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ACF-Brill Motors Co.—New Engine—

The latest in a new series of high-powered engines for truck and
4ndustrial services to be placed In production by the company's Hall-
Bcott Motor Division is their Model 855. The new model is a six
cylinder engine in which are incorporated many outstanding engineer-
ing advances and according to C. W. Perelle, President of ACF-Brill,
it can be built to-operate efficiently on gasoline of various octane
ratings or on L.P.G. fuels, such as butane and propane.

An outstanding feature of the Model 855 is the “Unit Construction”
of the engine permitting replacement of cylinder block and pistons
wit!zxérala period of a few hours and at a very nominal cost.—V. 177,
D- .

Adam Hat Stores, Inc.—Current Sales Lower—

Period End. April 25— 1953—4 Wks.—1952  1953—17 Wks.—1952
Bales . $967,431 $1,082,963 $4,372,448 - $4,441,659
. 177, p. 1785.

Aeroquip Corp. (& Subs.)—Earnings—

8ix Months Ended March 31—
Net sales
Earnings before Federal income taxes.
Federal taxes on income (estimated)..---.

1953
$10,852,559
1,457,898

1952
$9,839,220
1,320,557
940,000 895,000

Net earnings $517,898 $425,557

Working capital. continued to increase in the second fiscal quarter
rising from $2,304,353 on Sept. 30, 1952, and $4,386,496 on Dec. 31,
1952 to $4,504,768 on March 31, 1953. Total stockholders’ equity
amounted to $4,837,915 on March 31, 1953 as against $4,629,641 on
Dec. 31, 1952, and $3,539,975 on Sept. 30, 1952. Net worth per com-
mon share was equal to $4.98 on March 31, 1953.—V, 177, p. 521.

Air America, Inc.—New President, Etc.—

‘William D. McCoy, Boston and St. Louis industrialist, on May 12
became President, succeeding Brigadier-General Russell E. Randall,
. S. A. F., retired, who resigned. Mr, McCoy also was elected Chairs
man of the Board. .

- Mr. McCoy is also President of the Von Hoffman Corp. and 4
Director of Locker Management, Inc., and Meat Merchandising,” Inc.,
all of St. Louis, and of the Stylon Corp:, Milford, Mass. He is a part-
er in the investment securities firm of McCoy & Willard in Boston,
end is” also President of the National Telephone Directory Co. in
Cambridge, Mass.

Air America, Inc. last March announced that its stockholders would
receive a cash dividend each month, based on earnings.each month, as
against the usual quarterly or annual dividend payments. This cor-
poration, which flies 4-engine passenger planes cross-country, now
has applications before the CAB to fly on a regularly scheduled basis
between New York, San Francisco, Washington, Chicago, Denver, and
other intermediary points on current domestic air routes.—V. 176,
P. 2061, ;

Allegheny-Ludlum Steel Corp.—Notes Placed Private-
1y—The corporation has sold $4,500,000 of 331 % promis-
sory notes due Sept. 15, 1977, to New York Life Insur-
ance Co., it was announced on May 13.

The proceeds will be used to retire bank loans—V. 177, p. 1897,

Alabama Power Co.—Bonds Offered—A group headed
by Union Securities Corp.., Equitable Securities Corp.
and Drexel & Co., on May 14 offered $18,000,000 of first
mortgage bonds, 4%% series due May 1, 1983, at
$02.172% and accrued interest, to yield 4%. The group
won award of the issue at competitive sale on May 12 on
its bid of 101.804%.

Other bids for the bonds as 4%s were as follows: Blyth & Co. and
‘Kidder, Peabody & Co. (jointly), 101.60; Halsey, Stuart & Co. Inc.,
101.55999; Morgan Stanley & Co., 101,5517; Lehman Brothers, 101.5475;
First Boston Corp., 101.4399, and Harriman Ripley & Co., Inc.,, 100.359.

The bonds will bé redeemable at regular redemption prices ranging
from 105.18% to 100%, or if redeemed by the operation of the
fmprovement fund, at prices ranging from 102.18% to 100%, plus
accrued interest in each case.

PROCEEDS—Net proceeds from the sale of the bonds, and $6,000,000
‘%o be recelved from.the sale of additional shares of common stock
to The Southern Co., will be used by the company to provide a portion
of the funds required for its construction program, and to reimburse
4ts treasury in part for expenditures made for improvements, exten<
sions and additions to its utility plant,
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“ Preferred stock, cumul. (par $100)

In This Issue

Stock and Bond: Quotations

New York Stock Exchange (Stocks)
New York Stock Exchange (Bonds)
American Stock Exchange

Boston Stock. Exchange
Cincinnati Stock Exchange
Detroit Stock Exchange.
Los Angeles Stock Exchange
Midwest Stock Exchange_
Philadelphia-Baltimore Stock Exchange
Pittsburgh Stock Exchange

San Francisco Stock Exchange
Montreal Stock Exchange
Canadian Stock Exchange
Toronto Stock Exchange
Toronto Stock Exchange—Curb Section
Over-the-Counter Markets

Transactions New York Stock Exchange..
Transactions American Stock Exchange__
Dow-Jones Stock and Bond Averages

National Quotation Industrial Stock Averages_35
SEC Index of Stock Prices_ . <eeemeemeoeaa- --35

< Miscellaneous Features

“General Corporation & Investment News_-Cover
State and City Bond Offerings 5
The Course of Bank Clearings
Redemption Calls and Sinking Fund Notices-—
Dividends Declared and Payable 4
Foreign Exchange Rates
Combined Condition Statement of Federal

Reserve Banks
Condition Statement of Member Banks of
Federal Reserve System

BUSINESS—Company furnishes electric service in 606 communities
in Alabama, and supplies steam heating service in downtown Birming-
ham. Territory served directly and indirectly by the company has
an area -of about 44,500 square miles and an estimated population
of 2,550,000,

EARNINGS—Operating revenues of the company for 1952 aggregated
$68,331,000; gross income was $16,095,000, and net income was
$11,530,000.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized
*First mortgage bonds:
3Y,% series due (Jan, 1) 1972
3% % series due (Oct, 1) 1977
3% % series due (Dec, 1) 1978_
3Y:% series due (Sept. 1) 1981
3%% series due (April 1) 1982
4Y3 % series due (May 1) 1983 -~
Birmingham Etectric Co
3% series due (Aug. 1) 1974
3% % series due (Nov. 1) 1977ae--
4Notes payable to banks.

$77,896,000
10,000,000
12,000,000
15,000,000
12,000,000
18,000,000

9,200,000
980,000
2,650,000

$364,000 shs.

$100,000,000

$4.20% preferred ... 1,100,000 shs.

4.60% preferred 100,000 shs. 100,000 shs,
Common stock (without par value)... 5,000,000 shs, 4,146,455 shs.

*Not limited except as set forth in the mortgage securing such
bonds. tExcluding installmends due in one year—13%% and 2% due in
equal semi-annual installments of $380,000 and $125,000 to April 17,
1956 and Jan. 22, 1957, respectively, iIncludes 2,163 shares reserved
for conversion of unexchanged Birmingham Electric Co. 4.2% preferred
stock,

CANADIAN STOCK SPECIALISTS

Orders Executed on all Canadian Exchanges at Regular Commission . i K2
Rates or Traded in New York in United States Funds

CHARLES KING & CO.

Toronto Stock Exchange

ERs | American Stock Exchange
e { Montreal Stock Exchange

Canadian Stock Exchange

Direct Private Wires Connect New York With Offices in Toronto and Montreal

Outstanding .

UNDERWRITERS—The names of Union Securities Corp., Equitable
Securities Corp. and Drexel & Co., the managing underwriters, and
of the other purchasers and the respective principal amounts of new
bonds to be purchased by them are set forth below:

Union Securities Corp.-$3,325,000 E. W, Clark & Co.

Equitable Securities Dick & Merle-Smith..... 1,500,000
Harris, Hall & Co, (Inc.) 1,500,000
Hemphill, Noyes & Co.. 1,500,099
E. F, Hutton & Co 500,000
Lee Higginson Corp...- 1,500,000
Shields & Co. - 900,000
Yarnall & Co. e 200,009

———~1,500,000.
Auchincloss,
Redpath
Baxter, Williams & Co. 1,250,000
—V. 177, p. 2001,

Alpar Manufacturing Corp., Woodside, Calif.—Files—

The corporation on April 30 filed a letter of notification with the
SEC covering 1,200 shares of common stock to be offered at par (310
per share), without underwriting. The proceeds are to be used for
working capital.

American Automobile Insurance Co., St. Louis, Mo.—~
Registers With Securities and Exchange Commission—

The company on May 13 filed a registration statement with the
SEC covering 125,000 shares of its $4 par capital stock, to be offered
for subscription by holders of capital stock at the rate of one new
share for each four shares held on the record date, The record date,
subscription price .and underwriting terms are to be supplied by
an’getndmeut. Kidder, Peabody & Co. is named as the principal under-
writer,

The purpose of the financing is to provide the company with addi-
tional capital funds which would permit the company and its wholly-
owned subsidiaries; American. Automobile Fire Insurance Co. snd
Associated Indemnity Corp., to continue to accept an increasing
amount of insurance premiums.

The. stockholders will vote on an amendment to the company's
articles of incorporation authorizing the increase in the number of
shares of $4 par value capital stock from the present 500,000 to 625,
000 at a special meeting on May 26.

If the amendment is approved, the additional shares will be offered
to stockholders of record on a date to be fixed by the board ot
directors, probably sometime around June 2. O. L. Schleyer, President
said that the additional stock would enable the company ‘“to obtain @&
desirable increase in capital funds.”—V. 175, p. 1329.

R

American Buslines, Inc.—To Be Acquired—
See Transcontinental Bus System, Inc. below.—V, 176, p. 1157.

American Discount Co. of Georgia — Debentures Of-
fered—A. M. Law & Co., Johnson, Lane, Space & Co.
and Interstate Securities Corp. jointly head an under=
writing group which on May 13 offered publicly $1,250,-
000 of 5.90% series 1953 capital debentures, due May 1,
1973, priced at par plus accrued interest.

Debentures are redeemable at par -plus accrued interest with a
premium ranging from 1%2% to %%, or through the sinking fund
at par plus accrued interest.

PROCEEDS—The net proceeds will go into working capital and may
be used to reduce short-term indebtedness.

BUSINESS—Company catries on a retail and wholesale financing
business in five southern states and also places insurance through
a subsidiary, Southeastern Fire Insurance Co, Net income went from
$300,990 in 1948 to $824,067 for the fiscal year ended Aug. 31, 1952.
—V. 177, p. 1785.

American Gas & Electric Co.—Registers With SEC—

The company on May 13 filed a registration statement with the
SEC, covering 800,000 shares of its $5 par common stock, to be
offered for public sale at competitive bidding. Net proceeds of the
stock sale will be applied in 1953 to the purchase of additional shares
of the common stock of Indiana & Michigan Electric Co., Appalachian
Electric Power Co. and The Ohio Power Co., subsidiaries of the com-
pany, and to the purchase of approximately $4,000,000 of common
stock of Ohio Valley Electric Corp. Such additional investments in
subsidiaries will enable companles to meet part of the estimated costs
of their construction programs. The company estimates that, to
finance, the construction programs of its subsidiaries through 1954,
it will not be necessary for American Gas to sell any additional
securities prior to Jan. 1, 1955; but it is contemplated that certain
of the subsidiaries will have to raise approximately $75,000,000
through the issue and* sale of senior securities. The cost of the
System’s construction program for the years 1953 and 1954 is esti-
mated to be $213,650,000.

To Receive Bids on June 9 for New Stock— = -

Bids are expected to be received by the company up to 11 a.n.
(EDT) on June 9 for the purchase from it of the 800,000 shares of
common stock.—V. 177, p. 1577, :
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American Gas & Electric Service Corp.—Stock to Be

Sold to Parent— s

ration, “a subsidiary of American Gas & Electric Co.,
lu:'h:;pic!g;m;o the SEC for authorization to amend its charter so as
to increase its authorized capital stock from :10,000-to 20,000 §hares.
$100 par, and to issue and sell 3,500 additional shares to the parent
for $250,000 in cash and the cancellgtion of a 3100,000 open account
advance; and the Commission has isseud an order giving interested
persons until May 26, 1953, to request a hearing thereon. The pro-
posed transactions are for the purpose of providing ‘the service com-
pany with-additional working capital needed for its operation in light
of the Increased construction expenditures by the American system,

American Hair & Felt Co. (& Subs.)—Earnings—
ths Ended March 31— 1953 1952
Ne:: Ms:ll]es 7 $2,597,628 $2,727,240
Profit before taxes on income. 362.77? 318.188
Provision for taxes on income 188,895 147,497

317&85 $170,691
$0.92 $0.95

Surplus net profit
Earned per share of common stock
—V. 176, p. 1765.

American Hard Rubber Co.—New President Elected—
Sales Up and Earnings Off—

Victor T. Norton has been elected President, succeeding Frank D,
Hendrickson, retired ,

Mr, Norlon was formerly Administrative Vice-President of the Na-
tional Broadcasting Co,

Mr. Hendrickson will continue to serve as a director and as a
consultant to the company on a part time basis.

Consolidated net sales of the company and subsidiary for the 12
weeks ended March 29, 1953 were $4,671,127 against $4,611,403 fo}" the
corresponding period fn 1952. Net profits, however, were $50,062 or
mine cents a share after preferred dividend requirements, against
$106,865 or 29 cents a share during the preceding year,

‘The stockholders on April 23 gpproved a proposal that the company
reduce its -account for goodwill, patents, processes, etc., now stated
on its bhooks in the amount of $2,000,000, to a nominal value of 81
by charging “capital surplus” with $1,470,635, - thereby elimnating ;he
total amount of such ‘“‘capital surplus” outstanding, and by charging
the company's “earned surplus’ account with $529,364, representing
the balance remaining in such goodwill, patents, processes, etc. ac-

unt less one dollar ($1.00). X g
oo"rha stockholders alsy consented to a plan under which the board
of directors are authorized to grant options to purchase common
stock of the company to such officers and key" employees of ' the
company and its subsidiary. The board subsequently voted to make
effective this plan and appointed a committee of the board to select
the individuals to be included.—V. 177, p. 2002.

American-Marietta Co.—Acquisition—

The company on May 6 announced its entry'lnto the rapidly ex-
panding drainage products field through acquisition of. the entire
Jnterests of ihe 30-year old Lamar Pipe & Tile Co. American-Marietta
exchanged 30,000 common shares and 13,200 preferred shares for
30,000 common shares held by Lamar stockholders.

With manufacturing plants Jocated in Grand Rapids, Saginaw and
Jackson, Mich., the new activity will be operated as the Lamar Divi-
sion of American-Marietta Co.

Principal Lamar products include reinforced tonecrete ‘sewer pipe,
precast manhole structures, culverts, concrete bridge sections, drain
tile and a radically different type of tunnel lining pipe which is
meeting with sensational acceptance, .

The new Lamar “Inner Circles” process, using Lamar “Tunneliner
reinforced. concrete pipe, permits. the ‘construction of municipal sewers
at underground levels without disturbing the surface.—V, 1717, p. 1785.

American Metal Products Co.—Earnings—

. End. March 31— 1953 1952
Sa:l,e]sv‘[ms En $9,786,000 $7,342,000
Net profit after taxes $894,000 $703,000
Common shares outstanding. 859,920 859,920
Earns. per common share $1.04 $0.81
V. 174, p. 897,

1951 °
$9,200,000
$932,000
859,920
$1.07

American Potash & Chemical Corp.—Earnings—

3 Months Ended March 31— 1953 1952
Bales $5,353,857 . $4,303,200
Wet profit after taxes 511,458 392,436
Class A and B shares outstanding_ 431,227 528,330
*Earnings per common share. s $0.96 $0.62

*After preferred dividends,—V, 177, p. 2002,

American Telephone & Telegraph Co.—Ea_mmgg-—.-

Period End. Mar, 31— 1953—Month—1952 = 1953—3 Mos —1952
Operating revenues $24,711,298 $24,255,095 $70,586,075 $71,126,654
©Operating expenses..._ 17,860,428 17,183,314 51,515,279 49,692,418
Federal income taxes... 2,806,000 3,292,000 6,900,000 9 158000
Other operating taxes.. 1,551,259 1,363,974 4,659,462 4,086,009

$2,493,611 $2,415,807 $7,511,334 $8,190,227
102,617,127 87,649,492 101,310,260 86,881,361

. Net operating income
Wet after charges
—V. 1717, p. 1677,

American Window Glass Co. (& Wholly-Owned Subs.)
Three Months Ended March 31— " . 1953 . 1952
Sales and other i -~ 5,444,588 $3,251;256
Profit before income taxes. 296,919 157,751
Federal and State income taxes__ 171,651 3
Net refund of income taxes resul

loss carryback

g from net

Cr66,370

Net earnings $125,268 ‘SQ],BH

*Net loss.—V. 176, p. 1765,

American Writing Paper Corp.—Earnings—

3 Months Ended March 31— 1953
Net profit after taxes $120,453
Capital shares outstanding 275,900
Earnings per common share $0.43
~V. 173, p. 1370.

1952
$38,295
281,800

$0.31

Anaconda Wire & Cable Co.—Earnings—

3 Mos. End. Mar. 31— 1953 1952
Net profit after taxes $1,921,922  $1,607.273
Lap:tal shares outstanding._ == 843,962 843.962
Earnings per common share.. = $2.28, $1.90
—V. 172, p. 748.

1951
$1,620,896
843,962
$1.92

Anderson-Prichard Oil Corp.—Notes Placed Privately
~—The company has sold privately through Glore, Forgan
& Co. an issue of $12,000,000 49 promissery notes, due
May 1, 1973, it Wwas announced on May 12.—V. 172, p. 2477.

Anheuser-Busch, Inc. (& Subs.)—Earnings— ,
Quarter Efided March 31— 1953 1952
Net sales __ 2 $46,905,506 $43,199,200
Income before provision for income taxes_ 6,832,408 4,491,382
Prevision for income taxes__. 4,338,580 2,605,002
$2,493,828 $1,886,380
1,342,500 1,118.750
$0.56 $0.42

Net earnings
Dividends paid —
Earnings per common share.
—V. 177, p. 1365.

i
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: Offered—Lester,

Applied Research Laboratories, Glendale, Calif—Stock-
Ryons & Co., Los ‘Angeles; Calif., on
April 30 offered 33,000 shares of capital stock (par $1)-
at $9 per share. g ? ! ’

PROCEEDS—The net
of the stock will be -applied in part to liquidate a term. doan in -the
amount of $157,350 4nd the remalining proceeds will .be used for the
purchase of machinery and equipment, with the residue to be used as
working capital, . i . e Y

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING:

Autharized Outstanding
Capftal stock. ($1 par value) 200,000 shis., ©115,720 shs,

*In April of 1952 the company’s articles of incorporation were
amended to change its authorized capital stock from 100,000 shares
without; par value to 200,000 shares of the:par volue of $1 per share
and to convert tne 41,360 shares without par value ‘theretofore out-
ctanding into 82,720 of the newly authorized. 81 par value saares. The
tigure 115,720 shares does not include not to exceed 20,000 shares which
will be issuable pursuant to employee stock eptions, -

BUSINESS—As of July 1, 1950 the' present cotporation acquired the
name and the business of the predecessor partnership.. “This corpora=
tion, organized under the laws of Californla in 1946, had been inactive
until July 1, 1950,

The entire business of the company js the development, production,
and marketing of scientific instruments, To date all instruments have
been cf the optical-electronic type, designed specifically to provide high-
speed. chemical analysis of a wide variety of materials and products.

Stock Available to Employees—

The company recently notiffed the SEC of the availability for pur-
chase by the company’s employees of stock in ARL vUTiualt to siock
options fssued to employees May 1, 1952, 20% of which were at May
1, 1553 capable of being exercised. Pursuant to tnis plan, there were
sufficicnt employees eligible to purchase shares .of stock at May 1,
1953 which totaled 2,558.—V, 177, p. 1898.

Arkansas-Missouri Power- Co.—~Common Stock Offer-
ing Oversubscribed—The company announced on May
6 that the offering to stockholders of 47,413 shares of
commaon stock ($5 par value) was 87% oversubscribed.

Subscription ‘for 41,886 thares were entered pursuant to pre-emptive
righis” ava an addi.ional 46,652 shares were subscribed pursuant to

. -the conditional subscription. rights, - The- 5,527 shares available for

subscriptions - pursuant,

to the conditlonal rights were allotted ac-
cording to the terms of

the' subscription offer.~—v, 177, “p.- 2002,

Arkansas Power & Light Co.—Hearing on Financing—

The SEC has issued an order giving interested persons until May
26, 1953, to request a hearing upon the bond financing proposal of
this .company. Asg previously reported, Arkansas Power - proposes to
issue and sell at competitive bidding $18,000,000 of first  mortgage
bonds, due 1933, the proceeds of which are to be applied to its con-
struction program (estimated at 339,749,000 for 1953).—V, 177, p. 2002.

Arkansas Western Gas Co.—To Issue Bonds—

The company has applied to the Arkansas Public Service Commissinn
for authority to issue and sell $1,000,000 first mortgage bonds to help
finance construction. Past bond issues have been privately . placed.
~V. 176, p, 325.

!

Atlantic-& Danville Ry.—Earnings—
Period End. Mar. 31— 1953—Month—1952

Railway oper. revenue  $180.003 $166,168

Railway oper. expenses 123,570 123,846

19533 Mos.—1952
$506,210 $498,630
362,936 370,947

' Net revenue from ry.
operations $56,433

20,011

$42,322
13,588

$143,374
41,651 .
." >

Automatic Canteen Cb. of America (& Subs.)—Earns.

—12 Weeks Ended— —24 Weeks Ended—

Mar. 14, ’53 Mar. 15, '52 Mar, 14,'53 Mar. 15, '52

$10,693,891 $9,174,354 $21,796,425 $18,365,265
478,870 350,587 974,863 792,114
244,000 163,000 542,000 .433,000

$187587  $432,863
Com. shrs. outstanding_ 457,965 450,000 457,965
“Earfs. per com. share_ 80.49 $0.40 $0.91

“After preferred dividend requirements.—V. 177, p, 1046.

$127,733
42,841
—V. 177, p. 157.

Profit before inc. ‘taxes
Prov. for Fed. inc. taxes

Net  profit 5224,870 $359,114
450,000

$0.76

Corp. (& Suhs.)—Eamé.

April 4,753 .Mar, 31,'52

— $13,034,414 $14,873,342
472,432° %1.535,475
185,015  Cr800,000°

= R $287,417 18735475
tLoss after appropriation of contingency reserve.—V, 174,

Bachmann Uxbridge Worsted

. Net profit _
*Loss,
-p. 1839.

Bangor & Aroostook RR.—Earnings—

Per. End. Mar. 31— 1953—Month—1952°  1953—3 Mos.—1952
Railway oper. revenue $1,610,266 $1,679,760 $4.730.904 84,756,899
Railway oper, expenses 1,071,181 _1.008,988 3,076,019 2,965,217

Net revenue from ry.
operations
Net ry. oper: income_.
—V. 177, p. 1898,

$670,772  $1,654.185
311,486 818,576

$539,085

$1,791,682
284,151

764,483

Barium’ Steel Corp.—New Financing Considered, ete.
This corpdration is considering ways to get additional funds for ex-
pansion and more equipment. The money would come possibly from
an issue of debentires of between $10,000,000 and $15,000,000, J. A.
Sisto, Chairman, disclosed at the annual ‘meeting. &
Answering a stockholder’'s question on dividend prospects, Mr. Sisto
said that because of the firm'’s expansion and integration program ‘it
has been necessary to be prudent. He added, however, that conditions
now are good and if they continue so over the rest of the year ‘‘we
will see if we can't do a little better with respect to dividends.” About
40% to 45% of Barium's business Is for defense work, Mr. Sisto stated.
Stockholders ' were told Jacobs Aircraft Engine Co., g subsidiary,
expects to have its new-type hclicopter in the air before September,
It is now undergoing ground tests. This subsidiary’s one-piece ex-
h«‘iliidedd aluminum rotor blade also is progressing satisfactorily, he
added. .
Concerning the company's oil and gas venture in Terrebonne Parish,
La., Mr. Sisto said it is now waiting for Phillips Petroleum Co., partner
in the venture, to make plans for further development.—v, 176, p. 50.

Basic Refractories Inc.—Shows First Quarter Gain—
Quarter Ended March 31— 1953 1952

*Net earnings . weweeae .o "o __ Fem—ere.-z -$193,064 © - $144 981

tEarnings per share on 489,475 common shares
outstanding $0.27
167,220

$0.35
*After taxes an
tAfter providing for ‘preferred dividend requirements.—V, 177,
622, |

depreciation of 276,872

’

p.

proceeds to the combnny;fro\m' the sale’ by it -~

-deducting preferred dividends for this quarter,

“Sales and other income

* - Bates Manufacturing Co. (& Subs.) —Earnings—
12 wks. Ended March 21— .., s A 20198307 110952 i
Net salcs . $14,949,466 $12,950,615 _
‘Net profit after taxes.___. ' '694,770 ' '-118,278°
Common shares outstanding. 1,761,750
“Eslnings per common snare -— 28037
“After prefetred. dividends.—V." 176, p. 2434, :

Bausch & Lomb Optical Co, (& Domestic Subs.)—Earns

13" Weeks - Endéd— I Mar. 28,'53 Mar. 29,'52
In ome—, ~ B
-+ Bales, less returns, allowances and di$counts 812,854,148 $13,758,127

Other. income, net 80,736 - 55,719

Total income

Cost of goods soid._.____
Depreciation of properiies__
Se..ng, branch prescription sers

“e and eeneral e.penses.
Interest expense s
Minority interest in subsidiar I
¢ Wil CacRl3 Puulils taxes

$13,813,846
8,047,859
294,536

4,111,553
110,675
7,000
775,115

$12,954834
7,013,506
323,967

‘
4,448.313
107,403
Cr3,000
605,000

LD vl 2 CGtand sl

Net profit for the thiree montas

$467,108
—V. 157, p. 1678.

$434,695

Baxter Laborateries, Inc.—Reports Record Sales—

‘Censolidated sales during the three months ended Marca 31, 1953
amounted to 5,213,000 “which were larger than sales in any previous
cuarter,” accord.ng lo a report sent to stocknolders by Ralph Falk,
President. The report further stated:

“Earaings before taxes w..ich amounted to $758,700 also showed an
ncrease.

“Assuming that the present income and excess profits tax rates
reman in effect, net earnings after reserves for these taxes and after
ied amounted to $272,000

ch is equal te 52¢ per common share, !
“Completed. deliveries cn comm tments obtained last year accounted

for a substantal portion of the increase in sales. Replenishment of

inventory may also have contributed to this increase,
“During .this quarter, the company” introduced its new' plasma ex-
tender, Gentron.”—V, 174, p. 2353. ¥

(A. 8.) Beck Shoe Corp.—Current Sales Off—

Per, 1d. z © 19534 Wks.—1952  1953—17 Wks.—1952
$4,455,010 $4,874,916 $14,230,647 $14,137,724

Bell Telephone Co. of Pennsylvania-—Earnings—

Poriod End, Mar. 31— 1853—Month—1752 1953—3 Mo0s.—1952 .
Operuting revenues ____ $21,557,373 $13.653,202. $63,955,329 '$54,923,567
Operating expenses ._.___ 15,227,144 ' 13,796,274 45,045,795 40,859,546
Federal income taxes___ 2,527,700 1,850,000 7,576,700 5,331,500
Other operating taxes__ 868,115 723,287 2,581,362 2,179,016
$2,944,274  $2,277,641 $8,751,472  $6,553,505
2,438,407 1,784,061 7,304,532 5,131,767

Net. operating income
Net after charges. N

—V. 177, p. 1678.

Beneficial Lean Corp.—Sells Notes—

Tie corporation has sold $10,000,000 (Canadian) 4% % promissory

‘notes due April 15, 1968 to a group of '16 ins.itut'cnal investors.

The proceeds went to Personal Financz Co, of Canads, as subsidiary,
which will use the money to retire $8,750,000 cf short-term debt
and for other corporate purposes.—V. 176, p. 850.

Blaw-Knox Co.—Earnings—

3 Months Ended March 31—
“Sales

1953 1952

---- 827,693,402 $23,213,878

-- 3.125.033 2,856,373

2,097,000 1,840,000

e -- 781,028,033 $1,016,373

Capitr] shares outstanding___ - 1,411,468 - 1,411,468

Earnings per ¢ommen 54 $0.73 - $0.72

“Exclvdes reimbursable construction costs on cost-plus-fixed-fee con-
‘struction business—~V, 177, p. 1673.

(E. W.) Bliss Co.—Earnings— 5 o

' "3 Months Ended March 31—
Net sules

Net -profit )

# 1953 1952
$16,015,251 $12,488,572.
13,201,176 ", 1,456,871

2,531,000 916,000
$670,176 - $540,871
821,527 821,527

$0.82 $0.66

Net . profit
Common - shares outstanding
Earnines per common share
—V. 176, p.. 1058.

Boeing Airplane Co.—Earnings— - .- ¢ -
3 Months Ended March 21— 1953 1952 ... 1951
£ $

3 $
16,633,834 105,532,194 - 73,122,148
3.467845 © 1.904,270- 1,113,165
1,623,681 1,082,454 1,082,454
$2.13 $1.76 $1.03

Net profit after taxes_..
Nuvbereof- capital shares.
Earnings per common share
—V. 171, p. 1786. ~ A
Bond Stores, Inc.—April Sales Decreased— 7
T end, i 1953—Month—1952 1953—4 Mos.—1952
2 $6,268,933 $6,631,164" $26,644,425 $24,554,058

(George W.) Borg Cerp.—Earnings— -

9 Months Ended March 21— 1953 1952 .
“Net profit after taxes.__ $921.625 $603,797
‘Capital shares outstanding. 345,000 345,000
-Earnings per common share____ $2.70 $1.75

*Before redetermination of prices or renegotiation of profits on
‘renegotiable - sales—V. 176, p. 1262,

Bﬁdgep_ort'Brass Co.—New Brass: Mill—

A contract to build a new tube mill on- the northwest side of ite
[Housatonic plant at Bridgeport, Cormn,, has been lot by this -company
to the H. K, Ferguson Co., according to Herman W, Steinkraus, Pres}-
‘dert. The Ferguson company was low bidder. * . -

* The new m’ll will be 800 feet long and 160 feet wide,. Construction
w11 b~ started immediately and is expected to be completed in October
with initial production under way by the end of the year. Production
“siould be at capacity by early 1954, Mr. Steinkraus said. o

New tube production equinment has been ordered for delivery start
ing in September. Total cost of the project will be close to $5,000,000.
—V. 177, p 1899,

Brooklyn Union Gas Co.—Plans Expansion—

Property additions in 1953 call for an expenditure of ‘about $4,000,-
000. The required funds for these additions will be prin¢ipally pro-
vided by depreciation monies and retained earnings. Additional funds,
as mav he neesssary, will be secured through short-term bank loans.
—V. 177, p. 234. \

Brunswick-Balke-Collender Co.

Three Months Ended March 31— .
Net sales __
Loss before tax credit.
1Tax credit _ 265,000 178,500
Net loss ’ - 391,498 270,184

“Restated for comparative purposes. fResulting from net operating
loss.—V. 176, p. 1690. - &

(& Subs.)—Earnings
. 1953 1952
$5,681,182 $3,942,858
656,498 448684
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Burroughs Adding Machine Co.—Charﬁges Name—

An amendment to the company’s articles of association effecting a-
change in name of.this company to Burroughs Corp. and of -the par
value of the ccmmon stock from no par to $5 per share was filed
May 8. Dealings under the new name began on the New York Stock
-Exchange on May 11. . .

The company’s authorized common stock was increased from 5,000,-
000 to 7,500,000 shares as a result of balloting at the annual stock-
_holders’ meeting held on May 7. .

John S. Coleman, President, explained that Burroughs Corp.
“preserves the essential name of the founder and is more in keeping
with the company's widely  diversified line of products and services,
‘than Burroughs Adding Machine :Co.” = ¢

‘Burroughs Corp. manufactures not only adding machines, but a
“variety -of calculating, accounting and statistical machines, automatic
-ticket issuing ‘madchines, ' busihess machines, and' electronic -instru-
ments for scientific use.  .It is- also: heavily'- engaged in the pro-

:duction of ‘precision navigation, fire control and ‘sighting instruments -

for the Armed Services. ’ : X 50
- - Mr.:Coleman “stated ‘that /Burroughs at' présent had no. plans for
-issuance:of :the .additional -shares.=—V, ‘177, p. 1470. o s

Burroughs Corp.—New Name Effective—
See Burroughs Adding Machine Co. above.—V. 177, p. 1470, = .

Butler Brothers—April Sales Up—

.. Period End..April 30— . .~ 1953—Month—1952 - .- 1953--4 Mo0s.—1952
Bales .. __ - $9,554,406 -$8,640,193 '$38,082,140 "$34,956,934

3

V. 177, p. »15"'_55."'-"”— . T
-+ Butler rl*:ngi'neeringr .Co., Inc.,"New Orleans, La.—-Files
“With Securities and Exchange Commission— >

The ‘corporation on May 11 filed a letter of notification with the
.SEC. covering' $180,000 :0f 5% .debentures bonds -due ‘1957 and "15,000
shares of .common' stock ‘(par 10 .cents) to be offfered in units of -one
381,200 -bond and 100 shares of common stock .at $1,010 per. unit, -with-
‘out underwriting. The proceeds-ure to be added to-working capital, .|
-~ The ~company manufactures and; sells -2 machine known as: the
“Butler De-Scaler.” :

California-Pacific Utilities' Co. — Preferred . Stock
Sold—First California- Co. Inc., on May 6 ‘offered pub-
“licly 50,000 shares of 5.40% cumulative convertible pre-
ferred stock at par ($20 per share), plus accrued divi-
dends from March 15, 1953. The offering was completed
the same day.

- Each share of $5.40 preferred stock is convertible into common
stock on or before April 1, 1963, at increasing prices. The initial rate is
“87/100th of & common shure for one preferred share, B

~. PROCEEDS—The net proceeds are to be used to pay short-term
<loans and- any. remainder ' used for construction program, Expendi-
tures for new facilities in 1953 are estimated at about $2,228,613.
The additional funds are to be received through the private sale of

about $1,500,000 first mortgage bonds lute in 1953 and from cash
-on hand. .

EUSINESS-—Company supplies one or more utility services in 64
widely scattered communities in California, Idaho, Nevada, Oregon
and Wyoming,

.EARNINGB—Operating ‘revenues totaled $5,433,194 in 1952, while
‘net income was $538,153, of which $455,169 was available for the
‘common stock (outstanding 228,162 shares).~~V. 177, p. 1786.

Calumet & Hecla, Inc.—Earnings Show Gain—

3'Months Ended March 31— 1953 1952
Revenue from processing and selling metal and - A

metal products __ $14,831,859 $13,227,699
Production costs 10,906,894 9,848,290
~Freight, selling, .admin. and corporate taxes..- 1,475,651 1,279,495
‘Depreciation 242972 406,856
" Depletion 154,473 204,916

$1,488,142
69,451

$2,051,869
96,827

Total -income. $2,148,696
_Other charges S 194,342
‘Provision for Federal taxes on income 1,062,000

Net gain carried to earned surplus. $892,354 $629,428
Net gain per share $0.43 -$0.30

NOTE—No provision has been made for possible renegotiation of
Government contracts in 1952 and 1953.—V, 177; p. 1786. :

Net -operating income
“Qther i

$1,557,593
182,165
746,000

Canada Dry Ginger Ale, Inc. (& Wholly-Owned Subs.)
~—Earaings Increased— )

6.Months Ended March 31— 1953 1952
Net sales - $31,546,904 $31,082,066
Income before U. §. and foreign income taxes 2,445952 1,921,557
Provision for taxes-on income... ‘ 1,122,085 986,352
“Foreign taxes on income 167,153 2,286
‘Provision for Federal excess profits tax 206,275 198,330

$950,439 $734,588
$0.4 $0.33

Net income
*Earnings per common share issued

“After preferred stock dividend requirements.

NOTE—There were issued 1,903,048 shares of $1.6624 par value com-
mon stock as of March 31, 1953 and 1952. There were held in the
treasury 20,000 shares of $1.6625 par value common stock as of March
31, 1953 and 18,400 shaves as of March 31, 1952.. There were issued
and outstanding 50,072 shares of $4.25 cumulative convertible preferred
Stock at March 31, 1953 and 1952.—V. 177, p. 234. .

Celanese Corp. of Americw—Acquisition——

This corporation has purchased Marco Chemicals Inc. of Linden,

. J., a pioneer in the development of polyester resins, it was an-
nounced on May 11 by .Harold: Blancke, President of Celanese and
Dr. Irving E. Muskat, President of Marco, ‘““This marks an important
step in the long range diversification plan of Celanese,” Mr, Blancke
“stated, “and ‘will place the company in the field of low pressure
thermosetting resins for laminating, casting, coating, impregnating
and moulding.” Polyester ‘resins have a wide demand for military
s well as civillan uses and are now being used in the manufacture
«of aircraft parts, boats, piping, business machine housings, furniture,
television sets and automobile bodies.

Mr. Blancke stated that Celanese will manufacture an expanding
Jine of Marco brand products at the Linden plant as part of the
Plastics Division of Celanese Corp. of America.—V, 177, p. 1678.

Central Power & Light Co. — Bonds Offered—A new
issue of $8,000,000 first mortgage 4% % bonds, series E,
«due May 1, 1983, was offered for public sale on May 13
by an investment group headed by The First Boston
Corp. and including Eastman, Dillon & Co., Goldman,
Sachs & Co., and White, Weld & Co. The bonds, priced
at 102.88 plus accrued interest to yield approximately
3.96% to maturity, were awarded to the group on May
11 on a bid of 102.07,

Five other bids were received, viz.: Merrill Lynch, Pierce, Fenner &
Beane and. Salomon Eros. .& Hutzler (jointly), 101.9597; Lehman
‘Brothers, 101.959; Halsey, Stuart & Co. Inc., 101.85: Union Securities

L
* First mortgage -bands-— " ..

© 2%% -sink. fundyqdeb;.due .1974..

‘, Net, rev. from ry. oper,

Corp., 101.85; and Kidder, Peabody & Co., 101.82, All bids specified
a 4Y%s% rate.

Opt.onal redemption prices for the bonds rarge from 105.88% to the
principal amount. Debt retirement redemption prices on or after
May 1, 1956 scale from 102.73 to par.

PROCEEDS—The net proceeds of the sale will be used to pay a
part of the cc<ipany’s construction program wh.ca, for 1953 and 1954,
.will involve expenditures. of about $43,500,000, principally for electric
ut lity property. Additional funds required for the program will be
obtained from the sale ;of common stock to the company's parent,
Central -and South West Corp,, depreciation and amortization reserves
and the sale in 1954 of additional securities. x

EUSINESS—Thé ccmpany supplies electric service to 190,627 cus-
tomers in 42 counties in South Texas. Largest cities served include
Corpus_:Christie and Laredo.- For-the-1952 calendar year operating
revenues were $27,205,001 and -operating income, $6,455,031. :

CAPITALIZATJON .GIVING EFFECT TO PRESENT. FINANCING

N ; i e Authorized © .Outstanding,

Series: A, 3% %}. due, Nov. 1, 1973__
Series B3 Y4 % due; Oct. 171977
Series-C, 3% due Nov. 1, 1980__.
Series D, 3% %, due March '1, 1982_
- . Series E, 4% % due May 1, 1983__

$25,000,000
6,000,000
10,000,000
10,000,000
8,000,000
.$5,500,000 *5,500,000
4% pid, stk. .cum. (par $100)__ . 100,000 shs. 100,000 shs.
Common stock “(par .value “'$10)_. 2,397,300 shs. 2,397,300 shs.
UNDERWRITERS“'—Th_e purchasers - named below have severally
agreed to purchase from the'eompany the respective principal amounts
of the bonds; set forth below:
The First: Boston 'Corp..$2,000,000
Eastman, Dillon & Co... 2,000,000
—V. 177, p. 2003.  ° =
Vo4 5 i

Goldman, Sachs & Co.-$2,000,000
White, Weld & Co. 2,000,000

Central Public Utility Corp.—~To Simplify System— -

The corporation has filed an application -with the SEC for approval
of 'a proposed plan.for simplification of its holding company 'system
and for approval of certain transactions by it and certain of its sub-
sidiaries;. and. the..Commission' has scheduled .the matter for hearing
on June 9, 1953. , N

Central has 14 subsidiary companies; and the present proposals con=
cern only The Islands Gas and Electric Company, an exempt holding
company, and Central Indiana‘Gas Co. and Central Natural Gas Corp.,
operating subsidiaries, together with Central. In brief, the proposed
plan provides for the-elimination of Central Indiana and °Central
-Natural from-the Central holding company system; the reclassification
of Central Indiana’s common stock; the partial liquidation of Central
by the distribution to- its stockholders of the reclassified stock of
Central Indiana; the termination of the existence of Islands, which
has four public-utility suybsidiaries incorporated and doing husiness
outside ;the United States. ¥

Within 15 days after the reclassification of Central Indiana's com=
mon stock, Central will effectuate a partial liquidation by distributing,
on a share ‘for ‘share’ basis, the néw Central Indiana stock to its own
shareholders. Subsequently, Central proposes to liquidate and dissolve
Central Natural, in connection with which Central will acquire its
assets and assume its liabilities. The plan.further provides for the

.merger ‘of Islends with and into Central, which owns all of the out-

standing securities of Islands, prior to which Central will make a
capital contribution to Islands of all of the indebtedness then owned
by Islands to Central—YV. 176, p. 2530.

Central RR. of New Jersey—Earnings—

Peériod End. Mar, 31— 1953—Month—1952 1953—3-Mos.—1952
Railway oper, revenue-= $5,484,599 $5,248,077 $15,467,665 $15,772,201
Railway oper. expenses' 4,477,626 4,293,618 12,706,189 12,805,088

$954,459 $2761,476 $2,967,113
319,901 856,321 1,081,313

' Net rev. from ry. oper.
‘Net ruzilway oper. inc.
—V. 177, p. 1471,

Cerro de Pasco Corp. (& Wholly-Owned Subs.)—Earns
3 Months Ended March 31— . 1952

1953
Sales : -~ $10,169,099 $16,173,180
.Net income before income taxes. 699,828 5,663,468
Income taxes 377,757 2,388,454

Net -income e $322,071 $3,275,014
Number of shares outstanding 1,300,156 1,238,270
‘Earnings ' per - share $0.25 $2,65

Harding Elecled a Director— .

Charles B, Harding has been elected a director of this company.
He has been the senior partner of Smith, Barney & Co., investment

$1,006,973
349,633

-bankers, since 1944 and: was Chairman of the Board of Governors

of the New York Stock Exchange in 1940 and 1941, He has also
served on several special committees of the New York Stock Exchange
‘and the Investment Bankers Assoriation, He has been a partner of
Smith, Barney & Co. and its predecessor firm since 1922,

Mr. Harding replaces Edwin A, Fish, also a partner of Smith,
Barney & Co., on the Cerro de Pasco Board. Mr, Fish was a director
of Cerro de Pasco Corp. since 1931.—V, 176, p. 1766,

Cheney Brothers, Manchester, Conn.—Files—Rights—

The corporation on May 8 filed a letter of notification with the
,SEC covering 23,872 shares of common stock (no par) to be offered
.for subscription by common stockholders at $11 per share on the
basis of one new share for each 10 shares held, without underwriting.
The proceeds are to be used for working capital.—V. 177, p. 42.

Chesapeake & Ohio Ry. Co.—Earnings—

. Period End. Mar. 31— 1953-—Month-—1952 1953—3 Mos,—1952
Railway oper. revenue__ $28,065,681 $30,502,611 $80,756,868 $91,345,850
‘Railway- oper, -expenses 21,296,77¢ 22,103,947 60,150,149 66,600,894

$6,768,911

$8,398,664 $20,606,719 $24,744,956
3,971,451

Net railway oper. inc... 4,531,522 12,289,203 13,355,185

—V. 177, p. 1798.

Chicago & North Western Ry.—Bids on Certificates—

The company at 400 West Madison 8t., Chicago 6, Ill, will up to
noon (CDT) on May 27 receive bids for the purchase from it of
$3,930,000 equipment trust certificates to be dated June 15, 1953 and
‘to mature in 15 equal annual instalments. They are to be secured by
equipment estimated- to cost approximately $5,274,102,—V, 177, p. 2003.

_ Chrysler Corp. (& Wholly-Owned U. S. Subs.)—Earn-
‘ings Higher— :
* '3 Mos. End, March'31— ° 1953 1952 1951 1920
. $
Net sales 924,257,247 579,458,938 626,204,540 190,702,414
Divs. rec. .from foreign -
subsidiaries 2,033,000 —_—
Int. & misc. income___ 1,093,804 644,682 1,086,377 826,190
Total income 927,384,051 580,103,620 627,290,917 191,528,604
Cost of. products sold__ 806,361,765 493,115,625 578,546,102 174,398,816
Admin., engin,, selling,
advert., service and
general expenses ____
Feéd. income & excess
profits taxes (est.)__

32,593,546 26,594,318 26,628,143 19,987,578
8,800,000 Cr1,075,000

13,316,672  *1,782,790

64,000,000 41,600,000

Net earnings
*Deficit.

NOTES—Net earnings of the corporation and all wholly-owned
United States subsidiaries for the first three months of 1953 were

24,428,740 18,793,677

(2127) 3

equal to $2.81 a share, compared with $2.16 a share in the same
period last year,

Under an arrangement to insure larger supplies of steel for Chrys=
ler operations, a loan of $8,000,000 repayable over the next several
years was made to the Pittsburgh Steel Co. in March of this year
to assist it in expanding capacity for finished steel products, At
bresent short steel supply,still hampers: Chrysler*s output and neces~
sitates ‘buying high cost conversion steel by the corporation,

March was the largest month in history for the Airtemp Division
-which ‘serves customers in all parts of the country with residential,
Jindustrial and commercial air conditioning, heating and cooling
equipment.—V. 177, p, 1798.
« Cities Service Co.—Plans to Sell Holdings—

( The Citles Service Co. plans to sell all its holdings—1,500,000 shares
of common stock—in Gas Service:Co., a wholly-owned subsidiary, K
. B. C. Adams, President of Gas Service Co., said the stock would
\Be registered shortly with the SEC and will be sold by competitive

idding. p ‘ il o

. The 850,000 shares of Gas Service common currently outstanding wilk
be increased to 1,500,000 shares out of capital and earned surpluses.

. Cities Service Co. expects to use the proceeds to put more money
into Empire Gas & Fuel Co., another subsidiary.—V. 177, p. 2003,

+ City Stores Co.—Sells Notes Privately—The company
‘has sold $5,000,000 additional 334 % -promissory notes due
‘Nov. 1, 1971 to Prudential Insurance Co. of America, it
was-announced on May 13. This brings to $25,000,000 the
‘amount borrowed under a November, 1951, agreement. -

The proceeds were added to worklﬁg capital.—V. 175,‘p. 2586.

Clark Equipment Co.—Purchase Equipment Concern—

This-company, a leading manufacturer of materials-handling indus=-
‘trial trucks ‘and heavy automotive'transmissions, has formally ac~
‘quired all the capital stock of The Ross Carrier Co. of Benton Harbor,
‘Mich., -George -Spatta, Clark President, announced on May 2. Michigan
‘Power Shovel Co., a subsidiary of Ross Carrier Co., is included in the
‘transfer, i - - :
* ‘The Ross Carrier ‘Co. has 1,858 outstanding-shares of common stock
representing :a net - worth- on a' consolidated ‘basis of $5,600,000, or
'approximately - 3,000 per share, The shareholders of Ross Carrier
‘received 69 shares of Clark Equipment Co. common stock in exchange
‘for each share of Ross Carrier. . . £ :
' SBince 1930, The Ross Carrier Co. and its subsidiary have built &
‘substantial business in- excavating and crane- equipment for earth-

.‘moving and ccnstruction-operations, ‘and the company has new devel~

opments in this field. Ross Carrier Co. originally pioneered in the
development of and continues to manufacture -straddle carriers used
in handling lumber, pipe, steel and other industrial products.’ )
"Current sales of Ross Carrier- Co, are at the rate of $14,000,000
‘annually, and net profit for 1952 was $503,000 after Federal taxes of
$539,000. Y
* Mr. Spatta sald that production and administration of both Ross
Carrier Co. and Michigan Power Shovel Co. will be integrated with
activities of the Clark organization, Ross Carrier’s manufacturing oper=
tions in their present locations will be continued.- /

New Director Elected— '

! Frank F. Kolbe, President of United Electric Coal Cos., Chicago,
has been elected to the board of directors.—V. 176, p. 1962,

Coca-Cola International Corp.—Earningé—

3 Months Ended March 31— 1953 1952 1951
Net profit after taxes_.._ $1,194,973 $1,208,613 $1,249,441
Number of common share 161,909 163,588 167,696
Earnings- per common share $7.38 $7.39 $7.45
—V. 173, p. 563. ' .

Colonial Stores, Ine.—Current Sales Off—

Period End. April 25— = 1953—4 Wks.—1952 1953—17 Wks.—1952
$17,£35,000 $16,110,000 $73,535,000 $67,388,000
—V. 1717, p. 1678. . ’ ‘

2 Colorado Fuel & Iron Corp.——New Warehouse—

i
‘A huge new warehouse and sales center for steel products, chemi-
cals, and fuel has been opened in Wichita, Kansas by this corporation,
it was announced by A, F. Franz, President. ~
Serving the rapidly expanding agricultural, oil, construction, and
manufgcturing industries of Oklahoma, Nebraska, Missouri and Kansas,
“this modern sales and warehouse center will occupy 30,000 square fee
of floor space.—V, 177, p. 1899. 5

Columbia Broadcasting System, Inc.—Sales Climb—

With the signing of four sponsors last week, Willys Motors, Inc.,
Purex Corp., Ltd., American Machine & Foupdry Co., and Schick,
Inc, CBS Television insures its continued business leadership among
,all networks, a position captured in April with $8,750,000 in billings,
William H. Hylan, CBS-TV Vice-President in Charge of Network Sales,
announced.—V. 177, p. 1899.

Columbia Gas System, Inc.—Stock Offered—Public of-
fering of 1,700,000 shares of common stock (no par
value) was made on May 13 by a group _headed by Mer=
Till Lynch, Pierce, Fenner & Beane; White, Weld & Co.;
Shields & Co. and R. W. Pressprich & Co. The stock was
priced at $13.25 per share. This offering was oversub-
scribed and the books closed. The group won award of
the shares May 12 on a bid of $12.65 per share.

“ Other bids were: Lehman Brothers and Union Securities Corp.
(jointly) $12.445 per share; and Morgan Stanley & Co., $12.05 per share.
- PROCEEDS—Net proceeds from the sale will be added to general
funds of the corporation and together with other funds will be avail-
able for a part of the 1953 construction program. The program in-
‘cludes construction of additional transmission lines, compressor sta=
tions and. other transmission facilities; distribution facilities, including
mains service lines and meters; drilling of storage wells; drilling new
‘wells and drilling’ existing wells deeper; installation of well and field
lines.

BUSINESS-—The ccrporation is a public utility holding company
which together with 15 operating companies and a subsidiary service
company comprise an inter-connected natural gas system. The oper~
ating subsidiaries engage in the production, transmission and distribu-
tion of natural gas. Certain subsidiaries produce and sell gasoline and
other hydro-carbons and one subsidiary’ produces and sells oil. Retail
natural gas operations are conducted in the States of West Virginia,
Ohio, Kentucky, Pennsylvania, Maryland, New York and Virginia. The
‘system also has extensive wholesale business and sells natural gas to
non-affiliated public utility companies for resale to their customers.

EARNINGS—Consolidated gross revenue for the 12 months .ended
March 31, 1953, totaled $213,564,000 and net income amounted to
'$14,285,000 the latter equal to 88 cents a share on the average number
of common shares outstanding.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
3% debentures, series A, due 1975.._¢$110,000,000 $103,300,000
3% debentures, series B, due 1975... 90,000,000 84,500,000
3% % debentures, series C, due 1977._ #60,000,000 60,000,000
Preferred stock $50 par value) 500,000 shs.
Common stock (without par value)-. 29,500,000 shs. 18,000,000 shs.
“No additional debentures of these series may he issued. However,
‘additional debentures of other series may be issued in unlimited amounts
under the corporation’s indenture dated as of June 1, 1950, subject
to the restrictions provided therein.

THE COMMERCIAL AND FINANCIAL CHRONIC
William Dana Seibert, President. Published
(Telephone .STate 2-0613); 1 Drapers’
post office at New York, N. Y,

of Canada, $51.00 per.year. Other Countries, $55.00 per year,

LE (Reg. U. S, Patent Office) Willlam B, Dana Company, Publishers, 25 Park Place, ]
twice a week [every Thursday (general news and advertising issue) with a statistical issue on Mondayl.
Gardens, London, E. C., England; c/o Edwards & Smith, Copyright 1952 by William B, Dana Company.

o 48. er year; in Dominion
under the Act of March 3, 1879. Subscriptions in.United States, U. S. Possessions, Territories and Members of Pan-American Union, $48.00 per v

New York 7, N. Y. REcter 2-9570. Herbert D. Seivert, Editor and Publisher;

ther offices: 135 8. La Salle St., Chicago 3, I,
Reentereg as second class matlér Fcbruary 25, 1942, at the

NOTE: On account of the fluctuations in the rate of exchange, remittance for fofeign subscriptions and advertisements must be made in New York funds,

gitized for FRASER
tp://fraser.stlouisfed.org/
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ERS—Merrill Lynch, Pierce, Fenner & Beane, White, Weld
&%E?%gﬁds Z_Compnny and R, W. Pressprich & Co., the represel:na.-
tives of the purwhasers, and the other purchasers narfxed below have
severally agreed to purchase on a firm commitment basis and the co:-
poration has agreed to sell to them, severally, in the respective nm(;unkg
set forth below, an aggregate of 1,700,000.shares of its common stock:

Shares Shares
Merrill Lynch, Plerce, Fen~-
ner & Beane
‘White, Weld & Co..
Bhields & Co.

Hallgarten & Co.....

Hanrahan & Co...
Hornblower & Weeks_

Janney & Co )
Jenks, Kirkland & Grubbs 6,
A. M. Kidder & Cd 44
Laird, Bissell & Meeds..

Lee Higginson Corp

Carl M. Loeb, Rhoades &

A, C. Allyn & Co,, Inc..
Alm, Kane, Rogers & Co.....
American Securities Corp..
Arthurs, Lestrange & Co._-
Eache & Co

Baker, Watts &

Barrett & Co._b;’.
B‘élmgarmer, Mason-Hagzn, Inc
Mead, Miller & Co.-

W. H, Newbold's Son & Co.
Paine, Webber, Jackson
Co. Curtis

Alex. Brown & Sons. Penington, Colket & Co.
Butcher & Sherrerd..._._._- Reed, Lear & Co.
C. F. Cassell & Co., Inc.__ Reinholdt & Gardner_
Central Republic Co. (Inc.) Wm. C. Roney & Co.
E W. Clark & COvccmice Scherck, Richter Co....
i Chas, W. Scranton & Co
8ilberberg & Co
F. 8. Smithers & Co._
Stern, Frank, Meyer &
Stetson Securities Corp....
Strader, Taylor & Co., Inc.
Straus, Blosser & McDowell 15,000
Btroud & Co., Inc. 22,000
Butro Bros. & Co. 6,000
Sweney Cartwright & Co._. 4,000
Thayer, Baker & Co.-- 9,000
J. W. Tindall] & Co. 8,000
Vercoe & Co.
Westhei and Co
C. T. Williams & Co., Inc.
J. R, Williston, Bruce & Co. 22,000
Harold E, Wood & Co
Woodard-Elwood & Co.

Julien Collins & Co,
Courts & Co.

Curtiss,

Davis, Skaggs & Co.

R. L. Day & Co....-.
Dempsey-Tegeler & C

Dick & Merle-Smith..
Doolittle & Co

Francis I. duPont & Co...-
Eastman, Dillon & CO,eveo..
Emanuel, Deetjen & Co..--
Estabrook & Co

Clement A, Evans & Co,,

b ¢ T o -~ 15,000
Ferris & Company.......... 22,000
Granbery, Marache & Co.... 22,000

CONSOLIDATED EARNINGS STATEMENT o

od End. Mar, 31— 1953—3 Mos.—1952  1953—12 Mos,—1952
Ne}t,egroﬂt after taxes. $8,838,000 88,099,000 $14,285,000 $15,829,000
Capital shares outstdg. 16,300,000 16,300,000 16,300,000 16,300,000
Earnings per com. share $0.54 $0.49 $0.88 1$1.03
" tBased on average number of shares outstanding during the period.
~—V. 177, p. 2003, .

Compo Shoe Machinery Corp.—Acquisitions—

The corporation has completed the purchase of the United Wood
‘Well Co. and the Quirk Machinery Co., it was announced on May 6.
~—V. 175, p. 2160,

Computer Manufacturing Corp., N. Y.—Stock Offered
—R. V. Klein Co., New York, on May 4 publicly offered
150,000 shares of common stock (par 10 cents) at $1 per
share.

The net proceeds are to be used to repay advances and for addi-
tional working capital.-

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
i Authorized Outstanding
Common stock - (par 10 cents) 500,000 shs,  *350,000 shs,

*Of which 200,000 shares are held by General Computing Machines
Corp.—V, 1717, p. 1679.

Congoleum-Nairn, Ine.—Acquisition—

See Alexander Smith, Inc. below,.-
. Places Loan Privately — The company, it was an-
nounced on May 15, has arranged to borrow $5,000,000
on unsecured promissory notes due July 1, 1978, through
Dillon, Read & Co., Inc., and R. W. Pressprich & Co,—
V. 177, p. 2003.

Consolidated Gas, Electric Light & Power Co. of Balt.
—Registers With Securities and Exchange Commission—
The company filed a re
1953,
bonds,

expenditures, Property -additions and
improvements are estimated at $31,000,000 for 1953, and may con-
tinue at the same level during 1954 and 1955.

Charles P. Crane, President of the company said that it is expected

that the company will invite competitive bids for the bonds early
in June—v. 177, p. 15679,

Consolidated Natural Gas Co. — Proposed Debenture
Issue Reduced from $40,000,000 to $25,000,000—

Following a meeting of the directors held on May 11, J. French
Robinson, President, announced a reduction from $40,000,000 to $25,-

000,000 in the amount of the company’s deb i 1
Lo bids Moy o6, Sun pany ebenture issue scheduled

“- The company's construction program remains unchanged and the
balance of the funds required in 1953 will. be raised later in the
year, probably through short-term bank loans.

The .company is inviting bids for the purchase from it of $25,000,000
‘Principal amount of debentures due 1978. Bids will be received by
the company at Room 3000, 30 Rockefeller Plaza, New York, N. Y,
ap to 11:30 a.m, (EDT), on May 26, 1953. i

The company’s last debt financing was a $50,000,00 Y
debentures in 1951,—V. 177, p. 2006 PN o iy

PROCEEDS—Of the shares offered 75,000 we.
the net proceeds therefrom
estimated expenses,

s increased production .and sales,
ning 75,000 shares offered hereunder are being offered
areholders of the company. None of the proceeds from
vt!:e sale of such latter shares will be received by the company,
BUBINESS—Corporation was organized in 1933 in Michigan,
.;lt;z;’t: and execu‘tlve omcesture located in gidney, Ohio. S i
. comparny is one of the two largest producers of com Tessors
and condensing refrigeration units for commercial use in thepUnited

States and its principal executiv i
rorierkg p €3 were pit?neers in the refrigeration

igitized for FRASER

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Qustanding
Common stock ($1 par value) 725,000 shs. *675,000 shs,

*Exclusive of 50,000 shares held in treasury of the company.
UNDERWRITERS——The name of each underwriter and the respec-

' tive number of shares which each had severally agreed to purchase

from the company and the selling, shareholders, respectively, are as
follows:

——Number of Shares——

From - From Selling

. Company Stockholders

Baker, Simonds & Co.

Bache & Co.

Courts & 'Co

5,000

Blair, Rollins & Co., INCemm oo S
Clark, Landstreet & Kirkpatrick, Inc....
Estabrook & Co.
First California Co.,  Inec...
The First Cleveland Corp.
Schwabacher & Co

Scott, Horner & Mason, In
Aetna Securities Corp,.
Amott, Baker & Co., Inc..
Arthurs, Lestrange & Co.__
Barrett Herrick & Co., Inc.
H. M. Byllesby & Co. (Inec.)-..
W. E. Buford & Co.

Cohu & Co
Grimm & Co

Chas. W. Scranton & Co.
Willis, Kenny & Ayres, Inc.
Wyllie & Thornhill

~V. 177, p. 2006,

1,500

Creameries of America, Inc. (& Subs.)—Earnings—

3 Months Ended March 31—
Net ' sales

1953 1952
$11,725,840 $10,869,579

367,588 290,597

197,866 156,392
Minority interest share in profit 261 116

Net income .. $134,089
Earnings per common share.....—__._.__ s $0.21

The balance sheet on March 31, 1953, showed current assets of $8,-
703,167 and current liabilities of $4,058,615, resulting in net working
capital of $4,644,552, This was an increase of $40,782 over the cor-
responding figure on March 31, 1952.—V, 176, p. 683,

$169,461
$0.26

Crown Zellerbach Corp.—Proposed Acquisition—
See St. Helens Pulp & Paper Co. below—V, 176, p. 2530,

Culver Corp., Chicago, Ill. — Stock Subscriptions—
Extra Dividend Declared—Moves Offices—
As a result of the offering to stockholders pursuant to rights Issued,

the company distributed 20,770 shares of common stock. Giving effect

to-the sale and issuance of these 20,770 shares, there i1s now registered
and outstanding a total of 68,050 shares of common stock, par value
$2 per share,

The directors have declared an extra dividend of five cents per share
and a semi-annual dividend of like amount, both payable June 15 to
stockholders of record June 1, The dividends were declared out of
accumulated realized net gain on investments since Dec, 31, 1939.

Effective May 1, 1953, the general offices of the company are Jocated
at 134 North La Salle St., Chicago 2, IlL.—V, 177, p. 1798.

Dakota-Montana Oil Leaseholds, Inec. (N. Y.)—Files—-

The corporation on May 1 filed a letter of notification with the SEC
covering 300,000 shares of common stock (par 50 cents) to be offered
at $1 per share through Weber-Millican Co., New York. The:net pro-
cecds are to be used for working capital, . .

Daveat Milk Processes'Co., Kensington, Md.——Filés—-

The compary on May 1 filed a letter of notification with .the SEC
covering 30,000 shares of common stock to be offered at $10 per share,
without underwriting, The proceeds are to be used . to- purchase
equipment, j “y

Delaware & Hudson Co.—Se_,e,ks\Reopenirig of New
Haven Reorganization Case— .

The company on May 13 announded that it has filed a petition in
the U. 8. District Court of Connect cut, at New Haven, Conn., seeking
a reopening of the New York, New Haven and Hartford RR. reorganiza-
tion in order to prove and have all wed a claim with respect to 10,000
shares of Boston Rallroad Holding|Co. preferred stock owned by the

to dividends and principal by the

had previously allowed $32 per

of dividends but no allowance

was made with respect to the principal. olding Company was re-
cently liquidated and a liquidating dividend of $11.32 ' per share is
payable to holders of the preferred stock. It is the position of the
D&H that there is now, for the first time, a default in the guaranty
of the principal amounting to $88.68 per share, which, under the reor-
ganization plan of the New Haven, as approved by the I.C.C. and the
court, should be allowed. The claim, if approved would be payable
in New Haven common stock.

The proceeding was brought by the D&H on its own behalf and on
behalf of other stockholders similarly situated who might join therein,
—V. 171, p. 1900. ‘

Delaware, Lackawanna & Western RR.—Debt Reduced

At the annual meeting of stockholders held on May 12 Perry M.
Shoemaker, President, answering a question by a stockholder, concern-
ing reduction of debt, reported that, whereas in 1947 corporate debt
amounted to $120,000,000 requiring the payment annually of $5,500,-
000 in fixed and contingent interest, current debt is $106,250,000 with
fixed and contingent interest charges of $4,605,490 annually, Since
the first of this year, Mr, Shoemaker added, the Lackawanma has re-
duced debt by $3,181,000 par value.

He further said that so far as now can be foreseen, outstanding
Morris and Essex construction mortgage bonds, amounting to about
$6,500,000 and due Nov, 1, 1955, will be paid upon maturity, further
reducing fixed charges by $306,000. 1

Equipment obligations at the close of last year totaled $26,000,000,
with interest obligations of $648,000 annually, The railroad expects
delivery this year of 500 hopper cars, 200 covered hopper cars, 20
covered barges and 20 diestl locomotives.—V, 177, p. 1900.

Delta-C & S Air Lines, Inc.—April a Record—

April was the heaviest month in the history of Delta Air Lines in
number of passengers carried, according to an announcement made
by Laigh C. Parker, Vice-President, Traffic and Sales, of Delta-C & 8.

During April, preceding the merger of Delta and Chicago & Southern
on May 1, total Delta passengers exceeded 100,000 for the first time in
any single month. Mr. Parker said
sengers and operated with an average of ’70‘.64% of its airplane seats
occupied. |

The previous record was 99,981 passengers carried in March, 1953,
with a load factor of 67.2.—V. 177, p. 2006.

Denver Tramway Corp. (& Subs.)—Earnings—
Quarter Ended March 31— 1953 1952
Operating revenue $1,687,469 $1,852,639
Net income before State Income taxes 13,857 187,979
State § taxes. © 740 7,800

the airline carried 104,109 pas- .

Detroit Edison Co.—Continues Expansion—

This company has ordered two glant steam turbine generators—the
largest in the world—which will boost Southeastern Michigan’s electrig
energy supply by 520,000 kilowatts, nearly 700,000 horsepower.

The big machines are the first two that will be installed in a new
fld;:«zn generating station to be known as the River Rouge Edison

Construction is set to start in January, 1954.

The Rouge plant will'

has plants at Trenton, Delra

politan area; Marysville, near Port Huron, and a new plant—the
8t. Clair—between the communities of St. Clair and Marine City.

The St. Clair plant s stil under construction, with the first two
generating - units scheduled to g0 into operation this year and the
remafning two in 1954,

When the 8t. Clair plant is
the Rouge plant
capability will be
power. This is a 50% increase over the present capability of the De~
troit Edison system,—V, 177, p. 19¢00. :

Donnacona Paper Co., Ltd.—Exchange Offer Extended
See Howgzrd Smith Paper Mills Ltd. below.—V, 177, p. 1256,

(Allen B.) Du Mont Laboratories, Inc.—New Plant—

The world is rapidly entering a period when almost every phase
of human endeavor is vitally affected by electronics and the cathode-
ray instrument is providing the important key to what can be termed
the Electronic Age, according to a statement issued by this corporation
on May 12,

The statement was made at ceremonies_at Clifton, N. J., dedicating
8 new plant of the Cathode-ray Instrument Division. The new 118,000
square foot facility is the largest in the world devoted exclusively ta
the manufacture of cathode-ray instruments for science, industry
and military applications.—V. 177, p. 2006.

Electrolux Corp.—Earnings—
Three Months Ended March 31—
Net profit after taxes
Common shares outstanding.
Earnings per .share.
—V. 172, p. 2220,

1952
$680,386
1,230,500
$0.55

1953
$416,488
1,230,500
$0.34

Fairchild Camera & Instrument Corp.—Note Sold Pri-
vately—The corporation has placed privately through
Glore, Forgan & Co. a $2,250,000 412 % promissory note,
due May 15, 1963, it was announced on May 12.—V. 176,
page 2436,

Fairway Foods, Inc., St. Paul, Minn.—Registers With
Securities and Exchange Commission— )

The corporation on May 8 filed a registration statement with the
SEC covering $1,600,000 of first mortgage lien 4'2% bonds, maturing
serially $40,000 per year from 1955 to 1994, inclusive, to be offered for
public sale at 100% of principal amount. No underwriting is involved.
The company is a dealer-owned organization engaged in the sale and
distribution of groceries, food products and kindred items to its
members. .

Proceeds of the financing will be used for the purpose of paying for

the cost of constructing “a new, modern, one-floor grocery warehousa
at Saint Paul”

Federal Electric Products Co.— Common Stock and
Debentures Sold — H. M. Byllesby ‘& Co. (Inc.) and
Hayden, Stone & Co. headed a banking group which
on May & made' public offering of 220,000 shares of com-
mon stock (par $1) and $2,000,000 6% subordinated in-
come debentures, due May 1, 1968. The offerings were
oversubscribed and the books closed. The common stock:
were offered at $7 per share and. the 6% subordinated
income debentures, to which .are attached common stock
su:oscription, warrants,. at 100% per unit, plus accrued
interest, ‘ ;

The common stock subscription warrants entitle the holders ta

S expire April 30, 1268 or on prior redemption of the deben~
tures to which they are attached unless such redemption occurs om
or prior to April 29, 1958, in which event the warrants remain valid
to and including that date,

Bonds Placed Privately—The company also has placed
privately with a group of investors at par an aggregate
principal amount of $3,000,000 first mortgage 5% sinking
fund bonds, due Feb. 1, 1965, through H., M. Byllesby
& Co. (Inc.) g

PROCEEDS—The proceeds fro
with

corporate purposes,

BUSINESS—The company (incorporated in Delaware on July 10,
1946) is one of the nation’s larger manufacturers of special devices
for the control and distribuiton
motor control equipment. The co; ufacturing
plants located throughout the country with the principal offices in
Newark, N. J. “

EARNINGS—The combined pro forma summary of earnings . of
Federal Electric Products Co. and Pacific Electric Manufacturing
Corp., for. the .year 1952 show net sales of $26,691,787 with net in=
come, after taxes, of $1,291,143,

Dercentages of the principal amount: if.redeemed on or before May
1, 1954, 5%; if redeemed thereafter and on or before May 1, 1955,
4% %; if redeemed thereafter and on or before May 1, 1956, 4%;
if redeemed thereafter and on or before May 1, 1957, 3%%; if
redeemed thereafter and on or before May 1, 1958, 3%; if redeemed
thereafter and on or before May 1, 1959, 235 %; if redeemed there-
after and on or before May 1, 1960, 2%; if redeemed thereafter and
on or before May 1, 1961, 1%%; if redeemed thereafter and on or
before May 1, 1962, 1%; if redeemed thereafter and on or before
May 1, 1963, % %; and if redeemed thereafter, without premium,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$3,000,000 3,000,000

2,000,000 2,000,000
Common stock (par $1) *1,370,000 shs. 1544,000 shs.,
Common stock, class B (par $1) §701,000 shs. 651,000 sha.

*Includes 701,000 shares reserved for conversion of the common
stock, class B and 120,000 shares reserved for exedcise of warrants,

tIncludes 220,000 shares to be sold in the present financing and an
estimated 50.000 shares issuable in exchange for present shares of
common stock, class A.

First mortgage 5% sinking fund honds,
due 1965

6% subordinated income debentures,
due 1968

*Net i $13,117 $180,179
*Without provision for Federal income tax.—V. 176, p. 1673.

SIncludes 15.000 shares reserved for offer to Albert A, Browne at
& price of $1.75 per share,

Includes 100,000 shares to be sold to L, W. Cole,
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UNDERWRITERS—The '$2,000,000 aggregate principal amount of
debentures and the 220,000 shares of common stock of the company
are being offered through underwriters, for whom H, M. Byllesby
& Co. (Incorporated) and Hayden, Stone & Co. are acting as
representatives, The obligation of the underwriters is a “firm com-
mitment” subject to the terms and conditions of the underwriting
sagreement under which they have severally agreed to purchase the
Pprincipal amount of debentures and/or the number of shares of
common stock set opposite their respective names below:

Debentures  No. of Shares

$600,000
250,000
200,000
200,000
100,000
80,000
70,000
70,000
60,000
60,000
60,000
50,000
30,000
30,000
30,000
25,000
25,000
25,000
20,000
15,000

H. M. Byllesby & Co. (INC.)oceeer__
Hayden, Stone & Co,

Blair, Rollins & Co., Inc

Walston & Co
Straus, Blosser & McDowell..
Sills, Fairman & Harris, Inc
Arthurs, Lestrange & Co
Bioren & Co.
Kalman & Co., Inc _._

A. M. Kidder & Co..
Saunders, Stiver & Co.
‘Wm. C. Roney & Co.
Butcher & Sherrerd.
Mason, Moran & Co.
Charles A. Taggart &
Hanrahan & Co

H. G. Kuch and Co
Stirling, Morris & Bousman..
Emanuel, Deetjen & Co.__
Fauset, Steele & Co

—V. 177, p, 2007,

Federal Loan Co, of Pitisfield, Inc.—Files—

“The corporation on May 8 filed a letter of notification with the
SEC covering 19,638 shares of 7% cumulative convertible preferred
stock (par $11) and 19,638 shares of common stock (par $1) to be
offered in units of one share of each class of stock at $15 per
unit through Simon, Strauss & Himme, New York; William N. Pope,
Inc., Syracuse, N. Y.; and Chace, Whiteside, West & Winslow, Inc.,

Boston, Mass. The net proceeds are to be used for working capital
-V. 177, p. 528.

Federated Fund of New England—Assets Up—

Net assets on March 21, 1953 amounted to $316,073, which repre=
sents a gain of 134% over the net assets on Sept. .30, 1952. This was
equal to a net asset value per share cf $9.98,—V. 177, p. 411,

Firestone Tire & Rubber Co.—Denies Charges—
See B. F. Goodrich Co. below.—V. 177, p. 1472.

.. Fischer &'Porter Co., Hatboro, Pa.—Files—

The company on May 1 filed a letter of notification with the SEC
covering approximately 8,938 shares of participating preferred stock
and common stock (per $1) to be offered at the book value (approxi-
mately $12.03 at March 31, 1953), plus accrued dividends in the case
of the preferred shares. The proceeds are to be used to pay for addi-
tions to plant and equipment and for working capital. There will be
no underwriting.

The participating preferred shares are entitled to receive cumulative
dividends at the rate of 50 cents per share per annum, plus additional
dividends up to $2.50 per share, in which event $2.50 per share may be
Paid on the common stock. Thereafter both classes of stock participate
equally in any additional dividends.

The participating preferred shares are redeemable at $20 per share
and accrued unpaid dividends.—V, 176, p, 2162.

Flock Gas & 0il Corp. Ltd., Calgary, Alta., Canada—
Stock Offered—Peter Morgan & Co. on May 12 publicly
offered 800,000 shares of common stock (par 20¢) at
$2 per share “as a speculation.”

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized

Outstandin,
4,000,000 shs. A

Common stock (par 20 cents) #1,950,005 shs,

*Pursuant to
,000,000 sh
have been placed in escrow
permission of the Registrar under th
PROCEEDS—The net proceeds to be realized from th
gebcommon stock will be added to the general funds of t‘h: cgamlf)ar?;
u t; used principally for the development of the properties now held
¥ the company and for acquiring and holding reservations and leases
or participating ‘therein, for exploration and drilling and for such
other operations and expenses of the company as and when required,
Of the proceeds jt is contemplated that at least one-half will be
:gz:;a:; :gg {)ﬁ‘e:em Prllnc;:ss-gtevevllle-Denhardt holdings of the
R at several undred thousa.
from the initial proceeds to drill we(l)llsl.S el ol Wik b ik

It Is also the intention of the company t
broceeds of this financing, not to v il B o R

exceed one-half thereof, to pur-
chase from time to time participations in other ol : ¥
Pproperties in Canada or in the United States, s ekl ok

It should also be noted that the company has
®sufficient funds to drill and equip at ll)eas}; two afmﬁ};f’ Pregent: time

BUSINESS—Corporation was. organized under The Companies Act
of the Province of Alberta, Canada, as a limited company, on July
16, 1952 with ils principal business office located in the Lancaster
Building, Second Street West and Eeighth Avenue, Calgary, Alberta,
Canada. The company was granted the right to commence business
on Avg, 18, 1952,

The corporation was organized to engage in the devel ent of
‘matural gas and vetroleum rights in the Province of Alberta situated
In the Princess-Steveville-Denhart area, to acnuire further netroleum
and natural gas rights in the Provinces of Alberta, British Columbia,
Baskatchewan, Manitoba and adjoining states of the United States
and to carry on a general natural gas and vetroleum production busi-
mess. The companv has acquired an interest in certain natural gas
mnd petroleum rights in the so-called Solomon Creek Project in' the
Province’ of Alberta.

"The company has no operating history and neither owns nor con-
trols any proven natural gas or petroleum reserves except in the area
where two wells of minor importance, Princess-Steveville No. 1 and
Princess-Steveville No. 2, are located.

It is not the intention of the company to purchase any drilling
equipment at this time or to-drill its own wells. The company pro-
poses to contract for such drilling with independent companies

d in that busi and presently intends to use for the purpose,
provided the price and- terms are favorable and the types of
equipment are satisfactory to the company, one or more of the
Tollowing companies: General Petroleums of Canada, Ltd., Canbridge

Corp. Ltd.,, Petro-Can Drilling Co., Ltd., Lodestar Drilling Co., Ltd., .

mnd Big T Ltd.

.On July 28, 1952 the company acquired from the Flock Oil and Gas
Byndicate all its right, title and interest in and under a certain
petroleum and natural gas reservation known as C.P.R. Reservation
NWo. 740 and in and under a certain petroleum and natural gas lease
known as C.P.R. No. 527, located in the Princess-Steveville-Denhart
area, in consideration of the assumption by the company of certain
royalty payments and the issuance to the Flock Oil and Gas Syndi-
cate of 750,000 shares of the fully paid and non-assesable common
stock of the company,

On July 28, 1952 the company acquired from the Flock Oil and
Gas Syndicate all its right, title and interest in and under a certain
petroleum and natural gas lease known as C.P.R. Lease No. 181 upon
which property there had previously been drilled two wells known
®s Princess-Steveville Well No, 1, ‘which has been- cased and partly
equipped for production, and Princess-Steveville Well No. 2, which
has been casen and capped. located in the Princess-Steveville-Denhart
area, in consideration of the assumption by the company of certain
royalty payments, the issuance to the Flock Ool and Gas Syndicate
©f 250,000 shares of the fully paid and non-sssessable common ‘stock
of the company and a cash payment of $20,000 payable from 10%
‘@f the gross production from such two wells.—V, 177, p.'1368. = -

Foote Bros. Gear & Machine Corp.—Preferred Stock
Offered—A group of underwriters headed by A. C. Allyn
& Co., Inc., on May 12 offered publicly 100,000 shares of
534% convertible cumulative preferred stock at par ($15
per share).

The above preferred stock is convertible into common stock at the
conversion price for such common stock in effect at the date of con=
version, the respective conversion prices being initially: $15 per share,
if converted on or before June 1, 1558; $16 per share thereafter and
on or before June 1, 1963; and $17 per share thereafter,

The convertible preferred stock is redeemable at any time upon 30
days’ notice, at the regular redemption price in effect on the redemp-
tion date, the regular redemption prices being: $15.75 per share on or
before June 1, 1958; $15.60 per share after June 1, 1958 and on or
before June 1, 1963; $15.45 per share after June 1, 1963 and on or
before June 1, 1968; $15.30 per share after June 1, 1968 and on or
before June 1, 1973; and $15.00 per share after June 1, 1973; plus all
unpaid accrued dividends to the date of redemption.

PROCEEDS—The net proceeds from the sale of the convertible pre-
ferred stock will be added to the working capital of the company and
will be available for any proper corporate purpose. No specific use

for any of the net proceeds has been determined upon, although ap-.

proximately $500,000 thereof may initially be applied to the payment
of a 90-day bank loan, the proceeds of which were used for additional
working capital, and approximately $266,000 to completion of the
Downers Grove plant addition,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$2,000,000 $1,559,000
*6,772 shs. None

First mortgage 4% sinking fund bonds
due Oct. 1, 1960

Cony. cum. pfd. stock ($10 par value)

156%% conv. cum. pfd. stock ($15 par) 100,000 shs, 100,000 shs.

tCommon stock ($2 par value) 750,000 shs,  §320,845 shs.

*All of this stock has been called for redemption on Aug. 1, 1953.
Each share of this stock is convertible into 1% shares of common stock
prior to redemption. 3iThe convertible preferred stock, $15 par value,
and 250,000 of the 750,000 shares of common stock, $2 par value, were
authorized by an amendment to the amended certificate of incorpora-
tion filed May 6, 1953. §In additicn, 100,000 shares, plus such inde-
terminate number of additional shares as may be required, are re=
served for jssuance upon conversion of the convertible preferred stock,
$15 par value; 10,158 shares are reserved for issuance upon conversion
of the $10 par preferred stock which has been called for redemption;
and 50,000 shares are reserved for issuance upon exercise of restricted

. stock options.

NOTE—The company also has outstanding a 90-day bank loan in
amount of $500,000.

STOCK OPTIONS—Restricted stock options, authorized and approved
by the stockholders of the company, were granted under date of
May 22, 1952 to 18 of the managerial personnel of the company to
purchase an aggregate of 50,000 shares of the company’s common
stock at $14 per share which was the market price on that date. By
their terms (1) none of the options are exercisable until July 15, 1953;
(2) each optionee may purchase only one-third of his optioned shares
during the period July 15, 1953 to July 15, 1955, one-third during the
perfod July 16, 1955 to Dec. 31, 1957, and the remaining third between
Jan. 1, 1958 and Dec. 31, 1959; (3) the options automatically lapse

a8 any optionee’s employment terminates, except that during the final'

option period they are exercisable within three months of any such
termination, and (4) to the extent that the options are not exercised
during the first period or first and second periods, they may be exer-

cised subsequently but not later than Dec. 31, 1959, The options are

not assignable,
W. A. Barr and J. R. Fagan each were granted options to purchase
12,500 shares of common stock, and all directors and officers, as a

group, were granted options to purchase 36,500 shares of common stock.
None of the options has been exercised.

BUSINESS—The company was organized in Delaware on Dec. 2, 1935,
and on March 13, 1936, acquired the property, assets, business and
good will of Foote Bros. Gear & Machine Co., an Ilinois corporation.
The gear business so acquired by the company was originally founded
as a partnership in 1893 and has been conducted under the “Foote
Bros.” name ever since.

The compauy is presently engaged, and expects to continue, primar-
ily in the business of manufacturing and selling a general line of speed
reducers, transmission devices, gearmotors, cial and precision
gears, gear actuating devices and special equipment. - The company
conducts its business through two divisions, the Industrial Gear Di-
vision and the Precision Gear Division.

The company's home plant is owned in fee, and is a one-story, brick;
fireproof factory building with a second floor office section which
houses the general offices of the company. This building contains
approximately 135,000 square feet of floor space. The manufacturing
operations of the Precision Gear Division are centered at this location.

The Industrial Gear Division plant is owned in fee, and contains
approximately 110,000 square feet of floor space.

In 1951 the company purchased a one-story, brick, fireproof factory
building in Downers Grove, Ill., some 20 miles west of the plants on
Bouth Western Boulevard. The Downers Grove plant contains approxi-
mately 25,000 square feet and is located on a parcel of ground, owned
by the company, and having an area of approximately 80,000 square
feet. The company is now building an addition to the Downers Grove
plant which will provide approximately 35,000 additional square feet
of manufacturing space at a cost of approximately $266,000. The com-
pany is presently contemplating the sale, and long-term lease-beck,
on an amortization of cost basis, of the completed Downers Grove
plant, but has not as yet reached a definite decision with respect to
such transaction.

UNDERWRITERS—The obligation of the underwriters named below
to purchase the number of shares of convertible preferred stock shown
after their respective names is a “firm commitment,” under which they
have agreed severally and not jointly to purchase all of the 100,000
shares of convertible preferred stock if any are taken, The managing
underwriter is A, C. Allyn & Co., Inc.

Shares
A. C. Allyn & Co., Inc..... 15,000
Blair, Rollins & Co., Inc... 10,000
Paul H. Davis & Co.

Shares
5,000
5,000
3,000

Sills, Fairman & Harris, Inc.
Straus, Blosser & McDowell
Ames, Emerich & Co., Inc.
Howard, Weil, Labouisse,
Friedrichs & Co... o
Reed, Lear & Co.... -
Shillinglaw, Bolger & Co.--
Prescott, Shepard & Co.,

Cruttenden & Co.
The First Cleveland Corp.
Granbery, Marache & Co.
—V. 177, p. 2007.

Inc.
Craigmyle, Pinney & Co.-.

Fram Corp., Proviélence, R. L—Sales & Earnings—

The annual report of 1952 of this corporation shows consolidated
earnings per share of common stock higher in 1952 than 1951, al-
though net sales for 1952 were less than the previous year.

Consolidated earnings per share of common stock in 1951 amounted
to $1.09 after taxes, compared with $1.24 after taxes in 1952.

Steven B, Wilson, President and Chairman of the Board, observed
that 1953 should show substantial increases in sales and corresponding

rofits.

# During 1952, Fram and subsidiaries had total sales of $21,044,094,
s decrease of $700,000 from the previous year, ‘“‘due primarily to dif-
ficulty in obtzining materials and selling in a market in which
selling prices were controlled,” according to Mr. Wilson.

Earnings per share of common stock after taxes for the parent
Fram Corp. were 85 cents compared with 86 cents in 1951. The com-
pany paid dividends during 1952 of 80 cenls per share. Net worth of
the company increased from 84,804,512 in 1951, to $5,008,116 for the
year ending 1952. Current assets total $6,733,672 agalnst current
liabilities of $1,740,400.

A major expansion in Canada is being undertaken with construc-
tion of an office-factory building in Stratford, Ontario. Production
facilities of Fram were also increased by addition of new manufac-
turing licensees in West Germany, South Africa and Australia. Fram
products are now manufactured in nine foreign countries.

Fram's research division was also re-organized during 1952, and
additional research facilities are under construction in Dexter, Mich.
The company's Liquid Separator-Filter Division was also transferred
from the Fram Florida plant to new headquarters in Richmond, Va.
—V, 176, p. 599. ¥

Fruehauf Trailer Co.—Chairman Retires—

The retirement of Harvey C. Fruehauf, Chairman of the Board of
Directors since 1949, was announced on May 7 by Roy Fruehauf,
President.

Harvey Fruehauf, who joined the trailer manufacturing firm in
1915 and served from 1930 to 1949 as President, is retiring because
of health. He will continue to serve as a director and will hold
the title of Honorary Chairman of the company.—V. 177, p. 1799.

Gas Service Co.—Stock to Be Offered Publicly—'
See Citles Service Co. above—V. 177, p. 1901,

Gaylord Container Corp.—Banker on Board —

David R. Calhoun, Jr., President of St. Louis Union Trust Co., has
been elected a director.—V, 176, p. 599.

General Dynamics Corp.—Registers With SEC—

The corporation filed a registration statement with the SEC on
May 12, 1953, covering 250,000 shares of its $3 par common stock,
to be offered for public sale in part by United States underwr!ters
(headed by Lehman Brothers) and in part by Canadian underwriters
(including Greenshields. & Co. Inc.). The initial public offering price
is to be related to the then current market price of the stock on the
New York Stock Exchange. Underwriting terms are to be supplied by
amendment.

Net proceeds of the stock sale are to be applied to or on accour}b
of the prepayment of principal and interest upon the company's
49 term notes in the amount of $8,700,000; and any balance will
be added to the general funds of the company. By agreement dated
March 23, 1953, the company acquired from Atlas Corp. 400,000
shares (17%) of the $1 par common stock of Consolidated Vultee
Aircraft Corp. for & total purchase price of $8,700,000 in cash and
the issuance to Atlas of 20,000 shares of the company’s common
stock (an additional 3,000 shores were issued to Lehman Brothers
for services). The 4% term notes represent borrowings for purposes
of such acquisition of Consolidated Vultec.—

General Dynamics Corp operates the only major privately-owned
submarine yard in the United States and is designing and constructing
for the United States Navy the world’s first Atomic-powered sub-
marines, “Nautilus” and “Sea Wolf.” Its Canadian subsidiary Canadair
Limited, is the largest aircraft manufacturer in Canada, having in
current production the F-86 “‘Sabre” jet and the T-33 jet trainer for
the Royal Canadian Air Force and the T-36 piston engine trainer for
the United States Air Force.—V. 177, p. 1472. z

General Electric Co.—Large Unit Ordered—

A steam turbine-generator unit which will be the largest in the
world has been ordered from this company by the Detroit Edison Co.,
it was anounced on May 8.

The new unit, to be installed in the River Rouge Station of the
Detroit utility, will have a turbine rated 260,000 kilowatts. Its gen-
erator, rated 353,262 Kkilovolt-amperes, is designed for conventional
hydrogen cooling.—V. 177, p. 1680.

General Instruoment Corp.—Registers With SEC—.

The corporation filed a registration statement with the SEC on ‘May
7, 1953, covering 57,800 shares of its $1 par common stock, issuabl'e
upon exercise of certain options for the purchase of the company's
common stock, which options were issued by the company in 1951,
without cash consideration, to certain executives and employees of the
company. Such options became exerciszble in October, 1952; and the
exercise price is $9.50 per share.—V. 176, p. 2163. .

General Motors Corp.—Buick Output High—

The Buick Motor Division, which built its 200,000th 1953 model
about & weck ago, broke all production records for the first four
months of this year and considerably strengthened its hold on fourth
place in sales in the industry, Ivan L. Wiles, General Manager of
Buick and Vice-President of General Motors, reported,

Production for the four-month period amounted to 175,235 cars,

Wiles said, nearly 6,000 more than the previous record of 169,397
established in the banner year of 1950 when Buick built a total
of 552,827 cars. More than 18,000 1953 models were built last
December, making ar overall total of 192,623 units produced up to
lay 1.
N l\%r, Wiles said production in April amounted to 51,118 cars, the
third time in Buick’s 50-year history that output for a single month
exceeded 50,000 units, The -record output for a single month 18
54,164 cars established in June, 1950.—V. 177, p. 2007. i

General Public Utilities Corp.—To Offer Stock— .

In connection with the filing by the corporation with the SEC of
a registration statement covering the offering in June of 563,665
additional common . shares to stockholders it is announced that the
offer will be on the basis of one new share for each 15 shares held
on June 2. Subscription warrants will be issued only to holders of 15
shares or more and a cash equivalent1 mll be paid in lieu of the is-
uance of warrants for less than 15 rights. .

2 The subscription price will be determined just prior to the offering.

Stockholders who wish to sell their rights will be able to do so
by sending them to the company or they may be sold through a .
security dealer. The price paid for them by the company will be de-
termined by the difference hetween the selling price of the stock that
dav on the New York Stock Exchange and the subscription price.

The company plans to give- subscribing warrant holders a prefer=
ence in the purchase of unsubscribed shares' at the approximate
market price so that they may readily round out their holdings to
multiples of 10, not in excess of the next multiple of 100.

Hearing on Financing— e

he SEC has issued an order giving interested persons un ay
25?1353, to request a hearing upon the common stock financing pro-
posal of this corporation. As previously reporte_d, GPU proposes g:
issue and sell 568,665 additional shares of its $5 par common stock,
to be offered for subscription by stockholders on the basis of one new
share for each 15 shares held.of record. The record date and sub-
scription price arc to be supplied by amendment. No underwriting 1is
involved; but GPU proposes to utilize the services of security dealers
in soliciting the exercise of the subscription warrants and in disposing
of unsubscribed shares, Of the net proceeds, GPU will use $7,000,000 ta
repay its bank loans; $7,300,000 to enable its subsidiary, Ass«y)clated
Electric Co., to.purchase additional common stock of the latter’s sub-
sidiary, Pennsylvania Electric Co., and the balance for other corporate
purposes.—V. 177, p. 2007.

(Adolf) Gobel, Inc.—Stock Suépension Continued—

The SEC announced on May 13 that it has entered an order pursuant
to Section 19(a)(4) of the Securities Exchange Act of 1934 suspen}«:ﬂng1
trading in the $1 par value common stock of Adolf Gobel, Inc., llst'e
on the American Stock Exchange, for a ten-day period effective at the
opening of the trading session on said Exchange on May 14, 1953.

. The Commission had previously suspended trading in these securities

since March 13, 1953.—V, 177, p. 2007.

(B, F.) Goodrich Co.—Sues on Tire Patents—

A lawsuit was filed in Cleveland, Ohio, on May 11 in the U.. S.
District Court by this company charging that the Firestone Tire.&;
Rubber Co., Akron, Ohio, is and has been infringing patents ‘o
B. F. Goodrich in the manufacture and salé of tubeless tires for

otor vehicles and aircraft.
mB. F. Goodrich asks that Firestone be enjoined against further
infringement of the BFG patents. ' ) o
n'.[‘heg company further asks damages caused by the 1n£rmgem_e_nf.s

awarded against Firestone. "' -
beB. WF. Goodrgich, inventor of tubeless- tires, first announced the new
tire in 1947 and more than 2,000,000dBFG tubeless tires have beex:l

1d to motorists, the company declared. .
sO’I‘he,»ocompany Tevealed on May 11 that it had- recently offered to
license the industry under its patents. B. F. Goodrich states that
Firestone has refused to take a license under the patents.
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The attorneys who filed the suit are Sullivan and Cromwell of New
York; Fish, Richardson and Neave of New York, and Squire, Sanders
and Dempsey of Cleveland.

- Replying to. the suit Firestone Tire & Rubber Co. officials said that

* Goodrich's claims have “no merit,” Tubeless tires. Firestone asserted,-

“have been known, not only in the U. S., but in’ other countries, (o’x"
many years.” Goodrich’s “‘pretentions,” it was held, “are groundless.
—V. 177, p. 2007.

Goodyear Tire & Rubber Co., Akron, 0.—To Expand

It is announced that this company in 1953 will invest approximately
$5,500,000 in plant expunsions to meet the growing demand for the
company’s chemical products, 5

Expansion of chemical production facilities at Akron, Ohijo, and at
Niagava Falls, N, Y., will increase.the output of accelerators used by
the industry in rubber compounding and of other chemicals to. produce
various consumer products,

Russell DeYoung, Vice-President in charge of company-wide Good-

yeur production, said the expansion program is broken down this way:

In Akron, an addition to the Chemigum plant, to cost approximately
$1.500,000, to provide for increased production of Pliolite 8-5, synthetic
rubber resin base for masonry and concrete surface paints; paint latex
and Chemigum rubbers,

In Niagara Falls, a new plant and additional equipment. to cost
Bpproximately $4,000,000, to produce the Goodyear accelerators Captax
and Allax; the Goodyear antioxidant, Wingstay S and vinyl plastic
resins, from which such end products as rainwear, shower curtains,
-{‘l:.rorlng, garden hose, uutomotive parts and other articles are formu-’

ted.

Ground has been broken for the Akron plant addition. Construction
work on the Niagara Falls addition js expected to get under way early
this summer.

Four new factory units will comptise the Niagara Falls construction
program, They will be erected on a 10-acre site zdjoining the com-
pany’s present Pathfinder Chemical Corp. plant.—V. 177, p. 939.

(W. T.) Grant Co.—April Sales Increased—

Period End, April 30— * 1953—Month—1952 1953—4 Mos.—1952
Bales $22,392,159 $21,632,657 $73,715,340 $68,367,091
—V. 171, p. 1580. .

Great Northern Paper Co. (& Subs.)—Earnings—
Threc Months Ended March 31— 1953 1952
Net sales $10,889,909 $10,269,913
Profit before provision for Fe axes on ine, 2,162,074 - 2,791,573
Provision for Federal taxss on income 1,021,000 1,384,000
Federal Excess profits tax 266,000

81,141,573
598,483
$1.14

. Net 'profit

Cash dividends paid
Earnings per share._.
—V. 176, p. €00.

$1,141,074
599,298
$1.14

(H. L.) Green Co., Inc.—April Sales Higher—
% ll’erlod End. April 30—  1953—Month—1952  1953—3 Mos.—1952
s

ales ___ $8,570,648 $8,892,555 $22,827,857 $22,843,715
—V. 171, p. 1580.

Gulf 0il Corp.—New Pipe Line Dedicated—

The largest crude oil pipeline in North America, a 26-inch arterial
glunt 466.5 miles long and capable ultimately of transporting 440,000
burrels of Permian Basin crude daily, was dedicated on May 12 by
‘West Texas Gulf Pipe Line Co. with ceremonies-at their Colorado City
(Texas) pumping station, starting point of the line.

Five companies, Gulf Refining Co,, Sun Pipe Line Co., Cities Service
il Co,, Siandard Oil Co, (Ohio), and Pure ‘Oil Co., joined forces to
build the line, augmenting their present crude transport facilities
Ifrom West Texas. .

This one big sleel tube, with its 20-inch 112-mile spur extending from
Wortham to Longview, will carry more oil than' could he moved in
ten eight-inch lines, the ¥big dnch™ for pipelines less than a gen«
eration ago. : .

This new “biggest inch” for crude oil pipelines starts about 12
miles north of Colorado City on the eastern edge of the oii-rich
Permian Basin, 100,000 square miles of sun-baked acreage under which
there are nearly four billion barrels of oil reserves. Ten feeder lines
bring the oil into the Colorado City pumping station, Largest of these
is the 24-inch Mesa pipeline from the Midland area, \

In all, five types of crude oil (Ellenberger, Scurry, Coke County,
semi-sweet, and scur) are gathered and transported, All five can he
in the line at the same time, without mixing.—v, 177, p. 1901,

Gulf Power Co.—Registers With SEC;

The company filed a registration statement with the SEC on May 8,
1953, covering $7,000,000. ¢f first mortgage bonds, due 1983, to be
offered for public sale at competitive bidding. The net proceeds are to
be applied toward the compeny’s construction
ment of $4,000,000 of sho
Construction exper.ditures
1954.

Bids for Bonds June 9—

The company will up to 11 a.m, (EDT) on June 9 receive bids at
the office of Southern Services, Inc., 20 Pine Street, New York 5,

N. Y, for the purchase from it of $7,000,000 first morig: 5
June 1, 1983.—V. 1717, p. 2008, i FAgS Jauds due

Gulf States Utilities Co.———Pla_ns Stock Financing—

The company plans to sell enough shares of comm t
aBats S8 Do g on stock to raise

Roy 8. Nelson, President, says the new stock will go via the com:
Dpetitive bidding route, probably on June 23.

" The proceeds would be used to pay off short-term debt that was
used to finance construction, The company expects to spend  $70,<

000,000 in the next three years for additions and improve S -
cluding $29,000,000 in -1953. PR EagH Ji

Stock Increase and Distribution Voted—

The stockholders on May 7 approved an innves~a in the authori
common stock to 6,250,000 shares from 5,000,000 shares, orieed

The amendment also provided that eac. preterrea share would be
entitled to 8% vctes on all matters on which the preferred has voting
power.

The directors euthorized the distribution to holders of the 3,124,168

common shares of record May 7 of one additional comm 4
each four shares held.—V, 177, p. 1680, PRI, D

Hammermill Paper Co, (& Subs.)—Earnings—
Three Months Ended March 31— +1953 1952 .
Eales $6,953,444 = $8,721,819
t and expenses._______ 6,477,138 7,744,130
tderal and state taxes on 255,200 649,938
RCRA i
$327,751
52,995
$380,746
34,233

Balance 221,106
Dividends received, | y 52,973

Jlet earnings
Ireferred dividends paid or declared
Common dividends paid or declared. . 143,510
*)iarnings per share of common stock sb.45
“After preferred dividends (based nn the 774,04
stock outstanding at March 31, 1953) S0 Sl G AR
NOTE—Working capital at March 31 was $11,410,132 as compared
t0 $11,230,644 at the end of 1952 and $8,653,598 at March 31, %952.
Tie current rztio at March 31 was 4.65 to 1 as compared to 3.90 to 1
&t the end of 1952 and 2.53 to 1 at March 31, 1952.—V, 176, p. 854.

$274,084
34,232

gitized for FRASER

Harnischfeger Corp.—Enters European Market—

This corporation announces an agreement with a European company
to manufucture P&H construction equipment for the European marke\‘,.y
The newly designated firm, Dortmunder Union Brueckenbau,’ A.G., of
Dortmund, Germany, has already completed the first European-made,
P&H products. Already available are excavators of the Model 255A
design, versatile 3-yard crawler-mounied machines that have found
great favor throughout the European market, -

- Sales of this equipment will continue to be handled by the Harnisch-
feger Overseas Corp. through its distributors.—V, 176, p. 1472,

Harshaw Chemical Co.—Earnings Higher—
Six Months Ended March 31— .
Net sales
Profit before taxes on income.
Federal taxes on income (estimated)._.

1953 1952
$24,106,179 $22,381,101
1,030,667 501,724
505,300 224,400,
Net profit $525,367  $277,324
Earned per share (common stock ) $0.66
—V. 177, p. 725,

Hercules Powder Co., Inc.—New President Elected— °

Albert E, Forster hus been elected President and Chairman of the
Executive Committee, He succeeds Charles A, Higgins who remains as
Chajrman of the Board.

Mr. Forster had served as Vice-President and member of the execu-
tve comm.tiee since 1451, He was elected a director of the company
in 1940. - |

!
CONSOLIDATED EARNINGS STATEMENT
Three Months Ended March 31— 1953 1952
Nef sales and operating revenues_ $47,031,209 $48,019,899
Profit before-income taxes 9,432,451 9,934 478
Provisiun tor Federal und foreign income taxes 6,207,410 6,874,287

$3,225,041 $3,060,191
109,360 109,360
1,472,865 1,469,621
2,677,937 2,672,038
$1.16 $1.10

1717, p. 1800.

Net profit
Preferred dividends -
Common dividends ___ - -
Average number common shares outs
“Earnings per common share

. ®After preferred dividend requirements,—V,

Hickok Manufacturing Co., Inc.—Debentures Offered
George D. B. Bonbright & Co., Rochester, N. Y., on
May 4 offered publicly for its own account $100,000 of
6% subordinated debentures, due April 1, 1973, at $80
per $100 principal amount, plus accrued interest from
April 1, 1953, to date of delivery. None of the proceeds
will be received by the Hickok company.

The debentures are subject to redemption at any time or from time

to time after Dec. 31, 1959, upon not less than 30 nor more than
45 days' prior notice, at 100% of the principal amount thereof,
together in any case with interest accrued thereon to the date of
redemption,

RECENT RECAPITALIZATION—As of Dec. 31, 1952, the company,

had outstanding 424,134 shares of its common stock (par value $1),
On Feh. 24, 1953, the company authorized .an issue of nolL exceed-
ing £1,000,000 facé amount of 20-year 6% subordinated debentures
dated April 1, 1953, and bearing interest from that date at the
rate of 6% per annum payable semi-annually on June 30 and Dec.
31 in each year. These debentures were thereupon offered to its
common stockholders of record at the close of business on March
10,- 1953, in. exchange for - their holdings of common stock of the
company. The offer, which expired on March 30, 1953, was on tae
baasis of 13 shares of common stock for $100 principal amount of
debentures.
- Raymond T. Hickok, President of the company, Alan O. Hickok,
Executive Vice-President of the company, and Lincoln Rochester Trust
Co., ' Rocherter, N, Y., are the Executors of the Last Will- and
Testament of 8. Rae Hickok, deceased, founder of the company, and
in such capacity, as of April 1, 1953, held 268,075 of the presently
outstancing 294,134 shares of common stock of the company. The
Executors waived any right under the exchange ofter. Other stock-
holders, including George D. B, Bonbright & €o., exchanged a total
of 130,000 shares of common, stock for $1,000,000 face amount of
6% subordinated debentures, - - e

Raymond T, Hickok aind Alan O, Hickok each individaally own
8$57.700 face amount of 6% subordinated debentures as well. as#nine
shares of the company's common stock, They hold no employment
clontracts or options to purchase securities of the company of any
class.

BUSINESS—The company was incorporated in New York on May
10, 1917, as the successor to The Hickok Mfg, Co., a sole proprietor-
ship founded by S. Rae Hickok in Rochester, N. Y., in 1909
© The principal business of the company is the manufacture and
sale of high quality men’s and boys’ belts, buckles, jewelry, wallets,
braces, garters, which are marketed under the brand name, “Hickok.”

Besides the main plant in Rochester, N. Y., having an aggregate
floor area of 150,000 square feet, the company owns two smaller
plants located at Lycns, N. Y., and Mt. Morris, N. Y., and leases
another plant in Puerto Rico.—V. 177, p. 1800,

Hudson Fund, Inc.—Stock Distribution, Ete.—

~ The directors have declared a 100% stock distribution to share-
holders in an amount equal to the number of Hudson Fund shares
outstanding. The distribution is to be made May 18, 1953, to stock--
holders of record May ‘15, 1953.

James W. Maitlsnd, President, said the board has taken this action
o bring the sales price of HudSon Fund, which now has a net asset
value of between $23 and $24 share, to a more popular-priced level,
He added that the objective of the action is to make Hudson Fund
shares easier Lo purchase, and at the same time to bring the offering
price in line with the offering prices of other mutual funds,

_ Hudson Fund, as of March 31, last, had total net assets of $4,382,203.
—V. 177, p. 412, d '

Inland Steel Cuv. (&' Subs.)—Earnings—
Three Months Ended March 31— - 1953 1952
‘ $ S.
"135,855,115 123,652,436
16,369,150 16,050,470
8,442,000~ 8,255,500

Net sales and other revenues.

Profit before Federal income tax
Provision for normal Federal incom
Provision for or net credit in respect of Fe 1

*. excess profits taxes._ - ] R 1,122,000 © ' 858,500
Neb income = : 6,806,150 -
Shures of stock issued and outstanding 4,899,504
Net earnings per share $1.3)
—V. 1717, p. 40.

6,936,470
4,899,315
$1.42

Inland Western Loan & Finance Corp., Phoenix, Ariz.
—Files With Securities and Exchange Commission—
. The corporation on April 30 filed a letter of notification with the
SEC covering 300,000 shares of common stock to be offered at par ($1

per share), without underwriting. The proceeds are to be used to
increase working capital,

Inter-Mountain Telephone Co.—Unsubscribed Shares
Offered—Courts & Co., on May 4 publicly offered at
$11 per share 14,620 shares of common stock (par $10).
This represented 9,369 shares not subscribed for under
the rights offering to stockholders which expired on
April 28, and 5,251 shares acquired by the underwriters.

The original offering totaled 142500 sheres, of which 64,164 shares
were not underwritten, being sold to Southern Bell Telephone & Tele-
graph Co. and Chesapeake & Potomac Telephone Co. of Virginia. Of

the remaining 78,336 shares, 68,967 shares were subscribed for by other

stogg(%)lders, leaving 9,369 shares not subscribed, See also V. 177;
p. B

International Resistance Co.—Opens Syracuse Office—

-The company announces the opening of a Syracuse (N, Y. sales.
office on May 15, 1953 located at 112 Montgomery Street, Syracuse,
N. Y.—V, 177, p. 236.

International Rys. of Central America—Earnings—

Period End, Mar. 31— 1953—Month-—1952 1953—3 Mos.—1952
Railway oper. revenues $1,498,676 . $1,168,652 $4,311,353 $3,669,159
Net rev. from ry. oper. 372,811 219,205 1,043,082 817,474
Inc. avail. for fxd. chgs. 226,802 131,644 632,489 494,329
Net income 202,417 103,147 559,336 417,840
~V. 177, p. 1580.

Towa Public Service Co.—Bids for Bonds—

The company at 61 Broadway, New York, N. Y., will up to 11 a.m.
(EDT) on June 2 receive bids for the purchase from it of $7,500,000
first mortgage bonds dated June 1, 1953 and due June 1, 1983.
—V. 177, p. 2008. »

L)

Jasco, Inc.—Stock Sale Approved—

Attorney General Herbert Brownell, Jr., on May 13 approved the
sale of the government's 50% .interest in Jasco, Inc., to Standard Oil
Development Co., a Standard Oil Co. (N. J.) subsidiary.

The Standard Oil Development Co., offered $1,200,000 for the gov=
ernment’s holdings at biddirg April 30, Jasco owns basic patents in
the synthetic rubber field.

This gives Standard Oil Development full ownershjp of the patent
holding company. Before World War 1II, it owned the company jointly
witn I. G. Farben Industrie, of Germany. See also V. 177, p. 2008. -

Johus-Manville Corp.—Capital Expenditures—

A. R. Fisher, President, in reviewing the company's operations for
the past 10 years described some of the major projects in the com=
pany’'s post-World War II $103,000,000 expansion, improvement and
cost reduction program. He said that $45,000,000 had been spent to
build new plants and acquire existing - plants; $22,000,000 had been _
spent 1or new and improved products in the J-M lines: cost reduction
projects totaled $14,000,000; replacements accounted for $15,000,000;
and $7,000,000 wes spent on saiety and improved working conditions
in J-M plants and mines,—V. 177, p. 1839.

Joy Manufacturing Co.—Earnings—
6 Months Ended Maich 31—
Shipments $40,491,950 . 840,965,478
Profit before income taxes___ -~ 5,777,348 7,407,414
Provision for income and excess profits taxes.. 3,445,000 4,841,000

$2,566,414
890,324
$2.83

1953- 1952

Net. profit
Capital  shares outstanding._
Earnings per common share...._
—V. 177, p. 412,

$2,332,348
890,324

Kansas Power & Light Co.—Plans Stock Offer—

The company is planning to market about $8,000,000 of common
and preferred stock soon,

D. E. Ackers, President, said the proceeds would help. pay for the
construction program, which is expected to cost $12,000,000 this year
and $14,000,000 in 1954,

Last sale of common stock in 1951 was made through a First
Boston Corp. group. In 1950, a block of preferred was placed with
institutional investors—V. 177, p. 141

- Kentucky River Coal Corp., Inc.—Stock Split—

The 25,000 shares of capital stock (par $100) have been split-up on
a four-for-one basis, increasing the number of shares outstanding to
100,000.

(James) Kilburg Corp., San Mateo, Calif.—Files—

The corporation on May 1 filed a letter ‘of notification with the SEC.
covering 180,000 shares of common stock to be offered at par ($1 per
share), without underwriting. The proceeds are to bé used to pay
indebtedness and for expenses.

Lamson & Sessions Co.—Quarterly Eamings Up—

uarter Ended March 31— 1953 1952
Sa.‘l‘?e:.al $9,268,716 $8.§7g,ggg
t 1,420,425 1,331, ¢
Income before taxe: Seo.600 ity

$411,949
$1.02

$435,425

t v'nin S
Net earning 108

Earnings per share.
—V. 177, p. 1839.

Lane-Wells Co. (& Subs.)—Net Earnings Lower—
LE 1953 1952
Gr%:;rggzoﬂ?edcd s $6,356,300 $6,221,900
Net income after tax 602,700 638,700
Earnings per commoil share 4 $0.84 $0.89-
Rodney 8. Durkee, President, reported that the decline‘ in earnings
reflects increased costsgfind expenses resulting from higher wages,-

ostlier meaterials and supplies and considerably larger expenditures
(f:or research and. development. He said reduced drilling activities qnd
fewer well completions in the United States resulted in a slight decl}ne4
in domestic operations, but Canadian and \{enezuelan operations in-
creared about 207, as compared with the first quarter of last year.
—V. 177, p. 1258,

(R. G.) Le Tourneau, Inc.—Sells Earth-Moving Trac-
tor and Related Business—
" See Westinghouse Air Brake Co. below.—V. 177, p. 1902.

Lerner Stores Corp.—April Sales Off—

Period End. April 30— 1953—Month—1952 1253—3 Mos.—1952
Saleesrm ! $12,884,305 $14,863,596 $33,779,719 $33,701,244
—V. 177, p. 1581. y

Libbey-Owéns-Ford Glass €o.—Forms New Glass Fur-
nace Section—

Formation of & new section of this company to concentrate on the
improvement and design of glassmaking furnaces gnd equipment was
announced on May 1t by C. W. Davis, Vice-President in charge of
roduction.

P g‘he new group will be known as the Furnace Design and Improve-
ment Section of the Engineering Department,.

Glass meting operations are centered in Libbey-Owens-Ford plants
in Rossford, Oitawa, Ill, Shreveport, La., Charieston and Parkersburg,
West Virginia. . .

The Furnace group will implement the decisions of LOF management
and engineers for the rebuilding of existing furnace projects, construc-
tion of new furnaces and equipment, and incorporating of any im-
provements recominended for new or existing projects. This new section
will take over and expand the duties formerly perfo‘rmeq by the furnace
design group oi the Structural Section of the Engineering Department
and also the Ceramics Section of the LOF Development department,
Mr. Davis said, and will be closely integrated with LOF production
personnel, LOF plants and gencral offices—V. 177, p. 1839,

Lilly Belle Mining & Milling Co., Inc., Colorado
Springs, Colo.—Files With SEC—

The corporation on May 11 filed a letter of notificaztion with the
SEC covering 1,000 shares of commcn stock to be offered at par (510
per share), without underwriting. The proceeds are to be used to pay
expansion costs,
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(Eli) ‘Lilly & Co.—Transfer Agent—
. The Bankers ‘Trust_Co.,. New. York, .has been appointed. agent in
New York. of this company- to- receive and deliver class'“B” common
stock for. transfer. by company.—-V. 177, p, 1581,

- Liquid Carbenic Corp.. (& Subs.)—Reports’ Profit—

Period End. Mar. 31— 1953—3 Mos.—1952 1953—6 Mos.—1952
Net sales o $12,399,647
iNet. profit = 684,153
Depreciation 514,195
Tlfrov, for taxes on inc. 71,458

106,132 1,481,747
490,550 1,024,231

Cr369,763 223,438 (r226,464

_Net profit £98,500 ' *8$14,635  $234,078 $21,544

*Net loss. {Reduction of taxes in 1952 arising from loss of parent
company, less provisions'for taxes on income of subsidiary companies.
iEefore depreciation and Federal income taxes.—V. 177, p. 1902.

Lone Star Gas Co.—Stock ' Offer Underwritten—This
company is offering to holders of its common stock,
rights to subscribe for 183,300 shares of 4.75% cumula-
tive convertible preferred stock at par ($100 par value)
at the rate of one share for each 30 shares of common
stock held of record May 13, 1953. The offer will expire
at 3:30 p.m. (EDT) on May 27, 1953. The First Boston
Corp. heads a group of underwriters which has agreed
to purchase the unsubscribed shares,

The stock is converti i ]

:;Lgd JuLne 30, 11963, 'a?lglzea l{ﬁgrggi’tt];?mtlosz?é‘ &tcl?xzd(;ﬁgs gﬁningufn%u&:
(romaMa$y3227t, i;esgf.ter, subject to adjustment. Dividends will accrue

PROCEEDS—The net proceeds from the sale will be added to working
capital for construction, the program for which calls for the expendi~
ture of approximately $28,000,000 in 1953 and $20,000,000 in 1954.

thBUSINESS—Company transports and distributes natural gas to more -

an 635,000 consumers in parts of Texas and Oklaho
pany’s subsidiary, Lone Star Producing Co., o
gas leases, we.ls and related equipment.
_EARNINGS — Total. consoli
ended Feb. 28, 1953, amou
period was $9,935,358,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

_ Aut
3%%  note due 1977 ‘sllo,‘:)(;})osif)zgd 12.000,000
4.15% ‘tonv. pfd. stock '

$110,000,000
: $100
par value)

-~ 183,300shs, 183,300 shs.
Co:nr;on stock ($10 par -value)_ - 6,197,286 shs, 15,499,000 shs.
This note, sold to The Prudential Insurance Co, of A > i
i 3 merica” in
1952, matures in semi-annual instalments of $2,200,000 each from
Oct. 1, 1958 to April 1, 1977, and'$26,400,000 on Oct. 1, 1977.
in:ﬁ;cechtldes 698,2§6‘;hms initially to be sold, repurchased and held
reasury o €.company for deliver,
new preferred stock offered hereby, 1Y Upon. conversion- of ihe
UNDERWRITERS—The "
agreed to purchase from the company,
set'forth below, the shares of preferres
upon . the exercise of warrants:
The First Boston Corp
Dillon, kead & Co., Inc
Kuhn, Loeb & Co.
Morgan Stanley & C
Smith, Barney & Co._
Blyth & Co., Inc...__
Goldman, Sachs & Co.
Harriman Ripley & Co.,

The com-
owns and operates oil and

dated operating revenues for the year
nted to $66,542,704 and net income for the

(cumul,

d stock which are not issued

Shie'ds & Company
Tucker, Anthony & Co.
Dean Witter & Co._.
First Southwest Co._____
Rauscher, Pierce ‘& Co,

Inc.
Kidder, Peabody &
Lehman Brothers
Merrill Lynch, Pierce, Fen-
ner & Beane

‘McKelvy & Co.___

Moore, Leonard & Lvnch-

Singer, Deane & Scribner-

R, A, Underwood & Co.,
Inc.

W. C. Langley & Co

—V. 177, p. 2009.

Henry-Seay

-Lone Star. Steel Co.—Financial Highlights—
‘Years Ended Dec. 31— - 1952 1951 1950
Sales & oper. revenues $19,789,597 $20,151,115 $13,680,772
Net income—amount.__ 2,452,072 3,114,677 1,629,698
Shares of stock outstdg. 2,640,000 2,640,000 2,000,000
Earnings per share_._. $0.93 $1.18 $0.81
Stockhldrs. equity, total 20,627,792 18,175,720 9,680,793
Stockholders’ equity per
share of com. stock.
Work. capital (Dec. 31)
Direct taxes incurred..
*Deficit.—V. 177, p. 237.

1949

818,506
1,407,815
$0.58
6,007,854

$7.81
8,723,533
1,066,764

$6.88
6,023,666
2,845,423

$4.84
3,922,229 -

1,220,300 444,153

offering of 100000 shares of 5.25% preferred stoclk,

series C, at par ($100 per share) and accrued dividends .
by W. C. Langiey & Co.; Blyth & Co., Inc., and The First -
Boston Corp. It was quickly oversubscribed and the

books closed. Further details follow:

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
. Auth 8

First mortpage bonds.__._____________ Unli%:f:g g
Series A 3%, due Sept. 1, 1980_
Series B 3% %, due July 1, 1972_
Series C 3%, due Jan. 1, 1958.__
Series D 3% %, due Dec. 1, 1976____
Series E 3% %, due Oct, 1, 1982____

3% sink. fund deb. due May 1, 1969

Short-term debt—37% bank loans

‘Psfdz. f/tk. ($100 par) issuable in series
.259

$20,000,000
30,000,000
12,000,000
25,000,000
20,000,000
14,125,000
10,200,000

600,000 shs,

16,000,000

100,000 shs.
100,000 shs.
100,000 shs.

*Common stock (par $10).___________ - 8,000,000 4,799,526.6 shs,
*The stockholders on April 21, 1953, authorized increasing the
number of shares from 300,000 preterred stock and 6,000,000 common

stock and further authorized the change the no-par common stock
to a par value of $10 per share. B A p. ¥

UNDERWRITERS — The helow-named underwriters are, subject
to usual conditions, under a
C preferred stock:

Shares
-~ 10,000
- 10,000
- 10,000

W. C. Langley & Co.__
Blyth & Co., Inc

The First Boston Corp
Smith, Barney & Co.__
Glore, Forgan & Co.
Goldman, Sachs & Co.___.
Harriman Ripley & Co.,

Unfon Securities Corp

White, Weld & Co

Carl M. Loeb, Rhoades &
C

A. C. Allyn & Co.,

W. E. Hutton & Co
Laurence M. Marks & Co.
Tucker, Antheny & Co

H. Hentz & Co.._

Rand & Co

Kidder, Peabody & Co
Marrill Lynch, Pierce, Fen-
ner & Beone

$8,704,301 $22,723,506 $17,391,636"
163,104
968,024 |

underwriters named below have severally‘
in the respective percentages .

$9,814,054 -

$4.27 -
#460,941 |

firm commitment to buy all the series

Lone Star Sulphur Corp.—Registers With SEC— '

/The corporation filed a reegistration statement. with- the SEC on May
8, 1953, covering 600,000 shares of its $.05 par common stock to be '
offered for- subscription, as a speculation, to public stockholders of
record May 8 on a share for share basis. “The subscription price is to
be supplied by amendmeént; and no underwriting in involved.

Lone Star, Sulphur was organized on June 12, 1952, under Delaware
law for the purpose,.among others, ‘‘of exploration for.the. develop-
ment, mining, . producing ‘and marketing the sulphur underlying the
Trone Estate. Tract being 318.8 acres of land situated-in Fort Bend

goum.y, Texas . . . and lying upon what is known as the Long Point
ome."” ) :

Proceeds of the stock sale are to be used to complete a modern

sulphur production plant, discharge construction costs, and pay for
engineering and other costs, for labor and material, equipment and
machinery, and to provide working capital for operations when con-
structionis completed, and for payrolls. and upkeep until such time
as sales caa1 be made and returns therefrom are available; also, to
provide ‘stabilizing ‘reserves for needs and contingencies. In addition
to- work. already completed, the construction and other costs are esti-
mated at between $700,000 and $750,000. According to the prospectus,
2,718,750 shares ‘of stock have been issued to the promoters of the
company for the-transfer to the company of its mineral lease. Wm.
G. B. Morrison, of Houston, one of the promoters, is President.
—V. 176, p. 145. :

Lukens Steel Co.—Earnings—

24 Weeks Ended— April 11,53 April 19,'52 April 14,'51
*N:t sales $45,303,938 $40,589,582 $35,069,886
Proiit before income taxes. -~ 7,044,942 5,831,903 6,103,653
Provision for income taxes. 5,111,600 4,208,300 4,093,300

$1,933,342 $1,623,603 $2,010,353
Nunioer of ca.tal shares__ 317,976 317,976 317,976
Earnings' per common share $6.08 $5.11 $6.32

“Inciuding net sales of the company's' By-Products Steel Co. and
Lukenweld divisions.—V. 175, p. '1862.

Net profit.

Macco Corp. (Calif.)—Filing With SEC—~ :
A letter of notification was filed with the SEC on April 29 covering

-the proposed sale of $50,000 aggregate amount of common stock at the

market through Dean Witter & Co., San Francisco, Calif. The net pro-
cee{lizs;;re to go to E. J. Davis, who is the selling stockholder.—V. 177,
D. ) 4 ;

:Magnavox Co.—Earnings—

Period End. Mar, 31— 1953—3 Mos.—1952
Sales (estimated)
Profit before- ine. taxes
Fed. & State .inc. taxes

1953—9 Mos.—1952

1,782,000 558,000
1,276,000 103,160

1 $506,000 - $454,840
+ $0.68 $0.61

4,998,000
2,946,000

1,783,000
740,000

Net. profit __. $2,052,000
Earnings per com. $2.70
—V. 176, p. 1769,

Mansfield. Tire & Rubber Co.—Stock Sold—The 200,-
000 shares of commen stock (par $5), which were pub-
licly offered on.May 5.by A. G. Becker & Co. Inc. and
associates at $15 per share, were quickly sold. See de-
tails.in V. 177, p. 2009.

Marshall Field & Co.—Sales & Earnings Higher— -
Three Months Ended March 31— 1953 . 1952.
Net sales. $48,338,181 $47,618,847

Net . income 500,825
Net income:per preferred share $3.34
Net income per com. sh., after pfd, dividends_- $0.18

—V. 177, p. 834.

McCall Corp. (& Subs.)—Earnings—
Quarter; Enced March 31— v
Net sales
Profit, hefore Fed. taxes,
reserves for all other taxes, for -other purs._._
' Provision for Federal taxes

1953 1952
$12,755,471 $11,397,420

but after prov. for
1,189,551
609,582

$579,969
$0.95

892,200

Net profit

$432,069
$0.71

The above statement for the three months ended March 31, 1953
does not reflect McCall Corporation’s share, amounting to $10,695, of
interest or its share, amounting to $12,840, of the net -profits .of Mass
Market Publications, Ine, (an unconsolidated subsidiary 50.03% owned).

- Por the same period in 1952 the statement does not reflect McCall

Carporation’s share, amounting to $9,145, of interest income or its
share, amouniing to $60,331 of the net loss of Mass Market Pub-
licztions, Inc.

At March 31, 1953 current assets were $12,722,940, against current
liabilities of $4,966,032 including reserves for Federal and foreign in-

. come taxes and state and other taxes. The corresponding figures af

the same datc last year were $11,418,386 and $4,423,256 respectively.

; —V. 176, p.-17%0.
.Lox}g Island Lighting Co. — Preferred Stock Sold —
Mention was made in our issue of May 11 of the public

‘Metropolitan Edison Co.—Financing Approved—

The company has received SEC authorization to issue and sell at
competitive bicding, $8,000,000 of first mortgage bonds, due 1983; to
issue and sel] to its parent, General Public Utilities Corp., 32,500 addi-
Liona: sbares o1 i s no par common stock at $100 per share, or $3,250,-
0C0: and to borrow from banks from time to time but not Jater than
Sept. 30, 1954, sums not to exceed $7,500,000 outstanding at any one
time. The futds are to be used in connection with Meted's construc-
tion program.

Bids for Bonds May 18— °

Bids will be received by the company at 67 Broad St., New York 4,
N. Y., up to 11 a.m. (EDT) on May 18 for the purchase from it of
$8,000,000 first mortgage bonds due 1983.—V. 177, p. 1840.

Michigan Consolidated Gas Co.—Hearing on Financing

“The SEC has issued an order giving interested persons until May
25, 1953, to request a ‘hearing upon the bond and common stock

! financing proposal of this company: As previously reported, Michigan -

Consolidated proposes.to issue and sell $20,000,000 of first mortgage
bonds, due 1978, at competitive bidding, and to issue and sell to
its parent, American Natural Gas Co., an additional 215,000 shares
ol its $14 par common stock for $3,010,000. -

Proceeds of the financing will be applied to the payment of short-
term bank borrowings incurred for construction purposes ($7,400,000)
and to the payment of additional construction expenditures and the
reimbursement of the company's treasury for past expenditures.—
V. 177, p. 2009.

Mid-Continent Petroleum Corp. (& Subs.)—Earnings
Quarter Ended March 31— 1953 1952
Gross operating income $41,273,946 $41,455,591
Income beforc provisicn for taxes on income_.. 6,163,835 7,084,182
Provision for Federal and state taxes on income - 2,532,750 = 3,031,500

$4,052,682
$2.18

Net income
Earnings per share
—V. 174, p '546.

$3,631,085
$1.95

Miller-Wohl Co.—April Sales Lower—

Period End. April 30— 1953—Month—1952  1953—9 Mos.—1952
Sales $3,175,796 $3,384,836 $28,308,271 $27,121,844
—V. 177, p. 1381

$18,883,000. $10,193,000 $45,009,000 $25,896,000 -

$1,043,000
$1,40

460,131 " °

Minneapolis-Honeywell Regulator Co.—New Plant—

A new factory will be opend shortly at Warren, Ill, to expang¢'
the production of the company’s Micro Division, it was announced on.
May 14 by W. W. Gilmore, President of the division.

. »The new plant, a 10,000-square foot building obtained under a lease
arrangement, will become the division’s fourth manufacturig operation,
the other three being in Freeport, Ill, where the division is head-
quartered. Warren is about 25 miles north of Freeport.

Micro manufactures only one product—a precision, snap-acting
switch. However, there are more than 5000 -variations of this one
product which are used in everything from vending machines to :
tanks and airplanes, the announcement added.—V. 177, p. 2010.

Minneapolis-Moline Co.—Horton on Board—

R. V. Horton, partner of Goldman, Sachs & Co., New York inyest-
ment bankers, has been elected a director.—V, 177, p. 1681 :

Minnesota Mining & Manufacturing Co.—New Pres.—

Elevation of Herbert P. Buetow, Executive Vice-President in Charge
of Finance, to the Presidency of this company was announced by the
directors on May 13.

He succeeds Richard P. Carlton who hecomes Vice-Chairman of the
Executive Committee.—V. 177, p. 237.

Missouri-Kansas-Texas RR.—Seven Directors Elected )

At the annual meeting of stockholders held on May 8-9, 1953, sevem
directors were elected fer a term of three years.

Five directors nominated by the company were re-elected as fol-
lows: James A. Elkins, Chairman of the Board, City National Bank,
Houston, Tex.; Richard B. George, President, R. B. George Equip- -
ment Co., Dallas, ‘Tex.; Henry L. Hammack, President, Kansas City
Trimming Supply Co., Kansas City, Mo.; Kay Kimbell, President
Kimbell Milling Co.,, Fort Worth, Tex., and Willlam L. Kistler, Jr, *
President, W, L, Kistler, Inc,, Tulsa, Okla.

Abraham' M. Buchman, member of the law firm of Buchman & -
Buchman, New York City, one of the three nominees of the' stock-
holders’ protective committee of New York, was elected.

Oscar -J." Tolmas, attorney and owner of the Tolmas Constructiom
Co., New Orleans, La., one of the two nominees proposed by the
common stockholders’ protective committee of New Orleans, was
elected.—V. 177, p. 1903.

Missouri Pacific RR.—New Plan Is Filed—

‘An “Independent Directors Amended Plan Of Reorganization” for
this company and its principal svbsidiaries, Gulf Coast Lines and
International-Great Northern RR, Co., has been filed with the In-
terstate Commerce Commission, it was announced on May 8 by Bolton
Sullivan, President of Skil Corp., Chicago, and one of the minority
members of-the 15 man broad of directors of Missourl Pacific RR.

Representing more than 25% of the publicly owned stock, the
“Independent =Directors” have been permitted since 1947 by the
Interstate Commerce Commission to intervene in the reorganizatiom
proceedings now pending. ’

According to Mr, Sullivan, the current amended plan follows the
principles  set out in a preceding Independent Directors plan filed
Jan. 16, 1948, with ICC, These principles provide for equity going
to stockholders after satisfaction of all claims. They also provide
for the separate reorganization of each of the principal debtors,
but continue an inter-corporate relationship which preserves existing
operating arrangements.

The 1948 plan, Mr. Sulllvan stated, had been' intrbduced in con=
nection with the reconsideration of the pending Commission plan
under .Section 208b of the Bankruptey Act, presently assigned for
hearing on June 3, 1953. Proceeding under this section, the Com-
mission must weight .the old plan in accordance with considerations .
established by the Congress to protect junior security holders from.
unnecessary forfeitures. These considerations involving changes, facts
and developments since Dec. 29, 1949, specifically include such mat-
ters as cash accumulations and the potential for debt reduction a®
a discount. The plan proposed by the Independent Directors: im
1948 anticipated these considerations and sgives practical implemen—
tation to them. It provides for use of cash to retire debts at avall-
able discounts, minimum alteration of existing capitalization, and
preservation of the entire equity for the shareholders. *

| Mr. Sullivan pointed out that on Jan. 1, 1950, the equity for
MOP stockholders amounted to approximately $151,100,000, or ap—
proximately $21,000,000 less than the prior claim of the preferred,
whereas on Dec. 31, 1952, the equity for stockholders amounted te
approximately $200,000,000, a sum suificient to cover the prior claim.
of the preferred and leave.a balance of approximately $17,0000,000
for the common, In addition, the net earnings after charges for

. 1ne 1950-52 period were moie than $14,500,000 per annum, or 34%

greater- than the average for the period 1940-52.

. As a result of the improvement in the equity position of the com-
men, and the growth in earnings, the Independent Directors amended
plan provides for an allocation to present common stockholders
of one-tenth of a share for each share presently held, such new
share to be represented by a certificate which includes a non-—
detachable stock warrant entitling the holder to subscribe for nine
additional shares at $100 per share in cash for a period of 10 years
subsequent to the consummation date of the plan. Cash derived
from the exercise of warrants is to be applied to the reduction. of
the company’s debt, in addition to the substantial sinking fund. -
Preferred stockholders receive one share of common for each share
of preferred presently held. The provisions for debt retirement by ,
the use of surplus cash, the substantial annual sinking fund, and
the stock warrant provision not only protect the present position
of stockholders, but insure their participation in a further improve-
ment in the future, while af the same time providing increased
protection against any impairment of -their position. . ;

The plans proposed for Gulf Coast Lines and International-Greas
Northern follow a similar pattern.—V, 177, p. 2010.

Monsanto Chemical Co. (& Subs.)—Earnings—

hree Months Ended March 31— 1953 1952
Sa';s * $85,51§,922 $63,591,979
Profit before income t&8XeS_ .o oeeoeooomean 14,656,578 11,335,588
Prov, for Federal income & excess profits taxes 8,842,355 5,937,392

$5,398,196
5,268,139
$1.C0

- $5,814,223
Common shares outstanding 5,268,189
=Earnings per common share . $1.08

sAfter preferred dividend requirements.—V. 177, p. 1682.

Net profit

Montana-Dakota Utilities Co.—Stock Offered—Blyth
& Co., Inc., and Merrill Lynch, Pierce, Fenner & Beang
on May 11 headed a group offering 25,000 shares of cora=
mon stock at $24 per share. See also V. 177, p. 2010.

Montana Power Co.— Debentures Sold — The recent
public offering of $18.000,000 43k % sinking fund deben-
tures, due May 1, 1978, at 101.913 and accrued interes
was ovarsubscribed and the books closed. See details in
V. 177, p. 2010. :

(G. C.) Murphy Co.—April Sales Lower—

Period End. April 30—  1953—Month—1952  ©1953—4 Mos.—1952
Sales e $14,768,685 $15,053,717 $50,815,715 $49,810,147
—V. 177, p. 1581,

National Aiflines, Ine.—Earnings—

Three Months Ended March 31—
Total operating revenues. =
Net profit after taxes.

Earnings per common sh.
7~V. 176, p. 16%5.

1953 1952°
$11:062,681 $8,752,568
1,813,610 1,322,617
$1.79 © $1.02

gitized for FRASER
tp://fraser.stlouisfed.org/
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National Credit Card, Inc., Portland, Ore.—Files—

The corporation on May 11 filed a letter notification with the
BEC covering 1,400 shares of 6% non-cumulative preferred stock
(par $100) and 1,400 shares of common stock (no par) to be offered
in units of one share of each class of stock at $101 per unit, with-
out unierwriting. The proceeds are to be used for working capital.
—V. 176, p. 1770 and 1865.

National Cylinder Gas Co.—Earnings—
Quarter Ended March 31—

Bales
Profit before § taxes
Federal taxes on income

1952
$9,158,178
2,064,434
1,322,000

1953
$9,656,594
1,600,354
920,000

$680,354  $742,434
1,358,133 1,335,607
$0.47 $0.52

Net profit after taxes.
Number common shares outstanding
Earnings per com. sh. (after pfd. dividends)._..
—V. 177, p. 1475.

National Food Products Corp., Boston, Mass.—Files—

A letter of notification.was filed with the SEC on May 4 covering
600 shares of common stock (par $1) to be sold at the market (esti-
mated at $32 per share), the proceeds to be paid to stockholders in
adjustment of fractional shares vs the result of a 25% stock dividend,
~V. 177, p. 2010.

National Fuel Gas Co. (& Subs.)—Earnings—

. Period End. Mar. 31— 1953—3 Mos.—1952 1953—12 Mos.—1952
Operating revenues. ... $18,407,820 $17,722,477 $46,996,866 $44,248,081
Oper. exp. & taxes_.___ 15,617,033 14,557,616 41,487,698 38,984,262

Operating income.__. $2,790,787 $3,164,861 $5,509,168 $5,263,819
Other income 88,378 60,679 746,275 485,834

$3,225,540 $6,255,443 §5,749,653
403,708 1,368,267 1,239,076

$2,821,832 $4,887,176 $4,510,577
$0.74 $1.28 $1.18

Total income..._

$2,879,165
Int. etc., deductions...

443,321
$2,435,844
$0.64

Net income
Earnings per share
~V. 177, p. 2C10.

National Gypsum Co. (& Subs.)—Earnings—

Three Months Ended March 31— 1953 1952
Net sales $217,789,568 $21,847,294
Other 1§ 28,129,861 22,281,241
Interest, etc., deductions 23,031,332 18,206,612
Income beiure taxes 5,098,529 4,074,629
Prov. for Federal inc. and excess profits taxes 3,220,000 2,445,000

Net $1,878,529 $1,629,629
Common shares outstanding 2,662,730 2,224,607
Earnings per common share $0.68
~V. 177, p. 1904,

National Securities & Research Corp.—Record Sales—

National Securities Series sales for fiscal year ending April 30th
Wwere reported at a record high of $41,800,000. This was largest fiscal
yeat sales in history of the company, according to figures just released
by E. Waln Hare, Vice-President, and represent a 46% increase over
1852 sales.

During the period the number of shareowners increased from 53,800
to 65,800 and number of shares outstanding now total 23,500,000,

Total net assets of the National Securities Series were at a new
year-end high of $122,400,000 up 31% from a year ago.—V, 177, p. 143,

National Shirt Shops of Delaware, Inc,—Sales—

Period End, April 30— 1953—Month—1952 1953—4 Mos,—1952
ales $1,597,202 $1,498,415 $5,283,546 $4,685,795
=V, 177, p. 1581, :

National Steel Corp. (& Subs.)—Earnings—

Quarter Ended March 31— 1953 1952
*Income from operations and income $36,028,054 $24,857,081
Provision for deprec., depletion and amortization 5,903,458 4,170,338
Interest, bond aiscount and expense 439,663 314,277
Provision for Federal taxes on income 18,600,000 11,600,000

Net income - $11,084,933 $8,772,466

. Net income per share - $1.50 ~$1.19

“From interest and dividends after deducting cost of sales, selling
and general expenses and all other expenses except those shown sepa-
rately above—V, 177, p. 1259,

New Calumet Mines Ltd. (Canada)—Stock Offered—

Offering is being made by Nesbitt, Thomson & Co., Ltd., W. C. Pit-
field & Co., Ltd., James Richardson & Sons, and Kernaghan & Co.
Ltd., of an acditional issue of 660,000 common shares of New Calumet
Mines Ltd. The price is based on the market quotation on the Toronto
Stock Exchange where the stock is listed, The stock is also listed
on the Canadian Stock . Exchange,

Upon completion of this financing, the capitalization of the com
Will consist of 5,000,000 shares authorized of which 4,283,656 wiﬁag
(s)gtsrtandlng ’ax’m 7‘16,::;4 {emaining in the treasury. Included in the

ares remaining in the treasury are 340,000 shares bein
by Frobisher Ltd, 8 s

The company proposes to use the total proceeds from the sale of
all of these shares, amounting to $700,000, to open up the lower Ieevels
of the company's mine on its property on Grand Calumet Island, P.Q.
from 1,350 feet to 2,100 feet to provide a higher grade of ore for
milling; to further develop its Tetagouche property near Bathurst,
N.B., approximately 20 miles north-west of the Brunswick Mining and
Emelting property; and for general corporate purposes.

o

New England Electric System—Bids for Stock—

It is presently contemplated that bids will be received by the com-
pany at 441 Stuart St, Boston 16, Mass, up to noon (EDT) on
June 10 for the purchase from it of such of 828,516 common shares
(par $1) as shall not be subscribed for pursuant to an Sﬁering to
the common stockholders, plus such number (not in excess of 41,426)
of common shares as may be purchased by it in connection with
atapﬂlzmg activities prior to acceptance of a bid.—V. 177, p. 2010,

New: Orleans Public Service, Inc.—Bonds Offered—
A group of underwriters headed by Equitable Securities
orp., Dick & Merle-Smith and R, W. Pressprich & Co,
on May 13 offered $6,000,000 of first mortgage bonds
X series due April 1, 1983, at 103% and acerued
nterast. e group won award of this issue o
ona bid of 102.G99. m May 11
Other bids for the issue included: Uni
man Ripley & Co, Inc. (ainily). 10170 Herm aioort And Harri-
161.772; Lehman Erothers, 10173 Kidder, Peabody & Co. and Stons

& Webster Becurities Corp. (jointly), 101.70; First Bosto:

snd White, Weld & Co,, 101.202. " Corp., 101638,
The 1983 bonds may be redeemable at special redem tion' pri

:amlnbg] Irotm 103%lin 3954"!0 100.33% in 1982, They Ere als%r ::f

@Geemable at general redemption prices ranging from 10

t0 100.33% in 19g2. ' # o in X554

igitized for FRASER

PROCEEDS—The net proceeds from the sale of the bonds will be
applied by the company toward financing its construction program.

The company's construction program for the years 1953 and 1954
is estimated to result in expenditures, at current price levels, of ap-
proximately $17,170,000. and $11,919,000, respectively, principally for
the completion in 1954 of an 81,250-kw. generating unit being installed
in the company’'s A. B. Patterson steam electric generating station,
additions to the company’s electric and gas distribution facilities and
continuation of its transit modernization program.

ADDITIONAL FINANCING PLANNED-—The company estimates that
to complete its 1953 and 1954 construction program will require addi-
tional tinancing of approximately $15,000,000. Such additional financ-
ing is expected to be done through the sale of a sufficient number of
shares of the company’s common stock to yield to the company ap-
proximately $4,000,000 and the sale of additional securities of such
types and amounts as may be deemed to be appropriate.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized OQutstanding
$33,130,000

10,000,000
6,000,000

*First mortgage bonds—
3%% series due 1974
3% % series due 1978..
4% % series due 193

4% % preferred stock (8100 par value) 100,000 shs, 117,798 shs,

Common stock (no par value) 2,000,000 shs. 1,112,695.78 shs,

*Additional amounts may be issued, subject to approval of govern-
mental bodies and limited by the requirements, of the mortgage
under which the 1983 series bonds are to be issued.

UNDERWRITERS—The purchasers named below have severally
agreed, on a firm commitment basis, to purchase from the company
the respective principal amounts of 1983 series bonds set forth below:
Equitable Securities Corp $1,500,000
Dick & Merle-Smith 1,400,000
R. W, Pressprich & Co. 1,400,000
Baxter, Wilhams & Co, 700,000
Cooley & Company. 600,000
Clement E. Evans & Co., Inc 200,000
DeHaven & Townsgend, Crouter & Bodine. 200,000
—V. 177, p. 2010,

—1$250,000,000 {

New York Chicago & St. Louis tRR.—Equipment Trust
Certificates Offered—Halsey, Stuart & Co. Inc. (as sole
underwriter) on May 14 offered $1,050,000 of 3% % serial
equipment trust certificates (second equipment trust of
1953) maturing each Dec. 15, 1953 to 1967, inclusive.
Subject to authorization by the Interstate Commerce
Commission, the certificates were priced to yield from
2.65% to 3.50%, according to maturity. They were
awarded to the bankers on May 13 on a bid of 99,53.

Other bids for the certificates as 3%s were as follows: Salomon
Eros. & Hutzler, 99,384, and R. W. Pressprich & Co., 99.336.

The issue is to be secured by the following new standard-gauge rail
road equipment estimated to cost $1,318,469: 175 70-ton all-steel cov-
ered hopper cars—V, 177, p. 1904,

New York State Electric & Gas Co.—Sells Debentures
Privately—Company on April 28 sold privately $5,000,000
of 3% % sinking fund debentures, due Dec. 1, 1991, to
three insurance companies, including Equitable Life As-
surance Society of the United States. This brings to $14,-
800,000 the amount of these debentures now outstanding.

The bonds were placed at par and accrued interest.

On Feb. 27, last, an issue of 75,000 shares of 4.40% preferred stock
was sold to institutional investors at $100 per share and accrued
dividends.

The proceeds will be used for construction program.—V, 177, p. 1475,

New York State Natural Gas Corp.—Stock to Be Sold
to Parent— ¢

The SEC has issued an order authorizing this corporation .to issue
and sell to its parent, Consolidated Natural Gas Co, 100,000 additional
shares of its $100 par common stock for $10,000,000. The proceeds are
to 2b% used by the subsidiary for construction purposes.—V.. 176,
p. 2166, 2

(J. J.) Newberry Co.—April Sales Lower—

Period End. April 30— 1953—Month—1952 1953—4 Mos.—1952
Sales $13,263,865 $13,401,772 $45,522,782 $44,797,708
—V. 177, p. 1582,

Niagara Mohawk Power Co.—Proposed Acquisition—

The corporation has applied to the SEC for authorization to acquire
from the Trustee of International Mydro-Electric System, all of the
interests of IHES in its public utility subsidiaries Corinth Electric
Light & Power Co. and Moreau Manufacturing Corp.; and the SEC
has issued an order giving interested persons until May 21, 1953, to
request a hearing thereon, IHES owns all of the outstanding securities
of Corinth and a one-third interest in the common stock and open
account indebtedness of Moreau; as consideration therefor, Niagara
Mohawk will pay $500,000 cash. Niagara Mohawk presently supplies
Corinth with all of its power requirements. It proposes, as soon as
practicable, to dissolve Corinth and absorb its properties into the
Niagara Mohawk system.—

Bank Berrowings Authorized—

The corporation was authorized on May 13 by the New. York P. 8,
Commission to borrow $55,000,000 to help finance its construction
and expansion program. The Commission said the money would
be borrowed from 21 banks in Albany, Buffalo and New York City in
amounts ranging from $150,000 to $5,500,000. The notes will become
payable on July 1, 1954, at an annual interest rate of 3%. The
331()1!:.3"5 construction program for this year was estimated at $70,484,-

Redemption of Class A Stock—

The outstanding class A stock, which has been called for redemption
on June 30, next, at $26.87% per share, should be presented for
redemption or conversion to J. P. Morgan & Co., Incorporated, 23 Wall
8t., New York 8, N. Y. See also V. 177, p. 2010."

North American Philips Co., Inc.—New Products—

A completely new Norelco line of industrial X-ray radiography
equipment for 150 KvP and 300 KvP applications is now available
and will be displayed publicly for the first time at the International
Petroleum Exposition in Tulsa, May 14-23, by this company's Non-
Destructive Testing Department, X-ray Division,

Vastly different than medical units which are usually - re-adapted
for industrial use, the new Norelco equipment has been specifically
designed for industry to meet all requirements of radiographic and
fluoroscopic industrial examinations. It is designed to facilitate hand-
ling of all types of applications which may be required.—V. 177, p. 941,

North Canadian Oils Ltd., Calgary, Canada—To Pur-
chase Coal, Timber and Pulpwood Interests in Alberta—

In a letter to stockholders, Frank E. Ruben, President, announced
that this company is asking approval of its shareholders at a meet-
ing to be held shortly to purchase.all of the shares of the North
Western Pulp & Power Co., Ltd., and the Bryan Mountain Coal Co., Ltd.

North Western Pulp & Power owns a timber reservation of 2,000
square miles or approximately 1,280,000 acres in Alberta. This reser-
vation is about 120 miles west of Edmonton (the capital of Alberta).

"t

It is planned to establish a pulp and paper mill with & capacity of
some 300 tons a day of kraft paper.

The Bryan Mountain Coal Co. property is located at Robb, Alberts
and is on the Canadian National Railway. In addition to its present
market the mine will supply all of the coal (approximately 125,000
tons & year) needed for power in the pulp and paper operafion.

Preliminary estimates appraise the combined assets of the two com=
panies, Bryan Mountain Coal and North Western Pulp & Power, at
approximately $20,000,000. Nearly $2,500,000 has recently been ex=
pended on the modernization of the coal mining plant alone and
production from the underground working was begun in January
of 1953,

It is announced that oil revenues for 1952 amounted to $300,000
and are presently running at the rate of over $400,000. It is believed
that as the new pipeline facilties become available, production allow=
ables at the Armena field will be susbtantially increased. ®

Drilling activity is continuing in the Armena area where the
company now has 19 wells and 11,000 acres, and many new wells
have been compieted near the company's property. As production is
brought in, it is the intention of North Canadian to drill offset weDs.

The company has commenced the drilling of an 8,000 foot test well
on a 20,000 acre reservation located about 35 miles southeast of
Calgary and within approximately 12 miles of the fabulous Shell=
Mackid sulphur well.

The reservation is 50% owned by North Canadian and 507% owned
by North Pacific Exploration, one-half of whose capital stock is owned
by North Canadian.—V, 172, p. 665.

Northeastern Insurance Co. of Hartford—New Pres.—

W. J. Langler, President, has been elected Vice-Chairman of the
Board. W. L. Cobb, now Executive Vice-President, will become President.
—V. 173, p. 1174,

Northern Natural Gas Co.—Registers With SEC—

The company filed a registration statement with the SEC on May 7.
1953, covering £40,000,000 of serial debentures, -due 1956-73, to be
offered for public sale at competitive bidding.

Net proceeds of the financing, including the sale of $20,000,000 of
common stock (as to which a registration statement became effective
earlier this month), will be used in part to repay $48,000,000 of bank-
loan - notes - issued as temporary financing of -construction; and the
balance of $12,000,000, together with company funds, will complete
construction projects presently budgeted for 1953.—V. 177, p. 2011.

Ohio 0il Co. (& Subs.)—Earnings Increase—

3 Months Ended March 31— 1953 1952
Net sales and other. ir $59,861,645 $54,699,787
Cost of sales and expenses. 40,168,033 36,460,788
Depletion, depreciation and amortization—.—... 4,251,671 3,844,027
Provision for Federal i taxes. 5,006,387 4,366,445

$10,435,554 $10,028,527
6,563,377 6,563,377

Net i
Shares of stock outstanding.
Net income per share common stOCK— e 81.59 $1.53
Cash dividends paid (per share) 80.75 $0.75

During ‘the quarter ended March 31, the production department
completed 117 wells, compared with 105 last year in the same
period. Of the 117 completions, 38 were producers, 20 were dry,
and 59 were wells drilled in connection with water-flooding projects.
Funds allocated for exploration and development activities in 1953
amount to $36,000,000, approximately the same as last year. More
than 40% of this figure will be utilized for exploration,

Completion of the new 5,000-barrel-per-day coking unit at the
Robinson, Ill. refinery is scheduled for July 1, stockholders were
told on May 7. The 8,000-barrel-per-day catalytic reforming unit
should be completed by Jan. 1, 1954.

The company expects to maintain its present rate of capital
expenditures for distribution and marketing facilities to provide
adequate outlets for the increased refinery production. The {fiftl
in a series of refined products pipe line terminals is under con=
struction at Mt, Vernon, Ind., and during 1953, it is expected that
54 new Marathon service stations will be built and 18 existing
stations will be remodeled.—V. 177, 'p. 836.

Oklahoma Natural Gas Co.—Bids for Stock—

Bids are tentatively scheduled to be received up to- 11 a.m. (EDT)
on June 2 by the company at 90 Broad St., New York, N. Y., for the
purchase from it of 235,000 shares of common stock (par $7.50).
This number of shares will later be amended upon acceptance of a bid.
—V. 1717, p. 1475.

i’acific Public Service Co.—Blyth Seeks Control—

Blyth & Co., Inc., New York, has filed an application with the SEC

with respect to its proposal to acquire Pacific Public Service Co. and
subsequently to endeavor to negotiate a merger of that company into
Pacific Gas & Electric Co., it was announced on May 13.
. According to the application, Standard Oil Co. of California owns
448,712 shares of the outstanding 741,974.1 shares of Public Service
stock. Blyth proposes, subject to approval of the Commission, (a) to
purchase Standard Oil'’s holdings at the price of $21 per share and
(b) immediately theseafter and for a period of not less than 30 days
to offer to purchase the halance of the. shares from other holders
(a) if such offer is made on or prior to June 1, 1953, at the price
of $21 per share net to the ex-dividend date (on or about June 15,
1953) and at $20.75 per share thereafter, or (b) if such offer is
made on or after June 2, 1953, at the price of $21 per share net.

Upon completion .of the acquision of Public Service stock fromx
Standard Oil and from such other stockholders who elect to accept
the Blyth offer, Blyth will promptly endeavor to negotiate a merger
of Public Service into Pacific Gas & Electric Co. upon terms and
conditions applicable alike to all holders of the shares of common stock
of Public Service and under which it is cintemplated such holders
would receive for their shares, shares of the common stock of PG&E.
In the event that such merger be consummated, Blyth intends to them
distribute to the public the shares of common stock of PG&E so .
received by it as a result of such merger or consolidation. Failing
within a reasonable time to negotiate and consummate the merger,
Blyth intends to distribute to the public the shares of common stock
of Public Service so acquired by it.- Blyth contemplates that the
acquisition of the Public Service stock and the subsequent completion
of the merger, or in lieu thereof the public distribution of the Publie
Service stock, can be effected within a period of 12 months after
the Commission’s order authorizing the purchase offer has beem
issued.—V. 177, p. 2011,

- Packard Motor Car Co. (& Subs.)—Earnings—

3 Months Ended March 31—
Sales
Profit before i taxes.

Prov. for Fed. & state income taxes e

1953 1952
$123,693.931 $43,830,49
10,032,062 2.68587%
6,522,000 1,397,000

$3,510,062 $1,288,878_
14,491,340 14,891,33Q
$0.24 $0.09

Net profit
*Shares - outstanding
Earnings per share

*Excludes treasury shares.

Working capital totaled $40,653,505 at March 31, 1953 compared
with $40,288,040 at Dec. 31, 1952, and $43,339,623 at the end of the
first quarter of 1952. Shareholders’ equity on March 31, 1953, was
$78,509,612 against $75,512,908 a year ago,

In March the company introduced 1its t eight
limousines and sedans, marking its return to this field after am
absence of 15 years. Facilities are now in place for first prodactionm
and key city national showings are being scheduied in New York,
Washington, San Francisco, and other marekting points. These cars
for the top prestige market were put into the line to emphasize the
company’s bid for its former prestige spot. They give the company
market definition as the only manufacturer producing cars exclusively
in the upper price classes. The company’s cars cover a price range
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from $2,500 to $6,900. Although there have been several changes in
Packard's price class goals in the past, the company has never
wxeached for the low price car market. .

A principal aspect of Packard's new program has been expansion
of its dealer force. This program is well underway with more than
300 dealers added since November, and new ones being enlisied at
‘the rate of approximately 50 per month. The goal is for an overall
increase of 25% during 1953,

Employees now number over 20,000 as compared to 9,000 at this
time a year ago.—V. 175, p. 2490.

" Palmer Stendel Oil Corp., Santa Barbara, Calif.—
Files With Securities and Exchange Commission—

A letter of notification was filed with the SEC on May 1 covering

- 160,000 shares of common steck (par 10 cents) to be offered at 45

cents per share through Burnham & Co., New York, for the account
of E. M. and Marjorie L. Bratter, trustees.—V. 176, p. 857.

Park Utah Consolidated Mines Co.—Consolidation—

The stockholders of this company on May 5 and the stockholders of

Bilver King Coalition Mines Co. on April 27 approved the merger of the
former company into the latter, the surviving corporation to be known
as United Park City Mines Co.

Under the merger plan, 11/10 shares of capital stock (par $1) are
Issuable in exchange for each Park Utah share (par $1) and 1% shares
of United Park stock are issuable in exchange for each Silver King
share of $5 par value. Cash will be paid in lieu of issuing fractional
shares. The agreement of consolidation, dated March 3, became effec-
tive May g and the United Park stock was admitted to the list of the
New York Stock Exchange on May 11 and the Park Utah and Silver
King shares were suspended from the list on the same day.—V. 177,
p. 628,

Pennsylvania Coal & Coke Corp. (& Subs.)—Earnings
Three Months Ended March 31— 1953 1952
Profit before depreciation and depletion. $313,854 $201,675
Provision for depreciation and depletion....__. 156,191 86,900

*Profit after depreciation and depletion $157,663 $114,775
*Before provision for income taxes.—V. 177, p. 2011,

{Chas.) Pfizer & Co., Inc. (& Subs.)—Earnings—

3 Months Ended— Mar. 29,'53 Mar. 30,'52
Net sales $33,082,115 $30,261,369
Earnings before provision for income taxes.... 8,299,557 10,392,345
Provision for Federal taxes on income 3,820,115 5.464,113
Federal excess profits tax 436,500 1,450,000
Foreign taxes on income. 231,703 144,819

$3,811,239 $3,333,413
,47 191,388

1,221,041 . 1,221,041

4,884,165 4,884,165

$0.74 $0.

et profit
ferréd dividends paid
Common dividends paid
*C shares outstanding.
Earnings per share.

¢Excludes 59,850 Treasury shares.—V, 177, p. 1683.

Philadelphia Co.—Files Plan to Dissolve Unit—

“This company has filed a plaen with the SEC for dissolution of The
Lonsolidated Gas Company of the City of Pittsburgh; and the Com-
mission has issed an order giving interested persons until May 27,
1953, to request a hearing thereori. Consolidated is an inactive com-
yany. It was formerly engaged in the business of manufacturing and
selling artificial gas in the City of Pittsburgh; in 1919 it ceased
all operations and business and since then has been inactive and
presently owns no assets. Its outstanding securities consist of 80,000
shares of common stock, $50 par, and a non-interest bearing promissory
demand note in the sum of $1,131,353.69. Philadelphia is the beneficial
owner of all the stock and is payee on said note. In addition, Con-
solidated owes Philadelphia on open account $534,883.33, representing
interest accrued up to Dec. 20, 1920, on open account loans made by
Philadelphia to Consolidated during the period 1914 to 1920. In con-
mection with the dissolution of Consolidated, Philadelphia will release
and discharge Consolidated of all its debts, liabilities and obligations
owing to Philadelphia; and Philadelphia will surrender all' Consoli-
dated’s common stock for cancellation.—V. 177, p. 1371,

Philadelphia Electric C(;. — Preferred Stock Sold—
A syndicate managed jointly by W. C. Langley & Co. and

Glore, Forgan & Co., on May 14 offered 150,000 shares of -

4.68% prefererd stock (par $100) at $101.75 per share
and accrued dividends. This offering was oversubscribed
and . the books closed. The group won award of the
issue at competitive sale on May 13 on its bid of $100.30
per share. )

All three competing syndicates bid for the stock with a $4.72 rate,
viz.: Morgan Stanley & Co. and Drexel & Co. (jointly), $100.56; First
Boston Corp., $100.43, and Union Securities Corp. and Salomon Bros.
& Hutzler (jointly), $100.052.

The 4.68% preferred stock is redeemable at $106 per share
through Dec. 31, 1957, $105 per share thereafter through Dec. 31,
1962, and $104 per share thereafter, in each case plus accrued
dividends.

PROCEEDS—Net proceeds from the sale of the preferred stock,
toggther with proceeds from the proposed sale of $30,000,000 of 1983
series bonds and 100,000 shares of common stock, will be applied
toward the cost of the company’s construction program, A portion
of the proceeds will be used to retire $20,000,000 of short-term bank
loans, incurred in connection with the construction program.

BUSINESS—Company is engaged primarily in the production, dig-
tribution and sale of electricity and gas in southeastern Pennsylvania.
It also supplies steam service in portions of central Philadelphia,
engages directly in the sale of electric and gas appliances to its
customers, and cooperates with appliance dealers in the sale of
similar appliances. The electric service area of the company and
subsidiaries includes..about 1,552 square miles, with an estimated
Ppopualtion of about 3,000,000,

EARNINGS—For the 12 months ended Feb, 28, 1953, the.company
Teported consolidated operating revenues of $177,344,832; gross in-
come of $34,143,729, and net income of $27,687,960, equal, after
preferred dividends, to $2.23 per common share. Of total operating
revenues in the recent 12 months, 85% was derived from electric,
13% from gas and 2% from steam business.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$65,000,000
20,000,000
65,000,000
25,000,000
30,000,000
35,000,000
30,000,000

®*First and refunding mtge. bonds:
2% % series due 1267
2% % series due
2% % series due
- 2%% series due
2% % series due
3% % series due

PId. stock ($100 par), cumulative: -

449 series _ 500,000 shs,
150,000 shs,
300,000 shs.
150,000 shs.
400,000 shs.

274,720 shs,
150,000 shs,
300,000 shs.

series 150,000 shs,

Unclassified ___

Common stock (no par) $1 dividend
preference common stock (cumul)_-  $801,8786 shs. 1801,876 shs,
Common stock 14,198,124 shs. $10,699,698 shs,
*Unlimited except as provided in the mortgage and as limited by

the company’s charter and by Pennsylvania law. $Each share con-

vertible into two-thirds of a share of common stock to and inciuding

June 11, 1955, at which time the conversion privilege terminates.

§10,799,698 shares of common. stock to be outstanding after issuance

of the new common stock, assuming full subscription of 100,000 shares

%o be offered under the Employee Stock Plan,

PURCHASERS—The purchasers named below have severally agreed
to purchase the number of shares set forth opposite their names:

Shares Shares
6,125 Elkins, Morris & Co 3,000
6,125 Robert Garrett & Sons..... 3,000
s Green, Ellis & Anderson... 3,000°
A. C. Allyn & Co., Inc....

Hayden, Miller & Co.-.... 3,000
American Securities Corp..

H, Hentz & Co
A. G. Becker & Co., Inc... Prescott, Shepard & Co.,
Elair, Rollins & Co. Inc. Inc.
Dick & Merle-Smith_.... Reinholdt & Gardner.
Equitable Securities Corp. Stifel, Nicolaus & Co., Inc. 3,000
Hallgarten & Co.__ Auchincloss, Parker & Red-
Hornblower & Weeks... path
Lee Higginson Corp Granbery, Marache & -
Paine, Webber, Jackson Hallowell, Sulzberger & Co.
Boenning & Co.
Richard W. Clarke Corp...
C. C. Collings & Co., Inc...
Rambo, Close & Kerner Inc.
Rodman & Linn
Stein Bros. & Boyce.
Walter Stokes & Co.-
Thomas & Co -~ 1,500
Arthur L, Wright & Co. Inc. 1,500

Spencer Trask &
Tucker, Anthony & Co.

Chas. W. Scranton & Co...
—V, 1717, p. 2012,

Philadelphia Transportation Co.—Tenders for Bonds—

The Fidelity-Philadelphia Trust Co., trustee, 135 South Broad St.,
Philadelphia 9, Pa., will up to 12 noon on June 12, 1953, receive tend-
ers for the sale to it of consolidated mortgage 3% -6% bonds, series A,
due Jan. 1, 2039, to an amount Sufficient to exhaust the sum of
$150,041 at prices not to exceed 100% and accrued interest up to
July 1, 1953.—V. 177, p. 1905.

Philip Morris & Co. Ltd., Inc.—Redemption Agent—

The Guaranty Trust Co, of New York has been appointed agent
to redeem outstanding common stock dividend scrip certificates, dated
April 30, 1951.—V, 177, p. 1051,

Pittsburgh & Lake Erie RR.—Earnings—

Period End. Mar. 31— 1953—Month—1952 1956—3 Mos.—1952
Railway oper. revenue.. $4,466,958 $4,005,130 $12,582,882 $12,483,596
Railway oper. expenses 3,522,291 = 3,552,472 = 9,959,772 10,333,644

$944,667  $452,658 $2,623,110 $2,149,952
1,088,033 658,537 3,133,719 2,470,877

Net rev. from ry. oper:
Net railway oper. inc._..
—V. 177, p. 1582,

(T. Rowe) Price Growth Stock Fund, Inc.—Assets—

As of March 31— 1953 1952
Total net assets $1,928,591 $1,427,474
8hares outstanding 58,262 43,806
Net asset value per share $32.59
Number of stockholders. 339
—V. 1717, p. 1302,

Public Service Co. of Indiana, Inc. — Registers With
Securities and Exchange Commission—

The company on May 13 filed a registration statement with the
SEC covering 600,000 shares of cumulative preferred stock ($25 par)
and 472,596 shares of no par common stock, The preferred stock is
to be offered for public sale; and the dividend rate, public offering
price, underwriting terms and names of the underwriters are to be
supplied by amendment, The common stock is to be offered for
subscription by common stockholders of record June 2, 1953; and the
rate of subscription, subscription price, underwriting terms and names
of the underwriters are to be supplied by amendment,

Net proceeds are to be applied toward the cost of the company’s
construction program, estimated at $118,000,000 for the years 1953-55.
According to the prospectus, the company has entered into further
loan agreement with eight banks under which it may make borrowings
up to an aggregate of $25,000,000 during the period prior to Jan,
1, 1956.—V. 177, p. 1582,

Quarterly Distribution Shares, Inc., Kansas City, ‘Kan.
—Registers With Securities and Exchange Commission—

This investment company filed a registration statement with the
SEC on May 12, 1953, covering 100,000 common shares.—V. 172, p. 755.

Reading Co.—Equipment Trust Certificates Offered—
Salomon Bros. & Hutzler and associates on May 14 of-
fered $4,350,000 of series U, 3% % serial equipment trust
certificates maturing semi-annually Dec. 1, 1953 to June
1, 1968 inclusive. Issued under the Philadelphia Plan, the
certificates are priced to yield from 2.70% to 3.60% ac-
cording ot maturity and are being offered subject to
approval of the Interstate Commerce Commission. The
group won award of the certificates on May 13 on a
bid of 99.428.

A bid of 99.3937 was received from Halsey, Stuart & Co. Inc., also
for a 3% % coupon. )

The certificates will be secured by a new standard-gauge railroad
equipment costing not less than $5,437,500.

Also associated in the offering are: Drexel & Co.; Union Securities
Corp., and Stroud & Co., Inc.—V. 177, p. 1905,

Republic Steel Corp.—Stock Increased, Etc.—

The stockholders on May 13 authorized that the capital stock-of
the corporation be increased to 20,750,000 shares. Authorized capital
stock prior to this action was 10,000,000 shares of common stock
and 750,000 shares of prior preference stock. The common and prior
preference stockholders also approved a proposal to amend Republic’s
non-contributory pension plan to eliminate an apparent inequity af-
fecting a few veteran salaried employees.

The stockholders defeated a proposal made by two stockholders to
rotate the annual meetings between Cleveland and New York City.
~V. 1717, p. 2012,

Richfield Oil Corp.—Quarterly Earnings Higher—

3 Months Ended March 31— 3 053 1952
Sales, exclud. State and Fed. gasoline oil taxes $46,674,667 $43,800,381
Other operating revenue. 144,555 - 634,480

$46,819,222 $44,434,861
24,812,039 22,882,518
5,081,960 5,460,054

Total revenue
Cost of sales and service
Selling, administrative and general expenses..
Depreciation, depletion and amortization_._._. 3,393,048
Dry hole losses and abandonments. 1,995,436

e $11,536,739 $11,527,252
354,868 205,

—

$11,891,607 $11,733,109
293,75 7
4,950,000
$6,647,857
: $1.66
$0.75
9,207,454
82,271,350

16,953,587
63,317,763

Operating i
Non-operating income (N€t) memeeccmmcme—— )

Total
Interest on bank loans and debentures. -
Federal income and excess profits taxes (est.)--

Net i
Net income per share
Dividends paid per share.
Capital expenditures
Current acsets at March 31-
Current labilities at March 31.
Net current assets at March 31
~V. 176 p. 1714.

$5,689,359
$1.42
$0.75
6,280,351
71,443,947
15,073,745
62,370,202

Rochester Gas & Electric Corp.—Registers With SEC~

The corporation on May 8 filed a registration statement with the SEC
covering 175,000 shares of its no par common stock, to be offered for
subscription by common stockholders of record May 28, 1953, at the
rate of one share for each seven shares, or portion thereof, then held;
rights expire on June 12, The First Boston Corp. has been named. as
brincipal underwriter., The subscription price and underwriting termg
are to be supplied by amendment.

Net proceeds are to be used in connection with the company's con=
struction program including the discharge of some $5,500,000 of shorte
term cbligations, the proceeds of which were so used. During 1953 and
1954 the company expects to expend $35,300,000 for new construction;
and 1it-is anticipated that this will require $20,700,000 additional
financing in the future.—V. 176, p. 857.

Rogers Corp., Manchester, Conn.—Files With SEC—

The corporation on May 11 filed a letter of notification with the
SEC covering 10,909 shares of class B common stock to be offered
for subscription by class B common stockholders of record June 22
at $20 per share on the basis of one new share for each two shares
held. The net proceeds are to be used to retire $100,000 of bank
loans and for: working capital. No underwriting is involved.

Rotary Electric Steel Co.—Notes Sold Privately—The
company has issued and sold $4,000,000 principal amount
of 10 year notes to The New York Trust Co., The Detroit
Bank, The Manufacturers National Bank of Detroit, Na-
tional Bank of Detroit and the Aetna Insurance Co. W.
E. Hutton & Co. acted as agent for the company in the
transaction.

The proceeds will be used to provide additional facilities for the
production and marketing of stainless steel bars.—V. 176, p. 1567.

Saguenay Power Co., Ltd. (& Subs.)—Earnings—
Three Months Ended March 31— 1953 1952

Operating revenue $2,194,767 $2,162,023
Operating expenses 974,292 971,723

$1,220,475 $1,190,302
60,966 7,245

$1,281,441 $1,197,547

Operaling i
Other income

Total income
Interest, etc., deductions.
Provision for income taxes

378,064 242,780
524,910

$429,857

486,710

Net income $416,667

—V. 176, p. 1772.

St. Helens Pulp & Paper Co.—Ordei Terminated—

On April 21, 1953, the Circulit Court, Portland, Ore., in the suit
brought by George H. Buckler against the directors and voting trustees
of this company, enjoined the directors from recommending to .the
stockholders the acceptance of the Crown Zellerback Corp. exchange
offer. On May 5 the court modified the injunction to perimt the
directors to make their recommendation to stockholders, ~but léft
in effect the injunction restraining the termination of the voting trust.

Following nearly .a week of trail and argument, Judge Mundorff
on May 8 filed his written memorandum opinion wherein he reached
the conclusion that an injunction should not issue against the de-
fendants, and that the emporary restraining order heretofore made
should be terminated. It is presumed that the court shortly .will
sign an order cancelling the restraining order.

As a consequence, the defendants are now in a position, without
restraint by the court, to proceed with the consummation of the
transaction of the exchange of St. Helens Pulp and Paper Stock for
Crown Zellerback.—V. 173, p. 384.

St. Joseph Lead Co. (& Subs.)—Earnings— ]

3 Months Ended March 31— 1953 1952
Net sales $24,393,379 $30,864,03L
Profit before income taxes. 3,501,595 . 7,423,052
Prov. for Fed, & State inc. & exc. profits taxes 1,492,477 3,847,110

Net profit $2,009,118 $3,575,942
Capital shares outstanding 2,716,223 2,469,320
Earnings per common share. $0.74 *$1.31

‘&gjusted for 10% stock dividend paid in June, 1952.—V, 175,
p. 5.

Sangamo Electric Co.—Earnings Higher— !
Three Months Ended March 31— 1953 1952
Sales $9,208,120 $9,531,767
Net inc. after Fed. inc. and excess profits taxes 503,773 391,479
Earnings per share $0.72 $0.56

—V. 177, p, 1371.

Sanitary Co. of America, Linfield, Pa.—New Director

Charles W. Perelle, President, of ACF-Brill Motors Co., was elected
a director,

Savage Industries, Inc., Phoenix, Ariz.—Files—

The corporation on May 11 filed a letter of notification with the
SEC covering 19,100 shares of cumulative convertible preferred stock
(par $1) to be offered at $10 per share through Hannaford & Talbot
and Pacific Coast Securities Co., both of San Francisco, Calif. The
net, prloceeds are to be used for repayment of debt and for operating
capital.

Schering Corp.—Earnings—
Three Months Ended March 31—
Sales and iother income
Profit before income taxes
Provision for Federal income taxes.

1953
$5,205,000

927,000

527,000

Net profit $400,000
*Earnings per share, $0.23

+Based on 1,760,000 common shares now outstanding.—V. 177, p. 2012.

1952
$4,835,000
1,190,000
669,000

$621,000
$0.30

Scott Paper Co.—To Expand in West—

This company bas made plans to start building a second paper
machine on the West Coast, Raymond C. Mateer, Executive Vice-Presi-
dent, anmounced on May 14 at the cornerstone laying ceremonies to
celebrate construction of the company’s first paper machine at its
Everett, Washington, site.

Mr. Mateer indicated that the cost of the first machine installation,
which includes a building and converting equipment, will exceed
$16,000,000.—V, 177, p. 2012.

Scranton Electric Co.—Bonds Sold: Privately—The
company has sold an additional $1,500,000 of first mort-
gage 3%% bonds due 1982 to institutional investors,
bringing the total issued to $7,500,000, it was announced
on May 6. Kidder, Peabody & Co, arranged the financing.

The proceds will be used to pay for new construction—V. 177, pp.
1906 and 878.

Seaboard Finance Co.—Preferred Stock Sold—Mention
was made in our issue of May 11 of the public offering
on May 7 by The First Boston Corp. and associates of
50,009 shares of $5.75 cumulative sinking fund preferred
stock (no par) at the stated value, $100 per share, pus
accrued dividends from April 10, 1953. It was quickly
sold. For details, see V. 177, p. 2012, :

.
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Sears, Roebuck & Co.—April Sales Increased—
Period End, April 30— 1953—Month—1952 = 1953—3 Mos.-‘IQSZ

$ $ $
254,658,798 239,059,121 691,041,887 617,184,159 ;

Securities Acceptance Corp.—Note Placed Privqtelg——'
Thee?:ompany kas sold privately to Mutual Benefit Llfe‘
Insurance Co. a $1,500,000 5% promissory note due 1963,
it was announced on May 6.—V, 177, p. 1906. v

Security Banknote Co.—Kriete Becomes Chairman— '

Richard H. Kriete has been elected Chairman of the Board of this”
mpany, it was announced on May 13, -
WMI:, Igrier,e is President of Taca International Airways, S. A. and is
associated - with Waterman Steamship interests.—V. 174, p. 2459 and .
V. 177, p. 144. ‘
Shellmar Products Corp.(& Domestic Subs.)—Quarter-

1y Earnings Up—
3 Months Ended March 31—
< lidated net sales
¥arnings before Federal income taxes
Provision for Federal income taxes

195! 1952
$11,570,991 $10,162,236
1,406,857 963,330 °
*872,000 1481,665

$534,857 $481,665
54,408 56,250~

Net earnings .
FPreferred dividends

$425,415
447,760
$0.95

$480,449
471,140
$1.02

Net after preferred dividends
Number of common shares outstanding..
Enrnlngs per common share._. &

*Calculated on 62% basis for parent company. .

iCalculated on 50% basis for parent company.—V. 177,

p. 1198.

‘Sightmaster Corp.—Illinois Unit Organized— )

Sightmaster Corp, of Illinois has been formed, it was announced .
on May 14 by Robert L. Richards, President. This unit will distribute
‘throughout the middle west, Sightmaster's steel products, welding
xods and electronic equipment. p

Treasurer of the 1Illinols firm Is Michael L, Kaplan, President of
Bightmaster Corp. with plants at Santee, Calif.; Louisville, Ky, and
MNew Rochelle, N. Y.—V. 177, p. 1371, ) )

Silver King Coalition Mines Co.—Merger—
See Park Utah Consolidated Mines Co, above,—V, 177, p. 628,

Simonds Saw & Steel Co. (& Subs.)—Earnings— -

Three Months Ended March 31— © 1953 1952
‘Net sales $10,479,246 _ $9,505,763
Profit before income taxes. 1,603,243 1,296,455
" *Provision for Federal and Canadian inc. taxes 879,500 671,600
$723,743 ° $624,855
497,000 497,000

$1.46 $1.25

Net profit after taxes.
Common shares outstanding
; Earnings per common share.__

*Includes excess profits taxes,—V. 177, p. 1198.

Sloane-Blabon Corp.—Assets Sold—
See Alexander Smith, Inc, below.—V, 172, p. 2129,

(Alexander) Smith, Inc.—Sells Division — Financing

- _Plans Cancelled— :

¢ - directors and the appointment . of auditors for 1953,

This corporation on May 13 confirmed the sale by its subsidiary,
©$Hloane-Blabon Corp., of that company's assets, except cash, on May
12, 1953, to Congoleum-Nairn, Inc., for $10,250,000.

Alexander Smith officials stated that in view of this sale, plans for.
4he issuance of debentures and for other financing have been cancelled.
. ‘Therefore, Alexander Smith's stockholders will not be asked, at the
- annual meeting on May' 20, ‘to ¢pprove the sale of debentures, and the
only business on the agenda for the -meeting will be the electlpx_\ of

J. M. Elliott, President, and William F. C. Ewing;
- Chairman, in.a letter to the stockholders dated May 13,/

said in part: - -

)
The assets of Sloane-Blabon Corp. were sold on May 12, 1953, to
Congoleum-Nairn, Inc., one of the principal companies in the, hard-~
surtace floor covering industry. Under the ‘terms of the sale, Congoleum-
Nairn paid $10,250,000 for all the Sloan-Blabon assets except ‘cash.
Alexander Smith will realize approximately $3,100,000 from the sale,
“after the liquidation of Sloane-Blabon's current liabilities' of approxi-
,Jately $1,300,000. B '
Alexander Smith has urgent need for additional capital to provide
for the completion of the company's new carpet plant in Greenville,
Miss., the modernization and realignment of the Yonkers plant and
additional working -capital- to finance an expected increase in sales
‘volume. Under the circumstances outlined above, it was the considered

- opinion of the directors. that it was better Lo secure this capital

* . ithrough the sale of Sloane-Blabon's assets, even at a' figure sub-

stantially below the recorded value of those assets, than to enter
xwto a long-term financing program which would greatly increase
the debt burden of the company. ;

Consolidated sales . of Alexander Smith and Sloane-Blabon -in the
first quater of 1953  totaled $16,970,569, and the consolidatéd loss*

. “'mmounted to $859,749 for the quarter,

2
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We are working out what we expect to be a satisfactory settle-
ment for the termination of our selling contract with C. H. Masland
. % 8ons on June 1, 1953, rather than on Dec. 31, 1953, as originally-
called for in the contract. We will have lines of ,both cotton and
‘Wilton ™ fabrics to offer on ‘that date to replace the Masland lines
which we have sold in the past.—V, 177, p. 2013, ’

(Howard) Smith Paper Mills Ltd.—Offer Extended—
“Thé offer to shareholders of Donnacona Paper Co. Ltd. to exchange
common shares on a ratio of 1% Howard Smith shares for one Donna-

“vona, which was due to expire April 30, has been extended to June 1.
—V. 177, p. 1302.- ) 5

‘

Solar Aircraft Co.—Sales Hit New High— = .
Unaudited sales for the fiscal year ended April 30 approximated
$69,000,000, an_all-time .xrecord for the company. and up from $52,-.

231,172 in the preceding fiscal year ended April 30, 1952 Edmund T.
_Price, President and General Manager, reported on May 7.

For the first time in Solar's history, monthly sales have exceeded
$6,000,000, Mr. Price said, and present indications point to a continua- -
tion of sales volume in the year ahead at about the levels reached
in the last fiscal year. . i

Mr. Price said that_Solar’s backlog of orders as of March 31 was
. £77,279,000, or more than a full year of. output.at .the, company's
present high level of production.—V, 177, p. 1683, )

Southern Co.—Stock Offering Oversubscribed— *

E. A. Yates, Chairman of the Board, announced on May 8 that
the offering of 1,004,869 shares of common stock’ to stockholddts at
$14 per share- was oversubscribed by 404, . y

“The subscription offer was mailed to stockholders on April 17 and
the subscription period expired. on-May ‘7. The proceeds from. the
.sale of this stock will be invested in the equities: of the four as-
sociated operating companies, Alabama Power Co., Georgia. Poyer Co,,
Gulf Power Co. and Mississippi Power Co. .

The system’s expenditures for new construction in 1953, will total

approximately $100,000,000 and will include the completion of ney
"#enerating plants or units in each of the four states.' New generating
' capacitv added in 1953 “amounting to 390,000 kilowatts will bring
the total capacity of the system to more than 2,800,000 kilowatts at
the end of the year.—V, 177, p. 2013, : 2 .

.—V.. 176, p. 2439..

-

Southern Natural Gas Co.—Bids fqr Securities—

Eids will be received by the company-at 90.Broad St,, New, York 4, .
N. Y., up to 10:30 a.m. (EDT) on May 138 for the purchase from it
of such of the $34,220,100 of 4% % convertible sinking fund "deben-
tures due 1973 as are not subscribed for by common stockholders,

The company. will also receive bids up to noon ' (EDT) on the same
date for the purchase from ft of $30,000,000 of Iirst- mortgage. pipe
line sinking fund bonds, due 1973. - e £ 5

The common stockholders of record May 20 are expected to. be
given the right to subscribe at par (flat) on.or before June 8. for
$100 principal amount of the new debentures due June .1, 1973 for
each 10 shares of common stock held. The initial conversion price
will be $28 per share of common stock. ' Debentures. will not be
issued in denominations of less than $100. . : G

Stock Increased— ) :

The stockholders on May 6 adopied a resolution to amend. the articles
of incorporation to authorize an incréase.of 2,000,000 shares in common y
stock of $7.50 par value, .

This increases the number of authorized common shares to 6,000,000,
—V. 177, p. 2013. .

Southwest Natural Gas Co. (& Subs.)—Eérnings——

Year Ended March 31— 1953 1952
Operating revenues. $3,254,054 52.837,35(_:
Operating expenses. and general taxes 2,256,088 2,081,175 -

Net operating income before provision for
income taxes

$987,966 $806,181 |
Other income

24385 - 29,745

$835,926
167,204
36,780
- 7,000

$1,012,251
173,625
28,500
5,100

$805,126

Net earnings before provision for inc. taxes._
Interest and other deductions__
Federa] income taxes
State income {axes

$624,942°

Net income.

~—V. 176, p. 1867.

Southwestern Bell Telephone Co.—Earnings—
Period End. Mar. 31—  1953—Month—1952 . 1953—3 Mos.—1952
$ 8 $

33,717,876 108,676,723
22,492,690 72,977,866
4,216,772 . 12,983,543
2,400,797 8,463,528

Operating revenues __.__
Operating expenses ...
Federal .income taxes._.
Other operating taxes__-

$
97,433,239
66,713,376
10,949,918
7,556,733 .

12,153,212
10,905,558
- )

36,408,525
24,973,329
4,099,512
2,716,025

Net ' operating income
Net after charges
—V..177, p. 1684.

4,559,659

4,538,617 14,251,786
4,175,932

4,186,267 13,084,511

Southwestern Gas & Electric Co.—Bank Loans—

The company has applied to the SEC .for authorization to make
bank borrowings from time to time prior to Sept. 30, 1954, in amounts -
not to exceed $7,500,000 in the uggregate; and the Commission -has
issued an order giving interested persons until May 19, 1953, to request -
a hearing thereon. The proceeds of the loans, for which the -company’s
3%% notes ate to be issued, are to be used to finance in part, tem-
“porarily, “the company’s construction expenditures for 1953 and 1954,
estimated at $20,671,000.—V, 177, p. 1906. . ’

‘Southwestern States Telephone Co.—Preferred Stock
Sold—The offering of 60,000 shares of $1.32 cumulative
convertible preferred stock at par ($25 per share), which
was made publicly on May 4 by Central Republic Co.
Inc, was quickly oversubscribed and the books closed.
For details, see V, 177, p. 2013,

Spiegel Co., Inc.—April Sales Off—
1953—Month—1952 19534 Mos.—1952
$10,933,871 $11,573,246 $39,119,943,.838,820,037"
et o :
Standard Coil Products Co., Inc. (& Subs.)—Ez;mi'ngs
Three Months Ended March 31— ' : ‘ :
Net sales
Profit before i
Provision’ for Federal income taxes

Sales
—V. 177, p. 2013,

© 71953 1952
$26,040,729 $16,165,434
3,778,045 2,001,116
© 2,041,000 1,096,000
81,737,045 $905,116
1,470,000 - 1,470,000
$1.18 $0.62

Net profit .
Common .capital shares outstanding.
Earnings per common share

Standard 0Oil Co.
proved—
See Jasco, Inc. above~V. 177, p, 1372.

(N: J.)—Purchase by Subsidiary- Ap-

)

* Standard Power & Light Corp.—New President—

J. Kiefer Newman, Jr., a director of the company since 1946,
has been elected President, and Irving. Brooks 'Harris- of Chicago,
IIL, one of thé newly-clected diréctors,” has been . elected  Vice- .
President.—V. 177, p. 727. $ N
wrt B @ Boaa SR L e s o

Sterchi-Bros. Stores, Inc.—Sales Lower— )

1953—Month~—1952 1953—2 Mos,—1952

sa $1,257,939 $1,281,179 $2,382,274 $3,203 488
—V. 177, p. 1583. . 4 i . Tty

_ Sterling Drug, Inc. (& Subs,)—Record Sales—
Quarter Ended March 31— 1953 1952
‘ $42,451.139 $41,902,493

Sales __.. 3
Earnings before taxes 8,527,702 - 17,821,301
5,150,000 4,650,000

3 )
Estimated income and excess profits taxes___.
—
$3,371,702 ' $3,171,301

- Net profit
Preferred dividends 97,091 99,488
- $3,280,611 $3,071,813

$0.85 $0.80

Earnings available for common stock.
Earnings per share__
—V. 177, p, 238.

-Sunbeam Corp.—Earnings—
Three Months Ended 'March 31—
Sales s CENL L
Profit -before i taxes
Provision for taxes.___-.--

1953 . 1952
$18,946.826 $15,905,867
3,688,339 . 2,548,003
1,917,936 1,324,943

81,770,403  $1,223,054
$0.98 $0.68

Net profit
Eurnings per share
—V. 175, p. 1127. -

Sunray Oil Corp.—Stock Offered—FEastman, Dillon &
Co. headed an investment group of 131 underwriters
which on May 13 offered for public sale 719,881 shares
of "common ‘stock (par $1) at.$18.37% per share. -The
shares were purchased from Atlas Corp. and Sunray Oil’
Corp. will not receive any of the proceeds. This offer-
ing was oversubscribed and the books closed. g

BUSINESS—Sunray Oil is one of-the major factors in the oil busic

ness ‘in the United States and competes, as an independent, with
many of the largest oil companies in the country 'in all the various

‘

aspects of the business except retail distribution.
its si'beldiaries operate in wi

Canada,

¥

The -company and
de areas in the, Unjted States and_in

4l vune, 1850, Barnsdall Oil Co. was merged’ into Sunray.- Barnsdall
was then producing or benefiting from the product.on-of* crude oil and
natural gas in large areas in the United States and in Canada,

EARNINGS—Fot the year 1952, Bunray Oil Corp. had gross operating

income amounting to

year amounted to $2.30.-

$127,759,794 and net income,
Fedcral and State taxes on income, of $24,724,411
s are of common stock, after

CAPITALIZATION AS AT MARCH 25, 1953°

“20-year 2% % debs. due July 1, 19€6_.

2% % - prom'ssory note due July 1, 1970
payable in in-
to 1958

2%% promissory notes
stallments from 1954
“Deferred liabilities

Preferred stock ($25 par value), issu-

able in series

4%% cum. pfd. stock, scries A
-fCumulative second  pfreferred stock,

Authorized -
$20,000,000
40,000,000

. 18,000,000
2,057,667

2,056,243 shs.

(820 par value), issuable in series

5% %

cumulative convertible second
nreferred stock, ceries of 1950,
Common stock ($1 par value)

“Accounts payable in two ann
and 1954, six annnal installments
five anunual installments of $120,00
amcunts shown in this colum

after provision for
.- Net income per
dividends on preferred- stocks for the

fOutstanding
$20,000,000 .
40,000,000 -

18.000,000 -
2,057,667

1787,170 shs.

§500,535 shs.

15,000,000 shs. 110,270,239 shs.

ual installments of $228,833 in 1953
f #186.667 commencing in 1955 and
0 ‘thereafter without interest.
n will be outstanding at the time the

tThe

cecurities being registered hereby- are- sold, except such ‘amounts will
include at that time shares of 1950 second preferred stock converted

after March 25, 1953

outstanding as & result of such conversions.
series A preferred stock purchased for si
certificate of retirement as yet has been
1950 eccond preferred. stock (1) converted- into co!
tedeemed, through March 25, 1953, for which no

ment as yet has been filed.

were, reserved for issuance u
stock and 400,000 additional
for issuance under.the stock
subject to issuance upon exer
exercisable in part on June 15, 1953,

cise of outstandin

filed.

and will not include shares of common stock
1Excludes 32,830 shares of
nking fund for .which: no
§Excludes shares of
mmon stock and (2)
certificate of retire-
1550,588 additional shares of common stock
pon conversion of 1950 second preferred
shares of common stock were reserved
option plan of which 185,000 shares are
g options which become

UNDERWRITERS—The names of the several underwriters and the
respective number of shares of common stock.to be purchased by each

are as follows:

Eastman, Dillon & Co
A.C. Allyn and Co., Inc.__
Arthurs, Lestrange & Co...
Auchincloss, Parker &

Bateman; Eichler & Co....
Bear, Stearns & Co

Blunt, Ellis & Simmons. .
Boettcher and Co

Inc,
Brooke & Co

Butcher & Sherrerd.

H. M. Byllesby & Co.,

Caldwell, Phillips Co.

Central Republic Co. (Inc.)

Chace, Whiteside, West &
Winslow, Inc

Julien Collins & - Co.

Compton & Wharton_

Crowell, Weedon & C

Cruttenden & Co..

Curtiss, House & Co.

Davies & Co,

Paul H. Davis & Co

Davis, Skaggs & Co._

DeHaven & Townsend,
Crouter - & Bodine

Démpsey-Tegeler & Co

Doolittle “& Co

Douglass & '.Co

Francis I, du Pont. & Co.--

Emanuel, Deetien & Co...

Estabrook & . Co

Farwell, Chapman & Co.-_,

The First Boston Corp.
First California Co...__. ..
The First Cleveland Corp:
First Securities Company

of Chicago -
Foster & Marshall_

Hallowell, Sulzbm:ger &
Hamlin & Lunt.

Hayden, Miller & Co.
Hayden, Stone & Co.
Hemphill, Noyes & C

Hill Richards & Co._
Hooker & Fay

Hornbl & Weeks
Janney & Co

Jenks, Kirkland & Grubbs
Johnson, Lane, Space and

Co.,

Frank Knowlton & Co._..
Lee Higginson Corp..
Lehman Brothers .
Lester, Ryons & Co

Loewi & Co.

McCormick & Co
McCourtney-Breckenridge

MrDonald & Company
MrDonald-Moore & Co
The Marshall Co...
A. E. Masten & -Co

+ Merrill Lynch, Piercét Fen-

ner & Beane
Merrill, Turben & Co
Moore, Legnard and Lynch ~

Penington, Colket & Co.___
Peters, Writer & Christen-

88N,V INC.. ol
Piper, Jaffray & Hopwood

R. W. Pressprich & Co..._."

Quail & Co

Rauscher, Pierce. & Co.
Reinholdt & Gardner_
Reynolds & Co,

Irving J. Rice & Co
Riter & CO.vomee oo
The Robinson-Humphrey

. [ R
Podman & Linn.

Rogers & Tracy,- Inc. "
Wm. C. Roney & Co.__._..

" Rotan, Mosle & Moreland.

Scherck, Richter Co.. .
Sshwabacher. & Co.
Shaughnessy &. CO..o—-—_—
Sills, Fairman & Harris,
Ine. e s

Singer, Deane. & Scribner__
Smith, Barney & Co..__-_
8mith, Hague & Co.
Willilam R. Staats & |
Sterkweather & Co..
Stein Bros, & Boyce
Stephenson, Leydecker
& Co. __..

Stix & Co.___

Straus, Blosser & McDowell
Stroud & Co,, I
Sutro & Co..._
Swi's American .
Townsend, Dabney & Tyson
Van Alstyne, Noel & Co,__
Vercoe & Co

Warenseller & Durst, Inc.
Walston & Co

J. C. Wheat & Co._

White, Weld & Co.__
Williston, Bruce & Co
Wilson, Johnson & Higgins
Woodard-Elwood & Co

‘Woodcock, Hess & Co., Inc.

Wurts, Dulles & Co
F. 8. Yantis & Co.,
Yarnall & Co

Plans to Finance Expansion—

Shares
2,000

3,000
2,000
1,800
3,000
1,001

The corporation disclosed on May 13 that it was negotiating with a
group of investment bankers for the underwriting of “several millions
of dollars "of capital’”’ to finance two new manufacturing division
projects.’ These are a 6,000-t0-9,000-barrel-a-day coking unit te be
built in connection with the company’s catalytic cracking refinery at
Duncan, Okla., and a pipeling from' the Sunray refinery to a water
transportation terminal on the Mississioni, .

‘ i 4 3

The company explained the planned financing would relieve it of the
necessity of using its own working capital. The company would have
8 50% corporate interest in the facilities and would supervise the
management of the projects. The coking plant would produce 256G
to 360 tons of petroleum coke a day from No. 6 residual fuel ofl,
left after gasoline and, other products have bheen removed from crude
oil. The pipeline would give the company the benefit of water:trans-
portation rates and would adequately take care of _the output of the
refinery, the company said.—V: 177, p. 1842, '

i ¥
~ Superior Steel Corp.—Private Placement—The private

- placement of a $2,000,000 4% % promissory note matur-

ing Feb. 1, 1968, and 15,000 shares of $100 par value
5% % cumulative preferred stock - (with stock purchase
warrants) was arranged through Spencer Trask & . Co.
Sece also V. 177, p. 2013.
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! Sylvania Electric Products, Inc.—Earnings Higher—
Quarter Ended March 31— 1953 1952
WNet sales $80,060,308 $55,987,461
Income before Federal taxes on income._.__._. 9,629,243 5,703,771
Provision for Federal taxeés on income_______ — 5,950,000 3,750,000
$1,953,771

97,050
219,730
$3,364,536  $1,636,991

2,425,438 1,867,625
$1.38 $0.87

$3,679,243
96,990
217,717

Net income
Dividends on $4 cumulative preferred stock____
Dividends on $4.40 cumulative preferred stock...

Earned on common stock
Bhares outstanding March 31 e
Earnings per share

The sale of 550,000 shares of common stock in February added around

$,000 stockholders, bringing the total to 28,121,

8tockholders of record on March 16 numbered 23,599 holders of com-
anon and 4,522 holders of the two preferred issues. The average hold-
Angs of common stock are 103 shares per stockholder.—V. 177, p. 629.

Tennessee Central Ry.—Earnings—
March— 1953 1952
Gross from railway.... $475,667 $409,328

Net from railway_._ 131,456 53,3

¥et ry. oper. income___ 61,929 *7,195
From Jan. 1—

QGross from railway_.__

Net from railway.

Net ry. oper, income...
*Deficit.—V. 177, p. 1583.

1951
$413,150
64,557
8,791

1950
$426,038
136,306
75,463

1,256,374
257,079
73,893

1,383,623
368,733
168,447

1,325,280
245,918
67,225

1,120,890
293,362
124,533

Terre Haute Water Works Corp.—Trustee—

The Bankers Trust Co., New York, has been appointed trustee and
registrar for $425,000 principal amount of first mortgage bonds,
- series “B,” 3%% due April 1, 1983.—V. 151, 2209,

Texas Eastern Production Corp.—Common Stock Of-
fering—This corporation is issuing to holders of common
stock of Texas Eastern Transmission Corp. rights to sub-
scribe at $10 per share to-1,833,009 shares of the pro-
duction company’s common stock (par $5) at the rate
of one share for each three shares of Transmission’s com-
mon stock held of record May 8, 1953. The subscription

~warrants also entitle holders to subscribe for additional

shares, subject to allotment. The warrants expire at
4 p.m, (EDT) on May 27, 1953. Under an agreement with
the company, Dillon, Read & Co. Inc., will act as Dealer
Manager and is forming a group of investment firms to
solicit the exercise of warrants.

The offering represents new financing by the production company.
Texas Eastern Transmission has an investment of $10,816,137 in the
-Production company, represented by 1,081,613 shares of common stock
@t a cost of $10 per share, and has agreed to purchase at $10 per
‘share additional stock which may be unsubscribed up to a total of
450,000 shares.

PROCEEDS—The net proceeds of the sale of the new common stock
- will be applied by Texas Eastern Production toward the repayment of a
$10,000,000 bank loan and to the extent available to-provide addi~
_%ional working capital. The company has plans for expenditures at
&he rate of around $3,000,060 a year for exploratory operations.

BUSINESS—The Production company at present is engaged in ex-
Ploration activities, principally in West Texas, and owns natural gas
weserves located in the Hagist Ranch, Loma Alta, Maxine, Rhode Ranch
and West Hamshire Fields in Texas and the East Haynesville Field
dn Louisiana, Its principal gas reserves are under confract to Texas

tern Transmission Corp,

ASQUISITION — H. A. Hemphill, President has announced this
.eorporation is purchasing. present producing property of Meredith,
Clegg and Hunt, et al, in the West Hamshire field of Jefferson County,
Tex., for a consideration of $9,600,000. Mr. Hemphill stated that the
present production of these properties is approximately 20,000,000 cubic
feet of gas per day and that the take-over of the properties is to be
effective as of March 1, 1953.

All of the gas from these properties is being purchased by Texas
Eastern Transmission Corp. and is processed by Texas Gas Corp.’s gaso-
line plant near Winnie, Tex. The residue gas is delivered by Texas
Gas Corp. to the 20-inch natural gas transmission line of Texas Eastern
Transmission Corp, in the area of Texas Gas’ Winnie plant.

CAPITALIZATXON GIVING EFFECT TO PRESENT FINANCING

Authorized §Outstanding
$2,850,000 $2,850,000
4,000,000 shs. 2,914,622 shs,
. At any time after Jan. 2, 1953, the holder of this note ma.
.demand, in any calendar year and on sixty days’ notice, up to 2595
of the total original principal amount, Such right to demand pay-
ment is cumulative from year to year. Any remaining principal
amount outstanding on May 8, 1962 is then due. The note may
mot be prepaid at the optiom, of the company, The note i8 en-
g@orsed by Texas Eastern Transmission Corp.

ITo the extent that the number of shares of common stock offered
hereby which are not subscribed for exceeds the 450,000 shares of
©ommon stock  which Transmission is obligated to purchase, the
mumber of shares of common stock to be outstanding will be cor-
respondingly decreased.

§Refleci, the sale of all of the shares of common stock now offered,

issuance of 1,071,613 shares of common stock to Transmission

In exchange for $10,716,137 principal amount of 6% demand notes

and the payment of the $10,000,000 3'%2% bank loan due Noy. 5,
4953.—V. 177, p. 1906.

.®4%% serialized long-term note
Common stock, par value $5

Texas Eastern Transmission Corp.—Rights Issued to
Buy Stock.of Subsidiary. See Texas Eastern Production
.Corp. above.—V. 177, p. 1906.

Texas Electric Service Co.—Earnings—

Period End. Mar, 31— 1953—Month—1952 1953—12 Mos.—1952
Dperating revenues.... 83,066,113
Dper. exps. and taxes_. 2,306,735 1,998,023 28,272,240

$759,378  $670,307 $10,347,396
8,318 5,454 155,585

$767,696  $675,761 $10,502,981
176,233 124,864 2,130,072

Net income.. $591,463  $550,897 $8,372,909
Preferred stock dividend requirements 736,400

87,636,509

24,552,484
$8,710,176
870

Net oper. revenues....
©Other income

Gross income ____.__

8,789,
Int,, etc., & deductions. $3.109,048

1,660,194

$7,128,852
736,400

$6,392,452

Balance
~V. 177, p. 1842.

Texas Mexican Ry.—Earnings—
March— 1953 1952
Gross from railway___.  $318,062  $305,237
WNet from railway 117,319 108,454
et ry. oper. income___ 44,541 41,002

From Jan. 1—
Gross from railway____
¥et from railway
Net ry. oper. income__.
-V, 177, p. 1583, -

" 1950

$256,686
113420
45,667

1951
$318,659
117,226
50,799

891,283
341,164
124,376

805,063
230,416
76,436

813,473
274,709
109,407

807,507
367,576
160,081

" *First mort, age bonds:

$2,668,330 $38,619,636 $33,262,660

" Net sales

.- Common capital shares outstanding

Texas-New Mexico Ry.—Trustée Appointed—
The Bankers Trust Co., New York, has been appointed trustee, pay-

ing agent and registrar for $960,000 of series “A” 2% % serial trust
certificates due May 1, 1954-63.—V, 177, p. 1684,

Texas & New Orleans RR.—Earnings—

March— 1953 1952 1951 1950
Gross from rallway.... $13,648,643 $13,063,193 $12,260,291 $10,003,630
Net from railway.__ 4,108,433 4,066,770 3,149,377 2,633,555
Net ry. oper. income... 1,269,004 1,250,160 1,091,020 912,393

From Jan. 1—

Gross from railway__..
Net frem railway_ ...
Net ry. oper. income...
-V, 177, p. 1583.

39,027,885 37,918,603
12,568,985 . 11,722,409
3,866,016 3,509,755

34,556,571
8,555,523
2,763,946

28,914,083
7,191,080
2,501,008

Texas & Northern Ry.—Earnings—
March— 1953 1952
Gross from railway_... $125,526
Net from railway-_ 80,043
Net ry. oper. income... 24,070

From Jan, 1—
Gross from railway-.

1951 1950
$82,401
54,776
24,195 25,703
341,161
244,699
82,103

316,658
187,686
60,481

322,266
158,104
66,580

181,188
104,015
43,638
—V. 177, p. 1583,

Texas Power & Light Co.—Preferred Stock Offering
Oversubscribed—The public offering of 70,000 shares of
$4.84 preferred stock made on May 8 by a group headed
by Union Securities Corp.; Kidder, Peabody & Co., and
Merrill Lynch, Pierce, Fenner & Beane, at $99.79 per
share, plus accrued dividend, to yield 4.85%, was over-
subscribed and the books closed.

The $4.84 preferred stock is redeemable on or after May 1, 1958 in
whole or in part at $103.79 through May 1, 1959, $103.29 thereafter
through May 1, 1960, $102.79 thereafter through May 1, 1961, $102,29
thereafter through May 1, 1962, and $101,79 thereafter, in each case
plus accrued dividends to the redemption date,

PROCEEDS—The net proceeds from the issuance of the preferred
shares, together with other funds, will be used in connection with the
company’s construction program for 1953 and part of 1954, and for
other corporate purposes. The other funds to be so used will comprise
proceeds from the proposed sale later this month of $5,000,000 first
mortgage bonds and a cash contribution of $6,000,000 to the common
stock equity of the company to be made by Texas Utilities Co., which
owns all of the outstanding common stock of Texas Power & Light. The
latter will add the $6,000,000 to the stated value of its common stock.

The contemplated construction program for 1953 and 1954 includes .

expenditures for the completion in 1953 of a 65,600-kilowatt generating
plant, for the completion in 1954 of an 80,000-kilowatt generating
plant, and for the two-year portion of the construction program of a
145,000-kilowatt generating plant scheduled for operation early in 1955,

BUSINESS—The company, incorporated in 1912, operates wholly
within the State of Texas and is engaged in the generation, transe
mission and distribution of electricity. The territory served comprises
47,200 square miles in the north central part of the State, having an
estimated population of 1,117,100. The company on Dec, 31, 1952 fur-
nished electric service at retail to 293,136 customers in 516 communities.
It also furnished service to 31 wholesale customers,

Operating revenues during the 12 months ended Feb, 28, 1953 totaled
$34,5660,266 while net income amounted to $7,743,447.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
’ $31,500,000

2,000,000
14,000,000
5,000,000

6,860,000
5,000,000
70,000 shs,

2%% series due 1975
3%

series due 1982
1983 series honds
Sinking fund dcbentures;
3% % series due 1973
3%% series due 1977-.--

$7,000,000

5,000,000
70,000 shs.
133,786 shs,
70,000 shs. 70,000 shs.

$4.56 preferred stock (no par)-
$4.84 preferred stock (no par)..
Common stock (no par)-. 4,600,000 shs, 4,600,000 shs.

*Unlimited as to authorization, but issuance limited by property,

earnings and other provisions of the mortgage and deed of trust, as
supplemented.

COMPARATIVE EARNINGS STATEMENT 2

Perlod End. Mar, 31— 1953—Month—1952 1953—12 Mos.—1952
Operating revenues_... $2,930,022 $2,456,263 $35,034,025 $31,540,347
Oper. exps. and taxes.. 2,193,693 1,873,422 25,401,784

Net oper. revenues...  $736,329  $582,841 $9,632,241 $8,326,818
Other income (net).... 37,667 680 402,104 27,940

'$773,996
150,351

Net income —.___._..  $623,645
Preferred stock dividend requirements

Gross income

$583,521 $10,034,345
Int,, etc., & deductions_

154,137 2,096,637
$429,384 $7,9317,708

$8,354,758

$6,544,153
890,064 890,064
Balance $7,047,644 $5,654,089

UNDERWRITERS—The purchasers named below have severally agreed
on a firm commitment basis to purchase from the company the respec-
tive numbers of sharcs of new preferred stock set forth below:

Shares

Shares

Unlon Securities Corp.

Kidder, Peabody & Co

Merrill Lynch, Pierce, Fen-
ner & Beane

3,000

Salomon Bros.

Stern Brothers & Co

Stroud & Company, Inc...
Folger, Nolan, Inc. G. H. Walker & CO.rmmeee
Hallgarten & CO.vvco ‘White, Weld & Co

To Sell Bonds Today (May 18)— Bids will be received
up to 11:30 a.m. (EDT) on May 18 by the company at

First Southwest Co

Room 2033, Two Rector St., New York 6, N. Y., for the -

purchasz from it of $5,000 first mortgage bonds due 1983,
—V. 177, p. 2014.

Texas Utilities Co.—Bids for Stock June 2—

Bids will be received by the company at Two. Rector Street, New
York 6, N, Y., up to 11 a.m. on June 2 for the purchase from it of
350,000 shares of common stock, without par value—V, 177,
p. 2014. )

Thew Shovel Co.—Earnings—

3 Months Ended March 31— 1953 1952

$13,272,720 $12,103,969
$554,917 . $535,070
455,946 455,946
share $1.22 $1.17

Net profit after taxes

Earnings per
—V. 176, p. 1868.

Thor Corp.—Appoints New Distributor—

This corporation has announced the appointment of Illinois Appli-
ance Inc., 73¢ Main St., Peoria, Ill., to succeed the Johnson-Moody
Co. as Thor distrtbutor in that city.

The Johnson-Moody appliance operations have been liquidated and-

the business dissolved.=~

133,786 shs, -

23,213,529 °

1,810,605 .

CONSOLIDATED EARNINGS STATEMENT
Three Months Ended March 31— 1953
Net sales and operating revenues
Costs applicable to sales and revenues__
Selling, administrative and general expense

1952
$9,651,391 $6,880,979
- 8,322,743 5,794,675
1,063,656 1,022,584

$264,992
86,481

$351,473
23,318

Operating profit ...
Galn from sale of capital assets
Other income

Total
Other deductions

Provision for employees’ profit sharing and re-
tirement fund __.
Federal and Canadian taxes on income (est.)__

$63,720
118,953
31,812

$214,485
19,276

7,700
42,000

$145,509
$0.43

27,745
125,438

Net profit B $174,972
Earnings per share $0.52
—V. 1717, p. 985.

Tide Water Associated Qil Co.—Earnings—
3 Months Ended March 31— 1953 1952
$ $
111,956,000 107,078,000
100,157,000 - 99,424,000
2,977,000 904,000

6,750,000
$0.

Sales and other ir
Costs, expenses, and taxes
Federal tax on income (estimated)

Net- i
Net income per share
Dividends . pair per share.

Net working capital at March 31

NOTE—Above net income and dividends per share are stated on
basis of 12,793,618 common shares outstanding on March 31, 1953.

Humphrey Retires—Staples Elected President—

William F,- Humphrey, who has been president since 1933 and a
director since the company was organized in 1926, announced his
retirement from both positions, : ®

David T. Staples, a director of this company and Executive Vice-
President and a director of Pacific Western Oil Corp.,, has been
elected President of Tide Water Associated Oil Co.

The board of directors was reduced from 18 to 12, Of those made
directors on May 7 one was a newcomer to the board. He is Gordon

B. Crary, a general partner of E. F, Hutton & Co., Los Angeles, Calif,
—V. 176, p. 1868. 3 ) ’

8,822,000
$0.

Toledo, Peoria & Western RR.—Earnings—

March— 1953 1952 1951
Gross from railway__..  $680,181  $577,838 - $606,037
Net from. raflway______ 310,442 235,600 259,299
Net ry. oper. income._._. 110,275 90,310 76,472

From Jan, 1—

Gross from railway.._..
Net from railway_.....
Net ry. oper. income...
—V. 177, p. 1583,

1950
$466,031
179,043
79,022

1,757,983
730,006
266,379

1,913,564
841,940
302,754

1,872,736
895,766
264,893

1,244,159
491,876
215,281

Trane Co. (& Subs.)—Earnings, etc.—

Three Months Ended March 31—
Net sales
Net income before taxes on income
*Taxes on income, including excess profits tax..
Minority interest of Officers’ and Employees’

Preference Stock of Subsidiary

1953 1952
$9,838,219 $11,462,800
1,227,611 1,941,437
736,638 1,360,600

12,750 12,500
.$478,123 : $568,337
» $0.80 - $0.95

Net income
Net income per share N

Total current assets at March 31 ... -
Total] curreni liabilities at March 31...
Working capital at March 31 ot 9,901,211 9,418,082
Ratio of current assets to current liabilities..— 2,75 245
*Includes estimated excess profits tax calculated on an annual basis,
amounting to $50,000 for the three months ended March 31, 1953, in
accordance with the law which expires June 30, 1953.
The company’s order backlog on March 31 was $16,445,000, compared
with $15,107,000 at the end of the first quarter in 1952, D. C. Minard,
President, sald.—V, 176, p. 1165.

15,905,090
6,487,008

15,575,055
5,673,844

Transcontinental Bus System, Inc.—Stock Offered—A
group of underwriters headed by Equitable Securities
Corp. and A. C. Allyn & Co. Inc., on May 14 offered pub-
licly 240,873 shares of common stock (par.$1) at $5.75
per share. The issuance of these shares was authorized
by the Interstate Commerce Commission. None of the
proceeds will accrue to the company, but will go to cer-
tain selling. stockholders,

BUSINESS—Transcontinental, a Delaware corporation incorporated
in June, 1947, is an. operating-holding company conducting, directly
and through wholly-owned subsidiaries, long-line and local motor bus
operations in the Mid-West, the Mid-South, the Southwest and Far
West over approximately 27,000 regular route miles. Transcontinental
and its subsidiaries furnish service over owned and controlled lines
within an area bounded by Chicago, 8t. Louis, Nashville and Birming-
ham on the east; Mobile, New Orleans and the Texas Gulf Coast
on the south; and Salt Lake City, Denver, Seattle, San Francisco
and Los Angeles cn the north and west. The company and its bus
operating  subsidiaries, all operating under the name ‘/Continental,”
are members of the National Trailways Bus System, a voluntary
assoclation of carriers. ) .

CAPITALIZATION AS OF MARCH 31, 1953

Outstanding
#49 sinking fund debentures due Jan, 1, 1963
Equipment conditional sales contracts___
31, % collateral note due Feb., 1, 1956
First mortgage, Modesto, Calif., property-
First mortgage, Continental Realty Co
First mortgage, Four States Realty Co., Inc...
Cumul, pfd. stock ($100 par value), issuable in series
—authorized 100,000 shares:

5% % series—outstanding 49,359 shares.

5% series—outstanding none tNone
Common stock (par value $1 per share) 911,500 shs.

*Of $6,775,500 originally authorized and issued, all but $161,210
redeemed or retired by delivery in exchange of shares of 5% %
cumulative preferred stock. Redeemable at 102% In 1953 and with
declining premiums thereafter. 110,413 shares authorized for issue
in exchange for preferred stock of American Buslines, Inc.

ACQUISITION OF AMERICAN BUSLINES, INC.—On or al_:oul:
June 12, 1953 the company intends to acquire all stock of American
Buslines, Inc. then deposited under a plan of acquisition dated Aug.
29, 1952, on the basis of 1% shares of the company's common stock
for each share of American common stock and one share of the
company's 5% cumulative preferred stock for each share of American
preferred stock. As of April 21, 1953, 143,321 shares of the American
common stock, out of 145,780 shares outstanding, and 10,386 shares
of American preferred stock, out of 10,413 shares outstanding, had
been deposited.

By order dated May 8, 1953 and effective June 12, 1953, the Inter-
state Commerce Commission approved this acquisition.

OTHER PROPQSED ACQUISITIONS—Transcontinental has con-
tracted to purchase, in each case subject to approval of the Inter-
state Commerce Commission with which applications for such ap-
provals have -been filed, the following bus operating properties - and
rights: oo

49,359 shs.

gitized for FRASER
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i 000,000 each due Dec. 31, 1957, and June 30

« ‘minal Corp. consists of 250,000 shares,

8mith, Barney & Co..

- American Securitfes Co
- Bacon, Whipple & Co

- Biddle, Whelen & Co._

-Central Republic
- Clark, Dodge & Co...

* First of Michigan.Cor|

+ Goldman, Sachs & Co..___
. Harriman Ripley & Co,, Inc,

12 (2136)
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(1) All of the stock of Crescent Stages, Inc, The purchase price
1s 1,250,000 plus 507 of Crescent’s net fncome from Oct. 1, 1952 to
closing, payable $375,000 on closing, $110,000 after one year and the
balance in guarterly instalments of $27,500 each.

(2) All of the stock of Central Bus Lines. The purchase price is
$540,000, payable $160,000 on closing and the balance in 10 equal
semi-annual instalments,

UNDERWRITERS—The several underwriters named below have pur-
chased or agreed to purchase from certain stockholders of the company
the respective numbers of shares of common stock set forth opposite
their names: y

Shares

Bateman, Eichler & Co.... 10,000
Van Alstyne, Noel & Co.__
The First Cleveland Corp..
Eppler, Guerin & Turner..
French & Crawford, Inc..
Howard, Weil, Labouisse &

Friedrichs & Co...
Scharff & Jones, Inc
Carlson & Co

. Shares
Equitable Securities Corp.. 23,937
A. C. Allyn & Co., Inc.... 23,936
Central Republic Co..
Shields & Co,
Dempsey-Tegeler & Co._
Jognson, Lane, Space &

0., 5

L Kroeze, McLarty & C
Hill, Crawford & Lanford, Dempsey & CO.eoeo e
In Straus, Blosser & McDowell

c.
=V. 176, p. 1165,

Union Bag & Paper Corp.—Earnings Up—
Quarter Ended March 31— '

1952
Net sales

1953
$25,831,814 $24,981,738
- 5,856,605 = 17,592,392
-~ 3,165,037

Net in i e
Earnings per shﬁe
—V. 177, p. 1684,

. $2,691,568 2,642,392
$1.52 $1.49

Union Tank Car Co.—Debentures Sold—Mention was

- made in our-issue of May 11 of the public offering of

$20,000,000 4% % sinking fund debentures due April 15,
1973, by Sml'th, Barney & Co. and associates at 100%
and accrued interest from April 15, 1953. It was quickly

oversubscribed and the books closed. Further details
follow:

"CAPITALIZATION GIVING EFF‘ECT TO PRESENT FINANCING
Authorized Outstandin
*Bank loans, due 1953-1959______ -~ $40,000,000 $25,000,000 4
4% % sink. fd, debs., due Apr, 5, 1973 120,000,000 20,000,000
Bundry bank loans . 100,475 100,475
Capital stock (wllthoup par’ value)____- _ 3,000,000 shs, . 1,076,797 shs,
*These loans now mature In seémi-anniial installments of $2,000,000
each-payable on June 30, 1953, and thereafter through June 30, 1955;

- in semi-annual installments of $2,500,000 each payable on Dec, 31,

1955, and thereafter through June. 30, 1957; in installments of $3,-
and Dec. 31, 1958; and
in the amount of $11,000,000 on June 30, 1959, After giving effect
to the proposed .financing, all maturities in 1953, 1954, 1955 and on
June 30, 1956, totaling $15,000,000, will have been paid. ‘The ctrrent
eﬂechvg interest rate on such loans i3 the maximum permitted rate
of 3%9%. 1The Indenture under which - these debentures are to be
Issued provides that additional funded debt may be issued within the
limits and upon the conditions set forth therein,

NOTE—The authorized capital stock of Refiners Transport & ‘Ter-
On March ‘31, 1953, 148,157%
of such sharcs were outstanding (exclusive of 4,142!, shares reac-
quired and held .in that corporation’s treasury), of which the company
owned 133,212% shares, On March 31, 1953, Refiners Transport &
Terminal Corp. was obligated in the amount of $351,977 on conditional

- sales contracts for puichases of equipment.

UNDERWRITERS—The several underwriters named bhelow have agreed
t opurchase the principal amount of debentures set oposite their re-
spective names: [ s &
) 000’s
Omitted
Harris, Hall & Co, (Inc.) 0
Hemphill, Noyes & Co.
W. E, Hutton & Co.
The Illinois Co...
Janney & Co
Kidder, Peabody & C
Lee Higginson Corp.
Lehman Brothers _
Mason-Hagan, Inc.
McCormick & Co.
The Milwaukee Co..._
Morgan Stanley & Co
W. H, Newbold’s Son & Co.
Newhard, Cook & Co
- Piper, Jaffray & Hopwood_-
R. W. Pressprich & Co
Reinholdt & Gardner.

A. C. Allyn & Co., In

Robert W. Baird & Co.

William Blair & Co.__

Blunt Ellis & Simmons

Blyth & Co., Inc

H., M. Byllesby & Co, (Inc.)
Co. (Ine.

Chiles-Schutz Co.. _Z

C. C. Collings and Co., Inc.
Julien Collins & Co. _____
J. M. Dain & Co.._._

Paul H. Davis & Co..
Dominick & Dominick
Drexel & Co.

Estabrook & Co.. _.__
Farwell, Chapman & Co
The First Boston Corp.

8ills, Fairman & Harris, Inc.

F. S, Smithers & Co

Stone & Webster Securities
Corp.

Stroud & Company, Inc.

G. H. Walker -& Co._

White, Weld & Co,.

Yarnall & Co

Glore, Forgan & Co._
See also V. 177, p. 2014,

United Merchants & Manufacturers, Inc. (& Subs.)—

9 Morths Ended March 31— 1953 1952
Net profit after L5 O R Oy =~ *$7,445,000 $6,230,000
Common shares outstanding._. - 4,703,959~ 4,703,959
Earnings per common share. $1,58 $1.32

*Includes ‘income ‘of $862,000 arising from payments received from
lalgs of stock of unconsolidated companies,.—V, }176, p. 1868, N

.Unitct.l' Mining‘& Leasing Corp., Central City, Colo.—
Flles With Securities and Exchange Commission— :

‘The corperatton on May 4 filed a letter of notification with the SEC
covering 115,000 shares of common stock to be offered at par (10 cents

piv share) through R. L, Hughes & Co., Denver, Colo. The net proceeds
e to. be used to buy mining equipmen‘t.-—v. 172, p. 482, P i

United_Park_City Mines Co.—Listing, Ete.—
{ze Park Utah Consolidated Mines Co. above.—V. 177, p. 1907,

nited Specialties Co.—Arranges Private Loan—This

€C apany has arranged with The Mutual Life Insurance
:( . of New York, for

for a $1,500,000 loan on a 49 first
<. rtgage note due in 1968, it was announced on May 8.
1e proceeds will be used to pay for plant

C: ladelphia and Birming-

... The company is reported to be the country's largest independ:
ent
-ufacturer of ‘air clearners used in automobiles, trucks, tp:actors
: pal producer of ignition
. ughes, turn  signals, rolled shapes for auto body parts eng door
treoes, and related items, In 1950 United Specialties began to manu-
.lg_m,ure metal-glass - television tube cones, which have now assumed
#ui..tantial sales volume.—V. 176, p. 370.

]

ase oujsfed ora/

4,950,000

" Selling, administrative nxﬁ:l general expenses___

" Provision for Federal income taxes

“Hemphill, Noyes & Co., Boston, Mass.

- Other Venezuelan taxes..

‘ }?ry holes

‘Earnings per common share

United States Plywood Corp.—Sales at New High—

The corporation announced on May 12 that its.consolidated sales
for the fiscal year ended April 30, 1953 established a new all-time
high at $116,400,000. This compared with $107,643,000 for the previous
fiscal year., '

Sales for the final quarter of the fiscal year to April 30, 1953 .

also were record-breaking for any quarter in the corporation’s history

at $33,493,000, and sales for April likewise established a new monthly |

record 'at' $11,979,000. These figures compared with $26,509,000 for
the final quarter of the preceding year, and $9,218,000 for April, 1952,
—V.-177, p. 1199,

United States Rubber Co. (& Subs.)—Earnings—
Thrée Months Ended March 31— ] 19353 19852,

226,933,883 220,518,963
200,139,466 194,422,929
26,794,417 26,096,034
366,430 281,588
246,098 217,747

27,406,945 26,595,369
906,031 528,304

18,950,976 * 19,142,704
393,330 676,628
7,156,608 - 6,247,733
81.10 $0.94

Net sales
Cost of goods sold, sellng,
- general

administrative and

Profit from sales of products
Other operating reven
Miscellaneous income credits (net)

Total __..
Interest on long-term debt
Provision .Tor Pederal and foreign- income

and renegotiation of defense business
Earnings of foreign operations not remitted and

-minority shareholders’ equity

Net income
Net. earnings per common share

New Development Announced—

A buoyant, smooth-surface plastic beach board, that will support

" up to 150 pounds  in water ‘and can be.used for water $ports or

swimming - instructfon, has been developed by the Spongé Rubber

* Products Co. of Shelton, Conn, ’

The new board, called the “Water Wonder,” has a tough smooth

Washington Gas Light Co.—Financing Soon Expected

The company announced on May 11 that it is contemplating filing
with the SEC in the near future a new issue of $7,000,000 refund-
ing mortgage bonds, which will be offered at competitive -bidding on
June 15, 1953.—V. 177, p, 1907,

Webster Investment Co., Inc.—New Name—
See Webster Tobacco Co., In¢. below.

Webster Tobacco Co., Inc.—Change in Name—

An amendment to the company’s articles of incorporation changing
the name of this corporation to Webster Investment Co., Inc. became
efféctive April 28. Dealings on the New York Stock Exchange under

.-the new name began on May 5.~V, 177, p. 986.

West Kentucky Coal Co.—Eaton Named Chairman—
Cyrus S. Eaton, Cleveland financier, on May 12 was
elected Chairman-of the Board to succeed James F. Fo-
garty, who becomes Chairman of the Executive Com-
mittee. Hooper Love was reelected President.

Mi. Eaton is Chairman and President of Portsmouth Steel Corp. and
Chairman of Steep Rock Iron Mines, Ltd. .

William R.. Daley, - Vice-President and Treasurer of Portsmouth
Bteel ‘and President of Otis & Co., Cleveland investment bankers,
and Fay A, LeFevre, also of Cleveland, weré added to the board of

© directors.—V. 177, p. 1908, ,

West Texas Utilities Co.—Plans to Borrow— .

The company has applied to the SEC for authorization to make
borrowings from time to time prior to Dec. 1, 1954, in amounts aggre-
gating $5,500,000; and the Commission has issued an order giving
interested persons until May 18, 1953, to request a hearing thereon.
The proceeds of the loans, for which the company will issue its 3% %
notes, are to be used to finance in part, temporarily, the company's
-construction 'expenditures during the next two years, estimated at

© $12,265,000.—V. 174, p. 1832, -

outer skin.and a sponge-like interior filled with millions of tiny cells _

containing nitrogen gas. The cellular inner structure gives the board
its buoyancy. It is molded in one piece from Marvinol vinyl plastic
produced by the Naugatuck Chemical Division, United States Rubber Co.
~V. 177, p. 1843.

United States Uranium Corp., Salt Lake City, Utah—
~ Files With Securities and Exchange Commission—

The corporation on Muy 4 filed a letter of notification with the SI:;C
covering 500,000 shares.of capital stock (par one cent) to be offered

. at six cents per share, without underwriting. The net proceeds are to
. be used to purchase mining equipment. .

Utah Ry. Co.—Earnings—
Period End. Mar, 31— 1953—Month—1952

Railway oper, revenue- $76,197  $123,860
Railway oper. expenses 101,421 - . 140,844

1953—3 Mos.—1952

$292,022 . $517,398
336,328 504,398

Net rev, from raflway
operations . ©$25,224
Net ry. oper. income__ #20,483

*Deficit.—V; 177, p..1583.-

#$16,984
#22,116

©$44,306

$13,000
44,693

#18,292

Vanadium Corp. of America (& Subs,)—Earnings—

1953 1952
$11,963,197* $9,715,794
Cag e 47,523
i
$12,011,514; $9,763,317

9,379,363 , 7,639,988

917,253 ' 780,944

96,875 62,692

11,092 4,282

. 421 2,836
‘" 183,500 . 710,000

Net earnings $819,204 $562,575
“Barned per share . 8147 $1.01

“Based upon 557,238 shares of capital Astock outstanding at March

Three Monthg Ended March 31—

Net sales !
Interest, discounts and other income
‘ NG

Total  income...
Cost of produgts sold

Interest and debt expense:
Loss on property sold or retired
Miscellaneous expenses

" 31, 1953

o553

April sales of t{he company were well ahead of the year before,
capacity operations are continuing in all major “divisions, and new
producing facilities are being added, "William C. Keeley, President,
reports. An addition for the. production of very-low-carbon ferro-

- chromium at the Graham, W. Va. plant should be placed in operation

this summer; and installation of the third. electric. furnace at the
new plant in Cambridge, Ohio, by next fall.

Milling capacity at the company's vanadium-uranium prOpertieé in

“the Colorado Plateau -area - recently- has been increased ‘through the

addition of a roaster at the Durango, Col., plant; and construction of
a concentrating mill for chromium -ore- was - begun _;ecgntly at Fthe

..Southem Rhodesia - properties.—V, 177, p. 1843."

Vectron, Inc., Waltham, Mass.—Stock Placed Privately
—The corporation has sold privately 2,670 shares of class
A coinmon stock (no par) at $66 per share through

The net proceeds were added to ‘working capital—V." 177, p." 1623.

Venezuelan Petroleﬁm Co. (&

Three Months Ended March 31—
Gross operating income.___.
Oil ‘purchases, operating
Venezuelan income taxes..

Subs.)—Earnings—

1953 . 1953.
$4,856,758  $7,617,150
'2,708,554 5,077,928

181,661 169,247

230,082 242,127

115,625 115,625

920,925 818,055

460,348

*Net income .. $699,911  $733,820
*There was no- taxable net incorie for purposes of U. S. Federal taxes

. general expenses_.

Interest on notes payable s
Depreciation, depletion and amortization__.

..on.income. Under present U. S. Federal tax laws, earnings and surplus

of a wholly owned Venezuelan subsidiary would be subject to full U. S.

- Federal normal tax-and surtax,-less Venezuelan income taxes, if dis-

tributed in the form of dividends.—V. 176, p, 1773.

.-Walgreen Co. (& Subs.)—Earnings—
Six Months Ended March 31—
Net sales ‘and other income
Costs and deductions
Income before Federal and State income taxes .
Prov. for Fed. & State inc. & exc. profits taxes

. 1953 . 1952 °
$93,555,655 $90.110,254
90,887,573 86,714,626
2,668,082 - 3,395,628
1,360,000 . 1,780,000

$1,308,082. $1,615,628

© 1,633,988 1,033,988
1,292,485  1,2927485

- $L.01 $1.25

)

Net income
Dividends paid =
Common shares outstanding

—V. 177, p. 1623.

© =V, 177, p. 1623.

Western Auto Supply Co. (Mo.)—Earnings—
3 Months Ended March 31— . 1953 1952
. ‘Net sales $36,817,831 $29,962,703
Profit before income taxes 1,318,367 365,921
Prov. for Fed. income and excess profits taxes 738,285 173,081

$580,082 $192,840
751,368 751,368
$0.77 $0.26

Net profit
. Common - shares . outstanding.
Earnings per common share

Western Light & Teléphone Co., Inc.—Earnings, ete.—
Period End. Mar, 31— 1953—3 Mos.—1952 - 1953—12 Mos.—195%

Operating revenues ... $2,244,129 $2,156,808 $8,628,101  $8,043,544
Oper. exps. and takes.. 1,858,189 1,790,743 17,160,461 6,696,166

$366,065 $1,467,640
Dr6,766 5,480

$1,473,120
435,293

$1,037,827
201,943

$385,940
Dr1,936

$384,004
97,098

$1,347,378
Dr12,513

Operating income ...
Other income __-.._.__

Gross income
Int., ete., deductions__._

$359,299
114,613

$244,686
50,486

Balance $236,420  $194,200
* *Earns. per com, share $0.61 $0.60
*Based on 391,009 shares outstanding at March 31, 1953 and 325,841
at March 31, 1952, .
. . STOCK INCREASED—FINANCING PLANNED—At the annual stocke
. holders’ meeting held on April 10, 1953, theé articles of incorporation
- were amended increasing the number of authorized $25 par value pre-
ferred stock shares from 250,000 to 400,000 shares, and the number of
810 par value common stock shares from 500,000 to 700,000 shares. i
Additional financing will be required to complete the company’s
~heavy construction program this year. Present plans contemplate the
- issuance -at an early date, subject to market conditions, of approxi-
mately $2,000,000 of preferred stock and $3,000,000 of first mortgage
bonds.—V. 177, p. 1303, &

$1,334,865
422,371

$912,494
201,943

$710,551
$2.18

_Net income
" Divs. on pfd. stock__..

$286,906
50,486

$835,884
$2.14

Western Maryland Ry.—Equipment Trust Certificates
Offered—A group headed by Halsey, Stuart & Co. Inc.
on May 13 offered $2,010,000 of 3%% equipment trust
certificates, series Q. maturing annually from June 15,
1954, to June 15, 1968, inclusive, Issues under the Phila-

-delphia Plan the certificates are priced to yield from
2.75% to 3.50%, according to maturity and are being of-
. fered subject to the approval of the Interstate Commerce
Commission. Theé group won award of the certificates
‘on May 12 on a bid of 99.138. = -. T

A competing bid of 99.40 for the certificates as 3'%s was received

_from Salomon Bros. & Hutzler.

The certificates will be secured by the following new standard gauge
raflroad equipment -estimated to cost not less than $2,514,403: 250
50-ton box cars and 133 70-ton gondola cars.- '

Other members of the offering group are: R. W. Pressprich & Co.;
Freeman & Co.; Gregory & Son Inc.; The Illinois Co.; McMaster
Hutchinson & Co.; and Wm. E. Pollock & Co., Inc.~V. 177, p. 2014.

Western Ry. of Alabama—Earnings—

March— 1953 1952
Gross from railway____ $428,472 - - $412,462
Net from railway______ 116,950 111,853
Net ry. oper, income... 55,548 41,214

From Jan. 1—- i
Gross from railway____
Net. from railway_._.__
Net ry. oper. income___
—V. 177, p. 1623.

1951
© $416,848
110,686
46,419

1950

$341,337
48,182
17,050

995,942
178,293
10,538

1,206,487
297,609
114,390.

1,217,817
303,621
140,902

1,139,060
258,356
88,144

Western Union Telegraph Co.—Earnings—

Three Months Ended March- 31— 1953
Total income $54,383,046
Operating expenses and taxes. 50,350,430
Income before Federal income taxes and credits 4,032,616
Nonrecurring income credits (net)___._ Sisnes 3,118
Income héfore Federal income taxes - _ 4,035,734
Provision for Federal income taxes.__ 2,093,000

$1,942,734

1952 -

$52,280,233
49,850,210

Net income $1,060,445

—V, 176, p. 2211,

r Westinghouse Air Brake Co.—Acquisition— L
Edward O. Boshéll, President and Chairman of the Board, announced
.on May 8 that this company has purchased the earth-moving and
‘related business of R. G. LeTourneau, Inc., including all fixed assets
-and machinery at; Peoria, Ill., and ‘Téccoa, Ga., and its interest in the
‘Australian subsidiary for approximately $19,500,000. 3
" A
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Westinghouse will also take ever certain current assets of the:
LeTourneau ‘company consisting principally of inventory at book -value 3

less reserve, at an -estimated price of $6,000,000 to $8,000,000.

In acquiring the plants and land at Peoria and Toccoa, Westinghouse .
Air Brake becomes: the owner of about 199 acres of land and 720,000 -
square feet of flocr space in Peoria, 474 acres of land and 414,000 .
square feet of floor space in Georgia, and 1,483 acres of land and 83

houses of the LeTourneau housirg development at Toccoa.

'The new business will be operated as the LeTourneau-Westinghouse -
Cq., a subsidiary of Westinghouse Air Brake. No change in personnel
is contemplated, and all key execufives will remain with the new -

company. " . 2
Mr..LeToureau, who is a pioneer and recognized leader in the earth-

moving equipment industry, will devote part of his time to LeTourneau- -
Westinghouse ‘as a- consultant on development and research work in

this field. .
The Vicksburg, Miss. and Longview, Texas plants will remain with

<R G. LeTourneau, Inc., which will continue to operate them and manu- -

facture special products for the U. S. Government, land clearing equip=-
ment, cranes and other products not related to earth-moving,

R. G. LeTourneau, Inc. reported sales of $55,496,529 for 1952 com-
pared with $55,842,710 in the preceding year. While not all of the
properties will be purchased, a substantial portion of these sales were
derived from the earth-moving business.

LeTourneau makes a full line of earth-moving equipment, including -

scrapers, bulldozers and special equipment for the logging, coal, snow
removal and other industries. The company, which was the first to
equip earth scrapers with pneumatic tires, is a leading U, S. manufac-
turer of this equipment. In- 1952, it introduced a new line of tractor-
drawn scrapers for use with the company’'s four-wheel rubber-tired
tractor. Its equipment, trade-named Tournapull, Tournatractor, Tour-
nadozer, Tournarocker; and-so forth, is used throughout the world.
“This is'a major step in Westinghouse Air Erake Company's diversi-
ficatior and expansion program,” Mr, Boshell said. ‘“The company
continues to occupy a dominanmnon in the railroad equipment

field as the leading maker of railroad air brakes, railroad signal sys-

tems and safety devices. However, through its acquisition of LeTour-

neau, Le Roi Co. of Milwaukee, Wis.,, and George E. Failing Co. of -
Enid, Okla., Westinghouse Air Brake is no a major supplier to the -

earth-moving, construction and petroleum industries.’-

Building Up Companies It ‘Has Acquired in Its Pro-:

gram of Expansion and Diversification—

The. Westinghouse Air Brake Co., whose business of manufacturing .

equipment for the railroads remained relatively unchanged for 84

years, is now.in the midst- of an accelerated program’ of expansion -

and diversification.” 1In.less-than eight months, it has purchased two
companies and the .bulk of the assets of a third.

“consolidation and ‘expansion phase” of its program,

“‘At’the present time, Westinghouse Air Brake is devoting its efforts =

nteg it "has acquired and -
studying the possibilities of building ‘up each of these companies,” -

to thé complete integration” of the companies

Mr. Boshell said. “We heve already increased the working capital
of-several of our divisions if order to broaden their product lines and
‘increase production.” . .

‘ Combined sales of the comparnies Westinghouse Air Braké has al-
ready purchased should exceed $75,000,000,

The latest of these acquisitions was completed on May 9 when West- -
inghouse paid out $26,300,000 in cash for the earth-moving and related .

business of R.'G. LeTourneau, Inc., pioneer and leader in its field,
The effect thus far:
In less than three years, Westinghouse Air Brake has changed from
a.supplier to virtually one industry to a manufacturer of instruments
and- equipment for scores of additional léading industries.

Before embarkitg on- this long-range expansion and diversmcanonx
program, about 100% of Westinghouse Air Brake's sales were to the”
With the acquisition of the first of its companies, the -

railroads. )
Le Roi Co., in. September, 1952, the second, the George E. Failing Co.,

in April of this year, and now the earth-moving business of LeTourneau -

on May 9, Westinghouse Air Brake's sales in other lines ought to

exceed sales to the railroads, on an annual basis, the announcement -

said. This will not occur in 1953 because Westinghouse Air Brake's

sales will include sales of LeTourneau for only. the last eight months of

the year.—V. 177, p. 1908.

"

Weston Electrical Instrumen‘t Corp.—Rights for Stoék

It is planned to offer to stockholders of record May 19 the right’
to subscribe on or before June 2 for 107,055 additional shares of capital -

stock (par $12.50) at the rate of one new share for each three shares
held. The subscription price -will be determined shortly before the offer-
ing is made. See V. 177, p. 2053.

! COMPARATIVE . STATEMENT OF EARNINGS
First 13 Weeks of—
Net sales - -
Profit'before Federal taxes on income___
Federal taxes on income (estimated)

#1952

1653
7,476,560
520,989
265,000

. "$255,989
$0.80

482,000

#As adjusted.for-ccmparative purposes to refiect the elimination of '

excess amortization of emergency facilities. tPer -share profit is com-

puted-on the basis of 321,166 shares of capital stock outstanding as of -

May 1, 1953.—V. 176, p. 1475.

Wheeling Steel Corp. (& Wholly:Owned = Subs.)— -

. Quarter Ended March. 31—
Sales and rev Sl
Profit before Federal taxeg\in income 35,388

1953 #1952

8,149,208
4,610,000
757,000

Provision for Federal taxes \on.income (est.)_. 4,395,000
Federal excess profits tax.. -~ . 289,000

Net profit b
Earns, per . com. share outstdg, (1,423,897 shs.)

$3,251,388
1.97

*Although the reduction in- profits in subsequent quarters of 1953,
caused by the steel strike, resulted-in a net refund of excess profits

taxes for the full year 1952,»the results for the first quarter, for com- -
parative- purposes,” have.net been restated but are shown herein as

reported in 1952. :
. The*working cepital position of the corporation as.at March 31, 1953

(nét current’ assets), was $72,253,523. as compared with $76,312,048 at '

Dec. 31, '1952.—V." 176, .p. 1270. .

- ‘Whitnur Developers,-Inc.;-Reno, Nev.—Files . With SEC -
— o The, .corporation.on "May "4 filed- a letter- of ‘,ho‘tiﬁcqtion’w»llh‘ the |
SEC covering 300,000 shares-of common stotk ‘to be offered at par. ($1 -
per share); without underwriting. The proceeds are.-to-be used to

acquire.property to-build motel.

Willys ‘Motors, Inc.—Officers and Directors—

. Officers and’ directorsof this corporation, formed .about a week ago -

through the purchase of the physical assets of ‘Willys-Overland Motors,

Inc. by Kaiser:Manufaéturing Corp.—now naimed Willys Motors, Inc.— *

were announced on‘May 3. - <

_Edgar F..Kaiser will continue as President and a director of Willys *

Motors, Inc.; headquarters of which will be in Toledo.

. Raymona' R, Rausch, Vice-President and Executive Assistant to the -

President of Willys-Overland Mators, was named -Executive Vice-Presi-
denit and a member of the board of directors of Willys Motors, Inc.

Mr. Kaiser stated that the Board Chairman of Willys Motors, Inc
has not yet been named,

And now, according .
to Edward O. Boshell, President and Chairman, the company is in the -

$6,679,893 ¢
786,222 ;

$304,222 |
$0.95 .

$53,211,447 $51,378,964

$2,782,208 ",
5164 .

b

Ward M,' Canaday, who had been invited to serve the new company
as both board Chairmah and President, said on May 2: ) .
“After careful consiceration I find I cannot accept Mr. Kaiser's
offer at this time as I still have definite obligations to the stockholders
of Willys-Overland until all details of this transaction are completed.”

Wilson Organic Cheniicals, Inc.—Sales Up Sharply—

Robert L. .Wilson, /President, on May 6 announced that sales for
the month of April, 1953 reflected an increase of 474% over the sales -
for the same ‘month a- year_earlier,

Sales for the first four months of the current year ended April 30
hayve tnus far registered an jincrease in sales of 141% over the results
for the same period in the previous year.—V. 177, p. 879.

Winn & Lovett Grocery Co.—Current Sales Up—
Per. End. May 2— .1953—4 Wks—1952 ' .1953—44 Wks,—1952"
. $16,178,775 $13,743,333 $172,746,560 $151,064,013

Winter Park '(Fla.) Telephone Co.—TFiles With SEC—.-

Theé company on May 4 filed a letter of notification with the SEC
covering 1,500 shares of 5%% cumulative preferred stock to be
offered at par ($100 per share) through Leedy, Wheeler & Alleman,
Inc., Orlando, Fla, 'The net -proceeds are to be used to pay for addi-
tions and ‘improvements to property. Public .offering is expected
May 19.—V. 173, p. 108. -

‘Wisconsin Céntral Ry.—Earnings—
March— 1953 1952
Gross , from ‘railway...=  $2,933,666 $2,572,975
Net from railway.. 868,644 453,383
Net ry. oper.. incom 415,381 . 92,945
From Jan. 1-— * .
Gross from railway....
Net from railway.._...
Net ry. oper. income...

*Deficit.—V. 177, p. 1623,

1951
$2,446,248
396,413
56,259

1950
$2,289,160

565,713 !

272,707

7,975,718
1;880,142
792,551

7,654,584
1,354,722
392,518

6,870,595
758,479
#271,309

6,102,999
1,199,725
262.556

Wisconsin Electric Power Co. (& Subs.)—Earnings— :

Period End.’Mai’. 31— * #1953—-3'M0§,—1952  *1953—12 Mos.—1952 -
; $22,865,219 $21,233,084 $80,207,948 $75,051,245
18:861,153 17,698,175 63,575,318 62,737,932

$4,004,066 $3,534,909 $16,632,630 $12,313,313 ~
© 43,121 *.Dr97 321,047 127,199

$4;047,187 '$3,534,812 $16,953,677 $12,440,512
943,503 897,791 3,607,331 4,068,508 ,

$3,103,684 $2,637,0211$13,346,346 . $8,372,004
300,762 '300,762 1,203,048 = 1,203,048 .

Opgrg;ing exps. & taxes

Net_oper, revenues....
Non-operating ' revenues

Gross incoine
Int, etc.,, deductions...

Net . income
Preferred dividends-_.-

Balance ‘for common : .

dividends & surplus $2;802,922 $2,336,2591$12,143,298 $7,168,956
Com. sh. outstanding__. 4,214,912 3,512,426 4,214,912 3,512,426
Earn. per com, sh © $0.67 $0.67 $2.88 $2.04

“Include operations of The Milwaukee Electric Railway & Transport
Co. and Badger Auto Service Co. since Jan. 1, 1953. The Milwaukee
Electric  Railway & Transport Co. sold its passenger transportation
property on Dec. 20, 1952.

tEstimated income taxes in this period were reduced and net income -
was increased by $3,532,800- or 64 cents per share representing non- .

recurring reduction in Federal income taxes arising from the -sale by
The Milwaukee Electric Reilway & Transport Co. of its passenger
transportation - property ade available to Wisconsin Electric Power
Co. by a consolidated Federal income tax return.

NOTES—Construction - of the first 120,000 kilowatt generating unit
at the Oak Creek power plant on the shore of Lake Michigan is
entering its final stage. Plaus call for the plant to be in operation late
in the. summer. In the meantime, work is proceeding on the second

120,000 kilowatt ‘unit which is scheduled to be placed in service in
1954, Public Service Commission approval- has been received for con-
struction of a third 120,000 kilowatt unit at Oak Creek to be completed
by Dec.' of, 1655 at an  estimated cost of $23,600,000, '

Public Service Commission approval has also been received for the
construction of a new 50,000 kva substation near Waukesha and a new
132,000 volt' transmission line to extend from Milwaukee to: the Concord
Road substation near Watertown,

It is expected that the new 9,600 kilowatt and 2,800 kilowatt Michi- -
gamme Falls and Hemlock Falls hydroelectric plants now being con- °
structed by Wisconsin Michigan Power Co. will be placed in service
during- the summer months.—V. 176, p. 1774. . .

Wisconsin Public Service Corp.—Bonds Sold—Mention -
was made .in our issue of May 11 of the public offering
by Halsey, Studrt & Co. Inc. and associates of $8,000,000
first mortgage 4% % bonds due May 1, 198_3, at 102.172%
and accrued interest. The offering was quickly oversub-
scribed. .

UNDERWRITERS—Th_e names of the bond purchasers and the

principal - amounts jof;. new bonds .agreed to be purchased by them,
respectively, are set forth' below: :
Freeman & Co.._.._..- $200,000
‘Mullaney, Wells & Co... 250,000
Patterson, Copeland &

Kendall,

‘Wm. E. Pollock & Co.,
Inei Jro
Schoellkopf,

- Pomeroy, Inc.

Btern Brothers & Co..
Thomas ‘& Co

Halsey, Stuart'& Co. |
Inc.: :

Allisoni-Williams Co.___

Aspden, .Robinson & Co. .
Bacon; Whipple & Co...
Baxter, Williams & Co...

5
See also: V."177," p. 2053.

.Woodléy "Petroleum Co. — Debentures and Preferred -
Stock" Offered—-Public’ offering was made May 14, of a
new issue.of $2,500,000 412 %' sinking fund debentures
dué May 1,-1968; priced-at-100% plus accrued interest
from: May '1, :1953." Algo being offered .are 50,000 shares
of15%. cumulative preferred stock at par ($50 per share).
The stock is convertible into-common stoek prior to June
30,.1963.» A." G.~Becker & Co. Inc., heads the offering
syndicate, -~ ~ w :

The* debentures are redeemable through a sinking fund beginning
May 1, 1956, . calculated -to- retire by annual payments 75%  of the :
total -amount prior to .maturity. “They aré callable at any time in
whole ‘or in part. on.30 days' notice; otherwise than for sinking fund .
at 103% (with' accrued interest) through -April 30, 1954 with periodic
reductions in-such price thereafter, and for the sinking fund at 100%
with accrued: jnterest. . ¢ 2 i
- The -preferred stock is.convertible into.comimon stock prior to June
30, 1963 (or, in case of shares called for reaemption, until seven days
prior’ to the redemptfon date) ‘at fhe raté of 1.1 shares of common
stock: for each shaié of preferred stock, subject to adjustment in certain *
events. Purchase fund beginning in 1955 and continnine threv-h 1962
provides for annual payment of $50,000 to be applied to purchase of
preferred stock at prices not exceeding $50 per share plus unpaid
accrued dividends. Sinking fund. ta beein onovatjer " '
annually 5% of-the preferred stock outstanding at the time the sinke
ing fund provisions take ettect. " Callable at auy Ulme in witse or

. Other 'income...-

part by lot on 30 days' notice at $52.20 per share through June 30,
1956, with periodic reductions in such prices thereafter, in each case-
with unpaid accrued dividends. '
-PROCEEDS—The net proceeds of the sale will be added to company
general funds. The company expects to use these funds in 1953 and
1954 in the operation of Woodley Canadian Oil Co., .a wholly-owned ,
subsidiary through which the parent company has an undivided 30%
interest” in approximately 1,420,000 permit acres of Crown Lands im
Saskatchewan. . : ‘ )
Associated with Woodley in this holding are Socony-Vacuum Explora-
tion ‘Co. with a 50% interest and Southern Production Co., Inc., with
20% interest. Work. presently planned for 1953 on jointly owned
Canadian properties confen:plates the expenditure by the .group of
approximately - $7,500,000 ior the drilling of production and ‘wildca® -
wells and for well equipment and other physical facilities, and $1,300,~

000 for exploratory and development expenses,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

4% 7% sink. fund debentures, due 1968 $2,500,000 $2,500,600
Cum. preferred stock ($50 par value) 100,000 shs,

5% series . 50,000 shs.
Common stock ($8. par value)___.____ *1,000,000 shs. 662,022 shs.

*Of which 12,000 shares -are reserved for exercise of outstanding
options and 55,000 shares are reserved for the conversion of cumulative -
preferred stock, 5% series.-

BUSINESS—Company was’ organized in Delaware on March 27, 1922,
Its executive offices aré located at 1413 Second National Bank Building,
Houston, Texas,

The company is a producer and marketer of oil and, to a lesser
extent, of natural gas. Producing properties of the company are lo-
cated in Arkansas,. Loulsiana, Mississipci, and Texas. Refinery facili~
ties ‘previously: operated were sold some years ago-and the company
now conducts no-refinery operations or retail marketing activities.

Through-a wholly owned subsidiary ‘the company also has extensive
interests in the province of - Saskatchewan, and minor interests in the
province of Alberta; Canada. Exploration and development of Canadiam
properties in which it is interested have been carrted forward actively,
five fields thereon have already been proven, and further development
of such fields together with exploration of the very extensive additionak "
areas controlled by the company and its associates is now under way.

UNDERWRITERS—The names of the underwriters, and the prin—
cipal amount of the debentures to be purchased by each of them are
as follows: ;

A. G..Becker & Co. Iné¢._$600,000
Dominick & - Dominick._- 150,000
Eastman, Dillon & Coi__ 200,000
Kidder, Peabody & Co... 200,000
Kuhn,

Ladenburg, Thalmann & -

o] TABRNECE TLNa S 200,000

The names of the underwrilers, and the number of shares of pre-
ferred stock to be purchased by each of them are as follows:
Shares
A.'G. Becker & Co. Inc - 7,600
Ames, Emerich & Co,, Inc.- - 500
Robert W. Baird & Co,, Inc.-1,000
Bateman, Eichler & Co..___-1,000
Bosworth, Suliivan & Co.,
C.-

Lazard Freres & Co
Lehman Brothers

Shares
Ladenburg, Thalmann & Co. 2,500
Lazard Freres & Co 2
Lehman Brothers 5
Carl M. Loeb, Rhoades &

Inc. 1,000
Central Republic Co. (Inc.) 1,500
Dominick & Dominick -2,000
The Dominion Securities

(275 « T I N N, 1,500
Eastman, Dillon & C ~-2,500
Kidder, Peabody & ‘C ~°2,500 Chas. B, White & Co
Kuhn; Loeb & CO.ocmee —-5,000 Whitf_ Weld & Co

New Preferred Stock Approved—

The stockholders on May 5 approved an issue of new $50 par pre-
ferre& stock and an increase in the authorized common stock te
1,000,000 shares from 500,000 at present.

This action paved the way for the new financing and the dig=
tribution of one additional share of common stock on May 7 for
each two shares held as of April 24,—V. 177, p. 1843.

The Ohio Company 1,000
Piper, Jaffray & Hopwood.. 1,000 !
Rotan, Mosle and Moreland 1,606
Stroud & Co., Inc,

Underwood, Neuhaus & Co.

(F. W.) Woolworth Co.—April Sales Lower—

Per. End. Apr. 30—  1953—Month—1952  1953—4 Mos.—1952 .’
Sales $56,418,035 $58,566,283 $200,636,181 $199,783,54%
—V. 177, p, 1623. : s

(Rudolph) Wurlitzer Co.—Sales Up 18%— :

For the -year ended March 31, 1953 the company reported that
consolidated net sales of pianos, electronic organs, coin-operated
phonographs, and. defense work amounted to $35,321,802 exceeding
sales of the preceding year of $30,013,542 by approximately 18%. B

Consolidated net , profit after all reserves, but before Federal and .
state income taxes was $2,206,722. The provision for these taxes was
$1,100,000, leaving a net profit for the year of $1,106,722, equa] to
$1.33 per share of common stock.

Unfilled orders total ‘approximately. $20,000,000.—V, 176, p. 899.

Yale & Towne Manufacturing Co.—Earnings Higher—

hree Months Ended March 31— - 1953 - 1952 :
Ne,f sgﬁes E $25,052,716 $25,087,15%
Cost of goods sold- 19,046,366 19,458,§37 "
Selling and administrative cxpenses 3,832,065 3,723,233

$2,174,285 * $1,905,632 '
38,216 68,207 |
$2,212,501
215,184
1,296,795

$700,522
$1.14

ﬂet operating income

$1,970,719 -
93,15
1,259, 1%

$617,000

s108 .

$271,0X

Total
Interest and other income deductions_-_
»Provision for taxes on income:.

Net i
tNet -income per share

sIncludes prov. for:U. 8. exeess profits taxes._  $210,506
tBased on 616,586 shares -outstanding -at March 31, 1953.

PRIVATE FINANCING—On March 31, the compnay issued and cold@ '
to an insurance company $10,000,000, principal amount of 4% 1.i"3S, -
due - serially over :twenty years. On the same day, it liquic.. b 3
short-term bank notes which amounted to $7,000,000. This financilg -
makes- it possible for the company to carry out its long-range prog.vi
for the improvement of its position, Gilbert W. Chapman, Presiccily .
said.—V. 177, .p. 1722,

Zenda Gold Mining Co.—Proposed Loan—

The company has found it advisable to withdraw its original €0=
plication to the DMEA for an operating loan, and a new applica’.
shall be presented :as soon -as the new situation has been evaluoié
and the problems thereof worked out. This should be done by Cilo="
ber, 1953, so as to permit operations in 1954. ¢

The company has funds left over from the DMEA loan obtelnod -
in 1951, as amended in 1952, for the drilling of Boulder Creek ts
season. '

The management of ihis company does not intend to re-open (D@
sale of stock by public offering at this time, it was announccl om
April 29.—V. 177, p. 1515.. iy
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DIVIDENDS

Dividend announcements are grouped in two separate
In the first we indicate all the dividends an-
nounced during the current week. Then we follow with
a second table in which we show the payments previ-
ously announced, but which have not yet reached their

tables.

payment date. .

Name of Company

Abitibi Power & Paper Co., Ltd.—

Common (quar.)

$1.50 preferred

Aerovox Corp. (quar.).-

Albany & Vermont RR..

Allied Gas Co. (quar.)..

Aluminum Goods Mifg. Co.
American Buslines. 5% preferred (q
American District Telegraph.
American Encaustic Tiling Co. (quar.).
American Greetirgs (QUAar.)-.-...-
American-Hawalian Steamship Co.
American Home Fire Insurance Co.
American Investment Co. of Illinois—
~Common (quar.)

5Y% % prior preferred (quar.)

$1.25 preferred A (quar.)..

% preferred (quar,)...-
American President Lines, 5% pfd. (quar.)-
American Zinc Lead & Smelting Co.—
Common (quar.)
$5 prior preferred (quar.) ...
Andian National Corp., Ltd. (s-2) oo
Ang:o Newfoundland Development Co., Ltd.
Archer-Danlels-Midland Co. (quar.) ...
Arkansas Western Gas. i o
Ashland Oil & Refining Co., com. (quar.)._
$1.50 preferred (quar.)._ N
$5 preferred (QUAr.) e
Associates Invesiment Co. (initial quar.).
Automotive Gear Works (quar.).._
Avondale Mills (monthly)....
Badger Paper Mills
Bancroft (Joseph) & Sons Co.—
New common (initial)
Bangor Hydro Electric Co.—
Common (increased quar.) .
7% preferred (quar.)...
4% % preferred (quar.).
4% preferred (quar.).....
Bareco Oil Co
Baxter Laboratories, Inc.
Bessemer & Lake Erle RR., $3 ptd. (s-a)
Bird & Son, 5% preferred (quar.).___ =
Brown. & Bigelow, common (quar.)._
6% preferred (Quar.) o ...
Brunner Mfg. Co. (stock dividend)
Buffalo-Eclipse Corp., (quar.)_...
Burlington 8teel Co., Ltd. (
Burton-Dixie Coip. (
Butte Copper & Zine Co.
California Pacific Trading Corp.

$1.50 convertible preferred (accum.)
Camden Forge Co., common (quar.) ..

5% % convertible preferred (quar.).
Canada Permanent Mtge. Corp.
Canadian Food Products, Ltd.—

4%2 % preference - (QUAT.) e ceoe o 181.12%
Canadian Western Natural Gas—

4% preferred (QUAT.) oo
Cannon Mills Co., common (quar.)

Common “B"
Carey (Philip) Mfg., common (quar.)

5% preferred (quar.)  ...____._._
Carolina Telephone & Telegraph (quar.)
Carson Pirie Scott & Co., 42 % ptd. (quar.)
Cascades Plywood Corp. (QUar.)..o--.....
Catawissa RR., 5% 1st preferred (s-2)

5% 2nd preferred (s-a)
Central Detorit Warehouse (quar.).
Central Illinois Light Co., common (q

4% % preferred (quar.).___.
Central Maine Power Co., common

3.50% preferred (QUar.) ...

4.60% preferred (quar.)

6% preferred (quar.)

Channing Corp. _
Chateau-Gai Wines, Ltd. (s-a)
Chicago, Rock Island & Pacific RR. Co.—

Common (quar.) -

, .. 5% preferred series A (quar.)_

* Ohicago Title & Trust Co. (quar.)__
Circle Wire & Cable Corp, (quar.).
Citizens Utilities (quar.)

City Specialty Stores, Inc,—
4'2% preferred (quar.)...._
City Water Co. of Chattanooga—
5% preferred (quar.)
Claussner Hosiery Co.
Color-Craft. Products (quar.)__
Colorado Interstate Gas Co. (quar,) -
Community Public Service Co, (quar.) -_.
Connecticut Investment Management Corp.—

Semi-annual

Extra
Consolidated Gas Utilities Corp, (quar.)
Consolidated Water, Power & Paper (quar,)
Continental Commercial (quar.)
Continental Ofl Co. (Del.) (quar.)
Cornell-Dubilier Electric Corp,, com.

~ Btock dividend

$5.25 serles A preferred (quar.)

Creameries of America, Inc. (quar.).
Crum & Forster (quar.)
Culver Corp. (s-a)

Extra

Cunningham Drug Stores, Inc. (quar.)
Dayton Power & Light Co., com, (quar.)

3.75% preferred A (quar.).

3.75% preferred B (quar.).

3.90% preferred C (quar.)._

Del Monte Properties (quar,)
Delaware & Bound Brook RR.
Dentists’. SBupply Co. of N. Y.
Diamond Alkalf Co., common (

4.40% preferred (quar.)

Dictaphone Corp.,

4% preferred (quar.)___

Doernbecher ‘Mfg. Co.
Dominion Structural Steel,
Dreyfus Fund, Inc.—
- From net investment income
Dunlop Rubber, Ltd.—
American deposit receipts ordinary (final)
Duquesne Light Co.—

Directors have decided to increase the
quarterly dividend rate from 37'%c to
40c. Formal action will take place at
the June 3 meeting.

Durez Plastics & Chemicals, Inc. (quar,)... 25¢
East St, Louis & Interurban Water Co.— -
1% preferred (quar.)_______ e $1.75
6% preferred (quar.) $1.50

Eastern Sugar Associates, $2 pfd. (quar.)__ 50c
‘Econemy Baler Co., common (quar.)
Extra :

(quar.) -

(quar,)

al7% %

5% preferred (quar.)

gitized for FRASER
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- Interstate Hoslery Mills (qu

Name of Company
El Paso Electric, common (QUAar.)...-omee-
$4.50 preferred (quar.).—-.....
Electrographic Corp. (quar.)._.
Empire District Electric Co.

Erwin Mills (N. C.)' (quar.)

Erle & Pittsburgh RR., gu

Erie Resistor Corp. i

Excelsior Insurance (N. Y.) (quar,)-
Faber, Coe & Gregg (QUAL.) e eceeeen
Fair (The) (see The Fair)

Falconbridge Nickel Mines, Ltd. (s-a)
Fanny Farmer Candy S8hops, Inc¢. (quar.).
Federal Insurance Co. (qQUar.) ...
Felt & Tarrant Mifg. Co. (QUar.)._...
Filtrol Corp,
Fire Association of Philadelphia (quar.)
First National Stores, Inc.

Florida Power & Light Co.,

4% % preferred

4% %

4'29% preferred B (Quar.)...___

Gaylord Container Corp. (quar.)
General America Corp, (qUar.)..... o
General American Transportation Corp.—

Increased quarterly
General Contract Corp.,

5% preferred ($10 par) (quar.)..

5% preferred (820 par) (quar.)

5% preferred ($100 par) (quar.).._..
General Finance Corp.,, common (quar.)._

5% preferred. series A (s-a)

4% preferred serles C (s-2)-

General Fireproofing Co
General Industries (quar.)..
General Steel Castings Corp., common._

$6 preferred (accum.) —eoeeeoe .
General Telephone Co, of Michigan—

2.70% preferred (qUaT.) e e oo
Gisholt Machine Co
Gleaner Harvester Corp, —

Directors took no action on the 50c quar-
terly dividend normally paid in June.
Globe & Rutgers Fire Insurance Co., COM...
$4.64 prior preferred (QUAT.) eeeeeocein
$5 2nd preferred (QUAar.)--meeeeemo i

Graham-Paige Ccrp.— |

5% preferred series A (aCCUM,) veerecen

5% conv. preferred (accum.)

Great Northern Ry -
Great West Life Assurance Co. (Winnipeg)—

Quarterly
Group Securities, Inc.—

Fully Administered Fund (quar.) ._— ...

Common Stock Fund (qUAar.) ... —
Gulf, Mobile & Ohio RR., common (quar.)..

$5 preferred (QqUAar.).—eeeoeee oo
Gulf States Utilities Co.—

Common (stock dividend) (One additional

common share for each four held)

New common (initial quar,)...

$4.20 preferred (quar.)...

$4.40 preferred

$4.44 preferred (quar.)._

$4.50 preferred (QUAar.) ...
Hammermill Paper, common (quar.)

4% % preferred (quar.) -

4% % preferred (quar,)_____

Hammond Instrument Co. (quar,)
Heinz (H. J.) Co., 3.65% preferred (quar.).-
Hershey Chocolate Corp., common (quar.)._
4Y4% preferred serfes A (quar.)._..
Holeproof Hoslery Co, (quar.). ...
Hollinger Consolidated Gold Mines, Ltd.
Homestake Mining Co. (quar.)
Horner (Frank W.) Ltd., class A (quar.).
Houston Oil Field Material Co. (quar.).....
Howe Plan Fund, Inc—
lc from realized security profits, and 4c
from investment ‘income =
Howe Sound Co. (reduced)...
Hunt’s, Ltd., class A

Class B
I-T-E Circuit Breaker—

Common (increased QUAY.)—-eceeeeee

42 % convertible preferred (quar.).. ...

4% % convertible preferred (entirely

called for redemption on June 17 at
$52.50 per share plus this dividend) __

Stockholders of above company will vote

on June 19 on a director's proposal to

split the common two-for-one,
Imperial Life Assurance Co. of Canada...
Indiana Steel Products Co. (increased quar.)
Industrial Silica Corp.,, 6% % pfd. (quar.

., Ltd.
ar.)

Interstate Motor Freight System (quar.)
Jaeger Machine Co, (qQUAT.)c-eemceee
Jahn & Ollier Engraving (qUar.) ...
Jamaica Water Supply Co., com. (quar.)
$5 preferred A
$5 preferred B (quar.).
Jamestown Telephone Corp.
Kansas City Southern Ry., new com. (initial)
New 4% preferred (initial- quar.)_______
Katz Drug Co. (QUAT.) —ceoeeeec.
Kerite Company (quar.) .
Kewanee Oil Co. (quar.)...._...
Kleinert (I. B.) Rubber Co. (quar.)
Kress (8. H.) & Co. (quar.) ...
Kuppenheimer (B.) Co. (s-8)--
Lamson & Sessions Co., common.
$2.50 preferred (quar.)-
Leath & Co., common (quar.
$2.50 preferred (quar.).__
Lincoln Stores, Inc. (quar.).
Lion Oil Co. (QUAT.)  ceecee_____
Little Long Lac Gold Mines, Ltd. (interim)
Lock Joint Pipe Co. (monthly)
Monthly ;
Lone ‘Star Gas Co., common (QUar.) ...
4.75% conv. . preferred (initial)_
Los Angeles Transit Lines (quar.)__._
Lowenstein (M.) & Sons, common (quar.)..
Extra
4% % preferred (QUar.) - _________.
Luminator-Harrison, Inc. (quar.).

“Macco Corp., 5% % preferred (quar.)

Mailman Corp., Ltd.—

Convertible priority shares (quar.).._._..._
Maine Public 8ervice Co., com. (increased).__

5% % preferred (qUar.) - ___.___
Meredith Publishing Co., new com. (initial)_
Meyer-Blanke Co. (qQuar.)-_.__.

Extra

Midwest Oil Corp. (QUaT.) e

Mid-West Refineries, Inc.—
$1.50 convertikle preferred (quar.)

Miles Laboratories (monthly)
Minneapolis & St. Louis Ry. (quar.)_.____

Minnesota Mining & Mfg. Co., com. (quar.)
$4 preferred (quar.)... R i emne

Missouri-Kansas-Texas, 7% pfd. (accum.)__
Missourl Public Service Co. (quar.)

Per
Share

30c
$1.127
25¢

35¢
40c
15¢
87%c
20c
10c
75¢

$1.12Y,
$1.12%
$1.12%;
37Y2¢
$1.25

125¢

62%%2¢c
56%ac

1%ec

When - Holders
Payable of Rec.

Vi
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Name of Company

Molson’s Brewery, Ltd., class A (QUAT.).—.-
Class B (quar.)
Montzna Flour Mills, common (QUAr.)———e-
7% 2nd preferied (QUAar.) —eemmememmee——
Moore-Handley Hardware Co., com. (quar.)
5% preferréd (QUAr.)-weemeeeeecmecmea——
Mountain Fuel £upply Co. (quar.)-—-..

* Natfonal Discount Corp., common..

- 5% preferred (QUAT.) - -ceeeeoeioeoo-.
National Life & Accident Insurance (Tenn.)

Quarterly
National Pressure Cooker—

Name changed to ‘National Presto In-

dustries” (quar.)
Natural Resources Fund, Inc.—

Quarterly from investment income......
National-Standard Co. (QUAr.)-—eem.
Nelson (N. 0.) Co. (quar.)..

Newberry (J. J.) Co.

North River Insurance Co. (quar.)
Northern Oklahoma Gas (s-a) -
Northern Paper Mills, common (QUar.) ...
Extra
6% preferred (quar.) —__________________
Northland Greyhound Lines—
3%% preferred (QuUar.) -l
O’okiep Copper Co., Ltd., American shares—
A payment of 12 shillings on the ordinary
shares (the dividend will amount to ap-
proximately $1.66 per share). Union of
South Africa non-resident tax at the
rate of 7.2% will be deducted -
Ohio Forge & Machine.
Ontario Steel Products Co., Ltd.—
7% preferred (QuUar).— - ___
Orpheum Building (s5-8)—--_

$1.50 preferred
Pennroad Corp.
Pennsylvania Exchange Bank (N. Y.) (s-a).
gennsylvania State Water, $7 pfd. (quar.).
eoples Drug Stores, Inc. (QUar.)—....-. el o
Permutit Co.
Extra
Petroleum Exploration __.-- ot e
Pfizer (Charles) & Co., common (quar.)-—_.
3%2% preferred (QUAr.)---eeememm- —_
4% convertible 2nd preferred (quar.)___
Philadelphia Germantown & Norristown RR.
Quarterly L
Philco Corp.,, common (quar.) —_—_—_________
3%% preferred A (quar.)-
Phoenix Hosiery- Co. (quar.).-
Pickle Crow Gold Mines, Ltd.-
Pioneer Suspender Co.
Pittsburgh Screw & Bolt Corp. (quar.).
Placer Development, Ltd. (interim)
Preferred Utilities Mfg., 5%2 % pfd. (accum.)
Prentice-Hall, 5% preferred (initial)_______
Pressed Steel Car Co., common (quar.)__.
4% % preferred A (QUar.) —cmee—e——. s
Public Electric Light, 6% pfd. (accum.)._.
Public Service Co of New Hampshire (quar.)
Rapid Electrotype (quar.)-ceee———_______
Quarterly
Rath Packing Co, (quar.) o .
Reading Tube—
50c participating class A (quar.)..
Reed Roller Bit Co. .

3% % preferred (QUAT.) ceeeceo i
Remington Arms Co., Inc., common._

6% preferred (s-a)
Republic Pictures Corp., $1 pfd. (quar.)...
Republic Steel Corp., common (QUAr.).———..

6% prior preferred A (quar.) ..
Reynolds (R. J.) Tobacco Co.—

3.607% preferred

(GUBT.) e e mmerm msminamneas

Robertson (P, L) Mfg. Co., Ltd.—

5% preferred (QUAT.) oo s
Robertson-Fulton Controls Co. (quar.)-_.
Rochester Transit Corp..-.

St.- Joseph Lead Co.
Sayre & Fisher Brick Co._.. i
Scythes & Co., Ltd., common (quar.

5% preferred (QUAY.) couomas'vao —d
Shenango Valley Water, 5% pfd. (quar.) ...
Simplex Paper Cerp.
Singer Mfg. Co., Ltd.— -

American deposit receipts ord. (final)...
Smith Investment
South Penn Oil Co.
Southern Utah Power.
Spartan Mills (QUAT.) cocemee e e
Spear & Co., $5.50 preferred (quar.) —___.
Speer Carbon Co. (QUAT.) —cocaee—___
Staley (A. E.) Mfg., common (quar.).

$3.75 preferred (QUAT.) oo
Standard Accident Insurance Co. (Detroit)—

Quarterly
Standard Holding Corp., class A (quar.) ...

Class B (quar.)
Standard Oil Co. of Kentucky (qQuar.).—...

Extra
Stuart Co. (quar,)
Stratton & Terstegge (QUAT.) e —oceeen i
Sun Ray Drug, 6% preferred (quar.)-_._._
Telluride Power, 6% 2nd preferred (s-8)--
Tennessee, Alabama & Georgia Ry. Co.
Terre Haute Water Works. 7% preferred___

Although we have no official notice, we

believe that the above issue is being
called for redemption.
Texas Gulf Sulphur (quar.) oo ____

Extra
Texas Illinois Natural Gas Pipeline Co.—

Initial
The Fair (quar.)
Thermoid Co.
‘Tilo Roofing Co. (quar.) . ______.
Timken Detroit Axle Co. (QUar.) oo o
Title Insurance Corp. of St. Louis (quar.)..
Trinity L hold
Uarco, Inc. (quar.)
United Aircraft Corp.
United Elastic Corp. (QUaT.) e
U. 8. Gypsum Co., (quar.)

7% preferred (QUATr.)meemeomea
U. 8. Rubber, common

8% preferred (QUar.) oeeeeeee
United Telephone Co. of Pennsylvanja—

4% % preferred A (Quar.) - s
Universal Products Co. (quar.)________._
Universal Winding Co.—

90c convertible preferred (quar.) - ...
Utah-Wyoming Consolidated Oil (s-a)

Van Norman Co. (QUar.) e

Virginia Dare, Ltd., common...
5% preferred (quar.)-....

Virginia Railway (quar.)

‘Ward Baking Co., common (increased) ...
5% % preferred (quar.) oo ______

({11113 7 CO " e,

(increased) Lo emee

Per
Share

$20c

(Continued on page 50)

When Holders
Payable of Rec.

6-25
6-25
8-10
6-10
6- 1
6- 1
6-15
6-10
6-10

6-1

6-30
5-30
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6-13
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6- 1
-1
6-10
5-26
6-10
6-10
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24% Nov 26
30% Bep 16
33% Oct 20
868 Dec 19
4% Jan 22

7% July 17

19% Jan 4

17% Feb 19
96 Jun 24
16% Apr 24
8% Feb 11
13% Apr 24
x22% May 16
97 Jan 3

10% Oct 16
250% Jun 11

81% Nov 18
6€4% Nov 19
16% Oct 16
89% Oct 23
38 Oct 15
0% May 2

24 May12
102 Jan 15
40% Oct 15

88% May 1 .

113% Nov 21

Stock Record «» New York Stock Exchange

DAILY RANGE OF PRIGES
YEARLY RANGE OF SALE PRIGES

Range for Previoas
Year 1952

Highes$
64% Jan 10
125 Jan 24

8% May 2
30% Jan 24
35% Jan 30

82 May 24
46% Jan 21
110 Jan 17

78% Aug 11
21% Jan 8
36 Mar 27
40% Dec 18
95 Oct 1
61% Dec 23
123 Dec 23

49% Dec 30
84% Bep 19

170% Jan 22
B4% Jan 22
8 Dec 31
33% Aug 11
18% Aug 14
12% Mar 17

B85  Feb 11
5% Jan 10
43 Jan 14
39% July 23
8 Aug 8
96 Dec 19
23% Jun 30
28 Dec 3

21% July 31
2 Be

108 May 18
17% Dec 31

39% Sep 23

2% Nov 20
16% Apr 1
175% Aug 8
7% Jan 17
24% Jun 13

407% Aug 18
60%2 Mar 6
135% July 1
16% Jan 11
161% Dec 1
66% Dec 18
139% Nov 21
697% Jan 21
119% Jan 24
9% Dec 13
37% Jan 7
95% Jan 22
82 Feb 7
26% Feb 13
109 Jan 30
55% Jan 24
48Y% Dec 31

31% Jan 2
106% May 21
53% Jan 10
50% Dec 19
24% Jan 24
6% Jan 3

' 60 July 17

Range Since Jan. 1
Hi

Lowest

41% Apr 30
102% May 5

4% Apr 22
23 Apr 24
29% Apr 22
327 May 14
49 Apr 24
25Y% Apr 24

82 Jan 2
50 Jan 30
26% Apr 23
106
151 Apr 7

2% Jan 2
18Ys Feb 9
70% Jan 12

94% Apr 17
9 Jan 9
67% May 14
19% Feb 11
27Ys Apr 29
36% Apr 23
91 May 8
51%; Apr 7
102% Apr 24

44Y; Feb 18
42Y% Apr 23
41% Apr 21
i3 Apr 21
2% Jan 23
33% Jan 30
17 Jan 9
161 Apr 28
61% Apr 23
12% Apr 23
75% May 13
17Y% Apr 15

53 Apr 28 .

9% Apr 22
42Y; Apr 21
36 . Apr 23
98  Apr 23

13% Feb 18

8 Feb 19

30% Apr 24
48 Jan 9

4 Apr 17
37 Jan 20
36% Feb 19
6% Jan 23
86 Jan 9
18% Apr 30
23% Apr 20
9942 May 12
16 Apr 23
95 May12
20% Jan 18
79% Jan 12
17Y% Apr @
19% Apr 24
98%Y2 Apr 29
16%s Apr 24
7Y Jan 2
32Y; May 12
32% Jan 16
29Y% Jan 5
31% Apr 27

2% Jan 19
14Yg Apr 24
165 Apr 27
Jan 2

19 Ya May 14
48% Jan 14
35'/a May 1
144 Apr 9
Jan 2

Apr 20

Apr 6

Feb 2

Jan 2
124% Apr 28
12 Apr 14
153% Apr 28
65 Jan 8
132 Apr 24
45% Apr 23
115 Apr 10
93 Jan 7
20 Apr 24
79% May 14
66Ya Feb 24
14 Apr 20
82%4 May 12
367 Apr 24
46Ya Apr 217

26% Jan 2
101 May 11
37 May 13
41Y,Feb 9
11%s May 15

37 May 15
38Y%2 May 15

Apr 24

ghest
47% Jan 8
112 Jan 29
6% Jan 23
26% Jan 6
35Y Jan 2
36% Feb 25
59% Jan 27
32% Jan 6

1143% Jan 5
160 Marll

3% Apr 14
20Ys Mar 18
74 Feb 27

5% Mar 25
152 Jan §
91 Apr 10
89 Jan 16
104 Feb 4
98 May 8
10% Mar 8
76% Jan 2
2Z Mar 25
33 Jan 8
40% Jan 8
83% Feb 16
59% Jan 2
ligyadsn 2

517 Mar 26
467 May 11
54% Jan 20
15 May 5
3 % Mar 24
36Ys Mar 24

40% Jan 27

103% Feb 20

157 Mar 19
15% Mar 20
16%; Apr 24

6% May 1
37% May 4
44% Jan §
43% May 15
85Ys Mar 18
34% Jan 26
650% Feb 16
18% Mar 25
237 Mar 25
96% Mar 4

31% Jan 20
17% Feb 4
10% Apr 1

337 Feb 4
60% Mar 2

5% Mar 25
39 Mayi3
39% Feb 4

8Ys Mar 17
93% Apr 6
22% Jan 15

36% Jan 30

2%Jan 2
15% Feb 4
171% Feb 6

7Y% Apr 14
23% Jan 13
65% Jan 30
44 Jan 6
159% Jan 5
39% May 13
127 Feb 2

Mar 20
Apr 21
May 12
Feb 19

134
14, Jan 23"

161% Jan 5
74% Mar 16
138% Jan 2
60% Jan 5
119 Jan 7
10% Feb 2
27% Jan 2
88Ys Mar 17
77%2 Mar 17
21%Jan §
97 Jan 8
45% Feb 28
57 Jan 30

30% Apr 15
106% Mar §
45 Jan 5§
57% May 6
15% Feb 28
5 Jan
52 Jan ©

STOCKS
NEW YORK STOCK
EXCHANGE

Par
Abbott Laboratories .5

Acme Steel Coo——__.. i

Adams Express Co__.

Adams-Millis Corp No

Addressograph-Multigraph Corp-_lo

Admiral Corp

Affiliated Gas Equipment com---_l
$3 preferred w w 50

Air Reduction Inc common__No par

preferred A
$2.50 prior conv preferred_No par
Allegheny Ludlum Steel Corp. 1
$4.375 cum preferred
Allegheny & West Ry 6% gtd---100
Allen Industries Inc
Allled Chemical & Dye.-..
Allled Kid Co
Allied Mills
Allied Stores Corp common__No par
4% preferred 100
Allis-Chalmers Mfg common._No par
3%% convertible preferred...100

Alpha Portland Cement......_No par
Aluminum Co of America new..-1
Aluminium Limited new. no par
Rights
Amalgamated Leather Co com...-1
6% convertible preferred_. i
Amalgamated Sugar Co (The)-..-1
Amerada Petroleum Corp....Nopar
Amer Agricultural Chemical__No par
American Airlines common____.___1
3Y%% cum conv preferred..
American Bank Note common--..
6% preferred __eamea—cooo- ~-50
American Bosch Corp common..-2

2nd preferred 1952 ser 5% % -.50 .
- Amer- Brake Shoe Co com...-.No par

4% convertible preferred.

Amer Broadcasting-Paramount
Theatres INC ——ceeocmcmen s |

Ctfs of interest in common.

5% preferred 2
American Cable & Radio Corp._-.1
American Can Co common... .50

1% preferred -~
American Car & Fdry common..

American Colortype Co.oee__.
American Crystal Sugar com...
4% 9% prior preferred__.
American Cyanamid Co com....._10
3%9% cony preferred series B.100
American Distilling Co. -20
American Encaustic Tiling. 1
American European Secur___No par
American Export Lines Inc_.—..-40c
American & Foreign Power_..No par

American Gas & Electric Co
American Hawaiian 8S Co---.
American Hide & Leather com..--1
6% convertible preferred... 50
American Home Products-
American Ice Co common......No par
6% mnoncumulative preferred..100
American International Corp-No par
American Investment Co of Ill....1
5% % cum prior preferred.-
American Locomotive commo!

3.90% preferred
Amer Machine & Metals......No par
Amer Metal Co Ltd com...
4% % preferred
American Metal Products Co-.
American Molasses Co ___.
American Natural Gas Co-
American News CO—-—.
American Optical Co--_.
Amer Potash & Chem cl B___No par
American Power & Light—
Ex-distribution
Amer Rad & Std Sany common-_5
1% preferred 100
American Safety Razor
American Seating CO—..__.
American Ship Building Co__!
Amer Smelt & Refg com.
7% preferred
American Snuff Co common...__25
6% mnoncumulative preferred..100
American Steel Foundries.---No par
American Stores Co No par
American Sugar Refining com-.-100
1% preferred eemmmmee—-. 100
American Sumatra Tobacco-.-
American Tel & Tel Co—.—
American Tobacco common...
6% preferred __ -
American Viscose Corp com.__...25
5% preferred oo --100
American Water Works Co Inc....5
American Woolen common._..No par
7% preferred
$4 conv prior prefer
Amer Zinc Lead & Smelt com
85 prior conv preferred——
Anaconda Copper Mining..

Anchor Ifocking Glass Corp—-

Common

$4 preferred
Anderson Clayton & Co__
Anderson-Prichard Oil Corp___.lo
Andes Copper Mining -14
A P W Products Co Inc..
Archer-Daniels-Midland __.--No par

WEEKLY VOLUME OF TRADING
FOR EVERY LISTED ISSUE

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thorsday
May 12 May 13 May 14 May 15
42% 43 2% 42 42Y, 43 43 431,
104 104 *103 106 '104 107 *104%2 107
Sl%  5Y

4% *47% 5 5
25 x23% 241 24’/4 241,

30% 31 31 31
33 33% 32"/9 327%
53 51Ys 50Ys

272 27
9% 9%
51 51 —
27% 27Y% 5,600
108 500

108%2
156%2 . 60
3V 4,800
800

Bales for
the Week
Shares
3,800

100

1,500
3,300

800

200

1,000

2,800
5,400

Friday

- 19%
1Y 40
5,709

400

3,300
200
50
900

54 a4 8 (]
107% #108%2 *107%2 109%

*49Y, *49Y, 49
X46Ya 45%
't 2
e .
2% *2%
#35% *35% 397
17%2 *17% 177%
168% lgg 171
13%2
T5%
*17Y%2
*53
9%
*42%

49%,

45%

43%
1

2%

18%
19%
100-
1%
12
32%

*57%

3542

146%2

L/ *39%;

250 w3 *122%
33% 33Y% .-

398, 39%

57Y% *57%

128 1262

13% 13%

155% 155%

73% 12%
134, 134
37 46Ys
115% *116%
9%
21%

81Yz
70
15%
83
3%
50

29%
102
38
56%
12

4
41

gitized for FRASER

p://fraser.stlouisfed.

Por footaotes see page 26.

org/
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15% Oct 7
35Y%2 May 1
83 Oct 22
7% Oct 22
46Y Nov 10
92Y% Jan 3
107% Nov 3
16% Jan 22
7Y% Oct 24
25Ys May 6
16% Oct 2
27% Dec

18Y Feb
91  Feb
91 Jan

73Y% Feb
51% Jan
" 217 Jan
94 Aug
5% Jan
96 Feb
31 Sep. 15
x93% Jan ‘2
26Ys May '1

31% Sep 30
102% Oct 2
24Y2 Feb 4
5% Oct 16
14% May 5
6 Oct 30
12% Apr 17
6% Jun 3
42% Jun 26

25% Oct 20
10% May 16
14% Apr 28
18% Oct 27

x91Y Feb 13 -

45% Apr 24
29% Jan 14
87 Jan 19

1% Nov 14
25 Oct 16
29% Mar '3
46% May 1
139% Apr 29
12% Oct 16
6% Sep - 2

32 Nov 3
15% Oct 20
15% Mar 15
18% Apr 14
22% Oct 27
31% May 16
17 Oct 29

6%2 Oct 15
12Y% Nov 6
9% May 17
‘9% Jan - 3
61% Jan . 9
89% Jan 8

10% Nov 13
394% Nov ‘13
25% Jan 2

9% Nov 17
15% Apr 17
33 Jan 18
30% Apr 24

'x23% Nov ‘10
9

21

* 3

31

20

23

16

15

7

26

16

36% May 7

14% Nov 7

84% Jan ' 8

76  Jan 25

16 Dec '22

12 Jan 2

118  Apr 2
33 Apr 28

11% May- 1

%8% Jan 12

' BY% Nov 13
19% Oct 28

104Y Apr 14
19% Nov 12

24, May 16
1% Oct 23
T% Apr 30

22% Jan 2

x16Y%; May 26
31% Nov 17
X46% Nov 25
9% Oct 15

!6% Oct 9

21% Dec 29

43% Jan 19 -

Range for Previous

27% Jan 22
42% Dec 31
127% Mar 5
96 Mar 13
57 Jan 28
99 Apr 1
116% Jan 22
19 Dec 31
93 Dec 19
32% Dec 31
23% Mar 25
31 Aug 18

22% July 25
101 Dec 16
98 Jan 23

104% Dec 15
58 ‘Jun 13
27 Dec 1
97% Nov 6
123% Dec 23
110 Dec 22
36Y May 8
100% Jun 24
30% Jan 26

44% Jan 50
117% Jan 30

15% Jan 3
8% Nov 21
50% Nov 14

9% Jan
39% Dec
11Y% Jan
29% Dec
49%; Nov
23% Jun
73 Nov
54% Dec

. 19% Jan

41 - Jan
24'2 Dec
11% Dec
40 Dec

167 - Dec

22% Jan
87 Sep
16 Oct
33% Jun
31% Jan
15% Jan
23 Dec 9
28 TFeb 28
94 - May 22
64 . Dec 22
38 Dec 1
106'2 Dec 11
1% Mar 1
29% Jan 22
36% Dec 13
557% Dec 31
146% Aug 26
18% Jan 7
84 Jan 14

39% Mar 12
18'2 Nov 28
22Y;-Dec 18

95% Apr 23

14% Feb 21
47%"Feb 21
35 Dec 1
14% Jan 25
22% Dec 2
38%'Dec 12
37 Nov 21

35% Feb 4
103% Jun 4
27Y% Jun §
54% May 29
12% Feb 14
63% Dec 3
20% May 26
27% July 24
15% Dec 12
81% May 29
50 Aug 4
20 Dec 1
40% Feb 14
19% Jan 3
92% Apr 14
B4 -Apr 18
18Y% Jan 7
14% Dec 31
129 July 8
39% Sep 2
142 Dec 31
83% Dec 4

108Y%2 Jan 4
‘25% Apr 4

29 -Jan 2
3% Jan 22
10% Jan 17

18"/. Jan 30

Range Since Jan. 1

Lowest
167 Feb
377% Apr
10Y%2 Jan
83 Jan
48% Feb
91Y%2 May

108%s May

IO N N3O

26  Feb 11

19% Feb 10
96 Apr 6

96 Jan 6°

28Ys Apr 24

90Ys Apr 24
52 Apr 10
25% Feb 18
93  Apr 29
102 May 13
107% Apr 24
28Ys Apr 24
90 Apr 14
29Y Apr 20

31% Apr 24
6% Feb 18

15% May 5
7% Jan. 5

137 Jan 9

Y2 Apr 24
45% May 14

6 Jan 6

35% Jan 14
Jan 7°

21% Apr 24
9% Feb 13°
34Y2 May 15

94%s May 12 .

17% Feb 10
9%, Jan 22°
13% Apr 8
32  Feb 2°
27 'Feb 5
11Y; May 11
20% apr 7°
19% Apr 27
907% Mar 10"
57 ~Apr 23
34Y Apr 27
96 Apr 24
1% Jan 2
25%5 Feb 20

33%s Apr 7°

49% Apr 6’
137 . 'May 1

13% Apr 21°

74 Apr 24

31% Apr 2
18% Jan
15% Feb
20%2 Jan
22% Feb 10,
39Ys Apr 24
19V, Apr 24
21'2Jan 2
7 Jan

13 18
11 .Jan 13
52Y2.Jan 14
5% Feb 0.
88 B{Iay 11

10% Apr 20

34%2 Apr 27.

20% May 13
92Y4 May 13'
23% May 4
47% May 1
11% Jan 2
62 Jan 23
18% Jan 2
24% Jan 19
14Y, Apr 17
78% Jan 28

15% May 12
127% May 1
125 .Jan 2L
35 Jan 9
13% Apr 24
82% Jan 17
8Y Apr 22
23 Jan 2
105 Jan 19

-20 May 5

25% Apr 6
2 Jan 20
7% Apr 24

23% May 13

10% Jan 9
92'2-Jan 9

46% Jan 22
17% Apr 24

26% Apr 24

47 - Apr 27
11%s Apr 24

28% May 8

17% Jan &

.38 Feb
107%: Feb 27 *

Highest

23% Mar 21
43% Jan 5
12% Mar 26
93 Mar 25

1042 Mar 26
32% Jan 6
18Y2 Mar 25
29 Mar27

22% Mar 11
100 Jan 22
99Y; Apr 22
32 Mar25

103 Jan 5
57% Jan 13
28Y% Jad 5
97% Mar 25

119% Jan 2

30'% Feb 2

36% Mar 27
1082 Mar 18
27 Jan 17

7Y% Mar 9

16 Mar 13

11% Mar 4

17% Mar 6

8% Feb 26

62Y Feb 26

7 Jan 16
42% Mar 25
117% Mar 26
30% Mar 19
485 Mar 25
229% Mar 17
76%2 Mar 17
59% Apr 7
17% Mar 12
39Y2 Feb 18
'25% Mar 19
11% Feb 27
40 Jap 23

106~ Jan 4
22Y Mar 9
86% May 8
16% Mar 20
33%. Jan 29
*30% 'Mat 19
14 Mar 16
267% Feb 2
22Y2 Mar 13
93 Jan 12
68% Mar 20

1% Jan 7
27% Jan 5
37% Jan 20
578 Jan 6

144Y,Feb 6 '
b Blgelow-Sunimd Carpet (Del) com_5

16° Jan 15
‘82% Jan 13

367 Jan 13 .

22Y Mar 17
21% Jan §

24Y, Mar 12 |

27Y Mar 18
48%: Mar 20
23% Mar 3

294 Mar 18 -

12Y%4 Mar 12

149%.Jan 14 .

12  Mar 3

68Y Mar 27 ¢
86 = Mar 25 .

94'2 Jan 12

137 Mar 19
46% Mar 9
33 . ‘Mar 2
11% Jan 7
257 Mar 10
42% Feb 2

38Y% Mar 11 .

26% Jan 20
99% Feb 9
27% Jan 29
54 Jan 29

12% Feb 16 -

66'2Jan 5
22Y, Mar 17
28% May 15

163 Mar 25 °
83Y% Feb 6 ¢

541, Mar 10
25Y2'Mar 23

43Y4 Mar 2 -

17 -Jan 2

91'%2Jan 1T

78 Jan 30

17% Feb 3 :

12% Feb 26
'27% Mar 20

'109Y2 Mar 10 .
24% Mar 12

27% Jan 2

3%y Mar 2°

9% Mar 2
27% Jan 29
13% Mar 3

102 Jan 30
5012 Apr 30
20Y% Feb 6
34 Jan S

6¢ Jan 5.
- 13% Jan 29

293, May 5
19% May 15

* ‘Beaunit ‘Mills Inc_
' Beck Shoe (A 8) 4%% pid

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE

86 conv prior preferred---_No par
Armstrong Cork Co com..

$3.75 -preferred

$4 convertible preferred.
Arnold Constable Corp...
Artloom Carpet Co Inc.
Arvin Industries. Inc....
Ashland Oil & Refining Co

2nd preferred $1.50 series__.No par
Associated Dry ‘Goods Corp—

5.25% , 1st preferred.
6% 2nd preferred

¢ Associates Investment-Co new-..10

Atchison Topeka & Santa Fe—
Common
Preferred

+ Atlantic City Electric Co

49 preferred
Allantic Coast Line RR_.
Atlantic G & W- I 8S Lines
Atlantic Refining common.
Preferred $3.75 series B_
Atlas Corp
Atlas Powder-—
Common_ (voting)
4% convertible pfd series
Atlas Tack Corp.
Austin Nichols ‘common_.
Conv prior pref ($1.20)_.
Autocar Co
Automatic Canteeu Co of Ame
Avco-Mfg Corp (The) common____3
$2.25 conv preferred No par

Babbitt (T) Inc

Babcock & Wilcox Co  (I'he)_Nopar

Baldwin-Lima-Hamilton Corp....13

Baltimore & Ohio common._..--100

49% noncumulative preferred._.100

Bangor & Aloostook common......<50
Convertible 5% mefened 100

‘Barber Oil Corp new.-.

Barker Brothers common
4%% preferred

Bath Iron Works Corp-

Bayuk Cigars Inc

Beatrice Foods Co common..--12.50
3% % -convertible preferred _,2103
5

Beech Aircrafl, Corp..

Belding-Heminway ..

° Bell ‘Aircraft Corp

4% % preferred ...
Bendix Aviation -~

7 ° Beneficial Loan Corp:* common..._10

Cum pfd $3.25 ser of 1946_No par
Benguet Consol' Mining Co.
Best & 'COuailscmimmimmmda e, mad
Best * Foods. i |
Bethlehem Steel (Del) com-—_No-par

1% preferred 100

'/a% pfd series of 1951 100

Black & Decker Mig Co__,.--No par
Blaw-Knox Co (Delaware) 10

" Bliss (E W) Couacnn-t

Bliss' & Laughlin Inc

Boeing "Airplang 'Cb.._
Bohn Alumium & Brass Corp-

Book-of-the-Month Club N

Borden €0 (The)opocamuce

Borg-Warner Corp common_
3Y2% - preferred

+ Boston & Maine RR—

Common wi -

5% preferred wi--
‘Bower Roller Bearing C
Braniff Airways InC.w...
Bridgeport Brass Co....

" Briggs Manufacturing Corp__No par’
N

Briggs ‘& Stratton.

'BﬂstoI-Myers Co ‘commo
-3%9% - preferred ...

Brooklyh Union Gas co
5% cum conw préferred

Bucyrus-Erie Co
Budd (The) Co commo
$5 preferred .

Burlington Mills Corp common.
49 preferred ... s
3% % -preferred-.
Burroughs Corp ..

Bush Terminal: Bldg 7% pfd
5% conv prior preferired-
Butler Bros common
4Y2% preferred ..
Butte Copper & Zinc-
Byers Co (A M) common.
7% participating preferre
Byron Jackson,Co.

California Packing Corp._
Callahan Zinc-Lead ...

Calumet & Hecla Inc.
Campbell W & C Foundry.

~Canada Dry Ginger Ale.com.__1:65'%

Canadian’ Breweries Ltd
Canadian Pacific Ry
Cannon Mills __.
Capital Airlines Inc -

-1peso -

Monday
May 11

19%

19%,

38%;
11Y
91
53
91"

continuad;Paga 2

LOW AND HIGH SALE PRICEE
Tuesday Wednesday
May 12 May 13

x18% 18% 18%, - 18%

3898 38Y%s 384

11Y% 11 11

90%s 89%: 89%

53% 53 53Y,

s 9178 92Y; - 92V,
1082 108%, 109

16% *16% 169

9Ys 9l

29Ya 29%

16V ,15%

27% "27%

20% 20% 20V
96%s . *96% 9Ty,
98 2 98Ya

30%

92
53%
26Y2
94

27Y,

29%
329

29%
32%

L34y
199, -
157,
21%
25

“-41%
19%
25
373
133
11%
54%
807
190

11
4034,
+30%
9Va,
237’
37%
36%

20%-
93

24
47%
12%
63
18%:
27%
147%
80
52Y,"
23V,
39%*"
13%
83
78
15%.

*107%2 108Y2
20%s 20%

Thursday
May 14

Sales for
the Week
‘Shares

Friday
May 15
19 18% 1914
2 38Ys 38!z

103%

114%
29
92Y%
29Y;-

327%

*74Y4

*341;

84
9%
25%
*107%
20%"

--Por footnotes see page 26.
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'NEW YORK STOCK RECORD  Covinued—Page 3

Range for Previous STOCKS
T . LOW AND HIGH SALE PRI
Year 1952 Range Since Jan..l NEW YORK STOCK 5 Monday Tuesday ‘Wednesday ¥ 'lc‘l!;:srsday ' Friday t?laelﬁ’e‘:kr

Lowest Highest Lowest Highest EXCHANGE Par Ma, ¥
b y 11 May 12 May 13 M 5
104% Jan 9 116 Aug 5 104  May 14 113% Mar 19 Carolina Clinchfield & Ohio Ry_100 - #105 106 105 105 '104 y105 104 “ :345/ * % 1 T
20 41 x/z Dec x%37Y% Jan 43 Mar 4 Carolina Power & Light. No par 39% 39% 39% 3914 38% 39 = 104 1053/ 8¢
30 53‘3/,. Jan 28 42 Apr 49 Jan 16 Carpenter Steel Co___._ ——5 3 44 43%  43% 433/ 433/2 544 “ 44 : 38{‘
23 36% Dec 4 34'% Jan 45% Mar 5 Carrier Corp .common 42%, X415 42' a .uu/'1 1Y 41-:/’ 44-,/“'
1 10 58 Dec 4 56 Jan 72 Mar 5 Conv preferred 4% series 5 67% 2662  67% 5 66'/‘ "zs : 6637 411/3
16 '123/ Dec 4 69 Jan 89% Mar 9 Conv preferred 4.80% series—._50 “83% 85 ? , 661/2
20 14% Dec 3 13Y% Feb 10 14% Mar 27'  Carriers & General Corp....__.-1 13% : 13 b
30% Apr 18 19 Apr 14 25 Jan 5 - Cnse J I Co common._._. _ ¥ 19% 19:1/‘ 13%
154%; Aug 21  128% May 12 - . ; 41595 1389 194
66 - Dec 31 56% Apr 24 ractor - 3, "‘.;Z,,j’ 1280 )
e 1 M s 1 L m
8 Jan s APT ; g elanese Cor tAmer com._ - 28¢ 4
131% Dec' 150% Feb 26 * 124 . May 1.  133%'Jan 2 -7% 2nd: plgfgr!ed o pn; ’ a e 37?/‘ 8%
94%2 Nov 110% Jan . 2 83%-Apr 20 98: .Jan'. 5 . '4}%" conv preferred serles A_100 : 5/‘ 126 §
15% Oct, 19942 Jan 2 17% Feb @ 19% Mar 25 - Celotex Corp:common i s 7-:/ 8135
16- Oct 15-: - 17% Jan 28 .16 <Feb 24 . ~ 16% Mar.18 . - 5% preferred . ' : 1 STan o -
19% July . 20% Mar 13 193 Feb.19 .. 20%Mar 25 - Central Aguirre Sugar Co._ 20 20 i 20 o
-6 Oct 23 . 9% Feb 14 - 6% Apr-24¢ -7% Feb 26 -/ Central- Foundry :CO_- .. ; 5 5 34 5V 6% - Gn/',

7% Jan 35% Dec - 8 31% Apr 20 - '40% Jan 23 Central of Georgia Ry vtc_..No par ! 9 y
4'7 % Jan . 68%2 Dec . 8 62% Apr 20 73% Jan 3Q 5% ~preferred series B vtc.. g 5 6 5 gga/z gﬁ %
10% Jan 13 . Dec 22 11% Apr 30 _, 13 '~ Mar 27 . Central Hudson Gas & Blec__ ' 124 '123}

40% Aug 18 .37 -Apr-31 ~ -42%Mar25 A 39, 39" 39,
110% Oct 2 99 Mayl5.. 110 . Jan 6 . 41%%" preferred : f 3 #100  100%

- ; 213s'Nov 25 18% May 15 -; - 20%Mar 2 . Central Illinois: Pubuc Servicer. .. h ) ’ 19, 19a/‘
5° 24%Oct 9 21% Apr 24 28'%: Feb 24" Central RR Co of N J class A-,--.:o g 23:1'
24% Oct, 8. 21Y% Apr 28% Feb-25 ' Class -B._lil o I ___ / .23 :

20% Dec , 1. 19Y% May 15+ . 22%Mar 27. " Central: & South" Wesc “Corp. 4 ! 119%
.21 Feb, 6 .14% Jan 174 Mar 16 -. Central -Violeta® Sugar Co.._-_u 950 - - * X ; 15'/'l
10 Jan 29 . : .. 9% Mar 13 % Century Ribbon’Mills_. - ; B g
584 Feb , 8 . © .38% Jan . 5 Cerro de Paseo Corp.: =5 5 267%
167 Apr. 1 - .14 - 15%Mar20  Certain-Teed : Products Corp- ’ : 149
33% Oct 28 ' 42 Feb 8  30% Apr 37 Feb 3 Chain Belt CO ———oooivom oo io: 2 3 A 324

i ¢ : ! Champlon Paper & Flbre Co— ‘
22% May 1:° 30 <July24 - 29% Apr 24: > 32  Jan 15 » #29%, . 297
;105% Oct 21 95% May 103‘/2 Jan- 30 $4 50 preferred 95Y% Y 95%,
8% Jan 17 . 5% Feb 7% Mar 27 . Checkef Cab Manuructuring__-.l 25 T 5%
£ 34% Jan 26 .28%2 May . 31Y% Feb : 4 - Chesapeake. Corp of - Virginia_____5 i 291,
33% Jan 2 , 39% Dec 10 . .36Y% Apr 7 . 41%Teb 2 ' Chesapéake & Ohio Ry common..25 ° ‘36 365
8l'2Jan 4 88  Dec 23 81 Apr 85% Jan 9 3% % convertible ‘preferred-..100 N 83
16%s Feb 20 23% Dec 23 19% Apr 23% Mar 13 ' Chicago & East-Ill RR com..No par
22Y%July 22, 27. -Jun 20 23% Jan 26% Mar 17, Class’ A 40
15%, Feb 20 21Y% July: 7 18% Jan 21% Mar 24
18%, Feh 20° . 28%; Dec 12 19% Apr 26% Jan 5 Chicago Great Western Ry m__50
28%2 Apr 17 34%rDec 1 30% Apr 347% Jan 21 5% preferred - 50
12Y% Mar 1 18% Dec 17 14Y% Feb 18 . .Jan ' 6 Chicago Ind & Louisville Ry ¢l A_25
7 Oct 28 10% Dec 18 8 May 10 Jan 6 Class B No par
18% Oct 15 24 Marl9 16% Apr 22% Jan 13  Chic Milw St Paul & Pac...No par
x39% Feb 27 - 51% Dec 23 42  Apr 51%Jan - 2 5% series A noncum pfd Yy 44y

15 Jan 16  20% Apr 26 16% Feb 20% May 15 Chic & North Western com._-No par 19% -« 19 36,000
32% Feb 20 : 42%: Dec 30~ 35% Feb 42 % Jan 6 5% preferred series A- : . 40% ; 13,300
45% Apr 24 56%2 July 23 51% Jan 2% Mar 19 - Chicago Pneumatic Tool com_No par g 1
" 61% Apr 28 75 July 25 68%. Jan 2 8'.’.'/2 Mar 19 $3 convertible preference..No par
49Y% Jan -9 72Y% Dec 23 65'% Jan 9 74% Mar 25 Chicago Rock Isl & Pac RR__No par
81% Jan 11. 95 Nov 3 .92 Apr 6 95 Jan 12 5% conv preferred series A—__100
18 12% Feb 6 9." Feb 27 9% Jan 7 Chicago Yellow Cab
27 18" Jan . 8 12 May 15 14% Feb 11~ Chickasha Cotton Oil
30 4Ys Mar 12 . 15 3% Feb 10  Childs Co .
14 13*' Mar13 . 16 13Y% Feb 13 ' 5% convertible preferred
29% Nov 5  48% Jan 25 : 15 39 Jan 5 ' Chile Copper Co-.
682 Feb 27 98 * ‘Dec 30 - 76% Apr 24 96% Jan 2  Chrysler Corp ...

37% May 1 v 1% Jan 10 37Y% May 15 43" Feb 4  Cincinnati Gas & Electric com
19 “May 15 19% May 6 : “When issued” -
94a% Jan 2 103 Dec: 2 95% Apr 30 102 Jan 2 4% preferred 0
31% Jun 4 37% Dec - 4 35% Jan 22 51  Mar 27 Cincinnati Milling Machine Co_-._10
ek 25% Apr 28 30% Feb 4 C I T Financial Coxp" N
89'/5 Oct 22 114 Jan 28 80% Apr 24 | 95%Jan 2  Cities Service Co.
.9 Jan 8 . 14Y% Dec 30 . 12¥4 Mar 11 147 Jan 9
92 Jan 21 102 Oct 14 99Ys May 102 Jan 12 5Y2% preferred
28% Jan 4 33% July 1 30Y% Jan 2 337% Mar 5. City Products COrp-....-
14% May 12 18 July 2 15% Feb 9 16% Mar 18 Clty Stores Co common..
79Y% Nov 7~ 90 Sep 10 79%, May 11 83Y; Feb 9 . 4Y4% convertible preferred.-..100
. 48% Dec 22  .37% Apr ‘7 44% Jan 6 Clark-Eq t Co new. 20
155 Apr.4 152 Mar24 158 Apr 6 CC C & St Louis Ry Co'com...100
80' Dec 29 80 ' Feb 10 83 Apr 6 5% noncumulative preferred--100
56% Sep 49% Apr 27  53%Jan 8 Cleve Elec Iluminating com._No par 51%
105% Mar 12 110 Apr 101~ May 13 109% Jan 18 $4.50 preferred ——--..;--.-No par 102% 102 102% 102 102%

65% Jan 14 75 Dec 1% May 6 75 ‘Mar23 Cleveland & Pitts RR 7% gtd...50 ' 3 73 72 12Ya
37%2 Jan 26 . < R 42Y, May 6 44% Mar 19 . Special guaranteed 4% stock...50 431, 44 43%

) 22% May 4 255 Apr 15 Clevite’' Corporation new. e | 24Yg 23% i 23V,
29% May 1 39‘/4 Dec 36 - Jan -2 43% Mar 20 Climax Molybdenum.... 401, 40% 40%
18% Mar 18 25% Jan 22% Jan 19 26  Mar10 Clinlon Foods Inc com 1 25% 25% F 25%
81% Apr 3 . 91 Jan 90 Jan 6 95 Jan 23 4% 9% cum conv preferred. 91 4 91%
“3% Oct 24 6% Jan 3%, May 8 5 Feb 4 Clopay Corp 1 3% 4
2472 Oct 22 32 Jan 28Y; Apr 6 317% Mar 17 Cluett Peabody & Co com___.No par 30% 30%
130% Jan 3 136Y% Aug. 5 130 Mar17 134 Jan 19 7% preferred . 100 131% Ya 131%
75 Deec 3 . 88' Feb 4 78 - Jan 2 87 May 4 4% cumulative 2nd preferred__100 87 817
102 Jan 7 117%Jun:13 109% Jan 7  125% Feb 20  Coca-Cola Co' (The) No par 116% 116

. e mmmmmw 874 Jan 7 875 Jan- 6 Coca-Cola Internatl Corp---No par o

407 Jun 23 47Y% Dec 24 42% Apr 7 47% Jan 2 Colgate- Palmolive-Peet com.__No par 447 445}
87 Jan 2 .95 Apr-9 86Y% Apr 13 89% Jan 13 $3.50" preferred N 88 “87 88
17% Oct 15 227 July 2 20 May13 24% Feb 27  Collins .& Alkman Corp...---. 21 i 20%
17 Oct 16 : 22% Feb 17 17% Apr 6 20% Mar 17 Colorado Fuel & Iron 187%
41  Jan 18 59% Mar 27 53%2 Feb 10 66%; Mar 24 Colorado & Southern. Ry com....-100
39 Jan 8 60 Dec:12 55 Jan 6 67 Mar 24 4% mnoncumulative 1st pfd...-100
38 Jan 2 59 Nov 28 55 Jan 6 65%, Mar 24 4% noncumulative 2nd pfd..-100
33 Jun 3 40% Feb: 1 38%; Jan 8 Columbjn Broadcasting 8yscl
B82% Jun 4 39% Feb 1 38'2 Jan 9 Class B
13% Oct 29 16% Jan 11 13 Apr 27 Columbia Gas Bybtem
- 10% Dee 5 « 13% Jan 15 11% Jan 29 14% Apr 28 Columbja Pictures common..No par
- 56% Jun 11 63° Nov 26 59% Mar 6 63 Jan 5 $4.25 cumulative preferred_No par
42% Jan 3 .61% Apr 4 45Y% Jan 9 51% Mar 17 _Columbian Carbon Co..,.----No par
20% Jan 2 - 27Y% Aug:13 23% May ‘5 267% Mar 16 Columbus & Southern Ohio Elec_.5
37 Nov 14 44% Jan 30 391, Jan 26 46 Mar 25 Combustion Engineering Inc_No par
34%s Oct 20 38% Aug 17 33 Apr 28 38% Jan 6 Commercial Credit Co. 10
17% Oct 27 35% Jan 11 18  Apr 27 22Y% Jap 2
30% Jan 2 34% Dec 31 33% Apr 6 37% Mar 17
82% Jan -14 34% Dec 31- 33% Apr 28 37V Mar 16
35%s Dec 26 35% Dec 31 34 Apr 21 37% Mar 16 35

6% Dec 10 10% Feb 18 7% Apr 27 8 Mar 3 Conde Nast Publlshlng Co--_No par . [TA

23% Oct 28 28% Jan 2 23%: Apr 24 27Y% Jan 27 Cone Mllls CO!‘D 10 24>

21% Apr 19 25, July 2 22% Teb 10 24Y% Jan 15 Nairn Inc..: 2 ' : A 237 23%
27 Nov 6- 31% Feb T - 28% Apr 23 31% Jan 30 Consolidated Cigar 2 2 29 297,

7Y% May 1 12% Jan 25 8Ya Apr 23 11  Feb S ' 87 8%

32% July 18 394 Nov 19 - 37% Jan 9 - 40% Feb 38% 38% 387
x106% Jan 2  109% Mar 27  106% May 13 - 109% Jan $5 preferred .- 107 106% 106% 106%4

, Consolidated Gas &

25‘/4 Oct 23 .277% Dec 31 25% Apr 28 28 Jan Power Co of Balt com___No par 26 2! 26 26%
106 Feb 27 113 . Nov 25 101 May 8 Preferred 4% % series B 102 02
97% Jan 19 105% July 15 94% May 7 % 3 Preferred 4% series Coo——__ 9 5

13 Apr 22 16% Jan 18 14% Jan 2 Consolidated Grocerg Corp___1. 33‘/:

10% Aug 13 11% Jan 23 11- Jan § i Consolidated Laundries Corp.-. 5

52% Oct 16 642 Feb 4 51% May 12 . Consolidated Natural Gas..-

27% Sep- 8 39% Dec 12 27% May 12 Consol RR of Cuba 6% pfd

9% Oct 15 11 Apr 1 7 20 Consolidated Retail Stores Inc----l

9 Mar 24 12¥% Jan 14 J Consolidated Textile Co-Inc..--10c

16% Apr 15 207 Dec 23 ¢ i Consolidated Vultee Aircraft 1

34% Jan 2 38% Dec 12 Consumers Power Co com....No par
102 Jan 2 110 Mayl6 $4.50 preferred
102%2 Jan 3 1093% Nov 26 108% Feb © $4.52 preferred D!

31% May 2 437 Dec 31 45 ‘Jan 30 Container Corp of America com..10

99 Jan 17 103% Feb 8 102% Feb 11 4% preferred. 100

16% Jun 12 19% Dec 4 24% Apr 21 Continental Baking Co com._No par

89%s Dec 18 96 Feb 7 2 95% May 1 $5.560 preferred No par

41% Aug 19 48Y Dec 31 52% Mar 20  Continental Can In¢ common.-..-20

92 Jan 5 99 Jun 16 97% Jan 8 $3.75 preferred_. - N i
108% Sep 16 117 - Feb 8 112% Jan 16 . 120% Feb 27 . 8$4.25 conv 2nd prefer 116%

__For footnotes see page 26.

p://fraser.stlouisfed.org/




18 (2142) ) The Commercial and Financial Chronicle. .. Monday, May 18, 1953

NEW YORK STOCK RECORD  Continued—pags 4

evious STOCKS LOW AND HIGH SALI mczs Bales for
B‘nge::rll;:iz Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wed d Friday the Week
Lowest Highes$ Lowest Highest EXCHANGE Par May 11 May 12 My 13 m, 14 May 15 Shares
7% Nov 17 10% Jan 21 8% Apr 24 10% Mar 17  Continental Cop & Steel Ind com..2 8% , 8% 8% . 8% 8% 8% 8% 9 1,900
16% Feb 15 18% Jun 30 x17%Jan @ 20% Mar 17 5% convertible preferred......25 *18% 18% 18% 18Y, Ya 18Y2 18%
11 Nov 17 15% Feb 6 11% Mar 81 13%2 Mar 38 Continental Diamond Fibre.......5 12% 12 113,
68% Apr 16 81% Nov 26 74% Apr 30 82%2Jan 7 Continental INSUrance w.em—eo...10 76%2 76Y% 7 6%
7Y% Apr 30 10% Nov 28 9% Apr 6 117% Mar 25  Continental Motors .1 10Y 10Y% 10%
56} Jan 2 75 Apr 3 52Ys Apr 20 62%Jan 8 Continental Ofl of Delawaré—-—...5 55% 55 2 56,
19% Oct 28 25 Jan 30 19% Apr 20 22 Mar18 Continental Steel Corp____ 14 197% *19Y, 0%
25% Dec 18 31% Aug 13 24% Apr 14 28 Vnﬂ Mar 6 Cooper Corp 5 26% 26 214
8% Oct 22 29% Jan 25 21% Apr 14 26% 'Jan 27 Copper Range CO-......-. N0 par ” 233
3% May 2 28% Jan 3 23% Apr 24 27% Feb 3  Copperweld Steel Co common......5 3 26%
44 Dec 12 51% Jan 14 48%2Jan 6 62 Jan 28 onvertible pref 5% series....50 *50 0 51%
51Y% Mar 31 557% Jan 30 Preferred 6% series ...—....50 54%
17'/. Jun 10 22 Mar 21 19% Jan 2 26% Mar 26  Cornell Dubilier Electrie Corp._.--1 2 249,
63 Oct 23 9"/. Jan 9 62 Apr 22 68% Jan 16 Corn Exchange Bank & Tr Co...20 . 62
66%2 Nov 5 87% Jan 25 70 Apr 1 19% Jan 6 Corning Glass Works common.....5 54 5%
93 Jan lg 99%; Apr 22 93% Apr 20 96% Jan 19 3% % preferred seieme e —..100 94
93 Jan 23 93% May 11 962 Jan 30 Cum pfd 3% 9% series of 1947.100 : 4 0414
653 Feb 1 67% Feb 6 72%s May 14  Corn Products Refining common..25 4 S 1Y% Ve
166 Jan 10 : 161 Mar3l 172 Jan 6 1% preferred .omeeee- .__..100 64 *162% 164
3% Jun 12 4% Nov 26 4% Apr 13 5 Jan 20 Coty Inc “dy, 49
1% Oct 16 2% Jan 3 1% Jan 2 2 Mar 3 Coty Internation Corp-. _-1 19,
28% Oct 30 29% Feb 18 34% Apr 2 Crane Co cOMMON— e e 25 307
91% Jan 9 95 Jan 21 3% % preterred--_-_____,_.mo 891,
11% Jun 27 4 15% Mar 19  Creameries of Americ8.—ommmemee- 143,
24% Jun 19 25%Jan 2 27% Mar 12 Cream of Wheat Corp (Tho)__..z . 2 26%

12% Oct 22 19% Jan 28 Apr 6 15% Mar 2 Crown Cork & Seal common......2.50 147,
132”//: Nov 13  36% Febh B May 14 347 Jan 15 $2 preferred —-No par : 3254
Apr 30 31% Apr 9 Crown Zellerbach Corp com new..5 5 291,
99% Jan 103% Jun May14 103 Jan 16 $4.20 preferred .....--.—..NOpar 96
27 Oct 28 39% Jan 29 Apr 6 33% Jan 6 - Crucible Steel of Amer common..25 307%
77% Oct 23 92Y% Jan 80% Apr 24 89 Mar 17 5% convertible preferred...._100 #83 8314
22 Mar25 36% Dec 24 Apr 6 36% Jan 5 Cuba RR 6% noncum pfd____._ 100 251,
23 Jun 24 36% Dec 24Y% Apr 2 35% Jan B 6% prelerred certificates__ 26
15% Sep 25 20% Jan 15Y% Apr 10 17 Jan 6 Cuban-American Sugar common..10 16%
129% Jan 19 190 Feb 185 Jan 8 185 Jan 8 7% preferred aeeeee_ . __.100 95
5% Oct 28 7% Jan . 6'%2Jan 2 8% Mar 17. Cndahy Packing Co common_...._10 Y,
55 Dec 22 65 /4 May 26 68% Jan 17 64 Mar 17 4Y2% preferred ——meeee 100 60
9% Aug 27 12% Jan 16 10% Jan 19 12% Mar 19 Cuneo Press INCov— e B 1034
26’/: Apr 24 32 Dec 12 29% Apr 24 34%2 Jan 29 Cunnlnghgfp prug Stores Inc._..2.50 *291,
Feb 20 8% Mar 20 7 Feb 6 Curtis P 1 En
93 Sep 10 29 94'2Jan 2 $7 preferred waemame"NO par *95Y4
49'%, Jan 3 1 53 May 8 67% Feb 4 Prior preferred.....e.--..No par 4 531
7% Apr 24 7 7% Apr 23 8% Feb 2  Curtiss-Wright common—.—______1 8 8
23Y Feb 21 10 24 Jan 2 271Y4 Mar 20 Class A 1 251,
129% Jan 18 186 131 Jan 23 138 Apr 17  Cushman's Sons Inc 7% pfd....100 140 136
32Y Mar 3 ] 38  Apr 24 43 Jsu 160  Cutler-Hammer IN¢ ....._..Nopar 40% 40%

D

32 Jan 2 397% Dec 23 33% Apr 1 40% Mar 25 Dana Corp ¢ommon.....
90 July23 95 May 8 86 Apr 29 92 Jan 8 3%% preferred series A_._...100
7% Dec 22 13 Jan 2 7% May13 | 8% Mar 17 Davega Stores Corp common...2.50
13% Dec 22 15% Mar 11 14Ys May 4 5% convertible preferred........20
33% Feb 19 36 ’a Dec 12 39% Jan 14  Davison Chem Corp (The) com_._.1
51 Mayl15 58Y% Aug 13 57 Mar 16 Preferred 4.60% serles A______80
13 Apr 24 16% Aug 6 16% Jan 29  Daystrom Inc 10
33% Feb 19 36% Dec 12 88%s Mar 13  Dayton Power & Light common_ 1
85% Jan 2 96 July 15 92 Jan 2 Preferred 3.75% series A_____100
88 Jan 28 96% Jun 19 92 Jan 16 Preferred 3.75% series B_....100
92% Jan 21 99% Jun 9 97Y2 Feh 11 Preferred 3.90% series C—....100
17% Oct 22 242 Feb B 23% Feb 2  Dayton Rubber Co 50c
8 Apr 16 9% Jan 14 9% Jan 2 12Ys May 14 Decca Records INCoeeemme- —.11 1
39 Oct 16 637% Jan 25 40Y% Feb 10 47% Jan Deep Rock Ol COIPemmmme 1
28% Oct 21 34Y% Sep 4 25% Apr 24 30% Jan Deere & Co new common.-....-10
35% Nov 24 30% Apr 13 337 Jan 7% preferred - mmmmeeeeen20
52 Aug 7 46% May 1 52% Feb Delaware & Hudson ...eme-. 1
11'%2 Oct 15 15% Jun 13 12% Apr 6 15% Jan 30 = Delaware Lack & Western..
23 Apr 18 26% Nov 17 24 Mar20 27% Feb 2 Delaware Power & Light Co-_..

’ Denver & Rio Grande West RR—
62 Feb 27 85% Dec 30 74  Apr 24 85 Jan o Escrow ctfs for common_.__._100
x70 Mar 4 95 Dec 23 81% Apr 28 94% Jan Escrow ctfs for preferred—-—..100
7% Sep 22 24% Jan 17 17% Feb 10 24% Mar 23 Derby Oil Co (The) 8
23 Jan 3 25Ys Dec 12 24% Jan 16 257 Mar 23  Detroit Edison 20
55% Feb 13 66 Nov 17 612 Jan 9 Delroit Hillsdale & 8 W RR Co-100
5% Jun 19 61 Jan 11 4% May 4 Detroit-Michigan Stove COmmmmn...1
13  Oct 31 18%, Feb 21 14Y4 Feb 9 Detroit Steel Corp-.-.
16% Jan 14 187 July 11 De Vilbiss Co
20% Oct 16 27% Jan 31
29% Oct 31 43 Jan 28 3 Diamond Alkali Co common__
106% Apr 29  114% Feb 19 99 May 14 4.40% cum preferred._..
38Y% Nov 18 §2%2 Mar 31 35Y% Apr 28 Diamond Match common_
32% Jan 8 35% Jun 23 32% May 12 4 $1.50 cum preferred...
14% Jan 3 12% Apr 23 Diamond T Motor Car Co_..
12% July 30 10% Apr 28 Diana Stores Corp
26% Dec 1 25 Jan 3 28% Mar 27  Distillers Corp-Seagramg Ltd.
8% Apr 24 9Y; Jan 13  Divco Corp ..
29'% Feb 21 * 34% Apr 24 39% Mar 4 Dixie Cup Co.
10% Jan 8 11 Jan 7 13% Feb 26 - Dr, Pepper C
19% Feb B 23% Mar 10 Dome Mines Ltd __..
60% Apr 6 - 72% Mar20 Douglas Afrcraft Co Inc. i g 64%s
361 Oct 27 44% Dec 8 36% Apr 23 43% Jan 8 Dow Chemical Co common. 5 377
99% Jan 3 1051, Mar 29 102% Jan 15 $4 preferred series A-____No par ¢ 97%a
217 Oct 30  26% Apr B 24% Jan §  Dresser Industries common 20%
80% Jun 11 84! Aug 28 83% Jun 14 3%% convertible preferred 81%;
32 Jan 22 47 Nov 25 43  Feb 13  Dunhill International 1 43
9% May19  13% Aug 29 12%Jan 2  Duplan Corp No par 9%
du Ponl de Nem (EI) & Co—
79% May 1 97% Dec 18 91% Apr 24 100% Jan 30 Common 5 73 6% 97% 9%
l1'14|'/z Jan 8 119% Apr 25 112 Apr 10 118% Jan 2 refer $4. e =-NO AT ‘112‘/; 112, 112%,
x92,/. Jan g 99 July 3 91% Apr 10 97  Jan 12 Preferred $3.50 series No par . 92Ys 92Y, 92
45%; Jan 10 61 Jun 10 42  Apr 27 48 ‘Feb 10 Duquesne Light Co $3.75 ptd---_so *42%, 431,
51;‘/-: Oct 27 52° Nov 19 47% Apr 23 517%Jdan 5 $4.15 preferred *47 49
8483/2 Dec 10 49% Dec 9 44% May 15 487% Jan 5 - 4% preferred = 45 45V
8% Apr 25 10%Jan 7 9% Jan 6 10% May 15 D w G 10% 10% 10%

19 Apr30 25 Jan 28 23% Mar 11 20% 2 *19%
22 Bep 18 28?/3 Jan 2 5 28% Jan 8  Eastern Airlines Inc 1 25% 25% 5’/*
uzs " Nov 14 25 :/z Jan 18 19% Mar 27  Eastern Corp 1 16% 18 16
% Oct 16 16% Jan 21 15% Mar 17 Eastern Stainless Steel Corp 14% 1 14% 14%
41% Oct 30 * 48 Jan 21 47 Apr 21 Eas%nhan Kodak Co common 44, 43% 1
43% May 17 “When issued” 447, *43%, '43 2
158’ Jan 21 171'/; July 1o 169 Jan 22 6% 163 161 *159% 1621/2
36% Feb 27  47% Dec 9 48 Jan 30 g Co.. 43% 43% 43%
15% Jan 2 18 July13  16% Jan 5 - 25% Mar 25 21% 22
82%4Nov 6 89 Apr29  85% Jan 12 Feb 20 88 *86
16%Feb 23 23 Dec 29  20i4 Apr 28 2 21% 20%
97 ADr 25 102 Jan 14 y d i 95 *90
123/4 Mar 11 17 .Sep 18 .1 15% 15% 15%2
4%4 jﬁ% ga 55% Dec 31 Electric_Auto-Lite (The)_________5 47% 47
a1 1/‘ T 2 2 I/4 Apr 16 Elec & Mus Ind Amer shares. 2 1%
Uk et 22 ;3 ’/z Mar 18 37% Jan 9 Electric Storage Battery.____No par 33% 33%
loax 14 62 Mar 19 13 Jan 26  Elgin National Watch Co, 15 *12% 12% 12%
48'/: MDI' lg' " 32_1/,5 Dec 30 : . 335% Feb 4  Elliott Co common )Ya - 28% w22 28% , 2
de% Jun 16 oart oo 18 7 " §O0%Jan § &% “preference.__c.>_ ___ I...50 1 * 50 Ll wigy 0 6 rickigls
3100k 15  sum e F i § gk fourand L e - R 5 » 41
13% Nov 13 2914 oo 18 18'2.;5;:1' g El Paso Natural Gas_. __ 34% 34%

11% Jun 20 15% Apr 14 1 113
;g% Jan 2 263 Dec 3 2%’/.%‘?; lg

941, id;ry 9 30%Jun 27 29% Feb B8  Endicott Johnson Corp comm

2 101% Sep 18 99 Mar 13 4% preferred
A 2 23 Dec 31 24% Mar12  Equitable Gas Co...

179, Jan 7% Jun 18 7% Jan 30  Equitable Office Bldg..
62% Jam 3 3% Nov 24 19'/2 Apr 8 22%Jan 5 Erle RR common.
_61% Jan 11 70 Dec 31  68% Mayl5 "74% Feb B 5% preferred series A...

73 Nov24 71 Jan 9 T4 Apr 21 Erie & Pittsburgh RR Co.

d Ior footnotes see page 26.
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NEW YORK STOCK RECORD Continued—Page §

Range for Previous STOCKS LOW AND HIGH SALE PRICES
Xear 1052 Range Slace Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday gsh..,lev'v:::
Shares
Eureka Willlams COIpammmcmcca...b 8 8Y % 8 % 7% % 1% 2,000
21

hwesl Highest Lowest Highest EXCHANGE Par May 11 May 12 May 13 May 14 May 15
gz: May 1 7% Dec 2 1'{ Ya gn lg 9% Mar 3
10% Nov 6 an 14% Mar 9 Evans Products COme—. 135 131 . % 1 1 h
11 Jan 22 1 x13 Jan 13 . 16Y% May 4 Eversharp Inc . 15'9; 13’2 ig;//: 15 {g ’2 ig'?; .ig;?: %g?/u 6,300
&4 May17 49 Apr 8 59% Mar 4 Ex-Cello Corp 51, 50% 49% 50%s 51Y% 51% 52 : 3,300
1% Dec 16 2 Jan 3 2% Jan 26 Exchange Buffet COrp.... R 2V, 2V *2Y, 2% 2% *2Y '

F

21 Oct 20 23% Jan 13 28% Mar 28 Falrbanks Morse & Co..__._No par 27% 27%
7 Bep 12 7% Jan 2 10% Mar 25  Fairchild Engine & Airplane Corp.1 8% 8%
20% Sep 29 20% Feb 18  22% May 11 Fajardo Sugar Co. 20 22 2 22Y
12%Jan 3 156 Jan 9 16% Mar 24  Falstaff Brewing COrp——___ 15% 151
15% Jan 2 16% Mar 31 19 Jan 8 Family Finance Corp common...__.1 16% 16%
B3% Nov 6 50% Mar 31 57 Jan 14 5% preferred series B 50 514 A #50 Y,
25% Feb 19 34% Apr 14 Fansteel Metallurgical Corp__No par 31% 313
15% Jan 8 18 Mar 9 = Fedders-Quigan Corp common. 1 16Ys 16
66¥% Jan & 66% Mar 9 = 63 *61 6 el
50% Apr 24 6312 May 4 5%% conv pfd 1953 series.... 52
6 Jan 8 7% Apr 1 Federal Fawick Corp . 6
24 Apr 1 27% Feb 11  Federal-Mogul Corp new.... . %28
40% Apr 28 48" Jan B8 Federated Dept Stores common_.__5 Ya 44
100% May 15 105 Mar 2 4% % preferred 3 21003
16% Jan 19 11Y%s Apr 16 . 13 Jan 1§ Felt & Tarrant Mfg Co.... #1134
38% Apr 2 23 May 8 29% Jan 2  Ferro Corp = 231,
83% Nov 20 78 May 7 86% Jan B . 9%,
—————— 16'% Apr 6 147
5% Jan @ A 634
123% %nn 8 - Z ¢ #1037
eb 4 . 2 42,
13% Mar 17 5 ;i A
32 Mar25 Flintkote Co (The) common_._No par
100 Feb 11 $4 preferred N
24% Feb 27 Florence Stove Co-
23% Apr 1T 26Ys Mar 17  Florida Power Corp.... —.
82% Jan 9 . 38% Mar13  Florida Power & Light Co
18% Jan 29 20% Mar 5  Florsheim Shoe class A--.
15 Apr 24 17% Jan 6 Follansbee Steel Corp,
22% Feb 11 25 Jan 2 Food Fair Stores Inc common....1
94Y4 Mar 26 99 Jan B . $4.20 div cum pfd ser of '51...15
36% Apr 17 43% Jan 2 Food Machinery & Chem Corp...10
85 Apr 24 103 Jan 27 3%% convertible preferred...100
91 Apr 30 96% Jan 12 3%% preferred 1
17% Nov 17 % July 17% Apr 23 23Y, Jar 20
12 Dec 19 11% May 5 13% Apr 15
10% Jan 9 11% Apr 30 13Y Apr 13
40% Feb 20 51% Mar 17 - Freeport Sulphur Co
10 May15 l4¥a yun ¥ Froedtert Corp —__
24% Jan 16 27% Mar 24 = Fruehaut Trailer Ci
75 Mar28 7% Jan @ 4% preferred 100

G

7% Mar 8 Gabriel Co (The)
20% Jan 28 Galr Co Inc (Robert) common..
8% Apr 13 Gamble-Skogmo Inc common
381 Feb 28 5% convertible preferred
21% Jan 2 Gamewell Co (The) e
28% Jan 27
33% Jan 20 Garrett Corp (The) o
8% Feb 11 T% Mar 12 Gar Wood Industries Inc com....1l
33% Feb 18 37% Mar 12 4% % convertible preferred---..50
256 Jan 14 - 29Y% Mar 24 Gaylord Container Corp_._._ 1.66%
.24 - Apr 27 27% Jan B8 General American Investors com.-.1
99% May 13  104% Feb 6 $4.50 preferred 10
b69% Jan 19 73% May 12 General Amer Transportation
13 Jan 17 14% Mar 18 General Baking Co common
149 Nov 12 160 Jan T 155 Mar24 $8 preferred
16% Feb 27 18% Aug 14 17% Jan 13 227% Mar 17  General Bronze CoOrp..--
11% Nov 28 11 Feb 6 14 Mar25 General Cable Corp com...
70 May 6 78 Jan 8
85% Mar 25
19% Jan 2
129% Apr 2
46% Mar 24 General Dynamics Corp common..3
37% Jan 14 37% Apr 20 48%; Mar 24 Preferred ($2 cum conv)_.No par
B4% Feb 20 66Y% Apr 6 4% May 15  General Electric Co--———..__Nopar
. T% Jan 4 10 May12 . . 11% Feb 26 v 1 597
“ql Apr 18 62% Mar 31 b6 May 1l d 54%
80 Jan 3 96% May 22 897% Mar 27 94% Jan 2 $3.50 preferred / 7 ’ #8881/,
6% Jun B 11% Dec 13 10% Jan 2 14% Mar 19  General Instrument Corp.
B2% Oct 20 60% Dec 9 54% May 4 61 Jan 8 General Mills common... 56,
218 Jan 2 125%July28 116% May 14 124% Jan 2 5% preferred 0 £ 1171,
105 Apr 18 120 Dec 9 110%2May13 119 Janl4 3%% convertible preferred--.100 *110% #1107 110% 110%  *110%

50 Peb 21  €9% Dec 30 69% Apr 1 69% Feb 4 General Motors Corp common X62% 615% 5% 61Ya 61% 61%
119% Jan 11 117 May15 123% Jan § $5 preferred N 117% 117% 117% 117%
x94% Jan 3 2 92% Apr 29 09% Jan 14 Preferred $3.75 series.....Nopar Q €923, 3% 93 93

20 Jan 2 23% Jan 12 25% Feb B General Outdoor Advertising.No par 24 2414 24V,
34% Feb 20 47% Feb 10 b4 Mar 30 General Portland Cement Co.. - | - %51 51% 51

16% May 14 21% Jan 21 27% Mar 23  General Precision Eqp Corp. 24Y; 251/ 253

3% Feb 20 8 3% Jan 14 4Y Jan 5 General Public Service.._ 4 3% 4 3%

20% Jan 3 25%2 May 13 29 Mar 20 General Public Utilities Corp. /e 7 251,

25 Jan 10 31% Apr 29 373 Jan 18- General Railway Signal com No par

s sty — 93 May 11 5% preferred 100

8% Jan 9 4 10% Jan 3 General ‘Realty & Utilities.

0% Jun 25 De 21%s Apr 24 25% Feb 3  General Refractories -.

36% Feb 43% Jan 19 61 Apr 23 General Shoe Corp._-._

92 Jun 90 Apr 23 96% Mar 16 Gen Steel Casting $6 pfd..

29% Jan 34% Jan 6 391, Mar 13  General Telephone Corp. 0

27 Dec 28 Apr 27 81% Feb 32 General Time Corp common._No pa,r
100 Jan . 4% % preferred

24% Oct 28% Apr 24 84% Mar 11 General Tire & Rubber com- _2 50

80 Feb 2 85 May 11 4% % preferred

72 Jan § T4% Apr 6 3%% preferred

15% May 12 18% Jan 15  Georgla-Pacific Plywood Co

32Y% Jan 2 37% Mar 27  Gillette (The) Co common.—..——. --1

97 Jan 6  100% Apr 15

14% Feb 17 16% Mar 25

79% Apr 13 81% Jan 12

15% May 15 21% Jan 9
© 33% Apr 28 38% Mar 20

7% Jan 2 8% Jan 20 Goebel Brewing Co. _— 81 8
132 Jan 2 Gold & Stock Telegraph Co. #1331

16%2 Apr 9 Goodall-Sanford Inc ___. X167

65 May 8 80%Jan 7 Goodrich Co (B F)____ 662

Goodyear Tire & Rubber—

50% Feb 11 59  Mar 19 x54%%
104% May 12 35 preferred -cie--ee-——--Nopar

7% May 14 Gotham Hoslery No par

61 Apr 30 Goyld-National Batteries Inc

27 May 15 Grace (WR) & Co

Graham-Paige Motors -

9% Feb 25
31% Mar 27
24Y% Jan 30 20% Jan &
104% Jan 20 B8% Jan 28
34% Dec 10 33% May 1
) 99 May 26 97% Feb 4
11% Mar 17 18 Aug 14 16% Jan ' 7 - Grayson-Robinson Sto
31% May 8 39 Dec 22 8 89% Mar 17 $2.25 cony preferred
13% Jan 2  16% Nov 28 193 Mar 27 Gt Northern Iron Ore Prop.-_Nopar
46% Feb 27 Dec 23 B8% Mar 25 Gt Northern Ry 6% pfd
16% Dec 22 19%Mar 27 Great Western Sugar com..
137% Dec 3¢ 9 141 Mar 2 7% preferred
81% Oct 31 73% Jan 21  Green Bay & Western RR..
36 Mar28 40% Jan 2 “Green (H L) Co Inc
18% Nov 10.  26% Jan 22 19% Jan 23% Mar 28  Greenfield Tap & Die Corp--No par
8 Greyhound Corp (The)—
11% Jan 2 13- Nov 28 12% Jan 3 13% Mar 2 Common ___ ... i
x03% Bep 4 96% Apr 7 91 May 8. .. 95%Jan 7 4% % preferred : 91 : 4 % *90%

For footnotes see page 26.
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The Commercial and Financial Chronicle...Monday, May 18, 1953

Lowest
23% Apr 25
7 Dec 10
25 Feb 20
63 Feb 27
46% Oct 16
21 Mar 26

97% Jan 3
98%; Jan 2
105 Dec 16

30%z Mar 26

120'/4 Feb 21
37%2 May 21
51% Jan 9
21% Oct 22
14% Oct 31
70  Apr 24
827 Dec 26
14% Jan 21
18 May 12

9% Dec 17
19% Oct 27
7 Sep 30
16 Oct 29

x26% Jan 4
33% Jan 2
44% Oct 23
50Y2 Sep 30
94Y2 Jan 2

2% Oct 24
32% Mar 21
41% Jan 30
88 Nov 3
94 Jan 11
103  Dec 23
18Ys Apr 19
58% Oct 30
16, Nov 28
187 Nov 13
3% May 15
92 Apr 28
B212 Apr 17
12%; Feb 4
167 Jun 16
3 Jan 8
18 May 1

36 Apr 29
b4% Jan 8
95 Apr 17
x35% Apr 7
45% Feb 23
x47Y2 Jan 8
62‘/z Aug 21

88% May 19
3 Sep 9
15% Jun 16
186  Apr 22
297 Oct 22
160% Jan 2
16% Mar 4
31% Apr 17
882 Jan 25
2 Dec 19
40% May 1
130% Jan 4
9% Oct 27
42Y> May 1
97% Jan 3
5% Jan 21
43'% May 28
45 May 29
36% May 16
47 Oct 22
33% Dec 18
15  Feb 20
24Y, Jan 8§
30%2 May 19
26 Novi3,
8% Jan 2
25Y% Oct 16
25% May 8
22% Apr 17
26Ys Nov 12
126% Oct

3% Oct
9"/. Jan

31% Oct

24% Nov 17
42Y2 Dec 16
x8 Dec 26

6672 Oct 31 °

Range for Previous
Year 1952

Highest
31% July 15
13%4 Mar 21
387 Dec 23
77 Nov 28
58% Jan 25
28% Dec 1

103 May

1062 May 20

105 Dec 16

33% Dec 24
55 Dec 9
17% Jan 3
18% July 16
81 Feb 19
17% 8ep 9
107 Jun 18
34" Aug 5
142 Jan 21
26 July 29

6% Jan 4
36% Mar 1
12Yz July 1

1% Jan 26
23 Jan 30
32% Jan 2
90 May 7
34 Nov 3
100 May 20
24% Dec 2
.38%: Sep 3
21% Mar 31
x78Y4 Mar 5
1262 Dec 22
42Y2 Febh 17
53% Oct 15
26Y Jan 7
24% Jan 7
74 Jan 26
107% Jan 14
16% Mar 5
22% Nov 21
117 Mar 31

14% Nov 19
35% Jan 18
49 Aug 8
96 May 16
102  Mar 25
103%; Dec 23
26  Dec 11
85 Apr 14
19 Y July 28
25Y; Aug 6

5% Aug 11
12 Jan 4

66% July 31

17Y% Dec 3
21  Dec 19
4% Dec 16
24% Nov 28

46%2 Dec 31
88% Dec 23
109 Dec 19
421> Dec 10
50% Apr 17
53 May 21
655% Oct 6

8% Jan 4
41% Dec 17
8% Jan 30
64%s Aug 5
96% Dec 29
164 Nov 25
51% Jan 19
29%2 Jan 29
14% Dec 9
23Y% Jan 3
96 July 14
47, Nov 28
18 Nov 24
2462 Dec 29
36% Jan 23
172 Apr 23
237 Dec 1
41% Jan 14
94 May 15
3% May 6
48Ys Jan 21
137% Aug 4
147% Jan 3
55%2 Dec 26
105 Apr 16
12% Oct 9
68 Oct 9
57 Jan 14
40 Aug 15
61% Feb 2
36%s July 24
20% Dec 4
30% Sep 3

35 Bep 4

32% July 2
10% Sep 30
36 Feb 29

28% Dee 31 °

25% Jan 30
39% Feb 5
141% Jan 13

5% Jan 19

26% Aug 15

25% Jan 21
90%2 Apr 2
38% Feb 18

38% Jan 3
497% Feb 13
19% Dec 10

Range Since Jan. 1

“Lowest
20% Apr 20
7Y% Jan 27
30% Apr 6
73 Apr 6
44% Apr 24
26% Jan 15

100% Mar 30
100 Apr 6
100. Apr 14

33% Jan 12

52 Jan 7
33% May 1
11 Y Jan 2

6% May 13

19% Apr 24
27  May 12
82 Febh 7
31% Jan 9
91 Apr 20
24Y Jan 2
36% Feb 13
18Ys Feb 16
6674 Apr 24
117 May 5
41Y; Jan 2
51Ys May 14
24 Jan 5
4% May 14
70 May 1
81' Apr 28
15% Jan 6
22Y%i Jan.' 5
9% Jan 16
15 May 8

6% Feb 19
15% Apr 24
26%s Apr 17
37 _Feb 6
48 Feb 6
57 Jan 19
92 Apr 21

108%: Apr 14
13% Jan 2
33% Jan 2
43% May 15

24%; Feb 24
64 Apr 7
16% Jan 5
127 May 12
4% Jan 5
9 Apr 23
43% May 14
137 May 13
169 Mar' 4
4Ys Feb 9
21% May 14

42% Jan 20
1Y% Apr 24
107% Apr 28
37Y2 May 12
44 DMay 5
47 May 15
52 . Apr 8
49 May 4

1% Jan 27
37 May 15

4% Jan 6
441, May 8
91  Apr 23
151 Apr 7

9% May 14
23% Apr 17
14 May 11
21% Feb 9
90 Apr 22

3% Mar 11
167% Jan 2
226  Feb 11
29% Apr 24
152, Apr 30
23 Feb 9
31Y2 Apr 24
85%2 May 14

2 Apr 23
38% Apr 23
128% Apr 30
10% Jan 2
48% Apr 17
97 May 12

T% Feb 20
50%2 Jan 20

28'2 Jan @
23% May 1
21Y% Apr 30

S 125% May 1

‘4% Feb 20
21% May 1
18Y, Jan- 16
85% Apr 28
34 Apr 23
94 "Apr 22
64Y; May 8
50/ Feb 9
21 Apr 7
83% Feb 25
35% Apr 24

25% Apr
‘44  Jan
4% Apr

Highest

28% Jan
8% Jan .

31% Mar 24
103% Jan, 16
105% Jan. 8
105 Jan 8

36% Mar 5
56% Fab. 6
18Ys Mar 13
14 Jan 23
71 Jan 30
16% Jan 5
105% Feb 10
31 Feb 2
145 Feb .2
257 Mar 17

6% Mar 17
36 Jan 8
14% Mar 20

8Ys Mar 12
21 Mar 9
297% Jan 2
86 Jan 13
34 Jan. 22
97 Jan 21

- 26% Feb 5

38% Mar 13
20% Apr 10
74% Jan 6
126% Jan 9
44Ys Feb 3

12Y% Mar 11
22 Mar 9
7% Jan 6
17Y% Mar 23

©28% Jan 2

41“5 Mar 10
55% Mar 2b
64% Jan 2
102 Feb 4
116Y% Mar 19
17 Mar 25
36Y% Jan 30
572 Veb 24
93% Feb 3
99% Jan 5
103% Jan 13
26% Apr 21
79 May 1
17% Jan 7
21Y Jan 6
8 Mar 1l
14 Mar 11
59% Ieb 2
17 Jan 2
19% Jan 8
5% Mar 19
24 Jan §

48%; Mar 25
88%: Jan 30

113% Jan 28 ~

41% Mar 24
50 .Jan 5
52 Jan. 7

54% Mar 11 -

50% Apr 2
11% Apr 13
40% Mar 16
6Y; Mar 16
56Y% Jan 7
101 Jan 28
161% Jan 12
48 Jan 5
29% Feb 25
15Y Mar 13

© 24% May 15

927 Jan 14
5Ys May 15
19% Mar 11

254% Mar 17

56 Y2 Mar 23
102 ‘Jan 7
10% Mar 17
61% May . 4
55 Jan 17
407 Feb . 3

" 54 Jan 26

35 Jan 19

39 Feb 25

31% Mar 16
26% Mar 16

' 30% Jan. 6
130 Feb 11

5% Mar 4
25 May 12

., 85% Mar 30

39% Mar 17

30% Mar 12
49 Feb 5
8% Jan. 2

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE

Grumman - Aircraft Corp.
Guantanamo Sugar
Gulf Mobile & Ohio RR com-No par

$5 preferred - Ni
Gulf Oil Corp
Gulf States Utilities Co co

Common “when {ssued”

Hackensack, Water.

Halliburton Oil Well Cementing...5
Hall (W.F) Printing Co... 5
Hamilton Watch Co com.

6% preferred
Hart Schaffner & MAarX..., ...
Hat Corp of America common....1
4% 50

Hazel-Atlas Glass Co-
Hecht Co common..
Ya %
preferred
Helme (G W) common.
1% mnon-cum preferred.
Hercules Motors.

Hershey Chocolate common.._No par
4% preferred series A__

Hewitt-Robins Inc -5

Heyden Chemical Corp common-_.I
3% % preferred series A 100
$4% cum 2nd pfd (conv).-.

Hilton Hotels Corp...-

Hinde & Dauch Paper

Hires Co (Charles E)__

Holland Furnace Co.

Holly Sugar Corp common
5% conv preferred......

Homestake Mining

Honolulu Oil Corp

Hooker Electrochemical Co com...5
$4.25 preferred '
$4.20 div 2nd pfd ser B__._No par

Houdaille-Hershey common.. 3
$2.25 conv preferred

Household Finance common.-_No pm
3%% preferred 0

4% preferred_._

4.409% preferred

Houston Light & Power..

Houston Oil & Texas (D

Howard Stores Corp.

Howe Sound Co

5% noncum preferred
Hudson Bay Min & Sm Ltd.-No par
Hudson Motor Car___ 3
Hunt Foods Inc.
Hupp Corp s
Hussman Remgemtor Co-nmNO | par

|

fdaho Power Coo oo wen20
Illinois Central RR Co common-100
6% noncum conv pfd ser A___100
Tllinois Power Co common....No par
4.08% cum preferred..
. 4.26% cum preferred
4.70% cum preferred_
4.42% cum preferred
Illmols Terminal RR Co-
Indianapolis Power®& Light._ “No| par
Industria Electrica De Mex, S A-___
Industrial Rayon
Ingersoll-Rand common..

Inspiration Cons Coppe
Insuranshavres Ctfs Inc _
Interchemical Corp comm
4Y%% preferred
Intercontinental Rubber..
Interlake Iron
Int’l Business Machmes- -No par
Int’l Harvester common.-._..No par
1% preferred 100
Int'l Hydro-Electric Sys class A__25
Int Minerals & Chemical com____5
4% preferred_._ 100
International Mml Posibraas];
Int'l Nickel of Canada com...No par
Preferred 100
International Packers Limited:._15
International Paper common.._7.50
84 preferred -No par
Int’l Rys of Cent Amer com__No par
5% preferred
International Salt _
International Shoe
International Silver
7% preferred ==225
International Telep & Teleg_No par
International Utilities Corp 5
$1.40 cum conv pfd___
Interstate Dept Stores
Interstate Power Co.
Intertype Corp_...
fowa-Illinois Gas & Elec
owa Power & Light Co._.
Island Creek Coal commo:
. $6 preferred.._.

Jacobs (FF L) Co_—_.o__ i 1
Jaeger Machine Co
Jetierson Lake Sulphur Co_:
Jersey Cent Pwr & Lt 4% pfd_
Jewer Tea Cc Inc new. common._...
3% % preferred
Johns Manville Corp-
Johnson & Johnson
Jones & Laughlin Steel com
5% preferred series A._
Joy Manufacturing Co.

K

Kaiser Alum & Chem Corp___.___1
5% cum preferred (conv) ..
Kalamazoa Stove & Furnace

Monday
May 11
21% 21% 21%
% TV 138
33% 34V 2
76 76
45% 46%
29%2 29Ya
23% “23%s
99 97V
1 101 #100
2 100 “98%2

36%2 34z
53 53
167 1678
13% 13%s
68Y2 *66%2
14% 14Y2

104 #102
28 27Y%

140 139%

24V, #23%2

6Y2

34%,

13%

7

19V,
277

84
32

93
25Y2
38Ys
19%
b' 687
119%2

417%

417
“51% 52%
26% 267
147
1Y
84Y,
18
2742
11%s
15Y%
TVa
157
26%
39Ys
49%
62%

93 93
*109%: 110

10Y,

46Y,

14%

17%

4Yy

©22% 22%

432 43%
T5Y2 T6%
“107%2 109

382

T4%

38Ys

4%

445/5

Va Y

*151% 154 ‘1511/2
40%

17%
239 - 2391,
29%  29%
153% 154Y,
24% 241,
34 34%
*85% 88
2 2

40% 40%
129%; 129 #128%
111, 11%
52 51%
981 97

9Ys
592
47
40Yg
“48Y

402

“47Yg
40%,
#48Ya
*33 Ya
173
26%
29%
.29
10%
*35%

*125

°4%
5
227

36%

#26%
4434
43

*107 Y2

LOW AND HIGH SALE PRICES
Tuesday
May 12

21%
%

34

6

293
23%

100

35%
53
1678
13%s
68%2
14%

105
27

139Y2
23%

108%
1

154
40%
25%y
14Y2
24
92%
4%

40%
130
11%
52%s
98

17%%
27

297
29Yy
10%
36Ya
24

22
128

4%
25

29%

Continued—Page 6

Sales for
the Week
Shares

Wednesday
May 13 May 14
21% 21% 21% 6,500
1% T 1,500
33 3 e 7,800

Thursday Friday
May 15

21%

For footnotes see page 26.
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sange for Previous
Year 1952

Lowest

26% Jan 5
87% Jan 2
95 Jan'15
103% Mar 12
16% Jan 2

9% Feb 28
31 Jan 3
68% Oct 22

40%; Feb 20,
20%s May 1

50% Mar 25
317% Jan 25

8% Mar 13

5% Dec 8
187% Oct 6
11% Mar 7
45 Jan 10
20% Jan 2
54'2 May. 1
20% Apr 15
88 Jan 2

8% May 1

19
26
5
29
21
18
<17
27

35% Oct 28
61% Jun: 4
160%2 Jan: 2

49 May 1 -

43 Jan 15
X127 Apr- 30
33% Nov- 14

%27% Nov: 5
14Y Jan: 2
102: Jan 2
101 July 14
20% Aug 5

143 Jan 3
733 Jan 97

52Y Feb 20
24 Feb 20
91% Jan 8
37% Oct 16

10 Nov 14
40% Aug 4
128% Sep 10
12 Oct 30
24% Oct 22
84 Dec 29

~7% Aug'25 -
1% Oct "16 "

26% Oct 30
15% Aug 13
485 Apr 9
7% Dec 24

6 Dec19 '

20 Apr 18
8% Oct 2
22%, Apr 24
10% July 2
52% Feb '25
4% Jan ‘31
23 Nov 17
85 Oct- 7
8% Jun 25
9% Apr 15
21% Oct 28
17Y% May 12
38% Oct 30
104% Jan
29% Jan
90% Jan
90% Jan
79 . Jan
14Ys Jan .
45% Jan

157% Mar 12,
7

) 28
28

3,

2“/4 July 15

86 Aug 19
23% Mar
12% Oct
47 Dec
15% Apr-
22 Oct
84%2 Jan
104%2 Oct

16
203,4 Feb 14

Highest
30%2 Dec 10
96 Dec 3
102% May 21
106 May 1

19 s Sep 4

13Y, Dec 19 -

38 Dec 31
92% Jan 26
71 .July 9
22% Aug 17
517 Sep 3
114 Jan 12
26Y, Dec 19
25 Nov 17
80 Oct 27
49% Jan 21
97% July 30
397 Jan 5
54% Sep 5
42% Dec 24

92 Dec 23
. 7% Jan 19
24 Jan 21
16% Dec 12
50  Dec 12
25% July 16
2% Jan 30
26% Dec 8
92%, May 1
9% Dec 22
30% Nov 26
21% Dec 16
2% Jan 4
17% Jan 29
5% Feb 23
81% July 2
16% Mar 28
25 Jan 7
42% Dec 23
9 - Feb
38 Jan
76 - Dec

5% Apr 14
24% July 1
18% Jan 4
31% Nov 28

43% Feh 7
17% Dec 2

107  Dec 24
106% Nov 21

25Ys Dec 18
15872 May 24
41'% Dec 23
67% Dec 30
337% Aug 8
99% July 17
50 Jan 30

15% Jan 25
45 May 7
135 Jun 3
17% Jan 28
317% Jan 30
90%, Jan 28
©.9% Mar 13
10%.Jan - 5

11% Mar 18
8 Jan 17
23 Julyli
12Ys Jan 17
29Y; Jan 28
13  Dec 22
57% Jan 22
4%, May 17
27% July 8
94 Jun 9
16 Dec 19
13% Jun 2,
33% Jan 2
20% Feb 18

Dec 50

'19% Dec 4
-26'% Dec 31
45'2 Nov 13
17% Mar 17
98% Apr 25

26% Dec 24
16 Feb 8
50'2 Mar 12
21% Dec 9
35% Jan 22
93%2 Dec 12
121 Jan 2

33% Jan 23
28'%2 Jan 2
54Y% Feb 11

101  May 27
108 Jun 25
97% Jun 3
95% May 23
109% Aug 8
267 Dec 18
81% Jan 28
283 Nov 28

Range Since Jan, 1

Lowest
28Ya-Apr 217

89  Apr 28,

98%2 Apr 30
101%2 May 15

41%a Apr 30
35% May 12
18% May 15
' 11% May 6
3634.Jan 7T
64%. Apr 24
45% Apr 24
21% Jan 2
40% May 1
108 * ‘Apr 23
24 Apr 7
24  Jan 22
78%2:Jan 8§
33% May 12
86  Apr 21
34V Mar 2
50% Apr 6
37%2 Apr 28

8% Apr
5%a Jan
19%.Jan
15 Yg-Jan
487 Jadd
20% Apr
51 May
25% Jan
91% Jan
8Ys Apr
28% Jan
16%s Apr
1Ye apr 2
10 ¥%s Apr
3 ’/s Apr.

207 Feb
37 Apr
82 Jan
35 - Feb

Jan

11Y% Jan

29 Jan

24 Y, May

Ys May

29  Feb

16'% Apr

10334 May
97 May

4% Jan

148 Apr

367 Feb
58% Apr
307 Apr
95 Mar
38% Apr

10 % Apr
41% May
127  Apr
12 _Apr
23Y Apr
82Ys May
8 Jan
8% Jan
2645 Jan
18 Y% Apr
536 . Jan
7Y% Jan
6% May
22 . Jan
89 /u May
18% May
12 Apr
54 May
43 Apr
235 Feb
84% Apr
13V Apr
11 Y% Jan
20 Y May
18Ys Apr

49" Apr

18  TFeb
25% May
43Y2 May

26Y% Jan 2
127 Feb 10
46'2 Mar 9
17% Apr 6

9% Apr 28
80 May 4
97% Anr 28
93Y; May 5
25% May 8
22% Jan 13
32% May 11
89 Apr 24

102% Apr 23
91 May 13
92 Apr 15

100'; May 8
22Y% May 12
57% May 14
24% Apr 28

Highest
31% Mar 13 «

95'% Jan 13 -

100% Mar 9
105 Jan 6 -

43% Apr 1.
36% May 11

2t Mar17 '

13% Jan 27

44Y; Mar 18 -

82 TFeb 25

111% Feb 9
28 Mar 17
40Y% May 15 ¢
95 May 12
41% Jan 5
93'2Jan 5
35% Jan 5 -
57% Feb 5
42'2 Mar 6

9% Jan 7 -
9% Feb 4
22% Mar 16 ¢
18% Mar 18
56 Mar12:
24%, Mar 17
64 Jan 9
29% Peb 3

22% Jan 20
19 Jan 7
14% Jan 6
4'> Jan 22
80Y% Jan 2
18% Mar 27
22% Mar 17
42% Feb  4°
10% Apr 13
38% Mar 17
80%a Mar 11°
167 Jan 2
2% Jan = 6°
47% Mar 16
277 Mar 217
38% Mar 3
21Y3 Feb 4
74 Feb 13
26% Mar 19
141J Mar 25
4Y4 Mar 19
26 Apr 15
13/64 May 15
35% Mar 26 *
18% Mar 25
110 Jan 14°
106% Jan 9
28" Mar 23

158'2 Mar 12 |

41Y3Jan 27
67% Jan 2
34Y; May 12 *
97 Jan 26
45% Jan 22 '

NEW YORK STOCK RECORD

N S%OCKS
W YORK STOCK Monday Tuesda,
EXCHANGE Par May 11 May lg
Kansns City Pr & Lt Co com_No par 29 29Y 29%
- | “86 89 *84
*97V; 99
*101% 103

*962
*100

x43 43 423
x36% 36% 35%
19% 19%
11% 11%

Common new
4% non-cum, preferred.
Kansas Power & Light Co
Kayser (Julius) & CO-——__. 5
Kelsey Hayes Wheel eonv class B_1
Kennecott Copper
Kern County Land Co_
Keystone Steel: & Wire Co.._No par
Kimberly-Clark: Corp com_._No par
- 4% conv preferred ‘(cum)
K;ng Seeley Corp.

Kroger Co (The)-..

Laclede Gas Co. 4
La Consolidada 6% pfd_75 Pesos Mex
Lambert Co (The)
Lane Bryant common
_4%:% preferred...
Lane-Wells Co ..
Lee Rubber & Tire
Lees (James) & Sons
3.85%  preferred
Lehigh Coal & Navigation Co.
Lehigh Portland Cement.
Lehigh Valley RR
Lehigh Valley Coal common
$3 noncum- 1st preferred-.._No par
50c noncum 2nd pfd
Lehman Corp (The)__
Lehn & Fink Product.
Lerner Stores Corp-._
Libbey-Owens-Ford Glass C
Libby McNeill ‘& Libby....
Life Savers Corp 5

Liquid Carbonic P -Nop
3%%. convertible preferred._.._100

Lockheed Aircraft Corp .. s |

Loew’s Inc

Lone Star Cement Cor,

Lone Stax Gas Co.

Long Bell Lumber (Md) A___No par
Long Island Lighting Co.com_.._10
5.25%. pfd series A
.. 5% series B preferred.
Lorillard (P) Co common
. T% preferred
Loulsvllle Gas & El Co (Ky) No par
Louisville & Nashville 50
Lowenstein (M) & Sons Inc com..1
4% . preferred series A 100
Lukens. Steel Co.

M

.- 1

12 Mar 20
45 Teb 24
132 Mar 24
13% Jan 23
26 Jan 8°
87Y2 Mar 27
9 May. 8,
9% Jan 12
32 Apr 9
22% Jan 6,
552 Mar 23
8% Feb 28
8 Mar 9,
25 May 11,
11 Mar 9
25 Jan 5
13 Mar 9.
58 Feb 4
4% Jan 9.
25% Mar 19 |
88Y2 Mur - o
1845 Mar 20
14Y Mar 5
257 Feb 2
20% Jan 2
41% Jan 2
110% Jan. 5
327 Mar 23
95 Jan 20,
95 Jan 6
85'% Jan 13,
21  Mar 16.
52  Mar 12

21V Mar 25

" 30% Feb 10,

45% Feb 17
15% Feb 4
92 Jan. 8
73Ys Mar 12
62 Feb 27
1% Jan 12,
38% Jan 2
26% Jan 21
14% Jan 22,
28 Mar 20
£5 May 1
282 Mar 19
1453 Mar 25
50%s Mar 20
19% Jan 7
25% Jan 5
87Ys Feb 19
111 Jan 20
94% May 12
31 Jan 30
25% Mar 30
39% Jan 9
98Y2 Jan 2
105 Feb 2
93, Jan 13
93% Feb 4
107% Feb 19
29% Mar 5
662 Jan 2
277 Mar 9.

M & M Wood Working Co_———.. -5
MacAndrews & Forbes common.-_10
6% preferred... 10

Mack Trucks Inc,
Macy (R H) CoI
4Y3%> preferred series A_

10%.
“42
#126
12%..

.Madison Squaw Garden.

Magie: Chef .-

. Magma Copper .

Magnavox Co (The)_.

Mahoning Coal. RR Co

Manati Sugar Co.-.

Mandel Bros ..

Manhattan Shirt ___

Maracaibo Oil Exploxatiu -

Marathon Corp

Marine Midland Corp common
4%% preferred (conv).__

Market St Ry 6% prior pfd____..

Marshall Field & Co com..._No par
4% . preferred . ..

Martin (Glenn L) Co-

- Martin-Parry Corp -

Mathieson Chemical p ¢
4.25% conv preferred...__
May Dept Stores common
$3.75. preferred. ... _ I
$3.75 cum pfd 1947 series_No par
$3.40 cumulgtive pfd N,
Maytag Co common
$3 preferred

McCall- Corp
McCord: Corp
$2.50 - preferred
McCrory Stores Corp common-_50c
3%% convertible preferred-..100
McGraw Electric Co 1
MecGraw-Hill Publishing.
McIntyre Porcupine Mine:
McKesson & Roubins, Ing
McLellan Stores Co.
McQuay Norris Mfg Co-
Mead Corp common.
4% preferred (1st series
Melville Shoe Corp.
Mengel Co (The) common._...
5% convertible 1st preXerred__so
Mercantile Stores Co Inc
Merck & Co Inc common.
$3.50 preferred ..
$4 conv 2nd pfd___._
$4.25 2nd preferred._..
Mergenthaler Linotype Co...
Merritt-Chapman & Scott_

Mesta Machine Co 5
Metropolitan Edison 3.907% pfd.-100
4.35% preferred series 100

3.857% preferred series..
3.807z preferred
4.45% preferred
Miami Copper
597 x58Ys 58%

Middle South Utilities Inc_-_No par 26 2674 26 26%

tontinued—Page 1

Wednesday
May 13

29%
*84
#96Y2

*100

“421s
*35Y
19
11Y%
*39%
667
X47%
23
41
*104

29%.
89 -
99
102

42%
36
19 .

26%

LOW AND HIGH SALE PRICES

Thursday
May 14
29%.
*84
29642
*100

42

*10%
42
*126

12,

235

Friday
May 15
29% 29%
*84 89
296%; 99
101%2 1017

106
29%
86

85
*78Y%

19
#50

*18%
25%
*42Y>
13%
#81
67%
60%s
#60 Vs
35%

Sales for
the Week
Shares

3,300

12, 1100

For footnotes <ee page 26
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39% Jan 4
131% Jun 20
20 Oct 6
13% Feb 26
15% Oct 23
45% Feb 14
107 Mar 3
39 Apr 24
101% Feb 25
16 Oct 28
80 Nov 19
23% Nov 17
32%Jan 2
25 Oct 15
15% Oct 22
33% Oct 16

3% Oct 10
50 Jan 16
21% Apr 21
247 Nov 12
12% Mar 4
16% Oct 20
82% Oct 30

26% Apr 1¢
55% Oct 22
16% Jan 2
12 Nov 3
36 Aug 7
22% Jan 14
23 Mar 1
18 Feb 20
22% May 1
11%Jun 5
49% Dec 19
10612 Oct 6
183 May 1
42%, Mar 13
48 Dec 24

17% May 1
606%2 Feb 20
31% Apr 15
11%2 Gct 15
16% Oct 24
19 Apr 23
29% Apr 23
161% Jan 2

8% Oct 21
49% Nov 3

93 Jan 2
x10% May 15
13% Jan 14
48% Jan 2
13% Dec 22
1912 Oct 30
97 Bep 16
18Y%, Jan 2
91 Jan 17
25% May 1
165 Feb 20
136 Jan 15

7Ys Dec 24
30% Oct 23

104% Jan 7

9% Jan 3
35% Dec 23
901, Jan 4
12 Jan 30
84 Jan 2
45% Oct 20
11% Oct 16
66 July 22
31% Dec 30
18 Y4 Nov 13
17  Oct 22

34% Feb 20
10015

46% Jan 2
13% Dec 22

x29 Jan 18
85%2 Jan 2
24% Jan 2

76 Jan 2
82 Jan 2
86% Jan 2
8% Apr 24
18%s Oct 28
46% Jan 2
25 Aug 8
19%2 Jan 2
15 Apr 28
75% Jan 17
35% Mar 7

10% Jan

82 Jan
105 Jan

94 Jan

115% Apr 30

18% July 18

33% Jan 2
100 Jan 14
88% Jan g
104%; May 15

50% Oct

22 Jan 2
17% Mar 13
13 Oct 27
81 Dec 12

267 Jan  2-

217% Nov 17

)

Range for Previous
Year 1952

Highest
46% Dec 1
139 8ep 3
30% Jan 22
17% Nov 28
197% Dec 19
62% Dec 18
116% Dec 2
48%Jan 2
105 Jan 23
24'% Jan 2
91%Jan 11
30% Jan 9
39 Dec 17
37 Marl2
20% Jan 22
38% Dec 11

8%, Feb 15
67% Dec 31
59Y% Dec 23
31% Jan 7
14Y3 Aug B
187% Jan 4
109Y; Jan 2
287% Jun 30

31’/3 Dec 19
67% Jan 2
18% Aug 8
14% Jan 10

29Y Jan 25
13% Jan 26
57% Jan 4
110 Nov 28
21% Dec 1
48 Aug 28
52% Feb 4

22% Dec 1
100% Dec 18
36 Aug 1
167% Jan 4
20% Jan 8
23% Dec 1
35Y% Dec 31
179% Jun 18
12% Jan 28
61Y Mar 19
147 Nov 25
13%Jan 7
18% Mar 27
60 Dec 1
17% Jan 4
34Y%Jan 2
110% Jan 24
23% July 7
98Y% Oct 8
33 Jan 29
177 Jun 18
147Y2 Apr 24

9% Jan 31
407% Jan 26
34% Sep 22

91 May 20
27% July 7
109% July 31

207% Feb 4
75 Jan 7
36% Nov 24
22%, Aug 8
23% Dec 23

49% Dec 15

24% Dec 23
63% Nov 25

187 Jan 2
35%8ep 8

177% Dec 8
89% Dec 19
47% Dec 30

94% Mar 29

13% Dec 16
90% Dec 1
110 Nov- 7
102 Nov 25
15% Jan 7
16% Jan 31
257% Jan 31
27% Jan 28

391 Dec 22
106% Aug 12
94% Apr 10
106% Nov 7
607% Apr 10
27% Dec 16
19% Dec 9
17%2 Jun 6
108% Jun 2

Range Since Jan. 1
Lowest
41 Apr 21
132% Apr
2

53%2 Feb 27
108 Feb 10
42 Apr 6
101 May 4
16% May 13
79 May 8
23 Apr 29
34% May 13
27%2 Feb 20
18 Jan 13
36 Apr 28

5 Apr 20
62%; Feb 6
45% May 1
27% Feb 18
13 Jan §
18%2 Jan 2
85% Apr 14
22Y2 Jan 19

59% Mar 10
16% Apr 17
12% Jan 12
34% May 14
29% Apr 28
242 Apr 24

44% Apr 24
105 Apr 24
20% Jan 2
45 May 13
41%2 May 15

21%; Apr 6
81Y Apr 24
31%; Feb 11
127 Apr 24
19% Apr 6
21 Jan 2
35% Jan 2

161% Apr 15
11  Jan
52 Feb 21
13% Jan 2
9% Apr 24
15% Jan' 2
567 Apr 14
14% Jan 23
18 May 13
89> May'12

18
24
28
15
9
7
24
1
29
24
87% Apr 9
24% Jan 6

41% Apr 24
13  May 15
68% Jan 21
29%> Apr 22
19% Jan 5
20% Apr 6

40 Apr 6

56%2 Jan 2
15% Jan 7

32% Apr 21
81  Apr 30
26'2 Apr 24
26% May 5
15 Apr 28
80% Apr 29
88 Apr 28
9Ys Feb 18
17 Apr 23
47% Apr 28
24% May 5

20% Apr 24 |

16 Apr 23
845 May 6
379 ’a May 13

1e May 12
65% Apr 24

12Y, Jan 27
78  Apr 24

104% May 4

94 May 13
127% Jan 2
11Y%, Apr 22
20 Apr 23
20% Jan 8

37% May 1
96 May 8
86% Apr 23
103 Apr 28
99  Apr 23
50%2 Apr 28
247 Apr 28
18 Jan 30
12% May 15
85% May 1

Highest
46% Jan 7

19% Jan 2
7

19% Jan 23
88 Jan B
26 Jan 22
40% Mar 26
34% Mar 25
23% Mar 25
41% Mar 17

6Ys Mar 12
69% Mar 8
58Y% Jan 23
32% Mar 12
15% Mar 25
20% Mar 23
95% Jam 20

28% Mar11 "’

s May 6
32% Mar 26
6512 Mar 19
18% Apr 15
15% Apr 16
43Ys Jan 6
34% Mar 18
27% Jan @
2% Mar 16
26% Mar 13
13% May 15
50 Jan 6

110% Mar 3
24% Feb 26
50 - Feb 25
51 Feb 2

25% Feb 26
99 Jan 2
36Y; Mar 28
15% Jan 8
21% Mar 9
25% Mar 20
38 Mar1l9
173% Jan §
137 Feb 26
59% Mar 19
15% Jan 20
11% Jan 8
19Y Mar 27
62Y2 Feb 4
15% Jan 8
23% Jan 6
99'%2 Jan &
22% Jan 8

- 93% Jan 8

33% Mar 20
172 Jan §
144% Jan 5

52Y% Jan §
30% Jan 12
31%Jan §
89 Jan 13
287 Feb 27
115Y; Feb 27

7% Apr 1

" 127% Jan 12

14Y4 Mar 30
92% Jan 6
56 Jan 20
16% Jan 29
72% Mar 23
34 Jan 30
23Y% Mar 17
25% Jan 30

48% Jan 8
109% Mar 10
16% Jan 8
70 Jan 20
92 Feb 9
520 Jan 8
34 Feb 18
65% Feb B

21%; Apr 8

37% Mar 23’
92 Jan 22
28, Feb 2
29% Jan 30
80% Jan 12
87% Jan 8
93% Jan 7
15 Jan 8
20% Jan 26
53% Jan 30

© 26 Jan 16

23Y Mar 24
20% Mar 19
87 Jan 16
46% Jan 2

3} May 15
84 Jan §

14% Mar 12
87 Mar19
109 Mar12
101 Jan 9
18% Mar 17
14% Jan 13
24% Jan 13
25% Apr 9

39% Peb 2
106 Jan 2
93% Jan 27

95% Jan B

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
" EXCHANGE Par

Midland Steel Prod common......5

8% 1st preferred e mmmeeeee100
Midwest Oil COIPecm e 10
Minneapolis & 8t Louis Ry__No par
Minn St Paul & S8 Marfe_._No par
Minneapolis-Honeywell Reg.....1.50

$3.75 conv preferred... —-100
Minn Min & M{g common.-..No par

$4 preferred —eee—eee—-No par
Minneapolis-Moline Co common...1

$5.50 1st preferred... --100

$1.50 2nd conv preferred.-. 25
Minnesota Power & Light Co.No par
Mission Corp
Mission Devel 5
Mississippi River Fuel COrpa....10
Missouri-Kan-Tex RR com..No par

7% preferred series A._._100
$Missouri Pac RR 5% conv pfd_100
Mohawk Carpet Mills__. 20
Mojud Hosiery Co INCowewer---1.25
Monarch Machine Tool...—_-No par
Monsanto Chemical COmmmmeeen B
Montana-Dakota Utilities COmeeB

Rights
Montana Power Co (The)_...No par
Montgomery Ward & C0.....NO par
Moore-McCormack Lineg w12
Morrell (John) & CO-.--._.NO par
Motorola INC e
Motor Products COIP e w10
Motor Wheel Corp___...._........l1
Mueller Brass Co--......__.‘...__
Mullins Mfg Corp....
Munsingwear Inc ..--.-.___..._l
Murpby Co (G C) common ...l

4% % preferred a.—omeceemeea100
Murray Corp of America com..._10

4% preferred PE— |
Myers (F E) & Brof.eew...No par

N

Nash-Kelvinator COrpc—meme_ 8
Nashville Chatt & 8t Louis—...100
National Acme COmmmemmeee 1
National Airlines —eee—eeeeee— 1
National Automotive Fibres Inc...1
National Aviation Corp--

National Biscuit Co common.

7% preferred A.... p— 1]
National Can Corp..... —, {1}
National Cash Register......No par
National City Lines INCemmmemme—1
National Container Co 1
National Cylinder Gas CO—..
National Dairy Products_.._...10
National Department 8tores......§
National Distillers Prod common..5

4%, 9% pid series of 1951--....100
National Gypsum Co common.....1

$4.50 preferred--—-oewe-..NO par
National Lead Co cOMMOD mmucuu_5

7% preferred A e 100

6% preferred Booeaveeeameew-100
National Linen Service COrpom--.-1
Natl Malleable & Steel Cast_No par
National Shares COrp........No par
National Steel Corp.—_ ——_—"
National Sugar Ref CO-...._No par
National Supply (The) Pa com...10

4% % preferred oomeiceme- —-100
National Tea Co cOMMOD-weenn__5

4.20% cony preferredemeemme.. 00
National Theatres INCammmm—m—_.
National Vulcanized Fibre Co_._.-l
Natomas Co
Nehi Corp
Neisner Bros Inc common—_.l

4% % preferred ____ 100
Nesco Inc 5
Newberry Co (J J) common_.No par

3% % preferred — ]
New England Electric System...._1
New Jersey Pr & Lt Co 4% p1d-100
Newmont Mining Corp..---.. 1
Newport Industries comm

4% % preferred oeooe-._. 100
Newport News Ship & Dry Dock-....1
New York Alr Brake —_.___.__ ._...5
New. York Central o par
New York Chic & St Louis Co—

Common 20

6% preferred series A,
New York City Omnibus Corp_No par
New York Dock common....No par
$5 non-cum preferred-.....No par
N Y & Harlem RR Co. 50
N Y New Haven & Hartford Co-100

Preferred 5% series A____..__100
New York Shipbuilding Corp—

Participating stock —e—ee_ 1
N Y State Electric & Gas Corp—

Common .. N0 par

$3.75 preferred
Niagara Mhk Pwr C p wm.No par

Class A ______ ——-—-No par

3.40% preferred . 100

3.60% preferred ... 100

3.90% preferred — o100
Noma Electric COTp-mmmmmaeeamnl
Nopco Chemical COmmomee 2
Norfolk & Western Ry com—.___25

Adjustment preferred .oe——.._25
North American CO - 10
North American Aviationome—___1
Northern Central Ry Co. .50
Northern Natural Gas CO———.__10

Rights
Non.hern Pacific RYcocan_.
Northem States Pwr Co (Mlnn)—

$3 60 preferred ____
$4.80 preferred
$4.10 preferred SS—— ]
Northrop Aircraft Inc oo 1
Northwest Airlines In¢ common.-.10
% preferred ______ e . 25
Norwlch Pharmacal COmm e 2.50

(o)

Ohfo Edison Co common .12
4.40% preferred _. 100
3.90% preferred e __100
4.56% preferred ~-100

4.44% preferred . 100 .

Ohio 0il Co. 0 par
Oklahoma Gas & Elec Co eom__.lo
4% preferred . —_—20
Oliver Corp common . e mmecee 1
4% % convertible preferred____100

Monday

May 11
43%
138%;
22%
17%
13%

60

113
45%
102%2

38
97%
87%
103%s
992
521,
26
183
12%
86%

Continued—Page 8

LOW AND HIGH SALE PRICES

Tuesday
May 12

Wednesday
May 13
*43Ys 43%
*137 138%
23 23%
17% 17%
*13%2 13%
597 60
111

37% 371%
96 96

87% 87

%102 1023

991,

51%

25%

18%

12%

87%

Thursday
May 14
43Y% 43%
*137 1373
23 23Y
17% 183%
13% 137%
59% 60%

20%
22%

20%

40% 41,
106 106
14% 14%
*66 68%;
*82 841,
*400 475
21% 22%
57% 58%

19%
34%
83

27%
27%

Friday
May 15
*43% 44
137
23

18%
13%

87

Bales for
the Week
Shares
400

140

1,200
21,900
1,900
5,600

00

5,800
20

For footnotes see page 26.
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NEW YORK STOCK RECORD  Costnud—Pago s

Range for Previons STOCKS LOW AND HIGH SALE PRICES
Year 1952 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday tsh‘:evsv:::
t Highest Lowest Highest EXCHANGE Par May 11 May 12 May 13 May 14 May 15 Shares
8% Apr 12 . 13% Aug 23 9% Mar 4 10%Jan 8 Omnibus Corp (The) common....-5 9% 9% 9% 9% 9% 9% 9 9}
35 Feb 19 38%Jan 9  45% Mar 25 Otis Elevator N 41% 41% 41% 41t 41% 411/2 4132 it
1. Jan 2 28 Feb 20 33% Feb 17 Outboard Marine & Mfg _.....2. 32 32 32 30% 31%
79 Feb 19 - 81 May 1 84 Jan 6 Outlet Co p 81 *81 *g81 *81
41% Apr 24 43 May 15 47% Jan ‘6 Owens-Corning Fiberglas Corp----5 43 43% *43Y, 43 Y%

69% Bep 16 85% Jan 23 6% Jan 13 81 Marl2 Owens-Illinois Glass CO-neu-.12.50 8 1% 1 1% 11 10:900

P

10% Oct 30 17% Jan 14 12% Apr 30 18% Jan 20 Pabco Products Inc com.....No par
83% Jan 13 4%
Pacific Amer Fisheries Inc-
Pacific Coast Co common...
3% Mar 26 1st preferred noncum__
67% Mar 2 2nd preferred noncum
80% Fab 20 Pacific Finance Corp—__.
40 Mar 17
x55% Jan 15 81% Mar 13  Pacific Lighting Corp
25% Feb 13 80 Mar17 Pacific Mills
108% Apr 24 113% Apr 28 119% Mar 10  Pacific Telep & Teleg com......100
132 Jan 2 145% May19 133Y% May13 142% Jan 22 6% preferred -100
5% Jan 2 8% Nov 21 6Ys Apr 27 8% Jan 28  Pacific Tin Consolidated Corp-..-1
17% Oct 18 26% Mar 15 22% Feb 20 47% Mar 31  Pacific Western Qil Corp common._4
3 9% Nov 7 8% Apr 16 9% Jan 8 4% preferred —-oceecaeme- --10
8% Dec 12 5 Apr 20 " 6% Jan 19 Packard Motor Car
12 Jan 3 8% Jan 3 11% Feb 26 Pan Amer World Airways Inc
41 Apr 12 83 Mar 2 46% Apr 15 Pan-American Petrol & Transp...5
83% Dec 29 75% Apr 24 88% Mar 25 Panhandle East Pipe L com._No par
100% Jun 13 91 May13 98% Mar 2 4% preferred omemeeeccao-. --100

8% Nov 17 9% Jan 14 6% Jan 12 10 Apr 2 Panhandle Oil Corp—_-.
21% July 16 30% Mar 13 26%s Jan 26 30% Mar 27 Paramount Pictures Corp..

43% Jan 18 29 May il 34% Jan 7 Park & Tilford Distillers

68 Feb 18 36% May 8 44% Jan 7 = Parke Davis & Co.

38 Jan 26 33%Jan 2 397% Jan 30
8% Apr 28 7 Apr 7 8% Jan 5 Parmelee Transportation....No par

18% Jan 7 6% Apr 7 8% Apr 9 Patino Mines & Enterprises....-.5
8% Jan 29 4% May 11 8 Jan Peabody Coal Co common...

20% Jan 29 18 Jan 5% conv prior preferred..

35% Nov 17 37%2 May Penick & Ford

72% Dec 9

106 Mar 24 §
32 Apr 28 357 Mar 18 Penn Power & Light Co..---No par
197 Apr 20 23%Jan § Pennsylvania RR--meaeceedamacaz50

67% Jan 23 24 529, Jan B8 Pennsylvania Salt Mfg CO.... --10
34% Apr 15 9 32%3 May 14  Peoples Drug Stores Inc__. T
145 Aug 5 12 148% Mar 16 Peoples Gas Light & Coke..
40% PFeb 18 23 47Y; Mar 11 Peoria & Eastern Ry Co--
11% Dec 30 15 15% Apr 15 Pepsi-Cola Co
44% Jan 2 28 43 Jan 27 Pet Milk Co common.
105% Apr 7 21 105 Jan 30 4% % preferred
23% Jan 22 23 21% Mar 6 Petroleum Corp of American__
19% Jan 25 2 19% Mar 25  Pfieffer Brewing Co
42Y% Jan 2 10 33% Jan 5  Pfizer (Chas) & Co Inc com.
117% Jan 2 23  108Y, Jan 2 4% 2nd preferred (conv).--
41% Dec 31 33% Apr 24 43Y, Feb 5 Phelps-Dodge Corp
30% Apr 1 327% Jan 19  Phila Electric Co common.._No par
22 May 13 25% Mar 17 $1 conv preference com.
100 May 12 4.4% preferred -
88 May 6 3.8% preferred ...
£103% Jan &8 108% Mar 4 97% May 13 108 Feb 26 4.3% preferred

18% Jan 2 20% Peb 8 12% May 15 18% Jan 8 Phila & Reading Coal & Irou_--._l
26% Jan 2 36% Nov 12 36% Jan 5 Philco Corp common
83% Jan 3 . 87’/: Jan 14 3%% preferred series A__ 1
42% May 15 455 Mar13 Philip Morris & Co Ltd common_.5
93% Jan 12 101 Jan 23 100
05% Feb 13 98% Jan 5
13% Mar15 20 Dec 31  18%Jan 27 25 Feb 4
84 “July 29 98° Dec 17 $8 Jan 29 88 Jan 29 5% preferred
64% Dec 30 557 May 13 69%2 Mar 25  Phillips Petroleum
12 Jan 4 10%z Jan 12 May 15 Phoenix Hosiery-
39 Mar B 349 May 12 Pillsbury Mills
102% Apr 8 97% May 14 $4 preferred...-.
19 Jan 6 22% Mar 27 Pitney-Bowes IN¢ ...- 2 2035
o a—— ee =e-—we= Pitts CC & St L RR.. e
37% Jan 29 23% Apr 24 29% Jan 5 Pitts Coke & Chem Co com... 24Y,
95% Feb 13 88 Jan 5 94 Feb 17 $5 convertible preferred...No par 94
106% Jan 28 91% Feb 19 97 Jan 7 $4.80 preferred (conv)....No par 92%,
62  Nov 26 49Y; Apr 23 59% Feb 3  Pitts Consolidation Coal COmmuuan-1 51%
17% Jan 14 14Ys Apr 24 163% Mar 18  Pittsburgh Forgings Co. 1 15
156 Aug 18  148% Apr 21 Pitts Ft Wayne & Chi Ry com..100 154
168 Aug 23 155Y% Apr 30 7% guaranteed preferred...-.100
42% Mar 17 56% Dec 12 51 Apr 20 Pittsburgh Plate Glass COoee-- --10
8 Oct 27 10% Jan 21 83 Apr 24 Pittsburgh Screw & Bolt-.._No par
17 Oct 16 25% Jan 21 18 Apr 6 Pittsburgh Steel Co com....No par
0% Oct 30 85 Jan 17 68 May 1 . 5% preferred class A-.. 100
68 Oct 23 80 Jan 17 70% Feb 19 75 Mar 20 5% % 1st series prior pfd----loo

20% Apr 18 25% Dec 23 21% Apr 17 25% Mar 18  Pittsburgh & West Virginia____100
120 Jan 31 145 Aug 27 150 Apr 27  Pittsburgh Young & Ash pfd-..100
26% Apr 17 = 34% July 9 31% Jan 2  Pittston Co (The)ommemem--. AL, |
11%Jan 3 12% Feb 14 12% Jan 14 Plough Inc __..
28% Oct 16 37% Mar 15 28Y; Apr 23 347 Apr 2  Plymouth Oil Co
55% Feb 13 36Y2 May 8 46% Feb 3
19 Jan 22 15% Apr 15 17% Jan 29 Poor & Co class B i
18% Dec 4 17Ys May.14 19% Mar 23  Potomac Electric Power Co
13% Jan 18 10 Apr 6 11% May 7 Pressed Steel Car Co Inc com.
35% Dec 13 84%Jan 8 39 May 7 49 conv preferred series A._50
697% Dec 11 61% Apr 24 68% Jan 15 Procter & Gamble No par
17% Jan 22 12% Apr 23 157 Jan 20  Publicker Industries Inc com——--._-5
86% Jan 2 80% Apr 23 82% Jan 5 $4.75 cum preferred--.---No par
31% Nov 26 28% May 13 33 Marl1l --10
34% Dec 10 31% May 15 36%2 Feb 4 ‘
87 May16 77Y, Mar 30 83% Feb 3% % preferred
26% Dec 11 23% May 13 26 Jan 4.32% preferred ...
27% Nov 18 27% Jan Pub Serv El & Gas com..
27% Aug 6 277 Feb $1.40 div preference com.-._No par
103% Nov 20 102 Jan 4.08% preferred .- -—100
109 Nov 21 109% Jan 4.70% cum preferred.
43% Jan 11 43% Jan Pullman Inc
69% Jan 23 53% May 13 84% Jan 3  Pure Oil (The) common...
106% Aug 11 110 Apr 28 105% May 15 109% Mar 4 5% conv preferred ..
88%Jan 2 33% Aug 11 32%Jan 7 87% Feb 13  Purity Bakeries COrp.--__-No par

25% Apr 383% Jan 4 26% Apr 22 20% Mar 9 Quaker Oats Co (The) com_....og

138% Jan 143 Jun 18 134 Apr 22 146% Feb 2 6% preferred 1
24% Dec 2% Feb B 23% Apr 16 25%Jan 2 Quaker State Oil Refining Corp.-10

: 3 /
2y, Feb # 20% Jan 8 Radlo Corp of America com..Nopar - 2! 2 . .2"5)‘4: ?Tg 4:
70 May14 99 Jan 2 $3.50 1st preferred_-_--_--No par 7 R g% T
3% May 6 4% Jan 6 REKO Pictures Corp___ 1 . 3 o 3
3% Jan 2 4% Apr 1 RKO Theatres Corp. - . .. 3
86 Feb 26- 92% May14 Ralston Purina Co 3%% p!d___loﬂ 92 o B
.€1% Feb ¢ 47% Mar 25 Raybestos-Manbatian _...---No par

WPor footnotes see Page 26, = : . -
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Continued—Page 10

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Range for Previous

Year 1952

Lowest
24% May 1
33% Dec 24

9% Sep 15
25% Feb 4
36 - Feb 20
30% Jan 15
11% Feb 11
18Y2 Jan

ae
13% Oct 30

5% Dec 10
25 Jan

8% Oct
52% Sep

17% Oct
90% Feb
18% Jan
13% Jan
3% Nov
93 Jun
37% Oct 16
108% Jun 24
. 28% Jun 16
5 July 29
48 Oct 23
172 Oct 31
6% Oct 21
32Ys Jan 2
40% Jan 5
85 Jan 3
101%Jan 2

24 Nov 14
53% Feb 27
23% Mar 5

5% May 13
18% Dec 16
35Y% Dec 17
16% May 2
33% Jan 16

10% Apr 17

29% Feb 29
B¢ - Oct .9
99% Sep 10
35Y% Oct 23
24Y; Apr 16
22% Apr 117
x60% Feb 27

49% May 1
8742 Oct 30
102% Oct

© 80% Feb

18Y% Jan 15
8% Oct 27
‘T4z Feb 25

© 68 Mar 13
© 31% Feb 20

33 Oct 16
x8Y, Feb 28
23% July 31
65% Feb 27
13% July: 2
10% Jan 2

! 28 May 27

x38% Nov 18
38% Oct 6
97 Sep 10
32% Mar 3

11% Oct 15
63 Nov 20
63% Nov 20
19% Aug 27
32% Oct 15
16Y% May 2
124% May 7

¢Y2 Feb - 7

8% Jan 9
45% Jan 17
50% Dec 16

38% Oct 16

48% Feb 20
65 Jan 3

66 Jan 18-

11% Oct 23

63% Nov 18
25Y% Feb 26
22Y, Jan 2
80% Jan 2
12% Jan 2
10% Jan 3

Highest

37  Dec 19
367% Sep 4
12% Dec 30
34 Y4 Dec 22
41% Dec 9
35Y; Dec 1§
13% Jan 8
22 July 1
17% Jun 26

7Y% Jan 7
30z July 24
10% July 3
58 Jan 26

21Y%; Jan 2
98Y4 Dec 16
247 Nov 24
22% Nov 19

5% Jan 11
107 Mar 29
47Y Dec 31
115 Jan 3
35 ‘Dec 12

6% Jan 2

92% Apr 25
107 Dec 30

33 Jan 12
74% July 9
27Y Dec 10

7% 8ep 5
29% Jan 2
48% dJan 23
19% Dec 4
40 . Nov 25
155 . Jan 22
103  Apr 23
18Y%; Feb 15
24% Jan 3
65 Y% July 15
17% July 18

35 Nov 26
99z Feb 21
107% Nov 26
54 Feb 6
285 July 31
317 Dec 23
75 Dec 30

312 Dec 3

175 Dec 5
24Y, Feb 6
97 May 29
24 Dec 31

18%Jan 2

B83%Jan 2

59 Dec 10
94 Apr 21
105% Jun 30
35Y Jan 30
89%s Apr 29
116 Y4 Jan 30
16Y%-Oct 3
107 May 9
86 - May 21
117% Dec 23
24)2Dec 1
103% Apr 3
16%8ep 2
62% Dec 10

237% Dec 31
14Y; Jan 29
13% Dec 29
82% Nov 26
43 Dec 5
42% Jan 30
10% Sep 8
29% Jan 29
87 Mar 15
17Y% Dec 23

15 ' Dec 23

32 ' July 7

49 Jan 18

48 July 16
102% Jan 26
38Ya July 24

17% Mar 12
66% Mar 22
80% Apr 7
22% Apr 3
40% Jan 25
217 Jan 14
143 Sep 5
6% Dec 12
12% Dec 10
52 'Dec 23
69 ‘Jan 14
427 Jan 16
38% Nov 20
167 Nov 19
26 Dec 16
30 Dec 23
477 Dec 23
23

26

29

17

29

837 Dec

80 Nov
76 Dec
16 Jan
6% Jan
9%, Jan 17

103% July 9
49 Dec 19

57% Jan 2,

103 May 16
26% Jan 7
45% Dec 12
10%2 Jan 3
73  Jun 13
34% Dec 8
28% Dec 11
92% Apr 3
187 Oct 28
187 Nov 26

Range Since Jan, 1

Lowest
’. Apr 23
32 s May 13

12%s Jan
18% Feb 11
13% Apr 30

5% Feb 26
28Ys May 12
10% Jan 2

54'z Apr 29

16% Apr 27
897, May 12

19% Apr 20 °

19%; Jan 12

3% Jan 28
10% Jan §
44%, Feb 9
112 Jan 13
31% Apr 17

5% Feb 13
48 Apr 24
175 Apr 20

102 May 14

25% Jan 2
54Y; Apr 24
24Y Apr 29
6% Apr 23
17Y Apr 23
, 357 Apr 24
187 Apr 24

14%Jan 8~

32% Jan 23,
84%; May 14
103 Feb 26

-32  Apr 24°
26% May 1.

27% Apr 6
69, Apr 24
275 Feb 18
1556 TFeb 6
19 Jan 7

92 Jan 6
22% Apr 30,
13 Apr 24
24Y Apr 27

13% May 12

54 .Jan 18

85% Apr 15

100 May11.

29%; Apr 17
83 Apr 24
104 Apr 16,

561 Apr 17,

22% Apr 23
10% May 13-
107% May 15.
76% Jan 21
361, Apr 24
38Y; Mar 31:

9% Jan 9.

24% Jan 20
62% Apr 24
16 . Feb 17.

30 Apr 24

13% Feb 6
53% May 12
62% Apr 28
19% Apr 15
32% Apr 24
17 Apr 1
130 May 4
5% Jan 19
11% Jan 2
650, Feb. 24

42%2 Feb @

© 76% Jan 16

75% Apr 7
73  Mar 30
12% Jan 6
5%Jan 2
6% Feb 9
105 -Apr 16
44 TFeb 18
52% Jan 19

98} Feb 2 °

147% May 5
40% Jan 12

7% May 12
65Y% Jan 7
/25% Apr- 23
27‘/4 Jan 12
80% May 5
14% Apr 20
17% Jan 14

Highest
353 Jan 5
341/4 Jan 15
145 Mar 18
33% Jan 8
41Ys Feb 6
36 Mar 6
18 s Mar 19

24 Mar 23
15"/u Jan 16

7% Mar 20
31% Feb 26
14Y2 Jan 19
60% Jan 19

19% Feb 2
97 ' Jan 23
232 May 15
27 Mar18

4Ys Apr 15
1142 Mar 31
52Ys Mar 17
115% Mar 17
38 Feb 2
6% Apr 22
56 Jan 16
198 Feb 3

9% Mar 20
474 May 6
58 Apr 16
90% Jan 5
107 Jan 5

297 Mar 18

132% Feb 4
100 Jan 29
10% Jan 13
22% Jan 30
61% Apr 7
17Y2 Mar 23

36% Apr 21
-92%; Mar 10
108Y Apr 21
43Y Jan. 5
29% Mar 20
33% Jan 30
1% Feb 2
312 Jan 5
166 'Feb 6

23% Mar 25

17 Mal‘ 23
59 Feb 20
6

1% Jan

105. ‘Feb 25

31% Jan 12 |

86% Feb 2
110 Feb 8
17Y% Jan 29
104% Jan 13
79% Jan 29

116  Feb 27 °

25 Mar 11
84 Mar13
177 Mar 24

60% Feb 3 ,

26% Mar 217
12Y4 Mar 12

17% Jan 6
16% Mar §
-34 Jan 20

43Y, Mar 20 '

1 43% Mar 20
85%; Jan 6

37 Jan 8 '
17Y; Feb 27 .

58% Mar 4
70%2 Feh 25

217 Mar 6 .

37% Jan 5
21% Mar 20
140% Mar 13
7% Feb 27
15 Mar 26

53 May 1.

53% Feb 5
.40  Jan 13

3939 Mar 16

16, Feb 2
27Y Feb 24
33% Feb 10

49% Mar 18 ¢

"92 Mar 25

80Y% Mar 25
1% Jan 9
15 Feb 4
7% Mar 17
7% Mar 25

105 Apr 16 |-

6658 May 14

59% May 14
'100% Mar 16
19% Jan 5
49 Y% Mar 20

9% Mar 19
87%s Mar 23
317 Jan 6

+ 29% Mar 18
791 Feb 11

17% Jan 6
20%; Mar 18

STOCKS
NEW YORK STOCK
EXCHANGE -
Rayonier Inc common.
- $2 preferred
Raytheon Mfg Co..

Reed Roller Bit Co..
Reeves Bros Inc
Rels (Robt) & Co—
$1.25 div prior preference
Reliable Stores Corp
Reliance Mfg Co common
Conv pfd 3%% series

Remington-Rand common
$4.50 preferred

‘Reo Motors Inc

Republic Aviation Corp..

.Republic Pictures common..

$1 convertible preferred.
Republic Steel Corp com_..
6% conv prior pfd seri

“ Revere Copper & Brass_

Rexall Drug Inc

-Reynolds Metals Co com._._No par

5% % convertible pre!erxed---loo
Reynolds Spring Co
Reynolds (R J) Tob class B

C

Preferred 3.60% series-...._--100
Preferred 4.507% series 100

Rhee;n Manuracturmg Co.
Richfield Oil Corp

_ Ritter Company

Roan Antelope Copper Mines
Robbins Mills Inc common._

4.50% preferred series A__
Robertshaw-Fulton Controls
Rochester Gas & El Corp...No par
Rohm & Haas Co common. 2

49 preferred series A_:_.

. Ronson Art Metal Works Inc.

Royal Typewriter
Ruberoid Co (The)

. Ruppert :(Jacob) -

S

Bafeway Btores common...
4% preferred
4Y2% conv pleferred_

" 8t Joseph ;Lead Co

Bt Joseph Light-& Power Co_No par

.8t L.San F Ry Co common....

Preferred series A 5% -
8t Louis Southwestern Ry C
5% mnoncum preferred.__
8t Regis Paper Co common._.
1st pfd 4.40% geries A
S8angamo - Electric Co-

Savage Arms Corp

. ‘Schenley Industries Inc

Schering Corp

3.65% preferred

4.30% ‘conv preferred..
8Bcranton:Elec Co 1The) com._.

4,407 preferred .

3.35% preferred ..____
Beabd Air Line RR Co com
Beaboard: Finance Co.
Beaboard Oil Co of Del_
Seagrave Corp
Bears Roebuck &, Co..

Seeger Refrlgemtor Co.
Seiberling Rubher -Co.
Bervél Ine common

. $4.50 preferred -
Shamrock“Oil & Gas_._
Bharon Steel Corp.....
Shatfuck (Frank G)_.
Bheaffer (W A) Pen Cu
Shell Oil Corp

Sheller Mfg Carp...._

Sheraton Corp of America._ =

8t Co No par
Simonds Saw & Steel-.-.._, ~.No par
Sinclair Oil Corp..... -No par

Skelly Oil Co --25"

Smith (A 0) Corpoeo__10
Bmith (Alexander) Inc cammon__20

312% preferved .

4.20% preferred 10
8mith & Corona Typewriters... No par
Socony Vacuum Oil Co Inc
Solar Aircraft Co
Solvay American Corp 4% pfd_-_100
South Amer Gold & Platinum____1
South Carolina E & G Co com._4.50

5% preferred 50
Bouth Porto Rico Sugar com_No par

8% preferred 2.
Southern California Edison
Southern Co (The)

South’'n Pacmc Co (Del)____ o par

‘Southern Railway common---No par

5% noncum preferred

1
$5.50- preferred . No par
Spencer -Chemictal Co common____6
4.50% "cum preferred...
" 4.60% preferred

2
Conv $4.50 pfd (stamped)_No par

Square D Co 5
--Standard Brands Inc com.__No par

$3.50 preferred No par
Standard Coil Products Co Ing-==-1
Stand Gas & Elec Co com-__No par

Monday
May 11

287
33
13%s
29Ys
3844
34

16Y2
20%2
14%

7
29

11%.

58

17

91
. 20:’/4
23%
3%
11Y%s
49%

114
36Ys

Tuesday
May 1%
28Y; 28%
33%
13%s

58

89%
20%
22V,
3?8
11Ys
. 49 l/
*113 ‘/4 115 ‘/4
36% 36%
6% 6%
53%2. 54%
*188 . 198
% %
X46%; 47
#55 62
85 86
103 103

27Ys  27%
x57%
£24Y,

62

18

357

193/4

9
18%
25914
*15'2  15%

35% 36
85Y2 . 85%

 107% 1074

36% - 37

27Ys 27%

31% . 31 l/2
722

8
*102% 104 Ya
16% 16Y
#95%, - 99
*73° -5

©113Y2 114%

©23%
78

*14Y,
58%

24Y,
10%
11%
77
39 -
41%
10
*25
652 -

«#16% ..

14Ys
32Y%
41Y%
x38Ya
75%
30%

15
x53Y%a
“62Y

20Ya

33%

17%

*124
6%

39'%
353
14%
25%
26%
45%

Wednesday

May 13

28% 283’
+327

12%

29Ys
©361,
*33%

16%

19%2

14%

“BYs
#28

11%

58

16%
90 90
22
22%
3%
11Y
49Y,
114,
36%
6%
53%
198
8
47
62
85
2 102%

27
57V

25
6%
1778

36

20
37%
% 1213
97

9
18V

61
151%

16Ys
#9542

VT3 75
-113%; -114

587

241,
10%;

.20%.

34
1734

130
612
13%

45%

887%

7"
*103% 106
54%
*58%
#9812

A hursday
May 14

28Y
33
13%
292
©36 Y2
*33%
*16%
®20
14

*6%
*28%2
*11%s
*58

16%
*89
22Y
22%
*3%
*11%
49%
*113%
36%
6V
54

*24Y,
10%
11%

*78Y2

2833
33Ys
13%2
29Y2
33

33%
16%
2074
14%5
6%
29
117,
59 .

167

387 .

45%

88%2
77
74
14
6%
“6%4
#103%

Sales for
the Week
Shares

10.200

Friday
May 15
28% 28%
33% 2,300
13% 16,000
29% 1,000
367% 300
*331, B
1633 %8 1,800
19% 2,000
14 1,100

“6% 7 e

© ®2812 300

*11 200
100

6,300
700
15.600
10,300

Xx24%
10%,
107

*78Y
39%
42%

9%

\‘20
67%
16% -

14Y,

© 32%

*41Ys -

Fo1 footnotes see page 28.
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Lowest
50% Jan 3
70% Oct 16
72  Oct 16
35% Oct 23
94 Jan 10
11% Oct 30
22%g Feb 27
53" Jun’ 6
36% May 2
‘13% Mar 24
32Y, Oct ‘22
91 Dec 23

18’/; May 1
147 Nov 10
133 Oct.23

23° Jan 8
313 Feb, 5
26% May 20

-96 Apr 4
9%, Jan 3
. -114% Jan, 8
18%2 Oct 6
22% Jan-28
22Y Dec 18

63 May 1
" 490" Oct'17

81%2 Jan’ 14
102 May 1
5% Oct 23

13% Jan’13

45 Mar 11
34Y,; May 19
50% Oct -16

7% Oct 16
100% Apr 15
32% Oct 16

128 Oct 16
86 Jan 8
32% Jan 24
10% Nov 17
15% Nov
12Ys Oct
35Y% Dec’

10% Oct
8 Nov
41 Nov,
% Nov,
8Y%4 Jan
42V May 1
91% Jan 9
2 Jun 17
22Y Jun 25
18 Oct 22
18% Apr 15
39%2 Oct 23
x10% Jan 3

x21% Jan 9
16% Oct 23
22% Nov:18

8% July 15
29 Jan 31
7:'/5 Dec 22

12° Oct'16
47% Oct ,30
113 Jun 3
43% Jun 26
57 Feb 27
23  Dec 30
104 Jan,6 2
93 May 9
83%2 Jan 25
94- Jan 15
35% Oct .16

45%s Jan

37% May 1
28 May 1
101% Jan 3

24% May 1
91% May 1
30%; Jan 21
101% Jan 8
x13  Nov. 17
57Y%2 Oct 17
26%2 Nov 12

5% Nov 19
47 Oct 21
15% Dec 22
14%s Oct 22

53%2 Oct 30
24% Jan 2
30% July 26
12% Oct 24
54% Jan 9
96% Jan 11

2

167 Jan 8
16 Jan g
61 Mar 19

9% Dec 5

32% Oct 29

16%s Nov, 21 :

8% Nov 17 -

8% Oct 16.

10%2 Oct 27-

100 Jan 2

19 May
101% Feb 20 .

Range for Previous
Year 1952

Highest

6474 July 23
92. Mar15
85 Jan 25
47% Jan 22
100% Sep 18
157 Jan

27% Nov 10

“61% Nov

'43% Jan 31
98 “Apr 30
44'2Jan 8

22% Dec 30
17% Sep 2
1693 Jun 10
.18 * Feb 21
307% Aug 6
40% Dec 31

35% Dec 317
10% Jan 21°

101% Jun 27
94% Jan .29
119% Feb 15
24 Apr

24% Jun 16
26% Apr 3

70% Dec 11
18
14
26
26

7% Jan 21 °

15% Nov 28
9% Dec 16
462 Dec 23

116% July 14
46% Jan 12

195% Mar 28

43% Feb 14

14% Jan 22
12% Feb 1
48 . Feb 15
4. Jan 18
15% Feb 8
59% Dec 16
98% July 3
‘4 July28
31 ‘July28
24% July 7
23% Dec 4
49 Jan 2
12% Dec 15

27% Mar 12
23% Jan 3
28 May 7
17% Dec 9
112% Dec 15
21Y Feb 15
44% Feb 15
21% Dec 4
607% Dec 10

14% Dec 16 * -

12% Dec 9
38 - Dec 11
12¥% Jan 7

'15% Feb 2
56% Feb 4
14% Aug 6
50 Jan 2
72Y Dec 30
24’2 Dec 15
111 Apr 30
,98 July 31
91Y% Jun 5
104 Apr 21
45% July 9
121% Mar 31
50%s Nov 25
42% Aug 12
381, Dec 31
107 Jan 30

33% Jan 2
104% Dec 16

17% Feb 11
70Y2 Mar 19
33% Feb 11

4% Apr 25

69%2 July 9

5% Mar 21

10% Feb 11
74 Feb 8
21% Jan 15

.18 May 7

64% Jan 30
29% Aug 6
34% Sep 19
15'%2Jan 2

3 Apr 1
1021, Aug 7
31% Dec 31
119 = Aug 27

25% Jan 2

Range Since Jan. 1

Lowest
50% Apr 27
70Y% Apr 30
68 Apr 24
34Y, Apr 28
94 May 11l
12% Jan 2
24Y Jan 6
587 Jan 14

9% Mar 5
40% Feb §
15% Jan 6

32% Apr 27
88% Apr 28
28Y Apr 23

. 20% Apr @

15 2Apr 6
14 Mar 31
16%Jan T
25Y% Apr 24
34Y, Apr 24
7% -Apr 28
9% Jan 2

95 " Mar 20

71% Apr 28
113 Apr 7
17% Apr 24
24 Jan 2

20% May 13

66% Feb 6
8% Apr 28

12% Jan 13

. 35% Jan 2
33% Apr T

82 Jan 2
103% Mar 31
6% Jen 2

14 Jan 5
812 Jan 20
1 Apr 1

52Y Apr 27
34 Jan 2
90% Apr 24

36% Apr 6

115 Apr 23
116 Apr 24
42Y; May 11
10% May 15
15% Apr 24
12% Jan 2

37 -Jan 5

9% Apr 17
7% Apr 17
40% Feb 16
1% Jan 15
12Ys Apr 28
51% Apr 24
89 'May 5
2% Jan 7
262 May 13
21% Apr 28
22 ‘Mar 31
41% Apr 24
12Y% Jan 12

25% Jan 22
17%s May 13
21 Apr 24
15 Apr 24
109% May 12
16Y2 Jan 2
44 Jan 6
19% May 15
56, Apr 29
13%Jan 2
11%2 Jan 15
36%Jan 7

7% Apr 23

12% Apr 14
457 Apr 27
12Y May 15
44% Apr 27
643 Apr 23
22 Jan 22
100 May 12
87 May 14
82 May 11l
93 'May 13
37% Jan 13
106 Apr 24
46 May 13
40% Jan 6
317% Apr 24
1022 Mar 12

27Ys Apr 24
95 Apr 23
34% Feb 19
102% May 5
13% Jan 2
53% Apr 7
28% Jan 16

3% Apr 22
67 Jan 2

5 Apr20

5% Feb 24
49 Jan 2
13% Apr 20
14 May 5

51% Apr 23
25% May 12
31%2 Jan 15
1134 apr 22

2 May 1l
51% Apr 24
97Y2 Jan 14
26 Mar 31
109% Apr 28

10%

2
Jan 12

Highest

59% Jan §
81% Jan 2
8% Jan 5 .
38% Jan
100% Jan 12
13% Mar 26 .
27 Mar 25,
*65 = Mar 26 .
12% May 11
45% Mar 27,
+ 17% Mar 30 ,
35 May 13 -
94': Jan' 14 .

:36% Jan 2,

23% Feb 2+
17% Feb 2
15% Mar 11
17Y% Mar 6’
28%Jan 9
 43Y%2 Feb 2
357%Jan 5
10% Mar 13
99 Feb 2°
82%J4n 5+

237 Mar 26

71% Apr-27

* 10% Jan 29

:39% Mar 18
40° Jan /5
85% Jan 26,
111% Jan 5,

1% Feb 25

15% Mar 25
12Y% Feb 16
47% Mar 3
58 Jan 5
547% Apr 1
110% Jan 5
42% Feb 24

165 Jan 23
138° Mar 9
47% Mar 19
12% Mar 6
17% Jan 20
14%; Mar 10,
42 Mar2g'

5

12¥2Jan 8

61% Mar 26
97% Jan 2
3% Jan 28
292 Mar 27,
27% Mar 25 /
25Ys Mar 4
46% Jan 5
13Ys Mar 25

29% Mar 19
20% Feb 25°
25 Feb 2'
17% Jan 27
112% Feb 16
20% Jan 30
47Y% Feb 25
247 Jan 30
69% Jan 30

© 19Ys Mar 25

14% Apr 29
42% Apr 29
9% Mar 20

14Y Feb 2
55% Jan 15 |
13% Jan 8
49%2 Mar 20
2% Feb 2/
24% Mar 9

50%Jan 6.
46Y; Mar 26..
40% Mar 20
106% Jan 29 .

32% Mar 25
104% Jan 30
37% Feb 4
107 Jan 21
16% Mar 20
612 Jan §5°
31% Feb 11
4% Feb 24
86 Feb 18
5% Jan 29
9% Mar 13
72Y, Mar 13
17% Jan 8
16'2 Feb 2

58% Jan 14
30 Mar 27
37% Feb 10
13% Mar 3
2%, May 12
65 Jan 5
101 Mar 26
31% Jan 5

- 120 . Jan 20

175 Mar16
35% Jan 23
68 Feb 9
14Y May 11

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE Par

Standard Oil of California_._No par

Standard Oil of Indiana___ -25

Standard Oil of New Jersey. 15

Standard Oil of Ohio common-__10
3%Y%: preferred series A__

* Stand Ry equip Mfg Co

Standard Steel Spring common._._.1
4% ~convertible preferred-...__50

Sterchi -Bros Stores Inc....

Sterlmg Drug Inc ‘common-
3% % preferred

Stevens J P) & Co Inc.

Btewart-Warner Corp.
Stix Baeér & Fuller Co.

L Stokely-Van Camp Inc common.

5% ‘prior preference..
Stone & Webster____:
Studebaker Corp
Sunbeam Corp
Sun Cherhical Corp common
$4.50 series' A preferred-__No par
S\m 0il Co common.___:
- Class' A 4% -preferred.
Sunray Oil Corp common._
4Y, % ‘preferred series ‘A____
5% % conv 2nd pfd ser 1950»20

Sunshine Biscuits Inc.. ----12.50

Sunshine Mining Co___. 10c

Superior: Oil of California

Superior Steel Corp. :

Sutherland ' Paper Co common-_ 2l
4.40% preferred

Sweets Co of America (’I’he)-A 16;‘.-

$4 “preferred.
$4.40 cum pfd (conv)_
Symington Gould Corp

T

Talcott Inc (James)

Telautograph Corp .

Tennessee Corp

Texas Co

Texas Gulf Pro g

Texas Gulf Sulphur-__._

Texas Pacific Coal & Oi

Texas Pacific Land Trust—
Sub share certificates-

Texas & Pacific Ry Co..

Texas Utilities. Co.

Textron Inc common.__.
$1.25. conv preferred

Thatcher Glass Mfg Co common.._.5
$2.40 conv preference. No par

The Fair
Thermoid Co common. ...

$2.50' convertible preferred 5
{Third Avenue Transit Corp-No par
Thc J R)
Thompson Products Inc com
4% ~greferred

‘Thomp$on-Starrett Co com--go par

$3.50 “preference.
Tide Water Associated Oil
Timken-Detroit -Axle .-
Timken Roller Bearing.
Toledo Edison Co (The)

Transamerica Corp i

Trans World Airlines Inc..

Transue & Willlams Steel___No par

Tri-Continental Corp common_-_-l
$6 preferred’

Truax-Traer Coal Co common
Preferred series A {convy)---.

Tung-Sol Electric Co common.
Conv 5% series of 1952._.

20th Century Fox Film mew.. =

Twin City Rap Transit com--No pnr

5% conv prior preferred-. 5i
Twin Coach Co..

U

Udylite Corp (The)...

“Union Bag & Paper Corp---

Union Carbide & Carbon....No par

Union Elec Co of Mo common.....10
Preferred $4.50 'series.....No par
Preferred $3.70 series..
Preferred $3.50 series-

- Preferred $4serfes._.

Union Oil of California

Union Pacific RR Co.common.....50
4% noncumulative preferred_._50

Union Tank Car Co.,

United Aircraft Corp common
5% convertible preferred.

United Air Lines Inc common.._.10
Preferred 4% % series of 1952100
United Biscuit of America-._No par
'$4.50 preferred No par
United Board & Carton Corp--.-10
United Carbon Co No par
United-Carr Fastener
United Cig-Whelan Stores com..30¢
$3.50 convertible preferred....100
United Corp (Del) 1
United Dye & Chemical Corp com.1
7% 'preferred 10 0

_United Electric Coal Cos...

United Engineering & Foundry----s

United Fruit Co

United Gas Corp.

United Gas Improvement Co.
United Merch & Mifrs Inc 1
United Park City Mines Co (The)_-1
U 8 & Foreign Securities.....No par

$4.50 1st preferred...-
U 8 Freight Co.

4% % preferred —.
U 8 Leather Co.

Monday
May 11
53% 54V
0% 71V

70%

53%
Yo

Tuesday '
May 12

coniinued—Page 1

LOW AND HIGH SALE PRICLS
Wednesday Thursday
May 13 May 14
54% 53% 54%
1Y% 2 70%
0% 70%
35%a 3 3 34%

97 94
124 12%
2478

60 60%
11%
43

C 1TV

9
37%

133%
127
42

47%
12%
47
67
22%
100
“87%
82%

94
39%
108%
46Ys

43
38%
*103%s

%28
x97Y2
36
*102
©14%
54
*29Y,

"

66
13%

[ 34%

90
28% -

22%
15%a
Y
17
26Y !
35%
29%,

*14% 14%
10% 10%
44 44
54% 54%
51% 51%
94% 95%
3% 3%

130 131

126 . 126

42% 42%

10%

16‘/u
*39% 39‘/:1 39%
10Y%
“T%

*10% * 10%

12Y,
26%%

*13% 13%

46%

121,

46%

66%2

22% Ve
100 100
“87

2
100%2

*103%s *103% 104
27Ys 27%
*96% 97
36
*102
*14%

27%

97

35%
102

]
13%

25Ya .

Friday .,
May 15 . |

53%

20%

Sales for

the Week
Shares

54V,

707%

70%

34%
96

12y
25V,

69%
9

*14%
10%2
44%
54%
51%
95
37%

132

126
42%
10%
16%
14V
*39%

- *10%
- 8,

*13
47
12%
46%
66%
22Y,

100

103%

27%

97%

35
*102

162%
25%

64
13%

3%

133
127

425
10%
16Ys
14V,
39%

10%
8

267
177
23V

103%

27%
97%
35V,

102Y2

14%,
54%
30%
4
75
54
7%
59
14%
14%

4‘/4

5 Y
12%

For footnotes see page 26.
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NEW YORK STOCK RECORD Cestinwed—rage 12

Range for Previous STOCKS LOW AND HIGH SALE PRICES Bales for
‘yen 1952 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest Lowest Highest EXCHANGE Par May 11 May 12 May 13 May 14 May 15 Shares

18% Jan 3 231, July 21 20 Jan 2 22% Jan 22 U B Lines Co COMMONmmecmmmae-l 217 22 22 22% 217% 217% 217% 22 22, 3,900
x7% Dec 9 8% Nov 24 7% Apr 8 4% preferred 10 *7% 8% *7% 8% 73, 8l 1Y, 8l 8% o
35% Oct 23 39% Dec 8 37 Apr 17 U 8 Pipe & Foundry COmmmmemwn-20 *38% 39 38 372 317 38 38 37% 1,000
656 Sep 19 67 Jan 4 587% Apr 23 U 8 Playing Card Co. 10 .80 *59% 59% ! *59% 60 300
26% Oct 16 34% Mar 21 26% May 13 U 8 Plywood Corp cOMMORwau--1 27% 265 21 27% 4,200
x81% Jun 17~ 90 Mar28 71 May 12 85% Jan B 3%% prefeired series A-..—-100 7 g 20
90% Dec 31 102% Jan 31 91 Feb 20 97% Apr 6 3%% preferred series B......100 “90 02
22Y% Oct 16 30% Dec 31 27% Apr @ 31%Jarn 3 U 8 Rubber Co common.... -5 2 % 28Y
136% Jan 146% Feb 6  132% Apr 24  144% Mar 11 8% noncum 1st preferred—_.
53 'Oct 30 87% Mar 29 52Y, Apr 23 67% Jan 32 U 8 Smelting Ref & Min com.
61 Jan 3 68% May 29 69Y2 May 15 667 Feb 2 7% preferred
37% Oct 23  42% Dec 31 38Y Apr 24  44%Jan 8 U 8 Steel Corp common......-No par
138% May 16 144 Jan 24 136 May 4 144Y% Jan 28 1% preferred - mmemmmmm-— --100
19% Oct 20 23 Feb 13 19% Janr 8 21% Feb 26 U S Tobacco Co common-...No par
36%July 25 41 Mayl18 37 May15 39% Jan 29 7% mnoncumulative preferred....25
5% dJan 7 6% Jan 2 7% May 15  United Stockyards COrpecaceee—e.l
8% Dec 24 8% Apr 30 9% Mar 19 United Stores $4.20 noncu 2d pfd.5
x87% Oct 22 83% May 4 $6 convertible preferred...No par
2% Apr 23 2% Apr 28 United Wall Paper Inc common..2
247 July 25 25 Feb 13 4% convertible preferred_._-_bo
1%28ep 2 1% Jan B Universal American Corp...
21Y May 27 22% Jan 14 Universal-Cyclops Steel Corn_....__l
23 May 2 24Y2 Feb 9 Universal Leaf Tobacco com.No par
156 Jan 14 g 156 May 4 8% preferred - eeeeeeenee100
11 Apr 24  14% Dec 16 14 Feb 2 Untversal Pictures Co Inc com.._1
57 May 23 65 July 28 61 Jan 7 4Y%% preferred. 100
28% Apr 15  33% Dec 23 31 May 8 34% Mar 28  Utah Power & Light Co—-.-No par

« \/

34 Jan 8 45% Aug 14 38% Feb 18 45Y Mar28  Vanadium Corp of America..No par 41
135 Nov & 17% Jan 4 14¥% Jan 7 17% Mar 23 Van Norman Co. -2.50 *15%
27Y% Oct 30 = 31 Jan 16 32% Mar 25 - Van Raalte Co INCovacvcmena 10
15% Jan 23 Vertientes- Camaguey Bugar Co--s%
25% Dec 9 Vick Chemical Co
129 Dec 11 128 Mar19  Vicks S8hreve & Pacific Ry com.. 100
127  Oct 31 127 Apr 13 5% noncumulative preferred.-.100
32 Jan 2 27%Jan 8  Victor Chemical Works common..._5§
93Y% Apr 29 92 Mar 20 3% % preferred 1
29% Jan 19 25% Jan 8  Va-Carolina Chemical com...No par
137% Jan 19 130% Jan 8 6% div partic preferred.....-.100
27% Dec 31 27% Jan B  Virginia Elec & Power Co com..10
1167 Nov 20 114% Jan 2 $5 preferred e e 100
103Y% May 2 100 Jan 8 $4.04 dividend preferred.-.......
103% Dec 15 100 Jan 23 $4.20 dividend preferred—.
37% Jan 4 Virginia Ry Co common..
x27% Jan 14 31 Jun 13
35Y% May 22 44% Jan 11 vt
16% Apr 8 18 Jan 18 1 Vulcan Detinning Co common..-.10
287% Mar § 31% Oct 2 28 Apr 29 % Preferredum mmmmmmmrmma—na20

w

65 Apr 17  68% Dec 29 61% Apr 27 70% Mar 3 Wabash RR 4%9% preferred_.._100
11Y% Jan 2 12% Aug 6 12%; Jan 12 13% Mar 10 Waldorf System e --No par
27 Nov 24 297 Jan 14 267 May 14 29% Jan 9 - Walgreen Co w10
42% Apr 29  51%Jan T 44Y% Jan 2 - 47% Feb 26  Walker (Hiram) G & W—--_No par
8 Dec 22 10% Jan 30 7Y, Apr 29 9 Feb 27 Walworth CoO mm e 22,50
17% Jan 11 21%Dec 3 187 -Jan 2 Ward Baking Co cOMMOD aum e
98 Jan 12 104% De¢c 8 100 Mar 10 5% % preferred
S Y 147% May 13 - ‘Warner Bros Pictures InC...
15 Oct 22 207% Jan 30 14% Apr 24 ‘Warner-Hudnut InCao e
25 Jun 3 35% Jan 30 25 Feb 13 Warren Foundry & Pipe._.
27Y% May 15 37 Dec 30 327 Feb 9 Warren Petroleum Corp..
5% Jan 4 31% 8ep 3 29% May 4 W;slhg:gton Gas Light Co.
ghts
28 Dec 31 Wash Wat Pow Co (The)....No par
18% Jan 21 Waukesha Motor Co-..mm-.
24Y> Dec 3 Wayne Knitting Mill§ wme-....
14% July 31 Wayne Pump CO.oeee-. i
11Y% Jan 19 3 Webster Investment Co
32%Jan B ) 2 Wesson Oil & Snowdrift com..2.50
84 May 7 $4 convertible preferred___No par
41% Jan 9 West . Indies Sugar Corp-.. L
28% Dec 30 o ’ : West Kentucky, Coal Co. 4
37% Deec 3 West Penn Electric Co----—-No par
110%28ep B ‘West Penn Power 4% % pfd..--100
4.20% preferred series B.....100

16% Jan West Virginia Coal & Coke........._5
84 Aug 1 82 Jan West, Va Pulp & Paper com.__No par
106% Jan" 8 109% July18 = 106 Apr 29 109 Jan 4% % preferred w... —-100

9% 0Oct 15  '15% Jan 10% Apr 23 12% Jan 8  Western Air Lines INCoce—mmemcna-l
46% Apr 30 562 Dec 52% Apr 24 577% Mar 11 ~ Western Auto Supply Co 10
18 Oct 22 263 Dec 24% Jan 2 32% Mar 25  Weslern Maryland Ry common.__100
3472 Oct 21 47 Dec 45 Jan 2 63‘/: Mar 25 4% .noncum 2nd preferred_--100
46%2 Feb 20 642 Dec 54 Apr 24 67% Mar 16  Western Pacific RR com._.._No par
89 Mar 4 98 Oct 7 90 May 14 97% Mar 31 Preferred series A
37 Oct 16 45% Feb 387% Feb 18 43% Mar 25  Western Union Telegraph_

24% May 14 27" Nov 25% Apr 29 28% May 15  Westinghouse Alr Brake_._.

35% Feb 20 48% Dec 31 43Y; Apr 23 50 Mar18  Westinghouse Electric com

95%Jan 2 101 Nov 3 932 May 13 99% Jan 12 3.80% preferred series

19%; May 13 22 May 4 Weston Elec Inst Corp new__.12, 50
127 Mar 20 127 Mar 20 126 Jan 14 127 Mar 4 Wheeling & Lake Erie Ry-..--.100

32  Oct 30 41'%; Jan 30 35% Apr 17 40% Mar 17 ‘Wheeling Steel Corp com...-No par

80 Oct 6 897 Jan 22 83 Feb 10 86%a Mar 24 $5 conv prior preference_.No par

28% Oct 17 34% Jan 7 25% Apr 14 30 Jan 8 White Dental Mfg (The 8 8).-.-20

25 Oct 23 29% Jan 3 25% Jan 2 287% Mar 4 . White Motor CO— el

10Y%; Aug 4 14% Jan 28 107 Apr 30 12% Jan 8  White Sewing Machine common__..

29%2 Jan 9 32 Apr 28 29% May 11. 32% Apr 13 Prior preference..—...

17%2 Jan 2 27Y% Aug 29 21%2 Jan 29 28% May 14 5
8% Mar 4 13Y% Dec 17 11% Feb 17 157% May 4  Willys-Overland Motors common._.1
87 Oct 22 127% Jan 23 10% Apr 23 117 Mar 26 =~ Wilson & Co Inc common.__.No par

58“//4 Nov 14 5% Feb 70Y, Jan 12 74% Mar 10 $4.25 preferred-..-.

12% Aug 18 14% Jan 13 10% May 12 13% Jan 18~ Wilson~-Jones CoO......

15% Apr 2 25Y% Dec 24Y, Jan 6 28% May 15 . Winn & Lovett Grocery Co-..

2l%; May 7 = 28Y% Nov 29% Mar 11 Wisconsin Elec Power Co com._.__10
128%Jan 15 138 Nov 135 Jan 2 6% preferred 100
v i 18% May 4  Wisconsin Public Service Corp__10
51 16 53 Jan 2 Woodward Iron CO-w._.. 1

17 48 Jan 30 Woolworth (F W) COmmee.

26% Feb 20 30% Jan 29 35% Mar 17  Worthington Corp common__No p

’76:,& Jan g8 80 Jan 13 86 Mar 19 Prior preferred 4%% serles__.100

97Y% Feb 20 9 111 Jan 2 130% Mar 16 Prior pfd 4%2% conv serles___100

70% Dec 22 5% Jan 1Y May 12 75 Mar 3  Wrigley (Wm) Jr (Del)-—---_No par
9% Oct 23 13% Feb 9% Apr 20 11% Mar17  Wyandotte Worsted CO—eeveeee 5

Y
¥32% Jun 40% Jan 35% Jan © 39% Apr 1  Yale & Towne Mfg COmmen.. 25
13% Jan © 21% Oct 23% Apr 1  York Corp common
39% Jan . 51%Dec 8 _ 53% Mar 9 41%9% convertible preferred _50
27Y% Oct © 34 Jan 34% Jan 13 - Young (L A) Spring & Wire. Mpar
39% Oct . 50% Jan . 41% Apr 23 47% Jan 8  Youngstown Sheet & Tube._.No par
15 Oct 17% Jan 24 13% Apr 24 16% Jan 2  Youngstown Steel Door—..._No par *13%

“

R z

68 Jan 2 88% Nov 28 68 Apr 24 B4 Jan @ Zenith Radlo COTPeecmean--NO par 3% 13% *72Y, . 2 72 71 713
_4%Nov 17 © 6%Jan 29. 4% Jdan 8. 5% Apr 13  Zonite Products Corpomr 1 5 3% 5 e S Ll R

*Bid and asked prices;. no sales on th 3 rshi -
ey yEx-rightz ;. sales on this day. 1In recelvership, or petition has been filed for . & Deferred delivery. r Cash sales, wd When distributed. X Ex.
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Bond Record «» New York Stock Exchange
' FRIDAY - WEEKLY - YEARLY

The ifalic letters In the column headed “Interset Period” indicate Im sach oase the month when the bonds mature,
Figures after decimal pelmt represent eme or more 82d of a point,

z LOW AND HIGH SBALE PRICES
GOVERNMENT BONDS Monday Tuesday Wednesday Thursday Friday Bales for
NEW YORK STOCK May 11 May 12 May 13 May 14 May 15 the Week
EXCHANGE Lew High Low High Low High Low High Low MHigh Bonds($)

Treasury 3%s *99.22 99.26 99.24 99.24 *99.26 99.30  *99.29 100.1 *99,30 100.1 34,000
Treasury 2%s *101,14 101.20 *101.14 101.20 *101.14 101.20 *101.14 101.20 *101.16 101.24
Treasury 2%s #102,12 102.20 *102,10 102.18 *102.10 102.18 *102.14 102.22 *102.16 102.24
Treasury 2%s *103.24 104 #103.24 104 *103.24 104 *103.24 104 *103.20 103.28
Treasury 2%s *104.24 105 #104.24 105 *104.24 105 *104.24 105 *104.24 105
Treasury 2%s *98.18 98.24 *98.20 98.28 *98.20 . *98.22 98.30 #98.22 98.28
Treasury 2%s *98.12 98.20 *98.14 98,22 *98.14 % " 98.24 *98.16 98.20
Treasury 2Y.s —-1962-1967 *94 94.8 *94.2 94,10 i = . 94.16 947 9411
Treasury 2Y%s —mee=-1963-1968 *934 9312 934 93.12 : ! .10 93.18 *93.10 93.14
Treasury 2%s ______June 1964-1969  *92.14 92.22  *92.16 92.24 ) : .20 92.28 *92.21 92.25
Treasury 2%s ~--Dec 1964-1969 *92.4 92.12 #92.6 92.14 8 8 g 92.18 *92.11 92.15
Treasury 2Y%s 1965-1970 *92.2 92.10 924 - 92.12 x 2 92, 92,16 *92.8 - 92.12
Treasury 225 *99 92.8 292.2 i 2 . 92.14 *92.6 . 92.10
Treasury 2Y.s *91.16 91.24  *91.14 91. } ! 91.28 *91,24 91.28
Treasury 2%s *91.14 91.22  *91.14 9L . . .20 91.28 *91.24 91.28
Treasury 2's 1 : 91.24 #91.14 g 5 . . 91.28 *91.24 91.28
Treasury 2%s 20 97.28  *97.18 97, ; . .20 97.28 *97.22 97.28
Treasury 2%s ________June 15 1958 g 98 *97.24 ! A 98.2 *97.28 .98
Treasury 2%4S —oeee__1952-1955 i 12 *99.8 3 . .13 s 99.14 #99.8 99.10
Treasury 2Y%s8 ———......_1954-1956 i %100.8 g A i .8 100.16 *100.8 100.16
Treasury 248 . __—.____1956-1959 7 .26 %96.20 8 B K : 96.30 #96.22 96.28
Treasury 2Y4s ......June 1959-1962 . #94,2 . 4 A il 94.14 *94.6  94.10
Treasury 2Y%4s ......_Dec 1959-1962 Bk g #94 ¥ ; 4 9412 2944 948
Treasury 28 _.......June 1953-1954 f : *99.15 i ks % 99.18 *99.17  99.19
Treasury 28 ........._Dec 1953-1954 § 1 #99.6 3 *99.7 X 5 99.9 *99.9  99.13
Treasury 2s __.. _Dec 1953-1955 i 8 #98.20 .28 *98,20 4 ;i 98.28 .'98‘22 98.26
$Treasury 25 . —~-June 1953-1955 ; #100 ’ *100 100.2 100.1 1003
Treasury 28 ........Sept 15 1953  *99.29 99,29 99, 99.29 . 99.31

ln;.ze:natlgnnl Bank for

. construction & Developmen:

934 Oct 20 96.28 Aug 7 94.16Jan 2 25-year 3s _.!qu 15 fs'u 93 *92,16 93. *92.18

92.120ct 22  96.4 Apr K 92.24 Feb 9 25-year 38 _____.._._Mar11976 92.16 *91 *91

95 Dec 10 A 95.8 Jan 7 30-year 3%$ ......_Oct 11981 93.16 93 *92.8 i 93.16

98.10Nov 7 98, ? 97" Mar25 23-year 3%s ____ May151975  *96 *96 459

100.15 Dec 17 Feb 19 19-year 3%s __..___Oct 15 1971 *97 97.16 A *97

Berlal bonds of 1950 *

2s due Feb 15 1954  *99.16 100. #99.16 100. '99-12

~due Feb 15 1955 .93'
~due Feb 15 1956 5 i .ge
due Feb 15 1957 . i *95
due Feb 15 1958 *94
~due Feb 15 1960 e

S— —-due Feb 15 1961 . . 3 i :3%,'}2

28— ___due Feb 15 1963 8 . = 4 3

® Bld and asked price. No sales transacted this day. & Odd lot transactions, r Regl ed bond tr 1 - § Being called for redemption on June 15, 1953.

Range for Previeus

6.14 Oct 14

&
@
E
B

8

96.22 Dec 10
95.8 Dec 24
100.4 Nov 18 100.4 Nov 18

102.16 Jan 29  102.18 Jan 29
97.190ct 27  97.19 Oct 27

99.18Oct 15 1003 Mar1s

1003 Jsn 13 1003 Jan 18

T

|
|
|

[
o
=]

Lereerint
Lerrentnd
trirreetd
Lirriinnd

Friday Week’s Range ) Friday Week’s Range
NDS Interest l.nt’ or Frldny's‘ Bonds - Range Bince 8 Interest Last or Friday’s Bonds Range Since

BOND
New York Stock Exchange Period = Bale Price: Bid & Asked Bold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold . Jam. 1

Low . Bigh No. Low High Brazil (continued)— Low High No. Low High

New York City 3%s series No. e mememeJune-Dec *75Y% 83 5% 16
Transit Unification Issue— 3%s serles No. "~ June-Dec 751,

3% Corporate Stock 1980--—--oo......June-Dec 98 9743 98 73 97% 101% 3%s series __June-Dec #7154,
3%s serles No, 18 _June-Dec *76 Ys
3%s serles *75Ys
3%s series No. *75%

3%s series 85  __
3%s series 83%

® °e_o 3%s serles
3%s series
Ore1gn ecun les 3%s serles

3%s series

3%s series
3%s series

WERTHEIM & Co. e e 4

Telephone Members New York Stock Exchange Teletype Brisbane (City) sinking fund 8s 1957_._Mar-Sept 101% 101%

REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 55 1958 10i%  101% 101%
Caldas (Dept of) 30-yr 3s s £ $ bon s *41% 427
Canada (Dominion of) 3%8 1961-cmeemm- Jan-July  100%  100% 101}(:/;
25-year 2%s 1974 Mar-Sept = —— *93 " 93%
Foreign Government and Municipal Azs_year 238 1975 l\;'ar-.}e;l:t 92% 'gg za 92%
ricultural Mortgage Bank (Colombia)— Carlsbad (City) 8s 1954 an-July st P
“lAGuaranteed gleklng tum; 6s 1947’_._!"eb-1ua 0, 92% Cauca Val (Dept of) 30-yr 35 8 £ $ bds 1978__Jan-July :41:/5 42,
AGuaranteed sinking fund 6s 1948_-___April-Oct N 92 $AChile (Republic) external s f 7s 1942.._May-Nov ‘gg 17 =
Akershus (Kingdom of Norway) 4s 1968...Mar-Sep 99% 95% §47s assented 1942 e
§AAntioquia (Dept) collateral 7s A 1945__Jan-July il AExternal sinking fund 6s 1960- 3874 3%
§AExternal sinking fund 7s ser B 1945..Jan-July . — : ABs assented 1960 4 2

$AExternal sinking fund 7s ser C 1946._Jan-July
§AExternal sinking fund 7s ser D 1945__Jan-July
AExternal sinking fund 7s 1st ser 1957.April-Oct
AExternal sec sink fd 7s 2nd ser 1957_April-Oct
AExternal sec sink fd 7s 3rd ser 1957-April-Oct
20-year 3s 5 £ $ bonds 1978 _______.__._Jan-July
Antwerp (City) external 5s 1958_____. -June-Dec
Australia (Commonwealth) 58 1955........Jan-July
Called bonds
10-year 3%s 1956. Feb-Aug
10-year 3Y%s 1957 -June-Dec
-June-Dec
20-year 3%s 1966 June-Dec
15-year 3%s 1962 : Feb-Aug
Belglum (Kingdom of) 68 1955 eee....__Jan-July
External sinking fund 7s 1955 ---June-Dec
§ABrazil (U 8 of) external 8s 1941......_June-Deg
Btamped pursuant to Plan A (interest
reduced to 3.5%) 1978 ________ ~—-June-Dec
AExternal s { 6%s of 1926 due 1957..__April-Oct
Btamped pursuant to Plan A (interest
reduced to 3.375%) 1979___________April-Oct
AExternal s 1 6'%s of 1927 due 1957...April-Oct
Btamped pursuant to Plan A (interest
reduced to 3.375%) 1979___ --April-Oct
ATs (Central Ry) 1952 ______________June-Dec
Btamped pursuant to Plan A (interest
reduced to 3.5%) 1978____________June-Dec
8% funding bonds of 1931 due 1951
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979________.__April-Oct
External dollar bonds of 1944 (Plan B)— -
3%s series No. 1. __________ June-Dec
3%s series No. 2 e e mm e UNE-De C
3%s series No. 3. June-Dec
3%s serfes No. 4. June-Dec
3%s series No, 6. ______ ~~June-Deg
3%s series No, 17 June-Dec
3%s serles No, 8. ——June-Dec
3%s series No. 9. June-Dec
3%s serles No, 10.____________ "~ June-Dec
3%s series No, 11._________________ June-Dec
3%s serfes No, 12 SU—— | T2 o 1Y)
3%s serles No, 13.__ ~= e mJUne-Dec
3%s series No. 14. e emme—JUne-Dec

6712

69%2

42%
102%4 102Y,
101% 102
100, 1007,
95%2 97%
957 96%
907 91
90% 90%
89% 90
102% 102Ys
109% 111

60%

58%

60

60

AExternal sinking fund 6s Feb 1961
ABs assented Feb 1961
ARy external sinking
ABs assented Jan 1961
AExternal sinking fund 6s Sept 1961_
AB3 assented Sept, 1961

AExternal sinking fu
ABs assented 1962
AExternal sinking fund 6s 1963

1
nd 6s 1962_.

*58Ya -

36%

an-July *587%2
Jan-July *36%
Mar-Sept *58%

--Mar-Sept *36%
...... April-Oct *58Y2

April-Oct *36 Y,

ABs assented 1963

~--May-Nov *58 Y2

May-Nov *36%
June-Dec 35%

-—--June-Dec #5872

June-Dec *36%

ABYe 57
ABinking fund 6%s 1961..---.
AB%s 61

#581
June-Dec *36%

. /al 19 .
AGuaranteed sinking fund 6s 1961....April-Oct 58%
ABs d 1961

April-Oct *36Y%

AGuaranteed sinking fund 6s 1962.
Ags ted 1962

#5872
May-Nov *36%

,
%

For Financial Institutions

FIRM TRADING MARKETS

FOREIGN SECURITIES

CARL MARES & (CO. INC,

FOREIGN SECURITIES SPECIALISTS
50 Broad St., New York 4, N. Y.

Telephone HAnover 2-0050

Teletype NY 1-971 -

For footnotes see page 31.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED MAY 15

Friday
Last
Sale Price

Week’s Range
or Friday’s Bonds
Bid & Asked Sold

Low High No.

Friday
Last
Sale Price

Week’s Range
or Friday's

Bid & Asked
Low High

Interest
Period

Range Since
Jan, 1
Low ' High

Interest
Period

BONDS

Bonds
New York Stock Exchange

Range Since
Sold

Jan, 1
New York Stock Exchange

Mar-Sept
Mar-Sept
June-Dec

AChilean Consol Municipal 7s 1960.
ATs assented 1960
AChinese (Hukuang Ry) 5s 1951
Colombia (Republic of)~
A6s of 1928 Oct 1961__ l
L6s of 1927 Jan 1961... ~-Jan-July
3s ext sinking fund dollar bonds 1970-._April-Oct
§AColombia Mortgage Bank 6%s 1947____April-Oct
§48inking fund 7s of 1926 due 1946....May-Nov
§ASinking fund 7s of 1927 due 1947____Feb-Aug
Copenhagen (City) 55 1952 2 -June-Dec
25-year gold 4'2s ~May-Nov
ACosta Rica (Republic of) 78 1951.....--May-Nov
Cuba (Republic of) 4%s external 1977..--June-Dec
Cundinamarca (Dept of)—
30-year 3s sinking fund $ bonds 1978_.--Jan-July
Czechoslovakia (State)—
Stamped assented (interest reduced to
6% ) extended to 1960
Denmark (Kingdom of) extl 5!
Called bonds -
External gold 4'2s 1962_
El Salvador (Republic of)—
4s extl s f dollar bonds Jan 1 1976
3%:s extl s f dollar bonds Jan 1 1976.
35 extl s f dollar bonds Jan 1 1976
AEstonia (Republic of) 7s 1967

April-Oct

~April-Oct
Jan-July

Great Consolidated Elec Power—
ATs 1st-mtge series A 1944___
7s ser A 1944 extended to 1954
A6Y2s 1st & gen mtge 1950__
6%s due 1950 extended to 1960___
Greek Government-—
ATs part paid 1964
A6s part paid 1968 ~
Helsingfors (City) external 6%s 1960.
Italian (Republic)—
External s f 2% to Jan 1, 1952, thereafter
3% due 1977 s Jan-July
Italian Credit Consortium for Public Works
2% to Jan 1 1952, thereafter
3% due 1977
§ATs series B 1947.
Italian Public Utility e—
2% to Jan 1 1952, thereafter
5% due 1977
AExternal 7s 1952 -
Altaly (Kingdom of) 7s 1951
Japanese (Imperial Govt)—
.A6%s extl loan of '24 1954

Feb-Aug
~..Feb-Aug
~Jan-July
—-.Jan-July

.

May-Nop

April-Oct

_Jan-July
Mar-Sept

Jan-July

A5%28 extl loan of '30 1965.__
5%s due 1965 extended to 1975____ --May-Nov
AJugoslavia (State Mtge Bank) 7s 195 --April-Oct

AMedellin - (Colombia) 6ls 1954
30-year 3s s f § bonds 1978
Mexican Irrigation—
§44%s assented (1922 agreement) 1943__May-Noy
Adlss small 1943 3
ANew assented (1942 agreem’t) 1968_.J n-July
ASmall 1968
Mexico (Republic of)—
§A5s of 1899 due 1945
AlLarge
ASmall =
§A5s assented (1922 agreem’t) 1945._Quar-Jan
ALarge
ASmalil s
Abs new assented (1942 agree't) 1963.Jan-July
ALarge
ASmall
Ads of 1904 (assented to 1922 agree't)
OUE 1954 woncssiseromiomin ot s June-Dec
Ads new assented (1942 agree't) 1968...Jan-July
§44s of 1910 (assented to 1922 agree-
ment) 1945
ASmall
Ads new assented (1942 agree't) 1963_Jan-July
ABmall
§ATreasury 6s of 1913 (assented to 1922
agreement) 1933 ~.Jan-July
ASmall

June-Dec
Jan-July

Jan-July

ABs new assented (1942 agree’t) 1963_Jan-July
ASmall ____.._
AMilan (City of) 8'2s 1952 April-Oct
Minas Geraes (State)—
ABecured extl sinking fund 6%s 1958__Mar-Sept
Stamped pursuant to Plan A (interest
reduced to 2.125%) 2008 Mar-Sept
ASecured ex'l sinking fund 6Vs 1959__Mar-Sept
Stamped pursuant to Plan A (interest -
reduced to 2.125%) 2008
Netherlands (Kingdom of) 3%s 19
Norway (Kingdom of) 4,5 1956
External sinking fund 4 Vs 1965
4s sinking fund external loan 1963.
3%s sinking fund external 1957
Municipal Bank ext] sink fund 5s 1970..June-Dec
Oriental Development Co Ltd—
A6s extl loan (30~yr) 1953
65 due 1953 extended to 1963
AbY:s extl loan (30~yr) 1958_
5%s due 1958 extended to 1968.
Oslo (City) sinking fund 4%s 1955
§4Pernambuco (State of) 7s 1947... --Mar
Stamped pursuant to Plan A (interest
reduced to 2.125%) 2008 Mar-Sept
APeru (Republic of) external 7s 1959____Mar-Sept
ANat loan extl s f 6s 1st series 1960-_June-Dec
ANat loan extl s f 65 2nd series 1961._April-Oct
§4Poland (Republic of) gold 6s 1940. ~-April-Oct
AdYss assented 1958 April-Oct
§ AStabilization loan sink fund Ts 1947__April-Oct
A4Yzs assented 1968
AExternal sinking fund gold 8s 1950
Ad'2s assented 1963
Porto Alegre (City of)—
85 1961 stamped pursuant to Plan A
(interest reduced to 2.375%) 2001____Jan-July
7'.s 1966 stamped pursuant to Plan A
(interest reduced to 2.25%) 2006
§ARio de Janeiro (City of) 8s 1946 April-Oct
Stamped pursuant to Plan A (interest
reduced to 2.375%) 2001.__
AExternal secured 6,5 1953__
Stamped pursuant to Plan A
reduced to 2%) 2012
Rlo Grande do Sul (State of)-—
§48s external loan of 1921' 1948 April-Oct
Stamped pursuant to Plan A (interest
reduced to 2.5%) 1999 April-Oct
4AGs external sinking fund gold 1968____June-Dec
8tamped pursuant to Plan A (interest
reduced to 2%) 2012 -June-Dec
ATs external loan of 1926 due 1966
Stamped pursuant to Plan A (in
reduced to 2.25%) 2004
T8 1967 stamped pursuant to Plan A
(Interest reduced to 2.25%) 2004

Jan-July

Feb-dug

39
1004

100%

1(_)]—.’/2
99%

100%
73

113%
995

36Y%

*58%2 .
*36%
9%

“97 )
52Y
63
99,

97%
39%a

112%2 112%
42 42

39%; 39%

100 100%
*100% -

100%s 100%5

82

645
57Ys
*9%

*154Y2

517
SRT N

52%
87
91%

139 140

36%

*35  35%
100%2 1002
99% 99%
100% 101%
99% 100%2
98 98
100%2 100%
*122 1247
3 5%
113% 113%
70 0%
99% 99%

34
53%
53%
10 Ya
10%
13
9%

36%

*

55%
36
4%
99
99
51%2

63%

58Y2
37%
8

99

39Y2
114%

52

35
101%
1002
101%
10072

98
101%

125
678

115
71

ARome (City of) 6%s 1952
ABao Paulo (City) 8s 1952
Stamped pursuant to Plan A (interest
reduced to 2.375% ) 2001 May-Noy
£6%s extl secured sinking fund 1957.._May-Nov
Stamped pursuant to Plan A (interest
reduced to 2%) 2012
Ban Paulo (State of)—
85 1936 stamped pursuant to Plan A
(interest reduced to 2.5%) 1999
A8s external ‘1950
Stamped pursuant to Plan A (interest
reduced to 2.5%) 1999 ---Jan-July
ATs external water loan 1956___ ~.Mar-Sept
Stamped pursuant to Plan A (interest
reduced to 2.25%) 2004 -Jan-July
A6s external dollar loan 1968__ ~Jan-July
Stamped pursuant to Plan A (interest
reduced to 2%) 2012 April-Oct
Berbs Croats & Slovenes (Kingdom)—
A8s secured external 1962
ATs series B secured external 1962
Shinyetsu Electric Power Co Ltd—
L6Yzs 1st mtge s f 1952
625 due 1952 extended to 1962__
ASilesia (Prov of) external 7s 1958
£4Y,5 assented 1958

April-Oct
May-Nov

Jan-July
Jan-July

May-Nov
May-Nov

Taiwan Electric Power Co Ltd—
A5Y2s (40-yr) s £ 1971
5Ys due 1971 extended to 1981
Tokyo (City of)—
£5%25 extl loan of '27 1961
5'%s due 1961 extended to 1971_
458 sterling loan of '12 1952_.__
AWith March 1 1952 coupon o
Tokyo Electric Light Co Ltd—
Abs 1st mtge $ ser 1953
65 1953 extended to 1963___
Ujigawa Electric Power Co Ltd—
ATs 1st mtge 8 £ 1945
7s due 1945 extended to 1955_
§AUruguay (Republic) external 8s 1946
AExternal sinking fund 6s 1960_ ~May-Nov
AExternal sinking fund 6s 1964___.__._May-Nov
3%-4-4Y%s (dollar bond of 1937)—
External readjustment 1979________May-Nov
External conversion 1979 -May-Nov
37-4Ya-4 5 external conversion 1978___June-Dec
4-4Y%,-4%2s external readjustments 1978..Feb-Aug
3%s external readjustment 1984________Jan-July
Valle Del Cauca See Cauca Valley (Dept of)
AWarsaw (City) external 7s 1958... ---Feb-Aug
A4Yss assented 1958 Feb-Aug

Jan-July
Jan-July

_April-Oct
April-Oct
Mar-Sept

June-Dec
June-Dec

———-Ma r-S‘cpt
~-Mar-Sept
_Feb-4dug

June-Dec
June-Dec

8%

872

*53

#139
86
*13Y;
9%
.

#108Ys
64%

*114
71
#49
52

125%
4%

#1522
98%

“‘~
#93 Y
95

®

11%
8%

121%

872
60

547

71
90

62%

65%

118
T2V
54
52%

128
6

99%

89
6873
94%
95
68%:

11%
8%

122
4

RAILROAD AND INDUSTRIAL COMPANIES
#101  101%
96 91

Alabama Great Southern 3%s 1967
Alabama Power first mortgage 3%s 1972___Jan-July
Albany & Susquehanna RR 4.5 1975. --April-Oct
Allegheny' Corp debs 5s ser A 1962.__ -May-Nov
Alleghany & Western 1st gtd 4s 1998_ April-Oct
Allied Chemical & Dye 3',s debs 1978____April-Oct
Allis-Chalmers Mig 2s debentures 1956.._Mar-Sept
Aluminum Co of America 3%s 1964 Feb-Aug
Aluminum Co of Canada Ltd—

3785 ‘debentures 1970
American Airlines 3s debentures 1966
American Bosch Corp 3%s s f debs 1964._May-Nov
American & Foreign Power deb 5s 2030___Mar-Sept

4.80s5 junior debentures 1987 Jan-June
American Telephone & Telegraph Co.—

2%s debentures 1980 ---Feb-Aug

2%s debentures 1975 i

2%s debentures 1986

2%s convertible debentures 1961.

2%s debentures 1982____

27%s debentures 1987_

3%s debentures 1973

2%s debentures 1971.__________

3%s convertible debentures 1963

3%2s conv debs 1964

--June-Dec
--June-Dec

-Jan-July

“American Tobacco Co debentures 3s 1962__,April-0ct

3s debentures 1969
Feb-Aug
Anglo-Lautaro Nitrate Corp—

1st mortgage 4s (reg only) 1960
Anheuser-Busch Inc 33

--April-Oct
Associates Investment 3%s debs 1962__ ~-Mar-Sept
Atchison Topeka & Santa Fe—
General ‘4s 1995
Stamped” 4s . July 1 1995___
Atlanta & Charlotte Air Line Ry—
First mortgage 3%s 1963
Atl Coast Line RR 4'%s A 1964_
Gen mortgage 4'25-4s ser A 198
Gen mtge 4145 ser C 1972 Jan-July
Atlantic Refining 25;s debentures 1966.-___Jan-July

Baltimore & Ohio' RR—

- First mortgage 45 series A July 1975____April-Oct

First mortgage 5/ series B (4% fixed

. and 1% contingent interest) July 1975_April-Oct

Refunding’ and general mortgage 5% (2%

" fixed and 3% contingent interest)—
Series G due Dec 1 1995____
Series K due March 1 2000_
Series M dye March 1 199

Ref and general mortgage 6% (225

fixed and 337 contingent interest)—
Series J due Dec 1 1995___
A4'ss convertible income Feb 1 2010 S
Pittsburgh Lake Erie & West Virginia—
Refunding 4s-series A 1980________ ~-May-Noy
S'western div first mortgage 5% ser A _
(3%2% fixed & 1Y, % conting int) 1980_Jan-July
Toledo-Cincinnati division—
First lien and ref M 4s series D 1985__Jan-July
Bangor & Aroostook RR—
1st mtge 4'%s conv ‘1976 5 Jan-July
Bell Telephone of Pa 55 series C 1960___April-Oct
Beneficial Industrial Loan 2%s debs 1961_May-Nov
Bethlehem Steel Corp—

Consol mortgage 2%s series I 1970

Consol mortgage 234s series J 1976

Consol mortgage 3s series K 1979__

Borden (The) Co 27s debs 1981

April-Oct
May-Nov

--May-Noy

--June-Dec

—-May-Nov
-Jan-July
Mar-Sept

" Boston & Maine RR— .

First mortgage 5s series AC 1967

First mortgage 55 series II 1955.__
First mortgage 4%s series JJ 1961 -April-Oct
First mortgage 4s series RR 1960 Jan-July
Alnc mortgage 4%s series A July 1970_ May-Nov

Mar-Sept
—-May-Noy

Jan-July .

109%s

104%
1002
102%

*104

97
75Y
99,
97Ys
100

/a 101%

1
82Y,
67
86,

892
84%

5 1107

°7~
19
*87
ﬁ__
108%2
1012

99%
104
100Y%
102%2

962

90%
96
.75

75V
5%

855,
6612
90%
82
*78Y>
89Y;
10734
*93
90Ys
*92
91%4
77
*99
=17

74
57

87Vs
85

109 %
101%

100
104%
101
1027
9612

59

Low
75

52

49

71
817

62

61
8

59%

9%
9%
127%
80
8%

6Ys
94%

103
60

106%
64
49%
49

119%
71

148"
95

148

108%;
101%

99%
103%
100%2
102%

95

81
78

89%
107%
92%

90
95
97%
91Y,

ki
99,
3%
72
5542

High
88

54%

50

79
87

81

69

157
15%

14072
86
15Y%
13
97

111%
65%

117Y%
72Y2
552
54

128
78

153
99

10%
124,
6

100%
104 Y4
105,
991,
80
99,
97%
1022

10434
947,

100
86%
69

92,
94 %
887
1167
92
93%
104 Ya
95
123
125
10134
10024
101%

95
101%

83%

92
10134

1207,
114Y,

1037,
108%
102 %
1041,
96%
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NEW YORK BOND RECORD

Friday Week’s Ra
BONDS i

; Interest Last or Friday’s Bonds '
New York Stock Exchange y on Range Since

Friday
Period - Sale Price Bid & Asked Sold Jan. 1

Interest Last
Period  Sale Price

Week’s Range

or Friday’s Bonds Range Since
Bid & Asked Sold Jan. 1

BONDS
New York_ Stock Exchange

Bristol-Myers Co 3s debentures 1968 April-Oct
Brooklyn- Union Gas 4s-debentures 1969__Mar-Sept
General mortgage 2%s 1976 Jan-July
1st mortgage 3s 1980__ Jan-July
Brown Shoe Co 3'zs debs s Jan-July
Buffalo Niagara Elec first mtge 2%s 1975_-May-Nov
Buffalo Rochester & Pittsburgh Ry—
Stamped modified 4%s 1957___
Bush Terminal Co Cons 5s 1955__
Bush Terminal Buildings 5s gtd 1960_
55 gen mtge income 1982

C

California Electric Power first 3s 1976___June-Dec
California Oregon Power 3Ygs 1994..______May-Nov
Canada Southern consol gtd 55 A 1962. --April-Oct
Canadian National Ry—

Guaranteed gold 4Y%s 1957

Guaranteed gold 4%s 1955._

Guaranteed gold 4'%s: 1956
Canadian Pacific Ry—

4% consol debenture (perpetual)
Capital. Airlines Inc—

4s debs ceries A 1960

—---May-Nov
Jan-July
April-Oct
Jan-July

Jan-July

Mar-Sept
Mar-Sept
Carthage & Adirondack Ry—

First mortgage guaranteed 4s 1981_

3 June-Dec
Case (J'I) Co 3%s debs 1978____

_Feb-Aug
April-Oct
April-Oct
= -Feb-Aug

345 debentures: (1947 issue) 1960 Feb-Aug

AjCentral Branch U P 1st gold 4s 1948_June-Dec
Central of Georgia Ry—

First mortgage 4s series A 1995 Jan-July

4Gen mortgage 4'%s series A Jan 1 2020..._May

AGen mortgage 4'.s series B Jan 1 2020_.__May
Central RR Co of N J—

General mortgage 3%s 1987
Central New York Power 3s 1974
Central Pacific' Ry Co—*

First and refund 3'%s series A 1974 Feb-Aug

First mortgage 3%s series B-1968___-__Feb-Aug
Champion Paper- & Fibre deb 3s 1965 Jan-July
Chesapeake & Ohio Ry-—

General 4'2s-1992 Mar-Sept

Refund and impt M 3's series D 1896._May-Noo

Refund and impt M 3%s series E 1996._Feb-Aug

Refund and impt M 37%s series H 1973__June-Dec

R & A div first consol gold 4s 1989_ ~-Jan-July

Second consolidated gold 4s 1989 Jan-July
- Chicago Burlington & Quincy RR—

General 45 1958 Mar-Sept

First and refunding mortgage 3%s 1985__Feb-Aug

First and refunding mortgage 27%s 1970__Feb-Aug

1st & ret mtge 3s 1990 ________________ Feb-Aug
Chicago & Eastern Ill RR—

AGeneral mortgage inc conv 5s 1997

First mortgage 3%s series B 1985__

Chicago & Erie 1st gold 55 1982
Chicago Great Western 4s ser A 1988

AGeneral inc mtge 4's Jan 1 2038
Chicago Indianapolis & Louisville Ry—

Alst mortgage 4s inc series A Jan 1983._

4A2nd mortgage 4%s inc ser A Jan 2003 pr
Chicago Indiana & Southern Ry 4s 1956___Jan-July
Chicago Milwaukee St Paul & Pacific RR— .

First mortgage 4s series A 1994 Jan-July

.General mortgage 4'%s inc ser A Jan 2019._April

4%s conv increased series B. Jan 1 2044____April
Chicago & North Western Ry— .

Second mortgage conv inc 4%s Jan 1 1999__April

First mortgage 3s series B 1989 Jan-July
Chicago Rock Island & Pacific RR—

1st mige 27%s ser A 1980
Chicago Terre Haute & Southeastern Ry-—

First and refunding mtge 2%s-4 Vs 1994_Jan-Tly

Income 2%s5-4%s 1994 ~Jan-July
Chicago Union Station—

First. mortgage 3%s series F 1963__

First mortgage 27s series G 1963__
Chicago & Western Indiana RR Co—

1st coll trust mtge 4%s ser A 1982 May-Nov
Cincinnati Gas & Elec 1st mtge 2%s 1975_April-Oct

‘First ‘mortgage 2%s 1978._____________ Jan-July
Cincinnati Unioh’ Terminal-— :

First mortgage gtd 3%s. series E 1969___Feb-Aug

First mortgage 2%s series G 1974 Feb-Aug
C I T Financial Corp 2%s 1959.___ ~April-Oct
Cities Service Co 35 s f debs 1977__ —-Jan-July
City, Ice. & Fuel 2%s debentures 1966, ~June-Dec
City Investing Co 4s debentures 1961 -June-Dec
Cleveland Cincinnati Chic & St Louls Ry—

General gold 4s 1993 ~-~June-Dec

General 55 series B 1993._.___-________June-Dec

Refunding and impt 4'%s series E 1977__Jan-July

Cincinnati Wab & Mich Div 1st 4s 1991.._Jan-July

St Louis Division first coll trust 4s 1990.-May-Nov
Cleveland Electric Illuminating 3s 1970.._Jan-July

First mortgage 3s 1982

First mortgage 2%s 1985

First mortgage 3%s 1986..__ ---June-Dec
Cleveland Short Line first gtd 415 1961__April-Oct
Colorado Fuel & Iron Corp—

4%s conv debs 1966
Columbia Gas System Inc—
© 3s debentures series A 1975

3s debentures series B 1975 ~-Feb-Aug

3%s debentures ser C 1977_.______ ~April-Oct
Columbus & South Ohio Elec 3Y%s 1970._May-Sept
Columbus & Toledo first external 4s 1955...Feb-Aug
Commonwealth Edison Co—

First mortgage 3s series L 1977__

First mortgage 3s series N 1978__
. 3s sinking fund debentures 1999_

2%s s f debentures 1999_____

2%s s { debentures 2001.._
Compania Salitrera—See

Anglo-Lautaro. Nitrate
Conn River Power 3%s series A 1961
Consolidated Cigar Corp—

Debentures (now 3%7%) 1965
Consolidated Edison of New York—

First and refund mtge 23%s ser A’ 1982_Mar-Sept

First and refund mtge 2%s ser B 1977_April-Oct

First and refund mtge 2%s ser C 1972_Jwne-Dec

First and refunding 3s series D 1972____May-Noy

First and refund mtge, 3s series E 1979_Jan-July

First and refund mtge 3s ser F 1981____Feb-Aug

1st & ref M 3%s ser G 1981 ~-May-Nov

1st & ref M 3%s ser H 1982___ Mar-Sept

1st & ref M 3'%s series I 1983 --Feb-Aug

3s convertible debentures 1963 ~June-Dec
Consolidated Gas Co of Balt City—

General mortgage 4'%s 1954 ‘ April-Oct
Consolidated Gas El Lt & Power (Balt)—

Ist ref M 2%s ser T 1976.

. 1st ref M 27%s ser U 1981
1st ref mtge s f 2%s ser X 198
3%s conv debs 1967

Jan-July
April-Oct

Jan-July

~-Jan-July
~-dJan-July

--..June-Dec

~--June-Dec

--Feb-Aug
-June-Dec
-April-Oct
-April-Oct
--April-Oct

Feb-Aug
April-Oct

Low High No. Low

*__ 101%
855 86
100 103
89% 891%
85Y 87V
100 100
10435 1043,
83% 83%

S 93Y%

°__ 453,
105%5 105%

‘105 1057,
103%; 103%
#104%5 104%

9912 100%

95 993,
*105 ..

*__ 667
93'%2 93%
94 %2

97%

8
68.
66

55%
90%: 91%

99  100%
#101 102
“96 | 98%

109 109%
893 90Y,
893 90%,

101 102

102 102

102 102

1 104%2 1047
962
89
*94%

87% 8
#70Y
*116 o
86  86%
“76% 19
‘65 65

61%-

61
“99% 100

96 96
5% 5%
622 63%

88  92%

7373
*69% 71

100 100%
97% 98%

#103% 104 %2
90%. 902
93% 93%

#102% 103%
“89 94
5%
90%

96
99%

82%
2%
65
“90Y; _.
95% 97
94% 94%
¢ 94Y,
“__ 100
“98%3.100
97% 97%
92

95%
987

94,
93%
93%
85%
90

97%
154 154

*87% 94
87l .
o 93
111% 113

60% 623 -~
e 78 e

103

105%
105
103%
104%
99

962
104%

63
932

i~

101%

8972

93%2

High

104%
941,
96Y2

100%
94Y,

90
101
105

86

95%
917
106%

107%
106%
106Y4

105

98%
106%

69
95%
983
101%
98%
98
105

85
90
5%

62%
98%

102
103
99%

120%
100
100Y,
104%,
112%2
112

105%

103%
99%

106%

103%

97

97

99%
100%
102%

99
99%
97Ya
91%
92%
104%
100%

102
161

102%

120%

Dayton Union Ry 3Vis series B 1965.

Censolidated Natural Gas 2%s 1968
3%s: debentures 1976
Consolidated Railroads of Cuba—
43s cum inc debs (stpd as to payment
in U S dollars) 2001 April-Oct
Consumers Power first mtge 2%s 1975..._Mar-Sept
Continental Baking 3s debentures 1965..__Jan-July
Continental Can 3%s debs 1976-._._ April-Oct
Crane Co 3%s s f debs 1977 —-—-May-Nov

April-Oct
May-Nov

.Crucible Steel Co.of Am 1st mtge.3%ss 1966. May-Nov

Cuba Northern Ry—
1st mtge 4s (1942 series) 1970
Cuba RR— -
1st mtge 4s June 30 1970
1st lien & ref 4s ser A 1970
1st lien & ref 4s ser B, 1970
Imp & equip 4s 1970

June-Deo

Jan-July
June-Dec
June-Dec
June-Dec

Dayton Power & Lt first mtge 2%s 1975._April-Oct
First mortgage 3s 1978
First mortgage 3s series A 1978_
First mortgage 3%s 1982
~June-Dec
April-Oct
~Jan-July
May-Nov

Deere & Co 2%s debentures 1965..
3Yss debentures 1977
Delaware & Hudson 4s extended 1963
Delaware Lackawanna & Western RR Co—
New York Lackawanna & Wetesrn Div
First and refund M 5s series C 1973..May-Nov
Alncome mortgage due 1993 M
Morris & Essex division - .
Collateral trust 4-6s May 1 2042
Pennsylvania Division— X
1st mtge & coll tr 5s ser A 1985
1st mtge & coll tr 4%s ser B 1985....May-Nov
Delaware Power & Light 3s 1973 April-Oct
First mortgage and coll trust 3%as 1977 June-Dec
First mortgage and coll trust 27s 1979_Jan-July
1st mtge & coll trust 2%s 1980 Mar-Sept
Denver & Rio Grande Western RR—
First mortgage series A (3% fixed e
1% contingent interest) 1993
Alncome mortgage series A (4%2% -
contingent interest) 2018
Denver & Salt Lake—
Income mortgage (3% fixed
1% contingent interest) 1993
Detroit Edison 3s series H 1970
Generzal and refund 2%s series I 1982
Gen & ref mtge 2%s ser J 1985._
Gen & ref 3%s ser K 1976...__
3s convertible' debentures 1958___
Detroit & Mack. first lien gold 4s 1995
ASecond gold 4s 1995 -June-Dec
Detroit Terminal & Tunnel 4%s 1961 May-Nov
Detroit Tol & Ironton RR 2%s ser B 1976-Mar-Sept
Dow Chemical 2.35s debentures 1961
3s subordinate debs 1982

May-Nov
May-Nov

~June-Dec

-Jan-July
Feb-Aug
~April-Oct
_-Feb-Aug

Ist mortgage 3%s 1982__. Mar-Sept.

E

‘East Tenn Va & Georgia div first 5s 1956 _May-Non
Edison El Il (N'Y) first cons gold 5s 1995 _Jan-July
Elgin Joliet & Eastern Ry 3%s 1970 Mar-Sept
El Paso & Southwestern first 5s 1965____April-Oct
5s stamped 1965 . April-Oct
Erie, Railroad Co—
General Mtge inc 4%s ser A Jan 2015__.__April
First consol mortgage 3%s series E 1964_April-Oct
First consol mtge 3%s series F 1990.__Jan-July
First consol mtge 3%s series G 2000.... Jan-July
Ohio Division first mortgage 3%s 1971._Mar-Sept

F

Firestone Tire & Rubber, 3s debs 1961_.__May-Nov
2%s debentures 1972_.
3Y4s debentures 1977 _.___..__

{Florida East Coast first,4%.s 1959 ~June-Dec
AFirst and refunding 5s series A 1974__Mar-Sept

Fort Worth & Denver Ry Co—
1st mortgage 4%s 1982

General Foods Corp 3%s debs 1976, Jan-July
General ‘Realty & Utilities Corp—
. Ads conv income debentures 1969 Mar-Sept
Goodrich (B F) Co first mtge 2%s 1965...May-Nov
Great Northern Ry Co—
. General 5s series C 1973 Jan-July
General 4%s series D 1976... _Jan-July
General mortgage 3%s series N™1990___Jan-July
General mortgage 3%s series O 2000-.__Jan-July
General mortgage 2%s serles P 1982____Jan-July
-mortgage 2%s series Q 2010.___Jan-July
mortgage 2%s series. R 1961___Jan-July
AGreen Bay & West debentures ctfs A
ADebenture certificates B..
Gulf Mobile & Ohio RR—
First and refunding 4s 'series B 1975_.__Jan-July
Gencral mtge inc 5s series A July. 2015 April
First and refunding 3%s series D 1969_April-Oct
General mige inc 4s serles B Jan 2044____April
Collateral trust 3%s 1968
Gulf States Utilities 23s 1st mtge 1976
First mortgage 3s 1978
3s debentures 1969
First mortgage 2%s 1979_
First mortgage 2%s 1980..
1st mortgage 3%s 1981
1st mortgage 3%ss 1982...

H

Hackensack Water first mtge 2%s 1976._Mar-Sept
Hocking Valley Ry first 4%s 1999. Jan-July
Household. Finance Corp 2%s 1970 an-July
Houston Lighting & Power Co—

3%s (conv after 7-1-53) June-Dec
Hudson Coal first sink fund 5s ser A 1962_June-Dec
Hudson & Manhattan first 5s A 1957

A Adjusted income 55 Feb 1957

I

Dllinois Bell Telephone 2%s series A 1981__Jan-July
First mortgage 3s series B 1978__. June-Dec

Illinofs Central RR—

' Consol mortgage 4%s-3%s ser A 1979___May-Noy
Consol mortgage 5%5-3%s series B 1979_May-Nov
Consol mortgage 3%s series C 1974____May-Nov
Consol mortgage 3%s series E 1982_.__._Feb-Aug

" Refunding 4s 1955 May-Now
Refunding 5s 1955. May-Nov
Debenture 4%s 1966.... -Feb-Aug

Illinois Terminal Ry 4s series A 1970 Jan-July

Indianapolis Union Ry Co—

Refunding and imp 2%s series C 1986__June-Dec

May-Nov

May-Nov
April-Oct
_Jan-July
June-Dec
June-Dec

May-Noy

~-June-Dec

April-Oct

89Y

95%

1241

103%

100%
8

Low High

*94 96
"

17%

100
95%2
88%
93

101%2

“134
297

108
“107%a
3

'__

77 Vs
76
99

99%
&

9894
101%
91

102

100%2.1007%2

94% 94%
*96%s 97

112
105%

102%
997
98
5

Y

108
93

133%
97Ys
61%
267

87%
95

“95 —
“95% ..
“94%. ..
°95% 97Y4
103% 103%
106 106%s
100 102%
88 88'%

“90 —_—

Low High

97% 98
9% 102%

17% 20
90% 968%
96% 98
101% 103%
99 101%
96% 91

31% 40

23 27%
31% 35
32%, 34
30% 34

88% 95%

9% 08
101 101

98% 100

97 102%
99% 101%

88
8
86%
87
80%
96

94y, 4%
100 102%
88 9312
97% 100
92% 100%a
85%2 94Y%
98% 104%
121% 127%
70 73
71 1
1(_]3 1042
95% 06%
99 109
88 95Y
92 93
102% 1(-)5

105 105%

134 135
98 + 103
107 - 109%
108% 109%

73 81%
94% 94%
82

8
82V
99

99  101%
93 94V
96 102%
100% 102
90 98%

101%2 104%

100 104%

94 97%
97 99%

110 116%
108% 112%
% e

101% 10175
90 917%
98 102
5 82

0. 92
9% 9%
102% 102%

8812 90
108 117%)
92%2  95%

131 138
94% 105
607 645%
26% 31%

862 9359,
943% 99%»

97 97Y5
98'2 98%s
94% 95
952 99,
103%: 104%5
105% 107
100 1043)
85% 90

91 91

For footnotes see page 31.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED MAY 15

Friday Week's Range Friday Week’s Range
BONDS Interest Last or Friday’s =~ Bonds Range Since BONDS Interest Last or Friday’s  Bonds Range Bines
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period BalePrice Bid & Asked Bold

High No.
Low High ¥o, Low High Kew Jersey Power & Light 38 1074 Mar-Sepd S e

Inland Steel Co 3%s debs 1972. v eeee... Mar-8ept 100 100 100% 100 109% New Orleans Great Nor 5s A 1983 . Jan-Julg o #103 105
1st mortgage 3.20s series I 1982 ... Mar-Sept .. *98 .. 100 101 New Orleans Terminal 3%s 1977 May-Nov - — o 99y

$International Great Northern RR— $New Orleans Texas & Mexico Ry—

AFirst 6s series A 1952 cormeeeen- — T 111 .111% 120 AFirst 58 series B 1956 —comeweeeApril-O®d  97%  97% 99
A Adjustments 6s series A July 1952....April-Oct 67% 69% 79 AcCertificates of deposit — %100 __
AFirst 5s series B 1956 PSR 13 % 71 /1 103% 104% 13% AFirst 58 serlies © 1956 mmmmmmmeme— Feb-A8g *97% 98
AFirst gold 5s series C 1956... —eJan-July 103 104 113 ACertificates of deposit. *__ 100

International Minerals & Chemi Corp— AFirst 45 series D 1956 e eeeaeee Feb-Asg 97 97
3.65s conv subord debs 1977 e e danJUly 06 96% 107 ACertificates of deposit *_ 100

Inter Rys Central America 18t 55 B 1972..May-Nov 85Y; 88 3 a8 AFirst 5% series A 1954 memeemeeeoApril-Ost 1 100 100%

Interstate Ofl Pipe Line Co— ACertificates of d 3 . -
3%s 5 f debentures series A 1877.eoe—-.Mar-Bept 102 100% New York Central RR Co—

Interstate Power Co— Consolidated 4s series A 1998 —_Feb-Aug 65% 66%
1st mortgage 3%8 1978 meemmincccmmemed aR-July - g Refunding & impt 4%s series A 2018___April-Oof Y "12Y
1st mortgage 35 1980 93 Refunding & impt 5s series O 2013...——April-Ocd 7 78%

J N Y Central & Hudson River RR— g
General mortgage 3%8 1997 —eememee_Jan-Julg 72
— T T - 69%

Jamestown Franklin & Clear 1st 4s 1959_June-De¢ 89% 3Yss registered 1997 —-.

Jersey Central Power & Light 2%s 1976_Mar-Sept 86 Lake Shore collateral gold 3%s 1998 _Feb-Aug
: 3%8 registered 1998 S—— ) 1Y\ ]

K Michigan Cent collateral gold 3%as 1098._Feb-Aug

Kanawha & Mich 1st mtge 45 1990 - April-Oct 90 . 3Yss registered 1998 —— 7 1 T

Kansas Cit; 3 —_— -Dey 897 ’ New York Chicago & 8t Louls—
!"lrsts goxytg}:;:e;",ﬁ I{’squét_z S -j&ﬁ:.ne: - ’ Refunding mortgage 3%s series B mo:‘.n;a-nu

18t mortgage 2%s 1980____ o 90 . - o First mortgage 3s series P 1986 — .
Kansas City Southern Ry 4s ser A 1875...4pril-Oct 100% 101% N Y Connecting RR 2%s8 series B 1978....April-Oct
First mortgage 3%s series B 1968 June-Deo *101 - 02 N Y & Harlem gold 3%s 2000. _.larj(w
Kansas City Terminal Ry 2%s 1974.__..__April-Oct 96% 96% ] Mortgage 4s series A 2043 ... --Jan: _l'lt
Kentucky Central 1st mtge 45 1987...-. -..Jan-July 1047 104, Mortgage 4s series B 2043... --Jan=-JHl§
Kentucky & Indiana Terminal 4'%s 1961..Jan-July 51 51 53% N Y Lack & West 4s series A 1878ceee—..May-Nov
Btamped 1961 Jan-July 100%2 100% 4,5 series B 1973 —— (]
Plain 1961 Jan-July 100 o N Y New Haven & Hartford RR— i
4%s unguaranteed 1961 Jan-july 99 .. First & refunding mtge 4s ser A 2007....Jan-July 68 l/4
gings County Elec Lt & Power 6s 1997....April-Oct #150 .. s glezneraé _mtg:‘ clgnvt l(r:.\lc1 :t'fr. series A 2022_May 59% 57%
oppers Co 1st mtge 3s 1964 —-April-Oct 97  97% arlem River or' ester— ;
$AKreuger & Toll 58 certificates 1959.....Mai % First mortgage 45 1964 eeuee- .. May-Nov 100% 100% 3 100%
g K % i 1% 3 $AN Y Ontario & West ref 48 June 1992__Mar-Sept 6% 1 6%
- AGeneral 4s 1955, June-Dee 3
Lakefront Dock & RR Terminal— N Y Power & Light first mtge 2%s 1975__Mar-Sepd 89 89
First mtge sink fund 3% ser A 1968__..June-Dee S R N Y & Putnam first consol gtd 4s 1993....April-Oct *64% 67
Lake Bhore & Mich South gold 3%s 1997..June-Deo 79 19% N Y State Electric & Gas 2%8 1977 —..._Jan i — -—
3%s registered 1997 ~-June-Dea . e N Y Steam Corp first 3%2s 1963_.. Jan-Ji 101% 101%
Lehigh Coal & Navigation Co— $N Y Susquehanna & Western RR—
Sinking fund morigage 3%s ser A 1970..April-Oct 90% 91% §AFirst refunding 58 1937 e em cmwnedaR-July
Lehigh Valley Coal Co— §a8econd gold 4%28 1937—m—e.- Feb-Aug
First & ref 55 stamped 1954« cveeecue...Feb-Aug $100% - §AGeneral gold 55 1940 — —eeeeeo.__Feb-Aug
First & ref 5s stamped 1964.. -Feb-Aug *80 §ATerminal first gold 58 1948 - May-Nov
First & ref 53 stamped 1974.. Feb-Aug L Term 1st mtge 4s w i 1994__ —mJan-July
Lehigh Valley Harbor Term Ry— 1st & cons mage 4s ser A wi an-July
First mortgage 53 extended to 1984......Feb-Aug 85% Gen mtge 4%s ser A wi 2019 . we—dJan-July
Lehigh Valley Rallway Co (N Y)— N Y Telephone 2%s series D 1983 —————.Jan-July
First mortgage 4%s extended to 1974...Jan-Julg 83% Refunding mortgage 3%s series ¥ 1978..-Feb-Aug
Lehigh Valley RR— : Refunding mortgage 3s series ¥ 1981....Jan-Jsly
General consolidated mortgage bonds— Niagara Mohawk Power Corp—
| Berles A 4s fixed interest 2003 - we-. €6 General mortgage 2%8 1980 mm e Jan-July
Beries B 4%s fixed interest 2003......May-Nov 1% General mortgage 2%s 1980. - =eaADril-Oct
Berfes C 5s fixed interest 2003 ~.May-Nov *__ Gen mtge 3%s 1983 ! Feb-Aug
Serles D 4s contingent interest 2003......_May 60% ’ . Norfolk & Western Ry first gold 4s 1896__April-Oct
Berles E 425 contingent interest 2003....._Mu: 647% Northern Central general & ref Bs 1974_..Mar-Seps
Berles F 55 contingent interest 2003 68 - General & refunding 4%s ser A 1874.._Mar-Sepd
Lehigh Valley Terminal Ry— Northern Pacific Ry—
First mortgage 5s extended to 1979.....April-Oect *83 ’ 9 Prior lien 4s 1897 Quar-Jes 100 100 . 100%
Lexington & Eastern Ry first 5s 1965 ... April-Oct *111 e 45 registered 1997 uar-Jos i *96  100Y%
Little Miami general 4s series 1962......May-Nog 101 General lien 3s Jan 1 2047aa-. Quar-Feb 68 67Y% 68

[RERR RN
w

enl 1 Bl v 811 wa

rstraittiid
® R

*88%2
. 91

*99% __
109% 110

#1003

...
g
(=]
Tlalll

w
nN

»
w

ALombard Electric 7s series A 1952 June-Deo i 5 3s registered 2047 uar-red *63 65
Long Island Lighting Co— : . Refunding & improve 4%s ser A 2047....Jan-July 97 97
1st mortgage 3%s ser D 1976 -June-De6 ». 99 89 Refunding & improve 58 serles O 2047..Jan-July 100% 101
Lorillard (P) Co 3s debentures 1963 -April-Oct STV Refunding & improv 5s series D 2047_...Jan-July sion 102 102%
3s debentures 1976 Mar-Sept = *__ " 98 Collateral trust 4%s 1975-cee—mememeeMar-Scpd  102% - 102 104%
April-Oct +100% Northern States Pztawer So_ e Y Wi 5 i -89
’ 2 ortgage 3%s -
- First & refund mtge 3%s ser F 2003_....April-Oct LA ‘“%i‘r‘;‘z’s‘,’,méé’ée rznﬂ/.sglsg'm__.._._.__..Aptu-c}n':.t - 85% 86Ya
First & refund mtge 27%s ser G 2003...4pril-Oct 792 First mortgage 3s 1978.._. J——TY T ] _— .. 90
First & refund mtge 3%s ser H 2003___April-Oct. - 97 97 First mortgage 2%s 1979 _Feb-Asg  — *90

8t Louis Div second gold 3s 1980 1st mort g
; gage 3%s 1982
LOAK Iﬁ?o’(‘;& Cincinnat! Div 4s 1955 L . (Wisconsin) first mortgage 2%s 1977-..April-Oct
A5t matke Sihs roeg oy mige 3%s. 1670.May-Noy : First mortgage 38 1979 oommrmom- . Mar-Sept
e i Fev-Aug Northwestern Bell Telephone—
2%s debentures 1984-._. ~J 4% g-Dot

ﬁacy“(Rs H) &400]2;/55 debentures 1972___May-Nov
anet! Sugar 4s sinking fund Feb 1 1957__May-Nog  ; ' 98 rst mortgage 38 1874w owaMar-8 94
Manila RR (Southern Lines) 4s 1959 . . __ Olg&:&dﬁgté;g: z%sglgg“_snll'l __Agm.g 89%
M%{/Deptfstores 2%s debentures 1972.. : 1st mortgage 2%sS 1980 - ecueenaMay-Nov .9
Meaascs- dEbenturgs 1076 Oklahoma Gas & Electric 2%5 1878 .....Feb-Aug o
y e first mortgage 3s 1966 . 95 9% irst mortgage 3s 1979 ——eemeee—__June-Dee .’ *99

eFrnpolltan Edison first mtge 2%s 1974..May-Noo First mortgage 2%5 1980 cemmumme--.May-Nov -

irst mortgage 23%s 1980 Feb-Aug 1st mtge 3%s 1982 - S——— (] ]

Michigan Beil Telephone Co— —_ =
3%s debentures 1988 April-Oct Oregon-Wushington RR 3s serles A 1960_April-Ocd ~ 99%  99%

Miﬁh}nré Central—

cfunding & impt 4'2s series C 1979..__Jan-July *50 94 Pacific Gas & Electric Co—

M%Rﬁﬂn Cct)ns Gas first mtge 3%s 1969_Mar-Sept 101 101% First & refunding 3%s series I 1968_.._June-Dee
First ’;‘,%r tg”age 2%s 1969 *88. ... First & refunding 3s series J 1970__.__June-Des
3% Smkri "agfe $l6a 1960 - *96 101 - First & refunding 3s series K 1971 —..June-Dea

2§A§/lsldle dngl 1\;md debentures 1967_ : #100% 101% 101% First & refunding 3s series L 1974——.__June-Dee

Aot Sy, st ext, By 1040 82 82 78Y; 82% First & refunding 3s series M 1979___.__June-Deo

Minn Bt panl o5 MER, 2%s 1667 s 98% First & refunding 3s series N 1077____June-Des
First mort aulie St Marlo— First & refunding 2%s series P 1981_...June-Des
AGonora) sage 412 Inc serles A Jan 1971..._May 85 . 86 84% First & refunding 2%s serles Q 1980_._June-Dee

Mission Corp 9s,5 ¢, 45 inc ser A-Jan 1991-..._May 55 56 ' 55 First & refunding 3%s series R 1983-._..June-Des

TP ;{’rp a8 5 { debs 1966 -June-De¢ e . e . First and refunding 3s series 8 1983____June-Dee

isoun-x:ﬁS“ % Texas first 4s 1990._..June-Dea 88% 89% 882 First & refunding 27%s series T 1976-...June-Dee
Bror I ;as- elxas RR— 1st & ref mtge 3%s ser U 1985..—.-..June-Deée
40-yea, ;1 s series A 1962 oo—._...Jan-July 100 102 99% Pacific Tel & Tel 2%s debentures 1985____June-Dés
Pricar 45 series B 1062..... ---Jan-July 92Y; 024 92 2%s debentures 1986 April-Oct
Arcor "e’& 475 serles D 1978 ~-Jan-July 83 83 83 3%s debentures 1987 April-Oot

SMIsnglei‘Sft?geg%séoser A Jan 1967.. 4pril-Oct 9% 80 79 8Ys debentures 1978_______________]”73@‘

™ 8%s deb res 1983 Mar.
Atirst and refunding s serles A 1965..._Feb-Aug 105% 107% 105% $1ns Sebenmires 1061, Mar-Nos
AFler S‘E'Ta ds 1?75~ Mar-Sept 101 100 101% 100 Pacific Western Oil 3%s debentures 1964_.June-Dee
AFiret ang tefunding 5s series F 1977._Mar-Sept 105% 107% 105% Paducah & Illinois 1st 5 £ gold 4%s 1958__Jan-July
gAcrs an“b{efundlng’ 5s series G 1978..May-Nogy 105% 106% . 105% Pennsylvania-Central Alrlines— :
AFhey opiie Bold 5 Vs serles A 1949... May-Nov 81% 83% 817 - A3%s convertible inc debs Sept. 1 1960_April-Oc# — = *26%
APires ang refund gold 5s ser H 1080..4pril-Oct 106 107 . 108 - Pennsylvania Glass Sand 8%s 1960_—._June-Des —  *100%

Mohawh ;?ﬂ lreIungi{ng os series I-1981.__Feb-Aug 1057% 107% 105% Pennsylvania Power & Light Co—

Mong:ga,helaag‘;ng nzl;szeffgs g }ggé'“ -l‘}.“r;siﬂ :gg% 66 63% First mortgage 35 1875 — oo . April-Oct 88  89%

weeemmall EU-AUR e 98 Pennsylvania RR—

Morris & o) & Co 3s debentures 1953.__May-Nov 98% 99% - 98% Contolidated sinking fund 4%s 1960___Peb-Asg - 107% 108
o stuctox Lirst gtd 3155 2000 59% 60% 59% General 4%s series-A 1965 —_June-Des 102 102%
Conatiu u°ﬂ mortgaglg 5s series A 1955..May-Nop *101% 101%. . 101Y2 General 5s series B 1968___. --June-Des 106%s 107Ys

Mountein cSt:lg m'l‘igf &4 /';i‘s 153:165 B 1955.._.May-Nop 101% 101% 100Y2 General 413 series D 1981 caeeee_____April-Oct 93% 94
3%s debentures :9'13 el 2%s 1986 *83 84} 8415 General mortgage 4%s serles B 1084____Jan-July 93%

April-Oct ‘. %% 100% General mortgage 3%s series F 1985 Jan-July 5%
N @ Pegple: Ga‘s Light %ﬁ Coke %o—-' : -
st ref mtge 3%s ser 1081 . ____JEne-

N?ﬂ:{"ﬁfﬂ“ﬁ‘“g”“ af Bt Lonlss: Peoria & Eastern first 4s external 1960 ___April-Oot

National D: 18 g; ot B 1986._.____Feb-Aug . 84% Alncome 4s April 1990. April
35 debent}:;rreys 1;?10“0 S 2% debs 1970.._June-Dec 91% 92 Pere Marquette Ry 3%s series D 1980____Mar-Sept
3Y%s debentures 1976 8% 98% Jon Philadelphia Baltimore & Wash RR Co—

Natl Distillers Products 3%s debs 1974 April-Oct = 90l4 General poud 4is serios G TIH——Jan-iuty

Nauonal gteel Cor;/) 1st 3%s 1982___...__May-Nov 97 101% Philadelphia Electrie Co—

Neugatuck B fiaes gorg ctures 1067 June-Deg i e, First & refunding 2%s 1971———___June-Dée

New England wor oy of® 1964——oeMaoy-Nov 100 101% 101% First & refunding 2%s 1967 May-Now
Pirst guaranteed 4%s series B 1961 o First & refunding 2%s 1874. Msay-Noe
3s debentures 1982 —-—-—f!dﬂﬂ_-ﬂov 106 106% 105% 109% First & refunding 2%s 1881 ——June-Dos
38 debentures 1974 pril-Oct 9% 95% 99 First & refunding 2%8 1878 —eemmmmm—--_Feb-Aug

New Jersey Bell Telephone 3%5 1988 Jun-Taty St 45 92 9934 st & ref M 3% 1083 ——__Jan-juy

New Jersey Junction RR gtd First 4s 1986. Feb-Aug sy A R el RATIIplie o7 25 CUR IR 08 M3t b ey

RN

*100%

109 o
*104 104%
89% 89%
95%
8%
93%
97%

22%
22

NERE RS
]

Tl

IR 8
®

For footnotes gee page 31.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED MAY 15

Friday Week’s Range . Friday  Week’s Range
ONDS Interest Last or Friday’ ange BONDS Interest Last or Friday’

New York Stock Exchange Period  Sale Price Bid & :sk’e:l l;:lll:. B Jin_slln 5y New York Stock Exchange Period  Eale Price Bid & Mgea l;:f: ! na:i:.sll“'
Phillips Petroleum 3%s debentures 1064___Feb-Aug o s By, g oo T low Bgh — No, Low Rish
Pillsbury Mills, Inc 3%s 5 { debs 1972_.__June-Deo *04Y, 95% . 99%

Pittsbgh Bessemer. & Lake Erle 2%s 1996__June-Deg *94% 961 i 96% Terminal RR Assn of 8t Louis— . ]

Pittsburgh Cincinnati Chic & St Louis Ry— Refund and impt M 4s series O 3019 _._Jan-July L 103 103 103 115%
Consolidated guaranteed 4s ser F 1953__June-Dee 100 101% Refund and impt 2%s series D 1888 April-Ocd  __ s__ 94 93% 06V
Consolidated guaranteed 4s ser G 1957..May-Nov #103% - C4 Texas Corp 3s debentures 1966w AMay-Nov 997% 99% 100 99% 102%
Consolidated guaranteed 4s ser H 1960__Feb-Aug *104% 106 Texas & New Orleans RR—

Consolidated guaranteed 4'%s ser I 1963._Feb-4ug *109% __ 109% First and refund M 3%s series B 1970._4pril-Oct - g 97 [1¢'A

Consolidated guaranteed 4%s ser J 1964_May-Nov 109% 109% 100% First and refund M 3%s series O 1890 4pril-Oct Ya 947% 96%
Pittsburgh Cinc Chicago & St Louis RR— Texas & Pacific first gold bs 2000_. ~June-Dea 122 128

General mortgage bs series A 1970......June-Deg 104 104% 107% General and refund M 37%s ser B 1888..Jan-Jxly 99 103%

General mortgage 55 series B 1975....._April-Oct *104 106% 107 Texas Paclfic-Missouri Pacific—

General mortgage 3%s series E 1975....April-Ocg 82  82Y% 86 Term RR of New Orleans 3%s 1974...._June-Deg 96  99%
Pittsb Coke & Chem 1st mtge 3%s 1964..._May-Now 100% 100% 100% 101% $Third Ave Ry first refunding 4s 1960—..Jan-July 48% b53%
Pittsburgh Consolidation Coal— AAdjustment income bs Jan 1960 . April-Oct 13

3%s debentures 1065w Jan-Juig 100% 100% 100% 101 Tel & Ohlo Cent ref and impt 3%s 1860_June-Deo & 26 94
Pittsburgh Plate Glass 38 debs 1967______April-Oct 99 99 98 102 Tri-Continental Corp 2%s debs 1961 Mar-Sept bt 85%
Pittsburgh & West Virginia Ry— ’ .

Flrst mortgage 4%4s serles A 1950..__June-Dea *92% 98% —  97% 100 U

rst mortgage 4%s serles B 1959.......April-Oot 99% 100 97V,

First mortgage 4%s serles C 1960____45"1_0“ 97% 97% Q;y: 133% Union Electric Co of Missouri 3%s 1871 ____Mag-Kov ' 100
Pittsburgh Youngstown & Ashtabula Ry— First mortgage and coll trust 2%s 1975__April-Oct L 88

First general 58 series B 1962_.___.._..__Feb-Aug *104% 107 3s debentures 1968 mmeeeeeee ——-Jay-Nov 100

First general 58 series C 1974._ ____June-Deo — 1st mtge & coll tr 2%s 1880 . _June-Dée & i o o

First general 4%s serles D 1977_______ -June-Dee == Ly o 1st mtge 3%s 1982 May-Nov 95% 95% 95% 102%
Pittston Co 5%s income debentures 1964._Jan-July *100% Union Oil of California 2%s debs 1970____June-Des *90% 93 ks 90 96%
Plantation Pipe Line 2%5 1970 Mar-Seps 03'{13 cgnvﬂ?ebmxbord) 1972 May-Nov 99%; 100 99% 109%

tomac El Fel nlon Pacille

e s e The L0W. Dy T 3%s debentures 1976_..——._._______Feb-Aug 90% 90% 89% 96%
First mortgage 2%s 1984_ - _May-Nov Refunding mortgage 28 series O 1891__Mar-Sepd 80%2 80% 9%  88%

Providence Terminal 48 1956 ... Mar-Sepé United Biscuit Co of America 2%s 1966._April-Ood 93%2 93% 93% 97

Public Service Electric & Gas Co— 3%s debentures 1977 weeeme——Mar-Sept - =
8s debentures 1963, May-Nos ( United Gas Corp 2%s 1970 .. —Jan-July * ., B3
First and refunding mortgage 3%s 1968..Jan-July 1st mtge & Coll trust 3%s 1971 ____Jan-July 102%

Y
First and refunding mortgage 5s 2037_..Jan-July ﬁzsm:‘: ooy srust 38 VAR OC) ] 99% 99%

First and refunding mortgage 8s 2037_.__June-Dea 2 dek 8.
ggsz and refunding mortgage 3s 1972__May-Nov - 8 vﬁ%n Aehent: Z’:! 1967 es 19 4

L/ ] i
4 and rg;n;::migqg:ongage 2%s 1979-5:::_% Universal Pictures 3%s debentures 1959._Mar-Se

(s | [N
om kel o ol ]

Quaker Oats 2%s debentures 1964 Jan-July i ; v
Vandalia RR consol gtd 4s serfes A 1388__Feb-Aug o _ 102 = -
R wCou?ol l?lmkt";g g‘und series B 1867wwme—May-Nov *101% 103% 101% 101%
rginia Electric & Power Co—
3;,‘;{,’;35‘3&‘3’)‘ LT& b"' 3"?,’ :,iges”%; 995-:“’1’1'_%"; Fﬁst and refund mtge 2%s ser E 1876__Mar-Sepd 86%. 87% 86% 94%
Bothister' Gos de %l::;‘:c éorpi ~m=e-Apri-Oc 100% First and refund mtge 3s serles F 1978_.Mar-Sepd . 9 99 99
" " General " 1 ies D 1977___Mar-Sept ¥ First and refund mtge 2%s ser G 1879.._June-Dee — - - -
IIVLLEAES 4528 sories D 1471 er-fep - - First and ref mtge 2%s ser H 1980...... Mar-Seps [TIA 92% 94%
General mortgage 3%s series J 1969_-.._Mar-Sept 100% 1st mortgage & refund 3%s ser I 1981.June-Deo o 102
S e A oy S
irgin outhwest firs e JB DU /4
Baguenay Power 3s series A 1971 Mar-Sept ) 06 9% v pgmga lidated 5s 195ng " AJm-a-OQ% 101  101%
St Lawrence & Adirond’k 1st gold 5s 1996.Jan-July 74 0% 7% Virginian Ry 3s serles B 1995 ____May-Nov 86% 87%
Becond gold 65 1996 April-Oct 0 : 84 86 First len ‘and ref mtge 3%s ser O 1878_-April-Oct 85 95
Btlbé)uia-stan Francisco Ry Co—
8t mortgage 48 series A 1997 e Jan-July 61 1 1 "
ABecond mtge inc 4%s eeries A Jan 2022_—..May i iy W
BtFI;oTsa-SOI;xth:estem Ry— Wabash RR Co—
rst 4s bond certificates 1989 . ____ May-Nog 106% 111 112 85% 93%
Becond 4s inc bond certificates Nov 1889_Jan-July 9 98 101% gi: ﬂ:g: f:c(‘)’;‘:g"ﬁ,‘:ﬂ;’::le? g’?.‘:'::ﬁ“':igg gg 80 8514
g: iauﬁ & Duluth first cons gold 4s 1968.._June-Dee o ew First mortgage 3%s series B 1971 .. Feb-NOV 88 88
aul Union Depot $%s B 1971 100% 100% Walworth Co conv debentures 3%s 1876May-Nov L . 9. 8%
Bcloto V & New England 1st gtd 4s 1989._May-Noo 109% 109% 1 109% 118 Warren Petroleum Corp—
Beott Paper 3s conv debs 1977 ... Mar-Sept 105% 106% 104% 112% 345 conv debs (subord) 1966 April-Oct 107% 112% 105% 114%
Be;:zoar(tl M; Llne‘ RR (i‘;;‘; ) Moy Warren RR first ref gtd gold 3.8 3000 Feb-Aug *55% 58 54 57
37, m g;'d ise' es B e . “”'S o'.- . 90 93% Washington Terminal 2%s series A 1970...Feb-Aug s, 98 e =
8 § 1 debentures 1877......--n—-Mar-Sep — 101 101% Westchester Lighting gen mtge 3%s 1967__Jan-Jxiy 100 101% 99% 104%
Beagram (Jos E) & Sons 2%s 1966... ~-June-Des 98% 93 9315 General mortgage 35 guaranteed 1979...May-Nov _ *_ 95 95 95 .
3s debentures 1874w --June-Deo / o 96Ys West Penn Electric 3%28 1974 ... e May-NO® ‘. 987% 101% 102%
Bervice Pipe Line 3.20s 5 £ debs 1982__.__April-Oct 96% 101% West Penn Power 3'%s series T 1966..... Jan-July 101, 102%a 101% 105%
Bhell Union Ol 2%s debentures 1971 April-Oct 90% 93 West Shore first 4s guaranteed 2361 Jan-July 63% 64% 63% 68%
$§4Silesian-Amer Corp coll trust 7s 1941_.Feb-Asg %2 — 32V 4s registered 2361 o —_Jan-july 61 61% 61 67
Stnclalr Ofl Corp— Western Maryland Ry 1st 4s ser A 1989..April-Ocf 100~ 100% 99% 104
3%s subord conv debs 1983 . ~-Jan-July ) 98% 107% 1st mtge 4%s series B 1976, May-Now *101% - 105 106%
Bkelly Oil 2%s Jan-July , ——— 98 Western Pacific RR Co—
-»i’l‘)’r‘fl'gz"’ S 12%’/2 1st & ref mtge 3%s ser A 1981 mmmee—Jas-July *92% - 95 96%
Bouthern Bell Telephone & Telegraph Co— W ol Dy Gu Mar-Beph 101% 102% 101% 104
3s debentures 1979 emmmeeomemmemim e Jan-July 97% 4%s debentures series A 1980, Jan-Jslg 95%. 95% 92 99
2%s debentures 1985 Feb-Aug 92 . Westinghouse Electric Corp— 5
2%s debentures 1987 90 = . 2%s5 debentures 197T1———mwwe——n..Mar-Sepd 90  93%
ggg;:g;g gg:macl:y 2%s 1994 *73% 175 80% Wheeling & Lake Erie RR 2%s A 1992....Mar-Sept
= : eeling Steel 3%s series C 1970—n—...-Mar-Seps
First 4%2s5 (Cregon Lines) A 1977 Mar-S8ept  102% 1003 102% 105Y w?‘xrst lgmrtgaze 3%s series D 1961 —-Jan-July
Gold 4'%s 1969 May-Nov  100% 105% 3Y%s reg 1965 May-Noy
Gold 4%s 1981 May-Noy ~ __ 103% Wilson & Co first mortgage 3s 1958 Adpril-Oct
San Fran Term 1st mtge 3%s ser A '15._June-Dee 96% 96% 96% 98 Winston-Salem 8 B first 48 1960 cmeecee—Jdan=-Jsly - -
Bouthern Pacific RR Co— $Wisconsin Central Ry— ' Y,
First mortgage 2%s series E 1986 e 83% 83% 85% §AFirst general 45 1949 i Jou-Jslg 314
First mortgage 2%8 Series F 1996 ornn- 75 75 15 80 ACerticifates of deposit. '7';% gg%
First mortgage 2%s series G 1961 - - 92 92 9512 §AB8u & Du div and term first 45 1930_..May-Nov 6
Bouthern Ry first consol gold 55 1994 = 114 114 120%2 ACertificates of deposit. Ty o1
Devel and general 4s series A 1956 102 102 102% 103Ys Wisconsin Electric Power 2%8 1976 e me—J¥ne-Dod 89% 9
geve} ang generall 865 .,;mesjA 1‘25185gé -Ap oo 107% igg :7 }g;:;. 109 First mortgage 2%s 1879 e aT-86DY 94% 101
evel and genera s series - April-Oc - a s 110% Public Service L) ) PE——— /1T |
Memphis Div first gold 55 1996 -J i 102% 104 110%2 Wisconain L bl
Bouthwestern Bell Tel 2%s debs 1985_.__April-Oct 87 85% 87 93
g%; debentures 1198’1 S 5 Maﬁ“:ﬁ — ‘25‘/ 27,/ 102% )
ASpokane Internatl first gold 4Y%s 2013.._.-_-Ap - T 6% 3 - . — —
Standard Coil Products Co Inc— Yonkers Electric Light & Power 2%s 1876__Jan-Jsly e . <
55 conv subord debs 1967------————June-Deo ~ 95%  95% 96% 101% a Deferred delivery sale not included in the year's renge. d Ex-interest. 0dd-log salo nod
Btandard Oll Co (Indians)— ' included in the year's range. nUnder-the-rule sale not Included in the year's range, r 8
31/.:13 cgnv;iruble ‘dkb t : laﬂ;a 2 An;rﬂ-}t‘)ct 101% gg:ﬁ: lgili% 112% not included in the year’s range, ZElxt-ycoupon-
Btandard Oil (N J) debentures 2%s 1971..May-Nov = 2 91 §Negotiability impaired by maturity.
2%s deb res 1974 Jan-July  90% 90% 91% 96% tCozgnpanies Teported as being in bankruptcy, receivership, or reorganized under Bection 77 of
Bunray Oil Corp 2%s debentures 1966.... - ® 967 92 95% the Bankruptcy Act, or securities assumed by such companies. K
Bwift & Co 2%s deb es 1972 -— . 92Y 92 94 *Friday’s bid and asked prices; no sales being transacted during current week.
27%s debentures 1973 iveeeoeeee..._May-NO® - *93 9T - 9% 97% ABonds selling flat.

W

AMERICAN STOCK EXCHANGE

WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete report of the transactions on the American Stock Exchange for the week beginning Monday,
May 11, 1953 and ending Friday, May 15, 1953. It is compiled from the report of the American Stock Exchange itself, and is intended to mclu_de every
security whether stock or bond in which any dealings have occurred during the current year. ‘ ‘

RANGE FOR WEEK ENDED MAY 15

©
3

‘H ‘
g2ttt
R

96% 101%

Friday Week’s Sales Fr{,dg{ v;eek'l ls:lv?eek
STOCKS Last Range for Week STOCKS as ange 0|
American Stock Exchange Sale Price ' of Prices ~ Shares Range Since Jan. 1 i Stock Exch Sale Price of Prices  Shares Range Since Jan. 1 "
Low High Low High Par Low High Low Hig

1% May
ABC Vending COrpoo——______ 10 9% 10 18400 7% Jan 10 Ma ¢ Ajax Petroleums Ltd 506 1% 1% 113 28800 1% Apr

ACF-Brill Motors warrants____ s 7% 1 1,000 o C 1Y Jag \ ﬁgagam:t(}reat Southern .. 50 107% 107%2107% 100 103l Jan lgg?/’c 1\‘/'1?12
Acme Aluminum Alloys__ 1 5% 4% 5% 2800 6% Jan Alabama Power 4.20% preferred___100 04 9% .t M ERNMEY 6% Mar
Acme Wire Co common. P 27%2 100 29 Feb Alaska Airlines InCommmee—emcomeee 1 5% 6 00 4;% 260 2 . Ji
Adams Hat Stores Inc. e == . 4 Mar All American Engineering Co..—_100 s 2% 2% 600 11/’ Jan 3:2 J::
Aero Supply Manufacturing... 2% 35 Feb Allegheny Airlines InComemme—eeucl 2% 2% 1,000 2% Jan v
Agnew Surpass Shoe Stores.______ ) 9% May Allegheny COTP WAITANES oo 2i 3 9,400 Jan 7% Mar
Ainsworth Manufacturing common...._5 13% Mar Alles & Fisher common.... ——-1 - - - 3%‘ Apr 2
Air Associates In¢ (N J)o.——_. s 00 8Ys Feb Allied Internat’l Investing cap stock—1 - = == == 1
Afr-Way Electric Appliance..... 11% 14% Jan Allied Products (Mich) common ... 21 2% goo
Airfleets Inc o 1 12% Apr 15% Feb Altes Brewing CO——emmmm S 3 3% 1300

Par footnotes see page 35.

bitized for FRASER
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AMERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED MAY 15

Friday Week’s Bales

STOCKS
American Stock Exchange

Aluminum Co of America

$3.75 cumulative preferred....—.100
Aluminum Goods Manufacturing. g
Aluminum Industries common 4
Ambrook Industries Inc new—..._.__250
American Air Filter 5% conv pfd__..18
§American Bantam Car Co class A-..1
‘American Beverage common......

American Laundry Machine......
American Manufacturing Co com._..25
American Maracaibo Co__. 1
American Meter Co

American Natural Gas Co 6% prd__zs
American Potash & Chem cl A conv__
American Republicg

American Seal-Kap common..

American Thread 5% preferred..

Amurex Oil Development class A B
Anacon Lead Mines Ltd *

Anglo-Iranian Oil Co Ltd—

American dep rcts ord reg.
Anglo-Lautaro Nitrate Corp—

“A” shares
Angostura-Wupperman oo, o |
Apex~Electric Manufacturing Co_.....1
Appalachian Elec Power 4% % pfd-_-100
Argus Cameras Inc 1

Arkansas Louisiana Gas Co.-
Arkansas Power & Light $7 pid..
Armstrong Rubber Co class A..

Aro Equipment Corp.
Associated Electric Indust
American dep rcts reg
Associated Laundries of America..
Associated Tel & Tel class A..
Atlantic Coast Fisheries.....
Atlantic Coast Line Co.
Atlas Corp warrants.
Atlas Plywood Corp.__..
Automatlc Steel Products Inc
t. tic Voting Machine.
Ayshire Colleries Corp common..e.—.3

B

Bailey & Selburn Oll & Gas—
Class A
Baker-Raulang Company.
Baldwin -Rubber common...
Baldwin Securities Corp.
Banco de los Andes—
American shares
Banff Oil Ltd
Barcelona Tr Light & Power Ltd
Barium Steel Corp
Basic Refractories Inc....
Baumann (L) & Co.common.
Bearing Specialists Inc
BeaurBrummell Ties common
Beck (A 8) Shoe Corp...
Beckman Instruments Inc.
Bellanca Aircraft common....._..
Bell Telephone of Canada common
Benrus Watch Co Inc

Blauner's
Blumenthal (8) & Co common._
Bohack' (H C) Co common._...._.
5% % prior cumulative pref
Borne Scrymser Co
Bourjois Inc
Brad Foote Gear Works Inc 20¢
Brazilian Traction Light & Pwr ord..
Breeze Corp common
Bridgeport Gas. Light Co.
Brillo Manufacturing Co common.
Britishh American Ol CO_wve e i
British American Tobacco—
American dep rcts ord bearer..
American dep rcts ord regular,
British Celanese Ltd—
American dep rects ord regulnr--..lOs
British Columbla Power class A
Class B
Brown Company: commom----
$5 convertible preference..
$3 2nd preference.
Brown Forman Distillers.

Bruck Mills Ltd class B_
Buckeye Pipe- Line
Budget Finance Plan commo;

1% preferred

60c convertible preferred..
Bunker Hill & Sullivan_________.__ 2. 50
Burma Mines Ltd—

American dep rcts ord shares_._3s 6d
Burry Biscuit Corp 12%e

Cable Electric Products common..__500
Calamba Sugar Estate = !

Calvan Consol Oil & Gas Co.
Camden Fire Insurance
Canada Bread Co Ltd.
Canada Cement Co Ltd
6Y2% preference_._.___

Canada Southern Oils Ltd___..
Canadian Atlantic Oil Co Ltd__.
Canadian Canners Ltd common._.
Canadian Dredge & Dock Co- Ltd
Canadian Industries Ltd—

7% preferred
Canadian Marconi
Capital City Products common.
Capital Transit Co_.
Carey Baxter & Ken
Carman & Co
Carnation Co common
Carolina Power & Light $5 pfd..
Carr-Consolidated Biscuit Co
Carreras Ltd—

American dep rets A ord___

American dep rcts B ord.
Carter (J W) Co common._
Casco Products common.
Castle (A M) & CoO.._.

Friday
Last

Week’s
Range

Sala Price.  of Prices

Low
90%
15%

Ts
150

High

90%

100

9%
19
10%2

117

22
47
207

w5

152%

"100 Ya 103

6”/4
13%

4‘/&
10

26V
137
6%
3%
9%

Ve
14Y
4%
10%

4%
14%
13%

3%

“2%

ki

11%

21%
2

5%
15%
14%

3%
39%

43%
11
10%
10%
24

80%
1082 108%

1Y%

1%

2

12y

Sales
for Weel
Shares

150
100
1,100
3,900
50
500

13,300
6,000

11,200
1,400

2,400
50
2,500
1,300
400
300

20
3,300
100
700
700

k

Range Since Jan. 1
| High

Low

88%2 May
23 Jan
12% Feb
% Jan
% Jan

Apr

Jan

13% May
98  Apr
7% Jan
18Ys May
9% Apr
114 Y, Mar
21% Apr
47Ys May
14 Jan

10% Feb
‘e Jan

128 Jan
1% Apr
%100%2 May
6% Apr
127 Jan
4Ys May

9 Mar
19%s Apr

4y May
13%2 May
©13  Jan
3% Jdan

6% Mar
Feb

Mar
Jan
Jan
Feb
Jan
38% Apr

‘13%. Feb
13% Mar

2% Jan
33% Apr
7% Jan
9% Feb
89% May
47  Apr
12 Jan
5% Jan
12% Feb
16 May
7. Apr
17 Jan
7Y2 May
9Ys May
9% Apr
147 Apr

s Jan
3% Jan

3% Apr
3%. Apr
11 Apr
x9% Apr
5Y2 May
22% Apr

27% Jan
9% Apr
57y Jam

4% Feb

25% Apr

13% Apr
633 May
3% Jar
75% Feb
106 May
1% May

34 Apr
5% Feb
4% Feb
16%4 Apr

95 Jan
24Y, Feb
16% Jan
4Y2 Mar
22%2 May
1% Jan
1% May
47 Jan
12', Jan
25 Jan
25% Mar
6%2 Mar
272 Jan
33Y2 Mar
347 Jan
63  Apr
17% Jan
4% Jan
10%2 Mar
207 Apr
y3i% Jan
10% Mar

16%2 May

9% May
4% Apr
22}, ’; Mar
100%2 May
10¥; Mar
24%s Mar
12Y> Feb
117% Feb
24%; Jan
53% Jan
222 Mar

102 Mar
Y% Jan
153  Apr
2% Jan
116% Jan
7% Jan
15 Mar
5% Mar
11  Mar

21  Jan

6 Jan
18%, Jan
137% Mar
4 Mar

8  Jan
3 Mar
8% Jan
11% Mar
23 Jan
2% Mar
6% Feb
16% Apr
17  Jan
6Ys Mar
40% Jan
13 Mar
46 - Feb
12V Feb
16 Jan
5% Jan
10%2 Feb
10% Mar
24 Mar
90 Mar

4Yy Jan
4% Jan
3-” Jan
11% Jan
73 ’u Mar
25Ys Mar
24 Mar
22% Jan

147 Apr

15Ys Mar

3% Apr
37 Mar
8% May
12% Mar
100 Jan
50%2 Mar
x14 Mar
634 May
14% Mar
19% Apr
8 Feb

' 20% May

8% Jan
10%  Jan
10% Mar
19Y% Jan

% Jan
5 Jan

47 Mar
5'2 Jan
15%; Jan
10% Jan
6% Jan
25% Feb

293 /a Mar
127 Mar

6% Mar’

Mar
7 May
5% Jan
17% Mar

STOCKS
American Stock Exchange

Catalin Corp of America,
Cenco Corporation

Central Explorers Ltd__
Central Illinois Secur Co!

Central Maine Power Co—
3.50% preferred
Central Ohio Steel Products__
Central Power & Light 4% pfd._
Century Electric Co common..
Century Investors Inc ...
Convertible preference.
Cessna Aijrcraft Co common.
Chamberlin Co of America
Charis Corp common....
Cherry-Burrell common
Chesebrough Manufacturing com

City Auto Stamping.
City Specialty Stores inc__.

4% % convertible preferred
Clark (The) D L Co..
Clark Controller Co
Clarostat Manufacturing Co
Claude Neon Inc
Claussner Hosiery Co
Clayton & Lambert Manufacturing
Clinchfield Coal Corp common.._.
Club Aluminum Products Co-
Coastal Caribbean Oils
Cockshutt Farm Equipment Co_.
Colon Development ordinary-
Colonial Airlines
Colonial (The) Fund Inc..
Colonial Sand & Stone Co..
Colt's Manufacturing Co.
Columbia Machinery & Eng Corp___10c
Cc dore Hotel Inc.

Community Public Service o ee- 10 «

Compo Shoe Machinery—

Vtc ext to 1956
Consolidated Engineering Corp -
Consolidated Gas Utilities_ ...

Continental Foundry & Machine Co-__1
Cook Paint & Varnish Co.

Corby (H) Distillery Ltd—
Class A voting
Class B non-voting.
Cornucopia Gold Mines
Coro Inc
Corroon & Reynolds common...-
$1 preferred class A_._
Cosden Petroleum common_ ...
Courtaulds Ltd—
American dep receipts (ord reg)...£1
Creole Petroleum 5

Crowley Milner & Co--
Crown Cent Petroleum (Md).__
Crown Cork Internat’l “A' partic
Crown Drug Co common
Crystal Oil Refining common
$6 preferred
Cuban Atlantic Sugar commol
Cuban Tob
Curtis Lighting Inc common. ... 2.50
Curtis Manufacturing Co (Mo) 5

D

Daitch Crystal Dairies Inc

Davenport Hoslery Mills_

Davidson Brothers Inc.

Day Mines Inc

Dayton Rubber Co. class A.....

Dejay Stores common

Dennison' Mfg class A common!
87% debenture

Detroit Gasket & Manufacturin

Detroit. Gray Iron Foundry..

Detroit Hardware Mfg Co__

‘Devoe & Raynolds class B

Devon-Leduc Oils Ltd
Distillers Co Ltd—

American dep rcts ord’ reg
Diversey (The) COrp .-
Dobeckmun Co
Dome Exploration Ltd...
Domestic Finance Corp common..
Dominion’ Bridge Co Ltd
Dominion. Steel & Coal ord stock.
Dominion Tar & Chemical Co Ltd.
Dominjon Textile Co Ltd common..

Draper Corp common

Drilling & Exploration Co_-_

Driver Harris Co.

Duke Power Co__.

DuMont (Allen B) Laboratories—
Class A common

Dunlop Rubber Co Ltd—
American dep rcts ord reg

Duraloy (The) Co__

Durham Hosiery cla

Duro Test Corp common

Duval Sulphur & Potash Co.

E

Eastern Gas & Fuel Assn cammon---lﬁi §10
100

4Y%2% prior preferred...

$6 preferred series B ... L

Eastern Sugar Associates—

Common shares of beneficial lnt-__l

$2 preferred
Easy Washing Machine class B
Electric Bond & Share common.
Electrographic Corp common.
Empire District Electric 5% pf
Empire Millwork Corp
Emsco Manufacturing Co.
Equity Corp common

$2 convertible preferred
Esquire Inc
Eureka Corporation Ltd

Warrants
Eureka Pipe Line common

Range
of Prices

5%
4%
4%
4%
29

Y
9%
82

7 %

10
65%
26%
9%z

156

143

30%
iivz

Low High

15

1

30

10%
66%.
26%2
10

156
143

307
14%
25,
12Y%

101%2

5%
1 8 ’/2
2Ys
333%
5%
1/s
s

26%

for Week
£hares

2,000
4,600
9,700
1,100

250

170
600

Range Since Jan. 1
Low

5%

Feb
May
Apr
Feb
Jan
Jan

Jan

Jan
Jan
Jan
May
Apr
Apr
Jan.
Jan
Jan

Jan.

Jan
Apr
Apr
Mar

Jan
Jan
Apr
Feb
May
Mar
May
May
Apr
May
Jan
Jan
Apr
Mar
Feb
Apr

Apr

Jan
Apr

High
678 Jan
55a May
6% Jan
43a Mar
2934 Mar
2432 Feb

79 Jan
10%s Mar
89 Feb
10 Jan
9 Mar
37 Feb
9%, Mar
738 Jan
778 Jan
11'2 Mar
74 Jan
25 May
1'% Feb
22'y May
24 May
833 Apr
42  Jan
9% Apr
36 Apr
638 May
5%a Jan
15 Apr
10% Mar
35% Jan
57 Jan
51, Feb
147 May
20%2 Jan
14% Jan
217 Jan
4Y2 Jan
x77  Feb
2% Mar
9 Jan
21%2 Mar

11 May
15% Jan
14% Feb
1Y2 Mar
353 Jan
1415 Mar
82 Feb
1Ys Feb
T Feb
31% Mar
40 Jan

10% Jan
10 Jan
Y2 Jan

213 Jan

5 Jan
T6Y2 Jan
1l Jan
7% Jan
11% Feb
1435 Feb
2% Jan
27 Jan
180  Feb
1234 Feb
18  Feb
6'a Jan
16Ys Mar

735 Mar
27's Feb
62 Feb
233 Feb
33  Feb
714 Mar
17Ys Mar
145 Apr
137 May
2 Jan
3Y4 May
29's Mar
12Y% Jan
3 Jan

2'4; Feb
11% Mar
25'2 Jan
8‘a Mar
6%a Jan
82  Feb
1634 Jan
9V, Apr
1073 Jan
6Yy Apr
16'2 Feb
3812 Mar
20 - Mar
934 Apr
40% Jan
35% Jan

1734 Jan

435 Jan
1434 Feb
612 Mar
33%a Mar

31’ Jan
74 . Feb
302 Mar
10%g Mar
165 Mar
150 Mar

32  Feb
3012 Mar
16'4 Jan
2815 Mar
1213 May
104Y; Feb
92, Jan
1913 Feb
23g Jan
35 Mar
57 Feb

32"2 Mar

For footnotes see page 35.
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STOCKS
American Stock Exchange

F

Fairchild Camera & Instrument-_-__-l
Fargo Oils Ltd
Federated Petroleums Ltd
Fire Association (Phila)
Firth Sterling Inc
Fishman (M H) Co Inc.
Flying Tiger Lines Inc.-_.
Ford Motor of Canada—
Class A non-voting.
Class B voting.
Ford Motor Co Ltd— %
American deposit rets ord reg.
Ford Motor of France—
American deposit receipts bearer..
Fort Pitt Brewing Co.
Fox (Peter) Brewing.
Fuller (Geo A) Co-—-_

G

Gatineau Power Co common_ ... sz
5% preferred
Gellman Mfg Co common.
General Acceptance Corp -
General Anoys €o

Par

5% convertiblé preferred.
General Electric Co Ltd—
American dep rcts ord reg__.
General Finance Corp 5% pfd A.
General Fireproofing common...
General Qutdoor Adv 6% pfd__
General Plywood Corp common..
5% convertible preferred.
General Public Service $6 preferred
Georgia Power $6 prefen'ed
$5 preferred
Gerity Mich Corp
Giant Yellowknite Gold Mines.
Gilbert (A C) common
Gilchrist Co
Gladding McBean & Co
Glen Alden Coal
Glenmore Distilleries class B__-
Globe Union Co.Inc
Godchaux Sugars class A
Class B
$4.50 prior preferred
Goldfield Consolidated Mines.
Goodman Manufacturing Co__—
Gorham Manufacturing commo:
Graham-Paige Motors 5% conv pfd__25
Grand Rapids Varnish RS ¢
Gray Manufacturing Co.
Great Atlantic & Pacific Tea—
Non-voting common stock._.

Gridoil Freehold Leases--..
Griesedieck Western Brewery_...
Grocery Stores Products common..
Gypsum Lime & Alabastine.

H

Haelan Laboratories Inc
Hall Lamp Co

Hamilton Bridge Co Ltd-_-
Hartford Electric Light
Harvard Brewing Co..-
Hastings Mfg Co
Hathaway Bakeries Inc__
Havana Lithographing Ci
Hazeltine Corp..__
Hearn Dept Stores common._.
Hecla Mining Co.
Helena Rubinstein common

Class A
Heller Co common

51 % preferred
' 4% preferred w w_._.
Henry Holt & Co common
Hercules Steel Products..-
Higbie Mfg Co common....

% convertible preferred

Hoe (R) & Co class A
Hollinger Consol Gold Mines.
Holly Stores Inc
Holophane Co common.
Horder's Inc
Hormel (Geo A) & Co

5% preferred
Hubbell (Harvey) Inc common..

Hydro-Electric Securities_.-.
Hygrade Food Products___.

|

Illinois Zinc Co common.__.

Imperial Chemical Industries—
American dep receipts registered___£1

Imperial Oil (Canada) capital stock..*

Imperial Tobacco of Canada 5

Imperial Tob of Gt Brit & Ireland-_£1

‘Indianapolis Pwr.& Light 4% pfd__100
5

Insurance Co of North America..

International Cigar Machinery.....

International -Hydro-Electric—
Preferred $3.50 series_..._

International Metal Industrie:

International Petroleum capital stock_*

International Products =5

Investors Royalty

Iowa Public Service Co—

* 3.907% preferred

Iron Fireman Manufacturing vtc._..*

Ironite Inc.. 1

Irving Air Chute. 1

J

Jeannette Glass Co common-——loe....1
Jerry O'Mahoney Inc.. 10c
Julian & Kokenge Co. d
Jupiter Oils Ltd..:

Kaliser-Frazer Corp

Kansas Gas & Electric 4%2% pfd
Kawneer Co _.__

Kennedy’s Inc _

Friday Week's
Last Range
Sale Price  of Prices

Low Hi;‘(h.

§
24% 26%
27
6
65%2"
65
9%
8

6135 "

& l/2

26Y
23': ' 25%

17Y% '18%

15072 153
i32%; 134

2 2V,
53% '55
17% 19

5% 6
17‘/2 17%
11Y2 11%

12 Vs

28% .

13%! 13%
15Y%1 15%
R e
101 101
27 27%
65  66%
3% 3%
AR A
31% 32%

o
'"T“’“"‘“\'

]
LRI N
=

-~
-

'
R
R T

Sales

AMERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED MAY 15

for Week STOCKS

Shares

4,900
290
9,300
200

700

900
18,200
7,100
400

Range Since Jan. 1 American Stock Exchange
Low High Par

Key Co common
23% 3 o5 3 Ié}dde (Walter) & Co.
an %a Mar ngs County Lighting co:
B . 0% Mo g y Lig! g common
5% Apr 718 Jan
65%2 May 73% Jan Kirby Petroleum .
6  Apr 7% May 50c preferred
9% May 11  Mar Kirkland Lake G M Co Ltd.
8 May 10% Jan Klein (D Emil) Co common._.
Kleinert (I B) Rubber Co-
60 . Apr 69% Mar Knott Hotels Corp-_
69Y2 May 73% Mar Kobacker Stores ____
Kropp (The) Forge Co.._.
6% Jan 8 Mar Kroy Oils Ltd s
Krueger Brewing Co
% Feb 11 Jan &

6% Apr 7% Jan
6%, Apr 8 May
11  Jan 117 Mar L

=
i
VO # HOMMHO st #

i Laclede-Christy Company.
Laks Bhore Mines Led:
21 Apr 227 Jan ake ore nes Ltd_
102% M},’, 105;/: Mar Lakey Foundry & Machine.
533 May Lamson Corp of Delaware_
12Y Jan Lamson & Sessions Co.._..
3 Apr Lanston Monotype Machine..
21, Jan - La Salle Extension University.
18Y, Mar Lefcourt Realty common.
Le Tourneau (R G) Inc__
55 Apr Liberty Fabrics of N Y___
93 Feb 5% cumulative preferred._.
Loblaw Groceterias class A
Class B
Locke Steel Chain
Longines-Wittnauer Watch Co
Louisiana Land & Exploration,
Lynch Corp

M

Mackintosh-Hemphill Co
Maine Public Service Co-
Mangel Stores common...
Manischewitz (The B) Co..
Mapes Consolidated Mfg Co
Marconi International Marine
Communication Co Ltd
i Marion Power Shovel....
gg‘;: %zg Massey Harris common
25% May Mays (J W) Inc common..
8 Mar McDonnell Aircraft Corp..
16% Ja 3 McKee (A G) & Co common
. i 21% Mar McWilliams Dredging ...
146  Feb 1594 Mar New common
o don: Tl A Menasso, Mg, oo
511 Ap¥ 57:.//: M:; Merritt Chapman & Scott Corp—

14% Jan x Warrants
7 2(15."/3 Ef,'ﬁ Mesabi Iron Co

[ Meta! Textile Corp common..
]1.?5{: aﬁ; Participating preferred-
Michaels Brothers Inc.._.
Esiiieined Michigan Bumper Corp,

3% Jan
12.3/' l}](ar Middle States Petroleum
533, Moy Midland Oil Corp $1 conv preferr
15/‘ a Midland Steel Products—
5. Feb $2 non-cum dividend shares
o0 h Midvale Co common
Y2 2 3
2% Jan Mid-West Abrasive
30 Jan
12% Jan
12% Jan 4'2 % convertible preferred.
?33 May Mining Corp of Canada
.,/‘ May Minnesota Pwr & Light 5% pfd.
!1,9 % Jan Missouri Public Service common..
95 Feb Molybdenum Corp
713/" Mar Monogram Pictures common.....
9% May Monongahela Power Co—
3% Feb 4.40% cumulative preferred
7,/” Mar 4.807% cumul preferred series B..100
812 Mar 4.50% preferred series C 100
11% Jan Monroe Loan Society com class A-.—_1
161/’ Jan Montgomery Ward & Co class’ A_____
lg 2 I‘}:‘l‘; Moody Investors participation pfd-.--

Mountain States Tel & Tel...-

Mt Clemens Metal Products-
6% cumulative preferred..

Mt Vernon-Woodbury Mills..-~

Muntz TV Inc

Murray Ohio Mfg Co

Muskegon Piston Ring common

y
20% Jan 36’% Mar ﬁﬁi‘;ﬁ%’:mﬁg r‘;ommon

13%, Apr 20% Jan

6 Jan -~ 6% Feb Nachman Corp
30% May 37 - Jan Namm-Loeser's Inc.
9% Jan 10% Feb National Alfalfa Dehydrating &
6% May 7Y% Feb Milling Co
91 Apr 100 Mar National Bellas Hess common
80 Apr 100% Jan National Fuel Gas —ouomee--
20% Apr 25 Mar National Mfg & Stores c
Natlonal Petroleum Ltd
103% Jan x113% Mar National Phoenix Industries..
32% Jan 32% Jan National Presto Industries Inc.
. 24% -Apr 30% Mar National Radiator Co
10 Apr .12  May National Research Corp ..
3% May 5% Jan National Rubber Machinery -

80Y2 May 84 Jan National Steel Car Ltd...
10% Jan 15% Apr National Transit common
7% Apr 12 Jan National Union Radio.

4% Apr 5% Jan Neptune Meter common._.

New England Tel & Tel
4Ys Feb 5% Jan New Haven Clock & Watch Co
3% Jan 5% Mar 41, % convertible preferred....
167% Jan 17% Mar New Jersey Zinc
27 May 3% Mar New Mexico & Arizona Land.-..
. i New Park Mining Co
New Process Co common...
New York Auction Co ¢qmmon..
5% Mar New York & Honduras Rosario-
105 Jan New York Merchandise
25% Mar New York Shipbuilding Corp—
13% Apr Founders shares

Friday Week’s
Last Range
Sale Price  of Prices
Low High
11% 9% 12%
s 32% 32Y;
—— 9 9
3% 3%
32% 33
87
Ya
12,
11Y%
3%
1%

11% x12

101 1011/4’

X23% 24%
43 44l
3% 3%

89% 897%
9% 97
90Ys 90Ys
2% 2%
161  162%
36 36
5% 5%
15% 15%
100 100%
18%
3%
31
8%
29%
T8

Sales
for Week
Shares

4,950
200
400
900

1,700
200
18,400

400
100
1,800
2,500

Range Since Jan. 1

Low

8% Jan
26% Jan
9 Mar
34% Mar
3% Jan

13% May

11% May
18 Jan
14 Jan
28% Jan
34 Apr

3% Jan
14Y%; Jan
8% Apr
9'2 Feb
18% Apr
22 Jan
28% Jan
15 May
13% Apr
2% Jan

9% Jan
15% Apr
6% Jan
55  Jan
27 Feb
=« 6% Apr
8 “Apr
1§ Jan
7  Jan
12% Apr
12% Apr
11% Apr

24% Jan
14% Apr
5 Feb
20% Feb
2% May
4% Jan
30% Feb
12Y; May
101Ys May
22 Jan
42Y, Apr
2% Jan

89% Apr
97 = Apr
90 Apr
2% Jan
161 - May
35Y% Apr
47 Jan
14Y%, Feb
100 May
4% Mar
3% Mar

Jan
pr

an .

2% Apr
207 Jan
4Y> Mar"®
2Ys Apr
110% Jan
2% Jan
5% Jan
'50% Apr
16% Jan
1% Apr
57 Jan
10 Jan
25 = Apr
7 May

15% Jan

High
12Ys May
32% Feb

9% Jan
35% Jan

3% Feb
37"/5 Mar

7% Jan

17% Mar
4% Jan
9. Jan
9% Feb
8%, Jan
15% May
17% Mar
6Y2 Apr
256'2 Jan
43% May
7Y% Feb
6% Jan
38 Apr
40% Mar
18 Jan
14 Mar
47% Mar
15'% Feb

13% Feb
‘21 May
15% May
34% Feb
40 Jan

4 Feb
22% May
10% Jan
10%a Jan
243 Mar
26%-Mar
36  Apr
15% May
15V, -Jan
4Ys Mar

11% Apr
21% Mar
6% May

26% Mar
17Y% Mar

953% Mar
1032 Jan
96% Mar
3Ys Jan
169 Jan
37% Mar
5% Mar
17Y% Mar
114 Mar
5% Mar:

8"/a Mar

17Y; Mar
5% Mar

87 Jan
2% Jan
16% Mar
17 Jan
37z Jan
2% Mar
13Y% Mar
10% Mat
15% Jan
21 Mar
18% Apr
27% Jan
4% Mar
3 Jan
25% Apr
4% Jan
2% Mar
115Y2 Feb
4Y> May
10% May
60% Jan
23 May
1% Mar
61 Mar
10% Jan
28% Mar
9 Feb

20% Apr

For footnotes see page 35.
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i S AMERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED MAY 15

Friday Week’s - Sales Friday Week’s Sales
STOCKS Last Range for Week STOCKS d Last Range for Week
American Stock Exchange Sale Price of Prices  Shares Range Since Jan. 1 ' American Stock Exchange Sale Price of Prices  Skares Range Since Jan. 1
Low High Low High e Low High Low High

Niagara Share Corp common o 17% 17% 700 17% Jan 19 = Mar Bentinel Radio Corp. commo; - e e 5% Apr 6% Jan’
Niles-Bement Pond aeo-- : 18Y; 187 16% Jan 20% Mar Bentry Bafety Control... S i % 3,000 8 Apr #g Mar
N sing Mines 1 1 300 1% Jan 2% Mar Berrick Corp class B 1 5 16% 16% 300 14Y% Jan 177 Mar
Non-Ferrous Metal Products Ltd— 7 Berv hanisms Inc. Z] 6% 6% 4,500 7% Mar
Amer dep rcts ord shares...- 1 s Jan Y4 Jan Beton Leather common. ’ ol i 13% Mar
Norden Laboratories Corp-._. Y 1% May 3% Mar Bhattuck Denn Mining_ 5% 2,100 pi 8% Feb
North American Rayon $3 prefc med 50 2 42 'Jan 44 Apr Bhawinigan Water & Pow 38Y 1,100 44 Jan
North Canadian Oils Ltd, 11§ Jan 374 May Bherwin-Williams common 67 1,700 76Y% Jan
North Central Texas Oil. e 0 19% Feb 22% Mar 4% preferred x100% 50 x100% May 105 Teb
Northeast Airlines _. i 4 3% Apr 4% Jan Bherwin-Williams of Can; el =5 20% Jan 21% Feb
ks — 88% May 92  Mar Bhoe Corp of America class A~ 16% 300 16  Jan 17Y; Mar
Northern Ind Pub Serv 4%% pfd--mo == ; 895/ May 98% Jan Bicks cBrewerles Ltd . s i 21% Jan 21% Jan
Novadel-Agene Cor ' 20% Jan 27%a Mar Bilex Co common L
¢ P 4 * Bimmons-Boardman Publications— . 3%, Fep 4% Mar
0 $3 convertible preferred s - 29Y% Jan 32  Feb
Bimplicity Pattern common.. i 4% J 3
Ogden Corp common 1% Feb 2% Jan Bimpson’s Ltd common... 125//: P::: 12/';%::
Ohio Brass Co class B common 5 48 Jan Mar ing Ci 3 4 37 .
Ohio P 4. et d 4 97 M J Binger Manufacturing Co_- 2 s < 38 May 42% Jan
Okalia Of Tia proferred... v 5 Jon Binger Manufacturing Co Ltd—
19& Moy e Amer dep rcts ord registered 3% Jan 4% Jan
Okonite Company common 2 63 Ap¥ ; o Bmith (Hoev ard) ‘Paper Mills oy B = 18,‘;‘ Jan 19;_./ Jun
T : tone Corp 5 5 : 4l Jan 5% Mar
Olgo’gowfm%‘l’;a e orcTored 1 : 00 9% 3““ ~ Boss Manufacturing common 2 10 Jan 11 Mar
g £; Preierte = o Bouth Coast Corp common..—. =1 s 7Yy 6% Jan 8% Mar
Oliver United Filters class B. 118’/. Jan Bouth Penn Oil Co common 3412 Apr 40% Jan
Olymplc Radio & Telev Inc d A 7% Apr S : : viap .48
Omar Inc 25 18 7 Bouthern California Edison: "
i s 6% original preferred... 40 May 48 Jan
O'okiep Copper Co Ltd Amer shares.108 ! 38% Apr 4.88% cumulative preferred__ A i’ 26 Mar 28% Mar
Overseas Securities —o-wmmmmn i 17% v 17% Apr 19% Feb 456% convertible preference. a0, 323, 329 0! 32 Apr 35% Mar
P g 4.48% convertible preference.. . 29% Apr 33% Mar
g 4.32% cumulative preferred.. 23 Mar 26% Feb
Paclfic Can Co_common ... S R 14% ; 13% Apr 16% Jan 4.08%, cumulative preferred.. e - 24 Feb 247% Jan
P % 1ot proterrod o p(A-g3 ¢ S 38 Vw0 21 Ape 1t Jam Southiand Hoyalty Go 5 W A00 4 Apr  4p dar
2% 1st preferre s 7% Apr 31% Jan - - 2 Apr ar
6% 1st preferred o ki gy Mar 7 Bpencer Shoe Corp 6 % 7 x4% Fe 7Y Ma,
5% redel;mable 1st preferred 5 25% 26% gg% ng ggl//: ?Jd:; Btahl-Meyer Inc w a 4 4/' Jag 5*2 .,,,K
6% redeemable 1st ptd series A..25 257 25% 257 25% May 28%, Jan Btandard Brewing Cou—eo-e<oemme- 2. 73 2 1% Jan 2%, Jan
4.80% red 1st preferred 25 25%: . 25Y%2 25 May 27Y% Jan Btandard Dredging Corp common.. /e 4% Feb 6% Apr
FPacific Lighting $4.50 preferred ... 96 97 95% Apr 102% Jan $1.60 convertible preferred.... 9 19% Jan 20% Apr
84.40 diy cum preferred Dl 94Y2 Apr 101% Jan Btandard Forgings Corp. 14% Apr 17Y% Feb
5475 _dividend preferred . g 997, 100 2 99% May 992 May Btandard Oil (Ky) 41%; Mar
Pacific Petr Ltd 1 11 11% ,200 y 13% Mar Standard Packaging Corp . “ 16% Apr
Pacific Power & Light 5% pfd. 102 102% iy 103, Jan Convertible preferred G 950 237% Mar
Pacific Public Service common » 0% 20% 0 207 May Btandard Power & Light common. 16% Mar
$1.30 1st preferred_.__ 24Y Apr 25Y% Feb Ci class B. Ya 13% Jan 15% Mar
Page-Hersey Tubes comm L s TN G $7 preferred 207 203% Apr 211% Jan
Pancoastal Petoleum (O A) vic__2Bol 2 2 2% ), 1% Feb 2% Feb Btandard Products Co = 8% Apr 10% May
Pantepec Oll (C A) Amer shares.-.1 Bol 4Y; i 4% Feb 5% Mar Btandard-TI Corp 4% May 6% Feb
Paran:‘oimth?tors COrPammmmmm N 1% 25 53 Jan 60 Feb Standard Tube class Bomeue-- ——————— 1 - — 5Ys Mar 6% Jan
Sﬂrt i CO}nDany - 3% Apr 4% Mar Btarrett (The) Corp...- 3% Apr 4Yy Feb
arker Pen Co class A . 12 Mar | 13% Jan Bteel Co of Canada ordinary.. - 0 29% May 34)2 Jan
& C:(assbB 13 12Y; Mar 13% Feb Bteel Parts Corporation.... 2% Apr 3% Jan
p:: rt:m urgP‘Rig &tReel i ) 15. May 17Y2 Feb Btein (A) & Co common Jan 18  Mar
P“;:uoglg m};l,nou h Mills ¥ 9 26Y4 May 36 Jan 18% May
Penlnsulax? Telephone common, 4 ! 2335’ D;‘Eb ; 33 ;I\p s g{:ﬁl}gg E?;;‘i?; scgnc -10: ¢ 3 374' ﬁar
s May ay B 8 2 ) s Mar
Sailiian ot 21% Apr 23%; Jan Bterling Inc Y8 ’ 4 Jan
:} gg cg::gi:me pre{erreg_ 26% 26Y May 28, Jan Btetson (J B) Co common. - ( 23%; Mar
Bang, Trgmc ) e preferred.. Sl “Ee - 26% Apr 28Y%s Jan Btinnes (Hugo) Corp--- 9% Apr
B it o - -= 5% 5% Jan 5% Feb Btop & Shop Inc 100 31%; Jan
B unnl)’a orp common.. 1 14Y, 12% Jan 143% Mar Btroock (S) & Co common % 20% Feb
enn Power & Light 4'2% 100 101% 100 May 108 Jan * Bun Ray Drug common 5% Jan
3'1l 38 o 36 . Apr 41Y Mar Buperior Portland Cement Inc. . 31Y Mar
2 = 3/.‘ 3 3% Feb 3Y Jan Buperior Tool & Die Co. 4 Jan
Perfect Circle Corp.. - EAT R (1;2 //4 May 70% Mar Bwan Finch Oil COrPoemmeamm d 16 Mar
.............. h % 74 3% Apr 16Y% Feb
Phlllips Packing Co. ‘ 5% 5% T
Phillips Screw Co T 37 8 ADE 6% daa :
Plerce Governor common... 1 30y Ig% g“; 2:1’;/,’ spr Talon Inc class A cOMMON-cceoeenB 1 ; 15% Jan
::llnchln g}ohnson Ltd Amer shar - D SIS Class B 5 ' 15  Jan
onee 1 T T f
it . uc?a‘};"f;‘é}‘}f g:)t‘:!lmon—‘ ==l ; z};{ﬁ 5?; g,z‘ n_zan 'rnmpu Electrllc Co common i ¢ 200 ;g;l/: ;g://: nf:'y’
Pittsburgh & Lake Erie 4 57V: Jan 75 ‘Mﬁ: Texn Power & Light $4.56 pfd.......* s — 105% Jan
Fittiburgh Retiwape Gor oo 33 May  38% Jan Thiokol Gosporation i e o
Pleasant Valley W}lllsxe go 8.; 4pr 11  Mar ’ Ng.me ctljm‘:)ged to
e TR B : 3  Jan 3% Feb
Pneumatic Scale common. 20% F ‘Thiokol Chemical Corp
Polarls Mining Co " s Leb 23% Mar (Effective May 6)
Powdrell & Alexander common.. 2,51 7 7 2 2-11;2 I\‘/]l:x); ‘;l/,/z iﬁs Thiokol Chemical Corp, 11% Apr 17% Jan
Power Corp of Canada common : 353/: Jan 407: Mar Thor Corporation common.... e 20% Apr 28% May
6% 1st preferred v e -~ 112 Jan 112  Jan Thorofare Markets Inc.. 13% Mar 16% May
Pratt & Lambert Co_- - 2 5 40Y, Apr 44% Feb Tilo Roofing Inc 1 2 6% Jan 7% Mar
9% Mar 10'/‘ Jan Tishman Realty & Construction e G 18  May 19% Mar
10 Jan 12% Mar Tobacco & Allied Stocks 3 35% Apr 40 May
1‘75 Mar 133 Jan Tobacco Security Trust Co Ltd— ¥
1% Apr 2}/2 Jun Amer deposit rcts ord registered___£1 - - —— 6 Mar
;;'g:ll’;gfg'e g(a)s class B.. i b boul Y 7Y% Apr 9% Mar Amer deposit rets def registered___5s i 58% %s;
A0 wh Apr . ote | Jodd Shipyaed corp commen 0 2 son
- 4% % cumulative preferred 90  May 101 Feb Toledo Edison 4% % _preferred - - 97%2 Jan
Puget Sound Pulp & Timber com ; 27% Feb 307 Mar Tonopah Mining of Nevada... 1 2% Feb
l=yle-Nat.lomal Co common...... _— 14% Jan 19% Mar Trans Empire Oils Ltd... 3% May 4 Jan
yrene Manufacturing 2 22% Apr 30  Apr Trans Lux Corp. 2% Jan 3% Mar
Tri-Continental warrants.. 4% Apr 5% Jan
True Temper COIPuv v mmmmmmcmm————— 9 % 150 18% Jan 19% Feb
Trunz Inc : 16% Apr 18 Jan

U

Ulen Realization Cor] - L 1% Jan 3% Feb
g:ltll:'?;c?ux‘xjgugzycgﬁxgmmm o ! . 3% May 4% Jan Unexcelled Chemical pcm- 5 3 5% May 9% Jan
Raymond Concrete Pile comm s 21% Jan 23 Apr Union Gas of Canada——————————_____® 26% Jan - 30  Apr
Reading Tube Corp class A_. 825 43%2 Feb 64 Mar Union In ent Co. 4 T 3% May 10% Jan

Class B __________________——*= - Ly = 5Y% Apr 6% Jan Union Oil Co of California— ’
Reda Pump Co 1 4 8 H 3% Feb $3.75 preferred series A 89 Apr 96 Jan
Regal Shoe Co 1 10 9 7 Jan Union Stock: Yards of Omaha______100 - - - 77 Apr 80 Jan
Rels (Robcrt) & Co 1 5  Jan United Aircraft Products common__50¢ s 4% Apr 5% May
Reliance Electric & Engineerin 5 27 oY% Jan United Elastic Corp 2 - 100 37% Feb 43 Mar
Rice-Stix Inc & . ) / 24% Apr United Milk Products common.. % 9% Apr 13 Jan
Rich d Radiator 1 k - 25% Jan f United Molasses Co Ltd—

Rio Grande Valley Gas Co— ' 2% Apr 2% Jan Amer dep rcts ord registered__. 3% Jan 4Ys Mar

(Texas Corp) vt c. 1 g . United NJ RR & Canal. - 229 May 235% Feb
Rochester Gas & Elec 4% pid F 100 B 2% Jan 2% Feb United Profit Sharing common.. 4 % Jan {4 Mar
Rolls Royce Ltd— e 8 20 84'2 May 94% Jan 10% preferred - 22 — -~ . 4% Jan 612 Mar

Amer dep rcts ord re United Shoe Marchinery common____25 3TV 5 36% Apr 40% Jan
Rome Cable Corp mmmgn 5 T gty e == o=, - —_ ——— Preferred ) '\ 35 . 38% Jan
Roosevelt Field Inc 26 Mar United Specialties common_ . _____ 1 . 19% Mar

3 D! 23;/,: 5{‘:2 g g l‘?u- Condltgoning Corp. ; lg% ;gg
= i ist 0 . "
gg;’:lltg}(‘)eii é’:oo rIthdcommon 1 14% Mar $4 conv preferred ... 60 Jan
Russeks Fifth Ave common : 17% Mar U 8 Foil Co class B 1 9 ; 431, Jan
Ryan Aeronautical Co. {a% 12 = 6% Mar U 8 and International Securities.. — s 82 Jan
12;2 ﬁ:; w 355 1%521 lpreren'ed with warrants. . ) ;)ii;//c h‘;la;
- adiator common s Ja
Byerson & Haynes common.....—.—. -1 4% Jan 6% Mar U 8 Rubber Reclaiming Go 400 3
S . . United Stores Corp common

Universal Consolidated Oil...

Bt Lawrence Corp Ltd common, ¢ ; 30% A Universal Insurance ... = = = 21Yz Mar

g:egmgu?f"mfg"l’f Ltd 22 i 3331,: g:: Universal Products Co com: 3 32 Apr 37% Jan
y nc (Del) . ) - ‘ Fe Jan

Bayre & Fisher Brick Co. . 6 [ 4 5% Apr 7Y, Feb Utah-Idaho SUgAr—eee o8 .3 2% Feb 3%

o 2% Jan 2% Mar
chick Inc 11% Jan 143/; May ¢ V

Schulte (D - 0 3 .
Boullin Bteel €0 common o 114 May Feb Valspar Corp : 2 6% Apr | 7% Mar
Bcurry Oils Ltd - i 2 25Y; Feb Jan $4 convertible preferred._.. 76Y2 Jan 82 Mar
Beaboard Western Alrlines 1 9 g 2Ys May 2‘} Jan Vanadium-Alloys Steel Co.. . 25%s Apr 30% Jan
8ecurities Corp General____ 9 3 11% Feb Venezuelan Petroleum .. S 16%. Jan . 23Y4 Apr
8Beeman Bros Inc. Feb Venezuela Syndicate Inc... = 4 Jan 5 Mar
Begal Lock & Hardware. U = = == 15% Jan Vinco Corporation - eeeeeeeee 1 - s 5% Jan ’ 8% Mar
Belby Shoe Co 1% Apr Virginia Iron Coal & Coke Co._ 10 Y% 3 30 Apr 39% Jan
11% 100 113 Jan 127% May ‘Vogt Manufacturing . ____®° 13% Jan 14% Apr

Quebec Power Co, 19% Jan 20 Jan
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AMERICAN STOCK EXCHANGE T

RANGE FOR WEEK ENDED MAY 15

Friday Week’s Bales ¢ Friday Week’s Range
STOCKS Last | Range for Week . BONDS Interest Last or Friday’s Bonds Range Since
American Stock Exchange Sale Price  of Prices  Shares Range Since Jan. 1 American Stock Exchange Period  Sale Price Bid & Aswed ° Sold Jan. 1

Low High Low . High ; Low High No. Low High
w AMortgage Bank of Chile 8s 1931 __June-Deg 157% - 67 58
) Mortgage Bank of Denmark 5s 1972_...._June-Deg 1100 101% 86 100
Waco Afreraft Coevemmmmmecmccccnaea. 2% 2% Jan 3% Mar Parana stamped (Plan A)—
Wagner Baking voting ctfs ext. 8% 7% Jan 8% Mar Interest reduced to 2Y%s 2008. ~-Mar-Seps - 38 42 41Y% 43%
1% preferred oo __ —— ] 105 Jan 110 Mar Peru (Republic of)—
| 1 1 1 Apr 1% Jan Extl s £ 2%s series E 1997.. —Jan-July - 43 43 28 397% 44
11%2 Jan 13Ys Mar Sinking fund 3s Jan 1 1997__ R O 39% 39% 40 | 18 39% 41%
1% Jan 2% Feb Rio de Janeiro stamped (Plan A) )
0 6% Jan Interest reduced to 2% 2012 Jan-July i 31% 31% 3 30% 33
Wasatch Corp . 100 3% Jan ARussian Government 6%s 1919. Jan-July 4% 4% 5 43 3 6Ys
Webb & Knapp Inc 1% 1 Jan ASYes 1921 June-Dec - 4% 5 24 3% 6%
$6 series preference—-. 40 . 160%s May
Wentworth Manufacturing . 4% 4% 4% Jan *No par value, a Deferred delivery transaction (not included in year's range). d Ex-interest.
West Texas Utilities $6 pfd. e —- 110% Mar e Odd-lot transaction (not included in year's range). f Ex-distribution, g Ex-stock dividend. h Ex=
Western F tead Oils Ltd Y 17 17 1¥; Apr . principal. nUnder-the-rule transaction (not included in year'’s range), rTransaction for csah
Western Leaseholds Ltd 7 . 5% 6 5% May (not included in year’s range). x Ex-dividend. y Ex-rights. % Ex-liquidating dividend.
Western Maryland Ry 7% 1st pfd._100 188 188 181 Jan _ iFriday’s bid and asked prices; no sales being transacted during current week.
Western Tablet & Stationary com..._* Ya 33Y% 32Y% Feb A Bonds being traded flat. .
Westmoreland Coal : 16% - 15% May § Reported in receivership, i
Westmoreland Inc .. 18 Abbreviations used above—*‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula=
. Weyenberg Shoe Mfg 247 tive; “conv,” convertible; “M,” mortgage; “n-v” non-voting stock; “v t ¢,” voting-trust certificates;
‘Whirlpool Corp 15% “w 1,” when issued; “w w,” with warrants; “x w,” without warrants,
White’s Auto Stores Inc.. - 1c
5% % conv preferred... 24

¥ : Stock and Bond Averages

5% 300 Below are the daily closing averages of representative stocks and bonds
12% 500 listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:

Wilrich Petrol Ltd i 1} 54,200 X —Stockf——————— Bonds
Wilson Brothers common 1 3% 300 . 10

5% preferred x w. < 13% 100 20 15 Total v 10 First
Jisoonsin, Ber & Lb 4%% pid 100 100 10 : 105% Jan Indus-  Rafl- 65 Indus- Grade 10
Wood Newspaper Machine 1 13% 14 500 13% Jan 14Y Mar trials roads Stocks trials = Ralls 1 Bonds
Woodall Industries Inc... 15% 15% 100  14% Apr 16Ys Mar 278.19 *104.66 #108.13 95.10  94.94 94.84
Woodley Petroleum comm oy e -~ . b59% Feb 66 . Feb 277.09 ° 103.70 i 107.44 95.16  94.90 : : 94.84

A 38%. 40%:: - 2,000 38% May 0% Muy; 276.80 10350 8 107.33  95.06  95.00 ; } 9478
W‘:\%‘ngcﬁ;‘n(Eemsiftf;gpts___ ok prif i 6 Jan 7% Apr 277.96 105.01 ¥ 108.06 9515 . 94.99 ; . 94.82

6% preference 277.90 10522 i 108.17 95.28  95.01 : ; 94.87

bR el e s 2. 2% 5200 3, ok 2%, Peb Averages are computed by dividing total prices by the following: Industrials, 6.16; Rails, 10.12;
Friday Week’s Range Utilities, 12.65 65 Stocks, 31.63. firond 2 i ik e :
BONDS : Interest Last or Friday’s Bonds Range Sinee *The averages for the 20 railroad stocks and for the 65-stock composite average give effect
to Kansas City ‘Southern Railway’s two-for-one split of its common stock. This split changed the
SNBREln Stk Richnaty Fyrod- Snletries m;’oz A’I;ﬁ s:: :::‘ 1‘"'. divisor for the 20 railroads to 10,12 from 10,53 and that for the 65 stocks.to 31.63 from 32.03.

Appalachian Elec Power 3%s 1970 June-Dec  __ 98% 98% 9 96% 102% -
Bethlehem Steel 65 Aug 1 1998____ Quar-Feb  __ 4135 150 - 150 150% 0ver-l e- oun‘er n “Sl"a loc Vel‘age
Boston Edl;gn 2%s segesnA 1970 June-Dec  92%  91% 92% 15 91  96% (35 Stocks)
Chicago Transit Authority— OCKS
3%s revenue series of 1947-1978 Jan-July 847 84% 85 84 91% i i
hilals Terenus series of 104710 Compiled by National Quotation Bureau, Inc.
Lalcktawamﬁm of NJ l?lvlslon— % o5 - Date— Closing frt Range for 1953
st mortgage 4s series A 1993 i €5 65% M May 11 47.39 High 49.80 Feb 2
Alst mortgage 4s series B 1993__ 156% 58} 57Y% 63 0N, Mey Llvews, 20 T A
b 95% 857 95% 101 Tues. May 12.-- 47.31 Lo iseas; 97:10 Apeigs

-Mar-Sept $104% 105% 104%2 106% Wed. May 13.._. 47.13
Ercole Marrelli Elec Mfg Co— : Range for 1952

Thurs. May 14... 47.14 High 49.67 Jan 30

A6Y8 with Nov 1 1940 coupon 1953....._May-Nov 191 . 5% 5% N N
A6%8 ex Nov 1 1947 coupon 1953_..___May-Noov 130 Fri. May 15 Low .. 45.06 May 1
Finland Residential Mtge Bank— 4

. »
55 stamped 1961 Mar-Sept 185 90 T 88 SEG I d f Sl k P
greent Mountainv}’ow;rcr 3%s 1963 June-Dec 196%2 100 95 102 n ex o oc |'|ces
uantanemo & Western RR— . s ‘
‘4s ser (stmpd mod) 1970 Jan-July 155 60 53 56 _ The SEC Index of stock prices based on the closing prices of the common

Isarco Hydro-Electric Co— . stocks for the week ended May 8, 1953 for composite and by major indus-

ATs with Nov 1 1940 coupon 1952 192 .. 5% 6% g i i i lows for
A7s ex Nov 1 1947 coupon 1952 130 . o try groups compared with the preceding week and with highs and

Italian Power Realization Trust— the current year are as follows (1939 = 100): : e
£6% % liquidating trust ctfs 85 85 853 " 75Y, 85% i Percent 1852-1968——-—-—an
Italian Superpower 6s. 1963 mem—oJan-July  93% 93% ' 94 76 85 May 8, '53 May 1, '53 Change High
Midland Valley RR— ) Composite 194.8 ; +0.7 4 188.0
Extended at 4% April-Oct  81% 80 81% 9% 82% Manufacturing - 222.2 9 211.5
New England Power 3Vs 1961 -May-Nov o 1100% 1022 100 104 Durable Goods _.__ 197.4
Nippon Electric Power Co Ltd— Non-durable Goods 244.9
Alst mortgage 6'%s 1953___. -Jan-July L $138% .. 127% 139% Transportation 244.2
6'%s due 1953 extended to 1963.. ~Jan-July e 84Y, 84% 1 84%, Utility 119.7 3
Ohio Power 1st mortgage 3%s 19 -April-Oct” ~ 100% 99% 100% 98 Trade, Finance and Service 209.6 207.2
1st mortgage 3s 1971 -April-Oct 190 97 93 1 Mining 249.4 246:9
Pennsylvania Water & Power 3%s 1964.._June-Dec: 199 102 100
3%as 1970 2 Jan-July 93 94

cli tock Exch
i T P e i Transactlions af the New York Stock Exchange

A6%.5 ex Oct 1 1947 coupon 1960 H ‘
Public Service Electric & Gas Co— Dally weekly and Yearly
50-year 6% debentures 1998___________. Jan-July L]

Safe Harbor Water Power Corp 3s 1981___May-Nop L Stocks Railroad Int'l United States Total
Sapphire Petroleums Ltd 5s conv deb 1962_Jan-July 7 9 } Number of and Miscel. Forelgn Bank  Government Bond
Southern California Edison 3s 1965 9.' b4 ) Week Ended May 15, 1953  Shares Bonds Bonds Bonds Bouds Sales

3%s serles A 1973 Mon. May 11 1,015,420  $2,156,000  $386,000 $16,000 $2,558,000

25, 2,720,000 356,000 3,115,000
27%s serles C 1976 Tues. May 12 1,082,255 720,0 - 503,000

- 189 3 ; 220,001
3%as serles D 1976 195% 100 ' W i';gé‘ggg 3'?,;’2"5’88 §$‘1"503 - 3,116,000
Southern California Gas 3%s 1970 -April-Oct 94 95Y% 5 '203.910 2,602,000 343'500 - 2,945,500
Southern Counties Gas (Calif)— ; oi% Si% 904 101% 1,203,91 802, 2w S o, o b ke 300
1st t 97 -Ju! 2 i 14,531,
Southvestern Gas & Eicotric 5743 1970 Feb-Atly igg; 3&;-/3 100" 1014 5,691,005 $12,801,500 $1,677,000  §25,000  $34,000 §
Bpalding (A G) & Bros 5s 1989 -May-Nov 4 9 ;
Starrett Corp Inc 58 coll trust 1966 April-Oct 85 85 83 88% V;gg’; Ended M;lgllsf 2
i H s
Stg-?ifs (3r‘:igos)ta(r:r?;epd 1946 Jan-July 137 137% - 112Y2 146% Btocks—NO, 0f BHAIES e e 5,631,395 4,903,725 154,228,950 136,084,052
Btinnes (Hugo) Industries— 2
47-43 2nd stamped 1946 April-Oct 136 136 . 112 147 or (Bonds » $34,000 ; $35,000 $98,050
i 9. 8. Goy ! 25,000 304,000
Terni Hydro-Electric Co— Feb 92 M e3 International BanK weme—ememmmeeeeee - 25,000 $17,000 3 435:040 28901040
ABl/zs with Aug 1 1940 coupon 1953....Feb-Aug s Forelgn 1,677,000 1,266,100 33.6 i e
UnAni ézSE o t‘:xtégslenl/?c? Soupen 1953 e - i L T Railroad and Industrial 12,801,500 13,681,000 283,808,900 ,533,50
3_7}3 wmb Decll ;940 couDon119955é6 ;gg o e Total . $14,537,500  $14,964,100  $323,903,940 - $269,540,490
s ex Dec 1947 coupon — —
Waldorf-Astoria Hotel— " L]
..A5s income debentures 1954 Mar-Sept. 1103 104 102% 106% T l ‘ “I A SI k E h g
Washington Water Power 3'%s 1964.. ~June-Deo 101% 101% 100 104 ransaciions a € American o1oc Xchange
West Penn Traction 55 1960-.. June-Dec 106% 107 106%z 112

"
g3 TR ke w% o n Daily, Weekly and Yearly

Stocks

. (] HH J (Number Foreign Foreign
F orelgn Gove"‘menis an unlﬂpa l les of Domestio Government Corporate Total
’ Week Ended May 15, 1953 Shares) Bonds Bonds Bonds . ;0::;
Friday Week’s Range : 85,000 27,000 $22,000 134,
BONDS Interest ~ Last  orFriday’s = Bonds Range Since o] ln/ft?;' % 33323,'3:?3 s43.000 s31,000 9,000 80,000
American Stock Exchange Period  Sale Price Bid & Asked  Sold Jan. 1 Wed, May 13 328,880 39,000 10,000 9,000
Low Low Nigh Thurs. May 14 304,180 24,000 39,000 29,000 92,000
. Fri, May 15 318,770 18,000 34,000 20,000 72,000

Jan. 1 to May 15
1953 1952

Agri;ultura] Mortgage Bank (Col)— il. " 192 92 02
4L20-year 7s April 1946 i ril-O¢C .

A20-§’ga: 78 ng;l 1!;)47-___ tfl?m-.!gly' 192 - — Total 1,605,120 $206,000 $141,000 $89,000 $436,000
Bogota (See Mortgage Bank of)—
ACauca Valley 75 1948___.__ June-Dec 166 68 69 Week Ended May 15 Jan. 1 to May 15
Danish Cons Municipal Loah— 09% 101 1953 1952 1953 1962

e anl Bl dgu e 108, 156 88 96% Btocks—No. of shares 1,605,120 1,521,020 44,513,152 51,747,921
Danzig Port & Wat Bonds :

AExternal 6%s stamped 1952 Jan-July 15% 1 12 1% Domestie . $206,000 $16,000 35041000 34803000
ALima City (Pern) 6%s stamped 1958....Mar-Sept 46 43 48 Foreign gOVErNMENt mememmce oo e e 141,000 22000 Bilaoos 2270000
MpIsan ompey (M0 B 143 T Foreign corporate 4 89,000 - 74,000 416000 2270,
AR et e t0. 2148 B00K..-.cioeeec HERT-NOD 166 6312 69 Total $426,000 $487,000 1$15,929,000  $12,420,000
Mortgage Bank of Bogota— ted as $112,000, The

i ] 163 63% 63% tCorrection: The Bond volume for Friday, May 8 was incorrectly reported a ,000.

ﬁ;: 8::?12 z; Iggg 119922'77)j 11;3;_',7 I%‘;fl-%%; 163V: - - correct total was $182,000. . This difference of $70,000 has been adjusted in the net totals,
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OUT-OF-TOWN MARKETS

RANGE FOR WEEK ENDED MAY 15

36 (2160)

Boston Stock Exchange
8TOCKS Rt~ Bonre’ ot ek WATLING, LERCHEN & Co.

Sale Price  of Prices Shares Range Since Jan. 1

: : Low High Low High y ’ Members

ican Tel & Tel 156 ¥4 154% 1567 2,83 L7 Yo J: - b,
2:::,2:11 vﬁoolm - ®. £ 20:/: 20:2 872 lig-,/: ﬁg: lgévﬁ J:g New York Stock Exchange AM.QI‘IC!!I Stock Exchange
Anaconda Copper 37Y% 38% 294 37Y% Apr 457 Feb Detroit Stock Exchange Midwest Stock Exchange

Boston & Albany RR.- - 125% 127% 100 123 Jan 129 Jan ilding. 4 ; . DETROIT
Edison ' 49 49% . 1,691 48 Apr . 53% Feb Ford Building :
Boston Elevated Ry—— L . £ - Telephone: -WOodward 2-5525
Stamped $50 paid 15% 15% 13% Jan 157 May : i
Boston & Maine 5% 40% 40% 40% May 43%; Feb
= 26Y; 26% 25 Apr 30 Jan
110% 110% 100 Jan 120 Jan

Cities Service 83Y% x847% 82 Apr 95% Jan , n ' ‘ S| k E h
Eastern Gas & Fuel 10% 10% 10 Apr 13% Jan : . . e |'0| oc xc ang@
Eastern Massachusetts Street Ry— )
6% 1st pfd series A 1 45 45 344 May 45 May Friday Week's Sales
6% preferred B ___ o 36 36 28 Jan 37% Apr STOCKS Last Range for Week
Eastern §S Lines Inc e 20% 20% .18 Apr 21 Jan Sale Price of Prices  Shares - Range Since Jan, 1
Low  High 2 Low High
First National Stores. ..... 41% 43 41% Apr 46  Apr 7 7 7
General Capital Corp.. 1 88858885 12 5875 Apr-  88.85 May it ik - adl o S L ke G
General Electric ... J2%. 4% 66 - Apr 74% May American Metal: Products - 1Y 17% 195 16% -Apr 182 Feb
36% 37Y 32% Jan 37Y% Mar Big Bear Markets 6% 333/‘ %720 614 Mar 7Ys Feb
; oF Briggs ‘Manufacturing - 37 0 37 May 42 © Mar
Hathaway Bakeries 11% 11% 9% Jan 12 Feb Brown-McLaren - Mig 1 ; 2% 2Ya 1,800 2Ys Apr 2% Feb
Kennecott Copper —_.. - 67 687 64% Apr x81 Feb Budd Company : %8 14% - 290 14% May 162 Mar
Lone Star Cement Corp. 10 32% 33% . 29% Jan 34 Apr Burroughs Adding Machine
Name change to

Mathieson Chemical Corp— e --5 39% 40% .390 37% Feb 417 Jan Burroughs Corp (par now $5) ) ) y Y4 15% May 17%2 Jan
. Mullins Mfg Corp 237% 24% 150 237 May 26% Mar g
Chrysler Corp 5 77 Apr - 94%, - Feb

Narragansett Racing Assn 12% 12% 15 11 ° Jan 13% May Consolidated Paper _+._. - : 25 23% Jan 27 ‘Mar
Nash-Kelvinator et 22% 23% 281 21% Mar 257 Feb Consumers Power common i 35Y% Apr 38% Jan
New England Electric System 13% 13% 1,827 13Y% May 14% Feb Davidson Bros ————.. 2 : *6 ‘@ 500 5% Jan 612 Feb
New England Tel & Tel 00 113% 113% 300 111 Jan 115% Feb Detroit & Cleveland Nav o ; 8 Jan 11% Mar
North Butte Mining 8lc 00 27,900 66c Jan 1.00 May Detroit Edison y 24% Jan 25% Mar
¥ : . Detroit-Mich Stove -. o s 4% May 6% Mar
Pennsylvania RR ; 20% 21% 609 19% Apr 23% Mar Detroit Steel Corp - 14% - . 14Y4 Feb 16%: Mar
Quincy Mining Co. 10% 10% 300 10  Feb 10% Mar

Economy Baler _.. ) 3 Apr 3% Apr

Shawmut Association . 2| 20% 20% 105 19% Apr s Jan Federal Fawick c ol 6 6 6 May 7Y Feb
Btone & Webster Inc. 26 26% 60 25% Apr Jan Frankenmuth Brewing _. 3 3 - Jan 3% Jan
Torrington CO w.- 28% 28% 310  27% Apr Jan Fruehauf Trailer 2 24% Jan 27Ys Mar

Union Twist Drill e 13% 13, 50 12% Apr 14% Apr Gar Wood Industries. 6% Feb 7% Mar
United Fruit Co. 54% 53  55% 2,846 51% Apr 58Y% Jan Gemmer Manufacturing 5 Apr 8 Jan
United Shoe Machinery common-..,.ﬂ 3% 37Y% 37% 350 36% Apr 41 Jan General Finance ... 10 May 105 Jan
U 8 Rubber Co i 28% 287 145 28  Apr 31% Mar . General Motors 5 60 Apr 69Y, Feb

Goebel Brewing ... 8 531 8. Jan 8% Jan
Waldorf System Inc o 13% 13% 110 12% Jan 13% Mar Great Lakes Oil & Chemical 2 2Ys May 2% Mar
Westinghouse Electric Corp. A 45% 447 46%2 466 43% Apr 49% Mar

Hoover Ball & Bearing e 15% Mar 17Y2 Mar
Howell Electric’ MotOrS oo o sy Y 9 7% Mar . 9% May
Kaiser-Frazer o 4 3% Jan 5% Mar
Kinsel Drug 73 ) 1% May 1% Jan

Cincinnati Stock Exchange sresge Co 5 S G siMer 5 Feb

LaSalle Wines ___ Hs 34 May 4Ys Jan
RiGois Friduy. . “Weki.  _Bales Masco Screw Produ - 3 29 Feb 3% May
a8 Range  for Week : Mount Clemens Metal : 257 4% Feb 5% Mar
Sale Price  of Prices = Shares Range Since Jan, 1 6% preferred 1 35 Mar 37 Jan
ben s Low High Low High Murray . Corporation 20% Jan 24 Feb
American Laundry.. 24  24% an 23% Apr 25 Jan ’
Balcrank 9 10 96 9 May 11Y Mar Packard Motor Car i Apr 6% Jan
Burger Brewing . bt 22% 22% 56 19% Jan ' 23% May Penbgsular Metal Product ' 850 i
B ninsular eta 0 cts
Carey 18% 19% 1% Jan 191, Mar Prophet (Fred B) Co 7 Mar
Cincinnail Gas & Electric common_8% 37% 38% 3o, May 439 Jan xieo Motors 230 i i
Preferred 95% 96 94% May  102% Jan Rickel \H W) &-co : . 7 3i May
Cin Milling Machine & 48%, 49 351, Jan 50 Mar £ v;ier Mas:; t;apex' - — ¢ 3_’9 May
105 106 102 Jan 107 Apr udy Manufacturing szl g it
5

5% 73% Jan 77Y2 Mar
! Bcotten-Dillon  ___.. Gimn 15% Mar
- 14% 14% 14 .Jan 15. . Mar " Sheller Manufacturing B - 17Y /’2 Mar
' ¥ . : Standard Tube class B._ 6%, Jan
Eagle Picher 20 20 May 23% Mar Timken-Detroit" Axlg o e 2 Mar
gt‘);mlcaAlns ) 37Y% 35 Mar 37% May Udylite Corporation .. 1 ‘ 14% Mar
son “Arh 49 48 May 53% Feb United Shirt Distributors_ : 73 Feb
34 39% May
Kahn preferred 50 44Ys Mar 50 May % 173 Ma,
Kroger 39 267 Jan 429, Mar Wayne Screw Productp Ya A y

Procter & Gamble 64, A y
Randall class B. 19‘/§ g[ls‘/c Jl?n 68% Jan

e i 2ogm o e Los Angeles Stock Exchange

Unlisted Stocks— :STOCKS . o Fll:id:y Vlgeek's g Sa'!;s x
American Alrlines 1 13%  13% 13% 6 13 Apr 5% Jan e bt o o s - ‘Shares -
America‘n Telephone & Telegraph--..loo 156% 154“/: 156%8 . Y g 1(151-'2 Jan : . ;.. -FieFrleer ot P:;:e; s B: ekt J“;i: h
An Mining 50 .. 37% 0 45% Feb : Zow ‘Alg o ¢
' "Armco Steel ... 10 38% . 38% 3 ‘43 Jan Allied Chemical & Dye (Un)eee- . a67% 269 85 Feb 74Y; Jan
Ashland Oil 1 16Y 16Ya 18% Mar Allis-Chalmers (Un) . - 53% 53% 238 Apr 58 Jan
Avco 3 Vs 8% Feb American Airlines Inc (Un).i..-- 13%2 13% 1,235 15Y%; Jan
Bethlehem Steel —ocomeeeen e 52 571 Jan American Brd-Para Theatree (Un)._..1 a14% ald4% 119 15% May
‘ . American Can. Co (Un) wepeeeenn 12%. -- a36% a36% 146 36 Apr
Chesapeake & Ohio .. 3% % 37% 41% Jan American Potash & Chem ¢ 233% a33% 20 34Y; Mar
Chrysler Corp s 9% 80 79Y Jan 14Y: 14% 700 1544 Feb
Cincinnati Gas new.-... E a5 19% 19% May & 37% -31% 229 37 43Y, Jan
Cincinnati Transit Co.. i 4 4 4% Mar American Tel & Tel Co wn)___---mo 155, 155% 160% Jan
Cities Service 83% 83% 95V, Mar Amerlcan Tob 25 a73% a73% 86 72% Apr
g:tly‘vl nr;;lo:\gtss ot gé:’é v 3 31% 0% 33% Mar . : ‘
ool 4 13%a 15  Jan American Woolen (Un) 220% a20% 25% Feb
Col & 8 Ohio Elec 2% - 23% 24% 23% May 26% Mar Anaconda Copper Mining Go (Ua)_— 3% 3% 44% Jan
Armco Steel C _10 o 5 5 42Y; Jan
gayton tl"wel' & Light 3 353, 34% May 38 Mar o Steel Corp (Un) :13? 12 :{%: ‘ 12:/: 2o
u Pon 96% 92% Apr.  100% Feb 1 al5% al5% 18% Mar
3 91Y% Apr
Sleny Depariient Sloces 4% 40% Apr 474 Jan Atlantic Refining (Un) “10 220 a20% 33% Jan
General Motors 21k 597: Ag; Zg T %gﬁ Avco Manufacturing Corp (Un) % 1% 8% Feb

International Harvester macaeoe .. 295, 295 Apr 38Y Jan Baldwin-Lima-Hamilton (Un) a10% a10% i 117 Mar
National Cash Register - 55% 537, Feb - 58% Mar Baltimore & Ohio RR (Un)ace--- a25% a25%2 29% Mar
Natl Distillers o 1834 18%, May 229 Jan Bandini Petroleum Co. 1 3% 3 F . 4% Apr
N Y Central . 227 20% Apr 25V Jan Bankline Oil Co 15 Mar
y J $ .Barker Bros common..... 16Ys 16% 17 1\'§iat
Packard 53 3, Earnhart-Morrow ¢ 25¢ 30c . 35¢ . Jan
Pan American Air - 1012 . 1(5, ‘92: 1?,//: g.zg Basin 0il Co 3 6 6 7% Mar
Pennsylvania RR e 207 20 Apr 231, Jan Bendix Aviation (Un) T a60%s a6l 140 67 Feb
Pure Ol 541, 54, May €215 Jan Bethlehem Steel Corp (U0)ecmaauaa-® a513%; a52% 57% Jan
Radio Corp 257 25% Feb 29% Jan oY

O

Bishop Oil Co 13 13% 137% Mar
58’/2 563/ Apr 60% Feb g{ack Mammoth Mining : 9 4c  4dc 5¢ }:’/Iar
o 14% Apr 16% Feb ue Diamond COIP oo __ 2 8% 8% 89 9 ~dJan
Standard Oil (Ind“ma) 7 70% May 80% Jan Boeing Airplane._(Un) ad1% 54152 47% Feb
Standard Oil (N J) wceeee . = '71 68 Apr ° 7834 Jan Bolsa Chica 0Oil Corporation.._.. - 4 4% 5 Mar
Btandard Ol (Ohlo) % 35 33% Mar 38% Jan . Borden Company (Un) .__ 5412 54Y 55% Feb
U 8 Steel i Borg-Warner Corp (Un) 5 a80% a8ll 80% Apr
A 3 3 38 Apr 44% Jan

e 462 43% Apr 49% Mar Broadway-Hale Stores , k
, - — 10% 10% ; 10% Apr
_ Woolworth 45 Jan 48% Feb Budd Company. (Un) o . 5% 15% . 161, Mar
BONDS Buc})get Finance: Plan com % 7% 8;/; ;eg
. : - = 60c conv preferred . 97 9% pr 10 e
Cincinnati Translt Co 4%s ; 55 May  62% Jan Byron Jackson Co ... 201 20% 20% May 23% Mar

For footnotes see page 45.

Sears R
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STOCKS

California Packing Co __.
Canadian Atlantic Oil

Canadian Pacific Ry Co (Un).__.

Case (J 1) Co (Un) ____
Caterpillar Tractor (Un)
Celanese Corp

Central Eureka ‘Corp

1

(Uny...__25

Chicago Milw & St Paul common._.___*
0

Preferred

Chrysler Corp
Cities Service (Un) __
Clary Multiplier

Climax Molybdenum (Un)._..
Colorado Fuel & Iron .___
Columbia Gas System (Un)
Commonwealth Edison (Un)
Consolidated Edison‘of N ¥

Y (Un).__.
Consolidated Engineering w.._____ 50c

Consolidated Grocers
Consolidated Vultee (Un)_.
Continental Motors (Un) ..
Creameries of America

Crown Zellerbach new com (Un)

Curtis Publishing Co (Un)
Curtiss-Wright Corp (Un)

Dome Mines Ltd (Un) _
Douglas Aircraft
Douglas ©il Co of -Calif__
Dresser Industries _._
DuMont (Allen B)

Eastern Air Lines (Un) -
Eastman Kodak Co..__
El Paso Natural Gas (
'Electrical Products
Eureka Corporation (Un)
Exeter Oil Co

Farmers & Merchants Bank
Fitzsimmons Stores
Flying ‘Tiger Lines

Food Machinery & Chemical (Un)--_lo

Garrett Corp

General Electric Co (Un)-._.-_..--—_

Genera] Foods Corp (Un)
General Motors Corp: ‘common.
General Tel

Glidden CO (Un)

Goodrlch (BF) (Un) e _
Goodyear Tire & ‘Rubber comm

Hancock: Oil Co class A
Hilton Hotels Corp
Holly Devel

Hunt Foods Inc

Imperial Devel

-___6.66%

.Intercoast Petroleum .__-._....__--IOc

International Harvester _..
International Nickel (Un)

Intl Paper Co (UnN)ao ican 7.50
International Tel & Tel Corp (Dn)_v

Intex 0Oil Co.

Jade Oil Co

Jones. & Laughlm Stael (Un)__..-__:lo'

‘Kaiser Alum & Chemical common_--l

'Kansas Power & Light (Un) .
Kennecott Copper (Un) —._.

‘Kern County Land CO.—.-.oo..2.50

‘Lane-Wells Co _______

‘Libby McNelll & leby (Un)__-_

Lincoln  Pet:

Lion Oil'Co (Un) -
‘Lockheed Aircraft Corp ——
Loew’s Inc (Un)

Menasco Manutacturlng Co.
Merchants Petroleum __._.
Middle South Utilities (Un
Minnesota Power & Light (Un
Misslssippl River Fuel

Monogram Pictures
Montana-Dakota Utilities (Un)
Rights

-Montana Power Co (Un)

-Montgomery Ward & Co Inc (Un)...*

"National City Lines

1
National Distillers Prod corp (Un)_.*
“National Gypsum CO__Z..__z_____ sl
National Supply Co. (Un).— .

National Theatres INC em—-—-.

New York Central RE (Un).....

Nordon Corp

Norris Oil Co

North Amer Aviation Inc (Un)
North American Co (Un) _.
Northern Pacific RR (Un)
_Northrop Aircraft

“Occidental Petroleum
Oceanic Ofl Co.......
_Ohio Oil Co (Un)

_Pacific Finance
Pacific Gas & Elec eommon
% preferred
5%2 % preferred

Pacific Indemnity

Pacific Light§ng Corp common.
' Pacific ‘Petr;geums

Pacific Tel & Tel eommon -__-
Pacific Western Oil common.
Packard Motor Car (Un)

Friday
Last
Sale Price

297%

825%
244
a34lz

1.65

33;1 ?:

828%

262%

834%

13
a34Ys
a45%

25%
1.30

26%
a67%
a48%

85¢
a35

| 22%

al2l

1.30
359,

a20%
al4%

Week’s
Bange
of Prices
Low. High

25% 25%
5Ya . 5%
27% 27%
al9Y al9Y,
a59% a60Y,
7% a28%
1.00 1.10

/s al4Ys
3%
a18%

4 a4l7%

%8 a0
a84%

%

a40

183

13%

34,

y 4387
al2% al2%

216% al6%
al9% al9%
19%s 10Y%
1aY, 14V,
29% "29%
aT¥% a7l
ag a8

220 * a20
863% 863%
5Va 5"/5
a20% 320%
14% 149
BSG% n97‘/a
/aZSVa a25%
a43% a44%
a342 a34%
1033 10%
1Y  1Y-
1.55 1.65

- a350  a350
1055 10%
8Ys . 8Y

a367%s a37%

228V Va aZB'/u
7% - T4
354‘/4 a556Y2
a61%a a62%
37%  37%
a34Vs a34'.

a65Ys a65%
a54 a54%
2%, 2%

2537 a54Ys:

12% - 13
23373834 %

25% . 26
17%2 -.18
1.30. 1.35
al7Ys al7%

3c 3c
1.25 1.30

2055 29%
a40% a40'/4
a52 . ad2
al7¥s al7le
11 11%

32¢ - 32¢
23Y2.23%

26%- 267
al9% al9ls
a67Ys-a68%%
a47% a49’/u

822 a22'2
a9 a9
85¢c  90c
834’ a35
21%- 22%
al12% i; -al2Va

3‘/4 3Ya
1.25 1.30
26%s 26%
35% 35%
36% 36%

3% 3%
237 24%
'lhd' 1711
a28%, 228V
a6lY2 a62%

al5% al5%
18 18

22Ys 22%
228% a28%

i 7
21% 23%

azovz a207/s
a68%12a68%4
ald’y aldVs

18c 20c
3l 3%
a52%s a52Ys

27% 28%
377 38
a31Y,; a3l%
28 28

63 63
5812 59
1Y 11%

115 115

42 42%

5% 5%

245% a46'2

Sales
for Week
Shares

305

140
90
245
100
6,550

5
250
2175

4

10

OUT OF-TOWN MARKETS

;
q

B;nge Since Jan, 1

Low

25% -May
5% Jan
26% Apr
20%. Apr
59% Jan
25% Apr
1.00 May

14 - Apr
'36% Apr
20. Mar
42% Apr
77 Apr
85%a Apr

5 Jan

37% Feb
18  Apr
13Y%s May
34- . Apr
38. Jan
11% Apr

16 - Mar
18% Apr
9% Apr
12. Jan
29% May
7Y% Jan
8’

/a May
91 l/g Apr

26% Mar
44, Feb
84Y; Apr
10% Feb

1%- Feb
62%c Jan

340 . Jan
9% -Jan
8% Apr

38% Apr

26% Apr
68% Feb
52% Feb
59% Abr
35 "Jan
34% Mar

- ——
52%, Jan
2% May
52% -Apr

12% Jan *

32% .Apr

6"/a Mar

2¢' Jan
1.10 -Apr
29% May

10%

20c¢
21%

25%
19%

68

45% Apr

21% Apr
8% Jan
80c. Jan
35% Apr
19% Apr
11% Jan

2% Jan
70c Feb
247 Apr
35% May
36% Apr

3% Jan

60% Mar

15%2 Mar
18 ' May
21% Mar
28.  Apr

4% Jan
207 Apr

13¢c Jan
2.00 Mar
16% Jan
20%: May
69% Apr
13% Jan

18c May
3 Jan
51% Apr

27  Apr
36% Apr
31% Apr
28 May

62% Apr

High

26 " Feb

% Mar
33 Jan
22Y2 Feb
62% Mar
38Ys Jan
1.30 Mar

15% Mar
40% Feb
20% Mar
42% Apr
93% Feb
94Yy Mar

7% Apr

41% Mar
20%4 Mar
15 Jan
36% Mar
40% Feb
15% Jan

16 Mar
22%2 Feb
115 Mar
15 Mar
29%4 May
8% Mar
9Y2 Feb

Bs ‘azs
64% Feb
T . Apr
24% Jan
16% Jan
97% Mar

27 Jan
463/4 Apr
367 Jan
11% Jan
1{; Feb
1.70 Apr

35212 Apr
10% May
10% Jan
39% Feb

32 Feb

35% Mar

|

58 Mar

35% Mar

28% Mar
18% Apr
1.75 Jan
19% Jan

4c Mar

1.35 Jan
33 .Jan
Qoo il
55 Jan
19% Jan
12% Jan

44c Mar
23% -Jan

29 Jan
19% Jan
80% Feb
59% Jan

23 Jan
10% Apr
1.00 Feb
38 Mar
26% Mar
14%; Mar

- 4% Mar
1.30 Apr
26% Jan
35% May
407 Mar

3% Mar
28%4 Mar
s May
30% Mar
65 Mar

15% Mar
22Y; Jan
22% Jan
30% Mar
7% Apr
25% Jan

20c Mar
2.70 Jan
20Y2 Mar
221, Mar
83% Jan
18% Mar

26c Mar
3% May
65% Mar

29'2 Feb
39% Mar
34% Jan
30% Feb

64 Jan
61% Mar
3% Mar

1187/3 Feb

47% Mar
6% Jan

RANGE FOR WEEK ENDED MAY 15

STOCKS

Pan American World (Un) ..
Paramount PiCtures —...-.

Pfizer (Chas) Co (Un) 1
Phelps Dodge Corp (Un)- -12, 50
Phillips Petroleum .o oee____.®
Puget Sound Pulp & Timber
Puuman Ancorporated (Un).__

Pure Oil Co (Un)

RKO Pictures (Un)

Radio Corp of America (Un)..
Raytheon Manufacturing _
Remington Rand Inc (Un)
Republic Aviation (Un) ...
Republic Pictures (Un).
Republic Steel (Un)

Reserve Ol & Gas Co.....
Rexall Drug Inc

Rheem Mfg C

Rice Ranch Oil Co.
Richfield oOll Corpo
Ryan Ae€ronautical

Bafeway Stores Incorporated.
St Louis San Francisco Ry..
St Regis Paper:Co (Un) ..

- Scurry Oils Ltd

Beaboard Finance CO-cmeeeeeee
Sears Roebuck & COmDany

Shell Oil Co.
Signal Oil & Gas-class A—cee-.
Binclair Ol Corp__.

Socony-Vacuum Oil Co Inc (Un)....15

Bouthern Calif Edison Co Ltd com

4.48% preferred

4.88% preferred ...
So Calif Gas 6% -class ‘A p
Southern Calif Petroleum _...__
Southern Company (Un)

Southern »Pacific

Standard Brands. Inc (Un)
Standard Oil Co of Calif__.
Standard Oil Co (Ind) «(Un) ...
Btandard Oil Co (N J) (Un)..
Standard Oil (Ohio) (Un).

Stanley Warner Corp (Un)
Btone & Webster Inc (Un)_..
‘Btudebaker Corporation (Un) ...,

Bunray Oil Corporation common.....1

Swift & Co (Un)
Bylvania Elecmc “Prod ({577 p—t

Texas Company (Un) ..

Texas Gulf Sulphur (Un) ..
Textron Inc common ___.
Tidewater Assoc Oil (Un)._.___
Timkin-Detroit. Axle (Un) _._..

Trans Empire Oils Ltd

Trans World Airlines ..
Transamerica Corp
Tri-Continental ‘Corp (Un)_
Twentieth Century-Fox Film.

Union Carbide & Carbon (Un)

‘Union Oll Co -of ‘Calif common....28
Unfon Pacific RR (UN) —eoeee .50
‘United Air Lines (Un)a.....

Warner ‘Bros Pictures. (Un)
‘Washington Water Power _

Western Air Lines

‘Westinghouse Elec -(Un)
Willys-Overland (Un) .. -1
Woolworth (F W) (Un)____________10

Zenda Gold Mining Co. -_-________10c
Zenith Radio Corp (Un)

Friday
Last
Sale Price

a1l

3574
a58%

adl¥y

a55

25%

Week’s
Range
of Prices
Low High
10% 10%
a27Y% a27%
870% a70% -
20Y2 21Ya

-al4z aldls

229% 229
35Ya 35% ¢
a56 a58%z
28%; 28%
a40Y adlYs -
ad4's ab6

3% 3%
25% 25%
13 13
alé% al7
822 a22%

4 4
49% 49%

23 24
a6Y%s a6l

246% a47% -

8267% a27%

95¢c 1.00
57% 59%
14% 14%

235 a36%
31% 31V
822 a22
216

23% ‘23%
a58% a59

all% all%
6% 6%
865%2 a65%
82 '82%
38% 39%s
833% a34%

35 ’/z 35%
41
30 Vn

31
10%
14%

45
23%
53%2 54%
a70%s a71%s

10 70
834% a35%

all% al2
26% 26Ya
i35 35
18Y% 18%
238% 238%
36% 36%

a54% 255%
893%.293%
210% al0Yz

24% 24%°
823%2823%

a3l a3l%
al7% al7%
a26% a26%
815% al157%
15% 157

266% a677%
39% 39%
1082 108%
27% 27%
38% - 38%

825%226%
a28% a28%

33 39
48%2 51%

al4% al5%
a27% 827%

845Y; 845%

9¢ 10c
272 a72

Bales
for Week
Bhares

Range Since Jan. 1

‘Low

9% Jan
26% Jan
67% Mar
20 Apr
11 Jan

28% Jan
34 Apr
69% Feb
28% May
40% Apr
67% Feb

3% Apr
25Y, Apr
12Y; Feb

187% Mar’ -

21% Feb
3% Jan
46% Jan,

Feb
‘Feb
Jan

32% Apr

34% Apr

14% Apr

42% Feb
27% ‘Jan
51 Apr
1% Apr
70  Apr
34% Apr

Bis e
25Y%2 Apr
34%, Apr
18Y4 May
35% Jan
33% Apr

52% Apr
94Y2 Feb
10% Feb
22% Jan
22 .Apr

3% Feb

17% Apr -

25% Apr
15% Apr
13% Jan

Apr

15%2 Mar
26% May
10% May
44% Apr
12Y, Feb
44% Jan

9¢ May

High
11Y2 Mar
30% Mar
69% Jan
23Y%; Jan
15% .Apr

30% Jan
427% Feb
69% Mar
29% Mar
43 Mar
60 Mar

4% Jan
29 Jan
14Y, Mar
19% Jan
25% Mar

4  Apr
52% Mar

27 Mar
6% Apr
45% Apr
- 28Y% Jan
© 1.50 Jan
63% Jan
16% Mar

B6Ys May
33%2 Jan
22% ‘Apr-

2% Jan
25 Mar
60% Feb

14% Mar

7% Mar
72" Mar
80 Jan
42  Mar
36% Mar

39% Mar
-44%, Feb
33 Mar
28 Jan
33  Mar
13% Jan
16% Feb

49% Mar
29% Mar
59%; Jan
71% -Apr
15% Jan
38 Feb

B e
27% Jan
143 Feb
21% Mar
'38% Mar
37Y% Jan

56 Apr
102 Feb
12 Mar
‘27 -Mar
24% Feb

3% Mar
19% Mar
29% Mar
17% Jan
‘19% Mar

72 Jan
43%s Mar
113 Mar
31% Mar
39% Mar

29% Mar
31 Mar
44 Jan
51% May

15% Apr
29% Mar
12Y; Mar
‘49Y> Mar
15% Apr
46% Mar

13¢ Jan

—— ——

Midwest Stock Exchange

A compilation of the round-lot transactions only

BTOCKS

Abbott Laboratories common
Adams (J D) Mfg Co
Advanced Aluminum Castings
Aetna Ball & Roller Bearing.

Affiliated Gas Equip .,

Allied Laboratories ..--..
American Airlines (Un)...
American Investment Co (Ill)..
American Machine & Foundry.

American Rad & Stand San (Un)....*
American Tel & Tel C 100
Amurex Oil Development Co cl A..._§
Anaconda Copper Mining (Un)_..
Armco Steel Co

Armour & Co (Ill) COMMORanmuan -6

Arvin Industries INC e oo 2.50

_Ashland Oil & Refining common.. _1 :

Athey Products
Automatic Washer Co.-
Avco Mfg Corp

Friday
Las!
Sale Price " of Prices

Week’s
RBange

Low High
43 43
16% 16%

8Ys 8Y
% 8

9%
24%
13%
24
24

Sales

for Week

Bhares

200
10
50

150

300
750
900
400
200

900
3,700
400

Range Since Jan, 1
Low High

41% Apr
16% Apr
6% Feb
7% Jan

9 Apr
23% Apr
12% Apr
24Ys May
21% Mar

14% Apr
153% Apr

9Ys Mar
37 Apr
38% Apr
10% Jan

‘29  Apr
« 15 Feb
26% Feb
90% Apr
7% Apr
4 Jan
T2 May

47% Jun
18 Apr
8% Apr
8% Jan

10% Mar
27% Jan
15% Jan
25 Jan
24% Mar

15% Feb
161% Jan
20% Apr
45% Feb
43% Jan
12% Mar

32% Jan
18% Mar
28% Jan
99% Jan
9% Feb
5% Jan
8% Feb

For footnozes see page 45.

gitized for FRASER
p:/[fraser.stlouisfed.org/




88 (2162) , The Commercial and Financial Chronicle.., Monday, May 18, 1953

OUT-OF-TOWN MARKETS

RANGE FOR WEEK ENDED MAY 15

Friday Week’s
Midwest Stock Exchanga (Cont.) Isy i
STOCKS— Bale Price  of Prices

Par Low High

Baldwin-Lima-Hamilton —ceeoeno-..13 10% 10%
Bastian-Blessi Co % 45%; 46
Bearing Specialists 2 2
Belden Manufacturing Co. x20% 21%

Bendix Aviation Corp 5 60% 60Y
Benguet Consolidated Mining
1% 1%

Co (Un)
Berghotff Brewing Corp. 6 5% 6%

52
Binks Manufacturing Co- 17%
Booth Fisheries Corp . 12
Borg (George) (W) Corp.. 20
Borg-Warner Corp _.. 81%
Brach & Sons (E J) 51

Brad Foote Gear : 3
Brown Shoe Co Inc e 63
Burkhart (F) Manufacturing. 8 33%
Burlington Mills Corp 13%
Burroughs Adding Machine
Name changed to

Burroughs Corp (par now $5)-.--. - x15% x15%

mm———

Canadian Pacific (Un) 27T  27%
Carr-Consolidated Biscuit - 1 1% 1%
Cenco Corporation 4 4
Centlivre Brewing Corp ... 2% 3

Central & South West Corp _ 5 19% 19%
Centra] Illinois Pub Service... x18% 19%
Central Ill Secur Corp common.. Ve 4% 4%

Chesapeake & Ohio (Un) 36%
Chicago Corp common X 19%:
Chicago Corp $3 conv. pfd 60Ys
Chicago Milwaukee St Paul & Pac—

C ) . 17%

Chrysler Corp 1% 79%
Cities Service Co x85% x85%
Cleveland Cliff's Iron common 19 19%

4%, % preferred L 82Ys 82Ya
Clinton Foods Inc - 25Y2 25%
Coleman Co Inc 26% 21%

Oolumbla Gas System (Un) eeeeeeea-® 1 13% 13%
Commonwealth Edison common........25 34% 34%
$1.32 convertible preferred 34%  34%
s Power Co. e 38
Continental Motor Corp 10Y%
Crane Company
Curtiss-Wright Corp,

Deere & Company

Detroit & Cleveland Nav (Un)

Dodge Manufacturing Curp ol

Dow Chemical Co (new

Du Mont Laboratories Inc (Allen B)
Class A

du Pont (E I) de Nemours (Un)

Eastern Air Lines Inc
Eastman Kodak Co (Un)-
Eddy Paper Corp.

Electric Controller & MIig.
Elgin National Watch

Falstaff Brewing Corp.
Four-Wheel Drive Aut0 ooeemeeae--10

Gamble-Skogmo Inc

General American Transportation_
General Box COID e momme v
General Electric Co (Un)

General Foods Corp —-..

General Motors COrp.—-m- -8

General Public Utilities (Un)
Gibson Refrigerator Co.
Gillette (The) Co-.._.
Glidden Co (Un) .-
Goodyear Tire & Rubber Cn
Gossard (W H) C

Graham-Paige Motors (Un)

Gray Drug Stores

Great Lakes Dredge & Dock-
Greif Bros Cooperage class A_.
Greyhound Corp (Un)

Griesedieck Western Brewery.
€)1 3031 0] J N —

Hallicrafters Co

Harnischfeger Corp .o

Helleman (G) Brewing Co.-

Hein Werner Corp 10%2 d10%
Hupp Corporation 4Y%s 4%

Illinois Brick Co 10%
Indiana Steel Products Co_

Indianapolis Power & Light.

Inland Steel Co

Interlake Steamship Co

International Harvester oo

International Packers Ltd
International Paper (Un)

International Tel & Tel
Interstate Power Co.
Jowa Illinois Gas & Electri

Johnson Stephens & Shinkle Shoe_.__*
Jones & Laughlin Steel COrPaaac— 10

Kansas City Power & Light_
Kansas Power & Light (Un
Eatz Drug Co -
Kelley Island Lime & Trensp
Kennecott Copper Corp....-..
Knapp Monarch Co ..

Kropp Forge Co

Laclede-Christy Co e __________B
Laclede Gas Co (Un) ..---..___-_.-4
Lamson & Sessi Co

Leath & Co common .

Libby McNell & Libby . eccccaccaaT
Lindsay Chemical Co common___..__®
Lion Oil Co .
Lonergan Mifg class B____-.. 1
Lcuisville Gag & Elec of Ky ..____._.*

Sales
for Week
Shares

200

Range Since Jan. 1

Low
10 Jan
45 Jan
1% Mar
19% Apr
58% Apr

1% Feb
4 Feb

49% Apr
16 May
11% Apr
17% Apr
76 Feb
50% Jan

2% Jan
62% Feb
29 Jan

12% Apr -

15% May

26% Apr
1% May
4%, May
2% Jan

19% May

18% May
4Ys May

36% Apr
18% Feb
60 Apr

17% Apr

76% Apr
7% Apr
18% Apr
80 Jan
227 Jan
25% Jan

13% Apr
33% Apr

25% Apr
7% Feb
10% May
36% Apr

14% May
94Y4 Apr

24% Apr
43Y, Apr
133  Feb
35% Apr
117 Jan

15 Jan
10% May

7% Jan
61 Jan
24 Feb
67% Apr
52Y, Feb
59% Apr

25% May

517 Feb
8%s May

2Y; Feb
12Y, Mar
187 Mar
15% Jan
12Y% Jan
16% Jan
45% May

TYs May

4Y May

9% Jan
141, Jan
38% Jan
40 May
28 = Feb
29% Apr

10% Jan
49% Apr
38% Jan
16% Apr
9% Apr
28% Jan

5% Jan
21% Apr

28% Apr
19 Feb
11% Jan
18% Jan
67 Apr
4% Jan
3% Jan

14% Jan
8% May
14% Jan
17% Feb

-8% Jan
67 Jan
34% May
2% Jan
. 37% Feb

High
11% Mar
48% Mar

2% Mar
21% May
66% Feb

1% Jan
6% Apr

57% Jan
19 Jan
13% Feb
20 May
85 Mar
557% Mar

3% Jan
65% Feb
38 Mar
17 Jao

17%, Feb

33% Jan
2%, Jan
5% Mar
3Ys May

22Y2; Mar

207s Mar
4% Feb

41% Feb
21% Mar
63% Feb

22 Jan

96%. Jan
95% Jan
22Y% Jan
84 Mar
25% Mar
29% Mar

15 Jan
37Y% Mar
36% Feb
38% Jan
117 Mar

34 A

9% Fib
30 Jan
11Y2 Mar

12 - Jan
43% Jan

17% Jan
997% Mar

28%, Jan
467 Apr
140 Jan
39 Jan
13 Mar

16% Mar
12% Jan

8% Apr
T1Y% May
- 2% Apr
74Ys May
55 May
69% Feb

287 Mar

8% Feb
37% Mar
38 Mar
58% Mar
10% Mar

2% TFeb
13% Apr
20 May
19 Mar
13Y, Mar
19% Mar
50% Mar

9% Jan
32Y, Mar
22 Feb
23 Feb
11% Jan
5% Mar

10% Mar
24% Mar
40% Mar
48 Jan
32% Mar
33 . Jan

1234 Mar
56%s Mar
40% Feh
20Ys Jan
10% Jan
- 31% Mar

7 Mar
24% Jan

31% Mar
20% Mar
13Y, Jan
21% Apr
807 Feb

5Y Feb

4%z Mar

17Y Mar
9% Jan
16Y% Feb
13%; Mar
10% Apr
92% Apr
38Y4 Mar
4% Apr
40  Jan

STOCKS

Marshall Field & Co common..

Martin (Glenn L) oo

Medusa Portland Cement Co.
Metropolitan Brick Inc .
Mickelberry’s Food Products -
Middle South Utiilties - .ccemeee
Minneapolis Brewing Co-

Mississippi  River Fuel. 10

Missourl Portland Cement..mmeeem--23
Modine Mfg CO — oo s
Monroe Chemical Co common..
Montgomery Ward & Co

Motorola Inc
Muskegon Piston Ring Co_
Muter Company aeeeee-- .

Nash Kelvinator Corp (Un)..
National Container Corp
National Pressure Cooker—
Effective May 1
Name changed to
National Standard CO——oememaa—.10
National Tile & Mg o cmeemcaee sl

New York Central RR (Un)

North American Aviation (Un)

North American Car Corp..

North American Co (Un)..

Northern Illinois Corp

Northern States Power (Minn) com.. ﬂ
Northwest Bancorporation

Nunn Bush Shoe Co

Oak Manufacturing Co

Ohijo Brass Co class B

Ohio Edison CO_oee_.

Ohio Ol Co (Un)

Oklahoma Gas & Electric.—.-——.-10

Packard Motor Car (Un)
Pan American World Airways (Un)..1
Paramount Pictures (Un) 1
Parker Pen Co class B_.
Patterson-Sargent Co oo ____ ¥
Peabody Coal Co—

5% conv prior preferred.-.
Pennsylvania RR

Peoples Gas Light & Coke.
Pepsi-Cola Co (Un)
Phelps Dodge Corp (Un)-
Philco Corp (Un)

Phillips Petroleum Co -
Pressed Steel Car Co-
Pure Oil Co (Un)

Quaker Oats Co

Radlo Corp of America (Un)
REKO Pictures Corp (Un) _
Rath Packing Co

Raytheon Manufacturing Co.

Remington Rand (Un)_---..__.._._soa
Republic Steel Corp (Un)

Rexall Drug (Un) -

Richman Bros Co.

Bt Louls Public Service A common...*
Bt Regis Paper 5
Bangamo Electric Co _..__
Bcehwitzer-Cumming Co

Bears Roebuck & Co -

Berrick Corp class B common

Bhellmar Products

Signode ‘Steel Strapping Co-..

Binclair Oil COIPancmmmm e ...'

8Bouthern Co (Un)
Southern Pacific Co (Un)
Inc .-
Warrants
Standard Dredging Corp
Btandard Oil of Californiameeeeenna®

Btandard Oil of Indiang —.oo_._...23
Standard Oil N J (Un)—.._.

Btandard Oil Co (Ohio)

Btandard Railway Equip__————-
Standard Steel Spring (Un)-

Stanley Warner

Stewart-Warner Corp -

Stone Container Corp -
Studebaker Corp (Un) _
SBundstrand Machine Tool-___.
Bunray 011 Corp (Un)

Bwift & Ci

Texas Gulf Producing

‘Thor Corp

‘Thor Power Tool Co . S i
Toledo Edison €O — oo e al

. Trane Co (The)

Trav-ler Radio Corp____
Tri Continental Corp (Un)
Truax-Traer Coal common ..
208 So La Salle St Corp.

Union Carbide & Carbon

U 8 Rubber Co (Un)
U 8 Steel Corp

Van Dorn Iron Works -._
Westinghouse Electric Corp. -12%2
White Motor €0 wuimcinwmissmmssssat

Wieboldt Stores Inc $4.25 pfd___._.__*
Willys-Overland Motors (Un) 1

Wisconsin Pubilc Service ... 10
Wrlgley' (WIn) Jrc o ®

Yates-Amer Machine CQaweee—_____5
Youngstown Sheet & Tube —__. 5

BONDS
Amer!can Tel & Tel 33as.

Friday
Last

Bale Price

13%
6 Ya

Week’s
Range

of Prices

Low- High

247
13%
49Y,

6%
10%
26Ys

9%
37%

35
35
5%
61%
34%
8%
%

23
10%

247
137
50
6%
10,

42
16%

18
51Y%
377

778
51% x52%

25%2

5Y
10%
27Y4
12%

25%

5%
10%
27Y
13

x21Y2 x21%2

16%
20%

16%2
21%

137% 137%
14Ys 14%

15%
2

4
45%
267

82,
15%
13%
17%
1%

12%
41%

35
32%
59
117,
55%

26%
257

3%
22%
13%

16%

2%

12%
41%

115% 115%
117% 117%

Bales
for Week
Bhares

300

Range Since Jan. 1

Low

23% Feb
13% Apr
44, Jan
5% Jan
8% Jan
24% Apr
9% May
36 Apr

27% Jan
34Y% Apr
4 May
597 Mar
34% May
8 May
7% Apr

21% Apr
9% Apr

30 Jan
5% May

20% Apr
16% Jan
20 May
20% Apr
11 May
12% Jan
1Y, Feb
13 Jan

16 Mar
51Y; May
37Y% Apr
50%2 Apr
247 Apr

5 Apr
9% Jan
26% Jan
12% Mar
21Y% May

15% Apr
19% Apr

134 Jan
10% Jan
34% May
31% Apr
56% May
10 Apr
'53% May

26% May
25Y Feb
2% Mar
21Y% Jan
12% Feb

16% Apr
45%s Feb
5% Jan
29 May

12% Mar
19 Jan
22% Apr
16% Apr
56% Apr
13% Jan
29Y%, Apr
15% Jan
38 Apr

4% Jan
32% Apr
24% Jan
14Y% May
427 Feb
7% May
1% Jan
5 Jan
51% Apr

70% May
68Y%s Apr
34% May
12%, May
24% Jan
10% Apr

20% Apr
10 Jan
34% May
14% Feb
18  Apr
35% Jan

35 Feb
20% Apr
18% Apr
12% Apr

31% Feb

2% Mar
15% Apr
18% Jan
55 Jan
637% Apr
. 5¥s Jan

28 Apr
38% Apr

934 May
15% Mar
39 Feb
43% Apr
25% Apr

74 Mar
12 Feb
13% May
17%s May
71% May

12% Feb
41% May

114% Apr
1177 May

- 65 Apr

High
25% Mar
18% Mar
51 May

6% Feb
11% Feb
27% Feh
10% Jan
41 Mar

35% May
39% Jan
6% Mar

427% Jan
9% Jan
87% Mar

25Y% Feb
11 Jan

34% Mar
5% Jan

25% Jan
20% Mar
23% Feb
23Ys Mar
11% Apr
14% Mar
43Y% Feb
16%2 May

18% Feb
51Y; May
39Y2 Jan
56 Mar
27% Mar

6% Jan
11% Mar
29% Mar
13% - Feb
23% Mar

18 Jan
23% Jan

147% Mar
15Y% Apr
427 Jan
36% Jan
69 Mar
11% May
62% Jan

30 Mar
29% Jan
4% Jan
22% Apr
14% Mar

19% Jan
52Y Mar
6% Apr
38  Feb

14% Feb
23Y; Mar
26%2 Jan
18% Mar
60% Mar
17% Mar
35 Jan
18% Mar
43, Mar

5% May
37% Jan
27% Mar
16% Feb
49Y2 Mar

9% Mar

3Ys Mar

6% Apr
59% Jan

81 Jan
8% Jan
38% Jan
13 Mar
26 Mar
11% May

23% Feb
10%; Feb
43Ys Feb
16% Mar
21% Mar
39% Mar

54 Mar
28Y; May
19Y Mar
13%s Mar

37% Mar
3Ys Jan
17% Jan
20% Jan
60% May

72% Feb
5% Mar
31% Jan
44Ys Jan

127 Mar
16% Mar
43% Mar
50 Mar
28%2 Mar

82Y, May
15% May
15Y4 Mar
18Ys May
3%z Mar

14%; Jan
47% Jan

122% Mar
122% Mar

For footnotes see page 45.
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OUT-OF-TOWN MARKETS

RANGE FOR WEEK ENDED MAY 15

L] L] . v
‘ Friday Week's Sales
Philadelphia-Baltimore Stock Exchange srocks (il e
ek Wedk Sale Price = of Prices  Shares Range Since Jan. 1
riday eek’s Sales Par Low High Low High
STOCKS Lass Range  for Week Ben,
guet Cons Mining cap (Un) ___-Pl 1% 1% 100 13% Feb 1% Jan
Sale Price of Prices  Shares Range Since Jan. 1 Bethlehem Steel (Un) 52V 52% 295 497 Apr 57% Jan
d Par Low High Low High Bishop Oil CO e B 235 113 Mar 13% Mar
American Btores COmeee_* 39% 397 135  37% Feb 40 Apr Blair Holdings Corp. (Un)... 2,486 2.15 Jan 3.00 Ped
American Tel & Tel 100 154% 156% 3,065 153% Apr 162% Jan Boeing Alrplane Co (Un) .. 2427 842% 16 - 39% Apr 48% Feb
Arundel Corporation 18% 19% 287 3 20Y Mar Borden Co (UD) oo 5 253% a537% 10 8 W
Atlantic City Elec Co. © 26Y 26% 448 28V, Jan Broadway-Hale Stores Inc 10%a 9% Jan 10% Apr
Autocar Co 9% 9% 100 10% Mar Bunker Hill & Sullivan (Un). 14% 14% May 18%, Jan
Burroughs Adding Machine... - alé 16 Apr 17Y2 Feb
Baldwin-Lima-Hamilton Corp __....13 10% 10% 500 117% Mar Byron Jackson Co S T 20% 20% May 22% Mar
Baldwin Securities COrp weemmmaeo._1C 3% 3% 35 4 Mar
Beltimore Transit Co— Calaveras Cement Co R 14% 13% Mar 15% Apr
New COMMON" — o1 3% 3% 3,421 3% Apr California Ink Co .. i 51 51 477% Jan 52V Mar
New $2.50 non-cum pfd____ 50 21% 22% 619 24% Apr California. Packing: Corp 25%, 25%s May 27% Jan
Budd Company =) 14% 14% 61 16% Mar ¢ % al2l; al2¥% ‘80 12 Feb
; 5% 5% 5% Jan
Chrysler Corp s e i i B D 7% 80% 96 Jan . - 27Y 2TV 27Y% May
Curtis Publishing Co common__..____* Vs 400 8% Apr Case (J I) & Co (Un) Ya 19% 19% 19% May
Davison Chemical Corp. 1 w5 33% 21 39% Jan Caterpillar Tractor Co common.....10 i 60 60% 57%. Apr
Delaware Power & Light common_13% 24% 231 27 Feb Celanese Corp of America......—® a27% a28% © 25% Apr
Electric Storage Battery . _________ 33% 37% Jan : .
Fidelity & Deposit Co. o 851 3 85% May 9112 Feb Central Eureka COTp —eemeeeeeee 1 . 1.05 1.10 1.05 Apr 1.35 Jan
Finance Co of America class A 260 Feb 275 Mar Chesapeake & Ohio Ry (Un)__ 37Y% 37Y% 543 36% Apr ‘41Y, Feb
Class B . 270 May 270 May Chi Mil St Paul RR com (Un)_ . al7l al8Ys 19Y Feb 22Y% Jan
General Motors COrpe—— e .5 59% Apr 70  Peb Preferred (Un) 0 . a43%ad4% 42% Apr 50% Jan
45 9% Jan 12Y, Mar Chrysler Corp ——. a77% a80% 77% Apr 95 Jan
Apr 11% Jan gllgm‘ Béxrlvic? Clo C(lm)-.._ 10 e 283 a84%; 913: Jan 94Y% Mar
Lehigh Valley RR weoee . emical CO ... 39 407 33%
€ v , 16% Apr 22% Jan Colorado Fuel & Iron .. . 18% 1312 18
Pennroad COrp wem el 14Y, Mar Columbia Broadcast System cl A_2% a43% ad44 40% g
Pennsylvania Power- & Lighte...__* ? 357 Mar Class B a43 a43% 39% 39% Feb
Pennsylvania RR o —eeeeeeeee 50 P 23% Jan : '
Pennsylvania Salt Mg oo 10 521, Jan Columbia Gas System . (Un) ald¥ al3% 15 Jan
Pennsylvania Water & Power Co.....* 3% Apr 41 Mer Commonwealth 'Edison 5 — g‘izﬁ ggz;
1%
Philadelphia . Electric’ comm Ll 0% Apr 33 an Consolidated Coppermines 5 S a8% a8%
$1 div preference common. . ....* 30% Ap 25 :‘“ Consol Edison of N'Y (Un).. _. a38% a39%
Phila Transportation Co cOmMOD-men® .. 6% Mar Consolidated Grocers COIp ... 1.33% - 8l16%alé% 16% Mar
Participating preferred .. — : 7% Jan Consolidated Natural Gas Co (Un)...18 a51% a51%
3
.

[ . - Bia” o L
Philco Corp 36% Jan Consalidated Vultee Aircraft mmemeeeeal al9% a19% L 22Y% Feb
Public Service El & Gas common.__._.' 27% Jan Continental Motors (Un) 1 al0¥s 10% 11% Mar

$1.40 div preference com—_________* K

o e ¢ . Z1% Feb Corn Products Refining (Un) a7la72% 68% Feb
Reading Co 50 33% Jan Creameries of America common______1 - 8al4%ald%
Bcott Paper 59% Mar Croker First Natl Bank 25 85 107
Bun Oil Co 5V, 82% Jan Crown Zellerbach Corp new com--_5 292 29%
United Corp e 5V 6 Jan Preferred 97 97 45 102% Feb
United Gas Improvement_______ 35%, 36 Feb Crucible Steel Co of America .(Un)__25 a31a31% 301/2 Apr 31% Feb
Westmoreland €08l e 16 16 May 23  Jan Curtiss-Wright Corp (Un) eeeeee--. -1 8% 8% Apr 9% Mar

BONDS . . Di Giorgio Fruit Corp class A com_._5 16 16 14% Feb 16% Jan

Baltimore Transit Co 48 72 $4,000 © 58 Mar 72 May Sf,“;,ermed S i Hd

5s series A 79 3,600 67% Jan 79 May y i 2.85 2.85 3 2.85 May
30 30% ) 31% Jan

1 5% 5% 7 Apr

Dow Chemical Co ] . 837% a38% 184 427 Jan

Pi“sburgh Slock Exchang‘ ; du Pont (E I) de Nemours, i 895% a97% | 991, Mar

Eastman Kodak Co common (Un)-.._lu 243% a44% 43% Apr 47 Apr

Friday Week’s Sales El" Dorado Oil — 5% 6% ) 5% Apr 7% Jan

ETOCKS Last RBange for Week Electric Bond & Share Co (Un) a2b  a2b 24% Feb 27Y% Mar

Sale Price of Prices  Shares Range Since Jan, 1 El Paso Natural Gas COomaveene- 3 e 34Ys 34% 33% Apr 37 Mar

: Emporjum Capwell Co - 41Y%. 42% 40% Apr 46% Jan

Low High Low Bigh [y

.Eureka Corp Ltd - 2% 1 1 1 1  Apr 145 Jan

Allegheny Ludlum Steel —— ... 34% 34% 32% Apr 38% Jan Warrants a¥% a'% f5 Apr % Jan
Blaw-Knox Co Lty 20 18% Jan

Columbia Gas System 13% 13 Apr a36% a37% 36% May 43 Jan

Duquesne Brewing - 1% 7_ Jan . . 2% T3% 67% Feb 73% May

Duquesne Light - 28 27% Apr General Foods Corp (Un). a54ls  abh 52% Jan 54% Mar

Equitable Gas €O meveemeee_._8.50 21% 21% May 25% Apr General Motors Corp. [} - 61% 61% 60 Apr 69% Feb

General Paint Corp common 10% 11% 10 Feb 12} Apr

Fort Pitt Brewing e .. 6 6% 6% May 7% Jan Preferred 16 16 15% Jan 17% Apr

Harbison Walker Refractories . i, 27% 27% May 31  Jan Convertible 2nd preferred - 15% 15% 15% Jan 17% Apr

Joy Manufacturing Co 36% 36 Apr 39% Mar
: Golden State Co Ltd commoDmee—.® . 17 17 16% May 18% Mar
Mountain Fuel. Supply 1 19% 19% May 21% Mar Goodyear Tire & Rubber (Un).——..® 253 . a56 52% Jan 54% Jan
Natco Corp 8 8 8% 6% Jan 8% Msr Great North Ry non-cum pfd (Un)..® ! a54 a56% 53% Apr 58% Mar
Pittsburgh Brewing Co common._._2. 50 1% 1% Jan 2 Jan Greyhound COrp eeeeeicemcm— i | 13 13 12y Jan 13%s Mar
Pittsburgh Plate Glass 51% 51  Apr 58% Mar
Pitts Screw & Eolt Corp 8% 8% Jan 9% Feb Hancock Oil Co class A 1 . 25Y: 25% 24 Feb 28 Mar
Hawalian Pineapple Co Ltd 13%. 13% 12 Jan 14V Jan
Renner Co 75¢ 60c Jan 80c May Holly Development Co ... 1.30 1.30 1.20 Jan 1.70 Jan
Ban Toy Mining. 8c 8c Jan 10c Jan Holly 0il Co (Un) 1 3% 4. 3% Mar
Standard Steel Spring 25 24% Jan 26% Mar Honolulu Oil Co (Un) .. i 249 48% Apr
Hudson Motor Car Co 12% al4 157 Mar 16%s Mar

United Engineering & Foundry Co--..5 L 147 14% May 16% Feb

Westinghouse Air Brake --10 28Y; 25% May 282 May Idaho Maryland Mines Corp (Un)....1 g s 1.60 1.50 May 2.00 Mar
Westinghouse Electric Corp. . 46% 43% Apr 49% Mar Idaho Power Co 20 243 25, " B wwi B —uim
International Harvester (Un) : 29% 29% 29% Apr 33 Jan
Internationa] Nickel of Canada (Un)..* a40% a40% 40%2 Apr 45 Mar

" International Paper Co (Un) a51% a52% 52% Apr 54 Jan

san Franclsco SIOQk Exchan o International Tel & Tel com (Un)__..® —  17% 17% 167 Apr 20% Jan
- Intex Oil Co.___ 3% 11 11% 10% Jan 12% Jan

Friday Week's Sales IXL Mining Co - 35¢ 35c  35¢ 319 Jan 40c Apr

ETOCKS Last Range  for Week Johns-Manville Corp (Un ®  a66  ab6 ae6 66 Apr 73Y%; Jan
Sale Price of Prices Bhares  Range Sinoe Jan. 1 g ee o ALY 23%  23% 23% 21% Apr  23% May
Par Low High Low High
2427 a42% Feb 44% Peb KEafser Aluminum & Chemical com---l a26% a26% a27% 26% May 30% Mar
a27% a27% Apr 28% Jan Preferred - 8a44% ad4% 45% Jan
- Alaska Juneau Gold Mining - a3 a3 Feb 3% Apr Kaiser-Frazer Corp l 4% 4% 4% 3:/5 Jan
Allied Chem & Dye Corp (Un) a68% a68% Feb n5Y, Mar Kennecott Copper Corp (Un) - a67% 867% a68% 66% Apr S
Allis-Chalmers Mig o eemmmmm- o 853% a54% Apr 58 Feb Kern County Land 2.50 48 48 49 46  Apr 59% Jan
Aluminium Ltd Apr 54 Jan
Rights e rik = Apr 14 May Leslie Salt Co ; 28 38 37 Jan 40Y% Apr
American Airlines In¢ (Un).__._.. ———l 13% 15% Jan LeTourneau (R G) Inc 43 43 22 Feb 43 May -
. Libby McNeill & Libby a8% ad¥s 8% Jan 10% Apr
American Broadcasting-Paramount : Lockheed Aircraft Corp 1 Xz 22Y; 22% 20% Apr 26Y Mar
Theatres common o1 s ;4:/: Loew's Inc (Un) 12% 12% 11% Jan 13% Feb
a36% 2
- a40% s ’ E78) 5%
g Macy & R H) common. 23% 23% 23% May 25% Jan
:mer}can g::;mmld Co - -~ 8'47;/’ - Bom | mem Mﬂgzavoxcgo(____z ___________ NS, R al18% al8% 19Ys May 22% Jan
Ar;erican Smelt :M & Retin 4 4% 15% Feb Marchant Calculaiors INC...— o8 16% 16% 16% Apr 18 =~ Jan
mericans Spaelting & Refintng—~. 5 Martin Co (Glenn) 1 al3% ald 15 Jan 18% Mar
1 (Un) 36% 43% Jan Matson Navigation Co (Un)_.. . 16% 16% 16%2 Apr 19  Jan

McK & Robbins Inc (U %  835% 835% 34% Apr 36% Feb

Aerton Fabsn o oa.__..-____xoo 136 Lbe 160%5 Mar Meler & Frant Co Thor o) 10 15 14% 18 14% Apr 15% Feb

Aggigzﬁ V(;s:::: (C:grp (Un) % azg:? zgl/’ Igay Menasco Mfg Co common. -1 .= 3Yy 3V 2% Jan 4% Mar
- A ;

American Woolen Co (Un) a20% 557 Mar Merck & Co Inc ————- ¥ 16%e¢ 2207 a21% 19% Apr 19% Apr

A q copper AUini ( R 38 443
Anglo Calif atl Bank 40 i 42;//: %:g Middle South Util INCorewmemmmmme. we'¥ 826 826 8 25% Apr 27% Mar

Archer-Daniels-Midland Co s 240% a . P Mindanao Mother Lode Mines...P.10 3c  4c 3c. Apr 6c Jan
Ark Fuel Oi] Cor Ya. P Y Apr MJ&M&M Cons (Un) .o 1 135 145 70c Feb - 1.50 Apr
. a1b% wibh 19% e Montana-Dekota Utilitles (UD)——8 23% 24% 22% Jan  28Y% Mar
R

Armco Steel COTp.... a38% Jan Montana Power Co a28%s a28% 4 29 pr
Armour & Co (Ill) (Un)—__ 5 11% ﬁi’; 1&:: Montgomery Ward & Co (Un).. a61% a62% €0% Feb 65 Mar

Atchison Top & Santa Fe (Un) 0 92Y, 100% Jan

Atlantic Refining €O - 29% 30 Apr Nash-Kelvinator Corp (Un) ] - 23 23 21% Apr 25% Peh
Atlas Corp (Un) L______ 229% 30 Mar National Auto Fibres. i 20% 20% 19% Apr 21% Mar
Atok-Big Wedge capital . 69c 5 1.10 Jan National Distillers. Prod (Un)-. = 18 18 18 May 23% Jan
Avco Mfg Corp (Un) 7% 250 8% Feb- National Gypsum Co a22% a22% 21  Apr ,25% Jan
; National Linen Service 1 a7% al% 1 Mer '&“ 1% Mar
Baldwin-Lima-Hamilton (Un) al0% al0% . 117% Mar Natomas Company 6% 6% 6Ys May 7% Mar
Baltimore & Ohio RR (Un)—_______100 ~  a25% a25% 30 Mar N Y Central RR (UD)omeee— . 22 227 20% Apr "25% Jan
Bandini Petroleum e o_________1 3% 3% 3 F 4% Apr Niagara Mohawk POwWer v 27% -27% 267 May 28Ys Mar
Bendix Aviation Corp (Un)-_______’5 61% 61% 67% Mar * North American Aviation (Un) el 17% 17% 16% Jan 20% Mar

Arkansas Louisiana Gas : a9% a9% Ca a-. Rights S

For footnotes see page 45.
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_. OUT-OF.TOWN MARKETS

RANGE FOR WEEK ENDED MAY 15

Y eek’s Bales : Friday = Week's Sales
$an Francisco Stock Exch, (Comk), ~ Friday  Weebs  SUSh STOCKS Last  Bange  for Week
STOCKS Bale Prics  of Prices  Shares Range Since Jan, 1 Sale Price  of Prices  Shares Range Since Jan. 1
; Low High Low High Low High Low High
North American Invest common. 109 10% 10% 200 10%s Feb 13% Jan Scott Paper Co 56% 57Ys 55% Feb 58% Mar
Northern Pacific Rallway (Un)... _/: 68 68 130 68  May 83% Jan Sf‘mz Rg;bgeck c& % o * a58% a59%s 53:;. h-;an s;gl/. gan
P P y 1 % dJ 18Ys Mar asta Water Co: - 2 2 May an
Northrop Aircraft Inc ald¥% ald% aldls 0 13% Jan /a Bl ol B0 o e e Moy 71]/: Jan
Oahu Sugar Co Ltd (Un) 14 14 14% 125 12Y; Feb 14% Apr : 5 -~ 8 81  Mar 937% Jan
Occidental Petroleum Corp.. " 18¢  18¢ 700 18¢c May 25¢c Feb g it 38% Apr 41% Jan
Oceanic Ofl, CO-evrem 3% 3% 3% 7,600 3 Jan 3% May Socony-Vacuum. Oil (Un) ] - . 233% a34% 32%2 Apr 37% Jan
hio Edison Co (Un)- % a38 194 377% Apr 39Y2 Feb
8},;3 0il Co ?Uin ) :gZa/: a52% 54 51:/: Agr 56 * Mar Southern Calif Edison Co com (Un)._.* 35% 357 :34% Apr 39% Mar
: : 4.32% preferred 25 24 24 330 23% Apr 26% Feb
Pabco Products Inc common, 12%  12% 13% 2,253 12% Apr 15% Jan Convertible 4.48% preferred-.___.. . : 30% Apr 327 Mar
Paciffc American Fisheries . 10% 10% 125 10'% May 12Y2 Mar Southern Cal Gas Co ptd serles A_..29 31 30% May 33Y3 Mar
Pacific Can Co - ald% ald% 30 15  Feb 16%s Jan 6% preferred (Un) 25 31 May 33Ys Mar
Pacific Coast Aggregates__ 5 6% 6 6% 2,465 5% Jan 6% May So California Petroleum 10% May 13 Jan
Pacific Finance Corp (Un) a27 s 8.277/3 © 50 27Y, Apr 29Y%, Mar
Pacific Gas & Electric common.. 33% 7,130  36% Apr 397 Mar Southern Co (Un)-. s 14% May 16% Jan
6% 1/2 2,022 30% May 34Yy Jan Southern Pacific Co / 42% Feb 491, Mar
5% % 576 28  Apr 31Y% Jan Southern Ry Co Ve 85  Apr 90% May
% t % 1,150 25% May 28 Feb Sperry Corp . Y8 40% Jan
b Standarg Brands I{wc (Hin) 7 k 2'7'/2 Jan
. 1 1 Standard Oil Co of California. 78 Apr
;:g:gg I};leg;tglggm('io?wcommon___; "200 ??xf: 1&2; ?% /;: RN;:: Standard Oil Co (Indiana) 270% a70% 110 80’/4 Jan 80 ‘/« Jan
Pac Public Service common . 9 : £ 17  Apr 20% May st i a :
K andard Oil of N J. a70% a69% a7l 68%2 Apr 78Y% Jan
Pa]éslgicp’xi?ellersl;egrel common o8 1?44 25: lig’//z ’\I\?I:i" Stanley Warner Corp - alllz all’z 10Ys Mar 11Ys May
Pacific Western Ol Cor : 3 23% Jan 477 Mar Sterling Drug Inc. (Un)_— -z a3l aldla 32%. Apr 34% Jan
Packard Motor Co com p(-U_x;)_ 5 Apr 6% Jan Btudebaker Corp (UD) ——omeee1 35% 35% 35% Apr 43% Feb
Palmer Stendel Oil Corp 3c ¢ 38c May 54c  Apr g“““‘yMO}fi Corp (Un).— ---—-; s 25 18% May 215 Mar
[ [ 150 1 Jan 11% Feb uper Mo orp J o 4 pr 15Y% Jan
;:lr‘m:g:xerft ‘;,Il"c’;lgre‘:‘lrc‘;?gs(éun?l::_‘"_% = a;’?ﬂ/‘ ué’?’z 2% Yo ipr 30,2 Mar Sylvania Electric Products.-—--.--7.50 3638 36% 33% Apr 39% Jan

Texas Company (Un) -~ a54% . a55 54 Jan 577 Mar
Pennsylvania RR Co (Un) cemmmmm 50 20%. 21% 20 Apr 23% Jan Textron Incor common al0% al0% 11% Feb 11Y; Mar
Pepsi-Cola Co (Un) 33%0 - 14% 14% 215 11  Jan 15  Apr Tide Water Associated Oil. o) — " 23% 8 21%, Apr 28 .= Mar
Phelps Dodge Corp (Un) - 2% a34% a35'% 33/4 Apr 43  Feb Transamerica COrp ——.. 26%2 26% Y 25% Apr 29% Mar
Philco Corp (Un) Sl 2317% a32% 31Y Feb 36)2 Jan Trans World Airlines Inc . i AT% 17 150 17% May 19% Feb
Philippine Long Dist Tel Co. 3% 3% 3% May 4% Apr . 2

Phillips Petroleum CO-——oo g 56 58 56 May . 68%2 Mar . Union Carbide & Carbon (Un).—. a67% ' 267a67% Apr 71% .Jan
Puget Scund Pulp & Timber. a287% 229% 27% Feb 30% Mar Union Oil Co. of California commo: 39%  39% 39% Jan 42Y2 Mar
Pullman Inc cap (Un)... a40% a4l'% 42  Feb . 43% Jan United Aircraft Corp (Un). 38Y2 39 196 Apr 39 Mar
Pure Oil Co (Un) a5¢4 ab4 56% Apr 60% Jan United Air Lines Inc_--- 28Ya 28Ya Apr 32  Mar
United Can & Glass Co. 11 11% Jan 11Y%s May

Radio, Corp of America (Un)ammmmmma-! 4 25% . 25% Feb 29% Jan X
Rayonier Incorporated COMMON.~mm--1 2 % 27% Apr Jan United Corp of Del (Un) 1 4% ad% 5% Mar 5% Mar

Preferred s 33% Apr 34’/2 Feb United Gas gorp (Un) - 6% 267 - 26% 29% Mar
Raytheon Mig Co____ 5" 12% Mar Apr United Park City Mines 2% 2% 2% May
Remington Rand (Un)__ s s . 17 May 19‘/4 Feb U S Rubber (Un) 28% 283' ! 28% May
Republic Steel Corp (Un) ... ® 46% Jan 51 Mar U 8 Steel Corp COMMONc e e e ® 39% % 44 Jan
Reserve Oil & Gas Co. a23% a23% 20%2 Jan 26 Mar Universal Consolidated Oil - 10 5133 May

. Utah-Idaho Sugar Co (Un) 3 3% May

Reynolds Tobacco class B (Un) —--.10, a46% a47% 41% Jan 467 Mar )
Rheem Manufacturing Co. 1 27 21% 25% Jan 29, Mar ‘Warner Bros Pictures (new) (Un)----5 78 : 16% Apr

Richfield Oil, Corp. ab7 abl 56 Apr 63 Jan Washington Water Power 8 i 5 Mar
Riverside Cement Co class 34 34 32% Feb 35% Mar Wells Fargo Bank & U T._ - Mar
RKO Pictures Corp (Un) e | 3% 3% 3% Apr 3% Mar Westates Petroleum common (Un)..-.1
Russ Building 6% pfd '130% 130%2 129° Jan 131% Feh Preferred (Un) =1
Western Air Lines Inc (Un)
8 & W Fine Foods Inc 9 9 9% 8% Feb 9, Apr Western Dept Stores
Bafeway Stores Inc_._. ol . 35%. 36% 32% Jan 36’/. Apr Western Pacific RR Co pfd._-
5 236% a37% Bl T W e s Westinghouse Elec Corp (Un)
22% 22% 19% Jan 3‘/z Mar Willys-Overland Motors (Un)
9c 9c 8 7c  Jan 12¢ Feb Woolworth (F W) (Un)_.... -
a24% a25% 14 24Y; Apr 21% Jan Yellow Cab Co common e\' 52 % Y4 Jan

CANADIAN MARKETS

RANGE FOR WEEK ENDED MAY 15

Friday Week’s Sales

Montreal Stock Exchange et N TN

Canadian Funds p :Low High Loy High

STOCK . Friday = Week's Bales ’ : Canada Cement common w5 75 77 832 72 Apr 87 Feb
8 Last Range ° for Week $1.30 preferred —-———- T.28%% 28Ys 291/5 27 Jan 29%; Mar
Sale Price. of Prices  Shares Range Since Jan. 1 Canada Iron Foundries mo 20%  20% 20% 680 20 May 22% Feb
kL Low High Low High Canada Northern Power Corp. =5 alllz s;lsali(‘)/lz) 10 Mar 11 Mar
Power & Paper common 13% 13% 13Y% 13 ' Canada Safeway Ltd 1st preferred..l 0 982 Jan 100%2 Mar
$1.50 preferred 47 %o 13%. . 2135 12% Apr 141 Jan 2nd preferred- 100 al00 2100 99. Jan 100" Feb
HidisAtinally Bt s Ty Rk RN 20 O %% Feb Canada Steamship common 80 80 70 Apr g2 Jan
c;/ass A * al7% al7% all% 109 Mo o ';f i;t:_ 5% preferred 49% 49% 46 Feb 50% Mar
Agneow-psr:r;;rs:d Sho 100. . 100 98 = Jan 100  Apr Canadian Breweries —_-mmmmmrm—m—m—-—- : 18% 17 Apr 197% Feb
Algoma Steel ... e_ _______ g g 37‘;/? 32:;4 1‘:;: 43?;4 351!1 Canadian Car & Foundry comrmm'__...5 16 is:;. Jan 18Y, Mar
i) * 4 4 Jan Class A ¢ V8 7% Jan 20Ys Mar
Aluminjum Ltd ... - ) 3 Canadian Celanese common. o’ 35% May 46  Jan
RIghts oo = R -~ 41% Apr 53% Jan $1.75. series preferred___. CT P 32% Jan  33% Jan
:lul{lmgm Go 0f Can 4% ptd..___28 3 233 214-07 mg $1.00 series 3 al9 alg 19 May 20 Apr
nglo. Can Tel Co 4% % pfd. Y . L .
Ariuy Corp Lid 4% pla it T L Cansdian Chem & Cellulose. e A LY N
2 nadian Cottons 3 3 r 1> May
Atlns Steels Ltd.. . 4 241/2; 27%s Apr Canadian Fairbanks Mgrse com_ b . 247 24 22 Feb 243,: Apr. ,
23%2 Jan Canadian Oil'Companies com.- £ al3% ald 13% Jan 15% Apr
Bact?mstBPow"'& Paper class A 40 ° & dan ganag:an vll’akcmo Railway_ 7. ?Z %;zg ﬁpr :;g‘% jan
2585 anadian Vickers 2 pr an
gell “’I; leph ) xaTL ;;E/Z / ;"92:7 1\‘}!&“ Cockshutt Farm Equipment.. .14 14 May 16% Mar
razilian Tract Lgt & Pwr.. 2 May : i '

British American. Oil common. . }gzz 11%. Jan Coghlin (B J) e ; 13 13 Feb | 14 Mar
Eriih Coluipin Bhe 4% wil—Tl0 92 2" Apr Consolidate rextite. e SRR S 1AM 1 re
o ‘elerre onsolida € - 3 a 3 €
48% - 487 46% Jan 50 Mar Consumers Glass —— : 223 a23% 21% Feb 22% Feb

a8% a9 8% Feb 10‘/4 Jan

British Columbia Forest Products..__* 485 5. 455 Apr 5% Jan Yo Qe X s oN T g dan

British Columbia Power »

Class B siats- b 33 - Jan 36% Mar Crown Cork & Seal Co.-_._________ -  a35% a35% 35 Feb 3734 Mar
British Columbia Telephone s 7% Mar 8% May ‘
Bruck Mills Ltd class B_._.. 3% 32% Apr 35 Mar Distillers Seagrams . et . .26% 27% 5 24% Jan 28 - Mar
Bullding Products _... T 389 150 6% Apr 8% Mar Dominion Bridge : N 75Y, 6 150 173 Apr 84  Jan
Bulolo Gold Dredging 6 a 35 Jan 40 Mar Dominion Coal 6% preferred_- 5 9Ya 9% 9% May 13 ~ Jan

- * 20 6. 6.00 Apr 7.00 Feb 13 13 12% Mar 13% Jan

Est quo{atiom on all‘ N | [ LI LIE & Q
o0 . Mz & = =

Canadian securities, 4 8 I
_Onders i on W. C. Pitfield & Co,, Inc. | STRIL BARE BVILDIHG
anadian : ' :
an Stock Exchanges 30 Broad Street Tel: HAnover 2-9250 Memers: Montrea] Stock Exchange — Canadian Stock Exchange

through our Canadian. | -
aﬁlzatg w[gzcb bas 2 .Teletype: NY1-1979 5 The Imestmnnt Demers Assqciation of Canada
dzre[t i Dlrect prnate wires with
Pﬂtd e wtre NEW YORK New York, ;Toronto and Maritime Provinces

from coast to coast. ‘ " Branches
Halifax, N. S. - Sydmey, N. S. - Saint John, N. B. - Moncton, N. B.

For footnotes see page 45.
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CANADIAN MARKETS

RANGE FOR WEEK ENDED MAY 15

Friday Week'’s Salcs K’
STOCKS Last Range  for Week STOCKS F':‘.::f “;le:ngsa fﬁ:lf‘;eck
Bale Price of Prices  Shares Range Since Jan, 1 Sale Price of Prices  Shares Range Since Jan. 1

Low Hioh Low High Low High Low High
Dosminion[ Dairies common ... 4.00 4.00 450 4.00 May Y2 Feb
% preferred S al3'% al3l R a A Zellers Limited common 21% 22 2,600  18% Jan 23  Mar
ggg]qn{on g«;undrles & Steel com 13 131(5 12Y% Apr Jan 5% preferred 25% 2578 “'225 25 .Jan 257 May
ninion Glass common _____ i 59 60 .59  Apr Jan 6% preferred 284 340 25 Jan 29%z Mar
7% preferred a30% a30%; 431 30 Jan Mar . £ ?
ll.':;ominion gteel &Lﬁ;)al o 12%; 12%: - 13Y% 12% Apr Jan . Banks—
ominion Stores Sl o 15% 16 435 3
Dominion Tar & Chemical new com 8%s 8% 8l lg’;; M’ﬁg Dﬁ:i gﬂnndlem - 23;3/3 ’843. gg’/ g:rlll g‘]i. l\i:n
Redeemable preferred 19% 19% 20 19'/2 May Feb Dominion 29 2’]3/2 A 30 Ma¥
Dominion Textile common... 9% 10 9% May 8 Jan ipien . St
Donohue Bros Ltd s a%:! al3 12%, Apr Feb Montreal 33 % 31 “Jan 33% May
S s 15% Jan Feb Nova Scotia 38% 951  38% May 42 Mar
B 31 May 4 Jan Royal 3 34 31% Jan 35Y Mar
Eddy Paper Co class A pfd.... 21 Mar Feb Torenta s = " il 1 Mer
Electrolux Corp - 8 10% Apr Jan
Famous Players Canadfan Corp.. ¢ Y2 20Pp s . 18% Jan 2 Feb
Foundation Co of Canada common._ pas Ve 12  Apr Ya Jan
Fracer Co's Ltd common. Ya 5 14 Apr Jan

] |
- w g U A o - Canadian Stock Exchange

Gatlnenu Power common___ 20%2 207 20%; Apr 22Y Mar Canadian Funds
S:Z:’vprerelred 0 —  102%2 102 101  Feb 105 Mar ’
BeneaT B TiE or AW, 1u5Siu 1087 Jan & 1094 Mer STOCKS ast” Renge . tos Week
3 es - o al 4.95 J. i/ 4 < t
General Dynamics _ 35Y%, 37V, 34Y; Ai? 4551//: i!{aax; Sale Price of Prices  Shares Range Since Jan. 1
General Motors __. 62%  62% 59  Apr 67%2 Mar Par Low High Low High
16 16 16 _May 17%2 Apr Anglo NIfd Development Co 5 8 8 8% 2,650 7 Apr 9% Jan

24.00 24.00 3.25 Feb 3.90 Mar British Columbia Packers class A____* a11% al11% 9 13% Apr 15 Jan

Hamilton Bridge 34;; 34% 342:;‘ N‘?p' :132 1.‘;[‘“' Class B N : e - a7 a7 8% J;n 9 Jan
a ar an /

Howard Smith Paper common. 17% 17 ? Apr 19  Feb Brown Company common.... 9% 97 8% Feb 12 Mar

85.00 conv 1st preferred 9 90%: 90Ya 90  Apr 97Y% Jan
$2.00 preferred S 46 42, Jan 46 Ma, refer, 1 3 Y
Hudson Bay Mining & Smelting__= 43%s 43 1/: May 58 Feg $3.00:2nd. preforved 49749 /4- 7% Apr 49,4 Mar

Husky Oil 109 10  Apr 12%; Jan

Canada & Dominion Sugat Co... 17% 16 Jan .18 May
Canada Malting Co 50 Feb
Canada Packers Ltd class B. i 29% Jan
Canada Vinegars Ltd i 4 14 May
Canadian Dredge & Dock Co ¥ 46 Jan
gnnadian General Invest %21/ %ﬂy
€ anadian Industries Ltd common 5 4Y2 May
Infezlfgg]ogli:{e{:?:] S ompatees gg’/ﬂ &2? ] Canadian Ingersol Rand Co._. 10 86  Jan
%nternatiOnal Bronze Powders com____* ) 6 6 5% Jan Canadian Javelin Fdry & Mach ] 3 .40 ; 2,25 Apr
ntl Nickel of Canada common 4 38'2 Apr
International Paper common... i 51- ] */ D Canadlan Marconi Co 4 2 < 4.55 Mar
International Petroleum Co Ltd..____ - J = 9 g 8/" Jan
International Power N ik 5 Chateau-Gal Wines Ltd 100 e
International Utilitles Corp_. 7 L Claude Neon General Adv class A____* 4 3 70 Jan
$1.40 preferred g Coér}ymewl?l A’d hols common ; . 300 2550 {\\/IM;
Interprovincial Pipe Line .. & : 5 % preferre == 4
el i 3 s Consolidated Lithograph Mfg 11 . 10 Feb |
Jamaica Public Service common 12% Jan 14% Mar Consolidated Paper Corp Ltd._. < 36% | 34% Apr 37 Mar
Labatt Ltd (John) . al7al7% 17 - Jan 18  Apr Consolidated Textile Mills 5% pfd____20 a20 ) Bom  eem Boih o
Lake of the Woods common ~* 29% 30 29Y> May 33% Feb h
Lang & Sons Ltd (John A). 8 7% May 9% Feb Dominion Engineering Works Ltd.
Laura Secord Candy Shops 14 13% Apr 14, Apr Dominfon Oilcloth & Linoleum..
Laurentide class A __ 91/4 81, Mar 10% Jan Dominion Woollens & Worsteds
Class B 7Y, Mar May Fleet Mfg Ltd
6% preferred 191/2 191 May 19 1, May Ford Motor Co of Can class A___.
Lewis Bros Ltd a8l 9 Mar 9 Mar - Freiman Ltd (A J) ____
4 General Products Mfg class
MacMillan & Bloedel class al6% 17% Jan 20% Jan Great Lakes Paper Co Ltd common._.
Class B = 16 16'2 May 20Y; Jan Class A preferred
Mailman Corp Ltd priority 18% Vs 18% Jan 18% Jan Horner Ltd (Frank W) class A
MS% preferred .80 Jan 8:33/ hgly :
assey-Harris ____ - ¥4 % 8% Apr 10% Jan Interprovi i .00 4.00 .80 Jan
McColl Frontenac Oil 29% May 38 Jan Inv gou‘:\g:é?gnuf,‘t}é“if)ml;f]%n— t 2% May
Mitchell (Robt) —cemeeee e > 35 May 41 Jan 6% conv preferred 50 Jan
Molson Breweries Ltd class A 3¢ 245 Apr 26% Jan Journal Publishing Co of Ottawa - 11% 11V 10% Jan
Class B - 24% Apr., . 26 Jan Lambert (Alfred) Inc class A_____ all¥; allV, B i
Montreal Locomotive alals a14‘/z 14 Mar 15% Jan Loblaw Groceterias Co class A 37Y% 37V 37 Feb

Montreal Telegranh --40 47 - 47 ! 46 Jan 47% Apr London Canadian Invest Cor, 00 23.00 a3.20 . 3.15 Apr 3.40 Feb
Morgan (H) & Co Ltd 5% pfd 982 98% 98% Jan  100% Jan Invest Corp

3, } 1, Jan MacLaren Power & Paper Co.. 50 50 47% Jan 52  Apr

Natoos! Dus & Ghatiledl dom e 9 .gau o Maritime Teleg and Tel Co Lid 15 15% 16 Mar

National Steel Car 5 Apr 27Y, Mar 7% preferred | al5% al5% 14% May

Noranda Mines Ltd 66 Apr 78% Feb ﬁd’!ﬂxwell Limited ____.__ gg a5 ; Bg .//‘ gg;

Ogllvie Flour Mills common.. K 230 29% Apr 31 cooll-Trontenac O 4% In 2 11 Jan

79 preferred i 145 Feb 146 Mar Melchers Distilleries Ltd Gﬁ pfd_ all 92 Jan
Ontario Steel Products " 5 18  Apr 20Y%; Mar Mersey Paper Co Ltd 85

Mexican Light & Power common i 3.45 3.45 3.00 Jan 4.10 Mar

Flater Deseiogiment 351 N Preferred - 6 6 5% Feb ' 6% Jan

Powell River Company f 23% Jan Mica of Canada Ltd . 1.25 1.25 p 1.]20 Feb 1.?0 Jan

Power Corp of Canada. 40 Mar Minnesota & Ontario Paper Co 25V 25V 24Y, Feb 271/2 Mar

Price Bros & Co Ltd common. > ] ; 34 Mar Moqore Corp 25 25% 24 Apr 267 Mar

47 preferred N 484 93 May 47% preferred 24% 24% 23V Feb 249 May

Provincial Transport _ . 14Y, Feb Mount Royal Rice Mills Ltd 12 13% 10 Ajr 13%2 May
Quebec Power 4 21, dan Newfoundland 'Lt % 19) 18 Y

& Pr Co Ltd...--10 ¢ 1912 19% . 0 18% Jan 19% Mar

A% ooty 5 "1;’;/(’, “i;/g A ben Power Corp of Can 6% 1st pfd.---10 1111114 109 Jan 112 Jan

Royalite 0il Co Ltd . 7% 137 14% 137 May 17% Mar 6% n c part 2nd preferred 57 87 65% Jan 58% May

Bt Lawrence COrp COMMON -oomemen- 321, 33 30Y% Apr 37% Mar Reitmans (Can) Ltd 5% pfd. 20 - 20 19% Mar 20 May

/ 3 Russell Industries Ltd... 220 a2l 19% Apr 24 Jan
g atcr K Euwes ot ol 1 bk Southern Canada Power 6% b 124 124 18 Jan 125~ Apr

Class B 4% % 497 47V Jan Stowell Screw Co class A 222 . 22% Jan 22% Jan

Sherwin Williams of Canada com.__. al9% al9% 19% Apr Traders Finance Cor 29 27V A 30%; Mar
. p new class A_. Ya 29Y2 s Apr 3

Sl BVt G . 1.0 139 121, Mer Y Trans Mountain Ofl Pipe Line.... 38 34 Jan 467 Feb
Simo (H)e&ess ns common - ‘111/ 117, 11% May Transyision-Television (Can) Ltd e 12¢ ¢ Mar 17c/ an
Simpgons commo(:q s o < » : 151/2;' 12% Feb United Corporations class B % 11% 11% May 11% May
s < - - 21, Jan Watson (Jack) & Co Ltd all 11 May  12% Jan
e SOk Fower v "2’;%‘ gan Westeel Produets 1id —oomo- 21V, 21 Apr 23Y; Feb

Pref d 2 y 30% Axr)’r Windsor Hotel Ltd .. 3 31% 30 Jan 33 ¥a;
Supl;enirsl;epreferred 100 ¢ May Woods Manufacturing a22 22 May 30 el

Mining Stocks— :

rift St & 13Y% Jan

'I'[‘:llad OSﬂ:res G i X i 2.30 Feb 3 Alta Mines Ltd — 8¢ ,00 ¢ Mar 9c ll\\lldu
United Steel Corp. e 14 11% Jan Amerinium Mines Ltd . 51c 525,800 20c Apr 51c May
Wabasso Cotton ___._____ al3 15 Apr Anacon Lead Mines Ltd... % " 2.85 9,700 2.25 Apr 3].!5 :]Jan
Walker Gooderham & Worts.. ¢ 5, 43% Jan Ankeno Mines Ltd .- 18¢ 1,000 18c Apr 29l/zc Ma;l
Western 1 5. .90, 500 5.75 May . Arno Mines Ltd-o . o 3¢ 800 lc Apr go/zc M:
Weston (Geo) common __.. 3 A 26Ys Jan 7 20c 200,200 12¢ Jan 84 A S;
Wilsils Ltd o i 2 18'%2 Jan 8lc 1,500 62c Feb 616 Apr
Winnipeg and Central Gas _ =® Y83 6 Mar 44c 8,000 22¢ Mar ¢ Ap:
Winnipeg Electric 5% preferred____100 2 25 95% Jan 100

Imperfal Oil Ltd__ 30 30 May 36% Jan
Imperial Tobacco of Canada 10 9% Jan 10% Feb
. 4% preferred 2 23 Jan
Industrial Acceptance Corp common._* 30 Jan

$5.00 preferred 100 96 May

221 20Y% Apr 26% Jan

32 30 Mar 35% Feb

25,43, 3.25 May 5.00 Jan

1.25 1.25 ° 1.10 Jan 2.25 Feb
62Y; 62% 59  Apr
alllzallls B |, wke
a45 ad45 Bin e
16% 17% 15  Apr
247 ad7l2 5 46 Feb
all all 11 Apr

i
T n ez s en we

. INVESTMENT IN CANADA
Canada has much to offer in the field of investments. We shall be glad to send
SAVARD you a list of suggestions, including Canadian western oil and mining

MEMBERS: MONTRFEAL STOCK EXCHANGE stocks. Orders executed on all Canadian Exchanges.
TORONTO STOCK EXCHANGE ENQUIRIES INVITED

216 ST. JAMES ST. WEST, MONTREAL  § KIPPEN & COMPANY INC.

Established 1922
Telephioms: PL-RS01, Investment Securities

Branch Offices: . . 607 ST. JAMES STREET WEST, MONTREAL
1181 St. Catherine Street West, Montreal : Tel. UNiversity 6-2463

QUEBEC - TROIS-RIVIERES - SHERBROCKE | - ST.JOHNS,P.Q. Members of The Investment Dealers’ Association of Canada

For footno\ -8 ses page 45
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CANADIAN MARKETS

BANGE FOR WEEK ENDED MAY 15

i Friday Week’s Sales
Canadian Stock Exchange (Cont.) yriday Vl‘;:;l;’: o onen, STOCKS Last Hange ngh Week R
BTOCKS Bale Price  of Prices  Shares Range Since Jan, 1 Balo Zxlo QLO° I;;:: . Low ¥ High
; Par Low High Low High - : 4'0” “’; 500 40¢ May 55¢ Jan
Barvue Mines Ltde-—omemeoeeio -1 250 250 250 200 275 Apr 4.10 Jan Jdet Olls Ltd Td 15E 3HE 500 1.75.Jan 2.99 Jan
Baska Uranium Mines Ltd . 9lc  88c 1.09 19,550  88c May y National Petroleums Corp L ‘41 25 600  2.20 Feb 2.65 Mar
Beatrice Red Lake Gold Mines 4%c 5S¢ 1,500 4c Jan New British & Dominion Oil Ltd. e 11’;3 isg 1900 e 220 Jan
Eeaver Lodge Uranium Mines 1.60 1.60 200 1.45 Apr 5 New Concord Dev Corp 8 150 1o 127100 120 May 152 Jan
Belle Chibougamau Mines Ltd 12¢  14c 3,000 9c Jan New Continental 011 Co - 35 z'sg 1500 295 Apr 330 Jan
Belville Gold Mines Ltd 40c 47c 8,200 sgc I&pr g g . e -
Beveourt Gold Mines Ltd - i 55¢  55¢ 00 55¢ May ar
Bonville Gold Mines Lt'ad 67c . 80c , 4%c Jan . Pacific Petroleums Ltd o 311 ; ;éc r}::g 15%c 1\l-lfeb
Boreal Rare 4.00  3.20 4.00 2.50 Mar | Ban. Western Olls, Litd 5 =5 13583 oo 1.40 Jan 2.25 Feb
Bouscadillac Gold Mines Ltd 12c 14¥5¢ ‘3%c Jan Fullips Ol €0 0 e : 115 1. 90c Apr 1.68 Jan
Bouzan Gold Mines Ltd ... = 4'%c 4%c 3¢ Jan Quebec Oils Development L » 5% . 24c May 30c May
Brunhurst Mines Ltd 5 35¢c  39¢ 25¢ Mar Spring Coulee Oils Corp_ - 562 2500 51%c Apr 77¢ Feb
Brunswick Mining & Smelting_ 19 19 14% Feb 23% Apr Bweet Grass Olls_ d

Carnegie Mines Ltd-_ ... 55¢  60c 50c Apr 1.50 Feb Tor American Oils Ltd 3425c 26,2!2)2 335(;0 Xc[xa); G:?.gs &z‘:
Cartier-Malartic Gold Mines L a2%ca2lzc 3¢ Jan 4%c Jan Trans Empire Oils Ltd . B 1-02 . 15.008 1,06 May 1.35 Jan
Cassiar Asbestos Corp Ltd - 7.50 17.50 6.80 Feb 9.40 Mar Trans-Era Oils Ltd - 140 1. 56'100 Béc Jan 1.70 May
Celta Dev & Mining Co Ltd...... sl 8c 9c¢ 6%2c Jan 18%¢ Feb Tri-Tor Oils Ltd g 78c 8 14,900 75¢ Mar 90¢c Jan
Centremaque Gold Mines Ltd. 13c  13c 12¢ Jan 19%c Feb Westburne Ol CO Ltd oo 2'000 27c Apr 31c Apr
Century Mining Corp Ltd ..__ 4lac 4'%2c’ 4c  Jan 6%¢ Mar West Territories Oils Li'.d”‘i 10 2000 1.33 Apr 1.65 Jan
Chibougamau Explorers Ltd 1.00 1.05 95¢c  Apr 1,35 Jan Western d Ous e . )

: : n
Chimo Gold 3.05. 3.10 1.85 Feb 4.40 Mar Wilrich Petr Ltd 2,000 69¢c May 1.10 Ja
Citra-Lartic Mines Ltd 10c  10c 9c¢ Apr 14c Jan

Consolidated Candego Mines.... 21c 22%c 20c Apr 38c Jan )
Consolidated Rochette Mines _ e 1l4c , l4c 14c May 25¢ Feb ; 5 | I
Cortez Explorations Ltd g 3Y%ec 4c 3%c May 6%c Feb

Coulee Lead & Zinc Mines 5 36Yc  37c 36%c May 54%ac Apr C A N A D I A N c O L D S T o CK s

Dome Mines Ltd o 20% 20% 19% Jan  22% Mar ialize i mplete information on all
AT 5 3 i e P ANADIAN GOLD STOCKS
Donalda Mines Ltd 1 80c  84c 50c Jan Y a, v
East Rim Nickel - 125 1. 108 Apr 163 Jan : CA
s 4.85 4. 4.35 Apr 6.70 Jan

1.65 1, ‘ 1.05 Feb 2.40 Mar Inquiries invited.
11%c 8%c Feb 14Y%c May

o M T £ ohhhm oime memr g €. C. FIELDS & CO.

Fenimore Iron Miles_ : 132 °1; 80c Feb 1.53 Apr 200 BAY STREET, TORONTO, CANADA
Warrants 26¢ 26c May 35¢ Apr

: Members—The Toronto Stock Exchange
Glant Yellowknife Gold Mines _._._ - 10% 9.90 Feb 11% Jan

Golden Manitou Mines A 2.30 2. 2.30 May 3.80 Jan
Graham-Bousquet Gold Mines . 80c 58¢c  Feb 1.05 Feb
Grandines Mines Ltd 30c 27c  Apr 61c Jan

10% 1% 395 Jan  13% Feb : Tomnlo S|ock Exchange

Heath Gold Mines Ltd 20c 2le 13%c¢ Jan 25¢ May
Hillcrest Collieries Ltd a25c a25¢ 62 40c Apr 4lc Mar Canadian Funds ,
25 13% 13% 12% Apr 15% Jan Friday Week’s Sales
allcal3lzc 12Y%¢ Mar 18¢ Jan STOCKS Last Range  for Week
Inspiration .

3.20 3. 48c Jan 5.20 Apr ) Bale Price  of Prices  Bhares Range Since Jan. 1
Iso Uranium. Mines ... & 1.05 1. 141,950 80c Mar 1.85 Feb

L5p € Low High Low High
Jardun Mines Ltd 41c 39,600 32c Apr 650c May Abitibi Power & Paper common. 50 ngin 26}/3 zl’g-z; 4,015 12:;, Apr 14% Mar
Kayrand Mining & Dev C 1 3,500 Yac Jan 2¢ Jan $1.50 preferred oe—---- - /a /4 2 25% Jan 26% Feb
Keﬁmnyo Yﬂko%x Mm?é_-?__ lgg 9,500 Zo/éc Jan 1140 Jan Acadia-Atlantic common e ® el 77 i 7:7 6% Feb 7% Mar
Kerr-Addison Gold Mines Ltd_ o 19 . 19 400 17 Mar 20% Jan Class A 1; 17 g 1//s ;g‘/a g‘eb 18% Mar
Keyboycon Mines Ltd.___.. 17c 18%c 38,000 10c Apr 47¢ Jan Acl:l;lel?%‘:‘gnlum 201/21 2c A9 Ji?: 123;/. ¥:§
Klondike-Keno Mines Ltd 16c  16¢ ; 16c May 25¢ Mar Acme Gas & Ofl . 151/2/0 17!;/,c mql/zc gp; 27c/ Feb
Lafayette Acbestos Mines Ltd 32¢c 37c 32¢c  Apr 70c Jan Agnew-Surpass -= 2 8% e 9% Feb
Lake Shore Mines Ltd ... ) 7.80 8, 7.80 May 8.60 Jan Ajax Petr . 1.51 1.60 1.30 Feb 1.65 Mar
Lavalie Mines Ltd T2 2 6¢c Jan 12¢ Jan Akaicho Yellow Knife.... d 1.00 1.05 1.00 May 1.35 Jan
e 4c Jan ° 9%ec Feb Albermont Petroleums .. . ; 2.00 2.25 2.00 May 2.80 Feb

Louvicourt Goldfields Ltd.. e 16¢c 15%c¢ May 25¢ Jan Alberta Distillers common 1.75 1,75 1.70 Mar 2.25 Jan
Mackeno Mlnes Ltd 50c 50c Apr 85¢ Jan

61 G 165 61 May 692 Jan Alberta Pacific Cons 33c 33c 30c Apr 43¢ Jan
50c 38¢c Jan 66c Mar Algoma Steel P 37 37% 35% Apr 49% Jan
Semp oG gl o e o am g geam b
C ¢ Apr c ar Rights C 1c pr . ay
5%c BYo . 5c Jan 8¢ Jan Alurinum of Cinaia pra __23% 239 30 21% Apr  23% May
42¢ 40c Mar 65¢c Mar Amalgamated Larder -1 18c 20c 18¢ Apr 30¢ Jan
American Leduc Petroleums Ltd..._® 32c  35¢ 30c Apr 54c Jan
New 87c 85¢ . May 1.30 Feb American Nepheline (now 50¢ par)-...— 69c  7ic 65c Mar 74c Jan
New 12Y%c¢ 11%c Apr 36c Jan American Yellowknife -1 20c 2lc 20c Apr 40c Jan'
New Fortune Mines Ltd - -~ 39%c 40c 39%c May 45¢  Apr Amurex Oils class Ao 1 16'2 17% 9.15 Mar 20 Apr
!I:ew gf:lgvll;e Mlx{les Ltd._ 33%ec 33%ec . 3lc Apr 72;1/0 §‘eb . ’
ew Highridge nmmg Co s 55¢c  80c 37c Mar 2C Jan A L]
gew {_,Jarder ‘1;/1[}1 Is Iﬁz&d Mines g?/c gan 12é90 geg Anchor %Z:Soleums 1 " 23?: 21522 2956 1&5; 231::0 3’23
ew Louvre Mines 2= ac Apr c Fe e g
New Pacfic Coal & Olls Lid. 32c May B6c Feb e e s e esrns” B Su g oaam
gew Sﬂrﬁiugo Mines Ltd.. 1 1 10c Jan 18c Mar :’,’,‘élo Rouyn Mines. . ____1 —_ 49c 54c 35c Feb 80c Feb
Normeta] Mining Corp. Li "ons 2ns 275 Apr 430 Jan Ankeno Mines Iehs - 188 15 o
N TAE St - Boe i 20 Jan o AvuRrive Foroupine oo 130 13%¢ ) Y Tom - 5% Tow
Nudulama Mines Ltd ___ 95¢  1.03 95¢ May 1.03 May qHarias ; a 55¢ Jan
: A o A w119 115 T Feb 1% Fop
Obalski (1945) Ltd . 221/20 25¢ 22Y>c May 25¢c May Argus Corp 8’5 80 8% Jan 82% Mar
Opemiska Copper Mines (Quebem_ 2 1,50 1.50 Apr 2.00 Feb Preferred
Pato Cons Gold Dredging Ltd ._____ 2 ¥ ¥ B 3.05 Jan 3.75 Apr 5
Porcupine Prime Mines Ltd 1 5c. Jan 7¢ Jan Arjon Gold 1%e  11%c 8¢ Jan 530 Jan
Que Chibougamau Gold Flelds Lid...1 13¢ May 21c Feb ; . 12%c . 8%2c g"'“ 21434 igg
Quebee Copper Corp Ltd s 1 d 70c Apr 1.54 Jan Ascot Metals Corp 80%¢ 60c Man S el
Quebec Labrador Development o 16c Mar 2lc Jan Ashdown Hardware class B L 1:7 7 2 Feb
Quebec Smelting & Refining Ltd_. 8¢ Jan 24c Mar Athona Mines (1937) 1 15¢ ¢ ) 13 /2-1c May 7(;/ e
Quebec Yellowknife Gold Mines 4 4c Feb “Mc Jan ﬁ:}u stcﬁels o 1517480 Ya J27s May 2378 ain.
as Yellowknife
Rexspar Uranium & Metalg ; g 3 35c May ~1.45May 8Y%c 8c Jan 16c Feb
Royran Gold Fields Ltd.. 3 8%c Jan 17¢ Mar TYac 6%c Jan 20c Jan
Bherritt-Gordon Mines Ltd. i1 55 4.30 Apr 5.80 Jan Aumncho R ver Mines g 25¢ 23c  Apr 33c Apr
Siscoe Gold Mines Ltd ____ 40'/4c 401/.(: 40Yic May 63c Jan Aumaque 16%ec 15¢ Jan 25¢c Feb
Boma-Duvernay Gold Mines 4c . 8¢ May Aunor Gold 2.62 2.62 2.61 Apr 3.}0 Jan
8teep Rock Iron Mines Ltd.. ! 6.90 1. 92 A 9.70 Feb Auto Electric class A o 8% 8% 60 7Y Feb 9% Apr
Sullivan Cons Mines Ltd 2,15 2. 2.10 Apr 2,99 Jan Avillabona Mines Ltd 36c 43%¢ , 20c Mar 6lc Apr
Tache Loke Mines Ltd... 22¢ 20¢ Mar 39c Jan Yie 25¢ 19¢ Jan 42¢ Feb
Tazin Mines Ltd 80c 53¢ Apr 87c_May g:ﬁ:? gglbw:egn & Gas class A 1 o T 450 : 4.35 May 5.80 Jan
Tobrit Silver Mines Ltd _ 1.10 1. 1.10 May 1.65 Jan Banff 750 15° 5 2.35 1.90 Feb 2.91 Mar
Trebor Mines Ltd 201/zc 20%2c 11l%c Jan 46¢c Feb Bankﬂeld c TEPYE] 1 8%ec 6Yac Jan 12¢ Jan
United Asbestos Corp Ltd. e 3.60 3. 2.40 Jan 4.80 Mar Bank of Montreal 10 34 315 Mar i‘; %ﬂy
R ; 38Y, May ar
Vinray Malartic Mines ___ 2%e  2%e 2%c Apr 5%¢c Feb % 3 TNgrv:“s‘coth "—,13 392 38% Apr 43 Mar
Violamac Mines ; 273 2,90 1.38 Jan 3.25 Apr Barnat Mines , 32 135 1.05 Jan 1.55 Apr
Weeden Pyrite & Copper. 48¢c 49v2c 38c Apr 66%c Mar Barvue Mines Ltd 2.75 ; 2.45 May 4.20 Jan
Wendell Mineral Products -1 25¢  27c 25c May 43¢ Jan ety i 10 1.25 85c May 1.95 Jan
2.25 240 2.20 Apr 4.40 Jan Ba, n Cso Ltd ’ 1.49 1.30 Jan 1.55 Apr
3lc e : 3 Jan 7 Feb Py Motels Mitlie . B 29¢ 22c Feb 43¢ Feb

1.10 183, 1900 82¢ May 1.10 May
Oil Stocks— Baska I.Iramum Mines ... i

Antone Petrol Ltd___. * 42%c  55¢
Balley Selburn Oils & Gas class A___l .40 440 4.40

42%c¢ May 80c Jan
4.40 May 5.90 Jan

Calalta Petroleums Ltd 35¢ 35¢ May 54c Jan
Calgary & Edmonton Corp Ltd._. 11

: S TG | Gairdner & Company Inc.’

9.75 9. 9% Apr 12% Mar
Canadian Admira] Oils Ltd. el >

- 60c 60c M 95c. Jan -
Canadian Atlantic Oil Co __.. _ 530- 535 ° 510 Feb 6.45 Mar 40 Wall Street, New York 5, N.Y.
Canadian Devonian Petroleum 1.05

. 1.00 Apr 1.56 Jan . i o

Central Explorers Ltd f50 i iy Agr T30 oan Telephone: WHitehall 4-5336
Consolidated Allenbee Oil & Gas o1 nOc 80c May 96c Jan
Consolidated Cordasun Olls Ltd.____1 52¢ 58%c¢ 52c May 80c Jan Canadian Affiliates

Del Rio Producers Ltd-.. . 275 290 2.75 May 370 Jon CANADIAN Gairdner 8Com[)any Limited Gairdner,Son & Company

Empire Oils & Minerals. ; 90c 1.17 55¢ A 1.17 Ma Toronto " Montreal - QuebecCity - Hamilton
Empire Petroleum Ltd 7 i, 4 SECURITIES

d = 0c 280 23%2c Ma 40c .Jan itcher Kingston London
Pegerated Petroleums Ltd____ : 590 6.30 550 Api oo T Calgary Kitchener g

Gaspe Oil Ventures Ltd-.____ 1 : 1.38 190 1.20 Apr 2.55 Jan
Home Ofl Co Ltd .25, 8.10 8.50 7.80 May 13.25 Jan

Far fontnnree cee nags 45 ke N
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CANADIAN MARKETS

RANGE FOR WEEK ENDED MAY 15

Friday Week’s Sales
STOCKS Last Range  for Week
’ Bale Price of Prices  Shares Range Since Jan, 1

P, L Hi
Bata Petroleums Ltd-... 7 29¢ ;9,2 32? 12,200 zsfo;ay 4921‘0;9.11 F RAME, MCF ADYEN & CO.

genme-g q _'; glll/c 35$ 34c Apr 49¢ Jan
eatty Bros 6 A 8 Jan .
Beaver Lodge Uranium Mimes—_____1 155 150 1.65 130 Apr 2,10 Feb INDUSTRIAL, MINING AND

Bell T 39, 39% 39% 37% Jan 39% May ]
Bellel Mines ¥ 37?: 402 35c’ Feb '72c2 Jan OIL SECURITIES
Eelleterre Quebec L 2.40 2.50 2.40 May 3.75 Jan

Beveourt- GolM e e 1 5lc  50c 59c 49¢ Apr 1.00 Jan ] 25 KING STREET W.— EMPIRE 4-5161
Bibls Yukon Mines. 1 = 16¢ 19c 16c May 30c Jan: : TORONTO
Bidgood Kirkland eumeceeee .1  10%ec 10c 11c 8¢ Jan 14c Jan 3

Biltmore Hats common oo - - 7 7 13 6 . Jan 7% Feb Members: The Toronto Stock Exchange

Bobjo Mines 1 4lc 37c 43¢ 19¢c Jan 57¢ Mar
Bonville GOId o1 T1lc 63c  82¢ 2%c Jan 1.08 Apr
Bordulac 15¢ 15¢  15c¢ 3,50 12%c¢ Jan 20¢ Jan
Boymar 12%c¢ 12%c  14c¢ 11'%c May 18c Feb Friday Week’s Sales
Bralorne Mines 4.35 4.30 4.50 3.95 Mar 5.25 Feb STOCKS Last Range  for Week
Bralsaman Petroleum - 1.35 1.40 1.30 Feb 1.90 Jan Sale Price of Prices  Shares Range Sinoce Jan. 1
Brantford Roofing class 14% 14% 14 Jan 15 Jan Par Low High Low High
nrglz?lsxif Traction ordinary 10% 10!/'7 7 13 %i; 1181/ g:ﬂ Colomac Yellowknite --—-—-—--—1 5%c  5%c 5%ac 6,500 4c Jan llc Feb
] 1 A A Commonwealth Petroleum 420 415 4.20 300 4.05 Mar 4.83 Jan
Br Mot I e g4 /(‘,ﬁ ’ Do Jeu 19 Feb Conduits National T s 100 7% Apr 12% Feb
riluna Mines . 2 39,775 93 May 2.09 May Coniagas Mines .. 5 19 155 100 141 Jan 1.70 Mar
1 Coniaurum Mines . 65¢  65¢ 3,200 59¢ Jan 80c Feb
e 85 A aan .oy v Yme MEp . oS3 dan Consolidated Allenbee OIL 83 T5c 83c 24300  70c Feb 1.03 Jan
British American Ol common. ....._.8 18% 18 Y 17% Apr 21% Jan Consolldated Astoria ... 1 11%ec 11'/3(‘. 6,722 9c Jan 2lc Jan
British Columbia Elec 4% pfd......100 9% 19, 76" Feb 81" Mar Consolidated Bakerles ... = 4 180 - 7% May 9% Jan
4%% preferred .. ——100 92 87 Jan 95 Mar Como!}gnt.ed Cordasun Ofls.-—_______1 55¢ 54c ) 54c May 85¢ Jan
5% preferred . .o ~-50 489, 47 Jan 50% Mar C d Discovery 150 147 1. 6. 1.30 Mar 1.80 Jan
British Columbia Forest Products & 4.85 5. 4.60 Apr 5.50 May .

British Columbia Packers class A___ 12% 12% Jan 15% Mar Consolidated Gillies Lake 33%c 3lc ) 23¢ May 34c May
Class B 8Ya 7% Apr 9% Mar Consolidated Golden Arrow 85¢ 85¢ 40c Feb 1.35 Feo
British Columbia Power class A.___.. 35 33 Feb 36% Mar Consolidated Guayana ... 60c 55¢ 50c Mar 85¢c Jan
Class B 8% 7% Mar 8% Apr Consolidated Howey 1 55¢ 55¢ 54c¢  Apr 73c  Jan
British Empire Oil class A o 4 A . 90¢c May 1.40 Jan Consolidated Mining & Smelting__. 25% 247 247 May 34% Jan
Broulan Reef Mines, i 2.67 2. 2.55 Mar 3.30 Jan Consolidated Nicholson 17¢ 18%ac l4c ‘Jan 35¢  Feb

Consolidated Peak Oils ... 70c 70c 70c May 1.40 Jan
Bruck Mills class B .. - 0 7  Apr 8Y% Feb Consolidated Press class A... 6% 6% 5% Jan 7%a Mar
Brunhurst Mines Ltd 24c Mar 45¢ Apr Gonsolidated Quebec Gold . 52c . 53¢ 5 52¢ May 70c Feb

Brunston Mining ... 26c Apr 65¢ May ] 13¢ 15%¢ 101,350 llc Jan 26c  Feb
Brunswick Mining & Smel ¢ 14 Mar 23% Apr

8l2¢c May 15¢_Jan 11%e 13¢ 7,000 10%c Jan 15¢ Jan
Buffalo Ankerite ___ 1 50%c Jan 1.05 Feb 4lc 4lc 1000 4lc Apr 43c Mar
Buffalo Canadian .. 19%oc Jan 35¢ Feb C s Gas 15 15% 14 Jan 16% Mar
Durralo Red Lake - 1 5 4%c Apr 10c Feb Conwest EXploration ... ki 1 435 4.50 4.35 May 5.45 Mar
Bullding Products ¢ V2 34 Jan 39% Mar Copper-Man Mines Ltd 40c 48c 29¢ Jan 58c Feb
Bulldog Yellow Knife - 22¢ Jan 34c Jan Corrugated Paper Box common = 8 8 215 7% Jan 81, Mar
Bunker Hill T%e Jan 25c Feb Cosmos Imperial Mills 10%. 107% 10Y; May 13% Jan
Burlington Steel 20 20 Jan 22 Mar Courhor Mining ____ 9¢ 9%e 7Y%c Jan 16%c Mar
Burns & Co class A_ /A 42 Jan 50 Apr Crestaurum Mines _ 1lc 1le 10c Mar 15¢ Feb
3 o209 30 Jan 36 Mar Croinor Pershing _. 32c 32%c 3lc May
Burrard class A oo ® 7% Feb 8% Jan Crow's Nest Coal _ ¥ 68% Mar 1.8 F
3 : c Mar
ga}ger Bou : ] a%%e i’;" 24¢ Mar Crowshore Patricia 1 130 16,400 12¢ Feb :
aldwe nen common 1 4, Ma Ys Mar '
Calgary & Edmonton °§ im;: Ap); ;235: Jan gArﬁgon Mines 22,350 10? -Lnn ilg::/ _‘l"‘::
Callinan Flin FIOD oo _____ ; ] 18%e¢ Jan 35¢ Mar avls Leather class A__.. - 140 12% Apr 2
Calmont Ofls 1.35 1.41 1.35 May 2.12 Jan D’Eldona Gold Mines Ltd.. 35¢  Apr 52¢ Feb
Calnorth Olls 4 y i 4% May 736 Jan Delnite Mines . ais § 4 200 ;%2 lﬁ%‘; ;1;'32 g::
.8 8 & 4 b A
533 Jun .60 Mar Detta Minerals ... _— o 13c_ Feb 45¢ . Feb
875 Mar 1050 Jan el L X 20 2. 2,05 Mar 296 Jan
g . . ’ stillers Seagrams il 2-08n e
s B e o i 3,00 Ten Dome Exploration (Western) oo oe X 45 6. 6.00 Apr 775 Mar
Canada Cement common 72  Apr 87 Feb S 3
Preferred = 26% Feb  29% May Pone Mines oo ey Rl
Canada Crushed & Cut Stone. £ 61 Jan 7 Jan Dominlon e s 4 A 100 et ab T gen
Canada Foils common 1 3 ? 7 Jdan 82 Jan nglgigg Coz;l preferred . A 9’/: May 12% Feb
CanaQa aTon, Founary 20% May 22% Feb Dominion Electrohome s 7 7 4% Jan 7%2 Mar
Canada Life Assurance 76 Feb 82 Apr 2 Dominion Foundry & Steel com 12;/2 Apr ég% ]3‘1:
Canada Machinery __ 7 Jan 7% May D P’f“;"ed - 35 ﬁaﬁ‘ :pf_ 15% Janm
Canada Malting 50  Feb 54 Jan ominion Magnesium ... 7 Ap e
Canada Northern Power 2 10% Mar 12% Jan Dominion Scottish Inv pfd 1 43Y; Jan
Canada Oil Lands —_.__ 4 4 A 4.60 Apr 5.05 Mar a Y, Jan
Canada Packers class B 28% Feb 35 May ggr;milon gtteel&Coal s 198 ﬁ:’/‘ 9:1:1- 18% J
Canada Permanent Mortgage 49 Jan 55 May Domi ’on Tores i " 8'/‘ May
Canada Southern Olls. i ;i ¥ 9.50 Apr 12 Mar lg;el!]egiled ar & Chemical new com.. : . 19]/; Moy
Cag]ﬂzrf; Lines common — Y ; ZS’A ﬁ’r‘; gg f‘z’l‘_ Dominfon Textile common 9% ]\l\//lmy
Canada Varnish preferred 14" Apr 17  Apr Dominion Woollens : 5 3.00 May
. Donalda Mines 85¢ 49c¢ Jan
Canada Wire & Cable class B_ i i 70  Apr 84 Jan Dragon Oils & Gas 59 450 May
Canadian Admiral Oils. 57¢ May 95¢  Feb Die ol s& i iren : 22 38 May %8¢ Feb
Canadian Atlantic é)ﬂ 7 i y 5_?/0 Jan 351‘50 1\1,'1{“ uvex Oils nerals 38¢ c
Canadian Bank of Commerce 28% Jan ay
e 7 S 9%c Apr 12¢ Jan
Canadian Breweries 17  Apr 197 Feb E:: %Tezlgiou B}/gg 922 ' i 14c_Mar
Canadian Canners ¢ 0 28 . Apr 33 Jan East Malartic Mines. J 2.41 2.50 2.35 Mar 3.15 Feb
Canadian Car common . 215 14% Apr 18% Mar East Rim Nickel Mines . 1.19 1.29 1.05 Apr 165 Jan
Canadian Cel 35% Apr 46 Jan East Sullivan Mines. . 4.75 4,90 14 4,20 Apr 6.82 ]&m:
$1.75 preferred 2 3 A 32% Jan 34 Jan Eastern Metals ; 1.60 1.77 Jan 227-}/ M:r
‘Canadian Chemical & Cellulose._. L 10 Apr 14 Jan s 26 26 50 Apr 23,/’ Feb
Canadian Decalta Gas & Oils. e 60c May 86c Jan Eddy Paper class A 20 ~ 21% 22 Mar 2 e
Warrants 21c Feb 3lc Jan Elder Mines 53¢ 58c 11,700 Feb 8¢ T
Canadian Devonian Petroleum 5 5 99c  Feb 1.51 Jan
Canadian Dredge 45% Jan 55 Feb El Pen Rey. 9%ec  9%e 11‘/zc 16,999 Apr 1%‘5/% h}l?:g
Canzdian Fairbanks common i 22  Jan 25 Mar El Sol Gold 12¢  11%ec ) Jan 6520 Mar
Canadian Food Products pfd 50% Jan 62 Feb Emerald Glacier - _— 30¢ Feb 20y Jan
Empire Life .19 19 18 Jan
Canadian Locomotive 17  Apr 22 Jan Equitable Life Insurance _ 18 1% 6« Mar
Canadian Malartlc . 40c Mar 55¢ Jan Erle Flooring class A. st 4 % 2. 1,00 Feb
Canadian Oils Cos common. * Y4 K 13 Apr 15Y% Mar Estella Mines Ltd % 1’55 Jan
8% preferred 1 Feb 151 May Eureka Corp . 4 K 3 590 Jan
5% preferred o 60 92%1/ Jan 1307'//2 g‘eb Warrants 25c May
Canadian Pacific Railway_ ) s Apr 2% Jan "
Canadian Pipe Line Products ~1 2 97 2. Y 1.70 Apr 2.30 Mar Falconbridge Nickel .. 16% Apr gf'i@ Jan
Canadian Prospect W A 600 6.00 May 6.00 May Famous Players . 20 193/4 Jan %  Jan
Canadian Salt Co Ltd-__. sl 7 Feb 8% Jan Fanny Farmer .. - 5 22% May 225 May
.Canadian Tire Corp common » o 27Y Mar 32 May Fargo Oils Ltd i X £ ;i 1.20 Jan Lo
Canadian Vickers /a 15%2 Apr 19 Mar Federal Grain class A L : 600 15 Mar 136° Jon
Canadian Williston Minerals___. i . g 2.50 May 3.30 Jan Federal' Kirkland ___. 5c Jan 7.50 Jan
Canadian Wirebound class A . 125 28%; Mar 30% Jan Federated Petrojeum ! ; i 5.65 Apr 154 Apr
Class B 9 9  Apr 91, Jan Fenimore Iron Mines ; . : 318,038  74%c Jan 365 Apr
Cariboo Gold J . : 1.05 May 1.50 Feb Warrants .- g 287,250 10c May

o 8c Jan

Casslar Asbestos Corp Ltd.. % , d i .75 Feb 9.50 Mar Flank Petr 3,500 19c Feb 2
Castle Trethewey E ! 5 225 2.40 Apr 2.90 Jan Fleet Manufacturing g i : 1,000 1.10 ian géoo ﬁg‘;
Central Explorers ... : 3 1 4.05 Apr 6.00 Jan Ford Motor class A... ; 620 59l pr

5 2 5 3.00 May 4,30 Jan Foundation Co .. — 50 122 May
Central Patricla e ... A ¥ K 85¢c Jan 1.32 Mar Francoeur Gold _.. 5,000 6c i":n
Central Porcupine ... 15¢ May 24c Feb Fragser Cos common weeee——___ 14’/2 612 1s /,May 103 Jan
Centremague Gold .. 10c Apr 19%¢ Feb Preferred . o 101 102% 100 101 May 925 Feb
Chamberlain Oll & G&S-—_ 27¢ Jan 45¢ Mar Frok Ltd . 6.70 6.85 6,330 310 dan 115 May
Charter Oils ; i 1.60 Feb 2.10 Mar Debentures 47 105 115 610 110 May 2.20 Feb
Chatco Steel common 5 5 Apr 67 Mar Warrants 3 1.10 1.40 i T8¢ Jan E .

’hemical Research = esra—— ' . ¥ 21,115 122 Feb.  195Mar . - B oS e ¢ . F 5 L. kg ¥ ; i
SR - ’ R Gaitwin Explorations - ... : " 46c 53¢ ; 46c May 60c Apr |

¥ : 1,80 Jan
heskirk Mines 40,100 5¢ Jan 15¢ Feb Gas Exploration of- Alberta. y 125 1. 1.25 May 39 o4
ghestervﬂle Mines — 4,500 23¢ Jan 66¢ Feb Gatineau Power common. 3 20% 20% anag ' 1%2;/2 %:;
Chibougamau Explorers Ltd..._._ .1 . 2,800  95¢ Jan 1.40 Jan 5% preferred 102% 00 110 Mar
Chimo Gold 1 ; ; 54,050 = 72¢ Jan 4.40 Mar 512 % preferred 10972 102 Jan 6.00 Jan
Chromium . 3 . 410 3.25 Apr 5.05 Jan General Bakerles ... o i 490 5. 4.90 en 45 Mar
Citra-Lartic Mines Ltd_______ i ’ 23,000  8%c Jan 14%¢ Jan General Dynamics e - - 36% 3 275 34% Ap, 68% Feb
Cobalt Consolidated Mining C ; 2 18,336 1.95 May 2.50 Apr General Motors 5 60%s / 55925 e 7.50 Jan
Cochenour Willans _____ L 5 600 1.25 Mar 1.50 Jan General Petroleum class A_ . 545 5. 16 Apr 17% Apr
Cochrane-Dunlop class A _. 35 17 Jan 18% Jan General Steel Wares common 16% 5 ng‘ 104 Jen
Cockshutt Farm Equipment....._.._® 700 Apr 16% Mar Preferred - 99 100 0 Ay 18¢c Jan
Coin Lake 1. - i 735 11%cMar 17c Feb - Geneva Lake . 10c 10%c 8/212 42 11% Jan
Coldstream COpPper e oevoooo.. el -~ 6425  31c Jan 74c Mar Giant Yellowknife Gold Mines. X 9.60 10% 1,71 9.15 Ap .

_ For footnotes see page 45.
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_Toronto Stock Exchange (Cont.)
STOCKS

Glenora Gold

God’s Lake GOM e e e
GOoldale MINES e e = s 1
Goldcrest 1
Gold Eagle Mines

Golden Manitol muewe—

Goldfields Uranium Mines.
Goldhawk Porcupine ...

Goldora Mines eeecme-.

Goodfish MiniNg mcemeememeccaecaae

Goodyear Tire common
Graham
Grand & Toy
Grandine Mines
Great Lakes Paper COMMON.mevemmre’

Class A preferred - oermem i
Great Plains Devel of Can Ltd..
Great West Coal class A

Class B

e e

1
1

L

Greater Winnipeg Transit
Gridoil Freehold ...
" ‘Guaranty Trust
Gulf  Lead
‘Gunnar Gold
Gurney Products COMMON e cmmme, o
Gwillim Lake Gold -

Gypsum Lime & Allbutlno.._.-_...-‘ g

Halliwell Gold —oeeeem A
Hamilton Bridge A .
Hard Rock Gold Mines .

Harding Carpets .

U s S IV L) D———
Harrison Hibbert Mines - oeemeeme—l
Hasaga Gold 1
Head of Lakes Iron

Headway Red Lake..
Heath Gold
Hendershot Paper common

Preferred
Heva Gold Mines.
High Crest Oil3 L0 e
Highland-Béll
Highwood Sarcee
Hinde & Dauch
Hollinger Consol -
Home Oil
Homer YelloWKnifeé mcaccmmmcmeceamn-

Hosco Gold
Howard Smith Paper common
Preferred
Hoyle Mining
Hudson Bay Mining & Smelting.
Hugh-Pam Porcupine.
Hunts class A
Clasg B
Huron & Erie common

Imperial Bank ... S |

Imperial Oil

Imperial Tobacco of Canada ordms.ry 5

4% preferred

Indian Lake -

Industrial Acceptance common .
$1.50 preferred 0

Inglis (John) & CO.--

Inspiration Mining

Internationg]l Bronze Powders com.

International Metals class A .

International Nickel Co common..-..
Preferred

Jacknife Gold crem e e e ®
Jack ‘Waite Mining ...

Jaculet Mines

Jasper Oil
Jellicoe Mmes (1939) ccmmme e e,
Jet Olls

Joburke Gold TR S
Joliet-Quebee .-

Jonsmith Mines Litdam e ocecaaos
Jupiter Oils Ltd

Kayrand Mining _.-_.-_-_..---.....1
Kelvinator
Kenville Gold

Eenwell Oils & Mines Ltd_.
KEerr-Addison ___________...l
Kerr Lake

Keyboycon ‘Mines .

Kirkland Townsite
Klondike-Keno
Kroy Oils Ltd

Labatt (John) Ltd oo
Labrador Mining & Exploratlon-.-_l
Ladulama Gold Mines Ltd

Being exchanged for

Nudulamga Mines Ltd

One new for each two old

Lake L
Lake Osu
Lake Shore Mines.

Lake Wasa Mining

Lake of the Woods common
La Luz Mines —.

Lamaque Gold meeececmmemcccmmmnaes®
Landover Oils 1
Lang & Sons

Lapa Cadillag ...

Lapaska Mines

Laurentide Acceptance class B.

Laurg Secord
Lavalie Mines

Leduc-Consolidated
Leltch Gold
rt Gold
Lexindln Gold
Little Long Lac.
Loblaw Groceterias class A-——omen-.
Class B

Friday
Last

Week's
Range

Sale Price  of Prices

82¢
37¢
34c
14c
2.30
1.28
5Vc
ge

Low High
3¢ e
82c 88c
31%c 38c
33c 37’/zc
1lc
2.26 2 40
1.20 1.38
6c 6Y%c
5¢c  6c
8 8¢

95
70c
20
28c
16%
4BY2
500
8

17¢

8

10c  12c
8c 8%c
12%ec  15¢
13%c  15¢

10c 11%c
19¢  21c
11Y2 11%
6€8Y%2 68%2
6'/4(! 6'/2(:

30’/40 33 ‘/4(:
23c
25Y 5‘/a
132 13%
7.85 8.65
24%c  27c

c 6l2¢
17%

12'/40

12 ’/sc 13 l/2(!
15 2.25
11'/2(: 13c
40c  45¢
14c = 16c
29c  30c
19%c  20c
2,40 245

10%c 11%e
16 16%
8c 8¢

1.60 1.70

18% 19%

22¢  27c

17¢ 19%e
46c 53¢
B4c 0c
13c 1l4c
15¢ 16¢
1.60 172

17 17%
8.85 8.90

Sales
for Week
-Shares

20,000

55,300

135
66,725
100
32,350
1,187

37,990
65

405
14,165
50
9,292
14,019

1,400
162,000
200

44,600
2,300
4,345
2,820

CANADIAN MARKETS

RANGE FOR WEEK ENDED MAY 15

Friday Week’s
STOCKS Last Range
Range Since Jan. 1 Sale Price of Prices
Low High Low High
2%¢ Jan T%c May
66: Jan 1.30 Mar Lomega Gold ge
18¢c Mar 43c May Long Island Petroleums...- 21¢
20c Jan 47¢ Mar Louvicourt Goldfields
Tc Jan 15¢  Apr Lynx. Yellowknife .-
2,20 Apr 3.75 Jan
1.05 Mar 2,00 Feb Macassa Mines ...-.
3%c Feb gc Feb MacDonald Mines _.
3%¢ Jan 12c Feb Maclr‘le E;:‘;:lomtlon. -_......_._..._.:
4 Mackeno Mines :
e, e o6 A0 MacLeod-Cockshutt Gold Mines.....1
‘MacMillan & Bloedel class B__ $
gg:,/z g:: 918 :J/ZS NFK.‘:{, Madsen Red Lake Gold Mines. ..._...1
17% Jan 20 May Magnet Consol . wmmaecrmecenremml |
26%c¢ Apr 61%c Jan Malartic Goldfields_. _.__.__,__1
2 2 Msanitoba & ERSLerD ——memmmrcemm

15 Jan 17 ’4 Mar
457, Feb 497 Mar Manitoba Sugar preferred

5.00 Ma 10 Jan ! y :
;:,y‘ ﬁpi-' 17%:/2 }ﬁcb M;‘;I:feif:d‘ Milling - common.....
r ; -
ot Al Maralgo MiDes ——semcoceremonrm
320 Mar  4.05 May -t weitpr
4.30_Jan £.80 Apr Marfgold Ofls Ltdoom—oooommemo R
13 Mar 13% Apr Martin-McNeely ...

8c Jan 31%2c Mar
21, Jan 13% Feb Marwayne Oils Lid. ——-

3.80 Jan 4.75 Apr

11'2¢  13c¢
13%c 14%2¢
12c 12¢
lc "i2e
5¢c - 5¢

. 38c #42c
T 8% Y

0.0 BW IO

3%c Jan 20c Feb 4 Maxwell Ltd : X i
32 Apr 39  Mar Mayo Mines Ltd r 12¢

2¢ Jan 7¢ Jan g 3 '
14% Mar 18 Jan McColl Frontenac common- e . 21;(‘):

13c ' Feb 23c Mar : Wi 60%
7% Feb 8% Apr Ivor § '10
8%c Jan 20%c Jan . McKenzle Red Lake_ 30¢

7c Jan 15¢c Jan : . ¢ 1
12%cMay  20%c Mar MoLllan: Gold: oadionBiag

11%c Jan 19%¢c Jan 9%c
1.25

6%ec Jan 14%c Jan Merrill Island v X - 50c
1lc Jan 24c  Apr Mexican Light & Power com e 340
11% May 12 Jan Mid-Continent Ofl camememme 20c
68%2 May 73  Mar Mill City Petrolell vom i mmmewwmei—- 35’/20

sgc .zpr g;/a(: Feb v . ’

e Apr ¢ den Milton Brick : 180
30c May 48c Jan Minda-Scotia ‘13%2¢

20c  Apr 34c Jan
251 May 30 Feb Mindamar COMMON s oo e meme e

MIning  COYP ' . macemmencmmes
1.? 65 lﬁg, 11:‘;’7/“ Feb Monarch Knitting common
gc Jaxf 0 .ll?an Monarch Mortgage
30c - Feb Moneta Portcuplne ro g -
g Montoco Petrol
5¢c Jan 8l2¢ Feb

17 Apr 19% Feb Montreal Lo
42  Apr 47% Jan Moore Corp
2.60 Feb 3.40 Mar Morrison Brass
43 May 58 Mar Mylamaque Mines Ltd
46c Mar 63c May Being exchanged for '
6%, Apr 8 Jan New Mylamaque Explorations
6%z May 7% May One new for each 4 old
110 Jan 125  Feb
21" May 23% Apr Naco Ltd 2 x © 80c
9.60 Apr 12% Jan Natjonal Drug & Chemical com : 5.9
15¢  Apr 27c Jan National Expiorations Ltd - 67¢
National Grocers common -~ 3 : 12Y,

' 31% Apr 35 Jan Preferred 27%

30 “May - 36° -Jan National Hosiery class B ; [ -y
8 Apr 10% Feb National Petroleim ——eee———-. . 1.82
23  Jan 23% Mar National Sewer Pipe class A DL O A 56
3%c Jan 9c Feb National Steel.C 7 . 25%2
29% Jan 36% Mar National Trust ¥ 27%

32  Feb 36% Mar (
11% Mar 12 Jan Negus Mines 15¢
Neshitt Labine Uranium._ H 300

- 40c  Feh 6.10 Feb g New Alger k! 167

5 Jan 6%2 Jan New Bidlamagque
28  Apr 34% Jan New British' Dommlon Ofl..
38% Apr 46% Jan New Calumet Mines...

127 Feb 129 Mar New Concord Development,

24  Apr 29% Mar New Continental Oil

20% Apr 29% Feb
New Davies Petroleum..._.

4c  Jan 18¢ Jan New °

9¢ Apr 13¢c  Apr New

9¥2¢ Jan 24c - Feb New Dickenson Mines

2.00 Apr 2.32 Mar New Fortune Gold=

47%c Jan 16c Apr New -Goldvue « .- 25

40c Feb 55¢ Jan New Highridge .- o 47c 61’/2c
6)2c Jan 40c  Feb New Hugh Malartic. 12¢ .13c
28c  Apr 4lc Jan New Jason Gold p s " 8%c ; 9c
19%2¢ May 30c Jan New Kelore e i . 4 45v4¢  52¢
240 Apr 3.15 Mar

New Laguerre Mines - wmn-. " 16¢ 18%c¢

" 1%c Jan 13%c Feb New Larder U.. . 07 ° 98¢ 1.38

15 Jan 17% Mar Newlund Mines ., A 28c 29%2¢
7c Jan 18%c Feb New Marlon Gold e ocomeom. ) © 15¢ .18
1.60 May 2,25 Feb New Morrison Mines Ltd—_ 1 T 9lac
16% Mar 20% Jan New Mosher Long Lac Mines_. 72¢
22¢ May 35¢ Feb New Mylamaque Explor - . 65¢

Newnorth Gold —eeeeem 6Ysc
6%c Jan 39¢ Jan New Norzone 1 8¢

46c May 70c Mar New Pacalta OIl 3 | 8Yac
60c  Apr 98¢ Jan New Richfield Petroleum . . 21c
12¢ Feb 28c Jan : © 5%e¢
15¢_ Apr 35¢ Feb " ’

1.55. Apr 2.10 Feb New Ryan Lake MineS.....-- 17¢ 17%¢
New Senator Rouyn ; “22¢. .23c
17 Jan 18 Jan . \ 275
8.10 Apr 11 Feb New Thurbois 9%c
Nib Yellowknife .. 1 i 8¢
Nipissing Mines
Nisto Mines Ltd
Nor-Acme. Gold -

85¢ Jan 1,80 Apr " Nordnda Mines
20c Jan 55¢  Feb

22%c¢ Jan 35¢  Feb Norgold
7.80 May 8.65 Jan Norlartic Mines
3lc Apr 39¢ Mar
30 Jan 33 Feb
2,46 May _ 3.45 Mar

420 Apr . 5.40 Jan North Denison --—-- : i3e

20¢ May 50c Jan S, y '

TY4 May 10 Jan North Inca GOl - cecemmwmmmmmen o, [ _17c

5l%c Jan 10c Jan North Trinity Mining # 47c

3'%c Jan 97%¢c Feb Northern Canada Mines. "7 75¢ 79%¢
7Yz Feb 9 May Northern Extension ____, s T 10c -13c
13% Mar 14Y, Feb Northland Mines (1940) Do~ T TVsc 8c
6%c Jan 12¢ Jan Nubar Mines Ltd_.__ © 35¢  40c
14Y2 Apr 16 Mar Nudulama Mines Ltd L s _ 84c 1.05

37¢ May 6lc Jan Oakyille Wood PR . |
65¢c. Apr 1.09 Jan Obaska Lake Mines Ltd..—-... 8l2c 9%c

. 10c Apr 17%c¢ Jan O’Brien Gold Mines. : 9lc 93¢

6¢ Jan 12Y%c Feb Ogama-Rockland T 8e B‘
65c Apr . 1.00 Feb Oil Selections ... ..
36 .Feb ‘. 38% Mar -~  Okalta Olls . ; 2.25

Matachewan Cons .. S 1.42 17¢

Sales
for Week
Shares

89
14,300

891
84,700
275
100
4,200
7,500
23,380

100
9,550
7,300

625
1,211
200

50

8,000
53,650
31,633
77,100
51,815
40,985
12,984
22,375

1,500
86,725
13,500

8,200
43,950
52,017

103,718
14,250

4,534

13,728

13,250
334,638
43,225

10,500
6,200
10,940
6,717
4,050
5,900
9,051

35,500
31,000 -
7,050
20,200
3,000
175,700
28,500

50
10,500
6,400

25,000

Range Since Jan. 1

Low

3%¢c Jan
17¢ Apr
16c Apr
1lc May

1.58 Mar
79c Apr
17c Jan
47¢ Apr

2.35 Mar
16 Apr

1.40 Mar

7c Jan

1.44 Apr

2c Jan”

100 Feb

7% Mar
80  Apr

4%¢ Jan -

10c -Apr
9¢ ‘Mar
57c  Feb

4c  Feb -

38c ' May
8% Apr
_10¢c Mar
5 'Apr
1lc Mar

30 May
18c Feb
60Ys May
10 Apr
30c Mar
3%c Jan
65%c Jan
7c Jan
1.25 Apr
35¢ - Jan
3.00 Feb
18¢c May
34c May

1.20 Mar
10c Jan
2.70 Apr
12~ Apr
14% Mar
25 Jan
40c Jan
86c May

13% Apr
24  Apr

Y2 Apr-.

50¢c May
8% May
45c Mar
12 Jan
26 Jan
7Ys Jan.
1.60 Jan
52 Jan

. 25% Apr...

26% Jan

15¢ Mar. .

1.80 Jan
13¢ May
3%zc Jan
2.15 Feb
w 78¢_ Apr

1.65 Feb.

1,17 May

20c Mar
55¢ Jan
35¢ May
2.50 Apr
12¢ Jan
29c - Apr
10¢c  Jan
11%c Feb.
5%c Feb
45%c May.

7%c Jan
12%c Jan

27c, May -
37%c Jan

71%2¢ Feb
54c Jan
65¢c May
4%c Apr
5¢c Jan
8c -Apr
21lc May
4c Jan

17¢ May
22¢. May
2.75 Apr
8c Jan
3%ec Jan
1.55 Feb

10c Jan -

85¢ Apr
66  Apr

4c Jan
16c Mar
2.75 Apr
19%c Apr
18c Mar
1.75 Jan
9¢ Jan

6%c Jan
22¢ Jan
75¢ Mar
10c May
4%c Jan
1lc Jan
84c May

7 Jan
7%e¢ Jan
80c Apr
4%.c Jan
'8¢ Jan
2.25 Apr
4c Jan

High

11%c Jan |,
30c Jan
25¢c Jan |
15¢ Jan

1.91 May
1.14 Jan
40c Mar
1.00 Apr
2.95 Feb . .
20% Jan |
1.75 Jan
1934c APTr |
1.95 Feb :
TY%2c Feb |

. 102 . Jan |

:
8% Jan -
90 Feb ’
17¢ Mar .
18c -Feb °

‘143 Jan |

1.05 Apr ¢
* ¢ Feb ;
82c Jan
10% Jan
27c¢ “Feb
6' Jan
18%c Feb

38% Jan |

"31¢ May |

69 Jan !
12’ Jan !
38c ‘Jan
1lc Mar |
12¢ May °
12¢ Jan
2.50 Jan
64c Mar
4.10 Mar
38c Feb .
62c Jan

1.90 Apr '
21c Jan |
4.55 Jan |
14% Jan
16%2 Jan

35 May -
56¢ . Feb

1.35 Mar .

15% Jan -
27Yz Apr ¢
9 . Jan

TT¢ Jan ¢
9% "Jan
84c May

13% Jan

27%-Feb
81, Mar
2.99 Jan .
57% Apr
-27% ADr
28, Jan

29¢ Feb
4,65 Feb
30c Feb

. 27¢c .Feb

2.69 Mar
1.33 Feb -
2.25 Jan

. 151.Jan

34c Jan |
1.63 Apr
70c  Jan
3.30 Jan
48c - Apr
54c Feb !
82¢c Jan !
20c. Feb
16%2¢ Feb .
80c - Apr

23¢c Apr :
2.95-Feb
40c Jan :
24c  Apr !
21%:c Feb
87c May
79¢ May
9l2c Feb :
14c Feb
1lle Feb :
35¢ Jan
12¢c ~Feb °

35¢ Jan
3lc .Feb
4,10 Jan |
14c Feb -
12%c-Apr -
2.35 Mar
36c Feb :
1.05 Feb
8% Feb ;

22¢ ;Feb :
29¢  Feb
4.25 Jan !
37¢c Mar
38c Mar
3.05 May
19¢c Apr :

26¢ .Feb
63c Mar -
1.15 Jan -
17c Jan
10c Feb *
80c_ Apr
1.05 May

7% Jan -
13'2c Feb
1.15 Feb
17c -Feb
1llc Jan
3.45 Jan
9c¢ Feb

For footnotes see page 45.

37% Feb 39% Jan Omnitrans Exploration aipe B¢

gitized for FRASER
ip://fraser.stlouisfed.org/




: ’ Volume 177 Number 5221 ... The Commercial ‘and Financial Chronicle
|

(2169) 45

_CANADIAN MARKETS

RANGE FOR WEEK ENDED MAY 15
Friday Week's Sales H Frida Week’s Sales
STOCKS i Last Range for Week . STOCKS Last ; Range for Week
B Sale Price  of Pnfees Shares Range Since Jan, 1 = Sale Price of Prices  Shares Range Since Jan, 1

5 Low High Low High Low High Low High

ntario Jockev Club X 2,40 2.60 2.05 Jan 2.95 Mar Torbrit Silver Mines # 1.24 1.10 6,900 1.10 Apr 1.70 Jan
Olglar!o Pyrites CP ) 7, PO : .37 .46 5 1.24 Apr 2.20 Jan ‘Toronto General, Trusts 30 30 115 28% Feb 31 ° Mar
pe thskﬂ warrants . ___ #20c s 10c May B5¢ Jan Toronto Iron Works common. & s 17 15  Apr 17  May

pemiska Copper Mines...., 3 : 1.60 . 1.30 Apr 1.99 Feb Class A 16%  16% 15% Jan 17% May
Orange CI'USLl -------- — © 3. 3.55 3.00 Jan 3.75 Apr Towagmac Exploration . 1 9%ec 8%c Apr l4c  Feb
grfnada Gol s T ! 9c 6c Mar 15¢: Jan Traders Finance class A 28% 27Ys Apr 30% Mar

rlac Red Lake 10c Jan 15¢ Feb Warrants 27¢ 20c Jan 28%2c Mar
56¢ ¢ Mar ¢ Jan

5 Trans Empire Oils 3.20 3. 3.15 Apr 4.00 Mar
Pacific Coyle Navig 52¢ g Jan 60c 'Jan Trans Era Oils . S 102 1. 1.02 May 1.55 Jan
Pacific (Eastern) _ 1Ic Jan 14¢ Jan Trans Mountain Oil Pipe Line 36% 33% Jan 462 Feb
Pacific Petroleum _____ 113 Jan 13% Mar Transcontinental Resources 44c 4lc Feb 69c  Feb
Page Hershey Tubes__ . s / 70 Apr 72" Jan ‘Transvision-Television ..__ 12¢  13¢ 12¢ Jan 17¢  Jan
Pamour Porcupine __ 1.00 Apr 1.11 Jan ‘Trend Petroleum 30c  30c 24c Feb 36%c Mar
Pan Western Oll.. 39¢ Feb 54c Mar Triad Oil 235 245 2.30 Apr 2.84 Jan
Paramaque Mines _ 15¢ 37%ec Jan 22¢  Apr Tungsten Corp 48¢ 350,300 17¢ Jan 95¢ Mar
Parbec Malartic 5%c 4c Jan 8Yac Mar . . - -
Union Acceptance common 9'/3 120 Z .'Ilan Igl/ ;‘e:
» 1 s Preferred 5 an s Fel
b I s § May 8% Jan Union Gas 21% 897  25% Feb . 29% Mar
. = 4lec Jan 10c Feb ‘Unfon Mining 35c 60,136  16c Feb 35¢ May
Paymaster CONnSol —e e 48¢c 45¢ - Apr 58¢c  Jan 1
i L United Asbestos ... z .60 -3.70 3.00 Feb 4.80 Mar
Peace River Nat.Gas | - 7.80 6.60 Feb 8.75 Apr i 1 11% 300 11 Ma 12 Apr
geop]e‘sdcxigdn_ Securities .. o 4 21% 20 Jan 25 Jan United Corp class B e (3 y D
ool Clo : 420 40c May 65c  Feb United Fuel class A preferred 7 57 54% Jan 59 Apr
Peruyian Oils & Mineral 5 4 3.25 2.50 May 3.25 May Class B preferred .. 221, 21% Jan 24 Mar
, - . s -United Keno Hill _ .20 9.00 9.25 8.20 Apr .10% Jan
Petrol Ofl & Gas 53¢ 58%%c 50¢ © Apr 83c Jan United Lead & Zinc 25¢ 27%c 24c May 58c Feb
Pickle Crow Gold Mines_. . 1.31 140 1.27 Apr 1.50 Jan United Oils K 1.13 1.20 1.13 May 1.60 Jan
Pioneer Gold 1.90 192 1,90 Mar 2.15 Feb “United Steel __._ -_ - 13% 14 11  Jan 14Y Fed
Pitch-Ore Uranium _ 45¢  5lc 43c “ Apr 1.25 Feb Upper Canada Mines : 1.30° 1.40 1.30 Mar 1.70 Jan
Placer Dey k7 35% 357 5 36% May 45  Jan
Porder Oils . 1.42 1.32 May ‘176 Jan Van Rol Mines Ve TVec 7c Mar 15c  Jan
o ‘Ventures Ltd 19 s }g’/‘ Fl‘kpbr ?3% I\‘I,lan
Poplar Oils f 70¢c ¢ M . Viceroy Mfg 14 . Fel : ay
Powell River __. 3 211, ; Zg . Aﬁ 2132/? lg:; ‘Victoria & ‘Grey Trust _ _. 18% 18% Jan 19 . Mar
Powell Rouyn Gold ; ; j 1.00 Feb 1.52 Jan Violamac Mines, ________ i : 2,69 2.90 ° 1.37 Jan 3.25 ‘Apr
Power Corp 344, Jan 40 Mar - ‘Virginia Dare preferred 14 155 14 May 16 Jan
Premier . Border 5%c May 2lc  Jan Vulcan Oils *48c 5,000 ° -42%c Jan 95¢c - Peb
Pressed Metals ____ A 3 . :
Preston East Dome.—m : ey ko 101 M Waite Amulet 10% 10% . 1,612  10% Apr - 12% Jan
Prospectors” Airways .. i : . 1.65 Jan 4.80 May Walker (G & W) __ 46 46%, 2,260 43 -Jan 47 Feb
Purdy Mica Mines, 7¢ + Jan 27c  Feb ‘Waterous Ltd common _ ; 12% 80 10% -Jan
i ‘Wekusko *C: idated 9c 11%e¢ QIg.gog 2550 Al‘an
/ : 28c  30c 0| ¢ Apr
Quebec ‘Chibougamau 6,000 13¢ *Jan 20¢ E: West Territories Oil Ltd ,
Quebec Copper. Corp. - 9300 706 Am 20ty e Westeel Products __ ) _. 2% 21% 190 21 May

Quebec Labrador ... ______ 1 12,100 15%¢ Apr 2ic Jan Western Ashley 25c. 26c 5,100 25¢ -Apr
Quebec Manitou 1 5

H X . g i .30 Fel 1.65 -Jan
Quebes -Metailtr s o= 95¢ 1, y;,:c;s- May 70 Jan Western 1 & 137 1.50 9,500 1.30 Feb
g us : " : 8.35 May 9.00 May stern Leaseholds Ltd : 5.80 5.95 2,380  ‘5.80 May 8.85 ‘Jan
’Quebcc ﬂlckell Corp X d . 1.03 May 1.12 May *agst:rln Tungsten 2 2.17 240 5,200 2.17 May 4,35 Jan
I Gold . 36c » 35¢ ‘Mar 48c Jan Weston ' (Geo) common —___. 30% 30% 2,723 26%2 Jan 30% May
Mining 19% 17 ' Apr 22 Jan Preferred 94%, 95% ‘420 - .01% Feb 95% Mar
g ' Wilrich Petroleums 68c 8lc 131,900 67¢c May 1.14 Jan
Radiore Uranium Mines ; 62c 55¢ < May 1.14 Feb ‘Wiltsey-Coghlan 8¢ 14,500 8c Apr  12%ec Feb
Rankin Inlet __-______ 60c 55¢ - May T4c  Apr Winchester Larder .._____ 1. 11c 30,600 5%c Jan 17c May
Ranwick: ‘Uranium - 26¢ 10%c Jan 26c May
Red Poplar Gold o 21%ec 8c Jan 33c Mar ‘Winward Gold Mines —_........ - | 9%ec 8%¢c Jan 13¢ Jan
{tzedr \;’attexi Util holdings. g S 1.30 5 1.19 May 1.70 Mar Winnipeg & Cerntral Gas _ . 6% 5% Apr 7
ee: etroleum

Mar
20c 17¢ May 32c Jan Winnipeg Electric preferred 98 y 08 May 100 Jan
2.00 1.80' May 3.25 Jan Winora - Gold 1 13¥sc 5S¢ Jan 18¢c -Apr
4 v it 5%c¢ 4%c Jan 1lc. Feb Wood (G H) preferred 99 120 98% Mar 100‘ Apr
Wood (Alexander) ... 0 A 6% 5% Feb 6% Jan
Renabie Mines ________________ 1 3.30 2.50 Jan 3.30 May Wright-Hargreaves i 2,20 2, 23,750 191 Feb *2.58 Peb
‘Rerifrew ‘Textiles class A__ # .80 2, . é : :
Rio Prado Cons Ouas . 1 2332 928 . 820‘29 %}:{, iilsg X;‘: Yale Lead & Zing. ew iy 28c  28c 500 27¢c May 247c Jan
- 1 ¥ 225 235 1.62 Jan ' 3.40 Feb Ygnkee Canuck -Oil & Min 15¢15%c¢ 11,000 15¢ May - . 2’/20;11811
Robertson :Mfg common i 55 - 55 2 45 “Jan . 55. May Yellorex Mines = 1:?3 %%43 g,ggg 18;0 :;x:‘ - :;3‘;:5 ,J:;
Fony Jone dap ; e Sc'yJhn 326 ‘Feb 3 30c .35 23,607 = 30c May 59¢ Jan
20%c  20c 2lc  16,500. :20c ‘Apr 49¢c Jan

Rowan Consolidated Y 1 ; 26¢  28c 22¢ - Jan 35¢ Feb
.'Class ‘A ‘warrants _ 4'%2¢  Gc s 4Y2¢c May 7%¢ Mar ¢
RClass Bn'wnrmnts b, 5c 5l%ec 5 5¢ Jan TY%c Apr
oxana Oils . 19¢ 5lc 18¢ i ‘Apr 35¢c Jan L 2
Roy, Silver, 3 L2 13c.. 14c -10¢ - Feb 20¢c Apr 3 T l Sl k E h g — c b s l
goyalllBa&kl, : : 78 347, 111{5 32 Jan 35 - Jan oron o oc xe an e "r ec Ion
oyalite 13% 14Y 13% May 17% Mar ’
Rundle Oils.Ltd 20c 2lc 20c " Feb 32¢" Jan Sonaln s
Ruptnuni ‘Gold 3e  dc 3¢ Jan 5Yc Feb it L red Vl‘;?"‘: qimes
20% 2 Y as | s
, ? T A Aprd B0 Jm0 Sale Price of Prices Shares Bange Since Jan, 1
8t Lawrence ‘Corp common.._ e 208 33" 30% Apr 37Y, Mar g Par Low High Low Hiak
San Antonio. Gold__... : 01 2.08 1.95 Mar 2.25 Mar Andian National __________._..____ 8% 8% 180 8% May- 10 Jan
Sand River Gold - 9%c - 3¢ Jan 10'%2¢ May ~Anglo Newfoundland Develop.... 8 8Y 828 7 Apr 9% Jan
Sapphire Petr ; .45 2.55 1.97 Feb 2.81 Mar ASbestos COD mew oo n & 25 25V, 350  -24% Apr 27Ys Mar
Scurry Oils..Ltd 2 A 2.20 2.10' May 2.82 Jan
Scythes & Co common i 20% 315 18 Jan ‘21  Apr Brown Co common 9% 9% 1,700 8% Feb |12% Mar
Security Freehold Petroleums. i 85 205 -8, 1.80 Apr 2.80 Jan " 1st preferred 0 90 90 35 90  Apr 98 ~Jan
Selburn 'Ofl. warrants 3Y%c 2¢ May 37¢ Jan 2nd preferred . - 49% 49% 255 46'% Apr 49% Mar
. ok . h ) Bulolo Gold .15 6.50 300 6.80 Jan 6.75 Feb
Bhawinigan Water & Power common..* Y 39 37% May 43 Mar :
Preferred class A _ 50 43 ' Jan 48Y, Feb Canada ‘& Dominfon Sugar... 17;% 510 16 Feb ;g% Dg:;
Class B _preferred . ¥ : 497 47Y2 Mar 50 Mar Canada Vinegars - 14% 575 "'39% Feb
Shawkey (1945) Mines g g ‘ 8¢ Jan 35¢° Feb Canadian Bronze common 36 20 410 Jan
Shea’s Winnipeg Brew class A 14 . Feb 15% Apr Canadian ‘Collieries ____ # 3.25 400 -3 25@' Jan
! Class ‘B Y 28% Jan 32 Apr Canadian ‘General Invest 23 200 &
8heep Creek Gold 52c  Apr 1.15 Jan
Sherritt Gordon ; : 6 4.25 Alin' 5.75 Jan Canadian Industries c°mm°“--~---;5’ 3%’3 3};’5 52 ,%V’ ‘}":X 1%% §§§
Preferred " &)
10% Feb
icks’ ! Canadian Western Lumber. 9 9% 34,276 8l Jan
S‘C‘}“f“;’et‘r’g:ef g 29, eh. . 23% rond Commercial Alcohols common - g 260 2.60 150  2.60 May 3.20 Mar

Sigma Mines (Quebec) .. 7.00 Feb 775 Jan Consolidated Paper. 35% 36 2,155  34% Apr 37% Mar
Silanco Mining

20c Apr  3%¢ Jan . Yoo 229 1,500 20%cMay 28 Peb
Dalhousfe ‘Ol e L . 21%c 22%c ’
Slieis Ltd common 5 "D o 18- Jan 20 - "Apr deHavilland Aircraft 80 80 50 75 Feb 85 Mar

70¢ May 1.25 Jan 1 n3  Apr 83% Jan
gi}ver standal;d Mines 5 95¢ May 1.75 Jan Dominion Bridge wmmeeeo—o- 5 200 p
ilverwood Dairles class A 9% Jan -~ 10 Jan 51 52% 7 48  Apr 55 Mar
Simpacay 14d 2% Feb 17 dar International Uilites o8 2% 260 BeW ihg Dty 2%
5 ) c Apr c Jan . f i 5 480 3. an 8
Southam Co 20% Jan 241, May Interprovincial Utilities - 4.25 4.2

6 May
angley's preferred 66 66 15 64 Feb 6
8pooner Oils Ltd " 30c Feb 45¢ Jan II:oblgalwy sIn‘é 6 35 35 25 31Y%2 Apr 38 Jan
Btandard Paving common 4 17Y, May 20 Mar . 0 “Say

i TR ’ 36 ~Jan 39 Apr ‘MacLaren Power = 48 25 48  Fe £ i
Sl Bt dam A : 6% Apr 7 _ Jan Minnesota & Ontario Pape 25% 890 24 Feb A
Stanwell Oil & Gas Ltd g 142 1. 1.13 Jan 1.85 Feb 50 oin
DI, S il 16 ¢ 16c May 34c Jan Pend Orellle 35 5.00 865 420May 650 Jan
gttedingn ‘B;oé Yoy Parcer -~ 18Y 16% Jan 20% Mar ‘Price Bros 28% 685 .28 Apr

Prefoney Canada common.... 297, 29 Apr 34 Jan

Preferred 30V 29% Apr 3¢ Jan Third Canadian Gen Inv _ .85 4.85 75 4-1}5 Apr 57;2/5 l&:'
s Thrift Stores * 17% 305 13% Jan 17% y

Steeloy Mining _________ PR 9c 3%c Jan 15¢  Feb :
Steep Rock Iron Mines. ; 6.85 17.20 680 Apr . 9.75 Feb Yukon Consolidated —--—-———.. I S ALE  Engsiay Sl St
Btovel Press preferred 3.00 .3.00 3.00 May 3.60 Mar ‘Zeller's Ltd 22% - 109  18% Jan

Stuart Oil preferred ___ @ 20 20 5 17%2 Mar 2(,)/ May )
SBudbury Contact 17%c 22%c 13c Feb 22'2¢ May
Bullivan’ Cons Mines..___. 7 215 2.24 : 2.00 Apr . 2.92 Jan FOOTNOTES FOR OUT-OF-TOWN AND CANADIAN MARKETS
Supertest (ordinary) * 14 14 13 14Yy Apr :

J - divi
Burf Inlet 8c  9c 6c J:r? 9%e¢ Jan *No par value. t Ex-liquidating - dividend.
‘Bweet Grass Oils Ltd__________

g 55¢c  60c 49%c. Apr 90c Jan a 0dd lot sale (not included in (Un) Admitted to unlisted trading
Sylvapite Gold _______ " 26 1.26 1.20 Mar 1.46 Jan year's range). prlvil;ge;;. ,;
’ le (not Included wd When delivered.
Tamblyn Ltd common ___ 33 33 May 381, Mar d Deferred delivery -sa
Taylor, Pearson common.._ Y 9 8 Jan 10 Jan in year's range). wi When Issued.
Teck-Hughes Gold Mines _ ;i 2,08 2.12 s 1.90 Maf 2.25 May " e Selling -ex-interest. x Ex-dividend.
;:hgmpson_r dmark 15¢ 8 llc gas ' izc n:’xlpr £ Flat price u Ex-rights.
T 1 2 c Mar : ,
Tombil gglg —— » 286 , 226 Jan 5lc Mar r Cash sale. (not included in year's range). z Ex-stock dividend.

gitized for FRASER
p://fraser.stlouisfed.org/




The Commercial and Financial Chronicle... Monday, May 18, 1953. )

48 (2170)

OVER-THE-COUNTER SECURITIES

Quotation for Friday, May 15

Obligalions of Government Agencies

Pigures after decimal point represent one or more 32nds of & point
Bid  Ask

Inveshng Gompanies

Mutual Funds—

Johnston (The) Mutual
Fund INCammm—eeeeceioaa ol
Keystone Custodian Funds—
B-1 (Investment Bonds)._..1
B-2 (Medium Grade Bonds).1l
B-3 (Low Priced Bonds)....1
.B-4 (Speculative Bonds)-...l
K-1 (Income Pfd Stocks).-.1
Beneficlal COIp .- y 8Ya K-2 (Appreciation Pfd Stks)-1

Mautnal Funds—

Aberdeen Fund 97

Affillated Fund Inc - . 5.32
American Business Shares. 4.18
American Mutual Fund Inc...1 12.69
Axe-Houghton Fund “A” Inc..1 10.48
Axe-Houghton Fund “B” Inc..5 20.20
Axe-Houghton Stock Fund Inc.1 3.39

Federal Home Loan Banks—

2.308 Aug. 17, 1953 e —o
2.75s Feb. 15, 1954 —-——-- S

Federal Land Bank Bonds—
99.28 2Ys Nov. 1 1954

99.26

99.31
99.30

Central Bank for Cooperatives—

2%s8 May 1, 1958 e
2%s8 June 1, 1953 e

99.28 100
99.16  99.24

Blair Holdings Corp.-
Blue Ridge Mutual Fu
Bond Inv Tr of America
ton Fund Inc
Bowling Green Fund Inc—
Net asset Valu@oweeeo-- --10¢
Broad Street Invest COrp....-5
Bullock Fund Ltd =1
Canada General Fund Inc....1
Canadian Fund Inc-.-.
Century Shares Trust..

9.
Christiana Securities com.. -1006 575

Preferred 100
Commonwealth Investment....l
Composite Bond & Stock

-
Consolidated Investment Trust-1

De Vegh Mutual Fund Inc—
Net asset value——_

Delaware Fund__..

Diversified Funds Inc—
Diversified common stock...1

135

6.79

15.42
12.64
12.27
26%

34.83
16.65

5.32

2.70
10.27
22.46
24.25

8.91
23.83
26.04

9.34
11.81
16.80
20.81

6,725
1

8-1 (Quality Common Stks).1
8-2 (Income Com Stocks)__-1
8-3 (Appreciation Com Stks)-1
8-4 (Low Priced Com Stks)- 1

Knickerbocker Fund

Lexington Trust Fund Sc

Loomis Sayles Mutual Fund—
(Net Asset Value)———————. -

Managed Funds—
Automobile shares
Business Equipment shares_lc
Electrical Equipment shares lc
General Industries shares..lc
Home Furnishings shares.-.1c
Non-Ferrous Metals...
Paper shares
. Petroleum shares
Steel shares
Manhattan Bond Fund Inc.-10c
Massachusetts Investors Trust—
Ctfs of beneficlal interest-.-1
Mass Investors Growth Stock

Massachusetts Life Fund—

2%s Feb. 1,
25%s June 1,
2%s June 1,

99.8
99.12

99.16
99.16

Panama Canal 38amemam—..1961

113%

U. S. Gertificates of Indebhtedness & Notes

Dollar Price

Maturity—

L0 SR 09 00 EnviEsiRe
O 1215 G D 3

Certificates of Indebtedness—
1%8 June 1, 1953 ceeemmmm—- 100.0118
25 Aug. 15, 1953 e
2%s5 Feb, 15, 1954 e

‘Treasury Notes—
Values are in 32nds—
2%5 Dec. 1, 1953 cmmm e
1%s8 March 15, 1954 mmeemm

Bid

99.9532
99.30

99.31
99.8

Ask

0173
9729
100

100.1
99.11

Maturity—
Treasury Notes—(Cont)
1Y2s March 15, 1955___._.
1%s Dec. 15, 1955
1%s April 1,
1425 Oct. 1,
1%s April 1,
1%s Oct. 1,
1Y%s April 1,

114%

Federal Intermediate Credit Bank Debentures

Rate Dated Bid Ask Rate Dated
2.30% 9~ 2-52 b2.45 2.15% 2% % 1- 2-53 10~ 1-53
2.30% 10~ 1-52 7- 1-53  b2.55 2.25% 2.35% 2-2-53 11- 2-53
2.25% 11~ 3-52 8- 3-53 b2.60 2.35% 2.30% = 3-2-53 12~ 1-53
2.25% 12- 1-52 9- 1-53 b2.60 2.40% 2.30%  4- 1-53 1- 4-54

Units of beneficial interest..®
Mutual Fund of Boston Inc 1
n 1 Mutual Invest Fund Inc._.
Diversified Investment Fund.1 ;| A Mutual Shares Corp—
Dividend Shares.—weeee— ~-25¢ : N Net asset value o ———eecee - }

i Amimitpain ] Mutual Trust Shares
Ry P o Of beneficial interest-—...-1

Diversified Growth
Due

6- 1-53

Due

b2.60

Eaton & Howard—
Balanced Fund
Stock Fund__.
Equity Fund Inc.
Fidelity Fund Inc. R
Financial Industrial Fund Inc.1
First Boston Corp -10
Founders Mutual Fund..
Franklin Custodian Funds
Preferred stock series..
Common stock series...
Fundamental Investors Inc_.
Futures INCewemeamommmemeee -1

Gas Industries Fund Inc--—--1
General Capital Corp 1
General Investors Trust—-—.-1
Group Securities—
Automobile shares_..
Aviation shares_...
Building shares_
Chemical shares . .-
Common (The) Stock Fund. 10
Electrical Equip shares
Food shares
Fully administered shares._lc
General bond shares lc
Industrial Machineryshare
Institutional bond shares..lc
Investing Company shares.lc
Low Priced shares. lc
- Merchandising shares
Mining shares
Petroleum shares .
Railroad Bond: shares...
RR Equipment shares..
Railroad stock shares.
Bteel shares.
Tobacco shares
Utllity shares.
Growth Companies Inc.
Growth Industry Shares Inc-.1
Guardian Mutual Fund Inc..—-1

Howe Plan Fund Inc.
Hudson Fund Inc——

Ex - two-for-one split...
Income Foundation Fund..
Incorporated Invesbors...._.
Institutional Shares Ltd—

Growth Fund.o e A

Bank Group shares.

Insurance Group shares._..

Stock and Bond Group..-.
Investment Co of America_....1
Investment Trust of Boston..-l

' Investors Management Fund..-1

Insurance

Par
Aetna Casualty & Surety—_.-.10
Aetna Insurance CO —-—. 10
Aetna Life
Agricultural Insurance Co-.-10
American Alliance

American Equitable Assur.
American Fidelity & Casualty.5
American of Newark._.. Va
American Re-Insurance
American Surety

Automobile

Bankers & Shippers....
Boston Insurance Co-.
Camden Fire . ____
Connecticut General Life.
Continental Casualty Co.-.
Crum & Forster Inc...
Employees Group ASS0C—.
Employers Reinsurance

Federal —_______ _-_---..__._10
Fidelity & Devosit of Md_.

Fire Assn of Philadelphia_..
Firemen’'s Fund (San Fran)..10
Firemen's of Newark_._.___.__5
General Reinsurance Corp...
Glens Falls

Bid

Ask

Natlon Wide Secutities—
Balanced Fund
National Investors Corp.
Natlonal Security Series—
Balanced Series
Low Priced Bond Series..
Preferred Stock Series-.
Income Series
Speculative Series..
Stock Series_ .-
Industrial Stock Series
Natural Resources Fund Inc__lc
Natural Resources of Canada
Fund InC..--
New England F

Putnam (Geo) Fund
Bcudder, Stevens & Clark
Fund Inc (net asset value)..®
Scudder, Stevens & Clark—
Common Stock Fund
Selected Amer Shares Ya
Shareholders Trust of Boston_-l
Bovereign Investors
State Street Investment Corp--‘
Stein Roe & Farnham Fund...1

Technical Fund Inc

Television-Electronics Fund
Inc

Texas Fund Inc

United Accumulative Fund-....l

United Oontinental Fund__....1

United Income Fund Shares-.

1
- United Science Fund 1
1

Value Line Fund INCe-——-i-—-
Value Line Income Fund Inc--1
Wall Street Investing Corp..--1
Washington Mutual

Investors Fund

Wisconsin Investment Co.---.l

Unit Type Trusts—
Diversified Trustee Shares—
Serles E. 2.
Independence Trust Shares....l
North Amer Trust Shares—
Series 1955__________...__._--1
Series 1956

v

Par
Jersey Insurance Co of N Y--10
Lincoln National Life 10
Maryland Casualty common..-1
$2.10 prior preferred........10
$1.05 convertible preferred-.5
Massachusetts Bonding ——---
Merchant Fire Assurance......5
Merchants & Manufacturers—--4

National Casualty (Detroit)..10
National Fire 10
National Union Fire ...
New Amsterdam Casualty-_.--2
New Hampshire Fire_.__.

Paciflc Fire o eeooee
Pacific Indemnity Co.
Peerless Casualty Co..
Phoenix
Providence-Washington
Reinsurance Corp (N Y)
Republic (Texas)

St Paul Fire & Marine....

Springfield Fire & Marin|
Standard Accident_._...

May 21, 1953 e e
May 28, 1953 - o e

June 4, 1953
June 11, 1953

June 18, 1953
June 19, 1953 (TAB)
June 25, 1953...

|

New York

Bank of the Manhattan Co...lo
Bank of New York.

s - Trust

Ask

1.75%
1.75%
1.75%
1.75%
1.75%
1.75%
1.75%

250%  5- 1-53 2- 1-54

United States Treasury Bills

July 2,
July 9,
July 16,
July - 23,
July 30, 1953.
Aug. 6, 1953
Aug. 13, 1953

1958 e

Bank & Trust Companies

Par

Bid

33%

Chase Nationa]l Bank

Chemical Bank & Trust-.—.—-10
Continental Bank & Trust.-_10
Corn Exchange Bank & Trust.20

County Trust Co

(White Plains N.¥)ewo—u-16
Emplre Trusteo e meeeeeeea10

l'ederatlon Bank & Trust_..._1
0

Fid ry Trust.
First National Bank

of the City of N Y...--100
Franklin National Bank—

Franklin Squareé N Yeoeo—
Hanover (The) BaDKoweeo .-

10
20
20

Industrial Bank of Commerce-io

Manufacturers Trust Co._._..-20

Meadow Brook National Bank2

of Freeport

Morgan (J P) & Co InC....-100
Natlonal City Bank.. . ... 20

Public Nat'l Bank & Trust..17 l/:x

Bterling National..

Trade Bank & Trust C'o..-_._lo
United States Truste..-..—-100

Chicago

City Nat’l Bank and Trust...25

Continental Illinois

National Bank & Trust-.33%

Bonds—

Blackstone Valley Gas & Elec—-
4%s 1983 102%

Calif Elec Power 37s
Central Maine Power 3%5...1983
Commercial Credit 3%25-.-..1965

Detroit Edison 3%s.--

198
Florida Power & Lgt 37p5.1983
Food Fair Stores 45-————-...1973

Towa Southern Util 3751983

Par

Chicago—(Cont)— i
First National Bank....._..100
Harris Trust & Savings Bk_100
Northern Trust COemmmeme--100

Cleveland
Central National Bank_.___..20
Cleveland Trust Co
National City Bank_..____.___IG
Union Bank of Commerce.....10

Detroit
National Bank of Detrolt.....10

Los Angeles
Security-First National————25

Pittsburgh

Mellon Nat'l Bank & Trust..100
Peoples 1st }\Iat Bank & Tr..-20

Portland

First National Bank.....__121,
United States National Bank.20

S§t. Louis

Amer Exchange Nat'l Bank__20
Boatmen’s National Bank.._:

First National Bank ________17
Manufacturers Bank & Trust-20
Mercantile Trust ‘CoOmmmmeeaa-25
Mutual Bank & Truste.e—----25
8t Louis Union Truste---..-.-20
Tower Grove Bank & Trust._20
United Bank & Truste—..--100

San Francisco
Bank of Amer N T & 8 A.6.25

Recent Security Issues

Bld

99 Ya
100%a
100

9612

Jersey Cent Pow & Lgt 451983 101

Eentucky Utilities 37%s.
Ke r-McGee Oil 4%5__

Lorillard (P)

3%s..
McKesson & Robbins 3%

98%

Ask

Bonds—(Cont.)

Montana Power 4%s.
Narragansett Elec 3%s___..1983
New Orleans Public Service—
3Yss 1983
Tennessee Gas 4Yss. 1973
Texas Electric Service 3%s.1983

Stocks—
Georgia Power $4.92 preferred_*
Louisiana Power & Lgt—

4.96% preferred

Mallory (P R) & Co—

4.50% preferred .50
New England Power—

4.60% preferred 100
Texas Elec Serv $4.64 pfd....*
Texas Power & Lgt—

$4.84 preferred

Ask
105

9%

1027
101%
100%a

104%
102%

51

FOOTNOTES FOR OVER-THE-COUNTER ISSUES

SNo par value, t New stock.
bBid yleld price. x Ex-dividend.

k Admitted to listing on the New York wi When issued,
. 8tock Exchange. y Ex-rights.

Travelers

U 8 Fidelity & Guaranty Co--2
U8 PIre cu i ccinn s
U 8 Guarantee, ————. S, )
Westchester Fire

1 Insurance Co of North Amer_.10

S NS

jgitized for FRASER
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THE COURSE OF BANK CLEARINGS

Bank clearings this week show a decrease compared
with a year ago. Preliminary figures compiled by us,
based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday,
May 16, clearings from all cities of the United States
from which it is possible to obtain weekly clearings will
be 0.1% below those for the corresponding week last
year. Our preliminary totals stand at $17,751,815,421
against $17,761,283,846 for the same week in 1952, At
this center there is a loss for the week ended Friday of
3.7%. Our comparative summary for the week follows:

Clearings—Returns by Telegraph
Week Ended May 16— 1953

$8,441,040,347
1,018,574,029
1,153,000,000
570,671,868
*3170,000,000
305,800,000
507,916,000
383,367,334
483,004,549
302,152,642

Per

1952 Cent
$8,768,911,296
951,736,315
1,098,000,000
545,344,474
357,157,551
317,300,000
491,717,712
375,569,146
447,210,970
273,040,893

|
w
9

LQorwonmoo-

Boston
Kansas City
St. Louis

San Francisco
Pittsburgh __
Cleveland .
Baltimore .

+4++ | F+++
DN W wh ;i

—

Ten citles five days._. $13,535,526,769 $13,625,988,357
Other cities, five days.._. 3,546,907,210  3,446,079,575

e
o

I+ +1

po
©

o 'I'ot_al all cities, five days $17,082,433,979 $17,072,067,932
All cities, one cay 669,381,442 689,215,914

I
e
o

Total all cities for week__ $17,751,815,421 517,’161,583,846
*Estimated,

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week. We
cannot furnish them today, inasmuch as the week ends
Saturday and the Saturday figures are not available at
time cf going to press. Accordingly, in the above the last
day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which
we present further below we are able to give the final
and complete results for the week previous — the week
ended May 9. For that week there was an increase of
10.9%, the aggregate of clearings for the whole country
having amounted to $17,927,570,724 against $16,161,269,-
731 in the same week in 1952. Outside of this city there

was an increase of 10.9%, the bank clearings at this cen-

ter having registered an increase of 11.0%. We group
the cities according to the Federal Reserve Districts im
which they are located and from this it appears that in
the New York Reserve District (including this city) the
totals show an improvement of 11.0%, in the }::'.oston Re-
serve District of 9.3% and in the Philadelphia Reserves
District of 1.5%. In the Cleveland Reserve District, the
totals are larger by 13.0%, in the Richmond Reserve Dis-
trict by 9.7% and in the Atlanta Reserve.Dlstrlc_t by
16.6%. The Chicago Reserve District h‘as to its credit am
increase of 15.1%, the St. Louis Reserve District of 14.1%
and the Minneapolis Reserve District of 7.5%. In the
Kansas City Reserve District the totals record a gain of
9.5%, the Dallas Reserve District of 10.7% and the Sam.
Francisco Reserve District of 11.6%.

In the following we furnish a summary by Federal Reserve Districts:

Week Ended May 9—

Federal Reserve Districts
1st Boston
2nd New York
3rd Philadelphia
4th Cleveland __.
5th Richmond
6th Atlanta
7th Chicago
8th St. Louis
9th Minneapolis
10th Kansas City ..
11th Dallas 6
12th Ban Francisco e ___ - 10

1953

$
685,505,435
9,401,824,502
1,084,363,648
1,071,276,111
580,653,132
911,605,742
1,322,069,469
546,717,494
430,347,632
550,477,714
366,772,098
975,957,747

SUMMARY OF BANK CLEARINGS

1952

627,057,488
8,471,268,293
1,068,653,931

947,656,269

529,256,108

781,536,736
1,148,350,365

479,020,308

400,228,431

502,871,388

331,209,470

874,160,944

1951

598,149,708
77,445,998,053
1,041,534,655

901,985,045

497,580,065

%34,368,054
1,128,140,369

473,427,766

389,522,935

511,639,983

321,715,985

928,400,549

1950

$
547,291,138
7,380,437,893
917,963,498
729,121,15@
423,247,921
612,916,044
937,318,44Q
443,692,150
345,731,668
422,664,065
290,696,083
729,343,67%

P
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Total 112 citles

17,927,570,724

16,161,269,731 14,972,463,167 13,780,463,3@

Outside New York City.

8,869,860,625

7,999,172,045 7,832,623,631 6,654,371,63%.

Our usual monthly detailed statement of transactions
tl}e New York Stock Exchange is appended. The
results for April and the four months of 1953 and 1952
follow: :
. Description—
' Stocks—
Number of ghs,._
Bonds—
Railroad & mise,
Internatl. Bank._
Foreign govt.._.
U. 8. Government

——Month of April—-
1953 1952
34,370,236 28,962,930

—Four Months—
1953 1952
141,138,655 122,812,161

$64,778,000
196,000
12,002,400

$55,621,100 $256,148,600 $210,112,500
85,000 381,000 268,000
5,917,600 35,887,440 25,348,340
1,000 98,050

$292,418,040 $235,826,890

The volume of transactions in share properties on the
New Yo.rk.Stock Exchange for the four months of 1950
to 1953 is indicated in the following:

1953

Total bonds_.. $76,976,400 - $61,623,700

1952 1951
Number of Share

37,141,073 70,180,730 42,576,115
217,195,265 41,233,877 33,406,252
29,512,893 35,625,302 40,411,025

93,849,231 147,039,909 116,393,392
28,962,930 34,289,734 48,244,665

The course of bank clearings at leading cities for the
month of April and the four months, ended with April
in each of the four years is shown below:

BANK CLEARINGS IN LEADING CITIES IN APRIL

(000,000 Month of April. Jan, 1 to April 30——
omitted) 1953 1952 1951 1950 1953 1952 1951 1950

New York... 39,190 39,942 35,905 29,415 153,859 152,570 147,770 123,590
Chicago ._ 4,113 3,674 3,751 2,922 15,915 14,6 15,159 12,161
Bosﬁon --- 2,588 2,442 2502 1,900 9,968 1,767
Philadelphia 4,769 4739 3,855 18,490 15,700
St. Louls - 1,381 1,296 5,510 4,504
Pittsburgh_ 1,695 1678 ;
San Fran.. 2,396 2,238
Baltimore . 1,305 1,172
Cincinnati.. 931
Eansas City 1,453
Cleveland__ 1,814
Minneapolis 1,195
New Orl'ns 664
Detroit ._. 2,122
Louisville. 621
Omaha ___ 591
Providence..
Milwaukee..
Buffalo __.
St. Paul__.
Denver ___
Indianapolis
Richmond
Memphis __
Seattle ___
Balt Lake C,
Hartford __

Month— 4950

January
February
March

34,086,902
--30,209.260
42,472,257

106.768,419
34,370,236

2,665
1,149
610 553 527 435

fTot.27 cities 73,013 71,095 66,806 53,451 286,444 277,737 273,442 222,931
Other cities 12,508 11,755 10,660 8,869 49,860 46,430 43,972 35,642

Total all __ 85521 82,850 77,466 62,320 336,304 324,167 317,414 258,573
Out.- N.Y.C. 46,331 42,907 41,560 32,905 182,445 171,596 169,644 134,983

We also furrish today a summary of the clearings for
the month of April. For that month there was an
increase for the entire body of clearing houses of 3.2%,
the 1953 aggregate of clearings having been $85,521,940,-
231 and the 1952 aggregate $82,850,552,041. In the New
York Reserve District the totals record a loss of 1.7%,
but in the Boston Reserve District the totals register a

gain of 6.7% and in the Philadelphia Reserve District of
Months of April— 1953
Federal Reserve Districts $

1st Boston
2nd New York
3rd Philadelphia
4th Cleveland
5th Richmond
6th Atlanta
‘fth Chicago
8th St. Louis
9th Minneapolis
10th Kansas City
11th Dallas
12th Ban Francisco weee e, --19

3,139,689,144
40,736,477,399
5,037,553,547
5,410,546,340
2,669,687,131 -
4,159,834,418
8,353,400,283
2,656,065,645
1,974,976,080
3,262,105,226
3,358,849,285
4,762,755,733

14 citles
12 “

1.0%. In the Cleveland Reserve District the totals show
an improvement of 9.3%, in the Richmond Reserve Dis~
irict of 9.2% and in the Atlanta Reserve District of 5.2%.
The Chicago Reserve District has managed to enlarge it

total by 16.2%, the St. Louis Reserve District by 11.4%
and the Minneapolis Reserve District by 6.2%. In the
Kansas City Reserve District there is an increase of 6.2%,
in the Dallas Reserve District of 5.7% and in the Sam
Francisco Reserve District of 7.4%.

1952 1951 1950
$ $ $
2,943,372,453
41,450,157,041
4,988,532,843
4,948,166,771
2,445,648,127
3,953,994,856
7,189,845,961
2,384,671,083
1,859,829,760
3,073,113,233
3,178,311,502
4,434,908,411

2,080,672,861
37,324,726,291
4,954,120,927
4,767,333,279
2,297,468,353
3,467,297.552
7,217,962,199
2,402,510,272
1,869,619,114
3,053,642,004
2,788,864,081
4,342,071,504

2,299,277,898

5,576,805,558
1,966,698,254
1,455,620,644
2,491,258,955
2,294,4'70,985
3,385,036,956

Total 182 citles

85,521,940,231

82,850,552,041 7'7,466,288,437 62,320,454,83&

Outside New York City. 46,331,810,633
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42,907,683,052 41,560,943,883 32,905,046,529.

We append another table showing clearings by Fed eral Reserve Districts in the four months for four years:

Four Months

Federal Reserve Districts 1953
$
1st Boston 14 citles
2nd New York 12 «
3rd Philadelphia 16

4th Cleveland 17

5th Richmond 8

6th Atlanta 16

7th Chicago 31

£th St. Louis 7

9th Minneapolis 16
10th Kansas City 15
11th Dallas 11
12th San Francisco

12,142,659,343
160,028,541,108
19,552,861,941
21,015,309,782
10,477,629,392
16,714,407,985
32,821,034,853
10,541,014,613
7,948,048,478
13,046,760,986
13,656,705,441
18,359,991,739

Four Months
1952
8

Four Months
1951
$

Four Monthg
Inc. or 1950
Dec. % $
11,355,3717,766
158,322,359,126
19,692,251,774
19,605,945,536
9,656,895,180
15,610,297,124
29,212,987,841
9,793,370,267
7,681,935,602
12,799,095,725
12,831,437,026
17,605,066,144

11,798,756,970
153,496,131,240
19,896,886,363
19,178,2178,908
9,328,383,328
14,4517,525,7517
29,401,016,790
10,056,292,232
7,712,318,367
12,874,244,158
11,745,547,641
17,469,412,036

9,368,981,08%
128,203,535,990%
16,553,406,693
14,694,249,024
7,534,694,729,
11,786,135,292
23,217,300,027
8,238,097,124.™
6,155,027,862
10,059,113,969
9,357,081,89Q
13,406,179,107

[

Total

182 citles 336,304,965,661

324,1617,019,111 317,414,793,390 258,573,802,78%

Outside New York City. 182,445,022,557
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171,596,737,316 169,644,207,606 134,983,372,838&

The following compilation covers the clearings by months since Jan. 1, 1953 and 1952:

MONTHLY CLEARINGS

Clearings, Total All
1953 1952
$

$
85,832,145,703 84,371,452,420
74,495,597,870 74,986,363,042
90,455,281,857 81,958,651,608
250,783,025,430 241,316,467,070
85,521,940,231 82,850,552,041

336,304,965,661 324,167,019,111

Total '1st quarter.....

April

Total 4 months.eeen..

Clearings Outside New York

Inc. or 3 1952
Dec. %
+ L7
— 0.7
+10.4

+ 3.9
+ 3.2
+ 3.7

$
45,211,299,730
40,302,824,282
43,174,930,252
128,689,054,264
42,907,683,052

171,596,737,316

46,'750,319,045
40,596,395,613
48,766,497,266
136,113,211,924
46,331,810,633

182,445,022,557

“Jil" Weé now add our detailed statement showing the figures for each City for the month of April and the week ended May 9 for four years:

-Month of April

} Olearings at— 1952
$

First Federal Reserve District—Boston—

1953

‘Week Ended May 9

———e——January 1 to April 30—
1953 1952 Ine. or
Dec. %

Inc. or
Dec. % $ $

1953
$

1952 Inc. or 1951
s $

5

Msaine—Bangor.
Portland

9,032,150
19,604,629
2,588,853,342
12,685,037
5,481,097
4,613,165
14,674,698
51,213,458
38,112,496
156,213,622
64,320,211
*117,500,000
149,415,900
7,969,339

3,139,689,144

8,568,671
20,364,242
2,442,965,622
9,736,459
5,010,107
4,757,223
9,674,678
46,037,033
35,369,127
142,334,433
60,119,708
16,563,500
134,794,100
1,077,550

2,943,372,453

1,954,265
4,573,262
494,162,595
2,185,378

1,005,281
2,524,728
9,166,358
7,626,205

27,643,490

11,813,459

33,860,900
1,543,787

598,149,708

2,237,874
5,116,233
558,051,765
2,697,372

915,748
3,588,335
12,335,405
7,996,869
37,525,738
15,217,591

37,401,400
2,421,045

685,505,435

+
o
3
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2,163,359
4,265,125
517,755,942
2,048,353

1,230,970
2,156,544
10,108,962

. 8,101,017
" 35,967,578
12,670,215

30,612,100
1,627,323

627,057,488

37,911,191
86,137,390
9,968,208,426
49,671,527
22,119,170

35,572,135
76,353,895
9,387,682,721
36,687,410
20,646,238
18,402,481
37,299,738
171,353,320
140,936,346
553,072,233
244,790,427
62,598,800
536,170,800
27,811,222

PO RIVe . o oo )
Holyoke.

I Lowell

! New Bedford.

| Bpringfield

' Worcester.

Connecticut—Hariford.-__.
New Haven_.____
‘Waterbury. S,

Rbode Island—Providence...____

New Bampshire—Mnnchester.__.._

L Total (14 citfes) e

445,436,592
2,374,648

©w
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150,581,851
610,011,083
258,652,539
69,750,700
584,980,300
31,024,036

12,142,659,343

25,585,849
11,598,790 {

35,964,000
1,500,821

547,291,138
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11,355,377,766

fid

gitized for FRASER
[p://fraser.stlouisfed.org/




48 (2172) The Comme‘rcial and Financial Chronicle...Morday, May 18, 1953

‘Week Ended May 9—
Inc. or 1951 1950
Dec. % $ $

: Month of April January 1 to April 30—
4 Clearings at— 1953 1952 . 1953 1952 nc. or 1953 19352
s s

$ De(:. % $

=)
@
1
®

$
Beoond Federal Reserve District—New ¥ork—

New York—AlIbanyeeec oo
Binghamton
Buffalo
Elmira
Jamestown. o et e
New YOrk oo

8yracuse
“Utica.

Ci ticut—Stamford

New Jersey—Montclair v eveen
Newark
Northern New Jersey.oeeceew- -

Total (12 cities)

157,906,358
17,198,449
500,134,280
11,030,097
9,653,634
39,190,129,598
120,617,657
84,178,472
16,278487

89, (998 ,898

244,516,006
294,835,463

229,869,266
17,130,075
463,309,771
10,309,092
9,392,294
39,942,868,989
108,286,881
76,573,643
16,477,845
80,136,224
(a)
210,836,007
284,966,954

40,736,477,399

Third Federal Reserve District—FPhiladelpnia— °

Pennsylvania—Altoona
Bethlehem

Chester.

Lancaster

Lebanon

Norristown.

Philadelphia

Reading.

Bcranton

‘Wilkes-Barre

York

Du Bois

Hazelton
Delaware—Wilmington
New Jersey—Trenton...

Total (16 cities)

5,867,961
6,879,873
8,287,438
29,740,474
21,189,761
5,399,320
(h)

4,769,000,000
16,605,888
29,049,979
12,194,888
31,219,385
1,134,856
5,487,572
52,608,299
42,887,853

41,450,157,041

5,321,353
6,689,450
6,102,532
26,816,602
19,466,134
5,252,552
(b)
4,7739,000,000
4,475,183
28,856,922
11,597,541
25,647,240
978,023
6,191,249
49,420,590
42,717,472

5,037,553,547

Fourth Federal Reserve District—Cleveland—

Ohio—Canton-
Cincinnati
Cleveland
Columbus.
Hamilton
Lorain
Mansfield
p{ town

Newark

PegnsylvEnia—Beaver County____,
Pittsburgh.
Erie.
Oil City._..

Kentucky—Lex
West Virglms,——Wheellng-__.._

Total (17 cities)

39,515,738
1,066,054,691
2,040,132,554

195,884,600

13,005,603

6,655,318

39,730,036

46,933,040

32,691,196

133,560,826

1,696, 131, ,821
30,182,164
22,462;006

. 21,198,268
20,023,377

4,988,532,843

33,900,602
931,776,203
1,814,604,440
170,085,600
10,812.256
5,517,405
217,459,701
42,553,328
24,351,996
118,637,929

1,678,090,254
26,786,335
19,313,551
19,602,089
18,937,252

5,410,546,340

Fifth Federal Reserve District—Richmond—

est Virginia—Huntington
irginia—Norfolk . ______ —
Rich d

Bo‘\]‘tl‘x Carolina—Charleston.

Maryland—Baltimore_ - oo

Frederick
District of Columbia—Washington

Total (8 cities)

16,150,261
17,542,000
716,058,791
23,862,752
51,047,720

. 1,305,444,493
5,306,256
474,274,855

4,948,166,771

15,710,973
77,538,000
656,881,913
22,470,883
52,737,535
1,172,050,509
6,104,097
442,154,217

2,669,687,131

leth Federal Reserve District—Atlanta—

Knoxville.

anhv"ln

94,497,233
415,826,157

Georgla—Atlanta...icee-.. —————

Augusta

Jacksonville

Birmingham

J
Mississippi—Hattiesburg .. o
Jackson

Meridian
-Vicksburg.
 Youisiana—New Orleana--..._----

Total (16 citles) woeee SRS R

1,363,600,000
28,965,154
21,740,449
18,331,271
655,953,317
46,971,982
697,761,631
317,088,363
20,191,358
21,143,000
50,934,394

‘677, 266 410

2,445,648,127

84,210,649
440,995,760
1,324,600,000
31,516,286
23,744,992
20,457,082
578,084,346
39,408,934
620,181,797
35,572,737
18,684,885
19,288,000
44,058,184

664,411,317

4,159,834,418

Beventh Federal Reserve Dillrlct—chlcazo—-

Michigan—Ann Arbor.
Detroit.
Flint,

« Grand Raplds_ - oo oo
Jackson
Lansing.
Muskegon
Bay City..___ o S
Indiana—Fort Wayne —ooee.... -
Gary
Indianapolis
South Bend— e
Terre Haute

Madi

mlwa ukpp
Sheboy n

‘Manitowoc__— ...
wa—Cedar thlds .....
Des

Bloux City. .. eeee -
Ames.

Tlinois—Aurora
Bloomington
Chi
Decatur.
Peoriz.

Bpringfield
-Bterling.

I Total (31) citles ioiacomec .

1,769,599
2,711,259,854

28,953,078 .

58,061,777
12,370,201
31,774,832
16,516,424
10,905,237
39,821,501
71,352,436
287,235,556
46,531,692
15,209,120
29,364,192

454,145,184 -
5,870,930 _

9,784,124
1,525,461
3,695,213

22,406,682
149,531,589
62,701,278
2,867,863

4,113,771,494
17,522,846
57,749,441
47,803,677
19,309,454
© 2,328,226

3,953,994,856

6,518,496
2,122,936,343
1416,905
48,798,765
9,733,640
27,960,548
12,167,229
8,058,137
32,892,934
61,891,019
260,631,161
38,622,358
16,441,954
25,668,577
429,021916

19,890,790
150 831,745
57,551,520
2,377,628
-8,453,330

5,834,564

3,674,856,715
17,002,366

57,909,295

33,005,617
18,340,442

2,356,239 -

8,353,400,283

‘Eighth Federal Resérve District—8t, Louls—

Missourt—8t Louts oo i

_ca_).)e Girardeau_.... A
# Kentucky—Loulsville. .
T phis.

uinois—Jack ville,
Quiney-

Total (7 citles) oo ionii

1,381,444,356
13,596,198
2,387,212
765,755,632
480,968,552
2,209,537
9,704,158

7,189,845,961

1,296,105,770

621 558, 944
440,816,629
1,923,511
9,553,066

" 2,656,065,645

2,384,671,083
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615,739,776
71.726,247
2,013,108,818
45,970,563
39,695,174
153,859,943,104
487,360,997
325,761,448
61,273,343
354,405,312
(a)

981,514,386
1,172,041,940

624,420,743
65,937,737
1,884,402,094
41,496,327
33,830,058
152,570,281,795
444,370,982
301,113,168
59,419,759
325,003,453
(a)

855,408,200
1,116,674,810

160,028,541,108

23,393,874

217,430,536

29,235,161

115,662,256

78,490,063

20,539,480
(b

)
18,490,000,000
59,510,537
113,049,867
49,449,314
117,057,519
4,256,726
23,408,808
220,618,622
180,758,822

158,322,359,126

21,172,759
217,244,119
24,203,010
105,902,475
73,769,596
20,481,683
(h) 7,751,925
18,688,000,000
55,130,136
107,355,320
50,096,888
100,746,766
3,742,428
25,401,676
210,121,855
171,121,138

19,552,861,941

150,603,615
4,137,044,217
7,802,946,294

745,846,000

46,650,012
24,049,091

126,674,903

177,686,950

125,729,566

522,061,767

14,491,917
10,418,268
6,718,922,714

117,005,335

88,081,757

128,283,781

18,813,595

19,692,251,774

127,581,783
3,722,417,180
7,264,604,946

669,224,800

39,130,429
21,858,506
104,036,314
167,441,721
96,076,603
428,445,952
13,748,291
9,759,963
6,568,970,372

107,095,112

81,160,473

108,889,359

15,503,732

21,015,309,782

63,858,008
310,324,000
2,907,087,208
97,792,691
208,654,717
5,060,730,978
23,882,460
1,805,299,330

19,605,945,536

60,861,510
293,017,000
2,670,996,485
87,425,506
193,984,573
4,589,326,317
24,450,953
1,736,832,476

10,41717,629,392

417,587,517
1,658,438,781
5,459,300,000

119,078,867

88,577,154
3,040,908
2,685,819,180

189,843,584
2,691,763,746

149,032,912

79,545,933
65,151,000
207,055,285
29,460,070
9,235,185
2,711,477,863

9,656,895,180

381,264,232
1,563,173,210
5,289,600,000

125,892,748

98,999,245
83,768,993
2,355,966,548

15,504,338
2,368,618,260

142,537,422

75,295,995
82,642,000
188,514,394
28,288,689
9,232,946
2,658,998,104

16,714,407,985

34,326,974
10,780,024,217
112,145,249
230,402,982
49,742,503
132,225,048
67,961,187
43,211,426
151,575,682
292,917,723
1,157,891,171
174,798,248
57,259,796
120,259,643
1,865,049,086
. 24,636,242
39,292,079

. 6,730,059
14,447,360
83,760,966
'612,845,032
‘242,041,469
11,265,339

-35.970,222 -

23,818,994

" 15,915,652,296

71,787,100
222,076,208
161,463,079
75,478,985
9,977,488

15,610,297,124

28,754,050 -

8,963,089,917
92,597,063
200,260,083
37,553,718
116,090,492
51,258,838
32,267,432
126,342,699
260,462,661

1,069,084,918 .
156,064,376 .
58,806,025 .

105,193,151

1,679,621,745 -

22,225,378

35,096,633 . .

5,925,790

13,780,922 .

83,802,147
609,909,494
265,358,133

10,016,241

31,762,719. .

25,490,130
14,625,825,163
“ 71,260,880
229,839,151
123,020,391
72,680,855
9,546, 646

32,821,034,853

5,510,848,833
55,655,154
9,615,973
2,913,943,831
2,001,418,341
8,307,695
41,224,686

29,2 12,98'7,841

5,182,833,295
-+ 51,027,425
8,772,760
2,808,848,211
1,896,853,551
' 7,678,523
37,356,502

10,541,014,613

9,793,370,267
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29,385,900
4,024,407
108,503,240
2,652,975
2,677,042
9,057,710,099
26,692,097
20,062,425

f S
61,550,555
63,954,881

24,787,922
3,838,921
95,808,168
3,142,474
1,836,575
8,162,097,686
1324,967
17,710,816
22,814,613
(a)
55,398,786
60,947,365

9,401,824,502

1,333,417
1,841,086
2,424,050

1,031,000,000
3,200,905
6,867,034
2,753,643
7,287,517

13,768,507
8,705.563

8,471,268,293

1,267,073
1,384,409
1,442,481

1,025,000,000
2,995,221
5,988,052
2,619,665
5,128,295

10 899, 068
7,691,536

1,084,363,648

6,934,134
916,808,072
422,962,607

43.588!600

8, 321.0'74
9,199,100

1,068,€53,931

6,777,457
194,299,034
358,415,053

37,402,200

6,304, 067
,625,703

1,071,276,111

3,657,438
17,200,000
158,326,266
5,493,136

947,656,269

wv 2,217,229

17,284,000
e 143,643,774
3,960,636

" 580,653,132. .

20,848,300
90,340,900
300,500,000
7,091,764

4,881,759
141,399,658

174,430, 323
9,136,286

543,287
162,333,465

529,256,108

18,629,154
81,668,641
276,600,000
7,538,197

4,896,272
125, 317 163

117,208,093

8,524,465

7 587,281
140,367,470

911,605,742

1,927,991

‘71,273, 000
10,445,202

3,314,325 -
104,307,502

14,948,874
38,279,665 -°
14,739,464

<24 1,758,188 -
11,009,473,970

4,507,538
13,572,133

9,500:443
4,615,583

7%1,536,736

1,744,555

S
. #%52.72,800,000

11,159,525

W" 3, 725 9'76

+18.6
+ 4.8
+13.3
—14.3
+45.8
+11.0
+16.9
+12.§

Y |
+11.1
+ 49
+11.0

43
w§48 6354&2, e St

3,699,101

[ 13,959,176

7,143,059

1,322,069,469

246,600,000 2

164,145,500
83,732,226

2,239, '768

¥ 57590.937
T ) .

546,717,494

479,020,308

47,064,550
3,337,667
89,871,864
2,094,551
2,187,576
7,139,839,536
21,974,946
18,460,774

15,519,878
(a)

49,145,509

56,500,902

. 24,766,589
2,864,746
78,143,201,

- 2,015,604
1,934,960!
7,126,092,085,
21,371,959
14,325,975

13,055,230:

934,673
42,346,722
52,583,059

7,445,998,053

1,594,488
1,744,059
1,261,660

995,000,000
3,631,786
6,188,292
3,418,067
5,658,165

11,143,192°

8,136,885

7,380,437,893:

1,233,175
1,167,980
969,104

879,000,000
2,834,009
5,154,256
2,722,449
5,350,106

- 9,436,290
6,865,413,

1,041,534,655

8,507,890
182,731,713
354,465,540

39,213,900

5,748,982
9,380,054

917,963,496

7,323,605
155,216,918.
267,437,945

33,082,400

/5,198,742
7,028,122

901,985,045

3,186,692
15,593,000
129,772,641
4,030,330

249,897,855
95,099,547

.497,580,065

20,364,158

77,580,475 .

256,400,000
7,434,684

4,390,891
112,361,685

121,230,277
8,487,557

- 514,102
125,604,225

729,121,159

2,734,036-
12.850,000
108,156,657

88,257,152
423,287,921

Y

14,768,701
70,490,724
213,200,000
4,735,997

3,895,300 .
. 94,760,588

91,248,870
© 6,581,450 -

485, 272
112,749, 142.

734,368,054

1,808,818 |

' 9,505,347 .
©3,590,702

. 714,975,363 -
-~ 32,470,045 °

-+ 15,229,505

11,648,846

847,362,650
14,089,221

12881551 °
6,765,549

4,143,379

79,901,138 -

612,916,044

g 1,583,654 3

5.852,527 :

=7 3,915,969~
30,019,327
‘14,152,634

171,128,140,369

259,400,000 - .

119,095,513 -

\92,646,470
2,385,783

937,318,440

s 242,200,000

" 111,340,491

<87, 966,475
2,165,184

473,427,766

443,692,150

joitized for FRASER
kn://fraser.stlouisfed.org/
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Clearings at—

L Ninth Federal Reserve District—Minneapolis—

ta—Duluth

1953
" $

32,633,251

Minneapolis.

Rochester,

St. Paul

~ Winona

1,279,367,300
8,777,719
480,434,587
4,032,418

Month of April

1952

29,874,752

1,195,240,802
7,403,885 "

456,987,951

Inc. or
Dec. %

Mg
Sokao

FergusFalls_____._ TR 1,196,021

North Dakota—Fargo..
’ Grand Forks. .
Minot.

Bouth Dakota—Aberdeen.

Sioux Falls.
Huron

Montana—Billings
y Great Falls
Helena

Lewiston

Total (16 cities) ——..

28,108,222
4,294,000
5,347,322

16,506,434

24,912,127
3,285,597

20,608,913

14,228,233

49,633,817
1,610,119

30,256,146
4,355,000
4,987,379

-15,195,601

24,741,998
3,284,772

18,617,240

15,670,864

46,900,111
1,661,915

|+ +++++ i‘| | +++++
b

*1,974,976,080

Tenth Federal Reserve District—Eansas City—
Nebraska—Fremont—_ ... -

Hasting

3,965,556

Lincoln

Omaha

kluas——"n’nhnﬂun

Parsons__. L

‘Topeka

Wichita

Missouri—Joplin...
Kansas City..
8t. Joseph..
. Carthage_ . __
Oklahoma—Tulsa.

39,101,106
637,696,220
2,663,098
2,455,316
#40,000,000
95,229,527
4,283,619

1,534,422,203

Colorado—Colorado Springs..

Denver.

Pueblo.

Total (15 cities) -

50,691,393
1,451,909
210,541,370
16,319,289
606,923,153
16,361,467

1,859,829,760

g

3,808,315

34,011,893
591,983,190
2,976,530
2,427,474
40,829,249
83,424,237
7,045,881
1,453,937,120
44,377,793
1,754,450
204,216,739
14,924,969
574,183,068
13,212,325

3,262,105,226

3,073,113,233

N RENIRNONBRRRWROO D
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Eleventh Federal Reservé District—Dallas—
Texas—Austin 37,847,333
Beaumont, 22,031,515
Dallas. 1,528,934,255
175,321,813
126,330,646
31,860,000
1,344,190,003
7,833,471
25,283,551
7,446,294
51,770,404

" Galveston
' Houston

Texarkana
Louisiana—sShreveport_ ... e

35,749,358
21,743,758
1,450,191,039
145,425,553
131,928,090
31,258,000
1,278,001,200
6,727,153
25,464,104
7,662,815
44,160,432

)
i T cn

=

-

Total (11 cities)_ 3,358,849,285

Twelfth Federal Reserve District—San Francisco—
"Washington—Bellingham 7,123,366

3,178,311,502

6,318,539

+ v+ 44+
N heuanvobdo ko

@ Sposom

-

Seattle

Yakima

Idaho—RBoise__________

Oregon—Eugene
Portland

Otah—Ogden________..________ —

Salt Lake City_
Arizona—Phoenix____

California—Bakersfield

Berkeley - _..i el iy

Long Beach

Modesto.

Pasadena

Riverside
' San Francisco

. San Jose..._._______
Bants Barbara_..._.

. Stockton

_ Total (19 cities)

Grand Total (182 cities) muameg

709,731,472
19,660,216
33,293,287
10,946,000

732,968,603
12,999,467

329,787,549

110,985,014
37,660,038
32,444,487
87,191,949
22,319,330
60,464,708
15,440,662

2,396,553,701

68,313,042
27,055,559
47,817,283

677,636,926
18,783,231
32,100,015
10,627,000

713,122,134
13,448,766

292,007,623
89,697,818
13,323,332
33,098,605
75,794,027
19,487,335
55,676,033
12,434,717

2,238,699,372
63,710,190
24,829,978
44,112,770

| ++++++

4,762,755,733

85,521,940,231

4,434,908,411
82,850,552,041
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———Januar,

1953
$

121,942,329
5,163,731,695
30,818,982
1,922,121,291
15,114.231
4,732,773
122,024,098
17,867,000
19,964,566
63,024,716
109,818,078
12,984,626
80,176,207
58,440,742
207,191,243
6,095,901

$

115,919,058
4,972,246,879
28,627,848
1,867,352,583
13,519,444
4,952,947
127,830,819
19,176,000
20,766,376
59,437,507
109,051,804
13,497,635
72,868,378
60,455,070
190,161,373

- 6,071,881

7,948,048,478

16,183,127
156,496,339
2,585,789,527
11,299,858
9,781,341
150,076,121
375,516,059
16,612,238
6,170,942,331
201,024,310
7,667,014
859,096,544
62,959,877
2,365,579,088
57,737,212

7,681,935,602

15,480,881

141,051,517
2,614,372,409
- 11,379,103
9,418,492
164,326,496
336,674,073
28,317,040
6,016,432,530
210,263,453
7,349,941
819,524,584
57,969,535
2,316,402,094
50,133,577

13,046,760,986

157,168,918
91,245,604
°6,196,897,592
722,460,766

- 523,157,364
119,283,000
5,481,721,472
31,626,509
100,786,494

- 31,566,596
200,791,126

12,799,095,725

132,263,137
89,452,701
5,848,374,856
612,274 823
532,046,149
112,837,000
5,152,198,738
29,583,090
103,381,510
28,312,657
190,712,365

13,656,705,441

24,573,921
2,755,529,146
13,293,789
133,736,191
41,582,000
2,865,404,041
57,269,669
1,317,355,043
415,225,408
163,761,296
128,480,494
334,485,131
87,410,690
254,594,958
59,767,610
9,107,182,360
269,728,418
95,769,028
174,842,546

12,83 1,437,026

22,971,174
2,722,931,414
68,433,604
126,335,974
39,788,000
2,740,520.868
52,407,191
1,149,205,995
365,007,419
86,409,493
122,774,258
286,669,550
82,126,871
215,021,044
53,009,979
8,970,193,367
246,650,084
87,530,460
167,079,399

18,359,991,739

17,605,066,144

336,301,965,661

324,167,019,111

'y 1 to April 3i
1952
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Week Ended May 9

1953
$
6,944,579
286,750,025
110,443,193

6,824,556

-1952
$

6,630,669

258,647,076
109,522,745

6,723,842

430,347,632

959,305
903,506
9,449,061
138,282,858

9,261,358
24,605,580

349,192,217
10,912,083

3,394,782

400,228,431

925,949
745,184
8,031,387
120,125,087

9,015,876
19,801,048

328,067,871
9,850,221

2,999,678

550,477,714

8,671,049

30,211,754
6,434,000

502,871,388

7,803,641
273,284,454
28,257,438
5,841,000

10,727,076 -

366,772,093

143,570,999
4,616,847

155,904,624
74,930,089

18,801,463

529,988,434
16,483,945
5,501,667
12,170,869

331,209,470

148,786,575
4,324,546

457,849,356
14,434,639

4,689,094 ~ °
10,967,712

975,957,747

874,160,944

17,927,570,724

16,161,269,731

Inc. or 1951

Dec. % $
6,254,623

272,313,705

1950°
8

5,593,919
- 232,097,918

3,110,604
4,929,940

389,522,935

1,160,610
658,092
8,668,119
137,420,626

8,844,767
17,501,952

317,328,073
11,854,749

3,481,637
4,721,358

345,731,668

598,943
511,280
1,576,366
109,029,082

6,753,000
12,350,867
271,069,044
9,565,827

2,506,360

511\639,_983

8,147,514

31,511,666
5,191,000

8,957,347

422,664,065

8,795,529

28,212,230
5,572,000

9,673,043

321,715,985

169,425,376
3,642,935

290,696,083

111,116,016
3,584,255

487,481,022
14,195,694
5,878,018
10,311,343

359,466,940
12,274,870
4,816,585
8,801,093

+11,6 928,400,549

729,343,679

+10.9 14,972,463,167

13,780,463,736

©Qutside New York 46,331,810,633 42,907, 683,05—2

+ 8.0 182,445,022,557 171,596,7317,316 + 6.3 8,869,860,625
*Estimated. a Now included in Newark, N. J. b Now included in Philadelphia, Pa. Figures for 1952 are for the month of January only.

1,999,172,045 +10.9 7,832,623,631 6,654,371,651

[#

. Foreign Exchange Rates == Condition Statement of Member Banks

‘Pt}z:sdaht;to the requirement of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank i The condition statement of weekly reporting merr_xbér
certifies daily to the Secretary of the Treasury the buying rate for cable transfers on the different banks of the Federal Reserve System in leading cities
countries of the world. We give below a record for the week just passed: shows the following principal changes for the week

; : illion in reserve bal=
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 2',’1323 n\frft}fl Gi;'elélec;;asef{se:efr 3233;3;%{5’,0% 455 million in
: YA & 488 %0 X 16, e, ONCLONIVE United States Government deposits, and $390 million in
' demand deposits credited to domestic banks, and a de-
crease of $824 millicn in demand deposits adjusted.
Commercial, industrial, and agricultural loans §howed
only minor changes in most districts, and there was a
net increase of $6 million at all reporting member banks;
the larger changes were increases of $9 million each in
the Boston and Cleveland districts and a decrease of $10
million in Chicago. Loans to brokers and dealez:s _fot
purchasing or carrying securities increased $93 mllhpn.
Loans to banks decreased $58 million. “Other loans” in=
creased $24 million, N g
Holdings of Treasury bills decreased in five districts
and increased in the other seven and there was a net:
decrease of $44 million at all reporting member lpank.s;
the principal changes were decreases of $31 m_llhon in
New York City and $30 million in the San Francisco Dis-
trict. Holdings of Treasury certificates of indebtedness
and of Treasury noctes decreased $27 million, and $40
million, respectively, Holdings of United States Goverp-
ment bonds increased $23 million in the Chicago Dis<

Country and Monetary Unit Noon Buying Rate for Cable Transfers in New York (Value in United States Money)

Friday
May 8
$

Monday
. May 11
$

Tuesday
May 12
$

Wednesday
May 13
8

Thursday

May 14
Argentina peso— ]
Basic
Preferential
Freeé

.200000*
.133333¢

.0719820*
2.241035

.0200531;

.200000%
.133333#

.0719820*
2.241782

0200187

.0544060
.0227757
- .325900
1.003437
~.210400
.00435401%
.00285625
.210400
2.813437
.115606
.263400
2.785581 .
.140154*
.496766%

200000
.133333¢
.0719820*
2.241035
0200000

.200000*
.133333%
< .0719820%
2.239541
0200000

10544060
10224359

.200000¢
.133333*
.0719820*
2.240537
.0200062

0544060
.0224859
.325833
1.002187
.210200 °
.00435401*
.00285625
.210200
2.8118175
.115606
© .263400
2.784034 .
.140154*
496766

Australia, pound ... ______
Belgium, tranc
Brazil, cruziero—

Basic

s
20544060 g,
20227757
.325833

.0544060
.0227136
.325900
1.003750
.210400
.00435401#
.00285625

ee
British Malaysia, Malayan dollar__
Canada, dollar ..
Ceylon, rupee
Finland, Markka __.
France, (Metropolitan), franc.
India, Dominion_of, rupee_.____._______
Ireland, pound -___-
Mexico, peso
* Netherlands, guilder __________ ~ER,
New Zealand, pound .________
Norway, krone et m———a,
Philippine Islands, peso.

.210200
.00435401*
00285625
.210200
2.810625
115606
.263400
2,782797
.140154*
.496766°

.263400
2.784653

.140154¢

.406766*

,Abﬁ
11401542
.496766% 7 FIH

Portugal, d pns

Bweden, krona

Switzerland, franc -
Union' of South Africa, pound__

United Kingd

Oruguay, peso

, pound sterling_

10349000 % "%
.193233% izram
.233300. w7
2.801992 5
2.812500 ..comw

0349000

.193233*

.233300
2.802926
2.813437

0345000

.193233¢

.233300
2.801992
2.812500

.0349083

.193233¢
.233300
2.800124
-2.810625

.0349125

.193233%

.233300
2.801369
2.811875

trict, $21 million in the San Francisco District, and a
total of $47 million at all reporting member banks. Ho}d-
ings of “other securities” decreased $70 million, of which
$66 million was in New York City.

6583273k
561797
4255315t
531914 % ..531914*¢
33555055 .335550*

Lk
*Nominal.. tApplication depends upon: type of Merchandise.

.658327%1
.561797¢¢
14255311

.658327%F
.561979%%
1425531%%
.531914°¢
.335550%

.658327°%%
561797t
.425531°%
531914 ¢
.335550¢

.658327¢%
.561797%%
4255314t
.521914%F
.335050¢

Demand deposits adjusted decreased $329 million in
New York City, $201 million in the Chicago I?lstrl_ct, $67
million in the Cleveland District, $64 million in the
Kansas City District, and by smaller amounts in all but
one of the other districts. Time deposits increased $53

Uruguay,. peso
Uruguay, peso
Uruguay, peso = =

Uruguay, - peso (free. rate).__._

gitized for FRASER
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‘mil’ion. United States Government deposits and demand
" g:.s,)osits credited to domestic banks increased in most
"' dastricts, ‘

A summary of assets and liabilities of reporting
member banks follows:
Inc. (+) or
dec. (—) since
May 6, Apr.29, May1,
1953 1953 1952
(In milllons of dollars)
63
71
L2

6

Assels—

Loans and Investments—total
Loans—net
Loans—gross
Commercial, industrial, and agricultural
loans L
Loans to brokers and dealers for pur=
chasing or carrying securities
Other’ loans for purchasing or carrying
securities
Real estate loans
Loans to banks
Other loans
U. 8. Government securities—total
‘Treasury bills
Treasury certificates of indebtedn
Treasury notes
U. 8. bonds
Other securities
Reserves with Federal Reserve Banks.
©ash in vault
Balances with d

Liabilities—

Pemand deposits adjusted
Time deposits except government.
. 8. Government deposits.
Interbank demand deposits:
Domestic banks
Foreign banks
Borrowings

39,508
40,119

23,139

+ o+ o+

]+ [ +++4

LE+l+11 T+

tic banks

452

390
26
17

+ |+ ++]

Slalemenl of Condition of the Twelve
Federal Reserve Banks Gombined

(In thousands of dollars)
Inc, (+) or
dec. (—) since
May 13, May 6, May 14,
Assels— 1953 1953 1952

20,638,103 5,003 772,151
744,745 2,541 55,909

Total gold ctf. reserves.--... 21,382,848 . 716,242
12,756

Dther cash
593,175
Industrial loans 3,663 201 1,547

I+11

559,754

- 4,995,716
13,773,671
4,521,975

45,000

559,754
6,615,590
8,205,598

613,848

Certificates..
Notes.._.__
‘Bonds.

|+1+

‘Total bought outright.___
Held under repurchase
agreement

Total U. 8. Govt, securities..

23,851,116
28,400
23,879,516

45,000
25,900
19,100

28,400
1,564,314

- Westminster Paper, class B (extra) .-

11,535,914 -

Company and Issue—— Date Page

500 Fifth Avenue, Inc., 1st mtge. leasehold bonds....-Jun 1 2007
Florida Power Cm’-p., cﬁmulanve preferred stock 4.90% -May 31 1799
Florida Power & Light Co., 4.90% cum, pfd. stock May 31 1901
Gas Service Co., 1st mtge; 3% % bonds, due 1971 .- Jun 1 1901
Kansas City Southern Ry.—
1st mtge.yso-year 4% bds., serles A, due Oct. 1, 1975.-Jun 2008
1st mtge. 20-yr. 3% % bds., ser, B, due June 1, 1968-Jun 2008
North Shore Gas Co.—
1st mortgage 4% % bds., series A, due Dec, 1, 1961_.-Jun 2011
Pennsylvania Glass Sand Corp.—
2011
1903
1905

-

1st mortgage 3% % s. 1. bonds, due June 1, 1960
Mission Corp., 15 yr. 3% % 8. {. debs., due June 1, 1966-Jun
Pacific Western Oil Corp.—

15-year 3% % s. f. debs., due June 1, 1964
Republic Steel Corp.—

% 1st mtge. s. f. bonds, due 1965
Sherwin-Williams Co., 4% cumulative preferred stock-..Jun
Solar Aircraft Co., cumulative conv. preferred stock__Jun
United Afrcraft Corp., 5% cumulative preferred stock__Jun
Wilson & Co., Inc., 1st mtge. 3% bonds, due 1958 Jun

. ENTIRE ISSUE CALLED
Company and Issue— Date

Louisiana Power & Light Co., $6 preferred stock...__..Jun 1
Niagara Mohawk Power Corp, class A stock._ --Jun 30
Penn Fruit Co., Inc,, 5% conv, preferred stock.

nN
T T T ST T

*Announcement in this issue,

Dividends

(Continued from page 14)

Name of Company Share
Per

25¢

Payable of Rec
When Holders
6-10 5-217
7- 1 6-17
-1 6-15
6-10 6- 1
T- 1 6-15
6= 1 5-19
5-19

5-11

b~ 8

5-29

5-29

5-12

5-22

5- 1

5-1

6-15

5-29

6- 1
5-20
6-10
6-10
5-28

Warner Hudnut, Inc., common (quar.)-----
% 1st preferred (quar.).--.
Wayne Knitting Mills (quar.).
Weeden*® & Co., common (quar.) ...
4% convertinle preferred (quar.).
‘West Disinfecting, common (quar.) .
$5 preferred (QUAT.)_ oo
West End Chemical Co., 6% pfd. (accum.

Whirlpool Corp., common (quar.,) ..
5% % convertible preferred (quar.)
Will & Baumer Candle Co._-.
Williams & Co. (quar.). ... oo
Williams (J. B.) Co., common (quar.) -
$1 preferred (QUar.) - —eceeeeoan
Wilson & Co., $4.25 preferred (quar.)
Willson Products (quar.)-—...
Winnipeg Electric Co.—
5% non-cum, preferred (s-a)
Winter & Hirsch, 7% preferred (quar.
Wiser Of1- Co.: (QUAT.) e miima o nimaie
Extra
Zeigler Coal & Coke (QUAT.) ccmeecmccmeeeew

25¢

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the
preceding table.

Name of Company

A. M. I, Inc
Acadia-Atlantic Sugar Refineries, Ltd.

When Holders
Payable of Reo.
6-12 5-25
7- 2 6-10
-2 6-10
6-15 5-20
6-12 5-18

Per
Share

The above payment is a corrected an-
nour The 25 cents payment re-

+ |+

Yotal loans and securities_..
‘Due from foreign banks
. R. notes of other banks..
D llected cash items.

350,602
2,885
499,345
3

9,601

850,618

25,146,974
23

144,738
4,004,306
49,540
220,994

51,275,768

2,155,942
5

+]+++] |+ + ]+ +

+|+++1

Total ASSELS oo ommmnmmmee

Liabilities—
Wederal Reserve Notes
Deposits:

1,480,338

25,581,226

19,912,485
428,161
617,683
365,862

21,324,191
3,319,857
20,062 .

50,245,336

28,082

101,405
213,684
100,820

7,844

408,065
461,423
1,646

843,052

o

1,243,125

40,376
87,701
78,203
108,846

Member bank—reserve accts,
0. 8. Treasurer—gen, acct,.
Forelgn e iim e
Other

| +++

Total deposits _.________ e
Deferred availability cash items
{Other liab. and accrued divs.

Total liabilities

Capital Accounts—
Dapltal paid in
Burplus (Section 7)...
Burplus (Section 13b) _.
Dther capital accounts.

“Total labilities & cap. accts,

JRatio of gold cerlificate re=
serves Lo deposit and F. R,
mnote liabilities combined.._.

Dontingent liability on accept
ances purchased for foreign
correspondents

End 1al loan

58,972
107,307
2,332

1,411,736

+ |+
+l+++]++1 ]

*

257,579
584,676

217,543
160,634

51,275,768

47 ;

7519
850,618

+

14,545
46,334

7,123
1,480,338

ER

+1+ 4+

45.6% 0.4% 2.9%

816
222

24,801
3,719

2,660

_ Redemption Calls and Sinking Fund
2 Notices

Below will be found a list of corporate bonds, notes,
‘preferred and common stocks called for redemption,
including those called under sinking fund provisions,
The date indicates the redemption or last date for mak-
dng tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the “Chronicle.”

NOTICE OF TENDER

Company and Issue— Date Page

Dleveland, Cincinnati, Chicago & St. Louis Ry.— ’

8t. Louis division, 1st collateral trust mortgage bonds-May 26 2003
Philadelphia Transportation Co.—

Consol, mtge. 3%-67% bds., ser. A, due Jan. 1, 2039_Jun 12 d

= PARTIAL REDEMPTION
.©Oompany and Issue—
Bethlehem Foundry & Machine Co.— 5
6% 1st (formerly 2nd) mtge. bonds, due 1964.......Jun 15
3 Dhesapeake & Ohio Ry.—
Ref. & imp. mtge. 3% % bds., ser. H, due Dec. 1, 1973_Jun 1
Chicago Yellow Cab Co. Inc., common stock
Easiern New York Power Corp.—
1st mtge. 3% % s.f, bonds, due 1961
5 o

Date

ported in our new dividend column of

last week was intended for the common I

stock of American Metal Co, . e
Acme Wire Co. (quar.) 6-12 1 .5-25
Aeroquip Corp. (QUAT.) ececmemne ——————— 6~ 1 5-15
Aetna Ball & Bearing Co., com. (QUAT.)-—-.- 6-15 6-1

5% convertibie preferred (quar.) ... 6-15 6-1
Aetna Standard Engineering Co. (quar.) ... 6-15 5-29
Agnew-Surpass Shoe Stores, Ltd.—

Common (quar.)

5% % preferred (s-a)-. -
Ainsworth Mfg., COrp. wecee--- o
Air Reduction Co,, Inc.,, common (quar.)-.

4.50% preferred (quar.) £
Aircraft Radio Corp,.-.

Airfleets, Inc. (quar.)..-—-—..
Akron Canton & Youngstown RR.

5% preferred (5-8) -memeeeeamm——— —
Alabama, Gas Corp., common (quar.)-.

$3.50 prior preferred (quar.)
Alabama Power, 4.20% preferred (quar.

4.50% preferred (QUAT.) —commmeicciana
Allegheny-Ludlum Steel Corp., com, (quar.)

$4.37Y2 preferred (quar.) - ________
Allegheny & Western Ry. guaranteed (s-a).
Allen (R. C.) Business Machines, Inc. (quar.)
Allied Chemical & Dye Corp, (quar.)..-...
Allied Finance Co., -common (s-a) - =

5.50% preferred (quar.)———————__

6% participating preferred (quar,)

Participating
Allied Laboratories, Inc. (QUAT.)--cecmmea-n
Allied Stores Corp., common (quar.)..

4% preferred (QUAT.) - ecoeemeeee
Allis-Chalmers Mtg., common (quar.).

3% % convertible preference (quar.)
Alpha Portland Cement Co. (quar.)
Aluminium, Ltd. (quar.)

Aluminum Co. of America
" New common (initial) .

$3.75 preferred (QUATr.) e
Aluminum Co. of Canada, 4% pfd. (quar.).
American Airlines, Inc., common

$3.50 convertible preferred (quar.) -———---
American Automobile Ins. Co, (St. Louis)—

Quarterly
American Barge Line Co
American Business Shares, Inc.— "

Quarterly from net investment income...
American Chain & Cable Co, (quar.)--
American Chicle Co. (quar.) .

Extra
American & Foreign Power Co
American Forging & Socket Co, (quar.)
American Fruit Growers, Inc, (quar.)......
American Gas & Electric Co. (increased)..
American Home Products Corp, (monthly).
American Hospital Supply Corp. (Quar.).—...
American Machine & Foundry Co.—

Common (quar.)

Stock dividend (1 share for each 40)
held)

5-22
10-

6- 8

5-20

6-15

6-10

6-10

6-10

5-29

6-10

6-10

6~ 1 -
6-19 5-15

6-10 5-25

6-15 5-25
6-1 5-21
6-1 5-21
9- 1 8-21
6-26 6-12
6- 1 5-20
6-15 6-1
9-15 9-1
12-15  12- 1.
6-15 6-1
6-15 6-1
6-15 6~ 1
6-15 6-1

American Metal Co., Ltd., common (quar.).

4% % preferred (quar.)--.

4%:% preferred (quar.)._. 2
American Metal Products Co. (quar.). =
American Paper Goods, common (Quar.)—._.

7% preferred (QUAY.) — e

7% preferred (quar,)..

7% preferred (QUAT.).meecocmcmeae—. i
American Potash & Chemical, cl. A (quar.)

Class B (quar.)

$4 preferred A (quar.) ___..

$4.75 preferred B (quar.)-...

N $1 -
. 1$1.18%

When Holders
Payable of Recs

W s Per
Name of Company Doty Share
American Radiator & Standard Sanitary—
Common (quar.) _
7% preferred (quar.)--.
American Seal Kap Corp. (Del.)—

Stock dividend
American Seating Co. (QUAT.) e omccmea
American Smelting & Refining Co.—

Common _(quar.)

American Steel Foundries (quar.)-.—————--
American Thread Co., 5% preferred (s-a)
American Tobacco €O, (QUAT.) e oo
American Vitrified Products Co. (quar,)..--
American Window Glass, 5% pfd. (accum.).
Amoskeag Co., $4.50 preferred (s-a)

Anglo Canadian Telephone C0.—

Class A (quar.)
Anheuser-Busch, Inc. (qQUAar.)—.o---.

Arcade Cotton Mills, common (qua

6% preferred (8-8)...-

Arden Farms Co., $3 partic.
Argo Oil Corp. (quar.)e———-.
Argus Corp., Ltd., common

4129 convertible preference (quar.)
Arizona Public Service, common....

$1.10 preferred (quar.)

$2.50 preferred (quar.) -

$2.36 preferred (QuUar.) oo
Arkansas-Missouri Power Co., com, (quar.).

6% preferred (QUAr.) oo

6% % preferred (initial quar.)

Armco Steel Corp, (quar.) ...
Armstrong Cork Corp,, common (quar,)..

84 preferred (quar.)...

$3.75 preferred (qrar.). - £
Armstrong Rubber Co., class A (quar.) ...

Class B (quar,)

4% % convertible preferred (quar.).
Aro Equipment Corp., common (quar.)..

Extra
Stecl:  dividend
4Y2% preferred (quar.)..
Artloom Carpet Co.
Associated Dry Goods, com. (quar,)-——_—____

5.25% 1st preferred (quar.).._

6% 2nd preferred (quar.)--——.
Associated Spring Corp, (quar.).
Atchison, Topeka & BSarta Fe

Quarterly
Atlanta Gas Light Co., common (quar.)-.

4.60% preferred (quar.)....—.-.

4'2 % preferred (quar.) ...

Atlantic Coast Line Co. (Conn.)..

Atlantic Coast Line RR. Co., com. (quar.).
Atlantic Refining Co

Atlantic Wholesalers, Ltd., 5%% pfd. (s-a)
Atlas Corp. (quar.)
Atlas Powder Co. (quar.) - ______
Aunor Gold Mines, Ltd

Auto Electric Service, Ltd., class

Common
Automatic Canteen Co. of America—

Common- (quar.)

4% % conv. preferred (quar.)

Avco Mfg. Corp. (qQuar.)-——___
Avon Products, INC. (QUAaI.) —weeccececcvea
Axe-Houghton Fund—

Class A (from investment income)
Ayreshire Collieries COrp, (QUar.)o—-ee—-eeee
Babbitt (B. T.), Inc

6- 3
5-2%

4-30
' 5-13 )

25¢
$1.75

2% %

6-24
6-1

5-21
6-5

5-29
6-15
7+ 1
6-1
6-15

Ry.

‘Baltimore Radio Show (qQUar.).- .- oo

Bangor & Aroostook RR., $5 pfd. (quar.)..
Barber (W. H.) Co. (quar,).--
Barber-Ellis of Canada, Ltd.

Barcalo Mfg. Co. (quar.)...

Barium Steel Corp. (quar.)..

Bathurst Power & Paper, Ltd.

Class A (quar.)
Baxter Laundries (QUAr.)—eco—e—oe o .
Beaunit Mills, $5 preferred (quar.). ...
Beck (A. 8.) Shoe Corp., 4% % pfd, (quar.).
Beech Aircraft Corp. (quar.)-- e i e
Belden Mfg. Co. (quar.)——._______ S
Belding-Corticelli, Lid., common (quar.)...

7% preferred (quar,) _—oo———__... s
Belding Heminway Co. (increased)

Bell Aircraft Corp
Bell & Gossett Co. (qQuUar.) -
Bell & Howell Co., (quar.)

4Y4% preferred (qQUar.) oo
Berkshire Fine Spinning Associates, class A
Bessemer Limestone & Cement Co.—

4% preferred (quar.)

Bethlehem Steel Corp., common (g
1% - preferred (QUAT.) e
Bibb Mfg. Co. (quar.).__..
Bigelow-Sanford Carpet Co.—
4% % prefered (quar.) ..--
Birtman Electric Co. (quar.)
Bishop Oil Co. (QUAL.) oo

Extra
Black Hills Power & Light, common (quar.)

4.20% preferred (QUAT.) eeeomcoieem

5.40% preferred (QUAT.) -
Black, Sivalls & Bryson Inc., com, (quar.).

4.25% preferred (QUAT.) e cmccmcm e cm
Blackstone Valley Gas & Electric —

4.25% preferred (QUAT.) ceoccce e
Blauner's (Phila.), 5% preferred (quar.)..
Blaw-Knox Co.
Bloch Brothers Tobacco, 6% pfd. (quar.)__
Blue Ridge Insurance Co. (Shelby, N. C.)—

Quarterly
Blumental (Sidney) & Co. (qQUAr.).o—ecee--
Bohn Aluminum & Brass Corp
Bond Investment Trust of America (from

investment income)

Borden Co. (quar.)
Borg-Warner Corp., common (quar.)

3% % preferred (QUAT.) . meeomcmmmme=
Bost Fund, Inc.

Boston Real Estate Trust (quar.).........

$
$1.75
50c

$r12%
15¢
2%c
2%c
32¢

$1.05
$1.35

30¢c
$1.18%

$1.06%
62%c
30¢

75¢

25¢
25¢
25¢

20c
60c

$1
87%c¢c

preferred (s-a)
Bower Roller Bearing Co. (qUar.) ...
Brantford Cordage Co., Ltd., class A (quar.)
Brantford Roofing, Ltd., class A (quar.)-..
Brazillan Traction, Light & Power Co., Ltd.
Semi-annual
Bristol-Myers Co., common (interim)_
3% 9% preferred (quar.).________
British American Bank Note, Lt
British American Oil, Ltd. (increased)
British-American Tobacco, Ltd.—
Ordinary bearer (final)
Ordinary registered (final)--.
Brockton Taunton Gas, $3.80 pfd. (quar.)
Brooklyn Boro Gas, 4.40% pfd. (quar.)-__.
4.40% preferred B (quar.) o ________
Brown Company, $5 1st preferred (quar,)--
$3 2nd preferred (quar.) o .-
Brown Rubber Co.
Brown Shoe Co. (quar.) ...——
Bruck Mills, Ltd., class A (quar.)
Olags B (QUAL) ccnucauscuansass o
Brunswick-Balke-Collender Co., com. (quar.)
$5 preferred (quar.)----- -

Brunswig Drug Co. (QUAT.) - cemmcceceeeem
Buck Creek 0il Co

Buckeye Pipe Line. Co. (QUAr.,) ceeeeeeeaam=.
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: Per. When - Holders . Per When Holders Per When Holders -
, Nameof Company . Y - Share- Payable, of Rec. Name of Company Share . Payable. of Rec. Name of Company Share Payable of Rec.
Budd Company, : : 6- 6 -Clorox: Chemical .Co. (QUAT.) e 62%c 6-10 5-25 Donohue Brothers, Ltd. (qUAT.) ... 5-15
, _ 85 preferred-tquar.)____._ 2 & 2 6-1 . Extra , 12Y2¢ 6-10 5-25 . Douglas Aircraft .Co. (QUAT.) L 5-20 4-29
. Buell Die & Machiue (quar. s 5-25 . Coca-Cola Co. -(quar,) -8 7-1 -B-16 Douglas Oil Co. of California (quar.) C 6-10 6-1
. Buffalo. Forge Co. ¥4 5-28 Coca-Cola International (quar.)_ . 6-16 Dover . Industries (quar.) ) 6-1 ‘,5-15
Buliock Fund, Ltd.. (from net. invest. income). . 6- 1 Cochran Foil -Co. (quar.) e.._.._____ ’ -1 Dow Chemical Co., common ‘(quar.) 7-15 6-23
- Bullock’s, Inc., common. {qQUar.)__________.....3" 6- 1 Cockshutt Farm Equipment, Ltd. (quar.) 5- 8 84 preferred A (quar.) 7-15 6-23
4% preferred  (quar.)_.____. . Colgate-Palmolive-Peet, $3.50 pfd. (quar. Dow Drug. Co.,’ 1 6~ 1
Bulolo Gold Dredging, Ltd - Collins & Aikman Corp 7% preferred (quar.) =
; Bunker' Hill & Sullivan Mining: & Concen-- ; Colonial Stores, Inc., common (quar, Dravo Corp., 4% preference (quar.)__
trating . Co. (quar.).__—_____________ 4% preferred (quar.) Dresser Industries, Inc., common (quar,)_
Burlington. Mills Corp., common_.. ! 5% preferred (quar, et -

3%%: preferred (quar.)

3% %  preferred: (quar,)_._. Colorado Central Power Co. (quar. Drewry’s, Ltd., U. S, A.,, common (quar.) ...
4% preferred (quar.).._. Colorado Milling & Elevator Co. (quar,) ... 5% % preferred (quar.)...._______
4.20% preferred (quar,) Columbja Broadcasting System, class A._.___ Driver-Harris Co. (quar.)...

Burns & Co., Ltd.— Class B . Du Mont (A. B.) Laboratories—

. - Class' A preterence._ Columbia . Terminals Co., ccmmon (monthly) 5% convertible preferred (quar.)_._

Class B Columbian Carbon Co. (quar.)-___________ Dun & Bradstreet, Inc., com.

.Class A preference Columbus Mutual Life Insurance (s-a)___... 4% % preferred (quar.)._

Class B . Combined Locks Paper Co., A com. (quar.)_ Duncan Electric Mig.

, Burrard Dry Docks,; Ltd.— * Compo Shoe Machinery Corp. Durham Hosiery Mills, class A (quar.)
45¢ participating class. A (quar.) Cone Mills Corp.,, common (quar,).. Class B (quar.) g

. Burroughs Adding. Machine Co. (quar. 4% preferred (quar.)_- Duriron Co., common (quar.)___

Butler Brothers, common' (quar.) Confederation Life Association (Toronto)— 5% preferred (quar,)...

4% % preferred (quar.)._. Quarierly .. 5% preferred (quar.).

. Butterfly Hosiery Co., Ltd., Quarterly 6% prefered (quar.)

. _ 1% preferred (s-a) Quarterly Duro-Test Corp. (stock dividend).

Byllesby (H. M.)— Connecticut Power (quar.)____________ Eagle-Picher Co. (quar.)

New 5% prefcrred (initial quar.) Consolidated Cigar Corp, ( Early & Daniel Co. (s-a)
Cantornia Electric Power Co.,” com (quar.) Consolidated Coppermines ______ Eastern Corp.
Tamden & Burlington City Ry s-a) Consolidated Diversified Standar Eastern States Corp., $7 pfd. A (accum.)___.
Campbell Red Lake Mines, Ltd Ltd., $2.50 non-cum. preferred $6 preferred B (accum.)

Campbell Wyant & Cannon Foundry Co.— Consolidated Edison Co. (N. Y.) 2 Eastman Kodak Co. (stock dividend)

Quarterly 50c Consolidated Laundries Corp. (quar.) ... Eaton Mfg. Co. (quar.)
Canada Cement Co.. Ltd., $1.30 pref. (quar.). 132%c Consolidated Retail Stores, Inc.— Eddy Paper Co., Ltd., class A
¢ Canada Crushed & Cut Stone, Ltd.— Common (quar.) Eddy Paper Corp $2
. 6% preference (quor.) 1$1.50 4% % preferred (quar.)._.____._____ Edgewater Steel Co. (quar.) 62Yzc
Canada & Dominioa Sugar Co., Ltd 125¢ Consolidated Textile Mius, Ltd. (quar.)_____ Edison Brothers Stores, Inc.—
, Canada Foundries & Forgings, Ltd.— 3% preferred (8-8) e ooe . _____ 5 Common (increased quar.)

Class A" (quar.)__.________-_ 137%c Consolidated Theatres, Ltd., class A (quar.)_ 4% % preferred (quar,)._

Canada Iron Foundries, Ltd. 130c Class B (s-a) E] Paso Natural Gas,

Canada Malting Co., Ltd. 150¢ - Consolidated Vultee' Aircraft Corp. (quar.). 4.10% preferred (quar.)

Extra ! 150¢c Consumers Glass, Ltd. (quar.)_____________ 4Y4% preferred
- Canada Safeways, Ltd., 5% 1st pfd. (quar.) 1$1.25 Consumers Power Co. common (increased. 5 . 5'%2% preferred (quar.)-

. 6% 2nd pfd. (quar.) i e 1$1.25 4.50% preferred (quar.) 5.36% preferred (quar.)_________ -

Canada Steamship Lines, Ltd t 4.52% preferred (quar,) $4.25 convertible 2nd preferred (quar.)___
¢« 5% preferred (s-a).. 1$1.25 Container Corp. of America, com, $4.40 convertible 2nd preferred (quar.)___
. Canada Vinegars, 120c 4% preferred (quar.) Electric Auto-Lite (stock dividend)..

Canadian Bakeries, Lt $25¢ Continental Assurance Co, - Electric Hose & Rubber (quar.)

, Canadian Breweries, ‘Ltd. erim 125¢ Continental Can Co., common (quar.) .. Electrolux Corp.

', Canadian. Canners, Ltd. (quar. 150¢ $3.75 preferred (quar.) Elgin National Watch Co. (quar.) sopuioiil
. Canadian Car & Foundry, common (quar.) - 120¢ $4.25 2nd preferred (quar. Ely & Walker Dry Goods Co., com, (quar.)-
Convertible class A (quar.) . Continental Casualty Co. (quar. e 7% 1st preferred (s-a) ... il

Canadian Dred Continental Copper & Steel Industries Inc.— 6% 2nd preferred ($-8)—.._____

Semi-annval oo ______ ___ ~ " Common (quar.) : Empire District Eectric Co., 5% pfd

Canadian Fairbanks-Morse Ltd. (quar.).... 5% preferred (quar.) Emsco Mfg. Co. (quar.)

. Canadian Fund, Inc.— \ Continental-Diamond Fibre Co. (quar.) Equitable Credit Corp., 50c preferred
From net investment income. Continental Gin Co. 4%2% preferred (quar.) Equitable Gas Co., common (quar.).

Canadian General Electric Ltd. (quar.).._. Continental Life Insurance (Toronto) (s-a) $$1.20 4.50% preferred (quar.)--..._

. Canadian Ice Mechine Co., Ltd., common__.. Continental Motors Corp Equity Corp., $2 conv. preferred (q

Class A Cook Electric Co. (quar.)_________________ Erfe -Railroad Co.—
Canadian Ingersoll Rand Ltd Cook Paint & Varnish Co., common (quar.) 85 preferred (quar.)
- Cenadian ,International Inyestment Trust, $3 prior preferred (quar.) 85 preferred (quar,
Ltd., common Cooksville Co., Ltd., class A (quar,). 85 preferred (quar.)

5% preferred (quar.)_______ Cooper-Bessemer Corp. ' (quar.) *Erlanger Mills Corp., common (quar.)

, Canadian Marcony Co. (resumed Copeland Refrigeration Corp,— 4'2% prior preferred (quar.)_.

Canadian Refractories, Ltd.— Increased quarterly Fairbanks Morse & Co. (quar.).._
4% % preferred (quar.) 181.12% Copper Range Co. (quar.)______ Fairchild Engine & Alrplane Corp.
Canadian -Wirsbound Boxes, Ltd.— Copperweld Steel Co., common (qu Fajardo Sugar Co. (quar.)._....______ -
$1.50 class A ‘(quar.)._..._ 137%ec 5% convertible preferred (quar.) Falstaff Brewing Corp., 4'%2% pfd. (quar.).

X % preference B 125¢ 6% preferred (quar.) Farmers & Traders Life Insurance Co.—

Carborundum. Co. (quar.)____._____ Corby (H.) Distillery, Ltd., class Syracuse (N. Y.) (quar.)

Carman & Co., 4%,% preferred (quar.). Class B __ : Quarterly . .
, Carpenter Paper Co,, common Cornell Paperboard Products Co. (quar.) Farmers Underwriters Association (quar.)t=®

Carpenter Steel Co. (quar.) Corroon & Reynclds Corp.— Federal Enterprises, Inc., common (quar,) ...

- Carrler Corp. . $1 dividend preferred A (quar.)._______ 25¢ $1.25 preferred (quar.)

‘Case (J. 1) Co., common (quar.)_ ._______. Corrugated Paper Box, Ltd.; com, (quar.)__ $12%c Fedders-Quigan Corp., com. (stock cividend)

7% preferred (quar.) 5% preferred (quar.) 1$1. 5% conv. preferred A (quar.)

q
n
[X]

¥
-
-

v
—
[N

1

Lo
'

35¢
$1.06 Y,
$1,02%2

35¢
$1.06%
40c

. Catelll Food Products Ltd., class A (quar,)_.

Class A (quar.)
Class A (quar.)
Class B (quar.)
Class B (quar.)
Class B.(quar.)..

, Celtic Knitting Co., Ltd

Central Canada Investments, Ltd. .
5% preference ‘(s-a)

¢ Lentral Foundry,- 5% preferred (quar.)
Central Illinois PubHc Service, com. (quar.)
. 4% ‘preferred (quar.) ..______________

4.92% preferred (quar.)
5Y% %. preferred . (quar.)
Central Louisiana Electric Co.
Common (stock dividend)
4.50% prefeired- (quar.)
4.70 conv. preferred (initial quar.)_.
Central & South West Corp. (quar.)

. Central Steel & Wire Co. (quar.) _________
Central Telephone Co., 5.40% pfd. (quar.)._
Central Vermont Public Service—

4.15% preferred (quar.)._..
4.75% preferred (quar.)._____

. ‘Century Ribbon Mills, Inc. (quar.)..
Certain-Teed Products Corp. (quar.) .

- Chain Belt Co. (quar.)___

Chambersburg, Engineerin QUAR.) e i

‘Champion: Paper & Fibre Co., com. (quar.).
$4.50 preferred - (quar.)

Chapman Valve Mfg., common. (stk. div.)

.. T% preferred (s-a)

Chenango & Unedilla Telephone
-4%2 % preferred __

Chesapeake & Ohio Ry., common (quar,)___
3%2 % convertible preferred (quar.)....

Chicago Corp., $3 preferred (quar.) -

Chicago Dock & Canal (quar.)

Chicago & Eastern Illinois RR.,—

Class A
Class A -

.'Class A - 3

. Chicago Yellow Cab Co. (quar.)

. Chiksan Co. (quar.)

" Chile Copper Co.:

. Chrysler Corp, .

, Cincinnati Gas & Electric Co
. Stock dividend -

Cincinnati Milling Machine C ., COmmon.___
‘4% preferred (quar.)
Oincinnati, New Orleans & Texas Pacific
8% preferred (quar.)
6% preferred (quar.)_.
Citles Service Co. (quar.)_____ -
, City Auto, Stamping Co. (quar.) _.____
Clark Controller Co., common (initial)_
4.80% convertible preference (quar,).
Clark Equipment Co.
preferred

Clearing Machine Corp -
Cleveland: Electric Illuminating C
$4.50 preferred (quar.).___
Cleveland. & Pittsburgh RR. Co.—
4% guaranteed (quar.)___
7% betterment (quar.)
Clevite Corp. new common (initial)
‘Clinton Foods, Inc., common (monthly)____
Common (monthly) ___ %
4% % convertible preferred (quar.

3 S

$1.23
$1.31%

5%

$1.12Y%
$1.17Y;

25¢
25¢

87%c

$1.04
$1.19

Cosmopolitan Realty Co. (quar.)________.
Quarterly
Quarterly

Coty. Inc. _

Crampton Mfg., 5% preferred (s-a)

Crane Co., 3% % preferred (quar.)__

Creole Petroleum Corp.' (quar.)

Crossett. Lumber Co,. (quar.)

Crown Cork International, class

Crown Cork & Seal Co., Inc.—-
$2 preferred (quar.) . _._____.___

Crown Finance Co., class A (quar,

Crown Zellerbach Corp.—

New common (initial quar.)
$4.20 preferred (quar.)

Crow’s Nest Pass Coal Co., Ltd

Crum & Forster, 8% preferred (quar.)

Crum & Forster Securities, class A (quar.)
Class B (quar.)

7% preferred (quar.).

Crystal City Gas (quar.)

Cuban. American Sugar—
7% preferred (qQUAar.) e .
7% preferred (qUWar.) ___.__

Curlee Clothing, 4% % pfd. (quar.)_
4% % preferred (quar.)

Curtis (Helena) Industries, Inc,—
50c convertible class A (quar.)_.________

Curtis Mfg. Co. A .

Curtis Publishing Co., $4 prior pfd. (quar.)-
$7 preferred (quar.) _________

Curtiss-Wright Corp., common.__

Class A (quar.)
Class A (quar.)
Class A (quar.)

Cushman’s Sons, 7% preferred (quar.)._.__

Dahlstrom Meta.lic Door Co. (quar.)..

Davis Leather, Ltd. class A (quar,).

. Deere & Co., common

1% preferred (quar.)._._
Delta Air - Lines (QUAT.) e
Dennison Mfg, Co,—

Voting common (quar.)

Class A common (quar.).

#8 debenture (quar.) . .....__
Denver Tramway, 1lst preferred (s-a)-

1st preferred (s-a)
Derby Gas & Electric (quar.)..___
Detroit-Michigan Stove Co.—

Diamond Portland Cement (quar.)._
Diamond T Motor Car Co. (quar.).
Distillers Corp. Seagrams Ltd. (quar.
Dixie Cup Co. (quar.)_..._._.__
Dobbs Houses Inc. (qQUar.)o—____..____
Extra ___
Dr. Pepper Co. (quar.)
Dome Mines, Ltd, (quar.)_.__.___
Dominfon & Anglo Investment Corp.,
5% preferred -(quar.)

Dominion Bridge Co., Ltd. (quar.)......__
Dominfon Scottish Investments, Ltd.
Common (interim) -
5% preference (quar.)...
Dominion Stores, Ltd. (quar.).___.._______
Dominion .Tar & Chemical, Ltd.—
New common (initidl)
$1 preference (quar.)
Dominquez Oil Fields Co.
Monthly -

$1.75

$1.75
$1.12%
$1.12%

12%ec
40¢

Federal Chemical (quar.)...
Federal Mogul Corp. (
Federal Screw Works (quar.)
Felin (J. J.) & Co., common..._.
Common
Ferro Corp.—
Stock dividend
Btock dividend
Cash dividend
1500 Walnut Street Corp., $3 pfd. (accum.).
Firestone Tire & Rubber, 4% % pfd. (quar.)
First Bank Stock Corp. (quar.)
First Security Corp. (s-a)
Fishm*r
Fittinds,
Fitz-Simons & Connell Dredge & Dock Co.
Quarterly
Flintkote Co,, common (quar,)
$4 preferred (quar.) s
Flying Tiger Line, Inc., 5% pid. A (s-a)___
Follansbee Steel Corp
Foote Burt Co
Foote Mineral Co. (stock dividend)
Forbes & Wallace, class B (quar.)..
Ford Motor Co. of Canada, Ltd.—
Class A . (quar.)
Class B (quar.)
Ford Motor Co., Ltd.—
American dep, receipts ordinary (annual)
Formula Fund (Boston)
Fort Pitt Bridge Works (quar.)
Freeport Sulphur Co. (quar.)—_.__._._
Fruehauf Trailer- Co., common (quar.)
% preferred (quar.)
Fuller Brush Co,, class A (quar,).
Class AA (quar.)
Funsten (R. E.) Co., common..._.
4% % convertible preferred (quar,)
Gair (Robert) Co. (quar.) .
Galveston-Houston ' Co.

General Cigar Co., common

7% preferred (quar.)...
General Dynamics Corp, (quar.)...

$2 convertible preferred (QUAT.)..___—___
General Finance Corp., 4% preferred A(s;g)_
General Foods Corp. (quar.)

Extra, £
General Gas Corp. (increased) .

General Manifold & Printing (quar.)

General Mills, 3% % preferred (quar.)

General Motors Corp., common.....
$3.75 preferred (quar.)...

$5 preferred (quar.)....__

General Outdoor Advertising—

Common (quar.)

6% preferred (QUAT.) cmmmmemmeccemcce———
General Plywood Corp.—

5% convertible preferred (quar.)..—-----
General Portland Cement Co._(quar.)_._-_
General Precision Eq t, n

$5 preferred A (QUAT.) e eememeeccmoceeeee
General Telephone Co. (Indiana)—

Common (quar.)

$2.50 preferred (quar.)

General Telephone Co. of Ohio—

$1.40 preferred (QUAT.) o

$2,20 preferred (QUAr.)eeeeecemceeeeem
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When Holders
Payable of Rec.

Per
Share

When Holders
Payable of Rec.

Per
Share

Per
Share

When Holders

Name of Company Payabdle of Rec,

Name of Company Name of Company

General Telephone Co. of Pennsylyania—

$2.25 preferred (QUAT.) cecmemmmmccaaan o
General Telephone Co. of Wisconsi

$5 preferred (QUar.).ceemeeeeeeam e
General Telephone Corp, common (quar

4.40%_ preferred (QUArT.) -cemeemeeemms

4.75% convertible preferred |quar)_
General Tire & Rubber Co. (quar.)
Georgia-Pacific Plywood Co., com. (quar.)

$2.25 preferred (QUAT.) eeeceemcmmemee e -
Gerrard (S. A.) Co., preferred (58) —cceeua
Giant Yellowknife Gold Mines, Ltd. (initial)
Gillette Co., (quar.)

Girdler Corp. (QUAL) cmmmmmmc e e e

Extra

Glen-Gery Shale Brick (QUar.)ac-eeeceeeeax
Glidden Co, (quUar.) -
Globe American Corp. (reduced)
Globe-Union, Inc. (quar.)-------
Globe Wernicke, common (quar.)

7% preferred (quar.).----
Goebel Brewing Co. (quar.)

Extra
Golden State Co., Ltd., 4% preferred (quar.)
Goodall-Sanford, Inc., common (quar.)

8% preference

4% preferred (quar.).--

Goodyear Tire & Rubber,

$5 preferred * (QUar.).oeeeemmmememem
Gordon_Mackay Stores, Ltd., class A

Class B
‘Gorham Mfg. Co.
Gossard (H. W)

S8tock dividend

Graflex, Inc, common
5% pre!erred (s-8)

Grafton & Co., Ltd., class A (qQuUar.) .- -
Class A tqual‘)
Class A (quar.)

Grand Union Co.
8tock dividend

Grant (W. T.) Co., common (qUar.)-——---«
3%% preferred (QUAT.) ammeememmeem ——

Gray Mfg.

Grent American I ty (quar.)

Great Atlantic & Pacific Tea Co, of Amer.—
Common
9% preferred (qQuUar.)---.---

Great Lakes Dredge & Dock Co. (q
‘Great Lakes Terminal Warehouse \s-a)_ T

“Great Lakes Towing Co,

Greer Hydraulics, Inc.

Grocery Store Products Co. (quar) ........
Qulf Mobile & Ohio RR. Co.
©Common (quar.)
$5 preferred (quar.).
$5 preferred (quar.).-
$5 preferred (quar.)

QGulf Oil Corp. (quar.)

Gulf Power, 464% preferred (quar. )-—-----
Gypsum Lime & Alabastine (Canada), Ltd.—
Quarterly
Wackensack Water Co. (quar.).
Hajoca Corp. (QUAL)—mecmemne
Halliburton Ofl Well Cementing Co.
Hallnor Mines, Ltd
#Hamilton Cotton Co., Ltd., common
5% preferred (quar.).

Hamilton Mfg. Co. (quar.)--
Hamilton Watch Co., common
4% conv. preferred (quar.)-.
Hancock Oil Co., class A (QUAT.) ceceemecme

Year-end
Class B
Year-end -
8tock dividend (Payable in class A stock)

Hanna (M. A.) Co, class A (QUAL) cmmemeeme
Class B (quar.)
$4.25 preferred (QUAT.) eeeceemmmaan= S—

“Hearbiscn-Walker Refractories Co,—
Common (quar.)
Stock dividend

6% preferred (quar.) -
Harnischfeger Corp., common (quar.)-

5% preferred 2nd issue (quar.) -
Harris (A.) & Co., 5% % ptd. (quar.)

5',&% preferred (quar.) .

5% % preferred (quar.)-_-

- Harshaw Chemical Co., com 4
4%, % convertible preferred (quar) _______
Hartford Electric Light, 3.90% pfd. (quar.)
Hartman Tobacco, $4 prior pfd. (quar.)---
Ruugs Mifg, Co. (QUAT.) e =

haway Bakeries, Inc, (quar.).

Haverty Furniture Co. (qUAr.)a-—c——e—.
¥awaiian Pinzapple Co. Ltd, (resumed) ...
Hazel-Atlas Glass C0. (QUAT.)wucemacommane )
Hercules Steel Products Corp., com. (quar.)
6% convertible preferred “B” (quar)---
Heyden Chemical Corp., common
3% % preferred A (quar.)..-
$4.37% preferred (quar.) ...
Heywood-Wakefield Co., common (quar)__
5% preferred B (QUAT.) -ccmuecmee—.
Hilton Hotels Corp., common (quat)

4% convertible preferred (quar.) ..
Hines (Edward) Lumber (quar.,)

‘Hires (Charles E.) Co. (quar.

Hobart Mfg, Co, (quar.)---

Hplden Mfg. Co., class A &
dividend) (Five non-cum, redeemable 1%
shares ($1 par) for each share held)..-.

Hollingsworth & Whlmey Co.,, com, (quar.)
$4 preferred (QUAL.) ee e

Hooker Electrochemical Co., com. (quar.)
$4.20 preferred (quar)---_

$4.25 preferred (quar.)----.

Hoover Co, common (quar.)

4% % preferred (quar.)-___.
Horn & Hardart (N. Y.), 5% pfd. (quar)--
Household Finance corp common (quar)-

4% preferred (QUAT.) ceecmmuwmmecae.

4.40% preferred (quar.)

3%% preferred (quar.)....

Houston Light & Power Co. (quar)

Hoving Corp.
Howard Btores Corp., common (quar.)

4% % preferrsed (guar.)..

Hubinger Co. (quar.).-.__-

Hudson Bay Mining & Smelting, Ltd. ar.

Hudson Fund, Inc. (stock dlsbrlbutxon)_-_-
Hudson Pulp & Paper, class A (quar.)

5% preferred A (qua.r i b i

5.]2% preferred B (quar.)..

‘Hudson’s Bay Co. (interim)

Humble Oil & Refining Co. (quar.)..

Huvyt Foods, Inc., common (quar.)..

5% preference (QUAT,) e __

5% preference series A (quar.) _

Huttig Sash & Door Co., common...

6% preferred (quar, )-__.-.-______

6% preferred (quar.)..

- 8% preferred (QUAT.) oo

Hydraulic Press Mfg. Co.—

6% conv, preferred (QUar.)emmmee..

Tunois Central RR.—
6% mnon-cum. preferred (s-a), ——

dlinols Zinc Co. (stock Aividend)—mmmmmemen

(QUBT.) oo e

[(/10:3 2 ———

(quar,)

SR
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6-1
6- 1

9-14
12-15
6-10
7-1

6-15
6-12
7- 1
5-29
6-26
6-26
6-12
6-30
6- 1
7-15
7-15
7-15
7-15
6-10
6-10

5-29
6-10
6-30

=~ 1

=1
6- 1
6-30
9-30
12-30

6-1

9~ 1
5-20

5-15

5-15
6-9
6-15
6-15
5-19
5-14
6-21
5-28
6-15
5-1

5-20

5- 17
5~ 17
5-20
5-29
6-16
5-13
5-22

8-10
6-10
8-25
11-25
5- 8
6-15

5-22
6-12
6« 1
6- 2

© 642

6- 1
6-20
5-12
6-30
6-30
6-30
6-30
5-20
5-25
5-12
5-12
6-29
5-11
5-15
5-15
5-15
5-15
6- 8
5-11
6-15
5-18
5-18
5-15
6-19
9-19
12-19

5-22

8- 5
5- 4

Imperial Chemical Industries—

American deposit receipts (final)
Imperial Oil, Ltd.

Imperial Varnish & Color Co., Ltd., com.,., -
$1.50 conv, partic, preferred (quar.).

Indiana Gas & Water Co, (quar.)a-.-

Indiana Limestone CO..-c-eee-

Indianapolis Water, class A (quar,).-

Industrial Acceptance Corp., Ltd. com
5% preferred $100 par (quar.).
4Y,% preferred (QUAar.)-----
$1.50 preferred (quar.)-----

Ingersoll-Rand Co., common (quar. )

6% preferred (s -2) o=
Inland Steel Co. (QUAT.) cmecmcm e
1nstitutional Shares—

Stock & Bond Group Shares (21c from
ordinary income and 9c from security
profits)

International Business Machines Corp.—
Quarterly

International Cigar Machinery (quar.)..-..

International Harvester Co., 7% pfd. (quar.)

International Metal Industries, Ltd.—

' Class A (quar.)
4Y,% preferred (guar.)

International Nickel Co. of Canada, Ltd.—
Quarterly

International Paints (Canada), 6% pfd. (s-a)

International Products (quar.)_-

International Resistance Co. (qu:

International Silver Co

International Texthook Co.

International Utilities Corp., common..
$1.40 convertible preferred (quar,)

Interstate Bakeries Corp., common.
$4.80 preferred (QUAT.) -ceeeeeea-.

Interstate Natural Gas, Inc. (s-a)-

Interstate Power Co., common...

4,70% preferred (quar.) .-

Intertype Corp. D

Investment Foundation, Ltd.—

6% convertible preference (QUAT.).---. -
Investors Stock Fund, Inc, (QUAr.) . mecem-e
Investors Trust Co. of Rhode Island—

$2.50 preferred (QUAT.) e e m———
Participating

$2.50 preferred (QUAr.)a-emmemeeeeemmm———

Participating
Jowa Electric Light & Power Co.

Common (quar.)
© 4.80% preferred (quar.) .-

Towa-Illinois Gas & Electric Co., co

Iowa Power & Light Co., common (quar)..
3.30% preferred (qunr)

4.40% preferred (qUar.)—————_.___

Iowa Public Service Co., common (quar.)
3.75% preferred (QUAr.) —eee--
3.90% preferred (quar.)..
4.20% preferred (QUAr.) ceeeeeeee—-.

Towa Southern Utilities Co., com. (quar)
4%% preferred (QUAar.) -ieeeee————-
$1.76 preferred (quar.).-- e

Iron Fireman Mfg. Co. (quar.) ...

Jack & Heintz, Inc., 4% preferred (quar)_-

Jantzen Kmttlng Mﬂls 5% pid. (quar)__-

Jefferson Lake Sulphur Co. (quar.)...

Jewel Tea Co.—

New common now $1 par (Initial) ceeeeea
Johnson & Johnson (QUAT.) o
Jo‘}:nson Ranch Royalty, common (extra)..

8%
140c

25¢
$1.75

40c
181.12%,

———

———

Extra

Jones Estate Corp. (quar.)

Jones & Lamson Machine Co. (quar) ______

Jones & Laughlin Steel Corp.—

Common (increased) -
5% preferred A (quar.)

Joy Mfg. Co. (QUATL.) oo -
Kaiser Aluminum & Chemical, com. (quar.)-
5% preferred (quar. )_--..._--.._-----.._
Kalamazoo Vegetable Parchment Co. (quar.)

Kansas City Power & Light Co.

3.80% preferred (quar.)..
4% preferred (quar.)...
41, % preferred (quar.)..

Kansas Power & Light Co.,
4% % preferred (quar.) ...
4Y % preferred (quar.) -———____.

Kawneer Co.

Keller Tool Co. (QUAT.) oo -

Kellogg Co.,

3%2 %
3% %
3% % preferred (QUAar.)—emmmem—

Kelsey-Hayes Wheel Co, (stock dlvldend)—
One common share for each share held,
( subject to stockholders approval on

June 15

Kendall Co., common (quar.)...
$4.50 preferred (quar.) ------..

Kentuoky Utilities Co., common (quar)
4% % preferred (QUAr.)-oeomeeeee_.

Kern County Land Co. (quar.)....

Kerr Addison Gold Mines, Ltd. (Interim

Kerr-McGee Oil Industries, Inc.—

Common (quar.)
$1.20 convertible preferred (quar.

Keyes Fibre Co., common (QUAar.)--———-.. @
Class A (quar)
5.60% 1st preferred (QUAT.) oo

Eeystone Pipe & Supply Co., $5 pfd. (s-s)_.
$5 preferred (5-8) e coe e

Keystone Steel & Wire Co.

Kidde (Walter) & Co.

Kings County Lighting Co. (quar.) ——--———-

Kingsport Press, Inc.

Kingston Products Corp. (8-8)-a<icee——oe. ot

Kinney (G. R.), Inc., common (quar.)

Stock dividend
$5 prior preferred (QUAT.) eemeemomecceee

Knickerbocker Fund (4c from income°and 6c¢
from oapital gains)

Knudson Creamery, common (quar,
60c preferred (quar.)

Koehring Co.

Kresge (8. 8.) Co. (qu

Kroehler Mfg., 4% % prererted A (quar.)..
4% % preferred A (QUAr.) meeeeeo S,
4Y2% preferred A (QUAT.) e

Kroger Company, common (qu\ar)-

6%

om (q ar——):_..

La Consolidada 8. A.,, Amexr. pfd. shares__-
La France Industrles, Inc. (quar.).....
La Luz Mines, Ltd. —
La Salle Extension University—
Quarterly
Quarterly
Quarterly
La Salle Wines & Champagne (quar.)___—___
Extra
Labatt (John), Lid,

Lake Superior District Power Co.—
Common - (quar.)
5% préferred (QUAT.) oo, -
Lake of the Woods Milling, Ltd.—
Common (quar.)
7% preférred (QUAT.) mmm—memo

5- 4
5- 7
5-19
5-19
5-15
5-15
5-11
5-29
5-29
5-29
5-29
5-1
6- 1
5-13

Lamaque Cold Mines, Ltd, oemmeee o
Lambert (Alfred), Inc., class A (QUAT.)emee.

Class B (quar.)

Class A (quar.)

Class B (quar.)

Class A (quar.)

Class B (quar.)
Lamston (M. H.), Inc. (quar.)-........_.
Landis Machine Co. (Mo.) (quar.,

Quarterly
Lane Bryant, Inc,
Lane-Wells Co,
Lanett Bleachery & Dye Works (qu.nt)‘._
Lansing Stamping Co. (quar.)

Lanston Monotype Machine Co. (quar)- o

Laura Secord Cardy Shops (quar.)

Le Tourneau (R, G.) Inc., common (quar)
$4 preferred (quar.).__.

Lea Fabrics, Inc. (quUar.)--—--._________

Year-end
Lee (H. D.) Co. (qUar.).oo—————————______
Lees (James) & Sons (quar.)
Lehigh Portland Cement Co. (quar.)
Leslie Salt Co. (QUAT.) meccmemeeeo =
Libbey-Owens-Ford Glass Co. (quat
Libby McNeil & Libby (s-a)

Special
Liberty Life Insurance Greenville (8. C)—

Quarterly
Life Savers Corp. (quar.)

Liggett & Myers Tobacco Co. (quar.)
Lincoln National Life Insurance Co. (quar.)

Quarterly
Lincoln Service Corp., common.

$1.50 preferred (quar.)._.

Link-Belt Co. (quar.)....

Lionel Corp. (quar.)

Liquid Carbonic Corp. common (quar.) ..
3Y%2 % preferred (quar.)

Little Miami RR., original

Original

Original A

Original

Speclal guaranteed (quar.)

Special guaranteed (quar.)

Special guaranteed (quar.)

Special guaranteed (quar.)

Loblaw Groceterias Co., Ltd., class A______

Class B
Loblaw, Inc.

Extra
Local Finance Corp.

Preferred (quar.)
Lock Joint Pipe Co.—

8% preferred (QUAT.) e mmemeee e

8% preferred (QUAL.)emimmcmeesme—ew

8% preferred (Quar.).... i
Lockheed Aircraft Corp
Long-Bell Lumber Corp. (Md.) class A pay-

ment consists of two quarterly dividends of

38c each for the March and June periods..
Long-Bell Lumber Co. (Mo.) payment con=
sists of two quarterly dividends of 25¢
each for the March and June periods.....
Louisiana Power & Light Co., $6 pfd. Entire
issue called for redemption on June 1 at
$110 per share plus this dividend
Louisville & Nashville RR. (quar.)_._
Lowney (Walter M.) Co., Ltd, (quar.)__
Ludlow Mfg. & Sales Co (quar,)
Lynch Corp. (QUAr.).-eemeeomeeeeo.
Lyon Metal Products, common (QUAr.)....._

6% preferred (QUAT.)ceema-x.

6% preferred (quar.)_...

M. & M. Woodworking Co.

Macassa Mines, Ltd :
MacGregor Sports Products, Inc., (s-a)-
Mackintosh-Hemphill' Co, (quar )__.._
Macleod Cockshutt Gold Mines, Ltd.
Macmiilan Co., common (quar
Macwhyte Co. (quar.)

Madsen Red Lake Gold Mines, i
Magic Chef, Inc. (qUar.) e-—e—-_. by
Magnavox Co.  (quar.)

Mahon (R. C.) Co.—

New common (initial quar.) .. ________
Mailman Corp,, Ltd.,, 5% preference (quar.)_
Maine Central RR., 5% pfd. (accum.)_—.___
Mallory (P, R.) & ' Co. (quar.) coe ...
Manhattan 8hirt Co, (quar,)e._...

Manning, Maxwell & Moore (quar)

Mapes Consolidated Mfg. Co. (quar.)

Maple Leaf Milling Co,, Ltd.ceaacao 5o
Mar-Tex Realization (s-a)

Semi-annual
Maratbon Corp., common (quar.)_.._.

5% preferred (QUAar.)—ooo——__ Lo
Marmon-Herrington Co,, Inc.
Marshall Wells Co.
Mary Lee Candies, Inc.—

5%%. convertible preferred [(-1E:5 5 J—
Maryland Casualty Co.

$2.10 preferred (quar Yo s e i

$1.05 convertible preferred (quar. )____
Masonite Corp, (quar.)

Massey Harris Co., Ltd. (quar.)_

Master Electric Co. (quar.)._..

Mathews Conveyor Co. (QUAr.)———-— oo
Mathieson Chemical Corp.—

4% % conv. preferred 1951 series (quar.).
May Department Stores Co., com. (quar.).-

$3.40 preferred (QUAr.) e =

$3.75 preferred (QUAr.)——e————_

$3.75 preferred series 1947 (quar.)..
McBrine (L.) Co., Ltd., pre!erred (s-8)
McColl-Frontenac Oil Co.

McCord. Corp.,
$2.50 preferred (qunr).-

McGraw Electric Co. (quar.).

McGraw-Hill Publishing Co

McIntyre Porcupine Mines Ltd. (quat)

Mclvor Drilling Co.,

McKinney Mfg. Co.

McNeil Machine & Engmeermg Co. (quar)

Mead Corp., common (QUAT.)—ceee—e .
4Y,% preferred (quar.)..._.

Medusa Portland Oement Co. (quar ).

Melville Shoe Corp., 4% % pld A (quar.)_

Mercantile Stores Co. (QUAT.) ocommeee e

Merchants Fire Assurance Corp. (N. Y)—

Quarterly
Merritt-Chapman & Scott Corp. (quar,)__.
Mersey Paper, 5% preferred (quar.).__
Metal Textile Corp., common (quar.)._

$3.25 participating preferred (quar.

Participating
Metal & Thermit Corp., common..

7% preferred (quat) ___________
Metals Disintegrating, common (quar.)___-
14%% pfd. (Payment covers end of fiscal

year. Payments to be made in Feb.,

May, Aug. and Nov.)

) P

(QUAL.) e

(R, I)—

‘M‘etzopoman Edison Co., 3.80% pfd. (quar.)

385% preferred (QUAT) e o
3.90% preferred (guar.)-.

4.35% preferred (quar.)_. N ——
4.45% preferred (QUAT.) e mmeeeee. o

Michaels, Stern & Co., Inc., class A (quar.)-
Class B

36¢c
15¢
15¢
15¢
15¢
15¢
15¢
10c
25¢
25¢
25¢
35¢
50c
bc
25¢
$20c
25¢

$1
37%c
50¢c
50c

$1.11%
50¢
50c

6-1
6-30
6-30
9-30
9-30
12-31
12-31
6- 1
8-15
11-15
6- 1
6-15
6-15
6- 2
5-29
6-1
6- 1
6- 1
5-28
5-28
6- 5
6-1
6- 1
6-15
6-10
6- 1

4-24
6-13
6-15
9-15
9-13
12-15 ,
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When Holders
Payable of Rec.

Per

Per When Holders
Share

Per  When Holder&
Share Payable of Rec.

’ Name of Company Name of Company Name of Company Share Payable of Reow 4.

Michigan Gas. Utilities.
Michigan Surety Co. (extra)... . .

Btock dividend (One additional share for

each share held) oo __________
Mickelberry’s Focd Products Co.
Micromatic Hone Corp. (quar.) . _..__.____
mg-?ontlnental Petroleum Corp. (quar.)-..
Xtra
Midland Oil Corp., $1 conv. pfd. (quar.)-
Midland Steel Products, common (quar.) -
$2 non-cum. preferred (quar.)...

8% preferred (quar,).——...__

Mid-West Abrasive Co, (quar.)
Mining Corp. of Canada. Ltd.._.
Minneapolis-Honeywell Regulator

Common (quar.) =

3.75% preferred (quar.

Minnesota Power & Light
5% preferred (quar.)
Mission Devel nt Co
Mississippi Glass Co., common (quar.)

4% preferred (QUar.) e .o . .. __._

4% preferred (quar.)__. s
Mississippi Power, 4.60% pfd. (quar.)...___
Missouri, Kansas Pipe Line Co., common._.._

Class B
Missouri Utilities Co., common (quar,)

5% preferred (quar.)

Mitchell (J. 8.) Co., Ltd. (quar.)
Mitchell (Robert), Ltd. (extra)

Bemi-annual
Mohawk Carpet Mills, Inc._____.
Monarch Machine Tool Co.
Monarch Mills (quar.)
Monroe Loan Society,
Monsanto Chemical Co., common (quar.) _..

$3.85 preferred series C (quar.).....
Moore Corp., Ltd., common (quar.)

7% preferred A (quar.).._.

7% preferred B (quar.) ...

4% preferred (quar.)

Moore McCormack Lines Inc. (quar.
Morgan (Henry) & Co., Ltd.—

5% preferred (quar.)_.__

4% % preferred (quar.)

Morgan (J. P.) & Co

Morgan Engineering Co., common (quar.).___
$2.50 prior preferred (quar.)_______

Morris Paper Mills, common (quar.)

4%% preferred (quar.)._..___
Morrison-Knudsen Co, (quar.)_.

Mosinee Paper Mills (quar.)_.__

Extra
Motor Finance Corp. (quar.)
Motor Wheel Corp, (quar.)
Mount Diable Co. (quar.)

Extri

Mount Vernon-Woodberry Mills fquar,)

7% preferred (8-8)mmmmee_________
‘Munsingwear, Inc., common (quar.)

5%% preferred (quar.)

Murphy (G. C.) Co. (quar.)_.

Muskegon Motor Specialties Co,— ;
$2 class A convertible preference (quar.)

Mutual Telephone (Hawail), common (quar.)
5% preferred B (quar.)

5.10% preferred C (quar.)

4.80% preferred A (quar.)__.

Nashville, Chattanooga & St. Lou

National Acme Co. (quar.)_.._

Extra
National Aluminate Corp. (quar.)..........
National Automotive Fibres, Inc. (quar.).
National Biscuit Co., common (quar,) .

7% preferred (quar.). .________
National By-Products
National Casket Co., Inc., $7 pfd.
National City Lines (quar.)

National Contairer Corp., common

Stock dividend

$1.25 preferred (quar.)

National Cylinder Gas, common (quar.)
4% % preferred (quar.).._________.
4%% preferred (quar.) s

National Dairy Products Corp. (quar.)

National Distillers Products Corp., common
4% % preferred (quar.)

National Drug & Chemical Co. of Canad
Limited, common (quar.)
60c convertible preferred (quar.)_ .. .. .

National Electric Welding Machine (quar.).
Quarterly __.

National Food Products Corp. (quar.)
Btock dividend

National Gas & Oil Corp

National Gypsum, $4.50 preferred (quar.) ..

National Hoslery Mills, Ltd., class A,

Class A

Class A

Class B
National Lead Co., 7% preferred A (quar,)
National Malleable & Steel Castings Co.—

Quarterly
National Paper. & Type—

8% preferred (quar.)

5% preferred (quar.)__________
Wational Rubber Machinery Co. (q
National Starch Products, common

$1.40 preferred

(quar,

(quar.) ... et

National Tea Co., common (quar.).___
4.20% convertible preferred (quar.,) .

Neisner Brothers, Inc. (quar,) B
New Hampshire Fire Insurance Co, (quar.)..
New Jersey Zinc Co. (quar.)
New York Air Brake Co. (quar.)... I
New York State Electric & Gas Corp.—
4% % preferred (qQUar.).._—_______.__ —
$4.50 preferred (quar.)..
3% % preferred (quar.)
Newark Telephone (Ohio), common. (quar.)
6% preferred (quar.)
Newfoundland Light &
Common (quar.)
5% preferred (quar,)
Newmont Mining Corp. i
Newport News Shipbuilding & Dry Dock
Quarterly
WNiagara Mohawk Power Corp., com.
3.40% preferred (quar.)
3.60% preferred (quar.)._._
3.90% preferred (quar.)_________
Class A (quar.)
WNiagara Share Corp, -(quar.)
WNopco - Chemical Co.—
4% preferred series A (quar.).._....__ e
Noranda Mines, Ltd. (quar.)____
dorfolk Southern Ry. Co. (quar.)
Worfolk & Western Ry., common (quar.)
7% guaranteed (s-a)
Wormetal Mining Corp., Ltd.——____________
North American Car, common (qQuar.) ...
$2 convertible preferred (quar.)
Worth American Investment, 6% pfd. (quar.)
6% % preferred (quar.)

(quar.)

North American Refractories Co. (quar,).._. '

&North Central Texas Oil Co.
North Pennsylvania RR. (quar.).___
North Shore Gas (quar.)—________

gitized for FRASER
tp://fraser.stlouisfed.org/

“(quar,) -

20c
S0c

25¢
$1.06%

$12%c

6-15
7-15

7-15
6-12
6-10
6-12
6-12
6-15
7- 1
7- 1
-1
6- 1

6-1

4-16

B-21
5-25

Northeastern Water Co.—

$4 prior preferred (QUAT.)ome———eeeemoo
Northern Natural Gas Co. (quar.) .. ...
Northwest Bancorporation, common (quar.)

4.20% preferred (QUAr.)o—e—_________._
Northwestern Public Service, common..

4%2% preferred (QUAr.).e.._____

5% % preferred (quar.)..

Norwich Pharmacal Co.

Nova Scotia Light & Power, 4% pid. (quar.)
- 4%2% preferred (quar.)
6% preferred (quar.)
Oak Mfg. Co. (quar.).__... S
Ogilvie Flour Mills, Ltd., ‘1% pfd. (quar.)..
Ohio Edison, 4.56% preferred (QUAT.) meeeen

Ohio Match Co., common (quar.)
5% preferred (quar.).......
Ohio Oil Co. (quar.)
Ohio Power Co., 4% % preferred (quar.)
4.40% preferred (quar.)
Olin Industries, Inc., common_
4% preferred A (quar.)___
Omaha & Council Bluffs Street
5% preferred (accum.)._____
Omar, Inc., 4% % conv. preferred
Onondaga Pottery Co, (quar.)___.
Ontario & Quebec Ry. (s-a)___
Ontario Steel Products Co., Ltd..
Opelika Mfg. Corp, (quar.).__________ -
Oswego Falls Corp., 5% 2nd pfd. (quar.)..
Otter Tail Power Co., common....
$3.60 preferred (quar.)

$4.40 preferred (quar.)..
Outboard Marine & Mfg. Co..
Owens-Corning Fiberglas Corp... e,
Owens-Illinois Glass Co. (quar.)...... ...
Oxford Paper Co., $5 preferred (quar.)._.
Pacific Coast Co., common (resumed)...

85 1st preferred (resumed)

$4 non-cum. 2nd preferred (resume
Pacific Finance Corp. (quar.).......
Pacific Gamble Robinson Co, (

Pacific Lumber Co. (quar.).______..
Pacific Tin Consolidated Corp
Pacific Western Oil Corp.—
4% preferred (quar.)__
Package Machinery Co. (g
Pacolet Mfg. Co., common (qua.
5% preferred (s-a)
Page Hersey Tubes, Ltd
Palace Corp.
Panhandle Eastern Pipe Line Co.—

Common (quar.)

4% preferred (quar.).....

Paragon Electric Co. (quar.)...... %
Paramount Pictures Corp. (quar.)_ -
Park Sheraton Corp., common (quar.) .. -

4%% non-cumulative preferred (s-a)_._

4%% non-cumulative preferred (5-8)—..
Parker Pen Co., class A (quar.)

Class B (quar.)
Parker Rust-Proof Co. (quar.)
Parkershurg Rig & Reel Co.

$5 preferred (quar.)__.

Parmelee Transportation Co. (quar.)_..

Pato Consolidated Gold Dredging, Ltd.
Interim

Extra

Paton Mfg. Co., Ltd, (quar.)_______________
7% preferred (quar.)__

Patterson-Sargent Co

Peabody Coal, 5% preferred (quar.)_.._.__

Peck, Stow & Wilcox

Peerless Cement Corp. (qUar.)-....._..

Special
Peerless Laundry Services, Ltd,—

7% prior preferred i
Peninsular Metal Products Corp, (quar.)...

Extra ?

Peninsular Telephone Co., new com. (initial)
$1 preferred (quar.)

$1 preferred (quar.)

$1.32 preferred (quar.)

$1.32 preferred (quar.)

$1.30 preferred (quar.)

$1.30 preferred (quar.)
Penn-Dixie Cement COrp,....._.
Penn Fruit Co., common (quar.)

4.60% preferred (quar.).__

6% preferred (QUAT.)mmiec e

The above issue is being called for re=

demption on June 1 at $53.50 per share.
Pennsylvania Electric Co.—

4.40% preferred series B (quar,)

3.70% preferred (quar.)

4.05% preferred series D (qua,.)_

4.70% preferred series E (quar.).

4.50% preferred setries F (quar.)._
Pennsylvania Engineering Corp
Pennsylvania Power Co., 4.24% pfd.
Peoples Gas Light & Coke (quar.)_

Peoples Telephone Corp. (Butler, Pa.

Common (quar.) _

4% % preferred (q
Pepper (Dr.) (cee Dr. Pepper)

Perfect Circle Co. (quar.)-—— . ._._......

Perkins Machine & Gear Co., 7% pfd. (qusrj

Peter Paul, InC. (QuAar.).-...
Pfaudler Co. (quar.)__...
Phelps Dodge Corp. (quar,)
Pheoll Mfg. Co. i(quar.)....__._ i
Philadelphia Dairy Products, com. (quar.)..
$4.50 1st preferred (QUAT.) e
$4.50 1st preferred (quar.)_..
84.50 1st preferred (QUAT.) e eeceen
$4 non-cum, 2nd preferred (QUAT.)mmmmmee
$4 non-cum, 2nd preferred (QUAT.).eeeeo
84 non-cum. 2nd preferred (QUAT.).cmemee
Philadelphia Electric Co., common (quar.).
$1 preferred (QUAar.) ceeeoeenee -
Philadelphia Suburban Transportation Co.
Quarterly
Philadelphia Suburban Water—
$3.65 preferred (quar.).—.._._.. il
$3.95 preferred (quar.).._.. -
Phillips Petroleum Co., (quar.)
Phoenix Glass Co., common.
Common
Extra
Pillsbury Mills, Inc.,, common (quar.)
$4 preferred (QUar.) oo
Piper Aircraft Corp., 4%2% conv. pfd. (quar.)
Pitney-Bowes, Inc., common (quar.)
4%% preferred (quar.)
4% % preferred B (quar.)______..
Pittsburgh Coke & Chemical, com. (qu
$5 convertible preferred (quar.)
$4.80 convertible preferred (quar.)-.
Pittsburgh Steel Co.—

preferred (quar.)

5% preferred A (quar.
Pittsburgh & West Virginia Ry, (quar.
Pittsburgh, Youngstown & Ashtabula R,

7% preferred (quar.)
Pleasant Valley Wine Co..
Poor & Co., class A (quar.)

Class B (quar.)
Portsmouth Steel Corp. (reduced)
Potash Co. of America (quar.)

6-1
6-25
5-25
5-25
6-1
6-1
6-1
6-10
6-1
6- 1
6-1
6-5
6=-1
6- 1
5-29
5-29
6-10
6-1
6-1
5-30

$1.12% 1

$1.12% 10- 1

8L12% 1-2-54
1

Potomac Electric Power Co., common...._.

3.60% preferred (quar.) -
Powell River Co., Ltd, (quar.)

Extra
Pretice-Hall, Inc. (quar.)......
Pressed Metals of America, Inc......
Prestole Corp., 5% preferred (accu
Preston Oil Co
Price Brothers & Co., Ltd., 4% pid. (s-a).
Providence, Washington Ins. Co, (R. L)—

$2 convertible preferred (quar.)

Provincial Transport Co., Ltd, (quar.).....
Public Service Co. of Colorado

4% % preferred (QUAT.) e

4.20% preferred (QUar.) -——eeo—____.__.__ —
Public Service Co. of Indiana, Inc.—

Common  (QUAL.) wucwwcemwmmmimm o —

8% % ' preferred (quar.).

4.32% preferred (quar.)

Public Service Co, of New. Mexico —

5% preferred A (quar.)

Public Service Electric & Gas—

$1.40 preference (qQUAr.) .- _________

4.08% preferred (quar.)

4.70% preferred (quar.)
Punta Alegre Sugar Corp....
Pure Oil Co., common (quar.)..

5% preferred (quar.)-_._.
Purity Bakeries Corp. (quar.)____________ i
Quaker City Fire & Marine Insurance—

Quarterly
Quaker State Oil Refining Corp...

Quebec Power Co. (increased qu
Quemont Mining Corp., Ltd
Radio Corp. of America, common..__.

$3.50 conv., 1st preferred (quar.).. ——
Ray-0-Vac Co. (QUar.) -
Reading Co., 4% non-cum. 1st pfd. (quar.)
Reed-Prentice Corp. (quar.) —-._.__________
Remington Rand, Inc.,, common (quar.) -

$4.50 preferred (QUAar.) - FEIS
Renold Coventry, Ltd., class A-__._______ -y
Republic Insurance Co. (Texas) (quar.)—_.
Revere Copper & Brass, Inc
Reynolds (R. J.) Tobacco, common (quar.)

Class B common (quar.)

Rheem Mfg.,, common (QUar.) ....________

4% % convertible preferred (quar.) .e--
Rice Ranch Oil Co.
Rice-Stix, Inc.,—

7% 1st preferred (QUATL.)eecemm oo i

7% 1st preferred (quar.)

7% 2nd preferred (guar.
Richfield Oil Corp. (quar.)..
Riegel Paper Corp. (quar.)__.
Roan Antelope Copper Mines,
Robertson (P. L.) ‘Mfg. Co., Ltd

Robinson, Little & Co., Ltd., com. (quar.)...

Class A preference (QUAT.) .- oooooo
Rochester Gas & Electric Corp,—

4% preferred F (QUAL.) oo mem .

4.10% preferred series H (quar.)..

4% % preferred series I (quar.)..
Rockwell Mfg. Co.
Rockwood & Co., common (quar,) _.

5% preferred (quar.)o———._..

5% preferred A (quar.)-......
Rocky Mountain Fuel (liquidating).___
Rohm & Haas Co., common (quar.)

4% preferred A (qUar.) ... i
Rolland Paper Co., Ltd., common (quar

4% % preferred (quar.)
Rome Cable Corp,

Rosefield Packing Co. (quar.)_.
Ross_(J. O.) Engineering (quar.
Stock dividend
Quarterly
Rowe' Corp, (quar.)
Roxy Theatre, $1.50 preferred (quar.)
Royal Crown Bottling Co. of Louisville—
Common (quar.)
5% preferred (quar.)...
Royalite Oil Co., Ltd. (quar.)
Ruppert (Jacob), 4% % preferre
Ryan Aeronautical Co. (quar.)
Ryerson & Haynes, Inc. (quar.).
Sabine Royalty Corp, (s-a)
Safway Steel Products, Inc, (quar.).__
Saguenay Power Co., 4%% pfd. (quar.)____
8t. Louis, San Francisco Ry, common__.__
5% convertible preferred A (QUAr.) -
5% convertible preferred A (quar.)
5% convertible preferred A (quar.)..
St. Paul Fire & Marine Insurance (qu
St. Regis Paper Co., common (quar.)..
$4.40 1st preferred series A (quar.)

{1111 5 IS

Scovill Manufacturing Co.—

3.65% preferred (QUAT.)—omm o eeeee e

4.30% preferred (QUAar.) ...
Seaboard Finance Co., common (quar.)

$1.72 convertible preferred (quar.).._

$2.12 convertible preferred (quar.)..
Seaboard Oil (Del.) (quar.) -~
Seaboard Surety Co. (Stock dividend)..———
Seagrave Corp.
Searle (G. D.) & Co, (QUAT.) ove e
Sears Roebuck & Co,
Securities Acceptance new com. (initial)

5% preferred (quar.)
Seeger Refrigerator Co._
Seneca Falls Machine Co.
Sentinel Radio Corp. =
Serrick Corp., class A (QUAT.)-meocrecmee—

Class B (quar.)
Shawinigan Water & Power Co., com. (quar.)

4% preferred class A (quar.) ..__

4%2% class B (QUAY.) ccemmoae—
Sheaffer (W, A.) Pen (quUar.) .ee--e

Extra -
Sheller Mfg. Co. (QUAT.) e
Sherwin-Williams Co., 4% preferred (quar.)
Bherwin-Williams Co. of Canada, Ltd. —

7% preferred (quar.)
Sicks' Breweries, Ltd.,, common (quar.)

Voting trust (QUAT.) e occem o
Bigmg Mines, Ltd,
Signal Oil & Gas Co,, class A (QuUar.) ...

Class B (quar.)
Signode Steel Strapping Co.,, common (quar.)

5% preferred (QUAT.)cemocacccmcceadoen
Simmons
Simon (H.) & Sors, Ltd., common

5% preferred (QUar.) oo oo _._ -
Simonds Saw & Steel Co. (increased)-
Simpson’s, Ltd., new common (initial)..
Sinclair Oil Corp. (quUar.)oe-——____ s
Singer Mfg. Co. (
Skelly Oil Co.
Skil Corp. (quar.)
Smith (8. Morgan) Co. (quar.).
Bmith Engineering Works (quar.

5-2&
6- 5
5-15
5-15
5-2¢
5-1L
6-23
5-15
6- @

5-18
5-T

$1.06%
$1.056

5-15
5-18
5-15
5-1%
5-1%

6-E

45¢
87%c
27¢
$1.25
350
$1.02
$1.17%
25¢

50c
$1.25
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Name of Company
Bmith (Alexander), Inc., 3% % pfd. (quar.)
4.209% preferred (QUar.) a---- S
Secony-Vacuum Oil Co. (quar.).. -
Bonotone Corp., common {(quar.) i,
$1.25 preferred A (QUAr.) smmme-- A
$1.55 convertible preferred (quar.) o
South Bend Lathe WOrks (qUar.)-ceaee--a
South Texas Deiel t, class B
Bouthern California Edison—

4.089% preferred (quar.).

4.88% preferred (quar.) ... i
Bouthern California Water, common (quar.)

4% 9% preferred (QUAT.) . oeeecoommmoann

5% % convertible preferred (quar.

4% preferred (QUar.)ceeeeee-

Southern Co. (qUar.)..——-__-
Southern Natural Gas Co.
Bouthern Railway Co.,, common...

5% non-cum, preferred (quar.)

5% non-cum, preferred (quar.)..
Bouthwestern Electric Service (qu
Bouthwestern Life Insurance (Texas) lquar)
Bouthwestern Public Service, cem. (quar.)
Bouthwestern States Telephone Co. (quar.).
Speed Queen Corp.,, common (quar.)...

New $1.50 preferred (initial)

Spencer Chemical Co., common (quar.)-
Spencer, Kellogg & Sons, Inc. (quar.).-
Spencer Shoe Corp. (quar.)
Spiegel, Inc., $4.50 pfd.
Bpokane International RR.—

Quarterly

Quarterly

Quarterly
Bpgkane Portland Cement,

common

Ci 1 A
Standard Brands, Inc, common (quar,).----

$3.50 preferred (quar.)

Btandard Dredging Corp.—
$1.60 conv, preferred (quar.)

Standard Forgings Corp. (quar.)..

Standard Oil Co. of Calif. (quar.)

Standard Oil Co. of Indiana (quar.)..

Standard Oil Co. of New Jersey (quar,).--
Extra

Standard Oil Co. (Ohjo), common (quar.)..
3% % preferred series A (quar.)

Standard Packaging Corp.—
$1.60 convertible preference (quar.).....

SBtandard Products Co. (stock dividend)

Standard Railway Equipment Mfg. (quar.

Standard Steel Spring, common (quar.)...
4% convertible preferred (quar.).. Fi

State ‘Fuel Supply (qUAT.) —cicicmemimmen

Btecher-Traung Lithograph Corp.

5% preferred - (quUar.) .

5% preferred (quar.)

5% preferred (quar.)

Stedman Brothers, -

Bterchi Brothers Stores Inc. (quar.) ..

Sterling Aluminum Products Inc, (quar.)

Sterling Drug, Inc. (qUAT.) mcmeommcom e

Stern & Stern Textiles, Inc
4%2% preferred (QUAT.) - meeeeemmcomm————

Btewart-Warner Corp. (quar.).

Storkline Furniture Corp. (quar.)

Btowell Screw Co., Ltd., class A___

Btuart (D. A.) Oil, Ltd.,, common_

Class A partic. preferred (quar.) .-
Btudebaker Corp.
Buburban Electric Securities Co.—

$4 2nd preferred (quar.)--

$4 2nd -preferred (quar.) ...

Buburban Propane Gas Corp. #
5.20% convertible preferred (quar,) ..

Sun Oil Co. (qUAT.) oo

Bunray Oil Corp., common (quar,

4% % preferred A (QUAT.)womeeoo

5%2 % convertible 2nd preferred (quar.) ..
Bunshine Biscuits, Inc, (quar.)

SBuperior Portland Cement._..

Superior Tool & Die Co. (qu:

Bupertest Petroleum Corp., Ltd.—
Ordinary (s-a)
5%.: preference: (qUAL,) cm e omcm i

Butherland Paper Co., common (quar,)
4.40% preferred (quar.)

Bwan-Finch Oll, 6% preferred (quar.

4% 2nd preferred (quar.)

Bwift & Co., (increased QUAr.) -ceoceeeee
Quarterly
Quarterly

Bylvanite Gold Mines, Ltd.
Extra

Symington-Gould Corp.

Syracvse Transit Corp.

Talon, Inc, class A
Class B

Tampax, Inc. (QUAT.) e

. Taylor & Fenn Co., 4.32% conv. pfd, (quar.)
Tech-Hughes Gold Mines, Ltd

Television-Electrenics Fund, Inc.
Out of investment income.

Tennessee Alabama & Georgia Ry
Texas Company (QUAr.) o

(s-a)
(quar

(quar.) ________-..:

Per
Share

187%c

When Holders
Payable .of Rec.

6-. 6
6- 6
6-10
6-30
6-30
6-30
5-29
6- 1

i e

5-16
5-16
5- 8
6-5
6- 5
8- 5
5-15
4-20

5-5
5-5
5-15
5-15
5-15
5-15

-
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d
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-
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G
e
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o
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Name of Company

Texas Eastern -Transmission Corp.—
Common (quar.)
4.50% convertible preferred (quar. 5
5.50% 1st preferred (quar.).. i
4,75% convertible preferred (g

Texas Fund, Inc. (from investment lncome)
Texas Gulf Producing Co, (QUar).wceemeee=
Texas Pacific Coal & Oil Co. (quar.)--w--

Texas Pacific Land Trust—
Certificates of proprietary interest
Subsidiary shares ...

Thatcher Glass Mfg., common (quar

Thew Shovel CO. (QUAT) .o ccmmmaem i
Thomaston Mills (QUAT.) ceeecccmmcm e e
Thompson Electric Welder (qUar.)emeee———

Thompson Products, Inc., common
4% preferred (QUar.)e--—--e--e

Thrifty Drug Stores Co. (QUAr.)-ceeeeeeemm
Tide Water Associated Oil Co. (quar.).—---
Timken Roller Bearing Co. (Quar.)--——-——-
Tip Top Tailors, Ltd

Titan- Metal Mfg. Co, (quar.)--.
Title Guaraniee & Trust (N. Y.)
Tokheim Ofl Tank & Pump Co.

Toledo Edison Co.—
4.25% preferred (QUAT.) cmmmemereem-m
4,56% preferred (quar,)-..

Toronto Iron Works Ltd;, com. (qQuar.)----
Class A (quar.)

Tower Building Corp.

Townsend Co. (QUAL) e c e mm e
Transue & Willlams Steel Forging
Tremont Building Trust

lquar Yo
(quar.) .---

Trinity Universal Insurance (Dallas, Texas)—+

Quarterly

Quarterly
Troy & Greenbush RR. Association (s-a).--
Truck Underwriters Association (quar.).--
True Temper Corp., common (quar.)..-

4Y5 ' preference (QUAar.) - -—co-eeow
Trunkline Gas Co., preferred A (quar.)..
Tudor City Fourth Unit, $6 pfd. (accum.
Tung-Sol Eleetric, Inc,, common (quar.).

% preferred (quar) ______________
Twin Coach Co., 1 (quar.) .

$1.50 convertible preferred (quar.)_—-—--
Twid Disc Clutch (QUAr.) —.-oeeeooo—
Union Asbestos & Rubber Co. (quar.)
Union Carbide & Carbon Corp. (QUar.)..---
Union Oil Co. of California—

$3.75 preferred A (quar.)
Union Tank Car Co. (quar.
Union Wire Rope Corp.—

New common  (initial)
United Air Lines, Inc., common (quar.

4%, % convertible preferred (quar.)..
United Aircraft Corp., 5% pfd, (qQUar.).---
united Biscuit Co. of America, com. (quar)

$4.50 preferred (QUAT.) - erreeemme.
United Bond & Share, Ltd. (s-a)
United Brick & Tile (s-a)
United Can & Glass Co., commo

Series A preterred (quar.)
United Carbon Co. (qUAT.) ceoomcmaan
United Corp. (s-a)
United Corps., Ltd.—

New class B (initial-quar.)...ocoemee il

__United Engineering & Foundry Co-——

Common {quar.)-.
7% preferred (quar.)
Unived Funds, Inc.—
United Science Fund
ment income)
United Gas Improvement Ca., €0l
4Y4% preferred (quar.)
United Illuminating
United Molasses Co., Ltd. ordinary mnal)_
U, 8. Air Conditmnmg Corp.—
$7 preferred (accum.)
U. S. Casualty Co,, 45c cony, pfd.
U. 8. Envelope Co. (qU&ar.) ...
U. S. Hoffman Machinery, 4%s% p:
U. 8. Lines Co., common (quar.).
45 % preferred (s-a)
U. S. Pipe & Foundry (quar.
U. 8. Playing Card Co.
U. S. Potash Co. (quar.)
U. 8. Printing & Lithograph, common.
5% preference series A (quar.)
U.:S. Radiator Corp., com. (stock dividend)
U. S. Rubber Co.—
8% non-cum. 1st preferred (QUar.).ame-- -
U. S. Spring & Bumper Co.
preferred (QUAT.) cmeeeee—ew
U. 8. Steel Corp,, con-mon (quar.)—.
% preferred (quar)
U. S. Truck Lines (Del.) (s-a)..
United Steel Corp., Ltd.
Universal Consotidated Oil
Special

(from net invest-

. (quar.)

(QUAT.) commem

Per
Share

. 25¢
$1.12%
$1.37%
$1.18%

5¢

$15¢
30c
30c
30c

$1.06%
$1.14
$20c
$20c
$1.25
40c

25¢

25¢

6%'/0

$1.75
22%2¢
75¢

$1. 06’/‘

22’/20

When Holders

Payable of Rec.

8-
6-
8-
6~
5_
6-
6-

6-
6-
6-15
6-1
6-25
6- 2
6-15
6-15
5-31

»
ww DD

Weston (George), Ltd., 4%% pid. (qaur.)--

Per
Name of Company-
Universal “Insurance Co. (quar.).:
Umversal Pictures Co.; CONImmon (s
4% % preferred (quar.) . Zoio___
Valspar Corp.; $4 conv. pfd. (s-a)_..
Van de Kamp’'s Holland Dutch Bakeries
Van Raalte Co, (quar.)
Vanadium , Al.oys ‘Steel Corp
Vanadium Corp. of America
Vapor Heating, 5% preferred (quar,)
5% preferred tquar.)
5% preferred - (quar.
Venezuela Syndicate, In
Viceroy Mfg. Co., Ltd
Vick Chemical Co. (QUAT.) oo i
Vinco Corp., 5% pfd.
Virginia Coal & Iron Co. (quar.)-
Virgima Ry., 6% preferred (quar.)
Vogt Mfg. Corp. (Quar.)-——-—-—-
Waite Amulet Mines, Ltd
Walgreein Co, (quar.)_ .-
Walker & Co. (quar.)—
Warner & Swasey Co. (quar.
Warren (S. D.) Co., common (guar.
£4.50 prefzrred (quar.)
Warren (Northam) Corp.—
$3 conv. preferrzd (quar.)
Warren Petroleum Corp.
Washburn Wire Co. (quar.)
Wankesha Motor Co: (quar.
Welex Jet Services
Wellman Engineerir.g Co.
Wesson Oil & Snovdrift Co.
$4 preferred (quar.) ...
West Indies Sugar Corp, -
West Jersey & Seashore RR.—
Guaranteed (s-a)
West Ohio ‘Gas Co. (quar.)
Western Air Lines. Inc
Viastern Auto Supply Co. (quar.)
Western Canada Breweries, Ltd.
Western Life Insurance Co., common....
Common
Western Pacific RR. Co.
5% preferred A (quar.)_...
5% preferred A (quar.)..
5% preferred A (quar.)__
Western Tablet & Stationery—
5% preferred (quar. ’“‘"‘“‘"“'”“"T
Westinghouse Air Brake Co. (quar.)--

Wesunghouse Electric Corp., com. (quar.
3.80% preferred B (QUaT.) o eocmmee—o
Weston Electric Instrument—
New common (initial)

25¢

50c
$1.06%
$2

|
Il|ll|ll||ll

125¢
30¢
30c

$1.25
$1.25
$1.25

$1.25
40c

50c
95¢

25¢
1$1.12%
Whitaker Paper Co. 25¢
Whitman (Clarence) & Sons, Inc.—
Resumed
Whitney Blake Co. (quar.).._-
Whitin Machine Works (quar.)
Wickes Corp. (QUar.) .-
Wilcox Ol Co.. (QUAY.) ceimcicincacmcmen
Quarterly
Wilson Bros., 5%
Wilson-Jones Co.
Winn & Levett Grocery Co.
Wisconsin Bankshares (s-a)

Wisconsin Electric Power, ecommon._ ...
6% preferred (QUAT.)ccemaome—a
3.60% preferred. (quar.) .-

Wisconsin Public Service Corp,, com. (quar.)
5% preferred (quar.). -
5.04% preferred (quar.)-..

20¢
15¢
50c
15¢
25¢
25¢
62%¢
25¢
10c
25¢

preferred (s-a)

(monthly) .o

‘Wizard Boats, Inc., common. ... ...

Wood (G. H.) Ltd., 5%% pfd. (quar.)- $$1.37%
Woodall Industries, Ine., common (quar.)--.- 30c
% preferred (QUAr.) oo oo 31%c
Woodward Governor Co. (quar.).. - 32%c
Wouwiwortn (P, W, Co. (quar.)._ aue
Woolworth  (F. W.) & Co., Ltd,—
6% preference
Worumbo Mfg., 5% prior preferred
Wright-Hargreaves - Mines, Ltd
Extra - --
Wrigley (Wm.), Jr. Co.
Monthly
Monthly
Wurlitzer (Rudolph) Co.
Wyandotte Worsted Co. (quar.)...
Yellow Cah Co.; 6% conv. pfd. (quar.).
Youngstown Sheet & Tube Co. (quar.)
Zenith Radio COrn. (QUAT.) oo

3%
£2.50
13c
t2¢

(monthly)

*Transfer books not closed for this dividend
tPayable in U. S. Funds,

resident tax. 15%; resident tax 7%.

a Less British income tax.

x Less Jamaica income tax.

y Corrected payment or holders of record dates
Previous published dates were incorrect

"-Skare'

When  Holders

B-.1
6-25
6- 1
8- 1

6-30

——

6- 1
6- 2
5-19
6-10
9-10
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less 15% Canadian non-residents’ tax
$Payable in Canadian Funds, tax:deductible at the source
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STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

" Athens, Ala:

Bond Sale—The $31,500 general
obligation public. improvement
bonds offered May 11—v. 177, p.
1947 — were awarded to Hugo
Marx & Co., of Birmingham, as
2%s, at a price of 100.62, a basis
of about 2.38%.

Cullman, Ala.

ity to be approved by Gust,
Rosenfeld, Divelbess & Robinette,
of Phoenix.

Pinal County Sch. Dist. No. 43
(P. O. Florence), Ariz.

Bond Offering — Eleanor K,

Robertson, Clerk of the Board of

i Supervisors, will receive sealed

bids until 2 p.m. (MST) on June
1 for the purchase of $70,000

- Bond Offering—J. H. Kramer,
City Clerk, will receive sealed bids
until 7:30 p.m. (CST) on May 19
for the purchase of $156,000 street
improvement special assessment,
series 1953 bonds. Dated May 1,
1953. Due on May 1 from 1954 to
1963 inclusive. Bonds maturing in
1961 and thereafter are callable
as of May 1, 1954.

$163,000 public improvement
bonds. offered May 12—v. 1717, p.
1844—were awarded to a group
composed of Thornton, Mohr

Farish, and First National Bank,

hoth of Montgomery, Trust Com- |

pany of Georgia, of Atlanta, and
George M. Wood & Co., Mont-
gomery, on a bid reflecting ‘a
net interest cost of about 2.64%.
Warrant Sale — The $155,000
general obligation fire station and
equipment refunding warrants of-
fered the same day were awarded
to a group composed of Thornton,
Mohr & Farish, and First National
Bank, both of Montgomery, also
Stubbs, Smith & Lombardo, of
Birmingham, on a bid reflecting
a net interest cost of about 3.27%.

Sheffield, Ala.

Warrant Offering—C. L. Beard,
President of the Board of Com-
missioners, will sell at public auc-
tion at 7 p.m. (CST) on May 26
an issue of $675,000 water revenue
warrants,

Vincent, Ala.
" Bond Sale—An issue of $30,000
4% % first mortgage revenue
water bonds was sold -to Sterne,
Agee & Leach, of Birmingham.
Dated April 1, 1953. Legality ap-
proved by Thompson, Dumas,
O'Neal & Hayes, of Birmingham.

ARIZONA

Maricopa County Sch. Dist. No. 21
(P. O. Phoenix), Ariz.
“Bond Offering — Rhea Averill,
Clerk of the Board of Supervisors,
will receive sealed bids until 10
a.m. (MST) on June 25 for the
purchase * of $400,000  building
bonds. Dated July 1, 1953. Due on
July 1 from 1954 to 1973 inclusive.
Principal and interest (J-J) pay-
able at the County Treasurer’s

office.

Maricopa County Sch. Dist. No. 60
) (P. O. Phoenix), Ariz.

Bond Offering — Rhea Averill,
Clerk of the Board of Super-
visors, will receive sealed bids
until 10 am, (MST) on May 28
for the purchase of $40,000 build-
ing bonds. Dated Jan, 1, 1953. Due
on July 1 from 1954 to 1963 inclu-
sive. Principal and interest (J-J)
payable at the County Treas-
urer’s office.

- Pinal County Sch. Dist. No. 2
£ (P. O. Oracle), Ariz.
Bond Offering — Eleanor K.
[Rovertson, Clerk of the Board of
Supervisors, will receive sealed
bids until 2 p.m. (MST) on May
18 for the purchase of $30,000
bl,,llilding bonds. Dated June 1,
1953. Due on June 1 from 1954 to
1973 inclusive. Principal and in-
erest - (J-D) payable at the

building bonds. Dated June 1,

1953. Due on June 1 from 1954 to

1967 inclusive. Principal and in-
terest  (J-D) payable at the
County Treasurer’s office. Legal-
ity to be approved by Gust,
Rosenfeld, Divelbess & Robinette
of Phoenix.

Pinal County High School District
No. 21 (P. O. Florence), Ariz.
Bond Offering — Eleanor K.

i Robertson, Clerk of the Board of

Supervisors, will receive sealed

bids until 2 p.m. (MST) on June

1 for the purchase of $135,000

building bonds. Dated June 1,

1953. Due on June 1 from 1954 to

1963. inclusive, Principal and in-

terest (J-D) payable at the

County Treasurer’s office. Legality

to be approved by Gust, Rosen-

t]

!

Phoenix.

Winslow, Ariz.

Bond Offering—Hazelle Canady,
City Clerk, will receive sealed
bids until 2 p.m. (MST) on June
16 for the purchase of '$700,000
water works revenue series 1953
bonds. Dated July 1, 1953. Due on
July 1 from 1955 to 1983 inclusive,
Bonds maturing in 1964 and there-
after are callable as of July 1,
1963. Principal and interest (J-J)
payable at the City Treasurer’s of-
tice. Legality to be approved by
Gust, Rosenfeld, Divelbess & Ro-
pinette, of Phoenix.

CALIFORNIA

Alameda Sch. Dist., Los Angeles
County, Calif.

Bond Sale—The $94,000. build-
ing bonds offered May 12—v, 177,
0. 2054—were awarded to the
Bank of America National Trust
& Savings Association, of San
Francisco, as 3%s, at a price ‘of
101.57, a basis of about 3.31%.

Cardiff School District, San Diego
County, Calif.

Bond Offering—T. H. Sexton,
County Clerk, will receive sealed
bids. at his office in-San Diego,
until 10:30 am. (CDST) on May
19 for the purchase of $49,000
building bonds. Dated July 1, 1953.
Due on July 1 from 1954 to 1970
inclusive. Principal and interest
(J-J) payable at the County
Treasurer’s office. Legality to be
approved by Orrick, Dahlquist,
Herrington & Sutliffe, of San
Francisco.

Caruthers Union High Sch. Dist.,
Fresno County, Cailf.

Bond Sale-The $275,000 build-
ing bonds offéred May 12—v. 177,
p. 1947—were awarded to the
Bank of America National Trust
& Savings Association, of San
Francisco, at a price of 100.003, a
net interest cost of about 3.35%,
as follows: .

$27,000 5s. Dye on May 1 from
1954 to 1956 inclusive.

133,000 3s. Due on May 1 from
1957 to 1965 inclusive,

115,000 3%2s. Due on May 1 from
1966 to 1973 inclusive.

Dry Creek™ Joint Sch. Dist.,
Placer and Sacramento
Counties, Calif.

Bond Offering — Geneva B.
Riolo, Clerk” of the Board of

ounty Treasurer’s office. Legal-

gitized for FRASER
p://fraser.stlouisfed.org/

Trustees, will receive sealed bids

until May 25 for the purchase of
$45,000 building bonds. Dated
July 1, 1953,

Galt Joint. Union High Sch. Dist.,
Sacramento and San Joaquin
Counties, Calif.

Bond Sale—The $295,000 build-
ing bonds offered May 11—v. 177,
p. 2054—were awarded to the
Bank of America National Trust
& Savings Association, of San
Francisco, as 3%s and. 3Ys, at a
price of 100.18, a net interest cost

of about 3.42%.

The bonds were sold as follows:
$54,000 3%s. Due on June 1 from

1955 to 1960 inclusive. )
102,000 3%s. Due on June 1 from
1961 to 1968 inclusive, :
139,000 3%s. Due on June 1 from

1969 to 1978 inclusive.

La Habra, Calif.

Bond Sale—The $550,000 water
works revenue bonds otfered Mav
5—v.. 177, p. 1947—were awarded
to John Nuveen & Co., Chicago,
and Taylor & Co., of Beverly

feld, Divelbess & Robinette, of!

Hills, jointly, at a price of 100.003,
a net interest cost of about 3.87%,
as follows:

$75,000 '4s. Due on May 1 from
1954 to 1958 inclusive.
200,000 3%s. Due on May 1 from
! 1959 to 1966 inclusive,
275,000 4s. Due on May 1 from
19?7 to 1978 inclusive.

Modesto, Calif.

Bond Sale—The $1,800,000 sew-
er bonds offered May 13—v., 177,
p. 1947—were awarded to a syn-
dicate composed of Bank of
America National Trust & Savings
Association, Blyth & Co., R. H.

Co., J. Barth & Co., Dean Witter
& Co., Merrill Lynch, Pierce, Fen-
ner & Beane, Schwabacher & Co.,
Kaiser & Co., and Stone & Young-
berg, all of San Francisco, Stern,.
Frank, Meyer & Fox, of Los An-
geles, and C. N, White & Co., of
Oakland, at a price of 100.05, a net
interest cost of about 2.87%, as
follows:
$225,000 5s. Due on June 1 from
1955 to 1959 inclusive.
425,000 2%s. Due on June 1 from
1960 to 1968 inclusive.
650,000 2%s. Due on June 1 from
1969 to 1978 inclusive.
500,000 3s. Due on June 1 from
1979 to 1983 inclusive.

Pacific Grove Unified Sch. Dist.,
Monterey County, Calif.

Bond Sale—The $525,000 school
bonds offered May 11 were
awarded to the Bank of America
National Trust & Savings As-
sociation, of San Francisco, as
5s, 2¥4s, 3s and 3Ys, at a price of
100.18, a net interest cost of about
3.05%.

Peninsula Hospital District San
Mateo County, Calif.

Bond Sale—A syndicate headed
by the Bank of America National
Trust & Savings Association, of
San Francisco, was awarded on
May 13 an issue of $980,000 hos-
pital bonds at a price of 100.08, a
net interest cost of about 2.92%,
as follows: f
$141,000 3s. Due on May 1 from
1956 to 1961 inclusive.
315,000 2%s. Due on May 1 from
1962 to 1971 inclusive.
524,000 3s. Due on May 1, 1972
and 1973.
The bonds are dated May 1,
1953. Interest M-N,

Other members of the syndi-
cate: American Trust Co., Blyth &
Co., all of San Francisco, Harris
Trust & Savings Bank, of Chicago,
Security-First National Bank of
Los Angeles, R. H. Moulton & Co.,

Weeden & Co., Heller, Bruce &

Moulton & Co., Heller, Bruce &/}

Co., J. Barth & Co., Dean Witter &
Co., Merrill Lynch, Pierce, Fenner
& Beane, all of San Francisco,
William R. Staats & Co., of Los
Angeles, Lawson, Levy & Wil-
iiams, H. E, Work & Co., Stone &
Youngberg, all of San Francisco,
iandd C. N. White & Co., of Oak-
and,

Port Hueneme Sanitary District,
Ventura County, Calif. -
Bond Offering — Wilma G.
Merryman, District Secretary, will
receive sealed bids at her office
in Port Hueneme, until 7:30 p.m.
(CDST) on May 19 for the pur-
chase of $30,000 sewer revenue
bonds. Dated April 1, 1953. Due on
April 1 from 1954 to 1968 inclu-

sive. Principal and interest (A-O)
payable at the County Treasurer’s
office, in San Buenaventura or at
the Bank of America National
Trust & Savings Association, Los
Angeles, at the option of the
holder. Legality to be approved
by O'Melveny & Myers, of Los
Angeles,

"San Jose, Calif.

Bond Sale—The $750,000 muni-
cipal improvement bonds offered
May 11—v. 177, p. 1947—were
awarded to a group composed of
American Trust -Co., Weeden &
Co., Kaiser & Co., and Lawson,
Levy & Williams, all of San Fran-
cisco, at a price of 100.008, a net
interest cost of about 1.94%, as
follows:

$225,000 11%4s. Due on June 15
from 1954 to 1956 inclusive.

525,000 2s. Due on June 15 from
1957 to 1963 inclusive.

Sunnydale School District,

" Santa Clara County, Calif.
Bond Sale—The $254,000 build-
ing bonds offered May 11 were
awarded to the Bank of America
National Trust & Savings Associa-
tion, of San Francisco, as 2%s
and 2%s, at a price of 100.05, a
net interest cost of about 2.54%.
Due on June 1 from 1955 to 1966
inclusive,

Union Sanitary District,
Alameda County, Calif.
Bond Sale—The $250,000 sani-
tary sewer improvements bonds
offered May 13 were awarded to
a syndicate composed of the Bank
of America National Trust & Sav-
ings Association, American Trust
Co., Blyth & Co., Dean Witter &
Co., Weeden & Co., Heller, Bruce
& Co., Lawson, Levy & Williams,
and Stone & Youngberg, all of
San Francisco, C. N, White & Co.,
Oakland, and Jones, Cosgrove &
Miller, of Pasadena, at a price of
100.003, a net interest cost of
about 3.67%, as follows:

$20,000 5s. Due on June 15, 1954
and 1955.

130,000 3%%s. Due on June 15
from 1956 to 1968 inclusive.

100,000 334s. Due on June 15
from 1969 to 1978 inclusive.

The bonds are dated June 15,
1953.

Vallejo, Calif.

Bond Sale — The $1,000,000
water system bonds offered May
12—v. 1717, p. 2054—were awarded
to a group headed by the Bank of
America National Trust & Savings
Association, of San Francisco, at
a price of 100.04, a net interest
cost of about 3.37%, as follows:

$150,000 4s. Due on Feb 1 from
1957 to 1959 inclusive. |

250,000 3s. Due on Feb 1 from
1960 to 1964 inclusive.

250,000 3%s. Due on Feb. 1 from
1965 to 1969 inclusive.

350,000 3%s. Due on Feb. 1 from

1970 to 1976 inclusive.

Other members of the syndicate:
American Trust Co., Blyth & Co.,
R. H. Moulton & Co., all of San
Francisco, Security-First National
Bank of Los Angeles, Weeden &
Co., J. Barth & Co., Dean Witter
& Co., Merrill Lynch, Pierce,
Fenner & Beane, Heller, Bruce &
Co., all of San Francisco, William
R. Staats & Co., of Los Angeles,
C. J. Devine & Co,, of New York,
Schwabacher & Co., Kaiser & Co.,
Lawson, Levy & Williams, Stone
& Youngberg, all of San Fran-
cisco, and C. N. White & Co., of
Oakland.

Vine Hill School District,

Contra Costa County, Calif. )
. Bond - Sale—The $23,000 build-
ing bonds offered May 12—v. 177,
p. 2054—were awarded to the
Bank America National Trust &
Savings ‘Association, of San Fran-
cisco, at a price of 100.30, a net
interest cost of about. 3.66%, as
follows:

$8,000 334s. Due on June 15 from
1954 to 1961 inclusive.

6,000 3%%s. Due on June 15 from
1962 to 1967 inclusive.

9,000 3%s. Due on June 15 from
1968 to 1976 inclusive,

COLORADO

El Paso County, Cheyenne School
District No. 12 (P. O. Colorado
Springs), Colo,

Bond Sale—The $395,000 gen-
eral obligation building bonds of- -
fered May 11—v. 177, p. 1947—
were awarded. to a -group com-~
posed of Halsey, Stuart.&.Co;,
| Chicago, Braun, ﬁosworth & Co.,
|'Inc., Toledo, and Newman & Co.,

"'of Colorado Springs, as 3s, at a

price of 100.12, a basis of about
2.98%.

CONNECTICUT

Simsbury (P. O. Simsbury), Conn.

Bond Offering—Elbert' H, Cur-
tiss, First Selectman, will receive
sealed bids-at the office of Day,
Berry & Howard, of Hartford, un-
til 2 p.m. (DST) on May 18 for
the purchase of $480,000 school
issue of 1953 bonds. Dated May
1, 1953. Due on May 1 from 1954
to 1968 inclusive. Principal and
interest payable at the Hartford-
Connecticut Trust Company, Hart-
ford,

Stamford, Conn.

Bond- Offering—Thomas Morris~
sey, Jr., Commissioner of Finance,

| will receive sealed bids until 2

p.m. (DST) on May 20 for the
purchase of $2,025,000 public im-
provement bonds. Dated May 1,
1953. Due on May 1 from 1954 to

111973 inclusive. Principal and in-

terest (M-N) payable at the First
National Bank of Boston. Legality
to be approved by Ropes, Gray,
Best, Coolidge & Rugg, of Boston.

FLORIDA

Brevard County (P. O.
Titusville), Fla.

Bond Offering — Woodrow J.
Darden, Superintendent of the
Board of Public Instruction, will
receive sealed bids until 10 a.m.
(EST) on June 9 for the purchase
of $900,000 bonds, as follows:

$620,000 Central Brevard High
School Special Tax School
District bonds. Due on July 1
from 1954 to 1972 inclusive.
280,000 Central Brevard Elem.
Special Tax School District.
Due on July 1 from 1953 to
1972 inclusive.
Dated Jan. 1, 1953. Bonds ma-
turing in 1963 and thereafter are
callable as of July 1, 1962. Prin-
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cipal and interest (J-J) payable
at the Hanover Bank, New York
City. Legality to be approved by
Caldwell, Marshall, Trimble &
Mitchell, of New York City.

Key West, Fla.

Bond Sale—A group composed
of Estabrook & Co., Goldman,
Sachs & Co., both of New York,
Stubbs, Smith & Lombardo, of
Birmingham, and McDonald-~
Moore & Co., Detroit, purchased
on May 5 an issue of $900,000 sani-
tary sewer revenue honds at a
price of 98.01, a net interest cost
of about 4.59%, as follows:

$69,000 4s. Due on April 1 from

1957 to 1961 inclusive.

B5,000 4%s. Due on April 1 from

1962 to 1966 inclusive.

110,000 4%s. Due on April 1 from

1967 to 1971 inclusive.

636,000 4.60s. Due on April 1

from 1972 to 1989 inclusive,

The bonds were offered at com-
petitive sale on April 30 and no

bids were received.
ILLINOIS

Bureau County Community Consol-

idated Sch. Dist. No. 126 (P. O.
Wyanet), Ill.

Bond Sale—An issue of $300,000
school building bonds was sold to
the H. C. Speer & Sons Co., of

Chicago, as 3¥s.

Effingham and Clay Counties
Community Unit Sch. Dist.
No. 40 (P. O. Effingham),
Illinois
Bond Offering — R. J. Wallace,
Secretary of the Board of Edu-
cation, will receive sealed bids
until 4:30 p.m. (CST) on May 25
for the purchase of $380,000
building bonds. Dated June 1,
1953, Due on Dec. 1 from 1954 to
1972 inclusive. Principal and in-
terest (J-D) payable at such
bank or trust company as may be
agreed upon between the pur-
wchaser and said District. Legality

1o be approved by Chapman &

Lutler, of Chicago.

Fulton and Schuyler Counties
Community Unit Sch. Dist.
No. 1 (P. O. Astoria), Ill.

Bond Sale—The $385,000 build-

ing bonds offered May 11—v. 177,
P. 1947—were awarded to the
Ha}'ris Trust & Savings Bank,
Lhicago, as 3%s, at a price of
3101.28, a basis of about 3.13%.

Lincoln, Ill.

Bond Offering—Jas. C. Geeen-
slate, City Clerk, will receive
sealed bids until 8 p.m. (CDST)
on May 18 for the purchase of
$975,000 sewer improvement
bonds. Due on Dec. 1 from 1954
1o 1971 inclusive.

Madison County Community Unit
School District No. 11 (P. O,
Alton), Ill.

Bond Sale—The $500,000 build-
Ing bonds offered May 13—v. 177,
P. 1947—were awarded to a syndi-
c_ate composed of the First Na-
tional Bank of Chicago, Halsey,
Stuart & Co,, J. P. Morgan & Co.,
and Kidder, Peabody & Co., all of
New York, R. S. Dickson & Co.,
Charlotte, Blewer, Heitner &
«Gl)"nn, of St. Louis, Illinois Co.,
Lhicago, Shearson, Hammill &
Co., New York, Stern Bros. & Co.,
- Xansas City, and Baxter, Williams

& Co., Cleveland, at a price of
100.07, a net interest cost of about

2.58%, as follows:

$1,215,000 2%s. Due on Oct. 1 from

1954 to 1958 inclusive: -
2,298,000 2%s. Due on Oct. 1 from
1959 to 1967 inclusive.

1,418,000 2%s. Due on Oct. 1 from

1968 to 1972 inclusive.

Madison, Montgomery and Bond

Counties, Highland Community
Unit School District No. 5
(P. O. Highland), Il

Bond Sale — The $1,190,000
building bonds offered May 11—
. 177, p. 1723—were awarded to
a group composed of Harriman
Ripley & Co., Inc, Blyth & Co,,
Illinois Co., all of Chicago, Rein-
holdt & Gardner, of St. Louis, and

Municipal Bond Corp., Chicago,

at a price of par, a net interest
cost of about 2.93%, as follows:

$365,000 3s. Due on Jan. 1 from

1955 to 1961 inclusive.
185,000 2%4s. Due on Jan. 1 from
1962 to 1964 inclusive.
640,000 3s. Due on Jan., 1 from
1965 to 1973 inclusive.

Will County, Crete-Monee Com-
munity Unit Sch. Dist. No. 201-U
(P. O. Crete), Ill.

Bond Sale—The issue of $700,~

000 school bonds offered May 9—
v. 177, p. 1948—were awarded to

a group composed of the Northern
Trust Co., Chicago, Braun, Bos-
worth & Co., Inc., Toledo, and
Bacon, Whipple & Co., Chicago, as
3Yys, at a price of 100.54, a basis
of about 3.21%.

INDIANA

Corydon Central School
Corporation, Ind.

Bond Sale—The $73,000 build-
ing bonds offered May 1—v. 177,
p. 1844—were awarded to Merrill
Lynch, Pierce, Fenner & Beane, of
Indianapolis, as 2¥s, at a price
of 100.24, a basis of about 2.19%.

Huntingburg, Ind.

Bond Offering — Donald C.
Bretz, City Clerk-Treasurer, will
receive sealed bids until 2 p.m,
(CST) on June 2 for the purchase
of $600,000 Natural Gas Utility
Revenue . bonds, Dated June 1,
1953. Due semi-annually from
Jan. 1, 1956 to July 1, 1972 inclu-
sive. Bonds maturing 1959 and
thereafter are callable as of July
, 1958. 'Principal and interest
(J-J) payable at the First Na-
tional Bank, Huntingburg. Legal-
ity to be approved by Ross, Mc-
Cord, Ice & Miller, of Indian-
apolis.

IOWA

Lenox Indep. Sch. Dist., lowa

Bond Sale—The $60,000 build-
ing bonds offered May 12 were
awarded to the First National
Bank of Lenox.

The bonds are dated May 1,
1953. Due on Nov. 1 from 1954 to
1966 inclusive. Legality to be ap-
proved by Bannister, Carpenter,
Ahlers & Cooney, of Des Moines.

McCallsburgh and Warren Twps.
Consolidated Sch. Dist. (P. O.
McCallsburgh), Iowa
Bond Sale—The $115,000 build-
ing bonds offered May 7—v. 177,
p. 1948 — were awarded to the
State Bank & Trust Co., of
Nevada, as 2ls, at a price of

100.008, a basis of about 2.49%.

KANSAS

Parsons, Kan.
Bond Sale—The $475,000 gen-
eral improvement bonds offered
May 4 — v. 177, p. 1948 — were
awarded to the Small-Milburn Co.,
of Wichita,

KENTUCKY

Elizabethtown, Ky.

Bond Offering — Cecil Franks,
City Clerk, will receive sealed
bids until 8 p.m. (CST) on May 18
for the purchase of $40,000 school
building revenue-1953 bonds.
Dated April 1, 1953. Due on April
1 from 1955 to 1962  inclusive.
Bonds maturing in 1957 and there-
after are callable as of April 1,
1956. Interest A-O. Legality to be
approved by Wyatt, Grafton &
Grafton, of Louisville.

University of Kentucky (P. O.
Lexington), Ky.

Bond Sale—The $710,000 dormi-
tory revenue bonds offered May 12
—v. 177, p. 1948—were awarded
to a group composed of Bankers
Bond Co., Louisville; A. C. Allyn
& Co., Chicago; Almstedt Bros.,
O'Neal, Alden & Co., W. L. Lyons
& Co., and Stein Bros. & Boyce,
all of Louisville; Russell, Long &
Co.,, and Security & Bond Co.,
both of Lexington, at a price of
par, ‘a net interest cost of about
3.45%, as follows:

.. - 1955 to 1960.inclusive, .

n

$96,000 3s; Due on May 1 from' -

139,000 3%s. Due on May 1 from
1961 to 1967 inclusive.

475,000 3%s. Due on May 1 from
1968 to 1983 inclusive.

Williamsburg, Ky.

Bond Sale Details—Stein Bros.
& Boyce, of Louisville, were asso-
ciated with the Bankers Bond Co.,
Louisville, in the purchase on
April 20 of an issue of $80,000
municipal recreation center
(voted) bonds as 3%s, at a price
of 102.52, a basis of about 3.26%.
Previous report of the sale ap-
peared in v. 177, p. 2055.

LOUISIANA

Bossier Parish Sch. Dist. No. 13
(P. O. Benton), La.

Bond Offering — R. V. Kerr,
Secretary of .the Parish School
Board, will receive sealed bids
until 2 p.m. (CST) on June 11,
for the purchase of $1,250,000
building bonds. Dated June 1,
1933. Due on June 1 from 1954 to
1973 inclusive. Principal and in-
terest (J-D) payable at the office
of the School Board Treasurer or
at the Bossier Bank & Trust Co.,
Bossier City. Legality to be ap-
proved by Chapman & Cutler, of
Chicago.

Calcasieu Parish Sch. Dist. No. 22
(P. O. Lake Charles), La.
Bond Sale—The $700,000 build-
ing and equipment bonds offered
May 12 —v. 177, p. 1724 — were
awarded to a syndicate composed
of the Equitable Securities Corp.,
Nashville; Scharff & Jones, White,
Hattier & Sanford and Newman,
Brown & Co., all of New Orleans;
Barrow, Leary & Co., Shreveport;
Merrill Lynch, Pierce, Fenner &
Beane, New York; Arnold and
Crane, Schweickhardt & Co., Nus-
loch, Baudean & Smith, Ducour-
nau & Kees, Glas & Co., all of
New Orleans; Stubbs, Smith &
Lombardo, of Birmingham, and
W. D. Kingston & Co., of New
Orleans, at a price of par, a net
interest cost of about 3.73%, as
follows:
$135,000 3%s. Due on March 15
from 1954 to 1958 inclusive.
565,000 334s. Due on March 15
from 1959 to 1973 inclusive.

Caldwell Parish Consolidated Sch.
Dist. No. 1. (P. O.
Columbia), La.

Bond Sale—The $500,000 build-
ing bonds offered May 8—v. 177,
p. 1724—were awarded to a group
composed of Scharff & Jones,
Merrill Lynch, Pierce, Fenner &
Beane, Newman, Brown & Co,
Howard, Weil, Labouisse, Fried-
richs & Co., and Glas & Co., all
of New Orleans, at a price of
100.01, a net interest cost of about
2.68%, as follows:

$235,000 2%s. Due on May 1 from
1954 to 1958 inclusive.

265,000 2%;s. Due on May 1 from
‘ 1959 to 1963 inclusive.

Evangeline Parish, Vidrine Gravity
Drainage District No. 7 (P. O.
Ville Platte), La.

Bond Sale—The $20,000 public
improvement bonds offered at
auction on May 13—v, 177, p. 1845
—were awarded to the Evangeline
Bank & Trust Co., Ville Platte, as
3Vhs.

"MARYLAND

Baltimore, Md.

Bond Sale — The $25,479,000
bonds offered May 12—v. 177, p.
2056—were awarded to a syndi-
cate headed by the Bankers Trust
Co., and the First National Bank,
both of New York, at a price of
100.15, a net interest cost of about
2.51%, as follows:

$554,000 Fourth School bonds:
$172,000 5s, due on Aug. 1
from 1958 to 1961 inclusive;
$256,000 2s, due on Aug. 1
from 1962 to 1967 inclusive;
and $126,000 21;s, due on Aug.
1 from 1968 to 1970 inclusive.
500,000 street lighting bonds:
- $80,000 5s, due on Sept. 1
from 1958 to 1961 inclusive;
$220,000 2s, due on. Sept. 1

;. from 1962 to 1967:inclusive;:

$160,000 2¥4s, due on Sept. 1
from 1968 to 1971 inclusive;
and $40,000 2%s, due on Sept.
1, 1972.

6,000,000 Seventh School bonds:
$1,600,00 5s, due on Sept. 1
from 1958 to 1961 inclusive;
$2,900,000 2s, due on Sept. 1
from 1962 to 1967 inclusive;
$1,500,000 2%s, due on Sept.
1 from 1968 to 1970 inclusive.

4,000,000 Third  Public School
building bonds: $400,000 5s,
due on Sept. 1 from 1958 to
1961 inclusive; $975,000 2s,
due on Sept. 1 from 1962 to
1967 inclusive; $700,000 2Ys,
due on Sept. 1 from 1968 to
1971 inclusive; and $1,925,000
2Ys, due on Sept. 1 from
1972 to 1982 inclusive.

7,000,000 Eight Water bonds: $1,-
100,000 2%s, due on Oct. 1,
1970 and 1971; and $5,900,000
28, due on Oct. 1 from 1972
to 1979 inclusive.

2,000,000 Ninth Sewer bonds, as
215s. Due on Oct. 1 from 1972
to 1982 inclusive.

875,000 Second Public Library
bonds: $700,000 5s, due on
Nov. 1 from 1958 to 1961 in-
clusive; and $175,000 2s, due
on Nov. 1, 1962,

2,500,000 Second Stadium bonds:
$750,000 5s, due on Nov. 1
from 1956 to 1961 inclusive;
$750,000 2s, due on Nov. 1
from 1962 to 1967 inclusive;
$500,000 2Y4s, due on Nov. 1
from 1968 to 1971 inclusive;
and $500,000 2%2s, due on Nov.
1 from 1972 to 1975 inclusive.

2,050,000 Redevelopment bonds:
$1,000,000 214s, due on Dec.
1 from 1969 to 1971 inclusive;
and $1,050,000 2Y%s, due on
Dec. 1 from 1972 to 1974 incl.

Other members of the syndicate:
National City Bank, J. P: Morgan
& Co. Inc,, Guaranty Trust Co.,
Blyth & Co., Stone & Webster Se-
curities Corp., Philps, Fenn & Co.,
all of New York; Northern Trust
Co., of Chicago; Salomon Bros. &
Hutzler, of New York; Glore, For-
gan & Co., Mercantile Trust Com-
pany, of St. Louis; Paine, Webber,
Jackson & Curtis, of New York;
Mercantile Trust Co., of Balti-
more; W. E. Hutton & Co., B. J.
Van Ingen & Co., Lee Higginson
Corp., Bacon, Stevenson & Co.,
all of New York; Braun, Bosworth
& Co., Inc., Reynolds & Co., W, H.
Morton & Co., Laurence M. Marks
& Co., Aubrey G. Lanston & Co.,
Shearson, Hammill & Co., A. M.
Kidder & Co., all of New York
City; Folger, Nolan, Inc., of Wash-
ington, D. C.; Baxter, Williams &
Co., of Cleveland; John C. Legg &
Co., of Baltimore; C. F. Childs &
Co., Bramhall, Falien & Co., F. S.
Smithers & Co., Andrews & Wells,
Inc., all of New York; Third Na-
tional Bank, in Nashville; R. D.
White & Co., of New York; Scott,
Horner & Mason, of Lynchburg;

Winston-Salem; Paul Frederick &
Co., Wood, Gundy & Co., Inc.,
both of New York; Courts & Co.,
of Atlanta; Sills, Fairman & Har-
ris, of Chicago, and C. T. Wil-
liams & Co., of Baltimore.

Baltimore County (P. O.
Towson), Md.

Bond Offering—Michael J. Bir-
mingham, President County Com-
missioners, will receive sealed
bids until 11 a.m. (DST) on May
27 for the purchase of $23,000,000
bonds, as follows:
$10,000,000 public facilities, school

1953 bonds. Due on June 1
from 1956 to 1983 inclusive.
Principal and interest (J-D)
payable at the Union Trust
Co., of Baltimore.

8,000,000 general public facilities
1953 bonds. Due on June 1
from 1956 to 1983 inclusive.
Principal and interest (J-D)
payable at the Fidelity Trust
Co., of Baltimore.

5,000,000 Metropolitan District-
1953 bonds. Due on June 1
from 1956 to 1993 inclusive.
Principal and interest (J-D)

: 'payable - at' the . Equitable

Trust Co., of Baltimore,

Wachovia Bank & Trust Co., of |’

Dated June 1, 1953. Legality to
‘be approved by James A. Pine,
Solicitor for the County Commis=
sioners, and Semmes, Bowen &
Semmes, of Baltimore,

Cumberland, Md.

Bond Sale—The $200,000 water
improvement bonds offered May
11—v. 177, p. 1845—were awarded
to a group composed of John C.
Legg & Co., Mead, Miller & Co.,
and Robert Garrett & Sons, all of
Baltimore, as 2%s, at a price of
100.10, a basis of about 2.74%.

Washington Suburban Sanitary
District (P. O. Hyattsville),
Maryland
Bond Offering—James B. Park-
hill, Secretary-Treasurer of the
District, will receive sealed bids at
its office, 4017 Hamilton Street,
Hyattsville, Md., until 11 am.
(DST) on May 28 for the purchase

of $4,700,000 bonds, as follows:

$3,100,00 water supply bonds. Due
on June 1, 1954 to 1993 inclu=
sive.

1,000,000 sewage disposal bonds.
Due on June 1 from 1954 to
1993 inclusive.

600,000 refunding series FG,
bonds. Due on June 1 from
1954 to 1973 inclusive. i

Dated June 1, 1953. Principal

and interest payable at the Sub-

urban Trust Company, Hyattsville,
The Equitable Trust Company,
Baltimore, or at the Bank of New
York, New York City. Legality to
be approved by Mitchell & Per-
shing, of New York City. ?

MASSACHUSETTS

Boston, Mass.

Note Sale—The $5,000,000 notes
offered May 11—v. 177, p. 2056—
were awarded to a group com-
posed of the First Boston Corp.,
Chemical Bank & Trust Co., both
of New York, Rockland-Atlas Na-
tional Bank, Merchants National
Bank and the Boston Safe Deposit
& Trust Co., all of Boston, at
1.85% interest, plus a premium
of $69.

Boston, Mass.

Bond Sale—The $1,845,000 bonds
offered May 12—v. 177, p. 1845—
were awarded to a syndicate com-
posed of Glore, Forgan & Co.,
Laidlaw & Co., and Dick & Merle-
Smith, all of New York; Baxter,
Williams & Co., Cleveland; Shear-
son, Hammill & Co., Auchincloss,
Parker & Redpath, Goodbody &
Co., and Paul Frederick & Co.,
all of New York, at a price of
100.23, a net interest cost of about
2.58%, as follows:
$760,000 voting machine bonds,

as 2Ys.

650,000 bridge construction bonds,
as 23s.

435,000 building and land acqui=
sition bonds, as 2%s.

Brockton, Mass.
Bond Sale—The $180,000 side-
walk construction and macadam
pavement bonds offered May 12
—v. 1717, p. 2056—were awarded
to the Guaranty Trust Co., New
York, as 1.90s, at a price of 100.10,
a basis of about 1.86%.

Danvers, Mass.

Bond Sale—The $195,000 bonds
offered May 13 were awarded to
Coffin & Burr, of Boston, as 2.10s,
at a price of 100.18, a basis of
about 2.05%. A

Sale consisted of: .
$155,000 sewer bonds. Due.on June
1 from 1954 to 1964 inclusive.:
40,000 water bonds. Due on June;
1 from 1954 to 1961 inclusive.
The bonds are dated June 1,
1953. Principal and interest pay-
able at the Second National Bank
of Boston. Legality to be approved
by Storey, Thorndike, Palmer &
Dodge, of Boston.

Essex County (P. O. Salem), Mau.,‘

Note Sale— The $50,000 notes
offered May 12—v. 177, p. 2056—,
were awarded to.the Naumkeag

Trust Co., of Salem, at 1.35%
discount.: ° : oo ey
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| Fall River, Mass.

Note Sale—The $500,000 notes
offered May 11—v. 177, p. 2056—
were awarded to the National
Shawmut Bank of Boston, at
1.65% discount.

Framingham, Mass.

Note Sale—The $50,000 water
main notes offered May 14—v.
177, p. 2056 — were awarded to
Dwinnell, Harkness & Hill, of
Boston, as 2.20s, at a price of
100.32, a basis of about 2.13%.

Gloucester, Mass.

Note Sale—The $200,000 notes
offered May 13—v. 177, p. 2056—
were  awarded to the Cape Ann
National Bank of Gloucester, at
1.43% discount,

Holyoke, Mass.

Bond Offering — Joseph E.
Lucey, City Treasurer will receive
sealed bids at the National Shaw-
mut Bank of Boston, Trust De-
partment, 40 Water St., Boston, un-
til noon (DST) on May 19 for the
purchase of $400,000 gas and elec-
tric Act of 1951 bonds. Dated June
1, 1953. Due on June 1 from 1954
to 1973" inclusive. Principal and
interest payable at the Merchants
National Bank, Boston. Legality
to be approved by Storey, Thorn-
dike, Palmer & Dodge, of Boston.

Manchester, Mass.

Note Sale—An issue of $100,000
tax anticipation notes was sold on
May 13 to the Boston Safe De-
posit & Trust Co., of Boston, at
1.28% discount. Dated May 21,
1953 and due on Oct, 23, 1953.

Marlborough, Mass.

Bond Sale—The $72,000 bonds
offered May 13—v. 177, p. 2056—
were awarded to the Merchants
National Bank of Boston, as 21s,
at a price of 100.07, a basis of
about 2.22%,

Middlesex County (P..O.
Cambridge), Mass.

Note Offering — Charles P,
Howard, County Treasurer, will
weceive sealed bids until 11 a.m.
{(DST) on May 19 for the pur-
<hase of $250,000 notes. Dated May
25, 1953. Due on March 29, 1954,

Newton, Mass.

Note Sale—An issue of $1,000,-
900 notes was sold on May 7 to
the First National Bank of Bos-
don, at 1.212% discount. Dated
May 7, 1953. Due Nov. 17, 1953.
Legality approved by Ropes,
Gray, Best, Coolidge & Rugg, of
Boston.

. Peabody, Mass.

Bond Sale—The $675,000 school
bonds offered May 14—v. 177, p.
2056—were awarded to a group
«omposed of Harriman Ripley &
Co., Inc., W. E. Hutton & Co., both
«of New York, and Tyler & Co.,
Boston, as 270s, at a price of
100.05, a basis of about 2.69%.

Plymouth, Mass.

Bond Sale—The $132,000 water
thonds offered May 14 were
awarded to the Plymouth National
Bank, as 2s, at a price of 100.20,
@ basis of about 1.95%.

The bonds are dated June 1,
1953. Due on June 1 from 1954
#o0 1963 inclusive. Principal and
Anterest payable at the Merchants
National Bank of Boston. Legality
%0 be approved by Storey, Thorn-
«dike, Palmer & Dodge, of Boston.

Quincy, Mass,

Note OffeTing — Mildred L.
"Tyler, City Treasurer, will receive
+sealed bids until 11 a.m. (DST)
‘on May 19 for the purchase of
$750,000 notes. Dated May 19, 1953.
Due on Deec. 8, 1953, Legality to
be approved by Storey, Thorndike,
Palmer & Dodge, of Boston.

Silver Lake Regional Sch. Dist.
(P 0. Kingston), Mass.
Bond Sale—The $1,500,000 school
bonds offered May 12—y, 177, ».
2056—were awarded to the First
Boston Corp., New York, as 2.80s,

at a price - of 100.15, a basis of
about 2.78%, :
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Wilbraham, Mass.

Note Sale—The $100,000 water
mains notes offered May 12—v.
177, p. 2056—were awarded to
W. E. Hutton & Co., of Boston,
as 2%s, at a price of 100.20, a
basis of about 2.21%.

Worcester, Mass.

Note Sale —The issue of $1,-
000,000 revenue anticipation notes
offered on May 13 was awarded
to a group composed of the Second
National Bank and Boston Safe
Deposit & Trust Co., both of Bos-
ton, and the Worcester County
Trust Co., Worcester, at 1.249%
discount.

The notes. are dated May 14,
1953. Due on Nov. 9 1953. Legal-
ity to be approved by Storey,
Thorndike, Palmer & Dodge, of
Boston.

Yarmouth, Mass.

Note Sale—The $75,000 munic-
ipal land notes offered May 11—
v. 177, p. 2056—were awarded to
R. L. Day & Co., of Boston, as
2Ys, at a price of 100.11, a basis
of about 2.23%.

MICHIGAN

Ann Arbor, School District, Mich.
Bond Offering — Douglas E. H.
Williams, Secretary of the Board
of Education, will receive sealed
bids until 11:30 am. (EST) on
May 20 for the purchase of $7,-
650.000 building bonds. Dated May
1, 1953. Due on April 1 from 1955
to 1971 inclusive. Bonds maturing
in 1960 and thereafter are callable
as of April 1, 1959. Principal and
interest (A-O) payable at a bank
or trust company to be designated
by the purchaser. Legality to be
approved by Miller, Canfield,
Paddock & Stone, of Detroit.,

Bedford Township Sch. Dist. No. 3
(P. O. Battle Creek), Mich.
Bond Sale—The $90,000 build-
ing bonds offered May 13—v. 177,
p. 2056—were awarded to Paine,
Webber, Jackson & Curtis, of
Chicago, on a bid reflecting a net
interest cost of about 3.22%,

Blissfield, Mich.

Bond Sale — The $120,000 gen-
eral obligation water bonds of-
fered May 1l1-—v. 177, p. 1948—
were awarded to Braun, Bosworth
& Co., Inc., Toledo, on a bid re-
flecting a mnet interest cost of
about 2.96%.

Dalton Township Fractional School
District No. 2 (P. O.
Twin Lake), Mich.

Bond Sale—The $66,000 build-
ing bonds offered May 12—v. 177,
p. 2056—were awarded to Ken-
ower, MacArthur & Co., Detroit,
as 4s, at a price of 100.04, a basis
of about 3.99%. ;

Garden City School District, Mich.

Bond Offering—Marguerite H.
Strain, Secretary of the Board of
Education, will receive sealed bids
until 8 p.m. (EST) on May 18 for
the purchase of $740,000 building
bonds. Dated June 1, 1953. Due on
Oct. 1 from 1955 to 1970 inclusive.
Bonds maturing in'1965 and there-
after are callable as of April 1,
1956. Principal and interest (A-O)
payable at a bank or trust com-
pany to be designated by the pur-
chaser. Legality to' be approved
by Miller, Canfield, Paddock &
Stone, of Detroit,

Grosse Pointe Farms, Mich.

Bond Offering—Harry A. Fur-
ton, City Clerk, will receive sealed
bids until 8 p.m. (EST) on May
18 for the purchase of $500,000
general obligation Pier Park im-
provement bonds. Dated June 1,
1953. Due on Oct. 1 from 1955 to
1972 inclusive, Bonds maturing in
1968 and thereafter are callable as
of April 1, 1958. Principal and in-
terest (A-O) payable at a bank or
trust company to be designated by
the purchaser. Legality to be ap-
proved by Miller,. Canfield, Pad-
dock & Stone, of Detroit.

Hazel Park, Mich.

Bond Offering—Lenore Armour,
City Clerk, will receive sealed
'bids until 8 p.m, (EST) on May
18 for the purchase of $147,000

sewer - 1953 special assessment
bonds. Dated June 1, 1953. Due on
July 1 from 1954 to 1957 inclusive.
Principal and interest (J-J) pay-
able at the City Bank, Detroii.
Legality to be approved by Berry,
Stevens & Moorman, of Detroit.

Pennfield Agricultural Sch. Dist.
No. 1 (P. O. Route 1, Box 270,
Pennfield Road, Battle

Creek), Mich. )
Bond Sale—The $200,000 build-
ing bonds offered May 7T—v. 177,
p. 1949 — were awarded to the
First of Michigan Corp., and Ken-
ower, MacArthur & Co., both of
Detroit, jointly, as follows:
$65,000 3%s. Due on April 1 from
1954 to 1960 inclusive.
135,000 3%s. Due on April 1 from
1961 to 1971 inclusive.

Penn Township Sch. Dist. No. 1
(P. O. Cassopolis), Mich.
Bond Sale—The $40,000 build-
ing bonds offered May 4—v. 1717,
p. 1948 — were awarded to the
First National Bank of Cassopo-
lis, as 2%s, at a price of par,

Pittsfield Township School District

No. 9 (P. O. Ann Arbor), Mich.

Note Sale—The $22,000 tax an-
licipation notes offered May T—v.
177, p. 1949 — were awarded to
Kenow, MacArthur & Co., and
McDonald-Moore & Co., both of
Detroit, jointly, at 2.94% interest,
plus a_ premium of $11,

Vassar, Mich.

Bond Sale —The $301,000 gen-
eral obligation sewage disposal
system bonds offered May 11—v.
177, p. 1725—were awarded to a
group composed of Watling, Ler-
chen & Co., Detroit, Stranahan,
Harris & Co., and Ryan, Suther-
land & Co., both of Toledo, on a
bid reflecting a net interest cost
of about 3.36%.

Wayne School District, Mich.

Note Offering — Whitney W.
Ballentine, District Secretary, will
receive sealed bids until 7:30 p.m.
(EST) on May 18 for the purchase
of $200,000 notes. Dated May 1,
1953. Due on Sept. 1, 1953. Princi-
pal and interest payable at such
bank or trust company in the
State as shall be designated by
the original purchaser.

Ypsilanti, Mich.

Bond Offering—N. G. Damoose,
City Clerk, will receive sealed
bids until 7:30 p.m. (EST) on May
18 for the purchase of $111,900
street improvement bonds, as fol-
lows:
$57,000 city portion, general obli-

gation bonds. Due on May 1,
from 1954 to 1963 inclusive.
54,000 special assessment bonds.

Due May 1 from 1954 to.1963
inclusive.

Dated May 1, 1953. Principal
and interest payable at the Ypsi-
lanti Savings Bank.

MINNESOTA

Anoka County Indep. Sch. Dist.

No. 23 (P. O. Fridley), Minn,

Bond Offering—Mrs, Christine
A. Gerrety, District Clerk, will
receive sealed bids until 8 p.m.
(CST) on May 19 for the purchase
of $20,000 building bonds. Dated
June 1, 1953. Due on July 1 from
1954 to 1973 inclusive, Bonds ma-
turing in 1963 and thereafter are
callable as of Jan. 1, 1962. Prin-
cipal and interest payable at any
suitable bank designated by the
successful bidder. Legality to be
approved by Faegre & Benson, of
Minneapolis.

Blackduck, Minn.

Bond Sale—The $92,000 general
obligation waste treatment plant
bonds offered May 11—v. 177, p.
1949—were awarded to Barbarossa
& Sons, of St. Cloud.

Freeborn County (P, O.
Albert Lea), Minn.

Bond Sale — The $300,000 court
house improvement bonds offered
May 6 — v. 177, p. 1949 — were
awarded o a group composed of
the American National Bank, St.
Paul, Security State Bank, Albert

Lea, and Mannheimer-Egan, Inc,

of St. Paul, at a price of 100.03, a

net interest cost of about 2.03%,

as follows:

$233,000 2s. Due semi-annually
from July 1, 1954 to Jan. 1,
1962 inclusive,

67,000 2.10s. Due semi-annually
from July 1, 1962 to' Jan. 1,
1964 inclusive,

Hennepin County Indep. Sch. Dist.

No. 27 (P. O. Minneapolis 22),

innesota

Bond Offering — Kenneth L.
Thompson, District Clerk, will re-
ceive sealed bids until 7:30 p.m.
(CST) on May 27 for the purchase
of $200,000 building bonds. Dated
June 1, 1953. Due on Dec. 1 from
1955 to 1974 inclusive. Principal
and interest payable at any suit-
able banking institution in the
United States designated by the
successful bidder. Legality to be
approved by Dorsey, Colman,
Barker, Scott & Barber, of Min-
neapolis.

Lake County School District (P. O.
Two Harbors), Minn.

Bond Sale—The $250,000 build-
ing bonds offered May 12—v. 177,
p. 1949—were awarded to J. M.
Dain & Co., of Minneapolis, as
2%s, at a price of 100.09, a basis
of about 2.73%.

Olmstead County Com. Sch. Dist.
No. 22 (P, O. Rt. 3, Rochester),
Minnesota

Bond Offering—Jas. P. O’'Neil,
District Clerk, will receive sealed
bids until 8 p.m. (CST) on May
22 for the purchase of $45,000
building bonds. Dated June 1=
1953. Principal and interest pay-
able at any bank or trust company
designated by the bidder,

Spring Valley, Minn.

Bond Sale — The $65,000 mu-
nicipal light plant bonds offered
May 7 — v. 177, p. 1949 — were
awarded to Kalman & Co., of
Minneapolis.

Wadena and Todd Counties Joint
Indep. Consolidated Sch. Dists.
Nos. 61 and 168 (P. O.

Verndale), Minn. .

Bond Sale—The $40,000 build-
ing bonds offered May 7—uv. 177,
p. 1949—were awarded to Piper,
Jaffray & Hopwood, and the Alli-
son-Williams Co., both of Min-
neapolis, jointly, as 3%s, at a price
of 100,50, a basis of about 3.44%.

MISSISSIPPI

Marion County (P. O.
Columbia), Miss. gy
Bond Sale—The $110,000 con-
struction bonds offered May 12—
v. 177, p. 2057—were awarded to
the First National Bank of Mem-
phis, and Southern Bond Co., of
Jackson, jointly, as follows:
$60,000 bonds as 234s and 2%5s.
50,000 bonds as 2%s.

Rosedale, Miss.

Bond Sale—An issue of $75,000
general obligation sewer bonds
was sold to Herman Bensdorf &
Co., of Memphis, as follows:
$30,000 4s. Due on May 1 from

1954 to 1963 inclusive,
45,000 3s.. Due on May 1 from
1964 to 1973 inclusive.

The bonds are dated May 1,
1953. Principal and interest (M-N)
payable at the National Bank of
Commerce, Memphis. Legality ap-
proved by Charles & Trauernicht,
of St. Louis.

MISSOURI

Hazlewood, Mo.

Bond Offering — Mrs. Lydia
Schmermund, Village Clerk, will
receive sealed bids until 8 p.m.
(CST) on May 25 for the purchase
of $80,000 fire department bonds.
Dated May 1, 1953. Due on March
1 from 1954 to 1970 inclusive.
Principal and interest payable at
a bank or trust company to be
designated by the purchaser. Le-
gality to be approved by Charles
& Trauernicht, of St. Louis.

Kansas City, Mo.

Bond Offering—Rollin F, Agard,
Director of Finance, will receive

sealed bids until June 10 for the
purchase of $4,675,000 various
general obligation bonds. Dated
July 1, 1953,

Kansas City, Mo. s
Bond Sale—The $8,500,000 water
revenue bonds offered May 13
—v. 177, p. 1846—were awarded
to a syndicate headed by Halsey,
Stuart & Co., Inc., and Lehman
Bros., both of New York, at a
price of 100.05, a net interest cost
of about 2.72%, as follows:
$605,000 3%s. Due on June 1,1963
and 1964,
638,000 3s. Due on June 1, 1965
and 1966.

2,631,000 21%5s. Due on June 1
from 1967 to 1972 inclusive.
4,626,000 2%s. Due on June I
from 1973 to 1978 inclusive.
Other members of the groups
Blyth & Co., of New York; Blair,
Rollins & Co., Inc.,, Merrill Lynch,
Pierce, Fenner & Beane, of New ,
Yox_"k; Equitable Securities Corpo=
ration, Salomon Bros. & Hutzler,
of New York; Stern Bros. & Co.,
of Kansas City; Hemphill, Noyeg
& Co., Hornblower & Weeks,
Dick & Merle-Smith, Hallgarten
& Co., R. S. Dickson & Co., all of
New York; Dean Witter & Co., of
San Francisco; Roosevelt & Cross,
of New York; Weeden & Co., of
San Francisco; Bache & Co., Rand
& Co., both of New York; Field,
Richards & Co., of Cleveland;
Geo. K. Baum & Co., of Kansas
City; Central Republic Co., of
Chicago; Heller, Bruce & Co., of
San Francisco; Mullaney, Wells &
Co., of Chicago; Piper, Jaffray &
Hopwood, of Minneapolis; Han-
nahs, Ballin & Lee, of New York;
Hayden, Miller & Co., of Cleve~=
land, and Lucas, Eisen & Waec-
kerle, of Kansas City, :

MONTANA

Jefferson County High Sch. Dist.,
No. 2 (P. 0. Whitehall),
Montqn_q\ i

Bond Offering—Mrs., Melba M.
Nielsen, Clerk of the Board of
School Trustees, will receive seal-
ed bids until 8 p.m, (MST) on
May 23 for the purchase of $142,-
000 building bonds. Dated July I,
1953. Interest J-J,

Jefferson and Madison Countieg
Joint Sch. Dist. Nos. 4 and 47
(P. O. Whitehall ), Mont.

Bond Offering—Mrs. Melba M.
Nielsen, Clerk of the Board of
School Trustees, will receive seal=
ed bids until 8 p.m. (MST) on
May 28 for the purchase of $159,«
000 building bonds, Dated July 1,
1953. Interest J-J.

Valley County High Sch. Dist..
No. 7C (P. O, Hinsdale), Mont.

Bond Offering—R. E. Hillman
Sr., District Clerk, will receive
sealed bids until 8 p.m. (MST) on
qu 25 for the purchase of $80,000
building bonds. Dated July. 15,
1953. Interest J-J,

Yellowstone County Sch. Dist.’

No. 24 (P. O. Worden), Mont.

Bond Offering—W., C, Jackson,
Chairman of the Board of
Trustees, will receive sealed bids
until 8 p.m. (MST) on May 27
for the purchase of $365,000 build=
ing bonds. Dated July-1,-1953. In«
terest J-J.

NEBRASKA :

Alliance School District, Neb.

Bond Sale—The $752,000 build=
ing bonds offered May 12—v., 1717,
p. 1949—were awarded to a group
composed of Halsey, Stuart & Co.,
Inc, Central Republic Co., both
of Chicago, George K. Baum &
Co., Kansas City, and John Doug-
las & Co., Omaha, as 3s, at a price
of par,

Arlington, Neb.
Bond Sale—An issue of $50,000
community building bonds was
sold to Robert E. Schweser Co., of

Omabha. i il ot b
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NEW HAMPSHIRE

Nashua, N. H.

Note Sale —The $300,000 notes
offered May 12—v. 177, p. 2057—
were awarded to the Nashua Trust
. €o., Nashua, at 1.47% discount.

Strafford County (P. O.
Dover), N. H.

Note Offering — Leo Cormier,
County Treasurer, will receive
sealed bids until noon (DST) on
May 19 for the purchase of $210,-
000 notes. Dated May 19, 1953.
Due on Dec. 23, 1953. Legality to
be approved by Storey, Thorndike,
Palmer & Dodge, of Boston.

NEW JERSEY

Asbury Park, N. J.

Bond Sale—The $151,000 sewer
and parking assessment bonds of-
fered May 12—v. 177, p. 1949—
were awarded to B. J. Van Ingen
& Co., New York, as 3%s, at a
price of 100.20, a basis of about
3.11%.

Bradley Beach, N. J.

Bonds Not Sold — Bids for the
$34,000 jetty bonds offered May
12 — v. 177, p. 1949 — were re-
jected.

! Bond Offering—George L. Cros-
son, Borough Clerk, will receive
sealed bids until 2 p.m. (DST) on
May 26 for the purchase of $34,~
000 jetty bonds. Dated June 1,
1953. Due on June 1 from 1954 to
1968 inclusive. Principal and in-
terest (J-D) payable at the First

- ‘National Bank of Bradley Beach.
Legality to be approved by Reed,
Hoyt, Taylor & Washburn, of New
York City.

Cliffside Park, N. J.
Bond Offering — Arthur H.
"Abrams, Borough Clerk, will re-
ceive sealed bids until 8:30 p.m.
(DST) on May 25 for the purchase
of $101,000 general improvement
bonds. Dated June 1, 1953. Due on
June 1 from 1954 to 1960 inclusive.
Principal and interest (J-D) pay-
-able at the United National Bank
‘of Cliffside Park, Cliffside Park.
Legality to be approved by Haw-
kins, Delafield & Wood, of New
York City.

Collingswood School District, N. J.

Bond Sale—The $60,000 build-
ing bonds offered May 11—v. 177,
p. 1949—were awarded to Boland,
Saffin & -Co., New York, as 2¥s,
at a price of 100.11, a basis of
about 2.22%.

Delaware River Port Authority
(P. O. Administration Bldg.,
Bridge Plaza, Camden 2),
New Jersey

Bond Offering—Joseph K. Cos-
tello, Executive Director, will re-
ceive sealed bids until noon (DST)
on May 20 for the purchase of
$100,000,000 first series revenue
(Delaware River Bridges) ‘bonds:
Dated May 15, 1953. Due on Dec.
15 from 1957 to 1983 inclusive.
Legality to be approved by Haw-
kins, Delafield & Wood, of New
York City.

Harding Township Sch. Dist.
(P. O. New Vernon),
New Jersey

Bond Offering—Lois B. McCoy,
District Clerk, will receive sealed
bids until 8 p.m. (DST) on June 1
for the purchase of $180,000 build-
ing bonds. Dated April 1, 1953.
Due on April 1 from 1954 to 1973
inclusive. Principal and interest
(A-O) payable at the Morristown
Trust Company, Morristown. Le-
gality to be approved by Hawkins,
ggtlafield & Wood, of New York

ity.

New Jersey Turnpike Commission
(P. O. New Brunswick), N. J.
Reports 29.69% Traffic Gain —

Traffic on the New Jersey Turn-

pike in the first three .months of

1953 showed an increase of 29.6%

compared to the same period in

1952, it is pointed out in a report

to the bondholders by the Com-
missioners of the New Jersey
Turnpike Authority.

“The traffic is running well

. :
ahead of the estimates of the in-
dependent engineers,” commented
Paul L. Troast, Chairman, George
F. Smith, Vice-Chairman and
Maxwell Lester, Jr.,, Treasurer.
“Despite unusually large traffic
volumes in 1952, a total of 4,084,-
500 vehicles used the Turnpike in
this year’s first quarter compared
to 3,152,300 in the same period
a year ago. It should be noted,
however, that the final nine miles
in the northern end were opened
to traffic on Jan. 15, 1952. Toll
revenues were $3,590,300, an in-
crease of 27.7% compared to the
same three months in 1952.

“Using only the period from
January 15 to March 31, to atford
a faithful comparison, the 1953
traffic showed an increase of
23.8% and the total revenue of
21.5% over 1952,

< “The average revenue per
vehicle for the three months
ended March 31, 1953, was 87.9
cents compared to 89.2 cents for
the same period last year. This
is due to a reduction in the aver-
age distance traveled per vehicle
and reflects an increase in short-
haul and commuter traffic, es-
pecially between the Newark Air-
port Interchange and interchanges
to and from the Lincoln Tunnel
and the George Washington
Bridge.”

Pittsgrove Township Sch. Dist.
(P. O. Elmes Road, R. F. D.
. Elmer), N. J.

Bond Offering—Omar R. Hold-
craft, District Clerk, will receive
sealed bids until 8 p.m, (DST) on
May 26 for the purchase of $150,-
000 building bonds. Dated April 1,
1953. Due on April 1 from 1954 to
1983, inclusive. Principal and in-
terest (A-O) payable at the Elmer
Trust Company, Elmer. Legality
to be approved by Hawkins, Dela-
field & Wood, of New York City.

Rockaway Township Sch. Dist.
(P. O, Dover), N. J.

‘Bond Offering—T. R, Willing-
ton, District Clerk, will receive
sealed bids until 8 p.m. (DST) on
May .28 for the purchase of $350,-
000 building bonds. Dated April
1, 1953. Due on April 1 from 1954
to 1977 .inclusive. Principal and
interest (A-O) payable at the
First National Bank of Morris-
town, Rockaway. Legality to be
approved by Hawkins, Delafield
& Wood, of New York City.

Roselle School District, N. J.

Bond Sale — The $1,096,000
building bonds offered May 7—
v. 177, p. 1725—were awarded to
a group composed of Harriman
Ripley & Co., Inc., B..J. Van In-
gen & Co., and Roosevelt & Cross,
all of New York, taking $1,092,000
bonds, as 3s, at a price of 100.40, a
basis of about 2.95%.

Shrewsbury School District, N. J.

Bond Offering—Lester C. Scott,
District Clerk, will receive sealed
bids until 8 p.m. (DST) on May
25 for the purchase of $200,000
building bonds. Dated Oct. 1, 1952.
Due on Oct. 1 from 1953 to 1968
inclusive. Principal and interest
(A-O) payable at the Merchants
Trust Company, Red Bank. Legal-
ity to be approved by Caldwell,
Marshall, Trimble & Mitchell, of
New York City.

NEW YORK

Bronxuville, N. Y.

Bond Offering — Richard L.
Black, Village Clerk, will receive
sealed bids until 3:30 p.m. (DST)
on May 21 for the purchase .of
$50,000 general improvement-
1953 bonds. Dated May 1, 1953.
Due on May 1 from 1954 to 1958
inclusive. Principal and interest
(M-N) payable at the First West-
chester National Bank, Bronxville.
Legality to be approved by
Hawkins, Delafield & Wood, of
New York City.

Cheektowaga Union Free Sch. Dist.
No. 3 (P. O. Buffalo 25), N. Y.

Bond ‘Sale—The $408,000 build-

ing bonds offered May 11—v, 177,

p. 1950—were awarded to the Ma-
rine Trust Co. of Western New
York, Buffalo, as 3%s, at par.

Chittenango, N. Y.

Bond Sale — The $55,000 water
bonds offered May.14—v. 177, p.
2057—were awarded to Roosevelt
& Cross, of New York, as 3%s, at
a price of 100.23, a basis of about
3.22%.

Columbia and Litchfield, Columbia-
Litchfield Fire District (P. O.
R. D. 1, Mohawk), N. Y.

Bonds Not Sold—District reject-
ed the bids submitted for the $10,-
100 motor vehicle fire pumper
bonds ‘offered May 9 — v. 177,
p. 1950.

Cortland, N. Y.

Bond Sale—The $82,000 street
improvement bonds offered May
13 were awarded to Roosevelt &
Cross, New York, as 2.20s, at a
price of 100.16, a basis of-about
2.16%.

The bonds- are dated May 15,
1953. Due on May 15 from 1954
to 1962 inclusive. Principal and
interest (M-N) ‘payable at ‘the
Chemical Bank & Trust Company;
New York City. Legality to be ap-
proved by Sullivan, Donovan,
Heenehan & Hanrahan, of New
York City.

Cortlandt and Yorktown Union
Free School District No. 2
(P. O. Croton-on-Hudson),

New York

Bond Offering — Bernard A.

Kennedy, Clerk of the Board of

Education, will receive sealed bids

until 2 p.m. (DST) on May 21 for

the purchase of $588,000 Site Pur-
chase and Primary School -Con-

struction bonds. Dated May 1,

1953. Due on July 1 from 1954 to

1972 ineclusive. Principal and in-

terest (J-J) payable at the Dis-

trict Treasurer’s office, or at the
option of the holder at the bank
of New York, New York City.

Legality to be approved by Wood,

King & Dawson, of New York

City.

i Dunkirk, N. Y.

Bond Sale — The $250,000 fire
hall and apparatus bonds offered
May 7 — v. 177, p. 1846 — were
awarded to the Marine Trust Co.
of Western New York, Buffalo,
and R. D. White & Co., New York,
jointly, as 2.60s, at a price of
100.21, a basis of about 2.57%.

Elmira Housing Authority, N. Y.

- Note Sale—The $1,445,000 notes
offered April 30—v. 177, p. 1846—
were awarded to the First Boston
Corp., New York, at 1.74% inter-
est.

Hadley, Day, Edinburg, Luzerne,
Warrensburg and Caldwell
Central Sch. Dist. No. 1
(P. O. Lake Luzerne),

New York

Bond Offering—Chas.O.Trauer,

‘President of the Board of Educa-

tion, will receive sealed bids un-
til 2 p.m. (DST) on May 19 for the
purchase of $594,000 building
bonds. Dated May 1, 1953. Due on
May 1 from 1954 to 1983 inclusive.
Principal and interest (M-N) pay-
able at the Luzerne-Hadley Bank,
Lake Luzerne. Legality to be ap-
proved by Reed, Hoyt, Taylor &
Washburn, of New .York City.

Hamlin and Kendall Fire District
(P. O. Hamlin), N. Y.
Bond Sale — The $15,000 fire
truck bonds offered May 11—v.
177, p. 2057—were awarded to the
Lincoln-Rochester Trust Co., of
Rochester, as 234s, at a price of

par.

Jamestown City Sch. Dist., N. Y.

Bond Sale—The $890,000 build-
ing bonds offered May 13—v. 177,
p. 1950—were awarded to a group
composed of Ira Haupt & Co,
Reynolds & Co., and Wertheim &
Co., all of New York, as 2.10s, at
a price of 100.13, a basis of about
2.08%.

Leslie Killawog Fire Dist. (P. O.
Killawog), N. Y.

Bond Offering — Otis Pendell,

District Treasurer, will receive

.of about 2.09%.
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sealed bids until 3 p.m. (DST) on
May 21 for the purchase of $10,-
500 fire fighting equipment bonds.
Dated March 15, 1953. Due on
March 15 from 1954 to 1963 inclu-
sive. Principal and interest (M-S)
payable at the First National
Bank of Whitney Point, New
York. Legality to be approved by
Jenks & Glezen, of Whitney
Point.

Montgomery and Newburgh, Gold-

enham Fire District (P. O.
Montgomery), N. Y.

Bond Sale — The $12,250° fire

truck bonds offered May 12—v:

171, p. 2057—were awarded to the

Walden Savings Bank of Walden.

Newark, N. Y. vy
Bond “Sale—The $130,000 water
bonds offered May 12—v.~177, p:
2057—were awarded to a group
composed of Roosevelt & Cross,
New York; Manufacturers & Trad-
ers Trust Co., and John J. De
Golyer Co., both of Rochester, as
2.10s,‘at a price of 100.04, a basis

Rochester, N. Y.

Note Sale—The $2,939,500 notes
offered May 7 were awarded .to
the Marine Trust Co. of Western
New . York, Buffalo, at 1.75% in-
terest, plus a premium of $225.

The notes are dated May 15,
1953. Due on Feb. 15, 1954. Prin-
cipal and interest (F-A) payable
at the Hanover Bank, New York
City. Legality to be approved by
Reed, Hoyt Taylor & Washburn,
of New York City.

Scipio, Venice and Ledyard Central
"School District No. 4 (P. O.
Aurora), N. Y.

‘Bond Offering—Sidney Landon,
President of the Board of Educi-
tion, will receive sealed bids until
2 p.m. (DST) on May 20 for the
purchase of $559,000 building
bonds. Dated May 1, 1853. Due on
May 1 from 1954 to 1983 inclusive.
Principal and interest (M-N) pay-
able at the First National Bank,
Aurora. Legality to be approved
by Reed,- Hoyt; -Taylor & Wash-
burn; of New York City. - ¥

Bond Sale Canceled—The orig-
inal sale of the above issue on
April 28 to Roosevelt & Cross,
New York, and the Manufacturers
& Traders Trust Co., Buffalo, in
joint count, as 3.10s,.at a price of
100.50, was canceled.—v. 177,
p. 1950,

Southeast, Carmel and Patterson
Central Sch. Dist. No. 1 (P. O.
Brewster), N. Y.

Bond Offering—Nelson P, Tut-
tle, District Clerk, will receive
sealed bids until 11 a.m. (DST)
on May 27 for the purchase of
$41,000 school bus-1953 bonds.
Dated' April 1, 1953, -Due-on Oct.
1 from 1953 to 1957 inclusive.
Principal and interest (A-O) pay-
able at the First National Bank of
Brewster. Legality to be ap-
proved. by Vandewater, Sykes,
Iégtckler & Galloway, of New York

ity.

Tonawanda, Sheridan Park Fire
District No. 4 (P. O.
Tonawanda), N. Y.

Bond Offering— George La
Plante, District Treasurer, will re-
ceive sealed bids until 3 p.m.
(DST) on May 21 for the pur-
chase of $24,000 fire truck 1953
bonds. Dated June 1, 1953. Due
on June 1 from 1954 to 1963 inclu-
sive. Principal and interest (J-D)
payable at the Marine Trust Com-
pany of Western New York, Buf-
falo. Legality to be approved by
Vandewater, Sykes, Heckler &
Galloway, of New York City.

Triangle, Barker, Chenango, Lisle,
Nanticoke, Maine, Marathon,
Willet, Greene & Sniithville

Central Sch. Dist. No. 1
(P. O. Whitney Point),
New York
Bond Sale—The $235,000 build-
ing bonds offered May 14 were
awarded to Roosevelt & Cross,

New York, and the Manufacturers

& Traders Trust Co., Buffalo,

jointly, as 2.70s, at a price of

100.24, a basis of about 2.67%.

The bonds .are dated May 1,
1953. Due on May 1 from 1954 to
1973 inclusive. Principal and in-
terest (M-N) payable at the New
York Trust Company, New York
City. Legality to.be approved by
Vandewater, Sykes, Heckler &
Galloway, of New York City. .

Upper Nyack, N. Y. .

Bond Offering — Frank R.
Zwahlen, Village Clerk, will re-
ceive -sealed bids until 3:30 p.m.
(DST) on May 21 for the purchase

| of $83,500 sewage treatment plant

1953 bonds. - Dated June 1, 1953.
Due on Dec. 1 from. 1954 to 1981
inclusive. Principal and interest
(J-D) payable at the Nyack Bank
& Trust Company; Nyack. Legal-
ity -to be approved by Hawkins,
Delafield & Wood, of New “York
City." g 8w a4 3
‘Westhampton Beach, N. Y. .
Bond ‘Sale—The $158,000 public
improvement bonds offered May
12—v. 177, p."2058—were awarded
to a group composed of Bacon,
Stevenson ‘& Co., George B. Gib-

‘|bons & Co., Inc.,-and R. D. Whife

& Co., all of New York, -as 3.20s,
at a.price of 100.14, a basis of
about 3.18%. :

NORTH CAROLINA

Randleman, N. C.
Bond Offering — W. E, Easter-
ling, Secretary of the Local Gov-

.ernment Commission, will receive

sealed bids at his office in Ra-
leigh, until 11 a.m. (EST) on May
19 for the purchase of $35,000
water. bonds. Dated June 1, 1953.
Due on June 1 from 1954 to 1973
inelusive. Principal and interest
(J-D) payable in New York City.
Legality to be approved by Reed,
Hoyt, Taylor & Washburn, of New
York City. .

Rocky Mount, N. C. y

Bond Sale — The $95.000 wate
and sewer bonds offered May 12
—v, 177, p. 2058—were awarded to
the -Wachovia Bank & Trust Co.,
of Winston Salem, at a price of
par, a.net interest cost of about
2.54%, as follows: -
$20,000 -5s. Due on June 1 from
1954 to 1957 ‘inclusive. a
40,000 2%s. Due on June 1 from
1958 .to 1965. inclusive, -
35,000 2%s. Due on June 1 from

-1966 to 1970 inclusive,

Southern Pines, N. C. k
Bond Offering — W. E. Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed bids at his office in Ra-
leigh; until 11 a.m. (EST) on May
19 for the purchase of. $30,000
bonds, as follows:
$20,000 fire truck bonds. -Due on
June 1, 1954 to 1963 inclusive.
10,000'sanitary sewers bonds. Due
on June 1, 1954 to 1963 inclu-
sive: : )
Dated June 1, 1953.- Principal
and interest  (J-D) payable in
New York City. Legality to he
approved by Reed, Hoyt, Taylor
& Washburn, of New York City.
Warsaw, N. C.

Bond Sale—The $180,000 water
and sewer bonds offered May 12
—v. 177, p. 2058—were awarded
to the First Securities Corp., Duf-
ham, at a price of 100.10, a net
interest cost of about 4.43%, as
follows:
$150,000 4%s. Due on June 1 from

1956 to 1980 inclusive. 2

30,000 4%s. Due on June 1 from

1981 to 1983 inclusive.

OHIO )

Ashland, Ohio - Ty

_Bond ‘Offering—T. V. Withers,;
Qlty Clerk, will receive sealed
bids until noon (EST) on May 28’
for the purchase of $33,075 East-
ern Avenue paving construction
bonds. Dated June 1, 1953, Due on
Oct 1 from 1954 to 1963 inclusive.’
4 % I}
Cambridge, Ohio ;

Bond Offering—Carl M. Oshe,
C}ty Auditor, will receive sealed’
bids until noon (EST) on May 29
for the purchase of $25,000 real'
estate bonds. Dated April 1, 1953.!

Due on Dec. 1 from 1954 to 1963

fized for FRASER
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.inclusive.. Interest *J-D. Legality

..to. be approved by Péck," Shaffer-

‘& Williams; of :Cincinnati.:

.~ East Livérpool, Ohio" "
‘. Bond Offering — E, Allan: Mec-
Keever, City Auditor; will receive
~ sealed - bids-until noon (DST) on
‘June 1 for the purchase of $12,000.
- street. machinery: and-: equipment
‘bonds. Dated July 1, 1953. Due on
Dec..1 from- 1954 to 1958 inclusive.

" Euclid,; Ohio"

Bond Sale—The $638,000. trans-
portation- system. improvement
and special assessment bonds of-
fered May 11—v. 177, p. 1846—
were awarded to McDonald & Co.,
‘of Cleveland, as 3s, at a price of
100.21, a basis of about 2.95%.

: Fairbon, Ohio
Bond Offering—John M. Stritch,
- Director of Finance, will receive
sealed bids until' noon (EST) on
May 27 for the purchase of $225,-
000 bonds, as follows:
'$150,000 water works improve-
ment bonds. Due on Nov. 1
- from 1954 to 1973 inclusive.
75,000 library bonds. Due on Nov.
1 from 1954 to 1968.inclusive,
Dated March 1, 1953. Legality
to be approved by Peck, Shaffer
& Williams, of Cinecinnati.

Iron{on, Ohio
Bond - Sale—The $700,000 first

mortgage sewerage system reve-|

nue bonds offered May 7—v. 177,
p. 1950—were awarded to a group
composed of Hayden, Miller & Co.,
Fahey, Clark & Co., and First
Cleveland Corp., all of Cleveland,
Raffensperger, Hughes & Co., In-
dianapolis, and Sweney Cart-
wright & Co., of Columbus, at a
price of 98, a net. interest cost of
about 3.79%, as follows: :
$281,000 3%s. Due on May 1 from
11954 to 1971 inclusive.

* 419,000 334s. Due on May 1 from
1972 'to 1993 inclusive.

‘Lucas County (P. O. Toledo), Ohio

Bond . Offering .— Adelaide E,
Schmitt, Clerk of the Board.of
County Commissioners, will re-
‘ceive sealed bids until:- 10 am.
.on ‘June 5 for the purchase of
$32,600 special assessment bonds,
as follows:

$18,210 Glass City Ditch Improve-
ment No. 832 bonds. Due on
~Sept. 15" from ‘1954 to 1958
inclusive.
4,550 Brownell Ditch Improve-
*"  ment No. 816 bonds. Due on
Sept. 15 from 1954 to 1956
inclusive. :
'9,840 Klosinki “Ditch Improve-

I

ment . No.. 824 bonds. Due on

Sept. 15~ from" 1954 to- 1961
inclusive. .

" Dated June. 15, 1953. Principal
and interest: (M-S) -payable at
the -County Treasurer’s office,

.- Mahoning County (P. O.
' Youngstown), Ohio

- Bond Sale—The. $61,840 street
‘improvement bonds offered May
13—v. 177, p. 1950—were awarded
to Stranahan, Harris & Co., To-
ledo, as 215s, at a price of 100.15,
a basis of about 2.47%.

Mahoning County (P. O.
Youngstown ), Ohio
Note Offering — John C. Cox,
Clerk of the Board of County
Commissioners, will receive sealed
bids until 11 a.m. (DST) on May
%/’17 for the purchase of $200,000
arket Street Bridge tax anticipa-
tion notes. Dated June 1, 1953.
Legality to be approved by Squire,
Sanders & Dempsey, of Cleveland.

Nerth Olmsted, Ohio

Bond Offering—E. M. Christ-
man, City Auditor, will receive
sealed bids until noon (DST) on

ure 30 for the purchase of $57,-

00 bonds, as follows:

49,150 water improvement bonds.
Due on Oct. 1 from 1954 to
1963 inclusive. -

8,550 sidewalk improvement
bonds. Due on Oct 1 from 1954
to 1958 inclusive."

[frader.stlouisfed.org/

‘ ! Bond'S

if Clerk-Auditor, will receive sealed

Dated June' 1, 1953.: Principal

National City Bank, of Cleveland.
Orrville, Ohio- :
ale-——An issue of $325,000
-electric light plant mortgage reve-
nue bonds was sold to a- group
composed of Hayden, Miller &
Co., .Fahey, Clark & Co., and
Olderman, Asbeck & Co., all of
Cleveland, as 3s, at a price of
100.05, a basis" of about’ 2.99%.
Due on Dec. 1 from 1954 to 1969
rinclusive. Interest J-D. Legality
approved by Squire, Sanders &
Dempsey, of Cleveland. |
Ottawa, Ohio i
Bond Sale—The $250,000 sewage
disposal plant bonds offered May,
8—v. 177, p. 1950—were awarded
to Sweney Cartwright & Co., of.
Columbus.

Parma Heights, Ohio

Bond Offering — Margaret A.
Wingert, Village Clerk, will re-
ceive - sealed. bids until noon
(DST) on May 28 for the pur-
chase of $67,600 Denison sewer
special assessment bonds. Dated
June 1, 1953. Due on Dec. 1 from
1954 to "1963. inclusive. Principal
and ‘interest: (J-D) payable at the
Cleveland Trust Company, Cleve-
land. Legality to be approved by
Squire, Sanders & Dempsey, of
Cleveland.

Sandusky, Ohio

Bond Offering—C, F. Breining,
City Treasurer, will receive sealed
bids until noon (EST) on May 29
for the purchase of $87,250 special
assessment bonds. Dated June 15,
1953. Due on Dec. 15 from 1954
to 1963 inclusive. Prinecipal and
interest (J-D) payable at the
Third National Exchange Bank,
Sandusky. Legality to be approved
by Squire, Sanders &  Dempsey,
of Cleveland.

Upper Arlington, Ohio
Bond Offering—C. C. Ryan, City

1

v

bids until noon (EST) on:May 25
for the purchase of-$272,252 spe-
cial assessment bonds, as follows;

$254,800 street improvement
bonds. Due on July 1 from
1955 to 1964 inclusive. Prin-
cipal and interest (J-J) pay-
able at the Ohio National
Bank of Columbus.

17,725 sidewalk bonds. Due on
July 1 from 1955 to- 1959 incl.

Dated July 1, 1953.

Waterville, Ohio
Bond Sale—The $7,150 water
line construction bonds . offered
May 6 — v, 177, p. 1726 — were
awarded to C. M. Gray Co., of
Waterville,- as :3s, at a price of
100.13, a basis of about 2.97%. -

: Xenia, Ohio
Bond Sale—The $720,000 first
mortgage water works revenue
bonds offered May 14—v. 177, p.
1951—were. awarded to a group
composed of Halsey, Stuart & Co.,
Chicago, Field, Richards & Co.,
and Wm. J. Mericka & Co., both
of Cleveland, at a price of 100.008,
a net interest cost of about 3.42%,
as follows:

$140,000 3%s. Due on March 1

from 1955 to 1963 inclusive.
265,000 3Ys. Due on March 1
from 1964 to 1975 inclusive.
315,000 3%s. Due on March 1
~ from 1976 to 1986 inclusive.

OKLAHOMA

Blanchard, Okla.

Bond Offering — Llovd Bowser,
Town Clerk, will receive sealed
bids until 8 p.m. (CST) on May 18
for the purchase of $12,000 water
works extension and -improve-
ment, series B bonds. Due from
1957 to 1968 inclusive.

Grady County Independent School
District No. 28 (P. O.
Chickasha), Okla.

Bond Sale—The $33,000 build-
ing bonds offered May 11—v. 177,
p. 2058—were awarded to the
! First National Bank of Chickasha,
as 2Ys, at a price of 100.28, a basis

and ‘interest (A-O) payable:at the|.

jof about 2.20%.

-Grady County Indep. Sch. Dist.
No. 51.(P. O. Chickasha),
2o % Oklahoma
‘Bond Sale—The $11,500 trans-
portation .equipment bonds of-
fered May 12 were awarded to
the Oklahoma National Bank of
Chickasha, as 2s.

The bonds are due from 1955 to
1959 inclusive.
Medford, Okla.

Bond Sale—The $22,350 bonds
offered May 12—v. 177, p. 2058—
were awarded to the First Securi-
ties Co. of Kansas, of Wichita, as
3s.

Seminole County Indep. Sch. Dist.
No. 6 (P. O. New Lima), Okla.

Bond Sale—The $18,500 school

repair and transportation equip-
ment bonds offered April 30 were
awarded to the First State Bank,
Seminole, as 2.40s. :

OREGON

<. Carlton, Ore.

Bond Offering — Lola Crites,
City Recorder, will receive sealed
bids until 7:30 p.m, (PST) on June
1 for the purchase of $110,000
sewage disposal bonds. Dated July
1, 1953. Due on July 1 from 1954
to 1973 inclusive. Principal and
interest (J-J) payable at the City
Treasurer’s office. Legality to be
approved by - Winfree, MecCul-
{ough, Shuler & Sayre, of Port-
and. f

Clackamas County Water District
(P. O. Clackamas), Ore.

Bond Offering—Harry G. Smith,
Secretary of the Board of Com-
missioners, will receive sealed
bids until 7:30 p.m. (PDST) on
May 19 for the purchase of $458,~
000 water general obligation
bonds. Dated June 1, 1953. Due
on June 1 from 1954 to 1973 in-
clusive. Bonds maturing 1964 and
thereafter are callable as of June
1, 1963. Principal and interest
(J-D) payable at the First Nation-

S T
(PST) on May 18 for thé purchase
of $30,000 building bonds. Due on
June 1 from 1954 to 1968 inclu-
sive. Principal and interest pay-
able at the County Treasurer’s of-
fice. Legality to be approved by
Winfree, McCulloch, Shuler &
Sayre, of Portland. :

Wallowa County Sch. Dist. No. 21

(P. O. Box 38, Enterprise), Ore.

Bond Offering — S. J, Farris,
District Clerk, will receive sealed
bids until 4 p.m. (PST) on May 22
for the purchase of $125,000 build-
ing bonds. Dated July 1, 1953. Due
on Feb. 1 from 1958 to 1962 inclu-
sive. Principal and-interest (F-A)
payable at the County Treasurer’s
office, Legality to be approved by
‘Winfree, McCulloch, Shuler &
Sayre, of Portland,

Washington County School District
No. 15 (P. O. Forest Grove), Ore.
Bond Sale—The $100,000 school
bonds offered May 8--v. 1717, p.
1847—were awarded to the First
National Bank of Forest Grove,

PENNSYLVANIA

Ambridge School District, Pa.
"~ ‘Bond Sale—The $100,000 build-
ing bonds offered May 13—v. 171,
p. 1847—were awarded to Chaplin
& Co., of Pittsburgh, as 2Y%s, at a '
price of 100.24, a basis of about
2.21%. ‘

Avoca School District, Pa.

Bond Offering — Robert Ash,
Secretary of the Board of Direc-
tors, will receive sealed bids until
7:30 p.m. (DST) on May 25 for
the purchase of $24,000 general
obligation funding bonds. Dated
June 1, 1953. Due on June 1 from
1954 to 1963 inclusive, Principal
and interest payable at the First
National Bank, of Avoca. Legality
to be approved by Townsend, El-
liott & Munson, of Philadelphia.

Falls Township School Authority
(P. O. Fallsington), Pa.

al Bank, Portland. Legality to be
approved by Winfree, McCul-
loch, Shuler & Sayre;of Portland.

Deschutes County Sch. Dist.

No. 2 (P. O. Redmond ), Ore.

Bond Offering—Helen M. Han-
son, District Clerk, will receive
sealed bids until 8 p.m. (PST). on-
May 18 for the purchase of $150,-
000 building bonds. Dated June 1,
1953. Due on Dec. 1 from 1955 to
1969 inclusive. Principal and in-
terest (J-D) payable at ‘the
County Treasurer’s office, Legal-
ity to be approved by Winfree.
McCulloch, Shuler & Sayre,  of
Portland. '

Lane County, Bethel Water Dist.
(P. O. Eugene), Ore.

Bond -Offering—-Harry Ray, Dis-
trict Secretary, will receive sealed
bids until 8 p.m. (PST) on May 19
for the purchase of $25,000 water
bonds. Dated July 1, 1953. Due on
July 1 from 1955 to 1979 inclusive.
Bonds maturing in 1960 and there-
after are callable as of July 1,
1959,

Port of Portland (P. O.
Portland 18), Ore.

Bond Offering—John J. Winn,
Jr., General Manager Port Com-
mission, will receive sealed bids
until 2:30 p.m. (PST) on June 8
for the purchase of $1,000,000 air-
port series “O” bonds. Dated Jan.
1, 1953. Due serially within a pe-
riod of 10 years from date of is-
sue, Principal and interest (J-J)
navable at the Port of Portland
(Portland), or at its fiscal agency
in New York City. Legality to be
approved by -Storey, Thorndike,
Palmer & Dodge, of Boston.

Reedsport; Ore.

Bond Sale—The $213,000 sewer |

bonds offered May 11—v. 177, p.
1950—were awarded to the First
National Bank of Portland, as
33s, at par.

Umatilla County Sch; Dist. No. 19
(P. O. Pendleton), Ore.
Bond Offering — Lester L.

Green, District Clerk, will re-

ceive sealed bids until 8 p.m.

Bond Sale—A. group composed |
of Butcher & Sherrerd, of Phila-
'delphia, Harriman Ripley & Co.,
Inc.. ,and Merrill Lynch, Pierce,
Fenner & Beane, both of New
York, Dolphin & Co., of Philadel-
phia, and Moore, Leonard &
Lynch, of Pittsburgh, purchased
on May 7 an issue of $2,125,000

series. of 1953 school revenue |:

bonds, as follows: 3
$130,000 3¥2s. Due on June 1 from
1955 to 1957 inclusive.
185,000 3s. Due on June 1 from
1958 to 1961 inclusive.
205,000 3%8s. Due-on June 1 from
1962 to 1965 inclusive.
110,000 3%s. Due on June 1, 1966
and 1967,
370,000:3%%s. Due on June 1 from
1968 to 1973 inclusive.
1,125.000 33%s. Due on' June' 1,
1983.

The bonds are dated June 1,
1953. Interest J-D. Legality ap-
proved by Townsend, Elliott &
Munson, of Philadelphia.

Jersey Shore Sanitary Authority
(P. O. Jersey Shore), Pa.
Bond Sale—The $540,000 sani-
tary system revenue bonds of-
fered May 12—v. 177, p. 1951—
were awarded to a group com-
posed of Stroud & Co., Philadel-
ohia, Byrne and Phelps, Inc., and
Ira Haupt & Co., both of New
York, and Rambo, Close & Kerner,
of Philadelphia, at a price of
97.01, a net interest cost of about
4.50%, as follows: ;

$50,000 334s. Due on May 1 from
1957 to 1961 inclusive,
60,000 4s, Due on May 1 from
1968 to 1980 inclusive,
180,000 4%;s. Due on May 1 from
1962 to 1967 inclusive,
250,000 4%,s. Due on May 1, 1993.

Lewistown Municipal Borough
Aathority, Pa. d

Bond Offering—Claude D. Oli-
ver, Chairman, will receive sealed |
bids until 2:30 p.m. (DST) on May |
21 for the purchase of $1,300,000
sewer revenue; series of 1953
bonds. Dated May 15, 1953. Due !
on May 15 from 1955 to 1993 in-'

clusive. Bonds maturing in 1959

\

and -thereafter  are callable as of
May 15, 1958. Principal and in-
terest (M-N) payable at the office
of the Trustee. Legality to be ap-
proved by Townsend, Elliott ‘&
Munson, of Philadelphia.

Mt, Oliver School District, Pa.

Bond Offering—W. G. Dippel,
Secretary of the Board of Direc~
tors, will receive sealed bids un~
til May 20 for the purchase of
$45,000 school bonds. '

Oakmont, Pa.

Bond Sale—The $80,000 sewer
construction bonds-offered May 12
—v. 177, p. 2058—were awarded
to the Allegheny Valley Trust Co.,
Pittsburgh, as 2s, at a price of
100.24, a basis .of about 1.95%.

Pittston School District; Pa.

Bond Sale—The $150,000 gen-
eral obligation funding bonds of-
fered May 13—v. 177, p. 1848—
were awarded to the Miners Sav~
ings Bank of Pittston, as 3%s, at
a price of par. A

Scranton, Pa.

Bond Offering—George C. Beck,
City Controller, will receive sealed
bids until 11 a.m.  (DST) on June
17 for the purchase of $282,000
general obligation improvement
and  judgment. funding bonds.
Dated. July ‘1, 1953. Due on July
1 from 1954 to 1968 inclusive.
Principal and interest payable at
the City Treasurer’s office. Le-
gality to be approved by Town-
send, Elliott & Munson, of Phila-.
delphia.

Springdale Township (P. O.
Harwick), Pa.

Bond Offering—Joseph Wilkosz,
Township Secretary, will receive
sealed bids until May 22 for the
purchase of $15,000 township
bonds,

York, Pa.

Bond Sale — The. $400,000 . im~
provement bonds offered May 12
—v. 177, p, 1951—were awarded to
a group composed of Eastman,
Dillon & Co., New York; Schaffer,
Necker & Co., Hallowell, Sulzber-
ger & Co., and Rambo, Close &
Kerner, all of Philadelphia, as 2s,
at a price of 100.66, a basis of
about 1.90%.

RHODE ISLAND

Cranston, R. I.

Note Sale—The $750,000 notes
offered May 12 were awarded to
the Providence Union National
Bank' of Providence, at 1.54%
discount. Y

The notes are dated May 14,
1953. Due on May 14, 1954. Prin-
cipal and interest payable at the
First National Bank of Boston, or
at the holder’s option at the Rhode
Island Hospital Trust Company,
Providence. Legality to be ap-
proved by Ropes, Gray, Best,
Coolidge, & Rugg, of Boston.

Westerly, R. I.

Note Offering—William' J. Me-
Laughlin, Jr., Town Treasurer,
will  receive sealed bids until 11
am. (DST) on May 19 for the
purchase of $300,000 notes. Dated
May 19, 1953. Due on Nov. 5, 1953,
Legality to be approved by Storey,
Thorndike, Palmer & Dodge, of
Boston. ¢

SOUTH CAROLINA °

Easley, 'S. C.

Bond Sale—An issue of $335,000
combined utility system revenue
bonds was' sold .to R. S.' Dickson
& Co., Charlotte, and Frost, Read
& Simons, of Charleston, jointly,
as 2%s, at a price of par. Dated
March 1, 1953. Due on March 1
from 1954 to 1964 inclusive. Bonds
due in 1960 and thereafter are
callable as of March 1, 1959. Prin~
cipal and interest (M-S) payable
at the Hanover Bank, New York,
or at the First National Bank of
Greenville. Legality approved by
Sinkler, Gibbs & Simons,- of

Charleston.

¢
»
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§ Union, S. C.

' .Bond Sale—The $400,000 sewer-
mge extension bonds offered May
14—v. 177, p. 1951—were awarded
%0 a group composed of Trust
LCompany of Georgia, and Courts
3 Co., both of Atlanta, G. H.
LCrawford & Co., Columbia, Huger,
Parnwell & Co., Charleston, and
Clement A. Evans & Co., of At-
lanta, on a bid reflecting a net
interest cost of about 2.36%, as
Follows:

$250,000 2%;s. Due on June 1 from

1954 to 1960 inclusive.

150,000 2%s. Due on June 1 from
1961 to 1963 inclusive.

! Williamsburg County (P. O.
i Kingstree), S. C.

Bond Offering — The County
"reasurer will receive sealed bids
wntil noon (EST) on May 27 for
#the purchase of $400,000 county
building bonds. Dated June 1, 1953.
Pue on Jan. 1 from 1954 to 1973
finclusive. Bonds are callable as
of Jan. 1, 1963. Principal and in-
terest (J-J) payable at the Chemi-
cal Bank & Trust Company, New
York City. Legality to be ap-
proved by Sinkler, Gibbs &
Kimons, of Charleston,

SOUTH DAKOTA

De Smet Indep. Sch. Dist., S. Dak.

Bond Sale — The $65,000 build-
ing bonds offered May T—v. 1717,
p. 1848 — were awarded to the
Community State Bank of Lake
Preston, as 2.40s, at a price of
100.015, a basis of about 2.39%. °

JFlandreau Independent Sch. Dist.,
South Dakota )

. Bond Sale—The $56,000 school

" ‘building bonds offered May 11

—v. 177, p. 1951—were awarded

40 the Farmers State Bank of

Flandreau, as 2,40s, at par.

DIVIDEND NOTICES

'
H
'
H
'
H
H

Trustees of Title Guarantee

and Trust Company have de- |

clared a dividend of 30 cents

per share designated as the .

second regular quarter-annual |

:
1
v
|
'

TITLE GUARANTEE
dividend for 1953 paiablc on

and Trust Company

DIVIDEND NOTICE
H May 27, 1953 to stockholders
. of record on May 13, 1953.
H William H. Deatly ® President

e mmmmsmsssssssvessnssa cssvencanse

‘Pividend Notice

A quarterly dividend of
75¢ per share has been
]declared on the Common
Stock of the Corporation

~ payable June 10, 1953
40 share owners of record’
at the close of business,
May 12, 1953.

CHARLES P. HART
Secretary & Treasurep
{New York, New York, May 1, I95£
. GENERAL
. DYNAMICS

g CORPORATIEON;
D | {845 Park Ave., New York 22, N. !

PIVISIONS
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TEXAS

Bexar County, Northeast Rural
High Sch. Dist. No. 6 (P. O.
San Antonio), Texas

Bond Sale — An issue of $342,-
000 building bonds was sold to the
First Southwest Co., of Dallas, as
follows:
$23,000 3s. Due on May 1 from

1955 to 1965 inclusive.
179,000 3%s. Due on May 1 from
1966 to 1985 inclusive.
140,000 3%s. Due on May 1 from
1986 to 1988 inclusive.

The bonds are dated May 1,
1953 and those maturing in 1969
and thereafter are callable as of
May 1, 1968. Interest M-N. Legal-
ity approved by Dumas, Huguen-
in & Boothman, of Dallas.

Ingleside, Texas
Bond Sale—An issue of $149,000
water and sanitary sewer system
bonds was sold to Russ & Co., of
San Antonio, as follows:
$125,000 revenue bonds. Dated
Nov. 1, 1952 and due on Nov.
1 from 1955 to 1980 inclusive.

24,000 general obligation bonds.
Dated May 1, 1953 and due on
May 1 from 1978 to 1983 in-
clusive.

The bonds are ‘payable as to
both principal and interest at the
American National Bank, Austin.
Legality approved by Vinson, Elk-
ins & Weems, of Houston.

Jackson County (P. O.
Edna), Texas

Bond Offering — M. L. Cobb,
County Judge, will receive sealed
bids until 2 p.m. (CST) on May
25 for the purchase of $162,000
gospital bonds. Dated June 1, 1953.

ue on June 1 from 1955 to 1964
inclusive. - Principal and interest
(J-D) payable at the State Treas-
urer's office. Legality to be ap-
proved by Gibson & Gibson, of
Austin.

UNITED STATES

United States .

Housing Authorities Offering
$122,515,000 Bonds — Official an-
nouncement has been made of the
intention of 46 local housing
authorities in 19 states and the
Capital of Puerto Rico to open
sealed bids at 2 p.m. (EDST) on
May 26 for the purchase of new
Housing Authority bonds aggre-
gating $122,515,000. In the follow~
ing we show the name of the
issuing agency, amount of issue,
also date and maturity of the
bonds:
Name of Authority Amount
of Issues
Anniston, Ala, _______. $2,450,000
Norwalk, Conn 1,700,000
Tampa, Fla. —ccceeeea 11,180,000
Savannah, Ga, ceeeeoan 3,120,000
3,465,000
2,815,000
1,150,000
1,505,000

Covington, Ky. cccaeaa

Cumberland, Md. -----

Lawrence, Mass

Capital of Puerto Rico. 9,435,000

Bristol, Va 1,140,000

The above issues are dated

April -1, 1952 and mature
serially on April 1 from 1954 to
1983 inclusive,

Decatur, Ala. cocamenaa
Opelika, Ala. cooo_l.a
Sylacauga, Ala, —_____.
Monterey Co., Cal
Greenwich, Conn
Waterbury, Conn
Carrollton, Ga, -
Valdosta, Ga. —-ccceen
Hopkinsville, Ky, -~
Owensboro, Ky
Richmond, K¥: cceeua-

2,235,000
835,000
950,000
755,000
930,000

2,563,000
660,000

2,375,000

1,335,000

3,225,000

1,095,000
995,000

1,265,000

1,160,000
775,000
820,000

Binghampton, N. Y
Plattsburg, N. Y
Gaffney, S. C.___
Lebanon, Tenn. .
McAllen, Texas 895,000
Paris, Texas 1,065,000
The above issues are dated
May 1, 1952 and mature on May
1 from 1954 to 1983 inclusive.

Providence, R. L 9,145,000

The above issue is dated June
1, 1952 and due on June 1 from

-1954 to 1983 inclusive,

780,000
850,000
1,075,000
1,240,000
1,815,000

Moultrie, Ga. —ccemaeem
Thomasville, Ga
Rock Island, IIL
Lowell, Mass. ----ween
Malden, Mass. —eeeaeam
Medford, Mass, —weeeex 1,230,000
Waco, Texas 875,000
The above issues are dated
Aug. 1, 1952 and mature on Aug.
1 from 1954 to 1983 inclusive.

Denver, Colo. (City and
* County)
Pueblo, Colo.
Easton, Pa. ccceeeeesaa
Montgomery Co., Pa._.-
Lycoming Co., Pa
Woonsocket, R, I..cc——=
Chattanooga, Tenn
Brownsville, Texas —--- 1,640,000
Fort Worth, Texas 1,665,000
San Antonio, Texas---- 13,170,000
The above issues are dated
Dec. 1, 1952 and mature on Dec.
1 from 1954 to 1983 Enclusive.

VIRGINIA
Virginia Beach, Va.

Bond Offering — P. W. Ancell,
City Manager, will receive sealed
bids until 2 p.m. (EST) on May 26
for the purchase of $900,000 sea
wall-1953 bonds. Dated June 1,
1953. Due on June 1 from 1954 to
1968 inclusive. Principal and in-
terest (J-D) payable at the City
Treasurer’s office, or at the Bank
of Virginia Beach, at the option
of the holder. Legality to be ap-
proved by Wood, King & Dawson,
of New York City.

WASHINGTON

Clallam County Fire Protection
District No. 2 (P, O.
Port Angeles), Wash.

Bond Sale—An issue of $22,300
fire fighting equipment bonds was
sold to the First National Bank of
Port Angeles, as 334s. Dated April
1, 1953. Due on April 1 from 1955
to 1963 inclusive,

Edmonds, Wash.

Bond Offering — Anita Busch,
City Clerk, will receive sealed
bids until 8 p.m. (PST) on June
2 for the purchase of $11,450 gen-
eral obligation bonds. Dated Feb.
1, 1953. Due on Feb. 1 from 1955
to 1962 inclusive. Principal and
interest (F-A) payable at the City
Treasurer’s office. Legality to be
approved by Chapman & Cutler,
of Chicago.

Grays Harbor County, Aberdeen
Sch. Dist. No. 5 (P. O.
Montesano), Wash.

Bond Sale—The $400,000 build-
ing bonds offered May 11—v, 177,
p. 1952—were awarded to the
State.

King County, Snoqualmie Valley
School District No. 410 (P. O.
Seattle), Wash.

Bond Sale—The $200,000 general
obligation building bonds offered
May 7 were awarded to the State
Finance Committee as 3s, at par.

Kirkland, Wash.

Bond Sale—An issue of $90,000
water: and sewer revenue bonds
was sold to Grande & Co., and H.
W. Pratt & Co., both of Seattle,.
as 3%s. Dated May 1, 1953. Due
on May 1 from 1955 to 1977 inclu-
sive. Callable on and after 10
years from date of issue. Interest
M-N, Legality approved by Pres-
ton, Thorgrimson & Horowitz, of
Seattle.

Port of Everett (P. O,
Everett), Wash.

Bond Sale — The $150,000 gen-
eral obligation bonds offered May
11—v. 177, p. 1848—were awarded
to Foster & Marshall, of Seattle.

WEST VIRGINIA

Preston County (P. O.
Kingwood), W. Va.

Bond Offering — P. F. King,
County’ Clerk, will receive sealed
bids until 10 am, (EST) on June
9 for the purchase of $500,000
Preston Memorial Hospital bonds.
Dated July 1, 1953. Due on July 1
from 1954 to 1978 inclusive. Bonds
maturing in 1963 and thereafter

15,190,000
1,295,000
1,625,000
1,735,000

835,000
3,570,000
2,885,000

are callable as of July 1, 1363.
Principal and interest (J-J) pay-
able at the State Treasurer’s of-
fice, or at option of the holder,
at the Chase National Bank, New
York City. Legality to be ap-
proved by Caldwell, Marshall,
Trimble & Mitchell of New York
City. }
West Virginia (State of)

Bond Offering — Wm. C. Mar-
land, Governor, will receive seal-
ed bids until 1 p.m. (EST) on May
20 for the purchase of $6,500,000
road, series C bonds, Dated June
1, 1953. Due June 1 from 1954 to
1968 inclusive. Principal and in-
terest (J-J) payable at the State
Treasurer's office, or at the Chase
National Bank, New York City.
Legality to be approved by Cald-
well, Marshall, Trimble & Mit-
chell, of New York City.

WISCONSIN

Eau Claire, Wis.

Bond Offering—O. E. Oien, City
Clerk, will receive sealed bids un-
til 9 a.m. (CST) on May 27 for the
purchase of $835,000 general obli-
gation, 1953 bonds, as follows:
$193,000 street improvement
bonds. Due on June 1 from
1954 to 1963 inclusive.
102,000 sewer bonds. Due on June
1.from 1954 to 1958 inclusive.
540,000 school bonds. Due on
June 1 from 1956 to 1973 in-
clusive.

Dated June 1, 1953. Principal
and interest (J-D) payable at the
Union National Bank, Eau Claire,
or at the American National Bank
& Trust Company, Eau Claire, at
the option of the holder. Legality
to be approved by Chapman &
Cutler, of Chicago.

Fox Point, Bayside (Villages) and
Milwaukee and Mequon (Towns)
Joint School District No. 2
(P. O. Milwaukee), Wis.
Bond Sale — The $239,000 gen-
eral obligation bonds offered May
11—v. 177, p. 1952—were awarded
to Paine, Webber, Jackson & Cur-
tis, Chicago, and Robert W. Baird
& Co., of Milwaukee, jointly, as
234s, at a price of 100.20, a basis
of about 2.72%. |

Kaukauna, Wis."
Bond Offering — Karl E. Mar-
zahl, City Clerk, will receive
sealed bids until 7 p.m. (CST) on
May 19 for the purchase of $560,-
000 school improvement 1952
bonds. Dated April 1, 1953. Due
on April 1 from 1954 to 1973 in-
clusive. Principal and interest

urer’s office. 'Legality to be ap-
proved by Chapman & Cutler, of
Chicago.

Muskegon and New Berlin (Towns)
Joint School District No. 3
(P. O. Route 3, Box 157,

. Waukesha), Wis.

Bond Sale—The $150,000 build-
ing bonds offered May 11—v. 177,
p. 2059—were awarded to the
Waukesha National Bank, as 3s, at
par,
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(A-0) payable at the City Treas-|

Port Atkinson, Wis.

Bond Offering—E. F. Klement,
City Manager, will receive sealed
bids until 2 p.m, (CST) on June 2
for the purchase of $100,000 swim-=
ming pool bonds. Dated May 1,
1953. Due on May 1 from 1954 to
1963 inclusive. Principal and in-
terest (M-N) payable at the First
National Bank, Fort Atkinson. Le-
gality to be approved by Chapman
& Cutler, of Chicago.

WYOMING

Carbon County Sch. Dist. No. 3
(P. O. Rawlins), Wyo.
Bond Sale—The $200,000 build=
ing bonds offeresd May 8—v. 177,
p. 1848—were awarded to Kalman
& Co., of Minneapolis, as 2¥%s.

Sweetwater County Sch. Dist. |
No. 2 (P. O. Green River), :
Wyoming
Bond Sale—The $219,000 build-
ing bonds offered May 7—v. 177,
p. 1952 — were awarded to the
Stock-Growers National Bank of
Cheyenne, on a bid reflecting a
net interest cost of about 2.98%.

"GANADA

Canada (Dominion of )
Treasury Bills Sold — An issue
of $40,000,000 Treasury bills was
sold on May 7, as follows: $35,-
000,000, due Aug. 7, 1953, at
1.541% yield; and $5,000,000, dug

Feb. 5, 1954, at 2.447% yield.

QUEBEC

St. Felix-de-Ca Rouge, Que.
Bond Sale—An issue of $13,500

water works bonds was sold om
May 4 to J. E. Laflamme, Ltd., of
Quebec, at a price of 96.72, a net
interest cost of about 4.78%, as
follows:
$5,000 4s. Due on April 1 from:

1954 to 1963 inclusive.
8,500 41%s. Due on April 1 from

1964 to 1973 inclusive.

The bonds are dated April 1,
1953.

St. Coeur-de-Marie, Que.
‘Bond Sale—An issue of $30,000
street improvement bonds was
sold on May 4 to Grenier, Ruel &
Co., Inc., of Quebec, at a price of
96.08, a net interest cost of about
5.41%, as follows:

$5,000 4s. Due on May 1 from 1954
to 1958 inclusive.

25,000 5s. Due on May 1 from
1959 to 1973 inclusive.

The bonds are dated May 1,
1953,

Magog Roman Catholic School
Commission, Que.

Bond Sale—An issue of $195,000
school bonds was sold to Rene T.
Leclerc, Inc.,, of Montreal, at &
price of 93.89, a net interest cost
of about 4.50%, as follows:
$132,000 4s. Due on March 1 from

1954 to 1963 inclusive.
63,000 4%s. Due on March 1 from
1964 to 1973 inclusive.

The bonds are dated March 1,
1953.
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