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' . ACF-Brill Motors Co.—Recapitalization Approved—

The stockholders'on Dec. 23 approved a plan- for recapitalization
©of the company's stock, according to C. W, Perelle, President.

The approved plan consists of refinancing $3,000,000 of notes due
May 30, 1953 by issuing a like amount of 5% ten-year convertible
sinking fund debenttres in exchange therefor; and the paying in
cash after the recapitalization becomes effective of a $925,000 note

due April 30, 1953. The new debentures. will be convertible at $10 -

per share for the first five years of their life and at $15 per share
thereafter. i . 5 = >
The recapitalization also includes authorization of 100,000 shares

of serial preferred stock ($50 par value) and increasing the authorized ,

common stock from 1,250,000 shares to 2,500,000 shares.

“Earnings and sales continue on a satisfactory basis,” said Mr.
Perelle. ‘“‘However, our short-term debt requires immediate con-
sideration because.of notes which are becoming due within the next
six menths. The authorization of additional shares of common and
preferred stock .gives us stock which can be immediately available
for issuance whenever opportunities for expansion or diversification
may arise in the future.”” ' : | )

Receives Government Contract—

ACF-Brill Motors Company has received a contract for a quantity
of Aircraft Crash’ Rescue, Forcible Entry Trucks, amounting to ap-
‘proximately $3,000,000, from the Air Force, according to O. W. Perelle,
President,—V, 176, p. 2529.

Akron, Canton & Youngstown RR.—Earnings—

November— 1952 1951 1950
Gross from railway .. $495,094  $476,191 $422,061
Net from railway. .. 166,550 151,748 147,051
Wet ry, oper. income._.. 93,654 45,302 72,573

From Jan, 1—

- Gross from rallway..__
Net from railway-- 1,482,785
Net ry. oper. income--.. 752,771
—V. 176, pp. 1765 and 2157,

1949
$320,603

52,921

22,619

4,203,206
1,001,655
448,634

5,273,822
1,722,022
606,629

5,172,981 4,605,128
1,547,623

807,225

Alleghany Corp.—Preferred Stock Tendered—

A total of 76,653 shares of its series A 5% % preferred stock had
been tendered and accepted in exchange for 10-year 57% debentures
and common stock purchase warrants, the corporation has announced.
The, offer for. tenders will remain open on a first-come first-served
basis _until -Jan. 15, 1953, unless prior to that- date 100,000 shares
‘have been tendered and accepted, Prior to Nov. 28, while the offer
was open to-all stockholders on a pro-rata basis, Robert R. Young,
Chairman, and Mrs. Young tendered a total of 6,000 shares, the
company announced. Subsequently Mr, and Mrs. Young have ten-
dered an additional 18,563 shares, all of which are included in the
76,653-share total; Mr. Young told the corporation he intends to
tender 3,500 additional shares.—V, 176, p. 2433,

Allis-Chalmers Manufacturing Co.—Sales Higher—

W. A. Roberts, President, on Dec, 22 said in part:
“We are coming to the finish line for 1952 with sales of approxi-
mately $515,000,000—about 13% higher than 1951 totals,

“Net dollar profits will be approximately 10% above 1951. This
increase in total dollar profits will permit our showing around $8
per share on almost 3,000,000 common shares against $8.19 on
.2,595,102 shares for 1951.°

“The increasé in number of common shares is the result of vol-
untary conversion by holders of preferred to the extent of 507 of
the total preferred issue and the 58,250 shares which were issued in
the acquisition of LaPlant-Choate Co. assets.

“pull conversion of the preferred issue, which may be anticipated
4n the foreseeable future, will bring common shares total to approxi-
Tmately 3,300,000

“Qur backlog is some below last December, but it is a substantial
$325,000,000. We anticipate that in, 1953 it may be that emphasis
will be shifted from production to merchandising; that customers’
decisions will be based on product preference rather than on delivery
availability,”—V. 176, p. 141.

- American Ice Co.—Retires 4,980 Preferrea Shares—

The company has accepted tenders of 4,980 shares of its 6% pre-
ferred stock, involving an expenditure of $487,796. The company
woriginally appropriated $300,000 for purchase of the stock from
holders, subject to. increase in the discretion of the directors. All
shares tendered on or before Dec. 26 at prices not exceding $99 per
share were accepted. Retirement of the shares accepted will leave
12,767 shares of the preferred stock outstanding.—V. 176, p. 2261.

Anglo-Iranian Oil do., Ltd.—Expands in 1952—

Despite proposals by tals company, the British and American Gov=
ernments, the International Bank and President Truman and Mr,
«Churchill personally—all seeking a basis for settlement of the Iranian
il disput—1952 goes out with no solution in sight.

Meanwhile, in the absence of exports Abadan refinery has remained
wirtually closed. Of its 500,000 barrels a day capatity reputedly only
16,000 barrels & day has been used for local market needs.

Yet for this company, 1952 has been a year of worldwide expansion,
=The company now draws its crude oil supplies mainly from Kuwait,
Iraq and Qatar. It has a half-interest in the Kuwait output now run-
ning &t over 750,000 barrels a day. This compares with the 520,000
barrels a day being received from Iran when exports ceased in June,
lggllécord production in Iraq and Qatar has provided Anglo-Iranian
~with & further 120,000 barrels a day. The new 30 to 32-inch pipeline
“4rom Kirkuk to Banias on the Mediterranean coast has made a major
wcontribution to this by enabling an additional 250,000 barrels a day
#of which Anglo-Iranian’s share is nearly a third) to be moved from
mmorthern Iraq to the Mediterranean. It was completed by the Iraq
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. Gross from railway_ ...

Petroleum Co., In which Anglo-Iranian is a partner, in April, In
October the first exports were made from the Ain Zalah field of the
Mosul Petroleum Company in Northern Iraq. This, like the Basrah
Petroleum Co, in southern Iraq and Petroleum Development (Qatar)
which operates the Dukhan field in the Qatar peninsula, are Iraq
Petroleum Company affilates. These three together are producing over
120,000 barrels a day.—V. 176, p. 2433,

Ann Arbor RR.—Earnings—
November— 1952
$693,779

113,627
50,619

1951
$737,895
166,004
58,138

1950
$767,800
221,557
97,453

1949
$619,561
106,850
38,297

Net from railway

Net ry. oper. income......
From Jan, 1—

Gross from rallway....

Net from railway

Net ry. oper, income__.

—V. 176, p. 2158.

6,834,435
995,387
521,166

8,522,247
2,218,593
829,074

8,600,608
2,489,617
1,272,215

1,161,018
403,203

Atchison, Topeka & Santa Fe Ry.—Earnings—

Novembes— 1952 1951 1950 1949
Gross from railway____ $49,930,545 $55,766,119 $60,245,714 $41,316,842
Net from railway___ 15,031,440 18,674,592 28,918,176 13,244,372
Net ry, oper, income... 4,491,135 7,590,386 15,428,889 6,780,026

From Jan. 1— . .

Gross from railway_... 547,760,010 519,597,703 475,896,125 443,320,029
Net from railway___._.. 162,914,232 128,054,928 156,693,486 109,336,946
Net ry. oper. income__. 62,679,322 64,553,111 76,834,281 50,843,884
—V. 176, p. 2262,

Atlantic Coas{ Line RR.—Earnings—

November— 1952 1951 1950 1949
Gross from railway__.. $13,223,448 $13,064,071 $11,311,729 $9,628,550
Net from railway._._ 1,963,924 3,453,052 2,581,634 . 1,648,806
Net ry. oper. income_.. 1,247,887 1,329,142 1,274,463 1,1;52,.’741

From Jan, 1— : i
Gross from railway___. 154,018,499 143,181,125 118,703,071 111,822,328
Net from raflway______ 28,610,351 23,148,338 21,939,266 16,146,372
Net ry. oper. income... 10,849,690 5,981,365 17,713,476 5,565,812
—V. 176, p. 2158,

Auto Finance Co., S]iartanburg, S. C.—Files—

The company on Dec. 22 filed a letter of notification with the SEC
covering 24,378 shares of common stock '(par $5) to be offered at $10
per share, without underwriting, The proceeds are to he used for
working capital,—V, 174, p. 1194,

7,010,173

Atlantic & Danville Ry.—Earnings—

November— 1952 . 1951
Gross from railway___. $182,046
Net {rom railway.. % 34,095
Net ry. oper. income__. 17,764

From Jan. 1—

Gross from railway.-..
Net from railway.
Net, ry. oper. income...

*Deficit.—V. 176, p. 2158.
Baltimore & Ohio  RR.—Earnings—
Period End. Nov, 30— 1952—Month—1951

’ $ $

$
31,586,986 406,453,736 412,099,108 -
30,980,326 321,439,827 335,987,959

1949
© $95,824
T 6,376
#16,555

1950
$159,641
33,404 -
7,552

343,574
*9,712
*78,064 .

1,745,341
388,700
61,950

1,690,135
354,955
75,371

1,329,084
329,240
82,035

1952—11 Mos,~—1951

Railway oper, revenue.
Rp.llwny oper, expenses

40,260,139
30,195,274

Net rev. froim ry. oper.
Net ry. oper. income..
—V. 176, p. 2529,

10,064,865
5,048,392

6,606,660 85,013,909 76,111,149
3,014,601 42,073,099 34,339,080

Bangor & Arvostook RR.—Earnings—

November-— 1952 1951
Gross from railway___. $1,220,908 $1,079,391
Net from railway 455,194 341,371,
Net ry. oper. income._... 244,457 174,952

From Jan, 1—

Gross from railway_.--
Net from railway...
Net ry. oper. income___

1949
$848,924 .
249,396

83,250

1950
$701,886
100,784
55,142

11,834,979
2,554,204
1,536,465

9,884,937
2,222,446
1,107,846

10,785,140
3,508,875
1,793,811

11,934 486
3,518,191
1,734,279

. —V. 176, p. 2158,

Beech-Nut Packing Co.—Pays Bonus—

The company made a year-end cash distribution of $460,000 on Dec,
18, 1952, it was announced on' Dec, 23. -

All employees on the active payroll who joined the company prior
to Oct. 1, 1952 participated in the distribution.—V. 174, p. 2546,

Bell Telephone Co. of Canada—Bonds Sold—

A new issue of bonds offered by a large group of investment dealers
headed by A; E. Ames & Co., Ltd., at par and accrued interest, is
reported to have been oversubscribed and the books closed. )

The issue consisted of $40,000,000 in first mortgage 4%2% 15-year
bonds.—V, 175, p. 1121,

Bell Telephone Co. of Pennsylvania—Issues Stock—

The Pennsylvania P. U, Commission has authorized the company to
sell $35,000,000 of common stock to pay off loans incurred for plant
improvements and expansion. .

The issue of 350,000 shares, $100 par, will be sold to American
Telephone & Telegraph Co., the parent for cash, Proceeds will be
vsed to pay the major part of demand notes held by A. T. & T.,
representiny sums advanced to its subsidiary for construction purposes.

The new shares, which were to be issued around tha end of
December, 1952, brings Bell's outstanding stock to 3,300,000 common
shares.—V, 176, p. 2261. .

Bessemer & Lake Erie RR.—Earnings—
November— 1952 1951 1950
Gross from railway_._. $2,452,025 $2,347,332 $1,990,463
Net from railway 625,757 547,433 , 168,964
Net ry. oper, income___ 504,254 246,950 181,235

From Jan, 1-—
Gross from railway_ ...
Net from railway 8,599,984
Net ry. oper. income__. 5,452,710

*Deficit.—V, '176, p. 2267,

1949
$956,179
*57,092
93,317

20,109,786
5,234,061
3,960,608

217,646,209
9,142,848
3,915,036

23,777,820
6,777,309
4,656,464

24,191,404

Bethlehem Steel Corp.—Court Approves Proposed Set-
tlement in Wire Rope Case — Robert' T. McCracken,
Counsel for Beihlehem Steel Co. in the Williamsport
Wire Rope Co. case, has issued the following statement:

Federal Judge Albert L. Watson on Dec. 29, approved the settle-
ment of the Willlamsport Wire Rope Co. litigation, in accordance with
the offer made by Bethlehem Steel Co., on Dec. 17, 1952. The judg-
ment approving the settlement provides that Bethlehem pay into
Court the sum of $6,000,000 for distribution to stockholders and former
stockholders of Williamsport Wire Rope Co., as directed by further -
order of the Court. The judgment also provides that Bethlehem
deposit with a trustee appointed by the Court certificates for the
shares of stock in Williamsport Wire Rope Co., which Bethlehem
purchased after July, 1926, for the account of the former stockhold-
ers of the Willlamsport company from whom Bethlehem purchased
them. Those former stockholders will thus become entitled to partici~
pate in the distribution of the $6,000,000 in respect of those shares of
stock which would be without value but for the settlement. The judg-
ment does not provide for any participation in the $6,000,000 by Beth-
lehem in respect of the 4,010 shares of the common stock of Williams-
port Wire Rope Co., which Bethlehem acquired prior to July, 1936.

The settlement which the Court has approved does not affect the
ownership by Bethlehem Steel Co. of its Willilamsport plant, which it
will continue fo operate-as heretofore. ;i

In approving the settlement, Judge Watson stated that the evidence
in the proceedings before him supported the conclusion that there
were fraudulent acts and conduct on the part of certain officials ap-
pointed by the Court in and in connection with the Willlamsport re-
ceivership and foreclosure proceedings which might warrant setting
aside the sale, but that the evidence does not support the conclusion
th.t Bethlehem Steel Co., or any of its agents or representatives-par-
ticipated in any fraud. On the contrary, the Court stated that Beth-
lehem Steel Co., was an innocent victim of circumstances over which
it had ro control.

The opinion of the Court states: “The Court, after a re-review of
the evidence, and in the light of such agreement by counsel for the
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itioners, finds that though the evidence of fraud was sufficient to
r::laside the sale, it does not support the conclusion that Bethlehem
Steel Co., or any of its agents or representatives participated in the
fraud, but rather that Bethlehem Steel Co. was an innocent victim of
circumstances over which it had no control.”

The opinion also stated “the-Court afforded all those appearing a
full opportunity to be heard in respect of said offer .of settlement.
After due consideration thereof, this Court is of the opinion that the
cffer of settlement made by Bethlemen 8teel Co., is fair and reason-
able, and that the approval thereof is in the best interests of all
j:ersons who retained their ownership of stock certificates of Williams-
port Wire Rope Cc., and those persons who sold their shares of sgoc‘K
cf said company to Bethlehem Steel Co,, from and zfter July, 1936.”
—V. 176, p. 1666.

Biothermal Process Corp., New York,; N. Y.—~Awarded
Damages—

This corporation, 165 Broadway, New York, on Dec. 12 was awarded
£560,000 damages in its suit against Cohu & Co2,, New York investment
house, for failure to live up to an agreement to provide funds for the
construction of a garbage disposal plant in Miami, Fla. Biothermal,
Yiolder of patents on the disposal process, had sued for $4,000,000.

In its complaint,” the corporation said the bankers had agreed to
vrovide $2,600,000 when a contract for the construction of the disposal
sJdant in Miami had been worked out satisfactorily, The corporation
leld that because of Cohu & Co.'s failure to live up to its part of
the bargain it was unable to carry out the contract and was forced
17 agree to a court entry of recission, Cohu & Co. entered a gencral
cenial and asked for dismissal of the complaint,

Boston & Maine RR.—Reports Profit—

Period End. Nov. 30— 1952—Month—1951 1952—11 Mos.—1951
Operating revenues .._. $7,420,426 $7,1¢5,026 $81,117,992 $80,211,873
Onerating expenses 5,190,629 5,925,274 66,440,849 66,330,520
728,563 592,903 7,083,066 6,758,858
384,929 310,625 3,201,434  3,472.396
31,318 © . Cr19,022 . 378,459 307,734

$385,246  $4,014,184
74,442

671,931

$459,688
296,970
182,683

#$19,965

¥quip, rents (Dr
Joint fac. rents

$484,987
69,513

$3,342,365
678,090

incore

Neét ry. oper.
Gther income __

$4,020,455
3,082,270
2,010,968

$554,500
287,093
182,683

Grogs income '__
Pentals, int,, etc
Cortingent charges —__.

$4,686,115
3,190,001 -
2,009,518

Net"income. .. ___. $84,724

®Deficit.—V. 176, p. 2158,

#$513,404 ©$1,072,783 -

Brooklyn Borougli-Gas Co.—Partial Reden’iption—

Holders of first mortgage bonds, 3% % - series due’ 1970, are being
notified that $30,000 of the bonds have bcen drawn by lot. for
redemption on Feb, 1, 1953 at 10134 %, plus accrued interest. Redemp-
tion of the bonds will be made at the City Bank Farmers ‘Trust
Co., trustee; 22 Willlam St., New Yérk City,—V. 175, p. 46.

Budd Co.—Sales and Earnings Off—

Sales of this company during 1952 were slightly less than for the
previous year, it is annotinced. - This-reduction in output was reflected
in net-earnings. The temporary decline-in sales and earnings was
due_[to-continued ‘governmental -controls - of- materials which- atfected «
all divisions of our business, and by thefact that automotive produc-
tion during the bétter part of ‘July -and August was virtually stopped
owing to the sivel sirike,” Automotive production is currently at a very
high level. :

The ‘company’s ‘announcement furthe_r said in part:

During . the' 'past 'year . the ratio of ‘military _to civilian nroduction .
rose from 8/ to 20%. A new plant for machining and welding tank-
hulls and turrents was completed and put into production. The
fabrication of jet engine parts also-was 4inaugurated, Both of these
Jobs are now operating profitably. The ~production: of :cabs, , bodies
and” wheels'‘foi military. trucks is ' continuing 7 satisfactorily; In 1953
the ratio of defense work is expected to be:25% of -the company's
totul output, . . .

Budd' has' been forturate “during’ thé year in* adding substantially
to its production of automotlive products, .thus' maintaining its.position
as the leudivg independent body partg producer. Principi11 customers
include Chrysler; DeSoto, Dodge; Plyntouth, Ford, Studebaker, ' Chev-
rolet, Nash, Internattonsl’ Harvester and “Fruehduf, Its- position as a
fabricatorof automobile and truck wheels; hubs and drums has likewise
been fully maintained, ' %

In spite of difficulties' encountered in the procurement of materials,
the Agricultural Division.has operated - profitably' and at a satisfactory _
rate throughout the year. . . d .

The railroads have, during the past few months, evidenced a stimu-
lated Interest in the purchase of new-passengerequipment. Budd has
received “orders  for 206 “cars from 11 railroads during the  vear.
This will result in a. substantial inerease in'its production of railway
passenger cars, - -

During 1952 the major portion of the expansion of plant facilities-
contemplated last ‘year -has been concluded, By the middle of 1953
the entire program will he complete, 2

This expancion program, together with the increased demands- of ‘
the business, imposed a heavy financial burden on -the comnany, TIt*
seemed wise, therefore, in September 1959 to re-write the existing loan
with the Equitable Life Assurance ‘Society -of  the United . Stetes. A -
new loan was negotiated in the form of a $30,000,000 note: bearing -
3% % interest, maturing in 1972, The proceeds were used to retire
the balance of the original loan and ‘to provide -new ‘working ~capitdl.
In contracting this new loan the company has taken advantage of
the “opportunity’ to revise sinking fund -requirements in a more bene-
ficial menner. d

Du;'ing the-pagt 12-month peériod Budd continued to pay the regular
§5: dividend on- its preferred shares and-$1 on--its common - shares, -
—V. 176, p. 2061.

Bulolo Gold Diedging, Ltd.—Production Report—
Period End. Nov, 30— 1952—3 Mos.—1951'¢ 15526 Mas,—1951
gﬁrdzgcﬂm‘edged 4,524,800 2,833,950 8,871,500 5,439 520
nces fine 26,294 22,
Quoess dine 551 57,358 39,418
UsS. $920,290"  $789,285

27.85¢

$2,007,530 ' $1,379,630

22,63¢ 25.36¢

C: l.‘T."ﬂnan(eial ‘Corp:—Arranges Leaseback Trans="
action—

This corporation has deeded to the -New York Life Insurance Co. the
eight~stqry building on 86-85 at 3904396/ Fourth Ave.,- New York "Citv?
assessed 4t $250,000, which was ‘purchased in'May,-last,-and has- taken-
back z - long-term 'lease of the' ' premises, it ‘was announced on'Dee. 17,

TheTitle Gurantee. & Trust: Co. ‘New' York, - red- — :
o - ork,- insurcd- title.—V, 176,

California- Witler & Telephone Co.—Proposed Financ'g.
The company has applied” to the ‘Callforita P.” U. Comimission: fop ¢
permission ‘to- sell €0,000 shares of ' new'commbon "sto.ckf: -Bll;lt;s 6? Cfgr

Ine; . is’ expected” to' head a group: offering :-the stock’ 14, f
around ‘329 per ‘share.—V. 176; »p..:pzs:m.ﬂ §'7bhe" stock " publtely M,

Cambrii & Indiana RR'—Earnings~-
‘November-— 1952 1951
Grossfrom' raflway..__  $148.510 $155:036~
Net from rallway. ____ 3,214 © 21468
Net 1y..oper! incéme___ 75,458~ 51.805 -

1950 -

$139.771
37,002
90,279

19497
$93:394'
4,836/
49,520
Gtoss- from' raflway 1433624 1 X
Neb fromy “railway: "'2%:487' ’Sglzi)ggg'"
Net’ry, oper. income___ 7021097 586616
“*Deficit. V. 176, p. 2158, )

1,346,146
25,962, .

"“9‘},24 :
637,512 ,

147,650;,
429,195 7

- Net ry, oper. income..__

Canadian Admiral Corp., Ltd.—Minority Holders May
Retain Shares—

The Supreme Court of Ontarfo (Canada) has issued an order allow~
ing shareholders of this corporction to retain their shares instead of
exchanging them for shares of Admiral Corp., parent, who consented

‘to the order.

«

The 'parent company earlier in 1952 offered one of its shared for each
two shures of the Canadian company. By Oct. 17, the* parent had
acquired 94.79 of the capital stock and obtained a court order allow-
ing it to get the rest, ,

Three groups of Canadian and U. S, minority stockholders who rep-
resented a ‘totak of about 2% of the Canadian company’s stock pro-
tested the court order.—V. 176, p. 850.

Canadian’ Industries, Ltd.—Properties to Be Divided

The shareholders have been tdvised that this corporation may ' be
divided into two separate companies as a result of an anti-irust
action by the U. 8. Justice Department against two firms which jointl:
control Canadian Industries, Ltd., it was announced on Dec. 19, X

E. I.-du Pont de Nemours & Co. and Imperial Chemic:l “Industries,
Ltd. (England) were ordered in a U. 8. Federal District Court judgment
July 30 10 end their joint interest in C. I. L.

The court decree provided that this could be done either by sale of
stock or by physical division of plants and properties. Both firms are
considering a plan for submission to a United States Court by Jan. 30.

At present, du Pont and I, C. I. each own about 42% of C. I L.
common stock. ; .

Under the tentative plun, two new companies would be formed, with
du Pont the principal common shareholder in one and 1. C. I, in the
other, :

All preferred shares ‘and about 16% of C. I. L. common shares are
held by the public. Under the tentative plan, the preferred and minor-
ity common shareholders would hold stock in each of the two companies,

No appeal against the judgment was filed by the defendants or the
U. 8. Justice Department.~V. 157, p. 779. .

Canadian National Lines in New. England—Earnings—
November— 1952+ 1951 1950 1949 )
Grosg from raflway.___ $153,000 $223,000 $269,000 $162,000
Net from railway *88,709 270,045 41,701 254,986
Net ry. oper, income___ #148,675 #135,339 “15,661 ?105,021
From Jan. 1— 7 A
Gross from’ railway.___
Net from railway.____.. #973,163
Net ry. oper. income... *1,690,640"
*Deficit.—V. 176, p. 2159,"

2,278,000 2,537,000
*424,103

#1,199,206

2,269,000
©412,432
21,061,223

1,882,000
©749,522 "
#1,306,918

Canadian Paeific-Ry.—November Earnings—
Period End: Nov: 30~  1952-—Monthi—1951*  1952--11 Mos.—1951
$

8 .
.- 38,948,644 = 37,914,345 418,254,032 393,317,812
36,053,532 33,779,819 391,798,733 369,578,038 °

Gross earnings ...
Working expenses .

Net earnings 2,695,112 4,134,526 26,455,299 23,739,774

—V. 176, p. 2159. &
Carriers & General Corp.—Asset Value Higher—
As of November 30— 1952

Net asset value per common share $17.01

—V. 176, p.- 1375.

1951
$15.27

Central-of -Georgia-Ry.—Earnings—

November— 1952 1951 1950 -
Gross from railway.... $3,494,007 $3,690,357 $3,593,378
Net from railway ..... = 729,096 670,559 685,352
Net ry. oper. income___ 571,682 | 409,385 429,140

From Jan, 1-— J
Gross fromr-raflway.:. .
Net from railway._

1949
$2,941,160/

38,792

5,261,245
1,930,332

4,425,294
1,592,440

6,516,191
3,231,922

3,020,847
358,669 °
—V, 176, p. 2159.

Centralv Maine Power Co.—Plans Financing— -

Early “in 1953, this company expects 'to sell a- $10,000,000 first
mortgage bond ‘issue, although it has no present plan to issue addi-
tional common stock,- stated Willlam- F, Wyman, President,.

The tompany currently hus a $52,009,000' expansion program 'running

through 1954, including a 45,000 kilowatt hydro power development °

at ‘Indlan Pond, Me.—V. 176, p. 1766.

Central RR. of New'Jersey—Earnings—
Novémber-— ' 1952 1951
Gross from railway-.__ $3,630,584¢ $3,687,812
Net from railway 569,359 482,274
Net ry. oper. income__._ 286,882 %296,989

From Jan. 1—
Gross from raflway____
Net from railway..____ 5,860,820 4,784,593
Net ry. oper, incor ©2,824,781  “3,541,010
“Deficit.—V. 176, p 2159.

1950 1949
386,467
©376,785 ¥235,329
40,327,298~ 40,067,279 - 36,681,325
5,131,226
#2,698,756

3,208,237
4,145,703

Central RR:- Co. of Pennsylvania—Earnings—

November— 1952 1951 1950
Gross fromerailway. .. $1;756,257 $1,761,867 $1,558,820
Net from railway 569,352 567,443 526,803
Net ry. oper, income___ 794,351 739,017 729,616

From Jan. 1—

Gross from railway____
Net“from railwdy_
Net ry. oper.”income.__
—V. 176, p. 2159.

1949
$1,365,358

703,163

17,984,128 7 17,812,608
5,402,374 6,494,170 -
¥ 17,493,581 . 8,787,752

18,478,827
6,009,201
7,478,616

15,814,076
5,628,544

Century Natural Gas & Oil Corp.—Letter -Withdrawn

The letter ‘of »notification * filed Dec' 9 covering-100,000 ‘shares' of
common -stock (par 10 cents) has been withdrawn:

Files With Securities and Exchange Commission—

A letter of notification. was filed :with the SEC on Dec. 17 covering
50,490 shares -of ‘common ~stock (par' 10 cents)to- be offered. at the
market. (about 20 -cents per ‘share) by Greenfield & Co., Inc., New
York, for -its: own account:*~V. 176; p.  2269: .

Charleston & Westérn Carolina Ry.—Earnings—

Novembe— ¢ 1952 -~ 1951 1950
Gross from-railway.____ $523,359 $519,087 $418,827
Net from-railway_.____ 140959 92935 = 64,367
Net ry. oper, income_... =~ 108,544 40,993 36,014

From Jan. 1—
Gross from railway____
Net{ from railway.._._..
Net . ry._oper. income._
—V. 176, p. 2159.-

Cheney Brothérs—To Split:Up Shares—

The stockholders on Jan. 21 will-vote on splitting up-the common
stock "on a7 7-for1 'basisi’ this' inereasing “thé- numbes-of outstanding
shares ‘to* 238,728 ‘from 34,104:—V. 170, p; 194.= :

1949

84,043
68,567

5,917,857
1,044.237°
. 609,953

5,885,144
1,266,196
.'570,918

4,468,560
909,023
447,610

4,072.664
463,013
135,816

Chesapeake Industries; Inc.—Adds Subsidiary—

William C. MaeMilled, President; .on. Deey 22%announced~that:this
corporation has acquiréd‘*'over' 95¢ of “the " copital “stock -of  Virginia
MevaTs ~Proddets -~ Cor.Y’ one?ofr the “latgest fhantfaéturérs of metal
davrs, - partitions rand! window * frames.-—V,’ 175, .p.: 1954
4 T - 1T TR 9 B

290,540

39,495,524 - 39,063,913 34,927,650° 32,018,185 °

$3,514,398° $2,936,142 °
396,646

33,949,295

520,183 ¢

7,882,565 *

$357,320

Chesapeéake & Ohio Ry.—Earnings—
Period End. Nov. 30— 1952—Month—1951 " 1952—11 Mos.—1951
$ $ $ $

Railway oper. revenue.

31,732,088 * 32,340,462 326,380,302 338,829,457
Rallway oper. expences

19,743,116 22,136,129 232,438,850 230,043.475

Net rev. from ry.oper. 11,683,972 10,204,333
Net“1y. oper. income.. 6,838,720 4,809,705
—V. 176, pp. 2159 and 2296,

93,941,452
51,426,044

100,780,982
~4u,027,622

Chicago, Burlington & Quincy RR.—Earnings-—
~. November— 1252 1951 1957 DL S
Gross from railway.____ $23,999,191° $23,078,188 $22,024,797 $20,376,637
Net from railway._____ 7,709,267 7285293 8,344,452 . 180,657
Net ry. oper. income.._ 2,785,681 2,894,987 3,699'132 3,441,059
From Jan. 1—
Gross from railway__
_. Net from raflway._
Net ry. oper. incomq
—V. 176," p. 2159.

-- 245,376,413 241,942,551 215,644,056
~ 68,714,045 68,409,933 67,328,675
--~ 26,243,044 26,445,984 30,261,395

200.572,221
46,357,821
17,831,212

Chicago & Eastern Illinois 'RR.mEamings—

November— 1952 1951 1950
Gross from railway____ $3,133,005 $2,956,951 $2,753,829
Net from railway______ 675,057 602,857 886,385
Net ry. oper. income___ 331,153 329,380 533,232

From Jan, 1—

Gross from” raflway____
Net' from railway
Net ry. oper, income___
—V. 176, p. 2153,

1949
$2,263,938
417,448
139,412

32,113,487 30,807,156
7,847,283 7,067,421
3,866,712 3,051,731

27,106,517
7,217.110
3,688,173

25,581,730
3,841,968
965,825

Chicago Great Western Ry.—Earnings—

November— 1952 1951 1950
Gross from railway____  $3,267,360 $2,953,717  $2,959.286
Net from railway 950,914 863,052 960,847
Net ry. oper. income.___ 337,933 310,645 313,198

From Jan, 1—

Gross from railway____
Net from railway.___.__
Net ry, oper. income.__
—V. 176, p. 2159.

1949
$2,816,810
860,015
313,416

32,053,704
9,838,140
3,382,983

* 31,272,807
8,711,989
2,803,911

30,306,714 *
8,958,934
3,299,591

29.554,321
7,139,587
2,337,101 -

"Chicago & Iliinois Midland Ry.—Earnings—

November— 1952 1951 1950°
Gross “from railway____ $707,364 $872.506 ' $1,001 771
Net from raflway_.____ 293,024 332,468 516,109
Net ry. oper. income.__ 111,636 125,430 282,598

From Jan. 1—

CGross from ra'lway.___
Net 'from’ raflwdy ...
Nct ry. oper, jncome.__
—V., 176,  p. 2265.

1949°

$758,065
298,844
170,172

6,193,028
1,234,445
279,566

8,655,788
2,573,025
880,410 '

9,586,486
4,353 839
2,385,581

6,847,516 "
1,433,340 "
918,275 "

Chicago, Indianapolis & Louisville ‘Ry.—Earnings—

November— 1952 1951 1950 ° 1949°
Gross from railway____ 31,873,896 $1,848,691 $1,669,767 $1,518,095
Net from raflway___ 593,656 485,296 381,544 434,541
Net 'ry. oper. income.__ 263,909 169,355 162,564 111,978

From Jan. 1—

Gross from railway____
Net from railway___
Net ry. oper. income. _.
—V. 176, p. 2159.

20,006,172
4,745,595
1,703,517

19,605,902
4,219,183
1,449,634

18,124,424
4,509,728
1,893,494

16,326,901
2,917,059
1,022,776

Chicago,'Milwaukee, St. Paul &:Pacific RR.—Earnings*

November— 1952 1951 1950 " 1949
Gross trom railway__.. $21,735,002 $22,721,264 $22,896,350 $19.838,352
Net - from raflway 4,190,621 5,364,873 - 6,001.522° 3.935799 "
Net ry. oper.' income.__ 1,612,040 ' . 2,073,513 ,644,330 1,528,584 1

From Jan, 1—

Gross from ra‘lway.____
Net from railway
Net ry. oper. income___
—V. 176, p.'2159.

246,250,403 243,079,125 229.993.130 219 630.888 "
41,873,984 40,986,239 47,915,634 34,017,319
14,257,153 12,814,349 18,345,722 10,537,555

Chicago & North'Western Ry.—Earnings—

November— . 1952 1951 1950
Gross ‘from railway____ $17,567,633 $17,665,497 $18,342,340
Met from railway 3,403,932 3,241,461 - 4,893.101

(Net ry. oper, income._.. 1,697,378 1,122,374 2,049,245 --

FromJan, 1+ .
Gross from raflway.____ 188,604,525 185,783,326 172,017,281
Net ‘from railway.___ 25,294.699 22 824,750 26,331,797
Net ry oper. income-_. 17,498,283 " 5,890,024 7,926,377
—V. 176, p. 2159. .

1949
$14,053,671 ¢
2,548,233 °
1,403,561 ~

153.878,870 *
14,627,246
1,699,878

‘Chicago, Rock Island & Pacific RR.—Earnings—

Novembzr— 1952 1951 1950 1949°
Gross from ra‘lway___. $17,707,410 '$17,636.422 $16,586.929 $15.027,563
Net from' railway._ 5,243,390 5,661,627 5,193,538 3,087,658
Net ry. oper, incoi 2,032,981 2,238,851 © 2,406,803 - 1,861,040

From Jan. 1— -

Gross” {rom' railway____
Net: from' railway.
- Net ry. oper. income___
~V. 176, 'p.- 2269,

195.181,219 181,098,309 162,356,881 169.°84,881
54,091,479 : 41,897,898 43,561,513 - 45,536,074 ©
19,468,732 14,534,830 17,315,581 - 18,200,328

Chrysler Corp.——To Expand ‘Westérn Plant--—

Contracts have been awarded for the construction of a 68,000 Square
foot addition to the Dodge San Leandro. Calif., automobile’ assembly .
plant, it'was announced on' Dec: 29 by William C; Newherg, ' President.
of the company’'s Dodge Division.

Construction ' will begin- immediately - on ' the -addition. which wilk
lengthen the present assembly -building by 211 feet:and: will be
320-feet wide. 3

In a new two-story, 750,000 square foot building. ‘recently " con+
structed beside the assembly plant, the Dodge Division - is installing
paint spray booths, ovens, body assemblv fixtures, and other equip-
ment . for ‘Chrysler's - first 'West 'Coast 'auto body assembly - operation.
In this same "building, the company will also manufacture aircraft.
propellers for the Navy and‘the Air- Force. Both the body " assembly .
and propeller sections will be: in production in 1953.—V.-176,” p. 2159.

City Specialty Stores, Inc.—Proposed Mérger—
See 'Oppénheim, Collins & Co., Inc¢. below,

Clinchfield RR.—Earnings—
November— 1952
Gross from ra‘lway____ $2,086,210
Netfrom railway____._. 940,164
Net'ry. oper. income___ 847,301

From Jan.1—
Gross from railway.___
Net from"raflway______
Net rv. oper. income.__
—V. 176, p. 2160."

1951 1950 1949

" $2,005,540 " $1,699,457 ' $1,468,187
993,158 717,483 658,397
928,040 1 695,387 566,930

21,947,259
9.288 847
8,379,224

' 21,526,643
9,506,516 "
8,929,642

18,633,344
8,012,112
7,531,213

' 14,971,306 "
5,182,363
4,193,833

Coca Cola Bottling :Co:vof ‘St Louis—Offer Delayed—

No offering “of* the 2,500 shares of ‘common stock‘covered’ by the '
letter -of “notification" filed' Det.” 5 is imminent, it -was recently *an-
nounced. See V. 176, p. 2269, . - “ g

Colonial Fund, Ine.—NewName:—
See Railway & Light Securities’ Co. below:
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Colorado Fuel & Iron' Corp.—Commen Stock’ Offering
Oversubscribed:—Public offering of 320,060 shares of
common stock (no par) at $18.75 per’ share was made on
Dec. 30 by an underwriting group headed by Allen &
Co. The offering was oversubscribed and the. books
closed.

“PROCEEDS-—John A: Roebliiig’s Sons Corp., ‘'a Delaware corpora-~
tion (until Dec. 22,%1952, named Colorado Steel Corp.), which is a
totally held subsidiary of The Colorado Fuel & Iron Corp., has
entered into a contract to purchase all of the manufacturing business,
plants and javentories of John A Rocbling’s Sons Co.,, a New Jersey
corporation, fer an aggregute purchase price of: $23,000,000 (subject
to- adjustments provided for' in the purchase contract). The corpora-

tion will app.y the proceeds of *the common siock” above offered toward K Gross- from railway

financing such acquisition, in the manner described below, o

Colorado. Steel Corp. will finance its purchase of Roebling’s assets
and provide cush for necessary working capital by the following means:

1. Sale for $14,000,000 of $14,000,000 ‘principal amount of its first
mortgage 15-year sinking fund 4!2¢ bonds due Dec, 1, 1967, to a
group of insurance companies and institutiondl investors. The bonds
will be guarianteed by the parent. The sale of un additional $1,000,000
principal -amount’ of the -bonds by Colorado Steel Corp. on or beiore
March. 31, 1¢53,:kas beenr guarantced by Allen & Co.

2. Sale for $10,000,000 of 100,000 shares of its preferred stock ($1
par value) to the Colorado Fuel & Iron Corp.

3.-8ale- ior $5,000,000-0f 10,000 shares of its common stock ($1 par
value) to the pareat,

“The parent® corporation, -in {urn, will finance its purchase of the
aforesaid -common and preferred stock of Colorado Steel Corp, by the
following. meui:s:

1. Public sule of 320,000 shares of its common stock (without par
value,. stated value $5 per share), the securities now offered.

2. Sale to- Roebling for- £10,000,000 of 200,000 shares of its 5%
cumulative preserred stock, series B ($50 par value),

Except for the sale of the $1,000,000 principal amount of the
bonds to be :old on or before March 31, 1953, the several sales by
Colorado Steel Corp, and the parent corporation outlined above and
the purchase of the assets of Roebling will be  consummated’ simul-
taneously wiih the rale of the shares of common stock now offered.
The sale of said common stock is condilioned upon the consummution
of such other sales and of the purchase of the assets of Rocbling.

SALES—Consolidated sales of Colorado Fuel and Iron during the
year ended June 30, 1952 totaled $195,757,164 while net income was
$5,761,965. : .

Gross sales-of John A. Roebling’s Sons Co. and, subsidiaries during
the year- ended Dec. 31, 1951 amounted to $66,658,584 and net profit
to 83,013,229. .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Anthorized Outstanding
First mortgage and ccllatersl trust 20-

year sinking funda 4% % - bonds; due

Dec. 1, 1971 $30,000,000
15-year 4%i% convertibie debentures,

due Dec. 1, 1966___._

Five-year .proraissory notes, due

1956
iFirst mortguge 15-year sinking fund

‘“4Y2% bords, dve” Dec. i, 1967, of
‘wColorﬁdo Stcel Corp., a totally held

subsidiary
iPreferred stock (par $50 per share),

_ including

5% cumul. preferred stock, series A

5% cumul. preferred stock, ser. B
Common stock (without par value,

stated value $5 per share) 2,968,295 shs. 2,478,084 shs.

°The debeniures are convertible into common stock of the corpora-
tion at the respective conversion prices set forth in the indenture
(the conversion price upon' the sale at.theé ggsumed public offering
price -of all of the common stock being registered, to and including

$29,000,000°
£10,000,000
9,500,000

15.()00,000
10,000,000

15,000,000

300,000 shs.
52,521 shs,
200,000 shs.

115,000,000

246,941 shs,
46,941 shs.
200,000 shs.

Nav. 30, 1957, being $22.75 per share) subject to adjustment in certain -

events, such ‘as a ¢plit-up- or combination of outstanding shares of
common stock of the corpoiation,. or upon the issuance of additional
shares of commor stock in certain cases,

fThe nume of Colorado Steel Gorp. has been changed to John A.
Roebiing’s Soiis Corp. as of Dec. 22, 1952. These bonds are guaranteed
by' The’ Colorado Fuel & Iron Corp,

iThe preferred stock is issuable in series, 52,521 shares of 5%
cumulative preferred stock, series A; huve been issued. On Dec. b 1
1952, the corporation held 580 shures of said series A preferred . stock
in _its treasury and had delivered 5,000 shares of said series A pre-
ferred stock to the iransfer agent for cancellation and retirement in
accordance with the sinking fund requirements for the series A
preferred stock. Said 5,000 shares of said series A preferred stock
may not be reissued. 200,000 shares. of 5%7, cumulative preferred
stock, series B, will be -istued- in connection with the proposed
acquisition from John A, Rcebling's ‘Sons Company,

§460,000 :hares of common stock are reserved for issuance upon
conversion of debentures. g

fInclude $1,000,000: principal amount of bonds to be issued on or
before March 31, 1953.

UNDERWRITERS—The corporation has entered into an agreement
with the purchasers named below providing for the several purchase
by’each of said vurchasers of the number of shares of common stock
of-the ccrporation sct” out after the name of each purchaser:

Shares
50,000
13,000

Shares
5,100
4,400

Goodbody & Co
Abraham & Co.__

- covering 562 shares of common stock
. cubgeription by minority: common stockholders at $130 per share at

13,000
13,000

13,000°
13,000
Union Securities Corp.__._ 13,000
Walston, Hoffman & Good-
win " ‘
Déan Witter & Co..
A. C. Allyn ‘& Co., Inc._.
Auchincloss, Parker &
Redpath _____: 7
Bluir( Roliins & Co., Inc.
DrH, Ellis & Co._.
E..F. Hutton & Co.

13,000
~ 13,000
8,700

8,700
8,700
'8,700
8,700
8,700

7,200
..6,600
Peters, Writer & Cl
sen, ‘Inc. XL
Shearson, Hammil] & Co...
Btraus, Blosser & McDowell
—V. 176, p. 2269,

s

6,600 -
/6,600
6,600

November— ' -
Gross from railway
Neét from railway. .
Net ry. oper. income.

From Jan. 1—
Gross from railway..._ 14,860,429
. Net from railway. _.___ 4,644,534
Net ry. oper. fncome___ 2,151,517
—V. 176, p. 2160.

1952
$1,555,916
" 6241424

421,774

Boettcher and Co

Chase, Meyer, Barnett & Co.

Paul H. Davis & Co

Dreyfus & Co....__

Hamlin & Lunt___

Sutro Bros, & C

Bioren & Co

Bosworth, Sullivan & Co.,
M0, __swwmeuc o

Cowen & Co.___

Hallgarten & Co._________

Naumsn, McFawn &.Co...

Newhard, Cook & Co,..__._

Stein Bros. & Boyce.

Bateman, Eichler & Co.

Brooke-Willis Inc, .

4,400
4,400
4

Arthurs, Lestrange &

_Reinholdt. & Gardner..__.
Woodcock, Hess-& Co., Inc.
Zuckerman, Smith & Co...
Townsend, Dabney & Tyson

Coldrado & Sout_hern Ry.—Earnings—

1951
$1,530,822
663,634
257,805

1950

$1,459,594
577,860,
129,864

1949

$1,166,645
. 370,701
133,010

.14,714:683 13,095,181 .12,089,994
4,354,765 4,098,182 .

1,144,937 1,314,261 840,283

* Net from railway.... ._
—V 176, p. 2161.

. Gross from railway

2,656,632°

Colorado & Wyeming Ry.—Earnings—
November— d 1952 1951
Gross from railway____ $311,577 . . $279,385
Net from railway__ 138,501 89,599
Net ry. oper. income-__ 61,426 25,712

From Jan, 1— i
Gross from railway____  .2,643,740"
Net - from -railway. ...._: 907,311
Net 1y. oper. income___ 345,301
—V. 176, p. 2160, .

1950
$283,460
126,490
55,988

1949
$81,090
897
©21,384

3,020,092
428,603
260,517

2,266,103
018.903
336,450

2,024,011
400,052
314,038

Columbus & Greenville Ry.—Earnings— ’
November— 1952 1951 1950
$179,672 © $190,907 ° $214,563
47,219 32,866 52,458
14,756 9,552 22,106

1949
$176,491

62,358

31,132

Net from railway.._ !

Net ry. oper, income_-.
From Jan. 1—

Gross from railvay._._ -

Net from -railway__ <

Net ‘ryv. oper. income___

—VY.176, p. 2160!

1,806,387
331,376
139,755

1,751,357
336,517
119,665

1,881,686
257,783
78,050

1,785,144
167,020
30,254

Cennecticut’ Li‘ght & Power Co.—Trustee Appointed—

The Barkers Trust Co., New York, has been appointed trustse,
paying agent and registrar for $35,000,000 of first and refunding
mortgage 3% Y% bonds, series M, dve Dec, 1, 1982, See V, 175, p. 2160,

e

‘Consolidated: Gas, Eleetric Light & Power Co. of: Bal-

" timore: — Unsubseribed  Debentures Publicly Offered—

Halsey, Stuart & Co. Inc.'has:arranged to sell the unsub-
scribed portion of $16,484,300 3% % convertible ‘deben-"
tures, due Dec. 18, 196%,.it was anncunced on Dec. 29.

Of the total amount of debentures offered to holders of the com-
pany's common stock, $16,168,100 was subscribed for at par on the
basis of $100 principal amount of debentures- for’' each .30 shares of
cemmon held upon the exercise of subscription rights, oftered to
common stockholders. Subscription rights cxpired on Dec, 18. (For
offering’ details, see V. 176, p. 2185.)—V. 176, p, 2530.

Cooper-Bessemer Corp.—Redeems Prior Pref. Stock

The company recently called for redemption on Dec. 30, 1952, all
of its remaining outstanding 4;880 shares of prior preference stock,

Under ‘the recent .offer, which, expired on Dec. 15, a total of 24,430
shares of this stock were exchanged for common - stock on a basis:
of two common shares for each prior preference share.—V, 176, p. 2161.

Cory Corp.—Sells Notes to-Banks—

The -company. has -raised $2,000,000 by selling 3% % -4% unsecured
notes due Dec. 31, 1962 to the First National Bank of Chicago,

In a statement filed with the: SEC, the company said the' notes
would' carry interest at” 33 % for the first three years and at 4%

* theéreafter to maturity, .

About $1,500,000 of the proceeds were used to refund long-term
debt. The remainder helped finence the purchase of Autopoint Co. and

. was added to working capital—V. 175, p, 47.

Crossett (Ark.) Lumber Co.—To Increase Capacity—

Three of the world's fastest electric: log carriage drives, capable
of cutting enough lumber each day to construct as many as 25 small
homes, are being built by the General kiectric Co. for the Crosset
Lumber Co., Crosse:, Ark, ¥

Producing from 200,000 ‘to 250,000 bozrd feet of lumber daily, the
three amplidyne-control electric log carrioge drives each will’ carry a

12-ton carriage at a speed of |1,050 feet per minute’ with a maximum 2

cuttng rate of 15 round trips per minute, \

The new electric drives are expected to reduce operating power
custs by 90% over the previously-used steam shot-gun drives, accord-
ing to G-E engineers. Wood' wastes, formerly used in making steam,
will become available for manufacture into salabe products.

General Electric also will. suppdy end-of-track limit ‘switchesy,
amplidyne control panels, and a master controller for the Crosset
installation. The drives are expected to- go into operation in early
1853.—V. 1175, p. 2176,

Cummings Engine Co., Inc.—Bank Borrowings—

The corporation. has taken down $3,990,000 of a total bank credit
of $7,000,000 by sellirg 3%% credit notes to Chemical Bank & Trust
Co., New York; Indiana National Bank of Indianapolis, and Continental
Illinois National Bank. & Trust Co. of Chicago. The notes will expire
Oct. 31, 1954. The procecds are to be ured for working canital.

Future- borrowings, the corporation added, will be at 3% % or at

. the commercial prime rate—whichever is higher—but never at more

than 47%.
The corporation” has the option to replace'the credit notes at or
before maturity with term notes that.come due quarterly Oct. 31,

1955, through July 21, 1959.—V. 174, p. 274,

Dallas Power & Light Co.—Files With SEC—

The company on Dec, 17 filed a letter of notification with the SEC
(no par) to be offered for

writing is involved. R

The net proceeds are to be
V. 175, p. 2486,

the rate of 1/12th of a new share for each share held. No ‘under-

used to -pay for new construction.—

Deerfield Packing Corp.—$47,000 of Debentures Called
Holders of 3%; 9~ sinking fund debentures due Feb. 1, 1962, of this”
corporation (now. Seabrook Farms Co.) are being notified that $47,000
- principal-amount ‘of these debentures have been drawn by lot for re-

demption tbrough the sinking fund at 101%% and acecrued interest.
Payment will be made on Feb. 1, 1953 at ‘the ‘Marine Midland Trust
Company of New York, trustee, 120  Broadway, New York, N. Y,
—V.175; p.'2693. © ° ;

Del'awarev& Hudson RR. Corp.—Earnings—

November— 1952 1951 1950 . - - 1949
Gross from raflway.... $4,387,078 $4,829,326 $4,951,240° $3,821,219
Net from rajlway.. ‘1,263,850 -1,099,101 1,528,897 598,825
Net ry. oper, income.._ 701,007 504,220 764,604 296,524

From Jan. 1— ‘.
Gross from railway._ .. 52,624,831
12.379,904
8,520,514

54,212,617
11,814,123
5,240,691

49,987,040° 45,492,123
11,343,602 7,504,877

Net, ry. oper, income. . 5,588,067 "~ 3,418,199

¢ . ' . J . i ; R !
Delaware, Lackawanna & Western RR.—Earnings—
November—, 1952 1951 - 1950 1949
$7,871,411 $7,437,350 §7,142,125 $6,718,403
Net from railway_- 2,137,055 1,397,704 1,551,252 1,776,135
Net ry. oper, income___ 1,059,998 723,463 756,665 ©930,348"

FromJan, 1— . o 3 i - . o . u =
Gross from railway____ 85,270,282 81,283,284 73,906,394 73,944,789
Net from raflway__._. 19,411,388 15,020,266 15,497,302 .14.016.103"
Net ry. oper. income.._; 9,493,938 6,527,595 7,434,039 6,443,814
—\, 176, p. 2530: i

. Gross from railwey.. .

- Gross from railway_..-

¢ Net from railway___

"Gross from railway.._.

< Gross from rajlway__._

" Operating revenues

“ purchase of two other dairy properties of substantial importance.

~and a substantial portion of its 4% %

Denver & Rie Grande Western. RR.—Earnings—
November— 1952 1951 1950

$7,043,379 $7,422,123 $6,556,317
3,411,735 3,116,088 2,474,708
1,513,387 1,349,960 1,315,273

1949
$5,665,545
1,541,060
852,77

Net from railway._ .
Net ry. oper. income._.
From Jan, 1—
74,739,034
23,843,343
10,411,770

70,504,036
22,860,564
10,584,735

59,582,742
16,574,350
8,665,661

60,477,9°3
14,143
7,636,3:3

Net, from railway_ ..
Net ry. oper, income...
—V. 176, p. 2162,

Detroit & Toledo Shore Line RR.—Earnings—

November— - 1952 1951 | 1950
Gross fiom railway.... $1,519,525 $626,478'  $592,816°
Net from railway___ 622,200 . 245,471 223,760
Net ry. oper. income... 279,581 71,847 53,869

FromJan, 1—

Gross- from railway._.__

1949
$450,629
155.0¢3
39,264

5.430.0¢9
2,315,560
745,426

16,193,830
5,364,669
2,340,618

6,928,781
2,906,558
774,416

6,772,317
3,091,055
Net ry. oper. income... 1,013,156,
—V. 176, p. 2161..

(Allen B.) Du Mont: Laboratories, Ine.—Outlook—

A potential volume of more than $1.5 billion arising from sales of
second® and third- sets in -the home and replacements for old, sma'l
screen sets, is in the offing for the nation’s television dealers in 1953,
Dan. L. Halpin, General Sales Manager of .the corporations receiver
division, said:-on Dec. 29. , '

Mr. Halpin spoke at a dealer showing of five additions to the cur=
rent line of Du Mont television receivers held by the Du Mont New
York factory distributing: branch, The showing was one of a nation-
wide series being held by Du Mont distributors for dealers last weei,
—V. 176, p. 1563.

Duluth, Missabe & Iron Range Ry.—Earnings-—
November— 1952 1951 1950
Gross, from railway___.. $5,674,914 $3,860,668 $4,009,344
Net from railway.__. . 2,239,326 “360,414 153,887
Net ry. oper, income-__ 916,443 ©225,323 220,168

From Jan. 1—

1949
$199,746
*1,355,901
#861,153

55,326,604 45,414,485 38,514,156
20,196,793 19,130,502 14,064,927
5,204,797 8,733,734 ' 6,784,251

47,500,216
15,323,395

5,951,777
176, p. 2161.

Net from railway
Net ry. oper. income.._

*Deficit.—V.

Ekco Products Co., Chicago, Ill.—Stock Offered to
Employees—

The company on Dec. 18 offered for subscription by its employees
10,000 shares of common stock (par $2.50) at $20 per share, or 1075
less- than the last market sales price on Feb. 2, 1953 (to the nearest
multiple of 25 cents), whichever is the lower of the two prices,

The shares were bought by the company for the sole purpose of
making’ them avallable to employees,

The"total purchase price may be paid in cash or through payroil
deductions over 20 months or such shorter period as thé employees
may elect.—V, 176, p. 2436. .

Esmond Mills, Ltd.—Calls Preferred Shares—

The company has advised that all the outstanding 5% cumulativa
redeemable preferred sharves (par $20) have been called for redemption
on -Feb. 2, 1953 at $22,25 per share plus 25 cents per share ac-

"cumulated dividend.

Eureka Silver King Mines Corp., Boise, Ida.—Files—

The company on Dec. 15 filed a letter of notification with the SEC
covering -300,000 -shares: of common stock to be offered at 20 cents
per: ghare,- without ‘underwriting. The proceeds are-to be used 1o
pay .for supplies and used for working capital.—V. 174!, p. 187. :

Financial Fund, Inc.—Registers With SEC— _

This Seatile investment company filed a registration statement witia
the SEC on Dec. 29, 1952, covering 25,000 shares of its common stoci,
10 cents pav.—V. 175,. p. 1123, .

First Securities Corp., Phila., Pa.—Files With SEC—

The corpceration filea a lefter of notification with the SEC on
Dec. 19 ‘covering’ 600,000° shares of common stock (par one cent)
to be offered wt 25 cents per share through First Securities Corp.
The net proceeds will be used to pay for:expansion and for working
capital,—V. 173, p. 1699.

Florida East Coast Ry.—Earnings—

November— 1952 1951 1950
$2,390,375 82,539,785 $2,073,168
353,906 605,910 229,773
51,608 317,577 2,178

1949

$1,946,588
328,163
12,520 -

Net from railway

Net ry. oper. income._.
From Jan, 1—

Ghross from raflway.... 26,894,474
5,210,174
1,963,308

24,290,274
4,035,350
1,152,773 .

23,485,333
3,512,288
©420,188

30,575,708
7,050,465
Net: ry.: oper. income... 3,502,725

*Deficit.—V. 176, p. 2162,

Florida Power & Light Co.—Earnings—
EARNINGS STATZMENT FOR 12 MONTHS ENDED NOV, 30, 1952

$60,875,696
49,934,927

$10,940,769
183,943

$11,124,712
. 3,580,597

Opérating expenses and taxes

Net operating revenues
Other income (net)

Gross income

Income deductions (net)___.

Net NCOME o oo e $7,544,115
—V. 176, p. 1059;

Foremost Dairies, Ine.—To Increase Stock—Expansion
The stockholders on Jan. 28, 1953, will consider amending the cer-

“tificate of incorporation to authorize an increase in the cumulative
- preferred stock (par $50) from 100,000 shares to 160,000 shares and,

o increase the authorized common stock (par 20 cents) from 1,000,000
ares 'to 1,950,000 shares.. - i ;
quting out that the new stock will be needed if Foremost is tg.

“ continue its growth program under present policies, Paul E. Reinhoid,

President, stated that “negotiations have been consummated, subject
to the ‘completion of final details, for the acquisition of four impor=
tant dairy companics in areas not now served by the company.” In
addition, he adds, “discussions are currently under way leading to Tt';le

]
aggregate annual gross sales of these six companies amount roughly
to $38,000,000. Combined with five. recently acquired companies, theip
acquisition would bring Foremost's gross sales to an annual rate m
excess of $135,000,000—well over double 1951 volume—and would cx=
tend our company's operations- imporiantly toward a national scalc *

“Consummation of the four-acquisitions for which negotiations have

_been completed, together with' the two now under study and discuse

sion,”” Mr. Reinhold said, “will require the exchange of 60,268 shares
of preferred stock ($3,013,400) and 142,984 shares of common stock,
and can be completed only if' the stockholders approve the proposec
increases,” stating that virtually all of the company's common stock
preferred stock have been em=
ployed in securing new properties.—V. 176, p. 2063, . :
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" Fort Worth & Denver Ry.—Earnings—

November— 1952 1951 1950

& icun $2,266,679 $2,156,993 $2,150,062
845874 807,043 938,424
559,751 336,977 432,867

1949
$1,760,450
858,163

Net from railway 457631

Neti ry.. oper. income__.
From Jan, 1—

Gross from railway.

Net from railway__._

Net ry. oper. income___

—V, 176, p. 2162.

Franklin Simon & Co. Inc.—Proposed Merger—
See Oppenheim, Colling & Co., Inc, below.—V. 172, p. 1232,

Fronﬁer Industries, Inc., Buffalo, N, Y.—Files—

A letter of notification was filed with the SEC on Dec. 17 covering
approximately 3,2¢5 shares of common stock (par 50 cents) to be

14,710,646
4,381,524
2,121,407

19,181,254
5,098,454
1,502,338

17,821,613
5,982,453
2,674,036

21,679,932
6,410,643
3,042,854

offered for subscription by employees at 95% of the market price, -

without underwriting. The proceeds are to be used-for geuneral cor-
porate purposes.—V, 173, p. 2088. |

Gas Service Co, of Kansas—Borrows From Banks—

The company has taken down $1,000,000 of a $7.500,000 credit it
set up last October with the Chase National Ba_nk of the City of
New York and Commerce Trust Co. of Kansas City. The $1,000,000
of promissory notes are due June 1, 1956. )

Tphe loan carries 3% interest unt.l 1954 and 3% % from then until
maturity with proceeds slated for construction,

General American OQil Co. of Texas—Acquisition—-

This company and its associates announced on Dec. 17 the purchase
of producing oil and gas leases represent.ng about 75% of the Bonanza
oil field in Big Horn County, Wyo.

The leases were acouired from Toto O!l Co. and Morrow Oil Co. for
$20,500,000. Generzl American’s interest in the purchase will be 50%.

General American Oil Co. said estimated reserves, net to the working
interest, are in excess of 26,000,000 barrels. The leases have 34 pro-
du-ing oil wells and current production is approximatcly 8,000 barrels
daity.~—V. 174, p. 1989.

General Monorail Corp., Reno, Nev.—Files With SEC

The corporation on Dec. 18 filed a letter of notification with the
S8EC covering 30,000 shares of class A common stock to bz offered
at par (810 per share), without underwriting. The proceeds are to
be used for working capital,

Graham-Paige Corp.—Buys Realty Holdings—

The corporation, a specialized type of closed-end investment com-
pany, disclosed on Dec. 17 that, in conjunction with a group of asso-
ciates, it had concluded negotiations fur the acquisition of $11,000,000
of reel estate in Los Angeles, Calif.

Three office buildings, two parking lots and 1,450 acres of unde~
veloped land within the city limits are involved in the transaction.

The - undeveloped land, according to 2n announcement by John J,
Bergen, President of Greoham-Palge, contains a portion of property
“on which oil is being produced in commercial quantities.” Negotia-
tions on behalf of Graham-Puige were carried on by Irving Mitchell

..Felt, Chairman of the Executive Committee.

The transaction involves the acquisition of 100% of the capital stocks
of the A. P, and O, P. Juhnson companies. In addition to these prop-
erties, according to. Mr. Felt, approximately $3,500,000 in cash and
negotiable securities are included in the assets acquired. .

The capital stock of the Johnson corporation is owned by 21 indi-
viduals and a university, according to Mr. Bergen. Graham-Paige
Corp., which did not disclose its associatcs in the deal, was represented
by the law firm of Simpson, Thachcr & Eartlett in New York.and by
Barry Brannen of Los Angeles, Calif.—V. 175, p. 23717.

Grand Trunk Western RR.—Earnings—

November— 1952 1951
Gross from railway____  $5,023,000 $4,393,000
Net from railway. . 2 997,821 731,886
Net ry., oper. income__. 213,672 230,300

i um Jan, 1— J
Giusis from railway_-__
Net from railway_ ... .
Net ry. oper. income..._
—V. 176, p. 2163,

1950 1949
$5,234,000 $3,761,000
1,611,267 388,595
1,040,108 23,519

51,093,000
1,639,738
968,819

52,031,000
9,246,393
2,579,345

52,243,000 42,924,000
12,874,546 6,535,666
7,782,435 2,612,112

Great Northern Ry.—Earnings—

November-— 1952 1951 1950 1949
Gross from railway___. $22,229,930 $20,877,213 $23,702,896 $16,747,507
Net from railway._.._.° 7,054,858 5858342 9,585,205 4,110,176
Net ry. oper. income_.. 2,943,901 2,520,968 4,851,908 1,793,411

From Jan, 1—

Gross from rallway.__. 239,084,105 230,068,675 203,351,461 197,416,246
Net {from railway 67,838,440 €£Y,533,206 55,362,832 48,412,380
Net ry, oper. income... 25,634,088 22,359,231 23,409,030 20,321,221
—V, 176, p. 2163.

Guantanamo & Western RR.—Plan Consummated—

The Board of Governors of the New York Curb Exchange on Dec. 24
announced that it has received notice that the plan for readjustment
of the bonded debt of this company dated Oct, 25, 1951, has been
consummated. This plan called for the surrender by holders of the
company's certificates of deposit for the first mortgage 6% gold
bonds, series A, due Jan, 1, 1958, to receive in exchange first mortgage
bonds of the company modified by the extension of the maturity
date to June 30, 1970, and by the reduction of the annual interest
rate from 6% to 47%.

As a result at the opening of business on Dec. 26, 1952, the Ex-
change admitted the modified bonds due June 30, 1970, to unlisted
trading privileges in substitution for the bonds due Jan, 1, 1958.
~—V, 176, p. 1768.

Gulf, Mobile & Ohio RR.—Earnings—

November— 1952- - 1951
Gross from railway____ $8,240,571 $7,043,999
Net from railway 2,513,249 2,694,754
Net ry. oper, income.__ 898,370 1,052,821

From Jan. 1—

Gross from rallway____
Net from - railway___
Net ry. oper. income.._
—V. 176, p. 2163,

1950
$7,989,612
3,144,432
1,868,409

1949
$6,163,383
1,444,228
559,552

84,829,398
25,866,807
9,898,380

80,295,446
21,957,720
8,442,464

71,270,858
20,980,482
8,292,094

66,831,982
15,877,367
6,418,756

Gyrodyne Co, of Amverica, Inc.—Proposed Offering—

Upon effectiveness of the registration statement filed recently with
the SEC covering the proposed issuance and sale of 350,000 shares
of class A common stock (par. $1), these shares will be offered to
stockholders, directors, officers and employees of the company,. and
to certain individuals and firms in payment for services, at the
public offering price of $5.75 per share, less the selling commission
of 60 cents per hsare., No underwriting will be involved.

The proposed offer will be made o stocl ~ulders of record on
Dec. 22, 1952, and will expire on Feb, 28, 1:53. Shares will pe
prorated to the subscribing stockholders,

It Is not intended to use any of the proceeds for refunding out-
standing stock, Part of the proceeds may be used to pay off the
purchase money mortgage described below.

The company is engaged principally in the design and development
of helicopters and convertiplanes. A convertipiine is an afrcraft
which takes off, hovers and lands as a helicopter, and which flies
forward as an airplane,

OUTSTANDING SECURITIES AS AT SEPT. 30, 1952

5‘¢ cumul, participating preferred stock ($4 par value) 3,300 shs.
6°: cumul, convertible pfd. stock ($5 par value) 23,000 shs.
Class A common stock ($1 par value) 329,763 shs.
Class B common stock (10 cents par value)____ 646,890 shs.

There is outstanding a purchase Inoney mortgage in the sum of
£79,725, hearing 5% interest, payable quarterly at vhe rate of $21,100
per year, (final payment due June 28, 1956).—V, 176, p. 1964,

Pigitized for FRASER

-

Hagan Corp,, Pittsburgh, Pa.—Registers With SEC—

The corporation filed a registration statement with the S8EC on Dec.
24, 1952, covering 130,758 shares of its $1 par common stock. Of these
shares, 46,136 are to be offered for public sale by the issuing corpora-
tion and 84,622, representing outstanding shares, are to be otfered
for public sale by certain “selling stockholders.” The public offering
price und underwriting terms are to be supplied by amendment. Singer,
Deane & Scribner is the principal underwriter,

Hagan and its subsidiaries are engaged in three major fields of
activity: The manufacture and sale or automat.c contros devices and
metering equihment for industry; the processing and sale of chemicals
for the treatment of water, and the providing of research, consulting
and technical services in the ficlds of automa.ic controls, meters a.ad
water treatment. From the proceeds of its sale of the 6,136 shares,
Hagan proposes to retire $500,000 of demand notes, of wiich $250.000
is owed by Hagan and $250,000 by one of its subsidiaries, Any excess
will be added to the general funds of the company,

The 84,622 shares being sold by selling stockholders represents about
one-third of the presently outstanding shares, The large list of selling
stockholders includes The Colonial frust Company and William W,
Hopwcod, trustees of the John M. Hopwood Charilabie Trust, which
holds 15,184 and is selling 5,051 shares and The Colonial Trust Com-
pany and Willlam W. Hopwood, trustees of the John M. Hopwood,
Jr., trust and John M. Hopwood, Jr., which holds 16,432 and is seiling
5,477 shares. John M. Hopwood, who died in June, 1951, was founder
and Board Chairman of the company., W. W. Hopwood and Mary 8.

Hopwood are listed as the owners of 19,734 shares, of which they are °

cellirg 6,578 shares. The list includes other management officials and
members of their families, including T, A, Peebles, Director, who owns
20,930 shares and is selling 6,977 shares, Myrtle H, Peebles is list:d
as the owner of 17,680 shares, of which she is selling 5.893 shares,
R, E, Hall is listed as a director; and five members of the Hall family
are listed as own ng 41,249 shares and selling 13,750 shares, 'The other
substantial holders are Marjorie H, Richardson and Danforth K.
Richardson, who own 18954 shares and are selling 6,318 shares.—
V. 176, p. 2531.

Hawthorne Ilouse ¢f Nevada, Inc. (Nev.)—Stock Of-
fered—Lester L. LaFortune, Los Angeles, Calif., and
Las Vegas, Nev.; on Nov, 14 offered publicly an issue of
30,000 shares of common stock at par ($10 per share).

PROCEEDS—The net proceeds are to be used to construct and
operate a motel,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par $10) 100,000 shs. 60,200 shs,

BUSINESS—The corporation has been organized in Nevada for the
purpose of acquiring a lease on property located at 2211 South Fifth
Street, Las Vegas, Nev., and constructing and operating a motel
thereon. The lease is for the initial and base period of 50 years
from date thereof, namely, from Sept. 12, 1952, to Sept. 11, 2002, -at
a monthly rental of $625 per month and with an option for renewal
for an additional perfod of 20 years at the same rental making an
aggregate total of 70 years of said lease perfod.—V, 176, p. 2163.

Henderson & Ervin, Charlottesville, Va.—Bonds Of-
fered—C, F. Cassell & Co., Inc., of Charlottesville, on
Dec. 19 offered publicly an issue of $80,000 first mort-
gage 5% bonds dated Dec. 1, 1952, and due serially
Dec. 1, 1953-1961, inclusive. The offering price is 100
and accrued interest.

The bonds are redeemablé all or in part in inveise order of their
maturity at the following prices (plus acrued interest): 102 to Dec.
1, 1956, Inclusive; therezfter and to Dec. 1, 1958, at 101; and there-
after at 100

PROCEEDS—The net proceeds of this bond issue will be used to
retire outstanding first mortgage Londs.

BUSINESS—Company wes chartered under the laws of New York in
1911, in order to manufacture wearing apparel for men and women,
The company has specialized in tailored apparel for women and
shirts and underwear for men, all of which were manufactured under
the “Rockinchair’” trademark. During the war, the company was
engaged in manufacturing uniforms for the WAACs, Red Cross Nurses,
and other articles {or the armed forces,

The company has leased its Charlottesville plant to P. Jacobson
& Sons, Inc, New York City, nationally known makers of the
famous “Jayson” shirts, pajamas and underwear for men, They alco
make the same apparel uncer ths frade name of “Artistic” and
“Excello” which are distributed nationwide to about 5,000 accounts.
G0% of sales are made to men's furnishing shops, 40% to larger
department and chain stores,

F. Jacobson & Sons, Inc., under the terms of the lease agreement
have the privilege of purchasing the property described above fromn
Henderson & Ervin during the first three years of the lease.  Tle
option to purchace expires on Dec. 1, 1955. In the event that the
property is purchased all outstanding bonds will be called for pay-
ment,

FILES—A letter of nofifictaion was filed with tke SEC on Dec. 12
covering $80,000 of first mortgage bonds to be offered at par (in
denominations of $100 each).—V, 168, p. 1552,

Hudson & Manhattan RR.—Earnings—

Period End. Nov. 30— 1952—Month—1951 1952—11 Mos.-—1951
Gross operating revenue $865,387 $833,157 $9,855,099 $9,224,706
Oper. exps. and taxes. 752,120 831,065 8,648,938 8,703,798

$2,092 $1,206,161
1,657 14,381

$3,749  $1,220,542
129,051 1,418,487

70,058 70,058 770,641 770,641

Deficit $84,209  $195,360  $968,586 $1,633,935
*Exclusive of interest on adjustment income bonds.—V, 176, p. 2163,

$113,267
1,323

Operating income .__
Non-operating income..

$520,908
36,606

$557,514
1,420,808

Gross income
“Income charges
Int. on adjust,

$114,590
128,741
income

Illinois Central RR.—Earnings—

Period End. Nov. 30— 1952—Month—1951 1952;—-]1 Mos.—1951
$ $ $

Railway oper. revenue__
Railway oper. expenses._

27,899,004

25,780,241 278,859,542 267,332,891
18,625,218

18,904,290 204,288,028 205,570,288

Net rev, from ry. ops.
Net ry. oper. income___
—V. 176, p. 2164.

9.2173,786
3,718,651

6,875,951
2,557,848

74,571,514
28,688,164

61,762,603
26,087,940

Illinois Terminal RR.—Earnings—

November— 1952 1951
Gross trom railway-... $1,042,339 $1,016.863
Net from railway...__. 241,822 198,801
Net ry. oper. income__. 76,235 75,927

From Jan. 1—.

Gross from railway._.._.
Net from railway.______
Net ry. oper, income._.
—V. 176, p. 2164.

1950
$981,877
223,664
88,429

1949
$974,681
249,035
120,230

11,922,408
2,702,957
944,204

11,624,190
2,567,824
941,545

11,046,764
2,832,976
1,182,639

10,819,797
2,524,398
1,200,462

International Great Northern RR.—Ezrnings—

1949
$2,501,040
491,080
268,707

November—
Gross from railway____
Net from railway.__
Net ry. oper. income___

From Jan. 1—
Gross from railway___.

1952
$3,153,359
567,548
318,828

1951
$3,168,278
549,326
302,206

1950
$3,135,798
496,169
246,100

34,790,165
6,070,333 .
7,155,186

34,955,648
6,012,221
2,866,144

30,498,054
5,762,277
2,705,796

27,819 092
4,600,465
2,148,400

—V, 176, p. 2164,

Investors Mutual, Inc.—Registers With SEC—

This Minneapolis investment company on Dec, 29 filed a registra-

tion statement with the SEC covering 8,000,000 shares of its capital
stock.—V. 176, p. 1864.

Towa-Illinois Gas & Electric Co.—Registers With SEC

The company on Dec. 20 filed a regi.tration statement with the
SEC cove.ing $8,000,000 of first mortgage bonds, due 1983, and 60,000
shares of cumulative preferred shares (8100 par), to be offered for
public sale at competitive bidaing. The company intends to apply the
proceeds of the financing to the retirement of $6,000,000 of bank loans
(obtained as temporary financing of construction) and to finance im
part 1953 construction. Construction expenditures in 1952 approxi-

;\8;%459,000,000 and are estimated at $11,500,000 in 1953.—V. 176,

Kansas City Power & Light Co.—Earnings—

12 Months Ended Nov. 30— 1952 1951
Operating revenues - - $40,949,966 $35,293,237
Operatgng expenses and taxes.___ 33,360,144 29,408,388
Operating income 7,589,822 5,884,849

Dr105,960 20,874

$5,905,723
1,557,302

Gross income

$7,483,862
Income deductions

1,726,265

$5,757,596
1,078,750

Net income
Dividend requirements on preferred stock

$4,348,421
700,000
$3,648,421

Balance npphc;ble to common stock $4,678,846

—V. 176, p. 2531.

Kansas City Southern Ry.—Earnings—

Period End. Nov, 30— 1952—Month—1951 1952—11 Mos.—1951
Rnl}wuy Oper, revenue..  $4,026,355 $3,967,458 $43,350,506 $40,476,43%
Railway oper. expenses. 2,268,661 2,200,349 24,515,164 23,299,243

Net rev. from ry. ops,
Net ry. oper. income.._
—V. 176, p. 2164.

$1,757,694

$1,767,109 $18,835,642 $17,177,188
658,666

592,575 17,358,293 6,754,584

Kansas, Oklahoma & Gulf Ry.—Earnings—

November— 1952 1951 1950
Gross from raflway____ $642,388 $592,830 $527,334
Net from railway 208,446 282,202 285,910
Net ry. oper. income.___ 155,739 111,929 124,591

From Jan, 1—

Gross from railway._..
Net from railway______
Net ry. oper. income___
~V. 176, p. 2164.

1949
$479,092
264,083
127,708

6,740,254
3,213,490
1,245,228

6,092,975
3,019,693
1,223,954

4,997,555
2,408,652
1,036,621

4,708,650
1,972,541
796,595

Kopp Scientific, Inc. (N. Y.)—Stock Offered—Gear-
hart & Otis, Inc., on Dec. 22 offered publicly an issue of
50,000 shares of common stock (par 25 cents) at $2.25
per share “as a speculation.”

PROCEEDS—-The company intends that the proceeds will be avail-
able for general corporate purposes as determined from time to time
by.the directors. However, it is the present intention of the company
to use the proceeds substantially as follows: To pay taxes and ex-
penses accrued; to pay accounts and notes payable; to pay loans
payable; and the balance for working capital, including the purchase
of .additional items necessary for anticipated expansion of inventories
and sales, and expansion of advertising and sales promotion program,

BUSINESS—Company was organized in New York on Sept. 25,
1952, to acquire the assets and business of Kopp Scientific, Inc. The
predecessor corporation, which was originally organized in 1949, as
successor to a partnership formed in 1946, was engaged in the devel~
opment and sale of the line of scientific and laboratory instruments
and apparatus which the company now plans to sell on a naton-wide
basis. The company's principal offices are located at 405 East 62nd
Street, New York, N, Y..

At present the company is principally engaged in the manufacture
and distribution of approximately eight major items of scientific and
laboralory equipment, most of them recently developed or perfected
by the predecessor corporation. In its acquisition of the predecessor
corporation, the company acquired all patents, trade-marks, patent
rights and pending patent applications of Kopp Scientific, Inc.

One of the most important of the company’'s products is the
“Kopp-Natelson” Micro-Gasometer, for which a  patent application
Is pending. This firstrument is used for determination of carbon
dioxide, oxygen, carbon monoxide, nitrogen, ete.! from ultra micre
volumes of blood, plasma or serum.

Recently developed is the specially designed Pressure “Jet Stopcock
Adapter” to be made in bakelite,

The company has developed a new type of micro pipette for blood
analysis for which a potent application is pending,

New type clamps for semi-ball joints have been developed and
a patent application is pending.

The company has also developed a filter-stick and assembly items
used for the determination of wax and paraffin in oil.

The company has obtained an assignment of a patent issued on
April 22, 1952, to Emil Chalupa for a smokeless coffee roasting
apparatus.

The company, in addition to manufacturing the items listed here-
inahove as well as others, conducts a service department for the
repair of scientific glass ware, It also has a laboratory for the
development of new products, some of which are already on the
market, and some of which are in the stages of market preparation,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par 25 cents) 500,000 shs. *146,023 shs.

*Includes 95,123 shares held by management group and 900 share<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>