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ACF-Brill Motors Co.—Registers With SEC—

The company filed a registration statement with the SEC on April 20,
1953, covering 215,360 shares of common stock ($2.50 par) and 44,303.5
common stock subscription warrants, being outstanding securities of
Zhe company owned by Allen & Co. which the latter proposes to offer
for public sale,

The stock and warrants are to be offered on the New York Stock
Exchange and the American Stock Exchange, respectively, from time
%o time at current prices, or in the over-the-counter market at prises
not more than 50¢ per share of common stock under the prevailing
market price on the New York Stock Exchange or 25¢ per warrant
wunder the prevailing market price on the American Stock Exchange.
‘Brokers who execute sales of the stock or warrants will receive tae
customary stock brokerage issi If all shares and
warrants are sold at the assumed prices of $5.62% per share and §1 per
warrant (the respective closing prices on April 7, 1953), the aggregate
commissions for the sale-of the common shares will be $22,921.47 and
for the warrants, $3,108, and the proceeds to the selling stockholders
will be $1,189,897.28 for the common shares and $41,195 for the war-"
Tants (prior to $14,225.16 of expenses).

According to the prospectus, Allen & Co. owns 215,360 common shares
{22.3%), 59,3035 warrants (21.2%), and $1,311,000 (50.5%) of the
ten-year 5% convertible debentures, due Dec. 31, 1962.—V. 177, p. 1677,

Acteon Gold Mines Ltd., Vancouver, B. C., Canada—
Registers With Securities and Exchange Commission—

This corporation filed a registration statement with the SEC on
April 22, 1953, covering 250,000 shares of its no par common stock,
20 be offered for public sale “as a speculation” through M. H. B.
Weikel, of Los Angeles, the underwriter. The underwriter is to pur-
chase the shares at $1 per share net to the company; and, according
%o the prospectus, “The underwriting arrangement are that the under-
wiriter is to receive 10% commission or discount, and dealers 20%,
and the stock is to be offered to the public ‘at the market’ (across
the counter). .. .” 4 .

Approximately $200,000 of the proceeds will' be used to purchase a
dragline dredge and floating washing plant and assemble same, whiie
the remaining proceeds will be spent for the purchase of supplies
and payment of labor and miscellaneous expenses. The company has
outstanding 502,902 common shares, of which approximately 96% is
held by officers and directors. The underwriter has an option to
purchase 100,000 shares at $1 per share.

Adam Hat Stofes, Inc.—;New President—

Murray Hillman has been elected President of this corporation.

Elias Lustig, who has been .acting as President since last May, will
continue in his permanent office as Chairman of the Board, and
Lawrence R. Kessel will continue as Chairman of the Executive
Committee,

Mr. Hillman will activate a large-scale expansion program in the
company’s established Mat Division and Adam’s rapidly growing Sports-
wear Division, -

The election of Mr. Hillman followed an intensive eight-months
analysis of Adam’s -operations -which he directed as chief of the
Mal;!étacturers Counsel Division of Amos Parrish & Co.—V. 177, p. 1677.
». 1677,

Advance Aluminum Castings Corp.—Earnings—

Years Endec— Jan. 3, '53 Dec. 29, ’51 Dec. 30, ’50 Dec. 31, '49
Wet sales. $6,388,985 $7,351,597 $7,554,4°8 $5,505,576
Profit before inc. taxes 173,305 794,376 - 1,047,508 592,605
Prov. for Fed. inc, tares  Cr16,558 508,444 596,113 © 228,547

$189,663 $451,395  $364,058

186,306 131,959 109,955

Com: shares outstanding 175,992 175,992 175,992 175,992

Earnings per com, share $1.08 $1.62 $2.55 $2.07

tAfter deducting $1,673 of dividend notes returned to surplus.—
V. 176, p. 765,

$285,932
131,959

Alabama Power Co.—Office of Transfer Agent—

B. W. Eggert, Transfer Agent, on April 9 announced that *“‘effective
April 20, 1953, the office .of the transfer agents of the companies
named below, formerly located at 120 Wall St., New York 5, N. Y., will
be located at Room 2016, 20 Pine St., New York 5, N. Y.. Alabama
Power Co.; Central Illinois Light Co.; Consumers Power Co.; Georgia
Power Co.; Mississippi-Pewer Co.; Ohlo Edison Co. and Southern
Indiana Gas & Electric Co.”"—V. 177, p. 1677.

Albemarle Paper Mfg. Co.—Unit Expands—

. Expansion of company's Roanoke Rapids plant in North Carolina has
been completed at a cost of $5,800,000, it was announced on April 17,

The new addition angments the plant’s existing facilities for the
production of unbleached kraft’ paper. The project included construc--
tion of a two-story building to house a new 246-inch paper machine
and its necessary stock preparation equipment; as well 23 additional
finishing and shipping facilities, a high density pulp storage tower,
=ad a 6,000,000-gallons-per-day water treatment plant.—V. 173, p. 197,

Algemene Kunstzijde Unie N.V., Arnheim, The Neth-
erlands—Registers With SEC—
See“ United Rayon Marufacturing Corp, below.—V. 177, p. 409.

Aluminium Ltd.—Offering to Stockholders—The com-
pay is offering 818,657 additional shares of capital stock
{no par) to sinareholders of record April 24, 1953, on the
basis of one new share for each 10 shares held. War-
rants will expire at 3 p.m. (EDT) on May 15, 1953. Such
rights may be exercised either in Canadian dollars at
a price of (Canadian) $33.50 per-share. or alternatively
at the option . ef-each- subscriber, in U. S.dollars at a
price of (U. S.) $34 per share. The First Boston Corp.,
A. E. Ames & Co., 14d., and ‘White, Weld ‘& Co. are.
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to use their best efforts to form groups of soliciting
dealers to procure subscriptions for the shares.

PROCEEDS—The net proceeds of the sale of the shares will be
added to the tunds of the company available for general corporate
purposes, including the .financing of the company’'s expansion pro-
gram which 1s scheduled to be substantially completed in 1954.
The cost of this program, as presently authorized in British Columbia,
the caribbean area, Quebec, and elsewhere, is now estimated at
$435,000,000 through 1954, of which approximately $317,000,000 had
peen expended as of Feb, 23, 1953.

BUSINESS—Company was incorporated by Letters Patent (granting
a perpetual charter) of the Secretary of State of Canada in 1928
and has its head office at 2100 Sun Life Building, Montreal, Que.,
Canada. ‘At its inception the company acquired in exchange for
its own shares, equity - interests In various companies owned by
Aluminum Co, of America,” The company has continued to be a
holding company and now consists essentially of 47 subsidiaries and
affiliates in 20 countries, the principal subsidiary being Alumiaum
Co. of Canada, Ltd. (Alcan) which represents approximately 75%
of the consolidated gross fixed assets. e

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Cap. stk. without nom, or par value.. 10,000,000 shs. *9,005,235 shs.

*If the company's proposed share purchase plan and share option
plan are approved by the shareholders on April 30, 1953, a further
Zggr(;(:g authorized shares may be issued from time to time pursuant

Part of Above Stock Offering Being Made to Public—

The First Boston Corp. and associates on April 22
offered 249,003 shares of capital stock at $41.75 per share,
with a dealer’s concession of $1.10 per share to NASD
members. Of this total, 62,200 shares are being sold in
Canada through a group headed by A. E. Ames & Co;,
Ltd.—V. 177, p. 1470.

American Airlines, Inc.—Passenger Traffic Higher—

This corporation reported on April 20 that in the first three months
of this year it carried 1,204,036 passengers a total of 680,750,000
passenger miles.

This is an increase of 14.2% over the 1,054,339 passengers carried
in the same period last year and a 11.8% increase in passenger miles.

The load factor increased from 67% in the first three months last
year to 69.6% in the same period this year.

American Airlines reported on April 21 that its Airfreight traftic
in .the first quarter showed a 16.6% Increase over the first gquarter

dealer-managers for .the :offering ‘and have .updertaken ‘.-of 1952, Ton miles totalled 12,271,517 in the first three months of

this year as compared with 10,523,411 for the same period last year.
Air express increased 14.7% totalling 2,704,980 ton miles compared
with 2,358,037 last year.
Alrmail showed a slight decline of 0.2% dropping from 4,294,802
ton miles to 4,286,549.—V. 177, p. 409.

American Can Co.—New Non-Drip Can—

A new non-drip tinless can designed for packaging a wide range of
food and non-food liquids was introduced at the National Packaging
Exposition at Chicago by this company.—V. 177, p. 1577,

American-Canadian Uranium, Ltd.—Name Changed—
See Athabasca Uranium Mines, Ltd. below.—V. 175, p. 1953.

American Car & Foundry Co.—Acquisition—

According to Charles J. Hardy, Jr.,, President, this company hag
purchased the entire outstanding capital stock of the Avion Instru-
ment Corp. of Paramus, N. J.,, which conducts ressarch and develops
fire con:irol and missile guidance systems, computer elements and
similar electronic devices for both cefence and industrial use.

The Avion Instrument Corp. will become a division of the American
Car & Foundry Co.—V, 177, p. 1149. i}

American Discount Co. of Georgia — Registers. With
Securities and Exchange Commission—

The company filed a registration statement with the SEC on April
16, 1953, covering $2,000,000 of capital debentures, 5.90% series due
May 1, 1973, to be offered for pub.ic sale at $1,000 per unit with a
$45 commission to the underwiiters (leaded by A. M. Law & Com-
pany, Johrson, Lane, Space & Company, Inc., and Interstate Securl
ties Corp.). .

Proceeds, of the financing will be added to the working capital
of the company. and used in iis general business, but may initially
be applied to the reduction of short-term notes.—V, 174, p. 1293,

American Encaustic Tiling Co., Inc.—Earnings—

3 Mos. Ended March 31— 1253 1752 1951
Sales - $1996.872 $1,916,9438 $1,877,377
Profit before income taxes- 530,399 556,231 605,319
Prov. for inc. & excess profits taxes 359,900 383,300 407.800

$171,099 $172,981  $198,519
645,200 645,200 645,200
$0.27 $0.31

Net profit
Capital shares outstanding--
Earnings per common share
—V. 176, p. 1045.

American Hospital Supply Corp.—Record Earnings—

Foster G. McGaw, President, on April 18 announced to shareholders
that the company's sales to civilian institutions during the first three
months of 1953 exceeded those during ary previous quarter in the
comvary's history.

“Peoked by gross sales of $3,500,000 during March,” Mr. McGaw
sald, “the parent company's sales during the. first quarter of 1953
totaled $8,607,436.”

At the end of March, 1951—the company's previous all-time record
quarter—American’s gross sales figure of $8,850,000 included about
$500,000 more in sales to the Federal Government than does the sales
total for the first quarter of 1953. *“Therefore,” Mr. McGaw continued,
“american's sales to civilian institutions during the first months of
1953 are about $250,000 higher than those effected even during the
“Korean scare buying’ days of early 1951, This 1953 increase in sounder, -
more dependable nongovernment business was expedited by record sales
in three of American's eight sales divisions—Chicago, Minneapolis
and Washington, D, C.”

Form New Subsidiary Company—

The directors on April 13 announced that a new, whelly owned sub=~
sidiary had been approved and would become opzrational as quickly
as personnel can be recruited, trained and assigned. The new company,
to be known as American Motel Supply Corp. will maintain its offices
in the parent company's rezently expanded headquarters building at
2020 Ridge Avenue in Evanston, IIL.—V. 176, p. 1369.

American-Marietta Co. (& Subs.)—Earnings—

Three Months Ended Feb, 28— 1953 1952
Net sales .. —— $19,043,404 $14,449,300
Cost of products sold 13,906,138 10,932,212
Operating ' expenses, less other inccme 3,588,641 2,777,000
Taxes on income/ (estimated) 790,000 *398,000

Net income s $758,625 $242,083

«After adjustment to effective rates as accrued at 1952 fiscal years
end.—V. 177, p. 1365.

American Potash & Chemical Corp.—New Product—

The company’'s Eston Chemical Division announces the introduction
of a new soil conditioner being marketed under the tradename of
“Tronatil.”

Tronetil contains vinyl acetate-maleic anhydride copolymer resin—
the most effective soil condilicninz chemical now known. Use of this
material is licensed under patents recently issued to the Monsanto
Chemical Co.

The Eston Chemical Division plans to mark2t Tronatil nationally
through estabiished dealers and wholesalers in 5, 10 ‘and 50-lb, pack-
ages—V, 176, p. 2261.

American Research & Development Corp.—Affiliate to
Recapitalize—Sell Additional Stock—

This Boston investment company has joined with Baird 'Associates,
Inc., of Cambridge, Mass., in the filing of an exemptiion application
with the SEC with 1espect to ‘the sale and purchase of securities
between Research and Baird in connection with a proposed plan of
recapitalization of Baird; and the Commission has issued an order
giving interested persons until April 28, 1953, to request a hearing
thereon.

Baird is engaged principally in the manufacture of spectrochemical .
{nstruments for use in-industry, ‘and also in'the conduct of research
in optics, .spectroscopy. and other fields, The primary objective of

, g o
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"2 recapitalization plan is the acquisition by Balrd through private
::v'e oex‘ .sl:ock of at l‘e’ast $600,000" additional working capital which 15
considered esscntial to that company's continued success and will
p2rmit expansion of operations and production economies,

Under the plan, to be voled mpon by Baird stockholders, Baird will

. irsue 2,500 additional shares of no par value ccinmon stock in ex-

¢ ange for the 3,750 shares of outstanding 57/ cumqlag_lve $100 par
Jeferred fof which Research owns 2,550 shares, or 687/ ). The pre-
Jérred shares go acquired are to be cancelled; and the then o:ltstandxxlg
30,100 shares of common stock are ‘to be converted into 90,900 sharcs
¢f $1 par common, Bzird thereupnon will issue znd s<ell, by private
f1le, not less than 60,000 nor more than 75,ooo_shnres of addxm_mnl
common stock, . which Harris, Upham & Co. “will enter into a best
«fforts agreement with Baird to place privately” at $10 per share
(Harris, Upham to receive as compensr«.i‘lion zuchh number of ‘common
shares ag equals 10%  of the shares sold).

The pr?)cegds will be applied to the retirement of outstanding bapk
jouns and for use as additional working capital. Of the presen!‘ly
outstanding 7,600 shares of Baird common, Reseqrch owns 2,550 shares,
o 33.6% ., An additional 3,850 shares, or 50.7%, are held by Walte'r
&. Baird and John Sterner, who organized the company in 1946,
/.ccording to tire application, persons holding over 9_7’,, of the Baird
common and preferred have agreed Lo vote in favor of the recapitaliza-
tion plan. )

Th{e plan also provides that Baird will enter into an advisery agree-
ment with Research to run for a period of three years vylm com-
pensation to Research at the rate of $12,000 per year.—V. 176, p. 2433,

American Seal-Kap Corp. of Delaware—Stock Incer.—

‘The stockholders on April 8 voted to increase the authorized capital
o the company to 500,000 shares of $2 par common stock, from the
p. eviously authorized 200,000 shares, i

1ianiel A, Mackin, President, told stockholders that the company's
jong range program for expansion and diversificaiton dictated that
steps be taken to provide a broader capital buse for the corporation.
&everal steps in the expansion program have been undertaken recent.ly,
including the manufacture of paper hot drink cups by the company's
wholly-owned subsidiary, Constellation Cup Corp. Additional avenues
for diversification and growth are continually being explored. ;

The stocxholders also approved &n amendment to the company's
Ly-.aws increasing the authorized numier of directers from eight to
Goelve,—V. 176, p. 2529.

American Stores Co.—March Sales Up 24.5%-—

Period End, Mar. 31— 1953—Month—1952 1953—12 Mos.—1952
wles $43,924,806 $35,280,453 $531,945,170 $510,451,480
-V, 177, p. 1253.

Arkansas Fuel 0il Corp.—Merger Completed—

See Arkansas Natural Gas Corp. below.

Seeks Debenture Approval—

%'his corporation filed an application with the SEC under the Trust
Tadenture Act of 1933 on April 17, 1953, for qualification of an }n-
denture pursuant to which it proposes to issue $23,000,000 qt sn}kmg
fund debentures due 1973 under an Amended Plan for the Simplifica-
tion of Corporate Structure approved by the SEC on Oct, 1, 1952.—
V. 4917, p. 937.

Arkansas Louisiana Gas Co.—Registers With SEC—

‘.ae company filed a registration statement with the SEC on April
o7, 1953, covering $35,000,000 of first mortgage bonds, due 1978, to be
«f ~r2d for public sale pursuant to competitive bidding.

iroceeds are to be used to revay the outstanding $24,500,000 of
nc’ s held by Guaranty Trust Co. of New York—(plus prepayment
premium of approximately $53,800); to pay to Arkansas Fuel Ofl
Coiporation (formerly Arkansas Natural Gas Corporation) to sum of
{1,0:2,032, representing the difference between the met book values
! operties transferred by and between the two companies; and to
yoovide a portion of the funds required for 1953 construction expendi-
tures. The company's construction program for 1953 is estimated -at
€.0.4,1200,000. Kk

Lee also Arkansas Natural Gas Corp. below.—V, 177, p. 937.

Arkansas Natural Gas Corp.—Merger Completed—

Merger of this corporation and its former subsidiary, Arkansas Fuel
Oil Co., was completed on April 17 under the name of Arkansas Fuel
Qil Co. i

At the same time, Arkansas-Louisiana Gas Co., also formerly a
subsidiary of Arkansas Natural Gas Corp, was established as a sepa-
Tate company. Both companies have headquarters at Shreveport, La.

Henry C. Walker, Jr., of Shreveport, who has been President and
(}enerafv Countel of Arkansas Natural Gas Corp., announced these steps
which formalize the plan for simplification of Arkansas Natural Gas
Corp.’s corporate structure, This plan was approved by the SEC on
Oct. 1, 1952 and was ordered enforced by the U, S. District Court for
the District of Delaware on Jan. 29, 1953,

The simplification plan approved by the SEC provides that stock-
holders of the former parent, Arkansas Natural Gas Corp., will receive
shares in Arkansas-Louisiana Gas Co. and Arkansas Fuel Oil Corp, in
the amount of one-half share in each company for each full share of
Arkansas Natural Gas Corp, stock.

Distribution of this stock is now under way. Citles Service Co. will ~

receive 51%2% of the shares of both Arkansas Fuel Oil Corp. and
Arkansas-Louisiana Gas Co. At a later date, it is contemplated that
Cities Service will sell, by public offering, its holdings in the gas
<ompany.

Various exchanges of property among the Arkansas Natural Gas

Corp,, Arkansas Fuel Oil Corp. and Arkansas-Louisiana. Gas Co. have
been consummated in accordance with the simplification plan, Mr.
Walker announced. - ’

As a donation of capital to Arkansas-Louisiana Gas Co., $6,500,000

-in debentures.previously owed by that company to the parent, Arkansas

Natural Gas Corp., have been cancelled, In addition, the gas company
will issue and sell, under the plan, $35,000,000 in first mortgage bonds,
The proceeds will be used for retirement of outstanding bank loans,
to pay any nct difference arising from the exchange of properties, and
Yo assist in financing the gas company's construction program.

Cutstanding preferred shares of Arkansas Natural Gas Corp. are
beirg retired. Holders of these shares will be given opportunity to
exchange them for debentures of the new Arkansas Fuel Oil Corp.

Election of Robert L, Kidd of Eartlesville, Okla., as President of the
newly-formed Arkansas Fuel Oil Corp. was announced by the board of
directors of that company, Mr. Kidd has been in charge of the oil
end sas exploration and production activities of the Cities Service Oil
Co. (Del.) and in. the past five years has directed the greatly expanded
exploration and drilling program of Cities Service in the major produc-
ing areas of the United States and Canada. y

‘The Guaranty Trust Co, of New York has been appointed exchange
ageui to exchange shares of common stock and class A common
stock of Arkansas Natural Gas Corp. for shares, of the common
stock of Arkansas Fuel Ofl Corp. and common stock of Arkansas
Louisiana ‘Gas Co.—V, 177, p. 1365.

Aimco Steel Corp.—Stocks to Employees—

Churles R, Hook, Chairman, on April 16 announced that shareholders
had approved a plan to permit salaried and hourly paid employees. to
buy company stock through payroll deduction.

‘The corporation is making a careful study of its current prices and
expects to make some adjustments before long, W. W. Sebald, Presi-
A '._:old company shareholders at their annual meeting—V, 177,
. 14.0. 3

Airmstrong Rubber Co. (& Subs.) —Earnings—

. Oct. 1,'52 Oct, 1, '51
through  through
Mar, 22,53 Mar. 23,'53
1$27,999,526 $21,167,023
705,977  .816,628

$1.70 52.02

Net 'sales
Net profit -
Earnings per common share
~—V. 177, p. 1470.

.Aihabasco Uranium Mines, Ltd., Wi‘lming‘tor!, Del.—
Registers With Securities and Exchange Commission—

This corpor:tion (formerly American-Canadian Uranfum Co., Ltd.)
filed a registration statement with the SEC on April 17, 1953, covering
500,000 common. shares, 10 cents par, to be offered for public sale at
§1.25 per share with & 25 cents per share selling cummlsslou_m the
underwriters (headed by George D. Clarke, Ltd.), who-are to offer the
stock on an agency basis,

Of the proceeds, $398,000 are to be used for engineering, develop-
ment and mining, $48,200 for “overdue liabilities,” $25,000 for = con-
tingency reserve, and $28,800 for registration and sale of the securities.

The securities are to be “‘offered as a speculation since the company
makes no claim that any proven or probable ore reserves have been
developed or that the existence of any commercizl ore body has ‘been
established on its claims or on the properties of its subsidiaries or
affiliates.” It is concentrating its efforts on the exploration of claims
in the Beaverlodge Areas, Saskatchewan, Canada. According to the
prospectus, the promoters of the company hold 890,082 shures of stock
for which a consideration of $205,083.34 cash and properties consistinz
'of mineral claims and concessions was received by the company,

Previously, the company sold to the public 61,267 shares for an
average price of $2 per share. If all the thares now to be offered are
sold and the terms of the agreement with the underwriter are carried
out, the promoters will own 43.27%% of the stock for a cost of
$205,083.34 and the public will own 41.28% of the stock for a total
cash cost of $747,534, and George D. Clarke will own 10.43% of the
stock for a cost of $15,833.50,

At the present time, Paul V, McNutt is in control of the company by
virtue of a pledge as collateral security for a loan to one of the pro-
moters. If all the shares are sold, control will be in George D. Clarke
by virtue of the terms of a voting agreement with the promoters, who
have agreed to vote their stock as he may direct for a period of two
years.

Aviation Equipment Cerp., Wilmingtot}, pel.—Regis—
ters With Securities and Exchange Commission—

The corporation on April 17 filed a registration statement with the
SEC covering $1,000,000 of 6% subordinated debentures due 1964,
8,000 shares (7% preferred stock .($50 par), and depositary .certificates
representing 8,000 shares common stock ($1 par), to be offered for
public sale as 1,000 units, each consisting of $1,000 of debentures,
eight shares of preferred, and depositary certificates - representing
eight shares of common. The public offering price and underwriting
terms are to be supplied by amendment. Union Securities Corpora-
tion is named as the principal underwriter. )

The company was organized under Delaware laws on March 217,
1953. It proposes to acquire three Lockheed Super-Constellation air-
planes and spare engines and other spares to be used. in connection
‘therewith, at an aggregate cost of $6,250,000, and to lease said equip-
ment to Seaboard & Western Airlines, Inc., for a period of 10 years.

Net proceeds of the sale of securities, together with the sum of
$4,000,000 to be borrowed from The Chase National Bank of the City
of New York, are to be used for the acquisition of the airplanes and
equipment and to provide working capital.

Baird Associates, Inc.,, Cambridge, Mass.—Plans Re-
capitalization—
See American Res’enrch & Development Corp. above,

Bearings Co.. of America—Bonds Offered—Dempsey-
Tegeler ‘& Co., on April 15 offered publicly $600,000 of
first mortgage 5% % convertible bonds due 1954-1968,
inclusive, at 100% and accrued interest.

Each $1,000 of bonds is convertible initially into 160 shares of
common stock. ; : o

7 - ) b :
PROCEEDS—The net proceeds are to be used to retire $303,000
of 4!2% convertible bonds and $74,250 of 4Y»% class A preferred
‘and- 5% class E preferred stock and for working capital.—V., 179,
p. 1150, :

Bell & Howell Co.—Sales & Earnings Improve—

Quarter Ended March 31— 1953
Earnings before taxes. $656,554
Earns, after prov. for Fed. income tax._.. 315,554 297,271
Earns. per com, share (after pfd. dividends)._. $0.62 $0.58

Sales for the first quarter were ahead of last year by about 10% .
Increased demand for the company's ‘amateur equipment was chiefly
responsible for the rise in, sales.

C. H. Percy, President, on April 15 told stockholders that retail
dealers attending the national convention of the MPDFA (Master
Photo Dealers & Finishers Association) in-Chicago this week report
8 continued strong demand for photographic. equipment, He predicted
that sales of commercial products should remain at very satisfactory
levels throughout 1953. A gradual decrease in government orders is
anticipated. Mr. Percy said the over-all outlook for -the company
and the photographic industry is for another year of good business,
—V. 177, p. 1578,

1952
$601,271

Blackstone Valley Gas & Electric Co.—Bonds Offered
—LEstabrook & Co. and Stone & Webster Securities Corp.
headed an underwriting group making public offering
on Avril 23 of a new issue of $5,800,000 first mortgage
and collateral trust bonds 4Y% % series, due 1983, at a
price of 102.17% and accrued interest, The group was
awarded the issue at competitive bidding on April 21
on a bid of 101.029%. Associated in the underwriting
are Coffin & Burr and Paine, Webber, Jackson & Curtis.

A compeling bid of 100.17 for a 4%% coupon was received from a
Halsey, Stuart & Co. Inc., group.

PROCEEDS-~The net proceeds of the sale will be used to repay
short-term bank loans and to improve facilities.

BUSINESS—The company, a member of the Eastern Utilities Associ-~
ates system, serves Pawtucket, Woonsocket, Central Falls and other
areas in northern Rhode Island. The company owns 33.41% of the

voting control and 41.57% of the total investment in Montaup Electric
Company.

EARNINGS—Operating revenues for 1952 amounted to $12,885,280
and gross income before fixed charges was $1,563,898, Interest on
long-term debt and other income deductions totaled $328,910.

|
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. Authorized Outstanding
*First mortgage and collateral trust ’ |

bonds, 3% series due 1973 $11,300,000 $10,194,000
*First mortgage and collateral trust ¥

bonds, 4% % series due 1983 5,800,000
4.25% pfd. stock ($100 par value) 35,000 shs. 35,000 shs.
Common stock ($50 par value), 233,000 shs. 173,234 shs.

*Additional bonds may be issued subject to limitations in indenture.

UNDERWRITERS — The purchasers named below have severally
ragreed,” on a firm commitment basis, to purchase from the company
the respective principal amounts of new bonds set forth below:

Estabrook & Co $1,500,000 Coffin & Burr, Inc._.__$1,400,000
Stone & Webster Securi- Paine, Webber, Jackson

ties Corp 1,500,000 & Curtis
—V. 177, p. 1678.

. Interest expense

Blockson Chemical Co.—Earnings Higher—
Three Months Ended March 31— 1953
Net. sales $6,922,657

2,174,728

1952
$5,839,905
1,854,072
Net income after taxe 766,728 682,072
Earnings per share $0.51 $0.45

Louis Block, President said: *Current indications are that sales
volume and earnings will continue at a satisfactory level.”” He added

that “our construction program is progressing according to schedule.”
—V. 177, p. 722.

Boeing Airplane Co.—Earnings—
Years End, Dec, 31— 1952 1951 1949

$ $ $
739,010,214 337,300,566 307,250,982 286,751,519
49,764,449 19,840,751 24,226,558 7,991,343

1950
$

Profit before ‘inc. taxes
Prov. for Fed., State in-
come & exc. prof. tax. 35,700,000 12,700,000 13,400,000 3,580,000
4,411,348"
2,164,814
1,082,454

$4.07

Net profit
Dividends paid (cash)__
Com. shares outstanding
Earnings per com. sh.__
—V. 176, p. 850.

14,084,449
4,325,560
1,623,681
$8.67

7,140,751
3,247,074
1,082,454

$6.60

10,826,558
3,247,076
1,082,454

$10.00

Budget Finance Plan (& Subs.) —Earnings—

3 Months Ended March 31— 1953
Total income $609,015
Expenses, interest, ete. 502,534
Deferred development costs Cr3,711
42,000

$68,192

6,250
3,510
14,184
14,438
17,608

1952
$525,593
400,568

50,000

Net iricome $75,025

Dividends (cash) ;

59 prior preferred—$1.25 per share

6% rpreferrsd—s.15 per share

60c convertiple preferred—$.0933 per share
7% preferred—$.175 per share
Com.——1953, $.075 per shr., 1952, $.05 per shr.
—V. 177, p. 1255.

'6,250

C. I T. Financial Cerp.—Notes Sold Privately—This
corporation has completed the private placement of $18,-
000,000 in 3% % promissory notes which mature April
15, 1959. A group of institutional investors purchased the
;){bltiglations, which were placed through Salomon Bros. &

utzler. v

The proceeds of the borrowing will be added to workin capital,
—V. 171, p. 1578, s

Califorpia-Pacific Utilities Co. — Registers Preférréd
Stock With Securities and Exchange Commission—To
Sell Bonds Privately—

The company filed a registration statement with the SEC on_April
14, 1853, covering 50,000 cumulative convertible preferred shares,
820 par value, to be offered for public sale at $20 per share with s
$1.40 per share commission to the underwriters, headed by First
Califernia Co.
Net proceeds of tlie stock sale will be applied against the short
term bank indebtedness, and the halance, if any, will be added to
treasury funds and will be. used to pay in part the costs of the
company's expansion program., Bank loans
and may be increased prior to the consummation of the preferred
stock financing. Construction expenditures for 1953 are estimated
at $2,228,613, : 4
It is. contemplated that the company will issue and sell privately
approximately $1,500,000 of a new series of first mortgages bonds
late in 1953 which, with the pbresent financing and funds arising
from internal sources, are expected to be sufficient to finance 1953
construction expenditures,—vV, 177, p. 1678,

Calumet & Hecla, Inc.—New Vice-President—

C. Chester Jung, of Glencoe, IlL, has been appointed Vice-President
of Finance, effective May 1, according to Endicott R. Lovell, President.

Mr. Jung will be located in Calumet & Hecla's newly established
executive offices in the People’s Gas Building at 122 South Michigan
Ave., Chicago, TIl. Since 1949, Mr. Jung has been President of Scudder,
Stevens, «nd Clark, Inc., Chicago investment counsel.

Horace Y. Bassett, since 1948 Vice-President ‘and General Manager
of the ¢ompany's Wolverine Tube Division, was named Vice-President
of operations. ’ ’

To succeed Mr. Bassett, Don W. Blend
of the Wolverine Tube Division in Detroit.

Frencis J. Gibbons was designated Controller,—V, 177, p. 1046,

‘was named General Manager

Canadian Chemical & Cellulose Co., Ltd.—Secondary
Offering—A secondary offering of 20,000 shares of com-
mon stock (no par) was made on April 16 by Blyth &
Co., Inc., at $12.50 per share, with a dealer’s discount of
60 cents per share.—V, 175, p. 1330.

(William) Carter Co.—To Operate New Plant—

A new plant for the production of nylon tricot lingerie and children’s
garments is to be built in Senatobia, Miss., for thig company, “which
manufactures knit underwear, it was announced on April 23, by
g.ﬁrntg._l: FArCsarter, b}'lce-}’gesldent. The plant will be constructed by

¢ City of Senatobia with funds from an a roved bond 5
leased to Carter's for 20 years, FE Ftis xua

' ;I‘hejmcrease irxx xé(:)h;me over the past five years and an anticipated

sales increase o % 1in. 1953, has necessitated thi <

plant facilities, Mr. Carter said, ¢ expansion of
Ground will be broken for the project within the near future.

Situat_ed on a 10 ucre tract, the building of modefn, one-story con-

struction will contain approximately 50,000 square feet of floor space.
The company has plants. in Springfield and Gilbertville, “Mass.,

Barnesville and Forsyth, Ga., in addition to the home installati
at-Needham Heights, Mass,—V. 171, p, 1042, ¢ S

Central Fibre Products Co., Inc.
vately—
Bosworth, Sullivan & Co.; Denver, Colo.,

2,400 shares of common stock (par $5) at
per share) for the account of

— Stock Placed Pri-

in March placed privately
the market (around $39.50
two selling stockholders.—V, 177, p. 1471.

Central Foundry Co. (& Subs.)—Earnings— )
Three Months Ended March 31—

Profit from operations before depreciation
Depreciation

1952
$2177,994
60,004
4,576
114,000
 #Cr20,000

$119,414

1953
$277,104
67,595

- 7.3 -
Federal income taxes (est.)___ 106.7(?3 ’

Federal excess profils taxes (e

tax for 1951 which,
carry-back of unused exces:
Internal Revenue Code.—YV. 1717, 'p. 1255,

(Continued on page 14)
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Capital Pletations in the United States in December
And for the Twelve Months of Calendar Year 1952

Aggregate corporate financing in December amounted
to $801,821,530 compared with $564,132,387 for Novem-
ber, last, and the somewhat larger total of $878,904,721
" for December, 1951.

Total new capital in December, 1952, added up to
$757,621,197, or 94.49% of the month’s financing, while
refundlng opelatlons made up $44,200,333, or 5.51% of
the over-all total.

Long-term  bond and note financing for December,

1952, reached $617,272,633, or 76.98% of the grand total.
This compared with ’$506,266,000,v or 89.74% for Novem-
ber, last, and the more substantial figure of $641,653,500,
or 73.01% for December, 1951. " Insofar as we have been
‘able to determine, no short term fmancmg was placed
in December of last year.
" A division of the December, 1952, stock total into com~
mon and preferred issues reveals the fact that the former
standing at $115,818,035 exceeded ‘the- latter K (which
amounted to ~$68,730,862) by $47,087,173. This was in
sharp contrast to November’s over-all stock total which
aggregating only $57,866,387, or 10.26% of that month’s
grand total. For December, 1951, the combined stock
total aggregated $237,101,221 exceedmg the amount for
December, 1952,

For December of 1952 over-all financing by other in-
dustrial and manufacturing companies took the lead
away from public utilities by totaling $310,018,784, or
38.66% of the grand total; the utility group comprised
$218,212,609, or 27.22% of the month’s total emissions.
Iron, steel, etc., was next in order amounting to $84,532,-
562, or 10. 54%, followed by raiiroads which added up
)co $()4 715,000, or 8.07%; miscellaneous, $55,003,920, or
6.86%; oxls, $53 326,760, or 6.65%; mvestment trusts,
trading, holding, ete., $11 702,645, or 1.46%, and with

i

rubber, $2,806250; shipping, $1,350,000, and land,
buildings: etc., $150,000; added together accounting for
$4,306,250, ‘or 0.54% of the month’s grand total.

Issues outstanding as to- size and usually recorded

here’in' our’ remarks each mohth may be found below |

under the heading, “Large Domestic Corporate Issues
in 1952.”

Prlvately placed issues for December accounted for
$498,893,333, or 62.22% of that month’s total. Compari-
son with ‘preceding month’s (as. revised) follows:

< !
No. of Issues  Total Amount '

= $498,803,333
382,416,000
286,014,000 -
261,511,250
170,159,060
224,388,268
289,020,000
166,167,335
228,683,333
227,543,936 .
221,699,100
180,379,733

¢ of Total
62.2

i 3,146,875,288
Municipal offerings in December, 1952, amounted to
$402,963,506, oif which '$393,847,906 represented’ new
money and $9,115,600 refunding operations. This com-
pared with the aggregate figure of $227,840,260 in No-

vember, last, and '$295,529,050 for December of 1951,

There was a dearth of Canadian or United States Posses-
sions’ financing undertaken in the domestic market dur-
ing December of 1952.

Below we present a tabulation of figures since January, 1950, showing the different monthly amounts of cor-

porate fmancmg Further revisions in the 1952 and 1951 figures may be necessary, partxcularly as additional pri-

vate fmancmg is brought to light.

SUMMARY OF .CORPORATE FINANCING BY MONTHS 1952, " 1961 AND 1950

11952

41951

New Capital ~ Refunding Total
$ $ $
543,374,952
365,724,376
825,109,085

9,548,200
75,851,400
13,357,925

552,923,152
441,595,716
838,467,010

New Capital
$

246,698,840
375,040,536
804,709,210

#1950

Refunding
8

951

Refunding Total
$ 8

New Capital
$ .

Total
$

14,805,818 261,504,658
27,152,235 -~ 402,192.771
31,607,950 ~ 886,317,160

561,588,835
153,354,633
369,411,355

108,401,500 . 669,990,335
20,678,427
169,185,100 538,596,455

1,734,208,413 98,757,525 1,832,965,938

1,402,726,586

119,348,003 1,522;074,589 ‘1.084.354,823‘

- 11748,507,085
776,722,925
676,905,364

39,854,250
150,613,000
6,727,000

788,361,335
927,335,925
683,632,364

642,095,471
404,604,523
. 778,677,434

721,762,346
422,640,973
867,715,453

79,666,875
18,036,450
89,038,025

365,294,050
376,398,520
616,694,966

250,366,295 626,764,815
280,172,725 896,867,691

 Second dissiata 2,202,135,374 197,194,250 2,399,329,624

1,825,377,428

186,741,350 2,012,118,778 - 1,358,387,536 ** 626,012,760 1,984,400,296

Six months 3,936,343,787 295,951,775 4,232,295,562

3,251,826,014

310,307,353 3,562,133,367  2,442,742,359

1,153,242,203
- -+ 203,265,164
418,435,408

49,789,700
153,190,133
71,897,483

1,203,031,903
356,455,297
490,332,891 |

491,611,920
308,028,606
428,793,272

'33,943,362 525,555,282
19,778,730 | 327,807,336
119,735,000~ 448,528,272

234,392,315
273,306,895
315,393,984

25,654,333

140,067,955 - 413,374,850

1,'774,‘94é,775 274.877,3}6 2,049,820,091

1,228,433,798

73,457,092 1,301,890,890 , 823,093,194 - 186,352,288 1,009,445,482

5,711,286,562 . 570,829,091 6,282,115,653

4,480,259,812

383,764,445 4,864,024,257- 3,266,835,553 '1,110,630,075 4,376,465,628

October. Z 3
November _ s

856,675,665
474,482,187
. '1157,621,197

82,207,165
89,650,200
44,200,333

938,882,830
564,132,387
801,821,530

L

474,505,476
585,118,175
795,652,321

' 78,964,787 547,196,626
75,247,148 ' 427,564,147
108,396,252, 535,712,777

15,943,500 490,448,976’
46,641,300 631,759,475
83,252,400 ' 878,904,721

468,231.839
352,316,999
427,316,525

Fourth quarter 2,088,779,049 216,057,698 2,304,836,747

1,855,275,972

7,800,065,611 786,886,789 8,586,952,400

—t
tRevised,

6,335,535,784

529,601,645 6,865,137,429" 4,513,700,916 1,373,238,262 5,886,939,178

NOTE—The following changes have been made in the. years 1952 and 1951:

1952

Classification
Miscellaneous
Other Ind. & Mfg.
Other Ind. & Mfg.
Other Ind. & Mfg.

Month Name of Issue—
Jan 1952
Feb 1952
Feb 1952
Mar 1952
Apr 1952
Apr 1952 °
Apr 1952
Apr 1952
Apr 1952
May 1952
May 1952

Deduct May 1952
May 1952
Jun 1952
Jun 1952
Jun 1952
Jun 1952
Jun 1952
July 1952
July 1952
July 1952
Auvg 1952 Miscellaneous .
Aug 1952 Public Utilities
Sep 1952  Oil -

Sep 1952
Oct 1952
Oct 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952
Nov 1952_

_..*Daughboy Industries, Inc.
Public Uullties
. Iron, Steel, Coal, etc.”Pittshurgh Steel Co. 3% %
Miscellaneous
Miscellaneous _

Public  Utilities_-

Miscellaneous
Other Ind, & Mfg.._*Allis-Chalmers Mfg. Co. 3%
Other Ind, & Mfg.._
- 'Other Ind, & Mig...
Public  Utilities--
Miscellaneous’ __.
Other Industrial....

-Hutzler Brothers Co. 5%
-*Pueblo Gas & Fuel Co 3% %

Other Ind. & Mfg.-
Other Ind. & Mfg..
Other Ind. & Mifg...

“Public Utilities __

Iron, Steel, Coal,

Public Utilities .-
Pubhc Utilitieg

Nov 1952

th://fraser.stlouisfed.org/

Long Term Bonds and Notes

#*Southwestern Drug Co. 3V2% unsecured notes due 1967.

_*American Cyanamid Co., 3% % 'promissory notes due 1987

_#*Brooks Brothers 15-year 4, % ‘installment note due 1967-_._

51, % first ‘mortgage bonds due 1962__

Iron, Steel, Coal, etc.* Crucible Steel Co, of America 3% % first mtge, bonds, series B, due 196

“Lincoln Telephone & Telegraph Co. 3% 9% first mtge. hds., series B, due 1 82

first mortgage bonds duc 1971

«Stromberg-Carlson Credit Corp. 4% % collateral debentures due 1976.

_*Suburban Propane Gas Corp. 4% % debentures cue 1966

Public  Utilities_._._*Equitable Gas Co. 3% % first mortgage bonds due 1977

-“Florida Telephone Corp. 5% debenture ponds due 1972.--

Other 'Ind. & Mfg...*Fruchauf Trailer Co. 3% % debentures due 1966

*Monty’s Stores, Inc. 7% convertible bonds due 1962

% promissory notes.due.1982.._.

#Caterpillar Tractor Co. .s% % promissory rotes cue 1964-1972.
Parkersburg Rig & Reel Co. promissory notes due 1958-1964

*South Carolina Electric & Gas Co. 3% % first & ref, mtge. bonds due 1981__
Suburban Propane Gas Corp.

“Fischer & Porter Co, 4% 7% serfal note due 1953-1962____

Iron,.Steel, Coal, etc.* Pittsburgh Steel Co. 3% % first mortgage -bonds due- 197]
1 _“Salt Lake Pipe Line Co. 3% % promissory notes due 1972

25-year. notes due 1977

_*Sinclair Pipe Line Co. 3337 sinking fund ‘debentures: due 1976
_*Suburban Propane Gas Corp. 4%.%. debentures, second serres due 1966,
*Derby Oil Co. 4% debentures due 1967 (with warrants) -

Iron Steel, Coal, ete.* Jefferson Lake Sulphur €o. 4% % promissory notes gue 1956-1962.

_*¢American Cyanamid 'Co." 3% % promissory notes due 1987....

_*Chemstrand Corp. 3% % first mortgage bonds, sreles A

_*Clinton Foods, Inc. 4%% first morigage bonds due 19€8

Iron, Steel, Coal, etc.”Crucible Steel Co. of America 3% % first mtge. bonds, serles B, due 1966~

...*Dewey & Almy Chemical Co. 4% promissory notes due 196
#Elyria Telephone Co. 3% % first mortgage bonds
.*Granite City Steel Co. 4% % first mortgage bonds due 1967
' Other Ind. & MIg.._*Keichikan Pulp Co. 4% %. first. mtge. bonds, series A, due f19'72_
" Other Ind. & Mig.._?*Mathieson Chemical Co. 3% % ‘promissory - notes due’ 1977
#Mathieson Chemical Co. 43 % pubordinate debs.,
. _*Robertshaw-Fulton Controls Co.'3% % promlssory notes due 1966

=South Carolina Generating Co. 4%. promissory ncles due 1964

Public Utilities - ._’South Carolina Generating Co. 37%% first mortgage bonds due 197!

_*Southern California’ Water Co. 3.60% first mortgage honds due 1982
»Trans-Mountain Oil Pipe Line Co. 4% first mortgage and collateral trust

bonds, series B, due 1972___
Iron, Steel, Coal, etc. *Vanadium Corp. of America 41,3',0 prom\ssory notes due 1958 1967

(Continued on page 6)

Allocation of Proceeds
New Refunding

$1,500,000

1€,040,000 P,
730,000  $1,520, 000

46, 500,000
28,000,000
1,000,000
3,000,000
300,000
500,000 .,
5,000,000
7,000,000
300,000
1,000,000
45,000,000

4Y,% debentures due 1966

first mortgage bonds due 1977

25 820, /000
70,000,000
2,406,000
8,500,000
1,000,000 , - -
317,000 1,083, 000
15,060,600,
10,000,000

serfes B, due’1987.

1, 000 000

23,400,000,
6,000,000

174,033,060.

298,265,027 1,382,619,850

95,473,740 460,767,790

924,277,787 3,367,020,146'

260,046,648
20,630,000 1336,023,984:

145,837,200 2,001,113,172 1,247,865,363 = 262,608,187 1,510,473,550 .

Results for the Year 1952

A substantial volume characterized new corporatn
placements for the full year 1952, standing at $8,586,
952,400 compared with $6,865, 137 429 the total volume
for the like period 'in 1951.

Refunding cperations in 1952, totaled $786,866,789,
or 9. 16% of the grand total, as agamst $533,101,645, or
7.77% in 1951, New money operatrons in 1952 at $7 800
065,611, or 90.84%, contrasted with $6,332,035,784 in
1951 or 92.23% of the over-all total.

In the above connection, it should be pointed out tha’
the over-all figure for 1952 was the largest on recorc
since 1929, when that year’s total amounted to $10,026,
361,129. A study of our records for prior years uncovers
the fact that the 1952 grand total.also exceeded: the 1923
figure of $7,817,877,631 and that for 1927 of $7,319,195,804.

With respect to the above figures it should be notec
here that government, municipal and farm loan an:l
government agency financing is excluded from the abov.
totals, but is shown separately in our compilation given
on another page of this article. i

Dividing the total for 1952 into the various types of
financing, we find that long-term bonds and notes ac-
counted for $6,749,060,844 of the aggregate amount a:
against '$5,058,046,352 in 1951, while preferred and com-
mon stocks in 1952 added up to $1,799,418,206 compared
with $1,800,920,077 in 1951.

Of the total corporate financing in 1952, the utility
group held the lead; taking up $3,260,921,857, or 37.97%
of all funds raised, this latter total being higher than
that for 1951. Other industrial and manufacturing was
next in order at $2 587 819 129; or -30.13% ' comparecl
with $2,266,464,753 in 1951; oil, $729,788,668, or 8.50%;
iron, steel, etc), $687,794,207, or 8.01%;" miscellaneous
$532,316,921, or 6.20%; railroads, $530,934,000, or 6.20%;
rubber, $138,501,123, or 1.61%; investment trusts, etc,
$80,624,395, or 094%, and all other categorxes, $36,-
252,100, or 0. 44%.

Followmg is a tabulatlon of the annual corporate fig-

ures for the past 19 years according to each type i
security: -
DOMESTIC CORPORATE ISSUES

Bonds and Preferred Common'
Notes Stocks Stocks -
$6,659,034,194 $1,215,326,522 $554,411,349,
5,051,717,352 805,019,812 946,796,171
4, 46’7 314,500 618,026,607 647,160,331
4,508,733,‘217 397,939,850 626,418,888
5,281,112,395 443,418,453 495,862,288 .
4,771,309,634 846,281,257 659,154,129
4,435,961,800 1,268,428,380 804,387,001
4,883,239,629  1,033,817,917 278,823,945
2,609,974,000 410,630,640 101,223,891
886,827,500 130,710,988 43,079,643
913,122,350 110,158,408 ' 18,817,643
2,319,675,200 ° 219,228,275 79,901,271
2,434,645,300 246,315,690 81,616,848
1,882,749,000 161,158,178 72,759,242
2,042,783,895 : 78,560,510 19,087,784
1,673,283,500 468,395,208 292,013,451
4,026,041,600 270,840,364 282,063,717
2,116,597,775 123,650,746 217,180,244 2,267,428,763
. 455,293,100 3,198,450 31,402,899 489,894,449

AND FOREIGN, INCL. CANADIAN, CORPORATE ISSUES
Eonds and Preferred Common
Notes Stocks Stocks Total
$6,787,534,194 $1,219,176,522.  $580,241,684 $8,586,952,4C)
5,064,217,352 805,109,812 995,810,265  6,865,137,42.)
4,595,359,950 618,026,607 673,552,621 5,886,939,17}
4,@’75,'733.217 397,939,850 627,693,888. 5,601,366,95:
5,608,312,395 443,418,453 496,667,468 6,548,398,31);
4,801,809,634 846,281,257 669,826,626 6,317,917,51%
4,570,411,800 1,268,428,380 813,229,501 6,652,069,681
4,9317,839,620 1,036,481,389- 284,266,445  6,258,587,454
2,669,224,000 410,630,640 101,223,891 3,181,078,571
907,077,500 130,710,988 43,079,643 1,080,868,131
913,122,350 110,158,408 19,239,518 1,042,520,27}
2,319,675,200 219,22_8,2’75v 79,901,271 2,618,804,74
" 2,434,645,300 246,315,690 81,616,848  2;762,577,831
1,962,249,000 161,158,178 72,759,242 . 2,196,166,421)
2,042,783,895 78,560,510 .. 19,150,284 2,140,494,68
1,673,283,500 468,395,208 292,013,451 ° 2,433,692,15)
 4,064,041,600  285,840,364° 282,063,717 4,631,945,68..
2,116,597,775 123,650,746 27,180,244 - 2,267,428,76
456,493,400 3,198,450 31,402,899 491,094,440

Lerge Domestic Corporate Issues in 1952

Below we list the principal issues.of securities place
in 1952 grvmg at the same time the purpose of the issue:
JANUARY
8125 000,000 Aluminum Co. of America 3% % sinking. fund debenture?

due Feb. 1, 1964. Purpose, for expansion.

, 66,000,000 Monsanto Chemical Co, 3% % ,sinking fund income deben~
tures, due Jan, 1, 2002 (interest cumulative and payabls
. annually only if earned), Purpose, for expansion program.

50 000,000 United Gas Corp. 3% % first mortgage and collateral trus}
bonds due Feb. 1, 1372, Purpose, for expansion program o
United Gas System.

(Continued o_r'r page 6)

Calendar

Total
$8 428, 772

6,2176,1745,02)
6,508,777,181
6,200,881,4871
13,121,828,531 -
1,060,618,1:% 1
1,042,098,401
2,618,804,74
2,1762,577,83 }
2,116,666,42)
2,140,432, 1£)
2,433,692,15)
4,578,945,681

DOMESTIC
Calendar

In the comprehensive tables on the fol-
lowing pages we compare the December
and the twelve months’ figures with those
for the corresponding periods in the four
years precedmg thus affording -a five-
‘year comparison,
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The Commercial cm‘d Financial Chronicle.. .. Monday, April 27, 1953

Month
Feb 1952

Add

Add
Deduct

May 1952
May 1952
May 1952
Jun 1952
Aug 1952
Aug 1952
Sep 19252
8ep 1952
Oct 1952
Nov 1952
Leduct Nov 1952

Month

Jan 1951
Mar 1951
Apr 1951
Apr 1951
May 1951
July 1951
July 1951
Sep 1951
8ep 1951
Oct 1951
Oct 1951
Oct 1951
Oct 1951
Oct 1951
Nov 1951
Nov 1951
Dec 1951
Dec 1951
Dec 1951
Dec 1951

Dec 1951

Apr 1951
Jun 1951
July 1951
QOct 1951
Oct 1951
Oct 1951
Nov 1951
Dec 1951
Dec 1951

Jan 1952
Jan 1952
Jan 1952
Jan 1932
Jan 1952
Feb 1952
Apr 1652
Apr 1952

(Continued from page 3)

1952

Classification Name of Issue—

Public Utilitie
Public Utilities..
Other Ind, & Mf
Miscellaneous .
Miscellancous .____
Oil _

Public Utilities
Public . Utilities.

Other Ind. & Mfg.._
Miscellaneous ..
Miscellaneous __
Other Ind. & Mfg...

1951

Classification
Public Utilities ..
Other Ind. & Mig.
Iron, Steel Coal, e
Land, Bldgs., etc...._* “ondon Terrace, Inc. 4%

Name of Issue—

Other Ind, & Mfg...* Packard-Bell Co. 4% %
Public Utilities
Miscellaneous _

Public Utilitles _.

Miscellaneous
Miscellaneous

“Eagle Stores Co,, Inc. 5%

--*Georgia Power & Light Co. 3% %
#Natfonal Bellas Hess, Inc. 15-year. mortgage notes
“Conestoga_Telephone & Telegraph Co. first mortgage bonds_..... .
¢ National Rubber Machinery Co. 4% promissory notes due 1952-1961_
“North American Acceptance Corp. 4% % conv. debentures, ser. B, due

-.*3olar Aireraft Co. 4%, % mortgage note due to 1961 /

-.*Sundstrand Machine. Tool Co. 4% %

Other Ind, & Mfg...*Thermoid Co, 4% % promissory notes due 1936

Short Term Bonds and Notes

Allocation of Proceeds
New Refunding

1,000,000

Stocks

-American Fire & Casualty Co. 11,100 shares of common stock (par $10)
~Crusader Corp. 2,000,000 shares of common stock (par 5 cents)

Florida Telephone Corp. 50,000 shares of 5% % preferred stock (par $10)
-Osceola Farmers Mutual Telephone Co. 400 shares of com. stock (par $25)
-Sonic Research Corp. 9,000 shares of common stock (no par)

General Investment Corp.: 160,000 shares of capital stock (par 10 cents).. -

Adshelf, Inc. 5,000 shares of common stock (par $1)
~-Jackpot Oil Co: 1,600,000 shares of eommon steck (par five cents)

May 1952 s -*Banff Oil Ltd. 500,223 shares of common stock (par 50 cents)...
g..- Instant Beveruge, Inc. 30,000 shares ot common stock (par $5)._

-* Monty's Stores, Inc. 10,000 shares of common stock ¢par $10)

-- Warren Telephone Co. 3,000 shares of $5 preferred stock (no par).
Kentucky Water Service Co. 10,000 shares of common stock (par $35)
Iron, Steel, Coal, etc, American Mining & Smelting, Inc. 200,000 shs. of com. stock (par 10c)
Iron, Steel, Coal, etc.* Standard Sulphur Co. 400,000 shares of common stock (par 10 cents). ...
-~ Mullins Manufacturing Corp. 71,110 shares of common stock (par $1)._._.

Ozark Air Lines, Inc. 28,025 shares of general common stock (par $1)____
Farm Equipment Acceptance Corp. 2,000 shares of comnion stock (par $50)
-- Mississippi Chemical Corp. 1,107,655 shares of common stock (par $5)____
Iron, Steel, Coal, etc..Zenda Gold Mining Co. 550,095 shares of common stock (par 10 cents) ...

“Represents jssues placed privately,

Long Term Bonds and Notes

*Oregon-Washington Telephone Co. 3%3% first mtge. bonds, ser, C, due 1976
Marauette Cement Mfg. Co. 2359 3% %
.“Crucible Steel Co. of America 3'%2% first mtge..bonds, serles B, due 1966_ .
15-year first mortgage bonds B
Other Ind. Mfg.___. *Marquette Cement Mfg. Co. 2%i% -3%% serial notes due 1952-1971______
Iron, Steel, Coal, etc.” Crucible Steel Co. of America 3% % fitst mtge. bonds, series B, due 196
trust deed note due 1966 s
first mortgage bonds due 1981.

299,700
300,000
500,000
10,000
180,000
80,000
10,000
80,000,
750,335
150,000
100,000
300,000,
50,000¢
100,000
50,000
1,786,639
42,028
100,000,
5,538,275

e e
LI P T I |

[

CRR I T (S i

Allocation of Proceeds

New Refunding
750,000
2,000,000
22,500,000

serial notes due 1952-1971

debentures, series B, due 1965.
serial debentures due.1964
*8tromberg-Carlson. Credit Corp. 4% collateral debentures due 1976

# Electric Energy, Inc, 3% first mortgage bonds due 1979
~*Mansfield Tire & Rubber Co. 3% debentures due 1966
Iron, Steel, Coal, etc.® Pittsburgh Steel Co. 3%4%  first mortgage bonds due 1971
Other Ind. & Mfg.__*Reynolds Metals Co. 47 first morigage bonds due 1962

2,000,000
100,000,000
2,275,000
5,000,000
85,000,000

Short Term Bonds and Notes

Public Utllities
Other Ind. & Mig
Public Utllities __
Public Utilities
Public Utliities
Miscellaneous _
Miscellaneous __.
Other Ind, & Mfg

“Represents issues placed privately,

Other Ind, & Mfg...* American Metallic Chemicals Corp, 4% cony. income debentures due

150,000 -

Stocks

... Warren Telephone Co. 3,000 shares of $5 preferred stock (no par)

- Drayer-Hanson, Inc. 50,000 shares of common .stock (par 40 cents)
~Newark Telephone Co. 4,000 shares of common stock (no par) =
-Conestoga Telephone & Telegraph Co. 37,500 shares of ‘com. stock (par 35)
-Dayton Power & Light Co. 12,733 shares of common stock (par

- Securities Acceptance Corp. 6,000 shares of 5% preferred stock (par $25)_ .
- Birmingham Fire Insurance Co, 12,500 shares of common stock (par $10)__
= Kimberly-Clark Corp. 50,000 shares of common 'stock v !
Investment Trust, ete.Btate Street Investment Corp. 165,816 shares of capital stock (no Par)i. o

.300,000
60,000
240,000
187,500
334,241
150,000
125,000,
2,220,000,
9,697,437

(ne par)

35,000,000

25,000,000

18,750,000
17,000,000
15,000,000

15,000,000
10,989,165
10,000,000

10,000,000

10,000,000

$65,000,000

40,000,000
39,200,000

25,000,000
16,087,500
13,000,000
12,650,000

12,000,000
11.250,000

10,900,000

10,000,000

$56,119,934

55,000,000

50,000,000

igitized for FRASER

2 g<e loui

(Continued from page 3)
Philadelphia Eleetric Co. 3% first and refunding mort-
gage bonds due Jan, 1, 1982, Purpose, to repay bank loans
and for new construction,
Armco Steel Corp., 3% sinking fund debentures, series C,
due Jan, 1, 1964. Purpose, for expansion program,
Kaiser Aluminum & Chemical Corp, 375,000 shares of 5%
cumulative preferred stock (par $50), convertible through
1961. Purpose, for expansion program,
Indiana & Michigan Eleetric Co. 3% % first mortgage
bonds due Jan. 1, 1982. Purpose, to repay bank loans and
for new construction,
Dayton Power & Light Co. 3% 7 first mortgage bonds due
Feb. 1, 1982, Purpose, to repay bank loans and- for new
construction. * )
Marshall Field & Co. 3% % promissory notes, due Jan. 1,
1562, Purpose, to retire interim loan notes. .
Dow Chemical Co. 133,202 shares of commony stock (par
$15).  Purpose, for expansion and working capital,
Cincinnati Gas & Electric Co, 30-year 3Ys% first mort-
gage bonds due 1982, Purpose, for new construction.
Consolidated Grocers Corp. 200,000 shares of 5%% cumu-
lative convertible preferred stock (par $50). Purpose, re-
funding ($2,130,700) and for working capital ($7,869,300).
Kansas City Power & Light Co. 100,000 sharves of 4% %
cumulative preferred stock (par $100). Purpose, to repay
bank loans and for new construction,

FEBRUARY

Remington Rand, Ine. 357 sinking fund debentures, due
Feb. 1, 1972. Purpose, refunding (340,000,000) and for
expansion ($25,000,000),

International Business Machines Corp, 334% promissory
notes, dve Jan,.1, 2052, Purpose, for expansion program,
Monsanto Chemical Co. 400,000 shares of common stock
(par $5). Purpose, for capital additions. ,

Crown Cork & Seal Co., Inc. 37%9% promissory note, due
1972. Purpose, refunding ($16,750,000) and to repay bank
loans, etc, ($8,250,000),

Owcens-Corning Fiberglas Corp. 450,000 shares of common
stock (par $53). Purpose, for capital expenses and working
capital.

Texas Gas Transmission Corp. 4%
bonds, due 1971,
expansion.

West Penn Electric
(no par).
wmpanlgs.
Louisville Gas & Eleetric Co. (Ky.) 3%% first mortgage
bonds, due Feb. 1, 1982, Purpose, for expansion program,

Koppers Co., Inc. 250,06‘0.51}8!‘6‘3 of common stock
$10). Purpose, for capital expenditures,

Marathon Corp. 400,000 shares of common stock (par
8!:.2_%1.1 Purpose, for capital improvements and working
capital, .

first meortgage pipe line
Purpose, to retire bank loans.and for

Co. 440,000 shares ef common stock
Purpose, for investments in stocks of subsidiary

(par

Unitef] Air Lines, Ine, 3% % 15-year debentures, due Feb.
1, 1967, Purpose, to purchase planes, '

MARCH )
American Tobaceo €o. 1,075,685 shares of common stock
(par $25). Purpose, to reduce bank loans,

Pacific Gas & l?lectrie Co. 3% % first and refunding mort-
gage bonds, series U, due Dec. 1, 1985. Purpose, to repay
bank loans and for new construction.

American Tobacco Co. 3% ¢ 25-year debentures, due ‘Feb
1, 1977. Purpose, to reduce bank loans. ’ ’

o Areppa A%

50,000,000

30,000,000°

27,500,000

25,000,000

25,000,000

24,496,500

20,000,000

20,000,000 Transcontinental Gas Pipe Line. Corp. 4%

15,000,000

15,000,000

15,000,000

15,000,000

)

13,314,893
13,170,000

12,500,000

. 12,500,000

12,000,000

10,686,932
10,385,929
10 000,000

10,000,000

-.10,000,000

10,000,000

10,000,000

"

Consolidated Edison Co, of New York, Inc. 3% % 30-year

first and refunding mortgage bonds, series H,.due March b L2

1982. Purpose, to repay bank loans and for new con-
struction. .

Southern California Gas Co. 3% %, first mortgage bonds,
series A, due Anril 1, 1982, Purpose; to repay indebtedness
to Pacific' Lighting Corp., pareht, and for capital ex-
penditures, :
Kaiser Steel Corp. 4% % first mortgage bonds, due 1970.
Purpose, for expansion program, ' | B
Inland Steel Co. 3.20% first mortgage -bonds, series I, due
March 1, 1982, Purpose, for capital expenditures- and
working capital, E i
Interstate 'Oil Pipe Line Co. 25-year' 3%/
debentures, series A, due March 1, 1977.
expansion program and working capital. :
Inland Steel Co. 3% % convertible debentures, due March
15, 1972. Purpose, for capital expenditures 'and. working
capital. !
IHinois Power €o. 3'2% first mortgage honds, due March
1, 1982, Purpose, to repay bank loans ‘and for new con<
struction. i . o '

“sinking. fund
« Purpose, for

first mortgage
pipe line bonds due 1971.

equipment and working capital.

Ohio Edison Co. 150,000 shares of 4.56% cumulative pre-

ferred stock (par $100). Purpose, for new construction,

Potomac Electric Power Co. 3% %, first mortgage honds,

due March 1, 1987. Purpose, to repay bank Joans and for

new construction.

Shamrock Oil & Gas Corp. 3%% sinking. fund debentures;,

due April 1, 1967. Purpose, to retire bank loans and for
i E T

.expansion program.

Texas Utilities Co. '409‘689 shares - of common -stock {no
par). Purpose, to repay bank loans and for further ad-
vances to subsidlar]es._

Middle South Utilities, Inc. 600,000 shares of common
stock (no par). Purpose, for 'investments in stoeks ' of
subsidiaries. 3y o E
Pacific Power & Light Co. 3% 30-year first mortgage
bonds, due March 1, 19892, Purpose, for: construction
program, .

Southern Production Co., l'm:. 334 % 15-year convertible de-

bentures, due March. 1, 1967. Purpose, refunding ($457,925)

and for expansion ($12,042,075).

Oklahoma Gas & Electric Co. 3% % -first mortgage bonds;
due March: 1, 1982. Purpose, to repay bank -loans and for
new construction, P B H
Quaker Oats Co. 410,121 shares of common stack (par $5).
Purpose, for expansion and working capital. - . :

Texas Eastern Transmission Corp..610,937 shares of com-

mon stock (par $7). Purpose, Tor e_xpansiop _program,

Central Power & Light Co. 312% first .mortgage bonds,
series I, due March 1, 1982. Purpose, for new construction.

Corning Glass Works 334 % income debentures, due March

1, 2002, Purpose, for expansion program, .
El Paso Natural Gas Ce. 100,000 shares ~of $4.40 -con-

vertible second preferred stock. series. of 1952. (no. par). -

Purpose, to repay bank loans and for new construction.

El Paso ‘Natural Gas Co. IOO.ODQV.sh,a.resl'nl 5.36%  cumu-

lative preferred stock (par $100)..

Purpose;* to.repay hank
loans and for new construction. :

General Aniline & Film Corp.. 3%, .promissory notes, due
March 1, 1972. Purpose, for expansion,pmgr_am. i

Purpose, to reduce bank loans.’

National Cash Register Co. 3% % sinking fund promissory -
notes, due March 1, 1977. Purpose, for; new construction’

10,000,000 Hlinois Power Co. 200,000 shares of 4.70% cumulative pree

ferred stock (par $50), Purpose, to repay bank loans. and
 for new construction.

10,000,000 Quaker Oats Co. 3% % promissory notes, due Feb, 1,:1977,
Purpose, for expansion and working capital,

10,000,000 United - Biscuit Co. of America 3% % debenturese, dus
March 1, 1977. Purpose, to repay bank loans and for
expansion and working capital, 7

APRIL

$90,000,000 Service Pipe Line Co. 3.20% 30-year sinking fund deben-'
tures, due- April 1, 1982. Purpose, to repay bank loans and
Tor expansion and working eapital !
60,000,000 Colqmbin Gas System, Inc. 3% % debentures, series C, dué
April 1, 1977, Purpose, for new construction and-to pay
bank loans. }
40,000,000 riltsburgh Plate Glass Ceo, 3% sinking fund dehentureé,
due April 1, 1967. Purpose, for capital- expenditures and
working capital. . |
27,200,000 Southern  California Edison Co. 800,000 shares of common
stock (par $25). Purpose, to retire bank loans and for
construction program, !
25,000,000 American Can Co. 30-year 3% debentures, due April 1,
1982, Purpose, for expansion program,, i
25,000,000 Consumers Power Co, 3% % 35-year first mortgage bonds,
due April 1, 1987, Purpose, for new construction. i
25,000,000 Household Finanee Corp. ‘3% % serial debentures, due
o $5,000,000 each on April 1, 1963, 1965, 1967, 1969 and

1972. Purpose, to reduce bank loans.

' 25,000,000 INinois Bell Telephone Co. 32-year first mortgage bondé,

series C, due April 1, 1984, Purpose, to repay advance:

from American Telephone & Telegraph Co., parent. ;
25,000,000 United States Rubber Co. 3% 7% promissory notes, due Jan,
1, 1982. Purpose, for capital additions and working capital.

22,386,500 United Air Lines, Inc. 223,865 shares of 4Y%2% cumulative
convertible preferred stock (par $100), Purpose, for new

. equipment. T
22,000,000 Atlantic Coast Line RR.- 4% general- mortgage bonds,
series B, dated June 30, 1952 “and ‘due -June 30, 1972,

. Purpose, refunding, 2 ]
20,000,000 Canadian Westinghouse Co., Ltd, 4% % sinking fund dee
bentures, due March 15, 1969 (payable in Canadian cur-

rency). Purpose, for expansion and. general corporate

.purposes, 7
20,000,000 Minneapolis-Honeywell Regulator .Co, 3,10% 20-year sink-
ing fund debentures, due-April 1, 1972. Purpose, to repay

bank loans and for other general eorporate purposes.- i

15,000,000 Peabody Coal Co. 4!2% first' mortgage sinking fund honds,
series B, due April'15, 1972. Purpose, refunding ($10,720,-

000).and for property additions ($4,280,000). i

-15,000,000 Ralston Purina Co. 3%% sinking fund debentures, dué

April 15, 1977.
working capital,
15,000,000 Tennessee Production Co. 1,250,000 shares of common stock
(par 85). Purpose, to repay bank loans and for explora<

Purpose, to repay bank loans and tmj

tion and development expenses.

14,000,000 Texas Power & Light Co. 3'4% first mortgage- bonds, due
April 1, 1982. Purpose, to repay advances from Texas
Utilities Co., parent, and for new construction. S

12,000,000 Alabama Power Co. 3% % first mortgage bonds, due Apri}
1, 1982. Purpose, for new construction,

12,000,000 San Diego Gas & Electric Co. 3% % - first mortgage bonds,

" series D, due April 1, 1982. ' Purpose, to repay bank loans

and for construction. i

12,000,000 West Penn Power Co. 3%4% first mortgage bonds, series O,
due April 1, 1982, Purpose, for new construction.

11,475,000 Canadian Fund, Inc. 900,000 shares of capital. stock (par
$1). Purpose, for investment. P !

10,000,000 General' Tire & Rubber Co. 3%9: promissory notes, due
Jan. 15, 1972. Purpose, for working capital. t

10,000,000 Northern Indiana Public Service Ce. 3% % first mortgag
bonds, series G, due March 1, 1982,. Purpose, for-new
construction.

10,000,000-0il & Gas Property Management, Ine, ‘4% income. deben<
tures, due May 1, 1967, and 300,000 'shares of common
stock (par £1), in units of $1,000 of debentures and - 30
shares of stock. Purpose,. for purchase of interests in oil
and gas properties, 3 1

MAY, ;
$90,000,000 Aluminum Co, of Canada, Ltd. 3% 7% sinking fund deben-
tures, due May 1, 1970. Purpose, for’ expansion program.
75,000,000 Firestone Tire & Rubber Co. 3Y;% 25-year debentures, due
May 1, 1977. Purpose, for.expansion and working capital.
64,239,000 Chicago & Western Indiana RR. first collateral trust mort-
gage 4% % sinking fund bonds, series A, due May 1, 1982,
Purpose. refunding ($61,739,000) and for capital expendi-
tures ($2,500,000).
55,000,000 National Steel Corp. 3%% first. mortgage bonds, due May
4 1,/1982. Purpose, refunding ($40,000,000) and for expan=
sion program ($15,000,000). 7 ;
© 35,000,000 Union -0il Co. of California 3%7% convertible debentures,
: due May 1, 1972 (subordinate). Purpose, for expansion
program.
30,000,000 Dow Chemical Co, 3% % unsecured notes, due July 1, 1977,
Purpose, for expansion and working capital, :
30,000,000 Union: Electric Co. of Missouri 3% 7% first mortgage and
collateral trust bonds, due May 1, 1962. Purpose, to repay
bank loans and for new construction. i
25,976,974 American Can Co, 989,599 shares of common stock (par
) $12.50). Purpose, for expansion program,
25,000,000 Burroughs Adding Machine Co. 3% sinking fund deben-
2 " tures, due June 1, 1977. Purpose, to repay bank loans and
for expansion. .
20,000,000 Crane Co. 3% % sinking fund debentures, due May 1, 1977.
Purpose, to retire bank loans and for expansion program
. and working capital.
20,000,000 Ncw Jersey Bell Telephone Co. 3'4% 32-year debentures,
y due May 1, 1984. Purpose, to repay advances from Ameri-
can Telephone & Telegraph Co., the parent. g

A 18,000,000 National Fuel Gas Co. 3% 7% sinking fund debentures, due

May 15, 1977. Purpose, to repay bank loans and for ad-
: vances to subsidiaries. ?

17,986,800 Ashland Oil-& Refining Co, 599,560 shares of $1.50 cumu-
lative second preferred stock (no par:value—convertible
prior to. June 15, 1962).) Purpose, for capital additions and
improvements and working capital.

+-17,000,000 Fort Worth & Denver €ity Ry. 4%7% first mortgage sink-
ing fund bonds, due May 1, 1982. Purpose, refunding.

16,050,000 Lion 0il Co. 400,000 shares of common stock (no par).

\ 5 Purpose, for expansion program.

15,000,000 Lion. Qil Co. 3% % sinking fund debentures, series C, due
April 1, 1972. Purpose,.for expansion program.

15,000,000 Eeaboard Air Line RR. 2% 7% equipment trust.certificates,
series L, dated June 1, 1952, and due semi-annually to
June 1, 1967. Purpose, for new equipment..

14,049,720 Wisconsin Electric Power Co. 702,486 ‘shares. of commo

stock (par $10). Purpose, for new- construction. ¥
13,425,000 Food Machinery & Chemical Corp. 300,000  shares of com- :

.mon stock (par: $10). -Purpose, for expansion.and working

capital. : . : : :

13,000,000 Hlinois Central RR, consolidated mortgage 30-year. 4%% .
bonds, series D, due June 1, 1982, Purpose; refunding.-
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12 500,000
12,500,000

111,704,574

!

New Jersey Natural Gas Co, 4% %

first ‘mor
series A, due 1977. tgage bonds,

Purpose, for acquisition of properties.
Wisconsin Electric Power Co. 3% first mortgage bonds,
due May 1, 1982. Purpose, for new construcuon

ls\;:wk!f:(ngl.nnsll1 Electric System 920,573 shares of common
ock (par §1). Purpose,.to further constructio
of operating subsidiaries. - o aEsnms

10,250,000 Dallas. Power & Light Co. 100,000 shares of $4.24 cumula-

10,000,000
10,000,000

10,000,000

10,000,000

10,000,000

$50,000,000
40,000,000

" 30,000,000

25,000,000

25,000,000
21,500,000
21,281,208
21,000,000
" 20,000,000
2'0,000,000

20,000,000

18,000,000
17,850,000

15,000,000
15,000,000

15,000,000

12,000,000

12,000,000

11,644,143
10,758,464

19‘4242,500

83 o+

$498,656,300
100,000,000

68,139,000

50,000,000

40,000,000

37,500,000
30,000,000

25,000,000
22,120,832
20,000,000

20,000,000

15,000,000

14,253,650

13,478.000

12,930,208

12,000,000

€
11,000,000

tive preferred stock (no pari. Purpose, to repay advances
from Texas Utilities Co., parent, and for new construction.

Hooker Electrochemical Co, 33;% promissory notes, due

May 1, 1977. Purpose, to repay bank loans and for ex-
pﬂusion

Towa Power & Light Co. 3% % first mortgage bonds, due
May 15, 1982. Purpose; to repay bank loans and ror new
construction,

Kerr-McGee Oil Industries, Inc, 15-year 5% secured notes,
due 1967. Purpose to repay bank loans.

Long lsland Lighting Ce. 100,000 shares of 5%
stock, series B' (par $100).

Purpose, to repcy bank loans
and for new construction.

Tennessee Gas Transmission Co. 100,000 shares of 5.25%

cumulative preferred stock (par $100). Purpose, to repay
bank loans.

JUNE

Westinghouse Electric. €orp. 3% 30-year debentures due
Dec. 15, 1981. Purpose, for expansion and working capital.
Public Service Electric & Gas. €o. 3% % debenture bonds
due June 1, 1972. Purpose, for new construction.
Beneficial Loan Corp. 3'27% 20-year debentures due June
1, 1972, Purpose, to retire bunk loans and for working
capital,,
C. I T, Financial Corp, 3% promissory note due May 1,
1957. Purpose, for working capital.

Public Service Co. of Indiana. Ine. 3% % first mortgage
bonds, series J, due. July 1, 1982. Purpose, to repay bank
loans and for new construction.

Northern States Power Co. 3% % first mortgage bonds

due June 1, 1982. Purpose, to repay bank loans and for
new construction. -

Consolidated Natural Gas Co. 409,254 shares of capltal'

stock (par $15).
sidiaries,

Texas Eastern Transmission Corp. 210,000 shares of 4.75%
convertible preferred stock (par $100). Purpose, to repay
bank loans and for expansion.

American Gas & Electric Co, 3% % sinking fund deb-
entures due June 1, 1977. Purpose, to repay bank loans
and for investment in stocks of subsidiaries.

Publi¢ Service Co, of Indiana, Inc. 800,000 shares of 4.32%
cumulative preferred stock (par $25). Purpose, for new
construction.

Safeway Stores, Ine. 200,000 shares of 4% %
convertible preferred stock (par $100).
bank loans and for expansion.
American Cyanamid Co. 3% % promissory notes due Jan.
1, 1987. Purpose, for expansion and working capital.
Public Service Electric & Gas Ce. 700,000 shares of com-
mon stock (no par). Purpose, for new construction.

Boston Edison Co. 3% % first mortgage bonds, series D,
due July 1, 1982. Purpose, to repay bank loang and for
new construction.

Columbia-Southcrn Chemical Corp. 3% %
fund notes due May 1, 1967.
penditures. ) i
Southern New England Telephone Co. 3% 7 33-year de-
bentures due July I, 1985. Purpose, to repay advances
from American Telephone & Telegraph Co. and for new
construction,

Kansas Gas &. Electric Co. 3% first’ mortgage bonds
due June ‘1, 1982. Purpose, to repay bank loans und |for
new construction,

Kentueky Utilities €o. :3%% first mortgage bonds, series
D, due June 1, 1982.". Purpose, for new construction.
Northern States Power €o. (Minn.) 1,108,966 shares of
common stock (par $5). Purpose, to repay bank -loans
and for new construction.

Virginia Electric -& . Power Co. 494,642 shares of common
stock (par $10). Purpose, for new construction,
American Gas & Electric Co. 170,000 shares of common
stock (par. $10), Purpose, or mvcstmenn in securities of
onerating subsldx.xries

Purpose, to increase investment in sub-

‘cumulative
Purpose, to repay

15-year sinking
Purpose, for capital ex-

JULY

American Telephone & Telegraph Co. 12-year 3% % 'con-
vertible debentures due July 1, 1964. Purpose, for advances
to subsidiary and associated companies,

Dow €hemical Co. 37 convertible subordinate debentures
due July -1, 1982. < Purpose, for expansion and working
cepital. .

Pacific. Gas. & Electrie Co. 2,271,300 shanes of common
stock (par $25). Purpose, for construction program.

Deere & Co. 3% 25-year sinking fund debentures due
July 1, 1977, Purpose, to repay bank loans and for new
construction,

Commonwealth Edison Co. 3% first mortgage bonds,
series O, due July 1, 1982, Purpose, for new construction,
Associates Investment Co, subordinated notes due 1968.
Purpose, refunding . (322,500,000) and for working capital
($15,000,000).

Cities Surviee Oil Co.
1982.
Poned.
Singer Manufacturing Co. 25-year 3Yi‘: promissory notes
due 1977. Purpose, for expansion and working capital,
Deere & Co, 691,276 shares of common stock (par $10).
Purpose, for rlant improvement .and working capital.

Gair (Robert) €o.. Inc. 4% promissory notes due July 1,

334 % promissory notes due June 1,
Purpose, for expansion and general corporate pur-

1982. Purpose, refunding ($8,000,000) and to repay bank.

loans and for capital- lmprovementb and working capital
($12,000,000).

Georgia Power Co. 337 first morigage bonds, due July 1, :

1982. Purpose, to repay. bank loahs and for new construc-
tion,

General American Transportation Corp. 3337, equipment
trust certificetes, series 50, dated July 1, 1952, due
quarterly to and mcluding July 1, 1972, Purpose, for new

-equipment,

Houston Lighting & Power. Co. 3%/ <convertible deben-
tures due June 30, 1967. Purpose, for new construction,

Atlantic Coast Line RR. 4%, general mortgage bonds,
sertes C, due July 1, 1972.  Purpose, for improvements
and additions.

Southern Co. 1,004,510 shares of common. stock (par $5).
Purpose, to acquire stock of subsidiaries.

Staley (A. E.) Manufacturing Co. 3% ‘- sinking fund de-
hentures due July-1, 1977. Purpese, refunding ($2,600,000)

and to reduce -bank loans and for working cupltal ($9,~
400,000). .

.Canada General Fund Inc. 1,100,000 shares of capital stock

(par $1). Purpose, for jnvestment,

- preferred |

10,654,056

10,000,000

10,000,000

62,000,000

43,100,000

25,000,000

25,000,000

24,000,000
19,000,000
12,500,000
;

10,000,000

$40,000,600

General Public Utilities Corp. 507,336 shares of common
stock (par' $5), not including 24,613 shares sold at com-
petitive bidding. Purpese, to repay bank loans and .in-
crease investments in subsidiaries.

Cincinnati Gas & Electric Co. 3% % first mortgage bonds
due ‘Jen. 1, 1982, Purpose, for new construction.

Pennsylvania Power & Light Co. 100,000 shares of 4.40%
cumulative preferred stock (par $100). Purpose, for new
construction,

AUGUST

Illinois Central’ RR. consolidated mortgage 30-year 3% %
bonds, series E, due Aug. 1, 1982. Purpose, refunding.
Youngstown Sheet & Tube Co. 3% % first mortgage sink-
ing fund bonds, series G, due Aug, 1, 1982. . Purpose,
refunding. (827,000,000) and for expansion program ($16,-
100,000).

National Gypsum. €o. 3% 25-year note due $1,250,000:
annually 1957-1977 inclusive, Purpose, refunding ($18,-
500,0€0). and for capital expansion ($5,500,000).

Seaboard Air Line RR. 3% % 25-year sinking fund deben-
tures due Sept. 1, 1977. Purpose, refunding,

Texas Gas Transmission Corp. 4% first mortgage pipe-
line bonds due 1971. Purpose, to retire bank loans and
for expansion program.

Texas Eastern Transmission Corp. 190,000 shares of 5.50%
cumulative preferred stock, first preferred series (par
$100). Purpose, for expansion program,

Carrier Corp. 3.95% note due Aug. 15, 1958-1972, in-
clusive. Purpose, refunding  ($8,964,000) and for expansion
and working cepital ($3,536,000),

Grayson-Robinson Stores, Inc. 4% % promissory note due
Sept. 1, 1969, Purpose, refunding ($7,500,000) and for
working capital ($2,500,000).

SEPTEMBER

Tennessee Gas 'Transmission Co, 37% first mortgage
pipeline- bonds due Aug..1, 1372, Purpose, to reduce bank
loans. -

'h) 000,000 Grace (W, R.) & Co. 30-year 3% % notes due 1982. Pur-

. 30,000,000
éo.opo{oqo
24,952,800
20,000,000

17,000,000

15,000,000
14,000,000

12,500,000

12,000,000

12,000,000
12,000,000
11,550,000

10,000,000

$139:647,200

" 110,000,000

100,000,000

98,585,828

60,000,000

*35,000,000
130,000,000
30,000,000 T
30,000,000
120,000,000

20,000,000
12,000,000
10,500,000

10,000,000
10,000,000
10,000,000
45,750,000

- 35,000,000
20,000,000
20,009,000

14.500 000

: 13.029,269

pose, for expansion program,

Budd Co.: 3%/ - promissory note due 1972, Purpose, re-
funding ($25,405,000) and for working capital ($4,595,000),
El Paso- Natural Gas: Co,.3%7  first mortgage pipeline
bonds due 1968, Purpose, for new' construction.

Scott Paper Co. L% converiible debentures due Sept. 1,
1977, Purpose, for expansion and working capital,
Goodrich (B. F.) Co, 3% % promissory notes. due Sept. 1,
1977, Purpose, refunding. ik
Appalachian Electric Power Co. 3% % first mortgage bonds
due Oct. 1, 1982. Purpose, tu 1epay bank loans and for
new constluctlon

Arkansas Power & Light Co, 3'2% first mortgage bonds
due Sept, 1, 1982, Purpose; for new construction.
Duguesne Light Co. 3% first mortgage bonds due Sept.
1, 1982, Purpose, to repay bhank loans.

Eagle-Picher Co. 3% % promissory notes due Sept. 1, 1972,
Purpnse, refunding ($7,500,000) and for working capital
($5,000,000), 2

Allegheny-Ludlum Steel Corp, 3" 7o .promissory notes due
1977. Purpose, for expansion and working capital.
Glenmore Distilleries Co. 4% sinkifg fund debentures due
Aug. 1, 1972, Purpose, -refunding- ($1,840,000) and to
repay bank-loans and for wq}‘hing capital ($10,160,000).
Seaboard Finance Co. 4.75% subordinated notes due Sept.
1, 1964. Purpose, refunding ($6,240,000) and to repay
hank loans and for working capital ($5,760,000).

General Telephone €orp. 350,000 shares of common stock
(par ‘$20).. Purpose, to make additional investments in
ccmmon stock equities of subsidiaries.

Bucyrus-Erie Co.' 3'2% notes due Aug. 15, 1977. Purpose,
refunding ($5,333,400) and for other corporate purposes
($4,666,600),

OCTOBER
Standard Oil Ce, (Indiana) 3% 30-year debentures due
Oct. 1, 1982, Purpose, to repay bank loans and for expn-
sion and working capital.
Lone Star Gas Co. 3% % ‘promissory notes due Oct. 1,
1977, Purpose, refunding ($65,000,000) and to. repay
bank loans and for expansion and working capital ($45,-
000,000)
Intcrnational Harvester Co. 30-year 3% % promissory noteg
due~Oct. 1, 1982. Purpose, for expansion program and to
repay bank loans.
Socony-Vacuum Oil Co., Inec, 3,180,188 shares of capital
stock (par $15). Purpose,- for expansion program.
United Gas Corp. 4%37% sinking fund debentures due
Oct. 1, 1972, Purpose, to repay bank loans and tor new
constructlon.
Anheﬁuer-Busch, Inc. 3%7% debentures due Oct. 1, 1977.
Purpcee, to repay bank loan and for expansion,
International Shoe Corp. 3% % promissory notes due Oct.
, 1952. Purpose, for expansion and working capital,
Texas Eastern Transmission Corp. 4% first mortgage
pipeline bonds due 1967. Purpose, [or expansion.
Washington Water Power Co. 3% first mortgage bonds
due Oct. 1, 1982. Purpose, to repay bank loans,
Carolina Power & Light Co. 3%/ first mortgage bonds,
due Oct. 1, 1982, Purpose, for new construction,
Virginia Electric & Power Co. 3% first and refunding
mortgage bonds, series J, due Oct. 1, 1982, Purpose, for
new construction.
Automatic Electric Co. 47/
1972. Purpose, to repay note due parent, Associated Tele-
phone & Telegraph Co., and for working capital,
Bemis Bros. Bag Co. 37 % serial notes due April 1, 1958
to Oct. 1, 1972, inclusive. Purpose, to repay bank loans
and for. general corporate purposes.
Associated Telephone Co., Ltd. 3%:% first mortgage bonds,
series H, due Oct. 1, 1982, Purpose, to repay bank loans
and for construction program.

Southern New England Telephone Co, 400,000 shares of
capital stock (par $25). Purpose,. to repay advances from
American Telephone & Telegrapn Co. and for new con-
struction.

Utah Power & Light Co, 3'27% first mortgage bonds due
Oct. 1, 1982, Purpose, for new construction,

NOVEMBER
Reynolds. Reduction Co, first mortgage bonds due Jan. 1,
1968, Purpose, for expansion program.
Pacific Telephone & Telegraph Co, 27-year 3Ys%
tures due Nov 15, 1979.

deben-~
Purpose, to repay bank loans

-and for construction program.

International Minerals & Chemical Corp. 3.65%
subordinated debentures due July 1, 1977,
expansion program.

Long Island Lighting Ce. 3337 first mortgage bonds, series
E, due Oct. 1, 1982. Purpose; to repay bank loans and
for new. construction,

Kaiser Aluminum & Chemical Corp, 427

convertible
Purpose, for

first mortgage

g bondn due 1976, Purpose, for expansion program,

Dow Chemical Co. 420,299 shares of common stock (par
$5). Purpose, for capital additions and improvements.

promissory note, due Sept. 1,

12, 000 000 Minneapolis-Moline Co. 3% 7% pmmissory note due Jan. 1,
1968. Purpose, refunding ($6,500,000) and for working

capital . ($5,500,000). .

Gulf States Utilities Co. 3% % first mortgage bonds due

Dec. 1, 1982. Purpose, for new construction.

Hooker Electrochemical Co. 3% % promissory notes due

May 1, 1977, ' Purpose, for expansion program and working

Cnpltal

Household Finance Corp, 100,000 shares of 4.407, cumula.

tive preferred stock (par $100). Purpose, to repay bank

loans and for working capital.

Pacific Finance Corp, 5% capital subordinated deben-—

tures due 1973. Purpose, refunding  ($5,018,200) and to

reduce bank loans ($4,981,800).

10,000,000

10,000,000
10,000,000

10,000,000

DECEMBER
Westinghouse Electric Corp. 3'2% 30-year debentures dve
Dec. 15, 1981. Purpose, for expansion and working capital.
Cities Service Refining Corp. 4% promissory notes due
Dec. 1, 1972. Purpose, for expansion and working capital.
Reserve Mining Co. first mortgage 4% % bonds due June
1, 1980." Purpose, for new construction,
Commonwealth Edison Co. 1,155,730 shares of $1.40 cum
{:onv pid. stock (par $25). Purpose, for new construc-—
jon.
Radio Corp. of America 3%, promissory notes due May
1, 1977. Purpose, for working capital, etc.

Cleveland Electric Xluminating Co. 552,832 .shares of com-
mon stock (no par), Purpose, for new construction.

Connectieut Light & Power Co, first & refunding mortgage

3'%% bonds, series M, due Dec. 1, 1982. Purpose, 1o

i finance plant expansion and to, repay bank loans.

20,000,000r El Pase Natural Gas Co. 3% % first mortgage pipeling
honds due 1968.  Purpose, for new construction,

New England Telephone & Telegraph Co. 25-year 3‘/4(//;
debentures due Dec. 15, 1977. Purpose, to repay advancass
irom American Telephone & Telegraph Co, ¢
Peoples Gas 'Light & Coke Co. 184,789 shares of capiizl
stock (par $100).. Purpose, to finance construction px
gram. -

C.LT. Financial Corp, 3%s8% promissory notes due June
15, 1468: Furpose, tor working capital.

Pillsbury ‘Mills, Inc. 3% % sinking fund debentures due
eéc,- 1, 1972,  Purpose, refunding ($13,348,000) and fur
expansion and working capital 1_$3,b'52,090).

16,484,300: Consolidated Gas Electric Light & Power Co. of Baltimore
3% % convertible debentures due Dec. 18, 1967. Purpose,
to repay bank Joans and for expansion program.

Burlington Mills Corp. 3.90% promissory notés due Nov.
1, 1972. Purpose, for acquisition of Peerless Woolen Mills.
Florida Power Corp. 3% % first mortgage honds due Nov. 1,
1982.° Purpose, Lo repay bank loans and for new con-
- struction.

Southern Ry. and New Orleans. & Northeastern RR. joint

3%4% mortgage bonds dated Nov, 1, 1952 and due Nov. I,
1977. Purpose, refunding.

Colorado Steet Corp. (name changed to John A. Roebling’s
Sons Corp.) first mortgage 15-year sinking fund 4Y%
bonds, cue Dec. 31, 1967. Purpose, to finance, in pa.
purchase of assets of Johm A. Roebling's Sons Co,

New York Central RR. 3% % equipment trust certifica®ts
dated Jsn. 1, 1953 and due annually 1954- 1968 inciusiv
Purpoese, for new equipment,

Union Bag & Paper Corp. 253,008 shares of capital stock
‘(par $20). Purpose, for expansion and working capital.
Hartford Electric Light Co. 3% % debentures due Sept. 1,

1977. Purpose, to repay bank loans and for new con-
struction.

Colorado Fuel & Iron Corp. 200,000 shares of 5%’ cumu-
lative preferred stock, series B (par $50), Purpose, to assist
in financing purchase ¢f John A, Roebling’s Sons Co.

€ommercial Credit Co. 3% % subordinated unsecured noes
due June 15, 1958. Purpose, for working capital.

$75,000,000
40,000,000
40,000,000

36,084,802

30,000,000
23,909,984

20,585,000

20,000,000
18,478,900

17,000,000

17,000,000

15,000,000

15,000,000
15,000,000,

14,000,000

11,625,000

10,664,592

10,450,000
10,000,000

10,000,000

 Private Sales of Securities in the Year 1952 °

Our record of security issues placed privately shows
that 479 issues of this character, aggregating $3,146,875,-
288 were sold during the year 1952. This is the largest
in: total amount and third largest in number of issues
involved in plzcement of this nature for any 12 months’
period since we started compiling these figures. sepa-
rately in 1937. The figures for the year 1952 placed
through the private route amounted to 36.65% of all
corporate financing and compares with 40.46% so plaeed
in 1951. ;

Private sales, it might be well to explain, comprise
those securities issues not publicly offered but sold di-
rectly by negotiation to a relatlvely few large purchasers,
ordmanly insurance companies and banks.. No distine-
tion is made between private and public issues in our
detailed compilation of capital flotations. It ought also
to be made clear to avoid any misunderstanding of
the figures, that the compilation is only of secuuty issues
and does not include bank loans.

‘Following is a list of all private issues which we have
reported for the year 1952, together with a summary of
the figures for the past several years,

Adshelf, Inc. 10,000 shares of common stock (par $1),
Advance Aluminum Castings Corp, 4%%
$650,000 (August).
Ajax Iron Works sinking fund promissory notes due 1962, $600,.0%
May).
Al onquin Gas Transmission Co, 4% %
ue Sept. 1, 1971, $9,734,000 (August).

Allegheny Ludlum Steel Corp, 3% 20-year sinking fund notes due 19
$5,000,000 (January).

Allegheny-Ludlum Steel Corp. 3% %
19717, $12,000,000 (September).

Allied Finance Co. 6,000 shares of 6% cumulative participating pre=
ferred stock (par $100), $600,000 (May).

Allied Finance Co. 11,000 shares of 5'27% cumulative preferred stocc
(par $100), $1,100,000 (May).

Allis-Chalmers Mfg. Co, 3% %
$46,500,000 (June),

Alpena Power Co. first mortgage 3% % bonds, series A, dated Aug., L
1952 and due Aug. 1, 1982, $1,700,000. (September),

Aluminum Industries, Inc. long term notes, $1,500,000 (April).- -

Aluminum Specialty Co. serial first mortgage bonds due Oct. 1, 1,5«
1962, inclusive, $600,000 (October).

American Barge Line Co. 5% %
$1,350,000 (December).

American Can Co. 30-year 3% % deebntures due April 1, 1982, $I
000.000 (April).

American Cyanamid Co, 3% % promlssory notes due Jnn 1, 1,
$18,040,000 (February).

(Continued on page 8)

$20,000 (Apiil).
promissory notes due 1954,

first mortgage pipeline bo:iics

%
promissory notes due Sept. 13

promissory notes due June 1,

promissory notes due Dec.
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(Continued from page 7)

£merican Cyanamid Co. 3%% promissory notes due Jan. 1, 1987,
$18,000,000 (June).

+ American Cyanamid Co. 3%% promissory notes due Jan. 1, 1987,
$6,670,000 (October).

American Cyanamid Co, 3%7% promissory notes due Jan. 1,
$25,820,000 (November).

American Investment Co. of Illinois 25,000 shares of 5%% prior pre-
Terred stock (par $100), $2,500,000 (December).

American Machine & Foundry Co. 14,500 shares of 5% cumulative pre-
ferred stock (par $100), $1,450,000 (December).

American Metal Co,, Ltd, 3%% 20-year notes due Jan. 1, 1971,
$7,500,000° (January).

American Optical Co. 3% 20-year sinking fund notes due Oct. 1,
1972, $2,000,000 (October).

American Phenolic Corp. 4%% promissory notes due March 1, 1967,
$2,000,000 (March). .

American Potash & Chemical Corp. five-year note due 1957, $4,800,000
(July).

American Potash & Chemical Corp. 30,000 shares of $4.75 cumulative
preferred stock, series B (convertible prior to Dec. 31, 1962), $3,000,000
(December).,

American Seal-Kap Corp. 10-year 4% % first mortgage bonds, $760,000
(June).

. American Seating Co, 37%% promissory notes due Jan. 15, 1953 to
1967, inclusive, $2,500,000 (March).

Ampex Electric Corp. 6% debentures due 1962 (with common stock pur-
chase warrants attached), $500,000 (December),

Ansul Chemical Co. 44 % 15-year notes, $250,000 (October).

Apex Electrical Manufacturing Co. promissory notes $3,000,000 (Feb-
ruary). ¢

Apex Smelting Co, 4% promissory notes due serially to 1964, $2,000,000
(May).

Armco Steel Corp. 3% sinking fund debentures, series C, due Jan,
1, 1964, $25,000,000 (January).

Armour & Co. 3% first mortgage sinking fund bonds, series G, due
July 1, 1971, $6,300,000 (March).

Associates Investment Co, subordinated notes due 1968 ($22,500,000 of
4%% and $15,000,000 of 4% % ), $37,500,000 (July).

Atlanta Gas Light Co, 30,000 shares of 4.60% cumulative preferred
stock (par $100), $3,000,000 (December),

Atlantic City Electric Co, first- mortgage 3% %
$4,620,000 (March).

Atlantic Coast Line RR. 4%% general mortgage bonds, serles B,
dated June 30, 1952 and due June 30, 1972, $22,000,000 (April).
Atlantic Coast Line RR. 4% % general mortgage honds, series C, due

July 1, 1972, $13,478,000 (July).

Automatic Electric Co, 4% promissory note due Sept. 1, 1972, $12,000,~
000 (October),

Automobile Banking Corp. 4% % senlor debentures, series A, dated
April 1, 1952 and due April 1, 1962, $1,000,000 (April).

Automobile Banking Corp, 5% (subordinated) debentures, series A,
dated April 1, 1952 and due April 1, 1962, $1,000,000 (April).

Avon Sole Co. 5% promissory note due Aug. 15, 1962, $500,000 (Nov.).

Baker-Raulang Co. promissory notes due Sept. 1, 1954-1967, inclusive,
$1,500,000 (September).

Banff Oil Ltd. 500,000 shares of common stock
§750,335 (May),

Basic Refractories, Inc. 30,000 shares of common stock (par $1),
$300,000 (January). ! ’

Basic Refractories, Inc. 35,000 shares of common stock
$315,000 (January),

1987

bonds due 1982,

(par 50 cents),

(par 81),

Basic Refractories, Inc. 10,000 shares of 5%% cumulative preferred

stock (par $100), $1,000,000 (January). .

Battle Creek Gas Co. first mortgage 4% bonds due 1977, $300,000
(December).

Beaunit Mills, Inc, 40,000 shares of $5 cumulative preferred stock
(no par), $3,800,000 (April).

Beaunit Mills, Inc. 47 promissory note due Sept. 1, 1952-1957, in-
clusive, $3,000,000 (February).

Beckman Instruments, Inc. 20-year 4% % promissory note due Sept. 1,
1972, $2,500,000 (October),

Bell Aireraft Corp, 4% 9%
(January).

Beg& )Gosset.t Co. 4% promissory note due June 1, 1967, $1,500,000
une).

mortgage. due Dec. 1, 1961, $2,500,000

Bemis Bro. Bag Co. 3%% serial notes due April 1, 1958 to Oct. 1,
1972, inclusive, $10,500,000 (October),

Beneficial Loan Corp, 3%% 20-year debentures due June 1, 1972,
$30,000,000 (June).

Bingham-Herbrand Corp. first mortgage 5% % bonds due 1952-1964,
inclusive $1,800,000 (June).

Black & Decker Manufacturing Co. 3% %
due April 1, 1967, $2,000,000 (April).

Black Hills Power & Light Co, 3%% first mortgage bonds, series F,
Gue 1982, $1,000,000 (March).

Black, Sivalls & Bryson, Inc. 25,000 shares of 4.75% cumulative
preferred stock (par $100), with common stock purchase warrants
attached, $2,500,000 (January),

Black, 8ivalls & Bryson, Inc. 4.25% unsecured notes due Aug. 1, 1968,
$1,000,000 (December ).

Bohack (H. C.) Co., Inc, 4% % promissory note due June 1, 1968,
$2,000,000 (August).

Bohn Aitminum & Brass Corp. 4% % promissory notes due Nov. 1, 1967,
$7,000,000 (December).

EBooth Fisheries Corp. 4%% promissory notes due March 12, 1953 to
1967, inclusive, $1,000,000 (March). =
Eritish Columbia Electric Co., Ltd, 33;% first mortgage bonds, series

G, dated Dec. 1, 1951 and due Dec. 1, 1976, $5,000,000 (March).

Eritish: Columbia Electric, Co., Ltd, 3%% first mortgage bonds, series
G, due Dec. 1, 1976, $5,000,000 (June), ) : ' '

Brown-Allen Chemicals, Inc. 5% %

~« of four years, $700,000 (August).

Eridgeport Hydraulic Co. first. mortgage 3% bonds, ‘series M, due
Oct. 1, 1987, $919,000 (October). .

Eritish Calumbia Electric Co., Ltd. 3%% first mortgage bonds, series
G, due Dec. 1, 1976, $5,000,000 (September).

Brooks Brothers 15-year 4'% % instalment noty du
$2,250,000 (Pebruary). it Pl

Brown & Bigelow 4%
$7,500,000 (May),

Buckese Pipe Line Co. 3%% . consolidated sinkin fund debentures
due Sept. 1, 1971, $15,200,000 (February). & ¢

Eucyrus-Erie Co. 3%% notes due Aug. 15, 1977, $10,000,000 (Sept).

Budd Co. 3%% promissory note, repayable $700,000 annuall
1, from 1953 to 1962, inclusive, $7,000,000 (January). diab

Budd Co., 3%% promissory note due 1972, $30,000,000 (September).

Burdines, Inc. 25,000 shares of $5 convertible 3{

Ay by preferred stock (no par),

Burlington Mills Corp. 3.90%
$15,000,000 (December).

Czlaveras Cement Co, 15-year 4% % promissory notes due 1 -
200,000 (January). e Y S

Cé(lillorr;ia-l’aciric Utllities Co. 4%7% debentures due 1972, $2,000,000

May).

California Water & Telephone Co. 37%% first mortgage ‘b nd
1979, $1,000,000 (April). i ERRrRonte e

California Water & “Telephone Co. 4%% “sinking’ fﬁnd debentures ‘due
1977, $3,000,000 (June), iy . ’

15-year promissory note

sinking fund debentures due April 1, 1967,

promissory notes due Nov. 1, 1972,

igitized for FRASER
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_ 1949—Number of . issues
'1948——Number of - issues....
serial notes extending over a perlod

» 1!46—‘1;umber of issues.
1

. 1844—Number of shares__.___ 60

Canada Dry Ginger Ale, Inc. promissory notes, $2,500,000 (May).

Canadian Westinghouse Co., Ltd, 4% % sinking fund debentures due
March 15, 196y, (payable in-Cansaian curency), $20,000,000 {April).

Carolina Mountain Power Corp. first mortgage 4%2% bonds due July
1, 1961, $250,000 (February). .

Carolina Power & Light Co. 50,000 shares of $5 cumulative preferre:
stock (no par), $5,350,000 (April).

Carolina Telephone & Telegraph Co. 30-year 3%% debentures due
Aug. 1, 1982, $7,000,000 (August). i

Carpenter. Paper Co, 25-year. 3% % sinking fund debentures due Oct. 1,
1977, $2,500,000 (October), °

Carrier Corp. 3.95% note due Aug. 15, 1958-1972, inclusive, $12,500,000
(August). .

Caterpillar Tractor Co. 3%% promissory notes due Jan. 1, 1964-1972,
inclusive, $7,000,000 (March).

CaterpiLar Tractor Co. 3% % - promissory notes due Jan. 1, 1964-1972,
inclusive, $28,000,000 (June).

Central Explorers, Ltd. 50,000 shares of capital stock, $550,000 (June).

Central Hudson Gas & Electric Corp. 3.30% first mortgage bonds due
Dec. 1, 1982, $2,200,000 {December).

Central Indiana Gas Co. 3%% first mortgage bonds due Oct. 1, 1977,
$1,000,000 (October).

Central Louisiana Electric Co., Inc. 4% % sinking fund debentures due
Feb. 1, 1972, $3,000,000 (March).
Champion Paper & Fibre Co. 3% % sinking fund debentures. serles B,
due June 1, 1972, $5,000,000 (June). )
Chaney Manufacturing Co., Inc. 10,000 shares of common stock (par §1),
$100,000 (August), 5 '

Chemstrand Corp. first mortgage 3% % bonds, series A, $70,000,000
(November),

Cincinnati Gas & Electric Co. 30-year 3% % first mortgage bonds due
1982, $10,000,000 (January).

Cincinnati Gas & Electric Co. 3%% first mortgage bonds due Jan. 1,
1982, $10,000,000 (July). .

C. 1. T. Financial Corp. 3% promissory note due May 1, 1957, $25,000,«
000 (June). '

C.LT. Financial Corp. 3%%
$17,000,000 (December).

Citles Service Oil Co. 3%% promissory notes due Jan. 1, 1982, $30,-
000,000 '(July).

Cities Service Refining Corp, 4% promissory notes due Dec, 1, 1972,
$40,000,000 (December).

promissory notes due June 15, 1958,

‘ Citizens Utilities Co. 3%% 30-year first mortgage & collateral trust

bonds due Oct. 1, 1982, $1,000,000 (October).

Citizens Utilities Co. 25-year 4% % debentures due Oct. 1, 1977, $1,350,-
000 (October).

City Gas Co. 5% first mortgage bonds due 1970, $200,000 (December).

City Stores Co. 3% % and 3% % 20-year promissory notes due Nov. 30,
1971, $5,000,000 (June). : i

Cleveland-Cliffs Iron Co, 25-year 3% % promissory notes due 1958 to
1977, $5,000,000 (April). %

Cleveland-Cliffs Iron Co. 25-year 3%% promissory notes due 1958 to
1977, $5,000,000 (November),

Cleveland Graphite Bronze Co. 3% % promissory notes due March 1,
1971, $5,000,000 (March).

Clinton Foods, Inc. 4%% first mortgage sinking fund bonds due
April 30, 1968, $2,406,000 (November),

Cousy Counties Gas & klectric Co. 3%% 30-year first mortgage bonds
dated Dec. 1, 1952 and due Nov. 1, 1931, $3,000,000 (December).

Cochrane Corp. serial promissory notes due 1953-1962, inclusive, $800,-
000 (November). !

Cold Metal Products Co, secured notes due 1955-1967, inclusive, $2,500,-
000 (November).

Colorado Fuel & Iron Corp. 200,000 shares of 5% % cumulative pre-
ferred stock, series B (par $50), $10,000,000 (December),

Colorado Steel Corp. (name changed to John A. Roebling’s Sons Corp.)
first mortgage 15-year sinking fund 4% % bonds due Dec. 31, 1967,
$14,000,000 (December),

Columbia Malting Co. 4%% first mortgage sinking fund bonds due
Sept. 1, 1967, $550,000 (November).

Columbia-Southern Chemical Corp. 3%% 15-year sinking fund notes
due May 1, 1967, $15,000,000 (June),

Commercial Credit Co. 3% % subordinated unsecured notes due June
15, 1958, $10,000,000 (December).

Commercial Shearing & Stamping Co. 4'% % promissory notes due 1964,
$2,000,000 (October).

Coz}mon)wealth Discount Corp. subordinated debenture notes, $300,000
une),

A summary of all private placements since 1937 is
given in the following table:

PRIVATE CORPORATE FINANCING

1st 6 Mos. Last 6 Mos. Total Year
1952—Number of issues...
Volume
Percent of total volume
1951—Number of issues ...
Volume
Percent of total volume
1950—Number of issues..._. 228 299 527
Volume cocmmmnians! $1,004,814,054 $1,405,995,457 $2,410,809,511
Percent of total volume ©29.8 55.8 41.0

230 249 . 479
$1,323,493,437 $1,823,381,851 $3,146,875.288
313 41.9 36.6
263 231 494
$1,350,458,924 $1,425,070,204 $2,775,529,128
37.9 43.1 40.4

Volume
Percent of tota) volume

213 . S 390
$1,234,329,369 * $975,296,545 $2,209,625,914
356 45.8 39.5

Volume
" Percent of total volume
1947—Number of issues..._.

194 243 437
Volume ... . _ -~ '$758,691,200 $1,388,893,599 $2,147,584,799
Percent of total volume 27.3 39.2 X

- 240 221 461
$1,396,705,750 $1,400,982,395 $2,797,688,145
41,1 44.5 427

- 80 165 245
; $450,826,055 $1,221,719.324 $1,672,545.378
- Percent of tetal voume . - 14.0 35.5 25.2
1945—Number of issues. 65
.. Volume $561,560.000
Percent of total volume 21.4
Volume w.iwommcram
Percent of total volume
1943—Number of issues.
Volume: . comenssc =z
Percent of total volume
1942—Number of issues__._. 38
Volume cucaocioca — $223,269,700
Percent of total volume 31.2
1941—Number of issues—.._.
Volume acceeeaeo s
Percent of total volume
194¢—Number of {ssues._..--
Volume . ______ —
Percent of total volume
1839—Number of issues.____ 66
0
7

$370,842,625.
36.

80
-$499,148,114
6.4 23.

14¢
-$869,990,739
27.4

25 30 6¢
$91,920,000 $180,977,500 $272,897,50C
22.2 27.4 25.2

55 93
$210,664,850 $433,934,55¢
64.4 41.6

128 87 215
$538,562,300 $418,775,000  $957,337,300
38.0 34.8 36.8

65 92 157
$326,959,904 $507,580,385 $834,540,288
29.6 30.8 20.2

Velume .o $309,980,
Percent of total volume 30.
1938—Number of Issues_____ 51 6
Volume o __ - $229,828,780 = $450,683,000
Percent of total volume 338 308
1937—Number of issues_____ 64
05,991,000
1

71 137
$418,577,500 $728,557,500
35.3 332

53
Lo Volume' .l . - _ — $3! $150,311,094
Percent of totzl volume 17. 233 18.1

117 182
$722,001,687 $1,283,561.687
17.6 202"

12%
$680,511,780
318

117
$45€,302,094:

Community Public Service Co. 3% % first mortgage bonds due Jan. 1,
1982, $975,000 (Januery).

Congoleum-Nairn, Ine. 3% % promissory notes due July 1, 1972, $5,000,=
000 (July). 5

Congress Hotel Co. of Chicago, I first mortgage bond, $£2,250,000
(October).

Connecticut Light & Power Co. first & refunding mortgage 3% % bonds, -
series M, due Dec. 1, 1982, $20,585,000 (December), -

Consolidated Cigar Corp. 4%% promissory notes due Aug. 1, 1567,
$6,000,000 (October).

Concolidated Gas Utilities Corp. 4% % first mortgage sinking fund
bonds due March 1, 1972, $2,500,000 (March).

Continental-Diamond FPibre Co. promissory note due Nov. 1, 1967,
$3,000,000 (December).

Continental Pipe Line Co. 3.35% promissory notes due March 1, 1872,
$7,500,000- (March). .

Continental Steel Corp. 3%% 15-year promissory notes due annually
July 1, 1954-1967, inclusive, $3,000,000 (October),

Copperweld Steel Co. 4% % promissory netes due Dee. 1, 1956-196%,
inclusive, $4,000,000 (December).

Corning Glass Works 33 % Income debentures due March 1, 2003,
$10,000,000 (March).

Crown Cork & Seal Co., Inc. 3%% promissory notes due 1972,
$25,000,000 (Pebruary).

Crucible Steel Co. of America 3% % first mortgage sinking fund
bonds, series B, due July 1, 1966, $9,000,000  (April).

Crucible Steel Co. of America 3% % first mortgage sinking
bonds, series B, due-July 1, 1966, $8,500,000 (November).

Davidson ' Chemical Corp.. 3.95% promissory nete due May 1,
$9,300,000 (May).

Davison Chemical Corp. 3.95% promissory note due May 1,
$5,000,000 (November).

Dayton Rubber Co. 4% promissory notes due Dec. 1, 1954 to
inclusive, $2,000,000 (February).

Deep Rock Oil Corp. 4% promissory notes due Jan. 1, 1955 to July I,
1961, inclusive, $1,500,000 (June).

Derby Oil. Co. 4% sinking fund debentures due Oct. 1, 1967 (with
common stock purchase warrants), $4,800,000 (October).

Dewey & Almy Chemical Co. 3% % 5-year convertible notes (convertible
after two years into common stock), $2,080,000 (January).

Dewey & Almy Chemical Co. 4% 15-year notes due May 1, 1967,
$1,000,000 (November).

Dewey & Almy Chemical Co. 4% 15-year notes due May 1, 1967,
$2,500,000 (June). v

Diocese of Wichita (Kansas) 3%-3%% general obligation notes due
1953-1962, inclusive, $150,000 (June).

Doughboy . Industries, Inc. first mortgage 5% %
due March 1, 1962, $660,000 (March).

Douglas Oil Co. of California five-year 5% notes, $500,000 (August).

Dow Chemical Co. 3% % unsecured notes due July 1, 1977, $30,000,000
(May).

Dragon Cement Co., Inc. 4%% first mortgage sinking fund bonbs
due June 1, 1967, $2,500,000 (July).

Edison Bros. Stores, Inc, 3% % promissory notes due Jan. 15, 1967,
$2,000,000 (June).

Ekco Products Co. 4% promissory. note dwe Sept. 1, 1971, $1,000,00Q
(June).

El Paso Natural Gas Co. 3% % first mortgage pipe line bonds due
Feb. 1, 1967, $5,000,000 (February).

El Paso Natural Gas Co 3%% first mortgage pipe line bonds due
1968, $30,000,000 (September).

El Paso Natural Gas Co. 3%% first mortgage pipe line bonds due 1968,
$20,000,000 (December). b

Eagle-Picher Co. 3% % promissory notes due Sept, 1, 1972, $12,500,00¢
(September),

Electro Refractories & Abrasives Corp. 4% & 4%% promissory notes
due 1953-1964, $700,000 (July).

Electrical Products Corp. of California 4% % promissory notes due
Sept, 1, 1957 to March 1, 1967, inclusive, $1,000,000 (March).

Elyr'a Telephone Co. 3% % first mortgage bonds, $1,400,000 (No=
vember).

Empire Southern Gas Co. 4% % 20-year debenture bonds due 1972,
$2,000,000 (January).
Equitable Gas Co. 3%%

$5,000,000 (May).

Fair (The) 15-year 4% % first mortgage and leasehold . bonds  due
July 1. 1967, $3,000,000 (August). :

Fall River Gas Works Co. 4'2% first mortgage bonds due Dec. 1, 1972,
$2,400,000 (December). .

Family Finance Corp. 4.1% 15-year promissory notes, $8,000,0600
(March).

Fansteel Metallurgical Corp. 4% % promissory notes due Feb. 1, 1964,
$2,500,000 (January).

Films for Television, Inc.. 5% subordinated debentures due 1958 and
1,820 shares of class B stock in units of one $500 debenture and five
shares of stock, $182,000 (December).

Finance Co. of America at Baltimore 3Y2%. serial notes, dated June 32, -
1952 and due each March 1 from 1957 through 1961, $2,000,008
(June). 3

Fischer & Porter Co. 4% % serial notes dated July 1, 1952 and due
1953-1962, inclusive, $500,000 (July).

Florida Telephone Corp. 5% debenture bonds due Feb, 1, 1972, $600,000
(May).

Florida Telephone Corp.-50,000 shares of 5!2% cumulative preferred
stock (par $10), $500,000 (January).: ;

Foremost Dairles, Inc. 4% promissory note due March 1, 1953 to 1957,
inclusive, $5,000,000 (February). - :

Foster Wheeler Corp. 4 Y% unsecured note due Aug. 1, 1967, $5,000,000
-(August). : ;

Franklin Stores Corp. 3%% promissory notes due Dec. 1, 1964,
82,833,333 (December). . .. -~ - : .

Fruehauf Trailer' Co. 3% % sinking -fund-debentures due Aug. 1, 1966,
$800,000 (February).

fund
1967,
1967,

1965,

sinking fund bonds

first mortgage bonds due May 1, 1977,

: Pruit Growers Express. Co. 3% % equipment trust certificates, ﬁerles [+ %

dated March 15, 1852 and due annually to March 15, 1967, inclusive,
.$6,495,000 (March})..

Gair (Robert) Co., Inc. 4% promissory notes due July 1, 1982, $20,=
000,000 (July).

Gaylord Container Corp. 3%% promissory notes due June 1, 1953=
1872, $3,000,000 (August). .

General Acceptance Corp. 4.20% subordinated note due Aug, 1, 1961,
$2,875,000 (May).

General American Transportation Corp. 3% % equipment trust certifie
cates due serially to Feb. 1, 1962, $1,109,100 (February).

General Amcrican Transportation Corp. 3%% equipment trust certifi~
cates, series 50, dated July 1, 1952 due quarterly to and including
July 1, 1972, $15,000,000 (July).

General Aniline & Film Corp, 3% % promissory notes due March 1,
1972, $10,000,000 (March).

General Bronze Corp. 15,000 shares of common stock (par $5), $266,25¢
(September).

General Finance Corp. 4% % subordinated notes due Aug. 1, 1962,
$3,000,000 (June).

General Guaranty Insurance Co. 5,000 shares of common stock (pap
$10), $100,000 (May).

General Mills, Inc. 3% % 20-year promissory notes due 1972, $5,000,000
(August).

General Telephone Co. of Tlinojs 3%5 first mortgage bonds due 1982,
$3,750,000 (June).
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" General Telephone Co. of Illinols 4% % debentures due Oct.'1, 1972,
$3,000,000 (November).

General Telephone Co. of Indiana 3% % first mortgage bonds, $2,000,000
{December),

Genera] Telephone Co. of Ohio 3% % first mortgage bonds due 1982,
$2,000,000 (September).

General Telephone Co. of Pennsylvania 3% % first mortgage bonds
due 1982, $3,000,000 (November).

General Telephone Co. of the Southwest first mortgage 3%% bonds
due 1982, $2,000,000 (November),

General Telephone Co. of Wisconsin first mortgage 3% % bonds due
July -1, 1982, $1,250,000 (July).

General Time Corp. 3%% promissory note due April 1, 1957-1972,
inclusive, $3,000,000 (May).

General Tire & Rubber Co, 3% % promissory notes due Jan. 15, 1972,
$10,000,000 (April).

Georg'a-Pacific Plywood Co. 4'%.% promissory notes due Feb. 1, 1957-
1966, inclusive, $4,000,000 (April).

Gerity-Michigan Corp. 10-year 4% % promissory notes, $1,600,000
(January).

Gerrard (A. J.) Co. six-year promissory notes due July 1, 1938, $200,-
000 (October).

- iGilbert (A. C.) Co. 4% promissory notes due serially 1955-1967, in-

clusive, $1,250,000 (June).

Giadding, McBean & Co. promissory note due 1987, $5,000,000 (June).

Goodrich (B. F.) Co. 3%% promissory notes due Sept. 1, 1977, $20,-
000,000 (September).

BGordon Foods, Inc. promissory note due Sept. 1, 1962, $750,000 (October).

Grace (W. R.) & Co. 30-year 37 % notes due 1982, $35,000,000
(September). '

Granite City Steel Co. 4%a% first mortgage bonds due Nov. 1, 1967,
$5,000,000 (April).

@Granlte City Steel Co. 33,000 shares of 5%% preferred stock (pn
$100), $3,300,000 (May).

Granite City Steel Co. 4% % first mortgage bonds due Nov. 1, 1967
$15,000,000 (November),

Grayson-Robineon Stores, Inc. 4%% promissory notes due Sept. 1,
1969, $10,000,000 (August).

Guardian Loan Co., Inc. serial notes due 1957-1980, $500,000 (June),

.Guardian Loan Co., Inc. subordinated debentures due 1954-1962.
$500,000 (June).

SHalle Mines, Inc. 6% subordinated sinking fund notes (with warrants
to purchase common stock), $500,000 (December).

Wail (C. M.) Lamp Co. promissory notes, $1,000,000 (June).
Handmacher-Vogel, Inc. first mortgage 5% sinking fund bonds due
July 1, 1962, $1,250,000 (August).

Harris-Seybold Co, 3% % sinking fund note due April 1, 1967, $4,000,000
(April),

Martford Electric Light Co. 3%%
$10,450,000 (December).

Hartford Gas Co. 3% serial notes due 1962, $1,200,000 (October).

MHawalian Electric Co., Ltd. 3%% first mortgage bonds, series H,
due Sept. 1, 1982, 84,000,000 (October).

Heller (Walter E.) & Co. 5% promissory notes due Nov. 1, 1967 (with
warrants to purchase 30,000 shares of common stock until Nov. 1,
1962), $1,500,000 (November).

Heller (Walter BE.) & Co. 4%% subordinated promissory note due
Oct. 1, 1967, $500,000 (November).

WHeller (Walter E.) & Co. 4%% . subordinated promissory. note due
Oct. 1. 1967, $1,000,000 (October).

JHewitt-Robins, Inc. 3%% promissory mnotes due Dec. 16,
$1,700,000 (July).

Hewitt-Robins, Inc. 4%% promissory note due July 1, 1972 (with

~ common stock purchase warrants), $4,300,000 (July).

Wickory Telephone Co. first mortgage 4.25% bonds. due Sept. 30, 1977,
$1,000,000 - (October).

Home Light & Power Co. 3%% first mortgage bonds due 1982,
$500,000 (August).

MHooker Electrochemical Co. 3% % promissory notes due May 1, 1977,
'$10,000,000 (May).

MHooker Electrochemical Co, 3%% promissory notes due May 1, 1977,
$10,000,000 (November).

MHousehold Finance Corp. 3% % serial debentures due $5,000,000 each
on Agﬂl 1, 1963, 1965, 1967, 1969 and 1972, $25,000,000 (April).

Houston Ltghting & Power Co. 3% % first morigage bonds due Oct. 1,
1981, $8,475,000 (March),

Husky Oil Co. 100 000 shares of common stock (par $1), $1,050,000
(May).

Hussmann Refrigerator Co. 11,000 shares of 4%%
{par $106), $1,100,000 (November).

Huyck (F. C.) & Sons 3% % 20-year sinking fund notes due Sept. 1,
1972, $3;860,000 (September).

MHudson Pulp & Paper Corp. 3%% promissory notes due 1955-1966,
inclusive, $2,000,000 (September).

AMinois Central RR, consolidated mortgage 30-year 4% % bonds, serles D,
due June 1, 1982, $13,000,000 (May).

Mlinois Consoldated Telephone Co: 3.85% first mortgage bonds, series D,
due Jan, 1, 1982, $900,000 (January).

JAndianapolis Power & Light Co. 30,000 shares of 4.60% cumulative
preferred stock (par $100), $3,000,000 (April),

Jatermountain Associates, Inc, 5,000 shares of capital stock (par $1),
$5,000 (July),

Jnter-Mountain Telephone Co, 3% % first mortgage sinking fund bonds,
series D, due 1977, $2,000,000 (February).

Anternational Business Machines Corp. 3%% promissory notes due
Jan. 1, 2052, $40,000,000 (February).

Tnternational Harvester Co. 30-year 3% % promissory notes due Oct.
1, 1982, $160,000,000 (October).

Anternational Shoe Corp. 3% % promissory notes due Oct. 1, 1982,
$30,000,000 (October).

Interstate Department Stores, Inc. 4% % promissory notes due Dec. 15,
1967, $1,000,000 (December).

!n(b:t:]tl)(e Securities Co. 4.55% subordinated notes due 1962, $3,000,000
y).

Anterstate Telephone Co. of Bpokane, Wash. 4% first mortgage bonds
«ue 1982, $900,000 (April).

Entertype Corp. 3% % note due Dec. 15, 1966, $2,000,000 (January).
Xowa Electric Co. 4% first mortgage bonds due 1982, $1,000,000 (June).

HTowa Electric Light & Power Co. first mortgage 3% % bonds, series F,
due March 1, 1982, $5,000,000 (March).

Jackpot Oil Co. 1,600,000 shares of common stock (par five cents),
$80,000 (April),

Jamaica Water Supply Co, 3% % first morigage bonds. series D, due
Feb, 1, 1977, $1,200,000 (February).

-Jarreli-Ash Co. 10-year convertible notes due 1962, $200.000 {September).

Jelferson leke Sulphur Co. 4% % promissory notes due Oct. 1, 1956-
1962, inclusive, $1,575,000 (October).

Kaiser Aluminum & Chemical Corp. 4% % first mortgage bonds due
1976, $14,500,000 (November).

xni:‘e:rsheel Corp. 4%% first mortgage bonds due 1970, $27, 500,000
q{ ch).

XKansas City Suburban Water Co. 3,500 shares of 5% % cumulatlvo
preferred stock (par $100), $350,000 (Pcbmary).

Eansas-Nebraska Natural Gas Co., Inc. 3% % first mortgage sinking
fund bonds due June 1 1971. $3, 000,000 (May).

debentures due Sept. 1, 1977,

1960,

preferred stock

Kansas Power & Light Co. 3'/4% ﬂ.rst mortwe bonds dua my 1. 1932 |

. $4,750,000- (May).

Kennametal, Inc. 4%2% promlissory notes due 1962, $1,250,000 (May).

Kentucky Telephone Corp. 3.80% first mortgage bonds due 1982,
$1,805,000 (April).

Kentucky Utilities Co. 15,000 shares of 4% %
stock {par $100), $1,500,000 (June).

Kerr-McGee Oil Industries, Inc, 15-year 5% secured notes due 1967,
$10,0600,000 (May).

Ketchikan Pulp Co. first mortgage 4% % bonds, series A, due Oct. 1,
1972, $10,000,000 (November),

Keyes Fibre Co. 20-year first mortgage 4%% sinking fund bonds,
$2,500,000 (February),

Koehring Co. 4% % notes due July 1, 1967, $2,000,000 (August).

Kwikset Locks, Inc. 5% mortgage note, due 1953-1962, inclusive,
$500,000 (May).

La Crosse Telephone Corp. 3% % first mortgage bonds, series E, due
March 1, 1977, $250,000 (March)

cumulative preferred

‘Laborax.ory for Electronics, Ine. 5800 shares of common stock (par

$1), $29,000 (July).

Laboratory for Electronics, Inc. 4% convertible notes, series A, due
1959, $87,000 (July).

Lake Shore Pipe Line Co. 4'2% first mortgage revenue bonds, series
A, due 1977, $1,450,000 (October).

Lakewood Water & Power Co, 3%% first mortgage bonds due 1977,
$700,000 (May).

Lane-Wells Co. 3%% promissory notes due Sept. 1, 1967 (repayable
semi-annually beginning March 1, 1955), $2,500,000 (October).

Lea County Gas Co. 4%% first mortgage bonds due 1972 $300,000
(June).

Leeds & Lippincott Co. 42 % first mortgage due Dec. 28, 1956, $900,000
(January).

Leich Electric Co. 4% % debentures, $500,000 (Nuﬁember).
Leonard Refineries, Inc. 6% preferred stock, $500,000 (September).

Lerner Stores Corp. 4% promissory notes due July 1, 1967, $5,000,000
(September).

Leslie Salt Co. 4% promissory notes due 1967, $6,000.000 (February).

Lewis Investment Co. 5% senior debentures dated March 1, 1952 and
due March 1, 1962, $500,000 (April).

Lewis Investment Co. 6% sinking fund (subordinated) debentures,
series A, dated March 1, 1952 and due March 1, 1962, $500.000 (April).

Lewis Welding & Engineering ‘Corp. 5% % 10-year convertible note,
$150,000 (May).

Lincoln Service Corp. 5%
(December),

Lincoln Telephone & Telegraph Co. 3% % llrst mortgage bonds, serles
B, due April 1, 1982, $2,500,000 (April).

.Lion Oil Co. 333 % sinking fund debentures, series C, due April 1, 1972,
$15,000,000 (May).

‘Liquid Carbonic Corp. 4%% promissory notes due semi-annually from
Aug. 15, 1955 to Aug. 15, 1967, inclusive, $3,000,000 (May).

Liquid Carbonic Corp. 4%% promissory notes due semi-annually from
Aug. 15, 1955 to Aug. 15, 1967, inclusive, $3,000,000 (December).

Lone Star Gas. Co. 3% % promissory notes due Oct. 1, 1977, $110,000,-
000 (October).

Lukens Steel Co. 10-year ¢% % promlssory notes due 1962,
(April).

Marshall Field & Co. 3%% promissory notes due March 1,
$5,000,000. (March).. . A«

Marshall Field & .Co. 3% % promlssory notes due March 1, 1982
- -$15.000.000 (January).

Macco Corp. 10,000 shares of 5%%- cumulatlve prefen-ed stock (par
$100), $1,000,000 (June),

Manning, Maxwell & Moore,
$4,000,000 (August).

Marshall Field & Co. 3% %
$6,000,000 (July).

subordinated note due 1962, $1,633,000

$4,530,000

1982,

Inc. 4% promissory notes due 1972,

promissory notes due March 1, 1982,

Martin (Glenn L.) Co. 10-year 4% convertible subordinated notes (with -

common stock purchase warrants attached), $6,000,000 (April).

Mathieson Chemical Co. 43 % subordinate debentures, series B, due
Nov. 1, 1987, $7,680,000 (November),

Mathieson Chemical Co, 3% % promissory notes due Nov. 1, 1977,
$58,250,000 (November),

McBee Co. 15-year 4%:% notes due 1967, $360,000 (June).

McLean Trucking Co. 5%
clusive, $800,000 (July).

McNeil Machine & Engineering Co. 4% % promissory notes dug Dec. 15,
1961 with annual repayments beginning Dec. 13, 1952, $550,000
(March).

Mead Corp. 323% to 37 7% promissory notes due 1953-1963, inclusive,
$2,300,000 (March).

Medusa Portland Cement Co. 4% % promissory notes due Dec. 1, 1960-
1967, inclusive, $3,900,000 (December).

Merchants Acceptance Co. of Iilinois ﬂxed dividend and sinking fund
shares, $500,000 (September).

Middle States Telephone Co. of Tllinols 33:% first mortgage bonds,
series G, due July 1, 1977, $500,000 (July).

Midwest Rubber -Reclaiming Co, 4% % promissory notes due Dec, 1,
1972, $2,000,000 -(December ).

Miller (1) & Sons, Inc., 4%
(January), .

Minneapolis Gas Co. first mortgage 3% % bonds due 1977, $1,700,000
(May).

Minneapolls Gas Co. first mortgage 3%% bonds, series D, due 1977,
$1,100,000 (August).

Minneapolis Gas Co. first mortgage 3% % bonds, series D, due May. 1,
1977, $900,000 (December),

Minneapolls Gas Co. first mortgage 3%% bonds, series D, due May 1,
1977, $800,000 (October). '

Minneapolis-Moline Co. 3%%
$12,000,000 (November).

Minnesota Valley Natural Gas Co. first mortgage 4'2% sinking fund
bonds, second 1968 series, $1,400,000 (July).

Mississippi Valley Gas Co, 4%, % (first mortgage bonds due Feb, 1, 1972,
$7,700,000 (March),

Mississippi Valley Gas Co. 4%4% mortga{;e bonds dated Sept. 1, 1952
and due Sept. 1, 1972, $2,750,000 (September), .

Missouri Public Service Co, 3_"’/4% debentures, $1,500,000 (November).

Mobile Gas Service Corp., 3.65% first mortgage bonds due 1972,
$1,000,000 (September).

Monroe Auto Equipment Co. 5% six-year promissory note, $1,680,000
(December).

Monsanto Chemical Co. 3%% sinking ‘fund income debentures due
Jan. 1, 2002, $66,000,000 (January).

Mo(r;}y s) Stores, Inc, 7% 10-year ‘convertible bonds due 1962, $100,000
ay).

note due March 15, 1966, $2,000,000

promissory note due Jan, 1, 1968,

Mo(rﬁv’s Stores, Inc, 10,000 shares of common stock (par $10), '$100,000
ay). . ‘

Mosinee Paper Mills Co. first mortgage bonds, $3,000,000 (November).

Motor Finance Corp. (Newark, N. J.) 4.58% subordinate note due 1961,
$2,000,000 (December). -

Mutual Telephone Co. (Hawaﬂ) 3%% first mortgage bonds, series I,
due Oct. 15, 1982, $2,500,000 (October).

National Can Corp. 10-year 5% convertible subordinate debentures due
Dec. 1, 1962, $1,500,000 (December).
Na(tlonal Discount Corp. 4*/4% promissory notes due 1962, $1,000,000
April

National Gypsum Co. 3% % 25-year note due $1,250,000 annually 1957
July 1, 1977 Inclusive, $25,000,000 (August).

‘National 8tarch- Products, I.nc 3%% debencurea due July 2 1967,
$2,000,000 (December),

first mortgage notes due 1952-1967, in-
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Neiman-Marcus Co. 3% % promissory notes dus Jan. 1,.1970, $1,500,«
000 (September).

Nevada California Oil Co. 200,000 sharss of common stock (par 50
cents), $100,000 (July).

New Jersey Natural Gas Co. 4Y%
1977, $12,500,000 (May).

New York Air Brake Co. 3% % premissory notes due Dec. 1, 1958-1967,
inclusive, $3,000,000 (December),

New York State Electric & Gas Co. 3% % sinking fund debentures dus
Dec. 1, 1991, $5,000,000 (Macch).

New York State Electric & Gas Co. 334%
Dec. 1, 1991, $5,000,000 (February).

Newport Industries, Inc. 4% promissory notes due Oct. 1, 1372 xl
500,000 (November, ’ ¥ i %

North Amerclan Acceptance Corp, 415 % subordinated - convertible sink=
ing fund debentures, $200,000 (Janunry)

North American Car Corp. 3% and 3% % promissory notes due serial
to 1963, $4,000,000 (January). ¥ ¥ al

North State Telephone Co. 3.55% sinking fund notes due April 1, 1977,
$750,000 (April), v : ne RESRES

Northern Indiana Public Service Co. 3%.% first mortgage bonds, sertes
G, due March 1, 1982, $10,000,000 (April),

Northern Ohio Telephone Co. 3% % first mortgage bonds due Nov. 1,
1982, $1,800,000 (November).

Northwestern Public Service Co. 3%3% first mortgage bonds due 19783,
$1,000,000 (April).

Ohrbach’s, Inc. 3%
(January).

Oliver Corp. 4% % promissory notes due March 1, 1972, $6,700,003
(March).

Orangeburg Manufacturing Co., Inc. 4% % promissory note due 1972
(with stock purchase wmrantsi $2,250,000 (November).

Orangeburg Manufacturing Co., Inc. 4% promissory note due 13959,
$750,000 (November), ? Y )

Orangeburg Manufacturing Co.
(August),
Osborn Manufacturing Co, 47 debentures due 1967, $1,400,000 (Juge).

Qutboard Marine & Manufacturing Co. 3%4% promissory note dua
1267, 85,000,000 (October),

Oxford Paper Co. 20-vear 4% serial sinking fund debentures due seml-

annually. from April 1, 1958 to ‘Oct. 1, 1972, inclusive, $7,000,009
(October).

Pacific Finance Corp, 412%
$7,050,000 '(December).

Pacific Finance Corp. of California 4%
'1963, $2,000,000 (January),

Pacific Gamble Robinson Co. 3%% promissory note due 1967, $3,093,~
000 (June).

Pacific Gas & Electric Co. 306,680 shares of 5% redeemable first D?O'
ferred stock (par $25), $7,6567,000 (May).

Pacific Western Oil Corp. 15-year 4%
(December).

Paragon Electric Co. serial notes due March 1, 1954 to 1962, inclusiva,
$300,000 (September)..

Parkersburg Rig & Reel Co. promlssory notes due July 1 1958-1964,
inclusive, $1,750,000 (June).

Penn Controls, Inc. 4%% promissory notes due April 1, 1953 to 1964,
inclusive, $1,000,000 (July),

Peoples Water & Gas Co, 5% debentures due June 1, 1971 (with com
mon steck purchase warrants attached), $2,240,000 (January).

Philadelphia Suburban Transportation Co. 4%2% convertlble debentures
due 1967, $300,000 (March).

Philadelphia Suburban Water Co. 3% %
1, 1982, $4,000,000 (July).
Photon, Inc. 7,600 shares of common stock (par $1), $201,400 (Jan.)

Pltr{:y Bo;zes Inc. 3%3% promissory notes due Feb, 28, 1967, $3,000,003
March

Pittsburgh Steel Co. 3% %
$5,000,000 (April).

Pittsburgh Steel Co. 3%%
$5,000,000 (July),

Pittsburgh Steel Co. 33 %
$5,000,000 (September).

Pittsburgh Steel Co. 3%%
$5,000,000 (November).

Portland General Electric Co. 3%2% first mortgage bonds, dated May
1, 1952 and due Nov, 1, 1977, $4,000,000 (July).

Porter (H. K.) Co., Inc. promissory notes due Nov, 1, 1967 (including
$5,600,000 series B 4%2s), $8,000,000 (November).

Pressed Steel Tank Co. promissory notes due 1967, $1,300,000 (December).

Public Service Co. of New Mexico 30-year 334i% ih‘st mortgage honds
due 1982, $1,500,000 (March). :

Public Service Co. of New Mexico 4% % sinking fund debeutures due
1972, $4,000,000 (October).

Public Service Co. of North Carolina, Inc. 4
due Jan. 1, 1977, $2,500,000 (December).
Public Service Co. of North Carolina, Inc, 4%2% first mortgage ‘honds

due Jan. 1, 1977y $1,700,000 (January)
Publix Super Markets, Inc. 4% % promissory note due Jure 1, 1965,
$1,000,000 (December).

Pueblo Gas & Fuel Co. 3% % first mortgage bonds due 1977, $1 ,009,000
(August),

Quaker Oats Co. 3'2% Dpromissory notes due Feb. 1, 1977, $10,000,000
(March).

Quebec Telephone Corp. 4% % first mortgage sinking fund bonds, series
D, due May-1, 1972, $1,000,000 (May).

Racine Hydraulics & M=~chinery, Inc. first morigage notes due Nav, 1,
1953 to may 1, 1963, inclusive, $300,000 (November). ~

Radio Corp. of America 3% % promissory notes due May 1, 1877,
$30,000,00¢ (December).

Rath Packing Co. 3%2% promissory notes due March 15, 1977, $3,500,000
(April).

Reichhold Chemicals, Inc. 3% % -4% first mortgae bonds and notes dus
1967, $5,000,000 (May).

Remington Rand, Inc. 3% % sinking fund debentures due Feb. 1, 1973,
$65,000,000 (February).

Reserve Mining Co. f{irst mortgage 4‘/4 %
$40,000,000 (December).

Reynolds Reduction Co. first mortgage bonds due Jan. 1, 1968, $45,«
750,000 (November),

Rhinelander Paper Co. 3% % promissory notes due July 1, 1972, 84~
500,000 (August).

Robertshaw-Fulton Controls Co, 3%% 15-year promissory notes dua
Dec, 31, 1966, $2,000,000 (November).

first mortgage bonds, series A, dua

sinking fund debentures dys

promissory notes due Dec. 1, 1965, $1,509,01)
:y

20-year notes due 1972, $3,000,024

subordinated notes due'Jan 1, 1363,

subordinated notes due Jaa: 1,

notes due 1967,.$6,000,000

first mortgage bonds due July

first mortgage bonds due Dec. 1, 1971,

first mortgage bonds due Dec. 1, 1971,

first mortgage bonds due Dec. 1, 1971,

first mortgage bonds due Dec. 1, 1971,

5% first mortgage bonds

bonds due June 1, 1880

‘Rochester Telephone Corp. first mortgage 3% 7% bonds, series B, due

Oct. 1, 1987, $5,000,000 (October).

Rohm & Haas Co. 3!'2% promissory motes due July 1, 1957 and 1947,
$8,600,000 (March).

Rumford Falls Power Co. 4% sinking fund debentures- due- Oct. 1,

1961-1972, inclusive, $1,200,000 (October).

St. Joseph Light & Power Co. 5,000 shares of class A 5% cumulativa
preferred stock (par $100), $500,000 (July).

Saco-Lowell Shops 3%% promissory notes due Aug. 22, 1967, $2,000,«
000 (October).

Salt Lake Pipe Line Co, 3% % promissory notes due 1972, s7 000,000
(July).

Schaible Co.

serial notes due 1953 to 1968, inclusive. $1,800,00Q
(November), :

(Continued on page 10)
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(Continued from page 9)

Scranton-Spring Brook Water Co. 3% % first mortgage bonds due 1982,
$3,000,000 (June).

Securities Acceptance Corp. 4%
(July),

Zheller Manufacturing Corp. 4%
1967, $2,200,000 (September ).
Sierra Pacific Power Co. first mortgage bonds due 1982, $1,500,000

(October), .
Rierre Pacific Power Co. 3% first mortgage bonds due 1982,
$1,500,000 (December).
Signode Steel Strapping Co. 373% promissory notes due April 1, 1964
(repayable beginning in 1955), $1,000,000 (October),
Simplot (J. R.) Co. secured promissory note due 1967, $2,500,000 (May).
£inclair Pipe Line Co. 25-year 3%s% sinking fund debentures due
Aug. 1, 1976, $45,000,000 (September).
#inger Manufacturing Co, 25-year 3% %
$25,000,000 (Juyly).
Smith (L. C.» & Corona Typewriters, Inc. 4% promissory notes due
Oct. 1, 1972, $2,000,000 (July).
Zmith (8. Morgan) Co., Inc, 4% sinking fund notes due July 1, 1967,
$3,500,000 (June).
Smith-Douglass Co., Ine, 37%
$6,000,000 (September).
£mith (W, T.) Lumber Co. 4% % sinking fund note due 1967, $1,000,000
(December. y
South Atlantic Gas Co, 4% first mortgage bonds, series B, $350,000
(June).
South Carolina Electric & Gas Co. 3% % first and refunding mortgage
bonds due July 1, 1981, $3,000,000 (June).
South Carolina Generating Co. 4% promissory notes due 1964, $1,840,-
000 (November). i
Eouth Carolina Generating Co. 377 first mortgage bonds due Oct. 1,
1979, - 9,200,000 (Noyember)., F
£outhern California Water Co, 3,607 first mortgage bonds due 1982,
$1,000,000 (November). N
Seulhern Colorado Power Co. 3%% , first mortgage bonds due. 1977,
~£1,000,000 (May). a2
outhern Paperboard Corp, first mortgage 4% honds due Dec, ‘1, 1970,
$9,300,000 (March). :
Southern Utah Power Co. 4%7% 30-year first mortgage bonds dated
Feb, 1, 1952, 975,000 (May).
Zoutheastern Telephone Co. 3% 7% first mortgage sinking fund bonds,
series D, due July 1, 1977, 550,000 (August).

Scuthwestern Associated Telephone Co. 3% % first mortgage bonds due
1982, 81,250,000 (January).
Scuthwestern Drug Corp. 3% %

. (January), ;

Eouthwestern Electric Service Co. first' mortgage 3% %
£300,000 (July),

Sonihwestern Public Service Co., 3%% first mortgage bonds due 1982,
£0,333,333 (April).

Southwestern Public Service Co. 3%7% first mortgage bonds due 1982,
3,333,334 (July).

Eovfnwestern Public Service Co. 3% % first mortgage bonds due 1982,
£4,333,333 (January).

€priagtield City Water Co. 3% % first mortgage bonds, $900,000 (April).

Springtield Gas Light Co. 20-year 3% % notes dated Feb. 15, 1952 and
e Feb, 15, 1972, $1,000,000 (February), -

8orcase-Reitz  Co,, Inc. 4% promissory notes due 1967, $3,250,000
(April), . 3 J

£loudard Factors Corp. non-interest bearing subordinated debentures
Cue May 1, 1953, $200,000- (April), ¢

8tandard Sulphur Co. 400,000 shares of common stock (par 10 cents),
£50,000 (August).

Bier Market Co. 4% % promissory note due Oct. 1, 1967, $1,000,000
(November). :

&terling, Inc. 5% mortgage note due 1982, $1,000,000 (November),

Etonega Coke & Coal Co. 5% promissory notes due Oct. 1, 1972, $3,-
000,000 (October ). i

Etromberg-Carlson Credit Corp, 4V %
1, 1976, $3,000,000 (April),

Euburban Propane Gas Corp, 4%¢ sinking fund debentures, second
series, due Dec. 15, 1966, $600,000 (April). &

Buburban Propane Gas Corp. 4'% % sinking fund debentures, second
series, due Dec. 15, 1966, $300,000 (June).
Buburban Propane Gas Corp, 4% sinking fund debentures, second
series, due Dec. 15, 1966, $250,000 (September).
Bymington-Gould Corp, 4% -4Y4% -434% 15-year
(December). :

‘T-8 Airport Corp. sinking fund notes, $2,000,000 (June).

r‘Telecomputing Corp. 989 shares of capital stock (par $1), $5,934 (July).

‘Tennessee Products ' & Chemical Corp. 4% % secured sinking fund
notes due Sept. 1, 1967, $5,000,000 (September).

‘Texas Eastern Transmission Corp. 4% first mortgage pipe line bonds
due 1967, $30,000,000. (October).

Texas Gas Transmission Corp; 4% first mortgage pipe line bonds due
1971, $24,000,000 ( August).

Texas Gas Transmission Corp. 4% first mortgage pipe line bonds
due 1971, $13,000,000 (February), - .

‘Texhead Royalty Co. 30,000 shares of common stock (par 10 cents).
See under “Long-Term Bonds and Notes” on a preceding page,
$15,000 (September). : «

‘Texticad Royalty Co. 3% income notes due July 1, 1962 and 30,000
shares of common stock (par 10 cents) in units of $9 principal
amount of notes and two shares of stock together with $9 prin-
cipal amount of notes and two shares of stock of Wilhead Royalty
Co. (which see below), $135,000 (September). '

Thatcher Glass Mfg. Co. 4% sinking fund notes due June 1, 1972,
$1,000,000 (Aprily, M :

Therm»sid Co. 4% %
(Fei.ruary), :

‘Thorp Finance Corp. 4%% notes due serially 1957 to 1964, inclusive,
$1,000,000 (June). .

‘Thorp Finance Corp. 5% subordinated notes due serially to Sept. 1,
1962, $500,000 (October).

Trane Co. 3%:% unsecured notes due 1961, repayable annually be-
ginning Nov, 1, 1952, $600,000 (January),

‘Transcontinental Gas Pipe Line Corp, 4%
bonds due 1971, $20,000,000 (March).

‘Trans-Mountain Oil Pipe Line Co. 4% first motrgage and collateral
trust bonds, series B, due April 1, 1272, $23,400,000 (November),

‘Tues Gas, Electric Light & Power Co. 20,000 shares of 4.75% cumu~
lntive preferred stock (par $100), $2,000,000 (December),

‘Tuccon Gas, Electric Light & Power Co., 35 % first mortgage bonds due
1982, $5,000,00 (December). ¢ .6 E%E d

‘Tullatoma Natural Gas Co., Inc. 4%%
due 1972, $250,000 (November),

Uarco, Inc. 3% % 15-year promissory notes, $1,000,000 (January).

Union Carbide & Carbon Corp, 3%9 100-year promissory notes due
Nov. 1, 2051, $100,000,000 (December), 4 ¥

Union Investment Co. subordinated debenture ) d 70,-
000 (Novembers. s’ due in 8 years, $5 g

Unlon Investment Co. (Mich.) 4%;% ‘serial notes due 1954-1 in-
clusive, $400,000 (December), ' e

'”Uillted Air Lines, Inc, 3'%2% 15-year debentures ﬁue Féb. 1, 1967,
. 10,000,000 (February), '

subordinated note due 1967, $3,600,000

15-year promissory note due Oct. 15,

promissory notes due 1977,

sinking fund notes due Sept., 1, 1967,

unsecured notes due 1967, $1,500,000

bonds due 1982,

collateral debentures due April

notes, = $2,000,000

promissory note due. Aug, 15, 1956, $1,000,000

first mortgage pipeline

first mortgage revenue bonds

United-Carr Fastener Corp, 3% % notes due Dec. 31, 1963, $2,000,000
(January),

United Cities Utilities Co. 5%
$165,000 (January). .

United Merchants ‘& Manufacturers, Inc, 3% . 20-year - promissory
note, $5,000,000 (March).

collateral notes due Jan, 1, 1955,

United Merchants & Manufacturers, Inc. 3% % promissory notes due .

Feb. 1, 1972, $5,000,000 (October).

United States Rubber Co. 3% % promissory mnotes due Jan.. 1, 1982,
$25,000,000 (April).

Upstate Telephone Co. of New York 4% first mortgage bonds due 1982,
$1,000,000 (February),

Uris 'Brothers (N. Y. City) 15-year mortgage bonds due 1967, $4,000,000
(September). -

Vanadium Corp. of America 4% %, promissory notes due sélf\i-annua;]ly- :

from April 1, 1958 to Oct. 1, 1967, inclusive, $6,000,000 (November),

Virginia-Carolina Chemical Corp. 15-year promissory note with an
average interest rate of 3.79%, $5,000,000 (July).

Virginia Smelting Co. 4% % promissory notes due 1964, $1,250,000
(April).

Waltt & Bond, Inc. first mortgage 5%
July 1, 1962, $550,000 (August),

Warner-Hudnut, Inc. 4% % promissory notes- due June. 1,
$4,000,000 (June).

Warren Petroleum Corp,
(March), .

West Coast Telephone Co. 37%% first mortgage bonds due 1980,
$2,000,000 (June),

West Coast Telephore Co.
(December),

Western Gold Mines, Inc. 2,500 shares of common stock (par 10 cents),
$5,625 (March)., !

Western Light & Telephone Co., Inc. 3%%
series F, due 1982, $1,000,000 (March).

Westinghouse Electric Corp. 3% % 30-year debentures due Dec. 15,
1981, $50,000,000 (June).

Westinghouse Electric Corp, 3%.%
1381, $75,000,060 (December).

Whirlpool Corp. 4% % promissory notes due May 1, 1961 through 1968,
$5,000,000 (July).

Wickes Corp, 4% % promissory notes due July 1, 1953 to 1962, in-
clusive, $3,000,000 (February),

Wilhead Royalty Co. 30,000 shares of common stock (par 10 cents).
See under “Long-Term Bonds and Notes” on a preceding page,
$15,000 (September).

sinking. fund bonds due
1972,

equipment trust certificates, $1,788,311

4%% debentures due 1977, $2,500,000

30-year debentures due' Dec. 15,

- Wilhead Royalty Co. 3% income notes due -July 1, 1962, and 30,000

shares of common stock (par 10 cents) in units of $9 principal
amount of notes and two shares of stock together with $9 prin-
cipal amount of notes and two shares of stock of Texhead Royalty
Co. (which see ahove), $135,000 (September).

Whitney Chain Co. 4%%
$1,425,000 (December),

Workers Finance Co.,, Newark, N. J. 6% cumulative deferred deben-
tures due in 5, 1¢ or 20 years from date of issue, $225,000 (August).

Workers Finance Co. of North Bergen, N. J., 6% cumulative deferred
debentures due in ﬁ 10 or 20 years from date of issue, $150,000
(August). %

k] “7 1
Yardley Water & Power Co. 25-year 4% % mortgage loan; $100,000
(December), (&

first mortgage bonds due Nov. 1, 1962,

first mortgage bonds, *

York Telephone & Telegraph Co. first mortgage 333% bonds, series
B, dated July 1, 1952 and due July 1, 1982, $1,245,000 (September).

Youngstown Sheet & Tube Co. 3%% first mortgage sinking fund
bonds, series G, due Aug. 1, 1982, $43,100,000 (August). =

Younke;‘s Brothers Co. 3% %  20-year promissory notes, $2.000,000
(April). . :

Municipal Financing for 1952

For the calendar year 1952, the record reveals that
borrowing by states and municipalities reached an all-
time peak at $4,294,523,195. This contrasted with a total
of $3,176,175,557 in 1951. The 1950 total in the amount
of $3,482,167,281, represents the second largest disposal of

.any calendar year on record and compared with. $2,907,-

027,866 in 1949.

The exceptionally large volume of borrowing in the
postwar period was due in no small measure to the pay-
ment of “bonuses” to ex-service veterans of World
War II, by several states.

Sales during 1948 amounted to $2,686,218,617 and in
1947 were $2,272,098,012; 1946 totaled $1,160,496,166 con-
trasted with $794,740,667 in 1945; with $638,909,818 in
1944; $435,223,191 in 1943, and $523,704,607 in 1942. The
volume of new capital borrowed . during 1952, as. dis-
tinguished from refunding operations, was substantially
greater than for any year since 1939. For comparative
purposes, we give the following tabulation of operations
for the past several years:
Grand Total
$4,294,523,195
3,176,175,557
3,482,167,281
2,907,027,866
2,686,218,617
2,272,098,012
1,160,496,166

794,740,667

638,909,818

435,223,191

523,704,607

952,615,173
1,234,916,402
1,125,901,000

Refundings

$331,398,168
92,266,050
111,734,261
104,286,318
82,060,358
43,849,187
208,253,309
323,843,500
404,000,156
259,481,836
181,264,294
434,509,900
471,764,723 757,151,679
195,079,000 930,822,000

connection with the abbve tables, and all similar

New Capital

$3,963,125,027
3,083,909,507
3,370,433,020
2,802,741,548
2,604,158,259
2,228.248,825
952,242,867
470,897,167
234,909,662
175,741,355
342,440,313
518,105,273

LI S S S |

figures for that matter, it should be made clear that they

represent only bond issues sold by states and municipal
taxing units to private investors and do not embrace
loans placed with any Federal agencies. These latter
are included in our tabulations only when they have
subsequently been resold by such bureaus to investment
bankers and dealers. Moreover, the totals exclude all
bonds that reappear in the market in consequence of
portfolio sales by banks, insurance companies, et-al.; and
public trust funds.

/
Below we present a tabulation of municipal financing

-by months since January, 1950.
y 'SUMMARY OF MUNICIPAL FIGURES BY MONTHS

1952
New Capital Refunding
$ $

Total
$

348,674,310
285,406,211
143,907,216
452,107,913
375,903,215
614,932,804

221,100,904
7,938,205
4,185,900
1,937,211

569,775,214
293,344,416
148,093,116
454,045,124
11,276,530 387,179,745
11,180,000 = 626,112,804

New Capital
$

153,524,409
181,216,934
157,686,066
226,498,911
407,213,400
279,816,932

1951
Refunding
$

1950

To;al New Capital Refunding Total
$ $

1,391,615
6,286,228
2,913,516
6,114,910

19.394,000
3,496,500
10,228,000
3,569,000

172,918,409
184,713,434
167.914,060
232,067,911
4,436,904 411.650,304 303,791,354
+2,914,011 282,730,243, 334,267,106

233,439,431
*549,563,440
362,905,565
169,694,702

234,831,046
555,849,668
365,819,081
175,809,613
- 14,116,294 317,907,643
19,649,105 353,916,211

2,220,931,669 257,618,750 2,4178,550,419

1,407,956,646

44,038,415 1,451.995,061 ‘1,953,561.598 50,471,668 2,004,133,266

226,673,617
210,383,818
439,376,335
308,735,240
227,840,260
402,963,506

224,198,617
202,948,600
436,980,735
304,986,240
179,231,260
393,847,906

2,475,000
7,435,218
2,395,600
3,749,000
48,609,000
9,115,600

November..
December.

318,936,418
150,581,908
264,730,210
368,114,910
297,470,200
276,119,215

1,803,600
841,000
4,185,000
117.863.200
4,125,000
19,409,835

320,740,018
151,422,908
268,915,210
385.978,110
301,595,200 355,538,295
295,529,050 - 137,791,271

204,425,733
265,421,705
272,087,205
181,497,213

758,229
8,483,106
6,432,000
3,298,000

205,183,962
273,914,811
278,519,205
184,795,213
14,178,213 369,716,508
28,113,045 165,904,316

Total 2nd 6 months.. 1,742,193,358 73,779,418 1,815,972,776

1,675,952,861

48,227,635 1,428,651,446 1,416,771,422 61,262,593 1,478,034,013

Tots;l 12 months 331,398,168 4,294,523,195

*Revised figures.

3.963,125,027

3.083,909,507

92,266,050 3,176,175,557 3,370,433,020 111,734,261 3,482,167,281

Summary of Special Offerings
In the following tables we present a summary of
“special offerings” as compiled by the New York Stock
Exchange for the year 1952. Although these for the most
part are included in our compilation of “Issues not rep-

-resenting new financing” in the months in- which they

occurred we present them here for whatever interest
they may have for our readers.

SPECIAL OFFERINGS COMPLETED IN 1952 °

Shares -
Offered

Market
Value
$222,000
486,000
445,000

Issue—
Wm, Wrigley, Jr. Co
Safeway Stores, 30%
Minnesota Mining & Mfg, Co..._. g 44
International Tel. & Tel. Corp. ) 17
Western Air Lines, Inc. 14
Royal Typewriter Co., 22%
Burlington Mills Corp. 16 -
Robbins Mills, Inc.. 261
United Aircraft Corp.,
R. J. Reynolds Tobacco Co., cl. B
F. W. Woolworth & Co.
R. J. Reynolds Tobacco C., cl.
The Southern Co.

Price
$74

339,862
156,112

American Home Products Corp... 338,043

$9,348,909

Total offerings completed (16) 338,478
*Oversubscribed.

" SPECIAL OFFERINGS NOT COMPLETED IN 1952

Shares No. of S8hares
Offered Sold Value

6,400 1,770 $75,003
12,000 1,900 26,125

18,400 3,670 $101,128

Issue—
MacAndrews & Forbes____

Price
$42% |
13%

. Foreign Issues Placed in the United States
During 1952 foreign security issues, both government

.and corporate, placed in this country aggregated $371,-

133,985 as compared with $363,462,094 in 1951, $296,137,-
740 in 1950, $184,275,000 in 1949, $477,200,000 in -1948,
$236,983,497 in 1947 and $196,792,500 in 1946,

827,781°

]

GRAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STATES
(INCLUDING CANADA, ITS PROVINCES AND MURICIPALITIES)

Calendar Years New Cavital Refunding Total
$356,440,985 $14,693,000  $371,133,985
323,640,594 35,821,500 363,462,094
145,937,740 150,200,000 296,137,740
90,275,000 94,000,000 184,275,000
477,200,000 5 471,200,000
149,004,997 236,983,497
8,741,000 196,792,500
9,174,872 107,723,972
21,000,000 80,353,500
2,250,000 110,250,000
421,875 421,875
: 4,000,000

87,978,500
188,051,500
98,549,100
59,353,500
108,000,000

4,000,000

147,000,000

65.062,500
222,250,000
179,500,000
116,000,000

61,200,000

61,733,332

66,015,000
268,222,000

1,135,779,390
779,870,286
1,576.820,900
1,724,684,425
1,349,703,040 .
1,307,307,500
1,244,795,765
360,216,279
759,776,034
571,517,000

59,250,000
25,062,500
" 3,250,000
23,000,000

87,750,000
40,000,000
219,000,000
156,500,000
116,000,000
61,200,000
61,600,000
40,000,000
. 14,500,000
126,566,000
22,032,717 '
257,652,913
163,564,500
204,693,300
221,147,000
248,225,445
79,941,679
125,265,000
50,000,000

133,332
26,015,000
253,723,000
1,009,213,390
757,837,569
1,319,167,987
1,561,119,925
1,145,099,740
1,086,160,500
996,570,320
280,274,600
634,511,034
527,517,000
383,450,887 138,998,000 522,448,887
342,130,300 263,429,000 605,559,300

In the past 20 years or so foreign issues have been of
only modest size, but in the period of 1924 to 1930; in-
clusive, a really important volume of financing was
undertaken in the United States by foreign municipal
and corporate entities. In those seven years, an aggre-
gate of $9,119,501,306 such issues were floated, while

from 1919 to date, the grand total has been $15,560,-
285,801.
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Farm Loan and Government Agencies

_Financing in this classification consisted of obligations
of the Federal Intermediate Credit Banks and the Fed-
eral Home Loan Banks. Financing by government
agencies, which in the past decade reached huge propor-
tions, disappeared altogether since October, 1941, as a
new policy put into effect by the Treasury at that time
provides for the monetary needs of these agencies to be
taken care of by direct United States Treasury issues,
1;1stead of by the sale of their own guaranteed obliga-
tions.

. The total volume brought out during 1952 by entities
6rouped under this classification aggregated $2,146,360;-
430, as compared with $2,066,205,000 in 1951, $1,385, 715 000
in 1950, $1,176,210,500 in 1949 $1,052, 220 000 in 1948
$661 215 000 in 1947 and $861,150,000 in 1946,

- Issues Not Representing New Fma.ncmg

- It happens on occasion that owners of large blocks of
securities which have been outstanding for some time,
desiring to liquidate all or part of their holdings, prefer
to do so by making a public offermg of the securities
involved.

' _Likewise some public utility holdmg companies com-
plymg with the Utility Holding Company Act dispose
of their holdings of subsidiary companies through public
offerings. Similarly “special offerings” on the several
stock exchanges are included with the secondary offer-
ings in our totals since 1942.. Of course the companies
whose securities are involved receive no part of the
proceeds of the sales. Such offerings as these have no
place in our compilation of new issues, but we have
‘tabulated ‘them separately for whatever interest they
may have on their own account, and present the results
in the table below:

1948

33,559,509 27,592,123

6,902,646 ;9,181,100
20,315,178 4,732,036
64,298,510 32,769,317
15 696,485 42,867,266
29,300,280 39,733,689

170,072,608 156,875,510

23,751,732
15,882,167
37,214,340
66,724,136
11,334,733 .
25,185,622,

ISSUES NOT REPRESENTING NEW FINANCING
~ . 1952 1951 1950 1949
$ $ $

A $
26,262,180 21,927,272
36,275,734 24,674,494
64,074,568 22,818,254
48,971,104 32,288,324
10,373,126 28,869,867
25,654,929 21,346,188

. 211,611,641

January__.. 25,010,104

24,442,067
65,612,548
44,216,600
55,433,608
51,670,355

266,385,282

9,783,161
6,662,745
26,783,641
39,098,263
16,740,493

151,924,399

24,020,057
24,688,344
19,195,618
21,944,601
36,607,693
24,790,489 34,116,548

151,246,802 133,184,851
Tot. cal. yr. 403,251,314 303,171,201 399,570,133

129,082,761
'25,577,858
13,435,865
66,580,085
21,413,265
35,549,839

191,639,673

28,778,285,
30,410,349
15,293,474
24,766,550
10,950,161
15,182,375

October . _.
November ...
December _.

Tot..6.mos; 180,092,730 125,381,194

350 165, 338 282, 256 704

Treasury Financing in December . ‘

Secretary of the Treasury Snyder announced on Nov.
28, that $873,123,000 subscriptions were received and al-
lotted to the offering of 2% Treasury Certificates of In-
debtedness of Series C-1953, on an exchange basis, at par
and accrued interest, to holders of 17%% Treasury Cer-.
tificates of Indebtedness of Series F-1952, maturing Dec.
17 1952, in’ the amount of $1,062,634,000. Cash subscrip-
twns were not received, and the balance not exchanged
was redeemed in cash.

The Treasury_Department in December outside of the
above,-confined its operations to the usual weekly salé
of Treasury Bills. Savings Bonds, Tax Antxcxpatlon Notes
and Depositary Bonds.

UNITED STATES TREASURY FINANCING DURING 1952

Date Amount Amount
Offered. Dated . Due Applied for Accepted

p Prlce
Total for six months. 49,126,600,914

Yield
%

o

Jun 26
July 2
July 10
July 17
July 24

July 3
July 10
July 17
July 24
July 31

91 days
91 days
91 days
91 days
91 days
Jun 16 July 1 11 mos.
Jun 16 July 1 71'% mos.
July 1-31 July 1 9%5-12 yrs,
July 1-31 July 12 yrs.
July 1-31 July 1 2 yrs.

2,136,032,000
2,160,945,000
1,981,995,000
2,104,775,000
2,056,572,000
4,963,097,000
11,693,357,000
367,200,431
4,861,000
278,653,600

" Total for 1111 pO——

July 31
Aug 7

1,200,257,000
1,400,233,000
1,400,395,000
1,400,110,000
1,500,622,000
4,963,097,000
4,248,437,500
367,200,431
4,861,000
278,653,600

16,763,866,531

1,300,091,000
1,500,559,000
1,300,266,000
1,300,187,000
431,260,000
356,246,294
7,358,000
175,668,600

6,371,635,894
1,300,311,000

99.548 + *1.788
99.547 *1.793
99.542 +*1.810
99.532 4+ *1.850
99.526 *1.877
100 7
100
a
100
100

Aug 7
Aug 14
Aug 14 Aug21
Aug 2l Aug2g 92 days
Aug 4 Augils 1 year
Aug 1-31 Aug 1 9%-12 yrs,
Aug 1-31 Aug 12 yrs.
' rAug 1-31 Aug 1 2 yrs,

. Total for August._.

91 days
91 days
91 days

1,934,791,000
2,336,776,000
2,082,519,000
2,161,385,000
431,260,000
356,246,294
7,358,000
175,668,600

99.530
99.519
99.535
99.515
100~

a
100 -
100

99.524 *1.884
1,201,033,000 99.532 + *1.850
1,202,093,000 99.552 #1.774
1,200,506,000 99.582 + *1.633
1,577,423,000 100 2%
329,628,280
5,908,000
113,612,000

6,930,514,280

2,074,457,000
2,2177,603,000
2,2174,390,000 -
2,109,049,000
1,577,423,000
329,628,280

5,908,000
113,612,000

91 days
91 days
91 days

‘Aug 26 Sep 4
Sep 4 Sepl1l
.Sep 11 BSepl8
Sep 18 Sep 25 92 days
Aug ¢ Augl5 1 year
Sep 1-30 Sep1 9%-12 yrs,
Sep 1-30 Sep 12 yrs.
- Sep 1-30 Sen 1 2 yrs.

'rotal for September

Oct. 2-
Oct 8
- QOct. 9
Oct 16

a.
100 -
100

92 days
161 days
81 days
81 days

Oct 23 91 days

Oct 30 91 days
Sep 15 Oct 1 14 mos.
Oct 1-31 Oct 1 9%-12 yrs.
Ocs1-31 Oct . 12 yrs.
Oct 1-31 Oct 1 2 yrs,

1,915,928,000
3,278,105,000
2,108,115,000
2,231,732,000
2,408,430,000
2,327,341,000
10,542,533,000
347,457,941

-+ 3,272,000
175,501,900

1,200,090,000 " 99.550 + *1.760
2,500,090,000 99.231 *1.720
1,400,115,000 99.538
1.401.084.000 99.536
1,401,548,000 99.561
1,501,296,000 99.556

10,542,533,000 100

347,457,941, a |
3,272,000 100
175,501,900 100

Total for October. 20,472,987,841

A Cermﬂcates. o S TR Y5 §

| . “"Tdtal for July

Date
Offered

Oct 30
Nov 6
Nov 7

Amoint
Applied for
$

i Amount
Dated Due Accepted Price Yield
$ %0
99,546 + *1.796
99.529 + *1.843
98.923 + *1.846
1,300,719,000 . 99.526 *#1.877
1,300,013,000 99.517 + *1.931
302,778,589 a ‘a
3,262,000 100 2
173,353,200 100 c

7,883,867,789

1,300,050,000
1,200,142,000

Nov 6
Nov'13
Nov 21

91 days *
92 days
210 days
‘Nov 13 Nov 20 91 days
Nov 27 . Nov 28 90 days
Nov 1-30 Nov 1 9%;-12 yrs.
{Nov 1-30 Nov 12 yrs.
‘Nov 1-30 Nov 1’ 2 yrs.

2,116,288,000
2,222,822,000
3,923,115,000
1,905,075,000
1,862,552,000
302,778,589
3,262,000
173,353,200

1,301,003,000
1,500,752,000
2,001,987,000

Total for-

Nov 27
‘Dec 4
‘Dec 11

November

Dec -4
Dec 11
Dec' 18-
‘Dec 18 Dec 26"
[Nov 17 - Dec " 1
‘Dec 1-31 ‘Dec | 1 12.yrs.
Dec 1-31 Dec ...  12.yrs,
|Dec 1-31 'Dec - 1 ° 2 yrs, |

91 days
91 days
‘91 days
90 days
9%z mos.

1,835,680,000
1,943,514,000
1,713,330,000
1,774,952,000
873,123,000
375,269,589
7,660,000
168,125,900

99.482 + *2.049
99.471 4 ¢2,091
1,200,217,000 99.460 *2.138
1,200,112,000 99.443 ©2,228
873,123,000 100 2
375,269,589 a. a
7,560,000 100, 2
168,125,900 100 c

Total for December 6,324,589,489

Total for 12 months 113,874,062,738

'Aveuge rate’ ‘on e bank discount basis. ucomprlsed of three
:separate scries, all of which wére changed as follows:

SERIES E—Beginning May 1, 1952. Ovetrall interest rate raised
n'om 2.9% to 3% * compounded semi- -annually when held to maturity,
ngher rate achieved by shortening the maturity of the Sereis E Bond
lrom 10 years to 9 years, 8 months. Interest starts accruing at the
‘end of 6 months lnstead of one year. Also the yield is higher in each
intermediate ~year. - Individual® limit on annual purchnses has been
idoubled from-$10,000 to:$20,000 maturity value.

¢ SERIES H (NEW)—New current income Bond, Series H, available.
:beginning June 1, 1952, bearing 3% interest, compounded semlannually,
‘when held to maturity. Issued at par, Series H will mature in 9 years
:and 8 months, with interest paid by check semiannually. Redeemable
‘at -par any time after 6 months from issue date, on one month's notice.
iSeries H has-individual limit on annual purchase of $20,000.

SERIES J AND K—These replace Series F and G Bonds, respectively,
@8 of May- 1, 1952.° Series J and K yield a return of 2.76% when
‘held to matumy instead of the former rate of 2.53% for' F Bonds
iand 2.50% for G- Bonds, " Intermediate yields of Series J and K will
'be -higher than these of F and G. Annual purchase limit of Series J
and K combined is increased to $200,000.

For previous data on - Suvlngs Bonds see footnote on ‘page 2681,
June 30,1952, “Chronicle.”

¢ Treasury notes of Series D began Sept. 1, 1948 and interest accrues
each month. If held to maturity or three years, interest approximates
'1.40% ‘per annum. Effective Aug. 11, 1949 these notes are sold at
gar and accrued interest from the first day of the month in which

urchased.. Series A Treasury Savings Notes sele began on May 15,
1951 ‘and. are- sold -at par and- accrued interest to the 15th of the
‘month ‘and if held to maturity or three years, interest approximates
1 88%: per'annum. :

b

USE OF FUNDS

‘Total Amount
Accepted

! Type of

Dated Security

+ New
Indebtedness

\ $
'6,809,709,414

Refunding .
$
Totnl tor slx months.. 49,126, 600 914 42,316,891,500

July 3 1,200,257,000 *,1,200,257,000
July 10 1,400,233,000 *1,400,233,000
July 17 - 1,400,395,000 1,400,395,000
July 24 1,400,110,000" 1,400,110,000
July 31 1,500,622,000
July 1 4,963,097,000
July 1 4,248,437,500
July 1 367,200,331
1

91 day Treas. bills
91-day Treas. bills -
91-day Treas. bills
‘91-day Treas, bills
91-day Treas.’ bills
Ctf.of indebtedness
T1 Y2 mos. Treas. bds.
U. 8. Savings bds...
Depositary bonds:.
Tax. nm,lc'n notes..

4 248,437,500
367,200,431
4,861.000
278,653,600

4,861,000
278,653,600

Total for July 16,763,866,531 10,364,092,000 6,399,774,531

91 day Treas,

* 91 day Treas,
-9k day Treas,
92 day Treas.

L yr, ctf. of indebt.
U. 8, Savings bds...
Depositary bonds--
Tax antic’'n notes.

1,300,091,000
1,500,559,000
1,300,266,000
1,300,187,000 1,300,187,000
"431,260,000 ~ 431,260,000.
356,246,294 . o
7,358,000
175,668,600

1,300,091,000
1,500,559,000
1,300,266,000

356,246,294
7,358,000
175,668.600

Total for August. 6,371,635,894 5,832,363,000 539,272,894

91 day Treas.
91 day Treas.
91 day Treas.
92 day Treas.
1 yr. ctf. of indeht.
U. 8. Savings bds..
Depositary bonds--
Tax antic’'n notes.

Bep 4
8ep 11
Sep 18
Bep 25
Aug 15
Bep 1
Bep

Sep 1

1,300,311,000
1,201,033,000
1,202,093,000
1,200,506,000
1,577,423,000
329,623,280
5,908,000
113,612,000

.1,300,077,000
1,200,784,000
1,202,093,000
1,200,060,000
1,577,423,000

234,000
249,000

329,628,280
5,908,000
113,612,000

Total for September___ 6,930,514,280 6,480,437,000 450,077,280

Oct 2 92
QOct 8 161
Oct 9 .91
Oct 16 91
Oct 23 91
Oct 30 91
Oct 1
Oct 1
Oct

Oct 1

bills
bills
bills
bills

1,200,090,000
2,500,090,000
1,400,115,000
1,401,084,000
1,401,548,000 1,399,910,000
1,501,296,000 1,500,422,000
10,542,533,000 10,542,533,000
347,457,941 e
3,272,000
175,501,900'

day Treas.,
day Treas.
day Treas.
day Treas.
day Treas. bills
day Treas, bills
14 mos. Treas. notes
U. 8. SBavings bds..

Depositaty bonds__

Tax antic'n notes.

1,200,090,000

1,400,115,000
1,400,395,000 689,000
1,638,000

874,000

347,457,941
3,272,000
175,501,900,

Total for October 20,4172,987,841 17,443,465,000 3,029,522,841

bills
bills’
bills

1,301,003,000 1,301,003,000
1,500,752,000  1,500,752,000
2,001,987,600
1,300,719,000 1,300,266, 000
1,300,013,000 1,299,887,000
302,778,589
3,262,000
173,353,200,

7,883,867,789  5,401,908,000

6 91 day Treas.
13 92 day Treas.

v 21 210 day.Treas.
20 91 day Treas. bills
28 90 day Treas, bills
1 U. S. Savings hds.
Depositary bonds__

1 Tax antic’'n notes.

302,778,589
3,262,000
173,353,200

2,481,959,789

Total for November....

Dec 91-day Treas. bills
Dec 91 day Treas. bills
91 day Treas. bills

C, 90 day Treas. .bills
Dec 9% mos. ctf. indebt,
Dec U. 8. Savings bds.
Dec Depositary bonds...
Dec Tax antic'n notes_

| .Total for December_—....

1,300,050,000  1,300,050,000
1,200,142,000 1,200,142,000
1,200,217,000 * 1,200,217,000
1,200,112,000. 1,200,112,000
873,123,000 873,123,000
375,269,589 a0
7,550,000 -
_ 168,125,900

6,324,589,489 5,7173,644,000

375,269,589

7,550,000
168,125,900
550,945,489

20,261,262,238

. Total for 12 months._.113,874,062,738 93,612,800,500

. *INTEA-GOVEENMENT FINANCING
Issued . Retslred

|
- Net I:suéd
_'Total for six months__ 27, mma 000 25,269,442,000 1,836,666,000

‘ July—

35,000,000
240,988,400

205,988,400

42,000,000
1€3,686,000

225,686,000 .

7.000,000
424,674,400

431,674,400

Notes womecen

S ——

Issued Retired Net Isstaq
8 $ 3

315,000,000
136,000,000
451,000,000 89,825,000 361,175

September— o
Certificates . 73,900,000 40,000,000 - " * 33,900,07 )
90,139,600 70,306,000 ' 19.833.F..
164,039,600 110,306,000 - 53,733,i°)

i October— ‘
Certificates 83,400,000 22,050,000 .« 61,350,CC )
56,745,000 88,090,000 = '131,345,C10)

140,145,000

6,550,000
83,275,000

308,450," . 3
52,725, )
)

* Total for August

Total for September....

Total for October. 110,140,000

30,005,600 )

| November— . '
Certificates _ 348,000,000

132,323,000

6,000,000
76,523,000

342,000,C0:)°
55,800,0", )

Total for 480,323,000 82,523,000 397,800,C: ;

| December—
Certificates
Notes ...

403,200,000
162,424,000

565,624,000 . 204,175,000

Total for 22 months.._. 29,338,914,000 26, 0"2.09‘7 000 3,246,817,00.0«

| *Comprises sales of special series certificates and notes; -certificataw
gold to Adjusted Service Certificates Fund and Unemployed Trust Furl
and notes to Federal Old Age and Survivors Insurance Trust Accoun3,
Civil Service Retirement Fund, Foreign Service Retirement. Fu:vl,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Posml
Savings System, Government Life Insurance Fund, National "Servics
Life Insurance . Fund, Federal Deposit Insurance Corporation, and-
Federal Savings and Loan Insurance Corporation. f{Net retired.

Details of New Capital Flotations
b ‘During December, 1952

Long-Term Bonds and Notes (Issues Maturin&
Later Than Five Years)

i RAILROADS

4$4,440,000 Chicago, Rock Island & Pacific RR. 2%
: certificates, series O, dated Jan. 1, 1953 and, due ser:l=
i : annually to Jan. 1. 1965, inclusive. Purpose, for newy
equipment, Price, to yield from 2.15% to 2.90%,

to maturity. Offered by Halsey, Stuart & Co. Inc R.
Pressprich & Co.; L. F. Rothschild & Co.; Freeman 5
Co.; Ira Haupt & Co.; The Illinois Co.; McMaster Hub-
chinson & Co.; Wm, E. Pollack & Co,, Inc. Gregorv s
Son, Inc.,, and Mullaney, Wells & Co. ..

Great Northern Ry. 27% % equipment trust certificates cny
semi-annually July 1, 1953 to Jan, 1, 1968, inclusive. Put-
pose, for new equipment. Price, to yield from 2.15% 7»
2.95%, according to maturity. Offered by Halsey, Stuait
& Co. Inc.; R. W, Pressprich. & Co.; L. F. Rothsahi]l
+& Co.; Baxter, Williams & Co.; Freeman & Co.; Wm. .
Pollock & Co., Inc.; Gregory & Son Inc.; Ira Haupt s
Co.; Hayden, Miller & Co.; The Illinois Co.; McMas'™ &
Hutchinson & Co.; The Milwaukee Co.; William Blair ..z
Ceo.; McCormick & Co.; Mullaney, Wells & "Co., and ¥. iJ.

© Yantis & Co., Inc.

12,640,000 Nashville, Chattanooga & St. Loule RR. 2%% eéquipm %"
i trust certificates, series H, dated Dec. 15, 1952*and d" J :
annually 1953-1967, inclusive. -Purpose, for new equipme 5,
Price, to yield from 2.25% .to 2.975%, according to I 1=
turity. Offered by Halsey, Stuart & Co. Inc.;. R. 7.
Pressprich & Co.; Wm, E. Pollock & Co., Inc.; and L=
Master Hutchinson & Col

New Orleans Terminal Co, 3% % first mortgage boz 13
dve Nov. 1, 1977. Purpose, refunding.’ Price, 99.197% nmd
accrued interest. Offered by Kidder, Peabody & Co.; Wh'’
Weld & Co.; W. E. Hutton & Co.; Schoellkopf, Huttor 1
. Pomeroy, Inc,; Wood, Struthers & Co,; Auchincloss, Par' sz
" & Reapath; Alex Brown & Sons, and Courts & (0.
Oversubscribed,

New York Central RR. 3%% equipment trust certificn*23
dated Jan. 1, 1953 and due annually 1954-1968, inclusi ;2.
Purpose, for new equipment. Price, to yield from’ 2.40%5
te 3.30%, according to maturity. Offered by Salomon Br 3.
& Hutizler; Drexel & Co.; Union Security Corp.; and Stroud
& Co., Inc.

2,420,000 New York, Chicago & St. Louis RR. 2% % equipment tr17%
certificates dated Jan. 1, 1953 and due annually Oct. 1,
1953 to Oct. 1, 1967, inclusive, Purpose, for new equij=
ment. Price, to yield from 2.20% to 2.95%, according in
maturity. Offered by Halsey, Stuart & Co. Inc., and Lis=

'339,150,0". ¥
22,299,671 )

64,050,000
140,125,000

Total for December__._ 361,449,010 %

4% equipment tri3%

18,520,000

18,000,000

111,625,000

Master. Hutchinson & Co.

Seaboard Air Line RR. 2% % equlpment trust certificat",
series M, dated Dec, 1, 1952 and due semi-annually Ji 3
1, 1953 to Dec. 1, 1967, inclusive. Purpose, for new equi i~
ment. Price, to yleld from 2.10% -to 3.00%, according xd
maturity. Otfered by Salomon Bros, & Hutzler; Drexel {3
& Co.; Union Securities Corp., and Stroud & Co., Inc,

$15,000,000 . Southern Ry. and New Orleans & Northeastern RR. jo'n3
334% mortgage bonds dated Nov. 1, 1952 and due Nov. J,.

19'77 Purpose, refunding, Price, 100% and accrued i
- terest, Offered by Kidder, Penbody & Co.; White, W-;‘]
* & Co.; Glore, Forgan & Co.; A. G. Becker & Co., Inn.;
Schoellkopf, Hutton & Pomeroy, Inc.; Wood, Struthers %
Co.; American Securities Corp.; Weeden & Co.; Al"%.
Brown & Sons;. Cooley & Co.; Tucker, Anthony & Co., &...{

Courts & Co; Oversubscribed.

£6,360,000 Wabash RR. 2% % equipment trust certificates, series ™,
due semi-annually July 1, 1953 to Jan. 1, 1968, inclusi
© Purpose, for new equlpment Price,. to yxeld from 2.2¢
to . 2.975%, according  to maturlty. Offered by Hals:
Stuart & Co. Inc.; R. W. Pressprich & Co.; L. F. Rotr
child & Co.; Baxter, Williams & Co.; Freeman & Co.; I
Haupt & Co ; Hayden, Miller & Co Wm. E. Pollock °
Ce,,- Ine.; Flrst of Mlchigan Corp., and Mullaney, Wai..
& Co,

15,700,000

$64,715,000 !

PUBLIC UTILITIES
Battle Creek Gas Co. first mortgage 4% bonds due 1877,
Purpose, to repay bank loans and for new constructi
Placed privately with Mutual Life Insurance Co. of Nu%
York and National Life Insurance Co. - 3

Central Hudson Gas & Electrie Corp. 3.30% first mortgs?
bonds due Dec. 1, 1982, Purpose, for new construction &l
to repay bank loans. Price, at par. Placed privately W:

eight insurance companies through Kidder, . Peabody & C'Ds

Coast Counties Gas & Electrio Co. 3%% - 30-year fix:}
mortgage bonds dated Dec.” 1, 1952 and due Nov. 1, 1801,
Purpose, to repay: bank loans and to reimburse tleast."r
for capital expenditures. Price, 9% and accrued intere:s.
‘Placed privately with pension funds (Bn,nkers Trust Coa
and General Electric Co.). "

(Contmued on page 12)

'Represents lssues placed prlvately.
1Indicates fssues. sold competitively.
tIndicates special offering.

1

£$300,000

Ly 2,200,000

1 #3,000,000
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(Continued from page 11)

», 00 Connecticut Light & Power Co, first & refunding mortgage
e 3% % bonds, ‘series M, due Dec, 1, 1982. Purpose, to
finance plant expansion and to repay bank loans, Price,
at 101.93%. Piaced privately through Putnam & Co.;
Chas, W, Scranton & Co.; and Estabrook & Co.
Consolidated Gas Electric Light & Power Co. of Baltimore
3%% convertible debentures due Dec. 18, 1967. Purpose,
to repay bank loans and for expansion program. Price,
at par. Offcred by company for subscription by stock-
holders. Unsubscribed portion ($315,600) underwriften by
Halsey, Stuart & Co. Inc. E .
El Paso Natural Gas Co. 3%% first mortgage pipe line
bonds due 1968. Purpose, for new construction, Seld
privately to 12 institutional investors.

Fall River Gas Works Co, 4% % first mortgage bonds due
Dec. 1, 1972. Purpose, refunding ($1,500,000) and for new
construction ($900,000). Placed privately.

Florida Power Corp. 3% 7 first mortgage bonds due Nov. 1,
1982, Purpose, to repay bank loans and for new construe~
tion. Price, 101.804 and accrued interest. Offered by
Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner &
Beane; Bear, Stearns & Co,; Goldman, Bachs & Co.;
Wertheim & Co.; Hallgarten & Co.; F. 8. Moseley & Co.;
Harris, Hall & Co. (Inc.); Laurence M. Marks & Co.;
Stroud & Co., Inc.; A. M. Kidder & Co., and Grimm & Co.

©2,000,000 General Telephone Co. of Indiana 3% % first mortgage
bonds. Purpose,-to repay bank loans and for new con-
struction. Placed privately with four insurance companies,

#10,450,000 Hartford Electric Light Co. 3%% debentures due Sept. 1,
1977. Purpose, to repay bank loans and for new -con-
struction. Price, 101.72% of principal amount. Sold pri-
vately to institutional investors through Putnam & Co.

Minneapolis Gas Co. first mortgage 3% % bonds, series D,
due May 1, 1977. Purpose, for new construction. Placed
privately with nine insurance companies,

320,000,000 New England Telephone & Telegraph Co. 25-year 3%%
debentures due Dec. 15, 1977, Purpose, to repay advances
from American Telephone & Telegraph Co. Price, 101.721%
and accrued interest. Offered by Kuhn, Loeb & Co. and

. Union Securities Corp. Oversubscribed.

©2,500,000 Public Service Co. of North Carolina, Inc, 4%% first

mortgage bonds due Jan, 1, 1977. Purpose, for new con=

struction.” Sold privately to institutional investors through

The Firsi Boston Corp,

Sierra Pacific Power Co, 3%% first mortgage bonds due
82. Purpose, to repay bank loans and for new construc-
tion. Placed privately with Connecticut General Life In=
surance Co.; Teachers' Insurance and Annuity Association
of America; Equitable Life Insurance Co, of Iowa, and
Mutual Trust Life Insurance Co. This financing was ar-
ranged through Stone & Webster Securities Corp., and

Dean Witter & Co.

5,000,000 Tucson Gas, Electric Light & Power Co. 3% % first mort-
gage bonds due, 1982. Purpose, for general corporate
purposes. Placed privately through Blyth & Co., Ine.
and The First Boston Corp.

*2,500,000 West Coast Telephone Co., 4% % debentures due 1977.

Purpose, for new construction, etc. Placed privately with

116,484,300

#20,000,000
#2,400,000

415,000,000

#900,000

#1,500,000

The New York Life Insurance Co. $1,000,000: Mutual Life -

Insurance Co. of New York, $75,000; Massachusetts Mu-
tual Life Insurance Co., $600,000; and Bankers Life In=-
surance Co. of Nebraska, $150,000, i

*100,000 Yardley Water & Power Co., 25-year 4%2% mortgage loan.
Purpose, to retire bank loans and for capital improve-
ments. Placed privately with Bankers National Life Ine
surance Co.

$124,919,300
IRON, STEEL, COAL, COPPER, ETC.

#$14,000,000 Colorado Steel Corp. (name changed to John A. Roebling's
Sons Corp.) first mortgage 15-year sinking fund 4% %
bonds, due Dec. 31, 1967. Purpose, to finance, in part,
purchase of assets of John A. Roebling’s Sons Co. Placed
privately with a group of insurance companies and in=-
stitutional investors -(including Metropolitan Life Insurs
ance Co, and John Hancock Mutual Life Insurance Co.)
through  Allen & Co.

4,000,000

X , 1956-1967, inclusive, Purpose, to purchase common

stock ‘of Ohlo Seamless Tube Co. Price, at 100%. Placed

privately with Penn Mutual Life Insurance Co. through

Riter & Co.

500,000 Haile Mines, Inc. 6% subordinated sinking fund notes
(with warrants to purchase common stock). Purpose, for
development of properties, Placed privately with one
private investor,

#40,000,000 Reserve Mining Co. first mortgage 4% % bonds due, June
1,-1980. Purpose, for new construction. Placed privately
with nine leading institutional investors (including North-
western Mutual Life Insurance Co.) through Glore, For=~
gan & Co. and Smith, Barney & Co.
Roebling’s - (John A.) Sons Corp.
Corp. above,

$58,500,000

See  Colorado . Steel

OTHER INDUSTRIAL AND MANUFACTURING
*$500,000 Ampex Electric Corp. 6% debentures due 1962 (with com-
mon stock purchase warrants attached). Purpose, for gen-
eral corporate purposes, Placed privately through, Irving
Lundborg & Co. and Mallen, McMicking & Long.
. *1,000,000 Black, Sivalls & Bryson, . Ine. 4.25% unsecured notes
| . due Aug, 1, 1968. Purpose, for working capital. Sold
privately to five institutional investors through P. 8.
Yantis & Co,
#7,000,000 Bohn Aluminum & Brass Corp., 4% % promissory notes
due Nov. 1, 1967, Purpose, to repay bank loans and

for working capital, Placed privatel h
Moseley & Co, i Y D B 2,

#15,000,000 Burlington Mills Corp. 3.90% promissory notes due Nov.
1, 1972. Purpose, for acquisition of Peerless Woolen Mills.
Placed privately with Prudential Insurance Co. of America,

€3,000,000 Continental-Dizmond Fibre Co. promissory note due, Nov.
1, 1967. Purpose, to retire bank loans and for other

corporate purposes. Sold privately to Penn Mutual Life
Insurance Co.

300,000 Erie Meter Systems, Inc, 15-year 6% sinking fund deben-
tures due, Nov. 1, 1967, Purpose, to repay bank loans
and for working capital, Price, at par and accrued in-
terest. Offered by company, without underwriting, Smith
& Root of Brie, Pa., acted as distributor,

80,000 Henderson & Ervin first mortgage 5% bonds dated Dec.
::"'ur:)%ssz an;i (él;e snga:ly Dec, 1, 1953-1961, inclusive.

¢, refurding. Price, 100% and accrued in t.

Offered by C. P. Cassell & Co., fnc. Na

100,060 Hoosier Crown Corp. 5% % sinking. fund debentures due
-Oct. 1, 1962 (with stock purchase warrants attached).
Purpose, for working. capital, Price, at par. Offered by
company to public, without underwriting,

©3,000,000 Liquid Carbonic Corp. 4% % promissory notes due semi-
annually from Aug. 15, 1855 to Aug. 15, 1967, inclusive.
Purpose, for working capital, Placed privately with two
insurance companies. .

f.

3,800,000 Medusa Portland Cement Co, 4% % promissory notes due
. Dec. 1, 1960-1967, inclusive, Purpose, to repay bank loans
Lo

Mutnal Life Insurance Co, .
- - w : LS

Copperweld Steel Co., 4%% promissory notes due, Dec.

and for working capital, Sold privately to Northwestern.

#1,680,000 Monroe Auto Equipment Co. 5% six-year promissory note.
Purpose, to retire bank loan and for expansion. Sold to
an institutional investor.

*#1,500,000 Natlonal Can Corp, 10-year 5% convertible subordinate
debentures due Dec. 1, 1962. Purpose, for working capital,
Price, at par. Sold privately to 11 investors.

42,000,000 National Starch Products, Inc. 3% % debentures due July
2, 1967. Purpose, refunding ($1,000,000) and for working
capital ($1,000,000). Placed privately with Connecticut
General Life Insurance Co.

#3,000,000 New York Air Brake Co. 3%7% promissory notes due
Dec. 1, 1958-1967, inclusive. Purpose, for expansion and
working capital. Sold privately to Metropolitan Life In-
surance Co.

17,000,000 Pillsbury Mills, Inc. 3% % sinking fund debentures due
Dec. 1, 1972. Purpose, refunding ($13,348,000) and for
expansion and working capital ($3,652,000). Price, 100% %
and accrved interest, Underwritten by Goldman, Bachs
& Co.; Piper, Jaffray & Hopwood; Bear, Stearns & Co.;
A, G. Becker & Co., Inc.; Blunt Ellis- & Simmons; Blyth
& Co., Inc.; Alex. Brown & 8ons; Caldwell Phillips Co.;
Central Republic Co. tInc.); Clark Dodge & Co.; J. M. Dain
& Co.; Paul H. Davis & Co.; Eastman, Dillon & Co.;
Equitable Becurities Corp.; Farwell, Chapman & Co.; The
First Boston Corp.; Fulton, Reid & Co.; Goodbody & Co.;
Harriman Ripley & Co., Inc.; Harris, Hall & Co., (Inc.);
J. J. B. Hilliard & Son; Hornblower & Weeks; Kalman &
Company, Inc.; Kidder, Peabody & Co.; Kuhn, Loeb &
Co.; Lehman Brothers; Carl M, Loeb, Rhoades & Co.;
Merrill Lynch, Plerce, Fenner & Beane; Morgan Stanley
& Co.; F. 8, Moseley & Co.; Paine, Webber, Jackson &
Curtis; Shields & Company; Singer, Deane & Scribner;
Smith, Barney & Co.; Union Securities Corp.; Wertheim
& Co,; White, Weld & Co.; Dean Witter & Co.; Harold E.
Wood & Co., and Woodard-Elwood & Co, Oversubscribed,

©1,300,000 Pressed Steel Tank Co., promissory notes due, 1967. Pur-~
pose, for general corporate purposes. Placed privately
with a group of institutional investors through Robert
W. Baird & Co., Inc.

©30,000,000 Radio Corp. of America, 3%% promissory notes due, May
1, 1977. Purpose, for working capital, etc. Placed pri-
vately with New York Life Insurance Co. and one other
institutional investor through Lehman Brothers,

*1,000,000 Smith (W, T.) Lumber Co, 4%2% sinking fund note due,
1967, Purpose, refunding ($575,000) and for expansion
($425,000)., Placed privately with The Mutual Life In-
surance Co. of New York,

5,000,000 Standard Coil Products Co., Inc., 5% convertible sub-
ordinated debentures due Dec, 1, 1967. Purpose, to repay
bank loans and for expansion and working capital. Price,
100% and accrued interest, Underwritten by F. Eberstadt
& Co., Inc.; Wistar Ambler Co.; Ames, Emerich & Co.,
Inc.; Arthurs, Lestrange & Co.; Auchincloss, Parker &
Redpath; Bailey & Davidson; Baker, Simonds & Co.;
Boenning & Co.; Boettcher and Co.; C. 8. Brown & Co.;
Brown, Lisle & Marshall; Cantor, Fitzgerald & Co., Inc.;
"Chace, Whiteside, West & Winslow, Inc.; Childs, Jeffries
& Thorndike, Inc.; Richard W. Clarke Corp.; Blair F.
Claybaugh & Co.; Clayton Securities Corp.; Cohu & Co.;
Julien Collins & Co.; Davies & Co.; Dempsey-Tegeler &
Co.; Francis I, duPont & Co.; Ferris & Company; The
First Cleveland Corp.; Foster & Marshall; 8. D. Fuller
& Co.; Goodbody & Co.; Granbery, Marache & Co.; Gross,
Rogers, Barbour, Smith & Co.; Hallowell, Sulzberger &
Co.; Hannaford & Talbot; Hayden, Stone & Co.; H. Hentz
& Co.; Hickey & Co., Inc.; Hirsch & Co.; Hopkins, Har-
bach & Co.; Ingalis & Snyder; Jones, Kreeger & Hewitt;
Kalman & Co., Inc:} A. M. Kidder & Co.; Laird, Bissell &
Meeds; Lehman Brothers; Lester, Ryons & Co.; Loewl &
Co.; D. A, Lomasney & Co.; Mason-Hagan, Inc.; A, E.
Masten & Co,; Mead, Miller & Co.; The Milwaukee Com=
pany; Paine, Webber, Jackson & Curtis; Penington,
Colket and Co.; Peters, Writer & Christensen, Inc.; Pres-
cott, Shepard & Co., Inc.; Quail & Co.; Reynolds & Co.;
C. D. Robbins & Co.; Rothbern & Co.; Rowles, Winston &
Co.; Saunders, Stiver & Co.; Herbert W. Schaefer & Co.;
Shaver & Co.; Shearson, Hammill & Co.; Shields & Co.}
8ills, Fairman & Harris, Inc.; Stein Bros, & Boyce; Stet=
son Securities Corp.; Stix & Co.; Straus, Blosser & Mc-
Dowell; Stroud & Company, Inc.; Trubee, Collins & Co.;
Wagenseller & Durst, Inc.; Wilson, Johnson & Higgins,
Zuckerman, Smith & Co. Oversubscribed,

*2,000,000 Symington-Gould Corp. 4% -4% % -434%
Placed privately with institutional investors through Paine,
Webber, Jackson & Curtis and Henry Herrman & Co.
Union Carbide & Carbon Corp. 3%7% 100-year promissory
notes due Nov, 1, 2051. Purpose, for expansion program.
Sold privately to Prudential Insurance Co. of America and
Metropolitan Life Insurance Co.

Westinghouse Electric Corp. 3%2% 30-year debentures due
Dec. 15, 1981. Purpose, for expansion and working capital.
Price, at par. Placed privately with institutional investors
through Kuhn, Loeb & Co.; The First Boston Corp., and
Drexel & Co.

Whitney Chain Co. 4% % first mortgage bonds due Nov. 1,

1962. Purpose, to retire short-term loans incurred. for

plant expansion. - Placed privately through G. W. Warnecke
& Co., Inc., with institutional investors.

$274,785,000

100,000,000

*175,000,000

*1,425,000

OIL

Citles Service Refining Corp, 4% promissory notes due
Dec. 1, 1972. Purpose, for expansion and working capital.
Placed privately through The First Boston Corp. with
Northwestern Mutual Life Insurance Co. and six other in-
surance companies,

*6,000,000 Pacific Western Oil Corp. 15-year 4% notes due 1967.
Purpose, for general corporate purposes. Placed privately
with institutional investors through Eastman Dillon & Co.

——

$46,000,000

*$40,000,000

LAND, BUILDINGS, ETC.

$150,000 St. Philip’s Ev. Lutheran Church (Chicago, IIL.) 4‘/:% first
mortgage bonds dated Feb. 1, 1953 and due annually 1954-
1963, inclusive. Purpose, for new construction. Price,
100% and accrued interest. Offered by Eckhardt-Petersen
& Co., Inc.
RUBBER

Midwest Rubber Reclaiming Co. 4% % promissory notes
due Dec. 1, 1972. Purpose, for expansion and working

capital. Sold privately to Prudential Insurance Co. ef
America.

*$2,000,000

SHIPPING

*$1,350,000 American Barge Line Co, 5%% promissory notes due Deec.
1, 1967. Purpose, for expansion program. Placed privately
with institutional investors through F. Eberstadt & Co.,
Inc.

MISCELLANEOUS

$500,000 Allpark Finance Co., Inc. 6% convertible sinking fund 10-
year debenture notes due June 30, 1962. Purpose, for work-
ng capital. Price, at par and accrued interest. Offered
by C. K. Pistell & Co., Inc. Oversubscribed.

200,000 Atlantic Finance Co. 12-year 6% subordinated convertible
debentures due Dec. 15, 1964. Purpose, for working capital.
Price, at par. Offered by company for subscription by
common stockholders. Underwritten by Dargan & Co, and
Citizens Trust Co. of Greenwood, S, C.

#17,000,000 C.I.T. Financial Corp. 3%% promissory notes due June
15% 1958. Purpose, for working capital. Placed privately
wth 29 institutional investors (headed by Northwestern
]l\iqutual Life Insurance Co.) through Salomon Bros. &

utzler, A d g g

i

15-year notes. .
Purpose, to repay bank loans and for working capital, |

$44,853,333

/ 23,909,984

#200,000 City Gas Co. 5% first mortgage bonds due 1970. Purpose,
for general corporate purposes. Placed privately through
E. Ray Allen & Co., Inc., Chicago,

Commereial Credit Co. 3%2% subordinated unsecured notes
due June 15, 1958. Purpose, for working capital. - Placed
privately with an insurance company.

Crown Finance Co., Inc. 5% subordinated debentures due
1983. Purpose, to reduce debt, for expansion and working
capital.  Price, at par and accrued interest. Offered by
Hodson & Co., Inc. '
Films fer Televison, Ine. 5% subordinated debentures due
1958 and 1,820 shares of class B stock in units of one $500
debenture and five shares of stock. Purpose, for working
capital. Price, $500 per unit. Placed privately through
Bruns, Nordeman & Co. <
Franklin Stores Corp. 3%% promissory notes due Dee. )
1964. Purpose, refunding ($1,833,333) and for new con-
struction ($1,000,000). Sold privately to John Hancock
Mutual Life Insurance Co.

Interstate Department Steres, Inc. 4% % promissory notes
due Dee. 15; 1967. Purpese, for general corperate pure
poses. Sold privately to Metropolitan Life Insurance Co.
Lincoln Service Corp. 5% subordinated note due 1962
Purpose, - refunding ($688,000) and for working capital
($1,000,000). Placed privately with Mutual Life Insurance
Co. of New York.

Marsh Steel Corp. 5% debentures, series A, due $50,008
each Nov. 1 from 1953 to 1962, inclusive. Purpose, fow
working eapital. Price, 100% and accrued interest, Under=
written by The First Trust Co, of Lincoln (Neb.),

Metor Finance Corp. (Newark, N. J.) 4.58% subordinate
note due 1961. Purpose, refunding ($700,000) and fom
working capital ($1,300,000). Placed privately with the
Mutual Life Insurance Co. of New York.

Pacific Finance Corp. 4% % subordinated notes due Jam.
1, 1963. Purpose, refunding ($1,050,000) and for working
capital ($6,000,008). Sold privately to Prudential Insur-
ance Co. of America and Penn Mutual Life Insurance Co.
Peoples Finance Co. of Denville, N. J., 7% subordinated
debentures to mature in 10, 15 or 20 years. Purpose, te
make small loans. Price, at par. Offered by company ta
public, witheut underwriting. ¥
Publix Super. Markets, Inc. 4%% promissory note due
June 1, 1965. Purpose, for general corporate purposes.
Placed privately with institutional investors through
Hemphill, Noyes & Co.

Union Investment Co. (Mieh.) 4%, % serial notes due 1954~
1960, inclusive. Purpose, for general corporate purposes.
Placed privately with an institutonal investor,

#10,000,000

250,000

*182,000

*2,833,333

1,000,000

*1,688,000
500,000
+2,000,000
*7,050,000
50,000
#1,000,000

#400,000

Farm Loan and Government Agency Issues

$83,440,000 Federal Intermediate Credit Banks 2% % consolidated de=
bentures date Jan. 2, 1953 and due Oct. 1, 1953. Purpese,
refunding. Price, at par. Offered by Macdonald G. New=
comb, New York fiscal agent.

Federal Land Banks 2% % consolidated Federal Farm Losm
bonds dated Jan. 2, 1953 and due May 1, 1958. Purpese,
refunding ($85,300,000) ‘and to repay commercial bank
borrowings and for lending operations ($45,700,000). Price,
99%% and accrued interest, Offered by Macdonald Q.
Newcomb, fiscal agent.

Federal Land Banks 2% % consolidated Federal Farm Loan
bonds date Jan. 2, 1953 and due Nov. 1, 1954, Purpose,
refunding. Price, 99%% and accrued interest. Offered
by Macdonald G. Newcomb, fiscal agent. :

$314,940,000

131,000,000
100,500,000

STOCKS

(Preferred stocks ef a stated par value are taken at par, while pree
« ferred stocks of no par value and all classes of commen stock are
computed at their offering prices.)

PUBLIC UTILITIES I
*$3,000,000 Atlanta Gas Light Co. 30,000 shares of 4.60% cumulative
preferred stock (par $100). Purpose, to reduce bank leans
and for new construction. Sold privately to eight instte
tutional investors. :

Cleveland Electric THuminating Co. 552,832 shares of come
mon stock (no par). Purpose, for new construction, Price,
$43.25 per share. Sold by company by subscription ta
common stockholders, without underwriting.

36,084,802 Commonwealth Edison Co. 1,155,730 shares of $1.40 cum.
conv. pfd. stock. (par $25). Purpose, for new construe
tion. Price, $31 per share to stockholders and $34.62% te
public, Offered by company for subscription by commom
stockholders. Unsubscribed shares (70,944) underwrittem
by Glore, Forgan & Co.; The First Boston Corp.; E. M.
Adams & Co.; A. C. Allyn & Co., Ing.; American Securities
Corp.; Ames, Emerich & Co., Inc.; Bache & Co.; Bacon,
‘Whipple & Co.; Robert W. Baird & Co., Inc.; Baker, Watte
& Co.; Baker, Weeks & Harden; Ball, Burge & Kraus;
Barret, Fitch, North & Co.; Bear, Stearns & Co.; A. G.
Becker & Co. Inc.; Betts, Borland & Co.; Blair, Rollins
& Co. Inc.; William Blair & Co.; Blunt Ellis & Simmonsy
Blyth & Co., Inc.; Boettcher and Co.; Bosworth, Sullivam
& Co.; Inc.; J. C. Bradford & Co.; Alex. Brown & Sons;
Brush, Slocumb & Co, Inc.; H. M. Byllesby & Co.; (Ine.);
C. F. Cassell & Co., Inc.; Central Republic Co. (Inc.)s
Clark, Dodge & Co.; E. W. Clark & Co.; John W. Clarke
Inc.; Coffin & Burr, Inc.; Julien Collins & Co.: Courts &
Co.; Crowell, Weedon & Co.; Cruttenden & Co.; Curtiss,
House & Co.; J. M. Dain & Co.; Paul H. Davis & Co.z
R. L. Day & Co.; Dempsey & Co.; Dick & Merle-Smith;
Dillon, Read & Co. Inc.; Dominick & Dominick; Doyle,
QO'Connor & Co,; Drexel & Co.; Francis I. du Pont &.
Co.; Elworthy & Co.; Emanuel, Deetjen & Co.; Equitable
Securities Corp.; Estabrook & Co.; Fahey, Clark & Co.g
Farwell, Chapman & Co.; First of Michigan Corp.; Pirst
Securities Co. of Chicago; First Southwest Co.; Foster &
Marshall; Fulton, Reid & Co.; Goldman, Sachs & Co.3
Goodbody & Co,; Granbery, Marache & Co.; Hallgarten
& Co.; Harriman Ripley & Co., Inc.; Harris, Hall & Co.
(Inc.); Carter H. Harrison & Co.; Hayden, Miller & Co.;
Hayden, Stone & Co.; Hemphill, Noyes & Co.; H. Hentz
& Co.; Henry Herrman & Co.; J. J. B, Hilliard & Son;
Hornblower & Weeks; Howard, Well, Labouisse, Friedrichs
& Co.; Hurd, Clegg & Co.; E. F. Hutton & Co.; W. E.
Hutton & Co.; The Illinois Company; Indianapolis Bond
and Share Corp.; Johnston, Lemon & Co.; Jones, Kreeger
& Hewitt; Kidder, Peabody & Co.; Kirkpatrick-Pettis
Co.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds; W. C.
Langley & Co.; Lee Higginson ‘ Corp.; Lehman Brothers;
Carl M. Loeb, Rhoades & Co.; Loewi & Co.; Irving
Lundborg & Co.; McCormick & Co.; McDonald & Ce.;
Laurence M. Marks & Co.; Mason-Hagan, Inc.; A.E. Mas~
ten & Co.; Merrill, Lynch, Pierce, Fenner & Beane; Merrill,
Turben & Co.; The Milwaukee Co.; Mitchum, Tully & '
Co.; Moore, Leonard & Lynch; Morgan Stanley & Co.a
F. S. Moseley & Co.; Mullaney, Wells & Co.; W. H. New~
bold’s Son & Co.; Newhard, Cook & Co.; David A.

& Co.; The Ohlo Company; Pacific Northwest Co.; Paine,
Webber, Jackson & Curtis; Piper, Jaffray & Hopwoodj
Prescott, Shepard & Co., Inc.; R. W. Pressprich & Cb.;
Putnam & Co.; Raffensperger, Hughes & Co. Inc.; Reinholdé
& Gardner; Riter & Co.; The Robinson-Humphrey Ca.,
Inc.; Robinson and Lukens; Rodman & Linn; L. F. Roths=
child & Co.; Salomon Bros. & Hutzler; Scott, Horner &

*Tepreserts issues placed privately.
+ Saepresents issues placed privately,
P tIndicates speclal gtterinz.
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Mason, -Inc.; Scott & Stringfellow; Schoellkopf, Hutton
& Pomeroy, Inc.; Schwabacher & Co.; Chas. W. Scranton
& Co.; Shearson, Hammill & Co.; Shields & Co.; Sills,
Fairman & Harris, Inc.; Singer, Deane & Scribner; Smith,
Barney & Co.; Smith, Moore & Co.; F. 8. Smithers & Co.;
Willlam R. Staats & Co.; Starkweather & Co.; Stein
Bros. & Boyce; Stern Brothers & Co.; Sterne, Agee &
Leach; Stix & Co.; Stone & Webster Securities Corp.;
Straus, Blosser & McDowell; Stroud & Co., Inc.; Sutro &
Co.; Swiss American Corp.; Spencer Trask & Co.; Tucker,
Anthony & Co.; Underwood, Neuhaus & Co.; Union Securi-
ties Corp.; G. H. Walker & Co.; Watling, Lerchen & Co.;
‘Wertheim & Co.; White, Weld & Co.; Whiting, Weeks &

Stubbs; Dean Witter & Co.; Harold E. Wood & Co.; Wood,

Struthers & Co.; Woodard-Elwood & Co., and F, S.
. & Co., Inc. Oversubscribed. Yantis
267,750 Florida Telephone Corp. 25,500 shares of common stock
(par $10). Purpose, for expansion program. Price, at $10.50
per share to stockholders and $11.75 to public. Offered

by company for subscription by stockholders, Any sub- .

scribed shares publicly offered by Shaver & Co.
150,000 Inter-County Telephone & Telegraph Co. 6,000 shares of

5% cumulative preferred stock, series B (par $25). Pur-

pose, for capital improvements, Price, a A
. Florida Securitles Co. i Dleneg. by
7,335,500 Pacific Telephone & Telegraph Ce. 73,455 shares of capital
stock (par $100). Purpose, to repay bank loans. Price, at
par. Offered by i for b ption by minority
stockholders, without underwriting. Americen Telephone
& Telegraph Co., parent, subscribed for an additional
629,920 shares. ¥ d

13,478,900 Peoples Gas Light & Coke Co. 184,789 shares of capital
stock (par $100). Purpese, to fimance construction pro-

gram. Price, at par. Sold by company to stockholders,

without underwriting.

500,000 Texas Telephone Ceo. 25,000 shares of 6% cumulative pre- -

Terred stock (par - $20). ‘Purpose, refunding ($200,000)
and for expansion ($300,000). Price, at par and accrued
dividends. Underwritten by Moroney, Beissner & Co.:
Eppler, Guerin & Turner; Russ & Company, Inc.; Dallas

Rupe & Son; Lentz, Newton & Co.; Texas National Corp;

Austin, Hart & Parvin; Dittmar & Co., and John D, Scott
and Co.

02.m,opo Tucsen Gas, Electric Light & Power Ce. 20,000 shares
\»  ©f 475% cumulative preferred stock (par $100). Purpose,
for general corporate purposes. Placed privately through

Blyth & Co., Inc. and The First Boston Corp.

\/" 1,856,373 Western Light & Telephone Ce., Inc. 65,168 shares of
common stock (par $10). Purpose, for repayment of bank
loans and for new construction, Price, $22 per share to
stockholders and $25 to public. Offered by company - for
subscription by common stockholders. Unsubscribed shares
€7,559) underwritten by Harris, Hall & Co. (Inc.); The
First Trust Co. of Lincoln, Neb.; Eastman, Dillon & Co.;
A. C. Allyn & Co. Inc.; Julien Collins & Co.; Beecroft,
f:ée tgll;il Co.; E:tci:s t&h Co., Iﬁnc.: The Small-Milburn Co.

2 mann atshaw, c., and Th -, -
Herrick Co. Oversubscribed. R

100,000 Yardley Water & Power Co. 2,000 shares of common stock
(par $50). Purpose, for new construction. Price, at par.
. Offered to public by company, without underwriting.

293,309

Lo
A {
) IRON, STEEL, COAL, COPPER, ETC, A
310,000 American Alloys Corp. 1,000 shares of 7% cumulative

participating preferred stock (par $10). Purpose, for

working capital. Price, at par. Underwrit -
Evans_ Pl p er by McDonald

6,000,000 Colorado Fuel & Iron Corp, 320,000 shares of common
stock (no par). Purpose, applied toward financing pur-
chase by Colorado Steel Corp. (wholly-owned subsidiary)
of John A. Roebling’s Sons Co. Price, $18.75 per share.
Underwritten by Allen & Co.; Bache & Co.; F. I duPont
& Co.; Hirsch & Co.; Carl M. Loeb, Rhoades & Co.;
Schwabacher & Co.; Union Securities Corp., Walston,
Hoffman & Goodwin; Dean Witter & Co.; A. C. Allyn &
Co., Inc.; Auchincloss, Parker & Redpath; Blair, Rollins
& Co., Inc.; D. H. Ellis & Co.; E. F. Hutton & Co.; Terry
& Company; Gross, Rogers, Barbour, Smith & Co,; A, M.
Kidder & Co.; Peters, Writer & Christensen, Inc.; Shear-
son, Hammill & Co.; Straus, Blosser & McDowell; Good-
body & Co.; Abraham & Co.; Boettcher and Co.; Chase,
Meyer, Barnett & Co.; Paul H. Davis & Co.: Dreyfus &
Co.; Hamlin & Lunt; Sutro Bros. & Co.; Bioren & Co.;
Bosworth, Sullivan & Co., Inc.; Cowen & Co.; Hallgarten
& Co.; Nauman, McFawn & Co.; Newhard, Cook & Co.;
8tein Bros, & Boyce; Bateman, Eichler & Co.; Brooke-
Willis, Inc.; €offin, Betz & Co.; Ferris & Co.; Arthurs,
Lestrange & Co.; Relnholdt & Gardner; ‘Woodcock, Hess
& Co., Inc.; Zuckerman, Smith & Co. and Townsend,
Dabney & Tyson. Oversubscribed

©10,080,000 Colorado Fuel & ¥ren Corp. 200,000 shares of 5%% cumu-
lative preferred stock, serles B (par $50). Purpose, to
assist in financing purchase of John A. Roebling's Sons
Co. Placed privately through Allen & Co. with Mutual

g;:_:;m Life Insurance Co. and John A, Roebling’s Sons

3,500,000 Copperweld Steel Co, 70,000 shares of 6% cumulative
preferred stock (par $50). Purpose, to purchase common
stock of tho Seamless Tube Co. Price, at par and ac-
crued dividends. Underwritten by Riter & Co.; Hemphill,
Noyes & Co.; Eastman, Dillon & Co.; Paine, Webber,
Jackson & Curtis; A. G. Becker & Co., Inc.; McDonald &
Co.; Schwabacher & Co.; Singer, Deane & Scribner; Hirsch
& Co.; The Ohio Company; Hayden, Miller & Co.; Pres-
cott, Shepard & Co., Inc.; Tucker, Anthony & Co.; Gran-
bery, Marache & Co.; Kay, Richards & Co.; Thayer, Baker
& Co.; Hallowell, Sulzberger & Co., and T. H. Jones & Co,
Oversubscribed.

Magma Copper Co. 266,227 shares of capital stock (par
$10). Purpose, to be advanced to San Manuel Copper Co.,

a wholly-owned subsidiary, Price, $24.50 per share, Of- °

fered by company for subscription by stockholders. Un-
subscribed shares (6,988). Underwritten by Lazard Freres
& Co.; A. Allyn & Co., Inc.; Bear, Stearns & Co.;
Dillon, Read & Co., Inc.; Hallgarten & Co.; Ladenburg,
Thalmann & Co.; Lehman Brothers; Carl M. Loeb, Rhoades
& Co.; Swiss American Corp., and Wertheim & Co.

\

OTHER INDUSTRIAL & MANUFACTURING

American Brake Shoe Co. 50,000 shares of common ‘stock
(no par). Purpose, for general corporate purposes. Price,
$36.85 per share. Sold by company to employees under
Stock Purchase Plan.

American Machine & Foundry Ce. 14,500 shares of 5%
cumulative preferred stock (par $100). Purpose, for work-
ing capital. Price, at par and accrued dividends. Placed
privately with a group of institutional investors through
Lehman Brothers and Union Securities Corp.

American Potash & Chemical Cerp. 30,000 shares of $4.75.
cumulative preferred stock, series B (convertible prior to
Dec. 31, 1862). Purpose, to repay bank loans and for
working_ capital. Placed. privately with a group of ‘In-
stitutional investors through Lehman Brothers and Glore,
Forgan & Co.

American Seal-Kap Ceorp. 18,978 shares of common stock
(par $2). Purpose, for working capital. Price, $11.50 per
share, Offered by company for.subscription by-common
stockholders. Unsubscribed shares -(299) underwritten by
Amer.can Securities Corp. and Hirsch & Co,

gitized for FRASER
tp://fraser.stlouisfed.org/

200,000 Bryant Chucking Grinder Co. 20,000 shares of common

© stock (par $5). Purpose, for working capital,  Price, $10

per share to stockholders; $11 per share to public. Of-

fered by company for subscription by common stock-.

holders. 'Unsubscribed shares (309) underwritten by Lee,
Higginson Corp. !

110,000 Clary Multiplier Corp, 20,000 shares of common stock
(par $1). Purpose, to reduce bank loans. Price, $5.50 per.
share. Sold by company to officers and employees.

3,375,000 Censolidated Engineering Co, 225,000 shares of common
stock (par 50 cents), Purpose, to acquire DPT Division
of Eastman Kodak Co. Price, $15 per share. Underwritten
by Blyth & Co., Inc; Bache & Co.; Lehman Brothers;
Wertheim & Co.; Dean Witter & Co.; Walston, Hoffman
& Goodwin; Francis I. du Pont & Co.; Lee Higginson
Corp.; Paine, Webber, Jackson & Curtis; Hemphill, Noyes
& Co.; Bingham, Walter & Hurry, Inc.; Emanuel, Deetjen-
&z Co.; Hill Richards & Co.; Laird, Bissell & Meeds; Lester,
‘Ryons & Co.; Shearson, Hammill & Co.; Spencer, Swain-
& Co., Inc.; Stern, Frank, Meyer & Fox; Wagenseller &.
Durst, Inc,; J. Barth & Co.; Conrad, Bruce & Co.; Paul H,
Davis & Co.; Harbison & Henderson; Hooker & Fay; Irving
Lundborg & Co.; Sutro & Co.; Bateman, Eichler & Co.;
Fewel & Co.; Newburger & Company; Pasadena Corp.,
and Daniel Reeves & Co. Oversubscribed.

Davison Chemical Corp. 160,666 shares of common steck
(par $1). Purpose, for expansion program. Price, $34.50
per share to stockhelders and $39.75 to public. Offered
by company ,for subscription by common stockholders.
Unsubscribed shares (2,050) underwritten by Alex. Brown
& Sons; American Securities Corp.; Bacon, Whipple &
Co.; Baker, Watts ‘& Co,; Willlam Blair & Co.; Courts

& Co.; Dominick & Dominick; Folger, Nolan Inc.; Robert,

Garrett & Sons; Goldman, 8achs & Co.; Hemphill, Noyes

& Co.; Klidder, Peabody & Co.; Laird, Bissell & Meeds;’

John C. Legg & Co.; Carl M. Loeb, Rhoades & Co.; Mead,
Miller & Co.; Merrill Lynch, Pierce, Fenner & Beane; The

Milwaukee Company; W, H, Newbold's Son & Co.; New-'

hard, Cook & Co.; The Ohio Company; Pacific: Northwest
Co.; Paine, Webber, Jackson & Curtis; Piper, Jaffray &
Hopwood; Reinholdt & Gardner; Shields & Co.; Singer,
Deane & Scribner; Stein Bros. & Boyce; G. H. Walker &
Cor.x:bv:erthe!m & Co., and Dean Witter & Co. Oversub-
scribed.

150,000 Electronic Devices, Inc. 3,000,000 shares of common stock
(par one cent). Purpose, to buy equipment and for work-
ing capital. Price, five cents per share. Offered by Tellier
& Co, “as a speculation.”

1,181,250 Federal Electric Products Ceo. 225,000 shares of common
stock (par $1). Purpose, for acquisition of stock of The
Powerlite Switchboard Co. and for general corporate pur-
poses. Price, $5.25 per share. Underwritten by H. M.
Byllesby & Co. (Inc.); Straus, Blosser & McDowell; Demp-
sey & Co.; Wm. C. Roney & Co.; Sills, Fairman & Harris,
Inc.; Arthurs, Lestrange & Co.; Bioren & Co.; Cruttenden
& Co.; Fauset, Steele & Co.; Ira Haupt & Co.; Saunders,
Stiver & Co., and Smith, Hague & Co. Oversubscribed.

1,625,000 Fluor Corp.,, Ltd. 100,000 shares of capital stock (par
$250). Purpose, for working capital. Price, $16.25 per
share. Underwritten by William R. Staats & Co.; J. Barth
& Co.; Crowell, Weedon & Co.; Hill Richards & Co.;
Lester, Ryons & Co.; Paine, Webber, Jackson & Curtis;
Sutro & Co.; Walston, Hoffman & Goodwin; Rotan, Mcsle
and Moreland; Shearson, Hammill & Co.; Bingham, Walter
& Hurry, Inc.; Dempsey-Tegeler & Co.; Wagenseller &
Du;:t.d Inc, and Wilson, Johnson & Higgins, Oversub-
scribed, 3

112,500 Kopp Scientific, Inc. 50,000: shares of common stock (par
25 cents). Purpose, to repay loans and notes and for work-
ing capital. Price, $2.25 per share. Offered by Gearhart
& Otis, Inc.

Lee Paper Co. 30,000 shares of common stock (par $10).
Purpose, for working capital. Price, at par. Offered by
comnany for subscription by stockholders,” without under-
writing.

4,461,725 Mississippi Chemical Corp, 892,345 shares of common stock
(par $5). Purpose, for expansion of plant. Price, at par.
Offered by company for subscription primarily by farmers
and farm groups.

Modigliani Glass Fibers, Inc, 100,000 shares of capital
stock (par 10 cents), Purpese, for expansion, to repay
loans and for working capital, Price, $3 per share.. Of-
fered by Cohu & Co.

Pittsburgh Reflector Co. 60,000 shares of class B common
stock (par $5). Purpose, for expansion and working capi-
tal, Price, at par. Offered by company for subscription
by stockholders, without underwriting,

100,000 Prestole Corp. 20,000 shares of common stock (par $1).
Purpose, for retirement of bank loans and for working
capital and expansion. Price, $5 per share. Offered by
Ball, Burge & Kraus and Collin, Norton & Co,

10,664,592 Union Bag & Paper Corp. 253,008 shares of capital stock
(par $20). Purpose, for expansion and working capital.
Price, $42 per share to stockholders and $48.25 to publie.
©Offered by company for subscription by stockholders.
Unsubscribed shares (6,121) underwritten by Morgan Stan-
ley & Co.; Blair, Rollins & Co. Inc.;. Blyth & Co., Inc.;
Alex, Brown & Sons; Clark, Dodge & Co.; Dominick &
Dominick; Robert Garrett & Sons; Granbery, Marache
& Co.; Hayden, Miller & Co.; Hemphill, Noyes & Co.;
Hornblower & Weeks; E. F.'Hutton & Co.; Johnson, Lane,
Space & Co., Inc.; Kidder, Peabody & Co.; Kuhn, Loeb
& Co.; Laurence M. Marks & Co,; Merrill Lynch, Plerce,
Fenner & Beane; Paine, Webber, Jackson & Curtis; R. W.
Pressprich & Co.; Riter & Co.; Smith, Barney & Co.;
Stetson Securities Corp.; Tucker, Anthony & Co.; Union
Becurities Corp.; Varnedoe, Chisholm & Co., Inc.; G, H.
‘Walker & Co.; White, Weld & Co., and Dean Witter & Co.

299,992 Van Waters & Rogers, Inc. 15,584 shares of common stock
(par $1). Purpose, for general corporate purposes. Price,
$19.25 per share, Offered by company for subscription
by key employees. ! ;

$35,233,784 :

oI1L, :

$125,000 Arcel Oil Co, 125,000 shares of common stock (par $1).
Purpose, for acquisitions and working capital, Price, at
par. Offered by Carroll, Kirchner & Jaquith, Inc.

299,500 Denman Oil & Drilling Corp, 299.500 shares of common
stock (par 10 cents), Purpose, for drilling operations.
Price, $1 per share. Offered by Hunter Securities Corp.

300,000 Empire Oil & Refining Co., In¢. 300,000 shares of com-
mon stock (par five cents). Purpose, for working capital.
Price, $1 per share. Offered by Charter Securities Corp.

100,000 General Invesiment Corp. 100,000 shares of capital stock -

(par 10 cents). Purpose, for acquisitions and working
capital. Price, $1 per share. Offered to public by com-
pany, without underwriting.

M Bar 0il Co, 173,200 shares of common stock (par $1).
Purpose, for - drilling expenses, to repay debt and for
working capital, Price, at par. Offered by Carroll, Kirch-~
ner & Jaquith, Inc,

125,000 Nemco Oil Corp. 50,000 shares of common stock (par $1).
: Purpose, to acquire oil and gas leases, Price, $2.50 per
‘  share. Offered by E, H. Martin & Co.

125,000 Petrofeum: Service,” Ine, 100,000 shares of preferred stock
(par $1) and 100,000 shares of common stock (par 10

' = eents)y in units of one-share of each class of stock. Pur<
pose, for operating capital. Price, $1.25 per unit. Offered
by Garrett & Co., Inc.

292,000 Texo Oil Corp, 934,400 shares of common stock (par one
cent). Purpose, for drilling expenses and working capital.
Price, 31% cents per share, Oifered by Petroleum Finance
Corp. and Wistar Ambler Co. g

- 300,000 Trans-Texas Oil & Gas Co, 300,000 shares of common
stock (par 10 cents). Purpose, for acquisitions, drilling
expenses and working capital. Price, $1 per share. Offered
by Degaetano Securities Co. -

5,490,060 Western Natural Gas Co. 183,002 shares of 5% conver-
tible preferred stock (par $30). Purpose, refunding ($226,~
000), to repay bank loans and for new construction
($5,264,060). Price, at par. Offered by company for sub-
scription by common stockholders, Underwritten by White,
Weld & Co.; Lehman Brothers, and Stone & Webster
Securities Corp.

$17,329,760

RUBBER

$806,250 Seiberling Rubber Co. 75,000 shares of common stock (par
$1). Purpose, for working capital. Price, $10.75 per share.
Underwritten by Blair, Rollins & Co., Inc.; A. C. Allyn &
Co., Inc.; Auchincloss, Parker & Redpath; Baxter, Willlams
& Co.; Dreyfus & Co.; Hallowell, Sulzberger & Co.;
Schwabacher & Co.; Scherck, Richter Co.; Stroud & Com-
pany, Inc, and Woodcock, Hess & Co., Inc. Oversub-
scribed,

INVESTMENT TRUSTS, TRADING, HOLDING, ETC,

$13,492 Pittston Co. 437 shares of common stock (par $1). Pur-
. pose, for working capital, Price, at. market (about
$30.87% per share).  Offered through Laidlaw & Co.

4 Completed. sive
9,689,153 State Street Investment Corp. 167,998 shares of capital
stock (no par). Purpose, to make . investments. Price, at
net asset’ value. Offered by company for subscription by

stockholders, without underwriting. i

2,000,000 United Continental' Fund 400,000 shares of capital stock
(par $1). Purpose, for investment. Price, $5 per share,

Offered by Waddell & Reed, Inc. 22

$11,702,645

" MISCELLANEOUS

#$2,500,000 American Investment Co. of Illinois 25,000 shares of 5%i%
prior preferred stock (par $100). Purpose, to reduce short-
term debt. - Placed privately with 12 institutional investors
through Kidder, Peabody & Co. and Alex. Brown & Sons.

300,000 Leon Land & Cattle Co. 30,000 shares of 57 cumulative
preferred stock (par $10). Purpose, to repay loans. Price,
at par. Offered by company, without underwriting, for
subscription by common stockholders,

250,000 Manchester (Harry 8.), Inc. 10,000 shares of 5% % cumu-
lative preferred stock (par $25). Purpose, for working
capital. Price, at par and accrued interest. Offered by
Harley, Haydon & Co., Inc.

50,000 Murphy (A..A.) & Co., Inc. 1,000 shares of 6% prior pre-
ferred stock (par $50). Purpose, to reduce bank loans
and for working capital. Price, at par and accrued divi-
dend. Offered by Piper, Jaffray & Hopwood.

96,000 Phoenix Budget Loans, Inc. 4,000 shares of $1.50 cumu-
lative preferred stock, series A (no par). Purpose, for
working capital, Price, $24 per share., Offered by M. H,
Bishop & Co.

299,819 Seaboard Finance Co. 13,475 shares of common stock (par
$1). Purpose, for working capital. Price, $22.25 per share.
Subscribed for by employees of company. ! )

143,616 Southern Connecticut & Long Island Television Co. 5,632
shares of $2 participating class A stock (par $25) and
2,816 shares of class B stock (par $1) in units of two
class A shares and one class B share. Purpose, for new
construction and working capital. Price, $51 per unit.
Offered by company to public, without underwriting.

300,000 State Securities, Inc. 60,000 shares of 40-cent cumulative
class A common stock (par $l1-—convertible). Purpose, fdr
working capital. Price, $5 per share. Underwritten by
Paul C, Kimball & Co.; Gross, Rogers, Barbour, Smith &
Co.; Wilson, Johnson & Higgins; Bradbury-Ames Co., and
Mason Brothers.

300,000 Sterling Telecasting Co. 60,000 shares of common stock
(par $5). Purpose, for new construction, Price, at par.
Offered by A, M. Law & Co. "

250,000 Thrift Investment Corp. 25,000 shares of 60-cumulative
convertible preferred stock (no par). Purpose, to repay
pank loans and for expansion. Price, $10 per share. Of-
fered by McKelvy & Co.' Completed.

6,661,152 Trans World Airlines, Inc. 353,822 shares of common
stock (par $5). Purpose, for working capital.” Price, 316
per share, Subscribed for by common stockholders, with-
out underwriting.

$10,150,587

Issues Not Representing New Financing

$10,240,000 Atlantic Refining Co. 320,000 shares. of common stock
(var $10). Price, $32 per share, Offered by Lehman
Brothers; Goldman, Sachs & Co., and Blyth & Co., Inc.
Oversubscribed. ;

137,500 California Oregon Power Co. 5,000 shares of common stick
(par $20). Price, $27.50 per share. Offered by Blyth &
Co., Inc. Completed.

2,200,000 Circle Wire & Cable Corp. 100,000 shares of common stock
(par $5). Price, $22 per share. Underwritten by Van
Alstyne, Noel & Co.; Hornblower & Weeks; Shields & Co.;
Central Republic Co. (Inc.); Paul H., Davis & Co.; John-
ston, Lemon & Co.; Baker, Simonds & Co.; J. C. Bradford
& Co.; Courts & Co.; Crowell, Weedon & Co.; Lester,
Ryons & Co.; Dittmar and Co.; Dempsey-Tegeler & Co.;
Stifel, Nicolaus & Co. Inc.; Arthurs, Lestrange & Co.;
Ferris & Co.; Moore, Leonard & Lynch; Penington, Colket
and Co.; Singer, Deane & Scribner; Bioren & Co.; C. F.
Cassell .& . Co., Inc.; Bingham, Walter & Hurry, Inc.;
Frederick S. Robinson & Co,, Inc., and Adamex Securities
Corp. Oversubscribed. i -

520,000 Dallas Tank Co. 80,000 shares of common stock (par
$2.50). Price, $6.50 per share. Underwritten by Rauscher,
Pierce & Co.; Walker, Austin & Waggener; Binford, Dun-
lap & Reed; Dallas Rupe & Son; Fridley & Hess; Judson
8. James & Co.; Chas. B. White & Co.; John D. Scott &
Co.; Lynch, Allen & Co., and Frank Miller & Co.

1,200,000 Diana Stores Corp. 100,000 shares of common .stock (par
50 cents). Price, $12 per share. Underwritten by Van
Alstyne, Noel & Co.; Francis I. duPont & Co.; Johnston,
Lemon & Co.; Lester, Ryons & Co.; Courts & Co.; Straus,
Blosser & McDowell; J. C. Bradford & Co.; Crowell, Wee-
don & Co.; Paul H, Davis & Co.; First Securities Co. of
Chicago; Johnson, Lane, Space & Co., Inc.; Scott, Horner
& Mason, Inc.; Baker, Simonds & Co.; C. F. Cassell & Co.,
Inc.; Childs, Jeffries & Thorndike, Inc.; Coburn & Middle-
brook, Inc.. Dempsey & Co.; Doolittle & Co.; Penington,
Colket and Co.: Irving J. Rice & Co., Inc,, and Taussig,
Day & Co., Inc. Oversubscribed. " E

1,214,1]9 Franklin Stores Cofp. 95,225 shares of common stock (par
$1). Price, $12.75 per share. Underwritten by Merrill

Lynch, Pierce, Fenner & Beane. Oversubscribed. .
18,750 Goodall Rubber Co. 1,500 shares of class A common stock
(par $5). Price, $12.50 per share. Offered by Wood, Walke_r

(Continued on page 14)
*Represents issues placed privately.

tIndicates issues sold competitively.
tIndicates special offering.
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i 1,066,910 Grace (W, R.) & Co. 32,828 shares of common stock (no
‘ § par), Price, $32.50 per share. Offered by Blyth & Co,
. Inc, and Merrill Lynch, Pierce, Fenner & Beane.
H 725,000 Grand Union Co. 25,000 shares of common stock (par
| $10). Price, $29 per share. Offered by Morgan Stanley &
¢ 4 Co. and A, M. Kidder & Co. Oversubscribed. .

i 92,250 Marsh Steel Corp. 4,500 shares of common stock (par

i $10). Price, $20.50 per share. Offered by H. O, Peet & Co.

} 71,675 Mercast Corp, 12,200 shares of common stock (par 10

) cents), Price, $5.87% per share, Offered by J. G. White

| & Co., Inc.

61,500 Pacific Power & Light Co. 3,000 shares of common stock

i (10 par),. Price, $20.50 per share, Offered by Blyth & Co.,

i Inc. Completed.

] + 41,800 Shirks Motor Express Corp. 3,800 shares of 6% cumula-

1 tive preferred stock (par $10). Price,  $11 per share.

} Offered by Alex, Brown & Sons,

95,900 Smith Investment Co. 14 shares of common stock (par

; $10). Price, $6,850 per share. Offeréd by Gardner F.

! Dalton & Co. Completed.

) 287,500 Southern Natural Gas Co. 10,000 shares of common stock

) (par $7.50). Price, $28.75 per share. Offered by Blyth &

: Co., Inc, and American Securities Corp. Oyersubscribed.

4,187,500 Standard Coil Products Co,, Inc. 250,000 shares of com-
mon stock (par $1). Price, $16.75 per share. Underwritten
by F. Eberstadt & Co. Inc.; Wistar Ambler Co.; Ames,
Emerich & Co,, Inc.; Amctt, Baker & Co., Inc.; Arthurs,
Lestrange & Co.; Auchincloss, Parker & Redpath; Bailey
& Davidson; Baker, S8imonds & Co.; Bioren & Co.;
Boenning & Co.; Boettcher and Co.; George D. B. Bon-
bright & Co.; C. 8. Brown & Co.; Brown, Lisle & Marshall;
Brush, Slocump & Co. Inec.; Chace, Whiteside, West &
Winslow, Ine.; Chase, Meyer, Barrett & Co.; -Childs,
Jeffries & Thorndike, Inc:; Richard W. Clarke Corp.;
Blair F. Claybaugh & Co,; Clayton Securities Corp. Cohu
& Co.; Julien Collins & Co.; Davies & Co.; Davis, Skaggs
& Co.; Draper, Sears & Co.; Francis I. duPont & Co.;
Ferris & Company; Fewel- & Co.; The First Cleveland
Corp.; Foster & Marshall; 8. D. Fuller & Co.; Goodbody
& Co.; Granbery, Marache & Co.; Gross, Rogers, Barbour,
8mith & Co.; Hallowell, Sulzberger & Co,; Hannaford &
Talbot; Hayden, Stone & Co.; H, Hentz & Co.; Hickey
& Co., Inc.; Hill Richards & Co.; Hirsch & Co.; Holton,
Hull & Co.; Ingalis & Snyder; Johnson, Lane, Space and
Co., Inc.; Jones, Kreeger & Hewitt; Kalman & Co., Inc.;
A. M. Kidder & Co,; Laird, Bissell & Meeds; Lehman
Brothers; Lester, Ryons & Co.; Loewi & Co.; Mason-Hagan,
Inc.; A, E. Masten & Co.; Mead, Miller & Co.; The Mil-
waukee Company; Norris & Hirshberg, Inc.;, Paine, Webbey,
Jackson & Curtis H, O. Peet & Co.; Penington, Colket and
Co.; Peters, Writer & Christensen, Inc.; Prescott, Shepard
& Co., Inc.; Quail & Co.; Reinholdt & Gardner; Reynolds
& Co.;. C. D, Robbins & Co.; Rodman & Linn;} Wm. C.
Roney & Co.; Rothbern & Co.; Rowles, Winston & Co.;
Saunders, Stiver & Co.; Herbert W. Schaefer & Co.; Shaver
& Co.; Shearson, Hammill & Co.; Shields & Co.; Shilling-
law, Bolger & Co.; Sills, Fairman & Harris, Inc.; Stein
Bros, & Boyce; Stetson Securities Corp.: Stix & Co.;
Straus, Blosser & McDowell; Stroud & Company, Inc.;
Trubee, Collins & Co.; Wagenseller & Durst, Inc.; Wilson,
Johnson & Higgins, and Zuckerman, Smith & Co. Over-
subscribed. ¢ :

1,190,625 Union Bag & Paper Corp. 25,000 shares of capital stock
(par $20). Price, $47.62%, per share. Offered by Morgan
Stanley & Co. 5

11,813,310 United ‘Gas Corp. 525,036 shares of common stock (par
$10), Price, $22.50 per share., Offered by Electric Bond
& Bhare Co. for subscription by its stockholders, without
underwriting,

232,500 United States Radiator Corp, 20,000 shares of comman
stock (par $1), Price, $11.62% per share. Offered by Easf-
man, Dillon & Co. and Brand, Grumet & Tenser. Ovey~
subscribed, ;

153,000 Western Natural Gas Co. 8,000 shares of common stock
(par $1). Price, $19.12% per share. Offered by Eastmap,
Dillon & Co. Completed,

—

35,549,839

General Corporation and -
Investment News =

(Continued from page 2) i

Central Illinois Electric & Gas Co.—New President-—;

Donald C. McClure has resigned as President and was elected Chair-
man of the Board. James E. Murray, formerly Vice-President and
Treasurer, becomes President. Hubert E. Braunig has been advanced
from Vice-President to Executive Vice-President, and LeRoy W. Esten

from director in charge of personnel and  customer rel
Treasurer.—V, 175, p. 1122, P T lations Fo

t

Central Power & Light Co.—Registers With SEC—

‘The company on April 20 filed a registration statement with the SEC
covering $8,000,000 of first mortgage bonds, series E, .due May 1, 1983,
:gerbeeoro"ﬁ{mb for dpl:hllc salfe at competitive bidding, Net proceeds

w. ¢ used to pay for a part of the company's construction
brogram, estimated at $43,500,000 for 1953-54 pANYE conseng 1‘1’

Stock to Be Sold to Parent—

‘This company has received SEC authorization to issue and ;
sell an
additional 300,000 shares of its $10 par common stock to its pare:t.
Central and South West Corp., the proceeds of which are to be ap-

9 ). Il program, estimated to involve ex-
icndiiures of $43,500,000. At the request of the company, declslé(u

17as reserved on -the company’s pendi
el 1578.l y's p ng $8,000,000 bond financing

Central Verment Public Sen‘vice Corp.—Secondary Of-
fering—A secondary offering of 8,000 shares of con{mdn
:{-‘tock (par $6) was made on April 15 by Goldman, Sachs
& Co., at $14.37% per share, with a dealer’s discount of

;;,0 lcle_nlts per share. It was quickly completed,—YV. 177
2. 1151, ’

Chesapeake Cerp. of Virginia (& Subs.)—Earnings—

_ 12 Weeks Ended March 22—
1 cofits after charges
Ped. income & excess profits taxes

1953 1952 1951,
$1,448,387 $2,246,540 $2,218,705
908,136 1,585,353 1,460,023
$540,251 $661,187
578,327 578.325
$0.93 $1.14

S ———————,
$758,682
©578,321

—V. 175, p. 1859, $1.31

Chesapeake & Ohio Ry.—Partial Redemption—

The company bas called for redeinption on June
of refunding and Improvement mortgzge 3% % T
Dec, 1, 1973, at 101Y75.
“Trust Co. of New York,
flrlﬁce of Halsey,

e t, $200,000
S, series H, 3
Payment will be made at The Marine Mldlg::i
120 Broadway, New York, N. Y., or at the
Stuart & Co. Inc,, 123 So. La Salle 8t., Chicago,

igitized for FRASER

aSC QLISIE

. this corporation,

Improving Ferry Service—

The company is lengthening one of its car ferries, Pere Marquette 22,
by 40 feet as a part of its $15,000,000 program to expand and improve
its car-ferry service across Lake Michigan. v

The company recently added two new ships, the S.S. Spartan and
5.8. Badger, to its fleet at a cost of $10,000,000. It now has. seven
ships in its Lake Michigan fleet.—V. 177, p. 1678,

Chicago, Burlington & Quincy RR.—Equipment Trust
Certificates Offered—Public offering of $7,050,000 3% %
equipment trust certificates, maturing. semi-annually
Nov. 1, 1953 to May 1, 1968, inclusive, was made on April
22 by Salomon Bros. & Hutzler and associates. Subject
to authorization by the Interstate Commerce Commission,
the certificates are priced to yield from 2.45% to 3.35%,
according to maturity. The group won award of the cer- -

tificates on April 21 on a bid of 99.667. ;

'Halsey, Stuart & Co. Inc. bid 99.4699 for the equipments, also as
3Yas.

The Issue is to be secured by the foilowing new .standard-gauge
rallroud equipment, estimated to cost $8,825000: 8 Diesel-electric
passenger A units; 25 Diesel-electric road switching units; 100 refrigey-
ator curs with beef rails, and 30 mechanical refrigerator cars, i

Associated in the offering are—Drexel & Co., Union Securities Corp,
and Stroud & Co., Inc.—V, 177, p. 1579. i

Chicago Great Western Ry,—Rejects Bid— ;

This company declined to borrow $6,000,000 April. 23, on_25-year
collateral trust bonds at an interest cost of 5.9%.. It rejected  the
only bid submitted at public sealed bidding for the. new.bond issue,
an offer of 98.05 for an interest coupon of 5%:1%, .submitted. by ia
syndicate headed jointly by Halsey Stuart & 'Co. Inc., snd . Union
Becurities Corp. . !

8ix banking groups had formed to consider bidding on the issue,
but at the deadline on April 23 only the offer of the Halsey, Stuar;-
Union Securitles group was entered.

The net proceeds of the sale were to be used.to.pay..off $3,000,000
of bank loans due in 1953 and 1954 which- had ;been:incurred <to
finance capital improvements; (he remainder ;were :to- be . used. to
finance other capital outlays.—V. 177, p. 1579. . »

Chicago & Southern Air Lines, Inc.—Merger—
See Delta Air Lines, Inc. below,—V. 177, p. 528,

Chrysler Corp.—Two New Directors Elected—Ship-
ments, Sales and Demand Heavier than a Year Ago—

Carl J. Snyder and C, B, Thomas have been elected "directors. to
succeed Carl Breer and Herman L. Weckler, both of whom are retiring
from the board, . }

Reporting on the company's business since the first of the ' year
L. L. Colbert, President, told the stockholders: g !

“Our automobile shipments to date this year are 39.27, greater than '
for the similar period last year. The rate of current retail sales of oyr
passenger cars is 52% ahead of what it was last year ai. this time.
And the demand for our products is very vigorous.” |

Mr., Colbert explained that the controlling. factor . with_.regard to
current volume output in the amount of steel that can be obtained,
and ‘this, he said, has been the controlling factor since the first of
the year—V. 177, p. 1471, { . ’ o

Cities Service Co:;—Mqay Sell Gas qudings-
See Arkansas Natural Gas Corp. above.—V. 177, p. 1366.

Clark Controller Co.—~100% Stock Dividend—

R. H. Hoge, President, has announced that ‘the: directorson . April
22, declared a common stock split-up effected in the form of-a 100%
common stock dividend payable May 15, 1953, .to all common share-
holders of record at the close of business May 4, 1953. :

Simultaneously, dividends of 25 cents per share were dectared ap-
plying to all common stock after the split, payable June 15, 1953, to
holders of record at the close of business June 5, 1953, and :a 38 cents
per share quarterly dividend was declared on the 4.807% cumulative
convertible preferred stock payable June 15, 1953 to holders, of record
at the close of business June 5, 1953, {

Mr. Hoge stated. that, while total cash dividends were not being
increased, this split-up of common stock is expected to improve distri-
bution by supplying an increased number of shares to the market.

The conversion rights of holders of 4.80% cumulative convertible
preferred stock were adjusted so that each preferred share. will be
convertible into two shares of common stock instexd of one'.common
share after May 4, 1953.—V, 173, p. 1122, . 3 i

|

Clinton Foods, Inc. (& Subs.)—Earnings— i
Period End. Mar. 31— 1953—3 Mos.—1952  1953—6 Mos.—1953

Profit and income be- ]
fore Federal taxes... $2,472,019 $361,195  $5,311,113 $364,732
Prov. for Fed. inc. taxes 1,304,831 205,796 2,844,031 220,346
Net income $1,167,188  $155,399 $2,467,082
*Earns, per com. share $0.92 $0.07 $1.94

*Based on 1,204,413 shares cutstanding on Mar, 31, 1953 érter de-
ductions of dividends on preferred stock.—V. 173, p. 1887, ¢

Cobalt Consolidated Mining Corp.,rLtd.-'—Organized—f-—

Acquisition of more than 20 established mines and undeveloped prop-
erlies in the Cobalt area of Ontario, Canada, has been completed by
according to M. Mac Schwebel, its New York counsel.
The purpose, according to Mr. Schwebel, is to effect efficiency in
management, economies in operations, and to expedite recovery of
cobalt, silver and other metals that are produced in-the area. '

This Is coincident with rapid progress being made in re-establishin
Cobalt's smelter which is being carried out by Quebec Metallurgical
Industries, Ltd., a subsidiary of Ventures, Ltd. The smelter, whieh
will be in operation this year, will provide Cobalt operators with
much-needed local refining facilities. {

Sharehalders of the following companies, whose. assets- and prop-
erties have been acquired, have been sdvised to exchange. their shares
for those in the new company, in order to receive a brochure agpd
complete report of the company’'s status and ‘plaps.that will be
issued soon: . : : . Ko

Cobult Lode Silver Mines, Ltd.; Hellens Mining & Reduction Co.,”
Ltd.; Penn-Cobalt Silver Mines, Ltd.; Gilgreer Mines, Ltd., and- Silanco
Mining & Refining Co., Ltd. Only properties; plant and equipment of
8Silanco have been acquired. Other assets are retained by the company.

Some of the properties acquired were in. operation during Cobal{’s
fabulous “silver bonanza™ which produced more then $200,000,000 in
silver from 1904 to 1917. Reopening -of the old mines, and-their op-
eration during the last seven years, has produced. considerable mill
ore, with profitable values in silver and cobalt, -interspersed with
occussional finds of the type of high grade silver ore..that- made
Cobalt famous, B i

The following officers and directors will administrate the affairs

$144,406
$0.01

of Cobalt Consolidated Mining Corporation, Ltd.: Hon. Leslie .E. Black- -

well, Q.C., President, formerly Attorney General of . Ontario;, Paul H
Hershey, Vice-President, President of Hershey Metal * Produtts, - Inc.,
Derby, Conn.; George Buchanan, Treasurer, mining executive; ‘John T:
Symans, C..A,, Secretary, chartered accountant, ‘hoth: of .Toronto. -
Plans of the company are to concentrate upon recovery .of ‘cobalt,
particularly in Agaunico Mine, said to be the world’s only ‘true .cobalt
mine, where considerable ore. has. been blocked -out .in -newly - dis-
covered ore bodies heneath Lake Nippissing. Silver: and other. metals
will be mined where they are most dominant. A .
Plans are to increase capacities of three mills, now operating, that
were acquired from former pperators. . . -

Columbia. Gas System, Inc.—Capital -Distributions—: -

The corporation has received SEC authorization to make cash capital
contributions to The Manufacturers Light & Heat Co.,.a subsidiary,
from time to time prior to July 1, 1953, in ameunts not to. exceed
$2,500,000 in the aggregate. The funds will. be used by- Manhufacturers
to finance in part its 1953 construction program.involving expenditures
estimated at $20,865,000., . .

%

. new common stock, par value $2 per share, and,

This corporation has also applied to SEC for an order authorizing -
it to make cash capital contributions to United Fuel: Gas Company,
a subsidiary, from time to time prior to July 1, 1953, up to $2,000,000
in cash, to be applied by United Fuel to its econstruction program
(estimated at $18,300,000 for 1953); and the Commission has issued
an order givirg interested persons until May 7, 1953, to request a
hearing thereon.—-V. 177, p. 1678.

Conde Nast Publications Inc.—Earnings Lower—
Quarter Ended March 51— 1953
Sales $6,500,000
Profit before taxes 834,000
Net profit 420,000
Earnings per, share -

—V. 177, p. 1366.

1952
$6,600,000
1,111,000
532,000
$0.53

" Consolidated Grocers Corp.—Consolidation—

Merger -of this company and Griggs, Cooper & Co., 71-year-ald iood'
manufacturer, and liquor and beverage distributor of St. Paul, Minn:,

' was announced on April 17 in a joint statement issued by Milton W,

Griggs, President of the St, Paul company, and Nathan Cummings,
Chairmun of Consolidated's board. B .

Mr, Griggs will continue to serve as President and will be elected a
member of the board of directors of Consolidated Grocers Corp. J

In 1950, Griggs, Cooper confined its activities to food manufacturing
and the distribution of liquors. The' company now . produces Minuet
crackers and cookies, Sweetest Maid candies, and Home Erand. specialty
food. items, including preserves, olives, coffee, mincemeat, peanut butter
and gelatine desserts. < » Y

Consolidated Grocers Corp. has 14 major divisions and subsidiaries
throughout the country, supplying food preducts all over the world.
Processing-and packing plants are.loeated throughout the East, Mid-
west, S8outh and Pacific Coast, The company's Monarch Foods Division
is celebrating its centennial this year.—V. 177, p. 623. .

Consolidated Natural Gas Ce.—Registers With SEC—

The company filed a registration statement with the SEC on April 17,
1953, covering $40,000,000 of debentures due 1978, the proceeds of which

.are to be used to purchase securities of operating subsidiaries to finance

their construction expenditures (estimated at $49,000,000 for 1953.)—

The SEC hag issued an order giving interested persons until May 11,
1953, to request a hearing upon the debenture financing proposal of
this company. .

The Commission also has issued an order giving interested persons
until May 7, 1953, to request a hearing upon.a joint application. filed
by this company and the following subsidiaries proposing loans by
Consolidated to the subsidiaries in the amounts indicated: The East
Ohijo- Gas. Co., $10,000,000; Hope Natural Gas Co., $6,500,000; The
Peoples Natural Gas Co., $9,500,000; New York State Natural Gas
Co., $3,500,000; and The River Gas Co., $100,000. i

The application also proposes the issuance and- sale by New York
State Natural Gas Co. to Consolidated of 100,000 additional  shares
of $100 par ccmmon stock for $10,000,000. The funds are to-be used
by the subsidiaries for construction expenditures and other corporate
their  construction expenditures (estimated: at $49,000,000 ‘for 1953.)/

Continental Baking Co. (& Subs.)—Earnings—

13 Weeks Ended— Mar. 28,'53 Mar, 29, °52
Net sales. $46,166,418 $41,365,956
Operating expenses 43,209,968 40,063,301

$1,302,655
23,566

$2,956,450

Operating _income
10,355

Other income.

$1,326,221
124,885
603,000

$2,966,805
129,362
1,450,000
Net income $1,387,443 $598,336
*No provision necessary for excess profits tax.—V. 176, p. 507.

“Total income
Interest, etc. deductions__.___._________
*Provision for Federal income

Continental Commercial Corp.—Earns. Show Decline—
Six Months Ended March 31— 1953 1952
Volume of Business Acquired
Automobile retail and instalment loans.____._ 89,333,347 $7,089,836
6,224,597 4,674,975

Automobile wholesale
815,557,944 $11,764,861
98,413

113,825
$0.41
$0.20.
$6.15

ol oo
Net income after income taxes -
Earnings per share =
Dividends paid per share
Book value per share
—V. 175, p. 139,

$0.36
$0.20
$6.74

Cook Paint & Varnish Co.—Sales Slightly Up—

Quarter Ended Feb, 28— 1953 1952
Sales -~ $7,433,583 $7,418,731
. 1 »

76, p. 1471.

Culver Corp., Chicago, Ill.—Rights to Stockholders—
The holders of the 23,640 shares of common stock, par $5
(which shares were exchanged on Jan. 13, 1953, into
47,280 shares of common stock, par $2) were given the
right on April 3 to subscribe on or before -April 24 for
23,640 additional shares of common stock at par ($2 per
share) at the rate of one share for each $5 par common
share held of record immediately prior to the split-up
of shares effected on Jan. 13. This offering was not
underwritten. |

PROCEEDS—The net proceeds are to be used to expand the - size
of the corporation’s established investment operations.

BUSINESS—This compsny was incorporated in Ohio on April 26,
1905 as The Culver & Port Clinton RR. Co.

The company was originally ogranized-to conduct railread switching
operations in the State of Ohio and until 1937, its business was
iimited te such activities. In January, 1937, railroad operations
ceased and thereafter the company's charter was modified (1940)
permitting investments in securities of railreads and kindred com-
panies. The general character of the business was thereby changed
and for the past 12 years the company has been engaged primarily
in the business of investing, reinvesting, ewning, holding and trading
in securities. .

In February, 1946, by amendment to the articles of incorporation,
the name of the company was changed to The Culver Corp. -

CAPITALIZATION GIVING EFFECT TO PRESENT l"'INANCING'5

Authorized Outstanding
Common stock (par value $2)____.___ 160,000 shs. 70,920 shs.

On Dec. 22, 1952, stockholders adopted proposals to eliminate
authorized indebtedness from the company’s character; to change the
-authorized common stoc from 160,000 shares of $5 par valie to
160,000 shares of $2 par value; and to provide that each share of
common stock, par.value $5 per share, be exchanged for two :shares
that $1 of per
share par value be transferred to paid-in capital surplus.—V. 177, p. 832.

- (The) Cuneo Press, Inc. (& Subs.)—Earnings—

Years Ended Dec, 31— 1952 1951
Gross profits : : - 88,399,652 - $8,702,793
Profit before income taxes & special credit____ 1,313,531 1,889,334
Prov. for Fed. inccme taxes 385,000 835,000
Special credit__._______. - 575,295 163,000

$353,236
54,600
1,059,748

$891,334
56,000 -

1,016,748

$0.98

Net profit
Preferred . dividends paid
! €ommon shares ovtstanding
Earnings,per common share
—V. 173, p. 1€98.
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Delta Air Lines, Inc.—Cohsoliciation Approved—

The merger-of this corporation and Chicago & Southern Air’Lines,

Inc, linking 61 cities in the United States and the Caribbean area,
was approved on April 22 by stockholders of both companies:

A. closing meeting is scheduled for May 1, at which time final legal
details will be completed, and the two companies will begin to operaie
as a consolidated airline,

The merger, which required ratification by two-thirds of the stock-
holders of both companies, received overwhelming approval by stock-
holders of both airlines.

The operating name.of the continuing compuny will be Delta-C & S |

Air Lines. General offices will be in Atlanta, Georgia. %

The combined fleets: will include seven DC-6's, six Constellation, 31
DC-3's, and 20 Convair 340's (some of these still remain- to be de-
Jivered throughout the balance of 1953). On order for early 1954 are
four DC-T's. il

The consolidation of the two companies will make Delta-C & S the
fifth. largest domestic sirline in the U. 8. based upon total revenue
passenger miles flown.. Routes totalling 9,508 -miles - will serve 55
cities in the U. S. and six cities in the Caribbean.

.Both companies operate south from Chicago and also criss-cross at
Shreveport, La.; Jackson, Miss.; New Orleans, La., and Anderson-
Muncie-New Castle, Ind.

The consolidation of Delta-C & S calls for the exchange of $10,-
000,000 of Delta's 5% % debentures for 509,326 shares of C & S stock
outstanding. These will be issued at the May 1 meeting and ex-
‘changed for C & S'stock through an Atlanta bank.

The CAB approved the merger on Dec. 31, 1952.—V, 177, p. 832.

Delta-C & S Air Lines, Inc.—Consolidation—
See Delta Air Lines, Inc. above,

Detrex. Corp., Detroit, Mich.—New Process—
The corporation has announced a new, highly efficient process which

results in the simultaneous production of both an important industrial -

solvent and a basic raw material used in the manufacture of a wide
variety of chemicals and plactics. . P

© The announcement was made by A. O. Thalacker, President of Detrex,
manufacturers of industrial cleaning couipment and chemicals, and
Vice-President of Hooker-Detrex, Inc., Ashtabula, Ohio, and Tacoma;
‘Washington.

Mr. Thulacker said the new process was developed for the manufac-
ture of trichlorethylene, widely-used metal-cleaning solvent. It also
results in the simultanecus manufacture of hydrogen chloride. Detrex,
- which originally developed the stabilizing process which made trich-
Jorethylene commerecially practical, currently is the world’s largest sup-
plier of the chemical direct to consumers, .

.The new process will be installed in the Ashtabula plant, and con-
version is expected to be completed by April, 1954, Mr. Thtlaker said.
There will be no interruption in the production of trichlorethylene at
thé time of the changeover to the new process, he declared.

+ Manufacturing operstions at the Hooker-Detrex Ashtabula plant will

.- continue to-be under the supervision of the Hooker Electrochemical Co.

of Niagara Falls, N, Y., well-known chemical manufacturer. Hooker-
Detrex, a-New York corporition, is jointly owned on a 50-50 basis by
Detrex and Hooker Electrochemical.

' The Gen=sral Tive & Rubber Co. recently announced it will eonstruct
a vinyl chloride plant on property adiacent t» Hooker-Detrex in Ashta-
bula.  Mr. Thalacker sazid present plans call for transmission of all
hydrogen chloride produced by Hooker-Detrex to the General Tire plant
through pipelines.—V. 175, p. 709.

Detroit Stamping Co. — Stock Sold—White, Noble &

Co. and associates on April 14 offered and quickly sold
120,000 shares of common stock (par $1) at $7.50 per
share. i

'PROCEEDS—-The net  proceeds are to go to certain selling
holders.

stock-

CAPITALIZATION AT FEB. 28, 1953

Authorized
*Common stock '($1 par value) 300,000 shs.

*At a special meeting of stockholders held on Feb. 10, 1953, the
authorized eapital stock of the company was decreased from $509,000,
represented - by 50,000 shares of $10 par value common stock, to
$300,000, represented by 300,000 shares-of $1 par value-common stock.

Outstanding

Each share of $10 par "value common stock outstanding at that time

was reclassified and changed to six shares of $1 par .value common
stock, :

BUSINESS—The - company : was incorporated in Michigan . on :April -

30, 1915 for a.period of 30 years, the maximum term permitted by
Michigan ‘corporate law. . Subsequently, on April 23, 1945, the cor-
porate charter of the company was extended for an additional term
of 30 years from and after April 30, 1945. The company is & manufac-
turer of pressed metal parts and spec’alizes in close tolerance stamp-
ings 'made to customers’ specifications, In addition; other stamped
and assembled products are produced and marketed under its own
trademark. d

UNDERWRITERS—The - underwriters named below. through- their
representative,- White,- Noble -& €o, and the respective - number ' of
shares-which ‘each has-severally agreed to purchase from - the selling
stockholders; respectively, are as follows: ; d
Atk . Shares
< 48,000
20,000
20.000
20,000

7.000

2 500

2,500

‘White, Noble & Co
Baker, Simonds & Co.___
Smit, Hague & Co.

The First Cleveland Cor
Scherck, R'chter Co..
Gocdhody & Co
Reid, Higbie & Co

—V., 177, p. 1366,

Dewey & Almy Chemical Co.—New Products—

Three new products—a non-wrinkling, more flexible insole; a high
tear-resistant ‘‘base”’; and & special hot melt adhesive for tuck
cementing on California tvpe shoes—=are new in production bv this
company’'s Shoe Products Division, A. J. Schneider, Division Manager,
announced on April 22. .

The new Darex incole, available in both custom and deluxe grades,
is made with newly develoved Daralon fibre.

The new . high tear-resistant base. ca'led “No-Tear.” js a wef laid
felt which, when coated with a pyroxaiin, or vinyl, is used for sock
linings and heel pads. It is also used as & plumper to combine with
fabric and plastic film. ;

The new Daraex R-8 hot melt adhesive is used for shank cementing
and California shoe tucks.—V, 177, p. 1256.

Dixie Fire & Casualty Co., Greer, 8. C.—Files—

The company on April 9 filed a letter of notification with the SEC
covering €,000 shares of common stock (par $10) to be offered at
$25 per share, without underwriting. The proceeds are to be used 1or
working capital—V. 176, p. 684. ’

Dobeckmun Co. (& Subs.)—Earnings—

3 Mos. End. Mar. 31— 1953 1952 1951
Operating profit.__ $369,521 $172,947 $1,088,880
Other income 41,335 34,234 49,667

1950
$328,338
32,809

“Total income
Other deductions_
Federal income taxes

$410,856
100,153
158,134

$207,181
93,334
59,200

$1,138,547
109,020
638,307

$361,147
63,069

. =Net profit
Preferred- dividends___. -
*Earnings per com, th. -

$152,569
10,827
$0.32

$54,647
12,141
$0.10

$391,220
6,234
$0.87

$184.808
6.563

V. 176, p. 1767.

. Shares of common stock  outstanding.

300,000 shs, -

» Harriman' Ripley & Co.,

- Eastman, Dillon & Co.

113,270

$0.40
“*Prior years acjusted “to 444,756 shares presently outstanding.— _

The Dow Chemical Co. (& Subs.)—Earnings—
9 Months Efided— Feb. 28, '53 Feb. 29, '52

$ $
312,157,519 300,582,766
900,000 1,000,000

Net - sales s
Dividends: from _assoclated - companies___
Depreciation * and’ amortization 35,108,625
Earnings before taxes on income - 70,301,221
United States and Canadian taXes on income__ 45,031,805

Net i
Preferred . stock  dividends
Income -applicable: to’.common. stock

86,684,528
60,977,775

25,706,753

904,382 957,142
24,365,034 24,749,611
5 21,958,418 °20,815,653
Earnings ‘per .common. share $1.11 2$1.19

#Adjusted to reflect 3-for-1 stock split Sept. 16, 1952.—V. 177, p. 1256.

25,269,416

(E. L) du Pont de Nemours & Co. (Inc.)—Holders—
This‘company was owned by 143,969 stockholders as of rMm‘ch 31,
1953, an. increase of 1,225 over the number of holders recorded at the

:Czlxose:[a(:')fé 1952, and an increase of 3,568 over the number as of March
» s '

There -were 127,857 holders of common stock, ‘and 22,924 holders of
prefcrred stock as. the first quarter of 1953 ended. These figures
included 6,812 holders of more than one kind of stock.—V, 177, p. 723.

Duquesne Light Co.—Distribution of Stock to Be Made
Under Standard Gas Plan—Earnings Show Gain—
See Standard Gas & Electric Co. below.—V, 176, p. 2161.

Ekco Products' Co. — Debenture and Common Stock
Offerings — Mention was made in our issue of April
20 of the public offering of $5,000,000 of 4% subordinated
debentures due April 1, 1973 at 100% and accrued inter-
est and of- 50,060 shares of common stock (par $2.50) at
$21.371% ‘per share. Some debentures are still available.
Further details, follow:

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
- ; Authorized Outstanding
$4,000,000 $4,000,000
1,000,000 1,000,000
226,000 226,000
5,000,000 5,000,000
#75,000 shs. None

3% % note,; due serially 1957-1971

4% note, -due serially  1957-1971

4% ‘mtge.. note, due serially 1953-1971
4% subordinated debentures, due 1973
Preferred -stock'.($100 ' par value). .__
4% % cum. pfd, stk..($100 par value) 52,080 shs. 51,533 shs.
tcommon stock ($2.50 par value) 1,500,000 shs. 812,026 shs.
. The company has no intention of issuing these shares and plans
to take appropriate proceedings to submit to shareholders the matter

--of _eliminating them as.an:authorized cldss of shares of the company.

. 1204,082. authorized and unissued shares are reserved for conversion
of "4/~ subordinated debentures. As of Dec. 31, 1952, 10,000 shares
were . issuable -to- employees under existing stock subscriptions and
47,170 shares- were.-issuable upon exercise of certain options. 4,430
shares were held in-the treasury on Dec. 31, 1952 and are not included
in the shares shown as outstanding in the above table. These shares,
plus such additional shares as have been or may be purchased after
Dec. 31,,1952,-on .the New York Stock Exchange or ‘otherwise, and
plus such -number, if ‘any, of suthorized but unissued shares as may
be required,. sre: reserved for jissuance pursuant to such stock sub-
scriptions -and options, ’ i

NOTES—Thcere was also. gutstanding (1) a $250,000 first mortgage
3Vs% note of Byesville Products Co., a subsidiary, and (2) a $133,900
5% serial note of Ekco Products Co. (Canada) Ltd, a subsidiary.
These obligaticns are-guaranteed by the cempany, ° .

The company has a revolving credit arrangement with Continental
Illinois  National Bank & Trust Co. of Chicago and Guaranty Trust
Co..of New York under which it may borrow, prior to Oct. 24, 1955,
on a revolving: basis, not to exceed $5,000,000 outstanding at any
one time, No borrowings were outsta.pdmg under this arrangement at
Apri] 14, 1953 ané the company has no presegt intention of effecting
any borrowings under this arrangemeént, p ~
- As of .Dec. 31, 1952, the company owned 1,440,000 or 69.23% - of
the' 2,080,000 outstanding erdinary shares of Platers & Stampers Ltd.,
a British corporation. Platers & Stampers Ltd. then also had out-
standing “ 500,000 shares of 5% redcemable cumulative preference
shares ‘of £1' par value each and on such date owned all the out-
standing shares of - common stock of Champion (Scissors) Ltd., a
British “corporation. -

UNDERWRITERS — The underwriters named below have agreed,
severally. and- not jointly, to purchase the principal amounts of the

_debentures: and-.the numbers of chares of common stock set forth

below opposite  their ,respective. names:

Under: the*purchase-agreement with the company (re. debentures);
Union Seeurities Corp._-$1,350,000 Smith, Barney & Co.._. $400,000
Blyth & Co., > Stone & Webster Securi-
The First -Boston_Corp.. .. ties Corp.
Goldman, " Sachs . & Co. Hallgarten & Co...._..

William R. Staats & Co.

Blunt, Ellis & Simmons

Paul H, Davis- & Co._.. 100,000

Shearson, Hammill & Co. 100,000
with the selling shareholders (re.

400,000
400,000

'400,000
* 400,000

350,000
200,000

Inc. % 100,000
Kidder;~Peabody' & " Co,

-~ Under -the . purchase  agreement
stock); . ; AN
oy wa ; Shares Shares
Union' Securities: Corp.-- Blunt, Ellis & Simmons
Boettcher and Co
Paul H. Davis & Co.__..
Clement A. Evans & Co,,

Inc.
Farwell, Chapman & Co.
Mason-Hagan,
The Robinson-Humphrey

Co., I

W. C. Langley & Co....
A. C.. Allyn &. Co., Inc.

Johnston,  Lemon & Co.
Willilam. R. Staats &-Co.
Bacon, Whipple & Co.
Bateman, Eichler & Co.
See also V. 177, p. 1679.

El Paso: Natural Gas Co.—Stock Subscriptions—
Of the 863,882 shares of common stock recently offered to stock-

" holders of record March 24 a total of 867,062 shares were subscribed

for at $32.50 per share, Subscription rights expired on April 8.
The offering was - underwritten by a group of underwriters headed
by White, Weld & Co. (see V. 177, p, 1367).—V. 177, p. 1579.

Emerson Electric Mfg. Co.—Stock Offered—The com-
pany is- offering to its common stockholders of record
April 16 the right to subscribe on or before May 1 for
37,230 additional shares of common stock (par $4) at
$14 per share on the basis of one new share for each
12% shares held (with an oversubscription privilege).
This offering is not underwritten.

PROCEEDS—The net" proceeds from the sale of 'the shares of
common. stock. will be added to the general funds of the company
and used, witid:other cash funds, for general corporate purposes,
including the following:

The reimbursement of the company’s treasury for payments made
and to be made for the acquisition of certain of the assets of The
United States Electrical Tool Co,

Additional -working capital and possible cepital expenditures.

CAPITALIZATION GIViNG EFFECT TO PRESENT FINANCING

' Authorized Outstanding
4% pur. money mort. note, payable

in monthly installments to Sept. 1970 *$2,880,000
7% cum. pfd. stk. (par $100) 20,00

0 shs. 8,831 shs.
Common, stock (par value $4) 500,000 shs. 500,000 shs.

2This note is subject to prepayment without premium at any time

$2,532,000

at” the option of the company. .
NOTE—On Feb. 28, 1953, the company had outstanding $4,000,000 .

of - short-term’ notes payable under its Bank Credit Agreement. As of
March 31, ~1953, borrowings under the Bank Credit -Agreement
amounted- to~ $4,200,000, These borrowings bear interest at 3%z2%.

23,066,142

The ccmpany also had outstanding on March 31, 1953, short-term
bank loans aggregating $1,000,000, and other short-term notes aggre~
gating $188,351. -

BUSINESS—The company was incorporated in Missouri on Sept.
24, 1890. It manufactures high-quality electric motors and electric
fans and is one of the leading independent manufacturers in these
flelds.—V, 177, p. 1579.

Federal Paper Board Co., In¢, (& Subs.)—Earnings—

12 Weeks Ended— *  Mar, 21,'53 Mar, 22,52
Net sales $5,005,953 £5.185,912
Inc. before Fed. taxes on income._ 1,232,317 1,479,659
Provision for Federal taxes on income:

Normal and surtax

657,000
Excess profits tax

58,600

798,700
179,400

Net income $515,817 $501,559
*Earnings per common share $0.72 $0.70

"]1335536. on common stock outstanding March 21, 1953.—V. 177,
p. 1152, -

Filtrol Corp.—Sales Off—Earnings Up—

Three Months Ended March 31— 1953 1952
Net sales _ $4,163,637 $4,173,677
Costs and exps. (excl. of items shown below)-. 3,036,079 3,021,667
Deplction, depreciation, and amortization_ 272,696 240,946
Provision for Fedeial taxes on income 384,000 466,000

$445,064

$0.24

$470,862
$0.36 .

Net income __.._
Net income per share
—V. 177, p. 528.

Flintkote Co. (& Subs.)—Earnings—

12 Weeks. Ended Mar. 28 1953 1952 1951
Net sales $17,629,221 $14,901,483 $19,763,335
Profit hefore income taxes 1,699,229 714,314 3,137,411
Prov. for Fed. & Canadian inc, taxes 853,563 332,032 1,729,590

$382,282 $1,407,821
Common shares outsta . 1,260,435 1,260,435 1,260,435
“Earnings per common share. $0.53 $0.24 $1.08

»After preferred dividend requirements.—V. 173, p. 1792.

Net profit $745,666

Florida Power Corp.—Partial Redemption—

This company has called for redemption 1,200 shares of its cumu-
lative preferred stock, 4.90% series, on May 31, 1653. Payment will
be made by Chemics' Bank & Trust Co., 30 Broad St., New York
15, N. Y. at.the sinking fund price of $100 per .share plus accrued
dividends.—V,- 177, p. 832.

Foote Bros. Gear & Machine Corp. — Registers With
Securities and Exchange Commission—

The corporation filed. a: registration statement with the SEC on
April 20, 1953 covering 100,000 shares of convertible -cumulative pre=~
ferred stock ($15 par), to be offered for public sale through an under-
writing group headed by A. C. Allyn & Co,, Inc, The public offering
price and underwriting terms are to be supplied by amendment. Net
proceeds of the financing will be added to the working capital of
the company and will be available for any proper corporate purpose,
including the application of approximately $500,000 to the pa~ment of
a current bank loan and $260,000 to completion of the Downers Grove
plant addition.—V. 177, p. 1680.

Fruehauf Trailer Co.—Commercial Deliveries Increas’;

Quarter End. Mar. 31— 1953 1952
Deliveries of commercial trailers $35,687,877 $28,347,254
Sales g - 48,293,644 48,634,519
Net. earn. after Fed. taxes, 1,846,292 1,611,173
Common shares outstanding.. 1,459,614 1,459,147
*Earnings per common share_.__.__. $1.18 $1.03

*After .deducting preferred dividends.

Roy Fruehauf, President, and Harvey C. Fruehauf, Chairman of
the Board, in the quarterly report to shareholders, stated: *“The
high level of customer orders reached last September has been
sustained, and our commercial production schedules are higher than
they have been at any time in recent years, with the exception of '
the accelerated period around the time of the Korean hostilities in
1950 through early 1951.”

Di ing defense busi the report said:

“New' award4g and contract changes since the beginning of the
year have nearly offset culbacks and our backlog of defense orders
now amounts to approximately $75,000,000. Deliveries during the
guarter, in accordance with government contract schedules, amounted
to $12,605,767.""

During the first quarter, Fruehauf started making deliveries on &
fleet of 600 Fruehauf trajlers for Associated Transport, Inc., the re-
port said. J o

“This huge Eastern carrier has standardized on Fruehauf's and
plans to completely modernize all the trailers in the 2,200-vt hicle
fleet, with further substantial purchases—indicated for the future,”
the report added. .

In order to more adequately serve the growing demand for Frue=
hauf trajlers, the company recently acquired a small plant at West~
field, Mas¢., the report said. * This will enable Fruehauf to effect
substantial savings in. delivery costs to customers in the Eastern
market, it added, It is anticipated that this plant will be in pro-
duction by July 1. %

At March 31, net working capital of Fruehauf Trailer Co. amounted
to $43,339,458, an increase of $516,563 for the quarter.—V. 176, p. 1768.

Gas Industries Fund, Inc.—Assets Value—

On March 9, the net assets of this Fund amounted to $22,745,165
after allowance for the March 30, 1953 dividend payments of 15 cents

per share quarterly from investment income and 70 cents per share

from realized gains. The net asset value per share was $20.28 and
there were 1,121,561 shares outstanding.—V. 177, p. 1048,

General Cable Corp.—Earnings Increased— -

Quarter Ended March 31— 1953
Gross profit on sales, before depreciation $5,695,275
Selling, administrative and general expense 846,648
Other operating expense (net) 21,000
Provision for depreciation 394,286

1952
$5,338,"(20
901,243
Crl5,1u8
381,L 1L

$4,433,341  $4,070,
v 52,480 + 33,013
$4,104,7 )5
2,870,010

Net operating profit
Other income (net)

$4,485,821
3,080,000

Net income, befcre Federal income taxes...-
Prov. for Fed. income and excess profits taxes

Net income . $1,234,004
Earnings per share of common stock $0.0:3

»Full provision has been made for Federal excess profits tax 0%
prevailing rates notwithstanding that under present law the tax i¥
scheduled to expire as of June 30, 1953.—V. 176, p. 1768.

$1,405,821
$0.64

General Contract Corp., St. Louis, Mo.—Registers Wiiiy
Securities and Exchange Commission—

The corporation filed a registration statement with the SEC on Apsit
17, 1953, covering 500,000 shares of preferred stock, 6% series, § 2
par, to be offered for subscription by the holders of outstanding ¢c. '~
mon stock ot the rate of one preferred share for each 3.3 commduii
shares. The record date, subscription price and underwriting terms £.x
to be supplied by amendment. G, H. Walker & Co, is named as i
principal underwriter.

Unsubscribed shares are to be offered to holders of outstanding p -
ferred stock, 6% serles A ($10 par, 5% cumulative, convertibic); oy
exchange for thelr series A stock plus an additional cash payment (. 13
amount to be supplied by amendment) to be made to the company . jy

gitized for FRASER
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the person desiring to make the exchange. Any remaining shares will
be sold to tae underwriters.

Of the proceecs of the cash sale of stock, ap amount not exceeding
$£631,186.20 ‘will be applied to the redemption of such of the 61,881
serjes A shares zs have not been exchanged for the new prg[qrred.
Approximate.y $750,000 may be used by the company to pay off ioans
made to it by its subsidiaries (and used for the purchase of a 50%
interest in the Midwestern Fire & Marine Insurance Co. at a cost of
$505,000 and for the creation of an adaitional $250,000 reserve); and
ike balance of the procecds will be used to increase the working capital
¢l the company.—V. 177, p. 412,

General Portland Cement Co.—Earnings—

3 Months Ended March 31— 1953
Net sales ... $7,433,100
Profit before income taxes 2.641,700
Prov. for Fed. income & excess profits taxes.. 1,471,000
$1,170,700
1,039,971
$1.13

1952
$%7,193,400
2,927,100
1,683,000

£1.244,100
1,039,971
$1.20

Net profit
Common shares cutstanding.
Eernings per c share
—V. 174, p. 365.

General Public Utilities Corp.—Capital Distributions

Tbe corporation has recefved SEC authorization to make capital
contributions to its subsidiary, Northern Pennsylvania Power Company,
irom time to time kut not later than Dec, 31, 1953, and in amounts
not exceeding $675,000 in the aggregate., The subsidiary will use the
funds to finance coustruction or to reimburse its treasury for ex-
penditures there from for construction purposes or to repay bank loans
effected for such purpoese.—V, 177, p. 1580,

General Telephone Co. of Indiana, Inc.—Earnings—

Period End. Feb, 28— 1953—Month—1952 1953—2 Mos.—1952
Operating revenues ...  $693,986  $584,730 $1,405,323 $1,172,767
Operating expenses .. 445,868 420,497 972,346 863,829
Federal income taxes.. 85,000 46,000 147,000 82.000
Other cperating taxes._. 52,165 44,683 101,574 88,158

$107,933 §73,550 $184,403 $138,780
80,829 46,252 129,226 18,645

Net operating income
Net after charges
—V. 197, p. 1257,

General Telephone Co. of Ohie—Earnings—

Period End. Feb. 28— 1953—Month—1952 1953—2 Mos.—1952
Operating revenues ...  $648,054  $462,613 $1,255,050  $917,462
Operating expenses ... 282,772 348,360 180,962 693,242
Federal income taxes.. 55,000 28,000 160,000 54,500
Opersting taxes 44,949 33,583 90,741 65,698

$125,333 852,670 $223,347  8104,022
93,105 29,138 160,431 59,005

Net operating income
Net after charges......
—V. 177, p.- 1259,

General Telephone Co. of the Southwest — Preferred
Stock Offered-—The company on April 8 publicly offered
75,000 shares of 5% % cumulative preferred stock at par
($20 per share), without underwriting. Mitchum, Tully
& Co., Los Angeles, Calif., is acting as dealer-manager.

The 5%%:; preferred stock may be redeemed at $21 per share
and accrued dividends.

PROCEEDS—The net proceeds are to he used to pay for additions
end improvements to property.

BUSINESS—The company provides telephone - service in 217 ex-
charges (43 communities) in Texas, ‘Arkansas, Oklahoma, New Mexico
and Louisiana.

Operating revenues in 1952 amounted to 10,614,408 as against
£8.874,587 in the previous year, while net income after ‘preterred
dividends totaled $764,728 and $606,473, respectively.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$50,000,000 .
3,250,000 $3,250,000
2,250,000 2,250,000
1,600,000 1,600,000
2,280,000

2,280,000
2,000,000 2,000,000
3,250,000

3,250,000
1,000,000

3,200,000
450,000 450,000

First mortgege bonds:.
3%% series, due Oct. 1, 1974
3%% series, due March 1, 1979..
3% % series, duec 1980.
3% series, due 1960.
3% % serles, dve 1981.
3%% sevies, due 1982
*Bank loans, due Dec, 31, 1953______
€% demand notes, payable to parent..
Cum. pfd. stk. (no par value) (issuable
in - serfes)
$2.20 prefcrred
Cum. pfd. stk. ($20 par value)
able In series)
in serles) ____ 400,000 shs.
5% % preferred . 278,255 shs.
Common stock (no par value)__ = 500,000 shs. 320,000 shs.
"8Il bank loans bear the prime commercial interest rate from time
to time in effect in New York City (but not less than 23,% nor
more than 3'2% ). Such rate s now 3%. Commitment fee of %% is
rayable on the unused portion.—V, 177, p. 1472,

32,000 shs.
e 32,000 shs.
(issu~

400,000 shs.

- General Telephone Corp.—Capitalization Increased—

The sharehold.rs on April 15 approved the following: Authorize
the reduction in- the capital of the corporation from tll’%le to tli]x?xelzb‘yl
“8n amount equal to the excess of .the capital represented by converted
4.40°c preferred stock over tha capital required to cover the par
value of the common stock issued upon such conversion; an-amendment
to the certificate - of incorporation f(a) to increase the authorized
number of shares of common stock. from 4,000,000 to 6,000,000 and
(b). to increase the number of authorized shares of preferred stock
gﬂ?go,l)({m;mandta rerstrlci,elt!il stock option plan recommended by the

o rectors  for officers and other. ke
Cocr)pm’lal::ion ?)?d it5 subsidiaries, other yTeRplaes o e
n 1he’ subject of financing, Donald C. Power, President, - poi
out Lhng the System sold $54,244,000 in additional securities pdu?lt:g
_:Ilgs’.;dnnghmlt:;s;ou:; capilalization as of Dec. 31, 1952 was $328,095,000,
: arch , the "corpcration’ sold S ' s
‘ftock,” Conversion of the corporation’s T pratenm, 26 s common
.hr;:‘e months of 1953. As
T shares an
of 4.7E% preferred shares, the common stock equity og f;hio?s':ffar:m
basis appreximated 29,3% of capitalization. Should all of the 4.75%
‘preferred shares be converted during the year, the common stock
€quity on a consolidated basis would increase approximately 33¢

Bystem subsidiaries during the first three' months of 1953 'have

,gnql capital totaling $4,150,000 through the sale of
The System plans to sell

d stock of subsidiaries and

-ephone Corp. in such ratios so

48 to maintain or improve its consolida —
o e olidated equity position.—v, 177,

Georgia-Pacific Plywood Co.—Two New Directors, Ete,

8am H. Husbanr“s, Presid-nt of Transamerica Corp., Sa
Calif., and Robert F, Johnson, President of C, D.p .'Iohn:orl:‘rzr:ﬁ:xsg:r'
Corp., Portland, Ore., a Georgia-Pacific subsidiary, have been elected
Cirectors.

On April 22 announcement was also made that the general offices

of the company would be moved from Augusta, a i
i - v Al : g » Ga., to Olympia, Wash,

(Adolf) Gobel, Inc.—Stock Suspension Continued—

The SEC annotnced on April 23 that it has entered a
purcuant to Sectlon‘w(a) (4) of the Securities Exchange Actnoi°{g§;
suspending trading in the $1 par value common stock of Adolf Gobel,
Inc., listed on the American Stock Exchange, for a ten-day period
eifective at the opening of the trading session on said Exchange

©n April 23, 1953. Trading in these secu iti
ince March 13, 1953.—V, 1717, p. 1680. e e e *pependnd

gitized for FRASER
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«Net profit after taxes

4.75%" preferred stock  has to-

(B. F.) Goodrich Co.—Quarterly Sales Up 23%-—Par
Value of Common Stock Changed—

Sales for the first quarter of 1953 increased to $171,175,551, or
approximstely 23% more than in the first quarter of 1952, John L.
Collyer, Chairman of the Board and Fresident, told stockholders at
the annual meeting on April 21. With the substantial increase in
sales, the {irst quarter earnings will be somewhat higher than for
the first quarter of last year, he said, :

Capital expenditures of the company for the year 1953 were esti-
mated by Mr. Collyer to be materially above the $21,900,000 invested
in 1952. He stated that funds to finance such capital investment are
being obtaired from depreciation- reserves and from. earnings retained
in the business. .

Commenting on the compsany’'s heavy tax burden, which totaled
over £91,000,000, or $21.95 a.share of common stock in 1952, Mr,
Collyer said, “we all agree that a =ctrong domestic economy and
adequate military strength are essential, and that a balanced federal
budget should be realized. However, we feel that the so-called excess
profits tax should not be continued beyond. the June 30th. expiration
cate, Experience with this tax has proven that it subsidizes waste
and extravagance, and discourages vital business expansion and invest-
ment.”

~
The stockholders voted to amend the company's certificate of
incorporation to eliminate 18,355 shares of preferred stock, and the
provisions relating te preferred stock, and alio voted to change the
authorized shares of common stock, without par value, both issued
and unissued, into the same number of shares of common stock having
& par value of §$10 each.

The stockholders voted to fncrease by 100,000 shares the number
of authorized and unissued shares of the comman stock of the company
which may be allotted urder the key employees’ stock  purchase
privilege plan approved by stockholders in 1847.

This company has announced a new industrial conveyor belt, with
a cover ‘similar to the tread on its premium tubeless tire, that
carries heavy packages and cartons up or down grades almost twice
as steep as conventional belts permit.—V, 177, p. 833.

Grayson-Robinson Stores, Ine.—Unit Expands—

5. Kiein On The Souare, Inc., a wholly-owned subsidiary, has ac-
quired a sixfloor building attached to its main department store build-
ing uv 2-18 Union Bquare, New York City, it was announced on April
16 by Spencer Allen, Vice-President,

The building acquired comprises 38,360 square feet of floor ‘space,
and the main floor. already is occupied by S. Klein’s men's furnish-
ings department.—V. 177, p. 1580.

Griggs, Cooper & Co.—Consolidation—

See Consolidated Grocers Corp. above.—V. 164, p. 1595, and V. 139,
p. 2205, .

Group Securities, Inc.—Stock Distributions Declared—

Stock distributions (having the effect of split-ups) were declared
on April 20, on three industry Funds of Group Securities, Inc. The
directois voted a 200% distribution—equal to 3-for-1 split—on Elec-
trical Equipment (and Electronics) Shares, and a 100% distribution
—equal to a 2-for-1 split—on Investing Company Shares and Petroleum
Shares. The distribution will be. made on or about May 15, 1953, to
holders of record April 30, 1953.

This action reduces the price per share on these Funds to figures
more nearly consistent with their initial offering prices, thereby
making their purchase more convenient, both for lump sum trans-
actions and under the Group Securities Periodic Investment Plan.

Each of these three mutual funds was 'initially offered at the
equivalent of $5.50 per share, two in 1934 and one in early 1935.
Closing prices as of April 17, 1253 were $16.26 for Electrical Equip~
ment (and Electronics) Shares, $14.20 for Investing Company Shares,
and' $14.41 for Petroleum Shares. Since their initial offering capital
gain distributions per share have totalled $3.06, $3.12 and $2.01
respectively. %

No exchange of certificates fs required by present shareholders as
additional certificates representing the stock distribution will be
mailed to shareholders, or shares credited to their Dividend Rein-
vestment or Periodic Investment Accounts, on or before May 15, 1953.
~—V. 177, p. 624,

Gulf Insurance Co., Dallas, Tex.—Stock Dividend—

The directors have adopted a resolution providing for the payment
of a stock dividend to be distributed in certificates of stock equaling
1/9 of the number of shares now standing in the name of each holder
as per books of the company. A special meeting of stockholders will be
held April 30 to ratify this payment—V. 177, p. 833.

Harvill Corp., Los Angeles, Calif.—Elects New Pres.—
Richard B. Clevering has been elected President of this corporation.
He will leave the Allison Division of General Motors Corp,

Mr. Clevering has been located in Washington, D. C. as Eastern Zone
Managcr with the - primary General

resp ity. of repr 4
‘Motors’ defense production in the Capital and throughout the East.

~—V. 173, p. 1478.

(Walter E.) Heller & Co. (& Subs.)—Earnings—
3 Months Ended March 31— 1953
. $405,668
60,853
433,544
$0.80

1952
$331,913
- 61,634
433,544
$0.62

Preferred dividend requi S

Commcn shares outstanding. .

Earnings per common Sh&re........_.______
—V. 176, p. 2163,

Hercules Powder Co., Inc.—Earnings Higher—

Quarter Ended March 31— s . 1953 1952
Net sales & operating revenues_......__.__ —-~$47,031,209 '$48,019,899
Net income after preferred-dividends_....___ $1.16 $1.10
—V. 177, p. 1680. 4 3

Hickok Manufacturing Co., Inc.—Files With SEC— _
A letter of notification was filed with the SEC on April 20 covering °

$100,000 of 69%. subordinated debentures .due April 1, 1983 to be offered
at $80 per $100 unit (plus accrued interest) by D. B. Bonbright & Co,,
Rochester, N. Y., for its own account. -

The. debentures, dated April 1, 1953,. are subject to redemption at
100% snd accrued interest on 30 to 45-days’ notice. They may also be
redeemed through a sinking fund.

On Feb. 24, 1953 the company “authorized an issue of not exceeding
$1,000,000 face amount of the above debentures, which were there-
upon offered to its common stockholders of .record March 10, 1953 in
exchange for their holdings of common stock on the basis of 13 shares
of stock for each $100 of debentures, This offer expired on March 31,
1953. At Dec. 31, 1952, there were outstanding 424,134 common shares
(par $1 each). A total of 130,000 shares were exchanged for the 6%
debentures.—V. 170, p. 787. :

Hoffman Radio Corp. (& Subs.)—Earnings Up—

Three Months Ended March 31— 1953 1952
Gross sales and other operating inc. (less dis-

counts, returns, allowances, royalties and

excise tax)
Cost of goods sold
Selling, advertising and administrative expenses

$13,849,974 $9,393,084
11,421,151 7,711,520
1,046.218 619,000

$1,382,605 $1.062,564
55,490 Dr18,858

$1,438,095  $983,706
961,449 582,031

$4T6,646 401675
$0.83

Operating profit
Other income (net)

Net income (before taxes on income)
Provision for Federal taxes on income_________

Net income.
Earnings per common share_______________ o
—V. 174, p. 1195. y z

- Common stock—voting (par $10)____

. WRITERS—
. erally and not jointly to purchase from the company,

Courts & Co... 38% CI

$0.70

Holly Corp.—Stock Reclassified—

- The stockholders on April 2 approved the reclassification of the
common stock changing each six shares of common stock, 10c par
value, into one share of common stock, 60c par value. The reclassi=
fication became effective-at the beginning of business on April 20.
Stockholders have been requested to send their stock certificates for
common stock, 10¢c par value, to the transfer agent of the company
who- will exchange them for certificates of common stock, 60c par
value, on the basis of one share of common stock, 60c par value, lfo®
each six shares of common stock, 10c par value.

The echange offer made by this corporation to the stockholders of
Déarborn Ofl & Gas Corp. was likewise overwhelmingly approved by
holders of approximately 77% of the outstanding common stock. Hold=-
ers of more than 80% of the outstanding stock of Dearborn Oil &
Gas Corp. having deposited their shares in escrow prior to the spectak
mcethzglo!o'the stockhelders, the exchange offer also became effective
on April 2

Mr. George C. Schoonmaker has been elected. as President of Holly
Corp.. which plans to place more emphasis on its oil operations, whichx
have shown a very satisfactory growth, according to Charles G. Wray,
Chairman of the Board.—V. 177, p. 1368. y

Hudson & Manhattan RR.—March Earnings Lower—

Period End. Mar. 31— 1953—Month—1952 1953—3 Mos.—1952
Gross operating revenue $927,205 921,964 $2,700,729 $2,723,702
Operating exp. & taxes 842,811 792,953 2,412,468 2,399,525

$34,394  $129,011  $288,261  $324,17T7
1,323 1,253 3,970 4,052

$85,717  $130,264 . $292,231  $328,229
128,860 129,108 386,421 387,246

Operating income____
Non-operating inccme__

Gross income__
*Income charges______.
Int. on adjust. inc. bds.

outstdg. in the hands

of the public at 5% - 70,058 70,058 210,175 210,173

Deficit $113,201 $68,902 $304,365 $269,192
*Exclusive of interest on adjustment income bonds.—V. 177, p. 1153.

-Industrial Rayon Corp.—Secondary Offering—A sec—~
ondary offering.of 15,500 - shares of common stock (par
$1) was made on April 22 by Smith, Barney & Co. at
$46 per share with a dealer’s concession of $1.10 per
share. This offering was oversubscribed and the books .
closed.—V. 177, p. 1680.

Industrial Research, Inc., Miami, Fla.—Output Up—

Rapid expansion of production and merchandising facilities, mafor
product improvement, new product development projects, plans for
new manufacturing plants in this country and Canada and a marked
gain in the company's profit position were highlights of the presi-
dent’s report at the annual stockholders’ meeting of this research
company and manufacturer of the new storage battery cap calleg
the “Hydrocap.”

President Sadler noted in his report that the last six months of
the fiscal year showed the company in a “substantial profit position.”™
After listing new sales and distribution facilities developed during the
year throughout this country, Mexico and Canada, Mr. Sadler dis-
closed company plans for establishing assembly plants to manufacture
Hydrocaps in Los Angeles, Philadelphia and Canada. Plans are alsa
being formulated for a subsidiary company to handle foreign sales.

Mr, Sadler also announced that now that the stock syndicate g
closed, an active market on the company’'s stock will be established
in New York, Philadelphia and Miami—V, 176, p. 1256.

Insurance Co. of North America—Registers With SEC

The company filed a registration statement with the SEC on Aprik
16, 1953, covering 30,000 shares of its capital stock, $5 par, to be
offered for sale to employees of that company and five other come
panies. This is a second offering made pursuant to Employees’ Stock
Subscription Plan of 1950—V. 173, p. 1377,

Inter-Mountain Telephone Co.—Rights Expire Aprik
28—Mention was made in our issue of April 13 of the
offering to common stockholders of record March 30 of
142,500 shares of common stock at par ($10 per share)
in the ratio of one new share for each three shares held.
The rights are to expire on April 28, Further details
follow:

PROCEEDS—The net proceeds from the sale of the 142,500 shares
of common stock will be applied towards reduction of amounts owing
by the company on shert-term notes, which, at March 31, 1853,
total $1,400,000,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

8948,000

*First mort. sink. fund bonds:
Series A 3%, due June 1, 1972__
Series B 3%, due Dec. 1, 1976__._..
Series C 3%2%, due April 1, 1970-___
Series D 3% %, due Jan. 1, 1977_.__
Other long-term debt_______________
Pfd. 6% non-cum, stk.—non-vot, (par-
ticipating) (par $10)____

$11,600

35,000 shs.

700,000 shs. 570,000 sna.
*No maximum in authorized amount is provided in the Indenture,

as amended and supplemented, but the Indenture contains certatm

restrictions on the issuance of additional bonds  thereunder.
BUSINESS—On Dec. 31, 1952, the company had 64,817 telephones fix

service and. was furnishing local service in 34 -exchange areas, In=

. cluding the following"exchange areas in which were located approxt=

mately 64.3% of the company’s telephones in service:
ginia-T' , and ' Joh City, Kingsport, - and
Tennessee. .

UNDER! ‘The -underwriters named below have agreed - sev=
at $10 per

“Bristol, Vir= -
Bt

share,. in the per ges ' set
many of the 78,336 shares' of common stock above offered to stock=
holders, .other than the-.two principal. holders, as are not purchased
upon the exercise of the subscription rights, provided such two prine. -
cipal holders purchase the remaining ‘64,164 shares -6ffered to thems. L
Such two principal holders.have indicated their intention to purchsse -
such 64,164 shares.

A.Evans & Co., Inc. . 7%
Equitable Securities Corp.___ 18 The Robinson-Humphrey Co.,
Mason-Hagan, Inc 9 In

Scott, Horner & Mason, Inc. 8

See also V. 177, p..1580.

C.
Anderson & Strudwick______ T
Johnston, Lemon & Co._._. &

International Minerals & Chemical Corp.—Earnings—
Nine Months Ended Mar. 31—
Net sales
Profit before i taxes.
Provision for Federal i

1953 1952
$62,994,231 $58,421,38%:
6,370,298 6,275,511
2,100,000 2,251,00G

taxes.

$4,270.208  $4.024.511
shares outstanding 2315839 2,160,161
*Earnings per share. $1.72 $L72

*After preferred dividend requirements.—V. 177, p. 1680.

Net profit
C

International Salt Ce. (& Wholly-Owned Subs.)—Earn.,

3 Months Ended March 31— 1853 1952
Profit before taxes. $1,401,915 $1,972.27%
Federal . income taxes. 793,108 1,234,433

Net profit $608,807  $737.83%
Numb 480.000 480,00Q
$1.27 $1.56%

Earned per share
—V. 176, p. 1674.

(Continued on page 55)

pp - their respective names, sa@ ' '
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Stock Record «» New York Stock Exchange

. DAILY RANGE OF PRIGES
YEARLY RANGE OF SALE PRIGES

Range for Previous

64% Jan 10

125 Jan 24

8% May 2

36% Jun 12
39% Sep. 23

2% Nov 20
16% Apr 1
175% Aug 8

36% Jan 29
40% Aug 18
60% Mar 6
135% July 1
16% Jan 11
1613% Dec 1
66% Dec 16
139% Nov 21
69% Jan 21
119% Jan 24
9% Dec 15
37% Jan 7
95% Jan 22

48%, Dec 31
31% Jan 2

106%; May 21.

$3% Jan 10
50% Dec 19
24% Jan 24
6% Jan 3
60 July 7

Raage Since Jan. 1
Hig|

Lowes$

42 Feb 2
103 Apr 23
4% Apr 22
23 Apr 24
29% Apr 22
333% Apr 13
49 Apr 24
25Y2 Apr 24
8Y2 Jan 2
50 Jan 30
26%s Apr 23
106 Apr 24
151 Apr
2% Jan
18%4 Feb
70% Jan
4Y, Feb
132 Feb
80 Feb
32% Apr
99% Apr
94% Apr
9 Jan
69% Apr
19Ys Feb
27% Apr
36% Apr
92 Apr
51% Apr
102% Apr

441 Feb
42% Apr
41% Apr
i3 Apr
2% Jan
33% Jan
17 Jan
164 Apr

98 Apr 23

13% Feb 18
14 . Mar 9
15 Feb 11
4% Jan 2
31% Feb 9
40%s Apr 23
34% Feb 9
6% Fen 6
29 Apr 24
44% Apr 24
16¥% Jan 2
21% Jan 2
90% Jan 3
47 Apr 23
132 Mar16
34, Apr 24
7% Apr 16
284 Feb B8
15% Apr 24
8 Feb 19

30Ys Apr 24
48 Jan 9
4 Apr 17

31% Apr

23% Jsn
14Ys Apr

14

12 P:
1537 Apr
65 Jan

132 Apr 24
455 Apr 23
115 Apr 10
935 Jan
20 Apr 24
82% Feb 17
66%s Feb 24
14 Apr 20
83 Apr 20
2R Aor 24
462 Apr 20
26% Jan

102 Apr
38%s Apr

40Y Apr

47% Jan §

10% Mar
51 Mar
29% Jan
114% Jan
160 Marll
3% Apr 14
204 Mar 18
74 Feb 217
5% Mar 25
152 Jan 6
91 Apr 10
39 Jan 18
104 Feb 4
97 Jan 26
10% Mar 3
76% Jan 2
22 Mar 25
33 Jan 8
40% Jan 8
93% Feb 16
59% Jan 2
118% Jsn 2

517% Mar 26
45Y Apr 20
54% Jan 20
i2 Apr 21
3% Mar 24
36% Mar 24
19% Mar 18
189% Jan 5
75% Jan 6
15% Jap 8
84% Feb 4
20% Feb 2
59 Jan 6
12% Jan 29
47  Feb 26
40% Jan 27
103% Feb 20

15% Mar 19
16% Alar 20
16 Apr 2%
5% Apr 21
367% Mar 25
44% Jan 5
41 Mar 11
85Y% Mar 18
34Y% Jan 26
60Ys Feb 16
18% Mar 25
23% Mar 25
96% Mar 4
55% Jan 6
151 Jan 6
39% Jan 5
8% Jan 7
31% Jan 20
11Y% Feb 4
10 Apr 1

83% Feb 4
60% Mar 2
5% Mar 25
3812 Mar 13
39% Feb 4
8Ys Mar 17
93'% Apr 6
22% Jan 15
25% Mar 18
104 Mar 9
187 Mar 26
100% Mar 17
247 Mar 16
86 Feb 24
19% Feb 2
26Y% Feb 21
105% Feb 9
18Y; Feb 2
7% Feb 4
37 Mar 17
37 Mar27
397 Mar 24
36% Jan 30

2% Jan 2
15% Feb 4
171% Feb 6
7Y%z Apr 14
23% Jan 13
65% Jan 30
44 Jan 6
127 Feb 2

39% Jan 9
57Y% Mar 18
134 Feb 19
14%; Jan 23
161% Jan 5
74% Mar 18
138Y% Jan 2

27% Jan 2
88Ys Mar 17
17Y2 Mar 17
21% Jan 5
97 Jan 6
45% Feb 26
57 Jan 30

30% Apr 15
106Y2 Mar 5

STOCKS
NEW YORK STOCK
EXCHANGE
Abbott Laboratories

ACF-Brill Motors Co-
Acme Steel Co.
Adams Express Co_- =
Adams-Millis Corp No p:
Addressograph-Multigraph Corp-_10
Admiral COrp —moeemeee - .
Affiliated Gas Equipment com._._-1
$3 preterred W W 50
Air Reduction Inc common._.No par
. 4.50% pfd 1951 series___
Alabams & Vicksburg Ry
Alaska Juneau Gold Minin,
Aldens Inc common.
4%1% preferred .-

5Y,% preferred Ao ____
$2.50 prior conv preferred_No par
Allegheny Ludlum Steel Corp_No par
$4.375 cum preferred
Allegheny & West Ry 6% gtd..-100
Allen Industries Inc 1
Allied Chemical & Dye
Allied Kid Co
Allied Millg
Allied Stores Corp common..No par
4% preferred 0
Allis-Chalmers Mfg common.-_No par
3Y%% convertible preferred.-.-100

Alpha Portland Cement.

Aluminum Co of America new___1

Aluntinium Limited new no par
Rights -

Amalgamated Leather Co com...-1
6% convertible preferred...._.50

Amalgamated Sugar Co (The)...-1

.Amerada Petroleum Corp__.__No par

Amer Agricultural Chemical._No par
American Airlines common
3% % cum conv preferred._..1
American Bank Note common.-.
6% preferred 0
American Bosch Corp common...2
2nd preferred 1952 ser 5% % --50
Amer Brake Shoe Co com_...No par
4% convertible preferred
dAmer Broadcasting-Paramount
Theatres INC NeW. oo - |
Ctfs of interest in com new——_—_1
5% preferred 20

American Cable & Radio Corp.__-1’

American Can Co common....12.50
1% .preferred 25
American Car & Fdry common....25
7% preferred 100
American Chain & Cable..
American Chicle Co
American Colortype Co..
American Crystal Sugar co!
4%9 prior preferred....
American Cyanamid Co com.
3%% conv preierred series
American Distilling Co.
American Encaustic Tiling.
American European Secur...No par
American Export Lines Inc
American & Foreign Power._No par

American Gas & Electric Co—
New
American Hawaiian S8S Co
American Hide & Leather com.._-1
6% convertible preferred 50
American Home ProductS-m.-—.- 1
American Ice Co common....No par

67% noncumulative preferred..100

American International Corp_No par

American Investment Co of Il
5%% cum prior preferred-._..100

American Locomotive common____1
7% preferred 10

4% % preferred
American Metal Products Co--
American Molasses Co
American Natural Gas Co
American News Co.
American Optical CO~oe—.
Amer Potash & Chem cl B.__No par
American Power & Light—
Ex-distribution -

American Seating Co.
American Ship Building Co--No par
Amer Smelt & Refg com.....No par
7% preferred -==100
American Snuff Co common.....25
6% noncumulative preferred..100
American Steel Foundries..__No par
American Stores Co-———.- --No par
American Sugar Refining com---ioo
0

American Tobacco common.
6% preferred
American Viscose Corp
5% preferred
American Water Works Co Inc__-.5
American Woolen common....No par
7% preferred 100
$4 conv prior preference...No par
Amer Zinc Lead & Smelt com..._1
$5 prior conv preferred... 25
Anaconda Copper Mining
Anaconda Wire & Cable...__No par
Anchor Hocking Glass Corp—
Common 2
$4 preferred __
Anderson Clayton & CO..----
Anderson-Prichard Oll Corp-.
Andes Copper Mining _..
A P W Products Co Inc.
Archer-Daniels-Midland

WEEKLY VOLUME CF TRAZING

FOR EVERY LISTED ISSUE

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thuorsday
Apr, 21 Apr. 22 Apr. 23
42% 43 43Yy . 43% 42% 43% 42 421
*103% 1042 *103%2 104% 103Y; 103V, 103 103
5 5Ya 5% 4% 5% 4% 4%
24Y 23% 2.7 23%; 23%
30% 29% 20 29% 297
342 *331> 341, *33 341,
497, 49V, 49Y% *49
27 26Ys 267 26
2 Ya 51
27% 26%a 26395
108 106%2 107%a
156 155 155
3% 3%
19

2%
4%

Monday
Apr. 20

Ya 53
105% 105%

49% 49%

43Y> 447

42% 43
82

i

2% 3
*36Y: 367
18 18
1682 172
63%

13Ya
#7812
*17 Vs

55%

4
100%

14%
15
16
4%
36%

Sales for
the Week
Shares
7,000

300
13,100
2,600
2,600

Friday
Apr. 24
42Ys 42Y%
103Y%2 1032
4% 4%
23 232
297 237
*33%

49

25%2

9

#50%

*30%2

2V

14%
167

67

Por for tnotes see Dage 28. -
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NEW YORK STOCK RECORD Continved—Page 2

Range for Previous STOCKS LOW AND HIGH SALE PRICES Sales for
Year 1952 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highesh' Lowest Highest EXCHANGE Apr. 20 Apr. 21 Apr. 22 Apr. 23 Apr. 21 Shares

15% Oct. 7 27% Jan 22 16% Feb 23% Mar 27  Argo Oil Corp 19Y 193 19% 19% 19% 187 1¢ s 18% 4,200
35%2 May 1 42% Dec 31 377 Apr 43% Jan 5 Armco Steel Corp 38% & 39% 3834 "39Y% 38% s 3815 13,400
8% Oct 22 127% Mar 5 10Yz Jan 12% Mar 26 ~ Armour & Co of Illinois com 107 11% 107 1055 t 28,200
717Y Oct 22 96 Mar 13 $6 conv prior preferred..._No par 8945 91 90 89 91/, 1,100
46% Nov 10 57 Jan 28 Armstrong Cork Co com._. 54 53Y ) 5214, 4100
92Y Jan 3 99 ‘Apr 1 922 Apr 6 $3.75 preferred r 3 2823} 925, 5921 40
107% Nov 3 116% Jan 22  108% Mar 11 $4 convertible preferred...No par Y, 110Y% 110% 110% 9 110% 3 330
1672 Jan 22 19 Dec 31 16% Mar 16 Arnold Constable Corp._ 5 “16% 1673 1634 3 ©16%%
7% Oct 24 9% Dec 19 9% Jan 2 Artloom Carpet Co Inc E 4 9%, 9% ogl/} 7
25Y% May 6 32% Dec 31 28% Mar 31 Arvin Industries Inc 2.50 5283 2285
16Y2 Oct 22 23% Mar 25 15 Feb 9 Ashland Oil & Refining Co 1 16% 3 16
27% Dec 29 31  Aug 18 26 Feb 11 29 - Mar 27 2nd preferred $1.50 series__No par 2 26% 27Y%
Ascenciated Dry Goods Corp— o il i s
¥ 22 July 25 19% Feb 10 22% Mar 11 Common 4 20 %8 1934
;:‘l’ " ;:g 1%1 2Dm:y 16 96 Apr 6 100 Jan 22 5.25% 1st preferred. 5% 4 296, 97:,:‘ 2961, . 3 / 9TV
91 Jan 98 Jan 23 96 Jan § 99% Apr 22 6% 2nd preferred. . ..__. 100 7K 98 98% + 99 4 298
28Y, Apr 24 32 Mar25 Associates Investment Co new_..10 /s 7 #2935 29% 29% ? 28%4
Atchison Topeka & Santa Fe— ) i
73Y, Feb 104% Dec 15 90% Apr 24 103 Jan § Common ; 941' 92 1 J ’ 9014
51% Jan 58 Jun 13 52 Apr 10 Preferred v - ; ) 4 533/3 531' 3 53
21% Jan 17 27 Dec 1 25% Feb 18 p - 4 27I4 27% 26
94  Aug 26 97Y3 Nov 6 23 49 preferred 951 94%a 94% . 94 Va ¢ 4 . 94
%5% Jan 9  123% Dec 23 23 Atlantic Coast Line RR.. 107 107 106 3 A 103%
96Yz Feb 28 110 Dec 22 24 Atlantic G & W I 8S Lines_ ©109%"116 1092 ¢ 2 109% 107
31 Sep 15 36% May 8 24 3 Atlantic Refining common... & 29Y 29% 29 2 3 2814
x93% Jan 2 . 100% Jun 24 14 Preferred $3,75 serles B._ 90% . 91 91% 91}/2 Vs 91
26% May 1 30% Jan 26 29" Apr 20 30%z Feb 2 29% 29Y2 29% 29% ! 29Y,

31Y%; Sep 30 44Y, Jan 30 31Y Apr 24 36% Mar 27 Common (yoting) 33V 33 33% 32% / 31, s

-102% Oct ‘2 117% Jan 30 105 Jan 21 108% Mar 18 4% convertible pfd series A___100  *105% 10i 6 #1052 106% 106%

24Y; Feb 4 21% Apr 23 27 Jan 7 . Atlas Tack Corp. ’ *217% : 3 *21% 22%
5% Oct 16 6% Feb 138 7Y% Mar 9  Austin Nichols common D 8 7 59 % 0 *6%
14% May 5 15% Feb 6 162 Mar 13 Conv prior pref ($1.20).._No par ¢ 4 2 4 % e *15%
6 Oct 30 9% Jan 5 7% Jan 5 11% Mar 4 Autocar Co 5¢ /s ) y/ Y, 9’//4
12% Apr 17 15% Jan’ 3 137 Jan 9 17% Mar 6  Automatic Canteen Co of Amer__.5 7 f 7 15%
6% Jun 3 8 Nov 21 Y2 Apr 24 8% Feb 26 Avco Mfg Corp (The) common.___.3 Z 3 ’ Vs : Vs Y V2
427 Jun 26 §0% Nov 14 47  Apr 9 52Y4' Feb 26 $2.25 conv preferred No par v 7 s 47V

' 5% Dec 22 9% Jan 30 6 Jan 6 7 ' Jan 16 - Babbitt (T) Inc 1
31Y, Oct 16 39% Dec- 10~ 35% Jan 42% Mar 25 Babcock & Wilcox Co (The)_-No par
8% Oct 6 11% Jan 22 10 Jan 7 11% Mar 26 _ Baldwin-Lima-Hamilton Corp..._13

171, Feb 20 29% Dec 23 24% Apr 23 30% Mar 19 - Baltimore & Ohio common
36Y Feb 20 49%2 Nov 13 45 Apr 24 48% Mar 25 4% mnoncumulative preferred__100
18 Apr 23 23%s Jun 26 20Y Apr - 7 22% Mar 17. Bangor & Aroostook common..__50
65% Jan 11 73 Nov 24 70% Jan -6 76Y%2 Mar 17 Convertible 5% preferred

54% Dec 10 49 Feb 13 59% Apr 17  Barber Oil Corp new.._.

195 Jan 10 16 Jan 9 17% Mar 12  Barker Brothers common..

41 Jan 23 38 Jan 12 39Y2 Feb 18 412% preferred

24Y; Dec. 22 21% Apr 24 25% Mar 19 * Bath -Iron Works Corp

11% Dec: § 9% Feb 13 11% Feb 27 Bayuk Cigars Inc_-
337 Apr 16 40 Dec 22 36, Apr 14 40 A Jan 23  Beatrice Foods Co common._
94% Apr 16 107 Dec 31 96 Apr 17 3% % convertible preferre
16% Oct 22 22% Jan 4 17% Feb 10 Beaunit Mills Inc common...:
78% Feb 14 79% Jan 22 Beck Shoe (A S) 4%% pfd-____100
12 Apr 17 13Ys Apr - 8’ Beech Aircraft Corp__i_
30 Jan 12 32 Feb 2 33'2Jan 29  Beech Creek RR.
25% Oct 20 31% Jan 14 27 Feb' B 30% Mar 19  Beech-Nut Packing Co
107% May 16 15% Jan 19 12 Jan 2 14 Mar 16 Belding-Heminway ___
14% Apr 28 23  Dec. 9 20% Apr 7 26% Feb 2 - Bell Aircraft Corp

© 18% Oct 27 Feb 28 19% Apr 24 22% Mar 13
x91% Feb 13 May 22. 907 Mar 10 93 ' Jan 12 4% % preferred __..
45% Apr 24 Dec 22 pr 23 68% Mar 20  Beéndix Aviation il
"29% Jan 14 38 Dec 1 24 38 = Feb 27  Beneficial Loan Corp common.__10
87 Jan 19 106% Dec 11 ' 24 107% Feb 27 Cum pfd $3.25 ser of 1946_No par
1% Nov 14 1% Mar 1 1% Jan 2 1% Jan 7 Benguet Consol Mining Co-_.1 peso.

25 Oct 16 29% Jan 22 25% Feb .20 27% Jan 5 Best & Co. 1
29% Mar 3 36% Dec 15 33Ys Apr 7 37% Jan 2 Best Foods. 1
46% May 1 55% Dec. 31 49%, Apr: 6 57% Jan 6  Bethlehem Steel (Del) com.._No par
139%; Apr 29. 146% Aug 26  139% Apr 6 144Y4 Feb 6 7% preferred 100 . k
12% Oct 16 18%; Jan 7 13% Apr 21 ' 16 . Jan 15  Bigelow-Sanford Carpet (Del) com_5 - 2 % X ! 133’/4
6% Sep 2 84 Jan 14 74 Apr 24 82% Jan 13 4Y2% ptd geries of 1951......100 A e

32 Nov 3  397% Mar 12 32% Apr 23 367 Jan 13  Black & Decker Mfg Co_..__No par /s 214 #3201,
157 Oct 20 18%2 Nov 28 18% Jan 2 22%, Mar 17 -+ Blaw-Knox Co (Delaware) 5
15% Mar 15 22%2 Dec 18 15%2 Feb 9 21%Jan 5  Bliss (E W) Co
18% Apr 14 23 - Dec 11 202 Jan 5 24Y; Mar 12 | Bliss & Laughlin Inc
22% Oct 27 25% Nov 18 22% Feb 10 27Y; Mar 18 © Blockson Chemical Co_
31% May 16 41%; Dec 23 39% Apr 24 48', Mar 20 Boeing Airplane Co__
17 Oct 29 25, Jun 30 19Y% Apr 24 23Ys Mar -3 Bohn Alumium & Bra
21% Dec 29 29% Jan 2 21'%2Jan 2 29Y% Mar 1§ Bon Ami Co class A
6% Oct 15 11Y4 Jan 25 2 12Y% Mar 12 Class B
12% Nov 6 16%s July 1 18 14% Jan 14
9% May 17 11% Mar 6 . 13 12 Mar 3
49% Jan 3 54% Aug 28 58Ys Mar 27 Borden Co (The)
61% Jan g 82  Dec 156 9 86 Mar 25 Borg-Warner Corp common ] . .
892 Jan 8 95% Apr 23 31 9412 Jan 12 31%2% preferred . 4901,

10%2 Nov 13 14% Feb 21 13% Mar 19~ Common wi 1 2127
. 39% Nov 13 24 46 Mar 9 5% preferred wi i ) ) 45'"
25% Jan 2 33 Mar 2 Bower Roller Bearing Co_ ) 230

9% Nov 17 23 11% Jan 7 Braniff Airways Inc . 4

15% Apr 7 + 2 25% Mar 10  Bridgeport Brass Co.__. D)

33 Jan 18 42% Feb 2  Briggs Manufacturing Corp__No par o

30% Apr 24 37 . Nov 21 38% Mar 11 Briggs & Stratton ---No par ) ] 4341/

x23% Nov 10 35% Feb 4 21% Apr 26% Jan 20  Bristol-Myers Co. common.._.__2,50 . 217%
95 Jan 9 103%Jun 4 93% Apr 99% Feb 9 3%Y% preferred i ' 8
24%2 Oct 21 27% Jun- B 24 Apr 27% Jan 29  Brooklyn Union Gas com

x50 Jan 3 54% May 29 49 Apr 54 Jan 29 5% cum conv preferred
1112 Oct 31 12% Feb 14 11% Jan . 12% Feb 18 - Brown & Bigelow._._.

63%2 Dec 3 62 Jan 66'2Jan 5 Brown Shoe Co Inc_.
20% May 26 18% Jan . 221 Mar 17 = Brunswick-Balke-Collender._
22% Oct 16 , 27% July24 . 24% Jan 277% Mar 23  Bucyrus-Erie: Co ___
13% Sep 15 157 Dec 12 14Y; Apr . 16% Mar 25 '
81% May 29 . 83% Feb 6
50 Aug 4 54% Mar 10
20 Dec 1 . 25% Mar 23 4
40% Feb : ) 43% Mar 2 S . + 40%
19% Jan 17 -Jan 2 ' Burlington Mills Corp commo L 34 3 121,;
91% Jan 17 4% preferred Toggh-
78 Jan 30 3129 preferred --100 8
17% Feb 3 Burroughs Adding Machine__No par - 16 /4 16%
15 Mar 9 Bush Terminal Co.. 133 s 13%

118 Apr 26 1 130 Mar 12 Bush Terminal Bldg 7% iz -1293;
33_’ Apr 28 * 38 TFeb 2 5% -conv prior preferred +38 - ©37%+ 38"
u!/, May 1 15% Feb 16  Butler Bros common.__ 7 13% . 14
781/4 Jan 12 | 86 -Mar 16 4% % preferred ... 4 ©841, 86

'8_’/4 Nav 13 i ; 12% Feb 26 - Butte Copper & Zinc. e 479 C 8% 9
197% Oct 28 2 27%Mar20 Byers Go (A M) common._-No par ‘ -v2514 25

1043’. Apr 14 1092 Mar 10 7% participating preferred-.__10p #106% 1108 "/:z

19% Nov 12 20% Apr .24% Mar 12 Byron Jackson Co_.._.._____ mionea10 ? 21 21Y

C

24% May 16 . 25% Apr . 6. 27%Jan 2  California Packing Corp.. * ~ 7
1% oct 28 2" Jan 3% Mar 3 Callahan Zinc-Lead o v o="=""3 e
7Y2 Apr 30 7% Apr © 9% Mar 2 - Calumet & Hecla Inc.:_ 8 8Ys

22% Jan 2 24 ‘Apr, 27%Jdan 29  Campbell W & C Foundry____No par 4 243
9 July17 3 < 10% Jan 13% Mar 3 Canada Dry Ginger Ale com..1.65 Ya 8 © 12%

89 Dec 4 . 92% Jan 30 $4.25 conv preferred ’

43%2 Jan 19 46% Jan 22 pr 2 Canada Southern Ry Co__ ---100

1162& May 26 17% Apr, 6 Canadian Breweries Ltd-___.No par
31% Nov 17 26'2-Apr 24 - . 5 Canadian Pacific Ry
1462/. Nov 25 pr 3 47% Apr 5. Cannon Mills ...e___
9% Oct 15 11Y% Apr 13% Jan 29  Capital Airlines Inc ___ ;
16% Oct 9 187 Jan 30 173 Jan 19% Mar 23  Carey (Philip) Mfg Co = 3 18%

‘Por footnotes see page 28.
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“NEW YORK STOCK RECORD Corimei—Page 3

Range for Previous STOCKS .
Year 1952 Range Since Jan.'l NEW YORK STOCK Monday 'fuesdigw ANDWI:(llgel:dsa‘;LE PEI‘%E\?rsdny Frid "Shales o
Lowest Highest Lowest Highest EXCHANGE Par Apr, 20 © Apr. 21 Apr. 22 " Apr. 23 Ap: ;4y eSthek
104% Jan 9 116 Aug s 106% Apr 23 113% Mar 19 Carolina Clinchfield & Ohio Ry_100 107 = 107 #107 108 *107 108 106%: 106Y; 106 o
34 - Feb 20 41% Dec x37% Jan 6 43 Mar 4  Carolina Power & Light No par 39% 39 39 3 38“/‘ 39 X '363 '
38% Oct 30 53% Jan 28 42 Apr " 49 Jan 16 Carpenter Steel Co. 43 43% C w43y, 44 43./‘ 8%
2195 Jan 23 ' :36Y Dec 4 342 Jan 2 45% Mar 5* Carrier .Corp.common. . 1Y, 41, 407 107
39% Jan 10 © 58 7 Dec 4 55%2 Jan 72 Mar 5 . Conv preferréd 4% series 5 °66 65 ® s %64 "
57%s Oct 16 72 Dec 4 69 Jan . ~89% Mar 9 Cony ‘preferred .4.80% series___50 #8215 ‘ 289 . 80Y.
10% Feb 20 14% Dec 3  13% Feb 14% Mar 27 Carriers & - General ‘Corp 1 A 4131, 2
22 Oct 21 . :30% Apr 18 19 Apr 14 . Case .(J'I)-Co ¢ommon._ i s / 19Ys :
. 142 'Nov,3 - 154% Aug21 - 135% Apr 24 . Y .. "M% preferred $137%
ATYs Jan 2 66  Dec 31- .56% Apr ? e (Caterpillar Tractor, commo ] 58Y,
991, Jan 3 104% Aug 7 - 99% Apr 24 ] Preferred 4.20% . —————_. 0 ., %99
3333 Oct 30 ~ 51% Jan 2 25% Apr 24 2 Celanese Corp of Amer com._No par p. a7
. 131% Dec _ 5 150%'Feb 26  126% Apr 22 : 100 " #126% 1273
941, Nov 6 110% Jan 2, ' 83% Apr ; 849, 86
15% Oct 24 = 19%2Jan 2 17%Feb’ ¢ ) & ; No. 187
¢ 16 Oct 15 ' 17%Jan 28 ' 16 Feb 24 i 5% f : 6 016:7:
. 19% July 30 :20% Mar 13 1933 Feb 19 20% Mar 25 ' Central : Aguirre: Sugar Co_. 5 20V
6 Oct 23 9% Feb 14 6% Apr 24 s Fgh 26 © Central Foundry Co 5% 6% 6%

;.17% Jan . 7 - 35%Dec 8 31% Apr A0Y: Jan' 22 ¥ Central of Geolgia Ry vte._ 321,
47% Jan 17 ° 68%Dec 8 - 62'; Apr “13%2 Jan 30 - 5% preferred sefies B vtc. 0 520 | 64
10% Jan 29 13 Dec 22 12. Apr 13 Mar 27 ' Central Hudsoll Gas & Elec... dpar 2 12

5 36 Apr .24 40% Aug 18 37 Apr 42Y, Mar 25  Central. Illinois Light common____* 37

© 104 Jan, 8 110%Oct @ 100% Apr 21' 110 Jan 6  4'%% preferred 10 100%

¢ ~19%s Oct 29 2135°'Nov 25 19% Apr " ‘207 Mar 2 ' .Central Illinois Public Service N 195
158Y, Feb . 5 124%Oct 9 21%- Apr -+ 28Y Feb 24''. Central RR Co Jof N J-class A 0219
15 Feb 20 . 24% Oct 9 - 21%:Apr . ~28% Feb 25 -~ Class "B .7 92 22V,
16%2 Apr 1’1 _ 20%Dec 1 | lig;% ﬁprv 22.'{2 Mar 27, *Central.& South West Corp- 2055

= pr Yy : : 5 /256 - e
151/4 Dec 31 21 ¢ 14%,-Jan . Central’ Violeta Sugat Co... . 15%
8 Apr:3 . 8% Jan ‘. Century’ Ribbon Mills___ f *8%
: x34 Dec. 9 ":58% Feb 8 27%-Apr ."Cerro..de, Pasco Corp. /
13% Oct 23 16% Apr 1 14 Feb Certain-Teed 'Products Corp.-
33 ’a Oct 28 42 Feb 8 30 Y4 Apr 3'1 “Feb 3' Chain Belt Co

: ] ‘ . Champion Papér & Fibre Co—

22Y, May 1 30 "July24 - 29% Apr 32 Jan 15 .~ Common

98 Jan 48 105% Oct 21 . 97% Apr 103%2 Jap 30

5% Oct 23 - 8%Jan 17 - 5% Feb 17 - 7V> Mar27, ng

28- May17 34'% Jan 26 ~©  28% Apr 31Y% Feb 4 '~ Chesapeake Corp of Virgin

33% Jan: 2 4 36%s Apr 41% Feb 2 Chesapeake & Ohio Ry common...25
81Y2 Jan * 4 81 Apr 85% Jan 9 3%% convertible preferred_..100
16%a Feb 20 ©19% Apr 23%; Mar 13 ' Chicago & East Ill RR com..No par
22V July 22 4 R 23% Jan . 26% Mar17' Class A ___40.
15Y4 Feb 20 18% Jan 21% Mar 24 ~ Chicago Corp (The) 1
18Ys Feb 20 - “ © 19%Apr 24 26% Jan 5 ' Chicago Great Western Ry com.__50
28%2 Apr 17 30%s Apr 23 347 Jan 21 5% preferred 50
12Y, Mar+ 1 18% Dec 17 14'/2 Feb 18 Jan. 6 ° Chicago Ind & Louisville Ry cl A_25

7 - Oct 28 10% Dec 18 8 s Apr 10 Jan 6 Class B No par

¢ 18% Oct 15 24 - Mar 19 223 Jan 13 Chic Milw St Paul & Pac_..No par

x39 Y4 Feb 27 51Y Dec 23 D 51%Jan 2 - 5% series A noncum pfd

15  Jan 16 20% Apr 26 19% Mar 11~ Chic & North Western com__No par
32% Feb 20 42Y2 Dec 30 ¢ 423 Jan 6 5% preferred series A 100
45 1/4 Apr 24 562 July 23 6234 Mar 19  Chicago Pneumatic Tool com_No par
61%2 Apr 28 75~ July 26 82V, Mar 19 $3 convertible preference..No par
49Y, Jan - 9 N2Y Dec 23 s 747 Mar 25 - Chicago Rock Isl & Pac RR._No par
81%Jan 11 95 Nov 3 95 Jan 12 5% conv preferred ‘series A___100
12 Apr 19 20%'Dec 31 p 23'/4 Mar 13 + Chicago ‘& South Air Lines__No par

8Y2 Sep 18 12% Feb 6 F 2 % Jan 7. Chicago Yellow. Cab_:.

13 Oct 27 18 ‘Jan 8 14% Feb 11 :  Chickasha Cotton Oil-.

2% Oct 30 i 4Yg Mar 12 * 3% Feb 10 + Childs Co
10 Nov:4 . .13 ' Mar12 13Y% Feb 13 5% wnvertible preferred ¥ 4 y

29%, Nov: 5 48%Jan 25 39 -Jan 5: Chile Copper G %, | 500
68Y2 Feb 27 i 98 Dec 30 6% Apr 96Y% Jan 2  Chrysler’Corp R b7

37 ’- May 1 41% Jan 10 39 Apr 43%, Feb 4 Cincinnatl Gas & Electric com___rz v : , - o S
. b st b “When issued” . ; B, 3 4,100
94‘/4 Jan : 2 103 - Dec 2 95'/ Apr 17. 102 Jan 2 4% preferred _ +100 951, 053 * g 3 rE= w =2 ' i Y bone
31% Jun. 4 37Y Dec 4 35%. Jan 22 51 Mar27.  Cincinnati Milling Machine Co,_,lo B R A : 2,000
PR g =T S 26 Apr 24 30% Feb 4. C I T Financial Corp mew. . G o - " 14700
89 Ve Oct-22 114 - Jan 28 805 Apr' 24 95% Jan 2. Cities Service Co.. i A /8 K 16,900
9 Jan: 8 ‘14% Dec 30 12% Mar 11 147 Jan_ 9 City Investing'Co com g s Y !
92 21 . 102 . Oct 14 - 100 .Jan 102 Jan 12« - 5% preferred ‘. .= 4
287 Jan 4  33%July 1 30% Jan 33% Mar 5  City Products Corp
145 May 12 18 July 2 16% Mar 18 : City Stores..Co common
789Ya Nov 7' 90 - Sep 10 ] 83% Feb 9 4%, % convertible preferred...
© 40%; Dec.12  .48Y: Dec 22 y 44% Jan 6. Clark Equipment Co new
140 Feb. 7  155° Apr 4 b
74Y2 Jan 5 .80 Dec 29 ; . 5% noncumulative preferred..100
48%4 Feb 21 56% Sep 9 3 Cleve Elec Illuminating com._No par
105% Mar 12 110 Apr 4 : 109% Jan 19! $4.50 preferred No par
65%; Jan :14 = 75" Dec 29 4 75  Mar 23  Cleveland & Pitts.RR 7% gtd...50
37% Jan 26 44 Sep 3 44% Mar 19 Special guaranteed 4% stock._50
23% Apr 25% Apr 15' Clevite Corporation new. 3
29% May 1 39‘/4 Dec 9 36 Jan 43% Mar 20° Climax Molybdenum
18% Mar:18 25Y% Jan 2 22%; Jan 26 Mar10- Clinton Foods ‘Inc common
81Y%: Apr 3 91 Jan 18 90 Jan 6 95 Jan 23 4%9%- cum conv preferred....100
3% Oct 24 6% Jan 2 3% Apr 24 5 Feb 4 Clopay Corp
© 24% Oct 22 32Y%'Jan 4 28%s Apr. 6 317 Mar 17 Cluett Peabody & Co ¢
© 130% Jan: 3 130 - Mar1 134 Jan 19 7% preferred
75 Dec 3 : . 78 ‘Jan 86Ys Apr 21 4% cumulative 2nd preferred._100
©102 Jan . 7 109% Jan 125% Feb 20° Coca-Cola Co (The) No par 116 115%
874 Jan 875 Jan 6  Coca-Cola Internat’l Corp___No par !

407 Jun 47Y Dec 24 42% Apr
87 Jan 95 'Apr 9 86Ys Apr
17% Oct 227 July 2 20Ys Apr
Oct 22% Feb 17 17% Apr
Jan 59%2 Mar 27 5342 Feb
Jan 60 "Dec 12 55 Jan
Jan 59 ‘Nov 28 55 Jan
Jun. 40% Feb 1 38Y4 Jan
32 1/4 Jun 39% Feb 1 38%; Jan
13%s Oct 16% Jan 11 13% Apr
10%s Dec 13% Jan 15 11% Jan
56% Jun 63 'Nov 26 59Y2 Mar
427 Jan 61% Apr ‘4 45Y% Jan
20% Jan 27Yy Aug 13 24Ys Apr 267 Mar 16  Columbus & Southern Ohio Elec..5
37 Nov 44% Jan 30 39 Jan 46 Mar 25" Combustion Engineering Inc_No par
34% Oct . .38% Aug 7 33% Apr 1T 38% Jan 6° Commercial Credit Co
1738 Oct 35Y% Jan 11 18% Apr 22Y; Jan 2 Commercial Solvents.
30% Jan 34% Dec 31 33% Apr 37% Mar 17  Cormamonwealth Edison Co com_._25
329 a Jan 34% Dec 31 34 . Apr 37%, Mar 16 $1.32 convertible preferred-...25
35 s Dec 26 35% Dec 31 34 ’sApr 379 a Mar 16 $1.40 conv preferred _______ ___25

6% Dec 10 10% Feb 18 7Y, Jan 8 Mar 3 Conde Nast, Publishing Co.._No par
23% Oct 28 28% Jan 2 23Y2 Apr 27‘/4 Jan 47 Cone Mills C 10
21% Apr 19 25 - July 2 22% Feb 415 Jan 15 E
27 Nov 6 31Y; Feb 7 28% Apr 23 31-’!/‘ Jan 30 Consolidated Cigar No par 29 Yy ) 2834
7Y May 1 12% Jan 25 8Y4 Apr 2 11 Feb 25 Consolidated Coppermines Corp...5 3 ; ’ . 8%
32% July 18 39% Nov 19 317% Jan 4055 Feh 4 Consol Edison of N Y _com...No par 3 39 . 39 A L 38%
: X106% Jan 2 109% Mar 27 107 Apr 109%z Jan §5: $5 preferred: No par 107%s 107%
4 : * £ | Consolidated Gas Elec Light & i ; ,
25% Oct .23 277 Dec 31 2578 Apr 28 Jan 5 Power Co of Balt com. 54 063 :26%
. 106 Feb 27 113 ‘Nov 25  102%°Apr © 110% Jan 7' Preferred 4% % series B._._"__ 103
i 97% Jan 19 105% July 15 96 . Apr 102 Mar 26° Preferred 4% series C.__ 96
13 Apr 22 16% Jan 18 14% Jan 16% Apr 24 Consolidated Grocers Corp..._1. %  16%
10% Aug 13 11% Jan 23 11 Jan 5 23: Consolidated Laundries Corp._ = 13
527 Oct 16 ° 64% Feb 4 °  53% Jan 4 Consolidated Natural'Gas__.__ 4 5 5473
27% Sep 8 39Y Dec 12 27%2 Apr P :  Consol RR of Cuba 6% pfd__ 29 ‘/4
9% Oct 15 11: Apr .1 Consolidated Retail Stores Inc...-1 i 8Ys
9 9 9 9 9 9 -

SN

47% Jan 2’ Colgate-Palmolive-Peet com-_No par ! 45
892 Jan 13 $3.50 preferred Vy 87V
4% Feb 27/  Collins & Aikman Corp. 21%
203 Mar 17~ Colorado Fuel & Iron 18%
66" Mar 24 Colorado & Southern Ry com.__..100
67 Mar 24 4% mnoncumulative 1st pfd._._100
651 Mar 24° 4% noncumulative 2nd pfd.._100
43% Apr 15- Columbia Broadcasting Sys cl A 2 50
43% Mar 17 Class B
15 Jan 5' Columbia, Gas System Inc____No par
14% Apr 14 Columbia’ Pictiires common__No par
63 Jan 5 $4.25 cumulative preferred.-No par
513 Mar 17+ Columbian Carbon Co

- -

2o
CaPWOEORORR W =1

» o
E3N

5]
N

Y-

RS CEE-0r P I RS SPSC SR NN

t diawN

9 Mar 24 12% Jan 14 ‘ Consolidated Textile Co Inc.
16% Apr 15  207% Dec 23 g Consolidated Vultee Aircraft. 19
34% Jan. 2° 38% Dec 12 ; 35%
;102 Jan 2 110. Mayl6 . 102% Apr $4.50 preferred.... -
102% Jan 3 109% Nov 26 103 Apr : $4.52 preferred,
317% May 2° 43% Dec 31 ° 30 Container Corp of America com__10
99 Jan 17 103% Feb 8 = | 102% Feb 11+ 4% 10
16% Jun.12 .19% Dec 4 243, Apr 21. Continental Baking Co com-_No par
89% Dec 18 96 ‘Feb 7 ' ’ 2 95% Apr 10 $5.50 " preferred No par
41% Aug. 19 48Y Dec 31 45, 525 Mar 20: - Continental Can Inc common....20
92 Jan 5 99 Jun 16 © 97%Jan 8 $3.75 preferred No par 9y, . 88
108% Sep.16° 117" Feb 8§ 112%Jan 16 .120% Feb 27° ' $4.25 conv 2nd preferred-_No par *117% 118 117% 117% 1 ! *113%

For footnotes see page 28.

gitized. f—or FRASER
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NEW YORK STOCK RECORD  Continued—page 4

STOCKS LOW AND HIGH SALE PRICES Sales for
Range forlll’)gezvloﬂl Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Highest Lowest Highest EXCHANGE Par Apr. 20 Apr. 21 Apr, 22 Apr.23 Apr. 24 Shares
Yo Apr 24 10% Mar 17  Continental Cop & Steel Ind com__2 8% 8% 8% 8% 8% 8% 8%
133‘ ggg llg }gz/a. :,):1: gs xlg:’{: Jg’n 9 20% Mar 17 5% convertible preferred......25 18% 18, 18% 18 va 700
11 ‘ Nov 17 15% Feb 6 11% Mar 31 13% Mar 38  Continental Diamond Fibre. ’ 12 1% 12%
68% Apr 16 81% Nov 26 76% Apr 1 82'% Jan T  Continental Insurance ... ) 77:/, 6% 771
7Y, Agr 30 10Ys Nov 28 9% Apr 6 117% Mar 25  Continental Motors... T 9‘/‘ 9l 9%
56’/2 Jan 2 75 Apr 3 52% Apr 20 62%Jan B Continental Oil of Delaware.. 53Y, 521 531,
19‘/2 Oct 28 25 Jan 30 19% Apr 20 22 'Mar18 Continental Steel Corp_____.__14 192/4 19% 193
2575 Dec 18 31% Aug 13 24% Apr 14  28% Mar 6  Cooper Corp 5, gg T s B
18% Oct 22 29% Jan 25 21V, Apr 14 26% Jan 27 Copper Range, Co --No par 22 L 22 22
23% May 2 28% Jan 2 23% Apr 24 27% Feb 2  Copperweld Steel Co common......5 ‘24 Ya 243
44 Dec 12 51% Jan 14 48Y2 Jan 6 52 Jan 28 Convertible pref 5% series....50 ¢ 50 *5 511,
51Y5 Mar 31 55% Jan 30 Preferred 6% serles p—1 52 « 52
19% Jan 2 26% Mar 25 Cornell Dubilier Electric Corp_...1 21Y,
63 Oct 23 69% Jan 9 68% Jan 15 Corn Exchange Bank & Tr Co.__20 62
66% Nov 5  87% Jan 25 9% Jan 6 Corning Glass Works common......5 731
93 * Jan lg 99%2 Apr 22 '96% Jan 19 3% % preferred 100 941,
93 Jan 23 99% Apr 23 96 Jan 30 Cum pfd 3% % series of 1947_100 943,
65% Feb 1 73 Sep 25 71%Jan 8 Corn Products Refining common_25 719
166 ° Jan 10 178  Apr 15 T% Preferred .memmmomens +.-100 165 6 65 163
3% Jun 12 4% Nov 26 Coty Inc 1 %
1% Oct 16 2% Jan 3 3 Coty Internation Corp
28% Oct 30 38% Jan 25 Cragxe Co common....
91Y% Jan 9 97 May22 3%% preferred
11% Jun 27 12% Dec 4 15% Mar 19  Creameries of America.
24% Jun 19 27 Dec 12 25Y% Jan 2 27% Mar 12 - Cream of Wheat Corp (The)

Y 19% Jan 28 14 Apr 6 15% Mar 2 Crown Cork & Seal common....__2.50
x%;%s//i ?{gﬁl 21% 36’/: Feb 6 32Y, Apr 2 .34% Jan 15 $2 preferred ..._.oo...._Nopar
48%2 May 1 66% Dec 1 58% Apr 23 70% Feb 24 Crown Zellerbac}? Corp common...5
29 Apr 24 ““When issued
97 Apr 24 g $4.20 preferred —mome-—_ --No par
39% Jan 30 29 Apr 6 Crucible Steel of Amer common._.25
922 Jan 30 80%s Apr 24 5% convertible preferred...__100
36% Dec 5 24 Apr 6 Cuba RR 6% noncum pfd__.___._100
36 Dec 5 24Y, Apr 2 6% preferred certificates ...
20% Jan 18 15% Apr 10 Cuban-American Sugar common.
190 Feb 25 185 Jan 8 7% preferred
5% Oct 28 7% Jan 2 6% Jan 2 8% Mar 17 Cudahy Packing Co c
55 Dec 22 65% May 26 58% Jan T 64 Marl7 4% 9% preferred ..
9% Aug 27 12% Jan 16 10% Jan 19 12% Mar19 Cuneo Press INCowee w5
26Y; Apr 24 32 Dec 12 29% Apr 24 34)2Jan 29  Cunningham Drug Stores Inc.__2.50
6 Feb 20 8% Mar 20 8% Apr 2  Curtis Publishing common...____ 1
93 Sep 10 99 Jan 29 Y 100 Mar 6 87 preferred No par
49'% Jan 3 54% Dec 1 657% Feb 4 Prior preferred.......-...No par
7% Apr 24 10 Jan 7 1% Apr 23 . 9% Feb 2  Curtiss-Wright common__________1
23Y% Feb 21 24% Sep 10 24 Jan 2 27Y3 Mar 20 Class 1} 1
129Y%2 Jan 19 132% Dec 16 131 Jan 23 138 Apr 17 Cushman's Sons Inc 7% pfd-...100
32% Mar 3 44 Dec 9 38 Apr 24 43 Jau 15 Cutler-Hammer In¢ —...—__No par

D

7% Dec 23 33% Apr 7 40% Mar 25 Dana Corp common....emmmeee—_1 35
gg gz{‘y 23 gg/' May 8 86%2 Apr 24 82 Jan 8 3%% preferred serles A_____._100 87%
7% Dec 22 13 Jan 2 7% Apr 24 8% Mar 17  Davega Stores Corp common...2.50 8V,
13% Dec 22 15% Mar 11 14 Jan 21 14 Jan 21 5% convertible preferred......20 143
33% Feb 19 36% Dec 12 32% Apr 24 39% Jan 14  Davison Chem Corp (The) com....1 33y,

51 Mayl5 58Y% Aug 13 53% Mar 5§ 57 Mar 16 Preferred 4.60% serles A.._.. 54
13% Apr 24 16% Aug 6 14Ys Apr 24 16% Jan 29 ~ Daystrom Inc 10 14%
33Y% Feb 19 36% Dec 12 35% Apr 23 38% Mar13  Dayton Power & Light common___%7 35%,
85% Jan 2 96 July 15 85 Apr 6 82 Jan 2 ‘Preferred 3.75% series A_..__100 87,

88 Jan 28 96%2 Jun 19 85 Apr 17 92 Jan 16 Preferred 3.75% series B__..-100 .85
921, Jan 21 99% Jun 9 93% Apr 17 97% Feb 11 Preferred 3.90% series C.......100 931,
17% Oct 22~ 24%2 Feb 6 202 Apr 7  23% Feb. 2  Dayton Rubber CO .—___.......50 211,
8 Apr 16 9% Jan 14 9Ys Jan 2 11% Apr 21 Decca Records INCoo.mm--m.....50¢ 111,
39 Oct 16 63% Jan 25 40%, Feb 10 47% Jan Deep Rock Oil Corpo e 41y,
28% Oct 21 34Y% Sep 4 25% Apr 24 30% Jan ' Deere & Co new common.. 264
35Y Nov 24 30% Apr 13 337% Jan 7% preferred .. 30%

52 - Aug 7 4633 Qpr 24 52& g‘eb 47
11% Oct 15 15% Jun 12 12Y% Anr @ 15% Jan 125
23 Apr 18  26% Nov 17 24 Mar20 - 27% Feb 24,

Denver & Rio Grande West RR—
62 Feb 27 85% Dec 30 74  Apr 24 85 Jan 6 Escrow ctfs for common........_100 76
95  Dec 23 81% Apr ‘@ 94% Jan 6 Escrow ctfs for preferred....._100 83
24% Jan 17 17% Feb 10 24% Mar23  Derby Oil Co (The)aeeveemme——-_8 21%
25Ys Dec 12 24Y2 Jan 16 25% Mar 23  Detroit Edison 0 25%
66 Nov 17 €61% Jan @ 64 Mar 2 0 65
6% Jan 11 4% Apr 24 6% Mar 17 1 5%
18%2 Feb 21 14Y4 Feb 16% Mar 25 - : , 147%

16% Jan 14 . 18% July 11 18% Jan 19% Mar 6 e 5. 19% ',

20% Oct 16 * 27%Jan 21 22 Feb 13 24Y, Mar10 - D if 22%

29% Oct 31 43 Jan 28 29 ‘Feb 9 33 Mar117 29%.. .
106Ys Apr 29 114%2 Feb 19  102% Apr 20 - 108 ' Jan 22 4.40% cum preferred.. 102%

38Y% Nov 18 52% Mar 31 35% Apr 7 40% Feb 3 Diamond Match commo 36%

32% Jan 8 35% Jun 23 33% Apr 34% Feb 13 $1.50 cum preferred..._. 34

12Y% Dec 30 14% Jan 3 12% Apr 23 14 Mar18 Diamond T Motor Car Co.. -2 127%

10 Jan g 125 July 30 11 Apr 24 13% Feb 4 Diana Stores Corp 50¢ 11%

21% May 27 26% Dec 1 25 Jan 3 28% Mar 27  Distillers Corp-Seagrams Ltd_.....2 262

8 Nov 13 12 Jan 3 8Ys Apr 24 9% Jan 13 Divco Corp 9

29 Feb 21 39 Dec 1 34Y; Apr 24 39% Mar 4 36

12%2 May 13 11 Jan 13% Feb 26 A 12Y,
24 Aug 13 192 Febh 23% Mar 10 21%
65% July 1 60 Apr 72Y Mar 20 - 62%

36Y% Oct 27 44%, Dec 8 43% Jan 8 Dow Chemical Co common. 37%

99% Jan 3 1051 Mar 29 ; 102% Jan 15 $4 preferred series A____._No par 98

217 Oct 30 26% Apr 8 24% Jan 5 Dresser Industries common..___500 20%

80% Jun 11 84% Aug 25 83% Jan 14 3%9% convertible preferred___100 81,

32 Jan 22 47 Nov 28 43 Feb 13 Dunhill International __.. 1 40%

9% May 19 13% Aug 29 9% Apr 12% Jan 2 - Duplan Corp -No par 9%
X du Pont de Nem (EI) & Co—

79% May 1 97% Dec 13 91%; Apr 100Y, Jan 30 Common 93% 94Y%2
x114% Jan 8 119% Apr 23 118% Jan 2 - .50 o 112Y% 112Y2
x92Y% Jan 8 99 July 3 97 Jan 12 Preferred $3.50 series No par *02Y,  92%

45% Jan 10 51 Jun 10 48 TFeb 10 Duquesne Light Co $3.75 pid-.._50 *43

51% Oct 27 52 Nov 19 51% Jan  § $4.15 preferred 50 *50
x48%2 Dec 10 - 49% Dec 9 48%Jan 5 ' 4% preferred ______ --50 46Ys

8% Apr2s 10%Jan 7 9% Jan 10% Apr 2¢ D W G Cigar Corp——..__. . 10%a

19 Apr30 25 Jan 20% Apr 23% Mar 11 Eagle-Picher Co___._. 21V
22 S8ep 16 28% Jan 28% Jan 8

) = 24% 25
16% Nov 14 25Y% Jan 18 19Y Mar 27 *17 172
12% Oct 16 16% Jan 21 15% Mar 17 ¥ 1 Corp.. - 13% 13%
48 Jan 21 47 Apr 21  Eastman Kodak Co common. ; 45% 46Y
171% July 10 161% Apr 169 Jan 22 6% preferred____..____ . 161Y% 161%
47% Dec 9 42Ys Apr 48% Jan 30  Eaton Manufacturing Co 2’ 423,
- 18 © July 158 16% Jan 25% Mar 25  Edison Bros Stores Inc common....1
89 Apr 29 85Y2 Jan 4Ys% preferred_.____________100
23 Dec 29 20%> Apr Ekco Products Co common._..__2.50
102 * Jan 14 97%2 Apr 4% % preferred
17 'Sep 15 14%; Apr 17% Feb 24  Elastic Stop Nut Co
55% Dec 31 48 Apr 57 Mar12 Electric Auto-Lite (The)._
2% Apr 16 2% Apr 15 Elec & Mus Ind Amer shares.
34:& Oct 22 43%, Mar 18 T 37%Jan 9  Electric Storage Battery____
105/5 Nov 24 16 Y2 Mar 19 . Elgin National Watch Co.
24% Apr 15 32 Dec 30 3 Elliott Co common
48%; May 13 61Y2 Jan 18 Peh 2 5%
48% Jun 16 56 Dec 26
31 Oct 15 38% Jun 16 37% Jan 8

13% Nov 12 17% Jan 18%2 Mar 2  Emerson Electric Mfg Co.
&2 Apr 16 5 Rights

n m R iz

19% Jan o2 or 14 Jan ¢ erson Radio & Phonograph 15

3 26% Feb 19  Empire District Electric Co,
26 May 9  30% Jun 27 29% Feb 8  Endicott Joh

94'2 Apr 2 101, Sep 18 99 Marl3 4% preferred.

2 2312 Dec 31 247% Mar12  Equitable Gas Co_____
6 7% Jun 18 7% Jan 30  Equitable Office Bldg._.
3 23% Nov 24 22% Jan §

2 70 .Dec 31 74Y, Feb 6
61%Jan 11 73 'Nov 24 74 'Apr 21

Erie RR common

For footnotes ree page 28,
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NEW YORK STOCK RECORD Cotinsei—page s

Range for Previous " STOCKS LOW AND HIGH SALE PRICES Bales for
Year 1952 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week

" Lewest Highest Lewest Highest EXCHANGE Par Apr. 20 Apr, 21 Apr. 2 Apr. 23 Apr. 24 Shares
B% May 1 . 7% Dec 2 1% Jan Eureka Wmiams Corp._. ...... 5 . 8% 8% 8% 8% 8 81 T% .8 3,300
10% Nov 6 15%s Mar 4 11 Jan Evans Products ¥ 12% 127 13 *12% 127% 12% 127% 12%. 12% 1:100
13% Oct 2 x13° Jan 15% Mar 27 Eversharp Inc ... 14Y, ! 14% 14%2 . . 14 ‘/n 4 14 14Y% 4,400

55% Dec 3 49  Apr 59% Mar 4 Ex-Cello Corp 511 509 5042 49 49 2,700

3% Feb 15 2 Jan 3% Jan 26 Exchange Buffet Corp.—meo—___.. 2.50 *2Yy 2% *17% ¥

F

21% Oct 29 29% Jan 3 28% Mar 26  Fairbanks Morse & Co. No par
7 Bep 12 7% Nov 12 3 10Y% Mar 25 Fairchild Engine & Airplane Corp-1
20% Bep 29 23% Jan 11 22% Apr 20 Fajardo Sugar Co. 20
12% Jan 3 16% Jan 29 16% Mar 24  Falstaff Brewing Corp—————_
15% Jan 2 19% Jun 4 19 Jan 8§ Family Finance Corp common.....
53% Nov 5 57% Dec 3 57 Jan 14 5% preferred series B
23% Oct 29 30% Dec 23 34% Apr 14 Fansteel Metallurgical Corp._No par
12% Feb 28 16Y Dec 9 18 Mar 9 Fedders-Quigan Corp common
o %5 Apr 9 C rights
60 Dec 9 66% Mar 9 5% conv cum pfd ser A
S, R 52 Apr 10 5% % pfd 1953 series__
6% Dec 2 7% Apr 1 Federal Fawick Corp.
76% July 21 69 Feb 25 Federal Mining & Smelting Co-_
27V Feb 11 Federal-Mogul Corp new 24%
Federated Dept Stores common..._5 42V,
P 4% % preferred ... 102% 102 ‘/z
16% Jan 19 * Felt & Tarrant Mfg Co 11% 11 /s
25% Nov 7 ~ 38% Apr 2 ’ Ferro Corp 25% 25%
68% Mar 3 83% Nov 20 Fidelity Phoenix Fire Ins N Y. ?
s s 16% Apr Filtrol Corp
50 May 75% Jan €
/104 Jan 12 106% Jan 6
34% Mar 13 2 46 Feb 4
9% May 17 13% Mar 17
27% Sep 18 32 Mar25
96 May 20 9 100 Feb 11
19% May 2 24% Feb 27
17% Mar 7 26Y Mar 17
38%a Mar 13
ZY%2 dMar >  Florsheim Shoe class A-
17% Jan 6 Follansbee Steel Corp.
25 Jan 2 Food Fair Stores Inc common....l
99 Jan b $4.20 div cum pfd ser of '51_.
56% Jan 28 43% Jan 3 Food Machinery & Chem Corp.
114 Jan 29 103 Jan 27 3%% convertible preferred-_.
98% Nov 26 99% Feb 10 3%% preferred -.m.---
24% July 1 23% Jar 20 Foster-Wheeler Corp..
13 Feb 18 11% Jan 13%2 Apr 15  Francisco Sugar Co..
13% Sep 30 12 Apr 13% Apr 13  Franklin Stores Corp__.
46 Jan 14 40% Feb 51% Mar 17  Freeport Sulphur Co
187% May 21 11Y% Apr 14% Jan 9  Froedtert Corp
27% Aug 11 24Ys Jan 27Y% Mar 24  Fruehauf Trailer Co common
84% Mar 20 75 Mar 25 7 Jan @ 4% preferred

G

7% Mar 8 Gabriel Co (The)eeemcaammeman-
20% Jan 28 Gair Co Inc (Robert) common.
8% Apr 13 Gamble-Skogmo Inc common.
38% Feb 25 5% convertible preferred
27% Jan 2 Gamewell Co (The)
28% Jan 27 Gardner-Denver Co_
833% Jan 20 Garrett Corp (The)
7% Mar 12 Gar Wood Industries Inc com-___1
41% Jan 23 87% Mar 12 4% % convertible preferred-...50
33% Jun 23 2944 Mar 24 Gaylord Container Corp..-.- 1.66%
27% Jan 5 General American Investors com.-1
104% Feb 6 $4.50 preferred 100
70% Mar 27 General Amer Transportation
14% Mar 18 General Baking Co common
$8 preferred
General Bronze Corp-.-..

4% 1st preferred
351 Mar 25 4% conv 2nd preferred..
19% Jan 2 General Cigar Co Inc com.
7% preferred
General Dynamics Corp common_.3
Preferred ($2 cum conv)-_No par
General Electric Co.
General Finance Corp..
55% Mar 20 General Foods Corp com
94% Jan ' 2 $3.50 preferred. ;
General Instrument Corp- 1 12% -
' General Mills common.... : 57
.124% Jan 3 5% preferred 100 9 117
114 Apr 118 Janl4 3%% convertible preferred--.100 117% *113

59% Apr 69% Peb ¢  General Motors Corp common, 6 61% 607
118% Apr 123% Jan b $5 preferred No 119% #1185
99% Jan 14 . Preferred $3.75 serfes...._ 93% 933,
25% Feb & = General Outdoor Advertising_No par 24 23%
54% Mar 30 General Portland Cement Co. 52V
27% Mar 23 General Precision Eqp Corp__No par 23V
4Y, Jan 5 General Public Service. 10 4 4 4
29 Mar20 General Public Utilities Corp. .
373% Jan 16 General Railway Signal com No par
130 Feb 16 6% preferred
13 Apr 9 General Realty & Utilitles-
25% Feb 3 General Refractories
51 Apr 23 General Shoe Corp._______
96% Mar 16 Gen BSteel Casting $6 pfd.-
39Ys Mar 13 General Telephone Corp
81% Feb 2 General Time Corp common...No par
. " mistiara 4% % preferred 10i
34% Mar 11 General Tire & Rubber com
84 Jan b 4% % preferred
74% Apr 6 3%9% preferred
18Y, Jan 15 Georgia-Pacific Plywood Co...
37% Mar 27 - Gillette (The) Co common__....
100% Apr 15 $5 convertible preference..No par
14% Nov 17 16% Mar 25 ~ Gimbel Brothers common.....
79% Dec 30 13 81% Jan 12 $4.50 preferred
18 Apr 15 20 21% Jan 9  Gleaner Harvester Corp..
32% Oct 27 - 33% Apr 24 38% Mar 20  Glidden Co (The) common..
7% Bep 8 7% Jan Goebe] Brewing Co.
124 % May 24 132 Jan Gold & Stock Telegraph Co-
15% Oct 27 18% May 22 16% Apr 9 Goodall-Sanford Inc __.
B5% Feb 20 77% Dec 30 66 Apr 803% Jan 7 Goodrich Co (B F) —_.
Goodyear Tire & Rubber—
50% Feb 59 Mar19 C (3 53%
105%; Apr $5 preferred 165 Y2
7% Apr Gotham Hoslery 8 8 812
51% Apr Gould-National Batteries Inc 53
3 Grace (W R) & Co Ni
Graham-Paige Motors .

Grand Union Co (The)....
Granite City Steel common..
98% Jan 28 5%% cum preferred
33% Jan 12 = Grant (W T) Co common
913, Feb 4 3%% preferred
16% Jan 7 - Grayson-Robinson Stores com__..1
39% Mar 17 $2.25 conv preferred
19% Mar 27 Gt Northern Iron Ore Prop-.No par
585% Mar 26 Gt Northern Ry 6% pfd..--_No par
19Y, Mar 27 Great Western Sugar com
141 Mar 2 1% preférred
73% Jan 21 Green Bay & Western RR
36 Mar2s 40 Jan ‘2 . Green (H L) Co Inc 2y 347 % 3412 . i 3
19% Nov 10 3 19% Jan 23% Mar 20 - Greentleldd Tap & Te Corp--No pu 2 21Y2 21%
‘ Greyhound Corp (The)— ,
% Jan 2 12% Jan 2 13% Mar 2 C s g . 1 13 127%
x03% Bep 4 - - 93%-Apr 14- - 95% Jan 7 4% % preferred . : 93 *91% ©*91%

~ For lootnoieu see page 28

pitized for FRASER
p:/ffraser.stlouisfed.org/




T}:g Commercial and Financial Chronicle...Monday, April 27, 1953

22 (1806)

NEW YORK STOCK RECORD Continued—Page 6

STOCKS LOW ANDWH‘IIGHdSALB ngf;s i S ‘shale‘:, 1..:
Range Since Jan. 1 NEW YORK STOCK Monday Tuesday ednesday ursday  Friday e Weel

Lowestye" wazighest Lowes‘ Highest' . EXCHANGE Apr. 20 Apr. 21 Apr. 22 , Apr. 23 Apr. 24 Shares
23% Apr 25 31% July 15 20% Apr 20 28% Jan 2 Grumman Aircraft Corp-- 21% EO;!&; 21Y% f}[_, 21Y; 207 213

7 'Dec 10 13Ys Mar 21 ‘(Y8 Jan 27 8% Jan 9 Guantanamo Sugar s - T8 73/4 Bu, i 83, v
25 Feb 20" 302 Apr 6 38%sJan 5 B 32%% 323 32‘4 0321//3 32(‘,4 3133
63 Feb 27 73 Apr 6 77 Jan 5 $5 preferred _. s 13% 73Y2 735/; 7252 13-“/4
46% Oct 16 44% Apr 24 50% Mar 27 . Gulf Oil Corp--- 47‘,:2 . 47]/ 471/5 43 ] 27]/2
21 Mar26 26% Jan 15 31Y% Mar 24  Gulf States Utilities Co com.No par 29, '29 Ya 291/4 v2 9 Yy
97% Jan 3 100% Mar 30  103% Jan 16 $4.20 dividend preferred 0 99;/:; ) 98 99 l{z 98 199:/./,
98% Jan 2 100 Apr 6 105%Jan 8 $4.40 divicend preferred 1012 101 101% 18(1)1/13
105 Dec 16 105 Dec 16 - 100 Apr 14 105 Jan 8 $4.44 dividend preferred-_ 101 101 4 Y

H

Y a 33% Dec 24 33% Jan 12 36Y% Mar 5 Hack k Water ) 3434 34}/]4
ig/z %/[‘cbr ";g 55/5 Dec 9 49% Jan 12 561 Feb 6  Halliburton Oil Well Cementing__.5 4 55 b=, 55{4
15% May 26 17% Jan 3 16 Jan 2 18Ys Mar 13 - Hall (W F) Printing Co. 5 % lﬁf{ﬂ 5. Y
11% May 29 18% July 16 12% Apr 6 14 Jan' 23 Hamilton Watch Co com . 1373
68 May 26 Feb 19 6742 Apr 22 71 Jan 30 % conv preferred___._ o 692

x14 Nov 19 14% Apr 24 16% Jan 5 Hammermill Paper Co-. : 151/ ;
102Y3 Jan 23 1 104Y; Jan 6 105Y% Feb 10 Hanna (M A) Co $4.25 pfd._ 2 105% 105Y2
26% Oct 23 27Y2 Apr 1 31 Feb' 2 Harbison-Walk Refrdc coni__No par 281, 28
139% Oct 2° 142 Jan 21 - 140 Jan 13 . 145 Feb 2 . 6% preferred 1 147 147
21% Oct 23 26 July 29 23  Feb 20 257 Mar 17  Hart Schaffner & Marx.._- 3 2353 3 23%
5% Oct 29 6%y JdJan 4 5% Jan 7 . 6% Mar17 Hat Corp of America conmmon Vi 6Y4
33 Oct 30 36% Mar 1 34%, Mar 10 36 Jan 8 4Y29 preferred Ya 35
9% May 20 12Y2 July 1 11% Jan 2 14% Mar 20 ] 13
6% Apr 15 7% Jan 26 7 Apr 23 8Yy Mar 12  Hayes Mfg Corp 2
19% Jun 16 23  Jan 30 19Y Apr 24 21 Mdr 9 Hazel-Atlas Glass Co.
28Y2 May 1 32% Jan 2 28 Feb 18 297% Jan' 2  Hecht Co common.
80 - Sep 18 90 May 7 82 TFeb 17 86 Jan 13 3% % preferred
294 May 12 3¢ Nov 3 31% Jan 9 34%.Jan’' 22  Heinz (H J) Co common.
93 Mar 4 100 May 20 91 - Apr 20 97 Jan 21 3.65% preferred
21% Apr 30 24% Dec 2 24Yp Jan 26% Feb 5 Heime (G W) common..
34Y; Apr 26 38%2 8ep 3 362 Feb 13 38%2 Mar 13 7% mnon-cum preferred
17 Oct 29 213 Mar 31 1843 Feb 16 20% Apr 10  Hercules Motors
66% Oct 31  x78Y Mar § 66Ys Apr 24 74% Jan 6  Hercules Powder common
120%, Feb 21  126%: Dec 22 123, Apr 24  126% Jan” 9 5%
37Y; May 21 42Y2 Peb 7 41%2 Jan. 2 44Y4 Feb 3  Hershey Chocolate common_-No par
61% Jan 9 53% Oct 15 - x52 Jan 20 53%; Apt 14 4%, 9 preferred series A -50
21% Oct 22 26% Jan 7 24% Jan 5 29 . Midr 27 Hewitt-Robins Inc.:
14Y% Oct 31 24% Jan 7 14% Apr 17 187% Feb 2 * Heyden Chemical Corp common...-1
70 Apr 24 174 Jan 26 1Y Mar 6 73% Jan 7 31, % preferred series A 100
827% Dec 26 107% Jan 14 83 Apr 24 91 Feb 2 $435 cum 2nd pfd (conv)
14 Jan 21 16% Mar 5 15% Jan 6 19 Apr 21  Hilton Hotels Corp..
18 May 12 22%2 Nov 21 22Y% Jan 5 27V, Mar 27  tunce & Dauch Papeér Co
9% Dec 17 117% Mar 31 93, Jan 16 - 12> Mar 11 Hires Co (Charles E)__.
19% Oct 27 22% Apr 18 16 Apr 23 22 Mar 9 Holland Furnace Co-.
7 8Sep 3¢ 11% Jan 4 6% Feb 19 7% Jan 6  ridnander (A) & Sons..
16 Oct 29 20% Apr 1 15% Apr 24 171, Mar 23  Holly Sugar Corp: commo!
x26%; Jan 4 29% Mar21 - 26 Apt 17 28% Jan” 2 5% conv’ preferréd.___
33% Jan 2 39 Apr 7 37 Feb 6 41% Mar 10  Homestake Mining -
44% Oct 23 69% Feb 2 48 Feb 6 65% Mar 2b  Honolulu Oil Corp
50% Sep 30 66% Dec 19 57 Jan 19 64% Jan 2  Hooker Electrochemical Co com-__5
94% Jan 2 102% May 7 92 Apr 21 102 Feb 4 $4.25 preferred
108% Apr 14 - Li¢', Mar 19 $4.20 div 2nd pfd ser B
12% Oct 24 ;4’/5 Nov 19 13%2 Jan 2 17 Mar 25 Houdaille-Hershey common
32% Mar 21 35% Jan 18 33%s Jan 2 36Y4 Jan 30 $2.25 cony preferred
41% Jan 30 49 Aug 8 46% Jan 2 57Y, ¥eh 24  Household Finance common
88 Nov 3 96 May 16 86 - Apr 15 93%; Feb’ 3 : 334% preferred_.-
94 Jan 11 .= 102 Mar 25 95% Mar 30 = 99% Jan 5 47, preferred_ ..
103 Dec 23 103%z Dec 23 1022 Mar 31 102%.Jan 13 ° . 4.40% preferred-_
18%¢Apr 19 26 Dec 11 247 Feb 24 26Y; Apr 21  Houston Light & Power.
58% Oct 30 85 Apr 14 - 64 Apr 7 71 Jan 5 Houston Oil & Texas (Del)
16% Nov 28 19% July 28 1634 Jan 5  17% Jan 7 Howard Stores Corp__
187% Nov 13 25V Aug 6 147 Apr 24 21’!/4 Jan Howe Sound Co--.
3% May 15 5% Aug 11 4YgJan 5 § Mar 11 Hudson & Manhatta commot__100
9, Apr 28 Ji 9  Apr 23 142 Mar 11 5% noncum preferred 100:
62/ Apr 17 454 Apr 23 59% Feb 2
12% Feb 4 14%s Apr 23 17 Jan- 2
16% Jun 16' 165 Mar 4 Al o 8 Hunt Foods Inc..
3 Jan 8 4% Feb 9 5% Mar 19 Hupp Corp
18 May 1 = 24% Nov 28 - 22%Feb 5 24 Jan' 5 Hussman Refrigerator Co

I

36 Apr 29 46% Dec 31 . 42Y;Jan 20 | 48Y% Mar 25 Idaho Power Co
54% Jan 8 88% Dec 23 1Y% Apr 24 881, Jan 30 Illinois Central RR Co commion_ 100
95 Apr 17 109 Dec 19 108% Apr 22  113% Jan 28 6% noncum conv pfd ser A___100
x35% Apr T 421 Dec 10 38 Apr 24 41% Mar 24  Illinois: Power Co common
45Y; Feb 23 50%2 Apr 17 44Y5 Apr 22 50 Jan 5 4.08% cum preferred.
x47% Jan 8 53 May2l 51% Feb 25 52 Jan: 7 | 4.26% cum preferred.
52Y2 Aug 21 55Y Oct 6 52 Apr 8 54Y; Mar 11 4.70% cum preferred
. 50 Apr 6 50% Apr 2 4.42% cum preferred.
6% Sep 18 8% Jan 4 7% Jan 27  11% Apr 13  Illinois Terminal RR Co_.
33Y% May 1 41Yy Dec 17 37% Jan- 21 V-w %4 Mar 16  Indianapolis Power & Light__No par
4% Oct 30 8%, Jan 30 434 Jan 6 6Y4 Mar 16  Industria Electrica De Mex, 8 A____
64Ys Aug 5 45% Apr 24 56%:Jan 7  Industrial Rayon 1
96% Dec 29 91 Apr 23 101 Jan 28
1642 Nov 25 151 Apr 7 _ 161% Jan 12 :
51% Jan 19 40% Apr 24 ¢ uan 5 Inland Steel Co
29% Jan 29 23% Apr 17 29% Feb 25 Inspiration Cons Copper
14% Dec 9 14% Apr 13 15% Mar 13  Insuranshares Ctfs Inc __
23% Jan 3 21% Feb 9 24 Apr 15 Interchemical Corp common.
96 July 14 90 Apr 22 927 Jan 14 4% % preferred
3% Mar 11 4% Mar 20  Intercontinental Rubber
167 Jan: 2 19Y5 Mar 11
226 Feb 11 . 254> Mar 17
29 Y% Apr 24 33 .Jan 6 Int'l Harvester common
154 Apr 23 166% Jan 7 7% preferred 10
23 Feb 9 . 26% Mar24 Int'l Hydro-Electric Sys class A__25
31Y Apr 17 31Y% Apr 24 39% Jan 2 Int Minerals & Chemical com____5
88% Jan 25 86 Apr 16 90 Jan: 8 4% preferred 1
2n Dec 19 . pr- 23 2% Jan » 2 .International Mining Corp__:__
405/4‘M8.y 1 23 47% Jan 5 Int'l Nickel of Canada com._No par
130% Jan 4 15 132% Mar 1) Preferred 0
91% Oct 27 / 127 Mar 18  International Packers Limited ._15
423/2 May 1 5612 Mar 23  International Paper common.
97,/4‘J&ﬂ 3 5 . 102 ‘Jan 7 | $4 preferred No par
5,/2 Jan 21 ‘e’ 10% Mar 17  Int’t Rys ofCent.Amer com__No par
43%2 May 28 . 60% Mar27 . 5% preferred..
45 May 29 D 56 Jan* 7 International Salf
36% May 16 407 Feb 3 .International Shoe ___.
47 Oct 22 54 Jan 26 International Silver common
33% Dec 18 . 35 Jan 19 7% preferred 5
;i’/ ?eb 20 20% Jan * 6 International Telep' & Teleg -No par
3014 N?ﬂ 8 : 30 Jan 2 International Utilities Corp:
Y2 May 19 p 33%2 Jan 22 . $1.40' cum cony pfd.._
30% Mar 18  Interstate Dept Stores.
-;;’/ %ag ég :I(nterstate Power Co-..
s Fel ntertype Corp
28*:/; Dec 31 . 31% Mar 16 .Iowa-Illinois Gas & Elec Co No par
25% Jan 30 . 24% Jan 26% Mar 16  Towa Power & Light Co: 1
50 39% Feb 5 25 Apr 30%2Jan 6 Island Creek Coal common.
Y2 Oct 141%-Jan 13 127Y% Jan . 130 Feb 11, $6 preferred__ - ——______
3% Oct- 5Y Jan 19 4% Feb 5% M J
Wdan 2 26 Aug 15 o dar g 32‘2;22? I\(IIF;g;l)lnSOCO o
-Jefferson Lake Sulphur Co.
Jersey Cent Pwr & Lt 4% pfd__100
Jewel Ted Co Ino new common.____1
Common rights _-

Range for Previous

15 1003/ May 9
78% Jun 9 \p. tJohns Manville Cor
P
gg g;:/h gag 2'17 > ) -Johnson & Johnson....
2 Ja Jones :& Latughlin Steel com

X 16 .90% Apr 2 k 5% preferred series A
3% Oct 30  38%Feb 18 35% Apr 24 39% Mar17 Joy Manufacturing Go..-

K

20% Nov 17 38%Jan 3 - 25% Apr 0% Mar12 K
42V Dec 16 497 Feb 13 44 - Jan $§ OFeh s ar ﬁimpfefggzg oL

x8 Dec 26 19% Dec 10 4% Apr 8% Jan 2 Kalamazoo Stove & Furnace
For footnotes =er nnge 28
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NEW YORK STOCK RECORD  Corfinued—Page

Range for Previous . : STOCKS LOW AND HIGH SALE PRICES Sales for -~
Year 1952 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thu Friday the Week
Lowest Highest Lowest Highest- EXCHANGE Par Apr. 20 . Apr, 21 Apr. 22 Apr. 2 Apr, 24 Shares
26% Jan 5 30% Dec 10 28 Apr 24 312 Mar 13  Kansas Cny Pr & Lt Co com_No par 29%a 29‘/3 29% 29% 29% g 28% 2,500
87% Jan 2 90 Apr 14 954 Jan 13 3.80% preferred 100 91 91 91 90
95 Jan 15 2 99 Feb 19 100% Mar 9 4% y 100 2 100 €9%2 99V, Y 100 10
103% Mar 12 103% Apr 23 . 105 Jan 6 A preferred 104 104 103, 103
82 Apr 24 92Ys Jan 30 Kansas City Southern co! 84Y%2 842 84Ya s 3 ' 82V,
e 42 Apr 17 43% Apr 1, ““When issued” i 43 43 ] 42
72 Dec 24 72 Jan 6 T4Ys Feb 3 4% noncum preferred 100 T4Ya T4 ] 75
' - 4% non-cum pfd- “when issued”. 5 Y 37Va 5 3 37
163/4 Jan 2 19% Sep” 4 18"/5 Feb 9 21 Mar17 Kansas Power & Light Co.. 8.75 19% Y 19%
9% Feb 28 13% Dec 19 11% Mar 4 . 13% Jan 27 Kayser (Julius) & Co. 5 7 s 117 3 12
31. Jan 3 38 Dec 31 36% Jan 7 4472 Mar 18 Kelsey Hayes Wheel conv class B_1 Y . 41% 4. 40V,
. 68% Oct 22 92Ys Jan Z6 64% Apr 24 82 TFeb 25 Kennecott Copper No par 5 68% b 5 Ya 65%
71 July 9 45% Apr 24 60 Jan 8 Kern County Land Co. 2,50 51% 4 3 G 46%
22% Aug 7 21% Jan 2 24% Feb 3  Keystone Steel & Wire Co.._No par 23Ya
517 Sep 3 41% Apr 21 49 Jan 6  Kimberly-Clark Corp com.._No par ! 41%
114. Jan 12, 108 Apr 23 111% Feb - 9 4% conv.preferred (cum) 109%2
26%2 Dec 19 24 Apr 7 . 28 . Mar 17 . King-Seeley Corp. Y 25%2
25 Nov 7 24 Jan 22 32Y> Mar 10  Kinney (G R) Co common = 28%
80  Oct 27 8% Jan 8 89% Mar 16 $5 prior preferred.__:. 89
40 /8 vaa 4l 34 Apr 24 41% Jan 5 Koppers Co Inc common. (1] 35%
97Y2 July 30 : 93%2Jan 5 4% preferred
39% Jan 5. 34Y, Mar 2 35% Jan 5
54% Sep 5 50'2 Apr 6 57% Feb 5 Kress (S H) & Co..
317% Jan 25 42Y% Dec 24 37% Apr 24 42%2 Mar 6 .Kroger Co (The)

8Ys Mar 13 9% Dec 8% Mar 12 9% Jan 7 . Laclede Gas Co
5Y Dec 8 5%Jan 5 53, Feb 4 La Consolidada 6% p
187% Oct 6 19% Jan 2 22Yg Mar 16 - Lambert Co (The)
15% Jan 8 18%s Mar 18 Lane Bryant common
48% Jan 23 56 Mar 12 e
Z1  Apr 23 24> Mar 17
54%2 Apr 17 64 Jan 9 = Lee Rubber & Tire.._
25% Jan 12 _  29% Feb 3 Lees (James) & Sons
91% Jan 26 95 Feb 18 . 3.85% preferred
8Ys Apr 22 . ‘11% Jan 23 Lehigh Coal & Navigation Co.
28% Jan 2 34 Mar-24 . Lehigh Portland Cement.
16% Apr 24 22% Jan 20 .Lehigh. Valley RR
1Ys Apr 24 1% Jan 17 Lehigh Valley Coal common
10%s Apr 20 14% Jan 6 . $3 noncum 1st.preferred_:_No par
3Y; Apr 10 4 Jan 22 50¢ noncum -2nd ‘pfd--
68 Apr 24 80Ys Jan 2
13% Dec 18 6 14 Jan 2 18% Mar 27
21 Nov 17 7 20% Feb 10 22% Mar 17  Lerner Stores Corp.
%33% Feb 27 - 42% Dec 37 Apr 17 42% Feb 4 Libbey-Owens-Ford Glass Co
7% May 1 9  Feb 8% Jan. . 7 10% Apr 13 ~ Libby McNeill & Libby__. -
35% Oct 28 38 Jan 35 Feb 17 383 Mar 17  Life Savers Corp.
61% Jun 4 76  Dec 74 Jan 5 80% Mar 11 Liggett & Myers Tobacco com
160% Jan 2 160 - Apr 17 167 Jan 2 7% preferred
49 May 1 63 Apr 23 72% Jan 6 .Lily Tulip Cup Cor|
43 Jan 15 43 Apr 13 47%; Mar 16 Link Belt Co
x12% Apr 30 19% Yeb 9 277 Mar 27 .Lionel Cmp (The) -
33% Nov 14 34 Apr 6 383 Mar 3 Lion O
16% Oct 1 19 Apr 17 21Y; Feb 4  Liquid Cnrbonlc Corp com_
66 Nov 26 68% Jan 12 74 Feb 13 3% % -convertible preferred.._100
18% Apr 15 L 20Y% Apr 23 26% Mar 19 'Lockheed Aircraft Corp. 1
11%2 Oct 28 11Y Jan 28 14% Mar 25  Loew’s Inc .
23% Jan 30 29Y; Jan 5 34%, Mar 19  Lone Star Cement Cor
25Ys Apr 23 26 Apr 15 Lone Star Gas Co.__..
%27% Nov 5 437 Feb 29 Feb 9 35%2 Mar 26  Long Bell Lumber (Md) A_ ZNo par
14% Jan 2 17% Dec 2 16Yz Apr 24 18% Mar 25  Long Island Lighting Co com_No par
102 Jan 2 107 Dec 24 104% Mar 10 110 Jan 14 . 5.25% pfd series A._
101 Julyl4 106% Nov 21  102% Apr 21 = 106% Jan 9 5% series B preferred._
20% Aug 5 25% Dec 18 24% Jan 5 28%2 Mar 23  Lorillard (P) Co common
e P Apr 15 Yz Apr 21 . Common rights ...
153‘/2 May 24 150 Apr 21 158%2 Mar 12 7% preferred 100 _¢
41, Dec 23 36% Feb 17 41Y4Jan 2  Louisville Gas & El.Co (Ky)._No par
52V Feb 20 - - 67% Dec 30 -58% Apr 20 617 Jan 2 Louisville . & Nashville ~50
24%> Feb 20 337% Aug 8 307% Apr 6 33% Apr 16  Lowenstein (M) & Sons Inc com._L
91% Jan 8 99% July 7 Y5 © puar 13 Y4 Jun 26 4Y, % preferred series A....._100
37% Oct 16 50 Jan 30 38% Apr 23 . 45% Jan: 22  Lukens Steel Co

M

10 Nov 14 15% Jan 25 10%: Apr 23 12 - Mar20 ‘M & M Wood Working Co. ' ' 3 Y 10Y%,
40Y% Aug 4 45 May 7 42  Mar 31 45  Feb 24 MacAndrews & Forbes common.-_10 ? Y ; Y% 43V,
128% Sep 100 135 Jun 3 127 Apr 6 132  Mar 24 6% - preferred._.. 101 - i o 131
12  Oct 30 17Y% Jan 28 12 Apr 13 13% Jan 23  Mack Trucks Inc <L 12%
. 24% Oct 22 317% Jan 30 23 Apr 24 26 .Jan 8 g 24 23%
.84 Dec 29 90% Jan 28 82% Apr 14 872 Mar21 4Y3% preferred -series A_.__ 2 4 i 82% -

7% Aug 25 ° 9% Mar 13 8 Jan 5 8% Feb 26 . Madison Square Garden. 8 8 8 8 8

7% Oct 16 ek 8% Jan 2 ‘9% Jan 12  Magic: Chef _

26%: Oct 30 b 26% Jan 9 32 Apr 9 Magma Copper
- 15% Aug 13 ¢ 18% Apr 20 229, Jan 6 ‘Magnavox Co (The)_
485: Apr 9 536 Jan 21 552 Mar 23  Mahoning Coal RR Co-

7Y% Dec 24 ° 11% Mar 18 7Y% Jan 23 8% Feb- 28 . Manati Sugar Co-_

6 Decl19 8 Jan 7 6% Jan 14 8  Mar 9 :Mandel Bros _—._-
.20 Apr 18 23 . July 11 22. Jan 16 237 Mar 16

8% Oct 2 12% Jan 17 8% Jan 9 11 Mar 9 Maracaibo Oil Exploration

22% Apr 24 29Y% Jan 28 20% Apr 21 :Marathon Corp

10)2 July 2 13 . Dec 22. 12% Jan 16 .Marine Midland Corp common

52Y4 Feb 25 57Y4 Jan 22 55 Jan 9 4% % preferred (conv)_____.__

4% Jan 31 ° 4% May 17 4% Apr 9 Market St Ry 6% prior pfd.-

23 Nov 17 27Y% July 8 235 Feb 17 25% Mar 19  Marshall Field & Co com___

85 Oct 7 94 Jun 9 = 84% Apr 14 88Y2 Mar 9

8% Jun 25 16 Dec 19 13Y% Apr 24 183 Mar 20

9Y; Apr 15 13% Jun 2. 11% Jan 2 14Y% Mar 5 :Martin-Parry Corp -

21% Oct 28 33% Jan 2 20% Apr 23 257 Feb ' 2  Masonite Corp

17% May 12 202 Feb 18 18% Apr 7 20% Jan 2 . Master Electric Co 1

38% Oct 30 49% Apr 10 41% Jan 2  Mathieson’ Chemical Corp com....5
104% Jan 3 113 Jun 10 g 110% Jan 5 4.25% conv preferred -100

29% Jan 25 34z Aug 11 327 Mar 23 ~ May Dept Stores common

90%2 Jan 2 98  July 21 95 Jan 20 $3.75 - preferred No | p

90% Jan 2 97 May 7 95 Jan 6 $3.75 cum pfd 1947 series_No par

79 Jan 10 87 May 2 85Y Jan 13 $3.40 cumulative pfd

14%s Jan 4 194 Dec 31 18Y% Apr 23 21 Mar 16 Maytag Co common.

45Y, Jan 18 51  Dec 50 49% Apr. 8 52 Mar 12 $3 preferred

157 Mar 12 19% Dec 4 18 Feb 13 21Y; Mar 25 McCall Corp y : *18%
%22Y% Nov 7  26% Dec 31 25% Apr 17 30% Feb 10 McCord Corp common 3 5 3 5 26Y
42 Feb 28  45% Nov 13 44Y Jan 7 45% Feb 17 $2.50 preferred 5 44’
147 Oct 28 177 Mar 17 13% Apr 24 155 Feb 4  McCrory Stores Corp common 7 s 137 13%
89% Dec 30 98% Apr 25 83 . Apr 21 92 Jan 8 3% % convertible preferred...100
55%2 Mar 5 71  Nov 28 64% Apr 24 73Y% Mar 12 McGraw Electric Co 1
38% Feb 20 56 Dec 1 52% Jan 2 62 Feb 27 - McGraw-Hill Publishing..
65 .Nov 20 83%: Apr 3 62%2 Apr 24 71%z Jan 12  Mclntyre Porcupine  Mines.
33% Nov 17 46 Jan 28 342 Apr 17 38% Jan’ 2 . McKesson & Robbins Inc-
23% Jan 31 26%s Jan - 7 24%, Feb 20 26%2 Jan 21 :McLellan Stores Co.
127% Nov 3 15Y%, Jan 21 13Y% Jan 2 147 Jan 22 i
22% July 15 28% Feb 2 25Y% Feb 9 28 Marz0 Mead Corp common p
86 _Aug 19 Jan 14 91% Fen 13 94%4 Apr 21 . 4%% preferred (1st senes),_-loo
23% Mar 8 26Ys Jan 2 28%2 Mar 19  Melville Shoe Corp
12% Oct 22 127% Feb 10 145 Mar 25 Mengel Co (The) common... - |
47 Dec 10 46% Mar 9 50 '/4 Mar 20 5% convertible 1st preferred.._50
15% Apr 16 17Y% Apr. 6 19% Jan 7  Mercantile Stores Co Inc_ 3%
22 Oct 6 . 19% Apr 24 25% Jan 5 Merck & Co.Inc common
84% Jan 4 '82% Apr 20 87% Feb 19 $3.50 preferred
104% Oct 3 100% Apr 24 111 Jan 20 $4 conv 2nd pfd
28 Nov 7 3 28 Apr 22 31 Jan 30 Mergenthaler Linotype Co
22 Oct 15 22% Jan 13 25%; Mar 30  Merritt-Chapman & Scott_
37% Dec 18 - 117 33Ys Apr 23 39% Jan 9 Mesta Machine Co--
. 92% Jan 2 89 Apr 24 98%; Jan - 2  Metropolitan Edison 3.90%-
101 Jan 3 102Y, Apr 23 4.35% preferred series_
91 Jan 14 " 91% Jan 23 3.85% preferred - series..
91% Feb 20 . 3.80% preferred . serfes..
105 Oct 6 4 4,45% preferred series
20 Jan 8 - 227 Apr 22 Miami Copper
58%; Oct 16 81% Jan 28 58Ys Apr 24
* 20% Feb 14 ' - 28% Nov 28 24% Apr, 24 | 27% Mar 9 Middle South Utilities Inc_._No par 406 ’000
: . 7/64 Apr 14 <2 Apr 9 Rights

Por footnores- <o n:ge 2%
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Lowest

39% Jan 4
131% Jun 20
20 Oct 6
13% Feb 26
15% Oct 23
45% Feb 14
107 Mar 3
39 Apr 24
101% Feb 25
16 Oct 28
80 Nov 19
23% Nov 7
32% Jan 2
25 Oct 15
15% Oct 22
33% Oct 16

3% Oct 10
50 Jan 1g
21% Apr 21

12% Mar 4
16% Oct 20
82Y2 Oct 30
21% Nov 17
26% Apr 16
55%2 Oct 22
16% Jan 2
12 Nov 3
36 Aug 7
22Y% Jan 14
23 Mar 1
18 Feb 20
22% May 1
1% Jun 5
49% Dec 19
106'2 Oct 6
18% May 1
42% Mar 13
48  Dec 24

17% May 1
602 Feb 20
31% Apr 15
11% Oct 15
16% Oct 24
19 Apr 23
29% Apr 23
161Y2 Jan 2
8% Oct 21
49% Nov 3
9% Jan 2
x10% May 15
13% Jan 14
48% Jan 2
13% Dec 22
19% Oct 30
97 Bep 16
18%% Jan 2
91 Jan 17
25% May 1
165 Feb 20
136 Jan 15
7Y Dec 24
30% Oct 23
30% Jan 9
43 May 1
257 Jan 30
27% Oct 22
85%2 Jan 15

6% Oct 22
10’/4 Feb 1
13% Dec 10
104% Jan 7
9% Jan 3
35% Dec 23
90, Jan 4
12 Jan 30
84 Jan 2
45 Oct 20
11% Oct 16
66 July 22
31% Dec 30
18% Nov 13
17 Oct 22

34% Feb 20
100%2 Jan 9
1;% Apr 24

46% Jan 2
137 Dec 22

© %29 Jan 1¢
85% Jan 2
24% Jan 2
26% Jan 2
76 Jan 2
82 Jan 2
86% Jan 2
- 8Ys Apr 24
18% Oct 28

10% Jan
82 - Jan
105 Jan

19 P 8
18% July 18

33% Jan 2
100 Jan 14
88% Jan g
104!, May 15

50% Oct
22 Jan 2

17% Mar 13
13 Oct 27
91 Dec 12

247 Nov 12

Range for Previous
Year 1952

Highest
46% Dec 1

17% Nov 28
197 Dec 19
62% Dec 18
116%2 Dec 2
48% Jan 2
105 Jan 23
24%s Jan 2
© 91% Jan 11
30% Jan 9
39 Dec 17
37 Marl2
207% Jan 22
383% Dec 11
8% Feb 15
67% Dec 31
59% Dec 23
31% Jan 7
14%; Aug B
18% Jan 4
109Y% Jan 2
28% Jun 30
31% Dec 19
67%2 Jan 2
18% Aug 8
14Y% Jan 10
44% Oct 14

29Y Jan 25
13% Jan 26
57% Jan 4

g
52% Feb 4

22% Dec 1

98% Oct 8
33 Jan 29
177  Jun 18
147% Apr 24

9% Jan 31
407 Jan 26
34Y Sep 22

91 May 20
27% July 7
109% July 31
5% Sep 18
16 Jan 4
8% Mar 3

14Y% Sep 4
97 Apr 21
56% July 1
207 Feb 4
75 Jan 7
36% Nov 24
22%; Aug 8
23% Dec 23

492 Dec 15

63%s Nov 25
18% Jan 2
35% 8ep 5§

98%2 Jun 3
14% Sep 26
26% Apr 1
52% Sep 8
26Y%; Apr 16
25  Dec 16
177 Dec 8
89% Dec 19
47% Dec 30
94% Mar 29

13% Dec 16
90% Dec 1
110 Nov 7
102 Nov 25
15% Jan 7
16% Jan 31
257 Jan 31
27Ys Jan 28

39% Dec 22
106¥% Aug 12
94% Apr 10
106% Nov 7
60% Apr 10
27Y% Dec 16
19'/4 Dec 9
17% Jun 6
108% Jun 2

Rapge Since Jan. 1
Hig

Lowest

41 Apr 21
132% Apr 7
PR ]
16% Jan 26
13~ Apr 23
53% Feb 27
108 Feb 10
42 Apr 6
102% Apr 8
16Y2 Feb 18
82Y% Apr 1
%4 Apr 22
36% Apr 22
27%2 Feb 20
18 Jan 13
36% Jan 5

2y
62% Feb 6
47% Apr 24
27%2 Feb 18
13 Jan §
186% Jan 2
85% Apr 14
22Y2 Jar 19
27% Apr 24
59% Mar 10
16%s Apr 7
12% Jan 12
34% Apr 24
29% Apr 6
u4Y2 Apr 24
25  Apr 23
23% Apr 24

46% Apr 6

w e apk 43

21%2 Apr 8
8lva Apr 24
31% Feb 11
127 Apr 24
19% Apr 6
21 Jan 2
35% Jan 2
161Y2 Apr 15
11 Jan 2
52Y Feb 27
13% Jan 2

98 Apr 24
15% Jan 2
567 Apr 14
14Y% Jan 23
18% Apr 24
894 Apr 22
frl, Anr 93
90 Feb 18
29% Apr z4
1Reip Apr 23
132 Apr 15

7 Aor 17
32% Apr 7

87% Apr 9
24% Jan B
104% Jan 21
4% Jan 2
11% Feb 2
6Y%; Jan 2
10% Jan §
13% Jan §
105 Jan 27
11Y% Apr 7
33% Apr 20
x90  Jan 13
13% Apr 24
89 Mar -2
41Ya Aapr 24
1734 Anr 23
68% Jan 21
29, Apr 22
19% Jan. 5
20% Apr 6

40 Apr 6
106 Jan 14

14% Mar 12
66 Apr 9
83  Apr 20
450 Apr 14
21% Apr 23
56% Jan 2

15% Jan. 7

' 32% Apr 21

8272 Mar 31
26%2 Apr 24
27V, Jan 7
77 Mar 10
81 -Apr 23
89 Mar 27
9% ¥eb 18
17 Apr 23
48 - Apr 24
24% Apr- 20
20%2 Apr 24
16 Apr 23
85% Jzn 30
39Ys Apr 24
65% Apr 24

12Y% Jon 27
78 Apr 24
105% Apr 8
97 Apr 17
127% Jan. 2
11'2 Apr 22
20 Apr 23
20% Jan 8

37% Apr 7

100%; apr 22
86Ys Apr 23

104 Y Apr 23
99 Apr 23

50% Apr 24

25 Apr 24

i'e Apr 24

18  Jan 30

12% Apr 24

89 Apr 24

hest
46% Jap 7
139 Feb 9
24" Mar 20
18% Mar 12
194 Jan - 2
62 Jan 7
115% Mar 31
47% Jan 3
104 Jan 28
19% Jan 23
88 Jan §
26% Jan 23
40% Mar 26
34% Mar 25
23% Mar 25
41% Mar 17
bYs Mar 12
69% Mar 9
58% Jan 23
32% Mar 12
15% Mar 25
20% Mar 23
85% Jam 20
28' Mar 11
32Ys Mar 26
65% Mar 19
18% Apr 15
15%2 Apr 16
43% Jan 6
34% Mar 18
27% Jan @
27% Mar 16
267 Mar 13

24% Feb 26
60 Feb 25
51 Feb 2

25% Feb 26
yyve Jan 2
36% Mar 25
154 Jan 8
21% Mar 9
25% Mar 20
38 Mar18
173% Jan 5
13% Feb 26
59% Mar 19
15% Jan 20
11% Jan 5
19Y% Mar 27
622 Feb 4
15% Jan 8
23% Jan 6
992 Jan &
225 Jan 8
93% Jan 8
3378 Mar 20
172 Jan b
144%2 Jan 5
7% Jan §
37% Mar 19
32% Jan 6
52% Jan §
30% Jan 12
31% Jan §
89 Jan 13
287 Feb 27
115Y2 Feb 27
7% Apr 1
12% Jan 12

92%2 Jan - 6
56 Jan 20
16% Jan 29

25% Jan 30

48% Jan 5
109% Mar 10
16% Jan 8
70 - Jan 20
92 Feb 9
6520 Jan 8
24 Febh 18
65% Feb 8

21% Apr 8

37% Mar 23
92 Jan 22
28%, Feb 2
29% Jan 30
80% Jan 12
87%Jan 8
93% Jan 7
15 Jan 8
20% Jan 26
653% Jan: 30
26 Jan 16
23Y% Mar 24
20% Mar 19
87 ‘Jan 16
46% Jan 2
84 Jan §

14Y% Mar 12
87 Mar19
109 Mar 12
101 Jan 9
18% Mar 17
14'% Jan 13
24% Jan 13
25% Apr 9

39% Feb 2
106 Jan 2
93% Jan 27
106% Feb 25
104 * Mar 9
56% Jan 2
28 Mar 23
f Apr 15
‘18% Jan 6
14% Feb 2
95% Jan B

NEW YORK STOCK RECORD

S8TOCKS
NEW YORK STOCK

EXCHANGE Par

Midland Steel Prod common._._.5
8% 1st preferredomoeeaae 100
Midwest Oil Corp..... TN | 1)
Minueapohis & St Louis Ry__No par
Minn St Paul & S8 Marie___No par
Minneapolis-Honeywell Reg.....1.50
$3.95 conv preferred. -—100
Minn Min & Mig common___No par
$4 preferred ... o par
Minneupolis-Moline Co common....1
$5.50 1st preferred—... --100
$1.50 2nd conv preferred.......25
Minnesota Power & Light Co_No par
Mission Corp --_.._--.._-_.__.__.1

. Mission Devel t Co.

Mississippi River Fuel Corp-_..-lo
Missouri-Kan-Tex RR com__No par
7% preferred series A_______100
$tMissouri Pac RR 5% conv pfd 100
Mohawk Carpet Mill§_.—______20
Mojud Hosfery Co INCommeee—_. 1.25
Monarch Machine Tool.....No par
Monsanto Chemical Co—.
Montana-Dakota Utilities COoe__ 5
Montana Power Co (The)....Nopar
Montgomery Ward & Co.....No par
Moore-McCormack Lineg ..______.12
‘Morrell (John) & CO......_No par
Motorola INC v SICREREUSINE ENE..
Motor Products COrp—ee—e—————__10
Motor Wheel COrpace— 5
Mueller Brass Co__.
Mullins Mfg Corp._-
Munsingwear InC wmeeeew-
Murphy Co (G C) common—.-.1
4% % preferred e —me—_. —-100
Murray Corp of America com_...10
4% preferred ——eeeeee__..50
Myers (F E) & Bros. —No par

N

Nash-Kelvinator COrpvemvmeme_8
Nashvilie Chatt & St Louis_..__100
National Acme CO_cie . 1
Nationgl Airlines

Nutional Automotive Fibres Inc.. Ine...l
National Aviation Corp—-———_....5
National Biscuit Co common....._10

—No par
National City Lines Inc_. st
National Container Co_.
National Cylinder Gas Co...
National Dairy Products.....

4% % pfd series of 1951 ___.._100
National Gypsum Co common.....1
$4.50 preferred =0 par
National Lead Co commoB.___5
1% preferred A__..._.. 100
6% preferred B .. 100
National Linen Service Corp__..__1
Natl Malleable & Steel Cast_No par
National Shares Corp.... -No par
National Steel Corp.... --10
National Sugar Ref Co_—_.._No par
Natlonal Supply (The) Pa com_._10
4Y%2% preferred - eee_ 100
National Tea Co commoN.e——..__5
4.20% conv preferred........ 100
National Theatres INCoeee 1
National Vulcanized Fibre Co.
Natomas Co
Nehi Corp i)
Nelsner Bros Inc common___l
4%% preferred ... 100
Nesco Inc

S, |

Newberry Co (J J) common__No par '

3% % preferred -
New England Electric Syste
New Jersey Pr & Lt Co 4% pl’d_l(m
Newnont Mining Corp-._.. 10
Newnort Industries common...___1

4% % preferred ——._.______ 100

Newport News Ship & Dry Dock._ 1
New York: Air Brake
New York Central ~—m-No pa
New York Chic & St Louis Co—

20
6% prererred series Aoe____. --100

New York City Omnibus Corp_No par

New York Dock common._.._No par
$5 non-cum preferred-.___No par

N Y & Harlem RR Co 50

N Y New Haven & Hartford Co.100
Preferred 5% series A__....

New York Shipbuilding Corp—
Participating stock ...

N Y State Electric & Gas Corp—
Common _________. ——w—-NoO par
$3.75 preferred —-100

Niagara Mhk Pwr Corp com_No par
Class A . ________ —

3.40% preferred

3.60% preferred ...

3.90% preferred ..
Noma Electric Corp.
Nopco Chemical Co___...

Norfolk & Western Ry com._.___.25 .

Adfustment preferred —..._..._25
North American Co _____.______10

;North American Aviation ._.___1
" Northern Central Ry Co...—.._50

Northern Natural Gas Co....
Northern Pacific Ry__—___.___.__100
Northern States Pwr Co (Minn)—
Common 5
$3.60 preferred _..o—. —100
$4.80 preferred ..
$4.10 preferred ..
Northrop Airecraft Inc.___. 1
Northwest Airlines Inc common__ 10
4.6% preferred .. _.___.___
Norwich Pharmacal Co--___.z.so

o

Ohio Edison Co commoD—— oee-._12
4.40% preferred —._________100
3.90% preferred _—_—_________100
4.56% preferred ——100
4.44% preferred ______ 100

Ohio 0Oi] Co. --No par

Oklahoma Gas & Elec Co com._..10
Common rights
4% preferred —___. ___.._20

Oliver Corp common e ——__.

4% % convertible pre!erred_.._mo

Continued—Page 8

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Apr. 21 Apr. 22 Apr. 23
41% 41 41% 41% 41% 41% 42
137% *136  13iY% *136 137% 138
23 22% 22% 2%
17% 17% 17% 17%
13% 13% 13% 13% 13%
591 59% 60 59  5Y9% Ya 58%
110 111% 111% 108%
437 437% 43Y%
103 102%
16% 16%
823,
24

Monday
Apr. 20

37
28%
20%

Por-footnotes see page 28.
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Range for Previons STOCKS

NEW YORK STOCK
Lewest

- 9% Mar 4

‘Range Since Jau. 1
High

10% Jan 8
45% Mar 25
334 Peb 17
84 Jan &
47% Jan 8
81 Mar12

Omnibus Corp (The) common.....5

.Otis - Elevator ...

Outboard Marine &

OCutlet Co

Owens-Corning Fiberglas Corp----5
12,50

5% Jaa 12 Owens-Illinois Glass Co

P

Pabeo Products Inc com._..
‘4% cum conv preferred
- Pacifi¢c Amer Fisheries Inc.
Pacific Coast Co common.
1st preferred noncum.__
2nd preferred noncum
Pacific Finance Corp_.
- Pacific Gas & Electric..
Pacific Lighting Corp-
Pacific Mills
Pacific Telep & Teleg com
6% preferred
Pacific Tin Consolidated Corp..--1
Pacific Western Oil Corp common_4
4% preferred
Packard Motor Car.
Pan Amer World Airways Inc
Pan-American Petrol & Transp...
Panhatdle East Pipe L com__No par
4% preferred

127% Jun. 7
83% Jan 13
‘11 Apr 17
38 Jan 13
60 Jen 12
.49% Jan O
21 Apr 7
36% Apr 7
255% Jan 15
25% Peb 13
114% apr 7
133% Apr 13

6% Apr 15
22% Feb 20

8% Apr 16

5 Apr 20

9% Jan 2
33 Mar 2
75% Apr 24
98 Jan 9§

15% Jan 20
88 Mar 10
13%Jsa 5°
48 Mar 3
73% Mar 26
573% Mar 2
30Y% Fob 20
40 Mar 17
61% Mar 13
30 “Mar 17
119% Mar 10
142% Jan 22
8% Jan 28
47% Mar 31
9% Jan 8
6% Jan 19
113 Feb 26
46'%2 Apr 15
88% Mar 25
98% Mar 2

PERELBESREHE

Fgexysmygny
FEEEEEEENRE
£293
33T -1 1

iu

H

a@ e
Sug
==8
Lo
§

ucgna
FREREF

ZEZR
32523
Laale

34
#

L
g8
Boe

100% Jun 13

9% Jan 14
30% Mar 13
43% Jan 18

6% Jan 12
26% Jan 26
30 Apr 23
2 Apr 9
38% Apr 22
33% Jan . 2

10 Apr 2
30% Mar 27
34% Jan 7
2% Jan 29
44% Jan 7
39% Jan 30
8% Jan 5
8% Apr 9
6 Jan B8
18 Jan 7
37% Mar 25
70% Jan 6
147 Apr 23
3912 Mar 19
33. Feb 4
107% Feb 3
35% Mar 18
23%Jan 5

Panhandle Oil Corp.

Paramount Pictures Corp....

Park & Tilford Distillers Corp...-1
Park Utah Consolidated Mines....1
Parke Davis & Co.

Parker Rust Proof Co__.

Parmelee Transportation..

Patino Mines & Enterprises
Peabody Coal Co common...

Penick & Ford--

Penney (JC) Co

Penn Coal & Coke Corp..
Penn-Dixie Cement Corp._.
Penna Glass Sand Corp com...

5% preferred

Penn Power & Light Co_-
Pennsylvania RR

106 .Mar 24
32% Jan 2
197%s Apr 20

43% Apr 24
30 Jan 9
‘133 Jan 12
34 Apr 23
10% Jan 15

52%Jan 3
32 Marll
1484 Mar 16
47% Mar 11
15% Apr 15 -
43 Jan 27
105 Jan 30 -
21% Mar. 6
19% Mar 25-
33%7Jan 5 -
108% Jan - 2
43% Feb -5
327% Jaa 19
25Ys Mar 17

Pennsylvania Salt Mfg Co
Peoples Drug Stores Inc_.
Peoples Gas Light & Coke
. Peoria & Eastern Ry Co_.
Pepsi-Cola Co
Pet Milk Co common..
4% % preferred
Petroleum Corp of American_
- Pfieffer Brewing Co .
Pfizer “(Chas) & Co Inc com.
47 2nd preferred (conv)
Phelps-Dodge Corp
Phila Electric Co common..
$1 conv preference com.__

23% Jan 22
19% Jan 35
42% Jan 3 26% Apr 10
117% Jan 2 97 Apr 23
33% Apr 24
30% Apr 1
Apr 22
101 Apr 24
99% Jun 24 94 Apr 8
108% Mar 4 100 Apr 20

20% Peb 137 Apr 24
31 Feb 9
80%2 Apr 23
46% Jaa 12
94 ° Apr 16
94 Mar25
183 Jan 27
88 Jan 29
60% Feb 9
10% Jan 12
35 Feb 9
98% Apr 2
19 Jan 6
23% Apr 24
83 Jan 5
91% Feb 19
49% Apr 23
14%s Apr 24

148% Apr 21
155% Apr 15
61 Apr 20

8% Apr 2%

18 Apr 6
69 Apr 17
70% Feb 19

¥

gEzeR
L3888

»®
]

30%
105%
3
29
22%
103%

T

. 3.8% preferred __
4.3% preferred

Phila & Reading Coal & Iron
Philco Corp common.....
3%% preferred series A__.
55 Mar13 Philip Morris & Co Ltd comm
101 “Jan 23 47 preferred
98% Jan 5 3.90% series prefered-
25 Feb 4 - Phillips Jones Corp com._
98 Jan 29 © 5% preferred
69% Mar 25  Phillips Petroleum ..
12% Apr 2 Phoenix Hosiery
Pillsbury Mills Inc common..
$4 preferred. --—-_No| par
Pitney-Bowes Inc —__- N |

108 Feb 26

18% Jan 8
362 Jan 5
- 87% Jan 14

§e
3
E‘Ev

seypmonys
EEEE
SaEhRwne .:

22% Mar 27
29% Jan 5
94 Feb 17

97 Jan 7
59% Feb 3

Pitts Coke & Chem Co com.. “No par
$5 convertible preferred___No par
$4.80 preferred (conv)..._No par

Pitts C: lidation Coal Co

Pittsburgh Forgings Coweeew_

Rumonilanlld

N
-3

58% Mar 16
9% Feb 26
21% Jan 5§
73% Feb 27
Mar 20

Pittsburgh Plate Glass Co.
Pittsburgh Screw & Bolt....
' Pittsburgh Steel Co com.
5% preferred class A
5%9% 1st series prior ptd-_--loo

L

10% Jan 21
25% Jan 21
85 Jan 17
80 Jan 17

3
o

. 25% Dec 23
145 Aug27 146 Jan 9
34% July 9 27% Apr 24
12% Feb 14 11 Mar 26
37% Mar 15 28, Apr 23
85% Feb 13 397 Apr 24
15% Apr 15
17% Jan 14
10 Apr 6
34% Jan 8
. 61% Apr 24
12% Apr 23
80% Anr 23
x29 Jan 12
33 Apr 24
77 Y Mar 30
24 Apr 14
26 Apr 24
26Y2 Apr 24
95 Apr 23
103% Apr 6
40Y Apr 6
54 Apr 10
107% Apr 2
32% Jan 7

21% Apr 7 25% Mar 18
148 Mar 17
31% Jan 2
12% Jan 14
34% Apr 2
46% Feb 3
17% Jan 29
19% Mar 23
11Y% Jan 22
38% Mar 16
68% Jan 15
15% Jan 20
82% Jan 5
33 Marll
36% Feb 4
83% Feb 2
26 Jan 5
" 27% Jan

27% Feb 24
102 Jan 6
109% Jan 6
43% Jan 20
64% Jan 2
109% Mar 4
37% Feb 13

Pittsburgh & West Virginla_.__100
Pittsburgh Young & Ash pm___mo
Pittston Co (The)

Plough Inc

sz 88

=§§§§Eg ngzngﬁﬁgaaagﬁgtg¥c

[
[

4% % conv preferred series A
Procter & Gamble
Publicker Industries Inc com

$4.75 cum preferred-.___
Public Serv Co of Colo__.
Public Serv Co of Indiana.

3% % preferred

4.32% preferred -~
Pub Serv El & Gas com..

$1.40 div preference com..

4.08% preferred ...

4.70% cum preferred

genyesesy

SEREREERERRENRSENIE RRRREEINERSSIRNINILEY

wnbnonemboeoRalR

uiey
*ff#
FEEE
8

110 Apr 28

5% conv preferred _
33% Aug 11

Purity Bakeries Corp

Q

Quaker Oats Co (The) com......8
6% preferred 100
Quaker State Oil Refining Corp..10

33% Jan 4
148 Jun 18
2% Feb §

27Y% Apr
134- Apr
23% Apr

830% Mar 9
146% Feb 2
25%Jan 3

R

Radlo Corp of America com....No par
$3.50 1st preferred .-_No par
RKO Pictures Corp... 1
RKO Theatres Corp ——1
Ralston Purina Co 3%% pfd___100
Raybestos-Manhattan __._____No par

. BYsJan: 2
92 Jan 9
3% Nov 14

= 3% Jun-18"
88% Jan 2 92 Apr 10

20% Nov 28 - 29% Jan 6
79 Jan 2
4% Jan 6

4% Apr 1

EXCHANGE - -Par

Monday
Apr, 20

9% 9%
13 411,

30

84
431,
TT%

116Ys
*134Y%
6%
40%
*8%

NEW YORK STOCK RECORD

Tuesday
Apr. 2

9%

coniingod—Paga 39

LOW AND HIGH SALE PRICES
Wednesday Tharsday
1 Apr, 20 Apr. 23
*§3%: 10 9% 9%
41ty 41% 40% 41lY%
29% - 30 29% 294
*81% 84 *81ts 83
43% 444 43% 43%
TV 7Y% 76 77

23%
102
#9215 Y o
*100%2 10042

14%
3134
8

Sales for
the Week’
Shares

1.300

47,700

1,400

19

9.900
7,100

493
5,200

102

29,300
1,300
80
3,200

5,100
30
2,500

1,900
40

40
4,600

2,600
2,900

- 40% Mar 5 _ 4T% Mar 25
... For.footnotes see page 28... - b 5 1
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The Commercial and Financial Chronicle ... Monday, April 27, 1953

Lowest
24%2 May 1
33% Dec 24

9% Sep
25% Feb
36 Feb
30% Jan
11% Feb
18% Jan
13%2 Oct

28
52Y2 Sep 23

17% Qct 18
90% Feb 19
18Y Jan
13% Jan 19
3% Nov 10
9% Jun 6
-37% Oct 16
108% Jun 24
28% Jun 16
5 July29
48 Oct 23
172 Oct 31
6% Oct 21
32% Jan 2
40% Jan 5
85 Jan ‘3
101%Jan 2

24 Nov 14
53% Feb 27
23% Mar 5
5% May 13
18% Dec 16
. 35Y Dec 17
16% May 2
3% Jan 16
110 May 1,
x99 Nov 3
9% Dec 29
19% Oct 29
54 Jan 2
10% Apr 17

29% Feb 29
84 Oct 9
99% Sep 10
35V, Oct 23

24Y; Apr 16
22% Apr 17
x60% Feb 27

49% May 1
87%; Oct 30
102% Oct 23
29% Oct 30
85 Feb 13

14% Jan 2
102% Jan 8
5% Jan 4
67%2 Jan 3
19Y; Jan 12
%5 Oct 15
12% Feb 13
- 50% Feb 29

18% Jan 15
9%, Oct 27
%2 Feb 25

63 Mar 13

. 31%3 Feb 20
33 Oct 16
37 Nov 7

x96% Jan 11

x8Y; Feb 28

237% July 31

65%2 Feb 27

13% July 2

10% Jan 2
2 Aug 27

28 May 27

x38% Nov 18

38% Oct 6

77 Sep 10
32% Mar 3

11% Oct 15
53 Nov 20
63Y% Nov 20
19% Aug 27
32% Oct 15
16Y% May 2
124% May 7
4Y; Feb 7
8% Jan 9
45%; Jan 17
507 Dec 16
38 May 6
34 Apr 14
12% Jan 2

1’/: Apr 22
28  Nov 10
33% Oct 16

43% Feb 20
656 Jan 3
66 Jan 18
11% Oct 23

12% Jan 2
10% Jan 3
4% Jan 2

103 Oct 20.

Kange for Previous
Year 1952

Highest
37 Dec 19
367 Sep 4
12% Dec 30
34%; Dec 22
41% Dec 9
35% Dec 18
13Ys Jan 8
22 “July 1
17% Jun 26

7% Jan 7
30% July 24
10%2 July 3
58 Jan 26

211 Jan 2
98%; Dec 16
2475 Nov 24

22Ys Nov 19 '

5% Jan 11
107 Mar 29

47Y%Dec 31 -

115 Jan 3
35 Dec 12

6% Jan 2
67Y2 Jan 30
242 Feb 1
10%2 Jan 2
43Y; Dec 22
47 Oct 28
92Y Apr 25
107 Dec 30

33 Jan 12
74% July 9
27Ys Dec 10

7% Sep ' 5
29% Jan 2
48% Jan 23
19% Dec 4
40 Nov 25
155 Jan 22
103  Apr 23
18Y2 Feb 15
24% Jan 3
65% July 15
177 July 18

35 Nov 26
992 Feb 21
107% Nov 26
54 TFeb 6
28% July 31
317 Dec 23
75 Dec 30
312 Dec 3
175. Dec §
24Y; Feh 6
97 May 29
24 Dec 31
18% Jan 2
33%Jan 2

59 Dec 10
94 Apr 21
105% Jun 30
36% Jan 30
89% Apr 29

62 % Dec 10

23% Dec 31
14> Jan 29
13% Dec 29
82%2 Nov 26
43 "Dec 5
42% Jan' 30

384 July 24

17% Mar 12
66%2 Mar 22
80% Apr 17
22% Apr 3

0% Jan 25

_477% Dec

837 Dec
80 Nov
76 Dec
16 Jan
6% Jan

9% Jan

103%2 July 9
* 49 Dec 1

28% Dec 11
92Y> Apr 3
187 Oct 28
187 Nov 26
110% Nov 21

Range Since Jan. 1

Lowest

27% Apr 23
33V, Apr 7
12 Feb 6
28Y Apr 23
38% Apr 9
334 Apr 23
12Y3 Jan 6
18% Feb 11
14Y% Apr 15

5% Feb 26
28%; Jan 13
10% Jan 2
55 Apr 24

16% Apr 23
92Y, Apr 23
19% Apr 20
19% Jan 12
31, Jan 28
104 Jan 5
449% Feb 9
112 Jan 13
31% Apr 7
6% Feb 13
48 Apr 24
175 Apr 20
Jan 2

40% Jan 8
53 Jan 27
86:% Apr <23
102%: Apr 14

. 25%Jan. 2

544 Apr 24
24, Apr 14

6% Apr 23
17V Aor 23
357 Apr 24
187 Apr- 24
378 Apr 24
115  Apr 24
99 Jan 2

14% Jan 8

32% Jan_23
86, Apr 24
103 Feb 26
32 Apr 24
27 Jan 5
27%. Apr 6
69y Apr 24
Feb 18
Feb 6
Jan 7
Jan 6

Apr 24

Apr 24
24% Apr 24
14% Apr 24

54 Jan 18
85% Apr 15
Apr 14

. 104 Apr 16

15% Jan 8
101 Apr 9
74 Apr 22

' 106% Feh 17

22% Feb 9
77  Apr 13
137 Feh 25
56 Apr. 17

)
22 ‘,Q Apr 23
10% Apr 7
u % Apr 24
6Y2 Jan 21

36‘/2 Apr 24 °

38Ys.Mar 31

Highest

35% Jan §
34% Jan 15
14% Mar 18

33% Jan 8
41Y4 Feb 5
36 Mar 6
18% Mar 19
22Y Mar 23
157 Jan 16

7% Mar 20
31% Feb 26
14Y; Jan 19
60%2 Jan 19

19% Feb 2
97 Jan 23
23% Mar 10
27 Mar 18
415 Apr 15
1142 Mar 31
652% Mar 17
116% Mar 17
8 Feb 2
6% Apr 22
56 Jan 16
198 Feh 3
9% Mar 20
47'° Mar 12
58 Apr 16
90% Jan 5
107 Jan 5

29% Mar 18
65 Jan 5
26% Jan 9
8% Mar 13
27% Mar 3
44> Mar 10
21% Mar 3
40%s Feb 18
132% Febh 4
100 Jan 29
10% Jan 13
22% Jan 30
61% Apr : 7
17Y% Mar 23

36% Apr 21
92%; Mar 10
108Y% Apr 21
43% Jan B
29% Mar 20
33% Jan 30

1% Feb 2 -

17 Mar 23

59 TFeb 20
91% Jan . 6
105 Feb 25
31% Jan 12
86%2 Feb 2
110: Feb 3
17Y% Jan 29
104% Jan 13
79% Jan 29
116 Feb 27
25 Marl1l
84 Mar 13
177 Mar 24
607 Feb , 3

267 Mar 27
12Y4 Mar 12
143% Feb 26
80 Apr 14
40% Mar 27
43% Mar 16

40% Jan 29 ' -

93% Mar 25

9% Jan 9
24% Jan 20
62% Apr 24
16 Feb 17
14 Apr 6
2Ya Aor 2.,
30%Jan 2
40 Jan 2
37% Apr 24
T1% Apr 24
30 Apr 2%

13% Feb 6
556 Jan 28
6-5 ’4 Apr 20

% Apr 15
32% Apr 24

47 Apr 24
37% Mar 31
34% Apr 24
14Y; Apr 24

d2 Apr 23
25 Jan 26
25% Apr 23
42‘/2 Feb 9

76% Jan 16
5% Apr

13 Mar30v
6

12% Jan
5% Jan_
6% Feb

105 Apr

44 Feb

52% Jan

98%2 Feb

15%4 Apr

40%2 Jan
17 Apr

£5% Jan

2533 Apr

27% Jan

82 Apr

1454 Apr <

17% Jan 14

106% Jan

17% Jan 6
16Y% Mar 5
3% Jan 29
34 Jan 20
43Y% Mar 20
43% Mar 20
85Y Jan -6

37 Jan 8

172 Feb 27
58% Mar 4
70%2 Feh 25
217 Mar 6
37% Jan 5
21% Mar 20
140% Mar 13.

TYs Feb 27

15 Mar 26,

52 Jan 26
53%; Feb 5
40 Jan 13
393 Mar 16
16Ys Feb. 2

& Apr 17
27Y Feb 24
33% Feb 10

49% Mor 18

92 Mar 25
80%4 Mar 25
Y% Jan 9
15 Feb 4

7% Mar 17

9% Mar 19
67 Y4 Mar 23
317% Jan 6
2933 Mar 18
91 Feb 11
17% Jan 6
20%; Mar 18

1133 Mar 17

Continued—Page 10

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE

Rayonier Inc common

Bales for
the Week
Siares
10,800
300
30,100
1,600
100

LOW ANR HIGH SALE PRICES
Tuesday Wednesday T hursdzy
Apr. 21 Apr. 22 Apr.
x28%2 287 28Ys 283y 27%
335 337 33% 3312 3344 33% 33%2
s 127 13% 13% 1333 127 13%
Reading Co common..... by  29%2 3 ’r 29 291, 28}y 29
49 noncum 1st prefe 404, - 239 40 39 39
4% mnoncum 2nd prefexred_---so 3435 33" 337 333% 33?9
Real Silk Hosiery Mills 5 17 164 167 164
Reed Roller Bit Co.... 20%4 2074 20%; 204
Reeves Bros Inc 1434 143y 143% 14%
Reis (Robt) & Co— e .
$1.25 div prior preference 6 Y 7. Y ) 6% . 6% “6
Reliable Stores Corp *28 29Y
Reliance Mfg Co common. “11% 11%
Conv pfd 3% % series. *56% 57

Friday
Apr. 24
27% 23 ‘/4
334,
123
28Yz

“39

Monday
Apr. 20

28Y2  28% 28'/

16%s
20Ys
14%

Remington-Rand common 16% 17

$4.50 preferred Y Y ; 921, 9214,
Reo Motors Inc-.. ¢ Vi ki /4 Y 20 20~‘
Republic Aviation { 2 Y, g s 3 22
Republic Pictures common... p 3 A 4 4 3 334

$1 convertible preferred 11Y%
Republic Steel Corp com 47,

6% conv prior pfd series A_..100 b #113%,
Revere Copper & Brass 4 . 3 2% 32%
Rexall Drug Inc ~--2.50 i 7 E 5 7 gq,
Reynolds Metals Co com-__..No par 4853

5% % convertible preferred.._100 2173
Reynolds Spring Co 7%
Reynolds (R J) Tob class B_

Preferred 3.60% series.

86 86 5%
Preferred 4.509 series 103% 103%2 103%

27, 7 ] % 27
55Y2

Rheem Manufacturing Co. 27%
Richfield Oil Corp.__- ar 3 57
Ritter Company ©2434 249,
Roan Antelope Copper Mines. 6% ¢ Y 61
Robbins Mills Inc. common. 18Y ' 17%
4.50% preferred series A- %36 36
Robertshaw-Fulton-Controls 1 19Ya ¥ % s 19
Rochester Gas & El Corp_._No pal 38Y; ’ 3 35 37%
Rohm & Haas Co common......20 118 118 115%
49, preferred series A “G6 “96 )
Ronson Art Metal Works Inc w 9Ys o 9%
Royal Typewriter 18% 1833
Ruberoid Co (The) 60%2 5914
Ruppert (Jacob) _. 16%s #16 V4

S

Safeway Stores common
4% preferred
4%% conv preferred
St Joseph Lead Co
St Joseph Light & Power Co- No par
St L 8an F Ry Co common.._No par
Preferred series A 5% —« 100
8t Louis Southwestern Ci
5% noncum. preferred__:i.
St Regis Paper Co common..
1st pfd 4.40% series A,
Sangamo Electric Co....
Bavage Arms Corp._..
Schenley Industries Inc..
therlng Corp

19%;
38%

Scoti Paper Co common
$3.40 preferred --..
$4 preferred

" 3.65% preferred .._

4.30% conv preferred__
Scranton Elec Co (The) com

4.40% preferred

3.35% preferred
Seabd Air Line RR Co co
Seaboard Finance Co.__.
Seahoard Ojl Co of Del..
Seagrave Corp
Bears Roebuck & Co...

Seeger Refrigerator Co.
Seiberling Rubber Co-.

Sharon Steel Corp

Sharp & Dohme common._.
$4.25 cum preferred.

Shattuck (Frank G)___

Sheaffer (W A) Pen Co.

Sheller Mfg Cory

Smith (A O) Corp-...

Smlth (Alexander) In¢ commun__2o
Y29% preferred

4 20% preferred .

Smith & Corona Typewnters No par
Socony Vacuum Oil Co Inc--.
Solar Aircraft Co :
Solvay American Corp 4% pfd..100
South Amer Gold & Platinum
South Carolina E & G Co com

» preferred ...
South Porto Rico Sug:

% preferred

Southern California Edison.
Southern Co (The)

Rights
South Indiana Gas & Elec..No par
Southern Natural Gas Co______ 7.50
South’n Pacific Co (De])_---No par

Southern Railway common.__No par
100

o I preferred
Mobile & Ohio stk tr ctfs..__100
Spalding (A G) & Bros Inc.
Sparks Withington Co..__
Spear & Co common__
$5.50 preferred No par
Spencer Chemical Co common..__6 51V
4.50% cum preferred . 55
4.60% preferred ) *99%
Spencer Kellogg & Sons. 1 157%
. Sperry Corp (The) ¥ 42Y
Inc common 8 4 1 8 8 ¥ 8
Conv $4.50 pfd (stamped)_No par 661 i 66
Square D Co 5 8 2538
Standard Brands Inc com 28Vs
§3.50 preferred par, 82
Standard Coil Products Co Inc__A-l 15Y
Stand Gas & Elec Co com.._No par A i 4 16 y p 18%2
$4 preference 10835 109 10874

o
10355

109%

For footnotes see page 28.
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. Lowest

70% Oct 16
72  Oct 16
35% Oct 23
94 Jan 10
11% Oct 30
22%s Feb 27

1355 Mar 24
32Y Oct 22

32% Oct 29

118%-May 1
147% Nov 10
13% Oct 23

-'79’/2 Jan .3
114% Jan 8
.18% Oct. 6
22%
22Yy Dec-18

63 - May.'1

875 Oct 16
490  Oct 17
19 Oct 30

102Ys Jan 2
10%s Jan 24
309 Oct 30

102 May 1
57 Oct 23

13% Jan 13
4% Mar 11

50% Oct 16
27% Oct 16
100% Apr 15
32% Oct 16

128  Oct 16
86 Jan 8 .
323 Jan 24
10%Nov 17
15% Nov- 14
12%:Oct 31
35% Dec 29

10% Oct 10

" & Nov 26
41 Nov 25
‘7 Nov 10
8 Jan 11
43V, May 1
91% Jan 9
2 Jun 17
22Y, Jun 25
18 Oct 22
18% Apr 15
39% Oct 23
x10%.Jan 3

x21 %4 Jan 9
1695 Oct 23
22% Nov 18
13% Jan 8

105 - Jan 10
15‘!’. Jan 3

0% May 19
167 Aug 25
47Ys Aug 25

10%2 Oct 27
8%, July 15

29 Jan 31
1% Dec 22

12 Oct 16
47% Oct 30
11% Jun 3
43% Jun 26
57 Feb 27
23 Dec 30
104 Jan 2
93 May 9
83Y2 Jan 25
94 Jan 15
35% Oct 16

101% Jan 3

24% May 1
91% May 1
30% Jan 21
101% Jan 8
x13 . Nov 17
57Y% Oct 17
26%2 Nov 12
3% Feb 6
50 TFeb 7
4% Jan 2
5% Nov 19

47 "Oct 21
15Y Dec 22
14% Oct 22

53% Oct 30
24% Jan 2
30, July 26
12% Oct 24
54% Jan 9
96% Jan 11
‘19 May 2
101% Feb 20
167 Jan 8
16 Jan g
61 Mar19

9% Dec 5

50% Jan 3 .

53 - Jun 6 -
36% May 2

1 Dec 23 |

Jan 28

22 Apr 24 |

321 May 2 °
81% Jan 14
S 116

34%; May 19 *

- 135 .

111

Range for Previous
Year 1952

Highest
64 Yy July 23
92 " Mar 15
85  Jan 25
477 Jan 22

100%; Sep 18
157 Jan. 5
<'27Y% Nov 10
61% Nov 12
45 Nov 28
17 “July 3
43% Jan 31
98  Apr 30
44Y2 Jan 8

| 203 Dec 30
17% Sep 2

- 16%% Jun* 10

18 Feb 21
30% Aug 6
40% Dec 31

' .35% Dec' 31

10% Jan" 21
1011/2 Jun 27
94% Jan 29

- 119%; Feb’ 15

24Ys Apr 3
24Y Jun 16
26Y2 Apr

70%2 Dec
11Y%; Jan
570 Apr
27Y, Jan
26Y4 Aug:
1122 Nov
14% Dec
3542 Jan 22
41% Dec 4
89%a Aug 25
~Dec: 4
%2 Jan 21

15% Nov 28
9% Dec 16
46%2 Dec. 23
609 Jan 29
37 Dec 31
116% July 14
46% Jan 12

195% Mar 28
Dec 30
46%; Nov 19
18% Jan 2
187 Feb' 17

- 15% Feb 7

43% Feb 14

14% Jan. 22
12% Feb- 1
‘48  Feb 15
4 'Jan 18
15% Feb 8
59% Dec.16
98% July 3
4 July 28
31 “July 28
24% July 7
237 Dec, 4
49 Jan 2
12% Dec 15

27% Mar 12

44% Feb-15
217 Dec 4
607% Dec 10
14 Dec 16
122 Dec 9
38 Dec 11
12% Jan 7

15%, FPeh 2
56% Feb .4
14% Aug 6
50 Jan 2
712Y; Dec 30
24%2 Dec 15
Apr 30

/107 Jan 30

337% Jan 2

1042 Dec 16

33% Feb 11
4% Apr 25
69z July 9
5% Mar 21
10‘/2 Feb 11

Feb
: 21% Jan 15

18 May 7

64% Jan 30
29% Aug 6
34%.8ep 19
152 Jan - 2
73 Apr 1
102% Aug 7
31% Dec 31
119 Aug 27
179 May 9
27% Deec 2
66 Sep 8
25% Jan 2

a

Range Since Jan, 1

Lowest

51  Apr 24
" M0% Apr 24
68 Apr 24
34Y2 Apr 23

. 95 Apr 17
12Y Jan - 2

. 24% . Jan. 6

. 587% Jan: 14

9% Mar -5

. 40% Feb " 5
,15% Jan - 6. |

2% Apr 10

190 Mar12.

28Y; Apr 23

" 20%Apr- 6
: 15 Apr 6
14 - Mar 31

1653 Jan 7 .

25Ys ‘Apr 24

34Ys Apr 24

283 Apr 24
¢ 9% Jan 2
v 95,

73 "Apr 24
113 Apr 7
».17% Apr 24

24 ‘Jan -2

20% Apr 23

66%2 Feb
8% Jan
535 Apr
18%, Apr
25 Jan.
'105% Jan
12% Jan
. 35% Jan
33% Apr
282  Jan
‘103% Mar 3
6% Jan

14 - Jan’
8!z Jan
" 41 Apr
. 52% Apr
34 Jan
90% Apr
3642 Apr

115 Apr

116 Apr

42% Jan
10% Feb

+ 15% Apr
2% Jan ’
37 Jan:

9% Apr 17
. 1% Apr 17
40% Feh: 16
1% Jan: 15
12%2 Jan. 2
513% Apr: 24
90° Apr:20
2% Jan. 7
© 26% Feb 10
21% Apr 24
22 Mar 31
* 41% Apr. 24
12Y Jan 12

25% Jan 22
1+ 1734 Aor 23
.21 Apr 24
15 Apr 24
109% Apr 13
. 16% Jan 2
44 Jan ‘6
20 Apr 23
59 Jan 7
13%2 Jan 2
11'%2 Jan 15
36% Jan 7
1% Apr 23

. 12% Apr
46% Apr
, 12% Feb
45 Apr
4% Apr
22 Jan
101 Apr
94 Mar 20
84 Feb 11
94 Apr 23
37% Jan 12
106  Apr 24
46% Apr 17
40% Jan - 6
31% Apr 24
102% Mar 12

< 2TY% Apr
95 Apr
34% Feb
104% Mar 25
13% Jan
53% Apr 7
-28%: Jan 16
3% Apr 22
67 Jan 2
5 Apr20
5% Feh 24
49 Jan 2
13% Apr "20
"14% Apr 22

51% Apr
267 Apr
« 31% Jan
11% Apr
51% Apr
97%, Jan
26 Mar 31
109% Apr 22
169 Apr 15
2435 Apr 24
63 Jan 2
10% Jan 12

‘Man20 -

Highest

59% Jan 5
81% Jan ‘2
78% Jan " 5
38%Jan 6
100% Jan 12
13% Mar 26
27 - Mar 25
656 Mar 26
11% Mar .2
45% Mar 27
17% Mar 30°
34% Jan 27

941 Jan 14

36% Jan 2

-23% Feb "2
717% Feb' 2
+15% Mar 11

17%s Mar 6
28% Jan- 9
“43% Feb 2
i35% Jan ‘5

10'2 Mar 13 -

99 -Feb: 2
82Y% Jan "5

24% Jan' 26
237 Mar 26

1Y Apr 22

10% Jun 29

600° Mar'27
22% Jan 20

.27Ys Mar 19
116% Mar 27
15% Apr 15

.39% Mar 18

40 ‘Jan &

85% Jan 26
111% Jan 5
1Y% Feb 25

15% Mar 25
12% Feb 16
47% Mar_ 3
58 Jan 6
547 Apr 1
10% Jan' 5
427 Feb 24

165 Jan 23

-14% Mar 10
42 Mar 26

12% Jan 8,
< 9% Jan 14
‘44 . Feb 27
~2%-Mar 25
‘14Y% Mar 12
61% Mar 26
97% Jan -2
‘ 3% Jan 28
29% Mar 27
27Y Mar 25
25% Mar 4
46% Jan §
13% Mar 25

29% Mar 19
:20% Feb 25
25 ‘Feb 2
17% Jan 27
112% Feb 16
-20% Jan 30
47Y% Feb 25
24% Jan. 30
69% Jan 30
:19%4 Mar 25
13% Apr 17
41Y Feb 16

9% Mar 20

14% Feb 2

55Y% Jan 15°

13% Jan 8
49% Mar 20
72% Feb 2
24% Mar 9
110 Jan 2
97 Jan 6

106% Jan 29

32Y% Mar 25
1042 Jan 30
37% Feb 4
107 Jan 21

16% Mar 20"

61%Jan 5
31Y2 Feb 11
4% Feb 24
86 TFeb 18
5% Jan 29
9% Mar 13
72%2 Mar 13
17% Jan 8
16%2 Feb 2

58Y Jan 14

35% Jan. 23
68 Feb 9
13% Apr 7

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE Par
Standard: Oil of  California..No par
Standard Oil of . Indiana
Standard Oil of New. Jersey.
Standard Oik of Ohio common___10
:3%9% + preferred series-A.__
Stand Ry equip Mfg Co.
Standard Steel Spring' common
/4% cenvertible preferred..

- Stanley *Warner ~COrp.-..

Starrett Co.(The) L S_

“'Sterchi” Bros' Stores Inc

. S!ewart Warner Corp__

Stix Baer & Fullef Co-

Studebaker Corp -

Sunbeam Corp ...
‘San” Chemicnl Corp: common

$4.50 -series’ A-preferred...No par
sun 0il,Co’icommon:_ .
Class ~A 42 %. preferred
Sunray Oil.Corp -common.
4Y4% :preferred-series A :____
5l % conv. 2nd pfd ser 195

Sunshine Biscuits Inc..

Superior. Steel-Corp ]
Sucherland Paper Co' common..__5
14.,40% preferred 1
Sweets Co of America (The) ..

Swift & Co__Z_.._ i -

Sylvania Elec 'Prod Inc co
:$4 preferred —._y-_.2_ Ewe
$4.40 cum-pfd (conv)

. Symington Gould Corp.

Talcott Inc(James) -
Telautograplhr. Corp -
Ter -Corp .

Texas Co ..»
Texas Gulf Producing Co.
Texas Gulf ‘Sulphur.
Texas Pacific Coal &
Texas Pacific Land’ Trus

Texas Utilities Co-..
Textron ‘Inc. common

- Thatcher Glass Mfg Co common-_,ﬁ

$2.40 conv preference No par
The: Falr - comocevean
Thermoid . Co common.

$2.50 convertible preferred.._..50
1Third. Avenue Trahnsit Corp.No par
Thompson (J R)-_ --15
Thompson - Products;

4%. preferred ...
Thompson-Starrett,Co-com.

,$3.50 preference
Tide Water-Associated Oil
Timken-Detroit-Axle .
Timken _Roller Bearing
Toledo Edison Co (The)

Transameric’a Corp ’_;__-_.- :

Trans World Airlings Inc..

Transue & Williams Stéel.i.

Tri-Continental Corp commom---l
$6 preferred

Truax-Traer Coal Co common........1
Preferred series A (conv).

Tung-Sol Electric Co common..
Conv 5% series of 1952___

20th Century Fox Filih new. 1

Twin City Rap Transit com._No par
5% conv prior preferred..

Twin Coach Co

U

Udylite Corp- (The).

Underwood Corp

Union Asbestos & Rubber Co._..

Union Bug & Paper Corp

Union Carbide & Carbon..._No par

Union: Elec Co of Mo common..._10
Preferred $4.50 series

Preferred $4 series__
Union Oil of: California______-
Union Pacific RR Co common.

4% noncumulative preferred...50
Union Tank €ar Ca
United Aircraft Corp common

5% convertible preferred

United Air Lines Inc¢ common___10
Preferred 4%z % series of 1952.100

United Biscuit of America.__No par
$4.50 preferred - ________ No par

United Board & Ca:ton Corp--..10

United Carbon Co.

United-Carr Fastener ..

United Cig-Whelan Stores com._30c
$3.50 convertible preferred._

United Corp (Del) 1

United Dye & Chemical Corp com_1
7% preferred 100

Umted Electric Coal Cos_._

United Engineetlng & Foundry____s

United Fruit Co.
United Gas Corp. =
United Gas Improvement Co-__13'/¢
United Merch & Mifrs Inc
U 8 & Foreign Securities_.__.

$4.50 1st preferred..
U S Freight Co

1% - preferred

U S Hoffman Machinery c
4Y%% preferred

U S Leather Co

Continued—Page 11

LOW AND HIGH SALE PRICES
Tuesday Wedneésday
Apr. 21 Apr, 22
53Ys" 53% ° 53%
© 2% 2%
70V 71
34% 35%
“94Yy 97
12% 12%
24% -
59%
10%s
44
TeI6Ys-
33
*90Yy
29%

‘Monday
Apr. 20

51%

30%

21%

15%

221 ..

! 1Y,
9% 9ty
540 - 550
19 19%
26Y% 26%
#1081 4 109 Vs
147, 147%
37% 34,
33% ; 34%
283, 85
1059 5 106
6% 6% % 6%

#103 ’/4

27%
100%2

67
13%

Thursday
Apr. 23

51Y%

Sales for
the Week
Shares
29,000
19,900
54,600
11,000
1,800
2,700

300

Friday

Apr. 24

51 52
70% 713
68 8

342
*94
12%

14Y%
10%
423,

24%
*66%2- 68
13 13%

For footnotex see page 28.

gitized for FRASER
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NEW YORK STOCK RECORD Continusé—Page 12

U 8 Lines Co common.

LOW AND HIGH SALE PRICES

Tuesday Wednesday Thursday Friday

Apr. 21 Apr. 22 Apr. 23 Apr. 24
21% 21% 20% 21 20% '20%
4%% preferred ) “1% 7% “1% 1% "% %
U S Pipe & Foundry COmmmmmmw—-20 37% 37% 37% 37% 38
U 8 Playing Card Co. ---10 *58% 592 *58% 59% 59%
U 8 Plywood Corp commonammn.—-1 30% 30% 29,

3%% preferred series A-.....100 81% 82 - 80

Sales for
the Week
Shares

7,500
2,600
300

Range for Previous
Year 1952
Highes$

Monday
Apr. 20

21Y% 21%

Range Since Jan. 1
Lowest Highest

23%; July 21 20 Jsn 22% Jan 23
8Y, Nov 24 7% Apr 8 Jan 26
39% Dec 8 37 Apr 40% Mar 17
67 Jan 4 58% Apr 64 Mar 6
34% Mar 21 28Y Jan 32Ys Feb 2
90 Mar28 81, Apr 85% Jan B

18% Jan - 3
x7% Dec 9
35% Oct 23
56 Sep 19
26% Oct 16
x81% Jun 17

61

36

23
11

90%; Dec 31
22% Oct 16
136% Jan 2
53 Oct 30
Jan 3
37% Oct 23
138% May 16
19% Oct 20
% July 25 41
5% Jan 7
8% Dec 24
x87%2 Oct 22
2% Apr 23
247 July 25
1% Sep 2
21Y% May 27
y 2 26%Jan 7
156 Jan 14
Apr 24
57 May23
28% Apr 15

34 Jan 8

28% Mar 3

55  Apr 17
11% Jan 2

102% Jan 31
307 Dec 31
146%2 Feb 6
87Y2 Mar 29
682 May 29
42Y%; Dec 31
144 Jan 24
23 Feb 13
May 18
7% Apr 10
10% Jan 11
94 Jun 27
4Y Jan 19
27 Jan 18
3% Jan 2
26% Dec 8

33% Dec 23

45% Aug 14
17% Jan 4
31 Jan 16
15% Jan 23
25% Dec 9
129 Dec 11
127 Oct 31
32 Jan 2
93%, Apr 29
29% Jan 19
137%2 Jan 19
27Ys Dec 31
1162 Nov 20
103Y% May 2
103% Dec 15
37% Jan 4
.31 Jun 13
44% Jan 11
18 Jan 18
31% Oct 2

68% Dec 29
12%2 Aug 6
297 Jan 14
51Ys Jan 7
10% Jan 30

91  Feb
27, Apr
132% Apr 24
521, Apr 23
61Y% Apr 14
38Ys Apr 24
139 Y Apr 20
19% Jan
37% Mar 27
6% Jan 3
g Jan 5
84 Mar 4
3 Feb 19
25 Feb 13
1% Jan 5
22% Jan 14
24% Feb 9
156Ys Apr 23
14 Feb 2
61 Jan 7
31% Apr 24

38% Feb
14Y Jan
28 Jan
9% Apr
23Y; Apr
125% Feb
126  Apr
247 Apr
90% Jan
18% Apr
120 Apr
24Ys Apr
110% Apr
94 Apr
96  Apr
31% Apr
27 ‘/z Apr
36 Mar 5
167 Jan 13
285 Apr 23

62 Apr 23
12% Jan 12
27Y Apr 1
44Y, Jan 2
7% Apr 20

97% Apr 6
31% Jan 2
144% Mar 11
672 Jan 2
66% Feb 2
44Y Jan 8
144Y Jan 28
21% Feb 26
39% Jan 29
7% Mar 3
9% Mar 19
90 Mar 18
4 Marl9
29Y; Mar 12
2% Mar 2
24% Feb 26

34% Mar 28

45Y% Mar 23
17% Mar 23
32% Mar 25

128
127 - Apr 13
27% Jan 8
92 Mar 20
25Ys Jan
130% Jan
27% Jan
114% Jan
100 Jan
100 Jan

0% Mar 2
13% Mar 10
29Y% Jan 9
4% Feb 26

3%% preferred series B..._.--lod

U .8 Rubber Co common —mmem--5
8% noncum 1st preferred.....100
U S Smelting Ref & Min com...50
7% preferred ..-——e—meemm—wee950
U S Steel Corp common._..._No psr
7% preferred 100
U 8 Tobacco Co common-.._No par
7% noncumulative preferred_..25
United Stockyards Corp. o |
United Stores $4.20 noncu 2d pfd.5
$6 convertible preferred.._No par
United Wall Paper Inc common..2
4% convertible preferred......50
Universal American COIPoeeeew--1
Universal-Cyclops Steel Corp—_..-1
Universal Leaf Tobacco com_No par
8% preferred - eaeemeem-. —--100
Universal Pictures Co Inc com..__1
4% % preferred 100
Utah Power & Light Co-..-No par

\'/

Vanadium Corp of America__No par
Van Norman Co-rememmmeeamme- 2. 50
Van Raalte Co INComemmeee e
Vertientes-Camaguey Sugar Co--Gl/z
Vick Chemical COmrmommmeee e 2.5
Vicks Shreve & Paclfic Ry com_-loo
5% noncumulative preferred--100
Victor Chemical Works common.
3 preferred
Va-Carolina Chemical co!
6% div partic preferred__.
Virginia Elec & Power Co com._10
$5 preferred . -memeememe—100
$4.04 dividend preferred 100
$4.20 dividend preferred-...--100
Virginia Ry Co common........ el
6% . preferred
Visking Corp (The) 5
Vulean Detinning Co common__._10
7% preferredm... - s

a5

w

Wabash RR 4%% prelemd_---loo
Waldorf System ——emcae— --No par
Walgreen Co 10
Walker (Hiram) G & W..___No par

* Walworth €O e S——. 1

*96%
28%
135‘/4

°603/4
39%
139%

97%
287
36

57
622

96%
281,
135
53%
61Y,
387%
139%
19%

21% Dec 3

104% Dec- §

20% Jan 30

35Y% Jan 30

37 . Dec 30

25% Jan 4 31% 8ep 3 31 Jan §

247% Oct 23 28 Dec 31 30 Mar 14

16 May 1 18%; Jan 21 177 Apr 9

19% Feb 19 24Y; Dec 3 24% Mar 23

11% Nov 17 14% July 31 13Y Feb 25

91, May 3 11% Jan 19 12%s Mar 27

26 Oct 30 32% Jan B 28%2 Feb 2
80% Feb 28 84 May 7 847 Feb
28 Oct 16 41% Jan 9 29% Jan
21% May 2 28Y Dec 30 28% Jan
29% Jan 2 37% Des 3 37% Feb
106%2 Mar18 110%28Sep 8 107% Jan

96% Jan 2 102 Jan 135

98 Jan 9 99% Jan 15

12  Bep 17 16% Jan 15

72 Jun 82 Jan 8

106% Jan 8

9% Oct 15
46% Apr 30
18  Oct 22
34%: Oct 21
46% Feb 20 54 Apr 24
89 Mar 4 94Y; Apr 17
37 Oct 16 18 43% Mar 25
24% May 14 24 28Y% Feb 4
35% Feb 20 23 50 Mar 18
95Y%2 Jan 2 24 99% Jan 12
34 Jan 23 -19

127 Mar2g 14

32 Oct 30
80 Oct ¢
28Y% Oct 17
25  Oct 23
10% Aug 4
29% Jan 9
17% Jan 2

8% Mar 4
65% Feb 27

8% Oct 22
68% Nov 14
12% Aug 18
15% Apr 2
211, May 7
128% Jan 15
51 Oct 16
42% Apr 17
26'%2 Feb 20
76%; Jan §
97% Feb 20
70% Dec 22

9% Oct 23

Ward Baking Co common.....

6% % preferred. mmeammmmee-
Warner Bros Pictures Inc new...5
Warner-Hudnut . InCev o1
Warren Foundry & Plpe..__

18% Jan 2
100 Mar 10

3312 Mar 19
37% Feb 26

‘Waukesha Motor Co....

Wayne Knitting Mills_.

Wayne Pump Co

‘Webster Tob:

Wesson Oil & Snowdrift com._.2.50
$4 convertible preferred-...No par

West Indies Bugar COrpammemmemn-1

West Kentucky .C0al COmmmamcaee-4d

‘West Penn Electric Co—...__No par

West Penn Power 4% % pfd...-100
4.20% preferred series B._._-%DO

West Virginia Coal & Coké--......5
West Va Pulp & Paper com..No par
415 % preferred ... —-100

p
106% Mar 16

10% Apr 23
52% Apr 24
24% Jan
45 Jan

109% July 18

15% Jan 7
56%2 Dec 18
26% Dec 23

108 Jan B8
12% Jan 8  Western Air Lines In¢oeeeeee..-1
677% Mar 11  Western Auto Supply Co.

32% Mar 25 Western Maryland Ry common-.100

63Y2 Mar 25 4% mnoncum 2nd, preferred.-..100

67% Mar 16 Western Pacific RR com....No par

97% Mar 31 Preferred series A,

Westinghouse Air Brake_ ____.
Westinghouse Electric com.__.
3.80%,

Wheeling & Lake Erie Ry.
Wheeling Steel Corp com.....No pi

$5 conv prior preference__No par
‘White Dental Mfg (The 8 B)--__20
White Motor Co

897% Jan 22 10

34% Jan 7 14

29% Jan 2

145 Jan 28

32  Apr 28

27% Aug 29 25, Mar 20
13% Dec 17 15% Mar 24
87%2 Oct 2 103 Apr 24
127 Jan 22 117 Mar 26
75% Feb 13 14% Mar 10
14% Jan 18 13% Jan 18
25% Dec 17 Winn & Lovett Grocery Co___
lgg% gg; gg Wisconsin Elec Power Co com.

o8 v 25 6% preferred.

45% Dec

32% Nov 19 par
8312 Feb § Prior preferred 4%2% series...100
118' Nov 19 : 130% Mar 16 Prior pfd 4%2% conv series...100
'75_,/4 Jan 14 ; 75 Mar 3 Wrigley (Wm) Jr (Del) No par
l3/¢ Feb 1 9Ys Apr 11% Mar 17 Wyandotte Worsted COmmev e

Y

Yale & Towne Mfg CO-meeu____25
York Corp common =1

4% convertible preferred____50
Young (L A) Spring & Wire_No par
Youngstown Sheet & Tube___No par
Youngstown Steel Door—___No par

5
Willys-Overland Motors common-.1
$4.50 conv pfd series A....No par
Wilson & Co Inc common
$4,25 preferred...-..
Wilson-Jones Co

x32% Jun 8
13% Jan g8
39% Jan 2
27% Oct 16
393, Oct 23
15 Oct 15

40% Jan
21% Oct

g 35% Jan
51% Dec 8

7

2

18 Feb
47% Feb
29% Apr
41Y% Apr
13% Apr

39Y% Apr 1
23% Apr 1
53Y; Mar 9
34% Jan 13
47% Jan 8
16% Jan 32

34 Jan
5072 Jan
17% Jan 24

Z

Zenith Radio - Corp.—-—......Nopar - €9% 70 0% Y 0. 0% 68% 70

89 Jan 2 . 68
Zonite Products Corpo.-ooo———-_1 5 5 5 5% 5. 5% - 4% .5 4%

68 Apr
4% Nov 17 pr 24

4%Jen @

M

68%
5 3,600 -

84 Jan. 6 -
5% Apr 13

°Bid and asked prices; no sales o this day. $In receivershi att
D, or petlajon has been filed for
Co. and -United Punmmmt 'n:emec. Merged Feb. 10, 1853. r Cash sales. wd When_distributed. x!x-d!vldend y!x-ﬂshts.

8 Deferred . delivery.: d Naume .changed-from -American Broszdcasting

tgmzed for FRASER
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Lowest

_Bond Record «» New York Stock Exchange

Higest

The iialic letters in the
) ) Figures sfier d .

Range for Previous
Year 19562

Range Binece Jan. 1
Lowest Hi

102.18 Jan 29
97.19 Oct 27

99.18 Oct 15

1003 Jan 13

g2l 1111111

10
19

18"

Elllllllll

EREEN

IIIII]ISIIIIIIIII

102.18 Jan 29
97.19 Oct 27

100.3 Mar 13

1003 Jan 18

Lttt

Prrrrrree

FRIDAY -

WEEKLY -

YEARLY

I Period” indicate im each oase the month when the bonds maturs.

tmal peint

GOVERNMENT BONDS
NEW YORK STOCK
EXCHANGE

‘Treasury 2%s
Treasury 2%s
Treasury 2%s
Treasury 2%s
Treasury 2Y%s
Treasury 2Y%s
Treasury 2%s
‘Treasury 2Y%s
Treasury 2Y%s
Treasury 2%s
Treasury 2Ys
Treasury 2Y%s
Treasury 2Y%s
Treasury
Treasury
Treasury
Treasury

2Y2s
2%s
2%s

2Ys
2Ys

‘Treasury
Treasury
Treasury
‘Treasury
Treasury
Treasury
Treasury
Treasury
$Treasury 2s
‘Treasury 28

2'28 _

2Ys ..

J— 11 LT
-1956-1959
-1958-1963

---1960-1965
--1956-1958
Dec 15 1958
---1962-1967
1963-1968
—-June 1964-1969
~-Dec 1964-1969
-—-1965-1970
----1966-1971
-June 1967-1972
-Sept 1967-1972
Dec 1967-1972
---1957-1959
~June 15 1958

1952-1955
-1954-1956
---1956-1959
-June 1959-1962
--Dec 1959-1962
~June 1953-1954
--Dec 1953-1954
-Dec 1953-1955
-June 1953-1955
Sept 15 1953

one or more 32d of a point,

LOW AND HIGH SALE PRICES
Thursday

Monday
Apr, 20
Lew High
#101.28 102.4
*103.4 103.12
©104.28 105.8
#105.28 106.8
€99.14 99.18
*99.10 99.14
*95.20 95.24
94.30
94.8
94.2
93.30

Tuesday
Apr. 21
Low High
*101.28 102.4
*103.4 103.12
*104.28 105.8
*105.24 106
*99.12 99.16
*99.2  99.6
*95.12 95.16
*94.18 94.22
*93.28
*93.22
©93.18
*92.30
*92.20 .
*92.20
*92.20
*98.14
*98.14

*99.20
#100.20
*97.20
#95.10
*95.6
*99.15
*99.7
%99
#100.1
*99.27

Wednesday
Apy, 22
Low High
#101.28 102.2
®103.4 103.12 .
*104.28 105.8
*105.24 166
*99.12 99.16
*99.4 99.8
*95.14 95.18
*94.22 94.26
94.4
93.30
93.24
93.4
92.28
92,28
92.28
98,20

93.6

*99.8

*98.30
*100.1

*99.27

103

*99.14
*99.10
*95.22
*94.30
*94.4
*94
*93.28
*93.6
*93.2
*93.4
*93.2
*98.20
#98.22

*99.20

*100.18

*97.24
*95.24
*95.20
*99.17
*99.9
*99

*100.1

#99.28

#101.28 102.2
103.8
*104.20 104.28
*105.20 105.28

99.18
99.14
95.26
95.2
94.8
94.4
94
93.10
93.6
93.8
93.6
98.24

Friday Bales for
Apr. 21 the Week
Low High Bonds($)
*101.30 102.2
*103 103.8
*104.12 104.20
*105.20 luo.28
*99.14 99.18
*99.10 99.14
*95.22
£94.30
*94.4
®Y5.30
*93.24
*93.8
*93.4
*93.2
*93.4
#98.20
*98.22

#99.20
#100.20

International Bank for =
Reconstruction & Development
25-year 3s -July 15 1972
25-year 3s ... --Mar 1 1976
30-year 3Yis Oct 11981
23-year 3%s ay 15 1975
19-year 3%s _______Oct 15 1971
Serlul bonds of 1950
due Feb 15
2.; due Feb 15
2s due Feb 15
due Feb 15
due Feb 15
due Feb 15
due Feb 15
due Feb 15
due Feb 15

93.4 Oct 20

92.12 Oct 22

95

98.10 Nov 7
100.15 Dec 17

96.28 Aug 17
96.4 Apr 13
97.24 Feb 27
98.10 Nov 7
101 Des 1

*93.8
92.12
*93.24
*96.24
*98.24

#99.16
#98.16
*97
*96
*95
“94
*93
*91.16
®80.16

93.28
*91.24
*93.24
*96.24
*98.24

*99.16
*98.16
*97
*96
*95
*94
“93
*91.16 *91.16
*90.16 *30.16

r Registered bond transactions, $ Being talled for redemption on June 15, 1953.

93.28
*91.24
*93.8
*96.24
*98.16

*99.16
*98.16
*97
*96
*95
*94
*93

*99.16
*98.16
#97
*96
*95
*94
*93
*91.16
#90.16

95
*91.16 93.16
*90.16 92.16

NEERRRRN
Lerrrentd
(SRR RRRER!
(NEREREEN

* Bld and asked price. No sales transacted this day. a Odd lot transactions,

RANGE FOR WEEK ENDED APRIL 24

Friday Week’s Range
Last or Friday’s
Sale Price  Bid & Asked

Low FBigh

Week’s Range
or Friday’s

Bid & Asked
Low ' High

*75% 83

*75%

275Y%

*76 Vs

Friday
Last
Sale Price

BONDS
New York Stock Exchange

Interest
Period

Bonds
Sold

No.

NDS
New York Stock Exchange

Brazﬂ (continued) —

3%s series No.
3%s series No.
3%s series No.
3%s series No.
3%s series No,
3%s series No,
3%s series No,
3%s series No.
3%s series No.
3%s series No,
3%s series No.
3%s series No,
3%s series No.
33%s series No,
3%s series No.
3%s serles No,

Range Since
Jan. 1

Low High

Bonds
Sold

- Interest
Period

Range Since
Jan. 1

Low High
75% 18

8%
78‘/-

New York City
Transit Unification Issue—
3% Corporate Stock 1980.

June-Dec
June-Dec 983  98% 99 17 984 101% June-Deo

~-June-Dec
~.-June-Dec

~~June-Dec
~-June-Dec
-.June-Dec

Foreign Securities

WERTHEIM & CoO.

" Members New York Stock Exchange
120 Broadway, New York

@ RO———— 1 |25 -1 T
Teletype
NY 1-1693

Telephone Brisbane (City) sinking fund 58 1957
REctor 2-2300 Sinking fund gold 55 1958 ___Feb-Aug
Caldas (Dept of) 30-yr 3s s { $ bonds 1978_Jan-July
Canada (Dominion of) 3%s 196l......--_Jan-July
25-year 2%s 1974 Mar-Sept
25-year 2%s 1975 Mar-Sept
ACarlsbad (City) 8s 1954 Jan-July
Cauca Val (Dept of) 30-yr 3s s f § bds 1978__Jan-July
§AcChile (Republic) external s £ 7s 1942_._May-Noop
§A7s assented 1942 May-Noop
AExternal slnklng fund 65 1960.._...-- April-Oct
1960 April-Oct

100%

100%2
42

101%
92%
92%

102%

102%
44

103Y
95%
95%
44Y,
58%
59%
3%
59%
36%
59%

--Mar-Sept

Foreign Government and Municipal

Agricultural Mortgage Bank (Colombia)— :
§AGuaranteed sinking fund 6s 1947..._Feb-Aug *90Y, _ 9212 02%
AGuaranteed sinking fund 6s 1948...__April-Oct 92 | 92 R 92

Akershus (Kingdom of Norway) 4s 1968___Mar-Sep . - %99 95%

§AAntioguia (Dept) collateral 7s A 1945___Jan-July *67 85%
§AExternal sinking fund 7s ser B 1945__Jan-July *67
$AExternal sinking fund 7s ser C 1946__Jan-July *67
§AExternal sinking fund 7s ser D 1945__Jan-July “67
AExternal sinking fund 7s 1st ser 1957_April-Oct 67
AExternal sec sink fd 7s 2nd ser 1957_April-Oct *67
AExternal sec sink fd 7s 3rd ser 1957.April-Oct *67
20-year 3s 5 £ $ bonds 1978__..______ ——_Jan-July 43

Antwerp (City) external 5s 1958__ —-__June-Dec 102

Australia (Commonwealth) 58 1955...__._Jan-July 100% 101%
10-year 3%s 1956 Feb-Aug 98Ys 98Y%
10-year 3%s 1957 -June-Dec 96Y2 96Y2
20-year 3Y2s 1967 90 907 90%
20-year 3'%s 1966 90  90% 90%
15-year 3%s 1962 Feb-Aug 90% 90% 92

Belglum (Kingdom of) 6s 1955 —-Jan-July *103 106 108
External sinking fund 7s 1955-........Jume-Dec 110%2 110%2 111%

42
65%

100 s
65%

68

68

5
44"
102%
102Y,
98Y2
97V,

A6s
AExe'.emal slnking tund as Feb 1961
Feb 1

69%

ARy external sinklng {und 6s Jan 1961..Jan-July
ABs a ted Jan 1961 Jan-July
AExternal sinking fund 6s Sept 1961.._Mar-Sept
ABs assented Sept 1961 Mar-Sept
AExternal sinking lund 6s 196 --April-Oct
ABs April-Oct

43"
e 102
101%

9612

90%

S0

110%

1962
AExternal sinklng lund 6s 1963
ABs 196
Extl sink fund $ bonds 2%s-38 1993_.-_June-Dec
AChile Mortgage Bank 6Y%s 1957 June-Dec

June-Dec

ASinking fund 6’/45 1961
£6%s a \/
AGuaranteed slnk'ng fund 6s 1961..._April-Oct
A6s assented 1961 April-Oct
AGuaranteed sinking fund 6s 1962
Ags ted 1962 May-Nov

§ABrazil (U 8 of) external 83 1941 ___.__June-Dec
Stamped pursuant to Plan A (interest
reduced fo 3.5%) 1978 ________ ——--June-Dec
AExternal s f 6'25 of 1926 due 1957____April-Oct
Btamped 'pursuant to Plan A (interest
reduced to 3.375% ) 1979
AExternal s f 6'%s of 1927 due 1957_._April-Oct
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979.__
A7s (Central Ry) 1952______
Btamped pursuant to Plan A (interest
reduced to 3.5%) 1978 .. __
8% funding bonds of 1931 due 1951
Btamped pursuant to Plan A (interest
reduced to 3.375%) 1979_____.__ ---April-Oct
External dollar bonds of 1944 (Plan B)—
series No.
series No.
series No,
series No.
series No,
series No,
series No,
series No.
series No,
series No,
series No.
series No.
series No.

—For footnotes ses page 33.
- ———— ™

91

For Financial Institutions

FOREIGN SECURITIES

FIRM TRADING MARKETS

CARL ]VARES & (0. INC.

'FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone HAnever 2-0050 Teletype NY 1-971

une-Dec

e-Dec
June-Dec
3 —__June-Dec

-_June-Dec
SO—) L3

June-Dec
June-Dec
June-Dec
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED APRIL 21

Friday
BONDS Interest Last
New York Stock Exchange Period = Sale Price

Week’s Range
or Friday's Bonds Range Since
Bid & Asked Sold Jan, 1

Low High ! Low

Friday
Interest Last
Period  Sale Price

Week’s Range
or Friday's Bonds Range Since
‘Bid & Asked Seold Jan, 1

Low High Low High

BONDS
New York Stock Exchange

High

Mar-Sept
Mar-Sept
June-Dec

@ Chilean Consol Municipal 7s 1960.
ATs a d 1960
AChinese (Hukuang Ry) 5s 1951
Colombia (Republic of)— )
465 of 1928 Oct 1961. ~April-Oct
L6s of 1927 Jan, 1961 ~Jan-July
3s ext sinking fuhd dollar bonds 1970-._April-Oct
§AColombia Mortgage Bank 6's 1947-_._April-Oct
§4Binking fund 7s of 1926 due 1946__
§ASinking fund 7s of 1927 due 1947.
Copenhagen (City) 55 1952
25-year gold 4's 1953
ACosta Rica (Republic of) 7s 1951. -May-Noy
Cuba" (Republic of) 4%s external 1977-.__June-Dec
Cundinamarca (Dept of)—
30-year 3s sinking fund § bonds 1978..--Jan-July
Czechoslovakia (State)—
8tamped assented (interest reduced to
6% ) extended to 1960
Denmark (Kingdom of) extl 5%s 1955_
External-gold 4'%s 1962
El 8alvador (Republic of j—
4s extl s { dollar bonds Jan 1 1976

April-Oct

Jan-July
-Jan-July
~Jan-July

Jan-July

Great Consolidated Elec Power—
ATs 1st mtge series A 1944
75 ser A 1944 extended to 1954_
£6%:5 18t & gen mtge 1950
6%s5 due 1950 extended to 1960
Greek Government— '

Feb-Aug
_Feb-Aug
-Jan-July
Jan-July

~—--May-Noy
65 u -Feb-Aug
Helsingfors (City) external 6'%s.1960. April-Oct
Italian (Republic)— 1 :
External s f 2% to Jan 1, 1952, thereafter
3% due 1977 - Jan-July
Italian Credit Consortium for Public Works
2% to Jan 1 1952, thereafter
3%~ due 1977..:
§A7s series B 1947
* Italian Public Utility Institute
2% to Jan 1 1952, thereafter .
5% due 1977 A Jan-July
AExternal 7s 1952 Jan-July
Altaly (Kingdom of) 7s 1951 June-Dec
Japanese (Imperial Govt)-—
A6Y2s extl loan of 24 1954
6%5 due 1954 extended to 1964
A5%5 extl loan of '30 1965__ May-Nov
5'25 due 1965 extended to 19 May-Nov
AJugoslavia (State Mtge Bank) 7s 195 ~-April-Oct

LJan-July
Mar-Sept

Feb-Aug
-Feb-Aug

AMedellin (Colombia) 61,5 1954
30-year 3s s { $ bonds 1978
Mexican Irrigation-—
§44%s assented (1922 agreement) 1943._May-Nov
A4Y28 small 1943

June-Dec
Jan-July

ANew assented (1942 agreem't) 1968 Jan-July

A8mall 1968
Mexico (Republic of)-—
§45s of 1899 due 1945

ASmall __ =
Abs new assented (1942 agr
AlLarge
ASmall ___
Ads of 1904 (asse ) .
due 1954 June-Dec
Ads new assented (1942 agree't) 1968._Jan-July
§44s of 1910 (assented to 1922 agree-
ment) 1945
ASmall i
Ad4s new assented (1942 agree't) 1963_Jan-July
ASmall _.

Jan-July

agreement) 193!
ASmall
4ABs ne
ASmal,
AMilan (City of) 6%s 1952
Minas Geraes (State)— :
ASecured extl sinking fund 6'%s 1958__Mar-Sept
Stamped pursuant to Plan A (interest
reduced to 2.125%) 2008 Mar-Sept
ASecured ex'l sinking fund 6'ss 1959__Mar-Sept
Stamped pursuant to Plan A (interest
reduced to 2.125%) 2008 :
Netherlands (Kingdom of) 3%s 1957
Norway (Kingdom of) 45 1956____
External sinking fund 4Ys 1965 .
4s sinking fund external loan 1963
3%8 sinking fund external 1957
Municipal Bank extl sink fund 5s 1970._June-Dec
Oriental Development -Co Ltd—
ABs extl loan (30-yr) 1953
6s due 1953 extended to 1963__
A5%s extl loan (30-yr) 1958__
5%s due 1958 extended to 1968
Oslo (City) sinking fund 4'%s 1955
§APernambuco (State of) 7s 1947 _ —~~-Mar-Sept
Stamped pursuant to Plan A (interest
reduced to 2.125%) 2008
APeru (Republic of) external 7s 1959_ -
ANat loan extl s f 6s 1st series 1960__June-Dec
ANat loan-extl s f 6s 2nd series 1961._April-Oct
§APoland (Republic of) gold 6s 1940.-__April-Oct
L4Ys assented 1958 April-Oct
§ AStabilization loan sink fund 7s 1947__April-Oct
Adlss assented 1968 i April-Oct
AExternal sinking fund gold 8s 1950__.__Jan-July
AdYzs assented 1963 Jan-July
Porto Alegre (City ofi—
8s 1961 stamped pursuant to Plan A
(interest reduced to 2.375%) 2001..___Jan-July
%5 1966 stamped pursuant to Plan A
(interest reduced to 2.25%) 2006 Jan-July
§ARio de Janeiro (City of) 8s 1946_______April-Oct
Stamped pursuant to Plan A (interest
reduced to 2.375%) 2001 April-Oct
AExternal secured 6'%s 1953 Feb-Aug
Stamped pursuant to Plan A (interest
reduced to 2% ) 2012
Rio Grande do Sul (State of)—
§48s external loan of 1921 1946 April-Oct
Stamped pursuant to Plan A (interest
reduced to 2.5%) 1999 April-Oct
A86s external sinking fund gold 1968.___June-Dec
Stamped pursuant to Plan A (interest
reduced to 2%) 2012 June-Dec
A7Ts external loan of 1926 due 1966
Stamped pursuant to Plan A (interest
reduced to 2.25%) 2004
78 1967 stamped pursuant to Plan A
(iaterest reduced to 2.25%) 2004

Mar-Sept
-Mar-Sept
-May-Nov
-May-Nowv

Feb-Aug

May-Noy

139
85Yy

121
5%

124%
75
7034
995

*58 551
#3614 36
Yz 4%

52

60 e
98%2 100%s
94 97
38Y2 39Y%

112% 112%s

42%; 43

38 38
1007 102
99% 1007

“82 o
“64% 66
Bl -
. 19%

Y2 154 Y2
98%,

95Y%
15
14%

53%%

“88

497
“88 e
91 92

139% 1403
85Ys BTY%
120 121
5% 77
15%s 15%

87 6
43%

KA

5%
147

20%
87

36

35 35
#100% 101%

100 100
100 100%
99, 99V,
97V 97V

*100% __

1233 125
5 167

115 115
70 70%
99% 99%

35%
54 Ya
54
10%
10%
1335
107

”—_
#54%

58,
37%
8

99
54%:

93
1003,

97y

392

s 114Vs

87

36%
52

35
1012
100Y2
101

997

97%
101%2

125

" Alabama - Great -Southern -3%s- 1967

ARome (City of) 6Y25 1952
48a0 Paulo (City) 8s 1952
Stamped pursuant to Plan A (interest !
reduced to 2.375% ) 2001 May-Nov
ABY2s extl secured sinking fund 1957._._May-Nov
Stamped pursuant to Plan A’ (interest
reduced" to 2% ) 2012
San Paulo (State of)—
8s 1936 stamped pursuant to Plan A
‘(interest reduced to 2.57%) 1999 Jan-July
¢ £8s external ‘1950 _.Jan-July
Stamped pursuant to Plan A (interest -
reduced to 2.5¢%) 1999 Jan-July
AfTs external water loan 1956 Mar-Sept
Stamped pursuant to Plan A (interest
reduced to 2,257 ) 2004
A86s external dollar loan 1968
Stamped pursuant to Plan A (interest
reduced to 2%) 2012 April-Oct
Serbs Croats & Slovenes: (Kingdom)—
483 secured- external 1962__..__
ATs series B secured: external
Shinyetsu Electric Power Co Ltd—
‘668Y25 1st 'mtge s f1952
625 .due 1952 extended to 1962__
ABilesia - (Prov “of) ‘external 7s 1958
‘45 assented’ 1958
Sydney - County " Council 3'2s 1957

May-Nov

May-Noy

~=--May-Nov
May-Nov

June-Dec
-June-Dec
_June-Dec

June-Dec

Taiwan Electric' Power -Co Ltd—
A5Y28 (40-yr) ‘s [ 1971
5%s due 1971 extended:to 1981
Tokyo~ (City of)—
“A5Y2s extl loan. of "27 1961
528 “due- 1961 ~extended to-1971.
A5s-sterling loan of '12.1952
AWith"March 1.1952 coupon on.
Tokyo “Electric Light”Co Ltd—
‘665 1st mtge $ ser 1953
6s 1953 extended to 1963
Ujigawa Electric “Power-Co L
AT571st mtge -5 f-1945 Mar-Sept
75 due 1945 extended to 1955 Mar-Sept
§AUruguay (Republic) - external 8s 1946.._Feb-Aug
~6External sinking fund 6s 1960
AExternal sinking fund 6s 1964____.___May-Nov
3%-4-4"ss (dolldr bond of 1937)—
External readjustment - 1979___
External conversion:1979._____
3%-4Y-4 ;s external conversion 1978_
4-4Y,-4%s external readjustments 1978__Feb-Aug
3% s external readjustment 1984
Valle Del Cauca See Cauca Valley (Dept of) )
AWidrsaw- (City): external 7s 1958 _-Feb-Aug
AdYss assented 1958 --Feb-Aug
Yokohama (City of)—
465 extl loan of '26 1961
6s due 1961 extended to, 1971.._.

Jan-July
Jan-July

~.-April-Oct
-April-Oct

~~-June-Dec

June-Dec
—e—~-June-Dec

Jan-July

--June-Dec *

April-Oct - -

42

“86 =

*48

50

1

65

#61

1335 14%
13% 14%

139% 140
85%: 85%
*10%, 18 -
10% 11
95Y2+95%

111 - 111%
65%2 65%2

117%.117%
72 72%2
53%2 53%
52% 53Y2

126 Y4 128
76 78

#152 Vs
*97%2 .99

| 148

872

. *85%%

“87 _
95% .
*69 Yz

12%,

9l 9%

123 . 124%
4%z .16

g RAILROAD AND INDUSTRIAL COMPANIES

May-Nov
Alabama:Power first mortgage 3'.s 1972.._Jan-July
Albany. & ‘SBusquehanna RR 4%:s 1975_

- Allegheny -Corp debs-5s ser A 1962__

Alleghany & Western:1st gtd-4s. 1998
Allis-Chalmers: Mg 2s ‘debentures 1956
Aluminum Co of America 3%s 1964
Aluminum Co of Canada Ltd—

3%s debentures ‘1970 May-Nov
American Airlines. 3s debentures 1966 June-Dec
American Bosch Corp 3%s s { debs 1964__May-Nov
American & Foreign Power deb 5s 2030.__Mar-Sept

4.80s junior -debentures 1987 Jan-June
American Telephone: & Telegraph Co,—

2%s debentures 1980 ----Feb-Aug

2%s 'debentures 1975 _Anrjl-Ont

2%s debentures. 1986 _Jan-July

2%s5  convertible debentures 1961 ~June-u.c

2%s debentures 1982___ _April-Oct

~June-Dec

Ys- debentures 1971 -
3%s_ convertible. debentures 19
3%2s conv.debs 1964

American Tobacco Co debentures 3s 1962._April-Oct
. 3s debentures 1969 -April-Oct
3Ys debentures 1977 Feb-Aug
Anglo-Lautaro -Nitrate Corp—
1st mortgage ‘4s. (reg only) 1960
Anheuser-Busch.Inc 33ss debs 1977.
Ann. Arbor first gold 4s July 1995
A P. W Products Co 55 1966
Associates Investment 3%s deb:
Atchison Topeka & Santa Fe— +
General 4s 1995 R
. Stamped ,4s_ July 1 1995__
Atlanta & Charlotte ‘Air Line Ry—
First mortgage 3%s 1963.-._
Atl Coast.Line RR 4'»s A 1964.
~Gen mortgage 4Y»s-4s ser A-1980 -Mar-8ept
Gen mtge 4%s ser C 1972 2 Jan-July
Atlantic, Refining’ 293 s-debentures. 1966_.._Jan-July

-April-Oct
~Quar-Jan
~April-Oct
————-Mar-Sept

i _April-Oct
_May-Nov

.,-.-MayWov
_June-Dec

B

Baltimore & Ohio RR—

Jan-July -

June-Dec’

117%
99,
- 962
962

First mortgage 4s_series A July 1975__._April-Oct

First mortgage.5% .series B (4%. fixed
. and 1%, contingent interest) July 1975_April-Oct
Refunding. and general mortgage 5% (2%
"... fixed and 3% .contingent interest)—
. Series. G:due Dec 1;1995._..
" Serles .K.due March 1 2000
Series. M, due ‘March 1, 1996_
Ref, and. general mortgage 6% (2357 _
. fixed and 3%, contingent interest)—
. Series J due.Dec-1 1995
. A4'%s convertible income Feb:1 2010.
_Pittshurgh Lake Erie & West Virginia—
Refunding '4s -series A 1980
S'western div first mortgage 5% ser A
(3% %. fixed & -1%"%. conting int) 1980_Jan-July
Toledo-Cincinnati. division— .
First lien and ref M 4s series D 1985__Jan-July
Bangor & Argostook RR— . -
1st mtge 4'2s conv 1976 Jan-July
Bell Telephone of Pa 5s series C 1960___April-Oct
Beneficial Industrial Loan-2Y%s debs 1961_May-Nov
Bethlehem, Steel Corp— >
-Consol mortgage 2%s series I 1970
Consol mortgage. 2345 series J 1976_
Consol mortgage- 3s. series K 1979
Borden . (The) Co 27s debs 1981
Boston & Maine RR— .
First mortgage 5s series AC. 1967___
First .mortgage 5s series II 1955__
First mortgage 434s series JJ 1961
First. mortgage 4s series- RR 1960

-June-Dec
_Mar-Sept:

June-Dec
--May

May-Nop

Jan-July
~May-Nov
_Jan-July

_Muar-Sept

--Mar-Sept
-May-Nov
--April-Oct

--Mar-Sept

#100 © 101%
100%2 100%2
105%5 105%

97 97%
75 1
97V 9975
99% 100

a__ 102%
93 9414

*97 100
80 81
64% 66

86%s 88 .
Doty Ant,
8334~ 857
109% 111%

) 06

s - 89,
98% 100Ya
90Ys 92'2"
115%5 117V
11735 119
99 100
96 Y1 973
96% - 97

91'z ‘92
#__ 100
81 81
b 95%

10973 111
g 1062

*102 - 10233
10333 1042
101 101
#1027 .
95%s- 96

95.
9634 992
75V - T6%

5% 7634
T5Ys 763

85 ..86%
6615 * 68-
9275 94
B1Yp - 821
78Y 8%
913, 912,
10753 10812
921, 921,

90%5. 9372 .

=92 .97 RS

“92% 93
79% 81
9972 100

Tl .

T4%; 15%. ..

60%s 617

1]

7%

52

49

74

62

61
8

59%

9Ys
9%

86%

52

50

127%
80 .-

8347

6Vs

943

103

. 60

106%.

642
499,
49
119%
71

1432
95

101%

100
79

642

86%
88%
83%

 109%

86
90%
9835
90Ys
115%

117%.

99
9615
96%

90%,

106%

102
1033
100%
102%
95

927
1

100%
104 Y4
105%;
992
80

97%
10272

104 %

95
123
125
101%
10033
101%

95
101%

8372

92
101%

120,
114%

103%,
10813
102Y2
104Y,
96%

For footnotes see page 33.

.AlInc -mortgage 4'%s series A- July 1970_ May-Nov

igitized for FRASER
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NEW YORK BOND RECORD

RANIGE FOR WEEK ENDED APRIL 21
Friday = Week’s Range ’ Frid *
BONDS Interest . Last or Friday’s Bonds - Ran, Tl L
. | Y 5 ge Since BONDS Interest Last or Friday”’
New York Stock Exchange Period . Sale Price Blgofz As’l;edl So;]d 4 gan. 1 3! New York Stock Exchange Period  Sale Price "Bid & A:l{efl l;:“dds Rm"ﬁ; Sllncn
) igh o. ow Hig Low High No. Low ~High
Bristol-Myers Co 3s debentures 1968 April-Oct e - ok 8o H . A ow g
Brooklyn Union Gas 4s debentures 1969._Mar-Sept o 101% “103 . 104% Con,ﬁf;l%aegiiﬁfet:rf;,zg’as 2%s 1968 Agrit-Oct gg - 97% 1)8l '
General mortgage- 2%s 1976 “38"'5”?’ "81  87% : 87 1 94Y Consolidated Railroads of C § v
1st néortgage 335 1%8% T ~--Jan-July " - =k S 96%2 - 96% A3s cum inc debs (stpd as to payment
gr?;vll\ g?e Co Elzﬂsc f?lsst R 1975 Ma oy ®100% __ e po in U 8 dollars) 2001 18% 19 64 1% 20
Buﬁalo Ro‘ian:er O b !}1 & L ¥ 90 90 20 » 90 94V Consumers Power first mtge 2%s 1975 91% 92% 19 91Y2  96%
ustﬂ-o dc esdm A 19587 Y . s : Continental Baking 3s debentures 1965.-.__Jan-July o 957 "96Y, 98 -
amped modified: 442 o1 £ 8834 "89% 85 90 . Continental Can 3%s -debs 1976.--- April-Oct - #100% 101% 2 103%
g:::g %::ﬁg:; gﬂuﬁ?:;sssss o oo _:il::zl gcz - igo’,fe 100Ys 98 101 Crane Co 3¥s s f debs 1977.. “98%2 100 101%
- » i 455 104 %] & ruci /e o 534
' 55 gen mige income 1982. Jan-July v33|/: 86 * 82 132 g;%‘:brl‘;%rsﬁf::nc%;i?m 15t nfge as 1960, Maz-Hor e ke
g 1st mtge 4s° (1942 series) 1970 June-Dec 39% 40
e Cuba RR—
California Electric. Power first 3s 1976___June-Dec s .95V, U psY, 95,/’  1st mtge 4s June 30 1970 Jan-July ¢ h 2%
California Oregon Power 3%ss 1974._______May-Nov i s gy 95%. %zfé gen g ree§ 33 zer g iggg_ _jtme,:ggg 35‘
Canada Southern consol gtd 5s A 1962____April-Oct Yo 105% 106 105% 106"/. st lien & ref 4s ser > -June ) 34 Y
Canadian National Ry— Tmp & equip 4s 1970 ynerDe N
Guaranteed gold 4Yes 1957 105% 106 5 105%: 107%
Guaranteed gold 4%s 1955 - 10434 105 g 104%2 1063%

Guaranteed gold 4%25 1956 = 10434 104% 104" 106%, Dayton Power & Lt first mtge 2%s 1975__April-Oct '
Canadian Paciric Ry— First mortgage 3s 1978 ~Jan-July
4% consol debenture (perpetual) Jan-July 4 102, 104 Vs 102 105 First mortgage 3s series A 1978._ ~June-Dec
Capital Airlines Inc— First mortgage 3%s 1982 --Feb-Aug
45 debs teries A 1960 Mar-Sept %96 © 993 061 98% Dayton Union Ry 3%s series B 1965 ~June-Dec

+ Carolina Clinchfield & Ohio 4s 1965 Mar-Sept 105% 105 : 10412 106% Deere & Co 2%s debentures 1965 -April-Oct
Carthage & Adirondack Ry— 3Ys5-d res 1977 ~-Jan-July

First mortgage guaranteed 4s 1981 June-Dec %L - 67 63 69 Delaware & Hudson 4s extended 1963 May-Nov
Case (J I) Co 3% debs 1978.._ -Feb-Aug 4 9334 94Ya  95% Delaware Lackawanna & Western RR Co—
Celanese Corp 3s debentures 19 a0 96 7 95% 98Y% New York Lackawanna & Wetesrn Div
& :lil/tzs dgbentgl;/es.észﬁ - : T g 98V, 34 101% AIl“nr:st and rifund 3/[ SSI:;;ies C 1973__Muu-h1\410v
elotex Corp s .debentures & 2 98% ncome mortgage due
3Vas. debentur(;s (1947 issue) 1960____ ogg 98 ® Morris & Essex division

AiCentral Branch U P 1st gold 4s 1948 June-Dec 298 105 5 Colla]terali t.ruist 4-6s May 1 2042
Central of Georgia Ry— 3 ennsylvania Division—

First mortgage 4s series A 1995 Jan-July 75 i : = .86 - lst mige & coll tr 5s ser A 1985

AGen mortgage 4%s series A Jan 1 2020-...May e 580% .- N .90 1st mtge & coll tr 4%s ser B 1985..._May-Noy

AGen mortgage 4%s series B Jan 1 2020....May 63% 63%  65%. Y 75 Delaware Power & Light 3s 1973 April-Oct
Central RR Co of N J— First mortgage and coll trust 3%s 1977_June-Dec . E

General mortgage 3Yis 1987 ~--Jan-July 543, 57V Y. 62% First mortgage and coll trust 2%s 1979.Jan-July - e
Central New York Power 3s 1974 April-Oct 93 94 S 98Ys Dlst mtge;t& coll t(;-ust 2%s 1980, ---Mar-Sept B - 94,
Central Pacific Ry Co— enver & Rio Grande Western RR.

First and refund 3%s series A 1974 Feb-Aug %100 ° . 102 First mortgage series A (3% fixed .

First mortgage 3%s series B 1968 _Feb-Aug 2102Y5 103% 103 1% contingent interest) 1993 100 . 102%a
Champion Paper & Fibre deb 3s 1965 Jan-July 97" 97 99% Alncome mortgage series A (4%2% % ' o
Chesapeake & Ohio Ry— Dcontlng_ent interest) 2018 - 90%: 91Y, 2 932

General 4%2s 1992 Mar-Sept 112 - 113 120% enver & Salt Lake— 7

Refund and impt M 3%s series D 1896__May-Nov 94 95V, 3 100% Income mortgage (3% fixed A sy 5

Refund and impt M 3%s series E 1996__Feb-Aug 94 96 100Y; 1% contingent interest) 1993 Jan-July 298% 99 i ggl

Refund and impt M 3%s series H 1973__June-Dec b 101% 102% & 104Y2 Detroit Edison 3s series H 1970 _June-Dec ' L 07% 100%

R & A div first consol gold 4s 1989 Jan-July 3080 112Y Generzl and refund 2%s series I 1982._May-Sept 37 87% 94Ya

Second consolidated gold 4s 1989 Jan-July T 112 Gen & ref mtge 2%s ser J 1985._.._.._Mar-Sept ; Lk - b m
Chicago Burlington & Quincy RR— Gen & ref 3%s ser K 1976 -~ 100 Ve 100/ 104%
gxe nfmld“ }95%1 tgage 3Y%ss 1985 Mrafb—sAem 100 /1050 e De:ifoibtm;.:vegdt;gf Iflre lielﬁgl:fe;oxégis'Isss
rst and refunding mor gage Vs 5__Feb-Aug 965  96% ! s s x
First and refunding mortgage 27s 1970. Feb-Aug : Ui “ 93 » 5 ABecond gold 4s 1995
1st & ret mtge 3s 1990 Feh-Aug 1 Detroit Terminal & Tunnel 4'%s 1961 Y
2 :
Chicago & Eastern Ill RR— ) Detroit Tol & Ironton RR 2%s ser B 1976_Mar-Sept

AGeneral mortgage inc conv 55 1997 ’ 2 ‘89Y ¢ DOBW ,Ch'fm‘liqal tz.agsbdel;entures 1961

First mortgage 3%s series B 1985_...__ E b y s subordinate debs 1982
Chicago & Erie 1st gold 5s 1982____ 5 Duquesne Light Co 2%s 1977
Chicago Great Western 4s ser A 1988_ 5 ; 1st mortgage 2%s 1979..

HGeneral inc mtge 4's Jan 1 2038-. i f 79, 3 ¢ 2 1st smortgage 2%s 1980 . o102}

Chicago Indianapolis & Louisville Ry— 1st; mortgage 3%s 1982 A Va

A 1st mortgage 4s inc series A Jan 1983._._ April T / G

4£2nd m%ngage 4%s inc ser A Jan 2003..__April ¢o o E
Chicago Indiana & Southern Ry 4s 1956___Jun-July 100 101% ' 3 East Tenn Va & Geor, i

- o - gia div first 55 1956_May-Nov 105 105 105%
Chicago Milwaukee St Paul & Pacific RR— ; Edison El Ill (N Y) first cons gold 5s 1995_Jan-July v 134134 13¢ 135

First mortgage 4s series A 1994 . . 3, . Elgi 2 1 £

G 1 t Vas 1 A Jan 2019.._April ~96% 9G%s 7 gin Joliet & Eastern Ry 3%s 1970 98 98 98 . 103

g Al 418,10 BELA AT 8% 198 % . El Paxo & Southwestern first 55 1965.___April-Oct 109% 109% 107 - 109%

4Y2s conv increased series B Jan 1 2044..._Apr A 60% 62% ( 2 55 stamped 1965 April-Oct 1087 108 Vs 108Y% 109%a
Chicago & North Western Ry— Erie Railroad Co— ;

Second mortgage conv inc 4%s Jan 1 1999..April 59 61 64 General Mtge inc 4ls ser A Jan 2015_____April 3% 15% 3% B1%

First mortgage. 35 series.B 1989 Jun-July 75 . 80 2 First consol mortgage 3%s series E 1964_April-Oct °94%; 99 944 94%;
Chicago.Rock Island.& Pacifle RE— . - First consol mtge 3%s series F 1990___Jan-July 8 8% 78 82
Chllf:ggl:)“'%irrzemlzaslftre‘}z e, = Jan-July 89% 89% Y First consol mige 3%s serles G 2000_. Jan-July 78 78 8 82%

i — 0 ] 'S 3 Y _-Maf- e il i

First and refunding mtge 2%s-4Yss 1994_Jan-July ot 7Y 12V 7 788 tia;Diylsion fivst.morlgage SYas 1073 Mel-Seph o

Income 2%s-4%s 1994 Jan-July: 0% 70V 0% 8 F

-Ohicato Ullion Biauion - y ‘ Firestone Tire & Rubber 3s debs 1961.___May-Nov b 99% 99% 12 101%
First mortgage 3%s series F 1963..._..Jan-July 100% 102 100% 103% 255 debentures 1972 Tlgemequly . oe92 3
First mortgage 27s5s.series G 1963 Jan-July : PR : 98 99, 31 »
Chicago & Western Indiana RR Co— ©89 . 98% Va 2 3Y%s debentures 1977__ May-Nov 98 h
” 1/

Ist coll. trust mtge 4%s-ser A 1982.____May-Nov SodHoxsn B 104+ 106% stionica Bast C‘;a“di“m s J0RD. Ly 3 1004 0
Cincinnati Gas & Elec 1st. mtge 2%s-1975_April-Oct i ; o1 .- 95V, e ey &r%:‘:vefgnf;s sharlen 19 -—Mal- ept 1%
c,gg;;a’{‘f{,‘gfj: adn, 10 ~--Jun-July, v 8on  O6Y LA 1st mortgage 4%s 1982 102% 102% 104%

" First mortgage gtd 3%s series E 1969_._Feb-Aug o T 1093 1037 : : . i .
First ‘mortgage 2%s ‘series G- 1974 202‘/2 13%,: 102 e lgs’{’: G : e
C 1T Financial Corp 2%s 1959 .- Tapril-Oct - - o 4 : 989, gggera} FRomi]g C:r%g;'i/ﬁ deé)s 1976 Jan-July 1002 100%2 ) Y2 104 Ya
* Citles Service Co 3s s f debs 1977___ Jan-July P e = : /s eral Realty & es Corp—
.City Ice & Fuel 2%s debentures 1966_____June-Dec ,,g% 92% L4s conv income debentures 1969 Mar-Sept 94 94 9'7;"/8
City Investing Co 4s debentures 1961 June-Dec . o981 S goud:l;hltzg F) go grst mtge 2%s 1965 May-Nov 97 . 91 99Ya
Cléveland Cincinnati Chic & St Louis Ry— .. S reat Northern Ry Co—

General gold-4s 1993___ ie._June-Dec 85 General 5s series C 1973 Jan-July 112 112% 116%
. General 55 series B 1993._ June-Dec 5 ; General 4.5 series' D 1976.. ~Jan-July 107 V2 1082 5 2 112%

Refunding and impt-4Ys series E 1977_.Jan-July oy 1 ; General mortgage 3Y%s' series N 1990___Jan-July 867 3 89%

Cincinnatli Wab & Mich Div 1st 4s 1991__Jan-July %' 6 : g4V genﬁrﬂi mortégase :;‘1/;5 seriies g %ggg 2L -;un-gu}y 35% o

St Louis Divigion first coll trust 4s 1990_May-Nov o1 4 ’ encral mortgage 2%s series o Jun-July y 2V h
Cleveland Eleotric Tluminating 35 1970.._Jan-July L% .., 20%: 915 3 General mortgage, 2%s series @ 2010____Jan-July 7 75Vs

First mortgage 3s 1982 _June-Dec “ * g 100 General mortgage 2%s serles R 1961.___Jan-July 93 96 %8

First mortgage 2%s 1985 _Mar-Sept 94 9T AGl'EC)eg Btay & Was‘t‘ debentures ctfs A_: 80 e ';51/

First mortgage 3%s 1986._ 1 4 Debenture certificates B _ 18% 20% 0%

" Cleveland Short Line first gtd 4Y,s 1961__April-Oct 101% Gulf Mobile & Ohio RR— 7
Colorado Fuel & Iron Corp— First and refunding 4s series B 1975__ _Jan-July 101'% 1015 101%2 1017

43,5 conv debs 1966 g June-Dec . 103V General 'mtge inc 5s series A July 2015 90% 9072 90 91%s
Columbia Gas System Inc— V & First and refunding 3%s series D 1969_April-Oct  __ 2995 104V, 99% 102

3s debentures series A 1975 June-Dec 9515 96 : o7 Gelneral 1mtge inc 4s serfes B Jan 2044____Apiil Yo T1% 9 V2 82

Ao B g 93% 94% 9T Gl Siates Uil 3% 15t ke 9761 so . 92
Cotumbus & South Ohly Blec 374 1570 '$’3§"§‘3§§ Al . o First mortgage 3s 1978 ¥

0. ec 375 - s__ 106% /& fa e
Columbus & Toledo. first external 4s 1955..Feb-Aug %103 G 1022 g’ilsdtcﬁgtggr;:elgggs T 97% 91Y%a
Commonwealth Edison Co— ‘

First mortgage.3s series L 1977__ __Feb-Aug b 95% 95V 99y First mortgage 2%s 1980. .

First mortgage 35 series N 1978__ ~June-Dec °__ 04 7 3, 99% 1st mortgage 3“/55 1981 = 102%

3s sinking fund debentures 1999_ _April-Oct gt T 9TV 1st mortgage 3%s 1982

2%s s { debentures 1999 -April-Oct 85Y 85Y% 85'% ;. .85% 91% H

27s s 1 debentures 2001 April-Oct o v__ . 89Y, b 99V . ;
Compania Salitrera—See \ . Hackensack Water first mtge 2%s 1976..Mar-Sept . 88Y%, 88% 881/2

Anglo-Lautaro Nitrate : Hocking Valley Ry first 4%s 1999._.____Jan-July: *111%

Conn River Pofwer 33%s series A-1961 Feb-Aug . S 104% i 2 104% gousiholiil"lhzance&cgrp 2“/45 1970 Jan-July . 93 93V 93 YVa
Consolidated Cigar Corp— < . g ouston Lighting & Power Co—

Debentures (now. 334% ). 1965_ April-Oct e 100% 3Y%s (conv after 7-1-53) 1967 June-Dec ¢ 135Y% 137% 13242
Consolidated Edison of New York ; X S » Hudson Coal first sink fund 5s ser A 1962_June-Dec 94VY 962 94 Yy
First and refund. mtge 234s ser A 1982_Mar~-Sept i i T e 935 | Hudson & Manhattan first 5s A 1957 61V  62% 3 61

First and refund mtge 2%s.ser-B 1977_April- gct ' . £ Adjusted income 55 Feb 1957 ... 26Y, 28% 26Y2 -

First .and refund.mtge 23;s ser C 1972_June-Dec

First. and refunding 3s series D 1972____May-Nov l

First and refund mtge 3s series E 1979_Jnn~Ju1y Illinois Bell Telephone 2%s series A 1981__Jan-July 89 89

First and refund mtge 3s-ser F.1981____Feb-Aug First mortgage 3s series B 1978 June-Dec 95 95

Illinois Central RR—

1st & ref M 3%s ser G 1981_. May-Nov 1
" 1st & ref M 33%s. ser H 1982. Mar-Sept Consol mortgage 4%s-3%s ser A 1979.__May-Nov 297 - 97
Consol mortgage 5%s-3%s series B 1979.May-Nov 97 Y% £ 98Y2

8 8

1st & ref M 3'%s series 1 1983_ eb-Aug : 100% 100%

3s convertible debentures 1963 June Dec - 152Y, 1532 Consol mortgage 3%s series C 1974____ - 2943 - 94%
Consol mortgage 3%s series E 1982 97% - 98 6 1Y,

-

N ooRON G OmOl

Consolidated Gas Co of Balt City—
General mortgage 4%s 1954 . A;ml -Oct 102 102 - : Refunding 4s 1955_. % 10334 103% 3 103%
Consolidated Gas El Lt & Power (Balt)— - L - Refunding 5s 1955_. % o 106% 106 Y 16 105%
1st ref M 27s ser T 1976 94 94 o . Debenture 4%s 1966 - 103 103% 49 102Y%;
1st ref'M 2%s ser U 1981 i 93 - 9T% .. . . . Illinofs Terminal Ry 4s series A 1970 88% 89 5 85%
1st ref mtge s f 23«s ser X 1986._ it 2 93 ’ Indianapolis Union Ry Co—
3Y%s8 conv debs 1967 - % 111% 115% 111% 1203’ Refunding and imp 2Y%s seﬂes C 1986._June-Dec “90 oy - 91

-
=)

1
(]

o
=3
o

For footnotes see page 33. -
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED APEIL 24

Friday Week’s Range
Interest Last or Friday's Bends
Period Bale Price Bid & Asked Sold

Low High No. Low High

96% - 94% 96%
s - 103 105

99% 16 99° 102%
—  99% 103%

Friday
Last
Sale Price

Week’s Range
or Friday's Bends Range Since . BONDS
Bid & Asked Sold Jan, 1 New York Stock Exchange
Low High No. Low High

e Mar-8ept 101 100% 102% . 56 100% 109% New Jersey Power & Light 38 1874 . __Mar-Sept
mz's?dm%tﬁeg]aﬁ" 3308 sertes 1 1085 MarBept et —— 100 101 New Orleans Greay Nor 68 A 1983 _Jan~Julp
$International Great Northern RR— $New Orleans nexn; “ll.exleo“

AFirst 6s serfes A 1952 -—Jan-July 110 110 112% 18 108 120 L First 55 serles .

4 Adjustments 65 series A July 1852.....April-Oct 65 65% 2% 160 65" 79_’ s Certificates of depostt.

AFirst 5s series B 1956, ~Jan-July 104 104 104 10 }8;"/- }ﬁ T8 AFirst 5s series C 1966 e Fob-dug
*104 idar )

Certificates of d 1t
AFirst gold 58 series C 1956 .o--—- —--Jan-July At H Feb-a
28 serles D 19586, oy
International Minerals & Chemical Corp— 99% 100 99% ‘107 t
85% €0 85

Range Since

Interest e

BONDS Fesiod

New York Stock Exchange

.__

- . *100
S—— %] 99

2102 102% o

%% 9% 5

3.65s conv subord debs 1977 ._Jm;lﬂl 4 Certificates of d

11 ———
Inter Rys Central America 1st 55 B 1972..May-Nov *82 AFirst 5%s series A 1954. pril-Ost

Interstate Oi] Pipe Line Co—

3%s s { debentures serfes A 1977 Mar-Sept
Interstate Power Co—

1st mortgage 3%s 1978 e cceee. S— T ]
1st mortgage 35 1980,

Jamestown Franklin & Clear 1st 48 1958__Junre-Dee
Jersey Central Power & Light 27s 1976_Mar-Sept

K

Kanawha & Mich 1st mtge 4s 1990__
Kansas City Power & Light 2%s 1976
First ‘mortgage 275 1978..
1st mortgage 2%s 1980
Kansas City Southern Ry 4s ser A 19
First mortgage 3%s series B 1968
Kansas City Terminal Ry 2%s 1974....
Eentucky Central 1st mtge 4s 1987 Jan-July
Kentucky & Indiana Terminal 4Y%s 1961..Jan<July
Stamped 1961 Jan-July
Plain 1961 Jan-July
428 unguaranteed 1961 Jan-July
Kings County Elec Lt & Power 6s 1997....April-Oct
Koppers Co Ist mige 3s 1964 ~-April-Oct
34Kreuger & Toll 5s certificates 1959 _Mar-Sept

Lakefront Dock & RR Terminal—
First mtge sink fund 3% ser A 1968....June-Dee
Lake Shore & Mich South gold 3%s 1997._June-Dee
3%s registered 1997 ~-June-Dee
Lehigh Coal & Navigation Co— i
8inking fund morigage 3%s ser A 1970..April-Oct
Lehigh Valley Coal Co—
First & ref 5s stamped 1954..
First & ref 5s stamped 1964 -_Feb-Aug
Pirst & ref 5s stamped 1974.. --.Feb-Aug
Lehigh Valley Harbor Term Ry.
First mortgage 53 extended to 1984.......Feb-Aug
Lehigh Valley Rallway Co (N Y)—
First mortgage 4%s extended to 1974...Jan-July
Lehigh Valley RR—
General consolidated mortgage bonds—
8eries A 4s fixed interest 2003
Beries B 475 fixed interest 2003_...__May-Nov
Beries C 5s fixed interest 2003 ..., ~-May-Nov
Beries D 4s contingent interest 2003.....May
Berles E"4Y%s contingent interest 2003....May
Series F 55 contingent interest 2003......_May
Lehigh Valley Terminal Ry— :
First morigage 55 extended to 1979_.
Lexinglon & Eastern Ry first 5s 1965.
Little Miami general 4s series 1962_. -May-Nov
‘LLombard Electric 7s serles A 1952____._June-Deg
Long Island Lighting Co—
1st mortgage 3%s ser D 1976
Lorillard (P) Co 3s debentures 1963
38 debentures 1976
Louisville & Nashviile RR—
First & refund mtge 3%s ser F 2003__
First & refund mtge 2%s ser G 2003
First & refund mtge 3%s ser H 2003
8t Louis Div second gold 3s 1980____
Atl Knox & Cincinnati Div 4s 1555 May-Nov
Louisviile Gas & Elec 1st mtge 2%s 1979..May-Noy
1st mtge 3Y%s 1982 Feb-Aug

—n-Feb-Aug

Macy (R H) & Co 2%s debentures 1972.._May-Nov
Mapeti Sugar 4s sinking fund Feb 1 1957._May-Noy
Manila RR (Southern Lines) 4s 1959..____May-Nov
May Dept Stores 2%s debentures 1972. -Jan-July
3%s s f debentures 1978 -Feb-Aug
Mead Corp first mortgage 3s 1966 June-Deo
Metropolitan Edison first mtge 2%s 1974__May-Nov
First mortgage 2%s 1980 Feb-Aug
Michigan Beil Telephone Co—
3%s debentures 1988 April-Oct
Michigan Central—
Refunding & impt 4%s series C 1979...__Jan-Jul
Michigan Cons Gas first mige 3%28 1969..Mar-Sept
First mortgage 27%s 1969 --Mar-Sept
First mortgage 3%s 1969 Mar-Sept
3%s sinking fund debentures 1967 -Jan-July
184Midland of N J first ext 5s 1940. April-Oct
Minnesota Mining & Mfg. 2%s 1967. --April-Oct
Minn St Pau] & Saulte St Marie—
First mortgage 4%s inc series A Jan 1971..__May
AGeneral mortgage 4s inc ser A Jan 1991..__May
Mission Corp 3%s s f debs 1966......______June-Deo
Missour] Kansas & Texas first 4s 1990......June-Dec
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962
40-year 4s series B 1962.__ -Jan-July
!A’réor llcr&jﬂ/t;s serfes D 1978 -Jan-July
um adjustment 55 ser A Jan 1967___April-
tMissouri Pacific RR Co— ! pril-Oct
AFirst and refunding 5s series A 1965.._Feb-Aug
AGeneral 4s 1975 Mar-Sept
AFirst and refunding 5s series F 1977._Mar-Sept
AFirst and refunding 5s series G 1978__May-Nogp
§ AConvertible gold 5%s series A 1949___May-Nov
AFirst and refund gold 5s ser.H 1980__April-Oct
AFirst and refunding 5s serfes I 1981.._Feb-Aug
Mohawk & Malone first gtd 4s 1991_____._Mar-Sept
Monongahela Ry 3%s scries B 1966
Morrell (John) & Co 3s debentures 195
Morris & Essex first gtd 3%s 2000.____.
Construction mortgage 5s series A 55..
Construction mtge 4%s serles B 1955..
Mountain States Tel & Tel 23%s 1986
3Y%s debentures 1978

Jan-July

Nashville Chattanooga & St Loujs—
First mortgage 3s series B 1986 Feb-Aug
National Dairy Products 2% debs 1970-..June-Deg
35 debentures 1970 ~-June-Dece
3%as depentures 1976.____ e June-Dec
Natl Distillers Profiucts 3%s debs 1974_.._April-Oct
Natfonal Steel Corp 1st 3%s 1982___...__May-Nov
National Supply 2%s debentures 1967....June-Deg
Naugatuck RR first gold 4s 1954 ______ --May-Noy
Kew England Tel & Tel Co—
First guaranteed 4%s series B 1961.._.._May-Nov
3s deb es 1982 April-Oct
3s debentures 1974
RNew Jersey Bell Teiephone S%a (988,

KNew Jersey Junction RR gtd first 4 wu-_nb-:l:

63%
682
76

87

99
97%

102%

82%

#100

91%

100%
*£9
*

85
83

‘__
71

‘__
63%
6872
8

87
*111%

99%
9%
-

91%
*80
99

98

93

90

831
81%
92%

100%s

90%
83%

86
837

66%
1%
867
65

69%
6%

87

99%
98%
96

91%

99%

“80 96
*101% 102%

97%
=88

9%

102% 1027%
89

*96 101

*101%
82Y,
-

84%
55
90%
103
92%
‘__
80%

82%
99

84%
56%s

91%

103

92%
92%
81Y%

106 109
101% 107

106
106
81Y,
106
106
64
*99
98%
60%
102
101
*83%
-

109%
109

87%

109%
109

64
99
61%

1023
1011

84%
96%

100%

841,
100%2

100%

AL Certificates of d
New York Central RR Co—

Consolidated 4s serfes A 1998 __________Feb-Aug

Refunding & impt 4%s series A 2013___April

Refunding & impt 55 series O 3013.____April-Oes

W Y Central & Hudson River RR—

General mortgage 3%8 1997 eemmee e _Jan-July
3Y%s registered 1997 Jan-July

Lake Shore collateral gold 3%s 1898 ____Feb-Aug
3Y2s registered 1998 e Feb-Aug

Michigan Cent collateral gold 3%s 1998__Feb-Aug
3Y2s registered 1998 oo _Feb-Aug

Kew York Chicago & 8t Louis— g
Refunding mortgage 3%s series B 1980__June-
First mortgage 3s series F 1986 — ____dpril-Oct

N Y Connecting RR 2%s series B 1878_.__April-Oct

N Y & Harlem gold 328 2000mae—— - __May-Nov
Mortgage 4s serles A 2043
Mortgage 45 series B 2043 mmuameer___Jan-July

N Y Lack & West 45 series A 1978 . ____May-Nov
428 series B 1973caea- S —— (01 ]

N Y New Haven & Hartford RR—

Fi1st & refunding mtge 4s ser A 2007_—__Jan-July

&General mtge conv inc 4%s series A 2022__May

Harlem River & Port Chester—

First mortgage 4s 1954 . ._____May-Nov
$AN Y Ontario & West ref 4s Juns 1992__Mar-Sepé
£General 4s 1955, June-Dee
N Y Power & Light first mtge 2%s 1976__Mar-Sept
N Y & Putnam first consol gtd 4s 1998____April-Oct
N Y State Electric & Gas 2%s 1977 ..___Jan-July
N Y Steam Corp first 323 1968 ume___Jan-July

N Y Susquehanna & Western RR—

§AFirst refunding 58 1937mmmmeeeee o _Jan-July

§4Second gold 4%25 1937 eemcaae____Feb-Aug

§AGeneral gold 55 1940 mmeeeee____Peb-Aug

§ATerminal first gold 58 1943 ______May-Nov

Term Ist mtge 4s wi 1944 _________ wm-dan-July

1st & cons mage 4s ser A wi 2004_.____Jan-July

Gen mtge 4%2s ser A wi 2019 —_____Jan-July

N Y Telephone 2%s serles D 1983 o Jan-July
Refunding mortgage 3%ss series B 1978___Feb-Aug
Refunding mortgage 3s series ¥ 1081____Jan-July

Niagara Mohawk Power Corp—

General mortgage 2%8 1980w __Jan-July
General mortgage 2%s 1980. —ADril-Oct
Gen mtge 3%s 1983 e e FED-AUg
Norfclk & Western Ry first gold 4s 1996__April-Oct
Northern Central general & ref 58 1974.._Mar-Sept
General & refunding 4%s ser A 1974_._Mar-Sept

Northern Pacific Ry—

Prior lien 4s 1997 Quar-Jas
4s registered 1997 Quar-Jas

General lien 35 Jan 1 204Teaeeee . Quar-Fed
3s registered 2047 Quar-Feb

Refunding & improve 41%s ser A 2047_.._Jan-July

Refunding & improve 5s series O 2047._Jan-July

Refunding & improv 5s series D 3047—._Jan-July

Collateral trust 4%s 1975 o ee . Mar-Sept

Northern States Power Co—

(Minnesotaj first mortgage 2%s 1974_.._Feb-Aug
First mortgage 2%s 1975_.. -Aprfl-Oct
First mortgage 35 1978...emmmmuaeee__Jan-July

irst mortgage 2%s 1979.. ——-Feb-Adug
1st mortgage 3%s 1982... ———June-Dog

(Wisconsin) first mortgage 2%s 1977-._4pril-Oct
First mortgage 35 1978 cmmeee . ___Mar-Sept

Worthwestern Bell Telephone—

2%s debentures 1984.. . meeeee e JUuSe-Deot

Ohio Edison first mortgage 38 1974—..... Mar-Sept
First mortgage 2%S 1975 e mmecae 4 pril-Och
1st mortgage 2%S 1980 - oo . M Gy-NoV

Oklahoma Gas & Electric 2%s 1978 Feb-Aug
First mortgage 3s 1979 SSS— 7 T2 s Y]
First mortgage 2%5 1980 .ammam. —May-Nov
1st mtge 3%s 1982 ——————— M ar-Sept

Qregon-Wushington RR 3s series A 1960__April-Oct

Pacific Gas & Flectric Co—

First & refunding 3%s serles I 1966.___June-Dee

First & refunding 3s series J 1970.____June-Des

First & refunding 3s serfes K 1971____June-Dee

First & refunding 3s series L 19T4_.___June-Dee

First & refunding 3s serles M 1979______June-Deo

First & refunding 3s serfes N 1977_.._June-Des

First & refunding 2%s series P 1981..._June-Des

First & refunding 2%s serles Q 1980...__June-Dee

First & refunding 3Y%s series R 1983_.__June-Deg

First and refunding 3s series 8 1983___June-Dee

First & refunding 2%s series T 1976—_June-Des

1st & ref mtge 3%s ser U 1985—________June-Des
Pacific Tel & Tel 2%s debentures 1988......June-Dee

2%s deb res 1986 A

3Y%s debentures 1987 April-Oct-

8%s debentures 1978__ — M GT-EDE

3Yss debentures 1983__ SS—— (Y ]

3'2s debentures 1981______ S T 7Y ¥
Pacliic Western Ofl '3%s debentures 1984..June-Dee
Paducah & Illinois 1st s £ gold 4%s 1958__Jan-July
Pennsylvanta-Central Afrlines—

A3%s convertible inc debs Sept. 1 1960__April-Oot
Pennsylvania Glass Sand 3'%s 1960....__Jene-Dea
Pennsylvania Power & Light Co—

First mortgage 3s 1875
Pennsylvania RR— -

Consolidated sinking fund 4%s 1960——_Feb-dsg

General 4%s series A 1965 _______June-Dea

General 5s series B 1968.__... ne-Dee

General 4%s series D 1981._.....

General mortgage 4%s series E 1984____Jan-July

General mortgage 3%s series P 1985____Jen-July
Peoples Gas Light & Coke Co—

1st & ref mtge 3%s ser H 1981 _______June-Des
Peoria & Eastern first 4s external 1960___April-Oet

Alncome 4s April 1990 April

Antil-Ost

Pere Marquette Ry 33%s series D lm_.__lur-&ﬂ_

Philadelphia Baitimore & Wash RR Qo—
General 5s series B 1974 e ___Feb-Aug
General gold 4%s serles O 18T —Jan-Juiy

Philadelphia Electric Co—

First & refunding 2%s 19Tl ______June-Des
First & refunding 2%s 1967 ______ May-Nog
First & refunding 2%s 1974 May-Now
First & refunding 2%s 1981ce_______June-Des
First & refunding 2%s 1978. b-Aug
1st & ref M 3%s 1982 ________ Jen-July

§4Philippine Ry 1st sink fund 4s 1937 Jsn~july

$ACertificates of dep

99%

100 100%
*__ 100

64% 66
0 %
1%

3%
70

7

90

11
58%
100% 100%
% %
3% 3%

89 89
64 64%

102 102
82%
-

110% 112%
*103%

102% 104
*99% 1004
68% 697%
67 67
99 99%
103 103%
103%: 104
103% 104

® e 94
*88% 89%
102%

89%

93%2 94%

89% 89%
*_ 96
*89 91
€99 . b

99% 100%

* 93%
102Y% 102%
*_  98%
*101 -
87 88%a
#100% 101

90 90%

107% 107%

102%2 103%a

107 107%
94'% 96
95% 96%
6% 11

*101
88%2 89%
52% 55

*93 95

2109 . .-
*103%

93Y2
89%2
95
90

100%
95%
95
94

102% 1023

99%
L

103
97%

101

100%
90

107%
102%2

101%

103%
101%
100%

98%

For footnotes see page 33.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED AFPRIL 24

Friday Week’s Range B et Friday Week’s Range :
BONDS Interest Last | orFriday’s Bonds Range Since : BONDS . Jnterest .. Last er Friday' -
New York Stock Excbange Period SalePrice Bid & Asked  Sold  Jan.1 © New York Stock Exchange Period  ale Frice - Bid & Avved  mora” L350 Sinoe

Low Hiah a, j
Phillips Petroleum 3%s debentures 1964___Feb-Aug  98%  98%, 98% "10 5’?;2 - Low High  No.  'Low. High
mx;.rhyﬁl;mls mc&s%. s Btri debg%ls'lﬂ“_.lune-gcn s__ 98 98 ’ T

ssemer & Lake e 2%s 1996__June-Deg i - Terminal Assn of St Louls—

Pittsburgh Cincinnati Chic & St Louis Ry— 2o Refund l:x?d unptou 4s serles C 2018____Jun-July 107 107 107 115%
Consolidated guaranteed 4s ser F 1953__June-Dee - 100 101 Refund and impt 2%s series D 1988____April-Ocd e o4 04 1 93% 96Ya
Consolidated guaranteed 4s ser G 1957..May-Nov P 103% 1C4 Texas Corp 38 debentures 1966 May-Nov 99% 100% 99, 102%
Consolidated guaranteed 4s ser H 1960__Feb-Aug e 105%, Texas & New Orleans RR— '

Consolidated guaranteed 4%s ser 1 1963__Feb-Aug 109% 109% 108 First and refund M 3%a serles B 19T0__£pril-Oct 95 97 9%

Consolidated guaranteed 4%s ser J 1964_Mag-Nov *109% 108 % Pirst and refund M 3%s serles O 1990__£pril-Ooct 92 947 96%
Pittsburgh Cinc Chicago & St Louis RR— Texas & Pacific first gold 5s 2000 June-Dee i 123 123 126

General mortgage 53 serfes A 1970_____Juné-Dee 103% 105 103% 107% General and refund M 3%s ser B lOﬁl..Jln-Jllo 101% 101 - 103%

General mortgage 5& sertes B 1975_...__Apri-Oct & 103 107 Texas Pacific-Missouri Paeific—

General mortgage 3%s serles E 1975.._April-Ocd 82'/- 82% 82 86 Term RR of New Orleahl 8%! 197‘.——.«’!1!0-!)!. o 97 99%a
Plttsb Coke & Chem 1st mtge 3st 1964 May-Nog 101% 101% 100% 101% 1Third Ave Ry first refundi Jan 'uu 51% 53%
Pittsburgh Consondnnon .AAdjustment income 55 Jan 1900 __._Ap 19

3%s 1965. Jan-Juip - 1007 100% 100% 101 Tel & Ohio Cent ref and impt '3%s lﬂlﬂ_Jlmc-Dn 94 94l
Pittsburgh Plate Gllu 3= debs 1967_--__Aprﬂ~0ﬂ 98%a 98% 8% 102 Tri-Continental Corp 2%s debs 1961.__ Mar-Sept . 952
Pittsburgh & West Virginia R, '

First mortgage 4%s serles A lQSB--_..June-Du *99% . 97% 100 U

First mortgage 4%s series B 1958_...__April-Oct - *98% 99% 97% 100

First mortgage 4%s series C 1960..____April-Oct 97% 97% 97 99% Union Electric Co of Missourl 3%s 1971____Mag-Nov *__ 101%

Pittsburgh Youngstown & Ashtabula Ry— First mortgage and coll trust 2%s 1975__4pril-Oct 88% 88%

First general 58 seriez B 1962 —Feb-Aug *104 % 107 . 104 3s deb es 1968 -May-Nov . 99

First general 5s series G 1974 —edune-Deo - 1st mtge & coll tr 2%s5 1980 ——June-Deg el s

First general 4%s serfes D 1977 .. June-Dee i - b 1st mtge 3%s 1982 May-Rov 97% 9TV,

Pittston Co 5%s income debentures 1964__Jan-Juiy *100%s __ Union Oil of California 2%s debs 1970__ June-Des = __ 90 90

Plantation Pipe Line 2%s 1970____________Mar-Seps 93% 93% | 3%s conv debs (subord) 1872 May-Nov 101 .105%

Potomac Elec Power 1st mtge 3%s 1977..__Feb-dug S 1 sl _ Union Pacific RR— :

First mortgage 3s 1983_____ J 95% 2%s debentures 1976 Feb-Aug 0% 0% 90%s

First mortgage 2%sa 1984___. S - Refunding mortgage 2%s series O 1991__Mar-Sept 80% 83
Providence Terminal 4s 1956 S United Biseult Co of America 2%s 1966._4pril-Oct - ® 98
Public Service Electrio & Gas Co— : 3%s debentures 1977 Mar-Sepd . - *- 101

35 debentures 1963. 98% United Gas Corp 2%8 1970 e Jan=July . —_ *91% . 97Y%

First and refunding mortgage 3%s 1968..Jan-July * 99% 1st mtge & Coll trust 3%s 1971 e Jan-July st *101% 103%

First and refunding mortgage 5s 2037.-.Jan-July i 1st mtge & coll trust 3%8 1972 oo —_Feb-Aug . 102 101% 102

First and refunding mortgage 8s 2037....June-Deo 195 4%s 8 1 debs 1972 April-Oc# 103%  1033% 104%

First and refunding mortgage 3s 1972_.May-Nov j 98% : U s Rubber 2%s debentures ls'lG...___Jul—Nﬂ ... 88

First and refunding mortgage 27%s 1979_June-Deo - 96% 2%s debentures 1987. pril-Oct .o %98 T

3%s deb es 1972 June-Dot 98% 98%a Universal Pictures 3%s debentures IOED_Jar-aom *98 s

\'/

5 d Yan 1
Quaker Oats 3%s 1964, ~July 99,/' Vandalia RR consol gtd 4s series A 1988._Feb-Aug *__ 102
R Cousol sinking fund series B 1857-own.-.May-Nov 101% 101% - - 101%

; Virginia Electric & Power Co— :

Reading Co first & ref 3%s series D 1995__May-Nov 81% 8l% 81%  86% First and refund mtge 2%s ser E 1978__.Mar-Sept . ® L

: rst and r 8! : 90% 94

Reynolds (R J) Tobacco 3s debs 1973...__April-Oct 98 98 93% 100% First and refund mtge 3s series F 1978__Kar-Sept

Rochester Gas & Electric Corp— : First and refund mtge 2%s ser G 1979___June-Dee on ) Te is
General mortgage 4%s series D 1977.._Mar-Sept B Y s i First and ref mtge 2%s ser H 1980_ Mar-Segt 5 s 90 914%
General mortgage 3%s series J 1969-..-Mar-Sept *96  100%2 100% 100% 1st mortgage & refund 3%s ser I 1981__June-Des 2 o 104Y

s 1st & ref mtge 3%s ser J 1982 ________April-Oct ® ,
Virginia & Southwest first gtd 5s 2008___Jan-July
Baguenay Power 3s series A 1971 Mar-Sep e = 96 97% First consolidated 55 1958__ . ._.__..April-Oot
sz anrence & Adirond’k 1st gold 5s 1996_Jan~July 2% 2% 0% 1% Virginian Ry 3s series B 1995 p——
d gold 6s 1996 April-Oct A 84 86 First lien and ref mtge 3%s ser O u'u..gpm-on

St Louis-San Francisce Ry Co— ;
1st mortgage 48 series A 1997 Jan-July 96% 97% 96%. 99% w
ASecond mige inc 4%s series A Jan 2022....May 85% 86 85%2 95%

Bt Louis-Southwestern Ry— ; Wabash RR Co—

First 4s bond certificates 1289 May-Nog #102 - 107 111 112 Gen mtge 4s income serfes A Jan 1“1____5“

8econd 4s inc bond certificates Nov 1989_Jan-July 98 99 98 = 101% Gen mtge income 4%s series B Jan 1991.___April 83% 833 831,

Bt Paul & Duluth first cons gold 4s 1968_._June-Deo 296 : - - - First mortgage 3%s series B 1971....____Feb-Nov 90 - 91 90

Bt Paul Union Depot 3%s B 1971 April-Oct .. .. 017 100% Walworth Co conv debentures 3%s 1976_May-Nov 79 80 79

Scioto V & New England 1ist gtd 4s 1989__May-Nop *110% - oy, 118 Warren Petroleum Corp—

Scott Paper 3s conv debs 19'(1 Mar: 1047 107% 1047 112%2 3%s conv debs (subord) 1966_.. April-Ook 105% 109% 3 105%

Beaboard Alr Line RR Co— Warren RR first ref gtd gold 3%s 3000___Feb-Aug %
1st mtge 3s serlen B 1980 90%2 90% 9072 93% Washington Terminal 2%s series A 1970_.__Feb-Aug = .. a 98
3%s s f deb 8 1977 Mar-Sepd *98%a 101 101% Westchester Lighting gen mtge 3%s 1967 Jun-July 102% 103 102'/.

Beagram (Jos E) & Bonx 2'%s 1966 June-Deo 3 93% 93% General mortgage 3s guaranteed 1979 May-Nov .. 965
3s debentures 1974. June-Deo 96%s 96% West Penn Electric 3%s 1974 S——. [ ] *__- 101 101'/2

Bervice Pipe Line 3.20s s 1 “debs 1982_ April-Oct e, 97  101% West Penn Power 3%s series I 1966 .. Jan-July ) 1037, 103% 103 Y

Shell Union Ofl 2%s debentures 1971______April-Oct 91 93 West Shore first 45 guaranteed 2361__._J¢1-Ju11 65% 66% 64%

3§ ASilesian-Amer Corp coll trust 7s 1941__Feb-Aug 30 4s registered 2361 an-July 62 63% 62

Sinclair Oil Corp— Western Maryland Ry 1st 48 ser A lul.._Apr!l-Oc'l 100% 101% 100%s
3%s subord conv debs 1983 —_Jan-July 989/4 102% 98% 1st mige 415 serieS B 1976 —mmemeece—May-Nog *105. ‘i 105  106%

Bkelly Oll 2%s debentures 1965.._ --Jan-July 99 96 Western Pacific RR Co— .

Bocony-Vacuum Oil 2%s 1976 - c.....June-Dee 89’/4 90 . 1st & ref mtge 3%s ser A 1981 Jan-July 292V __ 95 96%2

Bouth. & North Ala RR gtd 5s 1963 --April-Oct *10 P Western Union Telegraph Co— .

Bouthern Bell Telephone & Telegraph Co— 30-year 5s 1960, Mar-Seph 103% 104 101% 104
3s debentures 1979. Jan-July 95 ’ 4%s debentures series A 1980 —Jan-July 98 98 92 99
2%s debentures 1985 e Feb-Aug 89% Westinghouse Electric Corp—

2%s debentures 1987 2 o 91% e 2%s debentures 1971 Mar-Sept * . 93% 96%
Southern Indiana Ry 2%s 1994 5Ys Wheeling & Lake Erie RR 2%s A 1992___ Mar-Sept *._. 100 ==
Southern Pacific Co— ; Wheeling Steel 3%s series C 1970_... . Mar-Seps *96% 98% 101%

First 4%s (Oregon Lines) A 1977 Mar-Sept  102%  102% 103% 105Y, First mortgage 31/.5 series D 1967 —.Jsn-July *__ . 98% 101%

Gold 4'2s 1969 May-Nov 101 100% 102%s 4 105% 8%s debent 1965. May-Now 98% 100% 104%

Gold 4%s 1981 May-Nov  100%2  100%% 101% 103% Wilson & Co ﬂrst mortgage 3s 1968 __4pril-Och 100 100% 100 101%

San Fran Term 1st mtge 3%s ser A '75..June-Dee 98 98 98 Winston-Salem 8 B first 45 1960 _Jan-July #101 - -
Bouthern Pacific RR Co— {Wisconsin Central Ry—

First mortgage 2%s series E 1986 —__Jan-July 84 85% §AFirst general 45 1040 Jan-July 9% 81%

First mortgage 2%s sertes F 1996__-_-__Jan-July 78 80 ACerticifates of d o =2 80%

First mortgage 2%s series G 1961________Jan-July ¥ 95% §ASu & Du div and term first 48 1936 May-Nov 67 6
Bouthern Ry first consol gold 55 1994_.._ Jan-July 116 11 Ve 120% ACertificates of - e i

Devel and general 48 serles A 1956....-April-Oct 103% Wisconsin Electric Power 2%38 1976 ... June-Des 3 , 93%

Devel and general 6s series A 1956._...._April-Oct 109 First mortgage 2%s 1979. p— T - == Pe% 101

Devel and general 6%s serles A 1956_.4pril-Oct 108% 108% 110% Wisconsin Public Service 3%s 1871aeee—.Jan-July 100

Memphis Div first gold 5z 1996 -J 108 110 110%

Bouthwestern Bell Tel 2%s debs 1985..__April-Oct 89%2 89%

3%s debentures 1983__________________ May-Nov ... 68 } K
ASpckane Internatl first gold 4'2s 2013___.__April o - 6T% 73 Yonkers Electric Light & Power 2%s 1876_Jan-July - Sr, " B = — -
Standard Coll Products Co Inc— Odd-lot sal Y

5s conv subord debs 1967....._--..__June-Deo 95 95% a Deferred dellvery sale not included in the year's range. d Ex-interest. e -lot he .n‘l‘).
Standard Oil Co (Indiana)— fncluded in the year’'s range. n Under-the-rule sale not included in the year's range. r Casl

3%s convertible debentures 1982 April-Oct 101 1037 not included in the year’s range. y Ex-coupon.

Btandard Ofl (N J) debentures 2%s 1971__May-Nov 88% 89% §Negotiability impaired by maturity. - Sved “ind tlon T7 of
2%s deb res 1974 Jan-July SCoxll:lpames ze[:orted as l;:llns in b.:dh::t::é;e:;; s or reor “inder
unray Oil Corp 2%s debentures 1966 Jan-Jul; the Bankruptcy Act, or securities assum

gwut s; Co 2“/?3 % 'an-JuJ; - *Friday’s bid and asked prices; no sales being trmncud during current week,

2%s debentures ll'l!..___ ___________ May-Nov S a 97% 9% ABonds selling flat.

AMERICAN STOCK EXCHANGE

WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete report of the transactions on the American Stock Exchange for the week beginning Monday,
April 20, 1953 and ending Friday, Aprll 24, 1953. It is compiled from the report of the American Stock Exchange itself, and is intended to include every
security whether stock or bond in whlch any dealings have occurred during the current year.

RANGE FOR WEEK ENDED APRIL 21

Week’s Sales Friday Week's Sales
STOCKS Range for Week STOCKS Last Range for Week 3 1
American Stock Exchange Sale Price of Prices  Shares Range Since Jan. 1 American Stock Exchange Sale Price of Prices  Shares Range Since Jan.
' Par Low Migh Low High Low High Low High

/. 9 K/
ABC Yending COrp—eeee o ____.1° -9 8% : 7% Jan 9% Mar Airfleets Inc 12%  12% 13% 12% Apr 157 Feb
ACF-EBrill Motors warrants. 2 1 1 1 1 Feb 1Y% Jan Alabama Great Southern 10'7,/2 1031 Jan 991/4 dee
Acme Aluminum Alloys. . 1 - 5 5 Apr 6%2 Jan Alabama Power 4.20% preferre 0 935/2 943/2 Aprf 6‘; Jan
Acme Wire Co common. s 26 25% Apr 29 Feb - Alaska Airlines Inc 5,/5 Ya ga 2%4 o
Adams Hat Stores Inc—— 3% % 3% Jan 4 Mar All Americirlx ]Eltngmleering Co. - 2 g/a 200 é;//: J:: 2% Jan

Alleghen rlines INCowevoe

Aero Supply Manufacturing____ 2 < 2% Apr 3% Feb Alleghen; Corp warrants. 3 3% 17,900 2;'. Jan ?7:7 I&::
Agnew Surpass Shoe Stores__ - e - e e et Alles & Fisher — L - 5% Jan Teuar
Ainsworth Manufacturing common._ 9% Jan 13% Mar Allied Internat’l Investing cap stock_l 3% 300 2% Fe 58 e
Alr Assoclates Ine (N J) e 7 6% Jan 8% Feb Allied Products (Mich) common_——_5 2% 200 254 Jan 28l Mor
e Vihy Diestric Anluoek 12% 14% Jan Altes Brewing CO__———mmeemmmm—1 ‘3% 3% 300 2% Jan A

FPer footnotes see page 37. s 3 £ ’ . A, ; I = e
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STOCKS
American Stock Exchange

Aluminum Co of America
$3.75 cumulative preferred........ ...100
1, Aluminum Goods Manufacturing
7 Aluminum Industries common
Ambrook Industries Inc new.....
American Air Filter 5% conv pfd.
§American Eantam Car Co class A--.1
American Beverage common,
American Book COem
American Hard Rubber Co.
American Laundry Machine..
American Manufacturing Co
American Maracaibo Co.
American
American Natural Gas Co 6% pfd
American Potash & Chem class A-.--*
Américan 1
American
American Thread 5% preferred..
American Writing Paper common..
Amurex Oil Development class A
Anacon Lead Mines Ltd_.
Anchor Post Products__.
Anglo-Iranian Oil Co Ltd—
American dep rcts ord reg-aoeome~afl
Anglo-Lautaro Nitrate Corp—
“A" shares

Arkansas Louisiana Gas Co.-

Arkansas Natural Gas common
Common class A NON-VOUNEamcmmma-
6% preferred 8

Arkansas Power & Light $7 pfd......*

Armstrong Rubber Co class A.-.

4%, % convertible-preferred...

Aro Equipment Corp.

Associated Electric Industries—
American dep rcts reg

Associated Laundries of Amer

Associated Tel & Tel class A..

Atlantic Coast Fisheries...

Atlantic Coast Line Co.

Atlas Corp warrants..

Atlas Plywood Corp

Automatic Steel Products Inc

Automatic Voting. Machine....

Ayshire Collerfes Corp common..ue...3

B

Bailey & Selburn Oil & Gas—
Class A
- Baker-Raulang Company
Baldwin Rubber common.
.-Baldwin Securities Corp
Banco de los Andes—
American Shares .- vee i

Basic Refractories Inc...
Baumann (L) & Co common..
Bearing Specialists Inc
Eeau-Brummell Ties common
Beck (A 8) 8hoe Corp....
Beckman Instruments Inc.
Bellanca Aircraft common
Bell Telephone of Canada common
. Benrus Watch Co Inc.
Benson & Hedges common._.....
Bickford's Inc
Birdshoro Steel Fdry & Mach Co com.*
Black Starr & Gorham class A. .
Blauner’s 7
Blumenthal (8) & Co common..
Bohack (H C) Co common.
5Y2% prior cumulative preferred 100
Borne Scrymser €O i cmem—— 5
Bourjois Inc
Brad Foote Gear Works Inc_..
Brazillan Traction Light & Pw.
Breeze Corp
Bridgeport Gas Light Co.
Brillo Manufacturing Co common
British American Oil Co.
British American Tobacco—
American dep rets ord bearer.
- American dep rcts ord regular.
British Celanese Ltd—
American dep rects ord regular---lOs
British Columbia Power class A__
Class B
Brown Company common
85 convertible preference.
$3 2nd preference
Brown Forman Distillers

Burma Mines Ltd—
American dep rcts ord shares...3s 6d
Burry Biscuit Corp Y

C

Cable Electric Products common..__50¢
Calamba Sugar Estate - |
Calgary & Edmonton Corp Ltd
California Electric Power.
Calvan Consol Oil & Gas Co.
Camden. Fire Insurance
Canada Bread Co Ltd
Canada Cement Co Ltd common.

6%% preference
Canada Southern Oils Ltd._
Canadian Atlantic Oil Co Ltd.
Canadian Canners Ltd common
Canadian Dredge & Dock Co Ltd.
Canadian Industries Ltd—

7% preferred
Canadian Marconi_
Capital City Product:
Capital Transit Co.
Carey Eaxter & Kennedy Inc_.
Carman & Co.
Carnation Co common..

Carreras Ltd—'
American dep rcts A ord-___
American dep rcts B ord
Carter (J W) Co common.

Friday
Last
Sale Price
Lo

89
23%
14
4%
21%
Ya
45
10%
23%
23
5%
24
31
58%
13%
4%
10%
137
2%
9%

15Ys

Week’s
Range
of Prices
w High

90
23
14%

Sales
for Week

Shdres

450
100
2,100

35,00

11,200

0

AMERICAN STOCK EXCHANCE

RANGE FOR' WEEK ENDED APRIL 24

Range Since Jan. 1
High

Low

89  Apr
23  Jan
12% Feb
3% Jan
20% Jan
% Apr
1% Jan
Jan

10% Mar
233; Apr
21Y% Jan
4% Feb
24 Apr
31  Jan
31 Apr
Mar

» Mar
Feb

Jan

Feb

Apr

Jan
Jan
Apr
Apr
Apr
Jan
Jan

19% Apr

4% Apr
14%; Apr
13" Jan
3% Jan

6Ys Mar
2 Feb
67 Apr
10 Apr
21% Jan
1Ys Mar
5% +Jan
14% Jan
Feb
Jan
Apr
Jan
Jan
Jan
Apr
Apr
Feb
Apr
Feb
Jan
3% Mar
4% Apr

2% Jan.

10% Mar
5% Mar
24Y, Jan
20%- Jan
18  Apr

13% Feb
13% Mar

2% Jan
33% Apr
Jan

Feb

Apr

Apr

Jan

Jan

Feb

Jan

Apr

95 Jan
24Y, Feb
16% Jan
4Y; Mar
22 Jan
1% Jan
1Yz Mar
47 Jan
12%2 Jan
25 Jan
259 Mar
6%z Mar
27% Jan
33"z Mar
347 Jan
63 Apr
17% Jan
4% Jan
10%2 Mar
1845 Mar
y3% Jan
10%4 Mar

16% Jan

8% Jan
4%, Apr
22% Mar
100
10% Mar
24Ys Mar
12'2 Feb
17% Mar
18%% Mar
10%3 Mar
117% Feb
24Yz Jan
53% Jan
22% Mstr

10Y2 Mar
% Jan
153  Apr
2% Jan
116% Jan
7% Jan
15. Mar
5% Mar
11 Mar
21 Jan

6 Jan
18% Jan
137 Mar
4 Mar

8 Jan
3 Mar
8% Jan
11% Mar
23 Jan
2% Mar
6% Feb
16Ys Apr
17 Jan
6% Mar
40% Jan
13 Mar
46 Feb
124 Feb
16 Jan
5% Jan
10%2 Feb
10% Mar
24 Mar
90 Mar

Jan

Jan

22Ys Jan

147 Apr
15%s Mar

33 Apr
37 Mar
8Ya Apr
12% Mar
100 Jan
50%2 Mar
x14 Mar
6Ys Feb
14% Mar
19% Apr
8 Feb
20% Mar
8% Jan
10% Jan
s Mar
Jan

Jan
Jan

47 Mar
5% Jan
15Y Jan
10%; Jan
6% Jan
25% Feb

29 %] Mar
12"/3 Mar
6% Mar

5% Jan
267 Mar
15% Feb
8'2 Feb
4%, Jan
83 Apr
114% Jan
2% Jan

1 Mar
6% Apr

Jan.

STOCKS
American Stock Exchange

Casco Products common..
Castle (A M) & Co———
Catalin Corp of Ameri
Cenco Corporation...__

Central Illinois Secur Corp_-..

Central Maine Power Co—
3.50% preferred
Central Ohio Steel Products-_
Central Power & Light 4% pfd-
Century Electric Co common..
Century. Investors Inc -
Convertible preference__
Cessna Aircraft Co common
Chamberlin Co of America__
Charis Corp common
Cherry-Burrell common
Chesebrough Manufacturing com
Chicago Rivet & Machine____
Ch!ct Consolidated Mining

City Auto Stamping..--
City Specialty Stores inc..-

4Y2% convertible preferred._.
Clark (The) D L Co
Clark Controller Co
Clarostat Manufacturing Co
Claude Neon Inc..=
Claussner Hosiery  Co.
Clayton & Lambert Manufacturing
Clinchfield Coal Corp common.....
Club Aluminum Products Co

Colt's Manufacturing Co
Columbia Machinery & Eng COrp_ -10¢
Commodore. Hotel Inc /]
Community Public Service.
Compo Shoe Machinery—

Vtc ext to 1956,
Consolidated Engineering Corp -
Consolidated Gas Utilities_
Consolidated Liquidating-.
Consolidated Mining & Smelt'g Ltd
Consolidated Royalty Oil
Continental Air Lines Inc__-
Continental Car-Na Var Corp
Continental Commercial Corp .
Continental Foundty & Machine
Cook Paint & Varnish Co.
Corby (H) Distillery Ltd—

Cluass A voting

Class B.non-voting
Cornucopia Gold Mines_.—
Coro Inc
Corroon & Reynolds common

$1 preferred class A..
Cosden Petroleum -€emmo:
Courtaulds Ltd—

/American dep receipts (ord reg) - 2

.Creole Petroleum

Croft (The) Company

Crowley Milner & Co.

Crown Cent Petroleum (Md)..-

Crown Cork Internat'l ‘A" partic__

Crown Drug Co common._...__.

Crystal Oil Refining common..
$6 preferred

Cuban Atlantic Sugar common

Cuban Tobacco common.

Curtis Lighting Ine common__

Curtis Manufacturing Co (Mo)

D

Daitch Crystal Dairies Inc
Davenport Hosiery Mills_..
Davidson Brothers. Inc.

Day Mines Inc

Dayton Rubber Co class A,
Dejay Stores common,
‘Dennison Mfg class A commo

8% debenture
Detroit Gasket & Manufacturing._
Detroit Gray Iron Foundry... .-
Detroit Hardware Mfg Co.
Detroit Steel Products......

Devoe & Raynolds class B..
Devon-Leduc Ofls Ltd
Distillers Co Ltd—

American dep rcts ord reg
Diversey (The) Corpl__
Dobeckmun Co common
Dome Exploration Ltd
Domestic Finance Corp common
Dominion Bridge Co Ltd.
Dominion Steel & Coal ord stock.
Dominjon Tar &.Chemical Co Ltd
Dominion Textile Co Ltd common..
Dow Brewery Ltd
Dragon Cement Co Inc-

Draper Corp common

Drilling & Exploration Co._
Driver Harris Co

Duke Power Co

DuMont (Allen B) Laboratories—

Class A common
Dunlop Rubber Co Ltd—

American dep rcts ord reg__.
Duraloy (The) Co
Durham Hosiery class B common..
Duro Test Corp common.._

Duval Sulphur & Potash Ci

Eastern Gas & Fuel Assn common._-_10

4% % prior preferred
Eastern Malleable Iron
Eastern States Corp._

$7 preferred series A

$6 preferred series B_
Eastern Sugar Associateés—

Common shares of beneficial int__.1

$2 preferred 30
Easy Washing Machine class B.

Electric Bond & Share common_.
Electrographic Corp common_._..
Empire District Electric 5% pfd
Empire Millwork Corp

Emsco - Manufacturing Co.

Equity Corp
$2 convertible preferred
Esquire Inc

Eureka Corporauon Ltd
Warrants

Eureka Pipe Line common

Friday
Last
Sale Price

Week’s

Range
of Prices
Low High
4% 4%
16% 16%
5% 5%
4% 4%

4% 5

4%y 4%
28 . . 28%

10Ya
64% 67

8% 9%
152 - 160 %
141% 145

30%

14%

30%

133 -
24,

]07/3‘

Sales
for Week
Shares
. Low
4% Feb
16% Apr
5% Feb
4% Apr
4Y, Apr
4%
26%
22%

Jan
Jan
Feb
18% Mar

9% Mar
Apr
Apr
Feb
Apr
Apr
Apr

¢ Mar
Jan
Jan
Apr

Apr
Jan
Feb
Jan
Apr
Feb
Feb
Jan

Jan

Jan

x5% Jan
134 Apr
28Y2 Apr
6% Apr
14% Jan
137 Jan
122 Jan
1% Jan
2% Jan
247 Apr
11% Apr
2% Mar

2%
9V,
18
6/ Feb
5% Jan
80% Mar
13% Apr
36% Feb
10% Apr
15Y% Jan
29% Jan
7Y Apr
7% Mar
35% Feb
32Y% Apr

14% Apr

Jan

12,800

1,300 3% Jan

50 13 " Apr
600 5% Jan
600 25% Jan

10% Apr

11,100
825 64% Apr

27 Jan -’
7% Jan |

1,200 -
275
225

128Y% Jan
116 -

26 Jan
27% Feb
13% Apr
23Y% Jan
10% Jan
102%2 Feb
7% Apr
17Y2 Apr
“1% Jan
32% Jan
5% Jdan
1 Mar
- Y. Feb
20Y% Feb

Jan -

Apr -

Jan -

Range Since Jan. 1

High
5Y% Jan
17«'4 Mar.
6% 78 Jan

38 Mar
6% Jan
458 Mar
29%; Mar
24Y; Feb

Jan
s Mar
Feb
.Jan
Mar
Feb
5> Mar
Ys Jan
Jan
Y2 Mar
Jan
Jan
Feb
Jan
Y4 Mar
Apr
Jan
Apr
Apr
Apr
Jan
Apr
Mar

Jan -

Jan
Feb
Apr
Jan
Jan
Jan
Jan
Feb
s Mar
Jan

For footnotes see page 37
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AMERICAN STOCK EXCHANGE

Friday Weék;s Sales ! ‘ ! 4
STOCKS Last Range | !o‘r Week STOCKS Fll:ads:y ;V:;kc: “Ea‘lvcesek
American Stock Exchange Sale Price  of Prices! . Shares Range Since Jan. 1 American Stock Exchange Sale Price  of Prices Shares Range Since Jan. 1

Par . w Hi Low High . : Low High Low High

F. R T Key Co o il ol 700 --8% Jan 10% Mah
Fairchild Cameta &, Instmment__-__l . L '23% Jan 28% Mar 45 900 - 26% Jag 32% Feb
Fargo Oils Lid_.—..—.._ s 2%  49/200 . 1f Jan “34 Mar ‘ e I 5 M. 118 Jen
€ r . B y .. 5% Apr 713 Jan Kingston Products T3y, 00 T,
g;:gh‘sgigs]lm;o:}ném{ﬂa) : = : ; - Gg bﬁar 73% Jan Kirby- Petroleum . . g'ggg 377% Mar
e ”, Y . T 3, 4 :
Fishman (M- H) Co Inc. 0 104 10 Apr 1‘1% Friv i e g ‘ 20 9% Mar
Flying Tiger Lines Inc ... . 84 8Y Jan 10% Jan ; g1
Ford Motor of Canada— . . . : 15% 15% 400 }g :pr
Class A non-voting.- % 4 % 60 Apr 69%2 Mar A “siny
Class B voting g K, 70 Jan 73% Mar 7.60 L - e
Ford Motor Co Ltd— : - - . ) s 2 2 Jan
American deposit rcts ord reg - % e/ . 6% Jan 8 Mar Kroy Oils Ltd 4 8'383 pech
Ford Motor of France— . - Krueger Brewing Co_. s A "600 4 .
American deposit receipts bearer_ H . .. %4 Feh 11 Jan < L = 7% Jan-
Fort Pitt. Brewing Co - 3 % 6 200 6% Jan 7% Jan )
Fox -(Peter) Brewing__ 5 ¢ - 6% Apr T2 Jan
Fuller (Geo A) Co 11 . Jan 11% Mar L

‘ " g o ] Laclede-Christy . Company.____. 7 ’ 3
G e % I L'Aiglon  Apparel Inc.__ : A "400 1;1(:131:;
Lake Shore Mines Ltd._. 8 . '
21% Mar 1%%:2 g(an Lakey Foundry & Machin 8 8 ! ?,1/, ';'12
sy, J‘“' Lamson Corp of Delaware__. T 7 & y 81, Jan
197 J‘“ -Lanston Monotype Machine ; ; 17Y4 Mar
3 4 A‘“; La Salle Extension University. . .
21, J:n Lefcourt Realty common....
. 18,/’ Mar Le Tourneau (R G).Inc..
3 Liberty Fabrics of N Y.__
&5 5% cumulative preferred..
g;ﬁ: ‘g.g; Loblaw Groceterias class A_. - - .
3474 Mar * Class B Y4 % Ya 4 40% Mar
108 - Mar Locke Steel Chain : ¢ Y ' ; 18 Jan
23, Jan Lone Star Gas Co (Texas) = g iy ' 29% Jan
Apr 12,'/' Jan Longines-Wittnauer Watch Co 1 = 7S 14 Mar
Jan 103 3 or Louisiana Land & Exploration.._ ’ 47% Mar
~113 Mar 117 P}:b- Louisiana Power & Light $6 pfd. iy — o - 112%2 Feb
X Lynch Corp 1 s . 15%2 Feb

[
b -3

Gatineau Power Co common. ... =
‘% preferred )
Gellman Mfg Ce common._
General Acceptance Corp
General Alloys €O
General Builders Supply Corp com..
5% convertible preferred_.
General Electric.Co Ltd— °
American dep rcts.ord reg_.--.
General Finance Corp 5% pfd A
General Fireproofing.common..
General -Outdoor Adv. 6% pfd-
General Plywood Corp common.
5% .convertible preferred.
General Public Service $6 preferre
Georgia Power $6 prefcrrcﬂ
. $5 preferred
Gemy Mich Corp._.—
Giant * Yellowknife Gold -Mines.
Gilbert (A C) common.c—..
Gilchrist Co.
Gladding McBean & Co
Glen Alden. Coal
Glenmore Distilleries class: B
Globe Union:Co Inci_.:
Godchaux Sugars class A____.
Class B -
$4.50 prior preferred
Goldfield Consolidated Mines.
Goodman Manufacturing Co__
Gorham Manufacturing commo
Graham-Paige Motors 5% conv. p
Grand Rapids Varnish

1 e

T .
iyt i
R o A

o
&

[

. 108% Feb
- Jan 4% Mar
ﬁg; 12 Jan
40 Mar
Apr - 15% Feb M
l;eb 225}/ Mar R s §obe
pr 11% Jan . Mackintosh-: hill Co. e PR a 3
Jan 13% Mar Maine Public Service Co Aoan ., 15 ESH
. Jan 27% Feb Mangel Stores common... EA Jan
Jan 60 Jan Manischewitz (The B) Co... : Jan
x 52 - Feb Mapes Consolidated-Mig Co . Apr
82Ys Jan 862 Mar Marconi International Marine
1% Jan 1Y% Mar ; Communication Co Ltd. - e i 3% -Jan
45 - Apr 52% Jan Marion Power Shovel.. 14% Jan
25% Feb 27% Feb Massey Harris common 8% Apr
22 . Jan 25Y Mar Mays (J W) Inc common. A 7 1 91, ~Feb
- 5% Jan ‘8 Mar McDonnell Aircraft Corp_-- 18% -Apr.
Gray Manufacturing Co_._— 16% -Jan 21% Mar McKee (A G) & Co common. Y 22 Jan
Great Atlantic & Pacific Tea— ' I TN . McWilliams Dredging: ——- ’ ¢ 28% Jan
yﬁﬂ‘;'s'iﬂgrge comi s }361 Feb 159 Mar ::ead ,Johnsfon ‘5; COmrem 1312 Mar
"o Jan Uy enasco M 0 5% v,
Great Lakes Oil & Chemical Co. 1 s Va i v B Yasdan ' 1352'{/". {ig? Merritt Chagman & Scott Corp— : ’ 4%, Jan 4% Mar
Great Northern Paper__ ; . 52 . Apr’ 573 Mar ‘Warrants o Yo . 91, Jan 11% Apr
Greer Hydraulics -Inc_ 5 . /147 Jan 'x21  Feb Mesabi Iron Co Y 15'% Apr 2135 Mar-
Gridoi] Freehold Leases.._ y 5% Apr 67 Apr Meta! Textile Corp common.. 6Vs :Jan 6% Mar
Griesedieck Western Brewery__ ' . 17 Jan 19% Mar i , i 55. Jan . 59 " Mar
Grocery Stores Products commo! 8 o : 10% .Jan 113 Feh é T 2% Feb 334 Mar
Gypsum Lime & Alabastine..._.._..* j =2 JE o R U Michigan Bumper  Corp_ 3 ) 3 Apr 8 Mar
Michigan Steel Tubei..._. 2 . 8 500 - Apr 9  Feb
H 3 Michigan Sugar Co common : § 1 Jan 1Y Mar
{ 6%. preferred 2 7 Jan 7% Feb
Haelan Laboratories Inc._—_ SRR SE—— 1 2 & 2 " Apr 31, Jan Micromatic Hone Corp. Y % 5 Y4 Apr 14Y, Mar
Hall Lamp Co. ; /3 { ; 4 Jan 5Y Mar Middle States Petroleum common. Apr 1534 Jan
Hamilton Bridge Co Ltd = - & =, 14% Apr 16% Jan Midland Oil Corp $1 conv preferred..* Apr 13 Jan
Hartford Electric Light ! 34 50 Jan 53% Mar Midland Steel Products—
Harvard Brewing Co.-- 1 B 1Y, 1% Jan 1% Feb $2 non-cum dividend shares-.. / Y Jan 26Y: Mar
Hastings Mfg Co. 5 .5 4% Jan 5% Jan M%dvale Co common ' Apr 17Y2 Mar
Hathaway Bakeries Inc__ S / ¢ v, 9% Jan ~12% Apr Mid-West Abrasive c - Feb 5% Jan
Havana Lithographing Co 7 Y ° 2, Jan 2% Jan Midwest Piping Co. Y 27 - Feb 29 Mar
Hazeltine -Corp. 5 % 26 25% Apr 30 . Jan Mid-West Refineries.— 1 ) Jan 3% Mar
Hearn Dept Stores common 5 /27 &Y. 4% Jan 4% Feb Miller Wohl Co common.. Jan 5% Mar
Hecla Mining Co, 9% § 97 9% Apr 42 % convertible preferred. - Feb 33Y; Mar
. Helena Rubinstein .common : Ya'; 17% Jan Mining Corp of Canada Apr . .15% Jan
Class A * i 4% 13% 13% Jan Minnesota Pwr & Light 5% pfd- 102 2 Jan 103% Mar
Heller Co common 78 E % 18 Mar Missouri Public Service common e - - s Jan 25’/: Mar
5% preferred : 34 V2% 9234 90Y2 Apr Molybdenum Corp / 42 2 Apr 57% Jan
% preferred w w__ : 69% Apr Monogram Pictures common.. 3% s Jan 4 Mar
Henry Holt & Co common. =1 s 7% Jan Monongahela Power Co— )
0 89% t 95% Mar

Hercules Stee] Products.. : } 2% Apr 4.407 cumulative preferred
) 6% Feb 4.849% cumul preferred series B..100 97 103% Jan

77 Feb ; 4.50% preferred series C 100 80 0 y 96%2 Mar,
. 11% Jan 117% Jan Monroe Loan Society com class A 0 2% . 3% Jan”

Hollinger Consol Gold Mines 4 3 13 Y , 13V Apr 16% Jan Montgomery Ward & Co class A. 3 162 163 162 - © 169 Jan
Holly Stores Inc L , ; 2% Jan 31, Mar Moody Investors participation pfd___ . 36% 36% . 37% Mar
Holophane Co common, SR . ; s 13% Mar Morris Plan Corp of America 5% 555; 5% Mar
Horder's Inc . : 72 141, Apr Mountain States Power common e 15% 16% . . 17%a Mar
Hormel (Geo A) & Co / y 44 Jan Mountain States Tel & Tel.. 101%2 10234 /; 114 Mar
Horn & Hardart Baking Co. R CONG. _. - 143% Feb ' Rights w i Y s ¥ 190 1 1% Mar
Horn & Hardart common ; 7% 20% Jan Mt Clemens Metal Products - Va 5% Mar
5% preferred ' — e 102%; Feb 6% cumulative preferred= - s e “ . 353 Mar
Hubbell (Harvey) Inc common_. ... 5 4 7 27, Apr Mt Vernon-Woodbury Mills ¥ ’ 19% y Vi 23  Jan
Humble Oil & Refining capital stock__* g & 16 61Y, Apr - Muntz TV Inc 3% 3Y2 e ] 4% Jan

. Hurd Lock & Manufacturing Co-_-—-_5 2 3 3% Jan Murray Ohio Mfg Co.—- 297 ¢ G 4 33Y; Mar
Hydro-Electric Securities.-- - z. 4 4Y; Mar 5 Jan Muskegon Piston Ring common ’ 8 9% Jan
Hygrade Food Products ot - ; 313% i 207 Jan 38% Mar Muskogee Co common... s - — == - " 28  Jan
" l : i E Muter Company common 78 7% (] s % 873 Mar

Illinois Zinc Co common / ! 3
Imperial Chemical Industries— g 15% npr 0 gdan
American dep receipts registered___£1. .. P e 6 Jan Y an Cor
%mperia{ Srmb (Canaoilaé -capétal smck--; ) Yoy 31% Apr 3g o §:,'i g:tcnhn‘:Loeser‘g Inc. 7s Jan
mperial Tobacco of Canada : .99 3 : drating &
Imperial Tob of Gt Brit & Irciand__£1 Ay A 100 Teb e Do i uoo1, Feb 8% Jan
Indianapolis Pwr & Light 47% pfd__100- - __ 4937 93  Apr National Bellas Hess common_ N Jan 2% Jam
Insurance Co of North America. s 534 80 - Apr 100% Jan National Fuel Gas " y Feb s Mar
International Cigar Machinery._ -- - 20% ‘ 20% Apr 25  Mar National Mfg & Stores common_ " Y Jan © Jan
International Hydro- Electrlc— : : ; ' ? National Petroleum Ltd " Jan Jan
Preferred $3.50 series : Jan  x113% Mar National Phoenix Industries-_- Y G 8L Jan Mar
International Metal Industries A AT Tk Jan 32% Jan National Pressure Cooker common_..2  -- Jan
International Petroleuin .capital stock_* ; Ay 5 Apr - " 30% Mar National Radiator Co Jan Mar
- International Products: 5 Z s “A07 Apr 11% Mar National Research Corp ... - Apr Jan
Investors Royalty - -3 £ ! Apr 5% Jan National Rubber. Machinery Jan ’ Mar
Iowa Public Service Co— i S National Starch : Products Jan ‘Jan
3.90% preferred 00 L i Feh 84 Jan National Steel Car Ltd_- Apr 4 Jan
Iron Fireman Manuheturlng vie_—.-¢ - Z13% o Jan 14% Mar $ National Transit common Jan 4
< Ironite Inc 1 4 Apr 12 Jan National Union Radio_--, Apr
Irving” Air Chute__.__. . - p - Apr 5% Jan Neptune Meter common Jan
i ' 5 o Nestle Le Mur Co commol 2 Mar
# J ’ o a “ u . ' New British Dominion.Oil Ltd- s 2V, ’ Apr
£ . New England Tel & Tel 2 s s Jan
3 L7 37 'a Jan
Jan 8 Mar
Apr 3% Jan
4 Apr

i

@

ey

Tt

1) qﬁ‘i&ﬁcﬂ l\mwﬁc,ffua%#ﬁbﬁ,

tiae
ES

et
-

=

RS

XL BU = D DD

R

= 0 sty
1St Do A 1D e,

ey —ar AR

Apr 17 Mar -
5% Mar

Jeannette Glass Co common P A 3 3 , Feb 51 Jan New Haven Clock & Watch Co_. s ’
. Jerry O'Mahoney Inc____ . 3 : 3 S Jan 5% Mar 4, % convertible preferred 7%
Julian & Kokenge Co__ -* . 150 Jan 17%, Mar New Jersey Zinc Y 2 54Ys 5
dupiter Olls Lid. ~ 24 % ; 21, Feb 3V Mar New Mexico & Arizona Land__- p Ve 20% % Jan

New Park Mining Co 142 Apr 173 Mar
Mar

5} New Process Co common._. Y 60 Jan 61 "

Kai : S . 3 New York Auction Co common . 10% - Jan 10%s Jan

alser-Erazer. gorp 1 % 3% Jan . 5% Mar  New York & Honduras Rosario 4 2 27V Apr 283, Mar

Kansas Gas & Electric 4%2 % p(d___loo - Vamee " ms 103% Mar 105 Jan New York Merchandise. a 7% Apr | 9  Feb
Kayneer Co - 21t 21% “21% Apr - .25% Mar New York Shipbuilding Corp— , ,

Kennedy’s Inc 131 1314 11% Jan 13Y2 “Apr Founders shares 2034 i 15% Jan 20% Apr

For footnotes see page 37.
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AMERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED APRIL.21

Friday
Last

Bale Price

Week’s
Range
of Prices
Low High
14%

Sales
for Week
Skares

Week’s
Range
of Prices
Low High
A% 177
5%  17%

Sales
for Week
Shares

Friday
Last
Bale Price

STOCKS

STOCKS
American Stock Exchange

American Stock Exchange Range Since Jan. 1

Low High

14% Feb 15 Jan
Apr

Range Since Jan. 1
Low High

17% Jan 19 Mar
16% Jan 20% Mar

Niagara Share Corp common. 17% Beeman Bros Inc -t 14% 900
Nules-B t Pon Begal Lock & Hardware-_-_-_.__---_-l

Nipissing Mines

Non-Ferrous Metal Products Ltd—
Amer dep rcts ord shares.

Norden Laboratories Corp

North American Rayon $3 preferred 50

North Canadian Oils Ltd

North Central Texas Oil.

Northeast Airlines ...

North Penn RR Co. =

Northern Ind Pub Serv 4% % vtd 100

Novadel-Agene Corp

Ogden Corp

Onio' Brass Co class B common
Ohio Power 4'25 preferred._.
Okalta Ofls Ltd

Oklahoma Natural Ga;

New
Okonite Company common
oud Town Corp.

40c cumulative preferred
Oliver United Filters class B
Olympic Radio & Telev Inc
Omar Inc
O’okiep Copper Co Ltd Amer shares_108
Overseas Securities .. 1

P

Pacific Can Co common....
Pacific Gas & Electric 6%
5% % 1st preferred..

5% 1st preferred

25
5% redeemable 1st pfd series A__25
' 4.80% red 1st preferred
Pacific Lighting $4.50 preferred..
$4.40 div cum preferred....
Pacific Petroleums Ltd.
Pacific Power & Light 5% pfd.
Pacific Public Service common
$1.30 1st preferred
Page-Hersey Tubes common....
Pancoastal Petroleum (C A) vte.-..
Pantepec Oil (C A) Amer shares...1 Bol

Parker Pen Co class A..
Class B ___

Parkershurg Rig & Reel......
Patchogue Plymouth Mills__.
Patican Co Ltd
Peninsular Telephone common.

$1 cumulative preferred._.__
$1.30 cumulative preferred.
$1.32 cumulative preferred.-

Penn Traffic Co
Pennroad Corp common.__.__

Penn Power & Light 4% % pid
Penn Water & Power Co_
Pep Boys (The)
Pepperell Manufacturing Co (Mass
Perfect Circle COIrp-cooemomee 2,60
Philadelphia Company—

Ex distribution ___
Phillips Packing Co.
Phillips Screw Co.
Pierce Governor common
Pinchin Johnson Ltd Amer shares_
Pioneer Gold Mines Ltd__.

_ Plper Aircraft Corp common..
Pittsburgh & Lake Erie
Pittsburgh Metallurgical common
Pittshurgh Railways Co
Pleasant Valley Wine Co._.
Pneumatic Scale common_

Polaris Mining Ci

Powdrell & Alexander common

Power Corp of Canada common.
8% 1st preferred

Pratt & Lambert Co
Prentice-Hall Inc. common.
Pressed Metals of America...

i
Quebec . Power Co

Lo,

Railway & Utility Investment A
Rath Packing Co common
Raymond Concrete Pile common.
Reading Tube Corp class A___

Regal Shoe Co..__.
Reis' (Robert) & Co.

Richmond Radiator ______________~ - |
Rio Grande Valley Gas Co-—

Ro('It‘\eX?s Corp) vtc 1
chester Gas & Elec 4% pfd F____
Rolls Royce Ltd— = b

Amer dep rcts ord reg
Rome Cable Corp common..

Roosevelt Field Inc_.
Rotary Electric Steel Co__
Rowe (The) Corp commo
Royalite Oil Co Ltd

Ryan Aeronautical Co.
Ryan Consolidated Petroleum
Ryerson & Haynes common

S

Bt Lawrence Corp Ltd common
§Samson United Corp common
Bapphire Petrol Ltd.
Bavoy Oil Inc (Del)

Bayre & Fisher Brick Co.
Bchick Inc
Bchulte (D A) Inc common.

Scullin Steel Co common

Beurry Oils Ltd

Beaboard Western Airlines____.____ Pt |
Becurities Corp General____________ "1

R |

1%

Ya

15% Jan

% Jan -

2Ys Apr
42 Jan
lts Jan
19%s Feb
3% Apr
90  Apr
912 Apr
20% Jan

1% Feb
48 Jan
102 Mar
Apr
Jan
Apr

X26% Apr
25% Mar
95% Apr
94'2 Apr
11Ys Feb
100% Mar
17 Apr
24% Apr

1Y% Feb
4Ys Feb
53 Jan
3% Feb
12Y2 Mar
12Y; Mar
15% Apr
32 Apr

48 Feb
43Ys Mar
217 Apr
27  Apr
26% Apr

5% Jan
12% Jan
100% Apr
37% Apr

3Ya Feb
642 Apr
139 Apr

237 Jan
5% Apr
3% Jan
18 Apr
1{% Apr
2% Jan
574 Jan
4 Apr
Apr

Jan

Feb:

Jan -

2% Mar

Y Jan
3% Mar
44'2 Apr

27% Mar

2% Jan
57Y%2 Mar
107 Jan

3% Jan
43% Mar
20% Apr
69% Jan
16% Jan

6% Feb
23Y, Mar

9% Mar
20% Feb
52% Jan
19% Feb

16% Jan
34Y; Jan
31Y Jan
28% Mar
28% Jan
28% Jan
27Y% Jan
102% Jan
101% Jan
Mar
Jan
Apr
Feb

5% Mar
60 Feb
4% Mar
- 13% Jan
13% Feb
17Y%
36 Jan
6% Apr
54% Jan
23% Jan
28%
28% Jan
5% Feh
14% Mar
108 Jan
41Y; Mar
32 Jan
70% Mar
16%2 Feb

25 Mar
6% Jan
3% Jan
21% Jan
2V Jan
3Ys Mar

75 Mar

38% Jan
11 Mar
‘3% Feb
23% Mar
4Y2 Jan
8% Mar
40% Mar
112  Jan
44% Feb
10%2 Jan
12% Mar
1}} Jan
2% Jan
9% Mar
9% Feb

101 Feb
30% Mar
194 Mar
30 Apr

20 Jan

4% Jan
23 Apr
54 Mar
6% Jan
4% Mar
9l Feb
8% Apr
1% Mar
28% Jan
27% Mar
2% Jan

2% Feb
94Y% Jan

26 Mar
26Y%2 Feb
42% Mar
11'/: Mar
17% Mar

6% Mar
16% Mar

4% Mar |

6% Mar

Feb -~

Jan -

 Vinco. Corporation

Belby Shoe Co
Sentinel Radio Corp. common....
Sentry Safety Control....
Serrick Corp class B.
Servomechanisms Inc.

Beton Leather common.

Bherwin-Williams common ..
4% preferred
Bherwin-Williams of Canada.
Shoe Corp of America class A
Bicks Breweries Ltd.
Silex Co common
Simmons-Boardman Publications—
$3 convertible preferred
Bimplicity Pattern common
Bi 's Ltd common
Singer Manufacturing Co.
Binger Manufacturing Co Ltd—
Amer dep rcts ord reglstered---_-zl
Bmith (Howard) Paper Mills

Corp
Boss Manufacturing common
Bouth Coast Corp common..
South Penn Oil Co common...
Bouthern California Edison—

6% original preferred

4.88% cumulative preferred..

4.56% convertible preference..

X convertible preference.
cumulative preferred._.
cumulative preferred
Bouthern Pipe Line.

hland Royalty Co
Bpencer Shoe Corp.

Btahl-Meyer Inc
Standard Brewing CoO- e 2.78
Btandard Dredging Corp common....l

Btandard Packaging Corp

Convertible preferred
Btandard Power & Light common

Common class B.

$7 preferred ...
Btandard Products Co..
Btandard-Thomson Corp
Btandard Tube class B
Starrett (The) Corp__-
Steel Co of Canada ordina
Steel Parts Corporation...

. Btein (A) & Co common.

Sterling Aluminum Products com.
Bterling Brewers Inc

Bterling Engine Co

Bterling Inc
Btet: (J B) Co common
Stinnes (Hugo) Corp

Btop & Shop Inc

Btroock (8) & Co common.__
Bun Ray Drug common
Superior Portland Cement Inc..
Buperior Tool & Die C

Swan Finch Oil Corp.

T

Talon Inc class A COMMONmrmemmunsb

Class B common

Tampa Electric Co common..

Technicolor Inc common....

Texas Power & Light $4.56 pfd.

Thew Shovel Co common

Thiokol Corp

Thor Corporation common...._

Thorofare Markets Inc.

Tile Roofing Inc.

Tishman Realty & Construction

Tobacco & Allied Stocks.

Tobacco Security Trust Co Ltd—
Amer deposit rcts ord registered.._£1
Amer deposit rcts def registered-._5s

Todd Shipyard Corp common___. 20

Toklan Royalty Corp

Toledo Edison 4% % preferred

Tonopah Mining of Nevada

Trans Empire Oils Ltd

Trans Lux Corp

True Temper Corp.
Trunz Inc

Ulen Realization Corp.
Unexcelled Chemical Corp
Unilon Gas of Canada.
Union Investment Co.
Union Oil Co of California—
$3.75 preferred series A.
Union Stock Yards of Omaha_._._.
United Aircraft Products common..50c
United Elastic Corp.-.-
United Milk Products
United Molasses Co Ltd—
Amer dep rcts ord registered.
United NJ RR & Canal
United Profit Sharing common.
10% preferred -1
United Shoe Marchinery common_.___25
Preferred 25
United Specialties common,
U 8 Alr Conditioning Corp.
U 8 Finishing Co
$4 conv preferred
U 8 Foil Co class B

$5 1st preferred with warrants.
U 8 Radiator
U 8 Rubber Reclaiming Co
United Stores Corp common..
Universal C dated ml
Universal Insurance ——
Universal Products Co c mmon_____._lo
Utah-Idaho Sugar.

\'4

Valspar Corp 1
$4 convertible preferred . .___ 5
Vanadium-Alloys Steel Co.
Venezuelan Petroleum __.
dicate Inc
T . |
Virginia Iron Coal & ‘Coke Co_..____10

103

%
103

28,600 1%

Apr

Jan
Jan
Jan
Jan
Jan
Apr

Apr
26 Mar
32  Apr
29% Apr
23 Mar
24 Feb
6% Feb
42%; Apr
X:% Feb

Jan

1% Jan
4% Feb
19% Jan
14% Apr
39% Apr
11 Jan
207 Jan
14Ys Jan
13% Jan
203%2 Apr
© 8% Apr
5% Jan
5% Mar
3% Apr
32%; Mar
2% Apr
16%s Jan
14% Jan
8% Jan
2 Jan
3% Mar
20%s Jan
6% Jan
28Y¢ Feb
17%2 Feb
4% Feb
x27% Feb
3% Jan
10% Jan

12% Apr
1242 Feb
44 Jan
25% Jan
10z Mar
25% Feb
11% Apr
20%s Apr
13% Mar

6% Jan
18Y%s Apr
35Y% Apr

6 Mar

il Jan
51% Apr
4  Apr
90  Apr
1% Jan
3y Apr
2% Jan
4's Apr
18Ys Jan
16%2 Apr

1%
6Ys
267
9%

89
71
4%

Mar
3 Jan
Mar
Mar
4 Mar
Mar
Feb
Jan
Jan
Feb
Feb
Mar
Jan
Mar

Feb
Mar

s Mar
Y% Jan

Jan
Jan

82 Mar

30% Jan

23Y; Apr
5 Mar
8% Mar
39% Jan
14% -Apr

¥or footnotes see:page 37,
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AMERICAN STOCK EXCHANGE

RANGE FOR WEEK ENDED APRIL 24

Friday Week’s Sales Friday Week’s Range
STOCKS Last Range for Week BONDS Interest Last or Friday’s . Bonds Range Since
American Stock Exchange Sale Price of Prices  Shares Range Since Jan. 1 American Stock Exchange Period  Sale Price Bid & Asked Sold Jan. 1

w Low High Low High Low High No. Low High

AMortgage Bank of Chile 6s 1931 ~-June-De¢ st 157% _— 67% 58
| Mortgage Bank of Denmark 58 1972__.--.June-De¢ 100 100 13 96 100
Waco Aircraft Co. 27 2% Jan 3% Mar Parana stamped (Plan A)— :
Wagner Baking voting ctfs ext. 8% 7Y% Jan 87 Mar Interest reduced to 2%s 2008.. --Mar-Sept 138 42 I 41Y, 43%
7% preferred ———-—mee—aen o 109 105 Jan 110 Mar Peru (Republic of)—
Waitt & Bond Inc. 1 1 1 Apr 1% Jan Extl s f 2%s series E 1997.._. ——Jan-July 43% 43% 8 39% 44
$2 cumulative preferred.. 11% 11% Jan 13Y% Mar Sinking fund 3s Jan 1 1997 o cacaee. i 40 40Y2 110 39% 41%
Waltham Watch Co v ¢ - 1 1% 2 1% Jan 2% Feb Rio de Janeiro stamped (Plan A)—
Ward Baking Co warrants. 8% () 6% Jan 9% Mar Interest reduced to 2% Jan-July — $31% 33 e 30% 32
Wasatch Corp - = 10% .50 3% Jan 13% Jan ARussian Government 6%2s 1919 4% 4% 5% 105 3 6Ys
Jan 1% Jan AS5Y2s 1921 June-Deg - . 4% 5% 30 3% 6%

Webb & Knapp Inc-. 1
167 8 163% Jan 189 Jan ———

4% Jan 5 Jan *No par value, a Deferred delivery transaction (not included in year's range). d Ex-interest.
West Texas Utilities $6 pfd . 110% 110% 110% Mar 113 Mar e Odd-lot transaction (not included in year's range). f Ex-distribution. g Ex-stock dividend. b Ex-
Western H tead Oils Ltd 3 1% 1/ 1% Feb 1% Jan principal, n Under-the-rule transaction (not included in year's range), rTransaction for cash
Western Leaseholds Ltd . 6% 6 6Ys Mar 7Y% Jan (not included in year's range), x Ex-dividend. y Ex-rights. z Ex-liquidating dividend. S
Western Maryland Ry 7% 1st pfd_.100 186 189 181 Jan 200 Mar tFriday’'s bid and asked prices; no sales being transacted during current week. )
Western Tablet & Stationary com..__* & - s = 32% .Feb 34 Mar A Bonds being traded flat, )
Westmoreland Coal _. i 2 18 18% 18 Apr 23% Jan § Reported in receivership. '
Westmoreland Inc .- o A 17 Mar 18% Jan Abbreviations used above—*cod,” certificates of deposit; ‘“cons,” consolidated; ‘“‘cum,” cumula-
Weyenberg Shoe Mfg 24% 25 23% Feb 25% Mar tive; ““conv,” convertible; *“M,” mortgage; “n-v” non-voting stock; ‘v t c,” voting-trust certificates;
Whirlpool Corp -..- 15 15 147 Apr 18% Jan “w 1,” when issued; “w w,” with warrants; “x w,” without warrants, ,
White's Auto Stores Inc... 10% 11 10%a Apr 12  Jan
Whitman (Wm) & Co.- 3 3 2% Feb 3% Apr
Wichita River Oil Corp. 5% 6 4Ys Jan 6%2 Apr

wicker b Gon. o gedn 9 Stock and Bond Averages

Williams (R C) & Co. s N 415//5 Jan 6% M‘a;

i - R -~ 11% Jan  x14% Fel Below are the daily closing averages of representative stocks and bonds
Wilrich Petroleums Ltd.- e % Apr 2 z by
Wilson Brothers common i A 0 3 e listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:. .

59 preferred x W d e 12% 12 Jan Stocks Bond =
Wisconsin Pwr & Lt 4% % pfd_ 104 103 Feb 10 10
Wood Newspaper Machine.__. 13% 13% Jan 30 20 Total 10 First Becond
Woodall Industries Inc_____ 15Y, 14% Apr Indus- Rail- 65 Indus- Grade G Utll-
Woodley Petroleum cgmmon 62 1,500 59% Feb | trials roads Stocks trials  Ralls ities
Woolworth (F W) Ltd— % 5 e Ape 275.99 104,13 65 - 10771 96.30°  96.85 ) 94.66

e - an. . B 275.48  103.88 ; 10758 96.23 ) } 94.50

) - cm = — == ;i . 106.68 96.13 ! ! 94.33
Wright Hargreaves Ltd.... . 2% 7,900 2  Feb 2% Feb g;gig }g?gg ; 185,53 96.11 . ] 94.41

101.88 . 105.70 95.70 B . 94.40

i

Friday = Week’s Range
BONDS Interest Last or Friday’s Bonds = Range Since
American Stock Exchange Period  Sale Price Bid & Asked Sold Jan. 1

: Low High No. L High - 0 -h'c ' Id 'ls kA g
Appalachian Elec Power 3%s 1970 June-Dec 98% 97% 98“/,4 ; 109 9?7';4 102% ver l e oun er n “SIrIa loc vera e
$135

Bethlehem Steel 6s Aug 1 1998__. --Quar-Feb _ - 150 150% (35 Stocks)
Boston Edison 2%s. series A 1970. June-Dec 92 92 922 7 92 96% . i
Chicago Transit Authority— - Compiled by National Quotatien Bureau, Inc.
3%s revenue series of 1947-1978__.__- ~-Jan-Jul i 87 873 23 817 91%
Delaware Lack & Western RR— o % Date— Closing Range for 1853
Lackawanna of N J Division— Mon, Apr. 20..- 48.03 High .--. 49.80Feb 2
1st mortgage 4s series A 1993 _......May-Nov 66  67% 63 68% Tues. Apr, 21 48.09 Low .-~ 47.10 Apr 24
Alst mortgage 4s series B 1993 62 62% 58 63 : A= 4
Eastern Gas & Fuel 3%s 1965____ & 1941, 98 - 95% 101 Wed, Apr. 22.-- 4791 Range for 1952
Elmira Water Lt & RR 55 1956- Mar-Sept 105% 105% 105 106% Thurs, Apr. 23_... 417.51 High .._. 49.67Jan 30
Ercole Marrelli Elec Mfg Co— Fri. Apr. 24 LOW -——._. 45.06May 1
A6Y%s with Nov 1 1940 coupon 1953 May-Noo 187 5% 5%
£6%8 ex Nov 1 1947 coupon 1953 May-Nov 130 >
Finland Residential Mtge Bank— .
5s stamped 1961 Mar-Sept 185 % 88 ? f SI k P
Green Mountain Power 3%s 1963 June-Dee 195 98 102 n ex o oc r'ces
Guantanamo & Western RR— %

o W g W Teuuly 56 53 56 i on the closing prices of the common
Isarco Hydro-Electric Co— The SEC Index of stock prices based g p

: i for composite and by major indus-
Afs with Nov 1 1940 p 1952 188 5% 6% stocks for the week end_ed Apl‘l]. 17, 1?53 € 1
11,08 ex Nov 1 1947 coupon 1952 130 -— - try groups compared with the preceding week and with highs and lows for

alian Power Realization Trust— —_ .

2675 % lgquidating trust ctfs 84l 85% N5 85% the current year are as follows (1939 = 100): L R et
Itallan Superpower 6s 1963 90% 91% 76 96 Apr. 17,53 Apr. 10,53 Change High Low
Midland Valley RR— ol 4.3 o 207.0 188.0

Extended at 4% to 1963___ -April-Oct 81 81 81  82% Composite 103.0 isa e i 3356 2115
New England Power 3%s 1961_ -May-Nov £101% 102% 100 104 Manufacturing . 219.4 > ) o 2102 . Ite
Nippon Electric Power Co Ltd— Durable Goods .. .- 193.3 194. O.B 260'5 236.1

Alst mortgage 6%s 1953 Jan-July 1138 . © O 127% 138% Non-Durable Goods - 243.5 aens —he 242.0 204.3

6%s due 1953 extended to 1963 Jan-July 183 89% 1 81 Transportation 221.8 T g e Tisa 115.8
Ohio Power 1st mortgage 3%s 1968..._. April-Oct 100% 101 103% Hility. . 3900 207.6 Y 213.8 198.9

15t mortgage 3s 1971 -April-Oct 190 98 d 100 Trade, Finance and Service - 206.0 2336 0.8 306.9 235.0
Pennsylvania Water & Power 3Y%s 1964___June-Dec 1987, 102 : 103 Mining 252.0 g . e

3Y%s 1970 Jan-July 97 91 101
Piedmont Hydro-Electric Co—

AB8%8 with Oct 1 1940 coupon 1960---April-Oct 187 90

L
bl By ki & o 0 - Transactions at the New York Stock Exchange .

50-year 6% debentures 1998 Jan-July 139 147Y .
Safe Harbor Water Power Corp 3s 1981___May-Noy 190 95% nall weeklv and ear v
Sapphire Petroleums Ltd 5s comg deb 1962_Jan-July 78’/ 190}5/ ]
Southern. California Edison 3s 1965- Mar-Sept 984 8 3 ited States Totad
Stocks Railroad Int’} Un al
g;/:sa:fiﬂx?:tllegzssenes WL "F“e’!‘,'_‘;“,z 13; 97 8;’ Number of and Miscel. Foreign Bank Govcrnénent ,g:m )
27%s series C 1976 93 93 96 Week Ended April 24,1953 Shares Bonds Bonds Bonds Bonds
3%s serles D 1976 o 1952 100% 101% 9 _. 1,522,820  $3,334,000 $668,000 $9,000 $;.?;;.ggg
Southern California Gas 3%sS 1970......_April-Oct 95% 96 102 . . 1,246,090 2,652,000 524,000 - 00 200
Southern Counties Gas (Calif)— ! Wed. April 22 1,396,140 3,534,000 464,200 - 5'309°000
1st mortgage 3s 1971 Jan-July 190 100 98 Thurs. April 23.. 1,915,311 3,816,000 492,000 =, 3 oo08,000
Southwestern Gas & Electric 3%s 1970--__Feb-Aug lg;% Fri. April 24 1,782,850 3,447,000 475,000 1922,
Spalding (A G) & Bros 5s 1989 -May-Nov Pt
Sratrott Gorp Ine 5a Goll trust T066.—io AP0t 88% 7,863,211 $17,783,000 $2,623,200 . $27,000 $20,433,200
Stinnes (Hugo) Corp— ) i
A7-4s 3rd stamped 1946 e, vemm_Jan-July 138 112% '146% ‘ Week Ended April 24 Jan. 1 to April 24
Stinnes (Hugo) Industries— ; 195 1952 1953 1952
47-4s 2nd stamped 1946 April-Oct 133% 133% uz. 147 Btocks—NO. 0f BhATES—memeoeeomammemee 7,863,211 6,596,264 135,966,800 119,019,851
Terni Hydro-Electric Co— : ) : X
4£6%2s with Aug 1 1940 coupon 1953..._Feb-Aug 187 7 8%  Bonds $1,000 $98,050
A6%s ex Aug 1 1947 coupon 1953 130 _— - U.. B, Gover 370,000 257,000
United Electric Service Co— International Bank $27,000 Igﬁyggg 24310440 24,369340
A7s with Dec 1 1940 coupon 1956._.__June-Dec . 188 - - Foreign 2,623,200 141 185600 201673500
A7Ts ex Dec 1 1947 coupon 1956 o 130 - Railroad and Industrial 17,183,000 14,827,000 243.485,(_3_ ,673,
Waldorf-As Hotel— .
agSgri{nw:::l;ebe?lt‘ures 1954 Mar-Sept 103 103 102% 108% Total $20,433,200 $16,579,000 $278,173,040 $1726,397,890
Washington Water Power 3%s 1964 _June-Deo 101 101 101 104
West Penn Traction 5s 1960. June-Dec 108 108 108 112
Western Newspaper Union—

B oo il s ik L SR IR Transactions at the American Stock Exchange
 Foreign Governments and Municipalities Daily, Weekly and Yearly

Stocks
i eign Foreign
Frida, Week’s Range : (Number For
BONDS Interest La:;'.y or Friday’s Bonds Range Since o o, Domestio Governzzanl c‘(gg:‘r’l:to
American Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 Week Ended April 24,1953 ; Shares) Bonds Bonds 0
Low High No. Low HNigh . Mon. April 20 : 413,590 $28,000 542.003 s:li(ol,ggg s;gggog
Agricultural Mortgage Bank (Col)— ’ 3 . 367,165 ’7'1,00g log.ggo ot 2000
A20-year 7s April 1946 April-Oct 92 92 92 92 Wed. April 22 379,185 417,00 s 25000 108'000
A20-year 7s Jan 1947 R 7 192 .- - _— Thurs. April 23 ; 497,720 48,000 37,000 s, 000 108:000
Bogota (Eee Mortgage Bank of)— - o o Fri. April 24 426,301 20,000 81,000 y s
itk o Msel Eon SRR e & o Total 2,083,061  $220,000  $276,000  $85,000  $581,000
External 59 5. May-No 100 100 -
E;t:in:l gs/zfsﬁl'?s : F‘zg-du: 95 26 88 96 Week Ended April 24 Jan. 1to Aprillg4z
Danzig Port & Waterways— , 1953 1952 1953 S5 .
AExternal 6l%s stamped 1952 Jan-July 116% 18 12 Btocks—No. of shares. 2,083,961 2,425,085 39,087,767 46,267,536
ALima City (Peru) 6%s stamped 1958....Mar-Sept 146 49 43 coBonde
Marenhao stamped (Plan A)— D 4 , $220,000 $224,000 $4,095,000 $4,296,000
Interest reduced to 2Ys 2008_ May-Nop igg Forelgn government —— oo 5 276,000 161,000 7,857,000 4,584,000
e e amred A JunesDea Forelgn corporate : 85,000 91000  -2137,000 2,005,000
5% fome ot My o ey R 3 o T w0 SO0 oo
I <3 A - ® g S i N -

e o
- - — z 3 z i = e s %
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: | o | OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED APRIL 24

Boston Stock Exchange | .
stocxs v’ Ginee  gor ek WATLING; LERCHEN & Co.

Sale Price of Prices  Shares Range Since Jan. 1
5 Low High Low High . = > Members -

1 3 3 1, . & A Na . o
2::::2:: 'X;‘lmfen'rel . 20 lga /‘ lggw/: 3'0% 153% dpr lgé-ﬁ g:: New York Stock Exchange. . . oo7 American S!ock Excbange» ¢
da Copp - 60 37% 38%2 466 457 Feb Detroit Stock Exchange Y o ot Mldwest Stock Extllangc
Boston & Albany RR.eceecaen...100 = 126% 126% 20 129 - Jan d ‘ ¥ K R “
B EdLs 25 49% 50% 1,609  49% Apr 53% Feb Ford B\uldmg, ) S DETROIT

3 El d Ry— - s
Boston Elevated Ry J  14% - 14% © 65 13Y2 Jan 15  Apr Telepqmne. WOodwarn 2- 5525 » e 8

Stamped $50 paid
Boston Personal Prop- Trust__. ¢ 26 26% 2175 25.. Apr 30 Jan
Eoston & Providence RR... 115 - 116 ) 10 100 Jan 126 Jan-
Calumet & Hecln oI Y% % 100. 7% Apr 934 Mar.
: 823, 851 14477 - 8294 Apr 95% Jan
Cliff Mining Co . 1 1 150 1 Apr 1 Apr

Coper Rance Co - 2% 2% g A aeMer S -DelroliSIock Excllange

Eastern Gas & Fuel Assoc com new--10 10% 10% Apr 13% Jan - ] :
Eastern Massachuseits Street fty— : . 0 Fnday Week' " Sales
6% 1st pfd serfes’A___ ¢ - 44% 34Y2 Mar 44%% Apr STOCKS s . Last " .Range , ., for Week ) )
6% preferred class. B S gZI/ 2: i”':: g; ﬁllf % = f:le Price. of Prices  Shares =~ Range Since Jun. 1
5% preferred: adjustment- = 4 Y4 Vs Apr Low High Low i High
e Y Apr 21 Jan d e 3 :
Eastern. 583 Lines. Inc... 197 1% Ap Allen Electric 350 - 3% Jan - 3% Apr .

First National Btores . 44 Y, 42% Mar 46  Apr Altes Brewing _.- | - ¢ 706 2Ys Jan 3% ‘Apr
Gengm Capital Corp .. .-  58.75 58.75 58.75 Apr 60.85 Mar Ealdwin .Rubber __. 1:8.°13% . 13 L 285" © 13  Jan ‘13%%- Apr. .
»  General Electric 0% P 73% Max Big Bear Markets ._. ; ) - 100 6% Mar ' . - 7Y% Feb . -
Glllette Bafety Razor 0o DeW-.oewenaal 510 37Yy Mar Eower Roller Bearing L 307 30 Apr 32% Jan
Hathaway Bakeries 1 . ’ 12  Feb Briggs Manufacturing -_ 810 .37 ! 37Y% Jan 42 - Mar_
Copper 3 x81  Feb Brown-McLaren Mfg _._.__ - 2V . - 2Y Apr- 275 Feb ™
' Ionc Star Cement Corp 7 E 345/ .;‘pr Burroughs Adding Machine Iy o Va 16 Vs 2 16Y% Apr 17% Jan
ol Z 33% Feb &1 o ' ‘
Mgi';r:e gre&terrnrlednﬂ common - 132 Jan Chrysler Corp ] . o 7 - Apr 94Y% Feb
Mathieson Ch . 5 417 Jan Eonsolldstedp Puper i i L gg;"/. :an ggl/ 1‘\’1:11'
3 Y Mar s Power p R 4 5 Y2 Apr s Jan
Mullins Mfg Corp 2 24% Feb 26% D“Z,"’f:’}c ;‘;m ___________________ e 260 5312 Jan “6Y2 Mar
Nash-Kelvinator 21% Mar "25% Feb Detrol SO0 ilmmmia 4 © 24% Jan 25% Mar
# National Service Cos._-... = gy 1l¢ ‘Jan 19¢c Feb Detroit-Mich Stove ..__ ; « 5.5 200+ -5, Apr 6% Mar
New England Electrlc System_.__--?d 13% : ) 13Y% Apr 14% Feh Detroit Steel Corp < e 14% - 14%-Feb - - 16Y% Mar
New E Tel & Tel 100 112% 420 111 Jan Feb % 5 5 ,
New York New Haven & Hart RE-.loo e 21% Apr Feh Economy" Baler s : 3 Apr 3% Apr
North Butte Mining 66c Jan Mar *  Frankenmuth Brewing . ! 3 Jan 3% Jan

sylvania RR _ 20% ¥ ) 255 19% Apr Y Mar Fruehauf Trailer _.._ e 24% Jan 27% Mar
ll;::zllymug Inc .. 2 A 5% Ja{’n . Apr Gar Wood Industries...... - i 6%, 6% Feb 7% Mar
Stone & Webster Inc.. s 25% Apr ¢ Jan Gemmer Manufacturing. § &7 ) 5 6 5 Apr 8 Jan
Torrington Co d 27% 27% Apr Jan General Motors : L% 60 Apr 69, Feb
Union Twist Drill 5 e, 13% Apr % Apr Gerity-Michigan- Corp _ 4 3% Feb - 4% Mar
United Fruit Co. 52Y 515 Apr Jan Goebel Brewing > 8- 8 8 . Jan 8% Apr -
United Shoe Machinery common.__._.25 4 y 36% Apr Jan Grenc Lakes Oil & Chemical 5 " 2% Feb 2% Mar
Us Rubber Co 28% 28 Apr 31% Mar . . . X )
e 13% 12Y Jan 131, Feb galhlmmx& e s b 4% 14:2 3311 1;}% z:/){ar #
Westingh Electric Corp_.._... 12,5 45% 36: 43% Apr 49% Mar oskins. Manufacturing: -._. F1 & J ; S Jan Yo Jan
g e 4 0 i W AP Howell Electric -Motors.. ——l 7% Mar 835 Mar
Hudson Motor Car B e 14% Apr 16%. Jan
H H s Ironrite Inc- 1 % . TV2 Apr 12 Jan
Cincinnali Stock Exchange Eaice-Fraaes 23 s s dm o sudar
King-Seeley , 24:/4 Apr 27%: Mar -
’, . - Kinsel Drug .. . 1% Jan 1% Apr
STOCKS F;"uds? vlz.:?x: . (nsr'{;:ek Kresge Co (8 8) - SR 347 34Y4 Mar 35% Feb
Bale Price of Prices. ~ Shares Range Since Jan, 1 LaSalle - Wines o 3 " 3% Apr 4Y¢ Jan

Low High . Low High Masco- Screw Products: : & J2% 2 ; 2% Feb ' 3 Jan
American Lzundry_---; ............ 7 23% © 250 23% Apr 25 Jan Michigan Sugar common p 94c Apr ° 1.00 Mar
Baldwin # 243, ’ 30 -Jan 24% Apr ‘Mount Clemens Metal Prod com. ¢ & ; 2 4% Feb- 5% Mar
Burger® Brewing ——d 22 100 - Jan 22 Apr % preferred % 9 3 3% Mar
Carey o 17% = ©19Y Mar National Electric Welding ] o Y T 3% Jan
Champion Paper .2 29% 31% Mar Packard Motor Car 5 5 - Apr
Churngold Corp .. — 3% ) 5% Jan Parke Davis i 0 ¥+ 39% Apr
Cineinnatl Gas &. : © 387 . " 433, Jan Peninsular Metal Products § 2 K s 3% Jan
Cin Milling ‘Machine _: .10 44%,  45° 50 Y Mar Pfeiffer Brewing € ; 1 16% Jan
Cincinnati Tel 6 77Y% Mar Prophet (Fred B) Co-_. ; % §% Jan i
Cin Union Stock Yard 14y, . Jan 15 Mar- y:

Reo Motors ‘ £ Yo 20% Apr 22Ys Feb

Eagle Picher 21% . . 21Y Jan 23% Mar Rickel (H W) & Co. w2 /s 1% Janr 1% Mar -
F - Ing 36 36 35 Mar- 37 Feb River Raisin!Paper _ W e 9 9 8% Jan 9 - Feb
Gibson. Art 491, . ; Apr 53% Feb ° Rudy Manufacturing . - 2% Jan 3% Mar
©  Hobart. 28Y, ; Apr 0‘/; Mar Scotten-Dillon.: : -10 7 14% ) 13% Jan 15% Mar
Kahn common Apr - 14% Jun Standard Tube class B common. P Apr 6% Jan
367 Jan 425 Mar Superior Tool & Die Y L.3% e ‘s Jan 3% Mar
21 Jan 23  Mar Timken-Detroit Axle B v 3 Apr 25 Mar
Procter & Gamble : ¢ 61Y; Apr 68% Jan Vinco Corp L 6% % 67 1000 - - 5% Jan 8Ys Mar -
Randall class B » 18 Jan 19% Mar Wayne Screw: ProductS.———eee—oo 1 & .. £ S 100 Jan 1% Jan
Rapid Y13 12 Jan 13% Mar - -
U 8 Ptg common 23  Mar 25Y, Feb
Pref g 48V Jan 49  Feb

Tatied Btoskem \ | ~ Los Angefe'é Stock Exchange

Amierican Airlines _.... = ¢ ¢ 13% Apr 15Y% Jan 3
American Cyanamid .. — Y4 49 1 4'7’2 F(Ke’b 54'//: Jan TOCKS ¢ Friday Week’s - - Sales
American Telephone & Telegraph 153% . 153% Apr - 161% Jan STOCK o, Last Range - for Week
‘Anaconda Mining 2 3 371, 45% Feb ) ‘Bale Price of Prices  Shares Range Since Jan. 1
Arinco Steel 38%. 39 . 43 Jan v : : : Low High Low High
tshlnnd oil 157 1 : 18Y%2 Mar ; i ~- - a3% a3% 20 3 Feb 3% Apr
B::l‘:lehem T 3 . 8’;‘/4 Feb 0 1 _— 5 4%, 4% 500 4!, Feb 5% Mar
B el . i ¢ 57% Jan g a70 a70% 85 70% Feb 4% Jan
anadian Pacific .. == : g . 33% Jan - { 25135 a53% 360 52% Apr Jan
36’/2 . 41% Jan American Afrlines Inc ( UL 1335 ) 360 13% Apr Jan
7% < - 79Y% Jan American Can Co (Un) - A 32% Feb
4Ys B v 4% Mar American -& Foreign Power (Un) ‘ — 10%; Mar
— g 95% Mar Amer Radiator & St San Co (Un)___% ~ *° ‘a .. 14% Apr
Col e S Ohi Fire 13% g 15  Jan . American Smelting & Refining (Un) > a36'/4 a36% a37% 8 37  Apr
b e t? ; e /4 26% Mar American Tel & Tel Co (Un) -184%,  154% 154% i 154Y% Apr
urtiss-Wright % 9%z Jan American Tob 5 723 7234 v 65% Jan

ﬁﬁgﬂ I:OWCI' & Light _..__ — . 35Y% - 38Ys Mar " American Viscose Corp (Un)_. I B a46 ad7% I S——
on! 92V, 100% Feb American Woolen (Un) -t 220% 220% 21% Apr

49% : Anaconda Copper Mining Co (Un)._.50 e 36% 38%s > 36% Apr

402 Anderson-Prichard Oi] (Un) ! 4 50 ‘Mar

General Electric ___.____ * . 66% Armco Steet Corp -(Un £ ¥
General Motors ________ 597 Apr - P e 5. 7 P :1385//: Jon

International Harvester.. 297 : .

International Tel & Tel _ 17/3 T Mt 037 aonas 392’/4 :5’/2 Mar
Nationa] Cash Register 531% 58%; Mar . 2237, 2295, 30% A}?
National Distillers . 19V, 22% Feb 3k T 7% 7% 7% Apr
N ¥ Central - 20% Apr 25% Jan '

Ohlo Ediso . Baldwin-Lima-Hamilton (Un) _ il al0al10%z 10% Jan
0 5{1 37% Apr 39% Feb Baldwin - Securities (Un).._ --1c¥ e, a3lz a3'2 3% Jan
Pennlssgvlan a RR ---50- - 20 20 - 20 Apr 23% Jan Baltimore & Ohio RR (Un)_. ! 25% 26 - 25% Apr
;eps -Ot;la 10% Jan 15  Apr Bandini Petroleum Co 3% 4% 3 Feb
ure . . 54% Apr 621 Jan Bankline Oil Co. : ¢ 55 r 10¥s 12 812
253 Feb 29% Jan Barker- Bros common. " | 16% 16%
55"/. Apr. -60% Feb Basin Oil Co : & . 2w 6 6V
© Apr * 43% Mar Bendix Aviation (Un)._. 33%c .a57% a57%  af
.;;i:/ :pr' IZ:’Z’ %ag Bengu;t Cons Mining (Un) <--5(lc
s Apr . & Fe Bethlehem Steel C U appmaiagnr® 3 ~ 66 / . 5T% Janm
Rights : 1/64 Apr. . 5/64 Apr | Yehen 4 B i ' T
3““’“‘; girlnngs‘,— ) 27% Jan- 29 Y, Mar Bishop Oil Co__.--. L. | 1255 127 e . .13% Mar .
stwd“d L ( Ohi — s 68  Apr 8% Jan Blue Diamond Corp ——.e________ 2 . 3 8 9 Jan -
andar (Ohio) —a._. . - 33% Mar 387% Jan Boi:ng Airplane (Un) i y % . ., 47% Feb .
. : Bolsa Chica Oil Corporatl 1 ’ "5 Ma
gulnléen gggzt Bearlnx 4 4 42% Apr 46% Jan Bond stoxl"e:: Inc (Unp i 1 . 5 14 Jm:
U?u: oc. bidn s e 123 Jan 13 Mar Borden Company (Un} __ F e / , 55% Feb
Union Carhide .. 64% Apr 72% Feb Borg-Warner Corp- (Un)_ I ; - s __
e ‘ : 38 Apr 44Y Jan Broadway-Hale Stores .. 10% 10% 5 : 10% Apr .
v‘;IVb"«mmlmnh - s 431, Apr 49% Mar Budd Company (Un) _ 2 16%; Mar
- 45 Jan 48% Feb Budget. Finance Plan common_ : 3 8% Feb -
BONDS ‘ & 6?10 convertible preferred _ T oz X 10% Feh ,
: ur! Mi; Un) e i 15 7% 16%s Jan
Cincinnat{ Transit Co 4%s. 57 $583750 56 -Apr 621 Jan Byro:g mksonll%o( ! = ﬂéi s aﬁvﬁ § 237 Mar
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED "APRIL 24

A
Friday Week’s Sales ; . Friday Week’s - Sales
STOCKS z Last Ramge for Week STOCKS Last Range for Week
. Sale Price  of Priges Shares Range Since Jan. 1 : Sale Price of Prices  Shares Range Since Jan. 1
Low . High . . Low High Low High Low High
California Packing a26% 926% © 70 25% Apr 26% Feb Pacific Clay Products : - — 30 30 190 21 Jan 30 Mar
Canadian Atlantic Ofl____ -2 = 5% -'B% 5% Jan 6% Mar Pacitic Finance —-e——e—-. a27'% a27% a28% 27 Apr 29'% Feb
Canadian Pacific Ry Co (Un) 3 Ya . . 26% 9§ 405 2634 Apr 33 Jan Pacific. Gas & Elec common.. 37%  37% 37% 36% Apr 39% Mar
Case (J I) Co (Un) a19% ald?; 5 20% Apr 22% Feb % prererred - 428 - a28 27Y; Jan 28 Feb
Celanese Corp —_.__ 25% Y 367/3 + 253 38%a Jan 4.80% preferred a26% a26% 26% Mar 27 Jan
Cenco Corp a4% _a4% 455 5Ya Mar Pacific Lighting Corp common.. - b58% 58% 57 - Feb + '61% Mar
Certain-teed Products’ '114"/5 a 4Jo 14 152 Mar Pacific Petroleums 1% 11% 11%s Feb 13% Muf
Chesapeake & Ohio Ry Co (U a36% ~m37 36% 40%s Feb ’
' s i Pacific Tel & Tel common.. —-all5% all5% 115% Apr 1187% Feb
Chicago Corp (Un) ' al9% al9V Boc s Pacific Western Oil common 4 e 38 38 23  Feb 47% Mar
Chicago Mily & St Paul common____* al7v% ak7% 20% Mar Packard Motor Car (Un) 5 5Va 5. Apr. " 6% Jan
Preferred 42% <4234 5 2 42% Apr Pan American World (Un) X =~ 210% alo% 9% Jan 11%; Mar
Chrysler Corp y o w T (| 9314 Feb Paramount Plctures ... . 8267 a27% 26% Jan 30% Mar
Cities Service (Un) a80%4 aPa 4 94V, Mar Penney (J C) €O —.o. i 69 69 67% Mar 69% Jan
Clary Multiplier ____ .. 5 7% Apr Pennsylvania Railroad (Un) 20 20 20 Apr 23'/2 Jan
Climax Molybd (Un) a39 v. ﬂo'/z 41% Mar )
Clinton Foods Inc (Un) 25Y; 325% " 25Y 2573 Mar Pepsi-Cola Co (Un) - 4% 14% 11 Jan 15’/« Apr
Colorado Fuel & Iron ___ 18 118V 20 Mar Pfizer (Chas) & Co (Un)__. 1 a27% a27% 28% Jan ‘30" Jan
Columbla Gas System (Un) 13% ?13'/4 15 Jan Phelps Dodge Corp (Un)- . 34Ys 34% 34Ys Apr  42% 'Feb
: Philco Corp (Un) 3 aizs a31%2 a3l% - 31% Feb .~ " 353% Jan
Commonwealth Edison (Un) a34Ys 53_343’ 36% Mar Phillips Petroleum u59% n62‘/4 60Ys Jan . 69% Mar
Consolidated Chollar Gould & Sil___-_1 2 15¢ 3% 1.—,c ) Jan Pullman - Incorporated (Un).. Y%  240% a40% 40% Apr . 43 Mar
Consolidated Edison of N Y Yo al38lz 182 Feb Pure Oil Co' (Un) a55 a55% 57% Feb 60 Mar
Consolidated Engineering 50c 11% "12"/3 /s Jan
Consol Grocers \ a16% a16%; - Mar RKO Pictures (Un) . 3% 3V Apr
Consolidated Vultee (Un)... - 18% 187 : q Feb Radio Corp of America (Un)_ 25Ys 25%
Consumers Power (Un) a35% 53(1”5 ] 3 37Y Mar Raytheon Manufacturing __.. == 13% 13V
Continental Motors (Un) - 29%% {3al0 90 11%; Mar Remington Rand Inc. (Un)_.. 816% alTVa
5918 L0 60 5 70 Feb Republic Aviation (Un) ... - a22% a22%
Curtiss-Wright Corp (Un) 8% 8 p 9Y; Feb Republic Pictures (Un) .- 3% 3% -
Class A (Un) 8247 524% 243, Jan 24%, Jan Republic Steel (Un)..- 48 48 4 ; -.521/. Mar'

Dome Mines Ltd (UD) —imeecmee- a20% g21%2 Bnrs npt B o Reserve Oll & Gas Co 1 23 23 25% , 27 Mar
Douglas Aircraft - 861% 462% 63 . Jan 64% Feb Rexall Drug Inc Yo 6% 6% 6% Apr
% 4 Mar 7 Apr Reynolds Tobacco Co. 246%s a46% . 45% Apr
Dresser Industries 7197% 197 Apr 243, Jan Rheem Mfg Co -~ 026% a27Vs . 28% Jan
DuMont (Allen B) = 15 Apr 16% Jan Rice Ranch Oil Co...-.. 92'2c . 95¢ 150 Jan,
duPont (E I) de Nemours (Un) Ya 91Y% Apr 97% Mar Richfield Ofl Corporation. i 56 57 457 . 163% Jan
: Ryan Aeronautiocal 14 14 . Jan . 16% 'Mar’

Eastern Air Lines (Un) a23% aﬂ”/s : 26% Mar Jan . .
Eastman Kodak Co 46%; “483, 44 Feb 4 Apr y Safeway Stores Incorporated b 3578 36 “ 327 Jan, 36 Apr
El Paso Natural Gas (Un) 2 34 % “33% Apr Jan  ° St. Louis San Francisco Ry- e 30% 30% .. 28%2 Apr’ 33% Jan-
Electrical Products = 0% 10Ys Feh Jan St Regis Paper (Un) a21% a22% 19% Jan .22% Apr’
Emerson Radio & Phono (Un) ; all‘/z £12 5 Jan Jan Sapphire: Petroleum Ltd - 2% 2Ys Feb 31 Mar
Erie Railroad (Un) 19% *19% 100 A Apr 4 Jan Schenley ‘Industries (Un)-- . g 26% Feb 27% Jan
Exeter Oil Co. g 4 135 31.55 21,539 Jan .70 ‘Apr Scurry -Ofls Ltd i — 2Ys Feb . 2% Jan
Senboud Finance Co. : 23Ys 237 22% Jan 25 . Mar:

Farmers & Merch Bank. 350 ]350 14 Jan Apr

Fedders-Quigan - Corp 3 a15' a’ls 56 s Apr 2 Bears Roebuck & Company. i b6Ys 57% 56Ys Apr 60'2 Feb
Fitzsimmons Stores ‘ 750 Jan * 10 V4 Feb Servel. Inc (Un) 4 all% al2% 11% Apr 14Y Mar
Florida Power & Light (Un) 27 2 Jan 33% Jan Servomechanisms Inc - s : 6% Feb 7% Mar
Flying Tiger Lines 1 C R 652 . Apr 10%; Jan Bhell 0il Co._ 3% 70 ' Feb © 72~ Mar:
Food Machinery & Chemical (Un)...10 a37Vs a:ﬂ Vs 50 - Apr 39% Feb 8ignal Oil & Gas class A.-- Sa 80%2 Apr 90 . _Jan

- : [SINIGERD 0} R oli) o | A —— ¢ o 3177% Apr 42 Mar
Gair (Robert) Co (Un) was 219 7n19 Mar 20 Mar * Socony-Vacuum Oil Co Inc Un)----ls‘ 3Ys 33% - " 33% Apr 36% Mar

warrett Corp Vs a25"/b, 227 Apr 32% Feb 3
General Electric €0 (UD)eecmmmmme— 9Ys 69V Feb 72V, Mar Solar Aircraft Co tig al7 alTVa 18% Jan 20% Mar
General Foods (Un) . a52V2 7 54 Feb ' 54V Mar Southern Calif Edison. Co Ltd com...25 34% 36%s 34% Apr 39%s Mar
General Motors Corp common. 5 o 617 Apr 69% Feb 4.32% preferred aom—m---- e 23Ys 23Ya 23 ° Mar 26% Feb
General Public Utilities (Un) % %% 5 .Jan 27% Apr ' 4.48% preferred ‘- 30% 30% 30% Apr 33 Mar
General T 21 e 347 Jan 39% Mar ) 2
Glidden Co (Un) 78 387 . 34% Mat” 35Y; Mar Southern Calif Petroleum .. .____. e e 10%_  11: 10% Apr 13% Jan,
Goodrich (B F) (Un) s Beo oW T e Southern Company (Un) - 14Y, 15 16%4 Feb*
5212 Jan . Rights : & s < . Jg Apr:
- Southern Pacific .. 44 45> 745 49% Mar
2% Jan 2% Mar Southern Railway (Un)- S 84 857 85% Mar
2Y4 Apr 234 Mar Standard Brands Inc (Un). - T 28Y 28Y% 29Y; Mar
52% Apr 58  Feb Standard Oil Co of Calif..... —-— -~ 51%: 53% 51% Apr 59Y2 Jan”
12% Jan 13% Mar standard Oil Co (Ind) (Un)-cee--. & aT70% a72% 16! [ i
: 21 ; Apr 26%2 Feb
agl,,ﬂ %2;3. 32% Apr 35% Mar Standard Oil Co (N J) (Un)_.__.. .18 70 70% 70 - Apr
a4 gi7% Boe  mom Ben e Standard Oil (Ohio) (Un)_- g 3 4T gg;//q Ap
s . , s Stone & Webster Inc (Un)-... a25%2 a26%a s Apr
Hancock Ofl Co clags A 0, 23% Peb 28% Mar Stodanaker Gorporation. (V) 1 34V, 34% 35% Apr
Hilton Hotels COIp mmnm == 185 502. - 15l Jan 18% Apr Sunray Ofl Corporation common...._1 oo 18% 19% 187 Apr
L Ce = . L4 dan 2,75 dan Swift & Co (Un) 25 a36%; @36%a37% 35% Jan
ono! il Corp — - s . Apr "o 7 3 Y A 7Y, Jan
Bon Foods fea D vy 267 Mar 19% Jan Sylvania Electric Prod (Un).-: a337% a34% 33% Apr 3% Ja
Hupp Corporation 1 4% Feb 5Y: Mar

Texas Company (Un) : 5 52% 527 53 gi"’;u %p; 13? f gp;

2 ) ¥ 5 L eb:
Tilinols, Central RR"(Un) a77? a77 7 83% Mar  83Y% Mar Doxka Qult Bulphi (a)- e ; 109 Feb 12 Mar
Intercoast Petroleum ____. 1.15%1.20 © 110 Apr 1.35 Jan Tidewater Assoc Oil (Un)_. 22V, 22V 23% 22% Jan 27 Mar
International Harvester . s 30, 30%s 30 Apr 33 Jan Timkin-Detroit Axle (Un) 8 b 22 22 100 24% Feb
International Nickel (Un) _ aas%‘nov; B Cw B iy Trans World Airlines 5 19% Mar
Intl Paper Co (Un) 7.50 %  a49%27m49% - 55 Jan 55 Jan = Vg

3 Transamerica Corp 26% 29% Mar
Internatinnal Tel &, Tel Corp. (Un)--- 17 17’ 17 Apr 193 Jan o i 17% dan
Intex Oil Co s 10% Jan 129 Jan Tri-Continental Corp (Un)ceee——1 -~ 15% 1 /s /a

Twentieth Century-Fox Film 16%  16% 16% 13% Jan 19% mnA

Jade Oil Co 35c"‘ 35c 20c Jan v« 44c Mar rbon (Un 64% a64% a66% 72 Jan 72  Jap:

Jones & Laughlin Steel (Uﬂ)—---——l" 22%782% 21% “Apr 23% Jan Dnion %ﬁblg: fr C(gall‘tmcgmn)lon_--_ﬂ e+ “asé‘, 39% . 38  Jan 43% Mar

8 Apr - 113 Mar

Kaiser Aluminum & Chemical com__1 267 ,;as% 25% Apr 20 Jan i ik el bt 31t Mar

Preferred .. 50 2462 @467 46%s Feb 48% Feb 2317 a31% a33% - 39% Mar

Kaiser-Frazer Corp. 4% 74, : 3% Jan 57 Mar 4 0 227V a27% 29% Mar
Kennecott Copper (Un) 5 g 71 Apr 80% Feb e

- ) e Vs 228% e 31 Mar
‘Kern County Land Co... . 5% 3 45% Apr 59% Jan . “33/21’331/: , 44 Jan

47 47% 4% Apr

Laclede Gas Co (Un) : TMss s Raw  wmi

Lane-Wells Co B i 22 Apr 23 Jan Y Y 2167 15Y; Mar 15%, Apr
Libby McNelll & Libby (Ua)- . 8% Jan 10% Apr Warner Bros Pictures (Un) new.....§ 2157 2167 2

1 2 5 7Y 27V, 27% Apr 29% Mar

Lincoln Petroleum CO.—n———. ) 1 80c Jan 1.00 Feb w:;:‘g’:tg;‘r Watek paver =1 afo“;: a10% 117, Feb 12Y, Mar

Lion Oil Ca (Un) _ " - - 35% Apr 38 Mar Western Union Telegraph (Un). 49 42 41V, Jan 429, Mar

Lockheed Alrcraft Corp - Ya U207 19% Apr 26 Mar Westinghouse Elec (Un) 44V, 45% 44Y, Apr 49% Mar

e R T e —) 26 B - Bane Willys-Overland_(Un) - 15% 15% 12% Teb 1ot Aor

orillar 0 n 3 Y426 4 Jan 4 Mar ' d 45 a45% 44 an A M.
Rights et 3 Apr 1 Apr Woolworth (F W) (U 0 2453 845% A

“f8v; heet & Tube (Un 242 a42% 42% Feb 44, Feb

L&agnaﬁvoguc?: (Un) - 20 119:/‘5 Anr. 2l M g:;éfsg:ig l%{hel?ng&cou e o 1 loc  10¢ 10c Jan 13¢ Jan
asco 0 45 pr 4 5 270V, i B e
McKesson & Robbins (Un) . i Zenith Radio Corp (Un) 269% 2
Menasco Manufacturing Co_.. Z -, 2% Jan -
Merchants Petroleum ... o . . 3 5 70c Feb
‘,4; ' i1 22Ys Mar '] n e
Middle South Util rights._- i 976 7/64 Apr i b M d l st k E || g
Minnesota Power & Light (Un) 80 B =os B s I wes oc xe a
: ‘ b ; . A comptlation of t.ho rounq-loc transactions only,

Mississippl River Fuel 5 8397 37% Apr 407 Mar iday Week’s Sales
Montana-Dakota Utilitles (Un) Vo 92 2234 Feb 2 STOCKS L st Range for Week Stnce J
Montgomery Ward & Co In¢ (Un)___* o g 60% Mar Sale Price of Prices  Shares Range Since Ja! .m’»
Motorola Inc (Un), 3 54 A367 . 326‘/?) Apr 7 5 P Low High 2‘! ‘l"'eb gl
Mt Diablo Co R j . .40 Apr 2,70 Jan 3 mmon. 5 42 42 425% - 200 4

”“ ’ ‘ Q‘c’g‘gts’t‘eﬁomoms ”: e 23% 23% 200  23% Apr 26% Jan
Nash-Kelvinator (Un) —eeeeeee—_.5 2 v‘» Y2 21% Apr 24% Mar Adams (J D) Mfg COococmmmmmmmuaaa®  16%  16% 17% 500  16% :pr ;285/ ﬁ’;
National City Lines =X . 14Y> Mar 15Y2 Mar Admiral Corp = 26% 100 26% FD‘I; 8 -
National Distillers Prod Corp (Un).-* . 18% Apr 22% Jan Advanced Aluminum_Castings -5 8 300 6:/; e
National Gypsum Co_. 1 s 21%s Mar 22 s Jan Aetna Ball & Roller Bearing--. 7% 800 '11 h-;ﬂn
National Supply Co ( 28  Apr 30% Mar Akron Brass Mfg 4% 100 :42 Fag
National Theatres Inc 4Ys Jan 7% Apr Alleghany Corp (Un) eeeecemcememe—1 4% A 7o
New York Central RR (Un) 2134 gg% :Ikpr gg Va ;Iaan S5
Nordon Corp i ¢ Jan c Mar 231 s Apr
Norris Oil Co i .00 Mar 270 Jan Allied Laboratories Va

Imers Mf . B2
North Amer Aviation Iné (Un) £ ', 16% Jan 20% Mar et g e 12%
Northern Pacific RR -(Un)...-. 69% Apr 83%; Jan s e ’ 24Y,

Northrop Aircraft 1 13%2 Jan 18% Mar y T 29y,

: b American Rad & Stand San (Un). 14Y .
Occidental Petroleum % , 2lc Apr . American Tel & Tel Co 154% 158%~ : 1(;18‘/. 1‘\,12‘\1‘
Oceanic Ofl Co i #aY 3 Jan Amurex Oil De t Co cl 14 183 00 455, Feb
Ohio Edison Co (Un) : s 5 38" Apr 3853 Jan . Anaconda Copper Mining (Un)_..__.5i 37 -37  38% 7

- PP footnotes sea naga 47... - . @K .- s
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED APRIL 24

40 (182%)

Week’s

Range  for Week

Range Since Jan. 1 of Prices  Shares Range Since Jan. 1
High : Par Low High Low High

43Y% Jan La Salle Extension University -———.--5 6 6% 750 §Y, Mar 6% Apr

12,/: Mar Laclede-Christy CO —eommeeeemeaeB 16 200 147/: Jan 1'1‘/'. Mgr

32% Jan Laciede Gas Co (Unj- 1,000 8% Mar 9% Jan

9
Leath & Co . s 1854
18% Mar /8 17% Feb 19% Mar
28Y% Jan Labby M::_.tjeﬂ .& ubby........__.._..'.l 9 9% 600 815 Jan 10% Apr
99% Jan Lindsay Co v 89 - 250 927 Apr
9% Feb Lion Oil Co 35% 300
5% Jag Lonergan Mg class Boaeesosaseusmnd 7 4,600
8% Feb Louisville Gas & Elec of Ky 200

” Marshall Pleld & Co common ..—.* 600
Pl Martin (Glenn L) 1 1,600
2% Mar Medusa Portland Cement Co. 50
21Y, Feb Metropolitan Brick Inc

1% Jaa Mickelberry’s Food Products ...l

84 Apr Middle South Utilitles —eooeemeeeu®
574 Jaa Rights

211;5,: ‘}Eﬁ Minneapolis Brewing CO_————memum--l
Mississippl River Fuel -10

19% Mar Missouri Portland Cement...... .__25 27% Jan 34Y, Mar
85 Mar Modine Mfg Co -2 : ) 35% Apr 39% Jan
Brach & Sons (E J)—. 5ov. Jan sg;/: ;pz Monroe Chemical Co $3.50 pref—___ . 40 Apr 42Ys Mar
Itld ﬂpar 3 2 2% Jan an

P'oote Wi 147% 300 16%, Mar mtgx;xegcw“a & Co .—.———-—; 59"4; Mar 65/ Apr
m-n F Mnnufucturm ..... —-8 32% : 38 Mar 34% Apr 427 Jan
ﬂﬂlnxton( n’ams Corp e | 120% 17 Jan Muter COMPany —w————ommmemee50C 1% Apr 87 Mar
Burroughs Adding Machine (Un) 16 i1t FeD Nash Kelvinator Corp (Un) -5 % / 21% Apr 25% Feb

Barton-Dixie Corp 12 15% 1 17Ys Mar &
5 Wational Container —oooe—. eyt i / 3 3,
Butler Brothers 13 13% 13% 15% Feb National Standard Co- 1 800 33/‘ Jan %iv. Mar

Canadian Paclfic (Un) 26% ¥ 26% 33% Jan National Tile & Mg 1 23;//4 Feb 5% Jan
ol ’ 3 2 an A
carr. mesolldated Biscuit =emmemmim __1 1 ﬁ//; ;://; 1% 5‘{/22 Jan. North American Aviation (Un)-_____l. 168’: pr %g:ﬁ g[:n:
Osal COIP ammaaneis ; 20% 22% Mat
Rl“: & South West, Corp 5 e 1 /25‘/6 1 /253 - J¢ Apr North American Car Corp_____..._-lo 23% Feb
Central Iilinois Pub Service 19% 19% 20% Mar North American Co. (Un) ; 23% Mar
Central Tll Secur Corp— Northern States Power (Minn) com__a 14% Mar
29  Mar Northwest Bancorporation 43% Feb

$1.50 conv preference .28 28
Chesapeake & Ohlo (Un). 36% 36% 41% Feb Osk Manufacturing Co..-- 18Y Feb
o 61 6L . 61 Ohio Edison Co. 39% Jan

Chicago Corp $3 conv pfd.._. 63Y2 Feb
X ©Ohio 0il Co (U 56 Mar
Chicago Miwavkee 8t Fail-& 279 1% 22 Jan Oklahoma Gas & Electric-——.—._ 10 27% Mar

Ciiores Rodk Ts1 & Pacitic Ry 6 63 70t S et Rights fC A
1, T
Chicago Towel Co common 110% 110% 3P Packard Motor Car (Un) oo

Chirysl 1 6Y4 Jan Pan American World Airways (Un)_-1
Citles g‘eﬁ‘,’c’;’ Go B gg% Zglﬁ '200 . 0d Paramount Pictures (Un) —meemm——--1
Cleveland Clitfs' Iron common.. 1 18% 19% Parker Pen Co class

4%% preferred 82% 83% Patter rgent Co * 23% Mar
Cunton Foods Inc 24% 25% Peabody Coal Co common... 5% Jan
Coleman Co Inc 27 27V, 5% conv prior nreterred___--__..ig g 1 18 Jan

: Penn Controls Inc class A 19  Mar
&(:bh Gas System (UD)io-eeeeas? 13% 13% %ér ! glnn Pennsylvania RR _.. 23% aJa
onwealth Edison common.. 2 34Y, 34% /s Mar :

$1.40 conv preferred e 35% 35% 374, Mar Pepal-Cola Co (Un)— e 33%0 15% Apr

$1.32 conv preferred.. 34% 34% 36% Feh Phelps Dodge Corp (Un) .——---12.50 427 Jan

Oonsumersll’owet Co. . 35% 36% :18‘7//4 g{an Phtlco Corp (UD)-..- 3 36% Jan
Oeartinental Motor Cor, 9% 9% 17 Mat

Crane Company A 320 34 Aptr,, m:sg gger;l Car CO—--—--—--——-«--E
: Tt

las-Wright Corp. (U g 8 9% Te Public Service Co of Indiana .......

-
& Cnpiy S6% ; 30 - Jan Pullman Company (Un) —eeeeee—.*
mmm“ A cleveland e = 101 11t Mar Pure Oil Co (UN)acemu-- .
g Corp. 11 12 Jan
Dow Chemicnl CO (new) 5 37% 43% Jan ?cg?ilx(:rcgra;sotc ‘:\merma (Un)
Du
Mont Laboratories Inc (Allen Bb RKO Pictures Corp (Un) ——-.—

an
Class A 0c 1 17% J Raytheon Manufacturing Co.
Eastern Air Lines Inc — Pl 281, Jano Remington Rand (Un)---.
Bastman Kodak Co (Un) b 4 44 467 Apr Republic Steel Corp (Un)
Bddy Paper COTD weeeee- 13 140 Jan Rexall Drug (Un) .-
Electric Controller & Mfg.. 5 39 Jan Richman Bros Co.
Elgin National Watch 13 Mar

Palstaff Brewing COTDomm-mmemcmmm. o 16% Mar
Pour-Wheel Drive Auto __.... 12% Jan
Fox (Peter) Brewing COeouemue-v 1.2 6% Apr

8% Apr
2% Apr
17, Jan
73Y Jan

Week’s Sales
Range for Week
of Prices  Shares

Low High Low

armco Steel Co (UD)eeee 39 100 38% Apr
Armour & Co (Il common. e kg 11% 1,300 10%2 Jan
Arvin Industries InC—oeeceeean-! . 29% 100 29 Apr
i 16% 1,100 15 Feb

27Ya 100 26% Feb

92Ys 200 90% Apr

TYa 500 1% Apr

4% 409 4 Jam

Mg Corp. : 7% 7% Apr

Baldwin-Lima-Hamilton ..commeeeu.13 10Y2 10 Jan
Bastian-Blessing CO commmmmeeee_® 45 Jaa
Pesring Specialty common ...l 2 1% Mar
Manufacturing Co ——ae—_ --10 19% Apr
Bepguet Consolidated Mining (Un).1P 1% Feb
ff Brewing COIP weeeemeeeuounl Ya 4 Feb

tehem Steel Corp (Un). s ® 600 49% Apr

.5f -~ 21Y% 21% Apr

Booth Fisheries Corp--—. 12 12 Mar

. Borg (George) W) Corp. 17% 17% Apr
Borg-Warner Corp —... gsl/, Feb
1

Sales

Midwest Stock Exchanga (Cont)
STOCKS—

Friday
Last
Sale Price

Friday
Last

STOCKS
‘ 8ale Price

S |

37% Feb

23% Feb 25% Mar
13% Apr 13V, Mar
44'% Jan 50 Apr
5% Jan 6% Feb
8% Jan 11% Feb
247% Apr 27% Feb
7/64 Apr a2 Apr

9% Jan 10% Jan
36% Jan 41 Mar

25,100
5,600 6% Jan
00 11% Mar
29% Mar
13% Feb

—3

29% Mar

Phillips Petroleum CO oo eme® 69 Mar
11Y%s Jan
8%2 Mar
36% Mar
43Y% Jan
62% Jan

30 Mar
29% Jan
4% Jan
14% Mar
19% Jan
52Y4 Mar
6% Apr
29% Apr 38 Feb

8t Louis National Stockyards- .- s i 48 Jan 58 Mar
8t Louis Public Service A common...* 12% Mar 14% Feb
Bt Regis Paper - 5 3 7 19 Jan 23% Mar
Sangamo Electric Co _. Y 231 Apr 26%, Jan
Schwitzer-Cumming COmmeeeee 1 16%, Apr 187 Mar

Bears Roebuck & CO-—-ao-e — 56 56% Apt 60% Mat
Serrick Corp class B common.... e . 3 u'-v: Jar;; 1'1‘i Mar
Bhellmar Products ——-—ee——ee— -8 A 29Y, Apr 35 Jan

@eneral Electric Co (Un)a...

Genera] Finance Corp common..
General Foods Corp

General Motors Cotp....

General Public Utilities (Un)

General Teleph Corp
@ibson Refrigerator Co______-.._._l

eck Western Brewery.......2
Gulf Oil Corp

Hallicrafters €0 oo oomeeee —1
Hammond Instrument Co..
chfeger Corp

Hetleman (G) Brewing Co...
Mein Werner Corp
Heller (Walter E) & Co__
Hibbard Spencer Bartlett..
Hupp Corporation

tig Sash & Door common-.....--_B

filtnots Brick Co =10
Hlinois Central RR

kadiana Steel Products Co..-

faland Steel Co_memmn-

Mfiterlake Steamship Co.....
{nternational Harvester ___.
International Mineral & Chemical___5
International Packers Ltd 15

{nternational Tel & Tel (Un)
Interstate Power Co.

Yowa Power & Light Co 10
- Johnson Stephens & Shinkle Shoe_...*
-Jones & Laughlin Steel Corp__...__ -10

Kelley Island Lime & Transport__
Kennecott Copper Corp

Enapp Monarch Co 1
Kropp Forge. COe o _33%0

26Y; Jan

347% Jan
6% Apr
32% Jan
34  Apr
12 Feb
51% Feb
87 Apr
2% Feb
12Y; Mar
18% Mar
2Y, Apr
15% Jan
12% Jan
16Ys Jan
47% Apr

7% Apr
28 Jan

'19% Jan

21  Mar
10% Apr
18% Apr
39 Jan
4Y; Feh
25Y% Feb

9% Jan
72 Apr
14% Jan
40% Apr
28 - Feb
29% Apr
33% Apr
10%s

49%

38% Jan
167% Apr
9% Apr
28Y; Jan
247 Jan

5% Jan.

21% Apr

28%, Apr
19 . Feb

| 11% Jan

18% Jan
67 Apr
4% Jan
3% Jan

287 Mar

39¥,4 Mar

83 Feb
37% Mar
38 Mar

14  Jan -

58% Mar
10%, Mar
2% Feb
13% Apr
197% Jan
3% Apr

50% Mar

9Yy Jan
3212 Mar
22 Feb
23 Feb
11% Jan
20 - Mar
41 Jan

5Ya Mar
28 Mar

10% Mar,
86% Feb
24Y% Mar
48 Jano
32% Mar
33 Jan
38% Jan
12% Mar

56% Mar
407 Feb
20% Jan
107% Jao
31% Mar

24Y Jan
31% Mar

20% Mar
13%, Jan

©21% Apr

80% Feb
5% Feb

- 4% Mar ..

Signode Steel Strapping COmme_-1
Sinclair Oil Corp
Socony Vacuum Oil (Un).

Southern Co (UN) e ceemmemme =5
h

Rights
Baunhem Pacific Co (UD) cmmmmmmena®
Inc

Warrants
Btandard Oil of California

Btandard Oil of Indiana
Standard Oil N J (Un)__-

Standard Steel Spring (Un).
Sterling Aluminum Product$ .-————-5

Btowart-Warner Corp. --. SRS, |
Btone Container COIPa-emamm—
studebaker Corp (Un)a-—

beam Corp
Sundstrand Machine Tool-
Sunray Oil Corp (Un)-_-
Bwift & Co.

Texas Co (The)
‘Thor Corp
Thor Power Tool CO oo *
Timken Detroit Axle CO_-

Trav-ler Radio Corp e

Tri Continental Corp (Un)
Truax-Traer Coal common o1
203 So La Salle St COrPocmmemmman—=®

Ualon Carbide & Carbon e
Onited Air Lines InCom—e—ee———.__.10
ﬂnited Corporation (Del) (On)-_—.

Co (Un)
U 8 Steel Corp

Van Dorn Iron Works
‘Walgreen Co
Western Union Telegraph

Westinghouse Electric Corp.

Wieboldt Stores Inc common.

$425 preferred .
Willys-Overland Motors (Un)_... S |
Wisconsin Bankshares COrp—..... &
Wrigley (Wm) Jr
Youngstown Sheet & Tube
Zenith Radio Corp. -.

15% Jan
38 . Apr
32% Apr

14% Apr
d: Apr
42% Feb
8 Feb
1% Jan
53% Apr

1% Apr
68%a Apr
34% Apr
12% Jan
24% Jan
15Y% Jan

20% Apr
10 Jan
35 - Apr
29% Feb
14% Feb
18  Apr
35% Jan

53 Apr
20% Apr
18% Apr
22% Apr
12% Jan
31% Feb

25 Mar
15% Apr
18% Jan
55 Jan

637 Apr
27% Apr
5% Jan
28 Apr
38% Apr

10  Apr
27% Abnr
39 Feb
43% Apr

13% Feb
74% Mar
12 . Feb

14Y, Jan - .
72. Jan .

417% Apr
€9Ys Apr

18% Mar
43Y% Mar
37% Jan

16% Feb

59% Jan

81 Jan
78%2 Jan
38% Jan
13 Mar
26% Mar
18 Mar

237% Feb
10Y2 Feb
43Ys Feb
35% Jan
16% Mar
21% Mar
39% Mar

577% adn

72% Feb
32 Mar
5% Mar
31% Jan
44Ys Jan

12% Mar
29 Jan
43% Mar
50 Mar

147 Mar
78 Apr
15% Mar

For footnotes see page 47.
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A
RANGE FOR WEEK ENDED APRIL 24 o
| Philadelphia-Baltimore Stock Exch ' T e e
‘ liaae P a-bDaliimore 910¢ (H ange | STOCKS : Last = Range - for Week
i Fri dn’ Week's e aicis Sale Price  of Prices  Shares Range Since Jan. 1
FTIOCKS Range  for Week Par Low High Low High
SalePrice of Frices Shares Rango Simoe Jan.1 -  Borden €0’ (UD) — e e e 15 a56% 856% a56% 65 8 o 8- e fF
‘ Par Low High Tow phn gDrs-Wﬂmer Corp (UD)... -5 - 79% 80% 89 16 Feb 80Ys Apr
;mm Stores Co. ®  39%  39% 40%, 490  37%.Feb 40 ':p'r B:lo:: i S it s o iﬁZz 122: ZZ? 122/5 ﬁn 11‘(’5‘5//2 1@2’
can Tel & Tl e 1 A : % e s ADL s Marx
St ca T SR R Rl BRI EMeAMESNEIRM G aal M Reln pRE
T a) ar : - 3 a P an
tlantic City Elec COmeu o -...10° 27 26% 27% . 1,433 25% Feb 28’/: Jan Byron Jackson €O —mee—tvmmneeur10 —  820% 820% 25 21 Jan 22%
Bsldwin-Lima-Hamfiton ‘Corp .__--13 o . : '
Baldwin Securities Corp_——_____.lc  __ 1_5,’,& lg’,,’; 309 9% Jan 11% Mar Calamba SUGAT e 5% . 5% 15% 100 4 Apr 5Y Feb
B‘;‘qumon Transit Co— 240 3% Jan 4 Mar 32%':2??& %e:uﬁ&z 08 PEENANNEHL .  14% 15% 2,390 13Ys Mar 15% Apr
€W COMMOD v e e e 1 1 1 : : cking Corp .- 25% 25% 26% 493 25Y, Apr 27% Jan
New 5% $2.50 non-cum pfd___ o SN AT, gk der . 3% Apr Canada Dry Ginger Ale (Un) . al2% al2% 50 12 Feb 12% Peb
Budd Company 135 ] q%" 5 +700 19% Apr 24% Apr Canadian Atlantic Oil Co. Ltd - ‘i SY%a S% 411 5% Jan 6% Mar
s e 1 45 14% Apr 16% Mar Canadian Pacific Ry (Un) e T 9TV 2T% 365 271 Apr 33% Jan
Chrysler COrp —————eeee. % 6% T9% G y Caterpillar Tractor Co common.....10 a56% a56% a59% 132 57% Apr 63%2 Jan
m P‘g}{’s’““‘ Co common.__. L e ek i 'Ig % gg; 933/ :;x; Celanese COrp of AMEriC.cevemmemea® = 25% 25% 400 25% Apr 38% Jan
vison Chemical COIP —e oo 33 33 33% 17 s
Delavare Power & Light common... 13:/, S H.Bs - & o R 105 110 3300 105 Apr 135 Jan
ec Storage Battery — .- 32% 32% 33% 677 329 Apr 375 Jan a36 a37%a 310 36% Apr 41% Feb
. . 7 216% 816% .60  19% Feb 22% Jan
. Fidelity & Deposit Co .10 86 g6 8% 20 . 86 Apr 91% Feb Preferred (Un) ——-———— __ 43V 43% 245 . 42% Apr 50% Jan
General Motors Corp—— 5 60%  59% 61% 2,840  59% Apr 70 pen Chrysler COIP — oo 1% 19% 830  71% Apr 95 Jan
Hires (Charles E).ooo——e_ 1 10% 10% 107% 30 97, Jap 129, MG Cities Service Co (UD) mmemcerece—10 a80% a83% 73 91% Jan 94Ys ‘Mar
Lehigh Coal & Navigaton_—___10 8% 8% o9u 028 B Apr 11 Jen Culorado, Fuel & LXOR wrocemeerry 218% 818% 32 18 Apr 20 Feb
Lehigh Valley RR coemme » A 16% 16% 79 167 Apr 22,/2 Jan y cl A..2% - 842% a42% 50 40Y4 Feb 40% Feb
Marun (Glenn L)-.. ik ke 13% 13% 200 13% Apr my“ Mar Class B 2% - 841% 242 44 40% Feb 40% Feb
Pennroad COIP wwm- ——emel O 13Y 13 Columbia ‘
Bennrasil Cing ool ASK  A0 aR - ST D e, | Mg M o lboy e 1 e o L% I ODEAL O Hwim
Pennsylvania RR __—_. TS50 20% 199 200 4175 199 S 3 7 Mar Commonwealth Edison e 234% a34% 66 34V e 36% Mar
Pennsylvania Salt Mfg w——-...._10  43%  43% 46 e A s hea Consol Chem Indus class A 64 65 295 64 Jan 67 Mar
Pennsylvania Water & Power Co.._.? - 38% 38% 53 Sav AR oiia s Consol Edison of N 'Y (Un) 38% 39 7a7 - 38 Apr 40% Feb
l’h:iz%:?h;:ﬁg::go com;z:lon___ : 31Y% gl z, 35312 3,782 30y: A]‘)): 33 J:: %onsml‘i(:latie% %rocers Corp - 22 al6%al6% 21 14% Jan 16%s Mar
eommon...... i 3l 2 48 23" Feb - 5 M onsolidated Natural Gas C . 854% a54% 8 Roner. - iieotis | i,
Phila Transportation Co common...._* et Y/ . ) ;
Participating preferred ___.......20 6% 3:2 :1//; : 1'529 4% Apr 6;/‘ Mar ggﬁfﬁéﬁﬁddﬁgﬁ 'A'lJr:x;att = ey 1‘.}8://n 13';3 g;g 13:/6 gptl; ﬁ%lﬁﬁ
‘ Philco Corp i e 22490 Continental Oil Co. (Del) (Un T 529 852% 20 g "
Fublie Bsrvio I b OR8 OOION. s i B Bom i e S A 3% dam AT g - Tt e R
o v %
\ ) preference COM e B0 s 26% 26% 252 26% Apr 277 Feh gorn Pr?ductts Refining (Un) —cewe- 25 — 870% aT1% 210 68  Mar 68% Feb
Readi Co 5 reameries of America common......l —  13% 13% 175 12 Jan 15% Mar
- Boott Paper 0 52‘?% gg% ;—’2:;6 ;23 28=:/. Apr 33% Jan Croker PFirst Natl Bank o o 25 = 85 85 25 85 Apr 89 Feb
| Sun Oil Co o« W% 2% 75 :y' e 54% Jan 59% Mar Crown Zellerbach Corp common__....o -~ 59% 60 667 59% Apr 70  Feb
T g R 1 R I i L e el Pondl amgog 8w oy s
nited Gas Im| 35 : -~ : 98 Apr 10 e
88 TProVemen v i 13%  35%  35% 35% 632 31% Jan 36  Feb Crucible Steel Co of America (Un)__25 229% . a29% 829% 45 31 Feb 31 Feb
Curtis Publishing Co common (Un)--l A 8 8% 300 8 Apr 912 Mar
Curtiss-Wright Corp (Un) —ceeeeem— s 8 8V 755 8 Apr 9% Mar
B .
Plusb“r h smck Exch : Di Giorgi Fruit Corp class A com__5 il 16 16 264  14% Feb 16% Jan
ange $3 preferred * 56% 56% 56% 20 56l Apr 60 Jan
: Doernbecher Mfg Co * 2.80 2.15 2.80 400 2.40 Jan 2.80 Apr
. Friday Week’s Sales Dominguez Oil Fields Co (Un) 30% 29 31 5,608 29 - Apr 31% Jan
OCKS Last Range for Week Douglas Oil of California.—.-. o | 6% 6 6% 3,540 4 Mar 7 Apr
Sale Price ~ of Prices ~ Shares Range Since Jan. 1 Dow Chemica] CO —eemm- —-8 - 3T% 31% 419  37% Apr 42% Jan
Par Low Du Mont Lab class A (Un)_-. --10c - 815% al5% 70 16  Feb 17Y%2 Jan
High Low High
Allegheny Ludlum Steel ——ommeemo- o g4 33% 34% ks eisran oy du Pont (E 1) de Nemours.—...-.--8 a91% a91% a95% 233 " 94% Jan 99% Mar
Blaw-Knox Co iy 9% 199 o
Columbia Gas System ST i3'/§ llg,//: 11“:’)% igij‘ -Xm 22% Mar Eastern Air Lines Inc (Un)_ieoceamme 1 24V, 24% 250  24% Apr 27Y, Jan
DUQUESNE BIeWINg cm-mmmmmmmmmmmm e R T Fao il g e 43 Jan, n Kodak Co (Un)-an10 - a1 41 291 44 TFeb' 47 Apr
Dugq Light . o 27% 21% 385 21% Apr 297, M" El Dorado Oil Works.—————wo-. e 5% 5% 6% 790 5% Apr % Jan
Equitable g S e 850  22% = 22% 22% P L e 4 JAOE Blectric Bond & Share o (Un)....--5 - 825%a25% 25  24% Feb 27% Mar
pr 25% Apr El Paso Natural Gas COoem—mm- 33%  33% 34% 755 33 Apr 37" Mar
Fort Pitt Brewing - —eoeememmemeeo! 1 6% 6% 6% 20 6% A 0% J Emporium Capwell CO oreem e . 41Y% . 41% 517 40% Apr 46Y% Jan
ITmsso:" Wézlker Refractories .. s 21% - 277 28% 60 211 Ag;‘ 31% J:": Ewa Plantation CO —mmmmmeeemem 20 — 22 22% 200 20 Feb 23 Mar
ne Star Gas ——— e 10 o L7 ) :
Mackintosh-Hemphill - 1020w COE R BB TR O AT i T Federated Petrolewls Ltd -o—oion . 7 6 1 30 6 Apr 7% Jan
Natco Corp gy A 8 8u 670 % Jun 133/: dﬁ: Food Machinery & Chem COrp-———-... 10 —  36% 31% 561  36% Apr 43 Jan
Pittsburgh Brewing Co common...2.50 17 17 L General Electric Co (Un) a68 a70% 576 67% Feb 72 . Jan
250, sansertible preferred . s 29/n i 7//: o T 2,332 2%"/. i 2 Jan General Foods Corp (Un) a52% a53% 209  52% Jan 541, Mar
Pittsburgh Plate Glass - 51% 51  51% o B AR e s General Motors Corp. %o, 607 1477 60  Apr - 69% Feb
Pitts Screw & Bolt COrPo————o-mmm . 8% 8% 10 5% Tan 58% Mar General Paint Corp common.. 12% - 12% 12% 415 10  Feb 12% Apr
i i an 9% Feb gf]xlxetral gubu:: Utilities (Un) 226Y 8267 123 26% Jan 277 Mar
eymer FOB . bt e el L o ] ette Company common... 235 a35% 145 36 Feb 36 Fed
San Toy Mining 9 8 b 0. L s e ;3% Jan Gladding MgBean & Co- 20 20% 625 17 Jan  21% Mar
Standard Steel SPring ——————————--- 2 285 24 100, . 24% gan A R Golden Btate Co Ltd com 17% 18 1255 - 17 Jan 18% Mar
United Engineering & Foundry Co... 14% - 14% 14% 50 14% Apr o g 4% preferred . --———ceeoea- 76 6 10 70 Jan 78 Apr
gesgnggouse éﬂlit tBrake i 26 26 26% 597 26 Agr 28,2 F:g guod{e!x;r '&reﬁ & Rubber (m‘:’) == asll://. ags‘l//: 4?)’7 gzz. Jan 55453//. 131“
estinghouse Electric COrpo-e—--- 12.50 43} 3 reat Nor! y non-cum pid (Un)-* — 53% 5 3% Apr 8% Mar
i 43% .40 111 . 43% Apr 49% Mar e il SrumionlanDedae TR0 P00 © IR CONE - SRS TR 13% Mar
Hancock Oil 'Co class Ao vmemcmeee-. 1 . 26% 26% 915 24 Feb 28%; Mar
. ; Hawalian Pineapple CO Ltdonmm——sa® 13 12% 13% 2,252 12 Jan 14% Jsn
an ranclsco S‘ock Exchan e Hilton Hotels Corp 5 e 18% 18% 135 15% Jan 18% Apr
: 1!;v::blbf; l?anery Co class B (UN)acme--?® o 5% 5;/4 210- 4% Apr 5Y% Jan
olly Development Ci 1 1.25 1.25 1.25 110 1.20 Jan 1.70 Jan
STOCKS s A e PO Homestake Mining O i 12% __ 38% 39% 300  38% Apr 40% Apr
Sale Price of Pr-I::I ;l:a‘t’:. Range Since Jan. 1 Huncluly; OF © i kogs ik At i 4 oo el
R
» Par Low High :
o v T3y i w wnte swge Sl e BT T B S b - S
Alr: Dosicticn: c'o lgoﬁzt’m (Un)- . 26% 100  26% Apr 28% Jan . Internationa] Nickel of Canada (Un)__® 838% 38% 840 . 85 44% Mar 45 Mar
e ng —- -l i1, 3Y8 3% 300 2% Feb 3% A International Paper Co (Un).--—_.. T e 849’/2 a50% 191  52% Apr 54 Jan
Alleghany Corp (Un) .. -1 -~ 24% 84% 40 4% P RE International Tel & Tel com (Un) 1% 1% 178 16% Apr 20Y% Jan
i = e T S By 29 513 Apr 58" Fen Intex Ol Co The I 104 10% 100, 10%. Jan:. 12% A
e 4 s 42Ya 350 42V, Aj
T S A 220 i Apr 541 Jen Johns-Manville Corp (Un)oo—ceemmms® - = 86TV 268% 52 69% Apr  73% Jam
Acrican Broaﬂ&tﬂ&-%ﬂﬁf&&ﬁ{"’l al2% 212% al3% 263 13Ys Apr 15 /. J.n Jones & Laughlin Steel--eeecem- 10 a21% a2l¥%s 22 213 21% Apr 22% Apr
Theatres 1 e 215 al5 21 14% F y Kaiser Aluminum & Chemical com...1 — 2T% 27% 343 26% Jan 30% Mar
American Can Co (UB) ——-.12% 835% 835Y% 836% v M Te. 3 lar Preferred 50 ad6la 240% adlle o R -~ ER 4
. -} 4 3 n
American Car-& Foundry (Un) —-_-25 837% 237% a38% 73 36 Jan 9% P . Eonmecott Gopper Corp (i = o 61k 620 619 Apr 82 Feb
vt oy T g e g - P o ARl e Kern. County Land W% 48 Bl 1320 1. dpr o 000 Jem
AT . a2% a2k 25 2Y
American Radiator & B8 8 (Un).....® - 14Y 14% 970 14',/3 1;;': lg? ;e: Leslie Salt CO ——-lwuem- o s 39 39 325- 37 Jan 40%s Apr
American 51?32:11! & Refining— ikt . Libby McNeill & Libby 9% 9% 365 8% Jan 10% apr
; 3 3 . 2 39 Apr ar
American Tel & Tel 00w 1223/2 1%Z=//: 233% 1%22/,' :pr 133% e - Luwockh:elieAfltchx{f it Com__.""':_""lo = 21%: 12’/: 295 3‘1’3 Jon 134/2 Peb
A e car ooy a71% a7l% g A Iyons-Magnus ciass B woooo——nn® 2 130 130 100 130 Apr 1.45 Mar
n 246 248% 220 50 Apr 60 Jan
‘ American Woolen Co (UD).-----m-—? 20% 20% 620 % Mar . Macy & Co (R H) common _...® 23% 23% 23% 327 -~ 23% Apr 25% Jan
: : v € 20%. Apr 25% Mar e i R S x| Kl ala;//: al8% K 20% Mar 23*/- Jun
Anaconda Copper Mining (Un) 50 . 389 Marchant Calculators Inc { ] 16% 16 16% 9 16 pr 1 an
Anglo Calif Natl Bank 20 T 30w dom 15 Jok dem 33;/5 Feb  Martin- Co- (GIERN) o Zelifald 0340 A8 da o JPRNE
Archer-Daniels-Midland Co -t - 8427 242% "5 a i - ‘Matson Navigation Co (UD)—.-——.-® = '16% 16% 16% 565 ~ 16% Apr 19~ Jan
Ark Fuel Oil COrp —eeen 5 18%  18% 187% 125 18% Apr 3% Apr McKesson & Robbins In¢ (Un)-ww-.-18 - -a34l2a34'a 40 36% Feb 36% Feb
" z:rrkansag LOUISIZNE G&S v e 5 2107 210% A et 19 s Apr ‘Mfg Co 1 3‘;: 3;//- 13‘3;4 1:323 2% Jan 4% Mar
'mco Steel COrp.. 10 23874 238 a39% " R Merck & CO INC —remmmmmmmmmm 1624¢c al9% al9% ald’ R B’ o
Armour & Co (1) (Um) - _____. 5 10% 10% 10% 8 dom ok 33' n'}i: 7 825! ) 27% M
Atchison Top & Santa Fe (Un)__-..50 ) 92 92 315 92 A ey . 224% 825% 3 27%. Mar 7Y2 Mar
Atlantic Refining Co— oo evmew 710 T 291, 29% 240 299, Apr 100% Jan e Y8 1 2,561 7/64 Apr 9/64 Apr
Atlas Corp (UD) ————. 75 829% a29% a29% 28 30 ME: gg ﬁg; 4c 3¢ 4c 11,450 3¢ Apr 6c Jan
Atok-Big Wedge capital __P2 T0c 70¢ 12 1,100 70c A 1.35 1.30 140 47,140 70c Feb 1.50 Apr
Aveo Mfg Corp (Un) 3 % 7% . S Anr 110 Jan u% 1% 1% 58 11% Feb 13 Feb
e e e G 2 /& 362 7% Apr 8% Feb o 24% 24% 234 22% Jan 28%, Mar
lwin- Montana Power CO mo—mmmemmm———m i ® .. 228% a28% 52 29% Apr 30 Apr
Dyl uma e o Mg ¢ a10% a10% 240 10% Jan 11% Mar Montgomery Ward & Co (Unj——¢ 862 261% 862V 34T G0% Feb 65 Mar
gammore & Ohio RR (Un) e 98 o 522 855 ApE .561/. e Morrison-K; Co 10 i 33 33 100  32% Apr an
i e ’ .
B:Iﬁiﬂep%ff i m— - 3% 4% 800 3 Feb 4% Apr Nash-Kelvinator Corp (Un)o--—em---B  22%  22% 22% 175 21% Apr 25% Feb
Bendix Aviation Corp (U 1% - 11'% 11% 100 9 Feb 14% Mar National Auto FIDIES. o= s T e 30 20% 1,475 191 Apr 21% Mar
Benguet. Cons. Minie, (Un) 5 = a1 W 345 '57% Apr 67% Mar National ‘Distillers Prod (0m)- 8 .. 19% 19% 436 19% Avr 2374 Jan
Berhléhem Steel (Un) o H o osin 5;3: gg; 4;3/.6 Kel; . 571://. Jan National Gypsum Co 1 21 83/1 neg} 235; 2}1 Fg; = o
e Bishop Ofl Co . .2 __ 12% 12% T3 AlmMar  15%Mar e mtra) BB Y 3% 21w 315 20% Apr - 25% Jan
: Blin Hoilings Gorp (U} euwrermmn 1 235 245 260 2355  215Jan 3.00 Peb i’uﬁ.f.‘“&’o“daﬁi‘ P((gvne)r::.-_._.__..‘ T 2k 2% "8l 27% Apr 28% Mar
g Airplane Co (Un) ——-___...8 a39% .a39% ad0% 217 39% Apr 48% Feb Norris Oil Co 1 — 2.25 2.25 125 2.25 Apr 2.65 Jan

For footnotes see page 47.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED APRIL 24

) . Friday Week’s Sales
San Francisco Stock Exch. (Cont.) Eridsy ‘;:;“"; fonen ; ; ; STOCKS Last Range  for Week

STOCKS- Sale Price of Prices  Shares Range Since Jan, 1 - Bple Price Lcﬂ: Pl':_e; Shares RLn.n:e Since Jan, : .
Par Low High High g 0w Hig

North American Aviation (Un) 16% 16% Jan.  20% Mar San. Mauriclo Miaing... 7 by e 41800 T Jan 12 Feb

? 1 Santa Cruz Portland Cem % 17 52 Jan 75  Apr
Nl ameine tomeos U L Clier o i BEMD Smedetn” T

3 Scott Paper Co. 4 8,55'/, a56Y2 224 55% Feb 58% Mar

e | BORR mimecs L
Northern Pacific Rallway (Un)..-.100 .- a68% a68% Apr s Jan Shasta Water Co (Un) b abe o sy oRlaMar 292 Jan
Northrop Aircraft Inc al4Ys aldVs % Jan Mar Shell Ofl Co a63% a7 . 67  Apr 71Ys Mar
Signal Oil & Gas Co class A . 5 81%2 84% 81 Mar 93% Jan

Oshu Sugar Co (Un) - 13%2 14% Feb Y Apr
Occidental Petroleum Corp. 20c  22c " Apr Feb Sinclair Oil Corp. (UN).aemoeu.... 33 39 Apr 41Y%2 Jan
Oceanic Ofl Co.. 3V 3% 3 Jan » Apr Socony~Vacuum Oil (Un) 15 5 32'2 32Y 32Y2 Apr 37% Jan
Ohlo. Edison Co (Un a37Y2 a37% Feb Southern Calif Edison Co com (Un)..® §34) 341> 36 34%2 Apr 39%s Mar
Ohio ©Oil Co (Un)-. 51% 51% 5 Mar 4.32%, preferred 25. a22%-a23% 23Y%s Apr 26% Feb
Olaa Sugar Co (Un) _.. s 3% 3% Apr Convertible 4.48% 30% 30V 30Y% Apr 327 Mar
Oliver United Filters class B alg  al9 Mar 4.56% preferred a32% a32% 33%2 Apr ' 34Y Jan
Onomea Sugar Co (Un) 180 1.80 ¥ .80 Apr Southern Cal Gas Co pfd series A_._2 31 31% 31 Apr 33Ys Mar
' 6% preferred (Un) 4 313%; 323, 31% Feb 33Y% Mar

Pabco Products Inc common 13 13% Jan
Pacific American Fisherfes ._ . al0% all’ Mar . Bouthern Calif Petroleum ___ y 107 11 10> Apr 13  Jan
Pacific Can Co -. al3% al3'% 518 Jan Southern Co (Un) 5 1435 147 14% Apr 16%s Jan
Pacific Coast Aggregates... - 6 6 6% Mar Rights ... Y ,', Vs J2 Apr Yo Apr
Pacific. Finance Corp (Un)_ - 827% a27% 7y 2 Mar Southern Pacific Co 435 45, 42% Feb 49%; Mar
Pacitic Gas & Electric commo i 3% 37% / Mar Sperry Corp . 42-”, 42%, 40% Jan 47 Mar
1st preferred - 31Y% 31% Jan SBtandard Brands Inc (Un)._. o 28 28% 27Y% Jan 28% Mar

- a28% Jan Standard Oil Co of Californi. - 51Ys 53V 51% Apr 59% Jan

dan 1 Indiana 1Yz 2723 Y 0% Jan
4.80% red preferred i ) Jan Standard Oil Co. ( ) 3 a7l%z a72% 80% Jan 80%

T ioarmatis pratered s A 44 i Standard Ofl of N J_. 677% 2677 aT1% 70% Apr 8% Jan

Stanley Warner Co%) g 2 1297 gg; alg;/g 10 Mar 12}’/3 Apr

Sterling Drug Inc (Un).-. e % Y8 33 Apr 34% Jan

g:g}gg lf"legtt;tollgﬁm??tdc?f? s 0t it M:: Btudebaker Corp (Un) } a34% a35% 36  Apr 43Ys Feb

Pac Public Service common: . Apr Sunray Oil Corp (Un)-—.... 4 19 19 19 Apr 219 Mar

1st preferred it Feb Sylvania Electric Product! o A 33% 34% 33% Apr 39% Jan
115Y% 116% . : ’

Preferred 134% 134% o Texas Company (Un) —. 853% a53% 54 Jan 577 Mar
Pacific Western Oil Corp.._- 4 T 40%2 40% Textron Incorporated common al0%-al0% 11% Feb 11Y; Mar
Packard Motor Co com (Un)_ L4 5 5 5% 5 Tide Water. Associated Oil_ -3 23Y%s 23 22Y4 Mar 28 Mar
Palmer Stendel Ofl Corp _._._. 48c  52c Transamerica Corp: _.__ 1 257 27%2 s Apr 29% Mar
Pan Amer World Alrways (Un) el . 10%2 10% 463 ! Trans World Airlines Inc. al7V alT% 100 19% Feb
Paramount Pictures Corp (Un).mmmmml a26% a27% Tri-Continental Corp. (Un)_-- 5% 15Y% 177 Jan

Pennsylvania' RR Co. (Un) .. - 20 20% Union Carbide & Carbon (Un).ceee® & a64%% 266% 71% Jan
Pepsi-Cola Co (Un) i 14% 14% Union Oil Co of California common__25 % P 3 42Y> Mar
. Phelps Dodge Corp (Un) 33% 35Y% Union Sugar Co ; 7 26%4 Feb
* Philco Corp (Un) % a31% a32% United Aircraft Corp. (Un)_ 5 39 Mar
Philippine Long Dist Tel Co. byt 4 4 United Air Lines Inc_..._. 32 Mar
Phillips Petroleum Co........ St 60Y% 60% 449 United Can & Glass Co_ ; 11 Mar
Pioneer Mill Co (Un) T, 5% 5V g United Corp of Del (Un). e a 5% Mar
28% 29 3 United Gas Corp (Un) .. 827V a27% 27Y% Jan Mar
a40% a4l United States Rubber . a28 328% £ a o oo
a53% a55Y U S Steel Corp common...... 38% 39% 38% Apr Jan
Universal Consolidated Oil a46Y; a4'7‘/4 417 Feb < Anr
Radio Corp of America (UD)ceeeen® 25% 25% b Utah-Idaho Sugar Co (Un) 3% 3% 3 .Jan 3% Jan
Rayonier Incorporated common.......1 27% 28Y,
Preferred 233% a33% Victor Equipment Co. 5 87 9 8% .an s Mar
Raytheon Mfg Co 5 - 13% 13Y% Warner Bros Pictures (new) (Un) # i 16% 16% 06 12% Jan Apr
Remington Rand (Un)__ 2l16% al6% Washington Water Power P26 - a26' a28Y, 27% Jan Mar
Republic- Steel Corp (Un).... ° 48 a47% a49% * Wells Fargo Bank & U T__._ 3 . 296% 2963, 296% "Apr A Mar
Reynolds Tobacco class B (Un) 46% 46% Westates Petroleum pfd (Un) . ; 4Y, 4% 4% Jan Jan
Rheem Manufacturing Co-_.. 26% .27% ] B West Coast Life Insur (Un) : 29%2 30% 28% Jan Feb
Richfield Oi] Corp .o__.._.. a55%s ab7% 5 3 5 '
Riverside Cement Co class A (U 34Y> 34Y, Western Air Lines Inc (Un) 1 10% 10% 10% Apr
RKO Pictures Corp. (Un) 3% Y Apr "/. Mar Western Dept. Stores o 9% 9% { 9% Apr Mar
. w.X Western Pacific RR Co common. . 3 25434 a57% B e ——
8 '& W Fine Foods Inc... 9% 9% Feb 9%, Apr’” Western Union Telegraph (Un)_____ - 8413%4.a41% : . —
Bafeway ' Stores Inc... 35% 357 3 Jan 357%. Apr Westinghouse Elec Corp (Un) 43% 43V 43Y2 Apr- Mar
Bt Joseph Lead (Un)... 232% a34Y% 238 Ban . o B o Willys-Overland ‘Motors (Un) : 15 15% 12Y% Jan s Mar
Bt Regis Paper Co (Un) 8 - a22% a22% . 19% Jan 23, Ms.r Woolworth (F W) (Un) 45% 45%2 44% Jan . Jan

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL 24

M l I s‘ k E ) | Friday =~ Week’s Sales
on rea oc xchange ' PR lTOCK’ o b sl::r'lu ntB l::li::l hgluv.vl'ee:k Range Since Jan. 1
Oanadisn Funds . Lang u

3 Friday ~ Week’s Sales ) Canada- Cement common._ o 72 4 1,350 - 72" Apr 87  Feb

STOCKS Last Range  for Week ~$1.30. preferred 2 2 2,700, .27 Jan .. -29% Mar

Sale Price  of Prices  Shares Range Since Jan. 1 - Canada Iron Foundries 620 21% Jan 22% Feb

Par Low High Low High Canada Northern Power Corp all's allz 25 10Y2 Mar 11  Mar

- Abltibl Power- & Paper common._.__.® 12% 13Y% 4455 ° 121, A Canada Safeway Ltd 1st preferred__loo 2 100 100 Y -123 98Y2 Jan 100% Mar
$1.50 preferred 28 2 2674 420 2514 Jm' 2nd preférred 100 10 99 Jan 100  Feb
Acadia-Atlantic Sugar class A o 17Y, 1-71/4 100 169, an Canada St i # 434 70  Apr 82  Jan
5% preferred . 6% Mar 5% preferred , 4 49 5 46  Feb 50% Mar

Aznew,smt'palss Shoe - a ;?Z g?/g " 438 98 ' Jan 100 Canadian Breweries 117 : 17 Apr . 197 Feb
L]

35% 38% 2,705 Al 4 4 1

Aluminium L g pr { - 7Y 36% Apr 40  Feb
Rights ---_m 4%;/4 43;/2 9,212 Apr Canadian Canners Ltd . 3 30% Apr . 33 Mar
¢ 95¢ - 153,451 Apr 95¢  Apr Canadian Car & Foundry common.-..* . iSZA Jan 18%. Mar
1 : 1 . T% Jan 20% Mar
ﬁl:lggnggl gr:l °<’:on 'r/, '} s tgtd" ” T2 23 350 Apr 23% Mar Ca(x:l?dslsar;‘ Celanese' common. . 36 * Apr ¥ Jan
Argus Corp Lid on 8387038 15 Feb 41 Mar S 32% Jan Jan
4% % prr,elerre‘(:iommon-“—_—~-' o e - 1% Apr 12% Feb X I * 9% Apr s Jan
Asbestos Corp common. 880 _udo Feb 83% Mar Canadien Cottons 6% preferred —___25 p 24 Mar Apr
Atlas Steels Ltd 24 24 25% Apr 27Y; Apr
Bathurst » 19% - 19% ) Apr | 23% Jan Canadian Falirbanks Morse com s ?g §eb Apr
athurst Pow i r 2 Jan
BPT STOTOMA L m mk gk mka e G omoe T - : b g
Brazillan Tract Lgt & Pwr_.. " lov 10% ; 39% Mar 5% preferred & 99‘/: Feb Mar
British American sank Note. 16 5 11% Jan Canadian _Pacific Rallway. 4 Apr Jan
British American Oil comman o 18 ) 17 Ya Apr Canadian Vickers __ : 16 935 16 Apr . Jan

Br;t;sh Columbia Electric Co— 21Y% Jan g ;g% ﬁpr -
2. preferred i ; pr s Jan
47% e E 50 Mar Consumers GIlass. ... 3 . 475 21% Feb 2 Feb
British Columbia Forest Products__ ; 4.80 4, i Corbys class A . 8% ¥ 8% Feb Jan
British Columbia Power class A 33 391, aah Crown Cork & Seal Co___. : 35 Feb 37% Mar

8; T b 2 ¥ Rl

British  Columbia Telephon 3;{} 8% Apr Davis Leather Co class B_____ - .4 : 4Ys Mar 4%, Mar
Rights 1.15 35 Mar Distillers Seagrams __.. 2 24Y; Jan 28 Mar
Bruck Mills Ltd cla " T . 1.25 Apr Dome Exploration . i k . .60. 6. 6.00 Feb 7.75 Mar
Building Products __._____.. 37 8% Mar Dominion Bridge —_______ S : 415" 73 Apr 84 Jan
Bulolo Gold Dredging 5 6.40 6.40 40 Mar Dominion Coal 6% preferred e 12 12 12 Jan 13 | Jan
) ! . 7.00 Feb Dominion Dairies 5% pfd ... ) Boc wia

Est quotations on all R
Canadian securities. ‘N 4 of
Orders bandled on llll . C- Pltfleld & CO., InC.
Canadian Stock Exchan nges 30 Broad Street

Tel: HA X
through our Canadian ¢l Hanover 2:2250
affiliate which bas a - ; Teletype: NY1-1979

direct private wire - NEW YORK . New York, m;°“‘° and Maritime Provinces
from coast to coast.

Branches
Halifax, N. S. - Sydney, - - Saint John, N. B. - Moncton, N. B.

For footnotes see page 47 -
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL 24

Friday Week‘dl Sales
2 Friday Week’s Sales f
STOCKS Sal:l"::éo “l:,ar':"; 'g; Week STOCKS ' Last = Range for Week %,
. ‘Par o ares ... Rango Sinod Jan. 1 ‘ Sale Price  of Prices  Shares Range Skace Jan. 1 -
, e o Hioh Low High : : Low High Low High
D°;,‘}’e‘}é‘l”r‘ef°““d’ eg: 35 el ‘cbm-e v 13 (1,205 121 Apr o Jan - Zellers Limited common . 21% 21% 405 18% Jain 23 Mar
Dominion Glass common- __ ki o5 - Jan 5% preferred _.. 5 251 25% 35 25 Jan 25% Feb
Dominion Steel & Coal : 4 I Agf_ gz: 6% preferred .. | 26% 25% 25 25 Jan 29%2 Mar
Dominion Stores Ltd S 53% 14Y; Jan " Mar i :
R s 35 Apr ' Jan Anks= "
ed preferred 23% — ] 20 Jan % Feb canndienne A : Yo ' 23Y-23Y2 402 23 - Jan 24 Jan
Dominionr Textile common a2 10 Jan ¢ Jan Bt ! .+ 30 30% 962 28%, Jan 30% Apr
7% preferred 140 Jun Tan Domlmon : : C21%  27% 20% 1000 27% Apr 30 Mar
Donohue Bros. ¥ 12% Apr | Feb )
Dow Brewery Ltd common. * 15% Jan Feb Montreal b 4 232% - 32% 33 1,197 31 Jan - 33 Feb
Dryden Paper 33Y% Feb Nova Scotla AC) - 39% 39% 625 38%; Apr 42 Mar
T Royal 0 ) 342 34 34'%2 1,291 31% Jan 35Ys Mar

East Kooténay Power _ . I p 4.85 Feb'
Electrolux Corp S ! 11Y2 Mar
Famous Players Canadian Corp. 3 813//2 g1 %A
a, - 18% Jan g ]
Foundation:Co of Canada common.. 3 3 o 12 * Apr e 4 canadlan Slock Exchange
Fraser Co’s Ltd common.. . ._...® - 147 2 Y14 Apr ; Tl
anadian Funds

o i , :
Gatineau Power COMMON . o = 20% Jan . Friduy Week’s Sales

1 1
5% preterted 1 103 101 Felh ; STOCKS Last Range for Week

Ya ferred Y i Ra . 3
Ge5ne2r;1 g:ek::{ez Ltd- N . 5% 10459/; g:fg Sale Price  of Prices  Shares  Range Since Jan, 1

General Dynamics. 3 ' 34%; Apr Low High Low High
General Motors . : 59  Apr / Anglo Nlfd Developmént Co..-- 7,580 7 Apr 9% Jan
General Steel Wares co: Y 16% Jan Bickle-Seagrave Co Ltd class . d - 35000 a__ - R
i ({ygff‘f;;eed % - 2%2 QD; 5 British Columbia Packers class - igg 13'4: Smr lg 3%“
% 4 3 ;2 Fe % Ap Class B e = Z s Jan . Jan
Greater Winnipeg Transit - 98 - A 3.25 Feb . Brown Company common. : E { 5 1.45 Apr 1.45 Apr
Gypsum Lime & Alabastine 32% Apr $5.00 conv 1st preferred ~ 0 223/ ﬁpr 3’;://2 t.q)[an
b : A $3.00 2nd’ preferred _. -, ' : /4 Apr 2 Mar
Hamilton Bridge o § 14Y; Mar 1 5% Apr 67 Jan
Howard Smith Plaper cgmmon_ . M ¢ 17  Apr o Bu?terﬂy Hoslety (Gor'Lid - *
Hudson Bay Mining & Smelting_ ' 4415 Apt j s £ r 1
5 Canada & Dominion Sugar Co ? ¢ k . - ~-Jan 17%2 Mar.
Husky Oil 1 § 10 Apr 12'2 Jan Canada Malting Co = Eeb
Imperial Oil Ltd-_. X 31 Apr 36% Jan Canada Starch Co Ltd common. i pr
In;p(sri;lre’lr‘ggzzgzo of Canada commonég ~ 231/2 .-Ilaxi 105 Feb - g:g:g::: gr;\dg;nfgqg,)l::::tscitgtd 4 . ) 241/,. :‘1::‘1
% (& an 24 Mar iq i . 3¢ Jan
6% preferred _—.- i B . 5% Jan 8" Apr ° Canadian Industriés Ltd commo; . - 37% Ja
Industrial Acceptance Corp common._* Y3 30 Jan 36%4 Mar Canadian Ingersol Rend Co.. - 80 e 10V4 Jai
$1.5 ferred 0 ; 1 Canadian Inter Inv. Trust com-_ i 9% Apr 4 Jan
PIoered pmpriges - i 92 4 Jan .. 363 Mab Conadian Javelin Fdry & Mach. ¥ 25 4. 225 Apr - 4.85 Apr
Inghs (iona) o 12 Jan Canadian Marconi Co ' 0. 4 '500 455 Mar 5% Jan
Intercolonial Coa. common et = | 3¢ ) 40 Mar i 7
Intl Nickel of Canada common.. b0 %6 t 46Y, Jan 4 ‘
i:ﬁi'““ﬂﬁﬁi‘x E:&%I;eggmg:ni{d__ 0 # p 553/ Mar Canadian Power &_ Paper com i ] 3.50 Jan 130'17/2 35;
rma = - 2934 M. ' ~ 2
International Power <5 4 \ '78'/: F:; Cussidy's Limited 7% pfd - 103 ' 105, Feb
International Utilitles Corp.._ = ¥ 29% Jan Catelll Food Productsdclass By 233;/6 243(;/6 . S d 2430/6 s
$1.40 preferred ) : - 32Y, Jan Claude Neon Gen Adv class A._.- Oc - 8. . | y ’ . 3
Interprovincial Pipe Line ’ s 20% Apr Class B i 3.90 4.00 . i 4.00 Jan
e Fel Preferred - 35% 35% - 35% Apr
Jamaica Public Service Ltd com.... 2 14 12% Jan Mar Combined Enterprises Ltd- com: i 4,50 4,50 i 4.50 AP‘;‘
Labatt Ltd (John) i | 17  Jan Apr 5% red ble pfd ... - 72- 72 e . 80 Fe!
Lake of the Woods. common * i 3 30 Jan Feh Commercial Alcohols,con‘nmon s ,3.?0. 3.?0 ’ . :1137'!/5 1;,4?:11-
% preferred ' 0 & 140  Feb Jan Consolidated Paper Corp’ Ltd.--. 2 34 |/° 35]//4 ’ & o 2 e
ti.‘a\l:lx;gmslficorg ScsanAdy Shops % 1:;71? lclpr z}pl‘ Crain Jtd (R L) - 12% 12% 122 Apr .
aure e cla - 3 2 Mar an . [ WA ;
Class B A - T% Mar i Jan Dominion Engineering Works Ltd- rgies D8 B2 33 Apr 26% Jan
6% preferred _ . 50 sS4 Dominion Oilcloth & “Linoleum y 30% 30 - Mar 4
Legare 6% nprefer 419 & e Dominfon Square COrp i ’ .+ 68 -° 66 Ve Jan
Lewis Bros Ltd —-_ = 2 2] ) 9 - Mar Dominion Structural Steel Ltd- 22 - ' Jan
Lindsay (C W) pre 1 ) ! - Apr Dominion Woollens & ‘Worsteds .25 83.50 3-50 Mar

MacMillan & Bloedel class B 1 % 16% Apr /> Jan ', Eastern Steel Products Ltd - .- ’ A 00 4. Mar 8% Apr
Mailman Corp Ltd priority - y 18P 18% Jan 34 Jan Fanny Farmer Candy Shops.--- 1 24 135 24  Apr 25 Feb
Massey-Harris ; - B 8%, Apr Jan Fleet Mfg Ltd 3 . 1.30 1.10 Jan 2.25 Feb
McColl Frontenac Oil.. 17 30Y% Apr - Jan Ford Motor Co of Can class A = 6142 819 59  Apr 68 Mar
Mitchell (Robt) i 36 Mar Jan Foreign Power Sec Corp Ltd com-.._ a60c a80 40c Feb 1.00 Feb
Molson Breweries Ltd class A-. o, ¢ /s 24% Apr Jan 6% redeemable preferred 101 : azex/. 228 23 Jan 33  Feb
Class B y - 25 24% Apr Jan | .
Montreal L . 14 14 14 Mar ¢ Jan Goodyear Tire & Rubbeér of Can_..* 7 97 98%2 g0 Jan 9812 Apr
Montreal Telegraph TV 46 Jan Apr Great Lakes Paper Co Ltd common._* 15% _, 16 ,225  15% Jan 17% Jan

35 Feb
11 Apr

National Steel CAr-eemeicemmaasn- - ., 25 Apr Mar Hayes Steel Products Ltd - T34 33% dJan
Niagara Wire Weaving 7 33. Apr Felby Horner Ltd (Frank W) class A 11 11 Apr
Norlalima llﬂne:ﬂli.ltd 56 T 66  Apr Feb b
Ogilvie Flour s common.__. : Z 475 29% Apr Jan A_® \ 1 81, Mar 9%z Jan
% preferred i _ 145 Feb 146 Mar I““’,}f““;ig?:r’reﬁ“"’s (Can] glags A- St S od” Jam. . 24 .Jem
Ontario Steel Products - i 4 19 Feb Interprovincial Utilities Lid - 4.50 3.80 Jan {3.95 gm
¥ . Investment Foundation comm . % 826826% 26% Apr 2 an
Page-Herséy Tubes __ 68 Apr ‘ i ! 52  Apr
PenTaafig (Comont 2 PR H 48 - Mar 8% convertible preferred --- aslab2ls 50 Jan P!
6% rr %
Placzrpf)e:: red 7 1;1321/4 '}f};:. Lambert (Alfred) Inc class A = all all g 11 Jan 13140‘%%:!1,
Powell River Company 2 h 755 20 Apr London Canadian Invest Corp- 1 .. 23.15 a3.15 3.}5 Apr B
Power Corp of Canads-..__. ; g 35  Jan Lowney Co Ltd (Walter M) o aldVzaldle 13%2 Jan 14% épr
Price Bros & Co' Ltd common...__. : 27% Apr .
Provincial Tra t 3 12Yz Jan ; MacLaren Power & Paper Co e 52 52 47% Jan 52  Apr
Quebec Power ‘ 5 18% Jan Maritime Teleg and Tel Co Ltd com. 10 15% 16% . 15% Apr 16 ~Mar
Rolland Paper common ; o ’ 13% Apr 7% preferred 14, 14% .~ 14Y% Apr 1.4‘/1 Apr
Royalite Oil Co Ltd. 14Y; Feb 17% Mar Maxwell Limited a5'%. adla ) Y/ 5%z Apr
1o Melcghrs Distilleries Ltd 67 pfd- 10 10 u . Jan.
Saguenay Power 4%% pid . ¥ 98 Apr - 99 Feb Mexican Light & Power pfd.__ a6% a7% 6%, Jan
St Lawrence COrp’ COMMON._w.xmmmewa® : 30% Apr 37% Mar Mica: of Canada Ltd 40 140 2 1.50 Jan
Shawinigan Water & Power com....* 4 38Y, Apr Mar Minnesota & Ontario Paper Co 5 26 24%, Feb ; 271/2 Mar
5 . -k a . 42Y Feb Feb Mooré Corp common «eeewmm 26 91 247 Feb 267 Mar
Class B 4% % preferred - a4 47% Jan Mar ’ y
Sherwins Williams of Cana; 3 E 19% Apr Jan Newfoundland Lt & Pr Co Ltd 19% . 182" Jan
Sicks' Breweries COMMON. o mmmen-— . 20 Feb Nuclear Enterprises Ltd - 23.00 [ O
Voting trust certificates. i 20 Feb \ Orange Crush Ltd 3.50 3.50 3.15 Jan 3 .70 Jan
Simpsons common e 12% Feb™*
Southam Co 21  Jan ' Power Corp of Can 6% cum 1st pfd-100 all0'% alll 109 Jan 112 Jan
Southern Canada Power = o 27% Jan 6% N C pert 2nd preferred 50 58 59Y2 55%2 Jan 57‘/2 Apr
Steel Co of Canada common ,835 29Y, Apr Y Quebec Telephone Corp class A a24 224 6 B mee 7
Preferred £ 3 s 3D .+ 125 30% Apr Reitmans (Can) 5% red pfd. - al9% al9'% 19, Mar 19 V2 Mar
5 Russell Industries Ltd 19% 20 y 19% Apr 2¢ Jdan
13%; Jan ;

4 Jan Southern Canada Power 6% pfd-..-100 3 123 124 118 Jan 125 ~ Apr
2.30 Feb . Traders Finance Corp new class A_.* p 27% 28 27Y, Apr 30% Mar
125 ~ Teb Trans Mountain Oil Pipe Line..... . 353 36% 34 Jan 46% Feb
4151’/" gan ‘14 Feb, Transvision-Television (Can) Ltd __.* l4c  1dc 100 1lc Mar 17c Jan
pr
15 =~ Apr Union Gas-of Canada Ltd ) 2% 27% 26 Feb 29%; Mar
43% Jan United Fuel class A pfd 57 57 57  Apr 57  Apr
48  Apr
6.00 Apr . Watson (Jack) & Co Ltd all all 1% Mar 121‘/3_ Jan
26% Jan 1 Westeel Products Ltd - a20% a22 22  Apr 23Y4 Feb
18'% Jan . Windsor Hotel Ltd .4 33 33 30 . Jan .33 Apr
6 Mar 7% Feb . ' .

19”/4 Mar

Thrift Stores Lbd ool
Tooke Brothers

Triad Oils
Tuckett Tobacco 7% pfd

Urifted Stéel COrD oo ol
Viau Biscuit -
Wabasso Cotton

Walker Gooderham & Worts..
Western Grocers Ltd common.
Western Leaseholds -

Weston (Geo)' common

Wilsils Ltd

Winnipeg and Central Gas ..

R R IR R0 Ry

INVESTMENT IN CANADA.

\ > - Canada has much to offer in the field of investments. . We ‘shall be glad to send
SAVARD & you a list of suggestions, including Canadian western oil and mining
MEMBERS: MONTREAL STOCK EXCHANGE stocks. Ordars executed on all Canadian Exchanges.
TORONTO STOCK EXCgANGE ¢ ENQUIRIES INVITED
CANADIAN STOCK EXCHANGE

216 ST. JAMES ST. WEST;'?MONTREAL ' KIPPEN & COMPANY INC.

Telephone PL-9501 . Established 1922
Branch Oﬂices:? Investment Securities
1181 St. Catherine Street West, Montreal 607 ST. JAMES STREET WEST, MONTREAL

Tel. UNiversity 6-2463
oJUEBEG - TROISRIVIERES. - . SHERBROOKE .. ST.JOHNS,P.Q Members of The Investmeni Deslers’ Association of Canada

For footnotes see page 47. -
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL 2%

H Friday Week's Sales i - Friday Week’s Sales
Canadian Stock E“ha"ge (con") Last Range for Week o STOCKS Last Range for Week
STOCKS Bale Price  of Prices  Shares Range Since Jan, 1 ' Bale Price of Prices  Shares Range Since Jan. 1
Low High Low High High Low High

Mining Stocks— ; Canada Oils Land Ltd X i 455 ;gg ?pr g(l’g ian

§ s 35¢ 5 Warrants —_ . . ,950 g an X pr

Ametinium Mines Ltd . 8 2321§ 2.50 ?g,;’gg 32125 ﬁ%’;‘ %5‘1:5 33; Canada Southern Oils Ltd oo -1 i i X 1.1}85 9% Apr 12% Mar

le 3c 5800 - 1c Apr 32¢ Mar 1,500  67c Apr 95c  Jan

12c 14%c . 40,500  12¢ Jan  19%c Feb 3 gz 1 ol s 300 5.10 Feb €43 Mar

Ascot Metals Corp Ltd... 90c  90¢ 6,200 62¢c Feb 1.04 Apr Canadian Devonian Petroleum .. . 2 . 12,100 1.02 Jan 1.56 Jan

Avillabona Mines Ltd 33¢c  47c 82,750 22¢ Mar 47c Apr Canadian Pipe Lines Producers . A X 500 1.75 Apr 2.25 Mar

g Central Explorers th-,dd s s z 800 4.15 Apr 5.95 gan

Barvue Mines Ltd 2.95 295 100 2.75 Apr 4.10 Jan Central Leduc Oils Ltd- = - ; 900 3.50 Apr 4.25 Jan

Base Metals Mining Corp - 340, 34c 336 Apr &G reb Consolidated Cordasun Olls Ltd.___1 15,000 - 60c . Apr 80c Jan
Beatrice Red Lake Gold Mines_ . 5¢ 5S¢ 4c Jan Tc Feb

Belle Chibougamau Mines Ltd 10c  15¢ 9c¢ Jan 15¢ Feb 2 5 2121/§8 211/“: 6 ggg 212'/&8 ﬁpr 23520 :pr

Belville Gold Mines Ltd 40c  54c 35¢  Apr 84c Feb . 100 1 0 2000 10 Apf 5 Jan

Bonville Gold Mines Ltd- 44c  85¢ 4'2¢ Jan 85¢  Apr - 55, eoc 30,90 55(: Apr 1 fo Jm

Boreal Rare ; 2.55 2.60 ’ 2.50 Mar 2.75 Mar i Tea - ee 5% a0y o pe 20 Jan

Bouscadillac Gold Mines Ltd- LY 10c  1l4c i 3%c Jan 22¢ Feb Empire Petroleum Lid--———oeoo — c ¢ 36100  25c Apr 40c Jan

pmL Sl M e B oak o G o & Federated Petroleums Lid g5 sm0 710 7sso  se0 A 750 Jan

Brunswick Mining & Smelting 18 19% 14% Feb 23% Apr Gasps OlL Ventuces Lid - 120 130 2,300  1.20 Apr 2.55 Jan

Home Oil Co Lt . 8.85 9.00 939 8.50 Apr 13.25 Jan

t s Ltd 44, 10,604 41c Feb 55¢ Jap
Campbell Chiboumagau Mines Ltd_.__1 = 3.65 4. 2.30 Jan 4.50 Mar i,;m,o%us Ltd 1‘73 J 208 1_‘(:;5 F:b 2.35 Mar

Carpegle Mines Ltd ¥ 50¢c 50c  Apr 1.50 Feb
Cartier-Malartic Gold Mines Ltd 3%ec 3¢ Jan 4%c Jan National Petroleums Corp Ltd 195 1. 100 1.75 Jan 2.99 Jan
Cassiar Ast Corp Ltd 7.85 7. 6.80 Feb 9.40 Mar New British & Dominion Ofl Ltd_-__* 2.28 2. 700 2.20 Feb 2.65 Mar
geltts 1138;[ & 1Man§‘4 lCO Lﬁ?&"""' 1§C ?;/zc ldan 1913’10 ;eg New Pacalta Oils Co Ltd = o 8c 500 8c Apr 1lc Feb

entral Manitoba nes C ¢ Mar c Fel ¥ i 5 X B
Cheskirk Mines Ltd ilc 6c Jan 14c Feb Okalia. Oils' . Led g2 600;" .225 Apr 340 Jan
Chibougamau Explorers Ltd 100 1. 1.00 Jan 1.35 Jan Pacific Petroleums Ltd_ ... 11Y, 1,200 11  Feb 13 Mar
Chimo Gold 3.15 3.70 1.85 Feb 4.40 Mar Phillips Oil Co Ltd_—_ 1 175 1. 2,175 1.40 Jan 2.25 Feb
Citra-Lartic Mines Ltd .. - 10c 10%z¢ 9c  Apr 14c Jan Quebec Olls De 1.00 1. 500 90c Apr 1.68 Jan
gg::oﬁga&c:l ts;nge%?umnﬁ-; o -% 2 22 f;pr Zligg ;22 Sapphire Petroleums Ltd ti 121850 2] 500 2.23 Mar 2.80 Mar
0. al ac nes - an Qils. 0,300 1

Cortez Explorations Ltd__.. ul 2 Jan 6%c Feb pSwesk: Grass 230 0.3 51%c.Apr g, Fed
Coulee Lead & Zinc Mines 42¢ Apr 54%c Apr Tor American Olls Ltd-neeeee. . 35¢ 14,500  35¢ Apr 60c Jan
Trans Empire Oils Ltd 3.30 3. 500 3.25 Feb 3.85 Mar
Dome Mines Ltd a20 a20% 19'% Jan 22% Mar Trans-Era Oils Ltd e 1.14 1, 40,000 1.14 Apr 1.35 Jan
Dominican Asbestos A 3.10 3.40 2.90 Feb 4,20 Jan Tri-Tor Oils Ltd 3 115 1 g 89¢c Jan 1.45 Mar
Donalda Mines Ltd 68c  Toc b50c Jan 84c Apr United Oils Limited 1.30"-:1. 1.30 Apr 1,50 Féb
Westburne Oil Co Ltd._ 80c 75¢ Mar 90c: Jan
1.10 112 " 1.10 Apr 1.63 Jan ‘Western Homestead Ofls Ltd. % 1.33. 1. 1.33 Apr 1.65 Jan
4. 4.35 4.90 4,35 Apr 6.70 Jan ‘Western Territories Oils .. 23c 27c Apr 3lc Apr
Eastern Metals Corp Ltdommecmeacann- 1 ; 1.65 1.90 1.05 Feb 2.40 Mar Wilrich Petroleums Ltd T4c 74c  Apr 1.10 Jan

Falconbrldgé Nickel Mines Ltd 16% 17% v 167% Apr 23% Jan
Fenimore Iron Miles ¥ 110 1.37 80c  Feb 1.53 Apr
i c 4% 2¢ Feb 6c Feb

700 130 5.90 Jan 9.25 Feb CANAD'AN OIL STOCKS

79¢ Apr 1.29 Mar
Goldlelds Uranium, Mines... 7 28 1. 3q 20 Mar 205 Feb We are prepared to comment on your
es es — o, s I T c an . . .
Gunnar Gold Mines Ltd. ; 3.05 Jan 13% Feb holdings of Canadian oil stocks

Heath Gold Mines Ltd 5¢ 1 13%c Jan 18c  Feb Inquiries Invited
12% Apr 15% Jan

Bl'.\dson Rand Gold Mines. Ltd- 12%c Mar 18¢c. Jan C C FI E L D S & C O
. . ®

Inspi
Tho Greonia Biivas 05 Goe 1 LAl s 200 BAY STREET, TORONTO, CANADA

Jack Lake Mines Ltd. } c J 6c *Feb ber
Jaculet Mines Ltd . 106 Jem 240 Feb Members The Toronto Stock Exchange
Jardun Mines Ltd .. 1 32¢ -Apr 34c Apr

Kayrand Mining & Dev Co 10c 9c 10c T¥ac Jan 12¢ Jan

€enmayo Yukon Mines...___._. 10¢  Jan 14c Jan T n' ' k E II

Kerr-Addison Gold Mines Ltd... 21 o 1 17 = Mar 20% Jan oro o nc xc ange

Keyboycon Mines Ltd-...... S—— * 10¢c Apr 47c Jan

Ladulama Geld Mines 26c Jan 80c Feb o ks

Lafayette A Mines Ltd 32¢ - Apr 70c Jan Friday Week’s Sales

Lake Shore Mines Ltd | , A 71 7.90 Apr 8.60 Jan STOCKS Last Range  for Week

Lavalie Mines Ltd-... 6c Jan 12¢ Jan . Bale Price of Prices Shares Range Since Jan. 1

hi)nsilde Gold Mines Lt % 4c  Jan 9%c -Feb Par Low High Low High
uvicourt Goldfields L 16%2¢ 18‘/20 1,500 16%c Apr 25¢ Jan Abitibl Power & Paper COMMON....-.® 125  12% 13Y% 12% Apr 14% Mar

M. $1.50 preferred o mmeem--. 20 26 26 26 25Y% Jan 26Y%; Feb

i P B 82c 82 1,000 - 82 Apr 1.10 Jan Acadia-Atlantic common —__________®  __ 711, 6% Feb 7% Mar

Mot s 50c  50c 2,500 50c Apr 85¢ -Jan lass A 17V 17, 17V 161, Feb 1814 Mar

Mlnyre-Porcupine Mings Lid 62 62 110 62 Apr - 69% Jan Preferred 100 - 100100% 97 Jan  100% Mar

Mk poand Mining Oorp Ltd. ;- 45c' 4Bc. 18,600  38c Jan Acadia-Uranium 18¢ 17%c 19 ° 14c. Jan 48c  Peb

w:n: o of e . Fog.d8e, 2,000, 12 Mar Acme Gas & OfL.________ T 17c  16%c 18%¢ i 16%c Apr . 27c Feb

e o fALMM Tt e 1300 e Ao Agnew-Surpass s 8% 8% 8% 30 7 Feb 9% Feb -
Monpas Mines Ltd 5 5%c 20,500 5c Jan Ajax Petrol 147 142 155 ; 1.30 Feb 1.65 Mar

13,000 ° 40c Mar 65¢ - Mar Akaicho Yellow Knife 105 105 110 1.05 Apr
Nechi Cons D Li ' 2 i Albermont Py ) 2.1 2.18. 243 2.10.Jan.
Now Driticitiass T , W o 3% Jen Alberta Consolidated Gas —_ 325 340 3.25 Apr
New .Formaque Mines Ltd 20 ekl 4l AD b0 &0 Alberta Distillers: voting trust ctfs._* . 1.60 1.60 1.60
New Gold - 12 Apr 360 Jan Alberta Pacific Cons 32c 30c 33c
Naw Lourrd s L s3c -Apr g6e slan Algoms_ Bteed 35% 35% 38%
ew Louvre Mines Ltd s 8 8Vsc Apr 16c Jan Al g o a1 s
New ‘Santiago Mines Ltd. . oo deane . 880 Eeb Aluminum of Canada pfd 22%  22% 23 535  21% Apr
Normetal Masine Ca % 100 for  ° % dan ' Amalgamated Larder 19¢ 18c Apr
g G . S 2:15 Apr 220 Jan Rights 86e 75¢ Apr
. 27c Jan 770 J.an American Leduc Petroleums Ltd_____* 34c , 34c Apr
.mm L
8:3;:%1 g olﬂ Mlnei L 94c Mar 105 Apr Amerl?l!:: Yellowknife SRS, | 25:: ; ggg h‘/{;:
gkn’ Cotoe 1o 6 ¢ 1.45 ‘Apr 2.15 Jan Amurex Oils class A 14 Y 9.15 Mar
14c 15%c S A Lead 230 228 2. 228 Apr
gato Cons Gold Dredging Ltd i 355 3. 3,05 Jan 3.55 Feb Anchor . Petr 10: , ) 16020 ipr
ercheourt Goldfields Ltd 20¢ 20c Mar 33¢ Jan Anglo-Canadian Ol e 6.6 . . £ pr

Que Chibougamau Gold Fields Ltd-._1 Anglo-Huronian . TEE— - 12% Jan

Quebec Copper Corp Ltd 1 w e i s Anglo Rouyn Minea 55¢ 35 Feb  80c Feb
Quebec Smelting & Refining Ltd..___1 11c 8¢ Jan 24c Mar e e 50 Jan 100 Feb
Quebec Yellowknife Gold Mines .. 4%c 5% ; 4c Feb 7 Jan
Quemont Mining Corp Ltd. 17 17 - Apr 22  Jan

-

LR

- e

Mine.
Apex Consolidnted Resources ... . 6¢c e 5%e¢ Jan 10c Feb
Aquarius Porcup 13c 16c 9¢ Jan 29c * Feb
Area Mines 41c 3 41c ; 32¢ Jan 55¢ - Jan
i 1.60 Mar 3.40 Feb Argus Corp 117% 12 11Y%; Feb 1234 Feb
Royran Gold Flelds Ltd_ 2 13%c 1 ; y i7c Mar Preferred 80% 80%; 78% Jan 82% Mar

Rix-Athabasca Urantum Mines Ltd.._l X 2,40

8%c Jan

Bherritt-Gordon Mines Ltd_ 1 ‘
Statoe. Cort S e L = 441;2 g ;5.30 .:pr gjso gag Arjon Gold 11%ec 11%c¢ 4 8¢ Jan 16c Jan
Soma-Duvernay Gold Mines " 5¢ 52 F‘gl: 8c J:.n atmisice WU e e 96, 806 Jan 108 Apr
Stadacona Mines (1944) Ltd. : - 35¢ . 32 Jan 500 Mar Arsct Melals OO o e e e y T4 Apr
Standard Gold Mines Ltd 7c ) 7c  Apr l4c Feb Ashdown Hardware class B __  17% 18 17% Apr
Bteep Rock Iron Mines -Ltd.... ... | 6.85 1. 6.85 Apr 9.70 Feb Asnet Ol Og..13d. Lo e e : o Jon
Bulllvan Cons Mines Ltde—o_______1 3 210 2.10 Apr 299 J Athons. Mines (1937) o 3% o% 20 15° e

10 2. s .10 Ap .99 Jan Atlas Steels e 19% 19% 20 19 Apr 23% Jan
Tache Lake Mines Ltd_-__.__.__..____l 2ic :

! 20c Mar 39¢ Jan
Tazin Mines Ltd 60c 53¢ Apr 67c  Apr

1.20 1. .1.20 Apr 1.65 Jan'
11%c Jan 46c Feb

r— X 350 3. 12,200 . 2.40 Jan 4.80 Mar Gairdner & Compang Inc'

2,32 . ggd 20 Apr 24!2./' Jan
Violamac Mines = 4 ,000 2%c Apr 5%c Feb
Weeden Pyrite & Covpar— ; 255 3. 31,100 138 Jan 3.25 Apr 40 Wall Street, New York 5, N.Y.

43¢ 5
Wendell Mineral Products.__ 1 26¢ 13"338 ggg ﬁg§ 82;/;“ ‘}:; Telephone: WHitehall 4-5336
geateflx; Tungsten Copper Mlnes Ltd--1 8 2.20 2, 9,700 2.20 Apr 4.40 Jan
estville Mines Ltd___. 1 3%c 9,500 3¢ Jan 7c Feb . Canadian Affiliates .

Oil Btock i imi i
Anco:: e o t;:)Te s Ltd v b CANADIAN Gairdner & CompanyLimited . Gairdner,Son & Company

18,900 53¢ Apr 80c Jan : T Montreal - Quebec Ci Hamil

Balley Selburn Oils &. Gas class S e o loary i . Lhadon
Calalta Petroleums - 25 ‘e e W e b SECURITIES | Copury Kitchener Kingstoa - London
Calgsry & Ed - , o-- 1Y UV 1,700  11% Apr ;
: etr Ltd a5.90 8590 ' 30 5.65 Feb | 6.60 Jan

For footnotes see page 47. -
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CANADIAN LISTED MA.RKETS

RANGE FOR WEEK ENDED APRIL 24

Friday Week's Sales
STOCKS Last Range for Week
Sale Price  of Prices  Shares Range Since Jan. 1

Atlas Yellowknife _.__._.___..ialr 1le L:IM:: Iiizﬂch 1,500 . ufo,;'eb lel:ig’.;an F RAME9 MCF ADYEN & CO-

:‘t;lé:ﬁnug;er Mines ._...____...._--.:. 71‘/0«. I9c 10c 8¢ Jan 16c Feb
e es 8C e T3%e A 6%c Jan 20c Jan N D
:umacho River Mines 2gc 23c 3‘c 23¢ Apr 33¢ Apr INDUSTRIAL’ MINING A
v ue 16c  15%c 16%¢ 15¢ Jan 25¢ Feb
::ggra.:g{:r!i — .70 29 1}) 2.70 2.65 Mar 3.10 Jan . OIL SECURITIES
c co /a 9% Apr 9% Apr
Class A 894 T oo 9te ADE 25 KING STREET W.— EMPIRE 4-5161
Auto Fabric class A o 3 . 4.30 Apr 6.50 Mar TORONTO
20c Mar 47c Apr
Bazamac Mines __ 1 19 Jan 45 Peb Members: The Toronto Stock Exchange
Bailey Selburn Oil & Gas class A a X % 4.60 Feb 5.80 Jan
Banif Oil o : 1.90 Feb 2.91 Mar
Bankfield Consolidated waeee o ____1 6%c Jan 12¢ Jan
Bank of Montreal_ 31% Mar 331, Mar Friday Week's Sales
Bank of Nova Scotia. 39 38% Apr 42  Mar STOCKS Last Range  for Week
g:?'l:‘:fM'IlB::nfn 4 318 (1)/2 Apr 43 Mar Sale Price of Prices  Shares Range Since Jan. 1
i ok i .05 Jan 1.55 Apr Low High © Low High
Barvue Mines Ltd , \ ! : N "
e it o a0 Cassiar Asbestos Corp Ltd : 765 820 11355  6.75 Feb 9.50 Mar
Barymin Co Ltd -0 o : 3 1.30 Jan 1555 Apr guttle l’r"{:etl';ewey - . 2.40 250 2,300 2.40 Apr 2.90 Jan
x . entral Explorers _ 5 4.05 4.80 8,850 4.05 Apr 6.00 Jan:
Base Metals Mining 98,350  22c Feb 43c Feb Central Leduo O11Z__ : 330 360 20400 390 Abr 430 Jan
entral Patricia . 1 97c 1.08 ) 85¢ Jan 1.32 Mar
Bata Petroleums Ltd ‘ 89,900 30c  Apr 49¢ Jan Central Porcupine 19¢  19¢ i8¢ Apr 24c " Feb
Bathurst Power class A — 60 40 Apr 45  Jan Centremaque Gold 10%c 13c 10c Apr 19%c Feb
Beattie-Duquesne 7¢ 34c  Apr 49¢ Jan Chamberlain Oil & Gas_—.__. 28¢  30c 27c Jan 45¢. Mar
Beatty Bros 500 6Y2 Feb 8 Jan Charter Oils i 1.78 1.92 1.60 Feb 2.10 Mar
Beaver Lodge Uranium Mines_..__. - 2 1,35 Mar 2.10 Feb ical Research i 152 1.65 1.22 Feb 1.95 Mar
Bell Telephone 37 Feb 39 Jan Chesklrk Mines oo 10¢ 10%¢ 50 Jan 15¢ Feb
Mines 1 47¢ 35¢ Feb - 72¢ Jan Chesterville Mines 36c  42c 23c Jan 66c - Feb

Berens River og d .100 75¢ Jan 1.74 Mar Chibougamau Explorers Ltd 1.00 1.10 95¢ Jan 1.40 Jan’
Beveourt GOld wvecemcemcemece——=1 49¢ Apr 1.00 Jan Chimo Gold : i i 40 Mar
Bibis Yukon Mines 1 18¢c Apr 30c  Jan o Go - 305 375 304,485 720 Jan 4

Chromium / 4 325 3.50 930 3.25 Apr 5.05 Jan
Bidgood Kirkland 1 133,675 8¢ Jan l4¢ Jan Circle Bar Knitting class A 5 10 30 10 Aé’r 14 Feb
Biltmore Hats class A preferred . 2 300 12Y% Jan 16 Mar Citra-Lartic Mines Ltd 9c¢ 50,000 8%c Jan 14%c Jan
Bobjo Mines 1 44,320 19¢ Jan 57c Mar Cobalt Consolidated Mining Corp - 1 205 2. 2.04 Apr 2.40-Apr
Bonville Gold 4,094,550 2%c Jan 84c Apr chenour Willans k 1.30 1. 1.25 Mar 1.50 Jan
Bordulac 8,500  12%c Jan 20c Jan ckshutt Farm Equipment.._..... o /a 14 14  Apr 16% Mar
Boymar . 0 12c¢ Mar 20c Feb Coin Lake 12%2c  12%c 11%c Mar 17¢c Feb
Bralorne Mines — 4.51 4y 3.95 Mar 5.25 Feb Ooldstream Copper 50c 40c 3le Jan 74c Mar
Bralsaman Petroleums weaeoeeee . 3 3 130 Feb - 1.90 Jan
Brantford Cordage class A 14 Apr 15% Jan

Colomac Yellowknife ... 5c 4c  Jan lic - Feb
Commonwealth Petroleum - 2 4.05 Mar 4.83 Jan
g Conduits National 10% Apr 12% Feb
Brazillan Traction ordinary.emme-..® - 10 Mar 11Y% Jan Coniagas Mines % . 1.41 Jan 1.70 Mar
Brewis Red Lake 1 )y 9¢ Jan 19c Feb Consolidated Allenbee Oil 70c - Feb 1.03 Jan °
Bristol Oils C 36c  Feb 52¢ Jan
Britalta Petr - 5.40 Apr 10%; Jan Consolidated Astoria 10%e 9c Jan 21c Jan
British American Oll common..........¢ 17% Apr 21% Jan Consolidated Bakeries ___ -* 812 8% Apr 9% Jan
British Columbia Elec 4% pid 12 ¢ 145 76 Feb 81 Mar Consol Central Cadillac__ . . 6c Jan 8c Feb
4%% preferred —mmeeeem-. V2 87 Jan 95 Mar Consolidated Cordasun Oils.. © 80c 60c  Apr 85¢ Jan
5% preferred _ = 47 Jan 50% Mar Consolidated Discovery ... 1.52 X i 1.30 Mar 1.80 Jan
British Columbia Forest Products . . ; 4.80 Apr 5% Jan Consolidated Golden ~Arrow 1 s g . 40c Feb 1.35 Feb
British Columbia Packers class - ! 12! Jan 15% Mar 62c 50c Mar 85¢c Jan
Class B 1% Apr 9% Mar 55¢ 2,680 54c Apr 73¢  Jan
. Consolidated Matarrow ...... 1 ooy | 38c Apr 50c Mar
Eritish Columbla Power class A__.... 32 Feb 36% Mar ' 95% 25" Apr 345, Jan
Class B 7% Mar 8% Apr Consolidated Nicholson 18¢ 14c Jan 35¢ ' Feb
¢ > % ....95¢c Feb . _.1.40 Jan Consolidated Peak Oils 8¢ 75¢ Feb ° 1.40 Jan
Broulan Reef Mines. B . i s 2.55 Mar 3.30 Jan . . 5Y, Jan 7Y, Mar
Bruck Mills class A. 17 . Apr 19 Mar
B i M Ltd 7 33 274 n'}pr e
runnurst Mines C c ar 45¢c Apr
Brunston 1 2’170 28Yac §7c Apr 28%c Apr ggﬁzg“g:ﬁg %’lens?g:rl:l Petroleum . e 530 Iglygc A{;’: gg Bi?::
Brunswick Mining & Smelting 8 20 4 Mar 23% Apr o) s Gas 14 Jan . 16%4 Mar
% 10e %0 Mar Comven Eepiraion =i e e 4 290 Jan  sic Feb
00 720 $0%0.Jan : by 2 9 360 8% Feb 10% Jan
guga;o Cz:inidil:n S s 4‘#’/06 230 19:&0 Jan y 10 Jan 13% Jan
uffalo Red Lake oo BC c 4%c Apr y Y
Buflding Product . 341, 3% 7 34 Jan  39% Mar Gournor, Mining Tiagidan: = 46130 Ar
Craig Bit 4. X 4.00 Jan 4.50 Feb
Bulldog Yellow Knife.oweeeceeacecal 25¢ 22c Jan 34c Jan ” /

Crestaurum Mines 10c Mar 15¢ _Feb
g"nll,‘e;tm“& i $ : 1;(;/,’/" ;:)/2" gan £29 hl;eb Crotnor .Pershing ... - 35¢ Jan 40c " Jan
urlington Steel —_.._.. i ) i Jan ar 1 ?
Burns & Co class A ; ?0 42 Jan 50 Apr Crowshqk_‘e Patrlcfa 12¢ 13%¢ 41, 1300 12¢. Feb 18¢ Mar
- Class B 4Y2 30 Jan 36 Mar ' Y «

S 5 D'Aragon Mines 14Y¢ 15.500 10¢ Jan - 19¢c Feb
Burnard A oo eciot. = < 7, T % Fab 8% Jnn Davis Leather class A 3 13% Apr 16 Jan
1 l4c e Jan Class B 2 3§ . ar o an
g:lggwre]] Linen common 15 ;52 Feb 2o Mat D’Eldona Gold Mines Ltd G 37¢ Apr 52¢  Feb
2nd preferred 14% 1 147 Apr Mi e . . .60 1. 1.38 Mar 1.30 Jan
Calgary & Edmont 10% 0  10% Apr 1 . . : , 2.75 Apr 3.75 ‘1’,?2
Callinan Flin Flon oo AL 22¢ 23%¢ ; 18%c Jan Detta Minerals 1 13c_ Feb 42536 iy
Calmont Olls : 140 1.55 , 1.40 Apr : Devon-Leduc Olls j ; ; 2.05 Mar 96 Jan
Calnorth Oils 45¢ ,370 45¢ Feb Distillers Seagrams _ -2 24% Jan 27% Mar
Calvan Cons Ofl & G&8 w1 i 5.65 5. 5.65 Feb X Dome Exploration (Western) ______ 2.50 6.00 f 3 A 6.00 Apr 7.75 Mar
Campbell. Chibougamau . 3.60 4. 2.25 Jan . o
Campbell’ Red Lakeewmemaoeeaaae 1 i 8.75 8. 8.75 Mar .50 Dome Mines i 18% Feb 22% Mar
Canada Bread class B preferred-.._50 50 . 50 Feb Dominjon Ashest s s e f 2.85 Feb 4.25 Jan
' Dominion Bank 615 27% Apr 30" Jan
Canada C b : 2 72 Apr Dominion Coal preferred . 12 Jan 12%s Feb
Preferred 26% Feb Dominjon Foundry & Steel com..- i 13 Apr
Canada Foils common 5 7  Jan Preferred 55 96% Apr
Class A 14  Feb Dominion Magnesium . 5 12% Apr
Canada Foundries class A 33. Apr D Steel & Coal 3 12% Apr
Canada Iron Foundry 21  Feb D Stores 15% f 14% Jan
Canada Malting 2 220 50 Feb
Canada Northern Power .. - 10%2 Mar Dominion Tar & Chemical common..* . 35Y% * 35% Apr
Canada Oil Lands .... » 3 . 4.60 Apr f Preferred 23.50 19% 25 ° 19% Jan .20% Feb
Canada Packers class A P 33% Jan Effective April 27th 4
Class B Y 28% Feb 33% Apr to be split 4-for-1 v
. Dominion Textile common /3 10% 10 1,400 10 Feb 11 Jan
Canada Permanent Mortgage —...._20 49 Jan 54% Mar Preferred 14072 140% 140% Apr 140% Apr
Canada Southern Ofls___. 1 i : ; A . 12%2 Mar Donalda Mines .oeee-- . B86¢c '78¢ 105,805 49¢ Jan 84c Feb
5 50 Apr Dragon Oils & Gas_. 49¢ 55¢ 217,700 49¢ Apr g96c  Jan
84 Jan Duvex Ofls & Minerals.. e 42¢ 44%¢ 34,425 40¢ Jan 58c Feh
95¢c ' Feb
Canadian Atlantic Oll.._. i 5 . ) 6.50 Mar East Amphi 11c 1,500 9%ec Apr 12¢ Jan
Canadian Bank of Commerce. 30% Apr East Crest Oll 9Y%ac 17,200 9%c Apr
Cnnadian Breweries - 197 Feb East Malartic Mines v eeeeeeeee--1 7 2.40 2. 2.35 Mar
Canadian Canners . 33 Jan East Rim Nickel Mlnes.__.._.___). . 1.05 1. 1.05 Apr
Canadian Car common 18, Mar East Sullivan Mines. 5 4 .90 4.20 Apr
Class A . 20% Mar Eastern Metals : ! . , 45¢ Jan
Economic Investment --10 638 25  Apr Y2 M
Canadian Celanese COMMON._cuueeen. 46 . Jan Eddy. Paper class A 21 Mar 23% Feb
$1.75 preferred 25 Jan 3¢ Jan May
Canadian Chemical & Cellulose.. Apr 14 Jan Elder Mines ? 50c Feb 8¢ r“a;
Canadian Decalta Gas & Oils . ¢ Apr 86¢ - Jan El Pen Rey g 9c Apr 15¢  Feb
Warrants Feb 3lc Jan El Sol Gold 5¢ Jan 12? Feb
Canadian Devonian Petroleum 4 ! 2 Feb 1.51 Jan Empire Brass preferred - 205 Feb 22%2 Apr
Canadian Dredge Jan 55 Feb Empire Life 171/0 Jan
Canadian - Fairbanks common _ - Jan 25 Mar Equitable Life Insurance 15% Jan
Canadian Food Products class A & 7 Jan 9% Apr Erie Flooring class B N . ] 3.00-Mar
Preferred 1 Jan 62 Feh Estella Mines Ltd. 50c ~ Apr
Eureka Corp X . . 1.00 Apr
40‘3/ Mar . 55?/2 n-;an Warrants extended to June 1, 19 25¢ Mar 52¢c Jan
13% Jan 15 ar
preferred — 0 97 Jan  100% Feb Palconbridge Nickel ¢ 16%2 Apr 23% Jan
Canadian Pacific Rallway.... 26, Apr 32% Jan FAaMOUS PIAYETS wemmeemmmeemememan=® 18% Jan
Canadian Pipe Line Producers.... 1 X y ) 1.50 Feb 2.30 Mar Fanny Farmer ... — 23% Apr
Canadian Tire Corp common._ 110 27Y; Mdr 30 Apr Fargo Oils Ltd R X 1 1.20 Jan
Preferred 19 Mar 19% Mar 4 15 Mar
Canadian Utilities preferred . « 97 Apr | 100 Mar T g 5¢ Jan
Canadian Vickers - 6 ) © 15% Apr 19 Mar i X . 51.65 Apr
Canadian Williston Minerals. g ; ] 2.60 Mar 3.30 Jan : 74%c Jan
" Canadian Wirebound class A 5 - 28% Mer 30% Jan . Warrants 130 &8"
Class B 9 9 9 9  Apr 91, Jan Fititngs Ltd common g o . A“
Caribos Gold . 10 1. 1.10 Mar 1.50 Feb Class A * 11° Apr

. For footnotes see. page 47, - :. . 9 P o BT wmsih e PPEE W5k o e B VB e : T e

e 50
Consolidated Rochette 11lc Jan 26c  Feb
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'CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL 24

Friday Week's Sales Friday Week's Sales
Toronto Stock Exchange (COM-) Last Range  for Week ’ . . * STOCKS © Last Range for Week

STOCKS Sale Price of Prices Shures - Range Since Jan. 1 Sale Price. of Prices Shares Range Since Jan. 1

Low High Low High @ Low High Low High
Flank Petr 20%z¢ 20c  23c 18,500 19¢ Feb 28c Jan Lamaque Gold % & . 4.35 100 4.20 Apr 5.40 Jan
Fleet Manufacturing . 1.35 3,100 1.10 Jan 2.00 Feb Landover Ofls . 32c  39¢ 35,825  31%c Jan 50c Jan
Ford Motor class Aeeme-. 62%2 3 59  Apr 68 Mar Lang & Sons & 25 7% Mar 10 Jan
Foundation Co K 13 Jan 14 Feb Lapa Cadlillac . A . 1,100 5'/ac Jan 10c Jan
Fraser Cos common ... - 2 Y 14%2 Apr 18 Jan Lapaska Mines : 1,000 3%c Jan 97sc Feb
-Frobish Ltd E . ) 5.70 Jan 9.25 Feb _ Laura Becord: = 5§ ; 13Y2 Mar 141> Feb
Warrants . W, T8¢ Jan 2.20 Feb Lavalie Mines. - b /2 ; 6%c Jan 12¢ Jan
i Lawson & ng}es class A 21 Mar 21%, Feb
. Gas Exploration-of Alberta.... ; 30 1. 1.30 Mar 1.80 Jan Leduc-Consolidated . 40c  Apr 6lc Jan
" (Gatineau POWer COMMON - vuumun. Y% R : 20% Jan 22%; Mar ‘ 3 .. "
.General Bakeries ... A 5 4.90 Jan .6.00 Jan Leitch Gold. : , 65¢c  Apr 1.09 Jan

- .General Dynamics wme——- 3 4 34Y, Apr 45 Mar . Lencourt: Gold - . o S ; 10c Apr. 17%2¢ Jan
.General - Motors 5 2 6 59% Apr 681, Feb Littl2 Long Lac ; 5 65¢ -Apr 1.00 Feb
General Petroleum common. o... - ¥ i 6.00 Apr .50 Jan ‘Loblaw' Groceterias class A_-:.... b 361 36 Feb" 3834 Mar
Class A i 5 i 5.30 Apr %1.50 Jan Class B ¢, “37% 4 . - 37% Feb 3973 Jan
General Products -Mfg- class A 41" Jan 48 Mar Lomega Gold : 2= 5 6c 3 /,c Jan . 1134c Jan
Geneva Lake 8¢ ) 8'2c Apr 18¢ Jan Long Island Petroleums.-__., 23c 17c. Apr - .30c -Jan
4 Glant Yellowknife Gold MINnes.copee-1 i 935 9. A 9.35 Apr 11% Jan Louvicourt Goldfields' _.. 16%zc 1 16'2¢ Apr 25¢  Jan
B Lynx . Yellowknife y, 12%c 12c 12%c¢ ( 11%ec Jan 15¢ Jan

U Gillles Lake 8¢ s e Jan 18¢c Feb . . ‘ -
“ God’s Lake Gold . 76c  88c- - -60, 66c Jan 1.30 Mar Macassa Mines ¢ 179 170 1 1.58 Mar 1.85 Apr
"' (oldale Mines .. .25¢c. .. .23¢ 26C 18c Mar - 26c Feb . MacDonald - Mines. — .14 80c  79c 8¢ Apr 1.14 dJan
" Qoldcrest . .- . - —1- ; 35c 43c 20c Jan ~ 47c Mar Macfle Exploration o 28¢ 17¢ Jan 40c Mar
. Gold Eagle Mines._.... - ' 10c 11%¢ 7c  Jan 12%c Apr Mackeno Mines, Apr 1.00 Apr
» Golden ManitoU wmw—me—ecee. . ’ 235 2.55 2.25 Apr '3.75 Jan MacLeod-Cockshutt Gold MM—-—-—I - 24 1240 2! 2.95 Feb
Goldfields Uranfum. Mines.... ’ . 1.28 1A7 1.05 Mar 2,00 Feb MacMillan & Bloedel class A 17% 17% Jan 2035 Jan
Goldhawk Porcupi . 49 4c 5%.c Y 3%c Feb 9c Feb ; B - ? P : A6 i : 16 ©  Apr 204 Jan
Goldorg MiNnes e eeeemcm-. 5 67%c 3%c Jan 12¢ Feb b 5 B . -1 1. (149 : 1.40 Mar 1.75 Jan
Goodfish Mining —ccee-- 8¢ 3¢ Jan 10c Apr ) Magnet Consol —eeeee. o 0 Tc  Jan 19¢ Mar

. " Malartic Goldflelds. -1 J 1.53 160 11 000 1.44 Apr - 1.95 Feb

Goodyear Tire common - 48?/8 8812 Jan 98 ! Apr «
Preferred 4 47', Feb 48% Mar ? AYze 5C 27,000 2c Jan . '7%c Feb
, Gordon Mackay clnss B s 2 12V 9 Jan 12Y% Apr Maralgo Mines ‘ 1§c l4c 16,200 4%c Jan 17<2: Mar
Graham e 5 47c Jan 1.05 Feb Marbenor Malartic - . 12¢13%c -~ 31,000 . 10c- 18c Feb
Grandine Mines p : 3 26%c Apr 61Yz2¢ Jan Marcus Gold 9%c¢ 1lc 34,050 14%c Jan
Grandoro Mines ... . S ( 34%c Mar 40c  Feb . Marigold Oils Ltd S LA . .0 95¢ 18,100 57c : 1.05 Apr
Great Lakes Paper common 0 15% Jan 17% Mar Martin-McNeely i 5¢ 5Y%c 3,500 7¢ Feb
Class A preferred e 48 45Y2 Feb 49% Mar ; Marwayne Oils Ltd weeemm-e. s 42c  46¢ 8,400 1 82¢ Jan
Great' Plains Devel of Can Ltd i ) 5.10 Apr 7.10 Jan Massey-Harrfs . g 8% 8% 8,711 10 Jan
= Maxwell Ltd ot 1 5 5 5% 160 632 Jan
Great West Coal class A 8 Apr 10% Feb i Ltd A ) 3 21,00 Y
parpri ) H 8 Apr 107 Mar ., Mayo Mines - ;1 Y2¢ 13%¢c 1,000 v 18%2¢ Feb
g’ff;"ﬁr ,Y,V mﬁlﬁ’gg Trpnsth ? G 5 3.20 Mar 4.00 Mar McColl Frontenac common———————.® ' % 3,424  30% Apr 38% Jan
o e e : 20 b Sl dan . 000 a0 MCDOUZAI-BEBUT oo e oo e ® 3,000 . 18c Feb 28c Jan
Gulf ‘'Oil C 1 3 McIntyre Porcupine .. ! _— ] 93 62% Apr 69 Jan
e ou oo - ! . ATh AL q2% ap Mclvor Drilling % 108 0 1 565 10 Apr . 12 Jan
Gurney Pr 4cdan. -t A3 Be McKenzle Red Lake 2 15400  30c Mar 38c Jan
ey Products .common - , 3 . 200 3.80 Jan 4.50 Mar McLellan Gold v h 24 500 J
Guillim Lake Gold 2 ' d%c Jan 20c Feb v e e ; dhy i L v
850 32%: Apr 39 Mar McWatters Gold . o ! 2 7ec Jan 12c. Jan
Mercury Mills coceecimmmaen o B & 7 1.35 Apr 2.50 Jan

Hahn - Brass common 15% 13 Jan 15% Jan

Class A oy Y A y ' :
* Halliwell Gold ‘ Ve W aa e e Mersdl] Teland ; 35c .Jan 64c Mar
Hallnor Mines ... 1 £ 3.50 ’_400 3.20 Jan 4.00 Feb Mexican Light & Power common g ¥ 3.00 Feb 4.10 Mar

Hamilton Bridge _ dhiET 15% 25 14% Mar 16 Jan s s 13508 . 0 o sean

Hard Rock Gold Mines 17%zc 17c 18%2¢c 18,300 13c  Feb 23¢ Mar
* Harding Carpets ... . g 8 8 130 7Y% Feb 8% Apr m}: Q‘g’ﬂ";"”“‘"'“ : :? 5¢ 3 35¢  Apr 62¢c Jan
Harricana Gold ——. . 10c  9%c 12 31,866 8%c Jan  20%c Jan iegn Dok —% e hse i 110'50 Mak: Fio0ApE

Harrisonr Hibbert Mines .. __l 8%c 8c 8%c¢ . 13,000 ¢ J 5cy J. Y ‘
Hosage Gold 0 aamie ke Ao dne Am  obachiter Mindamar common ___-_"__"" """ 77T 270 330 14925 - 270 Apr 455 Jan

“Head .of Lakes Iron -_-__._----..__1 12%c 15¢ 4,000 11%c Jan.  19%ogen o :
; : ‘ * - Mining COrP et 1255 12 Ya 5,095 12 Apr - 1434 Jan

Headway Red Lake. . 1 11c  14c 277,300 6%c Jan. 14%0 Jan " Monarch Knitting common —___.. . 5 ' 15 100 14% Mar 16%2 Jan
Heath Gold 1 1le 16c 200,105 llc Jan 19¢.. Feb Moneta Porcuping ..oe—eeeo.-. . 43¢ 46c 8,775 40c Jan _ 56c_ Feb
"Heva Gold Mines. =1 6%c 6%c 3,500 6c . Apr 9%c Feb ' . Montoco Petroleums Ltd 1 --95¢ 1.05 9,000 95¢ -~ Apr - 1.35 Mar
High Crest Oll8 Lid e e ® 34c  38c 14,150 34c  Apr 66c  Jan Montreal L tive, : 3 13%2 14% 3175 13% Apr 15%; Jan
'Highland-Bell 35¢ 36e¢ 1,000 35¢ Apr 48¢ Jan * Moore COID COMMON' mmmmmc e 26 1,645 24Y, Apr. . 27Va Apr it
nghwood Sarcee . 20c 23Yc 20c  Apr 34c  Jan Morrison Brass .- g R, F Y2 320 TY%2 Apr 4¢9 " Jan
Hinde & Dauch 27 27% 27, Apr 30 Feb Mylamaque Mines .. . 8c12%c 153,781 6%c Jan l4c Jan
Holden Mfg class A 9% 97 7  Feb 10 Mar 9 . . ’ i
Class B - : T 0 ¢ 3  Feb 7 Mar Naco ofl Ltd - - 52c 53¢ 3,000 .52 Apr 77 Jan
3 ational Drug & Chemical com 32 9 Jan 9% dJan
gg;l}lgggﬂ(!onaol -..-.--_-..---.-.....--! e ’;g 13Y 5 18340 Apr 157 Feh . " Preferred , 115 1% Aﬁ)r 131}: Jan
Homer Yellowknife ... i D oat 9, Anr 3 National Expiorations Ltd ____-______%" 5% . § 125200  45c Mar 67c Feb
‘Hosco, Gold ¢ b Natiopal Grocers common . . 385 12 Jan 13% % Jan
Boyle. Mining - =1 5 gg 25%0 -{&l‘l’ ‘83/28 ;‘I'gll?‘ National Hosiery class B.. . o 200 7Y Jan 8%z Mar
Hudson Bay 5 ns Yy Smeltlng = 3 i -0C i it 25 Mar . National Petroleum . L i 1,350 1.60-Jan. - - 2.99 Jan
Hugh-Pam. Pory -'-‘ 550 460!Mar 7c Jonm National Sewer Pipe class A- ; ) 740 52 Jan. - -57% Apr
Huron & Erie __._. L 123l/2 110 Jan 125 Feb e : : o ’
Husky Ofl & Refining Ltd_ "9.60. Apr 12% Jan National Steel Carem e 550 25% Apr .27% Apr
Hy-Charger Petroleums .1 © 16c Feb 27c Jan Negus, Mimes -1 15%¢ 4,900  15c Mar " 29c_Feb
‘ : : i ' : ) * : lgesbig: Labine Urapiuma. ... ——; i A 5 113,500 1.80 Jan 4.65 Feb
) New Alger _. : 37,800 .13%c Jan .30c Feb
Imperial Bank ... s B . Apr Jan New Bidlamaque F 3lkc Jan 27¢ Feb
Imperia] Life : 10 . Feb Apr New British Dominion; 011 i i i 2.15 Feb 2.69 Mar
Imperial Oil' Apr 36 Jan New Calumet Mines : 79¢  Apr 1.33 Feb
Imperial Tobacco of Canaa ordinary. 5 Apr 10% Feb New Concord Development... : 1.65 Feb 2.25 Jan
Preferred - ’ 2 . - Feb 7" Apr New Continental Oil y N 1.20 Feb 2.75 Apr
4% preferred - . Jan 237 Mar - ' 4
Imperial Varnish common . AN Apr 20  Jan New Davies Petroleum 2 20c Mar . 34c Jan
Indian Lake 5 ; Jan 9¢ Feb + New. Delhi _. = . -1.10 1. - 55¢ Jan 1.63
lndilstrlal Acceptance common . Jan 36% Mar New Devon Petroleum . . 38c g 38c Apr 70c . Jan
$1.50 preferred - -30 i % 3 Feb 36% Mar ' gew ?'iclzensor;‘ l\;lénes 11 ! 2,50 265 ° 13, 2.50 Apr 3.30 Jan
Ingersoll Machine class A... e 100 Feb 9 Jan N:vvv’ Ggfdlv;gg - A : :lzgc 33Vsc: égc ,‘l“an 220 pll;
; Inspiration Mining . 20 4. / Feb 5.10 Feb New Highridge : ; 33c  dlc 100 Jan 820 Ja
. i:::;:igg::i f{e‘iif: cl;::gdj::s -6 6 100 5 Jan 6% Jan ° New Hugh Malartic : “+12e. 15¢ 11} Zc F"ZE 200 Feb
International Milling preferred ...100 T ’ ’ E;‘; 3’27‘/2 ..)Aax: gg;,’ .{g:&r:eGold T T }' i g '520 d0c 2,800 3%c. Feb 16%zc Feb
International Nickel:Co cOmmMON..—.® 4 Apr - - N 266 AL - "B00 Apr
. International Petroleum ... s g Apr 293/’ Mar g : i ; }
. Interprovincial Pipe Line . 2 9 20% Apr 295/4 Feb New Laguerre Mines. g 14c B T¥%ec Jan - 23c Apr
Island Mountain Mines 50¢ 25¢ Mar - 350 Apr ggglul;xadr%zngs J lé%'l : lg%c Jan 2.95 §eb
: P c 8c  Apr 40c Jan
Jacknife GOld s e ® ) 4c .Jan 185 Jarl New Marlon Gold —___. . - 8Y%c 3 3%c Jan * 23c Feb
Jack Waite Mining ... 1 . 11c 9%%c Feb 190, “Aor New Morrison Mines L 1 10c T%c Feb 21%¢ Feb
Jaculet Mines 14¢ 9%ac Jan 1 FP New Mosher Long Lac Mines_-______§ 7lc 54c  Jan
Jasper Oil ; 2.93 200 Apr 22§2 M:g Newnorth Gold 5¢ 5%c 4l¢ Apr
Jellicoe Mines (1939) e _______ o | ldc 157c 47c Jan 165 ADE New Norzone : : .. 9¢ Jan
« Jet Oils Ltd . n 480 . 40c. Feb 552 fon New Pacalta Oil : 8Yac Apr
¢ Joburke Gold : : 18¢ > 6sc Jan 400 Feb New Richfield Petroleum __ 4 22¢ Apr
Joliet-Quebec _ 3lc 28c  Apr 4lc Jan . New Rouyn, Merger 5c Jan 12c Feb |
* Jopsmith Mines Ltd . 21c ; 20 Apr 30c  Jan : ;
D Oils Ltd I 255 2.45 Feb 3,16 M New Ryan Lake  Mines. K5 20c 2 Apr 35¢ Jan
R £ ‘el .15 Mar gew Ssenatlor Rouyn - e d 1 23c . Mar 31c Feb
Kayrand MINIG oo .1 T . ' New Superior Oils of Cana A | ] 2.75 3.05 2.75 Apr  4.10 Jan
Kelvinator ... 5% 1% 1 00 decgm. Mhede Tew & ko : de 1101194 8c Jan - 1dc Feb
Kenville Gold 9c 10%2¢ 7c Jan 131/; Feb Nib Yellowknife ____._.__ —f 9 T%¢  10¢ ; 3%c Jan - 12¢ Mar !
Kenwell Olls & Mines Ltd._.--...__l ¥ 1.80 1.92 i s ' Nipissing Mines 80 .« 1.74 1.85 1.55 Feb 2.35 Mar

n 1.71 Feb 2.25 Feb Nisto Mines. Ltd X g i
llgl}.’l;):y%on Mines 18% (195 T.567.  16% Mar 20% Jan * Nor-Acme Gold : }3%%23;3/26% © 00" .La):_ 316(():5 :ggg
Keymet Mines . L 6/3: g 65’2/:c ian '37%c 1.J:an Noranda Mines —_______ * ey 66 69% . 6 Ap 783, ‘Feb
Kirkland-Hudson - 80c 95c 800 Mar 153 Jan Nordon Corp ... e 12ikc 13c 5 - ~17c Feb |

Kirkland Lake .. 5 65¢ 65 : Norgold : .1 15c -18c 22¢c Feb |
Kirkland Townsite . "L DB e g 3 A Mo . Norlartic Mines - : (1 18c 18c - 4,300 j 29¢ Feb |

Klondike-Keno 1 6 15¢ 16’/2(: 22,600 ;
Keng ] / 15c_ Apr. = 35c Feb ' Normetal Mining ____________.___.__% r
Kroy Oils e 160 1 20,600 155 Apr’ © 2.10 Feb | Norpax Oll 4 Mines Lid F e hoe s 13 ) Sie Mar
Labatt (John) Ltd " 300 17 Jan 18 Jan e o M T - : - e 7 S04 Mar |
Tabeador nélﬁl:sazxplommn--.__x ‘900  '8.80 9, 4078 880 Apr 11 ‘Feb " North Denison o ; o g0 epldd @2 : 14 § e Mar
Mines_ 3 24c Jan 68c Teb ; e 26 Feb

Lake Dufaun Mines —ee . North Inca Gold __. k 15¢ 26¢ Feb !
—1 X K ] 85¢ Jan 1.80 Apr North Star.0il ___.. 3 o ST Y% 385 ' 7Y, Feb

, 8 20c Jan 55¢ Feb ) 49 T

Lake~ Osu p ; . North Trinity Mining —_ .50, -

Leke Shore wnes ’ 22%2¢ Jan 35¢c Feb Northern Canada Mines._. e o 80::: ?3;:5 w?!d;n i

Lake Wasa Mining ___ ' 3 3 gigo e 3,68 dan . Northern Extensj ; K. ) l4c 17 Jan

Is Mines. 225 Apr 39¢c Mar Northland Mines (1940) __ ‘o 8 8%c 10c Feb !
g . .55 Apr 3.45 Mar Nubar Mines Ltdvo.___ wtg . 32¢ 42,800 llc Jan 80c ,Apr

For footnotes see page 47.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL 24

Friday
STOCKS ‘Last
Sale Price

Week’s

Range for Week

of Prices Shares Range Since Jan, 1
High Low High

Toburn Gold 41c 11,160 32¢ Feb 42c Mar

Tombill Gold 22,600 22¢ Jan 51c Mar

1,100. . .1.20 Apr. 1.7¢ Jan

" Toronto Elevators 370 12Y2 Mar 14  Jan
Toronto General Trusts - <125 28% Feb - 31. Mar

Toronto Iron Works com 45 15 . Jan 16 Jan

Towagmac Exploration _. s 3,500 9¢  Apr 1l4c Feb

Traders Finance new cla 3,412 27% Apr .~ 30% Mar
Class B new. 28 57 26% Mar 28% Apr

2.95 Mar Warrants % o2 825  20c. Jan 2832¢ Mar
2.20 Jan ' .
4.00 Mar .

65¢ Jan - Trans Empire Oils
Onmr‘m‘ Steel common 5 50 19 - Feb 21% Mar Trans Era . Oil, 1.65 Jan
a Copper Mines. g 27,400 1.40 Apr 1.99 Feb Trans Mountain Oll Pipe Line. 46% Feh
Orange Crush A 3 460 3.00 Jan 3.75 Apr Transcontinental Resources 69c " Feb .
1,000 6c Mar 15¢ Jan - Transvision-Television ..._ 17¢. Jan’
16,000 5¢ Jan 15¢ Feb Trend - Petroleum 36%¢ Mar
11,300 52c Mar T7c Jan Triad Oil 2.30 Apr "2.84 Jan
357,920 17c Jan 4. 95¢ Mar -

Tungsten Corp.
Union Acceptance common 790 7 Jan 10  Feb
Preferred 9 9 100 8 Jan 9% Feh
Union Gas 2 2,485 25% Feb - 29% Mar
Union Mining —meeee-- 12,300 * * 16¢c ‘Apr 27c  Feb
United Asbestos o...... i i 39,985 3.00 Feb
United Corp class B new. 427 11% Apr
United Fuel class B preferred 205 21Y%2 Jan .
United Keno Hill ... 4,825 8% Jan
. United Lead & Zinc 14,800 30c Apr
< United "Oils 69,250 1.14 Feb
Jan United 8teel e e 2,890 11  Jan
Jan .22 Jan Upper ‘Canida Mines 6,360 1.30 Mar

Perron Gold . 42¢  Apr 65¢ Feb
Persheourt Goldfields 18c Apr 30c “Jan Van Rol Mines 11,300 " 7 Mar
Ventures Ltd 11,260 18% Apr

Petrol Oil & Gas /50c Apr . 83¢ Jan
Photo Engravers A b 2 30 Jan 32Y Mar Vicour Mines _._ 3,000 7Y2¢ Mar
Pickle Crow Gold Mines 1.27 Apr 1.50 Jan Violamac Mines 36,628 1.37 Jan
Pioneer Gold Lo ; 1.90 Mar 2.15 Feb Vulcan 'Oils 4,500 42%c Jan
Pitch-Ore Uranium 43¢ Apr °  1.25 Feb
Placer Devel 1t, - 4 ’ 36% Apr 45  Jan
Porder. Oils 1.40 Jan 176 Jan °
86¢c Apr 1.30 Mar
20 Apr 23% Feb
1.00 Feb 1.52 Jan
34Y; Jan 40 = Mar
6%c Feb 2lc Jan
9% Jan 12% Mar
1.40 Mar 1.70 Jan
1.65 Jan 4.65 Mar
Tc Jan 27c  Feb

Friday
STOCKS Last

Sale Price

for Week Bales

Shares Range Since Jan. 1

Low High
1%c¢ Jan 13'2c Feb
90c  Mar 1.15 Feb
11%> Mar 13  Feb
4%ec Jan 17¢  Feb
8c Jan 1llc Jan
2.25 Apr 3.45 Jan
15¢ Feb 29¢ Mar
4c Jan 9¢ Feb

2.05 Jan

Obaska Lake Mines Ltd 4,000
{ O’'Brien Gold Mines R-b 3,800
Office Specialty _. = 500
. Ogama-Rockland 8,100
Oil Selections .c... 17,500
Okalta ONS wcemueon, 7,100
" O'Leary Malarfic - 1,000
, -Omnitrans Exploration 13,500

12,500

‘" Ontario Jockev CIUb - oemwoumeo s
Oatario- Pyrites Co Ltd._. 60,165 1.24 Apr
Class B warrants ____ 3,550 -22¢  Apr

3.15 Apr
1.05 Apr
33% Jan
4lc Feb
12¢ Jan
24c Feb

" Pacific (Eastern) P g 2,500 9¢ Jan l4c Jan
- Pacific Petroleum .. . 11  Jan 13% Mar

Page Hershey Tubes.... 39 1 245 68. Apr 72 Jan
"Pamour Porcupine : 90c Apr 1.11 Jan
-Pan Western Ofl. 35¢ Feb 54c Mar
"Paramaque Mines .. 3%ec¢ Jan 18c Feb

4c Jan 8%c Mar

e v . 4%c Jan 10c  Feb
Paymaster Consol _...... 1 : 45¢  Apr 58c Jan

Peace. River Nat Gas 6.60 Feb 8.75 Apr

Penman’s Lid common B 50 Feb 51
People’s Credit Securities . 20

- Waite Amulet «... 6,032
Walker (G & W) __ 2,316
Waterous Ltd comm 120

Class A 200
Weedon Pyrite & Copper 5,000
Wekusko Consolidated .. 128,300
West Malartic - 3,600
Westeel Products _ v 320
Western Ashley ... 25¢ 31‘/20 15,778

10% Apr

Poplar Oils
Powell River-
Powell Rouyn Gold
Power Corp
‘Premier Border

_ Preston East Dome_...
Prospectors” Alrways ______.__.___
= Purdy Mica Mines.

25c Apr,

11 000
2,500

Western Grocers common 48 48 301 48%2 Feb
i Class A J 33 33 30 33.. Jan
13¢ Jan 20c - Mar . 135 1.44 21,381 1.30 Feb
70c Apr 1.55 Jan lds Lt L g 5.90 6.20 2,925 5.90 Apr
: Quebee Labrador ___ 16c Apr 2lc Jan i ;i 225 2.69 2,450 2.25 Apr
Quebec Manitoll " ot et i sinds 1.00 -Feb 1.70 Jan 29% 30 593 26% Jan
ton Gold 1 oz , 35¢ Mar 48c Jan * er 00 i 94 95 97 91% Feb .
Quemont Mining __. ' 3 17 Apr _.. 22 Jan ‘Wilrich Petroleums RGN TR, i 72¢ 80c¢ 67,800 T2c Apr
Quesabe Mines . 8c Jan 33¢  Feb 8,000 _8c Apr 12%2¢ Feb

67¢ Mar 1.14 Feb 5%c Jan 16c . Feb
60c Apr T4c ~ Apr 9l¢ Jan 13c¢.:Jan

10%c Jan 21%c Feb 4%c Jan 16%¢c Feh
Red Poplar Gold 8c Jan 33¢c Mar

Red Water Util holdings. 1.20 Feb 1.70 Mar

Reef Petrol 1 2 > 20c Apr 32¢ Jan.
Reeves MacDonald : 4 2.20 Apr 3.25 Jan

g t 2.50 Jan 3.25 Mar

Quebec Chibougamau __.
Quebec Copper: Corp ...

1.14 Jan

T wiltsey-Coghlan -2 ...z 8¢ 9c
" Winchester Larder - : 10%c 13c
Winward Gold Mines 9 9l%2¢ 1lc
Wingait Gold 12¢
Being exchanged for
Gaitwin Explorations Ltd
One new for five old

Radiore Uranium Mines....
Rankin Inlet

.Ranwick Uramum 193, 800

Winnipeg & Central Gas 3,286 5% Apr 7% Mar

Rio Prado Cons Oil ____
. Rix-Athabasca

Robinson (Little) common
< Roche Long Lac

Rowan Consolidated

90c  Apr
1.62 Jan
11Y% Mar
9c Jan

1.15 Apr
3.40 Feb
12% Mar
22c  Feb

Winnipeg Electric preferred_ 0 . 55 100 Jan

Winora Gold

Wood (G H) preferred
Wool Combing
Wright-Hargreaves ...

11%e 62,600
100

12% 150
2.18 ) 2,800 _

1.91 Feb

12¢ Feb
100 - Apr
12% Apr
2.58 Feb

22¢ -Jan 35c Feb
4%c Jan TY2¢ Mar
5¢c Jan 7%c Mar
Roxana Oils 18¢ Apr 35¢c Jan
Roy Silver 10c Feb 20c  Apr
Royal Bank 34 58! 32 Jan 35 Jan
Royalite Oil % 14Ys Apr 17% Mar
Z Rundle Oils Ltd oo 20c Feb 32¢  Jan
Rupununi Gold 3¢ Jan 5%c Feb
Russell Industries common 19%- Apr 24 Jan

Class A warrants ...
Class B warrants

20c Feb
16c Feb
1.30 Apr
4.00 Jan
35¢  Apr
20c  Apr

Yale Lead & Zinc 8,000
Yankee Canuck Oil & Min 15,600
Yellowknife Bear Mines. : . 8,210
York Knitting class A. X 3 150
Yukeno Mines 24,499
Zenmac Metal Mines Ltd, 11,500

45¢ . Jan
22%c¢ Jan
1.75 Jan
4.50 Apr
69¢c Jar
49c Jan

20c 21 %c¢

Saguenay Power preferred Rz g 97 Apr 99  Feb

St Lawrence Corp common 2 30Y; Apr 37Ys Mar

San Antonio Gold 1.95 Mar 2.25 Mar
~‘8and River Gold 3Y%c Jan Tc Jan Friday Week’s

Sapphire Petroleums Ltd. 1.97 Feb ~ 2.81 Mar STOCKS Last Range for Week ™
" Sarnia Bridge _ 15 Mar 16  Feb

Sale Price of Prices  Shares
Scarfe class A __ i 12 12.. Jan 12% Feb Low High Low
Scurry Olls Ltd p 2.12 Feb 2.82 Jan b
Scythes & Co common S 110 18 Jan 21  Apr Andian National 8% 8% _ 75 8‘/3 Apr
- Becurity Freehold Petroleums. 1.80 Apr 2.80 Jan Anglo Newfoundland Develop. Vs 1% 2,935 7% Apr
Selburn ‘Oil warrants . 5¢. Apr 37c  Jan Asbestos Corp 24% 25%- 1,362 24;% Apr 27% Apr
SBhawinigan Water & Power common..* 38% Apr 43 = Mar Brown Co common Y 9% 1,075 8% Feb 12% Ma:
Class B preferred 50 47, Mar g(s) l\;a; 1st pref(fen'edd 47?/0 Zg 2gg 22% ::‘I;:‘ gg% i}i‘:
c e 2nd preferre 2
iEihaindsan+ ki Bulolo xE;uld 3 6.10 6.40 450 5.80 Jan 6.75 Feb

Toronto Stock Exchange — Gurb Section

Canadian Fands

Sales

Range Since Jan, 1
* High

100 Jan
9% dJan

Shea's Winnipeg Brew class A ‘ 14  Feb

15% Apr
Class B

28% Jan 32  Apr
Sheep Creek Gold 52¢ Apr 1.15 Jan
8herritt Gordon ... ¥ g ; 4.25 Apr 5.75 Jan

« Bicks’ Brewerles _.. 310 20 Feb 22%; Mar

Voting trust ] 20 Jan 22 Mar
Sigma Mines (Quebec) . 7.00 Feb .75 Jan
Silanco MIning oo e} 20c  Apr 32¢ Jan
Silver Miller Mlnn 75¢ Feb 1.25 Jan
Silver Standard- Mines 1.00 Apr 1.75 Jan
Silverwood Dairles class A 9% Jan 10 . Jan

Class B 7% Mar 8 Apr

Simpsons Ltd oo * Ya i 12Y Feb 17 Mar
Biscoe Gold - ¥ Apr
. Slater (N)-Co common i , 50 Feb
. Souris Valley k! Apr
. Boutham Co ' 775 Jan 22% Apr
Spooner Oils Ltd i Vs . Feb 45c Jan
“Stadacona Mines (1944) _ : 47c Mar
Standard Paving common %1 735 20 Mar
" Stanwell Oil & Gas Ltd. 6,132 1.85 Feb
Stedman Bros 335 20% Mar

Bteel Co of Canads common__,, 2,395 : 34 Jan
Preferred y 3 350 34 Jan
Steeloy Mining 20,000 3%2c Jan 15¢ = Feb
Steep Rock Iron Mines._ 30,015 6.80 Apr_ 9.75 Feb
Stovel Press preferred .. 40 3.25 Apr 3.60 Mar
- Sudbury Contact 5,500 15¢ Mar 21c Jan
Sullivan Cons Mines. 18,525 2,50 Apr 2.92 Jan
* Bupertest. (ordinary) ' 1,420 '13 Jan 14Y4 Apr
Preferred .30 97% Jan_ 101 Mar
Surf Inlet 107,500 9%c¢ Jan
Sweet’ Grass Oils Ltd..... 223,665 90c Jan
Bylvanite Gold 2,975 1.46 Jan

Tamblyn Ltd common - # 100 35 Apr 381, Mar
Taylor, Pearson common. s o 9 675 8 Jan 10 Jan
Teck-Hughes Gold Mines I 4 i 2,785 1.90 Mar 2.20 Jan
Theatre Properties 9 9 9 35 9 Apr 9 Apr
Thompson-Lundmark _ 20¢. 45,800 1lc Jan 24c  Apr

Canada & Domi

Canadian Collieries

Canadian Cottong common .
Canadian General Invest _.
Canadian Industries common-.
Canadian Marconi

Canadian Western Lumber.
Canadian Westinghouse

Coast Copper .
Commercial Alcohols conimon
Consolidated Paper.

34% 35%

22¢ 24%c 22¢  Apr
68c Jan Ealhousie Ol el 80 80 . 75 Feb
37% Mar 3;;:/5 . ;g :,\pr
1.15 Jan " Hayes Steel b an
International Paper 0! 49 ;8 Ap; ggzz l::r
International Utilities 7 - Fel n

31% Apr ag  Jan
4

16 7’/2 715 16 Feb -18Y% Mar

.4 -+ 3.25 ‘Apr " 4,10 1n
35  Apr. 46 Jan
24 Apr
37% Jan
4.50 Mar
81, Jan.
62 Apr
1.50 Mar
3.00 Apr.
34Ys Apr

ez e

@etnn e e

1

37Y2 Mar

28¢  Feb
85 Mar
< -83% Jan
. 35% Mar

S

o

Loblaw Inc
MacLaren Power
Minnesota & Ontario Paper....-.-__
Pend Orellle
Price Bros
Third Canadian General Investment..
Yukon Consolidated weem—cmmcemmae. — o
Zeller's Ltd . 1%

Heamasd

18% Jan’ 22 Mar

FOOTNOTES FOR OUT- OF-TOWN AND CANADIAN MARKETS
t Ex-liquidating dividend.

*No par value.

a Odd lot sale (not included in (Un) Admitted to unlisted trading
e dvg;i:i 10‘183‘-1“‘26

Deferred delivery sale (not included w n s

d i; year’s range). wi When issued.

e Selling ex-interest, x Ex-dividend.

f Flat price. u Ex-rights.

r Cash sale (not Included in year's range). % Ex-stock dividend.

6¢c Jan
49%c Apr
1.20 Mar
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OVER-THE-COUNTER SECURITIES

Quotation for Friday, April 24

Inveslmg Companies Obligations of Government Agencies

Mutoal Funds—
Aberdeen Fund
Affiliated Fund Inc...
American Business Shares-.
American Mutual Fund In
Axe-Houghton Fund “A” Inc..1

Mutoal Funds—

Johnston (The) Mutual
Fund Inc

Keystone Custodian Funds—
B-1 (Investment Bonds).__-1

Pigures after decimal point represent one or more 32nds of s poins

Federal Home Loan Banks—

2.208 May 15, 1953 e
2.308 Aug. 17, 1953

Bid

99.30
99.30

Federal Land Bank Bonds—
2Y%s (dated Nov. 1, 1951)
Due Nov.

B-2 (Medium ‘Grade Bonds)-1
B-3 (Low Priced Bonds) 1
B-4 (Speculative Bonds)....1
K-1 (Income Pfd Stocks).--1
K-2 (Appreciation Pfd Stks).1
B8-1 (Quality Common Stks)-1
8-2 (Income Com Stocks)..-1
8-3 (Appreciation Com Stks)-1
8-4 (Low Priced Com Stks)-1

Knickerbncker Fund

1, 1954

2%s (dated Jan, 2, 1953)
Due Nov. 1, 1954

2Ys Feb. 1, 1955-53____

2%s May 1, 1956

1%s Oct. 1, 195755 .

2%s May 1, 1958 caemau .

Axe-Houghton Fund “B” Inc..5

Axe-Houghton Stock Fund Inc.1 Central Bank for Cooperatives—

2Y%s June 1, 1953 __ ... 99.28 100
2%s Feb. 1, 1954____ 99.28 100
2%s June. 1, 1954 . ... 90.28 100.2

Beneficial Corp
Blair Holdings Corp. . |
Blue Ridge Mutual Fund Inc_-1
Bond Inv Tr of America .

ton Fund Inc :

G Fund Inc—
Bo:gn issert,ee:}alug ________ ~210 ll:xlnlxtosn 'I]‘rus& Fr}m(: o
g i omis Sayles Mutua nd-—

Bl Blt“r::ctl Inxest - S i A (Net Asset Value)

Panama Canal 35meeee--1961

U. S. Gerlificates of Indebledness & Notes

Dollar Price Maturity— Bid

Maturity— Bid  Ask 1%s March 15, 1955 98.10
Certificates of Indebtedness— 1‘;’/15 Decills, 1955 ' 98.10
1%s June 1, 1953 —- 90.9928 0025 1%2s April 1, 1956-.— 97.28
25 Aug. 15, 1953_____________ 99.9369 .9612 1l2s Oct. 1, 1956 97.16

1%s April 1, 1957_.. 86.24
2%s Feb. 15, 1954 eeeeeee-—n 9912 100 1725 Oot. 1. 1957 9521
Treasury Notes—

1%s April 1, 1958 mmmeeeeeee 95
Values are in 32nds—

2%s8 Dec. 1, 1953 ooeeee - 99.30 100
1%s March 15, 1954 . 99.8 99.10

Managed Funds—

Automobile shares

Business Equipment shares.lc

Electrical Equipment shares ic
ian: it " General Industries shares..lc
wgsetl:rx;:dsecur s 00 134 139 Home Furnishings shares_._1
 Commonwealth Investment .1 ;i 721 ° Ag::;f‘eg‘?:zsn{etals
Composite Bond & Stock : 565 getroleum vren

¥ 13.56 teel shares
Compozlt;ul:l\éngm ; 13.17 Mﬂnha;tan tl:o?d Fund ’}nc_igc
1 Massachusetts Investors Trus

Consolidated Investment Trust- 1 29Ya P e A e e LT
Mass Investors Growth Stock

Canada General Fund Inc__...1
Capadian Fund Inc 1
Century Shares Trust.

gl ot o o g o
cwouaivum®©
G g 03 A SR 00 i
OO X®W
NOCIWwm O

o
o ®
]

De Vegh Mutual Fund Inc—

Net asset value. 1 34 34.45
Pelaware Fund____ ;i 17.80 Massachusetts Life Fund—
Diversified Funds Inc— Units of beneficial interest..*

Federal Inlermedlale Credit Bank Debenlures

Mutual Invest Fund Inc

Diversified common stock__.1 A 5.67 Mutual Fund of Boston Inc_...1

Diversified Growth
8tock Fund 1
Diversified Investment Fund-1
Dividend Shares..... 25¢
Dreyfus Fund Inc

Eaton & Howard—
Balanced Fund..
8tock Fund__..

Equity Fund Inc..

Pidelity Fund Inc

Financial Industrial Fund Inclé .

First Boston Corp

Founders Mutual Fund

Pranklin Custodian Funds Inc—~ |
Preferred stock series 1
Common stock series.....

Fundamental Investors Inc.

Futures Inc_.

Gas Industries Fund Inc
General Capital Corp.
General Investors Trust—---_.1
Group Securities—

Common (The) Stock Fund- 1c

Automobile shares

Aviation shares__..

Building shares..

Chemical shares

Electrical Equipment shares.. %c

Fully administered shares_-lc
General bond shares.
Industrial Machineryshares_ 10
Institutional bond shares..lc
Investing Company shares..1c¢
Low Priced shares..... 1c
Merchandising shares_. 1c
Mining shares 1e
Petroleum shares le
Ralilroad Bond shares._. 1c
RR Equipment shares.. 1lc
Ralilroad stock shares- lc
Bteel shares 1c
‘Tobacco shares.. lc
Utllity shares__._ lc
Growth Companies Inc__ ¥ |
Growth Industry Shares Inc__1
QGuardian Mutual Fund Inc..--1

Investors Management Fund._-l

Mutual Shares Corp—
Net asset value
Mutual Trust Shares
Of beneficial interest...... -1

Nation Wide Securities—
Balanced Fund.._—_.———.._.1
Nationa] Investors Corp-.—...-1
National Security Series—
Balanced Series
Low Priced Bond Series_.
Preferred Stock Series
Income Series
8 lative Beries
Stock Series
Industrial Stock Series
Natural Resources of Canads

c
Natural Resources Fund Inc..lc
New England Fund
Pacific Amer Investors com.-10c
$1.50 preferred...- 5
Petroleum & Trading.
Pine Street Fund Inc.
Pioneer Fund Inc___.
Putnam (Geo) Fund
Republic Investors Fund
Name changed to
Axe-Houghton Stock Fund

Scudder, Stevens & Clark

Fund Inc (net asset value)..*
Scudder, Stevens & Clark Com

8tock Fund (net asset value)-*
Selected Amer Shares
Shareholders Trust of Boston--1
Sovereign Investors 1
State Street Investment Corp._*
Stein Roe & Farnham Fund-__1
Technical Fynd Inc
Television-Electronics Fund

Inc

United Accumulative Fund----.
United Continental Fund._._
United Income Fund Shares..
United Science Fund

Value Line Fund Inc -
Value Line Income Fund Inc--1
Wall Street Investing Corp..--1
Wellington Fund 1
Whitehall Fund Inc

Unit Type Trusts—
Diversified Trustee Shares—

Series E. 2.
Independence Trust Shares....1

_North Amer Trust Shares—

Serles 1955
Series 1956.

Insurance Gompanies

Par Ask Par
Aetna Casualty & Burety..._-lo 113 117 Insurance Co of North Amer._10
Aetna Insurance Co .. 56 Jersey Insurance Co of N Y..10
Aetna Life 6 Lincoln National Life 10
Agricultural Insurance Co Maryland Casualty common..-1
American Alliance $2.10 prior preferred 10
American $1.05 convertible preferred..5
-American Equitable Assur Massachusetts Bonding ——_
American Fidelity & Casualty_5 Merchant Fire Assurance__
American of Newark_._______21; Merchants & Manufacturer
American Re-Insurance
American National Fire
Aut bile National Union Fire
New Amsterdam Casualty_.
New Hampshire Fire____

Bankers & Shippers__
Boston Insurance Co-
Camden Fire
Connecticut General Life_. Northeastern
Continental Casualty Co-. Northern

Crum & Forster Inc_.._

Employees Group Assoc * Pacific. Fire

Employers Reinsurance Pacific Indemnity Co.
Peerless Casualty Co.-.
Phoenix
Providence-Washington
Reinsurance Corp (N Y)

Fidelity & Deposit of Md..__

Fire Assn of Philadelphia..__10

FPiremen’s Fund (San Fran)-_10 Republic (Texas)__

Firemen’s of Newark 5 8t Paul Fire & Ma.

General Reinsurance Corp__._.10 board Surety

Glens Falls_ . _______ Security - (New Haven)

Springfield Fire & Mnrlne

. 'Globe & Rutgers Fire_. Bgnudzl;d Accident__

Great American.__

Hanover Fire
Hartford Fire_
Hartford Steamboliler ... U 8 Guarantee —

-
National Casualty (Detrolt)_-lo

Home - 38% ter Fire

Rate Dated Due

2.20% 8- 1-52 1-53 b2.35
2.30%  9- 2-52 1-53 b2.45
230% 10- 1-52 1-53  b2.45
225% 11- 3-52 3-53 b2.45

June 11, 1953

Rate Dated Due

Bid

2.25% 12- 1-52 9- 1-53  b2.45
2%% 1- 2-53 10~ 1-53  b2.50
2.35% 2- 2-53 11- 2-53  b2.50
2.30% 3- 2-53 12~ 1-53  b2.50
2.30% 4- 1-53 1- 4-54  b2.50
2.50% 5- 1-53 2- 1-54wi b2.65

United Stales Treasury Bills

June 18, 1953
June 19, 1953 (TAB)-———

June 25, 1953..

July 2, 1953.

July 9, 1953.

July 16, 1953 e

July 23, 1953.ccicacanancizcnn

Bank & Trust Companies

Par
New York
Bank of the Manhattan Co_lo
Bank of New York.

Chemical Bank & Trust-_.
Continental Bank & Trust.-.10
Corn Exchange Bank & Trust_20
County Trust Co

(White Plains N Y)_...___16
Empire Truste——_____10

Federation Bank & Trust--_-lo
Fid Trust
First National Bank
of the City of N Y______100
Franklin National Bank—
Franklin Square N Y______10
Guaranty Trust Co__.
Hanover (The) Bank.

Industrial Bank of Commerce-lo

Kings County Trust..
Long Island Trust.
Manufacturers Trust Co. -2
Meadow Brook National Bank
of Freeport 2
Morgan (J P) & Co Inc.....-100
Natlonal City Bank_________20
New York Trust. ---25

Public Nat'l Bank & Trust._.. 171/3
Bterling National_________. 2

United States Trust......._100

Chicago
City Nat'l Bank and Trust...25
Continental Illinois

National Bank & Trust--33%s

36%

388

46%2
63%
94

Par

Chicago—(Cont)—
First National Bank....____100
Harris Trust & Savings Bk_100
Northern Trust CO———___100

Cleveland
Central National Bank..._.._20
Cleveland Trust CO.ocem--.
National City Bank ...
Union Bank of Commerce..-10

Detroit
National Bank of Detrolt_.___10

Los Angeles
Security-First National.......25

Pittsburgh

Mellon Nat’l Bank & Trust-_100
Peoples 1st Nat Bank & Tr...20

Portland

First National Bank_ ______ 121,
United States National Bank-20

§t. Louis
Amer Exchange Nat'l Bank._20
Boatmen’s National Bank___20
First National Bank..___.___ 17
Manufacturers Bank & Trust_20
Mercantile Trust Co———_____25
Mutual Bank & Trust__._.
St Louis Union Trust—___
Tower Grove Bank & Trus!
United Bank & Trust—....100

San Francisco i
Bank of Amer NT & 8 A__6.25

Recent Security Issues

Bonds—

Allied Chem & Dye 3%s___1978
Central Maine Power 3%3s-.-1983
Commercial Credit 3%s_...1965

Di d Alkali 3%s. 1978
Fall River Elec 3%s5.._..-1983
Florida Power 33s5____

Food Fair Stores 4s

Georgla Power 3%s
Jowa Southern Util 37%s_.—
Jersey Cent Pow & Lgt 4s.1983

Kerr-McGee Oil 4%s______1968
Lorillard (P) Co 3%s-...1978
McKesson & Robbins 31,8..1973
Narragansett Elec 3%s____1983
N Y%Chlcago & St Louis RR—

. . LN, | | ]

Bid

99%
98%
99

96%

100

94%

100%

100%,
100

97%‘

Bonds—(Cont.)

Ohio Power Co 3%8_——-—-.-.1983
Pacific Tel & Tel 3%s
Pub Serv Co of Okla 3%s.1983
S8ylvania Elec Prod 4s._.
Tennessee Gas 4%s
Texas Electric Service 3%s5.1983
Treasury 3%s wi Jun 15 1983-78
Stocks—
Georgia Power $4.92 preferred_*
Iowa-Illinois Gas & Electric—
4.36% preferred
Mallory (P R) & Co—
4.50% preferred
New England Power—
4.60% preferred
Ohio Power Co 4.4% pfd—_-100
Pacific Lighting Corp—
$4.75 preferred. ¢
Texas Elec Serv $4.64 pfd_.__*

FOOTNOTES FOR OVER-THE-COUNTER ISSUES

®No par value,
b Bid yield price.

k Admitted to listing on tho New_York

Stock Exchange.

t New stock.

x Ex-dividend.
wi When issued.
y Ex-rights.
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THE COURSE OF BANK CLEARINGS B T

: : G Dec.% . 8 ®
Bank clearings this week will show an increase compared with a year ago. Pre- Third Federa]l Reserve District—Philadelphla—
liminary figures compiled by us based upon telegraphic advices from the chief cities Pennsylvania—Altoona.... 1473,752 1,199,493

of the country, indicate that for the week ended Saturday, April 25, clearings for all ;‘::‘:{'m

cities of the United States for which it is possible to obtain weekly clearings will be Fhiladelphia 1,260,000,000
5.8% above those of the corresponding week last year. Our preliminary total stands Reading 4,205,201

2 Scranton 589
at $19,057,242,953 against $18,019,315,427 for the same week in 1952.. At this center T ———— 51436747
there is a loss for the week endirg Friday of 1.4%. Our comparative summary for ~ Delaware—Wilmington Sertaon

1293, 13,224,900 12,431,022
the week follows: New Jersey—Trenton e, 10,434,928 11,257,161

11,862,503 9,432,125
CLEAR!NGS—RETUINS BY TELEGRAFH : Total (11 cities) ) 1,243,209,412 - 1,311,662,937 i 1,249,704,027  1,071,522,50%
- Week Ended April 25— - - 1953 1952 %

N:;’ York $9,342,705,795 $9,479,416,478 — 14 Fourth Federal Reserve. Distriot—Cleveland—
ﬁm‘“‘:" 953,978,181 829,837,616 +15.1 .

Ohio—Canton,
- 1,158,000,000 1,065,000,000 + 8.7 Cincinnatl. 9,659,823 8,156,424
08t0;

263,046,340 229,652,033
575,461,508 581,811,059 — 1.1 Ceveland, . 522,367,433 475,264,907
Kansas City. 367,888,917 341,727,568 + 7.7 Eﬂoﬁl:::;hl:; 48,412,600 41,943,400
8t. Louis

10,158,420 ,656,74
326,700,000 311,500,000 + 4.9 Youngstown e ee o ___ 13,383,203 13 ggg 2)72
Ban Francisco. y
Pittsburgh

+575,000,000 551,301,869 + 4.3 Pennsylvania—Pitisburgh — _a10743226 414033458
Total (7 citl : :
Cleveland 498,227,038 431,580,774 +15.4 ¥ el 12705 1,266502,060

395,454,430 381,016,035, + 3.8
EBaltimore. 298,215,956 258,784,325 +15.2

1,298,643 1,185,037
1,392,923 2,029,319
1,325,450 1,118,742

'109,571 3,506,965 .

1,198,000,000 * 1,027,000,000
31426445
6,312,767

o wumoownohowe

9,889,621 7,776,168
249,988,186 192,075,702
478,869,765 330,531,760

40,475,700 33,298,300
5,257,368

7,356,983
391, 512 505 324,463,619
1,186,837,136 900,759,906

b

o

NN
xoowmone

3 oRNGoR®

+
3

Fifth Federal Reserve District—Richmoend—

Ten cities, five days $14,491,631,915 $14,231,984,724 + 1.8 West Virginla—Huntington_ 4,180,677 3,380,326 i . 2,873,992
Other citles, five days. 3,804,675,865  3,156,108,920 -+15.4 V:rginla-Norrolk__ by 19,799,000 18,823,000 . 18,659,000
171,722,961 155,855,172 y 168,523,647
Total all cittes, five dayS_—-omovmo—_. $18,206,307,780 $17,388,093,644 + 5.2 &g;,ggzggft;f;:rﬂeswn— SRt « BTt it ,
All cities, one day 760,935,173 631,221,783 +20.5 District of Columbia—Washington_. 127,429,862 115,467,119 ; 113119812 100,224,867

Total all cittes for week $19,057,242,953 $18,019,315427 + 5.8 Total (6 citles) " 663,084,243 5&';5-068 507 5 600,099,380 . 482,892,598

£ Ol(::r?sieeteo:nd etxact cli‘_:eta‘gs for the‘wee}_c covered by the- foregonl:g wﬂ}l1 appear * ‘Sixth Federal Reserve District—Atianta—

next week. . We cgnnot furnish then} today, inasmuch .as the week Teninietsie—Brnorville: " o 25,881,900 23769,781
ends Saturday, and the Saturday figures are not available at time of going to press. GNas:wilI:ﬁ._;__--_.._-_ rug.zg‘z).zgg 113.15‘1).455
. . p A an 335,000, 42,700,001
Accordingly, in the above the last day of the week.in all cases has to be estimated. °°f,§:$ °37,4es,11.9 A 7,320,313
Tir-ihis elaba e T 17910418 - 164999198
n ) z : .Flor acksonville. : ,512,47 64,393,736
e ela r.ate t?etalled statement, however, which wg present further below, Alabina e Bl hia s 158,266,572 144/103.807
we are able to give final and complete results of the previous week—week ended gulle, e aleesl S

: 3 . 4 SS1SSIPPI—VICKSDUTIg e )
April 18. For that week there was an increase of 4.6%, the aggregate of clearings ‘Louisiana—New om'En. = 152,061,980 145,618,396
for the whole country having amounted to $18,818,984,499 2gainst $17,982,664,383 in o 4195 964

i Total (10 Ccities)mmmmmmm e 979,654,125 955,268,964
the same week in 1952. Outside of this city there was a gain of 5.7%, the bank

clearings at this center showing an increase of 3.5%. We group the cities according Seventh Federal Reserve District—Chleago—
to the Federal Reserve Districts in which they are located and from this we note Michigan—Ann Arbor__.._... 1,907,838 1,434,671

that in the New York District (including this city) the totals record an increase of $io Tapids 15,060,808, 048500
3.6% and in the Boston Reserve District of 8.6%, but in the Philadelphia Reserve ‘ml“"‘;;“—"l"’,’f Wayne...... gg-gg}(l)g}) caeerSad
N . g ndianapolis. ,037, ,561,
:sttrlct the totals register a decrease of 5.2%. In the Cleveland Reserve District the BTouth Bend 11,359,230 9,089,680

erre Haute 3,815,482 3,710,798

otals show an improvement of 7.7%, in the Richmond Reserve District of 19.5% Wisconsin—Milwaukee. .. 107,431,226 100,403,740
and in the Atlanta Reserve District of 2.6%. The Chicago Reserve District enjoys a Towa—Cedar Raplds—————_____ 5,300,403 4,928,206
gain of 25%. the St. L R De§ Moines 36,821,506 32,286,375
Citetitsh 3 0y ouis Reserve District of 4.6% and the Minneapolis Reserve u"EiOlilx %W"T_E—_——_— 14.222,693 s;vzo ,784
istrict of 18.0%. nois—Bloomington_. e, o 1,430,03 544,771
5 %. In the Keansas City Reserve District the totals are larger by 6.5%, Chicago - 1,022.813.818.  1,035.837,197

in the Dallas Reserve District by 4.1% and in the San Francisco Reserve District Decatur. 4,538,798 4,631,680
by 9.9% Peoria 16,432,685 14,026,260
2 0. : : Rockford 9,373,226 8,623,277
, Springfield 5,219,865 4,963,409

Total (17 cities) - 1,350,980,846  1,317,661,720

25,306,875 19,880,288 <

96,583,890 79,071,602 7.,
315,100,000 265,700,000
7,239,835 5,452,995
4,169,146 3,412,25%
132,900,644 ° 112,909,11G¢
144,260,348 115,705,153
9,529,460 6,225,542
565,692 453,849
146,322,847  127,702,51

881,978,737 736,513,301

Pk ek
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+ e+
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1,453,279
12,327,207
5,660,478
6,700,890
63,869,000
9,859,414
2,975,268 1935,
89,453,628 65,179,714
4,629,963 4,042375
31,842,455 217,351,448
16,334,860 13,252,46%
1,262,790 1,100,599
955,492,675 1759,893,61%
3,585,114 3,242,667
12,680,597 10,647,63E
7,186,176 . 5,624,895
3,939,637 3,293,124

1,229,253,431 980,713,712

B
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In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS «

‘Week Ended April 18— 1953 1952 Ine. or 1951 1950 Eighth Federal Reserve District—S8¢t. Louis—

e d $ Dec. % $ s Missouri—St. Louts oo o 341,000,000 323,900,000
1st 12 cities 757,274,029 - 697,407,324 + 8.6 684,017,029 = 595,612,070 Kentucky—Louisville o __ 177,055,402 154,748,086
2nd New York ___.._____ 12 T phis, 127,704,651 . 128,470,098
S B 9,256,499,788  8,935,988,265 + 3.6 8,566,519,545 7,877,733,183 inois.Quiney - 5 38,963 S Ser 70

phia __. 11 1,243,209,412  1,311,662,937 — 5.2  1,249,704,027  1,071,522,505

4th Cleveland ____________ 7 1277,771,045 < 1,186,502,040 + 7.7  1,186837,136 900,759,900 Total (4 citles) ———. 648,147,315 609,765,754
e e e 663,084,248 555008507 +195 600,099,380 482,992,598 ‘
BntS. ommm 10 979,654,125 955,268,964 + 2.6 ~ 881978737 936513301
980, cyony ; e - Ninth Federal R: District—Minneapolis—
FED CUAED, <o 17 1,350,980,846  1,317,661720 + 2.5 1,229,253431 980,713,712 nth Federal Reserve = "'

8th st. Louts 648,147,315  609.765.754 + 46 606930867 532771895 MInDE5ota—DUNED —m e e e 8,691,842 6,322,081 J 6,305,647 6,175,137

gth Mt 1i : ~Minneapolis. 343,067,341 301,591,503 B 321,843571  25123541%
nneapolis weocao 7 503,277,767 - 426,430,917 +18.0 459,962,702 370,300,796 St. Paul 122,240,522 . 90,492,087 1 103,941,828 91,163,708

10th Kansas City .10 583,615,605 548,043,701 + 6.5 583,546,358 450,918,552 .North Dakota—Fargo.... 8,439,661 8,520,571 i 7,824,299 6,228,885

11th Dallas 168437012 450142702 + 4.1 366,787,540  309.185.105 South Dakota—Aberdeen_—. 4,295,667 3,607,843 ; 4,085,314 3,355,7

‘Montana—Billings___ e 4,919,474 4,179,964 - +17. 4,096,446 3,348,464
12th San Francisco 10 1,087,033,307 988,781,552 499 1,059,808,067 856,881,686 Helena, e 11,623,260 11,515,962 i 11,865,597 8,793,418

Total weee s 112 citles - 18,618,984,499 '17,982,664,383 + 4.6 17,475,444,819 15,174,905,303 : Total (7 citles) 503,277,767 426,430,917 A 459,962,702  370,300,79€
Outside New York City..._____  9,933,270,956 9,297,912,211 + 57 9,231,999,883 17,559,276,558

g . . ; ct—Kansas City—
We now add our detailed statement showing the figures for each city for the T"": F':"" Reserve Distriet—Ke c’g; s ] s
week ended April 18 for four years: ] Hepraska - Sromont-ce s 827847 629,553 ° 429, 438799
. Week Ended April 18 Lincoln 10,067,333 7,745,829 ; 7,891,788’
, , - ] 746,560
s 0 T~ R -
c. s . ,718, ,020, : ,781,
Wichita 24,863,638 19,236,358 ; 15,502,409
First Federah Raserve Dintrict—Besten-< ' Missouri—Kansas City_ 362,879,682 353,284,079 7 369,337,491
WIaIne—Bangor . e 2,239,144 1,726,065  +29.7 1,623,027 1,509,776 St. Joseph 11,560,686 11,199,301 ; 12,306,601
Portland_,_-_____:,_____ 5,176,756 4,435,206 +16.7 3,790,893 3,338,698 Co;orado—Colorndo Springs e 3,892,481 3,499,755 5 3,818,9

' 4,155,733 3,558,436 . 2,892,646
626,389,568 578,854,613 + 8.2 577,664,077 499,255,914

3,470,960 2,253,550 . +475 ' 1,856,228 - . 1,881,171 « Total (10 CIties) i it 583,615,605 548,043,701 .5. 583,546,358
1,123,345 . 1,211,623 — 73 934,634 * 874,485 ' ) ' ‘ h ' s
3,903,013 1,9C5,803 +104.8 2,138,050 2,108,275
- 12,381,150 10,907,820 +13.5 8,844,729 8,375,182
Worcester, ____..____ >~ " . 10,162,901 8,351,533 +21.7 7,933,312 5,377,896 Dallas. 299,238,444 384,343,062 ;| 304,412,508
Tonnecticut—Hartford oo ____ 35,272,975 36,364,843 — 3.0 30,628,018 217,943,693 Fort Worth_______. 31,519,394 30,335,280 y 217,090,627
New HaVen —meweeeee o ______ 16,403,342 15,560,339 + 5.4 13,564,762 13,831,521 Galveston 7,366,000 6,739,000 - - 11,474,000
Fhode Island—Providence - e (el ot Wichita Falls_ . pRsc——" 6,274,047 5,953,984 - 4,607,195
e e 38,788,200 33,912,300 +14.4 33,248,300 29,772,500 Louisiana—Shreveport_.. 14,362,039 14,707,478 i 12,090,032

Wew Hampshire—Manchester _____ 1,962,635 1,823,629 + 1.6 1,790,999 1,338,859 —_— — —— i

— e,
— R . 5 . w LT G ) P—— 468,437,012 450,142,702 3 366,787,540 309,185,108
Total (12 cities) i 757,274,029 697,407,324 + 8.6 684,017,029 595,612,070 ¢

349,500,000 298,100,000

150,070,498 137,327,693

105,142,077 95,505,244
2,218,292 - 1,838,958

606,930,867 532,771,89%

| | ++
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Eleventh Federal Reserve District—Dalias— i
Texas—Austin. 9,675,768 8,063,898 X 7,113,178

Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco—

Hew York—Albany ... = 27444266 17,013,250 +613 16825510  19.286,709 iAot L aosy  asoen
Binghamton . ___ 4,129,047 3,904,409 + 5.8 3,018,073 3,724,868 Oregon—Portland - —woece—. ___ . 182.877816 172,631,123
Buffalo 126,029,043 119,607,598, + 54 116,012,242 57,676,188 Utah—Salt Lake CIty-oommmoe— Blanal | Dl
Elmira 2,840,169 2,789,357 + 18 1,947,864 1,762,462 C“;’Ii’::lt?“’"‘ i ﬁghoo,'zcas 13,890,604
Jamestown 2,322,008 2,161,002 + 65 2,340,412 1,936,212 San Francisco 561,535,125 499,400,197
New York .. 8,885,713,543 8,584,752,172 + 3.5 6,243,444,936  7,615,628,745 San Jose 17,5861033 «. ;10295089

Rochester __ 29,329,419 25,038,597 +13.5 23,427,562 18,982,531 Bunts BRIDATR-;<wescerm — 1‘{',35%’,975 10,802,107 12,296,544 9,231,37¢

Syracuse e 21485028 21,688,719 — 0.9 19,576,308 15429923

; — s o' e
Cornecticut—Stamford 19,369,167 21,527,455 —10.0 17,671,760 17,088,701 Total (10 cities)———memw ~ 1,087,033,307 * 988,781,552 1,059,808,067 856,881,686
Rew Jersey—Montclaty (a) (a) (a) 1,550,117 8.

e 12 cities 18,818,984,499 17,982,664,383 .6 17,475,444,819 15,174,905,30%
Newark 63,626,697 59,756,770  + 6.5 56,767,636 41.755.986 Grand Total (1 ) —— i

Nortkern New Jersey. 74,211,401 76,928,646, — 3.5 65,387,242 52,910,741 Outside New YOrK weeem— 9,833,270,956  9,397,912,211 .7 9,231,999,883  7,559,276,558

Total (12 citles) 79,256,499,788  8,535,088,265 + 3.6  8,566,519,585 7,671,133,183 - “Estimated.  (a) Now included in Newark, N. J.

168,840,478 126,132,194
3,694,942 3,338,024
171,431,374 156,169,835
77,514,806 61,277,638
17,592,970 15,773,519
12,214,316 11,450,537
570,471,540 455,697,733
14,695,432 12,349,908
5,055,265 5,460,928
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Foreign Exchange Rales

Pursuant to the requirement of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank
certifies daily to the Secretary of the Treasury the buying rate for cable transfers on the different
countries of the world. We give below ‘a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
: APRIL 17, 1953 TO APRIL 23, ‘1953, INCLUSIVE

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New York (Value in United States Money)

Friday
Apr. 17
8
.200000*
133333~
.0719820%
2.244770
.0199875

Argentina peso—
Basic
Preferential
Free

Australia, pound
Belgium, franc
Brazil, cruziero—
Basic
Free
British Malaysia, Malayan dollar —.....
Canada, dONAr e
Ceylon, rupee "
Finland, Markk& e
France, (Metropolitan), franc
India, Dominion of, rupee. ..o emeeen
Ireland, pound
+ Mexico, peso
Netherlands, guilder oo
New Zealand, pound weeuceemeee oo
‘ Norway, krone
Philippine Islands, peso_.__.
Portugal, d
Bweden, krona
Bwitzerland, fran¢ oo ______
Union of South Africa, pound.— e
- United Kingdom, pound sterling ...
Uruguay, peso
Uruguay, peso
Oruguay, peso
- Uruguay, peso (free rate)..

.0544060
.0223074

.210750
.00435401°
00285625
210700
2.817395
116144
.263400
2.789294
.140154*
.496766*
0349000
.193233*
.233300
2.806662
2.817343
.658327°
5617971
425531%¢
.341000*

e

*Nominal, tApplication depends upon type of Merchandise.

Monday
Apr, 20

.200000*-
.133333*
.0719820% o
2.244521
0199925

0544060
.0223111

210750
.00435401*
.00285625

.263400
2,788985
.140154*
.496766”
.0349000
.193233%
.233300
2.806351
2.816875
6583271
561797 %
.425531¢%F
.341333*

Tuesday Wednesday Thursday
Apr. 21 Apr, 22 Apr, 23

3 & $ $
.200000” .200000* .200000*
133333~ .133333* .133333*
.0719820* .0719820* .0719820*
2.244770 2,244770 - 2.244770
0199937 .0199937 0200000

.0544060
-0222111
.325900
1.015000
.210700
.000435401%
.00285625
-210750
2.817187
1116144
1263400
2.789294
1140154%
.496766°
10348625,
.193233°
.233300
2,806662
2.817187
.658327%1
©.561797%%
.425531°¢
.338733°

0544060
0223573
.325933
1.015000
.210700
.00435401*
00285625
.210750
2.8171817
.116144
.263400
2.789294
.140154*
.496766*
0348750
.193233%
.233300
2.806662
2.817187
.658327°%
.561797°%
.425531°1.
.339066*

10544060
0221861
.325900
1.016562
.210750
.00435401*
00285625
.210775
2.817187
116144
1263400
,789294
.140154*
.496766%
0349000
,193233%
.233300
2.806662
2.817187
.658327% 1
581797 ¢
.425531°%
.341000*

<

Statement of Gondition of the Twelve
~ Federal Reserve Banks Combined

(In thousands of dollars)
% Inc. (4) or
5 dec, (—) since
Apr. 22, Apr. 15, Apr. 23;
Assets— 1953 1953 1952

Gold certificates 20,628,104 2 — 786,147
Redemption fund for F,

755,339 2,827 + 60,068

Botes i i
21,383,443 2,825 —
353,330 791 —
842,179 26,182 +
3,481 ) 2 —

Total gold ctf, reserves.
Dther cash __.

Discounts and advances..
Industrial loans

726,079
23,642
11,857

1,589

Ao

+4 514,754
— 6,672,590
+ 8,205,598
— 613,848

514,754
4,995,716

- 13,713,671
4,521,975

23,806,116

15,000
15,000
41,254

Total bought outright____
‘Held under repurchase
agreement

+ 1,433,914

Total U.'S. Govt. securities. 23,806,116 + 1,433,914

Total loans and securities.. 24,651,776

Due from foreign banks 23

¥. R. notes of other banks..

Dncollected cash items....- s
premises ...

Other assets

+ 1,444,182
= 5
5,006
272,814
5,108
28,358
995,730

- 2,770
658,187
2

0
9,235
696,572

155,017
3,908,996
49,667
193,803

+
+
+
+

Total assets oonmecnweenans 50,696,055

Liabilities—
Federal Reserve Notes.
Deposits:
" Member bank--reserve accts.
U. 8. Treasurer—gen, acct..

25,496,728

19,475,694
509,139
584,652
356,368 .

20,925,853
3,166,051
19,260

317,670

" 456,382
168,014
10,205
156,329

121,834
545,020
1,154

703,370

+ 1,262,407

399,119
367,851
' 46,698
84,994

Total deposits
Deferred availability cash items
Other liab, and accrued divs.

Total liabilities

‘Capital Accounts—
Capital paid in
Burplus (Section 7)____
Burplus (Section 13b)
Dther capital accounts,

635,278
295,387
2,098

49,607,892 924,614

14,522
46,334

10,260
995,730

257,166+ 94
584,676

37,543
218,718 4

6,704

—_—
Total llabilities & cap. accts, 50,696,055 -— . 696,572

Ratia of 'gold certificate re-
serves to deposit and F. R.'
note liabilities combined___-

Oontingent liability on accept=
ances pur_‘chaAsed for foreign

46.1% 0:2% . — . _22%

30,452

— 443 &
2,940 +

106 +

22,356

oIt
Industrial loan commitments... 3,687

Gondition Slalemeni' of Member Banks

' The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended April 15: Increases of $254 million in reserve bal-
ances with Federal Reserve Banks, $217 million in bal-
ances with domestic banks, $819 million in demand de-
posits adjusted, and $316 million in: demand deposits
c‘redited o domestic banks, and a decrease of $621 mil-
lion in United States Government deposits.

Commgrcial, industrial, and agricultural loans de-
crease_d in six districts and increased in the other six
resulting in a net decrease of $10 million at all report-’
ing mempe_r banks; the principal change was a decrease
9f $19 million in New York City. Changes according to
industry appear in another press release. Loans to
brokers and dealgr§ for purchasing or carrying securities
ingrgased $53 ‘million. Real estate loans increased $30
million, “Other loans” increased $30 million,

igitized for FRASER
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Holdings of Treasury bills decreased $54 million in
New York City and $48 million in the Chicago District,
and they increased $39 million in the Kansas City Dis=
trict and $35 million in the Atlanta District; the net de-
crease was $20 million. Holdings of Treasury certificates
of indebtedness decreased $43 million and holdings of
Treasury rotes decreased $56 million. Holdings of United
States Government bonds increased $32 million in the
San Francisco District and $18 million each in the Chi-
cago and St. Louis districts, and they decreased $71 mil-
lion in New York City; the net increase at all reporting
member banks was $5 million, Holdings of “other se-
curities” increased $71 million.

Demand deposits adjusted increased._in all but two dis-
tricts; the principal changes were increases of $238 mil-
lion in the Chicago District, $213 million in New York
City, $80 million in the Kansas City District, $77 million
in the San Francisco District, and ‘$60 million in the
Cleveland District.

Borrowings decreased
member banks. ’

A summary of assets and liabilities of re ing. -
ber banks follows: BOTHRE Bipm

$15 million at all reporting

Inc. (+) or
- dec.-(~—)‘since
*Apr: 8, -Apr. 16,
1953 ©1952
(In millions of dollars)
+ ' 43
« 4«86
+ 86

Assets—
Loans and investments—total
Loans—net _.
Loans—gross 40
Commercial, industrial, and agricultural
loans 23
Loans to brokers .and dealers for pur--
chasing or carrying securities 1,
Other loans for purchasing or carrying.
securities

-+ 4,541
+ 4,593

+ 2,066

1!

Other loans -
U. 8. Government securities—total
Treasury bills

Treasury notes
U. 8. bonds
Other securities
Reserves with Federal Reserve Banks.
Cash in vault

+ |+ ] Pl + +
P+]++1 1] [+ ++

Liabilities—

Demand deposits adjusted 819
Time deposits except government_ — 18
U. 8. Government deposits 621
Interbank demand deposits:
Domestic banks +
Foreign banks +. 7
Borrowings — . 15

Redemption Calls and Sinking Fund
Nolices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
lncluding_thpse called under sinking fund provisions.
The date indicates the redemption or last date for mak<
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the “Chronicle.”

PARTIAL REDEMPTION-
Company and Issue—
Alabama Great Southern RR.—
1st mortgage 3%s % bonds, series A, due 1967
Atlanta & Charlotte Air Line Ry.—
1st mortgage 3% % bonds, due Nov. 1, 1963
Chesapeake & Ohio Ry.— -

1,301
112

| ++

316  + 18
+ 73
+ 211

Page

1469
1470

Ref. & imp. mtge. 3% % bds., ser. H, due Dec. 1, 1973_Jun Toe

Chicago & Western Indiana RR. Co., 1st collateral trust
mortgage 4% % s. f. bonds, series A, due May 1, 1982_May
11 West 42nd Street, Inc., 1st mtge. leasehold bonds._._May
Firestone Tire & Rubber Co., 20-yr. 37 debs., due 1961_May 1
Florida Power Corp., cumulative preferred stock, 4.90% _May 31 _
Fort Worth & Denver Ry.—
1st mortgage 4% % bonds, due 1982

1255
1679
1472

-

May 1 . 1368

Page

12436
1475

1682
1302

Company and Issue— Date
General Outdoor Advertising Co., preferred stock..._..May.15
(John) Morrell & Co., 15-yr. 3% debs., due May 1, 1958_May 1
New England Power Co. 1st mtge. bonds, series A, 3% %,

due Nov. 15, 1961 .-May 15
Solar Aircratt Co.,, cumulative conv, preferred stock-Jun 24
Southern Union Gas Co.—

3% % sinking fund debentures, due 1972 -———-—--_May
Tennessee Gas Transmission Co.— .

4% % debentures, due Nov, 1, 1971 May
United Biscuit Co. of America, $4.50 cum. pfd. stock.May
Western Maryland Ry.—

General mtge. bonds, 4% % series B, due Nov. 1; 1976_May

1st mtge. bonds, 4Y2 % series B, due Nov. 1, 1976

ENTIRE ISSUE CALLED
Company and Issué—
Aroostook Valley RR.—
1st and refunding mortgage 4% % 50-year gold bonds,
due July 1, 1961
Maine Central RR.—
1st mtge. and collat. trust 4% bds., due Dec. 1, 1954_Apr 27
General mortgage 4% % bonds, due Dec. 1, 1960____Apr 27
Maremont Automotive Products, Inc., 4% s. f. debs.__May 15
Methodist Hospital and Nurses’ Home—
1st and refunding mortgage serial bonds
National Gas & Oil Corp.—
15-year 4'% % s. f. debentures, due April 1, 1962
Penn Fruit Co., Inc., 5% conv, preferred stock
Willys Overland Motors, Inc.—
"$4.50 cumulative preferred stock, series A
Witherbee Sherman Corp.—
1st mortgage 6% income bonds, due May 1, 1963._.._Apr 30

tIn Volume 176.

1471

14717
1477

1515
1515

Page

May . 1 1577 ..

1474
¥ 1474
1681 °

1581

1581
1632

1722
1515

“Announcement in this issue,

S DIVIDENDS

Dividend announcements are grouped in two separate
tables. .In the first we indicate all the dividends an-
nounced during the current week. Then we follow with
a second table in which we show the payments previ-
ously announced, but which have not yet reached their .
payment date. g

When - Holders *
Payabdle of Ree -
6-12 5-25

(615, 6~ 1
6-15
6= 5

g Per
Namg of Company Share
- 15¢
15¢

Aetna Ball & Bearing Co, com. (quar.)

5% convertible preferred (quar.)_..

Air” Reduction Co., Inc., common (quar.

4.507% preferred - (quar.) ... :
Afrfleets;. Inc,: (QUAL.) iouoiiivoilowa
Alabama Power, 4.207% preferred -(quar.

4.50%  preferred {quar.)__—.__.____
Alpha Portland Cement Co. (quar.)
American Barge Line Co.

American Chain & Cable Co, (quar.)......
American. Home Products Corp, (monthly).
American Hospital Supply Corp,.(quar.) ...
American Radiator & Standard Sanitary—
Commgn (quar.)
7% preferred (quar.).
American Seal Kap Corp. (Dei

Stock dividend
Americarm;-Steel Foundries (quar.)...
Animal Trap Co. of America, common._

9% pyeferred
Arizona Public

$1.10 preferred

$2.50 preferred

$2.36 preferred (quar.)

Armco Steel Corp. (quar.)._ ...
Associated Spring Corp.

Atlantic ‘Coast Line Co.
AtlanticsCoast Line RR. Co. (quar.).
Avondale: Mills, common - (monthly) .

$4.50 preferred (quar,). .. ....
Ayreshire Collieries Corp. (quar.)__
Baltimore. Transit Co., $2.50 pfd.
Bancroft: (Joseph) & Sons: Co.—

Stockholders "at ‘2’ -combined special’ and

annual meeting voted.approval of a two-

for-one: split of the common: stock.” Par

value will be reduced from $8 to $4.
Bangor' & -Aroostook “RR.; 5 pfd. (quar:)..
Bankers Commercial Corp. (quar,)___ o
Barber-Ellis. of Canada, Ltd..>-.___:
Beck.(A. S.) Shoe Corp,, common “tquar.

4%y~ preferred (quar.) ____-__

Belding -Heminway Co. (increased) -
Beryllium Corp. - (stock dividend)_
Biddeford & Saco Water (quar.)._
Blackstone Valley Gas & Electric -

4.25% . preferred (quar,)___-____ i
Bloch;Brothers Tobacco, common ' (quar,

6% preferred- (quar.) .. .._.___
Blumental (Sidney) & Co. (quar.).._.
Borg-Warner ‘Corp.,..common (quar.)

3% %. preferred " (quar.)....._ E

i
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62Y2¢
i80c *
32%c”
$1.18%
17%c "
100%
$1.25 ,

$1.06%
20c. ~

- Boston Fund, Inc._.__.. 8 s

Brantford Roofing, Ltd., class ‘A (quar,).
British American Oil, Ltd. (increased)____..
Buck Hill ‘Falls Co. (quar.) —______________
Bunker Hill'& Sullivan Mining & - Concen-
trating Co.. ‘(quar.) ... s
Burlington Mills Corp., common
3% % preferred (quar.)
% preferred (quar.)
4.20'» wpreferred (quar.)______
Burry Biscuit Corp., $1.25 pfd.
Butler Brothers, common (quar.)..._
4, preferred (quar.)____
Byron Jackson Co. (quar.).._._
California Pacific Title Insurance—
Commgn (quar.)
7% greferred fquar.) __ ...
California: Water & Telephone—
smck‘: dividena
Canada“Cement Co., Ltd., $1.30 pref. (quar.)
Canada_Malting Co., Ltd
- Extrg™ : :
Canada”Bteamship Lines, Ltd.—
5% _preferred
Canada-<Vinegars,
Canadffn Car & Foundry, common (quar.)_
Convertible cless A (quar.) ____.____
Canadfh° Investment Fund, Inc.
Carbortiridum - Co. (quar.)_-
Carriegs Corp. __-
Case &;.1.) Co.,, common (quar.)___..______
7% preferred (quar.) ...
Celtic Knitting Co., Ltd.
Central Foundry, 5% preferred (quar.)...
CentrakiTllinois Public Service, com.. (quar.)
47, preferred (quar.). ... e
4.927, preferred (quar.)
5Y, 7 hreferred (quar.)____

Central _Louisiana Electric Co.—
Stock,, dividend
Stockholders also approved a two-for-one
split ‘'of the common stock effective May
6. Par value will be changed to $5.

Chain 43tore ‘Real Estate Trust (quar.)___.__

Chenafigo & Uneadilla Telephone, common_-_
- 4Y %% preferred -
Chicagwov,"W’ilmlngton & Franklin Coal Co.___

i
-
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43%ec

100 %
$32%c

150¢
* 150c

1$1.25
$20c
120c
125¢
i6c
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Per When Holders ; Per ~When Holders : Per When Holders

. Name of Company . " Share Payable of Rec. Name of Company ~ 4 Share _Payable of Reo. . Name of Company Share Payable of Ree.
Chile Copper Co. 50¢ 5-28 g 8 Mickelberry’'s Focd Products Co.... 20c 6-12 Suburban Propane Gas Corp., com, (quar.). 5-15 5- 1
Cincinnati Gas & Electric (stock dlvxdendi 0 5-20 Mid-West Abrasive Co. (quar.).. 10c. 6- 1 5.20% - convertible pretertecl (quar.)
Clark Controller Co., common (initial) 6-15 Midland Steel Products, common (quar ¢ 7-1 Sun Oil Co. (quar.) . _.___________
$2 non-cum. preferred. (QUar.) —c... 7-1

Stock dividend _. 5-15
6c

- 4.80% convertible pr

Cleveland & Pittsburgh—

4% guaranteed (quar.) ...._____

1% guaranteed (quar.)

Cochran Foil Co. (quar.) .___.__ e

Cockshutt Farm Equipment, Ltd. (quar.)-_

Colt’s Mfg. Co. (stock dividend—

_ Distribution of four additional shares for
each share held (par value  to be
changed to $10)

Compo Shoe Machinery Corp. (quar.)._

Consolidated Cigar Corp. (quar.)__________

Consolidated Theatres, Ltd., class A (qua

- Class B (s-a)

‘Consolidated Vultee Aircraft Corp. (quar.)_

Consumers -Glass, Ltd. (quar.)

Consumers Power Co;, common (increased.
4.50% - preferred (quar.) _____.__________
4.52% preferred (quar.)________________

Continental American - Life Insurance Co.
Wilmington, Del. (quar.) .. ___.____

,Continental-Diamond Fibre Co. (quar.)

Corby  (H.) Distillery, Ltd., .class A

" Class B

‘Cosmos Imperial Mills, Ltd

‘Crossett: Lumber Co," (quar.)

Crown Cork & Seal, Ltd.

Delta Air Lines (quar.).._

Diamond Ice & Coal Co., 5% pfd. 1quar.

Diocesan Investment Trust Shares._

Dixie . Cup Co. (quar.)__-_.______._

Domlnion & Anglo Investment Cor;

preferred (quar.)___-
‘Dominion Electric ‘Industries_
Dominion Stores, - Ltd.. (quar.)_..____
Douglas Oil Co. of California (quar.)_
‘Drewry’s, Ltd:,, U. 8. A., common tquar.)
fo 8% % preferr»d (quar) ____________
‘Early & Daniel Co.. (s-a)-.
-Eddy  Paper Corp..
Electric Hose & Rubber (quar |
‘Elgin Nztional Watch Co. (quar.)_
‘Emsco Mfg. Co.- (quar.)_________-
Equitable Gas Co., ‘common - (quar.) -
* 4.50% prererred fquary . ier
‘Fairbanks Morse & Co. fquar.)__
‘Fairchild Engine &. Mrplane Corp.
Farmer Brothers Co.
‘Federal Screw Works (quar.
Florida Power Corp., 4.90% -pfd. (quar.)
© 4.90% convertible preferred {quar.)._
4.60% preferred (quar.)__
4% pleierred (quar.)__
. Freeport Sulphur. Co. (quar.
Gamewell Co. (quar:)____
Year-end :
General Gas Corp. (increased)
‘General  Plywood Corp.—

5% convertible preferred (quar.)........
General Telephone Co. of Indiana—

i $2.50 preferred (QUAT.) —ooiomi_ il il

General Telephone Co. of Pennsylvania—
$2.25 preferred (quar.)_.

General  Waterworks Corp.—

Common. (stock dividend)

5.10% . preferred (quar;)

3%, preferred (quar.) . _...___________
Georgia-Pacific Plywood Co., com. (quar.)
© - $2.25 preferred (QUar.) oo oo S
Great Lakes Dredge & Dock Co. (quar.)___.
Group Securities:

Electrical Equipment Shares—

- Stock dividend

Investing Co. Shares (stock d
. Petroleum 8hares (stock dividend).__
Gulf States Utilities (stock dividend) .
‘Hagan Corp.

Hallnor Mines, Ltd...
‘Hamilton Cotton Co,, Lbd., common
5% preferred (quar.)___.__
Hancock Oil Co., class A (quar.
Year-end
Class B

Stock dividend (Payable in class A stock)
{Harris (A.) & Co., 5% % pfd. (quar.) ...
5Y% % preferred (quar.) ._—_..___
5% %" preferred (quar.)._
5% % preferred (quar.)__.
Haverty Furniture Co. (quar.).
‘Hays Corp., 5% preferred (quar,
i Holly Stores, 5% preferred (accum.
Hotel Barbizon, Inc. (quar.)___________ i
“Household Finance Corp., common (quar. )_
47 preferred (quar.)
4.40% preferred (quar
3% % preferred (quar.)
Hubinger Co. (quar.)_____

‘Huston “1Tom) Peanut (guar.)
International Rys. of Central America—
5% preferred (accum.) . ____________

‘International Texthook Co..
Investment Foundation, Ltd.—

© 6% convertible pteference (quar.) ..
Joy Mfg. Co. (quar.y__.___________
Kawneer .Co,

Kellogg Co. 2
‘ Kelsey-Hayes Wheel Co,
One common share for each share held,
-~ subject to stockholders approval on
June 15
- Kerr Addison Gold Mines, Lid. (interim)
Kinney (G. R.), Inc., common (quar,).
Stock dividend
$5 prior preferred (quar.)__.
Kings County Lighting .Co. (quar.)
Kings County Trust Co. (quar.)._
: Koehring Co. (quar.)_.._

Lanett Bleachery & Dye Works

Lansing Stamping €o. (quar.)_______

Laura Secord Cardy Shops (quar.).

Lees (James) & Sons (quar.)

. Lehigh Coal & Navigation Co.—

' Directors. deferred dividend action at Com-
pany meeting held on April 23.

"Libbey-Owens-Ford Glass Co. (quar:)..tiica

Lindsay Chemical Co. (quar,) <

,quuld Carbonic Corp., common (quar.)_
3% % preferred (quar.)

Lynch Corp. (quar.).._.____

Mackintosh-Hemphill Co. (quar.

Magic * Chef, Inc. (quar.).__

Mallory (P, R.) & Co. (quar.).

-~ Manning, Maxwell & Moore 1quar

Maple Leaf Milling Co., ud

Marion Power E£hovel, 7% pfd. (accum.)

Mary Lee Candies, Inc.—

. _-5%% convertible preferred (quar:)

McColl-Frontenac Oil Co., Ltd. (quar.

.Meadville Telephone. _ (quar) ______

Meier & Frank Co. (quar,)_

Michigan’ Gas Utilities._..

Michigan Seamless Tube
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8% preferred (QUAr.) -owo-m--
Miles Laborateries (monthly)
Minneapolis-Moline Co., common (quar.

$5.50 1st prefcrred (quar} ...... $1.37%

$1.50 2nd preferred (quar.) 31Y%c
Mining Corp. of Canada, Ltd... 1500
Mississippi Valley Public Service—

Common ‘(quar.)

preferred (quar.)_..
Mlssouri Kansas Pipe Line Co., common......

Class B
Monumental Life Insurance (QUar.)...-----
Mosinee Paper Mills. (quar.) ..o _______

Extra
Motor Products Corp. -(quar.) .

Munising Paper,. 5% preferred (quar.) ...
Muskegon Motor' Specialties Co.—

82 class ‘A .convertible pxeference (quar.)
National- Acme Co. (quar.)

Extra
National City Lines (quar.)-_._._____.__.___
Nanunal Distillers Products Corp., common 25¢

4% % preferred (QUAT.) oo-oo____ $1.06%
National .Drug. & Chemical Co. of Canada,

Limited, .common- 112%ec

60c convertible preferred (quar.). f15¢

‘National .Gas & Oil Corp 15¢

New England Fund—

- Certificates ‘of beneficial interest
Newport. News Shipbuilding. & Dry Dock Co.

Quarterly . _.__
Nopco Chemical Co.—

4% preferred series A (quar.)
Normetal Mining Corp., Ltd
Northeastern Water Co.—

$4 prior..preferred (quar.) ... .___.__
Oak Mfg. Co. (quar.) . .

Ohio Match Co;, (quar.)

5% preferred (quUar.) ... ... __.____._
Oklahoma Natural Gas Co

New - common - (initial) .

4% % preferred A (quar.)

4.92% preferred (quar
Olympia Brewlng Co..

Omar, Inc:, 4% % -conv. quar.
Oswego Fulls Corp., common (quar.)__
5% -2nd preferred  (quar.) ..
Owens-Corning Fiberglas Corp.
Pacific Clay Products— i
. Stockholders .at the annual meeting ap-
proved a four-for-one split of the capital

« stock. - Par: value will remain at $10.
Pacific -Finance. Corp. . (quar.)

Pacific- Gamble 'Robinson €o. (quar.)
Pacific Mills (resumed)

Page Hersey Tubes, Ltd. ...
Panhandle Eastern Pipe Line

Common (quar.)

4% preferred (quar.) . ... __
Peabody Coal, 5% preferred (quar.)
Peaslee-Gaulbert (quar.) -

Peninsular Telephone (stock dividend) -
Perfect Circle Co. (quar.)

‘Phtladelphia Suburban W‘ater—

.$3.65 preferred (quar.)..
$3.95 preferred (quar.).___.
Pittsburgh Finance Building Ce
Portland Gas & Coke Co, (increased).
Potomac Electric Power Co., common
3.60 % . preferred (quar.)....__..
Pressed Metals of America, Inc
Princeton. Water Co. (quar,)......___.
Public Service Electric & Gas—
$1.40 ‘preference (quar.) . ..._._.._
4.08% preferred (quar,) $1.02
4.70 % preferred (quar.).. $1.17%
Pure Oil Co., common (quar.) 50c
preferred  (QUAT.) —ooweio $1.25
Quaker City Fire & Marine Insurance—

Quemont Mining Corp., Ltd
Red Owl Stores (quar.)....__
Rheem Mfg., common (quar.) ...
4%2 % convertible preferred (quar.)
Richfield Oil Corp. (quar.)...._..___
Roanoke Gas Co. (quar.)..
Rocky Mountain Fuel. (liquidating
Rohm & Haas Co., common (quar.
4% preferred A (quar.) ...
Ross (J. O.) Engineering (quar,)
Stock dividend
Quarterly ___.
Rowe COIp, (qUBL.) 4 inmmimsmmnsnniismssmias
Royal Oak Dairy, Ltd., class A (quar.
Russell-Miller Milling (quar.) -..._.
Ryerson & Haynes, Inc. (quar.)_..
Safway Stee! Products, Inc, (quar,
St. .Lawrence Flour Mills Co., Ltd-——
7% preferred (quar,).....

‘8t. Louis, 8an Francisco Ry

8t. Paul Fire & Marine Insurance (quar.)
St.. Paul Union Stockyards (quatr.) ...
Savage Arms Corp i
Scott Paper Co., common (quar.) ...

$4 preferred (quar.).....

$3.40 preferred .(quar.)
Scudder, Stevens & Clark—

Common stock Fund

Stock distribution

Seaboard Surety Co.

8tock dividend
Seagrave Corp.

. 8ervomechanisms, .Inc.

Sheraton, Inc, (quar.)
Sherer-Gillett Co. .._.
8ignode Steel Strapping C

5% preferred (quar,)..
Smith Agricultural Chemical,

6% preferred (quar,) .. _____
Smith Engineering Works (quar.)___._.
Smith (Alexander), Inc., 3% % pfd. !quar)

4.207%: preferred * (qQuUar.) ...
South Texas Development, class A

Class B ..

‘Southern California Edison—

25%c¢
488 % preferred (QUAT.) oo 30%¢
Southwestem Electric Service—
4.40% preferred. (QUAr.) v
8pencer Shoe Corp. (quar.)
Stamford Water Co. (quar.)...-..-
Standard Brands, Inc.,, common (quar.).
$3.50 preferred (QuUar.)......._..

-Standard Coil Products Co., Inc. (quar

Standard Oil Co. of Indiana (quar.).......
Standard Producis Co. (stock dividend)_ -
Standard Railway Equipment Mfg. (quar.)..

Standard Steel Spring, common (quar.)
4% convertible preferred (quar.)...

Stewart-Warner Corp. (quar.).
Stott Briquet CO..oo oo

Suburban Gas Service, common (Qum')
67 preferred A (quar.) .. ._____
6% preferred B. (quar.) .. __

7-1
5-15
5-15
5-15
5-15
6-30

8- 1
5-1
6-16

i d
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Sutherland Paper Co., .common (quar.)
4.40 %« preferred (Quar.y________._.__
Swan-chh Oll, 6% preferred (quar.) -
4% 2nd prererred (qQuar.) oo
Symington-Gould Corp. (s-a)
Tampa Electric Co.,, common (quar.)
4.32% preferred A (QUBY.) oo
Texas Eustern Transmission Corp.—
Common (quar.)
4.50% convertible prererred (quar.) -
550',a 1st preferred (quar.) .__._
4.75 % convertible preferred (quar.
Thompson (John R.)
'I‘hompson Products, Inc.,, eommon
49% preferred (quar) ________
Titan Metal Mfg. Co. (quUar.)-—_____.
Trunkline Gas Co., preferred A (quar.)
Union Carbide & Carbon Corp. (quar.) ...
Union Wire Rope Corp.—
New common (initial)
United Can & Glass Co., common (quar.)
Series A preferred (quur) ______________
United Corps., Ltd.—
New class B (initial-quar.)--—
Class A (quar.)._______
U. S, Lines Co. (qu
U. S. Loan Society: (Phﬂa) (s-a)
Extra __.
U. 8. Pipe &.Foundry (qQUar.) .. ...
U. 8. Playing Card Co.

i1 1
o

NANRDODRDD
1

Vb
N
- OGO O

@

oan
1 Voh

iy RN

DTS GGG

g
s

)

5% preference series A - (quar.).__ @
Universal Consolidated Oil (quar.) ...
pecial %
Viceroy Mfg. Co., Ltd
Vogt Mfg. Corp. (quar,
Vulcan Corp. (quar.)__..
Warner & Swasey Co. (quar.
Waukesha Motor Co. (quar.)-.
Washington Building Trust (s-a)
JExtra
Weber Showcase & Fixture Co. (quar.)
West Point Mfg, Co. (quar.)
Westinghouse Air Brake Co.
Westminster Paper Co., Ltd.— P
Class A (quar.) 112%e
Olass B (QUAL) csumeneebronlmmsudhn smmads 12Y%c
White (S. S.) Dental Mfg. Co. (quar.) .
Woodall Industries, Inc., common (quar.)
% preferred (QUAT.) - wacccoe oo
Worumbo Mfg., 5% prior preferred (s-a)
Wrisley (A.-B.), 4% preferred (quar.)
4% preferred 1st series (quar.).
Wyandotte Worsted Co. (quar.).-
York-Hoover Corp.
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Below we give the dividends announced in previous
weeks and not yet paid. The list.does not include divi-
dends announced this week, these being given in the
preceding table,

Per When - Holm
. Name of Company Share - Payable of Reo.
Acme Aluminum Alloys, Inc.— :

$1.10 preferred (accum.)__. 2T%e 5-1 4-16
Adams-Millis Corp. 2) 50c 5~ 4-10
Agnew-Surpass Shoe Stores, Ltd.—

Common (quar.) e . $10c

5% % preferred (s-a) 127%ec
Air-Way Electric Appliance Corp.... - 30c
Akron Canton & Youngstown RR.

5% preferred (5+8)———e-mmemmmeeeeeeeee  $2.50
Allegheny & Western Ry. guaranteed (s-a). 3
Allen (R, C.) Business Machines, Inc. (quar.)

Alliance Mfg, Co. (quar.) ...

Allied Laboratories, Inc. (quar.

Alloy Cast Steel Co. (quar,) .. ______._.__
Aluminum Co. of America—

New common ({initial) ..

$3.75 preferred (quar.) .o

Aluminum €Co. of Canada, 4% pfd. (quar)_
Amalgamated Sugar, 5% preferred (quar.)
Amerada Petroleum Corp. (quar.) - Bl
American Airlines, Inc., common._._

$3.50 convertible preferred (quar.).- -
American Automobile Ins, Co. (St. Louis

Quarterly
American Book Co. (QUAT.) eommemmecccma
American Box Board Co. (quar.)...
American Business Shares, Inc.—

Quarterly from net investment income_..

American Can Co. (qQUar.) . —v—--coeoo
American Distilling Co. (quar.)
American Furniture (quar.)._
American Home Products. Corp.
American-Marietta Co.—

Common (increased quar ).

5% preferred (quar.)-—-————.
American Metal Co,, Ltd.—

4%, % preferred (qQUAr.) -
American Mutual Fund, Inc.

American Natural Gas Co.,, common (qusar.)

6% preferred (quar.)_.

American News Co. {by-monthly) ...
American Paper Goods Co.—

7% preferred (QUAT.)-mmmmm——-m.

7% preferred (quar.

7% preferred (quar.) e
American Seating Co. (quar.)...

-American Smelting & Refining Co.

Common (qUAr.) e
7% 1st preferred (quar.) ...
American Screw, 4% % pfd. (quar.)__
American Viscose Corp., ccmmon (qu
5% preferred (QUATL.).cceommemmeex
American Water Works Co., Inc..
American Zinc, Lead & Smelting—
$5 prior preferred (quar.)—-.-
Amoskeag Co., $4.50 preferred (
Anderson Clayton & Co. (quar.)-
Anglo Canadian. Telephone Co.—.
Class ‘A (quar.) e
4% % preferred (quar.)..
Anheuser-Busch, Inc, (quar.
Appalachian Electric Power— '
4'% 9% preferred (QUAT.) e oo
Applied Research Laboratories (quar.
Arcade Cotton Mills, common (quar
6% preferred (s-a)
Argus Corp., Ltd., common
4% % convertible preference (quar.).___.
Aro Equipment Corp. (quar.)
Extra
Stock dividend
Associated Dry Goods, com.
1st ureferrgd((quar))_
% 2nd preferre quar.)---—
Atchison, Topeka & Santa Fe Ry..Co
Quarterly

Auanuc City Eleciric Co.—
% preferred (QUAT.) -
4 35% preferred (qQUAr.) _——. o
4.35% 2nd series preferred (quar.)..-
Atlantic Coast Line RR., 5% pfd. (s-8)---

Atlantic Greyhound 3.75% pfd. B (quar.)  93%c
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Name of Company

Atlas Powder Co., 4% preferred (quar.)..
Atlas Steels, Ltd. (quar.).....
Atlas Steels, Ltd
Aunor Gold Mines, Ltd
Austin, Nichols & Co., common

$1.20 conv, prior preference (QUArL.).--.
Avco Mfg. Corp., $2.25 preferred (quar.).-.
Avildsen Tools & Machines, Inc.—

*v+ 5% preferred (accum.)..-...

Axe Houghton Fund class B ____
Baker-Raulang Co. (stock divide e
Balanced Mutual Fund of Canada, Ltd
Baldwin-Lima-Hamilton Corp.—

Increased quarterly
Baldwin Rubber Co. (QUAL.) - cccmrcccm

Extra
Bates & Innes $1 class A (s-a)
Bathurst Power & Paper, Ltd.—

Class A (quar.)
Baxter Laundries (QUAr.) o oooee
Baystate Corp.
Beatrice Fooas Co., common (QUaT.). ..
Beau-Arts Apartmeats, $3 prior pfd. (quar.)
"~ $6 1st preferred (QUAr.)- e

Bell & Howell Co., common (quar.)
‘4% % preferred (quar.) ...

‘Belmont Iron Works (QUAr.) - cmemeeaa

Beneficial Corp.

Benrus Watch Co. (quar,)

Best & Company (quar.).

Birtman Electric Co, (quar,

Black Starr & Gorham, Inc., class A common

Bliss (B, W) €O, (QUBY.) iinsunsrcsammss,

Blue Ribbon Corp., Ltd., 5% pid. (quar.)

Blue Ridge Insurance Co. (Shelby, N, C.)—

Quarterly

Blue Ridge Mutual Fund, In¢,—

. 'This payment approximates the undistrib-
uted net ordinary income earned in the
first quarter of this year

Bohn Aluminum & Brass Corp.

Bon Ami Co, class A (quar.)..

Bondstock Corp.

Stock dividend

Booth Fisheries Corp., com, (qUar.) ...

4% preferred - (quar.) ... ...

Boston Edison Co. (quar.)...

Boston Woven Hose & Rubber Co...

Brantford Cordage Co., Ltd., class A

Braantford Roofing Co.; Ltd., class B.

Class A (quar.)
British-American Tobacco, Ltd.—
Ordinary bearer (final).___
Ordinary registered (final)

British Columbia Forest Products, Ltd.—
RQuarterly

British Columbia Telephone—

6% 2nd preferred (QUAT.) oo

Brockton Taunton Gas, $3.80 pfd. (quar.).

Brooklyn Union Gas, common (quar.).___.
'5% converiible preferred (quar.).
Buchanan Steel Products Corp, (s-a)
Buckeye Steel Castings Co., common.
- 8% preferred (quar.) . ..—.. ey
Buda Company (quar.)...._..
Butuck’s, Inc., 4% preferred (quar.)
Burns & Co., Ltd.—
Class A preferenCe .. S
Class B
LClass A preference.
Class B

5§

Class A preference
Class B
‘Burroughs Adding Machine Co. (QUAr.)....
Bush Terminal Co.
Byers (A. M.) Co., common (quar.)

7% preferred (quar.) _-.__—ooo__..
LTalamba Bugar Estate (liquidating)_.
Caldwell Linen Mills, Ltd.,, common._..

$1.50 1st preferred (QUAr.)..———_..

30c 2nd participating preferred (quar.)—.
California Electric Power Co,, com. (quar.)

$3 preferred (QUAT.) e —
California Packing COrp, (QUAr.).mme—e——_—__
@Lalifornia Water Service Co.—

4.40% preferred C (quar,)__ i -
$.30% convertible preferred (quar.) ..

© 9.28% preferred E (quar.)..._____
5.36% preferred F (quar.).
5.20% preferred G (quar.)
Lalifornia Water & Telephone, com. (quar.)
$1 preferred (quar.)
$1.20 preferred (quar.)
$1.25 preferred (quar.).
$1.40 preferred (quar.)____._ o
.+ ,Camden & Burlington City Ry, (s-a)..
© @amden Fire Insurance ASsn, (§-8) ...__.
@Campbell Wyant & Cannon Foundry Co.—
Quarterly
Tanada Foils, Ltd., common (quar.)_______
60c participating class A (quar.)
“ ~‘Participating
Tanada Safeways, Ltd., 5% 1st pfd. (quar.)
5% 2nd pfd. (quar.).._________
Lanada Western Cordage Co., Ltd.
i“Class ‘A (quar.)
Class B (s-a)
Canadian Bronze Co., Ltd., common (quar.)
5% preferred (quar.) z
‘ACanadian Industries, common..
Canadian Marconi Co. (resumed)
“Canhdian Oil Cos., Ltd. (quar,).-..._..____
LTanadian Refractories, Ltd.—
4% % preferred (quar.)
Canadian Utilities Ltd., 5% pfd. (quar.)
Capital Estates, Inc
Carolina Power & Light, common
“Carpenter Paper Co., common
5% convertible preferred (quar.) -
Catelll Food Products Ltd., class A (quar.)..
Class A (quar.)
Class A (quar.)
Class B (quar.)
Class B (quar.)
+Class B (quar.)
Caterpillar Tractor Co., common (quar.) ...
4.20% - preferred (quar.)__________
Celotex Corp., common (quar.).
5% preferred (qUar.) ...
Tentral Canada Investments, Ltd.
$% preference (s-a)
©entral Coal & Coke Corp. (s-a).-
Central Eleciric & Gas (quar.) -
Tentral Hudson Gas & Electric Corp. (quar.)
Leatral Illinois Becurities Corp.—
$1.40 preferred (quar,)
$1.50 preferred (accum.) -
©entral Ohio Steel Products Co. (quar.)...
Central Power & Light (Texas)—
4% preferred (quar.).._._.______________
LCentral & South West Corp. (quar.)_

{Central Vermont Public Service Corp,
Century Geophysical Corp,.

Century Ribbon Mills, Inc. (quar.)
Cessna Alrcraft Co,

Thapman Valve Mfg. Co. (stock -dividend).. °

§

Thase National Bank (N, Y.) '(quatr.)

Per When Holders

Share Payable of Ree.
4-20
4- 2
4- 2
5- 8
4-20
4-20
4-10

4-10
4-16
5- 1
4-30

-

t12%c
$40c
$31c
$$1.25
120c

: 5¢
12'%2c¢

a1

Diveo Corp,

Name of Company
Cherry-Burrell Corp., common (quar.)
4% preferred (QUATL.) oo .
4% preferred 1947 series (quar.).
Ohesapeake Corp. of Virginia
Chesapeake & Ohio Ry. Co.—
3%% preferred (quar.)
Chicago Corp. (quar.
Chicago & Eastern Illin
Class A -
Class A
Class A
Chicago, Milwaukee, St, Paul & Pacific RR.
Cincinnati Fund
Cincinnati Gas & Electric Co., com. (quar.)
Ofncinnati, New Orleans & Texas Pacifio
6% preferred (QUATL.)amemmemmmmen
5% preferred (quar.)...
Cities Bervice Co. (quar.)
City Auto Stamping Co. (quar.).
City Stores Co., common (quar.)
4% % conv, preferred (quar.)..
Clark (D. L.)
Clearfleld & Mahoning RK' (s-a)
Cleveland, Cincinnati, Chicago & St. Louis
Ry., 5% preferred (qUar.) - .
Cleveland Electric Illuminating Co.—
Common (qusar.)
$4.560 preferred (quar.
Clevite Corp. new common
Clinion Foods, Inc., common (monthly)..
Common  (monthly)
Common {monthly) ... vem
4% % convertible preferred (quar.)-
Coast Brewerles (quar.) --———...
Coghlin (B. J.), Ltd. (quar.)
Extra :
Colgate-Palinolive-Peet, com, (QUAL.)—-—.--
$3.50 preferred (quar.)_______.___.
Collins & Aikman Corp....
Colonial Fund, Inc, (quar.) . .. ___
Colonial Sand & Stone Co. (resumed)
Columbia Gas Bystem, Inc. (quar,)..____._
Columbia Pictures Corp., $4.25 pfd. (quar.)
Columbia Terminais Co,, ccmmon (monthly)
Common (monthly)
6% convertible preferred (quar.).
Columbidan National Life Insurance
Semi-annual ___
Columbus  Mutual Life Insurance (8-8)——-we=
Columbus & Southern Ohio Electric—
4% % preferred (QUAT.) e ceceececane
4.65% preferred (Quar.) ._--_... s
Combustion 'Engineering-Superheater, Inc,—
Quarterly v
Commonwealth Edison Co., cOMMON.anemmum
$1.32 preferred (QUAT.).eeeeme-..
$1.40 preferred (quar.).._....
Commonwealth Stock Fund—
From investment income.
Concord Natural Gas Corp.—
5% % preferred (qUar.) ... _____
Cone Mills Corp.,, common (quar.)-.
4% preferred (quar.)_ . ...
Confederation Life Associati
Quarterly
Quarterly
Quarterly
Connecticut Light & Power Co.

$2.20 preferred (quar.) ____ il oo 2
Consolidated Chemical Industries—

Class A ‘(quar.)
Consolidated Dearborn Corp. (quar.)
Consolidated Diversified Standard Securities,

Ltd, $2.50 non-cum. preferred (5-8)-—-
Consolidated Edison Co, (N.Y.)—

$5 preferred (quar.)____.

Consolidated Laundries Corp, (qu
Consolidated Natural Gas Co. (quar.)..
Consolidated Retail Stores, Inc.—

Common . (quar.)

4% % preferred
Consolidated Textile Mills, Ltd

5% preferred (88) e el
Container Corp. of America, com, (quar,)..

4% preferred (quar,) ;
Continental Car-Na-Var Corp. (resumed)...
Continental Copper & Steel Industries—

5% preferred (quar.) .- ______.
Continental Gin Co. 4%2% preferred (quar.)
Continental Life Insurance (Toronto) (s-a)
Cook Paint & Varnish Co., common (quar.)

$3 prior preferred (quar.).....__.______
Corn Exchange Bank Trust Co. (N. Y.)—

Quarterly
Corrugated Paper Box, Ltd

5% preferred (quar.)
Cosmopolitan Realty Co.

Monthly

Monthly
Coty, Inc.
Crum & Forster, 8% preferred (quar.)
Cuban American Sugar—

7% preferred (QUAT.) meccom oo =

T% preferred (quar.)

Cuneo Press, Inc., 3% % preferred (quar.).
Curlee Clothing, 4%2% pfd. (quar.)....

4% % preferred (quar.)

Curtis Mfg. Co
Curtis Publishing Co., common .._.._..
Curtiss-Wright Corp.—

Class A (quar.)

Class A (quar.).

Class A (quar.)
Dallas Power & Light, 4'2% pfd. (quar.)-.

$4.24 preferred {quar.)

Dallas Railway & Terminal, com. (quar.)_—

7% preferred (quar.) =
Davenport Water Co., 5% pfd. (quar.)-____
Daystrom, Inc. (QUEI:) - oo .
De Vegh Mutual Fund, Inc.—

Year-end of 39¢ from accumulated net in-
come and $1.41 from long-term capital
gains payable. This distribution from
capital gains Is payable in cash or stock
at the option of the stockholder

Dean Phipps Stores, Inc,, 5% % preferred.
Delaware Power & Light Co. . (quar.)
Dennison Mfg. Co.—

Voting common (quar.)

Stock dividend

Class A ¢
Stock dividend

$8 debenture (quar.).

Denver Tramway, 1st preferred -

18t preferred (S-8) e )
Detroit-Michigan Stove Co.—

5% preferred (quar.)__

5% preferred (quar.).

5% - preferred (quar.).. B9
Di Giorgio Fruit Corp., class A (quar.)_.__

-Class B (quar.) ;

Diamond Match C6., common (quar.)______
$1.50 preferred- (QUar.)oeca——________

Disher Steel Construction Co., Ltd.—
.+ $1.50 conv. ‘ctlass A pref. (quar.) ...

com, (quar.)..

. . ~

When Holders
Payable of Ree,
4-30
4-30
4-30
5-15

5-1
5-1

7-18

Name of Company
Dividend Shares, Inc.—
From net investment income
Dobbs Houses INc., (QUAL.) e cmccmcme——
Extra ___
Dodge Mfg. Corp.

Domestic Finance Corp., co!

5% preferred (QUAr.)---—e——ee——
Dominion Bridge Co., Ltd. (quar.) —--—-.—
Dominion Engineering Works Ltd. (5-8)-——-

Extra
Dominifon Fabrics, Ltd., common. .-

2nd convertible preference (quar.) -
Dominion Malting Co. wooeceecceee -
Dominion Oiicloth & Linoleum Co., Ltd,—

Quarterly
Dominion Tar & Chemical Co., Ltd.—

Common (quar.)
Dominquez Oil Fields Co. (monthly)

Monthly i
Donnacona Paper Co., Ltd. (quar.)_______. —
Douglas Aircraft Co. (QUAT.) oo ome
Dow Drug Co., common

7% preferred (quar.)

Dravo Corp., common
4% preference (quar,
Ducommun Metals & Supply 3
Dun & Bradstreet, Inc.,, com. (quar.)...

4% % preferred (quar.) ._...__-_
Duriron Co., 5% preferred (quar.)_

" '8% preferred (quar.)_ ...

5% prefered (quar.) . ...
Duro-Test Corp.

Dryden Paper Co., Ltd. (quar.) ...
Eastern Industries, i
Eastern States Corp., $7 pfd. A (accum.)-

$6 preferred B (aCCUM.) cmeee e -
Eastman Kodak Co. (stock dividend) ...
Eddy Paper Co., Ltd., class A i
Ekeco Products Co., common (quar.)

4% 7% preferred (QUAT.) ceceeemem—m- e
El Paso Natural Gas (stock dividend)—

(One share of Western Natural Gas com.

stock for each 45 shares held)
Elastic S8top Nut Corp. of America (quar.)
Electric Auto-Lite (stock dividend)
Electric Furnace, class A i
Electric Refractories & Abrasives Corp.—

5% preferred (QUAT.) mmeeee—eeeo
Electrol, Inc. (quar.).--—-_- wid
Elumira & Willilamsport RR. (5-8)-.-~
Ely & Walker Dry Goods Co. (quar.) .....-
Emhart Mfg. Co.. new com.. (initial quar.).

Empire District Eectric Co., 5% pfd. (quar.) .

Empire Millwork Corp. (quar.)..._—... -
Employees Group Associates (quar.)
Enamel & Heating Products, Ltd._.__
Equitable Credit Corp., 50c preferred

60c preferrad
Erie Forge & Steel Corp.— i

Common (increased quar.) ...

6% 1st preferred (quar.)-

5% -2nd preferred (QUAr.) e ceeeoccamen
Erie Rallroad Co.—

85 preferred (QUAT.) oo =

$5 preferred (quar.)..

$5 preferred (quar.)
Erlanger Mills Corp., common (quar.) . -

4% 9% prior preferred (qUar.) oo oeoeoee
Esquire, Inc.
Eversharp, Inc., common (quar.)—_ . .._.__
Fairbanks Co., 6% conv. preferred (quar.)—-
Falstaff Brewing Corp., com. (quar.)-

4% % preferred (QUAr.) ... ..___
Farmers & Traders Life Insurance C

Syracuse (N. Y.) (quar.):.._.

Quarterly
Farrington Mfg., 5% 7% preferred (quar.)__
Fate-Root-Heath Co, (quar.)
Fedders-Quigan Corp., com. (stock dividend)

5% conv, preferred A (QUAT.) oo
Federal Grain, Ltd.,, $1.40 pfd. (quar.)...-
Federal Loan Co. of Pittsfield, Inc.—

$1.20 participating preferred (quar.) .-
Federated Department Stores Inc.—

Common (quar.)

4% % preferred (QUAT.) e mccena. D)
Felin (J. J.) & Co., common.._.

o

Ferro Corp.—
Stock dividend
Btock dividend
Cash dividend

Fibreboard Products, Inc.—

6% prior preferred (QUAr.) e
Pidelity & Deposit Co. of Md. (quar.) ...
Firemen's Insurance (Newark, N.J) (5-8)--
Firestone Tire & Rubber, 4%2 % pfd. (quar.)
First Bank Stock Corp. (QUar.) -—----... R
Firth Sterling, 7% preferred (quar.) .—_..___
1500 Walnut Street Corp., $3 pfd. (accum.)-
Fluor Corp., Ltd. (QUAT.) oo
Food Machinery & Chemical Corp.

3% % preferred (QUAT.) oo
Foote Brothers Gear & Machine Corp.—

Common ‘(quar.)

60c convertible preferred (quar.)

Foote Mineral Co. (stock dividend)

Forbes & Wallace, class B (quar.).-—

Ford Motor Co., Ltd.—

American dep. receipts ordinary (annual)
Foster & Kleiser
Franklin Stores Corp. (qQuar.) ... IR

Stock dividend
Franklin Telegraph Co. (5-8) oo oo s
Freiman (A. J.), Ltd.,, common__.____.____ i

Extra

4% % preferred (QUAT.) oo 1$1.12%

Froedtert Corp., common (reduced)

$2.20 preferred
Fullerton Oil Co. (QUAT.) e
Fulton Industrial Securities—

$3.50 preferred (quar.) ... o
Gabriel Co., 5% convertible preferred (quar.)
Gair (Robert) Co. (quar.)-

Gale & Co., common (quar.) .

$1.50 preferred A {quar.)

$6 preferred (quar.).__--__
Galveston-Houston Co. (quar.)
Gamble-Skogmo, Inc., common (quar.).

5% preferred (quar.)-
Gar Wood Industries, Inc.—

4% % preferred (QUAT.) oo
Gardner-Denver Co., common (quar.)

4% preferred (qQUarT.) eeeeemen -
General Baking Co., common __________ -
General Cigar Co., common

7% preferred (QUAT.) oo

General Dynamics Corp.—

$2 convertible preferred (quar.) —oao oo N

General Finance Corp., 4% preferred (s-a)-
General Foods Corp., $3.50 pfd. (quar.)____
General Mills, Inc. (QUAT.) oo

" General Motors Co.—

$3.75 preferred (quar.).-.
$5 preferred (quar.).--

Per
Share

150c

15¢
55¢
25¢

87%c
12%ec
37%c
15¢
31%c
$1.50
25¢
15¢
62%¢c

56Yac
50c
$1
25¢
25¢
$1.75

When Holders
Payable of Ren,
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When - Holders ‘ Per
Share Payable of Reo. Ncme of Coupany

Per  When Holders T Per

Share Payable of Rec. Name of Company When Holders

Name of Lompany Share Payable of Reew

General Outdoor Advertising—

Common (quar.)

6% preferred (qQUar.) ceemmeee

6% preferred (QUAr.) ce—omeeeeee -
General Public Service, $6 pfd. (quar.)———-
; $5.50 preferred (QUAar.)em——e— .

$4 prelerred (quar.)-.. S S
General Public Utilities (quur) ..........

Special __.
General Shoe Corp.,, common (QUAr.)aeee——-
. $3.50 preferred (QUAr.)—meeoe -, et
General Steel Wares, Ltd, common ——

5% preferred (QUAT.)memem e L
peneral Telephone Co. of California—

4% % preferred (QUAT.) o

+ 5% preferred (QUAr.) eeeeomocmoao-

General Telephone (Indiana), com. (qunr.)_
Common (quar.)
$2 preferred (QUAT.) e oaoe e

{General Telephone Co. of the Southwest—
$2.20 preferred (QUAr.) - _____ -

Gerrard (S, A.) Co., preferred (8-8) .ceeeem

Gilbert (A, C.) Co. (stock dividend)—

Two additional shares for each share held

so as to effect three-for-one split -

Gillette Co,, common (quar.)..
$5 preferred (quar.) ..

Girdler Corp. (QUAT.) ceoomcceamee
Extra

Glatfelter (P. H.) Co., common (quar.)._.
4'2 % preferred (QUAr.) oo oo i

«lobe Wernicke, (quar.)-

7% preferred (QUAT.) c-m o mcoamccccaa
Goodall Rubber Co., common (quar.)

5% preferred (s-n)

Goodyear Tire & Rubber, common (quar)_
$5 preferred (quar.)-——————_________

Goodyear Tire & Rubber Co, of Canada, Ltd.
4% prefersnce (QUAT.) -eewcmeecmvemm.

Goshen & Deckertown RR. (quar.)_--._.

ould National Batteries, Inc., com. (quar)

4%2 % preferred (quar)--

overnment Employees Corp..

Stock dividend
rafton & Co., Ltd., class A (quar.)...

Clags A (quar.)

Class A (quar.)

. «Graham-Palge 5% conv. pfd. (accum.) ...

Grand Union Co.
Btock dividend

«Grayson-Robinson Stores—
$2.25 preferred (QUAr.) mamemcommcacena -

«Green (H. L.) Co. (quar.) ...

<Greer Hydraulics, Inc. (quar.).

“Griesedieck Western Brewery Co.

5% preferred (QUAT.) e
«Griess-Pfleger Tanning Co." (reduced quar)
eGrumann Aireraft Engineering Corp.

«Gulf Mobile & Ohio RR. Co.

! Common (quar.) ..

45 preferred (quar.

$5 preferred (quar.)

. $5 preferred (quar.).

«Gurney Products’ Ltd., $1.60 ,pf

‘Gypsum Lime & Alaba.stlne (Canadt), Ltd.—-
Quarterly

IHagerstown Gas Co. (quar.)————-__._.. B

ZHalle Brothers Co., 1 (quar,)

"Hamilton Mfg. Co. (quar.)..

YHanna (M. A.) Co., class A (QUAT.)ocan-
Class B (quar.) b
$4.25 preferred (QUAL.) e

KHarris (A.) Co., 5%2% preferred (quar.,)
5% % preferred (QUAr.) eemmeeeem-

5% % preferred (quar.)-

5% % preferred (quUar.).-----

“Hart, Schaffner & Marx (quar.)

“#artford Electric Light (quar.)

JHartz (J. F.) Ltd.,

ZHat Corp. of America, 4% % pfd. (quar.)._-

FHathaway Bakeries, Inc. (quar.) ... “

#Haydock Fund, Inc. (QUaTr.)-eee e

Extra

Special :
Xfayes Mfg. Corp. (QUAT.) - e
#Hecht Co., (quar,)

3% % preferred (QUAT.) come e
JHercules Powder Co., 5% pfd. (quar.)-_..-
THercules Steel Products Corp., com. (quar.)

1% preferred class A (quar.)

6% convertible preferred “B’’ (quar.)_-.
¥Hershey Chocolate. Corp.—

4Y, % preferred series A (qQUAT.) oo
I{igbee Co., 5% preferred (quar.)..

fble Mfg. Co., common (quar.

Hiilton Hotels cm'p common (quar,

4% convertible plererred (quar.)

Hines (Edward) Lumber (quar.).

JHires (Charles E.) Co. (quar.)._

Zolden Mfg. Co., Ltd, class A
Class B

FHolly Sugar Corp., (quar.)

5% conv, preferred (quar.) _—____________
“Holt (Henry) & Co. (stock dividend)--.
“Home Insurance Co. (increased quar.)-.
¥dooker Electrochemical Co.,, com. (quar.)

$4.20 preferred . (quar.) .o.—.—- ———

$4.25 preferred (quar.)

THorder’s, Inc. (qQUAT.) e eeeo_o

IHormel (George A.) & Co., com. (quar.)-.-
6% preferred A (quar.)

2Horn & Hardart Co. (N. Y.) (quar.)_..

Tdorne (Joseph) Co

“Houdaille-Hershey Corp. (increased)---

Houston Lighting & Power Co.—
$4 preferred (quar.) —.—._

JHudson’s Bay Co, (interim)

“Hudson Motor Car Co

“Hussmann Refrigerator Co. (quar.)..

IHuttig Sash & Door C
5% preferred (quar.)--—-

preferred (quar.).

IHydraulic Press Brick Co.
IIdaho Power Co., common.
4% preferred fquar.)....
Jllinois Brick Co0. (QUAr.) ccecmemeeeee
. Fllinois Central RR.—
6% non-cum. preferred (§-8) emeeeeme—
Z[llinois Power - Co., (quar,)

4.26% preferred (quar.) .-

4.70% preferred (quar,)

4.08% preferred (quar.).

4.42% preferred (initia

Tlinols Zinc Co. (stock dividend)..
TImperial Tobacco Co. of Canada Ltd.

4% preference (quar.)

Xndiana Gas & Water Co. (quar.)._.
Industrial Brownhoist Corp. (quar.)e———.
Tingersoll-Rand Co. (quar.)e oo
IInstitutional Shares—

Stock & Bond Group Shares (21¢ from
ordinary income and 9¢ from security
profits)

' Institutional Growth Fund (16¢ from net
income and 16¢ from realized security

© - profits)

Anterchemical Corp., 4% % pfd. (QUAT.) eww
¥nternational Harvester Ce., 7% pfd. (quar.).

-32
$1.12%
$1.7%

International Nickel Co. of Canada, Ltd.~—
7% preferred (QUAT.) meceee..
7% preferred ($5 par)
Xntemnuonal Packers, Lid.
International Paints (Canada), 6% pfd. (s-a)
International Utilities Corp.,, common.
$1.40 convertible preferred (quar.).
$1.40 convertible preferred (quar.).
Interstate Rakeries Corp., common..
$4.80 preferred (QUAT.) - ccmeocicoo_
Interstate Engineering Corp. (mcreased)-...
Intertype Corp.
Investors Trust Co..of Rhode Island—
sz;o 'prelerred (QUar.) cuseasunua NET—
articipati

$2.50 preferred (QUAT.) emeeeee
Participating
$2.50 preferred (quar.)
Participating
Iowa-Illinois Gas & Electric Co., com. (quar.)

4.36% preferred (initial) oo -
Iowa Public Service Co., common (quar.)

3.75% preferred (quar.).-.

3.90% preferred

4.20% * preferred
Ironrite, Inc., 55¢ conv. pfd.

Jack & Heintz, Inc., common (quar)

4% preferred (quar)___--_--
Jacksonville Gas (quar.).

Jamaica. Water Supply Co.

3%% preferred (QUAY.) v caccem i
Jantzen Knitting Mills, common (quar.)

5% preferred (QUAT.)-mecocemaaaan
Jarvis Corp, tquar.)

Jersey Central Power & Light—

4% preferred (QUATL.) cmmmeeceem—canon.. -
Jewel Tea Co.— .

New common now $1 par (initial) . ceeana
Johnson & Johnson, 4% 2nd pfd. (quar.)-.
Johnson Ranch Royalty, common. ...

Extra
Extra
Common
Extra -
Johnston Testers, Inc (1T 5 P E—— -

Extra
Kaiser Aluminum & Chemical, com. (quar.).

5% preferred (quar.)

Kalamazoo Vegetable Parchment Co. (quar.)
Kansas City Power & Light Co.
3.80% preferred (quar.)..

42 % preferred (quar.)..
Kansas City Southern Ry.—

Common (stock dividend)

4% non-cum preferred (stock dividend).-.
Kellogg Co., 3% % preferred (quar.).

3'%2% preferred (QUAT.).—..

3%% preferred (quar) ____________
Keyes Fibre Co.—

$3 cumulative class A (quar.) ..
Keystone Pipe & Supply Co., $5 pfd.,

85 preferred (s5-8)--

Kidde (Walter) & Co. (q
Kimberly-Clark Corp.—

4% convertible preferred (QUAar.)—cc-eeaea
Kingston Products Corp. (s-a)
Knickerbocker Fund (4c from income nnd_ﬁc

from capital gains)

quar.)

Kroehler Mfg 4‘/2% preferred A (quar. )--
4%,% preferred A (QUAL.)-memeem-.
4%2% preferred A (quar.)...

Kroger Company, common (quar.)

6% 1st preferred (quar.)---..
7% 2nd preferred (quar.)..
7% 2nd preferred (quar.)..

L'Aiglon Apparel, Inc. (quar.)

La Crosse Telephone (quar.)._.

La Salle Extension University-

Quarterly
Quarterly
Quarterly

Lake Superfor District Power Co.—
Common (quar,)

5% preferred (quar.)....

Lakeside Laboratories, Inc.—
$1.16 preferred  (quar.)...

Lamaque Gold Mines, Ltd.....

Lambert (Alfred), Inc,, class A (quar,)
Class B (quar.)
Class A (quar.)
Class B (quar.)
Class A (quar.)
Class B (quar.)

Lamston (M, H.), Inc., $6 preferred (s-a)..

Landis Machine Co. (Mo) [CTIE:D 5 P ——
Quarterly
Quarterly _

Lane Bryant, Inc., 4% % preferred (quar.)...

Laurentide Acceptance Corp, Ltd.—

Class A 1quar)
Class B (quar.)
Lee Rubber & Tire COTp. (QUAT.)-memmmeann
Extra
Leece-Neville Co. (QUAT.) e
Lees (James) & Sons Co., 3.85% pfd. (quar.)
Lehigh Portland Cement Co. (quar.) ...
Lerner Stores Corp., 4% % preferred (quar.)
Leslie Salt Co. (QUATL.) ccmmcmecmannc. ——

Lewis Brothers, Ltd.

Lexington Trust Fund—

Quarterly from net investment income_.

Libby McNeil & Libby (s-a)

Special

-Liberty Life Insurance Greenville (8, C.)—

Quarterly
Life Savers Corp. (qUAar.) e cvcacx
Liggett & Myers Tobacco Co. (quar.)......
Lincoln National Life Insurance Co. (quar.)

Quarterly

Quarterly
Lincoln Printing Co., common (quar.)e...

$3.50 preferred (QUATL.).cmeeem--.
Link-Belt Co, (quar.) ———-.

Little Miami RR., original..

Original

Original )

Original )

Special guaranteed (QUar.)...--...

Special guaranteed (quar.).

Special guaranteed (quar.).

Special guaranteed (QUAr.).-.----..
Loblaw, Inc.

Extra
Local Finance Corp. (R, 1.) com. (quar.)..

Preferred (QUAL.)mcccacevccmacenmmmanses
Lock Joint Pipe Co.—

8% preferred (QUAT.)mmmmmmmemm————— i

8% preferred (QUAr.).—-.

8% preferred (QUAT.).mmmrememe-. e
Loew’s Boston Theatres (qUar.)eeeceececea

Exftra

Long-Bell Lumber Corp. (Md.J class A pay-
© . ment consists of two quarterly dividendsof’
-38¢ each for the March and June periods.

1$1.75
t8%e
30c
$60c

5-1

4-30
6-10
6-30
9-30
12-30
6- 1
7-1
5- 1
8-1
5-11
4-30

17-10
10-10
1-11-54

6+ 1
6-1

4-30
6- 1
6-30
6-30

3-10-54
6-1
6- 1
5-1
6-1

71
10- 1

1-2-54
5«1
5-1

P

6= 1

4-1
4- 1
4-15
6- 2
5-13
4-14
7-15

Long-Bell Lumber Co. (Mo.) payment con-
sists of two quarterly dividends of 25¢
each for the March and June periods.....

Long Island Lighting Co. (QUar.) —eeee..

Louisiana Power & Light, $6 pfd. (quar.)

Louisiana State Rice Mill, common__... o
1% preferred (s-a)

Louisville & Nashville. RR, (quar.)

Louisville Power & Light, $6 pfd. (quar)_..

Lucky Stores, Inc. (QUAr.)-—eco-icoee.

Lukens Steel Co. (QUAI.) - ceceeeme
Extra

Lyon Metal Products— .

6% preferred (quar.)-——_....
6% preferred (quar.).
5% preferred (quar.)-

. ‘Macassa Mines, Ltd

Macco Corp. (increased quar.)-....__...__.
Mncy (R. H.) & Co., 4% % pid, A (quar)-
4% preferred B- (quar) _____________
Magnavox Co. (quar.)
Mailman Corp., Ltd.—

Convertible prlorlty (qunr.)

6% preference (QUAT.) o welcecee—___
Mallory (P. R.), 4% % preferred (lnltlul)_-
Mapes Consolidated Mfg. Co. (quar.) ... =
Marshall Field & Co. (quar.)...

Mar-Tex Realization (s-a)

Semi-annual
Maryland Casualty Co.—

$2.10 preferred (QUAT.)eecoo e ...

$1.05 convertible preferred (quar. )__-......
Mathieson Chemical Corp.—

4% % conv. preferred 1951 series (quar.).
Maul Macotta Corp.
May Department Stores Co., com, (quar.).-

$3.40 preferred (quar.)

$3.75 preferred (qUar.)....

$3.75 preferred ‘series 1947 (quar.)
Maytag Co., $3 preferred (qua.r) _____ T
McArthur Chemical 5% preferred (quar.)..
McBrine (L.) Co., Ltd preferred (s-a)--
McCabe Grain Co., Ltd., class A

Class B
McCall Corp.
McCord Corp., quar.)

$2.50 preferred (quar) .................
McIntyre Porcupine Mines Ltd. (quar.)...
Melchers Distilleries, Ltd.—

6% partic, preferred (partic.) o oveee
Melyille Shoe Corp.,, common (quar.)..

4% % preferred A (quar.)

Mercantile Stores Co. (quar.)._.
Metropolitan Edison Co., 3.80% pfd. (quar)

3.85% preferred (quar).--

3.90% preferred - (quar.

4.35% preferred (quar.)..

4.45% preferred (quar.)

Meyercord  Co. (increased).
Mica Co. of Canada, Ltd.
Michaels, Stern & Co., Inc., class A (quar )_

Class B
Mlchignn Gas & Electric Co.

4.40% preferred (QUAT.) - cvcceccmee.. o}

4.90% preferred (quar.)

Michigan Gas Utiliiles
Mid-Continental Petroleum Corp. (quar. )-_-

Extra
Midwest Piping Co., new com (initial)e...
Miller & Rhoades, Inc., 4% % pfd. (quar.)
Milton Brick Co
Minneapolis Gas Co.
Minute Maid Corp., $1.60 prior pref, (quar.)
Mississippi Glass Co.—

49 preferred (quar.).

49 preferred (quar.

Mississippi Power &  Light, $6 A
Mitchell (J. 8.) Co., Ltd. (quar.)_..
Mitchell (Robert), Ltd. (extra)

Semi-annual
Monongahela Power Co.—

4.40% preferred (QUAT,).mmmmcccacmcman

4.50% preferred (series C) (quar.)

4.80% preferred series B (quar.).-.._..
Monroe Loan Society, 5% % pfd. (quar.)
Monsanto Chemical Co., common (quar.)...

$3.85 preferred series C (quar.)_....
Montana Power Co,, com. (increased)

6% preferred (QUAr.) -eoie—eo——o
Montgomery & 'Erie RR. (s-a) -
Moody's Investors Service, $3 pfd. (quar.)..
Moore Corp., Ltd.,, common (quar.).__ &

V% preferred A (QUAT.) o -----

7% preferred B (quar.).

4% preferred (quar.).—___

Morrell (John) & Co. (quar,)-
Morris Paper Mills, common (quar.

4% % preferred (quar.) ___________
Morris Plan Corp. of America, com. (quar)

$2.25 preferred A (QUAL.) cccemcccemenicn
Morrison-Knudsen Co. (quar.) o
Mount Clemens Metal Products Co.—

Common (initial)

6% preferred (initial quar.)

Mount Diable Co, (QUAT.)amecmmamea__

Extra
Mount Royal Rice Mills, Ltd. (quar.) .-
Extra
Mount Vernon-Woodberry Mills
T% preferred (5§8) cmemcommommoecaneme e
Murphy (G. C.) Co. (qUar.) oo
Mutual Investment Fund—
12c¢ from net income and 13c¢c from secu-
rity profits
Narragansett Electric, 4%2% pfd. (quar.)..
Nathan Strauss-Duparquet, Inc,—
Reduced quarterly
National Casket Co.,, Inc.,, com, teduced)_-
National Chemical & Mifg. Co.
National City Bank of N, Y, (quar.).-.
National Cylinder Gas, common (quar.)..
4%, % preferred (QUAT.)-cemcecan-.
4%% preferred (QUAaT.) oo
National Dairy Products Corp. (quar.)....
National Department Stores Corp,
National Electric Welding Machine (guar.).
Quarterly
Quarterly
National Hoslery Mills, Ltd., class Ao —
Class A
Class A
National Lead Co., 7% preferred A (quar.)
6% preferred B (quar.)
National Paper & Type—
5% preferred (QUAT.) e caeccnmea
5% preferred (QUAr.) e -eceeee.
National Rubber Machinery Co. (quar )-._-
National Starch Products, $1.40 pfd. (quar.)
National Vulcanized Fibre C
Naugatuck Water Co, (s-8)—-
Neiman-Marcus Co., 4% % pfd. (quar.)
. 4%% preferred (QUAL.) ceccmmcmmaacanaan

Neisner Brothers, 4% % preferred {quar.).-

Neptune Meter Co., common (quar.)-c----. -
$2.40 preferred (QUAr.) oo

Newberry (J. J.) Co., 3% % preferred (quar.)
New Process Co, "

- New York Alr Broake €0, (QUAL.)eamemenmes’

(quar.) -’

50¢
22%c

6-1
5-1

5- 4
4-10
4-13
4-21.
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Name of Company

N. Y. Merchandise Co., Inc. (reduced)
 New York State Electric & Gas Corp.—

3%% preferred
N. Y. Wire Cloth Co. 4quar)
Niagara Share Corp. (quar,)--..-
" Norfolk & Western Ry., 7% guar.
4% adj. preferred (QUAT.).cecwmmemmm———
Norma-Hoffman Bearings Corp,—
8% preferred (ACCUML) e
North American Car, common (quar.)
$2 convertible preferred (quar.)....
North Central Texas Oil Co. (quar.)..
Northern Illinois Co., common (quar.)

Northern RR. of New Hampshire (quar.).--
Northwest Airlines, Inc.—

4.60% convertible preference (quar.)--.-..
Northwest Engineering, class A (quar.) ...

Extra-
Class B (quar.)
Extra

Northwestern Utilities, Ltd.—

49, preferénce (QUAT.) - cweemeenn
Noyes (Charles F.) Co., 67 pfd. (quar.
Nunn-Bush Shoe Co. (qunr | -

Ohio Leather Co. (Quar.) -.-———--
Oklahoma - Gas & Electric, common..
Okonite Co. {quar.)

Olin Industries, Inc., common.

4% preferred A (QUBT.) wcpnpmom s oo
Oliver Corp., 4% % conv. preferred (quar.)
Oliver United Filters, Inc.—

Class A (quar.)

Class B (quar.)
Ontario & Quebec Ry. (s-2)
Ontario Steel Products, Ltd., com.

7% preferred (Quar.)...-
Otter Tail Power Co., common.

$3.60 preferred (quar.)...

. $4.40 preferred (quar.)

Owens-Illinojs Glass Co. (.
Oxford Paper Co., $5 preferred (quar, )_
s Pacific Coast Co., common (resumed).
$5 1st preferred (resumed) .- oo
$4 non-cum. 2nd preferred (resumed)...
Pacific Finance Corp., 5% pfd.. (quar.)...-
$1.25 preferred (QUAL.) ccecemccmemma————
Pacific Gas & Electrie Co., 6% pfd. (quar.)
5% % preferred (quar)_- i
5% 1st preferred (quar.) ...
5% redeemable 1st preferred (quar.)
5 '0 redeemable 1st preferred A (quar)-_
4.80% preferred (qQuUar.) . ...
Pacific nghtlng Corp. (quar)
Pacific Power & Light, 5% pfd.
Pacific Public Service Co--
$1.30 preferred '(quat.)..
Pacific Western Oil Corp. (stock dividen )--
Package Machinery Co. (quar.
Pacolet Mtg. Co,,
5% preferred (8-8)—.--
Pan American Petroleum & Transport Co.
4% preferred (S-B)-ememeomcmmcmammeeas
* Park Chemical Co., COMMON.ccmuvmmmen-. —
Park Sheraton Corp.

e e b

81, 9% non-cumulative preferred (s-8) ——

4%% non-cumulative preferred (s-8) -
Park & Tilford Distillers Corp..
Parke, Davis & Co. (quar.).----
Parker Drilling Co. of Canada, Ltd
Peerless Casualty Co.. (New Hamp) {quar.)

Peninsular Telephohe Co., new com. (inmal) ’

$1 preferred (quar.).
$1 prefetred. (quar.)..

$1.30 preferred
$1.30 preferred
Penman’s Ltd,,
€% preferred ([:1 13 /% S —" Y
Penn Fruit Co., common (quar.)
4.60% preferred (guar,) ...
5% preferred (quar.).....
The above issue is being called for re-
demption on June 1 at $53.50 per share,
Pennsylvania Electric Co.—
4.40% preferred .series B (qUAT.) comwinun
- 3.10% preferred (QUar.) e
4.05% preferred series D (quar.)
v ¢ 4.70% preferred series E {quar.
4.50% preferred series F (quar.
Pennsylvania Power Co., 4.24% pfd. (quar.
4.25% preferred (quar ________________
Peoples National Bank  (Brooklyn) (quar.)
Perkins Machine & ‘Gear (increased quar,).
Permanente Cement Co. (QUar.) oo
Pheoll Mfg, Co. (QUAY.) el i iaa
Philadelphia Dalry Products
$4.50 1st preferred (QUAT.)emememce—m i

$4.50 1st preferred (quar.).—----
84 non-cum. 2nd. preferred (quar.)..
$4 non-cum. 2nd preferred (quar.)..

Philadelphla Elecmc, 4.40% pfd. (quar)-_
4.30% preferred, (quar)-,- PO S
3.80% preferred (quar.) -

Philip Morris & Co., 3.90% ptd (quar.).

_ 4% preferred (quar.)

Phillips-Jones Corp., commo;

+ 5% preferred (quar.j-.

Pittsburgh Plate Glass Co._

Pittsburgh Steel Co.—

Common (stock dividend) ..
53,9 preferred (yuar.)
' 5% preferred A (quar.)

Pmston Co. (quar.) e

tic ' Scale, Ltd

Porter (H.'K.), In¢c. (Mass.) (quar.)-i. ...

Potomac Edison Co., 3.60% pfd. (quar.).

\ 4.70% preferred (quar) _________

Procter & Gamble Co. (quar.)-.___

Provincial Transport Co., Ltd. (quar.)

Public Bervice Co. of Colorado, com, (quur
4% % preferred (quar.)_...

' 4.20% preferred (quar.)..

Public Service Co. of Indiana, Inc.—

C ' (quar.)

4.32% preferred (quar.)
Public Service Co, of New M

Quebec Power Co. (increased guar.)..
Quinte Milk Pfoducts, Ltd., tlass A
iuuio Corp. of America, common.___
$3.50 conv., 1st preferred (QUAar.)....- ...
Randall Co, (quar)
Concrete Pile Co, (QUAT.) cuvimeca
Bayonier Inc

in.rterly Income Shares (quur) i .

[T Y 5 A

gitized for FRASER
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47%¢
$1.12%

When Holders
Payable of Rec.

5-1

5-15
-1
7-1

V1 d
© -
CHMO M

v v
W W
COC O S OFMm (it

Vv
W

Gn BRRGTR R BRUIGT AT BTG
- *
O O e e

o
Vb oa

Saosoaaad
RO S R S i

-
wcren

oreienen
RN

P

ST

4-20

4-17
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5-29
7-20
4-16

5-25
6-22
5-20
4-18
4-18

- Rohr -Aircraft Corp,
Rolland Paper Co., Ltd., common (quar. )-._ oy

Name of Company

Reading Co., common (QUAT.) cccmeeecmemen
Reece Corp. 5% preferred (quar.)..
Reed (C. A.) Co, class A (quar.) ..
Class B (quar.)
Reitman's (Canada), Ltd., com.

6% redeemable preferred (quar.). ... b,
Reliable Fire Insurance (Ohio) (quar.).....
Reliance Electric & Engineering Co. (quar.)
Renold Coventry, Ltd., class A
Reynolds (R. J.) Tobacco, common (quar.

Class B common (QUar.) oo —____.
Resistoflex Corp., 5% preferred.(quar.)
Rice-Stix, Inc., common (quar.)...

7% 1st preferred (quar.)....

1% 1st preferred (quar.).-.

% 2nd preferred (quar,)..

7% 2nd preferred (QUAT.) e eme- B,
Rich’s, Inc., common

3% % preferred (QUaT.)eeeeeecicmmmeme—
River Brand Rice Mills (quar)-_- oL
Riverside Cement Co, class A (accum.)....
Roan Antelope Copper Mines, Ltd. (interim)
Robbins Mills, Inc., common

4.50% preferred A (quar.).

Rochester Gas & Electric Corp,—

4% preferred F (quar.)

4.10% preferred serles H (quar.).

4% % preferred series I (quar.) ...
Rochester & Pittsburgh Coal commo:

6% non-cum, preferred (annual)...
Rockland Light & Power Co., commo

4.65% preferred (QUar.)oeeeee—oo-
Rogers Corp., closs A (quar.)._

Class B

{131 ) e NS

4Ys % preferred (quar.) .- __—__.__
Rose’s 5, 10. & 25¢ Stores, common
Class B ...
Royalties Ma
8 & W Fine Foods, 47 pfd, (quar.)__
Saguenay Power Co., 4% % pfd. (quar.
8t. Louis-San Franhcisco Ry, Co.—
5% convertible preferred A (Quar.)-.----
5% convertible preferred A (quer.)
5% convertible preferred A (quar.)
St. Regis Paper Co., common (quar.) ..
$4.40 1st preferred series A (quar.).
Scarfe & Co., Ltd., class A
Class B
Schenley .Industries, Inc. oo ______
Schwitzer-Cummins Co.—
51 % preferred A (QUAT.) oo e
6% % preferred A (QUAT.)wmeoee e e
Scott - Paper Co.—
$3.40 preferred (QUAT.) e cmmmecm e 2
$4 “preferred (quar.)..
Scotten Dillon Co. (quar.)
Scovill Manufacturing Co.—
3.65% preferred ' (quar.)
4.30% preferred (quar.)_
Scranton Electric Co, (quar.
Seaboard Oil (Del.) (quar.).....
Becurities Acceptance new com. ( nmal)
5% preferred (quar.)
Security Insurance (New Haven) (guar)--
Selected American Shares, Inc.—
(From inv nt i )
Sharp & Dohme, Inc.,, $4.25 pref. (quar.)..
Shawinigan Water & PowerCe. (quar.)._
Sheraton Corp, of America- (quar.)_-
SHerwin-Williams Co., common (quar.)
4% preferred (q uer)
Sherwin-Williams Co. of Cannda, Ltd..
Common’ (quar.)
Shirriff’s, Ltd., 5% preferred (quar.)
Bierra Pacific Power, common  (quar
516% preferred (quar.) ..

0.
Simms (T. 8.), $1 préferred (quar.)._.
Sinelair Oil Corp. (guar.)
Skelly Oil Co. (quar.).—-—c...-
Slater (N.) Co., Ltd, com, (quar,)...
Smith’ (Howurd) Paper Mills, Ltd., common..
4% preferred (QUAar.) .- u...
Smith (A, 0.) Corp. (QUaT.)-cumciwcmanncan
Bolar Afreraft Co.— g
90c -convertible preferred (qUAY,) memeeenn
Sonotone Corp., common (quar.)
$1.25 preferred A (quUAr.)—————__
$1.55 convertible preferred (quar.)..
South American Gold & - Platinum Co.—
Increased
South Bend Lathe Works (quar.).-...
SBouthdown' Sugars, I
Bouthern California Edison, com,
4.48% preferred (quar.)...
4.56% preferred (quar.) ...
Bouthern California Petroleum—
6% preferred (QUAL) .. —cioiceonsoumsana
Bouthern Calif. Water, 4% % pfd. (quar.)..
5% % convertible preferred (QUar.)--eoe-a
4% preferred (QUAT.)——coeecwnn e
Bouthern Canada Power Co., Ltd '
Common (increased quar.)_._.
Southern Co.
Southern Indiana Gas & Electric
4.80% preferred (quUar.)--... i
Southern Natural Gas Co. (quar.).....
Bouthern Railway Co.—

6% non-cum, preferred (quar.)
5% non-cum, preferred (quar.).
Southwestern Life Insurance (Texa (quar.)
Bouthwestern - Public Service, com. (q\mr)
3.70% preferred (QUAT.) cocmecmmicccee
3.90% preferred (quar.)
4.15% preferred’ (quar.).
4.25% preferred’ (quar.)
440% preferred (quar.)

60% preferred (quar.) ...
Soﬂthwestern States Telephone Co. (quur)
Bpecial Investments & Securmes Inc, —

Common (QUAT.) wooooo v ieeie o, o ol

4%2% conv. preferred (quar).._..--
Spencer, Kellogg & Sons, Inc. (quar.) ...
Spiegel, Inc., $4.50 pfd. (QUAr.) . e—mee——en
Bpokane International RR.— .
Quarterly
Quarterly
Quarterly

Per

Share
50c

$1.26
50c
25¢

20c
$1.12%

25¢
25¢

25¢

Spokane Portland Cement, common.__ ... ...

Comm
C

Btandard Dredgmg Corp.— .

$1.60 conv. preferred (quUar.) ...
Btandard Fuel, Ltd., 412% preferred (quar.)
Btandard Power & ngh 5

$7 preferred (8CCUM.) - oovmom oo
Btandard Steel Spring Co.—

4% convertible preferred "(quar.).......
Btandard-Thomson Corp. (stock divldend)..
Btanley Brock, Ltd,; class A -(quar.)

Class B (quar)
Gtarrett Corp.
stecher-'rraung Lithograph Corp,

5% ; .)

When Holders
Payable of Rec.

1

4-15
4-22

fe—

When Holders
Payable of Ree,

6-12  5-29
7-1  6-15

4-30
5-28

Per
Share

37%e
56¢

50¢
37%c
25¢

Hame of Company
Sterchi Brothers Stores Inc. (quar.)____.. =
Stern:& Stern Textiles, Inc.—
rererred (QUAY, ) seiuamaiiine Sl
Btevens. P.) & Co. (quar.)__
Storiine Furn!ture Corp. muar.)
Stouffer . Corp.

(quar.)

Struthers-Wells Corp., common (quar)__..

$1@5, preferred (qQUAT.) oo it
Stubnitz-Greene Spring Corp. (qUar.)—___._
Suburban Electric Securities Co.—

%4 2nd preferred (quar.)...

$4 2nd preferred (quar.)-

$4¥2nd greferred (quar.) ... l.c.
Suburban Propane Gas, 5.20% pfd. (quar)_
Bun -Oil Co., 4% % class A pfd. (quar)_--
Sunray- Oil Corp, common' (quar.) ...

4 Yato preferred A (quar.)..________ o,

5% % convertible 2nd preferred (quar. )-__.
Sunghine Biscuits, Inc. (quar.)__.___
Superipr Separator Co., common....

6% ..preferred (quar) ________
Superigr Steel Corp. (guar.)
Bwift-& Co., (increased quar.

Quarterly

Quasterly .
Bylvenite Gold Mines,- Ltd.

Extra_

Talom;¢Ine., 4% preferred (s-a)
Taylor & Fenn Co., common (quar.)..
4.32%: convertible preferred ' (quar.)
Tech-Hughes Gold Mines, Ltd
Techmicolor, Inc.
Texa¥ Electric Service, $4 pfd. (quar.)
Texa§Gulf Producmg Co. (quar.).._
Texa%ndustries, Inc., new common (initial)
Texa®< Pacific Coal & 0Oil Co. (quar.)_.__._
TexagPacific’ Land Trust— ;
Cer¥idicates ' of proprletary interest_
Subsidiary shares i
Texas Power & Light, $4 preferred (quar. )-_
$4.50 preferred (quar.)..i-———ee..
Thalhimer’ Bros,
Thatcher Glass Mfg., common (quar.)..._._
$2.40 convertible preferred (quar.).
Thermoid ‘Co.; $2.50 preferred (quar.
Thomaston Mills (QUAT.) - e-femmeen-.
Toledo Edison Co., common.-
4.25% preferred, (quar.) -
456% preferred (quar.)_
4Trane Co. (quar.)
Trang€ontinental Gas Plpe Line Corp,
$2.55 preferred (QUAr.)-eee-e——ee——eeee
Trinffy ‘Universal Insurance <(Dallas, Texas)—
Quérterly
Quatterly
Quirterly 2 25¢
Twin~ Ceach™ Co., common lquar:) ... 12Y%ec
$1:50~ convertible preferréd (quar.) 37%¢
Uhion Asbestos & Rubber Co. (guar. 25¢
Onfom: Electric Co, of Missourl— vl
$1.12%;
$1

92%e

.

o

00 KD RO 1
VMU XeNCOOR

\

-

e

37;/2c .
63%¢

.25¢°
25¢°

-

g 5 Ltd...
Untén Oil Co, of California” (quar:) i .l
Utiited, Ait’ Lines, Inc., common (quar.)__
4 % convert:ble preferred fquar.y__ ...
Unitted Bistuit Co. of America, com. (quar.)’
$4.50 preferred (Quar.) oo s
United Bond & Share, Ltd.-(s-a)_.
Unfted Cigar-Whelan Storeg~ %
3.50  prefetred '(quar.) —-_____.__.____
Unlted ' Continental Fund (initial)—
i‘rom net “investment income._
United Drill & Tool, class A (quar.
Class B “(quar.).:
United Funds, Inc.—
gnned Continental Fund shares (from net
“fivestment income) :
United- Piece -Dye Works (resumed). ...,
United Printers & 'Publishers Ine. (quar)_._
Unfted Shoe Machinety, common(quar.) .__
6% preferred (QUAT,)—weveeee——__.
U.'8. Fire Insuranée (quar.)
U. 8. Hoffian Machinery, 4%% pfd. (quar.)
U. §."Lines Co., 412 % preferred (s-a)
U. §.- Potash Co. {quar.)
U. 8. Radiatot Corp., com., (stock dividend)
Stock dividend
6% preferred (quar.).
U. 8. Rubber Co.—
8%: non-cum. 1st preferred (quar.)......_
U. 8. Sprmg & Bumper Co., common (quar } GRS
&%, preferred (quar.)
U. 8, Vitamin Corp. (quar) _______
United. Transit Co., 5% pfd. (quat.)._
United Steel Corp., Ltd., 6% preferred (s~a)
United Stores Corp., SG preferred (quar.)..
Universal Leal'robacco Co., Inc., com. (quar.)
Upper Peninsula Power Co common (quar.)
5% preferred (quar)__
Utah- Southern Oil Co..,
Valcar Enterprise, 6% preferred A (quar)
Valspar Corp., common (quar.)....
$4..convertible preferred (s-a)
Value Line Fund, Inc.— ‘
4¢ from earned income and 3c from capi-
wtal gains’

i Value Line Income Fund, Inc.—

From. earned ihcome
Van. Camp Sea Food Co. (quar) __________
Vanadium ‘Corp. of America (quar.).
Vapor Heating, 5% preferred (quar.) -

5% preferred (quar.) ...

5% preferred (quar.)._._.__.
Virginia Ry., 6% preferred (quar)_

8%- preferred (quar. ...
Waite: Amulet Mines, Ltd.
Walker & 'Co. (quar,)ecemeeee...
Warner Brothers Pictures, Inc.—

New common (initial)
Warren Brothers Co., 5% preferred (quar.)
Washington Gas L!ght Co., common (quar.)

$4.25 preferred (quar. )_--~_ ________

$4.50 convertible preferred (quar.)
Washingtori Steel Co. (quar).____
Waterous, Ltd., class A-_
W‘aﬁerly Ol Works Coie e
Wesley Mason Mills, Ltd 5%% pid. (quar. )
West, Kentucky Coal Co. (QUAr.) e
West~ Mlch’lgnn “Steel Foundry

7% prior preferred (quar.)___-.......

West- ©hio Gas Co. (quar.) .z

We%‘,ylrgmla Pulp &- Paper Co.— .
4% % preferred (quar.)..__ s $1.12%

Westchester Fire Insurance (quar.) . 25¢
Western Air Lines, Inc.___ - TS 15¢
Westérn  Insurance Securmes Co— . e .
$2.50 class A (accum.) ; $1
Western Kentucky .Gas, 4.80% pid. (quar.) 30c
Western Light & Telephone Co., com. (quar ) 40¢c
5% preferred (QUar.). .ie———eo__ 31%¢ -
Western Life Insurdnce Co.,-common- 30¢
Common & 30¢

1$1.37%
50c

17%¢’
- 20c
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Per When Holders
Share Payable of Rec.
75¢ 5-15 5= 1
5-15 5-1
8-17 8-3
11-16 11~ 2
2-15-54° 2- 1

6-11
4-117
4-117
4-25
4-25

‘Name of Company

Western Pacific RR. Co.,, com. (quar.) ...
5% preferred A (quar.).—__._ i
5% preferred A (quar.)_ -
§% preferred A (quar.)- %
5% preferred A (quar.)- .

Western Tablet & Stationery—

8% preferred LQUAL.)uac s wusanmasnmne
Wheeling & Lake Erie Ry., common (quar.).
49 - prior lien (qQuar.) oo .

.White's Auto Stores, common (quar.)-

White Sewing Machine, common (quar. 3
$2 prior preferred (QUAT.) . cmceon
Whitman (Clarence) & .Sons, Inc.—
Resumed
Wilcox Oil Co.
Quarterly
Winn & Lovett Grocery Co.
Wisconsin Bankshares (s-a)
Wisconsin Electric Power. common
6% .preferred (quar,) . _____
6% preferred (quar.)-._
3.607% preferred (quar.)
Wisconsin Investment Co.—
Out of net income from dividends and
interest -

(quar.)

1 )
8280 BO N
RO WO e O

1

SRR oaa aaa
Wi

b
Vo

]

R=1

Wisconsin: Puniic Service .Corp.
5% preferred (quar.) ...
Wizard Boats, Inc., common
Common _._-
Wood (Gar) see Gar Wood Industries )
Woodley Petroleum Co. (stock dividend)...
Woolworth (F. W.) Co. (quar.) ...
Wrigley (Wm.), Jr. Co. (monthly)
Monthly -.
Monthly
Monthly ____
Waurlitzer (Rudolph) Co.
Yellow Cab <o., common..
6% conv, preferred (quar.)
6% conv. preferred (quar.).
York County Gas Co. (quar.)
Yuba Consolidated Gold Fields.
Zeller's, Ltd., common (increased quar.
~ 6% preferred (quar.)__..

i

=~ e R B o

131%c 4- 1

*Transfer books not closed for this dividend, -

tPayable in U. S. Funds, less 15% Canadian non-residents’ tax.

tPayable in Canadian Funds, tax deductible at the source, Non-
resident tax 15%; resident tax 7%.

a Less British income tax. A 5

x Less Jamaica income tax. st

y Corrected payment or holders of record dates are reported here.
Previous published dates were incorrect,

e

General Gorporation and -
- Investment News

(Continued from page 16)

e

Interstate Power Co.—Definitive Bonds Ready
- Definitive first mortgage bonds 3% % due Jan. 1, 1982, are.
for delivery in exchange for temporary bonds at The Chase National
I Bank of the City of New York, 43 Exchange Place, New Yo N, Y.,
and at Continental Illinois National Bank & Trust Co., Chieago, Iil
—V, 177, p..625. AN
Jersey Central Power & Light Co.—Bonds Sold*—
The offering on April 16 of $8,500,000 first mortgage honds, 4%

series, due April 1, 1983 by White, Weld & Co. and associates at
102.2058% , was quickly oversubscribed. See details in V. 177, p. 1680.

Johns-Manville Corp. (& Subs.)—Earnings—

3 Monihs Ended March 31— 1953 1952
Sales $57,255,485 $56,075,789
Profit before income taxes . 8,813,491 9,018,387
Prov, for Fed. & State income taxes.. 3,870,000 *#3,510,000

: $4,943,491  $5,508,387

Dividends paid 2,375,288 2,374,141

- Earnings per common share $1.56 $1.74

*Less $270,000 for carry back of credit for excess profits taxes,
-—V. 177, p. 1256,

Net, profit

" Kansas Gas & Electric. Co.—

Period End. Mar, 31— 1953—Month—1952 1953—12 Mos.—1952
Operating revenues $1,696,961 $1,437,091 $19,613,387 $16,854,364
Oper. - rev, deduc.———-_. 1,336,542 1,148,483 15,218,400 13,429,633

$360,419  $288,608 ' $4,394,987
- 13,853 2,426 156,544

$374,272 $291,034 $4,551,531
89,472 42,577 1,110,905

Net income. X $284,300 $248,457
Pid. stock dividend requirements for the period

Net operating rev. ..

$3,424,731
Other income (ne:)..__ .

67,880

$3,492,611
,.662,463

! Gross income
- Int., etc. & deductions__

$3,440,626 -
561,683

Balance ° $2,878,943

—V. 176, p. 240.

Kendall Co. (& Subs.)—Earnings Increased—-

Twelve Weeks Ended— Mar. 21,’53 Maf, 22,'52
Net sales $24,303,000 $21,659,000
Profit before taxes on income_______._ 2,814,000 *1,591,000
Prov. for Fed., State and Canadian inc.- taxes = 1,538,000

“ R NN ST . R S
-Net . profit $1,276,000  2§793,000

Earnings. per common share after pfd. divs.___ 81.5¢ ., *80.94
*Includes favorable inventory adjustment of $288,000. equal, to 36
G cents per share on the common stock.—V. 174, p. 1497. ec 7

e

- Kennecott Copper Corp. (& Subs.)—Earnings Ther.—

Quarter Ended March 31— 1953 ,@1952
s

8
123,034,446 1%2,123,484
77,064,865 %2

45,969,581
1,386,206

417,355,787
2,150,089

‘Operuplng revenue _._
Operating costs—after adjust, for inventories_.

44,892,106
1,283,488

Net operating income
fOther income

Total income
- Depreciation, amortization and retirements____
General admin, and corporate expenses not in- .
cluded in operating or other costs...
Bundry chargss and deductions

46,175,504
2,093,839
* 432,355

399,369
9,236,948

29,013,083
= 82,03

Consol. net inc.. (without dedue. for deple.)..
Earnings per share (on 10,821,653 shares)._...

*Sales of metals and metal products and charges for manufacturing.
tDividends, interest, discounts and miscellaneous.—V, 176, p. 1266.

23,282,163
$2.15

" Net sales

Preferred dividends

*Earns.

198,000

31,378

Kentucky Utilities Co.—Stock Offered—

Blyth & Co., Inc. and J. J. B. Hilliard & Son on April 14 publicly
offered 74,020 shares of common stock (par $10) at $18.75 per share.
This represented the unsubscribed portion of the offering to common
stockholders of record March 13 of 208,057 shares at $18.50 per share,
subscription rights to which expired on April 13 (see V. 177, p. 1473).
—V. 177, p. 1581,

. Ketay Manufacturing Corp., N. Y.—Lehman Acquires
Interest —

Morris Ketay, President, on April 20 announced .that Lehman
Brothers had acquired an interest in this company. Frank J. Mannheim,
a partner of Lehman Brothers, has been elected to the board ot
directors,

The Ketay corporation was established in New York in 1944 and is
a large producer of high precision synchros and resolvers, The
company maintains plants in New York and California which presently
employ more than 1,500 people, The company also manufactures
complete electronic instruments, including magnetic amplifiers and
automatic control systems.

Keyes Fibre Co.——Quarterly Earnings—

3 Months Ended March 31— 1953 1952

$2,589,857  $2,605,491

1,591,536 1,589,523
322,479 291,063

Cost of goods sold____
Selling, general and develcpment expenses

$724,905
51,428

$776,333
2,940
23,136
81,421
424,711

Profit before gther income._. $675,842
Other income 46,173

$722,015
1,500
27,104
85,780
370,655

$236,976
$0.77

Miscellaneous deductions_ i

Interest on bonds and bond expense
Depreciation and &mortization

Provision for Fed. inc. and excess profits taxes

Net profit
Earnings per common share (on 237,592 shares)
—V. 177, p..725.

$244,125
$0.80

Kings County Lighting Co.—~Earnings—

Periqd'End. Mar. 31— 1953—3 Mos.—1952 195312 Mos.~-1952
Opberating revenues___. $1,577,966. $1,598,138 $5,306,054 $5278,949
Operating exp. & taxes 1,268,656 1,303,770 4,508,537 4,295,642

$309,310 $797,517 $983,307
Dr3,311 102 27,345

$305,999 $836,619
23,320 364,948

Operating income....

$294,368
Non-operating inc. (net) 833

Gross income._.
Int., etc.

$295,201
deductions.._

108,931

$1,010,652
543,560

Net income $212,679

- 22,000

$186,270
22,000

$471,671

: $467,002
88,000

88,000

Net income available
for common stock_..  $190,679
per com, share $0.43

*Based on 440,000 shares.—V. 177, p. 1474.

(G. R.) Kinney Co., Inc.—Stock Increased, Etc.— s

The stockholders on April 22 approved increasing ¢the authorized
common stock from 210,000 to 310,000 shares. ;

The directors have declared a 5% stocks dividend to holders: of
common shares and continued the regulas cash dividend on. the in-
creased number of shares outstanding, by, declaring a cash dividend
of 35 cents per share on the common ~stock. Both dividends-rare

$164,270 $379,092
$0.3 6

$383,671
$0.87 $0.86

. bayable on June 25, to holders of record on June 9, 1953. Fractional

stock dividends will be paid for in cash on the same pay date at
the June 16 1953 market value.—V. 177, p. 1581, :

Lamson & Sessions Co., Cleveland, Ohio — Sales and
Earnings Higher—

George 8. Case, Jr.,, President, on April 21 reported that ‘sales
for the first three months of 1953 were $9,268,716, up 8% from
the' same period in 1952, This was an all-time high for any quarter.
Estimated net profit of $1.08 per common share compares with $1,02
for the same quarter in 1952,"—V., 177, p. 940,

Leebaw Manufacturing Co., Youngstown, Ohio—New
Truck—

This shelf truck, just introduced by this company, is designed_ for
handling light packages without crushing or jumbling, The truck has
been engineered without intermediate supports, eliminating obstruc-
tions during loading and unloading. Shelves are remoyvable for easy
cieaning and replacement, )

The truck, the first member of the Model SH Series, is built with
ball bearing wheels and raceways. Caster capacity is 1,600 pounds.
The vehicle has welded steel construction for long, trouble-free service.

(James) Lees & Sons Co.—Earnings Higher—

Quarter Ended March 31— 8 1953 1952
Net sales $18,020,860 $15,485,321
2,090,016 1,709,339
1,155,289 940,136

Net profit s $769,203
*Earnings per common share $0.91

*After allowance for taxes and preferred dividends.—V. 176, p. 2531,

Stale and Federal income taxes (est.)__._.__..

——w - $934,727
$1.11

Libbey-Owens-Ford Glass Co.—Changes in Personnel
Announced—Tirst-Quarter Sales Set All-Time Record—

First-quarter sales of glass, plastics and fiber glass by this company
set an all time record, it was reported by John D, Biggers, President,
at the annual meeting of shareholders on April 21. This, he said,
is 147z higher than the previous first quarter sales mark, made in
1951, and 48% higher than the comparable period of 1952.
~~ At the organization meeting of directors—following the shareholders’
meeting—Mr. Biggers was named Chairman of the Board and Chief
Executive Officer, and G. P. MacNichol, Jr, was named to succeed

him as President. Mr. MacNichol had been Executive Vice-President.

Reporting to shareholders, Mr. Biggers said “the upward trend of
sales has been continuing for the past nine months, and unfilled
orders continue at a high level.,” Net earnings for the first quarter
were $3,913,370—equal to 76 cents a share—against $3,453,619—or
67 cents & share—in the same period last year.

Tax provision for the quarter was $11,611,000 compared to $5,976,435
for the same perfod last year.—V, 177, p, 1369.

Lone Star Gas Co.—Registers With SEC—

The company on ‘April 22 filed a registration statement with the
SEC covering a proposed issue of 183,300 shares of convertible pre-
ferred stock, cumulafive, $100 par value to he offered to common
stockholders at par on the  basis of one share for each 30 shares
of common, held of record on May 13, 1953, Dividend rate and
conversion prices will be announced later.

It is expected that the offering will be underwritten by a group of
ihvestment houses managed by The First Boston Corp.

The company and its subsidiary are principally engaged in the
production, purchase, distribution and sale of natural gas to some
635,000 consumers in east central Texas and northern Oklahoma.

Proceeds from the sale will be added to working capital and be
available for anticipated additions to property.—V, 177, p. 1369

Long Island Lighting Co.—Financing Plans, Etc.—

Errol W. Doebler, President, told shareholders on April 21 that the
management hopes to follow the forthcoming sale of $10,000,000 in
preferred stock by an offering of new common in the Fall, possibly
in the neighborhood of 600,000 shares, and to offer in thé latter part
of the year mortgage bonds aggregating about $25,000,000. The balance
of cash requirements to finance the $50,000,000 expansion budgeted
for 1953 will come from depreciation ‘accruals and retained earnings.
This financial program, Mr. Doebler said, will take care of this year's

construction and the $5,050,000 bank loans which were outstanding as
the 1952 year end. :

COMPARATIVE INCOME STATEMENT
Period End, Mar, 31— 1953—3 Mos.—1952 1953—12 Mos.—1952
Operating revenues..... $17,039,561 $15,390,591 $60,101,540 $53,991,576
Operating exps. & taxes 13,772,617 12,638,471 50,010,107 44,491,543,

Operating income.... $3,266,944 $2,752,120 $10,091,433 $9,500,033
Other income (net loss) 3,895 T 3,324 11,602 16,691

$2,748,796 $10,079,831 $9,483,344 -
796,279 3,442,980 3,921,841
e

$1,952,517 $6,636,851 $5,561,503
131,250 936,111 198,335

Balance for com. stk. $2,021,188 $1,821,267 - $5,700,740 $5,363,168
*Earns. per com. share. $0.42 $0.43 $1.19 $1.28

°IBased on shares outstanding ‘at March 31 in each year—V, 177,
p. 1681. o

Louisiana Power & Light Co.—Preferred Stock Offered
—Blyth & Co., Inc., headed an underwriting group that
offered on April 23 60,000 shares of 4.96% cumulative
preferred stock ($100 par value) at $102% per share,
to yield 4.85%. The group won award of the stock on
April 21 on a bid of $100.26 per share. )

Other bids came from: Union Securities Corp., $100.83 for a 5%
dividend; W. C. Langley & Co. and First Boston Corp. (jointly), $100.26
for a 5% dividend; Equitable Securities Corp., $100.429 for a 5.08%
rate; Kuhn, Loeb & Co., $100.21 for a 5.087% rate; Kidder, Peabody
& Co. and Merrill Lynch, Pierce, Fenner & Beane (jointly), $100.40
for a 5.12% rate; and Lehman Brothers, $100.2599 for a 5,12¢ dividend.

The new preferred stock is redeemable at prices ranging from $106.75
per share prior to May 1, 1958 to $104.25 per share after May 1, 1963.

PROCEEDS—The net proceeds, together with other funds, will be used
by the company to retire 60,000 shares of $6 par value preferred stock
presently -outstanding and redeemable at 110% and accrued dividends.
Concurrently with this sale, Louisiana Power & "Light expects to sell
1,800,000 shares of common stock to Middle South Utllities, Inc. for
$7,000,000 cash, and to transfer $2,000,000 from earned :surplus to
common capital stock account, ThA

The bulk of these funds will go into the company’s’ construction
program which will require expenditures of $11,400,000 in 1953 and
$15,800,000 in 1954. .

BUSINESS—The company is one of four subsidiaries of Middle South
Utilities, Inc. and supplies electricity and natural gas in northern,
southeastern, and eastern Louisiana, Territory covered accounts for
46 of the 64 parishes in Louisiana,

EARNINGS—Net income of the company went from $2,365,727 in
1948 to $3,139,174 in 1952. For the same years operating revenues
increased from $18,673,021 to $24,115,081. The company has. paid
dividends uninterruptedly since 1928. ‘

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$15,452,000
10,000,000
9,900,000

Gross income

$3,263,049,
Income deductions ____

85,611

Net income

$2,277,438
Pfd. div. requirements.

256,250

*First mortgage bonds—
39 serles due 1974
3Y % series due 1978
3% series .due 1980
Miscellaneous long-term debt due 1953
‘to 1956 , 30,347
2% % promissory notes due 1954 11,342,500
4.96% pfd. stock, cumul. ($100 par ;
value) .-~ 60,000 shs. 60,000 shs,
Common stock (no par value) 10,000,000 shs. ~ 5,200,000 shs.
“The maximum authorized by the mortgage and deed of trust..is
$250,000,000 but issuance of bonds is otherwise limited by property
and earnings ratios and other provisions of the mortgage and deed
of trust. : . "
UNDERWRITERS—The underwriters named below severally have
made a firm commitment to purchase all of the new preferred stock,
Blyth & Co., Inc, is the managing underwriter,

Shares

Blyth & Co., Inc 4

Stone & Webster Securities
Corp,

A. G, Becker & Co. Inc

F. 8. Moseley & Co.

Barrow, Leary & Co..

Robert W. Baird & Co.,

Field, Richards & Co...

Laird, Bissell & Meeds....

Prescott, Shepard & Co., Inc. 2,000

—V, 1717, p. 1581

Riter' & Co.

White, Hattler & Sanford.. 2,000

Howard, Weil,  Labouisse,
Friedrichs & Co.

Hendrix & Mayes, Inc.
Pacific Northwest Co...
Rodman & Linn....
Woolfolk & Shober... .-

Luria Engineering Co.—New Development—-

A halanced hangar ‘door which can be opened in 30 seconds or le's
has been developed by this company, according to an announcement
by Burrell H. Tripp, e Vice-President ¢

Mr. Tripp said that the balanced door represents a new- approach
to alert hangar door design and that the initial 16 of this type of do-r
are now being produced at the company’'s steel fabricating plant 1
Bethlehem, Pa. 2

These doors will be used on the alert hangars developed by t*'s
company which are now under construction for the United States .'i-
Force at Langley Air Force Base, Elizabeth City County, Va., and at
Wold-Chamberlain Airport, Minneapolis, Minn.—V, 176, p. 2165,

Luscombe Airplane Corp.—Merger Completed—

The merger of this corporation with and into TEMCO Aircraft Cor.
has been completed, and Luscombe will henceforth be known as t
Garland plant of TEMCO Aircraft Corp, Robert McCulloch, TEMCO
President, announced on April 15.

The decision to drop the L be name letely, Mr. McCulloch
said, is based on the fact that TEMCO is rapidly taking its vl-rs as
one of the country’s top aircraft manufacturers, and it is maine
agement's desite to continue to build the name of TEMCO rather
than that of a deceased corporation.—V, 177, p. 1154,

Lynch Corp., Anderson, Ind.—Earnings—

3 Months Ended March 31— 1953
Net earnings after taxes $65,670
Earnings per share $0.14

F. K. Zimmerman, President, on April 23 further announced:

“Substantial expenditures Incident to an accelerated research and
development program with which there were concurrent' interruptio.
in production schedules resulted in what is believed to be a temporas
lag in earnings. '

“Orders obtained for our various products are in excess of tho=
for the comparable period of last year and our backlog ig substan-
tially greater than at the close of 1952.”

The directors have declared a dividend of 25c per share, payable
on June 10, 1953, to shareholders of record on May 25, 1953.—V. 177,
p. 1258,

Mack Trucks, Inc. (& Subs.)-—Earnings Up—

3 Months Ended March 31—
Net - sales
Profit before income taxes.

Provision for Federal and Canadian income tax

1952
$155,217
$0.34

1953 1952
$46,679,440 $36,732.125
1,781,112 1,517,667
927,000 807,500
Net, profit $854,112 $710,167
Earns, per common share (on 1,494,668 shares) $0.57 $0.47
—V. 176, p. 1675, 3

Madison Square Garden Corp.—Earnings— :

Period End. Feb. 28— 1953—3 Mos.—1952 1953—8 Mos.—1953.
Net profit after taxes.. $117,030 $134,526 $271,953 $309;41%
Capital shares outstdg... 660,400 660,400 660,400 660,400
Earns. per com. share... $0.18 $0.20 $0.41 wa
—V. 175, p. 422.
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Maier Brewing Co., Los Angeles, Calif.—Financing—

“The company plans to offer 400,000 shares of capital stock to its
stockholders at the rate of four new shares at $5 for each one owned.

“The stockholdes at a special meeting voted. to increase the limit on
<apital stock to 500,000 shares from 100,000. The issue will not be
wnderwritten, said George M. Stout, President. Unsubscribed shares
will remain unissued in the treasury .
4 "The company plans to use the proceeds to help finance a new
botiling plant.

Pathieson Chemical Corp.—Quarterly Earnings—

rter Ended March 31— 1953 #1952 31952
me?“:ales $60,515,173 $29,185,663 $53,302,634

Cost of sales, overhead and other
cnses; 48,697,242 22,314,801 44,111,593

expenses, less other income
2,661,793 1,782,834 2,346,111

Provision for depreciation..
¥Provision for Federal taxes... 4,487,493 2,480,000 3,382,452
$3,462,478

et 1 ;
Common shares outstanding. 5,439,772
$0.82 $0.77 $0.60

72arnings per sh. on common stock
$0.50 $0.50 $0.46

for quarter
Dividend pald per common share—-

*ag reported to shareholders in 1952. 1Pro forma combined earn-
%ngs end sales of Mathieson and E. R. Squibb & Sons for the same
speriod in 1952. The merger of the latter company into Mathieson was
weffective on Oct. 1, 1952 and at that time both sales and earnings of
%he Brazilian subsidiary of Squibb were dropped from consolidated
weports due to uncertainties arising from exchange restrictions in
MBrazil, The second comparison therefore excludes Brazilian earnings
sand sales for both years.~V, 177, p.  1259. .

May Department Stores Co.—Special Offering—A spe-
icial offering of 20,000 shares of common stock (par $5)
wwas made on the New York Stock Exchange on April
23 by Goldman, Sachs & Co., at $30.25 per share, with a
wdealer’s commission of 75 cents per share. The offering

“wwas withdrawn at the close of the market with 5,791
whares sold.—V. 177, p. 725.

$4,668,645
5,439,772

$2,603,033
3,142,754

BMcCrory Stores Corp.—Plans Expansion—

“ At the annual meeting of stockholders held on April 22, R, P.
Coppedge, Chairman, announced that 1953 Easter business was equal

.%o that of 1952. He pointed out that the. coming year would be one
fAn which there would be heavy competition for the consumer’s doilar

mnd that McCrory would get its share of the business.

Mr. Coppedge stated that the company's building program for the
wyear rvevolved around the relocation of three stores, the largest of
~which was in downtown Brooklyn. He added that the company expects
%o open two new stores in the latter part of 1953 or early 1954.—V.
a7, p. 1581,

McKesson & Robbins, Inc. (& Subs.)—Earnings—

¥Period End, Mar. 31— 1953—3 Mo3.—1952  1953—9 Mos.—1952
"Profit before inc. taxes $3,709,035 $3,009,154 $11,287,244 $10,678,147
Prov, for Fed. inc, taxes 2,017,971 1,703,404 6,122,460 5,841,777

Wet profit $1,691,064 $1,395,750 $5,164,784 $4,836,370
iCom, ghares outstdg.__. 1,844,469 1,844,469 1,844,469 1,844,469
Earas, per com, shate_.. $0.92 $0.7 $2.80
-V, 177, p. 941,

s {The) Mead Corp. (& Subs.)—Earnings—

12 Weeks Ended— Mar. 22,"53 Mar. 23,’52
“Wet sales $25,922,518 $25,576,934
¥Dther 1 80,560

$26,003,078 $25,701,522
20,146,307 19,944,508
1,609,575 1,590,941
645,645 563,993
157,042 148,124
2,136,882 2,258,696

$1,307,627 *$1,195,260
$1.09 *$0.99

"Total 1
' ‘WCost of products sold
-43elling and administrative expenses
JDepreciation and depletion
Anterest and expenses on long-term debt
MPederal and State taxes on income..

Wet earnings
‘#¥arpings per common share now outstanding..

“*Not including profit of $860,375 after related taxes, resulting from
‘wmsale of the plant at Manistique, Mich. fAfter provision for preferred
sdividends.—V, 177, p. 413.

Metropolitan Edison Co.—Registers With SEC—

The company on April 15 filed a registration statment with the SEC
aseeking registration of $8,000,000 of first mortgage bonds, due 1983,
#e be offered for public sale at competitive bidding.

The company’s 1953 financing program is designed to make $19,-
‘7300,000 available for construction purposes. Of this amount, it is

%73 smexpected that $8,000,000 will be provided from the sale of the new

Jbonds, $3,250,000 from the sale of 32,500 additional shares of com-
2mon stock to General Public Utilities Corporation (parent), $4,200,000
Xrom bank loans, and the balance from 1953 operations.

The SBEC has issued an order giving interested persons until May
=2, 1053, to request a hearing upon the financing proposal of this
ampmpany.—V. 177, p. 1681,

Michigan Gas Utilities Co.—President Elected, Etc.—

“Willis C. Fitkin has been elected President and Chairman of the
IBoard of this company. Mr, Fitkin iy also President and Chairman
aof the Board of National Gaz & Oil Corp., operating oil and gas prop-
merties in Ohijo.

‘In addition to Mr, Fitkin, the following were elected to the Board:

8. Kies, Jr., partner W. 8. Kles & Co., New York; David H.
IFrazer, President, Battle Creek Gas Co, (Michigan); William C. Mac-
Xnnes, Vice-President, Stone & Webster Service Corp.; Neil DeYoung,
qan investment banker of Grand Rapids, Mich., and H, A. Sebald,

. AColdwater, Michigan, Vice-President and General Manager,

Tt was announced an advisory contract with Stone & Webster Service
“@Corp. had been entered into with respect to the company’s operation.—
‘W, 175, p. 518. -

Middle South- Utilities, Inc.—Rights Expire April 28
-——Mention was made in our issue of April 13 of the
-offering to common stockholders of record April 8 of
475000 additional shares of common stock (no par) at
%2325 per share on the basis of one new share for each
44 shares held with an oversubscription privilege). This
soffering is not underwritten. Rights will expire on
AApril 28. Further details follow:

BUSINESS—The company was incorporated in Florida on May 27,
2919, in connection with the consummation of the Plan for Compliance
by Electric Power & Light Corp. with Section 11 of the Public Utility
Holding Company Act of 1935. The company is a public utility holding
sompany and neither owns nor operates any physical properties.

Arkansas Power & Light Co., Louisiana Power & Light Co.,
aississippl Power & Light Co. and New Orleans Public Service Inc.,
=are the Bystem operating companies and with the company comprise
“fhe Middle South System. The System operating companies furnish

service to more than 1,700 communities and to extensive
xural areas, in the states of Arkansas, Louisiana and Mississippt,
%88 service to mere than 50 communities in Louisiana .and .transis

sservice in the city of New Orleans and adjacent communities, The -

wmg-regate population of the territory served is nearly 4,000,000.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstandin,
ommon *ock (N0 PAT)meecmmaner oo 7,500,000 4

.. Wer further detalls, sce V. 171, p-358%—V, 177, p, 168L P

$2.62

124,588 .

7,125,000 sbs, .,

Mission Development Co.—Scrip Certificates—

The company's capital stock scrip certificates series D dated April 9,
1951, are redeemable at Guaranty Trust Co. of New York, at the rate
of $0.34206 for each 1/60 of a share.—V. 177, p. 1259.

Missouri-Kansas-Texas RR.—Postponement of Recap-
italization Plan Sought—

D. V. Fraser, President, on April 21 announced that he was au-
thorized to apply, on behalf of the company, to the Interstate Com-
merce Commission for an Indefinite postponement of the pr

North American Acceptance Corp.—Acquisition—

Randolph C. Fernon, Executive Vice-President announced on April
24, the acquisition of the assets and small loan business of the
Loan & Finance Co, of Baltimore, Md. The acquisition wil
more than double the volume of business of the North American group
in Baltimore, according to Mr, Fernon.

The ABC Loan & Finance Co. operates one large central city of-
fice in Baltimore, It will be continued under the Liberty Finance Corp.,
North American’'s wholly-owned Maryland subsidiary.

Thus far this year, North American has expanded operations in

now pending on the company's application and plan for the modifica-
tion of its capital stock structure. '

“The board believes,” Mr. Fraser said, “that the opposition that
developed at the ICC hearing, both from the company's preferred and
common stockholders, and subsequent actions of stockholders groups,
indicates the desirability of this action, which will permit of turther

study with the object of reconciling diverse viewpoints and, before the .

hearing is resumed, determining whether differences can be com-
posed either by amendments to the present plan or the formulation
of a new plan.”

Mr. Fraser further stated that the board's action today would
occasion no departure from its previously stated dividend policy.
—V, 177, p. 1474.

Montana-Dakota Utilities Co.—Registers With SEC—

The company on April 15 filed a registrtaion statement with the
BEC covering 293,108 shares of its common stock, $5 par value, to be
offered for subscription by stockholders on the basis of one additional
share for each five shares now held. The record date, subscription
price, and underwriting terms are to be supplied by amendment.
Blyth & Co., Inc., and Merrill Lynch, Pierce, Fenner & Beane are
named as the principal underwriters.

Net proceeds of the stock sale will be applled first in payment
of $5,250,000 of notes payable to The National City Bank of New
York, and the balance will be used for 1953 construction expenditures.
-V. 177, p. 16382.

National Container Corp.—To Open New Plant—

This corporation, one of the country’s largest integrated manufac-
turers of kraft corrugated shipping containers, announced on April 23,
that it will open a converting plant at Memphis, Tenn.

According to Samuel Kipnis, President, the new plant will be ia
operation producing shipping- containers within 60 days.

The new converting plant will be the company’'s 16th in a coast-to-

‘coast chain. In addition, National Container operates five kraft board,

pulp and paper mills and is now puilding a giant $25,000,000 mill near
Valdosta, Ga,—V, 177, p. 1475.

National Dairy Products Corp.—Par Changed—

E. E. Stewart, President, on April 16 told stockholders that total
dollar and unit sales of the company showed a good increase in the
first quarter of 1953 over the same period in 13952, and profits were

her.

A proposed amendment to the charter was approved, changing the

company’s common stock from shares without par value into shares of -

$10 par value.
A stockholder proposal for cumulative voting for directors was over-
whelmingly defeated.—V. 175, p. 1481.

National Distillers Products Corp.—Stout a Director—

A. Varick Stout, Jr., senior partner of the investment firm of
Dominick & Dominick, has been elected a director of this corpora-
tion. Mr. Stout is also a Vice-President and director of National
Shares Corp. and a director of the Dominick Corp. of Canada.—V. 177,
p. 1682, 2

National Lead Co.—Special Offering—A special offer-
ing of 28,750 shares of common stock (par $5) was made
on the New York Stock Exchange on April 21 by East-
man, Dillon & Co. at $31 per share with a dealer’s com-
mission of 50 cents per share. This offering was com-
pleted in 15 minutes.—V. 177, p. 941,

National Malleable & Steel Castings Co. (& Subs.)—

Three Months Ended— Mar, 28, '53 Mar, 29, "52
Profit from operations $2,744,970 $2,356,133
Provisions for depreciation & amortization.... 58,210 242,612

$2,316,760 $2,113,521
Dr41,993 12,129

$2,274,767 $2,125,650
1,559,300 1,460,800

$715,467 = $564,850

Net profit from operations
Other income (net)

Total
Provisions for income and excess profits taxes..

Net profit
-—V. 177, p. 414.

New England Electric System—Financing Application

This system, it was announced on April 22, has applied to the SEC
for authorization to offer additional common shares (828,516) to
the holders of its outstanding common shares on the basis of one new
share for each 10 shares held of record, such offering to be under-
written by means of competitive bidding, Net proceeds will be added
to the general funds of the company and applied in furtherance of the
construction program of its subsidiaries, either through advances or
purchase of additional shares of their capital stocks.—V. 177, p. 1682.

New Jersey Natural Gas Co.—President Elected—

Dale B. Otto has been elected President and a director, according
tl.!o aré announcement today by James §. Abrams, Jr., Chairman ot tne

oard.

Also elected as new members of the board are Alfred Lee Loomis o
New York City and James J. Mitchell, Jr. of Philadelphia. :

Mr. Otto was formerly Vice-President and General Manager of the
County Gas Co., Atlantic Highlands, N. J. which bought the gas divie
sion of the Jersey Central Power & Light Co. in June, 1952 and formed
the present New Jersey Natural Gas Co.—V. 173, p. 2380,

New Jersey Power & Light Co.—Plans Financing—

The company, It was announced on April 15, has applied to the
SEC for authorization to issue and sell $5,500,000 of first mortgage
bonds, due May 1, 1983, and to make bank borrowings of $3,545,000
on its unsecured notes; and the Commission has issued orders giving
interested persons until April 28, 1953, to request a hearing with
respect to the proposed bank borrowings and until May 1, 1953, to
request a hearing with respect to the bond financing proposal.

Proceeds of the issuance of the bank notes are to be applied to the
payment of $3,545,000 of outstanding! unsecured notes maturing
May 14, 1953, which notes were issued in connection with the com-
pany's construction program. Proceeds of the bond financing are to
be used to repay $3,545,000 of short-term notes and to finance, in
part, the company’s construction program.—V, 175, p. 423.

New York Wire Cloth Co. —Stock Offered — Alex.
Brown & Sons on April 21 offered publicly 11,300 shares
of $1‘par common stock at a price of $15 per share. The
offering consists of 6,632 shares being sold by an indi-
vidual and 4,668 shares being sold by the company. ’

PROCEEDS—The net proceeds to the company from sale of the 4,663
common shares will initially be added to working capital.. At a later
date it is anticipated that a maximum of $43,450 may be used to pur-
chase at not more than $110 per share 320 shares of the company’s
5%lsg;eterred stock and 75 shares of 6% preferred stock.—V. 177,
p. b2 oww ¥ g )

" Newport News Shipbuilding & Dry Dock Co.—Wood-

ward also Chairman—
J. B. Woodward, Jr has been elected Chairman of the board to fill
the vacancy crealgd by the death of Homer L. Fergusen. Mr, Wood-

-ward.:has also been- re-electd President of the company, “s-post he has -

held for.the ‘last:seven -years.—V, 176, p. 464, -

-Kuhn, Loeb & Co.__

ticut, Pennsylvania and Maryland, and now maintains a chain
of 13 offices in five states. After giving effect to the latest acquisition,
the North American's loans receivables are in excess of $2,600,000.
~—V. 177, p. 1475.

Northern Natural Gas Co.—Registers With SEC—

The company filed a registration statement with the SEC on April 15,
1953, covering 598,100 shares of its $10 par common stock, to be offered
for subscription by existing stockholders at the rate of one new share
for each five shares held on May 5. The subscription price and under-
writing terms are to be supplied by a d “‘Qver: iption
privileges are to be available to stockholders; and unsubscribed shares
are to be offered to employees up to 10 shares per employee.

Net proceeds of the stock sale (estimated to approximate $20,000,000)
will be used, together with other funds to be obtained from a proposed
issue and sale of $40,000,000 of debentures, for the repayment of out-
standing temporary short-term bank loans amounting to $48,000,000
and for construction of additional property and facilities to increase
system capacity. It is expected that the new debentures will be offered
for sale during June, 1953.—V. 177, p. 1051.

Northwest Airlines, Inc.—To Borrow from Banks—

This corporation on April 20 ordered six Lockheed turbo-compound
Buper-~Constellations, as the first step in its new fleet expansion pro-
gram to take care of rising pa and proposed route ex-
teasions.

General Harold R. Harris, President and Chief Executive Officer of
Northwest, said that delivery will be made in 1954 and early 1955.

To financé this initial fleet order, Northwest Airlines has entered
ll;xto a credit agreement with a group of 14 banks for a $21,800,000

an.

Banks with which Northwest has entered into the credit agreement.
are: Bankers Trust Co. of New York; The Chase National Bank of
New York City; The National City Bank of New York; The First Na=
tional Bank of Chicago; The First National Bank of St. Paul; First
National Bank of Minneapolis; Northwestern National Bank of Minne~
apolis; Mellon National Bank & Trust Co., Pittsburgh; Seattle-First
National Bank; First Wisconsin National Bank of Milwaukee; Harris
Trust & Savings Bank, Chicago; The Pacific National Bank of Seattle;
Peoples National Bank of Washington, Seattle; and the United States
National Bank, Portland, Ore,

The interest rate is 4%, with a standby charge of 1. of 1% for
credit not taken down on the loan. -

Under the agreement, the present loan amounting to $6,300,000 wilt
be paid in full.

Final repayment of the loan will be Dec. 31, 1959.—V ,177, p. 1370.

Norwich Pharmacal Co.—Annual Meeting Date—

‘The ctockholders at the racent annual meeting approved an amend-
ment to the bylaws of the company changing the date of the annuak
gxee%mg from 0the second Wednesday to the fourth Thursday of April.—

. 177, p. 1370.

Nyson Oil Corp.—Transfer- Agent and Registrar—

The United States Trust Co. of New York has been appointed trans-
fer agent and registrar for 350,000 shares of the 10 cents par value
common stock,

Oklahoma Gas & Electric Co.. — Stock Offered—The
company is offering its common shareholders of record
April 16, 1953 rights to subscribe to an additional 241,195
common shares (par $10) at $24.50 per share on the basis-
of one share for each 10 held. ‘Subscribers will also have
the privilege of purchasing, subject to allotment, any
shares not subscribed for through the exercise of war--
rants. The subscription offer will expire at 2:30 p.m.
(CST) on May 5, 1953. An underwriting group headed
by Merrill Lynch, Pierce, Fenner & Beane will purchase:
any unsubscribed shares.

PROCEEDS—The net proceeds from the sale of these shares will.
be used to prepay, without premium, $3,500,000 short-term bank loans
made by the company this year to finance temporarily part of its.
construction program and to pay part of the expenditures incurred
and to be incurred for additions and betterments to the physical
properties of the company.

BUSINESS—Company is an’ operating electric utility furnishing retait.
electric service in 241 communities and. contiguous .rural and .sub-
urban territories in Oklahoma and western Arkansas having an esti--
mated population of 942,000. The company also furnishes electric
energy at wholesale for resale in 11 communities and to 13 rurat
electric cooperatives in those states,

EARNINGS—Net income for the year 1952 totaled $5,706,889, com--
pared with $4,960,403 for the previous year. Per share earnings were~
$2 in 1952, as against $1.69 a year earlier.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
*First mortgage bonds— Authorized Outstanding

Series due Feb. 1, 1975, 235% - $35.000,000

Series due June 1, 1979, 3%.__. 10,000,000

Series due May 1, 1980, 27s 17,500,000

Series due March 1, 1982, 3% % 12,000,000
Preferred stock—

4% cumul. (par value $20 per share) 675,000 shs,

Cumul, 5%% series (par value $100

$240,000 shs. 65,000 shs,
3,581,000 shs. 2,653,140 shs.

per share)
Common stock (par value $10 per sh.)

*The amount authorized under the indenture is. unlimited in ex--
pressed amount. The present maximum amount of bonds authorized
by the shareholders is $200,000,000. {Issuable in series.

UNDERWRITERS<The underwriters named below have severally-
agreed to purchase from the company, in the respective percentages:
set forth below, such of the 241,195 shares of common stock offeredt
hereby as are not issued upon the exercise of subscription warrants.
Merrill Lynch, Pierce, Laurence M. Marks & Co.

Fenner & Beane_...... 29.10% F. 8. Smithers & Co.

Goodbody & Co.___-
Shuman, Agnew & Co.._
R. J. Edwards, Inc..
Honnold & Co,, Inc

H. 1. Josey & Co.__
Henry Herrman &

675,000 shs.

Eastman, Dillon & Co.__

Paine, Webpber, Jackson &
Curtis

White, Weld & Co

—V. 177, p. 1682,

Ores, Inc., New Plymouth, Ida.—Files With SEC—

The corporation on April 13 filed a letter of notification with the
SEC covering 60,000 shares of common stock to be offered at par
($1 per share), without underwriting. The proceeds are to be used
to purchase equipment,

Pacific Airmotive Corp.—Quarterly Sales Off—

‘Thomas Wolfe, President, in a letter to the stockholders, said in parts

“Unaudited figures for the first quarter ending Feb. 28, 1953 show
sales ql’ $4,788,305 compared with $6,825,302 for 1952, These preliminary
unaudited figures indicate that PAC lost $78,000 during the first quar-—
ter of the 1953 fiscal year. The figures do not include, however, price
revision ‘claims in this company's favor which may exceed $100,000.

“‘Commercial sales are building most satisfactorily and the oudtlook °
for this business for the balance of the year appears promising. Backlog
8t the end of the first quarter was approximately. $10,500,000, not in-
cluding a substantial contract relating to a new phase of our- business, -
which will be announced soon.” ‘See also V, 177, p. 1682,. = -~ .~ -4
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Pacific Gas & Electric Co.—Registers With SEC—

The company filed a registration statement with the SEC on April
21, 1953, covering $65,000,000 of first and refunding mortgage bonds,
:;e;idt;s V, due June 1, 1984, to be offered for public sale at competitive

ng. .

Net proceeds are to be used to retire $43,000,000 of short term bank
loans and to finance, in'part, the company’s construction program,
expected to involve expenditures of $500,000,000 during ' the years
1953-55.~V. 177, p. 876.

Pacific Northern Airlines, Inc.—New Directors, Etc.—

A. G. Woodley, President, on April 16 announced the election to the
board of directors of Paul Porzelt of New York City and C. W. Nelson
of Seattle. Mr. Porzelt is a partner in the brokerage firm of Emanuel,
Deetjen & Co. C. W. Nelson bas held the office of Secretary-Treas-
urer of the Airline since 1946. :

Mr. Woodley further announced: “Operating revenues during the
year 1952 totaled $5,023,730, an increase of 112% over 1951, Oper=-
ating expenses totaled $4,415,697, an increase of €9%. The company
realized air operating profit of $608,033. Alter taxes of $298,500 and
other charges, the net profit amounted to $228,183.'—V. 177, p. 1476.

Penn-Liberty Insurance Co., Philadelphia, Pa.—Swit-
zerland’s Firm Buys Stock Interest—

Fred A. Carnell, Chairman of the Board, on April 22 announced that
one-third of the capital stock .of this company has been sold to the
Bwiss Mobiliar Insurance Society, of Berne, Switzerland's oldest in-
Surance company. The Swiss Mobiliar was organized in 1826 and is
the largest underwriter -of Swiss fire insurance business,

The Penn-Liberly ‘was purchased last December by the Helvetia
Bwiss Fire Insurance Co. of St. Gall, Switzerland and the New In-
surance & Reinsurance Co., Ltd., of Geneva, Switzerland, who -to-
gether with the Swiss Mobiliar will provide the financial support in
the development of the Penn-Liberty as &« multiple line company on
a nationwide basis,

Control of the Penn-Liberty is vested in Mr, Carnell; Wm. Bew
White, Sr., an attorney of Birmingham, Ala., and John Jemison, Jr.,
an investment banker of the same city as trustees under an irrevocable
Trust Agreement.—V. 171, p. 46.

Pennsylvania Salt Manufacturing Co.—Earnings Lower

Quarter Ended March 31— 1953 1952

ales $14,173,729 $14,764,924
Farnircgs before taxez 1,993,746 2,238,000
Taxes 1,061,196 1,313,964

$932,550 $924,036
Number of shares outstanding. 1,242,799
Earned per share ] $0.75

George B. Beitzel, President, pointed out that funds realized from
the sale of new common stock last year were used to help finance
construction of a new chlor-caustic plant at Calvert City, Ky., and a
new ammonia plant at Wyandotte, Mich., both of which are to go
into production in near future.—V. 176, p. 1567.

Pessin Mining Co.—Files With SEC—

The company has filed a letter of notification with the SEC cover-
ing 400 shares of capital stock to be offered at par ($250 per share),

Net profit

without underwriting. The proceeds. are to be used to purchase equip-

ment and to pay for expenses.

Pet Milk Co. (& Subs.)—Earnings—
Years End. Dec, 31— 1852 1951 1950

$ 8 $ $
---- 165,286,657 157,809,984 137,500,083 142,105,705
Xes 4,802,231 ,122,028 6,816,251 5,528,018
2,458,000 *#3,269,000 *3,280,000 2,290,000

2,344,231 3,536,251 3,238,018
439,875 450,000
704,111 660,103
440,069 440,069

$7.04 $6.34

1949

Net sales
Profit before inc.
Frov. for Fed. inc. taxes

Net profit
Pfd, dividends paid
Com. dividends pa:
€Com. shares outstdg. 440,069
Earns. per com. share_. $5.52

*Includes excess profits taxes—V. 177, p. 1197.

2,853,028
424,687
704,111

Phelps Dodge Corp.—Earnings Hold at Same Rate—

Earnings for the first three months of 1953 were estimated at
about $9,400,000, or approximately 93 cents a share, Louis S, Cates,
Poard Chairman, told stockholders at their annual mecting on
April 21.

The earnings were “practically the same amount as the earnings
Tor the first quarter of last year,” Mr. Cates said, and second
quarter earnings are anticipated to be as good. *“At the moment
I do not propose to look beyond June 30 to make any forecast of
‘earnings for the year as a whole,”” he added. '‘The earnings for
the year as a whole will, of course, depend upon demand and the
<opper prices which prevail.”

The consolidated net income for 1952, after deducting $2,200,000
for depletion of mines, was $35,026,550, or $3.45 per $12.50 par value
share. Though lower than the earnings for 1951, which were $4.24 on
@ comparable share . basis, the 1952 earnings are to be regarded as
satisfactory, said Mr. Cates,

Net current assets at the end of 1952 were about $101,000,000.
“This compares with $122,000,000 at the end of 1951, Most of the
decrease, which amounts to $21.000,000, was due to the investment
Jdast September of nearly $19,000,000 in 100,000 shares of capital
stock of Amerada Petroleum Corp.

Sales in 1952 reached a record of $262,915,557.

Capital expenditures during 1952 amounted to $10,940,000, abouf
twice the amount spent for this purpose in 1951.—V. 177, p, 1371.

Phillips Peiroleum Co.—Unit to Expand—

Construction of Phillips Chemical Co.’s new triple superphosphate
Tertilizer plant at-Adams ‘Terminal on the Houston ship channel is
under way, it was.announced .on April 20. Phillips Chemical Co. is
® wholly-owned subsidiary of Phillips Petroleum Co.

The new piant with a capacity of 405 tons per day of granulated ’

1riple superphosphate will .be -integrated with existing facilities of
Phillips ammonium sulfate 'operations at Adams Terminal. Construc-
tion is being handled by the Rust Engineering Co. and is scheduled
Tor completion this fall. i

The contract includes construction of additional dockside facilities,

three 5,000-ton silos for bulk storage of phosphate rock, new bagging -

t,- and new processing facilities for manufacturing
phosphoric acid'and triple superphosphate, 25 well as expansion of
the ammonjum sulphate plant—V. 177, p. 1260.

$i 8y
Pierce Governor Co., Ine.—New Director—

Gustave Drescher, Vice-President of The Marine Midland Trust Co.
©f New York, has been elected a director of this corpcration.

He is also a director of several other corporations, including Ameri-
<an Equitable Assurance Corp., American Fidelity Fire Insurance Co.,
Arex Indemnity Co., and Citizens Casualty Co.—V. 176, p. 2532.

Plume & Atwood Manufacturing Co.—Stock Offered—

The comnany on April 17 offered to its common stockholders the
right to subscribe on or before May 15 for 13,500 additional shares
of comron stock (no per) at $16 per share on the basis of one new
share for each four shares held. No underwriting is involved.

The proceeds will be used for rehabilitation or improvement of the
compagy‘s manufacturing division and for working capital—V. 177,
p. 1582.

Provident Mutual Life Insurance Co.—Insurance in
Force Over $1,500,000,000—

New paid business of this compzny for the first three months of
1953 totaled $34,780,000, an increase of '10.9% over the corresponding
period of 1952. Insurance in force rose to §1,523,125.000.

New investments for the first three months of 1953 totaled $18,309,-
000, yielcing a gross return of 4.23%, as agsinrst 409% gross yield on

investments made during the Zfirst three .mcnths -of 1952—V. 176,

“p. 2161. i

Public Service Electric & Gas Co.—Plans Financing—

The directors were empowered on April 20 by the stockholders to
authorize an indenture supplemental to the first and refunding mort-
gage dated Aug. 1, 1924, between the company and Fidelity Union
Trust Co., trustee, and the issuance thereunder of not more than
$£50,000,000 principal amount of first and refunding mortgage bonds
baving a maturity of not more than 30 years.

The money will be used, George H. Blake, President, explained, to
finance new construction and improvements during this year.

The 1953 construction program, he disclosed, calls for an expendi-
ture of approximately $90,000,000.

COMPARATIVE STATEMENT OF
Period End. Mar. 31—  1953—3 Mos.—1952
$

$
63,724,920
35,913,228
9,341,942

7,135
7,187,076

INCOME
1953—12 Mos.—19562
$ $

58,438,773 219,209,322 204,168,760
34,177,306 133,042,409 125,666,431
7,580,127 24,776,227 - 20,031,990

29,020
26,888,675

34,472,991
595,516

35,068,507
10,088,0¢8

Operating revenues._..
Operating expenses, etc.
Federal income taxes..
Provision - for deferred

Federal income taxes
Other taxes .. !

Operating income_._. 11,275,539

32,578,216
Other income 98,029

10,094,696
60,3 229,139

Gross income

11,373,568
Income deductions ____

2,098,580

9,274,988

548,774
1,681,122
3,034,297

10,155,058
2,330,926

7,824,132

548,783
1,688,463
2,745,832

32,807,355
10,446,756

Net income ________
Preferred dividends
Preference com. divs.__
Common dividends .-

24,980,439
2,195,107
6,736,328

11,843,577

4,205,427
$2.17

22,360,599
1,447,868
6,909,629

10,787,346

3,215,756
$2.08

Balance
*Earnings per com. sh.
Shares outstanding:
$1.40 dividend preference common stock._—_ 4,800,198 4,823,924
Common stock 18,338,763 6,864,866
“Based on the average number of shares on which dividends were paid.
$Inciudes 750,000 shares sold on March 25, 1953.—V. 177, p. 1683.

4,010,795 - 2,841,054
$0.93 $0.81

Radio Condenser Co.—Common Stock Offered—Hemp-
hill, Noyes & Co. headed an underwriting group which
on April 21 offered for public sale 27,000 shares of com-
mon stock (par $1) at $11 per share.

PROCEEDS—Proceeds of the sale, together with the proceeds of
$1,500,000 principal amount of 4% % serial notes, will be applied to
the cost of construction of additional manufacturing facilities, to the
retirement of debt, and the remainder to working capital.

BUSINESS—For many years this company has been a leading pro-
ducer of radio condensers and for several years one of the principal
suppliers of automobile radio tuners. At the present time it is a sup-
plier to nearly all of the major producers of radio and television sets,
Recently the company has developed, in cooperation with Philco Corp.
and with Radio Corporation of America, U. H. F. tuners for television
sets. Radio Condenser Co. has its principal plent in Camden, N. J.
The company has one active subsidiary, Radio Condenser Co., Ltd.,
which owns and operates a plant at East Toronto, Ontario, Canada.

The present offering is the first offering of securities to the general
public and is made in connection with a financing program to supply
funds for the expansion of the company’'s manufacturing facilities
and for other purposes.

EARNINGS—Net sales of the company for the year ended 1952
amouited to $14,445,629—an increase from the $9,535,998 reported in
1950. Net income after taxes in 1952 was $521,837

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$1,500,000 $1,500,000
14% subordinated not 56,250 356,250
tCommon .stock ($1 par 800,000 shs. 402,991 shs,

*The company has entered into an agreement with Provident Mutual
Life Insurance Co, of Philadelphia under which Provident on or
about May 1, 1953 will lend 81,500,000 to the company to be evi-
denced by serial notes which will mature serially in the amount of
$100,000 on May 1 of the years 1955-1967, inclusive, and in the
amount of $200,000 on May 1, 1968. The serial notes may be prepaid
at any time by the company in whole or in part at reducing premiums.

1$18,750 first mortgage 4% serial bonds will mature on April 28,
1953. The 4% subordinated notes will be issued in exchange for the
remajning first mortgage 47 serial bonds and the lien of the first
mortgage will be discharged. The 4%
subordinated in payment to the 4% % serial notes except that the serial
maturities of the 4% subordinated notes will be met in each .instance
after required payments for the period have been made on the 4% %
serial notes. $18,750 4% subordinated notes will mature semi-annually
on May 28 and Nov, 28 of each year commencing Nov. 28, 1953 and
ending Nov. 28, 1962,

+The certificate of incorporation of the company was amended on
Feb. 9, 1953, reclassifying the outstanding 4,883 shares of common
stock, no par value, into 375,991 shares of common stock, $1 par
value per share, and increasing the authorized number ¢f shares of
common stock to 800,000.

UNDERWRITERS—The underwriters named below, of whom Hemp-
hill, Noyes & Co. is manager, have severally agreed, on a firm com-
mitment basis, to purchase from the company at the price of $10
per share, the shares set forth below opposite their respective names:

Shares
- 8.000
-~ 5,500

4,500

“41, % serfal notes ..

Boenning & Co. 3,000
Woodcock, Hess & Co., Inc. 2,000
Wurts, Dulles & Co. 2,00
Yarrall & Co.

Hemphill, Noyes & Co.
Drexel &

stroud & Co., Inc
—V. 1717, p. 1476.

Radio Corp. of America—Private Placement—The cor-
poration has placed privately $10,000,000 3% % promis-
sory notes due May 1, 1977 with a group of institutional
investors, bringing to $40,000,000 the amount borrowed
under a $50,000,000 credit set up in Febraury, 1952.

The proceeds are to be used for working capital and to be used
to take care of increased volume of deiense businesss

New Director Elected—

William E. Robinson has been elected as a member of the board of
directors of this corporation. He is Executive Vice-President and &
director of the New York *Herald Tribune.”—V, 177, p. 1052,

Reedsville (0.) Supply Co.—Files With SEC—

The company on April 13 filed a letter of notification with the SEC
covering 3,200 shares of common stock (no par) to be offered for
subscription by present stockholders at $10 per share, without under-
writng. The proceeds are to be used for working capital.

Reeves Brothers, Inc. (& Subs.)—Profit Lower—

Nine Months Ended March 31— a 1953 1952
Net sales __ $49,198,585 $54,539,4Y5
Net profit before Fed. & State income taxes.. 1,999,039 5,986,990
Net profit after taxes. 894,292 2,482,297
Earnings per common share L $0.79 $2.18
—V. 176, p. 1713.

Remingten Arms Co., Inc.—Earnings—

Years End. Dec. 31— 1952 1951 1950 1949
$80,121,225 $61,817,115 $53,244,448 $37,534,770
20,851,033 17,449,459 11,118,868 3,343,160

‘14,840,000 12,000,000 5,855,000 *1,090,000

Net profit. $6,011,033 $5,449,459 $5,263,868 $2,259,160
Preferred dividends paid 165,609 165,609 165,609 165,609
Common dividends paid 3,746,570 3,371,913 3371913 1,273,833
Com. shares outstanding 7,493,140 7,453,140 7,493.140 7,493,140
Earnings per com. ghgre..  $0.78., . $0.70 $0.68 $0.28

" #No excess profits taxes.—V. 176, p. 602." ¥

Prov. for Fed. inc. &
excess profits taxes..

subordinated notes will be "

Reo Motors, Inc.—100,000th Gold Comet Engine—

Production of the 100,000th' Gold Comet engine was announced om
April 17 by A. L. Struble, Vice-President in charge of Sales.

Reo introduced its six-cylinder, overhead valve power plant in mid-
summer of 1949. Today, the engines are being produced in three sizes
—331, 292, and 255 cubic inch displacements—for gasoline. In addition,
there are two models engineered specifically for liquefied petroleum
gas (LPG). Sk

The engines have been used in Reo civilian trucks, in 2%-ton “Eagee”
Beaver” trucks for the armed forces, in military trucks produced by
another manufacturer, as a replacement engine for trucks of all makes,
and as stationary power plants.—V, 177, p. 628, .

Revere Copper & Brass, Inc.—Earnings
Years End. Dec. 31— 1952 1951 1950 1949

$ $ ' $ $
187,771,607 180,864,236 175,657,148 177,276,886
25,390,913 23,035,083 23,450,037 8,387,230

18,600,000 16,100,000 12,300,000

6,790,913 6,935,083 11,150,037
Dividends paid__ -~ 2,217,288 3,217,287 3,460,956
Com. shares outstanding 1,286,916 1,286,916- 1,286,916
Earnings per com. share $5.27 $5.38 1$8.47

*No excess profits. tAfter preferred dividends.—V. 176, p. 2066.

Net sales.

Profit- before inc. taxes

Prov. for Fed. income &
excess profits tazes..i

Net profit__

3,350,000 .

Rexall Drug, Inc.—Earnings Improve—

Quarter Ended Mar. 31—
Total sales __
Net profit after all charges and taxes.
Earnings per share
—V. 177, p. 126.

1953 1952
$46,960,629 $42,443,021
735,891 249,115
$0.21 $0.67

Robbins Mills, Inc.—Changes in Personnel—

At a special meeting of the board of directors held on April 9, the
following changes -were made in the officers and directors of the
company: Karl Robbins was clected Honorary Chairman of the Boara
and resigned as Chairman of the Board; Herman E. Goodman was
elected Chairman of the Board and resigned as Executive .Viee-Presi— -
dent; William P. Saunders was elected Vice-Chairman of the Board .
and resigned as President; and Malcolm G. Jones was elected President
and Director. ts .

For the past 24 years, Mr. Jones has been connected with the-~
Du Pont company of Wilmington, Del.,, in various capacities of pro—
duction and sales. At the time of his resignation to assume the Presi-
dency of Robbins Mills, Inc.,, Mr, Jones was director of sales of sym- -
thetic fibers.—V. 176, p. 512.

Rocky Mountain Lease & Development Co., Las Vegas,
Nevada—Offering Withdrawn—

The proposed offering of 280,000 shares of common stock has beem
withdrawn and the company will operate as a closed corporation.
No public offering will be made.

Chester I. Kidd is President of the company.—V, 177, p. 105Z

Safeway Stores, Inc.—Earnings—
12 Weeks Ended March 21—

Profit before i taxes.

Prov. for Federal and Canadian income taxes_.

1953
§$5,882,341
3,143,500

$2,738,841
2,852,045
$0.79

1952
$3,623,07%
2,038,000

$1,585,075
2,821,102
$0.46:

Net profit
Average no. of common shares outstanding._..
¢*Earnings per common share.

*After preferred stock dividends.—V, 177, p. 1476.

Savannah Electric & Power Co.—Preferred Stock Of=
fered—The First Boston Corporation headed an invest—
ment group which offered on April 21 a total of 23,000
shares of 5.36% cumulative preferred stock at par ($10®
per share), plus accrued dividends from April 15, 1953.

The new preferred stock will be redeemable at $104 per share if
redeemed prior to April 15, 1958; $103 per share if redeemed on Aprik
15, 1958 or thereafter and prior to April 15, 1963; $102 per share if
redeemed on April 15, 1963 or thereafter and prior to April 15, 19683
and $101 per share if redeemed on April 15, 1968 or thereafter; im
each case plus accrued dividends.

PROCEEDS—The net proceeds from the sale of the new preferred
stock will be used in part to retire $700,000 par value of 5% cumula~
tive preferred stock presently held by certain holders of the commom
stock of the company and $300,000 of short-term bank loans used to
finance current construction. Balance of the proceeds will be added
to the company’'s general tunds and applied toward financing 1953
construction requirements.

BUSINESS—Company is engaged in the generation, purchase and
sale of electricity, and incidentally in the sale of electric appliances.
in an arrea in the southeastern corner of Georgia approximately 6Z
miles long and 33 miles wide which includes the City of Savannah,

The company’s construction program now in progress and econtem-—
plated through 1954 is estimated to cost approximately $6,556,000, of
which $3,254,000 is expected to be spent in 1953 and $3,302,000 during
1954, The major item in the construction program is the installatiom
in the company’'s Riverside station'in Savannah of a new 20,000 kwh.
generating unit which will be needed to meet the company’'s generating:
requirements by the fall of 1954, This unit with auxiliary equipment
is to cost $4,550,000 and s scheduled to be in operation in the summer
of 1954.

EARNINGS—Operating revenues for the 12 months ended Feb. 28,
1953 amounted to $6,292,268. .

DIVIDENDS—Dividends on the 5% cumulative preferred stock to be
retired with the proceeds of the new preferred stock have been pald
ennually since the issue thereof,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$6,000,000 $5,658,000
2,000,000 2,000,000
4,000,000 3,400,000

640,600 160,15¢
Preferred stock 30,000 shs. :

5.36% ptd. stock ($100 par value).. 23,000 shs. 23,000 shs.
Common stock ($10 par value) 400,002 shs. 400,002 shs.

*The mortgage permits, subject to specified limitations, the issuance
of additional bonds of the same or other series.

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the company the respective numbers of share&
of new preferred stock set forth below:

*First mortgage bonds—
3% series. due 1975
3% % series due 1978, &

3% % debentures due 196 S

Serial bank notes, 2%% due 1953
and 1954 R

Shares
The First Boston Corp
Stone & Webster Securities Corp...
Courts & Co
Johnson, Lane, Space & Co., Inc
The Robinson-Humphrey Co., Inc,
Varnedoe, Chisholm & Co., Inc...
Clement A. Evans & Co., Inc

—V. 177, p. 1477.

Scovill Mfg. Co.—Earnings Higher—
Quarter Ended Merch 31—
Net sales Indfem
Earnings before income taxes
Provision for income taxes.

1953 1952
$33,452,302 $30,425,437
3,738,158 3,441,628
2,354,472 = 2,393,982

$1,383,686 s:gz;(lﬂag
Number of shares. 1,233,067 .228,

Earnings per common’ SNAre— - - —oeeeem— A $1.02 $0.75
—V. 176, p. 2439. i

Net earnings

gitized for FRASER
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Seaboard Finance Co., Los Angeles — Registers With
Securities and Exchange Commission—

The company filed a registration statement with the SEC on April 17,
1953, covering 50,000 shures of sinking fund preferred stock (no par
value—stated value $100 per share), to be offered for public sale
through an underwriting group headed by The First Boston .Corporation.
The public offering price and underwriting terms are to be supplied
by amendment.

Net proceeds are to be applied in the first instance to the reduction

of current indebtedness to fts line-of-credit banks, and to purchase
iCeeivables in the ordinary course of business. Replucement of out-
standing borrowings by the proceeds of the new preferred stock will
make additional borrowings available to the company as further funds
may be required from time to time.—V. 177, p. 1302,

Seaboard Surety Co.—100% Stock Dividend—

The directors have declared a cash dividend of 60 cents per share
on the 100,000 shares of capital stock presently outstanding, payable
ony May 15, 1953 to stockholders of record May 4. The board also
declared a 100% stock dividend on the capital stock distributable
on May 22, 1953 to stockholders of record on May 4.

‘The stockholders had previously approved- a capital increase and the
proposal was approved by the New York State Insurance Department
on April 6. The company will transfer from surplus to capital the
sum of $10 for each share of capital stock issued in payment of the
stock dividend.—V. 177, p. 1477.

Securities Acceptance Corp.—Private Placement—The
corporation has arranged for a $5,000,000 loan from three
institutional Icnders, it was announced on April 20. The
company has issued 4% promissory notes, due in 1968, as
follows: $2,000,000 to the Connecticut General Life In-
surance Co., $1,500,000 to the New York Life Insurance
Co., and $1,500,000 to The Mutual Life Insurance Co. of
New York.

The proceeds of the loan will be added to working capital.

Securities Acceptance and its predecessors have been in business
for 30. years. The company deals primarily in automobile installment
finance and to -a- lesser degree in personal loans, It is the largest
independent company of its kind operating exclusively between Chicago
and the West Coast. The company has its headquarters in Omaha
and operates 35 branches in Nebraska, Wyoming, Colorado, South
Dakota, Kansas, Minnesota, Iowa and New Mexico.—V, 177, p. 878.

<. Shoe Corp. of America—March Sales Up—

" Period End, Mar, 28— 1953—4 Wks,—~1952  1953—13 Wks.—1952
ales $4,410,848 $3,538,536 $11,475,166 $10,182,578
—V. 177, p. 1302. y

Soss Manufacturing Co.—Has Record Backlog—

This company started the current year with the largest backlog of
unfilled orders in its history, Charles J, Soss, Board Chairman, an-
nounced on April 21,

“This backlog has since increased, and it currently totals about
83,250,000, Mr. Soss said.

“Operations have been stepped up since the final quarter of 1952,
and today we are at peak production,” . he said.

“The lifting of government restrictions on materials indicates an
excellent yeur for the automobile industry, and should help the com-
pany to maintain a high production rate to handle its increased volume
of business, Accordingly, the company's earnings this year should be
considerably better than in 1952 when we were handicapped by these
restrictions and the steel strike,” he added.—V, 174, p. 1407,

South Jersey Gas Co.—Earnings Increased—
Twelve Months Ended March 31— 1953
Gross- revenues - .. $6,743,472
Expenses. including fixed charges and taxes__. 6,112,744

1952
$5,604,732
5,071,710

Net income =
Number of common shares..
Earnings per common share___
—V. 1717, p. 416,

$533,022
550,319
$0.97

$630,728

Southern California Edison Co.—Financing Plans, Etc.

Net {ncome for the first quarter of 1953, after dividends on all
classes *of preferred and preference stocks, was equal to 69 cents
per share on 6,134,722 shares of common . stock outstanding at March
31, 1953, against 94 cents per share on 4,573,466 shares as reported
for the first quarter of last year, W, C. Mullendore, President, re-
ported on April 23. Gross revenue for the quarter was $34,178,907,
an increase of $2,989,723 or 9.6% over 152. Net income was $5,~
709,221 or $174,499 less than in the first quarter of 1952 due prin-
cipally to substantial increases, in fuel, purchased power and other
operating costs.

Net income for the 12 months ended March 31, 1953 after all
charges, was $23,796,016 or $2.89 per share of common stock after
preferred and preference dividends, compared with $20,234,289 or
$3.03 per share for the quarter ended March 31, 1952. Net income
earned for the common stock for the calendar year 1952 wus $3.21
per share.

. Mr, Mullendore said that because of the, changing business out-
JHOK, it now appears that some maintenance and replacement con-
struction as well as some new construction, will be deferred to later
yeurs. While it had been planned. to issue and sell $25 million of
bonds and $15 million of preferred stock it now appears, said Mr,
Mullendore, that only approximately $30' million of new money will
be needed and that the financing will not be undertaken until later
in the year. The company has recently arranged some short-term
bank loans and anticipates that additional bank loans as needed will
be maae 10 hinance cunsiruction costs pending permanent financing.
“~The stockholders at the annuel meeting voted to increase the num-
ber of authorized common shares (par $25 each) from 8,000,000 to
12,(1)(;0,1000‘ There are presently 6,151,731 shares outstanding.—V. 177,
p. 1371, .

Soﬁthem Canada Power Co., Ltd.—Earnings—

- Period End. Mar, 31— 1953—Month—1952 1953—6 Mos.—1952
Gross earnings . - $611,759 $571,500 $3,791,522 $3,396,747
“EXpenses _._. 393,849 352,029 ' 2,343,078 2,092,057
Taxes ... 112,128 127,172 736,413 748,008
Dividends 93,504 91,141 561,023 546,845

Surplus $12,278 $1,158  $151,008 $9,837
“Including interest and depreciation.—V. 177, p. 1683.

'Soqthern Co. — Further Details of Stock Offering—
Mentlon was made in our issue of April 20 of the offer-
ing of 1,004,869 shares of common stock (par $5) at $14
per share to common stockholders of record April 16 at
the rate of one new share for each 17 shares held (with
an oversubscription privilege). Subscription rights will

expire at 3:30 p.m. (EDT) on May 7. Further details
follow:

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
Common stock ($5 par value) 25,000,000 shs. 18,087,643 shs.
UNDERWRITERS—The names of The First Boston Corporation, the
managing underwriter and of the other purchasers of the unsubscribed
stock and the respective percentages of the unsubscribed stock severally
to be purchased by them are set forth below:

The First Boston Corp 25% Carl M. Loeb, Rhoades & Co. 257
Ladenburg, Thalmann & Co, 25 Wertheim & Co >

See also V. 177, pp. 1683 and 1477. .
Southern Indiana Gas & Electric -Co.—Stock Sold—

“The unsubscribed 10,531 shares of commion stock which were, taken
up: by the underwriters, headed by Smith, Barney & Co., were sold
on April 13 at $25.75 per share. See also V. 177, pp. 1684 and 1372.

igitized for FRASER
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Southern Natural Gas Co.—Registers With SEC—

The company on Apri]l 20 filed a registration statement with the
SEC covering $30,000,0000 of first mortgage pipe line sinking. fund
bonds, due 1973, and $34,220,100 of convertible sinking fund deben-
tures, due 1973. The bonds are to be offered for public sale at com-
petitive bidding, The debentures are to be offered for subscription
by holders of common stock, at 100% of principal amount, at the rate
of $100 of debentures for each ten shares of common stock. Unsub-
scribed debentures will be sold to underwriters at competitive bidding.

Of the proceeds of the financing, a portion will be applied to the
prepayment of $35,050,000 of outstanding notes and the remainder used
for property additions and improvements, Expenditures in 1953 for
this program ure estimated at $70,000,000.—V, 177, p. 1684.

Southern Pacific Co. — Equipment Trust Certificates
Offered—Halsey, Stuart & Co. and associates on Aprll‘ 23
offered $10,000,000 ser. II 3% % equipment trust certifi-
cates, maturing annually May 1, 1954 to 1963, inclusive.
Subject to authorization by the Interstate Commerce
Commission, the certificates are priced to yield from
2.60% to 3.25%, depending on'maturity. Tpe group won
award of the ccrtificates on April 22 on a bid of 99.333%.

Salomon Bros. & Hutzler bid 99.107 for 3% certificates,

These certificates are to be secured by the following new standard-
gauge railroad equipment estimated to cost not less than $15,000,000:
Two Diesel passenger locomotives; 39 Dlesel freight locomotives; 7
Diesel switching locomotives; 222 boxcars; 263 gondola cars; 19 flat
cars with end racks, and 42 ballast cars. .

Included in the offering group are: R. W. Pressprich & Co.; E. F.
Rothschild & Co.; Blair, Relling & Co., Inc.; Baxter, Williams & Co.;
Freeman & Co.; Gregory & Son, Inc,; Ira Haupt & Co.; Wm. E. Pollock
& Co., Inc.; The Illinois Co.; McMaster Hutchison & Co.; First of
Michigan. Corp.; McCormick & Co.; Mullaney, Wells & Co., and F. S.
Yantis & Co., Inc.—V. 177, p. 1583,

Southwestern Gas & Electric Corp.—Stock to Parent—

The SEC has issued an order authorizing this company to issue and
sell to its parent, Central & South West Corp., 100,000 shares of the
$10 par common stock of Southwestern for the sum of $1,000,000 casir.
Southwestern will use the proceeds to finance, in part, its construction
program. —V. 177, p. 1227,

Spencer Chemical Co.—To Sell Bonds Privately—The
company plans to sell up to $10,000,000 of 4% % bonds,
due Aug. 1, 1956-1975, inclusive, in instalments to Pru-
dential Insurance Company of America.

The proceeds are {0 be used to pay for a new- polyethylene plant °

near Orange, Tex.—V. 177, p. 1372,

(A. E.) Staley Manufacturing Co. (& Subs.)—Earnings

Three Months Ended March 31— 1953 1952
Grosg earnings $4,853,110° ' $3,194,049
Expenses 1,754,280+ 1,506,072
Depreciation 684,387 612,475
Federal income tax (estimated)._. 1,254,000 558,950

$1,160,443
$0.67

Net profit i
Earnings per common share (1,693,012 shares)
—V. 176, p. 2066.

$516,552
$0.28

Standard Gas & Electric Co.—Liquidation Nearer—

The liquidation of this company moved nearer with the approval
on April 20, by the U. 8, District Court for the District of Delaware
of Step II of the company's liquidation plan, which step provides
for.the retirement of Standard's $4 preferred stock .. ... .- <

.Under Step II each share of the $4 preferred stock of Standard
will receive four shares of Duguesne Light Co. common stock.

Step II-A of the Standard plan, which was approved by the Court
on April 17, provides for the retirement of the 150,412 publicly
owned shares of Philadelphiz common stock by the exchange therefor
of .885 shares of Duquesne common for each share of the Philadelphia
common publicly owned, Under a prior step the Philadelphia stock
received two-tenths of a share of Duquesne Light Co. common stock.

Upon completion of these steps, about 4,600,000 shares of the out-
standing 6,000,000 shares of Duquesne Light Co. common stock will
be publicly owned.

Dugquesne Light Co. is an electric utility serving an rea embracing
the City of Pittsburgh and surrounding municipalities in -Allegheny
and Beaver Counties, Pennsylvania, with a population. of over 1,500,000.

Consolidated “%ross revenues of Duquesne- and' subsidiaries. for: the-

three months ended March 31, 1953 amounted to $22,012,000.compared: |

with $20,760,000 for the first quarter of the previous - year. Net
income - for the first quarter of this year amounted. to. $4,418,000
compared with $3,754,000 in the same period of 1952. Earnings. on

the 6,000,000 shares of outstanding common .stock - amounted:. to. 66 -
cents per share, Earnings for the first quarter-of 1952:were. .59 cents -

on the 5,750,000 shares then outstanding. - vty ot A )

Ccnsolidated net income of Duquesne and subsidiaries for the 12
months ended March 31, 1953 amounted to $14,705,000°compared with
$13,256,000 for the preceding 12 months. For the same periods earn-
ings per share of common stock amounted to $2,20 on 6,000,000. shares
and $2.07 on 5,750,000.shares, respectively.—V. 177, p. 1302, .

Standard Products Co., Cleveland, O.—Stock Div., Etec:

A 5% stock dividend, payable on May 20, to stockholders of ‘récord
on May 4, was announced on April 22 by Harry D. Myers, President.
The company has 345,109 shares of stock outstanding. % oo

The directors voted 2%% of the ‘stock dividend for the third
quarter ended on March 31, and the other 2% % for the fourth quarter
which ends on June 30, 1953, :

The stock dividend, representing a value of about 46% cents a
share at current markeb prices, brings- payments for the year. to
$1.07, compared with cash dividends of 60 cents in the preceding
business year. A 15 cents a share cash dividend was declared for the
first quarter ended Sept. 30, 1952 and a 5% stock dividend for the
quarter ended on Dec. 31,

‘Sales are at record peaks, virtually double those of a year ago.
This creates a sharp demand for added working capital -which must
come from profits squeezed by an 82% tex burden,” Mr. Myers said.
—V. 176, p. 2168. '

Stratton & Terstegge Co.—Notes Sold Privately—This
company has placed privately an issue of $1,250,000 4% %
promissory notes due April 1, 1968, it was announced on
April 10—V, 171, p. 1789,

‘Sunray Oil Corp.—Registers With SEC—

The corporation filed a registration statement with the SEC on
April 21, 1953, covering 719,881 shares of its $1 par common stock.
These shares represent stcck acquired by Atlas Corp. on Nov. 24, 1950,
at the option price of $12 per share. Atlas now proposed to offer
such- shares for public sale through an underwriting group headed by
Eastman, Dillon & Co.
to. the current market price of the stock on the New. York Stock
Excharge at the time of the offering; the underwriting terms are to
be supplied by amendment, Such shares constitute all of the Sunray
common held by Atlas, The corporation will recelve none of the
proceeds. As of March 25, 1953, Sunray had outstanding 10,270,239
common shares.—V. 177, p. 1372. X

Swedlow Plasfics Co.—Acquisition—-

“This company, a leading processor of transparent monolithic and
laminated plastic glazing materials for the aircraft industry, on. April 13
announced the acquisition of the facilities, personnel, methods, tech-
niques and engineering services of ‘the Sierra - Products Co. of Los
Angeles, Calif. . :

The Sierra Products Co. has for the past five years been engaged
in originating and developing production technigues for the-fabrica-
tion of Sierracin polyester materials. . '

The public offering price will be related -

(James) Talcott, Inc.—Earnings—
3 Months Ended March 31—

Net profit. after taxes

Common Shares outstanding.

*Earnings per commeon share...
“After preferred stock dividends.—V. 176, p. 1568.

1952
$200,357
354,166 -
$0.51

1953
$220,278
362,490
$0.56

TelAutograph Corp.—Earnings Lower—Acquisition—
3 Months Ended— Mar. 31, '53. Dec. 31, '52 Mar. 31, ’:')2
Earned service charges $533,818 549,170 $501,522
Gross profit on sales of supplies &
accessories 10,713 12,459
$544,531-
447,956
51,719

2,017

$513,981
396,680
69,858

Total income
Expenses (including depreciation)__
Fed. & Canadian taxes on income

$551,187
422,132
37,548

Net profit __ $44,856 $91,507 $47,443
Net profit, per s $0.20 $0.40 $0.21

Louis R. Kurtin, Chairman of the Board, announced on April 16
that this fiim has completed negotiations for the complete purchase ot
Electrotechnic Corp. of Azusa, Calif., which is currently engaged in
research and manufacturing of electronic devices and is presently
supplying “equipment of this nature to various government agencies.
Electrotechnic will operate as a wholly owned subsidiary of TelAuto-
graph Corp.—V. 176, p. 1475.

Temco Aircraft Corp.—Awarded New Contracts—

This- corporation, which recently was awarded a prototype contract
to modify a Boeing C-97 Stratofreighter for Air Evacuation, has
now beer“awarded a produetion contract to convert 50 more of these
giant cargo transports into ‘flying hospitals,” Robert McCullough,
President, announced on April 19. The two contracts, Mr. McCulloch
said, hawe a combined value of several million dollars. Work on the
prototype dlready is well underway at TEMCO's Greenville plant,
and work on the first aireraft in the production order is expected to
start sometime in May. The production conversions also will be per-
formed at Greenville,

Pan American World Airways, which was one of TEMCO's first
airline ctistomers for modification and conversion work, has awarded
TEMCO “Afrcraft Corp. a contract to modify two Lockheed Constella-
tions so -as tc provide 70-passenger interiors, Mr. McCulloch also
announced.. Delivery of both aircraft is scheduled for early June.

The Constellation contract, Mr. McCulloch said, brings to seven the
number of different types of transport aircraft brought to TEMCO
for overhaul or modificat'on. Other transport types worked on or
in work” at TEMCO include Boeing C-97s, Beech D-18s, Douglas
C-47s and C-54s, Lockheed Lodestars and Martin 202s.

Merger Completed—
See Luscomber Airplane Corp. above—V. 177, p. 1583.
«

’I;exa‘§‘Electric Service Co.—Bonds Sold—

The cflering on April 15 of $7,000,000 first mortgage 33;% bonds
due April"1, 1983 by The First Boston Corp. and uzssociates at 102
was quickly oversubscribed. See details in V. 177, p. 1684.

Texas Gas Transmission Corp. (& Subs.)—Earnings—
Period End. Mar. 31— 1953—-3 Mos.—1952 1953—12 Mos,—1952:
Opeiating revenues-.___ $17,307,021 $12,225,905 $52,635,711 S43.861,15é
Oper. exps. and taxes.. 14,814,389 10,457,224 45,420,747 37,436,356

$2,492,632 $1,768,681  $7,114,964 6,424,800
926,469 734,362 3,094,212 2,501,875

Net oper. income
Interest .deducis, (net)..

Net income $1,566,163 $1,0634,319 $4,020,752 53,922.925'
Preferred*-dividends. 135,000 135,000 540,000 366,000

“Earns. per-eom.-shares - $0.55 $0.40 $1.35 $1.59

“Baked- on 2,581,552 shares in 1953 and 2,230,870 shares in 1952
after provision for preferred dividends.—V. 177, p. 532.

Texas Pacific €Coal & 0il Co.—Earnings—
Quarter Ended March 31— : 1653 1952
Total gross income -$5,187,182 . 54,881,728
Operating expenses, taxes, etc 2,447,099 2,349,298,
Canceled and surrendered leaseholds 150,000 123,000
Provision for depletion 483,078 427,858
Provision for depreciation_ ... 257,490 219,934

~ . $1,849,515- ‘81,761,638
1,772,456
$1.04

- =

Net income
Shares outstanding ____
Earnings per share._.
—V, 176, p, 19617.

$0.99

Townecraft Industries, Inc., N. Y.—Files With SEC—

The corporation on April- 16 filed a letter of  notification” with the
SEC covering- $50,000 of convertible.debentures to be offered at par
(in denominations. of $50 and.$100 each),. without.underwriting. The
proceeds are to-be used for general corporate purposes. iz

Each $10-principal amount of debentures is convertible into one share
of class A common stock (par $1).

Transamerica Corp.—Unit Plans Shopping Center—

Plans - for a . $25,000,000 48-acre shopping center located in the
economic center of the East Bay area between the California com=
munities of San Leandro and Hayward, were jointly announced -on
April 22.by Capital Co., wholly-owned real -estate subsidiary of Trans-
america Corp., Beckett and Federighi, prominent Fast Bay land
cevelopers, and Macy's San Francisco, a division of R. H. Macy
& Co:, Inc,

Construction scheduled to begin in the Spring of 1954, is expected
to be completed by the Fall of 1955.—V, 176, p. 1569.

Tueson Gas, Electric Light & Power Co.—Secondary
Offering—A secondary- offering of 3,000 shares of com-
mon stock (par $10) was made on April 15 by Blyth &
Co., Ine;; at $32.75 per share, with a dealer’s discount of
60 cents per share. It was completed on April 16,—
V. 1765*13. 2169. .

Unegfelled Chemical Corp.—Chairman Resigns—

Carlton B. Waller has resigned as Chairman and a director, but
will continue with the company on a -consulting basis for the next
two. years|

New directors elected. are: Roland P. Place, Chairman of United
States Radia‘or Corp. and director of Michigan Chemical Corp.; Harry
Gertz, President-of Gertz Department Store, Jamaica, N. Y., and Wil-
lam J. Friedman, a partner in the law firm of Friedman, Zpline and
Rosenfeld,” director .of Rechm & Haas Co. and Secretary of Hilton
Hotels Sﬂjp.fv. 177, p. 1372,

Union Carbide & Carbon Cbrp.—Earnings Higher—
Quarf&¥Ended March 31— 1953 1952

$ . $
returns, and allows.) 260,696,104 231,359,523
4,190,851 ' 3,135,873 -

Total” income 264,886,955 234,495.796
Cost, of Feods sold, sell., gen., and admin. exps. 180,377,159 159,423,291
Depreciation, amortization, and depletion 17,029,063 12,869,754
Interestron promissory notes 2,877,083 1,168,750
Income “and excess profits taxes (estimated)_- 28,908,550 - 37,653,520

Gross sgies (less discts.
Other income (net)

Net ipcome __ 25,695,100 23,380,481
Earnings per share $0.89° °  $0.81

Union  Carbide’s .total expenditures- for mew construction in 1952
amount®d-to -$151.000,000. This was the largest annual ‘constructiom
expenditure in the corporation’s history:
predicted that this year's total- would be at least &s:- high as.1952, or
perhaps even somewhat higher—V. 177, -p. 1303. - .

.

1,772,456 --

Morse G..-Dial, President, ..
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United Aircraft Products, Inc.—Earnings Up—
Three Months Ended Feb. 28— 1953 1952
Net sales. $928,255 $527,395
Profit before toxes. . 147,160 50,896
Federal ‘taxes on income 71,408 20,966

Net income (after taxes) $75,752
*Earnings per share $0.128
*Based on 588,838 shares currently outstanding.

John M. Meyers, President, on April 13 further announced that
*shipments currently scheduled for the second quarter are significantly

1951
$397,811

$29,930
$0.05

ebove those of the first quarter; and, as of Feb. 28, 1953, the com- .

pany’s backlog of unfilled orders amounted to $5,908,500—an increase
of 80% over the $3,283,600 figure of the corresponding date of 1952.
Because of these factors, management ‘is of the opinion that second
guarter sales and earnings should equal or exceed those of the pre-«
ceding three months' period.,”—V. 175, p. 1027, )

United Cigar-Whalen Stores Corp.—Earnings Higher—

Quarter ‘Ended March 31— . 1953 © 1952
Profit .before provision for Federal income taxes $405,955 $159,822
Provision for Federal income taxes 183,000 Lo

Profit after taxes $222,955 - $150,822

®No tax provision made in 1952 quarter because of net loss carry-
forward from 1951.—V. 177, p. 727. .

United Engineering & Foundry Co. (& Subs.)—Earns.

- Years Ended Dec. 31— 1952 1951 1950 1949
Net sales $85,097,554 $67,388,758 $66,860,759 $63,281,618
Profit before inc. taxes . 8,879,906 - 8,861,710 10,493,884 - 9,858,080
Prov. for Fed., state in- Y

come & exe, prof, tax. 5,195,000 “.*4 204,000

5,107,000. 5,016,000

Net profit
Preferred dividends ___
€ommon dividends ...
Common shares outstdg. .
Earnings per com, share

$3,772,906  $3,845,710 $5,298,384
© 51,261 51,261 51,261
2,708,462~ 2,872,611 3,282,984
2,462,238 820,746 820,746

$1.51 $4.62 $6.39

*Excludes Federal excess profits tax.—V. 170, p, 1539.

$5,654,080
51,314

United Rayon Manufacturing Corp. (AlgemeAne Kunst-
zijde Unie N.V.), Arnheim, The Netherlands—Registers
‘With Securities and Exchange Commission—

Corporation filed s-registration statement with the SEC on April 17,
1953 -covering “A. 4, U.”—American depositary receipts for American
shares representing ordinary shares of Algemene at the rate of-one
American share for each 50 florins par value of ordinary shares.

Algemene - has entered -into a deposit agreement with The Chase
National Bank of the City of New York as depositary and such share-,
holders. of the company . as deposit their ordinary shares with the
company thereunder.” Such shareholders will receive American depos-
itary receipts for American shares representing ordinary shares of
the company at the rate of one American share for each 50 florins
par value of ordinary shares. Ordinary shares of a par value of 1,000
florins. and bearing serial numbers- abgve 125,000 (being new share
certificates issuable in exchange for shares validated under The Neth-
erlands validation law) may be deposited with either the depositary
in . New York or with the sub-depositary, Nederlandsche Handel-
Maatschappij, N. V., Amsterdam,

There are presently eutstanding 102,545,500 -florins..par value . of
ordinary shares of which the company has contracted ‘to purchase -on
or-before Nov. 9, 1954, from the Netherlands Government or an agency
thereof a maximum of 10,000,000 florins par value if and when
acquired by the Netherlands Government, which shares the company
will thereupon .cancel, No American depositary receipts are being
offered hereby: for cash sale. The registration statement relates to a
maximum of 500,000 American shares, representing ordinary shares
of the -company. . i

United States Rubber Co.—Establishes New Record—

This company established anether new sales record of more than
$225,000.000 during the {first quarter of 1953 and earnings are
- estimated to be at least $7,000,000, 127 ahead of the. same quarter
in 1952, H. E. Humphreys, Jr., Chairman, told the annual meeting
of stockholders on April 21.

“Sales volume for the rest of the year will remain high,” Mr.
Humphrey said: ‘Later quarters may not quite come up to the
first, However, sales for the whole year will probably surpass ‘the

“ record set in 1952,

“As for profit, it appears that it will he approximately the same
as last year if the excess profits tax remains in effect throughout
the year. If this tax is allowed to expire at mid-year,; our profit
could be much better than in 1952. It appears likely that dividend
payments will continue at the current rate throughout the year.”

~_ The . company’s defense orders made up about 16% of total sales
in 1952, Mr. Humphreys reported. So far this year defense business.
has been declining, but an increasing demand for civilian products

has more than mede up the difference.
As the industr - approaches 100% civilian output again, with gov~
. ernment controls. removed, the outlook .is for even greater volume
. than duritg the so-called ‘“defense boom,” he said.—V. 177, p. 727.

Van Raalte Co., Inc.—Earnings Improve—

Three Months Ended March 31— 1953 1952
$8,083,041 $7,623,010
1,019,908 1,020,936
501,430 535,593
$518,478  $485.393
471,938 470,333
$1.10 $1.03

Taxes on income._

Net income
€ommon shares outstanding._
Earnings per common share
~V. 177, p. 1583.

Vanadium-Aloys Steel Co.—Unit Expands—

It was announced on April 20 that Vanadium-Alloys Steecl -Canada
Ltd., a. subsidiary, .has purchased, on favorable terms, a steel plant
“including ‘equipment at London, Ont., Canada, which is now heing pre-
pared -to produce high speed, cold work and hot work die steels, as
well ‘as other specialty steels in various forms such as bars, forgings,
and centerless. ground steel.

The plant is located on a site of approximately 8% acres in the
industria) zone of the city of London, has-a floor space of 60,000 square
feet, ‘'and i§ served by both the C.N.R. and C. P. R.

The parent company will make avzilable to the €anadian subsidiary
all'developments made. by its Metallurgical and Research Departments.
The Canadian.company. will also be allocated all of the existing mar-
ket In Canada presently being served by the parent company.

It is understood that the parent company has made a substantial
cash investment in its Canadian subsidiary.—V. 177, p. 1094

Vanadium Corp. of America—New Records—

Indicated sales and earnings of this corporation for the quarter
ended M.arch 31, 1953, were the largest for any such period in the
company’s history, William: C. Keeley, President, announced on. April 16,
'Net sales for the’ quarter “were slightly 'in excess of those for the
.final -quarter of 1952 and more than 207 above the $9,715794
volume of business, in’ the, first quarter last year. Indicated nct
earnings after: all .charges and. taxes were well .above :the- $562.575
reported for -the ‘quafter ended March 31, 1952. This is equal “to
stl.(’)lldi per share on- the 557,238 shares of capital stock now out-

~ standing. . i E &

Major operations of the company. are being  maintained at virtual

‘Provision for Federal income taxes..

capacity, and additional producing facilities are scheduled to be
placed in operation.during the months ahead, Mr. Keeley reported.
Field construction of facilities for producing very-low-carbon fer-
rochromium 'at the company's plant at Graham, W. Va., is about
three-quarters completed, and operation of them should be started in
midsummer. Present plans ‘contemplate for the third quarter the
beginning of operation of the third furnace at the new Cambridge,
Ohio, plant.

The newly installed roaster for processing vanadium-uranium ore
at the company's plant at Durango, Col., began operation in March.
‘Both ~this and.the Naturita, Col,, mill are operating at capacity.
Construction of = a .concentrating mill at the Southern Rhodesia

« chromium properties was started in March,—V. 177, p. 1583,

Waldorf System Inc. (& Subs,)—Earnings—

Quarter Ended March 31— 1953 1952
Total sales $4,786,688 $4,803,917
Profits before ‘Federal income taxes 178,712 179,164
93,031 93,500

$85,664
$0.20

$85,681
$0.20

Net ' profiis
*Earned per common share

*On 425,900 -shares outstanding.—V, 176, p. 1569,

Washingfon Water Power Co.— Private Placements
Planned—This company plans to sell privately in May
$10,000.000. of first. mortgage bonds and $18,000,000 of
debentures, according to reports, through Kidder, Pea-
body & Co.

The proceeds are to be used to repay $24,000,000 of bank loans

and to redeem 35,000 shares of $6 preferred stock at $110 per share.
—V. 177, p. 1094,

Webster-Chicago Corp.—Dealers Back Regime—

The management of this corporation received assurance of support
on. April 20 from -representatives of 16 of its distributors in 20 cities.
The group, ‘known as the Webcor Distributor-Shareholder Committee,
endorsed the management slate in a forthcoming proxy fight at the
annual meeting to be held on April 27.

‘The management .is opposed in its nomination of five new directors
Ly ‘Martin C, Remer, Chicago investment broker, Mr. Remer, who

- suceessfully’ fought a proposed merger of Webster-Chicago with Emer-

son Radio & Phonograph Corp, in January, has asked stockholders
not to vote for -the company's nominees and has sought proxies

* for “his: own candidates,

The. distributors .attending the meeting also are stockholders.: At
the. meeting - Charles Ollstein, Chairman, and Sidney Koenig, said

- that . first quarter .profits of the company were so satisfactory that

1953 may' turn.out to be the best year in Webster-Chicago history.
The faverable showing, they pointed out, was made under the present
management, g

Reports Profit of 41 Cents per Share in First Quarter
—E. R. Johnson, Treasurer, on April 15 reported as
follows:

The company achieved a profit of -$373,486 before taxes: and
$184,773, equal to 41 ‘cents a share, after allowance for taxes, in the
first quarter of ‘1953, This compares with @ loss of $15,266 in the
.same period of 1952, .,

In the quarter. sales totaled $6.945.'058, the highest 1in - the “com-
pany’s history, This compares with’$3,649,141 in the same’ period- of
1952—an increase of 90%. . .

Current orders and the indicated demand reported by our customers
indicate that the second quarter will also be very satisfactory. The
outlock for the second half of the year is good. On the basis of
present plans and operations, it is indicated that sales for the full
year will break all records and earnings are expected to be gratifying.

Record Sales Reported for Year 1952—

The corporation had sales of $19,580,686 in the year ended Dec.
31, 1952, compared ‘with sales of $17,971,469 in the preceding year,
the company: reported in its annual statement.

R. F. Blash, President, pointed out that due to a number of
factors, the company sustained a loss of $408,951 after taking credit
for a carry-back of Federal income taxes of $298,849, This compares
with net earnings of $457,635 in 1951.

In a special letter to shareholders, Mr. Blash said: “Sales for the
first two months of 1953 were $4,566,794 as compared to $2,458,745
for the first two months. of 1952, Results of operations for the first
two months of this year, unadited and as taken from the company's
records, thows earnings before Federal income taxes of $241,972 and
net earnings after Federal income taxes of $121,646, Sales for the
month of March, 1953, were $2,360,000 as compared to $1,190,000 for
March 1952,

Mr. Blash also said that the leasing of two additional plants en-
tailed considerable expenditures for moving and relocating and also
contributed to temporary production disruptions, ;

‘“Webster-Chicago has entered 1953 with an expanded line of con-
sumer  products and we expect 1953 sales to surpass any previous
year,” Mr. Blash added. *“Government contracts at year end totaled
$20,000,000 compared with $11,000,000 at the end of 1951. Production
on government orders is proceeding at an increased rate.”—V. 177,
p. 1414,

Weeden & Co.—Quarterly Earnings—

————~Calendar Years————  1st 3 mos.

1950 1952 1953
$ $

65,410,715

266,325

233,738

32,587

$ s
154,750,568 160,369,766 217,926,568
-- 1,032,055 1,092,097 1,571,244
823,725 '905,751 1,249,525

Giross income __._
Expenses and taxes_...

Net income 208,330 186,346 321,719

—V. 173, p. 7095,

West Virginia Water Service Co.—Earnings—

Years Ended March 31— 1953
Operating revenues $2,982,915
Operating exnenses and . taxes 2,220,676

1952
$2,760,346
2,022,318

$738,028

Net earnings
20,768

Other income

i $774,712
353,082

$421,630
97,032

12,473

Gross
Interest deductions

318,774

$440,022
103,292

Net .income available for common stock $336,729
#*Barnings- per commen. share $1.38

*On average number of shares outstanding during period.—V. 175,
p.- 2698, . )

Net “income
Preferred -dividends i

! ¢
Westinghouse Air Brake Co.—Acquisition—

- This company has signed an agreement to purchase the George E.
Failing Supply Co., world's largest producer of portable drilling rigs
for oil, water and -mineral exploration, Edward O. Boshell, Chairman of
the Board. and President-of Westinghouse, and George E. Failing, Pres-
ident. of the Falling company, announced on April 16.

Failing, which has its headquarters in Enid, Okla., manufactures
rotary type portable truck-mounted shot-hole rigs; core drill rigs;
shallow production rigs; large hole irrigation rigs; blast hole rigs;

758,796

uranium mining rigs; and a variety of attachments and supplies. The
company .also purchases and markets additional oil field supplies.
Failing accounts for at least 65% of the industry’s production.

Failing will be operated as the George E. Failing Co., a subsidiary
of Westinghouse Air Brake, No change in personnel is contemplated,
and Mr, Failing will serve as President of the new company, §

Failing, which was organized in 1931, reported sales of 56,29’7:$li5
for the fiscal year ended July 31, 1952, compared with $4,687,910 in
the preceding year. At the present time, the company has a backlog
of orders of approximately $2,000,000,

Although no definite program has been formulated, Mr. Boshell said,
Westinghouse Air Brake plans to expand operations of Failing to meet
the _ever-increasing demand for “that company's products.—V. I76,
p. 1167,

(J. G.) White Engineering Corp.—Changes in Personnel

Election of Edward N, Chilson,as Chairman of the Board and
Ford Kurtz as President was. announced on Aprﬂ 22,

Mr. Chilson, who joined the company in 1906, has been a Vice=-
President since 1923 in charge of new business, inspection and
administration, He is a director of the company, a director of South
American. Gold & Platinum Co., and President and Governor of Ingdia
House. 2

Mr. Kurtz, director of the company, has been Vice-President 'in
charge of engineering since 1949, Rl | i

The election of Harris A. Dunn, Vice-Chairman of the Board,_ of
The Bowery Savings Bank, as a director of the company was also
announced.—V. 170, p. $37.

Winn & Lovett Grocery Co.—Earnings—
—12 Weeks Ended— —40 Weeks Ended-—
. Apr. 4,53 Apr.5, '52 Apr.4,'53 Apr. 5, 52
3 $ 8 $
Net sales

Earnings before Federal
Income taxes

''51,603,519_ 44,752,281 156,567,785 137,320,680
? e

4,730,533
1,917,872
$1.40

2,062,262
752,726
$0.55

6,270,640
2,225,659
$1.63

1,867,460
743,536
Earns. per com. share__ $0.55

—V. 177, p. 1722,

Wisconsin Public Service Corp.—Financing Approved

The corporation has received SEC authorization to issue and sell,
at competitive bidding, $8,000,000 of first mortgage bonds due 1983
and 30,000 shares of preferred stock, $100 par. Net proceeds of the
financing will be used to repay $6,300,000 of short-term bank loans
and the balance will provide funds for current construction expendi~-
tures which are estimated at $10,500,000 in 1953, —V. 177, p. 1623.

WIJR, The Goodwill Station, Inc.—Earnings—
1953

$814,709
133,209

1952
$852,958
130,663
$0.25

Net profit after taxes
Earnings per common share
—V. 175, p. 2382,

(Alan) Wood Steel Co. (& Subs.)—Earnings—
Three Months Ended Mar, 31— 19353 19552‘
16,088,425 115,198,236
674,347 411,558
608,117 597,857
$0.97 50.55

tRevised.—V. 176, p, 899.

Total revenues ...
Net profit after taxes_ ... o ___I__
Common- shares outstanding
*Earnings per common share

“After preferred dividends.

Woodley Petroleum Co.—Registers With SEC—

The company filed g registration statement  with the SEC on
April 21, 1953, covering $2,500,000 of sinking fund debentures due
May 1, 1968, and 50,000 shares of $50 par cumulative preferred stock,
(convertible into common stock prior to June 30, 1963), to be offered
for public sale through an underwriting group headed by A. G. Becker
& Co., Inc, The interest and conversion rates, public offering pry;:e1
and underwriting terms are fo be supplied by amendment. had

Net proceeds will be added initially to the company's general funds.
It is presently expected {hat these funds will be used during 1953 and
1954 in the operations of the company's wholly-owned subsidiary in
Canada, The work presently planned for 1953 on jointly owned
Canadian properties, according to the prospectus, contemplates the
expenditures ot $7,500,000 for drilling of production and wildeat
wells and for well equipment and other physical facilities, and $1,300,~
000 for exploratory and development expenses, The subsidiary’s share
of these expenditures, on the basis of -its 30% interest, would be
$2,250,000 and $390,000 respectively, In addition, the company ex=
pects that construction of a pipe line connecting the producing fields
with the Interprovincial Pipe Line at Regina will be undertaken
during the year in assoclation with others, and that the subsidiary’'s
equity in this project may call for an investment of from $500,000 to
$1,000,000. A program of similar extent is contemplated for 1954,
the cost of which is expected to be met "in considerable part” with
revenue from the sale of oil for which access to market will be
provided by the pipe line to be constructed.-

The company is primarily a producer of crude oil, with properties
in Louisiana and Texas.

The wholly-owned subsidiary, Woodley Canadian Co., has a 30%
interest in approximately 1,400,000 permit acres of crown lands in
Saskatchewan, Associated with it are Socony-Vacuum Oil. Exploration
Co., Inc., with a 50¢% interest, and Southern Production Co. Inc.,
with 20% . The driliing of 17 wildcat. wells thus far has resulted in
the discovery of five oil fields: Fosterton, Cantaur, Success, Midway
and North Premier. ! .

In the process of delineating these fields 37 oil wells and two gas
wells had been completed up to April 1. It is estimated that full
development of these fields, totaling approximately 10,000 acres, will
require the drilling of 200 to 250 wells,

Projected expenditures for this year and next are for drilling of
wells, for further exploration of the permit acreage npd for equity
investment in a pipe line that will link the producing fields with the
inter-provincial pipe line at Regina.

At the annual meeting on May 5 stockholders will be asked to

. authorize the increase in stock necessary to carry out the preferred

stock financing and a proposed 3-for-2 split of the common.—V. 168,
p. 2735.

Worthington Corp, (& Subs.)—Earnings—
3 Months Ended March 31— 1953
Profit hefore income taxes....._..---.-- 32,423,34:1
Prov. for Fed. income taxes 1,232,095
$1,190,852
1,046,047

$1.02

1952
$3,835,006
2,328,748

$1,506,258
964,985
$1.41

Net profit =
Common shares outstanding
Earnings per common share
—V. 177, p. 1303.
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STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Boaz, Ala.

Bond Offering—C. E. Fiquett,
Mayor, will receive sealed bids
until 10 a.m. (CST) on April 27
dor. the purchase of $870,000
matural gas revenue bonds.

Cleburne County (P. O
Heflin), Ala.

Boml Sale—An issue of $60,000
3% 9%, jail bonds was sold to Wat-
kins, Morrow & Co., and Odess,
Martin & Herzberg, both of Bir-
mingham jointly. Due on June 1
drom 1953 to 1967 inclusive. Le-
gality approved by Thompson,
Dumas, O'Neal & Hayes, of Bir-
mmingham,

Decatur, Ala.

Bond and Warrant Offering— '

Joe Pettey, City Clerk, will re-
xeive sealed bids until 2 p.m.
{CST) on May 12 for the pur-
chase of $318,000 bonds and war=

xants, divided as follows:

%163,000 public improvement
bonds. Due-on June 1 from
1954 to 1963 inclusive.

155,000 general obligation fire

station and equipment re-
funding warrants. Due on
June 1 from 1954 to 1973 in-
clusive. Warrants due in 1964
and thereafter are callable as

*> . of June 1,1963.

Each issue is dated June 1, 1953.
Legality approved by White,
Bradley, Arant, All & Rose, of
Zermmgham

ARKANSAS

Camden, Ark.

Boud Sale—The $50,000 sewer
dmprovement bonds offered April
20—v. 177, p. 1415—were awarded
2o the Merchants and Planters
Bank, and the Citizens National

. Bgnk, both of Camden, jointly,

CALIFORNIA

Alamitos School District,

d Orange County, Calif.

Bond Sale—The $62,000 build-
fing bonds offered April 21—v. 177,
». 1624 — were awarded to the
Bank of America National Trust
#& Savings Association, of San
Francisco, as 3%s, at a price of
10136, a basis of about 3.33%.

r:" . Arcata Union High Sch. Dist.,

L4

Humboldt County, Calif.

" Bond Sale—The $325,000 build-
ing bonds offered April 13—v. 177,
P. 1516 — were awarded to the
Bank of America National Trust
& ' Savings Association, of San
Ft‘é‘ncisco, at a price of 100.005,
=2 'net interest cost of about 3.10%,
ﬂs follows:

mDOO 5s. Due on March 1, 1955
and 1956.

128,000 2% %s. Due on March 1
., from 1957 to 1964 inclusive.
53,000 3s. Due on March 1 from

1965 to 1967 inclusive.
114,000 313s. Due on March 1
4rom 1968 to 1973 inclusive.

3anmng Elementary Sch. Dist.,

' " Riverside County, Calif.

Bond Offering—G. A. Pequeg-
mat,, County Clerk, will receive
sealed bids at his offlce in River-
side, until 10 am. (CDST) on
May 4 for the purchase of $75,-
©00 building bonds. Dated May 15,
1953. Due on May 15 from 1954 to
1978 inclusive. Principal and in-
ferest (M-N) payble at the County
' Treasurer’s office,” Legality ap-
proved by O'Melveny & Myers,’
of Los Angeles.

’qu:low School 'Dulrlch, San
. Bernardine County, :Calif.”
Bond Sale—The $774,000 school

bonds offered- April 20—v. 177, p.
1723—were awarded as follows~ -

$634, 000 Union High School Dis- ,

gitized for FRASER

o/

er.stlouisfed.org

trict bonds were purchased by
a syndicate composed of the
Bank of America National
Trust & Savings Association,
Weeden & Co., Merrill Lynch,
Pierce, Fenner & Beane, Law-
son, Levy & Williams, and
Stone & Youngberg, all of
San Francisco, C. N. White &
Co., Oakland, and Fred D.
Blake & Co., Los Angeles, at
a price of 100.05, a net interest
cost of about 3.16%, as fol-
lows: $144,000 3Y%s, due on
April 15 from 1954 to 1958
inclusive; $245,000 3s, due on
April 15 from 1959 to 1965
inclusive; and $245,000 3Ys,
due on April 15 from 1966 to
1972 inclusive. The issue is
dated April 15, 1953.

145,000 Union School District
bonds were sold to a group
composed of Security-First
National Bank of Los Angeles,
Blyth & Co., San Francisco,
California Bank, of Los An-
geles, R. H. Moulton & Co.,
San Francisco, Paine, Webber,
Jackson & Curtis, Chicago,
William R. Staats & Co:, Los
Angeles, Hannaford and Tal-
bot, of San Francisco, and
Redfield & Co., Los Angeles,
as 3Ys, at a price of 101.33.

Bend School District, Tehama
County, Calif.

Bond Sale—The $31,000 build-
ing bonds offered April 20—v, 177,
0, 1723—were awarded to Hanna-
ford and Talbot, of San Francxsco,
as 3%s and 3%5

Chino, Calif.

Bond Offering — G, C. Seitel,
City Clerk, will receive sealed
bids until 7:30 p.m. (CDST) on
May 5 for the purchase of $175,-
000 City Hall bonds. Dated June
1, 1953. Due on June 1 from 1954
to 1978 inclusive, Principal and
interest (J-D) payable at the City
Treasurer’'s office. Legality ap-
proved by O’'Melveny & Myers, of
Los Angeles.

' Daly City, Calif.

Bond Sale—The $390,000 water
'evenue bonds offered April 20
were awarded to Robert S.
Schweser Co., of Omaha.

Downey School District, Los
Angeles, Calif.

Bond Sale—The $50,000 build-
ing bonds offered April 21—v. 177,
p. 1723—were awarded to William
R. Staats & Co., of Los Angeles,
as 3Ys, at a price of 100.72, a
basis of about 3.15%.

El Segundo Unified School District,
Los Angeles County, Calif.
Bond Offering — Ray E. Lee,

Chief Clerk of the Board of

County Supervisors will receive

sealed bids until 9 a.m. (CDST)

on June 9 for the purchase of
$500,000 building bonds. These are
the bonds for which no bids were
submitted at the previous offering
on April 21,

(These are the bonds for which
gi))bids were received on April
Fortuna Union High Sch. Dist.,
Humboldt County, Calif.

Bond Sale—The $150,000 build-
ing bonds offered April 13—v. 177,
p. 1516 — were awarded to the
Bank of America National Trust
& Savings Association, of San
Francisco, at a price of 100.03, a
net mterest cost of about 314%,
as. follows:

$15,000 5s. Due on March 15 from
1955 to 1957 inclusive.-

45 000- 2%%s. Due: on. March 15

.from 1958 to.1964 inclusive.
27,000 3s. Due on March 15 from
1965 to- 1967 inclusive, - -

~63,000- 3%s: Due on March 15|

. from 1968 -to 1974 inclusive.: )

Hickman School District,
Stanislaus County, Calif.
Bond Sale—The $47,000 build-
ing bonds offered April 14—v.
177, p. 1624— were awarded to
the Bank of America National
Trust & Savings Association, of
San Francisco, at a price of 100.06,
a net interest cost of about 3.38%,
as follows:
$30,000 3Y%s. Due June 15 from
1954 to 1963 inclusive.
17,000 3%s. Due on June 15 from
© 1964 to 1969 inclusive.

Sacramento City Unified School
District, Sacramento County,
California
Bond Sale — The $3,750,000
school bonds offered April 22—
v. 177, p. 1723—were awarded to
a syndicate headed by the . First
National Bank of Chicago, and
Halsey, Stuart & Co., Chicago, at
a price of 100.06, a net interest
cost of about 2.325%, as follows:

$360,000 5s. Due on Jan. 1 from
1957 to 1962 inclusive.

796,000 2s. Due on Jan. 1 from
1963 to 1967 inclusive.

2,594,000 2Ys. Due on Jan. 1
from 1968 to 1976 inclusive. .

Other members of the syndicate:

Phelps, Fenn & Co., First of Mich- |

igan Corporation, Wood, Struthers
& Co., all of New York, William
Blair & Co., of Chicago, Harris,
Hall & Co., F. S. Smithers & Co.,
of New York, Milwaukee Co. of
Milwaukee, McCormick & Co.,
Burns, Corbett & Pickard, Inc.,
both of Chicago, and Hannaford &
Talbot, of San Francisco. .

San Clemente, Calif.

Bond Sale—The $150,000 water
bonds offered April 15—v, 171, p.
1415—were awarded to a group
composed of the California Bank,
of Los Angeles, Taylor & Co,,
Beverly Hills, and Dean Witter
& Co., of San Francisco, at a price
of 100.01, a net interest cost of
about. 339%, as follows:

$56,000 3%s. Due, on May 1 from
1954 to 1961 inclusive,

54,000 3%s. Due on May 1 from

1962 to 1968 inclusive.
40,000 3%s. Due on May 1 from
1969 to 1973 inclusive,

San Luis Obispo County Flood
Control & Water Conservation
District (P. O. San Luis
Obispo), Calif.

Bond Sale—The $40,000 build-
ing bonds offered April 20—v. 177,
p. 1624—were awarded to Hanna-
ford and Talbot, of San Francisco.

San Mateo Elementary Sch. Dist.,
(San Mateo County), Calif.
Bond Offering—John A. Brun-
ing, County Clerk, will receive
sealed bids at his office in Red-
wood City, until 10.a.m. (CDST)
on May 5 for the purchase of
$1,000,000 building bonds. Prin-
cipal and interest (J-D) payable
at the County Treasurer’s office.

Sylvan Union School District,
Stanislaus County, Calif.
Bond Sale—The $3,000 school
bonds offered April 14 were
awarded to Dean Witter & Co.,
of San Francisco, as 3%s, at a
price of 100.50.

CONNECTICUT

Connecticut (State of )
Bond Sale—The $10,000,000 in-
stitutional building bonds offered
April- 23—v.- 177, p. 1304—were
awarded to a syndicate headed by
Kidder, Peabody & Co., New York,
and ' the Philadelphia National

'‘Bank, -Philadelphia, as "2s,  at' a
| price of 100 94, a; basm of about

1.89%: -
Other members of the syndlcate’
White, ‘Weld ‘& Co.; Continental

Illinois National Bank- & Trust

Co. of Chicago; Coffin & Burr,
Incorporated; Braun Bosworth &
Co., Incorporated; The First Na-
tional Bank of Boston; Carl- M.
Loeb Rhoades & Co.; Mercantile
Trust Co. of Baltimore; Hayden,
Stone & Co.; R. S. Dickson & Co.,
Inc.; Bacon, Whipple & Co.; F. S.
Smithers & Co.; Julien Collins &
Company.

The Ohio Company; McCormick
& Co.; J. G. White & Company,
Incorporated; First Securities
Company of Chicago; Rand &
Company; Shelby Cullom Davis
& Co.; Freeman & Company;
Farwell, Chapman & Co.; Janney
& Co.; Sills, Fairman & Harris,
Incorporated; Sheridan Bogan
Paul & Co., Inc.,, and New York
Hanseatic Corporation.

Danbury (P. O. Danbury), Conn.
Bond Offering—The Board of

Selectmen will receive sealed bids

until 11 a.m. (DST) on May 5 for

the purchase of $1,170,000 bonds,

divided as follows:

$1,100,000 Hayestown ‘Ave. School
bonds. Due on May 15 from
1955 to 1973 inclusive.

70,000 property revaluation|

bonds. Due on May 15 from
1954 to 1958 inclusive.

The bonds are dated May 15,
1953. Principal and interest (M-N)
payable at the City National Bank
& Trust Co., Danbury. Legality
approved by Reed, Hoyt & Wash-
burn, of New York.:

Fairfield (P. O. Fairfield), Conn.

Bond Offering—The Board of
Selectmen will receive sealed bids
until 3 p.m. (DST) on May 7 for|
the purchase of $1,475,000 ele-

mentary school bonds. Dated May |

1, 1953. Due on May 1 from 1954
to 1973 inclusive. Interest M-N.
Legality to be approved by Ropes,
Gray, Best, Coolidge & Rugg, of
Boston, and Pierce J. Gerety, of
Bridgeport.

FLORIDA

Eau Gallie, Fla.
Certificate Sale — The $300, 000
water revenue certificates offered
April 20—v. 177, p. 1624—were
awarded to B. J, Van Ingen &
Co., New York, as 4s, at a price
of 98, a basis of about 4.14%.

GEORGIA -

Savannah, Ga.

Bond Offering — Mrs. Nola M.
Roos, Clerk of the Council, will
receive sealed bids until 3 p.m.
(EST) on May 5 for the purchase
of $1,800,000 bonds, as follows:
$1,000,000 sewerage bonds. Due

on June 1 from 1963 to 1982
inclusive.

800,000 paving bonds. Due on

June 1 from 1963 to 1982 incl.

Dated June 1, 1953. Principal
and interest (J-D) payable at the
City Treasurer’s office, or at the
option of the holder, at the fiscal
agency of the City in Savannah or
New York City. Legality to be
approved by Spaulding, Sibley,
Troutman & Kelley, of Atlanta.

HAWAL

Maui County (P. O. Walluku),
Hawaii

Bond Offering — K. K. Kam.
City Treasurer, will receive sealed
bids until 9 a.m. (HST) on May 6
for the purchase of $750,000 public
improvement-1953 bonds. Dated
May 1, 1953. Due on May 1 from
1958 to: 1982 inclusive. Principal
and. interest (M-N) payable at
the County Treasurer’s office, or
at the option-of the holder, at.the
Bankers-: Trust- - Company, New
York Clty Legality to be ap-
proved by Wood, King & Dawson,
of New York City. 2

ILLINOIS

DeKalb and Kane Counties
Community Unit High Sch.
Dist. No. 427 (P. O.
Sycamore), Ill. !
Bond Sale—The $290,000 school
bonds offered April 20—v. 177; p.
1625—were awarded to the First
National Bank of Chicago, at a
price of 100.09, a net interest cost
of about 256%, as follows:
$165,000 2%s. Due on Dec. 1 from
1954 to 1964 inclusive.
125,000 234s. Due on Dec. 1 from
1965 to 1971 inclusive.

The bonds are dated June 1,
1953. Legality approved by Chap-
man & Cutler, of Chicago.

Lebanon, Ill.

Bond Sale—An issue of $70,000
3% sewerage revenue bonds was
sold to the Jefferson Gravois
Bank, of St. Louis. Dated Aug. 1,
1952. Legality approved. by
Charles & Trauernicht, of St,
Louis.

McHenry County Community Con-
solidated School District No. 47
(P. O. Crystal Lake), Ill.

Bond Sale—The $350,000 build-
ing bonds offered April 21-—v. 177,
p. 1724 — were awarded to the
Northern Trust Co., Chicago, as
3Yys, at a price of 101.51.

O’Fallon, Ill.

Bond Offering — Edwin Hesse,
City Clerk, will receive sealed
'bids until 7 p.m. (CST) on April
29 for the purchase of $150,000
water works revenue bonds. Dated

July 1, 1953. Bids will be con-
suiered for bonds to mature (a)
on July 1 from 1954 to 1971 in-
[ clusive., or (b) on July 1 from
11954 to 1983 inclusive,

Springfield, Ill.

Bond Offering—Mack Wagner,
City Clerk, will receive sealed
bids until 10 am. (CDT) on May
5 for the purchase of $175,000 fire
station and equipment bonds.
Dated May 1, 1953. Due on Dec. 1
from 1955 to 1963 inclusive. Prin-
cipal and interest payable at the
Northern Trust Co., Chicago. Le-
gality approved by Chapman & .
Cutler, of Chicago.

INDIANA

Boston Townshop (P. O.
Richmond), Ind.

Bond Offering — Earl Sheffer
Township Trustee, will receive
sealed bids until 2 p.m. (CST) on
April 28 for the purchase of $58,~
000 building bonds, divided as
follows:

$34,000 School: Township bonds.
Due semi-annually from July
1, 1954 to Jan. 1, 1971 inclu~
sive.

24,000 Civil Township bonds. Due
on Jan. 1 from 1955 to 1971
inclusive,

The bonds are dated May 1,
1953. Principal and interest (J-J)
payable at the First National
Bank of Richmond. Legality ap-
proved by Ross, McCord, Ice &
Miller, of Indianapolis.

Corydon Central School - .
Corporation, Ind.

Bond Offering — Carlton
Windell, Secretary of the School
Board, will receive sealed bids
until 10 am. (CST) on May 1
for the purchase of $73,000 build-
ing bonds. Dated May 1, 1953. Due
semi-annually” from July 1, 1954
to July 1, 1961 inclusive. Interest
J-J. Legahty approved by Ross,
McCord, . Ice &, Mxller of Indl-
anapohs i

- Crawfordsville-- Sc‘mol Cl!y, an

Bond Sale—The $235,000 builds
ing bonds offered April 8—v. 177,
p. 1625 — were awarded to “the
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Northern Trust Co., Chicago, and
Elston Bank & Trust Co., Craw-
fordsville, jointly, as 2s, at a price
of 100.63, a basis of about 1.90%.

Loogootee School City, Ind.
Bond Sale—The issue of $31,000
building bonds offered March 13
was awarded to the Fletcher Trust
Co., Indianapolis, as 2%s.

Sims Township (P. O
Savage), Ind.

Bond Offering — Thomas H.
Thompson, Township Trustee, will
receive sealed bids until 1 p.m.
(CST) on May 11 for the purchase
of $77,000 bonds, divided as fol-
lows:
$57,000 School ‘Township bonds.

Due semi-annually from July
.1, 1954 to Jan. 1, 1968 inclu-
“sive.

20,000 Civil Township bonds. Due
on Jan. 1 from 1955 to 1968
inclusive.

The” bonds are dated May 1,
1953, Principal and interest (J-J)
payable at the Grant County Sav-
ings Bank, Swayzee. Legality ap-
proved by Ross, McCord, Ice &
Miller, of Indianapolis.

Stoney Creek Township School
Building Company, Inc. (P. O.
Lapel), Ind.

Bond Sale—The $500,000 school
revenue first mortgage bonds of-
fered April 20—v. 177, p. 1625—
were awarded to a group com-
prised of City Securities Corp.,
Raffensperger, Hughes & Co. and
Indianapolis Bond & Share Corp.,
all of Indianapolis, as 37s, at a
price of 100.65, a basis of about
3.82%.

10WA

Boone Independent Sch. Dist., lowa
Bond Offering — J. W, Newell,
Secretary of the Board of Direc-
tors, will receive sealed bids until
8 p.m. (CST) on April 30 for the
purchase of $875,000 building
bonds., Dated May 1, 1953. Due
~on Nov. 1.from 1954 to 1972 in-
clusive. Legality approved by
.Chapman & Cutler, of Chicago.

Hawarden School District, lowa
Bond Offering—Fred F. Vernon,
Secretary of the Board of Di-
rectors, will receive sealed bids
until May 21 for the purchase of
$233,000 school building bonds.

Marion Rural Indep. Sch. Dist.,

lowa
Bond Sale—The $150,000 build-
ing bonds offered at auction on
April 22—v, 177, p. 1724—were
awarded to the First National
Bank of Marion, as 2%s, at a price
of 101.03, a basis of about 2.64%.

KANSAS

Leavenworth County School District
No. 10 (P. O. Leavenworth),
Kansas

Bond Sale—An issue of $53,000
school bonds was sold to Stern
Bros. & Co., Kansas City.

Wichita, Kan.

Bond Offering — C. C. Ellis,
City Clerk, will receive sealed
bids until 9 a.m. (CST) on April
28 for the purchase of $4,209,513.22
bonds, as follows:

 $3,034,861.96 internal
ment curb and gutter, paving
and - sewer, series 544 bonds.
Due on May 1 from 1954 to
1963 inclusive, |

325,000 general  obligation fire
building, series 543 bonds.
Due on May 1 from 1954 to
1973 inclusive.

849,651.26 general improvement
food control, series 542 bonds.
Due on May 1 from 1954 to
1963 inclusive.

Dated May 1, 1953. Principal
and interest (M-N) payable at the
State Fiscal Agency, Topeka. Le-
gality to be approved by Stinson,
Mag, Thomson, McEvers & Fizzell,
of Kansas City.

chhda Indep. Sch, Dist. No. I
; .Kansas

Bond Offering—L. E. Wilbur,
. -Secretary-Treasurer of the Board

improve-|

of Education, will receive sealed
bids until 8 p.m. (CST) on May
18 for the purchase of $3,000,000
building bonds. Dated July 1, 1953.
Due on Oct 1 from 1954 to 1973

.| inclusive. Principal and interest

(A-O) payable at the State
Treasurer’s office in Topeka. Le-
gality to be approved by Depew,
Stanley, Weigand, Hook & Curf-
man, of Wichita, and of Wood,
King & Dawson, of New York
City.

KENTUCKY

Clark County (P. O.
Winchester), Ky.

Bond Sale—The $540,000 school
building revenue bonds offered
April 18 were awarded to a group
composed of W. E. Hutton & Co,,
Cincinnati, A. C. Allyn & Co,
Chicago, W. L. Lyons & Co., The
Kentucky Co., and O'Neal, Alden
& Co., all of Louisville, as follows:

$98,000 3s. Due on April 1 from
1955 to 1959 inclusive.
138,000 234s. Due on April 1 from
1960 to 1965 inclusive.
149,000 3s. Due on April 1 from
1966 to 1970 inclusive.
155,000 3¥s. Due on April 1 from
1971 to 1973 inclusive,

. The bonds are dated April 1,
1953. Due on April 1 from 1955 to
1973 inclusive. Bonds maturing in
1957 are callable as of April 1,
1956, Principal and interest (A-O)
payable at the Peoples State
Bank & Trust Company, Win-
chester Legality to be approved
by Wyatt, Grafton & Grafton, of
Louisville,

Grant County (P. O. Williams-

town), Ky.

Bond Sale—The $300,000 build-
ing bonds offered April 20—v. 177,
p. 1725—were awarded to a group
composed of Charles A. Hinsch
& Co., Hill & Co., W. C. Thorn-
burgh Co., and Walter, Woody &
Heimerdinger, all of Cincinnati,
at a price of 100.17, a net interest
cost of about 3.47%, as follows:

$74,000 3Ys. Due on April 1 from
1955 to 1962 inclusive,

226,000 3%s. Due on April 1 from
1963 to 1978 inclusive.

LOUISIANA

Evangeline Parish, Vidrine Gravity
Drainage District No. 7 (Ville
Platte), La.

Bond Offering—Jack C. Fruge,
Secretary of the Board of Com-
missioners, will receive sealed
bids until 2 p.m. (CST) on May
13 for the purchase of $20,000
public improvement bonds. Dated
April 1, 1954. Due on April 1 from
1955 to 1963 inclusive. Legality to
be approved by Foley, Cox &
Judell, of New Orleans.

: New Iberia, La.

Bond Offering — P. Armand
Viator, Mayor, will receive sealed
bids until 5 p.m. (CST) on May
4 for the purchase of $175,643.33
paving bonds. Due on May 15
from 1954 to 1963 inclusive.

St. Mary Parish Water Works
District No. 2 (P. O. Box 689,
Morgan City), La.

Bond Offering—Leonard Guz-
zino, Secretary of the Board of
Water Works Commissioners, will
receive sealed bids until 1:30 p.m.

(CST) on May 7 for the purchase |

of ' $77,500 bonds, as follows:

$32,500 public improvement bonds.
Due on June 1 1955 to 1978
inclusive.

45,000 utility revenue bonds. Due
on June 1 from 1956 to 1978
inclusive.

Dated June 1, 1953. Legality to
be approved by Foley, Cox &
Judell, of New Orleans.

Tangipahoa Parish (P. O.
Amite), La.
Bond Sale—The $100,000 Road
District No. 6 and Sub-Road Dis-
trict No. 1 bonds offered-April 22

—v. 171, p. 1517—were-awarded |

to Scharff & Jones, of New Or-
leans, as 4s.

MAINE
Maine Turnpike Authority, Me.

$75,000,000 Bonds Marketed —
Offering of '$75,000,000 Maine
Turnpike Authority 4% Turnpike
Revenue Refunding and Extension
Bonds due Jan 1, 1989 was made
April 24 by a nation-wide bank-
ing group of 237 members headed
by Tripp & Co., Inc., New York,
and Stifel, Nxcolaus & Co., Inc.,
St. Louis.

The bonds are priced at par and
are payable from the tolls and
other revenues of both the exist-
ing and the new Turnpike which
is expected to be opened for
traffic by June 1, 1955. Interest
on the bonds is exempt, in the
opinion of counsel, from all pres-
ent Federal income taxes.

Proceeds from the sale of these
bonds will be used to retire the
$19,794,000 principal amount of
bonds outstanding on the existing
44-mile Maine Turnpike, and to
cover the cost of constructing a
9-mile Portland By-Pass and spur
to U. S. Route 1 and a new 57-mile
extension to Augusta, the state
capital.

The present Turnpike was
opened to traffic in 1947 and for
the past five years traffic and
earnings have been considerably
in excess of engineers’ estimates.
Coverdale and Colpitts, nation-
ally known traffic engineers, have
estimated that the net revenue
from the new Maine Turnpike
will be sufficient to cover all pay-
ments as to principal and interest
on the issue approximately 1.78
times. For the protection of the
bondholders, an interest reserve
of two years’ interest will be set
up exceeding $5 million, in addi-
tion to substantial maintenance
and operating reserves. -

The new construction will fol-
low the style and character of the
present Maine Turnpike which
has become known as one of the
safest and most modern super-
highways in the country. The
over-all length of the new inte-
grated Turnpike will be about 110
miles as a result of the new ex-
tension. Approximately 98% of
the area of Maine containing ap-
proximately 80% of the state’s
population lies north of Portland.

Other members of the under-
writing ' group include. R. W.
Pressprich & Co.; F. S. Moseley &
Co.; Blair, Rollins & Co., Incopo-
rated; Bear, Stearns & Co.; Union
Securities Corporation; C. J. De-~
vine & Co.; Salomon Bros. &
Hutzler; Phelps, Fenn & Co.; and
A. C. Allyn and Company, In-
corporated,

MARYLAND
Cumberland, Md.

Bond Offering—Roy W. Eves,
Mayor, will receive sealed bids
until noon (DST) on May 11 for
the purchase of $200,000 water
improvement bonds. Dated May 1,
1953, Due on May 1 from 1955 to
1971 ‘inclusive. Legality approved
by Niles, Barton, Yost & Dank-
meyer, of Baltimore.

MASSACHUSETTS -
Attleboro, Mass.

Note Sale—The $300,000 notes
offered April 21—v, 177, p. 1724—
were awarded to the First Na-
tional Bank of Boston, at 1.35%
discount,

Boston, Mass.

Bond Offering-—Daniel M. Dris~
coll, City Treasurer, will receive
sealed bids until noon (DST) on
May 12 for the purchase of $1,-
845,000 bonds, divided as follows:

$760,000 voting machine bonds.
Due on April 1 from 1954 to
1963 inclusive,

650,000 bridge construction
bonds. Due on-April 1 from
1954 10 1973 inclusive. .

435,000 building and land acqui-
sition bonds. Due on April 1
from 1954 to -1973 inclusive.

The bonds are dated April 1,

1953. Principal and interest pay-

able at the City Treasurer’s office.

" Brochton, Mass. '

Note Sale—The $750,000 tax an-
ticipation notes offered April 16
were awarded to the Boston Safe
Deposit & Trust Co., and the Sec-
ond National Bank of Boston,
jointly, at 1.287% discount. Due
on Nov. 24, 1953.

Burlington;, Mass.

Bond Offering—Orray Skelton,
Town Treasurer, will receive
sealed bids until 11 a.m. (DST)
on April 28 for the purchase of
$650,000 school bonds, divided as
follows:

$500,000 school bonds. Due on
May 1 from 1954 to 1973 incl.
150,000 school bonds. Due on
May 1 from 1954 to 1973 incl.

The bonds are dated May 1,
1953. Principal and interest pay-
able at the Day Trust Co., Bos-
ton, Legality approved by Storey,
Thorndike, Palmer & Dodge, of
Boston,

Dedham, Mass.

Note Sale — The $300,000 tax
anticipation notes offered- April
21 were awarded in blocks of
$150,000 each to the Rockland-
Atlas National Bank, and the Mer-
chants National Bank, both 'of
Boston, at 1.17% discount,

Fitchburg, Mass.

Bond Offering—Joseph G. Wol-
lacott, City Treasurer, will re-
ceive sealed bids until noon
(DST) on April 29 for the pur-
chase of $150,000 street construc-
tion bonds. Dated May 1, 1953.
Due on May 1 from 1954 to 1958
inclusive.: Principal and interest
payable at the First National
Bank of Boston. Legality ap-
proved by ° Storey, Thorndike,
Palmer & Dodge, of Boston,

Hopkinton, Mass.

Note Offering—Ernest F, Fec-
teau, Town Treasurer, will receive
sealed bids c¢/o the Framingham,
Trust Co., Framingham, until 11
am. (DST) on April 29 for the
purchase of $35,000 water notes.
Dated May 1, 1953. Due on May 1
from 1954 to 1960 inclusive. Prin-
cipal and interest payable at the
First National Bank of Boston.
Notes will be prepared under the
supervision of and certified as to
genuineness by the Director of
Accounts, Massachusetts Depart-
ment of Corporations and Tax-
ation.

North Andover, Mass.

Bond Offering—James J. Maker,
Town Treasurer, will receive
sealed bids c¢/o of the Second Na-
tional Bank of Boston, 111 Frank-
lin St., Boston, until 1 p.m. (DST)
on April 30 for the purchase of
$1,400,000 school project bonds.
Dated June 1, 1953. Due on June
1 from 1954 to 1973 inclusive.
Principal and interest payable at
the Second National Bank of Bos-
ton. Legality approved by Storey,
Thorndike, Palmer & Dodge, of
Boston.

Northampton, Mass.

Note Sale—The issue of $400,000
notes offered April 15 was
awarded to the Merchants Na-
tional Bank of Boston, at 1.34%
discount,

Quincy, Mass.

Note Sale—The $750,000 notes
offered April 17 was awarded in
equal amounts of $375,000 to the
National Shawmut Bank of Bos-
ton, and the Norfolk County Trust
Co., Dedham, at 1.21% discount.

Weston, Mass.

Bond Sale—The $102,000 water
bonds offered April 22—v, 177, p.
1724—were awarded to the Union
Securities Corp.,, New York, as
1.80s, at a price of 100.10, a basis
of about 1.78%.

Worcester, Mass.

Note Sale—The $1,000,000 notes

offered April 21 were awarded to

the First National Bank of Bos-
ton, at 1.179%. discount. .

The notes are dated April 22,

1053.-Due on Nov. 5, 1953. Prin-

cipal and interest payable at the
First National Bank of Boston, or

" | general obligation paving,

at the Hanover Bank, New York
City. Legality to be approved by
Storey, Thorndike, Palmer &
Dodge, of Boston. )

MICHIGAN

Detroit, Mich.

Bond Offering — John H.
Witherspoon, City Controller, wilk
receive sealed bids until 10 a.m.
(EST) on April 28 for the pur-
chase of $650,000 general publie
improvement series R - bonds.
Dated April 15, 1953. Due on April
15 from 1954 to 1983 inclusive.
Principal and interest (A-Q) pay-
able at the current official bank
of the City in Chicago, New York
City or Detroit. Legality’ to be
approved by Miller, Canfield,
Paddock & Stone, of Detroit, .

Gladwin, Mich. '

Bond Offering — Rlchard J.
Smith, City Clerk, will receive
sealed bids until 8 p.m. (EST) on
May 4 for the purchase of $200,~
000 water supply and sewage dis-
posal system revenue bonds. Dated
March 1, 1953. Due on May 1 from
1954 to 1990 inclusive. Bonds ma-
turing in 1963 and thereafter are
callable as of May 1, 1956. Prin~
cipal and interest (M-N) payablq‘
at a bank or trust company to be’
designated by the purchaser. Le-
gality to be approved by Miller,
Canfield, Paddock & Stone, of
Detroit.

Hamlin Township Frac. Sch. Dist.
No. 1 (P. 0. Ludington), Mich.
Bond Sale—The $75,000 build-

ing bonds offered April 17 — w.

177, p. 1626—were awarded to the

First of Michigan Corp., Detroit,

on a bid reflecting a net interest

cost of about 3.21%.

Midland, Mich.
Bond Offering—Weyant Pang=
horn, City Clerk, will receive
sealed bids until 5 p.m. (EST) on
April 29 for the purchase of $228,-
000 special assessment bonds, as
follows:
$27,000 sanitary sewer improve-
ment-1953 bonds. Due on Oct.
1 from 1954 to 1958 inclusive.

201,000 street improvement 1953
bonds. Due  on Oct. 1 from
1954 to 1958 inclusive.

Dated May 1, 1953. Principal
and interest (A-O) payable at the
City Treasurer’s office. Legality
to be approved by Miller; Can-
field, Paddock & Stone, of Detroit.
Mills Township Sch. Dist. No. 1

(P. O. Route 3, M:dland), k
Michigan “

Bond Sale-—The $45,000 build=
ing bonds offered April  22—v.*
177, p. 1725 — were awarded te
the Midland National Bank, Mid~
land, as 3¥s, at par. v
Romeo Community Sch. Dlgt Mu’(

Note Offering — Clare Boldt
Secretary of the Board of Educa—
tion, will receive sealed bids untik
8 p.m. (EST) on April 29 for the
purchase of $23,000 notes. Dated
May 1, 1953. Due on April 1, 1954,
Principal and interest payable at
such place as may be agreed upon
with the purchaser. Legality to be
approved by Miller, Canfield,
Paddock & Stone, of Detroit.. ;

Waterford Township Sch. Dist.
(P. O. Route No. 4, Pontiac), Mich.

Note Sale—The $50,000 tax an-
ticipation notes offered Apul 16
—v. 177, p. 1517—were awarded
to the Pontiac State Bank,' at
216 % interest, plus a premium
of $5. M

Tom

MINNESOTA
Bird Island, Minn.

Bond Offering—Jay S. Burrell,
Village Clerk, will receive sealed

‘bids until 8 p.m. (CST) on April

30 for the purchase of $200,000
curb
and gutter improvement bonds.
Dated June 1, 1953. Due on Jam.
1 from 1955 to 1974 inclusive. The
bonds maturing in 1964 and there-
after are calable as of Jan. -1, |
1963..Legality. approved by Dor-
sey, Colman, Barker, Scoit &
Barber, of aneapolxs. : .
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Chippewa County (P, O.
Montevideo), Minn.

Bond Offering—Neil G, Miller,
County Auditor, will receive
sealed bids until 11 a.m.. (CST)
on May 2 for the purchase of $20,-
Q0 county fair bonds. Dated Jan.
1, 1954. Due on Jan. 1 from 1955
to. 1959 inclusive. Principal and
interest payable at any suitable
bank designated by the successful
bidder. Legality approved by
Briggs, Gilbert, Morton, Kyle &
Macartney, of St. Paul.

Grant County Indep. Sch. Dist.
No. 33 (P. O. Barrett), Minn.
Bond Sale—The $100,000 build-
ing bonds offered April 16 — v.
177, p. 1517—were awarded to
Piper, Jaffray & Hopwood, of
Minneapolis, as 3.20s, at a price of
100.16, a basis of about 3.18%.

Grant and Otter Tail Counties
Jt, Ind. Cons. Sch, Dist. No. 8
(P. O. Ashby), Minn.
Bond Sale—The $100,000 build-
ing bonds offered April 16—v. 177,
p. 1517—were awarded to a group
composed of E. J. Prescott & Co.,
of Minneapolis, Huran & Moody,
and Kalman & Co.,, both of St.
Paul, at a price of 100.09, a net
interest cost of about 3.19%, as
4tllows:
$27,000- 2%,s. Due on April 1 from
1956 to 1964 inclusive.

27,000 3s. Due on April 1 from
1965 to 1973 inclusive.

46,000 3%s. Due on April 1 from
1974 to 1983 inclusive,

Hophkins, Minn.

Bond Offering — Walton R. L.
Taylor, City* Manager, will receive
sealed bids until 8 p.m. (CST) on
May 4 for the purchase of $256,-
000 improvemeént bonds. Dated

May 1, 1953. Due-on May 1 from
1954 to 1963 inclusive. Principal
and interest payable at any suit-
able bank designated by the suc-
cessful bidder. Legality approved
by Faegre & Benson, of Minneap-

olis.

Houston County Indep. Sch. Dist.
No. 54 (P. O. Spring Grove),
Minnesota

Bonds Not Sold — District re-
jected the bids submitted for the
$390,000 building bonds offered
April 16—v. 1717, p. 1517,

McLeod and Silby Counties Joint
Ind. Cons. Sch. Dist. No. 82
(P. O. Winthrop), Minn.

Bond Sale—The $290,000 build-
ing bonds offered April 15—v,
177, p. 1626—were awarded to
the Allison-Williams Co., of Min-
-heapolis, at a price of par, a net
Jdnterest cost of about 2.52%, as
follows:

$210,000 2.40s. Due on Dec. 1 from
¢ 1955 to 1965 inclusive.

80,000 2.70s. Due on Dec. 1 from
1966 to 1969 inclusive.

Mountain Iron, Minn.

Bond Offering — Albert Fiola,
Village Clerk, will receive sealed
bids until 7:30 pm. (CST) on
May 4 for the purchase of $250,-
000 general obligation water works
and sewerage improvement bonds,
Dated  May 1, 1953. Due on May
»1 from 1955 to 1958 inclusive.
Principal' and interest payable at
any suitable bank designated by
the successful bidder. Legality ap-
proved by Dorsey, Colman, Bar-
kle_r, Scott & Barker, of Minneap-
olis,

Sacred Heart, Minn."

Bond Offering—H. C. Arestad,
Village Clerk, will receive sealed
bids until- 8 pm. (CST) on May
5 for the purchase of $280,000 gen-

eral obligation - street and sewer|"
bonds. Dated June 1, 1953. Due
on June 1 and Dec. 1 from 1954]

to 1968 inclusive. Bonds maturing
June 1, 1964 and thereafter are
callable as of June 1, 1960. Prin-
cipal and interest (J-D) payable
at a banking institution desig-
nated by the successful bidder.,
Legality approved by Faegre &
Benson, of Minneapolis,

;

St. Louis County Indep. Sch. Dist.
No. 6 (P. O. Route 1, Box 286,
Duluth 2), Minn.

Bond Sale—The $102,000 build-
ing bonds offered April 14 — v.
177, 'p. 1518—were awarded to
a group composed of J. M. Dain
& Co., Allison-Williams Co., and
Piper, Jaffray & Hopwood, all of
Minneapolis, at a price of 100.16,
a net interest cost of about 3.41%,
as follows:

$42,000 3%s. Due on April 1 from

1956 to 1963 inclusive.
60,000 3%s. Due on April 1 from
' 1964 to 1971 inclusive.

MISSISSIPPI

Bay St. Louis Municipal Separate
School District, Miss.
Bond Offering—J. Cyril Glover,
City Clerk, will receive sealed
bids until 10 a.m. (CST) on April
29 for the purchase of $75,000
general obligation bonds. Due
from 1954 to 1972 inclusive.

Booneville, Miss.

Bond Offering — M.W. Smith,
Mayor, will receive sealed bids
until 7 p.m. (CST) on May 5 for
the purchase of $400,000 water
revenue bonds.

Pontotoc, Miss.

Bond Sale — The $65,000 City
Hall bonds offered April 14 were
awarded to M. A. Saunders & Co.,
of Memphis, and Cady & Co., of
Columbus, jointly, on a bid re-
flecting a net interest cost of
about 3.26%.

Ruleville, Miss,

Bond Offering—H, Lee Herring,
Town Clerk, will receive sealed
bids until 7 p.m. (CST) on May 5
for the purchase of $25,000 street
improvement bonds. Due serially
from 1954 to 1963 inclusive.

Wayne County, Bucatunna Special
Consolidated Sch. Dist. (P. O.
. Waynesboro), Miss.
- Bond Sale—The $30,000 general
obligation bonds offered April 21
were awarded to J. G. Hickman
Co., of Vicksburg, as 3%s, at a
price of 100.53,

MISSOURI

Kansas City, Mo.

Bond Offering. — Rollin F.
Agard, Director of Finance, will
receive sealed bids until 2 p.m,
(CST) on May 13 for the pur-
chase of $8,500,000 water revenue
bonds. Dated June 1, 1953. Due
on June 1 from 1963 to 1978 inclu-
sive, Bonds maturing in 1964 and
thereafter are callable as of June
1, 1963. Principal and interest
(J-D) payable at the Commerce
Trust Co., Kansas City. Legality

approved by Stinson, Mag, Thom- |

son, McEvers & Fizzell, of Kansas
City.

MONTANA

Dillon, Mont.

Bond Offering—W. G. Gilbert,
Jr. City Clerk, will receive sealed
bids until 8 p.m. (MST) on May
6 for the purchase of $110,000
sewer improvement bonds. Dated
July 1, 1953. Interest J-J.

Froid, Mont.

Bond Offering — Gustin Fjisuk,
Town Clerk, will receive sealed
bids until 8 p.m, (MST) on May 8
for the purchase of $52,000 water
system bonds.

Laurel, Mont.

Bond Offering — Tillie Hohen-
dorf, City Clerk, will receive seal-
ed bids until June 2 for the pur-
chase of $54,000 bonds, as follows:
$22,000 City Hall bonds.

32,000 storm sewer bonds.

Dated July 1, 1953.

Lincoln County Sch. Dist. No. 4
(P.'O. Libby), Mont.

Bond  Offering—Mrs. Elizabeth
H. Heisel, District Clerk, will re-
ceive sealed bids until 7:30 p.m.
(MST) on June 1 for the purchase
of $235,000 school bonds. Dated
July 15, 1953,

Three Forks, Mont.
Bond Sale — The $9,000 fire

trpck purchase and equipment

bonds offered April 15—v. 177, p.
1518—were awarded to the State
Bank of Land Commissioners, as
3Ys, at a price of par.

NEBRASKA

Seward, Neb.

Bond Sale—The following bonds
aggregating $216,000 were awarded
to the Kirkpatrick-Pettis Co., of
Omabha, as 23s:
$119,000 intersection paving bonds.

Dated April 1, 1953. Due on
April 1 from 1954 to 1963 in-
clusive. ' Optional April 1,
1958. _

97,000 district paving bonds.
Dated May 1, 1953. Due seri-
ally in 10 years. Optional
May 1, 1958.

NEVADA

Clark County, Paradise Sch. Dist.
(P. O. Las Vegas), Nev.
Bond Offering—Lincoln Liston,
School Principal, will receive
sealed bids until May 11 for -the
purchase of $345,000 school bonds.

NEW HAMPSHIRE

Manchester, N. H.

Note Offering James P.

Bourne, City Treasurer, will re-|

ceive sealed bids until 11 a.m.
(DST) on April 28 for the pur-
chase of $500,000 tax anticipation
notes. Dated April 30, 1953 and
due on Dec. 11, 1953, °

NEW JERSEY

Burlington County (P. O.
Mount Holly), N. J.

Bond Offering — J. Mitchell
Bintliff, County Treasurer, will
receive sealed bids until 11 a.m.
(DST) on May 5 for the purchase
of $249,000 bridge improvement
and storm. water drain ‘bonds.
Dated June- 1, 1953. Due on June
1 from ;1954 to 1968 inclusive.
Principal and interest (J-D) pay-
able at the Union National Bank
& Trust. Co., Mount Holly, Le-
gality approved by Caldwell, Mar-
shall, Trimble of Mitchell, of New
York City.

Camden County (P. O,
Camden), N. J.

Bond Offering Albert S.
Marvel, Clerk of the .Board of
Chosen Freeholders, will receive
sealed bids until 2 p.m. (DST) on
May 7 for the purchase of $2,-
375,000 general bonds. Dated May
1, 1953. Due on May 1 from 1954
to 1968 inclusive. Principal and
interest (M-N) payable at the
First Camden National Bank &
Trust Co., Camden. Legality ap-
proved by Hawkins, Delafield &
Wood, of New York City.

Clark Township School District
(P. O. Rahway), N. J.

Bond Sale—The $700,000 build-
ing bonds offered April 20—v. 177,
p. 1626—were awarded to a group
composed of Boland, Saffin & Co.,
B. J. Van Ingen & Co., both of
New York, J. B. Hanauer & Co.,
and Van Deventer Bros., Inc., both
of Newark, taking $698,000 bonds,
as 3%s, at a price of 100.29, a basis
of about 3.21%,

Denville Township (P. O.
Denville), N. J.

Bond Offering—Mrs. Claire R.
Kelly, Township Clerk, will re-
ceive sealed bids until 8 p.m.
(DST) on May 20 for the: pur-
chase of $180,000 sewer assessment
bonds. Dated May 1, 1953. Due on
May 1 from 1954 to 1963 inclusive.
Principal and interest (M-N) pay-
able at the First National Iron
Bank, Morristown. Legality ap-
proved by Hawkins, Delafield &
Wood, of New York -City.

Glen Rock, N. J.
Bond Offering — Ruth G. Ster-

ger, Borough Clerk, will receive]

sealed bids until 8:30 p.m. (DST)
on April 27 for the purchase of

$280,000 improvement bonds, as.

follows:
$30,000 sewer bonds.
250,000 general bonds. )
Dated May 1, 1953. Due on May
1 from 1954 to 1973 incl. Prin-

cipal and interest (M-N) payable
at the Citizens First National
Bank & Trust Company, Ridge-
wood. Legality to be approved by
Hawkins, Delafield & Wood, of
New York City.

Runnemede School District, N. J.

Bond Offering _— Evelyn C.
White, District Clerk, will receive
sealed bids until 8.p.m. (DST) on
May 14 for the purchase of $95,-
000 building bonds. Dated May 1,
1953. Due on May-1 from 1954 to
1972 inclusive. Principal and in-
terest (M-N) payable at the First
Camden National Bank & Trust
Co., Camden. Legality approved
by Hawkins, Delafield & Wood,
of York City. %

Seaside Heights, N. J.

Bond Offering—Aiugust C. Spier,
Borough Treasurer;” will receive
sealed bids until 8-p.m. (DST) on
May 6 for the purchase of $45,000
sewer assessment; bonds. Dated
June 1, 1953. Due on June 1 from
1954 to 1958 inclusive. Principal
and interest (J-D)*payable at the
First National
River. Legality approved by Cald-
well, Marshall, Trimble & Mit-
chell, of New York, City.

South Ambay, N. J.

Bond Offering +~— George A.
Kress, City Treasurer, will receive
sealed bids until 8 p.m. (DST) on
May 6 for the purchase of $25,000
fire apparatus bonds. Dated May
1, 1953. Due on May -1 from 1954
to 1963 inclusive. Principal and
interest (M-N) payable at the
First, National Bank; South Am-
boy, or at the South Amboy Trust
Co., South Amboyi:Legality ap-
proved by Caldwell, Marshall,
Trimble & Mitchell, of New York.

NEW YORK

Bethel (P. O. Kauneonga), N. Y.
Bond Offering—Ivan A. Brown,
Town Superviser, will - receive
séaled bids until 3 p.m. (DST) on
May 1 for the purchase of $16,-
000 machinery.bonds. Dated April
1, 1953. Due on April.1 from 1954
to 1958 inclusive.:Principal and
interest’ (A-O) payable at the Na-
tional Bank of Liberty, Liberty.
Legality approved by Frederic W.
V. Schadt, of Jeffersonville.” -

Cheektowaga Uniéri Free Sch. Dist.
No. 2 (P. O. Buffalo 25),
New York
Bond Offering—Carl G. Roem-
er, President of the'Board of Edu-
cation, will receive:sealed bids
until 3 p.m. (DST).on April 30
for the purchase of $1,450,000
building bonds. Dated May 1, 1953.
Due on May 1 from 1954 to 1983
inclusive. Principal--and interest
(M-N) payable at~the Manufac-
turers and Tradérs' Trust Com-
pany, Buffalo. Legality to be ap-
proved by Reed, Hoyt, Taylor &

Washburn, of Nevg: York City.

Cornwall‘(P. O. Cornwall), N. Y.

Bond Sale—The: $90,000 Town
Hall bonds offered April 23—v.
177, p. 1725—were awarded to
George B. Gibbens- & Co., Inc,
New York, as 2:30s, at a price
of 100.07, a basis=of about 2.28%:

Dunkirk, N. Y.

Bond Offering — Joseph . J.
Ricotta, City Clérk; will receive
sealed bids until ‘3:30 p.m. (DST)
on May 7 for the purchase of
$250,000 fire hal¥*and apparatus
bonds. Dated May 15, 1953. Due
on May 15 from..1954 to 1970
inclusive. Principal and interest

(M-N) payable atzthe City Treas-

urer’s_office.  Legality to be ap-
proved by Hawkins,. Delafield &
Wood, of New York -City. i
Elmira Housing Authority, N. Y.

Note Offering—The State Divi-
sion of Housing will receive sealed
bids until April .30 for the pur-
chase of $1,445,000 notes. Dated
May 18, 1953. Due*Nov. 18, 1953.
Bid forms are available at office
of the Housing Division, 270

Broadway, New York: City, or at|:

the Authority’s offiee_in Elmira.

Bank of Toms]

Harrison (P. O. Harrison), N. Y.

Bond Offering—Alfred F. Sulla, -
Jr., Town Supervisor, will receive
sealed bids until 11 a.m. (DST) on
April 28 for the purchase of $403,-
000 public improvement 1953
bonds. Dated March 1, 1953. Due
on March 1 from 1960 to 1968 in- ,
clusive. Principal and interest
(M-S) payable at the Rye Nation-
al Bank (Harrison office). Legal- '
ity to be approved by Vandewater,
Sykes, Heckler & Galloway, of
New York City. :

Harrison Union Free Sch. Dist.

No. 6 (P. O. Harrison), N.Y. -

Bond Offering: — Eugend A. '’
D’'Imperio, District Clerk, will re-
ceive sealed bids until 2:30 p.m. -
(DST) on April 29 for the pur~ -
chase of $700,000 building bonds.
Dated May 1, 1953. Due on Nov. 1
from 1954 to 1982 inclusive. Prin-_
cipal and interest (M-N) payable:
at the Rye National Bank, Harri-
son. Legality approved by Vande-
water, Sykes,” Heckler & Gallo- .
way, of New York City.

Hempstead (P. O. Hempstead),
New York .

Bond Sale—The $275,000 Atlan-

tic Beach Park District bonds of-

|fered April 21—v. 177, p. 1626—-

were awarded to a group com-
posed of C. J, Devine & Co., Fran-
cis I. duPont & Co., and Tilney &
Co., all of New York, as 21s, at a ~
price of 100.27, a basis of about °
2.44%. :

L 4
Horseheads, N. Y.

Bond Sale—The $60,000 water
bonds offered April 22—v. 177, p.
1725—were awarded to thé Elmira .
Bank & Trust Co., Elmira, as 2Ys,
at a price of 100.06, a basis of ’
about 2.249%, X )

Long Beach, N. Y. 5
Bond Offering—Francis P. Cal-
lahan, City Treasurer, will receive
sealed. bids until 10:30 a.m.. (DST) :
on April 30 for the purchase of :
$1,508,000° various -improvement -
bonds. Dated April 1, 1953. Due -
on April 1 from 1954 to 1988 in--
clusive. Bonds maturing in 1980 .
and thereafter are callable as.of _
April 1, 1959, and those maturing
from 1966 to 1979 inclusive, are
callable as of April 1, 1965. Prin~
cipal and interest' (A-O) payable
at' the Franklin National Bank of -
Franklin Square. Legality ap- °
proved by Vandewater, . Sykes, -
Heckler & Galloway, of New
York City. ;

New York City Housing' Authority,
New York .
Note Sale—The.$4,000,000 notes -
offered April 21—v. 177, p. 1725—
were awarded to Salomon Bros. &
Hutzler, New York, at 1.72% in-
terest, plus a premium of $69.

New York State Thruway
Authority, N. Y. :
Plans $125 Million ‘Bond- Sale
—The Authority is understood to
have decided on May 5 as the
date for considering bids on an -
offering of $125,000,000 bonds: to
mature serially from 1954 to 1983
inclusive, The Authority was es-
tablished to undertake construc- ,
tion ‘and operation of atoll high~
way from New York City to Buf- .
falo and, in this connection, has °
already borrowed' $60,000,000 on
a temproary basis from a group of -
banks, including the National
City Bank and the Chase National
Bank. The Authority’s bonds are
fully guaranteed by the State of
New York and the forthcoming’
offering will mark its first ap-
pearance in the long-term capital
market. The borrowing capacity,
of the Authority is $500,000,000. ~

Niagara Falls, N. Y. .- -

' Note Offering—E. - T. Creagh,
City . Comptroller, will receive
sealed bids until 2 p.m. (DST) on
May 6 for the purchase of $1,~
537,370 bond anticipation notes,
as follows:
$632,800 notes. Due on Jan. 1, 1954,

904,570 notes. Due on May. 15,

1954, .

Da't,ed May 15, 1953. Principal
and interest payable at the office

igitized for FRASER
Lo://fraser. stlouisfed.org/




/

Volume 177 Number 5215..

. The Commercialand Financial Chronicle

(1847) 63

of any bank or trust company
Jocated in the State which the
purchaser may request. Legality
to be approved by Vandewater,
Sykes, Heckler & Galloway, of
New York City. .

North Hempstead Union Free
School District No. 2 (P. O
East Williston), N. Y.

Bond Offering — Charles
Schrimpf, Cistrict Clerk, will re-
ceive sealed bids until 3:30 p.m.
(DST) on May 7 for the purchase
of $475,000 building bonds. Dated
May 1, 1953. Due on May 1 from
1954 to 1983 inclusive.. Principal
and interest (M-N) payable at the
Nassau County Trust Co., Mineola.
Legality approved by Hawkins,
Delafield & Wood, of New York
City.

Ossining, N. Y.

Bond Sale—The $139,000 public
buildings, playgrounds and judg-
ment bonds offered April 21—v.
177, p. 1626 — were awarded to
Wm. E. Pollock & Co., of New
York, as 2s, at a price of 100.06, a
basis of about 1.98%.

Parma Water District (P. O
Hilton), N. Y.

Bond Offering — Herman G.
Worden, Town Supervisor, will
receive sealed bids until 4 p.m.
(DST) on April 30 for the pur-
chase of  $62,000 improvement
bonds. Dated April 1, 1953. Due
on April 1 from 1954 to 1983 in-
clusive. - Principal and interest
(A-O) payable at the State Bank
of Hilton, Hilton. Legality ap-
proved by Vandewater, Sykes,
Heckler and Galloway, of New
York.

_ Peekskill, N. Y.

Bond Sale—The $650,000 sewer
bonds offered April. 23—v. 177,
p. 1725—were awarded to Halsey,
Stuart & Co., Inc., and Blair, Rol-
lins & Co., Inc., both of New York,
jointly, as 2.60s, at a price of 100.-

. 27, a basis of about 2.57%.

Pleasantville, N. Y.

Bond -Offering — Salvatore J.
Moreno, Village Treasurer, will
receive sealed bids until 2 p.m.
(DST) on April 29 for the pur-
chase of $19,300 sewer bonds.
Dated May 1, 1953. Due on May 1
from 1954 to 1981 inclusive. Prin-
cipal and interest (M-N) payable
at the County Trust Co., Pleasant-
ville. Legality approved by Van-
dewater, Sykes, Heckler & Gallo-
way, of New York.

Prattsville Fire District (P. O.
Prattsville), N. Y.

Bond Sale — The $15,000 fire
equipment bonds offered April 15
—v. 171, p. 1626—were awarded
to John Bame, of Nassau, as 2s,
at a price of 100.22, a basis of
about 2.47%.

Scipio, Venice and Ledyard Central
Sch. Dist. No. 4 (P. O. Scipio),
New York

Bond Offering—Sidney Landon,
President of the Board of Educa-
tion, will receive sealed bids un-
til 2 p.m. (DST) on April 28 for
the purchase of $559,000 building
bonds. Dated May 1, 1953. Due on
May 1 from 1954 to 1983 inclusive.
Principal and interest (M-N) pay-
able at the First National Bank of
Aurora.

of New York City.

Sullivan County (P. O.
Monticello), N. Y.

Bond Offering—Arch F. Arm-
strong, County Treasurer, will re-
ceive sealed bids until 2 p.m.
(DST) on April 28 for the pur-
chase of $285,000 highway im-
provement-1953 bonds. Dated May
1, 1953. Due on May 1 from 1954

~ to 1962 inclusive. Principal and

interest (M-N) payable at the
National Union Bank of Monti-
cello. Legality to be approved by
Hawkins, Delafield & Wood, of
New York City.

Tioga, Barton and Candor Central
Sch. Dist. No. 3 (P. O. Tioga
Center), N. Y.

Bond Offering—Ellen G. Louns-
bury, District Clerk, will receive

Legality approved by
Reed, Hoyt, Taylor & Washburn,

sealed bids until 2 p.m. (DST) on
April 29 for-the purchase of $505,-
(00 building,pbonds. Dated May 1,
1953. Due oy Nov. 1 from 1954 to
1982 inclusive® Principal and in-
terest (M-N).payable at the First
National Bank, Owego. Legality
approved by"Vandewater, Sykes,
Heckler & Galioway, of New York
City, B

Wappin:é"ers Falls, N. Y. :
Bond Offering—Joseph W. Mec-
Donald, Village Treasurer, will
receive ' sealed bids until noon
(DST) on May 1 for the purchase
of $15,0600 fire-fighting equipment
bonds. Dated Sept. 1, 1952. Due
on Sept. 1 from 1953 to 1962 in-
clusive, Callable on 30 days no-
tice. Principal and interest (M-S)
payable at the National Bank of
Wappingers _Falls, Wappingers
Falls. Legalltg approved by Phil-
ips, Heaney <& Schofield, of Bea-
con.

Woodbury, Waoclbury Water Dist.
(P. O. Highland Milis), N. Y.
Bond Sale—The $228,000 water

bonds offered April 23—v. 177,

p. 1726—weresawarded to Geolge

B. Gibbons &#€o., Inc., New York,

as 3.20s, at a price of 100.94, a

basis of about 3.13%.

Yorktown, Néw Castle and Cort-
- landt Central Sch. Dist. No. 2
(P. O. Yorktown Heights),
New York

Bond Sale—The $930,000 build-
ing bonds offéred April 23—v,
177, p. 1726=4vere awarded to a
group composed of George B. Gib-
bons & Co.,_ Inc., Roosevelt &
Cross, and R."D. White & Co., all
of New York, as 3s, at a price of
100.28, a basm*nf about 2.97%.

NORTH’“ CAROLINA

IredeII"“Eounty (P. O.

. Staten,ptlle), N.C. .
Bond Offef'!hg———W E. Easter-
ling, Secretar& of the Local Gov-
ernment Commission, will receive
sealed bids at“fus offlce in Raleigh
until 11 a.m. (EST) on April 28
for the purchase of $500.000
county hospital bonds. Dated May
1, 1953. Due on May 1 from 1954
to 1974 inclusive. Principal and
interest (M3N) payable in New
York City.-Legality to be ap-

proved by Mitchell & Pershing, of,

New York C1ty.

Oakboro, N. C.

Bond Sale—The $15,000 street
improvement .bonds offered April
21—v. 177, p.-1726—were awarded
to the Carolina Securities Corp.,
Raleigh, as.3ls, at a price of
100.10, a basis of about 3.48%.

Richmond County (P. O.
Rockingham), N. C.

Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed bids at‘his office in Raleigh,
until 11 a.m..(EST) on April 28
for the purc ase of '$82,000 bonds,
as follows: 7.

$52,000 school-‘bonds Due on May
1 from 1962 to 1969 inclusive.
30,000 general bonds. Due on
May 1 from 1962 to 1967 incl.

Dated May -1, 1953. Principal
and interest” (M N) payable in
New York City, Legality to be
approved by-Mitchell & Pershing,
of New York City.

OHIO
b g
Champaign~County (P. O.
Urbana), Ohio

Bond Sale—The $650,000 court
house bondswoffered April 22—v,
177, p. 1518<were awarded to a
group compoééd of Hayden, Miller
& Co., of Cleveland, Harriman
Ripley & <Co., Inc., Chicago, and
Field, Richards & Co Cleveland,
as 21/25 at a price of 101.55, a basis
of about 2. 33%

Em:ltd Ohio

Bond Offering—W. A, Abbott
Director of Finance, will receive
sealed bids ufitil noon (DST) on
May 11 for the purchase of $638,-
000 bonds, divided as follows:

$563,000 special assessment bonds.

Due on Dec. 1 from 1954 to
1963 inclusive.

. 75,000 transportation system
bonds. Due .on Dec. 1 from
1954 to 1958 inclusive.

The bonds are dated June 1,
1953. Interest J-D. Legality ap-
proved by Peck, Shaffer & Wil-
liams, of Cincinnati.

Greenfield, Ohio
Bond Sale—The $12,000 refuse
disposal bonds offered April 15—
v. 177, p. 1519—were awarded to
Pohl & Co., of Cincinnati, as 2%s,
at a price of 100.28, a basis of
about 2.69%.

Irondale, Ohio

works bonds offered April 17—
v. 177, p. 1626—were awarded to
Prescott & Co, of Cleveland, as
33%s, at a price of 101.19, a basis
of -about 3.60%.

Lakewood, Ohio
Bond Sale—The $60,000 swim-
ming pool bonds offered April 20
—v. 177, p. 1519—were awarded
to Stranahan, Harris & Co., of
Toledo, as 23s, at a .price of
101. 14,, a basis of abolit 2:62%.

Lincoln Heights, Ohio
Bond Sale—The $100,000 street
improvement bonds offered April
23—v. 177, p. 1627—were awarded
to the Weil, Roth & Irving Co.,
of Cinncinnati, as 33s, at a price
of 100.66, a basis of about 3.62%.

Madeira Local Sch. Dist., Ohio

Bond Sale—The $400,000 build~
ing bonds offered April 16 were
awarded to the Weil, Roth & Ir-
ving Co., of Cincinnati, as 3s, at
a price of 100.17, a basis of about
2.98%.

New Philadelphia, Ohio
Bond Sale—The $82,000 sanitary

awarded to Ryan, Sutherland &

of 101.80, a basis of about 3.06%.

Perry Township (P. O.
East Liberty), Ohio

Bond Sale—The $15,000 fire ap-
paratus bonds offered April 18—
v. 177, p. 1418—were awarded to
the Bank of North Lewisburg, as
2%s, at a price of 100.25, a basis
of about 2.65%.

Rittman, Ohio

ming pool bonds offered April 4—
v. 177, p. 1418—were awarded to
Braun, Bosworth & Co.,
ledo, as 2Ys, at a price of 100 34,
a basis-of about 2.18%. 4

Strongsville, Ohio
Bond Sale—The $36,350 water
main bonds offered April 17—wv.
177, p. 1418—were awarded to
Hayden, Miller & Co., of Cleve-
land, as 3%s, at a price of 100.36,
a basis of about 3.67%.

Vermilion, Ohio
Bond Offering — C, H. Norton,
Village Clerk, will receive sealed
bids until noon (DST) on May 16
 for the purchase of $25,565 sani-
tary sewer and water main im-
provement bonds. Dated June 1,

to 1963 inclusive. Principal and
interest (J-D) payable at the V11-
lage Treasurer’s office.

Xenia Township Local Sch. Dist.

(P. 0. R. R. 3, Xenia), Ohio

Bond Sale — The $280,000 im-
provement bonds offered April 17
—v. 177, p. 1418—were awarded
to Braun, Bosworth & Co., Inc.,
Toledo, as 3s, at a price of 101.11,
a basis of about 2.88%.

OKLAHOMA

Clinton, Okla.

Bond Offering — Ernest J.
Stocks City Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on May’5 for the purchase of $75,-
000 water works extension and
improvement bonds. Due serially
from 1956 to 1968 inclusive.

Comanche County Indep. Sch. Dist.
No. 16 (P. O. Elgin), Okla.

Bond Offering—Arthur Farrar,

Superintendent of the School, will

Bond Sale—The $40,000 water '

sewer bonds offered Apri}, 16 were,

Co., of Toledo, as 34§, at a price]

of To-

1953. Due on Dec. 1 from 1954

receive sealed bids until 8 p.m.
(CST) on May 6 for the purchase
of $35,000 Construction and equip-
ment bonds.

Mulhall, Okla.

Bond Offering — E. W. Diehl,
City Clerk, will receive sealed
bids until May 4 for the purchase
of $15,000 water works system
bonds.

Texas County Dependent Sch. Dist.
No. 4 (P. O. Guymon), Okla.
Bond Sale—The $35,000 build-

ing bonds offered April 6—v. 177,

p. 1519—were awarded to a group

composed of Evan L. Davis, of

Tulsa, First National Bank &

Trust Co., Oklahoma City, First

Securities ‘Co. of Kansas, Wichita,

Honnold & Co., R. J. Edwards &

Co., Inc., both of Oklahoma City,

Small-Milburn Co., Wichita, and,

Calvert & Canfield, of ‘Oklahoma

City, as 23s, at a price of 100.01,

a basis of about 2.74%.

Vici, Okla.

Bond Sale — The $18,500 bonds
offered April 14—wv. 177, p. 1627—
were awarded to Honnold & Co,,
of Oklahoma City, as 4%s and 4s.

Clackamas County, Mount Scott
Water District. (P. O. 14101
S. E. King Run, Portland 66),

Oregon
Bond Sale—~Tne $80,000 water

bonds offered April 20 — v. 177,

p. 1627—were awarded to Blyth

& Co., Portland.

Clatsop County Consolidated
School District No. 30 (P. O.
Box 1341, Warrenton),
Oregon

Bond Offermg———Doyle S. Crav-|.

en, District Clerk, will recéive
sealed bids until 7:30 p.m. (PST)
on May 4 for the-purchase of
$60,000 building bonds. Dated May
15, 1953." Due on Feb. 1 from 1954
to 1963 inclusive. Principal and
interest: (F-A) payable: at the
County Treasurer’s office. Legal-
ity approved by Winfree, McCul-
loch, Shuler & Sayre, of Port-
land.

Fairview Water District (P. O.
Tillamook), Ore. )
Bond O ffering—Katherine
Palsker, District Secretary, will

Bond Sale—The $80.000 swim—‘ receive sealed 'bids until 8 p.m.

(PST) on May 4 for the purchase
of $75,000 water bonds. Dated
June 1, 1953. Due on Feb. 1 from
1954 to 1963 inclusive. Bonds ma-
turing- in 1959 and thereafter are
callable as of Feb. 1, 1958. Prin-
cipal and interest (F-A) payable
at ‘the Commercial Bank of Ore-
gon, Tillamook.

Jackson County Sch. Dist. No.
(P. O. Phoenix), Ore.
Bond Offering—Florence Drake,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on May 8
for the purchase of $136,000 build-
ing bonds. Dated April 1, 1953.
Due on April 1 from 1955 to 1964
inclusive. Principal and interest
(A-O) payable at the County
Treasurer’s office. Legality ap-
proved by Winfree, McCulloch,
Shuler & Sayre, of Portland.

Medford, Ore.

Bond Offering—J. R. Woodfort,
City Recorder, will receive sealed

| bids until 7:30 p.m. (PST) on May

5 for the purchase of $129,830.05
series M improvement bonds.

| Dated April 1, 1953. Due on April

1 from 1954 to 1963 inclusive.
Callable as of April 1, 1959, Prin-
cipal and interest (A-O) payable

| at the City Treasurer’s office. Le-

gality approved by Winfree, Mc-

{ Culloch, Shuler & Sayre, of Port-

land,
Springfield, Ore.

Bond Offering — William E.
Mansell, City Recorder, will re-
ceive sealed bids until 7:30 p.m.
(PST) on May 4 for the purchase
of $100,000 electric revenue bonds.
Dated May 1, 1953. Due on Jan. 1
from 1961 to 1980 inclusive. Call-
able as of Jan. 1, 1955. Principal
and interest (J-J) payable at the
City Treasurer’s office.

Washington County Sch. Dist.
No. 15 (P. O. Forest Grove),
Oregon

Bond Offering — Donna Lou
Hodge, District Clerk, will re-
ceive sealed bids until 7:30 pah.
(PST) on May 8 for the purchase
of $100,000 school bonds. Dated.
June 1, 1953. Due on June 1 from
1954 to 1970 inclusive. Interest
J-D. Legality to be approved by
Winfree, McCulloch, Shuler <&
Sayre, of Portland. '

Washington County, Raleigh School
District No. 95 (P. O.
Hillsboro), Ore.

Bond Offermg—Myrtle Raasch,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on May 4
for the purchase of $125,000 build-
ing bonds. Dated April 1, 1953.

4|Inc., of Pittsburgh, as 3s, 3%s

Due on April 1 from 1954 to 1973
inclusive. Bonds due in 1963 and
thereafter are callable as of April
1, 1962. Principal and interest
(A—O) payable at the County
| Treasurer’s office. Legality ap-
proved by ‘Winfree, McCulloch,
Shuler & Sayre, of Portland.

Washington County Sch. Dist.
No. 107 (P. O. Route I,
Aloha), Ore.

Bond Offering—Alberta M. See
District Clerk, will receive seale&
bids until 8 p.m. (PST) on May 4
for the purchase of $102,000 build-
ing bonds.  Dated May 1, 1953.
Due on May 1 from 1955 to 1967
inclusive. Bonds maturing in 1961
and thereafter are callable as oi
May 1, 1960. . Principal and inter-
est (M-N) payable at the County
Treasurer’s - office, Legality ap -
proved by Winfree, McCulloch,

Shuler & Sayre, of Portland.

PENNSYLVANIA

Ambridge School District, Paq.

Bond Offering — Mary Leiper,
Secretary of the Board of Direc-
tors, will receive sealed bids un-
til 8 p.m. (DST) on May 13 for’
the purchase of $100,000 building
bontls. Dated May 1, 1953. Due
on May 1 from 1954 to 1968 in-
clusive. Legality to be approved
by Burgwin, Churchill, Ruffin &
Hazlett, of Pittsburgh.

City of Lebanon Authority
(P. O. Lebanon), Pa.

Bond Sale—An issue of $675,000
water system revenue bonds wn3
sold to the Fidelity-Philadelphia
Trust Co., Philadelphia, as 214s.
Due in 1964. Legality approved "y
Morgan, Lewis & Bockius, of P.:il-
adelphia.

Greenmlle Joint School Authcr ty
oA Greenmlle), Pa.
Bond Sale—An issue of $38~"
school building revenue bon d S
was sold to Glover & MacGr: 3’

3%%s. Due serially from 195"
1984 inclusive. Legality appro-
by Burgwin, Churchill, Ruffin %
Hazlett, of Pittsburgh.

Hazelton, Pa.

Bond Sale—The $75,000 gene-nl
obligation improvement bonds ¢~
fered April 21—v. 177, p. 1519 -
were awarded to DeHaven &
Townsend, Crouter & Bodi ~. of
Philadelphia, as 2l%s, at a ‘rice
of 100.31, a basis of -about 2.43%,

Mifflin County (P. O.
Lewistown), Pa.

Bond Sale—The $180,000 gen-
eral obligation improveme *
bonds offered April 17—v, 17~
p. 1519 — were awarded to *
Weil, Roth & Irving Co., of Cin-
cinnati, as 3s, at a price of 10u.. ,
a basis of about 2.98%.

Mount Lebanon Township Schrol
District (P. O. Washington Road,
Mt. Lebanon), Pa. p
Bond Sale — The $1,000 000
building bonds offered April 16
—v. 177, p. 1419—were awarded
to a group composed of Halsey,
Stuart & Co., Inc., New Yor',
Blair, Rollins & Co., and Stro- 1
& Co., both of Philadelphia,
Arthurs Lestrange & Co., A. E.
Masten & Co., Thomas & Cc. and
S. K. Cunmngham & Co., all of
Pittsburgh, as 21s, at a price of
100.40, a basis of about 2.47%.
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Mancy Borough Municipal Author-
ity (P. O. Muncy), Pa.
Bond Sale—An issue of $440,000
sewer revenue bonds was sold to
a group composed of Stroud &
Co., Philadelphia, Hemphill, Noyes
& Co., and Byrne and Phelps, Inc.,
both of New York, as 2%s, 3%s,
37%s, 4s, and 4Yss. Dated April 1,
1953 and due on April 1 from
1959 to 1993 inclusive. ¢

North Butler County Joint School
Authority (P. O. Butler), Pa.
Bond Sale—An issue of $450,000

mchool building revenue bonds

was sold to Johnson & Johnson, of

Pittsburgh, as follows:

230,000 3V4s. Due on March 1 from

1954 to 1958 inclusive.
50,000 234s. Due on March 1 from
1959 to 1963 inclusive.
50,000 3%4s. Due on March 1 from
1964 to 1968 inclusive.
170,000 3%s. Due on March 1
from 1969 to 1980 inclusive.
150,000 33s. Due on March 1
from 1981 to 1988 inclusive.
The bonds are dated March 1,

7953 and those maturing in 1959

<and thereafter are callable as of

March 1, 1958, Principal and inter-,

sest (M-S) payable at the Com-

% smenwealth Trust Co., Pittsburgh,

. . Legality = approved by

Burgwin, Churchill, Ruffin &

. Mazlett, of Pittsburgh,

Patton Township Municipal Au-
thority (P. O. Pitcairn), Pa.
Bond Sale—An issue of $285,-

D00 water revenue bonds was sold

1o Alex Brown & Sons, of Balti-

more, and Shields & Co., New

Work, jointly, as 37%s. Due serially

Hrom 1957 to 1983 inclusive. Le-

ggality approved by Kirkpatrick,

Pomeroy, Lockhart & Johnson, of

“Pittsburgh.

Pittston School District, Pa.

Bond Offering—Thos J. Hen-
“migan, Secretary of the Board of
IDirectors, will receive sealed bids
antil 7:30 pm. (DST) on May 13
#For the purchase of $150,000 gen~-
«pral obligation funding bonds.

, Dated May 15, 1953. Due on May
a1 from 1954 to 1963 inclusive.
Principal and interest payable at
4he Miners Savings Bank, Pittston.
J.egality approved by Townsend,
ZFlliott & Munson, of Philadelphia.

Plymouth Township School District
Aathority (P. O. Plymouth), Pa.
Bond Sale—An issue of $575,000
school’ building revenue bonds
was sold to C. C. Collings & Co.,
of Philadelphia, as 3V4s, 314s, 33s,
“B%s and 33%s. Due serially from

«~ 1954 to 1983 inclusive. Legality
-approved by Townsend, Elliott & |

Munson, of Philadelphia.

Providence Township School Au-
thority (P. O. New Providence),
Pennsylvania

Bond Sale—An issue of $400,000
mchool building revenue bonds was
ssold to C. C. Collings & Co., of
Fhiladelphia, as 23s, 3s, 3Vs, 3Vs
and 3%s. Due serially from 1955 to
1983 inclusive. Legality approved
by Morgan, Lewis & Bockius, of
Philadelphia.

Townville (Borough) and Steuben
and Troy (Townships) Joint Au-
‘ghority (P. O. Townville), Pa.
Bond Sale—An issue of $200,000

#chool building revenue bonds

‘was sold to Johnson & Johnson,

of Pittsburgh, as follows:

‘$35,000 3s. Due on June 1 from

1954 to 1960 inclusive.
30,000, 3%4s. Due on June'l from
1961 to 1966 inclusive.
65,000 3%s. Due on June 1 from
+ 1967 to 1975 inclusive.
90,000 334s. Due on June 1 from
1976 to 1982 inclusive.
“The bonds are dated Dec. 1,

1952 and those maturing in 1966

and thereafter are callable as' of

SJuce 1, 1966. Principal and inter-

+est (J-D) payable at the Titusville

Trust Co., Titusville, Trustee. Le-

gality approved by Burgwin,

. 4Churchill, Ruffin & Hazlett, of

:* FPittsburgh, ¥, < 2 .

West Goshen Township Sch. Dist.
Authority (P. O. West
. Chester), Pa.

Bond Sale—An issue of $300,000
school building revenue bonds was
sold to the First National Bank,
and the National Bank of Chester
County, both of West Chester,
jointly, as 3s. Due serially from
1954 to 1972 inclusive. Legality
approved by Townsend, Elliott &
Munson, of Philadelphia.

Westmoreland County Institution
* District (P. O. Greensburg),
Pennsylvania

Bond Offering — Leonard B.
Keck, County Controller, will re-
ceived sealed bids until 11:30 a.m.
(DST) on May 4 for the purchase
of $750,000 general obligation
bonds. Dated June 1, 1953. Due on
June 1 from 1954 to 1968 inclu-
sive. Legality to be approved by
Burgwin, Churchill, Ruffin &
Hazlett, of Pittsburgh.

SOUTH DAKOTA

De Smet Indep. Sch. Dist., S. Dak.

Bond Offering — Leona M.
Brandt, District Clerk, will re-
ceive sealed bids until 8 p.m.
(CST) on May 7 for the purchase
of $65,000 building bonds. Dated
June 1, 1953. Due on June 1 from
1954 to 1962 inclusive. Principal

suitable bank in the United States
designated by the successful bid-
der. Legality approved by Dorsey,
Colman, Barker, Scott & Barber,
of Minneapolis.

Lennox, S. Dak.

Bond Offering—R. N. Gaertner,
City Auditor, will receive sealed
bids until 8 p.m. (CST) on May 4
for the purchase of $50,000 gen-
eral obligation auditorium bonds.
Dated Jan. 1, 1953. Due on July 1
from 1954 to 1963 inclusive. Prin-
cipal and interest (J-J) payable
at such banking institution as may
be designated by the successful
bidder. Legality to be approved
by Danforth & Danforth, of Sioux
Falls,

Madison, S. Dak.

Bond Sale—The $370,000 elec-
tric revenue bonds offered April
15—v. 1717, p. 1419—were awarded
to Kalman & Co., of St. Paul, as
follows:
$170,000 2.30s. Due on April 1

from 1956 to 1963 inclusive.
200,000 2.90s. Due on April 1
from 1964 to 1970 inclusive.

The bonds will carry an addi-
tional coupon of 1% from Oct. 1,
1953 to April 1, 1954,

TENNESSEE

Cocke County (P. O.
Newport), Tenn.

.Bond Offering—J. Donald Cody,
County Court Clerk, will receive
sealed bids until 10 a.m. (EST) on
May 26 for the purchase of $259,-
000 school, series 1953 bonds.
Dated June 1, 1953. Due on June
1 from 1959 to 1970 inclusive.
Principal and interest (J-D) pay-
able at the Trustee’s office, Legal-
ity to be approved by Chapman
& Cutler, of Chicago.

Knoxville, Tenn.

Bond Sale—The $600,000 gen-
eral obligation street and side-
walk bonds  offered April 23—
v. 177, p. 1627—were awarded to a
group composed of the First Na-
tional Bank, Memphis, John Nu-

ers National Bank & Trust Co., of
Memphis, and the Weil, Roth &
Irving Co., of Cincinnati, at a
price of 100.02, a net interest cost
of about 2.82%, as follows: .
$304,000 3s. Due on April 1 from
1954 to 1961 inclusive.
296,000 234s. Due on April 1
from 1962 to 1965 inclusive.

" Maury Cou'nty (P. O.
Columbia), Tenn.

Bond Offerinz—David F. Flem-

sealed bids until 11 a.m. (CST) on
May 5 for the purchase of $250,-
000 hospital bonds. Dated May 1,
1953. Due on May 1 from 1955 to

1973 intlusivé. Bonds maturing in

and interest (J-D) payable at any |

veen & Co., Chicago, Union Plant-

ing, County Judge, will receive|

1964 and thereafter are callable as
of May 1, 1963. Principal and in-
terest (M-N) payable at the Mid-
dle Tennessee Bank, Columbia.
Legality to be approved by Chap-
man & Cutler, of Chicago.

McMinn County (P. O.
Athens), Tenn.

Bond Offering—Richard L. Ray,
Clerk of County Council, will re-
ceive sealed bids until 10 a.m.
(EST) on May 29 for the purchase
of $265,000 bonds, divided as fol-
lows: g

$165,000 school bonds. Due on
April 1 from 1963 to 1967 in-
clusive.
100,000 jail bonds. Due on April
1 from 1963 to 1967 inclusive.
The bonds are dated April 1,
1953. Principal and interest (A-O)
payable at the Chemical Bank &
Trust Co., New York City. Legal-
ity approved by Chapman & Cut-
ler, of Chicago.

TEXAS

Athens, Texas

Bond Offering — G. 1. Shelton,
City Secretary, will receive sealed
bids until 2 p.m. (CST) on April
30 for the purchase of $500,000
water works and sewer system
bonds. Dated May 15, 1953.

Lubbock, Texas

Bond Sale — The $2,405,000
water works system revenue
bonds offered April 23—v. 177, p.
1419 — were awarded to a group
headed by the First Southwest
Co., of Dallas, as 3%s, 23s and 3s,
at a price of 100.08, a net interest
cost of about 2.91%. Other mem-
bers of the syndicate: Merrill
Lynch, Pierce, Fenner & Beane,
J. C. Bradford & Co. of New
York, William Blair & Co., Cen-
tral Republic Co., both of Chi-
cago, Rotan, Mosle & Moreland,
Underwood, Neuhaus & Co., both
of Houston, Dittmar & Co., of San
Antonio, Burns, Corbett & Pick-
ard, Inc., of Chicago, William N.
Edwards & Co., of Fort Worth,
Fridley & Hess, of Houston, and
Thomas & Co., of Pittsburgh.

Additional Sale—The $1,908,000
various general obligation bonds
offered the same day were sold to
a syndicate headed by the Nation-
al City Bank of New York, as 3%s
and 3s, at a price of 100.01, a net
interest cost of about 3.02%. Other
members of the syndicate: First
Southwest Company, -of Dallas,
Merrill Lynch, Pierce, Fenner &
Beane, Rotan, Mosle & Moreland,
Underwood, Neuhaus & Co., both
of Houston, Commerce Trust Co.,
of Kansas City, Dittmar & Co., of
San Antonio, Harold S. Stewart &
Co., of El Paso, Thomas & Co., of
Pittsburgh, and Burns, Corbett &
Pickard, Inc., of Chicago.

Rockdale Independent Sch. Dist.,
Texas

Bond Offering—W. T. Scurlock,
President of the Board of Trustees
will receive sealed bids until 7:30
p.m. (CST) on April 28 for the
purchase of $651,000 bonds, di-
vided as follows:

$440,000 school house bonds. Due
on May 1 from 1954 to 1979
inclusive.

211,000 refunding bonds. Due on
May 1 from 1979 to 1986 in-
clusive.

The bonds are dated May 15,
1953 and are callable as of May 1,
1968. Principal and interest (M-N)
payable at the Rockdale State
Bank, Rockdale. Bidder to name
legal opinion. ;

Van Alstyne Ind, Sch. Dist., Texas

Bond Sale—An issue of $100,-
000 building bonds was sold to
Henry-Seay & Co., of Dallas, as
2%s and 2¥s. Dated April 1, 1953.
Legality approved by Dumas,
Huguenin & Boothman, of Dallas.

VERMONT

Starksboro, VE.
. Bond~ Salée—The  $30,000 2% %
refunding bonds offered April 18
were awarded to F. S. Moseley &

Co., of Boston, at a price of 100.25,
a basis of about 2.46 %. TS

The bonds are dated May 1,

Bank of Sturgeon Bay, Sturgeon

1953. Due on Nov. 1, 1954 to 1963 !Bay. Legality to be approved by

inclusive. Interest M-N.

Woodstock, Vi.

Bond Sale—The $75,000 refund-

ing bonds offered April 22—v. 177,

p. 1728—were awarded to T. R.

Alcock & Co., of Boston, as 234s,

at a price of 100.27, a basis of
about 2.34%.

VIRGINIA

Staunton, Va.

Bond Sale—The $1,100,000 gen-
eral improvement bonds offered
April 22—v. 177, p. 1728—were
awarded to a group composed of
Eastman, Dillon & Co., New York,
Drexel & Co., Philadelphia, Mer-
cantile Trust Co., Baltimore, W, E.
Buford & Co., Charlottesville, and
Branch, Cabell & Co., Richmond,
at a price of 100.007, a net interest
cost of about 2.11%, as follows:

$125,000 2%s. Due on Jan. 1 from
1954 to 1958 inclusive.

975,000 2.10s. Due on Jan. 1 from
1959 to 1973 inclusive.

WASHINGTON

Clark County, Yacolt Sch. Dist.
No. 104 (P .0. Vancouver),
: Washington
Bond Sale—The $23,983 build-
ing bonds offered April 21—v. 177,
p. 1628 — were awarded to the
State, as 3s, at a price of par.

King County Water District No. 68
(P. O. Seattle), Wash.
Bond Sale—An issue of $640,000
water revenue bonds was sold to
Grande & Co., of Seattle.

Kittitas County Sch. Dist. No. 401
(P. O. Ellensburg), Wash.
Bond Sale—The $50,000 build-
ing bonds offered April 17—v. 177,
p. 1628 — were awarded to J. R.
Williston, Bruce & Co., of Los An-
geles, as 17s.

Port of Everett (P. O. '

Everett), Wash. :
Bond Offering—J. R. Thomp-
son, Secretary of the Port Com-
mission, will receive sealed bids
until 9 a.m. (PST) on May 11 for
the purchase of $150,000 general
obligation bonds. Dated June 1,
1953. Due on June 1 from 1955
to 1963 inclusive. Principal and
interest (J-D) payable at the
County Treasurer’s office, Legal-
ity approved by Preston, Thor-

grimson & Horowitz, of Seattle.

- -Spokane, Wash.

Bond Sale—The $2,000,000 gen-
eral obligation Coliseum ' con-
struction bonds offered April 22—
v. 177, p. 1419—were awarded to
a group composed of the National
City Bank, F. S. Smithers & Co.,
and Wood, Struthers & Co., all of
New York, Heller, Bruce & Co,,
San Francisco, and Andrews &
Wells, Inc., New York, at a price
of 100.02, a net interest cost of
about 2.22%, as follows:

$538,000 3¥s. Due on May 1 from
1955 to 1960 inclusive.

972,000 2s. Due on May 1 from
1961 to 1969 inclusive.

490,000 2%s. Due on May 1 from
1970 to 1973 inclusive.

WISCONSIN

College Place, Wash.

Bond Offering — Ethel Briggs,
Town -Treasurer, will receive
sealed bids until 8 p.m. (PST) on
April 27 for the purchase of $325,-
000 water and sewer revenue
bonds. Due on April 1 from 1955
to -1978 inclusive. Callable on' or
after 10 years from date of issue.
Principal and interest (A-O) pay-
able at the Town Treasurer’s of-
fice. Legality approved by Weter,
Roberts & Shefelman, of Seattle.

Fish Creek, Gilbraltar Union Free
High School District, Wis.

Bond Offering .— Lawrence L.
Reinhard, District Clerk, will re-
ceive sealed bids until. 8 p.m.
(CST) on May 4 for the purchase
of -$260,000 building bounds.. Dated
May 1, 1953. Due on May 1 from
1954 to 1971 inclusive. Principal

tand inte;est (M-N) payable at the

Chapman & Cutler, of Chicago.

<| Marion (City) and Dupoat, Union,.

Larrabee, Seneca, Grant, Pella
and Herman (Townships)
" Joint Sch. Dist. No. 3

5 (P. O. Marion), Wis.

Bond Offering—Forest Schaefer,
District Clerk, will receive sealed
bids until 9 a.m. (CST) on April
27 for the purchase of $276,003
building bonds. Dated April 1,
1953. Due on April 1 from 1954 to
1973 inclusive. Principal and in-
terest (A-O) payable at the
Marion State Bank, Marion. Le-
gality approved by Chapman &
Cutler, of Chicago.

Shorewood, Wis.

Bond Offering—John L. Jones,
Village Clerk, will receive sealed
bids until 8 p.m. (CST) on May 4 -
for the purchase of $500,000 sewer
bonds. Dated May 1, 1953. Due on.
May 1 from 1954 to 1968 inclusive,
Principal and interest (M-N) pay-
able at the Marshall & Ilsley
Bank, Milwaukee. Legality to be:
approved by Chapman & Cutler,
of Chicago.

Sturtevant (Village) and Mount
Pleasant (Town) Joint Sch. Dist.
No. 4 (P. O. Sturtevant), Wis.

Bond' Sale—The $71,000 build-
ing bonds offered April 17 were-
awarded to a group. composed of
the First National Bank & Trust:
Co., West Racine Bank, both of
Racine, and the Bank of Franks-
ville, of Franksville, as 2Ys, at a
price of 100.14, a basis of about.
2.22%.

The bonds are dated May 1,
1953. Due on May 1 from 1954 ta-
1963 inclusive.

Vernon County (P. O.
Viroqua), Wis.

Bond Sale—The $400,000 Coun-
ty Home bonds offered April 20—
v. 177, p. 1628—were awarded to
Halsey, Stuart & Co. Inc., Chicago,
and the Milwaukee Co., Mil-
waukee, jointly, as 2%s, at a prices
of 102.02, a basis of about 2.27%.

Washington County (P. O.
West Bend), Wis.

Bond Sale—The $245.000 high--
way garage bonds offered April 15
—v. 177, p. 1308—were awarded
to the Milwaukee Co., Milwaukee,
and Mullaney, Wells & Co., of
Chicago, jointly, as 2¥s.

WYOMING
Carbon County Sch. Dist. No. &
(P. O. Rawlins), Wyo.

Bond Offering—V. H. Johnston,,
Clerk of the Board of Trustees,.
will receive sealed bids until -8
p.m. (MST) on May 8 for the pur~
chase of $200,000 building bonds..
Dated June 1, 1953. Due on June 1
from 1954 to 1958 inclusive. Prin-
cipal and interest (J-D) payable-
at the County Treasurer’s office.
Legality approved by Pershing,
Bosworth, Dick & Dawson, of
Denver.

GANADA

Canada (Dominion of )
Treasury Bills Sold—An issue of
$50,000,000 Treasury bills was sold
on April 23, as follows: $40,000,~
000, due July 24, 1953, to yield
1.545%; $5,000,000, due Oct. 23,
1953, at 2.001%; and $5,000,000,

due Jan. 22, 1954, at 2.456%.

QUEBEC

Beaulac, Que. i
Bond Sale—An issue of $25,000
water works, sewer and fire pro-
tection bonds was sold on April
13 to Oscar Dube & Co., of Que~
bec, as 4s, at a price of 96.32, a
basis of about 4.77%. Dated Jan.
1, 1955. Due on Jan, 1 from 195%
to 1963 inclusive.

De Lery School C ission, Que.
Bond Sale—The $75,000 school
bonds. offered April 15 were
awarded to Morgan, Kempf &
Robertson, of Montreal, as 4s, at~
a price of 95.72, a basis of about
4.68%. Dated May 1, 1953 and due
on.May 1 from 1954 to 1973 inclu-
sive, - g o . — e
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