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" Adshelf, Inc., New York; N. Y.—Files—

-The company.on Aug. 27 filed.a. letter of notification with the SEC
covering 4,750 shares of common stock (par $1) to be offered at $2 pe:
share, without underwriting. The proceeds- will be used for working
capital.

The 5,000 shares
April 9,
. 1757,

of stock covered.by letter of notification filed
1952 were s0ld to one ‘stockholder at $2 per share.—V, 175,

- Agnew-Surpass - Shoe--Stores,. Ltd.—Plans Distribution
in Preferred-Stock and ‘Offering: of Debentures—

- The -directors propose to " take. advantage: of . the provisions of . The
Income Tax Act -permitting 1t to pay a.tax-of .15% on an. amount
equal to its undistributed - income . as of +May 31, 1949, to. capitalize
the balance of such income after .payment of the tax and - to .dis-
tribute the capitalized amount.to the shareholders as s stock divi-
dend in the.form of preferred shares. The preferred shares to be
distributed- must be created by by-laws' confirmed by - supplementary
letters patent and.the declaration of -the: stock: dividend must be
authorized. The - shareholders will vote Sept. 17 on approving a
Proposal to create the.-preferred shares.

The 15% tax mentioned -above will. amount to ‘approximately $246,-
164 and the amount. to. be capitalized: will,” after payment- of the

« tax, be approximatély ' $1,394,000, .The .stock *dividend in . preferred

&hares will have-a total par -value of -about $1,390,000. Approximately
139,000 of the preferred shares of.$10 par value will be issued as
the .stock dividend and -each shareholder will receive (subject to
adjustment -of fractions) preferred shares in. the. ratio.of 3.45 pre-
Terred for each 10 shares of common stock held.. It is proposed that
any fraction of preferred..shares to which. the . shareholders -may

- otherwise be "entitled be red 1:.or - purchased the company
on ‘the basis of-$10- (the par value) for.a full preferred share. The
company is advised by its-solicitors . that the.-preferred shares will
be received by the shareholders free ‘of ‘Dominion income tax liability.

« It is ‘also: proposed that $1,500,000 principal amount of debentures
be -authorized- and $1,000,000 -principal amount be issued as’ 5%
redeemable debentures maturing: annually for .six years and that the
same be sold at par,

It is the intention of: the directors that-upon completion of the
issue and sale of these debentures approximately 70% of the then
outstanding preferred shares ‘will. be redeemed. pro rata for cash
at the par value thereof: -After-such redemption holders of common
shares of record - who- participate in the -stock dividend .and ,the
ab tioned ' redemption -will- have received cash and preferred
shares on the basis of $24.10 in cash. and (subject to special treat-
ment in respect of fractions) .1.04 preferred shares for each 10
common shares then held. ’

The- preferred shares when. created will carry a 5%% cumulative
preferential dividend and will- be ‘redeemable at their par value of
$10 per share.

Upon completion of the transactions referred to above it is the
present intention of the directors to declare and pay .common
dividends at the rate of 10. cents per share quarterly, provided in the

« Opinion of the directors the earnings of the. company warrant such
dividend.

It is the intention of the directors to apply for listing of the
preferred shares, ‘when created and issued, on The Toronto Stock
Exchange.—V. 176, p. 505,

Alpena Power Co.—Bonds Placed Privately—The com-

pany has arranged to place privately through Blyth &

.. Co., Inc, an issue of $1,700,000 first mortgage 3% % bonds,

series A, dated Aug. 1, 1952 and due Aug. 1, 1982, it was
-announced on Sept. 9—V, 119, p. 2066.

-~ Alleghany Corp.—Plans Debentures to Replace Pres-
ent 5% % Preferred—

- The corporation is reported to be planning to offer holders of its
series A 5% % preferred. stock: the -opportunity “of exchanging their
.shares for debentures of -the .corporation with warrants to .purchase
authorized, but unissued, common stock at. fixed. prices.

. The plan is subject to' approval by the ICC' and.holders of the
series A 5% preferred. Stockholders of record Sept. 12 will be asked
at a special meeting Sept, 30 to authorize. directors to ‘create or
"incur not more than $24 million. capital indebtedness in any form
Trom time to time until Oct. 1,.1962.. The: company’s present caiptal
indebtedness consists of '$24,000,000 of bank loans.—V. 176, p. 681,

Allied Chemical & Dye Corp.—Orders Equipment—

This company’s Solvay Process- Division has placed an order with
' the American Car & Foundry Co. for fifty 70-ton, class 105-A-300W
. tank cars, to be buill at the ACP Milton, Pa., plant. The cars will
have a capacity of 110,000 pounds of chlorine.—V. 176, p. 765.

" American Airlines, Inc.—Sets New Record—

The corporation set an all-time industry record for one month's
passenger traffic by flying 275,666,000 revenue passenger miles in
August,

The previous record, also set by American, was 274,685,000 passenger
miles carried in June of this year. ‘The new record marks the first
time in five years that passenger traffic in August exceeded that of
June.

On Aug. 29, the Friday before Labor Day, American became the first
airline to fly 10,000,000 revenue passenger miles in one day.—V. 176,
Pp. 325.

American Car & Foundry Co.—Receives Order—
See Allled Chemical & Dye Corp. above.—V. 176, p. 849.

American Cyanamid Co.—Third Edition Published—

Publication of the third edition of ‘“Products and -Services of
American Cyanamid Company for Industry and Agriculture’” has been
announced by the firm. The illustrated -book contains a convenient
1isting and description "of the :products and services that American
Cyanamid is now offering to industry and agriculture. The book also
outlines the divisional structure through which such products are sold.
-V, 1786, p. 849.
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American President Lines, Ltd., San Francisco, Calif.
—Registers With Securities and Exchange Commission—

‘The corporation on Bept. 4 filed a registration statement with the
SEC covering 100,145 shares of class A stock (no par) and 2,100,000

. 8hares of class B stock ($1 par),

This stock represents issued and outstanding shares which are to
be offered for public sale by The Riggs National Bank of Washington,
D, C, a8 trustee under a “Secttlement Agreement” between the United
States of America, acting Ly the Becretary of Commerce and with

* the approval of the Attorney General, R. Stanley Dollar, The Robert

Dollar Co.,, H. M. Lerber and Dollar Steamsbip. Line, dated June 12,
'1952. Under a prior ‘“Adjustment Agreement” dated Aug, 15, 1938,

. the stock had been trensferred to the Maritime Commission; and a

controversy subsequently arose between the Dollar interests and the
Maritime Commission with reéspect to ‘the ownership of the stock and
various suits were instituted in which the Dollar interests took the
position that the stock had been pledged for a debt since paid and
the Maritime Commission asserted that an outright transfer of said
stock to it had been made.

According to the prospectus: ‘“The Seitlement Agreement compromised
and cettled all disputes between the parties and finally concluded their
rights as between themselves with respect to the stock. Under the
SBettlement Agreement the stock in controversy was transfeired to
The Riggs National Bank 5f Washington,” D, C., as trustee, to hold
the same and to offer such shares for public sale in a single block
to the highest bidder, subject to a mirimum bid of $14,000,000.” The
Settlement Agreement further states: “Pursuant to the Settlement
Agreement, a final judgment rendered on March 16, 1951, in favor
cf the Dollar interests against the members of the United States
Maritime Commission and its successors, has become final and has
been satisfied, All other proceedings of record have been or are
being terminated.”

It is proposed that the trustee invite bids tor the purchase from it
of the class A and class B shares of American President Lines speci-
fied ubove. Ncne of the proceeds of the sale will be payable to the
issuing compary. The Settlement Azreement provides that the trusien
will pay the net proceeds received from such sale after deducting
expenses of the sale, one half to the Treasurer of the United States,
and the other one half tu the order cf the Dollar interests in the
following proportions: Dollar Steamship Line 81.146%, R. Stanley
and H, M. Lorber
1.764%.

If nc bid is recelved which at, least equals the minimum price of
€14,000,000, “the trustee will surrender and deliver the certificates
for division equally between the parties and cause new certificuies
for such shares of siock to be issued one half-fh such manner as
the Secretary of Commerce shall direct and the other one half-in the
names of the Dollar interests as follows:.To Dollar Steamship Linc
1,050,000 class B shares and 1,037% class A shares; to R. Stanley
Dollar 25,587 class A shares; to The Robert Dollar Co, 13,861 class A

shares, and to H. M. Lorber 4,587 class A shares.”” Under the agree-

ment, also, the Dollar interests may join in or submit a bid for the

purchase of the shares of stock; and if such bid is accepted ag the

highest bid, the trustee shall, on the written request oi the Dollar

interests, accept in full payment a sum equal to one half of such

lt)xixg ang in addition one half of the expenses chargeable to the Dollar
erests.

It is presently contemplated that the bids will be delivered to the
trustee befora 11:00 a. m,, on Oct. 28, 1952, and will be opened by
the trustee at 11:00 a. m. that day.  (The invitation for bids is to be
issued immediately after the -effective date -of the registration state-
ment,)—V. 173, p, 561. 8

American Telephone and Telegraph Co.—Earnings—
Period End. July 31—  1952—Month—1951  1952—7 Mos.—1951
$ $ $ $
22,976,782 21,243,343 164,599,340 154,131,463
18,646,134 . 16,028,394 119,484,080 106,358,446
1,353,000 °2,212,000 19,098,000 19,184,000
1,334,095 1,282,231 - 9,435,539 9,224,851

1,643,553 1,720,718 16,581,721 19,364,166
*1,401,100 *1,742,309 173,545,239 157,275,883

Operating revenues ...
Operating expenses __..
Federal income taxes-.
Other operating taxes.

Net operating income
Net after charges

—V. 176, p. 682.

Angerman Co., Inc.—Offer Made for Stock—
See Diana Stores Corp. below.—V. 176, p. 506.

Anheuser-Busch, Inc.—Registers With SEC—

The corporation on Sept. 11 filed with the SEC a registration
statement -covering the issue and sale of $35,000,000 of debentures
due 1977.- This is the ‘first public financing of Anheuser-Busch, Inc.,
-which is this year. celebrating its 100th anniversary.

Of the proceeds of the sale of these securities $15,000,000 will be
used to prepay the company's outstanding bank loan. The balance
will be used in connection with the company’s expansion program
which includes “construction of a new brewery in the San Fernando
Valley at Los Angeles, Calif., and the expansion of the existing
brewery in Newark, N, J, The proposed California brewery is expected
to have an annual.shipping capacity of about 920,000 barrels and
to cost approximately $15,000,000. The annual shipping capacity
of the Newark brewery s to be increased by about 460,000 barrels
at a cost of approximately $5,000,000. -

Dillon, Read & Co. Inc., will head the underwriting group. It
is expected that the debentures will be offered to the public early in
October 1952.—V. 175, p. 2174.

Appeal Printing Co., Inc.—New Executive—

This company, financial printers, announced on Sept. 9 that Charles
A. Leveroni, formerly with Sorg Printing Co., has joined Appeal as an
account executive.—V. 169, p. 2414,

Arden Farms Co., Los Angeles, Calif.—Files—

The company on Aug, 28 filed a lctter of notificalion with the SEC
covering 5,000 shares: of preferied stock (no par), and 3,330 shares
of common stock (par $1) to be offered in exchange for the preferred
and common stocks -of Market Wholesale Grocery Co. on & share-for-
share basis, without  underwriting.—V. 174, p. 273.

Arkansas Power & Light Co.—Bonds Offered—Offer-
ing of a new issue of $15,000,000 first mortgage bonds,
3% % series due Sept. 1, 1982 was made on Sept. 11 by
an investment banking group headed by White, Weld
& Co. The new bonds, priced at 100.929 and accrued in-
terest, were awarded to the bankers on Sept. 9 on their
bid of 100.209.

Five other bids were received as follows: Merrill Lynch, Pierce, Fen«
ner & Eeane and Union Securities Corp. (jointly), 101.659; Lehman
Brothers and Stone & Webster Securities Corp. (jointly), 101.61;
Halsey, Stuart & Co. Inc.,, 101.567; and First Boston Corp., 100.7799,
all for 3%s. Equitable Securities Corp. and Central Republic Co., Inc.
(jointly), bid. 101.279 for 3%s.

The bonds are redeemable for the sinking fund or improvement fund
beginning in 1953 at prices ranging from 100.93 to 100.10 and are
otherwise redeemable at prices declining from 103.93 in the 12 months
ended Aug. 31, 1953, to par on and after Aug. 31, 1981.

PROCEEDS—Proceeds from the current financing will be applied to
past expenditures for property acquisitions and improvements to
facilities and for additional construction, Contemplated expenditures
in 1952 of approximately $30,000,000 entail, among other extensions, :
completion of a 105,000. kw, generating unit at the utility's Lake
Catherine installation "and the commencement of two 135,000 kw.
units at the Cecil Lynch and Harvey Couch stations. Net generating
capability of the utility at present is 490,000 kw. A subsidiary of
Middle South Utilities, Inc.,, Arkansas Power & Light Co., is part of
the Middle South System, | e ERT TP
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BUSINESS—Engaged in supply electric power within Arkansas, the
wtility serves 60 of the State’s 75 countles, Operating revenues for the
six months ended June 30, 1952, amounted to $16,954,692 and net
fncome was $2,560,541.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$30,000,000
11,000,000
7,500,000
8,700,000
6,000,000
8,000,000
15,000,000
8,300,000

14,000,000
47,609 shs,

sFirst mortgage bonds..---

3%% series due 1974.

2%9% series due 1977

3% 7% series due 1978

2%% series due 1979-

2% Y series due 1980.

3% % series due 1981
31,9 series due 1982
33 % sinking fund debentures due 1974
29 serial notes, due ($500,000 semi-

annually) 1952 tlo }956(__
$7 preferred, cumulative (1
$6 greferred_ cumulative (no par value) . 45,891 shs. 45,891 shs.
Common ($12.50 par value) 5,000,000 shs. 3,860,000 shs,

¢The maximum authorized by the mortgage and deed of trust is
$250,000,000 but issuance of bonds is otherwise limited by property and
earnings ratios and-other provisions of the mortgage and deed of trust.

tIncludes $500,000 payable Dec. 28, 1952 and §500,000 payable June
28, 1953.

PURCHASERS—The purchasers named below, for whom White, Weld
& Co. is acting as representative, have severally agreed, on a firm
commitment busis, to purchase from the company the respective prin-
cipal amounts of 1982 scries bonds, set forth below: )

White, Weld & Co. American Securities
A. C. Allyn & Co., Inc Corp. $1,000,000
Bear, Stearns & Co. Alex, Brown & Sons.. 1,000,000
Hallgarten & CO.--- Shearson, Hammill & Co. 1,000,000
W, E. Hutton & Co. R. L. Day & Co ,000
Lee Higginson Corp.. E. F. Hutton & Co. 500,000
carl M. :Loeb, Rhoades Southern Securities Corp. 250,000
8 CO,p oo m = 1 Womeldorff & Lindsey-- 150,000-

—V. 176, p. 850.

8,000,000
8,300,000

47,603 shs.

bAssociated Telephone Co., Ltd.—Registers With SEC—

The company filed a registration statement with the 8EC on Sept. 5,
1952, covering $10,000,000 of tirst mortgage bonds, series H, due
Oct. 1, 1982, io be offered for public sale at competitive bidding.

Net proceeds of the bond sale will hecome a part of the treasury
funds of the company and will bz used for property additions and
improvements. and/or to discharge in whole or in part any short-
term bank loans (used for salc purposes) owing by the company, of
which $3,888,000 are expectcd to be outstanding at the time of the
offering of the bonds, The company estimates that gross property
additions and betlerments ior the last five months of 1952 and for
the year 1953 will amount to $14,600,000 and $33,700,000, respectively,
—V. 176, p. 50.

B. S. & K. Mining Co., Phoenix, Ariz.—Files—

The company on Sept. 5 filed a letter of notification with the SEC
covering 63,751 shares of capital stock to be offcred at par (81 per
share), without underwriting. The praceeds will be used for explora-
tory work ir order to develop new ore.

Banff Oil, Ltd. (Canada)—Stock Offered—On Sept. 4,
Lehman Brothers .and associates publicly offered and
sold in the United States 800,000 shares of common stock
(par 50 cents) at $2.50 per share. Simultaneously, in
Canada, a group of underwriters headed by W. C. Pit-
field & Co. offered 200,000 shares at the equivalent in
Canadian funds, or $2.40 per share in Canadian dollars.

PROCEEDS—The net proceeds “to be received by the company will be
wsed in part to retire its notes payable to a Canadian bank, which
represent borrowings made from time to time by the company for the
acquisition and development, of oil lands. At Aug. 1, 1952, these
notes aggregated $187,900. The balance of the net proceeds will
be added to the company's gencral funds and used for such corporate
purposes as Lhe directors may determine. The company anticipates
that part of the proceeds will be used in the development of its
existing properties in -Alberta, part will be used in the acquisition
‘and development of other properties, and part will be used in the
acquisition, exploration and development of oil and gas rights in
unproven acreage through the Leasehold Syndicate, composed of
Scurry Oils Ltd., Rainbow Oil Ltd. and Banff Oil Ltd. The company
is not able at this time to indicate the amount of proceeds to be used
for undeveloped acreage or any other specific purpose.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
5% cumul, redeemable and conv, pfd.
stock ‘($100 par value) 7,000 shs. 3,307 shs.
< Common stock ($.50 par value) 4,000,000 shs. *3,034,101 shs.
*Includes 5,000 shares subscribed and paid for, and 666,401 shares
issuable to Tower Petroleums Ltd. In addition, 99,210 shares are
reserved for issuance upon conversion of the outstanding preferred
stock: and 275.000 shares are reserved for issuance upon the exercise
of option warrants, of which 225,000 are outstanding.

. BUSINESS—The company is an ‘Alberta corporation with its -prin-
cipal office in Calgary, Aiberta, Canada and with executive offices
in Toronto, Ontario. It was incorporated as a private company
under the Companies Act of Alberta on March 6, 1951 and has now
become a ‘“public company”’ under Alberta law.

. The company's business includes the acquisition, exploration, de-
" velopment and disposition of proven, semi-proven, and unproven
petroleum -and natural gas lease interests and reservations. While
its present intention is to operate in western Canada, the company
_may also acquire properties and conduct operations in the United
States and elsewhere. i
The company was originally formed to acquire a 10% interest in
the petroleum and natural gas leases on three quarter-sections (476
acres) in the Redwater area and on three quarter-sections (480 acres)
in the Big Valley area, both in Alberta, In connection with these
purchases, the company agreed to pay to Link & Nauss Ltd. a gross
overriding royalty of 2% of the company's share of production from
these properties and 2% of its share of the proceeds of any sale of
the properties. Five producing oil wells have been drilled on the
three Redwater quarter-sections, and one dry hole has been drilled
- on one of the Big Valley quarter-sections which substantially reduced
the value of -that property. .
Subsequently, the :company acquired, in the West Leduc area, a
925% ‘interest in the petroleum and natural gas leases on 200 acres
- with one producing oil well at a cost of $15.000, and & 20% interest
" in the lease on 40 acres in consideration of the payment of 25%
of the cost of drilling an additional well thereon, approximately
$25,000; and a .32.5% interest, which will be reduced to 25% on
May 30, 1953, in the petroleum and natural gas lease on 160 acres in
the Joseph Lake area, with four producing oil wells at a cost  of

$160,000. Three additional producing oil wells and one dry hole have °

been drilled upon the West Leduc properties; a well is now being
completed on the remaining site. '

On Dec. 31, 1951, the company acquired a 6.33% interest in the
petroleum and natural gas lease on a full section (640 acres) in
,the Redwater field, on which were located 16 producing oil wells,
ifor a consideration consisting of 3,307 preferred shares and 317,477
common - shares of the company.

By an agreement dateq May 19, 1952 between the company and
. Tower Petroleums. Ltd., the company agreed to purchase and Tower
agreed to sell to the company certain. properties held by Tower..
These include a 1.66"/(‘ interest in the petroleum and natural gas
i lease on a quarter-section in the Redwater field, with jfour producing!
{ oil wells, and a 12!2% interest in the petroleum and natural gasi

“ in - western Canada.

- Operating revenues ..
- Operating expenses -

| Other operating taxes—-

. covering 400,000 shares.of common stock to be
. per shsre),
z e»xploratlon‘ and development of tungsten ore claims.

lease on a quarter section ir the Excelsior area, with one producing
oil well.

On May 22, and Aug, 14, 1952, the ‘compeny acquired at Crown
auciion certain interests in Crown Petroleum and Natural Gas Leases.

The properties to be acquired by the company from Tower also
include varying interests in petroleum and gas leases and reservations
on undeveloped acreage in the Leduc, Redwater, Stettler, Red Deer,
Camrose-Armena, Daysland, Aden, Coronation, Hanna, -Wetaskiwin,
Golden Spike, Round Hill, Campbell, Viking-Kinsella, Killam-Alliance,
Pincher Creek and Peace River areas, with an aggregate acreage of
approximately 502,000 acres. .

The company has entered into a syndicate program, in which
Scurry Oils Ltd, and Rainbow Oil Ltd, each participates equally
with the company, in the acquisition of oil and naturag gas rights in
“wildeat”’ acreage in various areas in Alberta, and possibly elsewhere
The company’s investment in the syndicate
operations at Aug, 1, 1952 aggregated $115,000.

The company neither owns nor operates a reiinery; it sells its crude
oil at posted field prices in particular area.

S8TOCK PREVIOUSLY SOLD PRIVATELY—On or about May 2, 1952,
the company sold privately through Lehman Brothers, without com-
pensation, to a small number of investors in the United States and
Canada, 500,223 shares of common stock at a price of $1.50 per share.
The sale of the 500,723 shares of common stock of the company was
arranged in order to assure the company of adequate funds to bid
at the Crown sauction held on May 22, 1952 which resulted in the
purchase of the interests referred to under_'‘Undeveloped Properties™
as acquired on that date.

UNDERWRITERS—The names of the United States underwriters

and the Canadian underwriters and the number of shares of common
stock which each such underwriter has severally agreed to purchase,
subject to the terms and conditions of the underwriting agreement, are
as follows:
United States Underwriters

4 Shares
Lekman Brothers 210,500
A.C. Allyn & Co,, Inc..__ 40,000
American Securities Corp. 7,500
Auerbach Pollak & Rich-

Shares
15,000
5,000
3,000
10,000

T. H, Jones & Co.

Model, Roland & Stone__

B. W. Pizzini & Co

Reinholdt & Gardner—_._

Schoellkopf, Hutton &
Pomeroy, Inc, —-o-oeeu

Shearson, Hammill & Co.

Shields & Company

I, M. 8imon & Co.

Stein Bros & Boyce

Stern, Frank, Meyer &
Fox

Stone & Webster Securi-
ties Corp. ..

Sutro & CO. -~

Bwiss American Corp.

J. R, Timmins & Co..

Tucker, Anthony & Co.__

Uhlmann & Latshaw, Inc.

Union Securities Corp._..

Van Alstyne Noel Corp

Wertheim & Co.-.-

J, Barth & Co

Bear, Stearns & Co

Brown, Lisle & Marshall.

Bull, Holden & CO.——ouu

Burnham & Company.---

City Securities Corp.

Collette & Co., Inc...

Dominick & Dominick_

Doolittle & Co

Emanuel, Deetjen & Co..

Hollgarten & Co

Ira Haupt & Co.-

Hayden, Stone & Co

H. Hentz & Co

Hill Richards & Co.

Hirsch & C0.---

Hooker & Fay

Indianapolis Bond and
Share. COrp, —----mwm-m

Ingalls & Snyder

Winslbw, Douglas. & Mece-

Canadian Underwriters

Shares »
W. C. Pitfield & Company, Equitable Securities
Ltd Canada Ltd

Burns Bros. & Denton

—V. 176, p.598.

Barber Oil Corp.—100% Stock Distribution—

A 100% stock dividend has been declared on the capital stock
(par $10), payable Oct..1 to holders .of-record Sept. 16.—v..176, p766

O

Beacon Associates, Inc., Providence, R. L—Files—

The company on Sept. 5 filed a letter of notification with the SEC
covering -$300,000. of . 6%: convertible subordinated debantures, due
Scpt. 1, 1967, to be offercd at par and accrued. interest from Sept. 1,
1952, through G. H. Walker & Co.’ providence, R. I. " The proceeds
will be used to anticipate payments on an outstanding note and for
general funds.

Bearing Specialists, Inc., Cleveland, Ohio—Files—

The company on Aug.-28 filed a letter of nctification with the SEC
covering_$300,000 of 107% registered debentures to be offered at par
in units of $25 each, without underwriting. The proceeds will be
used for working capital.

Bell Telephone Co. of Pennsylvania—Earnings— K
Period End. July 31— 1952—Month—1951 1952—7 Mos.—1951
. - B $ $ $

18,404,615 17,295,618 129,602,007 121.155 418
14,900,878 13,022,788 97,646,715 88,823,417
1,166,400 1,403,600 11,943,500 10.974,100
662,028 741,858 ' 5,037,789 5,329,227

Federal income tax....

. Net operating income
Net after charges_.
—V. 176, p. 598.

1,675,309 -
1,154,908

2,127,372
1,693,815

14.969,003
11,563,804

16,028,674
12,844,236

Big Creek Mining & Milling Co., Austin, Nev.—Files—

The company on Aug. 29 filed a letter of notification with the SEC
covering 25,000 shares of common stock to be offered at $1 per share,
without underwriting. The procceds will be used te equip mill build-
ing and operate mine.—V, 171, p. 1666.

Big Q. Tungsten Mines, Inc., Seattle, Wash.—Files—

The company on Aug. 22 {iled a letter of notification with the SEC
sffered at par (10 cents

without underwriting. - The proceéeds will be used for

Bingham-Herbrand Corp.—Filing With SEC— .

A letter of notification was filed with the SEC covering 5,000 shares
of common stock (par $1) to be ofiered a{ the market '.(approxi-
malely $14 per share) through Parsons & Co. Inc.”Cleveland, O,
for the account of E. E, Parsons, Jr., a director.—V. 176, p. 142.

o ¥

' Bliss & Laughlin; Inc.—To Redeem Preferred  Stock— -
.. The -directors . have -authorized -the redemption- on® Oct. 31 of .all’

of the 11,508 shares of outstanding 5%

preferred stock* (par- $30).
—V. 173, p. 2086. g

(H. C.) Bohack Co., Inc.—Private Placement—

Of the $3,000,000 4%,% promissory note due June 1, 1968, to be
placed privately with an institutional investor through Wertheim &
Co., $2,000,000 was received on Aug. 5 and.the other $1,000,000 is
subject to call up to June 1, 1953. -

The proceeds will be used for equipping new stores, warehouse
extensions and improvements.—V. 176, p. 850. .

!

,BorgAWarner Corp.—Roush President of New Unit—

E. C. Atkins & Co. of Indianapolis, Ind., pioneer saw-manufacturing
concern, passed formally into the hands of Borg-Warner Corp. on
Sept. 3 with the election of Stanley J. Roush of Pittsburgh as
President und General Maniger., Mr. Roush previously was President
of Kerotest Manufacturing Co. of Pittsburgh.

Borg-Warner's acquisivion of the century-old Indianapolis: com- .
pany—which now will be known as the Atkins Saw Division—was
iusy announced on Aug. 19. R

Eorg-Warner's other plants in Indiana are the Warner Gear
Division #t Muncie, the Inzersoli Steel Division at New Castle, the
Warner Automotive Parts Division at Auburn, and Marbon Corp. at
Gary. Lurg-Warner operates 29 manufacturing plants and specialty
stec. mills in 23 cities. The corporation produces more than 200
different items mainly for the automotive, furm equipment, aviation
and home appliance industries.—V. 176, p. 622.

Bristol-Myers Co.—Secondary Offering—A secondary
offering of 10,000 shares of common stock (par $2.50)
was made by Blyth & Co., Inc., on Sept. 4 at $27 per
share, with a dealer’s discount of 70 cents per share. It.
was completed on Sept. 5—V. 176, p. 142.

Budd Co.—Resets Equitable Life Loan—The company
has negotiated an increase in its loan from the Equitable
Life Assurance Society of the United States, by $4,595,000,
according to an announcement by Edward G. Budd, Jr.,
President. The new loan is in the form of a $30,000,000
note bearing 3% % interest and maturing in 1972.

The proceeds will be used to retire all outstanding debentures in the
amount of $25,405,000 and for working capital, Mr. Budd sald. )

“The 1951-52 expansion program, together with the increased cash
demands of the business, have impcsed a heavy burden on the com-
pany,’” Mr. Budd said. “In contracting this new loan, we have taken
advantage of the opportunity to revise the sinking fund requirements
in a manner more beneficial to the company.—V. 175, p. 51. ’ d

Burroughs Adding Machine Co.~—Earnings———Financiné

6 Months Ended June 30— 1952 1951
Revenue from world-wide operations, '$73,174,460 $62,236,032
#Net profits - 4,015,134 4,547,353
«Profits per share $0.80 $0.91

*From operations in United States and Canada, including dividends
from subsidiary companies operating in other countries.-

During the six months period ended June 30, the company com-
pleted a long-term financing program by the issuance of $25,000,000
sinking fund debentures, The proceeds are being used to retire the
company’s short-term bank indebtedness, to construct a new research
laboratory - at Paoli, Pa.,, and permanent quarters for the Control
Instrument Co. and to provide additional working capital needed to
finance the expanded business volume.

John G. Coleman, President, said: *“New orders have shown 4.
slightly higher trend in the last few months, but are still somewhat
below the 1951 level, The recent steel strike has had some effect
upon the company’s operations, but its total impact will not make
itself felt until Jater in 1952 or in early 1953.—V. 176, p. 682,

California Electric Power Co.—Registers With SEC—

The company on Scpt. & filed a registration statement with the SEC
covering 350,000 shares of common stock (81 par), to be ofiered’ for,
pubiic sale at competitive bidding. 5

Net proceeds of the financing will be used to retire the company’s:
outstanding 5% % convertible preference stock and 5.60% convertible
preference stock and/or to discharge certain short-term bank loans
“payable to Bank of America National Trust and Savings Assn. There
are outstanding 37,016 sharzs of the 5% % preferred and 36,252 shares
of the 5.60% preferred. The redemption price for both stocks is
821 per share. Short-term bank loans presently aggregate $3.300,000.
Any net proceeds from the sale of the new stock not used for re-

. ‘demption of the preference stocks will be used to reduce such loans:
V. 176, p. 682. /

California Oregon Power Co.—To Borrow—

The company has asked the California P. U. Commission-to permif™
4t to arrange & $14,000,000 credit with five banks. .

Available until Oct. 1, 1 53, the credit would be used until the
company can sell its proposed $7,000,000 of first mortgage bonds and
250,000 ‘shaves—about $3,000,000—of commoxn stock.

If approved, the money for construction and note .repaymenf
would come from. the Chase National Bank, American Trust Co.,
Harris Trust & Savings Bank, Eankers Trust Co, and First National
‘Bank of Portland, Ore.—V. 174, p. 1698:

Canadian Palmer Stendel Oil Corp.—Stock Offered
—Mention was made in our issue of Sept. 8 of the offer-
ing to stockholders of Palmer Stendel Oil Corp. of record
Aug. 27 of 2,000,000 shares of Canadian Palmer capital
-stock at 25 cents per share “as a speculation.” Rights
“will expire at 10 a.m. (EST) on Sept. 19. Burnham &
Eon have underwritten the offering. Further details.
~follow:

The subscription agent is Registrar and Transfer Company, 15 Ex-
change Place, Jersey City, N. J.

There are, 3,701,714 shares of stock of Palmer Stendel Oil Corp.
outstand.ng, as compared with 2,000,000 shares of stock of Canadian
Palmer Stendel O1l Corp. being offered. If more taan 2,000,000 shares
are subscribad, subscriptions will be filled substantially in proportion
to stock holdings of Palmer Stendel Oil Corp. on Aug. 27, 1952, and if
less than 2,000,000 shares are subscribed, tae balance will be offere
to the public generally at not less than 25¢ a share. ;

Of the 2,000,000 shares, 707,442 shares are offered for sale to resi-
dents of Cal fornia. .

" PROCEEDS—The net proceeds will be added to general funds of the
. corporation and may be used for prospecting for new oil and natural
gas fields, for acquisition of proven and semi-proven properties, for
development of ‘such properties if found or acquired, for purchase of
one 'or moré small movable refinery or separation plants (estimated to
cost $50,000 each) suitable for separating liquids and solids having
commercial value from so-called wet gas in gas fields where such.ga
is now being flared or is not being produced because of the order 0?
the conservation authorities or other reasons and for any other purpose -
for which the corporation was ‘organized. Since -there are. at the
present time no commitments or specific plans-for the use of these
funds and the corporation does not now know in which of tie various
_“manners set forth.above the most likely opportunities. for the employ-
_ ment of the.corporation’s funds may be presented, it is not possible
at this time to make any more detailed allocation of such ‘funds.
BUSINESS—Corporation was incorporated in Delaware on March. 12,
1952 with a capitalization of 6,000,000 shares of capital stock of the ,
. par value of 25¢ each, of which 800,000 shares have been issued  in -
equal parts to Palmer Stendel Oil Corp..and New Superior Oils -of
' Canada Ltd. and paid for at the rate of 25¢' a share,” and -2,000,000

. shares are being offered st this tme. In addition, 100,000 shares have

been subscrbed for, at 25c each, on behalf of key employees and
associates of said New Superior Oils of Canada Ltd., for which pay-
ment need not be made until three months after the registration state-
ment becomes effective. In addition, there are 510,000 shares covered
by options to officers and by warrants which- may be purchased by
the underwriters. Such options and warrants are to purchase stock

(Continued on page 8)
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- Capital Flotations in the United States in July
And for the Seven Months of Calendar Year 1952

. The total of all corporate offerings placed in the month"

of July of the current :year in the domestic market ag-
gregated $1,190,531,903 and compared with ‘the greatly
reduced sum-of $604,032,364 for June, last, and the much
smaller figure wof :$520,000,282 for J uly of 1951. It should

be noted, however, that the single offering of the Ameri-

can Telephone & Telegraph Co. 12-year 3% % . convert-
ible debentures in the amount.of $498,656,300,. played ‘a
very..important role in expanding .July’s ‘' volume * .of
over-all- corporate financing. - '

| *A- division ‘of the aggregate total for July last, into

ew and refunding.capital, reveals the ‘fact. that $1,140,-

742,203 or.95.82% comprised the former, while-$49,789,-.

00, or 4.18% represented total refunding. operations ‘for

~the period under review. i i S L )
i Delving into ‘the different types of financing during
fuly it.is'found ‘that $995,215,284, or 83.60% :represented

long-term bonds and notes, while .$4,900,000, or :0:41% _

made up short-term financing and. the substantially

larger sum of $190,416,619 or 15.99% constituted stock’ |
A further breakdown of the stock”
j,otal shows that:$157,500,319, or 13.23% constituted ‘com-.

financing in July,

mon stock offerings' and :$32,916,300, or :2.76%. preferred
stock issues. 3 A B
{

| .Following the ‘order of their volume we present be-
low: the various categories, of finanting placed during
July of the..current .year. “Running ‘true to the .usual
order, publi¢ utility issues'led the list ‘totaling $721;834,-

428, or 60.63% -of the month's -aggregate volume: Next’

came other industrial .and manufacturing in the amount
of $272,074,141; or 22.85%; miseellaneous $78,047,572; or
6.56 % ; railroads $45,933,000, or 3.86%; oils $44,457.712, or
3.713%; investment trusts $11,687,500, or 0.98%; the: fol-

lowing combined | dategories: ‘equipment, manufacturers.

($15,000,000), : iron; :steel,: ete.. ($1,147,550) .and - iand,
buildings, etc. ($350,000), :totaled $16,497,550, .or '1:39%.
. -A few of:the more ;prominent emissions, ‘that is as‘to
size, to comre rupon the market in July included the of-
fering of the ‘American Telephone & Telegraph 'Co. '12-
Yyear 3% % econvertible debentures, /due.July 1, 1964, to-
taling $498,656,300; the $100,000,000 issue of Dow (Chem-~
ical Co. 3% ‘convertible subordinate debentures; due July
1, 1982; the Pacific Gas & Electric Co. offering consisting
of 2,271,300shares of .common stock iof $25 par value in
the .amount of :$68,139,000; Deere & Co. 3% %  25-year
sinking fund -debentures, due July 1, 1977, aggregating
$50,000,000; TTommonwesdlth Edison :Co. 34 % ‘first mort-
gage bonds, series O, dueJuly .1, 1982 in the .amount'of

Below we present a tabulation of figures since January, 1950, showing the different Jmonthly ‘amounts’ of cor-
iin the 1952 and ‘1951 figures. may be necessary, particularly as additional pri+

porate. financing. Further revisions
’,vate financing is brought to light,

2 i =

1952

$40,000,000; . Associates ‘Investment Co. subordinated
notes, due, in. 1968, itotaling '$37,500;000 :and the $30,000,- -
000 offering.of Cities Service '0il ‘Co. 3% % promissory
notes, due June 1, [1982. ) .

‘Private .offerings in July ‘totaled 35 in mumber for an,
‘aggregate total .of-$211,888,268, representing 17.80% :of
the month’s ;over-all total. This compared with $209,~
470,000’ in .June last, made .up of 41 issues, or B4.68% ‘of ..
that month’s total.; - ! ‘

- ~Corporate dssues placed privately iin the first seven
months, of' 1952 falfow:: r |
4 vy e ST NG of +‘Total ..
’ ‘Amount
$178,379,733
210,409;100:
226,883,936
-208,573,333
160,417,000
209,470,000,

,211,888,268° | :17.80

aggregated $206/673,617,
;or_.a sharp, decline. below June’s .total .of $626,112,804,
fbut :a.more, moderate decrease below: the 'total for July,

t

"% .of Total
‘Financing"
3239 °

I
: January .,
+ February, :.

ia'year ago, of $320,740,018. 2 ' !
‘The grand total of offerings:for the United ‘Stdtes Pos- -

sessions in.July amounted to $7,950,000 and ‘comprised
the following: - * = i e !

$6,300,000 Puerto Rico (Capital of) 2%% -and 2.40%.,
;public ;improvement bonds, due serially .from 1953 to !
+1067, 'inclusive;: $300,000 Maui County, Hawaii, 3% im-;
‘provement ;bonds, «due ‘serially from 1957 to 11981, inclu- '
sive; °.$900,000 ' Ketchikan, Alaska, ‘3% %, .3%% and
334 % municipal utility revenue bonds, due serially from
1955 ‘to 1982, inclusive, and $450,000 Ketchikan Indepen-
cdent iSchodl ‘District, Alaska, 3%'% building bands, due
serially i from! 1954 ‘to '1972,  inclusive (optional after |
10 years), | © i ; £, ®
... 'No' Canadidn .offerings -were placed iin thé domestic
market during, July. | } i .

Total municipal financing for the first seven-months
- of 1952 is set forth below: - ) ;o
) =% TFotal | .
:$569,775,214
12931344416
148,093,116 .
454,045,124
‘387,179,745
11,180,000 = 626,112,804
2,475,000 * ;226,673,617 -

‘ ‘New | “‘Refunding
$348,674,310 | $221,100,904
:'285,406,211 7,938,205
.1143/907,216 '
. 452,107,913
315,903,215
614,932,804
,1:224,198,617

1January _
, February,
March

| SUMMARY' OF CORPORATE FINANCING BY ‘MONTHS 1952, /1951 /AND ' 195

:$2,445,130,286 - '$260,093,750 '$2,705,224,036

'

; . ; New Capital . Refunding Total !
‘8 ; °$ $

‘January_ 541,185,252
345,874,376
824,449,085

9,548,200
74,331,400
13,357,925

550,733,452
420,205,776
837,807,010

New Capital
' $

245,948,840
375,040,536
802,709,210

41951 : +1950—
! Refunding ' ' [Total. Néw Capital ' Refunding
$ $ - $ ST ]

Total
8

14,805,818 - 260,754,658
217,152,235 402,192,771
81,607,950 884,317,160

< 561,588,835
153,354,633
369,411,355

108,401,500 669,990,335
20,678,427 174,033:060
169,185,100 538,596,435

First quarter—_______ 1,711,508,713 97,237,525 1,808,746,238

1:399,976,586

119,348,003 1,519,324,589 .1,084,354,823 298,265,027 1,382,619;850

728,317,085
170,522,590
.. - 598,055,364

39,854,250 768,171,335
150,613,000 921,135,590
5,977,000 604,032,364

660,795,471
402,604,523
778,617,434

19,666875 . 740,462,346
18,036,450 420,640,973
© 89,038,025 867,655,450

365,294,050
376,398,520
616,694,966

' 95,473,740 460,767,790
‘250,366,295 '626,764,815
280,172,725 896,867,691

8econd quarter’_____ 2,096,895,039 196,444,250 2,293,339,289

1,842,017,428

186,741,350 2,028,758,778 1,358,387,536 626,012,760 1,984,400,296

Bix months....._____ 3,808,403,752 293,681,775 - 4,102,085,527

3,265,716,014

310,307,353 3,576,023,3_67

2,442,742,359 924,277,787 3,367,020,146

v JUlY —
August
Beptember.

1,140,742,203

486,056,920
308,028,606
426,593,272

33,943,362 520,000,282
19,778,730 ' 327,807,336
19,735,000 446,328,272

234,392,315
. 273,306,895
315,393,984

25,654,333 260,046,648
140,067,955 '413,374,850
20,630,000. 336,025,904

Third quarter.

1,220,678,798 -

73,457,092-1,294,135,890 ‘823,093,194 186,352,288 1,009,445,482

Nine months

4,486,394,812

383,764,445 4,870,159,257 3,265,835,553 1,110,630,075 4,376,465,628

October.
November.
D

470,013,741
582,593,175
B 591,309,884

15,943,500 485,957,241
46,641,300 629,234,475
83,252,400 674,562.284

468,231,839 78,964,787 547,196,626
352,316,999 75,247,148 427,564,147
427,316,525 108,396,252 535,712,777

Fourth quarter__

1,643,916,800

145,837,200 1,789,754,000 1,247,665,363 262,608,187 1,510,473,550

Twelve months

TReviéed. i

6,130,311,612

529,601,645 6,659,913.257 4,513,700,916 1,373,238,262 5,886,939,178

" Treasury Financing in July

‘Secretary of the Treasury Snyder announced on July
30 the offering of a one-year.29% certificate of indebted-
ness, dated August 15, 1952, in exchange for the two
outstanding .issues of  certificates of indebtedness which
mature on :August 15 and September 1, respectively, as
follows: Series C-1952, maturing August 15, 1952 in the
amount of $583,202,000; :and: Series D-1952, maturing
September '1, 1952 in the amount of $1,832,446,000. .An
interest adjustment will be made with respect to the
certificates'maturing 'September 1, which-are exchanged
for the new certificates. The results of this offering will
appear in these columns next month. : :

Secretary of the Treasury Snyder announced on June
25 that $11,693.251,000 subscriptions ‘were received and
$4,248,437,500 . were allotted to the offering made ' on
June 16 of 239 ‘Treasury Bonds of 1958. The bonds
were dated .July 1, 1952 and mature on .June 15, 1958,

.. The Secretary :of the Treasury announced. on-June 27
ghat $4,963,097,000 was received and allotted to the offer-
ing made on June 16 of 1% % Treasury Certificates of
Indebtedness -af Series B-1953 open to holders of 1% %
Treasqry Certificates of Indebtedness of Series B-1952
maturing July 1, 1952 in the ‘amount of $5,215,849,000.

1 July'1-31 July 1 -9%4-12 yrs.

The balance
in rcash. : ot
The ‘Treasury Department in July outside of ‘the
.above, confined its operations to the ‘usual .wegkly sale
of Treasury- Bills,'Savings Bonds, Tax Anticipation Notes
and Depositary Bonds. G = .

not presented for exchange was redeemed

UNITEDvSTATE‘S TREASURY FINANCING DURING 1952

Date . Amount Amount

Offered’ Dated Due Applied for Accepted Price ;fleli]
$ $

Total for six months 49,126,600,914
1;200,257,000
1,400,233,000
1,400,395,000
1,400,110,000

Jun 26
July 2
July 10
July 17

99.548 + *1.788
99.547 *1.793
199.542 + *1.810
99.532 + *1.850
1,500,622,000 99.526 *1.877
4,963,097,000 100
4,248,437,500 100 2%
367,200,431 a a
-4,861,000 10 2
-2178,653,600 100 ' e

16,763,866,531

July 3
July 10
July 17
July 24
July 24 July 31
Jun 16 July 1
Jun 16 July 1 “71% mos.

91 days
91 days
91 days
91 days
91 days
11 mos.

2,136,032,000
2,160,945,000
1,981,995,000
2,104,775,000
2,056,572,000
4,963,097,000
11,693,357,000
367,200,431
-4,861,000
278,653,600

July 1-31 July
July 1-31 July 1

12 yrs.
2 yrs.

Total for July.

Total for.seven months. 65,890,467,445

i| 'end of 6 months instead of one year,

| -as.of ‘May 1, 1952." Series .J

*| held to maturity, instead of the former rate of 2,53% for F Bonds
|-and 2.50% for iG Bonds.

SERIES E—Beginning May 1, 1952. Overal]l 'interest rate raised
from 2.9% to 3% compounded .Semi-annually when held to maturity,
'Higher rate achieved by shortening the maturity of the Sereis E Bond
from '10 years ‘to g years, § months, Interest starts accruing at .the
*Also the yield is higher in each
‘intermediate year. Individual [limit on -annual purchases has been
rdoubled from $10,000 to $20,000 maturity value,

 SERIES H (NEW)—New current income Bond, Series H, available
*beginning June 1, 1952, bearing 3% interest, compounded semiannually,
when held to maturity. Issued.at par, Series H .will mature in 9 years
:and :8 :months, with ‘interest paid. by check gemiannually. Redeemable

| ‘&t par.any time dfter ¢ -months from issue.date, .on one month’s notice.

«Beries H has individual 1imit on .annual purchase of $20,000,
. BERIES.J AND K—"Fhese replage Series F-and-G Bonds, respectively,
and K 'yield a return of 2.76% when

Intermediate yields of Series J and K will

be higher than ‘those of F and G. Annual Jpurchase ‘limit of Series J

"I .and 'K combined 'is increasetl to $200,000.

For previous data on Savings Bonds see footnote on page 2687,
June 30, 1952, “Chronicle.” '

' © Treasury notes:of Series'D began Sept. 1, 1948 and interest accrues
‘each :month. (If held to maturity or three years, interest approximates
1.40% per annum. Effective Aug. 11, 1949 these notes are sold at
!'par ‘and accrued interest from the first day of ithe month in which
purchased. Series A Treasury Savings Notes sale ibégan on May 15,
1951 ‘and! are sold ‘at par "and mccrued - interest tothe 15th of the
month and if held to’ maturity or three ‘years, interest approximates

1.88% per annum.
‘ ; ' USE OF FUNDS
Total Amount
Accepted

" Type of

i Dated Security

o New
Refunding Indebtedness
; $ $,

. Potal, for.six months.__ 49,126,6001914 42,316,891,500

July 3! 9l-day Treas! bills
July:10 : 91-day Treas. bills
July 17 , 91-day Treas, bills
July 24 91-day Treas. bills
| July 31 91-day, Treas. bills
' July 1 ‘Ctf. of ‘indebtedness
July 1. 71% mos.Treas.bd
July 1 V. S. Savings: bds._
July ‘Depositary bonds._ .
July 1 Tax:antic'n notes_

$
6,809,709,414

1,200,257,000
'1,400,233;000
:1,400,395,000
1,400,110;000
1,500,622,000
4,963,097,000
4,248,437,500
367,200,431
4,861,000
1218,653;600 -

+11,200,257,000
i1,400,233,000
11,400,395,000
:1,400,110,000

4,248,431,500
367,200,431
4,861,000
278,653,600

6,399,774,531
13,209,483,945

Total fox-' July. 16,763,866;531 10,364,092,000
Total for seven months 65,890,467,445 52,680,983,500

**INTRA-GOVERNMENT FINANCING
. ! Issued Reétired

! ) $ ‘$
Total for six imonths_. 27,106,108,000 25,269,442,000

Net Issued
$
1,836,666,000

T

42,000,000
183,686,000

July— ’
gertiﬁcates 7,000,000
t

135,000,000
424,674,000

240,998,400

{4

‘| ‘Bavings System,

1.718 -

Total for July 431,674,400 225,686,000 205,988,400
Total for seven months 27,537,782,400 25,495,128,000 2,042,654,400
' “*Comprises -sales of special series certificates and ‘notes; certificates
sold to Adjusted Service Certificates Fund and JUnemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service ‘Retirement Fund, Foreign Service Retirement Fun
:Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Government !Life Insurance Fund, National Service
ILife iInsurance ‘Fund, Federal Deposit 'Insurance Corporation, and
‘Federal Savings:and Loan Insurance Corporation. 'tNet retired.

.‘Detgil‘s‘ of New Capital F'loiations
. During July, 1952

Long-Term -Bonds and Notes (Issues Maturing
' Later Than Five Years) - .

ey L. ' RAILROADS

°$13,478,000 Atlantic Coast Line RR. 4% general mortgage bonds,
series C, due July 1, 1972. Purpose, for improvements

and additions. . Price, at par and accrued interest. Placed

privately with Metropolitan ‘Life Insurance Co.; The

‘Equitable Life Assurance Socicty -of the United States;

John ‘Hancock :Mutual Life Insuranee Co, and others,

Chicago, 'Indianapolis & 'Louisville Ry. 3% % equipment
trust certificates, dated Aug. 15, 1952 and due annually
‘Aug. 15, 1953-1967, inclusive, Purpose, for new equipment,
Price, to yield from 2.20% to 3.40%, ‘according to ma-
turity. Offered by Halsey, Stuart & Co. Inc.

Chicago, Rock Island & Pacific RR. .2%% equipment
‘trust certificates, 'reries N, dated Aug. 1, 1952 and due
semi-annually to Aug. 1, 1964, inclusive.  Purpose, for new
equipment, Price, to yield from 1.90% to 2.97% %0, accord=
ing to maturity, Offered by Halsey, Stuart & Co. Inc.;

The lllinois Co.; Freeman & Co., and McMaster Hutchine
‘son & Co,

Illinois Terminal RR. 37 equipment trust certificates,
series E,' dated July 1, .1952 and due semi-annually to
July 1, 1962, inclusive. Purpose, for new equipment,
Price, to yield from 2.20% to 3.50%, according to ma=-
turity. Offered by Halsey, Stuart & Co, Inc.: R. W.
Pressprich & Co.; The Illinois Co.: Freemsn & Co., and
McMaster Hutchingon & Co, i

Louisville & Nashville RR. 2%% first mortgage bonds,
series L, dated July 15, 1952 and due annually 1953-1967,
inclusive, Purpose, ‘for mew equipment, Price;, to yield
‘drom 2% to 3%, according to -maturity. Offered by
Salomon .Bros, & Hutzler; Drexel & Co.: Union Securities
Corp, .and Stroud & Co., Inc.

New 'York Central RR. 3% 7% equipment trust certificates
dated Aug. 15, 1952 and due annually 1953-1967, in—
clusive. Purpose, for new equipment. Price, to yield from
2.25% to 3.40%, according to maturity, Offered by Halsey,
‘Stuart & Co. ‘Inc.; ‘R. W, Pressprich & Co.; Baxter, Wil-
liams & Co.; First of Michigan Corp.; Freeman & Co.;

11,500,000

12,400,000

11,660,000

19,570,000

18,475,000

*Represents issues placed privately.
#Indicates issues sold competitively; '

(Continued on page 6)

In the comprehensive tables on the fol-
lowing pages we compare the July and the
'seven months’ figures with those for the
‘corresponding periods in the four years
preceding, thus affording a five-year coms-
parison,

*Average rdte on a bank ‘discount basis. a Comprised ofﬁ three
separate series, all of which wére ¢hanged as follows: -

pitized for FRASER
p://fraser.stlouisfed.org/




The Commercial and Financial Chronicle...Monday, September 15, 1952

9€£2°095'82S

SEL'FLLIT

TOSPEL'TIS

691°c86'99¢%

922'v9£'se

£36'819'19

$86'968'C¥

000°080'L

$86'918'SE

000'000's¢
000°%68'S
92£'018'E
££0'888'9LT

000'091‘8

000'000°SE

090°'100°0€

000°000'ST

090°10Q'ST

899'9%0'092

£8£'789°02

C18'26E'7E2

£82°'00002¢

ZoE'e6'se

026°980'98%

€06'1€8'081T T

00L'68L‘6Y

£02'2PL'0PT'T

ca.n mvN 0z

000°'SL8°T

001 ‘PLE'ST

$1S'€9%'cS
$6S

008'L9T°0T

$10°962'CP
65

ZLE'LYO8L
005°.89'TT

00S'¥¥5'62

2TLO'E0S'8Y
00S°L8I'TT

—e=c-===—g3[11MI88 938I0dI0D (830X

” shosuB(a0sTIAL
913 .mﬁgcz .mE_uaﬁ ‘S1SN1] JUSWISAAUT

- Burddryg

000'1EE
9z£'018'E
00£'GIL'PLT

000'068'T
000'000°T1Z
6E6'ILE 1T

000°06E°T
000°0S¥%'S
9ZT'FIE'T

000°09T'8

068'6¥9'68T
000°006'99

9EZ06%'TT

000'FPEE'T

geL'LY9

068'STE'LST
00000699 .

10¢'2%8°0T

000°0%S
00005503
£1L'396°6T

000'SLE
2EL'76£'98
omn SLO'PS

see ‘SLTY

000°SLE.
26B'Z6£°9T
L12'206'67

000°0SS
000'S69'%
$9S'926'S6T

008'0€ELE
29£'266'6T

000°'0SS
00S'%96'T
Z8I'PE6'GLT

000°0SE
TIL'LEY'PY
TPI'PLO'TLT

000'092
TIL'LSH'PY
196'816'152

199Ny
R ) wm_:.v::& ‘pus
el
..!.uﬁu:ao&snuﬁ vnd 181139NPUT- I2YIO

000'0s9
OLT'SBL OST
000°08£'1S

€08'L96'6¥

0000822

000082

000089
OLT'SES'STT
000'08€E'1S

C08‘LIL'6Y

$86'902'€

$86'902°

090'10¢

090°109

000'2%I
9¥1'09€'8%T
000'2S¥'0T

8%9'280'LL

00090961

000/2%T
9¥I'FSL'8TT
000'3S5°0T

8%9'280°LL

TE9'TIL'TE
8£6'029'S1T
000°0€0°'8T

282°018'¢ST

000'€€9
000°0%¥%

0080842

269'8LD'TE
8€6'C02'S18
©00'0£0'8T

Z8L'6LH BST

000°000'ST
0SS'LPT'L
82%‘9E8'TCL
000‘EEB'SH

619°9T%06T

000°000°ST
0SS'LPT'T
82%'7€8'12L
000'€€6°SP

BTH'£80°98T

00T'$6E'L

00T'¥6E'L

¥$1¢'818C
¥69

¥$19°818'2
¥69

ZLE0ST'FT
00S°L89'TT

2LS'0ST'PT
005°L89°TT

08 pU®B SIOION
l|||x|x«|||||mkwu=uoau==mﬁ quatdmba
mm———s-—s099 ‘2eddod ‘[800- ‘(9998 “UoIl
sepgImIN 21and
== SpwoI[Iey

- - '~£°l—l

1#0L -
SNoaUBIIOOSIIN

212 .uazxnn .mc:..uh .Em?s U WK SIAUT
==~ gurddiyg

19qqny

9z€'018'2
S£0'88€'T

SEL'LPT

9Z£'015'2
00E'0%2'3

BE6'I6E'T

000°082

6£6'TFI'T

298'Z6L
09601282

ze'z6l
095°072'82

000's69°
PPCOLY I

00S'$98'T
PPS'OLY' TR

ZIL'LSE'Y
TH1'LEB'CE

ZIL'LSE'D
T¥6'ELY 'S8T

999 ‘sgurping ‘pusI
no
==-gupInjdoeynusls pue [B{IjSNPU]- »pNo

068'¥8E'E

000°008

068'$88'2

908'7L0 ‘8%

908'PLO'BY

000°92T
9¥1'098'0%

000°S3T
9¥1'095'0%

000°0ST

00008t

000°LT0'2T

000°LT0°2T

83} pu® SI0JOI

269'T90°T
8E6'LST'SOT

269°190'T
BE6'LST'SOT

0SS'LPT'T
$P1'9£S°GTT

0Sg'LPT'T
PPI'9£S'S2T

000'006‘%

000'008%

000°00T.

000'08T

000'0ST

zum._suudg:aﬁ unuEn?vﬂ
||||..|||||.So ‘13ddo2 ‘1809 :‘[9938 - ‘UOIL *
:.:::: oftand
speoley -
ll-:ooum

.Hdoo.H

SNOaUBIIISIIN
*599 ‘Surproy ‘Suipsl} ‘S)SNIJ JUSWGSIAUT
Burddiyg

- = Iqqnyg
099 mmﬁ—ﬂzzn ‘purT

no

000:LT
000'000°2T

000°'LT
000°000'T

000°626'91¢

000°LZT9T

000°208'008

$9E°STO'LT¥

9zT'¥I1'ST

9ET'T06'T6€

000°L¥6'0LT

SELFEOST

199'262°SPT

000'006'%

000°008'F

000° oo.n

~TT8upinjognuBw pus [8L3SNPUI 1930
St ® pue SIOIOW ,

uwusaoauzcuﬁ un.vEE:dﬂ

000°06L 798

29821218

8EI‘LLS EES

¥83'S12'C66

008'929°0%

979 ‘raddoo ‘[B09. ‘(9998 .‘UOIL’

8L88G'¥96 .

000°0%S'6E

600'080°L

000'09%'Z€

000°008°62

000°000'ST

000°'00S‘PT

000°eg8'zT

'000°SLS'T

000°986°0T

000‘s¥9‘0e

005'L9T'0T

00G°LLY 0¥

000°L6L'EY

008'998'62

000'000°CE

000°000'SE

008'282°¥E

sappmIn. oand .
-~ Speoiyred.”
-——$3}0\] puUe spuog Ew.—.-u..o&w

- 1s0L
SNOAUBIAOSTIA. -

*p9a ‘Surploy ‘Burpsij ‘sISNI). JUIAWISIAUL

000'$6S'S
000'000°T
000'0LY ' FLT

000°086'T

000'IEE
000°000'T
000'02S'GLT

000'068'T
000/000°T12
000's88'6T

000‘0¢SE'T
000°'08¥%‘S
92Z°¥90'T

000'0¥%¢
000°058'S0Z
¥PLL'0Z8'8T

000!SLE
000'009°SZ
000°'c98'ce

£8E°SLT'Y

000'SLE
000'609'S2
L99°169°18

000°‘0gs

000'0sS

000°08%%ST

29¢'Z66'6T

8€9'LSF'FET

000'08€,
000006'6€
000'LEE'PET

000°091'8

000°09T'8

000'692'98T
00000699

$
1830L,

000'7€8" I

Suipunjyay

000°IEH'P8T
00000699

$
1831480 MIN

000'089
$9£'01L'20T
000'08€'1S
$
1830L

00072522
s
SurpunyeR

000°0S9
¥9£'09%'00T
So,omn.ﬁ
1e31dBD MaN

000'008°S6
OCO.NM#.Oﬁ
1890L

aoc 909'6T

Surpunysy

000] ‘P61'9L
000" NM* ‘0T
1831d8D A3N

000°089°0€E
000'S9%'0TT
000°'0£0°8T
$
1830L

000°€EE9
o00'0zy

. $
Surpunyey

000°L10°0E
000°SH0‘0IT
000°0£0°8T
$
T81dBD MON

000°000'ST

$82°862'96%
©00'EE6'SH

$
1830L

$
uﬂvnswm.ﬁ

Surddius

000°09Z - -
000°005°6E
000'SPE ‘E22

Iaqqny -
—————-——---—-——==<343 ‘s3urpung  ‘pPueT
no
=--3UuNIOBINUBW PUT [BLIISNPUL I3UIO

000°000°ST

3110SS900® PUB SI0JOIN |
sraInjosynuUBM jUsWAINbI.

82862968

000°€E6'ST
$ 1

1831d8D M3N

LOL'LLS'EBL

8¥6L

08L'9%L"98

SUVIA TALd ¥Od X'INT 40 HLNOW FHL YOJ SALV.LS AILINN FTHL NI SANSSE TLVIOJHOD MIN I

L86°0£8'969

006788 LLL

6F6T

‘sopITEdIOIUNW DUR SIOUTAOIZ ‘BPBUBD JO UOTUIWOQ Y3 JO SIMIHN0ISE Jual

922'6£8'28

A3Q pue

—0S6T

PLIEL P69

019'¢80°92¢

298'2¥¥ 6L

850°EF9°9FF

00g°egL‘8%6

TQ6T:

296°THI'6ZT

8EE'ET9'618

028°eP1'61S'T

444

A 0] Jueg [BUOHBUIANUIL ‘juawrursron [eI13pag 28U} JO Loma8y Aue WOl sapediojunut pus §33818 £q p

00L'P6T 92T

O DNIJNOYD ANV MHHQ¢~.—<~.~U

038°096'26E'T

979 ‘1addoo ‘(8O0 ‘23S ‘UOIL
sapyIIgn ANqnd

TL¥'€06'6TT
000'COT'GET

CT0'ZLE'T
000°000'89

9SH'TE6'LIT
000°cOT'L9

TEL'PET'CHT
000'S0¥%'S9

000°'G6I‘T
000°'082'9S

TEL'666'E¥T

296°€81'S0Z

622'8SL
000°'0£0°€S

€ELCTH'F0T
000°628'L

000'S2I‘6

000'658'09

9£2°69S'82S

SEL'PLL'OT

TOS‘FELTIS

691°E86'99%

922'¥98'ST

£36'819°T#¥

8%9°9%0°092

810'0%L'02€E
000°ST0°T0T

009°c08°T
000'S6E‘E6

81%'9£6'81€
000°029°L

000°000°%

000°000°L

000°0S6°L
LI9'ELI'9CT
000°'066'€6

£E£‘969°62

c1e‘Z6E'VET

282'000°02¢

zoc'ey6'ee

026°920°98%

£06'TES06T'T

000'000°t

000°000°T

9€£2'669'S
000'G6L‘S
000°0ST
eoo.mnum,ms.
1830L

GEL'LPT
000'00S

000°431'9T
$
Surpunjay

T0S'L¥S S
000'S62'S
000'0ST
900'208'66¥
s
1e31deD MAN

COR'TST'PE
000°'GI8‘CT

Y9E'SIOLTF
$
1810L

000'082 _

922" «anﬁ se
Surpunjay

£08°2ST'PE
000°695'ST

8E€T .—Nm.umﬂ
1831deD MaN

8%5'066'e¥
00T‘L3I'PE
000°LI0'ZT
cac.pﬂvm.orﬁ
1ejoL

£££989'CT
$

. Burpunjyay

000‘0TL‘E

8%6'SS6'TH
00T'LZI'PE
000°LT0'ZT
Ew.nwu.m:
1811ded MaN

SUYVIX JTAIL ¥OA

GFOT

ATINr 40 HINOW 3JHL dO0o4 UZBEZE IVAIDINNIW ANV NVOT WiV ‘LNTWNYIAOD NOIFHOA ‘FLVIOJI0D JO AUV

—096T

288'088°60T
00%'B16‘T¥

008°12L°2

005886

288'TLS 60T
00%'6T6°TH

000°'06L°%9¢E
$
1el0L,

€98°212'18
$
Surpunjyay

8grLLe'eee
$
1891dBD MAN

000°05L‘2

000°000'T

BTE'0SL'PST
00€'916'2E
000°'006'%
¥83'S1Z'¥66
$
1830L

000°'SL¥'T
000'0E6°EL

000'086°L- -
L19'861°%2C
000°090'02

SpeoI[IBy "
—s3j0)N pue spuog Widp-8uog

AT10r 40 HLNOW

suejqo Spuny 9pnNPEUl 30T Op £oInS817 ©89ULe

[e103 puesd
————=—=-=-3uo01ssasS0J unuuum..-\..wﬁﬂ:
———==—e33p ‘sani1d ‘soywig—jediunp
=—----g3[0uafe "JAOY) pue ueo WieJ
—————--—--jusmuiaA08 usSiaio} I3Y3Q

= s AIAQD) . 23

- DOL‘68L'6F

£02'Z¥LOPT T

Hueg —GEOSIEwaﬂnm .,

e mmmmmm——————-5jei0d 10D [RI0L

i o
$}0038 padadjald . .

002 ‘€9E'F

000°008%
005°929°0%

$
Surpunjay

000° cnb (4

=== wal3-3ioys
===—=g3jou pue spuoq wWiiaj- N-.-DA
. =——uB310§ YO

8355038

$3{0038 —vUtouu.-m

000°000°T

BIT‘LBE'0ST
00€£'916°2E
000'00T
¥$8L'88S'ES6
$
1eardeD MON

96T

1S6T

wia3-3104g

’ IIIIIuOJOF pue spuoq Ehﬂulhﬂﬁvﬂ

l:.:vaclnv.

syo03s
——mme—————————- g0} vuuuo*?_.m
uLy-3ioys
—=---s3jou pue spuoq wid}-Suo| -
—213sawo(q
Lulhonqu

?JD—- J0 HLNOW "~

NS

hitized for FRASER
b://fraser.stlouisfed.org/




Volume 176 Number 5151 . . . The Commercial and Financial Chronicle

$82°L96°926'E

89L°9€2°912

LIG'0EL'OILE

¥CL'622'8E6'E

00%'8£G°05T

PGE'T69'L6L'E

¥6L'990°L29°C

0Z1'2E6°6¥6

PLIPET'LLY'T

2L5'886'08%
000°000°0T
000°'000°CE
00U'00E'PT
008°8%1'2E
0P1'L08'ST®
PSI'8CE p6L
000°000°01
000°09T'€T
0UL'8ET LY
619°029'90L"T
LU0 9p8'yye

$88'02¢ $E9

91¢'99T LT

000°£9¢8'9T
000°SL0'12
LBE'YLE'BT

000°005'9
€Y8'98L'¥8
000633 cP

265°C0S'T

9SL'138'E9%
000'000°'01
000°000°'sE
000°00€'%T
008'88G'ST
0P1'ZEL'P6E
LYL TIPS 99L
000'000°01
000°091°'£T
00€'8EL 0%
POL'€ER'TTI'T
000°4L19°'¥3E

£62'S10°229

0ZL'669'082
0SE'66%'T
000°009'S¥

¥$3L'ST6'ST

000°669'6E
050'SH0'16€
069°181'0%L
000°66£'9
LOY 91E'C0T
b ZET'PLE'T
000'199°€SE

280°L08'¢09

000°29¢°8
000°05%°S
9L6'929'ZT

966°ELL$9T
0SE'b6H'T
000'009°SH
000'83T'1E

050'GoS'SBE
PIL'PSC'LTL

ELI'SPL'9GE
1o Lvs 46
000°009

005°'888°T6

000'0S6°2E -
056 pL. 'v6T
170'686'80%

00g's¥e'e
Lus 610 2
£69'60£°C6

000'083°T
00L'pS8'28
000°¥98'€T

00062802

000'66E'9
0Vs'990°70T
PPL'LLE'I68'T
000°L6L6SE

280°8L6'P8S

000'992'9
CIE'G86'TG
LSL'EBS'LIT'E
009'8YL'IEE

P¥8'ZTE'ET8

000°LF3"
Loy'Luy 129
0LT LLE'LE

gL'P26'1E

£L2'958'%92
186 Ev5°96

com 0% mN
»wn mbo m:n

000'09z'0
CIE'8EY'6F
Uts 09 50%'T
00s'II6'EET

691°88£°T6L

2L2'869°'26
000°000'0T

91¢'96S

9SL'I01°26
000°000°0T

SI1'22% 'Ly

082'182

298'091L¥
0SE'66¥'T

£L1'860'€S

.1S6°EP0'63

00S'8%9

0SE'66¥'T

£L9°6%¥'28
1S6'€E40°63

008°01
0¥T'L0S'THT
PSI'CHL'IST

0%£'€60°9

008'0T
OPT'LOS'ZFT
¥18°899°GPT

000'SLT
090'S%9
069°I3T'EST

0SL'LYY

000'sLT
050°S%9
0%6'CLYZST

000'028'T
019'60S°9T
T6L'SL8‘I8T

mnm..:n:_nm

000'02S‘T
0i19° 0¢'at
968'P9S'9LT

00€'8EL 0T
612528922

9gL'e18’s

00£‘3€EL'0T
£8%'800°'122

00L‘SHZ 32
081'869'SLE

000°00T°02

00L'SHZ 92
081‘366'8S€E

Z9S'IEP'OT
LGL'EEB'0ES

0%2'696'S2

29S'1EP'0T
L19'898'709

Con'eL0'z

L68'¢9

£01°600'Z

000°0%6‘S

¥LP'602

9zs‘ogL's

000°260°LST

oos'oce'te

00T°T9LG0T

000°009°T

000'009°T

000°08T

PLY'TP

928's0T

000°SLS 6ET

006'0EE‘1S

00I'%¥2'88

6¥9'€20°060'%

STL'0SZ'FFE

$E6CLLISL'S

0EP°LT9°262'S

SLP'ILP'EPE

SC6'SPT'6¥6'F

£¥c'ogLoce
¥8S'181°E
000'008'2
800'SLT 30T
ObI'29E°'LT
0gg‘99¢e‘cy
L69'ELP'8PET
000°'%82'g
00S'LB1'63
LSZ'666°LST
060'€50°Ley T
00S'LT¥LLT

L9829z°796

£02'263 69
000°000°T

005'0£z'SE
LPL'PEE'LET

S%9°'028'E1
0%9'LLT S

0uV'9.S6S
000°L6£'81

£00'8LEPOT

0PE'PER'TI
¥8S°I81'C
000'008'2
800°SLT $0T
0P1'166'92
0£8'SET 08
0S68EST'ITTT
0U0'¥82°3
SL8'99€'ST
LI9'LIL'8%T
060 Loy LoL‘l
00S'020°6ST

$98'¥88°698

T8L'SBL LEE
0SL'1%E'82

EIETET'STT
000'¢80'IT
T9L'808 1%¢€
0RE'8E0‘80%F'T

001°2I8'cH

SZ6°LLIOT
0SP'6I8°ZIT

I89'CL6'E6T
0SL'12E'83

£IE'IET CIT
000'S66°0T
9E8'0LE TEE
0£6'812°662'T

TEmSSSSSTEA1IN09S 998104100 (80T,

SNOaUB[IISTIN

039 ‘Suploy ‘8urpuij ‘sjsndy juawjssAuy

Buiddijug

< . 1aqqny

- | T ‘s3urpying ‘pusng

TITTTT U0

---8upInjoejnuswW pus _ursms_uE 1310

001'BOT'9T
890°T%E ' T3¥
LLT'P66°LLT'T
000°20€ s1E

616'012'9%2°T

00%‘goa‘ta
009°6%T°TT
Uvu otu el

058'pL2°cT

001°60T‘9T

fon‘ian e
LL9'P¥8'992'C

Lbu Cia bo

6909€6'222°T

pu¥ SIOJOW
~—slainjosjnusw juswdinby

TTTTTTTTT039 ‘aeddod '1w00 ‘1esgs ‘uodl

> TTsapnnn olgnd

speolitey
(=230,

£58'951'L9
¥88'I8T'E

£€S0'0LP'TT
000°000°T

0€%'0L9'SS
¥89'181°C

TI8L'€98'68
0SL'1ZE'8T

800°0G5°T
0¥T'GET
86T'ELH'9T
L¥%'799'12€

00S'0£L'Z
0S%'pLE'SS

800°0S¥‘T
0%1'ZET
869°CHLET
L66'689°992

EIE'TET'E
00006

0L¥ 6TE'88
OEL'P¥P'99E

000009

000/0ZL'E
0S8'1%0°8

18L'€92'68
0SL'IZF P

EIE'TIET'S
Uuu vu
0S¥'C09'%8
088°20¥'8SE

18303,

SNORUB{AISIN

bl E} .ﬁ.:-fb_d “Rurpril ‘sisnay aﬂﬂsawwbs

uoan:.m
Smm===---m——-——-—=:03 ‘sSuipnng ‘pusy
1o
||w5._=ausu=ﬂa5 Uca [8lIISNpu; 123430

® pue SIOJOW

LSE'80Z°9L
060'eH6°2LY
0058°580°'g

000'982'p

000°'828'%
000'69€°83

000009

LSE'8LE'TL
060'¥LS‘PFF
00§°c90°‘s

000°989°

89S¥12'LT
LZE'618 299

00%'€96
009°'6%6°6

891°182'92
L2L'698'2€9

uumﬁso&::.aﬁ Juswdinbg
“Tm—=====19 ‘3addod ‘{e0d ‘1a9js ‘uoar
SIPIHN o1qng

000°80T°SE

000°008'%

000°80£°0E

000'081‘T

000°0ST'T

000'002'S3

000°002'¢2

SpeOI(ey
—s)o03§ -

" 18101,

SNOJUB[[AOSTIN
039 ‘Surpioy ‘Surpsay ‘sisnay JUaMIISIAUT
8urddiys

JLaqny
039 -‘s8uIpnng ‘pue

i
r

000'gLE

L68°C9

nm.ﬁ_mcn

000'00L _

000°00%

000001

000°00T

000°06L'S

000°¢9T

000°s29°'g

000'008°9T

000°LT
000°008°9T

0Ooo* 909 _

000°909 _

000/g6T
000°'8%T°L

ooc 008'%

000°S6T
000'8%€°2

no
quE._EoE:cuE PU® [E[IISNPUl J9YIO
—===ga1.¢ pus si0joln

siainjdernuew Juswdinby

000'008°g

00%'1LE'062'E

6L2'g99°'c02

T2T1'90L°980°C

2L9°28%'9zE'e

926'66%'6TT

9%L'286'902°

0S6'199°9%9°2

€%C'9L9°998

S0P'G86°6LL'T

000°069'98¢

000°0LS'9T

000'0ZL 0LE

809'L2T'EET

000°009°ST

809°L2SLIG

000°000°'SE
000°00€'PT
000°8€1°2E
000°'00E'ELZ
000'T%L ‘279
000'000°0T
000091 ‘€T
000'008°9€
00%°969'6L% T
ooo.wavm.wmm
1830L

000°€95'9T
000'SL0°1Z
0ST'LST'2T

000°005‘9
631'1LS'BL
000* ovm ey

uﬁuuauﬂ

000°000'SE
000°00€'#T
000'SLS‘ST
000622282

000'09T‘ET
000°000°0€
TLZ'SZT'I0%'T
ooo.Snw.«mm
1831480 MaN

000'009°cy

000°009°S¥

000°LO'$9T
000°'005°99
000'009

00<°606'6¢

006°29T'%2T
000°005'99
000'009

000'02¢'6€
000'005°06¢
000°090'.89

000°L9¢‘8
000°0S¥'S
922'6L1'2T

000°EG6°0E
000°'086°¥8E
PLL'0BB'FLS

000'08%°1E
0SE'GIT'ROZ
0SZ'EI¥°922

008'e¥g'e
002°Z216'9¢
885'866°68

005'788'.3
0SR'Z:g' 1’ T
569'7TH'9ET

000'66E‘9
008°0L0°18
¥92'¥$9'68S'T
ooqunww.mmn
1ejor

000°'0¢2°T
00L°'68S'29
000°%98'€T

s
Suppunjey

000'66£°9
008'028°6L
$9C'$G0°L3S T
000'L6L'6EE

$
1831deD MoN

000'992‘9
0GL'9ES TH
000°068°69¢°T
oow.mwmp.ﬁmm
18j0L

000°L%S°2
L8E£'988°C6S
cS.F»m.bm
Burpunyay

0009929
0SL'686°8¢€
£19'C00°¥L6
oom.ﬁmm.nnn
1831480 MON

28L'30G°L3T'E

000009

000°006'T

000's98'2

000'695°2

039 ‘zaddod ‘1800 ‘19938 ‘uoay
S9N o1qnd

ZTL'ZLZ6ET

0.0°2£2'888°2

TIS'862°T1I0F

§29°96£'STIE

988'T06°C69°C

000°0E%°292

000°'008°‘z
000'Sz2L'20T
ooc.ﬁnu LS
ZEI1'868°89
0szg! Mon.mﬂa
000'$62'2
00S'LBT ‘62
006°'88L°'T8T
0000191881
000°2SE'ZLT

$
18301,

0ST'918°LS

000°ZLE
000°005°2E
L62'098'18
$29°028'CT
079'6%%'%
000°L5¢c'0e
cco.bmnn.wﬁ
Burpunyey

0S8°S19°702

000'008‘2
000'S3L 20T
000'658'92
ZEI'E6E'9E
£06'CP8'PP8
000'¥%82°2
SL8'99E'ST
09Z°6€€"LLT
000°€90'TZE‘T
coo.mMm,nmﬁ
1831deD MON

000°23L‘322

000°000°2TT
000°'c66°0T
11£'886'2S2
0S9'SHF'PEO‘T

00T'60T‘9T
00592 T'BTH
056'609'2£9°T
ccc..«%ﬁm&
18j0L

001°213'EH

009°LL6'66

000°0zL‘08
000'002°'T
ooc.mn»b.nﬂ.n
Suipunjey

$Q6T

006'60S'6LT

speol[I8y
=—$3}0) pu® Spuog WY ]-}i04g

1830L

m50m=d=000«2
039 ‘Buipjoy ‘Suipea) ‘SISNI) JUSWISPAUT

000'000°31IT
000'S06°0T

98E£'0£5°9H2
050°'89%'pE6

Surddiyg
. 1eqany
mmemsmsssbeso----==319 ‘s8ujpng ‘puey
1o
=--8ulInjdoBJNUBW PUB [BJIISNPUl IIYIO

00T°'60T°9T
00S'90%°c9¢€
0S6'60%'T1€9°'T
000'£95°102
$
re3rde) maN

.nuzﬂmﬁuoun:eﬂ ﬁca\lm.ous.ao.—m ‘8pTus) JO uUojUWOQ Sy} JO $IIA038F  "IUIWO[9AST PUB UONONIISUODIY J07 jueg [BUOIIBUJIIUI]
j b

LGL'EE0'60E9

i3

9¢9'ce8'se9

SYVIX FAIL 04 1€ X'INM dIANT SHLNOW NIAFS FHL ¥OJ STLV.LS AILINN dHL NI ST

T0T'08T'ELY'S

mwm.mmo.mmﬁ.w ¥

6F6T

T3E'€08'€99

-LET'E6Z'TEY'S

A Ly0'9

0S6T

L102%%'989°T

S00°L86°010°g

87L'829'¢81°L

1961

0£L°208'96T‘T

866'c28'886°S

€2Z'860'TP¥'T

12€'2¥8'186°L

000'0ST ‘%
ZLP'908'6TL T
000'011'8S9

000°00%
888°9£8'6T
000°08£'66€

000'0s.'E
$8S'696'669°T
000'0£L'8S3

«W‘Qﬁmmm ‘0L9'T
000°085'0LS
000°000'9T

126°63L'9T
000°'SES'90%

£88'986'€Co’T
000°SH0‘P9T
000°000'9T

€82'L96'926°E

89L'9£3°9T2

LIS0EL'OTLE

Y5L'622'8E6°E

00%‘8£S'0FT

$ACT69°LBL'E

000°0Z1'92
BZZ'LIE'602'S
000/25'609
000‘00L‘SL
000'000°00T

$6'990'L29°S

000°68°T
L68'632'18
000°G89'LSH

000'00L°SL
000'000°00T

021'2£6'6%6

000°S23'32
TEE'LB0'8ST'T
000'0%S°TST

PLOPET'LLO'T

000°002‘9
6LO'SEL TLL'T
900°65%860'T
000'SOL‘T9T
000°000°08

679'820'060'%

SI0‘2¥8'SH
000°018'SLL

000°00L‘9

"$90'€68'93L'T

000'ce9°zEE

000°006'0€

STL09E'P%E

000's08°0€T
000°000°08

$E6'BLLTISL'E

000'0S6'€2
9€0°%23'S0L'S
OL¥'SEI‘EET T
000'000°08
0EV'LT19'263°'

054'€60°092
000'c98'sz8

000°899°TT

SLPILYP'EPE

000'0S8'€Z
983'0ET'CHH'T
0€¥'0EE'LOE
0S9‘E0T 02T
000'281°9S
000°000'08

SS6'SYI'BPE'Y

000°000°

000'000°E

800°08¥%‘T

000°'000°98

000°000°98

000'000'0¢

000'000°0€

062'2%¢

062'2%S

000'000‘g

022°99%'6

000'002°TT

L¥E'PHT60E
8£5'9L£°6zE
000'SL0°2
00B‘1LI‘€2B'E
s
18301

L8I'161'S
SOP'PIC L
L68'69
6L2'S99°E02
$
Surpunjyay

000°002'TT

09T1'cc6'c0E
€ET'290'81E
€0['600'2

Hﬁ.wwm.ms.n.

1e31dBD MaN

000'000%

2£8'CLZ69E
0SZ‘1£S'9ET
000'0%6'S
ZL9'Z8Y'p63'E
s
Tej0L

000'6L%
000'05£°02
PLY'602
wnm.mm«v.mz
Surpunjyayg

000000z

2£8°96L89¢
0S2'181'912
928°0EL‘S
9pL’ Nwm ‘PLI'E
1831deD MaN

0SH'sPeLZ

968'¢HS‘39¥
869933 CSE
000'760°LST
ocn.wa:.mz.u
®01L

000°000°8

012'191‘9
S9¥'E9L ‘ST
006'0FE'TG
mvm.wv%.mmw
Bupunyay

0SP‘SPS'6T

989°988'8¢CH
£61'Tu¥'6CE
00T 19" 'cOT
mnm.m%«xowh.u

1e31deD maN

000°00s‘z

L92°168'c29

ZHE'SSH'62E

050°952‘%

28L'?00°02T'S
K

18301,

800'0S%'T

s3] ® pus sSIOJOW
|||u..llllnu-nmumu:uouuzcuﬁ Auawdinbg
TTTmTTTTTT0%9 ‘aaddod ‘1800 ‘199)s ‘uoay
“sapmn auqnd
SpBOINIBY
~—S3j0N Ppu® spuog uLis]-Fuo

—1£ A710f aIANT mZ.—.ZOE h

NSSI ILVIOJY0D MIN JO DNIJNOYD ANV ¥ILOVUVHI

"JUSWUISA0D [BISP3] A3 JO SouaSe Luwm woly sapgredivjunwr pue 33838 £q paursjqo spuny apnoug aou op saInSyy 9saYlLe
. 9%8'0%6'26E'8

s %303 1..!.0

=====-=---guoissessog sa1eig pajjufy
=TTmmeoP ‘sand ‘soywig——jedpiunpy,
—-=--—sapulse *jA0n uv:u ueoT] wueg
TTTUTTSSSTjuldwuilAcf uledoy JeqiQ
SeTSsSSSssSSSlUIWIUAIACY)  UvIpRUR)§

Aueg [BuopBUIRIU]f

mm=msmssmsm—-c--gjwiodiod [Ri0L ¢

1203 =00
$}J0318 pPiIjaag

008°12L'2

000'000°S

0SL'PPL'D

oge'ogL's
€S6'G06'16
000°'009
grLzLz'eee
$
Surpungey

000°'008°2

LIL'OF1'$19
68E°67S'LET
000969 €
0L0°2£L'088'2

>
Te31deD MaN

waey-3roys

000°09€°23
000088’

000'000'22T

00c'181'828
619°618°16€
000'80T'SE
T1$'862°688'E

T8j0L

000'S20°E

000'¢EL'BT

—00V'LsB'Y

$9j0U puw $puocq urial-suo-y
..I:u_o..ou 2930

830038
i v T | 19:2?..&

002Z'8¢0'S
0S9'I6T'CT
000'008'%
wmw,mm»n.nam
Surpunjey

000'000°22T

001°c31'c28
696'L29'9LE
000'80€'0E
988'T06'CLS'E
el
1831dBD ASN

8¥61L

6¥F61

SYVIA FAI4 ¥O4 1€ A'INr dIANT

SHLNOW NIAIS FHL ¥0dA UZ—UZ<Z—..~ TVAIDINAW ANV NVOT WY¥VA ‘LNIWNYIAOD NOIFHOL

0961

T96T

¢U6T

‘ALVYOJ¥0D dJ0

.WI23-3104S
~=-=-$2j0uU pue spuoq uria3-Suo
—uetpeue)

30038
“Ts)d03s 19—..0-0.-&
S T e e Ehﬂatuhb‘m
~TTTUS9j0U pue spuoq wiia3-Fuory
—3p3sewoq
v ——33jul0dio)

I€ ATNf dIANT SHLNOW 2
AAVINNNS

pitized for FRASER




jtized for FRASER

6 (954)

The Commercial and Financial Chronicle. . . Monday; September 15, 1952

18,850,000

$45,933,000

$498,656,300
#10,000,000
$40,000,000

*1,25G,000

320,000,000

14,258,650

*500,000

*4,000,000

#4,000,000

*300,000

3,333,334

$596,298,284

*$15,000,000

(Continued from: page 3)

Hayden; Miller & Cc.; Wm. E. Pollock & Co., Inc.;
McMaster Hutchinson & Co.; william. Blair & Co.;
McCormick & Co.; Mullaney, Wells & Co.,. and' F. 8.
Yantis Co., Inc.

Pittsburgh & Lake Erie RR. 3% equipment trust certif-
fcates dated Aug. 1, 1952 and due annually 1953-1967,
inclusive. Purpcse, for' new equipment. Price, to yield
from. 2% to 3.10%, according to maturity, Offered by
Salomon. Bros, & Hutzler; Drexel & Co.; Union Securities
Corp., and Stroud & Co,, Inc.

. PUBLIC UTILITIES
American Telephone & Telegraph Co. 12.year 3'2% con=
vertible debentures duc-July 1, 1964, Purpose; for advances
to subsidiary and associated companies, Price, 100% of
prineipal amount. Offered by company for su}_)scriptlon
by stockholders, without underwriting. Unsubscribed- por-
tiomr ($5,571,600) offered for sale in August through a
group of bankers.
Cincinnati Gas & Electric Co. 3% 7% first mortgage bonds
due Jan. 1, 1982. Purpose, for new construction. Price,
at par. Placed privately with nine institutional investors.
Commonwealth Edison. Co. 3%% first mortgage bonds,
series O, due July 1, 1982, Purpose, for new  censtruction.
Price, 101.93% -and accrued interest. Offered by 'Kunn,
Loeb & Co.; Lehman Brothers, and American B8ecurities
Corp. Oversubscribed.
General Telephone Co. of Wisconsin first morigage 3% %
bonds, due 1982, Purpose, to repay bank loans, Placed
privately with New York Life Insurance Co.; Connecticut
Mutual Life Insurance Co.; Berkshire Life Insurance Co.:
State tual Life Assurance Co. of Worcester and National
Life Infurance .Co, of Montpelier, through Paine, Webber,
Jackso &, Curtis and Stone & Webster Securities Corp.
Georgia Power Co. 3%%, first mortgage bonds, due July'l,
1982. Purpose, to repay bank loans and for new construc-
tion. Price, 101.039% and accrued intercst. Offered by
The First Boston Corp.; Drexel & Co.; Goldman, Sachs
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Harris,
Hzll & Co. (Inc.); Coffin. & Burr, Inc.; The Robinson-
Humphrey Co,, Irc.; Tucker, Anthony "& Co.; Wood,
Struthers & Co.; Baker, Watts & Co.; E. W. Clark & Co.;
Conu & Co., and Varnedoe, Chisholm & Co,, Inc.

Houston Lighting & Power Co. 3%7% convertible deben-
tures due June 30, 1967. Purpose, for new construction.
Price, 100% and accrued. interest. Offered by company
for subscription by common stockholders, Unsubscribed
portion ($297,300) underwritten by Halsey, Stuart. & Co.
Inc., and Underwood, Neuhaus & Co. and sold at 116% %0
to one purchaser.

Middle States Telephone Co. of Tilinois 3%% first mort-
gage bonds, series G, due July .1, 1977. Purpose, W
repay advances from Central Telephone Co, the parent.
Price, 100% of principal amount. Placed privately.
Philadelphia Suburban Water Co. 3%% first mortgage
bonds, due July 1, 1982. Purpose, for new construction,
Placed privately through Drexel & Co. with a group of
12 institutional investors, including, The New York Llfe’
Insurance Co.; Reliance Life anuraﬁce Co. of Pittsburgh;
State Lite Insurance Co. (Indianapolis), and American
United Life Insurance Co. (Indiarapolis).

Portland General Electric Co. 3%% first mortgage honds,
dated May 1, 1952 and due Nov. 1, 1977. Purpose, for
?ew construction, Placed privately through Blyth & Co.,
ne.

Southwestern Electric Service Co. fivst mortgage 377%
bonds due 1982. Purpose, for new construction, Placed
privately. N

Southwestern Public Service Co. 3% % first mortgage bonds
due 1982. Purpose, to repay bank loans and for new
construction. Placed privately with a group of institu-
tional investors through Dillon, Read- & Co. Inc.

EQUIPMENT MANUFACTURERS

General American Transportation -Corp. 3% % equipment
trust certificates, series 50, dated July- 1, 1952, due
quarterly to and including July 1, 1972, Purpose, for new
equipment. Placed privately with two institutional in-
vestors through Kuhn, Loeb & Co.

OTHER INDUSTRIAL AND MANUFACTURING

*$5,000,000

50,000,000

Congeleum-Nairn, Inc. 3% promissory notes due July 1.
1972., Purpose, to repay bank loaps and for other corpo-
rate purposes. Placed privately with Prudential Insurance
Co. of America.

Deere & Co, 3's% 25-year sinking fund debentuves due
July 1, 1977, Purpose, to repay bank: loans and for new
construction, Price, 99% and accrued interest. Undor-
written by Harriman Ripley & Co., Inc.; A. C. Allyn &
Co., Inc.; American Securities Corp.; Bacon, Whipple &
Co:; Robert W. Baird & Co., Inc.; Baker, Weeks & Harden;
Ball, Burge & Kraus; The Bankers Bond Co., Inc.; A. G.
Bgcker & Co., Inc,; Willlam Blair &. Co.;. Blunt . Ellis &
Simmons; ‘Blyth: & Co., Inc.; Bosworth, Sullivan. & Co.,
Inc.; J. C. Bradford & Co.; Alex. Brown &. Sons; Central
Republic Co. (Inc.); E. W, Clark & Co.;. Clark, Dodge
& Cr.; Richard W. Clarke Corp.; Coffin & Burr, Inc.;
Julien Collins & Co.;. Courts & Co:; .Croweil, Weedon &
Co.; Curtiss, Hcuse & Co.; Dillon, Read &' Co. Inc.;
Dominick & Dominick; Drexel &:Co.; Francis I. duPont
& Co.; Eastman, Dillon & Co.; Elworthy & Co.; Equitable
Securities ' Corp.; Bstabrook & Co.; Fahey, Clark'& Co.;
Farwell,  Chapman: & Co.; Fauset, + Steele & :Co.;- The
First Boston Corp.; First. of Michigan Corp.; Fuiten, Reid
& Co.;. Glore; Forgan & Co.;, Goldman, Sachs & Cop.;
Hallgarten & Co.;; Hallowell, Sulzberger & Co.;' Harris,
Hall & Company (Inc:);*Hayden, Miller & Co.; Hayden,
Stone & Co.; Hemphill, Noyes, Graham, Parsons & Co.;
J. JJ) B. Hilliard & Son; Hornblower & Weeks; W. E.
Hutton & Co.; The Illinois Company; Indianapolis Bond
& Share. Corp.; Janney. & Co:; -Kay, Richards & Cb.;
Kidder, Peabody & Co,; Kirkpatrick-Pettis Co.; Kuhn
Loeb: & Co:; Leird, Bissell. & Meeds; W, C. Lahgley ' &
.Co,; Lazard Freres. & Co:; Lee:Higginson Corp.; Lehman
Brothers; Carl' M. Loeb, Rhoades & Co.;: Irving' Lundborg
& .Co.;. Laurence M, Marks &. Co.; Mason-Hagan, Inc.;
A. E. Masten & Co.; Mc€@ormick ‘& Co.; McDonald & Co.;
Merrill Lynch, Pierce, Fennes & Beane; Mcrrill.u‘Turbeﬂ
& Co.; The Milwaukee Co.; Newhard,' Cook & Co.;'The
Ohjo Company; Pacific’ Northwest Co.; Paine, Webber,
Jackson & Curtis; Piper, Jaffray &: Hopwood; B. W.
Pizzini & Co., Inc.; R. W. Pressprich & Co.; Putnam

. & Co.; Quail & Co.; Rauscher,  Pierce & Co., Inc.; Rein-

100,000,000

holdt & Gardner; Reynolds &.Co.; The Robinson-Hum-
phrey Co., Inc.;, Rodman & Linn; Salomon Bros, &
Hutzler; Schwabacher & Co.; Scott & Stringfellow; Chas,
W. Scranton & Co.; Shearson,’ Hammill & Co.; Shields
& Co.; Shuman, Agnew & Co.; Singer, ‘Deane & Scribner;
Smith, Barney & Co.; F. S, Smithers & Co.; William R'.
Staats & Co.; Stein Bros. & Boyce; Stern Brothers & Co.;
Stix & C5.; Stone & Webster Securities Corp.; Stroud &
Company, Inc.; Sutro & Co.; Spencer Trask & Co.}
Tucker, Anthony & Co.; Underwood, Neuhaus & Co.:‘
Unijon Securlqles Corp.; G. H, Walker & Co.; White, Welti
& Co.; Whiting, Weeks & Stubbs; Dean Witter & Co.;
Wood, . Struthers® & Co.; Wooderd-Elwood & Co., an
Wurts, Dulles & Co, Oversubscribed. ’ :
Dow Chemical Co. 37 convertible subordinate debentur

due July 1, 1982, Purpose, for expansion and workirfé
‘capital, Price, 101.50% and accrued interest. Under-
written by Smith, Barney & Co.; A. C. Allyn & Co., Inc.;
American Securities Corp.; A. E. Ames & Co,, Inc.; Ames,

:/lfraser.stlouisfed.org/

. 8imonds & Co.; 'Baker,

. Bloren &: Go.; Blalr, Rollins . &
. & Co.; Blunt Ellis. & Simmons;

.White, Weld & Co.;

2,500,000

50,000

#700,000

" 420,000,000

. #1,700,000
s

" #4,300,000

'

P

.+« svately » with Northwestern Mutual

i ¥87,000

+1,000,000"

25,000,000

¥2,000,000

12,000,000

Applegate’ & Co.; ‘Arnhold
Lestrange . & . Co.;
e ~Bacon,
Baker,

Emerich & Co., Inc.; Geo. Gu
and S. Bleichroeder; Inc.; Arthurs, inge
Auchincloss, Parker & Redpath;. Bache: & Co,,‘
Whipple & Co.; Robert W. Baird. & Co., Inc.;
watts & Co.; Baker,
Burge & Kraus; J. Barth & Co:; Batemall,
Baxter, Willlams & Co0, ;
Biddle, Whelen & Co.;
Co., " Inc.; William Blair
Blyth & Co., Inc‘.‘; goenlnlnw

0.; Boettcher and. Co.; Bosworth, Sullivan 0, Inc.;
?. ((:3 Bradford & Co.; Branch, . Cabell & CoO.; Alex, Brown
& Sons; Brown, Lisle &. Marshall; ‘Brush, VSlocumb & Co.:
Inc.; Butcher & Sherrerd; H. M. Byllesby . & - Co., Inc.;
Caldwell Phillips Co.; Lee W. carroll & Co.; C. F. Cassell
& Co., Inc.; Central Republic Co. (Inc.); Chace, Whiteside,
West & Winslow, Inc.; Chaplin & Co.; Childress & Co.;
Chiles, Huey, Schutz Co.; Clark, Dodge & Co,; E. W. Clark
& Co.; Richard W. Clarke Corp:; Coffin & Burr, Inc.;
Collin, Norton & Co.; C. C. Collings & Co., Inc.; Julien
Collins & Co.; Cooley & Co.; Courts & Co.; Crowell,
Weedon' & Co:; Cruttenden & Co.; Curtiss, House & Co.;
J. M. Dain & Co.; Dallas Union Securities Co.; Paul H.
Davis & Co.; Davis, Skaggs & Co.; R. L. Day & Co.; De-
Haven & Townsend, Crouter & Bodine; Dempsey & Co.;
Dick & Merle-Smith; R. 8. Dickson & Co., Inc.; Dillon,
Read & Co., Inc.; Dixon Bretscher Noonan, Inc.; Dixon
& Co;; Dominick & Dominick; The Dominion Securities
Corp.; Drexel & Co.; Francis 1. duPont & Co.; Eastman,
Dillon & Co.; Elkins, Morris & Co.; Elworthy & Co.
Emanuel, Deetjen & Co.; Equitable Securities Corp.; Esta-
brook & Co.; Clement A, Evans & Co., Inc.; Fahey, Clark
& Co,; Farwell, Chapman & Co.; Fauset, SLe_ele zg Co.;
Ferris & Co.; Fields, Richards & Co.; The . First Boston
Corp.; First California Co;, Inc.; First. of Iowa. Corp.;
First of Michigan Corp.; First Southwest- Co.;. Folger,
Nolan, Inc.; Foster & Marshall; Fulton, Reid & <o
Robert Garrett & Sons; Glore, Forgan & Co.; Goldman,
Sachs & Co.; Goodbody & Co.: Goodwyn &: Olds; Gran-
bery, Marache & CO.; Green, Eilis & Andersony Hallgarten
& Co., Hallowell, Sulzberger & Co.; Harriman Ripley &
Co., Inc; Harris, Hall & Co. (Inc.); Carter H. Harrison &
Co.; Hayden, Miller & Co.; Hayden, Stone & Co.; Hemphill,
Noyes, Graham,.Parsons & Co.;! H. Hentz &: Co:; Henry
Herrman & Co.; Hill Richards & Co.; J. J. B. Hilliard &
Son; Hornblower & Weeks; Howard, Well, Labouisse,
Friedrichs & Co.; W. E. Hutton'&-Co.; The Illinois Co.;
Indianapolis Bond and Share-Corp.; Janney. & Coi; Jenks,
Kirkland & Grubbs; Johnson, Lane, 8pace & Co., Inc:
Johnston, Lemon & Co.; Edward D. Jones & Co.; T. H.
Jones &. Co.; Kalman &.Co., Inc.; Kay, Richards & Co.;
A. M. Kidder & Co.; Kidder, Peabody & Co.} Kirkpatrick-
Pettis Co.; Kuhn, Loeb & Co. Laird, Bissell &_Mpeds;
W. C. Langley & Co.; Lazard Freres & Co.; Lee Higginson
Corp.; John C. Legg & Co.; Lehman Brothers; Lester,
Ryons & Co.; Carl M, Loeb, Rhoades & Co.; Irving Lund-
borg & Co.; Mackall & Coe; Manley, Bennett & Co.;
Laurence M. Marks & Co.; Mason-Hagan, Inc,; E.
Masten & Co.; McCormick & Co.;
Donald-Moore & Co.; Carl McGlone & Co,, Inc.; McJunkin,
Patton & Co.; McKelvy & Co.; Mead, Miller &: Co.; Merrill
Lynch, Pierce, Fenner &: Beane; Merrill, Turben & CO.;
The Milwaukee Co.; Mitchum, Tully & CO.; Moore, Leonard
& Lynch; Morgan Stanley & Co.; F. 8, Moseley & Co.;
Mullaney, Wells & Co.; Nauman, McFawn & Co.; W. H.
Newbold s S8on & Co.; Newhard, Cook & Co.; The Ohio
Co.; Pacific Northwest Co.; Paine, Webber, Jackson &
Curtis; Farrish & Co.; H. M. Payson & Co.; Penington,
Colket & Co.;. Piper, Jaffray & Hopwood; Prescott,
Shepard. & Co., Inc.; R, W. Pressprich. & Co.; Putnam' &
Co.; Quail & Co.; Raffensperger, Hughes & Co., Inc.;
Rauscher,, Pierce & Co.; Reinholdt & Gardner; Reynolds
& Co.; Riter & Co:.i' The Robinson-Humphrey Co., Inc.;
Rodman & Linn: Rogers & Tracy, Inc.; Wm. C. Roney &
Co.: Rotan, Mosle and Moreland; L. F. Rothschild & gCo.;
Rowles, Winston & 'Co.; Salomon Bros. & Hutzler;
Saunders, Stiver & Co.; Schmidt, Poole & Co.; E. H.
Schneider & Co.; Schoellkopf, Hutton & Pomeroy, Inc.;
Schwabacher & Co.; Scott & Stringfellow; Chas. W. Scran-
ton' & Co.; Shearson, Hammill & Co.; Sheridan Bogan
Paul & Co., Inc.; Shields & Co.; Shuman Agnew & Co.;
sills, Fairman & Harris, Inc.; Singer, Deane’ & Scribner;
Smith, Moore & Co.; F. S. Smithers & Co.; William R.
Staate & Co.; Starkweather & Co:; Stein Bros. & BOyce;
Stern Brothers & Co.; Stix & Co.; Stone & Webster Se-
curities Corp; Strouds & Co., Inc.; Suplee, Yeatman & Co.,
Inc.; Sutro & Co.; Sweney Cartwright & Co.; Swiss Ameri-
can Corp.; Thayer, Baker & Co.; Townsend, Dabney &
Tyson; Spencer Trask & Co.; Tucker, Anthony & Co.;
Underwood, Neuhzus & Co.; Union Securities Corp.; Wagen-
seller & Durst, Ihc.; H. C. Wainwright & Co:; G. H.
Walker & Co.; Watling, Lerchen & Co.; Wertheim & Co.;
Whiting, Weeks & Stubbs; Robert L.
Whittaker & Co.; Dean, Witter & Co.; Wood, Gundy & Co.,
Inc.; Harold E. Wood & Co.; Wood, Struthers & Co.;
Wright, Wood & Co.; Wurtz, Dulles & Co.; Wyllie &

Harden; Ball,
Eichler & Co.;
Co.; A. G. Becker & Co., Inc.;

“Thornhill, and Yarnall & Co., Oversubscribed. )
first, mortgage sinking

Dragon Cement, Co., Inc. 4%7%
fund bonds due June 1, 1967. Purpose,
Placed privately through Hemphill, Noyes, Graham,
sons &. Co. . Fue
Electralab, Inc.’ 6% . convertible debentures -due July .1,
1962, and! 50,000, shares of. common: stock  (par’ 10 cents)
in units- of $1. of debentures. and one share of stock.
Purpose, for new equipment
$1.10 per unit, Offered by Pawl D. Sheeline- & Co. -‘‘on a
best efforts basis.” Oversubscribed.

Electro. Refractories- & Abrasives, Corp.. 4% and. 4% %
promissory' notes due 1953-1964.. Purpose, for‘general cor-
porate purposes; Placed privately with the. John Hancock
Mutual Life Insurance Co. and the Marine* Trust Co."of
Western New York through Hamlin; & Lunt.” '

Gair (Robert) Co., Ine, 4% promissory, notes due July 1,
1982. Purpose, refunding ($8,000,000) 1
loans and for capital improvements and working ‘capital
($12,000,000). Placed privately with. a. small' group of
institutional investors, ’ B g g8l o T
Hewitt-Robins, Inc. 3%% promissory-notesdue Dec. 16,
1960. Purpose, .to repay bank: loans.
throygh F. Eberstadt & Co.,_ Inc. .
Hewitt-Robins, Inc: 4% % promissory note 'due July 1,
1972 (with common stock purchase warrants),
to repay bank loans and for working -capital. ' Placed pri-
Life Insurance Co.

for expansion,

through F. Eberstadt & Co.

Weeks & |

Bear; Stearns &.

McDonald & Co.; Mc-" .

Par- .

and working capital. Price, -

and.tq repay-hank .

s

Placed privately |

' Purpose;

iLaboratory for Eleotronics, Inc. 4% convertible notes, se-|
i .ries A, due 1959; Purpose, for new equipment-and working

‘capital, Price, at par. Sold! to Pennroad’ Corp. ($75,0004

‘and to certain individuals' ($12,000). ;.. - .

Penn. Controls, Inc. 4% % promissory notes due April 1,
1953 ‘to 1264; inclusive,
for general corporate purposes -($700,000), " Placed pri-
vately with Northwestern Mutual Life Insurance Co.

Purpose, refunding ($300,000) ‘and’

Sjnger Manufacturing Co. 25-year 3% % promissory notes '

due 1977. Purpose, for expansicn and working “capital.
Placed privately with John Hancock Mutual Life Insur-

ance Co. and a group of pension trusts represented by~

Bankers Trust Co,

Smith (L. C.) & Corona Typewriters, Inc. 4% promissory
notes due Oet. 1, 1972. Purpose, to repay bank loans and
for other general corporate purposes.
with Metropolitan Life Insurance Co. x
Staley (A. E.) Manufacturing Co. 3% sinking fund de-
bentures due July 1, 1977. Purpose, refunding ($2,600,000)
and to reduce bank loans and for working capital (89,~

Placed privately

©, *5;000,000

| $234,337,000

" 31,500,000

3000060

400,000).. Price, 100.58% and: accrued interest. Under-
written by Smith, Barney & Co.;. The First Boston Corp.;
Morgan. Stanley &.Co.; Blyth & Co., Inc.; Goldman, Sachs
- & Co.; Harriman Ripley & Co.; Inc.; Stone & Webster
Securities Corp.;' Unior Securities Corp;, and Alex. Brown °
&. Sons, Oversubscribed. "

Virginia-Carolina Chemical Corp. 15-year promissory note,
with an average interest rate of 3.79%. Purpose, for new
construction and working capital. Placed privately with
an.insurance company. i

Whirlpool Corp. ‘4% promissory. notes due May 1, 1961
through. 1968. Purpose, refunding ($92,000) and for gens
eral, corporate..purposes '($4,908,000), Placed privately
with Northwestern Mutual- Life: Insurance Co.; Bankers
Life;Co.; and Connecticut' General Life: Insurance Co. i

5,000,000

OIL
Cities Service Oil Co. 3%% promissory notes due June 1,
1982. Purpose, for expansion and . general corporate pur= -
. poses: Placed privately through: The First Boston Corp.
1,000,000 Devon-Ledue Oils, Ltd, 10-year 5% convertible - sinking
fund mortgage bonds due-July 1, 1962, Purpose, to repay
bank loans and for expansion,-eic. Price, at 100%, plus
interest from July 31, 1952.. Offered by McLaughlin,
Reuss & Co. ‘

Suntide Refining Co. 5% % 10-year subordinate income
debentures, cue June 30, 1962. and 700,000 shares of com=
mon stock (par one cent) in  units of $50 of debentures
and: five shares of stock. Purpose, to. finance refinery
project. Price, $50 per unit. Underwritten by Eastman,
Dillon & Co.; Arthurs, Lestrange & Co., Bateman, Eichler
& Co.: Battles & Co., Inc.; Baxter, Williams & Co.; Bing:
hain, Walter & Hurry, Inc.; Bioren & Co.; Blair, Rolling
& Co. Iric.; Brooke & Co.; Butcher &: Sherrerd; H M,
Byllesby & Co. (Inc.); Caldwell; Phillips CoZ; C. F. Cassell*
& Co. Inc.; Richard'W. Clarke Corp.; Doolittle & C
Francis I. du Pont & Co.; First of California Co. .Inc.;
First Southwest Co.; Fridley & Hess; Hallowell, Sulzberger
& Co.; Harper & Turner, Inc.; Janney' & Co.; Johnson,
Lane, Space and Co., Inc.; Johnston; Lemon & Co.; A. M..
Kidder' & Co.; ‘McCourtney Breckenridge ‘& Co.; Mason-
Hagan, Inc.; A: E, Masten & Co.; Moore, Leonard &
Lynch; Newburger. & Co.; The Ohio Co:; Parrish & Co.;
Piper, Jaffray & Hopwood; F. L. Putnam & Co., Inc.;
C. D. Robbins & Co.; Rotan, Mosle &: Moreland; Scherck,
Richter Co.; Schmidt, Poole & Co.; Shearson, Hammill &
Co.; Shields & Co.; Starkweather & Co.; Stix & Co.;
Stroud & Co., Inc.; Suplee, Yeatman & Co., Inc.; J. C.
Wheat & Co.; Winslow, Douglas & McEvoy; Woodards
Elwood & Co., and Yarnall & Co. )
Toklan Royalty Corp, 5% sinking fund debentures due July
1, 1962, with 10-year common stock purchase warrants
attached. Purpose, to- retire bank loans. and expansion.
. Price, 100% and accrued interest. Underwritten by Gran-
bery, Marache & Co.; Burnham & Co.; Bacon, Whipple &
Co.; Dempsey-Tegeler & Co.; Shearson, Hammill & Co.;
City Securities Corp.; Grimm & Co.; Caldwell Phillips Co.,
and Reed, Lear & Co. ;

#$30,000,000

7,000,000

- 1,500,000

$39,500,000

LAND, BUILDINGS, ETC,

Church of St. Charles Borromeo of Minneapolis, Minn.,
first refunding mortgage 3% %-3%% serial bonds dated
July 1,. 1952 and due semi-annually July 1, 1953 to July 1,
1967, inclusive. Purpose, refunding ($90,000) and for new
construction ($260,000). Offered by B. C. Ziegler & Co.
MISCELLANEOUS

Ampal-American Palestine Trading Corp. :15-year 4% sink=
ing fund debentures, series B, due 1967. Purpose, to pur=
chase equipment and machinery. "Price, at par and accrued
intietliest. Offered publicly by company,” without under=
writing,

$350,000

$5,000,000

497,000 Ampal-American Palestine Trading Corp, 15-year 4% sink-
ing fund debentures, series A, due 1966. Purpose, to pur-
chase equipment and machinery.. Price, at par and accrued
lntletxl'est. Offered by company to public, without under=
writing. P

Associates Investment Co. subordinzted notes due 1968.
Purpose, ' refunding ' ($22,500,000) and for working capital
($15,000,000). Placed privately- with Metropolitan Life
Insurance Co.; Mutual Life Insurance Co. of New York;
Penn Mutual Life Insurance Co.; Connecticut General Life
Insurance Co.; John Hancock Mutual Life Insurance Co.;
New England Mutual Life Insurance Co, and New York
Life Insurance Co. . 3
Flying Tiger Line, Inc. 5%% subordinate debentures due
July 1, 1967 (convertible through July 1, 1962). Purpose,
to- finance purchase of aircraft and parts. Price, 100%
and accrued interest. Underwritten by Merrill Lynch,
Pierce, Fenner & Beane; Carl M. Loeb, Rhoades & Co.;
Dempsey-Tegeler & Co.; Blunt Ellis & Simmons; Craig=
myle, Pinney & Co.; Hallowell, Sulzberger & Co.; Ira
Haupt & Co.; Lester, Ryons & Co.; Buker, Simonds & Co.;
John Kormendi Co., and Carl McGlone & Co., Inc. {

2,750,000

‘ ¥ i
3,000,000 General ~Acceptance Corp. 15-year 57 convertible suba
C ordinated debentures due July 1, .1967. Purpose, refunding
($472,00) ,and. for working: capital. ($2,528,000). . Price,
100% and acorued interest. Underwritten by Paine,
Webber, Jackson. & Curtis; Reynolds: & Co.; Dreyfus &
Co.; Stroud & Co., Tnc.; Shields' & ‘Company; Whiting,
Weeks & Stubbs; Warren W. York & :Co., Inc.; Battles &
Co., Inc.; Ira Haupt & Co.; Loewi & Co:; L. F. Rothschild
& Co.;, Sills, Fairman: & Harris, Inc.; Draper, Sears & Co.;
McKeélvy' & Company] Brooke-Willis Inc.; Clayton' Securie
ties Corp.; Sides; Morse & Co.,. Inc., and Chace, Whiteside,
West. & Winslow, Inc;. Oversubscribed: .

Interstate Securities “Co.. 4.55% . subordinated ~notes due

i .1962. ~ Purpose,” refunding-.($2,850,000) and for :working |
capital ($150,000). Placed privately. with The Mutual Life

Insurance Co. of New York, : -

. . ¥ \
Marshall. Field & Co; 3%% promissory’ notes due March
1, 1982. Purpose, to repay bank loans. and  for ‘working
capital. Placed privately with the Metropolitan Life Insur-
. ance:Co. ' y ) L

_ ¥800,000

6,000,000

McLean Trucking Co. 5% first _mbrtgnge‘notes due 1952- °
1967, inclusive. Purpose, for working *capital. - Placed
privately with Merriman Mortgage Co. of Kansas City; Mg,

Minnesota: Valley. Natural. Gas Co, first. mortgage’ 4% %
sinking fund bonds, second. 1968 series,  Purpose, refunding
($722,500) -and 'to pay offi bank, loans.and for expansion -
and working capital (8677,500). ‘Placed privately. !

© #1,400,000

Securities Acceptance Corp: 4 subordinated note due
1967; Purpose,. refunding: ($3,000,000) and for working
capital ($600,000). Placed privately with The Mutual Life
Insurance Co. of New York. - t

©3,600,000

Southern Discount Co. 5% debentures, series F. Purposé,
for working: capital. Price, at par. Offered publicly by °
company, without underwriting. . |

. ' L
Willingham Finance Co., Inc. 6%% subordinated deben-
tures. due July 1, 1967 (with' stock purchase warrants at-
tached). Purpose, for working capital. Price, at par. Un-
derwritten by Johnson, Lane, Space & Co.

100,000

150,000

$63,797,000 o ) P
*Represents issves rlaced privately.

tIndicates special oifering. .
tIndicates issues sold competitively.

[
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Short-Term Bonds and Notes (Issues Maturing Up to

and Including Five Years)
OTHER INDUSTRIAL AND MANUFACTURING

¥$4,800,000 American Potash & Chemical Corp. five-year note due

100,000 Boots Aircraft Nut Corp. 6%

1957. Purpose, to purchase 120,000 of its class A and
class B stock. Placed privately.

convertible registered de-
benture notes dated Aug. 1, 1952 and due Aug. 1, 1957.
Purpese, for working capital. Price, 90% of principal
emount. Offered by company for subscription by stock-
hoiders, without underwriting.

$4.900,000
Farm Loan and Government Agency Issues

$64,810,000

Federal Intermediate Credit Banks 2.207% - consolidated de-
bentures dated Aug. 1, 1¢52 ¢nd due May 1, 1953. Pur-
pose, refunding. Price, at par. Offered by Macdonald G.
Newcomb, New York fiscal agent. :

29,180,000 Federal Intermediate Credit Banks 2.05% consolidated de-

bentures dated Aug. 1, 1952 and due Nov. 3, 1952.. Purpose,
refunding ($9,120,000) and *new money” ($20,060,000).
Price, at par. Offered by Macdonald G. Newcomb, New
York fiscal agent. i & [

—

$93,990,000

1$900,000

s

~'1450,000

46,300,000

.

“$17,950,000

" 1300,000

United States Possessions

Ketchikan, Alaska, 3%%, 3%% and 3%% municipal
utility revenue bonds, series A, dated July 1, 1952 and -due
*July 1, 1656-1982, inclusive, Purpose, for new construction.
Offered by Pacific Northwest Co.; B. J. Van Ingen & Co.;
Foster & Marshall; Blyth & Co., Inc.; Wm. P. Harper &
Son & Co.;. F. Brittain Kennedy & Co., and Allison-
Williams Co.

Ketchikan Independent School District, Alaska, 3% % build-
ing bonds, series A, due 1954-1972, inclusive.- Purpose, for
"new construction. Offered by Foster & Marshall; Blyth
& Co., Inc.; Pucific Northwest Co.; Pacific National Bank;
Schwabacher & Co., and First National Bank of Ketchikan,
Maaui County, Hawaii, 3% improvement bonds date July
1, 1952 and due July 1, 1957-1981, inclusive. Purpose, for
improvements. Offered:by -C. J. Devine &' Co. and Ira
Haupt & Co. i 5 &
Puerto Rico (Capital of) 2.25% and 2.40% public improve-
ment bonds.dated July 1, 1952 and due annually July 1,
1953 to 1967, inclusive. - Purpose, for improvements. Price,
to yield 1.20% to 2.50%, according to maturity, Offered
by Chemical Bank & Trust Co.; Lehman Brothers; C. J.
Devine & Co.; Banco Popular de Puerto Rico; Blair, Rollins
& Co., Inc.; -Stroud- & -Co., Inc.; Hirsch & Co.; Field,
Richcards & Co.; Fahey, Clark & Co.; Stein Bros. & Boyce;
‘Rand & Co.; Raifensperger, Hughes & Co., Inc,, and R, D,
. White & Co,

STOCKS

(Preferred stocks of a stated par value are taken at par, while pre-

ferred stocks c¢f no par value and all classes of common stock are. .

computed at their offering prices.) *

- $400,000 Durham Telephone Co. 16,000 shares of 6%

PUBLIC UTILITIES

cumulative
preferred stock (par $25). Purpose, for additions and
improvements. Price, at' par. Offered by Kirchofer &
Arnold Associates to residents of North Carolina only.

|~ 6,215,723 Florida Power Corp. 309,360 shares of common stock (par

$7.5C). Purpose, for mnew construction. Price, $20 per
share to stockholders and $20.87'2 per share to public.
Offered by company for subscription by common stock-
holders. Unsubscribed shares (32,598 shares) underwritten
by Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner
. & Beane; Bear, Stearns & Co.; Goldman, Sachs & Co.;
Hornblower & Weeks; W. C. Langley & Co.; Smith, Barney
& Co.; Wertheim & Co.; White, Weld & Co.; Hallgarten
& Co.; A. M. Kidder & Co.; Laurence M. Marks & Co.;
L. F. Rothschild & Co.; Shields & Co.; Courts & Co.;
Clemént A. Evans & Co., Inc.; Johnson, Lane, Space &
Co., Inc.; The Robinson-Humphrey Co., Inc.; Beil & Hough;
Florida Securities Co.; Leedy, Wheeler & Alleman, Inc.;
Milhous, Martin & Co., and. Shaver & Co. Oversubscribed,

\/’ 10,654,056 General Public Utilities Corp. 507,336 shares of common

stock (par $5), not including 24,613 shares sold at com-

petitive. bidding. "Purpose, to repay bank loans and in- i
Price, $21 per share -

crease investments in subsidiaries.

" to stockholders.” Offered by company for subscription by
common stockholders, without underwriting.. Merrill Lynch,
Pierce, Fenner & Beane acted as clearing agent.

" 1561,546 General Public Utilitles ‘Corp.’ 24,613 shares of common

stock (par $5). Purpose, to increase investments in sub-'

scriptions. Price, $22.81% per share. Sold by corporation
.to The First Boston Corp. who immediately' reoffered the
.stock. These shares represented fractional shares not
subscribed' for under rights offering of 531,949 shares.

+£ 15,000,000 Gulf States Utilities Co. 50,000 shares of $4.44 cumulative

i v

preterred. stock (par $100).
and for new construction.
accrued dividends. Offered by Stone & ‘Webster Securities
Corp.; Bosworth, Sullivan & Co., Inc., The First Boston
Corp:;: -Hornblower. & Weeks; Kidder, Peabody. & Co.;

Purpose, to .retire bank loans

+» Merrill Lynch, Pierce, Fenner & Beane; Paine, - Webber,

Jackson & Curtis; Rauscher,. Pierce &.Co., Inc.;  Rotan,
Mosle -and_Moreland;
Securities- Corp. g W

474,800 Illinois’ Bell ‘Telephone Co. 4,748 snares of .capital stock

-

(par $100).  Purpose, tp ‘repay advances frvom American

‘Teclephone & Telegraph .Co., the parent. Price, . at par. «‘12,?30.206'_s‘cu1hem Go 1.OGENIG-SHAESS 5¥ Ghiiin $hook ama 855

Otfered ‘by compeny for  subscription by minority stock=

.” holders. . An’ additional 677,766 shares were subscribed for
Feliy 'j_l?y' .‘,\merlgan'.Telephox\le & Telegraph - Co, 5
e GGO;OOO-Miédie States -Telephone ' Co.- of lllinois’_48l000 sheres of. .
ca Y Purpoge, to repay loans' and.

common stock (par’ $10),
for new construction. Price, $13.75 per sharc, - Offered
to ‘residents’ of .Ilincis'. only ‘through, Central . Republic
.Co.' (Inc.);” A..C. Allyn- &’ Co., Inc.; H. .M. Byllesby &
- Co. Int.;: Cruttenden & Co.; 8ills, Fairman, & Harris, Inc.:

Ames,. Emerich & Co., Inc.; Blunt Ellis & Simmons, and”

~Dempsey & “Co.; Oversubscribed.

"17- ) 260,009 Middlesex Watér ‘Co. ,200. shates of common: stock (no
St

5, in

8,139,000 Pacific : Gas & Electric. Co, 2,271,300 ‘stares of -comnion.
B --u/w stock: (par '$25).  Purpose, for construction program. Price,’

--par).- Puthose, to- Tepay bank loans.* Price, $50 per. share.’
. +Offered by~company, for- subscription .by -stockholders, * All

< subscribed for. - Underwritten by Clark,” Dodge & Co.”

'$30 per share.. Offered by -company for, subscription by
~common :stackhclders; - Unsubscribed shates (51,865) . un-
“derwritten by ‘Blyth & 'Co,” Inc.; A. C. Allyn' & Co.," Inc.?

Ameticun Sccurities Corp.; . Bache & Co.; Bacon, Whipole:
&; Co.;: Baikie2& ‘Alcantard,. Bulley, & Ddvidson,  Robert .
. W. Balrd ‘& 'Co.; Inc.; Baker, Waits & Co.; Baker, Weeks:

‘& Harden; Ball, Burge & Kraus; J,--Barih &, Co.; Bate-
man, ‘Eichier &, Co:

\ Blakely, Inc.; Blunt Eilis &. Simmons;. Boettcher & Co.:
" Bosworth, Sullivan ‘& Co., ‘Inc.;

J. Collins .& . Ca.; ;Tonrad, , Bruce,

Price,- $102.75 per share.and-

_ ear, Stearns & Co.; A. G. Becker ' |
+ & Co. Inc:; Bingham, Water & Hurry, Inc.; Blair,.Rollins:
; 8::Co." Inc.;. William Blair & Co.; Blankenship, ‘Gould &, |

. WG ] J. C. Bradford & Co.; ‘|
© Alex.’ Brown ‘& Sons; Brush, Slocumb &.Co. Inc,;.H., M. '
‘Byllesby &' Co: (Ing.); Campbell’ & Robbins: Inc.; ‘Quingy.

.. Cass Associates; Central, Republic Company :( Inc.); Chase,’
Whitesidc,  Wesi & Winslow, Inc.;.Clark, . Dodge & 'Co.:
E. W. Clark & Co.; Richard W. Clarke:Corp.;. Coffin & '
Burr, Int.; -Cohu &.Co,;. Jullen Collins & Co.; ‘Willlam |-

& Co.;. Cooley & - Co.; -

i
t

‘Bpencer Trask, & Co,; and- Unlod b.. 450000081, dodeph ight ‘& Power: Co, 5,000 shares ‘of cliss A 5%
: . L~ . cumulative. preferred stock (par $100).

W

. 1,385,008 Public Service Co. of New Mexico 173,136 shares of com-

& Co.; J. M. Dain & Co.; Davies & Co.; Davis, Skaggs
& Co.; R. L. Day & Co.; DeHaven & Townsend, Crouter
& Bodine; Dempsey-Tegeter & Co.; Denanlt & Co.; Dick &
Merle-smith; R. 8. Dickson & Co., Inc.; Dillon, Kead &
Co. Inc.; Dominick & Dominick; Douglass & To.; Drexel
& Co.; Calvin E. Duncan & Co.; Francis 1. duPont & Co.;
Eastman, Diilon & Co.; Elwortny & Co.; Equitable Secu-
rities Corp.; Estabrook & Co.; Clement A. Evans & Go.,
Inc.; Fahey, Clark & Co.; Fairman & Co.; Farweli, Chap«
man & Co.; Ferris & Co; Fewel & Co.; Field, Richards
& Co.; The First Boston Corp.; First California Company,
Inc.; The First Cleveland Corp.; First of Michigan corp.;
First Southwest Co.; Foster & Marshall; Maxtield H.
Friedman; Fulton, Reid & Co.; Robert Garrett & Sons;
Glore, Forgan & Co.; Goldman, Sachs & Co.; Granbery,
Morache & Co.; Gross, Rogers, Barpour, Smith & Ca.;
Wesley Hall & Co.; Hallgavien & Co.; Hailowell, Sulz-
berger & Co.; Hannaford &. Talbot; Hurbisun & Hender-
son; Wm. P. Harper & Son & Co.; Harriman Ripley &
Co., Inc.; Harris, Hall & Co. (Inc.); Haycen, Miler &
Co.; Hayden, Stone & Co.; Hemphil, Noyes, Graham,
Parsons & Co.; Henry Herrman & Co.; Hill Richards &
Co.; J. J. B. Hillard & Son; Hirsch & Co.; J. A, Hogie
& Co.; J. C. Newsome & Co.; The Ohio Co.; Pacitic
- Northwest Co.; Paine-Ricc & Co.; Paine, Webber, -Jackson
& Curtis; Peters, Writer & Chvistensen, Inc.; Pilueger
& Baerwald; Piper, Jaffray & Hopwood; Prescott, Shepard
" & Co., Inc.; R. W. Pressprich &. Co.; Putnam & Co.;
Rauscher, Pierce & <Co., Inc.; Daniel Reeves & Co.;
Reinholdt & Gardner; Riter & Co.; The Robinson-
Humphrey Co., Inc.; L. F, Rothschild & Co.; Salomon
Bros., & Hutzler; Schwabacher & Co.; Scott & String-
feilow; Chas. W. Scranton & Co.; Frank C. Shaughnessy
& Co.; Shearson, Hammill & Co.; Shields & :Coumpany;

- Shuman, Agnew & Co.; Singer, Deane & sScribner; smiva, «

Barney. & Co.; Smith, Moore & Co.; F. S. Smithers &
Co.; Willlam R. Staats & Co.; Starkweather & -Co.; Stein
. Bros, . & -Boyce; Stephenson, Leydecker & Co.; Stern
- Brothers & Co.; Stern, Frank, Meyer & Fox; Stewart,
Scanlon & Co.; Stix & Co.; Stone & Webster Securities
Corp.; Stone & Youngberg; J. 8. Strauss & Co.; Stroud
. & Co., Inc.; Sutro & Co.; Henry F. Swift & Co.; Swiss
" American Corp.; Spencer Trask & Co.; Tucker & Co.;
' Tucker,” Antheny & Co.; Union: Securities. Corp.; Wagen-
seller & Durst, Inc.; G. H. Walker & Co.; Walston, Hoff-
man & Goodwin; Watling, Lerchen & Co.; Holmes .& Sand-
man; Holt & Cellins; Hooker & Fay; Hope & Co.; Horn-
‘blower & Weeks; E. F. Hutton & Co.; W. k. Hutton & Co.;
+ The Jlincis Co.; Johnson, Lane, Space and Co., Inc.; John-
“ ston, Lemon & Co,; Jones, Cosgrove & Miller; June S, Jones
& Co.; Robert C. Junes & Co.; T. H, Jones & Co.; Kalser
& Co.; Kalman & Co., Inc.; Kerr & Bell; A. .M. Kidder
& Co.; Kidder, . Peabody & Co.; Kirkpatrick-Pettis Co.;
.. .Frank Knewlton & Co.;. Kuhn, Loeb & Co.; Laird, Bissell
& Meeds; 'W. C. Langley & Co.; Lawson, Levy & Williams;
Lagard ‘Freres & Co.; Lec Higzinson Corp.; John C. Legg
" &' Co.;’ Lehman Brothers; Williamr Leib & Co.; Lester,
Ryon: & Co.; Carl M. Loeb, Rheades & Co.; Irving
Lundborg & 'Co.; Laurence M. Marks & Co.; Mason
- Brothers; Mason-Hagan, Inc.; A. E. Masten & Co.; J.
Earle May & Co.; McAndrew & Co., Inc.; McCormick &
-Co.; ‘McDonzld & Co.; Merrill Lynch;, Pierce, Fenner- &
Beane; Merrill, Turben & Co.; Revel Miller & |Co.; The
" Milwaukee Co.; Mitchum, Tully & Co.; Moore, Leonard
&. Lynch; Morgan & Co.; Morgan Stanley & Co.; F. S.
Moseley & Co.; Mullaney, Weis & Co.; Newhard, Cook
& Co.; Weeden & Co., Inc.; Wertheim & Co.; C. N. White
& Co.; White, Weld 8 Co.; Whiting, Weeks & Stubbs;
Wilson, Johnson & Higgins; Dean Witter & Co.; Wood,
Struthers & Co.; Woodard-Elwood & Co.; Wulff, Hansen
& Co., and Yarnall & Co.

10,000,900 Pennsylvania Power & Light Co. 100,000 shﬂxfés of 4.40%

5,000,000
\

cumulative preferred stock (par $100). Purpose, for new
construction. Price, at par and accrued dividends. Un-
derwritten by The Firsi Boston ' Corp.; Drexel & Co.;
Kidder, Peabody & Co.; Lehman Brothers; Merrill Lynch,
Pierce, Fenner & Beane; Eastman, Dillon & Co.; Biddle,
Whelen & Co.; E. W. Clark & Co.; Hemphill, Noyes,
Graham, Parsons & Cu.; W. H, Newbold's Son & Co.;
Reynolds & Co.; Blair, Rolins & Co. Inc.; Stroud &

- Company, Inc.; Yarnall & Co.; Auchincloss, Parker &
Redpath; Boenning & Co.; Booker Brothers, Inc.; Butcher
& bnerrerd;. Biair F. Claybaugh & Co.; Theron D. Conrad
& Co., Inc.; DcHaven & Townsend, Crouter & Bodine;
J. H; Drass & Co.,, Inc.; Elkins, Morris & Co.; Green,
Ellis & Anderson; Janney & Co.; A, E. Maslen & Co.;
Moore, - Leonard & Lynch; Newhurger & Co.; Parrish &

g Cp.; Schmidt, Poole & Co.; Sheridan Bogan Paul & Co.;
Inc.; Singer, Deane & Scribner; Suplee, Yeatman & Co.,
Inc,; Thayer, Baker & Co.; Walston, Hoffinan & Good-
- win; Wurts, Duiles & Co., and Warren W. York & Co..
Inc; . Oversubscribed.

Public Service Co. of New Hampshire 50,000 shares of

© 5.407% .cumulative preferresd stock (par $100), Purpose,
¢ to: reduce “bank loans. Price, $162.85 pcr share and ac-
crued -dividends. Offered by R. W, Presaprich & Co.;
Spencer Trask & Co.; Haligarten & Co.; Hemphill, Noyes,
- Graham, Parsons & Co.; W, E.. Hutton & Co.; ‘Lee Higgin-

“-wson- Corp,; Laurence M. Marks & Co.; L. F. Rothschild
& Co.; Salomon Bros. & Hutzler; Stroud & Co., Inc.,
-‘and..G. H. Walker & Co. Oversubscribed.

mon stock (par $5). Purpose, for new construction. Price,
$8 per share. Offered by company for subscription by

.- common stockholders. Unsubscribed shares (7,770) under-~
-written by Allen & Co.; Rauscher, Plerce & Co,; Quinn
& Co., and Coburn & Middlebrook, Inc.

: Purpose, for con~
struction . program, Placed privately with four insurance
. companies, =~ _. = .

Purpose, to-acquire stock of subsidiaries. Price, $12.75 per
share to /stockholders. and approximately $14 per share
to public.: Offered by" company' for-subscription by com-
. mon +stockholders. Unsubscribed shares (98,164) under-
- written by -Lehman Brothers; Geo. G. Applegate & Co.;
"Bacon, -Whipple- & - Co.; Robert W. Baird & Co., Inc.;

. .. J:-Barth & Co.; Bateman, Eichler & Co.;: A, G. Becker &

Co. Inc:; Bingham, Walter & Hurry, Ine,; William - Blair

- &.:Co.;  Boenning. & Co.; Branch, Cabell & Co.; Byron

. Brooke & 'Co.; Brush, Slocumb & Co. Ine.; Byrd Brothers;
.. E. W.-Clark & Co.; Clayton Securities Corp.; Julien Col-
+, lins & Co.; Crowell, Weedon & Co.; Davis, S8kaggs & Co.;

.. Dempsy & Co.; Dempsey-Tegeler & Co.; Detmer' & “Co.;

Dick & Merle-Smith; Dixon Bretscher Noonan Inc.; A. G.

.. . Edwards. & Bons; Este & Co.; Fahey, Clark & Co.; Farwell,

** Chapman & Co:; Ferris & Co.; Field, Richards.& Co.;
. Foster & Marshall;-Freehling, Meyerhoff & Co.; Friedman
" Bftkaw. &+ C0.;  Goodbody & Co.; Hallgarten & Co.; Ham-~
lin & Lunt; Harrison & Co.; Hill Richards & Co.; J.'J. B.
‘Hilliard "4 8on; The Illinois Co.; Iidianapolls Bond &
Share ‘Corp.; Janney & Co.; Jenks, Kirkland & Grubbs;

- Edward D. Jones & Co.;.’A. M. Kidder & Co.; John Kor-
~- mendi Co.; : Lee’ Higginson Corp.; Lester, Ryons & Co.;
Loewi & ‘Co.; Mason, Moran & Co.; McCourtney-Brecken-
ridge & Co.; Mead, Miller & .Co.; Merrill, Turben & Co.;
‘Mulaiey, " Wells & Co.; Murphey Favre, Inc.; Newburger &

- ~Co:; Newhard, Cook & Co.; Roger 8. Palmer Co.;. Rambo,

‘Close & Kerner, ‘Ine.; Reinholdt & Gardner; Rowles, Win-
“ston’& Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Schwab-
acher & Co,; Scott & Stringfellow; Shaughnessy & Co.,
Inc.; Shearson, Hammill & Co.; Robert Showers; Sills,
v Failrihan- & Harris, Inc.; Stern Brothers & Co.; Stifel,
: Nicolaus & Co., Inc.; Straus, Blosser & McDowell; Suplee,
Yeatman & Co., Inc.; Henry F. Swift & Co.; Swiss -Amer-
‘sitan’ Cotp.;~ Uhlmann & Latshaw, Inc.; Wagenseller &
-Durst, ‘Inc.; Watling, Lerchen & Co.; J. R. Williston &
Y\Co.; Harold E. Wood & Co.; Wyatt, Neal & Waggoner;

3,055,723

300,000

$125,536,144

$62,500
i 85,050

100,000

+ 300,000

.600,000

. lation.”

Washington Gas Light Co. 105,033 shares of common stock
(no par). Purpose, for new construction, Price, $29 per
share to stockholders and $30 to public, Offered by com-
pany for subscription by common stockholders. Unsub~
scribed shares (9,766) underwritten by The FPirst Boston
Corp.; Johnston, Lemon & Co.; Alex. Brown & Sons;
Auchincloss, Parker & Redpath: Folger, Nolan Inc.; Good-
wyn & Olds; Mackail & Coe; Ferris & Co.; Robinson and
Lukens; Robert C. Jones & Co.; Rohrbaugh.& Co., and
Rouse, Brewer & Becker.

West Virginia Production Co. 300,000 shares of 10-cent
cumulative preferred stock (par $1). Purpose, for drilling
expenses and working capital, Price, $2 per share. Offered
by company for subscription by stockholders of West, Vir~
ginia Water Service Co. Unsubscribed shares: (24,482)
underwritten by Allen & Co., and Shea & Co.

IRON, STEEL, COAL, COPPER, ETC.

Capella ‘Copper Co. 250,000 shares of common stock (par
25 cents), Purpose, for drilling expenses and new equip-
ment. Price, at par. Offered by company to residents of
Arizona only ‘“as a speculation.” - ¢

Excalibur Uranium Corp. 28,350 shares of class B capital
stock. Purpose, for working capital, etc. Price, $3 per

share. Offered by company for subscription by stock-
holders, without underwriting.

¥daho Custer Mines, Inc. 200,000 shares of common stock
(par 10 ceqts). Purpose, for new equipment and working
capital. Price, 50 cents per share, Offered by company
for subscription by stockholders, without underwriting.

Kirk: Uranium Corp. 1,000,000 shares -of common stock
(par one cent). ' Purpose, for “exploration work. Price 30
cents per share. Offered by Gardner & Co. “as a specu-

Metals & Chemicals Corp. 200,000 shares of common stock
(par 10 cents). Purpose, to repay loans, for lead and
manganese development and for working capital, Price,

. 83 per share, Offered ‘‘as a speculation” by Beer & Co.:

- $1,147,550

! *232,000

4,931,227

22,120,832

. Schwabacher & Co,;

20,000

*Repres

Binford, Dunlap & Reed; Blair, Rollins & Co., Inc.; .Carl~-
son & Co.; Hancock, Blackstock & Co.; Wm. B. Robinsor

& Cq., and Wyatt, Neal & Waggoner,

OTHtR INDUSTRIAL AND MANUFACTURING
Bettinger Corp. 58,000 shares of common stock (par $1)

. and $58,000 warrants to purchase 29,000 additional shares

in units of one share of stock and one warrant. Purposz,
for acquisition of stock of Toledo Porcelain Enamel Prod-
ucts Co. - Price, $4 per unit. Offered by Auchincloss,
Parker & Redpath, Oversubscribed.

Bristol-Myers Co, 199,872 shares of common stock (par
$2.50). Purpose, for expansion program. Price, $24.50 per
share for 190,633 shares; $27.75 per share for 3,457 shares;
and $28.50 per share for 5,782 shares. Offered by company
for subscription by common stockholders. Unsubscribed
shares (9,239 shares) underwritten by Wertheim & Co.,
Blyth & Co., Inc.; The First Boston Corp.; Goldman,
Sachs & Co.; Kidder, Peabody & Co.; Lazard Freres & Co.;
Lehman Brothers; Union Securities Corp.; Bear, Stearns
& Co.; Hallgarten & Co.,; Hemphill, Noyes, Graham, Par-
sons & Co.; Ladenburg, Thalmann & Co.; Carl M. Loeb,
Rhoades & "Co.; Salomon Bros. & Hutzler; Dominick: &
Dominick; Hornblower & Weeks; W. E. Hutton & Co.;
Lee Higginson Corp.; Riter & Co.; Spencer Trask & Co.;
George D. B. Bonbright & Co.; Burnham & Co.; Dempsey-
Tegeler & Co.; First Southwest Co.; Piper, Jaffray &
Hopwood, and Stroud & Co., Inc. All sold.

a2

Deere & Co. 691,276 shares of common stock (par $10).
Purpose, for plant improvement and working capital. Price,
$32 per share. Underwritten by Harriman Ripley & Co.,
Inc.; A. C. Allyn & Co., Inc.; American Securities Corp.;
Bacon, Whipple & Co.; Robert W. Eaird & Co., Ine.;
Baker, Weeks & Harden; Ball, Burge & Kraus; The
Bankers Bond Co., Inc.; A, G. Becker & Co. Inc.; William
Blair & Co.; Blunt Ellis & Simmons; Blyth & Co., Inc.;
Bosworth, Sullivan & Co., Inc.; J. 'C. Eradford & Co.;
“Alex. Erown & Sons; Central Republic Co. (Inc.); E. W.
Clark & Co.; Clark, Dodge & Co.; Richard .W. Clarke
Corp.; Coffin & Burr, Inc.; Julien Collins & Co.; Courts
& Co.; Crowell, Weedon & Co.; Curtiss, House & Co.:
Dillon, Read & Co. Inc.; Dominick & Dominick; Drexel
& Co.; Francis I, duPont & Co.; Eastman, Dillon & Co.; "
Elworthy & Co.; Equitable Securities Corp.; Estabrook &
Co.; Fahey, Clark & Co.; Farwell, Chapmen & Co.; Fauset,
Steele & Co.; The First Boston Corp.; First of Michigan
Corp.; -Fulton, Reid & Co.; Glore, Forgan &’ Co.; Gold-
man, Sachs & Co,; Hallgarten & Co.; Hallowell, Sulzberger
& Co.; Harris, Hall & Co. (Inc.); Hayden, Miller & Co.;
Hayden, Stone & Co.; Hemphill, Noyes, Graham, Parsons .
& Co.; J. J. B. Hilliard & Son; Hornblower & Weeks;
W. E. Hutton & Co.; The Illinois Company; Indianapolis
Bond and Share Corp.; Janney & Co.; Kay, Richards &
Co.; Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.; Kuhn,
Loeb & Co.; Laird, Bissell & Meeds; W. C. Langley &
Co.; Lazard. Freres & Co.; Lee Higginson Corp.; Lehman
Brothers; Carl M. Loeb, Rhoades & Co.; Irving Lundborg
& Co.; Laurence M. Marks & Co.; Mason-Hagan, Inc.;
A. E. Masten & Co.; McCormick & Co.; McDonald & Co.;
Merrill' Lynch, Pierce, Fenner.& Beane; Merrill, Turben
& Co.; The Milwaukee Co.; Newhard, 'Cook & Co.; Tho
Ohio Company; Pacific Northwest Co:; Paine, Webber,
Jackson & Curtis; Piper, Jaffray & Hopwood; B, W.
Pizzini & Co., Inc.; R. W.. Pressprich & Co.; Putnim ¢
Co.; Quail & Co.; Rauscher, Plerce & Co., Inc;; Rein-
holdt & Gardner; Reynolds & Co.; The Robinson-Humphrey
Co., Inc.; Rodman & Linn; Salomon Bros. & Hutzler;
Scott & Stringfellow: Chas. W.
Scranton & Co.; Shearson, Hammill & Co.: Shields &
Co.; Shuman, Agnew & Co.; Singer, Deane & Scribner;
Smith, Barney & Co.; F. S. Smithers & Co.; Willlam E.
Staats & Co.; Stein Eros, & Boyce; Stern Erothers & Co.;
Stix & Co.; Stone & Webster Securities Corp.; Stroud &
Co., Inc.; Sutro & Co.; Spencer Trask & Co.; Tucker,
" Anthony & Co.; Underwood, Neuhaus & Co.; Union Sc~
curities Corp.; G. H. Walker & Co.; White, Weld & Co.;
Whiting, Weeks & Stubbs; Dean Witter & Co.; Wood,
Struthers & Co.;  Woodard-Elwood & Co., :and Waurts,
Dulles- & Co. Oversubscribed. =

lflectrulab. Ine. 50,000 shareéuof common stock (par 10
cents). See under “Long-Term Bonds .and Notes” in a
preceding column. 5

o
Gyrodyne Ce. of America 40,376 shares of common stoc's
(par $1). Purpose, for working capital. Price, $4.25 pcr
share.” Offered by company for subscription by all stock-
holders, without underwriting. ' .

Helio Aircraft Corp.' 3,000 shares-'of non-cumulative pre-
ferred stock (par $20) and 3,000 shares of common stoc<
(par $1) in units of one preferred and one common share.
Purpose, for working capital. Price, $25 per unit. Offerxi
by company for subscription by stockholders, underwritts
by Chace, Whiteside, West & Winslow and H. C., Wair-
wright & Co,

Laboratory for Electronics, Inc. 5,800 shares of commcn
stock (par $1). Purpose, for new equipment.and workir -
capital. Price, $5 per share, Sold to Pennroad Corp.
(5,000 shares) and to certain individuals (800 shares).

(Continued on page 8)

ents issues placed privately,

+11 dicates special offering.
tIndicates issues sold competitively,

' Courts '&. Co.; Crowell,” Weedon & ~Co.; ‘Curtiss, House ; ‘© 'F. 8 Yantis- & Co., Inc,, end Zuckerman, Smith & Co.
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(Continued from page 7)

300,000 Lone Star Sulphur Corp, 600,000 shares of common stock
(par five cents). Purpose, for new machinery und work-
ing capital, Price, 50 cents per share. Ottered by B. G.
Phillips & Co. and Hunter Securities Corp. “as & specu-
lation *’

100,000 Loven Chemical of California 100,000 shares of common
stock (par $1). Purpose, for working capital. Price, at
par. Offered by company for subscription by stockholders,
without underwriting.

4,863,200 Martin (Glehn L.) Co. 727,200 shares of common stock
(par $1). Purpose, refunding. Price, $6 per share, Sub-
scribed for by common stockholders other than Glenn L.
Martin, without underwriting:

158,350 Reflexite Corp. 158,350 shares of capital stock (par 50
cants). Purpose, o repay notes and accounts payable
and for working capitel, Price, $1 per share, Oifered
by company for subscription by steckholders, Under-
written by Henry Mann Securities Corp.

60,000 Southwesiern Porcelain Steel Corp. 5,000 shares of com=
mon stock (par $10). Purpose, for equipment and working
capital. Price, §12 per share. Offcred by Walter ¥. Hurt
to residents of Oklahoma cnly.

112,500 Tayloreraft, Ine, 30,000 shares of common stock (par $2).
Purpose, for working capital. Price, $3.75 per share.
Offered by Graham & Co.

172,500 Technicraft Laboratories, Inc. 15,000 shares of class B
common stock (par $5). Purpose, to retire loans and
increase inventories, Price, $11.50 per share. Underwritten
by Cooley & Co.; Putnam & Co., and R. F. Griggs Co.

45,934 Telecomputing Corp. 989 shares of capital stock (par $1).
Purpuse, for working capital. Price, $6 per share, Issued
by company upon exercise of stock option.

$11,687,500

7.500 St.- Louls Midwest Co, 55,000 shares of common stock (par
- $1). Purpose, to acquire an- interest in- Midwest- Piping &
Supply ‘Co.,  Inc. '.Price, $12.50' per share, -Offered by
company for sale to & limited group of persons- active in
the management and affairs’ of Midwest Piping. Under-
written by G. H. Walker & Co.

MISCELLANEOUS ——

000, American Investment Co. of Hlinols 50,000 shares o /a
BIRI% cumulative prior preferred stock (par $100). Purpose, to

repay bank loans. Price, at par and accrued dividends.
Underwritten by Kidder, Peabody & Co.; Alex. Brown &
Sons; A. G. Becker & Co. Inc.; Laurence M, Marks & Co.:
McDonald & Co.; A, M. Kidder & Co.; Stroud & Co., Ine.;
Bacon, Whipple & Co.; Central Republic Co. (Inc.); Hay-
den, Miller & Co.; Newhard, Cook & Co.; Reinholdt &
Gardner; Cruttenden & Co.; DeHaven & Townsend, Crou'.ex:
& Bedine; A, G, Edwards & Sons; Edward D. Jones & Co.;
McCormick & Co.; Pacific Northwest Co.; Raffensperger,
Hughes & Co., Inc,, and 1. M. Simon & Co. Oversubscribed.

000 American Mercury Insurance Co. 85,000 shares of common
1,50 stock (par $1). Purpose, for working capital, Price, $2
per share, Offered by company for subscription by stock-
holders. Underwritten to extent of 35,000 shares by Hettle-

man Corp. Offering completed. .

260,000 Burchwell Co., Inc. 5000 shares of 6% cumulative pre-
ferred stock (par $50) and 5,000 shares of common stock
(par $1) in units of one preferred and one common share.
Purpose, for expansion, Price, $52 per unit, Offered to
residents of Alabama by company without underwriting.

200,000 Commodore Productions & Artists, Inc. 100,000 shares of
common stock (par $2). Purpose, for working capital.
Price, at par. Offered by Edmund J. Sampter, who has
associatcd himself with Samuel B. Franklin & Co. \

i
§

225,000 Great Ameriean  Insurance: Co. .6,000 -shares of common
ooy stock (par- 85). -Price,..$37.50 ‘per..share. Offered by
Blyth" & Co.,* Inc. Completed. = : .

92;250 Hoberg- Paper ‘Mills, Inc.. 4,500 shares. of-common stock .

(par $5).. Price, $20.50 per share. Offered by Robert W.
Baird & Co. Completed.. .

2,242,500 Ohio Edison Co. 65,000 shares of common stock (par $8).
Price, $34.50 per share, Offered by Blyth & Co., Inc.
Completed. .

3,031,250 Phillips - Petroleum  Co. 50,000 shares of common stoc!
(no par). Price, $60.62%; per share. Offered by Bache
& Co. Oversubscribed. e

100,000 Resort Airlines, Ine. 333,333 shares of common stock
(par 10 cents). Price, 30 cents per share, Offered by
Eisele & King, Libaire, Stout & Co.

82,875 Rockwell Manufacturing Co. 3,000 shares of common
stock (par $2.50). Price, $27.62Y% per share. Offered
by Blyth & Co., Inc. Oversubscribed.

1,177,200 Rockweill Manufacturing Co. 43,600 shares of common
stock (par $2.50). Price, $27 per share. Offered by
Kuhn, Loeb & Co. and Blyth & Co., Inc.

.996,000 Russell (F. C.) Co. 83,000 shares of common stock (par

$1). Price, $12 per share. Underwritten by McDonald &

Co.; Blair, Rollins & Co.; Shields & Co.; Saunders, Stiver -

& Co.; Paul H. Davis & Co.; Prescott, Shepard & Co.,
Inc.; The Ohio Co.; Merrill, Turben & Co. and Hayden,

Miller & Co. Oversubscribed.
11,400 Shawmut Association 600 shareg of common stock (ne
par). Price, $19 per share. Offered by Paine, Webber,

Jackson & Curtis. Completed.
2,371,903 South Jersey Gas Co. 154,23) shares of common stock
(par $5).. Price, $15.379 per share. Acquired from United
Corp. by The First Boston Corp. and Wertheim & Co.

who represented Gas Industries Fund, Inc. as agents for
a portion of the stock.

124,000 Tokheim Oil Tank & Pump Co, 8,000 shares of common

200, C i V Systems, Ine. 100,000 shares of 6% cumu-
$32,837,141 0,000 Community TV Sys

OIL lative preferred stock (par $1.50) and 100,000 shares of

$2,000,000 Bailey Selburn Oil & Gas, Ltd. 250,000 shares of class A
stock (par $1 Canadian). Purpose, for acquisition, de-
velopment and exploration of properties, Price, $8 per
share. Underwritten by Reynolds & Co.; Arthurs, Le-
strange & Co.; Beadling & Co.; Burns Bros. & Denton
Inc.; C. F, Cassell & Co., Inc.; Compton & Wharlon;
Cruttenden & Co.; Davies & Co.; Dempsey-Tegeler & Co.;
The Dominion Securities Corp.; Doolittle & Co.; Goodbody
& Co.; Haligarten & Ca.; Hamlin & Lunt; Henry Herrman
& Co.; H. Hentz & Co.; Hill Richards & Co.; Kidder,
Peabody & Co.; Lester, Ryons & Co.; Laurence M. Marks
& Co.; McLeod, Young & Weir, Inc.; McKelvy & Com=
pany; Paine, Webber, Jackson & Curtis; W. C. Pitfield
& Co., Inc.; Sills, Feirman & Harris, Inc., and I M.
Simon & Co. Oversubscribed.

206,250 Beaver Lodge Oil Corp. 75,000 shares of common stock
(par $1), Purpose, to develop gas hold'ngs. Price, $2.75
per share, Otiered by Beer & Co., and Harold S, Stewart
& Co.

293,750 Blue Ridge Naturai Gas & Oil Corp, 1,175,000 shares of
common stock (par 10 cents). Purpose, for expansion,
drilling expenses and working capital. Price, 25 cents
per share. Offered by Whitney-Phoenix Co., Inc,

575,000 Byrd Oil Corp, 100,000 shares of common stock (par
25 cents). Purpose, for drilling expenses and working
capital, Price, $5.75 per share. Underwritten by Dallas
Rupe & Son, Carl M. Loeb, Rhoades & Co., and ‘Straus,
Blosser & McDowell,

#5,000 Intermountain Associates, Inc. 5,000 shares of capital
stock (par 31). Purpose, to acquire and sell leascs. Price,
Ei;d palr. Offered by company to a selected group of indi-
viduals,

284,462 M J M & M 0il Co. 364,695 shares of capilal stock (par
10 cents). Purpose, for acquisicions and new developments.
Price, 78 cents per share, Offered by company for sub-
scription by stockholders, witihout underwriting. Over-
subscribed.

#100,000 Nevada California ©Qil Co. 200,000 shares of common
stock (par 50 cents). Purpose, for drilling and exploration
expenses, Price, at par. Placed privately by company.

300,000 Prudential Petroleum Corp, 200,000 shares of common
stqck (par 10 cents). Purpose, for drilling expenses.
Price, $1.50 per share, Offcred by Mitchell Securities
Inc.; Aetna Securities Corp.; Coburn & Middlebrook, Inc.;
John F. McBride & Co,, Inc.; Luckhurst & Co., Inc., and
C. J. Bliedung & Co. “as a speculation.” *

243,000 Pyramid 0il & Gas Corp. 162,000 shares of common stock
(par 10 cents). Purpose, to develop oil and gas holdings.
Price, $1.50 per share. Offered by Willis E. Burnside &
Co,, Inc. Oversubscribed,

200,250 Stout Oil Co. 2,225,000 shares of common stock (par five
cents). Purpose, to pay off promissory note and to drill
and acquire oil and gas leases. Price, nine cents per share.
Offered by Stanley Pelz & Co., Inc.

750,000 Trans-Canada Petroleums Ltd. 500,000 shares of common
stock (par $1—Canadian). Purpose, for acquisition and
development of properties. Price. $1.50 per share (U. 8.
funds). Offered by George F. Breen.

$4,957,712

INVESTMENT TRUSTS, TRADING, HOLDING, ETC,

$11,000,000 Canada General Fund Ine, 1 100 00 charag nf ecgnital etock
(par $1). Purpose, for investment, Price,. $10 per share.
Underwritten by Bache & Co.; Paine, Webber, Jackson &
Curtis; Kidder, Peabody & Co.; Robert W, Baird & Co., Inc.;

First Securities Co. of Chicago; Hayden, Stone & Co.; .

McDonald & Co.; Sills, Fairman & Harris, Inc.; William R.
Staats & Co.; 8cott, Horner & Mason, Inc.; Loewi & Co.;
Wilson, Johnson & Higgins; Ames, Emerich & Co.; Blair,
Rollins & Co. Inc.; Blunt Ellis & Simmons; J, M. Dain &
Co.; Barrett Herrick & Co., Inc.; A. M. Kidder & Co.; Lester,
Ryons & Co.; Mann & Gould; Albert McCann Securities Co.,
Inc.; Merrill, Turben & Co.; Prescott, Shepard & Co., Inc.;
Reitzell, Reed & Co., Inc.; H. M. Byllesby & Co., Inc.;
H. A. Harrison & Co.; Saunders, Stiver & Co.; Cobbey,
Shiviey & Co.; Dallas Union Securities Co.; Brew Emch
Jenkins Co.; Brown, Lisle & Marshall; Cruttenden & Co.;
Paul H. Davis & Co.; Dewar, Robertson & Pancoast; Ferris
& Co.; Fulton, Reid & Co.; Hirsch & Co.; Howard, Weil,
Labouisse, Friedrichs & Co.; Pacific Northwest Co.; H. M.
Payson & Co.; Rogers & Tracy, Inc.; Rotan, Mosle &
Moreland; Dallas Rupe & Son; Shearson, Hammill & Co.;
Singer, Deane & Scribner; Strader, Taylor & Co., -Inc.;
Batemun, Eichler & Co.; Ellis & Co.; Johnson, Lane, Space
& Co., Inc.; McDonald-Moore & Co.; Wm, J, Mericka &

& Co., Inc.; Barret, Fitch, North & Co.; Goodbody & Co.;.

McKee and Jaeckels Inc.; Burke & MacDonald; Cromwell
& Co.; Greene & Ladd; T. H. Jones & Co.; Carl McGlone
& Co., Inc.; Webster & Gibson; Badgley, Frederick, Rogers
& Morford Inc.; Baker, Watts & Co.; Barclay Investment
Co,; J. barth & Co.; Eell & Farrell, Inc.; Braun, Monroe
& Co.; Bullington-Schas & Co.; Caldwell, Phillips Co.;
Comp & Co.; Campbell, McCarty & Co, Inc.; Chace, White-
side, West & Winslow, Inc.; G. H. Crawford Co., Inc.;
Gardner F. Dalton & Co.; Detmer & Co.; Eldredge, Tall-
man & .Co.; Eppler, Guerin & Turner;. Estabrook & Co.;
Field, Richards & Co.; Lon L. Grier & Co.; Harley, Haydon
& Co, Inc.; Carter H. Harrison & Co.: John B. ’Joyce &
Co.; ‘MacBride, Miller & Co.; McKewvy & Co.; McMaster
Hutchinson & Co.; Mid-South Securities Co.; William N.
Pope, Inc.; Selected Investments; Sterne, Agee & Leach;
Btieglitz & Co.; Vercoe & Co.; St. Denis J.. Villere &. Co.,
and Woolfolk & Shober, Oversubscribed. ’

common stock (par 50 cents) in units of one preferred
and one common share. Purpose, for general corporate
purposes, Price, $2 per unit. Offered by Singer, Bean &
Mackie, Inc.

360,000 Equitable Credit Corp. 45,000 shares of 50-cent cumulative
preferred stock (par $5). Purpose, for working,capnnl, etc.
Price, $8 per share. Offered by company to residents of
New York State only, without underwriting.

125,000 McGeary-Smith Laboratories, Inc. 50,000 shares of common
stock (par $1). Purpose, for expansion, equipment and
working capital. Price, $2.50 per share. Offered by Ferris
& Co. Oversubscribed.

315,000 McLean Trucklni‘ Co. 170,000 shares of class A common
stock (par $1). Purpose, for working capital. Price, $4.50
per share. Offered by Reynolds & Co. and First Securities
Co.

101,500 McLean Trucking Co, 1,015 shares of 6% cumulative pre-
ferred stock (par $100). Purpose, for working capital.
Price, at par. Sold by company to employees.

124,272 McLean Trucking Co. 27,616 shares of class A common
stock (par $1). Purpose, for working capital, Price, $4.50
per share. Sold by company to employees.

10,000 Morrow (R. D.) Co., Inc, 10,000 shares of 5% cumulative
convertible preferred stock (par $10). Purpose, for work~
ing capital. Price, at par, Offered by Graham & Co.

1,650,000 Peerless Casualty Co, 100,000 shares of common stock (par
$5). Purpose, for working capital. Price $16.50 per share,
Offered by company. for subscription by common stock-
holcers.. Unsubscribed shares (60,098) underwritten by
Geyer & Co,, Inc.; A, M. Kidder & Co.; Kidder, Peabody
& Co,; Paine, Webber, Jackson & Curtis; Townsend, Dab-
ney & Tyson; Barrett Herrick & Co., Inc.; T. H. Jones &
Co.; McDonald & Co.; Walston, Hoffman & Goodwin; The
First Cleveland Corp.; P. W. Brooks & Co.,, Inc.; Shelby
Cullom Davis & Co.; E. M. Edwards Co.; Neuberger & Ber-
man; Smith, Ramsay & Co., Inc.; Ballou, Adams & Co.
Inc.; Chace, Whiteside, West & Winslow, Inc.; Davies &
Co,; Grimm & Co.; Irving Lundborg & Co.; Pasadena
Corporation, and Wilson, Johnson & Higgins.

5,625,000 Seaboard Finance Co, 150,000 shares of $2.12 cumulative
cenvertible preferred stock (no par—stated value $35).
Purpose, to reduce bank loans and to purchase receiv-
ables. Price, $37.50 per share and accrued dividends.
Underwritten by The First Boston Corp.; Van Alstyne
Noel Corp.: Merrill Lynch, Pierce, Fenner & Beane;
Jonnston, Lemon & Co.; Crowell, Weedon & Co.; Blair,
Rollins & Co. Inc.; Hemphill. Noyes, Graham, Parsons
& Co.; Hornblower & Weeks; Central Republic Co.
(Inc.); W. C. Langley & Co.; Lester, Ryons & Co.;
Salomon Bros. & Hutzler; Walston, Hoffman & Goodwin;
Auchincloss, Parker & Redpath; The Ohio Company; Wil-
liam R. Staats & Co.; Watling, Lerchen & Co.; Brush,
Slocumb & Co. Inc.; Shields & Co.; Sutro & Co.; Robert
W. Baird & Co., Inc.; J. Barth & Co,; Bateman, Eichler
& Co.; Courts & Co.; Dempsey-Tegeler & Co.; Emanuel,
Dectjen & Co.; Hill Richards & Co.; Irving Lundborg &
Co.; Wagenseller & Durst, Inc.; Blair F. Claybaugh & Co.;
DeHaven & Townsend, Crouter & Bodine; J, H. Drass &
Co., Inc.: Goodwyn & Olds; Hallowell, Sulzberger & Co.;
Battles & Co., Inc.; Burns, Corbett & Pickard, Inc.; C. F.
Cassell & Co., Inc.; Hanrahan & Co.; Janney & Co.; Sil-
berberg &. Co., and Stix & Co. Oversubscribed.

109,800 United Wholesale Druggist of Chicago, Inc. 2,196 shares
of preferred stock (no par). Furpose, for working capital,
Price, $50 per share, Offered by company to public.

$14,250,572

Issues Not Representing New Financing )
$855,000 American Machine & Foundry Co. 45,000 shares of com-

mon stock (no par). Price, $19 per share. Offered by
Merrill Lynch, Pierce, Fenner & Beane, Oversubscribed.

707,200 American Optical Co. 20,800 shares of common stock
(no par). Price, $34 per share, Offered by Kuhn, Loeb
& Co. and A, C. Allyn & Co.,, Inc. About three-fourths
sold; balance withdrawn,

#690,200 American Potash & Chemical Corp. 17,255 shares of class
A and class B stock (no par), Price, $40 per share.
Purchased by Lehman Brothers, acting as principal and
agent, from Mathieson Chemical Corp.

4,559,962 Ashland Oil & Refining Co. 239,998 shares of common
stock (par $1). Price, $19 per share, Offered by A. G.
Becker & . Co. Inc. Oversubscribed. 4

23,000 Bank Building & Equipment Corp. of America 4,000 shares
of common stock (par $2). Price, $5.75 per share. Offered
by Scherck Richter Co. -Completed. ) !

- 460,000 Byrd Oil_Corp,. 80,000 shares of common stock (par 25

cents). Price, $5.75 per share. Underwritten by Dallas
Rupe & Son; Carl M. Loeb, Rhoades & Co.; and Straus,
Blosser & McDowell. b :

69,375 Canadian Superior Oil of California, Ltd, 5000 shares of

T common stock (par ¢1). Price, $13.87%2 per share.
Offered by Blyth & Co. Inc. Completed.

46,000 Coca-Cola Bottling' Co. of Los Angeles 2,000 shares of
common stock (no par). Price, about $23 per share.
Offered by Lester, Ryons & Co.

12,950 Consolidated Grocers Corp. 925 shares of common stock
. (par $1.33%)." Price, at market (about $14 per share).
Offered by Farwell, Chapman & Co.

66,000 Dean Co. 4,000 shares of common stock (par $10). Price, i

$16.50 per share, Offered by Boettcher & Co.

45,000 Glen-Gery Shale Brick Co. 8,000 shares of common stock
i (par 50 cents).. Price, $5.62Y; per share, Offered by
P. W. Brooks & Co., Inc. e, . :

stock (no par). Price, $15.50 per share:

Offered by

Fulton, Reid & Co. and Raffensperger, Hughes & Co.
8,550,000 Union Oil of California 200,000 shares of common stock

(par $25). Price, $42.75 per share.
Read & Co., Inc, Oversubscribed.

Offered by Dillon,

125,000 United New Jersey RR. & Canal Co. 500 shares of 10%

guaranteed stock (par $100).

Price,
Offered by Stroud & Co., Inc.

$250 per share.

588,000 United States Plywood Corp. 21,000 shares of common

stock (par $1). Price, $28 per share.

Offered by Horn-

blower & Weeks and Paine, Webber, Jackson & Curtis.

Oversubscribed.

177,000 Vietor Chemical Works 6,000 shares of common stock

(par $5). Price, $29.50 per share,

Offered by
stadt & Co., Inc. Oversubscribed,

F. Eber=~

$1,653,696 Woolworth (F. W.) Co. 37,584 shares of capital stock

(par $10). Price

$44, per share.
‘Webber, Jackson

& curtis. Completed.

$29,082,761

*Represents issues placed privately.
tIndicates special offering.
tIndicates issues sold competitively.

Offered by Paine,

coeds was used to purchase
share.

General Corporation and
Investment News

(Continued from page 2)

at 25¢ a share for the first year and at increasing prices thereafter,

The company’s statutory principal office is 100 West 10th St., Wilming-
ton, Del. Its business office is 311 Eighth Ave., Calgary,

Alberta,

Carada. It intends to engage generally in the business of prospecting
for, acquiring and developing oil and natural gas properties in the
western. provinces of Canada and possibly in the United States, ‘The

corporation will explore for new oil and natural gas fields

and may

acquire and develop proven and semi-proven oil and gas properties.

Of the proceeds from the sale of the 400,000 shares of its stock to

Superior at 25¢ a share, to wit: for $100,000, $99,997.55 of such pro-
19,417 shares of Superior stock at $5.15 a

The corporation’s initial undertaking will be in participation with
A. G. Bailey Co. Ltd. and Selbay Exploration Ltd. in -the drilling of a

test well on legal subdivision five (5) of section seven (7)
thirty-four (34) range twenty-six (26) west of the fourth

township
meridian

in the Province of Alberta, Canada. This well is located upon a tract
containing approximately 3,840 acres of land which will be subject to-
development under a “farm-out” from Amerada Petroleum Corp. This
corporation will retain a 4%% net interest after royalties in the said

“farm-out.” The estimated cost of this initial well is $29,833.

5.

The corporation at this time holds under lease 4,466 acres located in

southern Alberta, Canada.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Amount
Outstdg.
As of July

_ Authorized 8, 1952
Capital stk. (par 25c per share) 6,000,000 800,000
Stock purchase warrants._. .. 240,000 None
*This will be increased to 3,410,000 shares if and when
and options covering a total of 510,000 shares are exercised.

Outstdg.
*2,900,000 shs,
240,000

warrants

OPTIONS—The corporation has granted options on its stock for five

years expiring June

30, 1957 to certain officers and directors at a

price of 25¢ a share during the first year, 30c- a share during the

second year, 35c a share during the
the fourth year and 50¢c a share during the fifth year.

third year, 40c a share during

WARRANTS—In addition, the corporation is under contract with
Burnham & Co. to sell to them for $1,200 transferable warrants to
purchase 240,000 shares of stock of. the company for five years at the
same prices as are set forth in the aforementioned options upon

completion of the sale by the

corporation of a total of 2,000,000 of

the shares (including the shares to be offered to the stockholders of
Palmer Stendel Oil Corp., but excluding the 400,000 shares purchased
by Palmer Stendel Oil Corp., the 400,000 shares purchased by Superior
and the 100,000 shares subscribed for by Cody R. Spencer ‘and Harry
E. Howard)) on or before 60 days from the effective date of the

registration statement, See also V. 176, p. 851.

Capitol Hill Oil Corp., Oklahoma City, Okla.—Files—

The company on Sept.

3 filed a letter of notification with the SEC

covering 300,000 shares of common stock (par 10 cents) to be offered
at $1 per share, through Israel & Co., New York. The proceeds will
be used for drilling a test well and for other corporate purposes.

Public offering of the shares is now being made.

Carrier Corp.—To Increase Capacity—

This corporation has contracted to purchase from Syracuse Unlver-
sity for $3,600,000 the land and industrial buildings that adjoin Car=
rier’s principal plant in Syracuse, N. Y., it was announced on Sept. T,

by Cloud Wampler, President,

This transaction will enable Syracuse University to obtain a substan<
tial portion of the funds needed for the construction of a new engin-

eering building at its main campus.
secure much needed additional office,
space.

At the same time, Carrier will
production ‘and warehousing

The property to be acquired by Carrier includes 110 acres of land,
various buildings located thereon and certain equipment needed for

operating purposes.
over 400,000 square feet.

The major structures have a total floor area of
The area of Carrier’'s present pla

nt in the
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"**rhompson Road manufacturing: district s -1,000,000 ‘square feet.. Thus

)

+ Net, from railway___

- Gross . from, railway.....

- the purchase from the University rwill “result in a'-40%: increase.’ Ine' & o

cluding its Geddes Street-plant; the total :preductive Space o‘lmed or
leased by Carrier. Corp, in Syracuse will approximate’ 2,500,000 square
feet. 5 g ; . )

“Stock Subscription’Agent— .

“The Guaranty Trust Co. of New York has been.appointed agent to
accept subscriptions to the 4.8% series cumulative preferred stock:
in exchange for subscription warrants which’ expire Sept. 7, 1952. The
Guaranty Trust Co. of New York has also-been appointed agent for -
the issuing, splitting, grouping and transferring of rights for sub-
scription to 78,734 shares-of preferred stock(cumulative 4.8% series).
~—V. 176, p. 851. PR

- Central Public Utility Corp.—Merger Effective—

C. H. Coughlin, President, has snnounced that. the merger into this
corporation of Consolidated Electric & Gas Co. became effective Sept. 5,
in accordance with the provisiens of the amended plan of the company
filed umier section 11 of the Public: Utility - Holding Company. Act.and.
approved by the 8EC. and .the U. 8. ict Court for the Distriot of
Delaware. In accordance with this plan, Central Public Utility Corp..
will Issue approximately 1,600,000- shares of new common stock, par
value of $6.00 per share to the holders of the 5%% income bonds dueA
Aug. 1, 1952 of the company outstanding in the aggregate principal
amount of $42,101,202. The -income bonds will be exchangeable for the
common stock in the near future and notices of the details of the

exchange are expected to be published next week ‘and maliled to bond-

holders.—V. 175, p. 2693.

Century Natural Gas & Oil Corp.—SEC Filing—

A letter of notification was filed with the SEC on Aug. 28 covering
60,000 shares of common: stock -(par 10 cents) to be offered on behalf
of H, E, Milliken, President, at the market (approximately 30 cents
per share) through Hunter Securities Corp., New York, N. Y. who
will act as broker.—V. 176, p. 767.

Chesapeake & Ohio Ry. Co.—Earnings Higher—

Per, End. Aug. 31— 1952—Month—*1951 1952—8 Mos.—*1951
Gross income ...... $30,153,000 $33,749,000 $235,317,000 $237,140,000
Net income -- 4,325,000 3,867,000 26,213,000 22,703,000
Earns. per com, share $0.54 $0.49 - $3.29 $2.85

*Restated. to include applicable portion of retroactive mail pay and
income tax increases and year-end elimination of amortization of
emergency facilities.—V. 176, p, 598, .

Chicago, Rock Island & Pacific RR.—Buys Equipment

J. D. Farrington, President, on Sept. 9 announced the purchase of
30 new diesel-electric locomotives.

The diesels, 1500-horsepower road switchers,. will be built by the
Electro-Motive Division of General Motors Corp. and will represent a
total investment of more than $4,000,000. Delivery of the locomotives
will be effected in the first quarter of 1953.

Also announced was the purchase of - 200 all-steel extra-long
gondola cars. These will be built by Pullman-Standard at the com-
pany's Michigan' City plant.—V. 176, p. 851.

" Cincinnati Enquirer—Sales of Stock—

Sales and pledges for the $10 par value common stock of this com-
pany now total more than $2,000,000, it was announced on Sept. 9.

Cash paid for the stock, including orders through dealers, totaled
$1,800,000 through Sept. 5, while pledges amounted to $241,000, See
also V. 176, p. 683.

Cities Service Co. (Inc.)—Quarterly Earnings—
Period End. June 30— 1952—3 Mos.—1951 1352—6 Mos.—1951
$ $ $ $
Gross operating income_ 198,242,754 191,888,026 450,029,790 413,130,888
Costs and oper. exps..__ 166,033,955 150,565,278 363,700,390 329,752,894
Dexf;fgé,a:{]c.dil_)ic_ﬁfi 12,858,409 12,404,917

26,348,579 24,620,748

68,757,246
2,844,825

Net oper. income.
Other income

19,350,390
1,479,303

28,917,831
1,408,288

59,980,821
3,006,526

20,822,693
3,934,296
6.889,854

10,005,643
$2.58

36,326,119
4,129,759
13,534,296

12,662,064
$3.26

62,987,347
8,465,979
21,400,654

27,120,714
$6.98

71,602,071
9,452,912
29,469,943

32,679,216
'$8.41

Inlerest, etc., charges_.
Taxes on dncome_______

Net income _________
¥arns. per com. share..
—V. 175, p. 24¢€6.

Colonial Sand & Stone Co., Inc.—Dodge a Director—

Washington Dodge, a partner in the New York Stock Exchange
firm of Roberts & Co., has been elected a director of the Colonial
firm. He is also a director of several other companies, including
4. G. Spalding & Bros., Inc. and Henry Holt & Co.—V. 176, p. 852.

Colorado Central Power Co.—Earnings Gain—

Period End. June 30— 1952—6 Mos.—1951 1952—12 Mos,—1951
Oper. revenue—electric. $1,165,889 $1,030,654 $2,312,681 $2,019,456
Oper. exps. and taxes_. 843,285 761,457 1,703,198 1,504,827

$322,604  $269,197
13,199 10,061

$335,803  $279,258
61,402 44,452

$274,401
134,400

$609,433  $514,629
29,487 23,230°

$638,970 $537,859
120,593 £8,825

$518,377
257,123

$261,254
$1.26

Operating income ...
Other income ._..._

Grosg income
Int., ete., deductions.._

Net incorne

$234,806
Fed, & State inc. taxes.

101,226

) Balance to surplus.... $140.001  $133,580 $263,727
*Earnings per share.... $0.68 $0.64 $1.27

*Based on 207,227 shares outsta_nding June 30, 1952.—V. 175, p. 2486,

£449,024
185,307

Colorado & Wyoming Ry.—Earnings—
- July— 1952 1951
Gross from railway._ $85,650  $286,140
24,141 96,780
*53,559 32,193

1,503,430 1,916,470
467,929 346,879
121,021 167,671

1950
$188,178

58,751

23,252

1,260,015
427,682
175,233

1949
$180,406

64,874

31,990

1,514,087
' 581,219
279,912

Net ry. oper. income...
From Jan. 1—

Net ‘from railway.
Net ry. oper, income.__
*Deficit.—V. 176, p. 683.

Consolidated Electric & Gas Co.—Merger Effective—
" Bee Central Public Utility Corp. above.—V. 175, p. 2693, . 2

. Continental Frigidice, Inc., Duncan, Okla.—Files—

The corporation on Sept. 2 filed a letter of notification with the
BEC covering 128 shares of common stock to be offered at par ($500
per share) without underwriting. The proceeds azre to be used to
comiplete well ‘on c¢ompany’s lease: - v ol

Cooper-Bessemer Corp.—Shipments Increase—: .1

Shipments for the eight months ended’ Aug. 31, 1952 amounted to

$36,189,000, compared to $29,763,000 for the same period last year. -
It was forecast that some decline in rate of shipments for the balance -

of the year was expected owing to the effects of the steel strike. . )
The backlog at Aug. 31, 1952 amounted to $33,280,000, compared to
$36,222,000 at June 30, 1852.—V. 175, p. 1479. + e
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» writing; rights will expire on Sept. 30.

' Davison Chemical Corp.—Earnings, Etc.——

Year Ended June 30— e A 1952

Net sales L

Profit before taxes on incoma

Federal and State taxes on' income
Net_incom i

Pfd. divs. paid (accruing from.May 30, 1952).

Common dividends paid 5

1951

4,802,841 : 5313327/
2,697,663 * 3,128,352

$2,105,178° $2,684,975°
25,989 D
964,001
Earnings retained for investment: in business. $1,115,168
PId. shares (serles.A) .outstdg, June. 30__._.__ . - 128,533
Commen shares outstanding June. 50
Net income per ' share
Net assets per common share, June 30
Working capital June 30...______
Stockholders' -equity

' PRIVATE FINANCING—During the fiscal year ended June 30, 1952
the -corporation entered into a new loan agreement with Metropolitan,
Life Insurance Co. relating to borrowings in.the aggregate amount of
$19,300,000, of which $4,300,000 Tepresented refunding of an existent
obligation and $15,000,0C0 of new borrowings. ‘Of the Jatter amount
$5,000,000 was obtained on May 1, 1952, and $10,000,000 is to hecome
available to the corporation subsequent to June. 30, 1962. A fee of

of 1% per annum is Ppayable on the latter amount beginning
April 1, 1952 and until ‘the corporation avalls itself of these ' funds.

The funds under the commitment are to be advanced in two instal-

ments of $5,000,

915,801
$1,769,174°

is contingent u

which are: (a) a minimum of $9,000,000 in net cash proceeds is to be
realized from the sale of stock between April 1, 1952 and July 1, 1953
(of which $6,193,180 has been realized at June 30, 1952) and (b)
certain conditions relatin:g to the corporation’s phosphate rock reserves.

The notes bear interest at 3.95% per annum. “The final due date-is
May 1, 1967, but Drepayments are required annually on each Aug. 1:
years 1954 to 1958, $1,500,000; years 1959 to 1266, $1,000,000. The
corporation has the right to prepay the- notes as a whole, or in
multiples of $100,000 at 104% of face value to May 1, 1956 and there-
after at a reducing rate of premium if prepaid on or before May 1,
1966. The notes may not be prepaid in connection with any refunding
Plan out of which the corporation would secure funds at a cost of less
than 3.95% per annum, 2

The new capital acquired is being devoted to the construction of
the new plant near Lake Charies, La., for the manufacture of synthetic
cracking catalysts and to the construction of facilities at the phos-
phate r8ck mines for the production of triple- superphosphate, as well
as a number of smaller expansien projects, The corporation anticipates
having the facilities completed and in operation about Jan, 1, 1953,
48 originally planned.

Construction of the triple superphosphate plant in Florida has
commenced and will proceed as rapidly - as possible, subject to deliv-
eries of construction materials and equipment, all of which are on
8 delayed schedule as a result of the steel strike.—V., 176, p. 852.

Deere & Co. (& Subs.)—Earnings —
Nine Months Ended July 31— 1952 1951

$ $
317,213,013 308,753,592
g 318,883,043 310,188,002
196,401,297 183,569,888

38,000,000 43,800,000
29,184,320 25,911,067

Total income _
Cost of goods sold ——
Provis. for Federal income and excess profits
taxes and Canadien and State incomne taxes__
Shipping, seiling and administrative expenses...
Provis. for cash and volume discounts, returns
and allowances, and doubtful receivables
Interest paid and miscell. income charges..

29,209,312
508,578

Net income
Cash dividends on preferred stock
Cash dividends on common stock

The common stock was split 2 for 1 on July 8, 195
value of the common stock was fixed at $10 per share,
common stock certificates will be available later this 2

The company’s new financing was completed in July{ Approximately
$70,000,000 was oblained from the sale of $50,000,000 p
of 25-year 3%% debentures due July 1, 1977 and fro
691,276 shares of new $10 par value common stock.

Plang for the construction of a new chemical plant for the pro-
duction of ammonia and urea near Pryor, Okla., are progressing. The
plant site has been .purchased and commitments for buildings and
equipment are now being made, It is expected that this plant can
get into operation in 1954.—V, 176, p. 327.

27,089,157
1,620,150
7,511,805

the sale of

Diana Stores Corp.—Proposed Acquisition—

The New York Curb Exchange ‘has been notified that this corpora-
tion 'has offered to purchase the common stock of Angerman Co.,
Inc., from the holders of those shares at the price of $8 per share,

This offer will remain open until the close of business on Oct. 10,
1952, and the stockholders of Angerman Co., Inc., who wish to
eccept this offer are required to deliver their certificates accompanied
by an executed letter of transmittal to Diana Stores Corp., New York
City, prior to Oct. 10, 1952.—V. 176, p. 599.

Duquesne Light Co.—Financing Approved—

The company on Sept. 9 reoeived SEC authorizztion to offer for
sale at competitive bidding 140,000 shares of preferred stock, $50
par, and $14,000,000 of first mortgage bonds, series due Sept, 1, 1982.
the proceeds of which will be used to retire $15,810,000 of short-
term bank loans which were incurred for construction purposes and
the balance will be used to finance additional construction expene
ditures.—V, 176, p. 7€8.

Electric Bond & Share Co.—To Offer Rights to Sub-
scribe for United Gas Corp. Stock—

This company has applied to.the SEC for authorization: to offer
for subscription by its stockholders 525,000 shares .of the $10 par
common stock of United Gas Corp., Shreveport, La.

Eond and Share owns 3,165,781 shares (27.01% ) of the outstanding
United Gas stock. Under its Final Comprehensive Plan now pending
before the Commission, provision Is made, among other things, for
offering of 525,000 shares of United Gas stock to Bond and Share
stockholders during the year 1952, The plan assumed, however, that
it might become advisable to request the Commision for separate
action on one or more of the transactions; and “applicant now
deems it necessary, in order to assure thet the above mentioned
offering of 525,000 shares of United Gas common stock to applicnntjs
stockholders can be made during the calendar year 1952, to make
separate application for ‘approval thereof as contemplated in said
plan.” The principal importance of consummating such rights offer-
ing in the current year results from the fact that at the.end of
1952, a substantial tax loss cerry-over of the applicant. expires. If
the rights offering is carried out after the end of this year, ‘“the
anticipated capital gain of several. millions of dollars resulting from
the sale of the United Gas common stock pursuant to such rights
"oﬂering could not be set off against the aforesaid substantial
capital loss carry-over, . . and consequently applicant, would probably
be required to pay a considerable capital gains tax in connection

,with the disposition by it'of the shares of United Gas common

stock which' it must dispose of under the Holding Company Act.” ,

The record date and subscription price are to be fixed by applicant's
management. Its stockholders will then receive purchase warrants
entitling each stockholder to purchase one share of United Gas
stock for each ten shares of applicant’'s stock owned by such stocke
holder.—V. 176, p. 508.

' Excelsior Insurance Co. of New York, Syracuse, N. Y. .

—Files With Securities and Exchange Commission— ..
The company on Sept. 6 filed a letter of notification: with the SEC

overing' 20,000 shares of capital stock (par $6) to-pe offered for .
‘gubscriguon by stockholders of record Sept. 8 on the,bhasls of one

new share for each five chares held, at $10 'per share, withcut under-

to increase capital and surplus, ! i i
. The stockho?ders on Aug. 11 increased the authorized: capital stock
(par $6) from °100,000 shares to' 720,000 shares—V. 175, p. 2486.

The proceeds will be used . . A. C. Allyn & Co. ,In

* Erie RR.—Equipmient Trust Certificates Offéred Hal-.

: . - . sey,. Stuart & Co. Inc. and’ associates:on--Sept. 11 offered
$49,510,568 $43,104;057 - ; A

$2,880,000 “of 27% % “serial equipment trust certificates,

- third  equipment. trust of 1952, maturing semi-annually

March.15, 1953 to Sept. 15, 1962, inclusive. The certifi~"
cates were priced to yield from 2.15% to 3.15%, accord-
ing to maturity.. Issuence- of the certificates is ‘subject:
to authorization of the Interstate Commerce Commission._
The group won award of the issue at- competitive sale
Sept. 10 on a bid of 99.031%.

Salomon Bros.: & Hutzler bid 99.559 for' the certificates as 3s,

The certificates are issued under. the Philadelphia Plan and . are
uncenditionally guaranteed as to principal and dividends by endorse-
ment by Erie RR. Co. They will be secured. by 24 new Diesel
switching locomotives, estimated to- cost 83,600,000, -

Associates of Halsey, Stuart & Ce..Inc. in the. offering are: R. W.
Pressprich & Co.; Freeman & Co.: The Illinols Co.; McMaster Hutchin
son & Co.; and Wm. Pollock & Co., Inc.—V, 176, p. 853. - :

. Food Fair Stores, Inc.—Registers With SEC—

The corporation- filed a registtation statement: with the SEC on-
Sept. 9, 1952, covering 100,000 shares of its common stock, $1 par,
to be.offered to certuin employees of the company pursuant to the
terms and. provisions of its- Employees Stock' Purchase Plan approved
by common shareholders at the annual meeting -of shareholders held
Aug. 19, 1952, Net proceeds of the sale of stock under the Plan -
will be added to the general funds . of the company and may be
devoted to any corporate purpose.—V, 176, p. 853

(Robert) Gair Co., Inc.—Redemption Agent—

The Manufacturers Trust Co., New- York, has been appointed an

agent for.the redemption on Sept. 30, 1952 of $20 par value preferred
stock at par. See also V, 176, p. 328,

(W. D.) Gatchel & Sons, Inc., Louisville, Ky.—Files—
The company on Sept. 2 filed a letter of notification with the SEC
covering $50,000 of 6 ‘debentures to be offered at par (in denomina-

tions of 3100 and $1,000), without underwriting, The proceeds will
be used to increase working capital. .

Gencral Refractories Co.—Quarterly Earnings—

Period End. June 30— 1952——-3 Mos,—1951 1952—6 Mos.—1951
Sales $10,640,108 $13,809,751 $25,131,247 $217,116,725
Net earns. after taxes_. 789,050 907,108 1,741,917 1,600,595
*Earned per share $0.80 $0.92 $1.76 $1.62

*On the basis of 987,594 shares.

Net working capital at June 30, 1952 amounted to $17,734,494 which
compares with $17,743,366 at the end of 151, .

As of July 23, 1952, there were 4,891 sharchiolders, which compares
with 4,290 at the close of 1951.—V, 176, p. 425.

- General Shoe Corp.—Earnings Higher—

Period End. July 31— 1952—3 Mos.——1951 1952—9 Mos.—1951
Tot. net vol. of business $31,660,395 $31,886,613 $92,457,700 $91,387,836
*Sales 26,310,799 26,357,794 174,778,232 172,348,117

932,165 649,162 2,129,053 1,966,175

*Less inter-branch business.—V, 176, p. 853,

Gt_anéral Telephone Corp.—Common Stock Offered—
An investment group headed jointly by Paine, Webber,
Jackson & Curtis, Stone & Webster Securities Corp. and
Mitchum, Tully & Co. on Sept. 9 offered for public sale
350,000 shares of common stock (par $20) at $33 per shr.

PROCEEDS—The net proceeds from the sale of the stock will be
used to make additional investments in common stock equities of the
company’s subsidiaries and temporary advances to the subsidiaries
for reduction of their bank loans and for use in connection with
their 1952 and 1¢53 construction programs, and for other general
corporate purposes, 4 )

BUSINESS—Corporation is a holding company controlling 14 oper-
ating telephone companies, General Telephone Directory Co. and Leich
Electric Co. The telephone sibsidiaries provide telephone service in
1,065 exchanges in about 3,600 communities in 18 states from New
York to California and from Washington to Texas. All of the ex-
changes and all of the toll lines of the System are connected with
the nation-wide toll network of the Bell System and with other
independent telephone companies, General Telephone Directory Co.
publishes telephone directories for the telephone subsidiaries and Leitch
Electric Co. manufactures telephone instruments and other equipment
which it sells through a wholly-owned subsidiary to the System and
non-affiliated companies,

DIVIDENDS—The company has declared dividends on its common
stock in every year since 1936, the first full year of operation.

EARNINGE—Total operating revenues of the telephone subsidiaries
for the 12 months ended June 30, 1952 amounted to $93,404,815,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
$9,600,000 #$9,600,000
709,509 shs.

4% debentures, due 1964
Cumulative pfd. stock ($50 par value)
4.40% preferred
4.75% preferred 1394,649 shs.
Common stock ($20 par value) §4,000,000 shs. 2,305,666 shs,

*Includes $405,000 principal amount to be retired through sinking
fund on July 1, 1953,

#In March and April 1952 the corporation offered to the holders
of its 4.407% preferred an opportunity to exchange their stock for
shares of 4.75% preferred on the basis of one share of 4.75% pre-
ferred for one share of 4.40% preferred and $3.68 in cash, 172,570
shares were so exchanged. Through July 31, 1952, 17,971 shares of
4.75% preferred had been converted into common stock, and during
August, 1952, 7,366 shares were so converted,

$Includes 696,781 shares reserved for conversion of preferred stocks
and 149,932 shares reserved under “Employees’ Stock Plan,”

UNDERWRITERS—The stock is being offered through the below=
named underwriters,<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>