Mos.—1952
Railway oper. revenue_. 14,507,393 10,293,767 97,703,853 87,745,632
Railway oper. expenses 9,684,469 8,450,845 66,066,280 62,518,653

7,244,907 84,586,405 58,707,343
1,101,493 35,434,383 15,734,631

Net revenue irem rail-

way operations..._

Net raiiway oper. inc...
—V. 178, p. G67.

$4,822,924
1,947,681

$1,842,922 $31,637,573$25,226,979
765,355 12,999,784 10,921,275

New York Connecting RR.—Earnings—
July— 1953 1952 -
. Gross. from railway____ . $264,348- . $332,727
Net from railway___.___ 38,702 . 102,477
 Net ry. oper. income___ 230,778 40,830
From Jan, 1— .. -
Gross from railway
Net~from railway__
, Net ry. oper. income_-_
_—V. 1178, p. 760.

1950
$218,487

51,661

11,420

1951
$306,681

97,955

54,718

1,954,780 : 1,728,815
682,808 . (84,229
388,369 - | 362,691

2,478,030
1,031,792
~492,741

2,333,957
932,336
436,795

New York, Ontario. & Western Ry.—Earnings—

July— 1953 1952 . 1951

- Gross: from railway_’._ . $623,253 $559,393 .+ $594,703*
Net from railw:v__ Z . v 4.1 314
Net ry. oper, income___ #107,635 ©103,188 .

- From Jan. }— s
Gross from railway._...
Net from railway._____

. Net ry. oper. income_ _ .

#Deficit.—V. 178, p. 760.

- New York State Electric & Gas Corp.—Rights—

+* The corporation plans to offer to its common stockholders of record
Sept. 17 the right to.subscribe cn or before Oct. 5 for 337,118 addi-
tional shares of common stock (no.par value) on the basis of one
new share for each eight shares held, The subscription price is to
be determ.ned shorily hefore the offering is made.—V. 178, p. 856.

1950
$609;040

61,7757
*93,647 “46,365
4,174,296

452,526

#290,379
|

3,975,967
351,517
*326,286

4,266,497
468,189
#369,329

3,932,627
292,571
416,357

New York, Susquehanna & Western RR.—Earnings—
July— ' 1953 1952 1951 1950
Gross from railway..__. $480,927 $403,543 $422 231 $400,274
Net from railway_. 127,599 55,251 82,203 85,109
. Net ry, oper, income___ 43,294 “24,353 32,888 6,423

From Jan. 1—

Gross from railway

Net from railway..

Ne’t ry. oper. income...
*Deficit.—V. 178, p. 760.

3,389,242
871,354
314.210

3,143,033
683,498
217,948

3,218,383
884,868
351,821

2,871,234
129,861
260,189

New York Telephone Co.—Earnings—

Period End. July 31— 1953-——Month—1952° '1953—7 Mos.—1952
$ $ $
50,260,100 377,805,284 350,831,746
34,938,755 257,334,750 237,283,738
4,468,000 36,448,000 33,877,000
5,339,362 - 39,948,455 - 37,588,813

54,223,906
38,440,839
4,505,000
5,5€5,310

5,681,757
4,672,400

Operatirg frevenues__ . _
Operating expenses.
" Federal income  taxes.. '
Other operating taxes .

5,513,983
4,618,404

44,074,079  .42,082,195

. Net . operating income
: 36,289,578 34,451,652

Nei after charges
—V. 178, p. 389,

(3. J.). Newberry- Co.—August Sales Increased_— )

Period End. Aug. 31— . 1953~Month—1952 19538 Mos;—1952
Sales $14,771,434 $13,4.3,185 $93,645,589 $95,798,868
—V. 178, p. £56. \

Norfolk & Western Ry.—Earnings— .

Period End. July 31— .1663—Month—1952 ' 1953—17 Mos.—1952
$ $ ] S

Railway oper. revecue.- 15,498,369

Railway oper.. expenzes 11,275,603 10,041,673 . 79,759,709 82,412,166

Net revenue from rail-
way operations
- Net railway cper. ine._.
T —V. 198, . 7€0.

4,222,766
"2,123,695

3,101,026 27,745,305
1,562,823 13,802,303

30,€00,340
14,539,816

North American Philips Co., Inc.—New Folder—

A mnew six page folder titled “X-ray Analysis—Three Way Tool of
Industry’ is available gratis from the corporation’s Research & Con-
trol Instrument Division, 750 South Fulton Ave., Mount Vernon, N. Y.

Text gives complete explanation of the procedure used in production
control and in laboratory applications in order that film-type dif-
fraction, X-ray Diffractometer and X-ray Spetrograph techniques are
clearly understood.

Illustrations show instruments, typical films and charts, and draw-
ings which show the difference in- geometry and construction. : A typi-
cal case is cited for work involving atomic structure. Another example
treats a problem where identity and quantity of elements in a specimen
are desired.—V. 178, p. 243.

North Central Airlines, Inc.—New Passenger Record— -

For the third consecutive month, this corporation in August estab-
lished a new monthly passenger traffic rccord.

The airline carried 24,369 revenue passengers on its system  in
August, 217 more than in ‘July. Previous monthiy records were:
August, 1952, 17,774, June, 1953, 23,712; and July, 1953, 24,152.

In setting the August record, North Central’s DC-3 fleet flew an
eggregate 425,256 miles on' the line’s 2,659-mile tystem, compl.ting
96 of all flights scheduled.—V. 178, p. 150. . .

Northern Illinois Corp., DeKalb, Ill.—Files—

The corporation on Sept. 4 filed a letter of notification " with .the -

* BEC covering 12,500 shares of $1.50 cumulative preferred stock (no
par) to be offered to certain of its stockholders at $24 per share,
without underwriting.” The proceeds are to be used for working capital.
—V. 174, p. 1103. ' ’

.- Northland Oils Ltd. (Canada)—Securities Offered—M.
_ S. Gerber, Inc.,- New York, on Sept. 10. offered “as-a
speculation” 20C,000 shares of capital stock (par 20
" cents—Canadian) and subscription warrants for 200,000

luss: is_affer charges 01'8147.'236_1'0_:- depx'gclation and

$ 8 o
13,142,691 107,705,015 113,012,506 -

shares in"n inimum ‘units of-100"shares-and warrants to

: -jbuy' 100-shares at $75 (American) per-unit. .The under~
writer is firmly.committed to purchase 500 of the units
for-$30,000 =it ‘ :

PROCEEDS‘—,'_I‘he‘_OneL';nljoceeds of $120,000, if received, less esti-
mated - distribution’ expenses of $15,000 and any funds realized from
the:_gxercx.sg of subscription warrants now otfered, will be used together
.}\;rln(tjhrp:sem-wqr};ingﬂcqpital 0. carry out the company s development

Because of .the successful completion of National Northland Regency
No.'l discovery. well the company presently plans to use its working
capital, including ~any. proceeds received: from- this ‘offering, to par-
-ticipate. in “the .deepening of its present producers from the Rundle
iormatlo.r{ ‘to onc of the lower oil zones encountered in the drilling
of the discovery. well, and to participate in the drilling upon presently
owned properties of additional wells to such lower horizons,

BUSINESS—Company- was- incorporated as a limited com any under
The Companies:. Act' of .the Province of Alberta on March g. 1y949r.1d§t
was. organized by National Petroleum Corp. Ltd., a Canadian corpo-
ration, which, as of June 1, 1953, owned 397 of the shares of the
company.. The :principal offices of the company are located at 401
Leeson-Lineham 'Building, 'Calgary, Alberta, Canada.

The company was formed to engage in the exploration and dévelop-
ment - of oil. and. gas 'lands- in the Province of Albefta, and for the
_production and 'sale of oil and other hydrocarbon products.

Until recently -the company has participated in the development of
_wells drilled to.the top .of the Madison Limestone (Rundle) formation
as a result of which the company kas a 50% interest in the following
“wells: - Northland  National No. 2 ond No. 3, Northland Blood No. 1
.and No..2. The company also has , 25% interest in National Cordason
Milk: River No.*2"and. No. 3, National Northland No. 1 and National
Cente_nniul, No.' 2. These  wells are presently completed as small
pumping producers. from ' the Rundle formation, The company deter-
‘mined that-because of the relatively low permeability and porosity of
the Madison 'Limestone - formation that it would participate in’ the
drilling of. a test.well to lower horizons. National Northland Regency
~No,” 1, at. DelBonita, . in - which the company has a 25% interest,
was ;/drilled .’and:: completed- on July 23, 1953, as a discovery well
producing ' free -flowing . oil from a depth of approximately 1,000 feet
“below' previous-production’ in the area.,

The : company ‘has interests in uine producing oil wells, two oil
wells -in ‘process’ of completion and an interest in a natural gas well,
presently,‘capped.. .The :present production of crude oil accruing - to
«the” company's - interests, is° at the approximate rate of 130 barrels
.per. day,” after; royalties, - based upon the allowables for the month
‘of - April; "1953 :plus 19.57% of production from National Northland
‘Regency No. 1 which;has been given an initial allowable of 70 barrels
_of oil per day. i \

“The..company. has, participated in the drilling of nine wells, which
resulted In six“ producing oil wells, one productive gas well, which
“has Fbeen 'cdppeﬁ:‘bec‘ause, of lack of markets and two oil wells in
the completion state. 'The-company has acquired by purchase three
additional producing .oil ‘wells.- All of the company's interests, either
“working “interests’ ‘or .{‘interests in production” are subject to the
payment ‘of . royaltiés. - ..

5 CAPITALI'ZATI_ON‘ GIVII‘.{G EFFECT TO PRESENT FINANCING

Authorized  fOutstanding
#5,500,000 shs, - 4,219,000 shs.

. ) 200,000

Bearer subscription -
©  Dec. .31,71954). v 1,000,000 381,000

“Includes 581,000 shares of capital stock reserved for issuance upon
exercise of bearer. subscription warrants. tIncludes 210,000 shares
issued Oct. 29, 1952 for $78,750 (Canadian funds) and 200,000 subscrip-
tlon warrants issued for $2,000 (Canadian funds) to private investors,
19,000 of which have-been exercised, and 200,000 subscription war-
rants valued at $2,000 (Canadian funds) issued to National Petroleum
Corp. 'in consideration for a fsrmout of 40,000 acres in the Blood
Indian. Reserve.

SUBSCRIPTION ‘WARRANTS—On Oct. 29, 1952, the, directors ap-

Capital” stock: (20c par ‘value)

Bearer -subscriptioh” warrants texpiring
Aug, ‘1, -1955) 200,000

arrants (expiring

“proved the~issuance of bearer subscription warrants to subscribe for _

an’ aggregate of 1,000,000 shares of the capital stock of the company,
each such subséription warrant carrying the right until Dec. 31, 1954,
to - subseribe . for :the '‘number. of shares  therein specified at, 50c
. (Canadian’ funds) -per. share, i ¥

Such -subscription . warrantss entitling bearer to subscribe for an
aggregater of 200,000 "shares of stock (19,000 of which subscription
“warrants have begn -exercised) were sold to a select group of investors
“in conjunction’ with” the issuance and sale of 200,000 shares of the
“capital’ stock of . the “company to -Jack Hart of Calgary, Alberta,
.Canada and. twelve other’ private investors who agreed to hold such
subscription” warrants ‘and ‘shares for investment.

Such subscription warrants have been issued to National Petroleum
Corp. -Ltd. entitling it to subscribe for 200,000 shares in consideration
of “the farmout. of: approximately 40,000 acres in the Blood Indian

“Reserve, - National "hss . agreed to hold such subscription warrants,
.or the shares:subscribed  for. thereunder, for investment. :
.. Subscription. warrants-entitling bearer to subscribe for an aggregate
*of 200,000. ‘sheres .‘are- presently being offered to the public, each
*such., subscription .wprrantf «carrying the right until Aug. 1, 1955 to
subscribe, for, the number. of ‘shares therein specified at 75¢ (American
tunds)- per .share. ; " .

“The company has.reserved 381,000 shares of its capital stock for
issuance upon exercise. of outstanding subscription warrants and will
"reserve a further 200,000 shares of its capital stock, or such portion
" thereof as'may be hecessary, for the exercise of subscription warrants
sold ‘to the' public ‘hereunder. s

ASSETS 'AND’ LIABILITIES—The company's balance sheel at March
31, 1953 shows total current-assets of $361,531 and total current liabili-
ties of $47,916, a ratio of 7.5 to 1.—V. 176, p. 2065.

Northwest  Airlines, Inc.—Advertising Director—

Northwest ‘Orient Afrlines on Sept. 4 named John W. Waddill, a
© véteran of 11:years in airline sales and advertising, as its new director
of advertising. i

Mr. Waddill’ came to Northwest Orient last June as assistant
" director -of -advertising. after seven years with Trans World Airlines
as assistant adverti¢ing--manager, He replaces John M. Cook, long-
time NWA advertising director, who resigned to enter private business.
-V. 178, p. 668. :

Norwich Pharmacal Co. (& Subs.)—Earnings—

6 Mos. Ended June 30— 1953 1952
$8,759,649 $8,260,709
1,281,848 1,107,080
145,338 625,938
Net . profit $536,510 $481,142
Common - shares outstanding.

899,608 899,608
Earns, per common'share__.._.._._ $0.59 $0.53

+Adjusted (o refléct- auditors year-end and income tax adjustments.
—V..177, p. 1904. -

“Nuclear Instrument & Chemical Corp.—New Product

Model  CA4 ‘“Carette”” overcomes the difficulties of transporting
,bulky.apd. heavy equipment fcr clinical radiation measurements. The
unit,” recently introduced by this corporation is designed to carry-a
shielded radiation detector in addition to the necessary scaling instru-
ment, rate meter, or'recorder.
;- A total of 15. naturally -occurring amino ezcids have been added
to the list of radiocarbon compounds available from this corporation.
‘These uniformly labeled .compounds are especially useful in the study
- of -synthesis,and destruction of individual amino acids, In addition,
: they can be employed -in estimating the concentiation of specific
amino acids. in “protein hydrolysates, protein metabolism, and in
process control in food and animal feed industry.—V. 178, p. 150.

Nyson - 0Qil Corp., Oklahoma City, Okla.—Notes and
Stock Offered—Paine, Webber, Jackson & Curtis, New
York, on .Sept. 8 publicly offered $225,000 of eight-year
512 % notes, due Aug. 1, 1961, and 135,000 shares of capi-

tal stock “(par 10 cents) “as a speculation” in units of
$500 of notes and 300 shares of stock at $530 per unit.

The’ notes may. be redeemed on and after Sept. 1, 1954 and on or
before Aug. 1, 1955, at 102%; thereafter and on eor before Aug. 1, 1957
at 1017 ; thereafter and on or before Aug. 1, 1958 at 100%; and there-
after at 100; with accrued interest in each case. !

The notes may also he redeemed through operation of the sinking
fund at 100 and accrued interest. '

' PROCEEDS—The net proceeds to be received by the company from
the sale of the units will be $213,485. Of such amount, $80,000 will ba
applied to the retirement of demand notes of the company now out-
standing in such principal amount. The balance of $133,485 will be
applied to the cost of developing, through water-flooding, approxi-
mately 80 out of the 577 acres in which the company has working
interests.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING v

Authorized Outstanding
Eight-year 5% % notes, due Aug. 1,1961  $250,000 $225,000
Capital stock (10c par value) 350,000 shs. #335,000 shs.
* Of which 200,000 shares of capital stock outstanding were owned
2s follows: by Clark C. Nye (Vice-President), 82,500 shares; by J. Mar-
shall Nye (President), 27,500 shares; and by Paine, Webber, Jackson &
Curtis, 90,000 shares.

BUSINESS—Corporation was incorporated in Delaware on Feb. 27,
1953 and has been qualified to do business in Oklahoma. Its principak
exelcutive offices are located in the Braniff Building, Oklahoma City,

kla.

The company was organized by Clark C. Nye and J. Marshall Nve
for the purpose of acquiring from them %sths working interests (sub-
Jject to an overriding royalty of 3/64ths of 7sths) in oil leases covering
577 acres in the “Lack Block,” Nowata County, Okla. These leases
require onc dollar per acre per annum delay rentals. Such working
interests, which had been assembled and acquired by Messrs. Nye, upon
the basis of a report of independent petroleum engineers, at a casi
cost of over $31,000, during the period September, 1951 to March, 1953,
were conveyed by them to the company in March, 1952 in exchange for
$60,000 principal amount of demand notes, bearing interest at the raie
of 4% per annum, and 110,000 shares of capital stock of the compan7.

Paine, Webber, Jackson & Curtls, the underwriter, advanced to the
company in March, 1953 $20,000 in cash .and received therefor the
<ompany’s’ demand note in the principal amount of $20,000, bearinz
interest at the rate of 4% per annum, and an option to purchase 90,000
shares of capital stock of the company at a price of 23c per share.
Said option was fully exercised by tne underwriter on Aug. 19, 1953.

The company intends initially to develop npp‘roxlmately 80 acres of
its properties as a first step or pilot waterflood and estimates that
this can be accomplished through the drilling of one water producing
.well, eight. producing oil wells, and ten additional water injection wells.
Seven water injection wells have been drilled. If the results of this
pilot waterflood are satisfactory, the company intends to continue thz
development of its property. E

Oil produced through such development will be marketed through
pipe lines in the field.—V, 178, p. 856.

Ocean City Oil Fields, Inc., Seattle, Wash.—Stock Of-
fering—

The company early this year publicly offered 300,000 shares ot
capital stock at par ($1 per share). |

The proceeds are to be used for drilling program and to repay debt
to Atlas Investments, Ltd.

The corporation was incorporated in Washington on Sept. 25, 1952.
It was chartered generally as an oil and gas development company,
and it is the present intention of the company to carry out work in
the Ocean City area in Grays Harbor County, Wash,—V. 177, p, 1197,

Ogden Corp.—Ceases as Investment Firm—

The SEC has issued an order declaring that this corporation has
ceased to be an investment company under the Investment Compary
.Act of 1940, On June 18, 1953, Ogden purchased all the outstanding
capital stock of ‘W. A. Case & Son Manufacturing Co., which now
represents 76.58 % of Ogden's total assets, Accordingly, Ogden claimed
exemption on the ground that its business has been changed from
tuat or an investment company to that of a company primaiily
engaged, through its subsidiary, Case, in manufacturing, .selling and
distributing various types of heating and pjumbing products.—
V. 178, p. 760.

0il and Gas Property Managelﬁent, Inc.—New Pres.—

John A. Crichton, former Vice-President, has been. elected President
to succeed C. L. Rice, Jr., who became Chairman of the Board.
~—V. 177, p. 144, .

Oklahoma City-Ada-Atoka Ry.—Earnings—

July— 1953 1952 1951
Gross from railway..__ $79,977 $85,929 $82,072
Net from railway. 34,427 31,223 217,577
Net ry. oper. income___ 9,169 8,924 9,080

From Jan. 1—

Gross from railway.___
Net from railway.__..._
Net ry. oper. income. ..
—V, 178, p. 761.

1950
$80,340
25,526
5,756

(35,852
295,488
110,725

676,626
276,702
78,337

669,847
295,904
88,364

557,108
179,361
26,425

Omnibus Corp.—Takes Over Hertz System—

This company on Aug. 31 completed the acquisition of Generak
Motors Corp.'s interest in the Hertz-Driv-Ur-Self companies, Benja-
min Weintraub, President, announced.

In acquiring thesc properties the company paid for the stock and
the satisfaction of other obligations approximately $10,815,400. S:e
also V. 178, p. 571, '

Organic Soil Builder, Inc., Huntington, N. Y.—Pre-
ferred Stock Offered—

The company on May 19 publicly offered 1,750 shares of class A
participating preferred stock (no par) at $100 per share. No undes-
writing was involved,

The class A participating preferred stock shall entitle the holders
of record thereof to receive out of earnings or surplus, as and when
declared by the directors, dividends at the rate of $6 per annum befc.e
any dividend may be set apart or paid on the common stock; that
such dividends on the class A participating preferred stock shall [e

““cumulative after Jan, 1, 1955, but not before; and that the holdc-3

of record of class A participating preferred stock shall participate
equally with the holders of record of common stock in any dividen.s
declared after payment of the aforesaid dividends and dividends of
up to $12 per share on the common stock,

The class A participating preferred stock is non-voting, It I3

redeemable by the company after Jan, 1, 1958, at the price’ of $200
per share plus accumulated dividends.
" .PROCEEDS—The net proceeds from the sale of the securities offered
ate to be used to defray some of the capital costs of plant, equ .-
ment, installations and miscellaneous improvements, and to provide
working cap:ital, |

BUSINESS—The company was incorporated in New York on Oct. 1,
11951, Its office is at 322 Main Street, Huntington, New York.

The company has acquired land in the Town of Huntington whe 2
it proposes to build and operate a plant for the disposal of to.n
garbage through a process of converting the organic ingredients in .»
useful soil-building preparations which will be sold to farmers zrit
other growers under”the name ‘“‘Organile.” Salvageable metals, zla s,
paper and other materials will be separated and sold in the wasie
trade.

On April 28, 1953, the Town of Huntington entered into a writi.n
contract with the company for the disposal of garbage to be collected
by the town and delivered to the company’s site during the five-ye.z
period Jan, 1, 1954-Dec. 21, 1958,
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- _OQutboard Marine & Manufacturing Co.—Production of
Noiseless Motor Begins—
A revolutionary new outboard motor that marks the end of the
-. proverbial *putt-putt” and begins & new era of noise-free operation
was -introduced on Sept. 9 by Evinrude Motors of Milwaukee, Wis.,,
the world’s oldest outboard manufacturer.

The company s newest advancement in outboarding is the Aquasonic
Fleewtin, a 7.5 horsepower engine that is the result of intensive
sonic research extending back to work on military motors during
‘World War IL

W. J. Webb, Evinrude General Manager, said that production of
the new- Aquasonic Fleetwin has already begun and first deliveries
will be made this month to dealers. Output will be stepped up to
capacity by next spring, but because of peak demand during the
spring and -summer months, production at that time will probably
not keep up with consumer orders., Evinrude will conduct a campaign
to step up sales -during - the. winter months to taper off . this peak
demand period, Mr. Wgpb said. For this reason, shipments during
the rest of 1953 and the first quarter of 1954 are expected to exceed
the record-breaking volume of the previous year by about 30%, he said.

The new motor weight only 49 pounds, only 17 pounds heavier than
the Evinrude 3-horsepower Lightwin, yet delivers more than twice
as much horsepower, Estimated speed on an average boat is 1 to 15
miles per hour, and on ligni, :ree-running bouls, 1 Lu 47 mues pef
hour. Price is $235 f.0.b. Milwaukee.—V. 176, p. 1379.

Owners Discount Corp., Elkhart, Ind.—Files—

The corporation on Aug, 31 filed 2 letter of notification with the
SEC covering $200,000 of 5% % sinking tund debentur.s due Sept. 1,
1963, to be offered in denomiaations ot $500 and $1,000 eacn through
City Securities Corp., Indianapolis, Ind. The net pioc:eds are to be
used 10r working capital.—V. 197, p. 942,

Pacific Gas & Electric Co.—Expansion—

This company has filed an application with the Federal Power Com-
mission requesting authority for the construction of a total of about
11 miles of natural gas pipeline in the Pittsburg, Calif., area, Total
estimated construction cost of the project is $992,800.

The company plans to build about 10% miles of 24-inch pipeline
from its Antioch control station to its steam electric plant, now. under
construction at Pittsburg, and approximately 2,500 feet of 24-inch pipe-
line to serve as & tie main between thé western end of the 10% miles
of line and Standard Pacific Gas Line Inc.'s pipeline syx;tem at Stone-
man Junction.

The 10% miles of proposed line s designed to deliver 6,500,000 cubic
feet of natural gas per hour to the Pittsburg steam electric plant.—
V. 178, p. 761.

Pacific Hotel, Inc., Seattle, Wash.—Files With SEC—

The corporation on Sept. 1 filed a letter of notification with' the
S8EC covering 60,000 shares of common stock to be offered at par
($5 per share), without underwriting. The proceeds are to be used
to purchase hotels.

Pacific Lighting Corp.—Stock Split Voted—

. The directors on Sept. 3 voted to split the common shares 2-for-1,
subject to the approval of the shareholders, Consents of shareholders
will be solicited shortly.

The board al<o declared a quarterly dividend payable Nov. 16 of
50 cents equivalent to $2 per annum on the new shares. Because the
approval o sharekolders to split the present common shares niay not
be received by the corporation prior to the record date of Oct. 20,
the board took alternate action to pay a dividend of 81, which is at
the rate of $4 per annum on the present number of shares, so that
the amount of distribution to shareholders would be the same in any
event.—V, 178, p. 244, ‘ )

Pacific Telephone & Telegraph Co.—Rights—

. The company proposes to ofier to its common stockholders of
record Sept. 15 the right to subscribe on or before Oct, 6 for
1,946,829 additional shares of common stock (par $25) on the basis of
one new share for eacn Seven shares Leq. ‘1ne supscription price is
to be determined shortly before the offering is made.—V. 178, p. 856.

Peabody Coal Co. (& Subs.)—Earnings—

3 Months Ended July 31— 1953 1952 1951
Tons sold ... - 2.424,608 1,464.187 2.768.169
Amount of sales $9,761,008 $6,473,325 $11,025,789
Net iouss Lelore red. mc 40,011 J12,650 lou, 00
Federal income tax cre 253,000 217,000 103,250

Net Joss
—V. 176, p. 5T.

$212,077 $95,830 $33,450

Penn-Dixie Cement Corp. (& Subs.)—Earnings—
" 3 Mos. End. June 30— 1953 1952 1951
Net sales___ $7,671,306 $6,492,243 $7,137,180
Profit before L - 2,399,910 1,540,243 2,261,953
Prov. tur rederal incoime $
profits tuxes . ... - 879,500
$660,743

602,136
$1.10

1,392,000 1,365,000
$896,953
602,136
$1.49

Net profit
Capital shares outstanding._
Earnings per capital share
—V. 171, p. 2786.

$1,007,910
602,136

Pennsylvania Glass Sand

6 Mos. Ended June 30—
Profit before income taxes
Piey. for income taxes

Corp. (& Subs.)—Earnings

1953 1952
$1,373,198 $1,290,252
382,066 377,807
$991,132 $912,445
708,050 ' 643,720
$1.29 1$1.18
tAdjusted to present com-

Net profit
Common . shares outstanding
“Earns, per common share

*After preferred dividend requirements.
mon share basis.—V. 177, p. 2251,

Permachem Corp., N. Y. City—Stock Offered—An issue
of 179,990 shares of class A common stock (par 10 cents)
was offered publicly on Sept. 8 at $1 per share by S. D.
Fuller & Co. and Vermilye Brothers, both of New York,
and Emco, Inc., of Palm Beach, Fla. All of said shares
have been sold and the books closed. This offering rep-
resented the unsold portion of an offering last January
of 300,000 shares by Peter W. Spiess Co., of New York.
(See V. 177, p. 531.) .

PROCEEDS—The company proposes to use the proceeds from the
sale of the stock for increased working capital, further patent and
trade mark development, additional clinical and laboratory research,
end fhe establishment of an adequate quality control - organization,
‘However, the management reserves the right to use the proceeds .for
any purpose deemed necessary Ly the board of directors.

BUSINESS—Corporation was organized on June 9, 1952 -in Delaware
for the purpose of acquiring all the assets and assuming all liabilities
-0l the Permacheml Corp, of New York, which corporation had bren
organized to continue the business of Bactericidal Research, Inc.
As a result of this basic, lengthy and costly research, the company
has QEveloped a product known as Permachem, which ‘n manaee-
ment's opinion is ready for widespread commercial use. The executive

office and lcboratories of this corporati
ety g poration are located at 270 Park

The company has developed chemical nds a
p nd
based on the fact that silver, in a highly ionizable state con;;ounded'
wiz’: sulsable other chemicals, kills or inhibits- a w"de .range of
pat (disease producing) bacteria, fungi and molds,
CLAS8 B VOTING TRUST—To insure continnity of
management,
a2 ‘10-year_ voting ‘trust has been formed by certa{n class Bgshnre:
holdrrs holding over .56% of that class. The voting trustees are

Cecil P, Young, Dr. Delmas K. Kitchen, Emerson C. Cook, T. Peter .

‘Ansberry and ‘Guy Martin,

&

. CAPITALIZATION GIVING EFFECT TO. PRESENT. FINANCING

’ : i ’ Authorized
Class A common stock (par 10 cents). °1,997,500 shs, ~944,875 shs.
Class B common stock -(par 10 cents) 2,600 shs, 2,500 shs.

*Options have been granted to purchase up to 269,817 shares of
stock. In addition, the underwriters, upon completion of the financing
and upon payment of the sum of $500, will receive options to purchase
30,000 shares of class A stock at 10 cents per share.

Agreement with Burlington Mills Corp. - See latter

corporation above.—V. 178, p. 856.

(Chas.) Pfizer & Co., Inc. (& Subs.)—Earnings—

6 Mos. Ended—~ June 28, '53 June 29, '52
Net sales _. $59,893,744 $54,001,545
Profit before income 14,828,058 14,655,047
Prov. for Fed. & foreign inc. 7,001,157 7,708,559
Excess profits taxes 210,000 900,000

$6,046,488
382,775
2,442,082
4,884,165
$1.15

$7,616,901
371,153
2,442,082

Net profit
Preferred dividends paid
Common dividends paid-_
Common $hares outstanding 4,884,165
*Earnings per common srare $1.48

sAfter preferred dividend requirements.—V. 178, p. 483.

Philadelphia Electric Co.—Proposed Merger—

The Federal Power Commission has been requested to authorize the
merger of Southern Pennsylvania Power Co. and Chester County Light
& Power Co. into Philadelphia Electric Co.

Philadelphia presently owns all the issued and outstanding shares of
capital stock of the two subsidiaries, and the consideration for the
proposed transaction would be the assumption by Philadelphia of all
outstarding debts, obligations and liabilities of Southern and Chester.
—V. 178, p. 150.

Philippine Ry. Co.—Sale Approved—Plan Accepted—

The committee acting for the -holders of the first mortgage 4%
30-year bonds announced on -Sept.-9 that it had accepted the plan
as approved by the Supreme Court:in Manila on Aug: 12 for the, sale
of the raflroad’s assets to the Rehabilitation Finance Corporation, a
a Philippine Government agency. ' 0

Under the plan, the public sale of the -railroad’s assets will be
made on Oct. 14, and the Rehabilitation Finance Corporation will
make a bid. that will provide for the payment to- the trustee of the
bonds in New York of 25% of their face amount, Payment at that
rate will be made whether or not -the bonds have been deposited
with the committee. The Philippine Government, which holds $1,273,-
000 principal amounts of the bonds, will receive a direct. payment of
the peso equivalent of 25% of the face amount of its bonds.—V. 178,
p. 1164. | .

Pitisburg ‘& Shawmut RR.—Earnings—

July— 1953 1952
Gross from rallway..-- $198,704 $163,172
Net from raflway. ....- 33,139 15,252
Net ry. oper. income... 54,146 36,527

From Jan, 1—
Gross from railway..--
Net from railway.__..-
Net ry. oper, income-__
—V. 178, p. 761.

1951
$180,976

31,955

29,062

1950
$229,262

22,610
1,388,800

261,338
431,191

1,243,332
208,098
355,508

1,397,043
347,034
271,815

1,429,413
451,063
- 284,372

Pittsburgh & Lake Erie RR.—Earnings—

Period End. July 31— 1953—Month—1952 1953—17 Mos.—1952
Railway oper. revenue_. $4,126,973 ~$1,550,428 $30,166,462 $23,651,732
Railway oper. expenses 3,269,667 - 2,145,956 23,178,386 21,575,361

Net revenue from rail-
way operations___._
Net raflway oper, inc...

¢ Deficit.—V. 178, p .761.

$857,306

©$595,528 $6,988,076 $2,076,371
1,132,307

263,033 8,076,444 4,503,812

Potomac Electﬁc Power Co.—Earnings Higher—

In August, the directors authorized additional construction projects
amounting to $902,938, including $616,655 for transmission and dis-
tribution facilities and $271,487 for customer extensions and services.

The new Veazey Substation, located near 40th and Veazey Streets,
N. W. and costing approximately $145,000, was placed in service on
Aug. 19, 1953.

For the 12 months ended July 31, 1953, electric sales totaled
2,833,700,000 kilowatt-hours—or 5.4% over the same period ended in
1952. Operating revenues amounted to $49,409,600—or an increase
of $3,147,500 or 6.8% over the 12 months ended July 31, 1952. Op-
erating costs amounted to $40,115,000 compared with $37,331,800—an
increase of $2,783,200 or 7.5%.

Net income for the 12 months ended July 31, 1953 was $6,078,100
(including approximately $950,000 .realized from the April, 1951,
District of Columbia. rate increase, presently being litigated) or a
decrease of $69,000 over the same period ended in 1952.

For the 12 months ended July 31, 1953, earnings per share of com-
mon stock amounted to $1.11 compared with $1.12 for the correspond-
ing period ended in 1952. Earnings per share for both. periods are
statzz% on the basis of the 5,117,040 shares now outstanding.—V. 1717,
p. 1.

Professional Securities Corp., Kansas City, Mo.—Files

The corporation on Aug. 31 filed a letter of notification with the
SEC covering 665 shares of class A voting common stock (par $100)
and 1,000 shares of class B non-voting common stock (par $100),
both to be offered at $106.63 per share, without underwriting. The
proceeds are to be used for .working capital.

Public Service Co. of New Hampshire—Bids Sept.' 14—

Bids will be received by the company up to noon (EDT) on Sept.
14 in Room 168, Parker House, Tremont and School Sts., Boston,
Mass., for the purchase from it of $7,000,000 first mortgage bonds,
series G. due Sept. 1, 1983. See also V, 178, p. 668.

Public Service Electric & Gas Co.—Plans to Sell Bonds
and Common Stock— .

The company on Sept. 10 filed an application with the Board of
.Public Utility Commissioners of the State of - New Jersey covering
the proposed issuance and sale of ‘800,000 shares of commen stock,
without nominal or. par value, and $30,000,000 principal ameunt of
first' and refunding mortgage bonds. The bonds will be -dated Oct. 1,
1953 and are to mature Oct. 1, 1983,

It is planned to sell the common stock and the bonds late in
«October. The sale of the common stock and the sale of the bonds
will be separate transactions and neither will be. contingent upon
‘the -consummation of the -other.

The net proceds will be used to retire short term bank loans and
x‘or property additions and improvements.—V. 178, p. 572.

Rainbow Oil Ltd. (Canada)—Output Up—New Well—

This company announces that its production reached a new high
~during the month of July when its Canadian and United States
production reached a total of 10,200 barrels net for the month. The
company receives from $2.38 to $3.02 per barrel for the oil, depending
.upon the quality and location. The July production tops the previous
. high established in June of 9,200 barrels for that month.

The company also an the ful letion of its third
Armena producer in Alberta, Canada for the allowable of 40 barrels
per day. The fourth Armena well has cored the oil sand and ‘'is
being ‘completed.—V. 178, p, 668.

Real Silk Hosiery Mills, Inc.—To Offer to Purchase Its
Own Stock at $25 Per. Share— ’

The company on Sept. 8. said it will offer holders of its ecommen
$25 per share for their stock at-an unannounced date in the future,
The offer will be for a' limited time, the company said.—V. 178, p. 761,

. Outstanding’’

. Net from railway_ ___.__

' Sales

vl
i

- Republic -Aviation Cerp.—Earnings— A
6 Mos. Ended June 30— 7 1953 19:2' 4 19:1
$
188,299,571 134,526,855 - 52,281,022
Net profit after taxes. 3,739,300 2,626,225 .~ 1,349,53%
Ci shares. outst 1,105,946 - 1,005,406 1,005,406
Earnings per common share. $3.38 *$2.37 *$1.22
*Adjusted for the 10% stock dividend late in 1952.—V. 171, p. 278%

Bales

& Potomac RR.—Earnings
1952 1951 1950
$2,135,202 $2,207,703 $1,849,398
634,719 - 691,518 - © 607,277
208,013 189,446 - ..249,887

Richmond, Fredericksburg

July—
Gross from railway_ ...
Net from railway_ .-
Net ry. oper. income...
From Jan. 1—
Gross from rallway_ ...
Net from railwlay. .-
Net ry. oper., income..-

—V. 178, p. 761.

Ritter Co., Inc.—Earnings—

Period End. June 30— 1953—3 Mos.—1952
Profit before inc. taxes $466,900 $381,800
Prov. for Fed. & State

280,000 253,000

income taxes
$186,900  $128,800
Com. shs. outstanding.- 154,626 154,626 154,626
¢*Earns. per com. sh..— $1.05 $0.67 $1.62

*After preferred dividend requirements.—V. 176, p. 2438,

1953
$2,123,879
470,199
208,976

17,448,265
6,688,493
2,173,915

16,236,048
6,002,823
2,017,186

13,586,529
4,555,199
1,853,724

16,801,261
5,559,529
1,981,029

1953—6 Mos.—1952
$812,900 $885,200

596,000
$289,200

154,626
$1.55

512,000

Net profit $300,900

Rockland Light & Power Co.—Plans Financing—

Charles L. Hulswit, President, announced on Sept. 10 that the

company had petitioned the New York P. S. Commission .for approval
to issue $8,000,000 30 year first mortgage bonds and 210,721 shares of
common stock. )
.. Mr. Hulswit advised that the company hoped - to offer the-bonds
at competitive bidding -about: Oct. 13, 1953, and . that- stockholders
will be given rights to subseribe for the new eemmon ‘stock-on- the
basis of one share for each seven  shares “held, ‘with- the -offering
to stockholders to be made about Oct: 8, 1953.—V.-178,-p. 572.

Ronci Mfg. Co., Inc., Providence, R. L—Files—
. The corporation on Sept. g filed a letter of notification with the
SEC .covering .$300,000 of 6% series A convertible debentures to be
offered at par. (in denominations of $100, - $500, ~.$1,000, . $5,000 -and
$10,000). The proceeds are -to be used  for working capital. There
will be no underwriting. x

The debentures are to be convertible into class B :common . stock.

Sacramento Northern Ry.—Earnings—

July— 1953 1952
Gross from railway. $672,982 $174,080
Net from.rallway .. __ 494,408 27,646
Net ry. oper. ineome._- -249,098 *9,371

From Jan, 1—
Gross from_ railway..
Net from railway_____.
Net ry. oper. income._..

*Deficit.—V. 178, p. 762.

1950
$278,209

105,179

48,025

1951
$251,597

66,970

30,396

1,438,344
201,092
32,597

3,142,256
1,890,845
1,024,802

1,854,382
530,960
268,100

1,334,248
313,693
83,985

Safeway Stores, inc.——Eamings——

24 Weeks Ended— June 13,'53
Profit before income taxes_ - $12,701,047
Provision . for income taxes___._... 16,508,115

June 16,'51
$7,163,78%
3,001,374

'$2,759,097 $4,1€2,413
12,874,651 2,827,701 2,827,703
sEarnings per common share. $1.83  ~  $0.78 © $1.27

*After preferred dividend requirements. fGives effect to $212,83%
excess profits tax recovery relating to prior years. fAverage number
of shares outstanding during the period.—V. 178, p. 857.

June 14,’52
$6,657,097
3,898,000

Net profit
Common shares : outstanding

$6,192,932

St. Louis, Brownsville & Mexico Ry.—Earnings—

July— 1953 1952 1951 1950
Gross from railway__._ $1,240,465 $1,216,964 $1,367,314 $1,251,926
Net from railway 129,752 59,291 291,375 356,726
Net ry. oper. income.__ 106,728 63,773 183,747 328,497

From Jan. 1—

Gross from railway..__
Net from rajlway-—..--
Net ry. oper. income...
—V. 178, p. 762.

9,925,146
1,904,281
1,664,383

9,448,636
1,645,548
909,849

9,393,888
1,659,309
918,035

£.932,126
1,848,525
888,848

St. Louis-San Franeisco Ry.—Earnings—
July— 1953 1952 1951
Gross from railway__._ $10,722,011 $10,132,534 $9,943,821
Net from railway 2,324,724 2,244,920 1,465,110
Net ry. oper. income._. 1,064,895 1,131,389 552,844

From Jan. 1— '
Gross from railway_.._
Net from railway_____
Net ry. oper. income.__

—V. 178, p. 762.

1950
$9,217,397
2,269,696
998,897

71,139,969
15,363,788
7,875,483

75,217,791
18,292,505
8,251,750

69,874,464
13,972,186
6,185,210

61,282,327
12,895,832
6,297,301

St. Louis Southwestern Ry.—New Director—

J. W. Corbett has been elected a director and 'member of -the
executive committee to fill vacancy created by the -death of John
G. Walsh, it was announced on &ept. 4. Mr, Corbett -is Vice-President
in Charge of Operations of the Southern Pacific Co.—V. 178, p. 857,

San Antonio, Uvalde & Gulf RR.—Earnings—
July— 1953 1652 1951
Gross from railway $456,201 $303,642 $315,814
Net from railway.__ 171,450 3,305 38,018
Net ry. oper. income._. 101,780 *66,749 -*37,310

From Jan. 1— !
Gross . from railway____

1950

2,448,338
259,327
#253,585

2,265,577
156,412
+323,338

2,284,216
50,143
Net ry. oper. income_._ *474,237

*Deficit,—V. 178, p. 762.

(Ed.) Schuster & Co., Inc.—Earnings—

Six Months Ended— - . Aug.1,’53 Aug. 2,52

$19,002,433 $18,904,470
484,997 ° 427,999

Net profit for period 218,297 192,599

*Per share ~$0.29 $0.23
sAfter deducting dividend requirements on the preferred stocks——

V. 178, p. 151.

(0. M.) Scott & Sons Co. (Ohio)—Stock Offering— -

The Ohio Company, Columbus, Ohio, on March 18, last, offered
publicly 5,000 shares of 5%% cumulative preferred stock,- series
1953. (par $100) to residents of Ohio only. % ‘

The net proceeds were to be used for plant .expansion and working
capital.

The 5%% preferred is subject to redemption at 105 .on or before
April 1, 1954; 104 thereafter to April 1, 1955, inclusive; 103 thereaftexr
to April 1, 1957, inclusive; 102 thereafter to April 1, 1960, inclusiveg
101% thereafter to April 1, 1963; and thereafter at 101; with accrued
dividends in each case. The preferred stock is also redeemable
through the sinking fund. L
The company is engaged in the purchase, processing and sale of
Jawn grass seed .and fertilizer, and in the purchase and sale ef
related products.—V. 171, p. 2404.

Profit before taxes

red for FRASER
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Scudder, Stevens & Clark Common Stock Fund—ASssets y

As of September 4— 1953
‘Total net assets_.
Shares outstanding } 340,022
Net asset value per share_. i $13.73

®Adjusting for the share-for-share distribution on April 30,
having the effect of a two-for-one share split-up—V, 178, p. 669.

1952

$14.77

- Scudder, Stevens & Clark Fund, Inc.—Assets Off—
As of September 4— = . 195 1952
Total net assets.
Shares. outstanding_.:
Net asset value. per share
—V. 178, p. 669.

697,282
$54.88

665,939
$58.53

>S¢v>ullin ‘Steel ‘Co.—Earnings—

6 Months Ended June 30—
Net sales.
Net profit after taxes._
Common - shares- putstanding_
Earnings per comivon- share__
—V. 174, p. 2193,

1953 1952
$15,959,487 $13,699,956
81,940 447,120
174,213 174,217
$3.34

Seaboard -Air Line RR.—Earnings—

July— 1952 1951
Gross from railway_
Net from railway-.__
Net ry. oper: income__-

‘From Jan, 1—
Gross from railway__
Net from railway__
Net ry. oper. incorhe___
—V. 178, p. 762,

1950 -
-2)826701. 2,640,711
1,689,665 1,529,804

2,559,549
1,223,509

2,135,354
964,843

~~' 96,611,784 ' 97,730,854
28,023,953 28,121,735
14,579,146 - 13,510,833

89,644,414 177,060,884
22,703,329 18,820,373
9,888,728

Sears, Roebuck & Co.—August Sales Slightly Higher—

Perfod End. Aug. 31 —1953—-Month—1952 1953—17 Mos.—1952 °

Sales
—V. 178, p. 837.

. $ $
250,549,315 .. 250,408,798 1,755,493,745 1,617,643,646

- Segal Lock & Hardware Co. Inc.—Registers With SEC

The company on Sept. 4 filed a registration statement with the SEC

covering $975,000 of five year 6% convertible sinking fund debentures,
due Oct. 1, 1958, to be offered for subscription by stockholders: at the
rate of one $100 debenture for each 250 shares of common stock held.
. The subscription price is to be 100% of principal amount. No under-
writing is involved, A syndicate comprised of Edward C. Sterling,
Meade Johnson, and I. D. -Robbins, all of whom are directors and

stockholders of the company, is subseribing to $115,000 of the deben- °

- tures, .subject to-the prior subscription rights .of stockholders.

Net proceeds of the financing will be applied as follows: first,-to '

the payment of $387,613.45 to

Breswick Tool Co., for its half interest
in" Arrow Lock Corp. and for

its .advances to or for the account of

Arrow Lock; second, to the repayment to Carl S. Bresnick of a-loan -

to Norwalk Lock Co., in the amount of $200,000 with interest at the
rate of 4% per annum; and the balance to the repayment of miscel-
laneous creditor obligations; consisting of short term loans and -other
company. indebtedness, including indebtedness of subsidiaries, for gen-
eral working capital,
the company may properly ‘determine.—V, 178, p. 762.

Shattuck Denn Mining Corp.—Earnings—

6 Months Ended June 30— 1953 1952 1951
Sales $2,520,367 $3,595,088 $2,977,552
i 25,275 536,433 518,439
Capital shares outstanding_ 799,416 799,416 799,416
Earnings per. capital share $0.03 $0.67 $0.65

? After depreciation, etc.—V. 172, p. 2383.

(W. A.) Sheaffer Pen Co.—Skrip Sales Up 8.4%— :

Sales of Skrip writing. fluid for the first half of fiscal 1953 were '

up 8.4% over the same peciod a year 2go, R. H. Whidden, Bales Vice-
President, announced on Sept. €.V, 178, p. 151. £

Shell Oil Co. (& Subs.)—Earnings—

Period End. June 30—  1953—3 Mos,—11952 1953—6 Mos.——;1952
~ 3 $
Sales & other revenues 303,387,149 266,528,025 604,317,398 555,678,038
Profit before inc. taxes 43,011,719 - 22,370,764 88,044,359 75,154,913
Prov. for Fed. inc. taxes 16,400,000 7,200,000 34,800,000 30,400,000
Excess profits tax »1,400,000 Cr3,100,000 2,500,000 . 2,200,000

Net . profit 25,211,719 50,744,359
Capital shs. outstanding -13,470,625 13,470,625
Earnings per capital sh. $1.87 $3.77

18,270,764
13,470,625
$1.36

42,554,913
13,470,625
$3.16

* Includes additional provision for first quarter to give effect to ex- -
1953. t Earnings were adversely affected .

tension of this tax to Dec. 21,
by a strike which shut down the Houston retinery and chemical plant,
—V. 171, p. 532. "

Sheller Manufacturing Corp.—Earnings— .

Period End. June 30— 1953—3 Mo0s.-—1952 1953—6 Mos.—1952
Net sales :
Profit before inc. taxes
Prov. for income taxes

2,014,330
1,080,116

$934,214
$0.98

1,391,884
745,364

3,809,272
1,978,974

2,682,158

Net profit
“Earnings per com. sh.

‘¢ Based ' in all perieds on 953,280 common shares currently out-
stending.—V, 178, p. 483, 2

$646,520
$0.68

Signal 0il & Gas Co.—Split Up Voted— ;
The stockholders on Sept. 1 approved a proposal to change the
- authorized capital stock from 4,000,000 shares, par $5, to 10,000,000

shares, par $2. This will be effected by increasing the number of -

+ authorized . class A shares from 3,000,000 to 7,500,000,

and the
authorized cliss B shares from 1,000,000 to 2,500,000,

three new

shares to be exchanged for each share held as of Sept. 30, 1953. -

There are-presently outstanding 917,640- shares of class A stock and
: 214,344:shares of class ‘B- stock. .There are no
issuing any of the stock which will .remain unissue
. After Sept. 30, shareholders may: receive-their new stock certificates
by exchanging ‘their old. certificates at-the head office: of Security-
First National Bank of Los Angeles, transfer agent.—V. 169, p. 608,

Silex Co.—Stock Subscriptions—Of the 201,563 shares
" of common stock (par $1) offered to common stock-
holders of record Aug. 12, a total of 135,458 shares were
‘subscribed for at $3.50 per share.

Theé net proceeds are to be applied toward retirement ‘of $475,000
5% % convertible subordinated debentures, reducing an original $939,000

. Issue to $464,000.

Giving effect to the financing, the company has 404,208 shares of
common stock outstanding, according to 8, M. Ford, President. See
also V. 178, p. 573. : :

- Simonds Saw &-Steel Co. (& Subs.)—Earnings—
6 Months Ended June 30— 1953 1952 -~
Net sales $20,799,678 $18,063,537

$1,317,887 $1,078,385

Common shares outstanding_
Earnings per common share.
—V. 177, pI 2134.

497,000
$2.65

497,000
(52.1 T

$4,667,511 - $3,929,188 °
2266,068

1953,

3
$38,264,900 $38,976,515 -

$2.57 .
1953
$11,486,768 $11,321,378 $11,202,912 $9,421,225 .

8,716,527

and for such other purposes as the directors of .

w.tarsi 196 70-ton - tight- bottom

. Inc.; Gregory- & -Son Inc., and McMaster Hutchinson &

$12,570,246 $11,923,738 $25,773,246 $22,245,519 °

1,470,320 -

$1,830,298 $1,211,838 ¢
. $1.92 $1.27

plans at present for -

- and sale- of crude oil. N
¢ Bross revenues. were, $542,581 from the sale of -gas—$454,730 from

Southeastern Public Service Co.—Stock Offering Over-
subscribed—Troster, Singer & Co., New York, and Bioren
& Co., Philadelphia, Pa., and associates on Sept. 3 pub-
licly offered and sold an issue of 17,600 shares of com-
mon stock (par 10 cents) at $7.25 per share (not $7.50
per share as previously reported).

. PROCEEDS—It is anticipated that the. maximum cash, outlay to
commence operations. in Texas under the .lease agreement referred- to
below will be approximately . $250,000, covering personal property
acquisitions, working - capital, advance rental payments and the like.

The net proceeds toibe received by the company from the sale of the

stock' (estimated at approximately $113,400) will be added to
the cash; funds of the company and will be available for general cor-
porate purposes, including’ investment in the subsidiary operating the
Texas properties. Additional cash requirements will be met from the
company’s ;general rescurces. and, if .necessary, from- bank loans, i

BUSINESS—Company was organized in Delawaré on May - 26, 1947,

eastern C

rities .of the company upon presentation of their
old: securities for exchange. The' Southeastern Corp, was organized in
Delaware ‘under the nanie ‘Southeastern Gas & Water Co. on April 29,
1931, .the -name. being -changed on Dec: 7, 1944.. Southeastern Gas &

Water Co, was the successor by merger, to the business and properties " per day. The well fs

of Inland. Utilities, Inc., a Delaware corporation- organized in 1929.
The company, - whose principsl office is located at- 70 .Pine Street,

New York 5, N. Y., is a holding company engaged, through subsidiaries,
in’ the “manufacture ‘and sale of ice for railroad transportation of i

T commiercial and consumer use, ‘the production and

sale of natural gas and. the sale.at retail of liquefied petroleum gas.
The company sells ice and operates cold storage facilities in Florida,
Illinois, Kansas, ‘Maryland, Missouri, New Mexico, . Ohio, Oklahoma,
Tennessee- and: Texas. ' The company owns 29 plants having an aggre-

gate daily. ice manufacturing capacity: of dpproximately - 3,625 tons,

ice storage -capacity. ‘of approximately ‘103,000 tons and cold storage
capacity of approximately 910,000 -cubic feet, The: company
plants having ‘an aggregate  daily ice manufacturing- capacity of ap-
proximateiy 2,665 tons and ice storage capacity of approximately 34,-
200 tons,: including '35 plants:in Texas leased from Central Power &
Light Co. for a five-year period commencing Aug. -1, 1953. The lease
agreement - covering the. Texas' properties also grants-the lessee an
option to buy the properties ‘during the term of the lease, The majority
of the ice revenues -is derived- from contracts with railroads and ship-
pers,

The company owns more than 800 producing gas wells in West

Virginia, Kentucky and Ohio, selling its production principally to pipe~ .

line companies and industrial consumers,

In central Florida the company is engaged in the sale of liquefied -

petroleum gas at retail,

- UNDERWRITERS—The name and number of shares underwritten

by each of the principal underwriters of the common stock being
offered hereby are as follows:

Shares
8,800
3,800

© 800

Barrett Herrick & Co., Inc.. 1,050

—V. 178, p. 857.

Shai‘es
C. T. Williams & Co., Inc....
Cohu & Co.

Troster, Singer & Co
Bioren & Co.

Southern Pacific Co.— Equipment Trust Certificates
Offered—A syndicate -headed .by Halsey, Stuart & Co.
Inc. on Sept. 11 offered $5,250,000 of 334% equipment
trust certificates, series KK, maturing annually Sept. 1,

1954 to 1968, inclusive.. The certificates, priced to yield

from 2.85% to 3.40%, according to maturity, were award-
ed to the group on-Sept. 10 on a bid of 99.7113%:

Two other bids were received, also for 3%s, viz: Kidder, Peabody
& Co., 99.42; and Salomon Bros. & Hutzler, 99.283.

- The ‘issue is to be secured by the following new standard-gauge !

railroad .equipment -estimated to cost mot’ less than $7,000,000: 2 diesel
passenger- locomotives;
Jocomotives; 168 50-ton all steel general service drop bottom zondola
open hopper ballast_cars; and 183 50-ton  steel sheathed wood-lined
box cars. Issuance of the certificates is subject to the -authorization
of the Interstate Commerce Commission, . w
Other members of the offering group include: R, W, Pressprich &
Co.; L. F. Rothschild & Co.;. Blair, Rollins & Co. Inc.; Baxter, Williams
& Co.; Freeman & Company; The Illinois Co.; Wm. E. Pollock & Co.,
Co. :

To Add 1,250 Box Cars—

Acquisition of an additional 1,250 large 50-foot length boxcars has

been authorized by this company, D. J, Russell, President, announced
on Sept. 9. 5

This further enlargement of
than 41,000 ‘the number of freight cars placed in service by the com-
pany, or still on order, since the end of World War II. - About’ 3,500
freight-train cars remain to be delivered on previous orders.

The 1,250 cars will be constructed-in the company's shops at Sacra-
mento, it was stated, where 9,600 freight cars have been turned out,

- or are still under construction, since car building was resumed there

in .1950.
Since Jan, 1, 1946, capacity of Southern Pacific's freight car fleet

in service has been increased by about 37%, it was pointed out, whereas -

the national average gain has been about 5%.

The estimated cost of the 1,250 new cars will raise Southern Pacific's
appropriations for postwar rolling stock to more than $488,000,000,
Mr. Russell said: In addition to providing for SP’s own purchases of
new equipment, these appropriations include half the cost of 10,300

. new refrigerator cars for Pacific Fruit Express Co., half owned by
. Southern  Pacific.—V, 178, p. 857, ;

Southern Union Gas Co.—To Sell Holdings in Unit— ‘

This co. is actively working on a program for the divestment of its stk.
holdings (being all of the capital stock) of Aztec Ofl & Gas Co. by
offering the stock of such subsidiary pro rata to the holders of the
company’s common stock, . The record date (which will be subsequent
to the issuance date of. all shares of the company’s’ common stock

offering have not been resolved and the actual implementation thereof
will be subject also to (1) the effectiveness of an appropriate regis-

. tration statement, and «(2) the execution’ of -a satisfactory underwriting
- agreement (if-the company’s board of directors so requires) respecting

the shares of the Aztec to be: offered.
Since  organization in 1950, Axtec has been a wholly-owned sub-

- sidfary of the company. The principal business of Aztec is- (a) the

production and sale of gas to the company, and tb) the production

For the 12 ‘months ended May 31, 1953, its

the sale of oil,. . o
At May 31, 1953, Aztec owned producing oil and gas lease interests

. covering - approximately 53,900 net acres located principally in the

gas flelds of San .Juan County and the oil and gas flelds of Lea
County, N. M. An additional -3,300 net acres of non-producing oil and
gas lease interests were held. At the same date, Aztec owned nine
oil wells, 106 gas- wells, plus 57 additional gas wells in which an

" average of approximately 27% of the working interest was owned.

While the offering price of the Aztec stock is not now ascertainable,
the company does not anticipate it will incur any loss by virtue of

the divestment and transactions discussed above. The net investment -

of the company in the capital stock of Aztec was $3,701,025.17 as at
May 31, 1853.

! Wwell subject to royalties and overrides,

" Parish, La,
Pursuant to the plan of sale of assets and dissolution of The South- -

-+ Stokes Well

leases 37 -

. Interest, ete., deductions

- Excess profits taxes

4- diesel freight locomotives; 5 diesel switching

fixed' and gondola cars; 114 70-ton A

the SP's rolling stock will raise to more °

‘' Net ry. oper. income..__

. Net from railway

. —V. 178, p, 763.

' Net from railway..__
. Net ry.-oper, income._._

- Prov. for Fed. income taxes
above offered) 'and numerous other details respecting such prgpesed. -- .

- Mann -and Gould, of Salem, Mass.,

- in whole or in part, ‘at

The company. expects to remain active in the acquisition, exploi-u-
tion, drilling and development of oil and gas lease interests and
production - therefrom. The company will continue to own substanting

oil and gas lease interests upon consummation of the divestment
~—V. 178, p. 573.

. " Southwest Natural Gas Co.—New Wells, ete.— ;

The Southwest Natural Production Co.,, 2 100%

subsidiary in ﬂhﬂ
Greenwood Field, Caddo Parish, has brought in one

wholly-owned ot
with a potential of 52,44
barrels ofl per day . ; v

In, Oklahoma one oil- well in which - the Production company has a
50% interest subject to royalties and overrides has been : completed.
The potential is six barrels oil per day. | s 9

The Production -company has -also drilled one wholly-owned gas
well in the Monroe Field, Union Parish, La, and has participated in
the drilling of three gas distillate wells in the Ruston Field, Lincoln

The Production company also drilled or participated in the drilling
of six dry holes in which our percentages of the units ranged frora
21.12% to 100% = - P

The' Production company has signed a long-term (20 ‘years) con-
tract with the Arkansas Louisiana Gas. Co. to- take from the Produc-
tion company, ratably with other producers in the fleld, gas from the

(100% owned), Simsboro Field, Lincoln Parish, La.,
starting at 10.571c per MCF and increasing during the term of the
contract to 13.270c per MCF. A line has been built and deliveries
started on'Sept. 1, 1953 at’ the initlal rate of one million cubic feet

also estimated to make 12 barrels of distillate
per million,—V. 178, p. 391,

Southwestern Bell Telephone Co.—Earnings—
Period End. July 31— 1953—Month—1952 ‘19537 Mos.—1952
$ $ $

33,626,850 259,758,180 232,295,683
24,758,116 174,187,904 159,669,334
1,955,108 31,300,025 25,012,871
2,380,706 19,832,171 17,538,572

34,438,080 30,074,899
31,341,040 25,871,3‘51

Operating revenues .- 37,888,349
Operating ‘expenses _.__ 25,917,150
Fedéral income taxes.__ 4,256,142
Other’ operating taxes.. 2,888,502

4,826,465
4,258,827

Net operating” income
Net after charges__
—V. 178, 'p, 669, -

4,532,920
2,959,455

* Southwestern Public Service Co.—Earnings—

Period End. July 31— 1953—Month—1952 1953—12 Mos.—1952
Oper, revs, $2,971,065 $2,367,979 $29,657,487 $25,065,726
Oper. exps. ____

1,638,693 1,388,857 17,209,680 14,653,545

$1,332,372 $979,122 $12,447,807 $10,412,181
4,957 1,310 78,465 52,442

$1,337,329 $980,432 $12,626,272 $10,464,623
1,826,243 1,607,172

3,991,000 3,499,000

= $6,609,029
463,586

Net oper. inc
Other income

Gross income
Federal income taxes

Net income

- & $5,358,451
Accrued divs. on cumul, pfd. stock

420,653

$6,145,442 $4,937,7§7

Balance applicable to common stock.
Divs. paid on com stock 4,243,456 3,732,854
Earns. per share *$1.61 1$1.40

*On 3,815,006 shares outstanding July 31, 1953, including 293,463
shares issued Feb. 24, 1953. tOn 3,521,572 shares outstanding July 31,
1952, including 251,540 shares issued Feb. 20, 1952.—V, 178, p. 483.

Spencer Chemical Co. (& Subs.) —Earnings Higher—-
Year Ended June 30— 1953 1952
Net sales $30,837,455 $28,771,773
Income before taxes % 10,487,177 10,651,439
Federal and State income taxes. . 5,361,000 5,706,77)
465,000 721,30)

$4,223,437
1 $3.61

Kenneth A. Spencer, President, reported that approximately $11,000),..
000 was expended for construction during the fiscal year. The additiors
at the Jayhawk, Henderson and Chicago works, and the construction
of the new Vicksburg works are proceeding on schedule and will .Lo
completed by the fall -of 1953 within the original estimates of cost.

Engineering and preliminary construction work is under way on firp
company’s new polyethylene plant, to be located at Orange, Tex..i,
=V. 177, p. 2013.

Spiegel, Ine.—August Sales Fall Off—

Perfod End, Aug. 31— 1953—Month—1952 1953—8 Mos.—1952

Sales. $10,452,688 $12,148,251 $78,078,200 $81,045,533
—V. 178, p. 669,

Spokane International RR.—Earnings—

July— 1953 1952
Gross from railway..__ $314,814 $273,141
Net from railway.______ 135,825 102,655
62,729, 58,572

1950
$214, 74
86,491
38,48

1951

$220,309
71,821
27,061
From Jan, 1——

Gross from railway.... 1,965,899
811,610
395,096

1,605,141
460,686
261,915

1,474,120
438,657
185,424

1,358,115
488,( ¢
232,773

R
Spokane Portland & Seattle Ry.—Earnings—

July— 1953 1952 1951 1950
Gross from railway.____ $2,767,825 $2,547,236 $2,788,782 $1,978,403
1,017,934 789,005 1,112,034 5274t )

554,627 394,596 487,058 315,614

Net ry. oper, inceme.__

From Jan. 1—
Gross from railway.
Net from.railway.__....
Net ry. oper. income..._
V. 178, p. 763,

17,144,831 14,048,5€1)
6,351,366  3,772,2.3
3,406,152  2,065,9%¢

17,306,018
5,881,708
3,123,494

18,537,545
6,877,465
3,616,603

(A. E.) Staley Manufacturing Co. (& Subs.)—Earnin;3
-6 Mos. End. June 30— 1953 ° 1952 1951
Profit before income taxes.._ $4,353,805 $2,450,358 $4,204,i°
2,261,000 1,214,500
° Net profif .2 $2,092,805
Common shares outstanding 1,693,462 1,693,012
“Earns, per common share $1.18 $0.67

“After preferred dividend requirements.—V. 178, p. 55.

$2,228.4.3 )
1,693,0.2
$1,.9

$1,235,858

Stamp Show, Inc. (N. Y.)—Notes and Stock Offered--

on Sept. 8 publiciy
offered $82,000 principal amount. of 5% notes, dyer
Oct. 31, 1956, and 820 shares- of capital stock (par $i)
in units of $100 of notes and one share of stock o%
$110 per unit. . :
The notes are to be dated Nov. 1, 1953, are to mature Oct. 31,
1956.- They are- subject to redemption at the option of the company,
any: time before maturity, upon at least i
days’ written notice to the registered holders thereof withoui i »
payment of any premium, Any. partial redemption must be mady
pro rata. ’
PROCEEDS--The net proceeds will be ‘used for working capital foe
the production of at least two series of 13 shows, ie, 26 films.
If less than 410 unjts are subscribed and paid for by Nov. 1, 1953,

" the company intends to suspend its business, and all payments will o

returned to the subscribers,

hitized for FRASER
p://fraser.stlouisfed.org/
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‘BUSINESS—Company was incorporated in New York on June 15,
1953. Its address is 35 West 53rd Street, New York, N. Y.
The company has been organized for the purpose of producing a
series of 15 minute films primarily adapted for use by television
dcasting stations,
gff;fn;: stafnps as the framework for telling stories of general popular
interest,
mpany plans to make at least one serles of 13 films as a
slr’lx;;rllee ;godﬁcti{;npunn. It plans to market its films on a nationally
syndicated basis through an established sales organization.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$82,000 )
20,000 shs, 2,020 shs,

5% notes, due Oct, 31, 1956
Capital stock (par $1).eeom—eoe_
—V. 178, p. 858.

Standard Forgings Corp.—Earnings—
6 Mos. Ended June 30—
Net sales
Net profit after taxes____
Common shares outstanding
Earnings per common share
~—V. 175, p. 520.

Standard Oil Co. (Indiana)—Plans New Unit—

1953 1952
- $12,077,849 $12,653,088
449,771 358,111
292,600 292,600
$1.54 $1.22

This company on Sept. 9 announced it plans to build a large new

type fluid catalytic hydroforming unit—the first of its kind in the
world—at its Whiting, Ind., refinery.

A. F. Endres, refinery manager, £aid the 200-foot high unit will
permit further improvement of Standard’s motor gasoline. It will
change 30,000 barrels a day of low octane naphtha  into high octane
hydroformate to be blended with other gasoline stocks, he explained.

M. W. Kellogg Co., of New York City, the prime contractor, plans to
start construction later this year. Completion is expected by the end
of 1954.—V. 178, p. 858.

- Staten Island Rapid Transit Ry.—Earnings—
July— 1953 1952 1951
Gross from railway....  $279,299  $321,757  $279,962
Net from raflway______ 37,503 36,248 11'19.1
Net ry. oper. income... “19,261 “27,864 #42,760

From Jan. 1—
Gross from railway____
Net from railway__
Net ry. oper. income...
“Deficit.—V. 178, p. 743.

1950
$224,886
#2,845
©45,724

2,044,690
150,334
“262,997

2,171,295
289,937
*137,810

1,994,537
137,389
#213,409

1,591,308

Stauffer Chemical Co.—Registers With SEC—

In connection with the filing of a registration statement with
the SEC covering $15,000,000 of 20-year debentures and 325,000 shares
of $10 par common stock; to be offered for public sale through an
underwriting group headed by Morgan Stanley & Co., it is announced.

The interest rate on the debentures, and the public offering price
and underwriting terms for the debentures and stock, are to be sup-
plied by amendment,

Of the 325,000 common shares, 15,000 shares are to be offered for
sale by certain ‘‘selling stockholders” and the issurer will receive no
part of the proceeds thereof.

Net proceeds to the issurer of the sale of the debentures and of the
310,000 common shares will be added to the general funds of the
company, which will be available for continuation of the company’s
expansion program, for advances to or investments in associated
companies, and for working capital. Part of the proceeds will be
used to repay $14,400,000 of bank borrowings,

The selling stockholders are Christian de Guigne, President, who
owns 172,800 shares and proposes to sell 10,000 shares, and Christian
de Dampierre, Treasurer, who owns 83,880 shares and proposes to
sell 5,000 shares,—V. 178, p. 763.

Steep Rock Iron Mines Ltd.—Places Hogarth Open Pit
in Regular Production—

The Hogarth Mine, second
northwestern Ontario has
series of test shipments of
announced on Sept. 2.

Steep Rock, in the 1953 season, has two producing open-pit mines;
one underground mine which will start by year-end and engineering
studies under way on two more mines, In addition, preparatory work
has been started by Inland Steel of Chicago for a sixth mine on leased
ground in the Steep Rock basin,

The new Hogarth open-pit mine is designed to produce two to two
and a half million tons of high-grade iron ore annually, depending
upon the dimensions of the ore body when fully uncovered. The indi-
cated dimensions are 350 feet in width by 3,500 feet in length. This
was the original discovery zone which started the Steep Rock develop-
ment, Its existence was revealed by drilling from the ice early in
1938 but first production came from a second ore-body which lay
closer to surface.

Steep Rock reported that based on the test shipments to date, the
grade of ore is slightly higher than that of the ‘near-by Errington
mine from which all previous production has come. and the ore from
the Hogarth mine is also marked by a higher percentage of lump ore
which commands a premium price.

Previous to this season, Steep Rock's Errington open pit, also
Canada's first major source of direct-shipping, premium grade iron
ore, has yielded over 8,000,000 tons. For the last several years, it has
been producing at the rate of 1,000,000 to 1,250,000 tons annually but
after 1953, it will be superseded by the new Errington underground
mine from which small tonnages of development ore are already coming.
The new Errington mine will be in large scale production on’ the
completion of stope development.

A second underground mine on the Errington ore-body is under
study as well as an open pit mine on the “G" ore-body which lies
between the Hogarth and Errington Mines, The size of the develop-
ment on the Steep Rock range is indicated by the fact that Inland
Steel of Chicago, which will develop its Caland Mine on still another
ore deposit' leased from the Canadian company, has announced an
estimated expenditure of $50,000,000 on the project.

Exploration of other Steep Rock areas is also scheduled for the
reasonably near future—V. 177, p. 984,

open pit operation at Steep Rock in
officially come into production after a
iron ore over the past few weeks, it was

Sterchi Bros. Stores, Inc.—August Sales Lower—

Period End. Aug. 31— 1953—Month—1952 1953—8 Mos.—1952
1

$1,207,831 $1,354,330 $7,847,631 $8,476,219
—V. 1178, p. 670,

Sterling Discount Corp., Atlanta, Ga.—Offer'g Sept. 15
- The probable effective date of the SEC registration statement cover-
ing the proposed issue of 60,000 shares of common stock at $9 per
share and offering will be Sept. 15. See also V, 178, p. 763.

. ..(James) Talcott, Inc.—Earnings—'

- 6 Mos. Ended June 30—

1952
Profit before income taxes

$802,419
411,000

$385,419
357,864
$0.97

1953
$990,618
" 540,000

.- Net profit $450,618

Common shares outstanding 362,799
*Earnings per ccmmon share__ $1.14

*After preferred dividend requirements.—V, 177, p. 1842,

Tennessee Central Ry.—Earnings—
July— 1953 1952
Gross from raflway.._.  $404,542  $395,158
Net, from raflway______ 57,796 76,433
Net ry. oper. income__.. 4,357 18,151

‘r From Jan. 1—
Gross from raflway.:.. 3,005,977
Net from raflway_____. 615,696
Net ry, oper. income... 187,725
+V., 178, p. 763.

1950
. $342,678
71,996
22,767

1951
$421,799

84,487

21,871

2,935,936 ° 2,911,649
546,112
151,684

2,588,704
587,921 223,182
192,816 35,545

The show will have a distinctive format with -

.. Tennessee Gas Transmission Co.—Seeks Rate Rise—

Faced with further increases in the higher prices paid for natural
gas in the field, this company has filed an application in Washington
to increase its rates approximately $6,550,000 per year effective Oct. 1,
it was announced on Aug. 31.

The company sells gas at wholesale for distribution . principally
in the App?alnchlan area including Tennessee, Kentucky, Ohio, West
Virginia, Maryland and -parts of Pennsylvania and New York, as
well as in New England, It sells lesser amounts for distribution in
Texas, Louisiana, Mississippi and Alabama.—V, 178, p. 858.

Texas Eastern Transmission Corp.—Secondary Offer-
ing—A secondary offering of 48,000 shares of common

stock (par $7) was made on Sept. 8 by Merrill Lynch,

Pierce, Fenner & Beane at $17.50 per share, with a deal-
“er’s discount of 60 cents per share. It was completed.
—V. 178, p. 484.

Texas & Northern Ry.—Earnings—

July— 1953 1952
Gross from railway.... $135,777 $108,299
Net from railway___.__. 101,476 63,894
Net ry. oper. income... 26,136 18,136

From Jan. 1—

Gross from railway..__. 751,495
Net from railway 445,201
Net ry, oper. income.._. 138,379
—V. 178, p. 764.

1951
$129,587
73,648
22,026

793,425
348,180
101,023

1950
$129,697
94,957
42,746

892,819
682,125
205,607

656,422
452,175
219,011

Texas & Pacific Ry.—Results from Operation—

Period End. July 31— 1953-—Month—1952 1953—17 Mos.—1952
Oper. 1eV8, «oivmws $7,373,022  $6,747,526 $51,476,750 $47,355,473
Oper. exps. ..- 5,137,722 4,942,136 35,046,278 33,215,266
Ry. tax accruals_.._._. 702,439 678,580 6,238,467 5,835,203
Equip, rentals (net Dr,) 452,652 282,561 2,696,876 1,814,528
Jt, facil, rentals (net).. Cr3,105 Dr25,235 Dr118,190 Drl177,482

$1,083,314  $819,014 ' $7,376,939
88,286 100,666 655,337

$919,680
8,34
269,859

Net ry. oper. inc.
Other income

$6,312,994
718,459

$1,171,600
7,249
261,192

$903;159

Total income
Misc. deducs. ..
Fixed charges

$8,032,276
58,028
1,862,821

$6,111,427

$7,031,4563
60,570
1,888,901

$5,081,982

Net income
~V. 178, p. 391.

$641,477

Thew Shovel Co.—Issues New Booklet—

A 12-page illustrated booklet on the application of Lorain Cranes
fo the tilt-up method of precast concrete slab construction has' just
been produced by this company,

This method of construction is becoming increasingly popular and
a crane is an essential part of the procedure. Many types and sizes
of Lorain cranes are being used on these jobs, but rubber-tire Lorain
Moto-Cranes have been particularly adaptable because of their ability
to lift the slabs and roll quickly up into position to set the slabs
in place.—V, 177, p, 2135, !

Ujigawa Electric Light Co., Ltd. (Ujizawa Denki Ka-
bushiki Kaisha)—Partial Redemption—

There have been called for redemption on Sept. 15, 1953, a total of
$25,000 first mortgage 7% sinking fund gold bonds due (as extended)
March 15, 1955, at 100 and accrued interest for account of the
sinking fund, Payment will be made at The National City Bank of
New York, 55 Wall Street, New York 15, N. Y—V, 151, p. 1007.

v

Union Electric Co. of Missouri—To Increase Stock—

A speclal meeting of stockholders will be held on -Sept. 17 to vote
on a proposal to increase by 200,000 shares the authorized $10 par
common stock.

The increase is proposed to enable Union Electric to acquire the
common stock of Missouri Edison Co. Union Electric, which previuosly
announced it had entered into a contract to acquire the Missouri
Edison Co., proposes to offer 7/10 ths of a share of Union Electric
common for each share of Missouri Edison common. The offer is
subject to deposit of 85% of Missouri Edison common  stock.—V, 178,
p. 484, k

Union Pacific RR.—EarningS-

Period End. July 31— 1953—Month—1952 1953—7 Mos.—1952
$

41,820,699 297,825,298 276,528,070
32,476,626 229,248,260 219,355,344

Railway oper. revenue..

47,017,543
Railway oper. expenses

35,469,510

Net revenue from rafl-

way operations.___

Net railway oper. inc.__
—V. 178, p. 764.

11,548,033

9,344,073 68,577,038 57,172,726
2,387,118

1,644,563 14,461,552 10,337,591

United Fuel Gas Co.—Asks Rate Rehearing—

This company, a Columbia Gas System, Inc. subsidiary, has asked
for a rehearing on a recent Federal Power Commission order, which
the FPC sald would give United Fuel a 6%% rate of return.

Stuart M. Crocker, Chairman of the Board and George 8. Young,
President of The Columbia Gas System, Inc., said Sept. 1, that a
careful study of the Commission's 68-page order shows that the rates
prescribed will produce not a 6% % rate of return when applied to
United Fuel's estimated 1953 sales, but only 3.69%.

United Fuel supplies part of the natural gas which some Columbia
companies and all of the natural gas which other of the companies
sell at retail or wholesale in seven states: West Virginia. Kentucky,
Virginia, Maryland, Ohio, Pennsylvania and New York.

In asking for a rehearing and stay of execution of the order, United

. Fuel said it contained substantial errors in computation. If carried

out, Columbia officlals stated it would have a tremendously adverse
financial effect not only on United Fuel but on the The Columbia Gas
System, Inc. It is estimated that the ultimate net effect of the order
on the system's consolidated earnings for the year 1953 will be to
reduce those earnings by nearly $2,700,000. “Results such as these’
they stated, “were not the results which we believe the Commission
intended to produce,”—V. 178, p, 246.

United Funds, Inc., Kansas City, Mo.—Registers With
Securities and Exchange Commission— :

This corporation filed a registration statement with the SEC on
Sept. 8, 1953, covering 1,000,000 shares of its United Income Fund
series, 1,000,000 shares of its United Science Fund series, 100,000
shares of United Accumulative Fund serfes, $6,000,000 of Periodic
Investment Plans, and 500,000 United Accumulative Fund shares
(underlying the Investment Plans),—V. 178, p. 246,

United States Air Conditioning Corp.—Sales Up 58%

Wesley J. Peoples, President, announced on Sept. 4 that the com-
pany’s sales for the quarter ended July 31, 1953 were $3,131,000, com-
rared with $1,978,000 in the corresponding period last year, an increase
of 58%.—V. 178, p. 858.

Universal Concrete Pipe Co.,
Control—

See Amerlcan-Marietta Co. above.—V. 175, p. 923.

Columbus, O, — New

Virginia Dare Stores Corp.—August Sales Up—
Month of August— e e 1953

Bales $419,595
—V. 178, p. 899.

1952
$371,224

Virginian Ry.—Earnings
July— 1953
Gross from railway__.. $2 898,926
Net from railway. 819,885
Net ry. oper. income... 504,343

From Jan. 1—
Gross from rallway....
Net from. railway.__. 7,383,450 9,914,069 10,207,966 6,151,387
Net ry. oper. income._. 4,088,235 4,959,044 4,842,753 4,347,220
CORRECTION-—The earnings published in our issue of Sept. 7 are
those for June and the first six months. See V. 178, p. 899,

1950
$2,297,292

738,468

543,217

1952
$3,072,735
910,732
459,164

1951
33,120.613

499,568

21,933,058 26,911,214 25,325,921 17,167,396

Wabash RR.—Earnings—
Period End. July 31—, 1953—Month—1952

Raflway oper. revenue.. $10,831,422
Railway oper. expenses 7,729,175

1953—7 Mos.—1952

$8,875,833 $69,792,733 $64,526,171
6,928,460 51,205,962 48,836,246

$1,947,373 $18,586,771 $15,689,925
790,659 17,616,474 6,127,546

Net rev. from ry. oper.
Net railway oper. inc._.
—V. 178, p. 764.

$3,102,247
1,236,532

West Penn Power Co.—Definitive Bonds Ready—

Definitive first mortgage bonds series O, 3% % due April 1, 1922,
are available for delivery in exchange for témporary bonds at The
Chase National Bank of the City of New York, 43 Exchange Plac
New York, N. Y.—V. 178, p. 899. i -

West Point Manufacturing Co.—Secondary Offering—
A secondary offering of 15,000 shares of common stoeck
(par $5) was made on Sept. 10 by Estabrook & Co. and
associates at $24 per share. It was oversubscribed.—V.
177, p. 1623.

Western Auto Supply Co. (Mo.)—August Sales Off—
Period End. Aug. 31— 195s3_-Monm—1952 1953—8 Mos.—1952

$ $
15,755,000 17,225,000 119,182,000 107,569,000
—V. 178, p. 615,

Western Maryland Ry.—Earnings—
Period End. July 31— 1953—Month—1952

Railway oper. revenue__ $3,956,210
Railway oper. expenses 2,727,239

1953—17 Mos.—1952

$2,561,505 $29,448,561 $26,572,468
2,145,104 19,121,389 19,483,347

Net revenue from rail-

way operations_.__

Net railway oper. inc...
—V. 178, p. 806.

$1,228,971

$416,401 $10,327,172 $7,089,121
818,515

363,723 6,075,431 4,352,265

Western Union Telegraph Co. — Plans Expansion of
Desk-Fax Business— |

The company’s new expansion program to meet the ever-growing
demands by business for facsimile and private wire services was
presented to its sales, managers from many of the nation's largest
cities last week by T. B. Gittings, Public Relations and Sales Vice~
President.

Installation of an additional 7,500 Desk-Fax miniature facsimile
telegraph machines in the next year is planned, Mr, Gittings ‘revealed,
as one item in the program. This will bring to about 17,560 the
number of firms whose ofifces will be equipped to send and receive
telegrams instantly in ‘‘picture” form by merely pressing a button.
Mr. Gittings said the convenience and ease of operation of the Desk-
Fax has resulted in supstantially larger use of telegraph ' service
by firms so equipped.—V. 178, p. 392,

- Westinghouse Electric Corp.—Earnings— ‘
Period End. June 30—  1953—3 Mos.—1952  1953—6 §Mo0s.—1952

$ $ $
Net sales billed----___- 398,263,000 357,558,000 780,489,000 681,378,000
Cost of sales - .349,282,000 309,366,000 685,533,000 590,785,00¢

Operath;g profit ____
Inc. from other sources

48,981,000
3,087,000

48,192,000
1,503,000

94,956,000
5,680,000

90,593,000
3,813,000

94,406,000
2,984,000

91,422,000
48,177,000
11,738,000

31,507,000
$1.9%

52,068,000
2,782,000

49,286,000
25,425,000

49,695,000 100,636,000
1,521,000 5,221,000

95,415,000
50,071,000
5,059,000 9,684,000

Net income __.______ 18,802,000 16,022,000 35,660,000
Earns. per com. share_ $1.15 $0.99 $2.19

NOTE—Outstanding common stock June 30, 1953, 15,870,271 shares;
June 30, 1952, 15,664,239 shares. Increase since June 30, 1952, due on
issue of 201,692 shares under Employe Stock Plan and 4,340 shares
under Restricted Stock Option Plan,—V. 177, p. 2788.

Inc. before Fed. taxes
Federal income tax.___
Fed. excess profits tax

48,174,000
25,557,000
6,595,000

White Motor Co.—Petition to Set Aside Sale of Auto-
car Co. Rejected—

A Federal Court at Philadelphia, Pa., on Sept. 9 refused to set
aside the sale of Autocar Co., as requested by a stockholder's suit
filed Aug. 31. The Court also turned down the stockholder's request
for a temporary injunction restraining Autocar officials from trans-

“ferring its assets to White Motor Co.

Federal Judge George A. Welsh, however, did keep open the petition
of shareholder W. Robert McCarthy of Beach Haven, N. J., &
Court-appointed appraisers and auditors should determine the fair
value of his 500 shares of Autocar common stock and that he should
be paid the difference between that amount and what he received
in the transaction.

The judge directed the defendants, White Motor and Autocar of-
ficials, to post a bond of $10,000 in favor of Mr. McCarthy in case

the Court should find later that he is entitled to further compensation
for his 500 shares.

Substantially all assets of Autocar were acquired by White Motor
by exchange of stock late in August, Mr. McCarthy and a small group
of stockholders protested then that holders of Autocar common re-
ceived far less than the actual value of their holdings in the exchange.

For each share of Autocar common, stockholders received $12 par
value of new White Motor Co. 5% % preferred stock, especially issued
for the acquisition. Mr. McCarthy’s attorney, Robert C. Kitchen, has
contended Autocar's actual book value at the time of the sale ap=
proached $38 per share. = =

It was disclosed that White Motor has reached an\agreement te
sell the Autocar manufacturing plant in Ardmore, Pa., to Harry A.
Robinson, representing XLand Holding Corp. of Philadelphia.—V. 178,
p. 710.

(Continued on page 52)
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DIVIDENDS

(955) 11

Per
Share

When Holders

Payable of Rec, o Jper., When  Bolders

. Name o} Company 8hare Payable of Rea

Name o} Company

Dividend announcements are grouped in twe separate
fables. In the first we indicate all the dividends an-
nounced during the current week. Then we follow with
a second table in which we show the payments previ-
ously announced, but which have not yet reached their
payment date.

Name of Company

Adams (J. D.) Mfg. Co, (quar.)__..

Admiral Corp. (quar.)......._____
Btock dividend

Affiliated Fund, Inc.—
8pecial from net realized security profits

payable in stock or cash at holder's
option __

This payment from net investment income

payable in cash

Ahlberg Bearing, class A (quar.

Alamo Iron Works (quar.)._.

Albers Super Markets, common..

8%  preferred (quar.) _..._._.____
American Aggregates Corp., common (S-a)...

5% -preferred (quar.)

American Air Pilter, $7 preferred (quar.)__

American Alliance Insurance (N. Y.) (quar.)

American Bex ‘Board Co. (quar.)

American Brake Shoe Co., common (quar.)
4% - convertible preferred -(quar.)__

Awmerican Dairies, Inc., common (quar.

9% preferred (quar.)

American Locomotive Co.,

7% - preferred (quar.)

American Metal Products (quar.)_...

American National Fire Insurance (quar.)_.

American States Insur. Co. (Indianapolis)—
$1.25 preferred.(quar.)

Associated Electric Industries, Ltd.—
American deposit receipts ord (interim)__
Stock dividend (one.-additional share of

ordinary regular one pound par for each

* share of ordinary regular held)
Associated Telephone & Telegraph Co.—

Class A (accum,)

Atlas Thrift Plan, 7% preferred (quar.)

Babbitt (B. T.), Inc. (quar.)

Bancohio Corp. (quar.)

Bank of New York (quar.)_.

8Bank of the Manhattan Co. (quar,

Beatty Brothers, Ltd S

Big Bear Market of Michigan, Inc. (quar.)

Biltmore Hats, Ltd., commeon.___
$1. preferred A (quar,)____

Bliss & Laughlin, Inc. (quar.)

British Columbia Telephone, Ltd
Common (quar.)

6% preferred (quar.)

4% Y% preferred (quar.) .. . ____
British Industries Corp. (N.Y.) (q
Broad Street Investing Corp.
Brooks Brothers, Inc., 6% conv. pfd. (quar.)
Buck' Creek 0il Co.

Per
Share

When Holders
Payable of Reo.
9-30 9-15
9-30 9-15
10-19 10- 9

10-27 918

10-20
- 10- 1
& 9-15

9-18
9-19
98- 5
9- 3
9-21
9- 4

9- 9
10- 1
9-12
10- 1
9-17
9-21
9-25
9-18
9-18
«9-11
9-24

9-17
9-18
9-21

9-10
9-17

9-17

9-1
9-15
9-21
9-18
9-18
< 9-17
9-15
9- 5
9-21
9-21
9-21

9-16
9-16
9-30
9-18
9-16

tra

60c convertible preferred-(quar.)

%% preferred (quar.)

5% prior preferred (quar.)_

6% preferred (quar.)__

Building Products, Ltd. iy
California-Western States Life Insurance—

Stock dividend
Campbell ‘Taggert ‘Associated Bakeries, Inc.—

Quarterly
Canada Flooring Co., Ltd., ‘class B
Canada Varnish Co., Ltd.— '

{Name changed to Canvar Industries, Ltd.)
Canadian Bronze Co., Ltd., 5% pfd. (quar.)
Canadian Food Products (quar.)

Canadian Silk Products Co., class A__ =

Canvar Industries, Ltd., 5% pfd. (quar.)___

Carolina Power & Light Co. (quar.)._ a5
$5 preferred (quar.)___._____

Carter (J. W.) Co. (quar.)

Central Canada Investments, Lt

5% preference (5-8)

Cerro de Pasco Corp st % =

Chicago Pneumatic Tool Co.;-com, (quar.)..

Extra -

$3 convertible preference (quar.)_..._._..
Cincinnati & Suburban Bell Telephone—

Quarterly _
Columbia Baking, common (quar,)____

50c participating preferred (quar.)

.Participating
Consoplidated Cigar Corp. (quar.
Consolidated Press, Ltd., class A
Cook Coffee Co. (Ohio) (quar.)__
Corning Glass Works, common (quar.

3% 9% preferred (quar.)._________

3%2% preferred 1947 series (quar.)._._____
Corroon & Reynolds, $1 preferred A (quar.)
Crandall-McKenzie & Henderson, Inc.
Cream of Wheat Corp
Crum & Forster, 8% preferred (quar.
Cumberland Gas Corp. (increased)__

Curlee Clothing Co
Dayton Rubber Co., common (quar.

Class A ((QUaoocue e e S
Decca Records, Inc. {(quar.)____.__._..__
Detroit Aluminum & Brass Corp. (quar,)-
Dictograph Products Co., Inc
Dulf-Norton Mfg. Co. (quar.)

Duplex Truck Co =
East Tennessee Natural Gas Co.—

5.20% preferred (quar.)_________________
Eastern Racing Assn.— ;

Com. hoth no par and $2 par value (quar.)

$1 preferred (quar.)
£Edison Sault Electric (s-a)_

Elder Mfg. Co. (quar.)__________

Electric Storage Battery Co. (quar.)_
Equitable Office Building Corp. (quar.)___.
Erlanger Mills Corp., 4'2% prior pfd. (quar.)
Erwin Mills (North Carolina)

Eskimo Pie, 5% preferred (quar.)
Estabrooks (T. H.) Co., Ltd.—

4.169 preferred (quar.)_________________
European & North-American Ry. (s-a)
Exolon Company (quar.)______

Fashion Frocks, Inc. (quar.)__.___
Pirst National Bank (N. Y.) (quar.
Florida Public Utilitics Co., common (quar.)

4% % preferred (quar.)o________________
Food Machinery & Chemical Corp.-(quar.).--
Formica Co. (quar.) ..o _________
Praser Cos.,, Ltd.,, 4% % preferred (quar.
General American Investors, common f(quar.)

$4.50 preferred (quar.)
General Contract Corp., common

5% pid. series A (entire issue. called for

redemption on Sept. 30 at $10.20 per shr,
plus this dividend) ___:

$% preferred C (quar.)____

6% preferred ($10 par) (quar.)

$% preferred ($20 par) (quar.)--

9-15 .

9-17 -

General Paint Corp., $1 1st cv. pfd. (quar,)
$1 convertible 2nd preferred (quar.)—___._ .
General Public Service, $6 pfd. (quar.):
$5.50 preferred (quar.)___._______
$4 preferred (quar.)_________
General Reinsurance Corp. (quar.)
General Securities
General Tire & Rubber, 4%%
3% % preferred (quar.)
3% % preferred (quar.)__ i
Glen-Gery Shale Brick Corp. (quar.)._.
Globe Steel Tubes Co. (quar.) _._._._________
Great American Insurance Co. (N. Y.) (quar.)
Great West Life Insurance Co. (Winnipeg)—
Quarterly _
Greening (B.)  Wire Co.., Ltd
Extra ____ :
Growth Industy Shares, Inc.—
25c from investment income and 37¢ from
security profits ;
Hanover Fire Insurance (N. Y.) (quar.)
Harding Carpets, Ltd,
Hartford Fire Insurance Co. (quar.)
Hawaiian Commercial & Sugar Co., Ltd._...
geinz (H, J.) Co. (QUaTr.) oo __
q Rubi

tein, Inc., common

10- 1 9-15
10- 1 9-15
11- 2 9-30
11- 2 9-30
11- 2 9-30°
9-14
8-31
9-18
9-18
9-18
9-10
9-17
9-21

pfd. (quar.) |

9-18
9-15
9-15

9-14

Class A (quar.)
Heller (W. -E.), (quar.)
4% -preferred (QUar.) . ___..________.
5% % preferred ‘(quar.)-
Hercules Motors Corp.- (quar.
Hettrick Mfg. Co
Holmes (D. H.) Co., Ltd.
Home Finance Group (quar.)._.

Honolulu Gas Co., Ltd, (quar.) =
Houston Natural Gas Corp., com. (quar.)..
Extra. i
5% preferred ($50 par) (quar.)...

5% preferred ($25 par) (quar.).
Incorporated Investors
Insurance Co. of North America (quar.)_
Interlake Steamship Co.
International Bronze Powders, Ltd.—

International Minerals & Chemical—
(quar.)
4% preferred (quar.)
International Ocean Telegraph (quar.)..
International Telephone & Telegraph
Interstate Bakerles Corp., common.__
$4.80 preferred (quear.)..-
Interstate Co., common
5% prior preferred ‘(quar.)
Investment Trust of Boston—
From undistributed net income
Island Créek Coal Co., common (reduced)
$6 preferred (quar.)_______________
Jefferson Electric Co
Kalamazoo Vegetable Parchment—
Common (stock - dividend)
7% preferred (quar.)__.___.___
Kansas-Nebraska Natural Gas Co,—
Common (quar.)
-$5 preferred (quar.)....
Kelling Nut, 6% preferred (q
Kimberly Corp. (quar.)_...___.___
Kirby Petroleum Co., 50c pfd. (s-a)_
Kittanning Telephone Co. (quar.)_..
Extra 5 .
Kress (S. H.) & Co, (quar.)__
Laclede Gas Co.
Lambert Co.
Lamson Corp. of Del. (Increased quar,
Lawyers Mortgage & Title Co. (N.Y.)__
Lees. (James) & Sons, 3.85% pfd. (quar.)
Leslie 8alt Co. (quar.)
Loew's, Inc., common (quar.).
Lowell Electric Light
Lowenstein (M.) & Sons, Inc., com. (quar.)

4% % preferred (quar.
Ludlow Valve Mfg, Co.—
5% 9% non-cumulative conv. pfd. (quar.)..
Mahoning Coal RR, Co.
Manati Sugar Co.—
Directors. omitted common payment at
meeting held on Sept. 8

. Manufacturers Trust Co. (N. Y.) (quar.) .

Maple Leaf Milling, Ltd., 5% pfd. (quar.)..
Maraeaibo -Oil Exploration Corp, (s-a)
‘Marine Bancorporation—

‘Fully participating (quar.) ... _____..___

Initial stock
Marine Midland Corp., common (quar.)_____

4Y%% convertible preferred (quar.)_._._____
Marquette Cement Mfg., 6% pfd. (quar.).

Mays (J. W.), Inc. (QUAr.) o <on
Merchants Bank of New York (quar.).-.
McKee (A. G.) & Co. i
McQuay-Norris Mfg. Co., common (quar.)..
© 4Y4% preferred (qUar.)___.___.______
Midwest Rubber Reclaiming, com. (quar.
4Y2%" preferred (quar.)._____________
Mississippi Glass Co, (quar.).___
Mobile Gas Service Corp., common

4.907% preferred (qUAT.) . .mee.-

4.50% preferred (qQUar.) ...

Mohawk Petroleum Corp. (quar.).._

Extra s 10c
Monarch Knitting Co., Ltd., 4%2 % pfd. (quar.) 11,12%
Montgomery Ward & Co., common (quar.).-. 50¢

Class A (quar.) =
Montreal Locomotive Works, Ltd,
Montreal Telegraph Co. (quar.)...._._
Moore (William R.) Dry Goods (quar.)

Munising Wood Products Co.—
% convertible preferred (quar.)__-_._____

National Discount, common __

5% preferred (quar.)__._
National Investors Corp
National Tool Co._.
Newberry (J. J.) Co., 3% 7 pfd. (quar.
New England Electric System (quar.,)___._..
New England Gas & Electric Association—

Common (quar.) o

4'2% convertible preferred (quar.) _..__..
N. Y. & Cuba Mail Steamship—

5.60% preferred (quar.) . ______.__ e
N. Y. & Honduras Rosario Mining (interim)
N. Y., New Haven & Hartford RR.—

5% convertible preferred A (accum.) ...
No-8ag Spring Co. (quar.) o
North American. Acceptance Corp.

Class A (stock dividend)

Northern Natural Gas (QUaT.)-— - —__
Olympia Brewing Co
Omaha & Council Bluffs Street'Ry. Co.—

5% preferred (accum.) e
Orange & Rockland Electric, 4% pfd. (quar.)
Osborn Mfg. Co. (quar.)... S

25¢
$1.12%
35¢

Pacific Car & Foundry (quar.).___
Pacific Coast Terminals Co., Ltd. (s-a)

50c i
Extra 37%c 10-15 "10- 1

"Acme Electric Corp.

Pacific Lighting Corp.—

Common (initial quarterly payment if
approved by stockholders).

$4.40 preferred (quar.)....

$4.50 preferred (quar.)

$4.75 preferred (quar.)

Pacific Telephone & Telegraph Co.—

Co (quar.)

6% preferred (quar.) ____.______._
Penobscot Chemical, voting common_

Non-voting common, __

1st preferred (s-a)______ =
Philadelphia Suburban Transport:

5% preferred (QUAr.)ooeee_
Pledmont & Northern Ry. (quar.)_

Pittsburgh & Lake Erie RR. (quar.)_

Pond Creek Pocahontas Co.

Portland General Electric (quar.)__________
Portland Woolen Mills, Inc., 6% pfd. (quar.)
Procter & Gamble Co., 8% preferred (quar.)
Radio Corp: of -America—

$3.50 convertible 1st preferred (quar.) -
Rellable Stores Corp. (quar.)-.

Ritter Company, common (quar,

5% preferred (QUar.)—..._.._._._ o i
Riverside Silk Mills, Ltd., $2 partic. class A
Roberts-Gordon Appliance Corp.
Rochester-American Insurance (N, Y.) (quar.)
Rock of ‘Ages Corp. (quar,)

Roddis Plywood Corp
Roosevelt Oil. & Refining Corp.—

6% preferred (quar.)....
Royal Typewriter, common (quar,

4% % preferred A (Quar.)-_—.__.________
Rubinstein (Helena) (see Helena Rubinstein),
Russell Industries, Ltd
Sangamo Co., Ltd. (quar.)

Schuster (Ed.) & Co., common (quar.)_.

4% % preterred (QUaT.)_ ...

4% % preferred (quar.).__

Scudder, Stevens & Clark Fund—

From net 1
Scudder, Stevens & Clark Common Stock

Fund (from net income)

Selsmograph - Service Corp

Selected Risks Indemnity (stock dividend)
Shamrock Ofl & Gas Corp. (quar.)
Shareholders’ Trust of Boston—

Paid from net investment income, which
does not include profits or losses realized
from the sale of investments

Sharon Steel Corp. (quar.)
Sherwin-Willlams Co. of Canada—

7%. preferred (quar.)

Sick’s Seattle Brewing & Malting Co. (quar.)
Solvay -American Corp., 4%. pid. (QUaT.).___
Southeastern Public Service Co. (quar.)__.__
Southern Railway ‘M & O Stock Trust (s-a)-
Sovereign. Investors—

Quarterly from net investment income.
Standard Holding Corp., class A

Class B
Standard Paper Mfg. Co., common

6% preferred (quar.)_._._______
Stedman Brothers, Ltd, (quar.)-

Steel Products Engineering- (quar.)
Sterling Drug, Inc., 3% % pfd. (quar.
Sun Cnemical Corp.,, common (quar.
$4.50 preferred A (quar.)
Texas-Illinois Natural Gas Pipeline Co,

Common (quar.)

Common (extra) __

$5 preferred (quar.)

Thor Corp. (quar.)
Thrift Stores, Ltd. (increased quar,).___.._
Thurston Chemical, common -
5% % preferred (stockholders on Aug..20
approved sale of company to W. R.
Grace & Co. Each common share will
be exchanged for 0.45 share of Grace
common and this preferred issue is being
called for redemption on Oct. g at $26.25
per share plus this dividend).... - $0.25993
Timely Clothes, Inc. (quar,)_. 25¢
Tinnerman Products 25¢
Tip Top Canners, Ltd., class A (s-a) 125¢
Tri-Conti tal Corp., common 20c
$6 preferred (qUAr.) . ... _________ $1.50
208 South La Salle St. Corp. (quar.) 62%c
Underwriters Trust Co. (N.Y.) (quar.).._. 82
Union Acceptance Corp., Ltd,—

60c preference (QUAT.) .- . _.___ 115¢
Union Twist Drill Co. (quar.).... 25¢
United National Co., non-cum. partic. pfd,__ 20c
United Shoe Machinery Corp., com. (guar.) 62Yac

6% preferred fquar.) . ______________ 37Y%c¢

$1.12%
$1.50

50c
$1.10
$1.12%
$1.18%

$1.75
$1.50
15¢
15¢
$3.50

U. 8. & Foreign Securities Corp.—

$4.50 1st preferred (quar.).

$6 2nd preferred (quar.)..
U. 8. & International Securit:

$5 1st preferred (quar,)..________________
United States Smelting, Ref. & Mining Co.-—

No action on common payment

T% preferred (qQuar.) ..
United Utilities, Inc. (quar,)_. e
Universal Pictures Co., 4%, pfd, (quar,) ..
Utah-Idaho Sugar Co., 60c cl. A pfd. (quar.)
Utility Appliance Corp., common (annual)._..

$1 convertible preferred (quar.)..__. w
Van Strum & Towne Stock Fund, Inc.
Waterbury-Farrel Foundry & Machine Co.—

Quarterly

$1.25

87%c
© 25¢
$1.06%

15¢

10c
25¢

1st preferred iquar.)-.....
Western Electric (quar,)..... L
Western Maryland Ry., 7% 1st pfd. (accum.)
Western Natural Gas Co., 5% pfd. (quar.)..
Western Tablet & Stationery, common.

5% preferred (quar.) . ... .. ___
Western Union Telegraph Co. (quar.)
Weyenberg Shoe Mfg. Co. (quar.)

Whitehall Fund, Inc
Wieboldt Stores, Inc., common (quar.)

4Y4 % preferred (qQUar.)--——..___

8¢ preferred (quar.) ... -
Woodley Petroleum, 57 preferred (quar:)___ 62%¢

15¢
$1.06 Y
75¢

Below we-give the dividends announced

preceding table. Per

Name of Company Share

A B C Vending Corp. (s-a)

A M I, Inc. (quar.)

Abbott Laboratories, common (quar.)
47 preferred (quar.) ...

Aberdeen Petroleum, class A (quar.,)

Abitibi :Power & Paper. Co., Ltd
Common {quar.)

- $1.50 preferred A

Acadia-Atlantic Sugar Refineries,
Common (quar.)
5% preferred: (QUAT.) =i
$1.20 . class A (QUAT.) mmeee ——

(QUALY) susucsuvsmwmune

181.25
$30¢
10c

Adams Express Co. 30c

11-16
10-15
10-15
10-15

9-30
10-15
9-14
9-14
10- 1

9-18
10-20
10-15
10- 1

1-2-54
10-15
10- 1
9-30
10- 1
10- 1
10- 1
9-30

10-20°
9-18
9-18
9-18

9-15
9-30
9-10

in previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these-being given' in' the-

When- Holders:
Payabdle of Rec.

9-15

. .8-21
9-18
9- 38
9- 8
9-26

L9- 1
9-1
9-10
8-20
9-10
9- 4
9- 2

\
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When Holders | " ; - Per
Payable of Rec. Name of Company ' Share
10- 1 9-15 Bucyrus-Erie Co. (QUAT.) - eeoeeeimee 40c

When Holders
Payable of Rec.

10-'1

#When_ Holders
Payable of Rec.

10-10

Name o[ Company

Name of Company
d Arkansas Power & Light, $6 prd (quar.) ...

I ddressograph- Multxgraph Corp. (quar.).—.-
Stock dividend
Z2dvance Aluminum Castings Corp.
Extra
Serovox Corp. (QUAT.) oo mm e e
Zetna Ball & Roller Bearing, com. (quar.).
5% preferred (QUAT.) omoomeoeoceommem
/etna Casualty & Surety (quar,
/ etna Life Insurance (Quar.)-———.----
setna Standard. Engineering Co. qquar;__-
I ffiliated Gas & Equipment, Inc.—
~Common (quar.)
$3 preferred  (quar.) .-
regricultural  Insurance Co.
N. Y.) f‘quar.)
2id Investment & Discount Co,
5Y% % preferred A (quar.)-..
5%, % preferred B ‘(quar.)--
Zkron Canton & Youngstown R
5% preferred (s-a)
flabama Power Co., 4.20% preferred (quar.)
4.60% preferred (QUAar.) .- -—ceemmmmmeaan
2labama & Vicksburg Ry. (s-a)
Alan Wood see “Wood” (Alan). Steel Co.
£lden’s, Inc., common  (quar.)
4,9 preferred (qQUAr.) .-
Alleghany Corp., $2.50 convertible p: p
ferred (entire issue called for redemption
on Oct. 1 at $50 per share plus this divi-
dend)
Allegheny-Ludlum Steel, common (quar)-_-
$4.37%. preferred (quar) ___________
Allen Industries. Inc. (quar.)
Allianceware, Inc, (quar.).-
allied Laboratories (QUAr.) - -eoemmcaaeaa
Extra
Allied Paper Mills, common
5% preferred (quar.).....-
Allied Products Corp. (quar.).-
Allied Stores, common (quar.)--.
Allis Chalmers Mfg. Co., common (quar)--_
Aluminum Co. of America
8% preferred (QUAT.) e m o
Aluminum Goods Mfg. Co,
Amalgamated Leather Cos, 6% pfd. (quar.)
Amalgamated Sugar -Co. (qUAr.) .-
American Agricultural Chemlcnl Co. (quar.)
Extra
American Air Filter Co., 5% preferred (quar.)
American ‘Bank Note Co., common
6% preferred (QUAT.)--ceeoaecux
American Bosch Corp., 5% pfd. A (qua
5% preferred B (quar)
5% % 2nd preferred (quar.)
American Can Co., 7% preferred (quar. )__
American Car & Foundry
Common (quar.)
Common (quar.)
Common (quar.) .-
7% non-cum. preferred (q
7% non-cum. preferred (quar)

(quar.) -

American Chain & Cable Co,
American Cigarette & Cigar Co., common
preferred (quar.)--.-

American Crystal Sugar C
4% % preferred (quar.)_
American Cyanamid Co., common (quar.)
3% % preferred A (Quar.)-----
3% % preferred B (quar.) .-
American District Telegraph Co. (N. J.
American Export Lines, Inc. (quar.)....._-
American Express Co.—
Common (810 par) (quar.) ...
Common ($100 par) (quar.).
American Factors, Ltd
American Felt Co,, common (quar.).
6% preferred (173 A i i S
American General Insurance (Houston Texns)
Quarterly .
American Hair & Felt, common (quar.) —--
$6 preferred (QUar.) .ccoaoemanano e
American Hardware Corp. (quar.)....
American-Hawaiian Steamship Co. (qunr}-
American Home Products Corp. (monthly)_ .
American Hospital Supply (quar.) —.—ooo.a
American Ice Co., 6% non-cum, pfd. (quar..
American Insulator Corp. (Del.) (quar.)...
American Insurance Co. (Newark, N. J.)—
Semi-annual
American International Corp. (quar.).-.
American Investment Co. of Illinois—
$1.25 convertible preferred (quar.) -----
4Y,% preferred (quar.) &
5% % preferred (quar.) .-
American Machine & Foundry—
3.90% preferred (quar.)---
5% preferred (quar.) ...
American Machine & Metals, Inc. (quar.) ..
Extra
American Metal >
4%:% . preferred
American Meter Co. (
American, Nepheline,
American News Co. -
American Optical Co, (qQUAT.) oo
American Potash & Chemical—
Class A (quar.)
Class B (quar.)-
$4 preferred series A (quar.) - oo -
$4.75 preferred series B (quar.) .-
American President Lines, Ltd.—
5% mnon-cum. preferred (quar.)
American Radiator & Standard Sanitary
Corp., common (QUAT.) - oo
American Re-Insurance Co. (N. Y.) (quar.)
American Re})ubllcs Cotp.. (QUAL) .cicocresa
American Safety Razor Corp. (quar.)_
American
American Snuff Co., common (quar.
6% preferred (quar.)__.______
American Stamping
American Steel Foundries (quar.)
American Stores Co. (quar.)..
American Bugar Refining Co., i s
7% preferred (quar.) ____-______________
American Telephone & Telegraph Co. (quar.)
American Tobacco Co., 6% pfd. (quar.)
American Woolen Co., $4 preferred (quar. )-
7% preferred (quar) ______________
American Writing Paper (quar.)._.__..._.
Extra
American Zinc, Lead & Smelting—
Common (quar.)
$5 prior preferred (quar.)
Ampco Metal, Inc. (quar.)._
Anaconda Copper Mining Co.__

Anchor Post Products, Inc. (quar.)
/Anderson-Prichard Oil Corp. (quar.)
Anglo-Canadian Pulp & Paper Mills, Ltd.—
Quarterly
Anglo-Newfoundland ' Development, Ltd.—
Quarterly
Angostura Wupperman Corp. (quar.)_._____
Arkansas-Missouri Power Co., com. (quar.).
- 5%9% preferred (quar.)..
6% preferred (QUAar.) oo eeee .

(quar.) S eSO |

gmzed for FRASER

ot o o ed org

$1.31%
97l

$1
$1.18%
$1.25

12‘/20
25¢
25¢

$1.25
10c
75¢

12%¢
40c

150c

t15¢
TYac
271%¢
3435¢
37%2c

11-20
9-15
9-15
9-15
9-15
9-15

10- 1

10- 1
9-15

9-15
9-21

10-
10-
10-
10-

10~
10-
10-

-

-
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g 88 U
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-
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87 preferred (quar.)...- -
Arkansas Western Gas Co,

Armstrong Cork: Co.—

$4 preferred (QUAr.) e

$3.75 preferred (quar.) —o---—--
Armstrong Rubber Co., class A (quar.).-

Class B (QUAL.). o eomcemacenae

4% 7% preferred {quar.)..

Arnold Constable Corp. - (quar.) ...
Art; Metal Conscructlon Co. (quar,

Extra

Arundel Corp. (quar | -
Arvin Industries Ine. (quar.).
Asbestos Corp., Ltd. (quar.)..--
Ashdown (J. H.) Hardware, Ltd

Class A (quar.)-——.--

lass B
Ashland Oil & Refining Co., common 1quar )
$1.50 2nd preferred (quar) _________

$5 preferred
Associated Motion Pictures
Associated Transport, Inc., 6%

Associates Investment Co.

Atlantic City Electric Co.

Atlantic Co. (QUAT.) ocoo e

Atlantic Greyhound Corp., 4% pfd. (quar)

Atlantic Refining Co., common (quar.)------

Atlantic Wholesalers Ltd., class A (quarj__
Class B .(quar.) ... -

Atlas Corp (quar.)

Auto Electric Service Co., Ltd.

Class A (QUATL.)c——icmeeee -
Automatic Fire Alarm (qQUar,). oo eeeem
Automatic Steel Products—

Non-voting preferred (initial)
Automobile Insurance (Hartford) (quar
Avon Products, Inc., 4% pfd. (quar.)..

4,757 preferred (QUAr.) ...

4.10% preferred A (gquar

4.10% preferred B (quar.

Avondale Mills (montchly)

LS S S S S S O

(Interlm) =

Ayshire Collieries Corp (qu

' B/G Foods, Inc., class A common (quar T

Bahcock & Wilcox Co;
Baker Properties
Baldwin Co., common (quar.)

6% preferred (QUAY.) v
Baltimore Brick Co., 5% pfd. (accum. o
Bangor & Aroostook RR., 5% pfd. (quar.).
Bangor Hydro-Electric Co., common (quarl.)

4% preferred (quar.) .- &%

4% % preferred (quar.) .-

% preferred [(TTE) 4 I ———

Bank Building & Equipment Corp. of Amerlca

Quarterly
Bankers Trust Co, (N, Y.) (quar.)
Barber-Ellis of Canada} Ltd. (quar.)
Barber Oil Corp.

Barymin Co,,- L*d
Basic Refraccorle.,, Ine., com on (quar.

5% % vreferrec (quar; ____________
Bastian-Blessing Co. (quar.)

Bates Mifg. Co., common.___

4% 7% preferred (quar.) __

Bath Iron Works Corp. (quar.)-
Bausch & Lomb Optical Co., com. (quar.) ..

4% preferred (quar.) . - 5
Bayuk Cigars, Inc.

Beatnce Foods Co..

(quar.) ...

i T PO 0 M |

'/2'/0 prefened (Initial- quar)
Beech Creek RR. (quar.) ...
Beech-Nut Packing Co. (quar.)
Belding Corticelli, Ltd., common.
7% preferred (quar.).—.——.———
Bell Telephone Co. of Canada (quar.).
Belleterre Quebec Mines, Ltd.---
Bendix Aviation Corp. (quar.)_.____
Beneficial Loan Corp., common (quar.).-
$3.25 preferred (quar.)_. s
Bensonhurst National Bank (
Extra
Bessemer Securities, common _
Bethlehem Steel Corp., 7% pfd.
Black & Decker Mfg. Co.
© Stock dividend
Black, Sivalls & Bryson, Inc,, com, (qunr)
Blackstone Valley Gas & Electric—
4,25% preferred . (quar.)— ...
Blauner's (Phila.), 5% preferred
Blaw-Knox Co. -
Bloch Bros. Tol)acco. 6% , preferred (quar.)
Blockson Chemical Co. (QUaT.) ——eooeoem o
Blue Diamond Corp. -(quar,)-—-....._ -
Bohack (H. C.) Co., Inc., common (quar)__
. 5% % prior prefened (quar.)___ .
Bohn Aluminum' & Brass Cor
Bond Stores, Inc. (quar.)_ ...
Book-of-the-Month - Club (quar.)
Borg (G. W.) Corp. (quar.)._
Borg-Warner Corp., 3%2 % pfd.
Boston & Albany RR.
Bower Roller Bearing Co.
Brach (E. J.) & Sons (quar.)
Brad Foote Gear Works, Inc.

(quar.) -
“(quar.)..-

Brazilian Traction, Lt. &.Power Co., i.:td—

6% preferred (quar.) ...
Brldgeport Brass Co. (quar.) .-
Bridgeport Gas Light-Co. (quar.)
Briggs & Stratton Corp. (quar.)-
Extra .. 3
Bright (T.
Brillhart Plasf'cs
‘Brillo Manufacturing Co nc. (quar,) ..
Bristol-Myers Co., 3%; % preferred (quar.)..
‘British American Bank Note Co., Ltd.—
Quarterly __

‘British American Oil' Co., Ltd. (quar.) ...

‘British-American Tobacco—
American dep. receipts ord. reg. (interim)

Amer. dep. receipts ord. bearer (luterim)_

Preference bearer -(s-a) -
British Columbia Electric Ltd.
4% preferred (quar.) ____
4% %
British’ Columbia Pnckers Ltd.—
Class A (s-a)

2Y%2%
1$1
1$1.19
162¢

137%c

-British Columbia Power Corp., Lid.,
‘British Columbia Telephone Co.
Brockton Taunton Gas Co.
$3.80 preferred. (QUar.) oo
Brockway Glass Co., common (quar.).
5% preferred (quar.)_ _____ . ______
-Brockway Motor Co., class A preference___-
Class B __.
_Brooklyn Burough Gas Co,
‘Brown & Bigelow, common -(guar.) ...
Brown-Forman Distiliers Corp., com. lquar)
34 preferred (quar.) ...
4% junior preferred (quar.)...
-Bruce (E. L.) Co., common -(quar.)
3% preferred. (QUAT: ) ocuinmccsnumanmes
Brunswick-Balke-Collender Co., com. (quar.)
- $5 preferred (quar) - ...

Buckeye Pipe Line Co. (quar.) .- __...

140c
150c

class A
(quar.) ..

10- 1 9-15 Buffalo Forge Co.
9-19 9-1 Building Products, Ltd. (quar.)
Bullard Co.

9-15 Bulova Watch Co., Inc.

9-15 Burgess Battery Co.

10- 1 Burrard Dry Dock, Ltd., class A_

10- 1 Bush Mifg. Co.,

10- 1 4Y2%

9-29 5%

9-30 Bueh Terminal Buildings—

9-30 5% prior preferred (quar.)

10- 1 7<% preferred. (accum.)._

9-30 Bush Terminal

9-30 . Butler's Inc., common (quar.
4Y,% preferred (quar.)___

10- 1 -

10- 1 C. 1. T. Financial Corp. (quar.)

Cable Electric Products, Inc...

Calaveras Cement Co.

Calgary & Edmonton Corp., Ltd. (s

California Electric Power, $2.50 pfd.

$2.50 preferred (quar.) . . ____
California Ink Co., new com. (initial)_
California-Pacific Utilities, common (quar)

" 5% preferred (quar.). .. ..._
5% 9 preferred - (quar.)_
5.409 preferred (quai.)__.

California Water Service (quar/

)
Calif. Western States Life Insurance (s- a)_

Special
Calumet & Hecla, Inc. (quar.)____
Camden Forge Co.—

5% % convertible preferred (quar.)....--
Camden Refrigerating & Terminals Co.

5% preferred
Campbell (A, S.) Co.,
$2.50 preferred - (quar.)

Canada Cement Co., Ltd., $1.30 pref.

Canada Crushed & Cut Stone—
6% pfd. (quar.)
Dry Ginger Ale, Inc., com.
preferred

convertible preferred (quar.)_
non-cum. preferred (quar.) .-

common (quar.)

(QUAT)) sposnsovoapmaies
Foundries & Forgings, Ltd,—

A (quar.)
Iron Foundries, Ltd.

Malting, Ltd.
Packers—

participating class A (s-a)
s B (5-a)

Permanent Mortgage Corp.
(s-a) -

Steamship Lines, Ltd.
Wire & Cable Co., Ltd.—
A (quar.).____
BGURLL) et canfond e
Canadian Breweries, Ltd. (final)
Canadian PBronze Co., Ltd. (quar.
Canadian Canners; Ltd,

$1.75 preferred (quur,
Canadian Cottons, Ltd.—

6% preferred. (quar.) . _________
Canadian Dredge & Dock, Ltd. (5-8)-ce-= e,

Canadian Food Products, Ltd.—

4%, %  preference (quUar.) - ___
Canadian General Electric Co., Ltd.
class A___
Canadian Industries, Ltd., common (quar.)

1% preferred (quar.) ... o ___
(quar,
preferred’ (quar.
5% redeemable preferred (quar.)..

Canadian Ice Machine Co,, Ltd.,

Canadian Ingersoll-Rand, Ltd.
Canadian Oil Cos., 4%

0
W

% preferred (quar.)...
8% preferred (quar.)_

Canadian Wirebound Boxes, Ltd.—
,Class A (quar.) ... _____
Capital Transit Co. (quar.)___
Capitol Records, Inc.,

$2.60 convertible preferred
Carey, Baxter & Kennedy, Inc
Carey (Philip) Mfg. Co.,

v
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Carnation Co., common (quar,
3%% 1st preferred (quar.) ...

LR
[

Carriers & General Corp. (quar.)
Case (J. I.) Co.,. common (quar.

7% preferred (quar.) ..
Caspers Tin Plate Co. (qu
Catelli Food Products—

Lo COOLPDoLCcooPRORREDD
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wss B (quar.)

(quar.) ...
Life Assurance Co. (Toronto) (quar,)
(QUAL.) cucampivens
Northern Power Corp, Ltd, (quar.).-

(quar.) .-..—
Canadian Celanese, Ltd., common (quar.
+$1 preferred (qUar.)-..ccecaeceeas

Canadian Westinghouse Co., Inc. (quar.).._

5% preferred (quar.) .

Carolina Telephone & Telegraph Co.
Carrier Corp., 4% preferred (quar,).__

Class A (QUAT.) .o

v

% preferred (quar.)_ ... -
Central Coid Storage Co.

v
N N L )

Central Hudson Gas & Electric—
4Y> 9% preferred (quar.) ...
4.75% preferred (quar.).
5.25% preferred (quar.)--___
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4.10% preferred B (quar,
4.75% preferred C. (quar.)__
Central Illinois Lignt Co. (quar.) -
Central Illinois Power & Light Co.
Common (quar.) ____
preferred

GRIRIED
R R e

)]
-
s OB OOEORGT @

SCpwwowReLoo
3

5Y2 % preferred (quar.)__.
Central Maine Power Co. com.

3.50% preferred

4.609% preferred

=

v
B3 B B

Central Vermont Public Service
4.15% preferred (quar.)...
4.175% preferred (quar.)._

Central Warehouse, class A

" Class B

Century Electric Co. :

Century Ribbon Mills, Inc. (quar

Century Shares Trust (Boston).__

D
e
oy LSRRG ) ™™

Champion Paper & Fibre Co.

Chapman Valve Mfg. (quar.)
Charmin Paper Mills, -common
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Chesapeake & Ohio Ry.,

]
R
i —om

Chesebrough Mfg. Co.
Chicago; Burlington & Quincy RR.

Chicago & Eastern Illinois RR.—
Class A

-]
LA
D -

Celanese Corp. of America, common
4/);«, preferred A (quar.)_ ...

(quar.) .
Central Foundry Co., common (quar.) ...

Central Illinois Electric & Gas, com,
4.10% . preferred A (quar.)____________

4.92% .preferred (quar.) - . _ . __.__

5% preferred (quar.) - —._____
Central Ohio Steel Products Co. (quar.).__.

Chamberlin Co. of America (quar.).__-
$4.50 preferred (quar.) - ..

quar.) -
5% % convertible preferved (quar.)._.
Chemical Bank & Trust Co. (N. Y.) (qu
Chenango & Unadilla Telephone Corp.
4Y2% preferred (quar.) ..
common (quar.) _.-
3% 9 convertible preferred (quar.)_.
[(:17F:5 N [ —

Class A

Chicago Mill & Lumber Co. (qQUaT.) ccmeemer

50c

28%cC
31%c

62%2¢
$1.75
-10¢
12Yac
28%c

15¢
34%c

$2.50

30c
622¢

$32Yc

1$1.50

15¢
$1.06Y4
$37%c
$30c

143%¢

130c
$85¢

1$1.12%
132

120c

17%e
t12¢

$1.12%
$1.18%

25¢

$1.04
$1.19
20c
20c
12%c
15¢

1lc

15¢
$1.12%2

75¢

37%2c

$1. 12‘/2

87‘/2(:
75¢

$2

50c

5Ge

30c

(Continued on page 48)

9-25
10- 1
9-30
10- 1
9-14
9-15
9-30
10- 1
10- 1

10- 1
10- 1
9-14
10- 1
10- 1
9-15
10- 1
10- 2
9-19

10- 1

10- 1
9-14
9-14
9-14
9-15

9-26..

9-15

10- 1
10- 1
10- 1
10- 1
10- 1
10-15
9-21
11- 1
9-25
9-29

10-18
12-16

9-30
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/Volume 178 - Number 5255...The Commercial and Financial Chfonicle (957) i3

r ,
Stock Record «» New York Stock Exchange

DAILY RANGE OF PRIGES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previous LOW AND HIGH SALE PRICES
Year 1952 Tuesday Wednesday Thursday © Friday

STOCKS
Range Since Jan. 1 NEW YORK STOCK alex Tor

Lowest
41%Oct 6
108 Oct 2
5% Nov 6
24% Nov 26

24% Jan 22
7% July 17

18% Oct 29
70 Jan 4
2% Apr 24
79% May 5
73 Apr 17

31% Oct 16
88 Nov 10
8 Jan 2
8 Apr 30
67% May 7
18 Aug 28
321 Feb 21

36 Apr 17
80 July 17
46% Apr 17
95% May 1
36% Feb 21
47% Oct 16
2% Oct 23

36% Oct 30
102 Oct 17

14% May 21
20% Feb 13
89 Apr 15
50% Aug 25
143 May 9
83% Oct 30

6 Jan 9
29% Jan 3
16% Mar 7

7% Nov 13

45% Jan 10
3% Oct 21
30% Bep 3
x35% Oct 8

5% Apr 9
73 Feb 14
20% Feb 26
19% Jan 4

17% Feb 19
96 Jun 24
163% Apr 24
78% Feb 11
13% Apr 24
x22% May 16
97 Jan 3
13 Jan 2
7 Dec 19
29 Oct 31
31% July 30
28% Dec 19
33% Oct 28
133 Oct 16

42Y, Apr 24
38% May 19
148 Feb 19

10% Oct 16
150% Jun 11
64% May 19
129% Jan 3
57 Dec 186
116% Jan 3
7% Jun 13
22Y% Oct 22
81% Nov 18
64% Nov 19
16% Oct 16
89% Oct 23
38 Oct 15
40% May 2

24 May12
102 Jan 15
40% Oct 15
38% May 1
113 Nov 21

4% May 5
48% Dec 10

Highest
64% Jan 10
125 Jan 24

8% May 2
30% Jan 24
353 Jan 30
42Y,Jan 5
64 BSep 24
32% Oct 9

9% Jan 7
51 May 21
29% Dec 22
115% Dec 11
155 Aug 28

82 May24
46% Jan 21
110 Jan 17
98 Nov 25
10 Dec 23
78% Aug 11
21% Jan 8
36 Mar27

40% Dec 15
95 Oct 1
61% Dec 23
123 Deb 23
49% Dec 30
54% Sep 19
3% Jan 3
35 Jan 2
18% Jan 11
x235 Apr 9
74 Dec 30
16% Jan 2
90 Jan 2

20% Dec 31
41% Mar 13

107 Apr 22

6 Jan 17
36Y% Dec 12

96% Jan 15
59% Jun 9
170% Jan 22
54'% Jan 22

8 Dec 31
33% Aug 11
18Y%; Aug 14
12% Mar 17

55 Feb 11
5% Jan 10
45 Jan 14
39% July 23

8 Aug 8
96 Dec 19
23Y% Jun 30
26 Dec 3

21% July 31

35Y% Dec 11
36 Jan 17
36% Jun 12
39%2 Sep 23
16% Apr 1
175% Aug 8

7% Jan 17
247 Jun 12

36% Jan 29
40% Aug 18
60%2 Mar 6
135% July 1
16% Jan 11
161% Dec 1

667 Dec 18 °

1397% Nov 21
697 Jan 21
119'% Jan 24
9% Dec 15
37Ys Jan 7
95% Jan 22
7

13

30

48% Dec 31

31% Jan 2
106%2 May 21
53% Jan 10
50% Dec 19
24% Jan 24
6% Jan 3
60 July 7

Lowest

39% Sep 11
99 Jun 25
9% July 1
4Y, Sep 11
20% Sep 9
26 Sep 11
26Y% Sep 11
48 Jun 16
23% Aug 31
7% Sep 11
49Y; Sep 3
23% Aug 25
101% Jun 12
150 Jun 3
2 Sep 11
17% Jun 16
70 Aug 10

3% Sep 3
132 Feb 9
80 Feb 13
79 Aug 31
26% Sep 11
81 Sep 1
88% Aug 31

8% Sep 10
64% Sep 11
19% Feb 11
25 Aug 31

36% Apr 23
87% Sep 8
41Y; Sep 11
87% Sep 11
40% Sep 11
42% Apr 23
41% Apr 21

2Ys Sep 11
33Y% Jan 30
16%; Jun 29
155 Sep 11
61 ' Sep 11
117% Sep 11
74Ys Sep 11
26% Jun 16
93% Aug 20
16% Aug 31
50 Jun 12

6% Aug 31
36 Sep 11
36 Apr 23
93 Sep 3

13% Feb 18
13% Sep 11
15 Feb 11

4% Jan 2
31% Feb 9
40% Apr 23
32Y% Sep 11
75% Sep 11
26Y2 Sep 11
44% Apr 24
16% Jan 2
21 Sep 3
90 May 6
41% Jun 9
117% Jun 10
32% Sep 8
6% Jun 30
27 Jun 4
14 Bep 11

8 Feb 19
27% Jun 18

11
15
36% Jun 15

6% Jan
86 Jan
17Y%, Sep

P
79% Jan 12
16% Sep 11
18% Jun 8
94% Jun 23
14Ys Sep 11
7Y% Jun 15
28 Aug 10
27% Sep 8
29% Jan 5
28% Sep 11
13% Sep 11
148 Jun 11
6 Jan 2
16% July 6

48% Jan

Sep |
Jun

0 11
11
11
11
11
10

25% Aug 27
94 Jun 25
33% July 23
41% Feb 9
9 July 29
2% Sep 8

31 Aug 31 -

Highest

47Y%2 Jan 5
112 Jan 29
10% Jun 29
6% Jan 23
26% Jan 6
35% Jan 2
36%2 Feb 25
59% Jan 27
32% Jan 6
10% Mar 6
51Y July 3
29% Jan 8
114% Jan 5
160 Mar 1l
3% Apr 14
20%2 Aug 5
74 Feb 27
5% Mar 25
152 Jan 5
91 Apr 10
81 Aug 24
39 Jan 16
104 Feb 4
98 ‘May 8
10% Mar 3
6% Jan 2
22 Mar 25
33 Jan 8

40% Jan 8
93% Feb 16
59% Jan 2
1182 Jan 2
52V, May 25
o3vs Aug 14
547 Jan 20
3Y Mar 24
36% Mar 24
19%2 Mar 18
189%» Jan 5
5% Jan 6
154% Jan 8
84Y> Feb 4
29% July 8
97% Jun 16
20% Feb 2
59 Jan 6
12% Jan 29
47 .Feb 26
40% Jan 27
103% Feb 20

157% Mar 19
15% Mar 20
16% Jun 12
6% May 1
37% May 4
44% Jan . §
49% May 25
85%s Mar 18
34Y Jan 26
50% Feb 16
20% Aug 3
25%s May 27
96% Mar 4
55% Jan 6
151 Jan 6
39% Jan §
8% Jan §
31% Jan 20

42, Aug 17

8% July 8
93% Apr 6
227 Jan 15
25% Mar 18

104 Mar 9
187 Mar 26
100% Mar 17
247 Mar 16
86 Feb 24
19% Feb 2
26% Feb 27
105% Feb 9
18%2 Feb 2

7% Jun 22
37 Mar 17
37 Mar 27
397 Mar 24
36 Jan 30
15% Feb 4

171% Feb 6

8% Jun 23
23% Jan 13
65Y2 Jan 30
44 Jan 6

159Y; Jan 5
40Ys Aug 10
Feb 2
Mar 20
Aug 19
58 May 12
134 Feb 19
16:'/4 July 30
161Y% Jan
1% Aug
138Y Jan
60% Jan
119 Jan
107% Feb
27Y2 Jan
88Ys Mar 17
77Y Mar 17
21% Jan 5
97 Jan 6
45% Feb 26
57 Jan 30

30% Apr 15
106%2 Mar §
45 Jan 5§
57% May 6
15% Feb 26
5 Jan 7
52 - Jan 9

EXCHANGE Par

Abbott Laboratories _____.__..__.§
4% preferred ___

Adams Express Co..
Adams-Millis Corp .
Addreuogrnph-Multlgrnph

$3 preferred w w 50
Afr Reduction In¢ common__No par
4.50% pfd 1951 series.
Alabama & Vicksburg Ry.__
Alaska Junean Gold Mining..
Aldens Inc common
4% % prelerred
Alleghany Corp common,
5% % prelerred A
$2.50 prior conv preferred. No | par
$4 prior preferred conv.._No par
Alleghany Ludlum Steel Corp
$4.375 cum preferred. No par
‘Allegheny & West Ry 6% gtd---100
Allen Industries Inc 1
Allied Chemicul & Dye...
Allled Kild Co ...
Allled Mills ..

Allled Stores Corp common._No par
4% prelerved . --100
Allis-Chalmers Mfg common...._20
3%% convertible prelerred-..100
Alpha Portland Cement. No par
Aluminum Co of America. 1
Aluminium Limited
Amalgamaled Leather Co com._..1
6% converlible preferred....__50
Amalgamaled Sugar Co (The)....1
Amerada Petroleum Corp....No par

Amer Agricultural Chemical__No par
1

American Airlines common.
3% % conv preferred._-....___
American Bakeries Co com._No par
4‘/2% cum conv pi 100

P
2nd prelerred 1952 her 5‘/2%-_.50
Amer Brake Shoe Co com.___No par
4% convertible preferred
Amer Broadcasting-Paramount
Theatres Inc common
Ctfs of inlerest in common.
5% preferred
American Cable & Radio Cmp--..-l
American Can Co common.....12.5
7% preferred 2!
American Car & Fdry common---25
T% pn'reued

American Colortype Co-.

American Crystal Sugar com-.._10
4'% % prior preferred 100

American Cyanamid Co com__.__10

3%% cony prelerred series B_100

American Distilling Co——--
American Encauslic Tiling..
American European Secur_
American Export Lines Inc.._._40c
American & Forelgn Power__No par
Amerfcan Gas & Electric CO..--_8
American Hawaiiun 8S Co.-----10
American Hide & Leather com...-
6% convertible preferred...
American Home Product§.-eee.-.1

Amerlcan Ice Co common....No par
6% noncumulative prelerred..100
American International Corp_No par
American Investment Co of Ill..._1
5%% prior preferred 100
American Locomolive common<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>