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Air America, Inc.—Equipment Trust: Certificates Of- -

fered—Gearhart & Otis, Inc., on-June 22 publicly offered

$300,000 of 7% ‘convertible -equipment trust certificates,

series B; due June 15, 1957, at:100% of principal amount.

'.tl;he certificates will be issued under the Philadelphia
lan,

These certificates will' be redeemable - in whole ‘at any time at
option upon 30- days’ notice at 105% of the principal amount and
accrued dividends to the date of redecmption. At any time prior to
wmaturity or prior to-the date of redemption, in the event a certificate
is called for redemption, the holder shall have option to convert
to ‘common. stock- at the conversion-rate of $1.25 for each share of
common stock (80 shares for $100- certificate or 800 shares for
$1,000 certificate).

“This issue of certificates is to be secured by deposit of title with
the Trustee to two used Curtiss-Wright C-46E 50-passenger, two-engine
wircraft.

PROCEEDS—The net proceeds are to be used to pay the indebted-
wmess of the company in the amount of approximately $165,000 and
effect the discharge of the two chattel mortgages totaling $165,800.
The balance of the proceeds will be used for working capital.

BUSINESS—Company was organized April 30, 1948 in Delaware
and is engaged in business as a registered United States Air Carrier,
operating solely as a Large Irregular Air Carrier of passengers pur-
suant to Section 2921 of the Economic Regulations of the Civil
Aeronautics Board under Letters of Registration No. 1758, and under
Air Carrier Operating Certificate No. 6220 issued by the Civil Aero-
wmautics Authority.

At present the company both operates aircraft to carry its own
traffic and leases aricraft to other airlines. As an operator of air-
craft the company since its organization, has flown more than 100,-
000,000 passenger miles with a record free of accidents.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized 'Outslandlng
$290,000 $142,600
300,000, 300,000

3,000,000 shs, 1,177,900 shs.

_ Aircraft equip. trust series A
Aircraft equip. trust series B
Capital stock (40 cents par value)_ ...

" —V. 177, p. 2565,

Albemarle Paper Manufacturing Co. (Va.) — Stock
Offering—Mention was made in our issue of June 22 of
the public offering to residents of Virginia only of 5,293
shares of class A common stock (par $5) and 47,644

. shares of class B common. stock (par $5) at $11.75 per
share by a group underwriters headed by J. C. Wheat
& Co., Richmond, Va.

The underwriters have purchased from a single stockholder and
ewn in the proportions shown below an aggregate of 26,469 shares
of the presently outstanding common stock class B with a par value
of $10 per share. Pursuant to the charter amendment, the under=
writers will receive in exchange for each share of sald common stock
class B 145 shares of:new class B common stock (85 par value)
and % of a share of new class A common stock (85 par value) of
the company. Accordingly for their present common' stock class B,
the underwriters will receive an aggregate of 5,293%; shares of new
vchss',‘ A common stock, and 47,644% shares of new class B common
stock,

CAPITALIZATION GIVING EFFECT TO RECAPITALIZATION PLAN
Authorized Outstanding

$5,800,000 $5,650,000
71,413

*R. F. C. loan

tTimber loans __

First 6% cumul, p
value)

Second pfd. stock ($100 par
15% serles A (participating) -

Class A common stock ~(par $5).- 125,000 shs, 103,144 shs,

Class B common stock (par $5) 500,000 shs. 168,296 shs.

+The long-term debt consists of a ten-year loan in the original
amount of $5,800,000 maturing on Dec. 20, 1960, payable to the
Reconstruction Finance Corporation bearing interest at the rate of
4% per annum, The loan terms require fixed monthly payments of
$50,000 each beginning March 1, 1953, with an annual payment to be
made in an amount equal to 50% of the consolidated earnings of the
company and its subsidiary, Halifax Paper Co., Inc., before deprecia-
tion but after taxes, against which the fixed monthly payments are
to be credited. Three such monthly payments have been made.

$This consists of $3,000 due July 1, 1954, under a timber purchase
mgreement and $68,412.60 due in quarterly instalments from April 1,
1954, to Jan. 1, 1956, under a three-year plan of financing the purchase
of small timner tracts,

-4The second preferred stock, 5% series A, was issued in December
of 1950. Dividends, which are cumulative to an amount not exceeding
the aggregate amount of dividends for three full years, have not

15,000 shs,
20,000 shs,

14,138 shs,
10,000 shs.
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been paid since its issue as the payment thereof has not been per-
mitted by the terms of the Reconstruction Finance Corporation loan.

NOTE-—The certificate of incorporation of the company has been
amended so as to create two new classes of common stock, namely,
¢class A and class B, and to provide for the conversion of the former
classes of common stock into these newly authorized classes. The
former classes, common stock and common stock class B, each had
a par value of $10 per share. The new classes have a par value of
$5 per share. The said amendment provides for each share of the
formerly outstanding common stock of the company to be exchanged
for one share of the new class A common stock and one share of the
new class B common stock; and for each share of the formerly out-
standing common stock class B to be exchanged for one-fifth of a
share of the new class A common stock and 1% shares of the new
class B common stock.

BUSINESS—The company was incorporated in 1887 in Virginia. Its
principal business is the manufacture of kraft paper, ~Its other
manufactured paper grades include blotting, filter, matrix, and many
other absorbeat paper specialties. The company manufactures a large
portion of the blotting paper sold in this country. In addition to its
paper grades the compary manufactures multi-wall paper bags, waxed
paper, asphalt-laminated waterproof paper and printed paper, using
for all of these items kraft paper produced on its own pape‘r ma-
chines. |

The company has two subsidiaries, Halifax Paper Co., Inc., and
Seaboard Manufacturing Corp., and it, with the subsidiaries, operates
six mills,

UNDERWRITERS—The underwriters, for whom J. C. Wheat & Co,
is acting as representative, have severally purchased from a selling
stockholders and own the number of shares of the present old common

stock class B of the company, and will own in exchange therefor,

... when, as_and, if issued,. the number of  shares. of the ‘new _classes
of stock, set opposite-thelr respective names as follows:
Old Shares
Purchased
5,859
5,655
5,655
4,000

<

Class A
1,131%
1,131
1,131
800

Class B
J. C. Wheat & Co
Scott & Stringfellow__
Anderson & Strudwick.
Branch & Co .

“ Scott, Horner & Mason, Inc . 4,000 . 800 7,200
W. E. Buford & Co 1,500 300 2,700

*To be Issued in éxchange for old shares purchased.—V. 177, p. 2669,

10,179
7,200

Allied Gas Co.—Earnings—

Years Ended Dec, 31—
Operating revenues

1952
£383,823

1951
$256,412
319,660 215,972

Utllity operating income. ...~ $64,165 $40,440
Other income (net) 150 ° 1,689

1950
$225,383
190,073

$35,310
2,037

$64,315 $42,129 $37,347
31,678 9,386 6,108

$32,637  $32,743
$2.32 $2.33

Gross income
Income deductions

Net income

-$31,238
*Earnings per common share

$2.22

p. 7

American Airlines, Inc.—May Sets Record—

This corporation set an all-time industry record in passenger traf-
fic in the month of May, R. E. S, Deichler, Vice-President-Sales an-
nounced on June 19. - "

A total of 289,382,000 revenue passenger miles carried in the 30-
day period was 5% higher than the previous record of 215,666,000
ton miles set in August last year, It was 19.5% higher than the
242,253,000 passenger miles carried in May last year.—V, 177, p. 1897.

American Automobile Insurance Co.—Stock Subscrip-
tions—The recent offering of 125,000 shares. of capital
stock by this company has been very favorably received,
it was announced on June 20 by Harvey R. Bowditch,
Financial Vice-President. A total of 124,447 shares, or
over 99.5% of the issue was subscribed for on rights is-
sued to stockholders. The offering was underwritten by
a group of investment bankers headed by Kidder, Pea-
body & Co. See details in V. 177, p. 2449.

American Crystal Sugar Co, (& Subs.)—Earnings—
Years Ended March 31— 1953 1952
Gross sales $36,390,059 $41,135,555
Profit before income taxes 3,726,792 4,225,797
Prov. for Fed. & State income taxes 1,897,000 2,305,000

$1,829,792  $1,920,797
265,364 265,364
546,025 964,599

Net profit..
Preferred dividends
Common dividends -
Mumber of shares 364,017 364,017
*Earnings per common share $4.30 $4.55

sAfter provisions for dividends on the prior preferred stock,
—V. 165, p. 2406. ’

American Enka Corp.—New Development—

Martin Wadewitz, Technical Vice-President, on June 22 announced
that the company's Research Department has developed a device
which it is believed will make an important contribution toward the
fmprovement of rayon tire cord. This device can be used in normal
cord twisting operations.—V. 177, p. 721,

American Independent Oil Co.—New Well—

‘ This company's second well on the Wafra structure in the Kuwait-
Saudi Arabia- Neutral Zone encountered oil sand on June 21, at &
depth of 3,620 feet, according to a statement by Ralph K. Davies,
President. This well is approximately 2% miles from the discovery
well completed in March, and was drilled to test the northwest flank
of the structure.

“While it is still premature to estimate the productive capacity of
the well, preliminary tests indicate that it will be a producer,” said
Mr, Davies. “The well is stiil drilling ahead in the Burgan Sand and
should be completed within the next two weeks.”

Immediately upon completion of this well the company plans to
drill a third test on the structure further to determine the extent of
the field—V, 175, p. 22717.
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Axh'erica.'x‘l Liberty Insurance Co.—Formed—

Fred A. Carnell, representing the American Insurance interests of
& group of Swiss insurance companies consisting of the New Insurance
and Reinsurance Co., Ltd., The Helvetia Swiss Fire Insurance Co.,
Ltd. and the Swiss Mobiliar Insurance Society, has announced the
formation of the American Liberty Insurance Co. with a paid iIn
capital of $500,000 and a contributed surplus of $1,000,600. The com-
pany offices will be at 2004 13th Ave, South, Birmingham, Ala,,
during the period of construction of a modern home office building
in that city.

According to Mr. Carnell, ownership of the American Liberty In-‘
surance Co. and the Penn-Liberty Insurance Co. of Philadelphia is
identical and plans contemplate the merging of the Penn-Liberty In-
surance Co. into the American Liberty Insurance Co. prior to the
year end.” The American Liberty will, on completion of the merger,
possess a capital cf $1,000,000 and a policyholders surplus of ap-

imately $3,060,000.
pr(g"rlnmrs yn:nwd in the charter of the company are Fred A. Carnell,
President, L. A. Voigt, Vice-President, Charles W. Gambrell, Secretary
and Erdman Benson, Treasurer.

American Locomotive Co.—Sales Breakdown—

The 1952 annual report of this company gave for the first time a
breakdown of its sales by divisions. It was learnedlthat Alco would
have had shipments of $164,000,000 without any tank' contracts; ship-
ments of $224,000,000 without any locomotive production; and ship-
ments of $59,000,000- without either tank or locomotive production.

The latest issue of “Alco Products Review” describes some of ‘the
operations of a division which produces a $20,000,000 business in
heat transfer equipment and relates products in 1952—part of the
$59,000,000 figure referred to ahove.—V, 176, p, 681.

American Thread Co.—Earnings—
Year Ended — . .

Profit before 1 taxes

Frov, for PFederal & State income taxes

Jan. 3,'53 Dec, 31,'52
$277,037 $4,824,049
184,900 2,571,000

$92,137 $2,253,049
978,095 978,095

Net profit - ' el
Number 5% preferred shares 5
Huzmr comraon shares. 1,198,005 1,198.0Q.>
Earnings per preferred share $0.09 “$1.67

*Earned per common share, after allowing for preferred dividends

pald.—V. 177, p. 233.

Anderson-Clayton & Co.—Secondary Offering—A sec-
ondary offering of 14,900 shares of capital stock (par
$21.80) was made on June 23 by Morgan Stanley & Co.
at $35 per share, with a dealer’s discount of $1 per share
and a reallowance of 25 cents per share. The offering
was oversubscribed and the books closed.—V. 175, p. 317.

Armour & Co. (& Subs.)—Earnings—
—13 Weeks Ended— —26 Weeks Ended—
May'2,’53 April26,'52 May2,'53 April 26, '52
$ -8

Bales & service revs. 525,007,309 531,018,744 1,022,413.597.1,041.753,570
Profit bef. inc. taxes 6,084,796 - 3,198,185 11,954,252 6,757,446

Prov.. for Fed. inc.
1,663,000 6,320,000
5,634,252

4,284,000 3,613,000

3,144,446
4,065,712 |
0.40

Net profit 1,535,185
Com. shares outstdg. 4,065,711 4,065,712 4,065,711

*Earns. per com. th, $0.75 $0.19 $1.02

sAfter preferred dividend requirements and not considering preferred
dividend arrearages.—V, 176, p, 1158,

3,800,796

Associated Garages, Inc., St. Louis, Mo.—Files—

The corporation on June 22 filed a letter of notification with the
SEC covering $300,000 face amount of 4% % first mortgage bonds due -
Nov. 1, 1971, to be offered at par, without underwriting. The proceeds
are to be used in connection with company’'s refinancing program.

Baltimore & Ohio RR.—New Equipment Authorized—:

Authorization has just been given by thiz company for the con-
struction of 103 new freight cars, it was announced on June 22. by
Colonel Roy B. White, President. The cars will be built at the com-
pany’s DuBois, Pa., shops,—V. 177, p. 2670.

Bendix Aviation Corp.—Unit Awarded Contract—

Aircraft navieation snd communications equipment orders of .ap-
proximately $750,000 from the Consolidated Vultee Aircraft Corp.
were announced’ on June 19 by Rear Adm. W. E. Cleaves, USN (ret.),
General Sales Manager of the company's Bendix Radio Communication
Divisicn,

Admiral Cleaves sald the orders constitute one of the largest pur-
chases of this type of equipnment ever made bv an aircratt manu-
facturer. Most of the equipment, which. includes amany electronic
devices used in all-weather iught systems, wiil go on new Convair
340's.—V. 177, p. 2670. 2

Bergen Daily Bulleiin, Inc., Palisades Park, N. J.—
Stock Offered—McLaughlin, Reuss & Co.;, New York,. on
June 22 offered 100,000 shares of capital stock (par 10.
cents) at $1.50 per share,

The net proceeds will be used to purchase equipment and for working
capital. .

The publication, formerly a local Bergen County (N. J.) paper,
is being placed not only on a daily basis but national and interhational
news will be covered.

Subscribers for the weekly edition will receive 13 weeks’ subscription
free if they subscribe for 100 shares of the stock.—V. 177, p: 2450,

Beryllium Corp.—Stock Offering Completed—The cor-
poration on June 19 announced that its offering of 88,385
shares of common stock to. shareholders for subscription
has been sold. Shares available for allocation to stock-
holders on' their over-subscription privilege amount to
only 31 shares, or less than 1% of the total number re-
quested by oversubscritption. The underwriting group
was managed by Francis I. du Pont & Co. See details in
V. 177, p. 2566. ‘

Black. & Decker Manufacturing Co.—Earnings—
7 Months Ended: April: 30— 1953
WNet profit after taxes
Number of capital: shares
Earnings per common share
—V. 177, m 234.

1952
$1,579,395 $1,408,836
399,049 389,263
$3.96 $3.61

Plgirnﬂo}dings Corp.—Acquisition— ‘

. D. Dardi, President, cn June 24 announced that this -

tion has acquired control of Stanwe'l Oll' & Gas Ltd., at Ieadlnf;mg:xig-

dian independent oil' company. The Blair group will get 1,450,000

shares of Stanwell steck in exchange for $1,000,000. and all'capital

%‘f,‘ﬁfmgﬂ %lnax‘r gill :: gns Cl‘l)ln:'ﬁ a hwholly-owned subsidiary of Blair
5 r as . w us beco -

Hatngs, 2 ; me a wholly-owned subsidiary
Blair Holdings entered the oil' and gas field early in 1952, and i
1953 it formed. Elair Oil & Gas Corp., in connectiory: with Gulf Coasr:
and New York interests. With relatively little cash outlay, EBlair
has accumulated interests, in ofl properties in Texas and the south-
eastern United States. These interest now cover over 225,000. acres
in Alabawma, Georgia, Florida, Mississippi, and Texas, acéordiug to. ¢

E. J. Evans; President of Blair Ofl & Gas Corp, e

The Blair group has.indicated that it will provide $2,000,000 for
devel t -of- the newly tituted Stanwell interests. It is ex-"
pected that this sum will be provided through issuance of cduvertible-
debentures  through. public distribution headed .by Blair's two invest-
ment banking ies, Blair, Rollins & Co:, Inc., and First Cali-
fornia Company.

jgitized for FRASER

' 15,000,000 pounds annually,

. President of Ogden Corp.,

To acquire control of Stanwell, Blair will.buy 600,030 shares of. -

Btanwell treasury stock for $750,060, exercising stock purchase options
acquired for $350,600 from Stuyvesani-North Ltd., Toronto, underwrit-
ers of Stanwell, In additfon, Blair will receive 850,000 shares of Stan-
well stock, soun to pe 1ssded, In exchange .or wl capibal Stxck o1
Blair Oil & Gas Corp, Stanwell stock is actively traded on tue
7Toronto; Canadian, and Calgary Stock Exchanges, and the over-the-
counter market in the Un.ted States. : %

Eianwell now has interests in 10 producing oil wells in Alberta.
Three of these are located. in the Erskine area of central Alberta where
Etanwell. together with Can~d‘an Gulf Oil Co., holds uil leases -on
12,600 acres of proven and semi-proven land.

Uuler PIOPet vseo  wilitii sndbs' .eai BuyUuic 0y the Stanwell purchase
include leases-held jointlyv with Imperfal Ofl in the Lindbrook-Tofield
area, and leases in the Stony Plain, Sibbaid, Big Valley, ‘Leduc, anal
Keuwarer-ruderhelm aureas, all in alberta.

C. D. Casmsron Pre<i‘ent of Stanwel, ; ,
Stanwell's 4,000 shareholders for. June 30, 1953, at. which the. Blair
transacilun w.. be pres ue 1o Is sniien, e w4 La0latlsat.on
of Stanwell will be incressed from 3,000,000 to 4,000,000 shares, par
value pi. 40 18 eXpelicd Vilad Suadadc.d v chuange ic, ndwue 0 :nl‘.ur
0il & Gas Corp.—V. 177, p. 1255.

Brillo Manufacturing Co., Inc.—Earnings—

3 Months Ended March 31— 1953 1952
Profit before income taxes. - $251,325
Prov, for income taxes_ . - .- 36,821

1951
$343,771
192,477

$178,801
91,681

h>e. called A meatine of. .

on June 24 offered publicly $50,000,000 of 4% debentures,
giue Jan. 1, 1960, at par and accrued interest. This offer~
ing. was quickly oversubseribed .and the books closed,

The debentures are not redeemable prior to July 1, 1956. Thereafter,
they are redeemable at 102'27 from July 1, 1356 through Dec. 31,
1956, at 102% from Jan. 1, 1957 through June 30, 1957, at 101%%
from Julv 1, 1957 through Dec., 21, 1957, at 101% -from Jan. 1, 1958
through June 30, 1958, at 100%2% from July 1, 1958 through Dec. 31,
1958 and at 100% thereaiter, plus accrued interest in each case.

PROCEEDS—The net proceeds will be added to the working capital
of the corporation and will be used to provide additional working
funds for its -subsidiaries, principally’' those operating in ‘the field
of automobile. financing. .

BUSLNE.‘SS——Corporation has numerous. wholly-owned subsidiaries,
the ‘prmclpnl» businesses of whicih are-as follows: specialized forms
of installment {inancing, .including certain  related Insurance. and
other activities; factoring; and the writing of fidelity and surety
bonds and certain other types of insurance,

The corporation’s subsidiaries together comprise- one of the largest
organizations in this country and Canada engaged in the financing
of installment sales. Total receivables purchased by the financing and
factoring subsidiaries in 1952 were approximately $4,019,000,000 as
compared to approximately $3,226,000,000 in 1948. At the cnd of 1952
total receivanles held by such subsidiaries amounted to approximately
$1,256,000,000 as compared to $732,000,000 at the end or 1948. f

$87,120 ~ $114,501 $156,274

Net profit
Common shares outstanding- 143,710 143,710 143,710
#*Earnings per common share $0.59 “$0.77 $1.04

«Under the participating provisions of the shares. Class A §tock is
entitled to'$2 per share per annum, and after common receives 32
participates equally with latter up to $1.50 a share.—V. 173, p. 2386.

British American Oil Co., Ltd.—New Grease Plant— -
Canada’s grease manuracturing capacity has been increased by
it was disclosed on June 22 to press
representatives visiting the new modern grease plant of this company.
This added domestic production wil reduce, to a large -degree,. im-
portation of grease from the U. 8, - f

Built at the company's Clarkson (Ont.) refinery, the . $1,500,000
plant hag the most advanced scientific and indus:rial.features - for

pre-testing and large-scale production of greases, One of* the few of .

its type on the continent, the new B-A grease plant incorporates the
latest grease manufacturing equipment and . processes, -making, it the
best in Canada and one of the most modern in the world.—V. 177,
p. 2566. " .

Broadway-Hale Stores, Inc., Los Angeles, Calif.—Files
With Securities and Exchange Commission— -

A letter of notitication was filed with .the SEC on. June 19 covering
4C,000 shares of common stock (par $10) to be sold at an.aggregate
value not to exceed $300,000-under the corporation’s Stock Plan for
Employees~V. 177, p. 2246. .

Brown Shoe Co., Inc. (& Subs.)—Earnings—""":

6 Months Ended April 20—
Net sales 5
Profit before 3 CE D
Fed, & State income & excess protits taxes....

- 4,070,000
Net, profit

Number -of capital shares outstanding

Earnings per common share

—V, 177, p. 138,

$1,997,889
. 657,897,

$3.03 .7\ $2.23

Burry Biscuit Corp.—Earnings—
28 Weeks Ended Muy 16—
Net sales __ e

Net profit after taxes & churges__:__,________
~—V. 174, p. 798. t

' 1952
$5,418,103
$161,338

- 5.1953 .
$5,804,361
+$63,753

California Water Service Co.—Earnings—
12 Months Ended May 31— :
Operating revenue
Operating expenses and taxes..

. . 1953 1952
$9.,761,726

2 6,600,873
Operating income___. . .__ $1,341,485
Non-operating income _ ?

- -$2,104,019
717,245
$1,386,774
375,883

11,015

Balance before deductions.........___

Interest, etc. deductions

$1,189;531
~'370,125

©$819.406

Net income
Dividends on preierred
Balance S $1,010,891
Preferred shares outstanding 302,320 285,786
Common shares outstanding 383,203 271,036

*Before adjusting entries made directly to Surplus which- resulted in,
a net charge of $65,103.—V. 177, p. 2350. s

Casco Products Corp.—Earnings—
Years Ended— . YRR

Net sales 5

Profit before income taxes.........

Prov. for Fed. income taxes

Reserve for contingencies__._____.____

. Feah, 28 5% Feb. 29, 52"
-~ $16,408,792 $12,265,481
1,053,446- - 550,090
527,823 . 275,284
150,000

375,623
511.356 .
$0.73

274,306
511,356
30.54

Net profit -
Number of capiial shires
Earnings per common share._
—V. 173, p. 2386. .

(W. A.) Case & Son Mfg; Co.—New Control—

Sale of this company to Ogden Corp. by Allen & Company,  New !B

York investment bankers, was announced jointly on: June 23 by
Charles Allen Jr., of Allen & Co., M. L: Sindeband, Executive . Vice-

President of the Case. company. The Case ‘company’.a  century. old
this year, manufactures and distributes plumbing and. heating products,.
including steel pipe, valves and. fittings. Prominent in the plumbing
and heating industry it maintains manufacturing plants- in. Robinson,.
I1l.,, and Norristown, Pa., and distributing. branches in 18 cities in
seven states. Its executive offices are located in Buffalo, N. Y.

In discussing the purchase, Mr. Sindeband stated that® in' 1952
‘Case’s- sales volume -aggregated 323,353,988; and- that .currently its
sales are running about 17% ahead of those for the like period a
year ago. : g %

Mr. Higinbotham. will continue as: Chairman and -President of the'

Case company.—V, 176, p. 1962.

Celotex Corp.—Earnings— e .
Six Months Ended April 30— 1953 - 1952

e
,222
26,766
7,000

$
27,540,494 .#20,
2,428,195
1,273,000

Net- sales
Profit before i taxe.
Provision for. Federal and State income taxes..

Net profit __ 1,155,195 _ *119.766
Common shares outstanding. -= .. 905472 905,472

tEarnings per. common -share $1.13 _Nil

*Operations curtailed by strike, tAfter preferred dividend require-
ments.—V. 176, p. 506.. . :

. Central of Georgia Ry.—Voting. Trust: Terminated— .

The voting trust agreement covering the voting trust certificates for

. the series B preferred stock and common. stock will" terminate: on' June

30. These shares are to be admitted to-the list of the New York Stock
Exchange and the voting trust certiticates are to ‘be’ suspended- from
dealings on the same exchange on July 1.—V. 177, p. '2350. :

C L7 Firnan(‘:ialCorp. — Debentures. Sold—Dillon,..

Read & Co,, Inc;, and:Kuhn, Loeb & Co. and  Lehman
Brothers headed an investment banking-group' which

g iEunded debt of the corporation, portion

- 1953 © 1952
$71,409,833 862,787,018 -
*.",6,067.889: - 3,308,222 .
. 1,866,000 -

1,442,222 ©
646,187 .-

- Subordinated funded debt of the corp.: -

$8,442,358
" Com. stock without par value (stated

33,857 -~

$1,875,342 -
~'685,811 -

and N. J. Higinbotham, Chairman “and. '

Prem written by the corporation’s insurance-subsidiaries went
from $58,293,000  in 1948 to $105;502,000' in 1952. Consolidated: net
income . of the corporation .and
1952 and $10,504,558 for the four months ended April 30, 1953.
CAPITALIZATION ' GIVING EFFECT TO PRESENT FINANCING
Authorized tOutstanding
*Notes of subsidiaries due on demand
or in less than one year
Funded debt of subsidiary, portion due
within: one. year; guaranteed by the
corporation (Canadian dollars):
§2%¢ -note, due Sept. 1, 1953

1$625,410,500

$2,000,000 + 2,000,000
due within one year:
2%:% notes, due March 1, 1954..__
2Y2% notes,” due June 1, 1953______
2% % notes; due June 1, 1353 =
2%% notes,.due Nov. 1, 1953._-__._
§Punded- debt of subsidia1y guaranteed
by the corp. (Canaman: Gollars);
2%% note, due Sept. 1, 1954_.
3%:% note, due-May 15, 1956
Funded  debt of the corporatio
2Y29% notes, due March 1, 1955____
2% potes,.due $1,250,000 each June
1, 1954-55-5
2% notes, due $3,750,000 eacli Nov.
1, 1954-55-56 oo _______
2% % notes, due. March 1, 1955:
Notes, due May 1, 1957
*3% notes, .due ‘June 1, 1
3% ‘e notes, due June' 15, 1958
3%% notes, due July 15; 1953__
2% % debentures, due April 1, 135¢
. 3% % notes, duc- April 15; 1959__
2% % note, due April 1, 1365
2% note, due March 1, 1963
3%% note; due April 1, 1973._
4> debentures due Jan. 1, 1960__

6,000,000
1,250,000
6,000,000
3,750,000

6,000,000
1,250,000
1%6,000,000-
+3,750,000-

1,500,000
1,000,000

§6,000,000
§3,750,000"

§11,250,000
§75,000,000;
£47,000,000
§25,000,000- -
§17,000,000
§8;000,000
150,000,000
£18,000,000 -
§25,000,000 -
£50.000,000
§25,000,000
150,000,000

1,500,000
1,000,000

6,000,000
3,750,000

11,250,000°

. 75,000,000: -

+-'$147:000,000

25,000,000

17,000,000
8,000,000

+ 50,000,000

18,000,000

25,000,000

50,000,000 .

§§15.000,000
50,000,000 .

LA A7

[ R |

3% %

. 1963

3.40%
15, i

§Serial preference stk. wit] pa. ‘ue

$4.00 cumuiative serial preierence stk.,
series of 194§ (stated value $100
per share)_.._. 4 g

‘84,00 cumulative serial preference sik.,
series- of 1949 (stated value $100
per chare)

subordinated note, due Feb, 1, . .
23,000,000

50,000,000

25,000,000°

50,000,000
11500,000 shs,

due Dec.

300,000 shs,

200,000 shs,

value $6.20 per share) 10,000,000 shs. - 8,955,370 shs.

“In_addition, “the subsidiaries engaged in the factoring business owe
manufacturers’ .and distributors” credit balances, in part represented
by non-negotiable notes, which vary from time to time-and. which as
of April 30, 1953, aggregated approximately $65,171,086. -

tThe amount of short-term notes of subsidiaries changes. from day
to day in the ordinary course of business, The amount of such notes
set forth above includes $50,476,000 payable in Canadian dollars. }

$Thé amounts ot fortd in this column are without adjustment for
the exchange premium of approximately 1.4% applicable to $54,976,000
Canadian dollars at April: 30,” 1953, A

:Eall these notes and shares of serial preference stock were placed
privately with institutional investors or other purchasers for in-
vestment. 5 ¢

{Sold to the public.

*¢If aull the shares of common stock reserved for issue upon' the
exercise of options to employees shall: be issued, ‘9,327,370 shares of
such common stock will: be outstanding. = = -

iiReflects the refunding on May 1, 1633, of - $44,000,000- of 2% %
notes due June.1, 1953, in connection with tae issuance of $47,000,000
of notes due May 1, 1957 and bearing interest at.a rate per. annum
(adjusted quarterly) Y% of 1% higher than the New York prime rate
for bank loans. The present interest ratz is 3% % per annum. " it
. $§An additional $10,000,000 3% % note due April 1, 1973, was sold
“privately by the corporation. In May, 1953. Arrangements - have. heen
made for the private. sale’ of $10,000,000 of 47% notes. due in 1958,

ffThe corporation' is required to retire the serial preference . stock
at the rate of 40,000 shares each July 1:beginning 1954 and the bal<
ance of 60,000 shares on July 1, 1965. .- e

UNDERWRITERS—The names of the principal -underwriters of “the
, debentures, and- the principal: amount thereaf which each: has severally
agreed to purchase from the corporation, are as- follows: - TR
Dillon, Read & Co, Inc._$3,600,000'
Kuhn, Loeb: & Co. ~ 2,700,000
Lehman Brothers _____ 2,700,000
A. C..Allyn and Co., Inc. 700,000
Robert W. Baird & Co.,

Inc.

Baker, Weeks & Co: - 1,000,000
Ball, Burge' & Kraus_._ = 200,000
Bear, Stearns & Co..._ 700,000
A. G. Becker & Co. Inc. 1,250,000
Blair, Rollins' & Co. Inc. 500,000
Blyth & Co., Inc 1,875,000
Alex; Brown & Sons_._ 700,000
Central Republic Co,

(Inc.)

Courts: & -Co.

Merrill' Lynch, Pierce,' ) .»‘
--$1,875,000

Newhard, Cook & Co.___
The Ohio Company._.__ - 300,000
Paine, Webber, Jackson i
700,000

200,000
.700,000
250,000
700,000
700,000
Rodman & Linn 200,000
Salomon. Bros.. & Hutzler 2,300,000
Schoellkopf, Hutton & s A

Pomeroy, Inc, _______ 300,000
Seott & Stringfellow... - 100,000
Chas. W. Scranton & Co. 100,000
Shields ‘& Co 700,000
Singer, Deane & Scrib- 4 ¢

Ner.. el e
Smith, Barney. & Co...
Stifel,.

Inc.
Stroud & Ce., Inc.____
Swiss -American Corp.--
" Spencer’ Trask & Co._-
Union . Securities’ Corp..
G. H.. Walker & Co.
Watling; Lerchen &
Wertheim & Co.__..

R. W. Pressprich’ & Co.
Reinholdt & Garduer.

-+ 300,000

Harriman Ripley & Co., >
I00;, ettt s 1,875,000
- Hemphill, Noyes & Co._  700,000:
Henry Herrman & Co.. 200.000
Hornblower & Weeks___ 700,000 -
E. F. Hutton & Co..___ 300,000
Johnston, Lemon & Co. 200,000
-Laird, Bissell & Meeds_ 300.000
W. C. Langley-& Coi.__ 700,000
- Lazard Freres & Coi___ 2,300,000
Lee Higginson Corp..___~ 700,000
Carl M. Loeb, Rhoades
& €O, wouicibi i
Mason, Hagan, Inc.

200,000
1,875,000

250,000
300,000
200,000

700,000
22 100000

TV 177, -pr 2676

its subsidiaries was $29,604,166 for ,

700,000 :
- - 108,000 -
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~ ~ Coca-Cola Bottling Co.
Earnings— :
Years Ended Dec, 31—
{ Net sales
Profit before income t
- Prov: for Federal income taxe:

Angeles (& Subs.)—

1952 1951-

' $7,345,156 - $7,041,675
721,413 813,980
569,429 406,283

$351,984
325,000
250,000
$1.41

Net profit
Dividends paid ___
Common shares outstanding.
Earnings per common share
. =~—V. 176, p. 507.

$407,697
325,000
250,000
$1.63

. Coleman Engineering Co., Inc., Los Angeles, Calif.—
. Files With Securities and Exchange Commission—

The corporation on June 18 tiled a letter of notification with the
SEC covering 38,000 shares of class. A common stock (par $1),
- of which 30,000 shares will be offered publicly at $5.62% per share
and 8,000 shares will be issued at the rate of $5 per share in payment
of outstanding debt. Lester, Ryons & Co., Los Angeles, Calif., is the
underwriter, The net proceeds will be used to repay debt and for
working capital,

Colorado Central Power Co.—Earnings—
Period End. Mar. 31—  1953—3 Mos.—1952  1953—12 Mos.—1952
Operating revenues_._.. $644,252 $580,835 $2,535,952 ' $2,246 360

Profit before inc. taxes. 152,073 138,151 628,261 504,224
" Fed. & State inc. taxes 75,100 67,750 320,340 243,403

Net profit $76,973 $70,401 $307,921 $260,821
. *Eains. per com, share $0.37 $0.34 $1,48 $1.26

“Based -on 207,667 shares outstanding March 31, 1953.—V. 177,
. P. 1579. .

Colt’s Manufacturing Co.—Earnings—

20 Weeks Ended— May 17,'63 'May 18,'52
Net sales $7,932,677  $5,967,632
“ “Profit before income taxes____ 750,169 712,842
‘Provision for Federal income taxes. 469,000 445,300

$281,169

- Capital shares outstanding_ 400,000 80,000

‘Earnings per common.share $0.70 “$0.67

: .*Adjusted to reflect five-for-one stock split in April, 1953.—V. 177,
P. 1899.

Net profit $267.542

Columbia Gas System, Inc.—To- Increase Investments

This corporation and Binghamton Gas Works, its subsidiary, have
applied to the SEC for an-order authorizing the issuance and sale by
Binghamton of $200,000 of common  stock and $150,000 of installment
- notes and the purchase thereof by Columbia; and the Commission has

issued ,an order giving interested persons until July 2,. 1953, to re-
' quest a hearing thereon. Einghamton will' apply the funds to its con-
. struction program,—V, 177, p. 2677.

:*  Community Consumer Discount Co., Warren, Pa.—
Stock Sold— : :

The entire-issue of 11,000 shares of 5% preference stock' which were’

recently offered at par ($100 per share) and uccrued dividends. have
all been sold, it was annonuced on June.23. No .underwriting. was
involved. 2

The -proceeds are to be used to redeem $27,400° of 6% preferred
stock .and $72,600 of 5% preferred. stock. The holders of the. old
" preferred stock were first given the right to exchange their holdings
on a share-for-share basis for the new preference stock, with'a pay-
- ment of -$5 .per share and accrued dividends to the old holders.—
V. 177, p. 2671. .

'Consolidated Freightways, Inc. (& Wholly - Owned
- Subs.)—Earnings Increased—Expansion—

Quarted Ended March 31—
‘Transportation revenues
Manufacturing sales. . 1,894,148 1,270,272
Consolidated Net income. 231,964 66,487

Leland James, President, reported tbe ‘purchase on May 1 of equip-
ment and operating rights of Petroleum Transportation Co, by Howard
R. Williams, Inc., Consolidated’s petroleum-hauling subsidiary. This

1953 1952
$9,217,926  $7,280,779

ds expected to double the volume of business done by this subsidiary,

Mr, James said.—V, ‘177, p. 2567.

Consolidated Railroads of Cuba (& Subs.)—Earnings—
Period End, March 31— 1953—3 Mos.—1952  1953—9 Mos.—1952
Net profit after taxes.. — $210,361 $1,481,094 *$1,965,531  $1,384,590

#L0Ss.
COMPARATIVE RESULTS FOR PARENT COMPANY ONLY
Period End. March 31—  1953—3 Mos.—1952  1953—9 Mos.—1952
. Net loss after taxes_... $2,099 $3,587 $9,323 $10,908
—V. 177, p. 1471,

Consumers Power Co.—Bonds Authorized—

The directors on June 25 approved the issuance of $25,000,000 in
first mortgage thirty year bonds following authorization by the
. Michigan P. 8. Commission on June 23,
.~ Sale of the bonds will be on a negotiated basis with an investment
banking syndicate headed by Morgan Stanley & Co.—V. 177, p. 2454.

Continental Sulphur & Phosphate Corp.—Notes Offered

The company is offering to its stockholders the right to purchase
$37,400 of 5% three-year promissory notes which wil carry a conversion
privilege of two shares of stock for each $1 loaned to the company.
"The notes will not be issued in denominations less than $100. The
offering will close on July 10.

The net proceeds will be used for operating capital.—V, 177, p. 2567,

Copper Range Co. (& Subs.)—Earnings—

4 Months April 30— 1953 1952
Net operating income $1,269,339 81,362,563
Profit before income taxes 1,358,505 1,479,029
Prov, tor Fedaral income taxes 612,000 “836,000

$746,505
<Capital shares outstanding - 706,250
Earnings per- common share $1.06

#Including $101,000 excess profits tax.—V. 177, p. 1579,

Net profit $643,029
706,250
$0.91

Dakota-Montana Oil Leaseholds, Inc.—Stock Offered
~—Charles J. Maggio, Inc.,, New York, on June 23 pub-
licly offered 300,000 shares of common stock (par 50
cents) at $1 per share ‘““as a speculation.”

Th net proceeds are to be used for general corporate purposes.—
V. 177, p. 2128. =

Damascus Tube Co., Greenville, Pa.——Files'witvh SEC

The company on June. 15 filed .a letter of notification with the SEC
covering 12,000 shares of 5%2% preferied stock to be offered at par
€$25 per ghare) and accrued dividends, first to stockholders and then
to public. Holders of $146,300 of notes have agreed to convert same

| Net  sules___

* Com. shares ‘outstanding
- Earns. per com. share..

-Net-sales . . _o_l_ .

; into. 5,852 shares of »the new preferred- issue,. No underwriting is in-

volved.

The net proceeds are to be used to .repay -a- note of Sharon Steel
Corp. and other 'existing debt and the remainder used for .working
capital.

On Jan, 4, 1952-the name of Vacuum Melt, Inc. was changed to
Damascus’ Tube Co.

Davega Stores Corp. (& Subs.)—Earnings—

Years End. Mar: 31— - 1953 1952 1951 1950
--.. $26,381,686 $26,309,801 $28,842,269 $24,359,215
Profit before 5 Xes 95,212 122,598 1,355,340 1,052,615
Prov. for Fed. inc, taxes 76,214 637,000 403,541

$718,340
265,800
$2.48

59,370

| $649,074
241,900
T 8244

Net profit $118,998
265,800

$0.24

$63,228
265,800

$0.02
—V. 176, p.. 2269.

Delta C&S Air Lines, Inc.—Buys Six Planes—

C. E. Woolman, President and General Manager, on June 23, an-
nounced the purchase of six additional Douglas DC-7 transports,
bringing the total of the company's order to ten, for use in long
range, high speed service. The DC-7 fleet of ten, with first delivery
scheduled for- early 1954, will represent a total investment of $17,500,000.

Mr. Woolman said  the -DC-7 fleet will be 'in addition to a $12,-
00¢,000 fleet of 20 Convair-340 transports, of which seven have been
delivered, for.use on+medium-length flights.—V. 177, p. 2128.

Derby Gas & Electric Corp.—Stock Sold—

Allen & ‘Company on June 22 announced that prior to the expira-
tion of the subscription. offer, they sold privately the balance of
the unsubscribed-amount of 47,039 shares .of common stock .of Derby
Gas & Electric Corp. initially offered to stockholders and employees
of the:corporation.—V. 177, p.. 2567. .

DeVegh Mutual Fund, Inc., N. Y.—Registers With SEC

The corporation on June 22 filed a registration statement with the

.'SEC covering 50,000 shares of eapital stock (par $1).—V. 177, p. 1048,

Dresser_Industries, Inc.. (& Subs,)—Earnings—
Six Months Ended April 30— - 1953 1952 .
$59,378,716 . $62,385,839
3,062,262 . 6,783,995
1,464,486 3,319,800
52,000 522,000

$2,942,195
1,300,000
$2.18

Frofit before income.taxes.-__ o
Prov's‘on for Fed. and Canadian income  taxes
Federal . excess : profits - tax

Net. profit $1,545,776
Common shares’ outstanding
“Earnings per common share...

sAfter preferred -dividend requirement.—V. 176, p. 1673.

Dun - & - Bradstreet,. Inc.—Merges Two Publications—

The ‘merger of “Dun’s ‘Review” and. ‘“‘Modern Industry” was an-
nounced on June 23 "in a joint statement. by J. Wilson Newman,
President - of ' Dun- & Bradstreet, Inc,, and Eldridge Haynes, President
and . Publisher: of ‘Modern Industry,” Beginning with the ‘August
issue, the ~magazine, under  the name “Dun’s Review and Modern
Industry,” will become a Dun & Bradstreet publication.

The merged magazines will have a minimum ‘circulation of 110,000
‘executives. of. business and industry and will bring to these executives
factual and -authoritative information bearing -on the determination
of company- policies.—V, 165, p. 2925. " 2 :

" Ekco Products Co., Chicago, Ill.—Registers With SEC
The company on June 22 filed a registration statement with the

SEC -covering 30,000 shares ‘of common stock (par $2.50) to be issued

in connection with a stock option incentive plan.—V, 177, p. 1900.

Electric Bond & Share Co.—Asset Value Up—

According to this company’s 47th ‘annual report now being mailed
to stockholders, signed by George G. Walker, President, and Curtis
E. Calder, -Chairman Executive Committee, net asset value of Bond
and Shares’s stock-as of March 31, 1953, excluding Ebasco on which
there is no market:since its stock ‘is.all held by Bond and Share, was
$152,756,000, or $23.09 2 share. This is an increase of $8,208,000, or
$1.56 a share-as compared with June 30, 1952 shown in the last

.annual report.

Excluding Ebasco and the investment in Foreign Power, which latter
had a value at market quotations .on March 31 of $40,898,000, assets
applicable to Bond and Share's. common stock -totaled $111,858,000. At
the .end of- 1944, when the company formulated its general program
for compliance with the Holding Company Act, the value at market
quotations of the company's investments in the United States, plus net
current assets, was $2,200,000 less than the amount of the preferred
stock then outstanding including premiums paid in retirement of the
$6 preferred stock. The company now has only common stock out-
standing.

Since 1946—but excluding a dividend payable in United Gas stock
June 30, 1953—Bond and Share has distributed dividends and rights
amounting to $7.09 a share on the Bond and Share stock, based on
values at the time of izsue. For those stockholders who exercised their
rights and retained their dividends,’ market value of these distributions
at March 31, 1953 was $16.59 a share.

Bond and Share's earnings for 1952, as previously reported, were
$5,542,700 or 31.06 a share. These compare with $5,935,957 or $1.13
a share in 1951. While there was an increase of $1,000,000, in dividend
income from Ebasco and $419,207 from United Gas, these increases
were less than the decrease in income from Foreign Power of $1,118,877
and income lost from disposition of utility assets in accordance with
the Holding Company Act requirements.

Earnings in. the first gquarter of 1953 were $1,218,164 or 23c¢ a
share, an increase of 6c a share over the corresponding period of 1952,
In this quarter of 1953 a cash dividend of 15c a share was paid by
Forelgn Power on its common shares, which amounted to $591,297 for
Bond and Share and compared with interest income of $347,077 re-
ceived by Bond and Share in the same 1952 quarter,

Bond and Share owns 54.67 of the outstanding common stock of
Foreign  Power which operates in 11 Latin-American countries. The
Foreign Power system in 1952 had record operating revenues of
$187,186,000, an increase of 167% over the previous year. Foreign
Power's owrn income from its subsidiaries in 1952 was $15,460,000, a
decrease of 14% from 1951,

Preliminary consolidated net income of Foreign Power for the first
quarter of 1953 was $4,313,000, an increase of 297 over the 1952
guarter,

Foreign Power thus far in 1953 has declared two cash dividends
of 15¢ 2 share, an aggregate of $1,182,595 on Bond and Share’s
holdings. If this rate should be maintained for the next two quarters,
income from the company's Foreign Power investment would be
$2,365,190 for 1953, an increase of $1,627,817 over 1952,

The report points to construction plans of Foreign Power's subsid-
iaries in the years 1953-1956 which will involve the raising of ap-
proximately $25,000,000 a year in new money by the Foreign Power
system. 3

Although . Foreign Power has arranged for credits for its subsid-
iaries from the Export-Import Bank covering the major portion of their
dollar requirements for construction up to. 1956 and has achieved
significant success in ploneering new markets for utility securities in
the countries served, the report indicates that the Latin-American
countries can do much to assist in furthering the program,

Ebasco’s operations and -profits have increased steadily, and net
income for 1952 exceeded $4,000,000. Bond and Share received $2,500,-
000 in dividends from Ebasco in 1952,

In 1942 Ebasco began an expansion program designed to serve other
than utility companies partially owned by Bond and Share. In 1942 it
was serving only two utilily companies not financially associated with
Bond and Share. In 1952 Ebasco had 83 non-associated utility clients.

At' the end of 1952 Ebasco ‘had more than 1,800 employed in its
offices in New'York, and an additional 14,000 employed on construction
jobs.—V. 177, p. 2455.

Erie Resistor Corp., Erie, Pa.—Preferred Stock Offered
-—An underwriting group headed by Fulton, Reid & Co.
‘on June 24 publicly offered 62,500 shares of $1.20 cumu-
lative convertible preferred stock at par ($20 per share)
and ‘accrued dividends after July 1. 1953.

The convertible preferred stock is convertible into common stock
at th erate of 1.2 shares of common stock for each share of convertible
preferred stock and and including June 30, 1955: at the rate of 1.1
shares of common stock for each share of convertible preferred stock .
thereafter to and incleding June 30, 1957, and at the rate of one
share of common stock for each share of convrtible preferred stock
_therveafter, with cash adjustment for fractional shares (such rate
being subject to adjustment.under cretain conditions),

PRCCEEDS—Of the net proceeds from the sale of the securities,
approximately $850,000 will be used to ptrchase machinery and equip-
ment for the company's Erie plants and to equip the new plant ab
Holly Springs, Miss.; the balance will be added to working capital to
finance the increased accounts receivable and inventory made necessary
by the company’s growth in sales, -

BUSINESS—Corporation is an important manufacturer of com-~
ponent parts for electronic devices and is one of the oldest and large:t
custom producers of injection molded plastics in the United States.
The 'company was incorporated in Fennsylvania on May 29, 1928. The
.executive offices and main plant are located. at 644 West 12th St.,
Erie 6, Pennsylvania, .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

4% 15-year unsecured note, due seri- Authorized Outstandirg
ally to Nov. 1, 1965 ... __ ———  *$525,000 $525,000
Preferred stock (par $20) S 125,000 shs.
© 6% convertible ‘preferred stock 62,500 shs.
Common stock (par $5) 500,000 shs. 277,219.4 sbs.
“The company has received a commitment dated May' 25, 1953, from
.New England. Mutual Life Insurance Co.. the holder of the company’s
‘outstanding ‘4% 15-year unsecured note, to replace the present loan by
.2 new loan in any amount up to $1,250,000 at any time prior to Jan. 1,
1954. The commitment provides for a note, maturing 15 years after
the making of the loan, and bearing interest at 4% % per annum. By
«the terms ‘of the proposed note the company will be Tequired to make
“semi-annual principal payments each in the amount of $41,500 and te-.
.make add.tional payments on account of the principal of the note in
.each year, beginning in 1954, in an amount equal to 25% (but not
more than $50,000) of the excess, if any, of the consolidated net earn-
ings of the company and its domestic subsidiaries for the preceding
calendar year, over $250,000. The commitment further provides thal
in the event such loan is made there shall at all times be maintained

. Consolidated -net current assets of the company and its domestic sub-

sidiaries of not less than the greater of $1,250,000, or 1207% of fundect
debt, The -company has nc present intention of borrowing under
this ccmmitment beforc the latter part of 1953.
UNDERWRITERS—The names of the several underwriters and the
number of shares of convertible preferred stock which each has
agreed to purchase are .as follows: ’

Shares ‘Shares

The Ohio Company 3,750
. A, E, Masten & Co..
Paine, Webber,
Curtis

Smith & Root. Merrill, Turben & Co.
Saunders, Stiver & Co Blair, Rollins & Co, Inc.._ 1,856
-Robert W. Baird & C H. L, Emerson & Co, Inc.

2 0  Kay, Richards & Co.

H, Jones & Co.

—V, 177, p. 2455.

Evans Products Co. (& Subs.)—Earnings—

3 Months Ended March 31— 1953 1952
Gross sales $6,494,668 - $5,253,902
Profit before inconie . taxes 372,44 90,158
Federal, state & Canadian income taxes. 66,382

153,620

$218,822
269,207

Net profit
Number capital shares .
Earnings per common share ...

—V. 172, 'p. 1829.

$23,714
256,397
$0.09

Farnam Manufacturing Co. (N. C.)-—Stock Offered—
McCarley & Co., Asheville, N.: C., on June 5 publicly
offered 5,000 shares of 7% cumulative convertible pre-
ferred stock at par ($1 per share) to residents of the
State of North Carolina only. g

Each preferred share is convertible into two-thirds of a share of
common -stock and may be redeemed on any dividend payment date at
$11 per share plus accrued dividends.

PROCEEDS—Since completing and occupying its new building, the
company’s volume of business has increased heavily, making it neces-
sary for the company to increase its capital funds for general corporate
purposes,

CAPITALIZATION GIVING EFFECT TOQO PRESENT FINANCING
¥ B Authorized Outstanding
7% cumul. conv. pfd. stock (par $10)_. 17,500 shs, 5,000 shs,
Common stock (par $10) ©12,500 shs. 4,553 shs.’

#Includes 3,333 shares reserved for conversion of preferred stock.

NOTE—The 985 shares -of 7% -preferred stock (par $10), presently
outstanding, will be retired either by exchange on a share-for-share
basis for the new convertible preferred stock or by redemption by the
company.

BUSINESS—Company was incorporated in North Carolina in August,
1047. It fabricates mica for the electrical and electronics industries.
Mica products furnished by Farnam are used in the construction of
domestic electrical heating appliances including - coffee percolators,
flatirons, hot plates, toasters and waffle irons, Other mica products
offered by the company are used inthe electronics industry. These
are capacitors for radio, radar and television manufacturers, relays
for electrical controls and washers for miscellaneous -electrical uses.

The company-owned building which houses the machinery and ad-
ministrative offices is located approximately two miles south of -Ashe=
ville, N. C. The building is a new, iron-clad metal frame structure
of 10,000 square feet. The company-owned land consists of five acres.

Farrington Mfg. Co., Boston, Mass.—Files With SEC—

The compaay on June 19 filed a letter of notification with the SEC
covering 4,400 shares of class A stock (par $10) to be offered at
$11.25 per share through Chace, Whiteside, West & Winslow, Inc,,
Boston, Mass. The nel proceeds are to be used for working capital.
—V. 173; p. 2496.

Firestone Tire & Rubber Co. (& Subs.)—Earnings—
Six Months Ended April 30—~ 19553 19352
Net sales 487,879,427 465,187,86€

4Profit before income taxes..- .- 48,611,726 47,418,965
Federal & foreign income & excess profits taxes 27,500,000 28,400,000

19,018,908
3,903,868
$4.

- 21,111,726

Net profit (estimated).- =
T 3,928,877

Number commen shares._
Earnings per common share $5.32

vAfter preferred dividend requirements. tAfter providing & reserve
of $1,892,000 for earnings of certain foreign subsidiaries which cannet
be remitted in the 1953 period and $6,550,000 in the 1952 period.—
V. 177, p. 2129,
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(M. H.) Fishman & Co., Inc., N. Y.—Files with SEC—
- The corporation on June 16 filed a letter of notification with the
SEC covering 16,000 shares of common stock (par $1) to be offered
‘4l $10.50 per shure to employees for subscription up to July 31, 1953,
-The preceeds are to be used for working capital.—V. 177, p. 2677,

Foremost Dairies, Inc.—Note Placed Privately—It was
announced on June 23 that this corporation has sold a
4% % $10,000,000 promissory note, due May -1, 1968, to
the Prudential Insurance Co. of America, payable in
annual instalments of $250,000 on May 1 from 1954 to
1958, inclusive; $500,000 annually from 1959  to 1963,
inclusive; and $750,000 annually thereafter until ma-
turity. i

Proceeds of the loan will be used to pay off a note for $4,750,000
due in 1967 to the Prudentia]l Insurance Co, of America; for additional
working capital to take care of Foremost's rapidly growing business;
and to pay off certain purchase money obligations and debentures of
two of its subsidiaries amounting to approximately $750,000.—V, 177,
p. 2677. .

Gamble-Skogmo, Inc.—May Sales Higher—

Period End, May 31— 1953—Month-—1952 1953—5 Mos.—1952
sales : $10,779,897 $10,585,273 $49,154,958 $45,898,896
—-V., 177, p. 2248. :

General Motors Corp.—Has More Shareholders—

- Owners of General Motors common and preferred shares increased
by 2,641 to a new high of 491,468 during the second quarter of 1953.

The new total compared with 488,827 in the first guarter this year
and with 485,153 in the second quarter of 1952,

The gain was registered in ownership of common shares, which
reached a new record of 461,871 in -the second -quarter this year.
There were 459,210 holders of GM common shares in the first quarter
of 1953 .and 455,134 in the second quarter last year.

Owners of preferred shares totaled 29,597 during-the second quarter
of 1953, compared with 29,617 in the first quarter this year and with
30,019 In the second quarter of 1952. ' There - were - 20,089 - owners ‘of

the $5 series preferred shares.and 9,608 holders-of the $3.75 preferred

in the second quarter this year. 4175

Record :dates for determining the number of shareholders are May
14, 1953, for holders of common shares and-April 6, 1953, for holders
of preferred shares—V, 177, p. 2568.

General Telephone Co. of Ohio—Earnings—:

Period End. Apr. 30— 1953—Month—1952 1953—4 Mos.—1952
$643,288 $511,831 - $2,546,562 ~$1,931,544
428,660 360,134 -1,613,430 « 1,398,752
67,000 48,000 312,000 152,500
45,691 32,382 182,342 130,236

$101,937 $71,315 5438.‘790' $256,056
70,139 49,238 311,278 166,128

Operating . expences___.
Federal income taxes...
Other operating taxes..

- -Net operating income -
Net after charges
~V. 177, p. 2007.

. Grand River Mutuai Telcphone 'Cdrp., Trenton,"Mo.f
Files With Securities and Exchange Commission—

... The corporation on June 22 filed a -letter.of notification ‘with the’
BEC covering 8,000 shares of commen stock (par'$5) and 1,000 shares
of preferred stock (par $45). to be offered. at par,  without -under-
writing. The proceeds are to be used for working. capital.

" Granite City SteellCo.—Taps New Furnace—
‘A second new '300-ton open heafth furnace at Granite City, 11,

-wus tapped for the first time on June ‘16. The first new furnceca in

a series of three was tapped on May 30 and company officials expect
the last of the three to be completed around the first of July,

The -three new open- hearths are rated among the largest in the
United States, Construction work -on- the project was lzunched in
1851 and included erection of 225-foot smoke stacks and construction
of an -addition to the mill'’s number two open _hearth shop. - This
extensfon virtually doubles -the -floor space in this building, ~
" Construction of the new furnaces 4s g major project in Granite
City ‘Steel’s current $68,000,000 +expansion progrem. ‘This program is
expected to increase the mill's annual production . to. .1,200.000 -ingot
tons compared to the 622,000 ingot tons -of steel produced in .1952,
The program, started in 1951, is scheduled for completion this fall.
Prerident -Marshall stated, however, that “even ..after ‘completion
of the-expansion program - and installation -of new equipment, ‘it will
be some time before operations can be entirely integrated and the
full benefits of this program realized.”. . . i

‘A $27,000.000 blooming -mill ‘was placed ‘in’ Gperation’ in April and
27 new coke ovens and other.improvements in the -blast furnace de-
partment were completed in -May. . Other major items. still ' to be
completed, as part of the expansion program, include thrre new slab
furnaces and a hot strip roughing mill.—V. 177, p. 2456.

Gray Manufacturing Co. (& Subs.)—Earnings—
. Years Ended Dec, 31— 1952 1951
Bales and related revenues $11,253,931  $5,848,034
Profit before i taxes —---w--e 1,334,131 1,100,899
Fed. and State income and excess profits taxes 925,166 694,850

. Net profit ___. $408,965 $406,049
Dividends paid 221,102 219,077
Capital shares outstanding 221,102 221,102
Earnings per common share_._ $1.84

$1.85
+ Stock Offering Postponed— ¢

In connection with the proposed offering of 55,313 shares of capital
stock (par $5) to stockholders, it was announced on June 23 that
Do definite plan has been adopted by the board of directors as of
that date.

Walter E. Ditmars, President and Treasurer, in the company’s annual
report stated that “We are in a period of building for -the future
growth of our commercial business and at the same time meeting
the lax rquirements of a virtually: war-time economy. Anticipated
requirements of this planning may well include g need for additional
pperating funds."—V. 177, p. 2007. .

" Great Western Petroleum Co., Denver, Colo.—Fileg—

The company on June 22 filed a letter of notification” with the SEC
Covering - 135,000 shares of common stock (par $1) to be offered
2t about $1.50 per share through Steele & Co., New York. The net
proceeds will be used for working capital.—V. 176, p. 1964.

. Gulf Oil Corp.—New Sulphur Recovery Unit com-
}I)‘letes 100% Usage of One-Time Waste Gas at Waddell,
Texas— y

A new sulphur recovery unit of. this corporation produced 12,750,
000 pounds of sulphur at Waddell, Texas, in it first year of operation,
y stated on June 24, in the first public report. about - this
The unit was also described as ‘“‘completing 100% utili-
zation of casinghead gas from nearby company fields.”
" The unit was placed in service June 12, 1952 as an addition to the
company's Waddell natural gasoline plant, It has a rated capacity of
44,000 pounds daily, and recovers about 90% of the elemental sulphur
contained as hydrogen sulphide) in gas coming into the plant.—
V. 177, p. 2130.

Gulf States Utilities Co. — Stock Offered — Stone &
Webster Securities Corp. and associates on June 24 of-
fered for public sale 316,622 shares of common stock (no
Jpar -value) at $20 per share. This offering was quickly

oversubscribed and the books closed. .. The group.won

award of the stock June 23 on a bid of $18.95 per share.

Other bids for stock sufficlent to raise $6,000.000 for the company
were as follows: Merrllt Lynch, Plerce, Fenner & Beane and Lehmsn
Brothers (jointly),. $18,7¢ per share for. 319,829 shares; -and Czrl M.
1_‘05"”- Rhosdes & Co., $18.425 per share for 325,645 rhares. :

" resolutions . which. provide for the . issuance of
‘within ‘such-limit' from time.to.time. pursuant.to the-terms. of sald

Bosworth, Sullivan &

‘Estabrook & Co

PROCEEDS—The proceeds from the sale of the stock, together with
funds -on band,- will be used to pay off short-term notes incurred
to finance a portion of its 1953 construction program,

BUSINESS—Compary is engaged principally in an electric and
.natural gas business in an area in southeastern Texas and in south
central Louisianag comprising approximately 28,000 square miles and
extending  from Deanville, ‘Texas on the west to Holden, Louisiana
on the east, a distance of over 350 miles,

To meet the requirements of the increase in volume of its business
and to improve the ratio of generating capacity to maximum load, the
company has been engaged since 1946 in a substantial construction
propram. The peak load has increased from 203,538 kilowatts in 1946
to 475,800 kilowatts in 1952, and is expected to increase to 605,000
kilowatts in 1955. The construction program for the years 1953
to 1955, Inclusive, is estimated -to require approximately $70,000,000.

DIVIDENDS—The company has paid dividends on its common stock
in varying amounts for the past 15 consecutive years. On May 7,
1953, the board of directors declared a quarterly dividend of 30 cents
per share payable June 16, 1953 on the increased number of shares
of common stock outstanding after a 5-for-4 split-up. of the.common
stock -effective May 7, 1953.

EARNINGS-—Operating revenues of the company for the 12 months
ended April 30, 1953, amounted to $39,122,371 and net income for
the perifod, after taxes and payment of preferred dividends was
$6,231,293.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
(issuable in ser.)_.$200,000,000
1976. 28,000,000 $27,000,000
12,000,000

12,000,000
10,000,000 10,000,000
13,000,000 13,600,000
10,000,000 10,000,000
10,000,000 10,000,000
15,000,000 114,100,000

- §2,000,000 600,000

°First mtge. bonds
2%: % series due
3% series  due
2% series due
2%% teries. duc
3%%. serles due.
3%% series due 19

3% debentures due Jan. 1, 1

Benk notes 1%% due 1953-56

Preferred ‘stock cumulative, $100 par

(issuable in series):

$4.40 dividend preferred stock
$4.50 dividend preferred stock.__
$4.40 dividend pfd. stock, 1949 . ser..
$4.20 dividend preferred stock__..__

. $4.44 dividend preferred stock..... .

Common. stk. (no par or stated value) 6,250,000 shs. 4,221,832 shs.

°Authorized by the indebtedness of mortgage of the company dated
Sept. 1, 1926, as supplemented .and -modified;  and by etockholers’
honds of any  series

120,000 shs.
50,000 shs.
£0,000 shs.
710,000 shs.
50,000 shs, . 50,000 shs.

120,000 shs,
50,000 shs.
60,000 shs.
70,000 shs,

Indebtedness of Mortgage, as supplemented and modified.

1Excludes $450,000 principal amount which the company has de-
livered to the Trustee to be. applied to 1953 sinking fund requirements
at the appropriate time,

§Amount originally ‘borrowed. . The balance of b'rinclpal is payable

An  semi-annual ‘installments’ aggregating $100,000 on each Dec. 1 &nd

June- 1, ending June 1, 1956.

PURCHASERS--The names of

the . several underwriters .and the
respective ‘percentage of number

of  shares of common .stock which

-each has severally agreed to, purchase are as follows: 5
Hsrriman Ripley & Co.,
.Inc.

Stone .& Webster Sccurities
COID: coicicmaivmmnic e

Bateman, -Eichler & Co

Blyth & Co., :

11.10% ne. 2
1.00 Hempbhill, Noyes &:Co.
- Johnston, Leman. & Co
- A. M. Kidder & Co...
-Kidder, Peabody & Co. -
.Rauscher, Pierce & Co. Inc.. 1.
..Rotan, Mosle and-Moreland
Underwood, Neuhaus & Co.
Union Securities- Corp.._..
White, ‘Hattier & Sanford_
White, Weld & Co....
Yarnall & Co

Co., I
Coffin & Burr, Inc

Fulton, Reid & Co._
Goldman, Sachs &
~V. 177, p. 26%8.

Hecht Co.—Earnings—
Period End. April 30— 1923-—3 Mos.—1952 1953—12 hios.—1952
! "

i $ $
Net, sales 21,065004 - 21,126.702 102,824,935 93,797.2n5
Net -profit after taxes . 398,018 398,322 3,023,149 - 2,891,284
Com. shares ‘outstdg.._ 883,176 748,176 883,176 748,176
“Earrs, per com, sharec_ $0.40 $0.47 £3.22 $3.01

“After preferred dividends.—V. 177, p.. 833.

Hershey Chocolate Corp.—Earnings—

‘Three Mos. End.-Mar. 31— 1953 1952 1951
Gross sales --- $40.121,943 $41,729,177 $42.463.921
Profit before income -taxes__ 6,260,878 ~ 4,964.655 4,595,853
Federal and State income taxes__. 3,536,000 . 2,543,000 2,332,000

$2.421,655 $2.263,853
Common shares outstanding._ - 2,399.251 2,354,903 2,311,295
*Earnings per common share $1.08 $0.97 $0.92

*After preferred dividend requirements.—V. 177, p. 529.

Net profit $2,724,878

Hevi Duty Electrie Co—Proposed Acquisition—

This company has requested SEC authorization to acquire the
15,645 outstanding shares of the common stock of ‘Anchor Msnufacs
turing Co.; and. the Commission has issued an order giving interested
persons until July 8, 1953 to request a hearing thereon. An agreement
has been entered into with several stockholders of Anchor, with
which other stockholders may Jjoin, providing for.the. purchase by
Hevi Duty of the Anchor stock at a purchase price consisting of an
initial payment of $19.25 per share and subsequent annusl payments
for at least five years and in the minimum amount of $175,000 in
the aggregate. Hevi Duty also seeks authorization to make ‘ bank
borrowings of $450,000 for use in the purchase of .Anchor and as
additional working capital.—V. 169, p. 2642; V. 175, p. 2593; V.
176, pp. 144, 2270; and V. 177, p. 2248. : = 3,

Home Telephone & Telegraph Co., Emporia, Va..—FiIes

The company on-June 18 filed a letter of notification with the SEC
covering 40,320 shares of capital stock (par $5) to be offered to
stockholders at $5.50 per share on the basis of one new rhare for
each six shares held, without underwriting. : Th proceeds will be used
to pay off short term loans.—V. 175; p. 2487.

Howe Plan Fund Inc.—Consolidation Approved—

The shareholders of this Fund voting at & special meeting held on
June 23, 1953, approved the combination of this Fund with Whitehall
Fund, Inc., according to Lee J. Rusling, President of Howe Plan Fund.
In connection with this combination, Howe Plan Fund has declared s
dividend from investment income of 1.7 cents per share and a dis-
;x;lbl;g;n from gain on investments of g cents, both payable June

y 3. 5

The combination of these.two mutual funds was scheduled to be-
come effective at the close of business on June 24, 1953. Net assets
of Howe Plan Fund presently total $2,128,000 and those of Whitehall
Fund. amount to $2,755,000, so that the assets of Whitehall Pund
will now aggregate approximately $4,893,009. Shareholders of Howe
Plan Fund will be advised bv letter as to the procedure to be fol-
Jowed in. exchanging their certificates for shares of Whitehall Fund.
—V. 117, p. 2457.

Hydrocap Eastern, Inc., Philadelphia. Pa.—Stock Of-
fered—Barham & Co., Coral Gables, Fla., are offering
publicly 500,000 shares of common stock at par ($1 per
share). The offering is registered for sale in Pennsyl-
vania and Florida. ’

Of the total offered, the underwriters have agreed to purchnse'loo,-
000 shares and to use their “best-efforts’ to sell the remaining 400,000

- shares.

The net proceeds are to be used

for working capital, to establish
an assembly plant and acquire raw

materials.

This corporation began ‘production last week of one of the major

- components of iis line of catalyst -storage battery caps, it -was re-

ported in an announcement by Edgar L. Hoag, Jr., President,. .

. Mr. Hoag also announecd the election.to the -board - of - directors of
W. Walter Watts, Vice-President fin charge of technical products
of 'Radio Corporation of America,

In snnouncing the start of his company's production, Mr, Hoag
said that the manufacturing of the component was being done in
collaboration with the Essington Metal Works of Essington, Pa., toal
and die makers, who pexrfected the complex die of over 200 individual
barts required to produce the component. It is a monel. metal unit
designed as a heat transfer agent and as a protector of the catalyst
in the firm's principal product, the Hydrocap. .

Hydrocap Eastern Inc. was formed in"Philadelphia, Pa., In May, 1953,
by the parent company, Industrial Research Inc,, of Miami. Their
product, the Hydrocap, is a special storage battery cap, in effect
a minature chemical -plant, -which preserves the water in batteries,
prevents corrosion and extends battery life. . Now widely used in. the
automotive- field, the -Hydrocap is now being developed for use .in
railroad batteries, used in Diesel locomotives and for air conditioning
and lighting of passenger cars.—V. 177, p. 1902.

International Harvester Co.—Earnings— :
6 Months End. April 20— 1953 1952 1951

3 $ 8
Net sales 674,975,000 648,402,000 611,304,000
Profit before income taxes 68,507,000 68,477,000 88,067,000
Fed. income & ‘excess profits: taxes 42,802,000 - 43,760,000 53;350,000

profit :-,
4 Sl Sianul gL - hu,Zo% oBY 15,15 648
*Farnings per commor. share $1.72 $1.67

®After preferred dividend requirements.—V, 177, p. 1902,

25,705,000 24,717,000 34,717,000
-12,831,570

$2.46

- Net
oo

International Shee Co.—Sales Up 9.1%—

This - company’s -sales, execlusive.of the -sales of any of its sub-
sid'aries, for the six-month period ended .last. May 31 were-9.1%
. greater thean for the comparable period a year ago, Edgar E.-Rand,
" Presiderit, announced on June 18, The company’s. sales- for ‘the six
-months - recently .ended, ' Mr, Rand ssid, -amounted to 3111,270,800
. 8s compared to -$102,016,6980 for the same period .in 1852, or an
increare of $9,254,109. X i et
. “This sales+increase,” Rand said, “was - accomplished . despite the
fact t .at International’s military sales for .the first six. monthsof its
presert fiscal year were 79.1% less than at -the same time .a year
< ®20. MHitary :zales for -the. six-month period in 1953 totaled approxi- -
;r«n.u'ly $719,239 as compared to .$3,438,757  for - the similar period

ast year. =
., “Civiliun sales for-the first half of the present fiscal year amounted
to .approximately $110,551,561, which .is. nearly-.$12,000.000 ;greater
than civilian sales of $98,577,933 for the comparable period 4n .1¢52,

“A new high production record was set .by .International during
_the: cix-month ‘period ended. May 31,” 'Mr, “Rand ‘continued,  “when
‘tr-e company produced 29,934,374 - pairs of shoes -as compared to
26.091,049 - pairs during the same period. in 1952. This,"”. "he  said,
“is #n increase of 14.7% and represents . slightly more than . 11%

of the total produciion .of shoes by all :manufacturers - of - the "United L

States, . b

-“Production of civilian shaes by International during 'the first six
months of the .1953 fiscal year,” Mr. Rand said, -*‘totaled 29:843.442
pairs as eompared to 25,581,107 pairs during the same period in 1952,
an increase .of 4,262,335 palrs, ‘or 16.7%. International's military
production during the. six~-month-period in 1953 was slightly less than
or--fi‘th of military .production-during the first six -menths of - tve
1952 fiscal year: The company produecd only 90,932 pairs- of ‘military
£haes during the 1953 period - 85 -compared to 509,942 pairs ‘in the
comparable period of 1952, a decrease of 82.2%."—V. 177, p. 2353.

. Interstate Fire & Casualty Co., Bleomington, HI. —
Stock Offering Expired on June ‘1— :
The stockholders of record April 1 were recently given the right to
subscribe on .or before June 1, 1953 for 28,000 additienal. sharés of
capital stock (par $10) at.$16.50 per sLare .on the .basig of- 13/11
new shares for ~each share held. i
‘The proceeds will be added to working eapital.—V. 177, p. ‘1473,

Intertype Corp.—Earnings— T b
3 Months Ended March 31— 1953 1952
Preofit hefr . jneome taxes. $2411.479. - $125,4721

-~ .260,000. , . 168,000
' .15,000 15,000

Net profit eI gaogaze | $142.431
*Earnings per y share. s ' $0.91 -$0.63

*">sed in both perieds on the 26,720 capital shares presently out-
standing.—V, 175, p. 319. .

Reserve for conti

Investors Diversified Serviees, Inc., Minneapolis, Minn.
Net Income Increased in 1952—

Net income of the corporation for .1952 was $3,833.030, -an increase
of nearly $800,000 over 1951 net income-.of $3,033,531. The corporation’s
shares of undistributed earnings of its subsidiaries was $1,466,731, an
increzse of nearly $400,000 over the 1951 total.of $1,092:217. All of the
earnings were retained in the business, including an appropriation of
$3,000,000 for additional certificate reserves. .

At the year-end, gross assets under management of 1.D:S. totaled
$1,102,138,735. This total included securities investments of $536,~
329,041 managed by I.D.3. in behalf of its subsidlary, Investors Syp-
dicate of America, Inc.; and the.three affiliated mutual funde.i—
V. 176, p. 2164. 5

Jamajca Water Supply Co.—Earnifigs—

Period End. Mar, 31— 1953—3 Mos.—1952 1953—12-Mos.—1952
Operating revenues_.__ $833,939 $811;115 $3,837,628 83,341,283
Profit before inc. taxes 135,923 185,17 - 1,121,543 887,035
Prov. for income taxes_ 59,200 83,250 517,750 385,846

$76,723 $101,937 $603,793 . $501,183
Preferred dividends ____ 108.000 1109.809
*Earns. per. com. share $3.05 $2.47

*Based-on 162,631 shares outstanding at March 31, 1953 and 158,421
thares outstanding at March 31, 1952.—V. 175, p. 1540,

Johnston Oil & Gas Co. (Del.)—Stock Sold—Allen &
Co. and associates on June 24 offered “as a speculation”
500,000 shares of capital stock (par $1) at $3 per share.
The offering was quickly oversubscribed and the books
closed.

PROCEFDS—Part of the net proceeds from the sale of the stock
will be used by the company to repay loans from ecertain- individusals
made to acquire leasehold interests and for further development ¢f
the company’s properties. The balance will be added to the company’s
general funds and will be used for.such corporate purposes as.directe’s
may determine, such as payment of short-term bank loans, -further
‘exploratory -drilling and development of its unproven properties and
the possible acquisition of additional oil and gas interests,

BUSINESS—Compsany, with executive offices and principal place
of business located in Houston, Texas, is d in the b of
acquiring by purchase, lease or otherwise, lands or leasehold interests
in lands, for the purpose of prospecting for and obtaining gas, oil
or other minerals and to drill gas and oil wells. In addition, the
company owns or-has an interest in 14 producing gas wells, -
At present, the eompany owns oil and gas leases or working .interests

Net profit ..___

. therein covering approximately 88,692 acres in the.San Juan -Basin. area

‘of New Mexico, the company’s interest therein being 65,302 net acres,
'#nd - overriding - royalty interests in leases covering 259,219 acres, or
18,870. net royelty. acres, .in this same area. “Proven leasehold acreage
s -located in the San Juan Basin in New Mexico, and most of the
remainine acresge is located in northwestérn New Mexico. and south-

- western Coloraco.
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CAPITALIZATION. GIVING EFFECT. TO PRESENT FINANCGING- -
2 iy ¥ : Authorized
notes payable, due Jan..1,
note payable, due July 1,
note payable, due Jan. 1,.
‘e note payable, due July 1, 1955._. - 45,000 45,000 - -
’ ital stock (par $1)__. 4,000,000 shs. 1,900,000 shs.
UNDERWRITERS—The nemes- of the several underwriters, and

1954__ .

$100,000
1954 -

50,000
50,000

the number of-shares of capital stock which such underwriter has

severally agreed to purchase are as follows:

Shares
© M: E. Allisen & Co., Inc.__: 7,000
Auchincloss, Parker & Red-
t ~- 7.000
B. V. Christie & Co._.__.__ 14,000
Coburn & Middlebrook, Inc. 10,000
Cowen. & Co.
Crerie & Co._
Crockett & Co,
Dammes, Koerner &

. : . Shares

William R. Mee 10,000

Moroney, Beissner & Co._- 10,500

J. cR. Phillips Investment
0,

Allen & Company.

Co. 12,500
Quinn . & Co. 3,500
Rauscher, Pier

4,000 Inc. :

John D. Scott and Co.
Shawell & Company
Shearson, Hammill & Co..
Harold S. Stewart & Co.__

Texas ‘National Corp
Underwood, Neuhaus & Co.
Kirby L. Vidrine & Co.___
Chas. B. White & Co

Lo M. st
Lentz, Newton & Co
fV. 171, p. 2353,

Kelsey-Hayes Wheel Co.—Stock Reclassified, Ete.—

The. stockholders. on June 15 approved a proposal to change the
designation of the- class B stock to common. stock and to increase
g::r:gthoﬂzed capital stock (par $1) from 750,000 shares to 2,500,000

A stock distribution of one additional share for each share held
was authorized for.d!stribution on July 2 to holders of record June
18.. After’ this distribution is made there will te 1,216,920 'shares
outstanding.—V. 177, p. 1049.

- Kennedy’s, Inc.—Earnings—
3 Months Ended Apri! 20— 1953
Net sales
Profit' before: income taxes
Prov. for Federal income taxes

1952
$3,135,080  $2,897,216
20,158
10,281

. Net profit
No. $1.25 preferred shares_
M romimon snares..______
Earnings per preferred share
. *Net loss,

* NOTE—E£ales for May amounted to $1,086,500 as compared with
$980,296 for May of last year.—V. 176, p. 2271.

*$11,980
50,000
150,000
Nil

$9.877
50,000
150.000
$0.20

.. Kern County Land Co.—April Revenues Up—
Period End. April 30— . 1953—Month—1952 - = 1953—4 Mos.—~1952

Revs: Ir. ofl & gas royalts, $1,609,819 $1,377,819 $6,365,928 $5,821,228
-V, 1‘?7, p- 2249, i

*"Kirk ‘Uranium Corp. (€ole.)—New President—
Duncan J. M. Crichton on June 9 was elected director and President
to succeed the late Louis Whitman.—V. 177, p. 1049,

KLB Qil Corp. (Del.), Wichita Fallas, Tex.—Stock Of-
fereq—-Aetna Securities Corp., New York, ‘on June 22
publicly offered “as a speculation” an issue of 104,000
shares of capital stock (par one cent) at $2.50 per share,

: PROCEEDS—The .net proceeds will be used to ‘drill ‘several offsets to
existing wells in- further development of the producing preperifes. in
‘{hich the company has.interests, and for working capital, as required.
The corperation.may also use part of the proceeds to acquire primary
production or semi-proven acreage.

» CAPITALIZAT;ON GIVING EFFECT TO PRESENT FINANCING

Authorized Outstandin;
Capital stock .(par one cent) . 1,500,000 shs, 853,300 shslf

',_BﬁSINESS-—Co'rporntion was organized on Oct. 14, 1952, in Delaware
to engage in the business of drilling and developing oil properties.” Tt
owns all of the stock of KLB Drilling Corp., a Texas corporation, or-
ganized -on Nov. 22, 1951, which owns a drilfing rig. and is enzaged in
the business of drilling oil wells on the properties of its parent and of
others. The corporation’s principal office is in the Wichita National
Bank ‘Building, Wichita Falls, Tex. y
. The corporatien owns the entire or partial working. interests in six
oil' wells and one gas well located in Eastland and Wichita Counties,
Tex., most of which. are surrounded by substantial acreage which is as
yet undrilled. The corporation also ‘ewns unpreven acreage which it is
proposed to develop.

Since Dec. 31," 1952, the corporation has successfully completed, in
rapid. - succession, . four producing oil wells and one gas well on five
separate blocks of acreage in Eastland and Wichita Counties, Tex.—
V. 177, p. 2353.

Koppers Co., Inc.—Producing Gun Mounts—

Combination gun -mounts and receil mechanism. for the 90 MM
guns that help make the ncw Patton 48 Medium -Tank the finest of
its type are coming off the production lines in -Baltimore, Md., it was
announced on June 23, Walter F. Perkins, Vice-President and -General
Manager of -Koppers’ Metal Products Division, said that Koppers
is producing this equipment -for the Chrysler Corp.’s new .Delaware
tank plant at Newark;’ Del., which has the prime contract to build
the Patton: 48's for the ‘Army. - e
+ Function: of the-Koppers-built equipment is to mount the new 90
MM high velocity gun in a ome piece cast steel-turret and to absorb
the reeoil of ‘the gup so that the breech is returned. to firing position
quickly, but gently, after a shot has been fired. !
. More than 150,000 -square feet of {loor space at the Bartlett Hayward
ancF South Baltimore plants of Koppers are. devoted to the ‘precision
manufacture ¢f the many component parts. At peak production, some
500 persons wzill be employed by Koppers on this project "alone.
—V. 177, p. 626.. ; .

Kropp Forge Co. (& Subs.)—Earnings—

Nine Months Ended April 20— 1953, . . 1952 .
Net' sales . _ $23,974,398. $21,905,316
Profit before income taxes.._..____ 1,472,003 2,216,853
Provision . for . Federal ineome taxes - 1,022,780 1,617,662

$599,191
© 1,075,814
T 80.56

- 1951
%0,832,264
1,237,832
161,935

$475,897
866,276
$0.5¢

Net profit
Common skares outstanding.
Earnings per common- share
~¥. 176, p. 2271

Laclede Gas Co.—Earnings—
‘12 Months Ended April 20— 1952

Operating revenues $31,315,400 $29,323,245
Operating expenses and taxes__________.__ —- 26,518,876 24,249,006

Opcrating $4,796,524
Other income Dr64,236

-$449,223
1,209,939

1953

$5,074,239
Dr121,042

$4,953,197
1,502,649

_ Gross income | $4,732,288
‘Interesi, cic., GeduCions ITOM gross 1eome . 4,632,083

. 5 A Y
Net income ' . .
“Preferred stock dividend requirement..

$3,390,548
+ . 230,000

83,160,548
' sl0e

' . Balance . applicable to stock
et income per share¢ (on 3,039,860 shares)_ .. .
—V..177; p. 940.

-

Outstanding

‘its principal office is located at

' Lamson & Sessions' Co.—Earnings— ~ -
‘'4 Months Ended April 30—
Sales ¥
Profit beiore i
Pro. for i

1953 1952
& . $12,522,500 $11,469,745
1,832,493 1,789,724
1,263,000 1,240,000

taxes
-taxes.-

Net . profit.
Capital shares outstanding
Earnings per share
—V. 177, p. 2679.

$569,493
401,782 -
$1.41

$549,724
- 400,032
$1.36

Lanston Monotype Machine Co.—Earnings—

Yecars Ended— Feb. 28,'53  Feh. 29,52 Feb. 28, ’51
Net sales. : $3,578,952 $3,139,772 $3,330,110
Profit before-income taxes....__.._ . 456,186 ©331,302 ¢ 813,102
Prov. for Fed. & State income taxes 257,000 185,000 320,000

$146,302

Net profit
Capital shares outstanding. 250,000 250,463 250,463
Earnings per common. share.__ © $0.80 $0.58 $1.97

*After 'deducting" $219,252 for obsolete and - slow-moving inventory
items.—V. 173, p. 2497. .

$199,186 $493,102

Lee Rubber & Tire Corp.. (& Domestic: Subs.) —Earns.
8ix Months Ended April 30— 1953 1952
Net sales, after all discounts and. allowances...... $20,991,667 $20,769,954
Other i : 39,213 288,144

$21,030,880 $21,058,098

Total income { ol
Cost of goods sold, seiling, admin. & gen'l exps. 18,857,495 18,869,024
Prov. for deprec, of property, plant & equipment 322,577 196,606
Prov. for Fed., excess proiils & State inc. taxes’' 1,035,000, 1,048,800

Net profit $815,808 . $943,668
Earnings per share $3.08 *$3.56

TR
#Adjusted to reflect 5% stock dividend Octobér, 1952.—V. 177, p. 940.

Linceln (Neb.) Telephone & Telegraph Co.—Files—

The company on June 19 filed a letter .of notification with. the SEC
covering 9,446 shares of common-stock (par $16%4) to be offered for
subscription by common stockholders at $26 per share on the basis of
one new share for each 18 shares held. There will be no underwriting.
The proceeds are to be used to pay for additions and improvements to
property.—V. 175, p. 2594.

Lockheed Aircraft Corp.—Contract Completed—

Delivery of the last of eight Trans World Airlines Constellations
converted to tourist configuration 15 days ahead of contract delivery
date (June 20) has becen announced by Lockheed Aircraft Service,
Ine.—V. 177, p. 2679. d

Lynch Corp.—Andersson Elected Vice-President—

Nils G. Andersson, Jr., has been clected Vice-President in charge
of ‘Production.. He- formerly held the same position with Ware Labora-
tories, Inc., of Miami, Fla. He was earlier Vice-President and Works
Manager in charge of Manufacturing of Master Rule Manufacturing
Co., Inc., Middletown, N. Y., prior to which time he had been asso-
ciated with SKF Industries, Inc., Philadelphia, Pa.~V.-177, p. 1839.

M J M & M Oil Co.—Plans Financihg—-

The company- plans to offer about- 263,000 shares-of new capital
stock to its holders of record July 7.° 7

The company said it would issue shares equal lo 9% of those now
outstanding. Thece were 2,917,558 shares in the hands oi the. public
at the end of 1952, 7 \

The exact size of the offering and other details will be 1ornished
later.—V. 176, p. 145, ' R

(R. H.) Macy & Co., Inc. (& Subs.)—Quarterly Earns.—
: : » 53 Weeks 52 Weeks
—-13-Weeks Ended—— ! Ended Ended
May 2,'53 April 26,52 May 2,’53 ApriISZE.'SZ
$ s
Net retail sales 75,528,000 .. 72,916,000 334,758,000 335,262,000
Earnings beiore Federal.
income.taxes

“Federal income taxes_.

.959,000 -
500,000 . .

640,000
250,000

. 390,000

8,119,000
4,424,000

6,379,000
3,331,000

‘Net earnings
fCap. profit lrom merger
& .sales of prop, (net)

3,695,000 - 3,048,000

3,695,000
1,099,000

2,596,000

“‘Net earn: & cap. profit
Preferred dividends .-

390,000 °
276,000

114,000

274,000 1,104,000

Net applic. to com. stk.
Earns. per com, share: .

Before capital profit. $0.11 $0.07
.Includ. capital profit $0.11 $0.07 $1.51 $2.74-

“No- provision for exces; profits - tax  required. tCapital profit of”
$3,444,000 resulting from merger -and sales in January, 1952 of radio
and television properties less applicable proviston for Federal income:
taxes of $677,000.—V. 176, p, 530.

185,000 4,711,000

$1.51 $1.13

Magnavox Co.—Introduces Four-Speaker Phonograph

A new high-fidelity, four-speaker 'phonograph--described by its
originators as “Revolutionary, because it reproduces the full  musical
range’ of the symphony- orchestra and costs less thanm $200, or less
than. half the price-of Its' present-day equivalent’—was unvciled at
Chicage, Ill., on June 22. .

The Magnavox product will” “faithfully ‘reproduce sound comparabl,e.
to-the range of tne human ear, or-12,000 sound-waves per second,
he -explained. “This- makes it possible to.receive the {full - recording
range of high-fidelity records and compares with the range of 5,000
cycles per second reproduced hy mass-market commercial -sets.”

Frank Freimann, President, pointed -out that .his company’s new
development opens the way for “smali-budget families to enjoy the
type full-range sound in their homes which was previously available to

. them- only -at- the- theater or .concert hall. e

The new product, known' as. the Magnasonic, s 32 inches high,
26, inches wide and 16%: inches deep, with cabinet of contemporary
design.—V. 177,. p. 2679. ! : . " A

Market Basket, Los Angeles, Calif..— Stock.Options—
Loan Arranged— e 3

The company on June 1 offered 14,886 shares of its common stock,
50c par value, issuable upon the exercise of stock purchase options
granted by the company to certain of its. officers and employees at
$11.50 per share,

The company was incorporated in California. on Nov, 16, 1933, and
6014 South Eastern Avenue, Los
Angeles, Calif. The company operates a chain of 29 retall food stores
under the name of “Market Basket.”” All of the stores operated by
the company handle complete lines of groceries, meats, fruits apd
vegetables. The company also operates drug and household sundries
departments in 27 of its stores, All of the company's stores are
located in the Los Angeles metropolitan area.

The procesds to be received by the company for the sale of the
shares will .be used for additional working capital and general cor-
porate purposes. If all of such shares are sold upon the exercise
of the outstanding options the aggregate cash proceeds to be received
by the company will be $171,189. No underwriting is involved,

The company has entered into loan agreements under which it
may borrow up to $1,000,000. On March 16, 1953, the company
borrowed the smount of $500,000 and proposes, on or before Dec. 31,
1953; to borrow the additional amount of $500,000.—V. 177, p. 2353.

McLouth Steel Corp.—Financing Program Approved— .

The stockholders.on June 1 approved new financing in the amount

" of $105,000,000 for an expansion: program which, -in: part, will pro-

.vide for a blast, furnace;, ore docks, ,ingot making and steel rolling
facilities to be constructed at’thke company's Trenton, Mich., plant.

‘London, ‘Mr. Wolfson pointed out,

.due- May -1, 1983.-—V, 174, p. 1102.

. Capital shares outstanding

2,767,000~

5,815,000+ Ly oix-Months:Ended April 30:-=

. Provision: for i

T—V. 177, p. 2131

- 'The ~total cost‘ of the construction will .amount to" approxlniazcly

$100,000,000.  Present ‘bank loans of. $12,500,000 will be retired. .
In connection with the program, the stockholders authorized 700,000
shares .of preierred stock (par $50) and increased .the authorized
common stock from 1,000,000 to 2,500,000 shares. :
The new financing ~has becn negotiated as follows: $14,000,000 of
3% % secured. bank- notes -due Dec. 31, 1958 to a group of banks;
$56,000,000 of 4% % first mortgage sinking fund bonds due Dec. 31
1972 -($30,000,000 to- Metropolitan Life Insurance Co, and $26,000,000
to Prudential Insurancc Co. ol America $8,000,000 of 5%1% income
notes (convertible into 5%9% cumulative participating preferred stock)
due Dec. 31, 1982 to the two aforementioed insurance companies; and
$27,000,000 of 5%% cumulative preferred stock ($25,000,000 to General
Motors Corp. and $2,000,000 to American Metal Products Co. ). -
The income' notes are convertible. into: preferred stock at the rate
of 20 shares for each $1,000 of notes.—V. 177, p. 2249, .

"Meellénics Finance Co., Jersey City, N. J.—Files—

The company on June 17 filed & letter of notification with the SEC
covering. $150,000 of five-year 5% debenture bonds due July 10, 1958,
and: 15,000-shares of 8% cumulative preferred siock (par $10) to be
otfered at par (the bonds in denominations of $1,000 each), without
underwriting: Of the preferrcd issue, 2,221 shares are reoffered under
a rescission ofier, The proceeds are to be used for working capital:

Merritt—Cthmain & Scott Corp.—To Clbse Regional
Base at New London, Conn.—

In a move toward further coordination of its expanding scope of
construction work throughout the United States and abroad, 'this
corporation. plans to. close its regional operational base at New
London, Conn., effective July 1, and transfer key personnel and fa-
cllities - to the company’s New York hcadquarters or offices elsewhere,
it was announced on June 23 by Louis E. Wolfson, President and
Chairman. of the Board,

Mr, Wolfson explained that the decision to  discontinue the office
and service yard base located at New London since 1872 was made
on the bas!s of surveys which showed .that maintenance of a regional
headquarters  so. comparatively close to the company's New York
general headquarters was no longer warranted in view of the progres=
sive improvement of transportation and communication facilities; and
the increased area now covered by the corporation’s operations.

- Active in the fields of 'industrial, chemical, building, marine and

heavy construction, Merritt-Chapman & Scott currently has: projects
underway in virtually every section of the United States and abroad
in New Zealand, Israel, Australia, Bermuda and Canada. ]

Inasmuch as complete field offices are maintained at all major
construction projects, operations in the New England area can be
directed and  serviced as effectively from New - York as from New
We emphasized that transfer ol
the M-C&S facilities now maintained at New London would not. affect
projects currently underway or the comnany's plans for future opera-
tions in the New England area.—V. 177, p. 2570.

Michigan Bell -Telephone Co.—Earnings—

Period End. April-30-—. *1953—Month—1952 1953—4 Mos,—1952
Operating . revenues__.. $16,150,874 $13,445,053 $63,097,041 $54,812;404
Operat'ng -expenses__.. 11,196,369 ~ 9,333.630 43,133,429 37.800,557
Federal income taxes._. 1,949,022 - 1,472,777  7,690,03¢ 6,382,144
Other ‘operating taxes__ 882,683 936,098 3,905,062 3,383,277

$1,702.548 $7,241,426
1,427,513 6,205,782

Nrt operating income
Net after charges_.___.
—V. 177, p. 2250.

$2,122,600
1,390,783

$8,368.516
7,480,863

Michigan Gas & Electric Co.—Series. D Bonds—

The Bankers Trust Co., New York, has been appointed New York
.paying agent for $750,000 of first mortgage bonds, series D, 4 Yy %:,

Micromatic Hone Corp.—Earnings—
9 Months Ended April 30—
Net sales i
Profit before i taxes
Prov. for income taxes

1953 1952 .
$7,513,800 $7,993,919
1,253,587 1,814,577
877,511 1,270,204

Net profit §376,076  $544,373
256,807 . 205.230

Earnings per share.. $1.46 .- *82.12

“Adjusted to reflect the 25% stock dividend paid in December, 1952,
—V. 172, p. 1438, - y <

Minneapolis-Moline: Co.—Earnings— ;
' i 1953 1952
Net sales .. $46,343,261 $36,179,003
Profit hefore income: taXes. . ... .- cooreaoos 1,595.930 1,412,743
taxes. 2 860,500 723,400

$6589,343
904,759
$0.145

$735,430
903,242
$0.50

Net. profit
Common capital s g
Earnings per. common share

Missouri Public Service: Co.—Earnings—

4 Months Ended April 30— 1953
Operating ‘rev $3,240,433
Net profit after charges & taxes- 448,955
Common shares outstanding-- 527.865 -
*Earnings per common share i, $0.80

*After preferred. dividend requirements.—V. 176, p. 1566.

1952
$3,045,539
473,689
527,865
$0.84

e

Monroe ‘Auto Equipment Co.—Earnings— 0
Nine Months Ended March 31— 1953 1952°
Net sales and other i $13,462,772 $12,984,115
Cost of goods sold and other costs.. 12,668,228  12,657.047
Estimated - Federal income ‘taxes_—_._ 436,999 179,887

$147,181
50.434
$0.24

$357,545
46,193
$0.81

Netb 1
Cash dividends on preferred -stock-
Earnings per common share.._-... =

- New Financing Arranged—Hillsdale Plant E}cpanded-— .

. Just before the end of the :Dec.. 31, 1952 quarter, negotfations were: -
completed to obtain a $1,680,000 six-year, 5% institutional loan, This
loan had been approved by more than'‘two-thirds of the preferred
sharcholders, ‘as provided in the company’s by-laws, .

Part of this money was used to retire short-term bank loans and
other short-term  debt, which at Sept. 30, 1952 had. . amounted tio
$750,000. The remainder is™ being used to expand the company's
Sway-Bar - operation at Hillsdale, Mich, and to increase working
capital. . e

When the Hillsdale expansion is completed in the near future, t};e
company will be able to increase its Sway-Bar production . by 50%.

Total current assets have risen to $5,670,145 from, $5,374,900, whiie
current liabilities  have dropped ‘to $2,499,108 from $3,399,142. A_s a
result, working capital on March 31, 1953 stood at $3,171,037 com-
pared with $1,975,753 a year ago,’ iy A

Shareholders’ equity has also  shown Improvement in the period.
On March 31, 1953, after provisions for preferred stock ._qlnkmg fund
requirements, it stood at $5,487,032, up from $5,262,435. The book
value of each common share had risen to $10.79 from $9.98.

To Expand Facilities at Monroe,- Mich.—

Ground was broken at Monroe, Mich., on. June 22 for construction
of & new building to providé for an expansion of research and product
development facilities by this company, it was announced by Brouwe;
D. McIntyre, President. At the same time M, Mclntyre disclose
that six automobile manufacturers. have placed orders for the new
Monroe. Power Guide hydraulic power guide steering unit. This ur_x:lt.
is expected to be installed as botlh standard as swel[ as extra equip-
ment, on -at least five 1954 model passenger cars, : .

When- the new .research center is completed later this S“mdm"h'
product - development and engincering research currently locate‘T u’?
the company's main plant in- Monroe will be transferred there. &

gitized for FRASER
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- Profit before income taxes.
, Prov. for Fed, income taxes

. Provigion for income taxes

- Net after charges
. V. 1717, p. 1682,

- Net profit.

Operating expenses.

G (2786)

The Commercial and' Financial Chronicle. .. Monday, June 29, 1953

wi'l provide additional floor space for increated production of Mon-
roe’s new direct-aciion' steering runit. The new building will be a
‘:ngle story, 12,000 square foot, masonry and steel structure, It
will provide ample space for the expansion of research and product
aevelopment programs planned, the announcement said.—V. 177,
p. 1681,

Mountain States Power Co.—Earnings—

Pericd End. Mar, 31— 1953—3 Mos.—1952 1953—12 Mos.—1952
Operating revenues ... $3,927,011 $3,648,119 $15,633,905 $13,781,145
Profit before Fed. taxes 839,289 743,019 3,166,499
Prov. for Fed. inc. taxes 399,900 360,800 1,504,100 1,250,800

Net profit $439,389 $382,219 51,662,399  $1,463,546

NOTE—Operating revenues for the 12 months ended March 31, 1953,
include accrued surcharges. of $713,323 1or recoverable excess cost of
zlcetric power purchased of which $489,629 was billed to customers up
to March 31, 1953.—V. 177, p. 1504,

Muntz TV Ine., Chicago, Ill.—Files With SEC—

A letter of notification was filed with the SEC on June 19 covering
12,000 shares of common stock (par $1) to be offered at the market
‘about $3.25 per share) by L. D. Sherman & Co., New York, for the
account of Earl W. Muntz, President. .

Commences Rcom: Cooler Output—

. The entrance of Muntz TV, Inc., into the room aid conditioner field
will get under way this month with the completion of the first few
hundred units, Earl W. Muutz, President, announced on June 25,

Although two models—half-ton and three-quarter-ton—will be pro-
Tuted by the company, emphasis will be placed on the larger one, Mr.
Muntz continued, explaining that only a limited number of the half-ton
units are scheduled and will be sold as leaders. .

He pointed out that the Muntz air conditioner will be the first on the
market will all-fiber glass housing, which will reduce vibration, metal-
iic noises and sweating to a minimum,

According to Mr, Muntz, the air conditioners will be sold and serv-
iced direct from factory to consumer in the same manner as Muntz
television sets.—V. 177, p. 1475.

Mutual Trust, Kansas City, Mo.—Net Asset Value—

As of— 3 May 20,'53 Feb. 20,'53 May 20,'52
Shbares outstanding $283,734 $272,565 $231,348
Asset value per share $10.62 $10.75 $10.66
-=V. 1717, p. 237

National Container Corporation—Leases Property—

Samuel Kipnis, President, on June 23, announced that this company
had entered into a long-lerm lease covering a large tract of land
and buildings formerly owned by American. Car & Foundry Co. at
. Mudison Il., across the river from St. Louis.

Mr. Kipnis explained that improvements will be made promptly to
the propertv, some of which wiil be used in the manufacture of the
company's products. -

National Container now operates 19 kraft box converting plants
and- five kraft pulp, board and paper mills in many parts of the
country, The newest mill, the sixth, a 500-ton-per-day kraft pulp,

 board and paper mill at Valdosta, Ga., is nearing completion and is

expected to be in operation in the fourth quarter this year, .
The Madison, Ill, tract covers 56 acres of land and ten miles of
vailroad track, with five huge one-story buildings and additional
smaller buildings, containing an aggregate of approximately 750,000
square feet of floor space. <

CONSOLIDATED STATEMENT OF EARNINGS
3 Months Ended March 31— 1953 1952
Net sales . $15,372,126 $12,543,820
2,224,623 1,741,641
1,185,610 645,500

$1,039,013 81,096,141
Tommon shares outstanding.. 2,752,482 2,752,482
“Earnings per common share - ' $0.32 $0.34

“After preferred dividend requirements.—V, 171, p. 2010.

National Tank Co. (& Subs.)—Earnings—
6 Months Ended April 30—
Net sales
Income before income taxes.

Net profit

: 1953 1952
_________ $14,091,911 815,410,584
2,523,212 3,390,005
1,486,361 2,272,137

$1,036,851 $1,117,868

$1.40 81,50

The balance sheet of the company as of April 30, 1953 showed
current assets of $12,537,292 and current Habilities of $3,984,339
Current ratio was 3 to 1. The company has no bank loans, funded

: debt or preferred stock outstanding.—V, 177, p. 414,

New England Gas & Electric Association (& Subs.)—
12 Moriths Ended April 30— 1953 1952
Profit before income taxes. 86,072,919  $5,343,785
3,182,090 2,831,804
$2,890,829° $2,511,981
259,732 315,820
1,881,735 1,778,269

$1.40 $1.23

Net profit
Preferred dividends _. R
Average common shares outstanding__
Warnings per share___

*No excess profits tax.—V. 177, p. 1197,

New England Telephone & Telegraph Co.—Earnings—
Period End. April 30—  1953—Month—1952  1953—4 Mos,—1953
Operating. revenues.... $19,352,341 $17,909,260 $76,336,353 $70,549,042
Operating expenses._._ 14,655,702 13,302,064 56,468,025 52,544,395
Federal income taxes_. 1,405,945 1,419,002 ° 6,178,130 5477'190
Other operating taxes._ 1,358,484 1,280,518 5483,113 5117158

$1,932,210  $1,907,676 $8,207,085 ;’7,410.299
1,459,971 1,415,153 6,305,270 5,458,482

Net operating income

New Haven Clock & Watch Co.—Earnings—
4 Months Ended April 30— 1953
$232,258

1952
$92,023

New York City Omnibus Corp.—Earnings—
3 Months Ended March 31— 1953 1952
Onerating revenues __ : $3,741,040. $5,966,861

-3,357,108 4,700,555

ate, local & miscel. Federal taxes 559,635 308,105
Frovision for Federal - income & ’

excess profits taxes Dr104,952

570,751
23174

+$47,577
35,446

. 1951
$5,873,752
4,632,688
750,913

192,656

$297,496
12,675

196,294

3261,90—7
23,177
$285,084
48,701

$236,3i;5

Net earnings from operation
©C'her income

$310,171
54,152

$256,018

#$83,023

New York Telephone Co.— Bonds Offered — Halsey,

" Stuart & Co. Ine. and associates on June 24 offered

£135,000,000 of refunding mortgage 3% % bonds, series
Gue .{uly 1, 1984 at 102.65% and accrued interest, Th(i;’s’
otfering was quickly oversubscribed and ‘the books
closed. The group won award of the bonds at competi-
{ive sale on June 23 on a bid of 101,93%.

Closely competing bids for the issue with a 37 % coupon came from:
Morgan Stanley & Co., 101.80; Kuhn, Loeb & Co.,,101.6r{,}?‘l; ;ngmlvtr;g:?li

igitized for FRASER

2,724,346.

-Bear, Stearns & Co....

. Dick & Merle-Smith___

‘. Ladenburg,

'Vice-Fresident of North American announced- on -June 23,

‘operating offices in Maryland,

. with. May, a year ago.

" 65.797

Lynch, Plerce, Fenner & Beane and Glore, Forgan. & Co. . (jointly),
101.27. . y

The bonds are to be redeemable, at the option of the company, on
any date prior to maturity upon at least 30 days' notice, -as a whole
or in part, at certain redemption prices, the initial redemption price

being 105.65% of the principal ameunt, plus accrued interest, declining -

to 100.20%% and accrued interest, -

PROCEEDS—The net proceeds from. the sale of. these bonds and from
the proposed sale of 700,000 shares of common stock to American Tele-

phone & Telegraph Co,, the parent, will be used to repay the company's.

then outstanding borrowings from banks.

The company’s construction expenditures during recent y‘ears have-

made it necessary to raise substantial amounts of new money, which has
been obtained initially through temporary borrowings from banks which
have later bzen repaid from proceeds of the sale of bonds or stock. At
May 31, 1953, $91,000,000 was owing to banks on short-term‘ borrow-
ings, and such borrowings are expected to be approximately $109,000,000
by July 1, 1953, g
EARNINGS8-—Net income for the three months ended March 31, 1953
was $15,850,893 and for the full year 1952 aggregated $60,689.375.
BUSINESS—On March 31, 1953 the company had 5,347,988 telephones
in service of which 5,829,995 were in the State of New York. The com-
pany furnishes loca] service in 460 exchange areas, including the New
York Metropolitan area (New York City, southern Westchester County
and most of Nassau County). The company serves eight other exchange
areas having a population of 100,000 or more, namely—Albany, Bing-
hamton, Buffalo, Niagara Falls, Schenectady, Syracuse, Troy. and.Utica.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Refunding mortgage 3% bonds, series Authorized Outstanding
C, due Oct. 15, 1964 $75,000,000 $75,000,000
Retunding mortgage 2% % bon 5
D, due July 15, 1982 125,000,000
Refunding mortgage 3% bonds, series

E, due-Feb. 1, 1978
Refunding 'mortzage 37

F, due July 1, 1981
Refunding mortgage 37% % bonds, series

G, due July 1, 1984 35,000,000 35,000,000
Com, stock, par value $100 per share 8,200,000 shs. 8,163,000 shs.

UNDERWRITERS—The underwriters named - below- have severally
‘agreed to purchase, and the company has agreed to sell to them
severally, in the respective amounts set forth' below, an aggregate of
835,000,000 principal amount of bonds:

Patterson, Copeland &
Kendall, Inc.

Peters, ‘Writer & -
Christensen, Inc

B. W. Pizzini & Co., Inc.

-Wm, E. Pollock & Co.,

125,000,000
60,000,000
90,000,000

60,000,000
bonds,  series

90,000,000

$6,800,000
Allison-Williams Co.___ 100,000
Aspden, Robinson & Co. 100,000
Auchingcloss, Parker &

$100,000

100,000
100,000

Baker, Weeks & Co..._
Ball, Burge & Kraus..

500,000
400,000
2,500,000
1,500,000
1,500,000
750,000
200,000
400,000

1,000,000

& Co.,
The Robinson-Humphrey
Co., Inc
L. F. Rothschild & Co.
Salomon: Bros. &

A. G. Becker & Co., Inc.
Blair, Rollins & Co., Inc.
William Blair & Co.__.
Clayton Securities Corp.
Courts & Co,

300,000
1,500,000

. DeHaven & Townsend,

Crouter & Bodine.... 200,000

1,500,000 Scott & Stringfellow.__
Shearson, Hammill &
400,000 Co.' 2
300,000  Shields & Company.___ 1,500,000
300,000 Stifel, Nicolaus. & Co:,
500,000
400,000
* 250,000
-200,000:
300,000

1,500,000
250,000

. 100,000
R. 8. Dickson & Co.,

Francis I. duPont & Co.
Freeman & Co. !
200,000
100,000
300,000
250,000

Walter Stokes & Co,:._-
Swiss American Corp..
Thomas & G0/ .cw._. ¢
Noel " &

Ira Haupt & Co._
Heller, Bruce & Co
Kaiser &.Co

Kean, Taylor & Co....
Thalmann

Van _Alstyne, oL '

C 400,000
1,500,000
1,500,000

Weedon 0., In
Wertheim & Co.-

Mullaney, Wells & Co.
—V. 171, p. 2571.

New York University (N. Y.)—Calls- Preferred Bonds

There have been, called for redemption on Aug. 1, 1953 all of the
outstanding New York University first  mortgage- 4957
after Aug. 1, 1953 at 101%2% and accrued. interest, ; Payment. will
be made at the Guaranty Trust. Co. of New.York, ‘140 Broadway,
New York 15, N, Y—V. 161, p. 2790, ¥

North American Acceptance Corp.—Acquisition—

This corporation has acquired the Dalton Loans:-Inc.. with three
small loan offices in Maryland, Randolph.. C, -Fernon; Executive

The offices of Dalton Loans in Baltimore, Silver Spring and N,
Rainier will be continued in. operation to :give- North American seven
Mr. Fernonm pointed out -that the
Silver Spring and Mt,. Rainier units extend North American's opera-
tions into the Washington; D. C. area for the first time. -

The acquisit'on boosts North American’s notes receivable above .the
$3,000,000 mark for the first time in its history.—V., 177, ‘pp. 1582
and 1840, '

North American Aviation, Inc.—Lovett ybn‘ Board—

Robert A. Lovett, New York banker and former Secretary of Derense.
has been elected a director of North American Aviation, Inc.—V. 177,
p. 2571 : iy

Northern Natural Gas Co. (& Subs.)—Earnings— -
Period End. March 31— 1953—3 Mos.— 11952 1953—12 Mos.—1952

Operating revenues___. $15,866,795 $13,217,094 $50,049,910 $41,910,827.

*Net profit after taxes._
Capital shs. outstanding 2,740,500 2,740,500 ° 2,740,500 - 2,740,500
Earnings per com; share $0.69 $0.70 - $1.47 $1.74

*Excludes all rate increases applied for- other than that:part éramed

1,897,578 1,931,982 4,022,425~ 4,755,554

; beginning with June 11, 1952. tRestated by company.—V. 177, p. 2681,

Northern Pennsylvania Power’Co‘.%Barik..Loansé

The company has applied to the SEC- for authorization to issie
and sell, or renew, from. time. to time, but not later.than. Dec. 31,
1953, its unsecured notes to one or more commiercial banks “(including
unsecured notes. now outstanding in the amount -of $400,000, or any
renewal or refunding thereof) in an agzregate principal amount not

' exceeding’ $1,100,000; and the Commission has issued. an' order giving
- Interested persons until June-30; 1953; to request a hearing: thereon.
- The proposed short-term financing is required in. connection'. with

the company’s construction program. The application further notes
that permanent senior financing is being’ postponed’ until the dis-

. position of pending applications relating to.the merger of the company

into its affiliate, Pennsylvania Electric' Co.—V. 177, p. 2571.

Northwest Airlines, Inc.—May Operations Increased—
Northwest Orient Airlines flew 76,615,488 revenue passenger miles

" during May, an all-time high for a spring month, the company re-

ported on June 18, This was an
58,634,697 for May 1952,

Total revenue miles flown were 2,404,614, compared with 1,772,523
during May 1952, an increase of 35.66%. -

Other categories showed increases during May this year compared
Freight ton miles flown were 1,125,454, com-
pated with 871,629, an increase of 29.12%; expr-ss. ton m l°s flown
184,786, compared with 158,029, up 16.937% ; mail ton miles flown
455,764 compared with 390,480, up 17.74% .

The revenue passenger load factor was 58.64%/, compafed with

for Mav, 1952, due to increased number of avalable seats.
-—V. 177, p. 2571.

increase of 30.67¢% over the

, Operating revenues._

2,500,000

500,000 -

honds “due

-V..177, p. 1905.

-Profit before iacome taxes

_ Prov. for Fed. inc. & exc. prof. taxes

Northwestern Bell Telephone Co.—Eamings——;

. Period End. April 30— . 1953—Month—1952 1953—4 Mo0s.-—1952

- $13,205,917 $12,277,407. $51,557,870 $46,733,407
Operating _expenses._.. - 9,451,166 = 8,098,908 36,821,523 ' 32,673,452
Federal " income taxes_. 1,347,573 1,594,287 5,238,904 5,095,233
Other. operating taxes.._ 933,222 879,003. 3,673,030 3,353,163 "

$1,473,956  $1,705,209 $5,824,413 ' 5,611,559
1,320,493 },551,544 ..5,198,902 - 5,014,883

Net ‘operating income
Net after charges
—V.- 1T, p; 1682, - ='»

Ogden Corp.—Acquisition—
See W. A, Case & Son Manufacturing Co. above.—V, 177, p. 2681.

. Ohio Bell Telephone Co.—Earnings—

Period End. April 30— 1053—Month—1952  1953—4 Mos.—1952

Operating revenues._.. $14,767,451 $12,088,289 $58,038,433 $48,725,605
Cperating expenses._.. 9,362,382 8,216,132 37,139,531 33,300,862
Federal income taxes. . 2,257,241 1,501,734 8,702,552 ' 5,930,995
Other operating taxes.._. 944,082 877,118 3,742,892 3,574,333 .

Net operating income $2,203,746 $1,493,305
Net after charges______ 2,179,970 1,455,207
—V. 177, p. 2458.

Otis Oil & Gas Corp. (Colo.)—Stock Offered—Hunter
Securities Corp., New York, on June 22 publicly offered’
1,500,000 shares of common stock (par five cents) at
20 cents per share, “as a speculation.”

PROCEEDS—The net proceeds are tc be used for acquiring and
maintaining Federal, State, and fee leases, leasehold interests, working
interests, net profit interests and acquisition of oil and gas properties,
proven cr. semiproven or wildcat, and for the development and ex-
ploration of such properties acquired. The balance of .the proceeds
wnen remaining. wili be useu tor working capital and other necessary
corporate purposes. :

CAPITALIZATION  GIVING EFFECT TO' PRESENT 'FINANCING

Authorized Outstanding
Common stock (par five cents) 5,000,000 shs. #4,800,000 shs,
*After issuance of 3,500 qualifying shares issued to directors for’
cash and 2,296,500 shares issued for oil and gas properties. " g
BUSINESS—Corporation was organized in Colorado on April 17, 1953.
Its principzl office is located in the First National Bank Building,
Denver, Colo. . s B
Since the dute of its incorporation, the company has been actively -
engaged in acquiring and- maintaining' Federal, State and fee oil and
gas leases, leasehold interests, working interests and in the acquisition
of oil and gas properties, proven, semiproven, and wildcat, and the
development and exploration of such properties. vt
The properties of the.company consist of 15 separate-leases located-
in 7 geographical. areas- in -the States of Wyoming and Colorado.—V. :
177, p: 2354. ! .

$8,453,458
8,423,066

$5,919,413
5,808,458

Owens-Illinois Glass Co.—Special Offering—A special
offering of 5,000 shares of common stock (par $12.50)
was made on June 16 by Goldman, Sachs & Co. at $70.75
per share, with a dealer’'s concession of” $1 per share, -
A small unsold balance was withdrawn the next day.

To Construct New Technical Center—

This company on June 22 announced that it is.starting construce
tion of a mew technical center in Toledo, Ohio, that will consolidate
its general. research program with the engineering ‘activities of - its.
various - divisions, ! :

“When completed it will be one of the most advanced. technical
-centers in.the glass industry.” sald Oscar G. Burch, Vice-President,
research - and  engineering. ;

“It will be equipped to conduct research.into -every process, product
and material known to our business,” explained. Mr. Burch, “and
will be capable of carrying a project from the drafting hoard stage’
through the iaboratory 'and pilot plant to -tests . under conditions
encountered in commercial production,

Work will start immediately at the new center, which will occupy’
a 270 foot by 480 foot area in the western section of the city. It is”
scheduled for completion in the fall of 1954.. A pilot. plant, now lo=
cated on the site, will be incorporated into the new building.—V. 177,
p. 1632. : . 4

Pacific Telephone & Telegraph- Co.—Earnings—
Period End. April 30— 1953—Month—1952 1953—4 Mo0s.—1952
‘ $ $ ]

$ 5
46,693,613 . 42,879,800 183,920,944 170,354,269
33,953,103 - 128,982,905 133,137,825 119,477,725
3.646,000  4,398.000 '14,642,000 15,066,000
3,799,384 3,643,821 715,137,006 14,791,621

Operating revenues___._
Operating  expenses___.
Federal income taxes__
Cther operating” taxes-.

5,300,126
4,124,609

5,855,074
4,683,691

21,004,113 21,018,923

t rating’ income
e dagies 16,635,580 16,601,210,

‘Net-after charges
—V. 177, p. 2251.

Panhandle Eastern Pipe Line Co.—Rights—

It is intended: that the common stockholders. of record July 1 will
be given' the right to subscribe on or before July 15 for one unit, con-
sisting of $20 principal amount of 6% interim notes, due Dec. 1, 1954
(subordinate), and five shares of common stock par $5) of Gulf
Interstate Gas: Co., for each five shares of common stock of Panhandle
“Eastern stock held. The subscription price is' expected to be $48.75 per
unit, These rights will: 'not be dealr in on the New York  Stock
Exchange. (See: also Guli Interstate Gas Co. in. V. 177, p." 2678.)—=

Pantepec Oil Co., C. A.—Earnings. -’
3 Months Ended March 31—

Gross - income: ; -

Profits -before .income taxes-.

Prov. for Venezuclan. income taxes

1953 . .- 1952 -
$1,707,918 * $1,588,991
554,413 489,335
91,043 91,917.
$397,418
2,996,872
$0.13

Net: profit-_.___ .- $463,370
Capital shares outstanding. 2
Earnings per common share.._ : $0.15
—V. 172, p. 1439, . s -

Parke-Davis & Co.—Strike Enters 6th Week—

The strike of 2,300 United Chemical Workers . (CIO) against thi.s
company. entered its sixth week on June 19, with. “no progress”
reporied toward a . scttlement. The walkout bgan May 15.—V. 177,
p. 1905.

Parker Rust Proof Co.—Earnings—
6 Months Ended March 31— 1953 1952
$2,442,977 $1,598,858
1,626,955 976,000
11,500

.1951
$2,071,835
Prov. for Fed. income taxes 1,292,763

Res. for contingencies

3304,482
423,478
. $1.87

$622,868
429,493
$1.45

$779,072
429,498
$1.81

Net profit
Capital - shares - outstanding
Earnings per common share
—V. 174, p. 106.

Penn-Dixie Cement Corp. (& Subs,)—Earnings—
Three Months Ended March 31— 1953 1952 1951
Sales 54,971,295 $5,552,690 $4,676,063
Profit' before income taxes.. £41,947 752,282 1,155,830
515,000 496,500 693,000

$462,830
602,136
$0.77

$253,782
602,136
$0.42

$396,947
602,136
$0.56

Net profit
Capital shares outstanding
Earnings per common share ... ___
—V. 173, p. 1755.
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';Penn-Libei‘ly Insurance Co.—Consolidation—
See American Liberty Insurance Co. ahove.—V. 177, P. 1841,

" Pennsylvania Electric Co.—.Bids for Bonds—

The .company will up to 11 a.m. (EDT) ‘on June 30 receive -bids
at’ Room” 2700, 67 Broad- St., New'York 4, N. *Y., for .the purchase
from ‘it of $12,500,000 first mortgage- bonds ‘due -June -1,.1983. = .-

The company it' was announced on June 22,7 has received  SEC
authorization to issue and sell $12,500,000 of first mortgage bonds,
due- 1983, at competitive -bidding, and to -issue and sell to:its parent,

Associated Electric Co., 365,000 additional shares of its common stock -

at the-par value of $20 per share, or $7,300,000. To-help 'Associated
finance such purchase, General Public Utllities Corp., its parent,
proposes to make one or more cash capital contributions to Associated
in such-amounts as, in :the aggregate, ‘together with treasury funds,
will enable Associated to effect such purchase; Pennsylvania will use
the proceeds to repay .$10,000,000 of bank loans ahd for construction
purposes.—V. 177, "p. 2459,

(The) Pfaudler Co.—Division Sales Up 37%—

For the fiscal year ended May 31, the tood machinery division wof -

. the - Pfaudler .Co. recorded a 37% sales increase over the previous 12-
month period, waiter L. Pheteplace, mveuoger, reportea on Jaue 24,

"Building Large Glass Vessels—
~What will probably be ‘by far the world's largest glassed-steel

- for “industry,

Pullmax’_Inc.,” for Alr Redictt s -of compressed gas

Inc, p

~ Each'of ‘the .all-aluminum ‘treilers is designed to transport .a 30,000~
pound -paylead “of 200 steel cylinders of compressed gas from  one
of the plants .of Alr Reduction Inc., to .ts industrial .customers,

4 according - to -James - J. - Black, Trailmobile Vice-President. for Engi=
neering—V. 177," p. 1905. -

‘Remington Corp., Auburn, N, Y.—Stock Offered—Carl

" M. Loeb, Rhoades & Co., New York, on June 19 offered

70,000 shares of ‘common stock (par $1) at $3.50 per
share.” The offering was completed. -

PROCEEDS--The net proceeds to be received by the company from
this-offering will be -‘used for general corporate purposes, including the

i expand;ng, equipping and rearranging of manufacturing facilities, and
 tu proviae additional working capital.

.+ ~CAPITALIZATION ‘GIVING EFFECT TO PRESENT FINANCING

Préferred” stock ($10°par value) issu-
. :able in. series._ ¥
Pfd. stock series A 6% cumulative_. 6,250 shs. - #2,500 shs.

Common stock ($1 par value) 1,000,000 shs. 282,015 shs.
“This preferred 'stqck is held by the company's Profit Sharing .and

Authorized
© 50,000 shs.

Outstanding

. Retirément Income Trust .for .employees.

chemical processings vessels. are being manufactured by this .company, .

jt was anuounced on June 24
-They are tour heavy-duty vessels for processing vinyl polymers and

are scheauled for delivery. to the Naugatuck Chemicul D.vision of .

United States Rubber Co., Painesville, Onio, by ‘August. of ‘this year.

Each will -have a 7,500 gallon capacity, more than twic¢ that.or tue .

biggest known glassed-steel units .now..in pperation.fv. 177, p. 2459.

. Phillips Packing Co., Inc..(& Subs.)—Earnings— -

- Years Ended March 31— 11953 © 1952 " +1951: i

it $15,534,135 '$22,784,322 $21,041,21

S 393,427 1#Y27,167 © 1,686,162
€203,000 467,_830

+Loss betore ‘iiicome taxe.
2+« Prov. forincome-taxes

'Net loss_ o L=
* Capital’ shures. outstandinz
-7 Earnings"per”common-shire. LEdigy
L AProfit.—V, 177, p. 877 et

7 $150,927 .
475,000
Nil

475,000
$0.96

475,000
< $2.95

NCTE —On 'April 16, 1¢53, the certificate of incorporation was
amended and corporate action taken which (a) created an authorized
capital stock of 1,050,000 shares, consisting of 50,000 shares of pre-
ferred stock (par $10) issuable in series and 1,000,000 shares of com-
mon ‘stock- (par $1); (b) ‘changed each of ‘the shares of common stock
(par $5)-into five shares (par -$1); and (c) changed each of the shares
of ‘preferred stock-outstanding (par $25) into 2%, shares of preferred
SLOCK SELES A L% Lallldiabive. “LU¢ b,zul preferred SlOcK 'series A are
part -of “the 50,000 “shares authorized. Y

‘BUSINESS—The company concentrates its present manufacturing *
- activities .on the -production of . console-type. room .air conditioners.

< These. are sold-through distributors, ‘both domestic and foreign, under

.'285,341
“$459,287 *$1,400,821" ,

" ..Pittston .Co. ~-Stockholders of Record -June 19 May -

» Subseribe’ for "New Stock—The'.company . is offering to

- = its-common’stockholders of-record June-19 (not June 18-
7 as*previously “announced ) “the: right to-‘subscribe on'or :

« pefore _ July -9 -for-- 50,000 “shares‘of ' 5% %  cumulaiiy

-+ preferred stock -at’ par.-($100 : per--share) .and- accrued

;" dividends ‘on' the. basis ‘of one preferred share for each

. ”13 comimionshares ‘held (with an :oversubscription, privi-

" " “lege.. The offering is not underwritten,,

The - preferred stoc
share to and ‘including June 30, 1963, subject to adjustment. It is
redeemable at $1U5 per thare gnu accrued dividends.

PROCEEDS—The company proposes to vse the net proceeds. from the

s convertible into .common stock at $25 _per

sale of the preferred stock for additional working capital and to make

advances - to- various. .of ‘its. subsidiaries .in order to provide .them with

needed  additional ,working -capital. and - with funds to retire curréent

debt incurred for working capital purposes.

BUSINESS—Pittston .is a holding cempany incorporated. in 19»30'lnl

Delaware and domesticated under the laws of Virginia in-1942 as a

result. of a mevger. Its operating subsidiaries are engaged principally .

in the production of bituminous coal, the distribution of coal and fuel
0il, eXpuiaiion 0T latulas gaS, trucking and warenousing and mis-
cellaneous activities,.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$1,500,000 $1,500,000
7,250,000 3,347,000

3,600,000 1,104,300
2,000,000 1,400,000
532% cum. pfd. stk. ($100 par value) 50,000 shs. 50,000 shs.
Common stock ($1 par. value) 1,000,000 shs, . *634,889 shs.

#Excluding -shares which will be issuable when and if preferred stock
is converted, and exciuding 100,000 shares reserved for issuance to key
executives of Pittston and its subsidiaries under Pittston's stock option
incentive plan, :

PRIVATE .PLACEMENTS PLANNED—In addition to offering. the
above 5% % preferred stock, Pittston intends privately to sell a total
of up to $18,000,000 of long-term notes and with the net proceeds
thereof to retire its long-term debt listed in the above table aggregating
$5,851,300, as we:l as certain.indébtedness of various of its subsidiaries
which at March 1, 1953 aggregated $8,872,883. Present .indications are
that $6,500,000 principal amount of 4% collateral trust notes, series

3% % bank loan due October, 1953
4% ~bonds due 1961

5% % income- debentures, due 1964
4% bank loans due 1955

A, due 1959 will be sold to a banking institution, and that $10,500,000

principal amount of a proposed issue of 5% collateral- trust notes,

series B, due 1968; will be sold to insurance companies and other -

institutions,” the series A notes to provide for semi-annual sinking
fund -payments: at the-rate of $1,063,332 a year (o -maturity, and the

series B notes to provide for semi-annual sinking fund payments at~

the rate.«1 $250,000 a year for the first six years, and $1,000,000 & year
for the next nine years, pius an amount equivalent to 10c for each
ton in excess of 10,000,000 tons of coal mined by Pitiston and its
subsidiaries each calendar year. Both such series of notes are to be
secured by a p.edge under an indenture-of Pittston’s stock holdings in
ils subsidiaries and by a $6,500,000 15-year first mortgage note of
Clinchficld Coal Corp. secured by a first mortgage on its properties,
such no.e to be given for advances in an equivalent amount by Pittston
to Clinchfield Coal Corp. The Ciinchfield note will provide tor sub-
stantfal sinking fund payments which will become available to meet
me sinking fund requirements of the Pittston series A notes and the
Pittston series B notes.
CONSOLIDATED STATEMENT OF EARNINGS
Three Months Ended March 31— 1953 1952

Sales and operating revenues._... $50,005,061 $43,857,059°
Profit before income taxes, etc 1,416,174 1,790,644

Provision for Federal and State income taxes. 690,798 687,514
Minority interest ____ 175,073

Net profit i
Lapital shares outstanding
JEarnings per common share
-—V. 177, p. 2681.

$550,303- - $827,999
634,957 634,957
$0.87 $1.30°

Planters Peat Corp., Miami, Fla.—Files With SEC— '

¢+ The carporation. on' June 22 filed.a letter -of .notification with the
‘SEC covering incorporation subscriptions ‘for 100,000 shares of capital

275,131

:stock -to be-offered at par (50 cents per-share), without underwriting.

‘The proceeds .will be used to.pay for organizational expenses.
The corporation plans to produce plant food and other -products
<using Florida peat. :

Public Service Co. of Indiana, Inc.—Subscriptions—

Of the 472,301 shares of common stock recently -offered to common
stockholders at.$31.50 per share on a 1-for-8 basis, with rights ex-
piring -on “June 17, a total of 177,145 shares were subscribed for,
and the underwriting group, headed by Blyth & Co., Inc., on June
18 was terminatéd with respect to the unsubscribed 295,451 shares.
—V. 177, p. 2681,

'Pullman, Inc.—Unit Develops New Trailer— F

'Ele\‘atmg side-gates, powered by compressed gas, and -capable of
Iifting we.ghts up to €00 pounds from the ground to trailer-floor
level are nrovel features of a new type of commercial truck-trailer
Just . developed by eng.neers of Trailmobile Inc,,

v

a -subsidiary of .

¥ The -comtfactiin': excess of - $30;000,000,

the Remiington name. and ‘are also munufactured on a ‘private brand

Lasis. ‘1or.-two . Gther organizations in the air-conditioning :field.; The -
‘company’s window units are ..manufactured .to .its design by another
organization ‘and are distributed through -the .company’s sales organiza-.

tion. «The agréement under ‘which :these window units are being manu-

ifactured for.the company- expires in August, 1953. Tne. company has.

drawn_up plans to’commence the production of window units and may

- commente “maninacturing’ Some: or- all of their window 'models in ‘the
Uneart tutuve. s T 4

The’ ¢ompany's oﬂice and plant are located in Auburn, N, Y., and

comprise_a_iour-story.building with approximately 106,000 square feet -

of tloor spd{:c Vi177,p. 2602 o

"-'Rebﬁbl_ic_‘ Aviation .Corp.—Contract With French Firm

. "Ammcuncemenit was made“on June 22 of ‘the signing of an agree-
ment sbetween''Republic' ‘Aviation (Interngtional) -S. ‘A, & subsidiary

of ‘Republic 'Aviation Corp., -and Societe . Nationale .de .Constructions *

Aeronautiques’ Du Sud-Est (8, N..C. A.-8..E.), for ‘the production of
spare parts for-the F-84F- Thunderstreak -jet. fighter-bomber. .

X was negotiated by Mundy
1.’ ‘Peale; “President -and-General -Manager - of - Republic Aviation ‘Corp.

.. and ‘Chairman .of 'Republie-Aviation -(International) 8. A., and Georges °

Herell;  President ‘Directeur -General .of 8. N. C. A. 8. E.

The Thunderstreak, reputed to be the fastest fighter-bomber in the
world, is destined 't6 be in service in the NATO alr forces in large
numbers shortly.
©.Mr. Peale explained ;that although S. N. C. A. S. E. will handle the
actual _production “of ‘aircraft parts, the necessary: engineering, :tooling
and ‘technical:data, master 'tools, sample parts and. equipment .will be
furnished -by the parent company through
Aviation (International) S. A. in Lugano, Switzerland, which also will
be responsible ‘for providing special tooling and give technical assistance
and maintain its own rigid inspection . system. iz I :

All parts  manufactured by -Sud-Est will be interchangeable Wwith
those built .in ‘United States and will be shipped to all NATO countries
using this equipment,

Mr. Peale poimnted out that similar contracts are contemplated with
other aircraft firms in other European countries in the near future.—
V. 177, p. 2662.

Republic Steel Corp.—Plant Purchase:Approved—

The. Reconstruction. Finance Corporation has approved the sale
to Republic Steel Corp. of a tin plate plant at Niles, Ohio, under the
terms.of an option granted by ithe Defense Plant Corporation, former
RFC subsidiary, Administrator Kenton R. Cravens - announced on
June 19. The purchase price is :approximately $1,992,000.

The facilities, . which consist of buildings and equipment on one
and .three-quarter acres ‘of land, were constructed during World
War I at -the request of the War Production Board and have been
rented by Republic for -the past ten years. The cost of construction

was $5,273,000 and -the total rental received on the property has

amounted to $4,270,000,.—V. 177, p. 2133.

. Reynolds Spring ‘Co.—Earnings—

Six Months Ended March 31— 1953 1952 1951
Net sales ... .$3,367,207 $3,850,455 $7,327,866
Net profit after taxes_ .. s 63,056 #189,134 205,604
Capital shares outstanding. 280,000 282,725 282,725
Earnings per common share Nil $0.72

#Loss.—V. 177, p. 5317

Richfield Oil Corp.—Registers With SEC—

The corporation on June 22 filed a registration statement with the
SEC covering $5,425,000 of interests in an Employees Stock  Purchase
Plan and 100,000 shares of common stock of the company purchase-
zble under the plan—V. 177, p. 2572. .

Riverside Cement Co.—Earnings Rise—

Year End. Dec. 31— 1952 1951 1950 1949
Earns. per class B shr. $5.70 $5.26 $4.04 $3.82

Lerner & Co., investment dealers of Boston, Mass., has issued a
supplementary - report on - this company’s class B (common) stock.
—V. 173, p. 1892.

Roberts & Schaefer Co. (Del.)—New Control—

All outstanding capital stock of Roberts & Schaefer Co., 50-year-
dld Chiczgo engineering and construction company, has been acquired

for -an -undisclosed cash -consideration, by a newly chartered corpora-’

tion, Roberts & Schaefer Co, (Del.), representing interests of .J. M.
Doroshaw, -of New York, and.Louis Goldsmith and Joseph Karp, of
Cincinnati, Ohio, it was announced on June 19.

~John E. Kalinka, associated with the company for 28 years, latterly

as Executive Vice-President, becomes Chairman of the Board of Direc-.
tors and Chief Executive  Officer.

Frank E. Mueller; identified with Roberts and Schaefer since its
inception; will continue as President and director through next year,
waewn ne. will- have completed 50 years of service with the company.

As of May 31,1953, this company reported net assets of $1,958,759.

‘Robertshaw-Fulton Controls Co.—Preferred Stock Of-
fered—Reynolds & Co. and associates on June 24 offered
160,000 shares of 5% % cumulative convertible preferred
stock at par ($25 per share) and accrued dividends. This
offering has been oversubscribed.

Each ‘share of preferred stock will be convertible into common
‘stock at $20 per share prior to June 30, 1958, and at $24 per share
thereafter. The preferred stock may be redeemed, at the option of the
‘company, at $26,50 per share on or -before June 30, 1958, -with
graduated reductions every five years down to $25 per share if re-
deemed on or after July 1, 1973, plus accrued dividends in each case.

.Through - the Sinking Fund, 4,000 shares of the preferred stock may

be redeemed on or before April 1, 1955, and each April 1 thereafter,
at $25 per share. plus accrued dividends.
PROCEFDS—The net proceeds to be received by the company from

.the sale of these preferred shares will be added to the company’s

general funds and will be available for general corporate purpoes.

“The company expects to apply these proceeds to capital expenditures

. instalments of $503,000 commencing Dec. 1, 1953.

its new subsidiary Republic *

" during 1953 .and 1954, Méjor ‘items..of the .company’s program for

capital -expenditures consist of one-story manufacturing buildings te
be . constructed in-the areas of St. Louis, Mo.; Bridgeport, Conn.;

- and Los Angeles, Calif, The proposed new buildings which will replace

eﬁistlng ‘bulldings, are expected to increase by approximately 50%
t € present manufacturing capacity at each of the three locations.
EARNINGS—Net income for the year 1952 .amounted to $2,552,000
and the unaudited results for the four months ended April 30, 1953
were $1,051,000, k 3
BUSINESS—The company is engaged primarily in the manufacture
and sale of devices forj the automatic control and regulation of
temperatures and pressures, such devices being broadly divided into

oven and water heater thermostats, automatic pilots and bellows and
bellows assesmblies.

" CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

'_’ Authorized Outstanding
*3 /8;’/0 sink, fd. notes due Dec. 1, 1966  $7,000,000 $7,000,000
5% % .cumul, .conv, pfd. stock (par $25) 160,000 shs. 160,000 shs.
Common stock ($1 par value)_. 42,000,000 shs. §1,336,800 shs.

*The 37% %  sinking -fund notes due Dec. 1, 1966 are outstanding

; under term loan agreements, dated Dec, 18, 1951, between the com-

pany and three institutional investors, and are payable in annual
12,900 shares of
unissued common stock .are reserved for issuance under the stock
purchase plan 200,000 shares of common stock are reserved for is-
suance upon conversion of the preferred stock, §Includes scerip cer-
titicates equivalent to 11 shares of common stock. "

UNDERWRITERS—The underwriters. named below, for whom Rey-

. nolds & Co. is acting as representative, have severally agreed to

purchase plan and 200,000 shares of common stock are reserved .for is-
suc. unaerwriters, severally and not jointly, at $25 per snare the

- respective number .of shares of preferred stock set forth opposite

their names:

Shares Shares

Reynolds & Co

Auchincloss, Parker & Red-
path 3

Ball, Burge & Kraus.

Bateman, Eichler & ‘Co.--

Blair, Rollins & Co. Inc..

Blyth & Co., Inc. ... 11

Central ‘Republic .Co, . (Inc.)

Cruttenden &. Co.

Hornblower & Weeks._
Kay, Richards & Co...
Kidder,- Peabody & Co.
W. C. Langley & Co.
Lehman Brothers __
Lester,

Dootlittle & Co, &
Clement A. Evans & Co,,
“ne, fuol S iem

Hallgarten & :Co.
Hayden, Stone . & C:
Hemphill, Noyes & Co...-
—=V, 177, p.-2682. !

Rochester Gas & Electric ' Corp.—Stock Subscriptions

.Of the company’s offer to common stockholders of 175,000 addi- -
tional shares of common stock at $36.25 per share on & 1-for-7 basis, :
with rights expiring June 12, a total of 111,804 shares were subscribed .
for. The 63,096 unsubscribed shares were -offered -on June 15 by the .
underwriters; -headed by -The - First Boston Corp. at $36.37% per .
share, with a dealer's concession of 75 cents per share.—V. 177, p. 2682.

'Busséll Reinforced Plastics Corp., Lindenhurst, L. E,
N. Y.—Files with SEC— ! R

“The corporation on June 16 filed a letter of notification with the
SEC covering 50,000 shares of 30-cent cumulative convertible pre-
ferred stock (par $1) to be offered at $5 per share through Aetna
Securities Corp., New York. The net proceeds are to be used for
plant .expansion and equipment and for working capital.—V. 175, p. 921.

Shields & Co.
Sills, Fairman- & Harris;
C,

Union .Secu

Safeway Stores, Inc. (& Subs.)—Sales Rise—
Period End. June 13— 1953—4 Wks.—1652 1953;24 Wks.—1952
$ $ ‘
Domestic -sales

Canadian sales __._
—V. 177, p. 2573.

119,742,629 113,356,841 712,907,4“ 663,405,448
11,375,576 11,193,295 65,649,351 62,147,581

Seaboard & Western Airlines, Inc.—May Operations .

Flight operations on commercial and military movements over the
Atlantic and Pacific oceans for Seaboard & Western Airlines, pionzer
transatlantic all-freight carrier during May were up 16% - over the
same month of 1952, it was announced on June 18. 3

The fleet of DC-4 Airtraders logged 728,895 revenue miles in 3,687
hours. During last month the all-freight airline marked its 4,076th
ocean crossing.—V. 177, p. 2397.

Seabrook Farms Co., Bridgeton, N. J.—Exchange Offer

A new class of participating preference stock was approved by
the common sharcholders at the annual meeting on June 23, The -
new issue will consist of 300,000 shares of $1 par value for which
present sharcholders may exchange their stock on a share for share
basis. The participating preference stock will be entitled to a non-
cumulative preference dividend ahead of the common stock, It wilk
have the same voting rights as the common stock, i.e. one. vote for
each share.

C. F. Seabrook, President, has waived his rights for exchange of his
present and subsequent holdings so that this offer of exchange wilk
apply to 231,905 shares held by others. i

Approval of ‘the plan for exchange of the stock was made by a vote
of 548,612 to 1,900. The 550,512 shares represented in person or proxy
constituted the lurgest representation of cwnership to attend an
annual meeting, amounting to 87% of the 630,673 shares outstanding.

On the following day, the board voted an initial quarterly dividend
on the participating preference stock of 10 cents & share. This dividend
will be payable on Sept. 1, 1953 to holders of record Aug. 14, 1953.
Exchange of the stock is to be effected through the company’'s transfer
agent, The Marine Midland Trust Co, of New York at 120 Broadway,
New York, N. ¥Y.—V. 177, p. 2£73.

Servomechanisms, Inc.—New Director Elected—

Col. Edward James Nolan, an independent oil operator of Houston,
Texas, has been elected a director, He will fill the vacancy on board
created by the resignation of Gordon S, Robinson.—V. 177, p. 2682.

(W. A.) Sheaffer Pen Co.—Profit Sharing Paymeni—

The company on June 19 made a profit-sharing payment to e
ployees of 20% of their earnings for the March-April-May quarter.

This brings to more than $11,700,000 the amount paid to Sheaii:r
employees since inception of the company’s profit sharing program in
1934, according to G. A. Beck, Executive Vice-President.—V. 17,
p. 2252.

Shoe Corp. of America (& Subs.)—Sales Up—

Period End. May 30— 1953—5 Wks.—1952 . 1953—22 Wks.—1932
Sales 5,812,868 $5,485,679 $22,300,790 $20,920,002
—V. 177, p. 2460. .

" (A. 0.) Smith Corp. (& Subs.) —Earnings—
Nine Months Enced April 30— 1953 1952 1’_951
Profit before income taxes. $5,621,022 $8,415,894 $10,782,660
Prov. for inc. & excess profits taxes 3,216,000 - 4,527,000  6,441,C00
$2,405,022 . $3,888,894 $4,341,689
1,000,000 1,000,000 1,000,000
$2.41 $3.89 $4.34

Net profit
Capital - shares outstanding.
Earnings per common share
—V. 174, p. 455.

Soundscriber Corp., New Haven, Conn.—Files—

The corporation has amended its letter of notification filed Jun2 %
¢ that ltpwlll cover the proposed issuance of 15,588 shares of cnpf:al
stock tno par) at $6.25 per thare, without underwriting. The p.o.-
ceeds are to be used to pay debt and for working capital,
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Southern New England Telephone Co.—Earnings—

Period End. Apr. 30— 1953—Month—1952 1933—4 Mos.—1952 -
Operating revenues ___. $5,928,670 - $5,526,289 $23,380,423 $21,675,707
Operating expenses 4,109,054 3,504,735 106,482,987 15,226,688
Federal income taxes._. 658,949 615,803 2,594,988 2,435,481
Other operating taxes_. 278,096 270,733 1,119,562 1,075,373

$755,018 $3,182,886  $2,938,165
v2y,031 2,060,539 2,483,175

Net oper. income.
Net after charges
—V. 177, p. 1684.

Southern Pacific Co. — Equipment Trust Certificates
Offered—Halsey, Stuart & Co. Inc. and associates on
June 25 offered $8,445,000 of series JJ 3% % equipment
trust certificates, maturing annually July 1, 1954 to 1968,
incluisve. The certificates, priced to yield from 3.10%
to 3.75%, depending on maturity, were ,won by the
group on June 24 on a bid of 99.024.

Salomon Bros. & Hutzler bid 99.62791 for a 3%% coupon.

The issue is to be secured by the following new standard-gauge
railroad equipment estimated to cost not less than $11,260,000: 29
Diesel passenger, freight and switching locomotives; 484 steel sheathed
wood-lined box cars; 10 flat cars with end racks; 40 gondola cars;
28 open hopper ballast cars and 250 open hopper cars, Issuance of
the certificates is subject to authorization by the Interstate Commerce
Commission.

Associated with Halsey, Stuart & Co, Inc. in the offering are—
L. F. Rothschild & Co.; Blair, Rollins & Co. Inc.; Freeman & Co.;
Wm. E. Pollock & Co.; Inc.; Baxter, Willlams & Co.; E. F. Hutton &
Co.; Tirst of Michigan Corp.; Gregory & Son Inc.; -McMaster Hutchin-
son & Co.; Mullaney, Wells & Co. and F. 8. Yantis & Co. Inc—
V. 171, p. 2513.

8826,071
Lo,

‘

Southwestern Bell Telephone & Telegraph Co.—Earns.

Period End. Apr, 30— 1953—Month—1652  1953—4 Mos.—-issz
A : 3

$
37,103,783 33,078,733 145,780,506 130,511,972
24,618,524 21,621,662 97,596,190 88,395,038
4,595,080 4,265,060 17,578,623 15,214,978
2,827,335 2,513,146 11,290,863 10,069,879

5,063,044 16,832,077

4,678,865 19,314,830
4,598,122 4,201,715 17,682,633 15,107,273

Operating revenues____
Operating expenses.___
Federal income taxes___
Other operating taxes..
Net operating income
Net aiter charges.
—V.dat, P Llo4,

Square Deal Market Co., Inc., Washington, D. C.—Pre-
ferred Stock Sold—Auchincloss, Parker- & Redpath on
June 2 offered and sold 37,000 shares of 50-cent cumu-
lative participating preferred stock (par $7) at $8 per
share and accrued dividends.

The participating preferred stock is entitled, in preference to the
COIUILOLL BLOCK, Tu recelveé out or the surplus or net proiits of the cor-
poration a fixed dividend of 50c per share per annum. This dividend
is payable in quarterly installments on Aug. 31, Nov. 30, Feb. 28 and
May 31. Dividends on these shares are cumulative from June 1, 1953.
In acdition, each share of participating preferred stock is entitled to a
participating dividend equal to the amount paid by the company in
any liscal year as a dividend on jts common stock which is in excess
of 50c per share. ! i

The company has the right at any time, and from time to time, to
redeem by lot &ll or any part of the participating preferred stock
upon 30 days written notice. The redemption price, exclusive of any
unpaid accrued dividends which must be paid..on -or before .redemption,
shall be as follows: $9.50 per thare if redeemed prior to June 1, 1955;

$9.00 per share if redeemed prior to June 1, 1958: $8.75 per share -

if. redeemed . prior to Jure 1, 1963, and $8.50 per share if redeemed
en or atter June 1, 1963.

PROCEEDS—OI the net procceds approximately .- $200,000 will be
used to equip and- furnish two new supermarkets. to ‘be opened within
the next 12 to 18 months, at upproximately $100,000 each, and the
balance of -approximately - $65,000 ‘wiil* be ‘retained in the company’s
working. capital,

. CAPITALIZATION GIVING EFFECT TO ‘PRESENT FINANCING
Authorized Outstanding

$48,000 -$48,000
317,000 shs, 37,000 shs.
200,000 shs, 150,000 shs.
The capitalization of Food Fair as at May 2, 1953, consisted of
2,000 shares of common stock (3100 par), authorized and outstanding,
wnd $48,000 of discount debenture notes, due serially to Jan. 2, 1955.
On May 8, 1953, at a rpecial meeting of- stockholders, the issuance
&nd sale of this participating prelerred stock was ‘authorized, At the
seme meeting the common stock wsas reclassified from 2,000 shares,
$100 par, to 200,000 authorized shares cf $2 par value each, From
this authorized - amount fifty shares of the new $2 par stock were
exchanged for each share of the old $100 par value stock, A 50% stock
dividend was also declared on the new shares,
BUSINESS-—Company was incorporated in Delaware
4s the successor to a sole proprietorship founded in
name of “Food Fair Super Markets,” the company operates in the
metropolitan area of Washington, D, C,, eight supermarkets directly
£nd four supermarkets through three. whooly-owned subsidiaries viz.:
Food Fair of Virginia, Inc.; Food Fair of Belle View, Inc., and Food
Fair of Willston, Ine. A fourth who.ly-owned subsidiary, at present
inactive, will operate a new supermarket whose opening s projected
about Oct. 1, 1953. Supermarker Wholezalers, Inc.,. another wholly-
cwned sub:idiary, is strictly a service company which purchases, ware-
hl(;:si%pg:‘llxi::;soand tx;\dvert.ises 21l products sold in the supermarkets
i era a
et P! ons of affillated companies. All companies. have

The eompany owns no real] estate and all supermarkets,

Discount debenture notes, due serfally
to Jan. 2, 1955

50c participating pfd, stk. ($7 par)...

Common stock ($2 par)

on Aug. 8, 1932,
1924. Under the

warehousing
p. 2397,

- Sterchi Bros. Stores, Inc.—Bowden Chairman—
The directors on June 15 elected Presid

&dditional office of Chairman of the Bonrde;m @ 5. Do, S0 ¥
Mr. Bowden has been a directoy since 1936 and President since

1945, and will continue to serve in both capaciti
serving as Board Chairman,.—vV, 177, pp. 2683 apncf 256’?3.m . e

Sunrise Supermarkets Corp. — Debentures Off —
Estabrook & Co.’,an‘d‘ Childs, Jeffries & Thorndikeef?gc.
]:aeaded an underwriting group which made public offe'r-’
ing on 'June 26. of a new issue of $400,000 6% convertible
subordx_nated sinking fund debentures, due June 1,.1968
at a price of 100 and accrued interest. and 40,000 shares’
of common stock (par $1) at $7.25 per share,

Of the 40,000 shares of common stock being offered
are issued and outstanding shares which certiin selliﬁg2gi10£&hsor;:;$:
have agreed to sell to the underwriters, The -company will receive
1o part of the proceeds of the sale of these shares,

Assoqlated in the underwriting are Battles & Co.
Whiteside, West & Wirslow, Inc, and Chas. W. Scranton

The new debentures will be redeemable at 105%
prices to June 1, 1967, and at 100% there~
obfledlr:)to t12 shareé;"or common stock for each

ebentures until June 1, 1956; a

Lhereaner until June 1, 1959; 10 shares thereafter u'nti?s.?\;neul Sl;;:?‘;?
Ju:};ax;es ltgggearter until June 1, 1965 and 8 shares thereafter until

PROCEEDS—Net

Inc.; Chace,
& Co,
to June 1, 1954;

( proceeds from this financing will be added to th

forporation funds and used to quip additional supermarkets, ao nte;

aistribution center, carrying inventories and for corporate expenses,
BUSINESS—Corporation operates ;

Nassau ‘Counties in Long Island N. Y. and {
a Long L. N. Y. s one-of the
sipermarket chains operating exclusively in these counties,
EARNINGS—Sales for the years ended Jan, 31, 1952 and J
S an. 31,
:1953' were $12,968,322. and $15,654,096; respect!vel‘y. Net profit,’ after
brovicing for income- tuxes, : gmounted to §217,587 in :1952,. -equiva~

lent to 91 cents per share; 1953 showed a profit of $294,046, which
was equal to $1.22 & share,

OAPITALIZATION—The capitalization of the company as of May 2,
1953 consisted of $438,500 in notes and mortgages, 240,750 shares
of common stock and options to purchase common stock covering
12,000 shares,~V. 177, p. 2573.

Temco Aircraft Corp.—Proposed Stock Increase—

A speclal meeting of the stockholders to consider the act upon an
amendment to the certificate of incorporation . which would increase
tne authorized number of shares of common stock from 1,300,000 of
$1 par value each tc 2,000,000 shares of $1 par value each was
scheduled to be held on June 26.—V. 177, p. 2683.

Texas Industries, Inc.—Sales & Earnings Higher—De-
bentures Called for Redemption—

The directors on June 16 declared a quarterly cash dividend of
15¢ per share on the outstanding common stock payable on July 31
to stockholders of record July 15,

Ralph B. Rogers, President, said the year-end audit is now in
procesg, and that figures on an estimated besis for the fiscal yecar
ended May 31, 1953, show sales may reach $7,000,000, compared with
$3,800,000 for the rrevious 12 morths.

Earnings after taxes are estimated in excess of $325,000, against
$169,000 for the previous year, Mr. Rogers reported, Earnings per
share may be in excess of $1.14, compared with 68c per share for
the previous 12 months, although the number of shares outstanding
on May 31 was 16% greater, he said,

Mr. Rogers told directors that zll the company’'s convertible dehen~

tures cue Jan. 15, 1967, have been called for redemption as of July

1, 1953, and that more than half the debentures have been converted
into cemmon stock, The conversion privilege on the debentures still
outstanding will remain in force only until July 1, 1953 —V. ‘177,
p. 2460

Texas International Sulphur Co.—Plans Registration—

The corporation this week plans to register with the SBEC an issue
of 400,000 shares of common stock (par 10 cents), which is expected
to be offered publicly at $1 per share on or about July 30 through
Vickers Brothers of Rew York City.

The net proceeds are to be used to develop sulphur concessions in
Californfa.~—V, 177, p. 2574,

Thermatickcontainer Corp., Riverdale, Md.—Files—

The ccorporation on June 19 filed a letter of notification with the
SEC covering 980 shares of common stock to be offered at par ($50
per share), without underwriting. The proceeds are to be used for
working capital,

Toklan Royalty Corp. (& Subs.)—Earnings—

8ix Months Ended May 31— ' 1953
Gross | $570,932
Prefit before i taxes 138,500
Provision for income taxes. 4,374

$134,126
856,917
$0.16

1952
$637,888
174,688
29,700

£144,988
851,357
$0.17

Net profit
Capital shares outstanding.
Earnings per share.
~V. 176, p. 643.

_Union Sugar Co.—Lavan Elected a Diréctor—

Peter I. B. Lavan of New York has been eclected a director.

Mr, Lavan, who i3 senior partner in Stroock & Stroock & Lavan
where he has been associated for 25 years, is alto a director of
American Securities Cerp.; United ‘Merchants and Manufacturers, Inc.;
Winter & Co.; the Empire State Building; the 1407 Broadway Realty
Corp., and others.—V. 174, p, 1104.

United Production Co., Inc.—Files With SEC—

The corporation on June 22 filed a letter of notification with the
S8EC covering 294,999 shares of common stock (par 10 cents) to be
offered at $1 per share through Edward D. Walsh Co., New York.
The net proceeds are to be used to pay for drilling costs.

. United Specialties Co., Chicago, Ill.—Files—

A letter of notification was filed with the SEC on June 22 covering
2,800 shares of common stock.(par $1) to be offered at the market
(about $17 per share) by Paine, Webber, Jackson & Curtis, Cruttenden
& Co. end Knecland & Co.; all of Chicago, 11, for the -&ccount of
John T. Beatty, President of the company.—V, 177, p. 2136.

Universal American Corp.—Acquisition-—

Francis 8. Levicn, President, on June 25 announced that this com-
pany had purchased control of the Norma-Hofmann Bearing Corp.

Universal American purchased from the Hoffmann Manufacturing
Co., Ltd:, of Chelmsford, England, 90,000 shares of the common
stock, constituting 50% of the common stock, and 7,000 shares of
the preferred stock, constituting 70% of the preferred stock, of
the Norma-Hoffmann Bearing Corp,

Norma-Hoffmann. Bearing Corp., located at Stamford, Conn., in
engaged in the munufacture, sale and distribution of bearings, in-
cluding precision bal! bearings, cylindrical roller bearings, thrust
bearings, lubricating greases and cup mountings for bearings. The
company has warehouses and sales offices throughout the United
States—V. 176, p. 1773.

Universal Consolidated Oil Co. (& Subs.)—Earnings—

Three Months Ended March 31— 1953 1952
Net profit after taxes. $551,209  $392,736
Capital shares outstanding 583,410 291,705
Earnings per common share $0.94 *$0.67

*Adjusted to reflect 100% stock dividend paid in August, 1952.—
V. 176, pp. 467 and 1064, ,

Vacuum Melt ‘Inc.—Name Changed—
See Damascus Tube Co. above.—V. 174, p. 721.

Vanadium-Alloys Steel Co.—Unit Expands—

It s expecied that the new plant of Vanadium-Alloys Steel Canada
Ltd., a subsidiary, being erected in London, Ont., Canada, will be in

2. position to forge and roll tcol and specialty steel by the middie .

of - November, according to a statement by R. J. Murray, its Vice-
President.

Construction of the plant is practically completed, and a substan-
tial part of the equipment is on the site ready for installation.

Mr. Murray states that the company has purchased a property in
Londor and plans are completed for the erection of a warehouse
on this site which it is expected will ke completed next October and
will carry the company's products for distribution in Quebec and the/
Maritimes.

The parent company will make availible to its Canadian subsidiary
its research facilities and metallurgical services.—V. 177, p. 1843.

(R.) Wallace & Sons Mfg. Co.—President Resigns—

William Wells Rich, President of this company since June, 1840,
has ‘resigned from that position. Pending election of his successor,
Donald W. Leach, Chairman of the Board and Vice-President of the
company, will assume the duties of President.

This company is one of the world's most modern silversmith in-
dustries nad has a factory in Cookshire, Quebec, and a subsidiary plant,
the Middlesex Sflver Co. in Middletown, Conn. The company is com-
pleting its 118th year.

Washington Gas Light Co.—Bonds Sold—The $7,000,-
000 of refunding mortgage 4% % bonds due June 15,
1978, which were publicly offered on June 17 at 101.817%
and accrued interest by Kidder, Peabody & Co. and asso-
ciates, have all been ‘sold.- See details in V. 177, p. 2684.

Washington Water Power - Co.—Securities Sold Pri-
vately—The company on June 22 announced that it has
sold to private investors $10,000,000 of 3% % first mort-
gage bonds due 1983 and $18,000,000 of sinking fund de-
bentures.

The proceeds are to be used to repay approximately $24,000,000 of
bank loans and to redeem on July 24 a total of 35,000 shares of pre-

. ferred stock.

The above fi 1 is preliminary to the proposed merger of this
company with Puget Sound Power & Light Co.—V. 177, p. 2684.

West Penn Power Co.—Stock Offered—The company
is offering to its common stockholders of record June 9
the right to subscribe on or before July 6 for 195,694
additional shares of common stock (no par) at $37.56
per share on the basis of one new share for each 17
shares held. The West Penn Electric Co., parent com-
pany, which owns 3,154,419 shares (94.8%) is entitled
to subscribe for 185,554 of the shares now being offered
and will purchase any shares not subscribed for by -
minority stockholders. No underwriting is involved.

The proceeds from the sale of the new securities will
be used toward the West Penn Power Co.’s construc~
tion program.—V. 177, pp. 2684 and 2398.

Western Light & Telephone Co., Inc.—Stock Offered—
The company is offering to its common stockholders the

-right to subscribe to 78,202 shares of 5% % convertible

prefererd stock at par ($25-per share) on the basis of
one share of convertible preferred stock for each five
shares of common stock held of record June 17. The
subscription period for the exercise of rights will ex~
pire at the close of business June 30. The issue has been
underwritten by a group of underwriters headed by
Harris, Hall & Co., Inc. of Chicago, Ill. and The First
Trust Co. of Lincoln, Neb.

The offer was made effective June 19 by the SEC.

The per share redemption price of the convertible preferred stock
for the period ending Aug. 1, 1954, is $26.25, plus accrued--dividends.
Such price decreases, successively, 25 cents on Aug. 2 of each of the
years 1954 to 1958, inclusive. Thereafter the per share redemption price
remains at $25.00, plus aecured dividends.

The convertible preferred stock will be convertible at any time, at
the option of the respeetive holders, into shares of common stock en
a share for share basis, subject, however, to certain adjustments,

PROCEEDS—The net proceeds to be received by the company from:
the sale of the convertible preferred stock will be used by the company
to reduce bank loans (incurred in connection with the temporary
financing of its continuing construction program) which it is estimated
will not exceed $3,200,000 at the time such proceeds are received.

TO SELL BONDS LATER-—Additional funds to finance the construc-
tion program will be obtained from (1) treasury funds now on hand,
(2) cash available from internal sources (expected to approximately -
$1,250,000 in 1953), the principal items of which are the provisions
for depreciation, amortization and retained earnings, (3) the sale of
minor telephone properties, (4) short-term bank loans, if required, and
(5) the sale of additional securities. It is the company’s present in-
tention to sell ot an early date, subject to market conditions, $3,000,000
of additional first mortgage bonds, which the company esiimates wilk
provide sufficlent funds to retire any temporary bank loans them’
outstanding and to finance the construction program through 1953.

BUSINESS—The company is the surviving corporation resulting from
the merger, effective on Aug. 11, 1945, of Western Light & Telephore
Co,, a Delaware corporation, into The Kansas Power Co., incorporated
in Kansas on Sept. 22, 1969, Its principal executive office is located
in_the Power & Light Builcing, Kansas City, Mo. ;

The company is a public wiility engaged principally in supplying
electric rervice in portions of Kansas and telephone service in portions
of Jowa, Kansas, Missouri and Oklahoma. X

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
*First mortgage bonds ‘Authorized Outstanding
Series A, 3%, due July 1, 1975 ” $5,763,000

Series B, 3% %, due Dec. 1, 1977_ $1,250,000
Series C, 3% % due Dec. 1, 1978.
".Beries D, 2%, due Feb. 1, 1980.__.
Series E, 3%, due Jan. 1, 1981_.____
Serics F, 3%%, due March 1, 1982_..
‘Serles G, —%, due July 1, 1983___.
3%% cinking fund debentures, due
Nov. 1, 1969
tCumulative preferred stock (par value
$25 per share
% preferred stock__________
5% % convertible preferred stock._._._ 78,202 Shs.
Com. stock (par value $10 per share) 700,000 Shs. 391,009 Bhs.
*Without specified limit as to aggregate amount but subject to the
restrictive provisions of the -indenture under which the bonds are
issuable.
tIssuable in series.

UNDERWRITERS—The names of the several underwriters and the
percentage of convertible preferred stock not subscribed for pursuant
to the exercise of the warrants agreed to be purchased by each under-
writer are as follows:

Harris, Hall & Co. (Inc.) 17.10%
The First Trust Co. of

3,000,000
11,180,000

400,000 Shs.
161,554 Shs.

Estes & Co., Inc

The Small-Milburn Co. Inc.
Uhlmann & Latshaw, Inc.
Martin Investment Co..__
The Lathrop-Hawk-Her-
Julien Collins & Co.____. riek €O e
Beecroft, Cole & Co._____

—V. 177, p. 2574.

Westinghouse Electric Corp.—Earnings—
Three Months Ended March 31— : 1953

L3 $
Net sales billed 382,226,000 323,820,000
Cost of sales 336,251,600 281,419,006
142,401,000
2,593,000  2,310,00¢

48,568,000 44,711,000

2,439,000 .. 1,463,000
46,129,000 43,248,008
24,646,000 22,620,000
*4,625,000. 5,143,00¢

16,858,000

Income b:fore taxes, per common. share. $2.90
Net i per share. $1.04
“*Provision for 1953 excess profits tax was computed on the 1952
rate of 30%. -

NOTE—Outstanding common stock March 31, 1953, 15,763,116 shares;
March 31, 1952, 15,549,697 shares. Increase since March 31, 1952, due
to issue of 214,054 shares under Employees Stock Plan -and 1,365 sheres
under Restricted Stock Option Plan.—V. 177, p. 1414.

Whitehall Fund, Inc.—Consolidation Approved—
See Howe Plan Fund, Inc. above.—V. 177, p. 2502.

1952

‘ Operating pr‘nﬂt
Income from other sources

-45,875.000

Total
Interest and. fees on
Federal taxes
Federal income tax
Federal excess profits tax.

Net §

Williston Basin Oil Exploration Co., Salt Lake City,

Utah—Files With Securities and Exchange Commission

The company on June 17 filed a letter of notification with the SEC
covering 1,000,200 shares of common stock (par 10 cents) to be offered
publicy through Hogle & Co., Salt Lake City, Utah, at a price net yet

- determined. The net proceeds are to be used for .operating capital.. -
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DIVIDENDS

Name of Company

Dividend announcements are grouped in two separate
tables. In the first we indicate all the dividends an-
nounced during the current. week. Then we follow with
a second table in which-we show the payments previ-
ously announced, but which have not yet reached their
payment date. :

Per

(Name of Company Share

All ‘Metal Products (quar,) .. : o . ____ 6Y%c
Alpha Portland- Cement Co, (quar)
Aluminum Co. of America; common.
" 6% preferred (Quar.) .- .—-__.._._ o
American Automobile:Insurance-Co. (quar.)
American Discount Co. of Georgia (quar.)..
American Fidelity Co. (quar.) .. .. .._.....
American Home Products: Corp. -fmonthlyj . _
American. Ice, 6% non-cum. preferred
American-La . France-Foamite- Corp.- (quar.)
American-Marietta Co.,, common. =
5%. preferred. (quar.)-
American Natural Gas
Common (increased quar) _________
6% . preferred
American Phenolic Corp.
American Piano, class A.
Class B _.
American Smelting &« Rel'mmg Co.—
Common (reduced)
7% .1st preferred (ouvar.)_
American Spring of Holly, c
5%29: conv, preferred. (quar.
American States Insurance Co. {Indianapolis)
$1.25. preferred (quar.)___.
American Steamship Co.
American Thermos Bottle (quar.)
Anaconda Wire & Cable Co. (quar.)____.___
Anglo Canadian Telephone; 4%2% pfd. (quar.)
Anglo-Huronian, Ltd. (s-a)
Appalachian : Electric. -Power—
4%, % preferred (quar,) .._--
4.509% preferred (series with s,
Atlantic City Electric, 4% pid.
4.25% preferred (quar.) ... _
4.35% 2nd.preferred (quar.)
Atlantic City Sewerage (quar.).
Atlas: Steels,- Ltd, (quar.).._
Audio ‘Devices, Inc
Austin - Nichols & Co., common
$1.20 prior preferred (quar.)
Auto -Finance Co., common (quar.
5% % preferred fqu.s.r,) ........
Automatic Voting Machine...
Aveondale Mills. (morthly)

Badger.Paint & Harcware Stores (quar)__
Bagley Building: Corp.
Balcrank, Inc.
Baldwilema Hamilton: Corp.
Baltimore Transit Co., $2.50 pfd. (quar.)..
Banco.De los. .Andes;Amerlcnn shares..
Bartgis Brothers Co. (quar.) .. .. ... ..._
Bathurst Power: & Paper Ltd., cl, A fquar)
Beaux-Arts Apartments, qnmmon L
$6 .1st preferred. (quar.) ..
Beayer- Lumber - Co,, ; Ltd
Bell: Telephane  Co. oi Pennsylvania |quar)
Belmont Iron Works (QqUAr.) .oeecoecnon
Benjamin Franklin Hotel Co. a) -
Benrus Watch Co. (quar.) oo
Bessemer Limestone & Cement Co. quar )__
EBest Foods, ;Inc. (quar.) .-
Special
Bliss (E, W,) Co. (quar.)....-_
Bon:Ami Co, class A  (quar.).
Bonanza Oil,& Mine. (stock dividend)-
Bonneville, Ltd.
Borg-Warner. Corp,,. common. (quar.
3% %, preferred (quar.)-——_ .
Boston :Edison. Co. (quar.)_—
Brantford Rpofing Ltd.; class B
British: Columbia Telephone Co,, com, (quar )
4%% preferred (quar.)-.
6% - preferred. (quar.) ...
Brogklyn Union Gas Co., common tquar)__
5% conv. preferred (ouar) _______ e
Brown Durrell Co. (quar.)_- s
Brush-Moore Newspaper, 5% -pfd. (quar.).-
Bulkley, Building, 7% pfd. (accum.) ...
Butler- Mfg. Co., common 5
4%2% prexerred (quar.) ...
California Oregon Power Co., com,
7% preferred (quar.)..
6% preferred (quar.)
4.909 praferred (quar.).-
Canada Foils, Ltd., common
Class A
Canada Foundries & Forglngs, Ltd.—
Class' A (quar.)
Canada Northern Power Co., Ltd
Canadian 0Oil <os., Ltd, (quar.)
Canadian Vickers ‘Ltd. (quar,)._.
Central Cold Storage Co. (quar.).
Central- Repuulic Co.
* Extra
Charleston Transit (QUAar.) . e
Chipman Knitting Mills, 5% p
Cincinnati Fund
Cincinnati Gas & Electric—
New , common (initial quar.) ...
.49 preferred (Quar.) --—-—-
Citizens Bank (Brooklyn) (s-a)
Ext
Cleveland Eleetric Illuminating Co.—
C (quar.)
$4.50 preferred. (quar.) ...
Cleveland Union Saock Yards (q
Coca-Cola Bottling Co. (Los Angeles)
-Cochenour  Willians Gold Mines, " Lid._.
Cohen (Dan) Co. (quar.) - .
Collins Radio: Co. L
. Stock dividend ...
Columbia Brewerles (quar }--
Extra _._
Comirercial ‘Trust Co. (Jgrsey City) - (quar.)
Community Frosted Foods Co.—
i 1st partic.. preferred (s-a):
Composite Bond & Stock Fund..
Concord Fund#Inc, (From investment 1nc)
Connecticut Light & Power $2 pfd. (quar.)..
$1.90, preferred (quar,) -
$2.04 preferred (quar, -
$2.20° preferred (quar.y_. Z

When - Holders
Payable of Ree.
6-30 . 6-19
9-10
9-10
T 10- 1
9-1
7- 1
7-15
8- 1
7-24
7-24
8-1
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Connecticut . Printers . (quar.)
Consolidated Dearborn Corp. “tquar.)_-
Consolidated Royalties, Inc.—
,. Partic, preferred (QUaI.).—cieoeoeo o
Conéalner Corp.. of- American, (quar.) .- .
preferved (QUAF.) ol il i -l __
Corn. Products: Refining Co., common -(quar.)
© 79 preferred. (QUAL.) - —om oo
Corrugated Paper Box.Co., Ltd., common._
| 5% .preferred (qQUar,) . ———---oooo
Cottrell, (C. B.). Sons, common (quar.)___—_
Extra o
6% prefefred (quar.).___- i
Creamery Package Mfg. Co. (quar)____

gitized for FRASER
p:/ffraser.stlouisfed.org/

 Falstaff . Brewing Corp.

+Hecht Company,

© Jowa, I

_Macy. (R, H.) & Co.,

.Marshall Field & Co.

., Cutter Laboratories (quar.) .. ...

Dallas Power & Light, 4'%% pid, (quai
$4.24 preferred (qUar.) .. i ... . _
Davenport Water, 5% preferred (quar,
Davis Leather. Co., Ltd., class A (quar.)___
Detroit-Michigan. Stove Co.— )
(Directors {ook no action on common pay-
ment at;Co. meeting held on June 24)
Detyoit Steel Products Co. (quar.)_ ...
Detroit, Steel Products (quar.)....... s
Di Giorgio Fruit Corp., class A (quar.)....
Class B (quar.)

~Diamond Match. Co.,; common _(qQuar.) ...

$1.50 preferred .(quar.)
Diversified Common Stock Fun
“Dominion Bndge Co." (quar.)___
Dominion " Fire . Insurance , (s-a)..
Dryden - Paper . Co., Ltd. . (quar.)

-Duconimon Metals & Supply Co. (quar.)

E T & W N C.Transportation Co. (s-a)

“East Sullivan Mines, Ltd._.
. Bastern, Corporation  (quar.) .

Eastern Industries, Inc., common (qua
6% convertible preferred (s-a)

.Eastern ; Magnesia Talc (QUAL,) o
Extra..

Eastern Township Telephone (quar.) -

Electro Refractories & Abrasives Corp.—
Ci 1 (quar:)
5% . preferred- (quar.) ...
Electrol, Inc,. (stock :dividend)._
Elgin Natwnnl Watch. Co,. (quar.

«Elizabethtown Cousolidated - Gas

Emerson Radio & Phonograph_ Corp' (quar)
Extra
Enamel & Heating Products, Ltd.

(quar,) -

-Equitahle - Office - Building - Corp, (quar,)-_-- .,

. Equity - Corp., common
$2 conv. pr«.ferred (quar.)..
(quar,) .-
Field {(Marshall) (see Marshall Field)—
Fireman’s Fund Insurance (San Fran.)-—
Quarterly
Firestone Tire .& Rubber, Co.
Florida ;Telephone ' (quar.) :
-Foremost Dairies, 4%»% pfd. (quar.) —_ ...
Fresnillo Co. (less 10% . Mexican dividend
tax, making a net dividend of 15 030)_..__

(quar.) -ceon

6% preferxed
-Frito Co., . 70c .conv. pfd..
Frontier Industries Inc. (quar,).

Stock dividend

Gannett: Co.,,class B:conv. pfd, (quar),.-- 1

. General: Mills Inc, - (increased.quar.)-.

_Gimbel : Brothers Inc., common, (quar

$4.50. preferred (quar.)

Goodall . Sanford Ine., 4% pfd..(quar.)-
6% preferred: (quar)_;_ _________________
(Divectors .took ' no . action on. com,,pay-

ment “at : mee-,ing held on _Juje _23).

Goodman Mig. Co. -

Gordon :Foods, - Inc.

Green (H. L'.)-Co. (quar.) -

Griscom-Russell . Co., : ccmmon
6% . preferred (quar) ________

. Guaranty Trust: Co. of Canadsa (quar.)

Gurney: Products Ltd., $1.60 pfd,..(quar.) ..

Hngerstown Guas Co. (quar.)

Halle Brothers Co.; $2,40 conv. pfd. (quar.)

.Harrisburg Steel Corp—

Stockholders will - vote sometime - in- Sep-

tember on a director's proposal to split-

the , common and, class B two-for-one.

The par value would then be changed g

from $5 to.$2.50. .
Hartford Electric Light (quar.). . ......._
Hartford Steam Boiler ‘Inspection &: Insur-

ance . CO. . (QUAT,) Zo oo mdo s e
Havana Lithographing , Co.— -

6% convertible preferred- (quar.) . .-
Haverhill Gas - Light
Hayes Industries, Irc. (increased) ..

Hayes- Mfg. Corp. .(quar.)
common (quar,)-

3% %, preferred  (quar.) . ...
Hercules Powder Co., 5%  pfd. (quar.).
Home Light & Power Co, (quar.).-_
Honolulu Finance ‘& Thrift Co: (qu
Hot Shoppes, Inc
Howe Plan Fund (final)—

17¢ from earnings and 8c- lrom capital

gains ..

Hudson Bay Minmg & Smelting (quar,) —a--
Huttig Sash & Door Co. -(quar,)-—---
‘Hydraulic Press Brick Co,

_Iliinois Bell Telephone Co. (increased quar.)
Illinois : Power Co., common (quar,)

4,08% - preferred ' (quar.).-

4.26%

4.42%

4.70% preferred 1
Imperial Tobacco of -Canada,-Ltd.—

4% preferred (QUAT.). e
Imperlal Varnish & 'Color, Ltd., common

Convertible participating pfd..(quar.)_
Income Foundation Fund, Inc..

Inland Investors, Inc, (interim)
Inter-Mountajn Telephone, com. (quar.

6% non-cum, preferred lqunr) ________
Intercolonial Coal Co., Ltd.; 8% pfd. (s-a)-
Investors Management Fund Inc—

Investors shares |
Investors Mutual
Illinois Gas & Electric Co.—

$4.36 preferred  (QUAT.) - ceoommomnon
Ironrite, Inc,, 55¢ conv,-preferred .(quar.).

Directors took no action on common pay-

ment at:meeting ‘held on June 23.

Jersey. Central Pcwer & LIght—

47 preferred: (quar.).
Johansen Bros. Shoe.
Johnson Service - Co._
Xable' Printing Co. (quar.) -----
Kaynee Co., 7% preterred (quar.
Knapp-Monarch Co.
Knudsen Creamery Co eOc pfd. (quar,
Lafayette Insurance Co. (New Orleans)- (s-n)

;s Lane Company, -

6% preferred (QUAL.) e
Langendorf United Bakeries, common iqunr)
$1.80 ' preferred - (quar.) . ...
Lee Rubber & Tire Corp. (quai.).
Liquid Carbonic, Corp., common  (quar
3% %’ preferred. (quar.) .-
Loft: Candy Corp. (s-a).--
Lone- Star Brewing “(quar.)-
‘Long Island Lighting Cto,_ (qua.

Louisiana Power & Ligh -

4.96% preferred (initlal quar.) . ...

.Lowell' Bleachery, Inc, ‘(quar.).

r(quar.) .-

4% % pfd. A (qunr
4% preferred B (quar)_-_

Madison Square_Garden Corp....

Mallory (P, R.)" & Co.—
4% 9%, convertible preferred (quar.)

Manhattan Bond < Fund--__.

‘(qua

Lynchburg - Gas? Co.

. 10c
$1.13
$1.06
$1.25
137%¢.

68%c

40c
31Y%c

7-15
8- 1
8- 1
8- 1

8-.1,

6-30
7-10
7-10
7-11

-8-15 .
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: Norris, ©il Co.

-Northeast Airlines, Inc., $1 .conv. pfd.

-Smith (Howard):

,Sullivan ' Consolidated Mines,

~Thor . Corp.

Maple Leaf Gardens, Ltd, (5-8)..
Massachusetts Life Fund trust. c
McCall. Corp. , (QUAT.) e e e
McCaskey Register, conimon (s-a)
4% % preferred (quar.)-.._.
Metropolitan Building (quar.)_
Mid-West Abrasive Co. (quar.)
Minnesota & Ontario Paper Co. (quu
Modern Containers Ltd class A (quar.)
Molrs, Ltd., 6% 1st prefen'ed (s~a)._
Monroe Loan Saciety, class A _(quar,)
5Y2% . preferred {quar.)
Montana Power Co.

:Monumental Radio (quar).-

Morrell (John) & Co. (quar.).
Mountnln States. Power - Co,, com . (quar)

5% preferred (QUAT.) e

Munlsing Wopd. Products Co.
5% ,conv, pfd. (quar.).
Mutyal . Fund. (Boston) -
Nationial Airlines Inc. (increased quar.)._..
Quarterly

.National Chemical & Mfg.

National Manufacturers & Stores. Corp.—
Quarterly
National Motor Bearings (qUar.)-——o—-——-—
Neptune. Meter. Co., common (quar.
$2.40. preferred (quar.) oo ..
New . Britain i Machine
Norfolk & Western Ry.,.Co.; com, (quar.)_._-
4% adj. preferred (quar.)

North American Aviation, Inc,.(increased) -
(This
payment clears all arrears) _.

$1 conv, preferred (quar.)._
Northeastern Insurance Co. (Hartford) (s- a)
Nortiern Indiana Public Service—

4'/4.'/0 preferred . (quar.)-.

4Y, % preferred (quar.) _____.
Northwestern National Insurance.

Quarterly
Office Specialty Co., Ltd. (quar,)-.---
Ohio Consolidated Telcphone—

6% preferred : (quar.).
Oklahoms Gas & Elecmc, 5% % pfd. (quar.)
Gtis Eleyator. Co.
Oxford Paper Co. (QUATL.) e
Pantex Mfg., 6% preferred (quar Y
Park: Chemical Co.

Parke, Davis & Co,
Peaslee-Gaulbert,

4% % . preferred (quar.)-_-
Peerless - Cement Corp. .-

Special
Penman’s Ltd,, common .

6% preferred (

Penn. Traffic. Co.

" (Milw) —

. Pepsi-Cola Co,

Perking - Machine. & Gear. (quar,)..
Phuadelphla Electric Co,—

Common (increased quar.)-

$1: pref,. common, (quar.)

3.80% preferred (quar.)

4,30% . preferred (quar.)

4.40% , preferred (quar.)---.
Phllndelphla & Trenton, RR.
Phillips-Jones. Corp., 5% pid. (q ar
Pittsburgh, Clncinnntl Chicago & St. Louis

RR. Co. (s-a)

Pittrburgh Plate.Glass, Ci
Plastic Wire & Cable Corp. (quar.
Plymouth Cordage Co.,, common (qu

Employees Stock (quar.) __—_—__
<Portland Gas Light, common

$5 . preferred (quar.).--

Prentice-Wabzrs . Products (quar.
Provincial - Transport Co., Ltd
Public. Service,K Co. of Colorado—

comm(m (increased. quar.y..

4V, 9% preferred (quar.).-

4, 20% preferred (quar.)

4% 9% preferred (quar.).

Quebec Power Co, (quar.)

Reading . Co. , (qQuar.). . ...

Reed (C. A.) Co., $2 class A (quar)
Class .B (quar.)

Reitman’s (Canada) Lid., common..

5% preferred (QUAT.) - mwmeeicen
Reliance Petroleum, Ltd., class A

Class B

4Y, 9% preferred (quar.)...

Revere Copper & Brass Inc. (quar.).
Revere Racing Association Inc
Rhode Island Electric Protective Co.

Extra
Rlch's, Inc,, ¢ommon

3% % preferred (QUAT.) oo
Rike- Kumler Co.
Rochester Gas & Electric Corp., com, (quar.)

4% preferrad F (QUAY.) - cmommmmm

4.10% preferred H (quar.).-

$4.75 preferred I (quar.)-.
Rolland Paper Co., Ltd., com A

4Y4% preferred (quat) ________________
Russ Building Co., 6% preferred (accum,) -
S. & 'W. Fine Foods, Inc.— -

4% convertible preferred (quar.)
Sanborn.Map. Co.
Sangamo. Co., Ltd.
Schenley Industries Inc.. (quar,
Schwitzer-Cummins Co,

Scabord Finance, $5.75 pfd. (initial qunr.)_-
Seven-Up Bottling Co. of 8t. Louis (quar.)
Shawinigan Water & Power Co., com. (quar )

4%  preferred series A (quar. )___

41%% preferred series B (quar.)
Shaw-Walker, 5% preferred . (s-2)
Smith (S. Morgan)

Paper

Smyth Mfg. Co.

Solar Afrcraft Co., common (quar)_._
90¢ convertible preferred (quar.)-

Southern Colprado Power Co. (quar.).-

. Southern Fire & Casualty Co. “(quar.)

Southern Ice:Co., $7 pfd. (QUAL.).-ereame

Standard Commercial  Tobacco Co.— .
Stock . dividend

standard Screw,Co. (q

Steak n. Shake (Ill) (quar.)-

Stecher-Traung ' Lithograph Corp- (quar.

. Steel Co. of Canada, Ltd., common-(quar. Ve

Preference : (quar.) *
Steinway ‘& Sons.
8tix,: Baer & Fuller Co common
Common
Stone -Container "Corp. (QUar.)ze e—w-co-—oe
‘Strathmore Paper Co., common. (quar.)
6% preferted (qunr.) _____

Super. Mold Corp. of .Calif. (quar.)_.
Special ;

Superior Steel Corp.

(quar.) _-.

- Sweets Co. of America;, Ine._

Terre Haute Malleable & Mfg. Corp. nquar )_
‘Thatcher- Glass Mfg. Co.—
- $2.40- convertible preference (quar) ______
Thermoid Co., $2.50 conv. preferred .(quar.)
(quar.) —----ee

150¢
25¢
30c
50c
144.c
30¢
10c
50c
126¢
1$4.50
5S¢

$1.06%
.$1.12

50¢
1oc

30c
$1.13%
50c

25¢
.37Y%¢

7-15
6-30

. 8-1

7- 1
7-.1
. 6-30
19- 1

7-25

7- 2
7= 2
7-15
9-1
7-27
6-30
- 7-30
7-20
7-20

Thae .

6-30
6-2%
7-10°
6-24
6-24
6-19
8-14
7- 2
6-24
6-18
7- 1.
. 8-21
- 6
6-24
7-10
6-30
6-30 -

6-12
6-19
7- 3
10- 5
7-15

7- 1
6-20
7-31
7-31
6-22
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When Holders
 Papable of Rec.
7- 2 6-12

When Holders
Payable of Ree.
7-1 6-20

» Per
Share
‘10c

Per “When ‘Holders

- Name of Company Name of Company -

_Name of Company . 1 )
American Car & Foundry, common  (quar.)-

Time Finance Co. (Ky.), common (quar.)..

6% preferred (QUEr.) oo i
Title Insurance Co. of Minn. (quar.)

preferred
Towle Mfg. Co.
Treesweet Products Co., $1. " s
True. Temper Corp. (QUATL.) oo
United Fuel Investments, Ltd.—
Class B preference -
United Gas Improvement Co,, common.
4% % preferred (quar.)..
United Milk Products Co.
United Molasses, Ltd.—
American deposit receipts _(interim)
United Shirt Distributors, Inc
U. 8. Guarantee CO. (N. Y.) o
U. 8. Radiator Corp., 6% preferred (quar.).
U. 8. Radium, class A (quar.) o _—___
United Wallpaper, Inc., 4% preferred—
Directors omitted payment at meeting held
on June 25.
Van Sciver, 5% pfd. A (quar.) ooceo__.
5% non-cum. class B (quar.).
Vanadium Corp. of America (quar.).-
Velvet Freeze, Inc, (quar.) ... _.__
Wabash RR. C
Wall Street Investing (from net income).__
Walworth Co. (reduced)
Warner Co. (quar.)..._..
Washington Gas Light Co.,
$4.25 preferred (quar.) .. ______._.___
$4.50 convertible preferred (quar.)......
Weber Showcase & Fixture Co.—
5% preferred (Quar.) -coe-co-.
West Kentucky Coal Co. (quar,).
Western Assurance Co. (5-a)
Western Canada Breweries,
Western Condensing Co. (r | B
Western N, Y, & Pennsylvania Ry.—
Common (s-a)
;5% preferred (s-a)
Western Pacific RR. Co. (quar.)
Weston Electrical Instrument Corp. w
Wichita Union Stock Yards, 4% pfd. (s-a)-
Wisconsin Southern Gas & Appliance Corp.
Woods Mfg. Co., Ltd. (stock dividend
One class B non-cum, 4% preferred ($1
par) for. each share held.
Woolworth (F. W.) & Co., Ltd.
Ordinary (interim)
Yale & Towne Manufacturing Co. (quar.).
York County Gas Co, (quar.)....... .
Young (Thomas) Orchids, Inc.
Zellers, Ltd., commcen
5% preferrad (quar.) &
6% preferred . (QUAT.) v emeo i

Ltd. (quar.)__.

131%c
137%c

-1
7-15
7-28
9+ 1
9- 1
7-15
7-15
9-11

1- 2
9-30

Li10- 1
-1

6-30
7-21
7--6
8- 1
6-30
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1- 2

8-25
10- 1
8- 1
6-26
8- 1
8-1
8- 1

6-20
7- 1
- 8
8-14
8-14
7-'1
7- 6

_Below we give the dividends announced in previeus
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the

preceding table,

Name of Company
Abbott Laboratories, common (quar.)

4% convertible preferred (quar.)... -
Abercrombie & Fitch, $8 preferred (5-a)...
Aberdeen, Petrol Petroleum Corp.—

Class A (quar.)
Abitibi Power & Paper Co., Ltd.—

-Common  (quar,) ...

;$1.50 preferred (quar.)

Abstract & Title Insurance, class A
Acadia-Atlantic Sugar Refineries, L

1 $1.20 class A (quar.)

Adanms (J. D.) Mtg. Co. ) e
Addressograph Multigraph Corp. (quar.)
Admiral Corp, (quar.) ...

Aetna Casualty & Surety Co. (quar.).
Aetna Insurance (Hartford) (quar.). -
Aetna Life Insurance Co. (QUAr,)...._.___
Affiliated Fund, Inc.—

.Quarterly from net investment income_..
Agricultural .Insurance. Co. ~ (Watertown,
:Ns Y.) (quar.)
Ahlberg Bearing, class A (quar.) k
id Investment & Discount Co., com. (quar.)
~5%% convertible preferred A (quar. e
- 5% % preferred B (quar.).....
Aircapitol Manufacturers, class

6% preferred (s-a
Aircraft Radio Corp.

Airway Electric Appliance Corp,

ron Canton & Youngstown RR,

5% preferred (s-a)

abama  Mills, Inc !

Alabama . Power, 4.20% preferred (quar.) ..
+4.50% .preferred (quar.)...______.___.__
Alan - Wood Steel Co, -(Sce "Wood (Alan)
- Steel) B i

bemarle Paper Mfg. (quar.)._ -

lbers Super Markets, 6% pfd. (quar.)_____

ldens, Inc., . (quar,)__
: 4% % ‘preferred -(quar.)_______..________

Allegheny-Ludlum Steel Corp., com. (quar.)

Allegheny & Western Ry. (s-a)
Allen ' Electric' & Eq t: (quar.)
AlManceware, ‘Inc. (qtar.)__
Allled Laboratories, Inc.' (quar.
Allied Paper Mills, common  (quar.).
+ 5% preferred "(quar.)._._.._._
Allied Products Corp.’ (quar.)._
Allied Stores Corp., ¢
Alis-Chalmers- Mig., ¢common
Aluminum Co. of -America—
$3.75 preferred .

{quar.

¢ 4% preferred (quar.)__..__ .____.,__--«_-___
5%% 2nd red ble preferred

Aluminum Goods. Mfg. Co.._:

Amalgamated Leather Cos., In¢.—

: 6%. convertible preferred (quar.)...

Amglgamated  Sugar Co, (quar.) -

American Aggregates Corp., 5% pid. (quar.)

American Air.Filter, common (quar;) .- :

: 87 preferred (quar,)._ S
5% preference (quar. S ochiiG: )

American Alllance Insurance (N, Y.)—
Quarterly .. .

American Bank Note Co:, common- (quar.)..

. 6% preferred  (quat.)-

American Book Co. :

erican Bosch Corp,, 5% pfd. A (quar.)._.
6% preferred. B (quar.;..ri_.-_- i !

;».s}ﬁ% 2nd preferred  (quar.). .

American Box Board Co. (quar.)

American Brake Shoe Co., common (quar.)

~ 4%. convertible preferred (quar.)______ .

Per
Share

Ame;;cnn ‘Broadcasting-Paramount, Theatres, .- -
C.

%.Oertificates: of: interest
6% preferred (quar.)

igitized for FRASER

When  Holders
Payable of Ree. '

7- 1
<1
7-1

7- 3

6- 8
6- 8
6-19

6-25

6- 1
6-1

6-10

g-10

8- 17
8- 7 -
6-11

- 8-15

6-17

.6-15

6-19

- 6-19
- 6-29

6-19

6- 8
7-21
6-22 .
6-22 .
6-22
6-26

- 6-19
- 6-19

8-26 -

6-286.
£6-28

- 617

, Atlantic ¢ Co.  (quar.)__

' Automatic Steel Products.

Bpecial :
Btock dividend o oiiooeo oo —
Common (QUAY.) i
Common (quar.)

Common (QUAY.) .eeeecomeeeee.

7% non-cum. preferred (qua

7% non-cum. preferred (quar.).

7% non-cum. preferred (quar.).

7% non-cum. preferred (quar.)...
American Cast Iron Pipe Co., 6% pid.
American Cigarette & Cigar Co.—

6% preferred (QUAr.) . —wam—ee e ——
‘American Crystal Sugar Co., common (quar.)

4%2% prior preferred (qQUaY.) e .. o
‘American Cyanamid Co.

3% % preferred (QUAT.) cmem oo
American Dairies, Inc., 7% pfd. (QUar.) ..
American Distilling Co. (qQUar.) e -
American & Efffrd Mills, Inc., cl. A (quar.)

QIS8 B: (QUAL.} o o o o o it sitos s emiimricnimas

4% convertible preferred (quar.)._.___._ .
American Electric-Securities Corp.—

30c participating preferred (accum.) -
American Express Co., com. (810 par) (quar.)

Common (8100 par)

American Felt Co., 6% preferred (quar.)_.
American Fidelity & Casualty Co.—

Increased quarterly...

American ‘Hair & Felt Co., (

86 preferred (QUAT.) . et
American Hard Rubber, 7% preferred (quar.)
American Hardware (GUAar.) eeocecoceeeeean
American Hoist & Derrick Co. (quar.) ...
American Home Products Corp. (monthly)_
American Investment Co. of Ilinois—

5% Y% prior preferred (qUar.) o—-—o———__

$1.25 preferred A (quar.).i... VS

4%2% preferred (QUAY.) - meeeomeen o,
American Locomotive. Co., common (guar.).

1% preferred (QUAY.):scsmsoibidacoii
American Machine & Foundry Co.—

3.90% preferred (QUATL.) e

5% preferred. (QUBT.)-ciuviisamain. s
American Machire & Metals Co. (quar.)...
‘American Maize~Products, common (quar.).

7% preferred (Quar.) ... i
American Mfg. Co, (quar.).

American Metal Co., Ltd.—

Y2% ‘preferred (quar.)-——-.
Amherican Molasses Co.

Extra .
American News Co. (bi-monthly)

American Optical Co, (qUAT.)mweee..
American Republics Corp. (QUAT.)eewoee.o
American Safety Razor Corp. (quar.).....
American Screw Co

American Snuff Co., common . (quar.)._____

6% preferred - (QUAY.) v ommeeae Paa
American Stamping ... -
American Stores Co. (QUAL.) oo
American Sugar Refining Co., com. . (quar.)

7% preferred (QUAY.) e oo
American Surety Co.' (N, Y.) .(s-a) I
American Telephone & Telegraph Co. (quar.)
American Thread Co., 5% preterred (s-a)-_—

‘American Tobacco Co., 6% preferred (quar.)

‘American Woolen Co., 7% pfd. (quar.)__._
American Wringer Co. (qQUar.) e ___ S
American Zinc Lead & Smelting Co.
$5 prior preferred (quar.)
‘Amoskeag . Co., $4.50 preferred . (s-a,
Ampco Metal. Inc. (qUar.) e————__.
Anaconda Copper Mining COseeee i
Anchor- Hocking Glass Corp., com, (quar.)..
$4 preferred (QUAT.) v

-Anderson-Prichard- Ofl Corp. (quu..)—___;_..
-Anglo-Canadian Pulp & Paper Mills, Ltdii_

Anglo-Iranian Ojl Co;, Li

Ordinary ' Amer.. deposit ‘receipts (final) -
Anglo Newfoundland -Development Co.,” Ltd.
‘Anheuser-Busch,  Inc. (quar.)_.____ =
Ansonia . Wire & “Cable ¢quar.) ... -

td.—

~Apex Electric Mfg., 7% 'prior pfd. (qu:. .
-‘Applied ‘Arts Corp. (QUAT.) oo __

Arcade. Cottan .Mills, common {(quar.)
6% preferred (8-8)cemoeocccmmmeseuee,

‘Argus Cameras, INC. oo

Arkansas-Oklahoma Gas, 6% pfd. (5-8)...-
Arkansas Power & Light Co., $6 pfd. (quar.)
$7 preferred (QUAr.) oo oo ____ Sy
Armstrong Rubber Co., class A (quar.)._..
Class B {(quar.)
4% % - convertible preferred (quar.) ...
Arnold. Constable Corp: (quUar.) ...
Aro E t Corp., (quar.)
Extra
Stock dividend
‘Arrow-Hart & Hi Electric Co
Art Metal Construction (quar.) __.__ ... ._
Extra - ___ :
-Arundel : Corp, . (quar.)._..
Arvin Industries, Inc. (quar.

‘Asbestos: Corp., Ltd, (Quar.) ... _______
Ashdown Hardware Co.,, Ltd., class A (quar.)
Class B 7 s
Aspinook Corp. (quar.).______ o ?
‘Assoclated Motion Picture Industries._. -

-Associated Telephone & Telegraph Co.— .
$4. participating class A (accum)
After -this payment arrears will amount to
$41° per share.

Associates Investment Co. (initial quar.)___."

‘Atchison, Topeka & Santa Fe Ry. Co.—
5% non-cum. preferred (s-2)..

‘Athey - Products Corp;_... o

Atlantic .City Electric. Co, -(increased. quar.

Atlantic :Greyhound' Corp., 47-5—'- ;fi_ _(

$1.75
$1.75

3
$1.50

30c
$1.12Y%;

i )
‘Atlantic Refining Co., 3.15%. ptd. B (quar.)

‘Atlantic Steel Co. (quar.)

Extra

‘Atlantic  Wholesalers,. Ltd., class A (qun.r—.T. .

Class B  (quar.)
Extra

Atlas Thrift Plan, 7% preferred (quar.)___
‘Audio Devices, Inc. (quar.)._
‘Auto-Soler: Co. . (quar.)

Stock dividend ‘(One share of non voting
preferred - for each share of common
stock held) . .

. “Automobile Banking, .common _ (qUar.)...___.

Class A (quar.)
$1.50 preferred (quar.)...
6% preferred A (quar,).

* Automobile Insurance. Co. (Harifo?&)_(_q_unr.)

Avildsen. Tools & Machines, Inc.—
' 5% "prior preferred (accum.)_____ _____ e
[Avon Products, Inc., 4% preferred (quar.).

B/G Foods, Inc.; class A com. (quar.)_____.

‘Babbitt '(B. T.),' Inec.:

Baldwin® Cn.,“G% -preferréd (quar,)
‘Bamcohio Corp. T T TR M S

"Bangor ‘& Aroostook RR:, $5 pd. (quar)__ -

7-15 6-29
8-15 7-30
‘9-11

12-11

3-12

6-12

" 'Boston- Herald-Traveler: Corp.. (quar.)-—___..

" " Burlington Stee? Co., Ltd. (quar.)

. ‘Bush Terminal Bufldings,.5% pfd. (quar.).

Bangor Hydro: Electric Co.— .
* Common (increased quar.)
7% preferred “(quar.)._.
4% % preferred (quar.).

4% preferred (quar.) ... __

‘Bank of the Manhattan Co. (quar.)_.

Bank of New York (quar.)

Bank Shares, Inc., class A (quar.)______ —
Banker Securities, 6% cum. com. (accum.)..

6% participating preferred (s-a)
“Bankers Trust Co. (N. Y.) (quar.)
Banlife Corp.
Barber-Ellis of Canada, Ltd., 7% pref. (s-a
Barber Oil Corp. (quar.l-.-_--__f._..-.f-_).
Barker Brothers Corp., common (quar.)_._.

4Y2% preferred (quar.) s
Basic Refractories, Inc., common (quar.)

5%% preferred (quar.)____
Bastian-Elessing Co. (quar.).

Bates Mfg. Co., common (inc

4% % preferred (quar.)

Bath Iron Works Corp, (quar.) i

Baalimcann (Ludwig). See Ludman Baumann
0.

Bausch & Lomb Optical Co., common (quar.)

4% preferred (quar.)_

Bausch Machine Tool

Bay Petroleurn Corp. (quar.)
Baystate Corp. (quar.)

Bayway Terminal Corp. (quar.)___
Beatrice Foods Co.,.common (quar.)._.

3% % preferred (quar.)

Beatty Brothers, Ltd. (quar.)

Extra A
Beaver Lumber Co., Ltd., class A (quar.)

$1.40 prefesred (quar.)___
Beech Creck RR. Co. SO S
Belding-Corticelli, Lid., {quar.)...

7% preferred (QUAr.) e i
Belgium Stores Ltd.,.5% pfd. (quar.)._.
Beiknap Hardware & Mig.

Bell - Telephone Co. of Canada (quar.)..
Belleterre Quebec Mines, Ltd
Belt RR. Stockyards, common (quar.)

6% preferred (quar.) __..___.

“Bendix Aviation Corp. (quar.) ...._.._____
Beneficial Loan Co., common (quar.)

$3.25 preferred (quar,). . __.___._._______
Bessemer Limestone & Cement Co.—

4% preferred (QURT.) e cmc o e e
Bessemer Securities, common

Common .
Bethlehem Steel Corp.,7%. pfd. (quar.)
Bibb Mfg. Co. (quar.)
Bickford’s, Inc,
’Bingham-Herbrand Corp,

Stock ‘dividend 4
Binks Mfg.- Co. (QUAT.)ewme e i
Bird: Machine Co. (quar.)

Bird & Son, Inc

.Black & Decker Mfg: Co.
Blackhawk-Perry (s-a)

‘Blackstone Valley Gas & ' Electric —

4.25% preferred (quar.) ... .__.. TR
Blauner's (Phila.), 5% preferred (quar.)_
Bliss & Laughlin, Inc. (QUAT.)eeo—e—o___
Bloch Brothers Tobacco, 6% pfd. (quar.)..
Blockson Chemical Co. (quar.)

"Blue Ridge Insurance Co. (Shelby, N. C.)—

Quarterly
.Bohack '(H. C,) Co.—

5% % prior- preferred (quar.)
Book-of-the-Month Club (quar.) .. s
Borg (George W.) Corp. (qQUAT.)eemvmee
Borg-Warner Corp., 3%% preferred (quar.)
Boston & Albany RR.

o I 45¢
$1.75
$1.06Y%
$1

‘40c
$3.50

$1.37%
25¢
37%c
87%c
82,50 -
-BOc-
3¢
“30c.
50c
"15¢
25¢

‘Boston ‘Insurance CO. {QUAr.)eoe———__
Boston 'Personal’ Property Trust. (guar.). ...
“Bourbon Stock- Yards (quar.)....... i
Brach «(E. J.) & S0n8 (qUar.) . oeeeeeoeee
‘Brandtien & Kluge.__.
“Brantford 'Roofing, Ltd., class A (QUar.)...
6% preferred’ (qQuUar.) - ... _____ -y
-Bridgeport Brass Co.;(QU&T.) -....
Bridgeport ‘Gas .Lfght Co. (quar.)

"Briggs Mifg. Co.' (in )

‘Bright (T. G.)-& Co., Ltd., 5% pfd. (guar.)
‘Brillo” Mfg. Co
- Bristol-Myers Co., 3%% preferred (quar.)..
»British American Oil,; Ltd. (increased)
British-American Tobacgo, Ltd.—
 Ordinary bearer . (final) ...

‘Ordinary registered (final) ...

. British Celanese, Ltd. (interim)
British Columbia Electric Ltd

4% preferred “(quar.)._._.

4% % preferréd (quar.)

5% preferred (quar.)___ e ——
British Columbia. Forest: Products, Ltd._____~
British Columbia Power Corp., Ltd.—

. Class, A (quar.) ? -
British Columbia Telephone Co. (quar.)..__
“British Industries ‘Corp. (N. Y.). (quar.)
Broad. Street Investing Corp.

. Brockton Taunton 'Gas, -$3.80 pfd. (quar.)_
-Brockway Glass Ce., common (QUar.)......

‘5% preferred. (quar.) ________

Brockway . Motor Co., common.____
“Brooklyn Borough Gas.

-Brooks Brothers, 6% conv. preferred (quar.)
Brown-Forman Distilléries, common (quar.)
" %4 preferred - (qQuUar.) . ____________

4% junior ‘preferred’(quar,)
Brown-McLaren-Mf{g. Go .
‘Bruce (E. L,) Co,, I (quar.) . o

3% % . preferred “(quar.) .l . __________"*

' “Bridgeport. Hydrailic " (quar.) —...__

" Brunswick-Balke-Collendet Co.

$5  preferred , (quar.) ...
Bucyrus-Erie. Co, fqQuar.)..._..____ s
“Budget Finance Plan, common (quar.)______ )
‘Extra - e
60c convertible preferred- (quar.)__.
5% prior preferred (quar.)
6% preferred (quar.)
. 7% preferred ‘(quar.)_____ .
.Building Products, Ltd. -tquar.)__
-Bullard ' Co. , A
_Bullock’s, Inc., 4% preferred (quar.).
4% preferred. (qQuar.) ... S
Bulova Watch Co. (quar.)..:

-Burnham Corp., 6% preferred (s-a)
_Burns & Co.; Ltd.—° = B
" Class 'A. prefer : g
. Clags'B. __. 2
Class _ A ‘preference.
._Class B et "~ 150c.
 Burrus Mills, 4% ‘pfd. (QUar.)ceeeeee______ ~$1.12%
Bush Mfg, 4% % preferred (quar.). 28%c
* 5% non-cum.-preferred (qQuar.)....... 31¥%e

“’360¢
-350¢

i T%  preferred (QCCUML) o uacne - - «0_;.75
- Bush Terminal Co. (quer.). 10c
. Butler’s, Inc., {quar.
; 4%%‘ .pre!srg\ed (quar.)

“U$L50 |

71500 .1

. 62%e -

S 1%
.. 28V

" Butterfly.Hosiery Co., Ltd., 7% ptd. (s-8)_- 18350 730  6-30

4

'SMrc Payabdle of Ree.

7- 1
6-10
6-10

6-10 -
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Share

Share
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: q | Name 6/ Comnpi . When Holders
.- Name of Company - Name 0f Company

Name of Company

" Byers (A. M.) Co.,

1

(qutr)
7% preferred ' (QUAT.) -

Bymn Jackson: Co. (guar.)-.

€. L T. -Financial Corp.. {(Quar.)...

Calaveras Land & Timber COIp.:c-cmmecaen

- Callfornia’ Electric Power Co.

$3 preferred (QUAT.) o

$2.50 preferred (quar.)___- .

$2.50 sinking fund preferred. (quar.)
c:morma Packing: Corp. .(quar.) ..
California’ Water. Bervice Co. (quar.)

. Calumet & Hecla, Inc. (qUar.). ... .
; Cumden & Burlington City Ry. (8-8)meeems -

Camden Forge Co.—
8% % convertible preferred -(quar.)..-_:.

: CTamden Refrigerating &.Terminals.Co. (s-3)

Extra

; ‘Campbell (A. 8.) Co., common. (quar.)-

$2.50 preferred. (QUAT.) e omeeee

. ©Onmpbell Red Lake Mines, Lid....

. ©ampbell Taggart Associated Bakerles, 10c.—
Quarterly

©Cenada Bread Co., Ltd., common
5% preferred B (Quar.) —---—-

. Canada Crushed & Cut Stone, Ltd.
6% preference (QUAT.) e Eah

: Canada Western Cordags Co.,

- €Canada Dry Ginger Ale, Inc., com. (quar)
.$4.25 preferred (QUAr,) o ___

Canada Flooring Co., Lid,, class B__

Cuanada Iron Foundries, Ltd. Lien

Canada Life-Assurance Co. (Toronto)—
Quarterly

CIgada ’Machlnery Corp., Ltd. (s-a)

peci
Canada Northern Power. Corp. Ltd. (quar)_
Canada Permanent Mtge. Cor
: Canada Southern Ry. (s-a)--
©Canada Starch Co., Ltd.— )
© ~ 7% non-cum. preierred [ 17F:0 8 PR—————
c-.nada Steamship Lines, Ltd,— i
$% preferred (s-a)
Canada Varnish Co.. Ltd., 5% E:‘ejt. (quar.)-
Class A (quar.)
Canacian Breweries, Ltd. (interim).-._-- AN
Canadian Bronze Co., Ltd.,, common (quar)
5% - preferred (quar) ______________
Canadian . Canners, Ltd, (QUar.)-ee..-.
LCanadian -Celanese, Ltd., common (quar)--
-$1 preferred (quar) .......
$1.75 preferred (qUAr.)_.....

. Cenadian Cottons, Ltd., common
- .8% preferred (quar.) ...
. Canadian: Dredge & Dock, Ltd. (s_a

Canadian Eagle Oil Co., Ltd., partic. pret 150.23838

. Canadian-Fairbanks- -Morse Co,, Ltd.

. 6% preferred (QUAr.). .-
Canadian Food Products, Ltd.
- 4% %  preference

Canadian General Investments, Ltd.. (quar.)
n Industries, Ltd., -com..  (quar.)
9% preferred (QUAT.) oo mocemc s

» Canadian Ice Mechine Co., Ltd., common....

CTlass A

. ©Canadian Oils Cos.,: 4%. pid. (quar) _____ i

5% . preferred : (quar)

8% preferred (qunr.)-___
Canadian Pacific ‘Ry. Co., common__.

4% non-cum. preferred (s-a)
©anadian- Refractories, Ltd.—

4% % preferred-{quar,)
©Canadian Stk Products Co., class A (quar)
| Canadian Western Lumber Co.. Ltd
Canadian-Westinghouse Co., Ltd. (quar.)...
Lanadian- Wirebound Boxes, Ltd.—

$1.50 class A (QUAL) cccemocccmmaaen, &

5% preference  B.

. Cannon Shoe, cOMMON (QUAT.) ———ee—om

. ©apital Transit, Co,

Class A (quar.)

c:plwl Records, Inc.,, common

$2.60 convertible preferred (quar.)
c-rey Baxter & Kennedy,. Inc, -
Carey (Philip) Mfg.,, 5% preferred (quar.)_-
©Carnation Co., 3% % 1st pfd..(quar.)..-
ACarolina Clinchfield & Ohio Ry.. (quar.) .
Curolina Power & Light Co:, common..

$5 preferred (QUAar.) - ——ccmoo__.

. Larolina Telephone & Telegraph. (quar.) .

‘Carpenter Paper Co.,, 4% preferred (quar.)-

. Larreras, Ltd.—

. Amer, .deposit receipts B ord. (interim)_.
Carrier Corp, 4.80% pfd. (quar,)
4% . preferred *(QUAY.) o mvm s —

. Darriers. & General Carp. (quar,)ee——ioo

Carter (J. W.) C

- Co., (quar.)
1% pre(erred (quar) ....... e i
Case Pomeroy & Co.
Wasmont Industries, Ltd.,, 7% pfd. (quar.)..

. ‘©Caspers Tin Plate Co, (QUAT.)ccmmmoeeamnea

r - Oelanese, Corp:

LCassidy’s, Ltd.—
. Name changed to Casmont Industries, Ltd.
KCatelli Food Products, class A & class B.
Stock . dividend.. (Six:shares of 1% .non-

. gum. redeemable pfd. for each share held)
Olass A (quar.). .
+Class & (quar.) -
.. CClass -B: (quar.)
Class B (quar.)

8tock dividend .
4.20% preferred (quar.)
of ‘America
. A% %-.preferred- A: (quar.) -
%% 2nd preferred: (quar.)._.
_Lelotex Corp., (quar.) ,
5% preXerred (QUAT.) e
- eltic r Knitting Co., Lt(L-..-_..--_..
©enco Corp.

. Mentlivre Brcwlng o), V. i

“e

.®Central Aguirre Sugar Co. (quar.)
' Centzal -Canada : Investments,’ Ltd;"
C (quar.)
3% prefsrence. (5-a)..-.
Lentral Electric &-Gas,
$2.50 preferred. (quar.) ...
Central Hudson Gas & Electric—
4% % preferred (QUAar.) e omeccaceeee ey
4.75% preferred (quar.)-.
$.25% preferred (QUAr.) . _.___ s
Centnl Ilinois Electric & Gas Co.—
(quar.) :.
410 % . preferrcd “A” (QUAr.) e
4.10% preferred “B"” (quar.)._.
A.‘Iﬁ% preferred “C"” * (quar.
Central Illinois Light Co. ‘
-4% % preferred (quar.) . ______________
Lentral Illinois- Public Service -
. 4% preferred (qQUar.) o eeeee_-__.
preferred - (quar.) -

'-_,5%% preferred (QUAT.) _cummeeemcicmee o,
Oentral ‘Maine Power (!oS eommon (quar.)..’

3.50% preferred (quar.
. 4.80% .preferred (quar)_
6% preferred (QUATL.) - eenm

" Ceatra] Olio Light & Power (QUAL) —eeemeee

50¢

Z$1.75.
374%c .

-45¢
s1

75¢

1$1.25
$31%c

112%c
125¢
131c

1$1.25
160c.

3 [(/171:9 29 S ——— 1$1.12% .
Canadian General Electric Ltd. (quar.)... 152

127'/2!‘.

13175
t10c

o Laterpillar Tracl.or Co., common. (reduud)_l

$1.31%

40c
$1.02%
$1.02'2
$1.18%

$1.12%

$1
$1.23

$1.31%

8- 1.
8- 1
815 -

-1

7-17
7417

‘7-31"

6-10.".

7-13

6-15 -
6-15 .-
-, 6418
‘7-31.. °
6-10 -

6-16

7-3
7-.3
6-16
6-16

6426 -

6-19
- 616

6-16

6- 1
6-15

6-15.

6-15

-6-10--

6-15
6-11

. 6-11

6-19
6-15
6-24

6-15

6-1
6-15

) Centnl Telephone Co., :
- $2.50 preferred (QUAT.) oo it
! Centnl +Vermont -Public Service—

' Chapman Valve Mfg. Co.
B:18 .-

6-15

common - (quar.)

4.15% -preferred " (quar.) ... Lo

4.75%  preferred (quar. )______._____.......
v Century Investors, Inc.— .

-$2 non-cumulative preferred  (quar. )_-.. -
Chadbourn Hosiery Mills, common (qu
- 4% 9% ‘convertible preferred (quar.)..
Champion Paper &- Fibre Co.—

- $4.50 preferred (quar.)--._..__--__..._
(quar,) e
Chemical Bank & Trust Co. (N. ¥,) {(quar.)

- Chemieal Fund, Inc. (From net-invest. inc.)

Chenango & Unadilla Telephone
4% % . preferred

-+ Chesapeake & Ohio Ry.—

3% % convertible preferred (quar) .....
Chicago Corp. )t
Ohwazo & Eastern Illinois-RR.—

* Clnss "A

‘Qlass A
1 Class “A
Chicago Great West. Ry 5% pfd. (accum.)
Chicago Mill & Lumber Co (QUar.) ...
' Extra

 Chieago Molded Products (quar.) .. ...

i.

7 Clearfield & Mahoning Ry, (

©Ohicage Pneumatic Tool Co., com: (quar.).

$3. convertible preferred (quar.) ...

- ©hicago Ry. Equipment-Co.; 7% -pfd. (quar.)
chleago. ‘Rock- Island & Pacific -RR, Co.—

(quar.) -

5% preferred series A (quar.) oo

Chrlstlann Securities Co., 7% pfd. (qum‘)--

Cincinnati Gas & Electrlc 4% pfd. (quar.) .

' Cincinnati, New Orleans & Texas Pacific Ry.

5% preferred (QUAT.) e ceccmc e ica——
Cincinnati & Suburban Bell Telephone (quar.)
Cincinnati Union Stock Yards Co..

Citles - Service - Co. (qUaT.).eceeazo
City Baking Co., 7% preferred (quar.)-
City. Investing Co., 5%2% pfd. (quar.)
City Products Corp. (quar.)_—___
City Raflway (Doyton), common

6% mnon-cum. preferred (quar,)......
Clarostat: Mfg, Co. (resumed) . -._wse...
Clary Multiplier Corp., common (quar.)——--

5% % convertible preferred (quar.)-_—-——
Clapde Neon, Inc.—

, Com..

C

. 8tock dividend.
Claussner. Hosiery Co., 5% pfd. (initial s-a)
5-8)

Cleveland Builders Supply.
Cleveland Electric Illuminating Co.—
. $4.50 preferred (quar.)-—.——__.
Cleveland Land & Securities Co
Cleveland Trencher (quar.).--
Climax Molybdenum Co. (quar.)
Clinchfield Cozl Corp. (quar.) -

Extra

* Clinton Foods, Inc.,, common (monthly)...

4%% convertible -preferred. (QUAT.) muaeux
Clinton Trust Co. (N. Y.) (QUAL.)ccemean
Club Aluminum Products.

Cluett-Peabody & Co.

1% " 1st preferred (qUar.) oo
- 4% 2nd preferred (QUAT.) oo -
Coast Counties Gas & .Electric—.

: 4% preferred (QUAT.) oo s

4.80% . preferred (QUAL.) oo
Coble -Dairy Procucts, Inc., 5% .pfd. (quar.)
Coca-Cola Bottling. (Cinn.), class A (quar.)
Coca-Cola Bottling (St. Louis) .(quar.)-_.__-
Coca-Cola Co.’ (quar,)

Coca-Cola Internati (quar.
Cochenour Willans Gold Mines, Ltd
Coghlin (B, J.), Ltd. (QUAT.)-cee..-
Colgate-Palmolive-Peet. $3.50 pfd. (q
Collateral Loan (Boston) (quar.)
Collins Radio Co., $2.75 pfd. (quar.
Celonial Ice Co.,, common (quar.)..

$6 preferred (QUAT,) —commeno

Color-Craft Products (quar.)._..
Colorado Fuel & Iron Corp., com.
. 5% preferred A {qQUar.) ...
«5%%. prelerred, B
Colorado Interstate Gas Co. (quar.) ...
Columbia -Baking Co., - common - (quar.).
50c. participating - preferred

Participating
Columbia Gas System, Inc. (quar.)-......
Columbia Title Insurance.Co. (Wash., D, C.)

Semi-annual
Columhus Mutual Life Insurance (s-a)
Columbus & Southern. Ohlo Electric Co.—
; Quarterly
Combustion Engineering, Inc. (quar.)
Commercial Credit Co. (quar.)_....

-Commercial Solvents Corp. (quar.)

Commodore Hotel, Inc.

Commonwealth. Edison Co., common (q
$1.32 convertible meierred (quar.) -_.
$1.40 preferred (qQUAL.)--cmceemia-

Commonwealth International Corp Ltd.

Commonwealth Investment Co.—

(From - investment income).

Commonwealth Loan Co, (Indianapolis)-—
4% -preferred (QUAT:) oo -

Commonwealth Water & Light Co.—
$7 preferred (quar.)

* $6 preferred (quar.)

Cone Mills Corp., common - (quar.)

4% * preferred (QUAT.) o mmmeeeee

(resumed 1st payment. since 1946)'

20c . '

62%c

$1.04
. $1.19

50c
- 10¢

tl 121,
75¢
50c
14c

$1.12%

87Y2¢
20c¢

Conlederatlon the Assochuon (Toronto)-—-,-- R

"Quarterly’ -
Qusrterly

Fire Insurance.._z-
Conncctlcub General . Life Insurance (quat)
Connecticut Light & Power Co
-Connecticut” River Banking (s-a)
hi Inc.,  common
“40c’ preterr»d (GURT ) s i gy
40c - preferred (quar.) ... S
-Consolidated Chcmical Industries—
. Class- A (quar.)
Class B (quar.)
Consoliddted Diversified Standard Securities,
Ltd.. - $2.50 non-cum. .preferred (s-8)_-—.
Consolidated Dry Goods Co. (qQUAar.) .. s
Consolidated Edison Co, (N.Y.)—
$5 preferred (QUAT,) e
Consolidated Gas, Electric Light & Power—
(Balt.) ¢ (quar.)
41,9 preferred B (quar) ..............
4Y,% preferred C (quar.) ..
Consolidated  Lithograph -Mfg, Co,
Quarterly

Consol. Mining & Smcmng (Canada) (8-a) -
Extra

Consolidated Natural Gas Co. (qusr) ......

Consolidated Paper, Ltd. (s-a)

Consolidated Press, Ltd., class A

Oonsolldnted(Retaﬂ Btores, Inc.—
C4%a%

preferred -

Consumers Gas Co. (TOTONYO0) —muimamsamacan

(QUAT.) ccemeee A
- Consolidated Textile .CO. . mememccmmma

37Y%¢

37%e¢ .

375¢
50¢

$1.25

35¢
$1.12%;
sl

125¢
$40c
$20c
62':2¢
- 175¢
$16%c

- 5BYac’ -

6-30
6-30
7-
T-

Tar
7=
-

ey

106

-83e..

15¢

$20¢ |

6-16
6-18

" §-15

6-15

6-30
6-19

- 6-19

6-9
6-15
6-15

6-30" -
- 6-30

- 17
7-10

Tk
10~ 1

12- 1
6-26:

6-16 .
- 6-16

6-19
6-16
a-16

2 cousumers Power Co.

. 4.60% .preferred tquar.)....

4.52%  preferred (quar.)._....
Contlnental Alr - Lines, ‘Inc. (quar.
Continental Assurance Co. “(quar.)_.
Continental Baking,” common (quar)

$6.50 preferred (QUAaT.) e

. Continental Can Co.—

" $3.76 preferred. (QUAT.) ccommccreicemne -
$4.256 2nd  preferred (quar.) o
Continental Copper & Steel Industries Inc.—
C (quar.)
Continental Foundry & Machine .Co. (quar.)
Continental Gin Co., common (QUar.) ee—--
4'2% preferred (qunr) ................

. Continental  Life. Insurance {Toronto) (s-a) .

Cooper. (Peter) Corp., 6%2% pfd. (quar.).
Cornell-Dubilier Electric Corp.
$5.25 series A preferred (quar.)....
Corning Glass Works, common (quar.).
3% % Preferred .(qQUar.) —_.____
3%% preferred (1947 series).-..

‘Corporate Investors, Ltd., class A

Coro, “Inc,

'_Corroon & Reynolds Corp., common (s-8).__

81 dividend preferred A (QUAT.) e
Cosmapolitan ‘Realty Co. (qUAT.) ceeeeeeu-. -
Courtaulds, Ltd.—

American deposit receipts ord. (final)._.
Cowles Chemical Co. (quar.).._
Craddock-Terry Shoe, common

5% preferred .

5% preferred . (s-a) .__
Crain (R. L.), Ltd.
Crampton "Mfg. Co
Cream of Wheat Corp, "(quar.) ...
Creameries. of America, Inc. (quar
Crossett Lumber Co." (quar.)-...

Crown Cork International, class A
Crown Life Insurance (Toronto) (quar. Yom
Crown Zellerbach Corp.—

New common (initial quar.)

Crucible Steel Co., common (stock dividend)

5% convertible prererred [C111:3 % JE———

- Crum. & Forster, 8% preferred (quar:).._.. '

Crum ‘& Forster Securities, class A (quar.)
Class B (quar.)
Crystal Tissue CO. (QUAT.) cmmcose e
Cuban-American Sugar Co., com. (quar.)__
7% ~ preferred . (quar.) ...

7% " preferred - (quar.)
Cuban Telephone, common (quar.) .

6% preferred (quar _____________
Cuban Tobacco, 5% preferred (accum.)..
Cumberland Gas ‘Corp. (quar.)

Cummins Engine Co., 4%'/» pfd. (quar.)
Cuneo Press, Inc., 3% % pfd. (quar,).
Curlee Clothing, 4‘/3% pfd. (quar.)

4% % preferred (quar.)—__.-...

Curtis Publishing Co., $4 prior pfd. (q ar,) -

§7 preferred (QUAT.) oo comc o, =
Curtiss-Wright Corp.—

Class A (quar.)

Class A (quar.)
Daitch Crystal Dairies, InC.-e o omoece e
Dan River Mills, common (quar.).

4Y%2% preterred (-1 E:3 o R —
Dana Corp., 3% % pfd. series A (quar )-
Davega Stores Corp.,, common (S-a)-..
5% . preferrcd (quar.)
Davenport Hoslery Mills, Inc

. David & Frere, Ltd.—

Class A (increased qUAr.) e
Davidson Bros., Inc
Davison-Boutell Co., 6% pfd. (quar.) .... -
Davison Chemical Corp,, common (quar,)
4.60% preferred A (QUAT.) ——c oo
Dayton & Michigan RR., 8% pfd. (quar,).
Dayton Rubber Co., class A (qunr)
Common (quar.)
De Long Hook &. Eye (qu
Dean Phipps Stores
Decca Records, Inc.
Decker Mfg. Co
Extra__.
Deere . & Co., common .
Dejay: Stores, Inc. (QUAT.) o ocoim e
Delaware Pawer-& Eight Co.—
C (¢} d)
* 4.56% ‘preferred (quar.).......
4.28% preferred (quar.)
4% preferred (quar.) _._
3.70% preferred (quar.).
Delaware RR. Co.
Denman Tire & Rubber (quar.).......
Dennpison. Manufacturing, class A (quar.)_--
Voting' common (quar.)
$8 cum, debentures (quar.).

(QUAT.) e

“ Denver-Chicago Trucking Co. (g

Denver Tramway Corp., 1st prelerred (
Detroit Aluminum & Brass Corp.
Detrolt & Canada Tunnel (quar.)_....
Detrolt Creamery Realty (liquidating)...-.
Detroit Edison Co, (increased)
Detroit, Hillsdale & South Western RR. Co.
. Semi-annual g
Detroit International’ Bridge Co..
Detroit-Michigan Stove Co.—

8%, preferred (QUar.)....

8%, preferred . (QUAT.) cmmecmemccaann-

Devoe & Raynolds Co., class A (quar. )_.._--'

Class B (quar.)

Share

B
13

' 40c
$1.37%

93%¢’

$1.06%
.15¢

Payable of ch.'

71

50c
5

0c ’

$1.13

1/181.20
$1.62% .

$1.31%
25¢

Di Gilorgio Fruit Corp., $3 preferred (s-a). _

Diebold, Inc., 4% % preferred (QUAT.).-meew
Disher. Steel Construction Co,, Ltd,—
. New: - (initial)_.

$1.50 convert.lble class A preference.
District Theatres Corp. (quar.)...
Dixon (Joseph) Crucible Co. (quar.)-
Doeskin Products, Inc., common..

70c. preferred (quar.)

"Dome Mines, Ltd. (quar.)..
Dominion Corset Co.,

Ltd
ominion Fabrics, Ltd., common (quar.)_.-
2nd convertible preference (qUar.) —-o---
Dominion. Foundries & Steel, Ltd., common.
“4%2%
Dominion Glass Co., Ltd,, common (quar.).
- 1% preferred (quar.)
Dominion Ollcloth & Linoleum, Ltd..
Dominion Square Corp., Ltd. (quar.)
Dominion . Stores, Ltd. (quar.)-ce-o—ie-a.
Dominion Tar & Chemical, Ltd.—

7% preferred (QUAaT.) .—---
Dominquez Oil Fields Co. (monthly) .
Dow Chemical Co., (quar.)

$4 preferred A (QUAY.) e
Dow-Drug Co., 7% preferred (quar.)..
Dravo Corp., 4% preference (quar)
Draper Corp.. (quar.)

Drexel P‘urnnure Co,

Du Mont (A. B.) Laboratories—

7 5% convertible preferred (quar.) - ———
" du Pont (E. L). de Nemours & Co.

* $4.50 preferrod (QUAT.) .-
$3.50 preferred- (qQUAar.) cmeeemeasae.

preferred (QUAT.) - oo 1

8-5
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Share

"31%e¢

' ‘Name of Company
Duke Power Co., common ;
7% preferred’ (QUAT.) —me o ccmcc e
Dun & Bradstreet, Inc.; common ‘(quar,).
4‘/:% preferred * (QUAT.) oo cceee =
42 % prel’errei t(;uar) __________________
unlop Rubber, —
DAmg-lcan deposit recelpts ordinary’ (final) al’l’/z%
Duguesne Light Co., common (Increased)..
. 3.15% preferred " (qunr  J—
< 4% - preferred ' (quar.) -
preteued (quar.
Duraloy Co. iy
Duriron Co., 5% preferred (quar.).
5% preferred (quar.)
5% prefered (quar.)-—.
Duval Sulphur & Potash Co. (quar)
¥ast Pennsylvania“RR.” Co. (s-a)
East Tennessee Natural Gas Co.—
5.20% preferred (QUAT.) oo
Eastern Bakerics, Lid.—
49, participating preferred (quar.)._....
Fastern Gas & Fuel Associates, com. (quar.)
4,9 preferred (QUATL.) oo
Eastem Racing Association, Inc.—
‘ Quarterly on ‘no" par- and * “$2 'par’ cbmhlon
$1 preferred (QUAT,) e eemee S
¥astern Stainless Steel ~(stock dividend)
Yastern States Corp., $7 pfd. A (accum.)
86 preferred B (accum) _____
¥astern Steamship Lines (qua
Yastman Kodak Co,, common
6% preferred (quar.) -
¥iasy Washing Machine Gorp,, ¢
Class B
¥asy Washing Machine Co., Ltd
Extra
¥aton Paper Corp
Tconomy Baler Co., common (QUar.) ---.--
Extra
5% - preferred ‘ (QUATL) e comcmmmm e ==
Fdgar Brothers Co. (quar.)
Xdison Brothers Stores, Inc,—
4% % preferred (QUAT.) fmecemeemn, -
Ekco Products Co., common (quar.)
4Y% % preferred (QUATL.) oo iommmeeee
¥1 Paso Electric, $4.50 preferred (quar.)
1 Paso’ Natural Gas Co, (quar.) ...
Elastic Stop-Nut Corp of America
Ylder Mfg. Co,
F¥lectric Auto-the (quar.) ______
Ylectric Bond'& Share- (stock dividendy
Two shares of United Gas Corp. common
for each 100 ‘shares held __
Electric Controller, & Mfg. Co.
Ylectric' Storage Battery Co
¥lectrical Products Consolidated- (quar.)
#lectrical Products Corp.” (quar.) -
¥lizabethtown *Water (s-a)---

$1.12%

5% -2nd preferred (quar.)
xlmira & Williamsport RR 7% pfd. (s-a)_-
7% 18t preferred (s-a)
6% 2nd preferred (s-a)
#1y & Walker Dry Goods Co:,”com; “(quar,)
¥:merson' Drug, 8%. preferred (quar,) ...
fmerson ‘Electric Mfg. Co.; common (quar.)_
7% préferred (quar: )-.-.; ...............
Emerson”Mutual’ Fund.-
Empire Brass Mfg., Ltd.,-5% pfd: (quar)--
Empire Millwork: Corp (quar)-
¥mpire Trust Co. (N,
'le-:co Mig Co.! 4qunr

orps;

' 4% ' préferréd (huar)
Equitable Credit Corp.—

20c' partic preléned (quar) ________ s
Partlclputlng
Fquity Fund," Inc
Erie Flooring & Wood Products Ltd —
> Class“A (s-a).~
¥rle Forge & Steel Corp.,-common

6% 1st preferred (quar.)-__..

5% 2nd preferred (qUAI.) —--iceocoosoo
¥rie Railroad ‘Co— -

85 preferred (quar

' §5 preferred’ (quar
¥rwin Mills (N.-C.) (quar.)-...
Yiskimo Ple, 5% preferred- (quar.) -
Estabrooks (T. H.) Co.;-Ltd.—

4.16 7% preferred (quar)_

N.versharp, Inc., common” (qui
5% pre!erred (quar)-_-
Ex-Cell-O Corp. (quar:) ...
‘¥ixcelsior ‘Life Insurnnce (Toronto) (5-8)
¥Yafnir Bearing  Co.
“Fairmont Foods Co., common...
4% preferred - (quar.)..--
¥alstaff Brewing Corp; 4%% pfd. (quar.)-
Yamily Finance' Corp., common-(quar) ..
4'%2% preferet:ce A -(quar:)
' 5% preferréd 'B (quar.).
Y'anner Mfg. Co. (quar:)_-
Kanny Farmer Candy Shops-
¥armer-Brothers Co. (Los-Ang.) 1l'ncreased)
¥armers & Traders Life- Insurance Co.-—
Byracuse (N Y.) (quar) ______
Quartetly s
Y'ashion Frocks, Inc, (quar)--.
¥ederal *Bake Shops, Inc {quar.
Yederal Chemical Co., 6% pfd. (qu:
¥ederal -Paper Board Co._..
¥edcrated Department Stere:
Common (quar.) :
" 4% Y% preferréd (quar.).
Federated Publications+ (quar;
¥ederation Bank & Trust (N. Y.)- (quar ) AR
¥'ehr ' (Frank)  Brewing- Co.—
6%: pdrtlclpﬁt‘lng preferred - (s-a)..
)e]ln (J‘ J) & Co cemmon

Ienton Unlted Cleaning & - Dyelng (quar)--
Lrero’ Corp.—
t3tock dividénd
¢ Cash-dividénd'
Yibre Products of - Canada, Ltd--
5% preferréed- (s-a) o...-
iluemy & Dépdsit Co.- of - Maryland - (qunr)
Yeld (Marshall)- see Marshall Field &' Co,
Ju00 Walnut Street Corp., $3'pfd. (accum.
Yiling E Bureau..-..
4% participating prercrred (quar)
Participating” .
Yinance Co. of Pen qua
-¥ive Assoclation of Phlladelphla (quur)_
Yiist ‘Boston Corp.: common......
Class ‘A
‘Che above payments- were- declared out' of
net profits and/or available surplus of
the - corporation.
¥irst Natlonal Bank (Jersey City) (quar)
Yisst Natlonnl Bank (N. Y.) (ler)
-¥irst « N 1 Stores, -Ine.—
Yisher Brothers, $5 preferred (quar.)
Yiher & Porter Co., class A pfd. (s-a)__.
Participating

. Witings, Ltd., class*A (s-a)—__—_________ il
21agg-Utica Corp.; 5% - prior ptd. (quar.)._-.

gmzed for FRASER

When . Holders'

Payable of Rec.

7-1

e e )
I b

6-15
6-15
8-20
§-10
9-17

6-20

6-30
6- 8
6-8

6-19
6-19
6-10
6-5
6- 5

. 622

6- 6
6- 6
6-19
6-19
6-15
6-15
6-15
6-10
6-10
6-10
7-20

6-20
7-15
7-15
5-26

o
- -
AN DDORD e

Name of Company
Flash Fasteners of Canada, pref.
Florida Power Corp.—

4.90% -convertible -preferred. Entire lssue
‘béing. called for redemptien on July 1
af $103.50 per share plus this dividend.
{Convertible into common until June 29)

Florida Power. & Light Co., com. (quar.)..
F’lorlda Public.  Utl}ities, common
4% % preferred (quar.)_—-_
Fluor Corp Ltd. - (quar,) - ...
Food Fair Bcores, Inc., common (quar)_

e
60c conv, pfd.-(Entire jssue called ‘for re<
demption on Aug. 1 at $12 per share
plus this dividend, convertible into com-
mon until July 30) -
Forbes & Wallace, $3 class A’ (quar.).-
Foremost . Dairies, Inc., common (quar.)
429, preferred (QUAT.) oo
6% preferred (quar.).-
Formica Co. {quar.).-..
Fort Worth Transit Co. (quar.)-.

Fostet” & Kleiser- Co., class A pfd. (quar,).

Fostoria Pressed Steel (QUAT.) - meeeccaan.

Foundation Co, of Canada, Inc.

Fram Corporation

Franklin ; Life, Insyrance (stock dividend).-
Fraser Cos,, Ltd, common (QUar.)-...._...

4% 9, preferred (quar.)-......
Froedtert Corp., common....

$2.20 preferred - {(quar.)

Fruit of the Loom, Inc.—

$3 non-cumulative preferred (s-a)
Fuhrmann & Schmidt, class B.

Fuller Brush Co., class A (quar.)....._...

Class AA (quar
Fuller (D. B.), 6% conv. preferred (quar.).--

6% 2nd preférred (annual)

Fuller' (George -A,) Co. (quar.) ..
Fuller Mfg. Co. (QUAT,) oo
Funsten (R. E.) Co.—

4% 9% convertible - preferred * (quar.)
Gabriel' Co., 5% " preferred (quar.)
Galvestoni-Houston® Co, - (qQUAT.) .-
Garfinckel (Julius) & Co., common (quar.

41,9, convertible prel’erred (quar.) c.c.-2

6% % preferred (quar.)...--... 2
Garlock Pncklng Co (quar) ______________

‘Extra
Gary ' (Theodore) * & Co—

$1.60 1st preferred (accum,)

Gas Indystries Fund, InC...mo--
Gatlneau Power Co., common (qunr j

« 5% t preferred” (quat) _________

5%, preferred . (quar.).-—.

Generel American Investors Co., common
4Y29% -preferred (QUAL.) mepomrliioolols
General American Oil Co, of Texas—

+ C (quar.)

6 ~convertible preferred ‘(quar.) .i_...-..
General ‘American ‘Transportation Corp-—-

+ Increased  quarterly
General Aniline & Film, class

Class B .
General. ‘Baking Co., common

$8 preferred * (quar.) ...

4%

$8 preferred " (quar.)....
General ~Box - Co,

General ‘Builders Suf:ply 5% ptd‘(quar)_

.General. Cable Corp., common...

4% '1st preferred (qunr § o

4% 2nd preferred (QUAT.).-mu--
General Contract Corp,, common...

* 5% “preferred: ($10 par) (quar.)

5% - preferred’ ($20 par) : (quar.)

< 5% "preferred-($100 par) (quar)

New 6% preferred (initial)
General. €ontrols, common (quar.)

6% - preferred - (quar.) .- ...
Cieneral Crude Ol
General Dynamics-Corp.

$2 convertible' preferred’ (quar.)_ ...
General Electric' Co. (qUAL.) oo
General Finance Corp.—

6% : preferred ‘series A (5-8)...

49 -preferred series C (5-a)
General. Foods: Corp., $3.50 preferred (quur.)
General Industries,

5% preferred (quar,) . -_-....
General Instrument Corp, ___.
General Investors Trust (Boston)
General Mills, common- (extra).___

5%: prererred (quar,)
- General ‘Motors Corp.—

» $3.75 preferred (Quar.)———-...

. $5 preferred. (quar.)__
“General Outdoor: Advertlslng—

6% preferred  (QUATL.) - ici-iim.
General ‘Paint, $1 1st pfd,

$1 convertible- 2nd preferred _(quar.)__
General Petroleums of Canada, Ltd.; ori

Class A

General “Portland” Cement Co. (qunr)_...;_..‘

General Products Mfg. Corp,, Ltd.—

- 1 Class A and-¢lass B (stock dividend) (one

share of 37 mnor.-cumulative redeemable

2nd -+ preterred stock for. each A and. B’

held)

General Publlc Scrvlce Corp $6 pfd.: (quar ) ¢

. $5.50 . preferred (quar.)
" $4 preferred (quar.).._.
- General ‘Railway~Signal—
-Common_ (lnc‘eased quar.,)
Extra .-
. 5%: preferred- (lnltlal quar)___.
Genernl Realty ‘& Utilities Corp, | (quar
_General Shoe Cor ., 40c preferred’ (s-a)

. General Telephone - Co. of

4'2%

preferred (quar.)
« 5%.

preferred (quar,)__

Genera] Telephone! Co. of

$4.75. preferred '(quat.) ——_____.

$5.50 preferred (quar.)_—._-._._
General Telephone Co, (Indlana)

Cotimoén  (quar.)

$2.50  preferred: (quar.) e
General Telephoné Co,”of Michigan-—
, 2.10% - preferred (quar)________,-___-
“Geneta] ‘Telephone- Co. of Ohio—

$1.40° preferred” (quar.) _______.__
“Genetal Telephone Co. of" Pennsylvanla

$2.10 preferred (quar.)

“General Telephone Co. of the Southwest—

. 5% preferred (quar.)
. $2.20 preferred (qunr)_
General .Telephone Corp.,

4.40% -preferred (quur)
' 4.75% convertible preferred (q
General Time Corp., common (quar, )_

4, % _preferred (quar)-_

General "Tire’ &- Rubber- Co.
© 4% ‘preferréd (QUAT.) e

3% % -preferred (quar.)

© 3%% '2nd codvertible preferred (quar)_.-

15¢ -
< $1.18%
-~ 30c

“$1. 12'/

5%_ preferred- (quar: )___

- $1.374 ¢

common (quur)- .

8

[}

50c 6

" $1.06% . 6-
[

[

6

When ~ Holders
Payable of Rec.

7-15 ¢ 7-8

Per

C alnve Per'” . When" Holders

Share' Payable of Rec.
$1.27% 8- 1 7-20
$1.25. . 8-1  7-20
20 7-1 8417
20¢  7-22 6

S6Y%c | <t

Name of Company
General Waterworks, 5.10% pfd, (quar.)_.
5% .preferred: (quar.). . ___.__._.__
Genuine Parts Co, (quar.)______
George Putnam Fund of . Boston—
Derived- entirely from net invest:
QGeorgla-Pacific’ Plywood-. Co.
i .$2.25 preferred: (quar.)_--_.-..._._. i
: Qeorgia- Power: Co.;' $5 preferred (qunr)‘ ‘$1.25 . 741
$6 preferred (quar) i $1.50 7~
$4.92 preferred (quar.)___.__.______ $1.23
‘ Gerber Products Co 4'/2% pfd. (quar. yoooe $1.12%
Glannini (G. M.), 6% preferred - -(quar.)_.__ $1.50
Giant Portland Cement 'Co. (stock dlvldend) 2%
Glant Yellowknife Gold Mines; Ltd. (Initial) - »
Gibson ' Art Co. (quar.) $1
Gilbert (A. C.) Co., new common (initial) .
Gillette Co., $5 preference (quar.).....
Given Mfg 6% preferred A (s-a)...
Glatfelter* (P. ‘H.) Co., common .(quar.)
4Y,9 preferred (quar)
Glen-Gery 8hale Brick (quar.)__.
' Glens "Falls Insurance Co. (N. Y.) (Quar Vo
Glidden Co. (quar.)
Globe Wernicke, 7% preterred (quar.)
Godchaux® Sugars; Inc.—
:$4.50 prior preferred ‘(quar.)
Goderich “Elevator* &> Transit Co., Ltd
Extra
“@old & Stock Telegraph (quar.)
Goldblatt Bros., Inc. (quar.)._.
Golden Cycle :Corp
Golden 8tate Co., Ltd,
4% preferred (quar)
Goodall Rubber' Co. (quar.)__:_
“8pecial  __
Goodrich (B, F.) : Co.
G%odyenr Tire & Rubber Co. of Canada, Ltd.

4% preference  (quar.)

' Gould-National Batteries, Inc., com. (quar.).
4Y%2 % - preferred (qunr
Grafton & Co., Ltd., class A (quar.)

1 Class -A (quar)

Class A (quar.)
Graham-Paige  Cerp.—

5% preferred series A (accum. )__
+5% * conv: preferred (accum.)
Grand & Toy,

Extra
Grand ‘Union. Co.,*4%% preferred. (quar. ),‘
“.Granite City Steel: Co., com. (stock dividend)
Grant” (W. T.). Co., common Aquar.) ..

B%% - preferred (quar i,

Gray Drug- Stores (qudr.)s_
_Grayson-Robinson Stores, Inc.,-com. (quar)
©-18$2.25 " preferred “ (quar.) .__._____________
Great American Insurance Co.

" Quarterly
Great ‘Lakes Paper, Ltd., common (quar:

:Class A preferred (qunr ) SETSEATRN

; Class B preference (quar.)

Great “Lakes Power, Ltd.—
6% :1st’ preference {quar.)
Great Lakes Steamship . Co,
4% % . preferred (quar,) ..
Great' Lakes Towlng Co.
Great West. Life Ass.lrance Co. (Wlnnlpeg)-—

' Quarterly __.
Great West Saddlery Co,, Ltd... .
Great Western ESugar Co common (quar)

" 7% "preferred " (quar.) .l ____._. ;
Green - Mountain - Power, Corp,..
+.Greenfield Tap & Die Corp. (quar.)._

-- Qreening* (B.) . Wire Co., . Ltd._.:
" Greenwich Gas Co., common.

$1.50 preferred '(qunr.y e o
Greenwich Water System, 6% pfd. (quar.)_
Greif Brothers Cooperage, class A’ (quar.)
Greyhound Corp., common (quar,).

4% % preferred (quar.) ...
Griesdieck Westérn _Brewery, ..com.

: 5% convertible preferred (quar.)

6-15 Grless-Pfleger Tanning _Co.
6-30 Growth Cos.—
[ . 8¢ from ‘ordinary’ net lncome and 26 from’
. 6-19 net . capital pains.
" =19 Growth Industry Shares, Inc.— : ;
e » 25¢ from investment income and 80c from '
11-10 realized -securities profit.
"11-10 Gruen' Watch ' Co. (quau ________ Pl
7-10 Extra _ i
" §-19 Guarantee Co. of North Ameﬂca (quar;) ...
T 6-19 Extra -
.- Guaranty Trust Co. (N. Y.) (quar.)
Gulf Life Insurance Co. (initial quar ) 20
_.Gulf Mobile & Ohip RR..CO.—.

Common- (quar.)

C (quar.)
i '$6  preferred " (quar.)

$5- preferred’ (quar.) ..

» $5 preferred’ (quar.)

$5 preferred * (quar.)—.__.

" Gult Power; 4.64% preferred (quar.l
Gustin-Bacon Mfg Co." (quar.)..-__._
thn Brass 'Co., Ltd., cless A (quar )=

) income
$0.6261
= 40c -

common - (quar.)

15
12-15°

q-01
81
6-30
6-30
7-15.
6:30 .
a1
741
7-1

$25¢

6.2 Yac
“31%c

15¢
. ‘15¢
: 13!’/4c

$L 12‘/2

$50c
$50¢ .
30c

8-10
6-10
6-10
8-10
‘6-.8
6-15

-+ 6-30
7-10

Halold Co., -common (quar)___ i
4.50%: convertible; preferred’. (qunr)
- Hamilton' Cotton Co., Ltd.; 5% pfd.. (quar.)
- Hamilton Mfg. Co. (quar )-----_-__.---.._
Hammerm!ll Paper— = -
i/4 . preferred (quar.)__ - '$1.06%"
4’/2% prefcrred (quar)__- $1.12%
Hancock il Co. -
8rock dlvmend (Payable in class A’ stock). -
‘Hanover -Bank (N.-¥.)_ (quar.). A
Hanover Fire Insurance (N. Y. .
.Hanson-Van Winkle Munning.- Co ot
ﬂarblson-Wnlker Refractories. Co,— .
«~Common ‘(stock *dividend) .. i £30 G
- 6% preferred -(quar.)_.._.. : 720"
- 'Harbor Plywood Corp. (quar.):. g ¥ 7=
_ Harding Carpets, Ltd. (reduced). .- 4 -7-
“ Harnfschfeger Corp.,. common (quar.) 740¢ - T--
\ 5% - -preferred 2nd issue (quar.)_.____ v 250 T4
Enrrls (A)) & .Co.,” 5% % pfd. (quar.) 81, 8-
6%% preferred - (quar.) .. 2
5% % preferred, (quar.)__. Q‘l 37% - 2 1- 54
¥ Harrls Seybold Co. (quar.). 50 6-30
7-15

»gnrrlsburg Hotel *Co. (Pa.)_
7-20°
5% " preferréd (quar.)
Hart & Cooley Co

8-15 £
' 6430+

i1
7-1

‘6430
v Ra s
-l
~6-30"

. 8-30

1~ 830
6-30 .
6-30 .

6-10
8-10
'6-10 -
6-19
8-30-
819
. 8-19
-8,

78"

8-15 -
837

745
6-15"

615
618
615 -

1-15
6-9

50¢ arrisburg - Rys. Co. (s-a)_.
~82%0e Hal!leurg Stcel Corp.—
£ N 7-1
67Y%c - ' Harshaw- Chemical Co, N 3 5
- ; ‘.. 4%9%. convertible preferred (quar B 7-
s 65¢c
"Hartford - Fire Insurance (quar.)_ L . T-
Hsrtli)rd Gas’ Co.,
. - preferred- (quar)
Hat Corp -of - Arrerica Co., common (s-a)__
4'%29 -preferred (quar.)__..._.__________-
Hnthawny (C. F7), 5.80% preferred (quar:)

1

15 Hawalian' Electric; 5% prel’erredB (quarl
-19 . 4% % preferred C (quar.)_ -
19

1 5% preferred D (quar.)_
+ 5% preferred- E (quar.)_

039, -11_8 Bazel-Atlas Glass Co. (quar.)
c -19 .
Ac -19 (Continued on page 46)°

81Yc
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Stock Record «» New York Stock Exchange

_ DRILY RANGE OF PRICES - WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRIGES FOR EVERY LISTED ISSUE

Range for Previous STOCKS LOW AND HIGH SALE PRICES 1
Year 1852 Range Since Jan. 1 NEW YORK STOCEK Monday © Tuesday Wednesday Thursday Friday tsh:eV’Ve':{
Lowest Highest Lowest Highest EXCHANGE June 22 © June 23 Junu 24 June 25 June 26 Shares
41% Oct 6 64% Jan 10 39% Jun 17 47% Jan B  Abbott Laboratorles _. Y8 41% 41Y%, 41% 41Yy 41% 4114 P 1,
1Ot 2 123 Jan 24 90 Jun 25 112 Jan 29 4% preferred i s9% . *989 993, 9994 %17 wagus 09 %30
8% Nov 6 8% May 2 4% Jun 9 6% Jan 23  ACP-Brill Motors Co- X > 4V, b ] 4 1,100
22% Jun 10 26% Jan 6 Acme Steel Co 23Va 23 23% 5 2 1,000
28% Jun 24 35%Jan 2 Adams Express Co. a2 28% 28Y2 Y 4 28V : g Z 1'600
31 Jun 10 36Y% Feb 25 Adams-Millis COrp —oeeee Y ; £31% 1, 32% 4 21 ; '100
48 Jun 16 59% Jan 27  Addressograph-Multigraph Corp__10 ' 2,300
24% Jun 4 32%Jan 6 Admiral COIP —otommmmmmmm——— —1 A Yy 26 : D 53 2,600
8% Jun 10 10% Mar 6 Affillated Gas Equipment com-_-__1 5'600
50 Jan 30 61 Mar 3 $3 preferred w W 50 i
24 Jun 11 29% Jan .8 Air Reduction Inc common..No par 2453 8 34 7 4 3,700
101% Jun 12 114% Jan 5 1 102 1 ’
150 Jun 3 160 Marll o
2% Jun 9 8% Apr 14  Alaska Juneau Gold Mining--.
17% Jun 16 20% Mar 18 Aldens Inc cOmmMON e e .
70Y%2 Jan 12 74 Feb 27
3% Jun 10 5% Mar 25  Alleghany Corp common.
132 Feb 9 152 Jan § 5Y.% preferred A -~-100
80 Feb 13 91 Apr 10 $2.50 prior conv preferred.No par
46% Jan 21 31% Jun 16 89 Jan 16 Alleghany Ludlum Steel Corp.
110 Jan 17 97Y% Jun 16 104 Feb 4 $4.375 cum preferred p
98 Nov 23 90 Jun 18 98 May 8 Ailegheny & West Ry 6% gtd..-100
10 Dec 23 9 Jan 9 10% Mar 8  Allen Industries Inc 1
78% Aug 11 65Y% Jun 16 76% Jan 2  Allied Chemical & Dye_.
21% Jan @ 19Ys Feb 11 22 Mar25 : Allled Kid Co ...
36 Mar27 256% Jun 33 Jan 8  Allied Mills
36% Apr 40% Jan 8 Allied Stores Corp common-_No par
89 Jun 93% Feb 16 4% preferred —coeemeemn --100
61% Dec 23 48 Jun 59% Jau 2  Allis-Chalmers Mfg common
123 Dec 23 96% Jun 118% Jan 2 3%% convertible preferred---100
@6% Peb 31 49% Dec 30 44Ya Fep 52% May 25 Alpha Portlund Cement
P —— 42% Apr 48% Jun 22 _ Aluminum Co of America new__-1
47% Oct 16 41% Apr 647 Jan 20 Aluminium Limited new
2% Oct 23 3% Jan 3 2% Jan 3% Mar 24 Amalgamaled Leather Co com..--1
33 Nov 24 35 Jan 2 33Ys Jan 36% Mar 24 . 6% converiible preferred......50
18% 8ep 13 18% Jan 11 16% Jun 19% Mar 18  Amalgamaled Sugar Co (The)----1
141% Jan 9 3235 Apr 9 156 Jun 189% Jan 6§  Amerada Petroleum Corp-...No par
$0% Peb 20 74 Dec 30 61% Apr 75% Jan 8  Amer Agricultural Chemical..No par
12% May 2 16% Jan 2 12% Apr 15% Jan 8 American Airlines common 1
93 Apr 29 80 Jan 2 742 Jun 84Y2 Feb 4 3% % cum couv preferred-...100
26% Jun 29 Jun 23  American Bakeries Co com._No par
96 Jun 97% Jun 16 4% 9% cum conv. pfd
17Y% Apr 20% Feb 2  American Bank Nole common
50 Jun 59 Jan 6 6% preferred
82 Jun 12% Jan 29  American Bosch Corp common...2
40Y; Jun 47 TFeb 26 2nd preferred 1952 ser 5Y%2% --50
36 Apr 40% Jan 27  Amer Brake Shoe Co com...-No par
94 Jun 103% Feb 20 4% convertible preferred
Amer Broadcasting-Paramount
13% Feb 18 15% Mar 19 Theatres Inc
. 14 Mar 9 15% Mar 20 Ctfs of interest in common.
P r— R 15 Fch 11 16% Jun 12 5% preferred
4% Dec 29 6 4%, Jan 2 6% May 1 Amerlcan Cable & Radio Corp.--.1
28% May 16 | 31% Feb 9 37% May 4 American Can Co common-...12.50
43% Aug 8 - 40Y% Apr 23 44% Jan 6 7% preferred
31 Oct 22 34Y%a Feb 9 49% May 25  American Car & Fdry common....25
¥3% Apr 23 6% Feb 6 85% Mar 18, 7% preferred 100
27% Oct 24 28% Jun 16 34%Jan 26 American Chain & Cable
42% Jan 3 44% Apr 24 50V Feb 16 . American Chicle Co
14% May 21 19% Feb 25" 16% Jan. 2 20% May 28  American Colortype Co
20% Feb 13 26 Mar 6 ' 25V May 27 American - Crystal Sugar com-.
890 Apr 15 96% Jan 13 96% Mar 4 4, % prior prelcrred
B0% Aug 28  59% Jun 9  “41% Jun 557 Jan 6 . American Cyanamid Co com.___10
143 May 9 170%Jan 22 117% Jun 10 151 Jan 6 3% % conv preferred series B-100
83% Oct 30 $4% Jan 22 33Y Jun 25 39% Jan 5  American Distilling Co 20
¢ Jan 9 8 Dec 31 7 Jun 9 8% Jan 17  American Encaustic THINg-ne-—
9% Jan 3 331 Aug 11 27 Jun 4 31% Jan 20 American European Secur.
16% Mar 7 18% Aug 14 14% Jun 9 17V Feb 4  American Export Lines Inc
7% Nov 13 12% Mar ‘7 8 Feb-19 11 May25 American & Foreign Power..No par

— m— 27% Jun 18 837 Feh 4 American Gas & Electric Co
88  Feb 11 48 Jan 9 60% Mar 2  American Hawailun 88 Co---
5% Jan 10 3% Jun 10 5% Mar 25 American Hide & Leather com
43 Jan 14 36 Jun 39Ys May 27 6% convertible preferred-
397% July 23 36% Jun 39% Feb 4 American Home Products-
8 Aug 8 67 Jan 8V May 20  Ametican Ice Co common......No par
96 Dec 19 86 Jan 3% Apr . 6 6% noncumulative preferred__100
23% Jun 30 18% Jun 227 Jan 15 American International Corp-No par
19% Jan 4 25 Dec 3 23  Jun American Investment Co of Ill.___1
-— ——— — mae— 99 Jun B 5Ys% cum prior preferred----100
17% Feb 19 21% July 31 147 Jun American Locomolive common. -1
86 Jun 24 91 Jun 1 7% preferred 101
16% Apr 24 20% Jan : Amer Mach & Fdry common,
98Y% Feb 11 - 9% Jan 3.90% preferred ...
13% Apr 24 16% Jun 19% Feb 2  Amer Machine & Metal
x22% May 16 - 30% July23 ~ 18% Jun 26V, Web 27 Amer Metal Co Lid com..
97 Jan 3 106 May1s 94%2 Jun 105% I'eb 9 4%% prelerred
13 Jan 2 17% Dec 31 15% Jun 18 Feb ‘2  American Melal Products Co
9 Dec 19 TYs Jun 77 Jun 22  American Molasses Co
29 Oct 31 31Y; Jun 37 Mar 17 American Natural Gas Co
31% July 30 32% Jun 37 Mar27 American News Co
283% Dec: 19 36Y% Jun 12 29%; Jan 397% Mar 24  American Optical Co.
83% Oct 28 39% Bep 23 29 Jun 36% Jan 30 Amer Potash & Chem cl B---No par

American Pow;ar & Light—
8% July 28 2% Nov 20 2% Jsn 2% Jan 2 Ex-distribution o - ; ¢ 2/
J 16% Apr 1 13?/‘2 Jun 15% Feb 4 Amer Rad & Std Sany common.. 2 3 '1}451,//;
175% Aug 8 148 Jun 171% Feb 6 7% preferred =10 X . 7"~2
7% Jan 17 6 Jan 87 Jun 23 American Safety Razor - ¢ ) i 4 R
24% Jun 12 17 Jun 23Y, Jan 13 ~ American Seating Co_._- 54‘9
48% Jan American Ship Building Co.-No par Ya
38% May 19 31Y% Jun Amer Smelt & Refg com—.._.N
148 Feb 19 136 Jun 7% preferred e
36% Dec 11 37 Jan : American Snuff Co common
120 ‘Apr 6% noncumulative preferred-.100
31 Jun American Steel Foundries----No par
38 Feb g American Stores Co
50%; Jun
135% July 1 121  Jun 134 Feb 19
10% Oct 16 167% Jan 11 12 Apr 147 May 20
350% Jun 11 1613% Dec 1  152% Jun | 161% Jan 5
84% May 19 66% Dec 16 65 Jan 74% Mar 16 American Tobacco common
129% Jan 3 1397% Nov 21 130% Jun 138Y Jan 2 6% prefeired
87 Dec 16 697 Jan 21 40Y2 Jun 60% Jan 5 American Viscose Corp com.
116% Jan 3 119% Jan 24 - 112% Jun 119 Jan 7 5% preferred 0
9% Jun 13 9% Dec 15 9 Jun 10% Feb 3 American Water Works Co Inc..--5
22% Oct 22 37% Jan 7 20 Apr 271, Jan 2 American Woolen common._._No par
81% Nov 18 95% Jan 22 79 May 19 88Y4 Mar 17 7% preferred ——-—wm-———-====100
82 Feb 17 66Ys Feb 24 T7Y> Mar 17 $4 conv prior preference-._No par
26% Feb 13 14 Apr 20 21% Jan - 5 Amer Zinc Lead & Smelt com.....-1
109 Jan 30 80 Jun 26 97 Jan 8 $5 prior conv preferred-—-. 25
65% Jan 24 34Y Jun 16 45% Feb 26  Anaconda Copper Mining-- =
48%Dec 31 46 Jun 10 BT Jan 30 Anaconda Wire & Cable.....-No pat
Anchor Hocking Glass Corp—
31% Jan 2 26% Jan 2 30% Apr 15 SR — ]
106% May 21 94 Jun 25 106% Mar § $4 preferred ———one
53% Jan 10 341, Jun 24 45 Jan 5 Anderson Clayton & Co
5014 Dec 19 41Y, Feb 9 57% May 6 Anderson-Prichard Oil Corp-.
: 24% Jan 24 11 Jun 9 157% Feb 26 Andes Copper Mining ...
6% Jan 3 ‘3% Jun 9 6 Jan 7 A P W Products Co Inc...
60 July 7° 35 Jun 52 Jan 9

For footnotes see page 24, "

gitized for FRASER
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NEW YORK STOCK RECORD  Continued—Page 2

Previces STOCKS _ . LOW AND HIGH SALE PRICES Sales for *
Ian;'eé?wl‘;czv 0 Riinge Slcé Jad, 1 NEW YORK STOCK L Monday Tuésday Wednesday Thursday Friday the Week
Lowest Highess Lowest Highést EXCHANGE June 22 June ‘.H June 21 June 25 June 26 Shares

15% Oct 7  21%Jan 22 16%Jun 9  23% Mar2? Argo Oll Corp N ‘ A 1Y 18% 1% 19 19 3,100
42% Dec 31 35% Jun 10 43% Jan 5  Armco Steel Corp -1 37% 4 g 2735 37 37%  37% 6,400
12% Mar 5 10 .Jun 16 12% Mar 26 Armour &.Co of Iilinols com._-5 s Y, ; Y, ) Y 10% 10% 10% 16,100
96 Mar 13 83 Jan 2 93 Mar 25 $6 conv prior preferred....No par i 1 ¥ ) s Ya 90 . 90 600
57 Jan 28 48% Feb 9 55% May 22  Armstrong Cork Co com .No par £/ Y. 53% s 534, 537 4 535 5 1,400
99 Apr 1 90 Jun 22 97 Jamn 7 $3.75 ' -prelerred ---No par y 89" 0% 9° 4 90 40

107% Nov 3 116} QJan 22 107 Jun 16  112Y% May 25 $4 convertible preferred Vs 2 ) 103

16Y% Jan 22 19 Dec 31 16 Y2 May 28 19% Jan 2  Arnold Constaljile Corp.. 5 Uy 2 ¢ : 517

T% Oct 24 9% Dec 19 7% Jun 9 10% Mar 26 Artloom Carpet Co Inc. 8 8. 8 A, B 8Y

25Ys May 6 32% Dec 31 26 l/. Jun 10 32% Jan 6  Arvin Industries Inc i Y 7 % 3

16% Oct 22 23% Mar 25 14%5 Jun ég% %ar gg Ashlznd Orll &df;irlsr(\)mg iC
1 Aug 18 255 Jun ar 2nd preferre series..No par

Hkddee. 5 X ¢ Associated Dry Goods Corp—

18Y; Feb 20 22", July 25 19% Feb 22Y% Mar 11 .
91% Feb 28 101 Deuy 16 93% Jun 100 Jan 22 5.26% 1st preferred....

91 Jan 2 98 Jan 23 95 Jun 99Y: Apr 22 6% 2nd preferred

S — 27Y5 Jun 32 Mar25 Associates Investment Co
Atchison Topekd & Sdanta Fe—

93% Feb 27 104% Dec 15 88% Jun 103 Jan 5 Common

51% Jan 4 58 Jun 13 50% Jun 57% Jan 13 Preferred

21% Jan 7 27 Dec 1 254 Feb 282 Jan 5 .

94 Aug 26 97Y% Nov 6 97% Mar 25 % preferred :

75% Jan 9 . 123% Dec 23 © 119% Jan .2 Atlantlc Coast Liné RR.

96% Feb 28 "110 Dec 22 114 Mar 3  Atlantic G & W I SS Lines

31 8ep 15 36% May 8 33% Jan 2 Atlantic Refining commen..
x93% Jan 2 100% Jun 24 14 99 Jan 22 Preferred $3.75 series B.

26% May 1 30% Jan 26 28% Jun 16 30% Feb 2  Atlas Corp .

r p A Allas - Powder—

31% Sep 30  44% Jan 30  31% Apr 24  36% Mar 27 Common (joting) 20
102% Oct 2  117% Jan 30 98 ' Jun 23 108% Mar 18 4% eonvertible prd‘ serles A...100
24%; Feb 4 31 Mar 3 18 May 8 2i., Jun 7 Atlas Tack Corp. No par

5% Oct 16 7% Dec 23 6%a Jun 23 z’/z Mar 9  Austin Nichpls common. No par
14% May 5 17 Nov 3 15% May § 16y Mar 13 Conv prior pre[ ($1. 20 e

6 Oct 30 9% Jan & 7% Jan § 11% Mar 4  Autocar Co ..

12% Apr 17 15% Jan” .3 137% Jan 9 17% Mar /6 Atlitomalic GCan

6% Jun 3 8% Nov 21 Z Jun 15 8% Feb 26 Avco Mfg Corp (The) common._._3
42% Jua 26 50Y Nov 14 44% Jun' 19 6244 Feb 26 $2.25 conv preferred No par

7 Jan 1§ Bdowill (D) Ie .. 1
42% Mar 25 - Babicock & Wilcox Cg (The).No par

0% Déc 22 9% Jan 30 5% Jun. 1§
31% Oct 16 39% Déc 10 - 354 Jan 14 s
8% Oct 11Y4 Jan 22 9% Jun 16 ll"/n Mar 26 Baldwin-Limd-Hamilton Corp..
17% Feb 20 29% Dec 23 22% Jun' 16 30% Mar 19  Baltimore & Ohig common....
36Ys Feb 20 49Y%; Nov 13 44’ Jun 10 - 48% Mar 25 49 'noncumulative prefer
18 Apr 23 23Y% Jun 26 19% Jun 9 22% Mar17  Bangor & Arooslook common
65% Jan 11 73  Nov 24 67 Jun 9 76'/2 Mar 17 Convertible 5% preférred._..
42 Oct 1§ 54% Dec 10 49" Feb. 13 59% Apr '7 - Bdrber Oil Corp new
15% Dec 22 19% Jan 10 15% Jun ‘10 17% Mar 12 Barker Brothers common..
3 Mdy 7 4t Jan 23 38 Jan 12 39 Feb 18 41,9 preferred ;
20Y% May 23 24> Dec 22 20% Jun 16 25% Mar 19 Bath' Iron Works Cdrp
9% Feb 21 11% Dec 8§ 9% Feb 13 113 Feb 27 = Bayuk Cigars Inc
33% Apt 16 40 Dec 22 34% May 20 40 * Jan 23  Beatrice Foods Co commo; =
9442 Apr 16 107 Dec 31 93 Jun- 5. 106° Jan 4 - 3% % convertiblé preferred
16% Oct 22 22%Jan 4 . 17% Feb 10 22! Mar 9 Beaunit Mills Inc
8% Feb 14 T9% Jan 22 867 May 8 - Beck Shoe (A S) 4% %" pfd
12 Apr 17 11% Jun: 15° : 16% Mar 20 @ Beech Aircraff Corp..:.
30 Jan 12 33%2 Jun 17 31" May 19 33% Jan 29 . Beech Creek RR._....
25% Oct 20 31% Jan 14 27 Feb § 30% May 26 - Beech-Nut Packing Co -
10% May 16  15% Jan 19 11!, May 11 - 14 Mar16 — Belding-Heminway __
14% Apr 28 23 Dec 9 20% Apr 7 26% Feb .2 . Bell Aircraft Corp ____
" 18% Oct 27 28 Feb 28 19Y, Apr 21 22'2 Mar13 ~ Bell & Howell Co common._
X91% Fell 13 94 Mgy22 . 90 May 21 93 Jdn 12 4Y.% preferred ___
45% Apr 24 bq Dec 22 55% Jun 10 68% Mar 200 Bendix Aviation ..
29% Jan 14 Dec 1 33% Jun 17 38 Feb 21 = Beneficial Loan C -1
87 Jan 19 106’/; Dec 11 - 93 Junt 17 107% Feb 27 Cum pfd $3.25 ser ol 1946 No. par
1% Nov 14: 1% Mar 1 1Y% Jun 23 l'% Jan 17 Benguet Consol Mlumg Co---1 peso
25 Oct 16 29% Jan 22 25% Jun 22 27% Jan . § Best & Co. l
29% Mar ‘3 36% Dec 13 . 33% Apr. T . 37% Jan 20 Rest. Foods
46% May 1: 557 Dec 31 .49 Jun 10 57% Jan : 6  Bethlehem Steel (Del) com___No par 3 iy
1394 Apr 29. 146% Aug 26 :.135% Jun 19 144Y; Feb .6 v 1% preferred; .. roooiiisl --100 ¢ *135%4
12% Oct 16 - 18% Jan 7 12% Jun’ -19 16.* Jan 15 ! Blgelow—Snnlmd Cnrpet (Del) com_5§ . %3
Y

6% Sep 2 84 Jad 14 ! 711/. Jun’ 5 82% Jan 13 4‘/:% pid-seties of 1951 721,

32 Nov .3 397% Mar 12 81% Apr 30 . '36% Jan 13 . Black & Decker Mfg C'o :zNo par / /4 #34 Yy 2 o ’ 3594
15% Oct 20 18% Nov 28 17% Jun 1¢ 22% Mar 17  Blaw-Knox Co -(Delaware). 2 - 18Yy - g e, 3 18Y%
15% Mar 15 22%2 De¢ 18 . 14% Jun 19 21% Jan . § * Bliss (E W)_ Co. ¢ Z 2 ; 53 15%
18% Apr 14 23 Dec 11 20% Jan § 24Y; Mar 12 3 hli . o o 7 Yo - 229 : b 2235
22% Oct 27 . .25% Nov 18 . 22% Feb 10 . 27% Mar 18 3] I 5 ; 1 & ’ £ ) B i 23
31% May 16 41Y4 Dec 23 38 Jun 10 482 Mar 20 r 5 Ys 9 ¢ i A 41V
A7 Oct 29: 25 Jun 30 17% Jun 1¢° 23% Mar, 3  Bohn Alumiumn-& Brass Corp..___5 : 2 3 57 1 /s 19Y,
21% Dec 29  29%dJan 2 . 21%Jan 2. | 29% Mar 18 - Bon Ami Co class o 6 par ¢ / / Y '4 25
6% Oct 15 11% Jan 25 i 12% Mar 42 ) pi 8, x Bea 8 . 8
 M2% Nov 6  16%July T - . 53 14% Jan 14 y 1 ; i 4 3% 12% # 7 13
9% Mdy 17 - 11% Maf 6 ; Mar- 3 ' Book-of-the-Mon < ] ; s i
49% Jan’ 3. 54% Aug 28 ‘ ; 5&'/4 Mar 27 Borden Co  (The)_ i -_.____
61% Jan ‘9 82 .Dec 15 7495 Jun: 10° 8. Mar25 . Borg-Warner Corp common..
89% Jan .8 . 95 Apr 23 . 6% Jun.15°  94%% Jan 12 .3%% preferred . ..
i . Boston & Maine RE—
10% Nov 13.. 14% Feb 21 9% Jun 1 . °13% Mar 19 ; Common :
©39% Nov 13 47% Fel 21 . 46Y, Mar .9 5% preferred
25% Jan ‘2 35 Dec % ] 33+ Mar 2 Bower Roller Bearing :
© 9% Nov 17 14% Jan 25 ; 11% Jan .7 - Braniff Airways Inc..
15% Apr .7 22% De¢c 2 21% Jan. 2 25% Mar10  Bridgeport Brass Co..
.33 Janm 18 38% Dec 12 35: Jun 15 42% Feb 2 - Briggs Manufacturing Cor, ¢
30% Apr 24 . 37 Noy¥ 21 34Y Apr 27 . 38'/4 Mar 11 - Brlggs & Stratton. -No'pdr ~ : 3TV

x23% Nov 10 . 35% Feb 4  18% Jun 93  .26% Jan 20 Brlstol-Myers Cd cotimon.. .50 ) 18%
95 Jan s 103% Jux ‘4 - 91 May28 .- 99% Feb : ¢ 3%% preferred ) ]
24% Oct, 27% Jun § 241, Jun' 1§ 27% Jan 29 Brooklyn Unfon’ Gas com—..

x50 Jan 3 ‘4% May29  45%Jun 9 64 .'Jan 29 5% cum couv.preférred...
11% Oct 31 > 12% Feb 14 © 113% Jan" 2 12% May 18 Brown & Bigelow
-81% Jun 20 63!, Dec .3 60 Jun.16- .66% Jan .5 . Brown Shoe. Co:Inc. ..

17  Oct 23 20% May 26 17% Jun 9 22‘/; Mar 17 .Brunswlck-B.uke Collender..
22Y% Oct 16 . 27% July 24 24% Jan 19 . 28% May 20

13% Sep 15 < 157 Déc 12 © 127 Jun:1G 16% Mar 25°

6% Jan 7 . 81%; May 29 ; 9° . -83% Feb 6 “preferred .-

41 Feb 26 50 Aug 4 . ; - .54%5°Mar 10' Buftilo Forge Co

) 16% Dec 16 20 D . * 4 ' 25% Mar 23  Bullard Co new _

36% May 7 . 43Y4 Mar- 2 ' Bulova Watch Co Int.....

14% Nov 7 , 12% Jun' 26 17 Jan 2 Burlingtou Mills Corﬁ common
84% Jan 8 © 74 Jun. (91% Jan <7 . . 4% preferted.

96 Jan 25 ¢ 18 67 Jun - M8 - Jan 3¢ 3%7% . prefetred

16 Dec 22 1 14% Jun: 1 17% Feb 3  Burroughs Corp .

12 Jan 2 < 12% Jun ~ .15 . M-r 9 .Bush Terminal Co.

118 Apr 26 3 + 125  Jan. 21 135 Jun 19 ‘Bush “Terminal, Bldg 7% pf
33 Apr 28 39% Se; 35" Jan. 12 5% conv prior - plefened 5
11% May 1 1472 Det’ 31 ¢ 13% Jun "/a Feb “18 Butler : Bros ,common.

.8% Jan {2 §3%2Dec 4 80% Jun 26 - 8 Mar 16 . 414, .preferretl _
8%, Nov 13 14"/., Jad 17 - 814 Jun: | - 12% Feb 26 Butte' Copper & Zitic.—__
19% Oct; 28 i 225 Jun' § 27% Mar 2§ ~Byers.-Co (A M) :comnion__.
204Y Apr 14 108'/2 Jad 105 Jamt 19" 1093 Mar 1" 1% -participating - p‘reterre
J19% Nov 12 25% Apr 4 ' 18% Juti 15 4 Mar 12 *Byxoit Jacksort Co

W% Mdy 16 29 Jad 2' 227% Jun 21% Jad 2 Cslllorma Packing Cd
1% Oct 2§ - 3% Jan " . 8% Mar 2 .Callahan Zinc-lf.en C .
LT :;pr 30 10%% Jafy 7 ; ¢ % Mar- 2 Calumet & Hécla Inc..
2:% Ja{ly 12 ; 1 16 27%Jan 29 Campbell W& € Fouyidry T
m blic Z 5 -,13% Maf 3. Cangda Dty Ginger Aje com. 1.5
i 00 | 4 3 102 Jan 30 $4.25 conv préferréd___ .
ﬂ”": \;va 3 > 2 62 May28- Canada Southern Ry .Co.
31% :WN 4 . 20%¥eb 6 Canadian Breyeries Ltd.
e B AR Maf 31 34 Jan.5  Cdhidian Paciflc Ry.
E 2 :Tc S5 BGApr 3 g b4 Jan 5 ' Cannon Miils
s Ot 15 A8% Jad i 2] g 13%% Jan 222 gapﬂ.sl Airliiiés. Inc
G %57 Jun 10 ay arborundum - (The) .06, : 3 : f
8% O 168% Jan 29 17V Jun 19%. May 25  Cdrey (Phﬂlp)‘(Mrg L0 b ] ] < 17% . 177 18' ; 12.3%‘

For { rtnures sea pagye 24,
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NEW YORK STOCK | RECORD " Confinued—Page 3

Range for Previous : , STOCKS ‘ . i e '
Year 1952 Kange Since Jan. 1 NEW_YORK STOOK ’ Monday e s S ALK RS : Sales for

J ;:3"“ o l;*“':’“ g w;':;‘.‘:“ Highest - EXCHANGE , '  Par . June22 June 28 - Wg:::sg:y L T SRR ket AR -
04 an 1 ug 5 2Jun 5 113% Mar 19 Caro]ina Clinchfield " 1 .

i 41 e, b IS 4 e s gneen s kel e heims e e
s Oc /a Jan JApr ; i ‘ ‘ 2 4 8 Ya i
iE i He el b g 06 S 88 18 Bhosp Sl B

an . 10 ec 5 Jan ; Conv 1)1e1eued 4% serdes 50 4651 0651 : 78 ! B 1500
57% Oct 16 %2 Dee ;69 .Jan 5 89 . Conv:préferred 4.807% 'seriés...50 cgg & gﬁ o ; $1: 65 ===
10% Feb 20 ;- 14% Dec 3 , 12%Jun 16  14% Mar27 . Carriers & General' Corp -1 #19% 12 ; 82% 81 100
22 QOct 21 30‘I/a Apr 16% dun 16 .25 Jan' 5 Case (J I) Co common._ ¥ 17% 18 - ; ; ] 2 12% 700
142 Nov 3 154%z Aug 119 Jun 19 143 Jan 9 7% preferred _ 0 21 119% 120 17% 6,600
47% Jan - 2 = . 50%Jun.19  65% Jan CGaterpillar- Tractor common..___ 505 51. 123 124%2 70
99% Jan 3 5 96% Jun 23 | Preferred *4.20%: 961 = 52% 5,100
33% Oct 30 : 256 May 26 : Celanese Corp of Amer com.: 257 - 5 2 100%, 300
131Y, Dec 5. ‘120 ‘Jun - 3 an . T% 2nd preferred. 121 v ! $ A 25% ¢ 12,200
94} Nov 6 . 110'/4 Jan ,- 78 Jun 12 G ' ;4% conv preferved: sertes A 100 y 815 122 306
15% Oct 2¢ ,  19'; dan . 16%Jun 10 . : Celotex: Corp- common_ N : 173/5 . X : 84 1,400
16 - Oct 15 17Ys Jan 16 'Feb 24 ; 5% - preferred _i__. 16'/‘- V : l : 177%
19% July 30 , 20% Mar13 , 19%Feb 19 | 22 . Central Aguirre Sugar “Co 201 : ! 1 16%
6 Oct 23, 9%aFeb.14 ' 5% Jun:10 , 7% Feb 26 Central: Foundry Co_. 615 ‘ 20

17% Jan .7 35% Dec 31‘/‘3AApr 20 40% Jan 22  Central of ‘Georgld Ry vtc...No par 35
47% Jan 17 68% Dec 8 . 62'2 Apr 20 - 13% Jan’ 30 » 5% preferred series: B vic.--.100 7 £ ) sal/:
10% Jan. 29 13 /- Dee 2 11'%; Jun'24 . Mar 27  Cential Hudson Gas & Elec__No par 119 g ; 113
36 Apr 24 . 40% Aug 1 35% Jun 16 J - Central Illinois Light common____ '
104 . Jan 8 110% Oct 2 < 97 :Jun‘l2 110. - 414 % preferred ' '
19% Oct 29 214 Nov 17% Jun 24 3 Cenmal Illinois Public. Service_.... 17%
154 Feb & 24% Oct 20% Jun 15 Cerm al'RR Co of N J clnss A 22%
¥5 Feb 20 . 24%Oct 9§ . 20/ Jun’ 4 . {Class B w901,
16% Apr 17, 20%Dec 1 , 18%Jun 10 . 22% Mar27 Ceniral & South West Corp : 18%
15Y Dec 31 21 . Feb ;14 +Jun 25 17% Mar'16 ~ Central' Violeta Sugar Co § 4 '14(
@8 Apr 3. 10. Jan . 7% Jun 16 . 9% Mar12 Century Ribbon Mills_ 17
x34 Dec 9. 58% Feb 23Y Jun 383 Jan 5  Cerro de Pasco COrp.... 5 i 235/ll
3% Oct 23 167 Apr 13 Jun 15% Mar 20  Certain-Teed Products Cor i’ 13:/:
.43'/., Oct 28 ' 42 . Feb . 30% Apr .37 Feb 3  Ghain Belt Co - 530%

t ( : ’ £ 1 ¢ Cham])km Paper & Fibre Co— !

2% May 1 30 July24 = 26% Jun 132 Jan 15 Common ] 27%
g8 Jan 18 ' 105% Oct 21 * 92% Jun 103 % dan 30 4,50¢ preferr 921,
| 5% Oct 23 + ‘8% Jan 17 5% Jun © MY, Mar27  Checker Cab Manufacturing ; 6
28 May17. 3¢%pJan 26 - 28%>May 1 '31% Feb 4  Chesapeake Corp of Virginia “28%
33% Jan 2 g 10 34Y% Jun 16 41% Feb 2 Chesapeake ‘& Ohlo Ry common__2 35V
81l Jan 4 23 ¢ 80 ‘Jun 3 85% Jan’ 9 ' 3%% convertible preferred_._100 - s79Y,
16V Feb 20 ¢ 35 23 ¢ 18 Jun 18 23V Mar 13 - Chicagd & East m RR com..No par- - 187
22V July 22 : in 20 233y Jan 17 26 Mar 17 + Class' A 40 24
15% Feb 20 21‘/2 July 1 17% Jun 16 %1% Mar 24  Chicago Corp (The) 1 18%
18% Feb 20 - 28% Dec 12 : 18%Jun 10 26% Jan- 5 Chicego Gréat Western Ry com...50 : 207
28% Apr 17 34Y2 Dec. 1 30% Apr 23 347 Jan 21 5% pzﬂferred 50 %32
12Y Mar 1 18Y% Dec 17 14 Jun 12 18 Jan 6 Chicago Ind & Louisville Ry cl A_25 o 15

7 Oct 28 102 Dec 18 8 May 17 10 Jan 6 Class B No par 8%
18Y% Oct 15 24 MarJ9 16 Jun 16 22% Jan 13 . Chic Milw St Panl & Pac_._No par 17
x39% Feb 27 ,' 51% Dec 23 42 Apr 23 1Y dan "2 5% seues A noncum pfd 100 “ 441,

15 : Jan 16 °  20% Apr 26 16Y4 Feb 17 21Y2 May 21 Ghic & North Western com__No par b 20Y,
32% Feb 20 42', Dee 30 35Y, I'eb’ 18 42% May 21 5% preférred series” A 40%
45Y Apr 24 561 July 23 : 49% Jun 10 , 62% Mar'19  Chicago Pneumatic ‘Tool eom-No p.n' 52
61% Apr 28 75 July 25 68 ‘Jun*19 . 82%; Mar 19 ;3. cohivertible ' preference..No par-. . ¢ ! . “§01,
49V Jan 9 72Y Dec 23 65'% Jan 9 767 May 27 Chicaga Rock Isl & Pic RR--No par 5 73"
81% Jan 11, 95 Nov 3 . 89% Jun 25 95 Jan 12 5% conv preferred serfes A..._100 L 90%
18 12% Feb 6 8% Jun 23 9% Jan" 7 ' Chicago Yeltow; Cab_.. N 9 8
27 18 .Jan 8 = 10%Jun 24 . 14% Feb 11 2 “11
30 4'p Mar12 . 2% Jun: 17 3% Feb 10 -~ Childs Co common.= J 2%,
14, 13 Marl2 10 Jun 15  13% Feb:13 /5% convertible preferred.. 10%
487 Jan 25 . 27Y%Jun 25 39 Jan 5 Chile Copper Co- 2 ; y QMY
98 Dec 30 : 170% Jun-9 ! 96% Jan "2  Chrysler Corp - TR ? 795

b dn : Cmcinnau ‘Gas & Elecmc—
17% Jun 19 19%; May 6 . . New 8 (N LTA
4% Jan 2. ) 91YpJun 25 d 4% preterred __ 100 ; 92%
, 31%Jun 4. 37Y% Dec 4 354 Jan 22 ? o Cincinnati-Milling: Machlne Co =210 44
re | hremme . 24%dun 16 - 30% Feb: ¢ I.T. Financial Cor:p_--___'Nopar A 4 25V,
9% Oct 22~ 114 Jan 28 77% Jun 16 95% Jan 2 Cilies Service Co 5 829
9 Jan:. 8 14 Y Dec 30 12 Jun 1 147 Jan 9 City Investing Co common-. wed 3 B V)]
92 Jan 21. 102 Oct 14 95 Jun 10 102 Jan'12 (5% % preferred .I_. %95+ 100
287 Jan 4 33% July 1 -, 302 Jun 19 337% Mar 5 ! 3 30% 30%
14% May 12, 18, July 2 . 15% Felr 9 . 16% Mar 18  Gity Stores Co common. 1 16 %157
’19'/4 Nov 17 ; . 7 .Jun 18  83% Feb’ 9 4%, convertible preferied.. MY a8
40% Dec 12 36% Jun: 16 44% Jan <6 ~ Clark Equi t Co newk... 38Y2 8375
140 Feb 17 “Mar24 158 Apr 6 C € C &St Louis Ry Co com._._100 . 5 175 160
‘4% Jan 5 : 80 Feb 10 85" Jun- 26 5% noncumulative preferred_-100 85 “g3
48% Feb 21 . E 47Y Jun- 16 . 53% Jan '8  Cleve Elec Illuminating com.No par 481 ' agYy
105% Mar12, 110 Apr 4 100  Jun 12 109%:Jan 49 J'$4,50 preferred - No par 100% %100V 100%

65% Jan 14 75 Dec 29 71 ~Jun: 8 ' 75 Mar23 Cleveland & Pilts RR 7% gtd___50 72'/2 “71 '721/2

37% Jan 26. 44 Sep 3 42 Jun 8 449 Mar 19 Special guaranteed 4% stock..50
ISt . 20%Jun 9 - 25% Apr: 15  Clevile Corporation’ new-

9% May 1 39'/4 Dec 9 36 Jan 2 . 43% Mar20 Climax Molybdenum

18% Mar 18 25% Jan 2 . 22% Jan 19 267 May 20  Clinton Foods Inc commbon

81% Apr 3 91 Jan 18 89% Jun 12 95 Jan_ 23 4% % cum conv preferred

3% Oct 24 6%dJan 2 . 3% Jun 16 Clopay Corp

24% Oct 22 32YsJan 4 . 28% Apr 6 4 Cluelt Peabody & Co com-
130% Jan 3 ; 129  Jun 24 1 . 1% preferred

75 Dec 3. . 18 . Jan: 2, May 4% cumulative 2nd prererred-_loo
102 Jan 7. 117%Jun 13 | 109% Jan 7 .125Y; Feb 20  Coca-Cola Co' (The) No par

4 e s ' mmewew, 874 Jan 7 . 875 Jan 6 Coca-Cola Intematl Cm-p___No par ak:

407% Jun 23 47% Dec 24 . 42Y% Jun 10 47Y% Jan . 2 Colgate—?almollve-,?eet com 43

87 Jan. 2 89% Jan 13 $3.50 preferred u 81V,

17% Oct 15 . 24% Feb 27  Collins & Aikman.Corp. 3 18

17 Oct 16 . 22 . v 20% Mar 17 Colorado Fuel & Jron_. 17%
Jan 18 ’z Mar 27 5342 Feb 10 66Ys Mar 24 Coloudo & Southern Ry com...100 5 61%
Jan 8 | 60 Dec ;755 . Jan 6 67 Mar 24 4% noncumulative 1st pfd_...100 5 61
Jan 2, 59 Nov . 55 Jan 6 65 Mar 24 47 noncumulative 2nd pfd.-..100 5 61

33 Jun 3’ 40Ys Feb 38Y, Jan. 8 . 45% May22  Columbia Broadcasting Syscl A-2. 50 © 42,

32% Jun '4. 39% Feb 38'2 Jan 9 45Y May 22 Clash B & o mmistie wss bt iioin S Lo 2.50 42,

13% Oct 29 lb-‘ Jan 13 “Apr 27 15 Jan-5  Columbla Gas Syst,em Inc....Nopar. -. +13Ys

10% Dec '5, 13Y%2Jan 1 11% Jan: 29, 16% May:22  Columbja Pictures, common._.No par

56% Jun 11 63 Nov . 59% Mar 6  63% May 27 $4.25 cumulative preferred:No par

427 Jan 3, | 6l'z Apr . 41 Jun 16  51% Mar17 = Qolumhian Carbon C0.-—wni-Nopar

20% Jan 2 27% Aug 23% Jun 19 267 Mar 16  Columbus & Southern Obio Elec__5

37 Nov 14 44% Jan - 39% Jun 46 Mar 25 Combustion Engineering Inc_No par

34% Oct 20 38% Aug 7. - 31% Jun 38% Jan 6  Commercial Credit Co. 10

7% Oct 27 35Y% Jan 18 Apr 22Y; Jan 2 Commercial Solvents

30% Jan 2 345 Dec 32% Jun 37% Mar 17 Coramonwealth Edison Co com.._25

' 32% Jan 14 . = 34% Dec 32 Yy Jun: . 87Y% Mar 16 ./ '$1.32 ‘eonvertible preferréd 25 >
35Y Dec 26 . 35% Dec . 32Y% Jun . 37% Mar 16 . $1.40 conv preierred_-- .32 3y 329,

6% Dec 10" - 10% Feb : qu Jun 17 -8 Mar-3 Conde Nast Publlshmg Co-_-No par 6% A 34" 6%

23% Qct 28 . 285 Jan 2 . 23% Apr 27‘/4 Jan 21 Cone Mills Corp 23% 23% 123%  23%

21% Apr 19, 25 July 2 . 22% Feb 10 . 24% Jan 15 leum-Nairn Inc.. 23% 23% 237

27 MNov 6 31YaFeb 1T 27% Jun 10 31% Jan 30 COHSOUGMQd Cigar - °27% |28, 28Y

7% May 1. 12%Jan 25 . 7% Jun .11 Feb 25 Gonsolidated Coppermines Corp.--5 8 8 % 1%

32% July18  39% Nov 19 34% Jun' . 40% Feb 4  Consol Edisen of N Y com_...'No par 36%4 3 36% - 36%
x106% Jan 2; 109% Mar27 103% Jun .2 109%Jan B $5 preferred 104% 104% 104’/n . 104% 105%

. - : ¢ i d Consolidated Gas Elee nght & ; 4 >

25Y, Oct 23 . 277 Deec 31  23% Jun '28 Jan § ;. Power Co of Balt com...No par 24’/a 247, 24Y, 24%
106 ¥eb 27 . 113 Nov 25 . 100 . Jun 15 110%2 Jan. 17 . Preferred 4':% series B.......10 Ya 100% 100%2

97% Jan 19 . 105% July 15 91 : Jun 102 Mar 26 = . Preferred 4% series C._. %91 .

13  Apr 22 16% Jan 18 14, Jun 16% Apr 24  Consolidated Grocers Corp-..1. 4y 14

10% Aug 13, 11%2 Jan 23 11 - Jan 13% Apr 27 Y 5 *11%.

527% Oct 16 64%2 Feb 4 . 48%;Jun . 58 Jan Consolidated Natural Gas__ 49V,

27% Sep 8 « 39% Dec 12 26Y%, Jun 38 Jan Consol RR ‘of Cuba 6% pfd b ®23

9% Oct 15 11, Apr 1 Y2 Feb: . 10% Jan Consolidated Retail Stores Inc....1 *77

9 WMar24, 12¥%Jan 14 9 . Feb . 10% Jan: Consolidated Textile Co Inc. . 9%

16% Apr 15.  207% Dec 23 167 Jun 22% Feb Consolidated Vultee Airoraft._ ¥ t18Y,

34¥% Jan 2, 38% Dec 12 . 35V Apr . 38% May 1 Consumers Power Co com 36 36% s .
102 Jan 2 110 Mayl6 99 Jun 109% Jan . $4.50 preferredu.-- ‘99 . 100%%
102% Jan 3  109% Nov 26 . 99% Jun :108% Feb $4,52 preferredce.o--...._Nopar : %100 ., 100 1 1011/4
31% May 2, 43% Dec 31 36 Jun 45 Jan 80 Container Corp of Amer ca ‘com..10 39Y 40

99 * Jan 17 93 . Jun :102% Feb 11 4% preferred 100 93 . 95 2
16% Jun 12 18% Jan 2 25Ys May 21 Continental Baking Co cum_-No par 22% 2 23
89% Dec 18 ; i 80% Jan 2 | 95% Jun $5.50. preferrede... No par “90% 9 9 oL 91%
41% Aug 19, 45% Jan 13 527 Jun 26 Cont!nental Can Inc common....20 517 5 52 . 527

. 92 Jan § 87 .May 20 97% Jan - 8 $3.75.. preferred_...__._.._Nopar 88 *84Yp 88 86% 90
e 108% Sep.16 117 Feb 8 - 112% Jan 16 120% Feb 21 $4.25 conv 2nd preferred..Nopar 119% 118% 119 118% 119 120 120Ys 120<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>