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Allegheny Ludlum Steel Corp.—Unit Changes Name
and Is Expanding—\ /
;The corporation has changed the;name of-its sintered carbide pro¬
duction and sales units from Carbide'Alloys Division to Carmet
Division. Carmet is the trade name under which products of the
division are marketed.

•.Carmet Division ,isa principal producer of tungsten and other
sintered carbide alloys, having pioneered their use in laminations and
other dies for tips-for such applications as mining /bits. The- division
has beem located at Ferndale, Mich;, on the outskirts of Detroit, since
it was acquired by the company in October, 1943. The plant has
expanded rapidly since its acquisition and is now undergoing expansion
on a large scale.—V. 175, p. 137.

, American Power &, Light Co.—Hearings on Sale—
The SEC is scheduled to hold hearings on Jan. 28 on the company's

proposal to sell its holdings of common stock of The Washington Water
Power Co. to certain named public utility districts of the State of
Washington.—V. -175, p. 138. v •' <■* -.... :• V r, • ' ' v

; Arizona. Flour Mills Co.—Stock Offering—The com¬

pany is offering to its common stockholders of record
Jan. 14 the right to subscribe for 16,000 additional shares
of common stock (par $10) at $15 per share on the basis
of one share for each three shares held, plus an over¬

subscription privilege. Rights are to expire on . Jan/30.
Hefsnes, Ely, Beck & Co., Phoenix, Ariz., is committed
to purchase the last 6,000 shares or any part thereof
which remains unsubscribed.'/;
r The net .proceeds are;.to bemused to retire promissory notes and for
working capital.—V. 175. p. 45. :;V rv • f r

; Asliland Oil & Refining Co.—Secondary Offering—
The special offering of 10,000 shares of common stock (par $1)

made on the Midwest Stock Exchange on Jan. 16 by A. G. Becker &
Co. Inc., and Merrill. Turben <fe Co. *was; discontinued on . the. following
day/and the unsold balance withdrawn.—V. 175, p. 317. /' " .

. Atlanta Gas Light*Co.—Earnings— «

Years Ended Sept. 30— ' 1951 1950 '
Operating revenues .___ $24,457,033 $20,606,740
Operating expenses and taxes 22,594,416 18,844,751

1

Utility operating income
Other income (net)

Gross income __ .,

Interest .and ether deductions-

$1,862,617 $1,761,989
217,098 483,018

$2,079,715 $2,245,007
*

493,562/ 506,591

• Net income a. ____ —____—$1,586,153 " $1,738,416
♦Earnings per common share_____$1.86 V $2.05

"Based on 002,553 common shares outstanding and after dividends
Of $90,000 on preferred stock in each year.—V. 174, p. 1093.

- Audio & Video Products Corp.—Stock Offered—Gear-
hart, Kinnard & Otis, Inc. and Townsend, Graff & Co. on
Jan. 16 offered 235,000 shares of common stock (par one
cent) at 60 cents per share. The offering was oversub¬
scribed and the books closed.
The proceeds arc to be used to increase working capital.—V. 175,

p. 138. '

n Automatic Canteen Co. of America (& Subs.)—High¬
lights of Annual Report—
Fiscal Year Ended— Sept. 20/51 Sept. 30/50

Sales, rentals, and other income _____ $36,737,087 $23,409,184
Net earns, before Fed. income taxes . 1,777,580 1,040,461
Provision for Federal income taxes—__ __ 1,008,000 440,000

Net earnings for the year Z 769,580 600,461
Dividends paid on preferred stock—: _ 25,313
Dividends paid on common stock— 450,000 450.000
Net earnings per common share $1.65 - $1.33
Current assets _____ 4,890,248 3,198,022
Current liabilities . _ 3,004,012 2,189.689
Working capital ___ 1,886,236 1,008,333
Equipment and financing: . ,

Canteens aiuj other fixed assets, less accumu¬
lated depreciation ___—____^ : Z 6,532,058 5.979.608

Term notes payable (deferred maturities) __ 's'2,630,000 2,222,000
Stockholders' investment: • -

Capital stock and reinvested earnings 6,279,012 5,457,212
Book value of common stock per share—'— $12.29 $12.13

This company acquired Canteen Company as a wholly-owned sub¬
sidiary pursuant to action taken by stockholders of the company on
Nov. 15, 1950, by issuing 37,500 shares of its 4 '/a % cumulative con¬
vertible preferred stock in exchange for 420.000 shares of common

stock of Canteen Company. In order that 1951 operations may be
more truly comparable with those of future years,-the 1951 report
of consolidated earnings includes earnings of Canteen Company for
the entire fiscal year. This materially affects both the reported
financial position and the results of operations.
The company refinanced its long-term debt with The National City

Bank of New York and the New England Mutual Life Insurance Co.
on March 30, 1951. Essentially, the new financing- resulted In the
funding of b^nk loan^ and prior term notes payable and provided
for their repayment o?er a 10-year period at the minimum-rate of

$300,000 per year. Total'long-term indebtedness was increased- to

$3,000,000 and resulted in an addition of $923,000 to- working -capital,
consisting of added cash funds of $778,000 and a reduction in current

maturities of ,the notes of $145,000.—V. 175, p. 45. 1 , - , . - '
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/ Axton-Fisher Tobacco Co. — Stockholders Must File
Proofs of Claim by April 25 to Share in Judgment Against
Transamerica Corp.—
Op Aug. 8, 3951, Chief Judge Leahy of the U. S. District Court for

Delaware rendered a decision after trial in favor of stockholders of this
company. / . /
Present and former stockholders of Axton-Fisher Tobacco Co. lire

now being notified that they must file proofs of claim in order to
share in the Judgment against Transamerica Corp. under said decision.
In such decision, Chief Justice Leahy held that Transamerica Corp.:
it liable to the following three classes of Axton-Fisher Tobacco Co.
common stocks: to holders of class A common stock which have not
been delivered for redemption pursuant to the redemption call made
on April 30, 1943; to former stockholders who delivered their class A
common stock for redemption pursuant to such redemption call; and to
holders of class A common stock and class B common stock who sold
their shares to Transamerica Corp. as the result of a letter dated
Nov. 12, 1942. sent by Transamerica Corp. to all stockholders of
Axton-Fisher Tobacco Co. offering to purchase class A common stock
at $40 a share, and offering to purchase class B common stock at $12
a share.

The Court found that Transamerica Corp. took unlawful advantage
of Axton-Fisher Tobacco Co.'s stockholders by making the redemption
call when it knew it intended to liquidate Axton-Fisher Tobacco Co.'s
business, and that upon liquidation the class A stockholders would
receive considerably more money than the redemption price.. The
Court also found that the class A and class B stockholders who sold
their shares to Transamerica as a result of the letter dated Nov. 12,
1942, sent by Transamerica to all stockholders of Axton-Fisher oifering
to purchase class A common stock at $40 a share and class B common
stock at $12 a share, were unlawfully deprived of their right to
receive much larger sums. The redemption price paid for each share
of class A common stock was $80.80 per share. Counsel for the
successful plaintiffs call attention to the fact that the three classes of
stock mentioned above are all entitled to very substantial damages and
after allowance by the Court for counsel fees there is a large net
amount coming to each class of stockholder.

The Federal Court in Delaware has appointed Col. E. Ennals Bert--
as a Special Master to ascertain the amount of the Judgment to be
awarded against Transamerica Corp., and also to ascertain who are
the present and former stockholders entitled to share in the recovery.

Notice of appointment of the Special Master is being sent to all
stockholders of Axton-Fisher Tobacco Co. whose names and addresses

have been submitted to him. All stockholders are advised, in the

Special Master's notice which is also published in various newspapers,

that they must file with the Special Master, on or before April 25,
1952, a proof of claim, and that failure to file a proof of claim on or

before April 25, 1952, will result in their claim being forever barred
and in their losing all right to participate in any recovery. Any

information regarding the foregoing lawsuit or the necessary forms Of
proof of claim may be obtained lrom any ot plaintiffs' counsel, who
are designated as follows: Hastings, Stockly, Walz <te Wise, Continental
American Building, Wilmington 99; Del.; Frank & Gonnet, 39 Broad¬
way, New York, N. Y.,-and Weinstein & Levinson, 11 Park Place,
New York 7, N. Y.—V. 160, p. 1759.

; (J. T.) Baker Chemical Co.—Expands Facilities— 1
■ New carbon disulfide manufacturing, facilities costing, more than
$500,000 are nearing completion at the plant of the company's Taylor
Chemical Division, Penn Yany N. Y., it was announced on Jan. 14
by Marion W. Smith, President/ '

Mr. Smith, said the expansion at Penn Yan is part of Baker"!
$3,000,000 modernization program' started in 1950, and scheduled to
be completed this year,-. Baker's main plant is at Phillipsburg, N. J.
—V. 170, p. 1590.

/ Baker-Raulang Co., Cleveland* O.—To Increase Stock
The stockholders on Feb. 6 will vote to increase the authorized

shares of stock, providing greater flexibility for future financing.
Stockholders will vote on a plan to raise the authorized shares

from 100,000. to 300,000 and to approve an employees' pension plan.
The increase in shares would permit *the company to pay a 100%

stock dividend voted by - the directors in December. The company
curiently has -80,443 shares outstanding. ^

Future capital requirements may include acquisition of other com¬

panies as well as expansion of present facilites, the company ex¬
plained.—V. 123, p. 3041... .

Bates Manufacturing Co.—Secondary Offering—A sec¬
ondary offering of 2,500 shares of common , stock (par
$10) was made on Jan/15 by Blytb & Co., Inc. at $12.25
per share, with a dealer's discount of 35 cents per share.
It was quickly oversubscribed and the books closed.—
V. 174, p. 2.*

Baton Rouge (La.) Land & Mineral Corp.—Files—
The corporation on Jan. la filed a letter of notification with the

SEC covering 100,000 shares of preferred stock and 5,000 shares of
common stock, both issues to be offered at par ($1 per share), with¬
out underwriting. The proceeds are to be used for investment.

Bell Aircraft Corp.—Stock Split Approved— >
The stockholders on Jan. 23 approved a two-for-one split Of the

common stock and voted to increase the total authorized $1 par value
common stock to 1,250,000 shares.

At a special meeting the stockholders also approved restricted stock
options for 40,000 shares of the newly spilt stock to Lawrence D. Bell
(President) and 12,000 to Ray P. Whitman (first Vice-President);: AJso
approved was an employees stock purchase plan under which 25,000
shares of the new stock', would be held in reserve for sale to certainv
key employees on recommendation of the board of directors.

The corporation has 439,889 shares outstanding of an authorized
total of 500.000 shares. , •

The stock split plan provides that one additional share of Bell
stock will be mailed Feb.- 29 for each share held by stockholders of
record Feb. 14.—V. 175, p. 318.

Bell & Howell Co.—Reports Record Sales—
C. H. Percy, President, on Jan. n said that preliminary reports

indicate that the company's sales in 1951 broke all previous records.
Net sales will exceed $22,000,000, a 30% increase over the 1950 sales
of $16,868,000 and a 66% increase over sales of $13,238,000 In 1949.'
Gains were reported in both dollar and unit sales of amateur motion
picture equipment. Sales to the armed forces were also substantially
increased. The company's peak year was 1945 when sales of $21,900,-
000 were due almost entirely to military business.
It was estimated however, that earnings in 1951 (after Federal in¬

come taxes and preferred dividends) will be less than $3.52 earned per
share in 1950, due primarily to higher corporate tax rates.

Percy stated: "It is anticipated that our sales volume in 1952 will
be further increased. Demand for photographic products was very
satisfactory in 1951. We expect this condition to prevail in 1952."
At the year end, the company's backlog of military contracts stood

at approximately $15,000,000. The bulk of these contracts tie in with
two important military expansion programs: aircraft and tanks.—
V. 173, p. 2494. '

Bridgeport Hydraulic Co.—Plans to Offer Stock—

The'company has applied to the Connecticut P. U. Commission for
authority to issue 44,000 additional shares of common stock at between
$24 and $26.75 per share. The proceeds are to be used to finance
improvements and additions and to liquidate short-terra bank loans.—
V. 170, p. 2021.
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„ Co,n„ Tnnrpacp PROCEEDS—Proceeds of tHe sale and from the proposed sale of of Colonial Airlines was announced on Jan. 15 by Alfons Landa,

Bymart-lintair, inc. bales HiXpeciea lO liiciedM,
$5,000,000 of new bonds will be applied to the company's construction Colonial's President.Phil Kalech, Executive Vice-President, on Jan. 16 announced that program which for the period Nov.-1. 1951-Dec. 31. 1953, Is estimated Relative to Colonial's merger with National Airlines, Inc., approved"this corporation did approximately $9,000,000 sales volume in a little to cost $45,000,000. The principal expenditures will be for new electric by Colonial's board of directors December 12, Mr. Landa said thatover a year and in 1952 we should double that rate of business." generating equipment and additional transmission and distribution the executives of both companies are preparing the presentation

, ' . .. , — , fhon'«tn nnn Ar\w nnH denart- facilities. ' ' which will be submitted to the CAB and the stockholders of bothmen"^ores Mr^Kalech said, and is benefiting from substantial repeat BUSINESS—The company supplies electricity to about 217,900 cus- Colonial and National for approval.—V. 174, p. 2354.business following the heavy promotional activities of the past year. tomers in 500 communities and adjacent rural areas in central and
a "Meanwhile we have launched this month a newspaper advertising southern Illinois. It also distributes and sells natural gas to 38,500 Colorado Fuel & Iron Corp.—Earnings—program and will resume TV advertising as soon as we can obtain ggfflg, ^

Perjod End. Doc. 31_ 195l_3 Mos-1950 1951-6 Mos._1950
v weekly time, Mr., Kalech said. I ended <Dct. 31,:1951 tee company reported total op ti g re enues

__ $1,925,307 $2,032,7^1 $,971,018 $4,578,332
/ The first export order has been received and Tlntair is now being ,$J7,207,468 ana net income oi

. *•

Com. shrs. outstanding. 2,000,523 1,674,153 2,000,523 1,674,158
marketed in Puerto Rico where home hair coloring is expected to attain CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING tEarns. per. com. share $0.96 $0.9) $1.98 $2.62

v

'• considerable popularity. "A new shampoo called Clo has been launc le
Authorized Outstanding sAfter provision for income and excess profits tax. tAfter preferred

"Mirror, 1, ,971- S38,000,001 TT—^ »»- *,«•
given nationwide^distribution."—V. i™?*""^ »"« '«> Series B, 3%|, due sept, l, 1977- ISS'.oSS Columbia Gas System, Inc.—Transfer of Assets—

. ;Series D, %, due Feb. 1, 1982__, 5,000,000 The rornoraticn has joined with two of its subsidiaries, United'Calaveras Cement Co.—Arranges Private Financing— 2%7c 20-year sink fund debs., due Fuel Gas Co. and The Manufacturers Light & Heat Co. in the filingTU. ™rrmnnv nn Tan 91 annnunrpfi borrowing of SI 200 - Dec. 1, 1970 56,000.000 6,000,00) a an application with the SEC lor an order authorizing the sale??necC0^2 y Y^i/ i * ??,? Dorrowing oi 2% noteS( due s350 000 Semi-annuall.y . of certain assets by United Fuel to Manufacturers.

'

000 for 15 years at 4M>% from Mutual Lite Insurance L,0.
t0 0ct 1953 lt400,000 Specifically, United Fuel proposes to sell and Manufacturers toof New York and $1,000,000 for five years at 3%% from Cumul. pfd. etk. <$100 par value, l.ssu- acquire certain property located in Gilmer and Marshall Counties,',ta„nL_ Amorinn N T Rr S A able in series) 350.000 shs. W. Va., consisting principally of pipe lines, and a compressor station,

.DdnK 01 n. a. a o- n.

4% series
„ 150,000 shs. with all appurtenant structures and fac'Iities, located in Wetzel

The proceeds will be used to redeem 4'/2% income debentures due
series 50,000 shs. County, V/. Va. The purchase price is estimated at $3,065,980. The

In 1966 to unance expansion and to increase working capital.—V, 175, Common stock ($10 par value)- 5,000,000 shs. 2,943.600 shs. compressor station, originally constructed by United Fuel, is presently
p. 46.

UNDERWRITERS—The underwriters named below have severally ?T^".ed, ^,olU"%cftat.®s StS, C°'fuandf operatfed by.QPnittedAZ"f11'
'

V;agreed to purchase from the company, at $100 per share, the number Pioposes to jeacquire the station for resale to Manu-CalifOrnia Electric Power Co.—Notes Authorized— of shares of the new preferred stock set opposite their respective a^ urens.
nrnnncoe 1 fin,n„0 Qt. . „ occtim. -

nnmps ' Thp romnnnv has aorppd to nav thp underwriters $2 50 per Manufacturers pioposes to finance the purchase by assuming
The Federal Power Commission on Jan. 17 authorized the issuance of shS^'as comnensaUon for their commitments to purchase the new S3,000,000 of 3V4% notes owed by United Fuel to Columbia and by

* short-term promissory notes by this company, with the total amount share as compensation for their commitments to purcnase tne ne*
pay_ng ^ balance ln caghoutstanding at any cne time not to exceed $9,000,000. preierrea stocK.

Rharp(i Shares ' " Thc SEC has 8iven interested per ons unt.il Jsn. 30, 1952 to request
The company has entered Into a loan agreement with the Bank ot

* nnn Npwhard rnnk A- Co 2 000 a hearing upon the application.—V. 174, p. 2345.4Am Stvr Vee,notS8 AZThen̂inoisCo. S p ,year of ?he d.tc of fSe, m'ay^ b?',e^dTroVidtoe ?he total amount Olore Povgan &: Co. '3,500 ' Julien XToilina *: Co.— 1.000 Conlan Electric Corp.-Files Bankruptcy Petition-outstanding at any one time dees not exceed $9,000,000 and providing A. C. Allyn & co. inc.__._ 3,000 J. m. u 11 « ,

Thfi corporation on Jan 18 flled a petition in the Federal Court in
the final maturity date of any renewal does not extend beyond April A. G Becker & GO. inc u.ouo FauiH

uavis^c o.--^-_. Brooklyn, N. Y„ fdr reorganization under the Federal Bankruptcy
30,1954.

^ j . . R pi fwhC & Co ?ono Munanev WelT& Co 1 000 Act. The petition listed liabilities of $1,031,802. and assets of $908,-:
Interest rate on the notes will range from 2%% to 3V*% depending ^PSaird a Co" Sills Fairman & Karri's" ' 453' Judge Leo p- RayDel set Feb. 29 for the first meeting of the

on the New York prime rate for 90-day to 180-day prime commercial jb U ' 2 000 Inc " " .1,000 creditors. Systematic, wholesale thefts of television parts by employ-
loans.

WiHium "*nTafr*~A~?Vv""""" o'nnn SHfpl' Nirofaus- Ac Co Inc ' 1 000 ees ls said to be the cause of the company's financial difficulties.
Proceeds of the issuance will be used as intermin financing to the Wj liaim B1an• & Co. 2.000 S &company " ' " 750 The corporation is reported to be forming a new setup to handle

payment of the ccst of a new steam electric generating plant and for Blunt Elhs & Simmons 2,000
- 730 the TV servicing end of the business. In order to fulfill present con-

additions and improvements of the company's properties. California «arru, Hall & co. (inc.)_ 2,000 Dixon Bretscner
v _ tracts,—V. 174, p. 2187.

Electric plans to replace the notes with permanent financing late in'
mx ~~~ < o'nnn na?i MnKinnV-'*~r~n'"Tnr" 75n

ioeo „i. Mri« irx iqco v 174 o ifion — The Milwaukee Co. 2,000 Carl McGlone & Co., inc. _ 750
„

,

^ - v .
r. ,

1952 or early in 1953—v. 174, p. 1890.
..wf. s. Yantis & Co., inc.— 750 Consolidated Grocers Corp.—Preferred Stock Offered; f'ainmcl & Heola Consolidated Conner Co—Clarifies .Invitation for Bids for First Mortgage Bonds— -An underwriting syndicate headed by Kuhn, Loeb &'Weaning of CoDoer Premiums to Be Paid by Government .■ The company has invited bids for the purchase from it,, as a whole, arid A. C. Allyn & Co., Idc., and including Bear,

Meaning ot uopper premiums to ve ram oy uovernmeni
Qf $5;000^0 ^ its first mortgage bonds, series d, due Feb. 1, 1982.. Stearns & Co. and Dean Witter & Co. on Jan. 25 publicly

: Endicott R. Lovell, President, on Jan 18 issued a statement clarify- Bids shau be preSented to the company, at 20 No. Wacker Drive, offered a new issue of 200 000 shares of $50 Dar value

'

0 the Govcrnment copper prlce reiief

2J544'Gch,caeo «• IU" t0 11:30 a m- ,C8T1 °" Jan- 5V4% cumulative preferred' stock at $49 per share and
Mr. Lovell reported: "It should be noted that the price premium ' ' *' . 1

, accrued dividends.E&U2Z copper mines' lT»&'»£h®S which' havTton vCertain-teed Products Corp.-Loan Placed Privately- The .^areswre convertible
'

operating at a loss during the past year. This was due to increased The corporation has borrowed an additional $2,000,000 gtock aPd to increa-e worktnI cInifal shares of 5 h preferredi SHt S2S f™"1 the Equitable Life Assurance Society of the United The
=y manufactures anS distributes at whoiesaie a broad

the company would have had no alternative but to close down these States. The Company said it would use the proceeds lwe of products.—V. 1/5, p. 47.mines in November, 1951. This would have meant the loss of vitally for working Capital. !."v ' ^ ' r „ ,. e .. „ .... . n _ n.

needed copper and at the same time, the loss of jobs for some of our «
,

, . , . ... _ ..
e. Conway Heating" & Air Conditioning CO., Inc., ChaF-

Ivmninvpbc " The company made a loan agreement last spring with Equitable for in+4A xr r " whk cur"It should be clearlv understood that this mice relief is onlv for a loan of $5,000,000 and took $3,000,000 down on its note dated May 2, I e, I\. C. Flies Wltn bJiC, the purpose of brimdnk sD^61fic losing operations ^p to the break- 195L The a&reement Provided for a standby loan of an additional - The corporation on Jan. 14 filed a letter of notification with theeven point brmging RPeclIlc loslng operations up to tne breax $2,000,000 which was made on Dec.. 18, 1951. Both notes bear 37c SEC covering 500 shares of 57* non-cumulative preferred stock and
w The contract is for a nerind of 19 to 17 months and involves a interest and are due April 1, 1966. ; , ' v u": 500 shares of common stock to be offered at par ($100 per share),total monthlv copper production of aporoximatelv one million nounds The comPany announced at the time of the first loan that proceeds without underwriting. The proceeds are to be used to purchase officep?X p^u^ P-todPHy 'or a paper mil. near Pryor, Ok.a,-V. 774, equipment and for working capital.or 'added production' is completely unfounded. The production covered

\ v 1
i j n c - ,.

In the contract is that which would otherwise have been lost due to
'•*. ■,4---. .•GOpeiand KelngferatlOll Corp.—Earnings—the unavoidable closing of the mines." Cessna Aircraft Co., Wichita, Kail.—Files—Acquisition Years Ended Sept. 30— , 1951 1950company's1WolverinpyTub^^ivis^o^1"^?1 r^nnp^suopf^^n^Cahimet The company cn Jan. 14 filed a letter of notification with the SEC Jross sales, less returns, allows., and discts.— $14,093,826 $12,676,361.

eompany s Wolverine Tube D vision. The copper supply of Calumet
coVerinK 31128 shares of common stock (nar «ii to be offered in Sundry other income 4,430 3,350

f and Hecla's fabricating operations is directly regulated by Government
nf iflccT™ j I.SL uwiiLL rf in,

—

alloratinn V 17S n 4d exchange for a total of 3,866 shares of Seibel Helicopter Co., Inc.,
.

J™~~

' '
' '

1 stock (including class A preferred stock valued at $100 per share, Total: income — ______ u —-- $14,104,256 $12,6*9,/II 1class A common stock valued at $35 per share and class B common* ' Prooucts sold--—_________—____—12,653,826 10,774,049
Canada Dry Ginger Ale, Inc.—Continues Growth—May Stock valued at $35 per share). For purposes of exchange, the Cessna Selling and administrative expenses 523,906 490,617,Review Dividend Polirv stock is valued at $7.121/2 per share. No underwriting is involved.— Interest - expense __________6.166 "

neview diviucuu runty
,•

v. 173 p. 2287. Federal taxes on income (estimated)___ 493,021 560,000
Total sales during the first quarter of the new fiscal year estab- ' ' 1

. v # > • ' .
lished a new high, though increased taxes and expenses are expected ~ _ •-

. .
„„ . ; " . , Net earnings $427,337 $855,046

to reduce net earnings for the period, R. W. Moore, President, an- s Chicago & Eastern Illinois RR.—Bids on Equipments— Cash dividends paid ' 330,000 300,000
nounced on Jan. 14. Final figures for the quarter are not yet The company will up to noon (CST) on Jan. 31 receive -bids at —V. 173, p. 379. -

, r, available, he said.
332 So. Michigan Avenue, Chicago 4, 111. for the purchase from it

Mr Moore also said that Canada Dry plans to continue its extensive of $2,100,000 equipment trust certificates, series J, to be dated Feb. 1, t Corning Glass Works— To Sell Part of Holdings in
promoton and merchandising campaigns, the same policy which last 1952, and to mature $70,000 semi-annually from Aug. 1, 1952 ,to Affiliate " ~ ' ' '

? Sal,®,S andf earnings before taxes to record highs. • Feb. 1, 1967, Inclusive. The proceeds are to be used to pay part - See Owens-Cornine Fiberelas Corn below-V 175 n 47

Mr. Moore said that increased taxes may force the company to of the cost of new equipment to cost approximately $2,628,000.—, . see uwens corning Fibergias Corp. below. V, 175, p. 47.
review Its policy with respect to dividends, but that no decision V. 175 p. 47. - "• '.■•'.■•'■v

, , _ _ _ . .

has yet been made.—v. 174, p. 1295. •

Cornell-Dubher Electric Corp.—Stockholders Re-elect
'

• li„ r„™ «, „ n„ • i--n • Chicaso & Western Indiana RR.—To Refund Bonds- Slate-Quarterly Sales Higher-Catalin Corp. Of America—Stock Offering Oversub- Th„ nn Tan *n fVla mtevctoto rnmm»vn» n ■. The stockholders at the annual meeting held on >Jan. 23 over-
scribed-The company on Jan 22 announced that its of- miSSion j.? pLmission g ffilsaJttEooS^o/ firsthand^ rtiuSnj'! "eS of'"KrUCn- 1 st0ck'?0ld«rs. Of 281,000 additional shares at $5 tend, without competitive bidding. .. . -Vy• o( ra4cnorlhtey32 5to8lapTacPt S'Xee nomine?' on tee board
per share, on the basis Of one new share for each two rtf^xhhe1c'lnJnxe xLe ne jar tnCon March l;, were not successful. Of the 297,198 shares of common stock repre-:
shares held Jan. 3, was oversubscribed substantially- tn n? «-o°nooanon fa"t :ri \ jirOUi sented at the. meeting, 266,000% shares, or approximately 63% of the
rpL„ , v U~I_> u J wvctouuouiucu auDStdHUdiiy. used to pay at maturity $o0,0Q0,000 ot Its consolidated 4'c bonds 423 485% outstanding Shares were vnted in favrr nf manVpmPnt Of

The stockholders had an oversubscription privilege. The and provide $2,500,000 for capital expenditures. - / . the' proxies for 31ll7% shkres JrSented b^the o^sttfjn nVoxSs'offering terminated on Jan. 21.—V. 175, p. 46. currentCmarkB«y rmiiriitionqdeSrred [°-negot^ate a ^rivatt,e. Sal! because for 20.349% shares, or approximately 4.75% of shares outstanding, .

'

"

E—v m n 9ihi! favorable .to advertising for public were accepted as Valid, and proxies for 10,847% shares Were questioned
Central Illinois Electric & Gas Co.—Registers Stock • ' '

• ; the management as being invalid under rules of the SEC based"RnnHc WifH cpp ' ® s DloCK' "
v ' . "" . uPon an opinion received from the Commission.

I5UI1US
4

Cities Service Gas Co.—Plans Expansion— Members of the board re-elected at the meeting are: BUell Hollister,Wlth the SEC The company on Jan- 17 asked the Federal Power Comm.ssion for Hva™e MiSelffnd'Knnnete E^'van^" W""*mThe shares are to be offered for subscription by common stockhold-1 wressor^stSn" Halm Beyer, an Executive Vice-President, informed stockholders teat
..en at the rate of one additional share for each ten shares held. The miles of 20--inchTine to replaw a 16-inch line in Kansas ' 'sfle.s of the company-in the three months ended Dec. 31, 1951, the
record date, subscription price, and compensation to dealers through' The facilities which will increase investment bv an estimated $754 - quarler "f the company's fiscal year, were approximately $9,100,-
whom sales are effected, are to be supplied by amendment. •

. 800. would be\^ed to^ provfde frea cStv to men Increasing K?' comPai'ed. with, $8,049,393 in the similar period a year earlier.
The tentative schedule contemplates that the subscription warrants firm demands on the company's Southern Trunk Lin? and Quanaw- ^ 6 increase in sales volume, he declared, requires a corresponding

will be mailed to stockholders on or about Feb. 8 and that the rights- sSSd liL —V 174 d 9 boutnem Trunk Line and Quapaw- increase m plant investment and working capital which must be ,sup-

will expire about Feb. 21. The stockholders will receive an over- . plied in Part by reinvested earnings and possibly by additional bor-
subscription privilege,

, . r. ni, * - rowings."■ The company on Jan. 23 filed a registration statement with the Coastal Finance Corp., Sliver Spring, Md.—Files— The directors intend to maintain the regular quarterly dividend rate
SEC covering $4,000,000 of first mortgage bonds serie? Hue iqr9 to The corporation 011 Jan. 14 filed a letter of notification with the of o0 rents per share, subject to continuation of the favorable business
be offered for public sale at competitive bidding 1982, to SEC covering $150,000 ot G% 10-year subordinated debentures to be conditions experienced in 1951. While there can be no assurance as to

'

Net nroeeeris nf th« „f ,/ u ^ issued in denominations of $500 and $1,000, and 2,700 shares of class future dividends, he pointed out, the board will have careful con-
*.(.«(« Lm "it c«i f ^ nnn t new bonds> together with the pro- A common stock (par $10) and 5i400 shares of 6% cumulative pre- ^deration, in the light of conditions as they develop in 1952, to
nnmf nff^eH (nvnmL 64,000 shares of common stock of the com- ferred stock (par $10) to be offered in units of two preferred and increased cash dividends and possibly a stock dividend.—V. 175, p. 47.one common share at $35 per unit, through Rouse, Brewer & Becker _

, . v •.temDlated conSSilm niLm S required fo^ *he Present and con- of Washington. D. C. The proceeds are to be used to increase loans.— : Crookes Laboratories, Inc., N. Y.—Files With SEC—-1 V- 171- "• 1HS- • ^
The corporation „n Jan. 1, „,ed a ietter of notification with the

' -v.Cm r««.r the year 1952 wi" leqahe approslmatcly $5,600,000. Colonial Acceptance Corp., Chicago, Ill—Files With .&|[te&JSJort,JK.1«c;fSg;^ tZttuTZe
- * '

1., Securities and Exchange Commission— new rhare for each 20 shares held, with rights to expire on Feb. 25. ,

■ Central Illinois Public Service Co —Preferred Stock A lettcr of notification was filed with the SEC on Jan. 13 covering are t0 1)6 addcd t0 »'orkin8 capital- No underwritingOffered—Blvth & Co Tnr nnH Tlio Viv.cr+ rjvvoVl o 2'000 shares of c!ass A common stock (par $1), to be offered at the "l l%oo/in/i o and
, . First Boston Corp. market (approximately $4.25 to $5 per share) through Stein Bros. &

, f. underwriting group which on Jan. 23 offered Boyce. Baltimore, Md. The proceeds are to go to David j. Gradman, Crusader Corp., Denver, Colo.—Files With SEC—j r pufrljc 50,000 shares Of new 5Y4% cumulatives the selling stockholder.—V. 175, p. 318. s The corporation on Jan. 16 filed a letter of notification with the SEC

f preterred stock at par ($100 per share) and accrued r^ln.GQi n «D m IF n covering 2,000,000 shares of common stock to be Offered at 15c per
dividends. 1. • *cciuea Colonial Airlines Inc.—Duff Becomes Exec. V.-Pres.— share through j. w. Hicks & Co, Denver, coio. The net proceeds

I The new preferred stork 1r *. The election of Donald A. Duff, formerly President of Challenger are to be used for drilling and development expenses. .
i Dec 31 1L55 an" thereafter at nHr?c rf r i f per share through Airlines Co- and recently Vice-President of Traffic and Sales of ,|V. , ' hvI - prices decreasing to $101. Frontier Airlines, as Executive Vice-President and General Manager . •; (^pntinued on page 9) " . '' W^iS,nDanaa^t^t^,^^^n^,l*Publi«hiHlef*iiiy* S# Pat®ntr Office) William B. Dana Company, Publishers, 25 Fark Place, -New York T, N. Y., REctor 2-9570. :. Herbert D. Seibert. Editor aAd Publisher: v
i T fTelephone STate 2-0617)- 1 rirorvoV? twi®e a wee£ t®very Thursday (general news and advertising issue* with a,statistical issue on Monday], Other, offices:^135 S. La "Salte .St., Chicago 3, IU.. %

:
post office at New York' N Y »nd^ Ih6"8* V. o Cu° ,Edwards. & Smith, copyright 1952 by WilliamrB,i''baha Coropaiiy,".;Reentered as second cla,ss•matter February 25, 1942, 'at--;the>! '
~©f Canada, $48.00 per year. Other Countries! $52 00 per"jJar ' P m Unlted States, U. S. Possessions; vTerritbries fand Members "of Pan-American- Union, $45.0q. per. year; in Dominion: .
KOTE: On account of the fluctuations in the rate of exchange, remittance for foreign subscriptions and advertisements must be made in" Ne# York funds.' r « 7
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Capital Flotations in the United States in October
And lor the Ten Months of Calendar Year 19SI

(415) S

Corporate financing in October aggregated $478,657,241,
reflecting a substantial increase over September's total
of $356,892,272, but it failed to equal the total for the like
month a year ago by $65,500,685.
Long-term bond and note financing for October, 1951

added up to the sum of $297,171,500, or 62.08% of the
over-all total as against $293,070,000, or 82.12% in the
previous month and $343,292,000 a year ago. There was
no short-term financing for October last, according to
our records.

Stock offerings in the latest month show a very pro¬
nounced rise at $199,485,741, or 41,68% as compared with
the very modest total of $62,532,272, or 17.52% placed in
September and $200,865,926 in October one year ago.

A division of the stock total into common and preferred
issues shows that $78,856,901, or 16.47% comprised the
former group, while the substantially larger amount of
$120,628,840, or 25.20% made up the latter classification
for the month of October, 1951.
The total of all corporate issues to come upon the mar¬

ket in October, 1951, including those placed privately that
have cortie to light, revealed that $462,713,741, or 96.67%
represented new funds, while only $15,943,500, or 3.33%,
was raised for refunding purposes.

v.. Public utility financing in October displayed further
improvement over that of September, last, and totaled
$198,829,453, or 41.54% of the aggregate total, contrasted
with $148,569,050, or 41.63%, in the previous month. For
other industrial and manufacturing category, the total is
$178,583y866, or 37.31%; oils, $44,935,065, or 9.38%; in¬
vestment ; trusts, trading, holding, etc., $13,407,600, or
2.80%; railroads, $13,050,000, or 2.73%; iron, steel, coal,
copper, etc., $8,931,694, or 1.87%; land, buildings, etc.,
$1,918,000, or 0.40%, and for the miscellaneous category,
$19,001,563, or 3.97%, of the over-all total.
There were a limited number of large corporate offer¬

ings placed during October and among the larger ones

were included the $50,000,000 issue of Celanese Corp. of
America 3%% 25-year sinking fund debentures; $37,500,-
000 Pacific Gas & Electric Co. 5% redeemable first pre¬
ferred stock offering and the Merck & Co., Inc. $4 cumu¬

lative convertible second preferred stock issue totaling
$25,428,000.

Corporate issues placed privately with insurance com¬

panies and others in October comprised 29 in number
for an aggregate total of $59,336,000. This represented

12.40% of the month's total and compared with $136,949,-
360 made up of 35 issues in September of the current year.
Corporate issues placed privately in the ten months

of 1951 follow:
No. of Issues Total Amount %- of Total

January 31 $67,758,250 " 26.26

February 30 169,016,591 42.64
March —a 32 131,971,250 15.02 '

April 344,178,458 46.50

May 161,000,000 39.13
June __ _ _ 50 371.381 625 . 48.38

Six months total - 240 1,245,306,174 36.07

July _ _ 256,354,900 50.43

August 37 104,885,750 39.20

September — , 35 136,949,360 ,. 38.37
October _■ ; 29 59,336,000 - 12.40

Municipal financing in October amounted to $385,978,-
110, a substantial rise above the September total of
$268,915,210. •" * ;• ■ ; \.
Of the total volume for October, $145,608,000 repre¬

sented the sale of numerous local housing authority bond
issues which were responsible in large measure for the
gain over September.
Two Canadian Government offerings were placed in

the United States in October consisting of the $15,000,-
C00 issue of the Province of Nova Scotia 20-year 3%%
debentures, due Oct. 1, 1971. 'The proceeds of this offer¬

ing are to be used for improvements and for advances to

The Nova Scotia Power Commission, etc.
The second issue was the $3,500,000 offering of the

City of Quebec, Que., 15-year 33/4% improvement bonds.

; There was one offering by United States Possessions

placed in this country during October, which consisted of
the $10,601,000 issue of the Puerto Rico Housing Author¬

ity 2Vs% bonds for new capital purposes. The bonds be¬

come due serially from 1953 to 1992, inclusive.
Total municipal financing for the 10 months of 1951

is set forth below.' '
.

/ New

January . •_ $153,524,409
February ^ 181,216,934
March 157.686.060

April 228,493,911
May 407,213,400
June _• 279,816,932

July 318,936,418
August : 150,581,908
September ; 264,730,210
October 368,114,910

Refunding
$19,394,000

3,4§6,50l)
10,228.000
3.569,000
4.436.901

2,914 Oil

1,803,600
841,000

4,185,000
17,863,200

Total

$172,918,409
184,713,434
,167,914,060
332.067,911
411,650,304

282.730,943
320,740,oi8
151,422,908
268,915,210

> 385,978,110

Total ;____ 82,510,320,092 $68,731,215 82,579,051,307

Below we present a tabulation of figures since January, 1949, showing the different monthly amounts of cor¬
porate financing. Further revisions in the 1950 and 1951 figures may be necessary, particularly as additional pri¬
vate financing is brought to light. . - ; ■ ":\V.V

SUMMARY OF CORPORATE FINANCING BY MONTHS 1951. 1950 AND 1949

-1951-

January___ —

February —

March

New Capital
$

244,698,840
369,879,536
797.259,210

Refunding
$

13,305.818

26,543,235
81,607,950

Total

$

258.004.658

396,422,771
878,867,160

'

New Capital
S

561,315,835
152,629,633
369,211,355

—f1950
Refunding

$

107 974,500
20,678.427
169,185,100

Total

S

669,290,335
173,308,0b0
538 396,455

New Capital
$

458.562.725

245,905,085
431,852,531

—tl949

Refunding
$

2,611,000
7,512,700
39,260,000

Total

$

461,173,725
1

253,417,785
471,112,531

First quarter

April
May_
June -

Second quarter

Six months -

July
August 3
September.

Third quarter—1—

Nine months-

October—

November
December—a

Fourth quarter

Twelve months

1,411,837.586 121,457,003 1,533.294,589 1,083,156,823 297,838,027 1,380,994,850 1,136,320,341 49,383,700 1,185,704,041

660,442,721
398,365,883

^711.145,264

79,666.875 740,109,596
13,076,450 411,442,333
56,338.025 767,683.289

402.004,050

374,844,020
614.494,966

93,863,740 495:867,790
247,320,795 622,164.815
273,222,725 892,717,691

685,798,072
297,729,400

1,236,224,598

1,221,250 687,019.322
34,050.000 331,779,400
30.519,224 1,266,743,822

1,709.933.863 149,281.350 1,919,235.218 1,391,343,036 619,407,260 2,010,750,296 2,219,752,070 65,790.474 2,285,542,544

3,181,791,454 270.738.353 3,452.529,807 2,474,499,859 917,245,287 3,391,745,146 3,356.072.411 115,174,174 3,471,246,585

476.911.051

247,778.606

337,157.272

31,423.362 508.334,413
*

19.778.730 267,557.336

19,735,000 356,892,272

300.444,815
271,729,170

314.192,984

22,064.333 322.509,148
136,537.955 408,267,125
:;20.630,000 334,822,984

441.618,943
131,915,610
143,581.553

25.364,226 466.983,169
3,118,500 140,034,110

43,097,486 186,679,039

1.061,846,929 70,937,092 1,132,784 021 886,3GC,9G9 179.232,288 1,065,599,257 717,116,106 76.580,212 793,696,318

4,243.638.383 341,675,445 4 585,313 828 3,360,866,828 1,096,477,575 4,457.344,403 4,073,188.517 191.754,386 4,264.942,903

462.713,741 15,943.500' 473,657,241 466,612,806
348,560.754

394.499,274

77,545,120 544,157.926
75.247.148 423,807,902
103,021,813 497,521,087

• 444.597,424
268.149.805

374,693,579

104.958.444 549,555,878

38,775.000 306,924,805
105,249,790 479,943,369

- ----- — 1,209,672,834 255,814,081 1,465,436.915
t

1,087,440,318 243,983,234 1.336.424,052

4.570.539,662 1,352,291,656 5,922,831,318 5.160,629,335 440,737,629 5,601,366,955

tRevised.

Treasury Financing in October

The Secretary of the Treasury announced on Sept. 28
that $1,832,022,000 subscriptions were received and al¬
lotted to the offering of 1%% Treasury Certificates of
Indebtedness of Series D-1952 in exchange for Wi%
Treasury notes of Series H-1951, in the amount of SI,-
918,367,000, which matured on Oct. 1. The balance of the
Treasury Notes outstanding were redeemed for cash.
The Secretary of the Treasury announced on Oct. 11

that $5,877,051,000 was received and allotted to the offer¬
ing of 1% % Treasury Certificates of Indebtedness of
Series F-1952, dated Oct. 15, 1951, in exchange for 1V4%
Treasury Notes of Series F-1951, maturing Oct. 15, 1951,
in the amount of $5,940,578,000 and $4,984,813,000 was
received and allotted to the 1%% Treasury Certificates
of Indebtedness of Series E-1952 in exchange for the
1^4% Treasury Notes of Series G-1951 in the amount of
$5,253,075,000. In this latter case interest was adjusted
to Oct. 15. The balance in both instances was redeemed
in cash. ; , ' . - .

The holders of these securities were offered a 1%%
Certificate of Indebtedness dated Oct. 15, 1951, and to
mature Oct. 1, 1952. In the case of the Nov. 1 notes

exchanged, interest will be adjusted to Oct. 15.

The Secretary of the Treasury announced on Aug. 13
that all outstanding 214% Treasury Bonds of 1951-53,
dated Dec. 22, 1939, due Dec. 15, 1953, are called for
redemption on Dec. 15, 1951. There are now outstanding
$1,118,051,100 of these bonds.
The 2% Treasury Bonds of 1951-55, which are also

callable on Dec. 15, 1951, will not be called for redemp¬
tion on that date. .. .

The Treasury Department in October outside of the
above, confined its operations to the usual weekly sale
of Treasury Bills, Savings Bonds, Tax Anticipation Notes
and Depositary Bonds.

UNITED STATES TREASURY FINANCING DURING 1951

Date Amount Amount

Offered Dated Due Applied for Accepted Price Yidld
$ $ %

Total for six months 60,529,343,374

Jun 28

July 4
July 12
July 19
July 1-31 July
July 1 July
July 1-31 July

July 5
July 12
July 19
July 26

1

91 days
91 days
91 days

.• .91 days
10-12 yrs.

- "12 yrs.
3 years

1,821,659,000
1,964,371,000
2,031,366,000
1,991,901.000
310,032,323
8,599,000

524,376,100

1,200,374,000
1,201,731, *00
1,201,681,000
1.200.294.000

310.032,323
8,599,000

524,376,100 100

99.595 *1.604
99.592 *1.615
99.605+ *1.562
99.598 *1.591
a a

100 2

Date

Offered Dated

July 26
Aug 2
Aug 9
Aug 16
Aug 23
July 16

Aug 2
Aug 9
Aug 16

Aug 23
Aug 30
Aug 1

Aug 1-31 Aug 1
Aug 1-31 Aug
Aug 1-31 Aug 1

Due

91 days
91 days
91 days
92 days
91 days
11 mos.

10-12 yrs.
12 yrs.
3 years

Amount

Applied for
$

1,954.581.000
1,890,936,000
2,079,693,000
1.992,646,000
1.998,093,000
5,215,679,000
312,394.671
10,428,500

343,857,300

Amount

Accepted

1,300
1,300
1,3C0
1,100
1,100
5,215
312,
10

343,

619.000

336,000
388,000
562,000
836,000
679,000
394,671
428,500
857,300

Price

99.593
99.583
99.580
99.578
99.584
100

a

100

100

YieKJ,
% - ■

*1.611-

♦1.655
+ *1.660
+ *1.651

+ *1.649
1Y»
a

2

b

Total for August - 11,985,100,471

Aug 28 Sept 6 91 days
Sept 6 Sept 13 91 days
Sept 13 Sept 20 91 days
Sept 20 Sept 27 91 days
Sept 4 Sept 15 11 mos.

Sept 1-30 Sept 1 10-12 yrs.
Sept 1-.30 Sept 12 yrs.
Sept 1-30 Sept 1 3.yrs.

1,917,893,000
1,913,013,000
1,929,824,000
1,772,727.000
582,994,000
272,350,006

9,693,000
492,854,200

1,102,635,000 99.584 *1.640
1,202,609,000 99.584 *l.b40
1,202,399,000 99.584 + *1.644k
1 200,926,000 99.584 *1.64?
582,994,000 100
272,350,006 a

9,693.000 100

492,854,200 ]00

l7/.
a

2

b

Total for September——- 6,OG6:460,2C6

Sept 27
Oct 4

Oct 11

Oct 17

Oct 18

Sept 18
Oct 1

Oct 1

Oct 1-31

Oct 1-31

Oct 1-31

Oct 4

Oct 11
Oct 18

Oct 23

Oct '25

Oct 1

Oct 15

Oct 15

Oct 1

Oct

Oct 1

91 days
91 days
91 days

. 144 days
91 dajs
11 mos.

11 /'2 mos.

llVa mos.

10-12 yrs.
12 yrs.
3 yrs.

2,022,719,000
2,163.091,000
1,922,582,000
3,302,398,000
2,129,556,000
1,832,022.000
5,877,051,000
4,984,843,000
333,823,000
7,124,000

317.646,100

1,201,445
1,200,655
1,200,221
1,250,958
1.200,782
1,832,022,
5,877,051,
4.984,843,
333,823
7,124

> 317,646

,000
,000
,000
,000
,000

99.584

99.602

99.592

99.380

99.597 +
000 100

000 100
000 100

,000 a

.000 100

,100 100

1.64G

1.576
1.615-

1.55ft
1.993*
1%
1%
l7/8
a

2

b

Total for October -la——. 9,406,570,108

Total for lo .months — 93,634,566,582

"Average rate on a ,bank discount basis, a Comorised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on a,
discount basis at 75, and. yield 2.90%; scries F have a 12-vear maturity
are sold on a discount basis, at 74, and yield 2.53%;'and series &have a 12-year maturity, ,are sold at 100, and boar 2V2% interest!
b Comprised of separate issues designated Treasury notes of tax series
C-1947, C-1948. C-1949, C-1950 and Series A-1954. Series C earnings*
about 1.07%, Sale of these bonds was discontinued on Aug. 31, 1943.
c Treasury notes of series D began Sept. 1, 1948 and interest accrues
each month. If held to maturity or thfee years interest approximates
1.40% per annum. Effective Aug. 11, 1949 these notes are sold at?
par and accrued interest from the first day of the month in which*
purchased. Series A Treasury Savings Notes sale began on May 15.
1051 and are sold at par a.nd accrued interest, to the 15th of
month and if held to maturity or three years, interest approximates
1.83% per annum;

» Type of
Dated Security

Total for six months

USE OF FUNDS

Total Amount

Accepted Refunding
•$ S

60,529,348,374 54,760,914,000

July 5 91-day Treas. bills 1,200.374,000
July 12 91-day Treas, bills 1,201,731,000
July 19 91day Treas. bills 1,201,681,000
July 26 91-day Treas, bills 1,200,294,000
July 1 U. S. Savings bonds 310,032,323
July Depositary bonds 8,599,000
July 1 Tax Antic'n notes- 524;376,100

1,001,554,000
1,000,403.000
1,000,536,000
1,002,833,000

New

Indebtedness
$ 1

5,768.434,374
4-

198,820,0001
201,328,00(1
201,145,000
197.461,000
310,032,323
8,599,000

524,376.100

Total for July-i- — 5,647,087,423 4.005,326,000 1,641,761 42^

Aug 2 91-day Treas. bills
Aug 9 91-day Treas. bills
Aug 3 6 91-day Treas. bills
Aug 23 92-day Treas. bills
Aug 30 91-day Treas. bills
Aug l .ll mos. ctfs. of indeb.
Aug 1 U. S. Savings bonds
Aug Depositary bonds—
Aug 1 Tax Antic'n notes-

1,300,
1.300,
1.300

1,100
1.100,
5,215
312

10
343

619.000

336.000

388.000

562.000
836.000
679.000

394,671
428,500
957,300

1,101,993,000
1,100,004,000
1.100.696,000
1.100,562,000
1.100,688.000

5,215,679,000

198,626.000
200,332.000
199,692,000

"

148 000

312,394^671
10,428.500

343,857,300

Total for August 11,985,100.471 10,71.9,622,000 1,265,478,471*

Total for July - 5,647,087,423

Sept 6 91-day Treas. bills
Sept 13 9Kday Treas. bills
Sept 20 91-day Treas. bills
Sept 27 91-day Treas. bills
Sept 15 11 mos. ctfs. of indeb.
Sept 1 U. S Savings bonds
Sept Depositary, bonds-
Sept 1 Tax Antic'n notes-

Total for September — i

Oct 4 91-day Treas. bills
Oct 11 91-day Treas. ■ bills
Oct 18 91-day Treas. bills
Oct 23 144-day Treas. bills
Oct 25 91-day Treas. bills
Oct 1 11 mos.ctfs.of indeb.
Oct 15 11 Vamos.ctfs.ofindeb.
Oct 15 ll'+mos.ctfs.of indeb.
Ori, l TI. S. Savinas bonds
Oct Depositary bonds—
Oct 1 Tax Antic'n notes-

1.102,
1,202,
1.202,
1,200,
582

272,
9,

492,

635,000

609,000
399.000

926,000
994,000
350.006
693.000

854.200

1,101,467,000
1,001,228,000
1,000.902,000
1,000.372,000
532,994,000

_i

1,168,000
201,381.000
201,497,000
200,554,000

272,350 OG0
9,693.000

492,8^.200

6,066.460.206 4,686,963,600 1,379,497,206

1,201
1,200,
1,200,
1,250,
1,200

1,832,
5,877

4,984
333,

7,

317,

445.000
655.000

221,000
958,000
782,000

022,000
051,000
,843,000
823.008

124,000
646,100

1,200,
1,200,

1,200,

1,200,
1,332,
5,877,

4,984,

32.9,000
655,000
221,000

544,000
022,000
051,000
843,000

616,600

1,250,958,600
238,000

333,823,603
7,124.000

317,646,100

Total for October—— 9,406,570,108 7,496,165,000 1,910.405,108

Total for 10 months—*- 93,634,566.582 81,668,990.000 11,965,576,583

'
+ INTRA-GOVERNMENT FINANCING

RetiredIssued
$ i $

Total for six months— 23,721,311,000 22,775,934,000

July—
Certificates —

Notes —

130.000.000

81,097.000

35.000.000

122,753,000

Net Issued

$

945.877,000

9^.000.00®
+41.656 00®

Total for July- — 211,097,000 157,753,000 53,344.00®

(Continued on page 6) " -

In the comprehensive tables on the fol¬
lowing pages we compare the October
and the ten months' figures with those
for the corresponding periods in the four
years preceding, thus affording a fivCK
year comparison.

Z;
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFOCTOBERFORFIVEYEARS
MONTHOFOCTOBER,

.Corporate——-- Domestic—
.';Long-termbondsandnotes Short-term,

,Preferredstocks Commonsstocks-— Canadian- Long-termbondsandnotes. Short-term- Preferredstocks_ Commonstocks
Otherforeign- Long-termbondsandnotes. Short-term Preferredstocks Commonstocks— Totalcorporater.

HInternationalBank_ §CanadianGovernment; Otherforeigngovernment FarmLoanandGovt,agencies
*Municipal—States,cities,&c UnitedStatesPossessions_ Grandtotal—.

NewCapital $ 264.906,100 118,950,740 78,856,901 462,713,741 18,500,000 106^500,000 368.114,910 10,601,000

-1951- Refunding $ 14,265.400 1,678400 15,943,500 287,930,000 17,863,200

Total $ 279,171,500 120,628,840 78,856,901 478,657,241 187500,000 394743o7o6o 385,978,110 10.601,000

NewCapital $ 266,533,400 1187595,980 81,483,426 466,612,806 181,497,213 4,650,000

-1950- Refunding $ 76,758,600 "786,520 77,545,120 63,395,000 3,298,000

Total S 343,292,000 119,382*,500 81,483,426 544,157,926 63,395,000 184,795.213 4.650,000

NewCapital 325.863,000 41,059.566 41,399,934 35,000.000
—————• 1,275.000 444,597,434 234,189,293

-1949- Rqfunding$ 83,288,000 17426.30O 20,244,144 104,958,444 53.030,000 3,915,412

Total S 409,151,000 42.4~8~5.800 61,644.078 35,000,000 1,275,000 549,555,878 53.030.000 238.104.705

NewCapital $ 330.780,531 1,167,000 17,911,625 30,823,607 805,180 250.000,000 631,487,993 273,114,973

966,429,651321,736,7001,288,166,351652,760,019144,238,120796.998,139678,786,727161,903,856,840,690.583904.602.966
-1948- Refunding $ 18,543,019 ~~2~00,666 18,743,019 56.280,000 6,047,116 81.070,135

Total $ 349,323,600 1,167,000 18.111.625 30,823,607 805,180 250,000.000 56,280.000 279,162,089

NewCapital S 418.952,080 39,248,020 149,796,923

650,231,012607,997,623
113.646,598

985,673,101721,644,221
—1947 Refunding S 50.672,920 26.750.000 77,422,920 20.000.000 4,793.014 102.215,934

Total $ 469.625,000 65^098,620 149.796.923 685,420,543 20,000.000 118,439,612 823,860,155

♦ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederaldorernment.^InternationalBonkforReconstructionandDevelopment.^SecuritiesoftheDominionofCanada,itsProvincesandmunicipalities. CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFOCTOBERFORFIVEYEARS
MONTHOFOCTOBER

Long-TermBondsandNotes-
Publicutilities— Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc.-/ Rubber Investmenttrusts,trading,holding,etc. Miscellaneous;. Total

1

Short-TermBondsandNotes-
Publicutilities Iron,'steel,coal,copper,etc Equipmentmanufacturers- Motorsandaccessories1, Otherindustrialandmanufacturings— Oil Land,buildings,etc—. Shipping Investmenttrusts,trading,holding,etc. Miscellaneous.J .Total Stocks- Railroads- Public^utilitiesa Iron,stetel,-coal,copper,etc Equipmentmanufacturers Motommndaccessories Otherindustrialandmanufacturing- Land,buildings,etc RubbupJaww ShlPPiRS Investmenttrusts,trading,holding,etc. Miscellaneous< Total— Railroads■— Publicutilities——.—.————~ Iron/steel,coal,copper,etc.——— Equipmentmanufacturers_ Motorsandaccessories——- Otherindustrialandmanufacturing— Landy&HfUdings,etc.— Investmenttrusts,trading,holding,etc. Miscellaneous— Tcuicorporatesecurities-

NewCapital $ 13.050.000 115,063,500 104.154.600 22.000,000 1,918,000 740.000 7,980,000 264,906,100 83,765,953 8,931,694 64,005,766 22,s35,065 11,167,600 7.001,563

-1951- Refunding $ 8,745,400 1,500,000 4.020.000 14,265,400 1,678,100

Total

• .$ 13,050,000 115,063,500 112,900,000 22,000.000 1.918.000 2.240,000 12.000,000 279,171,500 83,765.953 8,931,694 65.683,866 22,935,065 11,167,600 7,001,563

NewCapital
.-:$ 18.735,000 eo,124,000 65.150,000 41,364.000 44.500,000 2,020,000 17000,000 2476~4~0~.406 266,533,400 125.920,579 40,150,000 21,124,016 12,884,811

-1930- Refunaing$ 42,293,006 33,286,000 1.179,600 76,758,600 786,520

Total $ 18,735,000 111.417,000 65,150,000 74,650,000 44.500,000 2,020,000 i76oo~,000 25,~82o766o 343,292,000 21,910,536 12,884,811

NewCapital $ 41.355.000 99.397.000 11,300,000 4,986,000 200,400,000 2,825,000 600,000 360,863,000

125,920.579. 40,150,000

76.990.919
8,750

5.839,765 595,000 300,000

-1949- Refunding$ 67.899.000 "789.000 14,600.000 83,288,000 21,670,444

Total $ 41,355,000 167.296.000 11,300,000 5,775.000 215.000.000 2,825,000 600,000 98,661,363
8,750

5,839,765 595,000 300,000

NewCapital s 55.920.000 175,937,800 56.156.600 250.000,000 350,000 42,416,181

444,151,000580,780,581
200.000 967,000 1,167,000 43,716,989 60,930 3,598.313 300,000 1,864,180

-1948- Rcfunding $ 6,487.000 6.587.200 2,750,000 2,718.819 18,543,019 200,000

Total $ 62,407,000 182,525,000 58.906,600 250.000,000 350,000 45.135,000

NewCapital $ 30.740.000 288.991,500 75.920.580 20.000.000 1.000,000 2.300.000

599,323,600418.952,080 200,000 967,000 1,167,000 43,916.989 60,930 3,598,313
-300,000 1,864.180

35.069.387 38,977,696 99,748,440 15,250,020

—itu: RefundingTotal 5$I'-' 4.000.00034.740.000 40,253,500329,245.000 6,419,420 50,672,920

82,340,000 20.000,000 1.000,000 2,300,000 469,625,000

14.500,00049,569.387 12.250,00051,227,696
99,748,440 15,250,020

197,807,641

1,678,100

199,485,741

200,079,406

786,520

200,865,926

83,734,434

21,670,444

105,404,878

49,540,412

v200,000

49,740,412

189,045,543

26,750,000

215,795,543

13,050.000 198,829.453 8,931,694

'

13,050.000 198.829,453 8,931,694

18,735,000 195,044,579 105,300,000

42.~293.000

18,735,000 237,337.579 105,300,000

41,355,000 176,387,919 11,300.000

89,569~444

41,355,000 265.957.363 11,300,000

55,920,000 219,654,789
60,930

.6,487,000 6.787,200

62,407,000 226,441,989
60,930

30,740,000 324,060,887

4.000,000 54,753,500

34.740,000
;378,814,387

—

————————

—.————

.... 8,750-
10.825,765 200,995,000 2.825,000

8,750

•

'

"" —- ————

•I•_

;168.160,366 44.935,065 1,918,000

10,423.500

178,583.866 44,935,065 1,918,000

62.488,016 44.500,000 2,020,000

34.072,520

96.560.536 44,500,000 2,020,000

789,000 14,600,000

11,614.765 215.595.000 2,825,000

59.954,913 250,300,000 350,000

2,750.000

62.704,913 250,300,000

114,898.276 119,748.440

18,669,420

133.567.696 119,748.440

———-f-.———

350,000.

1,000,000

1,000,000

-

—

—

———

1,000,000

3,000,000

••••"

'

11,907,600 14,981,563

' ,1,500,000 4,020,000

13.407,600 19,001,563

.w

-

37,525,211

1,179,600

38,704,811

900,000

900,000

45,247,361

2,718,819

47,966.180

17.550,020

17,550,020

_•_.-■«

462,713,741

15,943,500

478,657,241

466,612,806

77,545,120

544,157,926

444,597,434

104,958,444

549,555,878

631,487,993

18,743.019

650,231,012

607,997,623

77,422,920

685,420,543

P 3 P. 3 » 3
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O
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SUMMARY.OF
10MONTHSENDEDOCTOBERai- Corporate- Domestic—.>

■Long-termbondsandnotes
.....Short-term—. Preferredstocks.—J

•'Commonstocks-. Canadian—-' Long-termbondsandnotes.
•Short-term—.— Preferredstocks_

'Commonstocks Otherforeign—.
:Long-termbondsandnotes "Short-term——— Preferredstocks;—->— Common-stocks..

CORPORATE,FOREIGNGOVERNMENT#FARMLOANANDMUNICIPALFINANCINGFORTHETENMONTHSENDEDOCTOBER31FORFIVEYEARS NewCapital $ 3,489,284,746 5,096,000 441,178,863 755,097,757 2,500,000 6)744*750 5,000,000 1,4507008

-1951- Refunding$; 244,681,362 700,000 99,765,533 9,750,550 2,721,500

Total

•

3,733,966,103 5,796,000 540.944.306 764.848.307 2,500,000 9,466,250 5,000,000 1,450,008

NewCapital 2,589,763,970 106,111,100 511,633,523
.573,070,801 19,545,450 24,354^790

-1956-
.Refunding 1,076,^19,530 v51,330,900 -31,643,785 6,428,480 8,000,000

Total S 3,666,383,500 157.442,000 543,277,308 579,499,281 27,545,450 24^354^790

NewCapital
.•$ 3,678,126,099 5.730,526 298,288,250 467,366,076 37,000,000 30,000,OCO

3,000,000

3,000,000

1,275,000

Totalcorporate:4,706,352,124357,618,9455,063,971,0693,827,479,6341,174,022,6955,001,502,3294,517,785,951
11InternationalBank---— §CanadianGovernment—— Otherforeigngovernment FarmLoanandGovt,agencies •Municipal—States,cities,&c.;—— United.States)Possessions Grandtotal--.!i:

*Thesefiguresdonotincludefunds
150,000,000 241,885,000 4697155,000 2,510,320.092 17,601,000

30,900,000 1,4057595",000 68,731.215

150,000,000 272,785,000 1,874/750)000 2,579,051,307 17,601,000*

296,540,000 2,87.7,103,454 53,875,000

100,000,000 131.700.000 10,500,000 761,905,000 69,443,003 1,895,000

100,000,000
-131,700,000 10.500,000 1,058,445,000 2,946,546,457 55,770,000

6,000,000 16,000,000 233,143.000 2.375,723,689 •21,500,000

-1949— Refunding$r. 248.289,573 209,474 27,076,300 21,137,483 296,712,830 94,0007006 835^535/500 25,254,447 10,700,000

Total $

3,926,415,672 5,940,000 325,364,550 488,503,559 37,000,000

NewCapital
..' ■-$ 3,915,847,483 4,676,103 412,136.990 410,329,064 11,200,000

—1948 Refunding$ 238,397,517
65,897 8,514,405 17,723,468

1,275,000

805,180

30,000,000306,000,000 4,814,498,7815,060,994,820264,701,287 100,000,000 16,000.000 1,068,680,500 2,400,978,136 32,200,000

8,095,313,2161,862,845,1609,958,158,376 obtainedbyStatesandmunicipalitiesfrom
7,054,998,0882,249,46o,698 any-agency—oftbeFederal
9,304,463,786 Government.

7,170,154,6401,262,202,7778,432,357,417 ^InternationalBankforReconstructionand
150,000,000 294)(}5o)o00 2,328,549,788 5/750,000 7,839,344,608 Development:

640,840,000 76,961,021 400,000

Total

4,154,245,000 14,742,000 420,651,395 428,052,532 11,200.000 ""805,180 309,000,000 —— 5.325,696,107 lso^oobTootf 934,"890~000 2,405,510,809 6,150,000

NewCapital .$ 2,370,542,629 61,490,000 521,405,103 420,933,999 521,500 "*399,000 25,000,000 10)273.497

-1947- Refunding$ 1,046,276.405 5,235,000 241,508.083 31,852,557 4,978,500

Total S ,416,81.9,034 66,725.000 762.913,186 452,786,556 5,500,000 399,000 25,000,000 10,273,497

3,410,565,7281,329,850,5454,740.416,273 250,000,000 82,811,000 30,000,000 202,750,000 2,028,072,532 23,000,000

83.000,000 328,800,000 39,929.771 29,000,000

250,000,000 82,811,000 .113,000.000 531,550.000 2,068,002,303 *52,000,000

982,902,3088,822,246,9166.027,199,260 §SecuritiesoftheDominionofCanada,its
1,810,580,3167,837,779,576 Provincesandmunicipalities.

CHARACTERAND

10MONTHSENPEDOCTOBER31 Long-TermBandsandNotes- Railroads—J,----.—— Publicutilities—u--__—. Iron,steel,coal,.copper,etc.-; Equipmentmanufacturers-. Motorsandaccessories Otb?rindustrialandmanufacturing— Land,*buildings,etc.. Shipping-———— Investmenttrusts,trading,holding,etc. Miscellaneous/——

NewCapital $ 209,580,000 1,642,086,500 156,339,260 20,343.875 2,284,000 1,044,453,303 48,893,132 33,607,000 102,725,000 2,800,000 740,000 232.932.676

Total——3,496,784,746 Short-TermBondsandNotes- Railroads—i1 Publicutilities— Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsgndaccessories— Otherindustrialandmanufacturing— Land,buildings,etc Shipping—— Investmenttrusts,trading,holding,etc. Miscellaneous—— Total Stocks-
Public•utilities— Iron,steel,coal,copper,etc— Equipmentmanufacturers Motorsandaccessories—— Otherindustrialand.manufacturing— Land,buildings,etc Shipping——-— Investmenttrusts,trading,holding,etc. Miscellaneous—• Total- RailroadsT publicutilities—.-—r-- iron,steel,coal,copper,etc Equipmentmanufacturers— Motorsandaccessories-—— Otherindustrialandmanufacturing ^Land,buildings,etc.--— Shipping—. Investmenttrusts,trading,holding,etc. Miscellaneous——

1,900.000 606.000 150,000 1,000,000 1,440,000 5,096,000

GROUPING 1951 Refundings 13,397,000 31,537,000 4,449,640 13,820,625

OFNEWCORPORATE
5.065,500 557,261,664 81,507,621 415,206,613 48,051,463 132,140 1,450,008 22.304^847 73,491,522 1,204,471,378 214,645,500 2,201,248,164 237,846,881 20,343,875 2,284,000 1.460,265.916 97,034,595 34,739,140 104,175,008 2,800,000 23,044.847 307,864,198

103,722,197 "*372,000 1,500*660 70,882,900

Total- $: 227,977,000 1.673.623,500 160,788,900 34,164,500 .2,284,000 1,148,175,500 48,893,132 33,979,000 102,725,000
,?2,800,000 2,240,000 303,815.576

NewCapital
•V:$. 307,971,500 1,387,926,113 144,139,750 6)266,000 207,836)86*7 258,852,850

:43.1-25,000 1,"638*656 66,500.000 185,053,400

ISSUES -1956-

INTHEUNITEDSTATESFORTHETENMONTHSENDED
Refunding *$ 97.877,100 733,572,887 2,547,000 135,881.443 36,912,500 5,900,000 67,928,600

Total $ 405.848,600 2,121,499.000 146,686,750 6,266,000 343,7187250 235,765,350 53,025,000 1,6387000 66,500,000 252,982,000

NewCapital $ 410,189,000 1,692,744,917 91,120,800 6,399,000 1,800,000 601,681,774 597,850,000 35,028,000 2,600,000 45,600,000 260)ll2,608

-1949- Refunding $ 20,734,000 163,005,347 1,250,000 14,568,226 20,050,000 9,417,000 19,265,000

-Total
S.'v

430,923,000 1,855,750,264 92,370,800 6,399,000 1,800,000 616,250,000 617,900,000 44.445,000 2,600,000 45,600,000 279^377,608

NewCapital 's 461,il7,000 1,837,393,071 66,800,000 13.160,000 16,300,000 779,410,450 529.725,000 16,355,781 14,300,000 35,000,000 4637486)181

OCTOBER -1948-!

31FORFIVEYEARS
Refunding8 • 48.716,000 95,288,329 6,500,000 28,047,150 21,075,000 19,482,219 19,288,819

Total $ 509,833,000 1,932,681,400 73,300,000
'13,160,000 16,300,000 807,457,600 550,800,000 35,838,000 -14,300.000 35,000,000

NewCapital $ 183,390,000 1,263,452,275 27,000,000 10,136,250 21,500,000 524,753,719 147,805,000 10,610,000 41,900,000

-1947-

482,775,000 ,165,516,885

Refunding $ 29,800,000 824,023,575 3,000,000 114,217,115 3,945,000 44,011,100 25,000,000 7,258,115

Total
1S 213,190.000 2,087,475,850

?27,000,000 10.136,250 24,500,000 638,970,834 151,750,000 54,621,100 66,900,000 172,775,000

244,681,3623,741,466,1082.609,309,4201,084,619,5303,693,928,9503,745,126,099248,289,5733,993,415,6724,233,047,483238,397,5174,471,445.0002,396,064,1291,951.254,9053,447,319,034 600,000 100,000 700,000 28,369,000 4,828,000 63,834,030 2,730,500 1,000,000 11,476.053 18,397,000 60,506,000 9.277,640 13,820,625 1677556*227 2,830,500 372,000 2,500,000 82,358,953

2,500,000 606.000 250,000 1,000,000 1,440,000 5.796,000 5,065,500 585,630,664 86,335,621 479.040.643 50,781,963 132,140 1,450,008 23.004)847 34,967,575

17,000,000 17,000 700,000 88,394,100 106,111,100 676,700,418 55,694,235 *24*1,250 209,086,951 40,352,710 1,520,000 29.043,951 99.419,^99

112,237,5831,316,708,9611,112,059,114 233,042,500 2,261,754.164 247,124,521 34,164,500 2.284,000 1,627,822.143 99,935,095 35,111,140 104,175,008 2,800.000 25,544,847 390,223,151

307,971,500 2,081.626,531 199,850,985 6,266,000 241,250 417,623,758 299,305,560 44,645,000 1)633,000 93.543.951 372,867,099

51,330.900 51,330,900 30)835,240 6)097,455 **2*6*7.270 872,300

17,000,000 :17,000 700,000 139,725,000 12' 157,442,000 707,535,658 55,694,235 *2*4*1)250 215,184,406 40,352,710 1,787,270 29,043,951 100,291,899

5,625,000 105,526 5,730,526 524,307,519 24,245,700 ****8)750 160,194,905 1,660,240 175,000 7,511,350 48,825,862

38,072,2651,150.131,379766,929,326 97,877,100 764.408.127 2.347,000 141,978,898 36,912.500 10,167.270 120.131,800

405,848,600 2,846,034,658 202.397,985 6,266,000 241,250 559,602.656 336,118,060 54,812,270 l)6~3~8,000 95,543,951 492,998,899

410,189,000 2,222,677.436 115.366,500 6,399,000 1,808,750 761,876,679 599,510,240 35,203,000
.2,600,000 45.600.000 7*511,350 309,043,996

165,000 44,474 209,474 47,070,444 447,750 298,500 397,089 48,213,783 20,734,000 210,240,791 1.250,000 15,015,976 20,348,500 9,417,000 19,706,563

5,790,000100,000
2,009,103

150,0002,567,000 5,940,0004,676,103 571,377,963319,180,161 24,245,700" .11,584,230 8)7502)250)000.
160,642,655-206,653,459 1,958,7404149,107,040 175,00010,800 7,511,35010,000,000 .49,222,951124.485,544 815,143,109823,271,234 430,923,000 2,432.9}8,227 116,616,500 6.399,000 1,808,750 776,892,655 619,858,740 44,620,000 2,600,000 45.600.000 7,511,350 328,750,559

461.117,000 2,156,673,232 78,384,230
J<K>000 18,550,000 988,073,012 678,832.040 16,366,581 14,300,000 35,000,000 10.000.000 590,538,725

65.897 65,897 18)548,017 -7*093,340 "*5*96)516 26,237,873 48,716,000 113,836,346 6,500,000 35,206,387 21,075,000 19.482,219

100.000 2,075,000 2,567,000 4,742,000 337,728,178 11,584,230 272*5*0)000 213,746,799 149,107,040
10,800 10,000.000 125,082,060

200,000 4)650)000 "~600,000 56)640,000 61.490.000 2007780,189 19.008,002 477,029,109 137,482,107 3,200,000 1,291,070 114,221,122

849,509,107953,011,599
19,885,335

509.833.000 2,270,509,578 84,884,230 13,160.000 18.550,000 1,023,279,399 699,907,040 35,848,800 14,300,000 35,000,000 10.000,000 610.424,060

183,390,000 1,464.432.464 27.000,000 do.136,25'l 40,503,002 1,005,832,828 285,287,107 13,810,000 42,500,000 l)29~l)070 336,378,007

200,000 2,000,000 3,035,000 5,235.000

400.000 6)050)000 "*6*00)000 59)6*7*5)000 66,725,000

211,602,777412,382,966 47,213,685 708,930 13,835,248

19.008,002 524,242,794 137,482,107 3,200.000 2,000,000 128,056.370

273,360,6401,226,372,239 29,800,000 1,035,826,352 3.000,000 163,430,800 3,945,000 44,011,100 25,000,000 ""708,930 24,128,363

213.190.000 2.500,258,816 27,000,000 10.133,250 43,508,002 1,169,263,628 289,232,107 57.821,100 67.500,000 2)600)060 360,506,370

Totalcorporatesecurities4,706,352,124357,618,9455,063,971,0693,827.^79,6341,174,022,6955,001,502,3294,517,785,951296,712,8304,814,498,781' 5,060.994,820/'264,701,287.5,325,696,1073.410,565,7281,329,850,5454,740,416,273
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August
Certificates
Notes

Issued

$

Retired >

[■['iV $ 4-;%

Net Issued

$

526,000,000
34.032,000

4,550,000
113,720,000

521,450,000
181,688,000

Total for August 560,032,000 120,270,000 . 439,762,000

September-
Certificates
Notes

120 000,000
481,622,000

28,500,000
82,604,000

91,500.000
399,018,000

Total for September 601,622,000 111,104.000 490.518.000

October—

Certificates
Notes — -

50,000,000
116,451,000

48,550,000
139,780,000

1.450,000
+23,329,000

Total for October 166,451,000 188,330,000 t2r,879,000

Total for 10 months 25.261,013,000 23,353,391,000 1,907,622,000

•Comprises sales of special series certificates and notes; certificates
cold to Adjusted Service Certificates Fund and Unemployed Trust Fund
<ind notes to Federal Old Age and Survivors Insurance Tiust Account,
Civil Service Retirement Fund. Foreign Service Retirement Fund.
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
(Savings System. Government Life Insurance Fund, National Service
Life Insurance Fund. Federal Deposit Insurance Corporation, and
Federal Savings and Loan Insurance Corporation. +Net .retired.

Details of New Capital Flotations
During October, 1951

Long-Term Bonds and Notes (Issues Maturing Later
Than Five YearS)

., • RAILROADS

1(5,250,000 Chicago, Rock LsJand & Pacific RR. 2%% equipment
trust certificates, series K, dated Nov. 1, 1951. and due
semi-annually to Nov. 1, 1966. Purpose, for new equip¬
ment. Price, to yield from 2.05% to 2.925%, according
to maturity. Offered by Halsey, Stuart & Co. Inc.;
Bear. Stearns Si Co.; Hornblower Si Weeks; L. F. Roths¬
child & Co.; A. G. Becker & Co.. Inc.; The Illinois Co.;
Wm. E'. Pollock & Co., Inc.; Gregory & Son, Inc.; Mc-
Master Hutchinson & Co., and Mullaney, Wells Si Co.

XI,800,000 Louisville & Nashville RR. 2% % equipment trust cer¬

tificates, series K, dated Sept. 15, 1951. and due annually
to Sept. 15, 1966, inclusive. Purpose, for new equipment.
Price, to yield from 2.125%, to 2.85%, according to matur¬
ity, Offered by Salomon Bros. & Hutzler; Drexel & Co.;
Union Securities Corp., and Stroud & Co., Inc.

$13,050,000 ° . . ,

PUBLIC UTILITIES

♦$1,000,000 Alabama Gas Corp. 3%% first mortgage bonds, series B,
due April 1. 1971. Purpose, for new construction. Price,
at 100%. Placed privately with three institutional in¬
vestors.

299,500 Alaska Telephone Corp. 20-year 6% convertible debentures,
series A, due Aug. 1, 1971. Purpose, for expansion and
working capital. Price, 100%/. Offered by Tellier & Co.
"as a speculation." Oversubscribed.

■ 18,000,000 Arkansas Power & Light Co. 3%% first mortgage bonds
i v due Oct., .1, 1981. Purpose, for construction program.

Price, 103:254% and accrued interest. Offered by Equi¬
table Securities Corp.; Central Republic Co. (Inc.); Blair,
Rollins <fc Co., Inc.; Drexel & Co.; Hirsch & Co.; Paine,
Webber, Jackson & Curtis; R. W, Pressprich & Co.;
Julien Collins & Co.; Cooley & Co., and Singer, Deane
& Scribner.

(10,000,000 Associated Telephone Co., Ltd, (Calif.) 3%% first mort¬
gage bonds, series G, due Oct. 1, 1981. Purpose, to

- repay bank loans and for new construction. Price,
102.31% and accrued interest. Offered by Halsey, Stuart
& Co. Inc.; Auchincloss, Parker & Redpath; J. Barth &
Co.; Byrd Brothers; Courts & Co.; Green, Ellis & Ander¬
son; Heller, Bruce & Co.; Hemphill, Noyes, Graham,
Parsons & Co.; The Illinois Co.; The Milwaukee Co.;
Mullaney, Wells & Co.; The Robinson-Humphrey Co., Inc.;
Stroud & Co., Inc.; Thomas & -Co., and Weeden &
Co, Inc. ; ; .

•60,000 Cambridge Gas Light Co. 3%% 10-year sinking fund
notes. Purpose, to meet conversion costs. Placed pri¬
vately with Travelers Insurance Co.

•150,000 County Gas Co. of Atlantic Highlands, N. J. 4% first
mortgage bonds due 1974. Purpose, for new construction.
Placed privately with Mutual Life Insurance Co. of New
York.

f *140,000 Dedham & Ilyde Park Gas Co. 3(4% 10-year sinking fund
notes. Purpose, to meet conversion costs. Placed pri¬
vately with Travelers Insurance Co.

*"11,525,000 Houston Lighting & Power Co, 314% first mortgage
bonds due Oct. 1, 1981. Purpose, for new construction.
Price, at par and interest. Placed privately with 15
institutional investors.

(15,000,000 Idaho Power Co. 314 % first mortgage bonds due Oct. 1,
„ 1981. Purpose, for construction prog-ram and to repay

bank loan's. Price, 101(4 and accrued interest. Offered
by Blyth & Co., Inc.; Lazard Freres & Co., and The First
Boston Corp. Oversubscribed.

•37,000 Milford Gas Light Co. 3%% 10-year sinking fund notes.
Purpose, to meet conversion costs. Placed privately with
Travelers Insurance Co.

; 15,000,000 Mountain Fuel Supply Co. 314% debentures due Oct. 1,
1971. Purpose, to repay bank loans and for new con¬
struction. Price, 1C0.72% and accrued interest. Under¬
written by The First Boston Corp.; Morgan Stanley &
Co.; Blyth Si Co., Inc.; Eastman, Dillon & Co.; Goldman,
Sachs & Co.; Lehman Brothers; White, Weld & Co.;
Hemphill, Noyes, Graham, Parsons & Co.; Boettcher and
Co.; Bosworth, Sullivan & Co., Inc.; J. A. Hogle & Co.;
Lester, Ryons Si Co.; Moore, Leonard & Lynch; Singer
Dean & Scribner; Brush, Slocumb & Co., and Edward L.
Burton & Co. Oversubscribed.

*560,000 New Bedford Gas & Edison Light Co. 3(4% 10-year
sinking fund notes. Purpose, to ipeet conversion costs.
Placed privately with Travelers Insurance Co.

(6,115,000 New England Gas & Electric Association 4% 20-year
sinking fund collateral trust bonds, series C, due Sept. 1,
1971. Purpose, to increase investments in subsidiaries.
Price, 101% and accrued interest. Offered by Blyth & Co.,
Inc. ■■ 1

*2,000,000 Northern Gas Co. (Wyo.) 3%% first mortgage bonds,series A, due Aug. 1, 1964, Purpose, for new construction
Placed privately through Auchincloss, Parker & Redpath.

(5,000,000 Pennsylvania Electric Co. 3%% first mortgage bonds due
Oct. 1, 1981; Purpose, to repay bank loans and for new
construction. Price, 101.625% and accrued interest.
Offered by Kidder, Peabody & Co.; Union Securities
Corp., and White, Weld & Co.

*37,000 Plymouth Gas Light Co. 3%% 10-year sinking fund
notes. Purpose, to meet conversion costs. Placed pri-

i vately with Travelers Insurance Co. ,

(15,000,000 Public Service Co. of Colorado 314% first mortgage bonds,
due Oct. 1, 1981, Purpose, for new construction. Price,
101.931% and accrued interest. Offered by Kuhn, Loeb Si
Co.; A. C. Allyn & Co., Inc.; Eastman, Dillon & Co.; and
Wood, Struthers & Co. Oversubscribed.

*1 580 000 Public Service Co. of New Mexico 3% first mortgage bonds
due Dec. 1, 1980. Purpose, to repay bank loans and for
new construction. Placed privately with Mutual Life In-

'

sura nee Co.; John Hancock Mutual Liie Insurance Co.;
and New England Mutual Life Insurance Co. through PuU
Si Phelps. % _ .

5,000,000 Southern Union Gas Co. 35,4% sinking fund debentures,
due Oct. 1, 1971. Purpose, to retire bank loans and for
new construction. Price, 100.35 %and accrued interest
Underwritten by Blair, Rollins Sc Co. Inc.; Allen & Com¬
pany; A. C. Allyn & Co.. Inc.; Central Republic Co. (Inc.);
Coffin Si Burr, Inc.; First Southwest Co.; Hemphill, Noyes.
Graham, Parsons & Co.; W. C. Langley & Co.; Lee Higgin-
son Corp., and Rauscher, Pierce & Co., Inc. Oversub¬
scribed.

: ; ■;' •

5,000,000 Southern Union Gas Co. 3%% first mortgage sinking fund
bonds due Oct. I, 1976. Purpose, for new construction.
Price. 100% and accrued interest. Underwritten by Blair,
Rollins Si Co. Inc.: Allen & Company; A. C. Allyn & Co.,
Inc.; Central Republic Co. (Inc.); Coffin & Burr, Inc.;
First Southwest Co.; Hemphill, Noyes, Graham, Parsons &
Co.; W. C. Langley & Co.; Lee Higginson Corp., and
Rauscher. Pierce & Co., Inc. Oversubscribed.

(9,000,000 Utah Power & Light Co. 3%% first mortgage bonds due
Oct. 1, 1981. Purpose, to repay bank loans and for new

construction. Price, 101.3775% ancj accrued interest. Of¬
fered by White, Weld & Co.; Stone & Webster Securities
Corp.; Coffin & Burr, Inc.: Hallgarten & Co.; Harris, Hall

, Si Co.. (Inc.);' Paine, Webber, Jackson Si Curtis; Shields
& Co.; Bosworth, Sullivan & Co., Inc., and Rodman &
Linn. Oversubscribed.

"300,000 West Penn Water Co. 4% first mortgage bonds, series B,
due 1976. Purpose, for new construction. Placed privately.

43,500,000 Wisconsin Michigan Power Co, 3%% first mortgage bonds
due Oct. 1, 1981. Purpose, to repay bank loans and for
new construction. Price, 102.31% and accrued interest.
Offered by Halsey, Stuart & Co. Inc. Oversubscribed.

"840,000 Worcester Gas Light Co. 3%% 10-year sinking fund notes.
Purpose, to meet conversion costs. Placed privately with
Travelers Insurance Co,

$115,063,500

[OTHER INDUSTRIAL AND MANUFACTURING ,

$50,000,000 Celanese Corp.- of America 3%% 20-year sinking fund
debentures due Oct, 1, 1976. Purpose, to repay bank loans
and for expansion. Price, 100% and accrued interest. Un¬
derwritten by Dillon. Read Si Co. Inc.; Glore, Forgan &
Co.; A. G. Allyn & Co., Inc.; Bache Si Co.; Bacon, Whipple
&, Co.; Robert W. Eaird & Co., Inc.; Baker, Watts <fe Co.;
Baker, Weeks Si Harden; Ball; Buige Sc Kraus; Bear,
Stearns & Co.; A. G. Becker & Co. Inc.; Blair, Rollins &
Co. Inc.; William Blair & Co.; Blyth & Co., Inc.; Alex.
Brown & Sons; Burnham and Co,; Central National Corp.;
Central Republic Co. (Inc.); Clark, Dodge & Co.; E. W.
Clark & Co.; Courts & Co.; Curtiss, House Si Co.; J. M.
Dain & Company; Dick & Merle-Smith; R. S. Dicxson oi

Co., Inc.; Dominick & Dominick; Drexel & Co.; Francis I.
duPont.& Co.; Equitable Securities Corp.; Estabrook & Co.;
Fahey, Clark & Co.; Farwell, Chapman & Co.; Field, Rich¬
ards Si Co.; The First Boston Corp.; The First Cleveland
Corp,; Folger, Nolan Inc.; Fulton, Reid & Co.; Goldman,
Sachs & Co.; Hallgarten & Co.; Harriman Ripley & Co..
Inc.; Harris, Hall & Company line.); Hayden, Miller 8c
Co.; Hayden, Stone & Co.; Hemphill, Noyes, Graham, Par¬
sons & Co.; Henry Herrman & Co.; Hornblower & Weeks;

z' W. E. Hutton Si Co.; The Illinois Co.; Janney & Co.; John¬
son, Lane, Space and Co., Inc.; Johnston, Lemon Si Co.;
Edward D. Jones & Co.; Kidder, Peabody & Co.; Kuhn.
Loeb & Co.; W. C. Langley •& Co.; Lazard Freres & Co.;
Lee- Higginson Corp.; Lehman Brothers; Carl M. Loeb,
Rhoades & Co.; Laurence M. Marks & Co.; Mason-Hagan,
Inc.; McCormick & Co.; McDonald & Co.; Merrill Lynch,
Pierce, Fenner Si Leane; Merrill. Turben & Co.; The Mil-
'waukee Co.; Moore, Leonard & Lynch; F. S. Moseley <te
Co.; W. H. Newbold's Son & Co.; Newhard, Cook & Co.;
J. C. Newsome & Co.; The Ohio Company; Paine, Webber,
Jackson & Curtis; Parrish & Co.; Piper, Jal'fray & Hop-

• wood.; R. W. Pressprich & Co.; Putnam & Co.; Rauscher,
Pierce Si Co. Inc.; Reinholdt & Gardner; Reynolds & Co.;
Riter & Co.; L. F. Rothschild & Co.; Salomon Bros. &
Hutzler; Schoellkopf, Hutton & Pomeroy,' Inc.; Schwab-
acher & Co.; Scott & Stringfellow; She-arson, Hammill &

;• Co.; Shields & Co.; I. M. Simon & Co.; Singer, Deane &
Scribner; Smith. Barnev & Co.: Smith. Moore <fc Co.; F. S.
Smithers & Co.; William R. Staats Si Co.; Starkweather
Si Co.; Stein Bros. & Boyce; Stem Brothers & Co.; Stix
& Co.; Stone & Webster Securities Corp.; Stroud & Co.,

>':■ Inc.; Swiss American Corp.; Spencer Trask & Co.; Tucker,
Anthony & Co.; Union Securities Corp.; G. H. Walker &
Co.; Wertheim <fe Co.; White, Weld & Co.; Whiting, Weeks
& Stubbs; Dean Witter & Co., and Wood, Struthers & Co.
Oversubscribed,

"3,100,000 Consolidated Grocers Corp. 3%% promissory notes due
Jme 1, 1966. Purpose (refunding ($5,800,0*00)- and for

% general corporate purposes ($2,300,000). Placed privately"

: ; with Metropolitan Life Insurance Co. ,/
15,000,000 Continental Can Co,, Inc. 3(4% debentures due Oct. 15,

, %, 1976. , Purpose,f for capital improvements and working
capital. Price, 100%% and interest. Underwritten bv
Goldman, Sachs & Co.; Lehman Brothers; Robert W.
Baird & Co., Inc.; Baker, Weeks & Harden; Blair, Rollins
& Co. Inc.; Blyth & Co., Inc.; Bosworth, Sullivan & Co.,
Inc.; Dillon, Read & Co. Inc.;; Dominick Si Dominick;
Drexel & Co.; Emanuel Deetjen & Co.; The First Boston
Corp.; First of Michigan Corp.; Folger, Nolan: Inc.; Glore,
Foigan Sc Co.; Harriman Riplev &r Co.. Inc.; Harris,
Hall & Co. (Inc.); Hayden. Stone Si Co.; Hemphill, Noyes.

■

Graham, Parsons & Co.; Hornblower & Weeks; W. E.
Hutton & Co.; Kidder, Peabody & Co.; Kuhn, Loeb & Co.:
W. C. Langley & Co.; Lee Higginson Corp.; Morgan

. Stanley &> Co.; F. S. Moseley & Co.; Piper. Jaffray &
Hopwood; Riter & Co.; Schwabacher & Co.; Shuman,
Agnew & Co.; Smith. Barney & Co.; Stone & Webster
Securities Corp.; Swiss American Corp.; Spencer Trask &

.

. Co.; White, Weld & Co. Oversubscribed.

2,000,000 Glen-Gery Shale Brick Corp, 5'/2% first mortgage bonds
due, Oct. 1, 1971 (with detachable common stock purchase
warrants attached). Purpose, refunding ($831,400) and

, to repay bank loans and for expansion program ($1,168,-
600). Price 100,% and . accrued interest. Underwritten
by Lee Higginson Corp.; P. W. Brooks & Co. Inc.; Warren
W. York & Co., Inc.; Dempsey-Tegeler & Co.; Baker,

, , Simonds & Co.; Baumgartner, Downing & Co.; Battles S'
Co., Inc.; J. S. Hope & Co.; Penington, Colket & Co., and
Stirling, Morris & Bousman.

"3,000,000 Goodall-Sanford, Inc. 3%% sinking fund debentures due
Nov. 1, 1966. Purpose, to reduce bank leans and for
working capital. Placed privately with a limited group
of institutional investors. - ' _ '

"1,000,000 James Mfg. Co, 3%-3'/2% serial notes due 1952-1966,
inclusive. Purpose, refunding ($400,000) and for working
capital ($600,000),: Placed privately with institutional
investors through Loewi & Co.

"1,000,000 Omar, Inc. 20-year 3Vb% promissory notes. Purpose, for
general corporate purposes. Placed privately with Massa¬
chusetts Mutual Life Insurance Co.

r.

"1,200,000 Prentiss Wabers Products Co. 4(4% promissory notes due
serially to April 1, 1963. Purpose, refunding ($600,000)

"

. and for working capital ($600,000).. , Placed privately
with New England Mutual Life Insurance Co.

"1,600,000 Russell Manufacturing Co, 4(4% promissory notes due
semi-annually from April 1, 1952 to April J, 1962, in¬
clusive. Purpose, refunding ($1,114,C00) and for working
capital ($486,000). Placed privately with an insurance
company. "

*10,800,000 Squibb (E. R.) & Sons 3(4% promissory notes due Oct.
■ *' •%'; ' 15, 1970. Purpose, for capital improvements and addi-

'

tions.' Placed privately with The Prudential Insuranc®
-/ /;■; Co. of America. ; • (

20,000,000 West Virginia Pulp & Paper Co. 3(4 % debentures duo
Oct. 1, 1971. Purpose, for capital expenditures. Price,
ICO(4% and accrued interest. Underwritten by Harriman
Ripley & Co., Inc.; Bacon, Whipple Si Co.; Robert W.

V Baird & Co., Inc.; Baker, Weeks & Harden; A. G. Becker
Si Co., Inc.; Blyth & Co., Inc.; Alex. Brown & Sons; Dillon,
Read Si Co. Inc.; Drexel & Co.; The First Boston Corp.;
Glore, Forgan & Co.; Goldman, Sachs & Co.; Harris,
Hall & Co. (Inc.); Hayden, Miller & Co.; Hayden, Stone &
Co.; Hemphill, Noyes, Graham, Parsons & Co.; Horn¬
blower Si Weeks; W. E. Hutton & Co.; Kidder, Peabody &
Co.; Kuhn, Loeb & Co.; Lazard Freres Si Co.; Lee Higgin¬
son Corp.; Lehman Brothers; McCormick & Co.; Merrill
Lynch, Pierce, Fenner & Beane; Paine, Webber, Jackson &
Curtis; Scott, Horner & Mason, Inc.; Smith, Barney &
Co.; Stone & Webster Securities Corp.; Strader, Taylor
Si Co., Inc.; Union Securities Corp.; G. H. Walker & Co.,
and White, Weld & Co, Oversubscribed.

$112,

$7,

900,000

000,000

OIL

Ashland Oil & Refining Co. 3(4% 20-year sinking fund
debentures due Sept. 1, 1971. Purpose, for new plant and
equipment. Price, 100% and acciued interest. Underwrit¬
ten by A. G. Becker & Co. Inc.; A. C. Allyn and Co., Inc.;
Almstedt Brothers; American Securities Corp.; Ames, Emer-
ich Si Co., Inc.; Arthurs, Lestrange & Co.; Bacon, Whipple
Sc Co.; Robert W. Baird & Co., Inc.; The Bankers Eond Co.
Inc.; William Blair & Co.; Blunt Ellis & Simmons; Bos¬
worth. Sullivan & Co., Inc.; H. M. Bylessby and Co. (Inc.);
Campbell, McCarty & Co., Inc.; Central Republic Co. (Inc.);
Julien Coilins & Co.; Paul H. Davis & Co.; Davis, Skaggs
Si Co.; Francis I. duPont & Co.; Eastman, Dillon & Co.;
Fahey, Clark Sc. Co.; Farwell, Chapman Si Co.; Fulton, Reid
Si Co.; Glore, Forgan & Co.; Grande & Co., Inc.; Harriman
Ripley & Co., Inc.; Harris, Hall Si Co. (Inc.); Carter H.
Harrison & Co.; Hemphill, Noyes, Graham, Parsons & Co.;
Henry Herrman & Co.; J. J. B. Hilliard & Son; Holton,
Farra Co.; Howard, Weil, Labouisse, Friedrichs & Co.;
W. E. Hutton & Co.; The Illinois Co.; Jenks, Kirkland &

„ < Grubbs; Kay, Richards & Co.; Kidder, Peabody & Co.;
Ladenburg, Thalmann & Co.; Lawson, Levy & Williams;
Lea Higginson Corp.; Lehman Brothers; McCormick & Co.;

j ' McDonald & Co.; Merrill Lynch, Pierce, Fenner & Beane;
Merrill, Turben & Co.;, Metropolitan St. Louis Co.; Moore,
Leonard & Lynch; The Ohio Co.; O'Neal, Alden & Co.;
Inc.; Prescott, Shepard & Co., Inc.; R. C. Schmertz Si
Co., Inc.; Sills, Fairman & Harris, Inc.; Smith, Barney &
Co.; William R. Staats Co., Inc.; Stein Bros. Si Boyce;
Straus & Blosser;). Stroud & Co.,' Inc.; Sweney Cart-

; wright & Co.; Union Securities Corp.; Wagner, Reid and
Ebinger, Inc.; White, Weld & Co., and Wilson-Trinkte Co.
Oversubscribed.

15,000,000 Warren Petroleum • Corp', 3(4% subordinate debentures
due Oct. 1, 1966 (convertible through Oct. 1, 1.961). Pur¬
pose, to purchase note of Devonian Co. and for working
capital. Price, 100% and accrued interest. Underwritten
by Merrill Lynch, Pierce, Fenner & Beane; Blyth & Co.;
Inc.; Eastman, Dillon & Co.; The First Boston Corp.;
Glore, Forgan & Co.; Goldman, Sachs & Co.; Harriman
Ripley & Co., Inc.; Kidder, Peabody & Co.; Lehman
Brothers;-/Smith, Barney & Co.; White, Weld &VCo.;
Baccn, Whipple Si Co.; William Blair & Co.; Central
Republic Co. (Inc.); Dominick & Dominick; Hemphill,
Noyes, Graham, Parsons & Co.; Hornblower & Weeks;
Lee Higginson Corp.; Shields & Co.; Wertheim & Co.;
Bear, Stearns & Co.; Laurence M. Marks & Co.; Mc¬
Cormick & Co.; McDonald & Co.; Merrill, Turben & Co.;
The Ohio Co.; Stern Brothers & Co.; G. H. Walker & Co.;
Robert W, Baird & Co., Inc.; Julien Collins & Co.;
Reinholdt & Gardner; Stein Bros. & Boyce; Courts & Co.;
Granbery, Marache & Co.; Pacific Northwest Co.; William

*

R. Staats & Co.; Cohu & Co.; Cruttenden & Co.; Johnson,
Lane, Space & Co., Inc.; Lester, Ryons & Co.; Prescott,
Sheoard & Co.. Inc.: Rauscher, Pierce & Co., Inc.; Rotan,
Mosle and Moreland; Stix & Co., and Watling, Lerchen &
Co. Oversubscribed. V

$22,000,000

LAND, BUILDINGS, ETC.

"$550,000 Catholic Diocese of Wichita, Kansas, 3(4% to 3%%
first mortgage bonds due serially Jan. 15, .1953 to 1964,
inclusive. Purpose, for new construction. Placed pri¬
vately through Loewi Si Co. and Coughlin & Co.

500,000 Diocese of Bismarck (N. D.) and St. Mary's Central High
School serial notes due annually Feb. 15 from 1953 to 1962,
inclusive. Purpose, for new construction. Placed pri¬
vately through A. C. Allyn & Co.. Inc.

"183.000 Mcst Reverend M. S. Garriga, Roman Catholic Bishop of
the Diocese of Corpus Christi (Texas) 3% to 3%%
serial notes due July 1. 1952 to 1963, inclusive. Purpose,
for new construction. Placed privately through Loewi &
Co.

-*■

"160,000 Sisters of Mercy of the Union in the U. S. A. Province of
Baltimore (Motherhouse) and Blessed Martin de Porres
Hospital (Mobile, Ala.) 3(4% to 3%% first mortgage
serial bonds (guaranteed) due serially Aug. 1, 1952 to
1961, inclusive. Purpose, for new construction. Placed
privately through Coughlin Si Co. and Loewi Si Co.

525,000 Sisters of St. Dominic of Kenosha County (Wis.) 3% to
3%%. St. Catherine's Hospital and Dominican Sisters
first refunding mortgage serial bonds, dated Sept. 1, 1951,
and due semi-annually from March 1, 1952 to Sept. 1,
1966, inclusive. Purpose, for new construction and gen¬
eral corporate purposes. Price, at 100% and accrued
interest. Offered by B. C. Zeigler Si Co.

' $1,918,000
INVESTMENT TRUST, TRADING. ETC,

"$2,240,000 Georgia Railroad & Banking Co. 3%% sinking fund
debentures due Oct. 1, 1976. Purpose, refunding ($1,500,-
000) and to repay bank loans ($740,000).: Placed pri¬
vately through Clement A. Evans & Co.

-

r MISCELLANEOUS
$1,000,000 Boston Store Dry Goods Co. and White House Dry Goods

Co. 4.% joint,and several promissory note due Oct. 1,
1966. Purpose, refunding ($820,000) and for working
capital ($180,000). Placed privately with an insurance
company through Goldman, Sachs & Co.

. 300,CQ0 Crown Drug Co. 4(4%/ 10-year convertible debentures due
Oct. 1, 1962. Purpose, to repay RFC loan and for work¬
ing capital. Price, at par and accrued interest. Offered
by company for subscription by common stockholders,
without underwriting. All subscribed for.

■ 200,000 Crown Finance Co., Inc. 5% subordinated debentures due
March 1. 1982. Purpose, for general corporate purposes.

Price, 100% and accrued interest. Underwritten by
Hodson & Co., Inc. All sold.

"9,000,000 Morrison-Knudsen Co. promissory notes due 1966. Pur-
, pose, refunding ($3,200,000) and for working c&pital

' r

($5,8CO,OQO;>;,i Placed privately with Prudential Insurance
Co. of America; John Hancock Mutual Life Insurance Co.,
and New England Mutual . Life Insurance Co. through

5 Blyth & Co., Inc.
, •

•Represents issues placed privately,
tlndicates special offering.
Jlr.dicates Issues sold competitively.
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•500,000 Southwestern Investment Co. 4Vz% subordinated deben¬
tures due 1961. Purpose, lor working capital. Placed
privately with Jefferson Standard Liie Insurance Co.' ;

*1,000,000 Southwestern Investment Co. 3%% unsecured notes due.
Oct. 1, 1958. Purpose, for working capital. Placed pri¬
vately with an insurance company. •" , j

$12,000,000

Farm Loan and Government Agency Issues
$120,500,000 Federal Home Loan Banks 2.20% noncallable consolidated;

notes, series G-1952, dated Nov. 15, 1951 and due Aug. 15,,
1952. Purpose, refunding ($84,000,000) and for "new
money!' ($36,500,000), Price', at par. Offered by Everett;
Smith, fiscal agent for the Federal Home Loan Banks.

i 63,000,000 Federal Home Loan Banks 2.20% noncallable consolidated
notes, series F-1952, dated Oct. 15, 1951 and due June 13,
1952. Purpose, reiunding. Price, at par. Offered by Ever-:
ett Smith, fiscal agent for the Federal Home Loan Banks, jr

63,000,000 Federal Home Loan Banks 2.10% noncallable consolidated '

notes, series E-1952, dated Oct. 15, 1951 and due Mar. 14,
•t 1952.;, Purpose, refunding. Price, at par. Offered by Ever- '

ett Smith, fiscal agent for the Federal Home Loan Banks.

66,930,000 Federal Intermediate Credit Banks 2.20% consolidated de¬
bentures dated Nov. l, 1951 and due Aug. 1, 1952. Purpose,
reiunding. Price, at par. Offered by Macdonald G. New-
comb, New York fiscal agent.

111,000,000 Federal Intermediate Credit Banks 2% consolidated de¬
bentures. dated Nov. l, 1951 and due Feb. 1, 1952. Purpose,
refunding. Price, at par. Offered by Malcomb G. New-
comb, New York fiscal agent. * , . .

70,000,000 Federal Land Banks 2lh% consolidated Federal Farm
Loan bonds, dated Nov. 1, 1951 and due Nov. 1, 1954, '

Purpose, to repay bank loans and for working capital.
Price, at par and accrued interest. Offered by Macdonald
G. Newcomb, fiscal agent for the banks.

$394,430,000

United States Possessions
$10,601,000 Puerto Rico Housing Authority, Puerto Rico 2'/8% bonds!

due serially from 1953 toyl992, inclusive. Purpos • xor f
capital purposes. Sold to a syndicate headed by Phelps, i
Fenn Ac Co.

CANADIAN GOVERNMENT

$15,000,000 Nova Scotia (Province of), Canada 20-year 334% deben¬
tures due Oct. 1, 1971. Purpose, to reimburse the Province jfor expenditures made for improvements and for advances
to The Nova Scotia Power Commission, etc. Price, 96.58%
and accrued interest. " Underwritten by Smith, Barney Ac
Co.; Wood, Gundy Ac Co., Inc.; The First Boston Corp.;!
Harriman Ripley Ac Co. Inc.; The Dominion Securities!
Corp.; A. E. Ames & Co. Inc.; and McLeod, Young, Weir, i
Inc.

3,500,000 Quebec (City of), Province of Quebec, Canada 3%% im¬
provement bonds due. in 196". Purpose, for improvements. [
Offered by Salomon Bros. Ac Hutzler and Credit Inter-.,
provincial, Ltd., jointly, as agents.

$18,500,000 ■

•

stocks '

(Preferred stocks of a stated par value are taken at par, while pre¬ferred stocks of no par value and all classes of common stock are
computed at their offering prices.)

j public utilities
' $$7,587,500 Central & South West Corp. 500,000 shares of common

stock (par $5). Purpose, for purchase of additional com-!

. . mon stock of subsidiaries to assist them in financing
, their construction programs. Price, $15.17«/i per share.

Offered by Merrill Lynch, Pierce, Fenner & Beane; Amer-
> ican Securities Corp.; Coffin Ac Burr, Inc.; Dick & Merle-
Smith; First of Michigan Corp.; First Securities Co. of
Chicago; Friedman, Brokaw Ac Co.; Harris, Hall Ac Co.
(Inc.); Kidder, Peabody Ac Co.; Carl M. Loeb, Rhoades Ac
Co.; Rodman Ac Linn; Rotan, Mosle and Moreland; Rowles,
Winston Ac Co.; Salomon Bros. Ac Hutzler; Stern, Frank,

k Meyer Ac Fox; Strader, Taylor & Co., Inc.; Sweney Cart-
wright Ac Co.; Spencer. Trask Ac Co.; Union Securities
Corporation; Wagner, Reid and Ebinger, Inc. and Harold
E. Wood Ac Company. Oversubscribed. V.V!'

, 75,000 Consumers Public Service Co, 1,500 shares of 5% cumula-

/-■' tive preferred stock, (par $50). Purpose, to repay bank
loans and for working capital. Price, at par and accrued

-» - dividends. Offered by company to public, without 'under-
writing.///■* '

295,750 Derby Gas St.',1 Electric Corp. 13,000 shares of common
stock (no par). Purpose, for new construction. Price,

'. v * j *•: $22.75 per share. Underwritten liy White, Weld Ac Co. !

j^-4,355,000 Louisville Gas & Electric Co. (Ky.) 130,000 .shares of!
common stock j no par) . Purpose, for construction pro-1
gram. Price, $33.50 per share. Underwritten by Lehman
Brothers; Blyth & Co., Inc.; Almsted Brothers; The Bank- j
ers Bond Co., Inc.; F. X. Dupree Ac Co.; Goodbody Ac Co.; i
J. J. B. Hillard Ac Son; Holton, Farra Co.; W. L. Lyons"

Ac Co.; Berwyn T. Mpore Ac Co., Inc.; O'Neal, Alden Ac
, v Co., Inc.; Russell, Long and Co.; Security Ac Boi>d Co.;

John W. Smart; Stein Bros. Ac Boyce; Wagner, Reid and',
Ebinger, Inc. and Wilson-Trinkle Co.

1,502,137 Mutual Telephone Co. (Hawaii) 150,000 shares of, common t
stock (par $10).. Purpose, for construction program, \
Price, at par to stockholders, employees and at public '
auction and at $10.12 Vz per share by underwriters, Of- ,

fered by company lor subscription by common stock- i
holders, employees and at public auction. Unsubscribed j

. i shares (17,099) underwritten by Kidder, Peabody Ac Co. j
2,000,000 Ohio Associated Telephone Corp. 80,000 shares of $1.40 !

cumulative preferred stock (no par). Purpose, to repay
short-term notes incurred for new construction. Price,
$25 per share and accrued dividends. Underwritten by '

. / ■ Paine, Webber, Jackson Ac Curti ; Stone Ac Webster Secu-'
rities Corp.; Merrill Lynch, Pierce, Fenner Ac Beane;
The Ohio Co.; Fult&n, Reid Ac Co.; Merrill, Turben Ac Co.;
The First Cleveland Corp.; Hayden, Miller Ac Co.; McDon-j
aid Ac Co.; Sweney Cartwright Ac Co.; T. H. Jones Ac Co.
and John B. Joyce Ac Co. . ,*; v.

■ ■ •
, . ' j.

*

37,500,0(0 Pacific Gas & Electric Co. 1,500,000 shares of 5% re-J
j/ deemable firit preferred stock (par $25). Purpose, to i

f . finance construction program. Price, $25.50 per share.!
Underwritten by Blyth Ac Co., Inc.; A. C. Allyn Ac Co.,
Inc.; American Securities Corp.; Bache Ac Co.; Bacon, |
Whipple Ac Co.; Bailey Ac Davidson; Robert W. Baird Ac
Co., Inc.; Baker, Watts Ac Co.; Baker, Weeks Ac Harden;
Eall, Burge Ac Kraus; J. Barth Ac Co.; Baternan, Eichler Ac

. Co.; Bear, Stearns Ac Co.; A. G. Becker Ac Co. Inc.; *,
Bingham, Walter Ac Hurry; Blair, Rollins Ac Co. Inc.; !
William Blair Ac Co.; Blunt Ellis Ac Simmons; Boettcher1
and Co.; Bcsworth, Sullivan Ac Co., Inc.; J. C. Bradford Ac!

. Co.; Alex. Brown Ac Sons; Brush, Slocumb Ac Co.; H. M. '
Byllesby and Co. (Inc.); Central Republic Co. (Inc.);
Chace, Whiteside, West Ac Winslow, Inc.; E. W. Clark Ac t
Co.; Clark, Dodge Ac Co.; Richard W. Clarke Corp.; .Coffin
Ac Burr, Inc.; Cohu Ac Co.; Julien Collins Ac Co.; Conrad,
Bruce Ac Co.; Cooley Ac Co.; Courts Ac Co.; Crowell, Weedon
Ac Co.; Curtiss, House Ac Co.; J. M. Dain Ac Co.; Davies Ac,
Co.; Davis, Skaggs Ac Co.; R. L. Day Ac Co.; DeHaven Ac •

, Townsend, Crouter Ac Bodine; Dempsey-Tegeler Ac Co.; .

Denault Ac Co.; Dick Ac Merle-Smith; R. S. Dickson Ac Co.,
Inc.; Dillon, Read Ac Co. Inc.-;' Dominick Ac Dominick;

1 * Drexel Ac Co.; Calvin E. Duncan Ac Co.; Francis I. duPont
-

- Ac Co.; Eastman, Dillon Ac Co:; Elworthy Ac Co.; Equitable«
** Securities Corp.; Estabrook Ac Co.; Clement A. Evans Ac'

Co., Inc.; Fahey, Clark Ac Co.; Fairman Ac Co.; Farwell,

Chapman Ac Co.; Fewel Ac Co.; Field, Richards Ac Co.; The
. r First Boston Corp.; First California Co.; The First Cleveland

(
Corp.; First of Michigan Corp,; First Southwest Co.; Foster!
Ac Marshall; Maxfield H. Friedman; Fulton, Reid Ac Co.; >

, Glore, Forgan Ac Co.; Goldman, Sachs Ac Co.; Grnnbery,
Marache Ac Co.; Wesley Hall Ac Co.; Hallgarten Ac Co.;
Hallowell; Sulzberger Ac Co.; Hannaferd Ac Talbot; Harri-,
man Ripley Ac Co., Inc.; • „ Harris, Hall Ac Co, (Inc.);)
Hayden, Miller Ac Co.; Hayden, Stone Ac Co.; Hemphill,

, >„ Noycs, Graham, Parsons Ac Co.; Henry Herman Ac Co.;
Hill Richards Ac Co.; J. J. B. Hilliard Ac Son; Hirsch Ac Co.;
J. A. Hogle Ac Co.; Iiolmds Ac Sandman; Holt Ac, Collins,'
Hooker Ac Fay; Hope Ac Co.; Hornblower Ac Weeks; How¬
ard, Weil, Labouisse, Friedrichs Ac Co.; E. F. Hutton Ac Co.;
W. E. Hutton Ac Co.; The Illinois Co.; Johnson, Lane, j
Space and Co., Inc.; Johnston, Lemon-Ac Co.; Jones,

'

Cosgvove Ac Miller; Robert C, Jones Ac Co.; T. H. Jones Ac i
Co.; Kaiser Ac Co.; Kalman A; Co., Inc.; A. M. Kidder Ac |
Co.; Kidder, Peabody Ac Co.; Kirkpatrick-Pottis Co.; t
Frank Knowlton Ac Co.; Kuhn, Loeb Ac Co.; Laird, Bissell
Ac Meeds; Lawson, Levy Ac Williams; Lazard'Freres Ac Co.;i
Ii. Irving Lee Ac Co.; Lee Higginson Corp.; John C; Legg
Ac Co.; Lehman Brothers; William Leib Ac Co.'; Lester, t
Ryons Ac Co.; Carl M. Loeb, Rhoades Ac Co.; Irving Lund-'
borg Ac Co.; Laurence M. Marks Ac Co,.; Mason Brothers;
Mason-Hagan, Inc.; A. E. Masten Ac Co.; J. Earle May Ac
Co.; McAndrew Ac Co. Inc.; McCormick Ac Co.; McDonald
A: Co.; Merrill Lynch, Pierce, Fenner Ac Beane; Merrill,
Turben Ac Co.; The Milwaukee Co.; Mitchum, Tully Ac
Co.; Moore, Leonard Ac Lynch; F. S. Moseley &. Co.;
Mullaney, Wells Ac Co.; Newhard, Cook Ac Co.; J. C.
Newsome Ac Co.; The Ohio Co.; Pacific Coast Securities
Co.; Pacific Northwest Co.; Paine, Webber, Jackson Ac
Curtis; Peters, Writer Ac Christensen, Inc.; Pflueger Ac
Baerwald; Piper, Jaffray Ac Hopwood; Prescott, Shepard Ac

- Co., Inc.; R. W. Pressprich Ac Co.; Putnam Ac Co.; Raggio, t
Reed Ac Co.; Rauscher, Pierce Ac Co. Inc.; Reinholdt Ac
Gardner; Reynolds Ac Co.; Richey, Baikie Ac Alcantara;

• Riter Ac Co.; The Robinson-Humphrey Cor, Inc.; L. F.
Rothschild Ac Co.; Salomon Bros. Ac, Hutzler; SchoeJlkopf,
Hutton Ac Pomeroy, Inc.; Schwabacher Ac Co.; Scott Ac i

• Stringfellow; Chas, W. Scranton Ac Co.; Frank C. )
Shaughnessy Ac Co.; Shearson, Hammill Ac Co.; Shields Ac :

;. Co.; Shuman, Agnew Ac Co.; Singer, Deane Ac Scribner;
Smith, v Barney Ac Co.; Smith, Moore Ac Co.; F. S. !
Smithers Ac Co.; William R. Staats Ac Co.; Starkweather Ac
Co.; Stein Bros. Ac Boyce; Stephenson, Leydecker Ac Co.; !
Stern Brothers Ac Co.; Stern, Frank, Meyer. Ac Fox; :
Stewart, Scanlon Ac Co.; Stix Ac Co.; Stone Ac Webster

1
. Securities Corp.; Stone Ac Youngberg; J. S. Strauss Ac Co.; !

Stroud Ac Co., Inc.; Sutro Ac Co.; Henry F. Swift and Co.; ,
Swiss American Corp.; Spencer Trask Ac Co.; Tucker, >

Anthony Ac Co.; Union Securities Corp.; Wagenseller Ac {
Durst Inc.; G. H. Walker Ac Co.; Walstoii, Hoffman Act
Goodwin; Watling, Lerchen Ac Co.; Weeden' Ac Co., Inc.;

..., ; • . Wertheim Ac Co.; C. N. White Ac Co.; White, Weld Ac Co.;
? Whiting, Weeks Ac Stubbs; Wilson, Johnson Ac Higgins; i

Witherspoon Ac Co., Inc.; Dean Witter Ac Co.; Woodard-|Elwood Ac Co.: Wo0d. Struthers Ac Co.: Wulff, Hansen Ac (
* Co., and Yarnall Ac Co. Oversubscribed.

.„ +3,000,000 Penn*-vlv»»'(?». Fjwtlir Co. °0,000 shares of 4.70% cumu- ,

lative preferred stock, series E (par $100)/' Purpose, to
repay bank loans and for construction program. Price, !
$103.25 per share. Offered by Smith, Barney Ac Co.;
Kidder, Peabody Ac Co.; Biddle, Whelen Ac Co.; Bioren Ac
Co.; Boenning Ac Co.; E. W. Clark Ac Co.; C. C. Collittgs Ac
Co.,- Inc.; DeHaven Ac Townsend. Crouter Ac Bodine; i'

Dixon Ac Co.; Hallowell, Sulzberger Ac Co.; Harrison Ac Co.; a
. v.I-.:/ v Janney Ac Co,; A. E. Masten Ac Co.; W. H. Newbold's Son

Ac Co.; Schmidt, Poole Ac Co.; Sheridan Bogan Paul Ac
Co., Inc.; Stroud Ac Co., Inc.j Suplee, Yeafman Ac Co.,
Inc.: Thoyer; Baker Ac Co.; Woodcock, Hess Ac Co.:
\Vrjght;'.;Wood Ac Co4; Wurts, Dulles & Co., and Yarnall
AC CO, •; '

j 13,019,616 Pennsylvanjia Power & H«b,t Co. 542.^84 shares of com¬
mon stock (no par). Purpose, to finance construction
program. Price, $24 per share. Offered by company for
subscription by common stockholders and by employees.

•;Underwritten bv Drexel Ac Co.; The First Boston Corp.;
Kidder, Peabody Ac Co.; Lehman Brothers; Merrill Lynch,'

: Pierce, Fenner Ac Beane; Blair, Rollins Ac Co. Inc.; Stroud
,ty&.*••.Clou,-Jnd.; Auehincloss, Parker Ac Redpath; E. W.

' '

Clark Ac Co.; Blair F. Claybaugh Ac Co.: 'Do Haven Ac
Townsend. Crouter Ac Bodine; J. H. Drass Ac Co., Inc.;

. Elkins, Morris Ac Co.; Green, Ellis Ac Anderson; Hemphill,
Noyes, Graham, Parsons Ac Co.; A. E. Masten Ac Co.:

, W, H. Newbold's Son Ac Co.; Newburger Ac Co.; Parrish Ac
:s rVV'.Y Co.'; Reynolds Ac Co.; Singer, Deane Ac Scribner; Suplee,
:: Ycatman & Co., Inc.and Warren W. York Ac Co., Inc.

: ' Oversubscribed. •

9,130,95ft Public Service Co, of. Indiana, Inc. 324,656 shares of
. ;

^ common, stock (no par). Purpose, fpr new. construction.'

Prige, $28,121/2 Per share. Offered by company for sub-
, " , ' ; scription by common stockholders. Unsubscribed shares

, V (87,685).' Underwritten by Blyth Ac Co.. Inc.; Eastman,
•; '" . Dillon Ac Co.; The First'Boston Corp.; Glore, Forgan Ac

. / {Co.; Kidder. Peabody Ac Co.; Smith, Barney Ac Co.; Dean
Witter Ac'Co.; A. C. Allyn Ac Co., Inc.; A. G. Becker Ac
Co. Inc.; Central Republic Co. (Inc.); Spencer Trask Ac

• *' Co'.-:*..Hemphill, Noyes, Graham, Parsons Ac Co.; Harris,
v1 Hall Ac Co. (Inc.); Bacon, Whipple Ac Co.;, Bateman,

-

/ Eichler Ac Co.; Blunt Ellis Ac Simmons; Elworthy Ac Co.;'

\ -i The Milwaukee Co.; William R. Staats Co., Inc.; Stroud Ac
Co., Inc.; Whiting, Weeks Ac Stubbs; Brush, Slocumb Ac
Co.: Citv Securities Corp.; Farwell, Chapman Ac Co.;

■ J. J. B. Hilliard Ac Son; Indianapolis Bond Ac Share Corp.;
Kiser, Cohn Ac Shumaker, Inc.; Lester, Ryons Ac Co.;
McCormick Ac Co.; Schwabacher Ac Co..; Sutro Ac Co.;'

First California Co., Inc.; Irving Lundborg Ac Co.; Collett
Ac Co., Inc.; Mackall Ac Coe; Raffensperger, Hughes Ac
Coa Inc.; Shuman, Agnew Ac Co., and Sweney Cartwright
Ac Co.

300,000 Seatt'e Steam Corp. 3,000 shares of class B stock (par
$100). Purpose, for acquisition of properties and for
working capital. Price, at par. Offered by company,
without underwriting. \

5,000;000 Toledo Edison Co. 50.000 shares of 4.56% cumulative
. y » preferred stock (par $100). Purpose, for expansion pro¬

gram. / Price, par and accrued dividends. Underwritten

by The First Boston Corp.; Collin, Norton Ac Co.; Blyth Ac
Co., Inc.; Merrill Lynch, Pierce, Fenner Ac Beane; Smith,
Barney Ac Co.; A. C. Allyn Ac Co., Inc.; A. G. Becker'Ac
Co. Inc.; Central Republic Co. (Inc.); Harris, Hall Ac

: •

. Co, (Inc.); Hornblower Ac Weeks; W. E, Hutton Ac Co.;
•

McDonald Ac Co.; The Ohio Co.; Paine, Webber, Jackson Ac
Curtis; Eall, Burge Ac Kraus; Fahey, Clark Co.; Fulton,
Reid Ac Co.; Hayden, Miller Ac Co.; Merrill, Turben Ac Co.;
Stern Brothers Ac Co.; Bosworth, Sullivan Ac Co., Inc.;
J. C. Bradford Ac Co.; First of Michigan Corp.; Watling,

*

Lerchen Ac Co.; Curtiss, House Ac Co.; II. L. Emerson Ac
Co., Inc.; Field, Richards Ac Co.; liie First Cleveland
Corp.; Greene Ac Ladd; T. H. Jones Ac Co.; McDonald
Moore Ac Co.; Prescott, Shepard Ac Co., Inc.; Seasongood Ac
Mayer, and Westheimer Ac Co.

$83,765,953-

IRON, STEEL, COPPER, ETC.

$85,000 American Cladmetals Co. 40,000 shares of common stock

(par- $1). < Purpose, to purchase equipment and for
working capital. Price, $2.12y2 per share: Offered by
Graham Ac Co. and Graham, Ross Ac Co. Oversubscribed.

68,940 Cornucopia Gold Mines 229,800 shares of common stock
(par five cents). Purpose, for working capital. Price, 30
cents per share. Offered by company for subscription by
common stockholders.

54,000 Metaline Mining & Leasing Co. 200,000 shares of commoi)
stock (par 10 cents). Purpose, to repay short-term loans
and for working capital. Price, 27 cents per share.
Offered by Stolle, Baker Ac Co., Inc.

7,313,754 Sharon Steel Corp. 174,137 shares of common stock (nc
par). Purpose, ,for expansion program. Price, $42 per

/ , share. Underwritten by The First Boston Corp.; A. C.
Allyn and Co., Inc.; Arthurs, Lestrange Ac Co.; Ball,
Burge Ac Kraus; A. G. Becker Ac Co., Inc.; Blyth Ac C6.t
Inc.; Brush, Slocumb Ac Co.; Chaplin Ac Co.; DeHaven As
Townsend, Crouter Ac Bodine; Francis I. duPont Ac Co.;
Fauset, Steele Ac Co.; Glore, Forgan Ac Co.; Goldman,
Sachs Ac Co.; Hallgarten & Co.; Harriman Ripley Ac Co.,
Inc.; Hemphill, Noyes, Graham, Parsons Ac Co.; H. Hentz
Ac Co.; Hornblower Ac Weeks; Jenks, Kirkland Ac Grubbs;
Kay Richards Ac Co.; Kidder, Peabody Ac Co.; Lehman
Brothers; Lester, Ryons Ac Co.; Manley, Bennett Ac Co.;
Laurence M. Marks Ac Co.; A. E. Masten Ac Co.; Mc¬
Donald Ac Co.; McJunkin, Patton Ac Co.; McKelvy Ac Co.;
Merrill liyncn, tierce, fenner & Beane; The Milwaukee
..Co.; Moore, Leonard Ac Lynch; The Ohio Co.; Paine,
Webber, Jackson Ac Curtis; Reed, Lear Ac Co.; Reynolds &
Co.; Wm. C. Roney Ac Co.; Schwabacher Ac Co.; Shearson,
Hammill Ac Co.; Shields Ac Co.; Sills, Fairman Ac Harris,
Inc.; Singer, Deane Ac Scribner; Smith, Barney Ac Co.;
Stone Ac Webster Securities Corp.; Westheimer and Co.;
J. R. Williston Ac Co., and Yarnall Ac Co. Oversubscribed.

1,410,000 West Virginia Coal & Coke Co. 80,000 shares of common
stock (par $5). Purpose, for investment and improve¬
ments. Price, $17.62 y2 per share. Underwritten by
The First Boston Corp.; Tucker, Anthony Ac. Co.; Francis
I. duPont Ac Co.; W. E. Hutton Ac Co.; Paul H, Davis Ac
Co.; Laurence M. Marks Ac Co.; Penington, Colket Ac Co.;

"

Brooke Ac Co.; DeHaven Ac Townsend, Crouter Ac Bodine;
Doolittle Ac Co.; Cruttenden Ac Co.; Hill Ac Co.; A. E.
Masten Ac Co.; Riter Ac Co.; Westheimer Ac Co.; Arthurs,
Lestrange Ac Co.; Sills, Fairman Ac Harris, Inc.; Bioren Ac
■Co.; Chaplin Ac Co.;. Kay. Richards Ac Co., and New-
burger Ac Co. Oversubscribed.

$8,931,694

OTHER INDUSTRIAL AND MANUFACTURING

$300,000 Augusta Chemical Co. 100,000 shares of common stock
(par $1). Purpose, for expansion and working capital.
Price, $3 per share. Offered by Graham, Ross Ac Co., icc,

141,000 Colton Cheiriical Co. 47,000 shares of common stocft (Pa*
$1). Purpose, to repay bank loan and for expansion. Price,
$3 per share. Offered by H. L. Emerson Ac Co., Inc.;
Cunningham Ac Co.; and Livingston, Williams Ac Co., Inc.
"as a speculation." , ' . •

4,687,500 Dresser Industries, Inc. 187,500 shares of common stock
-

(par 50 cents). Purpose, for general corporate purposes.
Price, $25 per share. Underwritten by Reynolds Ac Co.;
Ball, Burge Ac Kraus; Bear, Stearns Ac Co.; Blunt Ellis As
Simmons; Crowell, Weedon Ac Co.; Cruttenden Ac Co.; Davis
Ac Co.; Eastman, Dillon Ac Co.; Harriman Ripley Ac Co.,
Inc.; Bradley, Higbie Ac Co.; Hill Richards Ac Co.; Horn¬
blower Ac Weeks; Howard, Weil, Labouisse, Friedrichs &
Co.; Hugh Johnson Ac Co., Inc.; Kay, Richards Ac Co.;

■- Lee Higginson Corp.; Lester, Ryons Ac Co.; Loewi Ac Co.;
Laurence M; Marks Ac Co.; Merrill, Turben Ac Co.; Moore,
Leonard Ac Lynch; Prescott, Shepard Ac Co., Inc.; Rauscher,
Pierce Ac Co., Inc.; Research-Distributing Corp.; Rotan,
Mosle and Moreland; Sanders Ac Newson; Sills, Fairman
Ac Harris, Inc.; Smith, Hague Ac Co.; William R. Staats Ac
Co.; Stein Bros. Ac Boyce, Underwood, Neuhaus Ac Co.;
Union Securities Corp., and G. H. Walker Ac Co. Over¬
subscribed. 1 ...j!-- .

4,000,000 Goodall-Sanford, Inc. 80.000 shares of 6% cumulative con¬
vertible preference stock (par $50). Purpose, to reducs
bank loans and for, working capital. Price, $51.50 per
share. Underwritten by Union Securities Corp.; W. C.
Langle-y Ac Co.; A. C. Allyn Ac Co., Inc.; Bateman, Eichler
Ac Co.; Blair, Rollins Ac Co. Inc.; Blunt Ellis Ac Simmonc;
Blyth Ac Co., Inc.; Boettcher Ac Co.; H. M. Byllesby Ac Co.
(Inc.); Central Republic Co. (Inc.); Paul H. Davis Ac Co.;
Davis, Skaggs Ac Co.; Eastman, Dillon Ac Co.; Granbery,
Marache Ac Co.; Hemphill, Noyes, Graham, Parsons Ac Co
Hornblower Ac Weeks; W. E. Hutton Ac Co.; Johnston,
Lemon Ac Co.; Lee Higginson Corp.; McDonald Ac Co.; Mer¬
rill Lynchj Pierce, Fenner Ac Beane; F; S. Moseley Ac Co.;

■

Paine/ Webber, Jackson Ac Curtis; Reynolds: Ac Co.; Stone
Ac Webster Securities Corp., and Van Alstyne Noel Corp.
Oversubscribed.

4 000 000 Harsh**-" Chemical Co. 40 000 shares of 4!/2'% cumulative
convertible preferred stock (par $100). Purpose, for ex¬

pansion program. Price, $103 per share and accrued divi¬
dends. Underwritten by McDonald Ac Co.; Eastman, Dil¬
lon Ac Co.; Hemphill, Noyes, Graham, Parsons Ac Co.;
Shields Ac Co.; Dean Witter Ac Co.; Blair, Rollins Ac Co.
Inc.; Paul H. Davis Ac Co.; Merrill, Turben Ac Co.; The
First Cleveland Corp.; Hayden, Miller Ac Co.; F. S. Moseley
Ac Co.; Riter Ac Co.; Curtiss, House Ac Co.; Fahey, Clark Ac
Co.;- Fie^, Richards Ac Co.; The Milwaukee Co.;s G. H.
Walker Ac Co.; Butcher Ac Sherrerd; Julien Collins A: Co.;

'

McDonald-Moore Ac Co.; Newhard, Cook:Ac Co.; The bhio
Company; Prescott, Shepard Ac Co., Inc., and Saunders,
Stiver Ac Co. Oversubscribed.

300,000 Hathaway (C. F.) Co. 12,000 shares of 5.8% cumulative-
preferred stock (par $25), with common stock purchase
warrants attached. Purpose, for working capital and to
repay bank loans. Price, at par and accrued dividends.
Underwritten by H. M. Payson Ac Co. Oversubscribed.

5,330,000 Heyden Chemical Corp. 53,300 shares of $4.37%. cumula¬
tive convertible second preferred stock (no par). Purpose,
for expansion program. Price, $100 per share and accrued
dividends. Offered by company for subscription by com¬
mon stockholders. Unsubscribed shares (2,754). Under¬
written by A. G. Becker Ac Co. Inc.; R. W. Pressprich &
Co.; Baker, Watts Ac Co.; Glore, Forgan Ac Co.; Hallgarten
Ac Co.; Harriman Ripley Ac Co. Inc.; Hornblower Ac WeeLu;
Kidder, Peabody Ac Co.; Lehman Lrothers; Ladenburj,
Tnalmann Ac Co.; Merrill Lynch, Pierce, Fenner Ac Beane;
Riter Ac Co.; Scott Ac Stringfellow; Smith, Barney Ac Co.;
Spencer Trask Ac Co.; Union Securities Corp.; White, Weld
Ac Co.

3,825,000 Hollingsworth & Whitney Co. 100,000 shares 'of common
stock (no uart. Purpose, for working capital. Price, $38.20
per share.** Underwritten by Paine, Webber,: Jackson
Curtis; Harriman Ripley Ac Co., Inc.; Kidder, Peabody %
Co.; Stone Ac Webster Securities Corp:; Coffin Ac Burr, Ii

t Estabrook Ac Co.; ' Hornblower Ac Weeks; Lee Higginson
Corp.: R. L. Day Ac Co.; Shropshire Ac Co., and MaLiy
Securities Co. Oversubscribed.

300,000 Homasnh* Co. 30,000 shares of 5% cumulative convertible
preferred stock (par $10). Purpose, refunding ($41,960)
and for working capital ($258,100). Price, at par. Offend
by company without underwriting.

299,940 H"A~o«./*'h r^+o. 5nQ «80 shares of convertible class A
stock (par five cents). Purpose, to purchase equipment
and repay notes payable and for working capital. Prico,
50 cents per share. Offered by Stanley Pelz Ac Co., In<u
"as a speculation."

296,700 James Mfg. Co. 12,900 shares of common stock (par $5).
Purpose, for expansion program. Price, $23 per sharo.
Underwritten by Loewi Ac Co.; Shearson, HamiiiUl Ac Co.,
and Bell Ac Farrell, Inc.

25,428,000 Merck & Co., Inc. 244,500 shares of $4 cumulative con¬
vertible second preferred stock (no par). Purpose, for
expansion program and working capital. Price, $104 per
share. Offered by company for subscription by commoa

•Represents issues placed privately,
tlndicates special offering,
tlridicates issues sold competitively
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, ! stockholders. Unsubscribed shares (1,298) underwritten,
.• • i by Goldman, Sachs 61 Co.; Lehman Brothers; A. C. Allyn

x & Co., Inc.; Bacon, Whipple A Co.; Robert W. Baird A j.
• j.l Co., Inc.; Baker, Watts A Co.; Baker, Weeks A Harden;

, } Ball, Burge A Kraus; -Bateman, Eichler A Co.; Bear,
Stearns A Co.; Blddle, Whelen A Co.; Blair, Rollins A

, Co. Inc.; Blunt Ellis A Simmons; Blyth & Co., Inc.;
. * : George D. B. Bonbright A Co.; Bosworth, Sullivan Si Co.,
} , - Inc.; Alex. Brown Si Sons; Brush, Sloeumb & Co.; Burn-

lmm and Co.; Central National Corp.; Central Republic
Co. (Inc.); E. W. Clark A Co.; Clark, Dodge Si Co.;
Richard W. Clarke Corp.; Coflln Si Burr, Inc.; Collett Si
Co., Inc.; J. M. Daiu Si Co.; Davis, Skaggs A Co.; R. S.
Dickson Si Co., Inc.; Dillon, Read A Co. Inc.; Dixon
Si Co.; Dominick Si Doininick; Doolittle and Co.; Drexel
A Co.; Eastman, Dillon Si Co.; Elworthy Si Co.; Emanuel,

, r Deetjen Si Co.; Estabrook Si Co.; Ferris Si Co.; The
First Boston Corp.; Fulton, Reid Si Co.; Glove, Forgan
Si Co.; Goodbody A Co.; Granbery, Marache Si Co.;
Hallgurten Si Co.; Harriman Ripley Si Co., Inc.; Ira
Huupt Si Co.; Hayden, Stone Si Co.; Henry Herrman Si
Co ; Hill Brothers; Hornblower Si Weeks; W. E. Hutton

7 :J * & Co.; Edward D. Jones & Co.; Kalman Si Co., Inc.;
Kidder, Peabody Si Co.; Kirkpatrick-Pettis Co.; Kuhn,
Loeb Si Co.; Laird A Company; Laird, Bissell Si Meeds;
W, C. Langley Si Co.; Lee Higginson Corp.; John C.
Legg Si Co.; Irving Luudborg Si Co.; McCormick A Co.;

; McDonald & Co.; Manley, Bennett Si Co.; Laurence M.
Marks Si Co.; Mason-Hagan, Inc.; Merrill Lynch, Pierce,
Feuner Si Beane; The Milwaukee Co.; Moore, Leonard Si
Lynch; Morgan Stanley A Co.; F. S. Moseley A Co.;
W. H. Newbold's Son A Co.; Newhard,' Cook & Co.; Pacific
Northwest Co.; Paine, Webber, Jackson Si Curtis; H. O.
Peet A Co.; Peltason, Tenenbaum Co.; Piper, Jaffray Si
Hopwood; R. W, Pressprich Si Co.; Reed Si Co.; Riter
Si Co.; The Robinson-Humphrey Co., Inc.; L. F. Roth-

• i schlld Si Co.; Salomon Bros. Si Hutzler; E. H. Schneider
• Si Co.; Schwabacher A Co.; Shields & Co.; Smith, Barney

Si Co.; Smith, Moore Si Co.; F. S. Smithers A Co.;
William R. Staats Co., Inc.; Stein Bros. Si Boyee; Stern

, | Brothers Si Co.; Stone Si Webster Securities Corp.; Spen¬
cer Trask & Co.; Tucker, Anthony Si Co.; Union Secur¬
ities Corp.; Van Al.styne Noel Corp.; G. H. Walker A Co.;
Wertheim A Co.; White, Weld Si Co.; Whiting, Weeks
A Stubbs; Dean Witter A Co., and Wurts, Dulles Si Co.

J ■ 105,500 Mohawk Business Machines Corp. 105,500 shares of com-
j i mon stock (par 10 cents). Purpose, for working capital,
j , Price, $1 per share. Offered by company for .subscription
; by stockholders. Unsubscribed shares (80,385) offered pub¬

licly by Tellier Si Co. in November.

21,250 Radioactive Products, Inc. 10,000 shares of common
stock (par $1>. Purpose, for working capital. Price,:<
$2.12% per share. Offered by A. H. Vogel Si Co. Over¬
subscribed.

, $,343,200 Bobbins Mills, Inc. 16G.8G4 shares of 4.507/ cumulative
/, •• preferred stock, series A (par $50—convertible on or

prior to Nov. 30, 1961). Purpose, for expansion program
and working capital, and to reduce bank loans. Price,
at par and accrued dividends. Offered by company for
subscription by common stockholders. Unsubscribed shares
(68.722) underwritten by Dillon, Read Si Co., Inc.; A. C.
Allyn and Co., Inc.; Baker, Weeks Si Harden; Clark, t
Dodge Si Co.; Courts Si Co.; R. S. Dickson Si Co., Inc.;
Dominick Si Dominick; Francis I, duPont & Co.; Equitable
Securities Corp.; Estabrook Si Co.; Hayden, Stone Si Co.;
Hemphill, Noyes, > Graham, Parsons A Co.; Johnston,;
Lemon Si Co.; Laurence M. Marks Si Co.; Carl M. Loeb, i
Rhoades A Co.; Merrill Lynch, Pierce, Fenner Si Beane; *
R. W. Pressprich & Co.; Riter A Co.; Rodman Si Linn;
L. F. Rothscnild Si Co.; Shearson, Hammill A Co.; Shields [
Si Company; Shuman, Agnew A Co.; F. S. Smithers A
Co.; 8pencer Trask & Co.; Tucker, Anthony A Co., and
G. H. Walker Si Co.

209,806 Russell Manufacturing Co. 13,321 shares of common stock
(no par). Purpose, for working capital. Price, $15.75 per ;
share. Offered by company for subscription by common

; stockholders. Underwritten by Coburn A Middlebrook,!
Inc., and Granbery, Marache Si Co.

.. $,000,000 Sbellmar Products Corp. 100,000 shares of cumula- ?
; tive convertible preferred stock, first series (par $50). >

Purpose, refunding ($1,636,200) and for expansion pro-1
, J gram ($3,363,800) Price, $52 per share. Underwritten
l i by Glore, Forgan A Co.; Kalman A Co., Inc.; Hallgarten

Si Co.; Hornblower Si Weeks; Merrill Lynch, Pierce, Fen- ;
ner A Beane; Dean Witter A Co.; Bacon. Whipple A Co.;
Farwell, Chapman & Co.; Hemphill, Noyes, Graham, Par-

; sons Si Co.; Rodman A Linn; Shields A Co.; Paul H.
i < Davis & Co.; Fulton, Reid Si Co.; Laird, Bissell & Meeds;

Loewi Si Co.; The Milwaukee Co.; J. M. Dain A Co.;
Elworthy A Co.; Lester, Ryons & Co.; McCormick A Co.,

b' and F. 6. Yantis A Co. Inc. Oversubscribed.

246,194 Standard Products Co. 28,964 shares of common stock
(par $1). Purpose, for working capital. Price, $8.30 per

j share,. Offered by company for subscription by common
stockholders. All subscribed for.

i 1,374,776 Sundstrand Machine Tool Co. 94,064 shares of common

, stock (par $5), Purpose, for working capital and capital
» expenditures. Price, $14.50 per share to stockholders and
» ; .j'* ■ $16.50 to public. Offered by company for subscription *
7(7 7 by common stockholders. Unsubscribed shares (5,424) '
b underwritten by Shields A Co.; Bacon, Whipple A Co.;
v Rodman & Linn; Harris, Hall & Co. (Inc.); A. C. Allyn J
1 i ' V and Co., Inc.; Robert W. Baird A Co., Inc.; Paul H. Davis"

A Co.; Wm. P. Harper A Son A Co.; Hornblower A Weeks;f
/ Lee Higginson Corp.; .McDonald & Co.; Piper, Jaffray A:

Hopwood; Ames, Emerich & Co., Inc.; William Blair & i
v Co.; Blunt Ellis & Simmons; Farwell, Chapman A Co.; (

Fulton, Reid & Co.; McCormick & Co.; Neyhard, Cook:
A Co.; Reinholdt A Gardner; G. H. Walker A" Co.;. Julien
Collins Si Co.; Cruttenden. Si Co.; DempseyA Co.;: Ferris; i

v Si Co.; Carter. H. Harrison & Co.; Harold'H. Huston' A1
; * Co.; First Southwest Co.; Jenks, Klrkland A Grubbs; B„

'

; W. jFizzini Si Co., Inc.; Wm. C. Roney A Co.; Sills, Fair-«
man .A Harris, Inc.; Straus A Blosser; Richard B. Vancej

:iSc. Co., and Wilson, Johnson Si Higglns. , ; |
1,475,000 Ultrasonic Corp. 100,000 shares of common" stock- (par |

$5). Purpose, to purchase stock of S. A. Woods- Machine i
<*>. Price, $14.75 per share. Offered by Coffin, Betz Si Co.}

u

1 '

u

$$$,683,966
OIL

•$154,000 Aberdeen Petroleum Corp. 28,000 shares of capital, stock
, -

(par $1). Purpose, for working capital. Price, $5.50 jfler
-share. Placed privately through Bonner Si Bonner, Inc.

B

$,045,040 Ashland OH & Refining Co. 50,960 shares of $5 cumula-
c*, . - tive preferred stock (no par). Purpose, for new plant

and . equipment. Price, $99 per share and accrued divi-
v dends. Underwritten by A. G. Becker & Co. Inc.; A. C,

Allyn and Co., Inc.; Almstedt Brothers; American Secur¬
ities Corp.; Ames, Emerich & Co.; Arthus, Lestrang & Co.;
Bacon, Whipple & Co.; Robert W. Baird & Co., Inc.;
The Bankers Bond Co. Inc.; William Blair Sc Co.; Blunt
Ellis Simmons; Bosworth, Sullivan St' Co;, Inc.; H. M.
Byllesby and Co. (Inc.); Campbell, McCarty & Co. Inc.;
Central Republic Co. (Inc.); Julien Collins & Co.; Paul
H. Davis Si Co.; Davis, Skaggs & Co.; Francis I. duPont

j & Co.; Eastman, Dillon & Co.; Fahey, Clark Co.;
Farwell, Chapman & Co.; Fulton, Reid & Co.; Glore,
Forgan & Co.; Grande & Co., Inc.; Harrimgn Ripley &

- Co., Inc.; Harris, Hall & Co. (Inc.); Carter H. Harrison
; Si Co.; Hemphill, Noyes, Graham, Parsons A; Co.; Henry
■ Herrman & Co.; J. J. B. Hilliard & Son; Holton, Farra
>• Company; Howard, Weil, Labouisse, Friedrichs & Co.;
v W. E. Hutton. & Co.; The Illinois Co.; Jenks, Kirkland Ac

j Grubbs; Hay, Richards & Co.; Kidder, Peabody Si Co.;
; / Ladenburg, Thalmann Si Co.; Lawson, Levy & Williams;

> Lee Higginson Corp.; Lehman Brothers; McCormick Si
Co.; McDonald & Co.; Merrill Lynch, Pierce, Fenner &

Beane; Merrill, Turben Si Co.; Metropolitan St. Louis Co.;
Moore, Leonard & Lynch; The Ohio Company; O'Neal,

„ Alden Si Co., Inc.; Prescott, Shepard & Co., Inc.; Russell,
Long Si Co.; R. C. Schmertz & Co., Inc.; Security &
Bond Co.; Sills, Fairman & Harris, Inc.; John W. Smart;
Smith, Barney '& Co.; William R. Staats Co., Inc.;
Stein Bros. & Boyce; Straus & Blosser; Stroud & Co.,
Inc.; Swcney Curtwright & Co.; Union Securities Corp.;
Wagner, Reid and Ebinger, Inc.; White, Weld & Co., and
Wilson-Trinkle Co. '

68,125 Big Horn-Powder River Corp, 68,125 shares of com¬
mon stock (par $1). Purpose, for drilling costs and equip¬
ment. Price, at par. Offered by company for subscription
by stockholders, without underwriting.

2,495,600 Deep- Rock Oil Corp. 49,912 shares of common stock
(par $1). Purpose, for expansion program and working
capital. Price, $50 per share. Offered by company ior
subscription by common stockholders, without under-

. writing.

200,000 Gearko, Inc. 200,000 shares of common stock (par one
/ cent). Purpose, to pay current indebtedness and for

acquisition of oil properties. Price, $1- per share. Offered
by Gearhart, Kinnard & Otis, Inc.

14,787,500 Lion Oil Co. 350,000 shares of common stock (no par).
Purpose, for capital additions and working capital. Price,
$'42.25 per share. Underwritten by Blyth Si Co.. Inc.;
Blunt Ellis <te Simmons; Boetteher and Co.; The First
Boston Corp.; Glore, Forgan & Co.; Goldman, Sachs Si
Co.; Hallgarten & Co.; Hayden, Stone Si Co.; Hill & Co.;
Hirsch Si Co.; Hornblower & Weeks; E. F. Hutton & Co.;
Kidder, Peabody & Co.; Lee Higginson Corp.; Lehman
Brothers; Carl M. Loeb, Rhoades & Co.; Merrill Lynch,
Pierce, Fenner & Beane; Newhard, Cook & Co.; Paine,
Webber, Jackson & Curtis; Shearson, Hammill Si Co.;
Shields Si Co.; Stone & Webster Securities Corp.; G. H.
Walker Si Co.; Whiting, Weeks and Stubbs, and Dean
Witter & Co. Oversubscribed.

184,800 Loch-Lynn Gas Corp. 1,848 shares of common stock
(par $1). Purpose, for drilling, etc., expenses. Price, $100
per share. Offered by Tellier Si Co.

$22,935,065

INVESTMENT TRUSTS, TRADING CORPORATIONS, ETC

$11,167,600 Marine Midland Corp. 223.352 shares of 414^ cumulative
preferred stock (par $50). Purpose, to increase invest-
ments and for general corporate purposes. Price, at par
(flat). Offered by company for subscription by common
stockholders. Unsubscribed shares (18,445) underwritten
by The First Boston Corp.; Union Securities Corp.;
Schoellkopf, Hutton & Pomeroy, Inc.; Granbery, Marache
Si Co.; Allen & Company; A. C. Allyn & Co. Inc.; Bate¬
man, Eichler Si Co.; Bear, Stearns Si Co.; A. G. Becker
Si Co. Inc.; Blair, Rollins Si Co. Inc.; Blyth Si Co. Inc.;
George D. B. Bonbright Sc Co.; Alex. Brown & Sons;
George R. Cooley & Co., Inc.; Doolittle <fc Co.; Equitable
Securities Corp.; First California Co.; CHore, Forgan &
Co.; Goldman, Sachs Si Co."; Hamlin & Lunt; Harriman
Ripley Si Co., Inc.; Hemphill, Noyes, Graham, Parsons Si
Co.; Johnston, Lemon Si Co.; Kidder, Peabody Si Co.;
W. C. Langley Si Co.; Lehman Brothers; Lester, Ryons
Si Co.; Merrill Lynch, Pierce, Fenner & Beane; O'Brian,

. Mitchell Si Co.; Putnam Si Co.; Reber, Mundt Si Co., Inc;.
Schoellkopf & Co.; Smith, Barney Si Co.; Stone Si Webster
Securities Corp.; Stroud Si Company, Inc.; Terry Si Com¬
pany; Trubee, Collins Si Co.; Van Alstyne Noel Corp.;
Vletor, Common, Dann Si Co.; White, Weld & Co. and
Wood, Struthers Si Co.

MISCELLANEOUS

$80,000 Davis Wholesale Drug Co., Inc. 800 shares of $6 cumu¬
lative preferred stock (no par) and 800 shares of common
stock (no par) in units of one share of preferred and
one share of common stock. Purpose, for working capital.
Price, $100 per unit. Offered publicly by company, with-

> out underwriting.

4,000,000 Family Finance Corp. 80,000 shares of 5%- cumulative
preference stock, series B (par $50), convertible to and
including Nov. 1, 1961. Purpose, to reduce bank loans
and commercial paper, and for working capital. Price,
at par (flat). Underwritten by Merrill Lynch, Pierce,
Fenner Si Beane; G. H. Walker & Co.; Goldman, Sachs Si
Co.; Riter & Co.; Blair, Rollins & Co., Inc.; Hornblower
& Weeks; Johnston. Lemon & Co.; F. S. Moseley Sc Co.;
Paine, Webber, Jackson & Curtis; Whiting, Weeks &
Stubbs; Bosworth, Sullivan & Co., Inc.; The Ohio Co.;
Stern Brothers Si Co.; Hanrahan & Co.; Hayden, Miller
& Co.; Johnson, Lane, Space Si Co., Inc.; Laird, Bissell
& Meeds; Rauscher, Pierce Si Co., Inc.; The Robinson-
Humphrey Co., Inc.; Atwill and Co., and Miller & George.

400,000 Los Angeles Drug Co. 40,000 shares of capital stock (no
par). Purpose, to increase working capital and to finance
expanded merchandise inventory. Price, $10 per share.
Offered by company for subscription by stockholers, with¬
out underwriting.

100,000 Morrow (R. D.) Co., Inc. 10,000 shares of 5% cumulative
-

convertible preferred stock (par $10). : Purpose, for new
installations and working capital. Price, at par. Offered
by Graham & Co. "as a speculation."

612,513 Slick Airways, Inc. 55,683 shares of common stock (par
$10). Purpose, to purchase new equipment and lor
working capital. Price $11 per share. Offered by F. S.
Moseley & Co.; "as a speculation." Oversubscribed.

.343,170 Slick Airways, Inc. 34,317 shares of commpn stock (par
■;$10). Purpose, to purchase new equipment and for work-

; ' - '
ing capital. Price, *at par. Issued by company upon ex-

'

■>'»-ercise of stock option, warrants. - / * - !
7;; 874,900 Stix, Baer A Fuller Co. 43,745 shares, of,;common stock

(par $5). Purpose, for working capital. Price, $20 per
share; Underwritten by Goldman, Sachs, & Co, ; Epbprt W. i
'Baird & Co., Inc.; Bateman, Eichler Si Co.;. A. G. Becker)

,-w: Ss Co. Inc.; Biyth & Co., Iric,; Brush', Sloeumb & Co.;
7 " i- Julien Collins & Go.; Dempsey-Tegeler Si Co.; R, S. Dick- j

' V, son &- Company, Ipc;; A. -G7,Edwards iAj ^Sons; Fulton, ?
'' ;ReidCo.; Glore, Forgan As Cq.; Hayden, Miller -Sc Co.; !

- 7 7 *. Hayden, Stone,' ii ,Co.>v Hemphill; Noyes^ Graham, Parsons ■
Si Co.; Hornblower As Weeks; Howard, Weil, Labouisse, ;

7 Friedrichs 4s Co.; Johnston, Lemon & Co.;»Kidder, Pea-
body Ac- Co;; Lehman Brothers; - Loewi Jfc Co.; Merrill

• Lynch. Pierce. Fenner A -Beane/ MerrillVTurben 'Ac Co.; -

Metropolitan St. Louis Co.; Newhard, Cook Ac1 Co.; The :
; i* 7 Ohio Co.; Paine, Webber, Jackson, Si Curtis; Peltason, ?

Tenenbaum Co.; Piper, Jaffray Ac Hopwood; Reipholdt Ac j
, v < Gardner; The Robinson-HUmphrey Co., Inc.; L. F. Roths- ;

child Ac Co.; Semple, Jacobs Ac Co., Iiic.; L M. Simon Ac
Co.; Smith, Barney Ac Co.; Smith,, Moore Ac Co.; Stein
Bros. Ac Boyce; Mark C. Steinberg & Co.; Stern Brothers |
Ac Co.; Stifel, Nicolaus Ac Co., Inc.; Stix Ac Co.; G. H.
Walker Ac Co. and Watling, Lerchen Ac Co.

590,980 Stix, Baer & Fuller Co. 29,549 shares of common stock
(par $5). Purpose, for working capital. Price, $20 per
share. Offered by company for subscription by stock¬
holders. Unsubscribed shares (26,941) underwritten by
Goldman, Sachs Ac Co.; Robert W. Baird Ac Co., Inc.;

. Bateman, Eichler Ac Co.; A. G. Becker Ac Co. Inc.; Blyth
Ac Co., Inc.; Brush, Sloeumb Ac Co.; Julien Collins Ac Co.;
Dempsey-Tegeler Ac Co.; R. S. Dickson Ac Company, Inc.;
A. G. Edwards Ac Sons; Fulton, |teid Ac Co.; Glore, Forgan
Ac Co.; Hayden, Miller Ac Co.; Hayden, Stone Ac Co.;
Hemphill, Noyes, Graham, Parsons Ac Co.; Hornblower
& Weeks; Howard, Weil, Labouisse, Friedrichs Ac Co.;
Johnston, Lemon Ac Co:; Kidder, Peabody Ac Co.; Lehman
Brothers; Loewi Ac Co.; Merrill Lynch, Pierce, Fenner Ac.

. •
^ - Beane; .Merrill-, Turben Ac. Cck; Metropolitan St. Louis Co.; ;

Newhard, .Cook Ac Co.; The Ohio Co.; Paine, Webber,
Jackson Ac Curtis; Peltason, Tenenbaum Co.; Piper, Jaf-

m... ■ ,

fray Ac Hopwood; Reinholdt' Ac Gardner; The Robinson-
Humphrey Co., Inc.; L;F. Rothschild Ac Co.; Semple,
Jacobs, Ac Co., Inc:; I. M. Simon Ac Co.J Smith, Barney &
Co ; . Smith, Moore Ac Co.; Stein Bros.- Ac Boyce; Mark
C. Steinberg Ac Co.; Stern Brothers Ac Co.; Stifel, Nicolaus
Ac Co., Inc.; Stix Ac Co.; G. H. Walker Ac Co. and Watling,
Lerchen Ac Co. ;- ■ 7' - 7 /'• 'v *7 *7 .

$7,001,563

Issues Not Representing New Financing;
$49,907 Acme Industries, Inc. 14,840 shares of common stock

(par $1). Price, $3.50 per share for 10,000 shares and
$3.08 per share for 4,840 shares (letter to company's em¬
ployees). Underwritten by Wm. C. Roney At Co., and
Stoetzer Faulkner Ac Co.

310,200 American Box Board Co. 14,100 shares of common stock
(par $1). Price, $22 per share. Offered by Paine, Webber,

7:' Jackson Ac Curtis. Oversubscribed. ''77v 7 ;. , 7
1430,000 American Chicle Co. 10.000 shares of common stock (no

•r par). Price, $43 per share. Offered by Paine, Webber,
Jackson Ac Curtis. Completed.

2,053,073 American Export Lines, Inc. 120,769 shares of common
stock (par 40 cents). Price, $17 per share. Underwritten
by Union Securities Corp.; A. C. Allyn Ac Co., Inc.; Baird
Ac Co.; Ball. Burge Ac Kraus; Bateman, Eichler Ac Co.;
Blunt Ellis Ac Simmons; Stockton Broome Ac Co.; Central
Republic Co. (Iilc.); Clayton Securities Corp.; George R.
Cooley Ac Co., Inc.; Crowell, Weedon Ac Co.; Paul H. Davis
Ac Co.; Dreyfus Ac Co.; Francis I. duPont Ac Co.; A. G.
Edwards Ac Sons; Fahnestoek Ac Co.; The First Cleveland
Corp.; Granbery, Marache Ac Co.; H. Hentz Ac Co.; How¬
ard, Weil, Labouisse, Friedrichs Ac Co.; Johnston, Lemon
Ac Co.; A. M. Kidder Ac Co.; Lentz; Newton Ac Co.; Lester,
Ryons Ac Co.; Irving Lundborg Ac Co.; A. E. Masten A: Co.;
Pacific Northwest Co.; Roger S. Palmer Co.; Reinholdt Ac
Gardner; Reynolds Ac Co.; Sills, Fairman Ac Harris, Inc.;
Starkweather A: Co.; Straus Ac Blosser, and Walston, Hoff¬
man Ac Goodwin. Oversubscribed.

1138,750 Ashland Oil & Refining Co. 5.000 shares of common stock
(par $1). Price, $37.75 per share. Offered by A. G. Becker
Ac Co. Inc. Completed.

589,600 Bloch Brothers Tobacco Co". 53,600 shares of common stock
(par $12.50). Price, $11 per share. Underwritten by Ful¬
ton, Reid & Co.; Baclie Ac Co,; A. E. Masten Ac Co.; F. S.
Moseley Ac Co.; Paine, Webber, Jackson Ac Curtis; Stifel,
Nicolaus Ac Co., Inc.; Blunt Ellis Ac Simmons; The First
Cleveland Corp.; Henry Herrman Ac Co.; Kay, Richards Ac
Co.; Moore, Leonard Si Lynch; Arthurs, Lestrange Ac Co.;
Geo. W. Baron Ac Co.; Jenks, Kirkland Ac Grubbs; Cun¬
ningham Ac Co.; Curtis.s, House Ac Co.; Hawkins Ac Co., and
McJunkin, Patton Ac Co. Oversubscribed.

625,000 Chance (A. B.) Co. 50,000 shares of common stock (par
$5). Price, $12.50 per share.' Underwritten by Stifel,
Nicolaus Ac Co., Inc.; Dempsey-Tegeler Ac Co.; A. Q.
Edwards Ac Sons; Edward D. Jones Ac Co.; Newhard. Cook
Ac Co.; Reinholdt Ac Gardner; Stern Brothers Ac Co.; G.
H. Walker Ac Co.; Smith, Moore Ac Co.; Stix Ac Co. and

7 Burke Ac McDonald. Oversubscribed.

970,000 Colgate-Palmolive-Peet Co. 20,000 shares of common stock
(no par). Price, $48.50 per share. Offered by Morgan
Stanley Ac Co. Oversubscribed. ' ;/:7 ;;'7; v ,

99,000 Colton Chemical Co. 33,000 shares of common stock, (par
$1). Price, $3 per share. Offered by H. L. Emerson Ss
Co., Inc.; Cunningham Ac Co.; and Livingston, Williams
Ac Co., Inc.

1,672,400 Creole Petroleum Corp. 22,600 shares of common stock
. (par $5>. Price, $74 per share. Offered by Paine, Webber,
Jackson Ac Curtis.

t815,775 Dow Chomical Co. 7,300 shares of common stock (par
$15). Price, $111.75 per share. Offered by Merrill Lynch,
Pierce, Fenner Ac Beane. Completed.

786,098 Dresser Industries, Inc. 33,274 shares of common, stock
(par 50 cents). Price, $23.62>2 per share. Offered by
Reynolds & Co., Inc.. Oversubscribed.

151,200 Flour City Ornamental Iron Co. 21,600 shares of common
stock (par $5). Price, $7 per shares. Offered by Woodard-
Elwood Ac Co.

654,038 Great Atlantic & Pacific Tea Co. 5,350 shares of non¬

voting common stock (no par). Price, $122.25 per share.
Offered by Merrill Lynch, Pierce, Fenner Ac Beane. Over¬
subscribed.

64,792 Hein-Werner Corp. 5,514 shares of common stock (par
$3). Price, $11.75 per share. Offered by The Marshall
Co. Oversubscribed.

161,000 Hibbard, Spencer, Bartlett & Co. 4,000 shares of capital
stock (par $25). Price, $40.25 per share. Offered by
Rodman Ac Linn. Completed.

201,250 Hibbard, Spencer, Bartlett & Co. 5,000 shares of capital
stock (par $25). Price, $40.25 per share. Offered by A. G.
Becker Si Co., Inc. Completed.

343,275 Johnson As Johnson 4,577 share;s of common stock (par
$12.50). Price, $75 per share. Offered by Morgan Stanley
Ac Co. Oversubscribed.

56/250 Kearney & Trecker Corp. 3,000 shares of common stock
(par $3). Price, $18.75 per share. Offered by Blyth Ss
Co., Inc. Completed. ' ; ' 1

1504,000 Lone Star Cement Corp. 19,200 shares of common stock
(par $10). Price, $26.25 per i share. Offered by Bache
Ac Co. Completed.' 7 '"" v, -* •

864,338 McKee (Arthur G.) A Co. 17,730 shares of class B stock
(nonpar). Price, $48.75 per share. Offered by Hemphill,
Noyes, Graham, Parsons Si Co. and McDonald Ac Co.
Oversubscribed. ; "K'..V- ■

2,463,750 McNeil Machine A Engineering Co. 219,000 sharesof com-
7;

. mon stock (par $5). Price, $11.25 per share, Under-
: .7written by McDonald Ac Co.; Blair, Rollins Ac Co. Inc.;

; Hemphill, Noyes, Graham,' . Parsons Ac f Co.; Hornblower
v Ac Weeks; Merrill Lynch, Pierce; •Fenner A: .Beane;' Paine,

7' 7 *77. ' Webber, Jackson Ac Curt is*,-Shields- Ac ■ Coil Deari? Witter
"• / •. x Ac Co.l Paul H/: Davis Si Coil 7 Auchlncloss/ .1ParkerAc

Redpath; Courts" fe Co.; P^ilton, Reid A Co.; . Hayden,
V , ; /Miller Ac Co.; McCormick Ac Co.; Merrill, Turben Si Co.;

i '( The Milwaukee Co.; Newhard, Cook A Co.; The OhioCo.i
-

, / -7. - - Saunders, Stiver A Co. . and McDonald-Moore Ac Co.
)7-, .( . v., Oversubscribed. - ■' ;.'v -..v.,-. ,7 : (■ ^■

300,900 McNeil Machine A Engineering Co. 30,000 sliares of com-
; mon stock (par $5). Price, $10 per share. Offered to

-yr.;t . employees of company and to officers and employees of
( 7, 7 / of subsidiary. (The Cleveland Crane & Engineering Co.)

126,500' Mulhens (Ferd), Inc. 1,000 shares of capital stock (no
7 par). Price, $126.50 per share. Sold to Raymond Lee

and John Roosevelt of Lee Pharmacal Co. by the Attorney
General of the United States.

202,386 Nopco Chemieal Co. 4,510 shares of common stock (par
$4). Price, $44.87%. per share. Offered by Dominick Ac
Dominick. Oversubscribed.

843,750 Rheem Manufacturing Co. 25,000 shares of common stock
(par $1). Price, $33.75 per share. Offered by Dean Witter
A Co. Oversubscribed.

809,286 Southern Co. 68,700 share's of common stock (par $5).
Price, $11.78 per share. Offered by Blyth & Co., Inc.

240,000 Southern Co. 20,000 shares of common stock (par $5).
Price, $12 per share. Offered by' Blyth & Co., Inc.
Oversubscribed. -v -

•Represents .issues placed privately,
flndicates special offering.
^Indicates issues sold competitively.
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45,000 Sterling, Inc. 10,000 shares of common stock (par $1).
Price, at market (about $4.50 per share). Offered by
Merrill, Lynch, Pierce, Fenner & Beane. Completed.

2,868,000 Stix, Baer & Fnller Co. 143,400 shares of common stock
(par $5). Price, $20 per share. Underwritten by Goldman,
Sachs & Co.; Robert W. Baird & Co., Inc.; Bateman,
Eichler & Co.; A. G. Becker & Co. Inc.; Blyth & Co., Inc.;
Brush, Slocumb & Co.; Julien Collins & Co.; Dempsey-
Tegeler & Co.; R. S. Dickson & Company, Inc.; A. G.
Edwards & Sons; Fulton, Reid & Co.; Glore, Forgan &
Co.; Hayden, Miller & Co.; Hayden, Stone & Co.; Hemp-

•

hill, Noyes, Graham, Parsons & Co.; Hornblower & Weeks;
Howard, Weil, Labouisse, Friedrichs & Co.; Johnston,
Lemon & Co.; Kidder, Peabody & Co.; Lehman Brothers;
Loewi & Co.; Merrill Lynch, Pierce, Fenner & Beane;
Merrill, Turben & Co.; Metropolitan St. Louis Co.; New-
herd, Cook & Co.; The Ohio Co.; Paine, Webber, Jackson
& Curtis; Feltason. Tenenbaum Co.; Piper, Jaffray &
Hopwood; Reinholdt & Gardner; The Robinson- Humphrey
Co., Inc.; L. F. Rothschild & Co.; Semple, Jacobs & Co.,
Inc.; I. M. Simon & Co.; Smith, Barney & Co.; Smith,
Moore & Co.; Stein Bros. & Boyce; Mark C. Steinberg
& Co.; Stern Brothers & Co.; Stifel, Nicolaus & Co., Inc.;
Stix & Co.; G. H. Walker & Co. and Watling, Lerchen
& Co.

~

t524,400 United States Tobacco Co. 27,600 shares of common stock
(no par). Price, $19 per share. Offered'by H. N. Whitney,
Goadby & Co. Completed.

99,619 Waukesha Motor Co. 4,950 shares of common stock (par
■ $5). Price, $20.12Vz per share. Offered by Merrill Lynch,
Pierce. Fenner & Beane. Completed.

tl,620,464 Western Pacific- ItRv Co. 17,778 shares of 5%. participating
preferred stock- tpar $100). Price, $91.15 per share.
Awarded to Bear, Stearns & Co. No immediate reoffering
planned. ,

211,500 Weyerhaeuser Timber Co. 3,000 shares of common stock
(par $25).' Price;- $70.50 per share. Offered by Blyth
& Co., Inc.

$21,944,601

•Represents issues placed privately,
t Indicates special offering.
^Indicates issues sold competitively.

General Corporation and
Investment News
(Continued from page 2) *

.• Curtis Manufacturing Co.—Earnings Show Gain—
Year Ended Nov. 30— 1951 1950

'Net profit after taxes—: — $545,659 $338,165
:'Earnings per common share—___—$2.82 $1.75

"Based on 193,365 shares of common stock outstanding at Nov. 30,
1951.—V. 171, p. 1459.

Dayton Power & Light Co.—Earned $2.74 a Share—
Net earnings for 1951 amounting to $2.74 per common share were

announced on Jan. 14 in a preliminary, unaudited statement , by
jKenneth C. Long, President. ' ; ,

Mr. Long pointed out that this favorable earnings record was accom¬

plished in spite of the fact that there was a 56:4increase in
Federal income and excess profits taxes for 1951 as compared
with 1950.

He sa d: "Our $6,890,300 Federal tax bill was the primary cause
of a reduction in net earnings from $2.83 in 1950 to $2.74 in 1951."

The company also reported gross revenues of $48,963,442, a 14.2%
increase over 1950.

. ■.

In spite of delays caused by material shortages, the company was
'.able to complete two major plant construction projects scheduled
for 1951. They were: (1) The installation of a new boiler in the
Third Street steam generating station, capable of delivering 150,000
pounds of steam per hour; and (2) The installation of a new 30,000

> kilowatt generator in the F. M. Tait electric generating station which
replaced a 30-year old 20,000 kilowatt unit. All of the structural steel

required for the completion of the third section of the O. H. Hutchings
electric generating station is now on hand.—V. 175, p. 139.

Detroit Steel Corp.—$40,000,000 Financing Planned—
The corporation on Jan. 21-announced plans for completing the

financing of its $55,000,000 expansion program, the major part of
which is subject to accelerated amortization under a certificate of
necessity granted in January, 1951. Of this amount, $19,000,000 has
already been^rpent or appropriated. *: .

The plan includes extending the corporate term, doubling the
existing number oi authorized shares of common stock, issuing 600,000
shares of new $25 par convertible preferred stock, and $25,000,000 first
mortgage bonds,

Of the proceeds from the sale of the new securities $13,950,000 will
be used to retire the first mortgage bonds now outstanding.
The convertible prclerred will be sold to Van Alstyne, Noel Corp. as

principal underwriter, and the new first mortgage bonds to Halsey,
Stuart & Co. and Van Alstyne, Noel Corp. as principal underwriters,
both with a view of public offering.
A special meeting of stockholders will be held on Feb. 19. 1952, to

consider and act upon the proposals. Stockholders of record Jan. 29,
,1952. will be entitled to vote at the meeting,

r The expansion of Detroit Steel Corp.'s Portsmouth, Ohio, Works is
progressing rapidly with some of the new facilities already in opera-

•

tion. On completion, ingot capacity will be doubled to approximately
1,300,000 tons annually and finishing capacity will be increased over
five times to about 1.000,000 tons. " * '

The company is alieady producing wire and wire products with" a
capacity of 180,000 tons annually. It also owns and operates two
metallurgical coal mines in Kentucky. Its cold rolled strip mills at
Detroit, Mich., and New Haven, Conn., have a combined annual
capacity of 220,000 tons.
In addition to its producing units, the corporation operates two

separate processing and distributing divisions. Its Reliance Steel
Division, with plants at Detroit. Chicago. Cleveland and New Haven,
specializes in flat roller products. Its Craine-Schrage Steel Division
operates a general steel warehouse in Detroit and engages in the
distribution of steel bars, tool steel, wire rope, carbide shank steel,
drill rod and related products.

On completion of the expansion program in 1953, Detroit Steel will
have the following product capacities annually; coke, 550,000 tons;
pig iron, 768,000 tons; steel ingots, 1,290,000 tons; substantial quanti¬
ties of coal chemicals (ammonia liquor, ■ benzol, crude tar, creosote,
pitch coke, etc.); wire and wire products, 180.000 tons; hot rolled and
cold rolled sheet steel, 900,000 tons; cold rolled strip steel, 220,000
tons—V. 174, p. 1988.

* i ' ' *

Detroit Steel Products Co.—Changes in Personnel—
The company on Jan. 17 announced through its President, H. D.

Palmer, the retirement of H. F. Wardwell, Chairman of the Board;
and of E. R. Ailes, Treasurer.

< Mr. Palmer announced that, at the present, the office of Chairman
of the Board would remain vacant and that C. G. Bunting, formerly
Secretary and Assistant' Treasurer, succeeds E. R. Alles as Secretary-
Treasurer.

.

Both Mr. Wardwell and Mr. Ailes will continue as members of the
board of directors.

_

(-The Company manufactures "Fenestra" building products, including
windows, doors and building panels, and is a supplier to the automo¬
tive industry by its manufacture of leaf springs.—V. 174, p. 4.

Dewey & Almy Chemical Co.—Loan Placed Privately
—Bradley Dewey, President, on Jan. 18 announced .that
the company had arranged to borrow $2,000,000 from
W. R. Grace & Co. of New York for five years. This loan
•will bear interest at" 3and may be converted into
Dewey & Almy common stock at any time after two
years at the option of either Grace & Co. or Dewey &
Almy, the announcement said.
The basis of the stock for conversion would be determined in ac¬

cordance with a formula, it was announced, and would be approxi¬
mately $25 per share less 15c for each elapsed quarter from Feb. 1-,
1952 to the date of conversion. If the conversion option is exercised,
W. R. Grace & Co. would own less than 10% of the ' outstanding
stock, Mr, Dewey said.

. This loan, together with additional borrowing currently being dis¬
cussed with insurance companies, will provide for further plant expan¬
sion and working capital, he pointed out.—V. 173, p. 2288.

Dow Chemical Co. (& Subs.)—Sales Increase—
6 Months Ended Nov. 30— 1951 1950

■

$ $
Net sales *. 200,325,476 154,181,840
Dividends from associated companies.-- 600,000
Earnings before taxes on income 59,736,920 47,380,468
U. S. and Canadian taxes on income— "42,452,029 27,236,658

„ Net income 17,284,891 20.143,810
Preferred stock dividends 646,146 754,811
'Income applicable to common stock _______ 16,638,745 19,388,999
Shares of common stock outstanding---— 6,606,139 6,141,966.
Earnings per common share—' $2.52 $3.16

"Estimated taxes on income earned in the United States for six
months ended Nov. 30, 1951 were computed at approximately 70% of

(Allen B.) Du Mont Laboratories, Inc.—Nationwide
Television Sales Expansion Program Announced—

A comprehensive, three-point nationwide sales reorganization program
under which sales and engineering services of the corporation's Trans¬
mitter Division, will be greatly expanded during 1952, was revealed on
Jan. 21, by James B. Tharpe, Sales Manager of the division.

: ' The expansion is being undertaken, Mr. Tharpe explained, in answer
to the constantly increasing number of orders, for, or inquiries about
.new transmitters and related equipment which are pouring into
transmitter headquarters/from station applicants, prospective appli¬
cants or owners of TV stations already an the air, as- the time for
lifting of the "freeze" draws near. • •

m outlining the new program, Mr. Tharpe explained that trans¬
mitter sales areas are'.-being regrouped into three main districts:
Eastern, Central and Western..^ A fourth district, the New York
metropolitan area, will be administered directly from transmitter
headquarters.
I- In addition to these the program calls for appointment of foreign
• and industrial sales representatives who will take care of South
-American and overseas markets and the steadily increasing field of
U. S. industrial television.—V. 174, p. 2092.

Eagleton Development Co., Inc. (Pa.)—Files With SEC
The corporation on Jan.* 14 filed a letter of notification with the

SEC covering 2,500 shares of capital stock to be offered at par ($100
per share), without underwriting. The proceeds are to be used to
develop natural gas and oil resources.

Eversharp, Inc.—Earnings Show Decline— ,r

Nine Months Ended Nov. 30— - 195^, 1950
•Net sales — $13,086,860 $15,114,010
Operating income • — - 1,147,349 3,129,604
•Income from dividends and capital gains..—654,090 142,692

Total income — $1,801,939 $3,272,296
-Federal taxes (estimated)—. — 762,000 1,413,200

Net income $1,039,939 $1,859,096
Common shares outstanding—.; — 908,439 941,689

. Earnings per common share ... $1.0.9 $1.91
—V. 174, p. 365.

Fairchild Engine & Airplane Co.—Bank Loans—
The company has borrowed $6,000,000 from a group of nine banks,

including the Bankers Trust Co. and the Chase National Bank.

The credit, arranged Dec. 15 and effective Dec. 31, is payable in
semi-annual instalments beginning Dec. 15, 1952, and ending June
15, 1956. Interest rate will be 1% above the prime commercial
short-term loan rate of Bankers Trust Co., but will be within the
limits of 3%% and 4 V2% .—V. 174, p. 2188.

Family Housing, Inc., Landover, Md.—Files—
The corporation -on Jan. 11 filed a letter of notification with the

SEC covering 500 shares of 110 par investors common stock to be
offered at $5 per share, 500 shares of members common stock at par
($50 per share), 3,000 shares of members preferred stock at par ($50
per share) and 1,150 shares of investors preferred stock at par ($100
per share). ••"No underwriting is involved. The proceeds are to be
used to invest in lots and erect dwellings. v

Fanner Manufacturing Co.—Borrows From Banks—
The company has borrowed $1,000,000 from the Cleveland Trust

Co., Cleveland, O.,-t0 pay off an insurance loan. .

Due in five years at 3\'ich interest, the bank loan was made Dec.'
19, the company reported to the SEC. '■ .

The $1,100,000 principal amount insurance loan carried 3%% in¬
terest for 12 years, the company said. Terms of the note required
the company to make semi-annual payments of $50,000 beginning May
1, 1951, plus other payments contingent 011 earnings.—V. 174, p. 2092.

: Financial Fundr Inc.-—Registers With SEC—
This corporation on Jan. 22 filed a registration statement with

j the SEC Covering 25,000 shares of its common • stock. The Financial
Management Corp., Seattle, Wash, is named as underwriter.—V. 173,
p. 1476.' "

Flowood Corp., Jackson, Miss.—Files With SEC—
The corporation on Jan. 10 filed a letter of notification with the

SLC covering 11,000 shares of capital stock to be offered at-par <$25
» per share), without underwriting. The proceeds are to be used to
erect buildings, houses and a. motel. / ,, , Av V

r Frost Lumber Industries, Inc.—Acquired—
'

See Olin Industries. Inc., below.—V. 174, p. 24S6.

General Appliance Corp., Springfield, Mass.— Stock
Offered— E. L. Aaron & Co. on Jan. 3 offered 20,000
shares of common stock (par 10 cents) at the market

• (approximately 40 cents per share), without the benefit
* of a selling group. It was oversubscribed and the books
closed.

The net proceeds went to two selling stockholders.—V.175, p. 48.

Gerity-Michigan Corp.—Loan Placed Privately—The
company has, negotiated a $1,600,000 10-year 4Vi% loan
with the New England Mutual Life Insurance 'Co. and
the National Bank of Detroit.

„„The company has used approximately $900,000 of the loan to
refinance previous borrowing from the two institutions, The remainder
will provide funds for defense production facilities and working capital,
the company reported.—V. 175, p. 140.

Great Northern Ry.—Incentive Plan Approved—
The stockholders on Jan 17 authorized establishment of a stoek

option plan to be participated in by company officers and key em¬
ployees as an additional incentive to them.
Under the plan the company's capital stock may be optioned from

time to time to the participants at full market value on the date aa
option is granted. A maximum of ten years from that date is provided
for exercise of the option.
The directors have declared a dividend of $1 per share on the

capital stock, payable March 20 to stockholders of record on Feb. 20.—
V. 175, p. 48.

Gulf Oil Corp.—To Build New Plants—
• Contracts for a new sulfuric acid plant and a polymerization plant,
to be erected at the company's Port Arthur, Texas, refinery, were left
several days ago, it was announced on Jan, 21.
The new acid plant will have a capacity of 300 tons per day andwill increase (he acid-making capacity of the Port Arthur. refinery by

150%. "
, .

• The new • polymerization plant will make a high octane gasoline
from propylene (a gaseous petroleum product),- which is currently
being burned at the refinery as fuel gas. High polymers (so called
/tetramers) produced by this unit also can be used in chemical indus¬
tries for the manufacture of detergents and other chemicals.

Contract for the acid plant has been let to Leonard Construction.
Co., Chicago, 111., and for the polymerization plant to Bechtel Corp.,
San Francisco, Calif. Construction is expected to begin on both in
■about.three months, and completion, is scheduled this year—V. 174,
P. 2548. '

1 Gyrodyne Co. of America, Inc.—Files With SEC—
"r~ The corporation on Jan. 17 filed a letter of notification with the

tSEC covering 25,680 shares of 6% . convertible preferred stock to bo
'offered at par ($5 per share) first to class A common stockholders of
record Jan. 24 at the rate of one share for .feach 10 class A commcn
'shares held,' with oversubscription privileges. Rights will expire • cm
.Feb, 4.. The offering will. be underwritten by Jackson & Co., Inc.-,
Boston, Mass. The proceeds will be used to finance military contracts
and for working capital,—V. 173, p. 1275.

Hamilton Fund, Inc., Denver, Colo. — Registers With
Securities and Exchange Commission—~ ■<"/-
.t This Fund, a unit-type investment company, on Jan, 21 filed a.

'registration statement with the SEC covering $15,000,000 of first
"Periodic. Investment Plan" certificates. Hamilton Management Corj>.,
(Denvex-, Colo., has. been named as underwriter and investment a<t-
viser.—V. 174, p. 453. . _*

Hamilton Funds, Inc., Denver, Colo.—Registers With
-Securities and Exchange Commission— " ' - •

This corporation, an open-end investment company, on Jan. 21 filed)
J a Registration statement with the SEC covering 1,000,000 shares of
series H-C7 "High-grade Common Stock Fund" and 1,000,000 shares
of series H-DA "High-grade Common Stock Fund," to be offered afc

•

the market through Hamilton Management Corp., Denver, Colo., under¬
writer and investment adviser.—V. 174, p. 453.

, Hecla Mining Co.—Filing With SEC—
*'

A letter of notification was filed with the SEC on Jan. ,17 covering
; 3,000 shares of common stock (par 25 cents), to be offered at the
'■market (approximately $18 per share) through Thomson & McKinne»T
of New York. The proceeds are to go to Mrs. M. K. Pollard, tibo
/selling stockholder.—V. 170, p. 5. j ■ , . T

- Herbert Hehnus-Hardware Corp., Brooklyn, N. Y.—-
'

Files With SEC—
> The corporation on Jan. 17 filed a letter of notification with t.h«
-.SEC covering 7,600 shares of class A common stock, 20,000 shares at
claSs B common stock and 20.000 shares of preferred stock, to bo

, offered at par ($5 per share), without underwriting. The net proceeds
are to be used for expansion and working capital,

•' Illinois Zinc Co.—Changes in Personnel—
v The new Board of Directors chosen as a result of a proxy contest,
held their first meeting on Jan. 17 and elected A. Plack Carr of

Dallas, Texas, at Chairman to succeed James A. Hill.
Morris Blumberg, who headed the opposition group that won the*

, proxy contest,- Lawrence R- Berkey, President, and Leroy A. Nelson,
Executive Vice-President, were appointed to the executive committee,
with Mr. Blumberg as Chairman.
For the quarter ended Dec. 31,, 1951, net income amounted to

' $101,503, or 50 cents per share, on salos of $2,519,960. In the corre¬

sponding 1950 quarter net was $198,977, or 98 cents per share.
—V. 175, p. 140. .

Independent Exploration Co., Bakersfield, Calif.—Files
A letter of notification was filed with the SEC on Jan. 17 covering

- 114,000 shares of common stock (par 33Va cents), to be offered at
the market by L. W. Saunders and L. R. Seaman, without undcr-»
writing.—V. 174, p. 1297. " *' '

Indiana & Michigan Electric Co.—Securities Offered—•
■ A group headed by Halsey, Stuart & Co. Inc. on Jan. 24
1 offered $6,000,000 3V4% serial notes, dated Jan. 1, 1952
.and due 1956-67, at prices to yield 2.75% to 3.20%, ac-
f cording to maturity. The group won award of the notes
. at competitive sale on Jan. 22, 1952 on its bid of 100.4629%.

Other bids for the notes were Union Securities Corp., 100.4369 and
'

Union Securities Corp., 100.4616; Kuhn, Loeb & Co., 100.11 arul
, Harriman Ripley & Co.,.Inc„ 100.409, all for 3Vis.

The serial notes are redeemable in the inverse order of their rxa-
*• turities at prices ranging from 102%% to par. »

Also on Jan. 24 The First Boston Corp. headed an in-
• vestment group which offered publicly a new issue of
► $17,000,000 3V4% first mortgage bonds. The bonds, dated
Jan. 1, 1952 and due Jan. 1, 1982, were priced at 1011/4%
to yield 3.18% to maturity. The issue was awarded 'a
the group at competitive sale on Jan. 22 on its bid of
100.589%.
Other bidders for the bonds were Halsey, Stuart & Co. Inc., 100.536;

First Boston Corp., 100.139. both for 3'As, and Kuhn, Loeb & Co.,
/ 101.03 for 3%s. - '

The new bonds are callable at regular redemption prices ranging-
• from 104'.4 to lOOVa, and also at special redemption prices ranging
, from 101% to par, in each case plus accrued interest.

PROCEEDS—Of the proceeds from the bond sale, from the con¬
current sale of notes, and from an $8,000,000 capital contribution by
the company's parent, American Gas and Electric Co., the company
will use $10,000,000 to .prepay a like amount of bank notes previously
issued for construction. The balance will help finance a three-year
construction program ending in 1953, estimated to cost $83,240,000.

•'Chief item in this program is the completion of two 150,C00-kw.
generating units'at the Tanners Creek station, and the pax-tial comple¬
tion of a third unit of 200,000-kw. capacity scheduled to start service
in July, 1934.

EARNINGS—For the 12 months ended Oct. 31, 1951, the company
reported operating revenues of $43,314,617 and net income of $7,129,513-
BUSINESS—Company is engaged in the generation, purchase, trana-

misgion, distribution and sale of electric energy to the public.and the
supplying of electric energy at wholesale to other electric utility com¬

panies And municipalities throughout an area in the northern half Of

'Indiana and the southwestern part of Michigan; The company flOrvt»
: 148 communities in an area having an estimated population Of

1,072.000. A;
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'

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

•First mortgage bonds: Unlimited
'

3V*7c series due 1969 $22,500,000
... 3% series due 1978 y 25,000.000
2%% series due 1980 noSoooo -
3V*% series due 1982 ~ ^ J'SSa'S

3V*% serial notes, due 1956-1967—- $6,000,000 6.000,000
Cumulative pfd, stock— — 250,000 shs.

4Y#% series (par $100»—m
Common stock (no par value)———_ 1,250,000 shs. 11,200,000 shs.
♦Unlimited as to the maximum amount, but issuance limited by the

requirements of the instrument under which such securities are issuerfl.
tin compliance with an order of the Indiana P. S. Commission the
company will, upon required approval of regulatory authorities, issue
50,000 additional shares of its common stock to American Gas <k
Electric Co. for $8,000,000 represented by the cash capital contriou-

* -lions.
*

UNDERWRITERS—The names of the purchasers of the 1982 series
bonds and the respective principal amounts of .1982 series bonds to be
purchased by them are set forth below:
•The First Boston Corp.. $1,700,000 W. C. Langley & Co.—
-Blytb & Co Inc 1,700.000 F. S. Moseley & Co. - 900,000
Eastman. Dillon & Co— 1.700,000 Robert W. Baird & Co.,
Kidder. Peabody & Co.— 1,700,000 Inc. 350,000
Merrill Lynch, pierce, New York Hanseatic

. Fenner & Beane— 1,700,000 Corp.— 350.000
Salomon Bros. & Hutzler 1,700,000 * F. S. Smlthers At Co.— 350,000
Stone At Webster Securi- Indianapolis Bond Ac
.ties Corp — 1,700,000 Share Corp.—-—— 150.000

.Central .Republic-Co. The Robinson-Humphrey ~rArt
/- tine.) 900,000 Co., Inc loO.OOO
.Harris, Hall Ac Co. (Inc.). 900,000 Rodman Ac Linn 150,000
^Managing underwriter, „

■ ' The names of the purchasers of the serial notes and the respective
principal amounts of the serial notes to be purchased by them are set
■forth below:

.•Halsey, Stuart & Co. * Wm. E. Pollock Ac Co.,
, jnc _ . $2,640,000 Inc. $120,000

- iAmerican Securities r ", R. W./ressprlch Ac Co.. 480 000
V# Corp. —— • 240,000 L. F. Rothschild Ac Co.— 480,000
Auchincloss, Parker Ac Schoellkopf, Hutton Ac
Redpath — 120,000 Pomeroy, Inc 480,000

William Blair Ac Co.— 120,000 Stroud Ac Co., Inc.—— 240.000
. -Dick Ac Merle-Smith 480,000 - G. H. Walker Ac Co.-— 120.000
* Gregory Ac Son Inc.— 120,000 :\Veeden Ac Co. Inc—— 240,000

The Milwaukee Co.— 120,000 ' • ;
•Managing underwriter.—V, 175, p. 318.

"

International Business Machines Corp.—Private Place¬
ment Arranged—Thomas J. Watson, Chairman of the
Board, on Jan. 22 announced that this corporation had
entered into an agreement with The Prudential Insurance

* ;Co. of America to borrow $115,000,000 against the cor¬
poration's 3%% notes to mature Jan. 1, 2052. Notes will

. be issued in various amounts from time to time, not later
-. than Dec. 31, 1954. There are no sinking fund require-
'ments but optional prepayments may be made without
premium from available funds arising out of operations
or from the sale, of stock.
After Jan. 1, 1960, at the option of either IBM or Prudential, the

notes -nifty be converted as a whole but not in part into 25-year 3*2 %
-notes,.with provision lor equal.annual prepayments, without premium,
^ commencing with the sixth year after the date of such conversion,
V-to effect complete retirement of the notes by their maturity.

'

*Mr. Watson stated that the continued growth of the business re¬
quires the additional funds for additional working capital and for

1 ' other corporate purposes.

Denies Monopoly Charge—In a letter to stockholders
on Jan. 21, Mr. Watson said:

v The Department of Justice has filed a complaint against IBM alleg¬
ing that It Is a-monopoly. We deny the charge.

'

The fact is that IBM is one of many business machines companies
.:ln a highly competitive field. r Our machines are used to perform a

f small percentage pf the accounting and record keeping .work of
'-.American ^business and government. / There are numerous .other
"

machines on the market which are advertised, sold, and used to do the
-

same work that "IBM machines are used to do. To allege that IBM
is a monopoly in view of its position in this competitive field is to ,

disregard the facts. ' '
IBM has adhered to the highest standards of conformance to all

'r*Taws and business-ethics.'We have never employed any measures to
eliminate or restrain competition. We reject as unfounded any con-
6truction of our business conduct as in violation of the anti-trust

j laws, and intend to vindicate our position In the courts.—V, 175, p. 318.

International Hydro-Electric System—Dividends Au-
/ thorized— > ■ ■

The SEC on Jan. 22 announced a decision authorizing quarterly
dividend payments to the preferred stockholders of System, subject

" to approval of the District Court for the District of Massachusetts.
,The Commission's order grants an application of Bartholomew A.

'

|t Brlckley, trustee for IHES, requesting authorization to make quarterly
*

payments of 87% cents per share (totaling about $125,000 per quarter)
*

on the regular dividend dates to the holders of the prefen-ed shares
IHES, the payments to be subject to approval by the Court which

has jurisdiction over the company's affairs.
"

The company has outstanding 142,799 shares of cumulative preferred
stock, $3.50 series, $50 par. Dividends are in arrears since July 15,

*

1934; and amounted to $61.25 per share at Jan. 15, 1952, The divi¬
dend payments would continue subject to the further orders of the

,v SEC and the Court pending compliance by the company with the
Commission's order of July 21, 1942, directing Its liquidation and

-

^ dissolution; and the Commission pointed out that the dividends were
to be considered as payments in liquidation.
The Commission also announced that it had scheduled for oral

argument on Feb. 14, 1952, the pending plans on which hearings pre¬
viously were held and which propose the distribution of the remaining
assets of the estate between the preferred und class A stockholders,—
V. 174, p. 104.

International Nickel Co. of Canada, Ltd.—Completes
New Pipelines—
A 7%-mile pipeline has been completed by this company through

which the bulk concentrate from 3,650.000 tons of nickel-copper ore is
being pumped annually from its newly-built Creighton concentrator to
its reduction plants at Copper Cliff, Ont. V .

Part of International Nickel's $130,000,000 program of underground
," mine expansion, the pipeline artery has been integrated into an elab¬
orate pipeline system which also carries tailing, or waste material,
from both Creighton and Copper Cliff to a disposal area midway be¬
tween the two plants.—V. 174, p. 1990.

International Resistance Co.—Stock Offering Over¬
subscribed—Mention was made in the "Chronicle" of
Jan. 21 of the public offering on Jan. 18 of 325,000 shares
of common stock (par 10 cents) at $5 per share, by F.
Eberstadt & Co. Inc. and Zuckerman, Smith & Co. The
offering was quickly oversubscribed and the books closed.
See V. 175, p. 318.

Investment Trust of Boston—Assets Increase—
The total assets of the Trust on Nov. 30, 1951 were $3,165,738

and the number of beneficial shares outstanding totaled 248,72o', an

increase of 70.9% and 61.2%, respectively, from Nov. 30, 1950.

The net asset value per share on Nov. 30, 1951 was $11.07, a gain

of 22% from $9.07 per share on Nov. 30, 1950.—V. 174, p. 2456.

Island Creek Coal Co.—Earnings Higher—
Calendar Years— % *1951 1950 1949

Net profit S5.650 000 $5,081 140 $4,HI 505
Earnings per common share—— $4.63 jm.jo
♦Estimated.—V. 174, p. 2190. ; • <-

; V ' •' F ■/ ' '!» 'J*.'} \

Kaiser Aluminum & Chemical Corp.—Earnings Lower
Period End Nov. 30— 1951—3 Mos.—1950 1951—6 Mos.—1950

Net earns, after taxes- $2,672,859 $3,402,000 $0,005 321 $6,622,000
'Earnings per share—- 80.78 $0.99 $1.(5 $1,93

♦On 3,432,000 shares now outstanding.—V. 175, p. 319,

Kansas City Power & Light Co.—Rights to Common
Stockholders—Preferred Shares Publicly Offered—Hold¬
ers of common stock (no par) are being issued rights to
purchase 317,792 additional common shares at $26.50 per
share on the basis of one new share for each six shares
held of record at the close of business on Jan. 22, 1952.
Concurrently, a banking group jointly headed by The
First Boston Corp. and Blyth & Co., Inc. on Jan. 23 of¬
fered publicly 100,000 shares of 4.50% cumulative pre¬
ferred stock at par ($100 per share) and accrued divi¬
dends. The same group will purchase from the utility
any of the additional shares of common stock not sub¬
scribed for by the stockholders at the close of the sub¬
scription period on Feb. 6, 1952.
The new preferred stock is Initially redeemable at $103.50 per share

and at prices scaling down to 101 on and after 10 years, plus accrued
dividends. Dividends of 40 cents per share have been paid quarterly
on the common shares since first public distribution of the stock in
1950. ■ ••

PROCEEDS—Proceeds from the financing will be used In part to
retire $15,956,000 in short-term bank loans incurred for 1951 con¬
struction expenditures; in part to reimburse the company's treasury
for additional, construction expenditures, and in part to meet a
portion of Ihe cost of iut-ure property additions. The utility estimates
that expansion of its facilities In 1952 will cost approximately $22,'-
000,000 of which $12,000,000 will be obtained through the sale of
additional first mortgage bonds.

BUSINESS—The company supplies electric service in Missouri and
Kansas, including Kansas City, Mo., and In northern Iowa in an area
which includes Mason City. "The Kansas City area is experiencing
continual growth in importance as a manufacturing and distribution
center for large western trading areas, A rail and air transportation
center, it serves as a natural gateway to the West and Southwest.
Operating revenues of the utility, which aggregated $35,042,000 in
the 12 months ended Oct. 31, 1951, are expected to be favorably af¬
fected in the future by higher electric and steam rates which were
authorized In the latter part of 1951. In addition, the increased
generating capacity of the company's system will result in additional .
income to the company under a Power Pool Agreement with three
other utilities in the area.' . . • ♦' , V

. CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
♦First mortgage bonds: » Authorized Outstanding
2series due 1976 ; ; $36,000,000
274% scries due 1978 12,000,000 •

1'
234% series due 1980—- 15,000,000 -

214% serial notes due 1052-1956 • 2,000,000
-Cum. pfd. stock (par $100, issuable V

in series) - 350,000 shs.
3.80% pfd. stock — . 100,000 shs.
4% pfd. stock 80,000 shs.
4.50% pfd, stock 100,000 shs.

Common stock (without par value)— 3,000,000 shs. ; "2,224,540 shs.
•The amount of bonds of all series which may at any time be out¬

standing Is unlimited except that additional bonds are issuable Only *
vln accordince with the restrictions contained in the indenture of mort¬
gage and deed of trust, dated as of Dec. 1, 1946, as supplemented.
UNDERWRITERS—The underwriters named below have severally

agreed to purchase from the company the respective numbers of shares
of new preferred stock and the respective percentages of the unsub¬
scribed shares of additional common stock, set forth below: • •

, Pfd. Com. Shs.
"

• shs. %

, The First Boston Corp 12,075 16.88
Blyth As Co., Inc.—4 ——-yH 12,075 16.88

- Glore, Forgan & Co.___-r—*_ 1— —- 6.380 4.90
y Kidder, Peabody & Co,— —L—-L 22'-,- 6,380 ■ 4.90
' Merrill Lynch, Pierce, Fenner and Beane 6,380 4.90
Smith, Barney & Co — 6,380 4.90
White, Weld A; Co 6,380 4.90
A. C. Allyn and Co., Inc ' - 3,380 3.05
Bear, Stearns At Co ; - 3,380 . 3.05
Coffin At Burr, Inc - 3,380 3.05
Ilallgarten Ac Co 3,380 3.05
Harris, Hall At Co. (Inc.) 3,380 3.05
Stern Brothers At Co 3,380 3.05
Spencer Trask & Co 3,380 3.05
G. H. Walker & Co 3,380 3.05
Dean Witter A: Co 3,380 3.05
Barret, Fitch «St Co., Inc ; 1,930 2.13
Goodbody & Co 1,930 2.13
Newhard, Cook & Co 1,930 2.13
II. O. Peet At Co 1,930 2.13
Prescott. Wright, Snider Co 1,930 2.13
George K. Baum Co 970 0.91

. Burke & MacDonald 970 0.91
Kirkpatrick-Pettis Co. 970 0.91
Uhlmann At Latshaw, Inc 1 970 0.91
—V. 175, p. 319.

(Julius) Kayser & Co. (& Wholly-Owned Subs.)—
3 Months Ended Dee. 31— 1951 1950

Gross income from operations $177,395 $953,131
Other income -—— 73,515 53,549

Total gross income $250,910 $1,00(3.680
' Interest ; 12,632 4,292
Depreciation : 148,620 131,713
Provision for Federal At Canadian taxes 118,394 386,450

Net Income — *$28,736 $484,225
♦Loss. ■

NOTE—The above figures do not include any dividends from
Australia or England.—V. 174, p. 1694.

Keyes Fibre Co.—To Place Bonds Privately—A group
of insurance companies and banks have agreed to pur¬
chase an issue of $2,500,000 4t4% bonds at par, Wallace
E. Parsons, President, announced on Jan. 21.
The proceeds will be used to refund first mortgage bonds now out¬

standing.

A special meeting of stockholders, which had been called to approve
the issue, adjourned Jan. 21 until Jan. 28 so attorneys could finish
legal details of the issue.—V. 175, p. 141.

King Oil, Inc., Wichita Falls, Tex.—Files With SEC—
The corporation on Jan. 17 filed a letter of notification with the

SEC covering 200,000 shares of common stock to be offered at $1 per
share, without underwriting. The proceeds are to be used to develop
properties.—V, 155, p. 191. 4 ;

Kings County Lighting Co.—Files With SEC—
Hie company on Jan. 18 filed a letter of notification with the SEC

covering 550 shares of common stock (no par) to be offered at $9 per
share on the New York Stock Exchange, without underwriting. The
proceeds are to be used to reimburse the company's treasury for cost
of acquisition of said securities.—V. 175, p. 141.

Lawrence Portland Cement Co.—$27.12 a Share—
The company on Jan. 23 announced that stockholders who objected

to its merger with the Dragon Cement Co. have agreed to accept $27.12
a share as fair value for their holdings. Holder's of about 54.000
shares registered their opposition to the merger and under a Pennsyl¬
vania law demanded payment of the fair value of the stock. About
46,712 shares have been deposited for payment so far.—V. 174, p. 2190.

Lewyt Corp., Brooklyn, N. Y.— To Double Military
Production by Expansion of Factory and Facilities—
The corporation will double its militaiy production of electronic

equipment during 1952 by the addition of 35% more factory space to
the existing facilities of its Electronics Division, it was announced on
Jan. 21 by Alex M. Lewyt, President.
Mr. Lewyt said that this increased production and plant expansion

will make necessary the hiring of 400 additional employees within the
next six months for the various assembly lines of the Electronics
Division. In addition, $600,000 of machinery is being purchased and
installed to add to the firm's productive capacity.
The corporation is engaged in the manufacture of field .communica¬

tions equipment for the U. S. Army Signal Corps among other items of
a military nature. In spile of government cutbacks in material the
company is in full production with Its Lewyt Vacuum Cleaner due to
the use of alternate materials which it researched and retooled for
almost a year ago, the announcement added.

Lionel Corp.—Earns, for 9 Mos. End. Nov. 30, 1951—•
Net sales ; $17,266,071
Net earnings after taxes————————1,366,411
Earnings per share—; $1.90
—V. 173, P. 2611. ;:■■■' % ■ V' 'v

Loew's Inc. (& Subs.)—Earnings—
12 Weeks Ended— Nov. 22.'51 Nov. 23,'50

Gross sales and operating revenues (est.,)—;— $40,572,000 $39,792,000
Operating profit including wholly and partly
owned subsidiaries 1 — i—-—_ 4,259,595 3,380,635

Reserve for contingencies — 300,000 300,000
Reserve for depreciation, j.. 1,026,608 990,508
Reserve for Federal taxes—.— 1,316,493 786,495
Minority interests' share— .———— v 42,431 88,113

Net operating profit-
Adjustments for prior years' depreciation and
Federal taxes

$1,574,063 $1,215,518

515,276 779,436

♦Loew's Inc. share net profit after taxes $2,089,339 $1,994,954
Earnings per common share — $0.41 $0.39

♦Company's share of net income of partly owned subsidiaries not
distributed as dividends. None, compared with $207,804 for the corre¬
sponding period In preceding year.
NOTE—Thfe corporation in its annual report for the fiscal year ended

Aug. 31. 1951, shows net income after depreciation, taxes and all
other deductions, of $7,804,370, equivalent to $1.52 per share, including
net credit of approximately $754,000 due to reduction of prior years'
depreciation charges.
This compares with net income of $7,854,454, equivalent to $1.53

per share, in the previous fiscal year, which included $808,020 profit .
after taxes realized from the sale of capital assets.
Current and working assets at Aug. 31, 1951, totaled $113,948,402,

compared with $114,161,876 a year earlier, and current liabilities
totaled $26,685,286 compared with $24,967,018,—V. 174, p. 2457.

Madison Square Garden Corp.-—Earnings .Higher—
• Three Months Ended Nov. 30— « J % 1951 1950
♦Net profit — — $174,889 $136,903
♦After charges, including provision for estimated Federal incoru*

taxes.—V. 174, p. 1498.

. Maltine Co.—Over 80% of Stock Tendered—
"

See Warner-Hudnut, Inc. below.—V. 175, p. 49. ' ,

Marathon Corp.—Stock Distribution— ' .

The directors on Jan. 18 voted-to distribute one additional share of
common stock for v each share outstanding with distribution of the
additional shares set for Jan. 25, 1952 to stockholders of record Jan.
24, 1952. •

The board's action followed approval by the stockholders of an
amendment to articles of incorporation increasing authorized common
-stock to 4.000,000 shares, $6,25 par value. After distribution to common
shareholders at the rate of one additional share for each share held,
the corporation will have 2,600,000 common shares outstanding.. .
The directors declared a dividend on the common stock at; the new

rate of 30c a -«hare, payable Feb. 29, 1952 to holders of record Feb.
1, 1952. Dividends on the old common shares had been payable at tha
rate of 60c per share. Also declared was the regular quarterly dividend
on the preferred stock of $1.25 per share, payable April 1, 1952 to
holders of record March 20, 1952.
Both dividends are net to stockholders, inasmuch as the Wisconsin

privilege dividend tax was repealed as of Jan. 1, 1952.—V. 175, p. 319.

McKay Machine Co., Yougstown, O.—Files With SEC
The company on Jan. 14 filed a letter of notification with the SEC

covering 6.399 shares of common stock (no par) to be offered at $25
per share, without underwriting. The proceeds are to be used to pay
for plant expansion and new equipment. There are presently out¬
standing 63.994 shares.
The offering will be made to common tockholder of record Jan. 31,

. 1952 on a one-for ten basis, with rights to expire on March 17.
—V. 171, p. 104.

Miami Copper Co.—New Treasurer—
John G. Greenburgh has been elected Treasurer of this Company

and its subsidiaries, succeeding J. B. McGee, deceased. Mr. Greenburgh
who also is a director of the companies, has been associated with them
in various official capacities since their incorporation.—V. 172, p. 2625.

Midland Valley RR.—To Pay 2% on Series A Income
Mortgage Bonds—
The Chairman of the Board on Jan. 24 stated that the net earnings

of the company for the year 1951 are sufficient to provide on April
1, 1952 a 2% interest payment on the adjustment income mortgage
series "A" bonds, and insufficient to pay any additional interest
in 1952 on the series "A" bonds, and that no interest will be payable
during 1952 on the company's adjustment income mortgage series
"B" bonds.—V. 175, p. 142.

(Harry) Mitchell Brewing Co. (Texas)—Stock Offering
Oversubscribed—An underwriting group, headed by Russ
& Co. Inc. and Harold S. Stewart & Co., on Jan. 16 pub¬
licly offered 99,500 shares of common stock (par $1) at
$6 per share. This offering was quickly oversubscribed
and the books closed. The proceeds do not accrue to the
company but. will go to selling stockholders.
Also associated in the underwriting were: Dewar, Robertson &

Pancoast; Dittmar & Co.; Texas National Corp.; Rausher, Pierce A: Co.,
Inc.; Austin. Hart & Parvin; Lcntz, Newton & Co.; Pitman A: Co.;
Roe & Co.; M. E. Allison & Co., Inc.; and Creston H. Funk &, Co.
The corporation, which was formed in Texas in 1933, has 375,000

shares of common stock (par $1) authorized and outstanding."
Net sales for the fiscal year ended Oct. 31, 1951 amounted to $2,-

029,346. and net earnings $177,201. Dividends amounted to 40»
per share during that year.—V. 175, p. 142.

Moshannon Valley Gas & Oil Co., Inc., Philipsburg, Pa.
—Files With Securities and Exchange Commission—
The company on Jan. 13 filed a letter of notification with the SEQ

covering 6.000 shares of class A common stock to be offered at par
($50 per share) without underwriting. The proceeds are to be used
to lease, explore and develop gas and oil properties.
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Mooresville (N. C.) Mills, Inc.—Sales at Record High—
Earnings Off—
Year Ended Oct. 31— 1951 1950

Sales $22,795,441 $17,687,856
Net income after taxes — 938,740 962,288
•Earnings per common share________ — $1.56 $1.60

•Based on 600,504 shares of common stock outstanding.

NOTE—In fiscal 1951, cash dividends totaling $360,317, or 60 cents
per share, were paid to stockholders and a stock dividend of 57c was
Issued.«

John P. Matheson, President, told stockholders that much higher
Federal and State income taxes, which jumped from $675,647 in 1950
to $949,825 in 1951, an increase of 46 cents per share, prevented the
1951 financial report from being one of the most outstanding in
every respect in Mooresville's 59-year history.
During the year, Mr. Matheson said, the mill spent $524,250 on

capital improvements, including the installation of a substantial
number of wide suiting looms. The mill is committed to spend ap¬

proximately $775,000 for additional new machinery and its housing
in 1952.

In spite of heavy drains for capital improvement, note repayment
and dividends, the mill's working capital was increased by $60,995
during 1951. "Although inventories increased, as is natural in an

increased volume of business," Mr. Matheson said, "the finished goods
inventories have been conservatively evaluated and are considered
to be realistic even in a slow market."
The mill is a prominent producer of cotton and synthetic fabrics

for men's and boys' shirts and slacks, and for women's and children's
wear. Greater emphasis is now being given in the decorative fabrics
field, frith hew Mooresville drapery styles winning "enthusiastic fe'-
ception" on the basis of sampling done thus far.- ■

Mr. Matheson pointed out that employee relations during' the year
were excellent, adding that employee cooperation is considered one
of the strongest factors in the company's operation. He cited the
mill's program of making it possible for employees to buy their homes
as a major contribution to high morale.

Motorola, Inc.—Buys New Plant—
To house its rapidly growing Communications and Electronics Divi¬

sion, this corporation has purchased a new 200,000 square foot plant
for $1,250,000 and now completed the division's relocation. " t " 1 -

The new plant is immediately adjacent to Motorola's main radio
and television plant in. Chicago, 111. It formerly was the home of
Tropic Aire- and thb Greyhound Bus Co. offices and factory.—V. 174,-
p. 2358.

Mountain States Telephone & Telegraph Co.—To Offer
318,624 Shares of Stock to Stockholders— ' >

t

The company plans to file a registration statement with the SEC
covering an offering of 318,624 shares of $100 par capital stock to
atockholders in the ratio of one new share for each four held.
The issue will follow a special meeting of stockholders March 18

to vote an increase in the authorized capital stock to 2,000,000 shares
from 1,500,000. A prospectus and warrants evidencing rights to sub¬
scribe will be mailed about March "31 to holders of record March 28.

Subscription rights will expire about April 29.
The American Telephone & Telegraph Co., holds over 80% of

Mountain States stock.
The company has temporary loans amounting to $29,000,000 which

are increasing at a rate of about $4,000,000 monthly. Proceeds of
the stock sale will be used toward repayment of these loans.—V. 175,
p. 142.

_ ■

Mutual Shares Corp.—72-Cent Dividend—
The directors have declared a dividend of 72 cents per share, payable

on Feb. 4, 1952 to stockholders of record Jan. 16, 1952. This dividend
Is payable in stock unless stockholders elected, on or before Jan. 25,
1952, to receive cash. A cash adjustment will be made for fractions.
Of the 72 cent dividend, 17.5 cents will be paid out of long-term

capital gains realized by Mutual Shares Corp. That amount is desig¬
nated a capital gains dividend. The remaining 54.5 cents; designated
an ordinary dividend will be paid as follows:' 14.5 cents out of cur¬
rent investment income and 40 cents out of short-term capital gains
realized by the company.—V. 174, p. 2191.

Narragansett Electric Co.—Bank Loans Approved—
The company on Jan. 18 received SEC authorization to issue, from'

time to time, but not later than March 31, 1952, unsecured promissory
notes to certain banks or trust companies in an aggregate amount not
In excess of $4,200,000, to mature within six months and to bear
the "prime rate of interest" at time of issuance (3% at the present
time). '

Of the proceeds of the sale of notes, the company will use $3,400,000
to pay a like amount of outstanding notes* and thfe balance will be
used to pay for construction work and to reimburse the treasury for
prior construction: expenditures.—V. 175, p. 142."

National Research Corp., Cambridge, Mass. —Plans
200% Stock Dividend—New Financing Likely—
The stockholders at the annual meeting March 21 will-vote on a pro¬

posal to increase the authorized capital stock from 125,000 shares to
600,0000 shares. / .

Richard S. Morse, President, said the directors, upon approval of
the Increase, intend to declare a 200% stock dividend, issuing -two
additional shares for each share now outstanding. Preliminary con¬
versations also are now under way on a public offering of a portion
of the proposed authorized shares at such time as market conditions
appear favorable.
Mr. Morse said additional working capital may be required -this

year in view of the incieased activities of its Vacuum Metals Corp.
subsidiary and other operations and because of the need to finance
commercial applications of processes now being developed by the
company's research division.—V. 174, p. 454.

National-Standard Co. (& Subs.)—Earnings Higher—
Year End. Sept. 30— 1951 1950 1949 1948

Earns, before inc. taxes $5,470,383 $3,007,080 $1,112,125 $2,308,628
Federal income taxes„_ 3,425,000 1,125,000 400,000 855,000

Net profit—_ *$2,045,383 $1,882,080 $712,125 $1,453,628
Dividends paid__„______ 1,106,902 - 670,850 670,850 670,850
•Equal to $6.10 per share on the 335,425 shares of stock outstanding

at Sept. 30, 1951, compared with $5.64 per share for the previous
year.—V. 175, p. 320.

Nelson Finance Co., Downingtbwn, Pa.—Files With
Securities and Exchange Commission—
The company on Jan. J.7 filed a letter of notification with the SEC

covering $300,000 of debenture bonds to be offered at par (in denomi¬
nations of $100 each), without underwriting. The proceeds are to be
used for working capital.

New Britain Machine Co.—Stock Offered—The com¬

pany is offering 70,000 shares of new common stock at
$20 per share on the basis of one new share for every two
shares held, it was announced on Jan. 24.
The offering of new stock follows stockholder approval on Jan. 17

to increase the authorized capitalization to 400,000 shares of no par
common stock. At that meeting directors authorized issuance of
70,000 shares of the new stock at S20 per share. Issuance and sale
of the stock will make an additional SI,400.000 available for working
capital. Subscriptions for the new stock will expire 011 Feb. 29.
The offering is made to common stockholders of record Jan. 18. ,

As of Dec. 3, unfilled orders of the company in all divisions both
In New Britain and Cleveland approximated $39,752,000 about 867*
of which is classified as defense production.—V. 175, p. 143.

New England Electric System—Hearing Feb. 5—
The SEC has set Feb. 5, 1952, for the commencement of hearings

on proposals regarding the sale and purchase of this System's interest
In all of its gas properties located in Massachusetts for a base price
as of Dec. 31, 1950, aggregating $22,780,000, subject to adjustments

and regarding certain other transactions incidental thereto. The
System states that the adjusted base price as of Oct. 31, 1951, ag¬
gregates $23,921,228,
To accomplish the sale NEES proposes to sell nil of its investments

in 10 gas utility subsidiary companies; and four other system com¬
panies, Beverly Gas & Electric Co., Lawrence Gas & Electric Co.,
Northern Berkshire Gas Co., and Suburban Gas & Electric Co., each
of which is a combination gas and electric company, propose to sell
all their gas assets.

The subsidiaries whose investments are to be sold are: Arlington Gas
Light Co., Athol Gas Co., Blackstone Gas Co., Central Massachusetts
Gas Co., Gloucester Gas Light Co., Maiden and Melrose Gas Light Co.,
Northampton Gas Light Co., Norwood Gas Co., Salem Gas Light Co.,
and Waohusett Gas Co.

The purchasing group consists of Lehman Brothers, Bear, Stearns
& Co., Alleghany Corp., The Pennroad Corp., C. I. T. Financial Corp.,
Jemkap, Inc., The Lehman Corp., Charles Stewart Mott Foundation,
Dempsey & Co., Goldman, Sachs & Co., Merkin & Co., and Stifel,
Nicolaus & Co., Inc. Such group proposes to acquire all of the
common shares of Commonwealth Natural Gas System, a common
law trust which it is organizing under the laws of Massachusetts.
The group has also proposed that Commonwealth Natural acquire
NEES' investments in the 10 gas utility companies and all the com¬
mon stocks of four corporations to be formed to acquire the gas assets
of the combination companies.

The purchasing group, which submitted an offer to NEES pursuant
to the latter's invitations for proposals to purchase the Massachusetts
gas properties, has filed an application under the Holding Company
Act for an exemption, for at least two years and subject to certain
conditions, from all the provisions of the Act applicable to registered
holding companies other than Section 9 (a) (2). Such group has also
proposed that Commonwealth Natural make an offer to purchase those
shares of Beverly, Lawrence and Suburban/which are publicly held.—
V. 174, p. 1498, and 1696. • 7- " <

^ New Jersey Power & Light Co.—Bank Loans—
The company has applied to the SEC for an order authorizing the

issuance and sale, or renewal, from time to time, of unsecured short-
term notes to one or more banks in an aggregate amount (including
$1,€45,000 of outstanding notes) of not to exceed $3,545,000; and
the SEC has given interested persons until Feb> 5, 1952,-to request, a
hearing thereon..'.7 ,-.7 • -V y '.'-'i /.
The additional funds are neededfor construction-purposes.—V.'174,

P. 547. /' ■. - ^."7^„ .7. 7 '•••'77://;'' 7./.*: •'■7-7.:7 7,7<7
- New York Central RR.—Equipment Trust Certificates
Offered—Halsey, Stuart & Co; Inc. and-associates on Jan.
24 offered $8,850,000 of 3%% equipment trust certificates,
equipment trust of 1952, maturing annually Feb. 1, 1953
to 1967, inclusive, at prices to yield from 2.40% to 3.45%
according to maturity. The group was awarded the issue
on Jan. 23 on its bid of 99.66. ^ , •

Salomon Bros. & Hutzler submitted a bid of 99.6427also for a 3%%'.
coupon.
-Issued under the Philadelphia Plan, the certificates are secured by

the following new standard-gauge railroad equipment estimated to
cost $11,912,000: 35 Diesel road-switching locomotives and 60 Diesel
switching locomotives. •

Offering is being made subject to approval of the Interstate Com¬
merce Commission.
Also associated in the offering are: R. W. Pressprich & Co.; Bear,

Stearns & Co.; Equitable Securities Corp.; L. F. Rothschild & Co.;
The Illinois Co.; Wm. E. Pollock & Co., Inc.; First of Michigan Corp.;
Freeman <fe Co.; Gregory & Son Inc.; Ira Haupt & Co.; Hayden, Miller
<fc Co.; William Blair & Co.; McCormick & Co.; McMaster Hutchinson <fc
Co.; Mullaney, Wells & Co., and F. S. Yantis & Co..Inc.—V. 175, p. 320.

Niagara Mohawk Power Corp.—United Corp.'s Holdings
In connection with the filing with the SEC on Jan. 17 of a regis¬

tration statement covering 20,196.1 shares of class A stock (no par)
of this company now held by'The United Corp. and which are to be
offered for public sale by United, without underwriting, it is further
announced that United on Nov. 15, 1951 was the record and beneficial
owner of 1,004,031 shares (13.4% ) of Niagara Mohawk's common stock
and was the beneficial but not the record holder of the 20,196.1 shares
(1.1%) of its class A stock./"Since Nov. 15, 1951,. the company has
issued and sold 1,000,000 additional* shares of common stock. The
United Corp. now owns 9.84%-of the company's voting securities. See
also V. 175, p. 320. 7 ': -

; North American Milk Industries, Inc. (Fla.)—Stock
Offered—The company is offering "as a speculation." a
total of 100,000 shares of common stock (par $1) at $3
per share.. .-.,7..' 7.7,.v.
The First National .Bank ot Miami.„(Fla.) is.»traosfcr..agent.; ,1, V. •

PROCEEDS—The net proceeds are- to be used for construction -of
manufacturing plant, for machinery and equipment and working
capital. " 77; : 7'7 , '."77*' 7 " V.J. 'y;:' ' ■-

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING':
Authorized Outstanding

Common stock (par $1 > 255,000.shs, *250,000 shs.
•Includes 150,000 outstanding shares issued to the founders of the

company for services and cash contributions necessary to organize and
promote the company through its; organizationals stages. ■" Of the
founding shares so issued, 70,000 shares were issued to Leonard D.
Stewart (Vice-President) for services and in return for assignments
to the company of patent applications protecting a process for the
canning of whole fresh milk and a process for canning whole fresh
milk fortified with a fresh date concentrate. Mr. Stewart is the only
stockholder owning more than 10% of the authorized shares of the
company.
All shares of company stock issued for patents and other intangibles

will be placed in escrow with the State of Florida Securities Com¬
mission until the first cash dividend Is declared and paid to all
stockholders. "

BUSINESS—Company was incorporated in Florida on Nov. 19, 1951,
to develop, process, produce and distribute milk and food products
of all kinds. Its principal offices and pilot plant are located at
5436 Southwest 8th St., Miami 44, Florida.
The company is the owner of two important processes for canning

whole fresh milk so that it retains its original flavor, texture, color,
quality and nutriiional values.

Northwest Airlines, Inc.—Operational Figures—
Month of December— 1951 1950

Total revenue miles flown — 1,552,915 1,856,456
Revenue passenger miles flown______^——-— 45,422,053 41,731,833
Freight ton-miles flown_„—___7— —— 937,411 - 1,148.829
Express ton-miles flown-—;—— 177,496 325,253
Mail revenue ton-miles flown 625.091 624,629

Passenger load factor—_—— — 61.19% 51.61%
Calendar Year— 1951 1950

Total revenue miles flown__*— —18,825,094 25,982,618
Revenue passenger miles. flown„^»_^_———- 602,220,853 613,446,244
Freight ton-miles flown-.. —;r— 11,253,793 13,288,525
Express ton-miles flown —— 2,031,780 2,320,024
Mail revenue ton-miles flown——— 4,571,276 4,987,561
Passenger load factor —— —« 63.91% 56.51%
—V. 174, p. 2459.

Northwestern Bell Telephone Co.—Earnings—
Period End. Nov. 30— 1951—Month—1950 1951—11 Mos.-

Nunn-Bush Choe Co. (& Subs.)—Earning*?—
Year Ended Oct. 31— » ■; .1951 1950

Net sales ; $15,104,541 $15,269,465
Earnings before taxes on income 623.834 1,107,376
•Fed. taxes on inc. (excess profits tax, nonet— 273,000 442 000
State income tax— 25.000 53,000

Net earnings — $320,834
Pfd. divs. paid ($3.50 per share in 19501—
Common dividends paid ($1.10 per share in

1951 and $1 per share in 1950) 192,793
Earnings per common share- - $1.83
•Federal excess profits tax, none.—V. 173, p. 383.

$612,376
35.000

175,266
$3.30

Ohio Bell Telephone Co.—Earnings—
Period End. Nov. 30— 1951—Month—1950 1951—11 Mos.—1950

* H $ $ & $
Operating revenues 12,001,099 11,049,872 128.712,715 116,898,154
Operating expenses 8.314,228 7,372,945 88,401,980 78,365,791
Operating taxes 2,292,714 2,077,067' 24.321,547 20,361,977

Net oper. income
Net after charges.
—V. 174, p. 2359.

_ 1,394,157
1,370,931

1,599,860 15.989,188 18,170,386
1,577,153 15,633,428 17,960,988

Ohrbach's Inc.;—Notes Placed Privately^—The company
» has sold $1,500,000 in 3% promissory* notes,, due 0ec. •!,
r 1966,- to John Hancock Mutual Life Insurance Co. *

The proceeds were* used to retiree 34",000' shares of $2,25 cumulative
preferred,, stock, series A, on Jan;-15. . ►

.

The company operates a retail specialty store chain . with major-,outlets in New York City, Newark, N. J., and Los Angeles.^ ..{
The Bankers Trust Co., New York, has been appointed agent toredeem all outstanding $2.25 cumulative preferred series "A"* stock.—V. 168, p. 2328.

Olin Industries, Inc.—Acquisition Completed— :<

t T*1'? corporation has officially taken over the assets of Frost Lumber
industries, Inc., it was announced on Jan. 24 Jointly by John M. *>lin

; and Frank T. Whited, their respective presidents; The transaction was

^approved by the Frost stockholders last Dec. 19.Y */•,'
The Frost company will be known hereafter as the Frost Lumber

; Industries Division of Olin Industries.
'•

, °1.1.n engineers are now engaged in a study of possible sites for'the
location of a pulp mill for which the company*'ha$ a" certificate'of*

necessity. «, »»^ >•*..■, *v •, ,*

In a letter
, to Frost stockholders Mr. Whited explained that ex¬

change of each share of Frost stock for 18 shares of Olin stock can
• be made through the First National Bank of Shrevcport (La.) orthrough the St. Louis Union Trust Co.—V. 174, p. 2549.' *-r..

(The) Oliver Corp.—Plans to Offer Stock— >
The directors on Jan. 22 authorized the Issuance of rights kfor

common shareholders to subscribe to approximately 171,000 shares ont ie basis of one new share of common for each five shares now held,
w kS at r*£hts will be Issued to shareholders of record
Kf Iw ?• anc* subscriptions may be entered at any time
—I Close of busin*ss on Feb. 27, 1952. The price at which

shareholders may so subscribe will be determined prior to the effectivedate of the registration statement. *

f. A' Kinf McCord, President, said that the funds raised by the sale of
, the additional shares will be used to retire short-term bank loans.

The company plans to file a registration statement within a Tew
days with the SEC.- It will name Blyth & Co., Inc.; Merrill, Lyilch,Pierce, Fenner & Beane, and Paine, Webber, Jackson <k Curtis' as
underwriters of the proposed offering of common stock.—V. 175^ p; 49.
.Overseas Securities Co., Inc.—Asset Value Up— i
As of—

Dec> 31j'51 Scpt 30 -51 Dec<; 31>.50Total net assets—.. $2,169,503 $2,889,646 $2,209,351Shares outstanding —141,151. 141,151 141;151Not asset value per share $15.37 $20.47 $15.65—V. 174, p. 1600.

Owens-Corning Fiberglas Corp.—Registers With SEC
or?lhe corporation on Jan. 18 filed a registration-statement with the

I i59 C0V0rin8 630,000 shares of its .$5 par common stock, to beCC ' " . » - - w W"««vw , Y-" * ' Y" a whuuuii owuva, W* l/v
oticfed for public sale through an underwriting group headed / by

b Co., Laznrd Fferes k Co., "and White, Weld tc Co.
iir rvrio*

Operating revenues —_ 11,136,672
Operating expenses 8,236,144
Operating taxes 1,739,379

Net oper. income 1,161,149
Net after chnr^s 1,008,258

-1950

$ $

9,976,524 118,934,712 106,802,555
6.968.889 85.451,136 77,890,314
1,602,438 19,133,364 14,163,945

1,405,197 13.350,212 14,748,296
1,246,227 11,577,337 11,685,362

Goldman, Sachs & . TTC1U

The public offering price and underwriting terms are-tb-- ber supplied,
by amendment.
Of these shares. 450,000 are being issfied by the company and 180,000

shares are being sold in equal amounts by Owens-Illinois Gas Co. and
Corning Glass Works, selling stockholders. Net proceeds of the com¬
pany's shares will be added initially to general funds of the companyand will be available forworking capital, capital expenditures find
other corporate purposes. It is estimated that approximately $8,225,-000 remained to be expended on new production facilities nofr under
construction and purchases of platlhum and other precious metals au¬
thorized as of Dec. 31, 1951.
; Upon consummation of the offering of the 630.000 shares, the sellingstockholders each will own 1,050,006 shares, or 33.3%, of the then
outstanding stock. * "

The company was organized in 1938 by Owens-Illinois Glass Co.
and Corning Glass Works to continue the development of fibrous glass
products. Its products can be classified into the following five groups:
Flberglas 'wool" products, used for thermal insulation and acoustical
applications; Fiberglas textile products, consisting of strands, yarnsand cords, used by other companies in the manufacture of electrical
insulation and decorative and industrial fabrics, and as reinforcements
lor plastics, papers, twines and rubber goods; Fiberglas Aerocor, an
extremely light weight wool product used as an insulating and so.undcontrol material; Fiberglas filter products, used in heating, air condi¬
tioning and ventilating systems and in industrial processes; and Fiber¬
glas mat products, consisting of porous thin sheets used principally intne manufacture of storage batteries and as a protective wrapping
for underground pipes.
Net sales of the company in 1951 were $97,449,452 and net income

was $6,064,750. The company's capitalization, at Dec. 31, 1951, con¬sisted of $25,000,000 of promissory notes, due Sept. 1, 1975, and
2,699,364 shares of common stock.—V. 174, p. 2459. ■

Owens-Illinois Glass Co.—To Sell Part of Holdings in
Affiliate—

See Owens—Corning Fiberglas Corp. above.—V. 174, p. 1790.

Pacific Gas & Electric Co.—New High Records— '<
This company, in a preliminary report for 1951, states that new

high records were established last year in gross revenues, number of
customers served and deliveries of both electricity and gas. The
substantial growth in business volume and in the company's invest¬
ment in plants and properties was not accompanied by a corresponding
advance in net income, because of large increases in operating charges.
Taxes of all kinds totaled $65,866,000, of which $60,497,000 was

chargeable to operations. "Taxes were by far our largest single item
of expense and exceeded by more than 2V2 times the amount of divi¬
dends paid 011 the outstanding common stock," the company stated.
"Earnings for the common stock declined from $2.62 per share on

an average of 9,5*22.817 shares outstanding in 1950 to $2.14 per share
on an average of 11.001,529 shares outstanding in 1951.,
"It is obvious that the company's present* level of earnings is

insufficient to continue to attract in the competitive capital markets
the large amounts of new money required to further expand its prop¬
erties in order that this fast growing territory may be adequately
supplied with gas and electricity. It is expected, however, that rate
increases already granted or applied for will bring earnings to more
satisfactory levels. During 1951, the company was authorized to
increase its rates for gas service by an aggregate of $17,535,000 on
an annual basis. This increase, however, was only partly reflected
in 1951 operations. An application is now pending before the Call-
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•fornia P. U. Commission to increase electric rates $37,650,000 annu¬
ally. '' t ; ,,v ;•' . .•/'

Present electric rates are at the approximate levels of 1939. After
giving effect to the increase requested, they will still be no higher
than 1936 levels for the large majority of our customers.

"Except for unsatisfactory earnings, the year 1951 was a year of '
constructive accomplishment. • 4

"Satisfactory progress was made on our construction program,
approximately $150,000,000 having been spent on new and enlarged
facilities to provide for the rapid growth of business for our service
area. This brings the total spent since the war to over $800,000,000. ,

It is estimated that approximately $450,000,000 will be spent for these
purposes during the next three years.

"The ownership of the company was further broadened by an
increase of 17,965 in the number of stockholders. At the year-end the
company had over 188.000 stockholders of record. Average holdings of
individuals, excluding institutional investors, amounted to only $l,9o0,
par value of stock.

"The company's construction program is designed to provide ade¬
quate facilities to serve the rapidly growing demands for electricity
end gas in northern and central California. As a result of government
controls on materials in short supply, we and the manufacturers of
equipment purchased by us are experiencing increasing difficulty in
obtaining adequate amounts of these materials. Delays may therefore
result in the completion cf portions of this program."—V. 175, p. 143.

Pacific Power & Light Co.—Stock Offered—Offering
of 552,792 shares of common stock (no par) was made on
Jan. 23 by a nation-wide underwriting group headed
jointly by Lehman Brothers, Union Securities Corp.,
Bear, Stearns & Co., and Dean Witter & Co. The stock

•

was priced at $15.87 V2 a share. The offering was over¬
subscribed and the books closed.
Transfer Agents: The First National Bank of Chicago, Chicago, Hi.;

•The United States National Bank of Portland (Ore.), and Bank of
the Manhattan Co., New York, N. Y.
Registrars: Harris Trust and Savings Bank, Chicago, 111.; The Bank

of California, National Association, Portland, Ore., and Chemical
Bank & Trust Co., New York, N. Y. •

PROCEEDS—Of the 552,792 shares offered, 200.000 shares constitute
new financing-by the company which will use the proceeds from the
■Bale for the construction, improvement or extension of its facilities.
The remaining 352,792 shares are currently outstanding shares acquired
t)y a group from American Power & Light Co. in 1950. The selling
stockholders propose to offer to purchase from the underwriters, for
investment, 287,792 shares of the common stock offered by the group.

BUSINESS—The company is an operating utility engaged principally
in the business of generating, distributing and selling electric energy
in the states of Oregon and Washington.

EARNINGS—Consolidated operating revenues of the company totaled
$19,485,663 during the 12 months ended Oct. 31, 1951, and net income
<unounted to $3,442,960.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

♦First mortgage bonds: , Authorized Outstanding
3'/*'£. series„due 1977— -—) "Unlimited ($29,000,000
3% series due 1980— — ) j 9,000,000

tSerial notes (3'/2%) due 1952 to 1961 $16,100,000 14,800,000
5% pfd. stock cum. ($100 par value). 114,815 shs. 90,036 shs.
Common stock (without par value).— 2,625,000 shs. 2,200,000 shs.

♦Unlimited as to authorization, but issuance limited by property,
"earnings and other provisions of the mortgage and deed of trust, as

. supplemented. t$16,100,000 maximum authorized by the credit agree¬
ment/ $8,500,000 had been borrowed to Oct. 31, 1951, of which amount
$200,000 had been repaid. $6,500,000 has since been borrowed and
the remainder of $1,100,000 may be taken down in amounts and at
limes not yet determined.

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the company and the selling stockholders the
respective number of shares of common stock set forth below: '

From

From

Company
Behman Brothers 18,545
United Securities Corp 18,545
Bear, Stearns & Co 18,545
Dean Witter & Co 18,545
Glore, Forgan & Co 8,727

Ooldman, Sachs & Co 8,727
Harriman Ripley & Co., Inc.. 8,727
Hemphill, Noyes, Graham, Parsons & Co.. 8.727
White, Weld & Co 8,727
Walston, Hoffman & Goodwin 8,000
Pacific Northwest Co . 7,273
A. G. Becker & Co. Inc. 6,545
Johnston, Lemon & Co 6,545
W. C. Langley & Co 6,545
Jiateman, Eichier & Co 4,365
William R. Staats & Co 4,365
Ball, Burge & Kraus 2,900
Boettcher and Co 2,909
Hayden, stone & Co 2,909
Hill Richards & Co ' 2,909
Hirsch & Co 2,909
Bester, Ryons & Co 2,909
McDonald & Co._ , 2,909
Mason Brothers 2,909
Piper, Jaffray & Hopwood 2,909
Blunt Ellis & Simmons.: 2,182
33osworth, Sullivan & Co., Inc.... 2,182
McAndrew & Co. Inc 2,182
Henry Herrman & Co 1,455
Mason-Hagan, Inc. 1,455
McDonald-Moore & Co.. 1,455
Clarke Securities Corp 1455
—V. 175, p. 49.

Selling
Stock¬
holders

33,153
33,153
33,153
33,153

15,273
15,273
15,273
15,273
15,273
14,000
12,727
11,455
11,455
11,455
7,635
7,635
5,091
5,091
5,091
5,091
5,091
5,091
5,091
5,091
5,091
3,818
3,818
3,818
2,545
2,545
2,545
2,545

Total

51,698
51,698
51,698
51,698
24,000
24,000
24,000
24,000
24,000
22,000
20,000
18,000
18,000
18,000
12,000
12,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
6,000
6,000
6,000
4,000
4,000
4,000
4,000

Peninsular Telephone Co.— Secondary Offering— A
secondary offering of 6,300 shares of common stock (no
par) was made on Jan. 18 by Morgan Stanley & Co. and
associates at $40.75 per share, with a dealer's discount
of $1 per share. The offering was oversubscribed and
the books closed.—V. 174, p. 1791.

Peoples Loan & Finance Corp., Marietta, Ga.—Files—
The corporation on Jan. 18 filed a letter of notification with the SEC

covring 2,500 shares of class B 6% cumulative convertible preferred
stock to be offered at par ($100 per share) without underwriting. The
proceeds are to be used for working capital.

Permanente Cement Co. (& Subs.)-
Period End. Oct. 31— 1551—3 Mos.—1950

Net earns, after taxes.. $843,097 $843,715

Earnings per share $0.60 $0.61

-Earnings—
1951—9 Mos.—1950

$2,157,402 $2,724,219

$1.54 $1.95
NOTE—Third quarter earnings before taxes computed at the higher

new rates were highest in the company's history, amounting to
$2,480,101 compared with $1,623,527 for the same quarter in the
prior year.—V, 173, p. 383.

Phillips Packing Co., Inc., Cambridge, Md.—Filing—
A letter of notification was filed with the SEC on Jan. io covering

1,000 shares of common stock (no par) to be offered at the market
(about $8.37 >/2 per share) through Alex Brown & Sons, Baltimore,
Md. The proceeds are to go to Albanus Phillips, Jr., the selling
stockholder.—V. 174, p. 2359.

Piasecki Helicopter Corp.—1951 Sales $25,000,000—
.■ V 1951 1950 1949

/ Calendar Year— $ < $ $ "
Sales _. ♦25.000,000 6,500.000 5,000,000
BackLoV------------- - - 120,000,000 60,000,000 10.000,000
tFacilities area sq. ft.... 536.000 ; 210,000 135,000
Personnel _. — 3,400 1,600 * 750

"Estimated. tThe 1951 plant area figure includes space under con¬
struction which will be available in early 1952,—V. 174, p. 1406,

Piedmont Aviation, Inc.—Stock Offering—Kirchofer
& Arnold Associates on Jan. 7 offered 5,000 shares of
common stock (par $1) at market (approximately $3 per

share).
The underwriters had secured this stock pursuant to an option they

received at the time of the original underwriting in 1948. The 5,000
shares represented the remainder of the stock which had not been
previously taken up.—V. 175. p. 144.

Pond Creek Pocahontas Co.—Earnings—
As a preliminary report on 1951 operations, the following estimated

net profits is shown compared with the actual results for 1950 and
1949:

Calendar Year— "1951 1950 1949
Net profit — $2,545,000 $2,626,934 $2,183,358
Earnings per share of capital stock $7.50 $7.74 $6.43
"Estimated'.—V. 171, p. 2483.

Pratt & Lambert, Inc., N. Y.—Files With SEC—
The corporation on Jan. 11 filed a letter of notification with the SEC

covering 6,099 shares of capital stock (no par), to be issued in
exchange for 1,000 shares of capital stock of Salt ,Lake Glass & Paint
Co. (Utah), Of the 6,099 shares, the new holders propose to sell 2,050
shares on the New York Curb Exchange or by private sale at the
market price. There will be no underwriting.—V. 171, p. 1463.

Public Service Co. of North Carolina, Inc.—Places
Bonds Privately—The company has placed privately
with certain institutional investors, a new issue of $7,200,-
000 first mortgage bonds, llk % series due 1977. The First
Boston Corp. negotiated the purchase agreement for. the
utility.
Proceeds from the private placement, supplementing funds from the

recent sale of $2,400,000 of 6% interim notes, will be used to extend
natural gas operations of the utility from the nine communities pres¬
ently served to 34 communities in North Carolina; to convert its
existing distribution facilities in Durham, Raleigh, Asheville, etc., to
natural gas, and to retire $1,200,000 of outstanding first mortgage
bends.—V. 175, p. 321..//. V ;■% V

Public Service Electric & Gas Co.—Earnings—
Year Ended Dec. 31—

, 1951 1950
$ s

Operating revenue 201,413,285 186,240,312
Operating revenue deductions — 168,067,115 154,568,794

Operating income 33,346,170 31,671,518
Other income .' : —:—— 252,735 530,819

Gross income 33.598,905 32,202,337
Income deductions — 10,505,018 11,344,323

Net income ■ 23,093,887 20,858,014
Preferred stock dividends — 1,154,186 1,020,406
$1.40 dividend preference common stock divs... 7,336,882 8,468,521
Common stock dividends . 10,250,648 8,829,423

Balance, surplus __: ?.— 4.352.171 2,539,664
Shares outstanding Dec. 31:
$1.40 dividend preference common stock 4,825,651 6,046,845
Common stock 6,363,041 5,520,699

"Earnings for common share $2.28 $2.06

"Based on the average number of shares outstanding on which
dividends were paid.—V. 175, p. 321.

Public Telephone Co., Blair, Neb.—Files With SEC—
The company on Jan. 18 filed a letter of notification with the SEC

covering $80,000 of 4V2% first mortgage bonds, series A, due Feb. 1,
1972, to be offered publicly by Wachob-Bender Corp., Omaha, Neb., cat
102% (in denominations of $1,000 each). The proceeds are to be
used to pay for construction and for general corporate purposes.

Raytheon Manufacturing Co.—Registers With SEC—
The company on Jan. 17 filed a registration statement with the

SEC covering 434.189 shares of its $5 par/common stock.
The company proposes to offer the shares for subscription by common

stockholders on the basis of one additional share for each four shares
held. The record date, subscription price and underwriting terms are
to be supplied by amendment. Hornblower & Weeks and Paine,
Webber, Jackson & Curtis are named as the principal underwriters.
The offering is expected to be made to common stockholders of

record Feb. 4, 1952, with an oversubscription privilege. Rights will
expire on Feb. 18.
Net proceeds of the stock sale will be added to the company's

general funds for use in the business, and no specific allocation of
the proceeds can be made. "Raytheon's backlog of government orders
had risen by Nov. 30, 1951, to about $171,000,000. In anticipation of
materially higher sales, Raytheon has been making substantial in¬
creases in plant and equipment, which have been financed in part
from working capital. The purpose of this issue is to restore current
assets used in plant expansion and to increase working capital to

. support a greatly increased volume of business."—V. 175, p. 321.

Remington Rand Inc.—Sales Show Gain— ,

Period End. Dec. 31— 1951—3 Mos.—1950 1951—9 Mos—1950
$ ' $ $ $

Sales _ _____ 57,906,697 49,076,317 166.279,925 127,940,800
Net profit after taxes... 3,276,328 3,970,787 10,907,055 9,361,388
Earnings per shares... $0.64 $0.82 $2,13 $1,91
The net income for the nine months ended Dec. 31, 1951, was esti¬

mated after privision of $18,365,000 foT income and excess profits taxes,
an increase of 96% over the amount provided for in the corresponding
nine months of the previous fiscal year.—V. 174, p. 2550.

Republic Supply Co. of California—Stock Offered—
• Dean Witter & Co. and Blyth & Co., Inc., on Jan. 22
publicly offered 70,259 additional shares of capital stock
(par $10) at $15.50 per share.
Transfer agent is Security-First National Bank of Los Angeles

(Calif.).
.Registrar is The-Farmers & Merchants National Bank of Los Angeles

(Calif.).

PROCEEDS—To be added initially to general corporate funds. It is
contemplated that approximately $360,000 will be used to pay for the
balance of the cost of. the San Leandro plant and for improvements for
the company's Long Beach plant, and the remainder jto be used for
additional working capital. . . •- •

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
' '. - Authorized Outstanding

; 3V2%, unsecured instalment notes (due
$50,000 semi - annually, April 30,
1952-Oct. 31, 1961)__. $-1,000,000 $1,000,000

2%% unsecured note dated Dec. 13, 1 'I
. 1951 (payable 90 days from Dec. 13, - ~ j

1951) ...500,000"* 500,000
Capital stock (par $10).. 300,000 shs. 300,000 shs.

As of Jan. 15, 1951, the company entered into a loan agreement with
. Security-First National Bank of Los Angeles and Pacific Mutual Life

Insurance Co. This agreement and the notes issued pursuant to it,
constitute the 3V2% unsecured obligation referred to above. /

BUSINESS—The company is a corporation organized in California.
Originally incorporated in 1917 under the name, The Republic Well
Supply Co. it later adopted its present name.
Since its incorporation the company's principal business has been

the purchase from manufacturers of an increasingly more extensive
line of oil field equipment and the resale thereof to its customers
through company plants and branches located near major California
oil fields. At the present time the company maintains more branches
in California than any of its oil field equipment competitors and is
one of the largest merchandisers of such products in the State. The
merchandising of oil field equipment is a highly competitive business.
In 1935, the company formed its manufacturing division to assemble

and fabricate special machinery to satisfy demands of the oil industry.
Over one-half of this division's business is constructing oil well
cementing equipment...- "'' "
In 1941, in order to reduce its dependency upon purchases by oil

industry customers and in order to take advantage of the rapidly
growing demand in California for industrial equipment, the company
commenced to sell general industrial supplies.
In 1943, the company through a merger acquired the assets of

Western Nipple Manufacturing Co. While this company is not a
subsidiary, the Republic company continues to use the name. Western
Nipple Manufacturing Co. as a trade name in connection with the
operation of this part of its business. This division manufactures a
complete line of pipe nipples and stud bolts. It sells its products
throughout the Western States.

UNDERWRITERS—The names of the several underwriters of the
new stock now offered, and the number of shares thereof which each
has severally agreed to purchase from the company, are as follows: <• ,

Shares
Dean Witter & Co 50,259
Blyth & Co., Inc ... 20,000
Dean Witter & Co. is the managing underwriter. In November, 1950,

Dean Witter & Co. was the purchaser of 10,472 shares of the $10
par value capital stock of the company pursuant to an underwriting
agreement covering 21.000 such shares. As such underwriter Dean
Witter & Co. received discounts and commissions aggregating $12,253.
In January, 1951, Dean Witter & Co. acted as agent in the private
placement of long-term promissory notes for the company referred to
under the heading "Capitalization."—V. 175, p. 50.

v, Rex Salvage Corp. (N. J.)—Stock Offered—Offering of
299,000 shares of common - stock (par one cent) "as a

speculation," at $1 per share was made on Jan. 24, by
Herbert E. Scharff of New York.
PROCEEDS—Proceeds from the sale of these shares will be used

to pay for organizational expenses, to purchase two properties under
option, and the balance will be used for working capital.

BUSINESS—Corporation was organized Jan. 3, 1952 to engage in the
business of dealing in salvage of all kinds, principally metal, and in
addition, to deal in, rebuild, overhaul and buy and sell automobiles,,
and generally, to conduct a salvage business in all is ramifications.
It has acquired the assets of Alba Motor Sales, a partnership engaged
in the used-car business, and Volk Auto Wreckers, a partnership
engaged in the general salvage or scrap business. These partnerships
are no longer in business as such and the corporation intends to
continue these businesses in its own name.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
' '

'

• Authorized Outstanding
Common stock (par one cent)________ *1,000,000 shs. 656,250 shs.

"The officers and directors have an option to purchase 200,000
shares at $1 per share for a period of five years from date- of
present stock offering to public; also 100,000 shares are subject to
option warrants to be received by the underwriter.—V. 175, p. 321.

Rhinelander Paper Co.—Earnings Higher—
3 Months Ended Dec, 31— 19*1 1950

Net before income taxes____ $1,154,500 $910,377
Prov. for inc. & excess profits taxes 794,~.uo o88,750
4'.- " J

.

Net income ______________ $359,600 $321,627
Earnings per share (540,000 shares) $0.67 $0.60
■•-r-V. 174, p. 2550. '".V

Ridder Publications, Inc.—New Transfer Agent—
The Bank of New York and Fifth Avenue Bank has been appointed

sole transfer agent for the common stock, succeeding the Corporation
Trust Co. of Jersey City, N. J.

Rochester Telephone Corp.—Earnings—
Period End. Nov. 30— 1951—Month—1950 1951—11 Mos.—1950

Operating revenues ____ $1,106,437 $1,061,101 $11,951,899 $11,083,026
Operating expenses ____ < 802,162 725,347 8,552,818 7.678,531
Operating taxes 178,968 179,358 2,060,519 1,866,617

Net opcr. income____ $125,307 $156,396 $1,338,562 $1,537,878
Net after charges- 69,546 105,721 794,937 ' 976,119

'

—V. 174, p. 1896.

• St. Joseph Lead Co.—Unit to Prospect Two Canadian
Mining Properties— .V- v

Amax Athabasca Uranium Mines Ltd. and Aurora Uranium & Gold
Mines Ltd. of Toronto, Canada, and Leadridge Mining Co. Ltd. of
250 Park Avenue, New York, a subsidiary of the St. Joseph Lead Co.,
have announced the execution of agreements covering the prospecting
and development of the properties controlled by Amax and Aurora
located in the Beaver Lodge Lake area in the Northeast corner of the
Province of Saskatchewan, Canada.
Amax and Aurora are the owners of concessions granted by the

Provincial Government which arc adjacent to the uranium properties
of the Eldorado Mining Co., an agency of the Canadian Government,

„ situated in the same general area.
The agreement between Amax, Aurora and Leadridge generally pro¬

vides for the expenditure by Leadridge of substantial sums on each of
the two concessions in exploration and development. Options are also
granted whereby Leadridge is given the opportunity to acquire working
control of both the Amax and Aurora companies.—V. 174, p. 1638.

San Diego Gas & Electric Co.—Earnings—
Years Ended Nov. 30— 1951 1950

Operating revenues — - $28,264,143 $24,515,826
Operating expenses, and taxes__________ 23,927,342 20,247,568

, Net operating income_, 4,336,801 4,268,258
Other income 7,020 442

Gross income — — *__ $4,343,821 $4,268,700
„ Income deductions ________ 838,955 720,357

Net income _______ $3,504,866 $3,548,343
Preferred dividends 889.639 645,000
Common dividends 1,920,000 1,720,000
CONSTRUCTION BUDGET FOR 1952 APPROVED—The directors in

December approved a preliminary construction budget for 1952 that
provides for expenditures totaling $18,668,000. This is the largest
budget in the history of the company, exceeding by more than $2,-

. ,350.000 the previous record budget which was approved for the year
1949.

Individual projects in the 1952 budget that involve the largest
expenditures are: (1) completing the installation of 50.000 kw. turbo¬
generator unit No. 4 at Silver Gate Generating Station; this unit
will be placed in operation in the fall of 1952; (2t building a new
gas storage holder that will have a storage capacity of lo million
cubic feet of gas and which will serve t? reinforce the company's
existing gas storage facilities; and (3) initial construction work on

the new Encina Generating Station, where Unit No. 1, an 80,000
kw. turbo-generator, is expected to be placed in operation in the
fall of .1954.

The preliminary 1952 budget is subject to revisions when complete
figures become available 011 expenditures made in 1951 toward those
projects for 1952 that are already under way.—V. 174, p. 1500.

■

. (Continued on page 50) - • * it!
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York Stock Exchange
WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previous
Year 1951

Lowest Highest

Range Since Jan. 1

Lowest Highest

41% Mar 15
113% Dec 24
4'/b Mar 15

27 V* Jan 2
253 a Jan 2

36% July 12
49 Apr 4
2014 July 17
7% July 17

4734 Jan 18
24 5a Nov 7
101% Nov 2
121% Jan 19
2% May 10
1994 Jun 25
70 Dec 6
3 May 31

73 Va Jun 28
x78 Nov 28

3614 May 26
104 Dec 3

91 Va July 6
9 Dec 11

68 Jan 10

20 Nov

2894 Jan
37 Va Nov
91 Va July
40 Jun .

89 V4 Jun 29
34 Va Jun 28

6794 July 2
84 Mar 13

27/s Dec 31
36 Oct 15

16 V* July 13
04 Jun 4

49 Jan 2

13 V» Jan 15
78 Jan 13

16Va Jan 2
57 Jan 22

1294 Jun 29

12

9

9

2

2

2

8

4

8

3

25

34 Va
102

10 Va
5V4
939a
163

X29V4
73%
27 Va
3994
18 Va

21V*
89

7194
17194
111

4294

Jun 25

July 6
Jan 10
Jun 29

Jan 2

Dec 27

Jun 29

July 2
July 2
July 5
Dec 26

July 10
Jun 4
Jan 2

Jan 4

Jan 10

Jun 29

62 Aug 2
114 Va Dec 14

8 Sep 19
33 94 Jan 30
34 Oct 15

43 Va Sep 17
6394 Sep 25
2994 Feb 26

1194 May 2
53 Jun 5

31 Va Apr 30
1111/* Dec 20
137 Va Dec
39a Oct

27 Va Feb
80 Feb

49'a Jan
8794 Jan
86 Apr 26
52 Va Oct 19

106 Va Dec 14
102 Feb 13

11 Feb 5

7794 Sep 14
2394 Feb 2
37 Oct 17

48 Va Jan 26
clOl Feb 9

54 Va Oct 13
107 Va Oct 15
40 Va Apr 27
88% Aug 31
113 Va Oct 3

5% Jan 3
41 Jan 23
19 Feb 5

16594 Oct 30

6694 Sep 10
17 % Dec 14
93 Dec 19

2014 July 5
6694 Aug 2
17 Va Jan 19

44Va Feb" 6
114 Jan 16

14 V4 Apr 30
794 Mar 2

11894 Sep 14
185 Jan 19

3994 Jan 18
85 V* May 17
33 94 Oct 19

x45 Feb 21

2294 Feb 9

28 94 Feb 24
99 Nov 19

131 Va Aug 2
294 Aug 6
180 Aug 2
5894 Jan 15

Range for Previous
Year 1951

Lowest Highest

594
21 Va
16 Va
1 Va

8494
11

•72%

8194
41 Va
5

44

2994
6 Va

75

16

17V*
17

9594
14 va

x77

10 V*
4194
94 Va
12%
79a
27 Va
3194
16 Va
12 V*

163
7,

31 Va
42

70 Va
x143

37

123 Va
V 3094

329*
59%

127 Va
15 V4

150

59

128 Va
57 V*
1159a

8

30 V*
x93Va
70

1494
77 s/*
37 94
36 94

Jan 2

Jan 4

Nov 3
Nov IS

May 1
Nov 18

May 3

May 15
May 19
Nov 2
Nov 2

Jan 23
Dec 31

Jun 19

Jan 2

May 24
Jun 29

Aug '28
Jan 2

Dec 27

Jan 25

Apr 3
Dec 31

Dec 22
Dec 26

Jan 3

July 19
Jan 3

Jan 2

Dec 11

Nov 26

Jan 15

July 10
Mar 28
Dec 5

Jun 20
Jun 6

July 2
Jan 10
Jan 2

Dec 28
Nov 30

Jan 25

Jun 29

Dec 29

Apr 4
Nov 26

Apr 30
Jun 25

Dec 27

July 17
Mar 28

Apr 2
July 2
July 3

8

8

3
19
15

x25% Apr 3
999a Dec 26
47 Sep 10
31V. Apr 3
1394 Apr 4
5% Oct 22

46% Apr 2ft

8 Feb

32 V* Dec

2294 Feb
394 Jan

lllVa Dec
18 Va Jan
9 5 94 Dec

6094 Aug
60 Jan

9 Jan
51 Va Jan 10
39 Dec 17

8% Jan 24
86 Jan 24

23 Sep 20
20 Aug 8
24 V* Feb 21
105 Jan 29

2094 Oct 3
90 May 3
1794 Oct 3
6494 Dec 7

IO6V2 Jan 31
1994 Mar 3
11 Jan

3594 Oct
36 V* Feb
2394 Oct
17 Va Nov
177 Feb 26
1094 Jan 19
49 94 Oct 11
56 Feb 5

10394 Sep 25
167 Jan 9
42 94 Feb 14

139'/a Jan 2
40 Oct 15
38 94 Apr 27
7394 May 28
138 Mar 6

23VaFeb 9
163 V8 Sep 10
687/a Jan 31
154 Jan 16
78 Sep

120Va Apr
10 V* Feb
46% Jan
107 Mar 16
9494 Jan 2

2994 Oct 18
119 Oct 18
52 Oct 15
4794 Oct 8

3494 Aug 20
110 Jan 13
64 8ep 28
49% Oct 16
2794 Nov 13

894 Jan 22
60 Aug 18

14

16

6

3

5«% Jan 2 64% Jan 10
114 Va Jan 2 125 Jan 24

6Va Jan 25 7Va Jan 2

29 Jan 25 30% Jan 24

31% Jan 2 34% Jan 21

40 Jan 2 42 % Jan 5

58% Jan 8 60 Jan 2

24% Jan 22 27% Jan 7

894 Jan 2 9% Jan 7

48 Jan 18 49% Jan 4

2594 Jan 9 27% Jan 23

108% Jan 11 111 Jan 25

139 Jan 17 140 Jan 8

294 Jan 2 3Va Jan 4

21 Jan 24 22% Jan 5

70 Jan 4 71 Jan 8

3% Jan 22 3% Jan 2

79% Jan 2 82 Jan 22

79 Jan 3 79% Jan 15

4294 Jan 8 46% Jan 2 1
105 Jan 2 110 Jan 17

85 Jan 2 87 Jan 7

8% Jan 7 9 Jan 2

74 Jan 19 77% Jan 5

20 % Jan 11 21% Jan 8

33% Jan 4 35% Jan 18

38 Jan 22 39% Jan 4

92 Jan 24 92% Jan 19

50% Jan 9 533,a Jan 22

101% Jan 2 107 Jan 25

39% Jan 4 41% Jan 18

79Va Jan 9 86 Jan 22

10494 Jan 9 116% Jan 18

2% Jan 15 3 Va Jan 3

35 Jan 2 35 Jan 2

17% Jan 10 18 % Jan 11

111% Jan 9 164% Jan 22
60% Jan 22 63 Jan 8

15% Jan 23 16% Jan 2

84 Jan 23 90 Jan 2

1894 Jan 23 19% Jan 2

53 Jan 4 60 Jan 23

13% Jan 10 14% Jan 2

1/128 Jan 19 .% oan 9

39 Va Jan 15 41% Jan 2

102 Va Jan 9 105 Jan 22

11% Jan 2 12% Jan 4

594 Jan 2 6 Jan 7

114 Jan 2 128 Jan 10

163% Jan 2 170 Jan 21

33% Jan 15 35% Jan 18

74% Jan 8 76% Jan 4

30 Jan 10 31 Jan 4

42% Jan 2 47% Jan 17

18 Va Jan 8 18% Jan 21

21% Jan 9 22% Jan 2

92 Va Jan 3 96% Jan 15

115 Va Jan 9 125% Jan 14

285 Jan 16 289Va Jan 17

162 Jan 10 170% Jan 22

46 Jan 9 54% Jan 22

Range Since Jan. 1

Lowest Highest

6 Jan 9 6% Jan 3

29% Jan 3 31% Jan 24

16% Jan 14 18Va Jan 22

1% Jan 2 1% Jan 5

105% Jan 9 115% Jan 19

10 Va Jan 24 13 Va Jan 4

90% Jan 8 98% Jan 19

59 % Jan 2 63% Jan 14

459a Jan 10 46% Jan 18

5Va Jan 25 5% Jan 10

43% Jan 17 45 Jan 14

36% Jan 11
'

38% Jan 2

694 Jan 7 7 Jan 18

76 Va Jan 24 78 Jan 3

20% Jan 7 22% Jan 25

19% Jan 4 21 Jan 10

1894 Jan 9 19% Jan 22

96% Jan 16 97% Jan 21
18 Jan 8 20% Jan 11

79% Jan 8 81 Jan 9

15Va Jan 10 15% Jan 8

58 Jan 16 64%'Jan 24

97 Jan 3 101 Jan 24

13 Jan 2 14% Jan V>

794 Jan 11 8 Jan 4

33 Jan 9 34% Jan 17

33% Jan 4 36 Jan 17

21 Va Jan 8 22% Jan 25

1594 Jan 7 16% Jan 17
166 Jan 23 166 Jan 23

7 Va Jan 2 7% Jan 17

48 Jan 3 55 Jan 25

44 Jan 4 45% Jan 11

44 Jan 9 51% Jan 25

150% Jan 18 155% Jan 2

38 % Jan 2 39% Jan 21

124 Jan 9 127% Jan 24

34% Jan 9 36 Jan 22

35'4 Jan 18 36% Jan 2

58% Jan 16 60% Jan 2

127% Jan 2 130% Jan 24

15% Jan 3 16% Jan 11

154% Jan 9 156% Jan 16

62 Va Jan 2 65 Va Jan 22

129% Jan 3 135 Jan 23

65Va Jan 2 69% Jan 21

116% Jan 3 119% Jan 24

8Va Jan 22 8% Jan 5

33 Va Jan 19 37 % Jan 7

93 % Jan 4 95% Jan 22

73% Jan 21 76 Jan 4

, 23 Jan 9 25% Jan 22

100% Jan 3 106 Jan 22

4994 Jan 9 55% Jan 24

45 Jan 17 46% Jan 3

273/8 Jan 25 31% Jan 2

102 Jan 15 103 Va Jan 19

51 Jan 25 53 Va Jan 10
44 Va Jan 2 48% Jan 25

21% Jan 9 24% Jan 24
6" Jan-' 15 1 "GVa Jan 3

57% Jan; 10 59 % Jan 4

STOCKS

NEW YORK STOCK Saturday
EXCHANGE Jan. 19

Par

'Abbott Laboratories 9 0094 6094
4% cum preferred (conv) 100 *119 121

ACF-Brill Motors Co 2.50 6% 7
Acme Steel Co 10 2994 2994
Adams Express Co 1 34 34
Adams-Millis Corp No par .*40 4194
Addressograph-Multigraph Corp__lo *59 5994
Admiral Corp 1 25% 25Va
Affiliated Gas Equipment com 1 9 94 9Va

$3 preferred w w 50 48 94 48 Va
Air Reduction Inc No par 26 Va 2694

4.50 74 pfd 1951 series 100 *10994 10994
Alabama St Vicksburg Ry 100 140 140
Alaska Juneau Gold Mining 10 2% 3 94
Aldens Inc common 5 22 22

494% preferred w w 106 *7094 71
Allegheny Corp common 1 394 394

5 Va % preferred A 100 81 81
$2.50 prior conv preferred-No par *78 84

Allegheny Ludlum Steel Corp_No par 46% 4694
s*.:t75 cum preferred No par *109% 110

Allegheny St West Ry 6% gtd 100 *86% 88
Allen Industries Inc 1 *894 894
Allied Chemical St Dye No par 74 7494
Allied Kid Co ft *2194 21 Va
Allied Mills No par *35 3594
Allied Stores Corp common—No par 38V* 3894
4% preferred 100 92 Va 9294

Allis-Chalmers Mfg Common_No par 5194 52V4
3.%% conv preferred 100 104 104

Alpha Portland Cement No par *4094 41
Aluminum Co of America No par 8394 84 Va
Aluminium .Limited No par 11594 116%
Amalgamated Leather Co com 1 3 3

6% convertible preferied 50 *3494 38
Amalgamated Sugar Co (The) 1 *1794 18
Amerada Petroleum Corp No par 15494 15594
Amer Agricultural Chemical No par 62 62
American Airlines common 1 1594 1594

3Va % cum couv preferred 100 85 85
American Bank Note common 10 *1894 l9J/e
6% preferred 50 *5894 60

American Bosch Corp 2 1394 1 4
1/128 1/64

Amer Brake Shoe Co com—No par 39 Va 39 Va
4% convertible preferred 100 *102 105

American Broadcasting Co Inc 1 12 V* 1294
American Cable St Radio Corp 1 57/4 594
American Can Co common 25 1 24 94 124 Va
1% preferred 100 16994 16994

American Car St Fdry com No par 3594 3594
11* preferred 100 76 76

American Chain St Cable No par 30 Va 30 Va
American Chicle Co— No par 4794 47Va
American Colortype Co —10 1894 18 34
American Crystal 8ugar com 10 22'/* 22%

494 f* prior preferred 100 *92 94
American Cyanamld Co com 10 122'/a 12394

394% conv preferred series A. 100 *280 300
394% conv preferred Mrlea B.100 *167 172

American Distilling Co 20 51V* 51Va

STOCKS
•

NEW YORK STOCK latorday
EXCHANGE Jau. 19

Flf

American Encaustic Tiling 1
American European Becur Mo pax
American Export Lines Ine 40c
Amer St Foreign Power 00m No par
$7 preferred No par
•7 2nd preferred A No par
$6 preferred No pat

American Gas St Electrlo Co_—10
American Hawaiian 88 Co —10
American Hide St Leather com 1

6% convertible preferred 50
American Home Products 1
American Ice Co common No par

6% non-cum preferred 100
American International Corp.No par
American Investment Co of HI 1
American Locomotive common 1
-

7% preferred 100
Amer Mach & Fdry com No par
3.90% preferred 100

Amer Machine Si Metals No par
American Metal Co Ltd com_No par

4Va% preferred 100
Amer Metal Products Co 3
American Moiasses Co 1
American Natural Gas Co No par
American News Co —No par
American Power St Light No par
Amer Rad St Std San'y com—No par
7% preferred 100

American Safety Razor ft
American 8eating Co No par
American Ship Building Co„No par
Amer Smelt St Refg com No par
7% preferred 100

American Snuff Co common 25

6% non-cum preferred 100
American Steel Foundries No par
American Stores Co No Dar

American Sugar Refining com 100
7% preferred 100

American Sumatra Tobaeca »
American Tel & Tel Co 100
American Tobacco common 26
6% preferred 100

American Viscose Corp ©cm 15
5% preferred 100

American Water Works Co Ine 5
American Woolen common No pax
7% preferred 100
$4 conv prior preference No par

Amer Zinc Lead St Smelt 00m 1

$5 prior oonv preferred Sft
Anaconda Copper Mining 50
Anaconda Wire A Cable No pgr
Anchor Hock Glass Corp—
Common IM
$4 preferred Napar

Anderson Clayton A Co Sl.ftt
Anderson-Prichard Oil Ocrp 10 4794 4794
Andes Copper Mining ftft *2 1 94 22 94
A P W Products Co Ins ft *6 694
Archsr-Danlels-Midland No par - *5794 58

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan. 21 Jan. 22 Jan. 23

*694
*30%
1794
1%

11494
11

98

61%
46 94
*594

*43

37%
6%

*76%
•21'/*
20
19 Va
*96

19%
*78%
*15%
CO

*100

14%

*794
34

*35

21%
1694

*166
*7%

50%
*45

4894
151%
'39

*12694
35%
35%
*58%
*128%
*15%
156

64%
133%

• 6894
*11794

894
33 Vb
9494
74

24%
104

5394
45

6%
32

1794
1%

115%
1194
98%
62

46%
5%

44%
37%
6%

77%

21%
20%
19%
97 %
20

80

15%
6194

101

14%
8

34%
36

22

16%
168

7%
50%
4594
49

151%
39
128%
35%

3594
59 94
132%
1594
156 9a
65

133 %
6894
118

894
34 94

9494
74

24%
104

5394
46 V*

61%
*120

694
2994
34

*40

59

25 94
994

48%
2694
10994
*140

3

2194
7094
3%

81
*78

46

*10994
86 94
894
74%
*21

*35

3894
♦92

51%
103%
40%
84%
11194
*2%
*34 Va
*17%
155 Va
61%
1594
84%
19

*58%
137/4

1/128
3994

*103%
12

594
124%
170

3494
75%
30 Va
46%
18%

*22%
*92

122 94-
♦280
170

51%

62%
124

7

30

34

41%
5994
25%
9 94
48%
2694
10994
143

3 Va
22

7094
3%
81%
84

4694
109%
86%
894
74%
21%
35%
3894
92%
52%
105%
40%
85

116

3%
38

18

161%
81%
1594
85

19
60

13%
1/128
4094

104%

12%
594

124%
170

35%
75 Va'

30%
47%
18%

22%
93%
123%
295

170
52

62 Va
*120

694
2994
3394
*40

59

24%
9>/a

*48%
2694
10994
*140

3
• 21%
70%
394

82

*78

45%
109%
86

894
74%
21

35

38

*92

52%
106

4094
85%
114%
2%

*34%
*17%
162

60%
15%
84%
19

*58%
13%

rl/128
4094
105

12%
594

124%
168%
3494
75

30%
4694
*18%
22%
*91%
123%
*285

170%
52%

62%
124

6%
30

34

4194
59%
2594
994

49%
2794
110

143

3

2194
70%
3%

82

84

4694
10994
86

894
7594
21

35%
38%
92%
5394

10694
40%
86

115%
3

38

18

16494
61

15%
85

19

60

14

1/128
40%
105
1294
6

12494
169

35%
75

30%
4694
1894
2294
9394
124%
295

170%
54%

62%
123

6%
2994
34

*40

59

2494
9 9a

*49

27 Vh
110

140

294
21%
*70%
3%
81%
*78

45

"109 Va
*85

*8%
75

20%
35%
38

•92

52%
105%
40%
,85

11494
3

*3494
*17%
161
61%
15 Va
84

1894
60

1394

40

104%
12 Va
594

12294
16894
3494
75

30%
46%
18 Va
*22%
*9194
122

=■280

169

5194

6294
123

694
2994
3494
41%
59

25%
9%
50

27%
11094
140

3 Va
2194
71

3%
82

84

45%
110

87%
9

7594
20%
35 Va
38%
93%
53 Va
106

4094
85%
11594

3

38

18

164%
6194
159a

8494
19

60

14'/a

4094
104%

1294
6

124

16894
34%
75

30%

4894

18%
•2294
9394

123
300

169

54

^Thursday
Jan. 2-i

125

694

Friday
Jan.25

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan. 21 Jan. 22 Jan. 23

6%
♦3094
17%
1 %

114%
11

979/4
6194
♦46%
5%

*43

3794
*694
*76%
21%
20

19

97%
1994
*78

1594
62%

♦100

14V4
794

3394
35%
22

16 y8
*166

7%
50
*45

48%
*150
39

♦126%
3594
3594
59%

♦130

1594
156

64%
133%

68%
118

8%
33 Va
94%
7394
24

104

53%
45 Va

6%
31%
17%
1%

114%
11 Va
98%
62%
46%
5%

44%
37%
7

7794

21%
20

19%
97%
20
80

15%
62%
101

1494
8

34%
36
22

16%
168

7%
519a
4594
49%
151%
3994
128%
35%
3594
60

132%
15%

156 V*
65

13394
69%
118%

894
3494
9494
74

24%
105

5494
46%

6%
*30%
1794
1%

113

10%

96%
6194
46%
594

*43 .

37%
•ri'5'4

76%

21%
20

19%
♦96
19%

*78

15%
62%

*100
14

7%
33%
3594
21%
16%

*166

7%
52%
*45

49
151

39%
*126%

3594
3594
60%

*130
1594

155%
64%
133%
69%

119

8Va
35%
9594
74

24%
105

54%
46%

6 Vb
32
18 Va
1%

11494
11 V

97%
6294
46%

5%
44%
3794

-

7

76%

2194
20%
1994
98

19%
80

15%
63%

101

14 Ve
7%
33%
35%
22

16%
168

7%
53

45%
50

151%
3994

128%
36

3594
60%
132%
15%

156 Ve
65 Va
134%

6994
119

894
35%
9594
74%
2594
106

55%
4694

6%
3094
17%

1%
113 Va
J" -

96%
6194
4h

594
*43

37%
6-4

♦qr v.

21%
20%
19 Va
96%
19%
*78

15 Va
63%
100

13%
*7%
33%
35T4

21%
16
166

7%
53%
45

5094
151%
39%

*127

3594
3594
*60

♦130

1594
15594
6494
135

68

118%
8 Va

35 Va

95%
74
25

10594
54%
4594

6%
3094
1«

1%
113%
10%
97

6194
16'/2

5%
44%

3794
7

nn f fm

21 Va
20%
1994

96%
20%
80

15%
64

100

14'/a
794

34Va
3594
21%
16%
166

7%
54

45%
51%
152

3994
128 %,
3594
36

61

130%
16

155%
65 Va
135

69

118%
8 Va
35%
95%
74%
2594
105%
55 Va
46%

59%
25%
9

*49

2794
110%
140

2%
21

•70
3 Vb
81%
•78

44%
109%
•85

9

74%
20%
35%
38

92

52%
105

"40%
84

115%
3

*34%
*17%
160

61%
15%
84%
19

*59%
13%

40

•103

12%
5%

123

168

34 Va
75

30%
46

*18%
22 Va
•91%
121%
•280

•167

51

62% 61% 62%
125 *123 125

6% 6% 6%
30 Va 29 30

*■ IM L.-» Va 3 i%
fi 1 d/tn <11

59% 59% 59%
26% 26 26%
9% 8% 9

50 *49 49%

27% 27% 27%
110% 111 111

140 •140 143

27/e 3 3

21 21 Va 21 Va
71 70% 70%

3% 3'A 3%
81% 81% 81%
84 •78 , 84

45 44% 44%
110 109% 109%

87% •85 87%
9

'

9 9

75 75 76%

20% 20% 20%

35% 35 Va 35 Vb

38% 38% 38%
92 •92 93%
53 52% 53%
106 ' 106 107

40% « 40% 40%
85% 83 84%

115% / 115% 115%
3 3 3

36% *34% 38

18 *17% 18

162 161 161

61% 61% 61%
15% 15% 15%
84% *84 Va 85%
19% 19 19%
61 *59% 61

14 13% 14

40% 40% 40%
105 ♦104 Va 105

12 Va 12 Va 12%
6 5% 6

123'A 121% 122%
168 167% 168

34% 34% 34%
75- 75% 75 Va
30% 30 Va 30%
46% 45 Va 46

18% *18% 18%
22%. - 22 v 22

93% *91% 93%
122% 121% 122%
295 •280 295

171 *167 172 •

51% 51% 52

Thursday
Jan.24

6 Va
31%
17%
1%

113%
10 Va
96%
61%
•45%
*5%

•42%
37%
694

76 Va
21%
20%
19

•96%
19%

•78

15 Va
64'/a

101

•13%
7%

33%
35

21%
15%

•166

7%
53

•44%
50%

153

39%
127%
35%
•35%
60

130%
15%

155%
64%

134
68

119
8 Va

34%
94%
73%
24%
105%
54%
46%

6%
31%
18

1%
115 Va
1094
98%
61%
46%
594

44%
38%
6%

76'/a
21%
20%

19%
97%
20 «/a
80

15 Va
64%

101

14
7%
38%
35

21%
16

168

7%
54
45%

51%
153
39%

127'/a
35%
36

60

130%
15%
155%
64%

134%
68»/4
119%
8%
35%
95

74

25 Va
105%
55%
46%

Friday
Jan.25

6%
*31

17%
1%

114 »/a
10%
97

60%
45%
5 Va

*42%
38

6%
•76%
21%
2094
19 Va
•96%
20

79%
15 %
64%

•101

13%
7%

33 Vb
35%
22

15%
•166

794
54%
•44%
51%
152

39%
•127

35%
36

•59 Va
130
15%

155%
64 Va
134

68

•118%
8%

34 Va
9494

•7394
24 Va

105

54%
46%

6%
32 •

18%
1%

11494

10%
9794

61%
46%
5%

44%
38%
694
77%
2294
20%
2094
98

20

80

15%

64%
103

14

794
33%
3594
229a

16Va

168

. 7%
55

45%
5194
152

39%
128%
3594
36

5994
130

15%
155%
64%
134%
68%
119

8%

347/4,
9494
75

2494
105%
55%
46%

28 94 28 94
103% 103%
•5194 52%

2894 28%
•103 105

51% 52%
47% 48%
2194 22

6 Va 6%
58 58

28% 28%
103% 103%
51% 52
47% 48%
2294 23

6% 6%
*58 58 Va

27% 28
•103% 105
51% 52
47% 4894
23 23%
6% 6%

♦58 58%

27% 27%
•103% 105
•51 - 52

4794 48%
24 24%
•6 6%
58 59%

2794 2794
•103% 105

51 5194

4794 48%
23% 239a
•6% 6V4
59% 59%

Sales far

the Week

Sharet

4,900
2,300
5,600
5,800
2,900

1,600
19.800

7,900
160

19,500
2,100

60

7,500
3,400
120

27,500
1,200

7,100
400

60

,6(0
10,200
1.700
800

7,800
200

18,600
3,700
1,500
6,200
11,400
1,600

4,100
1.700

38.800

1,100
2,600

30

7,200
152,000

4,600
200

6,000
9,100
4,400
390

3,500
700

2,700

4,600
500

1,600

7,300

300

8,100

Sales for

the Week

Shaiea

1,000
1,100
11,000

36,700

21,300
11,200
23,500
17,800
2,100
5,400

7,400
1,700

30

1,500
2,500
6,200
200

10,600
60

1,400
6,500
100

3,100
700

9,700
800

24,900
35,900

30

2,500
5,600
130

29,300
330

1,300
10

4,600
2,200

' "

600

200

2,000
58,600
9,900
670

5,900
190

6.VOO

26,400
450

240

12,800
400

71,800
030

5,700
50

1,300
22,200
1,800
400

1,100

For footnotes see page 24
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NEW YORK STOCK RECORD
Range for Previous

Year 1951

Lowest Highest

36%
8%
76%

46%
9i%
108%
15%
8%
23%

27%

July 2
July 18
July 20
Jan 3
Dec 7

July 17
July 23
Dec 26

July 12
Jan 2

51%
12%
96

59%
104
120

18%
13%

28%
42

Jan 29
Jan 9

Dec 10

Aug 7
Jan 5

Aug 8
Feb 16
Feb »

Oct 15

Sep 5

20 Nov 7
91 Nov 28

89 Nov 21
41% Jan 3

88%
50%
18%
61%
83
eo%
02%
x25

Oct 31

Nov 30

Jan 2

Jun 29
Jan 4

Jan 4

Jun 25
May 23

24% Oct 2
101 % Sep 25
98 Oct 11

68% Dec 4

82 Aug 2
55 Aug 3
23% Oct 10
82 Feb 7

110 Dec 17
80% Sep 6
105% Jan 17
28% Sep 12

81 Jun 28
108% Dec 13
26 Jun 25
7% Nov 29
15% Sep 18
8% July 10

12 Aug 23
6% Jun 25
48% Jun 18

9% Dec 24
10 Jun 28
15% July 2
34 July 2
15 Jun 28
63% Sep 14

: 69 Jan 2
17% Jan 2
37 Jan 2
19% July 2
0% Nov 10
31% Jan 2
96 Nov 27

19% Oct 29
78 July 19
10% Mar 13
29% Jun 25
80% Jun 7

14% Dec 14
22% Apr 4

17% Jan 3
89 July 23
46% Jun 29
21% Jan 10
77 Jun 0
1% Jan 2

26 % Jun 25
32% Nov 17
46% Jun 29
138% Dec 27
16% Nov 23
80% Dec 31
14% Apr 2

Range for
Year

Lowest

32% July 2
15% Jun 26
13% July 2
17% Jun 26
39 July 2
30% July 2
27% Dec 6

9% Bep 17
13% July 28
9 Jan 12
40 July 6
68% Jun 29
89 Jun 27

11% Nov 26
39 Nov 24

24% Jan 8
12 Jun 29
23% Jan 3
13% Jan 3
29% Jan S
27% Jan 1
30 Apr 11

x92 Dec 28
'

88% Feb 26
48% Nov 29
11% Jan 2
49 Mar 13
17% Dec 5
19% Apr 2
122% Dec 14
13% Dec 26
77 Dec 26
38% Jun 8

23% May 24
37% Jun 25
17% Nov 8

82 Dec 31

83% Oct 3
13% Jan 2
10% Jan 19

118% Dec 28
11% July 17
75 Dec 19

7% Mar 15

21% Jun 29
101% Jan 8

19% July 2

43%
120

31

10%
16%
11%
14%
8%

61%

Sep 18
Sep 18
Jan 11
Jan 15
Jan 10
Jan 19

Dec 31

Mar I

Mar 8

13y« Jan 30
15% Jan 22

24% Jan 17
45% Nov 17

27% Jan 16
74% Jan 30
88 Oct 3

23% Feb 3
43% Jan 81

28% Jan 9
12% Jan 17
38 Mar 8

107 Mar 8

37% Feb 21
89 Nov 7
14 Sep 12
35 Feb 15

33% Jan 3

19% Mar 8
34 Dec 31

23% Feb 9
94% Mar 9

59% Feb 10
32% Dec 29

87% Oct 26
2 Aug 21
32% Feb 1

37% Feb 9
60 Jan 30 '
155% Feb 16

21% Jun 21
91' Aug 7
18 Nov 28 ,

Previous
1951

Highest

40% Sep 4
20% Sep 19
17% Jan 16
22% Dec 7
56 Feb 13
41% Sep 14
44% Jan 3
16 Jan 15
19 Jan 17
12 Jan 31

52% Oct 2
71% Mar 9

103% Jan 8

19% Jan 8
53% Feb 9

29% Feb 20
18 Apr 17
40 July 23
19% Oct 3

36% Sep 11
34% Mar 9

40% Oct 19
105% Jan 17

50% Dec 20

53% Feb 16
13% Feb 16
62 Hay 3
23% Jan 29

25% Dec 4

127% Aug 20
18% Jan 24

91% Jan 2
45% Jan 19
32 Oct 3

47% Feb 19

23% May 4
100 Jan 31
87% Feb 26
18% Oct 11

14% Jan 29
135 Oct 18
15% Feb 9
88 Feb 13
19% Oct 8

28% Mar 3

109% May 15
25% Oct 13

Range Since Jan. 1

■Lowest/v:/,,//;V//|Hghest.

19% Jan
38 Jan

11% Jan
89% Jan
52% Jan

92% Jan
113 Jan
16% Jan
8 Jan

25% Jan 24
36% Jan 9

8

8

18

15

9

3

11
22

12

19% Jan 14
92 Jan 2
91 Jan 2
66 Jan 22

74% Jan 2

51% Jail 4
21% Jan 7
75% Jan 9

72% Jan"~9
x93% Jan 2
27% Jan 8

27% Jan 22
40% Jan 21
12% Jan 2
94% Jan 7
56% Jan 25
93% Jan 25
116% Jan 22
17% Jan 3
8% Jan 2
26% Jan 2

47% Jan 25

20% Jan 7
96% Jan 16
98 Jan 23
68% Jan 18

81% Jan 22
54% Jan 22
23% Jan 21
80% Jan 22

88% Jan 25
95% Jan 23

29% Jan 25

39%
110%
26%
7
15%
8%
14

7 .

44%

"Jan 2
Jan 8
Jan 15
Jan 24
Jan 24

Jan 15
Jan 24

Jan 2
Jan 21

42

114%
26%
7%
15%
9%
15%

7%
45%

Jan 14

Jan 25
Jan 9
Jan 3

Jan 18

Jan 5

Jan 3

Jan 7
Jan 7

STOCKS

NEW YORK STOCK
EXCHANGE

1 > Par

Argo Oil Corp — —5
Armco Steel Corp 10
Armour & Co ox Illinois com 6
$6 conv prior preferred No par

Armstrong Cork Co com No pai
63.75 preferred Nopai
64 convertible preferred—No par

Arnold Constable Corp 8
Artloom Carpet Co Inc No par
Arvln Industries Inc 2.50
Ashland Oil & Refining Co com—1
Associated Dry Goods Corp—
New common —. 1
5.25% 1st preferred 100
6% 2nd preferred 100

Associates Investment Os _10
Atch Topeka & Santa Fe—
New common 50
New Preferred 50

Atlantic City Electric Co 10
Atlantic Coast Line RR No par
Atl G & W I S3 Lines common 1
Atlantic Refining common 25
Preferred $3.75 series B 100

Atlas Corp_„_»_—
Atlas Powder—

Common (voting) 20
4% convertible pfd ser A 100

Atlas Tack Corp No pax
Austin Nichols common No pax
Conv prior pref (61.20)—-No par

Autocar Co 5c
Automatic Canteen Co of Amer—6
Avco Mfg Corp (The) common 3
62.25 conv preferred No par

Saturday
Jan. 1!)

LOW AND HIGH SALE PRICES

Monday . . . Tuesday Wednesday
Jan. 21 Jan. 2:! % Jan. 23

Thursday
Jan. 24

Friday
Jan. :i5

23%
40
11%

91

*53
•92%

s 114%

♦16%
8%

26%
38%

25%
40%
12%
91%
56%
93%
115%
17%
8%

26%
38%

26%
40%
12
91%
56

92%
►114%
*16%

8

•26

38%

27

.0 40%
12%
91%
56%
92%
116

17%
8%
26%

40%

26%

40%

11%
92

56

92%
116

.16%
8

26

41%

27%
40%
12%
93

56%
92%
116%
16%
8

26%

42%

26%
40%
11%
93%
56

*92%
'115%
*16

8

26

42%

26%

40%
12

93%
56%
92%
116%
17%

;; 8%
26

44%

25%
39%

11%
93%
56

*92%

116%
*16%

8
25%
43%

26
40%
11%
93%
56%

93%

116%
17%
8%
25%

44%

25
39%
11%
93%
56 %
93%
115%
•16%
8

26%
44%

25%
40

11%
94 'I

56%
93%
116

17%
8

26%
47%

19% 20% 19% 20% 19% 20% 19% 20 19% 19% 19% 19%

*95 96 96 96% 95 95 94 % 96 95 95 95 95

*95 95% 96% 96'/a *97 98 97 98 97% 98 98 98

*68% 68% 67% 68 66 66% *66% 67% *66% 67% *67 67%

80% 81% 80 81% 80% 81% x78% 79% 78% 79% 78 79

53% 53% 53% 53% 53% 54% 53% 53% 54 54 53% 53%

23% 23% 23% 23% 23% 23% 23% 23% *23% 23% 23% 23%

79% 79% 79% 80 79% 80% 79% 79"% 79% 79% 79% 79%

*102 108 *102 108 •102 108 *100% 106 *100% 103 *100% 103

79% 80% 79% 80 80% 81% 81 82% 80% 82%
- 83 88 %

*95 95% 95 95% 94% 95% 94% 95% 94% 94% 943/4 94%

28 28% 28% 28% 28% 28% 28% 28% 28% 28% 28% 29%

41% 41% 41% 41% 40% 41% 41 41% 41 41% 41% 41%

*112% 114% 111% 112 112% 112% 113% 114 114% 114% 114% 114%

*26% 30 *26% 27% 26% 26% *26% 28 *26% 28 *26 Va 27

•7% 7% 7% 7% *7% 7% ■ 7% 7% 7 7% 7 7%

*15% 15% *15% ,15% *15% 15% 15% 15% 15% 15% *15% 15%

*8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8%

*14% 14% 14% 14% 14% 14% 14% 14% 14 14 14 14

7 7% 7 7% 7 7% 7 7'/a 7 7% 7 7%

*44% 45 44% / 44% 44% 44% 44% 44% 44% 44% 44% 45

Sales for

the Week

Shares

24,800
20,800
36,500
3,300
4,400

■ 100

110

100

2,700
1,400

86,800

7,100
170

240

600

14,600
2,100
1,800
4,500

15,500
310

13,100

7,100
190

100

4,000
600

3,000
1,300

23,300
1,000

B
9 % Jan
10% Jan
18% Jan
36% Jan

18% Jan

65% Jan
77% Jan
17% Jan

39% Jan

21% Jan
9% Jan

14

9

9

15

11

11

7

18

17
2

35 Jan

97 Jan

20% Jan
79 % Jan

12% Jan
30 Jan

30 % Jan
14% Jan
32% Jan
18 Me Jan 25
20% Jan 3

15

22

25

17
2
12

8

3

14

51 Jan 9

29% Jan 14
87 Jan 19
1% Jan 2

x28 Jan 23

31% Jan 24

, 50 Jan 8
140 Jan 3

16% Jan 25
81 Jan< 2

19% Jan 23

Range Since

Lowest

9% Jan 7
11% Jan 22
20% Jan 22
39 Jan 23
20% Jan 22
67% Jan 23
87 Jan 18

19% Jan 10
41 Jan 23

22% Jan 25
10% Jan 22
36 Jan 21
99% Jan 10
22 % Jan 4
82 Jan 19

14% Jan 21
31% Jan 24
31% Jan 14
15% Jan 19
37% Jan 25
18% Jan 25
22% Jan 5

55% Jan~25
32 Jan 25
87 Jan 19
1% Jan 2
29% Jan 22
33% Jan 4
53% Jan 22

143 Jan 24
18% Jan 7
84 Jan 14

19% Jan 23

Jan. 1

Highest

Babbitt (B T) Inc 1
Baldwin-Lima-Hamilton Corp it
Baltimore & Onto common 100

. 4% non-cum preferred 100
Bangor <te Aroostook common 50
Convertible 5% preferred 100

Barber Oil Corp (Delaware) 10
Barker Brothers common —10
4%% preferred 50

Bath Iron Works Corp 1
Bayuk Cigars Inc No par
Beatrice Foods Co common 12.50
3%% convertible preferred 100

Beaunlt Mills Inc common 2.50
Beck Shoe (A S) 4%% pfd 100
Beech Aircraft Corp 1
Beech Creek RR 50
Beech-Nut Packing Co 10
Belding-Heminway .—.—..-—.—.I
Bell Aircraft Corp 1
"When issued"

Bell Si Howell Co common 10
4% % preferred 10C

Bendlx Aviation .-5
Beneficial Loan Corp common—10
Cum pfd $3.25 ser of 1946-No par

Benguet Consol Mining Co_18 pesos
Best «fc Co 1
Best Foods 1
Bethlehem Steel (Del) com—No par
7% preferred 100

Bigelow-Sanford Carpet (Del) com_5
4%% pfd series of 1051* 100

Birmingham Electric Co No pax

STOCKS

NEW YORK STOCK
EXCHANGE

Par

*9%
10%

19 y«

37%
*18%
66%

86%
17%

♦40

*22%
10%
35%
•97
21%

82
14
31

•31

15%
34%

22

*91

52%
30%
87

1%
29 %
32%
52%

*140%
17

84

•19 <&''

9%
10%
19%

37%
19

66%
86%
18%
41

22%
10%
35%
99

21%
82

14
31

31%
15%
34%

22
93

52%,
30%
87

1%
29%
32%
53%
141%
17%
84

20%

*9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 1.100

10% 11 • - " 11 11%, 10% 11 10% 10% 10% 10% 32,500

19% 20% 19% 20% 19% 19% 19% 19% 19% 19% 43,900

37% 38% 38% 38% 38% 39 *38% 38% 38% 38% 4,600

19 19% 20 20% 19% 20% 19% 20% 19% 20% 3,900

66% 67 . ,

* 67% 68 67% 67% *67 67% *67 67% 260

85% 85% 85 85 85% 86% *84% 86% •83% 85 y2 800

18% 18% 18% 18% 18% 18% 18% 18% 18 18% 3.0J0

*40 ; 41 ♦40 41 40 41 40% 41 41 41 230

22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 1,000

10 % •10% 10 10% 10'/a 10% 10 10% 9% 10 9,500

35% 36 35% 35% 35% 35'/a 35% 35% '»■ 35%' 1,900

98 98 97 98% *98 99% *98 99% 98 98 110

21% 21% 21% 21% 21% 21 % 21 21% 20% 21% 4,900

*82 84 *82 84 *82 84 82 82 *80% 82 30

14% 14% 14 14 13% 14 13% 14 13%. 13% 10,500

•30%, 31% *30% 31% *30% 31% 31% 31% *30% 31% 20

31 31% 31% 31% 31 31 *31 31% 30% 31 1,400

15% 15% 15% 15% 15'/a 15'/a 15% 15% *15 15% 800

34% 35 35% 35% 35% 35% 35% 35% 35% 37% 9,800

vw;,---' *17% 17% 18% 18% 500

21% 22 M 21% 21% 21% 21% 20% 22 21% 22% 4,400

♦91
:

93 ♦91 93 *92 93% *92 ,93%, •92 93%

52% 52% 52% 53 52% 53% 53% 54% 54% 55% 10,200

31% 31%
, 31% 31% 31% 31% 31% 31% 32 32 4,700

•87 95 *87. 95 *88 90% *88 92 >87 95 100

1% 1% 1% 1% 1 % . 1% 1% 1% 1% 1% 38,400

28% 29% 29 29=% x28 28% 28 28% .28% 28% 3,200
32% 32% 32 32% 31% >31% 31 % 31% 31% 31% 7,200

52% 53% 53% 53% 53% 53% 52% 53% 52% 52% 30,300

141% 141% 141% 142 141 141 142 143 *142 144 1,200 "
17 -v 17% 17% 17% 17% 17% 16% 17% 16% 16% 6,800

84 84 84 84 83 83 83% 83% *83 84 140

♦19 20% ♦19 20% 19% 19% , *19% 20% *19% 20% 100

Saturday
Jan. 19

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday Thursday
Jan. 21 Jan. 22 Jan. 23 Jan. 24

Friday
Jan.25

Sales for

the Week

Shares

36'/a Jan 15 37% Jan 7 Black & Decker Mfg Co- No par *36% 37% 36% 36% 36% 37 37 37 Va to -O 373/8 37 % 37% 800

17% Jan 10 18% Jan 4 Blaw-Knox Co *1 No par 18 18 18 18 Va 18 18% 17% 18 173A 17% 17 3/4 17% 5,000

15% Jan 11 16% Jan 4 Bliss (E W) Co- - 1 15% 15% 15% 15% 15% 15% 15% 15% 15% 16% 16 16 8,000

21 Jan 2 21% Jan 14 Bliss Si Laughlln Ino 2.60 *21 21% *21% 22% *21% 22% *21 21% 21 3/8 213/g 21 21 200

44% Jan 2 50% Jan 25 Boeing Airplane Co 6 46% 47 47% 48 v . 47% 48% 48 48% 48 % 49% 49% 50% 24,300

34 y4 Jan 14 36% Jan 7 Bohn Aluminum <fc Brass 6 •35% 35% 35% 36% 35% 36 35% 357'a 35 35 .A:;' 35% 353/a 1,700

28% Jan 19 29% Jan 2 Bon Ami Co class A_ No par 28% 28% 28% 28% 28% 28% 28'A 28% 28% 29 1 29% 293/4 1,100

10 Jan 4 11% Jan 25 Class B — No pax 10% 10% 10% 10% 10% 10% 10 10'/« 10 10% / 11 11% 1,450

14 Jan 2 14% Jan 21 Bond Stores Inc —— 1 *14% 141/4 14 Va 14% 14% 14% 14% 14% 14% 14% 14 Va 14% 11,000

10% Jan 4 11% Jan 24 Book-of-the-Month Club Ino 1.26 *11% 11% 11% 11 % 11 Va 11% 11% 11% 11% 11% *11 Va 11% 1,600

49% Jan 3 52% Jan 23 Borden Co (The; 19 51% 51% 50% 51% '"/• 51% 52 51% 52 3,8 -51% 52% 51% 52% 3,800

61%<Jan 9 64% Jan 23 Borg-Warner Corp common 8 64 ' 64% 63% ; 64%;;, , 63 64% 63% 64% 64 64% 63% 64% 7,100

89Ya Jan 8 92 Jan 18 * 3%% preferred 100 *91% 92 92 92 •, •91 ya .93 . *91% 93 *91% 93 *91 Va 93 140

Boston Si Maine RR—
13% 13% 700

13 Jan 3 13% Jan 23 Common 100 *13% 13% 13%. .13% .
•13% 13% 13% 13% 13 Va 13%

40% Jan 10 44 Jan 14 5% preferred 100 42% 42% 42% 43 *43% 43% 43% 43% 43% 43%, 43% 433A : 900

25% Jan 2 26 Jan 2 Bower Roller Bearing Co 8 *25% 26 *23% ■26 25% 25% 26 26 26 .26 26 26 1,300

13% Jan 9 14% Jan 25 - Braniff Airways Ino 2.50 13% 13% 13% 13% 13% 14'/4 13% 14 13% 14 14% 143/4 5,800

31 % Jan 11 32% Jan 21 Brewing Corp of America -16 *32 a; 34 32% 32% *32 34 *32 34 :>:; *32 34 *32 34 100

16% Jan 9 17% Jan 2 Bridgeport Brass Co— No par 17% 17% 17 17% ,:■ '■•"' 17 ' 17% 17 17% 17'/a 17% 17% 17% 3,700

33 Jan 18
, 34% Jan 3 Brlggs Manufacturing Corp—No par 33% 33% 33% 33% 33% 33% 33 Va 33% 33 Va 33% 33 33% 5,000

30% Jan 3 32 Jan 21 Briggs Si Stratton No par 31% 31% « 31% 32 31% 31% 31% 31% 31% 31% 31% 31% 1,600

33 % Jan 10 35% Jan 22 » Bristol-Myers Co common 2.60 34% 34% 34% 34% 34% 35% vO 35 35 345/8 35 34'A 34% 5,300

95 Jan 9 98% Jan 21 3%% preferred 1 100 *97 ' 98% ,
98% 98% r *97% 98 Va *97% 98% *97% 98% 97 Va 97 Va 20

x49% Jan 3 53% Jan 21 Brooklyn Union Gas com No par 53% 53% 53% 53% 53% 53% 53% 53% 53% 533/4 53% 53% 3,100

x50 Jan 3 54 Jan 19 5% cum conv preferred 40 54 54 *53% 54% 54 54 • 54 54 53% 533A 53% 53% 1,400

12 Jan 7 12% Jan 16 Brown «Ss Bigelow 1 *12% 12% 12% 12% 12% 12% 12% 12% 123/a 12% 12'A 12% 2,600

53 Jan 7 55 Jan 11 Brown Shoe Co Ino 15 *53 ' 55 . *53 55 *53 55 53% 53% *53 55 *53% 55 100

17% Jan 9 18 Jan li Brunswlck-Balke-Collender No pax *17% 18% 17% 17% . 17% 18 17% 17% 173/4 17%" 17% 173/4 900

23% Jan 10 24% Jan 25 Bucyrus Erie Co common 6 24% 24% 24% 24% 24% 24% 24% 24% i 24 3/8 243A 243A 24% 6,700

123 Jan 21 124 Jan 21 7% preferred— 100
* 123% 124 123 124 124 124 124 124 124 124 *124'A 125 200

13% Jan 15 14% Jan 2 ■» Budd (The) Oo common Nopai 13% 14 13%
•

14 13% 14 137/a 14 13% 14 13% 14 12,500

76% Jan 7 78 Jan 18, $5 preferred No par *77 78% *77 78% •77 78% *77% 78% 77% 77% 77% 78 400

41% Jan 3 43% Jan 24 Buffalo Forge Co 1 43% 43% V *42% 43% 43% 43% 43 Va 43% 43% 43% *43% 44 400

28% Jan 10 30% Jan 25 Bullard Co No par 29 29 29 29% 29 29 29% 29% 30 30 30 30% 2,300

39% Jan 3 40% Jan 24 Bulova Watch Co Inc —6 *40 40% 40 40 40% 40% *40% 40% 40% 40% 40 Va 40% 600

18 .Jan 25 19% Jan 3 Burlington Mills Corp com 1 18% 19 18% 19 18% 19% ■: 19 19'/a 19 19 Va 18 19%
■

22,800

84% Jan 8 88 Jan 25 4% preferred 100 *87 . : 88% *87 88% *87 88% *88 89 *88 89 / 88 88 100

76 Jan 25 80 Jan 7 3%% preferred 100 *75 80 *75 80 *75 80 *75 80 *75 80 76 76 • 100

17% Jan 2 18% Jan 7 Burroughs Adding Machine No par 17% 17% 17% 17% 17% 13 17% 18 . 17% 18 17% 18
'

12,200

12 Jan 2 13% Jan 22 Bush Terminal 1 13 13 13% 13%' 13% 13% *13 13% *13 13% 13% 133/a 1,200

119 Jan 7l": 125% Jan 17 Bush Term Bldg 7% preferred—100 ♦124% 125% 125 125 ♦124% 125 124 125 *123 125 125 125 140

12% Jan 8 13% Jan 3 Butler Bros common 16 13 13% 13 13% 13% 13% 13 % 13% 13% . 13 Va 12% 13% 4,500

78% Jan 12 80% Jan 25 4%% preferred 100 *79 80- 80 80 *79% 80 *79% 80 80 80 80% 80 Va 60

13% Jan 7 14% Jan 17 Butte Copper & Zinc .— 5 14% 14% 13% 14% 13% 14% 14% 14% 14% ■14% 14% 14% 6,400

24% Jan 9 26 Jan 3 Byers Co (AM) common No par 24% 24% 25% 25% 25 25% 25 25 253/a 253/4 243A 25 2,800

107% Jan 11 108% Jan 4 7% participating preferred—100 *107% 109 *107% 109 *107% 109 *107% 108% *107% 108% *107% 108% .

21% Jan 3 22% Jan 14 Byron Jackson Co —10 *22 22% 21% 22 21% 21% 21% 22% 22 3/8 22% 22% 223/s 1,800

25% Oct 22

2% Jun 29

8% July 2
21% Nov 8

10% Oct 30

91% Dec 28

41% Jan 2

15% Jan 4

21% Jan 2

48% July 18
17% Jan 2
52 Jun 6
12 July 11
16 Jan 2

33 July 24
5% Feb 10

11% Sep 21
29% Jan 10
13% Apr 16
108% Mar 6

48 Feb 14
20 Aug 6
38% Dec 10

61 Feb 16

23% Sep 10
65% Mar 7
17% Mar 22
19% Aug a

26% Jan 17 29 Jan 2 California Packing Corp 5 27 27 27 27 27 V8 27% 27% 27% 27% 27% 27% 273/a 5,300

3 % Jan 9 3% Jan 22 Callahan Zinc-Lead 1 3% 3 3/i 3% 3% 3% 3% 3% 33/4 3% 33/4 3% 3% 9,700

83/4 Jan 9 1 10 Va Jan 17 Calumet & Hecla Cons Copper P 9% 9% 9% 9% 934 9% 9% 9% 93A 10% 9% 10 Vs 15,100

22 Va Jan 2 23% Jan 7 Campbell W & C Foundry No par *23 23% ♦23 Va 23% 23 % 23% 23 23 22% 23 . ' 22% 223A 1,400

103/8 Jan 17 11% Jan 7 Canada Dry Ginger Ale com__1.66% 10% 10% 1038 10% - 1038 10% 10% 10% 10% 10% 10%' 10 Va 11,300
93 Jan 3 95 Jan 14 $4.25 conv preferred No par *93 95 *93 Va 95% *93 Va 95% *93 % 95% 93% 93% 93% 94% 150

43% Jan 19 45 Jan 2 Canada Southern Ry Co _ 100 43% 44 *44 45 *44 45 , 45 45 *45 46 " *45 46 .180

18 Jan 2 20% Jan 11 Canadian Breweries Ltd No par *19% 20 Va 1934 19% 19% 19% 19% 19% *19% 19% *19 19% 1,300
33% Jan 9 37% Jan 22 Canadian Pacific Ry -28 35% 36 35% 37% 37 37% : 36%

- 37'A 36% 37% ,,36%
:. 50,

37% 99,800
49 Jan 15 50 Jan 9 Cannon Mills No par *49% 50 - 49% 49% , 50 50 49% 49% i 49% 491/2 50 700

213A Jan 9 24% Jan 23 Capital Admin class A common—1 23% 23 3A 23% 23%. 23% 24 •24 -
' 24% 23% 237/a "/?. 23Va 233A 2,700

51 % Jan 17 53% Jan 4 $3 preferred A 10 *51% 52 *51% 52 52% 52% ; 53
1 53% 4 *52% 54% 52 52% 170

14% Jan 10 15% Jan 25 Capital Airlines Inc—- 1 15% 15% 15 Va 15% 15 15% 15% 15% * 15 15% 15% 15% 15,100
17% Jan 2 17% Jan 11 Carey fPhillp) Mfg Co 10 17% 17% 17%. 17% 17% 17% 173/4 173/4 173/4 173/4 17% 17% 1,200

For footnotes see page 24.
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Lowest

Range for Previous
-Year 1951-

Highest
Range Since January 1

Lowest H.ghsst

103V2 Nov. 23 111% July 17 1043/8 Jan. 9 107 Jan. 22
30% Jan. 29 35V2 Dec. 7 X34% Jan. 8 351/2 Jan. 21
46 Apr. 2 58 Oct. 13 49 Jan. 10 53 Jan. 24
I8V4 Jan. 2 25% Aug. 17 213/b Jan. 23 233/s Jan. 2
35 Jan. 5 451/2 July 13 391/2 Jan. 10 401/2 Jan. 4
95/8 Jan. 2 13 Dec. 6 12 Jan. 3 12% Jan. 7

52 Jan. 2 78% Oct. 15 64% Jan. 11 73 Jan. i9
138 Nov. 8 155 Mar. 6 1421/z Jan. 2 146 Jan. 18
43 May 24 55% Jan. 3 471/4 Jan. 2 '51 Jan. 18
981/4 Dec. 5 106 Feb. 13 991/2 Jan. 3 1011/4 Jan. 15
435/8 Jan. 10 58V4 Aug. 2 471/2 Jan. 25 515/a Jan. 2
140 Jan. 2 152 Apr. 12 149 Jan. 2 1491/2 Jan. 15
1057/8 May 24 116 June 18 1073/4 Jan. 25 IIOV4 Jan-. 2
141/2 Jan. 2 20% Sep. 21 17% Jan. 8 19% Jan. 2
157/8 Jan. 3 177/a Oct. 3 16 Jan. 8 17 Jan. 23
185/b Jan. 2 207/8 June 6 195/8 Jan. 2 201/4 Jan. 15
8V2 Jan. 2 105/a May 1 83/4 Jan. 14 9V8 Jan. 23
16i/8 July 2 " 24V4 Feb. 23 175/b Jan. 7 2IV2 Jan. 22
391/2 Jan. 3 57% Feb. 23 473/4 Jan. 17 .52% Jan. 22
9 Jan. 3 .10% Dec. 21 105/s Jan. 2 107/s Jan. 4

321/s Jan. 4 367/s Dec. 13 361/2 Jan. 2 383/4 Jan. 14
101% Dec. 22 1121/2 Feb. 15 104 Jan. 8 IO6V2 Jan. 25
16 June 25 29 Mar. 2 17 Jan. 23 ' 185/s Jan. '4
15% July 2 28% Mar. 2 163/4 Jan. 23 I8V2 Jan. 4
131/4 Jan. 2 171/4 Dec. 27 165/8 Jan. 7 175/8 Jan. 14
19 Nov. 26 27 May 11 • 191/4 Jan. 5 207/s Jan. 24
8V2 Jan. 2 11% Jan. 18 91/4 Jan. 7 95/8 Jan. 11

331/4 Jan. 25 58% Oct. 30 501/4 Jan. 9 543/4 Jan. 24
14% Jan. 2 I8V4 Oct. 5 14V4 Jan. 21 ■< 151/2 Jan. 4
331/2 Apr. 6 40% Feb. 7 38% Jan. 4 40Va Jan. 25

25

97

5 Ve

29

281/z

80

14

20%

123/4

173/8

275/8

121/2
73/4

171/8

391/8

15

37

383/4

585/8

437/8

801/2

111/4

161/4

33/8

107/8

381/2

651/e

Nov. 23

Dec. 3

Aug. 10
Jan. 2

June 26

Apr. 27
May 24
July 2
Jan. 9

Oct. 29

Nov. 5

June 29

Nov. 7

June 25

June 28
Nov. 24

Dec. 29

Mar. 28

Apr. 27
Oct. 29

Dec. 26

Dec. 19

Dec. 24

Dec. 28

Dec. 5

July 31
July 2

Range for
-Year

Lowest

32 Aug. 6
- 1071/2 Feb. 2

•

.791/2 Jan. 16
383/4 Oct. 15
38i/4 Feb. 8

9OV2 Jan. 2
235/8 Feb. 24

27Feb. 13
17 Feb. 9

33V4 Jan. 9

38% Feb. 2

19 Jan. 16
141/2 Feb. 5
30 Feb.

597/8. Feb.
.281/2 Mar.

523/b Feb.

523/4 Oct.
701/2 Sep. 12
6IV4 May 3
941/4 Feb. -9

13 Jan. 16
191/2 Jan. 16
81/4 Feb. 8

193/b Mar. 30
50 Feb. 13
823/s Apr. 14

Previous
1951-

253/8 Jan. 25
98 Jan. 18

7 Jan.
323/4 Jan.

331/2 Jan.
8IV2 Jan.

16% Jan.

, 223/8 Jan.
XI53/4 Jan.
20 Jan.

285/e Jan.
•

3.41/2 Jan.
85/a Jan.

191/2 Jan.

.45 Jan.
15 Jan.
36 Jan.

46% Jan.

623/4 Jan.
491/4 Jan.
81% Jan.'.'ix'
12 Jan. 2

I6V2 Jan. 18

33/8 Jan. 15

10s/e Jan. 19

45V2 Jan. 14

69V8 Jan. 8

3

15

2

4

21

18

8

8

4

3

9,

16

3

16

16

9

9

9

27 Jan. 5

993/4 Jan. 23
. 83/4 Jan. 17

333/4 Jan. 23

353/8 Jan. 22

83 Jan. 25

I8V2 Jan. 2

24 Jan. 7

171/2 Jan. 15
217/b Jan. 4

313/4 Jan. 21

153/8 Jan. 21

95/8 Jan. 4

217/a Jan. 2

477/8 Jan. 17

17 Jan. 7

3P% Jan. 4

53V4 Jan. 25

701/2 Jan. 25

527/8 Jan. 22
84 Jan. 8
121/4 Jan. 18

18 Jan. 8

3% Jan.. 7
II1/2 Jan. 4

483/4 Jan. 25

703/4 Jan. 2

Highest
Range Since January 1,

Lowest Highest

?•' 313/4 Jan. 3 40 Dec. 31 38V2 Jan. 15 413/4 Jan 1093 Dec. 27 107 Feb. 26 941/4 Jan. 2 v; . .96 Jan. 15
-y • • 30 " June 29 38% Apr. 27 331/2 Jan. 23 36 Jan. 2
v •" 435% Jan. 8 571/2 Dec. 11 54 Jan. 22 561% Jan. 2i '.'f 845/8 Mar. 28 120% Sep. 10 98V4 Jan. 10 ; 113 Jan. 22* 8V4 Jan. 3 lli/B Jan. 18 9 Jan. 8 103/s Jan. 18

, • 855/a June 27 94 Oct. 15 92 Jan. 21 93% Jan. 23t. ■" 271/2 July 31 32% Mar. 7 287/8 Jan. 4 30 Jan. 21"i'<"...
*:. 16% Dec. 27 211/2 Jan. 26 163/e Jan. 25 1 173/a Jan. 8
•■'' 1 . 87 Dec. 28 IOOV4 Feb. 15 85% Jan. 25 883% Jan. 2£■'. ' ' 381/4 Apr. 9 531/4 Feb. 14 42% Jan. 8 1 45 Jan. 21
v ' '

140 Oct. 25 155 Feb. 5 , , v •: • ' '' 'i

'

75 Dec. 11 90 Apr. 25 74% Jan.

'

5, 76% Jan.' is42% Jan. 4 50'% Nov. 7 493/8 Jan. 2 ' 525/s Jan. 11b .\ X103V4 Dec. 6 111 Jan. 5 106 Jan. 2 1073/4 Jan; 9^. 307/b Jan. 26 38 Oct. 18 363/8 Jan. 17 42 Jan. 25
67. Nov. 30 74 / Jan. 31.. 65% Jan. 14 :• 66% Jdn, 14

•;SV 38% Dec. 28 441/2 Feb. 5 38 Jan. 9 38 Jan. 9\ * •

28 Mar. 15 41 Sep. 13
, 33% Jan. 16 351/2 Jan, 23

•V.
243/4 Nov. 24 34V4 Apr. 16 2OV4 Jan. 16 25V8 Jan. 2891/4 Dec. 31 109% Jan. 27 87 Jan. 2 91 Jan. 18
37% Mar. 24 75/8 Dec. 21 53/4 Jan. 8 63/4 Jan. 2295/e July 17 " 36% Feb. 27 301/4 Jan. 2 32% Jan. 4130% Dec. 28 138 Jan. 16 130V2 Jan. 3 132 Jan. 1084 June 28 941/4 Jan. 3 857/8 Jan. 15 87 Jan. 21•• Xl00% Nov. 29 132 Jan. 12 102 Jan. 7 1097/s Jan. 11

..' 806 Oct. 26 860 June 18
1 i .

'

421% Nov. 29 551/2 Feb. 10 441/2 Jan. 22 46 Jan. 4
'

; ' 85 Dec. 18 100% Feb. 5 87 Jan. 2 90 Jan. 23
J •

163/4 June 25 237/8 Jan. 29 18Vs Jan. 8 21% Jan. 21i 191/8 June 29 263/a Feb. 3 211/s Jan. 16 22% Jan.; 2236 Jan. 10 61 Mar. 19 40 Jan. 18 44 Jan. 3
'

X . ■
373/4 Jan. 8 56 Feb. 24V 39 Jan. 3 41 Jan. 11:s.

■h • '
351/4 Jan. 9 543/4 Mar. 17 3'i Jan. 2 40 Jan. 4

r. 1
253/4 June 22 353/a Dec. 28 34 JLan. 2 367/s Jan. 25

4 • 25' June 29 351/2 Dec. 28 333/4 Jan. 2 36V2 Jan. 24123/4 Jan. 2 163/a Oct. 15 153/s Jan. 2 163/s Jan, 1111 June 4 151/2 Sep. 27 12% Jan, 2 13VZ Jan. 15
i 58 July 31 653/4 Mar. 19 593/4 Jan. 9 6OV2 Jan. 2439% Apr. 4 5P/4 Sep. 19 ■127/8 Jan. 3 49 Jan. 12i 19% Jan. 2 227/s Mar. 10 201/2 Jan. 2 225/s Jan. 24

x36% July 11 45% Jan. 29 401/4 Jan. 2
'

43% Jan. 2445% Jan. 8 - -

611/4 Dec. 19 573/4 Jan. 13 603/8 Jan. 7221/a Jan. 8 321/2 Aug. 6 31 Jan. 2 35% Jan. 11

I -'
275/b Jan. 2 321/2 Dec. 7 301/4 Jan. 2 32 Jan. 1731 Nov. 30 33 Dec. 28 x32% Jan 9 327/e Jan. 295% Jan. 2 II1/2 Feb. 3 10 Jan. 10 103/4 Jan. 427 Dec. 27 293/4 Nov. 6 273/8 Jan, 25 285/8 Jan, 2

<1 '
221/4 Dec. 6 28 June 18 223/b Jan. 9 23% Jan. 725 June 29 35% Jan. 20 28 Jan. 18 29% Jan. 271/8 Jan. 25 137/8 Oct. 9 113/s J. n. 9 123/s Jan. 2530 Jan. 2 333/4 Dec. 20 33V2 Jan. 2 34 Jan. 51051/2 Dec. 3 1087/s Oct. 2 XI06% Jan. 2 108 Jan. 24

24

1041/2

981/s

133/4

10

451/2

221/2

30

101/4

107/8

-141/2

303/4

102

1013/4

321/4

X95

17

92

321/4

901/2

1061/s

8

17

June 29

Nov. 16

July 19
Jan. 2

July 17
Jan. 11
June 25

Dec. 31

Dec. 27

Dec. 31

June 25

Jan. 2

Oct. 29

Dec. 27

Jan. 2

Nov. 16

Jan. 2
Oct. 24

Jan. *2

Oct, 29
OcL. 31

June 25

June 21

261/4

115

107

193/B

12

611/4

341/2

311/8

16

18

211/4

341/2

1131/4

110

42

IO6V4

211/4

99

451/2

106

1141/4

13

23

Feb. 24

Feb. 3
Feb. 10

Mar. 3
Feb. 1

July 20
Mar. 21

Dec. 24

Feb. 5
Feb. 3
Feb. 26

Mar. 8

Mar. 2

Jan. 11

July 31
Jan. 16

Mar. 5

May 28
Dec. 21

Jan. 9

Dec. 4

Oct. 3

Aug. 16

26% Jan. 2
107 Jan. 4

971/4 Jan. 19
155/8 Jan. 25
10% Jan. 3
581/4? Jan. 2
29 Jan. 8

28V2 Jan. 8

103/8 Jan. 3
107/b Jan.

173/j Jan.
341/8 Jan.

102 Jan.

102% Jan.
34% Jan. 10
99 Jan. 17

183/g Jan. 2

93 Jan. 9

431/2 Jan. 9

92 Jan. 5

II2V2 Jan. 8
9% Jan. 2

173/a Jan. 2

267/8
108

99

165/8

11V2
61

301/4

30

103/4

121/8

185/8

36

1071/2

106

37

99

191/4

t- 941/2

(!. 48Vs

941/2

115

101/2

181/2

NEW YORK
STOCKS

NEW YORK STOCK
EXCHANGE

Par

Carolina Clinchfield & Ohio Ry,,. ...100
Carolina Power & Light......No par
Carpenter Steel Co ....5
Carrier Corp commop..... .!,..—.. .10

Convertible preferred 4% series 50
Carriers & General Corp.... r. .1....... 1
Case (J I) Co common 25
7% preferred .100

Caterpillar Tractor common. <■,. ....... .10
Preferred 4.20%............... .100

Celanese Corp of America common..No par
7% 2nd preferred.. ,....-...100
41/2% convertible preferred ser A.. 100

Celotex Corp common No par
5% preferred...'., 20

Central Aguirre Sugar Co.. 5
Central Foundry Co....... 1
Central of Georgia Ry Co vtc No par
5% preferred series B vtc ..100

Central Hudson Gas & Elec Corp...No par
Central Illinois Light common.........'5'
41/2% preferred.;..'., ........... .100,

Central RR Co of New Jersey class A. .50
Class B.

. 50
Central & South West Corp common..;.5
Central Violeta Sugar Co..........9.50 .

Century Ribbon Mills........ No par
Cerro de Pasco Corp.. 5
Certain-Teed Products Corp..;/ 1
Chain Belt Co...

,f . . No par
Champion Paper &Tib're Co— » ,

New common .*
$4.50 preferred. ..,../...No par

Checker Cab Mfg...... ;l;. •> 1,25
Chesapeake Corp of Virginia.. . v.......5
Chesapeake & Ohio Ry common. ..... ,25

31/2% convertible preferred.......100
Chicago & Eastern III RR. Co com. .'No par

■ Class A ...,;.....'.... ;/.v.'. ,40 -

Chicogo Corp (The) .•'?........ 1 -

Chicago Great Western Ry Co common. ,50
5% preferred........:.., .;. .50 y

Chicago Ind & Louisville Ry Co cl A..25
Class B No par

Chicago Milw St Paul & Pacific..,No par
5% series A noncumul preferred... 100

Chicago & North Western common.,No par
5% preferred 100

Chicago Pneumatic.Tool common...No par
$3 convertible preference.;/ij... No .par

Chicago Rock Is & Pacific RR Co..No par
5% convertible preferred series A.. 100

Chicago Yellow Cab No par
Chickasha Cotton Oil ; 10
Childs Co common.;. ;. 1
5% convertible ^preferred. 25

Chile Copper Co. 25
Chrysler Corp........; 25

STOCKS
NEW YORK STOCK •

EXCHANGE "

■ ■ ' • Par

Cincinnati Gas & Electric common... .8.50
4% preferred.. .... ;...... 100

Cincinnati Milling Machine Co....... 10 *.
C I T Financial Corp........... No .par
Cities Service Co.. .>■.. v. ,r...... 10
City Investing Co common........:... .5
51/2% preferred..,.............. 100

City Products Corp. No par
City' Stores Co common......: 5

41/4% convertible preferred... 100
Clark Equipment Co...v..20
C C C & St Louis Ry Co common.... 100
5% noncumulative preferred...... 100

Cleveland Elec Illuminating common.No par
$4.50 preferred......... No par

Cleveland Graph Bronze Co common..,. 1'
Cleveland & Pitts RR Co 7% gtd....50

Special guaranteed 4% stock.. . ... 50
Climax Molybdenum... No par
Clinton Foods Inc common, v. ....., .1

41/2% cumulative conv preferred,. . 100
Clopay Corp .. 1
Cluett Peabody & Co commonNo par
7% preferred. ................. .100
4% cumulative 2nd preferred 100

Coca-Cola Co (The) common.......No par
Coca-Cola International Corp....... No par
Colgate-Palmolive-Peet common I... No par

$3.50 preferred,,..... . . . . ... No par
Collins & Aikman Corp...,No par
Colorado Fuel & Iron Corp common. .No par
Colorado & Southern Ry common,'../. 100
4% noncumulative 1st preferred.... 100
4% noncumulative 2nd preferred... 100

Columbia Broadcasting Sys Inc cl A. .2.50
Class B ........2.50

Columbia Gas System Inc........ .No par
Columbia Pictures common..,. ,.. No.par

$4.25 cumulative preferred...... No par
Columbian Carbon Co..No par
Columbus & Southern Ohio Electric Co...5
Combustion Engineering
Superheater Inc.............A. No par

Commercial Credit Co............... 10
Commercial Solvents No par
Commonwealth Edison Co............ 25

$1.32 convertible preferred. 25
Conde Nast Publishing Co .% ....... No par
Cone Mills Corp ,10
Congoleum-Nairn Inc..; V ,.. .. No par
Consolidated Cigar...,....... No par
Consolidated Coppermines Corp. ... .5
Consolidated Edisonof NY common..No par

$5 preferred .............. J... No par
■

Consolidated Gas Electric Light & Power
Jan. 25 Co of Baltimore common..'... No par
Jan. 22 Preferred 4%%; series B..,...... 100
Jan. 3 Preferred 4% series C........... 100
Jan. 18 Consolidated Grocers Corp,....... 1.33 Va
Jan. 23 Consolidated Laundries-Corp.. .." . . .5
Jan. 24 Consolidated Natural Gas .... 15
Jan. 18 Consolidated RR of. Cuba 6% pfd 100
Jan. 11 6% preferred certificates of deposit...
Jan. 9 Consolidated Retaih Stores-Inc....... 7.1
Jafi. 14 Consolidated Textile Co Inc.10c
Jan. 11 Consolidated Vultee Aircraft. . .* ,'.1
Jan. 15 Consumers Power Co com.; ....... No par
Jan. 24 $4.50 preferred.; ....... .1.... No par
Jan. 25 54.52 preferred.;...:....'.. No par
Jan. 2 Container Corp of America comm'on..... 10
Jan. 17 4% preferred../...'. ..100
Jan. 23 Continentdl" Baking Co common.'.No par
Jan. 2 $5.50 .preferred.; No par
Jan. 22 , Continental Can Inc common; 20
Jan. 15 , 53.75 preferred. .' No par
Jan. 23 $4.25 preferred....... t No par
Jan. 21

. Continental-Cop &. Steel Ind Inc com...2
Jan. 16 • 5% convertible preferred..........25

STOCK RECORD 1

Saturday
January 19

Monday
January 21

-LOW AND HIGH SALES PRICES-
Tuesday Wednesday
January 22 January 23

Thursday
January 24

Friday
January 25

,s 10 4 3/8
35

501/4

213/4

*387/8
12V4

721/4
*145

501/2

*1003/4
49

*149
1091/2

17*7/8
*161/2
20

8 7/a

203/8
491/2

*105/8
*381/2

*1051/2
*18

*171/2
171/8

*201/2
91/2

53

14%
*39

26

*98

81/4

*33
345/8

*82
165/8

223/4

171/8

'21V4
301/2

151/4

*91/4
2OV2

473/8
161/8

*363/4
473/4

*633/4
52

*82
*12
*161/2
*33/8
105/8

463/4
69V2

1051/4
351/8

51

22 -

40

121/4
73. -

148

503/4

1011/4

493/4
151

1091/2

177/a

173/a
20

8 7/s

2OV2
491/2

103/4

383/4

IO6V2

183/8

181/2

171/4

211/4

91/2

531/4

145/8
393/4

261/a
991/2

81/4

331/2

343/4
84

165/8
23 I

171/4

211/4

307/8

151/4

93/8

207/8

475/8

163/8

371/4

48

641/2

525/8
821/2

121/4

171/4

31/2

103/4

463/4

693/4

Saturday
January 19

401/4

943/4
/ 337/8
55

1093/s

101/8

*89
291/2

*165/8
*861/2
431/2

*130
*761/2
*511/4
IO6V2

37

*66
*37
347/8

223/4

*891/2
6Vs

31

1313/4

86V2

1051/2

*310

451/2

*88
211/8

213/4
42

*40
,

*37
35

35

16%

131/4

59

471/2

223/8

41%

58

331/2

317/8

323/4

*10V8
, 28

*223/4
. 28%

117/8

335/8

*107%

*26%
*1071/2

971/4

*161/2
*11

6OV2

295/e

*29%
*103/8
113/4

173/4

351/2

105

*1041/2
343/4

*99
183/4

933/4

471/8

*92%
*1131/2

IOV4

*18

401/4

943/4

337/e

551/8

1103/4

103/8

92

293/4

171/4

867/8

44

150

78

511/4

IO6V2

37

67

38

35

23

90%

61/8

313/8

1313/4,
861/2

1051/2

451/2

89

211/4
22

42

41 V

393/4

353/8
35

161/4

131/4

6O1/2

48

221/a

413/4

581/4

335/8

32

323/4

101/4

28

227/8

281/2

12

333/4

1071/2:

261/2

108Va
971/4

165/8

111/4

6O1/2

295/8

301/4

105/8

113/4

177/8

353/4

1051/2

106

34%

100

18 7/8
94

47V4

941/4

ll4Va
101/4

181/2

1051/4

35

50%

22

*391/4
'

121/8

791/2
*145
50%

101

49

149

1093/4

173/4

*163/4
20

83/4

203/8
50

105/8
385/8

*1051/2
18

18

171/s

*201/4
*91/2
525/8

141/4
*39

253/4
*98

81/4

33

343/4

*82

16%
23

171/s

•; 211/2

303/4

151/8

9%

203/8

473/8

16

36V4

/?,. 471/b

*63
52

821/2

*12

I6V2

33/e

105/8

*46
695/8

1051/4

351/2

501/2
22

40

12%

725/8

148

51

101

49V2

149

1097/s
18

171/a

20Va

9

201/2

501/4

103/4

383/4

IO6V2

I8V4
18

171/4
21

97/8

533/8

141/2

393/4

26

991/2

83/a
33

35

84

17 *

23

171/4
215/8

313/4

153/8
91/4

207/8
477/8

163/4
37

48

64%

523/4
83

121/4

163/4

31/2

105/8
48

701/2

Monday
January 21

; 395/8
951/4

337/8

543/4

109V4
10

92

297/8

167/8

867/8
•

441/2

*130
*76V2
503/4

IO6V2

363/4

*66
38

347/8

23

891/4

6i/8

313/8

*1313/4
87

1053/4
*810

443/4

881/4

211/8

217/8

*411/2
*40
*37
345/8

345/8

161/8

131/4

*591/4

,48
22%

413/4

577/8

331/8

317/8

325/2

*101/8
271/2

227/8

*28

117/8

335/8

1071/2

, 26%
*1071/2
*98

16%

111/4

60

30

*29%
101/2

111/2

175/8

351/2

105

*1041/2
35

*99
185/8

931/4

47

- *92%

1121/2

10V4

*173/4

40Vs

951/2

34

553/8
111

10

92

30

16%

867/8
45

150

78

51%

IO6V2

371/2

67

38

35%

235/8

891/4

6V2

315/8

1331/2

87

1061/a

,45
89

211/2

221/a

43

41

393/4

351/8

35

161/4

133/a

601/4

483/4

223/8

42—

58

331/8

32

327/8

10%

277/8

23

283/4

12

333/4

1075/a

263/4

1081/2

981/4
'

I6V2

IIV4

601/2

30Vs

30%

101/2

117/8
18

353/4

105V2

106

35V8

100

183/4

933/4

'471/2

941/4

113%
101/2

18%

'

1051/2

351/8

52

22

*391/4
121/8

70

*145

501/4

101

483/4

*145
1091/2
18

-*163/4
20

*87/s
2OV2

501/4

105/a

381/2

106

177/a

*173/4
17

2OV2

*91/2
527/s

143/8

393/4

253/4

*98
81/s

*331/4
351/8

821/4

171/s

231/2

171/a

211/s
• : 313/4

151/8

91/4

205/8

471/2

161/8

361/2

473/4

641/4

521/4

83V2

121/8

I6V2

33/e

103/4
*46
70

107

353/8

52

221/4
40

121/4

71V2
148

505/8

1011/4

493/8

148

1095/8

183/8

171/8

20

9

2IV2

521/2

103/4

385/8

106

183/s

181/2

173/8

201/2

97/8

543/B

141/a

393/4

26

991/2

81/4

341/4

353/B

821/2

175/8

24

173/a

213/s
313/4

153/s

93/8

207/8

477/8

165/8

363/4

481/2

64Va

527/8

831/2

121/8

161/2

33/8

103/4
48

703/4

106

351/8

52

213/a

*391/4
12

683/4

*145
50%

*1011/4
4 8 5/8

*149
1091/4

I8V4

17

201/e

87/a

21

511/4

103/4

383/4

*1051/2
17

163/4

171/8

*203/4
*91/2
5 3 i/B

143/8

39%

253/4

993/4

8

333/4
35

82%

173/a

231/2

17

21%

31%

15

*9

201/4
'

467/8

16

361/2

481/a

643/4

523/s

83

*12

*161/2
33/fe

. 103/4
*45
695/8

107

353/8 -

521/2

217/a
40

121/4
70

148 '

503/4 -

1021/2
49 :

151

1095/s

18%
17

201/a

91/8

211/8

52

103/4

383/4 ■

IO6V2 •

173/4

171/2

171/4

207/8 1
10

535/8

141/2

393/4 ;

257/8 '
993/4

8% -

333/4

353/8

821/2 *

171/2
24

171/4 :•

211/4

313/8 <

15%

91/8

205/8
47% r;

1,61/4
367/8 '

485/8

65

523/8
83

121/4
167/8

33/8

103/4 v,

47

701/e

105%
35

523/4

213/4

*39%
12

67%

*145
501/4

*1013/4
48

*149
1087/e
18

17

201/a

87/a

203/4
50

105/8

383/a
106

171/4

167/8
17

20%

*91/2
531/2
141/4

393/4

251/2

*99

73/4
*34
351/8

821/4

171/a

233/4

167/8

211/4
31

15%

83/4

201/8
47

16

36%
4 8 7/a

651/2

513/4

83

*12

*161/2
33/e

103/4
47

695/8

-LOW AND HIGH SALES PRICES-
Tuesday Wednesday

January 22 ' January 23

■ 391/4

951/4

335/8

54

1101/2

10

*90

. 295/e

163/4

861/2

443/4

*130
*76%
511/8

107

371/4

653/4

*371/2
351/8

'223/4

891/4

61/2

311/2

*1313/4
87

IO6V4
*810

441/2

*88
21

22

42

40

*37
351/4

35

16V8

13

*591/4

471/2

22%

42

573/4

33

315/8

327/8

10

27%

227/8

28

113/4

335/8

1071/4

261/2

108

*98

163/s

*111/4
6OV4

30

*291/2
101/2

113/8

171/2

351/2

1051/4

1043/e

343/4

*99

187/8

933/4

47

93

113%

10%

*173/4

391/2

96

333/4

541/2

113

10

931/2

297/8

163/4

867/8

45

150

78

511/4

1071/2

38

66

39

353/8

223/8

90

63/4

31%

1331/2

87

IO6V4

45

89

21%

221/4

42

40

393/4

353/8
351/4

I6V4

13
- 601/4

473/4
• 221/4.

423/4

58V4

331/2

32

327/8

101/4

273/4

231/4

28

12

333/4

1073/4

263/4

108

98V4

I6V2

IIV2

603/4

30

301/4

IOV2

IIV2

177/a

353/4

1051/4

1043/8

351/4

100

187/8

933/4

481/s

93

1137/8

101/2

18%

39

953/4

33%

543/4

1071/2

*91/2
931/2

293/4

165/8

863/4

*441/4
*130
*76V2
51Vb

107

38

651/a

*373/4
35

*

225/8

90

6%

311/2

1313/4

*861/2
105V2

*810

445/8

89

203/4

215/8

*42

40

*37
35%

351/8

16Va

13

*591/2
471/8

221/4

42Ve
58

33>/a

311/2

323/4

101/8

275/8

23

*281/2
117/8

335/8

1075/8

261/4

108

98

161/8

Hi/4

6O1/2

291/2

*291/4
101/2

113/8

175/8

353/4

1051/2

*104%
35

*99

187/8

933/4

473/8

*93
114

10%

18%

391/4 -

' 953/4

341/4

547/8

1125/8

97/8

931/2 1

297/8

165/8

867/8

451/4

145

78

511/8

1071/2

391/8

651/2

39

35%
k

23

90

65/8

311/2

132

87%

IO6V2

45

90

21%

22

43

40

393/4

355/8 V
351/2

I6V4

13%

601/4

471/2

221/2

58V2

335/8

317/8

327/8

101/8

273/4

231/4

283/4
12

333/4

1073/4 ■

26%

108

98

161/4

IIV2

607/8

295/8

30

IO1/2

115/8

181/4

357/8
106

106

351/4

IOOV2

191/4

933/4 1

477/8

961/4

115

103/8

I8V2

105%

351/4

53

22%

40

12

69

148

50%

103
4 8 5/a

151

1093/s

18Va

17

201/a

91/8

21

50

103/4

381/2

106

173/a

167/8

171/b 1

207/a

10

543/4

143/a v
393/4 :

255/a
100-—*

8

351/4

353/a
821/4 "

173/a *
233/4

,171/8
213/8 V

311/4 '•

153/8

87/8

201/2

471/2

161/8

36% '

513/4

68

525/8

83

121/4

167/8

33/8

103/4

48

701/8

105

351/4

52

225/8

40
'

12 "

68

*145
493/4

*1017/8
471/2

*149
1073/4

18

163/4

201/4

87/8

21

51

103/4

383/4

IO6V2

*173/8
*17
167/8

*201/2

•\ *93/4
541/8

141/4

401/8

105%

353/a

53

23

40

12

683/4

148

503/a

103

48

151

108%

183/8

16%

201/4

9

21%

513/4

10%

383/4

106%

173/4

171/2

171/4

211/2

10

54S/b

141/2

40Va

Thursday
January 24

391/8

953/4

'34

543/8

1075/e

97%

*92

295/e

I6V2

86V2

*441/4
*130
*76V2
505/8
107

39

66V4

*371/2
35

227/8

891/2

6V2

313/8

*1313/4
*86 ;
105

*810
445/8

*89
*205/8
215/8

421/4
40

39

35%

35»/2

161/8

131/8

6OV2

471/2

221/4

427/8

581/s

331/8

311/2

323/4

10

271/2

23

*283/4
117/8
335/8

1073/4

26%

1071/2

98V4

16

II1/2

601/8

291/4

*29
10%

111/4

173/4

351/2

106

1043/4
35

*99
187/8

933/4

463/4

*93%
115

IOV4

*181/4

391/2 A

953/4

34

547%

1093/s

97/8

95

293/4

I6V2

86V2

45

145

78

511/2

1073/4

403/4

661/4

39

351/2

231/8

89V2

^
*

311/2

1331/2

871/4

106 ;

443/4

91 i

21

217/8

423/8

40

39

363/8 *

36V2

I6V4

131/4

6OV2

47%

225/a «

431/2

58V2

331/2

317/8

327/8

10

275/8

23

28J/s
12%

333/4

108

263/4

108

981/4

161/8

111/2

61

29%

30

10%

111/4

181/8

353/4

1071/2

105

353/a

IOOV2

191/4

933/4

48

96%

115

103/8

183/4

253/a

*993/4
71/2

*34
35

T

83

171/2

235/8

163/4

211/4
31 '
151/4

*83/4
201/8

471/2

153/4

361/4

52

69

51%

831/4

*12.
*16%

33/e

105/8

483/4

69S/a

25%

100

73/4

35%

351/4
83

171/2

235/8

171/8

21%

311/8

151/4

91/8

205/8

477/8

161/4
36V2

531/4

701/2

521/2

831/4

121/8

17%

33/8

105/8

483/4

697/8

Friday
January 25

39W- 39%
951/2^ 953/4
34 34%

'

541/2 551/2

1091/2 1113/8
10 10

*92 95 •

293/4 293/4

163/8 167/8
85% 86%

44 443/4
*130 145

*761/2 78

507/a 51

*107 108

41 42

*66% 67

*371/2 39

347/8 35V4

221/2 227/8

891/2 893/4

65/s 65/8

313/8 317/8
*1313/4 1331/2
*863/4 87%

106 106%
*810

445/8 451/8

*89 91

2OV2 21 ■ '

21% 215/8

*41 421/2

40 40

*38 * 393/4
- 353/4 367/a

36 36%
I6V0 16V4

*13 13%
*593/4 62

471/2 47%

22% 22Va

43

58Vs

331/2

313/8

327/8

10

273/a

23

283/4

121/8

335/8

108

26V2

*1071/2
*973/4
155/8

*111/2
603/4

29

29

103/8

111/8

181/4

353/4

106V2

106

35

*993/4
183/4

94

463/4

*93
*1141/2

IOV4

18%

43

581/2

337/8

315/8

327/8

101/8

275/8

23
283/4

123/8

333/4

108
;

. 267/8
108

981/2

16

115/8

603/4

291/2

29

103/8
'

111/4

185/8

35'/8

1071/4

106

35Ve

IOIV2

183/4

94

46'/s

96V4

116 '

10%

18%

, ' }

Sales I
for the ■f
Week s

Share9

260 r
9,100 ;
I,500
12,000

100

3,400
23,300

8,700
300

14,500
110 (

3,000
.4,900
300

2,600
5,800
13,400-
3,200
8,600
2,100
*310 i

2,700 .

500

19,000
400

100

13,100
II,600 <

800

3,700
10

4,000 I
200

,

35,900
700

'

7,500 ;

3,100 *
24,000 f

*

2,200
3,300
3,300 f

1,100 '
27,000 t

6,300
8,400 :
5,100
9,600 ■;

1,800
11,300
1,000
.100
400

3,700 '

1,400
160

23,800 '
**

Sales
for the

Week |
Shares

4,700
760

1,600
5,900

33,600
5,800
120

12,800
800 ,

310 i

1,500 .

2,900
430

6,900
60 .

100

17,900 '
13,400 *

370

6,300
3,400 »

30
„

300

2,200 *-

3,300
"50 ,

2,300
17,400

140 ?

. " 340 V

10
't

14,000
9,500 ;

21,000 '*
3,400 4
100

5,600
5,800

5,400 J
9,100 .'

32,100
23,800 i-

9,900
I,500 '
2,800
3,700
300

22,800
24,200
1,900

6,500
, 160

170

2,700
700

4,100
1,300
900

1,200
4,700
26,000
6,800

. 590 5

200

6,900

2,900
<260
II,300 *<

100
800

5,700
*

500
-For footnotes see page. 24.
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NEW YORK STOCK RECORD
Range for Previous

Year 1951
Lowest Highest

12 >/|
64%
1 %
48 V4
22

26 V»
X53%
22%
193/4
49

13%
60%
38

X91 %
x92%
x66

166%
4'A
2

27%
88'/2
10%
25

15

33%
47%
97%
31%
79
23

19%
180

7%
62

9%
X25

6%
96

48%
8%

23%
128%
28

Jan 10

Nov 28

July 2
July 2
July 2
Jan 12
Dec 14

Jun 28

Jun 29
Mar 17

May 24
Jun 29
Jan 2

Dec 11

Dec 11

Jan 3

May 17
Nov 16

Jun 28
Jan 2

Dec 20

Jan 2
Nov 17
Jan 2

Dec 26

Nov 24
Nov 20

Jun 29
Jun 28
Jun 25
Mar 29
Mar 27

July 2
Nov 13

July 9
Jan ' 3

Nov 23

Dec 31
Jun 28

July 2
Dec 12

May 23
Jun 29

17% Oct 13
78 Jan 3
11% Jan 20
59% Sep 12
32 Feb 1
33 Va Nov 16
55% July 0
42% Jan 8
30% Nov I
52 Oct 11

x20% Sep 19
72% Jan 2
78 July 16
104% Mar 2
104% Feb 19
79% Aug 17
186 Jan 23

5% Jan 28
2% Jan 12
42% Oct 19
103% Feb 20
12"% May 6
29% Mar 7
22 Oct B

39% Feb 14
57% Oct 3

106 Jan 31

47% Oct 3
99% Oct 3
32 Mar 20

24% Feb 13
185 Apr 10
11 Jan 5
77 Mar 6

14% Oct 8
31% Aug 20
10% Feb 3
106% Feb
57 Jan

12% Jan

27% Feb
132% Jan

37% Nov

15

10
9

10
24

IS

25% Jan t
90 Jun 25
12% Dec 26
14% July 24
31% Jan 2
15 Oct 29
29% Jan 2
85 , Dec 28
84% Deo 26
91 Dec 28

17% Jan 8
8 Jun 27

41% Jan 3
67 Jan 2
30% Jun 25
41% Jun 25
10% July 2
20% Jan 2

* 48% July 2
60% Jun 29
15% Mar 29

21% Apr 10
60 Oct 23
5% July 25

27% Jun 29
16% Jan 17
23% July 20
36% NOV 26

37% Mar S
100% Mar 10
17% Feb 0
17% Feb 28
47 Dec 31

20% Apr 14
34% Sep 19
99 Jan 4

100% Feb 7
104 Feb 28
25% Sep 10
'11% Oct 4
69% Oct 17
74 Oct 19

37 Jan 19
53% Feb 9
17% Feb 2
26 Dec 27

69% Oct 8
79% Feb 17
25% Dec 6
25% Sep 6
64 Mar 2
8 Jan 20
42 Aug 15
19% Mar 0
29% Mar 1

39% Dec 11

45% Jan 19

32% Dec 20
13% Nov 24
8% Jan 3

24 Jun 28

Range for Previous
Year 1951

Lowest Highest

54 Feb 16

36% Feb 20
19% Feb 8
11% Feb I
31 Feb IS

12 Dec 20

33% Nov 26
10% Dec 21
30% Jan 2
14% Jan 2
43% Jun 29
77% Jan 10

31/64 Dec 11
99 Dec 29

180% Jan 3

20% Jan 2

80% Dec 20
19% Jan 10
10 Va Nov 21

16% Apr 13
37% Dec 17
14% Jan 19

38% Aug 16
19% Oct 2
66% Oct 15
119% Sep 11
43/64 Dec 28
111 % Feb 2
270 Sep 13
27% Oct 3
93 % Feb 1
33 Nov 21

17 Feb 0

82 NOV 26 102% May 8
112% Nov 27 125 Jan 3

90% Dec 19 106% Feb 23
45 Nov 20 54% Feb 7
9% Dec 26 12% Fob 6

19% Jun 25
19 Jan 10
19 Apr 4
13% Jun 29
41% July 10

156% Dec" 11
36% July 2
15% Jun 28
81 Dec 31

15% Jan 30
96 Jun 22
11 Jan 25
44% Dec 18

17% Jun 29
34% Jun 29
174 Jan 2

40% Jan 2
12 July 20
22% Jun 25
64% Jun 29
48% Jun 26
23% Jan 2
16% July 2
12% July 17
16% Apr 20
26% Nov 8
94 Oct 11

19% Jun 29
5% Jun 28

16% Jun 29
61% Dec 3
59 Jun 6

Range Since Jan., 1

Lowest Highest

13% Jan 10
71% Jan 3
8% Jan 23

56% Jan 2
22% Jan 16
27% Jan 16
54 Jan 9
25% Jan 15
26% Jan 9
51 Jan 24
18% Jan 15
66 Jan 2

73% Jan- 2
93 Jail 16
93 Jan 23
67 Jan 17
166 Jan 10
4% Jan 14
2 Jan 4

35% Jan 14
91% Jun 9
11% Jan 22
25% Jan 14
18% Jan 9
35 Jan 10
52% Jan 2
99% Jan
36% Jan
88 Jan

23 Jan

20% Jan _

129% Jan 19
7% Jan 17
63 Jan 3

12 Jan 8

29% Jan 15
6% Jan 15
95% Jan 2
49% Jan 3

'

9% Jan 2
23% Jan 2

129% Jan 19
G5 Jan 18

9

11
8

17

2

15 Jan 3
76 Jan 11
9% Jan la
65% Jan 23
24% Jan 22
29% Jan 2
54 Jan 9

29% Jan 25
28% Jan 2
51% Jan 14

21% Jan 25
69% Jan 9
87% Jan 25
94'% Jan 25
94% Jan 25
70% Jan 3
169 Jan 23
4% Jan 2

2% Jan 3

38% Jan 25
94% Jan 25
12% Jan 24
26 Jan 3
19 Jan 2

36% Jan 21
56% Jan 25
100 Jan 10
39% Jan 19
92% Jan 21
24% Jan 3

2074 Jan 18

7%
63

12%
30

,

678
98%
51%
10

24%
131

37%

Jan 2

Jan 3

Jan 16
Jan 22

Jan 5
Jan 10

Jan 18

Jan 7
Jan 7

Jan 22
Jan 3

32

91

Jan 2
Jan 3

12% Jan 25
15% Jan 16
43 Jan 25

14% Jan 25
33% Jan 2
85% Jan 2
88% Jan 23
92% Jan 21
21% Jan 23
8% Jan 10

54% Jan 9
61 % Jan 9
31% Jan 3
43 Jan 2

1274 Jan
24% Jan 22

63% Jan 2
74% Jan 2
21 % Jan 9
23 Jan 3

6 Jan

33% Jan

16% Jan
25% Jan
38% Jan
107 Jan

49% Jan
32% Jan
13% Jan
10 Jan

25 Jan

Range

32% Jan 8

93% Jan 25
13 •! Jan 2

15% Jan 8

49 Jan 2

15% Jan 4
35 Jan 18

89 Jan 24

90 Jan 25

93% Jan 24

23% Jan. 25

9% Jan 14

63% Jan 25
66% Jan 22

32% Jan 7
46% Jan 21
1414 Jan 4

25% Jan 2

71% Jan 19
79% Jan 19

24% Jan 17
23% Jan 2

6% Jan 11
37 Jan 24

18% Jan 25

27% Jan 21
43 Jan 25

113 Jan 25

52% Jan 11
34 Jan 24

14% Jan 3

10% Jan 25
2614 Jan 19

14

9

14

3
11

3
1

8

24

8

3

Since Jan. 1

Lowest

11%
34

10%
34

16%
57%
107%

%
99%
32

23%
81

32

11

Jan 25
Jan 9
Jan 8

Jan 22
Jan 16

Jan 2

Jan 10
Jan 9

Jan 3

Jan 22

Jan 9

Jan 18
Jan 22

Jan 7

88% Jan 11
xll4% Jan 8

x92% Jan 8
45% Jan 10
10 Jan 7

Highest

12% Jan 3

37% Jan 2
IIVb Jan 15
36% Jan 2
17% Jan 21

60% Jan 25
116% Jan 2

43/64 Jan 2

102% Jan 25

24% Jan 2
81 Jan 18
32 Jan 22

12% Jan 23

92 Jan 2
119 Jan 21

97 Jan 22

47% Jan 25
10% Jan 7

28% Nov 1
30 Dec 18

33% Sep 28
51% Sep 17
50% Sep 14

182 Jan 11
44 Aug * 7
19% Feb 8
95 'Feb 26
19 Sep 20
101% Mar 22
15 Dec 5

54% May 2
27% Oct 18
41% Jan 26

2% Oct 10

46% Sep 21
16% Jan 12

31% Oct 13
79% Oct 11

52% Mar 6

38% Oct 8

22% Jan 2

16% Mar 16
20 Nov 15
33% Feb 5

103% Jan 12
22% Feb 2

7% Feb 23
24% Feb 13
71% Feb 0
66 Mar 23

23% Jan 9 24% Jan 25
26% Jan 15 28% Jan 2
24 Jan 3 25 % Jan 18
15 Jan 8 16H4 Jan 21
45% Jan 2 48 Jan 21

158 Jan "21 165 Jan" 4
38 Jan 2 40% Jan 17
15% Jan 2 17 Jan 1R
83 Jan 2 83% Jan 12
17 Jan 18 18% Jan 2

101 Jan 17 102 Jan 14
13% Jan 8 14% Jan 14

4434 Jan 24 47 Jan 4

24% Jan 16 26% Jan 4

37% Jan 14 38% Jan 7
2 Jan 2 2% Jan 4

41H4 Jan 11 4234 Jan 4

12% Jan 7 13% Jan 18

26% Jan 9 2 8 Hi Jan 22

49 » Jan ~2 51% Jan" 18
36% Jan 3 38% Jan 24

16% Jan 11 17 Jan 15

13Hi Jan 23 15% Jan 7

19Hi Jan 2 21 % Jan 18

27% Jan 2 28H4 Jan 16

97% Jan 9 98% Jan 24

20% Jan 2 21% Jan 24

5% Jan 9 5% Jan 4

17H4 Jan 3 19% Jan 18

62% Jan 2 65% Jan 17
61% Jan 11 G2 Jan 7

STOCKS

NEW YORK STOCK
EXCHANGE

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday
Jan.19 Jan.21 Jan.22 Jan.23 Jan.24

far

_aContinental Diamond Flbrt_
Continental Insurance
Continental Motors 1
Continental Oil of Delaware -8
Continental Steel Corp 14
Cooper-Bessemer Corp common—8

$3 prior preferred No par
Copper Range Co No par
Copperweld Steel Co common., 8
Convertible pref 5ft series , —10

Cornell Dubiller Electric Corp 1
Corn Exchange Bank & Tr Co—20
Corning Glass Works common..—B
3% ft preferred 100
Cum pfd 3% 7# aeries of 1947.100

Corn Products Refining common.28
7% preferred 100

Coty International Corp ..1
Crane Co common 28
3% ft preferred -100

Creameries of America —-1
Cream of Wheat Corp (The) 2
Crown Cork & Seal common—2.60
$2 preferred No pat

Crown Zellerbach Corp common..J
44.20 preferred No par

Crucible Steel of Amer com—..26
5% convertible preferred..—100

Cuba RR 6ft non-cum pfd 100
Cuban-American Sugar common-.lO
7ft preferred ——100

Cudahy Packing Co common 10
4% ft preferred 100

Cuneo Press Inc 6
Cunningham Drug Stores Inc—2.60
Curtis Publishing common—No par
$7 preferred No par
Prior preferred No par

Curtiss-Wrlght common.. 1
Class A -1

Cushman's Sons Inc 7ft pfd 100
Cutler-Hammer Ino No par

D
Dana Corp common ... -1
3% ft preferred series A——100

Davega Stores Corp common—1.80
6ft convertible preferred 20

Davison Chemical Corp (The)—1
Daystrom Inc -JO
Dayton Power & Light common—.1
Preferred 3.75ft series A 100
Preferred 3.75 ft series B 100
Preferred 3.90ft series C——100

Dayton Rubber Co —OOo
Decca Records Inc ——600
Deep Rock Oil Corp — 1
Deere & Co common No par

'

7ft preferred -20
Delaware & Hudson —100
Delaware Lack & Western 80
Delaware Power & Light Co—13.80
Denver & Rio Grande West RR
Escrow ctfs for common .100

• Escrow ctfs for preferred..—1QQ
Derby Oil Co (The) —I
Detroit Edison —20
Detroit Hillsdale & SW RR Co—100
Detroit-Michigan Stove Co 1
Detroit Steel Corp —1
De Vilblss Co 6
Devoe & Raynolds class A—, J
Diamond Alkali Co 10
4.40ft cum preferred 1 100

Diamond Match common No par
61.50 ctfm preferred 28

Dlam'ond T Motor Car Co S
Diana Stores Corp 60o
Distill Corp-Seaeroms Ltd —1

STOCKS
NEW YORK STOCK

EXCHANGE

far

Dlrco Corp *
Dixie Cup Co new
Dr. Pepper Co No pa*
Doehler-Jarvis Corp 8
Dome Mines Ltd —No par
Douglas Aircraft Co Inc No par
Dow Chemical Co common IB
Rights "when issued"

t $4 preferred series A No par
$3.25 2nd preferred No par

Dresser Industries common 50o
3%ft convertible preferred—-100

Dunhill International 1
Duplan Corp No par
Du Pont de Nem (E I) & Co—
Common •
Preferred $4.50 series No par
Preferred $3.50 series No par

Duquesne Light Co 3.75% pfd—80
.DWG Cigar Corp 6

E
Eagle-Plcher Co —If 24% 24%
Eastern Airlines Inc 1 27 2' /?
Eastern Corp 10 *25,, 25'f
Eastern Stainless Steel Corp 8 16% 16%
Eastman Kodak Co common 10 47Va 4<^4
"When issued" *47% 48
6ft preferred —100 162 162

Eaton Manufacturing Co 2 39% 39%
Edison Bros Stores Ino common—1 *16% 17
4%ft preferred 100 *83% 85

Ekco Products Co common 2.BO 1.7 17
4%ft preferred 100 *99/2 101'%

Elastic Stop Nut Co 1 14% 14%
Electric Auto-Lite (The) -8 45% 46
Electric Boat common 2 25% 25%
Convertible preferred No par *37% 38

Elec & Mus Ind Amer shares 2 2
Electric Storage Battery No par 41% 41%
Elgin National Watch Co 18 13% 13%
Elliott Co common 10 27% 27%
5%ft convertible preferred 80 *63% 77
5% preference 80 *51 51%

El Paso Natural Gas 3 37% 37%
Emerson Electric Mfg Co —4 16% 16%
Emerson Radio & Phonograph 5 14% 14 %
Empire District Electric Co 10 20% 21
Endicott Johnson Corp common—28 28% 28%
4ft preferred 100 *97% 98%

Equitable Gas Co 8.50 . 21% 21%
Equitable Office Bldg 1 5% 5%
Erie RR common No par 19% 19%
5ft preferred series A_ 100 *64Hi 65

Erie & Pittsburgh RR Co 50 *61 % 63

Friday
Jan. 25

Sales for
the Week

Shares

*14Hi 14% 14% 14% 14% 14% *141/2 14Hi 14% 14 Vi • 14% 14% 1,000

73 73 72% 72% 72% 73 73 73 71% 71 3/4 71% 71% 1,700

8% 9 8% 9 8Hi 8% 8% 8Hi 8% 8% 8Hi 8% 9,400

61% 62 62% 63 62% 64% 64 65% 64% 65% 64% 65 ' 12,600

23 % 24 23% 24% 24 24% 23% 233i 233/a 23Hi 23% 23H4 6,600

28% 28% 28Hi 28% 28% 28% 28Hi 28Hi 28% 29 *29. 29% 1,800

*54% 55% *54% 55% *54% 55% *54% 55% *54 Vi 55% *54% 55%
*27 27% 26% 26% 27 27% 26% 26Hi 26% 28% 27Vi 29% 8.500

*27Hi 2 7 3/i 26% 27% 27% 27% 27 27% 27 27 27 27% 3,500

*50% 51% *50% 511/4 *50% 51% *50% 51 51 51 *501% 51% 100

*19 19% 19 19% 19 19% 19% 20 20% 20Hi 20% 21% 12,600

68Hi 68Hi 68Hi 69 67Hi 68% 67Hi 68% 67Hi 68 *67Vi 68 840

83% 84 83 83Hi 83Hi 85 84 % 85% 84 86 85% 87% 8,500

*93 9434 *93 94Hi *93 94% *93 94Hi *93 94 94% 94%
*

60

*93 943/4 *93 94 H4 *93 94Hi 93 93 *93 94% 94Vi 94% 120

68 68 67% 68 675/i 68 67% 67Hi 67% 67Hi 67% 67Hi 5.800

*167 167% 168 168 *168 169 168% 169 168 168% 167% 167% 200

4% 4% 4% 4% 4% 4% 4% 43i 4% 4Hi 4Hi 4Hi 2,600
- 2 2 2 2% 2 2 2 2 2 2 2 2 2,000

35% 35% 35% 36Hi 36% 36% 3 6Hi 371/2 37Hi 38 37% 38% 21,900

*91:'i 94% *91% 93 % *91% 93% *92% 94% *93 94% 94% 94% 100

12 12 11% 12 11 Hi 11% 11% 12 11% 12% 12 12% 2,900
25% 25% < 25Hi 25H4 25H4 25H4 25Hi 25Hi *25Hi 25% 25Hi 253/4 1,300
18H4 18H4 18Hi 18% 18% 18Hi 18% 18H4 18Hi 18Hi 18% 18 H4 •6,500

'35% 37 36% 303/4 *36 37 36% 36% 36 36 *351/2 37 700

543/4 54H4 54Hi 55% 55% 55% 55% 55Hi 55Hi 56 Vi 56 56Hi 3,700
*99% 100 99% 99Hi 9 9Hi 100 99% 9 9Hi 100 100 99Hi 99Hi 250

38Hi 39% 38Hi 39 3 8Hi 38% 38% 3 8Hi 37% 38 371/4 38% 6,800
90% 91% - - 92 92% * 91Hi 92 91% 91 Hi 90% 90% 89 3/i 90 2,400

23Hi 233/4 - 24 24 *23% 24% 23Hi 23Hi 23% 23% 23 % 23% 300

20Hi 20'/. 20Hi 20% 20Hi 20% " 20% 20% v *20% 20% 20% 20 3/8 2,300
*170 200 *170 200 *170 200 ♦170 200 *170 200 **170 200 '

7% 7% 7% 7Hi 7% 7Hi 7% • 7Hi 7% 7% 7% 7Hi 5,400
*62% 643/4 *62Hi 64Hi *62Hi 64% *62Hi 63% *62Hi 63% *62% 63%

'

4*12% 12Hi 12% 12% 12Hi 12% 12Hi 12Hi 12% 12Hi 121/4 12% 2,200
*29% 30 *29% 30 29Hi 30 30 30 *29Hi 30% *29Hi 30% 700

6% 6Hi 6% 6Hi 6%' 6Hi 6Hi 6 3/i 6Hi 6Hi 6Vi 6% 9,700

*963/2 97
. 96% 96% 97 97 96% 97 98 98 *97 100 70

f 51% 51% *51 51% 51% 51% *51 51Hi 50 3/4 51Vi *51 51% 1,400
9% 9Hi 9% 93/4 9Hi 93/4 9Hi 9Hi 9% 93/4 / • 9% 9% 25,600

*233i, 24 23% 23% 23% 24 23% 24
. 23 Hi 23% 23% 24 1,800

129% 129% *129 132 131 131 *129 132 *129 132 *129 132 30

*35% 36 35% 35% 35% 353/4 3 5Hi 35Hi *35% 35Hi 35Hi 35% 800

32 32 32 32% 32% 32% 32% 32Hi 32% 323/8 32 Hi 32Hi 3,200
92 92 .... 91Hi 91Hi *92 93% *92 93% *92 93% 93 Vi 93% 130

*12Hi 13 123i 12% 12% 12% 12% 12 Hi 12Hi 12Hi 12'/a 12% 800
4*15% 16% , . *15% 16% *15% 16% *15% 16% *15 Vi 16% *15% 16%
*45% 4 5 3/i 45% 46 45H4 46% 45 Hi 46 44% 46 43 44 7,100
15% 15Hi 15% 15% 15 15% 14H4 15 14% 14% 14% 14% 5,300
35 35 35 35 -I 35 35 35 ' 35 X34 34 34Vi 34% 2,100
*86% 87 87%, 88% *88 89 * 88 88 89 89 ' *88 90 90

*87 88 *87% 89 *88 89 88% •88% *87% 89 89 90 350

*92 92% 92% 92% *92 93% *92 93% 93 % -93% *93% 95 20

*21% 21% 21Hi 21Hi 21Hi 21% 21% 21% 21% 22Hi 22 3/4 23Hi "7,100

v 8% 9 8% 8% 8% 9 8% 9 8% 8% 3% 9 4,800
60% 61% 61% 62% ..." • ■ 62% .62% 62 •63 ' 62 62% ' 62% 63 7 a 6,100
63% 64% 63Hi 64% 63% 66% . 641/2 65% 64% 64% 63% 6434 9.000
32% 3 2Hi - 3234 3 2 3/i 32% 3 2Hi 32% 32% 32% 321/4 *32% 32% • 2,100
45% 45H4 45 % 46% 45% 45% *443i 45% 44% 45 *45 45% 3,100
13% 13% 13% 14% 13% 14 Vi 133i 14% 13% 141/a 13Hi 13% 17,800
25% 25% *25% 25% 24% 25% 25% 2 5Hi 25% 25Hi 25% 25Hi 2,200

vV/:7Mk 71% 70Hi 71Hi 69 71 69% 69% 69 69% 68 Vi 69% 5,000
79% 79% 78Hi 79Hi 78% 78Hi 78% 79 78% 781.4 .'78 78 2,200
24% 24 % 24% 24% 24% 2 4Hi 23Vi 24 23% 23% " 24 24% 4.800

. 23 23% 23 23% 23 23% 23 23% 23% 23% 23 Vi 23% 23,100
*52 57 *52 57 ♦52 * 57 *52 57 *52 57 *52 57

6 6 6 6 6 6% *6 6% 6 6 *6 6% •900

*34% 35 35 35% 34% 35 34Vi 34% 36% 37 36% 37 •8.000
*163/4 17 17 17 *17 17% 17% 17Hi 18 18 18Hi 18 .1,200
26% 26% 27 27% 26% 27 26Hi 27 26% 26Hi 26Hi 27 2,800
41% 42 42% 42% 42% 4 2Hi 42Hi 42Hi 42% 42Hi

'

42Hi 43 4,200
111Hi 111 Hi 111*4 112 *111% 112% 112 112 *111% 112% 112% 113 900
*51 51% 51% 51Hi 51 51 50% 50% 50% 50 3/4 50 50 1,700
*33% 34 33Hi 33% 33% 33% *33% 34 34 34 33H4 34 j 2,900
* 13:,i 14 14 14 14 14 13% 13% 13Hi 13H4 13H4 13% 1,800
10% 10% lOHi 10% 10Hi 10% 10Hi 103i 10% 10% 10 Ha 10% 7,500
26 26% 25Hi 26 ". 25Hi 26 251% 25% 25% 25% 25% 253/a 21,300

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales far
Jan. 19 Jan. 21 Jan. 22 Jan . 23 Jan. 24 Jan.25 the Week

Shares

11% 11 Hi llHi 11% 11Hi 11% 11 Hi 11 Hi 11% 11Hi 11 Hi 11% 2,000
*34H4 35% *34% 35% 34% 34% 34»i 34Hi 34 341/i 341/i 34% 2,000
*10Hi 11% 10% 11 11 11 11 11 11 11 10% 10% 800

35 35 34Vi 35 34 3 4Hi ,34 34Hi 34% 34% 34 343/i 3,100
17% 173/4 17% 17% 173/a 17% 17% 17Hi 17Hi 173/4 17% 17% 12,300
59% 59Hi 59Hi 60% 59 59% 59 Vi 60Hi 59 60 60 60% 9,300
113 He 113% 113% 114% 114 114% 113 114-% 111 Hi 114%

•

113% 115 11,000
39/64 Hi 39/64 Ha Hi 41/64 39/64 Ha 32 41/64 r% 41/64 186,900

noiHi 102 *101Hi 102 *101H8 102 102 102 *102% 103 102% 102% 200

*260 267 *262 268 ♦262 268 *261 265 *264 267 *263 266

23% 23Hi 23Hi 23% 2334 24% 23% 24% •' 23% 24% 23% 24% 11,500
.*81 83 *81% 83 *81% 83 *81% 83 *81% 83 *80 82

*32 33 *32 33 32 32 *31 33 *31 33 *31 33 300

11% ll7/i 11Hi 12 12 12 12 12% 12 12% 12 12% 10,300

89Hi 89% 89 3/i 90Hi 90% 91% 90 j '90% 89Hi 90y4 89 Vi 90% 15.400
*117% 118% 119 119 119 119 118Hi 119 *1183/4 119% 118% 119 1,000
*95 96 96 96 , 97 97 *96 97% 97 97 96H4 97 700

*46% 46Hi 46 H4 463i *46% 46Hi *46% 46 3/4 46% 47 47 4734 590
*10% 10% 10% 10% *10% 10% 10% 10% 10% 10% *10 10% 900

24% 24%
27% 27%
24% 25%
16% 16%
47% 48

*47% 48 %
158 160
39% 39%
16% 16%
*83% 85
17% 17%
*99% 101%
14 14%
45% 45%
25% 25%
*37% 38

2 2%
42 42%

13% 13%
27% 27%
*63 77

*51 51%

37% 37%
16Hi 16Hi
14 14%

*20H4 21
28%

. 28%
*97% 98%
21% 21%
5Hi 5H4
19% 19%
*64% 65
*61% 63

24'% 24%
27% 28

24% 25

16% 16%
47 3/8 47%

•

*47% 48%
159 160

39% 39%
16Hi 16Hi
•83% 85

17% 17%
*99% 101%
14% 14 Ha
45% 45%
26 26%
*37% 38
2 2%#
42% 42Hi
*13% 13%
27% 28Hi
*64% 7634
51% 51%
37% 37%
16 3/8 16%
13% 14
20% 20%
23 H4 283/4

. *97% 98% u
21 % 213/s
5%
19%
€5

5%
19%
65

*61% 63

24% 243/4
27% 27%
25 25%
16(4 16%
47% 48
*47% 48
*160 161

39H4 39Hi
16% 16%
83 83%
•17H4 17%
*99% 101%
14 Hi 14%
45 45
25% 25H4
*37% 38

2 2

42H4 42%
13% 13%
2734 27%
*64%.- 77
*50 51%
37% 37%
16Hi 16%
133/4 , 14:/4

r • 20H4 2034
28H4 28Hi

. 1-997Vi! 97%:
<■ '21%'* 21%.
. 5%2 53/4

19% 1 19%
- 65% 65%—

61% 61%

24% 24H4 24 34 24% 3,300
27Vi 27Hi 27% 27% 15,400
25 25 Vi 25% 25% 2,900
16% 16% 15% 15% 3,300
47% 47% 46 47% 17,900
*47 47% *46 46% _

*160 162 *159 161 170

39Hi 39H4 39% 40% 2,300
16 Ha 16Hi *16Hi 16Hi 700'

*83 85 *83 84 100

17% 17% 17Hi 17Hi -1,000
*99 Vi 1011/2 *100% 102Hi — —

14Hi 14% 14% 14% * 1,300
443 4 45 44H4 45% •6.200

25% 25% 25Hi 25Hi 2.900

37% 37% 38 38 200
2 2 2% 2% 20,800

42Hi 42Hi 42 42Hi 4,100
13 13% 13 13% 2,300
27Hi 27Hi 27Hi 27Hi 3,000
*64 77 . *64% 77

*50 51% *50 51% 10

37% 38 Vi 37Hi 38 Vi 15,000
16Hi 16Hi 1634 16Hi 1,600
13Hi 14% 13% 14% y 18.100"
20Hi 20% 20Hi 20H4 2,100
28% 28 Vi

, *28Vi 28Hi
,

1,600
98% 98% f: *§!& 97% 1 50
21% 21%

* A t-iivi
* 5%

21% 7,200
5% 5Hi < 5:% 3,200

•' 19Hi 1934
' '*• 19% '19% ;

17,500
- 65 65 65 65 Vi 600

*61% 62% *61 Vi 62% 50

For footnotes see page 24.
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Range for Previous
Year 1951

Lowest Highest

28
12

2

6

5% July 27
13% July 11
11% Jun 2b
37 Jun 25

2% Dec 31

26VaDec 27
21% July 20
12% July 30
13% Jan 9
11% Jun
46% Dec
50% Jan
23% Jan
5 Nov 26

38% Oct 30
10O Dec 14

13% Jan 2
17% Jan 3
65 Jan SI
54% Nov 20
103 Oct 19
35 Sep 28
10% NOV 21
25 Jan 2
92 Dec 3

21 Dec 19

17% Jan 2
21 Jun 28

13%Dec 31
18% Jan 2
19% Mar 30
90% Dec 26
33%Apr 2
94 Apr 3
87%.Nov 30
36 Jun 29

16% Nov 24
10 Jun 29
35% Nov 29
14 July 10
24% Nov 26
'75 Dec 3

23

2

5

4

8% May 3
18% Apr 13
16 Apr 6
53 Dec 14
4% Feb 26

27% Dec 28
26% Feb 2
17% Feb 19
16% Dec 3
29% Mar 27
51% Dec 31
82% Oct 9

31% Oct
8% Feb

54% Feb
106 Jan
18 Apr 26
X38% Aug 29
78 Jan 4
70 V* Dec 31
107% Mar 17
40% Aug 19
14% Apr 13
33% Oct 15
106% Feb 20
28% Mar 21
19% Aug 21
26% Dec 10
17 ' Jan 12
25% Feb 13
26% Oct 5
100 ; Feb 27
54 Dec 14

110% Dec 14
102 Jan 15
52% Oct 13
24%May 11
13% Feb 9
49% Sep 27
17% Oct 3

30% Jan 2'
95 Feb ]

6% Nov 20
11% Mar 29
19 Jan 2

• 7% Jun 13
36 May 29
17% July 19
20 Jan 3

18 Jun 28

6% Jan 12
31 Jan 10
23% Jan
20% Jan
102% July
48% July
10% Jan

149 Jan

15% Jun 29
8% July 2
72%Jan 2

26% Jun 29

15% Jun 29
111 Jan 30

49% Jan 4
6% Jan 18

39% Nov 19
91 Dec 5

7% Nov 8

53% Oct 26
xll8 Dec 6

109% Dec 13

25

2
5

9

2

5

10% Mar 21
19% Oct 23

20% Jan 13
9% Feb 9

40% Oct 9

21% Jan 8

28% Oct 15

26% Oct 15

8% May 8
40% Aug 24
36% Aug 30

•

31% Dec 7

107% Mar 6

58% Feb 26
12 Apr 8

162 May 4
19% Mar 19

11% Sep 13
80 Mar 7

34% Feb 26
17% Jan 8

125 Apr 26
63% Sep 17
8 Oct 16

48% Jan

105 Jan

11% Mar

65% Jan
128 Feb

123% Oct

Range for Previous
Year 1951

Lowest " Highest

46 Jan 2
119 Nov 29
94 Dec 5

18 May 22
31% July 30
17% May 19
3 Jun 27

16% Jan 2
22 Jun 29
115 Dec 10
8 July 2
30% Jun 28
34 May 15

101 Dec 28

,27 Jan 2
33% Jun 29
101% Apr 24
34 Jan 2

81% Dec 31
72 Dec 27

17% Jan 10
24% Jan 2
91 Vs Dec 6

16% July 2
86% Dec 21
18% July 3
27% Jan 2

7% Nov 20
120 Jan 3
16% Nov 23

42% Jan 10
101% Jan 8

40% Nov 26
104 Dec 13

9% Dec 19
4A Mar 14

2% Jan 6
6% July 10

29% Nov 21
21% Jun 29

27% Apr 24
88% Dec 17
12 Jun 29

31% Aug 2
13% Jan 2
45% Jun 29
xl8% Dec 6
138% Jun 28
73% Jun 29
35% May 24
22 Feb 6

54 May 3
126% Jan 2

105% Jan 10
21% Feb 6

40% Jan 10

27% Aug 31
4 Feb 23

21% Dec 3J.
28% Oct 8

130 Jan 12
9% Jan 17

39% Oct 17
39% Jan 17
119 Jan 29

32 Sep 6
40 Oct 25

105 Jan 18

60% Oct
96% Jan
92 Jan

26 Apr
33 Sep 21
100 Mar 20

24% Feb 5
94% Jan 30

22% Feb 16
48% Sep 26
9% Jan 31

140 Mar 1

24% Feb 19

66% Sep 18
104.% Aug 14

17

30

16
14

50

109

17%
51

4%
10%
43%
28%

34 •

103%
18%
38

16%
57%
22%
154
82

44%
36

Oct 6

Feb 8

Feb 2

Aug 16
Feb 5

Jan 9

Mar 17
Mar 16

Oct 9

Feb 14

Feb 5

Feb 2

Sep 26
Feb 14

Jan 4
Jan 30
Jan 22

Oct 9

Aug 30

Range Since Jan. 1

Lowest Highest

new york stock record

6 Jan 3

x13'/8 Jan 15
11 Jan 22

49 V* Jan 16
2% Jan 1G

24%
22%
12%
15%

13%.
50%
66%
29%
5%
39%
100

15%
31%
69%
62%
104

36%
10%
29 •

98

21%
17%
25%
13%

« 21%
22%
92%
50%
105%
90%
44%
17
10%
38

15%
24%
75%

Jan 25

Jan 3
Jan 3

Jan 2
Jan 24

Jan 16

Jan 8

Jan 17
Jan 4

Jan 15

Jan 3
Jan 3
Jan 9

Jan 2

Jan 21

Jan 12

Jan 2

Jan 2

Jan 24

Jan 10

Jan 2

Jan 2

Jan 25

Jan 8

Jan 2

Jan 25

Jan 10

Jan H
Jan 16

Jan
Jan

Jan
Jan

Jan

Jan
Jan

Jan 10

6% Jan 2
14 Jan 2

12% Jan «

52% Jan 2j

3 Jan 25

27% Jan 3

23% Jan 11

15% Jan 25
16% Jan 21
14% Jan 2
52 Jan 2
71 Jan 25

30% Jan 25

5% Jan 11
41% Jan 19
101% Jan 18
16% Jan 19
34% Jan 15
74% Jan 12
x69% Jan 2
106 Jan 7

40%.Jan 24

11% Jan 7

30% Jan 2
• 98% Jan 23
22% Jan 4

18% Jan 10
26% Jan 9

14% Jan 21
23% Jan 21
23% Jan 2
.96 Jan 25

56 Jan 25'

113% Jan 25
96% Jan 22
51% Jan 25
18% Jan 11

11% Jan 4
46 Jan 14

15% Jan 8
26 Jan 11

78 Jan

7%
17%
19%
7%
37%
19

24%
23

7

35%
27%
26%

102%
51%

11%
153%

16%
10%
74

30%

16%
115

58%
7%
42%
90

7%
57

118

114%

Jan 19

Jan 4

Jan 9

Jan 2

Jan 7

Jan 12

Jan 18

Jan 15
Jan 3

Jan 2

Jan 18

Jan 9

Jan 25

Jan 9

Jan 2

Jan 15

Jan 18

Jan 11
Jan 8

Jan 8

Jan 18

Jan 9

Jan

Jan

Jan 17
Jan 3

Jan 2

Jan 3
Jan 2

16
4

Jan 25

8

8% Jan 4
19% Jan 23

19% Jan 16
8% Jan 8

38% Jan 12
19% Jan 21
25 Vb Jan 2

24 Jan

8% Jan
41% Jan

29% Jan
27% Jan

103% Jan
54% Jan 25

11% Jan 10
156 Jan 19

17 Jan 23

11% Jan 22

75% Jan
32 Jan

17% Jan
116% Jan

59% Jan
7% Jan

45 Jan
93 Jan
10% Jan
60 Jan

121 Jan

116 Jan

11

22

22

4

7

15

Range Since Jan. 1

Lowest

51 Jan 16
119% Jan 11
x94% Jan 3
20 Jan

35% Jan
20% Jan

3% Jan
20% Jan
25 Jan
119 Jan 25

8% Jan 9

33 Jan 10

37% Jan 3
102% Jan 8

29% Jan 2

33% Jan 24

101% Jan 3
52 Jan 9

81% Jan 3
76 Jan 16

21% Jan 17
30% Jan 9

94 Jan 3

16% Jan 11
85 Jan 23
20% Jan 15
3.9 % Jan 9

7% Jan 2
129 Jan

17% Jan
58% Jan
103 % Jan

Highest

2

2

4

2

3

10

3

2

15
3

51%
122

99%

21%
37%
22%
3%
22%
26%
121

9%
34%
39%
104%
31

35%
102%
65

85

76

23%

31%
96

17%
X86

20%
42%
8%

131

18%
62%
1G4%

Jan 3

Jan 22

Jan 25

Jan 12

Jan 4

Jan 16

Jan 7

Jan 24

Jan 22
Jan 25

Jan 23
Jan 2

Jan 17

Jan 7

Jan 25

Jan 2

Jan 3
Jan 25
Jan 10

Jan 16

Jan 5

Jan 22
Jan 25

Jan 2

Jan 8

Jan 7

Jan 21

Jan 18

Jan 16

Jan 23

Jan 7

Jan 7

43

104

9%
x49%
2%
8%
29%
22%
99%
29%
91

12%
32%
13%
49

18%
140

Jan 9

Jan 3
Jan 17

Jan 16

Jan 10
Jan 11

Jan 11

Jan 9

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

39 % Jan
25 Jan

10% Jan 3 12% Jan 9
91 Dec 28 102% Mar 6
19% Jun 29 27% Jan 9
10% Jan 25 14% Jun U

11 % Jan 2

94 Jan 3

23% Jan 2
11 % Jan 2

45% Jan 25

106% Jan 22

10% Jan 4

57% Jan 24
3% Jan 3

9% Jan 24
31% Jan 4
24% Jan 21
104% Jan 21

33% Jan 2
93% Jan 23
13 Jan 5

34 Jan 11

14% Jan 23

51% Jan 22
19% Jan 7

143 Jan. 18

41% Jan 8

26% Jan 22
t

J 11% Jan 10.
2 94 " Jan 3
26% Jan 25

12% Jan 7

STOCKS
NEW YORK STOCK

EXCHANGE

Eureka Williams Corp
Evans Products Co
Eversharp Inc
Ex-Cell-O Corp I
Exchange Buffet Corp

Par

a

a

1

"TjTao

23

14

5

8

7

25

7

14

12 *

12

22

4

Saturday
Jan.19

*6 6%
*13% 13%
11% 11%
49% 49%
*2% 2%

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan. 21 Jan. 22 Jan. 23

Fairbanks Morse & Co new__No par
Fajardo Sugar Co_ 20
Falstaff Brewing Corp_ 1
Family Finance Corp .... ' |
Fedders-Quigan Corp_ HI j
5% oonv cum pfd ser A wl 50

Federal Mining St Smelting Co 2
Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept. Stores common —5
4%% preferred 100

Felt St Tarrant Mfg Co a
Ferro Corp 31" l
Fidelity Phoenix Fire Ins N yIIHIo
Firestone Tire & Rubber com_.12.50
4%ft preferred 100

£!*?£ N^onal store»- i No par
Firth (The) Carpet Co __a
Fllntkote, Co 4The), common No par
44 preferred 1 No par

Florence Stove Co_ No par
Florida Power Corp . 7^
Florida Power St Light Co__In~o par
Morsheira Shoe Class A No par
Follansbee Steel Corp in
Food Fair Stores Inc commonlll.l
$4:20 div cum pfd ser of '51__ia-

Food Machinery St Chem Corp lo
- >3% ft convertible preferred 100

3% ft preferred .. 100
Foster-Wheeler Corp 10
Francisco Sugar Co -No par
Franklin Stores Corp 1
Freeport Sulphur Co new: ii~20
Froedtert Corp j
Fruehauf Trailer Co common 1
4ft preferred. 100

Gabriel Co (The) 1
Gair Co Inc (Robert) common 1
'

6ft preferred ii_20
Gamble-Skogmo Inc pommon__ B
5ft convertible preferred 50

Gamewell Co (The) No par
Gardner-Denver Co No par
Garrett Corp (The) 2
Gar Wood Industries Inc com 1
4Vi»ft convertible preferred 50

Gaylord Container Corp. 1.66%
General American Investors com 1
$4.50 preferred 100

General Amer Transportation 5
General Baking Co common 5
$8 preferred No par

General Bronze Corp 5
General Cable Corp com. No par
4^ 1st preferred 100
4ft conv 2nd preferred 50

General Cigar Co Inc com No par'
7ft preferred 100

General Electric Co No par
General Finance Corp 1
General Foods Corp com No par
$3.50 preferred No par

General Instrument Corp 1
General Mills common No par
5% preferred 100
3% ft convertible preferred 100

STOCKS
NEW VORK STOCK

EXCHANGE

Par

General Motors Corp common I
$5 preferred No par
Preferred $3.75 series No par

Gen Outdoor Advertising No par
General Portland Cement Co . l
Gen Precision Equip Corp No par
General Public Service 10c
General Public Utilities Corp 5
Gen Railway Signal com No par
6ft preferred 100

General Realty St Utilities 10c
General Refractories... No par
General Shoe Corp 1
Gen Steel Castings $6 pfd No par
General Telephone Corp 20
General Time Corp common No par
4%% preferred 100

General Tire & Rubber Co com 5
4% ft preferred 100
3%ft preferred ieo

Georgia-Pac Plywood Co 1
Gillette Safety Razor common 1
$5 convertible preference__No par

Glmbel Brothers common 5
$4.50 preferred No par

Gleaner Harvester Corp 2.50
Glldden Co (The) common No par
Goebel Brewing Co 1
Gold & Stock Telegraph Co 100
Goodall-Sanford Inc 10
Goodrich Co (B F) common No par

$5 preferred No par
G- at me St Rubber—
New common No par
$5 preferred No par

Gotham Hosiery No par
Gould-Nat'.onal Batteries Inc 4

Graham-Paige Motors 1
Granby Consol M S St P 5
Grand Union Co (The) .10
Granite City Steel 12.50
5%% cum preferred 100

Grant (W T) Co common 5
3% ft preferred 100

Gr&yson-Robinson Stores com 1
$2.25 conv preferred No par

Gt Northern Iron Ore Prop No par
Gt Northern Ry 6ft pfd ..No par
Great Western Sugar com—No par
7ft preferred 100

Green Bay St Western RR 100
Green (H L) Co Inc 1
Greenfield Tap St Die Corp__No par
Greyhound Corp (The)—
Common 3

r

4%ft preferred—— 100
Grumman Aircraft Corp.. 1
Guantanamo Sugar common -1

*25%
23

14%
16%
13%
*50%
*68

*29%
5%
41%

*100%
16%
33

73.
63

*104
39

11

29%
*98

*22%
18%
26

*13%
22%
*23

*92

51%
*104

*95 *.

t 48%
18%
*10%
44%
*15

25%
78

7%
18%
*19%
8%

*38

*19%
24%
23%
7%

38%
*27%
27

*103

52%
11%

156

*16%

10%
*74

% *31
«' 16%
*116

59%
7%

V 42%
93

10

58%
*120%
*115

26 '
23

14%
I6V4
14

51

70%
30

5%
41%

102

16%
33%;
73 .

'

63%
105
39
11

29%
99%
22%
18%
26

14%
22%
23%
94

51%
107
96%
48%
18%
11

45

15%
25%
78

7%
19
19%
8%
38%
19%
24%
23%
7%

39%
27%
27

103%
52%
11%
156

16%
10%

74%
31%
16%

116%
59%
7%

43%
93

10%
59

121%
118%

Saturday
Jan. 19

51%
*121

*97%
20-%
36%
22%
3%

21%
26%

*116

8%

33%
*39

*103%
30%
*35

*101

54%
*84%
*74

22

31

*94%
16%
*85

20%

42%
8

*130

*17%
59%

*103%

44%
*105'%

9%
*51

3

8%
29%
23%
101%
29%
*91%
*12%
*33%
14%
51

*19

*142
*70

*40%
25%

11%
*94

25%
*11%

51%
121%
97%
20%
36%
22%
3%

21%
26%
118%
8%

33%
39%
104 t

30%
35%
103%
54%
87%
80

22

31

94%
17%
85%
20%

42%
8

135

17%
60%
105

44%
106
9%
52

3%
8%
29%

23%
104

30

92%
12%
34%
14%
51%
19%
144%
75
40%

26%

11%
95%
25%
12

6 6%
-13% 14

11% 11%
49% 49%
*2% 2%

*6 6%
13% 13%
11 11%
49% 50
*2% 2%

6 6

13% 13%
11% 11%
49% 50

*2% 2%

25
23

14%
16%

13%
*51

*68

29%
5%

41

>100%
16

33%
72%
62%
104

38%
11

29%
*98

*22%
18%
26

14%
23

23

*92

51%
►105%
95%

• 49%
18%
11%
44%
15%
25%
78

8

18%
*19%
7%

*38

19%
24%
23%

• 8

39%
27

26%
*103

52%
11%

*155%
16%
10%

. *74 r

31
16%

*116
59%
7%

42%
*92%

9%
58%
120%
*115

25%
23

14%
16%
14

51%
70%
29%
5%
41%
102

16%,
33%
72%
63

104
38%
11

29%
99%
22%
18%
26%
14%
23%
23

94

52%
107

95%
50%
18%
11%
45%
15%
25%
78

25%
23

14%
16%
13%
51

69%
*29%
5%
40%
100%
16

33%
71-

62%
105
39
11

29%
*98

22%
18%
26%
*14

22%
22%
94

52

105%
96

49%
18%
11

"

45%
*15%
25
76%

26

23
14%
16%
14

51 %
69%
30

5%
41%
100%
16%
33%
72%.
63%

105

39%
11
29%
99%
22%
18%
26%
14%
23

23
94%
52%
106

96%
50%
18%
11

45%
15%
25%
77

8

19

19%
8%
38%
19%
24%
23%
8%

40%
28

26%
103%
53%
11%

15«

16%
11

74%
31

16%
116%
59%
7%

43
94

10%
60

120%
118%

Monday
Jan. 21

8 8

18% 19
*19% 19%
8 8

38 38

*19% 20
*24% 24%
23 Vb 23%
8% 8%
40% 41%
27% 27%
27 27 Vb

*103 103%
33 % 5 -i 74

11% 11%
*ipp' . y

16% 16%
10% 11%
74% 75

► *31 32

16% 16%
116% 116%
59% 59%
7% 7%
42% 43%

♦92% 94
10 10%
*58% 60
121 121

'« *na Ij.6%

LOW AND HIGH
TUesdav

Jan. 22

25%
22%
14%
16%
13%
50%
*68%
29%

. 5%
40%
100%
16

33%
72%
63%
105
* 3J%
11

29%
98%
*22%
18%
25%
14

22%
22%
*95

52%
107%
*96%
49%
*18

*10%
44%
*15%
24%
*76

8

18%
19%

. 8
*38

*19%
*24%
23*4
8

40

28

26%
*102%

26

22%
14%
16%
14

50%
70

29%
5%
40%
100%
16
34

72%
64

105

40
11

29%
98%
22%
18%
26

14

22%
23

98
53%
107%
97%
50%

18%
11

45%
15%
•25%
77

8

19%
19%
8

38%
19%

24%
23%
8%

40

29%
27 Va
103 Va

OO '/ti u%J JL

11% 11%.
*1" i'"

16% 17
11 11%
75% 75%

* 31 •; 31%
16% 16%

116 116
59% 59%
7% 7%

' * 42% 43%
*93 95

10 10%
58 58%

*120 121%
*i.i,D 1ao%

SALE PRICES

Wednesday
Jan. 23

51%
121%
97%
21

36%
21%

• 3%
21%
26

*116%
8%
33%
*39%
104

30%
35

•'101

54%
*84%
*74

22

30%
94%
16%
*85

20%
41%

7%
*130

17%
59%

*103%

44%
105%
9%

*53

3

8%
29%
23%
103%
30

92%
12%

♦33%
14%
50%
18%

142
*70

40%
26

51%
121%
98
21

36%
22

3%
21%
26%
118%

9

34%
39%
104

30%
35

103%
55%
87%
80

22%
31

94%
17%

85%
20%
42%
7%

135

17%
60%
105

45%
105%
9%

55

3%
8%
29%
24%
104%
30
92%
13%
34%
14%
51%
19

142
75

40%
26%

•51%
122

*97%
20%
36%
22

3%
21%
26%

*116%
8%
33%
x39

103%
30%
34

*101

56%

*84%
*74

21%
30%

*94%
17

*85*

20%
42

7%
*130

18

61

*103%

45%
106

9%
55

3

8%
30

23%
103%
30

*91%
12%
*33%
14%
51

18%
141 y4
*70
40

26%

51%
122

98

20%
36%
22 %
3%

21%
26%

118%
9%
33%
39

104

30%
34%
103%
59
87%
80

22
31%
95

17%
85%

20%
42%
7%,

135

18%
b2

105

45%
106%
9%
55
3%
8%

30

24 %
104

30

93

12%

34%
14%
51%
19

141%
75

40%
26%

11% 11%
♦94 95%
25% 25%
11% 12

11% 11%
*94 95%
25% 25%
11% 11%

51%
122

*97%
*20%
36%
21-'4

3%
21%

26'A
*116%

9%
33%
39

103%
30%
34%

*100

59%
*84 ¥2
*74

21%
30%
94 ¥4
17

85

20 ¥4
42

7%
*129

18%
bU%

*104

45%
106%

; 9%
54%
3

8%
30

23%
102%
30 ¥4
93

12%
*33%

14%
50%

18%
141

*70
40

26

11%
*94

25%
11%

51%
122

98%
21

36 ¥2
21-/4

3%
22

26 ¥4
118 ¥2
9%
33 ¥2
39

104

30%
34%
102 ¥2
61 ¥4

87%
80

22

31 Vb
94 »'4

17%
85

20%
42%
7 :,i

132

18%
61%
105

45%
106 Va

9%
56%
3

8%
30

24

103 ¥2
30%
93 ¥2
12%
34 >

14%
50%
19

141

75

40

26

11%
95 ¥2
26%
11%

Thursday
Jan.24

*6 6 ¥4
*13% 13 ¥2
11% 11%
49% 50 ¥2
2% 2%

25

*22%
14%
16%
13%
*50 ¥8

*

69 ¥»
29%
5%
40

100 ¥2
16

33 ¥4
71%
62%.

*104%
39%
11

29

*98%
22%
18 ¥4
25%
13%
22%
22%
95
53

107%
• 96 Va

48%
♦18

10%
43
15 Yb
24%
77

8

18 ¥4
19%
8

*37 ¥2
19%

- 24 ¥2
f 23 ¥4

0

40

29

27

103

53 %
11%

*156

16%
11

*•75 •

31
'

16%
116%
59%

7%
43

*93

: 9%
57 Va

*120

*113

25%
23

14%
16 ¥2
13%
503/4
69 ¥4
29%
5 ¥2

403/a
100 ¥2
16
33 ¥2
12

63 ¥2
105 ¥2
40 ¥4
11

29 Va
100

22%
18%
25%
13%

22%
22%
95

55

109
96 ¥a
49%
18 ¥4
10%
44 ¥a
15 ¥4
25

77

8

18%
19%
8

38 ¥2
19%
24 ¥2
233/a

8%
41

291/8
27
103
54

H1/2
158V2
17
llVs

751%
31

16%
116%
59%
7¥4

43%
94

10

58

1211/2
1181/2

Thursday
Jan. 24

51%
122

98¥4
21

*36 ¥2
21%
3%
22

261/G
*116 ¥2

9¥»

33%
*38%
104

30%

33%
*100
60%
*86

*74 '
21%
30%
*94 ¥4
17

*84

*20%
42 ¥4
7%

*129

18%
60 Va

*104

51%
122

99
21 o

36%
21%
3%
22 Va

26%
1181%

91/4
33 ¥2
39

104
30%

341/8

102%
63%
88

78
22

30%

95
17 ¥s
86 ¥2
20%
42%
7%.

132
18 %
60%
105

Friday
Jan. 25

6 6
*13 ¥4 13%
11 Va 11%
51 52V4
3 3

24% 25
*22% 23
15 15%
16 ¥2 16¥2
13% 13%
*50 Va 50%
70 71
30 30%
5% 5%

401/4 41
100% 1001/2
I6V4 16%
331/4 33¥2
71 71.1/2
62 ¥2 64

♦104% 1051/2
381% 391/4
10% 11 ¥a
29'/4 29%
•98 ¥2 100
♦22 ¥2 22%
18% 18%
25 ¥4 25%
13% 13%
22% 22%
22 ¥a 22%
96 96
56 56 '

113% 113%
96 V. 96 ¥2

. 49 ¥4 51%
17% 18%
10% 10%
42% 43 ¥4
•15 15¥4
25 25 ¥•
77 '77

8 8

18 Va 18 ¥2
♦19 ¥2 19%
7% 8

*37¥2 38 ¥2
19% 19%
24 ¥2 24V2
23% 23%
7% 8%
38% 40
28¥2 28%
27 27 ¥a
102% 102%
54>/4 54%
11% 11%

♦156 158 ¥2
*16% 17
10% 11 Va
*75*# 75¥2
*31 - 31 ¥,
16% 16%

116% 116%
59 Va 59%
7¥a 7 ¥2

42% 43 ¥2
*93 94
9% 10
57 57¥2

*120 ¥4 121 ¥2
114 ¥2 114 ¥2

Friday
Jan. 25

51%
*122

99%
21

36%
21%
3%
21%
26

119

9 Va
33%

*38%
103%
30%
34

*100
63%
*86

*74

21%
30%
95

16%
*84

20 Va
42 Va
*7%

*129

18 ¥2
60

1041/4

51%
123

99 ¥2
21

36%
21 ¥2
3%
22

26 ¥4
121

9 ¥4
33%
39

103%
31
34

1021/2
65

88

78

21%
30%
96

17

86 ¥2
20 ¥2
42 ¥2
8

132

18 ¥2
60 V2
104 ¥t

Sales for

the Week

Shares

1,100
700

8,800
2,900
200

4,800
800

3,800
4,200
14,800

500
500

I,200
2,700
9,900

80

2,200
5,000
2,400
8,000

90

1,900
1,100

' 6,600
10

300

10,200
5,800
>600

3,800
1,700
110

13,200
160
310

13,500
1,100
800

II,300
400

5,100
190

1,200
43,000

300

4,200
200
600

500

2,700
63,300
3,600
3,900
5,800

30

3,600
2,300

10

700

9,800
470

• 500

1,700
570

21,800
3,200
17,700

100

10,400
1,700
110
100

Sales for
the Week

Bharti

53,900
500

900

700

3,000
2,100

17,900
33,000
3,700

20

9,100
1,800
500

230

6,200
1,400

27,700

4,100
5,700
500

12,600
200

1,400
5,300
1,800

4,400
11,600

200

45 Va 45% 45 ¥t 45% 13,500
I0h 106 % *106 106 ¥2 600

9% 9% *9 ¥2 9% 1,700
56 57 ¥4 56 56 1,100
3 3 2% 3 20,200
8% 9¥a 9 9 ¥. 5,000

30 30 30 30 900

23% 23% 23% 23% 21,500
102 Va 103 103 103 2,700
30 ¥2 30 ¥2 30 ¥2 30 ¥2 3,900
*92 ¥2 94 ¥2 *92 ¥2 94 ¥2 70

12% 12% 12% 12% 2,700
0 * 3% 34%

14% 14% 14% 14% 3,700
50% 51 50 ¥2 50% 10,500
18% 18% 18% 18% 2,200

141 141 *141% 142 ¥2 180

*70 75 *70 75 ...

39% 40 39% 40% 1,500
26 26 25% 26 2,100

11% 11%' 11% 11% 23,600
94 94 *94 95 ¥2 20

25'/a 26 ¥4 26 Va 26% 32,300
11% 11% ■11% 11% 1,400

For footnotes see page 24.
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NEW YORK STOCK RECORD
Range for Previous

Year 1951

Lowest Highest

21 Va Jan 10
59% July 2
44 Jun 1

20% May 23
9«J Deo 5
97 Dec 27

30% Feb 28
30 y2 Jan 19
15% Apr 4
12 V2 Dec 31
73% Jan 11
101 Dec 10

27 y» July 2
143% Dec 11
22% July 2
x5% Dec 18

68% Nov 30
x9% Jun 28
6% July 17

203/# Nov 26
30% July 30
82% Dec 21
32 Nov 13

94 Sep 14
22% Dec 22
36 Oct 2

17% July 9
62 Nov 20
120 Nov 21

37% Nov 3
49 Dec 14

20 y* Jan 3
18% Jan 4

69 Nov 16
104 Nov 6

12% July 18
18% Mar 29
10 Nov 2

20 Dec 20'
9% July 11
17% Nov 23

26% Oct 31

33% Dec 3
52 July 2
42% Jan 11
94 Dec 26

11Va Jun 29
30% Jan 20
30% Jan 20
84 Nov 23
90 Dec 5

17 Jun 22

54% Apr 4
17% Dec 29
50% Mar 15
5V» July 18
12 Oct 2

48 y» May 24
12 y8 Nov 16
16y2 Aug 30
2% July 30

18 y« May 15

17
5

5

12

U
6

12
8

8

75 Oct

21% Jan
84 Va Nov
9 Jan

19»/4 Mar
65 Oct
20% Feb 26
28% Feb 14
4% Jan 19
23% Oct 6

1

10

2

2

5

3

Range for Previous
Year 1951

Lowest Highest

Range Since Jan. 1

Lowest Highest

33 Va Oct 9
68% Feb 5
58% Sep 13
23'/a Jan 17
104 Feb 14
110 Feb 14

26% Jan 16
63% Jan 24
53 % Jan 10

22 y2 Jan 2
97% Jan 3

98 y2 Jan 2

28% Jan
65 Jan

58% Jan
23% Jan
98 Jan

102 Jan

4

11

25

25

16

22

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Gulf Mobile dc Ohio RR com_No par
$5 preferred No par

Gulf Oil Corp 25
Gulf States Utilities Co com_No par

$4.20 dividend preferred 100
84.40 dividend preferred 100

Saturday
Jan. 19

27% 27%
"64 y2 65

LOW AND HIGH SALE PRICES

Monday t Tuesday Wednesday Thursday
Jan. 21 Jan. 22 Jan.23 Jan. 24

Friday
Jan. 25

54%
*23

*96

'100

55%
23%

98
101%

H
33 % Oct 9
50% Nov 29
19% Dec 1
15% Mar 14
84 Oct 2

107 y2 May 1
34% Oct 17

154 Jan
30 Jan
8 Mar

82 Apr
11% Jan
8% Oct

27% Jan
37 Mar
97 Mar

41% July 13
106 Va Jan 31
27 Feb 5

40% Feb 1
23% Feb 24
79 Feb 15

127% Mar 15
44% Mar 12
54 Mar 29

28% Sep 6
26 Va Aug 6
86% Jan 31

106% Dec 11
17 V* Feo 13
23 Aug 29
15 Jan 29

25% Mar 9
14 Feb 9

22% Feb 8
28% Jan 23
42% Feb 19
66% Jan 19
69 July 30
105 Jan 29

15% Feb 17
37 Ve Oct 16
42% Dec 24
99% Mar 1
107% Jan 18
20% Apr 24

Range Since Jan. 1

Lowest Highest

STOCKS

NEW YORK STOCK
EXCHANGE

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday
Jan.19 " Jan.21 Jan. 22 Jan.23 Jan. 24

Fridav

Jan.25

gales for
the Week

Shart$

27% 27% 27% 28% 26% 27% 27 27%
63%

27 27% 9,600
64% 64% „ *64V4 65% 64 64% 63% 64 643/4 800

55% 56% 56% 57% 51 Va 57% 51 Va 58 58 y8 58% 45,700
22% 23% 22% 23 22% 23% 23% 233/8 233/8 23% 6,400

♦96 98 *96 98 *96 98 *96% 98 *96 y4 99

101% 101% 102 102 *101 103 *101 103 *101 103 60

32 Jan 10 33 Va Jan 7 Hackensack Water 26 *32% 33% *32% 33% *32% 33% 32% 33% *32% 33 : 33 33 600

48 y2 Jan 15 50 y2 Jan 7 Halliburton Oil Well Cementing 9 49% 4J1/4 49% 49% 49% 50% 49% 50 49% 49% 49% 50'/8 7,800
163/4 jan 9 17% Jan 3 Hall (W F) Printing Co 5 16% 17 16% 17 17 17 17 17 16% 16% 16% 17 1,900
13 Jan 10 13% Jan 15 Hamilton Watch Co com *13% 13% 13% 13% 13 13% 131/8 13 % 13 13 13% 13% 1,100
77 Va Jan 7 78% Jan 17 4% conv preferred ...... 100 "11 78 *77 77% *77 Ilia *77 77% 77% 78 *77 78 30

102 y2 Jan 23 1043/4 Jan 4 Hanna (M A) Co $4.25 pfd. _No par *102% 104 *102% 104 *102% 104 1021/2 102% *1023/4 103'% 103 103 200

30 3/8 Jan 10 323/4 Jan 25 Harbison-Walk Refrac com. .No par *30% 31 30% 31 31% 31% 31% 31% 31% 32 32% 323/4 2,500
142 Jan 21 142 Jan 21 6% preferred *140% 142 142 142 *140% 143 *142 143 "M40% 143 *1403/4 143 60

23 % Jan 21 243/8 jan 7 Hart Schaffner & Marx 10 *23 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 1,600
6 Jan 15 6'/4 Jan 4 Hat Corp of America common 1 6 6 6 6 6% 6 % 6 6% 6 6 6 6 1,700

69 Jan 9 70 Jan 14 4% % preferred .. 100 *68% 70 *68% 70 *68 3/4 70 *68% 70 *68% 70 *68% 70

10 Jan 11 10 Va Jan 7 Hayes Industries Inc -1 10 10 10 10 10 10 10 10 10 10 10 10 Va 2,000
7% Jan 15 73/4 Jan 2 Hayes Mfg Corp 2 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 8,000

21 '/a Jan 2 22 3/4 Jan 17 Hazel-Atlas Glass Co 5 22% 22% 22 Va 22% 22% 22% 22 22% 21% 22'% 22 22% 7,800
31% Jan 4 323/4 Jan 2 Hecht Co common 15 *31% 32% *31% 32>4 31% 31% 31% 31% 31% 31% *31% 32 300

84 Jan 18 84 Jan 18 3%% preferred _ _ __ *84 86 *84 86 *84 86 *84 86 *84 86 *84 86% — — —

33 Va Jan 17 33% Jan 22 Heinz (H J) Co common .... 25 *33% 33% 33% 33% 33% 33% 33% 33% *33% 34 *33% 34 800

96 Jan 14 96 Jan 14 3.65% preferred _ _ ,100 *94% 96 *94% 96 * *94% 96 *94% 96 *94'% 96 *94% 96

22 y2 Jan 7 23% Jan 10 Helme (G W) common —_ 10 22% '22% *22%
*

23 23 23 22% 23 22% 22% 22% 22% 3,300
37 Jan 5 38 Jan 15 1% non-cum preferred 25 *37 % 373/4 *37% 37% 37% 37% 31 Va 37% 37% 37% *37% 373/4 . 60
19»/« Jan 14 19% Jan 5 Hercules Motors _ .No par *19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 1,300
67 Jan 2 77 Jan 18 Hercules Powder common.._No par 74% 74% 74% 743/4 75% 76% 75% 761/4 75% 76% 76 761/4 6,000
123% Jan 7 124% Jan 16 5% preferred 100 *123% 125 123% 123 3/4 *1233/4 1243/4 *124 124% 123% 124 *123% 1243/4 230

38% Jan 8 40 Va Jan 21 Hershey Chocolate common. .No par *39% 40 40 401/4 40 40 *40 40% 40 40% 40 40 900

51% Jan 9 52% Jan 22 4 Va % preferred series A - 50 52% 52 Va *52% 52% 52% 52% *51% 52% *513/4 52% 52% 52% 900

25 Va Jan 22 26 % Jan 7 Hewitt-Robins Inc 5 25% 25% 26 26 25% 25% 25% 25% 25% 25% 25% 25% 1,100
21% Jan 24 243/a Jan 7 Heyden Chemical Corp common__l 23 23% 22% 23'/a 22% 23 22% 22% 213/4 223% 21% 22 '/a 7,300
71 Jan 15 73% Jan 16 3%% preferred series A__ 100 *73% 74% *73% 74% *73V4 74% *73% 74 73 Va 731/4 *731/8 74 100
104 Jan 25 1073/4 Jan 14 $4% cum 2nd pfd (conv) _ .No par *106% 107 106% 106% 106 106 % 1051/4 1051/4 104% 104 104 104% 570

14 Va Jan 5 15% Jan 25 Hilton Hotels Corp 5 143/a 14% 14 Va 14% 143/4 14% 14% 14% 14% 15'A 15'A 153/B 17,400
20 Va Jan 21 21 Jan 8 Hinde & Dauch Paper Co 10 • *20% 20% 20% 20% 20% 20% 203/8 20% *20 3/8 201% 20% 20% 1,000
11% Jan 17 11% Jan 11 Hires Co (Charles E) _ __1 *11% 11% ny8 11% 11 Va 11% 11% 11% 11 Va 11% *111/8 11% 1,400
20 Va Jan 15 21% Jan 7 Holland Furnace Co 5 21 21 21 Va 21% 21% 21% 21 Va 21% 20% 211/8 20% 21 3,600
11" % Jan 17 11% Jan 4 Hollander (A) dc Sons .5 *10% 10% *10 10% *10 10% *10% 103/4 *10 Va 10% *10 Va 10%
18 % >Jan 9 20% Jan 24 Holly Sugar Corp common 10 19% 19% 19% 19% 19% 19% 19% 20% 20 20 3/8 20 20% 5,700

X2G% Jan 4 26% Jan 18 5% conv preferred 30 *26% 27
. 26% 26 y8 *26% 26% 26% 26% *26% 27 26% 26% 600

33% Jan 2 36 y2 Jan 21 Homestake Mining 12.50 34% 35% 36 36 y2 35% 361/4 35% 36 35% 35% 35 35% 11,100
5P% Jan 2 68% Jan 11- Honolulu Oil Corp- No par 64% 64% 64 64 64 64% 64% 64% 63% 64 63% 64% 3,000
57% Jan 9 61% Jan 23 Hooker Electrochemical Co com 5 *60% 61 603/4 603/4 *60 61 % 60% 61% 603/4 60% 60% 60% 1,200
94'/2 Jan 2 98 Va Jan 24 $4.25 preferred. _ _ *97% 99 % *97% 99% *971/4 99% - *98% 99% 98% 98% 9734 973/4 80

13 Jan 9 13% Jan 3 Hoiiriaille-Hershey common 3 13% 13 Va 13% 133/a 13% 13% * 13 VB 133/s 133/s 133/a 13% 13% 1,600
34 Jan 9 35% Jan 18 $2.25 conv preferred 50 *34% 35% *35 36 *35 36 *34% 353/4 *34% 35%

•

*34% 35%
42 Jan 2 44% Jan 21 Household Finance common.. .No par *44 443/4 44% 443/4 x44 44 44y4 44% 441/4 44%

91%

*44 44% 1,200
88 Va Jan 4 91% Jan 19 33/4% preferred ... 100 91% 91% *91%* 91% *91% 91% 9iy4 91% *90 3/4 *90% 91% 90

94 Jan 11 96 Jan 15 4% preferred ... 100 *96% 98 *97 98 *97 98 *97 98 *97 98 *97'/4 98%
18% Jan 3 20 Jan 22 Houston Light & Power ... No par 19% 19% 19% 193/4 19% 20 19% 19% 19% 19% 19% 193/4 4,300
68 % Jan 2 79% Jan 22 Houston Oil of Texas (Del) 25 76% 76% 7534 763/4 77 79% 77% 78% 77 78% 77% 78 3,300
17 y2 Jan 3 18% Jan 14 Howard Stores Corp 1 *173/4 18 *17 l73/4 *17 17% *17% 18 *17% 17% 17% 17% 300
74 Va Jan 9 86 Jan 24 Howe Sound Co 5 80% 80% 81 82 81 81% 81% 84 84 86 85 85%! 5,900
5 Jan 15 5% Jan 2 Hi'Hcon & Manhattan common 100 *5>/8 5% 5% 5% *5% 5% *5% 5% 5% 5% 5 5 1,100
11% Jan 22 12 Jan 4 5% non-cum preferred 100 *11% 13 *11% 12% 11% 11%. *11 '/a 12 »/4 *11 12% *11% 12% 200
59 Jan 9 62% Jan 25. Hudson Bay Mln dc Sm Ltd..No par 603/8 60% 60% 603/4 60% 62

. 62 623/8 61% 623% 1 62% 62% 12,900
13 Jan 24 13% Jan 7 Hudson Motor Car 12.50 13% 133/8 > 13% 13% 13% 133/8 13 Va 13% 13 131/4 13 131/a 11,000
18 3/4 Jan 25 20% Jan 7 Hunt Foods Inc 6.66% *19% 19% - 19% 19% *19% 193/4 19% 19% 19 191/8 18% 19 900
3 Jan 8 3V2 Jan 21 Hupp Corp __ — ... 1 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 33/8 10,400
18 y2 Jan 21 19 Jan 5 Hussman Refrigerator Co .No par *18% 193/8 18% 18% *18% 183/4 18% 18% 18% 18% 19 19 1,300

Par

gales for

the Week

Shares

33% May 15
51% Nov 24
93 Nov 20

32% Mar 15
45 Nov 19

47% Dec 1
8% Nov 23
28% "Feb 6
ey2 Dec 18
56% Nov 28

75% Jun 29
152 Dec 12

45J/a July 2
18% Jun 29
11 Mar 28

20% Nov 8
90 Dec 26

2% Jun 25
15 y« Jun 28
199% Jun 25
30 y2 Jun 29

159 Va Jun 26
10% Jan 2
25% Jan 10
87% Aug 15
3 Jun 25

31% May 24
129 Feb 14

12% Aug 9
45% Nov 23
96Va Dec 6

6% Nov 7
44% Nov 8
39 May 4
38% Dec 19
53 Jan 2

33% July 10
13% Jan 2

20% Jan 8

27% July 5
8% Nov 26

30% Nov 8

24% Sep 28
20 y2 July 9
32 Jun 1
129 July 12

39% Jan 9
75% Feb 6
107% Mar 8

39% Nov 15
52 Jan 2

53% Feb 13
11% Jan 16

36% Oct 1

8% Mar 1
71% Feb 16
92% Sep 26
168% May 18
62 y2 Feb 5
29 y4 Oct 15
12 Jan 6

29%: May 9
101% Feb 23
5 ye Jan 3
20% Feb 2

231 Sep 10
37% Feb 14
179 Jan 31
18% Dec 27
44% Oct 8
90 Va Jan 31
5ys Jan 3

42% Oct 8

133% Nov 27
15% Oct 3

56% Jan 17
109 Feb 6

11 y2 Jan 16
73% Jan 19
49% Dec 20
44 y4 Feb 28
73 May 4
36% Oct 8

xl9y»Sep 19
27% Sep 10
35% Jan 31
87/a Dec 1
37% May 28
27% Jan 24
24 Dec 28
39 Feb 5
139 Feb 7

38 Vi Jan
54>/4 Jan
96 Jan

37 % Jan
47 Jan

x47'/2 Jan

8% Jan
35% Jan 21
7 Jan 2

58 V2 Jan 8

84 % Jan 2

156 Jan 11
49% Jan 24
24 Jan 8

11% Jan 4

21% Jan 23

91 Jan 2

3% Jan

16 Jan
199 Jan

34% Jan
160% Jan
17% Jan

39 V4 Jan
88V2 Jan 25
3 Jan 21

42 Jan 3
130% Jan 4

11% Jan 23
46 y4 Jan 16
97% Jan 3

; 5% Jan 21
43% Jan 22
50 Jan 2

x38y4 Jan 2

58 y4 Jan 24

4

7

22

2

2

9

2

16% Jan
24J/4 Jan
28% Jan

8% Jan
34 Jan

25% Jan
23% Jan
36 y2 Jan

39% Jan 19
58% Jan 25
98 Jan 21

39% Jan 4
48 Jan 22

50 Jan 25

8% Jan 4

36% Jan 10
7% Jan 25

62 Vi Jan 24
92% Jah 22
156 Jan 11
51% Jan 19
29 Va Jan 24

11% Jan 7
23 % Jan
93 Jan

4% Jan
17% Jan
212% Jan 18
36% Jan 23
164% Jan 25
18% Jan 18
41% Jan 14
90% Jan 5
3>/4Jan 3

48 Vb Jan 21
132% Jan 15

14% Jan 3

49% Jan 23
101 Jan 22

7 Jan 25
48 Jan 4

57 Jan 14
38% Jan 14

60 % Jan 22

3

22

17.
18

134 Jan 22

17%
27%
30%
9%
35%
27%
24%
38

136

Jan 24
Jan 24

Jan 11

Jan 5

Jan 7
Jan 24

Jan 14
Jan 24

Jan 25

Idaho Power Co _20
Illinois Central RR Co common.100

6% non-cum conv pfd ser A__100
Illinois Power Co common___Nopar
4.08% cum preferred 50
4.26% cum preferred 50'

Illinois Terminal RR Co 5

Indianapolis Power & Llght__No par
Industria Electrica De Mex, S A
lnuustrial Rayon 1
Ineersoll-Rand common .No par

6% preferred 100
Inland Ste.el Co No par
Inspiration Cons Copper 20
Insuranshares Ctfs Inc 1
Interchemical Corp common 5

4V2% preferred 100
Intercontinental Rubber No par
InterJake Iron , No par
Int'l Business Machines No par
Int'l Harvester common No pa?

7% preferred loo
Int'l Hydro-Electric Sys class A__25
Int Minerals & Chemical com____5

4% preferred ; 100
International Mining Corp 1
Int'l Nickel of Canada com__No par
Preferred 100

International Packers Limited 15
International Paper common 7.50

$4 preferred No par
Int'l Rys of Cent Amer com__No par
5% preferred 100

International Salt No par
International Shoe No par
Interriational Silver common 25

7% preferred 25
International Telep & Teleg__No par
International Utilities Corp 5
Interstate Dept Stores __No par
Interstate Power Co 3.50
Intertype Corp. No par
Iowa-Illinois Gas & Elec Co__No par
Iowa Power & Light Co 10
Island Creek Coal common 50c

$6 preferred 1

39% 39% 39% 39% 39% 39% *38% 39% *39 39% 39'/4 391/4 800

57% 57% 57% 58'A 58% 585/8, 58'A 58% 58'A 585/8 58'/4 58% 12,400
*97 99 98 98 *97 99 *97 99 *97 100 *98% 100 100

38% 385/8 38% 383/4 38% 38% 383/e 38% 38'A 38% 38% 38% 4,700
*47 48% *47 48 48 48 *47 49% *47 49% *47 49% 100

*48 48% *48 48% 48% 48% *48% 50 *49 50 50 50 400

8% 8% V 8 3/8 8% 8% 8% 8% 8% 8% 8% *8% 8% 2,400
36 361/4 35% 36 35% 36i/« 353/4 36 353/4 35n/4 35% 36 2,500

• *7 73/8 *7 7% *7 73/8 *71/8 73/8 *71/8 73/8 IVa 7% 300

*59% 601/4 : 60% 61 61 61 60% 611/8 60% 62%- 60% 61% 3,000
89 89 91 91 91 92% 90 92 89 90 89 90 1,800

*155 157 *155 157 *155 157 *155 157 *155% 157 *155 157 ••1

513/8 51% 50 5/a 51% 50% 511/4 50'/a 50% 493/8 50% 49% 50'A 10,200
27% 28 27% 28 y8 27% 28% 28 28% 28% 291/a 28% 29% 21.200

*11% 11% *113/8 11% *11% 11% *113/8 11% 11% 11% *113/8 11% 100

221/4 221% 22% 22% 21% 22% 213/i 22'/4 21% 21% 223/s 223/a 2,900
*91 92% *911/2 92% 92 93 *91%

'

93 *91% 93 921/4 921/4 270

41/8 4'/4 4% 4% 4 1/8 4'/4 4'/8 4% 4% 4'/a 4 4% 2,500
17% 17% 171/4 17% 17% 17% 173/8 173/8 17% 17%-; 17% 17'/4 9,900

2103/;, to t—* O vW *209 211 199 209 204 206; 205'/4 208 205 205 3,700
35'A 35% 35% 35% 35% 36% 36 363/a 36 36i/2 353/B 363/8 32,700

* 1631/4 163% 1623/4 I631/4 163% 163i/2 163% 163% 163'A 163% 1631/4 164% 590

*18 18% 18 18'/a 18 18 17% 173/4 17% 17% 17 5/8 173/4 2,000
40% 41 39% 40 3/4 39 S/8 40% 395/8 40 3/8 39 5/8 401/4 40 40'A 19,200
*88 90 *88 90 *88 90 89 89 *88% 39% 88% 88% 500

3% 31/8 3 3 3y8 31/8 3 3 3 3% *3% 31/4 1,600
4634 48 . 47% 481/8 47 3/8 47% 473s 48 46% 47% 46 s/8 47 44,400

*132 133% 132 132 *132 133% *132 133% *132 133% 132% 132% 50

123/s 12'/2
•"

12 12% 11% 12 11 3/4 12 11% 12% 11% 12 14,200
46% 47.1/a 46% 47% 46% 47% 473/4 49% 48% 49% 48% 491/4 39,700

*100% 102 *101 103 101 101 *100% 1023/4 *101 102% *101 1021% 300

6% 6% 5% 6% 6 6'/4 6 6% 6'/2 6% 6 3/i 7 5,800
*44% 45'/4 44 45 433/8 44% 44% 451/4 45% 47 46% 471/4 1,170
*52% 53%r *52 55J/2 *52 55% *51 . 54 52% 54 *51 52 300

*38% 38% 38% 38% 38% 38% 383/s 385/8 383/s 38% 38% 38% 1,800
*59% 60% 595/a 595/8 59% 6O1/4 593/8 593/4 58'/4 585/8 58% 59'/4 2,300
*35 Va 36% *353/4 36 »/8 *35% 36 y8 • *35% 361/s *35% 36% *353/i 36'%

- 16% 17 163/4 17 163/4 17% 173/8 17% 17% 173/4 173/a 173/4 79,900
25% 253/4 26 26'/8 26% 265/s 26% 27% 273/8 27% 27% 27% 9,800
*29 29% 28% 29 29 29 29 29% 291/4 ?,9'/4 29 29% 1,400
8% 8% 8s/8 83/4 8% 8% 8 5/s 83/4 8 3/8 83/4 8% 8% 5,100

*34% 34% - 35 35 35 35 *341/4 35 *341/4 35 34% 34 Va 600

26% 27 26% 27 26% 27 26 5/8 27 26% 27% 27 21 Va 4,900
24% 243/8 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 3,800
*37% 373/4 37% 373/4 37% 373/8 37% 37% 37% 38 38 38 2,500
*133 136 *133 136 134 134 *132 135 *132 135 134 136 760

4% Jun 28
18% Jan 4
80 Va Dec 26
64 Apr 4
97 Dec 3
47 Jan 25
64 Mar 27
21% Jun 25
85% Dec 26

29% July 2

27 Jun 29

ll%Nov 5

23% Mar 39
% Jan 23

88% Dec 28
90 NOV 19

8%
22%
95

78%
106 »/2
70%
82%
31%
99

35%

Jan 18
Feb 10
Mar 16

Sep 18
Jan 11
Nov 15

Sep 4
Jan 29
Jan 3

Nov 16

40% Sep 13
18% Jan 9

28%.Nov 2
32 Jan 23

103% Feb 1
108 Jan 5

3
2

2

15

7

5Va Jan
19 Va Jan
81% Jan
66V2 Jan

97 Jan

67 Jan 14
67 y2 Jan 2
23% Jan 17
86% Jan 2

34% Jan 10

34% Jan 9
15% Jan 15

26% Jan 5

87 y2 Jan 2

95 Jan 15

5% Jan 19 Jacobs (F L) Co 1
21% Jan 24 Jaeger Machine Co No par
84 y2 Jan 9 Jersey Cent Pwr dz Lt 4% pfd 100
68%*Jan 25 Jewel Tea Co Inc common___No par
9774 Jan 17 3%% preferred I 100
73 V4 Jan 7 Johns Manvllle Corp No par
7iy4Jan 7 Johnson & Johnson I2ya
25 y2 Jan 21 Jones & Laughlin Steel com 10
89V4 Jan 23 5% preferred series A 100
36 Jan 22 Joy Manufacturing Co 1

K
38% Jan 3 Kaiser Alum & Chem Corp 1.? 36% 36% 35.% 36 Va
16% Jan 24 Kalamazoo Stove de Furnace 10 *15%. 15% 15% 16
28 y2 Jan 22 Kansas City Pr & Lt Cocom.No par 28 28 28 28%

Common rights "wi"_____.
92 y2 Jan 24 3.80% preferred . 100 *87'/2 89 *87%
99 Jan 24 4% cum preferred— ..100 *94y4 951/2 4 *94y4

5'/4 5% 5% 5% 5% 5% 5% 5% 51/4 51/4 5'/4 51/4 4,700
*20% 21 *20% 21 *20% 21 21 21 21% 213/s *21 21% • 200

*82% 84 83 Va 84 83% 84 *83 84 83% 83% *83 % 84% 1,090
68% 68% 681/4 68'A 67% 68% 681/4 68'/4 68V4 68'/4 68% 68% 700

*96% 98 *96% 98 *96% 98 *97% 98 *97% 98 *97'/2 98

67% 68
'

68 68'/4 68 68 Va 68 68% 67:i/4 68% 69 69% 7,400
69 »/4 69'/4 69 69 69 70 70% 70% 69% 69% 69'A 691/4 1,000
24% 251/4 25 '/a 25% 25 y8 251/4 24 3/i 251/4 24% 24% 24 s/8 24% 40,900
*87% 87% .*•' 87% 88 88 88% 88% 89 'A 88% 891/4 88% 883/4 800

35% 353/8 35% 353/4 . 357/s 36 353/i 36 35% 353/i 35% 35% 4,500

89

95%

35 Va 35%
15% 15%
28 y8 28%

*87% 89 "

95% 95%

34% 35 Va

15% 16
28% 28%
%"

89% 89%
*96% 98

35

16

28

%

35%

16%
28%

90 92%
97% 99

35% 36%
JL6% • 16%
28- 28%
',f Vn'l . fa
92% 92%
*97% 98%

6,900
9,300
10,800

125,100
50

80

For footnotes see page 24.
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Range for Previous
Year mi

Lowest Highest

57 Jun 29
63 Sep 21
15% July 20
11% Dec 26
-28 Jan

24 Va Jan 2

67% July 2
36% Aug «
197/a July 3
42% Mar IS
107% Dec 12
23 Dec 31

17% Mar 20
72 Jan 24
36 Jan 2
91 Nov 29

36 '/* Jan 3
51 Nov 26
32 Jun 2fi

6% May 24
5% July 9

22 Dec 26

11% Jan 2
42% Jan 2

16% Jun 28
56 Jan 2
19 V* July 27
£7 Dec 13
8 Jun 7

21% Aug 1
8% Jun 25
1% May 12

15 V* July 20
47/8 May 24
65 Va Jan 2

11% Jan 2

20% July 11
30% Jun 29

8% Nov. 23
33% Jan 2
66 Jun 28

158 Dec 22
39 Jan 2

407/$ May 29
15 Ve Dec 28
37 Va Jun 29
17 Va Jun 29
70 Dec 18
17% July 2
14% Jun 14
22 Noc 23
27% Jan 2

12% Jan 2

20% Dec~13
143 Dec 28

30% Jan 4
48 % Jun 29
26% Nov 7
93 Dec 18
30% Jan 1

Range for
Year

Lowest

75% Feb 8
70% Feb 24
17 Va Mar 1

15% Feb 6

34 Va Oct 19

33% Oct 25

88% NOV 14

49% Oct 31
zo Va Jan 29

50% Sep 20
108 Dec 18
27 V* Aug 27
19% Jan 10
dO May 4
47% Sep 13
03 Feb 13
42 Sep 21
>6 Va May 9
39 May 7

9 Dec 17
8 Mar 1

38 Va May 4
14% Feb 6
51 '/a Feb 9

21% Sep 28
72 Va Oct 9

25% Feb 16
00 Va Feb 15
11% Jan 18
26% Apr 19
15 Va Feb 17
3 Jan 2

23 Jan 22

8 Va Jan 18

73% July 5
17% May 17
27% Sep 20
36% Aug 7
10% Feb
39 Oct

Jan

Jan

Oct

Oct

16% Nov 21
46 % Apr 27
23% Sep 19

<81 Feb 13
25% Oct ; 9
19% Oct 4
28 May 28
47% Apr 27
15% Jun 7

79

184

69

49

9

16

3

23

5
3

25% Jan 3

170 Jan 17
35 Sep 10
59 Va Feb 13
39 Feb 5
103 Feb 19

53% Oct 0

Previous
195]

Highest

13% NOV 29
37 Va May 17
128 Jun 21

14 Jun 29
30 V* Dec 22
87 Va Dec 28
7% May 21

'*■ 9 July 14
23% Jun 25
12% Jan 2

500 Aug 8
9% Nov 24

7% Dec 31'
19% July 25
7% Mar 23.

37% Jan 8
9 Jan 2
52% Oct 29
4 July 19

26% Nov 8
83 Dec 28
11 Dec 4

10% Jun 29
29 July 17
17% Jan 2
29 Jan 10

29% Nov~21
87 Jun 29
87 Jun 28
78 Dec 28

13% Jan 10
43 Jan

151/* Aug
20% Jan
42 Jun

16% Jun
91 Dec

45Va Jan
35 July
49% Jan

37% Jun 29
22 July 3

Xl4% Dec 20
23 V* Jun 25
88% May 15
22 V* May 25
14 Dec 26

45% Dec 27

18 Jan 2

6% Jan 16
28% Oct 27

82 Va Dec 27
113 Oct 27

26% Jun 25

21% May 24
47% Apr 2
90 Dec 14

101 Dec 18
92 Nov 7

87 Dec 18

16% July 2
53% Mar 15
18 Jan 2

39 ' Jun 29
131 Jan 3

17

2

4

28
26

19

2

3
4

18% Mar 19
46 Oct 10

(42% Feb 28
20% Feb 17
38 Feb 2

103% Jan 2
10 Jan 13
12% Jan 11

42 Va Oct 17

181/* Oct 15

573 Feb 28

14% Sep 4
12 Jan 16
25% Jan 31
>13% Oct 8

*61% Dec 31

11% Dec 29
56 Nov 28
5 Jan 3
38% Feb 8
105 Va Feb 27

21% Jan 18

14% Jan 11

38% Oct 19
23% Feb 16
49% Sep 20

35 Sep 12
101% Feb 21

101% Mar 7
91% Jan 31

16% Feb 23
49% Apr 19
27 Feb 3
26 Apr 16
44% Jun 4

19% Apr 27
100 Va Jan 8

60% Dec 20

42% Dec 7

72% Oct 26
45 Jun 1
27 Oct 4

19% Jan 19
32 Va Oct 4

100 Mar 20

26% Jan 16

21% Feb 8
64 Feb 9

22% Feb 9

8% Mar 2
39% Sep 13

101 Jan 12

122 Va Sep 18
33% Oct 13

31% Oct 17
56 • Jan 24

104% Jan 10
108 Aug
104% Feb
94 Oct

23% Oct

72V* Sep 12
22% Dec 31
48% Feb 5
142 Sep 4

1

21

2

3

• Range Since Jan. 1

t Lowest Highest

NEW YORK STOCK RECORD

'

63%
66 V*
16%

- 11%
31%
31

85 V*
41%
21%
47

110%
22%
18%
72

44%
93%
38%
52 V*
31%

Jan 12
Jan 16
Jan 2

Jan 2

Jan 15
Jan 3
Jan 10
Jan 9
Jan 3
Jan 3

Jan 22
Jan 23

Jan 2

Jan 4
Jan 3
Jan 10
Jan 9
Jan 23
Jan 25

66

67%
17%

112%
34%
34%
91%
46%
22%

'

49 VJ
114

*23%
19%
74%
49%
95%
39%
54

33%

Jan 22
Jan 22
Jan 21
Jan 14

Jan 19
Jan 19
Jan 25
Jan 23
Jan 17
Jan 25
Jan 12
Jan 7

Jan 24.
Jan 2
Jan 21
Jan 25

Jan 5
Jan 4
Jan 7

8%
6%
21%

> 12%
45

.« 20 %
.64

21%
88

8%
23%
14%
1%
15%
5

71%
13%
22%
34

8%

36%
66%
160%
60%
•43

15%
-41%
20%

*71%
*•22%
17%
24

37

14%
102

21

143
33 ■?"
52%
28%
91%
46%

Jan 2
Jan 8

Jan 3
Jan 25

Jan 10
Jan 2

Jan 2

Jan 17
Jan 2
Jan 22

Jan 21

Jan 2

Jan 15
Jan 2

Jan 23
Jan 9
Jan 5

Jan 24

Jan 9
Jan 2

Jan 18
Jan 3
Jan 2

Jan 24

Jan 15
Jan 10

Jan 9
Jan 16
Jan 9
Jan 2

Jan 2

Jan 23
Jan 16
Jan

Jan

Jan

Jan

Jan

Jan

Jan 22

Jan • 8

Jan 8

8% Jan 2
7 % Jan 19

24 Jan 21

*13% Jan 7
48 Jan 21
122% Jan 25

70% Jan
22 % Jan
*91 Jan

8% Jan

25% Jan

16% Jan
2% Jan

16% Jan
5% Jan

73% Jan
16% Jan

25 Jan

36 Ve Jan
8% Jan

37% Jan
71 % Jan

166% Jan 25
64 Jan 4

48 Jan

,15% Jan
45% Jan
22 Jan

73% Jan
23% Jan

18 % Jan
26 % Jan

"40% Jan
15% Jan
104 Jan

22% Jan
150 Jan

,35% Jan 23
55 Ve Jan 23
30 Jan 2
94 v Jan 25
49 % Jan 18

Range Since Jan. 1

14
4

4

14

2

9

2

3

2

2

7

2
3

19

2

'2

3

Lowest

14% Jan

41% Jan
129% Jan

15 Jan

30% Jan
87 V* Jan
8 Jan

9% Jan 17
. '36 Jan 22

•, 16 Ve Jan
496 Jan

10 Jan

/. 7% Jan
.21 Jan

10% Jan

, 58 Jan
,11% Jan
)• 54% Jan
> 4% Jan
25% Jan 23

. 85 J/2 J°n 10'
:11 Jan 21
,11% Jan 22
31 Jan 19

.18% Jan 9
44 Jan 9
104 Ve Jan 3

29% Jan 25
« 90% Jan 2

90% Jan 2

79 Jan 10
14 Ve Jan 4

45 % Jan
17% Jan
23% Jan

42 J/2 Jan
■16 V* Jan
89% Jan

58% Jan 24

39% Jan 8

66 % Jan 9
. 42 Jan 3

24% Jan 25

14% Jan 4

24% Jan

92% Jan
23% Jan

•v 14% Jan
47% Jan _

17% Jan 22
■' 8% Jan 2
32% Jan
84% Jan
116% Jan

32% Jan
26% Jan 18
51% Jan 3

92% Jan 2
101 Jan * 3
'91 Jan 14

25
24

10

4

17

17

25
5

7

7

24
7

7

8

1)7
2

24

22

19

4

24

7

2

2

22
25

18

3
25

15
16
14

2

4

23

14

Highest

15% Jan
44 % Jan

132 Jan

15% Jan
31% Jan
89 Jan

9 V* Jan
10 % Jan

38% Jan

17% Jan
505 Jan
• 11 Ve Jan
8 Jan

21% Jan
12 Ve Jan
61 Jan

■ > 12% Jan
57 '/4 Jan
4 % Jan

27 % Jan
89 % Jan

14% Jan
12 V* Jan

'33% Jan
.20 Jan

47% Jan
108% Jan 25

32% Jan 2

92 Jan

92 Jan
80% Jan
14% Jan

46 Jan

17% Jan

25% Jan 21

42% Jan 4
17 Jan

93% Jan
60 Jan

41'A Jan
71 Jan

44% Jan

26 Ve Jan
15 % Jan

26 V* Jan
94 Jan

25% Jan

15% Jan
49 % Jan
18% Jan
8% Jan 23

35 % Jan 22
89 Jan

121 Jan

•33% Jan
28% Jan
54 Jan

97 Jan

103% Jan
91 % Jan

16
10

22
25

10

16

4

21

5

10
23

25
7

21

8
14

15

17

14
7

24

2

23
2

25

22

15
8

13% Nov 8

13% Mar 28
41V* Jan 2
107% Oct 39

21% Feb 9

21V* Sep 21
56% July 17
117 Sep 21

20

68 Ve

21%
'39%
133

23%
14%
17%
49 V*

109

Jan 8

Jan 10

Jan 19
Jan 4

Jan 25
Jan 2
Jan 11
Jan 3
Jan 25
Jan 11

23%
77%
23 Ve
42

136

30%
15 V*
18%
53%
112

Jan 24
Jan 25
Jan 7

Jan 19
Jan 8

Jan 22

Jan 22
Jan 7

Jan 3
Jan 22

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Kansas City Southern com No par.
4% non-cum preferred 100

Kansas Power <te Light Co 8.75
Kayser iJulius) & Co 5
Keisey Hayes Wheel conv class A 1'
Class B

Kennecott Copper. No par
Kern County Land Co new— 2.50
Keystone Steel & Wire Co___No par
Kimberly-CIarke Corp No par

47c conv preferred (cum) 100
King-Seeley Corp _i
Kinney (G R) Co common 1

$5 prior preferred No par
Koppers Co lnc common 1 1Q

4% preferred
_ ioo

Kresge (S S) Co lo
Kress (S H) & Co' No par
Kroger Co (Tht) No par

Laclede Gas Co 4
La Consolldad 6% pfd_75 Pesos Mex
Lambert Co (The)' No par
Lane Bryant common No par

4% % preferred ' 50
Lane-Wells Co 1
Lee Rubber <Si Tire HZ—Ills
Lees (James) & Sons Co common 3
3.85'/c preferred." 100

Lehigh Coal & Navigation Co lo
Lehigh Portland Cement 25
Lehigh Valley RR ; No par
Lehigh Valley Coal common 1

$3 non-cum 1st preferred_.No par
50c non-cum 2nd pfd No par

Lehman Corp (The) 1
Lehn & Fink Products 1 5-
Lerner Stores Corp No par
Libby-Owens-Ford Glass Co__.__ lo
Iibby McNeill <fc Libby 7,
Life Savers Corp_„ __I 5
Liggett & Myers Tobacco com 25
7% preferred ioo.'

Lily Tulip Cup Corp ; No par
Link Belt Co 1 ... 5
Lionel Corp (The) 2.50
Lion Oil Co No par-
Liquid Carbonic Corp com No par
3%% convertible preferred 100i

Lockheed Aircraft Corp 1
Loew's lnc i __no par
Lone Star Cement Corp ; lo
Long Bell Lumber (Md) A—No pari
Long Island Lighting Co No par
Preferred 5.25% series A 100

Lorillard (P) Co common _ 10
.7% preferred _______ 100

Louisville Gas & El Co (Ky)__Nopar
Louisville & Nashville 5o"
Lowenstein (M) & Sons lnc com 1
4'/*% preferred series A___ 100

Lukens bieel Co i lo

STOCKS
( NEW YORK STOCK *

. ' EXCHANGE '

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday
Jan. 19 Jan. 2J Jan. 23 Jan. 23

Thursday
Jan. 24

Friday
Jan.25

M
Par

MAM Wood Working Co 5
MncAndrews <fc Forbes common 10

6% preferred 100
Mhck i. i ucks lnc 5
Macy (R H) Co lnc com Nopar

4 V* % preferred series A 100
Madison Square Garden No par
umagic Cnef No par
Magma Copper •

T xo
Magnavox Co (The) 1

Manoning Coal RR Co 50
Manati Sugar Co 1
Mandel Bros __L_ No par
Manhattan Shirt.— 5
Maracaibo Oil Exploration.... 1
Marathon Corp ■ __6.25
Marine Midland Corp.. i B

4V*% * preferred (conv) 50
Market St Ry 6% prior pfd. 100
Marshall Field & Co com .No par
4V*% preferred 100

Martin (Glenn L) Co ; 1
Martin-Parry Corpl 1 No par
Masonite Corp ; No par
Master Electric Co: .... _i»
Mathieson Chemical Corp com. 5

4.25% conv. preferred : 100
May Dept Stores common 5

$3.75 preferred— No par
$3.75 cum pfd 1947 series..No par
$3.40 cumulative pfd No par

Maytag Co common No par
$3 preferred 1 No par

McCall Corp No par
McCord Corp common 3
Preferred 50

McCrory Stores Corp common 50c'
3%% convertible preferred 10o

McGraw Electric Co 1
McGraw-Hill Publishing J .No par
Mclntyre Porcupine Mines 5
McKesson & Robbins lnc 18
McLellan Stores Co 1
McQuay Norris Mfg Co 10
Mead Corp common '____No par*

4V«% preferred (1st series) 100 "
Melville Shoe Corp ; 1
Mengel Co (The) common 1

5% convertible 1st preferred 50
Mercantile Stores Co Inc.... 3%
Merch & Min Transp Co.—No par'
Merck & Co lnc common new_16%c

$3.50 preferred.'. No par
$4 conv 2nd pfd ..Nopar

Mergenthaler Linotype Co...No par'
Merrltt-Chapman A Scott_____12.50
Mesta Machine Co .5'
Metropolitan Edison 3.90% pfd—100
4.35% preferred series — 100
3.85% preferred series.. 100
3.80% preferred series 100

Miami Copper 3
Mid-Continent Petroleum lo
Middle South Utilities lnc .Nopar
Midland Steel Prod common.; 5

8% 1st preferred 10o,
Midwest Oil Corp 10
Minneap A St Louis Ry No par
Minn St P A SS Marie —No par^'
Minneapolis-Honeywell Reg 1.50

$3.75 conv preferred ___100

65 65 65 65%
*66% 67% *66% 67%
17% 17'/* 17 Va 173/a
11 Va 11% 11% 11%
34% - 34%

. 34% 343/4
34 34% 34 34%
87% 87% 87% 87%
43'A 44 43 Va 44'/*
22'/* 22'/* 22% 22'/*
47 Va 47% 47 47
109% 111 *109% 111
23 23 23 23

*18% 193/a 19% 19%
*72% 73 73 73
48% 49% 49'A 49%
*94 95 *94 95

*39% 39% 39% 39 Va
53'A 53'A 53'A 53%
32% 32% 32% 33 Va

8%
7'/*
23%
*12%
*47 V*
21%
68

*21%
*90

8%
23%
15%
1%

*16V*
5%

*72%
*

14%
V 23%

36
"

8%
*36%
69%

♦164 V*
*61V*
44%
15%
43

*21V*
*71

22%
17%
24 Ve
38 V*
15 Ve

*103

22 V*
*147%
♦34%
*54%
*28%
*92%
49

8%
7>/*

•23%
13

48

21%

68%
21%
93

• 8%
23%
15%

1%
17

5%
73

15%
23%
36 Ve

8%
37%
'70'/*
165

63

44%
15%
43 V*
21%
74

22%
18

24%
38'/*
15 V«

103%
22%

149%
34%
55

29

94%
49'/*

Saturday
Jan. 19

15'/*
*42'/*

♦132

15'/*
31%
*89

8%
*9%
36%
16'/*

*500

11 Ve
*7%

*21 Ve
11%
58

12

57

4%
26'/*
*88%

. 11%
*11%
31

*19

44%
107

30'/*
*91

*90%
*79

14%
♦45'/*
17%
24%

♦42 Va

16%
*91

*59'/*
40

68%
*42'/*
24%
*15'/*
25'/*
*92%
*24%
14%
*48'A
17 3/*
*8 Ve

34%
*87

•117

*33

♦26'/*
53

• OK

*102%
*89%
*88

22%
72%

'

21%
41%

*133

27 Ve
14%
18%
*49%
•109

15%
43'/*
133%
15%

31%
91 -

8%
9%
36%

16'/*
505

11%
8%
21%
11%

58%
12'/*
57

4%
26%

89%

11%
11%
31%
19V*
44%

107

30%
91%
92

79%
14%
46'/*
17%

24%
43%

16%
93

59%
40

70

42%
24%
15%
25%
94

25'/*
15

49%
17%
8%
35%
88

118%
33%
26%
53

96

104
91

90%
22%
74%
21%
42

134%
27'/*
14%

18%
50'/*

111

8%
7

23%
12%
48

21'/*
68%
21 Ve
•90

8%
23 Ve
15%
1%

♦16 V*
*5'/*
72%
15%
23'/*
35%
8%
37

70%
► 1641/2
61

44%
15%
43

21%
*71

22%
17%
24%
*37%
15%
103%
22'/*

>147%
34%
54%
28 Ve
*92%
49

8%
7

24

12%
48

21%
69

21%
93

83/4
23%
16

1%
16%
5%
73

16%
23%
36

83/*
37

70%
165

62

45%
15%
44%
22

74

22%
18

24%
38%

15'/*
103%
22%
149%
35

543/4
28%
94%
49'/*

8%
7'/*

8 3/4
*6%
23% 24
13 13

*47% 48%
21% 22
68 68%
21% 21%
*90 93

8% 8%
23% 24'/*
15% 15%
1% 1%
16'/* 16'/*
5'/*

73

15%

5'/*
73%
16

23 * 23'/*
35% 36%
8% 83/*

*37 38
71 71%

165 165
61V2 62

*44'/* 45

I5V2 15%
44% 45'/*
21'/* 22
*71 74

22%
17%
24% 24'/*
373/4 3 8 3/o
15 Ve '15%

*103% 104
22 Ve 22%
149V2 1491/2
34% 35'/*
54% 55

22%
17%

28%
92

49'A

Monday
Jan. 21

28'/
92

49

LOW AND HIGH

Tuesday
, Jan.22

8%
*7

233/4
*12%
*47%
21%

*67%

21%
*90

; : 8%
233/4
15%
*1%
161/4
5

73

15%
22%
35%
8%

37

693/4
164%
61

*44
'

15'/4
44

213/8
*72'/*

. 22Ve
17%
24

38 3/8
15

103%
22%

*148
• 34%
54%
28%
*92

49

SALE PRICES

Wednesday
Jan. 23

8%
7'/*

23%
13

48%
22%
68%
21%
93

8%
23%
16'/e
1%

16%
5

73%
15%
23

36

8%
37
71

164%
61'/*
45

15%
443/4
21%
74

23%
17%
24%
38%
15'/4

104

22%
149%
353/8
55'/a
28%
93%
49

15 y*
*42%

*132

15'A
31%
*89

8%
93/4

36%
16'A

*500

103A
*7 3A

♦21%
. 11%
59

12

56 3A
*4%
26

88%
11

*11%
31 'A

19'/*
44

107'A
30
*91

*90%
793A
14%
*45'/*

173/a
25 Ve

*42%
163A
93

59 V*
393A
69%

42%
24%
15%
25%
*92%
24%
14%
*48%
17%
*8%
35

*87'A
*117
*33

27

53

95'A
102%
91

*88

25%
74%
21%
42

134%
273A
143/4

18'A
493A

♦110

15%
44

1333A

15%.
31%
91

83A
9%
36%
16%

505

103A

8%
21%,
11%

59'/*
12 %
57

4%
26%

88%
11%
113A
31 3A
19%
44%

1073/4
30'A
91%
92

793A
14%
46'A
17%
253/a
43%
16%
93%
59%
39%
69%
43%
24%
15%

25%
94
25

15

49

l73/e
83/a
35%
88

118

33%
27'/*
53'/*
96

102%
91

89%

22%
77%
21%
42

134%
29

15

18%
50 Ve

111

15'/*
44

*132

15 '/a
31'A
*89

8%
9%

36

16'A
500

10%
*7%
*21 Ve

11'A
'59

12

57

*4%
25%
89

11

11%
32

193/*
44'A

*107%

30'/*
*91

91%
80%
14%
*45'A
17'A
25 3A

*42%
16%

*92'/*
59

393A
69%
43'A
24%
*15'A
25%
*92%
24'A
14%
*48%
17 Va
*8'/«
35 '/a
88

*117

33'A
27'/*
53

97

103

*91

*88

22%
76

22

*41'/*
134%
29%
14%
18%
49%

1103/4

15'A
44

1333/4
15%

31%
91

8%

9%
363A
163/e

500

10%

8%
21%
U3A
59

12 Va
57'/*
4%
26

89

11%
ll3/*
32'A
20

44%
108

30%
91%
91 %
80%
143/4
46%
17'A
253/e

43%
16%
94

59%
40

70

43%
24%
15%
25%
94

243A
15

49

17'A
83/a
35%
88

118

33'A
27'A
53 V*
97

103

92%
89%
23'/*
77%
22'/*
42

134%
30%
15'/*

18%
50

112

15'A
*43%
132

15'A
I:'/ 313/s
*89

■■■.;■ 8%
*93/4
363/8
16'A

*500
: 10%

*73/4
21%

.113/8
58%
12

56 3A
'

*43A
253/a
*89

V 11%
11%
31%
*19%
44%

*107%
30%
*91

*91%
*80%
14%

*45'A
17'A

24'/*
*42%
16%
93%
59

40%
'

70'A
. I 43'A

25

; 15'A
25%

'

92%
24'A

, 14 7A
49

173A
8%

., 343A
88

116%
33 V*

27'/*
52-3/*
*96%
♦103
*91

*88

22%
75%

; 21%
403/4

*133'A
29

15

18

49%
♦110%

15'A
44%
i:*2

15'A
31%
91

8%
10

36%
16%

505

10%
8 V*
21%
11%
59

12 Va
57

4%
25%
89%
11%
11%
313/4
20'A
44%
108

30%
91%
92

81%
143/4
46'/*
17'/*
253/8

43%
17

93%
59'A
40%
71

43%
25

15%
253A
92%
24 Va
15 Ve
49

173/4
8%
35'A
88

116%
33%
27'A
53
98

104

92%
92

23'A
7 6 3/4
22'A
40%
133%
29%
15

18

50

112

83/4-
6%
23%
*12%
*47%
22 '/a
*66%
213/s
*90

8%
233A
15%

1%
*16%
5'/*

'72%
"15%
223A
35%
8%

*363A
69%
165
60 V*
*44

15%
433A
213/s
•71

22%
17 Va
24'/*
*38'/a

15%
104

22%
149%
34%
55

*28'/4
*92

X48V*

8%
6%
23%
13

48%
22'/a
673/4

213/4
93

8%
24'A

16%
1%
17
5'A
73%
15%
23

36%
83A

373A

70%
165

603/4
45
15%
443/8
213/a
74

23'/4
173/4

243/s
39
15 V*

104

223/8
149 Va
35
55%
28 3A
93

48'A

Thursday
Jan.24

*15'/*
43%

l'yz

15%
31'/*
89

V 8%
10

36 V*
16%

505

10%
'• : *7%
*21%
113/8
*58

-12%
55 3A

*4%
26

89'A
, 11%
11'/a
31%
*19%
443A
108

30

91

92

*80%
*143A

*45'A
*17%
24

*42%
16%
*92%
58%
41

69 Va
43 V*
243A
15 V*
25%
*92%
24'/e
15

*48
- 17%
*8'A
343A
88%

1163/*

33%
27%
53

96%
*103

91

*90

223A
743A
21%

41V*
133%

1 28%
143A

17%
49%
112

15%

44'A
l'AV.

153/8
31%
89

9
10

37%

16%
505
10 3/4
8'A

213/4
11%

583A
12%
56

4%
26%

89'/*
11%
11%
31'A
20%
453A

108'/a

30%
91

92

81%
14%

46'A
17%
24%

43%
16%
93%
59
41

693A
43'/*
243A

15'A
25%
94

243A
15
49

17%
8%

353/8
89
117%

33'A
27%
53

96%
104
91

92

23%
76
22

413A
133%
29

15

18%
50

112

8 3A
. *6%
23'/*
12%
*47%
22%
67%
*21'A
*90

8%
24%
15%
1%
16%
*5%
73

*15%
22 3A

*

35'A
8%

37'A
69%

166'/a
60%
44

15%
44'A
21%
*72'A
223A
173/8
24%
38%
15'A

*103%
22%
149%
34%
55

28'A
93%
48'A

8%
7

23%
12%
48%
223A
673A
21%
93

8%
243A
15%
1%

16%
5%
73%
153/4
22%
35%
83A
37'A
70'A

166'/a
60 Va
44

153/4
44%
21%
74

23 3A
17%
243/a
38 3/4

15'/*
104

22%
150

34%
55%
28%
94

49'A

Friday
Jan.25

15%
*43%

*130'/a

15%
31%
*88%

9

10

37%
16 3/8

*500

10%
*7%
21%
11%
58%
12%
553A

'

*43/8
26'A

- *89%
• 11%
IP/4

31%
20

46

108%
29%
91

*90%
*80%
14%
*45'A
173/8
23%

*42%
16%
93%
59'/e
41

69%
43'/*
24%
*15%
253A
*92%
24'/*
15

*48

17%
*8'A
343A
*89

117

33%
27%
53

*96%
*103

*91

*90

23%
763/8
22'/*
*40%
133

29

*143/4
18'A
49'/*
112

Sales far

the Week

Sharti ;

65 Va 66 ' 65 V* 65'/* 65 653/a *64% 65%
67%

2,000
67 Va 67% •66'/* 6 7 3/* *66 V* 67% *66'A 100 *

5,600 |173a 173A 17% 173/a 17'/* 17 V* 17'A 17'/*
11 Va 11% 11% 11% 11 3/* 113/4 11% 11% 3,300 ;
*34'/* 35 34 34'A 333/4 333/4 34'A 34'/* 1,300
333/e 34 33% 333A 33% 33% 33'A 33% 3,000 '
88 89'/a ; 88% 89'A 89'A 91'A 91 91% 43,600
43% 45% 44% 46% 45 45% 45% 463A 26,000
22 22 22'A 22'/a 22 22 22 22 1,000
47 47% 47'/* 48'/* 473/a 48% 49 49'/* 4,100

13 0% no3/* 111 111 •111'A 113 113 1133A 500
23 23 22% 23 23 23 *22% 23% 800
*19'A 20 *19'A 20 . 19% 19% 19% 19% 500
73 73% *73 74 *73 74 *73 74 70
49% 49% 48 3A 49% 49 49'A 49 493/8 12,500
941/2 94% 94 94% 95 95 95% 95% 140
29% 39% 39'A 39'/* 39'A 39'/* 39'A 39% 2,300
52% 53 52'A 52% 52% 523A 53 53 3,400
32% 33'A 32% 32% 32 32% 31% 32'/* 4,500 •

15%
45

1333/*

15%
31%
90

9'A
10

38%
17

510

10%
8'/*
21%
11%
59 %
12%
55%
4%

26%
90%
ll3/*
113A

313/8
20

473/a
108%
30

91

91%
81%
14%
46'A -

17%
23%
43

16%
93%
59%
41

69%
43%
24%
15'A
25%
94

24 V*
15

49

18

8%
353A

91%
117

33%

27%
54

98

104

92%
92

23%
77%
22%
41%
134%
29%
15

18%
49%
112

10,900
400

2,000
700

10

4,200
1,300
1,100

5,400
10,400
28,600
1,700
1,100
700

4,400
5,700
3,900
12,400
7,300
400

8,100
90

1,400
900

3,200
35,100
3,500

23,000
23,600
5,900
1,300

27,400
270

4,600
100

2,900
5,600
1,800

50

2,000

Sales far

the Weak

Sharet

1,400
400
30

9,500
4,800
100

7,400
1,000
6,600
7,700

20

1,100

300

7,100
5,000

23,400
3,300
100

8,400
100

25,100
1,100
5,000
1,400
14,100
2,200
7,900

30

30

80

2,000

1,800
5,700

2,000
140

2,300
1,400
2,600

3,600
800

1.100

2,100
10

3,800
2,600

40

2,400
500

10,600
1,700
1,100
1,900
800

1,700
60
20

50

19,700
14,500
12,100

900
100

8,600
3,800
1,600
4,500
700

For footnotes see page 24
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Range for Previous
Year 1951

Lowest Highest

37% Feb 20
100y« Nov 30
18 ft Jun 20
83% Jan 2
25ft Jan 2
29% Juil 14
24 ft Jun 29
13% Apr 11
30% July 2
7ft Jun 25
45ft July 2
18% Aug 15
29 NOV 24

12% Nov 3
16% July 2
73 Jan 25

lift Jan 2
21ft Jan 13
64 Jan 2

15 Jun 29
12% Nov 27
40 ft Jan 2
23ft Nov 28
24ft Dec 14
17% July 2
18% Jun 25
11% Dec 19

48% July 19
107 ft Sep 11
18 ft Jun 25
43 ft Sep 28
51ft Dec I

17% July f
51ft Jan S
31 Mar II
12 ft Jan 15
16% Jan 2
18 Jun 29

x29% Dec 12

160 Dec 27
7 Jan a
42% Jan 1
9% Dec 6

11 Jan a
13 ft Mar 28

44ft May 28
16 ft Dec 28
26 ft Jan 10
106 ft Oct 27
16% Jun 29
89 Oct 29
27ft Nov 8

165ft Dec 31
134 ft Dec 12
8% Sep 5
30 ft Jun 29
25ft Jan 2
43 Jun 21
25ft Not 8
21% Jan a
83 Nov 19
20 Not 7

101 Dec 15

14ft Jan a
7ft Dec 19

54 May 4
107 Mar 7
27% Oct 15
93 ft Feb 14
34% Oct 13
33% Nov 8

32ft Dec 26
)8ft Sep 21
35% Dec 6
13% Mar 9
73% Mar 9
33% Mar 12
39 ft Feb 9
16% Feb 10
24% Jan 5
107 ft Aug 1
27 ft Oct 8
29 Dec 21
75% Sep 19
22% Sep 24
18 ft Feb 16
57% Dec 7
31% Jan 29
29 May 9
21% Feb 23
30% Nov 20
15ft Feb 26
60 ft Dec 18
112% Jun 11
23% Feb 27
49% Feb 28
66 Apr 12

.22% Feb J
^79 Mar »
37 Aug 3
17 ft Dec 7
21% Apr 21
23 Dec 6

35% Jan 13
L«4% Jan 20
14 Oct 25
59 ft Sep 14
11% Feb 24
14% Aug 7
16 ft Aug 14

51% Sep 10
23% Feb 2
37 ft Oct 3
112% Oct 4
21ft Mar 22

103 Jan 29
33 ft Oct 19
185 ft Jan 4
156 Jan 23
9% Jan 26
40 ft Sep 17
34 ft Nov 30
56 Jan 9

32'ft Feb 16
30% Dec 3
90 Sep 5
25% Feb 2
108 Oct 11

17% Sep 17
10 ft Feb 15

Range for Previous
Year 1951

Lowest Highest

9% Jun
15% Jan

103 ft Not
8ft Jan
34% Jun
91 Dec

lift Jan
87 Dec

99 Apr
17 ft Jun
74 Oct

28% Jun
17% Jun
15'/a Jun

2g 14%
a 18'ft
7 tI05

11 13

21 42%
29 102

2 12%
27 103

2 ;143
25 23 ft
2 82 ft
29 38%
25 23%
25 26'ft

34% Nov 25
101 Dec 26

15% Jan 10
41ft Jan 3
73 Jan 3

215 Jan 17
14% Nov 14
43% Jun 25
15% May 24

46

156%
18%
60

92

475

25%
59%
22%

Jan 18
Feb 19

Jan 11

Apr 18
Jan 9
Feb 7

Oat 24
Feb 20
Dec 6

Feb 17
Jan 24
Jan 12
Oct 17
Jan 18

Sep 26
Feb 13

May 10
Dec 14

Aug 9
Oct 15

Jan 18
Jan 17

Jan 9

25 ft Jan 5 29% Dec 28
83 ft Dec 26 99 Mar 1

20% Jan a
25 Jun 25
77 Nov 26

79 ft Nov 30
85 Dec 3

8% Jun 29

44- Jun 29

25 Sep 18
17 ft Jun 25

213% Jun 29
76 ft July 3
31 ft Jan 2
31 ft Jan 2

9% Jun 1
80 ft Dec 21

Xl04 Dec 27

92 ft Dec 28
14ft Dec 18
12 ft Oct 22

19 ft Oct 22
23 - Jun 25
15 ft Mar 31

30ft Jan 2
98 ft Dec 26
86 ft Dec 27
43 ft Mar 29
19 ft Jan 19
18 May 2
25% Jan 2
97 Jan 8

25% NOT 9
29 Mar 7

88 ft Jan 5
04 Feb 23
102 Feb 6

12% May 9

*52 ft Feb
28'/a Jan
19% Dec
19 Feb

88 i Mar

39% Oct
70 ft Dec

6

13
31

13
6

8

7

10% Dec 10

94ft Feb 16
109% May 25
103% Feb 27 :
16 ft Dec 10
16 -Dec 13

24% Dec 14
35% Sep 14

• 24'/a Sep 20

33 ft Aug 20
110 ft Mar 12
99% Feb 27

57% Sep 10
22 Oct 10
20 Jan 8
37% Oct 11
111% Oct 9

new york stock record
Range Since Jan. 1

Lowest Highest

stocks

NEW YORK STOCK
EXCHANGE

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday
Jan.19 Jan.21 Jan. 22 Jan.23

Par

43% Jan

102ft Jan
22% Jan
89 ft Jan
29% Jan

32% Jan
30 ft Jan
17% Jan
34% Jan

7% Jan
50 Jan
24'/a Jan

29% Jan 25
13ft Jan 2

18% Jan
99 ft Jan
23 Jan

x27ft Jan
62% Jan
16% Jan

13% Jan
54 ft Jan
22 ft Jan
24 Jan 21

18ft Jan 9
25% Jan 21
11% Jan 3

55% Jan 25
108 Jan 4
18% Jan 22
44% Jan 9
50% Jan 8

9

16

9

3

14
2

17

2

14

48'A Jan 2 Minn Min ft Mfg common—No par 44 44'A 44 44%

105 Jan 23 $4 preferred _No par ♦103 104 *103 104

24% Jan 2 Minneapolis-Moline Co common—1 22% 22% 22% 23%

91 'A Jan 11 $5.50 1st preferred 100 *90 91 'A *90% 91

30'A Jan 9 $1.50 2nd conv preferred-— 25 *30 31 *29% 31

35 Jan 25 Minnesota Power & Light Co.No par 33% 33% 33% 34%

35 Jan 25 Mission Corp 1 33% 34 33% 34

20% Jan 22 Mission Development Co .5 19% 20% 20% 20%

36% Jan 15 Mississippi River Fuel Corp. 10 36% 36% 36 36%

8% Jan 17 Mo-Kan-Texas RR com _No par 8% 8% 8 Ye 8%

54% Jan 22 7ft preferred series A 100 53% 53% 53% 54%

26% Jan 18 ^Missouri Pac RR 5ft conv pfd-100 25 25% 25% 25%

31% Jan 7 Mohawk Carpet Mills 20 31 31 30% 30%

13% Jan 16 Mojud Hosiery Co Inc.——— 1.25 *13% 13% 13% 13%

18% Jan 4 Monarch Machine Tool . No par 18% 18% 18% 18%

109% Jan 2 Monsanto Chemical Co 5 100 100 100 103%

25% Jan 10 Montana-Dakota Utilities Co 5 24'A 24% 23% 24%

30% Jan 22 Montana Power Co (The)—_No par 29'A 29% 29% 30

67% Jan 2 Montgomery Ward & Co -No pat 04'A 64% €4% 64%

17% Jan 18 Moore-McCormick Lines— ...
_5 17% 17% 17% 17%

14% Jan 10 Morrell (John) ft Co . No par *13% 14 ♦13% 14

62% Jan 25 Motorola Inc— — 3 58 58% 57% 58%

24 % Jan 21 Motor Products Corp 10 23% 23% 23% 24%

24% Jan 2 Motor Wheel Corp 3 *24'A 24%
18%

24 24'A

19% Jan 22 Mueller Brass Co — 1 18% 18% 19

29'A Jan 25 Mullins Mfg Corp —1 26% 26% 25% 26%

12% Jan 25 Munsingwear Inc _
5 12% 12% 12 12'A

57% Jan 4 Murphy Co (G C) common-, 1 56% 56% *56'A 56%

109 Jan 3 4%ft preferred ——100' *108 108% *108 108%

19% Jan 10 Murray Corp of America com lo 18% 19 18% 18%

44% Jan 4 4ft preferred 50 *44% 45 *44% 45

52 Jan 16 Myers (F E) ft Bros .No par *51% 54 *51 54

44 ft
♦103

22%
♦90 ft
♦29ft
34
33

20 ft
36

8ft
53%
25
30 ft
13%
18%

102 ft
24 ft
29%
64%
17ft
13%
58%
23ft
24

19

26%
12ft
55%

*108
18%
44 ft
*51

45ft
104

22%
91

31

34 ft
34ft
20%
36%
8%
54%
25%

30%
13%
18%

103ft
24 ft

30ft
65

17%
13%
59%
23%

24

19%
28

12 ft
56%
108%

18%
44 ft
54

45

104

22%
*90 ft
*29 ft
34

34 ft
20 ft
36

8
52 ft
24%
29 ft
13%
18%

103

24 ft
29 ft
64

17%
13%
58ft
23 ft
24

19ft
27%
12ft.

*55 ft
*108

18%
*44ft
*51ft

46

105
22%
91

30 ft
343/8
34%
20%
36ft
8ft
53%
25

30
13%
18%

103 ft
243/a
29%
64%
17%
13%
58%
23%
24

19%
29

12 ft
553/4

108%
18%
45

54

18%
64

33%
15%
19%
21ft
30
161ft
113/8
55 ft
9%
12%
13%

Jan 3

Jan 3
Jan 4^
Jan 24"
Jan 23
Jan 23

Jan 2
Jan 2

Jan 15
Jan 25

Jan 2

Jan 17

Jan 14

48% Jan
16 Jan

31% Jan
108 Jan
18 ft Jan
91 Jan

30 ft Jan
165ft Jan
136 Jan
8% Jan

35 Jan
30 ft Jan
50 ft Jan
26 ft Jan
28% Jan
85 ft Jan
20% Jan

101 Jan

15 ft Jan

7ft Jan

2

16

9

16
2

17
9
3
15

3
2

9
17
2

9
15
3

2
8

2

19 ft

68
35 ft
16%
20%
22%
32 ft
166ft
12%

58%

10
13%
14 ft

53%
17%
34 Vb
110%
19 ft
92
32 ft
168
139
9ft
40 ft
31%
53

27%
31ft
87 ft
21%
102
16

■ '-.8/.-

Jan 11

Jan 7
Jan 23
Jan 4

Jan 8
Jan 4
Jan 23
Jan 25

Jan 25
Jan 2

Jan 3
Jan 7
Jan 2

Jan 17
Jan 4

Jan 2

Jan 24

Jan 14
Jan 3

Jan 21
Jan 24
Jan 23
Jan 17
Jan 18

Jan 15
Jan 2
Jan 9

Jan 14

Jan 10
Jan 11
Jan 10

Jan 4

Jan 11

Range Since Jan. 1

Lowest Highest

10 ft
15%
104 %
9ft
40

90 ft
12 ft
84

114
17%
73%
32 ft
20 ft
17%

36ft
100ft
15%
53

90
450

15 ft
46ft
17%

•Jan 3

Jan 9

Jan 7
Jan 3

Jan 4
Jan 4
Jan 15
Jan 2

Jan 2
Jan 9

Jan 11
Jan 12

Jan 9

Jan 3

Jan 2
Jan 9

Jan 3
Jan 10

Jan. 4

Jan 18

Jan 9
Jan 2

Jan li

11%
16
104 ft
9ft

43 ft
93 ft
12%
89

123%
19%
75
34%
21

21'A

39 ft
104 ft

16'A
56

90
450

16%
49'ft
18%

Jan 11
Jan 3
Jan 7
Jan 22

Jan 22
Jan 24

Jan 3

Jan 23
Jan 24

Jan 4

•Jan 7
Jan 22

Jan 3

Jan 22

Jan 22
Jan 19
Jan 21

Jan 3

Jan 4

Jan 18

Jan 5

Jan 4

Jan 2.

x29 Jan 16

85ft Jan 2

24% Jan
26% Jan
-76 Jan

-82 Jan

86% Jan
9ft Jan

* 22ft Jan 23
-5 46% Jan 2
- 25ft Jan 9

-19ft Jan 2
•15% Jan 2
75% Jan 17

• 37%. Jan 19
60% Jan 16

30% Jan 22
88% Jan 24

25% Jan 18
28 ft Jan 4
80 Jan 18

85% Jan 24
92 Jan 24

'10% Jan 14
24 ft Jan 14
50% Jan 25
25% Jan 24
20V* Jan 25
17% Jan 23
78 ft Jan J. 4
39% Jan > 5
64% Jan 19

2

2

3

5
18

10% Jan

> 82 Jan
105 Jan

94 Jan

'14 Jan

v 15% Jan 16

23% Jan 19
31- Jan 23

• 20% Jan 2

33ft Jan 2
100 Jan 14

88ft Jan 8
54 Jan 8
22 Jan 2

18 Jan 14

32% Jan 25

102% Jan 17

lift
85 .

106%
96%
15 ft
16 ft
25%
33 '

26%

34%

102 *

91%
58%
23%
18 ft
35 ft

105 ft

Jan 14

Jan 24
Jan 25
Jan 24
Jan 7

Jan 4
Jan -■ 4

Jan 5

Jan 21

Jan 18
Jan 10

Jan 23
Jan 23

Jan 9

Jan 3

Jan - 4

Jan 4

n
Nash-Kelrinator Corp———I
Nashville Chatt ft St Louis—100
National Acme Co———1
National Airlines —1
National Automotive Fibres Inc —1
National Aviation Corp - 5
National Biscuit Co common——10

7% preferred A 100
National Can Corp 10
National Cash Register __No par
National City Lines Inc 1
National Container Co 1
National Cylinder Gas Co 1

National Dairy Products —No par
National Department Stores 5
National Distillers Prod : 5
4%ft p/d series of 1951 100

National Gypsum Co common 1
$4.50 preferred No par

National Lead Co common new—5
7ft preferred A —100
6ft preferred B 100

National Linen Service Corp. 1
Natl Malleable ft Steel Cast—No par /
National Shares Corp No par
National Steel Corp — 10
National Sugar Ref Co No par
National Supply (The) Pa com.—10
4'/a ft preferred — 100

National Tea Co 5
4.20ft conr preferred .—...100

Natl Vulcanized Fibre Co 1
Natomar Co .——No par

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Nehl Corp—.—.— 1
Nelsner Bros Inc common————1.
4% ft preferred....—. —100

Nesco Inc.. 1 5
Newberry Co (J J) com No par
3% ft preferred ...100

New England Elec System 1
New Jersey Pr ft Lt Co 4ft pfd-100
Newmont Mining Corp— 10
Newport Industries common I
4'A ft preferred 100

Newport News Ship ft Dry Dock 1
New York Air Brake—. 5

New York Central No par
is Chic & St Louis Co—
New common 10
6ft preferred series A—. 100

N Y City Omnibus Corp .No par
New York Dock common No par
$5 non-cum preferred No par

N Y & Harlem RR Co —50
N Y New Hav ft Hart RR Co 10o
Preferred 5%% series A 10o

N Y Shipbldg Corp partlc stock 1
N Y State Elec & Gas Corp—
- Common —No par

$3.75 preferred J 100

Niagara Mhk Pwr Corp com.No par
Class A—„,—_ No par
•3.40ft * preferred •. 100
3.60ft - preferred • 100
3.90ft preferred: 100

Noma Electric Corp.— : 1
Nopco Chemical Co new—— 2
Norfolk ft Western* Ry, coin-.—..25

. ; Adjustment preferred 25;
North American Co — 10
NortH American Aviation ,_1-

• Northern Central Ry Co— 60
Northern Natural Gas Co ; lo*
Northern Pacific Ry—- ___10o
Northern States Pwr Co (Minn)— 1
Common .J. 5

/ 13.60 preferred .' : 100
> $4.80 preferred J 100

, Preferred $1.10 series.* ..100
• Northrop Aircraft Inc—; 1;
Northwest Airlines'Inc common—10

4.6 ft preferred l. 25
Northwestern Telegraph — 50
Norwich Pharmacal Co 2.50

19%
64

34%
16%
20

*21%
31%

*164
*11%
57%
97/e

13
*14

52
16%
32%

"108%
18%
*91

*167%
<138

9%
39%
31

50%
27

30%
*85%
21%
101

15%
7%

19%
64%

34%
16%
20

23

31%
165

11%
57%
9%
13

14%

52

16%
33%
109

18%
93

32%
168

138%
• 9%
•40%
31%
51%
27

30%
86

21%
101 r

15%
8

18% 19% 19 19'/a 19 19%

64% 64% 64% 64% 64% 64%

34'A 34% 34% 35 35% 35%

16% 16% 16'A 16% 16 16%
20 20% 197A 20 19% 20

21% 21% 21% 21% 21% 21%

31% 32 31% 32 31% 32%

164 164 164 164 *164 165

llYz 11% 11% 11% 11% 11%

57% 57'/a 57 57'A 56% 56%

10 10 9% 10 9% 10

12% 13% 12% 13% 12% 13

14 14 14 14 14 14

51
16%
32%
109
18%

♦91
31%

*167%
138
9%
39'A
•3oy2
51

♦26%
30%
*85

21%
101'A
15%

, g

52%
16%
33

109
19
93
32%
168

138
9%
40'A
31%
51%
27%
30%
86

21%
101%
15%
8

52%

16%
33

109%
18%
91

31%
*167'A
•137

9%
39
*30%
51

*26%
30%
86

21%
*101

15%
7%

53

16%
33 y.
109%

18%
91
32%
168

138%
9%
39%
31%
51%
27'A

30%
86
21%
102%
15%
7%

52%
16%
32%
110

18%

31%
167%

138%
9%
39
*31
51%
♦26%
29%
*85%
21%

►101
15%

52%
16%
33

110

19

321/2
167%
139
9%
39%
31%
51%
27%
30'A
/86

21%
102

15%

•atariay
Jan.19

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan.21 Jan.22 Jan.23

*10%
*15%
*104'A

9'4
*41%
*92'A
12%
*88%
*119
18%
*72%
33%
20%
20%

11
16

105%
9%
41%
93'A
12%
90

123
18%
74

33%
20%
20%

10%
15%

►104'A
9%
41'A
*92%
12'A
*88%
121%

19%
74

33%
20%

20%

11

15%
105%
9%
42

93%
12%
90
121%
19%
74

34%
20%
21

10%
*15%
'104%

9%

42%
93

12%
*88%
121

19%
*74%
34

20%
"20%

11
16

105%
9%
43%
93

12%
90

121
19%
75%
34%

20%
21%

*10%
*15%
*104%

9%
*43

*92'A
12%
89

*122

v, 19%
74

34%
20%
20%

11
.

16

105%
9%
43%
93

12%
89
123

19%
74
34%
20%
20%

37% 38%
104% 104'A
*16

*51

*87

'450

16%
54

93

480

37% 38%
104 104

16'A 16%
53% 53'A

38"% 39'/8
104 104

38% 39
'104 104%

*87

*450

93
480

*16

*52

*87

'450

16%
56

93

480

16
*54

•87
*430

15% 16 16% 16%

48% 49 48'A 48%
; 17% 18% 17% 18%

30% 30% 30% 30%
*87% 88% 88% 88%

25% 25% 25% -25%
*28 28% 28% 28'A
♦79 80 *79 80

*84% 84% s *84% 84%
*89 89%; ; 89% 89%
9% 9% ■.*?. 10 10%

■=.' 23% 23% ' 23% 23%

v 49 49% 49% 49%

*25% .25%.. "25% 25%
'

19% 19% '""-19%" 19%
'

16% 17 v-' '•?. 17 17%

:*76 77
"

*76% 77

: 37% 37%-'-. •■ '37% 37%
- 7 64% 64%—". \.63% 64%

16% 16%
48% 48%
18'A 18%

30% 30%
88% 88%

16%
57

93

475

15% 16%
48% 48%
17% 17%

30% 30%
*87% 88%

*83%
*105%
*95%
14%

■; 15%
'

: 23%
*32 r.

24%

; 11%
. 84%
105%
95%
14%

,15%
i 23%
,32%
25

o
Ohio Edison Co common I.
4.40ft preferred 100
3.90ft preferred 100

Ohio Oil Co No par
Okla Gas & Electric Co com. 10
4ft preferred 20

Oliver Corp common — —1
4%ft convertible preferred—100

34%. 34%
100% 101
•89% 90%
56% 57
23 23

*18 18%

33% 33%
103% 103%

11% 11%
83% . 83%
105% 105%
Y 95% 96
14% 14%
'15% 16
23% 24
32 32

24% 26%

34% 34%
100% 100%
90% 90%

• 56% 58%
22% 23
*18 18%
32% 33%
104 104

25%

28%
■"*79

• $4%
89%

9%
23%
49%
*25%

19%
17%

76%
38

63%

11
'

83%
105%
96

•' 14%
15%
24

31%
25%

34%
101

90%
58%
23

*18

33

103

25%
28'A
80

-84%
90 -

9%
23%
50%
25%
19%
17%

■ 76%
38%
"64%

11%
'83%
105%
96

14%
-16%.
24%
31%
26'A

34%
101%
91

58%
23
18%
33%
103%

25%
,28%
79%.
*84%
*90%
9%

; .22%
■■ 49%
25%
19%
17%
76

•37%
• 61"%

25%
28%
80

86

91' -

9%
23%

50%
25%
19%
17%
76 •

38%
63%

11 • 11%
. 84% 84%
*105% 105%
*96% 96%
-14% 14%
r 15% 16 »

; 24 24%
/ 31 31

25% 26%

Thursday
Jan, 24

46

*104

22%
*90%
*29

34'A
34%

19%
36

8

52%
24%

*29%
13%
18%

102%
24%
28%

63%
17%

13%
58%
23%

24%
19

28%
12%

55%
108

18%
*44%

*51%

19

64%
35

15%
19%
21%

31%
165

11'A
56

9%

12%
14

52%
16%

32'A
110%
18%
91

32

167%
139%
9%

38

*31

51'A
27

29%
85%
21%

*101

15%
-7%

46%
106
22%
91

30%
34%
34%
20%

36%
8%

53%
24%
30

13%
18%

104%

24V4
29'A

64%

17%
13%

60%
23%
24%
19'A
29
12%
56
108

18%
45

54

19%
64%

35%
16

20

21%
32%
165
11%
56%
10
13

14%

52%

16%
32%
110%
18%
91

32%
168

139
9'A
38%
31"%
51%

27

29%
85%
21%
101%
15'A

- 7%

Thursday
Jan. 24

10%
*15%
*104'A

9'A
43

93
12%
*88
123
18%
*74

33%
20%
20%

10%
16

105%
9%

43

93'A
12%
91

123%
19%
'75%
34%
203/4
20%

38% 38%
103% 104
*16 16%
*52 57
*87 93

*430 475

15'A 15%
47% 48

s 18 18'A

Y 30'A
88%

25%
'•■ 28

*79
> 85%-

91 .!•

Y 9%
22%

. 50%
J. 25%.
- 19%
: 17%
; 76%

Y 38%
> 61%

11 -

• 84%
V105%
- 96%
< 14%
15%
23%
31

25%

30%
88%

25%
28%
83

85%
92: ,

-9%
223/4
50%'
25%"
20%
17%
.76%
38%
63

11%
.85

105%
96%

'14%
15%

23%
31

25%

Friday
Jan.25

46 46%
105 105

22% 22%

*90% 91

*29% 30'A
34% 35

34% 35

19% 20%

35% 35%

8 8'A

53 53'A

24% 24%

29% 29%

13% 13%

18% 18%

104% 105

23 7A 24'A
28% 29

63% 63%

17'A 17%

*13% 14

60'A 62%

23% 23%
*24 24%

18% 19%

28% 29%
12% 12%

55% 55%

108 108

18% 19

*44% 45

*51% 54

19
64

35%
16

19%
21%
31%

166'A
11%
55%
9%
13

14

52'A
16%
32

110
18%

91'A
32%

*167

139
9%

38%
*31'A
51%
*26%
30

86

*21%
101%

15%
7%

19%
64%
35%
16%

20'A
21%
32

166%
12%
56

10

13'A
14 'A

52%
16'A
32'A
110%
18%

91%
32'A
168

139

9'A
40%
31%
51'A
27%
30%
86%

21%
101'A
15'A
7 To

Friday
Jan.25

Sales for
the Week

Shares

9.100
110

4.400

4,200
17.000
14,600
9,500
5.900

7,400
4,700
2,600
1.000
1,000
9,600
8,000
11,900
16,900
3,500
700

14,100

2,100
1,100

4,800
18,200

800

1,500
30

8.900
100

9.700
600

1.300
8,600
4.000
2,000

"

9.600
190

5,400
2,900
11.400

18,900
3,200

7,800
3,200

22,200
900

6,800
60

20,600
30

450

2,100
9,300
200

7.800
200

7,800
160

1,500
300

2,500
5.100

Sries for

the Week

11 11 1,100

15% 15% 300

*104'A 105'A

9% 9'A 2,600

43'A 43% 800

*92% 93% \ 40

12'A 12% 20,000

89 89 50

120 121 1.100

18'A 18% 4,100
74 74 100

33% 34% 4,400

20'A 20% 3,300

20% 20% 113,100

38'A 38% 17,100

'104% 105 900

*16 16% 700

*54 58 60

*86 91%

*430 475

.; 15'A 15% 4.700

47% 48% 1,700

. 18% 18% 4.900

30'A 30% 7,700

*88% 90 110

25% 25%:':,,' ,
30,200

'

■ 28 28 ' 12,900
*80 83 " r;■ v 600

'*85% '85%:: ; 300

- 92 y 92 ;; - boo

> i 9% 9%v *' v, 2.600

22%* 22%, : i 2,900

50% '•50% ' v 16,700

•i *25% 26 400

20 20 ya i 24.900

17% 17% 25,200
-

76 76 ' >■ >.,"
• i 140

38% 1 38% 15,400
61% ,62%::- 34,000

11 11%-; •": • 16,400

: *84 ; 84% , ; ; 800

r 106% 106% 520

*96'A 96%: 200

14% 14% 8,000

15% 16 r:
' 15.600

23% 24% 8,800

31 31 - " 460

25% 25% 22.400

34% 34% 33% 34%
• ■•33% 34% 9.700

'101% 101% 101% 101% 101 •: 101 360

91 91% 90 90%
' 90% 91 170

58 * 58% -

'

57% 58'A 57% 58%t"v- ,
13.500

y 23% 23% 23 23% . ' -23 23 'A r 2,500
'v 18'4 ; 18'A f>: ?.18% 18'A 18%cnl8%

32% 33%

400

33% 33% i- 0/33% '33% 7,000

*103% 104% j104'A 104% -*103 103% 160

For footnotes see page 24.
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NEW YORK STOCK RECORD
Ranjf for Previous

Year 1951
Lowest Highest

10 Aug 6
96& Jun 15
25 Mar 24

33% Jan 25
17% Sep 13
75 Dec 19

73% Feb 2

13% Jan 2
105 Jan 5
27 Dec 6

39% Apr 13
21% Jan 12
81 ' Aug 6
89 Va Aug 30

18%
95

14

17%
53

37

16%
31%

X49%
31

103

Xl30%

4%
17

8%
4%
x9%

. 25

X40

92

7

21

40%
2%
40%
31%
6%

13%
7%

19
34 %
64%
12%
22%

19%
102 %
24%

16%
52%
30
111%
16

v.' 8%
34

100%
; 17%

18%
-

35%
"

Ill

59%
54%

•
, 25%
22%

V 103%
'

■ 91

100%

Nov 28

Nov 16

Dec 20

Jan 10

July 13
Apr 6
Jan 3

Mar 27

Jan 17

Nov 24

Jan 3

Dec 27

Jun 29

May 24
Jan 3

Jun 29

July 18
Mar 15
Feb 20

Dec 31

Jun 29

May 24
July 10
July 2
Jan 11

Jan 3

July 31
Jun 29

Dec 21

Dec 21

Dec 28

Apr 11
Jun 25

Jun 29

May 24
Dec 10

Jan 5

Jun 29

Jan 10

Jun 25

Jun 29
Jun 25

Jun 29
Jan 3

Apr 27
Jan 11

Dec 26

Nov 26

Oct 29

Apr 3
Dec 13

Jan 2
Dec 17

Dec 31

Dec 18

Nov 30

Range for Previous
Year 1951

Lowest * Highest

13 Jun 29
20% Jan 2
81% Dec 13

45% Nov 3
91 Dec 28

93 July 11
14% Dec 6
95% Feb 28
39% May 24
11% Dec 3
31 Jan 2

95% Oct 22
16 Jan 2

110% Jun 29
19% Jan 22
91 July 9

37%
16

148

152%
37%

8%
18
70%
73

'21%
131%
21%
10%
28%
46%

15%
13%

10%
33

62%

16%
84

23%
26%

108

79%
21%
24 -

92

Jun 6

Jun 25

July 6
Dec 28

Jan 25

July 2
Jan 2

July 24
Nov 27

Dec 21

Nov 30

July 17
Jan 3

Jun '4

July 2
Jun 28
Jan 4

Jun 29

Jun 27

July 2
Nov 23

Dec 27

Jun 25

May 24
Dec 17

Dec 10
Jan 2

May 24
Dec 18

17%
27%

95%
56%
107%
104%
20

98

54

*17%
39

104

17%
110%
39%
100

51

22
156

174

54%
11
30

132%
98
33%
147

31%
14'%
36%
57

20%
15%
16%
41%
80

29%
95

30%
30%
119%
91%
24%

27%
107

41% Apr 2
46% Mar 28
106 Sep 11
27% Jan 2

30 Oct 29
135 Nov 28
* 24 Jan 2

16% Jan 2
70% Dec 19
3 V. Apr 2
3 May 16

87 Nov 28

33 Jan S

48

159

29

Range Since Jan. 1

Lowest Highest

10% Jan 2
94% Jan 8

35 y2 Jan" 24
19 Jan 2

80 Jan 3

81% Jan 18

21 Mar 21

101% Mar 1
19% Feb 6

35 Oct 1
65 Nov 29
44 Feb 15

25% Dec 27

34% Mar 3

54% Mar 6

49% Feb 5

114% Oct 11
151%Jan 30

6% Feb 14
22% Sep 19
9 Dec 7

6% Mar 7
13% Apr 18
40% Oct 6
62 Nov 20

104% Jan 18
10 Feb 5

33% Sep 20
57 Jan 15

4% Jan 9

63% Aug 7
39% Sep 20
8% Jan 16

21% Feb 14
10% Jan 8

25% Jan 8

41% Aug 21
74% Jan 10
15% Mar 16
27% Mar 10
29 Dec 28

112 Sep 28
27% Apr 18
26% Jan 18
71 Dec 18

34% Mar 27
130 Dec 29

38% Oct 2

12% Jan 19
56 Apr 13
105% Feb 9

23% Sep 10
22% Mar 12

46% Aug 1
121% Aug 3
79% Oct 13
63% Mar 27
30 Nov 14

26% Feb 23
tll5 Jan 8

106 Feb 0

110 Jan 4

16%
96%

. 16%
28

52%
37%
25%

33%
51 %
32 Va
109

132

5%
20

8%
4%

11

33%
59%
93

7%
25%
40%
2%
54%
36 %
6%
16%
7%
19%
33%

67 %
> 12%

23%
28%
105

27%
18

,

, 65
; 33

131

31%
9%

-43%
t 101

20%
18%
39 %
115%

- 77

58

29%
22%
103%
93

xl03%

Jan 9

Jan 5

Jan- 2

Jan 23

Jan 11

Jan 10

Jan 2

Jan 2

Jan 3
Jan 21

Jan 2

Jan
Jan

Jan

Jan

Jan

Jan 15

Jan 10
Jan 9

Jan 2

Jan 3
Jan 2

Jan 25
Jan 10
Jan 8

Jan 3

Jan 4

Jan 21
Jan 10

Jan 23
Jan 11

Jan 2
Jan 22

Jan 15

Jan 25

Jan 4

Jan 2

Jan 2

Jan 11

Jan" 2

Jan 2

Jan 14
Jan 24

Jan 10

Jan 2

Jan 9

Jan 2

Jan 24

Jan 25

Jan 9

Jan 5

Jan ' 2

Jan 2

Jan 2
Jan 17
Jan 8

3

18
4

7

10% Jan 17
86 Jan 25

37% Jan 5

22% Jan 18
83 Jan li
85% Jan 23

17% Jan 14
V7% Jan 24
19 % Jan 11
30 Jan

53% Jan
38% Jan
28% Jan .

35% Jan 21

52% Jan 16
34% Jan 7

110% Jan 12
139 Jan 21

6% Jan 24

2.4% Jan 22
9% Jan 22

4% Jan 2
12 Jan 2

38 Jan 24

69% Jan 25
96 Jan 22

9% Jan 14

27% Jan 25
43% Jan 16

3% Jan 21
57 Jan 14

37% Jan 24

7% Jan 4

18% Jan 7
8 Jan 5

19% Jan 7

34% Jan 2

71% Jan 22
14 Jan 8

26 Jan 7

29% Jan 5

105 Jan 4

27% Jan 10
20% Jan 22
67% Jan 23
33% Jan 2

136 Jan 10

33% Jan 4

10% Jan 7
44% Jan 2

102% Jan 11
23% Jan 22
19% Jan 25

42% Jan 2
117% Jan 2
79% Jan 24
59% Jan 21
29% Jail 24

23% Jan 15
107% Jan 22
95 Jan 4

105 Jan 14

Range Since Jan. 1

Jan 19

Dec 13

Feb 27

Mar 9

Jan 16

Jan 19

Mar 7

Dec 7

Sep 6
Jun 1

Sep 27
Jan 23

Jan 8

Jun 29

Sep 13
Sep 28

Lowest

15% Tan
26% Jan
83 % Jan
46%.Jan

■ 93% Jan

2

2

3

2

12

Highest

17% Jan 11

29% Jan 25
86% Jan 21
49% Jan 22
971 Jan 23

Sep 17
Feb 3
Dec 1

Feb 1

Oct 3

Sep 25
Jan 17

Jan 9
Jan 18

Jan 3

Fel> 9

Jan 2

Apr 12
Aug 23
Feb 28

Oct 15

Nov 30

Jan 17

Jan 17
Jan 11

Jan 31

Feb 19

Feb 19

Aug 1
Feb 7

Feb 13
Nov 16

Feb 13

Feb 21

14% Jan 22
x95% Jan 17

49% Jan 9
12 Jan 4

35% Jan 3
98' Jan 4

16% Jan 24
110% Jan 21
30% Jan 15
90 Jan 16

97 % Jan 17

47% Jan 8

16% Jan
145 Jan

151 Jan

46 Jan

10% Jan
22% Jan
71 Jan
73% Jan

2

11
4

16

2

2

2

4

22 Jan 17

48% Oct 8

62% Dec 28
110 May 23
31% Feb 5

27%
11%
32

53

17%

14%
12%
34%
65%
16%
82

26%
29%
109%
81

24%
24%

92%
102%
41%
60%
107%
28%

Jan 9

Jan 3

Jan 9

Jan 2

Jan 17

Jan 7

Jan 2

Jan 15

Jan 14

Jan 3

Jan 18

Jan 2

Jan 7

Jan 8

Jan 2

Jan 2

Jan 2
Jan 2

Jan 3

Jan 11
Jan 9

Jan 17

Jan 2

14%
x95%
53 %
12

37

100
17

110%
36%
94 *'

105%
50

17%
145

155

49%
10%
25%
85

80

23%

30%
12

35%
54^4
19

15%
13%
35

68

17%
86%
273/4

30%
111

84

253/4
26%
95%

105%
43 %
69 %
108%

*30%

Jan 22

Jan 17

Jan -25
Jan 4

Jan 17

Jan 11

Jan 2

Jan 21

Jan 25

Jan 25

Jan 25

Jan 22
Jan 14

Jan 11

Jan 23

Jan 2
Jan 21

Jan 21

Jan 17

Jan 17

Jan 21

Jan 25

Jan 14
Jan 22

Jan 8

Jan 22

Jan 8

Jan 18

Jan 4

Jan 3

Jan 22

Jan 2

Jam 22

Jan 25

Jan 18

Jan 25

Jan 25

Jan 21

Jan 19

Jan 25

Jan . 4

Jan 23

Jan 18

Jan 23

Feb 3

Jan 22

Fab 0

30% Jan 2
138% Jan 3

25% Jan 10

25% Oct 11
82 Mar 0

5 Oct 4
6 Va Feb 8

103 Jan 9

45% Oct 18

23% Jan
72 Jan
33/4 Jan
3% Jan
88%'Jan
41 % Jan

2

9

2

7

2

H

34% Jan 5
140 Jan 14
26 Jan 2

24% Jan 25
74% Jan 17
4% Jan 23
4% Jan 11
90% Jan 12
46 Jan 21

. STOCKS
NEW YORK STOCK

, Saturday
EXCHANGE ' Jan. 19

Par

Omnibus Corp (The) common 8 *10% 10%
8% convertible preferred A..100 95 95

Oppenheim Collins 10 *27 27%
Otis Elevator No par 37 37%
Outboard Marine & Mfg 2.50 •„ 22 22
Outlet Co No par *78% 84
Owens-Illinois Glaaa Co 12.80 82% 83%

P
Pabco Products Inc com No par 17% 173/4

4 % cum conv prelerred iuo *96 97%
Pacific Amer Fisheries Inc 8 17% 17%
Pacific Coast Co common 10 *29 29%
1st preferred non-cum No par *53 53%
2nd prefererd non-cum No p"hr *37% 38%

Pacific Finance Corp of Calif 10 27 % 27'A
Pacific Gas & Electric 28 35 35 %
Pacific Lighting Corp No par *52 52%
Pacific Mills No par 32% 32%
Pacific Telep & Teleg com 100 110 110

6% preferred . 100 *137 138%
Pacific Tin Consolidated Corp 1 6 6%
Pacific Western Oil Corp common_4 23% 23%

4/fc preferred __10 *9 9%
PacKard Motor Car No par 43/4 4%
Pan Amer World* Airways Inc 1 11 11%
Pan-American Petrol <k Transp_„5 *35'% 36%
Panhandle East Pipe L com__No par 63 63
4% preferred 100 *93% 95

Panhandle Prod & Refining 1 9 9%
Paramount Pictures Corp 1 263/8 26%
Park <fe Tilford Distillers Corp 1 *42% 43%
Park Utah Consolidated Mines 1 / 3% 3%
Parke Davis & Co No par 55% 56%
Parker Rust Proof Co 2.50 *37 37%
Parmelee Transportation No par *7 7%
Patino Mines & Enterprises 5 16% 16%
Peabody Coal Co common 5 *734 7%

5% conv prior preferred 25 *19% 20
Penick & Ford No par *34 34'A
Penney (J C) Co No par 69 ■ 69
Penn Coal & Coke Corp 10 13 13
Penn-Dixie Cement Corp 7 23% 24
Penna Glass Sand Corp com 1 *27 29

5% preferred 100 *104 105
Penn Power <fc Light Co_. No par 27% 27%
Pennsylvania RR 50 19% 19%
Pennsylvania Salt Mfg Co 10 *66% 663a
Peoples Drug Stores Inc 5 *33% 33%
Peoples Gas Light <fc Coke. 100 133 133
Peoria & Eastern Ry Co 100 *32% 34

Pepsi-Cola Co 33'/be 9% 9%
Pet Milk Co common No par *43% 45
4%% preferred 100 *101% 102%

Petroleum Corp of America 5 22% 23%
Pfeiffer Brewing Co 8 19% 19%
Pfizer (Chas) Si Co Inc com 1 40% 41%

4 To 2nd preferred (conv) 100 116% 116%
Phelps-Dodge Corp 25 78% 78%
Philadelphia Co 6% preferred 50 58% 58%
Phila Electric Co common—No par 29% 29%

81 conv preference com No par 23 Va 23%
: 4.4% preferred -.100 *106% 107%

3.8% preferred 100 *93 95
4.3% preferred 100 ^ *104% 105 ,

STOCKS "
NEW YORK STOCK Saturday

EXCHANGE Jan. 19

Par

Phila & Reading Coal dc Iron 1 ' 16% 16%
Philco Corp common I 27% 27%
3%% preferred series A 100 *84'% 86%

Philip Morris & Co Ltd common—8 ; 48% 48%
4% preferred 100 *95 97

3.90% series preferred 100. *92% 95
Phillips Jones Corp com No par *14% 15%
5% preferred 100 *94% 97%

Phillips Petroleum No par 51% 51%
Phoenix Hosiery 8 *11% 12
Pillsbury Mills Inc common 26 *36% 36%
$4 preferred No par *98 99%

Pitney-Bowes Inc —1 16% 16%
Pitts C C & St Louis RR 100 *110 110%
Pitts Coke Se Chem Co com—No par 33% 35
85 convertible preferred— No oar *90 91%

'

.'$4.80 preferred (conv)——No par .» 98% 102%
Pitts Consolidation Coal Co 1 *48% 49%
Pittsburgh Forgings Co 1 17% 17%
Pitts Ft Wayne & Chie Ry com—100 *142- 150

7% gtd preferred 100 *152% 156
Pittsburgh Plate Glass Co 10 46-% 47
Pittsburgh Screw Se Bolt No par 10% 10%
Pittsburgh Steel Co com No par 24% 25%
6% preferred class A 100 83 83%
6 % % 1st series prior pfd 100 *79 79%

Pittsburgh & West Virginia 100 23 23
Pittsburgh Young se Ash pfd—100 *128 133
Plttston Co (The) 1 28% 28%
Plough Inc 8 11% 11%
Plymouth Oil Co 3 33% 34%
Pond Creek Pocahontas 1 *53 54
Poor Se Co class B No par 18 18 %
Potomac Electric Power Co 10 15% 15%
Pressed Steel Car Co Inc com——l 13% 13%
4%% conv preferred aariea A„SO *35 36'A

Procter & Gamble No par 66% 66%
Publtcker Industries Inc com 0 16% 16%
- 84.75 cum preferred No par 82% 82%
Public Serv Co of Colo— 10 27% 27 %
Public Serv Co of Indiana—No par 29% 29%
4.64% preferred 100 *109% 111
3%% preferred 100 *80% 82%

Pub Serv El Se Gas com No par 25% 25%
81.40 dlv preference eom__No par 26% 26%
♦.ORIS, omferrwd IOO 95% 95%
4.70% cum preferred 100 *103 % 103%

Pullman Inc No par 42% 42%
Pure Oil (The) common No par 64% 68%

0% conv preferred —100 *107% 109%
Purity Bakerlea Corp No par *29% 29%

LOW AND HIGH SALE PRICES
Monday / Tuesday Wednesday
Jan. 21 Jan. 22 Jan. 23

Quaker Oale Oo (Tha)
6% preferred

*32% 32%
100 *138 140

Quaker State Oil Refining Oorp__lD 25% 25%

Radio dorp of America
; 03.00 lat preferred Me par
RKO Pictures Oorp — 1
RKO Theatres Oorp 1
Ralston Purina Co )%l pfd IOO
Rarbcetoe-ManbattaB Mo par

24%
*73%

4%
4

►90

43%

24%
74%
4%
4

90%
45

10%
*94%
*25%
36%

20%
*80

83

17%
*96

17%
28%
53%
37%
27

35

52

32%
110

138%
6

23%
*9

4%
11%
*35%
62%
95

9
*

26

x413A
3%
56

..*37
'

7

16%
7%

*19%
34%
69%
*12%
23%
*27

*104

27%
19%
*66%
33%

132

33

9%
*43%
*101%
22%
19%
41

116%
78%
59

29%
23 %
106%
*93

104'A

10%
95

27%
37%
21%
84

83%

17%
97%
17%
29

53%
38

27%
35%

52%
32%
110%
139

6%
24%
9%
4%
11%
36%
64%
95%
9%

26%
41%
3%
56%
37%
7

16%
8

19%
34%
70%
13%
24%
29
105

27%
20

66%
33'A
132%
33%
9%

45

102%
23

19%
41%
117

78%
59%
29%
23%
106%
95 ...

105,/

10%
*94%
*27

36%
20

*80

83

17%
-

*96

17%
*27

*53%
38

27 %
35

51%
32%
110%
137%

6

24%
9%
4%

11

36 %

64%
95%
9%
26%
41%
3%
55%
37

*6%
16%
7%

19%
34

71

12%
24%
*27

*104

27%;
20

66%
*33%

! 1321%
33%

::. 9%
*43%

*101'%
23

19%
40%
116%
78%
59%
29%
23

107%
*93

105

10%
95

27%
36%
20

84

83%

17%
97%
17%
28

54%
38

27%
35%
52%
33%
110%
138

6%
24%
9%

4%
11%
36%
66 Va
96

9%
26%
42

3%
56%
37%
7

17%
8

19%
34

71%

12%
24%
29
lUn

27%

20%
66%

33%
132%
33%
9%
45

102%
23%
19%
41

117

79%
59%
29%
23'A
107%
95

105

10%
95

►27

35%
20%
►80

83%

17%
*96

17%
28

*53%
37%

27%
35%

„ 52

33%
110%
137%
6%

23%
9%
4%

11

36%
. 67%
*95

8%
26%
41%
3%

56%
*37

*6%
17'A
7%
19%
34

70%
13

24%
*27 Va
*104

27%
19%
66%
*33%
131%
*33

9%

*43%
*101%
23%
19%

40%
116%
78%
59

29%
23%

*106'/a
*93%
105 '

10%
95

27%
36%
20%
84

85%

17%
9 7'%
17%
28

54 %
38

27%

35'A.
52 %
33%
110 - a

137%
6%
24%
9%
4%
11%
36%
69

96

9 %
26%
42

3%
57

37%
7

17%
7%
19%
34

71%
13

24%
29
105

27%
20

67%
33%
132%
33%
9%
45

102'/a
23%

19%
40%
116%
79%
59

29%

23%
107%
96

105

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan. ,'Jl Jan. 22 Jan. 23

16%

27%
86 Va
48

*95

*92%
*14 V»
*94%

51%
*11%
*36'A
*98

16%
110%
35

91%
102

49'A
17%

*144

*152

46%
10%
25

\ 82%
79

22%
*128

28 Va
11%
34%
53'A
18 Vt
15%
13%
*35%
66%,
16%
82%
27%
29 JA
111

81

25%
•' 26

*94%
103%
42%
66%

*107%
29%

16%
27%
86'/a
48%
99 '

95

15'A
97%
52

12 Va
36%
99%
16%
110%
35%
91 Va
103

49'A
:: 17%
150

156

47

10%
25%
83

79

23%
133

28%

11%
35'A
53'A
18%
15'/a
13 Va
36'A

' 66%
17

82%
27%
29 Va

111

81

25%
26%
96 Va
104

42%
67%
109 Va
29%

32%

16%
27%

86%
48%
*96

*92%
14'A
*94%

51%
*11%
36%
*98

16%
*110

35'A
*91%
103

49%

r 17%
*144

*152

46%
10%
24%
82%
79

23'A
*128

28%
11%

34%,
*53

18 Va
15

13'A
*35%
66%
17

82%
27%
29 Va

*110

*80%

25'A
26

*95 A

104%
42%
67%

*107%
29%

16%
27 Va

86%
49'A

98%
95

14'A
97%
52%
12%

36%
99%

16%

35%
93%
103

50

17%
150
156
47%
10%
25 'A
82%
79

23%
133

28%
11%
35%
54
19

15

13%
36'A
66%'
17%

82%
27%

29%
111

82

25%
26%

96%
104%

43'A
68

109%
29%

16%
27%
*84%
48%
96%
*93

*14%
*94%
52%
*11%
36%
99%
16%

*110

34%
*91%'
102%
49%
1-7%

*144

153%
46%
10%
24%
81%
78 'A

23'A
*128
28 'A

11%
34

*53

19

14%
13 Va

*35

X66

17%
82

27%
29%

111

82

25%
26 Va
*95

103%
42'A
67%
107%

29%

16%
28%
86 Va
49'Va
97

96

15

97 Va
52 Va
12%
36%

99%
16%

351/4
93Va
102%
49%

17Va
150

155

47 Va
10%
24 Va

82%
78'A
23V4
133

28%

11%
34%
54

19

15 '/a
13%
36%
66V4
17%
821/4
27%
29Va

111

82'A
25%
26%
97

103%
42%
69V4
107%

30%

32 %
*138% 139%
*25 'A. 25%

24

73%
4'A
4

*90

*45

24%
73%
4%
4Va
90%
46

32% 32%
►138% 140
25% 25 Va

24% 24%
72% 72%
4'A 4'A
4 4

90% 90%
45'A 45V4

32% 32%
138% 138%
25 Va 25 Va

24% 24%
*72% 73%

Thursday
Jan; 24

*10% 10%
94% 95
*27 27%
35% 36'/a
20'/a 20'A
*80 84

83'A, 85

Friday
Jan. 25

10% 10%

,05 96
*27 27%
36 36 %
20% 20%
*80 84

83% 84 Va

17% 173/a * 163A 17'A
97 97% 97 97

17% 173/4 173/8 17%
*27% 28'A *27% 28

*53% 54% *53% 55

38 38 38 38

27% 27% 27% 27%
35

, 35'A 35 35'A
52 52 52'A 52'A
*33% 33% 323/4 33
1 1 • 110 'A 110%
*137 138 ♦137 . 138

6% •. 6% 6 % 6%
23% 241/4 24 24%
*9 9-'A •9 9'A
43/8 43A 4% 4%
11 ll'/a ll'/a 113/8
37 38 •37V4 39

67% 68% 69 69 3/a
*95 97 95 95

83/4 9 9 9 VB
26% 27% 263/4 27 Va
40% 403/4 40% 40%

, 31/4 3'A 3'A 3'A
56 Va 56 Va 56% 57 .

37% 37% 37% 37%
*63/4 7

, 6 3A 63A
17'A 17% 17'A 17%

J 73/4 7% 73A 73A
•19% 'I93/4 19% 19%
34 34 ? 34 34

■ '■> 7 1 1/4 70'A 703A
*123/4 13% /, *12% 137a
24% 24% 24Vi 25
*27% 29 28 3A 28%
105 105 ♦105 107
27% 273/4 27% 273A
19% 19% 19% 19%
66% 67% , *66% 67 Va
*331/4 33% *33'A 33%
131% 131% 131% 132 V4

4>H * *31% 33
9'A 9% 9'A 9%

•43V4 45 431/4 43 'A'
•101% 102% *101% 102 Va
23'A 23% 23'A 23'A
19'% 19% 19% 193/4
39% 40'A 40 40%
116 116V4 115% 116'/a

> 7 8% 79% • 79% 793A
59 59 58% 59 .

29% 293A 29% 293A
23% 23% 23% 233/4

107 Va 1073/4 107% 1073A
*93% 95% *93% 96

104% 105 105 105

Thursday
Jan.24

, Friday
Jan.25

16%
28%
♦85%

48%
*96

*93

*14%
*94%
52'A

•11%
36 Va
*99

16%
•110

34%
*91 Va
103

48%
17'A

*144

154

46%
10%
24

81

*77

23%
*128

281/4
*11 >/4
341/4
*53'/4
*18%
15 Va
13

35

66%
17

*82

27%
29%

•110%
*82'A
25%
26

•95

104 Va
42'A
68

1073/4
29%

16 Va
28%
86%
48 Va
96%
96

15

97%
523/4
12%

36Va
100 3/8
16%

35'A
94
103

49'A
17'A

150

154

47'A
10%

24%
81

773A
23'A

133

29

11%
34%
55
19

15%
13'A
35

66%

17'A
83

27%
29Va

112

83

25%
263/8
97

104'/a
42%
68%
1073A
293A

163A
28

*85%
48 3/8
96%
*93

*14

♦943A
52%
*11%
37
*99

163/4
*110

35%
94

103

49'A
17'A

♦144

*153

46%
10%
24%
81

76%
22%

♦128

29'A
11%
34%

*53%
19

15

12Va

34%
66%
167/a
82 3/4

27%
30

•1113/4
83

25%
26 Va

•95%
105 Va
42

68

•107

29%

16Va
293/s
86%
48'A
96%
96

15

97%

53'A
12%
37

100%
16 Va

36%
94

105%
49 V8
17%
150

154

47%
10%
24%
81
77

23'A
133

303/a

llVa
34%
54

19

15%
13

34%
66%
17

82 3A

27%
30 3s
112%
84

253A
26%
97

105%
42%
68%
108

30

4'A
4

*91
45

4%
4%

92'/a
45

323/4 32%
138 Va 138%
•253/4 26

24 24%
73V4 74

32% 32%
139% 139%
25% 25%

Salee far
the Week

shay

1,500
120

5,100

1,600

20,400

5,500
70

2,200
200

10

270

1,400
12,600

2,800
2,300
660

- 210

33,600
24,800

400

29,600
23,200
1.000

8,700
200

28,300
20,700

800

7,100
5,900
500
300

8,400

3,700
1,200
Rno

5,300

4,900
300

70

8,100
66,300
1,000
100

2.^0

400

23,800
100

\ -—

5,200

3,300
12,400

1 660

10,500
1,030
9,800
1,500

. 370
■ v___

350

Sales far

the Week

Shartt

9,200
31,900

30

7,900
300

3,000

45,800

'
:
500

50

1,200
10

9,700
50

5,500
3,400
1,600

~40
7,600
9,700
8,900
470

f 900

1,800

9.700
500

11,300
300

1,700
4.000

11,500
• 600

' 5,300
8,800

80

3,500

9,900
50

970
12,700
8,800
110

1,400
7,200

, 28,600
200

1,100

3,800
60

800

4'/a
4

►91

4%
4%
93

*44 »A 45

24% 24% 80,100
733A 73% 900

4'A 4% 70,600
4 4 19,700

•91'A 92% 50

44 44 1,100

For footnotes, see page 2*.
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NEW YORK STOCK RECORD
Range for Previous

Year 11)51

Lowest Highest

45% May 24
33% Dec 24
24% Nov 24
35% Aug 22
30 Dec 14
13 Dec 19

17 Jun 29
15% Jun 25

54% Oct «
37% Feb 13
32% Feb 8
44 Feb 16

37 Feb 3
19% Feb 7
20% Feb 1
21% Jan 5

7%
22%
9%
54%

14%
90
16%
10%
3%
9%
35%
111

27"%
6%

38%

139
*7%
31%
41

83

X101%
28

*60%
23 >;

;.:/■ 4%
26%
45%
16%
31

93%
100

15%
20%

> 47%
8%

Dec 31

Aug 30
Aug 21
Dec 15

Jan 2

Jan 11

July 2
July 3
May 21
Jun 27

Jun 29

July 19
Jun 25
Jun 28
Jan 25
Jan 25
Nov 28

Dec 26

Jan 2
Dec 13
Dec 6

Jan 19

Apr 2
Jan 10

Aug 21
Nov 8

Dec 31

July 2
Apr 3
Jan 20

Aug 30
Jan 11

Jan 2
Jan 3

Jan S

12% Feb 8
28% Mar 5
13% Feb 9
64 Feb 2

22% Sep 17
100 Apr 6
22% Feb 17
16% Jan 9
6% Sep 24
11% Sep 21
49% Feb 2
118% Jan 5
34% May 9
8% Feb 5

66% Sep 13
240 Sep 13
11% Jan 29
36 Jan 4
45 Mar 31
98% Jan 23
108% Mar 19
34% Apr 16
62% Sep 10
32 Oct 5
6% Oct 18

42 Feb 17
47 Dec 26

21% May 4
34% July 12
160% Aug 29
107 Feb 23

20% May 29
26% Sep 13
63 Oct 17
12% Feb 21

29% Not 7
89% Dec 20
41 Apr 4
19% May 23
21% July 2
57 Jun 29
205 : Apr 5
122 Apr 11
11% Jan 10
89% Jun 12
20 Nov 7
17% July 10
31% Nov 24

< 41- Mar 30
87% Dec 27
99 Not 1
31 July 2
83 Dec 26
107% Dec 28
13% Jan 2

101% NOV 13
73% Dec 26
47 Jun 29
76 July 19
17% Jan 3
74 Mar 14
12% Dec 31
11% Jan 25
16% Jan 8
11 July 2
8 Nov 23
68% Dec 22

102

108

38

95

123
15

104

12

18

Range for Previous
Year 1951

Lowest Highest

29% Jun 25
32% Jan a
17 Jan 25
96% Nov 23
8% Detc 21
a3 Jan i 2
51 Mar 15
12% Jan 2

•% Jun 29
3% July; 3
29% July 2
41% Ja& 8
*34% Jan 11
75 Mar 14
31 Jan 25
32% Mav 28
15 Dec 21
60 . Dec 21

75% Nov 16
19% Jun 25
38% Mar 15

. 19% Dec 3

111% Apr 3
4% Apr 24
7% July 2

46 Dec 19

63% Jan 17
39 Nov 16

32% Jun 26
lO'/e Jun 29
19% Jan 2
35% Jan 2
57% Nov 24

46% July 2
63% Nov 27

*64% Sep 12
13% Jan 2
6% Jun 25
5 May 24

77 Jan 30

41% Nov 23
52% Nov 24
99% Dec 20

* 25% July 12
26% Jun 29
9% Jun 29

"

66% Nov 29

19% Jan 2
21% Nov 8
97 Dec 31

21% Nov 24

79% Nov 23

10% May 24
8% Jun 29
64% July 2

135 Jun 29
157 July 0

Range Since Jan. 1

Lowest Highest

59% Jan
34 Jan

26% Jan
36% Jan

30% Jan
12% Jan
18% Jan
16% Jan

16
3

2

11

15
22

/>4>
2

7
25

9%

57
20%
92

18%
13%

4%
10%
40%

111%
28%
6%
56%

205

9%
32%
40%
85

101%
32

54%
25%
6%
28%
45%
18%
33%
143

39% Mar 9
101% Jan 9
57 Sep 18
25% Dec 31
32% Oct 8
71% Oct 6

320 May 11
148 Jun 11

18% Sep 10
96 Feb 19
22% Sep 19
21% Jan 9
41% Jan 31
59 Sep 21

Feb 26
Jun 11
Jan 8

Feb 7

Jan 12
Mar 2

Sep 5
89% Feb 14
68% Dec 20
87 -Feb 16
21% Dec
103% Sep
22% Jan 15
58 Feb 14
19 Nov 19

16% May 4
11% Jan 4
90 May 25

109% Jan 30
26% Feb 8
96 Mar 1

14% Sep 13
13% Feb 1

78% Feb 1
160 jFeb 8
172% Oct 15

Jan 25
Jan 7
Jan 3

Jan 14

Jan 9

Jan 25
Jan 3
Jan 19

Jan 2

Jan 2
Jan 9

Jan 16

Jan 9

Jan 15

Jan 4

Jan 2

Jan 17
Jan 2

Jan 5

Jan 3

Jan 2

Jan 9

Jan 10
Jail 21
Jan 3

Jan 18
Jan 3
Jan 25

Jan 16

Jan 2

68'/a
27%
27%
38

31%
■ ■ 13%
18%
17%

7%
25%
10%
57

21%
94

22%

14%
5 '/a
10%
43%
115
32

6%
64%

231

10%
34

43

88

105 >

33
' 59 %
• 25%

7%
• 29%
48%

1 19%
35%
155

Jan 22

Jan 25
Jan 22
Jan 22
Jan 22

Jan 8
Jan 16

Jan 11

Jan 7
Jan 15

Jan 8

Jan 14
Jan 2

Jan 14
Jan 25

Jan 7

Jan 11
Jan 14
Jan 22
Jan 3

Jan 22
Jan 2

Jan 25

Jan 25

Jan 2

Jan 22
Jan 3

Jan 23

Jan 23

Jan 12
Jan 21

Jan 11
Jan 22
Jan 2

Jan 23
Jan' 4

Jan 24

Jan 22

17% Jan 21
31% Jan 24
54 Jan 2
10% Jan 3

31% Jan 24
91 Jan 2
48% Jan 2
24% Jan 12
22% Jan 14
61% Jan 14

225 Jan 25

16% Jan" 9
89 Jan 17
20% Jan 3
17% Jan 21
31 Jan 25

50% Jan 2
90% Jan 9

103% Jan 14
32 y« Jan 3
85% Jan
111 Jan

14% Jan
102% Jan
75% Jan

67% Jan
82% Jan
19% Jan
91 Jan
13% Jan 22
55% Jan 2
18% Jan 15
11% Jan 3
8 Jan 3

71 Jan 5

16
4

2

8
4

3

3

12

7

18% Jan 7
24% Jan 3
56% Jan 7
12 Jan 7

33% Jan 4
96% Jan 23
52% Jan 24
25% Jan ' 2
26% Jan 2

64% Jan 17
235 Jan„ 3

19% Jan~23
91% Jan 8
20% Jan 22

18% Jan 2
33% Jan' 2
54% Jan 21

x91 Jan 16

103% Jan 8
34% Jan 8

85% Jan 16
116 Jan 10

14% Jan 16
103 Jan 10
78 Jan 15
77 Jan 14
88% Jan 12
21 Jan 25

100 Jan 24

14% Jan 5

56% Jan 4

19% Jan 25
12% Jan 25
8 % Jan« 5

74 Jan 22

Range Since Jan. 1

Lowest Highest

36% Sep 13
50% May 9
49% May 9 %
108 Jan 9

12% Feb 19
31% Aug 10 •

70% Sep 6 •

17% Mar 19
12% Sep 8
6 Jan 8 <

31 Feb 17

53% Feb 5 v

46% Sep 10
95% Oct 17 /

38% Feb 10 •

39% May 8
23% Feb 5
80% Feb 23 '

94 Feb 5

25% Apr 19
37% Sep 11
21 Dec 4

143% Sep 14
8 Oct 9

9% Jan 8
52% Jan 8
73 Aug 28
45 Jan Is
35% Mar 9

12% Dfec 28

22% Aug 30
51 Nov 16

74% Feb 5
64 Feb 9

75% Feb 10
75% Mar 9

17y8Oct 9

7% Jan 29
9% Oct 4

101 Nov 20
47% Dec 6

57% Dec 31
105 Mar 5

29% Feb 13
36% Oct 13

14% Feb 9
81 Feb 9

30% Dec 5

29% Aug

32% Jan 2

40 Jan 8
44 Jan 2

x96% Jan 11

8% Jan 2
28 • Jan 3

67% Jan 15
15 Jan 15

10% Jan 2
3% Jan 11
29% Jan 25
47 '/a Jan 24

42% Jan 10
91%Jari 2
34 Jan 2

34% Jan 15
14% Jan 24

60 Jan 17
75 Jan 18
20 Jan 7

34% Jan 3
20* Jan 23

136 Jan 24

4% Jan li
8% Jan 9
45 V2 Jan 17
64 Jan 3

41% Jan
x34% Jan

12% Jan
22 Jan

47% Jan

60% Jan
49% Jan
65 Jan

66' Jan
14% Jan

5% Jan 14

8% Jan ' 9
101 Jan 10

45% Jan 17
56 Jan 18
99% Jan 9

25% Jan 25

33% Jan 2
10 Jan 17

67 Jan 16
27% Jan 25

. 25 ya Jan 23

98 y2 Jan 3
22% Jan
80"% Jan

12% Jan
10% Jan

74% Jan
151 Jan

167 Jan

2

2

2

2

9

2

9

3

18
8

35% Jan ,14
42 Jan 19

48% Jan 10
98% Jan 8
9 % Jan 24

28'/a Jan 4
72% Jan 25
16% Jan 7

ll'/a Jan 22

>4% Jan 16
30% Jan 2

49 Jan 18
46% Jan 22

102% Jan 25
34y2 Jan;, 7
36% Jan 4
16% Jan 18
63% Jan 23
78 Jan 2

22 Jan 19

40% Jan 25

217/8 Jan 14
141 Jan 5

5 Jan 8

9% Jan 24

47% Jan 3
69 Jan 14
42% Jan 16

36% Jan 14
13% Jan 25
23 Jan 12

50% Jan 16
64% Jan 22
52 y2 Jan 22
68 Jan 23

68 Jan 16

16 Jan 17

6% Jan 25

9% Jan 17
101, Jan 10

47% Jan 2
57% Jan 2

100% Jan 24

26% Jan 7

34% Jan 14
10% Jan 3
68% Jan 25
29% Jan 14
26% Jan 2
101 y2 Jan 9

24% Jan 25
84%-Jan 22
1414 Jan 22

11% Jan 7
77% Jan 7

156 Jan 23

177 Jan 24

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Rayonitr Ino common.. —a
52 preferred —— 2#

Reeding Co common- 80
Kit non-cum 1st preferred—60
Kit non-cum 2nd preferred—50

Real Silk Hosiery Mills 6
Reed Roller Bit Co No par
Reeves Bros Inc 60o
Re•« (Rohtl St Co—
51.25 dlv prior preference 15

Reliable Stores Corp No par
Reliance Mlg Co common. 1
Conv pfd 3%% series 100

Remington-Rand common 6O0
54.50 preferred 250

Reo Motors Inc 1
Republic Aviation Corp 1
Republic Pictures common 50o
ftl convertible preferred 15

Republic Steel Corp com No par
o ✓«. conv prior pfd Berles A 100

Revere Copper 81 Brass com_No par
Rexall Drug Inc 2.50
Reynolds Metals Co com No par
5%% convertible preferred—100

"pvnolds Soring Co : 1
Reynolds (R J) Tob class B 10
Common 10
Preferred 3.60% series i.—100
Preferred 4.50% series 100

whoem Manufacturing Co— 1
Richfield Oil Corp No par
Rltter Company ; No par
Roan Antelope Copper Mines new—
Robbins Mills Ino 20
4.50% preferred series A 50

Robertshaw-Fulton Controls -1
Rochester Gas & El Corp—No pax
Rohm & Haas Co common 20
4% preferred series A 100

Ronson Art Metal Works Ino 1
Royal Typewriter .1
Ruberoid Co (The) No par
Ruppert (Jacob) —.

Safeway 8tore«
4% preferred .105

Saturday
Jan.19

63% 64%
*35 ,35%

1
26% 26%
*37 38%
31 >31
*12% 13%
18% 18%
16% 16%

7% 7%
♦25 25%
*9% 10

*57%' 58%
21 21
*93 ' 94%
20% 20%
13% 13%
4% 4%

*101/4 10%
43 '43%

*112 113

31 : 3iy4
6% «%
61% 63 y2

225 225

9% 9%
33% 33%
*40 * 42
*87%' 88,
*104 105 -V

32%' 32%
581/4 59
25% 25%
6% 6%
28% 28%
47% 47%
18%' 18%
33% 34%
150 150

*101 ' 104

17% 18
*24 A 24'/a

*54 55

11 » 11

LOW AND HIGH SALE PRICES
Monday Tuesday * Wednesday
Jan. 21 Jan. 22 Jan. U

St Joseph Lead Co 10
St Joseph Light & Power Oo.No par
St L San F Ry Co common__No par
Preferred series A 5%— 100

8t Louis Southwestern Ry Co—10#
5% non-cum preferred 100

St Regis Paper Co common 1
1st pfd 4.40% series A 100

Sangamo Electric Co 10
Savage Arms Corp 8
Schenley Industries Inc 1.40
Scott Paper Co common No par

a

53.40 preferred No par
$4 preferred No par

Scovlll Mfg Co common 28
3.65% preferred 100
4.30% conv preferred 100

Scranton Elec Co (The) con* 8
4.40% preferred 100
3.35% preferred 100

Seabd Air Line RR Co com_Nopar
5% preferred series A 100

Seaboard Finance Co 1
Seaboard Oil Co of Del— No par
Seagrave Corp 8
Sears Roebuck 81 Co No par
Seeger Refrigerator Co— 8
Seiberling ■ Rubber Co — 1
Strvel Inc common — 1
54.50 preferred No par

STOCKS
NEW YORK STOCK *

EXCHANGE

Par

Shamrock Oil ft Gas — 1
Sharon Steel Corp —No par
Sharp & Dohme common No par

- $4.25 cum preferred— No par
Bhattuck (Frank G) No par
Sheaffer (W A) Pen Co 1
Shell Oil Corp. —II
Sheller Mfg Corp _1
Sheraton Corp of America— 1
Bilver King Coalition Minos f
Simmons Co No par
Slmonds Saw St Steel No par
Sinclair Oil Corp No par
Skelly Oil Co 26
Sloss-Sheffield Steel ft Iron 20
Smith (A O) Corp 10
Smith Alexander Ino .20
3%% preferred i —100

* 4.20% preferred 150
Smith & Corona Typewriters-No par
Socony Vacuum Oil Co Ino >10
Solar Aircraft Co ; -1
Solvay American Corp 4% pfd—150
South Amer Gold ft Platinum 1
South Carolina E Ji G Co com_4.50

5 % preferred _50
South Porto Rico Sugar com_Nopar

8% preferred 28
Southern California Edison 25
Southern Co (The) 8
South Indiana Gas St Elec No par
Southern Natural Gas Co 7.60
Southern Pacific Co No par
Southern Railway common__No par

5% non-cum preferred 100
Mobile & Ohio stk tr ctfs—100

Spalding (A G) & Bros Inc 1
Sparks Withington Co No par
Spear & Co common. —I

$5.50 preferred No par
Spencer Chemical Co 6

4.50 cum preferred 50
4.60% preferred —100

Spencer Kellogg & Sons —1
Sperry Corp (The)— 1
Spiegel Inc common l 2
Conv $4.50 pfd (stamped) _N0 par

8quare D Co 5
Squibb (E R) & Sons com 50c

$4 preferred No par
Standard Brands Ino com No par >

$3.50 preferred — No par
Standard Coil Products Co Inc 1
Stand Gas & Elec Co eom__No par

$4 preference ——.No par
56 prior preferred— .No par

32%
*94

,

50

♦25

24%
63%

*220 V
*125

16%
*89

20%
17%
31%
*52%

*90%
*103

34

*85%
♦112

*14%
*101%
*77

75%
*87

20%
99%
*13

56 *

*18%
*11%

8 .

*72 >

32%
94%
50%

25%
25'/a
63%

235
149

16%
90

20%
17%
32
52%

191
106
34'/a
86%
116%

14%
103
78

75%
88%
20%
99%
13%
56%
18%

12%
8

73

Saturday
Jan.19

57 prior preferred- No par

34'%.
41%

46%
*97

8%
*27%
68%.
15%
11

*4

30

*48

45%
♦97&
34%

. 35%
16%
*61

' *72

21%
38%
20%

*134

. 4%
9%

*45%
*67

*41

36
,

13

*22%

49%
63

51%
65%

\ 67

*15%

5%
:• 9

*101

45%
*56

*99%
> 26%

33%
10

67%'
28%
25%

*100

23%
*82%
13%
10%
76%

*152%
*l72y»

34%
42

46%
98

8.%
29

69%

15%
11

4%
30

49 /

46'A
98

34%
35%
16'/2
62

75
22

38%
20%

140

4%
9%

46%
671/a
4.5
36

13%
23

49%
631/4
51%
661/4
67

15%
5%
9

106

45%
57

100%
26%
33%

10%
67%

28V4
25%

101%
,23%
84

13%
11

771/4
155

173%

66 "67%
351/4 35%
27 27 %

371/2 371%
31 31
12% 12%
18% 18%
16% 17'/4

*7%
*25

*9%
*57%
20%
*93

20%

13%
- 4%

101/4
43%

1121/4
3iy2
6 '/a

62%
225

9%
33%
*40

87%
104%

*32%
58%
25%
6%
29%
48

18%
34%

153

*101

18

23%

541/4
10%

'

7%
25%
10%'
581%
21

93%
21

14i/8
4%
10%
43%
1121%
31%

: 61/4
63%
226

9%
33%
42

87%
104%
33

59'/4
25%

6%
29i/a

*

48

18%

34%
154 '/2
105

18»/a
24'/a

.541/4
11

'

67

35%

27%-
38 :
31%
12%
18%

16%

*7%
*25

■',v
9%

*57%

20%
93

20%

13%
4%
10%

43%
112%
31%
61/4

63%
'228

9%
33%
*40

*87

104%

32%
„ 58%
■*25 >

6%
29%
48 V*
18%
34'A
154%

*101

18

*23%
55 /■>
*10%

68%
35%
27%
38

31%
121/2
18%
16%

'

7%
25%
9%
58%
21 i/a
93

211.4
14 '/a
4%
10%
43%
112%
32

61/4
64%
230
9%
34
42
88

104%
32%
59 '/a
25%
71/8

291/a
48%
18%
34%
155

105

18

24

55

11

v X66 66%
34%. 35'

.. *26% , 271/4
/ *38 38y2
*31 32
12% 12%
18% 18%
16% 16%

32
94%
50%
25'/4

24%
63%

*215 '
*125

- 17

90

*20

17%
31%
53

*90%
*103

341/a
'

*85'A
*112%
,14%
*101%
*77

75%
88%
20%
98

*13

56 v;
\ 18%

12 ,

• ■' 8 .-■■

73

32%
94%
50%
.25%
25 Vv

63%
235

149

18%
90

20%
17%
321/a

54%
91

106

34»/4
86 'A
116

14%
103

78

75%
•88%
-20%
98%

13%
56.%
18%

, 12'
•; 8 %
73 '

32

94%
50%
25%
24%

63%
*215

*125

18%
*89

20%
17%
31%
53

91

*103

34

♦ssy.
*ll21/2

14%
*101%

"V *77

75%
88%

20%
98%

.. 13 y4
56y8

18%
... • 12

8

-73

32% ,

95

51%
25%
25

63%
235

149

19%
90

20%
17%
32%
53%
91

106

34 >/4
86 'A
116

14%
103

78

76

88%
20%
99%
13 V*
56%

r 18%
'

12%

8%
74

*7

'25

*9%
*58
20%
*92

21

13%
4%
10 y8
43 y4

*ii2y4
■' 31%'

6%

62%
*223

>: 9%
33%

*4oy2
88

104%

*32%
58 y»

25%
7

..->,29 "v
48%
18%
34%

*150

*101

i.; 17%
23 %
54 V*
10%

31%
95 %
50Ya
*25%
24

62%
*215 ■>;
*125 ,

19>/4
90

*20%
17%
31%

52%
*90

*103y2
34

. *85%
*112 V2
>14%
*102 •

*77;
76

. «88

20%
97%
13>/4
56

18%
12>/4
8

73

341/a
41 'A
46 >

• 97 /•
8%

*27%
69%
15%

•" ■ 11 .

• • .4 •-'

V 30
*48

46 ' .

97 Vt
34

35%
16 y4
62-v

*73%
*> 21%
38%
20%

*135

4%
9'A

*45%
67

*41

*35%
13

23

49 y4
63%

51%
66%
*66

151/a
5%

*9%
*101

451/e
*56

100

26 %
33%
10

68 *

27%
25%

'100%
23%
84

13%
'10%
76i/4

*152

'1721/4

34%'
41%
46% ,

97 v <

-8%
29

70'A
15%
11 •
4 > v

30%
49 '

461/2
98
34%
35%
161/2
62 "

75 -

21%
39 r
21

140

4%
9%
46%
671/a
45

36

131/a
23

49%
64%
52%
66%
68

15%
5%

'

9%
106

461/4
57

100

26%
33%
10'A
68%

28%
*25%
102

,

,23%
84

14

10%
77

157

174

34%
41%
46

*98
• *8%
*27%
69%
15%
11

4
" 301/4
*48 <

-• 431/4
97%
34 •

- 35'A
15%
*62

75

V *21

38%
20%

*135 <-

4%
9%
45%

',67
*41

35%
131/a
23

- 49%
641/4
52

67

'66

15i/4
6

9%
*101

45%,
*56

*99%
261/a

, 33%
IOV'b
68

281/4
25'A
100%

.,,..23%
. 84'/4

14 '

10%

76%
, 154
173%

34%
41%
46%

98%
i- 8%
29 V.

70%
15%

Hi/a
41/a
30'A
49 ■

467/a
99

•34
- 35% *
>16
63%
75

22
39

20%
140

4%
9%

451%
671/4
45

36

131/4
23

50

64%

52%
67%
68

15%
6

91/a
106

45%
57
100%

26 «/4
33%
10%
68

28i/2
25%

100%
.23%
84%
.,14'A
11%
76%
154
174

34

41%
46 .;,■>*
*98 -

, • 8%
*27%

>70%
15%

: 11

■■>. *4
: ; 29%

48
> 46

98%
*33%
34%
151/4

62%
*75

21

39

20

*136

4%
9%

*45'%
66%
411/4
35%

13%
22%
49%

, 641/a
51%
68

*66

151/4
5%
9

*101

45%
. 56

*991%
26

33%
10%
68

27%

25%
•' *100%

"'-23%
nfl! 84
i!Bl. 13%

11%
76%

1551/4
175

Thursday
Jan. 24

Frfdar

Jan. 25"

7y4
253/1
10

58%

21

94%
21'A
141/4

4%
10'/a
433/4

1131/4
32

61/4
63%
230 ;■
9%
34 »
43

88

105

32%
591/8

25%
7'/a

29

48%

18%
351/4

153%
105

18 ~

23%
54'A'
10%

32'/a
963/4
51%
25'%
241/4
63 'A

235

160

19%
90

20%
17%

32
53 7%
91

106

34'A
86'A
116 >

14%
103
78

76

883/4
20%
981/4

'

13'A

>56'A
19 v.

12%
• -8 %
73

66 66 65 7 a 66%

34% 34% 351/4 35%

26% 27 27% 271/2

*38 38% *38 33%

*31 '/a 313/4 ♦31% 313/4

*12% 13 12% 12%

*18% 19 *18% 19

163A 163/4 I6V2 16%

*7 7% 7 7
,

*25 25% *25 25%.
9% 10 *9% 10

*58 58% *58 58%

20% 21'A 20% 21 '

*93 941/4 92 93

21% 21% 21% 22%

13% 14 14 14%

4% 4% 4% 4'%

10 'A IOV4 10'A 10%

42% 43% 42% 43%

*112% 113 *112% 112%

31% 31% 31% 313/4

/ 6% 63/8 6% 6%

62% 633/4 63% 64%

225 226 ■> 228% 231

9% 9% >, '".•■> 9% 9%

33% 33% 335/8 33"%
*40 »/2 42 *40 J/2 42

*88 89 > >> 88 88

105 105 IO434 1043/4 ,;
32% 323/8 32% 325/a

58'% 591/a 58%' 59

*25% 25% *25% 26

7 7'/8 6% • 7

28% 28% ,28% 283/4

48 5/8 48% - 48% 48%
18% 18 5/« /13% 18%

> 35% 35% » 351/8 35'%

*151 154% • *151 1547/a
*101 105 '101 105

17% 18 173/4 18

*23% 24 . 24 24

*54 55 55 55 •

> 10% 11'A 11% 11%

31%
'

313/4 31% 313/4

96% 963/4 96% 90%
51 52% 51% 52

*25% 25% 25% 253/s

23% 24% 23 3/4 24 .

62% 62% 62% - 623/4
*215 225 .225 , 225

*125 —— *125 — —

19% 19% 19% 19%
*89 90 90 90

20% 203/8 - , 203/4 203/4

: 171% 17% > 17% 17%

> 31% 313/4 31 315/8

53% 53% 53 53%
91 91 *90 91 •»

*103% 106 ♦104 105

34% 34% "•'34% 34%
*85% 86% 85% 85%
*113 ■ 116 *113, * 116

14% 14% j .' 14% 14%
*102 103 *102 103
'

78 78 *77% 79

76 76% 75% 76%
88 88

■

*87 88%
205/s 203A >20% 21

r
98% 100 100 100

13% 13% *133/8 13%

■■>55% > 563/8 56 56 3/8

18 7/a 19 - 19 191/2
12% 123/a V 12% 123/4

- 8 8 8 8 '/b

♦72% 'V 74% *72% 74%

LOW AND HIGH SALE PRICES
Honda? I" Tuesday > V Wednesday
Jan. 21 Jan. 'li Jan. 23

Thursday
Jan. 24

Friday
Jan.25

34'A
41%
46'%

98%
V 9 -

29 ,

71%
153/4
11 •

: 4%.
30 '

48

46%
99i%
34%
35

15%
63%
77
21

39%

20%
140

43i
9%

46%
67 'A

411/4
35%
131/4
23

50ya
64%

523/8
68

67

15%
6%
9

106

46

56

100%
26

33%
10y4
68

28%
25%

101%
243/s

843/s
14%
11%

76%
156

175

33%
41

45%
? 981/2
•■> 8%
*27%
70%
151%

-

ny8
41/8

293/4

: 47'/a
46 -

98%
*33%
343/4

14%
62

75

*21%
391/8

20%
136

43/4
9%

*45%
67

'40%
35%
13 y8
22%
49

64

51%
'66%
66

15%
6

: 9

*101,
45%
56

100%
26 ,

33%
10%
*68

27%
25%

*1003/4
23%
84

14

11%
76%

156

175

34%
41%
45%
98%

; 9% •
29 ' ■

713/4 ,

15%
11%
41/a
29%

471/8-'.'.
46%,
99 s/8

34%
35

15%
62 ■

75%
21%
40%
20%
136

4%
95/s
46%
67

42%
36%
13%
223/4
50

643/8
51%
68 V.
66

15%
6

9

106

46

56

100%
26

33%
101/8
68%
28%
25%

102

24 S
84%
14 y8

'

11 s/s
7734

156

177

34 ■■>
,' 41
■' 46%
98%

,rr 8%
*28%
71%"
15'/a
11 ; .

'•'••* 4'/a
29%
*47 'Av
46'A

'

991/2
*33%
34%

. 15
*61

*75%
*21

40

20%
140

4%

9%
*46

67

*40%
35%
13%
22%

49%
63%
50%
*66%
'66

15%
6i/a
8%

*101

45%
56%
'99%
25%
33%
10'/a
68

27%
251/3

1003%
24%
84%
14

il3'8
77%

*154

175

34%
41%
47'A
98%
8%
29% V

72% /,

15%
11 .

4%
29 3A ■

48 .

46% ;,
102% . v

34%
35

15% '
62

763/4
21% >
40s/a
203/a '

140

4%
95/a
47

67
42 3/8
36%
13%

22%
49%
64i%
5iya
67%
67

15%
6 S/8
9

106

45%
56%
100%
26

33%
10 Ya
68%
27%

25%
100%
24%
84%
14%
1134
77%

1563/4
175

Sales for •

the Week

Shares

. 7.400

1,100
1,800
200

900

500

600

2, fOJ

600

300

21,200
600

14,400
7,300
4,200
1,400
30,200

400

9,400
12,800
1O.OJ0

450

1,100

11,400

:> 5oo
"v •• 690'

400

10,400
400

12,400
800

2,500
, 3,500

5,900
600

4,400
1,700
500

1,200

11,100
I,300

*17,700
700

23,300
1,500

10

170,200
110

700

5,100
25,500
4,900

' '
60

5,300
10

3,400

'

"lO
3,000
400

9,000
3,000
300

9,900

1,500
2,900
II,200
'

50

Sales for

the Week

Sharet

9,300 i
7,000

■'

5,200
140

; 2,400

12,900
3,600 ;

2,300
3,70d
2,900

"

, " 200
. 41,200:

11,400 '
/ 600

.3,100
13,700

• / • 460

30
•>400
84,100
2,700
400

3,800
43,400

100

1,500
■

100

5,000
41,000
2,000

6,300
21,000

i 11,400

1,200
40

2,400
11,900

. 900

*

3,100
80

500

1,900
5,000

7,000
250

4.900

. )- 4,800
- 50

23.700

200

7,200
2°,200

10.000

500
600

For fodtnotes see page 24,
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NEW YORK STOCK RECORD
Range for Previous

Year 1«J51

Lowest ; Highest

44 Mar 13
59 Apr 2
58ya Jun 13

33% Mar 15

93% Dec 31
14 Jun 25

20 July 2
50'A July 9
37% Jun 2®
13% July 18
3C% Jan 2
90 Jun 28

39% Apr 11
15% Jan 2

14% Jun 28

16% Dec 26

19% Jan 2
25% July 30
42 Jan 10

, .9%
96 „■

67%
115%
17%

'' 21%
21%
56

.

-10

355

16%
22

101%
10%
32

13%
23%
80

102%
6%

18

13
16

3

3

4

17
11

8

2

Dec 26

Apr 4
Jan. 4

Dec 11
Jan 10

Oct 23

Jan 8
Jan 10
jun 26
Mar 14
Jun 29
Nov 20
Jun 26

July 24
Jun 28
Jan 2

Jan 2
Dec 3

Dec 5/
Nov 24

55 % Sep 10
78 % Oct 17
75% Dec 31
47% Oct 8

105% Mar 9

17% Oct 19
25 'A Apr
56% Feb

44% Feb
15% Feb

47% Oct

104% Jan
49% Jan

20% Dec

20% Feb
18% Mar

25% Apr 14
35% Mar 7
71 Dec 3

12% May 2
99 Feb 7
93 Nov 1,
119% Jan 8

*

24% Sep 10
24% Jan 29
29 Sep 10
67%. Oct 9
15 Jan 18
570 Sep 20
24% Dec 4

28% Aug 13
110% Oct 5
13% Jan 18
40 Jan 8

17% Oct 0

39 Sep 19
95% Mar l".

105% Dec 28
10% May I

Range Since Jan. 1

Lowest Highest

50% Jan

74% Jan
74% tfan
41% Jan
94 Jan

15 Jan

23 Jan

53% Jan 23
397s Jan 11
14 % Jan 4
37% Jan 8

92 Jan 8

42 % Jan 24

19 Jan 9

147« Jan
16% Jan

23 Jan

32% Jan
64 Jan

16
3

8

15
2

10

97%
79 %

xll4%

20%
23%
22%

v 63%
10%

520

23%
23

< 102%
10%

32%
16

36%
81%
104%

7 ■:/

5578 Jan 23
79% Jan 22
85 Jan 25

477s Jan 22

95% Jan 24

157a Jan 5

23% Jan 22

54% Jan 7
41 % Jan 3

14% Jan 16

42% Jan 25
93 Jan 12

44% Jan 8

20 Jan 25

15% Jan 2

17 Jan 4
25 % Jan 25

34% Jan 8
72 Jan 14

Jan 9,
Jan 9

Jan 31

■Jan 8

Jan 9

Jan 7

Jan 7
Jan 9i"
Jan 12

Jan 8

Jan 15

Jan 11
Jan 2,
Jan 24

Jan 2

Jan 24

Jan 3
Jan 14
Jan 9 -

Jan 8, '

10%
99%

94.'
117

7 22%
"

23%
247i

-f£8, <

11%
560

'26%
9^

1067s
107a
35%
16%

38%
84

109

7%

Jan 21

Jan 23

Jan 22

Jan 23

Jan 22

Jan 14
■Jan 18
Jan 24

Jan"l8
Jan 22

Jan .25

Jan 4

Jan 22

Jan "4
Jan 22

Jan 25

Jan 25

Jan 18
Jan 25

Jan 21

STOCKS
NEW YORK STOCK

EXCHANGE

LOW AND HIGH SALE PRICES

.NoStandard Oil of California-
Standard Oil of Indiana-.
Standard Oil of New Jersey
Standard Oil of Ohio common..

3%% preferred series A
Stand Ry Equip Mfg Co
Standard Steel Spring common.
4% convertible preferred

Starrett Co (The) L S No
Sterchi Bros Stores Inc

Sterling Drug Inc common

3'%% preferred
Stevens (J P) <fc Co Inc
Stewart-Warner Corp
BtoW.y-Yan Camp Inc common.

5 % prior preference ;

Stone & Webster No

Studebaker Corp
Sunbeam Corp No

Par

par
.25
-15

-10

.100

•7-1
1

-50

par
1

—5

.100

-15

—5

.—1

-JO

par
—1

par

Sun Chemical Corp common 1
, $4.50 series A preferred No par
Sun Oil Co common No par
Class A 472% preferred 100

Bunray OH Corp common. i

. .. .4 7a % preferred series A-I 25
57a % conv 2nd pfd ser 1950—20

Sunshine Biscuits inc 12.50
Sunshine Mining Co 10c
Superior Oil of California 25
Superior Steel Corp 50
Sutherland Paper Co common—5
4.40% preferred 100

Sweets Co of America (The)—4.16%
Swift & Co 28
Swift International Ltd

Sylvania Elec Prod Inc com 7.50
•4 preferred —No pat
$4.40 cum pfd (conv)——No par

Sywiington Gould Carp 1

Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Jan. 19 Jan. 21 Jan. 22 Jan . 23 Jan. 24 Jan.25 the Week

■
, ■. Share*

-

53 53 5374 54 54 „ 55 5474 557a 54 54% 54% 54%. 47,100
777a 78% 77 3A 78 74 7874 79% ' 78 3/a 78% 78 3/8 78% 78% 79 >A 13,500
80 74 803/4 80 3/a 813/a • 82% 84 7a 83 7a 84 74 82% 84% 84 74 85 65.300
46 5/a 47% 47 473A 4774 47% 4674 47% . 46 74 47 7» / 46 72 47 26,200
*943A 953/4 *943A 953A *943/4 953A »943A 953/4 957a 953/4 *95 7a 97 7a . 200
*15 74 15% 15 74 153/a 1574 153/s t

15% 15% 15 15% 15 15 »/a 2,900
23 7a 2374 23 3/a .23% 237a 23*78 23 23 74 23 7a 23% 2374 23'A 4,700
*533/4 54% 533A 547a 5474 5472 533/4 533A *53% 54% *533/4 54% 400
*41 413/4 40 7a 41 41 41 *40 3/a 41 4074 4074 407a 40% 500
14% 14% *14 74 1 147a *1474 14% 1474 14% 14% 14% . ' 14 74 14'A 700

407a 41 *41 4174 4174 41% 41% 41% 41 3/4 42 : 413A 42'A 5,100
*92 93 *917a 93 92 92 *917a 93 , *92 93 *92 93 100
43 7a 43% x42 7a 43 42% 43 42% 42% 4274 42% 42 74 42% 5,900
19 1974 19 74 1974 t, 19 1974 19 19 74 1974 193/a 193/a 20 6,300
*15 15% 147/a 15 14% 15 14% 15% 14% 15 14% 15 3,100
*163A 17 16% 16% *163A 16% ♦1634 17 16% 16% 16% 16% 1,200
243/8 24% 24 7a 24% 247a 24% 24% 24% 24% 24% 24% 25'A 22,700
33 74 33% 333/8 337a 33 74 333A 33 74 33% 3374 33% 33 7. 33 3/a 19,100
707a 70% 70 70 697a 697a 697a 69% 69% 70 70 70

•

800

103/8 10% 1074 10% 10% 10% 1074 10 3/a 10% 103/s 10 10 W 6.900
*97 993/8 *99 993/8 99% 993/8 99 993/4 ,

*99 1007a *99 101 90
9174 9174 917a 92 9174 94 89 92 90 92 907a 913% 4.900

*116 7a 11772 ♦116% 1177a *116 7a 1177a ' 117 117 1163/4 1163/4 *117 117'/a 400

213/4 22 213A 22 7a 2274 22% . 22% 22% 227a 223/e ; 22 74 22% 75,700
*23% 233A *23 7a 23% 237a 237a *23 237a 23% 233A *2374 23'/a 800

*24 243A *2474 24 3A *2474 243A *24 74 25 2474 2474 *243/2 25'A 100
*64 7a 657a 65 74 653A 66 7a 667a '*66 7a 67% 677a 68 67% 67% 700

117a 11% 113/a 11% 1174 11% 11% 11% 11% 11% 11% 11% 8,900
*545 558 *545 558 559 560 *545 558 558 558 *548 559 300

24% 2474 247. 24 74 23% 24 74 24 24 74 2474 24% 243% 263A 24,700
*24 24% 23% 24 233/4 233/4 23.72 233/4 237a 233A 23>A 23% 2,300
♦10674 1077a *10674 1077a 106 1067a 106 106 7a 106 106 *1043/4 105'/a 320
*10 74 103/4 *10 7a 10 3A 107a 107a 10 3/a 10%

'

107a IO3/8* 10 >/a 10% 1,100
35 3574 3574 35% 3574 357a 35 35% 343A 35% 343/4 35 6,300
*15 16 *15 16 ♦15 16 *15 16 16 16 16'A 16>A \ 200

V 367a 37% 36% 3774 37 37 3A 37% 37% " 37 74 373A - 37 3/a 3874 23,600
*83 84 83 84 *82 837a *82 7a 83%: 83 83 : *82 :• 83'/a 140

1067a 1067s 1063/8 106% 106% 1073/s * 1073/s 1077a 1077a 108 108'A 109 ' ■ v 3,100
774 7% 774 77a 7 3/a / 77a * 774 7 74- 7% 7% 7 73/a 6,500

12% July 3
47a July 9

25 Jan 2
44% Jun 25

237i Jan 2
90% Mar 15
347a Mar 7

80 Jan lo
767a Jan 25
2474 Jun 5
16 7a July 19
17 July 18
11 Jun 28

3574 July 23
13% Sep 27
8% Jan 2
40 Mar 13
372 Jun 19
7 Feb 1

33% Apr 4
90 Dec 13

2% Jun 21
24% Nov 26
315/s Mar 29
1874 Jun 29
43 Jun 29
x9% Jan 4

14 Feb 11

8% Sep 18
40 Oct

59% Sep
30>A Dec
119 Oct
49 Oct

4

13
18

1

3

188 Oct 30

10372 Mar 10
3574 Dec 15
23 7a Mar
237s Mar
1674 Oct

4772 Oct

1872 Jan
12 Dec

467a Oct
65/s Jan
ll5/8 Mar

4774 Oct
103 Jan

474 Jan
35% Feb
44 7s Sep 21
2574 Mar 3
5174 Sep 19
11 Dec 31

7

7
1

18

8
6

16

2
7

4

5

3

1

13 7» Jan 3
472 Jan 21
36 Jan 9

55 72 Jan 9

287b Jan 9

10072 Jan 9
40 74 Jan 4

143

86
327i
1772
18%

14%
41%
147a
107s
45

'

3%

8%
44

9172
272

2572
4274
19 7a
47 74

xl074

Jan 3

Jan 8

Jan 24

Jan 25

Jan 23

Jan 21

Jan 10
Jan la
Jan 4

Jan 23

Jan 3

Jan 11

Jan 5
Jan 9

Jan 8
Jan 4

Jan 3

Jan 8

Jan 11
Jan 3

137a Jan 15
5 Jan 15

40 Jan 22

60 Jan 22

3274 Jan 22
109 74 Jan 21

4674 Jan 12

153

92%
35'/a
1874
18%
15%
42%
14%
1178

46%
4

117a
49%

941/4
274
25%
50

19%
49

11%

Jan 14
Jan 22

Jan 11

Jan 2

Jan 3

Jan 3

Jan 2

Jan 22

Jan 25

Jan 4

Jan 18

Jan 25
Jan 23

Jan 25

Jan 18
Jan 4
Jan 19
Jan 4

Jan 2

Jan 17

4.,'T o-:,;:..,,..: %
Talcott Inc (James) 9 .713% 13% v 13% 13% 13% 137a *13% 137a- *137t 13% •*1374'' 137a
Telautograph Corp —• 474 4% J 4'/a 47a 47a 47a • *4% • 47a; "47a 47a ' *4'/a' 47a
Tennessee Corp 8 37% 371/4 3774 387a 387a 40 39 40 39 39 • 39 % 397a
Texas Co 25 58'A 587» 58% 59»A 597a 60 * 597a >597a 597a 595/a 59 597a
Texas Gulf Producing Co— -10 31% 32% 3l7a 327a 317a 32>A 31'/a 32 3174 317a 3174 32
Texas Gulf Sulphur Nopal 1077a 1087a 10874 109 74 10774 108% - ' 106 1087a 106 107 106 10674
Texas Pacific Coal & OH 10 457a 46 457» 467a 457a 46 1 457a 46' 457a 457a . '457a 4574
Texas Pacific Land Trust— ■' :

Sub share certificates 1 147 1497a 1477a 1487a 1477a 1493A 149 1517a 1497a 151 % 1507a 1517a
Texas & Pacific Ry Co 100 90 92 907a 92 92 927a *91 93 9174 917a 913A 92
Texas Utilities Co —No par 33% 34 337a 34 333/4 34»A 3374 33% 323A 337a 337a 333A
Textron inc common 50c 18 18 18 187a 18 18 7a 17% 18% 173A 18 177a 18
$1.25 conv preferred— No par *18% 18% 183A 183A 187a 187a 1874 18% 183/a 1878 187a 18%

Thatcher Glass Mfg Co common—5 147a 147a 143/a 143A 147a 14% 143A 157a 14% 14% 147a 143A
$2.40 conv preference No par 427a 42% 42 427a •, 42 7a 42 7a 42% 42 74 42 7t 4274 *42 7a 427/a

The Fair — No par *147a 143A 147a 143A 147a 143A *147a 15 *1472 15 *147a 15
Thermoid Co common— 1 11 11 .11 117a 117a 1174 ll3/a 117a 11% 11% 117a 11%

$2.50 convertible preferred 50 *457a 46 457a 46 *45 , 46 45 45 *45 56 *45 46
tThird Avenue Transit Corp-No par 37/a 37/a *3 7a 33A *3 7a 33A < *3% 33A 374 37a * 374 37a
Thompson (J R) 15 97a 11 107a 11 107a 1(V% 107i 107a *107b 1074 1074 1074
Thompson Products Inc com 8 465/a 467a 463A 47 74 47%,. 483A 48 7a 493A 497a 497s 497a 49%,

4% preferred 100 *93 9374 9374 937i *93 ,95 v *9374,; 95 *9374 95 9474 947t
Thompson-Starrett Co corn—No par 25/e " 27a 7. >27a 27a 27a 2% 27a 27a •. 27a . 2%" v 27a 2%
$3.50 preference No par *237a 24% *233A 243A « *233A 24% ' *23% 243/4 *237a 24% ,v*22% 243/<

Tide Water Associated Oil 10 483A 50 49% 497/a 497a *497/a 487a 4974 48 74 493/a ' > 4874 487a
Timken-Detroit Axle -tf % 193/a 197a 197j 197a 19% 197a 19% 197a ' 197a 197a 195/a 193A
Timken Roller Bearing No par 48 48 477a 48'/a 477a 473A 477a 477/a 473/8 477/a 473/a 473A
Toledo Edison Co (The) # 11 11 Vs H H% H 117a 11 117a 11 117a 11 U7a

300

900

3,100
27,800
18,700
15,400

6,400

6,400
1,700
8,200
4,900

1,100
7,300
1,130
300

t 5,100
80

1,300
5,800
7,400
v 30

*2.200

11,900
3,800 t

4,200 ;
12,200

Range for Previous
Year 1951

Lowest Highest

16%
19

20
.

107a
102%
15%
16%
77a

27

87a

Jan 23
Jun 29

July 3
Apr 2
Jun 20

Dec 31

Dec 28
Nov 8

Nov 8

Jan I

24% Dec 26
27% Feb 2

28% Aug 8
15 Sep 21
1107a Feb 2
177a Dec

24% Feb
137a Jan
41 Jan

127a Dec

18

9

16

16
7

Range Since Jan. 1

Lowest Highest

x21%
22

2374
137a
105

157/a
19%
87a
29%

1074

Jan 9

Jan 15
Jan 2

Jan 8

Jan 10

Jan 3

Jan 2

Jan 9

Jan 8

Jan 3

24
23 3A
2574
15%

108

17

207a
9%

31%
/' 12%

Jan 7
Jan 3

Jan 16
Jan 22

Jan 22

Jan 23
Jan 7

Jan 8

Jan 19

Jan 7

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Jan. if)

Par .

Transamerica Corp —* 227/a 23 74
Trans World Airlines Inc —5 23 23

Transue & Williams Steel-—No par -. *25 . 26
Tri-Continental Corp common—_1 143A 15
$6 preferred No par 1067a 10674

Truax-Traer Coal Co new 1 16% 167a
20th Century Fox Film com—No par - 197a 195/a
Twin City Rap Transit com„No par y 9 9

5% conv prior preferred 50 317a 317a
Twin Coach Co 1 *107/a 11%

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan. 21 Jan. 22 Jan. 23

23%
22%
*25

15

1063A

167a
19%
*9

31%
11

237a
227/a
267a
15%

107

1678
19%
974

317a
11%

237a
22%
*25

15%
107

1674
19%
9

*31

11%

23%
237a
267a
15%

108

1674
197a
97a

317a

1174

23%
22%
*25

15%
107%
1-674

19%
9

*303A
11 -

23%
23%
25%
15%
108

17

19%
9

31%
11

Thursday
Jan.24

23 7a
22 7a
*24 7a
157a

108

16%
19%
*8%
*30%
10%

23 7a
227/a
26 7a
1574

108

16%
20

9

31%
11

Friday
Jan. 25

233/a
225/a
*25 7a
15 78
107%
l67/a
195/a
*83/4
*307a
10%

23%
23

26%
1574
1077a
17

193A
9

317a

10%

Sales for

the Week

Share* ■<

30,300 •

5,000
. . \

65,700 ♦'
820 ;

6,700 ;
11,700

> 600
60

- 2,200

13 Jan 1
4774 Jan a

127. Jan 2

37% Jan 10
537a Mar 28

.1007a Nov 26
•> 96% Oct 19
83 Dec 28

91% Dec 3

337a Apr 4
9774 Nov 26

44% Dec 27

36 Jun 29
267a July 2

1007a NOV 26
227a Jan 10
99 34 Jan 6

297a Jan 3

,101 Dec 28

15% Aug 22
44% Mar 13

267a Jan 18
374 Jun 19

437a Jun 25
4 Jan 2

8% Dec 12
68 Dec 12

Xl9 May 22
4674 July 2
56% Nov 8

19 July 2
- 267a Jan 25

147a July 12
177/a May 1
1778 Jan 12
387a Apr 2
99 Jun 18

187a Nov 8
1047a Jan 4

164 7a Dec 29
127* May 24
5872 May 19
193A May 24

157. Mar S
58 May 11
157a Oct 4
52 Sep 21
667a July 30
112% Feb 2
102 Mar 17

96
, Jan 11

107 Mar

4274 Oct
109 7a Jan
52 Feb

40 Jan

417a May
112 7a Jan
3578 Dec
149

, Dec
35 Mar

109 Mar 13
21 Jan 31

657a Oct 8

143/a Jan 2
54 Jan 3

13 Jan 7

4634 Jan 10
62 Jan 16
104 Jan 2

143A Jan 3

56 Jan 21

13 7a Jan 2
50 Jan 2
64 3A Jan 7

1067a Jan 8

30 Sep 0
5 7a Oct 8

567a Nov 16
5 Nov 15

12% Jan 22
88 Apr 21
25 Oct 3

6174 Dec 4

737a Feb 13
257a Oct 8
317a Dec 20

187a Feb 1

223A Sep 20
227a Sep 20
61% Sep 20
106% Feb 28

24% Mar 1
124 Feb 13
185 Jan 26
19 Jan 17
70 Jan 28

28% Jan 10

83 7a Jan 25
94 Jan 15
36% Jan

100 Jan

45 7a Jan
38% Jan

317a Jan
1017a Jan
32 7a Jan 15

136 Jan 21

3074 Jan 21
1013A Jan 8

163A Jan 11
637a Jan 8

31 Jan 25

3% Jan 22

527a Jan 25

43A Jan 2
9 Jan 3

71 Jan 2

20 Jan 2

55 Jan 18
61% Jan 16
247a Jan 2
3174 Jan }
14% Jan 24

197a Jan 25
19% Jan 16
547a Jan 10
967a Jan 11
197a Jan 15

1077a Jan 25
167 Jan 8

16 Jan 9

62 Jan 15
15 Jan 25

86%
96%
407e
116

47%
40'/a

337a
104 7a
337a

140

31

103%
17

677a

32

478
53 74
5%
97a

737a
21%

'

57

63%
25%
32 %
15%
217»
217a
607a
99 7a
217»

111 7a
170

17%
63'/a

257/a

Jan 15
Jan 23

Jan 25

Jan 21

Jan 24

Jan 24

Jan 7

Jan 25

Jan 2

Jan 2

Jan 4

Jan 23

Jan 3

Jan 23

Jan 7

Jan 2

Jan 7

Jan 14

Jan 10

Jan 10
Jan 15
Jan 4

Jan 2

Jan 11

Jan 3

Jan 2

Jan 7

Jan 7
Jan 22
Jan 21

Jan 7
Jan 7

Jan 25
Jan 3
Jan 22

Jan 2

U
Udylite Corp (The) —i 1 143/8 147a
Underwood Corp — No par *553/a 56
Union Asbestos & Rubber Co—-—I *137a 137a
Union Bag & Paper Corp No par *48 7a 49
Union Carbide & Carbon No par 627a 62%
Un El Co of Mo pfd $4.50 ser„No par *1043/a 10572
Preferred $3.70 series No par *91 98
Preferred $3.50 series No par *847a 8672
Preferred $4 series No par *94 72. 95

Union Oil of California 28 38 7a 39
Union Pacific RR Co common 50 115 115

4% non-cumulative preferred—50 *4672 467/8
Union Tank Car Co No par *39 7a 39%
United Aircraft Corp common 5 31% 3274
5% convertible preferred 100 • *1023A 1033A

United Air Lines Inc common—10 32 74 ' 327a
4 72% preferred 100 *134 136

United Biscuit of America—No par 3072 3072
$4.50 preferred No par *102 1033A

United Board <fe Carton Corp—10 *16% 17
United Carbon Co No par 66 667a

United-Carr Fastener No par *3174 32
United Cig-Whelan Stores com—30c 3% 3%

$3.50 convertible preferred 100 *53 5374
United Corp (Del) —1 5 5.%
United Dye & Chemical Corp com_l 97a 97a

7% preferred 100 *7272 737a
United Electric Coal Cos ;—8 ' 21 21
United Engineering & Foundry 5 56 56
United Fruit Co No par 6274 627a
United Gas Corp 10 24% 25
United Gas Improvement Co—13% *31% 3174
United Merch <fe Mfrs Inc 1 147A 15
United Paramount Theatres 1 207a 20%
Certificates of interest 1 *19% 20

U S & Foreign Securities No par 58% 597a
$4.50 1st preferred— No par *97 99

U S Freight Co.— No par 207a 207a
U S Gypsum Co common 20 10972 1097a

7% preferred 100 *170 175
U S Hoffman Machinery com 8 . .16% 16-%
474% preferred 100 62 7a 62 ya

U 8 Leather Co common No pa* 157a 157a

14%
55 3A
13 7a
48%

627a
* 1047a
*91

*847/a
*94 7a
' 39
114%

46%
39

327a
1037a

32%
136

30 74
10274

*163A
66

*3174
37/a

53
4

5 '

974
72

21

56 74
62%
24%
3174
14%
19%
20

5974
99

20%
1093A

*170

1672
*62%
157a

147a
56

1372
487/a
623A

10572
98

867a
95

397a
116

47

397a
32 3A
1037a
327/a
137

31

102 74
167/s
66 7a

32

37/a
53

5%
93/a

72%
21

567a
63
243A
317a
147/a

2074
20

597/a
99%
20%

1107a
175,

167a
63

157a

>14 7a
56

13%
48 3A
627«
1057a
*91

84

95

397a
113

46%
397a

32%
'104

32%
138

*31

*10274
16 3A

667a

*3174
3%
53

5

9%
72

20%
567a
62%
2472
317a
14%
197/a
*193A
597a
99

20%
1097a
*170

1674
63 74
157a

147a
56

137/8
49 74
62 3A

1057a
98 1

84%'
96

407a
1147a
4774*
397a
32 3A
104

327a'
140

317a
103%
17

67

32 •

37a
53

5

97a
72

21 <

563/i
627a

24%
32%-
15

207a
20

60 5%
99

21

11074
175

"

16%
637a
153/4

14%
553A
13%
49

627a
*105 7a
*91

84

96

393/4
112 74
4774
39%
32%

1033/4
32 7«

*134

303A

1033/4
'*163A
67

31%
37/s

*52%
5

974
72

203/4

56%
61%
247a

317a
1474
193/4

*193A
593/4
*97 7a
207a

1093/4
♦170

1674
*62 7a
157a

143/4
557a
13%
49 74
627a
106
98 r
84

96%
403A

1137a
477a-
397a
327a
1033/4
323A

1387a
31

10374
17

67%

31%
3%

5374
57a
974
72%
20 3A

567a
627a
243%
32 ..

15

20

2074
607a
99

207a
1093/4
175

1674
63 74
16%

147a
55 7a
*13%
49

62 7a
106

*91 1

*83 7a
*95

40

113
47 7a
39%

32%
*103 7a

32 74
*134
*30 7a
*10274
*163A
677a

31%
3%
52%
5

974
72

20

56

617a
247a
313/4
147a
19%

*1934
60

*97 7a
*?072
1087a

♦170

1674
*62 7a
16%

143/a
557/8
13%
497a
62 3/8
106

98 •

84%
967a
4074
114%
47 3A
407a
327a
1047a
32 5/a

138 ''

3074
105

17 '
67 7a

31%
37%

5374
5

97a
72%
20 74
56%

627a
243/a
32 ■

147a
20 7a
20 ,

6074
99 :

21%
109
175

163%
63 74
163/s

147a
55 74
133/a
49

62

*106

*94

83%
*95

40

114
* 4774
40%
32 5/a
1047a
3274
136

307a
*10274

163/4
67

31

33/4
52 7a
5

9

72

20 74
56%
62

245/a
32

14 5/a
19 5/a
197a
60 7a
*97 7a
*20 7a
1077a
170

1674
*62 7a
15

14%
55 74
13%
493/a
62%
108

98

84

967a
40%
114%
47 74
40%
"3374"
104%
32%
136
30%
105

'16 74
67

3174
3%
52%
57a
9

72

•20%
56 3/4
62 34
25

32

14%
197a
19 5/a
60 %
99

"21 %
1087a
170

1674
63'A
15

2,300
2,300
900 7

4,500 c

17,300 *
140?

200 )
100

35,800 *

5,000

2,600 *
2,100 •

16,600 i
500 ;

21.600 *
600 t

1,600'
30.

I 700:

2,500'

500;
7,000«'
520

52,200
'

1,600
210

3,800
2.700
16.900

27,200
4,400

11,100
15,200
1,100 '
8,800 I

50 I
700

2,400 I
70 . ,

1,700 !
30 <

13,000

For footnotes see page 24.
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Range for Previous
Year 1951

Lowest Highest

17
7%

X36Vi
66

29

86 y4
92%
51

128%
45

57%
37%
138%
18 y2
37%
5%
9%
87

2%
24

22%
2%

22 ya
155

8%
51

26%

Jun 29
Dec 28
Nov 28
Dec 27
Nov 24

Dec 4
Dec 6

Jan 2

July 2
Mar 28

July 3
Jun 29

Dec 26
Jan 3
Dec 21

Jun 27
Jun 28
Nov 7

Dec 18

Jan 9

Jun 29

May 15
Jan 17
Nov 21

Jun 4
Jun 21

Jan 10

30%
13%
29
14

3%
23 >/4

104

105%
25%
88

io y4
112%
18%

x110

95

94
40

29%
27

35%
16%

Jan 2

July 2
July 24
Dec 26
Dee 14

July 5
Jan 2
Jan 9
Nov 26
Dec 31
Jan 3
Jun 29
Jan 3
Nov 28
NOV 26
Dec 21
Dec 4

Jun 29

July 16
Jan 20

July 2

54Ye Jun 29
11 Dec 29
27 Jun 29
45% May 24
8% Jan 4
17% July 27
97% Oct 23
11% Mar 28
16'/a Jun 25
28 Jun 5
26 Jun 29
23% May 25
15% July 2
1'9% Oct 29
13% Dec 12
7% Jan 2

29 ya July 18
82 Dec 31
30 Mar 14
20% July 25
27 Jan 24
101 Nov 27
907/a Deo 19
95 Jun 22
15% July 30
75 Mar 14
106 Aug 8

20% Feb 16
8% Jan 12

43 Jan 29
84% Mar 5
42% Feb 8
96% Feb 14
106% Oct 9
80T/aOct 13
151 Oct 6
76% Oct 30
67% Mar 8
47% Jan 30
153% Jan 19
20% Mar 20
43% Aug 27
7% Jan 26
13 Feb 17
96% Jan 24
4% Jan 22
27% Jun 8
28 Oct 6
5% Jan 26

x27y4Oct 15
170% Jan 12
14 y4 Sep 26
64 Oct 19
29% Dec 31

40% Sep 13
19 Oct 9
33% Feb 5
23'/a Oct 23
28y«Oct 9
115% Dec 14
115% Dec 19
34% July 13
100% Jan 18
28% Dec 28
140 Dec 21
22% Mar 1

116 y4 Feb 20
106% Jan 26
103 V4 May 7
60 Mar 26
38% Dec 6
31% Mar 3
48 Oct 8

20% Jan 12
32 Jan 20

71% Feb 7
13% Feb 13
x29% Feb 13
56% Oct 13
12% Oct 15
21% Feb 23

104 - Jun 12

15% Sep 26
19% Nov 5
43 ya Jan 23
34% Feb 7
27 Mar 1
20% Oct 4
25% Feb 5
18% Feb 13
11% Oct 19
36% Jan 29
89% Feb 15
41% Oct 17
30 Jan 27
29% Dec 4
112% Jan 23
107 Feb 14
107% Feb 2
20% Feb 13
98% Sep 19
111 Feb 27

Range for Previous
Year 1951

Lowest Highest

11% Jan 15
40% Jan 10
18 Jun 29
32% Nov 8
46% May 24
84l/4July 9
32% Jun 28
24% July 6
34% Jan 2
93% Dec 6

307/b July 2
125 Feb 8
33% Jun 28
84% Jun 25
29% Jan 26
25 y4 July 2
12 Oct 30
28% Nov 20

16 Apr 18
54 Oct 8

29% Feb 26
49 y4 Mar 2
58% Oct 5

94% Jan 24
47 y8 Feb 13
28% July 30
42% Oct 15
104% Feb 7
42% Oct 6
126 Jan 19

46% Oc* 15
94 Mar 27

38% Sep 5
31% May 4
23 y4 Mar 19
36 y4 July 31

NEW YORK STOCK RECORD
Range Since Jan. 1

Lowest Highest

18% Jan 3
7% Jan 22

36% Jan 2
63% Jan 24
32% Jan 9

20 Jan
8 Jan

38% Jan
67 Jan

34% Jan

17

21

10

4

3

15%
7%

65%
12

71%
12%
17%

128
45

41%

Jan 26

July 2
Dec 21
Jun 28
Dec 28

Jan 25
Jan 4
Dec 15
Jan 3

Jun 29

21

12
75

15%
87%
177/8
23%
140%
54%

46%

Apr 30
Jan 2

Feb 9
Jan 4
Feb 5
Nov 19
Dec 3

Jan 10
Dec 5

Feb 8

23% Jun 25
75 y4 Jan 25
00 Jun 25
69% Nov 21
12% July 2

36% Jan 25
11 Jan 2

37% Dec 19
30% Jan 2
45% Jun 23
15% July 2

47% Jan
4% July

29% Sep fl
84% Marl2
108 8ep 6
79% Apr 17
21% Jan 2

48 Aug 17
1.7% Jun 14
48 Jun 14

41% Oct 8
59% Feb 2
19% Jan 17

71% Feb 13
5% Feb 5

95
75%
136%

65%
61

39%
140%
20

38%
5%

• 9%
89

3%
24 %
24

3

25

156

11%
58%
29%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan 16
Jan 2
Jan 7
Jan 3
Jan 24

Jan 2
Jan 24
Jan 9

Jan 14
Jan 17

Jan 14

Jan 8
Jan 11
Jan 11

101
86

144%
74 '/a
62%
417/b
144

21%

40

6%
10%
90
4%
27

25

3%
26%
160

13%
60%
30%

Jan 23

Jan 14

Jan 25

Jan 17

Jan 22
Jan 23
Jan 24

Jan 23
Jan 16

Jan 25
Jan 11
Jan 18

Jan 19

Jan 18

Jan 11
Jan 2

Jan 7

Jan 3
Jan 11
Jan 12
Jan 25

STOCKS
NEW YORK STOCK < Saturday

EXCHANGE Jan. 19

Par

U 8 Lines Co common 1
4%% .preferred 10

U S Pipe & Foundry Co 20
U S Playing Card Co 10
U S Plywood Corp common 1
3%% preferred series A 100
3%ft preferred series B 100

U S Rubber Co common 10
8% non-eum 1st preferred 10o

U 3 Smelting Ref & Min com 50
7% preferred— 50

D S Steel Corp common No par
7% preferred , 100

U S Tobacco Co common No par
7ft non-cumulative preferred—28

United Stockyards Corp 1
United Stores $4.20 non-c 2d pfd_8
$6 convertible preferred—No par

United Wall Paper Inc common—2
4ft convertible preferred 80

Universal-Cyclops Steel Corp 1
Universal Laboratories Inc 1
Universal Leaf Tobacco coni-No par
6% preferred 100

Universal Pictures Co Inc com 1
41/4 % preferred 10O

Utah Power & Light Co —•

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan.21 Jan.22 Jan. 23

Thursday
Jan.24

19%
•7%
37%
64

33 %
*85

*98

83 %

140%
72%
61%

. 40%
*141%
20%
39%
*6
10%
*88

4

. *27
*24%
*3Ve
*25%

♦156
. 12%
*59 y4
*29%

20

8%
37%
64

33%
88

99%
83%
140%

73%
61%

41%
142

20%
39%

6%
10%
91

4 Vb
27%
25%
3%

26%
160

12%
60%
30

34 Jan 8
16% Jan 18
30 Jan 2
14 Jan 2
23% Jan 2
117 Jan 24

29 y4 Jan 21
89 Jan 5
24% Jan 8
129% Jan 23
21% Jan 2
110% Jan 8

39 y4 Jan 25
17% Jan 4
31 Jan 16
15% Jan 23
25% Jan 22
117 Jan 24

32 Jan 2
90'/a Jan 18
29% Jan 19
137 y2 Jan 19
23% Jan 25
112% Jan 24

98% Jan 22 , 98% Jan 22

36 Jan 2
x27% Jan 14
43% Jan 9
17% Jan 4

60 y4 Jan 4
11 % Jan 2
28% Jan 2
48 Jan 25
10 Jan 14

17% Jan 11
98 Jan 12
14% Jail 2
17% Jan 9

- 29 Jan 14
28% Jan 7

'

25% Jan
17% Jan
20 Jan

13% Jan
9% Jan

31 Jan 25

82% Jan 12
38% Jan 3
25 % Jan
29% Jan
107% Jan
96% Jan
98 Jan .

15% Jan 21
77% Jan 25

106% Jan 8

4

14
7

2

2

37% Jan 4
28 y2 Jan 3
44% Jan 11
18 Jan 18

63% Jan 21
11% Jan 9

29% Jan 14
51V4 Jan 7
10 y2 Jan 7
18 y4 Jan 25

102V2 Jan 25
15 >/8 Jan 2
20% Jan 24
31 Jan 8

31% Jan 14
27 , Jan 24
18% Jan 21
20 y2 Jan 11
14% Jan 22
11 y4 Jan 19
32% Jan 5
83% Jan 7

41% Jan 9
27% Jan 5
31 y4 Jan 17
108 y2 Jan 15
99% Jan 14
100 Jan 25

16% Jan 7
83 Jan 3
108 % Jan 24

V
Vanadium Corp of America—No par
Van Norman Co 2.50
Van Raalte Co Inc -lQ
Vertientes-Camaguey Sugar CO—6%
Vick Chemical Co 2.50
Vlcks Shreve & Pacific Ry com—100
5ft non-cumul preferred 100

Victor Chemical Works common—5
3 Va ft preferred 100

Va-Carolina Chemical com—No par
6ft dlv partic preferred 100

Virginia Elec & Power Co coin—10
$5 preferred 100
$4.04 dividend preferred 100
$4.20 dividend preferred 100

Va Iron Coal & Coke 4% pfd 25
Virginia Ry Co common 2ft
6% preferred 25

Vlsking Corp (The) B
Vulcan Detinning Co common 10
7% preferred 20

W
Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co No par
Walker (Hiram) O & W No par
Walworth Co 2.50
Ward Baking Co common 1
5%% preferred 100

Warner Bros Pictures 5
Warner-Hudnut Inc 1
Warren Foundry & Pipe No par
Warren Petroleum Corp 3
Washington Gas Light Co—No par
Waukesha Motor Co 5
Wayne Knitting Mills 0
Wayne Pump Co 1
Webster Tobacco Inc 5
Wesson Oil & Snowdrift com—2.50
$4 convertible preferred—No par

West Indies Sugar Corp —1
West Kentucky Coal Co 4
West Penr. Electric Co No par
West Penn Power 4%% pfd 100
4.20% preferred series B 100
4.10% preferred series C ,_100

West Virginia Coal & Coke 5
West V i Pulp & Paper com—No par
4%% preferred 100

37%
' *16%
30%
14%
24%

*117
*117

< "29%
*90%
29

136

22%
111%
*93

*97%
*36%
*36%
28%
*44%
*17%

*29%

*60%

11%
*29

49%
10%
*18

*98%
15

19%
29%
31%
26%
18

20%
*14

10%
31%

83%
39%
25%
30%
108

*98%
*98

*16
*78

*105

37%
17

30%
14%
24%
120
123

30%
92

29%
137%

22%
111%
97

98%
41

36%
28%
45

*

18%

30%

Gl%
11%
29%
49%

10%
18%
99

15%

19%
29%
31%
26%
18%
2d%
14%
11%
31%

83%
39%
25%
30%
108

101

99

16%
80

107

19%
8

37%
* 62%
33

*85

98%
83%
141%
72%
*61%
.41%
141%
20%
*38%
6

- 10%
*89

4

*27

*24%
3

26%
160

12%
59%

29%

37%
16%
30%
14%
24%

♦117

*117

29%
*90%
27%

*134

22%
111%
*93

: *97%
*36%
36%
*28

44%
*17%
*29%

61

11%
♦29

49%
10%
17%
99
15

19%
29%
31%
"26%
18%
20%
14

10%
31%
*83

39

;25%
30%
107%

*98%
*98

15%
*78

107

20

8

37%
64

33%
88

99%
83%

141%
74%
63%
41%
142%
21

39%
G

10%
91

4%
27%
25

3%
26%
160

12%
59%
29%

38%
17

30%
14%
25

120
123

29%
92

29

136%
23%
112
97

98%
41

36%
28%

44%
18 V8
30%

63%
11%
29%
50 Va
10%
17%
99

15%
20

30

31%
26%
18%
20%
14

10%
31%
83%
39%
25%
31

107%
101

99

16

78%
107

19%
7%

37%
63%

33%
*85

99%
83%

143

73%

62%
41%
142%
21

38%
5%
10%
*89

4

27

*24%
3%
25%

*158

12%
59

29%

38
17

30%
14%

24%
♦117
*117 '•

29%
*90%
' 27%
131

23

112

*93

98%
*36%
36%
28%
*44

17%
*29 Vb

*63

11%
*29

49%
10%

» 17%
*98%
15

19%
29%
30%
*26%
18%
*20

14 Vb
10%
31%
83%
39

25%
30%
107%
*98%
*98

15%
*78

>107

20

7%

37%
63%
33%
88

99%
84%

143%
74%
62%
41%
142%

21%
38%

5%
10%
91

4 Va
27

25

3%
26

160

12%
59
29%

38%
17

30%
15%

25%
120
123

29%
92

27%
134

23%
112%
97

98%
41

36%
28%
45

18

30%

65

11%
29%
50%
10%

17%
100%
15 V8
20 VB
29%
31%

26%
18%
20%
14%
11 VB
31%
83%
39%

25%
31%

108%
101
99

15%

78%
108%

19%
*7%
38

*63%
33%
*87

100

82%
143 %
72%
62%
41%
143

21%
*38

*5%
10%
*89'

4

*26%
*24

3 VB
*25%
*158

12%
59%
29%

37%
*16%
30

15%
24%

*117

*117

29%
*91

26

129%
22%
112

*93

*97

*35

36%
28%
44

*17%
*29 Vb

63

*11%
% 29

49

10%
18

99 '

15

19%
29%

30%
26%
18%
*20%
14%
10%
31%
83

39%
25%
30%
107%
*98%
99

15%
78

*107

20

8%
38
64

33%
89

101

84

143%
74

62%

41%
143

21%
40

6%
10%
91

4%
27%
25

3%
26%
160

12%
60

29%

19%
*7%

37%
63%
33%
*87

100

82%
143%
72%
*61%
40%
144

21%
*38

*5%
10 Vb
89

3%
*26 v4

24%
3

*25%
158

12%
*58%
30

19%
8%
37%
63%
33%
89

100

83%
144

73

62

41%
144

21%
40

6vb
10%
89

4

26%
24%
3%

26%
158

12%
60

30

38 Va
17

30%

15%
24%
123

123

29%
92

26%
129%

22%
112

98

99%
41

36%

28%
44

18

31

63
11%
29%
49%
10%
18 Va
99

15%
20 Va
30%
31

26%

18%
20%
14%
10%
31%
83%
39%
25%
31

107%
101
99

16 "

78%
108%

37%
16%

*30%
15%
24%
117

*117

29%
*91

26%
*129

22%
112%
*93%
*97%
*35

*36

27%
43%
*17%
*29%

*62 Va
11%
29%
48%
10%
18

100%
15

20

30%
30%
26%
18

*20Va
14 vb

10%
31%
83

38%
25%
30%

107%
*98%
*99

16

*76%
108%

38
17

30%
15%
24%
117
123 '

29%
92

26%
131%
23 vb
112%
98

99%
41

36%
28

43%
18

31

64%
11%
29%
49

10%
18

100%
15

20%
30%
30%
27 •

18

20%
14%
10%
31%
83%
39

25%
31 vb

107%
101

100

16%
78

108%

Range Since Jan. 1

Lowest Highest

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Jan. 19

Par

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan.21 Jan.22 Jan. 23

Thursday
Jan.24

14% Jan 10 15% Jan 7 Western Air Lines Inc__ _ 1 15 15% 15 VB 15% 15 15% 15 15% 15 15%
48% Jan 2 51 Jan 18 Western, Auto Supply Co 10 * 50% 51 *50% 50% 50 50 50% 50% *50 51

20% Jan 9 23% Jan 21 Western Maryland Ry com 100 23 23 Vb 23 23% 23 23%/ 22% 23 22% 22%

37 Jan 10 37% Jan 17 4ft non-cum 2nd preferred—100 *37 38% *37% 38% *37% 38% *37 38% 37 37

48 Va Jan 2 52 Jan 18 Western Pacific RR com Nonpar 52 52 51 51% 50% 50% 50% 50% 50% 50%

89% Jan 2 92 Jan 17 Preferred series A 100 *92 93% *92 93 91 91% *90 92 *90 91%

40% Jan 9 45'% Jan 23 Western Union Teleg cl A No par 43% 43% V 43% 43% 43% 43% 44 45% 44% 44%

25 Va Jan 2 26% Jan 7 Westinghouse Air Brake 10 26 Va 26% 26 VB 26% 26% 26% 26% 26% 26% 26%

38 Vs Jan 18 40% Jan 7 Westihgxiouse Electric com 12% -38 Ve 38% 38% 39% 39 39% 38% 39% 38% 39%
95% Jan 2 98 Jan 14 3.80ft preferred series B 100 *97% 97% 97% 97% 97% 97% 97 97 *96% 97%
34 Jan 23 35% Jan 14 Weston Electric instrument—12.50 *34% 35 35 35 35 35 34 34% *33% 34%

-
— Wheeling & Lake Erie Ry 100 *124 , *124 *124 *124 *124

38% Jan 11 40% Jan 19 ~ Wheeling Steel Corp com No par 40 40% 40% 40% 39% 40% 39% 40 39% 39%
88 Jan 2 89% Jan 22 $5 conv prior preference—No par *89% 89 VB *89% 89% 89% 89% 89% 89% 89% 89%

32% Jan 22 34% Jan 7 White Dental'Mfg (The SS) —20 *33'A 33% 33% 33% 32% 33 32% 32% X33 % 33 Vb

26% Jan 16 29% Jan 2 White Motor Co _1 * 27% 27%, 27 27 27% 27% 27 27 ' 27 27

12% Jan 2 14% Jan 25". White Sewing Machine com 1 13 13 13 13 12% 13 13% 13% 13% 14'/a
29'% Jan 9 30 Jan 4 Prior preference 20 *28% 30 *29% 30% *29% 30% *29% 30% *29% 30%

Friday
Jan. 25

19%
*7%
37%
65
33

*87

*100%
83 vb
143%
72%
62

40%
143%
21%
*38%

6 %
10

*88 .

3%
26%
*24

3

*25%
157

12%
58%
30 Va

20

8%
37%
65

33%
89

101

83%
144 Va
73%
62

40%
144

21%
40

6%
10'%
91

4

26%
24%
3Vb
26%
158
12%
58%
30%

37%
*17

30%
15%
24%

*117

*117

29%
*91

26%
*128

23 Va
*112%

*93%
♦97%
*36

36'/a
28

43%
*17%
*29 Va

*63%
11%
29%
48

10%
17%

102

15

20%
30%
30%
*26%
18

20 Va
14 Va

10%
31

82%
38 Va
25%
30%
107%
*99%
100

15%
77%
107%

39%
17%
30%
15%
24%

120
122

29%
92

26%
132
23%

113
98

100
43

36%
28%
43%
18

31

65

11%
29%
48%
10%
18%
102%
15%
20%
30%
30%
27

18

20 vb
14%
10%
31%
83 Va
38%
25%
31'/a

108
102

100

16 Ve
77%
107%

Friday
Jan.25

15%
50%
22%
37

50

90%
44%
26%
38%
*97%
34%

'124

39%
89%
33%
26%
14%

*30

15%
50%
22%
37

50%
90%

44%
26%
39

97%
34%

40

89%
33%
27 •

14%
31

17%
9%

67
12%
72

14

22%
128%
53

42%

Jan 2
Jan 15

Jan 7

Jan 2

Jan 5

Jan 7

Jan. 3
Jan 15
Jan 9

:Jan 2

22%
10%
68%
127/a
75

14%
247/a
133

64

44%

Jan 25
Jan 14

Jan 17

Jan 22
Jan 25

Jan 15
Jan 25

jan 25

Jan 25

Jan 23

27 Vb Jan
76% Jan
99% Jan
71 Jan
13 Jan

11
8

15

2

15

38 Jan 21

13% Jan 8
39% Jan
32% Jan
48% Jan
16% Jan

2

3

17
15

68 Jan 2

4% Jan 12

28 Va Jan 2
79% Jan 16

102 Jan 2
75% Jan 14
13% Jan 4

40% Jan 3
15'/a Jan 23
42 Jan 10

34 Jan 7
50% Jan 2
17 Vb Jan 24

73% Jan 25
5% Jan 21

Wilcox OH Co B

Wlllys-Overlund Motors common_l
$4.50 cony pfd'series A. No par

Wilson & Co Inc common—No par
$4.25 preferred No par

Wilson-Jones Co —10
Wisconsin Elec Power Co com 10
6% preferred 100

Woodward Iron Co 10
Woolworth (F W) Co— 10
Worthington Pump & Machinery
Common No par
Prior preferred 4%% series—100
Prior pfd 4% ft cony series—100

Wrigley (Wra) Jr (Del) No par
Wyandotte Worsted Co ft

Yale & Towne Mfg
York Corp common
4%ft convertible preferred 60

Young (L A) Spring & Wire_No par
Youngstown Sheet & Tube No par
Youngstown Steel Door No par

Zenith Radio Corp No par
Zonite Products Corp 1

19%
10%
*68

12%
*73

*14

24

*128%
56

43%

19%
10%
68%
12%
74

14%
24%
131

57%
43%

20
10

68%
12%
73%
*14

23%
>128%
58%
43%

20%
10%
68%
12%
73%
14%
24

131

58%
44%

27% 27%
77%- 7714
100 100
*74 75

13% 13%

*38 39
14 14%
41 41

33% 33%
49% 50%
16% 16%

69%
5%

G9%
5%

27% 27%
78% 78%
100% 100%
74% 7414
13% 13%

38 38%
14% 14%
40% 40 Va
*33% 34

49% 50 3%
16% 17

68% 69%
5% - 5% '

20 VB
9%
68%
12%
*73%
14%
23%
131

*58

44 Vb

74

39 39
14% 14%
41 41

33% 33%
49% 50

16%' 16%

39% 39%
14% 15 Va
*41 41%
33% 33%
49% 49%
16% 16%

4H
69 69% «<jt' 69% 70%
5% 5% 5% 5%

38% 39%
14% 15
41 41

33% 33%
49 Va 49%
16% 17 Va

70 71%
5% 5%

39% 39%
15 15%
41 41

33% 33%
48% 49%
16% 17 y8

Sales for
the Week

Sharet

9,000
400

2,800
GOO

3,700

340

13,700
530

■ ' 4.500:
600

52,800
2,000
9,800

60
500

3.100
100

35,300
200

100

6,900
300
40

3,600
110

; 1,200

11,800
700

1.000

23,800
2,600

10

2.400

26,900
800

12.200
530

300

1,500
3,800
400

500

400
T 1,600

500

6.100

4,300
2,100
170

15,400
21,000
1,600

15,500
900

3,800
800

2,500
21.400

2.70O
420

4.300

1.800
12,700

160

30

3,400
300

30

Sales for

the Week

Sharet

4,800
300

7,800
200

1,500
400

13,100
8,700

28,300
400
700

6,200
290

1.400,
1,900

14,700

21% 21% 22% X21% 217/b 21% 22% 21,200
10% 9% 9% 9% 9% 9% 9% 16,300
68% *68 69 68 681/2 *68 68% 500

12% 12% 12 Ya 12% 12% 12% 12% 10,400
75 *73% 75 *74 75 75 75 200

14% *14% 14% 14 14 *14 14% 300
24 23% 24 24 24% 24% 247% 7,100
131 *130 134 *130 134 133 133 70
60 60 60 61 63% 62 64 2,200
44% 44% 44% 44% 44% , : 44 44% 13.600

27% 27% 27% 27% 27% 27% 27% 3,800
79 *77% 79% *77% 79 " '■ 79 79 50
101% 100% 101 100% 100% 100% 100% 260
74% 73% 74 . 73% 74 74% 74% 4.500
13% 13% 13% 13% 13% 13% 13% 2,200

70%
5%

73%
5%

1,800

25,100
700

800

14,000
3,300

11,500

21,400

*Bid and asked prices; no sales on this day. Jin receivership, or petition has been filed for company's reorganization, a Deferred delivery d Namp rhunwrf fmm o.
saler. wd When distributed, x Ex-dlvldcnd. y Ex-rights, z Ex-stock dividend (%th share of 4%% preferred ($50 par) for each share held). changed from American Store Co. r Cttfch sales, s Special
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(437) 25

Bond Record <(» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The italic letters In the column headed "Interest Period" indicate in each case the month when the bonds mature.

. Figures after decimal point represent one or more 32d of a point.

Range for Previous
Year 1951

Lowest Highest

109.8 May 9 109.9 May 10

98.20 July 16 100.4 Apr 9

Range Since Jan. 1

Lowest Highest

— 96.19 Jan 9 96.19 Jan 9

97.17 Apr 18 98.7 Apr 13

96.1 Dec ~31 100.21 j"a~n~l6

103.2 July 16 103.2 July 16

100 Oct 4 100.19 Mar 1

95.7 Dec

96.20 rtov
96.24 Dec

27
8

4

101.28 Jan

99.9 Aug
97.24 Nov

15

20
27

95

95.

96,

24 Jan

16 Jan

28 Jan

i GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

Treasury 27/8s 1955-1960
Treasury 2%s 1956-1959
Treasury 2%s 1958-1963
Treasury 2%s 1960-1965

^Treasury 2%s 1952-1954
Treasury 2%s 1956-1958
Treasury 2%s 1962-1967
Treasury 2%s 1963-1968
Treasury 2%s Jun 1964-1969
Treasury 2%s Dec 1964-1969

Treasury 2%S 1965-1970
Treasury 2%fi-: _ 1966-1971
Treasury 2%s Jun 1967-1972
Treasury 2%s —Sep 1967-1972
Treasury 2I/2s Dec 1967-1972
Treasury 2 Vis _1952-1955

100.3 Jan 18 100.3 Jan 18

Treasury
Treasury
Treasury
Treasury
Treasury

Treasury
Treasury
Treasury
Treasury

2 Vis 1954-1956
2 Vis 1956-1959
2 Vis Jun 1959-1962
2 Vis Dec 1959-1962
2S 1952-1955

2s 1952-1953
2s Jun 1952-1954
2s Dec 1952-1954
2s— 1953-1955

2 96.9 Jan lo
22 96 Jan 22
21 97.8 Jan 10

Saturday
Jan. 1!)

Low High
*104.30 105.4
*106.18 106.24

*108.6 108.12
*109.26 110

*100.4 100.6
*101.14 101.18
*97.26
*96.26

*96.10

*96.8

97.30
96.30

96.14
96.12

*96.6

*96.4

*95.26
♦96.12

*95.26
► 100.4

*102.16 102.22
*99.24 99.28
♦96.24
*96.18

♦99.22

International Bank for

Reconstruction & Development
25-year 3s —July 15 1972
25-year 3s Mar 11976
30-year 3Vis Oct 11981
2s serials of '50 due Feb 15 1953
2s serials of *50 due Feb 15 1954
2s serials of '50 due Feb 15 1955
2s serials of '50 due Feb 15 1956
2s serials of *50 due Feb 15 1957
2s serials of '50 due Feb 15 1958
2s serials of '50 due Feb 15 1959
2s serials of '50 due Feb 15 1960
2s serials of '50 due Feb 15 1961
2s serials of '50 due Feb 15 1962

*94

*93.16
*96

*100
*100
*99

*97.16

*96

*95

*94

*93

*92

*91

Monday
Jan. 21

Low High

*104.30 105.4

*106.20 106.26

*108.6 108.12
*109.24 109.30

*100.4 100.6

*101.16 101.20
*97.30 98.2

*96.30 97.2
*96.12 96.16
*96.10 96.14

96.10
96.8

95.30
96.16
95.30

100.7

*96.8
*96.6

*95.30
*96.14

*95.30
*100.4

96.12
96.10

96.2

96.18

96.2

100.7

96.28
96.22

99.26

100.1 100.3
*99.29 99.31
*99.27 99.29
*101.4 101.10

*102.16 102.22
*99.26 99.30
*96.30 97.2

*96.24 96.28

*99.22 99.26

*100.1 100.3

*99.30 100

, *99.28 99.30
*101.4 101.10

95

94.16
97

101 7

101

100.16
99

97.16
97

96 .l

95

94

93

96.5 1

*94.16

96.28

*100

*100

*99

*97.16
*96

*•'
*95

*94

*93
*92

*91

96.5

95.16
97.4

101
101

100.16
99
97.16
97
96

95

94
93

LOW AND HIGH SALF PRICES

Tuesday
Jan. 23
Low High

*104.30 105.4

*106.20 106.26
*108.6 108.12
*109.24 109.30

*100.4 100.6
*101.16 101.20
*98 98.4

*97.2 97.6
♦96.16 96.20
*96.14 96.18

*96.10
*96.8

*96.6
'

*96.20
*96.6

*100.5

»o5

95.16

*96.24
*100

*100

*99 •

*97.16
*96

*95

♦94

*93

*92

*91

Wednesday
Jan. 2;l

Low Hish

*104.30 105.4
*106.20 106.26
*108.6 108.12
*109.24 109.30

♦100.4 100.6
*101.14 101.18

*97.30 98.2
*97 97.4

*96.12 96.16
*96.10 96.14

96.14
96.12

96.10
96.24

96.10
100.8

*96.6
♦96.4

♦96.2
*96.14
♦96.2
*100.6

96.10
96.8

96.6

96.18
96.6

100.9

*102.16 102.22
*99.30 100.2
*97.2 97.6
*96.26 96.30
*99.24 99.28

*100.3 100.5

*99.31 100.1

*99.29 99.31
♦101.6 101.12

♦102.16 102.22
*99.26 99.30
*97 97.4
*96.26 96.30
*99.24 99.28

♦100.3 100.5
♦100 100.2

*99.30 100
♦101.6 101.12

96

97.24
101

101

100.16
99

97.16

97

96

95

94

93

oci.24

*95
*96.24

*100
♦100

*99

*97.16
*96

*95
*94

*93

*92

*91

nc;.24
96

97.24
101

101

100.16
99

97.16
97

96

95

94

93

Thursday
Jan. 24
Low High

*104.30 105.4

*106.20 106.26
*108.4 108.10
*109.22 109.28

*100.4 100.6
*101.14 101.18
*98 98.4
*97 97.4

*96.14 96.18
*96.12 96.16

*96.6 96.10
*96.4 96.8
*96.4 96.8
*96.18 96.22
*96.4 96.8
*100.6 100.9

*102.16 102.22
*99.26 99.30
*97 1 97.4
*96.26 96.30

*99.25 99.29

*100.3 100.5
*100 100.2
*99.31 100.1
*101.6 101.12

*95 .

*95

*96.24
*99.16
*99.16

*98.16
*97.16
*96
*95

*93.16

*92.16
*91

*90

Friday
Jan. 2.)

Low High

*105 105.6
*106.22 106.28

*108.4 108.10

*109.22 109.28

*100.4 100.6

*101,14 101.18
*97.31 98.3
*97 . 97.4

*96.16 96.20

*96.14 96.18

96

97

97.24
100.16
100.16
100

99 .,.

97.16
97
95.16

94.16
93

92

*96.8

*96.6

*96.6

*96.20
*96.6
*100.6

*95

*95
*96.24

*99.16

*99.16

*98.16

*97-16
*96

*95

*93.16
*92.16
*91 /
*90

Sales for
the Week

Bonds($)

96.12

96.10

96.10

96.24
96.10

100.8

*102.18 102.24
*99.28 100

♦97.4 97.8

*96.30 97.2

*99.25 99.28

*100.2 100.4
*100 100.2
*99.31 100.1
*101.6 101.12

96

97
97.24

100.16
100.16
100

99

97.16
97

95.16
94.16
93
92

5.000
5,000
45,000

•Bid and asked price. No sales transacted this day. JTreasury 2 Vis 1952-54 called for redemption on March 15, 1952 at par. a Odd -• lot transactions, r Registered bond transactions.

RANGE FOR WEEK ENDED JANUARY 25

BONDS Interest
New York Stock Exchange Period

New York City
franrit Unification Issue— 1'

J% Corporate Stock 1980 /ass-Dee

Friday
Last

Sale Prioe

Week's Range
or Friday's
Bid & Asked

Low High

Bonds
8old

No.

Range Since
Jan. 1,

Low High

108 32 108% 109 .fa 120 108 % 109 33

Ft>reign Security

Wertheim & Co.

;s

Telephone Members New York Stock Exchange Teletype
REctor 2-2300 120 Broadway, New York NY 1-1693 ■

Foreign Government and Municipal.
Agricultural Mortgage Bank (Colombia)—
lAGuaranteed sinking fund 6s 1947 Feb-Awp
AGuaranteed sinking fund 6s 1948 April-Oct

Akershus (Kingdom of Norway) 4s 1968 Mar-Sep
lAAntioquia (Dept) collateral 7s A 1945 Jan-July
lAExternal sinking fund 7s ser B 1945—Jan-July
lAExternal sinking fund 7s ser C 1945—Jan-July
lAExternal sinking fund 7s ser D 1945—Jan-July
AExternal sinking fund 7s 1st ser 1957_April-Ocf
AExternal sec sink fd 7s 2nd ser 1957_April-Oc£
AExternal sec sink fd 7s 3rd ser 1957_April-Oc£
30-year 3s s f $ bonds 1978 Jan-July

Antwerp (City) external 5s 1958_tT Jun-Bec
Australia (Commonwealth) 5s 1955 Jan-July
10-year 3 Vis 1956 Feb-Aug
10-year 3Vis 1957— June-Dee
20-year 3 Vis 1967 June-Dec
20-year 3%s 1966 June-Bee
15-year 3%s 1962 Feb-Aug

Belgium (Kingdom of) 6s 1955 1 Jan-July'

External sinking fund 7s 1955 June-Dec

JABrazil (U S of) external 8s 1941 June-Dec
8tamped pursuant to Plan A (interest
reduced to 3.5%) 1978 June-Bee

AExternal s f 6Vis of 1926 due 1957 April-Ocr
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 Aprll-Ocf

AExternal s f 6%s of 1927 due 1957 April-Oc!
Stamped pursuant to Plan A (Interest
reduced to 3.375%) 1979. April-Ocf

A7« (Central Ry) 1952 June-Dec
Stamped pursuant to Plan A (interest
reduced to 3.5%) 1978 June-Bee

. §>% funding bonds of 1931 due 1951
8tamped pursuant to Plan A (interest
reduced to 3.375%) 1979 April-Oef

External dollar bonds of 1944 (Plan B)—
3%s series No. 1 June-Dec
J%s series No. 2 June-Dec
J%s series No. 3 June-Dec
3%s series No. 4 June-Dec
3%s series No. 5 June-Dec
3%s series No. 7 June-Dec
3%s series No. 8— . June-Dec

*80% __ :
— *80% I ' ' '

"

1

,

•

— ~ 94 94 1 94 94
*65% .

66 66
.. , 1 65% 66

—*'L *65% •r-Iw ——

*65 %
*65% "

— ■

*65% '• r-~'" ^ w —

'

„ • 66 66 2 65% 66
46 45% 46 36 45 % 46 Vz

102 102 102 % 11 100% 102 %
100% 100% 100% 162 100% 101 Vn
93 92% 93% 12 92% 93%

'

— i*
. 92% 93 13 92 93

„ ' 85% 86% 12 85% 86%
85% 85% 86% 52 84% 86 Vi
84% 84% 85 28 83 85

1 106 106
'

1 106 106
112% 112% ' 4 112 U2%

__ *92 ■ 92 92

67% - 66% 67% 7 65% 67 %
*90

__ 91 91

63% 63% 22 63% 64%
— *90 — -- 91 91

64 64 64% 25 64 64%
— *92 —

— — —

,

67% 66% 67% 15 65% 67%

64% 64% 12 64 64%

83% 83% 83% 11 83% 84
— — " *81 % 83 81% 81%
84

, 83% 84 30 81% 84

82% 82 82% 2 81% 82%
•

82% 82% 18 82 82 Vi
"

—— *82 83 % 83'%
*80 83 81 81

BOND8
.

New York Stock Exchang*
Interest

Period

Friday
Last

^

Sale Price

3%s series No. 9.

3%s series No.

3%« series No.

3%s series No.
3%s series No.

3%s series No.
3%s series No.

3%s series No.
3%s series No.

3%» series No.

3%s series No.
3%s series No.

10

12——"—"III

14—III—IIZI"——
15 -.ii ——

16—

17^ -

18—119 420 -

3%s series No. 21 :

3%s series No. 22

!«4s series No. 23

]%■ scries No. 24

l%s series No.
S%s series No.

2526 —

3%s series No. 27.
3%s series No.
3%s series No.
3%s series No.

29—III—III—III

Brisbane (City) sinking fund 5s 1957—
Sinking fund gold 5s 1938

—June-Dec
June-Dec

June-Dec

..June-Dec

._June-Dec

—June-Dec
—June-Dec
-June-Dec
—June-Dec

—June-Dec
-June-Dec
-June-Dec
-June-Dec

-June-Dec

-June-Dec
-June-Dec
-June-Dec
-June-Dec
„June-Dec
-June-Dec
..June-Dec

..June-Dec

_M«r-Sept
—Fcb-Aug

81

Caldas (Dept of) 30-yr 3s sf $ bonds 1978-Jan-Juty
Canada (Dominion of) 3%s 1961 Jan-July
25-year. 2%s 1974 Mar-Sept
25-year 2%s 1975 -Mar-Sept

AOarlsbad (City) 8s 1954 —Jun-Juiy
Cauca Val (Dept of) 30-yr 3s s f $ bds 1978-Jan-ju/j/
lAChile (Republic) external s f 7s 1942—May-Nov

5A7s assented 1942 May-Nou
AExternal sinking fund 6s 1960 April-Oct

A6s assented 1960 a-prW-Oct
AExternal sinking fund 6s Feb 1961 Feb-Aug
A6s assented Feb 196k-— —Feb-Aug

ARy external sinking fund 6s Jan 1961._Ja«-July
A6s assented Jan 1961 Jan-July

AExternal sinking fund 6s Sept 1961__Mar-Sept
A6s assented Sept 1961 Mar-Sept

AExternal sinking fund 6s 1962 April-Oct
A6s assented 1962 —April-Oct

AExternal sinking fund 6s 1963 May-Nov
A6s assented 1963 May-Nov

Extl sink fund dollar bds 21/2s-3s 1993__June-Dec

99

102%

43

41

Week's Rang*
or Friday's - . Bonds
Bid & Asked gold

Low High No.

*82

*79%
*79',4

*79%
81

*79'%
*79'%
*80

*81

*80

*79%
*82 %
*79%
79'%
*79%
79%
*80

*79%
80%

*79%
80%
98%
*98%

82

82 %
82 *

81

83

80%

83

81%
80

83

79%

82%

80%

80%
99

100

45% 46

102% 103

95%
*95
*63

45%
*57
42%
*57
*43

*57
*43

*57

43

*58

*43

*57

*43

*57
*43

40%

95%

95%

45%

42%

43

41 VQ

12

10

14
45

15

161

Range Since k
Jan.'l 1

Low High
82 82

82 82

*79 79

81 81

79% 80

79 80

79 % 79%

80% 80%

80%
97%
97%

45

102%
95%
94%

45

56
42%

42%

42%

80%
99%
99 y#

46

103%
95%
95

46

56

42%

42%

42%

42% 43
57 57%
42% 42%

42% 42%
39% 41%

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

rARL MARKS & CO- INC.
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 Teletype NY 1-971

For footnotes see page 29.
1
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Oriental Development Co Ltd—
A6s extl Joan (30-yr) 1953 Mar-Sept
A5%s extl loan (30-yr) 1958 May-Noy

Oilo (City) sinking fund 4Vis 1955 April-Get
lAPernambuco (State of) 7s 1947 Mar-Sept

Stamped pursuant to Plan A (Interest
reduced to 2.125%) 2008 Mar-Sept

APeru (Republic of) external 7s 1959 Mar-Sept
ANat loan extl s f (is 1st series I960—June-Dec
ANat loan extl s f 6a 2nd series 1961—April-Oct

lAPoiand (Republic of) gold 6s 1940. April-Oct
A4%s assented 1958. April-Oct,

lAStabilization loan sink fund 7s 1947—April-Oct
A4%s assented 1968 April-Oct

AExternal sinking fund gold 8s 1950 Jan-July
A4Vis assented 1963 Jan-July

Porto Alegre (City of)—
8s 1961 stamped pursuant to Plan A
(Interest reduced to 2.375%) 2001-,.—Jan-July

7 Vis 1966 stamped pursuant to Plan A "
(Interest reduced to 2.25%) 2006 Jan-July

•ARlo de Janeiro (City of) 8s 1946 April-Oct
Stamped pursuant to Plan A (interest,
reduced to 2.375%) 2001 April-Oct

AExternal secured 6Vis 1953
, Feb-Aug

Stamped pursuant to Plan A (interest
reduced to 2%) 2012 Feb-Aug

Rio Grande do Sul (State of)—
fA8s external loan of 1921 1946 April-Oct
Stamped pursuant to Plan A (interest
reduced to 2.5%) 1999 April-Oct

A6s external sinking funti*gold 1968 June-Dec
Stamped pursuant to Plan A (Interest
reduced to 2%) 2012 June-Dec

For footnotes see page 29.

70%

98%

47

53

37

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JANUARY 25

Friday

., n v n e Interest Last

New York® tock Exchange *"«» Sal.Pr.ce

AChile Mortgage Bank 6 Vis 1957 51J£d5 43
A6Vis asserted 1957 ^ne-Dec 43

Asinking fund 6%s 1961 rvc '
At%s assented 1961 — f

AGuaranteed sinking fund 6s 1961— April-Oct —...
A6s assented 1961——------

AGuaranteed sinking fund 6s 1962
A6s assented 1962 —

t """"
AChilean Consul Municipal 7s 1960 Mar-S~pt —

A 7s assented 1960—
AChinese (Hukuang Ry) 5s 1951 June-Dec

Colombia (Republic of)— qqia

A6s of 1928 Oct 1961 .April-Oct 99,4
A6s of 1927 Jan 1961
3s ext sinking fund dollar bonds 1970—April-Ocu 55 ,4

IAColombia Mortgage Bank 6 Vis 1947 April-Oct
IASinking fund 7s of 1926 due 1946 May-Nov
IASinking fund 7S of 1927 due 1947 Fcb-Aug

Copenhagen (City) 5s 1952 June-Dec
25-year gold 4Vis 1953—— -5aJ/"«°V iiv

ACosta Rica (Republic of) 7s 1951 May -Nov 44 a
Cuba (Republic of) 4Vis external 1977 June-Dec 113
Cundlnamarca (Dept of)— •

30-year 3s sinking fund $ bonds 1978 Jan-July

Oxechoslovakia (State)—
Stamped assented (interest reduced to
6%) extended to 1960 April-Oct —

lADenmark 20-year external 6s 1942 Jan-June 98/4
External gold 5Vis 1955 Feb-Auff —

External gold 4 Vis 1962 —April-Oct 82%
11 Salvador (Republic of)—
4s extl s f dollar bonds Jan 1 1976 Jan-July
3Vis extl s f dollar bonds Jan 1 1976 Jan-July
3s extl s f dollar bonds Jan 1 1976 Jan-July „

AEstonia (Republic of) 7s 1967— .Jan-July 10%
Great Consolidated Elec Power—
A 7s 1st mtge series A 1944 Feb-Aug 85/a
A6Vis 1st & gen mtge 1950— —Jan-July 82%

Greek Government—
A7s part paid 1964 2. May-Nov
A6s part paid 1968— —Feb-Aug

Relsingfors (City) external 6Vis 1960 April-Oct 79
Italian (Republic)— *

External s f 2% to Jan 1, 1952, thereafter
3% due 1977 x. Jan-July 42%

Italian Credit Consortium for Public Works
2% to Jan 1, 1952, thereafter
3% due 1977 Jan-July 42%

|A7s series B 1947 ——Mar-Sept
Italian Public Utility Institute—

2% to Jan 1, 1952, thereafter
6% due 1977 — Jan-July 42%

AExternal 7s 1952 Jaii-juiy

Altaly (Kingdom of) 7s 1951 June-Dec
Japanese (Imperial Govt)—
A6Vis extl loan of '24 1954 Feb-Aug 89%
A5%s extl loan of "30 1965 2 May-Nov 78%

A Jugoslavia (State Mtge Bank) 7s 1957—April-Oct
AMedellin (Colombia) 6%s 1954 June-Dec
30-year 3s s f $ bonds 1978 Jan-July

Mexican Irrigation—
|A4Vis assented (1922 agreement) 1943.May-.Voc

A4Vis small 1943 1—-
ANew assented (1942 agreem't) 1968—Jan-July
ASmall 1968

Mexico (Republic of)—
IA5s of 1899 due 1945 Quar-Jan

ALarge
ASmall

|A5s assented (1^22 agreem't) 1945 Quar-Jan
ALarge
ASmall

A5s new assented (1942 agree't) 1963_Jan-July
ALarge / —

ASmall
A48 of 1904 (assented to
1922 agreement) due 1954 June-Dec

A4i .lew assented (1942 agree't) 1968 Jan-July
IA a of 1910 (asesnted to 1922 agree¬
ment) 1945 — Jan-July
ASmall

A4s new assented (1942 agree't) 1963 Jan-July —

ASmall 14%
t uTreasury 6s of 1913 (assented to 1922
agreement) 1933 Jan-July
ASmall

A6s new assented (1942 agree't) 1963 Jan-July
ASmall

aMilan (City of) 6%s 1952— April-Oct
Mlnas Geraes (State)—
ASecured extl sinking fund 6 Vis 1958—Mar-Sept
Stamped pursuant to Plan A (interest
reduced to 2.125%) 2008 Mar-Sept

ASecured ex'l sinking fund 6%s 1959—Mar-Sept
Stamped pursuant to Plan A (interest
reduced to 2.125%) 2008 Mar-Sept

Netherlands (Kingdom of) 3%s 1957 May-Nov
Norway (Kingdom of) 4%s J956 Mar-Sept
External sinking fund 4%s 1965 April-Oct 99%
4a sinking fund external loan 1963 Feb-Aug
3Vis sinking fund external 1957 April-Oct
Municipal Bank extl sink fund 5s 1970 June-Dec

Week's Range
or Friday's Bonds Range Since
Bid & Asked Sold Jan. 1

Low High No. Low High

*57
■

— ;

43 43 1 43 43

"57 56 56

*43 -- ■

'

— :

*57 57% 57%

*43 — —

*57 —

*43 42% 42%

*57 — 57 Vi 57 Vi

*43 42% 42%

*5 6 — / 5 5%

99% 99% 2 99 % 99'%

*94% — __ —

54% 55 Va 112 53 % 55 Vi
*56 — —

*56 __
—

*56 —

81 % 81% 16 79% 81%

75 75% 17 72% 75%

44% 44% 2 43 45

113 113% 16 110%
>

113%

*45% 56 — 45% 46

*50%
98 98% 19 95 % 98%

97% 97% 14 95% 93

81% 82% 17 78 82%

80 80 2 80 80

62 62 1 62 63

*53% 55% 55 55

10% 10% 2 10% 10%

85% 85'% 5 85 Vi 87

82% 83% 13 82% 83%

9% 9% 21 ■V 9% 9%

8% 9% 142 8% 9%

79 79 5 79 79

42% 53% 158 42% 43

42% 43'% 60 42 43%
—

71 Va 71 Vi

42% 43% 187 42% 43 %

72 72 2 72 72

71% 72 9 70% 72

89% 91 34 88% 91

78% 80 Vi 92 78 % 81

*12 13% 11'% 11%

66 66 1 6G 66

*46 45 46

9% 9%

'16

'16

'16

16%
16%

16%

8% 8%

*14% 15%
14% 14%

*17% —

*17% 18
72 72

*52

>52

93% 99

99% 99%
99% 99%
98% 98%
*94% 96%
*100 —

15

25

33

2

2

3

70% 72 13
68% 68% 1

98% 98% 3

*51 — —

*35

47% 47% 2
47 47% 17
47% 47% 4
*8

'

—

7 7 4
*8

'

——

6% 6% 25
*8% 9%
*6% 7 ■ —

*38

*36 38

*56

*39

53 53 _5

35% 37

66 66 1

*47 49%
52 52 2

37% 38y« 50

9'%

14% 14%

8% 8%

14% 14%
14% 14%

17% 17%
17% 17%
70 72

36 Vi 36%

36 % 36 %
Q4

99% 100%
99% 99%
98% 98%

99% 99%

70% 73%
67% 69%
98 98%

46% 48

46'% 47%
46% 47%

7

~6%
8%

7

8%

37% 37%

53,. 53

35% 37

66 66

BONDS

New York Stock Exchange

Interest

Period

Friday
Last

Sale Price

Rio Grande do Sul (State of)—(Cont)—
A 7s external loan of 1926 due 1966 May -Nov „

Stamped pursuant to Plan A (interest
reduced to 2.25%) 2004 —June-Dec

78 1967 stamped pursuant to Plan A
(interest reduced to 2.25%) 2004 June-Dec

ARome (City of) 6%s 1952 April-Oct
ASao Pauio (City) 8s 1952 May-No?

Stamped pursuant to Plan A (interest
reduced to 2.375%) 2001 May -Nov

A 6Vis extl secured sinking fund 1957—Map-Nov
Stamped pursuant to Plan A (interest
reduced to 2%) 2012 May-Nov

San Paulo (State of)—
8s 1936 stamped pursuant to Plan A
(interest reduced to 2.5%) 1999. Jan-July 74

A8s external 1950 Jan-July
Stamped pursuant to Plan A (interest
reduced to 2.5%) 1999—" Jan-July

A 7s external water loan 1956 Mar -Sept
Stamped pursuant to Plan A (interest
reduced to 2.25% ) 2004 Jan-July

A6s external dollar loan 1963 Jan-July
Stamped pursuant to Plan A (interest
reduced to 2%) 2012 April-Oct

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external 1962 May-Nov
A7s series B secured external 1962 May-Nov

Shlnyetsu Electric Power Co Ltd—
A6%s 1st mtge s f 1952 June-Dec 84

ASilesia (Prov of) external 7s 1958 June-Dec
A 4%s assented 1958 June-Dec

Sydney County Council 3 Vis 1957 Jan-July
Taiwan Electric Power Co Ltd—

A5Vis (40-yr) s f 1971 Jan-July 68
Tokyo (City of)—
A5Vis extl loan of '27 1961 April-Oct
A5s sterling loan of '12 1952 Mar-Sept
AWith March 1 1952 coupon on

Tokyo Electric Light Co Ltd—
A 6s 1st mtge $ ser 1953 June-Dec 80%

UJlgawa Electric Power Co. Ltd—
A 7s 1st mtge s f 1945 Mar-Sept 85%

fAUruguay (Republic) external 8s 1946 Feb-Aup
AExternal sinking fund 6s 1960 May-Nov
AExternal sinking fund 6s 1964 May-Nov
3%-4-4Vis (dollar bond of 1937)—
External readjustment 1979 May-Nov
External conversion 1979 May-Nov

3yB-4%-4/es external conversion 1978__June-Dec 94%
4-4%-4%s external readjustment i978_._Feb-Aug
8 Vis external readjustment 1984 Jan-July

Vftlle Del Cauca
See Cauca Valley (Dept of)

AWarsaw (City) external 7s 1958 Feb-Aug
A4%s assented 1958 Feb-Aug

Yokohama (City of)—
A6s extl loan of '26 1961 June-Dec

Week's Range
or Friday's
Bid & Asked

Low High

*56

*39% 40

>39

>71

*55

*66

*53

72

64

*61 %
79

63

40%

63

56

74

64

79

63

11% 12%
11 11%

84 84

*9% 12%
*7

*87 90

67% 68

75% 76
»— 59%

80'/a 82%

85% 87
*151 __

*135% —

*140

95% 96%
*93% —

93% 94%
98% 98%
86 86

>9%
6 Va

9%
6%

78 82

RAILROAD AND INDUSTRIAL COMPANIES

Alabama Great Southern 3%s 1967 May -Not „ *100% 101%
Alabama Power first mortgage 3%s 1972_..Jan-July __ 103 103
Albany & Susquehanna RR 4Vis 1975 April-Oct __ *105 106
Alleghany & Western 1st gtd 4s 1998— April-Oct . 70'/a 70%
Allis-Chalmers Mfg 2s debentures 1956 Mar-Sept „ *96% 97
American Airlines 3s debentures 1966 June-Dec *92% 95
American Bosch Corp 3%s s f debs 1964__May-Vo« „ *100
American & Foreign Power deb 5s 2030—-Mar-Sept 89Vi 88% 91%
American Telephone & Telegraph Co—
2%s debentures 1980 Feb-Aup 94 92% 94
2%s deductions 1975— Apri.'-Oci 95% 94% 96
2%s debentures 1986 Jan-July 90% 80% 90%
2%s convertible debentures 1961. June-Dee 108% 108% 109%
2%s debentures 1982 April-oct 94 92'/a 94
2%s debentures 1987 June-Dec

__ 94% 95
2%s convertible debentures 1957 ..June-Dec 114% 115%
8%s debentures 1973 June-Dec 104 103 % 104'/«
3 Vis convertible debentures 1959 June-Dec __ 114% 115%
2%s debentures 1971 Feb-Aug 96% 95% 96%
8%s convertible debentures 1963 Mar-Sept 116% 116% 117%

American Tobacco Co debenture 3s 1962..April-Oct 101 100% 101
3s debentures 1969 April-Oct 100 99% 100

Anglo-Lautaro Nitrate Corp—
1st mortgage 4s (reg only) 1960 _June-Dec — 98% 98%

Ann Arbor first gold 4s July 1995 Quar-Jan __ *80Vi 88
A P W Products Co 5s 1966 April-Oct ' 94 94 94
Atchison Topeka & Santa Fe—
General 4s 1995 April-Oct 118% 118 119
Stamped 4s July 1 1995 May-Nov - __ lloVs 110%

Atlanta & Charlotte Air Line Ry— " . ,

First mortgage 3%s 1963 May-Nov __ 101% 101 Vi
Atlantic Coast first consol 4s July 1952—Mar-Sept 100 3® 100& 100%
General unified 4 Vis A 1964 June-Dec 107 Vi 107 108
Gen mortgage 4%s-4s ser A 1980:. Mar-Sept — 100 100

Atlantic Refining 2%s debentures 1966 Jan-July __ 98 98%

B

48

51

48

52

36Vi 38Vi

Baltimore & Ohio RR—
First mortgage 4s series A July 1975—.April-Oct

First mortgage 5% series B (4% fixed
and 1% contingent interest) July l975_April-Gct

•

Refunding and general mortgage 5 % (2%
fixed and 3% contingent interest)—
Series G due Dec 1 1995 June-Dec
Series K due March 1 2000! Mar-Sept
Series M due March l 1996 Mar-Sept

Ref and general mortgage 6% (2%%
fixed and 3%% contingent interest)—
Series J due Dec 1 1995-- June-Dec

a4Vis convertible income Feb 1 2010 .May
Pittsburgh Lake Erie & West Virginia—
Refunding 4s series A 1980 —May-JVoy

S'western div first mortgage 5% ser A
(3% % fixed & lVi% conting int) 1980.Jan-July

Toledo-Cincinnati division-
First lien and ref M 4s series D 1985_Jan-JuIy

Bangor & Aroostook RR— ,

1st mtge 4Vis conv 1976 Jan-July
Bell Telephone of Pa 5s series C I960, —Apr.l-Ocf
Beneficial Industrial Loan 2%s debs 1961_May-Nov
Bethlehem Steel Corp—
Consol mortgage 2%s series I 1970 —Jan-July
.Consol mortgage 2%s series J 1976 May-Nov
Consol mortgage 3s series K .1979 . Jan-July

Borden (The) Co 2%s debs 1981- Mar-Sept
Boston & Maine RR—
First mortgage series 5s AC 1967! Mar-Sept

i First mortgage 5s series II 1955 May-Nov
First mortgage 4%s series JJ 1961. April-Oct
First mortgage 4s series RR 1960 JanrJnly
AInc mortgage 4 Vis series A July 1970__May-Nov

Bristol-Myers Co 3s debentures 1968 —^April-Oct
Brooklyn Union Gas 4s debentures. 1969—Mar-Sept
General mortgage 2%s 1976: —Jan-July
1st. mortgage 3s 1980 1 Jan-July

Brown Shoe Co 3yas debs 1971— ...Jan-July
Buffalo' Niagara Elec first mtge 2%s 1975-Map-Nov

88% ' 86% 88%

94 93% 94%

72%
73

73

85

64

77

111%

97

99

73%
58%

72% 73%
73 73 %
73 73%

84%

63%

84

76%

79%

83%

111%
*94%

95%
<= ■.

98%
99

78

*100%
«

72%

58%
99%'

*102%

92%

*104
96

85%

64%

84%

77%

80

83 Vi
112

100 %

97

96%

98%
99

78

87%
74

-.59
"

99%
103

92 Vi

104%
96

Bonds

Sold

No.

Range Since
Jan. 1

Low High

33% 40 Vi

63% 71

16 69 74

1 64 68%

60 63

5 79 79

2 63 68%

45 10% I2V4

80 10 y8 11%

10 84 87

— 10 12 '

— 85% 85%

23 67 68

5 75 77

~
60 60

122 80% 83

10 85 87

14 93% 96'A
92% 94%

18 93% 94%
1 97% 98%
1 86 86

9% 9%

20 6% 7

46 78 82

100% 100%

3 102% 103

~i 70% 70%
97 97

92% 93

242 88% 93

70 91% 94

53 93% 96

53 87% 90%
192 1 74 10-)%

42 91% 94

7 93% 95

153 lxi 74 110%
230 102% 104 VB

6 114% 115%

49 93% 96 Vi
308 116 y4 118

72 100 Vi 101 Ye
40 99% 100 y4

1 97% 99

~1
, 90 94

38 118 119

12 110% 110%

1 101 y8 101 %
57 100 h 100%
26 105% 108

1 100 100

10 97% 99%

45 84 88%

16 91% 94%

107 71% 74%
53 72% 74 Vi

25 72 74%

55 83% 85 Va
309 61% 64%

12 81% 84%

13 75 773/4

17 79% 80

11 80% 83 Vi
21 110% 1123/a
— 94 94

19 94% 97
- 97 97

4 98% 98%
13 98% 99

5 77% 79

62 66% 74

22 55 59

3 99% 99%
— — 102% 102%
2 92% 92%

104% 104 Va
95% 96
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BONDS

New York Slock Exchange

Friday Week's Range
Interest Last or Friday's Bonds
Feriod Sale Price Bid & Asked Sold

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JANUARY 25

Buffalo Rochester & Pittsburgh Ry—
Stamped modified 4%s 1967—. Map-Nov

Bush Terminal Co first 4s 1952 ApriZ-Oct
Consolidated 5s 1955 Jan-July

Bush Terminal Buildings 5s gtd i960 April-Oct

California Electric Power first 3s 1976 June-Dec
California Oregon Power 3y8s 1974 May-Wot>
Canada Southern consol gtd. 5s A 1962 April-Oct
Canadian National Ry— / ,

Guaranteed gold 4%s 1957 7«n-.Tuiv
Guaranteed gold 4%s, 1955 June-Dec
Guaranteed gold 4%s 1956 Feb-Aug

Canadian Pacific Ry—-
4 % consol debenture (perpetual) Jan-July

Capital Airlines, Inc—
4s debs series A 1960__ Mar-Sept

Carolina CUnchfield & Ohio 4s 1965 -Mar-Sept
Carthage & Adirondack Ry—
First mortgage guaranteed 4s 1981 June-Dec

Celanese Corp 3s debentures 1965 April-Oct
3'/2S debentures 1976JJ April-Oct

Celotex Corp 3yis debentures luou ecu-Auy
3%s debentures (1947 issue) 1960 Feb-Aup

f ACentral Branch U P first gold 4s 1948__June-Dec
Central of Georgia Ry—
First mortgage series A 1995 Jan-July
aGen mortgage 4%s series A Jan 1 2020 May
AGen mortgage 4%s series B Jan 1 2020 May

Central RR Co of N J—
General mortgage 3%s 1987 Jan-July

OtsiIda. new xuik Power 3s 1974 ApriZ-Oct
Central Pacific Ry Co—
First and refund 3y2s series A 1974 Feb-Aup
First mortgage 3%s series B 1968 Feb-Aug

Champion Paper & Fibre deb 3s 1965 Jan-July

Chesapeake & Ohio Ry—
General 4%s 1992 Mar-Sept
Refund and impt M 3y2s series D 1996—May-Wop
Refund and impt M 3%s series E 1996 Feb-Aup
Refund and impt M 3%s series H 1973—June-Dec
R & A div first consol gold 4s 1989 Jan-July
Second consolidated gold 4s 1989 _Jan-July

Chicago Burlington & Quiney RR—
General 4s 1958 Mar-Sept
First and refunding 4%s series B 1977—Feb-Aug
First and refunding mortgage 3yas 1985—Feb-Aug
First and refunding mortgage 27/as 1970—Feb-Aup

A ref mt.ee 3s 1990 Feb-Aug
\ Chicago & Eastern 111 RR—

AGeneral mortgage inc conv 5s 1997 April
First mortgage 3% series B 1985 Map-Nov

Chicago & Erie 1st gold 5s 1982 ,. May-Nov
Chicago Great Western 4s ser A 1988 Jan-July

AGeneral inc mtge 4y2s Jan 1 2038 April
Chicago Indianapolis & Louisville Ry—
A 1st mortgage 4s inc series A Jan 1983 April
A2nd mortgage 4J/2s inc ser A Jan 2003 April

Ohieaeo Indiana & Southern 4s 1956 Jan-July
Chicago Milwaukee St Paul & Pacific RR—
First mortgage 4S series A 1994 Jan-July
General mortgage 4y2s inc ser A Jan 2019—April
4%s conv increased series B Jan 1 2044 April

Chicago & North Western R^—
Second mortgage conv inc 4y2s Jan l 1999—April
First mortgage 3s series B 1989 Jan-July

Chicago Rock Island & Pacific RR—
1st mtge 2%s ser A 1980 -.—Jan-July

Chicago Terre Haute & Southeastern Ry—
First and refunding mtge 2%-4%s 1994_Jan-July
Income 2%-4%s 1994 Jan-July

Chicago Union Station—
First mortgage 3yas series F 1963 Jan-July
First mortgage 2'/8s series G 1963 Jan-July

Chicago & Western Indiana conv 4s 1952—Jan-July
First and refunding 4y4s series D 1962_Mar-Sepf

Cincinnati Gas & Elec 1st mtge 2%s 1975_ApriZ-Oct
First mortgage 2%s 1978 Jan-July

Cincinnati Union Terminal—
First mortgage gtd 3%s series E 1969 Feb-Aug
First mortgage 2%s series G 1974 Feb-Aup

O I T Financial Corp 2%s 1959 ApriZ-Oct
Cities Service Co 3s s f debs 1977 Jan-July
City Ice & Fuel 2%s debentures 1966 June-Dec
City Investing Co 4s debentures 1961 June-Dec
Cleveland Cincinnati Chic & St Louis Ry—
General gold 4s 1993 ...:June-Dec
General 5s series B 1993 June-Dec
Refunding and impt 4y2s series E 1977—Jan-July
Cincinnati Wab & Mich Div 1st 4s 1991-Jan-July
St Louis Division first coll trust 4s 1990—May-Woo

Cleveland Electric Illuminating 3s 1970 Jan-July
First mortgage 3s 1982 —June-Dec
1st mortgage 2%s 1985 ^ Mar-Rp.vt
1st mortgage 3%s 1986— June-Dec

i Cleveland Short Line first gtd 4V2s 1961—AprZZ-Oct
Colorado & Southern Ry-r-
4%s stamped modified) 1980 May-Nov

Colorado Fuel & Iron Corp—
4%o conv debs 1966 June-Dec

Columbia Gas System Inc—
3s debenutres series A 1975 June-Dec
3s debentures series B 1975 Feb-Aup

Columbus & South Ohio Elec 3 Vis 1970—_May-Sepf
Columbus & Toledo first external 4s 1955—Feb-Aup
Commonwealth E'dison Co—
-First mortgage 3s series L 1977 Feb-Aug
First mortgage 3s series N 1978 . June-Dec
3s sinking fund debentures 1999 ApriZ-Oct
23/4s s f debentures 1999 April-Oct
2%s s f debentures 2001— April-Oct

Compania Salitrera—See
Aneln-Lautaro Nitrate

Conn River Pwr sink fund 3%s A 1961 Feb-Aug

Consolidate^Cigar Corp 3 Vis 1965 April-Ocf

Consolidated Edison of New York-
First and refund mtge 2%s ser A 1982_Mar-8ept
First and refund mtge 2%s ser B 1977_ApriZ-Oct
First and refund mtge 2%s ser. C 1972—June-Dec
First and refunding 3s series D 1972 May-Won
First and refund mtge 3s series E 1979—Jan-July
1st & ref mtge Ss ser F 1981 Feb-Aug
1st & ref M 3 Vis ser G 1981 Map-Nov
3s convertible debentures 1963 -June-Dec

Consolidated Gas Co of Bait City-
General mortgage 4%s 1954 ApriZ-Oct

Consolidated Gas El Lt & Power (Bait)—
1st ref M 2%s ser T 1976 -Jan-July
1st ref M 27/es ser U 1981— April-Oct
1st ref mtge s f 2%s ser X 1986 Jan-July
2 V4s conv debs 1962 i May-Nov

Consolidated Natural Gas 2 Vis 1968 _ApriZ-Oct
3Vis debentures 1976— Map-Nov

Consumers Power first mtge 2% 1975— Mar-Sept

Per footnotes see pr?e 29.

Low High No.

74% 73% 74% 27
993s2 99 3Sa 1

100 99% 100 26
104 V2 104% 1

*92% 94%
*95 98%

102% 102% 103% 48

108% 107% 108% 35
106% 106% 11

106% 106% 106% 5

100% 100% 101% 104

94% 94% 2

— 103% 104% 9

*62 65

99 99% 16
—— 102% 103 24
— — 99 99 2

*98% „

— *95% __ —

72% 72% 72% 13
70% 70% 2

— 59% 60% 86

48% 48% 49 115

Range Since
Jan. 1

low High

743/4
99%

99% 100
1041/2 104%

721/4
99%

1191/2

*99% —

* 99% 100
*101

*1001/2 103

1191/4 119%
98 '/a 99%
98 99%
104 1041/a
*110% 118%
*110% —

Vl03%,
,'981/2

*91% —

li7% 118
"97

103% 103%
97% 98%

9

56
27

13

92 92
95 95
102 % 1031/4

1071/4 1083/4
105 Vb 1063%
105% 106%

99% 101%

94% 947/a
103% 1043/s

61 61

98i/2 99%
100% 103
99' 99

72% 723/4
701/4 701/2
59% 61 Vb

48% 50%
98% 99Vi

99% 101%
100% 1003/4
100 100%

115% 119%
96% 99%
97% 99%
102% 104I/8
110% 110%

105% 104% 105% 34 104V4 105%
*104 '/4 — 105 105

— ' *— 96 . — —

— 94 94 Va 3 93% 95%

79 78% 79% 162 78% 80%
75% 75% 75% 3 71% 75%

109% 109% 1 108% 110

83 83% 11 82% 84

— 79% 797/a 1 79% 81

65% 65% 66% 13 65% 66%
— — 60 60 10 60 61

/,/: 99 99 : / ■' ' 5 98 99

94% 94 94% 54 94 95

71% 71 71 % 60
*

69 71%
61 61 61% 68 59% 61%

57% 57% 58% 194 57'/a 59%
*78% 92

■

*<*• vt. '

.

— ' *94% 96% — 93% 9-3%

76 76% 13 74% 76%
— 72 73 7 70 73

101% 102 10 101 % 102
*— 99% h • ' ; 98% 100

100 „ 100 100 21 100 100%
102 :. 102 102% >. 30 101% 103%

96% 96 V2 =, 6 - ' 94% 96%
— *— 100

/
. 100 100%

104% 105 4 104% 105
__ 95% 95% 5 95 95%

i 98 98 1 97% 98

95 93% 95 166 91% 95
*94

93— *93 94% 93

82% 82% V 10 81% 82%
■■

■ *94% __ —-

'

68% 68% 70% 25 65% 70%
62 63 17 59 63

_ *85% „ — — — —

102%. 102% 102% 15 101 102 %
—'

/ *99% 100% — 100% 100 V*

106 105% 106 3 105% 106
94 94 2 94 94%

90% 90% 91 18 90% 91

103% 103 104% 349 102% 104%

*97% 98% 98% 98%
98% 98% . 100 98% 98%

: — *100% 106% — —. 100 % 100%
— *100'/a 103 — —

101 100% 101% 30 98% 101 %
'■

99% 100% 22 99% 1001/4
* 96% 102 95% 96%

93 92% 93 22 89% 93
— 92% 92% 10 91% 92%

103 103 103% 24 103 103%
-- *102 104%

.. — .

--

95 94% 95 21 v 92% 95

—— *93 94 ; 92 92
. ~ 96 96 "2 94% 96
101 101 101

, 7 99 Va 101
99% 99% 99% 1 98% 99%

- : •• *— 99% 98% 100

102% 102% 102% ~8 102 102%
133% 133% 133% 40 133% 135 •

— . 104% 104% 10 103% 104%

98% 98% iv. 98 98%
— «. 96% 96% 3 96% 96%

11

"2
42

- 92
115

92

118

103 1033%
96% 98%

BONDS

New York Stock Exchange

Interest
Feriod

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Continental Baking 3s debentures 1965 Jan-July
Continental Can 3Vis debs 1976— April-Oct
Crucible Steel Co of Am 1st mtge 3Vis 1966 Map-Nov
IACuba Northern Ry first 5 Vis 1942 June-Deo

§ADeposit receipts June-Dec
ACuba RR first 5s gold 1952 Jan-July

§ADeposit receipts Jan-July
§A7%s series A deposit receipts 1946—June-Dec
|A6s series B deposit receipts 1946 June-Dec

D
Dayton Power & Lt first mtge 2%s l975__Aprll-Oct -

First mortgage 3s 1978 Jan-July
First mortgage 3s series A 1978 June-Dec

Dayton Union Ry 3Vis series b 1965 .June-Dec
Deere & Co 2%s debentures 1965. ApriZ-Oct
Delaware & Hudson 4s extended 1963 -May-Hoy
Delaware Lackawanna & Western RR Co-
New York Lackawanna'& Western Div
First and refund M 5s series O 1973—Map-Nov

A Income mortgage due 1993 . May
Morris & Essex division
Collateral trust 4-6s May 1 2042 Map-Nov

Pennsylvania Division— -
1st mtge & coll tr 5s ser A 1985 Map-Nov
1st mtge & coll tr 4%s ser b 1985 Mav-Nov

Delaware Power & Light 3s 1973—: April-Oct
First mortgage and coll trust 3%s 1977-June-Dec
First mortgage and coll trust 2%s 1979—Jan-July
1st mtge & coll trust 23/4s 1980 Mar-Sepl

Denver & .Rio Grande Western RR—
First mortgage series A (3% fixed

1% contingent interest) 1993 Jan-July
AInCome mortgage series A (4%%
contingent interest) 2018 April

Denver & Salt Lake—
Income mortgage fixed

v 1% contingent interest) 1993 —Jan-July
Detroit Edison 3s series H 1970 oune-Dec
General and refund 2%s series 1 1982—May-Sept
Gen & ref mtge 2%s ser J 1985_ __Mar-8ept
Gen & ref 3%s ser K 1976, ___May-Nou
3s convertible debentures 1958 ; June-Dec

Detroit & Mack first lien gold 4s 1995 June-Deo
aSecond gold 4s 1995— June-Dec

Detroit Terminal & Tunnel 4%s 1961 Map-Nov
Detroit. Tol & Ironton RR 2%s per B 1976_Mar-8ept
Dow Chemical 2.35s debentures 1961 May-Woo
Duquesne Light Co 2%s 1977 .Feb-Aup
1st mortgage 2%s 1979 April-Ocf
1st mortgage 2%s 1980 Feb-Aup

E
East Tenn Va & Georgia div first 5s 1956 May-Woo
Edison El 111 (N Y) first cons gold 5s 1995_Jan-Julp
Elgin Joliet & Eastern Ry 3%s 1970 —Mar-Sept
El Paso & Southwestern first 5s 1965 April-Oct

5s stamped 1965 -April-Oct
Erie Railroad Co— -

General mtge inc 4%s ser A Jan 2015 April
First consol mortgage 3%s series E 1964_April-Oct
First consol mtge 3 %s series F 1990 Jan-July
.First consol mtge 3%s series G 2000 Jan-July
First consol mortgage 2s series H 1953—Mar-Sept
Ohio Division first mortgage 3%s 1971—Mar-Sepl

F
Firestone Tire & Rubber 3s debs 1961 Map-Nov

'

2%s debentures 1972— Jan-July
^Florida East Coast first 4%s 1959 June-Dec
AFirst and refunding 5s series A 1974—Mar-Sept
ACertificates of deposit _Mar-Sepl

'S•' . : G
General Foods Corp 3%s debs 1976 Jan-July
ueuertu Keaiij 04 Utllllies Corp—
A4s conv Income debentures 1969 Mar-S«ol

Goodrich (B F) Co first mtge 23/4s 1965—Map-Nov
Great Northern Ry Co—
'General 5s series C 1973 --Jan-July

■ General 4%s series D1976 Jan-July
General mortgage 3%s: series N 1000 j«n-Jnlv
.General mortgage 3%s series O 2000 Jan-July
General mortgage 2%s series P 1982 Jan-July
General-mortgage 2%s series Q 2010—Jan-July
General mortgage 2%s series R 1961—Jan-July

AQreen gay & West debentures ctis a—, ecu
ADebenture certificates b —Feb

Gulf Mobile & Ohio RR— ?
'First and refunding 4s series B 1975..,,Jan-Julv
General-mtge inc 5s series A July 2015 April
First ?ujd reriuiaing 3%s series u l9o«—Apm-oci
General mtge inc 4s series B Jan 2044 April
Collateral trust 3%s 1968 Jan-July

Gulf States Utilities 2%s 1st mtge 1976—..Map-Nov
First mortgage 3s 1973 ApriZ-Oct
3s debentures 1969— —Jan-July
First mortgage 2%s 1979— June-n*»c

y First mortgage 2%s 1980— June-Dec

H
Hackensack Water first mtge 2%s 1976—Mar-Sept
Rocnrug valley rcy inst 4y2s 19as_ oau-ju.]/
Household Finance Corp 2%s 1970———-Jan-July
Hudson Coal first sink fund 5s ser A l962_June-Dec
Hudson ,& Manhattan first 5s A 1957 Feb-Aug
AAdjusted income 5s Feb 1957_: —April-Oct

■-/' / : > I
Illinois Bell Telephone 2%s series A 1981—Jan-July
First mortgage 3s series b 1978 —June-Dec

Illinois Central RR—
1 Consol mortgage 4%s-3%s ser A 1979—May-Woo

Consol mortgage 5%s-3%s-series b 1979,May-Wo®
Consol mortgage 3%s series C 1974 May-Woo
Collateral trust gold 4s 1952 April-Oct
Refunding 4s 1955 May-Woo
Purchased lines 3%s 1952 Jan-July

, Collateral trust gold 4s ,1953— May-Woo
Refunding 5s 1955— May-Woo
Debenture 4%s 1968 Feb-Aug
Louisville Div Si Term gold 3%s 1953 Jan-July

Iinnois Central and Chicago St L & N o—
'

Joint first refund 5s series A 1963—,—June-Dec
First and refunding 4%s series C 1963—June-Dec
First refund mortgage 4s series D 1963—June-Dec

Illinois Terminal Ry 4s series A 1970 Jan-July
Indianapolis Union Ry Co—

;
Refunding and imp 2%s series C 1986—Junc-Deo

international Great Northern RR—
AFirst 6s series A 1952 *. Jan-July
AAdJustments 6s series A July 1952 April-Oet

-

AFirst 5s series B 1956 —_——.Jan-July
AFirst gold 5s series C 1956 Jan-July

Tuter .Rvs flentraJ America 1st 5s B 1972—Map-Nov
Interstate Power Co—
1st mortgage, 3%s 1978,.- Jen-July
1st mortgage 3s 1980 ——

Low

>102%
95%
30%
30%
*90%
24%
30%
*30

High

99%
103%
95%
30%
30%
91

24%
30%
32

Bonds
Sold

Wo.

3

20
30

72

96%

95% 96

*98% —

*98 99

99% 100

19

Range Since 1
Jan. 1

Low High
98 98%
102% 102%
95% 95%
30% 30%
29% 30%
89% 89%
23% 24%

, 30 30%

94 96

•

.''p-

15
98% 98%
98% 100

— — 86% 86 Va 1 82% 86%
71 70% 71 2 69 Va 71%

— 78% 78% 4 76% 78%

. "11 Va 80
•._< •• *72 75% ' 74 75

—

*98% 100%
—

98% 100

99 ' 99 99 14 97% 99%

86 84% 86 133 81 86

*— 97%

;

96 97%

101% 101% 101% 29 100% 101%

__ 95% 95% 1 93 Va 95%
— — *94% „

' 94% 94%

104% 103% 104% < 92 103% 104%

114% 114% 155 114i/4 114%
■ *72 76 74 74

— *__ 74
'

101 101 "3 100% 103

85 85 5 85 85

95% 95% 3 95% 95%
96 96% 10 94'/a ~96%
*93 — ' 92% 92'/a

— *94% „ — — ~

101%

83

*107

*130% 143
*101% — 1
107 107

*106

72 72%
96% 96%
82% 82%
82% 82%

98 98

101 % 102
Q'i QS

100% 100%
81% 83%
*82

107 107

101

107

101%
110

95
1

21

20

60

5

1

74

71% 72%
96% 96%
80 82%
76% 82%

98 98

101% 102%

100% 100%
79% 85

104% 103% 104% 87 103% 104%

96% 96% 96% . 9 96% 96%
98% 98% 98% 20 97% 98%

115 114% 115 9 111% 115

*109% — mm, ■ 108% 110

88% 89 4 86 89

90 88 90 32 86 90
-mm 83% 85 34 80%• 85

— mm *74 76 72% 72%
•m — *93 94% 91 93

mm mm' ' *72 —

— *17% 18% — — —

*100% — 100% 100%
"

80% 80% 3 / 77% 80Va
101 99% 101 10 99% 101

__ 68% 69% 30 67% 69 Va
—— *100 101 —— __

'

t

... *92 L.— 92 92

*97% __ „ ■ — —

62

30

96%

100'/a

106%
100%

108%
104%

99%

85

«93

115% 115%
94% 95
103% 104
61% 63

30% 31%

1

12

17

52

157

92% 92%
114 115 Va
93% 95
103 104
61 % 65
30% 34

95% 96% 18 93% 96%
100 7/a 100% 10 100% h- OO 3?

*95 95% 95%
100

94% 94% 4 94% 94%

100% 100% 1 99% 100%

102% 102% 1 101% 102%
100 a3a — 100 32 100ft
100% 101 4 100% 101

106 106% 8 " 105% 106%
100 100% 42 99 100%

*— 100% — OfOOr—i 100%

108% 109 27 106% 109
104 104% 17 101% 104%

101 101 1 100 101

93 93 7 93 93

1
$

ii

>87

99% 100
52% 52%
>92% 95%
94 94
85 86

32

12

1

7

97% 100
51 52%
92% 927/a
94 94 Va
83 86

-a

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



28 (440)
The Commercial and Financial Chronicle . . . Monday, January 28, 1952

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JANUARY 25

, BONDS
New York Stock Exchange

Friday Week's Rang*
Interest Last or Friday's
Period Sale Prica Bid ft Asked

Low High

Jamestown Franklin ft Clear 1st 4«
Jersey Central Power ft Light 2%s 1978—Afor-SepI 93

Kanawha ft Mich 1st mtge is 1990 April-Oct
Kansas City Power ft Light 2%s 1976 June-Dec
First mortgage 2% a 1978- June-Deo
1st mortgage 2%s 1980 June-Dee

Kansas City Southern Ry is ser A 1975—Aprif-Oct
First mortgage 3%# series B 1968 June-Doe

Kansas City Terminal F.y 2%s 1974 Aprll-Oct
Kentucky Central 1st mtge 4s 1987 Jen-July
Kentucky ft Indiana Terminal 4%s 1961—Jan-July
Stamped 1961 Jan-July
Plain 1961 Jan-July
4%s unguaranteed 1961 Jan-July

Kings County Elec LI ft Power 6s 1997 Aprll-Oct
Koppers Co 1st mtge 3s 1964 April-Oct
JAKreuger & Toll 5s certificates 1959 Afar-Sept

L
Lakefront Dock 4 RR Terminal-
First mtge sink fund 3%s ser A 1968—June-Deo

Lake Shore & Mich South gold 3fhe 1997—June-Dec
3%s registered 1997 -...June-Dee

Lehigh Coal & Navigation Co—
Sinking fund mortgage 3 (4a ser A 1970_Aprll-Ocl

Lehigh Valley Coal Co—
First ft ref 5s stamped 1954 Feb-Aug
First & ref 5s stamped 1904 Feb-Aug
First & ref 5s stamped 1974 Feb-Aug

Lehigh Valley Harbor Terra Ry—
First mortgage 5s extended to 1984 Feb-Aug

Lehigh Valley Railway—
First mortgage 4Vis extended to 1974 Jan-Juff

Lehigh Valley RR—
Ueneral consolidated mortgage bonds—
Series A 4s fixed Interest 2003 Afap-Nov
Series B 4%s fixed Interest 2003 Afap-Nov
Series C 5s fixed interest 2003 Afap-Nov
Series D 4s contingent interest 2003 May
Series E 4%s contingent interest 2003 May
Series F 5s contingent Interest 2003 May

Lehigh Valley Terminal Ry—
First mortgage 5s extended to 1979 April-Oct

Lexington ft Eastern Ry first 5s 1965 .April-Oct
Little Miami general 4s series (1962; May-Noo
ALombard Electric 7s series A 1952 June-Dec
Lorillard (P) Co 3s debentures 1963 April-Oct

3s debentures 1976 Afar-Sept
Louisville ft Nashville RR—
First & refund mtge 3%s ser F 2003 Aprll-Oct
First ft refund mtge 2%s ser G 2003 April-Oct
First & refund mtge 3%s ser H 2003 April-Oct
8t Louis Dlv second gold 3s 1980 Afar-Sept
Atl Knox ft Cincinnati Dlv 4s 1955 Afap-Nov

Louisville Gas ft Elec 1st mtge 2%a 1979—May-Noo

M
Macy (R H) ft Co 2%a debentures 1972—Afap-Nov
Maine Central RR 4 (6s series A 1960 June-Dec
First mortgage ft con 4s series B 1954—June-Dec

Manati Sugar 4s sinking fund Feb 1 1957—May-Noo
Manila RR (Southern Lines; 4s 1959 Afap-Nov
May Dept Stores 2%s debentures 1972 Jan-July
Mead Corp first mortgage 3s 1966 June-Dec
Metropolitan Edison first mtge 2%s 1974—May-Noo
First mortgage 2%s 1980 Feb-Aug

Michigan Bell Telephone Co—
3 Vas debentures 1988 April-Ocl

Michigan Central—
First gold 3%s 1952 Afap-Nov
Refunding & Jmpt 4Vis series C 1979 Jan-July

Michigan Cons Gas first mtge 3(6s 1969__Afar-8ept
First mortgage 2%s 1969 Mar-Sept
First mortgage 3%s 1969 Afar-Sept
3%s sinking fund debentures 1967 Jan-July

18 A Midland of N J first ext 5s 1940 April-Oct
Minnesota Mining ft Mtg 2%s I9t>7 April-Oct
Minn St Paul ft Saulte St Marie—
First mortgage 4%s inc series A Jan 1971 May
AGeneral mortgage 4« inc «»r A Jan 1991 —May

Mission Corp 3%s s f debs 1966—- — .June-Dee
Missouri Kansas & Texas first 4s 1990 June-Dec
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962 Jan-July
40-year 4s series B 1962 Jan-July
Pior lien 4 (6s series D 1978 Jan-July
A Cum adjustment 5s ser A Jan 1967 April-Oct

^Missouri Pacific RR Co—
AFirst and refunding 5s series A 1965 Feb-Aug
AGeneral 4s 1975 Afar-Sept
AFirst and refunding 5s series F 1977 Afar-Sept
AFirst and refunding 5s series G 1978—May-Noo
8AConvertible gold 5*6* series 4 1«»49__Afaw-Nov
AFirst and refund gold 5s ser H 1080—Aprfl-Oct
AFirst and refunding 5s series I 1981 Feb-Aug

Mohawk ft Malone first gtd 4s 1991 Mar-Sepf-
Monongahela Ry 3V4s series B 1966 Feb-Aug
Morrell (John) & Co 3s debentures 1958—Afap-Nov
Morris & Essex first gtd 3%s 2000 June-Dec
Construction mortgage 5s series A 1955„May-Non
Construction mtge 4(6s series B 1955 May-Noo

Mountain Stdtes Tel ft Tel 2% 8 1986 Afaw-Ncrv
3(68 debentures 1978 April-Oct

N
Nashville Chattanooga ft St Louis—
First mortgage 3s series B 1980 Feb-Aug

National Dairy Products 2%s debs 1970—_June-Dec
3s debentures 1970 june-D*t

3(6s debentures 1970 Jane-Dee
Natl Distillers Products 3 Vas debs 1974—.April-oct
National Steel Corp first mtge 3s 1965J April-Oct
National Supply 2%s debentures 1967 June-Dee
Naugatuck RR first gold 4s 1954 Afap-Nov
New England Tel ft Tel Co—
Pirst guaranteed 4V6s series B 1961 Afap-Nov
3s debentures 1982 April-Ocf
3s debentures 1974 Afar-Sept

New Jersey Bell Telephone 3 (6s 1988— Jan-July
New Jersey Junction RR gtd first 4s 1986_^Feb-Aug
New Jersey Power ft Light 3s 1974 Mar-Sepf
New Orleans Great Nor 5s A 1983 Jan-July
New Orleans Term first gtd 4s 1953 Jan-July
tNew Orleans Texas & Mexico Ry—
AFirst 5s series B 1954 April-Oct
ACertificates of deposit

82 36 83(6
93 93

*90

'95

Bonds

Sold

No.'

Range Since
Jan. I

Low High

79(6 83(6
91(6 93=6

For footnotes see page 29.

104%. 103 104(6 42 101% 104%

101% 101 % 1 101% 101%

'94(6 94% 94%
104 105 2 104 105

'45 48 46 46

100% 100% 5 100% 100(4
'100

'95 98 — —

165 158 160

100% 100% 100% 14 99% 100%
1 1 1 1 1%

86 82% 86 ~4 79% 86
79 79% 20 76 79%

90 90 90 1 90 91

'100% 100% 100%
II '86 91 87 87

— 88% 90 19 86 90

-- 81(4 81 % 2 81% 81%

81% 80% 82 11 80% 82

66 66 66 65 (6 66
. : '75 76(4 75% 76

84% 84 84%
'

7 83% 84%
61 59% 61 83 ' 58% 61

63% 63% 1 61% 64

70 68% 70 14 67% 70

85% 85% 5/;; 4 85% 85%
— — ' '108% *mi'mt '' . —

'100 102 — 101 101

100% 100(4 10 100 101

rJ> 99 99 3 99 99

88% 89% i'/ 6 86(4 89%
82(4 78% 82(6 ;iA 8 77% 82%

101 % 101(4 101% 21 95 101(6
•; 1 86 86 13 86 86

102% 102% 103% 13 102% 103%

'97% 98(6 98% 98%
84% 85 "3 84% 85
'96 98 96 97%
98% 98(4 5 98% 99
*51 52 __ 52 52

—

* 96 — 95% 96

95% — — __

— —
.. — -J-

—
.

OOO
— — 100 100

100 9911 100 6 99 a® 100
91% 89 (a 91% - 8 88 91%
104% 104'/a 104% 17 104% 104%
— *92%
—— *102

*102 __ ■■ 101% 102
75 75 25 71% 75

91 91 91 3 90(4 91
63

'

62 63 12 61 63

— *103 '»~— 103 103
85% 83 85% 50 83 85%

96% 95% 96% 3 94% 96%
83 % 83% 12 81% 84
79% 79% 7 79% 80%

81 80 81% 104 77 81 (6

110 109% 110 28 108% 110%
96 93% 96 224 93 96
110 (6 109% 110%. 170 108% 110%
110 109% 110% 29 108% 110%
63% 63% 63% 207 - 62 64(4
110% 109% 110% 21 109% 110%
110 109% 110% 81 108% 110%
62 ■ 62 63 *

,
9 61' *; 63

— *98 - — ' — —

— 99% 100 16 99% 100
58% 58% 59% 54 56% 59(4

"

98% 98% 98 % 1 97 98%
96% ; 96 96% 16 .'95% 97

*90% 91% * . M.

•

100% 100% 5 100% 100%,;

90 90

• V ..

90 6 90 90
97 96% 97 19 95% 97

.101 100% 101 32 100 101
— 101 % 101% 2 100% 101%
— *99% 101 99% 99%
102% 102% 102% 3 102% 103

&
98

— *100% — 100% 101

__

, 110% 110(4 10 109% 110%
98% 98% 98(4 1 98 98%
— 1 99% 99'(4 1 98% 99%
— *100 '

4

— -» -

— *85 95 "

« '

— — —

—- 101 101 1 101 101%
101 101 idi 13 100% 101

99% 100 3 99% 100
—

—
—

BONDS
New York Stock Exchange

Interest
Period

Friday
Last

Sale Price

67(6
57%

95(6

105(6

New Orleans Texas ft Mexico Ry—(Cont)—
v AFirst 5s series C 1956 Feb-Aup

ACertificates of deposit -—-—

AFirst 4(6s series D 1956 Feb-Aup , —

ACertificates of deposit -----

AFirst 5(6s series A 1954 April-Oct
ACertificates of deposit— ——— —

New York Central RR Co—
Consolidated 4s series A 1998 Feb-Aug 1 64
Refunding & impt 4 (6 s series A 2013—April-Oct 70(6
Refunding & impt 5s series C 2013 April-Ocf 77

N Y Central ft Hudson River RR—
General mortgage 3(6s 1997 Jan-July

3 (6s regisered 1997 Jan-July —

Lake Shore collateral gold 3(6s 1998 Feb-Aug 61
3 (6s registered 1998 Feb-Aug —

Michigan Cent collateral gold 3V6s 1998_Feb-Aug 61 2
3 (6s registered 1998 Feb-Aug

New York Chicago & St Louis—
Refunding mortgage 3Vis series E 1980—June-Dec 96
First mortgage 3s series F 1986 April-Oct 93 A

N Y Connecting RR 2%s series B 1975 April-Oct
NY & Harlem gold 3 (6s 2000 Afap-Nov
Mortgage 4s series A 2043 Jan-July
Mortgage 4s series B 2043.— Jan-July __

N Y Lack ft West 4s series A 1973 Afap-Nov
4(68 series B 1973 Afap-Nov

N Y New Haven & Hartford RR—
First & refunding mtge 4s ser A 2007—Jan-July
AGeneral mtge conv inc 4(6s series A 2022—May
Harlem River & Forth Chester—
First mortgage 4s 1954 Afap-Nov

JAN Y Ontario & West ref 4s June 1992—Mai-cjept
AGeneral 4s 1955 June-Dec

N Y Power & Light first mtge 23/4S 1975—Afar-Sept
N Y & Putnam first consol gtd 4s 1993—April-Ocf
N Y State Electric & Gas 23/4s 1977 Jan-July
N Y Steam Corp first 3'/as 1963 Jan-July

tN Y Susquehanna ft Western RR—
8AFirst refunding 5s 1937 Jan-July
SASecond gold 4(6s 1937 Feb-Aug
8AGeneral gold 5s 1940 Feb-Aug
SATerminai first gold 5s 1943 Afap-Nov

N Y Telephone 2%s series D 1982 Jan-July
Refunding mortgage 3(6s series E 1978—Feb-Aug
Refunding mortgage 3s series F 1981 Jan-July

Niagara Mohawk Power Corp—
General mortgage 2%s 1980 .Jan-July
General mortgage 2%s 1980 April-Ocf

Norfolk Southern Ry Co—
AGeneral mtge 5s convertible inc 2014_April-Ocf

Norfolk ft Western Ry first gold 4s 1996—April-Ocf
Northern Central general & ref 5s 1974—Mar-Sept
General & refunding 4(6s ser A 1974—Mar-Sept

Northern Pacific Ry— '
Prior lien 4s 1997 Quar-Jan 103%

4s registered 1997 Quar-Jan
General lien 3s Jan 1 2047 Quar-Feb 70(6

3s registered 2047 LQuar-Feb 64(4
Refunding & Improve 4(6s ser A 2047—Jan-July 97
Refunding ft improve 5s series C 2047 Jan-July 103
Refunding ft improve 5s series D 2047 Jan-July 102

, Collateral trust 4(6s 1975 Mar-Sepf 104%
Northern States Power Co—

(Minnesota) first mortgage 2%s 1974 Feb-Aug 95
First mortgage 2%s 1975 ; April-Oct 95%
First mortgage 3s 1978 Jan-July
First mortgage 2%s 1979 Feb-Aup

(Wisconsin first mortgage 2%s 1977—April-Oct
First mortgage 3s 1979 Mar-Sept

Northwestern Bel] Telephone—
2%s debentures 1984 June-Dec .. :

Ohio Edison first mortgage 3s 1974 Mar-Sept
First mortgage 2%s 1975 April-Oct
1st mortgage 27/8s 1980 Afap-Nov

Oklahoma Gas & Electric 2%s 1975 Feb-Aug
First mortgage 3s 1979 June-Dec
First mortgage 2%s 1980 Afap-Nov

Oregon-Washington RR 3s series A I960—April-Oct 101(4

P
Pacific Gas ft Electric Co—
First & refunding 3 (6 s series I 1966—June-Deo —,

First ft refunding 3s series J 1970 June-Dec
First ft refunding 3s series K 1971 June-Dec 100(6
First ft refunding 3s series L 1974 June-Dec
First & refunding 3s series M 1979 June-Dec 99(6
First & refunding 3s series N 1977 June-Dec 99(6
First & refunding 2%s series P 1981 June-Dec
First & refunding 27/bs series Q 1980 June-Dec —

First & refunding 3(65 series R 1982 June-Dec
First ft refunding 3s series S 1983 —June-Dec
First & refunding 2%s series T 1976 June-Dec 97(6

Pacific Tel & Tel 2%s debentures 1985 June-Dec 93(6
2(6s debentures 1986 April-Oct 96
3 (6 s debentures 1987 April-Oct
3 (4s debentures 1978 .Afar-Sept

'

3 (6s debentures 1983 Mar-Sepf __ ,

3 (6s debentures 1981 Mar-Noy 105(a
Pacific Western Oil 3(6s debentures 19o4„June-Dec —

Paducah ft Illinois 1st s f gold 4(6s 1955—Jan-July
Pennsylvania-Central Airlines—

'*

A 3 (6s convertible Inc debs Sept 1 I960—Aprll-Oct
Pennsylvania Co—
Guaranteed 4s series E trust ctfs 1952—Afap-Nov

Pennsylvania Glass Sand 3(6s 1960 June-De0

Pennsylvania Power ft Light Co— ''
: First mortgage 3s 1975 Aprll-Oct 99%
Pennsylvania RR—
Consolidated sinking fund 4(6s 1960 Feb-Aufl 108(6
General A(6s series A 1965- June-Dec 100(6
General 5s series B 1968 ——June-Dec 103(6
General 4%s series D 1S81 April-Oct 92(6
General mortgage 4 (4s series E 1984 Jan-July 92(6
General mortgage 3(6s series F 1985 Jan-July 78(6

Peoples Gas Light & Coke Co—
1st & ref mtge 35/as ser H 1981 June-Dec

Peoria ft Eastern first 4s external 1960—April-Oct
AIncome 4s April 1990— April

Pere Marquette Ry 3%s series D 1980 Afar-Sept 99(4
Philadelphia Baltimore & Wash RR Co— ..... „ **
General 5s series B 1974 Feb-Aug
General gold 4(6s series C 1977 Jan-July

Philadelphia Electric Co—
First & refunding 2%s 1971 June-Dec 97(6
First & refunding 2%s 1967 — ..May-Noo 97(6
First ft refunding 2%s 1974 May-Noo
First & refunding 2%s 1981 June-Dec
First & refunding 2%s 1978 Feb-Aug

JAPhllippine Ry 1st sink fund 4s 1937—Jan-July
IACertificates of deposit

Phillips Petroleum 2%s debentures 1964 Feb-Aug
Pittsbgh Bessemer ft Lake Erie 27/as 1996_June-Dec

Week's Range
or Friday's
Bid & Asked

Low High

*— 100(6

'97(6 99(6

102 102(6

Bonds Range Since
Sold Jan. 1

No. Low High

100 100%

96 97(6

101 102(6

64

69%
75%

65(6
70(6
77

75% 77'
72% 72%
61 61%
'57%
61'/a 61%
'59 61

96 96

93% 93%
83% 84(6

'100

'92 93%
'92

20

178

235
316

72

10
11

30

-102(6
100%
100%
98%
98'6
99'/a

94%
96%

101

'98%
97%
92%
96

98

100%
99%
105'/a
'99(4
'102

100%
100%
99%
99%
99(6

94%
97

102'/a
•99%
97%
93%
96

100%
100%
99%
105%

7

7

47
8

2

5

10
21

52

26

1

16
1

5

33

'85% 90

100 100

'100% —

98% 99%

106% 108%
99% 100%

102% 103%
91 92%
91% 92%
78% 78(6

'105% 106
77% 77(6
43% 43%
98 99%

112 113

'105%

20

37
132

132

58

98

2

1

8

29

60%
64(4
71 (4

73

70

60

58

59(6
59

95

91'A
80(4

65%
70%
77

77

72%
61%
58

61%
59

96%
93 %
84 %

73% 74% 12 71 74%
80 80 1 80 80

67% 68 • 115 67% 68%
57% 58 270 57^4 59

101 101 Va 18 101 101 Va
7% 8 126 7% 8

3% 3% 7 3(6- 3%
95% 96 13 93(6 96%
63% 64 2 63% 64
*91 Va •

——

'

— *- ' ; —

104% 105% 15 103 105%

*72

'

"

. 1 \X
72 73

*39% 43% —

*23 27% — . —

*73% 75 :' ——' 73 I/ 73

*95 96% —— .: 1 94 94%
101%

'

'

—— '
. ; ' 100% 100%

*99% — 98 , 98%

*93% 93% 93%
*95 --

,
—

137 > 146 4 136 146

119 — • 118 118%
109 111 HI 111%

102% — -- —

103 103% 19 101% 103%
*99% 103 97 97

70 70% 42 70 71%

64% 64(4 2 '64% 65

95 (a 97 ; 61 94% 97

103 103 13 102 103

102 103 15 101% 104

104% 105% 48
"

102 ('2 105%

95 95 1 95 95

95 95% 14 94 95%

*95% 97 /I- II II
92 Va 92 Va 10 92 Va 92 Va
*97 — 1 — — —

95% 95% 9 94% 95%

IOO 100 2 99% 100%

94% 94% 10 93% 94(4
0 104 ' —

'

'■ ■

*93% 94% —
—

101 Va 102 60 100% 102

103
100

99%
97(4
97%
98(6
93

94%
100%
98

97%
91

96
98

100
98%

104(6
99(4

103

100%
100%
99%
99%
99%
94%
97

102%
98%

97%
93%
96

100%
101

99%
105%
99%

85% 86

100 100/a
100% 100(4

98 100

106% 108%
97% 100(6
101% 104

89% 92%
88 % 92%
76(6 78(6

103% 104%
77% 78%
41% 43%

-97% 99%

112

105

113
106

97% 97% 2 96
. 97%

97% 98% 34 96% 98%
95(4 96% 20 94 Va 96%
95 95% 8 95% 95%
•97% 97% 5 97(4 97%
*11V8 11% ' 11 Va 11%

10(4 10% 3 10% 10%

98(4 98% 10 98% 99%
97 ' 97 5 97 97
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JANUARY 25

BONDS
New York Stock Exchange

Friday
Interest Last

Period Sale Price

Pittsburgh Cincinnati Chic & St Louis Ry—
Consolidated guaranteed 4s ser F 1953—June-Dec
Consolidated guaranteed 4s ser G 1957—May-Nov
Consolidated guaranteed 4s ser H i960—Feb-Aug 102%
Consolidated guaranteed 4 Vis ser I l963_Feb-Aup
Consolidated guaranteed 4Vis ser J 1964_Ma]/-Nov

Pittsburgh Cine Chicago & St Louis RR—
General mortgage 5s series A 1970 June-Dec
General mortgage 5s series B 1975 April-Oct
General mortgage 3%s series E 1975 April-Oct

Pittsb Coke & Chem 1st mtge 3Vis 1964—May-No®
Pittsburgh Consolidation Coal—
3Vis debentures 1965 Jan-July

Pittsburgh & West Virginia Ry—
First mortgage 4Vis series A 1958— June-Dec
First mortgage 4Vis series B 1959_ April-Oct
First mortgage 4Vis series C 1960 April-Oct 91 Vi

Pittsburgh Youngstown & Ashtabula Ry—
First general 5s series B 1962 Feb-Aug
First general 5s series C 1974 June-Dec
First general 4Vis series D 1977 June-Dec

Plttston Co 5 Vis income debentures 1964„Jan-July
Plantation Pipe Line 23/4S 1970 Mar-,Sept
Potomac Elec Power 1st mtge 3'/4s 1977 Feb-Aug
First mortgage 3s 1983 Jan-July
First mortgage 27/8s 1984—^ May-Nov

Providence Terminal 4s 1956 Mar-Sept
Public Service Electric & Gas Co—

3s debentures 1963 May-No®
First and refunding mortgage 3Vis 19C8_Jan-JuIp 101%
First and refunding mortgage 5s 2037—Jan-July
First and refunding mortgage 8s 2037—June-Dec .

First and refunding mortgage 3s 1972—May-Nov 100 Vi
First and refunding mortgage 27/aS 1979-June-Dec

Quaker Oats 2%s debentures 1964 Jan-July

R
Reading Co first & ref 3 Vis series D 1995—May-Nov
Reynolds (R J) Tobacco 3s debs 1973 Aprll-Ocl
Rochester Gas & Electric Corp—
General mortgage 4Vis series D 1977 Mar-Sept
General mortgage 3 Vis series J 1969—Mar-Sept

Saguenay Power 3s series A 1971 Mar-Sept
St Lawrence & Adirond'k 1st gold 5s 1996_Jan-July

Second gold 6s 1996 : April-Oct
St Louis Rocky Mt & P 5s stamped 1955—Jan-July
St Louis-San Francisco Ry Co—

1st mortgage 4s series A 1997 Ja7t-July
ASecond mtge inc 4 Vis series A Jan 2022 May

Bt Louis-Southwestern Ry—
First 4s bond certificates 1989 May-Nov
Second 4s lnc bond certificates Nov 1989_Jan-July

St Paul & Dululh first cons gold 4s 1968_June-Dec
St Paul Union Depot 3Vis B 1971 April-Oct
Scioto V & New England 1st gtd 4s 1989—May-No®
Seaboard Air Line RR Co—

AGeneral mtge 4 Vis series A Jan 2016 May
1st mtge 3s series B 1980 May-Nov

Seagram (Jos E) & Sons 2Vis 1966 June-Dec
3s debentures 1974 June-Dec

Shell Union Oil 2Vis debentures 1971 April-Oct
t§ASilesian-Amer Corp coll trust 7s 1941—Feb-Aug
Skelly Oil 2%s debentures 1965 .Jan-July
Socony-Vacuum Oil 2Vis 1976 June-Dec
South & North Ala RR gtd 5s 1963 April-Oct

Southern Bell Telephone & Telegraph Co—
3s debentures 1979 Jan-July
23/4s debentures 1985 Feb-Aug
2%s debentures 1987 Jar.-july — ,

Southern Indiana Ry 2%s 1994 Jr.n-July 75Vi
Southern Pacific Co-
First 4Vis (Oregon Lines) A 1977 Mar-Sept 100%
Gold 4Vis 1969_ May-Nov 100 Vi
Gold 4Vis 1981 May-Nov 957/a
3s convertible debentures 1960 Apr-Oct 119 Vi
San Fran Term 1st mtge 3%s ser A 1975-Jun-Dec

Southern Pacific RR Co—
First mortgage 2%s series E 1986 Jan-July 84
First mortgage 2%s series F 1996 Jan-July 80%
First mortgage 2 Vis series G 1961 Jan-July

Southern Ry first consol gold 5s 1994 Jan-July 111V4
Devel and general 4s series A 1956 April-Oct 99 Vi
Devel and general 6s series A 1956—ApriZ-Oct 104 Vi
Devel and general 6Vis series A 1956—April-Oct „ \\
Memphis Div first gold 5s 1996 Jan-July —

Southwestern Bell Tel 2%s debs 1985 April-Oct
3Vis debentures 1983 May-Nov

ASpokane Internatl first gold 4Vis 2013 April
Standard Oil (N J) debentures 2%s 1971—May-Nov

23/4s debentures 1974 Jftn-JuZy ■
Sunray OH Corp 27/as debentures 1966 Jan -July 95
Swift & Co 2%s debentures 1972 Jan-July

27/as debentures 1973 May-No®

Week's Range
or Friday's <•

Bid & Asked

Low High

■>100% „

*100Vi __

102% 102%
*104% —

*104%

101 102

101 Vi 101 Vi

Bonds

Sold

No.

Range Since
Jan. 1

Low High

101

100 >

101

100

102% 102%
104 Vi 104 Vi
104'/a 104'/a

82

'100

82

100% 100'/a

91

91

91

91Vi
91 Vi
91'/2

8

15
99

100

100

102

102%
77 Vi 82
100 100

100'/a 100 y2

88

89%
88 Vi

91%
91 VB

91%

*106% 111

100% 100%
*— 101 Vi

106 106 Vi

2 100 100%

'94

'99

96

99 99

100% 100%
101% 101%
*126% __

*202% —

100 100Va
*96% __

20

100 100%
101 Vi 101%
126% 126%

100 100 Vb
96 Vi 96%

-r
*98% 99%

•

85 83 85 21 80% 85
— *98% 99% - 98% 99%

— 99% 99% ~i 99% 99%

94% 94% 94% 5 94% 94%
68% 68% 11 68'% 70

•J—.- *73% ' i-— '

*»_< ' ——,

— *104% 107

95% 93% 95% 249 91% 95%
80% 79% 81 97 78 81

112 112 1 112 112
95 95 2 94% 95
*98 ' " '

. ' ~ •

— *100 — — 100 100

92% 91% 93% 251 90%- 93% !
94% ■ •

— 92% 92% 1 92% 92% *r
*96 100'% ■

95% 94% 55% V- 39 92% 95%
36 36 36 1 36 36
__ *97% 98% —— 97% 97% ;
93% 93 93% 50 91% 93%
— \.~ 114% 114% 3 114% 114%

*98% 99%
*92 96%
*— 98%
75% 76

99% 100%
99 Vi 100%
94% 86 Vi
117 121

*~V 98%

8

115

109

77
163

97% 99

74% 76

98% 101

96% 100%
92%
116

96 y4
121

84 84% 12 82% 84%
80 80% 102 75 80%
94% 94% 8 93% 94 %
110% 111% 27 109% 111%
98% 99% I. 70 98% 100
104 104% 13 103% 105
105% 106% 53 105% 107
102 102 1 102 103
94 94 '/a 8 93% 94%
101% 101% 5 101 Va 101%
64% 65%

!

7 64% 66%
92% 93 % 34 90% 93%
97% 97% 2 96% 97%
95 95 1 95 95

*98% 100 — —: ;

BONDS
New Yerk Stock Exchange

Interest
Period

Terminal RR Assn of St Louis-
Refund and jmpt M 4s series C 2019 Jan-July
Refund and lmpt 2%s series D 1985 April-Oct

Texas Corp 3s debentures 1965 Afay-Nov
Texas & New Orleans RR—
First and refund M 3Vis series B 1970-April-Oct
First and refund M 3%s series C 1990-ApriZ-Oct

Texas & Pacific first gold 5s 2000 June-Dec
General and refund M 3%s ser E 1985—Jan-JuZp

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 33/aS 1974 June-Dec

JThird Ave Ry first refunding 4s 1960 Jan-July
AAdjustment income 5s Jan 1960 April-Oct

Tol & Ohio Cent ref and impt 3%s I960—June-Dec
Tri-Continental Corp 2%s debs 1961——Mar-Sept

U
Union Electric Co of Missouri 3%s 1971—Map-Nov
First mortgage and coll trust 2%s 1975_ApriZ-Oct
3s debentures 1968 Map-Nov
1st mtge & coll tr 2%s 1930 June-Dec

Union Oil of California 2%s debs 1970—June-Dec
Union Pacific RR—

2%s debentures 1976 Feb-Aug
Refunding mortgage 2y2s series C 1991—Mar-Sept

United Biscuit Co. of America 2%s 1966—ApriZ-Oct
United Gas Corp 2%s 1970 Jan-July

1st mtge & coll trust 3%s 197% Jan-July
U S Rubber 2%s debentures 1976 Map-Nov
2%s debentures 1967 ApriZ-Oct

Universal Pictures 3%s debentures 1959—Mar-Sept

Vanadium Corp of America—
3V2s conv debs 1965 April-Ocf

Vandalia RR consol gtd 4s series A 1955—Feb-Aug
Consol. sinking fund series B 1957 May-Nov

Virginia Electric & Power Co—
First and refund mtge 2%s ser E 1975—Mar-Sept
First and refund mtge 3s series F 1978—Mar-Sept

' First and refund mtge 2%s ser G 1979—June-Dec
First and ref mtge 2%s scr H 1980 Mar-Sept

Virginia & Southwest first gtd 5s 2003 Jan-July
First consolidated 5s 1958 ApriZ-Oct

Virginian Ry 3s series B 1995 Map-Nov
First lien and ref mtge 3y4s ser C 1973-April-Oct

W
Wabash RR Co— v \
Gen mtge 4s income series A Jan 1981 April
Gen mtge income 4%s series B Jan 1991—April
First mortgage 3V4s series B 1971 Feb-Nov

Walworth Co conv debentures 3'/4s 1976—Map-Nov
Warren Petroleum Corp—
3%G conv debs (subord) 1966 Aprll-Ocf

Warren RR first ref gtd gold 3%-s 2000 Feb-Aug-
Washington Terminal 2%s series A 1970 Feb-Aug
Westchester Lighting gen mtge 3V2s 1967—Jan-July
General mortgage 3s guaranteed 1979 Map-Nov

West Penn Electric 3V'2s 1974 May-No®
West Penn Power 3%s series I 1966 Jan-July
West Shore first 4s guaranteed 2361 Jan-July

4s registered 2361 Jan-July -

Western Maryland first mortgage 4s 1952-April-Ocf
Gen mtge 4'/2S-4s series A 1969 Apr-Oct
Gen mtge 4y2s series B 1976 May-No®

Western Pacific RR Co—

1st & ref mtge 3V'8S ser A 1981 Jan-July
Western Union Telegraph Co—
30-year 5s 1960 Mar-Sept

Westinghouse Electric Corp—
2%s debentures 1971 Mar-Sept

Wheeling & Lake Erie RR 2%s A 1992 Mar-Sept
Wheeling Steel 3y4s series C 1970 Mar-Sept
First mortgage 3y4s series D 1967 Jan-July
3%s debentures 1965 Map-Nov

Wilson & Co first mortgage 3s 1958 April-Oct
Winston-Salem S B first 4s 1960 Jan-July
^Wisconsin Central Ry—

8 AFirst general 4s 1949 Jan-July
ACertificates of deposit Jan-July

{ASu & Du div and term first 4s 1936—Map-Nov
ACertificates of deposit

Wisconsin Electric Power 2%s 1976 June-Dec
First mortgage 2%s 1979 Mar-Sept

Wisconsin Public Service 3V4s 1971 Jan-July

Yonkers Electric Light & Power 2%s i976_Jan-Julp

Friday Week's Range
'

Last or Friday'a Bond* Range Since
ale Price Bid & Asked Sold Jan. 1

Low High No. Lot® High

114 114 1 114 114
'

— — *94% 98 94 94
'102% 102% 102% 28 102 102%

*
" tL 94% 94% 1 94% 941/2
92% 91% 92% 97 88% 92 y4
120 119% 120 11 v:

117 120
101% ■ 99% 101% 45 99 101%

1

. ' 95
* 59% 59 60% 115 59- 61!%
19 18% 20% 108 18% 22

*94% 97 —

*98 100% — 97% 98 y4

106% 106 106% 11 104% 106 y2
95 95 / 95 20 95 95

*— 101
'

*95% — __ ■ •

*96% — — 96% 96 y2

95% 95% 1 95'/2 96

89% 90 31 86 90%
* 97 % 98 ■ 97 Va 97 Va
*92 95

104 % 104% 104% 15 102% 104 y2
—— *90 v 92 89% 89%

,*92% 98

*93 % 95% " 93% 93%

117 112% 117 135 109% 117

— *100% — .'V- • —r*
101 101

96 96 3 95% 96

*96 100%; — —

*11 105
■

;
98 98

*92 95% . 91% 91%
95% 94 95% 40 92% 95 Va
— *98% 100 — — —

74 74 . / 1
'

73% 74

74 74% 12 71% 74y2
94 94 I 94 95%

— *82% 85 —• 81 82l/a

108 108% 152 v •• 104% 108%
.

— , 52 52 " 1 52 52

- '

105 105 ; ' "2 104'/a 105

*— 99% — v ■

101 101 4 - 100 101

105% 105% ■> 30 105% 105%
61 61 62% 60 ■: 58 y4 62 V*

/ 60 60 60"% 32 57% 60%
'

100A 100A 6 100% 100%

101% 101% 101% 27' 101 102

r~
*104% — — 103% 105

,*97% 100 — .v

102% 102 % 102% 14 100% 102%

*— 95% 95 95%
*— 100

'

100% 99% 100% ■: ' 4 98% 100V'2

100% 100% 5 100% 100%

105% 105'/a 105% 72 103 % 105%

101% 101% 13 100 y2 1017/a
*102 105 —

84% 84 85% 48 827/a 85%
- — ■ ' .. .. —- -w »r •W

*62 64% 60 64 y2

*92 Vb 94% —

— *99 100% '

V ■ "

98% 99 V*

a Deferred delivery sale not included In the year's range, d Ex-Interest, e Odd-lot sale *ot
Included in the year's range, n Under-the-rule sale not Included In the year's range, x Cash sale
not included in the year's range, y Ex-coupon. ; - .

gNegotiability impaired by maturity.
tCompanies reported as being in bankruptcy, receivership, or reorganised under Bectlo* TT ee

the Bankruptcy Act, or securities assumed by such companies.
•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. > : , .

flThese issues were previously listed on the Curb Exchange. The 1951 years range shew*
hero Is a combination of all sales on both Exchanges.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY

In the following extended list we furish a complete report or the transactions on New York Curb Exchange for the week beginning Saturday, Jan. 19,
1952, and ending the current Friday, Jan. 25, 1952. It is compiled from the report of the Curb Exchange itself, and is intended to include every securitywhether stock or bond, in which any dealings have occurred during the current year. * '

RANGE FOR WEEK ENDED JANUARY 18

STOCKS
New York Curb Exchange 1

Par

ABC Vending Corp 1
ACF-Brill Motors warrants
Acme Aluminum Alloys i
Acme Wire Co common io
Adam Hat Stores Inc l
Aero Supply Manufacturing l
Agnew Surpass Shoe Stores *

Ainsworth Manufacturing common
Air Associates Inc (N J) i
Air-Way Electric Appliance "•»

Friday Week's
Last Range

Sale Price of Prices

Low High

7% 7%
1% 1%

9 8% 9%

3%

12%
8%
9%

3V4 3% _

3% :.3%-

12% 13%"
8% 8,%-jr.,
9% 10

Sales
for Week

Shares

2,000
1,300
900

2,000
,600

s:700 -

1,700
900

Range Since Jan. 1

Low

7V4 Jan

1% Jan

8% Jan
26 Va Jan

3V4 Jan

,'-3% Jan

] 2% Jan

8% Jan
9% Jan

High

7% Jan
1% Jan
9% Jan
26% Jan
3% Jan
4 Jan

13% Jan

9% Jan

10% Jan

STOCKS

New York Curb Exchange

Alrfleets Inc
Alabama Great Southern
Alabama Power 4.20% preferred-
Alaska Airlines Inc
All American Airway Inc
Alles & Fisher common

Allied Internat Investing cap stk.
Allied Products (Mich) common—

Altes Brewing Co

Par

1
.—50
„100

1

1

1
1

8
1

Friday Week's
Last Range

Sale Price of Prlcea

Low High

7%

7 Va
3

7

90%
92 %
7'/a
3

6V4
3%

25

2%

7%
91 y4
93

7%
3V4
6%
3%

25 Vi
3

Sales
for Week
Shares

2,000
• 30

225
1,500
2,400
200

100

100

2,100

Range Since Jan. 1
Low

6% Jan
90

89%
7%
3

Jan

Jan

Jan

Jan
6% Jan
3'% Jan

25 Jan

2% Jan

High

7% Jan
92 Jan

93 Jan
8 Jan

3% Jan
6% Jan

3% Jan
26 Va Jan
1 .Tan

0

h

Altofer Eros common

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JANUARY 25

STOCKS
New York Curb ExehWMW

far

Friday Week's
Lasi Range

gale Price of Prices
Low High

Aluminum Co of America—
$3.75 cumulative preferred^ _

Aluminum Goods Manufacturing •
Aluminum Industries common *
Amer Air Filter 6% oonv pfd II
IAmerican Bantam Car Co class
American Beverage
American Book Co
American Hard Rubber Co
American Laundry Machine 2*
American Manufacturing Co eotn SI
American Maracaibo Co 1
American Meter Co_.
American Natural Gas Co 6* pfd II

American Potash St Cheat class A
Class B

American Republics
American Seal-Kap common.

-10
-1

Amer Superpower Corp common 10e
$6 series preferred •

American Thread 5% preferred 1
American Writing Paper common 8
Anacon Lead Mines Ltd . ...—*
Anchor Post Products 2
Angerman Co Inc common.
Anglo-Iranian Oil Co Ltd—
American dep rets ord reg—

Anglo-Lautaro Nitrate Corp—
"A" shares

Angostura-Wupperman

_£1

,2.40

~1Apex-Elec Manufacturing Co-
Appalacbian Elec Power 4Vt% pfd—100
Argus Cameras Inc 1
Arkansas Natural Gas common •
Common class A non-voting •
6% preferred 10

Arkansas Power St Light 17 pfd •
Armstrong Rubber Co class A— •
4%% convertible preferred 80

Aro Equipment Corp 2AO
Aspinook (The) Corp 1
Associated Electric industries—
American dep rets reg. _11

Associated Laundries of Amerlo* *
Associated Tel St Tel class A——*
Atlantic Coast Fisheries 1
Atlantic Coast Line Co.
Atlas Corp warrants
Atlas Plywood Corp

JO

Automatic Steel Products Inc.
Automatic Voting Machine.
Ayrshire Collieries Corp common 1

92

25

26%
22%
7%

26 y8

38%
57%

"I
155

iiVi
■

m

13 Ms

"8%
105
6%

14%
15%
10%

115
24

13%

2%

~7%
19%

"8%
17%

91% 93
25 25
15% 16%
16% 16%
1% 1%
1% 1%

85 85
36% 37
26% 27%
22% 22%
.6% 7%
25% 26%

37% 40
37% 40%
57 59%
18% 19%
1 1%

145 155-
4% 4 %
11 11%

3^ 3 ii
9% 9%

13% 13%

13% 13%

8

105

5%
13%
14%
10%
115

23%
52%
12%

14%

8%
106

6%
14%
16%
10%

115

24

53

13%
15%

Sales

for Week
Shares

450

200

1,600
.300

5,100
500
10

300
900

900

100,700
800

575

2,400
2,600
500

26,700
500

800

800

49,600
600

100

2,500

1,600
170

6,200
10,700
44,800

800

20

2,100
125

1,700
700

1

68

2%
81

6%

1%
68

2%
81%

7%
19% 20
6 6%
8% 8%
17% 17%

B
Babcock St Wilcox Co ■*
Baldwin Rubber Co common 1
Baldwin Securities Corp —7le
Banco de los Andes—
American shares

Barcelona Tr Lt St Pwr Ltd •
Barium Steel Corp 1
Basic Refractories Inc.
Baumann (L) St Co common

Beau-Brummel Ties common-

Beck (A S) Shoe Corp
Bellanca Aircraft common.

Bell Telephone of Canada common—36
Benrus Watch Co Inc 1
Benson St Hedges common 4

Blckford's Inc common 1
Birdsboro Steel Fdry St Mach Co oom_*
Black Starr St Gorham class A. •
Blauner's common ...

Blumenthal (S) St Co common
Bohack (H C) Co common
5% % prior cumulative preferred_100

Borne Scrymser Co 1
Bourjois Inc 1
Bowman Gum Inc.

35

13

3%

8%
11%

15

38

21

10%
15%

15%
80%

34% 35%
13 13%
3% 4

8% 9
9% 12 :
14% 14%
5% 5%
14% 15

2% 2%
37% 38%
10 10%
21 21%

9% 10%
15% 16

5% 5%
10% 10%
11% 11%
14% 15%
79% 80%

2,000
25

1,300
275

54,900
3.500
700

900

200

6,500
1,100
7,700

19,500
8,500
200

100

500

400

1,000
1,400
400

700

1,000
200

100
200

2,200
310

Brazilian Traction Lt St Pow ord-
Breeze Corp common

Bridgeport Gas Light Co.
BrlUo Manufacturing Co common ♦
Class A i -*

British American Oil Oo_ •
British American Tobacco—
Amer dep rets ord bearer.
Amer dep rets ord reg

British Celanese Ltd—
Amer dep rets ord reg—

British Columbia Power class A.
Class B

-11
.11

Brown Company common.
$5 conv preferenoo——

-10s

II

$3 2nd preference
Brown Forman Distillers -1

4% cumulative Junior preferred 10
Brown Rubber Co common 1
Bruce (EL) Co common 2.60
Bruck Mills Ltd class B •
Buckeye Pipe Line.

4% % 4% 4% 500

3% 3 3% 20,100
11% 11% 12 12,400
8% C 81/8 8% 1,500

23 " r. 22% m 18,900

117/B n% . - 25
— 10% 10% 25

'3% 3% 3% 19,700
32% 32% 33 925

6% 6% 6% 700

15% 14% 15% 15,200
109% 110% 300

14 14 14% 900

6% 6% 6% 1.800

14 13% 14% 1,600
21 21% 400

Range Since Jan* 1
Low High

89 Jan
25 , : Jan
14: Jan

16% Jan
1% Jan
1% Jan

83 Jan
36% Jan
26 Jan
20% Jan
6 % Jan
24% Jan
31 Jan

37 Jan

36% Jan
52% Jan
18% Jan
1 Jan

145 Jan
4% Jan
11 Jan

3 Jan
9 Jan

5% Jan

13% Jan

13% Jan
4 Jan

7% Jan
101 Jan
5% Jan
13% Jan
14% Jan
10% Jan

115 Jan
23% Jan
51 Jan

93 Jan
25% Jan
16% Jan
17% Jan
1% Jan
1% Jan

85

39

Jan

Jan
27% Jan
22% Jan
7% Jan

26% Jan
32 Jan '

40 Jan

40% Jan
60% Jan
22% Jan
1% Jan

158 Jan
4% Jan
11% Jan

3 J J Jan
9J/a Jan
5% Jan

13% Jan

13% Jan
4% Jan

8% Jan
106 Jan
6% Jan
14% Jan
16% Jan
10% Jan
115% Jan
24

53

Jan

Jan

12% Jan 13% Jan

14% Jan 15% Jan

9% Jan 9 % Jan

1 Jan 1% Jan

68 Jan COCO Jan

2% Jan * 2% Jan

77 Jan 81% Jan

6% Jan 7% Jan

19% Jan $0% Jan

6 Jan 6% Jan

8 Jan 8% Jan

17 Jan 17% Jan

Bunker Hill St Sullivan-
Burma Corp Amer dep rcts.
Burry Biscuit Corp

.3.60

-12%fl

17% 15 17% * 13,900
26 25% 26 3.900

% X % 7,4.00
4 4 4% 3,500

Cable Electric Products common 60s
Calamba Sugar Estate 1
Calgary St Edmonton Corp Ltd *
California Electric Power . 1
Calvan Consol Oil St Gas Oo— 1
Camden Fire Insurance 6
Canada Bread Co Ltd
Canada Cement Co Ltd common

6%% preference
Canada Southern Oils Ltd wL
Canadian Atlantic Oil Co Ltd.

StO

Canadian Canners Ltd common *
Canadian Dredge St Dock Co Ltd *

Canadian Industries Ltd—
7% preferred — 100

Canadian Marconi 1

Capital City Products common 8
Capital Transit Co 19.60
Carey Baxter St Kennedy
Carman St Co

Carnation Co common

Carolina Power St Light $5 pfd
Carr-Consolidated Biscuit Co
Carreras Ltd—
Amer dep rcte A ord fl
Amer dep rets B ord 2s fid

Carter (J W) Co comn
Casco Products common

3%. 3% 3% 500

18

8%
5%

15%
8%
5%
20%

19%
8%
5%

20%

66,800
6,200
42,700

25

:: 77% 78 200

9

6%
~8%
6%

9%
6%

25,200

27,900

_3%

14%

~3%
22%
14

8%

~3%
22%

14%
8%

5,100
50

5,700
800

89%

_2%

89%
108

2%

89%
108

2%

50
25

4,000

6%
4%

6VB
4

6%
4%

-

100

4,500

34% Jan
13 Jan

3% Jan

2 Jan

8% Jan
9% Jan
14 Jan

5% Jan
14% Jan
2% Jan
37% Jan
9% Jan
20% Jan

9% Jan
14% Jan

5% Jan
10% Jan
10% Jan
14% Jan
79 Jan
5% Jan.
4% Jan
2% Jan
11% Jan
7% Jan

23 Jan

20% Jan

11% Jan
10% Jan

3% Jan

32% Jan

5% Jan
13% Jan

107 Jan

50% Jan
13% Jan
6 % Jan
13% Jan
20% Jan

14 Jan

24% Jan
Jan

4 Jan

3% Jan
3% Jan
13 Jan

8% Jan
5% Jan
20 Jan

77% Jan

8% Jan
5 Jg Jan

3% Jan
21% Jan
12% Jan
8% Jan

4% Jan
85 Jan

108 Jan

2% Jan

6% Jan
4 Jan

36% Jan
xl4% Jan
4% Jan

2 Jan

9% Jan
12 Jan
14% Jan
5% Jan

15 Jan
2% Jan

38 % Jan
11% Jan
24% Jan

10% Jan
16% Jan
5% Jan
10% Jan
11% Jan

15% Jan
80% Jan
5% Jan

4% Jan
3% Jan
13% Jan

9% Jan
23% Jan

23% Jan

11"% Jan
10% Jan

3% Jan
33 Jan

6% Jan
15% Jan
110% Jan

50% Jan
14% Jan
6% Jan
14% Jan
21% Jan

17% Jan
26 Jan

% Jan
4 % Jan

4 Jan..

3% Jan

19 % Jan
9 Jan

6fs Jan
20% Jan

78 Jan

9'/a Jan

6% Jan

3% Jan
22% Jan
17% Jan
8% Jan
4% Jan
91 Jan

108% Jan
3 Jan

6% Jan
4"% Jan

STOCKS

New York Curb Exchange
Par

Castle (A M) & Co 10
Catalin Corp of America 1
Rights w i

Central Explorers Ltd *
Central Illinois Secur Corp 1
Conv preference $1.50 series •
Conv preference $1.40 series •

Central Maine Power Co—
3.50% preferred 100

Central Ohio Steel Products 1
Central Power St Light 4% pfd 100
Century Electric Co common 10
Century Investors Inc 2
Convertible preference 10

Cessna Aircraft Co common 1
Chamberlin Co of America 2.50
Charis Corp common 10
Cherry-Burrell common : 5
Chesebrough Manufacturing com 10
Chicago Rivet & Machine 4
Chicago & Southern Air Lines *

Chief Consolidated Mining 1
Circle Wire 6c Cable Corp 5
City Auto Stamping 5
City & Suburban Homes 10
Clark (The) D L Co •
Clark Controller Co 1
Clarostat Manufacturing Co 1
Claude Neon Inc 1
Dlaussner Hosiery Co 6
Clayton & Lambert Manufacturing—4
Clinchfield Coal Corp common 26
Club Aluminum Products Co •
Cockshutt Farm Equipment Co •
Colon Development ordinary
Colonial Airlines 1
Colonial Sand St Stone Co 1
Cost's Manufacturing Co 25
Commodore Hotel Inc 1
Community Public Service 10

Compo 'Shoe Machinery—
Vtc ext to 1956 1

Consol Engineering Corp 50c
Consolidated Gas Utilities — 1
Consolidated Liquidating •
Consolidated Mining & Smelting Ltd—
Consolidated Royalty Oil— —10
Continental Car-Na-Var Corp 1
Continental Commercial Corp 1
Continental Foundry St Machine Co—1
Cook Paint & Varnish Co •
Corby (H) Distillery Ltd—
Class A voting •
Class B non-voting •

Cornucopia Gold Mines 6c
Coro Inc •
Corroon & Reynolds common 1

$1 preferred class A •
Cosden Petroleum common 1

Courtaulds Ltd—
American dep receipts (ord reg)—£1

Creole Petroleum 5
Croft Brewing Co . 1
Crosley Motors Inc 6
Crowley Milner & Co 1
Crown Cent Petroleum (Md) 5
Crown Cork Internat'l "A" partic •
Crown Drug Co common 25c
Crystal Oil Refining common •
$6 preferred 10

Cuban Atlantic Sugar common 5
Cuban Tobacco common *
Curtis Lighting Inc common 2.50
Curtis Manufacturing Co (Mo) 5

Davenport Hosiery Mills 2.50
Davidson Brothers Inc 1
Day Mines Inc 10c
Dayton Rubber Co class A 33
Dejay Stores common 50c
Dennison Mfg class A common 5

8% debenture 100
Detroit Gasket & Manufacturing 1
Detroit Gray Iron Foundry —1
Detroit Hardware Mfg Co 1
Detroit Steel Products 10
Devoe & Raynolds class B 1
Distillers Co Ltd—
American dep rets ord reg 4s

Dlversey (The) Corp 1
Dobeckmun Co common 1
Domestic Finance Corp class A 1

Dominion Bridge Co Ltd •
Dominion Steel & Coal ord stock •
Dominion Tar & Chemical Co Ltd •
Dominion Textile Co Ltd common •
Dragon Cement Co Inc 10
Draper Corp common •
Driver Harris Co 10
Duke Power Co —*
DuMont (Allen B) Laboratories—
Class A common 10c

Dunlop Rubber Co Ltd—
American dep rets ord reg £1

Duraloy (The) Co 1
Durham Hosiery class B common •
Duro Test Corp common 1
Duval Sulphur & Potash Co •

Eastern Gas St Fuel Assn common
4%% prior preferred

Eastern Malleable Iron
Eastern States Corp.

$7 preferred series A
$6 preferred series B —

Eastern Sugar Associates—
Common shares of beneficial Int.
$5 pfd shares of beneficial int—

Easy Washing Machine class B
Electric Bond & Share common

Electrographic Corp common—:
Empire District Electric 5% pfd—
Empire Millwork Corp.

Friday Week's
Last Range

Sale Price of Prices
Low High

16% 17'/a

6%

6%

n
6%
4

7%

V
7%
4

Sales
for Week
Shares

800

39,400
15,900
17.100

300

76% 76% 90

12% 12 12% 400

86 86 75

10 10 300

—
7% 7% 100

6 7 8 6% ~7 4,300

7% 7% 8 500

8% 8% 50

12 % 11% 12% 3,900

69 69 71 1,175

25% 25% 50

12% 12% 12% 3,700

1% 1% 1% 3,000

16% 15% 16% 2,300

20% 20% 21% 1,300

■ —

11 11% 200

28 28% 200

~5% 5% 6 4,600

4% 4 4% 15,500

9% 9 % "9% 700

36 34% 36 % 2,300
5% 5% 300

15%
11 %

57

14%

13%
12%

198%'
8%

~4%
23%

8%
6%
15%

21%

80%

\i
2%

13%

2%
13%

16

18%

14%

-3H
14%

15

11%
3%

57

7%
14%

15%
11%

3%
59

8

14%

8% 9
13% 14
12% 13
1% 1%

195 199
7% 9
1% 1%
3% ,4%
22% 23%
42% 42%

12% 12%
11% 11%

% iV
8% 8%
6% 6%
15% 15%
21% 22%

76% 80%
% %

2%
6%
13%
12%
2%

2%
7

13%
12%
2%

12% 13%
135 140
15 % 16%
16% 18%

14 14 %

6 6'/a
3% 3i«
14% 14%

13% 13% 13%
2% 2'/a 2%

— 4% 4%
28 28'/a

10%
32%
5

19

43%

25

22%

17%

7

33%

10% 11
31% 32%
5 5 %

18% 19%
43% 44%

23% 25
22% 23

Range Since

Low

16% Jan

5% Jan
% Jan

5% Jan
3% Jan

75

11%

Jan

Jan

81% Jan
9% Jan

6% Jan

6% Jan

7% Jan
8% Jan

xll% Jan
69 Jan

25% Jan
12% Jan

1% Jan
15% Jan
20% Jan
6% Jan

11

28

Jan

Jan

1,000
4,900
1,200
250

v 300
600

1,600
6,200
4,200
1,100
2,450
13,800

800

900

5,600
50

200

100

3,700
5,300
800

400

17,100

17,100
2,300
600

1,100
10,400

50

1,100
1,000

20

12,200
600

300

300

5,700
900

100

3,100
400

600

1,900
4,300
1,500

2,300
2,200

400

*700

5% Jan
4 Jan

12 Jan
8% Jan
34 Jan
5% Jan
17% Jan
15 Jan

11% Jan
3 •% Jan
57 Jan
7% Jan
12% Jan

8% Jan
13% Jan
11% Jan
1 % Jan

179% Jan
7% Jan
1% Jan
3% Jan
22% Jan
42% Jan

11% Jan
11% Jan
% Jan

8 Jan
6% Jan
15% Jan
15% Jan

72% Jan
% Jan

Jan
Jan

Jan

Jan

2%
6%
11%
12%
2% Jan

12% Jan
135 Jan
15% Jan
16% Jan

14 Jan

30% Jan
6 Jan
3 A, Jan

x29% Jan
7 Jan

14% Jan

13% Jan
2% Jan
4 Jan

27% Jan
13% Jan

2% Jan
10% Jan
31% Jan
5 Jan

18% Jan
42% Jan
12 Jan

21% Jan

21% Jan
40% Jan
86 Jan

Jan. 1

High

17% Jan

7%

rr J,

Jan

Jan

Jan

Jan

76% Jan
12% Jan
86 " Jan
10% Jan
• 7% Jan

7% Jan
8 Jan
8% Jan
12%" Jan
71 Jan
28 % Jan
13% Jan

112
16%
21%

11%
29

6%
4%
12%

3%

36%
5%

17%
-16%
11%
3%
59%
8

15

Jan

Jan

Jan

Jan

Jan

Jon

Jan

Jan

Jan

Jan

Jan

jail

Jan

Jan

Jan

Jan

Jan

Jan

Jan

9% Jan

14% Jan

13 Jan

1% Jan

199 Jan

9 Jan

1% Jan

4% Jan

23% Jan

43 % Jan

12% Jan

11% Jan

. % Jan

3% Jan

6% Jan

22% Jan

22% Jan

30% Jan

% Jan

2% Jan

7% Jan

14 Jan

12% "Jan
2% Jan

13% 'Jan

140 Jan

16% Jan

13% Jan

14% Jan

30% Jan
6% Jin

Jan

3012 Jan
7 Jan

15 Jan

13'2 Jan
2% Jan
4% Jan

23% Jan

13% Jan

2%
11'::

32%
5%

Jan

J-n

Jan

Jan

11 % Jan

44% Jan
13% Jan
25

23%
42

33

Jan

Jan

Jan

Jan

16% 17% 11,100 16% Jan 17% Jan

5% 5%
16% 16%
7 7'/a
33% 34

—10 15Vb
..100 73%
—25

• 6%
•

\. 119

14%
73 %

15%
73%

5"% 7%
120 137

109% 124

.100

Emsco Derrick St Equipment-
Equity Corp common

$2 convertible preferred-
Esquire Inc _.

Eureka Corporation Ltd—_w-_^—
Warrants —

Eureka Pipe Line common

-10c
.1
1
1

IZIo

12

26%

97

8%
21%
1%

33%
4%

If*
12-

36%
84

11%
26

11

95%

8%
21

1%
33

4%
1 %

• %

36%
84

12

26%
11 % ■

97

9

21%

1%
33'/a
5

i ir
7

2,600
25

900

800

18,400
375

17,900
.575

800 .

300

50

1,200
41,400

400
- 80

1 1.1P0
700

23,600
200

1,200
82,600

"

12,700

5% Jan
14% Jan
7 Jan

31% Jan

14% Jan
73% Jan
34 Jan

5% Jan
120 Jan
108% Jan

35 Jan
84 Jan

11% Jan
25% Jan
10% Jan
95 Jan

8% Jan
20% Jan

,1% Jan
32% Jan

>4% Jan
1% Jan
% Jan

5% Jan

16% Jan

7% Jan

35% Jan

Jan

Jan

Jap

15%

77%
34

7% Jan
137 Jan

124 ; Jan

. 36%, Jan
34 3an
12% Jan
26% Jan
11% Jan
97 Jan

9% Jan

22 Jan

1% Jan
33% Jan
5 Jan

1% Jan
% Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JANUARY 25

STOCKS

New York Curb Exchange
I Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Range Since Jan. 1

Low High

Fairchild Camera <fe Instrument 1 27 27 28 1.400 26% Jan 28 3A Jan

Fairchild Engine & Airplane 1 7 6% 7% 15,800 6% Jan 7% Jan

Fansteel Metallurgical
•

28% 27 29 12,300 26 Va Jan 29 Jan

rire Association (Phila) "10 57% 57% , 60 56% Jan 59 Jan

First York Corp common _10c 3% 3% 3% 2,300 3 Jan 33/a Jan

$2 dividend cumulative preferred 1 — 33 33 25 31 Jan 33% Jan

Fishman (M H) Co Inc 1 10% 10% 300 10% Jan 11% Jan

Ford Motor of Canada—
Class A non-voting

• 52% 52% 52% 700 50% Jan .53% Jan

Class B voting
• 55% Jan 57 Jan

Ford Motor Co Ltd—

5%American deposit rets ord reg _ £1 5% 5% 1,100 5% Jan 6 Jan

Ford Motor of France—

American deposit receipts bearer. 1% 1% l.S6 91,400 1 Jan 1 A Jan

Fort Pitt Brewing Co 1 9 9% 300 8 3/a Jan 9'% Jan

Fox (Peter) Brewing 1.25 8% 8% 83/4 700 8 Jan 9% Jan

Franklin Simon & Co Inc common.. 1 , —
* — , 1 — ———

4%% convertible preferred -50 44 44 44 300 43 Jan 44 Jan

Fuller (Geo A) Co —5 11% 10% 11% 2,000 10% Jan 11% Jan

Gatlneau Power Co common •
5% preferred .100

Gellman Mfg Co common 1
General Acceptance Corp 1
General Alloys Co *
General Builders Supply Corp com 1

5% convertible preferred 25
General Electric Co Ltd—
Amer dep rets ord reg , £1

General Finance .Corp 5% pfd A 10
General Fireproofing common 5
General Outdoor Adv 6% pfd 100

General Plywood Corp common 50c
51c conv preferred 20

General Public Service $6 preferred—*
Georgia Power $6 preferred •

$5 preferred ; *

Gerlty-Mich Corp 1
Giant Yellowknife Gold Mines 1
Gilbert (AC) common *
Gilchrist Co *

18 18

~3% ~3% ~4%
8% 8% 8%

2% 27/a
2% 2% 2%

200 17% Jan 18 Jan

95 Jan 95 Jan

1,400 3% Jan 4% Jan

900 8% Jan 8% Jan

700
'

2% Jan 2% Jan

2,400 2 3/s Jan 2% Jan

„ 18% Jan 18% Jan

2%

5

11%

27% 28

2V2 23/4
ii 11%

113 3/4114 y2

~5%
11% 123/a

600

5,400
550

125

2,100
16,300

Gladding McBean & Co —10 143A 143/4 100
Glen Alden Coal • 10% 103A 103A 8,200
Glenmore Distilleries class B nil 14% 14% 15% 1,600
Globe Union Co Inc„ 5 23% 22% 23% 1,800

Gobel (*dolf) Inc common 1 43A 4% 5% 3,500
Godcha-x Sugars class A • 56 56 57 160
Class B « 37 38 550
$4.50 pripr preferred • ; \ 76 76 20

Goldfield Consolidated Mines in 1 V/a % 1% 43,300
Goodman Manufacturing Co —50 '•

„ "
" 1

•

Gorham Manufacturing common 4 27% 27% 200

Graham-Paige Motors 5% conv pfd—25 '■
„ -

' ;

— —

Grand Rapids Varnish 1 - '• 5% 5% 100
Gray Manufacturing Co 5 15% 15 153/8 3,700
Great Atlantic & Pacific Tea—

Non-voting common stock • 122 122 124 ■ 600
7% 1st preferred _ _ -100 131% 131% 132 V 80

Great Lakes Oil & Chemical Co 1 2 3/4 23/s 3 46,300
Great Northern Paper —25 56% 56% 58 Va 1,600
Griesedleck Western Brewery 2 21% 22 250

Grocery Stores Products common- 5 10 10% 900

Gypsum Lime & Alabastlne • '

•

—
;

— ■ •'/ ' —

8 Jan

267/a Jan

2% Jan
10'/2 Jan

993/4 Jan
113 * Jan

108 y2 Jan

43/4 Jan

10% Jan

18 % Jan
13 y2 Jan

133/a Jan

103/a Jan

14% Jan
22 Jan

43/4 Jan
48% Jan

27% Jan

73 Jan

1$ Jan
53 y2 Jan

26% Jan
xl9% Jan

5% Jan
14% Jan

121% Jan
131 y4 Jan

2% Jan
52 Jan

21 % Jan
10 Jan

H
Hall Lamp Co 5 4% 4% 4%
Hamilton Bridge Co Ltd * __ ■

Hammermill Paper common 5 44 42 44
Hartford Electric Light 25 48 '/a 47 y4 48 Vo
Harvard Brewing Co 1 1% l3/8 2
Hastings Mfg Co 2 6% 6% 6%
Hathaway Bakeries Inc 1 __ 10 y4 103/4
Havana Lithographing Co 10c 3% 3% 4
Hazeltine Corp • „ 43% 45%

Hearn Dept Stores common 15 6% 6% 6%
Hecla Mining Co 25c 17% 17VB 17%
Helena Rubinstein common • '18 18 19%

Class A *
__ __ __

Heller Co common 2 __ 16% 16%
5%% preferred 100 ' 93 * 94
4% preferred w w 100 „' 683A 683/4

Henry Holt & Co common l.1 7% 7% 7%
Hercules Steel Products 10c __ 3% 33/4

Hlgbie Mfg Co common : 1 5% 5% 6
5% convertible preferred 10

Hoe (R) & Co class A 2.50 11% - 11% 12Va
Hollinger Consol Gold Mines 5 143/8 l43/8 14%
Holly Stores Inc 1 __ 2% 2%
Holophane Co common _ __ 25 25
Border's Inc •

Hormel (Geo A) & Co _15 __

Horn & Hardart Baking Co * 138 138 138
Horn & Hardart common • 21'/a 20 21%

5% preferred 100 101 100 101

Hubbell (Harvey) Inc common 5 31% 313/8 31%
Humble Oil & Refining •
New capital stock w i * 85% 83 853/4

Hurd Lock & Manufacturing Co 5 4 4 4%
IHuyler's common 1 1yB 1%

1st convertible preferred ] 9 ; 7% 9
Hydro-Electric Securities •

__ 4%
Hygrade Food Products 5 16'A' 16 % 17 %

1,900 4% Jan- 5

,700 34% Jan 44
340 x46 % Jan 48%

2,900 1% Jan 2

1,000 6% Jan 6%
600 10% Jan 10 3A

2,200 33A Jan 4%
1,600 393/4 Jan * 45%

500

4,600
425

200

60
40

600
800

300

3,300
8,600
1,500
100

70

2,025
80

500

8,300
600

1,800
1,725
200

700

6% Jan
15 y4 Jan
18 Jan

133/4 Jan
16 Va Jan

92 Jan

67% Jan

7% Jan

3% Jan

5% Jan

11% Jan
14 y2 Jan

2% Jan

24'% Jan

13% Jan
45 % Jan
138 Jan

20 Jan

100 Jan

30y2 Jan

76 3/4 Jan
4 Jan

% Jan
6% Jan

4 Va Jan
16% Jan

8% Jan
28 Jan

2% Jan
11% Jan

99% Jan
114% Jan
108% Jan

53/8 Jan
12 3/8 Jan
18 y4 Jan
14 Jan

143/4 Jan

113/a Jan
15 y2 Jan
237/a Jan

5% Jan
58 Jan

42 Jan

76 Jan
1 Va Jan

53% Jan
28

, Jan
20'/» Jan
6 Jan

15% Jan

125% Jan
133 y2 Jan

3 Jan

59% Jan
22 Jan

10% Jan

Jan

Jan

Jan

Jan

Jan

Jan

6% Jan
17% Jan
19% Jan
133/4 Jan
16 y2 Jan
95 y2 Jan
69 Jan

7% Jan
4 Va Jan

7 Jan

12% Jan
15 Va Jan
33/a Jan
25 >/» Jan
13 V2 Jan
46 Jan

Jan

Jan

Jan

140

23%
105%

31% Jan

86 V2 Jan
4% Jan

l3/a Jan
9 • Jan

4% Jan
18 3/a Jan

Illinois Zinc Co common •

Imperial Chemical Industries—
American dep receipts registered £1

Imperial Oil (Canada) capital stock •
Imperial Tobacco of Canada 5
Imperial Tobacco of Great Britain &
Ireland 1 £1

Indianapolis Pwr & Light 4% pfd__100
Insurance Co of North America 5
International Cigar Machinery •
international Hyaro-■Electric—
Preferred $3.50 series 50

International Metal Industries A •
International Petroleum coupon shs •
Registered shares •

International Products 10
Investors Royalty . 1
Iowa Public Service Co—
3.90% preferred 100

Iron Fireman Manufacturing v t c •
Irving Air Chute I 1
Italian Superpower Corp com cl A—1_*

27%

393/4

733/4
20%

30%
303/4

l3/4

lVa

27 29 4,800 N3 01 N? Jan 31% Jan

38 3A

10%

40 3/a
103A

31,500
700

36%
9%

Jan

Jan

403/a
10 3A

Jan

Jan

10

94

71

19

10

95

74

21%

100
220

1,350
8,100

10 -

92

70

17%

Jan

Jan

Jan
Jan

10%
95

74

21%

Jan

Jan

Jan

Jan

93 93% 350 93 Jan 95% Jan

30

30%
11%
3%

31%
31%
11%
4-

68,300
1,600
500

- 11,500

23%
23%
10%
33A

Jan

Jan

Jan

Jan

31%
31%
11%
4%

Jan

Jan

Jan

Jan

83

13%
5%
1

83^
14%

20
- 900

1,200
3,900 "

77

133/4
5%
1

Jan

Jan

Jan

Jan,

83

14 3/8
6%
13A

Jan

Jan

Jan

Jan

STOCKS
New York Curb Exchange

Par

Friday Week's galea
Last Range tor Week

Sale Price of Prices Shares

Low High

Range Since Jan. 1

Low High,

i^annette Glass Co common 1
Jefferson Lake Sulphur Co (N J) 1
Jerry O'Mahoney Inc rue
Jim Brown Stores common 1
Preference •

Julian & Kokenge Co *
Jupiter Oils Ltd 15c

Kaiser-Frazer Corp 1
Kansas Gas & Electric 4%% pfd: 100
Kawneer Co *

Kennedy's Inc_ 5
Key Co common — *
Kidde (Walter) <x Co 5
Kings County Lighting common •

4% cumulative preferred 50
Kingston Products 1

Kirby Petroleum , 1
5% convertible* preferred— —10

Kirkland Lake G M Co Ltd 1
Klein (D Emil) Co common •
Kleinert (IB) Rubber Co 10
Knott Hotels Corp 5
Kobacker Stores 7.50
Kropp (The) Forge Co 33y3o
Krueger Brewing Co 1

3% Jan 4% Jan

23% 213/a 24% 8,400 21% Jan 24% Jan

4 3% 4% 5,800 3% Jan 43/e Jan

1% 1% 200 1% Jan 1% Jan

~~ 1% 2 2,700 1% Jan 2 Jan

22% Jan 23 Jan

"3% 3 iV "3 A 43,200 2% Jan 3 3A Jan

5%
102
25

~9%

1%
33 y4
3%
22%
7%

5 3/4 63/a
102 103

24% 25 %
113/a 113/4
9 y2 10 Vo

21 21V4
83/4 91/8
33 33'%
33/4 3%
22% 25 Va
73/4 8

% II
10% 10 Vo.

13 13 y4
10% 10% 103/4
43/4 4% 4%
7% 73/4 8y4

16,700
20
500

250

925
400

6,400
ZuO

2,700
9,800
22,300
3,300
400

200

1,200
2,800
400

5% Jan
100 Jan

24 y2 Jan

ll3/8 Jan
8% Jan

20 Jan

8% Jan
33 Jan

3 3/4 Jan

223/4 Jan_
73/4 Jan'
3/4 Jan

10 Jan

14 Va Jan
12% Jan
10% Jan
4% Jan
73/4 Jan

6 3/a Jan
103 Jan
25 y4 Jan
13 Jan
10% Jan
21 y4 Jan
9V4 Jan
33% Jan
4 Jan

31% Jan
8 3/a Jan
% Jan

10 y4 Jan
14 y2 Jan
13 y4 Jan
10% Jan

5% Jan

8% Jan

Laclede-Christy Company .—5 15 153/a 600 15 Jan 153A Jan

L'Aiglon Apparel Inc —1 4% x4% 43/4 500 4% Jan , 43/4 Jan

Lake Shore Mines Ltd 12 113A 123/a 7,400 11% Jan ,12% Jan

Lakey Foundry & Machine .—1 7 63/4 7% 2,400 •• ; 63A Jan 7% Jan

Lamson Corp of Delaware .—5 9% 9% 9% 900 9%' Jan 10 Jan

Lanston Monotype Machine— . .. 5 21 21% 400 *. 193/4 Jan 21% Jan

La Salle Extension University 5 43A 43A 100 43/4 Jan 5 Jan

Lefcourt Realty common .—1
"

> '■
—. 20 Jan 20 Jan

Le Tourneau (R G) Inc .1 24% 24% 253A 3,400 22% Jan 25% Jan

Liberty Fabrics of N Y ' —1 7% 7% 73A 900 7 Jan 8

30%

Jan

Loblaw Groceterias class A *
, . 30% Jan Jan

Class B _ .

* ■\i ■ 31% Jan 31% Jan

Locke Steel Chain- 5 23% 23% 25 22% Jan 23% Jan

Lone Star Gas Co (Texas) 10 27 25% 27 5,500 25 Jan 27 Jan

Longines-Wittr.auer Watch Co ...1 123A ' 123A 12% 500 123/g Jan 13 Jan

Louisiana Land & Exploration _ __
1 52% 52 Va 53% 8,500 48% Jan 53% Jan

Louisiana Power & Light $6 pfd __

'' 111% Jan 114 Jan

Lynch Corp lis 14% 14% 15 400 14% Jan 15 Jan

M
Mackintosh-Hemphill Co 8
Maine Public Service Co 10
Mangel Stores common 1
Manischewitz (The B) Co •
Mapes Consolidated Mfg Co •
Marconi International Marine
Communication Co Ltd £1

Marion Power Shovel 10

Massey Harris common •
Mays (J W) Jnc common 1
McKee (A Gr) & Co class B •
McWilliams Di edging •
Mead Johnson & Co 1
Menasco Mlg Co 1
Merritt Chapman & Scott Corp—
Warrants

Mesabi Iron Co . 1

Metal Textile Corp common 25c
Participating preferred . 15

Michaels Brothers, Inc 1
Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co common *

6% preferred 10
Micromatic Hone Corp 1
Middle States Petroleum common 1
Midland Oil Corp $1 conv preferred—*

Midland Steel Products—
$2 non-cum dividend shares •

Midvale Co common *
Mid-West Abrasive 50c
Midwest Oil Co 10
Midwest Piping & Supply common *
Mid-West Refineries 1
Miller Wohl Co common 50c
4%% convertible preferred- 50

Mining Corp of Canada *
Minnesota Pwr & Light 5% pfd 100
Missouri Public Service common— *

Molybdenum Corp * 1
Monogram Pictures common — 1

Monongahela Power Co—
4.40% cumulative preferred 100
4.80% cumul preferred series B—100
4.50% preferred series C 100

Monroe Loan Society com class A 1
Montgomery Ward & Co class A *
Moody Investors participation pfd •
Morris Plan Corp of America.. ._10c
Mountain Producers — 10
Mountain States Power common—7.25
Mountain States Tel & Tel 100
Mt Vernon-Woodberry Mills 5
Murray Ohio Mfg Co 5
Muskegon Piston Ring common 2.50
Muskogee Co common 10
Muter Company common 50c

153/4

13%
12

50%
17%
153/8
23/4

12

10%

153/4 163/a
16 Va 16%
15 15

43% 43%

4% 4%
123/4 13%
11% 12%
9% 9%

50% 52
16 173/a
15 .15%
2 3A 3

11 12%
9% 10%

600

1,000
100

25

200

2,200
4,400
400

210

3,100
3,800

4,000

1,800
34,500

1534 Jan

153/4 Jan
15 Jan

43 Jan i,

4% Jan
123A Jan
11% Jan
9 Jan

48 Jan

16 Jan
15 Jan
2 3/4 Jan

11 Jan
73/a Jan

53A Jan
53 Jan

~4% 4% 43/8 1,600 33/4 Jan

7% 7% 7% 700 7% Jan

8 3A Jan

"l% "1% 1% 1,600 1% Jan

8% 8 8 Va 1,400 73A Jan

13% 13% 400 13% Jan

19% 19% 20 3/4 7,700 17% Jan

26 26 26
'

50 26 1 Jan

17% - 17% 18% 1,150 17 Ja:f

5% 5% 900 5% Jan

32

3%
5%

16%

50%
3%

32 32%
3% 33/4
5% 5%

16% 17 ,.

102 102

17% 17%
49% 52%
3% 3%

87 3A 87% 873A

2%

169%
34%
4%

12 Va
102
53

22%
12%
26

8%

23/4 2%
168% 1693A
34% 35
4 4%

11% 12%
101% 103
49% 53
21% 22%
12 Va 123/4
26 26%
73A 8%

N
-10

1

1

25

Nachman Corp
Namm's Inc common

National Bellas Hess common

National Breweries common—

7% preferred
National Fuel Gas—
National Mallinson Fabrics
National Mfg & Stores common
National Petroleum Ltd
National Phoenix Industries
National Pressure Cooker common-
National Radiator Co
National Rubber Machinery
National Starch Products
National Steel Car Ltd
National Transit common

—1

.—1

.25C

.10c

.—2

—4

-10
.—1

•

__1

23/4
18%

14

7%

~3%
2%

13%
18

"4%

16 163/8
3% 33/4
23/4 3

18% 18%

14 14%
73A 8

12% 12%
3% 33/a
23/8 2%

14% 143/8

12% 13%
173/4 18

1 1

£ ~4%

150

3,400
2,000

5,300
25
700

11,600
5,200

50

700
40'

200

3,600

4,200
100

400

900

3,800
800

1,700

200

800

7,100
600

5,200
400

100

21,600
22,000

400

2,500
400

4.900

32 Jan
33/8 Jan

5% Jan
31 Jan

16% Jan
101 Jan
153/4 Jan
44 % Jan
3% Jan

87% Jan
97% Jan

23/4 Jan
168 Jan

34% Jan
4 * Jan

U% Jan

101% Jan
43 Jan
21 Jan

12 Va Jan

22% Jan
73/4 Jan

15% Jan
3% Jan
23/4 Jan
16% Jan

133/8 Jan
7% Jan

12% Jan

2i| Jan
2% Jan
12'A Jan
10'A Jan

12% Jan
17'A Jan
28% Jan
4% Jan

16% Jan

16% Jan
15 Jan

43% Jan

4% Jan
133/a Jan
123A Jan
9% Jan

52 Jan
17% Jan
15% Jan
3 Va . Jan

13 Jan

10% Jan
5% Jan

53 Jan

4 3/a Jan
7"% Jan

10 Va Jan
l3/8 Jan
8 % Jan

14% Jan
20% Jan

26'A Jan
18% Jan
53/4 Jan

32% Jan
3% Jan

5% Jan
32 Jan

17'A Jan
102 Jan

17% Jan
53% Jan
33/4 Jan

873A Jan
97% Jan

2% Jan
169 3/4 Jan
36 Jan
4% Jan

12% Jan
105 Jail

53 Jan
22% Jan
12 3/4 Jan
26% Jan
8% Jan

16 3A Jan
33/4 Jan
3 Jan
18% Jan

14% Jan
8% Jan

123/a Jan

3% Jan
2 3/4 Jan
14% Jan
11 3/b Jan
13% Jan
18 Jan

28% Jan
4% Jan

For footnotes see page 33.
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Ogden Corp common 50o 1 k
Ohio Brass Co class B common -• °brf
Ohio Power 4%s preferred 100 luo/4
Oklahoma Natural Gas 15 /-1
Okonlte Company common
Old Town Corp 5—
Oliver United Filters class B • —

Olympic Radio & Telev Inc 1 » /a
Omar Inc 1 ~~

O'okiep Copper Co Ltd Amer shares— 54
Overseas Securities 1

1% 1%
54% 56%
105 V4 105%
35% 36%

Pacific Can Co common 5
Pacific Gas & Electric 6 % 1st pfd—25
6% % 1st preferred 25
6% 1st preferred 25
5% redeemable 1st preferred 25
5% redeemable 1st pfd series A—25
4.80% red 1st preferred 25

Pacific Lighting $4.50 preferred *
$4.40 div cum preferred •

Pacific Petroleum Ltd 1
Pacific Power & Light 5% pfd 100
Pacific Public Service common •
$1.30 1st preferred *

Page-Hersey Tubes common *
Pancoastal Oil (C A) v t c 1 Bol
Pantepec Oil (C A) Amer shs 1 Bol
Paramount Motors Corp 1

Park Chemical Company 1
ranter Pen Co class A 2
Class B 2

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills *
Patlcan Co Ltd___ 2
Penlsular Telephone common •

$1 cumulative preferred 25
$1.32 cumulative preferred-, 25

Penn Traffic Co 2.50

Pennroad Corp common 1
Penn Gas & Electric class A com *
Penn Power & Light 4%% pfd 100
Penn Water & Power Co *

Pep Boys (The) :. 1
Pepperell Manufacturing Co (Mass)__20
Perfect Circle Corp ; 2.50

Pharis Tire & Rubber common 50c

Philadelphia Co common —. •
Phillips Packing Co *
Phillips Screw Co 10c
Pierce Governor common 1
Plnchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1

Piper Aircraft Corp common 1
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical common 5
Pittsburgh Railways Co •
Pleasant Valley Wine Co 1
Pneumatic Scale common— 10
Polaris Mining Co 25c
Powdrell & Alexander common 2.50
Power Corp of Canada common •
6% 1st preferred 100

Pratt & Lambert Co •

Prentice-Hall Inc common— 2.50
Pressed Metals of America . 1
Producers Corp of Nevada 1
Prosperity Co class B„ •
Providence Gas . •

Public Service of Colorado—

iY<% cumulative preferred—. 100
Puget Sound Pulp & Timber com •
Pyle -National Co common 5

Pyrene Manufacturing 10

32

25%

90

11%

15%

2%

6V4

42
15

14%
7%

18

50%
19

12%
31%
29j/4
26%
25%
26%

X24%

98%
96

10%
95

15%

43

15%
14%
8%

18%
54

19%

12%
32%
29%
26%
26%
27

25%
99

96

11%
96%
15%

2%
G

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JANUARY 25

Friday Week's
_0 ■/ • Last Range

STOCKS gale Price of Prices
New York Curb Exchange

^ Low Kigh

Rational Union Radio -3£j 22 " 21% 22 '
Neptune Meter common— 45/8 455,
vestle Le Mur Co common-- * -r,, 2,, 3Vb
New British Dominion 0.1 108109?.
aew England Tel & Tel-—--—2% 3
New Haven Clock & Watch Co -1
4%% convertible preferred JO -g,, ^g,/a 771/,

New Jersey Zinc —--- 20,- 20V8 22%
New Mexico & Arizona Land 1 3 2 y 2%
New Park Mining Co J ' 69 ' 69
New Process Co common #

New York Auction Co common — ~z3,
New York & Honduras Rosario 10 — •» a
New York Merchandise 1°
New York Shipbuilding Corp—

^ 1?y 17%
Founders shares J 18 18a

Niagara Share Corp common 5 ia/4 » 183B
Nlles-Bement-Pond ' 1 v- 2 At
Nipissing Mines — ■ Av 45i/. 451"
North American Rayon $3 preferred-50 45/g 45,4 40g
North American Utility Securities.—* - • » 4
North Central Texas Oil » &<* %,
Northeast Airlines »—1 5'8 A 85
North Penn RR Co —-*>« -~3, gla-
Northern Ind Pub Serv 4%% pfd—J 00 91,4 90,4 91,4
Novadel-Agene Corp

Sales

for Week
Shares

5,400
400

300

78,200
2,340
500

3,400
22,200
36,300

50

250

300

2,100
4,500
2,900
700

100

12,400
1,600

10
200

500

2,700
725

120

3,600
350
600
100

2,700
100

750
600

100

2,300
500

100

6,800
200
900

100

220

65,900
100

100

2% 124,000
6% 29,400

4% 4% 4% 300

14% 14% 14% 220
15 % 15% 1,400

~6% 6 612 4,600
40% 40% 41% 1,050

23 23 • 50

~5% "5% 1,000

13% 13% 13% 10,800
4% 4% 100

103 103 103% 125
39% 40% 1,500

~3% <3% 3% 1,100
74 74 76% 750
16 15 16 1,100

22% 22% 23 1,100
8% 8% 8% 1,100

. 4 3% 4 3,100
22% 22 22% 500

~2 Tl% 2 4.000
3% 3% 3% 2,200
53% 53% 54% 2,560

■ 40% 41% 700

6% 6% 6'/a , 800
■

__ ' 3% 3% 300

22 21%' 22 175

4% 4% 4% 1,700
7% 7% 7% 5,000

32 32 32% 325

:
--- ■ 42% 44 350

13% 13 - 13%
~

2,200
2% 2% 3 10,900
7% 7% 7% 200

9% 9% 9% 1,000

34% 34% 34% 1,600
16 16% 250

14% 14% 14% 400

Range Since Jan. 1
Low

3% Jan
19 Jan

4% Jan
2% Jan

108 Jan
2% Jan
7 Jan
74 Jan

17% Jan
, 2% Jan
65 Jan

8% Jan
32% Jan
9% Jan

17 Jan
16% Jan
17 Jan

1% Jan
44% Jan
8% Jan
19% Jan
5% Jan
83% Jan

87% Jan
16 Va Jan

1% Jan
52 Jan

103'/a Jan
35 Jan
42 Jan
15 - Jan

14% Jan
7% Jan

18 Jan

50 Jan

19 Jan

12% Jan
30% Jan
29' ,

26%
Jan

Jan

25% Jan
25% Jan
24% Jan
97% Jan
95 Jan
9% Jan

95 Jan

15% Jan
22%
65

Jan

Jan

2% Jan
6 Jan

23 Jan

4% Jan
15 Jan

13% Jan
15 Va Jan
44 Jan

5% Jan
39% Jan

22% Jan
28 Jan

5% Jan
13% Jan
4% Jan

102% Jan
38% Jan
3% Jan

71 Jan

14% Jan

22% Jan
8% Jan
3% Jan

22 Jan

1% Jan
2% Jan
51%
40

Jan

Jan

6% Jan

3% Jan
21% Jan

4% Jan
7% Jan

29% Jan

41 Jan

10% Jan
12% Jan
2% Jan
7Va Jan

8% Jan
95% Jan
'32 Jan
16 Jan

14% Jan

High

3% Jan
22 Jan

4% Jan
3Va Jan

110 Jan
3% Jan
7% Jan

80 Jan

23% Jan
3% Jan
69% Jan
8% Jan
34 Jan
9% Jail

18% Jan
18% Jan
18% Jan
2% Jan
45% Jan
9 Jan

27% Jan
5% Jan
85 Jan
91% Jan

17% Jan

1% Jan
56% Jan
105% Jan
36% Jan
43 ,Jan
15% Jan
15 Jaa

8% Jan
18% Jan
54 Jan

20% Jan

12% Jan
32% Jan
29% Jan
27% Jan

26% Jan
27 Jan
25% Jan

99% Jan
96% Jan
11% Jan
96% Jan
15% Jan

.

x23 Jan

66% Jan
2% Jan
IVa Jan

23 Jan

4% Jan
15% Jan
15 Jan

15% Jan
44 Va Jan

6% Jan

41% Jan
23- Jan

Jan

Jan

28

5%
13% Jan

4% Jan
104 Jan

40% Jan
3% Jan
76 Va Jan
16 Jan

23% Jan
8% Jan
4% Jan

23 Jan

2 Jan

3% Jan

55 Va Jan
42% Jan
6% Jan
3% Jan
22 Jan

5 Jan

7 s,'a Jan

32% Jan

44 Jan

10% Jan

13% Jan
3% Jan

7% Jan
9% Jan

97 Jan

34% Jan
17% Jan
14% Jan

Quebec Power Co 0

V-fc

—

r-
17 Jan 17 Jan

Railway & Light Securities—
■

R

Voting common 20% 20% 1,300 20% Jan 20% Jan
Railway & Utility Investment A . 1 —— — — 2% Jan '■ 2% Jan
Rath Packing Co common —10 23% 23% 24% 250 23% Jan 25 Jan
Raymond Concrete Pile common.. * 33% 34 600 31% Jan 35 Jan

$3 convertible preferred ♦ , 65% 67 40 63 Jan 69 Jan
Raytheon Manufacturing common-Ills "9% 9% 10 15,400 9% Jan 11% Jan
Reading Tube Corp class A __ 6.25 _ 5% 5% 100 5% Jan 5% Jan

Class B 4 4 4% 1,500 4 Jan 4% Jan
Reda Pump Co 1 6% 7 800 6% Jan 7 Jan

Regal Shoe Co 1 3% 4 V8 900 3% Jan 4% Jan
Rels (Robert) & Co.— 1 1V8 1% 1% 1,200 1% Jan 1% Jan
Reliance Electric & Engineering 5 28% 27% 29% 2,100 27% Jan 29 '/a Jan
Rice-Stix Inc • 28% 28 Va 28% 1,300 x28 Jan 29% Jan
Richmond Radiator 1 3% 3% 4 1,100

. 3% Jan - 4% Jan
Rio Grande Valley Gas Co—

'

(Texas Corp) v t c - 2% 2 2% 6,200 2 Jan 2% Jan
Rochester Gas & Elec 4% pfd F -IOC __ 89 90% 130 87% Jan 90% Jan
Roeser & Pendleton Inc common- •

39% 40% 350 38% Jan 41 Jan
Rolls Royce Ltd—
Amer dep rets ord reg £1

Rome Cable Corp common... 14% 14% 14% 1,000 14% Jan 15 Ya Jan
Roosevelt Field Inc 21% 21% 21% 300 21% Jan 23 Jan
Rotary Electric Steel Co .10 40% 40 42%

'

3,500 40 Jan 44% Jan

STOCKS
New York Curb Exchange

Rowe (The) Corp common
Royalite Oil Co Ltd
Russeks Fifth Ave common

Ryan Aeronautical Co
Ryan Consolidated Petroleum—
Ryerson 6c Haynes common

Par

1

.1.25
1
•

III 1

Friday Week's
Last Range

Sale Price of Prices

Low High

10% 11
18 17% 18%

8 8

:: 10% 10%

St Lawrence Corp Ltd common——1
Samson United Corp common 1
Savoy Oil Lie (Del) 25c
Sayre & Fisher Brick Co 1
Schick Inc —1
Schulte (D A) Inc common 1
Scullin Steel Co common *
Securities Corp General.. 1
Seeman Bros Inc •

Segal Lock 6c Hardware 1
Selby Shoe Co *
Semler (R B) Inc •

Sentinel Radio Corp common 1
Sentry Safety Control —10c
Berrick Corp class B 1
Seton Leather common •
Shattuck Denn Mining 5
Phawinigan Water & Power •
Sherwin-Williams common 25

4% preferred 100
Sherwin-Williams of Canada *
Shoe Corp of America class A •
Sicks Breweries Ltd -•
Sllex Co common •

Slmmons-Boardman Publications—

$3 convertible preferred •
Simplicity Pattern common 1
Simpson's Ltd class B •
Singer Manufacturing Co 20
Singer Manufacturing Co Ltd—
Afher dep rets ord registered £1

Smith (Howard) Pa,per Mills *
Sonotone Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil Co common 12.50

Southwest Pa Pipe Line 10

5%

40%
ii

4%
3

9%

14%
1%

3%

5%
1

9%
42%

62%

23 ...

18

"4%

4%

44%

4%

~7%
44%

5 '■ 5%
5% 5%

38%
%

4%
2%
8%
2%
31%
1%
14%
1%

10%
3%

5%
1

14%
9%
9%

40%
62%

21%

17%

40%

Yt
5%
3

9%
2%

32%
2

15%
1%
10%
3%

5%
1%
14%
9%
10%
44%
66

23

18%

4% 5

29 29

4% 4%

44% 45

4 4

4%
10%
7%
44%
23%

4%
10%
8

45%
23%

Sales

for Week

Shares

600

19,700
100
700

1,500
200

6,400
4,000
700

1,800
900

78,300
900

500

1,600
4,600
200

2,000

1,400
3,100
200

100

5,200
3,900
4,200

275

1,400

306

100

2,100

3,400

100

2,200
400

1,800
2,600

10

Range Since Jan. I

Low High

10% Jan 11 Jan

15% Jan 18% Jan
8 Jan 8 Jan

10% Jan / 10% Jan
4% Jan

5% Jan

37

Va
4

2%
8%
2

30%
1%
14%
1%
10%
3

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

5 Jan
1 Jan

14% Jan

9% Jan
9% Jan
39 ' Jan

62% Jan
103

,21%
16%

Jan

Jan

Jan

4% Jan

27% Jan
4% Jan

44% Jan

4 Jan

~4% Jan
9% Jan
6 Jan

44 Jan

23% Jan

Talon Inc class A com 5
Class B common 5

Tampa Electric Co common •

Technicolor Inc common." ♦
Texas Power & Light $4.56 pfd •
Thew Shovel Co common 5
Thiokol Corp 1
Thor Corpoiation common 20
Thorofare Markets Inc 25c
Tilo Roling Inc • 1
Tishman Realty & Construction 1
Tobacco & Allied Stocks— . •
Tobacco Security Trust Co Ltd—
Amer deposit rets ord registered. £1
Amer deposit rets def registered 5s

Todd Shipyard Corp common 20
Toklan Royalty Corp 70c
Toledo Edison 4%% preferred 100

Tonopah Mining of Nevada' _

Trans Empire Oils Ltd
Trans Lux Corp
Tri-Continental warrants
True Temper Corp
Ttunz Inc

3Ting-Sol Electric Inc—II——III"
80c conv preferred

Llj

22

23%

22

12%

8%
15%

6%
91

22% 23
21% 22%
41% 41%
22% 23%
101% 101%
22 22%
12%
12%

13%
123a

14% 14'%
8% 8%
15%
90

15%
93

% %

48% 48%
6 ' 7%
89% 91

.1

5%

1 2%
4%

• 20
•

•
19%

1%
c; 1
0 Mi

2%
4%

20

1%
5 Hi

■2%
4%

20

350

650

300

4,300
25

500

2,700
1,200

50

1,600
400
70

100

450

15,300
< 325

900

21,900
1,500

70,900
150

21%
21%
39 .

22%
xlOO

22

12%
12%
14%
8%
15

88

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

18 19% . 4,400

U
Ulen Realization Corp !
Unexcelled Chemical Corp _I_I!
Union Gas of Canada ;

Union Investment Co I "
Union Oil Co of California— >t

$3.75 preferred series A u

Union Stock Yards of Omaha ..

United Aircraft Products common.
United Corp warrants
United Elastic Corp

.10c

...5

jLA-4

-100
.50c

1%

5%
23

6%

1%

5%

22%

91%

1%
5%

23%
—- 4 J

f n iU

91'/i :r:-

200

2,000
4,100

6% 6%

36% 38

25

8,000

300

% Jan
48% Jan
5% Jan

88% Jan

1% Jan

4% Jan

2% Jan
3% Jan
19% Jan
16% Jan
18 Jan

18% Jan

1% Jan

5% Jan
20 Va Jan
7% Jan

89% Jan
72% Jan
6% Jan

36% Jan

5% Jan
5% Jan

40%
1

5%
3%
9 Va
2%
32%
2

15%
1%
11%
4 '

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

5% Jan
1% Jan
14% Jan
9% Jan
10% Jan
44% Jan
68% Jan
105 Jan

23% Jan

18%. Jan

v 5 Jan

29 Jan

4% Jan

45% Jan !. t

'1
4 Jan |

4% Jan

11% Jan
8% Jan
45% Jan
24% Jan

6% original preferred 25 43 44 100 41% Jan 44 Jan

4.88% cumulative preferred-——25 27% 27% 28 200 > 26% Jan /. 28 Jan

4.56% convertible preference——25 32% 32% 33 1,400 31% Jan 33% Jan

4.48% convertible preference 25 30% .> 30% 30% 2,500 29% Jan_ 30% Jan

4.32% cumulative preferred „25 25% 25% 25'% 1,000 23% Jan 25'% Jan

4.08% cumulative preferred ...25 «*-<— 23% 24
'

200 22% Jan
"

24 Jan

Southern Pipe Line 1 6 6 6 600 6 Jan 6 Jan

Southland Royalty Co 5 64 63% 64 200 60 Jan - 64 Jan

Spencer Shoe Corp • 4% 4% 700 4% Jan 4% Jan

Stahl-Meyer Inc • : 4% 4% 100 4'% Jan 4% Jan

Standard Brewing Co .2.78 1 a
"

lti
la
nr. 500 ,V % Jan 13 Jan

Standard Cap & Seal common 1 9 % 9% 9% 1,300 9 Jan 9% Jan \
Convertible preferred .10 21% 21% 50 20% Jan 21% Jan •]

Standard Dredging Corp common .—1 3 3 2,300 2% Jan 3% Jan

$1.60 convertible preferred —20 17% 17% 150 17% Jan 18 Jan

Standard Forgings Corp 1 18% 17% 18% 1,700 17% Jan 18% Jan
Standard Oil (Ky) 1 10 39%! 39% 40 2,000 38 Va Jan 40% Jan
Standard Power & Light common 1 7% 7 7% 39,600 6% Jaa 7% Jan
Common class B *

7 7 7% 700 7 Jan 7% Jan

$7 preferred *
,■ ; 177 177 20 Xl73% Jan 177 Jan v

Standard Products Co— 1 9% 9% 9% 700 9% Jan 1C% Jan 1,

Standard-Thomson Corp. • 1 7% 7% Via 2,300 7% Jan V 7% Jan J
Standard Tube class B ! 1 5% 5% 5% 2,000 4% Jan 5% Jan
Starrett (The) Corp •_ —i— 1 3% 3% 3% 1,100 3% Jan 4 Jan

Steel Co of Canada ordinary • 33% 34% 400 33% Jan 34% Jan J

Stein (A) & Co common: • 21% 21% 150 20 Jan 21 % Jan

Sterling Aluminum Products commis 14% 13% 14% 700 13% Jan 14% Jan r.

Sterling Brewers Inc 1 7% 7% 100 7% Jan Va Jan 4.;
Sterling Engine Co __ 10c ~3% 3% 3% 13,300 2% Jan ) 3% Jan
Sterling Inc 1 3% 3% 900 3% Jan 3% Jan
Stetson (J B) Co common • 18 Va 19% 975 18'/a Jan 20 Jan
Stlnnes (Hugo) Corp 5 5% 6 2,900 5% Jan' 6 Va Jan
Stop & Shop Inc „ _I -i— 22% Jan 23 Jan
Stroock (S) & Co common.. • 20 19% 20% 750 19% Jan 21% Jan
Sun Ray Drug common _ 4% 4% 100 4% Jan 5 ' Jan
Superior Portland Cement, Inc * 24% 24% 25% 925 24% Jan 25 % Jan
Superior Tool & Die Co __ 1 3% 3% 3% 1,500 3% Jan 3% Jan
Swan Finch Oil Corp 15 14% 15 125 14%

,1
Jan > 15 Jan

23

22%
41%
23%
102

23

13%
13

15%
8%
15%

. 93

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

flan
Jan

\l Jan
51% Jan

7%.Jan .1

91 Jan !

1% Jan
5% Jan

2% Jan
4% Jan
20% Jan
16% Jan

19% Jan
18% Jan

2% Jan
6% Jan

23% Jan
7% Jan

92 Jan
75 Jan

6% Jan

38 Jan

For footnotes see page 3b.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 175 Number 5085 . . . The Commercial and Financial Chronicle
(445) 33

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JANUARY 25

STOCKS

New York Curb Exchange

United Milk Products common.

75c participating preferred
United Molasses Co Ltd—

Friday Week's
Last Range

Sale Price of Prices

Par Low- High
•

— 14% 14%

_ Sales

for Week
Shares

100

k

Range Since Jan. 1

Low ■ High
14% Jan 15 Jan

United NJ RR & Canal ..100 216% 216% 10 210% Jan 216% Jan

United Profit Sharing. common— 25 iff % 500 0
iff Jan % Jan

10% preferred 10 *4 4 4 50 4 Jan 4 Jan
United Shoe Machinery common _—25 44% 44 451/s 9,500 41% Jan

„ 45% Jan
Preferred —25 38% 38% 39% 400 38 Jan 39% Jan

United Specialties common 1 — 13 13 300 12% Jan 13 Jan

U S Air Conditioning Corp 10c
, 1% 1% l'A 2,800 1% Jan 1% Jan

U S Foil Co class B a— .1 46'A 44% 47 9,100 42 Jan 50% Jan
U S and International Securities. • 8% 8 8% 5.500 7% Jan 8% Jan
$5 1st preferred with warrants. •

'

91% 92% 650 89 % Jan 92% Jan
U S Radiator common IIIIl 12 12 12% 4,900 12 Jan 14 Jan
U S Rubber Reclaiming Co 1

— *% 4,8 IOU 4% Jan
. 5% Jan

United Stores Corp common —50c 1% 2 1,000 1% Jan 2 Jan
Universal Consolidated Oil 10 80 80 100 72% Jan 82 Jan
Universal Insurance 10 —— '

—— 26% Jan 27% Jan
Universal Products Co common 10 40% Jan 42% Jan
Utah-Idaho Sugar 5 3% 3% 3% 4,000 3% Jan 3% Jan

Valspar Corp common
$4 convertible preferred

Vanadium-Alloys Steel Co.,
Venezuelan Petroleum
Venezuela Syndicate Inc
Virginia Iron Coal & Coke Co__.

Vogt Manufacturing

1

5
•

"III
—20c

10
•

6% 6% 6% 1,100 6% Jan 6% Jan

26% 26% 26% 400 26 % Jan 26% Jan
11% 11% 12% 6,300 11% Jan 12% Jan
5% 5% 5% 7,700. 5% Jan 5% Jan

18 18% 500 18 Jan 18% Jan
—

. ■ 16 16% 400 15% Jan 16'A Jan

w
Waco Aircraft Co

Wagner Baking voting tr. ctfs ext-
1% preferred

•

•

lioo

3%
CP.w

3%
6%

700
200

3 Jan

6% Jan
3%
6%

Jan

Jan

Waitt & Bond Inc 1 1% 1% "l% 1,200 1% Jan 1% Jan
$2 cum 1 referred. __30 16 , 14% 16 2,400 14% Jan 16 Jan

SWaltham Watch Co v t c 1 — — 2% 2% 12,000 2 Jan '• 2% Jan
Ward Baking Co warrants V ■' 5% 5% 200 5% Jan 5% Jan

Wentworth Manufacturing .1.25 4% 4% , 4% 1,400 4% Jan: 4% Jan
West Texas Utilities $6 pfd •

—— ; r„ n

Western Maryland Ry 7% 1st pfd.lioo 180 178 180 60 170 Jan 180 Jan
Western Tablet & Stationery com.

• 36% 33 37% 1,100 31% Jan 37% Jan
Westmoreland Coal II20 28% 29% 200 28% Jan 29% Jan
Westmoreland Inc 10 21 Jan 21 Jan
Weyenberg Shoe Mfg __—1 22% 22% 150 22% Jan

, 22% Jan
Whirlpool Corp _ _—s 29 27% 32 1,800 24 Jan 32 Jan

Whitman (Wm) & Co —1 4% 4% 500 4 Jan 4% Jan
Wichita River Oil Corp —10 16% 15% 16% 500 15% Jan 17 Jan
WIckes (The) Corp 5 8% 8% 8% 600 8% Jan 8% Jan
Williams (R C) & Co • 6% 6'/4 6% 500 6 Jan ' 6% Jan
Willson Products Inc...
Wilson Brothers commbn

1 12 12 100 12 Jan 12 Jan
1 ~4% 4% 4% 900 4% Jan> 4% Jan

5% preferred x w 25 — 141% 14"%
'

400 14% Jan 14% Jan

Winnipeg Elec commcn _ •
. 38% 38% 900 37% Jan 39% Jan

Wisconsin Pwr & Lt pfd -100 ; .

- 101 Jan 101 Jan
Woodall Industries Inc 2 13 13% 1.7U0 13 Jan 14 Jan
Woodley Petroleum common 8 54 53% 58% 13,500 26% Jan 59% Jan

Woolworth (F W) Ltd—
American deposit receipts —5s
6% preference —£1 :

Wright Hargreaves Ltd » 1% "% 1% 9,200 1% Jan "I% Jan

BONDS
New York Curb Exchange

Interest
Period

Appalachian Elec Power 3%s 1970 June-Deo
Bethlehem Steel 6s Aug 1 1998 Quar-Feb
Boston Edison 2%s series A 1970 June-Dec
Chicago Transit Authority—
3'As revenue series of 1947-1978 Jan-July

Delaware Lack & Western RR—
Lackawanna of N J Division—

1st mortgage 4s series A 1993 -Jtfay-Nov
A 1st mortgage 4s series B 1993 May

Eastern Gas & Fuel 3'As 1965 Jan-July
Elmira Water Lt & RR 5s 1956 Mar-Sept
Ercole Marelll Elec Mfg Co—
ACAs with Nov 1 1940 coupon 1953—May-Nop
a6'As ex Nov 1 1947 coupon 1953., May-Nop

Finland Residential Mtge Bank—
.6s stamped 1961 Mar-Sept

Green Mountain Power 33/4$ 1963 June-Dee
Guantanamo & Western RR—
A6s series A (coupon on) 1958 Jan-July
AEx-coupon market

Isarco Hydro-Electric Co—
A 7s with Nov 1 1940 coupon 1952
A7s with Nov 1 1940 coupon 1952 Mar-Nov

Italian Power Realization Trust—
6 'A % liquidation trust ctfs

Altallan Superpower 6s 1963 Jan-July

Midland Valley RR—
Extended at 4% to 1963 - April-Oct

New England Power 3y4S 1961 May-Nop
Nippon Electric TPower Co Ltd—
A1st mortgage 6As 1953—— Jan-July

Friday
Last

Sale Price

102%

Week's Range
or Friday's
Bid & Asked

Low High
102 % 103 y4

+ 149

J 98'A 99%

91'A 92

G1

54'A
62'A
56'A

101'A

707/e

103

101% 101%
107% 107%

$71% —

$30

69 69

$100 102

$58 65

$48% 51

$71'A —

$30

70'A 70%
80% 81 »A

81 82

103 103

84 85

Bonds
Sold

No.

20

43

11

6

24

2

Range Since
Jan. 1

Low High
101 'A 1031/4
150 150

96'A 98 'A

91 92'/4

591A 621A
51 »/4 561/2

iooy2 101%
107'/4 1071/4

67 69

100 100

48'A 48%

111

12

8

19

68

76

71 'A
82

81 82

101% 103 »/2

831/8 85

BONDS
New York Curb Exchange

Interest
Period

Friday
Last

Sale Price

Ohio Power 1st mortgage 3 Wis 1968 April-Oct
1st mortgage 3s 1971 April-Oct

Pennsylvania Water & Power 3%s 1964 June-Dec
3 % s 1970 Jan-July

Piedmont Hydro-Electric Co—
A61/2S with Oct 1 1940 coupon 1960 April-Oct
A 6'As ex Oct 1 1947 coupon 1960

Public Service Electric & Gas Co—

5G-year 6% debentures 1998 Jan-July

Safe Harbor Water Power Corp 3s 1981 May-Nop
San Joaquin Lt & Pow 6s B 1952 Mar-Sept
Southern California Edison 3s 1965 Mar-Sept
3%s series A 1973—— Jan-July
1st and ref M 3s series B 1973 Feb-Aug
2%s series C 1976 Feb-Aug
3yas series D 1976 Feb-Aup

Southern California Gas 3'As 1970 April-Oct
Southern Counties Gas (Calif)—

1st mortgage 3s 1971 Jan-July

Southwestern Gas & Electric 3'As 1970 Feb-Aug
Spalding (A G) & Bros 5s 1989 May-Noo
Starrett Corp Inc 5s coll trust 1966 —April-Oct
Stinnes (Hugo) Corp—
A7-4s 3rd stamped 1946 Jan-July

Stinnes (Hugo).Industries—
A7-4s 2nd stamped 1946 April-Ocl

Terpi Hydro-Electric Co— , ' •

A6%s with Aug 1 1940 coupon 1953 Feb-Aug
A6%s ex Aug 1 1947 coupon 1953

Triborcugh Bridge & Tunnel Authority—
2%s revenue 1969 May-Nov

United Electric Service Co—
A 7s with Dec 1 1940 coupon 1956 June-Deo
As ex Dec 1 1947 coupon 1956

Waldorf-Astoria Hotel— . *

A 5s income debentures 1954 Mar-Sep*
Washington Water Power 3'As 1964 June-Deo
West Penn Traction 5s 1960 June-Deo
Western Newspaper Union—

69 conv s f debentures 1959 Feb-Aup

104%

144'A

Week's Rang*
or Friday's Bonds Range Since
Bid & Asked Sold Jan. 1

Low High No. Low High
104 104% 41 102% 104%
$99% 101% 99% 100
$102 104 — — 102 102
$103 . 104% -r- 104% 104%

71% 71% 10* 70% 71%
$30 __

—

143% 144% 42 142 145%

$97 101
$100% 103 — - 100% 100%
100 100% 59 99% 100%

$101 102% 100% 100%
100 100 1 98 100^
'$96% 98 96% 96%
101 101 3 100% 101

102% 102% 2 102 102%

97% 97% 1 97% 97%

101% 101% 5 100 101%
$95 98 95 95
$90 93

v ■ ■' __ 91 91

84% 85 7 70 85

85'' 85 6 69 85%

72 72 4 ' 72 72
$30 '«

$101% 102'A

$71'A -

$30 —

98% 99

103% 103%
111'A 111'A 111%

$101 104

12
1

2

101% 102'A

98'/4 99
103% 103%
111 1/2 111'A

102'A 102%

Foreign Governments and Municipalities
Friday Week's Range

BONDS Interest Last or Friday's Bonds Range Since
New York Curb Exchange Period Sale Price Bid & Asked Bold Jan. 1

/ Low High No. Low High
Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946 April-Oct __ 90 90 1 90 90
A 20-y ear 7s Jan 1947 Jan-July __ $89

Bogota (see Mortgage Bank of)—
AOauca Valley 7s 1948 June-Deo v __ $66'A — — /

Danish Cons Municipal Loan—
External 5'As 1955 May-Nop __ . $96 98
External 5s 1953 Feb-Aup __ $75'A 77%

Danzig Port & Waterways— >

aExternal 6'As stamped 1952 Jan-July „ ,13% 13'A 1 12 13%

ALima City (Peru) 6'As stamped 1958 Mar-Sepf __ $34 36 J- 33 34
Maranhao stamped (Plan A)—
Interest reduced to 2y8s 2008 May-Nov — 42 42 1 42 42

AMedellin 7s stamped 1951 June-Deo $66% —
. —

Mortgage Bank of Eogota—
A7s (issue of May 1927) 1947 May-Nov — $57 „ ,

A7s (issue of Oct 1927) 1947— April-Oct $57
AMcrtgage Bank of Chile 6s 1931—, June-Dec $56
Mortgage Bank of Denmark 5s 1972 June-Dec __ $87 89 n

, , - '' • • \
t , • 1 •

Parana stamped (Plan A)— :
Interest reduced to 2'As 2008 Mar-Sepf < — $42 44 — 42 -. 42

Peru (Republic of)— -

o in 10^1 atiH

2%% in 1953 fc thereafter. Due 1997 Jan-July 39'/4 38% 39% 100 38% 39%
Rio de Janiero stamped (Plan A)—
Interest reduced to 2% 2012—: Jan-July 34% 34% 34'A 7 34% 35

ARu.ssian Government 6'As 1919 Jan-July 3 3 3'A 178 2% 3'/a
A 5 % s 1921 June-Dec 3 3 3'A 102 2% 3'A

♦No par value, a Deferred delivery transaction (not included in year's range), d Ex-interest.
e Odd-lot transaction (not included in year's range), f Ex-distribution, g Ex-stock dividend, h Ex-
principal. n Under-the-rule transaction (not included in year's range), r Transaction lor cash
(not included in year's ranged x Ex-dividend, y Ex-rlghts. z Ex-liquidating dividend.

$Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat.

§Reported in receivership. , , :

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting-trust certificate*;
"w 1," when issued; "w w," with warrants; "x w," without warrants.

Over-the-Counter Industrial Stock Average
(35 Stocks)

Compiled by National Quotation Bureau, Inc.

Date— Closing Range for 1952
Jan. 19- 48.94 . High —— 49.47 Jan 22
Jan. 21 49.14 Low —— 47.76 Jan 2

Jan. 22 . 49.47

Jan. 23 49.42 Range for 1.951
Jan. 24_ 49.44 High —_ 50.72 Sep 17
Jan. 25- 49.43 Low — 43.37 Jan 2

Sloek and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled oy Dow, Jones & Co.
-stocks-

89 20 IB Total
Indus¬ Rail¬ Util¬ 65

Date- trials road! ities Stocks

Jan. 19 . . 272.93 86.51 48.74 100.23
Jan. 21 . 274.10 87.17 48.72 100.67

Jan. 22 . 275.40 86.75 49.01 100.89

Jan. 23 ——. 274.27 86.17 49.00 100.48
Jan. 24 . 273.90 86.19 49.00 100.41
Jan. 25 . 273.41 86.00 49.08 100.29

10
Indus¬
trials

98.38
*98,36
•'98.37
£ 98,61'
98.71
93.70

10

First
Grade
Ralls

98.34
98.59

98.90"
1'99.14
99.24

► ■99.79

-Bonds—
10

Second
Grade
Ralls

95.19
95.14

95.20

95.21

95.16
95.60

10
Util¬
ities

98.89

98.78
99.16
99.33

99.41
99.40

Total
40

Bonde

97.70
97.72

97.91
98.07
98.13

98.37

SEG Index of Stock Prices
The SEC Index of stock prices based on the closing prices of 265 common

stocks for the week ended Jan. 19, 1952, for the composite and by major
industry groups compared with the preceding week and with highs and
lows for the 1951-52 period are as follows (1939

Jan. 19, '52 Jan. 12,

Composite 196.0 194.1
Manufacturing 222.8 219.8
Durable Goods — 186.0 183.8

Nondurable Goods 256.0 253.3

Transportation 213.6 208.6
Utility 116 6 116.7
Trade, Finance and Service 208.8 208.4
Mining -■— 250.6 242.3

'52

:100):
Percenti

Change

+ 1.0
+ 1.1
+ 1.2
+ 1.1
+ 2.4

+-0.1
+ 0.2
+ 3.4

High
196.5
223.2

190.6

257.3

216.6

116.7

218.7
250.6

-1951-52-
Low

173.8

190.8

161.9

209.0

176.4

108.9

197.4

170.0
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Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Jan. 25,1952

Saturday
Monday
Tuesday
Wednesday ——-—- 1,675,500
Thursday ■ —— 1,565,540
Friday 1,648,083

Stocks
Number of
Shares

734,070

1,732,650
1,918,560

Railroad

and Miscel.
Bonds

*

$601,000
2,240,000
2,997,000

2,435,000
2,527,000
2,857,000

Foreign
Bonds

$146,000
658,000
367,400
357,000
497,000
395,000

Total 9,274,403 $13,657,000 $2,420,400

Int'l
Bank
Bonds

$48,000
5,000
2,000

$55,000

United States
Government

Bonds

Total

Bond

Sales

$747,000
2,946,000
3,369,400
2,794,000
3,024,000
3,252,000

$16,132,400

Stocks ■

(Number
, o; Domestic

Week Ended Jan. 25, 1952 Shares) ^ Bonds
Saturday 259,430 $4,000
Monday __ — 554,375 81,000
Tuesday - ——; * 609,370 61,000
Wednesday — —————— 510,145 75,000 '
Thursday —. —— — 501,005 43,000
Friday •. - - 583,315 19,000

0 ■ . „. '

Total _ 3,017,640 $283,000

Foreign
Government

Bonds

$15,000
94,000
61,000

68,000
110,000
74,000 ,

Foreign
Corporate
Bonds

$16,000
45,000
25,000
13,000
11,000
46,000

$422,000 $156,000

Total

Bonds

$35,000
220,000
147.000

156,000
164,000
139,000

$861,000

Week Ended Jan. 25
1952 1951

Stocks—No. of shares — 9,274,403 12,535,700
Bonds

U. S. Government. ------
International Bank $55,000 $8,000
Foreign 2.420,400 1,888,800
Railroad and Industrial .— 13,657,000 23,792,000

Total $16,132,400 $25,688,500

Jan

1952

29,469,640

$11,000
113,000

5,920,400

. 47,784,700

1 to Jan. 25
1951

61,352,780

$1,000
18,000

8,395,700
95,174,200

Week Ended Jan. 25 Jan. 1 to Jan. 25

Stocks—No. of shares

Bonds

Domestic

Foreign government

Foreign corporate

$53,829,100 $103,588,900 Total

1952 1951 1952 1951

3,017,640 3,204,875 9,261,125 14,391,095

. - $283,000 $406,000 $1,148,000 $1,685,000

422,000 227,000 828,000 1,200,000

156,000 31,000 760,000 135,000

$861,000

.1-.*. '

$664,000 $2,736,000 $3,020,000

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 25

Boston Stock Exchange
STOCKS

Friday
Last

Week'a Sales

for Week

Sale Price of Prices Shares Range Since Jan, 1

Par Low High Low High

Agricultural Chemical Co
•

__ 6P/4 61% 15 613/4 Jan 63% Jan

American Tel & Tel —100 155% 155% 156% 3,634 154% Jan 156% Jan

American Woolen
• '

—» 33 35% 555 33 Jan 37 Jan

Anaconda Copper ii-50 53 56 1,184 49% Jan 56 Jan

Boston & Albany RR 100 118% 119% 93 116% Jan 119% Jan

Boston Edison - - -2# 45% 453/4 46% 1,889 45% Jan 46% Jan

Boston Elevated Railway-
Stamped $50 paid —100 7% 7% 90 7% Jan 7% Jan

Boston Personal Prop Trust- —.

0 25% 25% 253/4 200 25% Jan 26 Jan

Calumet & Hecla 10 9 5/b 10 195 9 Jan 10 Jan

Cities 8ervice —19 1073/4 113 329 98% Jan 113 Jan

Copper Range Co
• 28% 26% 28% 81 25% Jan 28 3/a Jan

East Boston Co ..._10 1 1 180 1 Jan 1 Jan

Eastern Gas Si Fuel Associates—
Common

• 14% 14% 15% 145 14% Jan 15 S/8 Jan

Eastern Mass Street Ry—
■ ' 1 '

6% 1st pfd series A— -_100 53 52 53% 465 51 Jan 52 Jan

Employers Group Assoc V 36 35% 36 700 35 Jan 36 Jan

First National Stores
• 39% 39 40% 374 36% Jan 40% Jan

General Electric
• 59% 58% 60% 1,217 583/8 Jan 60% Jan

Gillette Safety Razor Co new i—il 30% 30% 31% 475 30% Jan 31% Jan

Hathaway Bakeries : 1 10% 10 3/a 103/8 35 10 Jan 10% Jan

Island Creek Coal Co _ _ ____
50c !• . —— ' 37% 37% 95 37 Jan 37% Jan

Kennecott Copper
*

-- 873/4 91% 711 85% Jan 91% Jan

Loew's Boston /Theatre— —.25- 15% 15% 834 15% Jan 15% Jan

Lone Star Cement Corp 10 24% 243/4 56 24 3/a Jan .■ 26 Jan

Maine Central RR common —100 19% 20 425 16% Jan 20 Jan

5% preferred—. ——

' 103 109 30 102 Jan 109 Jan

Mathieson Chemical Corp
•.

r- 44% 44% 137 44 Jan 45% Jan

Mullins Mfg Corp 25 5/8 28% 62 25% Jan 28% Jan

Narragansett Racing Ass'n 1 13 13 13 50 10% Jan 13 Jan

Nash-Kelvinator 8 18% 18% 19% 300 18% Jan 19% Jan

National Service Cos 9c 9c
. 12c 3,300 8c Jan 12c Jan

New England Electric System —.20 12% 12 12% 4,622 12 Jan 123/4 Jan

New England Tel & Tel__ —100 109% 108% 1093/4 260 108 Jan 110 Jan

New York New Haven & Hartford.--100 16% 16% 25 15% Jan 16% Jan

North Butte Mining _2.50 85c 83c 85c 3,310 72c Jan 85c Jan

Northern RR IN H) __ .
100 — — 105 105 15 104 Jan 105 Jan

Pennsylvania RR __ _ __
50 19% 19 20% 952 17% Jan 20% Jan

Quincy Mining Co— 25 — 9% 9% 175 9' Jan t 9% Jan

Reece Folding Machine —__.
___10 '

„ 1% 1% 200 1% Jan 1% Jan

Rexall Drug Co_ _ ■ „ —
2.50 6% 6% 6% 40 6% Jan 6% Jan

Shawmut Association _ _ _ —

» 19% 193/8 193/B 220 17% Jan 19% Jan

Stone & Webster Inc —

• 23% 243/4 210 23% Jan 243/4 Jan

Torrington Co
• 33% 32% 33% ' 182 31% Jan 33% Jan

Union Twist Drill 5 43% 42% 44
v

770 40% Jan 44 Jan

United Fruit Co— _

• 61% 63% 2,216 61 Jan 64 Jan

United Shoe Machinery common.. 25 44% 44% 45% 800 41% Jan 45% Jan

U S Rubber Co..
1 83 3/8 84% 307 7.5% Jan 86% Jan

Waldorf System Inc
• 11% 11% v 80 11% Jan 113/4 Jan

Westinghouse Electric Corp "12.50 38% .* 38% 393/4 914 38% Jan 40"% Jan

Woodley Petroleum Co __
8 __ 54 54 40 33 Jan 57% Jan

Cincinnati Stock Exchange
STOCKS

Par

American Laundry 20
Balcrank , 1
Beau Brummell 1

Burger Brewing — *
Carey 10
Champion Paper *
Churngold Corp , *
Cincinnati Gas & Electric common_8ya
Preferred » 100

Cincinnati Milling Machine 10
Cincinnati Street Railway— 25
Cincinnati Tel 50
Cincinnati U Stock Yard____ *

Dow common _*

Eagle Picher 10
Formica Ins — *
Gibson Art •
Hobart ______ . 10
Kahn common _. "

Kroger •
Lunkenheimer •

P & G new common •
Randall class B __5
U S Printing common j; •

Preference "50

Unlisted Stocks— -

Allied Stores ; *
American Airlines
American Cyanamid zzzzz 10
American Radiator _"!!_•
American Telephone & Telegraph 100
Anaconda Mining 50

Friday Week's
Last Range

Sale Price, of Prices
Low High

26%

17%

39%

34%
5%

74%

25

51

32%

66%

26%
11

5%
17

17%
25%

3%
39 '

94%
33%
5%
74%
16

6

27

11

5%
17

17%
26%
3%
40%
95

34%
6

75%
16

6

Sales

for Week
Shares

130
100

100

150

195

108

5

178

29

71

910
622

125

3

Range Since

Low

26% Jan
11 Jan

5% Jan

16% Jan
17% Jan

25% Jan
3% Jan
38% Jan

94% Jan
34% Jan

5% Jan
73 Jan

16

6

Jan

Jan

Jan. 1

High

27 Jan

123/4 Jan
5% Jan
17 Jan

18 Jan

27% Jan

3"% Jan

40% Jan
95% Jan

36% Jan

6% Jan

75% Jan
16 Jan

6% Jan'

24% 25 183 23 3/8 Jan 25 Jan

50 50 150 48 Jan 50% Jan

51 51 212 50 Jan 51 Jan

26% 26% 50 26% Jan 26% Jan

16% 16% 40 16% Jan « 16% Jan

32 33% 626 31% Jan 34 Jan

24 24 50 22 Jan 24 Jan

66 67 1,818 65% Jan 68% Jan

14 14% ./ 230 123/4 Jan 14% Jan

60 63 66 60 Jan 63 Jan

50 50 25 50 Jan 50% Jan

38 3^ • 38 3/a 38% 10 38% Jan 39 Jan

153/4 15 3/a 15% 105 15% Jan 16% Jan

— 1223/a 122 3/a 35 116 Jan 1223% Jan

16% 16% 25 15% Jan 16% Jan

155% 155% 156 3/a 44 154% Jan 156% Jan

— 54 55 % 79 50% Jan 55% Jan

Friday Week's Sales

STOCKS ■. v.. -. Last Rairge for Week
•

>. ,.

r ; Sale Price of Prices Shares Range Since Jan. 1

Par Low High Low High

Armco Steel — J_—5—- 10 40 39% 41% 528 38 Jan 41 % Jan 1

Ashland Oil 1— —1 47% 38% 47% 1,713 36 Jan 47% Jan

Baldwin-Lima-Hamilton j-JL 13 11 11 25 10% Jan 11 Jan

Benguet Mining 1 peso 1% 1% 100 1% Jan 1% Jan

Bethlehem Steel
♦ 52% 52% 533/a 220 50% Jan 53% Jan »

Canadian Pacific -25 37% 36 37% 210 33% Jan 37% Jan

Chesapeake & Ohio 25 35% 343/4 35% 472 33% Jan 35% Jan

Chrysler Corp
25 : ' 69% 70% 75 68% Jan 71 Jan

Cities Service 111 108 112% 142 99% Jan 112% Jan .„

Columbia Gas
• 16% 16 16% 431 15% Jan 16% Jan

Columbus & South Ohio Elec -— 5
'

• ts ■ " . ; * 22 3/a 22% 20 21 Jan 22% Jan

Curtiss-Wright _— 9% 93/4 934 50 9% Jan 10 Jan

Dayton Power & Light— 34% 35% 75 34 Jan 34% Jan

du Pont 5
'

90% 89% 90% 80 88% Jan 91% Jan

Federated Dept Stores- .x—5 40% 40 41% 119 ' 39% Jan 41% Jan

59% 59% 60 80 * 59 Jan 60% Jan

General Motors new 5 51% 51 51% 256 507% Jan 52'/a Jan

International Harvester _.

■ ■ 353/a 36% 120 35 Jan 36% Jan

International Tel & Tel-
'

163/4 17% 60 16% Jan 16% Jan

National Distillers
*

32 32 32 170 32 Jan 333% Jan

New York Central
*

:mmr,
21 21 15 18 Jan 21 Jan

Ohio Edison _ 8 34% 34% 35 33 Jan 34% Jan

Ohio Oil _ ___

0 583/4 58% 60 543/4 Jan 57/ Jan

Pan American Air —— 1 11 11 11 10 11 Jan 11% Jan

Pennsylvania RR __
50 19% P 193/4 32 18% Jan 193/4 Jan

Pepsi-Cola —
33J/3C

"

, 9% 9% 90 9% Jan 93% Jan

Pure Oil
• .—JP 65% 68 3/a 228 63% Jan 68% Jan

Radio Corp
• 243/4 24% 24% ■'// 524 2 4 3/a Jan 24% Jan

Schenley Industries —1.40 31% 31% 31% 25 31% Jan 3 2 3/8 Jan ,

Sinclair ;
* 46 3/a 463/4 105 43 Jan 46% Jan

Socony Vacuum _
_ 15 40 38% 40% 246 3434 Jan 40% Jan

Southern Co 5 12% 133/a 420 12% Jan 13 3/a Jan

Standard Brands . __

a 24% 23% 24% 96 22% Jan 243/a Jan

Standard Oil (Indi 25
'

—— ' 773/4 78 34 51 74% Jan 78% Jan

Standard Oil (Ky) _10 393/4 3934 117 38% Jan 393/4 Jan

Standard Oil (N J) new_ _ _ 25 . 80% 84 223 75% Jan 84 Jan

Standard Oil (Ohio) _ 10 47 463/4 47% 120 42% Jan 47% Jan

Timken R B —

• 47% 47% 70 47% Jan 48% Jan

Toledo Edison 5 11% 11% 50 10% Jan 11% Jan >>•'

Union Carbide
* 62% 62% 63 115 62% Jan 64% Jan

U S Steel— _

• 40% 40% 42% 311 39% Jan 42% Jan

Westinghouse -
.12.50 "T 38% 38% 3934 95 38% Jan 39% Jan

Woolworth 10 i\ ' 43% 43% 44% 75 43% Jan 44% Jan

Watling, Lerchen & Co.
Members

New York Stock Exchange

Detroit Stock Exchange

New York Curb Exchange

Midwest Stock Exchange

Ford Building DETROIT

Telephone WOodward 2-5525

Detroit Stock Exchange
Week's Sales

STOCKS Last Range for Week ...

■ Sale Price of Prices Shares Range Since Jan. 1

Par Low High Low High

Altes Brewing 3 3 500 23/4 Jan 3 Jan

American Metal Products —
_2 —— 13% 14 665 13% Jan 14% Jan

Baldwin Rubber common 1 13% 13% 325 13% Jan 13% Jan

Bower Roller Bearing . common _5 26 26 26 300 26 Jan 26 Jan

Brown-McLaren Mfg common —LI 2% 2% 2% 500 2% Jan 2% Jan

Budd Company common -

f *
— — ' 13% 14 366 13% Jan . ' 14 Jan

Burroughs Adding Machine —i* 18 173/4 18 1,160 173/4 Jan 18% Jan ,

Chrysler Corp common - _ _
25 70 70% 629 69% Jan " 70% Jan

Consumers Power
♦ 35% 35% 587 35 Jan 35% Jan

Continental Motors common ., :i. "

— 8% 8% 100 8% Jan 8% Jan

Davidson Bros common _
i~ 6 6 350 6 Jan 6 3/a Jan

Detroit <fc Cleveland Navigation- 5. 8%' 8% 8% 1,050 8% Jan 9 Jan

Detroit Edison 20 23% 23'/a 23 % 9,877 23 Jan 23% Jan

Detroit Gray Iron common —1 2% 2% 500 2% Jan 2% Jan

Detroit Steel Corp common 37 34% 37 1,330 33% Jan 37 Jan

Economy Baler common 1 3% 3% 200 3 Jan 3% Jan

Ex-Cell-O Corporation common——3 49% 50 250 49% Jan
. 50 Jan

Frankenmuth Brewing _
1 "2% 23/4 2% L 540 2% Jan . 2% Jan

Friars Ale Brewing 1 4lc 49c 2,300 41c Jan 54c * Jan

Fruehauf Trailer common 1 25% 25% 25% 241 25% Jan 253'a Jan

Gar Wood Industries .. 1 73/4 73/4 8 3/a 11,200 7 Jan 8 3/a Jan

Gemmer Manufacturing 5 ' 12 12 240 11 Jan 13% Jan

General Motors common _ _
-5 513/g 51% 51% 1,625 51% Jan 51% Jan

Gerity-Michigan Corp common .1 5 5 5% 500 434 Jan 5% Jan

Goebel Brewing : 1 7% 77/a 300 7% Jan 7% Jan

Great Lakes Oil & Chemical , ■ 1,, 1 — — 2% 2% 6,206 2% Jan 2% Jan

HalL Lamp common -5 4% ' 4% 4% 560 4% Jan 4%' Jan

Hoover Ball & Bearing common _— 10 1734 173/4 208 17% Jan is y* Jan

Hoskins Manufacturing common——2% — 16 34 16% 463 16 Jan 16%' Jan

For footnotes see page 43.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 25

STOCKS

Friday Week's Sales
Last ' Ranee for Week

Sale Price of Prices Shares

'',, Par Low High

King-Seeley ——^ ———_1- — - 22% 22%
Kinsql Drug coramoni^..: —, ;—1 —"■ 1% ... 1 %
Kresge Co (S Si common —--10 39% 39V2
Lakey Foundry <fe Machine common—1 — 7 7
Lansing Stamping common —1 ,' 2% 2%- 2Vi
Masco Screw Products — 1 27/8 27/8 27/b'
Motor Wheel common —i—5 — 24% 2414
Murray Corporation common 10 — 1834 187/a
National Electric Welding _w_; 1- 334 3% * 33A
National Stamping common 2 — •' 2% 27/a
Packard Motor Car **—a. * — 45/8 4%
Park Chemical common 1 — • 4% 4%'
Parke Davis common _j * 56% 56%
Peninsular Metal Products com —1 3 3
Pfeiffer Brewing : * — 19% 19%
Prophet (Fred B) Co— 1 5 4% 5
Reo Motors Common -—1 22 20% 22
Rickel iH W) & Co common 1—2 1% 1% - 1%
River Raisin Paper common 5 — 8% 9 (

Rudy Manufacturing __4 . 1 — 2 2
Scotten-Dillon common 10 ,12 11% 12
Slieller Manufacturing common 1 1514 15%.r 15%
Standard Tube class B common., 1 — 514 514
Timken-Detroit Axle i —_n — ... 1914 19%
Udylite Corporation i 1 143/8 1414 14%
United States Radiator common——1 — '12 12
Wayne Screw Products 1' 1% • 1% . 1%

Range Since Jan. 1
Low

238
150

572
300

1,500
800

150

280
350
400

323

200
367

1,200
515

1,530
744

2,550
460

200

355

695

575

419

485

505

100

22%

114
39%
7

2%
2%
24'4
18%
3%

2%
4%
4%
56

2%
18%
4%
20%
1%
8%
2

11%
15

5

19%
14%
12

1%

Jan

Jan *■

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

High

23% Jan

1% Jan
39% Jan
7 Jan

2% Jan
3 Jan

24% Jan
18% Jan

3% Jan

3% Jan
4% Jan
4% Jan

56s

3

Jan

Jan

19% Jan
5 Jan

22

1%
9

2

12'

Jan

Jan

Jan

Jan

Jan

16% Jan
5% Jan
19% Jan

14% Jan

13% Jan
1%; Jan

Los Angeles Stock Exchange
\ yy Friday Week's Sales

STOCKS • • 1 Last Range for Week
Vy. '» SalePrice of Prices Shares

v/',v Par ; :/• / Low
Admiral Corp — i a24%
Alaska Juneau Gold Mining 4—\.1-Cw'il0 * 2% 2"%
Alleghany Corporation (Un).4 • •.— 3%
Allied Chemical & Dye (Un)——* < " 76% 76%
Allis-Chalmers Mfg Co (Un) , 53
American Airlines Inc (Un) i i 1 15% 15%
American Power & Light .(Un) * __ a2l%
Araer Radiator 61 St San Co <Unj—_• — 16%
American Smelting & Ref new ♦ __ 49%
American Tel & Tel Co (Un) 100 — 155%
American Viscose Corp (Un)__ ;_25 —a68%
American Woolen Co (Un)__ • . a34% a33%
Anaconda Copper Mining Co (Un) 50 55 -54
Armco Steel Com (Un) 10 __ 40%
Armour & Co (111) (Un)__„ 5 11% 11%
Atchison.Topeka & S F (Un) 50 80 '4
Atlantic Refining Co (Un) 25 — 81%
Avco Manufacturing Corp (Un) —3 7% 7
Baldwin-Lima Hamilton Corp (Un)__13 / — 10%
Baldwin Securities Corp (Un) .75c — 3%
Baltimore & Ohio RR (Un)_. 100 — 19%
Bandini Petroleum ,Co_ 1 3% 3%
Barker Bros Corp common 10 18 18
Preferred —J. 50 — 41

Barnhart-Morrow Cons 1 30c 30c
Basin Oil Co of Calif — 20c __ 8%
Bendix Aviation Corp (Un)—33%c 52%
Benguc-t Cons Mining __ 50c -1 1% 1%
Bethlehem Steel Corp (Un) ' • - 53%
Bishop Oil Co —2 13% 13%
Black Mammoth Cons Mining __10c 4c 4c
Blue Diamond Corp. —2 9% 9 %
Boeing Airplane Co (Un) ——5 a47%
Bolsa Chica Oil Corporation —1 5*/a 5
Bond Stores Inc — ,1 al4%. al4%
Borden Company (Un) __ 15 , 52 a51%
Borg-Warner Corp (Un)__ -5 _J, . 64
Broadway-Hale Btores — ; 10 8% 8%
Budd Company (Un)_L_ • __ 13%
Burlington Mills Corp ; (Un)——— _1 18%.,. 18%
Byron Jackson Co__ — _—_10 — a22
California Packing Corp—4 ^.4*5/^
Canadian-, Atlantic OiF Ltd —~2-■ 6 %
Canadian. Pacific Ry Co (Un) :___4-25 36%-
Case (J I) Co (Un)—■; 25 a68% a68%"
Caterpillar Tractor (Un) * 50 50
Central Eureka Mining' _1 •__ 1.60
Certain-teed Products 1 14%
;Cessna. Aircraft. __A——_i' 11 -_j. . a6%i
Chesapeake & Ohio Ry Co (Un)——_25 A>: 35
/Chrysler Corp—— . , 25 • • 70
; Cities Service Co (Un)— _10 Js. 109
Clary Multiplier Corp——-1 > > - 5(4 4%'
'Climax Molybdenum Co 4Un)___l4_—*, V — 35
^Colorado Fuel & Iron..—'—jf.. 2134-
Columbia Gas System Inc (Un)„__16% 16%" 16%
'Commercial Solvents (UnR_^_—____,• 33% ,■35%': 33%.
Commonwealth Edison Co (Un). —25 32 32
/Consolidated Edison of N Y (Un)— 1- 33%; 33%

- Consolidated Engineering _____——50c 13%, 13%. 13%
'Consolidated Liquidating ' — 1% 1%
.'Consolidated Vultee Airline——1 18% !: 18% 18%
Consumers Power Co___— a35% a3534
'Continental Motors Cdrp (Un)—i 1 8% 8% 8%
Continental Oil Co (Del) (Un) -——-5 __ a64V2 a64%
Crown Zellerbach Corp (Un) -—5 a55 a56%
Curtis Publishing Co (Un)„ 1_" __ a6% &6V2
Curtiss-Wright Corp (Un) com 1 9% 9% 9%
Class A (Un) — " „ a23% a2334

Douglas Aircraft Co * __ 59% 60%
Dresser Industries 50c — 24 24
DuMont Laboratories class A_ ___10c 17 17 17

. duPont de Nemours & Co ——5 „ 90 90
, Eastern Air Lines ' -1 a27% a27%
Eastman Kodak Co — 10 a47% a48J/8
Electrical Products „^ L——4 11% 11% 12
.'Electric Bond & Share (Un)— —_5 „ a26 a26

.- Exeter Oil Co class A_____ : 1 65c 62V2C 65c
Farmers & Merchants Natl -100 a330 a330
Florida Power & Light (Un)__ _« __ a25% a25%
Garrett Corporation 2 — 23% 2314

"

General Electric Co (Un) » . __ 59% 59%
General Foods Corp (Un) • — a42% a43%
General Motors Corp common 5 __ 51% 51%
General Paint Corp common. ——* al4%al4%

1st prefered - —— * „ al5% al5%
2nd preferred i ! L4" __ al.7% al7%

General Public Uailities (Un) :_5 — 21% 22%
Gladding McBean & Co —10 15 14% 15
Glidden Co (Un) * a42% a41% a42%
Goodrich (B F) Co (Un) * __ a60% a61%

'

Goodyear Tire & Rubber ♦ „ 45% 45%
Graham-Paige Motors (Un) • 3 3
Great Northern Ry pfd (Un) ♦ » __ 51%
Greyhound Corp (Un) *—3 11% 11%
Hancock Oil Co of Calif class A/—_♦ 350 340
Hilton Hotels Corp 5 15'4 14%
Holly Development Company 1 1.75 1.70
Hunt Foods Inc 6.66% 19 %
Ukriols Central RR (Un) ^_100 a58% a57% a58%

'

Independent Exploration Co 33%c 13% 13% 15%

High

a24%

2%

1 3%
76% v

Z 53

.15%'
a21%
16 V2

49%)
156 %
a70

a34%
55%'
40%

12
81

81%
7%

■10%
3%
20 y«
3%
18%
41

31c

9

52%

1%
53%

- 14%
4c

9%

a487/a
5%

a14%
a52 %

64

8%
13%
,18%
a22

a26% a27V8

rJ* 6 % 6 ,V.:
35% 37%

a73
"

50

1.60

14%
a6%
35%
70%
113

• 5%
! 35

21%

3%
51%
11%

(360
15%
1'.75
19%

50

100

200 .

135
663
704

31
285
100

2,709
323
180

2,063
454

1,295 ;•
580

610

566

1,040
150

635

1,000
1,081
120

1,350
800

205

110

687

4,634
3,000
3,766
127

2,875
50
34

352

2,724
466

• <? 232

30

118
957

2,349
305
150

100

410

10

959
712
390

l,k 'H
190

605

■i '345

; 290
227
340

.'360
100

210

, 105
-

290

40

134

75
300

20

236

158

393

424

20

260

1,287
15

9,900
3

12

300

301o
143

1,939
25

10
10

1,023
937

218

110
379

200

175
910

• '531
892

500
'

412

85

9,465

Range Since

Low

a—

2% Jan

3% Jan
76% Jan
50% Jan
15% Jan
22 Jan

Jan. 1

High

a—

2% Jan

3% Jan
77

53

15% Jan
47% Jan
155 Jan

a—

a._ —

49% Jan

38% Jan
11% Jan
74% Jan
77% Jan
7 Jan

10% Jan
3% Jan
18% Jan
2.85 Jan

17% Jan
39% Jan
25c Jan

8% Jan
51 Jan

1% Jan
50% Jan

11% Jan
3c Jan

8% Jan "
47 Jan

5' Jan

a__

a__' —

62 Vh Jan
8% Jan ■

13% Jan
18 % Jan
22 Jan

a— —

5% 2
34%'/Jan--
67% Jan
47% Jan
1.50 Jan

14% Jan
a—

34 Jan

69% Jan
103 Jan "

• 4%. Jan
33% Jan
21% Jan '
15% Jan V
33% Jan ■;
31% Jan
33% Jan

13% Jan
1% Jan n
17% Jan
33% Jan

8% Jan
a— —

54% Jan

9% Jan
24% Jan

59% Jan
24 Jan

16% Jan
89% Jan
a—

46%
11%

Jan

Jan

a— —

62 %c Jan
325 Jan
a

23% Jan
59 Jan
a__ —

51 Jan
14 % Jan
a—

a—

21

13%
a— —

a— —

44% Jan
3 Jan
51% Jan
11% Jan

315 Jan
14% Jan
1.65 Jan
19% Jan
a„

11 Jan

Jan

Jan

Jan

Jan

16% Jan
22 Jan

":16% Jan
49% Jan

156 % Jan
a— —

a— —

55% Jan
40% Jan
12% Jan
81 Jan
81% Jan '
7% Jan

10% Jan
4 Jan

20% Jan
3% Jan
18% Jan
41 Jan

,

35c Jan

9 Jan

52% Jan
1% Jan

53% Jan

14% Jan
4c Jan

9% Jan
47% Jan
5% Jan

a— —

a—

64 Jan
8% Jan

14% Jan
19% Jan
22% Jan

a„ —

>..■ 6/tf Jan
.• 37% Jan
67% Jan
51 Jan

• 1.70 Jan

15% Jan

a-- —

35% Jan
70% Jan
113 Jan
5% Jan
35'" Jan

•. 21% Jan
.16% Jan
33% Jan
32t Jan
33% Jan
14% Jan
1% Jan

18% Jan
33% Jan
8% Jan

a— u—,

54% Jan
a—

9% Jan
24% Jan

60% Jan
24 Jan

17% Jan
90 Jan
a__ —

46% Jan
12 Jan

a— —

70c Jan

335 Jan
a— —

23 % Jan
59% Jan

a__ —

51% Jan
14% .Jan

a— —

a_- • —

22% Jan
15 Jan
a— —

a—

45% Jan
3% Jan
51% Jan
113/4 Jan

360 Jan
15% Jan
1.80 Jan
20% Jan
a—

15% Jan

Friday , Week'*
STOCKS Last Range

Sale Price of Prieeo

Par - Low High

Intercoast Petroleum Corp : 10 1.65 1.55 1.65
International Harvester • „ a35% a36%
Inter Nickel Co of Canada Ltd (Un)_* 47% 47%
International Paper (Un) 7.50 __ a47 a48%
Int'i Tel & Tel Corp (Un) • ' __ 17% 17%
Jade Oil Company * __10c __ 20c- - 20c
Jones & Laughlin Steel (Un) 10 25% 25%
Kaiser Aluminum & Chemical 1 __ 35% 35%
Kaiser-Frazer Corp 1 __ 53/4 534
Kansas Power & Light (Un) 8.75 __ al7% al7%
Kennecott Copper Corp (Un) • a92 a87% a92
Kern County Land Co 2.50 45% 45% 45%
Lane-Wells Company 1 __ 22 22
Libby McNeil & Libby (Un) : 7 __ 8% 83/4
Lincoln Petroleum Co 10c 1.05 1.10
Lockheed Aircraft Corp 1 — 22% 23V*
Loew's Inc (Un) • _ 17% 18%
Los Angeles Investment Co 100 370 375

Magnavox Company (Un) ; 1 __ al6% al6%
Martin (Glenn L) 1 ny2 H3/4
Mascot Oil Co 1 1.40 1.40 1.45
McKesson & Robbins Inc (Un)___ 18 a43% a43 a44
Menasco Manufacturing Co 1 2% 27/a 27/a
Merchants Petroleum Co— _1 eoc 60c 65c
Minnesota Power & Light (Un) ■« a347/a a34% a347/a
Montana Power Co (Un) * 29 Vs 29%
Montgomery Wara & Co Inc (Un) • 63% 63% 65
Motorola Inc (Un) 3 62% 60 62%
Mt Diablo Co ; 1 31/4 3%
Nash-Kelvinator Corp (Un) 5 __ 19 19
National City Lines Inc ; _1 a97/8 a97/«
National Distillers Prod Corp (Un)__» a31% a31% a327/8
National Gypsum ■» ' al8% al9
New York Central RR (Un) _♦ __ 20 V4 21
Nordon Corp 1 18c 19c
North Amer Aviation Inc (Un) 1 17% 17% 17%
North American Company (Un) 10 __ 19% 19% .

Northern Pacific Railway Co (Un)_100 a62 a62a62%
Northrop Aircraft 1 14% 14% 14%
Occidental Petroleum 1 * 35c 40c
Oceanic Oil Co_ 1 2.40 2.20 2.45
Ohio Edison Co (Un) /, 8 337/a 34%
Ohio Oil Company (Un) * a58% a57% a58%
Pacific Finance Co of Calif 4 10 27% 27%
Pacific Gas & Elec common 25 35% 35 35%

6% preferred 25 „ a32 a32%'
v '

5% red preferred 25 __ 26% 26%
5% red class A 25 __ 26% 26%
4.80% preferred — 25 25% 25%

Pacific Indemnity Co 10 a56% a56%
Pacific Lighting Corp common • __ 52 52%
Pacific Petroleums Ltd 1 11% 10% 11%
Pacific Tel & Tel common ^_100 110% 110% 110%
Pacific Western Oil common 4 23 Vr 24%
Preferred (Un) — 10 a9 a9

■ Packard Motor Car (Un) — 4% 4%
Pan American World'Airways (Un)_2% 11% 11% 11%
Paramount Pictures (Un) 1 __ 26% 27
Penney (J C) _____ ■_*_ 19% 19% 20
Pennsylvania RR Co (Un)— 50 a69% a70%

. Pepsi-Cola Co (Un) 33%c „ a9% a9%
Phelps Dodge Corp (Un) 2d __ a78% a79%
Philco Corp (Un)__ _3 29>/8 27% 29%
Pullman Incorporated (Urn. • \ /* . — 42% 42%
Pure Oil Company (Un) * a65% a687/a
Radio Corp of America (Un) • 243/4 24 % 25
RKO Pictures Corp (Un) 1 4%.. 4% 4%
RKO Theatres Corp (Un) _1 — a37/8 a3%
Republic Pictures Corp (Un)___ 50c a4% a4% a4%
Republic Steel Comoration (Un) • 43% 43%
Reserve Oil & Gas Co 1 14 13% 14
Rexall Drug Inc 2.50 — 6% 6%
Rheem Mfg Co — — 1 ■ — a323/4 a33
Rice Ranch Oil Co 1 1.05 . 95c 1.05
Richfield Oil Corporation • 58% 58% 58 %
Ryan Aeronautical 1 10% 10% 10%
Safeway Stores Incorporated 5 ■ __ 31 % 323/8
St Regis Paper Co (Un)„ 5 19% 17 19%
Schenley Industries (Un) 1.40 31% 31% 32
Seaboard Finance Co— 1 20% 20%
Sears Roebuck & Company • a56 a55% a56%
Servel Inc (Un) 1 — a7% a77/u
Shell Oil Company — _15 — 71% 71%
Signal Oil & Gas class A 5 •*.. 99 100
Sinclair Oil Corp • 467/a 46 467/a
Socony-Vacuum Oil Co Inc (Un) 15. 40% ' 38% 40%
Solar Aircraft Co _1 — ' a20% a207/8
Southern Calif Edison Co Ltd com„25 36 35% 36

4.08% preferred - _25 23% 23% 23%
4.32% preferred —25 25% *. 25 25%

"

4.48% preferred i—_____^_25 —, 301/* 30%
4.88% preferred- 25/ ' / r- / 27% 27%

Southera Calif Gas 6% pfd cl A__„25 4. — 31% 31%
6% preferred class A ;—i-25 t to 3.1% 31%

Southern Calif Petroleum Corp 2^ 18% , 17V* 19
Southern Co & 5 13% 13 14(4
Southern Pacific Company— • ■ a63% a64%
Southern Railway Co (Un) • — a51% a52(4
Standard Brands Inc iUn)__ • 24% 24% 24%
Standard Oil Co of Calif • — 53 55
Standard Oil Co (IndJ (Un) 25 ' __ - 78% 78%
Standard Oil Co (N J) (Un)— 15 __ 81 81»
Stone & Webster Inc (Un) —24'/« 24%
•*» debaker Corporation (Un) 1 a33% a33%a33%
Sunray Oil Corporation common 1 22% 22 22%
Swift & Company iUn) 1—25 y a34% a34% a35%
Sylvania Electric Prod (Un)— _* __ 37% 37%
Texas Company (Un) 25 __ 59% 60
Texas Gulf Sulphur Co (Un) • „ al07%al08%
Textron Incorporated common 50c — 17% 17%
Textron Incorporated preferred—^—-* — a18% al8%
Tidewater Assoc Oil Co (Un)— 10 a48% a48% a49%
Timken-Detroit Axel (Un) 5 — al9% al9%
Transamerica Corporation „—-_-_2 23% 23'A 23%
Tri-Continental Corp (Un) 1 __ 15 15'A
Truax-Traer Coal Co new 1 al7% al6%al7%
Twentieth Century-Fox Film (Un)—__• — " 19% 19%
Union Carbide & Carbon Corp (Un)_« __ 66% 62%
Union Oil Co of Call! common 25 40% 38% 40%
Union Pacific RR 'Un) — 50 — all2%all5%
United Aircraft Corp (Un) —5 __ a31% a32%
United Air Lines Inc (Un) 10 ' 32% 32% 32%
United Corp (Del) (Un)__ 1 — 5 5
United Gas Corp (Un)— —10 a24% a24% a24%
United Paramnt Theatres com (Un)_l 19% 19% 20Va
United States Rubber Co (Un> 10 a83'A a83a84%
United States Steel Corp • 40% 40% 41%
Universal Cons Oil Co 10 — 79 80
Universal Pictures Co (Un) —^1 12% 12% 12%
Warner Bros Pictures (Un) 5 — 15 15
Western Air Lines 1 — 15% 15%
western Union Telegraph (Un)„——* a45% a44 a46%
Westinghouse Elec Corp (Un)_,—12.50 — 39'/2 39%
Willys-Overland Motors (Un) 1 9% 9% 10
Woolworth (F W) (Un) 10 a44% a44 a44%
Zenda Gold Mining Co 10c — 11c 11c
Zenith Radio Corp (Un) ! ♦ 73% 70 73'A

Rata*
far Week
Share#

3,100
260

300

185

634

2,200
597

418
135

40

482

681

410
112

1,000
830

728
24

15
470

1,300
, 54
500

2,200
104

200

475

'450

1,150
280

10
*

120

47

2,308
3,000
2,074
407

70

1,175
1,100

19,578
452

109

250

2,789
45

670

161
140

50
673

831

44

514

20
326

838

525

1,421
68

10
115
325

475

335

2,232
700

55

45

454

. 1,553
490

200

3,500
655

950

1,257
1,898
584

2,575
334

25

140

2,925
1,616
1,465

75

2,010
V 150

695
, 294

^ 100

100
"

. 428

1,263
1,964
"425

"

230

235

4,130
.... 3n

597

280

350

2,075
276

997

517
40

190

50

200

145

1,710
I,905
316
857

465

3,497
240

154
952

200
75

670

262

1,514
455

201

325
355

37

501

600
250

II,000
535

Range Since

Low

1.50 Jan

35% Jan
47% Jan
47% Jan
16% Jan
16c Jan

23% Jan

34% Jan

5% Jan
a

86% Jan
41% Jan

20% Jan

8% Jan
1.05 Jan

22% Jan

17% Jan

370 Jan

16% Jan

11% Jan

1.35 Jan

42% Jan

2% Jan
55c Jan

a__ ■

28 Jan

63% Jan
55% Jan

3% Jan
18% Jan

a— —

32% Jan
a__

18% Jan
17c Jan

16% Jan

19% Jan

61% Jan
14% Jan.
35c Jan

2.10 Jan

33% Jan
56 Jan

26 Jan

34 Jan

31% Jan
25% Jan
26 Jan

24% Jan
Jan

Jan
58

52

9% Jan
109% Jan

21% Jan
a— —

4% Jan
411- Jan

Jan

Jan
26

18

a__ —-

9% Jan
a__

27 Jan

42% Jam
61% Jan

23% Jan
3% Jan
4 Jan

4% Jan
41% Jan
13% Jan
6% Jan
32

95c

57

Jan

Jan

Jan

10% Jan

31% Jan
16% Jan
31'A Jan
19% Jan
56% Jan
8% Jan
71% Jan
92 Jan „

43% Jan
34% Jan
20% Jan
34% Jan
23'A Jan
23% Jan
30 Jan
26% Jan

31% Jan
30% Jan
17 Jan
12% Jan
62 Jan
a_^ —

23 Jan
50% Jan
78% Jan
79% Jan
24% Jan
33 Jan
20% Jan

33'A Jan

36% Jan

57 Jan
a__ —

17% Jan
a— —

43 Jan
a__ —

21% Jan
13% Jan
16% Jan
19% Jan

62% Jan
37 Jan
a__ —

33 Jan
32% Jan
4% Jan

a__ —

19% Jan
83% Jan

39'A Jan

, 70% Jan
12 Jan

143A Jan
14% Jan
41% Jan

39% Jan
9% Jan

43% Jan
lie Jan

69% Jan

Jan. 1

High

1.70 Jan

35% Jan

47% Jan

47% Jan
17% Jan
21c Jan

25% Jan

36% Jan
6% Jan

a__

86% Jan

45% Jan

22 Jan

8% Jan

1.10 Jan

23% Jan

18'A Jan
375 Jan

16% Jan
12'A Jan
1.45 Jan

42% Jan
Jan

Jan

3

65c

a

29% Jan
65 Jan

62% Jan

3*4 Jan
19 Jan

a__

32% Jan
a— . —_~

21 Jan

20c Jan
17% Jan
19% Jan
61 % Jan

15% Jan
40c Jan

2.45 Jan
34% Jan
56% Jan

28 ' Jan
35 >A Jan

32% Jail
26% Jan
26% Jan
25'A Jan
59 Jan
52 % Jan
11% Jan
110% Jan

24% Jan
a —

4% Jan
11% Jan
27 Jan
20 Jari

a__ —

10% Jan

29% Jan

42% Jan
63% Jan
25 Jan

Jan

Jan

Jan

4%
4

5

43% Jan
14% Jan
6% Jan
32 Jan
1.05 Jan

58'A Jan

\10% Jan

32% Jan

19% Jan
33 Jan
203A Jan
56% Jan
8% Jan
71% Jan
100 Jan

46% Jan
40% Jan

21% Jan
36% Jan

23% Jan
25% Jan
303A Jan
27% Jan

31% Jan
32% Jan
19 Jan

14% Jan

62% Jan
a__ _■—

24% Jan
55 Jan

78% Jan
81 Jan
24% Jan
34 Jan
22% Jan
33% Jan

37% Jan

60 Jan
a__

18 % Jan
a— —

48% Jan
a__

23% Jan
15*A Jan
16*4 Jan
19% Jan

64 Jan

40% Jan
a— •

33 Jan
33 */a Jan
5 Jan

a—.' —

20 Va Jan
84 Jan

41% Jan
821/2 Jan

13*4 Jan

15 Jan
15% Jan
41% Jan

39% Jan
10'A Jan
43 % Jan

-tan

73% Jan

For footnotes see page 43.> ■in 11 11
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The Commercial and Financial Chronicle . . . Monday, January 28, 1952

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 25

Midwest Stock Exchange
A ••mpllatUa «f the round-lot transactions only.

STOCKS

Friday Week's
iTorK^ Last RangeSTOCKS

Sale Price of Prices
. Par Low High

Abbott Laboratories — 61^ 621/2
Acme Steel Co. ^
Adams (J D) Mfg Co — --

Admiral Corp } 2°'2
Aetna Ball & Roller Bearing 5 7v»
Affiliated Gas Equipment --1 »/«
Akron Brass Mfg 50c --

Alleghany Corp (Un) 1 „^.:4
Allied Laboratories — -Jj"'
American Airlines (Un) -1 --

American Raa & Stand San (Un)—
American Tel & Tel Co 100 155vh
Anaconda Copper Mining (Unj 50 55 A
Armco Steel Co (Un) 10 --

Armour & Co (111) common 5 llv«
Ashland Oil & Refining Co common—1 47%
Atchison Topeka & Santa Fe com—-50 78 /<•
Athey Products Corp 4 8/si
Automatic Washer Co—— —3 --

Avco Mfg Corp 3 "/tt

Basic Refractories — ——I
faastian-Blessing Co --

Belden Mfg Co —: 10 2014
Bendix Aviation Corp — —-.5 —

Beguet Consolidated Min'g Co (Un) -IP , < 1 »
Bergoff Brewing Corp 1 6 2
Bethlehem Steel Corp (Un)— *
Booth Fisheries Corp ———6
Borg (George W) Corp —10 —
Erach & Sons <E J)_————— * 44
Budd Company 13 /a
Burkhart (F) Manufacturing -8 35
Burlington Mills Corp 1 18 /a
Burton-Dixie Corp 12.50 19/4
Butler Brothers common 15 13 "A

Canadian Pacific (Un) 25 37'A
Carr-Consolidated. Biscuit —1
Central & South West Corp 5 17»A
Central 111 Secur Corp common——.1
$1.50 conv preference —* * 27%

Chesapeake & Ohio (Un) 25 35 Va
Chicago Corp common 1
Convertible preferred •

Chicago Milwaukee Et Paul <to
Pacific Ry common— . • 20%

Chicago Rock Island & Pac Ry Co_.—* —

Chicago Towel Co common —„.—, —

Ourvsier Corp . 25 69%
Cities Service Co_————————10 —
Cleveland Cliffs Iron common 1 25%
4%% preferred 100 / —

Cleveland Elec Ilium Co -*
Clinton Foods Inc __.—-— 1 22%
Columbia Gas System (Un) •
Commonwealth Edison common—.: 25 31%

$1.32 convertible preferred— 25 32%
Consumers Power Co_^ — —.—• / 35%
Continental Motors Corp —_1
Crane Company ;——25 37%
Curtlss-Wright (Un) 1 9%

Detroit & Cleveland Nav (Un) —5 • 8%
Dodge Mfg Corp _—————10 —-
Doehler-Jarvis Corp ..—-.y—5 —

Domestic Finance Corp class A 1 5
Dow Chemical Co ————i—15

Du Mont Laboratories Inc (Alan B)—
Class A 10c 17%

du Pont (E I) de Nemours (Un) 5 89%
Eastman Kodak (Unj 10
Eddy Paper Corp (The) .• —

Elgin National Watch 15 13%
Falstaff Brewing Corp 1 15
Fitz-Simons & Connell Dredge & . * ■ •

Dock Co — — —0
Flour Mills of America Inc 5 10
Four-Wheel Drive Auto 10 7%

29%

16%
25

7%
8%
5

3%
32%
15 %
15%
155%
53%
40%
11%
38%
78%
8%
1%
7

10

43%
20%
52%

,1%
6%
52%
13%
17%
44

13%
34%
18%
19%
13

35%
2%

17
4

27%
'34%
17

61

20%
52%
95

69%
109

25%
81%
51

22%
16 Va
31%
32%
35%
8%
36%
9%

30

16%
26%
7%
9%

5

3%
33%
15 Va
16%

156%
55%
40%

12 Va
47%
80%

8%
2

7 Va

10

43:! i
20%

53 Va
1%
6%
53%

13%
18

47

13%
35

19%
19%
13'%

37'%
2'%
17%
4

27%
35'%

17%
61

20%
52%
96

70'%
112%
25%
81'%
51

23'%
16'A
32

32 7/»

35%
9

38'A

9%

8%. 8%
12% 12'%
35 35
5 5

111 111

39/64 41/64

16% 17%
89% 90
47% 47'%
138 138 ,

13'/a 13'%
14% 15

13% 13'%
10 10

7% 7'%

I

Gamble-Skogmo Inc—_ 5
General Amer Transportation—; —5
General Box Corp 1 2%
General Electric Co (Un) * 59'%
General Foods Corp —.

General Motors Corp— 0 51%
General Public Utilities (Un) 5
General Telephone Corp 20
Gibson Refrigerator Co 1
Gillette Safety Razor Co •
Glidden Co (Un) *
Goldblatt Bros 8

Goodyear Tire & Rubber Co__— * ,

Gossard (W H) Co •
Graham-Paige Motors (Un) 1
Gray Drug Stores •
Great Lakes Dredge & Dock *
Greif Bros Cooperage class A " 18%.
Greyhound Corp (Un) 3 11%
Griesedieck Western Brewery 2 22'%
Gulf Oil Corp 25 58'%

Hallicrafters Co i 1 " 6% •

Hammond Instrument Co 1 __

Harnischfeger Corp „_10 __

Heileman (G) Brewing Co 1 „

Hein Werner Corp ■ 3 10%
Hupp Corporation __1
Huttig Sash & Door common 5
Hydraulic Press Brick common _i
$6 preferred 50

Illinois Brick Co 10
Illinois Central RR— - 100

Independent Pneumatic Tool • 18%
Indiana Steel Products Co 1 16 •

Indianapolis Power & Light «
Inland Steel Co • 50
Interlake Steamship Co *
International Harvester • 36%
International Mineral & Chemical 5
International Nickel i „<■
International Packers Ltd__ 15 —1

International Paper (Un) 7.50 49'%
International Tel & Tel (Un) • 17%
Interstate Power Co 3.50 8%
Iowa Illinois Gas & Elec (Un) •
Iowa Power & Light (Un) 10
Johnson Stephens & Shinkle Shoe •
.Tones & Laughlin Steel Corp 10 24%
Kansas City Power & Light • 28'%
Rights 1/4

Kansas.Power & Light (Un) 8.75
Katz Drug Co 1 10%,

For footsotes see page 43.

8

53%
2%

59'%
43

51'%
21%

30% '
9%

30%
42'%
15%
45'%
8'%
3

14

19'%
13

11%
21%
55'% •

6'%
22% .

34

22 Va
10%
3%

25%
4.%
44

10%
58

18'%
-15%
35%
50

34'%.
35'A
39%
471/4
11%
49 '

17'%
8%

26%
24%
5'%

24'%
27%

y«
17%
10%

8

53%
2%

59%

43'%
51%
21%

30%

9'%
31'
42'%
15'%
45 %
8%
3

14%
19'%
19 y4
11%
22 'A
58'%

6'%
22'%
34

23

10%
3%

26

5

44%

1C'%
58%
19

16

35%
•51

35'%
36%
41

47'%
121/4
49%
17%
3%
27

24%
5%
25%
28'A

'A
17%
10%

Sales

for Week
Shares

500

900
5

800

150

1,100
300

700

1,800
1,600
1,900
4,400
3,400
500

2,100
10,800

200

1,450
350

1,000

500

50

900
200

2,100
1,500
700

850

650
- 250

800

'200
400

100

500

1,600
200

1,600
200
25

1,200
. 1,300

150

400

100

53

2,300
300

900
100
100

400

1,100
6,900
300 -

800

300
500

500

3,200
200

400

800
100

8,600

300

300

, 300
9

200

400

100

200

700

400

100

3,200
1,300 (
200

3,200
600

, 100
1,050
200

100
100
100

1,250
100

350

350

2,400
900

1,300
700

1,450
200

50
450

150

300

200
106

110

550
-300

700

200

100
200

150

2,700
900

200

200

1,400
1,300
600
300
100

50

3,400
1,000
9,900
700
500

Range Since Jin. 1
Low High

58'A Jan 641,4 Jan

29'A Jau 30 Jan

15% Jan 16% Jan

25 Jan 271/4 Jan

7'% Jan 8'A Jan

8% Jan 9'A Jan

4% Jan 5 Jan

3 V4 Jan 3% Jan

30% Jan 33% Jan

15% Jan 16% Jan

15% Jan 16% Jan

154% Jan 156% Jan

49% Jan 55% Jan

38 Jan 40% Jan

11% Jan 12% Jan

36% Jan 47J/4 Jan

74'% Jan 80% Jan

7% Jan 8% Jan

l'A Jan 2 Jan

7 Jan 7'A Jan

10 Jan 10 Jan

42 Jan 43% Jan

18% Jan 20% Jan

51 % Jan 53'A Jan

1% Jan 1% Jan

5% Jan 6'% Jan

50 Jan 53% Jan

13 Jan 13% Jan

17 Jan 18 Jan

44 Jan 47 Jan

13% Jan 14'A Jan

33% Jan 35% Jan

/ 18'% Jan y 18'% Jail

19'A Jan 20'A Jan

13 Jan 13% Jan

33% Jan 37% Jan

2% Jan \ 2% Jan

16% Jan 17% Jan

3% Jan 4 Jan

26% Jan 27% Jan

33% Jan 35% Jan

, 15% Jan 17% Jan

60'% Jan 61 Jan

19'% Jan 21% Jan

50'A Jan 52% Jan

94 Jan 96 Jan

69'A Jan 70% Jan

100 Jan 112% Jan

24 Jan 26% Jan

81'% Jan 82% Jan

50'% Jan 51% Jan

20'A Jan 25 Jan

15% Jan 16% Jan
30% Jan 32 Jan

3 l'A Jan 32% Jan

34'A Jan 35% Jan
8% Jan ■y" 9 /* Jan

36 Jan 38 Vs Jan

9% Jan 9% Jan

8% Jan 8% Jan

12'A Jan 12% Jan

34% Jan 35 Jan

4% Jan .A 5'A Jan

109'A Jan 115 Jan

32/64 Jan . 43/64 Jan

16% Jan
'

17% Jan

89'% Jan 91% Jan

46% Jan 47% Jan
130 Jan 135 Jan

13 Vb Jan ' 13'% Jan

13 Jan 15 Jan

12% Jan 13% Jan

10 Jan 11% Jan

7'A Jan 7'% Jan

7% Jan 8 VA Jan
52% Jan. 53% Jan

2% Jan,, 2% Jan

58% Jan 59%"'Jan
42'A Jan 44% Jan

51 Jan 51% Jan

21 Jan 21% Jan

30% Jan 30% Jan

8% Jan • 9'% Jan

30 Vb Jan 31 Jan

40 Jan 42% Jan

15'% Jan 15'% Jan

44'% Jan 45% Jan

7% Jan 8% Jan

2% Jan 3'A Jan

13'A Jan 14% Jan

19'A Jan 19% Jan

18 Jan 19% Jan

ll'A Jan 11% Jan

211/4 Jan . 22% Jan

53'% Jan 58% Jan

6% Jan 6% Jan

21% Jan 22'% Jan

34 Jan 34 Jan

20'A Jan 23 Jan

9% Jan 10% Jan

3'A Jan 3 3 8 Jan

25% Jan ■ 25 Jan

4% Jan 5 Jan

44 Jan 48 Jan

" 10'A Jan
. 10% Jan

56 Jan 58% Jan

18' 4 Jan 19% Jan

15'% Jan 16% Jan

35% Jan 36% Jan

50 Jan 51 Jan

34% Jan 36 Jan

, 34% Jan 36% Jan

39'A Jan 41 Jan

47'A Jan 47% Jan

11% Jan 14% Jan

47% Jan 49% Jan

16% Jan 17% Jan

8% Jan 9 Jan

25% Jan 27 Jan

23% Jan 24%. Jan

5'% Jan 5% Jan

23% Jan 25% Jan

27 Jan 28% Jan

V* Jan % Jail

16% Jan 17% Jan

10'% Jan 11 Jan

Friday Week's Sales
Last « Range for Week

Sale Price of Prices Shares

Par LOU. High

Kelley Island Lime & Transport.
•

'

/ 21% 21% 22'A 1,200
Kellogg Switchboard & Supply com—• 23 22% 23 4,200

Koppers Co Inc 10 49%. 49% 30t)

Kropp Forge Co
La Salle Extension University

-33 %C 4% 4% 4% 550

—5 5
.

5 1,000
Laclede-Christy Co .—5 15% 15% 700

Laclede Gas Co (Un) 4 8% 8% 8% 4,600
Lamson & Sessions Co 10 ■■ 16% 16% 300

Leath & Co common —

• 16% 16% 200

$2.50 preferred ———

# -

— — ' 38 38 10

Liboy McNeil & Libby 7 8% 8% 8% 1,700
Lindsay Lt & Chem common _

n
— — 89'% 89% 50

Lonergan Mfg class B „ .
1 — 3 3% 1,100

Marshall Field & Co — —

• 26% 25% 26% 4,800

McKee (Arthur G) class B
u 52 52 125

Medusa Portland Cement Co ....

* 08% 38%'
'

38% 100

Metropolitan Brick Inc 6% 6% 6% 1,700
Mickelberry's Food Products 1 8% - 9'A

„ 650
Middle South Utilities Inc • 21% 22'A

'

1,000
Miller & Hart Inc common 1 4% 4% 4% 550

$1 prior preferred——— — 10 12% 12% 100

Minneapolis Brewing Co I 13'A 13 13% 300

Mississippi River Fuel 10 36 36% 1,100
Missouri Portland Cement— —25 m 26 26 100

Modine Mfg Co
e 45% 45% 50

Monroe Chemical Co common. _

«
■ 2'% 2'% 7

Montgomery Ward & Co
• 63% 63% 64% 400

Motorola Inc —. — 60 , 60 100

Muskegon Motor Specialties—
Convertible class A._

0 23 3% '• 23% 23% 50

Muskegon Piston Ring Co —2.50 12% 12% 12% 100

Muter Company 8 7% 8 : 800

Nash-Kelvinator CorD (Un) 5
National Pressure Cooker —.— —2
National Standard Co —10
New York Central RR (Un) •
North Amer Aviation (Un) 1
North American Car Corp 10
North American Co <Uui 1»
Northern Illinois Corp _ *
Northern States Power (Minn.) com—5
Northwest Bancorporation —•
Oak Mfg f/O 1
Ohio Edison Co 8
Ohio Oil Co 1U11) _—_—...—-.—-J.—. *

Packard Motor Car (Un) •
Pan American World Airways (Uni—1
Parker Pen class B— —2
Patterson-Sargent Co I-.—-, *
Peabody Coal Co common —— __5
Penn Controls Inc class A— 10
Pennsylvania'RR 50
Pepsi-Cola Co (Un) 33%c
Perfect Circle Corp — 2.50
Phelps Dodge Corp ——25
Philco Corp ————-3
Phillips Petroleum Co —

Pressed Steel Car Co common —1
Public Service Co of Indiana— •
Pure Oil Co (Un) *

Quaker Oats Co 5
Radio Corn of America (Un) •
RKO Pictures Corp (Un)_ 1
Rath Packing Co — —-10
Raytheon Manufacturing Co 5
Remington Rand (Un) 50c
Republic Steel Corp (Uni •
Rexall Drug (Un) 2'%
Richman Bros Co— —— *

19

42%
20'%
17%

20

rr

15%

4%
11%

26 y4
7%

19%
9%

79%

28'%.
53'%

68'A

24%

23%

38

St Louis National Stockyards *
St Louis Public Service A com *
St Regis Paper Co 5
Sangamo Electric Co —— -10
Schenley Industries (Un)_ —1.40
Schweitzer-Cummins Co ! 1
Securities Investm't Co of St. Louis—

5% conv preferred — 100
Shell Oil Co —-———-15
Shellmar Prod Corp 6
Signode Steel Strapping Co 1
Sinclair Oil Corp *
Society Brand Clothes Inc—; 1
Socony Vacuum Oil (Un) 15
South Bend Lathe Works 5
Southern Co (Un) 5
Southern Pacific Co (Un)_—„—_—*
Spiegel Inc * 2
Warrants

Standard Dredging Corp —1
Standard Oil of California •
Standard Oil of Indiana 25
Standard Oil N J (Un) 15
Standard Oil Co (Ohio) 10
Standard Railway Equipment 1
Standard Steel Spring. (Un) — .1
Sterling Aluminum Products 5
Stewart-Warner Corp ...—5
Stone Container Corp 1
Studebaker Corp (Un) 1
Sunbeam Corp , *
Sundstrand Machine Tool 5
Sunray Oil Corp (Un) 1
Swift & Co 25

Texas Co. (The) .-25
Texas Gulf Producing —— *
Texas Utilities Co — •
Timken Detroit Axel Co— ——5
Toledo Edison Co 5 1
Trane Co (The) new_ ^ 2
Trans World Airlines Inc————5
Trav-ler Radio Corp— 1 -

Tri Continental Corp — —1
Truax-Traer Coal Co..— 1
208 So La Salle St Corp.—„'
Union Carbide & Carbon— ___•
United Air Lines Inc (Un) 10
United Corporation (Del) (Un) 1
United Paramount Theatres—
Common (Un) 1

U S Rubber Co 10
U S Steel Corp •

Van Dorn Iron Works •
Warner Bros Pictures (Un) 5
Westinghouse Electric Corp —:—12 y9
Whirlpool Corp : 1 5
Willys-Overland Motors (Un)—b; 1 ,

Wisconsin Bankshares —•
Woodall Industries Inc • 2
Wrigley (Wm) Jr — e
Yates-Amer Machine Co 5
Youngstown Sheet & Tube 5

44%
9'%
19%

31

72 Va
35%

46%

40%

26%
13%
64

10'%

3 '

54%
79 Va
847%

10%
33%

15%

22%
35

59'%
31%
.33%

11 Va
24%

~3
15 Va
17

5

19%

40%

15

14

13%
49'%

in ;

14%

42%
20'A
17

17Va
19%
9%

11

38%
15%
34%
58%

4%
11

14'A
26'A
7%

20

19%
9%
15%
79V4
28'%
52%
13'%
29%
67

32%
24'/a
4'A

23'%
9'%
20%
43'%
6%
37%

10%

14%
43

21'A
17%
18

20

10

11 %

38'%
15%
34%
58'%

4%
11%

14'A
26'A
■7%
20%
20 Va
9%
15%
79%
28'%
53%
13%
30

68%

32%
24'%
4%
23%
9%
20%

,43 VB
6%
39

43'% 44'%
9 9%
17% . 19%
20% 20%
31 32

16% 16%

82'%
69%

35%
17%
45 V8
5'A
38%
26

13

63'%
10%

2%

3

53 '

78

80'%
46%
15

23'A
13%
19

10 V4
33%
70

15%
21%
34'%

59 Vs

31'4
32%
19%
11 Va

24%
23

2%

15%
16'A
50

62%
32'A
5

32%
72'%
36%
17%
46 Va
5'A.
4.0%

26%
13%

64'%
10%
2Va

3

54%
79'/a
85

47Va
15%
23%
13%
19

10%

33%
70

15%
22%

35'A

60

32 "4
33%
19%
11'/a

25'A
23

3

15'A
17

51 V
62%-
32%
5

19% 20'/a
83% 83'%
40'% 41Va

13

15

38%
27

9%
13%

13%
73%
13%
49 Va

13%
15

39'%
29%
10'A

14'%
13%
73%
13%

50'A

1.600

100

450

5,300
1,200
300

1,300
300

3.800
350

2,800
600

300

600

2,100
100

50
300

300

4,400
1.600

300

100

400

800
200

1,000
1,400

1,300
3,300

2,200
353

300

100

2,300
100

1,150

85

11,400
4,400
300

300

20

10
300

1,000
600

1.000
300

2.1 on
800

6,400
300

700

300

700

900

600

1,300
1,000
300

300
50

100

550
500
100

550

3.800
500

1,000
400
300

200

2,900
1.000

100

1,400
900

600

250
' 300

400

300

200
100

3,600

400

100

700

200

600

1,850
100
10

200

200

I*

Range Since

Low

20%

22'%
45

4%
5

15

8%
16 >/4
16'A
38

8%
87'A
3

25'%
52

38

6'A
8'A
21%

4'A
12'A

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

12 Jan

34% Jan
25% Jan
44 Jan
2 Jan

63 Jan

54% Jan

23'% Jan

12'A Jan

7% Jan

18% Jan

14% Jan
41 Jan
18 Vb Jan
16'% Jan

17% Jan
19% Jan

9% Jan
10% Jan
35 Jan

15 '/b Jan
33'A Jan

55'A Jan

4% Jan
11 Jan

14 Jan

26'A Jan
7% Jan

20 Jan
18

9%

Jan

Jan

15% Jan
79% Jail
28 Va Jan
52'A Jan
13% Jan

29% Jan

61% Jan

32

23"

Jan

Jan

3% Jan
23'% Jan
9'% Jan

20% Jan
41 V8 Jan

6'% Jan
37 Jan

43 Jan

8'% Jan

16% Jan
20 Jan

31 Jan

16% Jan

80

69%

341/4
17

42%

5'%
34 'A
23%
12%,

60%
10

2%

2%
50

75

75 Vb
42'%
15

23'A
13'%
19

9%
33'A
68

15'%
20%

32%

56%
29i%
32%

19%
10 VB
24%
22

2%
"15'A
16'A
50

62'A
32%
4Vs

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

19% Jan

83'% Jan
39% Jan

11%
14%
38%
25%

9'%
12'%
13

71%
13%
48%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan. I

High

22'A Jan
23 Jan

49% Jan
5Vs Jan
5 Jan
15'A Jan

8V'b Jan
18 Jan

17

38

8%
92

3%

Jan

Jan

Jan

Jan

Jan

27 Jan

52 Jan

39 Jan

6% Jan

9'A Jan
23 Jan

4% Jan
13 Jan

14 Jan

36% Jan
26% Jan
45'% Jan
2'% Jan

66.1/s Jan
60 Jan

23% Jan

13% Jan
8 'A Jan

19 Va Jan
14% Jan
43 Jan

21'A Jan
17% Jan

18%
20

10

Jan

Jan

Jan

11% Jan

39% Jan

15% Jan
34% Jan

53'% Jan

4%
11%
15

26'A
8 Vs

22

20'/a

10'%
15%
79%

28'%
53 VB
13'%
30

68%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan"

35 Jan

24% Jan
4% Jan

23'% Jan
11 Jan

20% Jan
43% Jan

6%
39

Jan

Jan

44'% Jan

9% Jan

19% Jan

20'% Jan
33

17

82%
72'%
36 3 a

17%
46%

5'A
40%

26%
13%

64'%
10%
3

3'%
54%
791/B
85
47 7 8

15%
23%
13%

19'%
10%
34
71

16

22%

35'A

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

60 Jan

32 V4 Jan
34 VB- Jan
19'% Jan

11'A Jan

26%
23

/ 3

15'A
17

Jan

Jan

Jan

Jan

Jan

51'% Jan

64% Jan

33% Jan

5'A Jan

21 Jan

83'/2 Jan
41% Jan

13% Jan
15 Jan

40% Jan

29% Jan
10% Jan

14'% Jan
14

733«
Jan

Jan

14'A Jan

50'A *Jan

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 175 Number 5085 The Commercial and Financial Chronicle (449) m

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 25

Philadelphia-Baltimore Slock Exchange
STOCKS

Par

American Stores •

American Tel & Tel 100
Arundel Corporation *
Atlantic City Elec Co ; 10

Baldwin-Lima-Hamilton Corp 13
Baldwin Securities Corp 75c
Baltimore Transit Co common •

57o 1st preferred 100
Bucid Company •

Chrysler Corp 25
Curtis Publishing Co *
Delaware Power & Light com 13%
Electric Storage Battery •

Fidelity & Deposit Co__ lo
General Motors Corp 5
Gimbel Brothers 5
Lehigh Coal & Navigation 10
Lehigh Valley RR •

Martin (Glenn L) 1

Pennroad Corp 1
Pennsylvania Power & Light •
Pennsylvania RR 50

Pennsylvania Salt Mfg 10
Pennsylvania Water fe Power Co •

Philadelphia Electric common •
Phila Transportation Co common *

Participating preferred 20
Philco Corp 3
Public Service El & Gas common •

$1.40 div preference common •

Reading Co 50
Scott Paper common •

Sharp & Dohme Inc •
Sun Oil Co : •

United Corp I 1
United Gas Improvement 13%
Westmoreland Coal _ 20

BONDS

American Tel & Tel—

3',4s conv debs 1963
Baltimore Transit Co 4s 1975

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range Since Jan. 1
Low High Low High

35% 35%, 36% 95 35 Jan 36% Jan
155% 155% 156% 4,280 154% Jan 156% Jan
16% 15% 16% 507 15% Jan 17 Jan

"23% 23% 23% 570 21% Jan 23% Jan

11 10% 11% 300 10% Jan 11% Jan
3% 3% 141 3% Jan 3% Jan
2% 2% 200 2 Jan 2% Jan

— 12% 12% 77 11% Jan 12% Jan
13% 13% 14% 541 13% Jan 14% Jan
69% 69% 70% 508 69% Jan 71 Jan
6% 6% 6% 750 6% Jan 6% Jan*

25 % 24% 25% 407 24% Jan 25% Jan
42% 41% 42% 483 41% Jan 43 Jan

—.«+ 71% 73 98 71% Jan 73 Jan
51 % 51 52 1,514 50% Jan 52 % Jan
: 17 17% 167 17 Jan 17% Jan
8% 8% 8% 318 8% Jan 8% Jan

15% 16 114 14% Jan - • 16% Jan
11% 11% 11% 125 11% Jan 14% Jan

13% 13% 13% 834 13% Jan 14 Jan
27% 27%* '

27% 2,538 27% Jan 27% Jan
19% 19% 20% 6,572 17% Jan 20'A Jan

66% 66% 16 65% Jan 67% Jan
—

. 39% 40 28 38% Jan 40 Jan

2914
7%.
9%
28%
25%
26

27 Va
53 »

91%

5

3114

29%

, 614
9V4
27%
251/4
2514

2914
8

9%
28%
25%
26%

4,804
3,308
3,574
885

1,013
336

29 Jan

614 Jan
8% Jan
26% Jan
24 Jan

25 Jan

2614 2714
52% 54%
46% 461/4
89 % 94%

47/8
31%
29

5

32%
29

421 26% Jan
630 50% Jan
225 44 Jan

471 79% Jan

237 4% Jan
728 31% Jan
25 28% Jan

116% 117% $25,600 116% Jan
50 50 10,000 48% Jan

2914 Jan
8 Jan

9% Jan
28% Jan

25% Jan
26% Jan

27% Jan
54% Jan
48% Jan
941/4 Jan

5% Jan

34% Jan
291/2 Jan

117% Jan
51 Jan

Pittsburgh Stock Exchange
STOCKS

Friday Week'* Sale*
Last Range for Week

Sale Price of Prices Shares Range Since Jan. I
Par Low High Low High

Arkansas Natural Gas Co common. 0
__ 13% 13% 40 13% Jan 15 Jan

Blaw-Knox Co * "

. 18 18 300 17% Jan 18 Jan
Columbia Gas System

;

_ • 16% 16 16% 107 15% Jan 16% Jan
Duquesne Brewing __ _ .T~5

_ x9% 10 45 9% Jan 10 Jan
Equitable Gas Co 8.50 21% 21% 21% 430 20% Jan 21% Jan

Fort Pitt Brewing _ __ _ 8% 9% 40 8% Jan 9% Jan
Harbison Walker Refractories <"

32% 30% 32% 115 30% Jan 32% Jan
Home (Joseph) Co »

31 31 10 31 Jan 32 Jan
Joy Manufacturing Co "l v 36% 36% 50 34% Jan 36% Jan
Lone Star Gas - _ 25% 26% 128 25% Jan 26% Jan
McKinnev Mfg _ _ _ _ 1 2% 2% 100 2% Jan 2% Jan
Mountain Fuel Supply 10 23 19% 23 1,008 19% Jan 23 Jan
National Fireproofing Corp 5 5% 5 5% 1,571 4Va Jan 5% Jan

Pittsburgh Brewing Co— <■

Common -2% ' 1 —-' 2% 2% 1,285 2% Jan 2% Jan
$2.50 convertible preferred- .25 " ' '

35% 35% 125 35 Jan 35 % Jan
Pittsburgh Plate Glass . 10 47% 46% 47% 369 46% Jan 50 Jan
Pitts Screw & Bolt Corp •

11 11 79 10% Jan 11 Jan
Plymouth Oil Corp _ —.3 34% 34% 40 32 Jan 34% Jan

San Toy Mining (par value changed
from $1 to 10c share for share) 11c lie 12c 4,000 lie Jan 12c Jan

Standard Steel Spring 1 ■'
— _ 2J% 23% 136 23% Jan 23% Jan

United Engineering & Foundry 5 -- 56% 56% 365 56 Jan 57% Jan

Vanadium Alloys Steel __

* 26% 26% 26% 265 26% Jan 26% Jan.
Westinghouse Air Brake— __10 26'A 26% 26% 1,313 25 Jan 26% Jan
Westinghouse Electric Corp 12.50

■ **" 38% 39% 292 38% Jan 40% Jan

San Francisco Stock Exchangn
STOCKS

Friday
Last

Sale Price

Week'*

Range
of Price*

Sale*
for W*ek

Share*

Par

—5

Range Since Jan. 1

Abbott Laboratories
Air Reduction Co (Un) i

Alleghany Corp (Un) ; 1
Allied Chemical fe Dye Corp (Un) •
Aluminium Limited . •

American -Airlines Inc (Un) 1
Amer Broadcast Co (Un) __. 1
American ^fe Foreign Power (Un) •
American Gar fe Foundry iUn)_ •

American Factors Ltd (Un) 20
Amer Radiator & Btan San (Un) •
American Smelting & Refining—
New common (Un) •

American Tel & Tel Co 1 100
American Woolen Co (Un) •

Anaconda Copper Mining (Un) 50
Anglo Calif Natl Bank 20
Armour & Co (111) (Un) ft
Atchison Topelca & Santa Fe (Un)__50
Atlas Corp <Un) 5

Atok-Big Wedge P10
Avco Mfg Corp (Un) 3

Baldwin-Lima-Hamil Corp (Un) 13
Baldwin Securities <U
Baltimore fe Ohio RR (Un)
Bendix Aviation Corp (Un)
Benguet Cons Mining (Un)
Bethlehem Steel (Un).
Bishop Oil Co u
Blair Holdings Corp - (Un)
Boeing Airplane Co (Un) 5
Borden Co (Un) : 15

Low High LOW High
—. a60% a60% 20 a a__

27% 27% 370 25% Jan 27% Jan
„ 3'A 3% 960 3% Jan 3% Jan

a74% a75% 7Q 76% Jan 76% Jan
all2% all4 61 105% Jan 105% Jan

al5% al5% al5% 216 15% Jan 16% Jan
a 12% al2% 20 a ■ a— y

'■'

.
. 1% 1% '«• 900 1% Jan 1% Jan

a34% a34% a35% 50 a__ ___ a

__ 16% 16% 100 16% Jan 1 16% Jan

a34%

34%

13c

16 16% i

49% 51
155% 155%
a34% a35%

5454 54%
34% 34%
11% 12
a79 a80%

a28% a28%
10c 13c

7% 7%

a 10% al0% all%

564

500

1,871
545

929

2,779
377
190

62

306,450
425

58

15% Jan

47% Jan
154% Jan
35% Jan

50% Jan
33% Jan

11% Jan
a_'_
a__ ___

9q Jan
7 Jan

16% Jan

51 Jan

156% Jan
36% Jan

54% Jan
35 Jan

12% Jan
a ; '
a__

13c Jan

7% Jan

10% Jan 10% Jan
75c a3% a3% a3% 46 a__ a

__100 19% 19% 485
'

19% Jan 19% Jan
5 52% 52% 445 52 Jan 52% Jan

PI — . 1% 11% 118 1% Jan 1% Jan
• 52% / 52% 53% 1,175 50% Jan 53% Jan
2 13% 13% ; J4% 6,276 11% Jan 14% Jan

a 1 2.10 v ! 2.05 -2.10 .4,051 2.00 Jan 2.10 Jan

a50% »a50% a50V4
.»• — . a51% a52

79
100

a__

50% Jan

a__

Friday Week'*
STOCKS Last Range

Sale Price of Price*

Par Low High

Borg-Warner Corp (Un) . 5 a63% a63%
Broadway-Hale Stores Inc 10 8'/a 8%
Budd Company • __ ai3% al4
Byron Jackson Co 10 22% 22% 22%

California Packing Corp 5 27% 27% 27%
Canadian Atlantic Oil Co Ltd 2 6% 6% 6,Tff
Canadian Pacific Ry (Un) 25 __ 36 37%
Caterpillar Tractor Co common 10 49% 49% 51
Celanese Corp of America * __ 48% 48%
Central Eureka Mining Co 1 1.60 1.55 1.70
Chesapeaxe & Ohio Ry (Un) 25 — 35% 35%
Chic Milw St Paul RR com (Un) • — 20% 20%
Preferred (Un) 100 a47% a47a48V4

Chrysler Com 25 a70V4 a69% a70%
Cities Service Co (Un) 10 a 109% al07% all2
Colorado Fuel & Iron * a22V4 a22%
Columbia Broadcast System cl A__2% a24% a36%
Class B 2VSj a34% a35%

Columbia Gas System (Un) " al6% al6%
Commercial Solvents (Un) • — 33Va 33Va
Commonwealth Edison ___• 25 __ 32 32

Cons Chemical Industries class A__—* __ 68% 68'A
Consolidated Coppermines 5 __ 11% 12

Consol Edison of N Y (Un) • — a33% a33%
Cons Natural Gas Co (Un) 15 a60% a60% a61%
Consolidated Vultee Aircraft 1 18% 17% 18%
Continental Motors (Un) 1 — 8% 8%
Creameries of America common 1 12 % 11% 12 %
Crown Zellerbach Corp common 5 __ 55% 56 Va
Preferred ,—" — 99% 99%

Crucible Steel Co of Amer (Un)—__25 a38 a37% a38%
Curtlss-Wright Corp (Un) 1 __ 9% 9%
Cypress Abbey Co._l_ ___2 • — 60c 60c i

Di Giorgio Fruit Corp class A com___5 16 16 16
Class B common — —5 — 16. 16

Doernbocher Mfg Co * — 3% 3'A
Dominguez Oil Fields Co (Un) • — 33V4"33% •

Dow Chemical Co common 15 a 114 all2%all4%
Rights .———-—-— • t—•• i'a§ r%

du Pont (E I) de Nemours ft a89% a89% a91%
Eastman Kodak Co common (Un)__10 __ 47% 47%

El Dorado Oil Works *
, __ 9% 9%

El Paso Natural Gas_, 3 — a37% a38

Emporium Capwell Co • 42 42 44%
Eureka Corp Ltd 1 1% 1% 1%
Warrants ________ — 18 |i]

Food Machinery & Chemical __10 56 56 56
Foster & Kleiser _ _2% -- 6% 6%

General Electric Co (Un) • 59% 59% 59%
General Foods Corp (Un) • a43% a43 a44
General Motors Corn common 5 51% 51% 51%
Gillette Safety Razor Co 1 — a30% a31%

Gladding McBean & Co 10 15% 14% 15%
Golden State Co Ltd common ____• 15 14% 15%

4r!o preferred 100 68 66 68
Goodyear Tire & Rubber (Un) * a45% a44% a45%
Great Nor Ry non-cum pfd (Un) • a50% a50% a51%
Greyhound Corp 3 __ 11% 11%

Hancock Oil Co of Calif class A—_—* — a350 a350

Hawaiian Pineapple Co Ltd • 16V4 15% 16%
Hilton Hotels Corp ; 5 14% 14% 14%
Hobbs Battery Co class B (Un) * 6 6 6

Holly Oil Co (Un) ———,—1 5% 5% 5%
Honolulu Oil Corp * 64 64 64
Hudson Motor Car Co ___. _—12% — 13% 13%
Hunt Foods Inc__ ——.—6% al8% al8% al9%
Hutchinson Sugar Plantation _______15 6'A 6% 6%

Idaho Maryland. Mines Corp (Un) 1 __ 1.65 1.75
Idaho Power Co — -20 __ a40 a40

Independent Exploration 33%c 13% 13% 15%
International Harvester * 36% 35% 36%
Internal Nickel Co Canada (Un)____* •— 47% 47%
International Tel & Tel com (Un)— • — 17% 17%
IXL Mining Co —I— P2 31c 31c
Johns-Manville Corp (Un) • — a67% a68%

Kaiser Aluminum & Chemical Corp—1 __ 34% 34%
Kaiser-Frazer Corp 1 — 0 6%
Kansas Power & Light (Un) 8% — 17% 17%
Kennecott Copper Corp (Un) * a91% a87% a91%
Kern County Land 2.50 46 45 46

LeTourneau (R G) Inc_— _1 — a24% a24%
Libby McNeill fe Llbby 7 — 8% 8%
Lockheed Aircraft Corp 1 22% 22% 23%
Loew's Inc (Un) — —* 17% 17% 18

Macy & Co (R H) common * • — a31% a31%
Magnavox Co 1 — 16"'a 16%
Marchant Calculating Machine 5 44 42 44
Martin Co (Glenn L)_ 1 — all% all%
Matson Navigation Co (Un) • 18'A 18 18%
Meier & Frank Co Inc— -10 — 15% 16%
Menasco Mfg Co 1 — 2.95 3.00

Middle South Util Inc —* — 22 22
Mindanao Mother Lode Mines.: P10 10c 10c 11c
M J fe M & M Cons (Un). 10c 99c 98c 99c
Montana Power Co (Un) • a28% ' a28% a29%
Montgomery Ward (Un). .____—• a63% a63 A a65 A
Morrison-Knudsen Co 10 r— 32 Va 32 Va

Nash-Kelvinator Corp (Un) 5 __ 19 19
National Auto Fibres 1 20 19,a 20
National City Lines —— —1 — 1° 1.®
National Distillers Prod (Un) 5 33 33
Natomas Company Co —* —• a° a°
New Park Mining Co — —_____1 — 2.25, 2.65
N Y Central RR (Un) • — 20% 21
Niagara Mohawk Power • , 25% 2o% 25%
North American Aviation (Un)——-1 — 17 17/4

North American Co (Un) ——10 a20% al9% a26%
North American Investment com 1 — 12% 12-A

6% preferred — —25 __ 21% 21%
5VaVo preferred -25 20% 20 20%

Northern Pacific Railway (Un)__—100 — a62% a64%
Northrop Aircraft _____1 — 141\ 14 A

Oahu Sugar Co Ltd (Un)_____ 20 _. 12% 12%
Occidental Petroleum Corp 1 38c 35c 38c
Oceanic Oil Co 1 2.40 2/25 2.45
Ohio Edison Co 8 __ a34% a34%
Ohio Oil Co (Un) * — a57% a58%
Oliver United Filters class A * ._ / 31% 31%

Pabco Products Inc common • 17 17 17%
Pacific Clay Products * .' — 17% 17%
Pacific Coast Aggregates.... B 5% 5% 5/4

Sale*
for Week

Shares Range Since Jan. 1
Low High

20 62% Jan 62% Jan

300 8% Jan 8% Jan

70 a a__

299 22 Jan 22% Jan

744 26% Jan 29 Jan

2,362 6 Jan 6,'v Jan

990 34 Jan . 37% Jan

470 47% Jan 51 Jan

620 48% Jan 48% Jan

3,500 1.50 Jan 1.75 Jan

676 34% Jan 35% Jan
395 20% Jan 20% Jan

180 47% Jan 47% Jan

257 a__. a__

220 a a... —

102

153

49

64

375

400

190
- 235

33

70
650

830

670

1,779
59

102

215
400

801

887

805

664

124

1,250
355

256

925
248

810

3,183
444

499
344

586

230

1,931
90

650

4.417
280
242

400

1,393

5

3,265
175
100

ICO
400

100
25

300

6,090
10

11,120
854

412
437

150

270

•

771
505

162

299

870

50
435

1,050
570

262

132

2,908
68

1,860
320

250

232

67,600
18,735

229
. ' 446

633

490

I,243
150

621
50

300

1,405
32
865

125

250
90

130
145
100

300

820

II,600
154

78

250

1,820
100

3,490

21% Jan
a—

a—

15% Jan
33% Jan
32 Jan

68'A Jan
11 % Jan.

33%
a—

17%
8%
11%
53 %
99

37%
9%
60c

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

16 Jan

16 Jan

3% Jan
33 Vat;. Jan
a__

% Jan
90 Jan

46 Va Jan

9% Jan
36 '/a Jan
42 Jan

1% Jan
% Jan

Jan

Jan

51

6Vi

59 Jan

a__

51% Jan
a__

14 Jan

12% Jan
66 Jan

43% Jan
50% Jan
11% Jafl

/ 15% Jan
14% Jan
6 Jan

5% Jan
60 Jan

13% Jan
19% Jan

6% Jan

1.65 Jan
a__ 1 ___

11 Jan

35'A Jan
43 Jan

16% Jan
31c Jan

67% Jan

34% Jan
5% Jan
17% Jan
a__ —

7 42% Jan

24 Jan

8% Jan
22% Jan

17% Jan

30% Jan
16% Jan
37% Jan
11% Jan
16'A Jan
15% Jan
2.85 Jan

22 Jan

10c Jan
92c Jan

28% Jan
67% Jan

•.32% Jan

19 Jan

119% Jan
-9% Jan
32% Jan
7% Jan
2.25 Jan

18 Jan

25 Jan

15% Jan

19% Jan
11% Jan
21% Jan
19% Jan
61% Jan

i4JA Jan

12 Jan

35c Jan

2.05 Jan

33% Jan
a__ —

31% Jan

16% Jan
17% Jan
5 Jan

21 Va Jan
a._

,

a

16% Jan
34 Jan

32 Jan

72 Jan
12 Jan

33%
a

18%

8%
12%
56%.
99%
37%
9%
60c

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

18 Jan

17% Jan

3'A Jan
35 Jan

a__ —

41/64 Jan
90 % Jan
47% Jan

10 Jan

37% Jan
46% Jan
1% Jan

lir Jan
56 Jan

6% Jan

59% Jan
a —

51% Jan
a

15% Jan
15% Jan
68 Jan

44% Jan
50% Jan
11% Jan

a_.

16% Jan
14% Jan

6% Jan

5% Jan
68 Jan

13% Jan
20 Jan

6% Jan

1.75 Jan

*15% Jan

36% Jan
47% Jan
17% Jan
31c Jan
67% Jan

36% Jan
6% Jan
17% Jan
a

46 Jan

24 Jan

8% Jan
23% Jan
18 Jan

30% Jan
17% Jan
44 Jan

14% Jan
18% Jan
16% Jan
3.00 Jan

22

12c

1.00

28%
67%
35%

19

20%
10

33%
7%
2.65
21

25%
17%

19%
12%
21%
20%
63%
15%

12% Jan
38c Jan
2.45 Jan

33% Jan

*31% Jan

17% Jan
17% Jan
5% Jan

Jan

Jan ,

Jan '
Jan'j
Jan

Jan :

Jan

Jan

Jan

Jan -.

Jan

Jan

Jan '
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

For footnotes see page 43.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 25

•TOOK*

F«r

Pacific Gas & Electric common 28
6% 1st preferred 25
5 Vz % 1st Dreferred 25
5% 1st preferred --25
4.80% red preferred 25
5% red preferred 25
5% red series A 25

Pacific Lighting Corp common •
$4.50 preferred — *

Pacific Petroleums Ltd 1

Pacific Public Service ccmmon •
1st preferred •

Pacific Tel <te Tel common 100
Pacific Western Oil Corp 4
Packard Motor Co common (Un) •
Pan American World Airways (Un)_2.50
Paramount Pictures Corp (Un) 1
Pennsylvania RR Co (Un) 01
Pepsi Cola Co (Un) 33%o
Phelps Dodge Corp (Un)
Philippine Long Dist Tel Co_.
Phillips Petroleum Co..
Puget Sound Pulp & Timber
Pullman Inc (Un)—

Friday Week's
Last Range

Sale Price of Prices

Low High

35 35 %
32 32%
29 29%
27 27

25% 25%
25% 26%
26% 26%
52 52%

98% 99

11% 11%

35%
32
29

25%

26%
52%

99

11%

Pure Oil Co (Un)__

Radio Corp of America (Un).
Ry Equip & Rlty Co Ltd common..*
Preferred 100

Rayonier Incorp common 1
Preferred 25

Republic Steel Corp (Un) •
Reynolds Tobacco class B (Un).
Rheem Manufacturing Oo.

.11
_1

Richfield Oil Corp •
Riverside Cement Co class A (Un) 25
RKO Pictures Corp (Un) _. I
RKO Theatres Corp (Un) 1
Roos Bros 1
Russ Build Co preferred 6% 100

S & W Pine Foods Inc

Safeway Stores Inc
.10

St Joseph Lead Cap (Un) 10
San Maurlcio Mining P10
Scott Paper Co 1
Sears Roebuck & Co •

Shasta Water Co (Un) •
Shell Oil Co 15
Signal Oil & Gas Co class A 5
Silver King Coalition (Un) 5
Sinclair Oil Corp (Un).

24%

110%
24%

11%

79%
23

34%
a42%
a68%

24%
12%

86

a65%

43

33%

32%

a4%

11

a51%
12c

a55%

99

a4

15%
23%
110%
24%
a4%

11%
a26

19%
9%
79%

23

52

34

a42 %
a67%

15%
24%

110%
24%
a4%
11%
a27

• 20

9%
79%
23%
52%

34%
a42%
a69 %

Socony-Vacuum Oil (Un) -15 40%

24 25

12% 13
86 86

a65% a67%
35% 35%

43 43%

33% 34
32% 32%

a57% a57%
32% 32%
4% 4%

a4 % a4%
33 33

125 125

11 11%
31% 32%

a50% a51%
11c 12c

53% 53%
a55% a56%
7% 8
70 70%
99 100

a4 a4

46% 46%
39 40%

Sale*

for Week

Shares

11,867

1,975
635
210

125

4,180
594

1,461
35

450

102
534

283
120

65

1,881
130
900
420

310
411

1,127
550

218 •

226

1,990
369
30

191

232
555

680

660

50
116
500

10
105

25

1,375
1,410

39

38,900
845

291

4,110
335
805

30

680
721

Range Since

Low

33% Jan
30% Jan
28% Jan
27 Jan
25 Jan

25% Jan
25% Jan
51 % Jan
97% Jan
9% Jan

15 Jan

22% Jan
109% Jan
20% Jan
4% Jan

11 Jan

26% Jan
18% Jan

9% Jan
79% Jan

. 23 Jan

49% Jan
32 % Jan
42 Jan

61% Jan

23% Jan
12% Jan
84 Jan

a__ —

34% Jan

41% Jan

32% Jan
32 Jan

54% Jan

31% Jan

4% Jan
a__

32% Jan
125% Jan

9% Jan
31% Jan
49 Jan

10c Jan

50% Jan
a— —

71% Jan
70 Jan

91% Jan
a —

42% Jan
35 Jan

Jan. I

High

35% Jan
32% Jan
29% Jan
27 Jan
25% Jan
26% Jan
26% Jan

52% Jan
99 Jan
11% Jan

15% Jan
24% Jan

110% Jan
24% Jan
4% Jan

11% Jan
26 % Jan
20 Jan
10 Jan

79% Jan
23% Jan
52% Jan
34% Jan
42% Jan

61% Jan

25 Jan

13% Jan
86 Jan
a__ —

35% Jan
43 % Jan
34 Jan

32% Jan
57 Jan

32% Jan
4% Jan

a__

34

128

Friday Week's
STOCKS Last Range

. |• Sale Price of Prices
Par Low High

Southern Calif Edison Co com (Un)—• __ 36 36
Cumulative preferred 4.32% __25 — a25a25%
Conv preferred 4.48%——— 25 —' a30% a31

Southern Calif Gas Co pid series A_25 __ 31% 32%
Southern California Petroleum 2 18% 18 % 18%
Southern Co 5 13% 13% 13%
Southern Pacific Co —1 64 63% 64%
Sperry Corp 1 — a33% a33%
Spiegel Inc common ;— 2 al0% al0% al0%

Standard Brands Inc (Un) 1 • — 23% 24%
Standard Oil Co of California * 54% 53% 55
Standard Oil Co (Indiana) 25 — a77% a79%
Standard Oil Co of N J— 15 a85 a80% a85
Studebaker Corp (Un) 1 a33% a33%a337/s
Sunray Oil Corp 1 22% 21% 22%
Super Mold Corp —10 — bo bo
Swift & Co (Un) 25 — a24% a24%

Texas Company (Un) 25 — 58% 59%
Textron Inc common . 50c __ al8 al8
Textron Incorp conv preferred * al8% al8% al8%
Tide Water Associated Oil i—10 __ a48% a49%
Transamerica Corp __ 2 23% 23 23%
Trans World Airlines Inc ——5 — 23 23

Jan

Jan

11% Jan

32% Jan
49 Jan

15c Jan

53% Jan
a__ —_

8 Jan

70% Jan

100 Jan
a— —

46% Jan

40% Jan

Union Carbide & Carbon (Un) •
Union Oil Co of California common—25 40%
Union Sugar 12%
United Aircraft Corp (Un) 5 33
United Air Lines Inc 10 32%
United Can & Glass Co common 2%
United Corp of Del (Un) 1
United Gas Corp (Un) 10
United Paramount Theaters (Un) 1
U 8 Steel Corp common * 40%
Universal Consolidated Oil 10 79%
Utah-Idaho Sugar Co (Un) 5 3%

Victor Equipment Co 1 9%
Warner Bros Pictures (Un) 5
Weill & Co (R) 100 95
Wells Fargo Bank & U T 100 265
Westates Petroleum common (Un) 1
Preferred (Un) 1

West Indies Sugar 1

Western Air Lines Inc (Un) 1
Western Dept Stores new com 25c
Westinghouse Elec Corp '(Un) 12%
Willys-Overland Motors (Un) 1 9%
Wooiworth (F W) (Un) 10 a43%
Yellow Cab Co preferred 2o

62% 62%
39% 40%
23% 23%
33 33

32% 33%
9% 9%

5 5

24% 24%
a 20 a20'/8
40% 41%
79% 79%
3% 3%

9%
15

95

265

65c

5%

9%
15

95

266

66c

5%
__ a39% a39%

1.5% 15%
)0 10%

39% 39%
9% 9%

a43% a44%
lo% iy%

Sales

tor Week
Shares

435
46

31
440

450

1,319
1,175

50

65

742

6,013
49

531

212

2,362
300

20

725
100
50

189

8,437
100

489
2,477
120

564

425

1,935
500

310
70

1,395
110

700

607
425

5

45

2,262
1,054

25

200

2,679
810

340
510
70

Range Since

Low

34% Jan

23% Jan

29% Jan
30% Jan

16% Jan
12% Jan
61% Jan

33% Jan

10% Jan

23 Jan

50V4 Jan

77% Jan

75% Jan
33% Jan
20 V4 Jan
49 % Jan
a— —

Jan. 1

High

36% Jan
24 Jan

30% Jan
32% Jan

18% Jan

13% Jan

64% Jan
33% Jan

10% Jan

24% Jan

55 Jan

77% Jan
787a Jan
34% Jan

22% Jan
55%
a—

Jan

56 Jan
a—

18% Jan
44 Jan

21% Jan
23 Jan

62% Jan
37% Jan

23% Jan
33 Jan

32% Jan
9 ye Jan

47/8 Jan
24% Jan

20 V* Jan
39% Jan
71% Jan

3'/2 Jan

8'/2 Jan
14% Jan
95 Jan

257 Jan
65c Jan

5Ve Jan
a

14% Jan
10 Jan

39 Jan

9V2 Jan
42j/2 Jan

19% Jan

59% Jan
a__

18% Jan
43% Jan
24 Jan

23 Jan

63% Jan
40% Jan

23% Jan
331/4 Jan

33% Jan

9% Jan
5 Jan

24% Jan
21 Jan

41% Jan
82 Jan

3% Jan

9% Jan
15 Jan

116 Jan

266 ,Jan
68c Jan

5% Jan
a—

15% Jan
10% Jan
40% Jan
10% Jan
43% Jan

19% Jan

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 18

Montreal Stock Exchange

STOCK!

P«r

Abitibi Power & Paper common •
$1.50 preferred 30

Acadia-Atlantic Sugar common •
Class A •

5% preferred 100
Agnew-Surpass Shoe *

Algoma Steel •

Aluminium Ltd •

Aluminum Co of Can 4% pfd 25
Amalgamated Electric Corp »
Anglo Canadian Tel Co 4ya% pfd 50
Argus Corp Ltd common •
4%% preferred 100

Asbestos Corp new common *
Atlas Steels Ltd •

Bathurst Power it Paper Class A- *
Class B •

Bell Telephone : 21
Brazilian Tract Lgt & Pwr new com •
British American Bank Note Co •
British American Oil common *
Preferred 25

B C Elec Co* 4% cum red pfd 100
B C Elec Co 4%% c red pfd _100
British Columbia Forest Producti—*
British Columbia Power class A •
Class B •

British Columbia Telephone 25
Bruck Mills Ltd class A •

Class B •

Building Products !•
Bulolo Gold Dredging 5
Burrard Dry Dock Co Ltd A •

Canada Cement common •

$1.30 preferred 20
Canada Iron Foundries common 10
Canada Northern Power Corp— •
Canada Safeway Ltd 4%% pfd 100
Canada Steamship common •
5% preferred 10

Canadian Breweries •

Canadian Bronze common! 9

Canadian Canners Ltd — •

Canadian Car & Foundry common—*
Class A 20

Canadian Celanese common •

$1.75 series 25
$1 series . ■■ 25

Canadian Converters class A pfd—ZI20

Canadian Cottons common •
6% preferred- "_25

Canadian Locomotive •

Canadian Oil Companies common—*
Canadian Pacific Railway 2!
Canadian Vickers •

Cockshutt Farm Equiptment •
Consolidated Mining & Smelting—»
Consolidated Textile

_

Consumers Glass
Corby (H) Distillery class A •
Class B •

Crown Cork & Seal Co__ •

Davis Leather Co Ltd class A •
Class B 2*

Distillers Seagrams — 2
Dome Exploration (Western) 1

For footnotes see page 43.

Canadian Funds

Friday Week's
Last Range

Bale Price of Prices

Low High
18 17% 18%

25% 25 % 25%
6 6

17 17

—— a97 a97
10 10%

54 52 55%
115% 113 117

24 23% 24

al3% al4

39% 39 40

13% 13 13%
84 84

24% 24% 25
23% 23 23%

53% 52% 53%
30 30 31
38 38 38%

11% 11% 12
—— al3% al4

• -.w 22% 23

22% 223/4 227/a
; ' 78 78

a90 a90

7% 7 8

33 32% 33'/a
-- 6% 6%

34% 34%
al9 al9

8% 8 8%
34 34 35

7.50 7.50 7.60
8% 8 8%

74

27

20%

62

48%
19%

33
15

17
44

34

30

28

36%
17

18%
198%

20

a21%
11%

&39

25%

73 77
27 27

20 20%
aioy4 aioy4
a9l a9l
56 62%
48 49ye

19% 19%
a4l a41

32% 33
15 15%

16% 17
42 46
34 35

a20 a20

6% 6%

Sales
for Week
Shares

10,910
745
200

170
10

510

4,185
3,503
300
60

86

805
25

2,602
2,060

1,427
455

7,052
3,345,154

29
4,975

1,210
75

5.

852,785
1,025

50

250
50

75

100
600

200

945
195

3,060
75
5

STOCKS

Dominion Bridge

Par

Range Since Jan. 1
Low High

17% Jan
24% Jan

5% Jan
17 Jan

a— —

10 Jan

50% Jan
106 Jan

23 V2 Jan
13

39

13

84

23

Jan

Jan

Jan

Jan

Jan

22 y4 Jan

52 Jan

30 Jan

38 • Jan

11% Jan

18% Jan
25 y4 Jan
6% Jan

17 Jan

a— —

10% Jan

55 V4 Jan
117 Jan

24 Jan

13% Jan
40 Jan

13% Jan
84

25

24

Jan
Jan

Jan

a.

21'/# Jan
22% Jan
78 Jan
90

7

32

6

Jan

Jan

Jan

Jan

33% Jan
19 Jan

8 Jan

34 Jan

7.00 Jan

8 Jan

73
27

19

a__

a__

Jan

Jan

Jan

53 Vz Jan

31 '/2 Jan
39 Jan

13'/4 Jan
a__

23 Jan

227/b Jan
78 Jan
91 Jan

8% Jan
33y4 Jan

6% Jan
34V2 Jan
19 ,Jan

9y2 Jan
35 Jan

7.70 Jan

8y2 Jan

79 Jan

27% Jan

20% Jan
a__

a—

Dominion Coal 6% preferred 25
Dominion Foundries & Steel com •

Dominion Glass common •
7% preferred 20

Dominion Steel & Coal •

Dominion Stores Ltd *
Dominion Tar & Chemical common..*

Red preferred 23'%
Dominion Textile common *
Donohue Bros Ltd— ♦
New i *

, Dryden Paper *
•1

East Kootenay Power •
Eddy Paper Co class A preferred 20
Electric Boat Co 3
Electrolux Corp 1
Estabrooks T H 4.16% preferred- 25
Famous Players Canadian Corp •
Foundation Co of Canada common •
Fraser Co common •

Gair Co preferred 100 *"
Gatineau Power common *

5% preferred —100 '
5V2% preferred r_ —100

General Bakeries Ltd- *

General Steel Wares common •
5% preferred „. 100

Gypsum Lime & Alabastine •
Hamilton Bridge - •
Howard Smith Paper common •

$2 preferred —50
Hudson Bay Mining & Smelting— *
Husky Oil & Refining— 1 *

Friday Week's
Last Range

8ale Price of Prices

Low High
73 76

21 21

13% 14%
65 66 '/a
30 30

19 19 Vs
12 12

43% 44
a20 a20

11 12%
38 38
18 19

a40 a40y2

75

14

19

44

11%

18%
a40%

26

14%

58%

17%

97

31

23%

63
10'/2

69
25

30

26%
35%
16%
183/4
195
19

a21

11%
ai2

a39

70

25
30

28

373/4
17%

19%
1983/4

20

a23

12
al2

a39%

16% 16%
a7 a7

25% 265/s
9.00 9.00

5 53 Jan 62% Jan
670 46 Jan 50 Jan

1,461 18% Jan 20 Jan
5 39% Jan 42 Jan

275 32% Jan 33 Jan

1,185 15V» Jan 15% Jan

560 16% Jan 17 Jan

7,139 42 Jan 49% Jan

195 34 Jan 35% Jan
50 a— a__ .

_

300 6% Jan 6% Jan

540 65 Jan 70 Jan

150 25 Jan 26 Jan
110 30 Jan 31 Jan

390 26Vz Jan 28% Jan

10,887 34 Jan 37% Jan

1,425 16% Jan 17% Jan

3,535 17% Jan 19% Jan

2,147 182 Jan 198% Jan
350 19 Jan 20 Jan
265 21 Jan 22 Jan

1,905 11% Jan J2 Jan

25 11% Jan 11 % Jan
60 39% Jan 39% Jan

135 16% Jan 16% Jan
25 7 Jan 7 Jan

6,615 25% Jan 26% Jan
300 9.00 Jan 9.00 Jan

Imperial Oil Ltd - • ^ 40
Imperial Tobacco of Canada com "10%
4% preferred 25 * 22%
6% preferred —, — £1 6

Industrial Acceptance Corp common.• 37
$4.25 preferred -100 a82
$1.60 preferred ..—32 - 39

International Bronze Powders^com • '5 ,10y2
6% preferred — 25 Ti: —

International Nickel of Canada pom—* lff47%
International Paper common 7.50 49
International Petroleum Co Ltd: • (30'/2
International Power 1__— * % 62
International Utilities Corp . 5 X-27%

-. * . 3'Y

Labatt Limited (John)— . •
Lake of the Woods common • .-. —

Lang & Sons Ltd (John A) * —

Laura Secord 3 V?L" —

MacMillan & Bloedel Export cl B * ^24%
Mailman Corp Ltd conv priority——•<2^ __

Massey-Harris —— . • |p2%
McColl Frontenac Oil— i ■ * $43%
Mitchell (Robt) ^ • t.. --
Molson Breweries Ltd; class A •
Class ,B —— *

Montreal Locomotive —■ — —•
Montreal Telegraph — —40
Morgan preferred 5% • — *

National Breweries common—-. •
National Drug & Chemical pfd.: 5
National Steel Car •
National Trust Co Ltdi_— 10

Niagara Wire Weaving *
Noranda Mines Ltd 1— •

Ogilvie Flour Mills common...

7% preferred 1 : 100

25

|j 6%
'V' —•

*18%

25%

8i%:
25%'

9 9%
25 25

25% V 26
14-.8 14 y2
al9% al9%

17 17

13% 14
57 59

95 95
17 18

a97 a97%
103 103

3.65 3.65

16% 16%
97 97

30% 31%
15 15

23 y8 23%
43% 43%

61 63

10% 10%

38 3/8 403/8
10% 11 */«
22 Vi 223/4

6 6

37. 38
a81% a82

38 39
1Q 10%

a21 Vz a2l Vz
46% 483/4

. 47 493/4
30 31'/4

i 60 62
26% 27%

18 18

a32% a32%
al3 • al3

a13% al3'/4
,< 24 243/4

17 17

12 12%
43 45 y*
30 30 y4
25 25

-

/a24 a?4

:* 16% 17
-51 • . 51

. 98% 98%

18 18%
11% 11 %

28 28%
25 25%
33 33

v " &a 8i%
£5.25%

al53 a 153

Sales
for Week
Shares

1,795
710

1,470
150
150

3,161
525

1,735
125
505
75
185
25

320
590

939
500

50
630

2,920
2,150

♦ 25
, 390

60
15
127

610
5

935
200

3,718
45

4,305
18,500

7,639
3,955
1,040
200

1,040
35

200

475

50

10.464
3.134

436,977
280

2,495

115
10

75

35

1,720
200

1,372,810
4,286
225
535

, . , 75
1,275
165

! ' 61
3,311
100
420
100
80

2,014
1,426

4

Range Since

Low

Jan. 1

High

72% Jan 76 Jan

21 Jan 21 Jan

13 Jan 14% Jan

65 Jan 66% Jan

30 Jan 30 Jan

18% Jan 19% Jan
11% Jan 12 Jan

43 Jan 44% Jan

20 Jan 20 Jan

11 Jan 13 % Jan

38 Jan 38% Jan

18 Jan 19 Jan

IVz Jan
24 y4 Jan

25% Jan
14 y« Jan

a__

16% Jan
13y» Jan
57 Jan

95 Jan

17>/4 Jan
97 Jan

102 Jan
3.65 Jan

15 Jan

97 Jan

30 Jan

15 Jan

23 Ve Jan
43 Jan

59% Jan
10 Vz Jan

37% Jan
9% Jan

22V* Jan
6 Jan

35% Jan
a__ ■

35

10

a__

42% Jan

47

24

59

25

a— —

9% Jan
25(4 Jan
26 y4 Jan
14%
a__

17

14

60

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

18

32

13

a__

24

17

12

Jan

Jan

Jan

Jan
Jan

Jan

42% Jan
30. Jan
25 Jan

25 Jan

15% Jan
51 Jan
98% Jan

16% Jan
11% Jan
28 Jan

25 Jan
32 Jan
80 j.Jan
24%- Jan
155 Jan

95 Jan

18 Jan

98 Jan

104 Vz Jan
4.00 Jan

17% Jan
97 Jan

31% Jan
15%
24

43 % Jan
S3 Jan

10% Jan

40% Jan

ll'/a Jan

22% Jan
6 Jan

39 Jan

a—

39 Jan

10 Vs> Jan
■-21— ——_

48% Jan
50 Jan

31 '/4 Jan
62 Jan

27% Jan

18 Jan

32% Jan
13 Jan

a__

26

17

13

Jan

Jan

Jan

45% Jan
30 y2 Jan
25 y4 Jan
25 Jan

17 Jan

51 Jan

98% Jan

18% Jan

11% Jan
*•

29'/4 Jan
25'a Jan
337/« Jan
84 Jan

25% Jan
155 Jan

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1

Volume 175 Number 5085-. . . The Commercial and Financial Chronicle
} (451), 39

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 25

STOCKS

Par

Friday Week's
East Range

Sale Price of Prices

Low High

Page-Hersey Tubes •

Penmans common *

Placer Development 1
Powell River Company new com 9
Power Corp of Canada *
Price Bros & Co Ltd common 9
Provincial Transport 9
Quebec Power

. 9
Rolland Paper common *

Royalite Oil Co Ltd i *

Saguenay Power 4%% preferred—100
dt Lawrence Corp common *

Shawinigan Water & Power com •
Series A 4% preferred— 50

Sheraton class A
Sherwin Williams o! Canada com—„*
Sicks' Breweries common *

Voting trust certificates . —*
Simon tH) & Sons common *

Simpsons class B A—_
._— *

4%% preferred 100

Southam Press Co —*
Southern Canada Power *
Steel Co of Canada common *

Preferred
— 5

Thrift Stores Ltd *

Triad Oil Co Ltd
„ *

United Steel Corp *

Wabasso Cotton * —*
Walker Gooderham & Worts *
Western Leaseholds Ltd ——*
Weston i Geo) common __9
Wilsils Ltd 9

Winnipeg Electric common *
tellers,, Ltd common 9

6'4 preferred- — .— 25

Banks—

Canadicnne
Commerce 10
Dominion 10

Imperial 10
Montreal

. 10
Nova Scotia 10

Toronto —10

53'A
47

28 %
32

32%
13

18%
al6

18

a98%

42%
43 '/a

20

29%

26

33%
34%

2.45

11

48%
9.00

68%
53

46

28

31%
32%
12%

18
'

al6

17%

70

54

47%
28%
32%

33

13

19
a 16

18%

32%
28

37

28%
40%

a98 a98 %
38 40

40% 44

43 45
a21 % a21%
a24 a24
19 20

al9% al9%
a8 a8

29 30

90% 90%

18 18

25% 26
33 34

; ,34 34%
14% 14%
2.40 2.58

10% 11 Va

18 18%
48% 50%
9.00 9.25
21 21

19% 19%
% 39 39%
13% 13%
27% 27%

20% 20 %
26'A 26%
a29 a29

31% 34
28 28%

36% 37
28 28%
40 40%

Sales
for Week
Shares

225
60

575

2,010
630

6,295
900
385

145

3,760

30

1.942

8,408
265

16

20
780
125

5

775
25

100
165

2,875
350

265

283,645
2,715

790

13,250
625

502
200

v 730
1.550

50

1,580
724

2

75

2,089
437

1,712
575

Range Since Jan. 1

Low High

65% Jan 70 Jan
54 Jan 55 Jan

46- Jan 50 Jan

27% Jan 29 Jan
30 ' Jan 32% Jan

32% Jan 33'A Jan

12% Jan 13 Jan
18 Jan 185A Jan
16 Jan 16 Jan
16 Jan 18% Jan

98% Jan 98% Jan
37 Jan . 40 Jan
39 Jan 44 Jan
42 " Jan 45 Jan
a__ — a__ —

—

19 Jan

8/ - —

20 Jan
19% Jan 19% Jan
a__ . a__

29.- Jan 30 Jan

90% Jan 90% Jan

17% Jan 18 Jan

25% Jan 26 Jan
33 Jan 35% Jan

33% Jan 35 Jan
14% Jan 14% Jan

2.45 Jan 2.65 Jan

10% Jan 11'A Jan

18; Jan 19 Jan
48% Jan 51% Jan
8.75 Jan 9.80 Jan
21 Jan 21 Jan
19% Jan 19% Jan
37 ?A Jan 40 Jan
13'A Jan 13% Jan
27-, Jan •'

28 Jan

20% Jan 20% Jan
26'A Jan 26% Jan
29 Jan 30 Jari

31% Jan 31% Jan
28: Jan 30 Jan
36% Jan 37 Jan
28 Jan 30 Jan

- 40- Jan 40% Jan

Montreal Curb Market

STOCKS

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

Par Lou> High
Acme Glove Works Ltd 9 8% 8% 8%'
Angio-Can Pulp & Paper Mills Ltd 9 30 29% 30
Anglo-Nfld Development Co— 5 12% 12% 12%

Bclding-Corticelli Limited common * 15% 15%
Belgium Stores Ltd * 8 8
British Columbia Packers Ltd cl A * a20 a20
Brown Company common 1 14"% 14% 15%

$5 convertible 1st preferred 110 -110 111
$3 2nd preferred •

— 51 51
Burnett Ltd ♦ 4.50 4.35 4.50
Butterfly Hosiery Co Ltd 1 __ 9% 9%

Canada & Dominion Sugar Co Ltd—9 19% 19% ,20
Canada Malting Co Ltd 9 50 50 50
Canada Packers Ltd class B * 30 30 30
Canadian Dredge & Dock Co Ltd * 50 50 50
Canadian Fairbanks-Morse Co Ltd 9 a79% a79%
Canadian Food Products class A 4 6'A 6% 6%
Canadian General Investments Ltd—9 23 23 25
Canadian Industries Ltd common • 42% 42% 43
7% preferred 100 155 155 155

Candn Ingersol Rand Co Ltd com 0 95 95 96
Candn Inter Inv Trust 5% pfd 100 44 44 44
Canadian Marconi Company 1 __ 3.60 3.60

Canadian Pwr & Paper Inv Ltd com„* .
__ 7% 7%

Canadian Salt Co Ltd * 6% 6% 6%
Canadian Western Lumber Co • '10% 10 10%
Canadian W'estinghouse Co Ltd * 76% 76% 80
Catelli Food Products Ltd class A *

. al3% al3%
Class B —_ 9 a21 a21 a21

Claude Neon General Advert class B__*
__ 1.60

Preferred —. —100 a28 a28
Combined Enterprise 5% pfd—— 100 — 3.50
5% red preferred—— 100 a70

Commercial Alcohols Ltd common • 7 6'A
8% preferred - .—5 —, 8%

Consolidated Div Standard sec A *
— 1.30

Preferred —9 — 26
Consolidated Lithograph Mfg Co Ltd—9 12 12
Consolidated Paper Corp Ltd- 9 37% 37%

David & Frere Limitee class A 9 40 40
Class B 9 64 60

Dominion Structural Steel Ltd 9
— 15

Dominion Woollens & Worsteds 9 6 6
Donnacona Paper Co Ltd 9

— 28
Eastern Steel Products Ltd 9

— a8% a8%

Fanny Farmer Candy Shops Inc 1 — 24%
Fed Grain Co class A 9

— al4
6%v cum red preferred —100 — 23%

Fleet Mfg Ltd —9 — 1.75
Ford Motor Co of Can class A 9 53 52%
Foreign Pow sec 67c cum red pfd—100 — all%
Great Lakes Paper Co Ltd common—9 21% 20%
Halifax Insurance Company ——10 7%
Hydro-Electric Securities Corp —-9 4.50 4.50
International Paints (Can) Ltd cl A—9

__ 10
Investment Foundation Ltd common..9 28 28

6% conv preferred — 50 52 52
Journal Publishing Co of Ottawa Ltd-9 12 12

Lambert Alfred Inc class A _1 — 10
Class B—_—_—___—1 — a9%

London Canadian Investment Corp-—1 3.40 3,40
Lowney Co Ltd (Walter M) * al4 al3%
MacLaren Power & Paper Co 9 53 53
Maple Leaf Milling Co Ltd —9 8% 8%
Maritime Teleg and Tel Co Ltd com. 10" al6,
McColl-Frontenac Oil 4% pfd 100 —. a82
Mersey Paper Co Ltd 9 ; 91 89
Mexican Light & Power Co Ltd com 9 Li*' 4.50
Preferred

— 9
— 8c

1.60
a28

3.50

a70

7

9

1.30
30

12

38%

40

67

15

6%
28

25

al4

23%
1.85

53

al4

21%
7%
4.60

10%
28%

52
12

10

a9%
3.40

al4

53

8%
al6

a83

91

4.50

8c

Sales

for Week

Shares

100
415

14,975

150

100
35

8,181
535

50

200

210

1,375
280

200
10

15

200

27
33

106

130

25
600

125

600
6,100
230

125

50

1,600
28

5

10

11,625
1,150
300

138

600

3,417

210
158

100
727

1,177
50

25

25

115

1,300
2,246

83

4,405
179
715

205

534

8

25

100

25

10 '
75

36
250

130

70

57

900

250

Range Since Jan. 1

Low High

8% Jan 8% Jan
29 Jan 30'A Jan
10% Jan 13 Jan

14% Jan
v 8 Jan

18- Jan

13,% Jan
107% Jan

50% Jan

4.10 Jan

9% Jan

19 % Jan
49 Jan

29% Jan

50 Jan.
a-"—

614 Jan
23- Jan

40% Jan
155 Jan
94 Jan

44 Jan
3.40 Jan

7 Jan
6 Jan

10; Jan

76% Jan
14' Jan

a—^ —

1.45 Jan

3.50 Jan

a-J" ;—
6' Jan

8 Jan

1.30 Jan

26 Jan
12 Jan

36% Jan

15% Jan
8 Jan

18 Jan

15% Jan
111 Jan

51 Jan

4.50 Jan

9% Jan

20% Jan
50 Jan

30 Jan

50 Jan

a— —-

6% Jan

25% Jan
43 Jan

155 Jan

96 Jan

44 Jan

3.85 Jan

7% Jan
6% Jan

10% Jan
80 Jan

14 Jan

a-- —

1.60 Jan

a—

3.50 Jan

a—

7 Jan

9 Jan

1.30 Jan

30 Jan

12 Jan

38'A Jan

40"

58

15''
6

28;
8.

Jan

Jan

Jan

Jan

Jan

Jan

40

67

15

7

28

Jan

Jan

Jan

Jan

Jan

Jan

24% Jan
13% Jan
23% Jan
I.75 Jan

51,% Jan
II.% Jan
20% Jan

7% Jan
4.50 Jan
10 Jan

27% Jan
52 Jan

12 Jan

10 Jan

9% Jan
3.,40 Jan

13- Jan

53[ Jan
a'A Jan

a_;
a-i: •

89 Jan

4.TO Jan

7c Jan

25 Jan

13% Jan

23% Jan

1.85 Jan

53% Jan
14 Jan

21% Jan

7% Jan
4.75 Jan

12% Jan
28% Jan
52 Jan

12 Jan

10 Jan

10 Jan

3.50 Jan

13% Jan
55 Jan

8% Jan
a— —

a__

92 Jan

4.50 Jan

8c Jan

Friday Week's
STOCKS Last Range

i \, Sale Price of Prices
1 Par Low High

Mica of Canada Ltd —10 __ 1.65 1.65
Minnesota & Ontario Paper Co, 5 27% 27 27'/a
Moore Corp common • - 26 26 26%
Newfoundland Lt & Power Co Ltd_10

__ . al8% al8%
Nuclear Enterprises Ltd 9 — 2.50 2.50
Paton Manufacturing Co Ltd 9 15 15 15
Power Corp of Can 6% 1st pfd 100 HO 109% 110

6% N C part 2nd preferred 50 — a53 a53

Renold Coventry Ltd class A i 9 „ al8 al8
Russell Industries Ltd 9

„ 22 22%
Sangamo Co Ltd 9 al7% al7 al8
Southern Canada Power 6% pfd 100 117 116 117
Standard Paving & Material Ltd 9 „ al3% al3%
Supertest Petroleum Ltd 9 __ 16% 16%
Transvision-Television (Can) Ltd 9 17c 17c 18c

Union Gas of Canada Ltd— ,—9 23 22% 23%
United Corporation class B 9 ^

—, ■ 41 41%
Watson (Jack) & Co Ltd— —9 al2 al2 al2%
Westeel Products Ltd 9 __ 21 21
Western Canada Breweries Ltd--. 5 17 17 17
Windsor Hotel Ltd . _9 — a20 a20
Woods Manufacturing Co Ltd ; 9 40 41

Mining Stocks—
American Yellow A 9 56c 54c 61c
Anacon Lead Mines Ltd 9 3.70 3.25 3.70
Ankeno Mines Ltd— 1 48c 46c 50C
Arno Mines Ltd— 9 — 3c 3c
Arnora Sulphur Mining Corp 1 24c 24c 29c
Ascot Metals Corp Ltd 1 2.86 2.82 2.95

Aumaque Gold Mines Ltd— 1 — 20c 20c

Band-Ore Gold Mines Ltd 1 — 3%c 3%c
Barvallee Mines Ltd- 1 38c 36c 41c
Barvue Mines Ltd —1 — 6.50 6.50
Base Metals Mining Corp'n Ltd 9 64c 55c 64c
Belle Chibougamau Mines Ltd 1 19c 19c 22c
Bibis Yukon Mines Ltd 1 „ 80c 87c
Bob's Lake Gold Mines Ltd 1 7%c 7c 8c
Bonville Gold Mines Ltd 1 5c 5c 5c
Bordulac Mines Ltd 1 — 35c 35c
Bouscadillac Gold Mines Ltd 1

—, 6%c 6%c
Bouzan Gold Mines Ltd 1 __ 5 "Ac 6c

Carnegie Mines Ltd 9
Cartier-Malartic Gold Mines Ltd 1
Cassiar Asbestos Corporation Limited-9
Celta Dev & Mining Co Ltd 9
Centremaque Gold Mines Ltd 1
Century Mining Corp Ltd 1
Citra-Lartic Mines Ltd 1

Cqbalt Lode Silver Mines Ltd 1
Consolidated Candego Mines 1
Consolidated Central Cadillac Mines—1
Cons Rochette Mines Ltd 1

Cortez Explorations Ltd 1

Dome Mines Ltd 9

East Sullivan Mines Ltd 1
Eldona Gold Mines Ltd 1
El Pen Rey 1
Emerald Glacier — 9

Falconbridge Nickel Mines Ltd 9
Fontana Mines (1945) Ltd 1

Giant Yellowknife Gold Mines Ltd—9

Hohinger Cons Gol1 Mines Ltd 5
Hudson-Rand Gold Mines Ltd -1

Jack Lake Mines Ltd 1

Jaculet Mines Ltd 1

Joliet-Quebec Mines Ltd 1
Kayrand Min Devel Co Ltd- 1
Kenmayo Yukon Mines 1

Labrador Mining & Explor Co Ltd—-1
Labrador rights *
Ladulama Gold Mines Ltd 9

Lake Dufault Mines Ltd 1
Lake Shore Mines Ltd 1

Lavalie Mines Ltd 1

Louvicourt Goldfields Ltd 1

Macdonald Mines Ltd 1

Mclntyre-Porcupine Mines Ltd 5
Merrill Island Mining Corp Ltd 1
Mining Corp of Canada Ltd 9

2.57

3.85
22c

11c

7c
24c

9.00

19c

7c

11%
14%
24c

19C

50C

12C

27c
26C

11%
20C

26C

2.40

4c-

3.75

15c

13 %C
7c

11c

80c

39c

7c

22c

4%c

2.65

4%C
3.85
22c

13%C
7%c
11c

80c
41c

7c

24%c
5c

17% 17%
9.00 9.15

19c 19c

5c 5'Ac
1.20 1.25

13% 14
v 4%c 7c

11% 12
14% 14%

22 %C 27C
4c 4c

18c 20c

48c 50c

12%c 13c

12c 13c

8.00 8.85
20c 27c
25c 28c
93c 93c

11% 11%
17c 20 %C
25C 28%C

Mogador Mines Ltd
Monpas Mines Ltd
Montauban Mines Ltd.

Nechi Cons Dredging Ltd 1
New Calumet Mines Ltd-— 1
New Formaque Mines Ltd 1
New Hugh Malartic Mines Ltd— 1
New Pacific Coal & Oils Ltd 9
New Santiago Mines Ltd 50c
Nocana Mines Ltd 1
Normetal Mining Corp Ltd 9

O'Brien Gold Mines Ltd —1

Opemiska ————

Pandora Cadallic Gold Mines Ltd 1
Pato Cons Gold Dredging Ltd 1
Penn-Cobalt Silver Mines Ltd 1
Perchcourt Gold Fields Ltd —1
Pitt Gold Mining Co Ltd 1
Porcupine Prime Mines Ltd 1

Quebec Chibougamau Goldfields 1
Quebec Labrador Develop Co Ltd 1
Quebec Manitou Mines Ltd— 1
Quebec Smelting & Refining 1
Quebec Yellowknife Gold Mines Ltd—1
Quemont Mining Corp Ltd 9

Red Crest Gold Mines Ltd 9
Rlx-Athabasca Uranium Mines 1

Royran Gold Fields Ltd —1

Sherritt-Gordon Mines Ltd 1
Siscoe Gold Mines Ltd —1
Stadacona Mines (1944) Ltd 9
Standard Gold Mines Ltd— —1

Bteep Rock Iron Mines Ltd— -1
Sullivan Cons Mines Ltd— 1

Tache Lake Mines Ltd— 1
Tiblemont Gold Fields Ltd 1
Tobrit Silver Mines Ltd —; 1
Trebor Mines Ltd _— 1

Tungsten Corp of Canada Ltd 1

United Asbestos Corp Ltd 1
United Lead & Zinc Mines Ltd 1
Ventures Ltd *

Vinray Malartic Mines Ltd 1

1.10

15c

4.40

69%c

7.05

42c

2.10

11c

1.00

4.35

71c

16%

2c

1.08

14c

4c

1.19

17c

Sales
for Week
Shares

200

2,450
460
20

100
200
88

50

5

325
250
81

25-
250

15,300

4,195
80

75
• 580

101
5

456

81,500
39,375
6,500
2,500

143,900
9,100
1,000

2,000
22,800

100

20,600
23,500
6,000

30,000
2,000
2,000
1,500

13,500

87,200
3,000
1,400

36,500
2,500
7,500
500

5,000
22,950
3,500
49,500
3,000

550

4,350
5,000
2,000
2,000
1,500

16,500

900
806

30,200 '
3,500
11,500
3,500
10,000
20,500

3,650
.8,200
8,500
500

100

. 8,506
11,500

1.15 1.03 1.15 10,900
68% 70 315
45C 52c . -.4,500

"17 16% 17 » 500

59c 55C 59c . 10,300
14c 14c 3,500

65c 57c 66c 17,250

35C 35C 35C 1,000
3.00 3.00 400

21c 21c 23C 10,500
12% 12% 12% 1,000
56c 56C 61c 9,200
14c 14c 18c 500

27c 25c 27C 8,100
5.25 5.15 5.25 600

1.21 1.22 100

1.70 1.50 1.70 1,900
2c 2c 500

3.15 3.15 . 200

46'Ac 47c 25,500
68c 67%c 70C - 22,800

3 %C 3c 3 %C 2,500
10c 10c 1,000

22c 20c 28c 96,500
30c 30c 33c 4,200

3.00 3.00 500

16c 17c 16,000
6c 7c 28,500

24% 24% 24% 1,750

4.35 4.50

69%c 74'Ac
41c 41c

8c 8c

6.90 7.20
3.25 3.35

40c 54C

10c 10c

2.05 2.12
11c ll'Ac
1.00 1.05

3.75 4.40

65c 77C

16% 17%
2%c 2'Ac

1,194
12,900
86,133

4,567
11,500

516

500

1,650
2,600

24,800
10,000
5,000

20,000
15,100

81.250
33,500
1,450
2,000

Range Since Jan. 1

Low

1.65 Jan
27 Jan

26 Jan

18'A Jan
2.50 Jan

15 Jan

109% Jan
a__ —

a— —

22 Jan

a— —

116 Jan
a— —

16% Jan
17c Jan

20'A Jan
40 Jan
a—

20% Jan
17 Jan

a__

40 Jan

52%c Jan
3.05 Jan

46c Jan

2c Jan

21'Ac Jan
2.82 Jan
20c Jan

3'Ac Jan
135c Jan

6.10 Jan

52c Jan

17c Jan

71c Jan

7c Jan

5c Jan

35c Jan

6c Jan

5c Jan

2.02 Jan

2'Ac Jan
3.60 Jan

15c Jan

13%c Jan

7'Ac Jan
11c Jan

80c Jan

39c Jan

7c Jan

20c Jan

3'Ac Jan

16% Jan
9.00 Jan

19c Jan

5 c .,Jan
1.20 Jkn
12 Jan

4'Ac Jan

10% Jan
14'A Jan

22'Ac Jan
3'Ac Jan
15c Jan

48c Jan

11c Jan
12c Jan

8.00 Jan

20c Jan

25c Jan

93c Jan

11% Jan
16c Jan

23c Jan

1.03 Jan
67 Jan

45c Jan

16% Jan
45c Jan

12c Jan

55c Jan

35c Jan

3.00 Jan

21c Jan

12%c Jan
56c Jan

lie Jan

25c Jan

5.00 Jan

1.21 Jan

1.50 Jan

2c Jan

3.10 Jan

41c Jan

60c Jan
3c Jan
9%c Jan

16c Jan

29c Jan

2.95 Jan
12c Jan
6c Jan

23% Jan

2c Jan

1.05 Jan

10c Jan

4.15 Jan

65c Jan
40c Jan

8c Jan
6.90 Jan

3.25 Jan

40c Jan

10c Jan
1.97 Jan

10c Jan
v 1,00 Jan

3.05 Jan

60%c Jan
14% Jan
2%c Jan

High

1.65 Jan

27% Jan
27 Jan

18'A Jan
2.50 Jan
15 Jan

111% Jan

a__ —

22% Jan
a—

120 Jan

a— —

16% Jan
20c Jan

23'A Jan

41'A Jan
a— ■. ———

21

17

a—

41

Jan

Jan

Jan

61c
3.70

56%c
3c

29c

3.05

20c

4c

41c
6.60

64c

22%c
87c

ll'Ac
5c

43c

6'Ac
8c

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

n

2.65 Jan

4'Ac Jan
3.85 Jan

28c Jan

15%c Jan
8c Jan

12c Jan

80c Jan

43'Ac Jan
8c Jan

24'Ac Jan
5c Jan

17% Jan
9.20 Jan

21c Jan

5%c Jan
1.28 Jan

14 Jan

8c Jan

.12 Jan
15'A Jan
29c Jan

. 4'Ac Jan
24'Ac Jan
55c Jan
13c Jan

14c Jan

9.25 Jan

27c Jan
, 31c Jan

93c Jan

12% Jan
23c • Jan

34c Jan

• 1.15 Jan
70 Jan

56c Jan
17'A Jan
61c Jan

14'Ac Jan
64c Jan

53c Jan
3.10 Jan

24'Ac Jan
12'Ac Jan
72c Jan
18c Jan

28c Jan

5.25 Jan

1.30 Jan

1.70 Jan

4c Jan

3.25 Jan

48'Ac Jan
72c Jan
4c Jan

10c Jan

28c Jan
34c Jan

3.15 Jan
18'Ac Jan

8c Jan

25 Jan

5c Jan
1.19 Jan
17c Jan

4.60 Jan

74'Ac Jan
45c Jan

9c Jan
7.20 Jan

3.45 Jan

65c Jan
14c Jan

2.12 Jan

12c Jan

1.12 Jan

4.40 Jan
77c Jan

17% Jan
> 3c Jan

For footnotes see page 43.
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CANADIAN LISTED MARKETS
'

RANGE FOR WEEK ENDED JANUARY 25

STOCKS

Waite Amulet Mines Ltd
Weeden Pyrite & Copper—
Wendell Mineral Products-
Western Ashley Minerals Ltd.
Westville Mines Ltd ——

Yukeno Mines Ltd —

Par

♦

"~1~Za
1
i

_i

—i

Oil Stocks—

Admiral Oils Ltd— .— *
Anaconda Oil Co Ltd—: *
Anglo-Canadian Oil Co Ltd . *
Calgary & Edmonton Corp Ltd *
Calmont Oils Ltd — 1
Calvan Petroleums Ltd •
Canadian Atlantic Oil Ltd 2

Central Explorers Ltd *
Central Leduc Oils Ltd—: *
Consolidated Cordasun Oils Ltd 1

Dalhousie Oil Co Ltd — 1
Davies Petroleums Ltd *

Decalta Oils Ltd _— —*
Del Rio Producers Ltd _•
East Crest Oil Ltd —♦

Gaspe Oil Ventures Ltd 1
Home Oil Co Ltd — .*
Jet Oils Ltd . 1

Long Island Petroleums Ltd •
National Petroleums Corp Ltd •
New British & Dominion- Oil Ltd——*

New Continental Oil Co of Canada
Ltd

—, — •

New Pacalta Oils Co Ltd •

Okalta Oils Ltd 90c
Omnitrans Explor Ltd •
Pacific Petroleums Ltd— 1
Pan Western Oils Ltd— •

Phillips Oil Co Ltd 1

Sapphire Petroletims Ltd *
Selburn Oil Company Ltd„ •
South Brazeau Petroleums Ltd •

Superior Oils Ltd— _•
Tor American Oils Ltd 1
Trans Empire Oils Ltd : *
Western Homestead Oils Ltd lQo

Friday Week's
Last Range

Sale Price of Prices

Low High.

„ 13'a 13%
61c , 60C 67c
43c 40c 44c
40c 37c 40'Ac
4%c 3'Ac 4Vic
1.05 ' 1.05 1.05

43c

9.45

17%

6.85

1.22

52C

3.05
17

59c

43c
3.25

2.95

Sales

for Week

Shares

V 250

14,500
19,500
19,000
111,500

200

Range Since Jan. 1

Low

12% Jan
57c Jan
40c Jan

34Vic Jan
3 Vic Jan
1.05 Jan

High

13% Jan
G9c Jan
50c Jan

40Vic Jan
4Vic Jan
1.05 Jan

1.30

15c

4.40

11%
1.00

2.24

3.95
12o

1.60
79c

1.95

43C 44c 8,100 37c Jan 53c Jan

16c 16c 1,000 14c Jan 16c Jari

9.10 9.60 14,425 8.45 Jan 9.66 Jan

16 19 4,500 13 Va Jan 19 Jan

2.21 2.45 5,200 2.21 Jan 2.45 Jan

5.70 5.75 1,850 5.25 Jan 6.15 Jan

6.20 6.50 1,800 6.00 Jan 6.50 Jan

6.70 7.10 7,400 5.25 Jan 7.10 Jan

3.00 3.25 2,500 2.80 Jan 3.25 Jan

1.18 1.25 63,100 1.09 Jan 1.31 Jan

40c 52c 3,000 39c Jan 52c Jan

62c 62c 2,000 62c Jan 62c Jan

40c 40c 2,500 40c Jan 43VaC Jan
2.28 2.35 20,900 1.88 Jan 2.35 Jan

23 VaC 24c 2,500 22c Jan 25c Jan

2.70 3.10 17,195 2.40 Jan 3.10 Jan

16% 17 % 9,961 16% Jan 17 Va Jan

59c 64%c 43,650 47'Ac Jan 68c Jan

2.10 2.37 5,400 2.00 Jan 1 2.37 Jan

43c 48c 24,200 43c Jan -50c Jan

3.15 3.25 4,600 3.00 Jan 3.30 Jan

2.85 3.05 6,000 2.74 Jan 3.05 Jan

1.30 1.40 9,500 1.13 Jan 1.45 Jan

14'Ac 52c 2,500 13c Jan 52c Jan

15C 17c 83,500 11 Vac Jan 17Vac Jan

4.2<j 4.45 138,425 3,55 Jan 4.45 Jan

6% c 7c 27,700 5c Jan 7c Jan

10% 11% 2,200 9.85 Jan 11% Jan

1.00 1.67 7,000 1.00 Jan^ 1.67 Jan

2.20 2.35 11,685 1.15 Jan* 2.35 Jan

, 3.40 3.40 500 2.80 Jan 3.45 Jan

3.95 4.00 1,700 3.50 Jan 4.00 Jan

11 %c 12 Vac 14,500 10c Jan 12'Ac Jan
1.55 1.69 9,600 1.40 Jan 1.69 Jan

77c 85c 48,400 77c Jan 95c Jan

5.10 5.45 900 4.65 Jan 5.50 Jan

1.95 2.10 13,725
-

1.85 Jan
s

2.20 Jan

Toronto Stock Exchange
STOCKS

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

Sales

for Week

Shares Range Since Jan. 1

Par

Abitibi Power & Paper new common.*
11.50 preferred 20

Acadia-Atlantic class A •

Common •

Preferred ZZlOO
Acadla-Uranium 1
Acme Gas & Oil •

Admiral Oils •

Agnew-Surpass !
Ajax Petroleumns 1 •

Akaitcho Yellow Knife l

Alberta Distilleries common ♦

Voting trust certificates.
Alberta Pacific Cons 1
Algoma Steel Z~Z*
Aluminium Ltd *

Aluminum Co of Canada pfd.IIIIZII25
Amalgamated Larder.. 1.
American Leduc Petroleums Ltd *
American Nepheline •
American Yellowknife ZZIZZl

Anaeon Lead •

Anchor Petroleums ZZZZZZZl
Anglo-Canadian Oil Z_Z*
Anglo-Huronian >
Anglo Rouyn Mines ZZl
Ankeno Mines 1
Anson Petroleums Ltd ZZZZZZZ*
Apex Cons Resources _ *

Aquarius Porcupine Z__ZZZl
Area Mines ZZl
Argus Corp common ZZZZZ~Z~*
Arjon Gold ZZZZl

Armistice
Ascot Metals Corp
Ashdown Hardware class B
Asher Oil Co Ltd— —

Athona Mines (1937)
Atlas Steels
Atlas Yellowknife _• —ZZZZZ'
Atlin-Ruffner Mines
Aubelle Mines

Aumaque I
Aunor Gold

-1

-1

.10
*

—ZZi

-_1

-1

-1

-1

-1

Bagamac Mines . 1
Bankfield Consolidated :IZZ_ZZZZl
Banx of Montreal 10
Bank of Nova Scotia Z.ZZZlO
Bank of Toronto 10
Barnat Mines ZZZ.1
Barvue Mines Ltd 1
Barymln Co Ltd Z..ZZZZZZZZ*
Base Metals Mining ZZZZZ*

Bathurst Power class A •

Class B — _____ZZZZ"~«
Beany Bros ZZZ_I Z_•
Bell Telephone _.ZZ"Z 25
Bellekeno Mines ZZZZZZZ" 1
Belleterre Quebec ... ZIZZZZII"l
Berens River " j
Bevcourt Gold ZZZZZZZZZl
Blbis Yukon Mines 1
Bldgood Kirkland ZZZZl
Blltmore Hats class A preferredZ—ZIZ*
Blue Ribbon Corp common ZZ *
Robjo Mines ~ \
Bonville Gold ~i
Bordulac j

18 V'H
25%
17 VA

6

20%e
15c

43c

9%
1.55

1.10

60c
54

115 V,

80c

57c

3.70

22c

9.40

20

48c

74c

12%c
32c

13%
12 Vac

2.86

16%
1.62

23%

21 VaC
2.95

28 y4
37

40 '/a
1.04

6.55

62c

9%
38 V4
29c

5.00
49c

74c

81c

22%

32c

Low

17%
25 '/4

17

5%

98

20c

15c

High

18%
25%

17 Va
6

99

23c

17c

43c 48 VaC
9% 10V'4
1.48 1.58

1.05 1.10

3.10 3.15

2.95 2.95
58c 60c

51V2 55 y4
113 117'A

23 V4 23 Va
18c 18c

80c 92c

85c 96c

53c 62c

3.35 3.75

20c 23c
9.10 9.60

11 %C 11 Vac
20 23
45c 53c

70c 74c

9c 10 Vac
11c 14c

26c 32c

13% 13%
12 Va c 14c

10c

2.80

16 '/a
1.60
9c

23

12c

17c

9'/4
21c

2.90

11c

2.95

16%
1.70

10c

23 Va
12 Vac

19c

9 Va
23c

3.05

15 Vac 17c
7%c 7 Va c

28 28 Va
36%
40 Va
1.00
6.30

85c

53 Vac

37

41

1.05

6.55

93c

65c

Low High

6,776 17% Jan 18% Jan

830 25 Jan 25% Jan

645 16% Jan 17% Jan

555 5% Jan 6 V a* Jan
30 98 Jan 99 Jan

12,750 20c Jan 23c Jan

17,300 12c Jan 20c Jan

64,150 38c Jan 53c Jan

315 9%' Jan 10% Jan

23,100 45c Jan 1.63 Jan

9,900 1.05 Jan 1.19 Jan

1,010 3.10 Jan 3.15 Jan

100 2.95 Jan 3.05 Jan

1,830 51c Jan 65c Jan

2,381 50% Jan 55% Jan

4,024 105% Jan 117 V* Jan

105 23'A Jan 24 Jan

1,500 17'Ac Jan 18c Jan

53,000 80c Jan 1.75 Jan

17,010 78c Jan 96c Jan

725,950 47c Jan 62c Jan

42,400 3.10 Jan 3.75 Jan

41,100 20c Jan 23c Jan

46,382 8.35 Jan 9.60 Jan

360 11'Ac Jan 11'Ac Jan

6,398 20 Jan 33 Jan

64,566 45c Jan 62 "2 c Jan

13,335 57c Jan 78c Jan

12,500 7V2C Jan 12c Jan

5,200 11c Jan 14c Jan

12,800 26c Jan 32c Jan

1,100 13'A Jan 14 Jan

17.5CQ 12V2c Jan 14'Ac Jan

7,500 9'Ac Jan 11c Jan

39,050 2.80 Jan 3.10 Jan

530 16'/a Jan 17 Jan

109,400 1.46 Jan 1.80 Jan

17,080 8'Ac Jan 10c Jan

1,600 22 Jan 23 Va Jan
3,700 12c Jan 14c Jan
9,400 14c Jan 27'Ac Jan

5,500 9 Jan 10% Jan

25,000 21c Jan 24c Jan

2,650 2.90 Jan 3.20 Jan

3,000 15'Ac Jan 17c Jan

600 6%c Jan 7'Ac Jan
408 28 Jan 30 Jan

1,365 36'A Jan 37 Jan
397 40 Jan 41 Jan

16,725 1.00 Jan 1.14 Jan

16,192 6.10 Jan 6.651 Jan

10,200 80c Jan 93c Jan

195,000 51c Jan 65c Jan

13 13
52 Va 53 %

9 9 >'4
38 38 Va
27c 32c

5.00 5.10
45c 49c

72c 75c

76c 85c

5'Ac 6c

12 Va 12 Va
22 22 Va
15c 16c
4c 4c
32c 35c

25

50
760

10,417
48,400

400

•1,000
16,200

64,350
6,600

30
166

6,700
3,000
28,100

13 Jan

51 Jan

9 Jan

38 Jan
27c Jan

5.00 Jan

45c Jan
71c Jan

70c Jan
4Vic Jan
12 Va Jan
22 Jan

15c Jan
3'Ac Jan
32c Jan

13 Jan

53 Va Jan

9,y4 Jan
39

40c

Jan
Jan

5.15 Jan

50c Jan

85c Jan

85c Jan

6c Jan

13 Jan

22 Va Jan
17c Jan

4%c Jan
45c Jan

STOCKS
Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par

Boymar 1
Bralorne Mines . •
Brantford Cordage class A — *
Brazilian Traction new ordinary *
Brewis Red Lake . 1
Bright (T G) common —'i___ *
Preferred A— ———— —23

British American Oil common •
British Columbia Electric 4% pfd—100
4%% preferred — 100

British Columbia Forest Products •
British Columbia Packers class A *
Class B _ —*

British Columbia Power class A •
Class B *

Broulan Reef Mines 1
Bruck Mills class A _ *
Bulfadlson Gold 1
Buffalo Ankerite 1
Buffalo Canadian *
Buffalo Red Lake 1
Building Products •
Bulldog Yellow Knife 1
Bunker Hill — -— *
Burns & Co class B j. — *
Burrard class A —*

Calder Bousauet —1
Caldwell Linen 2nd preferred *
Calgary & Edmonton *
Callinan Flin Flon *
Calmont Oils 1
Calnorth Oils •
Calvan Cons Oil & Gas 1

Campbell Red Lake 1
Canada Bread common *
Class B preferred 50

Canada Cement common •
Canada Crushed & Cut Stone. —*
Canada Foils class A 0

Canada Iron Foundry 10
Canada Malting :—*
Canada Northern Power _ *
Canada Packers class A *

Class B — *
Canada Permanent Mortgage 20
Canada Southern Oils .• 1
Canada SS Lines common *
Preferred 50

Canada Wire & Cable class B *
Canadian Atlantic Oils 2
Canadian Bank of Commerce— 10
Canadian Breweries *

Canadian tanners •

Canadian Car common *
Class A 20

Canadian Celanese common •

$1 preferred 25
Canadian Dredge •
Canadian Food Products common •
Class A *
Preferred

Canadian Locomotive *
Canadian Malartic *
Canadian Oils Cos common *

5% preferred 100
Canadian Pacific Railway ,__25
Canadian Salt Co Ltd *

Canadian Tire Corp —0

Canadian Vickers *
Canadian Wallpaper class B— "
Canadian Williston Minerals »
Cariboo Gold 1
Cassiar Asbestos Corp Ltd *
Castle Trethewey 1
Central Explorers 1
Central Leduc Oil *
Central Patricia Gold Mines 1
Central Porcupine 1
Centremaque Gold : 1
Charter Oils __ •
Chemical Researcn • 50c
Cheskirk Mines _1
Chesterviilp Mines 1
Chimo Gold 1

Chromium *
Citra-Lanic Mines Ltd 1
Cobalt Lode Silver Mines 1
Cochenour Willans 1

Cochrane-Dunlop class A *
Cockshutt Farm Equip *
Coin Lake 1

Collingwood Term prelerred — *
Colomac Yellowknife 1
Commonwealth Pete *

Conduits National *

Coniagas Mines — 5
Coniaurum Mines *
Consolidated Astoria —— 1
Consolidated Bakeries — *
Consolidated Beattle Mines- —2
Consolidated Central Cadillac _____1

• Consolidated Cordasun Oils—. 1

Consolidated Duquesne 1 31c
Consolidated Howey ____ 1
Consolidated Lebel Oro — 1 ll%c
Consolidated Mining & Smelting 5 198
Consolidated Nicholson Mines * 18c
Consolidated Press class A — 0 6

Consolidated Rochette __ 1 24'Ac
Consumers Gas 100 136

Conwest Exploration * 3.90
Corby (H) Dist voting —• 11'A
Cosmos Imperial Mills /_* 27 V2
Cournor Mining __: I—:_1
Craig Bit — *
Croinor Pershing 1
Crown Trust — 100
Crow's Nest Coal 100
Crowshore Patricia 1 14c

D'Aragon Mines . —1 14c
Davies Petroieum * 62c

Davis Leather class A — * 16%
Class B ___, _* 6

Decalta Oils Ltd * 38c

Delnite Mines 1 1.04
Del Rio Producers Ltd— .—1 2.27
Detta Minerals — 1 12c
Devon-Leduc Oils —, _now 25c par 2.24
Discovery Yellowknife 1 49c
Distillers Seagrams 2 25 Va
Dome Exploration (Western) Ltd 1 9,25

Low High
11c 11c 13c 49,166
6.00 5.90 6.10 1,665

. 16% 16% 100

11% 11% 12 22,541
16c 15c 16c 30,100

. 10 10 125

15 15 92

22% 22% 23 12,887
79 78 79 101
90 90 90% 148

7% 8 7,770
—— 19 20 715

__ 17% 18 310

33 32'A 33% 899
6% 6% 6% 2,015
1.48 1.40 1.48 29,950

18% 18% 50

9%c 8%c 10c 16,600
1.25 1.25 1.30 2,100

21'Ac 18c 23c 44,000
6c . 6c 7c 12,700
34 34 35 995

'Z ■' .... 31c 33c 5,500
— — : 9c 9c 5,000
32 31% 32 164
-- 8% 8% 90

8%C 8c 9%C 32,500
— 16% 16% 50

18'A 15% 19 16,400
33c 31c 35c 46,650
2.26 2.15 2.48 184.825
1.10 9.90 1.34 389,325
5.60 5.60 5.80 26,855
4.75 4.70 5.00 18,700

3.05 3.05 375

48 48 Ve 70

74 73% 78 630

5% 5% 300
'

15% 15% 100

Range Since

Low

9'Ac Jan
5.90 Jan

16 Va Jan
11% Jan

Jan

Jan

Jan

Jan

Jan

Jan

15c

10

15

21

77

90

Jan, 1

High
15c Jan

6.20 Jan
17 Jan

13 Va Jan
20c Pan

7% Jan
18% Jan
11 Jan

32 V4 Jan
5% Jan
1.40 Jan

18% Jan
8%c Jan
1.20 Jan

18c Jan

6V4c Jan
33 Jan
27c Jan
8c Jan

31 Va Jan
8 Jan

7c Jan

16% Jan
13 V4 Jan
30c Jan
1.55 Jan

51c Jan

5.45 Jan

4,30 Jan
3.05 Jan
48 Jan

73% Jan
5% Jan
15 Va Jan

10

16

23

79

91

8

20

18

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

33 Va Jan
6% Jan

1.48 Jan

19 Jan

11c Jan

1.33 Jan

23c Jan
8c

3S

35C
2c

32

Jan
Jan

Jan

Jan

Jan

8% Jan

9%c Jan
16% Jan
19 Jan

37c Jan
2.48 Jan
1.34 Jan
6.20 Jan
5.00 Jan

2.40 Jan
48 '/a Jan
79 Jan

5% Jan
17 Jan

20% 20 20% 1,745 19 Jan 20% Jan
50 49% 50% 350 48% Jan 50% Jan

10 10 11 770 10 Jan 11 Jan

34 35 265 33 Jan 35 Jan

29% 29 29% 775 28% Jan 30'A Jan

49 48 49 155 48 Jan 49 Jan

— — 8.85 9.15 1,300 8.35 Jan 9.30 Jan

55 55 27 52 Jan 56 Jan

48% 48% 49 513 45 Jan 49% Jan

— — 85 85 195 84 Jan 85 Jan

6.05 6.05 6.35 7,141 6.00 Jan 6.50 Jan

26 26% 775 26 Jan 26% Jan

19% 19% 19% 1,224 18% Jan 20 Jan

32'A 32% 33 920 32 Jan

16% 15% 16'A 115 15 Jan
■ 16% 17 395 16'A Jan
44 42 46% 3,090 42 Jan

34 34 34 20 34 Jan

50% 49% 50% 225 49'A Jan
4.00 4.00 640 3.90 Jan

6% - 6 6 Va 275 6 Jan

55 55 15 55 Jan

29% 29% 30 230 29 Jan

56c 55 c 56c 1,500 55c Jan

27% 27% 28% 790 24% Jan
97 97 10 97 Jan

37% 36 37% 8,944 34 Jan

6% 6 % 6% 700 5% Jan

— 28 29 75 27% Jan

17 16% 17% 1,810 16VA Jan

15% 15% 15% 5 15% Jan

3.60 3.55 3.75 64,224 2.05 Jan

1.25 1.20 1.25 225 1.10 Jan

3.85 3.70 3.85 11,615 3.50 Jan

2.20 2.20 2.55 2,400 2.17 Jan

6.85 6.75 7.10 22,250 5.20 Jan

3.10 2.95 3.20 54.325 2.60 Jan

70c 70c 71c 16.750 66'Ac Jan

18'Ac 22%c 2,500 18c Jan

13c 13'Ac 4,000 13c Jan

1.38 1.35 1.45 16,500 1.22 Jan

1.22 1.20 1.28 32,875 1.13 Jan

6c 6c 2,000 6c Jan

34c 32c 35C 7,050 28c Jan

: —
15c 17c 1,500 15c Jan

8.05 8.20 1,370 7.10 Jan

11 %C 11c 12'Ac 58,750 11c Jan

80c 80c 82c 30,115 80c Jan

1.56 1.45 1.56 9,100 1.45 Jan

18 18 50 18 Jan

19 18% 19% 3,567 17% Jan
lz %''■ 12 */-J • 001 12c Jan

12 12 50 p 12 Jan
5c 4'Ac 7c 80,300 3%c Jan

3.95 4.10 2,085 3.70 Jan

12% 12% 13 590 11% Jan

1.50 1.50 1.725 * 1.43 Jan

60c 62c 3.800 60c Jan

18c 14c 18c 35.965 14c Jan

7% 7% 7% 725 6% Jan

20c 19c 20c 3,750 18c Jan

7c 7c 7'Ac 13,000 7c Jan

1.21 1.17 1.25 65,200 1.00 Jan

33 Jan
16 V4 Jan
17 Va Jan
49 Jan

35 V4 Jan
51 Jan

4.00 Jan

6% Jan
55

31

58c

Jan

Jan
Jan

31c

37c

10c

194%
15c

6

21c

135

3.60

11%

27%
12c

5%
35c

116

72

13c

31c

37c

12c

199

18c

6%
25%c

140

3.90

12

"28

12c

5%

37c

116

72'4
15c

13c 16%c
59c 70c

16%
6

37c

1.03
2.25

12c

2,10
~

49c
25%
8.90

16%
7%
41c

1.12

2.30

l?c
2.25

52c

26%
9.25

3,600
1,940
50,098
3,377
7,249
140

176,150
197

12,700
1,260
365

1,000
115

2,400
35

20

123,100

15,500
73,100

285

575

44,000
9,000

100,850
"

4,500
57,730
83,000
6,180
3,840

29c Jan

33c Jan

8%c Jan
183

13c
6

18c

135

Jan

Jan

Jan

Jan

Jan

3.55 Jan

11 Va Jan
26

12c

5%
33c

116

70

Jan

Jan
Jan

Jan

Jan

Jan

7VaC Jan

13c Jan
50c Jan

16% Jan
6 Jan

37o Jan
1.03 Jan

1.75 Jan
ll%e Jan
2,00 f Jan
40c rJan

25%, Jan
. 8.80 Jan

29 Jan !

98% Jan

37% Jan

6% Jan

29 Jan

17% Jan

15% Jan
3.85 Jan

1.25 Jan

3.85 Jan

2.55 Jan

7.10 Jan

3.20 Jan

72c Jan 'i
22%c Jan i
17c Jan

1.45 Jan )
1.32 Jan :

7c Jan '

45c Jan

18c Jan

8.10 Jan

13'Ac Jan
1.85 Jan

1.65 Jan

18 Jan

19% Jan

14'Ac Jan

12 Jan

7c Jan

4.30 Jan

13 Jan

1.50 Jan

62c Jan

19c Jan

7% Jail

21c Jan

8c Jan

1.25 Jan

31'Ac Jan
38c Jan

13'Ac Jan
199: Jan

18c Jan f
6% Jan

25'Ac Jan

143 Jan ,

4.00 Jan

12 Jan ;
28'A Jan

12c Jan
6 Jan

37c Jan *

116 Jan

72% Jan

15c Jan

17c Jan

70c Jan

17 Jan

7% Jan
44c Jan

1.15 Jan

2.37 Jan

13c Jan

2.36 Jan

55c Jan

26% Jan

9.80 Jan

For footnotes see pao-p 43
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 25

Friday Week's
STOCKS East Range

Sale Price of Prices

Par Low High
Dome Mines Ltd * 17% 17% 18
Dominion Bank 10 28% 29
Dominion Coal preferred _____— 25 21 21
Dominion Dairies common » — 5 5
Dominion Foundry & Steel common..* 14 13% 14'is
Preferred 100 97 97%

Dominion Magnesium • 11% 12
Dominion Scottish Invest commmon__l 125/a 12% 12%
Dominion Steel & Coal • 19 18% 19%
Dominion Stores • 12 12 12%
Dominion Tar & Chemical common • 44 43 44
Preferred 23.50 19% 19% 19%

Dominion Textile common * 11% 11% 12%
Dominion Woollens * 6 G 6%
Donalda Mines 1 46c 45c 49c

Duvay Gold 1 9c 7Vac 10c

East Amphi 1 „ 8c 8%c
East Crest Oil * 21c 21c 24c
'East Malartic Mines 1 95c 90c 98c

East Rim Nickel Mines 1 84c 66c 84c
East Sullivan Mines —1 9.00 9.00 9.20
Eastern Steel * 8% 8% 9

Easy Washing Machine —* — 3.60 4.00
Economic Investment 10 26 26 26%

Eddy Paper class A 20 25 2$ 25
Elder Mines 1 52c 52c 58c
Eldona Gold 1 19c 18c 20c

Electric Boat Co 3 25% 25%: 25%
El Pen Rey ___. 1 16c 16c 18c
Emerald Glacier Mines —— 1.20 1.20
Estella Mines Ltd 1 2.38 2.30 2.45

Eureka Corp 1 1.50 1.46 1.64
Warrants ______—_____1 72c 72c 80c

'

' '
.■ . 1-I'-:

. Falconbridge Nickel • 13% 13% 13%
Famous Players * 17 16% 17%
Fanny Farmer Candy Shops 1 24% 24% 25
Fargo Oils Ltd * 45c 45c 47c
Federal Grain common • 14 13% 14%
Preferred 20 23% 23% 23%

Federal Kirkland 1 5c 5c 5c
Federated Petroleum • 8.60 8.50 8.80

Fenimore Iron Mines .—1 1.00 1.00 1.15

Fittings Ltd class A 1_1. * — 11% 11%
Flank Petroleums • 46c 45c 51c

Fleet Manufacturing _• 1.85 1.70 1.90
Ford Motor Class A • 52% 52% 53
Foundation Co —_____ — 13% 13%
Francoeur Gold * — 7c 7c

Fraser Cos common Li _* — 57 58

VjFroblsher Exploration • 5.00 4.80 5.20

Gair Co preferred —-___.—100
Gas Exploration of Alberta • 1.33
Gatineau Power common • 18

5 'fo preferred u—— 100 97%
~ 5%?* preferred 100
General Petroleum common—— 1 10.00
Class A ... - m... 9.10

- General Products Mfg class A • — 41% 41%
General Steel Wares common _* — 16% 16%

f Geneva Lake 1 13c -12c 14c

Giant Yellowknife Gold Mines 1 11% 11% 12%
Gillies Lake 1 9c 9c 10c

Glenora Gold 1 — 2%c 3%c
God's Lake Gold • 37c 36%c 38c
Goldale Mines 1 17c 17c 17c

Goldcrest Gold 1 __ 8%c 10c
Gold Eagle Mines 1 — 6%c 6%c
Golden Arrow 1 — 16%c 18c
Golden Manltou 1 6.85 6.75 7.00

Goldhawk Porcupine * 4%c 4%c 5c
Goldora — 1 5%c 5c 5%c
Goodfish Mining 1 __ %4%C 4%c
Goodyear Tire common * 94 92% 94
Preferred ;— 50 — 48% 48%

Graham Bousquet 1 45c 45c 48c
Great Lakes Paper common • 21% 21 21%
Preferred —49% 49% 49%

Great West Coal class A * — 8% 9

Class B * — 9 9

95 95

1.30 1.39

17% 18
97% 97%
102% 102%
9.00 10.00

8.75 9.10

Sales

for Week

Shares

10.231
282

100

30

§,611
265

700

10

3,645
581

780
5

1,880
751

23.250

46,100

6,000
41,520
11,100
149,300
13,996
I,300
200
155

665

3,050
12,100

400

21,065
500

17,400
21,674
3,788

16,623
635
450

9,700
1,135
1.180
5,000
II,979

164,337
50

17,050
3,240
I,674
185

2,000
. 205

67,020

18

16,750
561

15
10

4,335
4,619

60
25

12,125
13,365
2,900
16,600
10,600

3,500

1,500
4,500
7,650
II,510
6,000
10,500
11,700

55

40

33,350
5.119
268
375

25

Gridoil Freehold

Guayana Mines __

Gulf Lead Mines

Gurney Products common .

* 16% 14% 17% 12,450
.1 10c 10c 10%c 7,000
.1 10%c 10%c 12c 7,500
1 29c 29c 31c 5,600
0

__ 2.40 2.40 150
1 3% 3% 4 50,000

31 30% 31% 1,345

Hahn Brass *
Halcrow Swayze 1
Halliwell Gold _. -_1
Hamilton Bridge ———— —*
Hamilton Cotton preferred _— 100
Hard Rock Gold Mines 1

Harding Carpets •
Harman Oils & Minerals *
Harrlcana Gold

Harrison Hibbert Mines

Hasaga Gold 1—

Head of the Lakes Iron

Headway Red Lake
Heath Gold
Heva Gold Mines

10c

2%c
15%

lie

1.90

15c

26%C
56c

9%C

10%c

16

10c
2c

15%
99%
11c

8%
1.90

12%c
28c
26c

55c
8%c

7

10c

16

12c

3%c
15%
99%
12c

9

1.90

17c

29c

28c

60c

9%C
7%
11c

35
25,100

22,400
250

20
9,000
125
100

89,866
7,500
7,883
15,200
31,000

3,500
8,250

Range Since

Low

16% Jan

28% Jan
21 Jan

5 Jan

12% Jan
97 Jan

Jan

Jan

11

12

18% Jan
11% Jan
43

19

11%
6

45c

Jan

Jan

Jan

Jan

Jan

7%c Jan

8c Jan

20c Jan

90c Jan

66c Jan,

9.00 Jan

7% Jan
3.50 Jan

26 Jan

24% Jan
48c Jan

18c Jan

25% Jan
14c Jan

1.20 Jan

2.30 Jan

1.23 Jan
48c Jan

11% Jan
16% Jan

24% Jan
40c Jan

12% Jan
23 Jan

5c Jan

8.30 Jan
80c Jan

11% Jan
45c Jan

1.70 Jan

51% Jan
13% Jan-
7c Jan

57 Jan
3.80 Jan

95 Jan

1.05 Jan

17% Jan
96%' Jan
102 Jan

8.25 Jan

8.20 Jan

41% Jan
15 Jan

12c Jan

10% Jan
9c Jan

2%c Jan
36c Jan

16c Jan

8%c Jan
6%c Jan
16%c Jan
6.75 Jan

4%c Jan
5c Jan
4%c Jan
-92 Jan

47 Jan

40c Jan

20% Jan

49% Jan

7% Jan
8 Jan

10% Jan
10c Jan

10c Jan
24c Jan

2.40 Jan

3% Jan
29% Jan

Jan
Jan

Jan

Jan
Jan

Jan

Jan

15%
10c

2c
15

99%
11c

8%
1.90 Jan

12%c Jan
26c Jan

26c Jan

55c Jan

8%c Jan
6% Jan

10c Jan

Highland-Bell
Highridge Mining
Highwood Sarcee
Hinde & Dauch

Hollinger Consol
Home Oil

Hosco Gold
Howard Smith Paper common

Hoyle Mining

Hunts class A

Hy-Charger Petroleums

Imperial Bank 10
Imperial Oil — *
Imperial Tobacco of Canada ordinary-5
Preferred —__ £1

4% preferred 25
Indian Lake 1

Indust Acceptance' common *

$1.60 preferred ; __32
Ingersoll Machine class A—
Inglis (John) SiOti-LL *■'-
Inspiration Mining 1 1
International- Bronze Powders pfd__25
International Coal <fc Coke ^ _

1 83c 83c 1,740 80c Jan
0

. 4%c 4%c v 3,000 3%c Jan

31C 30c 32c 42,700 27%c Jan
•

28% 28% 200 27% Jan
0 6 6 200 6 Jan
.5 14% 14% 14% 4,230

'

14 Jan
• 17 16% 17% 20.883 16% Jan
.1 23c 19%c 24c 280,100 14c Jan
.1 __ 4%e 5%c 8.500 4%c Jan

__ 23% 24 250 23% Jan
1.85 1.70 1.85 3,900 1.60 Jan

_• 63c 61c 63c 4,369 60c Jan
24 23 24% 14,400 20% Jan

* '

—— ' - 5% 5% 200 5% Jan
to 125 125 21 125 Jan
1 10% 10% 10% 3,150 10% Jan
.1 45c 44c 57c 831,750 36c Jan

32%
39%
10%
5%

■» 8%
^,fL_
0>

99C

32

38%
10%
5%
22%

4c
'

27
■ '* 36

*8%
11%
36c

21

98Q

32%
40%

11

5%
23%

5c

37

38

8%
11%
38c

-

21

1.02

445

16,427
2,035
110
110

7,500
3Q,
120
325
214

7,000
35

7,300

31% Jan
37 Jan

9% Jan
5% Jan
22% Jan
4c Jan

35% Jan
35 Jan
3% Jan

11% Jan
30, Jan

20

92c

Jan. 1

High

18 Jan

30 Jan

21 Jan
5 Jan

14% Jan
98 % Jan
12 Jan

12% Jan

19% Jan
12% Jan

44% Jan
20 Jan

13 Jan

7% Jan

55c Jan

10c Jan

8%c Jan
25c Jan

1.02 Jan

. 84c Jan

9.25 Jan

9% Jan
4.00 Jan

27% Jan
25% Jan
58c Jan
24c Jan

26 Jan

18c Jan

1.28 Jan

2.60 Jan

1.64 Jan

80c Jan

13% Jan
17 Vf Jan
25 Jan

55c Jan

, 14% Jan
23% Jan

, 5%c Jan
8.90 Jan

1.25 Jan

11% Jan

52c Jan

1.90 Jan

53% Jan
13% Jail
8c Jan

59% Jan
5.20 Jan

95 Jan
1.40 Jan

18 Jan

98 Jan

103 Jan

10.00 Jan

9.10 Jan

42 Jan

17 Jan

18c Jan

12% Jan
12c Jan

3%c Jan
41c Jan

17c Jan

10c Jan
8c Jan

23%c Jan
7.20 Jan

5c Jan

6%c Jan
5%c Jan
95 Jan

50 Jan

54c

21%
50

9

9

Jan-

Jan

Jan

Jan

Jan

Jan

Jan

17% Jan
10%c Jan
12c Jan

31c Jan

3.10 Jan

4 Jan

31% Jan

16 Jan

14c Jan

3'Ac Jan
16 Jan

99% Jan
13%c Jan
9% Jan
1.90 Jan

21c Jan

31c Jan

30c Jan

70c Jan

12c Jan

7% Jan
11 %c Jan

84c Jan

4%c Jan
33c Jan

29% Jan
6 Jan

15% Jan
17% Jan
24c Jan

7c Jan

24% Jan
1.85 Jan

63c Jan

24% Jan
6 Jan

125 Jan

10% Jan
57c Jan

32% Jan
40% Jan
11 Jan

5% Jan

22% Jan
5c Jan

38 Jan
38 ' Jan

8% Jan
12 Jan

41c Jan

21% Jan
1.15 Jan

Macassa Mines _1
MacDonald Mines _1
Macfie Red Lake 1
Macho River 1
Mackeno Mines 1
MacLeod-Cockshutt Gold Mines ! 1
MacMillan & Bloedel class A *

Class B ; •
Madsen Red Lake Gold Mines 1

Magnet Consol 1
Malartic Goldfields 1
Manitoba & Eastern •

Maple Leaf Milling •
Marbenor Malartic 1

Marcus Gold 1

Martin-McNeely 1
Massey-Harris •
Matarrow Lead 1
Maxwell Ltd ;

Mayo Mines Ltd •
McColl Frontenac common •
Preferred 100

McDougall Segur •

Mclntyre Porcupine 5
McKenzie Red Lake 1
McLellan Gold .__ _1
McMarmac Red Lake 1
McWatters Gold *

Mercury Mills *
Merrill Island i 1

Mexican Light & Power common *
Preferred 13.50

Mid-Continent Oil *■

Midland & Pacific Grain *
Milton Brick •

Mindamar Metals Corp 1
Voting Trust _

Mining Corp •
Model Oils 1

Modern Containers class A *
Monarch Knitting common *
Preferred ___100

Moneta Porcupine 1
Montauban Mines •

Montreal Locomotive •

Moore Corp common •
4'/o preferred 25

Mylamaque Mines 1

National Breweries common *

National Drug & Chemical common__5
Preferred 5

National Grocers common •

Preferred 20

National Hosiery new class B *
National Petroleum 25c
National Steel Car *
Negus Mines
New Alger
New British Dominion Oil
New Calumet Mines

New Delhi
New Dickenson Mines
New Goldvue
New Hugh Malartic

1.76
1.15

10c

1.45
2.80

24%
2.00

17c

1.70
3c

8%

1.75 1.80
1.04 1.15
10c 10%c
4%c 5%c
1.40

2.70
24

24%
1.90

16c

1.70
3c

8%
8c

1.53
2.85

24%
24%
2.02
18c

1.80

4%c
8%
8c

New Jason Gold
New Laguerre Mines —

Newlund Mines

New Marlon Gold
New Morrison Mines Ltd
New Mnsher Long Lac Mines
Newnorth Gold —

New Norsman Mines

New Norzone

New Pacalta Oil
New Rouyn Merger
New Rvan Lake Mines
New Thurbois
Nib Yellowknife

9c 12c
' 4%c 4%C

12% 11% 12%
24c 24c 25c

—— 15% 15%
23c 28c

43 43 45%
—■ 82 82

29c 28%c 32c

69% 68% 71

41c 41c 44c

5c 5c

7%c 7c 8%c
—— ' 9c 9c

2.75 2.75 2.75

— 46c 50c

4.50 4.50

7% 7%- 7%
63c 62c 71c
>

— M 7% 8

1!60 1.60 1.65

3.80 3.60 3.90

70c 70c 82c
17 16% 17

2.35 2.27 2.65

18 18

16 16%
—— 88% 88%
35c 35c 36c

"

60c 60c

16% 16% 17

25% 25% 26%
22% 22% 22%
-- 8c 8c

18% 18%
~8 8 8%

'

11% 11%
14 13% 14%

27% • 27% 27%
9 9%

3.20 3.15 3.25

28% 27% 28%
66c 65c 70c

9c 8%C 9%c
3.05 2.84 3.10

2.99 2.95 3.05
• 50c 52c

1.40 1.36 1.44

30c 29c 32c

12%c 10c 13 %C

8c 8c 8c

21c 20c 23c

1.20 .
1.15 1.27

6c 5c Gc

36c 35c 40c

55c 50c 56c

4%c 4c 4%c
9%c 9c 9%C
16%c 15c 19c

14%fl 14 %C 17 %C
4%C 5c

35c 32c 37c

—— 9c 9c

Gc , 5c 6c

4,725
61,200
6,500
9,500
28,300
12,050

330

2,640
18,900
20,740
12,150

185,600
980

1,500

9,000
1,000
14,411
15,100

325

14,450
3,351

40

21,100
1,830
5,850
8,000
2,500
II,300

200

11,700

818

1,918
286,859

150

2,500
12,175
18,260
1,475

47,505

25

216
25

4,925
2,310
510

780
285

1,000

150

1,313
125

275
190
985

13,800
2,335
8,425
3,500

III,562
15,675
1,200
5,660
24,700
72,750

2,000
61,300
27,104
15.500

12,539
24,617
5,000
5,350
43,050
134,281

8,140
71,900
3,050
9,000

1.75 Jan

99c Jan
10c Jan

4%c Jan
1.40 Jan

2.70 Jan

24 Jan

24 Jan

1.90 Jan

16c Jan

1.70 Jan

2%c Jan

7% Jan
8c Jan

8c Jan

4%c Jan

11% Jan

24c Jan

15% Jan

23c Jan

42% Jan

-80 Jan

26c Jan

67 Jan

41c Jan

4c Jan

7C Jan

8c Jan

2.00 Jan

46c Jan

4.05 Jan

7 Jan

60%C Jan

7% Jan

1.60 Jan
3.25 Jan

70c Jan

16% Jan

1.85 Jan

18 Jan

16 Jan

86% Jan

33c Jan

55c Jan

15% Jan

26 Jan

22% Jan

7c Jan

16% Jan

8 Jan

11% Jan

14 Jan

27% Jan

9 Jan

2.88 Jan

28 Jan

65c Jan

8%c Jan
2.65 Jan

2.95 Jan

50c Jan

1.33 Jan

29c Jan

7%c Jan

8c Jan

20c Jan

1.15 Jan

5c Jan

35c Jan

50c Jan

3%c Jan
9c Jan

15c Jan

I0%c Jan
4%c Jan
30c Jan

8c Jan

3%c Jan

1.95
1.15

11 %C

5%c
1.60

3.00
' 26

26

2.20

23c
1.87

4%c
8%
9%C

12c

5c

13

32c

15%
30c

45%
82

33c

71

47c

5c

9c

9c

3.00

56c

STOCKS
Friday Week's Sales

Last Range for Week
Sale Price of Prices Shares Range Since Jan. 1 &

Par Low High Low High
International Metals class A • 39 38% 39% 295 38% Jan 42 Jan
International Nickel Co common., * 47 46% 48% 20,359 42% Jan 48% Jan
Preferred _____ 5/100 134 134 5 133 Jan 134 Jan

International Petroleum • 50% 29% 31 38,515 23% Jan 31 Jan
Jacknile Gold « 7c 8c 4,000 6c Jan 8c Jan
Jack Waite Mining _ __. 16c 18c 3,700 15c Jan 18c Jan
Jaculet Mines _ _ _ _ _ 17 %c 20c 1,038 15%c Jan 25c Jan
Jellicoe Mines (1939) 6%c 6%C 7c 9,193 6c Jan 8c Jan
Jet Oils Ltd _ _______

0 60c 58c 65c 77,185 58c Jan 68c Jan
Joburke Gold _ _____ 6% c 6%c 6%C* 2,500 6%c Jan 7%C Jan
Joliet Quebec Mines 51 48 52 15,440 42 Jan 57 Jan
Jupiter Oils Ltd • 3.15 2.95 3.25 19,440 2.65 Jan 3.35 Jan

Kayrand Mining 1 11 %C 13c 36,340 lie Jan 13%C Jan
Kelore Gold * 28 %C 22c 28% c 341,512 22c Jan 30c Jan
Kenville Gold 1 24c 25c 7,100 24c Jan 28c Jan
Kerr-Addison 17% 17 17% 7,657 16% Jan 18% Jan
Keyboycon Mines 0 13c 12%cl3%C 17,100 12c Jan 14c ■ Jan
Kirkland-Hudson 2.17 1.90 2.40 147,328 1.73 Jan 2.40 Jan
Kirkland Lake 1 72c 72c 78c 11,800 72c Jan 82c Jan
Kirkland Townsite 1 20c 19c 24c 126,000 16c Jan 24c Jan
Klondike-Keno 45%c 45 Va c 46c 1,500 45c Jan 54c Jan
Kroy Oils Ltd > 2.15 2.02 2.35 206,875 1.70 Jan 2.35 Jan, 'i

Labatt (John) Ltd • 17% 17% 18% 725 17% Jan 18% Jan
Labrador Mining & Exploration "1—1 8.50 8.25 8.90 17,970 8.25 Jan 9.30 Jan
Rights 28c 20c 28c 52,835 20c Jan 28c Jan

Ladulama Gold Mines 1 25c 26%c 2,700 25c Jan 32c Jan
Lake Dufault Mines 1 1-12 79c 1.12 207,400 76c Jan 1.12 Jan
Lake Fortune Gold 9 4%c 4%c 5c 20,000 4c Jan 6%c Jan
Lake Lingman _ 19%c 21%c 7,750 18%c Jan 22c Jan \

Lake-Osu _ 1 21 %C 21%c 23c 5,050 21c Jan 25c Jan
; )Lake Shore Mines 12 11% 12% 8,362 11% Jan 13 Jan 1

Lake Wasa Mining 1 32c 35c 5,650 31% Jan 35 Jan
La Luz Mines * 2.50 2.30 2.50 2,430 ' 2.30 Jan 2.50 Jan ■}

Lamaque Gold _
« 5.45 5.80 755 5.50 Jan 6.00 Jan I

Lapa Cadillac 8% C 8%c 1,000 8%c Jan 10%c Jan /
Lapaska Mines __ _1 5c 4%c 5c 2,000 4c Jan 5c Jan I

Larder "U" Island * 2%c 2%c 3%c 17,500 2%C Jan 3%c Jan i
Laurentide Accept class A _ _ _

0 7% 7% 80 7% Jan 7% Jan
Laura Secord 3 — 13% 13% 90 13 Jan 13% Jan

h

Lavalie Mines 1 19c 17c 21c 56,625 16c Jan 23c Jan , \
Leduc-Consolidated * 50c 45c 67c 189,500 45c Jan 67c Jan

1

Leltch Gold 1 1.10 1.08 1.13 4,225 1.06 Jan 1.15 Jan
Lencourt Gold 1 20c 18c 20c 29,000 16%c Jan 23c Jan
Lexindin Gold _ _ _ 7% c 8%c 6,000 7%c Jan 8%c Jan
Little Long Lac • 70c 67c 70c 8,270 66c Jan 78c Jan I

Loblaw Groceterias class A • 31% 31% 31% 587 30% Jan 32% Jan i
Class B • 32% ■ 32% 32% 520 32% Jan 32% Jan

Lomega Gold 1 5c 5c 9,800 4%c Jan 5%c Jan
■

>

London. Hosiery common 0
•»— 2.75 2.75 105 2.00 Jan 2.75 Jan

Class A ________
0 9 9 50 8 Jan 9 Jan

Long Island Petroleums • 43c 42c 48c 55,300 42c Jan 51c Jan
Louvicourt Goldfields -1 25C 24c 29c 26,000 24c Jan 34c Jan
Lynx Yellowknife • 13C 12%c 14c >13,600 12 %C Jan 14c Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

4.65 Jan

7% Jan
72c Jan

8 Jan

1.65 Jan

3.90 Jan
85c Jan

i7% Jan
2.80 Jan

18 Jan

17% Jan
88% Jan
37c Jan

62c Jan

17 Jan

27 Jan

23% Jan
9c Jan

18% Jan
8% Jan
11% Jan
14% Jan

27'A Jan
9% Jan
3.35 Jan

29% Jan
72c Jan

11c Jan

3.10 Jan

3.10 Jan

52c Jan

1.45 Jan

35c Jan

13%c Jan

12c Jan

24c Jan
1.38 Jan

Gc Jan

55c Jan

60c Jan

5c Jan

9%c Jan
22c Jan

17%c Jan
5%c Jan
38c Jan
10c Jan

6c Jan

For footnotes see page 43.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 25

STOCKS
Friday Week's
Last Range

Sale Price of Prices

Par

Nipissing Mines 5 2.10
Nisto Mines Ltd; 1 14c
Nor-Acme Gold 1
Noranda Mines • 82
Nordon Corp 1
Norgold ——1 •/: 4c
Norlartic Mines —— 1 —

Normetal Mining —• 5.30
Norpick Gold 1 8%c

Northern Canada Mines • 85c
Northern Extension • 25c
North Canadian Oils * 3.20
North Denison 1 14c
North Inca Gold 1
Northland Mines (1940) -1 6%c
North Star Oil • 15
Nubar Mines Ltd 1 14c

Oakville Wood •
Obaska Lake Mines Ltd 1 30c
O'Brien Gold Mines —1 1.19
Ogama-Rockland *
Oil Selections • 15c
Okalta Oils • 4.40
O'Leary Malartic _— • 21c
Omnitrans Exploration. • 6 'Ac
Ontario Pyrites Co Ltd . * 1.68
Opemiska Copper Mines —1 1.65
Orange Crush * 4.10
Orenada Gold . 1
Orlac Red Lake 1 7'Ac
Osisko Lake Mines- 1 83c

Pacific Coyle Navig i — 1 1.15
Pacific (Eastern) — 1
Pacific Petroleum 1 11%
Page Hershey Tubes • 68'A
Pamour Porcupine • 75c
Pandora Cadillac 1 3c
Pan Western Oil 10c 1.01

Paramaque Mines 1 4c
Parbee Malartic — 1 3%c
Partanen Malartic . 1

Paymaster Consol 1 64c
Penman's Ltd common *
Penn-Cobalt Silver Mines Ltd 1 45c

People's Credit Sec ' * 11
Perron Gold — 1
Petrol Oil & Gas • 63c

Pickle Crow Gold Mines • 1.56
Pioneer Gold , 1 1.85
Placer Development 1 47%
Porcupine Peninsular ——-1
Powell River * 28%
Powell Rouyn Gold — 1
Power Corp u,—• 32
Premier Border Gold Mine • 35c

Pressed Metals 1 13%
Preston East Dome : 1 1.37

Prospectors' Airways *
Purdy Mica Mines 1 __

Purity Flour Mills common 10 9
Preferred - 40

Quebec Chibougamau 1 20c
Quebec Copper Corp Ltd 1 1.74
Quebec Labrador 1 31 'Ac

Quebec Manitou ;• 1 2.95
Queenston Gold 1 1
Quemont Mining • 24%
Quesabe Mines Ltd

Red Poplar Gold , 1 10c
Red-Pic Petroleums Ltd 1 55c
Reef Petroleum i 36c

Reeves MacDonald 1

Regcourt __1 6 'Ac
Renabie Mines 1

Renfrew Textiles class A *

Reno Gold 73c
Richfield Petroleum • 23c

Riverside Silk class A *

Rix-Athabasca ; 1 1.08

Roche Long Lac 1 8'Ac
Rowan Consolidated * 20c

Roxana Oils • 26c

Roy Silver — , 1 20c
Royal Bank ; 10 28 'A
Royalite Oil _— * 18

Rupununl Gold 1 3c
Russell Industries common . • 21'A

Saguenay Power preferred 100 98'A
St Lawrence Corp common. ; -1 40'A
San Antonio Gold I 2.52
Sand River Gold 1
Sannorm Mines 1 5%c
Sapphire Petroleums Ltd • 3.30
Sarnia Bridge . *
Scurry Oils Ltd • 3.20

Security Freehold Petroleums • 3.15
Selburn Oil Co Ltd • 3.90
Warrants 80c

Senator Rouyn 1
Shawinlgan Water & Power common—* 43
Class A preferred 50

Shawkey (1945) Mines 1
Shea's Wpg Brewing class A_ *
Class B *

Sheep Creek Gold 50c
Sherritt Gordon i 1 4.50
Sicks Breweries common • 20

Voting trust 191/2

Sigma Mines (Quebec) 1
Silanco Mining 1 45c
Silknit Ltd common 5
Silver Miller Mines 1 1 53
Silver Standard Mines— 500
Silverwood Dairies class A • 9%
Class B * 1

Silverwood Western Dairies pfd__ _100
Simpson'* Ltd class A • 32
Class B • , 291/4
Preferred — 100 91

Siscoe Gold 1 70c
, 81aden Malartic 40c

Southam Co • jg
South Brazeau • i2C
Spooner Oils Ltd * 42c
Stadacona Mine* . _•
Standard Paving common • 13'A
Standard Radio class A i , **•
Stanley Brock class A 1 ^ - *
Starratt Olsen Gold \ 4^

Low

2.05

13c

81c

80

15%c
4c

18'Ac
5.15
8c

85c

24'Ac
3.05

11c

6'Ac
5'Ac

13

13c

8

30c

1.19

5c

15c

4.25

18c

5%c
1.56

1.40
3.90

8c

5%c

High

2.10

15c

85c

82

16c

4c

19c

5.30

10c

90c

29c

3.20

14c

6'Ac
6 'Ac

16

15c

8

33c

1.25

5'Ac
17c

4.45

22c

7'Ac
1.75

1.72.

4.10

8'Ac
8'Ac

82c 86'Ac

1.15
6c

10'A
68'A
70c

3c

98c

4c

33Ac
4'Ac

1.35

7'Ac
11%

71
75c

3'Ac
1.10

4c

33Ac
4%c

62c 66 'Ac
55 55

45c 52c

93A 11
68c 70c

61c 66'Ac

1.56

1.85
46

4'Ac
28

76c
32

31c

13'A
1.34

1.55

7'A
9

50

20c

1.68

30c

2.90

45c

24'A
28c

9c

53c

36c

5.75

5'Ac
2.75

6

4c

20'Ac
27'A
1.05

1.60

1.90

47%
5c

29

76c

32'A
35c

13%
1.41

1.55

7'A

■a 9
■52

22c

1.80

35c

3.00
48c

24%
32c

10c

62c

39'Ac
6.00

6'Ac
2.75

6

4'Ac
23c

27'A
1.20

8c 9c

20c 21c
24c 26c
17c 1 20c

27% 28'A
17% 18'A
2%c 3c

21'A 22'A

98'A
38'A
2.50

3'Ac
5%c
3.20

13'A
3.00

2.85

3.85

79c

18'Ac
40'A

43
10c
14

29%
1.70

4.25

20

19'A

7.10
41c

25'A
1.46

2.40

9%
7

96'A
32

28%
. 90
6 7'Ac

39C

98'A
40%
2.59

3'Ac
6c

3.50
14

3.65
3.40

4.15

83c

21c

44%
45

10'Ac
14

31

1.70
4.50

20'A
19'A

7.15
50c

25'A
1.65

2.50

9%
7

96'A
33
30

91
73c
41c

18 18
11c 12'Ac
42c 45c
"40c 42c

13'A 14
5'A 5%
7% 7%
46c 47c

Sales

for Week

Shares

1,000
6,200
500

1,756
1,000
1,200
1,500
7,289

124,700

6,000
21,600
43,300
11,012
4,000
11,500
2,060

20,166

200

22,900
8,600
1,500
35,600
47,295
16,000
74,700
40,730
74,000

155

1,500
113,400
17,750

4,806
5,600
8,505
1,150
12,300
3,100
36,600
3,000
1,000
6,000
62,200

30

86,350
340

7,325
19,200

7,563
975

3,045
7,500
3,160
1,000
1,157

21,000
326

5,125
200
500

' 94

25

10,100
20,825
63/410
3,950
17,422
9,402
30,900

1,275
196,900
50,530

400

12,000
100

55

15,500
46,600

175

22,600

28,700
1,500

'17,500
16,400

492

3,168
7,000
895

55

2,595
3,861
I,500
12,500
69,875

50

285,280
181,050
282,690
17,800

12,150
2,921
220

3,300
50

160
900

62,580
325

5

527

94,100
75

331,750
1,300
838
277
10

140

2,930
152

II,267
21,600

100

41,200
.14,500
5,102
1,435
340
100

-3,300

Range Since
Low

1.95 Jan
13c Jan
80c Jan

80 Jan

15'Ac Jan
3'Ac Jan
18'Ac Jan
5.05 Jan

6'Ac Jan

75c Jan
21c Jan

2.82 Jan
11c Jan

6'Ac Jan
5'Ac Jan
13 Jan

13c Jan

8 Jan
29c Jan

1.19 Jan

5c Jan

12c Jan

3.55 Jan '

18c Jan

4'Ac Jan
1.56 Jan

1.45 Jan

3.75 Jan

8c Jan

4'Ac Jan

82c Jan

1.05 Jan

6c Jan

9.75 Jan

65 Jan

70 Jan

3c Jan
98c Jan

3'Ac Jan

3'Ac Jan
4c Jan

54c Jan

52 Jan

42c Jan

9% Jan
68c Jan

56c Jan

1.55 Jan

1.85 Jan
46 Jan
4'Ac Jan

27'A Jan
76c Jan

30'A Jan
31c Jan

13 Jan

1.34 Jan
1.22 Jan

7'A Jan
9 Jan

50 Jan

16c Jan

1.60 Jan

29c Jan

2.90 Jan

45c Jan

23 Jan
23c Jan

8c Jan

52c Jan

34c Jan
5.75 Jan

5'Ac Jan
2.75 Jan
5 Jan

3'Ac Jan
20c Jan
27% Jan
1.05 Jan

6%c Jan

18'Ac Jan
20c Jan

15c Jan

27% Jan
16 Jan

2'Ac Jan
21'A Jan

98'A Jan
37 Jan
2.50 Jan

3'Ac Jan
5c Jan
2.72 Jan
13 Jan

1.50 Jan
2.25 Jan

3.45 Jan

38c Jan

16c Jan
38% Jan
43 Jan
10c Jan
14 Jan

28'A Jan
1.66 Jan

4.15 Jan

19% Jan
19 Jan

7.00 Jan
41c Jan
25'A Jan
1.35 Jan
2.40 Jan

9% Jan
7 Jan
96'A Jan
32% Jan
28 ys Jan
90 Jan

66c Jan

39c Jan

17% Jan
9%c Jan
41c Jan
40c Jan

13% Jaii
5% Jan
7 Jan

46c Jan

Jan. 1

High

3.00 Jan

17'Ac Jan
1.04 Jan

84'A Jan
16c Jan
4c Jan

20c Jan

5.30 Jan

10c Jan

93c Jan

29c Jan

3.20 Jan

14c Jan

7'Ac Jan
7c Jan

16 Jan

17c Jan

8

33c

Jan

Jan

1.30 Jan

6c Jan

18c Jan

4.45 Jan

23c Jan

7'Ac Jan
1.75 Jan

1.90 Jan

4.10 Jan

12c Jan

8'Ac Jan
1.15 Jan

1.35 Jan

7'Ac Jan

11% Jan
71 Jan

88c Jan

4c Jan

1.23 Jan

4'Ac Jan
4c Jan

4%c Jan
69c Jan

55 Jan

52c Jan
11 Jan

88c Jan

69c Jan

.1.75 Jan
1.95 Jan

50 Jan

5'Ac Jan

29% Jan
81c Jan

32% Jan

36'Ac Jan
13% Jan
1.45 Jan

1.59 Jan

8 Jan

9'A Jan
52 Jan

22c Jan

1.87 Jan

35c Jan

3.20 Jan

58c Jan

25 Jan

32c Jan

11'Ac Jan
62c Jan

42c Jan

6.25 Jan

9c Jan

2.85 Jan

6 Jan

4'Ac Jan

25c Jan
28 Jan

1.20 Jan

9c Jan

21c Jan

26c Jan

20c Jan

30 Jan

18% Jan
3c Jan

23 Jan

98'A Jan

40'A Jan
2.70 Jan

3'Ac Jan
6c Jan

3.50 Jan

14 Jan

3.65 Jan
3.40 Jan

4.15 Jan

83c Jan

22c Jan

44'A Jan
45 Jan

11c Jan

14% Jan
31 Jan

1.73 Jan

4.60 Jan

20'A Jan
19'A Jan

7.30 Jan
50c Jan

25'A Jan
1.65 Jan

2.60 Jan

9'A Jan
'

7 Jan

96'A Jan

33'A Jan
30 Jan

93% Jan
73c Jan
44c Jan

18 Jan
13'Ac Jan
47c Jan

46c Jan

14 Jan
5% Jan

7% Jan
55%c Jan

STOCKS

Par

Stedman Bros *
Steel Co of Canada common •
Preferred 5

Steeloy Mining *
Steep Rock Iron Mines 1
Sudbury Contact 1
Sullivan Cons Mines 1

Superior Oils Ltd *
Supertest (ordinary) * •
Surf Inlet 50c

Sylvanite Gold 1

Tamblyn Ltd common •
Taylor Pearson common *
Preferred 10

Teck-Hughes Gold Mines 1
Thompson-Lundmark •
Tip Top Tailors *
Toburn Gold 1
Tombill Gold •

Torbrit Silver Mines — 1

Toronto General Trusts 20
Toronto Iron Works common ?
Class A *

Toronto Mortgage- 50

Towagmac Exploration — 1
Tower Petroleums 1

Traders Finance class A •
Preferred 100

Trans Empire Oils •
Transcontinental Resources ;•
Transvision-Television *

Friday Week's
Last Range

.Sale Price of Prices

33%
34%

7.10

16c

3.25

1.58

16%
13'Ac
1.25

31%

2.38

25

54c

2.07

17%
18

115%
■ 7%c

4£>C

29%

5.20
• 54c

18c

Low

17%
33'A
34%
4'Ac
6.85

15c

3.20
1.51

16

12%c
1.22

31%
6%
11%
2.32

10c
25

21c

53c

2.05

30

17%
* 18

115%
-7%c

43c

29%"
87

5.05
"

54c

17c

High

17%
34%
34%
4%c
7.20

17c

3.35

1.68

16%
14c

1.33

32

6%
11%
2.45

11c

25

30c

60c

2.10

30
18

18%
115%
8'Ac
53c

30
87

5.40

56%C
19c

Sales

for Week
Shares

500

2,145
325

3,000
41,630
289,900

7,988
74,450
1,725
44,100
4,350

290
50
100

8,515
1,500
125

5,085
116,845
3,150

70
45

325
20

4,500
130,000

385
25

38,377
12,700
8,000

Range Since Jan. 1

Low High

17 Jan

33 Jan

33% Jan
4c Jan

6.80 Jan

14c Jan

3.20 Jan

1.40 Jan

15% Jan
10c Jan

1.20 Jan

31% Jan
6% Jan

11% Jan
2.30 Jan

10c Jan
23 Jan

21c Jan

39c Jan

1.96 Jan

30

17%
17%

115%
7'Ac
35c

28%
87

4.25
53c

17c '

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

^Jan

17% Jan
35 Jan

35 Jan

4%c Jan
7.20 Jan
18c Jan

3.45 Jan

1.79 Jan

1634 Jan
14c Jan

1.33 Jan

32 Jan
7% Jan

11% Jan
2.55 Jan
13c Jan

25 Jan

30c Jan

60c Jan

2.10 Jan

30 Jan
18 Jan

18'A Jan
117 Jan

8'Ac Jan
56c Jan
30 Jan

87 Jan

5.55 Jan

60c Jan

21c Jan

Trend Petroleum * 48c •41c 50c 18,150 41c Jan 55c Jan

Triad Oil * 2.45 2.40 2.58 56,535 -2.41 Jan 2.70 Jan

Tungsten Corp 95c 94c 1.06 53,192 94c Jan 1.13 Jan

22% :: 22% 23'A 6,540 20 Jan 23% Jan

Union Mining ___

- 16c 12%c 16c 26,000 13c Jan 16c Jan

United Asbestos _ _ 1 4.35 3.70 4.40 177,920 3.05 Jan 4.40 Jan

United Corp class B —_ 41 41 41 100 39% Jan 41% Jan

United Fuel class A preferred- _ 50 55 55 55 25 53% Jan 55 Jan

Class B preferred —25 20 ; 20 20% 1,000 20 Jan 20% Jan

United Keno Hill _

• 12% 12% 13 2,560 12% Jan 13% Jan

United Lead & Zinc Mines 1 70c 62c 78'Ac 23,300 58c Jan 78'Ac Jan t

1.15 •

'

1.07 1.25 52,150 1.00 Jan 1.34 Jan I
United Steel _ _

• 11 10% 11 1,925 30% Jan 11 Jan

Upper Canada Mines. _ 1 1.72 1.66 1.75 14,950 1.62 Jan 1.94 Jan f

Van Roi Mines • 70c -42c 75c 15,200 42c Jan 78c Jan

Ventures Ltd • 16% 16% 17% 13,390 14% Jan 17% Jan

Vicour Mines —— 7'Ac 7%c 500 7'Ac Jan 8c Jan

Victoria & Grey Trust 10 19% 19% 100 18% Jan 19% Jan t'

Villbona Gold 6c 5'Ac 6c 7,000 5c Jan 6'Ac Jan

Violamac Mines — — — 70C 75c 3,000 65c Jan 80c Jan

Vulcan Oils i 1 1.14 1.05 1.25 33,260 1.00 Jan 1.25 Jan

Wabasso Cotton _ ___ 19 19 25 19 Jan 19 Jan

Waite Amulet • 13'A 13 13% 7,5f5 12 Jan 13% Jan
*

Walker (Hiram) (G & W) * 48% 48'A 49 1,400 48% Jan 52 Jan
'

3

Wekuske Consolidated ___ _ 1 8c 8c 1,000 6'Ac Jan 3c Jan , •;

West Malartic 1 — — 6c 6c 2,500 6c Jan 8c Jan t

Westeel Products • 20% 21% 230 19% Jan 21% Jan ■ V

Western Ashley 1 41c 36c 43c 213,520 32c Jan 43c Jan '■ f

Western Grocers class A 0 33 33 37 33 Jan 33 Jan , t

Western Homestead — 10c 1.95 1.91 2.10 121,411 1.82 Jan 2.23 Jan I

Western Leaseholds Ltd • 8.90 8.90 9.10 3,965 8.55 Jan 9.70 Jan : '■

Weston (George) common j,
• 21 21 21% 1,181 20 Jan 21% Jan £

Preferred _ _ _ -_1Q0 90 89'A 90 110 89% Jan 90 Jan '

Wilrich Petroleums 1.17 1.15 1.30 102,350 86C Jan 1.30 Jan t

Wiltsey-Coghlan 12c 10'Ac 12'Ac 27,000 9'Ac Jan 13c Jan

Winchester Larder __ 6'AC 6'Ac 7c 5,600 6 %C Jan 8%C Jan A
Winward Gold Mines 1 33c 25c 35c 29,400 25c Jan 39c Jan *
Wineait Gold

, y,;- -*
— — 3%c 4c 7,500 . 3%c Jan 4c Jan

Winnipeg Electric common * 39 38% 39 785 38 Jan 40 Jan • ?.

Winora Gold — — 6c 6 'Ac 4,500 4%C Jan 6'Ac Jan 'i

Wool Combing _ _ 13 13 13 125 13 Jan t 13% Jan I
Wright-Hargreaves _

• 1.70 1.62 1.75 5,140 1.52 Jan 1.75 Jan
•1

Yale Lead & Zinc 1 75c 73c 78'Ac 15,400 73c Jan 84c Jan .(
Yankee Canuck Oil & Mining 1 32c 31c 36c 48,800 • 31c Jan 42c Jan

Yellorex Mines _ 12c 13c 4,000 12c Jan 13c Jan
'

tYellowknife Bear Mines - -1 1.89 1.82 1.93 52,631 1.50 Jan 1.92 Jan

York Knitting class A —— 5 5% 270 5 Jan 5% Jan

Class B _

* 1.80 1.80 300 1.75 Jan 2.00 Jan f
Yukeno Mines 1 1.07 1.02 1.10 21,906 1.02 Jan 1.17 Jan

Toronto Stock Exchange-Curb Section

stocks

Canadian Funds

Friday Week's
Cast

Sale Price
"■ '' r ■

. •", Par Low

Andian National
* *' 12% 12%

Anglo Newfoundland III5 12

Asbestos Corp new i—
• 24% 24%

Brown Co common 1 14% 14%

$5 convertible 1st preferred » 110 110

2nd preferred "lOO 50 50

Bulolo Gold 5 7.50 7.50

Canada & Dominion Sugar _im __ 19%

Canada Vinegars
* 13% 13%

Canadian Collieries % 3.70

Canadian General Invest * '

25%

Canadian Industries common _ —

* 43
"

42%
155

Canadian Marconi 1 3.60

Canadian Western Lumber • 10% 10

Canadian Westinghouse # 78

Coast Copper ——
I~5 3.25 3.15

Consolidated Paper • 37% 37%

Dalhousle Oil — —
• 46c 43c

deHavilland Aircraft «
■ - 46

Dominion Bridge —
• 76 73

Dominion Glass common
a 66

Dryden Paper: * 42 42

Hayes Steel
*

--

" ■
-

32

International Paper common——
International Utilities —

Loblaw Inc
Minnesota & Ontario Paper,
Niagara Wire Weaving ____—

f
V ■ •

Ogilvie -Flour 'common-
Pend Oreille L—u— :—-—

Price Bros

-7%
:s
6

5

46%"

27%-

Range
of Prices

High
14

.12%
25

15%

50'A
7.75

19%
13%
4.00

25%
43
155

3.65

10%
79

3.25

38'A

53c
46
76

66

42

33

47 49%
26 27%

25% 25%
- -27 27%
32 32

Sale*
for Week

Shares Range Since Jan. 1
Low High

Southwest Petroleum
Yukon Consolidated : —

Zeller's Ltd — A- —__

L:'__ . 25 25
8.50 8.65

32% 32% 32%
"50c -50c 54c
66c ~ -66c 70c

13% 13 y4

1,700 11% Jan 14'A Jan

2,650 10% Jan 13 Jan

1,872 24 Jan 25 Jan r

15,023 13% Jan 15% Jan

270 107 Jan 111% Jan

590 50 Jan 51 Jan

1,100 7.25 Jan 7.75 Jan

100 19 Jan 20% Jan y

85 13% Jan 14 Jan ■,'s
1,700 3.70 Jan 4.00 Jan 1-

45 25 Jan 2514 Jan

545 40% Jan 43 Ja

25 155 Jan 158 Jan |
600 3.60 Jan 3.65 Jan

5,625 10 Jan 10% Jan

250 77 Jan 80 Jan
600 3.15 Jan 3.50 Jan

2,258 36% Jan 38% Jan I

492,050 39c Jan 53c Jan }
115 45 Jan 50 Jan
485 72% Jan '76 Jan
50 66 Jan 66 Jan

25 42 Jan 42 Jan
145 31 Jan 33 Jan

1,845 46% Jan 50% Jan

1,430 24% Jan 27% Jan !
215 25% Jan 25% Jan

1,165 27 Jan 27% Jan
- 50 31 Jan 32 Jan

85 24%- Jan 25 Jan T
450 8.35 Jan 8.75 Jan
695 32 Jan 33% Jan >

700 50c Jan1 54c Jan i

9,500 66c Jan 72c Jan
25 13 y4 Jan 13% Jan

For footnotes see page 43.
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Investing Companies

OVER-THE-COUNTER SECURITIES
Quotations for Friday, Jan. 25

Mutual Funds— ... Par

Aberdeen Fund • 25c
Affiliated Fund Inc _lv*
American Business Shares 1
American Mutual Fund Inc 1

Axe-Houghton Fund Inc 1

Axe-Houghton Fund B 5
Beneficial Corp 1
Blair Holdings Corp 1
Blue Ridge Mutual Fund Inc__ 1
Bond Inv Tr of America •

Boston Fund Inc 1

Bowling Green Fund Inc—

Par

Net asset value s 10c 9.11 9.12
Broad Street Invest Corp 5 22.33 24.14
Bullock Fund Ltd 1 24.15 26.46
Century Shares Trust 1 40.91 44.23
Chemical Fund

_ ... 1 22.73 24.57

Christiana Securities com 100 6,
Preferred 100

Commonwealth Investment 1

Composite Bond & Pfd Stock
Fund Inc _ 1

Composite Fund 1
Consolidated Investment Trust_l
Delaware Fund 1

Diversified Funds Inc—

Agriculture 1
Automobile 1

Aviation 1

Bank stock 1

Building Supply 1
Chemical 1

Corporate bond series 1
Diversified common stock—1
Diversified Investment Fund_l
Diversified preferred stock__l
Electrical equipment 1
Insurance stock 1

Machinery 1
Merchandising —1
Metals — ——_1

Oils —1
Pacific Coast Invest Fund—1

Public Utility 1
Railroad 1
Railroad Equipment 1

Tobacco 1

Dividend Shares 25c

Dreyfus Fund Inc 1

Eaton & Howard—
Balanced Fund 1
Stock Fund 1

Equity Fund Inc 20c
Fidelity Fund Inc. 5
Financial Industrial Fund Inc_l
First Boston Corp 10
First Mutual Trust Fund 1
Founders Mutual Fund •

Franklin Custodian Funds Inc—
Preferred stock series lc

Common stock series lc
Fundamental Investors Inc 2
Gas Industries Fund Inc 1
General Capital Corp 1
General Investors Trust 1

Group Securities—
Common (The) Stock Fund-lc
Automobile shares lc
Aviation shares .lc

Building shares lc
Chemical shares lc
Electrical Equipment shares_lc
Food shares _lc

Fully administered shares__lc
General bond shares lc

Industrial Machinery shares.lc
Institutional bond shares__lc

Investing Company shares__lc
Low Priced shares lc

Merchandising shares lc
Mining shares lc
Petroleum shares lc
Railroad Bond shares lc
RR Equipment shares lc
Railroad stock shares lc
Steel shares——- lc

Tobacco shares lc
Utility shares lc

Guardian Mutual Fund Inc 1
Howe Plan Fund Inc —1
Hudson Fund Inc 1
Income Foundation Fund 10c

Incorporated Investors 5

Bid Ask Mutual Funds—

94c . , 1.03 Institutional Shares Ltd—
4.90 5.30 Aviation Group shares lc
3.987 4.31 . Bank Group shares lc
12.00 13.05 Insurance Group shares lc
10.40 11.30 Stock and Bond Group lc
18.51 20.12 Investment Co of America 1
8% 87/b Investment Trust of Boston 1
l7/s 2% Investors Management Fund 1
9.77 10.68 Johnston (The) Mutual
20.96 22.54 Fund Inc j._i
23.40 25.30 Keystone Custodian Funds—

B-l (Investment Bonds) 1
B-2 (Medium Grade Bonds)_1
B-3 (Low Priced Bonds) 1
B-4 (Speculative Bonds) l
K-l (Income Pfd Stocks) 1
K-2 (Appreciation Pfd Stks)_l
S-l (Quality Common Stks)_l
S-2 (Income Com Stocks) 1

000 6,150 S-3 (Appreciation Com Stks) 1
133 138 S-4 (Low Priced Com Stks)_l
7.01 7.62 Knickerbocker Fund l

Lexington Trust Fund 25c
15.47 16.82 Loomis Sayles Mutual Fund—
12.66 13.77 (Net Asset Value) _•
30% 32V2 Loomis Sayles Second Fund—
17.05 18.74 (Net Asset Value) 10

Managed Funds—
Automobile shares lc
Business Equipment shares.lc
Electrical Equipment shares.lc
General Industries shares__lc
Home Furnishings shares—lc
NonrFerrous Metals lc

Paper shares lc
Petroleum shares lc
Steel shares lc

Manhattan Bond Fund Inc__10c
Mass Investors Trust—
Ctfs of beneficial interest 1

Mass Investors 2nd Fund Inc.l
Massachusetts Life Fund new

Mutual Fund of Boston ?nc__—1
Mutual Invest Fund Inc 1
Mutual Shares Corp 1
Mutual Trust Shares
of beneficial interest

Nation-Wide Securities—
Balanced Fund ; 1

National Investors Corp 1
National Security Series—
Bond Series 1
Low Priced Bond Series 1
Preferred Stock Series 1
Income Series 1
Speculative Series 1
Stock Series 1
Industrial Stock Series 1
Selected Group Series..^ 1
Low Priced Com Stock Series.l

Natural Resources Fund Inc__lc
New England Fund 1
Pacific Amer Investors com—10c
$1.50 preferred 5

Pell de Vegh Mutual Fund Inc
(Net asset value) „_1

Petroleum & Trading... 5
Pine Street Fund Inc 1
Pioneer Fund Inc 2.50
Putnam (Geo) Fund 1
Republic Investors Fund 1

Scudder, Stevens & Clark Com
Stock Fund (net asset value )_•

8.65 9.51 Scudder, Steveqs & Clark
7.95 8.71 Fund Inc (net asset value)—*
9.58, 10.50 Selected Amer Shares 2%
8.77 9.61 Shareholders Trust of Boston__l
9.97 10.92 Sovereign Investors j, 1
13.99 15.32 State Street Investment Corp__»
5.11 5.61 Stein Roe & Farnham Fund
8.04 8.81 Inc 25
8.31 9.11 Technical Fund Inc. 1
9.48 10.39 Television-Electronics Fund
9.36 9.75 Inc . 1
13.42 14.69 Texas Fund Inc....— 1
7.47 8.19 Union Bond Fund 1
8.61 9.44 Union Preferred Stock Fund___l
8.50 9.32 United Income Fund Shares—1
14.70 16.09 United Science Fund— 1
2.63 2.90 Value Line Fund Inc.. 1
4.79 5.26 Wall Street Investing Corp 1
6.82 7.48 Wellington Fund 1
7.58 8.31 Whitehall Fund Inc 1
4.06 ' 4.46 Wisconsin Investment Co 1
6.57 7.15 Unjt Type Trusts-

Diversified Trustee Shares—
11.95 12.35 Series E 2.50
4.88 5.28 Independence Trust Shares 1

23.99 25.94 North Amer T 'St Shares—
2.04 2.23 Series 1955- 1

33.59 36.31 Series 1956 1

13.01

8.61

10.72

14.36

10.82

19.13

10.61

5.24
13.31

11.46

15.07

13.56

12.75

12.89

13.69

30.29

14.03

9.70

7.11

8.68

10.15

10.35

1.88

10.77

31.76

23.36

5.29

17.76

2.63

29%
5.68

8.19

6.94

6.55

20.18

21.44

56.13

5.78

14.26

9.44

11.75

15.74

11.86

20.96

11.26

5.74

14.59

12.56

16.52

14.86

13.97

14.13

15.00

33.19

15.38

10.63

7.79

9.51

11.12

11.34

2.07

11.71

33.96

24.98

5.48

19.20

2.88

3i V4
6.29

8.90

7.61

7.18

22.12

23.18

6.28

Insurance Companies

Bid

13.78
86c

1.10

16.46
12.17

11.99

18.81

Ask

15.10
95c

1.22

18.03
13.23

13.10

19.21

31.11 31.73

26.31

24.38

18.24

11.27

17.55

27.34

35.31

18.44

18.18

7.08

6.18

10.11

38.21

54.70

4.02

4.24

4.83

3.59

3.40

4.86

5.36

6.20

5.04

7.63

39.04
18.65

28.60

15.16

16.28

13.45

Par Bid Ask

Aetna Casualty & Surety 10 93% 97%
Aetna Insurance 10 52% 54%
Aetna Life 10 84 87
Agricultural z. 25 69% 73%
American Alliance &—10 29'A 31%
American Automobile 4 38% 40%
American Equitable Assur 5 24% 26%

American Fidelity & Casualty_5 15%
American of Newark —2% 22% 23%
American Re-Insurance 10 29 % 31%
American, Surety —25 51 % 53%
Automobile 10 76 ■— .

Bankers & Shippers 25 125 131
Boston — 10 65 67%
Camden Fire ; —5 20% 22'/a
Connecticut General Life 10 138 143
Continental Casualty 10 67% 71 %
Crum & Forster Inc ——10 37% 39%
Employees Group Assoc —• 35% 38%
Employers Reinsurance 10 39% 41%
Federal 10 88 91

Fidelity & Deposit of Md 10 71 75
Fire Assn of Philadelphia 10 57% 59%
Fireman's Fund of Frisco 10 53 55
Firemen's of Newark 5 23'A 24%
General Reinsurance Corp—-10 29% 31%
Glens Falls .' 5 55 % 57 %
Globe & Republic 5 12 % 13%
Globe & Rutgers Fire common_5 26 28
Great American »x._ 5 33 %:• 34%
Hanover Fire— , 10 33%; 35%
Hartford Fire 10 134% 138%
Hartford Steamboiler 10 34 V* 36 '2
Home 5 36 V* 3 8%

15.40

12.59

6.97

6.82

7.58

5.12

3.99

6.20

10.39

5.14

5.80

5.05

18.12

5.35

24%

33.45
25

14.58

17.36

18.96

3.19

Par

Insurance Co of North Amer__10

Jersey Insurance of N Y 20
Lincoln National Life 10

Maryland Casualty common—1
$2.10 prior preferred 10
$1.05 convertible preferred__5

Massachusetts Bonding : 5
Merchant Fire Assurance 5
Merchants & Manufacturers—4
National Casualty (Detroit)—.10
National Fire— —10
National Union Fire 5
New Amsterdam Casualty 2
New Hampshire Fire —10
New York Fire—-- —5
North River ——————2.50
Northern . 12.50
Northeastern 3.33 Vh

Pacific Fire 25
Pacific Indemnity Co 10
Peerless Casualty Co—— 5
Phoenix —— 10

Providenoe-Washington 10
Reinsurance Corp (N Y) _2
Republic (Texas) 10
St Paul Fire & Marine 12%
Seaboard Surety ——10
Security (New Haven) 10
Springfield Fire & Marine 10
Standard Accident—— 10
Travelers 100
U S Fidelity & Guaranty Co—2
U S Fire ---- 3
U S Guarantee 10
Westchester Fire 2

27.50

26.60

19.90

12.30

19.14

29.82

38.52

20.12

19.84

.7.73

6.77

11.05

38.21

54.70

4.43

4.67

5.32

3.78

3.75

5.35

5.90

6.82

5.55

8.36

42.21

20.16

30.75

16.48

17.98

13.45

11.13 12.10

16.53

13.61

7.23

7.45

8.28

5.60
4.36

6.78

11.36
5.62

6.34

5.53

19.48

5.85

26

33.79

32
15.02

18.87

20.50
3.49

57.95 57.95

29.20

13.92

26.83

8.35

65.75

69.30

9.24

13.15

15.70

18.84

22.25

12.52

6.35

6.16
13.43
20.45

19.36
4.19

9.20

2.04

5.03

2.47

Bid

72%
66

116%
21%
45

24%

24%
34%
>. 7%
26%
60 %
40

34

41%
18%
28

46

8

185

56

14%
85

28%
7%
37%
32

75

33%
44%
35%
620

52

42

106%
22

29.20

15.05

29.12

9.14

69.25

70.00
10.06

14.33

16.97

13.61

6.94

6.73

13.70

22.30

20.82

4.54

10.50

2.23

Ask

74%

121% .

22%
48%
26%
26%
36%

8%
29%
62%
42

36

43%
20%
29%
48

9

59

15%
89

30 3A
8%
39%
34

79

35'A
46%
37%
640

54

44

110%
23%

Obligations of Government Agencies
S

Federal Home Loan Banks—

2%s Feb. 15. 1952

2.20s Feb. 15, 1952

2..10s March 14, 1952

2¥as April 15, 1952

2.20s May 15, 1952

2.20s Aug. 15, 1952

Bid Ask

100 100.2

100 100.2

100 100.2

100.2 100.4

100 100.2

100 100.2

100 100.2

Other Issues Bid

Central Bank for Cooperatives—
l%s Feb. 1, 1953 99.8
2%s Feb. 1, 1954 99.26

Panama Canal 3s 1901 116
Federal Land Bank Bonds—
l%s May 1, 1952-1951 99.25
1%S Jan. 1, 1953-1952 99.12
2y4« Feb. 1, 1955-1953 99.14
2%s Nov. 1, 1954 100
iy4S Oct. 1, 1957-1955 95.8

U. S. Certificates of Indebtedness & Notes
Maturity— Bid

Ctfs. of Indebtedness—

l7As April 1, 1952 100.0729
17/bS July 1, 1952 100.0839
i%s Aug. 15, 1952 100.0883
l%s Sept. 1, 1952 100.0907
17As Oct. 1, 1952 100.0905
l%s Dec. 1, 1952 100.1170

Dollar Price

Ask

.0870

.1094

.1211

.1262

.1240

.1586

Maturity-

Treasury Notes—
Values are in 32nds—

l%s March 15, 1954_.
l%s March 15, 1955.
1%8 Dec. 15, 1955
1%8 April 1, 1956
l%s Oct. 1, 1956

Bid

98.25

98.15

98.26

97.24

97.16

Ask

99.16
100.2

117

99.28

99.20

99.22
100.5

95.16

Ask

98.28

98.18

98.29

97.30

97.24

Rate

2.15%
2.25%
2.35%

2.35%

2.25%

Federal Intermediate Credit Bank Debentures
Dated

5- 1-51

6- 1-51

7- 2-51

8- 1-51
9- 4-51

Due

2- 1-52

3- 3-52
4- 1-52

5- 1-52

6- 2-52

Bid

bl.85
bl.85
bl.95

b2.05

b2.05

Ask

1.50%

1.60%
1.75%
1.85%

1.90%

Rate

2.20%

2.20%

2.15%
2.20%

2.25%

Dated
10- 1-51
11- 1-51
12- 3-51
1- 2-52
2- 1-52

Dae
7- 1-52

8- 1-52
9- 2-52
10- 1-52

10- 1-52

Bid

b2.15
b2.15
b2.20
b2.25

b2.25

Ask «

1.95%
2.00%
2.05%
2.15%
2.15%

United States Treasury Bills
Bid Ask

Jan. 31, 1952 bl.15 0.50%
Feb. 7, 1952 .1. bl.25 0.85%
Feb. 14, 1952 bl.25 0.95%
Feb. 21, 1952 bl,30 1.00%
Feb. 28, 1952 bl.35 1.10%
March 6, 1952 bl.40 1.20%
March 13, 1952 bl.40 1.20%

Bid
March 15, 1952 bl 40
March 20, 1952 bl 45
March 27, 1952 bl 45
April 3, 1952 bl'45
April 10 1952 bl*50
April 17, 1952 bi 50
April 24, 1952

. bi 54
June 15. 1952 t bi.60

Ask

1.20%
1.30%
1.30%
1.35%
1.35%
1.38%
1.44%
1.52%

Primary Markets in

New York City Bank Stocks

Kugel, Stone Co.
Incorporated

20 Broad Street New York 5, N. Y. •

Telephone: WHitehall 3-2050 Teletype: N. Y. 1-1822

New York

Bank of the Manhattan Co 10 34% 36Va
Bank of New York & Fifth
Avenue • 100 382

Bankers Trust 10 47%
Chase National Bank 15 393A
Chemical Bank & Trust 10 465/8

Bank & Trust Companies
Par Bid Ask

Continental Bank A Trust 10 5
Corn Exchange Bank A Trust_20 68'A
County Trust Co

(White Plains N Y) 16 46

Empire Trust 10 141
Federation Bank & Trust 10 21

Fiduciary Trust 10 33¥4
First National Bank—

Ex three for one split 407
Franklin National Bank-
Franklin Square N Y 10 41

Guaranty Trust 100 301
Hanover (The) Bank 20 95%

Industrial Bank of Commerce_l0 35
Irving Trust 10 21%
Kings County Trust 100 1,520
Manufacturers Trust Co 20 63'A
Meadow Brook National Bank
of Freeport N Y 20 51

Morgan (J P) & Co Inc 100 261
National City Bank 20 47%
New York Trust 25 116
Public Nat'l Bank & Trust—17% 49
Sterling National 25 98
Title Guarantee & Trust 12 87/8
United States Trust 100 253

Chicago

City Nat'l Bank & Trust 100 237 -247
Continental Illinois
National Bank & Trust—33% 105% 108 '/a

397

49%
41 ¥4
48s/a

5%
70 »A

48

146

23

35 ¥4

419

44

310

98%

38

23%
.,570
65'A

55

269

49%
119

51

102

95/8
263

Ch icsgo—(Con11—
First National Bank
Harris Trust A Savings.
Northern Trust Co

Par Bid Ask

.100

.100

.100

229

305

600

Cleveland
Central National Ban!
Cleveland Trust Co.

National City Bank-
Union Bank of Commerce 10

Detroit
National Bank of Detroit 10 43

Los Angeles
Security-First National 30 95

236

315

615

29%
430

41

36%

45

97

Pittsburgh
Mellon Nat'l Bank A Trust—100

Peoples First National Bank
A Trust 20

Portland

First National Bank 12%
United States Natl Bank 20

St. Louis

Amer. Exchange Nat'l Bank—20
Boatmen's National Bank 20
First National Bank 17
Manufacturers Bank A Trust-20
Mercantile Trust Co 25
Mutual Bank A Trust 25
St Louis Union Trust 20
Tower Grove Bank A Trust—20
United Bank A Trust 100

San Francisco

Bank of Amer N T A 8 A 6.28

365

42%

56
59

35

39%
46 ¥4
25

46%
61

56
60

165

395

44%

59

61'

37

42%
49 ¥1

49%

60

185

^ )

29% 305/s

Recent Security Issues
Bonds—

Appalachian Elec Pwr 3¥is_1981
Arkansas Pow & Lgt 35/8S„1981
Asso Tel Co Ltd 3¥8s 1981
Central Maine Power 3%—1981
Duke Power 3'As 1981

Georgia Power 3'As -1981
Gulf States Utilities 3¥8s__1981

Long Island Lighting 3%s—1976
Mich Consol Gas 3%s 1976
Minn Power & Light 35/eS—1981
Niagara Mohawk Power—

3%s - 1981
Ohio Power 3¥es 1981
Phila Electric 3'As 1982
Tenn Gas Transmls 3%s—1971

4%s 1971

Bid

107

103

102%
103

103%
105

104'A
102'A
103

103 ¥4

104

105'A
103%
99

104'A

Ask

107%

103 ¥4
104'A
106

1043A
102 3A
103%
104%!

105

106

103 3A
99 %
104%

Bonds— (Continued)

Virginia Electric & Power—
3¥as 1981

Washington Gas Lgt 3%S—1976

Stocks-

Cent 111 Pub Serv 5'A% pfd-100
El Paso Natural Gas—

5%% preferred 100
General Telephone—
4.75% preferred 50

Kansas City Pow & Lt—
4%% preferred -100

Tenn Gas Transmission—
$5.10 preferred 100

Bid

104

102

Ask

104'A
103

102% 103%

105 106

50s/t» 51

103% 104'A

99% 101

a Odd lot sale (not Included in year's range), b Bid yield price, dDeferred delivery sales (not
Included in year's range), e Ex-interest, f Flat price, k Admitted to listing on N. Y. Stock Ex¬
change. n Admitted to trading N. Y. Curb, r Cash sales (not Included In year's range). tEx-
liquiuating dividend. (Unj Admitted to Unlisted Trading privileges, wa When delivered, wl WheD

•No par value, tin default. tThese bonds are subject to all Federal taxes.
Issued, x Ex-dividend, y Ex-rights, z Ex-stock dividend.
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show a decrease compared with a year ago. Pre-

Xminary figures compiled by us based upon telegraphic advices from the chief cities
Of the country, indicate that for the week ended Saturday, Jan. 26, clearings for all
"cities of the United States for which it is possible to obtain weekly clearings will be
1.9% below those of the corresponding week last year. Our preliminary total stands
at $16,918,534,633 against $17,242,536,485 for the same week in 1951. At this center
there is a loss for the week ending Friday of 4.2%. Our comparative summary for the
week follows: : V

... y •' V / ' *" • • /-i,"'•-v;, •* «" ' v\. '
CLEARINGS—RETURN'S BY TELEGRAPH

Week Ended Jan. 26— 1952 1951 %
New York _ — — $8,009,699,655 $8,262,263,765 — 4.2
Chicago _ - — 828,491,342 866,416,238 — 4.4
Philadelphia _ 1,105.000,000 1,072,000,000 + 3.1
Boston - 560.940,229 579,630,097 — 3.2
Kansas City 361,888,982 383,695,321 — 5.7
St. Louis 311,800,000 330,200,000 — 5.6
San Francisco _ - 505,942.000 437,960,000 4- 15.5
Pittsburgh - 376.927.539 371,113.873 + 1.6
Cleveland - 458.637,774 412,022.904 + 11.3
Baltimore - -— 273,579,432 253,326,135 + 8.0

'

Ten cities five days— $12,792,906,953 $13,068,628,333 — 2.1
Other cities, five days. 3,353,699,400 3,409,942,525 — 1.7

Total all cities, five days $16,146,606,353 $16,478,570,858 — 2.0
All cities, one day- - 771,928,280 763,965,627 + 1.0

Total all cities for week $16,918,534,633 $17,242,536,485 — 1.9

' '

Complete and exact details for the week covered by the foregoing will appear
In our issue of next week. We cannot furnish them today, inasmuch as the week ends
{Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below,
v e are able to give final and complete results of the previous week—the week ended
Jan. 19. For that week there was an increase of 1.2%, the aggregate of clearings for
tne whole country having amounted to $18,361,457,231, against $18,143,967,854 in the
same week in 1950. Outside of this city there was a loss of 3.8%, the bank clearings
<3i this center having recorded an increase of 6.6%. We group the cities according to
the Federal Reserve Districts in which they are located and from this it appears that
Ibi the New York District (including this city) the totals record an improvement of
<5.4% and in the Philadelphia Reserve District of 3.0%, but in the Boston Reserve
JDistrict the totals register a decline of 7.5%. In the Cleveland Reserve District the
totals are smaller by 3.7%, but in the Richmond Reserve District the totals are larger
Iby 1.8% and in the Atlanta Reserve District by 4.1%. In the Chicago Reserve Dis¬
trict the totals suffer a loss of 4.9%, in the St. Louis Reserve District of 6.6% and in
the Minneapolis Reserve District of 3.8%. In the Kansas City Reserve District there
iii a decrease of .3.9%, in the Dallas Reserve District of 28.5% and in the San Fran¬
cesco Reserve District 7.0%. f ■

* In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Third Federal Reserve District-

Week Ended Jan. 19—
iggo

\ federal Reserve Districts $

&©t Boston 12 cities 685,141,866

Had New York _12 " 9,566,486,058

Hrd Philadelphia 11 " 1,275,792,570
<Uh Cleveland 7 " 1,153,469,444
ttth Richmond 6 " 568,855,091

4»ih Atlanta ——10 " 861,364,762

vth Chicago 17 " 1,247,349,186

nth St. Louis 4 " 651,594,324

*lth Minneapolis 7 " 481,143,776

"10th Kansas City 10 " 611,003,817

& ah Dallas i 6 " 275,807,542

412th San Francisco 10 " 983,448,795

Total . 112 cities 18,361,457,231
Outside New York City 9,136,808,459

1951

$

740,807,

8,992,499,

1,238,391,

1,197,952,

559,051,

827,657.

1,311,323,

697,484,

500,239,

635,820,

385,557,

1,057,182,

790

3,98

663

198

824

088

211

218

217

906

877

464

18,143,967,854

9,497,334,230

Inc. or 1950 1949

Dec. '/« $ $

— 7.5 587,971,923 594,993,353

+ 6.4 7,'753,272,255 7,436,719,546

3.0 1,032,689,700 994,539,290

— 3.7 891,459,516 897,615,296

+ 1.8 473,768,544 420,969,181

+ 4.1 642,303,085 679,357,234
— 4.9 1,023,192,501 952,660,220
— 6.6 572,243,812 580,273,660
— 3.8 375,745,476 404,746,650
— 3.9 516,742,151 522,600,262
— 28.5 327,503,392 309,276,163
■— 7.0 798,680,529 783,370,663

1

+ 1.2 14,995,572,884 14,577,121,518
3.8 7,546,544,120 7,414,770,846

We now add our detailed statement showing the figures for each city for the
Vreek ended Jan. 19 for four years:

. _ . , i. • 1952
Clearings at— $

First Federal Reserve District—Boston—

Hiialne—Bangor 2,228,460
Portland _ 4,690,440

IMassachusetts—Boston 559,963,090
Fall River- — 2,432,493

Lowell 1,391,299
•
New Bedford 2,467,691

Springfield 12,324,171
Worcester 9,475,021

Connecticut—Hartford 34,727,642

New Haven— 16,133,369

Whode Island—Providence 37,605,800

Iflew Hampshire—Manchester 1,702,3^0

Total (12 cities) 685,141,366

Second Federal Reserve District—New York—

Hew York—Albany 18,925,116

Bingham ton 4,087,027

I Buffalo 123,282,910

j Clmira 3,638,589
\ Jamestown 2,135,488

i..#Tew York 9,220,148,772
*

Rochester- 29,830,258

6yracv.se ...20,117,296
•Connecticut—Stamford 18,989,548

Hew Jersey—Montclair_. (a)

Newark 55,790,911

, Northern New Jersey 69,540,143

I ftoial (12 cities) 9,566,486,058

Week Ended Jan. 19

1951 Inc. or

$ Dec. %

1,680,050

4,438,048

617,832,625

2,616,214

1,135,664

2,727,439

10,995,837

8,679,239

33,197,298

15,542,046

40,055,900

1,907,430

740,807,790

17,953,170

4,167,337

123,273,045

2,601,436

2,832,413

8,646,133,624

27,712,083

21,170,387

17,302,768

(a)

57,194,272

. 72,158,863

+ 32.6

+ 5.7
— 9.4

— 7.0

+ 22.5
— 9.5

+ 12.1

+ 9.2

+ 4.6

+ 3.8

— 6.1

—10.8

— 7.5

+ 5.4
— 1.9

+ 0.1

+ 39.9

—24.6

1950

$

1,566,484

3,748,333

494,347,291

1,802,569

1,085,032

. 2,120,364

8,526,851

6,383,477

24,123,572

12,915,153

29,937,000

1,415,797

1949

$

1,427,070

3,511,403

502,882,718

1,779,970

1,084,748

1,928,565

8,151,266

5,582,970

26,215,495

12,127,070

28,911,800

1,390,278

587,971,923 594,993,353

6.6

7.6

5.0

9.8

— 2.5

— 3.6

52,621,722

3,428,310

93,729,969

1,863,268

1.981,121

7,449,028,764

21,877,239

14,813,843

15,217,973

912,266

44,122,494

53,675,286

27,730,818

3,081,019

85,099,447

1,819,044

1,830,852

7,162,350,672

20,678,310

14,572,851

15,738,873

705.582

47,746.300

. „ 55,365,*778

1952

$

-Philadelphia—

Week Ended Jan. 19
1951 Inc. or 1950

$ Dec.% $

Pennsylvania—Altoona——
Eethlehem„

Chester—

Lancaster—

Philadelphia—— L_.
Reading——
Scranton

Wilkes-Barre—— —

York

Delaware—Wilmington —

New Jersey—Trenton

Total (11 cities)

Fourth Federal Reserve District—Cleveland-

Ohio—Canton 7,011.138
Cincinnati 235,782,333
Cleveland 466,733,582
Columbus 42,463,800
Mansfield 6,137,125
Youngstown 9,348,869

Pennsylvania—Pittsburgh 385,992,597

Total (7 cities) ' 1,153,469,444

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 3,835,875
Virginia—Norfolk— 15,552,000
Richmond- < 151,431,889

South Carolina—Charleston——— 3,919,771
Maryland—Baltimore— 279,835,575
District of Columbia—Washington-. 114,279,981

Total (6 cities) 568,855,091

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville— 32,653,377
Nashville — 86,265,995

Georgia—Atlanta 322,600,000
Augusta — 6'310.234
Macon 4,670,774

Florida—Jacksonville 115,159,559
Alabama—Birmingham— 125,980,665
Mobile — 7,534,549

Mississippi—Vicksburg —4'74^.
Louisiana—New Orleans 159,754,86b

Total (10 cities) 861,364,762

Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor — 1,560,451
Grand Rapids —— 13,669,574
Lansing — 8,075,165

Indiana—Fort Wayne 8,018,949
Indianapolis 67,215,000
South Bend 9,237,386
Terre Haute : 3,213,164

Wisconsin—Milwaukee 97,307,322
Iowa—Cedar Rapids 4,885,259
Des Moines 38,528,141
Sioux City 17,034,645

Illinois—Bloomington 1,501,435
Chicago 946.004,994
Decatur 4,398,240
Peoria : 14,950.416
Rockford 7,210,624
Springfield 4,538,421

Total (17 cities) 1,247,349,136

Eighth Federal Reserve District—St. Louis—
Missouri-St. Louis 352,700,000
Ken tucky—Louisville 17 8,3 26, o 3 5
Tennessee—Memphis — 118,385,013
Illinois—Quincy 2,182,776

Total (4 cities) ; 651,594,324

1,438,369 1,267,003 + 13.5 1,069,054

1,531,006 1,505,157 + 1.7 1,170,938

1,620,280 1,220,647 + 32.7 1,138,364

4,734,212 4,252,833 + 11.3 3,564,259

1,221,000.000 1,180,000.000 + 3.5 988,000,000

3,627,076 3,878,983 — 6.5 3,273,849

6,838,340 6,961,048 — 1.8 5,201.413

3,408,523 2,867,147 + 18.9 2,649,393

6,280,697 6,573,603 — 4.5 4,432,309

15,746,062 19,979.679 —21.2 13,743,118

9,568.005 9,885,563 — 3.2 8,447,003

1,275,792,570 1,238,391,663 ©COHh 1,032,689,700

8,831,272
271,601,610
478.712,209
41,134,700
6,273,169
8,494,263

382,904,975

1,197,952,198

3,093,866
12,962,000
144,686,562

3,905,986

278,151,584
116,251,826

—20.6

—13.2
— 2.5

+ 3.2
— 2.2

+ 10.1
+ 0.8

6,603,681
189,379.008
340,929,930
34,490,300
4,924,443
7,849,000

307,283,154

+ 24.0

+ 20.0
+ 4.7

+ 0.4

+ 0.6
— 1.7

2,443,655
11,178,000

123,686,814
3,733,220

239,793,452
92,928,403

559,051,824 +
'

■): if

28,583,
84,821.
299,600,

5,556,
3,764,

122,223,
115,639,
7,548,
432,

159,485,

558

915

000

782

300

775

694

547

577

940

+ 14.2
+ 1.7
+ 7.7
+13.6
+ 24.1
— 5.8

+ 9.0

0.2

0.5

0.2

19,376,313
70,416,858
242,100,000

3,931.942
3,387,174

94,352,346
97,667,690
5,907,697
483,390

104,679,675

1,936,490
13,315,501
6.440,886
7,088,788

68,474,000
9,544,481
3,499,462
93,047,226
5,225,036
35,836,704
18,926.237

1,909,090
1,014,051,690

4,927,592
15,130.743
7,258,654
4,710,631

1,311,323,211

365,800,000
195,496,469
133,793,176
2,394,573

697,484,218

—19.4

+ 2.7;

+-25.4
+ 13.1
— 1.8
— 3.2
— 8.2

4.6

6.5

7.5

10.0

21.4

6.7

10.7

1.2

0.7

3.7

+

+

1,274,131
10,539,218
5,296,401
5,759,243
55,162,000
7,305,239
2,489,604
71,141,985
3,456,226

30,888,511
13,772,241
1,086,326

792,202,629
3,006,961
11,550.637
4,773,091
3,488,058

8,992,499,398 + 6.4 - -7,753,272,255 1 *7,436,719,"546

Ninth Federal Reserve District—Minneapolis-

Minnesota—Duluth 7,236,533
Minneapolis 329,040.788 349,263,978
St. Paul 116,761,646 115,003,108

North Dakota—Fargo 8,875,526 8,601,125
South Dakota—Aberdeen — 4,002,840 4,492,867
Montana—Billings *4,500,000 4,452,210
Helena 10,726,443 10,730,074

Total (7 cities) 481,143,776 500,239,217

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont 884,782 791.615
Hastings 750,464 951,790
Lincoln _ 9,539,017 9,698,641
Omaha- 164,143,214 176.382,100

Kansas—Topeka 10,112,446 9,668,447
Wichita — 19,908,853 15,500,594

Missouri—Kansas City 382,669,892 400,001,840
St. Joseph 16,325,623 15,820,655

Colorado—Colorado Springs 3,528,113 3,831,861
Pueblo , „ 3,141,413 ■ 3,173,363

Total (10 cities) 611,003,817 635,820,906
*

Eleventh Federal Reserve District—Dallas—

Texas—Austin 7,341,386 8,053,727
Dallas 217,172,108 323,637.591
Fort Worth— 29,168,533 ' 30,796,571

V Galveston ; 5,438,000 7,503,000
Wichita Falls * 5,332,183 4,650,425

Louisiana—Shreveport 11,355,332 10,916,563

Total (6 cities) 275,807,542 385,^57,877

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle . 160,780,450 168,108.674
Yakima 4,470,474 3,875,746

Oregon—Portland- 162,881,942 166,546,305
Utah—Salt Lake City— 70,051,451 81,368,498
California—Long Beach • 18,200,172 19.145,744
Pasadena 11,404,660 13,802,827
San Francisco i. 521,969,449 573,360,813
San Jose 16,916,264 14,998,981
Santa Barbara 5,456.643 5,467,257
Stockton— 11,317,290 10,507,619

Total (10 Cities) -T - V 983,448,795 1,057,182,464

Grand Total (112 cities) 18,361,457,231 18,143,967,854,

Outside New York—___— ■ 9,136,808,459 - 9,497,834,230

'Estimated, a Now included in Newark N. X totals. '

— 6 0 5,507,514
— 5.8 249,578,517
+ 1.5 97,729,259
+ 3.2 6,315,618
—10.9 3,572,530
+ 1.1 2,902,764
— 0.1 10,139,274

— 3.8 .375,745,476

+ 11.8
—21.2
— 1.6
— 6.9

+ 4.6
+ 28.4
— 4.3

+ 3.2

7.9

1.0

— 3.9

— 8.8

—32.9
— 5.3

—27.5

+ 14.7

+ 4.0

—28.5

— 4.4

+ 15.3
— 2.2

—13.9
— 7.2

—17.4
— 9.0

+ 12.8
— 0.2

+ 7.7

— 7.0

524,647
468,898

7,071,441
132,119,912
8,200,504
22,247,973

329,492,359
12,381.335
2,233,395
2,001.687

516,742,151

7,713.650
274,447,747
24,854,297
5,718,000
4,548,827
10,220,871

327,503,392

109,572,596
2,763,516

125,594,535
60,627,115
14,885,590
12,686,640
446,732,881
12,989,829
4,260,220
8,567,607

1949

S

1,189,604
1,216,063
1,180,947
3,032,027

954,000,000
. 2,913,147

5,458,108
2,140,447
4.439,615
11,150,824
7,818,508

994,539,290

7,499,550
197,830,867
334,475,512
34,121,100
5,140,633
7,928,713

310,618,921

3.7 891,459,516 897,615,296

2,736,738
10,927,000
119,524,809
3,397,345

214,379,233
70,004,056

1.8 473,768,544 420,969,181

19,661,367
67,146,030
252,500,000
3,985,951
3,698,596
88,593,436

107,513,203
6,400,753
414,020

129,443,878

827,657,088 + 4.1 642,303,085 679,357,234

1,587,386
10,542,429
5,455,842
5,100,009
53,905,000
6,378,139
2,564,691
63,565,572
3,511,017
31,663,132
14,209,620
1,020,229

731,169,108
2,946,783
10,802,865
4,878,077
3,360,321

4.9 1,023,192,501 952,660,220

■ 3.6 297,800,000 310,500,000
8.8 164,937,484 164,022,206
11.5 107,674,901 104,002,470

8.8 1,831,427 1,748,984

- 6.6 572,243,812 580,273,660

6.126,892
280,109,363
94,760,259
6,738,097
4,069,606
3,319,428
9,623,005

404,746,650

552,078
571,630

6,927,040
124,060,539
7,846,156
12,647,985

351,361,285
13,377,668
2,555,304
2,200,577

522,600,262

7,465,209
258,229,146

23,615,243
5,763,000
4,159.160
10,044,405

309,276,163

118,090,921
3.310,402

151,004,741
55,006,671
12,022,882
9,104,594

410.946,947
10,470,985
4,662,015
3,750,505

798,680,529 783,370,663

+ 1.2 14.995,572,884 14,577,121,518

3.8 7,546,544,120 7,414,770,846

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 175 • Number 5085 . v . The Commercial and Financial Chronicle
(457) 45

Foreign Exchange Rates
'

Pursuant to the requirement of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We

give below a record for the week just passed: ! .

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

• I JANUARY 18, 1952 TO JANUARY 24, 1952, INCLUSIVE

' • • ' " ♦ Noon Buying Rate for Cable Transfers in New York

Country and Monetary Unit *
Value in United States Money

Jan. 18 Jan. 19 Jan.21 Jan. 22 Jan. 23 Jan. 24

Argentina peso— $ $ $ $ $ $
Basic .200000* .200000* .200000* .200000* .200000*
Preferential .133333* .133333* .133333* .133333* .133333*
Free .0695000* .0695000* .0703000* .0696000* .0696000*

Australia, pound 2.217812 Closed 2.217968 2.216562 2.217500 2.216250
Belgium, franc .0198375 .0198375 .0198375 .0198375 .0198375
Brazil, cruzeiro .0544060 .0544060 .0544060 .0544060 .0544060
British Malaysia, Malavan dollar _ - .326500 .326600 .326750 .326750 .326650
Canada, dollar J .993867 .998242 .999375 .998750 .999062
Ceylon, rupee — ... .207933 1 .208000 .208100 .208100 .208066
Denmark, krone •rnLm , .144916* .144916* .144916* .144916* .144916*
Finland, markka * .00435401* ■i • ; .00435401* .00435401* .00435401* .00435401*
France (Metropolitan 1, franc .00285625 .00285625 .00285625 .00285625 .00285625
Germany, deutsche mark .238379* .238379* .238379* .238379* .238379*
India, Dominion of, rupee .208133 .208200 .208300 .208300 .208266
Ireland, pound ; J 2.803750* Closed 2.803750* 2.803750* 2.803750* 2.803750*
Mexico, peso .115606 .115606 .115606 .115606 .115606

.263200 .263250 > .262300 .263260 .263380
New Zealand, pound 2.753094 2.753094 2.753712 2.753712 2.753403
Norway, krone - . .140154* -

• -.140154* .140154* .140154* .140154*
Philippine Islands, peso ; ... .496433* -

.496433* .496766* .496766* .496766*
.0348600 .0348625 .0348562 .0348600 < .0348600

Sweden, krona — ' • .193269* .193269* .193269* .193269* .193269*
Switzerland, franc .228750 .228825 .228900 .228850 .228750
Union of South Africa, pound 2.768865 » Closed 2.768865 2.770112 2.770112 2.769645
United Kingdom, pound: sterling.— 2.780546 2.780625 2.781250 2.781250 2.780937
Uruguay, peso .658327*t - .658327*t .658327*t ,658327*t .658327* t
Uruguay, peso ,561797*t .561797*t .561797*" t ,561797*t .561797*t
Uruguay, peso .425531*t

, < .425531*t .425531*1 .425531-* t .425531*t

•Nominal.' +Application depends upon type of merchandise.
1

1 1 1 ' u ■ ■ ■ ' 1 . ' ) ■ . T |V 1

Statement of Condition of the Twelve
Federal Reserve Banks Combined

(In thousands of dollars)

Jan. 23,
Assets— 1952

Gold certificates 20,957,253
Redemption fund for F. R.

Inc. ( +) or
dec. (—) since

Jan. 16, Jan. 24,
1952 1951

72,302 + 335,350

notes 719,257 — 164 + 130,802

Total gold ctf. reserves 21,676,510 + 72,138 + 466,152
Other cash 427,738 + 20,490 + 54,485
Discounts and advances 112,437 — 22,175 — 159,879
Industrial loans 4,391 + 120 + 1,145
U. S. Govt, securities: ; \
Bills „ . 52,400 — 71,400 — 1,112,464
Certificates 12,528,898 — 54,500 - + 12,528,898
Notes 5,068,073 — 9,565,178
Bonds 5,344,127 + 597,502

Total U. S. Govt. securities- 22,993,498 ,';'v 125,900 + 2,448,758

Total loans and securities— 23,110,326
'

147,955 + 2,290,024
Due from foreign banks 28

'

■ + 4
F. R. notes cf other banks— 218,184 14,996 + 46,492
Uncollected cash items 3,873,132 401,815 + 266,723
Bank premises 43,984 + 29 + 3,719
Other assets 159,771 + 8,539 + 51,251

Total assets 49,509,673 — 463,570 + 3,178,850

Liabilities—
*.

Federal Reserve Notes 24,362,077 166,747 + 1,353,539
Deposits:
Member bank—reserve accts. 20,659,790 + 171,545 + 2,399,887
U. S. Treasurer—gen. acct._ 11,001 126,657 . — 245,420

494,593 40,123 — 355,728
Other __ 167,981 15,966 — 76,683

Total deposits 21,333,365 _ 11,201V + 1,722,056
Deferred availability cash items 2,867,309 293,538 + 48,087
Other liab., incl. accrued divs. 13,461 + 902 + 5,266

Total liabilities 48,576,212 470,584 + 3,128,948
Capital Accounts-

Capital paid in. 239,495 + 295 + 12,795
Surplus (Section 7> 538,342 + 28,320
3urplus (Section 13b) 27,543
Other capital accounts — 128,081 + 6,719 + 8,787

Total liabilities & cap." accts. 49,509,673
'

— 463,570 + 3,178,850

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined

Contingent liability on accept¬
ances purchased for foreign
correspondents

Industrial loan commitments—

47.4% 0.3' 2.4%

14,287 — 2,049' — 11,157
6,461 + 56 + .3,993

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Jan. 16: Increases of $311 million in loans, $209
million in holdings of United States Government secu¬

rities, $838 million in demand deposits adjusted, and $182
million in demand deposits credited to domestic banks,
and a decrease of $368 million in United States Govern¬
ment deposits.
Commercial, industrial, and agricultural loans in¬

creased in most districts and a total of $174 million at all
reporting member banks; the principal increases were

$96 million in New York City, $30 million in the Cleve¬
land District, $28 million in the Chicago District, $14
million in the Dallas District, and $11 million in the San
Francisco District. The changes according to industry
and purpose are available in another press release.
Holdings of Treasury bills increased $99 million in

New York City, $40 million in the Atlanta District, and
.a total of $145 million at all reporting member banks.

Holdings of Treasury certificates of indebtedness and of
United States Government bonds increased $47 million
and $19 million, respectively, at all reporting member
banks. Holdings of "other" securities decreased $32
million.
Demand deposits adjusted increased $190 million in

New York City, $152 million in the Cleveland District,
$102 million in the Chicago District, $96 million in the
San Francisco District, and by smaller amounts in all but
one of the other districts. Time deposits decreased $37
million. j,.", ... V ■■ V.V'-'ls
Borrowings increased $77 million in New York City

but decreased $53 million in the San Francisco District;
the net increase at all reporting member banks was $53
million. - '

A summary of assets and liabilities of reporting mem¬
ber banks follows:

Inc. ( + ) or
dec. (—) since

Jan. 16, Jan. 9, Jan. 17,
1952 1952 1951

(in millions of dollars)
Assets—

Loans and investments—Total 74,217 + 488 + 3,768
Loans—net I 35,136 + 311 + 3,836
Loans—gross 35,673 + 311 + 3,928
Commercial, industrial, and agricultural
loans 21,441 + 174 + 3,458

Loans to brokers and dealers for pur¬

chasing or carrying: „

U. S. Government obligations 129 — 48 — 297
Other securities . 1,024 + 80 + 9

Other loans for purchasing or carrying:
U. S. Government obligations 111 — 48
Other securities 564 -— 1 — 18

Real estate leans 5,668 -f 5 + 370
Loans to banks — —— 72>9 + 95 + 325
Other loans ————— 6,007 + 6 + 129

U. S. Government securities—Total 32,283 + 209 — 351
Treasury bills — 4,221 + 146 + 2,012
Treasury certificates of indebtedness-— 3,605 +- 47 + 3,605
Treasury notes 5,965 — 2 — 3,061
U. S. bonds- 1 18,492 + 19 2,907

Other securities — — 6,798 • 32 + 283
Reserves with Federal Reserve Banks 15,019 + 97 + 1,266
Cash in vault 903 — 66 + 65
Balances with domestic banks 2,749 + 119 + 194

Liabilities—

Demand deposits adjusted 54,544 + 838 + 2,842
Time deposits, except government 16,296 — 37 + 688
U. S. Government deposits 1,404 — 368 + 18
Interbank demand deposits:
Domestic banks 11,347 + 182 + 944

Foreign banks —. — —- 1,274 — 2 — 78
Borrowings 702 + 53 + 288
Debits to demand deposit accounts, except
Interbank and U. S. Govt, accounts, - (Revised figure pre-

during week 27,296 vious week 26,517)

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

. PARTIAL REDEMPTION
Company and Issue— Date Pag#

Brooklyn Borough Gas Co.—
3 Vb % 1st mortgage bonds, due 1970 Feb 1 46

Chicago & Western Indiana RR.—
1st and ref. mtge 4,A% bonds, series D, due 1962—-Mar 1 12086

Cornell-Dubilier Electric Corp. $5.25 pfd. stk., series A__Feb 1 12547
Deerfield Packing Corp. 3%% debs., due 1962i Feb 1 12547
Pet Milk Co., 4Vt% preferred stock Feb 15 144
Standard Milling Co., 3'/a% debentures, due 1961 Feb 1 12551
Toronto Housing Co., Ltd., 5% 1st mtge. bonds, .

series A — —-—-—Feb 25 12551

, ENTIRE ISSUE CALLED
Company and Issue— v . . Date Paf«

Bethlehem Foundry & Machine Co. 1st mtge. 5% bonds
due 1954, Apr 1 12540

Calaveras Cement Co., 4% % Income debs., due 1966—_Jan 31 4fl
Canadian Power & Poper Investments, Ltd., 5% debs.,
series A__ peb 1 12540

Chicago, Burlington & Quincy RR. 1st and ref. mtge.
bonds, series B, due 1977 Feb 1 1254***

Howe Sound Co., 4y2% preferred stock — Feb 15 140
International Utilities Corp., 3'/a% conv. debs., due'65_Feb 21 319
Queens Borough Gas & Electric Co.—
5l/2% gold debentures, series A, due April 1, 1952__Anytlme 12192
General mortgage 5% gold bonds, due July 1, 1952—Anytime 12192

Raymond Concrete Pile Co., $3 conv. preferred stock Feb 1 49
Tung-Sol Electric, Inc., 80-cent conv. pref. stock— Feb 1 12551
United Milk Products Co. pfd. stock Jan 31 12551

♦Announcement in this issue, tin Volume 174.

DIVIDENDS
Dividend announcements are grouped in two separate

tables. In the first we indicate all the dividends an¬
nounced during the current week. Then we follow with
a second table in which we show the payments previ¬
ously announced, but which have not yet reached their
payment date.

< Per When Holdert
Name of Company share Payable of Rea.

Air Reduction Co.—

4Va% preferred (1951 series) (quar.) $1.12V2 3- 5 2-18
Alabama & Vicksburg Ry. (s-a)_ $3 4- 1 2-29
Allegheny Ludlum Steel (quar.) 50c 3-31 3- 1
Allis (Louis) Co. (quar.) 50c 3- 1 2-15
Aloe (A. S.) Co. (quar.) 25c 3- 3 2-20
Aluminum Goods Mfg. Co. (quar.) 25c 4- 1 3-13
Aluminium, Ltd. (quar.) t$l 3-5 2-4
Aluminum Industries (quar.) 15c 3- 1. 2- 8 *
Amalgamated Leather Cos.—
6% convertible preferred (quar.) '75c 4- 1 3-21

American Chain & Cable (quar.) 50c 3-15 3- 5
American Furniture Co. (quar.) 5c 2-15 2- 2
American Hide & Leather—

6% convertible preferred (quar.) 75c 3-12 2-28
American Home Products (monthly) 15c 3- 1 2-15
American Metal Products Co 25c 3-28 3-14
American Pulley Co. (quar.)— 30c 2-15 2- 5
American Smelting & Refining Co. (incrd.) 75c 3-3 2-8
Anglo-Canadian Telephone Co., cl. A (quar.) $15c 3-1 2-8
Archer-Daniels-Midland Co. (quar.) 70c 3- 1 2-14
Arizona Edison Co., Inc., com. (quar.) 30c 3-15 2-29
$5 preferred (quar.) $1.25 4- 1 2-29

Arkansas Natural Gas Co., 6% pfd. (quar.) 15c 3-28 3-14
Armstrong Rubber Co., class A com. (quar.) . 50c 4- 1 3-14
Class B common (quar.) • 50c 4- 1 3-14
4%% preferred (quar.) 59%c 4- 1 3-14

Ashland Oil & Refining Co. (quar.) 50c 3-15 2-25
Stock dividend ' 100% 4-7 3-3

Automatic Canteen Co. of America—
Common (quar.) 25c 3- 1 2-15
4V2% convertible preferred (quar.) 22V2c 3- 1 2-15

Ayres (L. S.) Co., 4V2% preferred (quar.)— $1.12'/2 1-31 1-21
4%% preferred series 1947 (quar.) $1.12& 1-31 1-21 >

Balanced Mutual Fund of Canada, Ltd $15c 2-15 1-31
Banco de Los Andes (American shares) 14c ' 2-15 2- 4
Bancroft (Joseph) & Sons (quar.) 25c 3-14 2-27
Beech Aircraft Corp. (quar.)_ 20c 2-15 1-31
Belding Heminway Co 25c 3- 3 2-11
Belleterre Quebec Mines, Ltd —_ J5c 3-15 2-15
Beneficial Loan Corp., common (quar.) 50c 3-31 3-14
$3.25 preferred (quar.) : 8iy4c 3-31 3-14

Bliss & Laughlin, Inc., common (quar.) 30c 3-31 3-15
5% convertible preferred (quar.) 37V2c 3-31 3-15

Blue Ridge Mutual Fund-— $1.04 ,2-18 1-24
Boss Manufacturing Co. (quar.) 50c 2-25 2-11
Bowling Green Fund (quar.) 10c 1-25 1-17
Extra 10c 1-25 1-17

Bronx County Trust Co. (stock dividend)— 50% 2-8 2-1
Brooklyn Borough Gas Co.—
4.40% preferred (quar.) $1.10 3- 1 2-19
4.40% preferred B (quar.) $1.10 3- 1 2-19

Broulan Reef Mines, Ltd. (interim) J3c 3-15 2-15
Brown Rubber Co.. 25c 3- 3 2-18
Bunker Hill & Sullivan Mining & Concen¬
trating (quar.) 25c 3-1 2-4
Extra 25c 3- 1 2-4

Burry Biscuit, $1.25 preferred (accum.) 62c 2-15 2- 8
Byron Jackson Co - 37J/2c 2-15 1-31
Calaveras Land & Timber Corp 50c 2-28 2- 7
California Pacific Title Insurance—
Common (quar.) $1 2- 1 1-25
7% preferred (quar.)_„ 433Ac 2- 1 1-25

Canada & Dominion Sugar, Ltd J25c 3-1 2-9
Canada Malting Co., Ltd. (quar.) $50c 3-15 ' 2-15
Cannon Mills, common (quar.) 75c 3-10 2-18
Class B (quar.) ; 75c 3-10 2-18

Carrier Corp. 35c 3- 1 2-15
Castle-Trethewey Mines, Ltd. (initial) JlOc 3-15 2-15
Central Arizona Light & Power—
Common (quar.) 20c 3-1 2-1
$1.10 preferred (quar.) 27V2c 3-1 2-1
$2.36 preferred (quar.) 59c 3-1 2-1
$2.50 preferred (quar.) 62'Ac 3-1 2-1

Chain Belt Co ; 50c 2-25 2- 9
Chain Store Real Estate Trust (quar.) 75c 2- 1 1-21
Extra $2 2-1 1-21

Chile Copper Co.„ 50c 2-27 2- 5
Cities Service Co. (quar.)_^_ $1 3-10 2-15
City Products Corp. (quar.)___ 62'/2c 3-31 3-12

Clarostat Mfg. Co., Inc 10c 2-15 2- 1

Clorox Chemical Co. (quar.) 62'/2c 3-10 2-25

Coast Breweries, Ltd. (quar.) J6c 2- 1 1-14

Columbian Carbon Co. (quar.) 50c 3-10 2-15

Consolidated Gas Utilities (quar.)_ 18%c 3-15 2- 4

Consolidated Paper Co.__ 50c 3- 1 2-18

Consolidated Rock Products 5c 3-15 2-20

Consumers Glass Co. (quar.) 37'/2c 2-29 1-30

Consumers Power Co., common (quar.) 50c 2-20 2- 4
$4.50 preferred (quar.)„_; — $1.12V2 4-1 3-7
$4.52 preferred (quar.) — $1.13 4-1 3-7

Container Corp. of America (quar.) 50c 3-3 2-5

Continental American Life Insurance Co.—

Quarterly 50c 1-31 1-21

Cosmos Imperial Mills, Ltd . t35c 2-15 1-31

Crane Co., 3%% preferred (quar.) 933Ac 3-15 2-29

Creamery Package Mfg. Co. (special) 30c 2-11 1-31

Cribben & Sexton Co., 4V2% pfd. (quar.)__ 28Vac 3- 1 2-15

Dallas Railway & Terminal, com. (quar.)_ 35c 2- 1 1-21
7% preferred (quar.) $1.75 2- 1 1-21

Derby Oil Co. of Kansas (quar.) 25c 3-27 3-14

Dickey <W. S.) Clay Mfg. Co 25c 2- 8 1-31

Dominguez Oil, Fields (monthly)— 1- 25c 2-29 2-15

Dominion & Anglo Investment Corp., Ltd.—
Quarterly t$1.25 3- 1 2-15

Dominion-Scottish Investments, Ltd.—
5% preferred (quar.) t62V2c 4-1 3- 7

Drackett Co., common (quar.) 10c 2-15 . 2- 1
*

4% preferred series A (quar.) 25c 2-15 2- 1
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Per

Name of Company Share
Dumont Electric, preferred (quar.) 7%c
Duquesne Brewing (Pittsburgh) (quar.)—-- 15c
Eastern Kansas Utilities, Inc -—

Electrolux Corp. -— 40c
Empire Trust (N. Y.) (stock dividend)— .

One share lor each eight held
oo»-

Equitable Gas Co. (quar.) 32 2c
cFaber, Coe & Gregg, Inc. (quar.) ' 73C
Fairbanks, Morse & Co., new com. (initial) 30c
Farringcon Mfg. Co., 5%% pfd. (quar.) 69c
Florida Power .Corp., 4% pfd. (quar.) S1

4.60% preferred (quar.) — ®»-lp
4.90% convertible preferred (initial quar.) $1.22 ^
4.90% convertible prefered (quar.) $1.22/a

Fort Wayne Corrugated Paper— .

Stock dividend 'c

Foundation Investment Co.—
5% non-cum. prefered (s-a),. $2.oO

Freeport Sulphur Co
en

Fruehauf Trailers Co. (quar.) — 50c
Cair (Robert) Co., Inc., increased common.. 30c

6% preferred (quar.) 30c
v 6% preferred (quar.) 30c

6% preferred (quar.)—,— 30c
6% preferred (quar.)— 30c

Gamewell Company (quar.) ———- f5c
General Bottlers, Inc. (quar.) ,

Giant Portland Cement (stock dividend)— 2%
Codman (H. C.) Company, common . 15c
6% preferred (quar.) Iff0

Goodall-Sanford Inc., common 3'7
4% preferred (quar.)—$1
6%. preferred (quar.) "5c

Government Employees Insurance Co.—
Quarterly — —— 30c

Gray Mfg. Co 25c
Great Lakes Dredge & Dock (quar.)— 25c
Gulf Oil Corp. (quar.) 50c
Hackensack Water Co. (quar.) 42 nC
Hamilton Cotton, common 35c
1

5% preferred (quar.) $1-25
. Hamilton Watch Co. (quar.) 25c

■-Ji* Hays Corp., 5% preferred (quar;) — $1.25
Henke & Pillot, Inc., voting common (quar.) 7%c

Non voting common (quar.)- 7Vac
Hercules Steel Products (quar.) ■: 5c
Fleywood-Wakefleld Co., com. (Increased)— . 75c

5% preferred B, (quar.)—31c
Hires (Charles E.) Company (quar.)—— 20c
Hooker Electrochemical Co., com. (quar.)-- 50c

$4.25 preferred (quar.)——— $IMY*
Hotel Barblzon, Inc. (quar;) $2
Hubinger Company (quar.) 15c
Humble Oil & Refining— , '

. New common (initial quar.) 57c
Huston (Tom.) Peanut (quar;)— 30c
Euttig Sash & Door Co., common (quar.)__ 50c
5% preferred (quar.) ——— "i $1.25

*

5% preferred (quar.) —— —— $1.25
t 6% preferred (quar.) .L L $1.25
■5% preferred (quar.) $1.25

Inter-Ocean Reinsurance — —~—- 50c
International Hydro-Electric System—
The SEC has /authorized the .trustee to
make quarterly dividend payments of
87%c on the prefered stock. The trustee
will be required to clear each quarterly
payment with the U. S. District Court of
Massachusetts.

Jefferson Lake Sulphur— *
New common (initial quar.)——— < 25c

:
, »'X 7% preferred 4«-a) ——— 35c
Kaiser Aluminum & Chemical, com. iquar.)_ 32 %c

5% convertible preferred (initial)——— 31 %c
Kansas City Stock Yards Co. of Maine!—'

5% preferred (aecum.)- ——— $1.25
'

Kellogg' Co. - - 2 ; 25c
Kelvinator of Canada, Ltd. (quar.)——— $25c
Kinney (G. R.) Company, common (quar.)_i 35c

$5 prior preferred (quar.) . " $1.25
Koehring Co. (quar.) — 55c
Ha Plante-Choate Mfg. Co., 5% pfd. (quar.) 31 tic
Hake of the Woods Milling Co., Ltd. (quar.) ! $40c

7% preferred (quar.)——— $$1.75
lLandis Machine Co. (quar.: y 25c
Quarterly ; •_ 25c
Quarterly _ 25c

,. Quarterly- 25c
Hanctt Bleachery & Dye Works (quar.) $1
Hang & Company (quar.)_ — 10c
Earning Slumping (quar.) 5c
Hea Fabrics, Inc i 3?%c
Hees (James) & Sons (quar.)— 35c
Hoew's Boston Theatres (quar.) 15c
Extra : 10c

•Lord Baltimore Hotel, common (quar.) $1
Extra 75c

7% non-cum. 2nd preferred (quar.) $1.75
Eudman Corp. (quar.)— ; 10c
Eynchburg Gas Co.—. __ 17 Vic
Magor Car Corp. (quar.) ; ____ 25c
Mallary Fabrics, Inc. (quar.) 37120
Mallory (P. R.) & Co., Inc. (quar.) 30c
Marathon Corp., common (stock dividend)—•
; One share for each share held.
New common (initial) : 30c

r 6% preferred (quar.) — $1.25
ESarshall Field & Co., 4%% pfd. (quar.)— $1.06V*
Massachusetts Bonding <fc Insurance Co.—
Quarterly ; 40c

McColl-Frontenac Oil Co., Ltd.—
Initial quarterly $25c

Mclntyre Porcupine Mines, Ltd. (quar.) 1:50c
Meadville Telephone Co. (quar.) 37tic

, Meier & Frank Co ; 15c
Special 15c

Merchants & Miners Transportation—
Final liquidating $8.46

Mersey Paper Co., Ltd. (interim) $$1
Metropolitan Storage Warehouse 75c

Michigan Bumper Corp. (quar.) : 20c

Michigan Seamless Tube
, 20c

Mickelberry's Food Products Co. (quar.) , 20c

Mississippi Valley Public Service—
5% preferred (quar.)

( $1.25
Missouri-Kansas Pipe Line Co., common 40e

Class B
, 2c

Moore-Handley Hardware Co., com. (quar.)_ 15c
5% preferred (quar.) _ $1.25

Monsanto Chemical Co., common (quar.) 62 tic
Preferred series C (quar.)_. 96ViC

Morgan (Henry) & Co., Ltd.—
15% preferred tquar.) $$1.25
4%% preferred (quar.) ____ $$L19

•. Morris Paper Mills (quar.)_ . 50c
Mullins Mfg. Corp. (quar.) . •___ 40c

Nachman Corp. (quar.) 25c
Nashville, Chattanooga & St, Louis Ry
Quarterly —,— 75c

E'ational By-Products, Inc. (quar.). 10c
National Container, common (quar.) 25c

$1.25 convertible preferred (quar.) — 31l/4c
National Distillers Products—
< preferred (quar.) $1.06Vi

.. J- " '""(i

When Iloldert
Payable 0) Rec.
2-15 2- 5
2- 6 1-28
2r 15 2- 8

3-14 2-15

2- 1
3- 1

'3- 1

3- 3

2-15-
2-15

2-15
2-15

2-15

4- 1

2-15

3- 1

3- 1
3-11
3-11

6-10

9-10
12-10

2-15

2-15
4- 1
2-

3-

3-

3-

3-

1-18-
2- 9

2-15

2- 8

2- 1

3-25

3-10

3-10
3-10

3- 1
3-1
5-15

3-15
2-21
2-15
2-15

3-15
3-10

3- 1
3- 1
2-27

3-26

2- 6
3-10

3-10
2-15

3-14
3-30
6-30

9-30

12-30

3-14

3-28
3-10
2*29
3- 1

1-31
3-5

3-20

3-25

3- 5

2-29
2- 1
3- I

3- 1
2-15

5-15

8-15

11-15

3-15

3-15

3- 3

2-29

3- 1
2-

-."2-
2-

2-

2-

2-20

1-26
3-31

2-15

3-10

1-25
2-29

4- 1

3-31

2-15

3- 1

3- 1

2-15

1-31

1-31

3-31

2- 1

2- 1

3-10

1-31

3-12

2- 1

.. 3-15
3-15

3- 1
3- 1

3- 1

3- 1

3- 1

3- 1

3-10

4- 1

3-19

3- 3

2-27

3-10

3-10

3-15

3-14

2- 8

2-15

2-16
2-20

2-20

5-20

8-20

11-20

2- 5

2- 5

3-11
1-19

2-20
2-15

2-15

2-15

3-10
2-25

2-11
2-11

2-15
2- 8

5-5
2-29
.1-19

2-1
2-1
3- 5
2-15
2-15

2-15
2- 4
3- 3

1-30

2-29

2-8
2- 5
3- 3
3-19

6-19
9-19

12-19
2-29

3-11
2-27
2-13

2-14

1-17
2-15
3- 5

3-10

2-11
2-15
1-17
2- 1

2f 1
2- 5

5-5

8- 5

11- 5

2-21

3- 1

2-11
2- 8

2-15

1-18

1-18

1-22
1-22

1-22
2- 9

1-15
3-14

2- 5

2-21

1-24
2- 1

3-20

3-15

2- 1

1-31

2- 1

1-31

1-25

1-25

1-19

1-21

2-21

1-23

2-15

1-17

2-21

2-21

2-15

2-15

2- 1

2- 1

J2- 8
2- 8

2-18

3-14

3- 3

2- 4

2- 8

2-20

2-20

2-15 '

Per When Holders
Name of Company Share Payable of Rec.

National Electric Welding Machine Co.—
Quarterly — 5c * \'j..
Quarterly 5c 5- 1 4-21

«J . -3 >
National Grocers Co., Ltd. (quar.)-. $15c 4-1 3-7
'*

$1.50 preferred (quar.) >— $37tic 4-1 3-7
National Gypsum Co.—

4

$4.50 preferred (quar.) $1.12% 3-1 2-lb
National Malleable & Steel Castings (quar.) 50c 3-10 2-15
National Terminals Corp. (quar.) : 25c 3-31 3-1*
Extra 15c 3-31 3-14

Newport News Shipbuilding & Dry Dock—
Quarterly — 50c 3- o 2-14

Norfolk Southern Ry. Co. (quar.) 7oc 3-15 3- 1
Directors will recommend* to the stock- , ,

holders at the annual meeting to be
held on March 5 a proposal to split the
capital stock two-for-one. •

Norfolk & Western Ry. (quar.) 75c 3-10 2- 6
Northeastern Water, $2 preferred (s-a) $1 3- 1 2-15
$4 prior preferred (quar.) $1 3-1 2-15

Northwest Bancorporation (quar.» 40c 2-25 2- 8
Noyes (Charles F.) Co., 6% pfd. <quar.)__ 22Vic 2- 1 1-28
O'Okiep Copper Co., Ltd $1.66 3-18 3-11
Twelve shillings on the American shares.
This dividend will amount to approxi¬
mately $1,66 per share less the 71 a '/o
Union of South Africa non-resident

, shareholders tax. , - . '

Ogilvie Flour Mills, Ltd., 7% pfd, (quat)..' $$1.75 3- 1 1-29
Oklahoma Natural Gas (quar.) 50c 2-1 o 1-31
Old National Corp.,: class A^. 40c 2-8 "1"15
Class B - 40c 2- 8 1-15;

Oswego Falls Corp., common (quar;).-—— ' 20c 3- 3 2-15 •
4%'fc preferred (quar;)-—-——-- •— $1.12Va 4- 1 3-15
5Vo 2nd preferred (quar.) —— 37V2C 3- 1 2-15

Outboard Marine At Mfg. .Co 35c 2-25 1-30
Owens-Illinois Glass Co. .(quar.) $1 3- 5 2-18
New dividend payments of the above com¬

pany hereafter will be on the 5th day
' of March, June, September and De¬

cember." V: ; v • v ,

Pacific-American Investors, Inc ,18c 3-15 3- 3
Pacific, Gamble, Robinson (reduced) 20c 3- 5 2-21
Pacific Mills (quar.) 50c 2-15 2- 1
Panhandle Eastern Pipe Line Co.—
Common (quar.). — — 50c 3-15 2-21
4 'U preferred (quar.) $1 4-1 3-14

Park Utah Consolidated Mines Co.—
Resumed -— 10c 3-21 2-15

Pennsylvania Electric Co.—
4.40 to preferred series B (quar.»__ $1.10 3- 1 2-10
3.70% preferred series C (quar.)— 92%c 3- 1 2-10
4.05% prefered series D (quar.) $1.02 3- 1 2-10
4.70% preferred series E (quar.)— $1.17% 3- 1 2-10

Pennsylvania Telephone Corp.—
$2.25 preferred (quar.) 56c 3- 1 2-15

Peoria k Bureau Valley RR. (reduced s-aj_ $2.25 2- 9 1-25
Permanete Cement Co. (quar.)__ 30c 1-31 1-18
Year-end — 15c 1-31 1-18

Philadelphia Transportation Co., common— 80c 2-26 2- 5
Participating preferred — $1 2-26 2- 5

Pick (Albert) Company (irreg.) 15c 2-20 2- 5
Plomb Tool Co. (increased! 20c 2-15 1-31
Portland Gas & Coke (Initial) 20c 2-15 2-5
Public Service Co. of New Mexico—
New common (Initial) 14c 2-15 2- 1

Reading Co.—
4% non-cum. 1st preferred (quar.) 50c 3-13 2-21

Red Owl Stores (quar.)--—— — 25c 2-15 2-31
Remington Rand, Inc.. common..—_— 25c 4-1 3-7
r $4.50 preferred (quar.% —$1.12%' 4-1 .; 3- 7
Revere Copper k Brass 50c 3- 1 2-11
'Reynolds Spring Co 15c 3-15 ' 2-29
Rheem Mfg. Co., common (quar.) 60c 3-10 2-21
4%% convertible preferred (quar.) — $1.12Va 3- 1 2-14

Pheoll Manufacturing Co. (quar.) — 35c 3- 1 2-15
Robbins Myers, Inc., common 25c 3-15 3- 5

'

$1.50 participating preferred (quar.) 37%c 3-15 3-5
Participating 8%c 3-15 3- 5

Robertshaw-Fulton Controls (quar.) 37%c 3-20 3-10
Rockland Gas Co. (quar.) 50c 2-15 2- 1
'Rockwood k Company, common (quar.) 37%c 3- 1 2-15

5% preferred (quar.)_ •, - $1.25 4- 1 3-15
5% preferred A (quar.) .t— $1.25 4- 1 3-15
5% prior preferred (quar.) ■ $1.25 4- 1 3-15

Rohm k Haas Co., common (quar.) 40c 3-1 2-8
4% preferred "A*"" (quar;) $1 3-1 2-8

Holland Paper Co., Ltd., common $20c 3- 1 2-15
4%% preferred (quar.) $1.06%. 3-15 2-28

•St. Croix Paper Co. (quar.) 70c 3-15 % 3- 1
St. Paul Fire & Marine Insurance (quar.) . 20c 4-17 4-10
San Antonio Gold Mines, Ltd. (s-a) $7c 4-15 3-15
Savage Arms Corp. (quar.i 35c 3-14 3- 3
Seaboard Finance Co., common (quar.) 45c 4-10 3-20
$2.60 convertible preferred (quar.) 65c 4-10 3-20

. $1.35 convertible preferred (quar.) 33%c 4-10 3-20
$1.35 conv. preferred series B (quar.)— 33:%c 4-10 3-2<F'~
$1.72 convertible preferred (quar.) 43c 4-10 3-20

Seaboard Oil Co. (Dela.) (quar.) 50c 3-14 2-29
'

Seaboard Surety Co. 60c 2-11 2- 4
Securities Acceptance Corp., common 12%c 4- 1 3-10 -
5% preferred (quar.) 31%c 4- 1 3-10

Security Banknote Co., $1 pfd. (accum.) 50c 3- 1 2-15
Seeman Brothers (quar.) 25c 3-15 3- 1
Sherwin-Williams Co.. common (quar.) 75c '2-15 1-31
4% preferred (quar.) $1 3-1 2-15

Sibley, Lindsay k Curr Co. <quar.)__ 40c 1-30 1-22
Silverwood Western Dairies, Ltd.—
5% preferred (quar.i $$1.25 4- 1 2-28

Simmons Co. (quar.) 50c 3- 7 2-21
Skilsaw. Inc. <quar.)._: 30c 3-14 2-29
Smith Agricultural Chemical, common 50c ' 2- 1 1-22

6% preferred (quar.)_ •' $1.50 2- 1 1-22
Smith (Alexander), Inc.,'3.50% pfd. (quar.) 87%c 3- 3 2-15
4.20% preferred (quar.) $1.05% 3- 3 2-15

Sorg Paper Co. (stock dividend) 5% 2-15 1-31
Southern California Edison Co.—
4.08% preferred (quar.) 25%c 2-29 2- 5
4.88% preferred (quar.) 30%c 2-29 2- 5

Southern Company (quar.) 20c 3-6 2-4

Southern Natural Gas (quar.) 62%c 3-13 2-29

Southwestern Associated Telephone—
$5.50 prefered (quar.) 1 $1.37Va 3- 1 2-15

Spencer Shoe Corp ^ 10c 2-28 2-15

Stamford Water Co. (Conn.) (quar.)__ 45c 2-15 2- 1
Standard Brands, Inc., common (quar.)_^.__ 40c 3-15 2-15

$3.50 preferred (quar.) 87%c 3-15 2-29

Standard Oil Co. (Indiana) (quar.)__„ 62%c 3-10 2-8
Standard Silica Corp. <quar.) 12%c 2-15 2- 5

Standard Steel Spring Co. (quar.)___» 50c 3-10 2-21

Stewart-Wamer Corp. (quar.) 35c 3- 8 2-15

Sun Oil Co. (quar.)___ 25c 3-15 2-25

Sutherland Paper Co., common (quar.) 37%c 3-15
_ 2-15

4.40% preferred lquar.)__Ll $1.10 ■ 3-15 2-15

Tampa Electric Co. (quar.)_ 60c 2-15 2- 1

Tennessee Products & Chemical Corp 40c 2-1,5 2- 1

Texas Pacific Coal & Oil (quar.) 35c 3-%5 2-11
Thalhimer Brothers, 3.65% pfd. (quar.)_ 91V4C 1-31 1-19
Thatcher Glass Mfg. Co. (quar.)__. 25c 3-15 2-29

Thompson (John R.) Co. (resumed) 10c 2-15 2- 1

Thrifty Drug Stores Co. (quar.) 12%c 2-29 2-11

Per When Holder*
Share Payable of Rec.

15c 2-15 .2-11
33%c 2-15 2-11

' 25c 4- 1 3-20

40c 3-10 2-29

70c 3-10 2-29
50c 3- 3 2- 1

25c 3-15 2-15

$1.12% 3- 1 V 2-15

25c 3-10 2-25

25c 3-10 2-25
75c 2-12 2- 1

$1.75 2-12 2- 1

35c 3-31 2-29

$2 2- 8 1-28
$2 2- 8 1-28

75c 3-20 2-29

25c 3- 1 2-15

$1.06% 3- 1 2-15

15c 2-29 2- 8

$2.50 4- 1 2-29-

$2.50 4- 1 2-29

$20c 3-15 2-29

20c 3- 3 2-14
30c 3- 1 2-15

25c 3- 3 2-18

$2.50 3-15 2-29"
-

$3 5- 1
'

4-15

75c 3-15 3- 1

17%c 2- 1 % 1-15
- 50c 3-10 2-27

37%c 3- 3 1-28"!

15c 2-15 1-25
31%c 2-15 1-25
28c 2-15 1-31

25c 3- 6 2-18

27%% 3-10 1-23 "

$1 2- 1 1-21

$1 2- 1 1-21

35c 3-15 3- 1

Name of Company <4

Tide Water Power Co. (Wilmington, N. C.)—
Common iquar.)
$1.35 preferred (quar.).

Timely Clothes, Inc. (quar.),.;
Truax-Traer Co., new com. (initial quar.)
§2.80 preferred A (initial quar.)

Union Carbide & Carbon Corp. (quar.)
United Air Lines, Inc., common
4%% preferred (quar.i

United Electric CoaJ (quar.)___; ^

Extra

United Engineering & Foundry, com. (quar.)
7% preferred (quar.).:

United Gas Improvement Co. (quar.)
United Life & Accident Ins. Co. (N. H.)—
Annual

Extra

U. S. Pipe & Foundry (quar.)
Universal Insurance Co. (quar.)
Universal Pictures, 4%% pfd. (quar.)
Utah-Idaho Sugar Co '
Vieksburg; Shreveport & Pacific Ry. Co.—
Common (s-a) ;

5% preferred (s-a)
Victoria k Grey Trust Co. (quar.)
Vogt Mfg. Corp. (quar.)
Warren Petroleum Corp.... ...

Welex Jet Services, Inc.. ;
Wellington Mills, Inc., common (quar.)..
6% preferred (s-a)^_t__.________________

West Indies Sugar Corp. (increased quar.)__
West Michigan Steel Foundry— ' - %
7% preferred (quar.)

Weston Electric Instrument (quar.)
White (8. S.) Dental Mfg. (quar.)_______
White's- Auto Stores, common (quar.)
5% convertible preferred (quar.). ;

Wisconsin Power & Light (quar.)
Woodward Governor Co. (quar.)i
Woolworth (F. W.) A: Co., Ltd.— '
American deposit rets, (final)

Wrisley (Alan B.) Co., 4% 1st pfd. (quar,)'
4% 2nd preferred (quar.).^——____

Youngstown Steel Door Co. (quar.)

Below we give the dividends announced in previoui
weeks and not yet paid. The list does not include divl-.
dends announced this week, these being given in
preceding table.

Name of Company"
kcxoe Aluminum Alloys, Inc.—
$1.10 convertible preferred (accum.)

Adams-Mlllls Corp. (quar.)
Acroquip Corp. ' (quar.)
Stock dividend

Air Reduction Co. (quar.)".
Air-Way Electric Appliance Corp. (quar.)
Alabama Dry Dock St Shipbuilding

7% 1st preferred (s-a)..:
Alliance Mfg. Co. (quar.)
Quarterly

Allied Control, 7% preferred (s-a)
Alloy Cast Steel Co. (quar.)
Aluminum Co. of America, common (quar.),
$3.75 preferred (quar.)

Aluminum Co. of Canada, Ltd.—
4% preferred (quar.) ——

Amalgamated Sugar, 5% pfd. (quar.)___—
Amerada .Petroleum Corp. (quar.)_
American Airlines Inc.—

3%% convertible- preferred (quar.)_~-_
American Automobile Insurance (St. Louis)—
Quarterly

American Book Co. (quar.)
American Box Board Co. (reduced)——
American Business Shares
American Can Co. (quar.)
American Car & Foundry— >

"

7% non-cumulative preferred.^
American Distilling Co. (quar.) —

American Equitable Assurance (N. Y.) (s-a)
American Home Products Corp. (monthly)—
American-Marietta Co., common (quar.)^_—
5% preferred (quar.)——

American Metal Co., Ltd. ■

■ 4%% preferred (quar.), — —

American Mutual Fund, Inc.. —

American Natural Gas Co., common (quar.)
6%- preferred (quar.)-—„ . :•

American Potash & Chemical, class A (quar.)
Class B *quar.) _) ^

V $4 preferred A- (quar.).—
American Screw, 4Va% preferred (quar.).—
American Ship- Building Co.—— : —

American Thermos Bottle (quar.) — —

( American Viscose Corp.,• common (quar.)—
5% preferred (quar.)„

American Zinc, Lead & Smelting
$5 prior preferred (quar.) -

*

Amoskeag Co.—
$4.50 preferred (s-a)

Ampal-American Palestine Trading Corp.—
4% preferred (accum.)__

Anacon Lead Mines, Ltd. (Initial)
Andhor Post Products (quar.) —

Anderson, Clayton & Co. (quar.)

Anglo-Canadian Pulp & Paper Mills, Ltd.—
Quarterly
Quarterly
Quarterly -

Anglo-Canadian Telephone, 4%% pjd. (quar.)

Anheuser-Busch, Inc. (quar.)

Animal Trap Co. of America, com. (quar.).
5% preferred (quar.)

Appalachian Electric Power Co.—
4%% preferred (quur.)_

. 4.50% preferred (qu.ar.)

Argus Corp., Ltd., common
4%% convertible preferred (quar.)

Associated Telephone Co., Ltd.—
4V2% preferred (quar.)
5% preferred (quar.i

Atchison, Topeka & Santa Fe Ry.—
Common (quar.)
5% non-cum. pfd. $50 par (initial s-a).

Atlantic City Electric Co.
4% preferred (quar.).
4% 2nd preferred (quar.)
4% 3rd preferred (quar.)
4.35% preferred (quar.).

Atlantic Coast Line RR. Co

Atlantic Refining, 3.75% pfd. series B (quar.)
Atlas Plywood Corp. (quar.)

Atlas Powder Co., 4% pfd. A (quar.) ...

Atlas Steels, Ltd

Austin Nichols & Co., common (quar.).,
$1.20 convertible prior preference (quar.)

Avco Manufacturing Corp,
$2.25 conv. preferred (quar.)

Per When Hotder$
Share Payable of Ret,

27%c 2- 1 1-15
50c 2- 1 1-1*
50 2-15 2- 1

5% 3- 1

35c 3- 5 2-ir
25c 2- 1 1-21

$3.50 6-30 6-15
50c 2-15 2- 1

50c 5-15 5- 1

14c 2-17 1-28

30c 2-15 1-31

75C r 3-10
'

2-15

933/ic 4-1 3-10
„

$25c. 3-1 2- 6

12%c 2-1 1-17

V 50c 1-31 1-1S

87%c 3- 1 2-15

50o 3- 1 2-15
$1.25 2- 1 ,1-1*
37%c 1-31 1-11

4c 2-20 1-18

$1
. • 3-3 2- 7

$1.75 :?■ 4-1 -3-14
50c 1-28 > 1-18

/ 75c 2-1 1-18
15c

"

2- 1 1-14
50c, 2- 1 • 1-1»

$1.25 2- 1 ; - 1-18.

$1.12% 3- 1 2-^0-
12c 2- L ^ l-lfl.
45c 2- M

-37%c 2- I 1-1O
50o ■v": 3-15^• v.3-1-
50c 3-15, 3- l.'l"'

V $1 3-15. .. 3- 1
56%c 2- 1 1-1*

$1 2-21 2- 7
40c 2- 1 1-18
50c 3- 3 2-1*

$1.25 2- 1 1-18

$1.25 2- 1 1- S '
..." ' '<*-'V

$2.25 7- 3
, 6-25 f

t ■ . ' \ r'

20c 2-15 12-31

?10c 1-28 12-27 '

12%c 3-22 3- 7

50C 1-31 ->'1-17

$50c 4- 7 3-15
$50c 7- 7 6-14

$50c 10- 7- 9-15

$54%o 2- 1 1-10

25c 3- 3 2- 4

15c 2- 1 1-21

62V2C 2- 1 1-21

$1.12% 2- 1 1- 7

$1.12 Va 2- 1 1- 7

$15c 3- 1 1-31

$$1.12% 3- 1 1-31

22V2C 2- 1 1- 8

25c 2- 1 1- 8

$1 3- 1 1-25

$1.25 2- 1 12-28

$1 2- 1 1- 3

$1 2- 1 1- 3

SI 2- 1 1- 3

$1.08% 2- 1 1- 3

$1.25. 3-12 2-13

93%c 2- 1 1- 4

37%c 2- 1 1-18

$1 2- 1 1-21

$25c 2- 1 1- 3

15c 2- 1 1-21

30c 2- 1
'

1-21

56%C 2- 1 1-16
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Name of Company

Avondale Mills, common
$4.50 preferred (quar.)—

Axe-Houghton Fund A—
(31c from security profits and 4c from inc.)

Axe-Houghton Fund B (from net invest, inc.)
Baldwin-Lima-Hamilton Corp. (quar.) .

Baldwin Rubber Co. (quar.)
Extra

Barcalo Mfg. Co.," common
$4 preferred (quar.) :

Basin Oil Co. (Calif.) (monthly)
Monthly

Bathurst Pwr. & Paper Co., Ltd., cl. A (quar.)
Extra —. — --

Class B (year-end)
Baystate Corp. (quar.)
Beaux-Arts Apartments, $3 prior pfd. (quar.)
$6 1st preferred (quar.)

Beaver Lumber Co., Ltd., class A (quar.)—
*1 .40 preferred (quar.)

Beck (A. S.) Shoe Corp., common (quar.)

4%% preferred (quar.)
Bell Aircraft Corp. (stock dividend*—
"Approved by stockholders at meeting held

this week — —

Belmont Iron Works (quar.)
Beneficial Corp., • common- -(quar.)
$6 preferred (s-a) —

Beneficial Loan Corp. (stock dividend)
Benrus Watch Co. - (quar.)s.,*
Berland Shoe Stores,- com.-(increased quar.)
6% preferred A (quar.)—

Best & Company - (quar.)_i.__^_ —

Blnka Mfg. Co., (stock dividend)
Birtman Electric Co

Bl&pner's tPhila.), common (quar.)..;
5% preferred (quar.)—:

151188 (E. W;) Company (quar.)
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)—
Blumenthal (Sidney) & Co.,. Inc..-(quar.),
Bon Ami Co., class A common —

Booth Fisheries Corp., common (quar.)——
4% preferred (quar.) — —

Borg-Warner Corp., common (quar.)
Boston Edison Co. (quar.)J——
Boston Fund, Inc:
Boston Woven Hose & Rubber Co —

Bower Roller Bearing Co, (quar.)—
Brach (E. J.) & Sons (quar.)
Brantford Cordage Co., Ltd., class A (quar.)
Brantford Roofing, -class A (quar.)
Class B :—— —

Class A (quar.)—,*..: — —

"-- Class A (quar.) -

"Class A (quar.)— j.

British Columbia Forest Products, Ltd.—.
British Columbia1 Telephone Co.— < •

6% preferred (quar.)

Brooklyn Union Gas Co., common (quar.)—
6% convertible preferred (quar.) —

Buck Hill Falls Co. ' (quar.)v_——_
Buckeye Incubator, common

Buckeye 8teel Castings, common (irreg.)
* 6% preferred (quari -

Buda Company -(quar.) —

Buell Die & Machine Co—

-"Bullock's, Inc., 4% preferred (quar.)—„

Burns & Co., Ltd., class A (year-end)

;• Class A —
. ——— .

Class B _. —

Butterfly Hosiery, Ltd., 7 % preferred (s-a),
Byers (A. M.) Co., common _

» 7% preferred (quar.)—.— ;

Ca]dwell Linen Mills, Ltd,, com. <quar.),r—
$1.50 1st preferred (quar.) —

' 80o 2nd preferred (quar.)—, r?~

California Electric Power Co.—
$3 preferred (quar,)

California-Oregon Power Co., com. (quar.)—
California Packing X*>rp, /quar.)
California Water & Telephone Co.—
Common (quar.)

f $1 preferred (quar,) _

$1.20 preferred (quar.)—r—r —

..' $1.25 preferred (guar.),— ._

$1.40 preferred (quar.)
Camden Refrigerating & Terminals Co. (s-a)
Campbell Wyant & Cannon Foundry Co.—
• Quarterly
Canada Cement Co., Ltd., $1.30 pref. (quar.)
Canada Foils, Ltd., common

60c participating class A (quar.)
Canada Southern Ry. (s-a) ,

Canada Western Cordage Co., Ltd.—
Class A (quar.)

Canadian Breweries, Ltd—
Canadian Bronze Co., com. (quar.)
5% preferred (quar.)

Canadian Industries, Ltd., com. (final)

Canadian Investment Fund, Ltd
Canadian Oil Co., Ltd. (quar.)

Canadian Pacific Ry. Co., common (final) __
4% non-cum. preference (final) —

Canadian Salt Co., Ltd. (initial)—

Canadian Utilities, 5% pfd. (quar.),,,
- Canadian Western Lumber Co.—

Quarterly
Quarterly :—

Quarterly —

Carolina, CHnchfield & Ohio Ry (quar.)—
Carolina Power & Light Co., common (qpuar.)

Carpenter Paper Co., common (irreg.)
4% convertible preferred (quar.)
4% convertible preferred (quar.)
4% convertible preferred (quar.)
4% convertible preferred (quar.)

Carreras, Ltd.— ■*

Amer. deposit receipts A ordinary (final)
Amer. deposit receipts B ordinary (final)

Carson, Pirie, Scott & Co.—
4Vic/o preferred (quar.)

Case (J. I.) Co., common (quar.)
7% preferred (quar.)

Caterpillar Tractor Co., com. (quar.)
4.20% preferred (quar.)

Celotex Corp., common (quar.)
. 5 % preferred (quar.)

Celtic Knitting Co., Ltd., common _

Central & South West Corp. (quar.)

Central Electric & Gas Co. (quar.)___

Central Fibre Products, voting com. (quar.)
Non-voting common (quar.)
6% preferred (quar.), -

Central Hollywood Building (monthly)

Per When Holder•
Share Payable of Rec.

8c 2- 1 1-15

$1.13 2- 1 1-15

35c 2-25 2-11
20c 1-28 1-14

15c 1-31 1-20

15c 1-29 1-15

10c 1-29 1-15

10c 2-15 1-25

$1 2- 1 1-28

5c 2-21 2-11
5c 3-21 3-10

$75c 3- 1 2-1

$50c 3- 1 2- 1

$$1.25 3- 1 2- 1

45c 2- 1 1-15

75c 2- 1 1-21

$1.50 2- 1 1-21
$25c 4- 1 3-10

$35c 4- 1 3-10
32 Vac 2- 1 1-24

$1.18% 3- 1 2-15

100% 2-29 2-14

50c 2- 1 1-18
IOC 1-31 1-15

$3 1-31 1-15

5% 1-31 1- 3

20c 1-30 1-15
15c 1-31 1-21
30c 1-31 1-21
50c 2-15 1-25

5% 2-27 2

15c 3-10 2-25
. ^25c 2-15 2- 1
62 Va C 4- 1 3-24

25C 2- 1 1-11

$62VaC 2- 1 -1-18
25c 3- 5 2-20

50C 1-31 1-18
25C .-2-11 1-18

$1 2- 1 1-18

$1 3- 1 2-13

70c 2- 1 1-10
$1.35 1-29 1-11
75c 2-25 , ..2-15
50C 3-20 3x 7
75c 4- 1 3- 7

$25c 3- 1 2-4

$25c 2- 1 1-15 .■

$10c 2- 1 1-15

$25c 5- 1 4-15

$25c 8- 1 7-15
$25c 11- 1 10-15

$10C 2- 1 12-28

$$1.50 2- 1 1-17

75c 2- 1 1- 7
50c 2- 1 1- 7
15c 2-15 2- 1

5c . 2- 1- 1-15
< 25C 2- 1 1-18
$1.50 2- 1 1-18
20c 2- 1 1-21

2C 2-25 >.2-15
■ $1 2- 1 1-14

$$1.50 • 1-29 1- 8

$50c -4-29 4- 8

$50c 7-29 7- 8

$50c 10-29 10- 8
$50c : > 1-29 - 1- 8

$50c 4-29 4- 8

$50c 7-29
"

7- 8
$50c 10-29 10- 8

$$3.50 1 1-31 12-31

50c 2- 1 1-18
$1.75 2- 1 ' 1-18

-1 $20c 2- 1 .<• 1-15
$38c 2- 1 '' 1-15
$2Qc ?- 1 1-13

'

75c 2- 1 1-15
40c * 1-21 12-31

37 VaC 2-15 1-31

50C 2- 1 1-15
25c 2- 1 1-15
30c 2- 1 1-15

31 V4c 2- 1 1-15

35c 2- 1 1-15

25C 1-31 12-31

50c 3- 8 2-28

$32 Vic 3-20 2-20

$10c 2-15 1-31

$15c 2-15 1-31

t$1.50 2- 1 12-26

$12Vie 2- 1 12-31

$25c 4- 1 2-29

$32c 2-1 1-10

$$1.25 2- 1 1-10

$40c 1-31 1- 2

7c 2- 1 1-15

$25c 2-15 2- 1

$75c 2-29 12-28

a2% 2- 1 12-31

+20C 2-15 1-22

$$1.25 2-15 1-25

$12 ViC 4-15 3-19

$12Vic 7-15 6-18

$12Vic 10-15 9-18

$1.25 1-21 1-10

50c 2- 1 1-10

75c 3- 3 2-16
$1 2- 1 1-11
$1 5- 1 4-19
$1 8- 1 7-19
$1 11- 1 10-18

a22li% 2-20 1-14
a22Vi% 2-20 1-14

$1.12Vi 3- 1 2-15

75c 4- 1 3-12
$1.75 4- 1 3-12

75C 3- 1 2-14
$1.05 2- 9 1-18

37 Vic 1-31 1- 7
25c 1-31 1- 7

$50c 7-10 - 6-16

22 Vic 3- 1 1-31

20c 1-31 1-17

40c 3-12 3- 3

40C 3-12 3- 3

37 Vic 3-12 3- 3

25C 1-31 1- 2
25c 2-29 2- 1

25c 3-31 3- 1

Per When Holdert
Name of Company Share Payable of Reo.

Central Hudson Gas & Electric Corp. (quar.) 15c 2- 1 1-10
Central Illinois Securities, $1.40 pfd. (quar.) 35c 2- 1 1-22
$1.50 preferred (accum.) 37 Vic 2- 1 1-22

Central Power & Light (Texas)—
4% preferred (quar.) $1 2- 1

Central Vermont Public Service Corp., com 19c 2-15
4.15% preferred (quar.)__ $1.04 4- 1

'

4.75% preferred (quar.)_i $1.18 4- 1
Chain Store Investment Corp., common 5c 2- 1
-4Vi%' convertible preferred (quar.) 56Vic 2- 1

Chase National Bank (N. Y.) (quar.) 40c 2- 1
Cherry-Burrell Corp., common (quar.) 15c 1-31

4% preferred (1947 series) (quar.)., $1 1-31
Chesapeake Corp. (Va.) (quar.), 50c 2-15
Chesapeake & Ohio Ry. - .

3 Vi.% convertible preferred (quar.) 87Vic 2- 1
Chicago Corp., common (quar.) 15c 2- 1

$3 preferred (quar.) 75c 3- 1
Chicago Mill & Lumber Co. (quar.) 30c 3-31
Chicago, Wilmington & Franklin Coal (quar.) 25c 2- 1
Extra ; 5c 2- 1

Chickasha Cotton Oil Co. (quar.) 25c 4-15
<• Quarterly , 25c 7-15
Quarterly 25c 10-15

Cincinnati Gas & Electric Co., com. (quar.) 50c 2-15
Stock dividend . 5% 2-15

Cincinnati Inter-Terminal RR Co.— .....

t 4% preferred (s-a) $2 2- 1
Cincinnati, New Orleans, Texas & Pacific . ■

RR., 5% preferred (quar.) $1.25 "3-3
5% preferred (quar.) $1.25 6- 2 ,

' 5% preferred (quar.) $1.25 9-9
5% preferred (quar.) $1.25 12- 1

City Baking, 7% preferred (quar.) $1.75 2-1
City Stores Co., common (quar.) 1 35c 2- 1

» 4Vi% convertible preferred (quar.) $1.06Vi 2- 1
Cleveland, Cincinnati, Chicago & St. Louis

Ry., common (s-a), a $5 1-31
. 5%: preferred (quar.), $1.25 1-31
Cleveland Elec. Illuminating Co., com. (incr.) 65c 2-15
$4.50 preferred (quar.) $1.12Va 4- 1

Cockshutt Farm Equipment, Ltd.—
New common (initial),: ,,$250 3- 1
Common $25c 6- 1

Coca-Cola Bottling (St. Louis), common 25c 3-12
•, Common : :25c 4-20
Cochrane-Dunlop Hardware, Ltd.— f ;
Class A (quar.) _ $20c 2-15

. $1.20 preferred (quar.) $30c , 2-15
Coghlin (G. B.) Co., Ltd. (quar.) $20c 1-31
Colgate Palmolive Peet, common (quar.) ; 50c . 3-5

$3.50- -preferred (quar.), 87Vic 3-31
Collins & Aikman Corp 25c 3- 1

. Extra 15c 3- 1
Coliingwood Terminals, Ltd.. common $50c 1-31

Extra ., $25c .< 1-31
Non-cumulative preferred $50c 1-31

; Extra $25c 1-31
Collyer Insulated Wire , 30c 2- 1
Colonial Acceptance, class A (quar.) 9c 2-28
Colonial Finance,- 4%% preferred (quar.), $1.18% 2-1
Columbia Gas System Inc. (quar.) 20c 2-15
Columbia Pictures Corp., $4.25 pfd..(quar.), $1.06 Vi 2-15
Columbus & Southern Ohio Electric—

. ,

4)4% -preferred (quar.) $1.06 , 2- 1
Commonwealth Edison Co., com. (quar.) 45c 2- 1
$1.32 convertible preferred (initial) $0.2583 ... 2- 1

Concord Electric Co., 7% pfd. (accum.) 75c 2-15
Concord Gas, 7% preferred (accum.) 75c 2-15
Conduits National Co., Ltd.—, $25c 2- 8
Connecticut Light & Pow.er Co.—•
$2.20 preferred (quar.)— 55c 2- 1

-

* $2.04 preferred (quar.)„,,,^_,„__, , 51c 2- 1
$2 preferred (quar.) 50c 2- 1

1 $1.90 preferred (quar.) 47V2C 2- 1
Connecticut River Power, 6% pfd. (quar.) $1.50 3- 1
Connohio, Inc., 40c preferred (quar.) . 10c 4- 1
Consolidated Chemical Industries—
Class A (quar.) 37%c 2- 1
Class B .(quar.),, 37Vic 2-1

Consolidated Dearborn Corp. (quar.) 25c 2- 1
Consolidated Edison Co. (N. Y.)—

. ■, $5 preferred (quar.) $1.25 2- 1
.Container Corp. of America

4% preferred (quar.)—___— ; $1 3- 1
Continental Can Co., Inc., common (quar.) 50c 3-15

$3.75 preferred (quar.)__,— 93%c 4- 1
$4.25 preferred (quar.) $1.06)4 4- 1

Continental Copper & Steel Industries—
5% preferred (quar.) 31V4c 3- 1

Cooper-Bessemer Corp., common (quar.),, 50c 3- 6
$3 prior preferred (quar.) 75c 3- 6

Corn Exchange Bank Trust Co. (N. Y.)—
Quarterly 75c 2- 1

Counselors Investment Fund, Inc 15c 2- 1
Cream of Wheat Corp. 40c 2- 1
Crown Cork & Seal Co., common 25c ' 2-29
$2 preferred (quar.)—, 50c 3-15

Crown Cork & Seal, Ltd. (quar.) $50c 2-15
Crown Cork International Corp.—

$1 class A (quar.)— 25c 4- 1
Crum & Forster, 8% preferred (quar.) $2 3-31
Cuban American Sugar Co.

7% preferred (quar.),: $1.75 4- 2
7% preferred (quar.) $1.75 7- 2
7% preferred (quar.) $1.75 9-29

Cuban Atlantic Sugar Co. (quar.) 37)ic 4- 1
Cuneo Press, Inc., 3Vi% pfd. (quar.)——, 87Vic 2-15

Dallas Power & Light Co., 4Vi% pfd. (quar.) $1.13 2- 1

Davenport Water, 5% preferred (quar.), $1.25 2- 1

Daystrom, Inc. (quar.), 25c 2-15

Dayton Power & Light Co. (quar.) — 50c 3- 1

De Laval Steam Turbine (year-end) $4 3-31

Dean Phipps Stores, Inc., 5 Vi % pfd. (quar.) 14c ^ 2- 1
Delaware Power & Light Co. (quar.) 30c 1-31

Delta Air Lines, Inc.- 25c 3- 1

Dennison Mfg. Co., common A (quar.) 30c 3- 3
Voting common (quar.) — 30c 3- 3
€% debenture stock (quar.) 1 - $2 3-3

Detroit & Cleveland Navigation—; 50c 1-31

Di Giorgio Fruit Corp.—
Class A (now on a quarterly basis) 25c 2-15
Class B (now on a quarterly basis) 25c 2-15

Diamond Match Co., common (quar.) 50c 2- 1
$1.50 preferred (quar.)__— 37Vic 2- 1

Disher Steel Construction. Ltd. (s-a) $50c 2- 1
$1.50 conv. class A preference (quar.) $37ViC 1 2-1

Diocesan Investment Trust Shares ; 14c 2- 1

Distillers Co., Ltd., American deposit receipts
Ordinary interim a7Vi% 3- 6

Divco Corp. (reduced) I 25c 1-31

Dividend Shares, Inc. (irreg.), 2c 2- 1
Above payment entirely derived from net
investment income.

Dobbs Houses, In6. (quar.) 25c 3- 1
Extra —: 10c 3- 1

Dome Mines, Ltd $17Vic 1-30

Dominguez Oil Fields (monthly) 25c 1-31

Dominion Bridge Co., Ltd. (quar.) $40c 2-22
Extra : — $$1.50 2-22

Dominion Fabrics, Ltd., common (quar.)— $20c 2- 1

2nd convertible preference (quar.) $37Vic 2- 1

1-15
1-31

3-15

3-15

1-15

1-15
I- 2

1-24

1-24

2- 5

1- 4

1-10

2-15

3-14

1-25

1-15

3- 5

6- 4

9- 3

1-15

1-15

1-18

2-15
5-15

8-15

II-14
1-25

1-16
1-16

1-11
1-11

1-18
3- S

2- 1
5- 1

3- 3

4-10

1-31

1-31

1-15
2-11
3-18

2-19

2-19

1-10

1-10

1-10
1-10
1-18
2- 7

1-19

1-19
2- 1

1-15
1-11
1-11

1-31
2- 1
1-21

1- 4

1^ 4

1- 4
1- 4

12-15
3-30

' 1-18
•

1-13
1-13

1- 4

2-20
2-25
3-14

3-14

1-23
2-21

2-21

1-15
12-26

12-17
2- 5

2-19

1-25

3-10

3-14

3-17

6-16
9-15
3-17

2- I

1-10

1-11

1-18

1-28

12-28

1-23

1- 8

2-15

2-11
2-11

2-11

1-18

1-19
1-19

1-11

1-11

1-10
1-10

1-15

12-28

1-21

1-15

2-15

2-15

12-31

1-17

1-31

1-31

1-15

1-15

Name of Company
Dominion Malting Co., Ltd., common
Dominion Oilcloth & Linoleum Co., Ltd.
Extra

Dominion Stores, Ltd. (quar.)
Dominion Tar & Chemical Co.—
Common (quar.) t

Douglas Aircraft Co., Inc. (quur.)
Dow Chemical Co.—
Stock dividend (1 share for each 40 shares
held)

Dravo Corp., common (quar.)
4% preference <quar.)_

Drexel Furniture Co. (quar.),
Dryden Paper Co., Ltd
Ducommun Metals & Supply Co
Dun & Bradstreet, Inc., common (quar.)

4Va % preferred (quar.)
Dunlop Tire & Rubber, Ltd.—
5% redeemable 1st pref. (entire issue
called for redemption on Jan. 31 at
$25 per share in Canadian funds plus

• this dividend)
East Sullivan Mines, Ltd.,,
Eastern Industries, Inc., coin, (initial)
6% preferred (s-a)

Eastern Massachusetts Street Ry.—
6% 1st pref. A (quar.)

Eastern Sugar Associates, $5 pfd. (accum.),
Ea'steru Theatres, Ltd. (irreg.)
Ekco Products Co., common (quar.)
4Va% preferred (quar.)

Elastic Stop Nut Corp. of America—
COmmon

Electric Furnace, class A (quar.),
Electrol, Inc. (stock dividend)
Elgin National Watch Co. (quar.)
Ely & Walker Dry Goods, com. (extra)
Empire District Electric Co.—
5% preferred (quar.)

Empire Millwork Corp. (quar.)
Employers Group Associates (quar.)
Extra

Emporium Capwell Co. (irreg.)
Emsco Derrick & Equipment (quar.)
Enamel & Heating Products, Ltd.
Eppens, Smith Company (s-a)
Equity Corp^ $2 conv. preferred (quar.)
Erlanger Mills, common (quar.)
4)2% prior preferred (quar.),

Esmond Mills, Ltd., 5% preferred (quar.)
Evans Products Co.; (stock dividend)
Eversharp, Inc., common
Fairbanks Company, 6% conv. pfd. (quar.)
Falstaff Brewing Corp., common (quar.)

4 Va % preferred (quar.)
Farmers & Traders Life Insurance—
Syracuse, N. Y. (quar.) ;

Fate-Root-Heath Co.

Fedders-Quigan Corp., common (quar.)
5% preferred series A (initial quar.)

Federal Grain, Ltd., $1.40 pref. (quar.)
lederal Loan Co. of Pittsfield (Mass.)—

» Participating i
Federal-Mogul Corp. (quar.)
Federated Depart. Stores, Inc., com. (quar.)
414% preferred (quar.),,-

Fibreboard Products, Inc., 6% pfd. (quar.).
Fidelity & Deposit Co. (Md.) (quar.)
First Bank Stock Corp. (quar.)
Firth Stirling Steel & Carbide Corp.—
7% preferred (quar.)

Food Machinery & Chemical—
3%% preferred (quar.)

Foote Brothers Gear & Machine Corp.—
Common (quar.)
60c convertible preferred (quar.)

Ford Motor Co., Ltd.—
American deposit receipts pref. (s-a)

Foster & Kleiser (quar.)__
Four-Twelve West Sixth Co.,,,,.
Franklin Stores Corp. (quar.).,,
Fraser Companies, Ltd.—
Common (Increased quar.)

Freiman (A. J,), Ltd., common
4^2% preferred (quar.)_„

French (Fred F.) Investing Co., Inc., 7% pfd.
Froedtert Corp., common (quar.)
$2.20 preferred (quar.)

Fruit of the Loom, Inc
Fuller Mfg. Co
Fullerton Oil Co. (quar.) II
Fulton Industrial Securities Corp.—
Common (quar.)
$3.50 preferred (quar.)

Gabriel Company, 5% conv, pfd. (quar.)
Gair Co. of Canada, Ltd., 4% pfd. (quar.),
Gamble-Skogmo, Inc., common

5% preferred (quar.)
Gar Wood Industries, 4J/2% pfd. (accum.),
Gardner Denver Co., common (quar.)
4% preferred (quar.)

General Baking Co., common (quar.),,
General Cigar Co., Inc., common (quar.)
7% preferred (quar.) ,

General Finance Corp.—
5% preferred A (s-a)
4% convertible , preferred C (s-a)

General Foods Corp., $3.50 pfd. (quar.)
General Metals Corp. (s-a)
General Mills, Inc. (quar.)
General Motors Corp.—
$5 preferred (quar.)
$3.75 preferred (quar.)

General Outdoor Advertising, common,®
6% preferred (quar.)
6%' preferred (quar.)

General Paint Corp. (quar.).*
General Public Service—

$4 convertible preferred (quar.)
$5.50 preferred (quar.)
$6 preferred (quar.)

General Public Utilities Corp. (quar.),.
General Refractories Co. (stocx dividend).
Stock dividend

General Shoe Corp. (quar.)
$3.50 preferred (quar.)

General Steel Wares Co., Ltd., common
5% preferred (quar.),,

General Waterworks, 5.10% pfd. (quar.)
5% preferred (quar.i

Gerrard (S. A.), 5% preferred (s-a)
Gillette Safety Razor Co., $5 pref. (quar.),,
Glatfelter (P. H.) Co., common

4'/a % preferred (quar.)
Globe & Republic Ins. Co. of America (s-a)
Goodall Rubber Co
Stock dividend

Goodyear Tire & Rubber Co., com. (quar.)
$5 preferred (quar.)

Goodyear Tire & Rubber Co. of Canada, Ltd.
4% preference (quar.)

Gould-National Batteries, Inc., com. (quar.)
412 % preferred (quar.)

Per When .Holdert
Share Payable of Reo.
$25c 2- 1 1- 9

+40c 1-31 1-17
$50c 1-31 1-17

$12 Vic 3-15 2-15

$37Vic 2- 1 1- 2

75c 2-20 l-3®«i%
A

2 Vi % 2-14 1-2
35c 3- 3 2-21
50c 4- 1 3-21
20c 2-15 2- 3

$40c 2- 1 12-31
20c 2- 1 1-16
30c 3- 7 2-15

$1.12 Vi 3-28 3-14

11c 1-31

$25o 4-15 3-15
10c 2- 1 1-15
15c 2- 1 1-15

$1.50 3-17 3- S
$1.25 2-21 1-18
$$1.50 2- 1 1-23

35c 2- 1 1-15
$1.12 Vi 2- 1 1-15

'

25c 2- 1 1-15
2- 1 1-18

4%
,

1-30 1- J
15c 3-20 2-28
$1 1-28 l-Il

$1.25 3-1 2-15
15c 1-31 1-15
30c 1-31 1-1?
30c 1-31 1-17
$1 1-31 1-24
25c 4-15 3-31
$10c 1-31 12-31
$2 2- 1 1-25
50c 3- 1 1-18

3- 1 2-18
$1.12 Vi 3- 1 2-18

$25c .... 2- 1 • 1-15
5% 2- It 1-1?
35c 2- 1 1-1*

$1.50 2- 1 1-18
25c 1-28 1-14

„< 18fto 4- 1 3-1S

$2.50 4- 1 3-16
20c 2- 1 1-15
25c 1-30 1-18

62Vic 2-28 2-18
35c 2- 1 1-17

■/' 45c 1-31-52 9-30-51
«. 50c 3-10 2-29
62 Vic 1-31 1-14

$1,061/4 1-31, 1-14
$1.50 2-1 • 1-16
65c .,1-31 1-15
30c 3-10 . 2-19

$L75, '.••12- 1 1-18

93%c 2- 1
$ - ■

1-15

25c 2- 1 1-18
15c 2- 1 1-18

a21/4% 2- 7 1- 2
12 Vic 2-15 2- 1
$15 4-15 3-31
20c 1-28 1-18

$75c 1-28 12-28
$12 ViCi 2- 1 1-23

$$1.12 Vi 2 r 1 1-23
$1 2- 1 1-15
25C 1-31 1-15
55c 1-31 1-15
50c , , 2-15 1-24
25c 2- 4 12-27
25c- 2- 1 1-21

26C 2- 1 1-15
87 Vic 2- 1 1-15
12 Vi C 2- 1 1-15

$$1 3- 1 2-14
15c 1-31 1-17

• 62Vic 1-31 1-17
56 Vic 2-15 2- 1
45c 3- 3 2-13
$1 2- 1 1-17
20c 2- 1 1-15
25c 3-15 2-14

$1.75 3- 1 2-14

25c 5-23 5- 9
$1 5-23 5- 9

87 Vic 2- 1 1-10
60c 2-15 1-31
50C 2- 1 1-10

$1.25 2- 1 1- 7
93%c 2- 1 1- 7

50c 3-10 2-19
$1.50 2-15 2- 1
$1.50 5-15 5- 1

25c 2-15 2- 1

$1 2- 1 12-31
$1.37Vi 2- 1 12-31
$1.50 2- 1 12-31

35c 2-15 1-17

5% 1-30 12-24
5% 1-30 12-24

62i/2c 1-31 1-24
87Vic - -1-31 1-24

$25c 2-15 1-17
$$1.25 2-.1 1- 4

$1.27% 2- 1 1-21
$1.25 2- 1 1-21

25C 5-30 5-26

$1.25 2- 1 1- 2

25c 2- 1 1-15
561/4C 2- 1 1-15

40C 2- 1 1-21

15c 2-15 2- 1
10% 3-15 3- 5

75c 3-15 2-15
$1.25 3-15 2-15

$50C 1-31 1-10

75c 2- 1 l-.'8
56Vic 2- 1 l-l*
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Per

Name of Company Share
Grace National Bank (N. Y.) (s-a)_ $2
Grafton & Co., Ltd., class B +25c
Graham-Paige Corp.— " *

5% convertible preferred (accum.) 31'Ac
Grand Union Co., com. (quar.) 25c
Grayson-Robinson Stores /

$2.25 preferred (quar.) ———.—56 Ac
«Great Northern Ry. Co., non-cum pfd $1
Great West Coal Co., Ltd., class B (quar.)— $12'Ac

50c class A (quar.) $12V2c
Great West Life Assurance Co. (Winnipeg)- t$5
Green (H. L.) Co., Inc. (quar.) 50c
Extra__— —-—— 50c

Greer Hydraulics, Inc., common (quar.) 10c
5% convertible preferred (quar.) 31'Ac

Griesedieck-Western Brewery
5% convetrible preferred (quar.)———- 37'/2c

Griess-Pfleger Tanning (reduced quar.) 25c
Gulf Mobile & Ohio RR., common (quar.)— 50c
$5 preferred (quar.) $1.25
$5 preferred (quar.) — $1.25
$5 preferred (quar.) $1.25

Gulf Power Co., 4.64% pfd. (quar.)„ — $1.16
Gurney Products, $1.60 pfd. (quar.)— 40c
Gypsum, Lime & Alabastine of Canada, Ltd.
Common (increased) t50c
Common — — +50c

Hagerstown Gas Co — ..17 /2C
Halle Brothers Co. (quar.) 25c
Hamilton Bridge Co., Ltd. (quar.) $12/2c
Hamilton Cotton Co., Ltd.

5% preferred (quar.) 7$ 1.25
Hammermill Paper Co., common (quar.) 50c

4 V2 % preferred (quar.) $1.12/2
4'A % preferred (quar.) $1.06'A

Hancock Oil Co. of Calif., class A (quar.)— 50c
Extra V; 25c

Class B (quar.)—— 50c
Extra —; - 25c

Harrington & Richardson Arms Co. class A.
(This payment clears all arrears) $1.25

Harris (A.) & Company, 5'/2% pfd. (quar.)— $1.37'/2
A' Hart, Schaffner & Marx (quar.) —— 40c
^ Hartford Electric Light Co. (quar.) A68%c

Hartz (J. F.), Ltd., class A (quar.) $12y2c
Hathaway Bakeries, Inc. (quar.)— 25c
Hat Corp. of America, 4'/a% pfd. (quar.) $1.12'/2
Haydock Fund, Inc. (quar.)—— 15c
Hayes Mfg. Corp.- , 15c
Hecht Company, common (increased quar.)_ 45c
' 33A% preferred — 93%c
Hercules Cement Corp.— 25c
Hercules Powder Co., 5% pfd. (quar.)„„— $1.25
Hercules Steel Products Corp.—

7% preferred class A (quar.) 35c
Hershey Chocolate Corp., common (quar,)— 50c
4'A% preferred series A (quar.) — 53'Ac
4'A % preferred A (quar.)_!_. ._— 53VaC

Higbee Company, 5% preferred (quar.).—— $1.25
Higbie Mfg. Co. (irreg.) 5c
Stock dividend 5%

Holden Mfg. Co., Ltd., claS's A (quar.) ' $15c
Holly Sugar Corp., common (quar.) 25c

5% conv. preferred (quar.) 37'/2c
Home Insurance Co. <s-a) . 90c

Hooper Chemical Corp — 25c
Hoover Company, common 25c

4,/2% preferred (quar.) $1.12V2
Horder's, Inc. (quar.) 25c
Hormel (George A.) & Co., common (quar.) 62'/2c

6% preferred A (quar.) $1.50
Horn & Hardart Co. (N. Y.) (reduced).— 25c
Home (Joseph) Company (quar.)_ —— 30c
Extra 50c

Horner (Frank W.), Ltd., class A—
Stock dividend (One share of $1 par pre¬
ferred stock for each share held).—

Household Finance Corp., common (quar.). 60c
Extra 10c

Houston Lighting & Power Co.—
$4 preferred (quar.)__ SI

Howard Stores Corp., common (quar.) 37'Ac
4'A% preferred iquar.) — A $1.06(4

Howe Sound Co., 4'/2% preferred. 42c
Hudson Bay Co. (interim) 6V2V0
Hudson Bay Mining & Smelting, Ltd. (quar.) $$1
Hussmann Refrigerator Co. (quar.) 30c
Hydro-Electric Securities Corp., pfd. B (s-a) 25c
Idaho Power Co., common (quar.) 45c

4% preferred (quar.) A, $1
Illinois Brick Co. (quar.) 25c
Illinois Power Co., common (quar.) 55c
4.26% preferred (quar.) 53(4c
4.08% preferred (quar.) 51c

Illinois Terminal RR. Co. (quar.) 20c
Illinois Zinc Co 40c
Imperial Tobacco Co. of Canada, Ltd.—
4% pfd. (quar.) $25c

Indiana Associated Telephone—
$2 preferred (quar.)— 50c

Indiana Limestone Co., Inc 10c

Indiana Steel Products Co. (quar.) 25c

Indianapolis Bond & Share Corp. (annual) 30c
Industrial Acceptance Corp., Ltd.—

> 5% convertible preferred (quar.) $40c
5% convertible preferred (quar.) $40c
5% convertible preferred (quar.) $40c

Industrial Brownhoist Corp. (quar.) 15c
Industrial Silica Corp.. 6'/2% pfd. (accum.) 16c

Ingersoll-Rand Co. (irreg.)__ $1.25

Inglewood Gasoline (quar.i 3c

Institutional Shares (increased)—
Stock and Bond Group shares (12c from
net income and 18c from security prof-*
its) 30c

Insurance Group shares ($0,014 from ordi¬
nary income and $0,016 from realized
security profits 3C

Inter-City Baking Co., Ltd. (extra)-- $i0c
Interchemical Corp., common (quar.) 40c
4(4% preferred (quar.) $1.12(4

International Business Machines Corp.—
Stock dividend 5%

International Harvester Co., 7% pfd. (quar.) $1.75
International Nickel Co. of Canada, Ltd.—

7% preferred ($100 par) (quar.) t$1.75
7% preferred ($5 par) (quar.) t834c

International Shoe Co. (quar.) 60c
International Textbook Co 25c

International Utilities Corp. (quar.) 30c
Interstate Engineering Corp 5C

Intertype Corp. (quar.) 50C
Investors Mutual, Inc. (year-end) 13 (4c

, Investors Trust (Providence, R. I.), common $i
$2.50 preferred (quar.), 37(4c
Extra j —— 25c

$2.50 preferred (quar.) —— 37,/2C
Extra

25c
$2.50 preefrred (quar.) 37 (4c
Extra

25c
$2.50 preferred (quar.) 37(4c
Extra

25c
"

When Holders

Payable of Rec.

3- 3 2-26
1-31 1-16

2- 1

2-21

2-15
3-20

2-15

2-15

2- 1
1-29

1-29

3- 5

1-30

2- 1

2- 1

3-31
3-31
6-30

9-30
4- 1

2- 1

3- 1

6- 2

2- 1

2- 1

3-15

2-15

3-10
4- 1

4- 1

3- 1

3- 1

3- 1

3- 1

2- 8

2- 1

2-15

2- 1

2- 1

3- 3
2- 1

1-31
2- 1

1-31

1-31

4- 1

2-15

2- 1

3-15
2-15

5-15
2- 1

2-

2-

2-

2-

2-

2-

2-

3-20

3-31
2- 1

2-15

2-15

2- 1

1-31

1-31

2-18

3- 3

3- 3

2-1
3- 3

3- 3

2-15

1-29

3-10
2- 1

2- 1

2-20

2- 1

2- 1

2- 1

2- 1

2- 1
2- 1

2-20

2- 1

3- 1

3-10

3-11

3-31

6-30

9-29

2- 1

3-10

3- 3

2- 1

2-29

1-31

1-31

3- 4

2- 1

1-28

3- 1

2- 1

2- 1

1-30

2- 1

3- 1

2- 1

3-17

1-31

2- 1

2- 1

2- 1

5- 1

5- 1
8- 1

8- 1

11- 1

11- 1

1-10

2- 4

2- 1
2-20

1-31
1-31
12-20
1-18
1-18

2-15

1-18

1-17
1-15
3-11

3-11

6-10

9-10

3-15
1-15

2- 1

5- 1

1-15

1-25
2-29

2- 5

2-18

3-10
3-10

2-15
2-15

2-15
2-15

2- 1

1-20
1-21

1-15

1-19

2-20
1-17

12-31

1-15
1- 7

1- 7
3-21

2- 1

1-15

2-25

1-25

4-25
1-15
1-15

1-15

1-21

1-8
1- 8
1-2

2- 1

3- 8

3-20
1-18

1-26

1-26

1-12
1-21
1-21

1-18
1-24

1-24

1-15

2-11

2-11

2- 8

1-21
12-31

1-25

1-15
1-18
1-10

1-10
1-10

1-10
2- 5

2- 1 12-18

1-15

2-15

2-20

3- 1

2-28
5-31

8-31

1-15

3- 1

1-30

1-19

1-31

12-31

1-16

2-18

1-18

1- 4*

2- 5

1- 2

1- 2

1- 5

1-15

2- 8

1-15

3- 3

12-31

1-21
1-18

1-18 .

4-18
4-18

7-18
7-18

10-17
10-17

Name of Company

Ironrite, Inc., 55c conv. pfd. (quar.)
Jack & Heintz, Inc., common .

Jack Waite Mining Co. _________

Extra —

Jacobs (F. L.) Company; 5% pfd. (quar.)
Jantzen Knitting Mills, Inc., com. (quar.)__

5% preferred A (quar.)—————
4(4% preferred B (quar.).—

Jersey Central Power & Light—
4% preferred (quar.)———-————-

Jewel Tea Co., Inc., 33A% preferred (quar.)
Johnson & Johnson— ■

3(4% 2nd preferred series B (quar.)
4% 2nd preferred series C (quar.)—

Joy Manufacturing Co. (quar.i————
K. W. Battery Co. (quar.)—-——
Kansas City Power & Light Co.
3.80% preferred (quar.)
4% preferred (quar.)_

Kawneer Company (quar.)——
Kellogg Switchboard 61 Supply Co.—
Common (year-end)
5% preferred (quar.i

Kelsey-Hayes Wheel, class A iquar.)_
Class B (quar.)—

Kentucky Stone Co., common (quar.)
Keyes Fibre Co., common (increased)
Class A (quar.)
Class A (quar.)
5.60% 1st preferred (quar.)
$3 class A (quar.) L_

Keystone Steel & Wire Co. (quar.)
Kidde (Walter) & Co.
Kimberly-Clark, 4% conv. pfd. (initial quar.)
Kingan & Company, Inc., 4% pfd. (quar.)_
Kings County Trust Co. (quar.)—
Kingsburg Cotton Oil (stock dividend)—
Kirby Petroleum Co. (stock dividend)—
(One share of new 5% preferred ($10 par)
for each share of common stock held)—

Knickerbocker Fund, Inc.—
(3Vsc from ordinary income, and 8%c from
profits realized from sales of securities)

Kirsch Co., $1.50 preferred (quar.)
Kobacker Stores, Inc. (quar.)—
Kroger Company, common (quar.)

6% 1st preferred (quar.) A--.
7% 2nd preferred <quar<) —

Knudsen Creamery Co., 60c preferred (quar.)
Kresge (S. S.) Co. (quar.)
Kroger Company—

7% 2nd preferred (quar.)
Kuner-Empson Co., common (quar.)
L'Aiglon Apparel, Inc. (quar.) .

La Crosse Telephone Corp. (quar.)—.
La France Industries (stock dividend)
Labatt (John), Ltd.—— -A; -

Lafayette National Bank (Brooklyn, N. Y.)—
Increased semi-annual

Lake Shore Mines, Ltd—
Lakeside Laboratories, $1.16 pfd. (quar.)__
Lamaque Gold Mines, Ltd
Lane Bryant, Inc., 4V2I0 pfd. (quar.)——
Laura Secord Candy Shops, Ltd. (quar.)
Lee Rubber & Tire (quar.)
Lees (James) & Sons, 3.85% pfd. (quar.)—
Lehigh Portland Cement Co. (quar.)
Lerner Stores Corp., 4'/2% pfd. (quar.)
Leslie Salt Co. (quar.)
Lewis Bros., Ltd
Lewis (John H.) Fund, Inc. 1derived from
net capital gains realized in 1951)—

Lexington Trust Fund Shares——.*^—____
Life Savers Corp. __— —

Liggett & Myers Tobacco Co. iquar.)
Lincoln National Life Insurance (Fort
Wayne, Ind.) (quar.)___—________

Lincoln Printing Co., common
$3.50 preferred (quar.)—

Link Belt Co. (quar.) —

Lionel Corp. (quar.—______

Liquid Carbonic Corp., common (quar.)—
3(4 % preferred (quar.)

Little Miami RR. Original capital (quar.)__
Special guaranteed (quar.)

Loblaw Groceterias Co., Ltd.-*-
Class A (quar.)
Class B (quar.)— — A—

Local Finance Corp. iR. I.) common-
Preferred (quar.i

Long Island Lighting Co. (increased quar.)

Lorain Coal & Dock—

5% convertible preferred (quar.)

Louisiana Power & Light, $6 pfd. (quar.)—

Louisville, Henderson & St. Louis Ry.—
Common (s-a) —

5% non-cumulative preferred (s-a)___

Louisville & Nashville RR. (quar.)

Lucky Stores, Inc. (quar.).
Lukens Steel Co. (quar.).:
Extra

Luzerne County Gas & Electric—
4 'A % preferred (quar.)

Lynch Corp. (quar.)

Macy (R. H.) & Co.—
4(4% preferred series A (quar.)
4% preferred series B (quar.)

Mailman Corp., Ltd., 5% preferred (quar.)

Manning, Maxwell & Moore, Inc ,

Marine Bancorporation—
Initial stock (increased quar.)
Fully participating (increased quar.)

Marshall Field <fc Co. (quar.)___

Massawippi Valley RR. (s-a)

Massey-Harris Co., Ltd._ 1

Material Service Corp

Maul Macotta Corp. (stock dividend)

Maytag Company, $3 preference (quar.) .

McCabe Grain Co., Ltd., class B
Extra :

McCall Corp.

McCord Corp., common (quar.)
$2.50 preferred (quar.) -1

McCormick & Co., Inc., 5% pfd. (s-a)

McLellan Stores Co. (quar.)___

Mead Corp., common (quar.)
4(4% preferred (quar.) —

Melville Shoe Corp. (quar.)

Mercantile Stores Co., common (quar.)
7% preferred (quar.)_: —

Merchants <fc Manufacturers Insurance Co.
(N. Y.) (s-a) —

Metropolitan Building Co. (quar.)

Meyercord Co. (quar.)

Michigan Central RR. (s-a)

Michigan Gas & Electric Co.
4.40% preferred (quar.)
4.907# preferred (quar.)

Per When Holders

Share Payable of Rec.

133Ac 1-31 1-15

15C 2- 1 1-10

lie 3-15 2-23
• $y2c 3-15 2-23

62»/2C 1-31 1-15

20c 2- 1 1-15

$1.25 3- 1 2-25

$1.06'A 2- 1 1-25

$1 2- 1 1-10

933Ac 2- 1 1-18

87>/2c 2- 1 2- 1

$1 2- 1 2- 1

62y2c 3-10 2-26

10c 2-15 2- 7

95c 3- 1 2-14;i

$1 3- 1 A 2-14

40c 3-28 3-14

20c 1-31 1- 8

$1.25 1-31 1- 8

75c 4- 1 3-15
75c 4- 1 3-15

37'/2c 4-15 4- 8

50c 3- 1 2- 8

75c 2- 1 1-11

75c 5- 1 4-10

35c 4- 1 3-1D
75c 2- 1 1-11

40c 3- 8 2-15
50c 4- 1 3-10

$1 2- 1 1-11

$1 2- 1 1- 4

$20 2- 1 1-23
2 V2 % 3-20 3-10

1-31 12-31

12c 2-20 1-31

37'/2c 4- 1 3-20

20c 1-31 1-17

40c 3- 4 2- 1

$1.50 4- 1 3-14

$1.75 5- 1 4-15

15c A 2-25 2-15

50c 3-12 2-15

. $1.75 2- 1 1-15

IV2C 3-15 3- 5

10c 2-11 1-26

20c 1-31 1-17

50% 1-21 1-18

$25c 4- 1 3-14

$1 2-15 1-31

tlOc 1-25 12-21

29c 1-31 1-21

t6c 2- 1 12-14

56'Ac
'

2- 1 1-15
$20c 3- 1 2- 1

75c 2- 1 1-21

96'Ac 2- 1 1-15
30c 3- 1 2- 1

$1.12'/2 2- 1 1-18

40c 3-15 2-15

$15c 1-31 12-31

2-25 1-25

14c 2-15 1-31

40c 3- 3 v 2- 1

$1 3- 1 2-15

25c 2- 1 1-24

50c 2- 1 1-15

87 '/2 c 2- 1 1-15

60c 3- 3 2- 4

20c 2-29 2- 4

15c 2-29 2- 4
35c 3- 1 2-15

87 '/2c 3- 1 2-15

$1.00 3-10 2-18

50c 3-10 2-18

$25c 3- 1 2- 5

J 25c 3- 1 2- 5

10c 2- 1 1-15

11'Ac 3- 1 2- 5

22'/2C 2- 1 1-18

62'/2C 4- 1 3-20

$1.50 2- 1 1-14

$4 2-15 2- 1

$2.50 2-15 2- 1

$1 3-12 2- 1

12 '/2C 2-15 2- 5

25c 2-15 1-28

50c 2-15 1-28

$1.06'A 2- 1 1-15

25C . 3-10 ;Vfe2-29

$1.06'A 2- 1 '» 1- 7
$1 2- 1 1- 7

$$1.25 1-31 1-10

30c 3-10 2-20

50c;; •' 3-14 , 3- 5
50c '

*

3-14 ; v 3- 5

50c 1-31 1-15

$3 2- 1 12-31

$15c 3-15 2-15

v
. $3 3-10 >15
10% "1-1)1 1-15

- - 750 2-1 1-15

$10c 2- 1 1-15
.V $5c 2- 1 1-15

30c 2- 1 1-15

50c 2-28 2-14

62'/2C 3-28 3-14

$2.50 2- 1 1-10

37y2c 1-31 1-11

-40c 3-1 2- 8

$1.06 Vi 3- 1 2- 8
- 45c 2- 1 1-18

25c 3-15 2-20

/ 81.75 2-15
* 1-31

27'/2C 2- 1 1-18

30c
"

4-" 1 3-24

. . 10c 2- 1 1-17

$25 1-31 1-11

$1.10 2- 1 1-19

$1.22'/2 2-1 1-15

Per

Name of Company Share

Micromatic Hone Corp. (quar.) 25c
Mid-Continent Petroleum Corp. (quar.)— 75c
Extra— _____—— 25c

Middle States Petroleum Corp. (irreg.) 50c
Mid-West Abrasive Co. (quar.) 10c
Midwest Packaging Materials Co.—
Common (quar.) 15c
5% preferred (quar.) 12'/2c

Miles Snoes, Inc., common (quar.) 30c
Extra A——_—,—__ ' 25c

434% preferred (quar.) ——— $1.183A
Miller Rhoads. Inc., 4'A% pfd. (quar.)—_ $1.06JA
Minneapolis Gas Co., common (increased)— 27J/2c

6 % preferred (quar.) $1.50
514% preferred (quar.) —i. $1.3714
$5.10 preferred (quar.) $1.2714

> 5% preferred (quar.i $1.25
Mlnpeapolis-Molir.e, common (quar.) 40c
4 $5.50 1st preferred (quar.) $1.3714

$1.50 2nd preferred (quar.)_ 3714c
Minute Maid Corp., $1.60 pfd. (quar.) 40c
Mississippi Power Co., $4.60 pfd. (quar.)_ $1.15
Mississippi Power .& Light, $6 pfd. (quar.)„ $1.50
Mississippi Valley Public Service 35c
Mitchell (J. S.) Co., Ltd.—
New common (initial quar.) 13114c

Mojud Hosiery Co. (quar.) 25c
Monongahela Power, 4.40% pfd. (quar.)— $1.10
4.50% preferred (quar.) $1.1214
4.80% preferred .<quar.)_. $1.20

Monroe Loan Society, 514% pfd. (quar.)—_ 34%c
Montana Power Co., common (quar.i , • 35c
$6 preferred (quar.) A\ $1.50

Montgomery Ward & Co. (extra)AiiAAiilAV/f/n" $1
Moody's Investors Service— ' "/>• - ■ -

$3 participating preference (quar.)-— 75c
Morrell (John) & Company (quar.)u-4vt*—12y2c
Morris Plan Corp- of America, com.'(quar.) .. 5c

$2.25 preferred A (quar.) 5614c
Motor Products Corp. iquar.) — 50c
Mount Diablo Co. (quar.). 2c
Extra ; i 3c

Mount Royal Rice Mills, Ltd._ — v *20c
Munising Paper, 5%-.,lst preferred (quar.)_ - A 25c
Mutual Investment Fund, Inc.—
(17c from security profits and 8 3/10c
from ordinary net income) 25 3/10c

Mutual Shares.Corp. (irreg.)—
Payable in cash or stock. ; 72c

Narragansett Electric, 4141c pfd. . (quar.) 5614c
Nathan Straus-Duparquet, Inc.—
New common (initial)-— 20c

National Alfalfa Dehydrating & Milling Co.—
5% preferred (quar.)— — 6214c

National Chemical & Mfg. Co. , 15c
National City Bank of N. Y. (quar.) 50c
National Distillers Products (quar.i 50c
National Lead Co., 6% preferred B.(quar.)_ $1.50
National Paper & Type Co.
-

5% preferred (quar.) 6214c
5% preferred (quar.) 6214c
5% preferred (quar.) 6214c

National Starch Products. Inc.

$1.40 preferred ... 35c
National Tank Co. (quar.) 3714c
Naumkeag Steam Cotton Co.— 50c
Nazareth Cement Co. (quar.) 25c
Neisner Brothers, Inc., 43A% pfd. (quar.)__ $1.183A
Neptune Meter Co., common (quar.) 3714c
$2.40 preferred (quar.) 60c

Newberry (J. J.), 33A% preferred (quar.)— 933Ac
New England Fund—
Beneficial interest certificates (quar.) 15c

New York Air Brake Co. (quar.) 40c
New York, Chicago & St. Louis RR.—
Common (quar.) 50c
6% preferred A (quar.) $1.50

N. Y. Fire Insurance Co. (s-a) 60c
N. Y. Merchandise Co. (quar.) 10c
N. Y. State Electric & Gas Corp.—
Common (quar.) „ —1 4214c
3.75% preferred (quar.) — 933Ac
$4.50 preferred (quar.) $1.1214
414% preferred (quar.)— — $1.1214

Norfolk & Western Railway—
47c adj. preferred "(quar.) 25c

Norma-Hoffman Bearings Corp.—
6% preferred (accum.) $1.50

North Central Texas Oil Co. (quar.) 25c

North Carolina RR., 7% guaranteed (s-a)_ $3.50
"77c guaranteed (s-a)_ — $3.50

North Shore Gas Co. (quar.) : 85c

Northeastern Insurance Co. (Hartford)— 25c

Northern Illinois Corp., common 20c
$1.50 convertible preferred .(quar.) 3714c

Northern Liberties Gas (s-a) 1 60c

Northern RR. of New Hampshire (quar.)— $1.50

Northwest Airline, Inc.—
4.60% convertible preference (quar.) 2834c

Northwest Engineering (quar.)__ 50c

Northwestern Utilities, $4 preferred (quar.) $1

Norwich Pharmacal Co.

4.50% preferred (quar.) 333Ac

Nunn-Bush Shoe Co. (quar.)—. . 20c

Ohio Leather Co. (quar.) 1 25c

Oklahoma Gas & Electric, com. (increased) 35c

Okonite Company 50c

Oliver Corp., 414 % preferred (quar.)_ __ $1.1214
>01iver United Filters, class A (quar.) 50c

Olympic Radio & Television Inc.— - , ,V- ,

'

Stock dividend — 37#

Oneida, Ltd.— i

Stk. divid. (one share for each 15 held)

Ontario Steel Products Ltd., common J$1
7% preferred (quar.) $$1.75

Pacific Finance Corp. of Calif.. 1 Del.)—
5% preferred (quar.)__ — $1.25
$1.25 .^preferred (quar.)— 3114c
4,34 %; preferred (quar.)—— 29}|c

Pacific Gas & Electric Co.— . :

61o 1st preferred (quar.) 3714c
: 514 %? 1st preferred (quar.) 34%c
, 5% 1st preferred (quar.) 3iy.tC

5% redeemable 1st preferred (quar.) -v . 31JAc
.. 5% redeemable 1st pfd. ser A (quar.)__ 31'Ac

4.80%^ redeemable preferred (quar.) 30c
.Pacific Intermountain Express Co. "
'

Stock dividend (subject to ICC approval) 5%

"Pacific Lighting Corp. (q"uar.)ALA ' 75c

Pacific Power & Light Co., 5% pfd. (quar.) $1.25

'Pacific Pubiic Service, $1.30 1st pfd. (quar.) * 32V2c

:Pan American Petroleum .& Transport Co.— * "
Year-end — $1

,Park & Tilford JDistillers (quar.) 75c

.Parke, Davis & Co. 45c

•Parmalee Transportation Co. (quar.) 12y2c

> Peerless Casualty Co.- (Keene, N. H.) - (quar.) 20c

Peabody Coal Co., common iquar.) 15c
57r prior preferred (quar.) 3iy4c

When Holder*

Payable 0) Rec.
3-10

3-15

3-15

1-28

3- 1

2- 1

2- 1

1-31

1-31

1-31

1-31

2- 9

3- 1

3- 1

3- 1

3- 1

2-15

2-15

2-15

2- 1

4- 1

2- 1

2- 1

4- 1

3- 7

2- 1

'2- 1

2- 1

3- 1

1-28
2- 1

1-30

2-15

1-30
2- 1

2- 1

2-15

2-28

2-28

1-31

2- 1

1-31

2- 4

2- 1

2- 1

3- 1
2- 1

2- 1
3- 3

2- 1

2-15

5-15

8-15

2- 1

3-14

2-21

3-15
2- 1

2-15

2-15
2- 1

1-30

3- 3

4- 1

4- 1

2- 1

2- 1

2-15

4- 1

4- 1

4- 1

2- 8

1-31

3-10

2- 1

8- 1

3- 1

2-15

2- 1

2- 1

3-10

1-31

2- 1

2- 1

2- 1

2- 1

1-30

1-31

1-30

2- 1

1-31

2- 1

1-28

1-30

*2-15
2-15

2- 1

2- 1

2- 1

2-15

2-15

2-15

2-15

2-15

2-15

4- 1

2-15

2- 1

2- 1

3- 3

2- 5

1-31

3-28

2-1

3- 1

3- 1

2-29

2-15

2-15 '
1-14

2-14 *

1-16 '
1-16

1-21 "
1-21

1-21

1-18

1-25
2-20

2-20

2-20

2-20

1-30

1-30

1-30

1-18

3-15

1-15

1-17

3-i7
2-28

1-15

1-15
1-15

2-27

1- 7

1-12
1- 7 "

2- 1

1-10

1-11

1-11

2- 1

2- 9

2- 9

1-15

1-19

1-1«

1-16

1-15

M5

2-14

1-15

1-18
2-11

1-14

1-31

4-30

7-31

1-31

2-29

2-11

2-29

1-15
2- 1

2- 1

1-lfl

1-18

2-14

2-29

2-29

1-18

1-21

1-18

3- 7

3- 7

3- 7

1-16

1-19

2-20

1121
7-21

2-15

2- 8

1-21

1-2l

2- 4

1-17

1-18

1-15

1-15

1-10

1-15

1-21

1-14

1-15

1-15

1-16

1-15

12-31

1-15

1-15

1-15

1-) 5

1-15

1-25

1-25

1-25

1-25

1-25
1-25

}

3-19

1-18

1-21

1-15

2-1

1-2.3

l-A

3-14

1-19

2-1
2- 1
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Name of Company
Peerless Cement Corp. (quar.) r

Pend Oreille Mines & Metals...—:— —

Peninsular Grinding Wheel
Peninsular Telephone— A

$1 preferred (quar.)
$1.32 preferred (quar.) —

Penman's Ltd., common (quar.)
6% preferred (quar.)

Penn Investment Co. (Phlla.)—
$4 non-cumulative preferred (s-a)_——-

Pennsylvania Coal & Coke Corp.- (resumed)
Pennsylvania Power, 4.24% pfd. (quar.)

4.25% preferred (quar.)_
Perkins Machine & Gear Co

Philadelphia Electric Co.
3.80% preferred (quar.)
4.30% preferred (quar.)
4.40% preferred (quar.)

Penobscot Chemical Fibre Co.—
2nd preferred (quar.

Peoples National Bank (Brooklyn, N. Y.)—
Quarterly

Philadelphia Co.. 5% non-cum. pfd. (s-a)_
Philip Morris & Co., Ltd.—
3.90% preferred (quar.)
4% preferred (quar.) ,

Phillips-Jones Corp., 5% preferred (quar.)
Phillips Petroleum Co. (quar.)
Phoenix Silk Corp
Pinchin, Johnson & Associates—
American shares (interim)

Pittsb'gh Brewing Co., $2.50 conv. pfd. (quar.)
Pittsburgh, Cincinnati, Chicago & St. Louis
Plywood, Inc. (stock dividend)______
Pneumatic Scale Corp., Ltd
Potomac Edison Co., 3.60% pfd. (quar.)
$4.70% preferred (quar.)_

Price Brothers & Co., Ltd., com. (year-end)_
Procter & Gamble Co. (quar.)_.
Public Service Co. of Colorado, com. (quar.)
4%% preferred (quar.) ». i
4.20% preferred (quar.)

Public Sendee Electric & Gas—

$1.40 preferred (quar.)
4.08% preferred (quar.)
4.70% preferred (quar.) 4 ._

Puget Sound Power & Light Co. (quar.)
Punta Alegre Sugar Corp. (quar.)_ __

Pure Oil Co., common (quar.)
5% preferred (quar.) _______ __

Purity Flour Mills, Ltd., $3.50 pref. (quar.)
Quaker Oats Co., 61o pfd. (quar.)

Quarterly Distribution Shares, Inc
Quebec Power Co. ;(quar.)_
Quinte Milk Products, Ltd., partic. class A_

Patricipating
Class B .

Radford (J. M.) Grocery, 4%% pfd. (quar.)
Railway & Light Securities Co. (Del.)—
Quarterly

Randall Company <quar.)__

Raymond Concrete Pile, common (quar.)
Extra

$3 conv. pfd. (entire issue called for re¬

demption ,on Feb. 1 at $55 per share
plus this quarterly dividend)-

Rayonier, Inc. (quar.)

Reading Company, common (quar.)
Reece Corp. (Mass.), 5% preferred (quar.)_
Reed (C. A.) $2 class A (quar.) .

Class B (quar.)

Reeves, MacDonald Mines, Ltd. (Initial)
Reitman's (Canada), Ltd., common
5% redeemable preferred-(quar.)

Reliable Fire Insurance (Ohio) (quar.)
Reliance Electric & Engineering (quar.)
Remington Rand, Inc. (stock dividend)
Reslstoflex Corp., 5% preferred (quar.)
Reynolds (R. J. Tobacco, common (quar.)_
Class B (quar.) %—

Rhodesian Selection Trust ordinary—
Rice-Stix, Inc., common (quar.)

7% 1st preferred (quar.)
7% 1st preferred (quar.)
7% 1st preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)__

River Brand Rice Mills (quar.)
Riverside Cement Co., class A (accum.)
Robbins Mills, Inc., common (quar.) '
4.5% conv. pfd A ^Initial)

Rochester Gas & Electric—
'

4% preferred (quar..) ___.

4.10% preferred (quar.) _■•*___;

Rockland Light & Power, com. (quar.)
; 4.65% "preferred (quar.)

Ronson Art Metal Works, Inc. (quar.)
Rose's 5, 10 ti 25C Stores (quar,)
Russ Building Co., 6% preferred (accum.)
Rutland k Whitehall RR. (quar.)_____„__
9 & W Fine Foods, -Inc.— • '

• 4% preferred (quar. )_*.__;—

Saguenay Power Oo.; Ltd., *%% pfd.' (quar,)
Rt. Lawrence Flour Mills,, Ltd.—

-

Common (quar.)>_.
,7%>- preferred (quar.)

San-Antonio Transit Co. (quar.)!____
Quarterly 1

Searfe & Co., Ltd., class B :.

Schenlev Industries __L

Schwitzer-Cummins Co.
5% % preferred A (quar.)
5% % preferred A (quar.)

5% % preferred A (quar.) __— .—

Bcott paper Co.—
$3.40 preferred (quar.)
$4 preferred 'quar.) :

Scotten-Dillon ,Co.

Scovill Manufacturing Co.—
3.65% preferred (quar.)
4.30% preferred (quar.) .

Scranton Electric Co. (quar.)

Scythes & Co., Ltd., com. (increased quar.)
Extra

5% preferred (quar.) 1
Security Insurance (New Haven) (quar.)
Seven-Up Bottling Corp. of Houston (San
Opmmon class A (quar.) _

Common class A (quar.)
Common class A (quar.)

Sharp & Dohme Inc., $4.25 pfd. (quar.)

Per Whm Holders

Share Payable of Reo.
25c 3-14 2-29
25c 3- 8 2- 9

10c 2-15 1-26

25c 2-15 2- 5

33c 2-15 2- 5

$75c
'

2-15 1-15
$$1.50 2- 1 1- a

90c 1-30 1-15

50c 2- 1 1-15

$1.06 3- 1 2-15

$1.06'A 2- 1 1-15

50c 2- 1 1-14

95c 2- 1 1-10

$1.07% 2- 1 1-10

$1.10 2- 1 1-10

$1.75 2- 1 1-25"

40c 2- 1 1-8

25c 3- 1 2- 8

97%c 2- 1 1-15
$1 2- 1 1-15

$1.25 2- 1 1-21
60c 3- 1 2- 1

50c 2-15 2- 1

7%% 2-21 12-28

, 62%c 2- 1 1-14

2% 1-31 1-18

40? 2- 1 1-18

90c 2- 1 1-12

$1.17% 2- 1 1-12

t$l 2- 1 1-14

65c 2-15 1-25

35c 2- 1 1-15

$1.06% 3- 1 2-15

$1.05 3- 1 2-15

35c 3-31 3- 3

$1.02 3-31 3- 3

$1.17 % 3-31 3- 3

20C 2-15 1-24

50c 3- 1 2-15

50c 3- 2 2- 5

$1.25 4- 1 3-10

$87%c 2- 1 1-11

$1.50 2-29 V2- 1

15c 2- 5 1-31

$25c 2-25 1-15

$15c 2- 1 1-24
$10c 2- 1 1-24

$10c 2- 1 1-24

56%c 1-31 1-15

'

'

25c 2- 1 1-23

37%c 2- 1 1-18

50c 3- 3 1-21
25c 3- 3 1-21

75c' 2- 1 1-21

75c 2-15 1-25

50C 2-14 ■ 1-17

$1.25 2- 1
.. 1-15

50c 2- 1 1-21
25c 2- 1 1-21

$25c 2-15 1-24

$25c 2- 1 1-15

$25c 2- 1 1-15

35c 2- 1 1-24

40c 1-31 1-19

5% 1-29 12-12

12 Vac 2- 1 1-11

50c 3- 5 2-15
50c 3- 5 2-15

a3d 3- 4 1-31

50c 2- 1 1-15
50c 2- 1 1-15

$1.75 4- 1 3-15
$1.75 7- 1 G-15

$1.75 10- 1 9-15

$1.75 4- 1 3-15

$1.75 7- 1 6-15

$1.75 10- 1 9-15

28c 2- 1 1- 4

50c 3-15 3- 5

37%C 1-30 1-15

56%C 1-30 1-15

$1 3- 1 2-15

$1.02% 3- 1 2-15

15c 2- 1 1-11
$1.16 2- 1 4.-11

'

35c 3-12 3- 5

25c 2- 1 1-19

$1.50 1-25 1-10

$1 2-15 2- 1

50C 1-31 1-11

$$1.06 4- 1 3- 6

$25c 2- 1 12-31
$$1.75 2- 1 12-31

12%o 2-15 2- 1

12%C 5-15 5- 1

$10c 2- 1 1-15

50c 2- 9 1-18

27%C 2- 1 1-18
27%C 5- 1 4-18

27%C 8- 1 7-18

85c 2- 1 1-18*
$1 2- 1 1-18*

25C 3- 3 2- 8

91 %C 3- 1 2-14

$1.07% 3- 1 2-14

25c 2- 1 1-10

$35c
*

3- 1 2-14

$40c 3- 1 2-14

$31 %C 3- 1 2-14

40c. I" 2r> X. 1-18

) > >1 ^ '

10c 4-16 4- 5
IOC 7 7-10

- 7- 5
10c i 10-15 10- 5

$1.06% 2- 1 1-15

Per When Holder•
': Name of Company Share Payable of Reo.

Shawinlgan Water & Power, Ltd.—
Common (quar.) 1 $30c

Shea's Winnipeg Brewery, Ltd., class B (s-a) 175c
Extra $25c

Shellmar Products Corp., common (quar.)_ 50c
4%% preferred (quar.) •> 56 Vic

Sheraton Corp. of America, common (quar.)' 15c
8herwin Williams Co. of Canada, Ltd.—-
Common (quar.) ! $25c
Extra f 25c

Shoe Corp. of America, common (quar.)__ 25c
$4.50 preferred A (quar.) $1.12%

Shirriff's, Ltd., 5% preferred (quar.); $25c
24c participating class A i . $6c

Sierra Pacific Power, common (quar.), 40c
6% preferred (quar.) 1 $1.50

Sigma Mines, Ltd. (increased) J30c
Silver Miller Mines, Ltd._ - • ■ $5c■"
Silverwood Dairies, Ltd., class A partic. tl5cJ
Class B J. J5c.

Simms (T. S.) & Co., Ltd., $1 pfd. (quar.) $25c
Sinclair Oil Corp. (increased quar.) 65c
Skelly Oil Co. (quar.) ; 75c
Stock dividend

_ 10%
Slater (N.) Co., Ltd., common (quar.) $45c
Smith (A. O.) Corp. 50c
Smith (Howard) Paper Mills, Ltd.—
New common (initial quar.) $25c
4% preferred (quar.) " i50c

Solar Aircraft Co., 90c conv. pfd. (quar.) 22%C
Sonoco Products (quar.)___ 25c
Extra

— * 25c
South Bend Lathe Works (quar.) - 50c
Southern California Edison Co., com. (quar.) 50c
4.48% preference (quar.) 28c
4.56% preference (quar.) 28%c

Southern Canada Power, Ltd., com. (quar.)_ $40c
Southern Indiana Gas & Electric Co.
4.80% preferred (quar.) $1.20

Southwestern Associated Telephone—
$2.20 preferred (quar.)_l 55c

Southwestern Drug Corp. (quar.) 30c

Southwestern Public' Service, com. (quar.)_ 28c
3.70% preferred (quar.) 92%c
3.90% preferred (quar.) 97%c
4.15% preferred (quar.)_ $1.03%
4.40% preferred (quar.) $1.10
4.25% preferred (quar.) $1.06%

Spencer, Kellogg & Sons, Inc. (quar.) _N 50c

Spokane Portland Cement, com. (increased) 10c
Common

_ 10c
Common 10c
Common 10c

Squibb (E. R.) & Sons—
'

$4 preferred (quar.)__ $1
$4 preferred scries A (quar.) $1

Standard Fuel, 4%% preferred (quar.) 56%c
Standard Pwr. & Light (Del.), $7 pfd.(accum.) $1.75
Standard Railway Equipment Mfg. Co.—
Quarterly '___— 25c

Standard Steel Spring Co., 4% pfd. (quar.) 50c

Stange (W. J.) Company— 50c

Stanley Brock, Ltd., class A (quar.) , 15c
Class B (quar.) :___ 10c

Steel Co. of Canada, Ltd., common (quar,)— $20c
Extra $30c

Preference (quar.) '___ $20c
Extra— _______ $30c:

Stein (A.) & Company (quar.) — 50c

Sterchi Brothers Stores, Inc. (quar.) 37%c

Stern & Stern Textiles, Inc.
4%% preferred (quar.) 56c

Stevens (J. P.) & Co. (quar.) 50c

Stewart-Warner Corp. (extra). 35c

Stop & Shop, Inc.—
Stock dividend 10%

Strawbridge & Clothier, common—. 25c

Stubnitz-Greene Spring Corp. (quar.) 1— 12%c
Suburban Gas Service, com. (quar.) 1 6%c
6% preferred A (quar.) —___ 37%c
6% preferred series B (quar.) 37%c

Sullivan Consolidated Mines, Ltd - tlOc

Sun Oil Co., 4%% preferred A (quar.) $1.12%
Sunshine Biscuits, Inc. (quar.)— $1

Superior Steel Corp. (quar.) 25c

Swift & Co. (quar.)___ —— — 40c

Special 40c

Quarterly — 40c

Quarterly — —— 40c

Quarterly _______ J 40c
Teck Hughes Gold Mines Ltd $5c

Terre Haute Malleable & Mfg. Corp.—
Stock dividend —4 — 10%

Texas Electric Service, $4 pfd, (quar,) $1
Texas Power & Light, $4 pfd. (quar.) $1
$4.56 preferred (quar.)—— :— $1.14

Thatcher Glass Manufacturing Co.—
$2.40 convertible preference (quar.) — 60c

Thermoid Co., $2.50 preferred (quar.) ,62%c 2- 1
Thomaston Cotton Mills— ' •

Quarterly — —' — 25c 4- 2

Title Guarantee & Trust Co. (N. Y.)—
Resumed — — 25c

. ■, 3- 3
Tobacco Securities Trust Co., Ltd.— - *

. . ».
American deposit receipts ordinary (final) al2%o 2-15
American deposit rcpts. deferred (flnal)_all.4286% ' 2-15

Toledo Edison Co.—

4.25% preferred (quar.)__, $1.06% 3- 1
■4.56% preferred (quar,)____— $1.14 3-1

v Tonopah. Mining Co. (Nevada)— . 3c
^ 2- 8

Year-end 4c . ' 2- 8

Trane Co., new common (initial) — 1 37%c 2- 1

Transamerica Corp. (stock dividend)— ' .

- (One share of Bank of America common

stock for each 20 shares held) 1-31

Transcontinental Gas Pipe Line—
$2.55 preferred (quar.)— 63%c 2- 1

Treesweet Products Co. (quar.)-—12V2C 2-29

Tung-Sol Electric, Inc., 80c conv. pref.—
Entire issue called for redemption on Feb.
1 at $17,50 per share plus this dividend. 20c 2- 1

208 South La Salle Street—

Quuiieriy ; ) 62 %C 4- 1

Uarco, Inc. - — 37%c 2-28

Union Asbestos & Rubber Co. (quar.)_ 25c 4- 1

Union Electric Co. of Missouri—
$4.50 preferred (quar.) $1.12% 2-15
$4 preferred (quar.) $1 2-15
$3.70 preferred (.quar.)—.— 92%c 2-15
$3.50 preferred (quar.) 87%c 2-15

Union Gas Co., Ltd. (Canada)— t25c 2- 1

Union Oil Co. of California (quar.) 50c 2- 9

2-25 1-15
2-15 1-31
2^15 1-31
4- 1 3-15

3-30 3-15
2- 1 v 1-15

2- 1 1-10
2- 1 1-10

3-15 2-29

3-15 2-29

2- 1 1-16
2- 1 1-16

2- 1 1-18
2- 1 1-18

1-23 12-29
1-31 1-18
4- 1 2-28
4- 1 2-28
2- 1 1-15

3-15 2-15

3- 5 1-30
3- 5 1-30

2- 1 1-10

2- 1 1- 3

1-30 12-31
1-30 12-31

2-15 ; 1-31
1-27 1-20

1-27 1-20
2-29 2-15

1-31 1- 5

1-31 1- 5

1-31 1- 5

2-15 1-18

2- 1 1-15

2- 1 1-15

2-15 1-31

3- 1 2- 1

2- 1 1-21

2- 1 1-21

2- 1 1-21

2- 1 1-21
2- 1 1-21

3-10 2- 8

3-10 2-29

6-10 5-30
9-10 8-29
12-10 11-28

2- 1 1-15
2- 1 1-15

2- 1 1-15

2- 1 1-15

3- 3 2-15

2- 1 1-18

1-31 7 1-15

2- 1 1-10
2- 1 1-10

2- 1 1- 7

2- 1 1- 7
2- 1 1- 7

< 2- 1 r: \ 1' 7

2-15 1-31

3- 7 2-21

4- l' 3-17

1-31 1-23

COiCO 2-15

2-15 2- 1

2- 1 1-15

1-31 1-21

1-31 1-15

1-31 1-15
1-31 1-15

4-16 3-17

2- 1 1-10

3-5 2- 5

2- 2 1-16

4- 1
'

3-1
3- 5 2- 1

,7- 1 6- 2

10- 1 8-29

1-1-53 12- 1

2" 1 12-14

1-28 12-28

2- 1 1-15

2- 1 > 1-10
2- 1 1-10

2-15 1-31

Per When Holdem
Share Payable of Reo*

$1.25 3- 1 2-l»

87%c 2- 1 1-lff
$38c 2-15 1-1T

$40c 2-29 1-3S,

$70c 2-29 1-3T,

25c 2- 1 1-
15c 2- 1 1- »

62%c 2- 1 1- 3»

37 Vac 2- 1 1- 19

35c 2- 1 1-15

20% 2- 1 1-1(1

20% 2- 1 1-lfr

15c 2-15 2- 1

$10 1-31 1-2X1

25c 2- 1 1-1'f

>10

'*3-15

1-28

1-11
> 1-11

2-15

2-15

12-28

12-28

1-10

1-11

1-21

2-19

3-20

2-18

3-10

1-19

1-19

1-19
1-19

1- 4

1-10

Name of Company
United Aircraft Corp., 5% pfd. (quar.)
United Clgar-Whelan Stores—
$3.50 preferred (quar.)

United Corps., Ltd., class A (quar.)
Class B (increased quar.)___
Extra

United Drill & Tool Corp.—
Class B (Increased quar.) 1
Class A (quar.) ;

United Shoe Machinery, common (quar.)___
6% preferred (quar.)

U. S. Fire Insurance (quar.)
U. S. Foil Co., class A (stock dividend) !_
Class B (stock dividend) : ;—

United States Glass Co. (new com.) (initial)'
U. S. Leather Co. (1st liquidating)
U. S. Radiator Corp., common (quar.)

Stock dividend of 10% for 1952 to be
distributed quarterly. First distribution
of 2V'2% will be paid on Feb. 1 to
holders of record Jan. 17.

6% preferred (quar.)
U. S. Hoffman Machinery Corp.—
4%% participating preferred (quar.)_

U. S. Lines Co. (N. J.), common (quar.)
4%% preferred (quar.) '

U. S. Spring & Bumper, common (quar.)-.:
4%% preferred (quar.) —

United Stores Corp., $6 conv. pfd. (quar.) _
United Transit Co., 5% preferred (quar.)—
Universal Leaf Tobacco, common

Universal Winding Co., 90c conv. pfd. (quar.)
Upper Peninsula Power Co., com. (quar.)
5%% preferred (quar.) ;

Upson Co. (stock dividend)
Valcar Enterprises, 6% pfd. A (initial),-.
Valley Mould & Iron Corp., common—

$5.50 prior preference (quar.)—

Valspar Corp., common (quar.)
$4 convertible preferred (s-a) a

Van Camp Sea Food Co. (reduced)—
Vanadium Corp. of America (quar.)
Ventures, Ltd. —

Virginia Iron Coal & Coke, 4% pfd. (quar.)
Virginian Railway—

6% preferred (quar.)
6% preferred (quar.) —_

6% preferred (quar.)

VIsking Corp.

Walker & Co., common (quar.) —-

Class A (quar.)—,
Walker Mfg. Co. (Wis.); common (quar.)

$3 preferred (quar.)_ —

Warren Brothers Co., 5% preferred (quar.)
Washington Gas Light Co., com. (quar.)—

$4.25 preferred (quar.) ;
$4.50 preferred (quar.)

Washington Steel Corp.- (quar.)——: ;
Wellman Engineering Co._ i

Wesley Mason Mills, Ltd., 5%% pfd. (quar.)
West Kentucky Coal Co. (quar.) —

Extra - ; ;

West Point Mfg. Co. (quar.) ——_—

West Virginia Pulp & Paper—
4%% preferred (quar.) .____

Western Canada Breweries, Ltd
Western Insurance Securities—
Class A (accum.)_

Western Life Insurance Co._.

Western Light & Telephone Co., common
5% preferred (quar.)——.

Western Pacific RR.,'' common (quar.)——
5% preferred A (quar.)___. —

Western Tablet & Stationery Corp.—
5% preferred (quar.)—

Westchester Fire Insurance (quar.)
Westminster Paper Co., class A (quar.)
Class B (quar.)

Wheeling & Lake Erie Ry., com. (quar.)
4% prior lien (quar.)— :

White Sewing Machine, common (reduced )_
$2 prior preferred (quar.)

Whitehead Brothers Rubber (quar.)

Whiting Corp. (stock dividend)-,

Willcox & Gibbs Sewing Machine (quar.)—
^ Wilcox Oil Co. (quar.)

Wilson & Company, common (quar.)-: —

$4.25 preferred (quar.)
Wilson Line, 5% 1st preferred (s-a)—
Winters & Crampton Corp. (quar.)
Wisconsin Electric Power, com. (increased)

6% preferred (quar.) —

6% preferred (quar.) <—

3.60% preferred (quar.)—;
Wisconsin Public Service Corp., common—_

5% preferred (quar.) r

Wood (Gar) Industries see Gar Wood—

Woodall Industries, Inc., common (quar.)_
5% convertible preferred (quar.),—

Woolworth (F. W.) Co. (quar.) —

Extra — —— —

Wrigley (William, Jr.) Co. (monthly)——
Monthly

Wurlitzer (Rudolph) Co. . (quar.)——
- Wyandotte Worsted Co. (quar.) j.

Wysong & Miles Co — '—1—
Yellow Cab Co.— '

6% convertible preferred (quar.)
6% convertible preferrd (quar.) —

6% convertible preferred (quar.)

York Corp. — —

York County Gas Co.__—

Yuba Consolidated Gold Fields

Zellers, Ltd., common

5% preferred (quar.)
6% preferred (quar.) —

•Transfer books not closed for this dividend.

tPayable in U. S. Funds, less 15% Caradian non-residents' tax. '

JPayable in Canadian funds, tax deductible at the source. Non¬
resident tax 15%; resident tax 7%.

a Less British income tax.

x Less Jamaica Income tax.

y Corrected payment or holders of record date# are reported fitrb
Previous nublished dates were incorrect.

75c 2- 1 1-lT

$1.06% 3- 1 2-1P.

50c 3- 7 2-23:
22%c 7- 1 6-1S

20c 2-15 2- 2
5G%c 3- 1 2-Ui

, $1.60 2-15 1-33

62%c 2- 1 1-1&

35c 2- 1 i-ies

22%c 3- 1 2-15-

30c 2- 1 1-18-
$1.31'A 2- 1 1-1R.

2 0 % 2-21 1-28

15c 2- 1 1-15

75c 3- 1 2-26

$1.37% 3- 1 2-26

12%c 2- 1 ur , b .

$2 2- 1 1-17! iW
10c 2-1 1-ltir

60c 3- 3 2-23

$15c 2- 7 1-24?

25c 1-31 12-33

37 %C 2- 1 1-16!

37%C 5- 1 4-1T

37 %C 8- 1 7-17"

50c 3-14 3- (i

25c 2-20 2- 1

62%c 4- 1 3-14V

, . 30c 2- 1 1-215

75c 2- 1 1-22

62%c 2- 1 1-21*

37%c 2- 1 l-lfh
$1.06% • 2- 1 1-2S

$1.12% 2-11 l-25»

25C 2-15 2- X

20C 3- 1 2-15

$$1.37% 2- 1 1-lle

50c
* '

2- 1 l-lO
. r 50c-

'

2- 1 1-11*

40C
v, '•* ;;2-1 1-22,,

, ' ' % / V '■ '

$1.12% 2-15 2- y_

$25c 3- 1 1-32-

$1 2- 1 l-l$r

30c 2-15 12- T
30c 2-15 12- V

40c 2- 1 l-14r
31 %c 2- 1 1-14?

75c 2-15 2- 1

$1.25 2-15 2- I

$1.25 . 4- 1 3-14?

25c . 2- 1 1-15-

12%c 1-31 1- 9-

10c 1-31 1- 9

$1.43% 2- 1 1-18

$1 2- 1 1-18

25c 2- 1 1-19

50c 2- 1 1-19

15c 2-15 2- I

5% 3- 1 2- X

10c „ 3-15 3- X

25C 2-21 1-28

,25 c 3- 1 2-13.

$1.06% 4- 1 3-IT

$2.50 2-15 2- 1

15c 2-15 1-21

32%c 3- 1 2- A

$1.50 1-31 1-15

$1.50 4-30 4-15
V , 90c 3- 1 2-15

27%c 2- 1 1-15
$1.25

; ■ ' \

2- 1 l-lfl.

30c. , 2-29 2-1B?

31%c 3- 1 2-15

; 50c 3- 3 2-11

<50C 3- 3 2rll ;
u

25C
•

3- 1 2-2»

25c 4- 1 3-20 .

> 20c 3- 1 2-la

.. 10c 2-29 2-i*
10c 2-29 2-1*

10c 2-15 1-31

37%C 1-31 1-lflr

37%C 4-30 4-10

37%C 7-31 7-10

25C 4- 1 3-14.

50c 2- 1 1-15

5C 2-11 1-16

$15c 2- 1 1- 2

$10C 2- 1 1- 2!

$31 %C 2- 1 1- 2.

$37%C 2- 1 1- 2

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



50 (462)
The Commercial and Financial Chronicle . . . Monday, January 28, 1952

General Corporation and
Investment News
(Continued from page 12)

Schering Corp., Bloomfield, N. J.—Registers With SEC
& The corporation on Jan. 18 filed a registration statement with the^

SEC covering 440,000, shares of its no par common stock. TTn(fpH
According to the prospectus, "The Attorney General of the United

States is the owner of the shares , » » representing all of the
authorized, issued and outstanding shares of stock of the
This prospectus is (to be) issued in connection with the invitation by
the Attorney General for bids for the purchase by him as an entirety
of the above-mentioned shares. If any such bid is accepted and if the
successful bidder plans to distribute the shares, the corporation will
file such post-effective amendments to the registration statement as
may be necessary to amend the registration statement to include the
requisite additional information." hv
In 1942, all the common stock of the corporation was vested by

the Alien Property Custodian under the provisions of the Trading witn
the Enemy Act of 1917 . . . and he thereafter assumed supervision
and control of the corporation. The functions of the AlienProperty
Custodian have been transferred by Executive Order 9788 to the
Attorney General who . . . owns all of the authorized, issued and
outstanding shares of the stock of the corporation which are the
subject of this registration." The company is engaged in the pur¬
chase, processing, manufacture, distribution and sale of pharmaceutical,
proprietary and cosmetic products and preparations. —V. 171, p., lau/.

Schooley Printing & Stationery Co., Kansas City, Mo.
•—Files With SEC— '
The company on Jan. 18 filed a letter of notification with the SEC

covering 4,000 shares of 5% cumulative preferred stock, series A, to be
offered at par ($50 per share) through Prescott-Wright-Snider Co.,

• Kansas City, Mo. The proceeds are to be added to working capital.

Securities Acceptance Corp. (& Subs.)—Earnings
Three Months Ended Dec. 31— 1951 l,9A9 ,,

Total volume of business handled— $21,533,127 $21,755,685 $16,588,969
Volume of business excl, wholesale. 12,581,560 9,823,466 8,851,993

y
Net profit before taxes— 599,239 459,542
Net profit after taxes— 287,635 229,771
Preferred dividends (times earned). 12.18 12.25
♦Earnings per common share $0.26 $0.21
♦Adjusted for common stock increase to 1,000,000 shares as of Sep¬

tember 1951.—V. 173, p. 1796.

410,571
246.342

13.14

$0.23

Servel, Inc.—Forms New Contract Set-up—
Organization of a new air conditioning contract sales department

was announced on Jan. 19 by John A. Gilbreath, Assistant Vice-
President in charge of the air conditioning division.
The new department will handle sales to chain store operators and

other large-scale national users of air conditioning equipment. It will
also handle the sale of component parts to other air conditioning
manufacturers on a contract basis.—V. 174, p. 2550.

Shoe Corp. of America (& Subs.)—Sales—
Period End. Dec. 29— 1951—4 Wks.—1950 1951—52 Wks.—1950

Retail sales $6,188,398 $5,706,367 $53,662,114 $46,674,066
The corporation and its subsidiaries operated 470 retail units in

December, 1951 and 440 in December, 1950.
The consolidated subsidiaries are Block Shoe Stores, Inc.; Gallenkamp

Stores Co.; and Schiff Shoe Company.—V. 174, p. 2360.

Sightmaster Corp., New Rochelle, N. Y.—Earnings—
RESULTS FOR FIRST QUARTER \

Sales ... —____ $225,000
Gross profit (estimated) 60,000
—V. 174, p. 10. ,

Society Brand Clothes, Inc. ( & Subs.)—Earnings Up—
Years Ended Oct. 31—

Gross sales, less discts., returns and allows—
Profit before income taxes
Provision for Federal income taxes
Minority interest in income of subsidiary
Prior years' adjustments

Net income and prior years' adjustments-—
Dividends paid i,
Earnings per common share
—V. 173, p. 385.

South Bend Lathe Works—Earnings Higher—
Year Ended Nov. 30— 1951 1950

•Net earnings $1,248,651 $775,578
tEarnings per share $4.16 $2.58
♦After depreciation, taxes and other proper charges. tOn 300,000

shares of capital stock outstanding.—V. 164, p. 1764!

Southern Bankers Life Insurance Co.—Debentures Of¬
fered—Willis A. Naudain and Howell O. Archard & Co.
on Jan. 14 offered $100,000 of 6% convertible debentures
at 100%, in denominations of $500 e^ch.
The proceeds are to be used to pay liabilities assumed and for

working capital.—V. 175, p. 145.

Southern Bell Telephone Co.—Earnings—
Period End. Nov. 30— } 1951—Month—1950 1951—11 Mos.—1950

$ $ $ $
Operating revenues 28,648,735 25,011,424 301,951,423 259,907,423
Operating expenses ____ 20,590,292 17,604,270 216,338,769 188,253,282
Operating taxes 4,880,136 4,084,937 50,899,588 38,843,790

1951 1950

$8,229,596 $6,051,741
440,033

' 14,899
214,043 Cr38,531
2,859 1,050

Cr9,296 11,177

$232,427 $41,203
119,880 119,880
$0.97 $0.17

Net operating income
Net after charges..
—V. 174, p. 2360.

3,178,307
2,793,323

3,322,217
2,943,813

34,713,068
30,151,638

32,810,351
28,250,285

Southern Canada Power Co., Ltd.—Earnings-
Period End. Dec. 31—

Gross earnings
Expenses, incl. int. and
depreciation

Taxes ;

Dividends

Surplus
—V. 174, p. 2459.

1951—Month—1950 1951—3 Mos.—1950
$560,374 $536,838 $1,700,054 $1,592,374

342,409
126,373
91,141

336,418
100,654
89,959

1,049,576
368,754
273,423

976,605
308,578
263,211

$451 $9,807 $8,301 $43,980

of $1,000,000 is to be curtailed, semi-annually, commencing March 15,
1952, at the rate of $62,500 on March and Sept. 15 in each year fol¬
lowing. until Sept. 15. 1957. when the unpaid principal balance of
$312,500 will become due, interest in all cases to be computed upon
unpaid principal balances at the rate of 41/i% per annum. JThe
common stock shares outstanding after completion of the present
financing may be increased from time to time by conversions of
debentures, limited, however, to 70,000 shares, unless dilution provisions
would effect an indeterminate increase in the number of shares so
issuflblCi : >

SUMMARY OF EARNINGS

. 9 Mos. End.
Sept. 30.'51

Net sales.... $4,348,877
Income before Fed. inc.
taxes ._ 423,122

♦Federal income taxes— 278,887

1950

$4,327,157

Calendar Years-
1949

$3,528,792

328,168
145,788

198,886
78,376

1943

$3,707,377

229,960
90,225

Net income ... $144,235 $182,380 $120,510 $139,735
♦Federal taxes on income include excess profits tax in the amount

of $9,232 for the year 1950 and $66,820 for the nine months ended
Sept. 30, 1951. v. ■ ..."
UNDERWRITERS—The underwriters named below have agreed to

purchase the debentures from the company in the several principal
amounts set opposite their respective names:

Johnston, Lemon & Co $400,000 Stein Bros, & Boyce $50,000
Union Securities Corp 200,000 Ferris & Co 40,000
H. P. Wood & Co 195,000
Van Alstyne Noel Corp... 1C0,000
Auchincloss, Parker & ,

Redpath 50,000
John W. Clarke & Co.— '50.000
Doolittle & Co.— 50,000
Mason-Hagan, Inc 50,000
Scott, Horner & Mjson,
Inc. 50,000

Robert C. Jones & Co. 40,000
Goodwyn & Olds 30,000
Stirling, Morris & Bous-
man 30,000

Chace, Whiteside, West &
Winslow, Inc. 25,000

Irving J. Rice & Co., Inc. 20,000
Rouse, Brewer & Becker— 20,000
See also V, 175, p. 321.

Southwest Lumber Mills, Inc.—Stock Offering—
The company recently offered 3,000 shares of 5%, cumulative con¬

vertible preferred stock, series A, at par ($100 per share), first to
common stockholders at rate of one share for each 133 shares held,
with an oversubscription privilege. The Mondet Corp. of Detroit,
Mich., agreed to purchase at par any unsubscribed shares. The stock¬
holders had the right to subscribe for the preferred stock within
20 days from Dec. 24, 1951. No fractional shares were issued.
The proceeds will be used for general corporate purposes, but with

particular emphasis on capital investments of a permanent nature.
The stockholders on Nov. 20, 1951 authorized 10,000 shares of

preferred stock, and authorized the directors to issue at their dis¬
cretion 3,000 shares of such stock.
The preferred stock was issued as of Jan. 15, 1952, and will bear

a cumulative dividend rate of 5% per annum on the par value thereof,
said dividend to be payable quarterly commencing April 15, 1952.
The preferred stock is convertible into common stock on the follow¬

ing basis: At the rate of lo shares of common for each share of
preferred stock for a period of five years from and after Jan. 15,
1952; thereafter, at the rate of seven shares of common for each
share of preferred stock. <

The preferred stock is subject to redemption by the company at
par plus accrued dividends on 60 days' prior written notice to the
holders of record of said stock, and on payment of a premium of
5% of par value if called in the first year after issuance, the
premium reducing 1% annually until the redemption price equals par;
being thereafter redeemable at par plus accrued dividends to date
of redemption.—V. 171, p. 2405.

Southwestern Bell Telephone Co.—Earnings-
Period End. Nov. 30-

Operating revenues
Operating expenses ____

Opearting taxes

Net oper. income
Net after charges
—V. 174, p. 2360.

1951—Month—1950 1951—11 Mos.—1950
$

31,024,522
21,846,834
5,431,447

3,746,241
3,241,828

$ $ $
26,048,081 322,297,558 273,976,286
19,515,362 235,669,907 208,785,907
3,619,371 51,737,647 36,101,436

2,913,348
2,442,231

34.890,004
29,380,956

29,088,943
23,728,632

the harvest fields. All of the damage done to the property has been
fully repaired or replaced, and this large mill is now back in full-
operation. • .
Ralph Friedman has been elected Chairman of the Board of Directors,

to succeed Paul Uhlmann, who becomes President, succeeding the late
Joseph C. Beaven.—V. 174, p. 2551.

Steel Co. of Canada, Ltd.—To Increase Capacity—
A new continuous slab heating furnace to be built for this company

will increase the productive capacity of rolled strip at its Hamilton
(Ontario) Works by approximately 100%, according to the designer-
constructor,' the Rust Furnace Co., Pittsburgh,, Pa., in combination
with The Rust Engineering Co. of Canada, Ltd.
The furnace will have a, rated capacity of 110 tons per hour.
The new facility will supplement two 60-ton per hour Rust furnaces

previously installed at the Hamilton Works: one in 1940 when the strip
mill was finished, and the second in 1945. Plans call for these furnaces
to be rebuilt at a future time for the same capacity as the new fur¬
nace.—V, 174, p. 2551. '

Suburban Propane Gas Corp.—Acquisition—
The corporat'on has purchased the liquefied petroleum gas business

of Country Home Gas Service. Inc., of Mahwah, N. J., it was announced
on Jan. 18 by Mark Anton, President.
The business, which was owned and operated by B. Frank Reinquer,

services 2,000 customers. Included in the purchase is a fleet of five
trucks, a bulk storage plant, cylinder loading facilities and all cus¬
tomer liquefied petroleum gas equipment.
Suburban Propane, with general offices at Whippany, N. J., dis¬

tributes liquefied petroleum gas to more than 250,000 customers in 14
States in the East.—V. 174, p. 2459,

Sun Valley Lead-Silver Mines, Inc.—Files—
The corporation on Jan. 9 filed a letter of notification with the

SEC covering 500,000 shares of capital stock (par 10 cents) to be
offered at 25 cents per share, without underwriting. The proceeds
are to be used for development of mine.—V. 172, p. 2384.

Superior Separator Co., Minneapolis, Minn.— Plans
Stock Financing—
The stockholders have authorized a new issue of 25,000 shares of

6% convertible preferred stock, $20 par value, it was announced on
Jan. 21. .

The company intends to offer 13,950 shares of this issue. It will
use the proceeds for working capital. Distribution of the shares is
expected to be made early, next month through J. M. Dain & Co.—

Tele-Trip Policy Co., Inc., N. Y.—Files With SEC—
The corporation on Jan. 16 filed a letter of notification with the.,

SEC covering 7,000 shares-of/capital stock (par 10 cents) to be offered
at $2.75 per share, without underwriting, Certain NA3D members
may act as brokers. The proceeds are to go to John M. Sbasheen,
President, who is the selling stockholder.—V. 172, p. 1441,

Tennessee Gas Transmission Co.—Secondary Offering
—A secondary offering of 2,500 shares of common stodk
(par $5) was made on Jan. 15 by Blyth & Co., Inc. at
$28.25 per share, with a dealer's discount of 40 cents per
share. It was oversubscribed and the books closed.—
V. 174, p. 2193.

Texas Gas Transmission Corp.—Secondary Offering—
A secondary offering of 5,000 shares of common stock
(par $5) was made on Jan. 15 by Blyth & Co*, Inc. at
$18.25 per share, with a dealer's discount of 30 cents per
share. It was oversubscribed and the books closed.—
V. 175, p. 322. >

..,i .... ' .• 'V'.. * . • .i "*l, •
Texstar Corp., San Antonio, Tex.—Stock Offered—

Southwestern Public Service Co.—Stock Offering—
The directors at a meeting Jan, 29 are expected close of

business Jan. 30 as the record date for common stdckhdhi4*v (entitled
to receive warrants to purchase the 251,540 comirio^sKtifes which
the company plans to offer for subscription on or about Feb. 1.
—V. 175, p. 321, ' , " ' " , .

Springfield Gas Light Co.—Earnings Higher—
11 Months Ended Nov. 30— 1951

Operating revenues $4,209,433
Operating expenses :__ 3,829,614
Income from operations
Non-operating revenues

Gross#income

Less: Income deductions (interest, etc.)...,
Net income transferred to surplus ___.

Earnings per share ...

—V. 174, p. 2551.

379.819

50,273

$430,092

101,664
$328,428

$1.53

1950

$3,884,177
3,498,955

>'•*' 385,222
< .V H,052

$396,274
V, 79,225
$317,049

$1.47

(A. E.) Staley Manufacturing Co.—Bank Credit—
The company on Jan. 20 announced an agreement with the Chase

National Bank of New York under which it can obtain a long term
loan of up to $8,000,000 for additional working capital any time until
the end of 1953.

Emphasizing that the company has,no immediate plans for borrow¬
ing, A. E. Staley, Jr., President, said the agreement is insurance that
the company can secure additional funds on. reasonable terms in the
event they are needed within the next two years.
"If the trend of commodity prices or the needs of the business make

more working capital desirable, we now have a call on additional sums
at a reasonable interest rate," Mr. Staley said.
A multi-million dollar plant modernization program which the com¬

pany has carried on since the end of World War II has been respon¬
sible for a decline in working capital, according to Mr. Staley. This
construction program, now substantially complete, has been financed
entirely out of earnings.
Under its agreement with Chase National Bank, the company will

pay a small stand-by charge on the $8,000,000 until such time as
funds are actually borrowed or the agreement canceled. The interest
rate, if the money is actually borrowed, would be 3x/a%.
The company can terminate the agreement at any time, but must

elect to either borrow the money or terminate the agreement by the
end of 1953, Mr. Staley said.—V. 174, p. 1994.

Southern Oxygen Co.—Offering of Debentures Over¬
subscribed—The offering of $1,400,000 6% convertible
subordinated debentures due Jan. 1, 1962 at 100% and
accrued interest, which was made on Jan. 15 by a group
of underwriters headed by Johnston, Lemon & Co., has
been oversubscribed (see our issue of Jan. 21, 1952).
Further details follow:

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

„ . Authorized Outstanding
4 /2% serial note, due Sept. 15, 1957.. •$1,250,000 $1,000 000
6% convertible subordinated debs.„ 1,400,000 1,400,000
Common stock (par value $12.50) „l._ 200,000 shs. t67,284 shs.

•Of
, this amount, $250,000 is due on or before March 1, 1952. The

company intends to effect this prepayment with a portion of the
proceeds of the sale of the debentures. The remaining unpaid principal

Standard Milling Co.
3 Months Ended Nov. 30— 1951

Income from sale of goods and services...^..! $10,827,950
Cost of goods and services..^ „ i 9,937,054
Selling, advertising and administrative expenses 668,508
Deductions from income 58,195

Earnings—Changes in Personnel
1950

$8,772,451
8,064,502
540,647
36,494

Profit before Federal income tax... $164,193 $130,808

Earnings before Federal income taxes were $265,288 for the first
six months of the 1951-1952 fiscal year. Comparatively for the same

period last year, earnings were $244,578 before Federal income taxes.
No dividend was declared in November, as it was felt that cash

should be conserved to offset the substantial repair and other expenses
occasioned by flood damage at Kansas City which cost the company,
approximately $475,000. No, recognition of this flood loss has been
given in-the operating figures reported above, as this will be handled
in the fiscal year-end accounting. However, the earnings for the first
half (June 1-Nov. 30, 1951) of this fiscal year do take into account
the idle plant expense, as well as the loss of revenue due to the closing
for about two months of the Kansas City mill, representing a capacity
of 12,700 cwts. per day, and also the closing off of 2,500,000 bushels
of elevator storage capacity just at the time wheat was moving from

The corporation is offering "as a speculation" 10,009 shares of
common stock (no par) at $10 per share. Wood-Struthers. & Co.,
Sari" Antonio, Tex., acted as agent. ^

The net proceeds will be used, to acquire a controlling interest
in Aztec Ceramics, Inc. and for "working .capital.

CAPITALIZATION GIVING. EFFECT TO PRESENT FINANCING ". *
- * - Authorized Outstanding

tDebentures due Oct. 31, 1956 $25,000 ;$"25.000^
-Vn.j5% cumul. conv, pfd. stock (par $50) . . 1,000 shs. <'343 shs.

Common stock (no par) ____ " 35,000 shs. ,t. - "28.440 shs.

.

t *Called for redemption in December at $60 per1 share. Convertible
into common stock on a l-for-10 basis.;

iThe debentures carry a general lien on assets and increase -in
value 5% per annum. They are to be retired annually frojn 25% of
net profits after taxes. They are dated Oct. 31, 1951, and «cere sold
to existing stockholders together with 250 shares of common stock.
BUSINESS-—The corporation was organized three, years 8 go as a

venture capital company to provide a commercial outlet for products
developed at the Institute of Inventive Research, of Sen Antonio,
Texas, to invest in "venture" situations.

1950 was the year of organizing four .projects: Bassin^r T'oqi, Co.,
Radio Geophysical Co., Lift Slab Division, and Celtic Oil Cdrp. -

Texstar owns 730 shares of Bassinger Tool Co, common stock
and carries it at par value, or $730. Bassinger has 700 shares of $100
preferred stock and 9,000 shares of $1 common stock outstanding.
Thus, Texstar owns 8% of the outstanding common stock, which at
this time has no book value.

Oa, June 1, 1950, Texstar organized the Radio Geophysical Co.
as a;wholly-owned subsidiary. This company was licensed by William
M. .ferret, Inc., of Shreveport, La., to operate a field unit utilizing
the_,Radoil Method for the direct location of oil.
La,,November, 1950, Texstar purchased a 25% interest in and ob¬

tained a management contract from the Celtic Oil Corp. This deal
was^negotiated with a New York family, which owns t^e remaining
75.2L, of the stock and had just purchased the 25% interest of the
previous management. Texstar purchased its interest ior $1,250.
Celtic owns about 75 nonproducing leases and about 25 producing
properties ^11 South Texas. In addition, it holds a number of non-
producing oil payments, perpetual royalties, etc.
Upon~ completion of this financing, Texstar will consummate its

purchase of a controlling interest in Aztec Ceramics, Inc., San
Antonio, Texas. Aztec manufactures and sells glazed wall-tile.'. Aztec
ha?; "about $80,000 of bank borrowings and stockholders loans. It has
an -Established line of credit for an additional $30,000 of batik loans.
It-^TfSs a net worth of approximately $120,000 represented by $50,000
of ifFdterred stock and 6,000 shares of common stock. Upon completion
of Texstar's purchase of 500 shares of preferred stock and 22.000
sha#es of common stock, Aztec would have a net worth, of $170,000
representel by $100,000 of preferred stock and 28,000 shares bf
cQBWaon stock. Thus, for $50,000 Texstar will acquire $50,000 of
book value in preferred stock and $55,000 of book value in common
stpek. Texstar's? original ownership of 78% of Aztec's common stock
coulcL decrease to 53% if all outstanding rights-and options wei-e
exercised; however, the book value acquired would increase somewhat.
From time to time, Texstar will7undertake new, projects as may be

deemed advisable. The various projects will be operated direct as
the' business of Texstar. It will be the policy, of Texstar not to make
anyt Investment in stocks, bonds, debentures or other securities other
thaft_Jiominal expenditures to organize a corporation under which
to operate a project.—V. 174, p. 2361.

Trans-American Television Corp., Las Vegas, Nev.—
Files With Securities and Exchange Commission— ,

^TReTcorporatiop,on Jan. 17 filed a letter of notification wi'Ji the SEC
covering 30.000 shares of common stock (no par) to be ox'terd at $10
per share through Arthur P. Hoover, without underwriting. The pro¬
ceeds are to- b^' used to pay for television transmitter and other
equipment. » » ■ - ' ' '
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Tri-Continental Corp.—Reports Record Assets—
As of Dec. 31— """

Net assets per $1,000
debenture

Net assets per pfd. shr.
Net assets per com. shr.

1951 , 1950 1949 1948

"

UNDERWRITERS—The names of
ber of shares, of $2,75v»cumulative,
by each of them, or under option
company, are as follows:

the underwriters and the - num-

preferred stock to be purchased
to them, respectively, from the

$8,440 $8,034 $7,130 $6,349
$327.92 $315.72 $275.15 '"$240.08
$22.17 $17.08 $13.87 $10.88

Investment assets oi the corporation totaled $155,130,269 on Dec. 31,
1951, and were the largest in its history.—V. 174, p. 1639.

Tri-State Telecasting: Corp., Chattanooga, Tenn. —
Registers With Securities and Exchange Commission—
The corporation on Jan. 2i filed a registration statement with the

SEC covering 20,000 shares of no par common stock to be offered for
public sale at $10 per share, together with 2,000 shares of $100 par
preferred stock, 5% cumulative dividends, to be offered for public sale
at $100 per share, No underwriting is involved.
For each share of preferred stock acquired, purchasers may sub¬

scribe to 10 shares of common stock (no common shares may be
acquired unless preferred stock is likewise subscribed for). The stock
offering is to be mr.de through company officials, including Hugh P.
Wasson, ojf Chattanooga, President and director. For their services
they are to receive 4,000 common shares, of which 1,000 shares will
be paid to'Chambliss, Chambliss & Brown for legal services. The
promoters (including Wasson, Simon Levine, Vice-President, Treasurer
and director, and Jac Chambliss, Secretary and director) also have an
option to purchase an additional 6,000 common shares at the $10
issue price within 15 months after the beginning of operatiens.
According to the prospectus, "the expenses incident to obtaining a

permit from the Federal Communications Commission will be in the
order of $10,000. Upon receipt of such permit, a suitable studio and
office facilities will be rented, and equipment estimated to ccst between
$250,000 and $350,000 will be purchased and installed. Proceeds of
the stock sale will be applied to these purposes and the balance utilized
to meet the operating expenses of the station after the date of initial
operation and until the revenues of the station are sufficient to meet
operating costs.

Ultrasonic Corp.—Option Not Exercised—Harold W.
Danger,' Jr., President, on Dec. 10, in a letter to stock¬
holders, said in substance:
This company secured this fall an option on the stock of S. A.

Woods Machine Co., and entered into a program of public financing
in'i order to acquire this manufacturing facility to complement' its
pr.esent engineering organization. The proceeds of the sale of a sub¬
stantial fraction of the Ultrasonic stock offering together with the
indicated proceeds of an arrangement which the company successfully
negotiated for the "sale and lease back" of the Woods plant, taken
in, conjunction with the other financial steps originally contemplated
in. the prospectus, actually aggregated the $2,200,000 needed to com¬
plete the purchase of the Woods stock. •/• . ^
However; it proved impossible to find a basis for this corporation

carrying the Woods business onto its books in such manner as properly
to: permit of its effecting the maximum tax savings in 1952 from
carrying forward certain substantial historic losses of the Ultrasonic4'
company and still at the same time reasonably protect the tax
position of the sellers of the Woods stock. Because Ultrasonic refused

tu H/.et,e one puicnase on the basis proffered which would have
instantaneously used up all of its tax loss credits (thereby in effect
measurably increasing its real cost of the Woods business) and be¬
cause it now finds itself in. a position alternatively to purchase
several other New England manufacturing companies which will
strongly augment its business, it was decided to forego the purchase
of Woods in favor of a more attractive available company. Accord¬
ingly U.trasonic company did not exercise its option to purchase
Woods by t,be Nov. 30 termination date of such option.

■JThe company, is therefore now considering its best choice from
among certain electronics, companies enjoying profitable sales reported
as ranging lrom $2,000,000 to $6,000,000 annually, and certain ma¬
chinery and equipment manufacturing companies whose annual profits
before taxes are reported to range up to $1,000,000 annually. t

The company is in the strongest financial condition in its history.
Operations are on a profitable basis. With the award to the com¬
pany this month of, an important increase in one of its military-
production contracts, together with the imminent award to the
company' of another significant new computer contract of which
it'was notified on Dec. 1.0 (aggregating together about $1,000,000
of new business), the total indicated value of contracts held is'
doi'ble that roid at the time of the annual meeting in November.
—V. 174, p. 1335.

Union Telephone Co., Owosso, Mich.—Stock Offered—
Mention was made in our issue of Dec. 24 of the public
offering to residents of Michigan only of 25,000 shares of
$2.75 cumulative preferred stock at par ($50 per share)
and accrued dividends.

The preferred stock is redeemable all or in part at $52.50 per
share if" redeemed prior to April 1, 1956; at $52 per share thereafter
and prior to April 1, 1959; at $51.50 per share thereafter and prior
to April 1, 1962; and at $51 per share thereafter; plus accrued divi¬
dends in each. case. , ■ .

PROCEEDS—The net proceeds will be used for the improvement
and. ext-emicr. of the company's service.

From Jan. 1. 1946 the company's telephones in service have grown
from approximately 39,000 to about 64,000 telephones. The company
currently lias approximately 5,200 orders for additional telephones
which it is proceeding to fill as materials are made available, and
necessary extensions, are added to central office equipment and lines.
In February 1951 the company sold $750,000 principal amount of

its $2.70 cumulative preferred stock and additional bonds and pre¬
ferred stock will probably be sold from time to time as plant exten¬
sions are made; and working capital requirements arise.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
tFirst mtge. bands (issuable in series):
Series B, 33£%, dated March 1,1941,

due March 1, 19G6__L_, $1,300,000
Series C. 3 %, dated Aug. 1, 1948,
; due Aug. 1, 1973— 486,000
Series D. 3 (.'2%, dated Nov. 1, 1949, .....
*

due Nov. 1, 1965 1 ________ 1,862.000
$2l70 cumu. pfd. stk. ($50 par value) 15,000 shs. 15,000 shs.
$2.75 cumu. pfd. stk. ($50 par value) __ 25,000 shs. *25,ooo shs.
Common stack (par value $25). 5,000,000 3,700,000

"$2.75 cumulative preferred stock in the principal amount of $875,000
has been underwritten, the remaining amount of $375,000 is subject
to purchase by the underwriters on or before June 1, 1952.
tFirst mortgage bonds may be issued to an aggregate principal

amount of $10,000,000 subject, however, t> certain limitations set forth
in .the indenture of mortgage dated as of March 1, 1939, which secures
hese bonds. " , •

BUSINESS—Company was incorporated in Michigan on March 22,
1899. During the year 1939 the company acquired a substantial,
nterest in Tri-County Telephone Co., a Michigan corporation organ-
zed on Sept 14, 1927. Pursuant to an order of the Michigan P. S.
ommission, dated Dec. 21, 1949, Tri-County Telephone Co. was
erged op that date with the company.

The company owns and operates telephone properties serving with-
ut competition in 73 communities in the State of Michigan, having
n estimated aggregate urban and rural population of' 330,000. Local
nd toll telephone service is provided in the territories' served, The
oil lines cf. the company connect with those of the Michigan Bell

elephone. Co. and other tributary independent telephone companies,
he. system consists of telephone exchanges and a network of approxi-
ately 11,600 miles of toll circuits interconnecting many of its
xchanges and also connecting with certain exchanges and toll lines
f the Michigan Bell Telephone Co.

Percentage of
Shares 7,500 Addit'l Shs.

NAME— Underwritten Under Option

Watling, Lerchen & Co 5,250 30,00%
Campbell, McCarty & Co., Inc.. 2,500 14.28
Crouse & Co 2,000 » 11.43
McDonald-Moore & Co 1,750 10.00
Berrien Securities, Inc 1,000 5.71
Nauman, McFawn &. Co.___, 1,000 5.71
Titus-Miller & Co 1,000 5.71
Bennett, Smith & Co ___ 750 4.29
Kenower, MacArthur & Co 750 4.29
S. R. Livingstone & Co._„ 750 4.29
E. H. Schneider & Co 750 4.29
—V. 174, p, 2460.

United Air Lines, Inc.—Receives Plane Deliveries—
The world's newest airliner—the first Convair-Liner 340—has rolled

off the assembly line at San Diego, Calif., for testing and delivery in
March to this corporation, it was announced on Jan. 19.
Forty of the twin-engined, pressurized transports have been ordered

by United at a cost of $23,117,000. Completion of the first plane
follows signing of the contract with Consolidated Vultee Aircraft Corp.,
by exactly one year. Deliveries will continue during 1952 and 1953.
According to W. A. Patterson, President, the new airliners will be

introduced on the company's 13,250-mile system sometime this summer.
They are especially designed for fast, efficient service between various
intermediate cities.' ' ,

"Addition of Convair-Liners to our present fleet of 134 Mainliners
and Cargoliners, plus that of more four-engined planes, will increase
cur capacity by 25% during 1952," Mr. Patterson said. "The expan¬
sion is predicated on a continuing upsurge in air travel at the 83
cities we serve."—V. 174, p. 1792.

United Cities Utilities Co., Chicago, 111.—Files—
The company on Jan. 16 filed a letter of notification with the SEC

covering $165,000 of collateral 5% notes due Jan. 1, 1955, to be. sold
at par (in denominations of $1,000 each),, without underwriting. The
proceeds are to be used to repay bank loans and for construction of
natural gas pipeline by the Georgia Gas Co.—V. 173, p. 479.

United Dye & Chemical Corp.—Rights to Purchase
Pure Drug Canceled—
Three officers of this corporation and an associate have cancelled

their rights to acquire stock in Pure Drug & Chemical Corp., a sub¬
sidiary, - as beneficiaries under a stock-option arrangement adopted
last March, according to an application for listing of 11,000 additional
shares of United on the New York. Stock Exchange.
David S. Fischman, President, on Jan. 11 said that the stock-option

arrangements had been cancelled in connection with the new under-
. writing. "We were informed that" the underwriting would not go
ahead unless the plan were dropped," Mr. Fischman stated.
Robert H. Bailey, Chairman, and Malco'.m Armstrong, Vice-Presi¬

dent of United, and Mr. Fischman were slated in the application to
» have cancelled their rights to purchase 159,000 shares in Pure Drug.'
at 10 cents per share. '• The application also said that Howard E.
Phillips had likewise cancelled his rights to obtain up to 41,000 shares
of Pure Drug on the same basis. ..

The stock listing application states that two stockholders, William
Messer and Garson G. Rapoport, have brought suit against United,
two subsidiaries and United's directors, listing the stock-option plan
as one cause of the action. Another complaint concerns the purchase
by American Dyewood Co., a United subsidiary, of United Sanitary
Corp.
United was expected to file an ftjjswer to the two complaints on

Jan. 26.—V. 174, p. 2551.

United Gas Improvement Co.—Hearing on Plan—
The SEC has scheduled for hearing on Feb. 27, 1952, the plan filed

by this company and proposing transactions designed to complete the
UGI system's compliance with the provisions of Section 11 of the
Holding Company Act. ' ,

The plan proposes that the following public utility subsidiaries of
UGI, all of which operate within the State of Pennsylvania, will be
merged into UGI (which will continue as one operating utility com¬
pany the utility operations now conducted by all): Allentown-Bethle-
hem Gas Co.", 100% owned; Consumers Gas Co., 63.42% owned;
Harrlsburg Gas Co., 70.54% owned; Lancaster County Gas Co., 100%
owned; Lebanon Valley Gas Co., 100% owned; Luzerne County Gas &
Electric Corp., 100% owned; and Philadelphia Gas Works Co., 100%
owned. " ...

The merger proposal involves an exchange of securities so that all
present security holders of UGI and its subsidiaries will become the
owners of securities of the surviving UGI. UGI also owns 100% of the
outstanding common stocks of Ugite Sales Corp, (inactive) and Utili¬
ties Realty Co. (real estate) which are to be disssolved.
The plan also contemplates that UGI will dispose of its security

holdings in non-subsidiary companies (except for a $916,667 note of
Delaware Coach Co.) as follows: Central Illinois Light Co., common
35,340 shares (3.494%); Consumers Power Co., common 63,612 shares
(1%); Delaware Power & Light Co.; common 37,355 shares (2.295% );
Niagara Mohawk Power Corp., 145,000 shares (1.542%); Philadelphia
Electric Co,, common1, 16,543 shares (0.144%); Public Service Electric
& Gas Co., 36,801 pref. common shares and 4,861 common shares
(0.360%).
UGI would have authorized capital stock of 2,464,759 shares, con¬

sisting of 50,000 shares of preferred stock ($100 par), and 2,414,759
shares of common stock, $13.50 par. Upon consummation of the
merger, UGI would have outstanding 25,000 shares of 4(4% preferred
and 1,344,202 Shares of common. UGI also will Issue seven series
of new first mortgage bonds, to be issued in exchange for seven bond
issues now outstanding in the aggregate amount of $15,758,000.
Holders of presently outstanding UGI capital stock will receive for

such shares new certificates representing a like number of shares of
new common stock of UGI. Common stockholders of Consumers Gas,
other than UGI, will receive eight-tenths of a share of new UGI
common for each share of Consumers stock. Common stockholders
of Harrlsburg Gas, other than UGI, will receive four shares of new
UGI common for each share of Harrisburg Gas stock. Harrisburg
^Gas also has outstanding 4,838 shares of 4(4% preferred stock,
"$100 par, and Luzerne County Gas 25,000 shares of 4'/4% preferred,
$100 par. Under the plan, the Harrisburg Gas preferred is to be
redeemed at $110 per share; and the Luzerne County Gas preferred
is to be surrendered for cancelation and in exchange for new UGI
4 (4% preferred on a one-for-one basis.
Finally, UGI seeks an order declaring that, upon consummation

of the foregoing transactions, it has ceased to be a holding company
and that its holding company registration shall cease to be In effect.
—V. 175, p. 146. f. -

Van Norman Co.—To Withdraw SEC Statement—
A request was filed Jan. 17 with the SEC to withdraw registration

statement filed Nov. 21, last, covering a proposed issue of $2,400,000
of 4%% convertible sinking fund debentures due Dec, 1, 1969.—V. 174,
p. 1996. • o ,

Vertientes-Camaguey Sugar Co. of Cuba— Offering
Oversubscribed—The stockholders have made initial sub¬
scriptions for 475,159 additional common shares under an
offering of 481,307 shares. The balance will be available
for allotment under the over-subscription privilege on
the basis of two new shares of common stock for each 100
shares subscribed. See also V. 174, p. 2460.

Warner-Hudnut, Inc.—Deposits Under Plan—
Elmer H. Bobst, President, on Jan. 23 announced that more than

80% of the common stock of The Maltine Co. had been tendered by
the holders of such shares, in acceptance of Warner-Hudnut's offer
to exchange two shares of its common stock for each share of

Maltine. According jto the terms of the plan, when .80% of the
holders of common ^tock of The Maltine Co. have accepted the
offer, the directors of Warner-Hudnut, Inc. may consummate the
exchange. The offer to Maltine holders will expire on Jan. 29, 1952
at 3:00 p.m. unless extended by Warner-Hudnut, Inc.
Mr.. Bobst further stated that in view of the receipt of the

minimum amount of deposits required to consummate the plan,, ,
a meeting of the board of directors of Warner-Hudnut, Inc. would
be held on or about Jan. 29 and that if all requisite conditions
exist, the plan would be consummate!)
Stock Option Granted to Walter Winchell—
Walter Winchell, newspaper columnist, has been granted an option to

buy 10,000 shares of the common stock of Warner-Hudnut, Inc., as
additional compensation for his radio broadcasts for the company. .
The option, which was approved by stockholders at special meeting

held on Jan, 10 is exercisable at any time prior to Sept. 27, 1954. The
stock may be purchased only In multiples of 1,000 shares at $17.50 a
share, the closing price on the New York Stock Exchange on Sept. 27,
1951.

All shares purchased under the option must be paid for in full in
cash prior to the issuance of the stock, according ot the company
statement, which added: "Mr. Winchell has agreed that any shares of
-the option and the shares of stock purchase^ pursuant tnereto will be
purchased with a view to investment and not for distribution of any
thereof. Mr. Winchell is neither an officer, director nor employee of
the company."—V. 175, p. 183.

Warner & Swasey Co., Cleveland, Ohio—Notes Placed
Privately—The company in December borrowed $3,000,-
000 on 37/g% promissory notes, due Dec. 1, 1966, from the
Prudential Insurance Co. of America.
Most of the proceeds of the borrowing will go into expansion' for

defense producti&n, the company said. Smith, Barney & Co., acted as
the company's financial adviser.—V. 175, p. 322.

t ■ l' i ' k ,

West Penn Electric Co.—Bids for Common Stock—
The company on Jan. 24 invited bids for the purchase from it of

such of the 440,000 shares of its common stock, without par value, as
shall not be issuable pursuant to subscriptions under an offering to
its common stockholders, plus such number (not in excess of 44,000)
of additional shares of common stock, if any, as may be purchased
by the company in connection with stabilizing activities prior to the
acceptance of a bid.
Sealed bids will be received by the company at its office, 50 Broad

St., New York 4, N. Y., up to 11 a.m. (EST) on Jan. 30.
The common stock financing proposaPof this company, has received

SEC clearance, subject to the results of competitive bidding.
The company proposes to offer 440,000 additional shares of Its no

par common stock for subscription by common stockholders at the
rate of one additional share for each eight shares held. The offering
is to be underwritten, the underwriters to be selected by competitive
bidding. At the company's request, the Commission reduced the
period within which bids might be requested from 10 to 6 days.-
The company proposes to invest the proceeds of the sale of the

common stock, plus other funds, in the common stocks of subsidiary
companies, which transactions are to be the subject of further appli¬
cations to the Commission—V. 175, p. 183, *

Western Metalcraft, Inc., Olyrapia, Wash.—Files—
The corporation on Jan. 14 filed a letter of notification with the

SEC covering $270,000 of class A convertible income debentures to be
offered at par (in* denominations of $100 each), without underwriting.^
The proceeds are to be used to retire present indebtedness.

Willard Storage Battery Co.—New President— ,
C. E. Murray, formerly Executive Vice President, has been elected

President, succeeding S. W. Rolph who continues as a member of the
board of directors.—V. 174, p. 549. . . ,

Wilson & Co. (& Subs.)—Financial Summary-
Year Ended— Oct. 27/51 Oct. 28/50

; v $
Sales and operating revenues ; 823,556,802 708,777,211
Net earnings after taxes _________ 4,746,228 4,337,038
Earnings per common share— —$1.79 $1.59
Dividends paid on preferred stock__ . 949,229 961,619
Dividends paid on common stock. —, 2,116,427 , 2,116,423
Common dividends per share — $1.00 $1.00
Net working capital — 49,574,558 49,581,074
—V. 173, p. 1931. . i . .

. ' • ' . ' ; '

Windsor Locks Canal Co., Hartford, Conn. — Plans
Hydroelectric Project—
The Federal Power Commission on Jan. 18 has ordered a three-year

preliminary permit issued to this company for a proposed hydroelec¬
tric project on the Connecticut River in Hartford County, Conn., and
Hampton County, Mass. •• •' * ■ < .

The proposed project, known as the Enfield Rapids development,
would include a powerhouse containing four turbines having a total
capacity of 56,300 horsepower connected to four generators with a
total capacity of 42,000 kilowatts.
The company's application said that the power generated at the

proposed project would be disposed of through the system of the
Connecticut Light & Power Co.
The preliminary permit is for the sple purpose of enabling the

company to maintain priority of application for license while conduct¬
ing the examinations and surveys necessary to determine whether to
apply for a FPC license. The permit does not authorize any construc¬
tion and gives no assurance that a license will be Issued.

Winn & Lovett Grocery Co.—Sales Increase-
Period End. Jan. 12— 1952—4 Wks.—1951 « 1952—28 Wks.—1951

Sales $14,842,601 $13,886,555 $92,568,399 $82,747,514
—V. 174, p. 2139.

Woodbury (Conn.) Telephone Co.—Files With SEC—
The company on Jan. 14 filed a letter of notification with the SEC

covering 1,325 shares of common stock to be offered at par ($25 per
share), without underwriting. The proceeds are to be used to repay
outstanding 4% demand notes.

(S. A.) Woods Machine Co.—Sale Not Consummated—
See Ultrasonic Corp. above.

Wm. Wrigley, Jr., Co.—Special Offering—A special of¬
fering of 3,000 shares of common stock (no par) was
made on the New York Stock Exchange on Jan. 23 by
Smith, Barney & Co. at $74 per share, with a dealer's
commission of $1.25 per share. It was quickly completed.
—V. 174, p. 1736. . -

York Corp.—Works on Two Contracts—
Stewart E. Lauer, President, revealed on Jan. 11 that this firm has

begun work on two contracts, totaling well over $2,000,000.. These
contracts involve very special and unusual machine tools for vital
aircraft production. „

Mr. Lauer stated that orders, extraneous to refrigeration and air
'conditioning, are following the same general trend as during World
War II. Currently the corporation is working on vital defense con¬
tracts for the U. S. Navy, U. S. Army and the U. S. Air Force.
"In addition," he said, "this corporation is furnishing substantial

amounts of air conditioning and refrigeration equipment for the Armed
Fni*r»R and Defense Supporting Industries engaged in vital, and some-
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STATE AND CITY DEPARTMENT
BOND PROPOSALS AND NEGOTIATIONS

ARIZONA

Maricopa County Sch. Dist. No. 80
(P. O. Phoenix), Ariz.

Bond Offering — William O.
Click, Clerk of Board of County
Supervisors, will receive sealed
bids until 2 p.m. (MST) on Feb. 18
Cor the purchase of $250,000 build¬
ing bonds. Dated July 1, 1951. Due

. on July 1 from 1953 to 1972 inclu¬
sive. Interest J-J.

Pima County Sanitary Dist. No. 1
> (P. O. Tucson), Ariz.

Bond Sale—The $150,000 sewage

-system bonds offered on Jan. 17—
v. 175, p. 184—were awarded to
Ellis & Yarrow, of Phoenix, at a

/ price of 100.32.
Tucson Housing Authority, Ariz.
Note Sale—The issue of $625,-

000 11th series notes was pur¬
chased by the Southern Arizona
Bank & Trust Co., of Tucson, at
1.16%.

CALIFORNIA

Auburn Joint Union Elementary
Sch. Dist. (Placer and El
Dorado Countes), Calif.

Bond Offering—Lillian Rechen-
anacher, County Clerk, will re¬
ceive sealed bids until 11 a.m.

(PST) on Jan. 28 for the purchase
of $41,000 building bonds. Dated
March 1, 1952. Due on March 1
from 1954 to 1961 inclusive. In¬
terest M-S. Legality approved by
Orrick, Dahlquist, Neff & Her-
rington, San Francisco, r

Compton, Calif.
Bond Offering—Mrs. Clyde J.

Harlan, City Clerk, will receive
sealed bids until 8 p.m. (PST) on
Peb. 5 for the purchase of $500,000
water works-1952 bonds. Dated

Feb. 1, 1952. Due on Feb. 1 from
1953 to 1972 inclusive. Interest

F-A. Legality approved by O'Mel-
veny & Myers, of Los Angeles.

Enterprise Sch. Dist. (Los Angeles
Cqunty), Calif.

Bond Sale—The $60,000 build¬
ing bonds offered on Jan. 22—v.
175, p. 361—were awarded to a

syndicate composed of the Bank of
America National Trust & Savings
Association, J. Barth & Co.,
Weeden & Co., Dean Witter & Co.,
sil of San Francisco, Paine, Web¬
ber, Jackson & Curtis, of Chicago,
Lawson, Levy & Williams, of San
Francisco, Fred D. Blake & Co.,

I of Los Angeles, and C. N. White
& Co., of Oakland, as 2y4s, at a

price of 100.51, a basis of about
2.20%.

Glendora Sch. Dist. (Los Angeles
County), Calif.

Bond Sale—The $257,000 build¬
ing bonds offered on Jan. 22—v.
175, p. 361—were awarded to the
.Security-First National Bank, of
Los Angeles, and R. H. Moulton &
Co., of San Francisco, jointly, as

2s, at a price of 100.71, a basis of
about 1.93%.

Hughes-Elizabeth Lakes Union
Sch. Dist. (Los Angeles),

California

Bond Offering—Harold J. Ostly,
County Treasurer, will receive
■sealed bids until 9 a.m. (PST) on
Jan. 29 .for the purchase of $42,000

. building bonds. Dated Feb. 1,
1952. Due on Feb. 1 from 1954 to
1977 inclusive. Interest F-A.

Lompoc Union School District
(Santa Barbara County),

4 • t'California
. J Bond Offering — J. E. Lewis,
County Clerk, will receive sealed
bids until 10 a.m. (PST) on Feb.
11: for the purchase of $410,000
-building bonds. Dated March 1,

1952. Due on March 1 from 1953
to 1972 inclusive. Interest M-S.

Menlo Park, Calif.
Bond Sale—The $87,883 im¬

provement bonds offered on Jan.
22—v. 175, p. 361—were awarded
to Hannaford & Talbot, of San
Francisco, at a price of 100.01, a
net interest cost of about 3.87%,
as follows:

$29,294.30 3%s. Due on July 2
from 1953 to 1957 inclusive.

41,012.02 4s. Due on July 2 from
1958 to 1964 inclusive.

17,576.58 3%s. Due on July 2
from 1965 to 1967 inclusive.

Orange County Sanitation Districts
(P. O. Santa Ana), Calif.

Bond Sale—The issue of $8,308,-
000 sewer system bonds was pur¬
chased by a syndicate headed by
the Bank of America National.
Trust & Savings Association, of
San Francisco, as follows:

$2,644,000 County Sanitation Dis¬
trict No. 1 bonds, at a price of
100.11, a net interest cost of
about 2.34%, as follows: $204,-
000 6s, due on Aug. 1 from

■ 1952 to 1954 inclusive, $2,020,-
000 2V4S, due on Aug. 1 from
1955 to 1983 inclusive, and
$420,000 2MiS, due on Aug. 1
from 1984 to 1989 inclusive.

1,644,000 County Sanitation Dis¬
trict No. 2 bonds, at a price
of 100.13, a net interest cost
of about 2.33%, as follows:
$126,000 6s, due on Aug. 1
from 1952 to 1954 inclusive,
$1,293,000 2V4S, due on Aug. 1
from 1955 to 1983 inclusive,
and $225,000 2y>s, due on Aug.
1 from 1984 to 1988 inclusive.

1,364,000 County Sanitation Dis¬
trict No. 3 bonds, at a price
of 100.10, a-net interest cost
of about 2.35%, as follows:
$105,000 6s, due on Aug. 1
from 1952 to 1954 inclusive,
$1,015,000 2V4s, due on Aug. 1
from 1955 to 1983 inclusive,
and $244,000 2y2s, due 011

Aug. 1 from 1984 to 1990 in¬
clusive.

796,000 County Sanitation Dis¬
trict No. 5 bonds, at a price'
of 101.83, a net interest cost of
about 2.70%, as follows: $80,-
000 6s. Due on Aug. 1 from
1952 to 1955 inclusive, $360,-

- 000 2y2s, due on Aug/ 1 from
1956 to 1973 inclusive, and
$356,000 2y2s, due on Aug. 1
from 1974 to 1990 inclusive.

912,000 County Sanitation Dis¬
trict No. 6 bonds, at a price
of 100.10, a net interest cost
of about 3.18%, as follows:
$100,000 6s, due on Aug. 1
from 1952 to 1955 inclusive,
$475,000 3s, due on Aug. 1
from 1956 to 1974 inclusive,
and $337,000 3y4s, due on Aug.
1 from 1975 to 1987 inclusive.

488,000 County Sanitation Dis¬
trict No. 7 bonds, at a price
of 100.06, a net interest cost
of about 2.50%, as follows:
$156,000 2y4s, due on Aug. 1
from 1952 to 1963 inclusive,

$290,000 2y2s, due on Aug. 1 from
1964 to 1985 inclusive, and
$42,000 23As, due on Aug. 1
from 1986 to 1988 inclusive.

460,000 County Sanitation Dis¬
trict No. 11 bonds, at a price
of 100.11, a net interest cost
of about 2.44%, as follows:
$132,000 2%s, due on Aug. 1
from 1952 to 1962 inclusive,
$144,000 2y4s, due on Aug. 1
from 1963 to 1974 inclusive,
and $184,000 2y2s, due on Aug.
1 from 1975 to 1989 inclu¬
sive.

Richmond Housing Authority,
California

Note Sale—The issue of $547,-
000 12th series notes was pur¬

chased by the Chemical Bank &
Trust Co., of New York City, and
Associates, at 1.18%.

San Clemente, Calif.
Bond Offering — D. L. Evans,

City Clerk, will receive sealed
bids until 8 p.m. (PST) on Feb. 6
for the purchase of $13,000 sewage
disposal-1949 bonds. Dated Oct. 1,
1949. Due on Oct. 1 in 1967 and
1968. Interest A-O. Legality ap¬

proved by O'Melveny & Myers,
of Los Angeles.

San Francisco (City and County),
California

Bond Offering — John R. Mc-
Grath, Clerk of Board of Super¬
visors, will receive sealed bids un¬
til Feb. 18 for the purchase of
$19,350,000 bonds, as follows:
$9,100,000 school-1948 bonds. Due

from 1953 to 1966 inclusive.

2,500,000 street improvement-
1947 bonds. Due from 1953 to
1966 inclusive.

1,000,000 off-street parking-1947
bonds. Due from 1953 to 1966
inclusive.

2,000,000 sewage treatment plant-
1948 bonds. Due from 1953 to
1966 inclusive.

3,100,000 airport-1949 bonds. Due
from 1953 to 1960 inclusive.

1,000,000 Cherry Valley Dam-
1949 bonds. Due from 1953 to
1961 inclusive. "

650,000 Municipal Railway Re¬
habilitation bonds. Due from
1953 to 1959 inclusive.

The bonds are dated March 1,
1952.

San Francisco Housing Authority
(City and County), Calif.

Note Sale—The issue of $844,-
000 60th series notes was pur¬

chased by Salomon Bros. & Hutz-
ler, of New York City, at 1.18%.

Santa Barbara County Housing
Authority, Calif.

Note Sale—The issue of $117,-
000 11th series was purchased by ;

the Chemical Bank & Trust Co.,
of New York City, and Associates,,
at 1.18%.

Soledad-Agua Dulce Union
Sch. Dist. (Los Angeles

County), Calif.
Bond Offering—Harold J. Ostly,

County Treasurer, will receive
sealed bids until 9 a.m. (PST) on
Jan. 29 for the purchase of $39,-
000 building bonds. Dated Feb. 1,
1952. Due on Feb. 1 from 1954 to

1973 inclusive. Interest F-A.

South Bay Union High Sch. Dist.
(Los Angeles County), Calif.
Bond Sale—The $600,000 build¬

ing bonds offered on Jan. 22—v.
175, p. 361—were awarded to a

syndicate composed of the Bank of
America National Trust & Sav¬

ings Association, Weeden & Co.,
J. Barth & Co., Dean Witter &
Co., Heller, Bruce & Co., Kaiser
& Co., Merrill Lynch, Pierce, Fen-
ner & Beane, all of San Francisco,
Paine, Webber, Jackson & Curtis,
of Chicago, Lawson, Levy &
Williams, ,of San Francisco, Taylor
& Co., of Beverly Hills, Fred D.
Blake & Co., of Los Angeles, and
C. N. White & Co., of Oakland, as

2y4s, at a price of 101.08, a basis
of about 2.15%.

Victor Valley Union High School
District (San Bernardino

County), Calif.
Bond Sale—The issue of $640,-

000 school bonds was purchase by
Schwabacher & Co., of San Fran¬

cisco, at a net interest cost of
about 2.43%, as follows:

$175,000 4s. Due on Jan. 15 from
1954 to 1958 inclusive.

465,000 2y4s. Due on Jan. 15 from
1959 to 1970 inclusive.

The bonds are dated Jan. 15,
1952.

CONNECTICUT

Torrington, Conn.
Note Offering—Edwin J. Dowd,

City Treasurer,will receive sealed
bids until 11 a.m. (EST) on Jan.
25 for the purchase of $200,000
notes. Dated Jan. 28, 1952. Due on

May 2, 1952. Legality approved
by Harry Ossen, City Attorney.

DELAWARE

Georgetown Special Sch. Dist., Del.
Bond Sale—The $491,500 school-

1952 bonds offered on Jan. 22—v.

175, p. 184—were awarded to the
Farmers Bank of the State of

Delaware, of Wilmington, as 2s, at
a price of 100.41, a basis of about
1.96%.

FLORIDA

Flagler Beach, Fla.
Bond Sale—The $155,000 water

revenue-1951 bonds offered on

Jan. 22 — v. 175, p. 184 — were
awarded to the T. Nelson

O'Rourke, Inc., of Daytona Beach,
and Henderson Miller & Co., of
New York City, jointly, as 4V4s,
at a price of 98.15, a basis of
about 4.41%.

Lakeland, Fla.
Bond Offering—L. R. Shuman,

City Clerk and Comptroller, will
receive sealed bids until 10 a.m.

(EST) on Feb. 5 for the purchase
of $200,000 sewer revenue-1952
bonds. Dated Jan. 1, 1952. Due
on July 1 from 1967 to 1976 in¬
clusive. The bonds are callable.

Legality approved by Chapman &
Cutler, of Chicago.

Miami Beach, Fla.
Bond Offering—C. W. Tomlin-

son, City Clerk, will receive
sealed bids until 11 a.m: (EST)
on Feb. 6 for the purchase of $2,-
399,000 public' improvement
bonds, as follows:

$650,000 reservoir, series 1 bonds.
Due on Aug. 1 from 1952 to

' 1971 inclusive.

449,000 street paving-1951 bonds.
Due on Aug. 1 from 1952 to
1971 inclusive.

300,000 police station, series 9
bonds. Due on Aug. 1 from
1952 to 1971 inclusive.

1,000,000. Ocean Front Park,
series 11 bonds. Due on Aug.
1 from 1952 to 1971 inclusive.

The bonds are dated Aug. 1,
1951. Interest F-A. Legality ap¬

proved by * Caldwell, Marshall,
Trimble & Mitchell, of New York
City.

Pensacola, Fla.
Certificate Sale— The $750,000

water revenue-1951 certificates
offered on Jan. 21—v. 175, p. 87—
were awarded to a syndicate com¬

posed of John Nuveen & Co., of
Chicago, Leedy, Wheeler & Alle-
man, of Orlando, Watkins, Mor¬
row & Co., and Hendrix & Mayes,
both of Birmingham, at a price of
100.09, a net interest cost of about
2.35%, as follows:

$45,000 4s. Due on Nov. 1 from
1952 to 1957 inclusive.

167,000 2s. Due on Nov. 1, from
1958 to 1964 inclusive!;

264,000 2V4s. Due on Nov: 1 from
1965 to 1970 inclusive. ' ;

274,000 2y2s. Due on Nov. 1 from
1971 to 1976 inclusive.

ILLINOIS

Decatur Housing Authority, III.
Note Sale—The issue of $1,284,-

000 21st series notes was pur¬

chased by the Hanover Bank, of
New York City, at 1.18%.— ..

University of Illinois (P. O.
Urbana), III. ■ t

Bond Offering—Lloyd Morey,
Comptroller, reports that sealed
bids will be received at the Uni¬
versity of Illinois Center, 20th
Floor, La Salle Hotel, Chicago,
until 11 a.m. (CST) on Feb. 14
for the purchase of $1,750,000
Dormitory Revenue bonds. Dated
March 1, 1952.

University of Illinois (P. O.
Urbana), III. 1 y

Bond Offering — Lloyd Morey,
Comptroller, will receive sealed
bids at the University of Illinois
Center, 20th floor, LaSalle Hotel,
LaSalle and Madison Streets, Chi¬
cago, until 11 a.m. (CST) on Feb.
14 for the purchase of $1,750,000
Urbana-Champaign Residence
Halls-1952 Revenue bonds. Dated

March 1, 1952. Due on March and
Sept. 1 from 1954 to 1982 inclu¬
sive. The bonds maturing after
March 1, 1957 are callable, Legal¬
ity approved by Chapman & Cut¬
ler, of Chicago.

Winnebago County Housing
Authority, III. //

Note Sale—The issue of $574,-
000 12th series notes was pur¬
chased by the City National Bank,
of Rockford, at 1.15%.

INDIANA

Culver, Ind.
- Bond Sale—The $415,000 sewage
works revenue bonds offered on

Jan. 22 — v. 175, p.; 185 — were
awarded to Raffensperger, Hughes
& Co., of Indianapolis, as l^is, at
a price of 100.77, a basis of about
3.20%. - ...; -

New Albany Housing Authority,
. • Indiana

Note Offering—Joseph M. Mc-
Daniel, Secretary-Treasurer, will
receive .sealed bids' until noon

(CST) on Feb. 5 for the purchase
of $538,000 notes. Dated March 4,
1952. Due on Sept. 19, 1952.

^ IOWA
* Ames, Iowa v &

Bonds Not Sold—No bids were

received for the $2,710.48 street
improvement bonds offered on
Jan. 22—v. 175, p. 361.

Whittemore, Iowa
Bond Offering—Melvin R. Roe-

ber, Town Clerk, will Receive
sealed bids until 8 p.m. (CST) on
Jan. 29 for the purchase oi $10,000
water revenue bonds. Dated Dec.

1, 1951. Due on Dec. 1 frorp 1953
to 1962 inclusive. Legality ap¬

proved by Bannister, Carpenter,
Ahlers & Cooney, of Des Moines.

KANSAS r-?w\'
Independence Sch. Dist. No. 5,

■ Kansas

Bond Offering—E. R. Stevens,
Clerk of Board of Education, will
receive sealed bids until 7:30 p.m.

(CST) on Feb. 15 for the pur¬
chase of $1,250,000 building, series
AA bonds. Dated March 1, 1952.
Due on Sept. 1 from 1953 to 1972
inclusive. .. . ." \ . _

KENTUCKY

Cynthiana, Ky.
Bonds Sale—The $220,000 water

works and sewer revenue, bonds
offered on Jan. 22—V. 175, p. 361
—were awarded to a syndicate
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composed of J. J. B. Hilliard &
Son, of Louisville, A. C. Allyn &
Co., of Chicago, and the Kentucky
Company, of Louisville, at a price
of 100.01, a net interest cost of
about 2.42%, as follows: <

$50,000 2%s. Due on Jan. 1 from
1953 to 1957 inclusive.

80,000 2%s. Due on Jan. 1 from
1958 to 1964 inclusive.

90,000 214s. Due on Jan. 1 from
1965 to 1970 inclusive.

, . . i, ' ' ! ' * . .' "1
# •'

McCracken County (P. O.
Paducah), Ky.

Bond Offering— Christine Al-

liston, County Treasurer, will re¬
ceive sealed bids until 11 a.m.

(CST) on Jan. 28 lor the purchase
of $114,000 general refunding
bonds. Dated Aug. 15, 1951. Due
on Mareh 15 from 1953 to 1966 in¬
clusive. The bonds maturing on

and after March 15, 1960 are call¬
able. Legality approved by Chap¬
man & Cutler, of Chicago.

LOUISIANA

Allen Parish Sch. Dist. No. 5

(P. O. Oberlin), La.
Bond Offering — L. L. Smith,

Secretary-Treasurer of Parish
School Board, will receive sealed
bids until 10 a.m. (CST) on Feb.
21 for5 the purchase of $210,000
school bonds. Dated March 1, 1952.
Due from 1953 to 1962 inclusive.
Interest M-S. Legality approved
by Chapman & Cutler, of Chicago.

- * "
. Ferriday, La. .

Bond Offering —Mrs. Johnnie
Parker, Town Clerk, will receive
sealed bids until 10:30 a.m. (CST)
on Feb. 14 for the purchase of
$65,000 public improvement bonds.
Dated March 1, 1952. Due on
March 1 from 1954 to 1962 inclu¬

sive. Interest M-S. Legality ap¬

proved by Foley, Cox & Judell, of
New Orleans.

Jefferson Parish Sewerage Dist.
No. 2 (P. O. Gretna), La.

Bond Sale—The $400,000 im¬
provement bonds offered on Jan.
23—v. 174, p. 2594—were awarded
to Scharff & Jones, of New Or¬
leans, and Associates, at a net
interest cost of about 3.18%.

Vernon Parish Ward Wide School

District "No* 14 (P. O.
Leesville), La.

■* Bond Offering—T. L. Harvey,
Secretary of the Parish School
Boacd, will receive sealed bids
until 10 a.m. (CST) on Feb. 7
for the purchase of $24,750 school
bonds. Dated Feb. 1, 1952. Due
on Feb. 1 from 1953 to 1967 inclu¬
sive. Interest F-A. Legality ap¬

proved by Chapman & Cutler, of
Chicago. : . / /■■■

MARYLAND

Allegany County (P. O.
Cumberland), Md.

Bond Offering — William H.
Lemmert, President of Board of
County Commissioners, will re¬
ceive sealed bids until 11 a.m.

(EST) on Feb. 15 for the purchase
of

... $1,000,000 flood protection
bonds. Dated Feb. 1, 1952.

Baltimore Housing Authority, Md.
.. Note Sale—The issue of $3,000,-
000 notes was purchased by the
Hanover Bank, of New York City,
as follows: •

$1,000,000 86th series, at 1.15%.
1,000,000 86th series, at 1.16%.
,1,000,000 86th series, at 1.17%.

-• Additional Sale—The $565,000
notes were purchased by Salomon
Bros. & Hutzler, of New York
City, at 1.18%:

^MASSACHUSETTS

Chelsea Housing Authority, Mass.
-Note Sale—The issue of $1,600,-

000: fourth series notes was pur¬
chased by the Branch Banking &
Trust Co., of Wilson, at 1.06%.

Everett Housing Authority, Mas3.
'•

Note Sale—The issue of $800,000
second series notes was purchased
by the Branch Banking & Trust
Co., of Wilson, at *a price of 1.06%.

Framingham, Mass.
Bond Offering—Albert E. Cole,

Town Treasurer^, .will receive

sealed bids in care of the Mer¬
chants National Bank of Boston,
28 State Street, Boston, until 11
a.m. (EST) on Jan. 30 for the
purchase of $130,000 school bonds.
Dated March 1, 1952. Due on
March 1 from 1953 to 1965 in¬

clusive. Legality approved by
Storey, Thorndike, Palmer &
Dodge, of Boston.

Hamilton, Mass.
Bond Sale—The $750,000 bonds

offered on Jan. 23—v. 175, p. 362
—were awarded to a syndicate
composed of R. L. Day & Co.,
Whiting, Weeks & Stubbs, and
Estabrook & Co., all of Boston, as
1.60s, at a price of 100.46, a basis
of about 1.54%.

Marblehead Housing Authority,
Massachusetts

Note Sale—The issue of $700,000
third series notes was purchased
by the Branch Banking & Trust
Co., of Wilson, at 1.11%.

Revere Housing Authority, Mass.
Note Sale—The issue of $3,075,-

000 fifth series notes was pur¬
chased hy the Branch Banking &
Trust Co., of Wilson, at 1.11%.

Stoneham Housing Authority, Mass.
Note Sale—The issue of $340,000

second series notes was purchased
by the Branch Banking & Trust
Co., of Wilson, at 1.07%.

Westfield, Mass. . ■

Bond Offering — Harold N.
Barnes, City Treasurer, will re¬
ceive sealed bids until 2 p.m.

(EST) on Jan. "29 for the pur¬
chase of $451,000 bonds, as fol¬
lows: .

$386,000 Highland School bonds.
Due on Feb. 1 from 1953 to
1972 inclusive.

65,000 gas system and service
conversion bonds. Due on

Feb. 1 from 1953 to 1972 in¬

clusive. v-'c' ;

The bonds are dated Feb. 1,
1952. Legality approved by Ely,
Bartlett, Thompson & Brown, of
Boston. ■ ;

West Springfield, Mass. y
Bond Sale—The $435,000 sewer

bonds offered on Jan. 23—v. 175,
p. 362—were awarded to Whiting,
Weeks & Stubbs, and R. L. Day
& Co., both qf Boston, jointly, as

1V2S, at a price of 100.56, a basis
of about 1.41%.

MICHIGAN

Detroit, Mich.
Bond Sale—The $3,240,000 gen¬

eral public improvement, series
M bonds offered on Jan. 22—v.

175, p. 362—-were awarded to a
syndicate composed of the Na¬
tional City Bank, Roosevelt &
Cross, and F. S. Smithers & Co.,
all of New York City, at a price
of par, a net interest cost of about
2.27%, as follows: \v/'-
$689,000 4s. Due on Jan. 15 from

1953 to 1961 inclusive.'

1,200,000 2s. Due on Jan. 15
from 1963 to 1972 inclusive.I

1,351,000 -21/4s. Due on Jan. 15
from 1973 to 1981 inclusive.

Additional Sale—The $150,000
street paving, special assessment
series 51-1 bonds were purchased
by the First of Michigan Corpora¬
tion, of Detroit, at a price of
100.004, a net interest cost of
about 1.58%, as follows:
$30,000 3s. Due on Dec. 15, 1952.
120,000 IV2S. Due on Dec. 15

from 1953 to 1956 inclusive.

Ecorse, Mich.
Note Offering — Patrick B.

Trondle, City Clerk, will receive
sealed bids until 7:30 p.m. (EST)
on Jan. 29 for the purchase of
$190,000 tax anticipation notes.
Dated Feb. 15, 1952. Due on Nov.
1, 1952.

Holland, Mich.
Bond Sale—The $85,500 paving,

special^, assessment, series 1951
bopds offered on Jan. 16—v. 175,
p.'l#^—awarded to the First
NatijOn^^Bank, of Holland, as
l%s', at, .a, price of 100.13, a basis
ofrabout 1.47%. ■" ' •

Meridian Township School District
No. 8 (P. O. East Lansing),

Michigan
Bond Sale—The issue of $35,000

building bonds was purchased by
Watling, Lerchen & Co'./ of De¬
troit, at a price of 100.06, a net
interest cost of about 3.09%, as
follows: \

$15,000 3V2S. Due on July 1 from
1953 to 1957 inclusive.

20,000 Due on July 1 from 1958
to 1963 inclusive.

The bonds are dated Feb. 1,
1952. Due on July 1 from 1953 to
1963 inclusive. The bonds matur¬

ing in 1959 to 1963 are callable.

Ontonagon County (P. O.
Ontonagon), Mich.

Note Sale—The issue of $125,000
road tax anticipation notes was

purchased by- Keiiower, Mac-
Arthur & Co., of Detroit. Dated
Jan. 2, 1952. Due on Feb. 1 from
1953 to 1962 inclusive.

Oronoko Township Sch. Dist. No. 1
(P. O. Berrien Springs), Mich.
Bond Sale — The issue of $500,-

000 building bonds was purchased
by a syndicate composed of the
First of Michigan Corp., of De¬
troit, Braun, Bosworth & Co., Inc.,
McDonald-Moore & Co., of De¬
troit, and the Berrien Securities,
Inc., of Benton Harbor, at a price
of 100.02, a net interest cost of
about 2.29%, as follows:

$255,000 2V2S. Due on April 1 from
1953 to 1963 inclusive.

205,000 2V4S. Due from 1964 to
1969 inclusive.

40,000 2s. Due on April 1, 4970.
The bonds are dated Feb. 1,

1952. Due on April 1 from 1953
to 1970 inclusive.. The bonds ma¬

turing in 1964 to 1970 are callable.

Saginaw, Mich.
Bond Sale—The $885,000 fund¬

ing bonds offered on Jan. 21—v.
175, p. 185—were awarded to a

syndicate composed of the North¬
ern Trust Co., of Chicago, McDon¬
ald-Moore & Co., H. V. Sattley &
Co., and Kenower, MacArthur &
Co., all of Detroit, at a price of
100'<005„ a net interest cost of
about 1.85%, as follows:

$500,000 lJ/2s. Due on Feb. 1 from
, : 1953 to 1963 inclusive. • . •

385,000 2s. Due on Feb. 1 from
1964 to 1977 inclusive.

Additional Sale — The $137,000
special assessment, series A-1952
bonds were purchased by Harri-
man Ripley & Co., Inc., at a net
interest cost of about 1.62%, as

follows:, a

$49,000 sewer improvement bonds:
$35,000 l%s, due on Jan. 1
from 1953 to 1959 inclusive,
and $14,000 IV2S, due on Jan.
1 from 1960 to 1962 inclusive.

88,000 street improvement bonds:
$61,000 l3/4s, due on Jan. 1
from 1953 to 1959 inclusive,
and $27,000 IV2S, due on Jan. 1
from 1960 to 1962 inclusive.

South Haven, Mich. ' V
Bond Sale—The $37,500 paving,

special assessment-1951 bonds of¬
fered on Jan. 21—v. 175, p. 362—
were awarded to McDonald-Moore
& Co., of Detroit, at a net interest
cost of about 1.74%.

Wayne County (P. O. "
Detroit), Mich.

Bond Offering—Sealed bids will
be received until Jan. 31 for the

purchase of $2,000,000 Metro¬
politan Water - Supply Revenue,
series D bonds. Interest J-J. V

West Bridgewater, Mass.

Bond Offering—Orvis F. Kin¬
ney, Town Treasurer, will receive
sealed bids in care of the Second
National Bank of Boston, 111
Franklin Street, Boston, until 11
a.m. (EST) on Jan. 29 for the
purchase of $300,000 school loan,
act of 1949 bonds. Dated Feb, 15,
1952. Due on Feb. 15 from 1953
to 1972 inclusive. Legality ap¬

proved by Storey, Thorndike,
Palmer & Dodge, of Boston.

Concord, Hanover, Pulaski and
Spring Arbor Townships,
Concord Community Frac.
Agric. Sch. Dist. No. 7

(P. O. Concord), Mich. i
Bond Offering—Edgar Hubbard,

Secretary of Board of Education,
will receive sealed bids until 8

p.m. (EST) on Feb. 11 for the pur¬
chase of $375,000 building bonds.
Dated Feb. 1, 1952. Due on April
1 from 1952 to 1968 inclusive. The
bonds maturing in 1962 to 1968 are
callable. Interest A-O.

Mt. Morris Township Sch. Dist.
No. 6 (P. O. 3404 N. Linden '

Road, Flint), Mich.
Bond Offering—Kathryn Panz-

lau, Secretary of Board of Educa¬
tion, will receive sealed bids until
8 p.m. (EST) on Feb. 7 for the
purchase of $60,000 building bonds.
Dated Feb. 1, 1952. Due on June 1
from 1952 to 1967 inclusive. The
bonds maturing in 1964 to 1967
are callable. Interest J-D. Legality
approved by Claude H. Stevens, of
Berry, Stevens, Barbier, Evely &
MacFarlane, of Detroit.

Summit Township Sch. Dist. No. 2
(P. O. Jackson), Mich.

Bond Offering—M. M. Palmer,
Director, will receive sealed bids
until 6 p.m. (EST) on Feb. 13 for
the purchase of $35,000 building
bonds. Dated Nov. 1, 1951. Due on

April 1 from 1952 to 1968 inclu¬
sive. The bonds maturing in 1959
to 1968 are callable. Interest A-O.

'

-: .V ;
.. ■" ,1 \ . ; ;•?. . 7

MINNESOTA

Carver County lndep. Sch. Dist.
No. 78 (P. O. Norwood-Young

America), Minn.
Bond Sale—The $265,000 build-

in bonds offered on Jan. 18—v.

175, p. 185—were awarded to the
First National Bank, of Minne¬
apolis, and Harold E. Wood & Co.,
of St. Paul, jointly, at a price of
100.12, a net interest cost of about
2.48%. as follows: ' ; : >

$60,000 21/2s. Due on Jan. 1 from
• 1954 to 1959 inclusive.

80,000 214s. Due on Jan. 1 from
1960 to 1967 inclusive.

40,000 21/2s. Due on Jan. 1 from
1968 to 1971 inclusive.

85,000 2.60s. Due on Jan. 1 from
1972 to 1979 inclusive.

'1.' Crystal, Minn.
- Certificate Offering— B. E.

Scott, Village Clerk, will receive
sealed bids until 8 p.m. (CST) on
Jan. 28 for the purchase of $15,-
000 fire equipment, street con¬
struction and maintenance equip¬
ment certificates of indebtedness.
Dated Feb. 1, 1952. Due on Feb.
1 from 1953 to 1957 inclusive. Le¬

gality approved by Faegre &
Benson, of Minneapolis.

Duluth, Minn.
Certificate Sale—The $150,000

permanent improvement fund
certificates of indebtedness of¬
fered on Jan. 23—v. 175, p. 362—
were awarded to Halsey, Stuart
& Co., as 1.40s, at a price of 100.-
26, a basis of about 1.32%.

Lexington (P, O. Box 524,
New Brighton), Minn.

Bond Offering — Ted J. Chap¬
man, Village Clerk, will receive
sealed bids until 8 p.m. (CST) on
Jan. 31 for the purchase of $15,000
improvement-1952 bonds. Dated
Feb. 1, 1952. Due on Feb. 1 from
1.954 to 1958 inclusive. Legality
approved by Moody & Swagler,
and Briggs, Gilbert, Morton, Kyle
& Macartney, both of St. Paul.

Mapleton, Minn.
Bond Sale—The $30,000 water

bonds offered on Jan. 23—v. 175,
p. 362—were awarded to the First
National Bank, of Mapleton, at a
net interest cost of about 1.95%.

Willmar, Minn.
Certificate Sale—The $450,000

public utility revenue certificates
offered on Jan. 23—v. 175, p. 185
—were awarded to a syndicate
composed of Blyth & Co., John
Nuveen & Co., and E. J. Prescott
& Co., all of Chicago, at a price
of 100.04, a net interest cost of
about 2.30%, vs follows:,

$60,000 2%s. Due on Jan. 1 from
1953 to 1968 inclusive.

70,000 2y4s. Due on Jan. 1 from
1958 to 1961 inclusive.

.320,000 2.30s. Due on Jan. 1
from 1962 to 1969 inclusive.

MISSISSIPPI

Monroe County (P. O.
Aberdeen), Miss.

Bond Offering— O. H. Owens,
Clerk of Board of Supervisors,
will sell at public auction until
2 p.m. (CST) on Feb. 8 $2,600,-
000 industrial plant bonds.

Natchez Separate Sch. Dist., Miss,
Bond Sale— The $1,250,000

school bonds offered on Jan. 22—•
v. 175, p. 2594^—were awarded to
a syndicate composed of the First
National Bank, of Memphis, Allen
and Co., of Hazlehurst, Lewis &
Co., of Jackson, M. A. Saundera
& Co., of Memphis, Weil, Arnold
& Crane, of New Orleans, Sterne,
Agee & Leach, of Birmingham,
Leland Speed Co., Hamp Jones
Co., both of Jackson, and J. G.
Hickman Co., of Vicksburg, at a
price of 100.006, a net interest cost
of about 2.47%, as follows:
$430,000 2V2s. Due on Jan. 2 from

1953 to 1963 inclusive. t.

150,000 21/4S. Due on Jan. 2 from
1964 to 1966 inclusive. •

670,000 2V2s. Due on Jan. 2 from
1967 to 1977 inclusive.

The bonds are dated Jan. 2,
1952.: y".:.: v; v.

Pascagoula, Miss.
Bond Sale—The issue of $275,-

000 street improvement bonds was
purchased by a syndicate com¬

posed of the First National Bank,
of Memphis, Southern Bond Co.,
J. S. Love Co., and the O. B.
Walton Co., all of Jackson, at a
net interest cost of about 2.70%.

NEVADA

Reno, Nev, '
Bond Sale—The $11,954.82 spe¬

cial improvement district-1951
bonds offered onVfan. 18—v. 175,
p. 186 — were awarded to the
First National Bank of Nevada,
of Reno. ■ • '

NEW HAMPSHIRE y

Dover, N. H.
• Note Sale— The $300,000 notes
offered on Jan. 23—v. 174, p. 2038
—'Were awarded to the Merchants
National Bank, of Dover, at
1.10% discount. \ y, C

Dover, N. H. ]
Note Offering — Maurice J*

Murphy, Mayor, will receive
sealed bids until noon (EST) on
Jan. 23 for the purchase of $300,-
000 notes. Dated Jan. 24, 1952.
Due on Dec. 15, 1952. Legality
approved by Storey, Thorndike,
Palmer & Dodge, of Boston.

Portsmouth, N. H.
Note Offering—Joseph P. Mar-

den, City Treasurer, will receive
sealed bids until 11 a.m. (EST) onu
Jan. 23 for the purchase, of $600,-
000 notes. Dated Jan. 17, 1952.
Due on Sept. 17, Oct. 17 and Nov.
17, 1952. Legality approved by
Storey, Thorndike, Palmer &
Dodge, of Boston. ; :

Portsmouth, N. H.
Note Sale—The $600,000 notes

offered on Jan. 23—v. 174, p. 2141
— were awarded to the Second
National Bank, of Boston, at
1.02% discount. ■% .*'-■.

NEW JERSEY

Caldwell Township School District
(P. O. State Highway, No. 6
Caldwell, R. F. D.), N. J.

Bond Sale—The $295,000 school
bonds offered on Jan. 21—v. 175,
p. 186—were awarded to Boland,
Saffin & Co., of New York City*
taking $294,000, as 2.20s, at a pri v
of 100.46, a basis of about 2.15%.

Chatham Sch. Dist., N. /.
Bond Sale—The $498,000 school

bonds offered on Jan. 22—v. 175,
p. 186—were awarded to a .syn¬
dicate composed of the National
State Bank of Newark, Mackry,
Dunn & Co., of New York City*
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Ryan, Hanauer & Co., of Newark,
and Green, Ellis & Anderson, of
New York City, taking $497,000,
as 2.20s, at a price of 100.32, a
basis of about 2.16%.

Leonia School District, N. J.
Bond Offering—F. M. Fernalld,

District Clerk, will receive sealed
bids until 8 p.m. (EST) on Feb. 5
for the purchase of $305,000 school
bonds. Dated Oct. 1, 1951. Due on
Oct. 1 from 1952 to 1971 inclusive.
Interest A-O. Legality approved
by Hawkins, Delafield & Wood,
of New York City.

Madison Township (P. O. Box 173,
R. F. D. No. 1, Matawan), N. J.
Bond Sale—The $47,000 beach

protection bonds offered on Jan.
16—v. 175, p. 186—were awarded
to the Farmers & Merchants Na¬
tional Bank, of Matawan, as 1.80s,
at par.

Middletown Township (P. O.
Middletown), N. J.

Bond Offering — Joseph E.
Johnson, Township Treasurer,
will receive sealed bids until 3:30
p.m. (EST) on Feb. 5 for the
purchase of $217,000 general im-'
provement bonds. Dated Feb. 15,
1952. Due on Feb. 15 from 1953 to
1964 inclusive. Interest F-A. Le-;
gality approved by Caldwell,
Marshall, Trimble & Mitchell, of
New York City. /

Millburn Township (P. O.
Millburn), N.J.

Bond Sale—The $300,000 sewer

system assessment bonds • offered
on Jan. 21—v. 175, p. 186—were
awarded to the Hillside National
Bank, of Hillside, as 1.30s, at a
price of 100.01, a basis of about
1.29%.

1
t _

Montclair, N. J.
Bond Sale — The $1,985,000

bonds offered on Jan. 22—v. 175,
p. 186—were awarded to a syndi¬
cate composed of Phelps, Fenn &
Co., Shields & Co., both of N. Y.
City, Schoellkopf, Hutton & Pom-
eroy, of Buffalo, Hornblower &
Weeks," DiCk & Merle-Smith,
Gordon Graves & Co., all of New
York City, Wurts, Dulles & Co., of
Philadelphia, and F. R. Cole & Co.,
of Newark, as 1.80s, at a price of
100.04, a basis of about 1.79%.

North Arlington, N. J.
Bond Offering—Robert B. Gal¬

loway, Borough Clerk, will
receive sealed bids until 9 p.m.

(EST) on Feb. 5 for the purchase
of $66,000 general improvement
bonds. Dated Feb. 1, 1952. Due
on Feb. 1 from 1953 to 1966 inclu¬
sive. Interest F-A. Legality ap¬

proved by Hawkins, Delafield &
Wood, of New York City.

Trenton, N. J.
Bond Sale —The $3,911,000

bonds offered on Jan. 24—v. 175,
p. 362—were awarded to a syndi¬
cate composed of Kuhn, Loeb &
Co., Salomon Bros. & Hutzler,
both of New York City, Glore,
Forgan & Co., Bartow Leeds &
Co., of New York City, Stroud &
Co., of Philadelphia, Tripp & Co.,
J. G. White & Co., Inc., Van Al-
styne, Noel Corp., Shelby Cullom
Davis & Co., R. D. White & Co.,
and Paul Frederick & Co., all of
New York City, taking $3,908,000
as 1.95s, at a price of 100.10, a
basis of about 1.94%.

NEW YORK

Bedford Union Free Sch.Dist.
No. 7 (P.O. Bedford Hills),

New York

Bond Sale—The $25,000 library-
1951 bonds offered on Jan, 18—v.

175, p. 186—were awarded to Geo.
B. Gibbons & Co., Inc., of New
York City, as 2s, at a price of
100.52, a basis of about 1.92%.

Fredonia, N. Y.
Bond Offering—Stanley R. Mc-

Connell, Village Treasurer, will
receive sealed bids until 2 p.m.

(EST) on Jan. 29 for the pur¬
chase of $50,200 sewer-1952 bonds.
Dated Jan. 15, 1952. Due on July
15 from 1952 to 1961 inclusive. In¬
terest J-J. Legality approved by

Vandewater, Sykes, Heckler &
Galloway, of New York City.

Newark, N. Y.
Bond Offering—J. Arthur Dear,

Village Treasurer, will receive
sealed bids until 3 p.m. (EST) on
Feb. 5 for the purchase of $150,000
water-1952 bonds. Dated Jan. 1,
1952. Due on Jan. 1 from 1953 to
1982 inclusive. Interest J-J. Le¬

gality approved by Vandewater,
Sykes, Heckler & Galloway, of
New York City.

New York City Housing Authority,
New York

Note Sale—$39,000,000 notes
offered on Jan. 23—v. 174, p. 2594
—were awarded as follows:

Chemical Bank & Trust Co., of
New York City, and Associ¬
ates: $9,000,000 43rd series, at
1.19%, $5,000,000 44th series,
at 1.19%, $3,000,000 45th se-

'

ries, at 1.19%, $1,000,000 46th
series, at 1.19%.

The Hanover Bank, and C. J.
Devine & Co., both of New
York City, jointly: $1,500,000
43rd series, at 1.16%, plus a

premium of $30., $1,500,000
44th series, at 1.16%, plus a

premium of $30., $2,000,000
43rd series, at 1.17%, plus a
premium of $40., $2,000,000
44th series, at 1.17%, plus a

premium of $40., $1,500,000
43rd series, 1.18%, plus a pre¬
mium of $30., $1,500,000 44th
series, at 1.18%, plus a pre¬
mium of $30., $1,000,000 45th
series, at 1.18%, plus a pre¬
mium of $20., $1,500,000 43rd
series, at 1.19%, plus a pre¬
mium of $30., $1,500,000 44th
series, at 1.19%, plus a pre¬
mium of $30., $1,000,000 45th
series, at 1.19%, plus a pre¬
mium of $20.

Additional Sale—The $6,000,000
notes were purchased by the
Bessemer Trust Co., of Jersey
Citv. at 1.19%, plus a premium
of $66.

North Hempstead Union Free
\ Sclu Dist. No. 1 (P. O,

Westbury), N. Y.
Bond Offering—James S. Riley,

District Clerk, will receive sealed
bids until 2 p.m. (EST) on Jan. 30
for the purchase of $1,843,000
building-1952 bonds. Dated March
1, 1952. Due on March 1 from
1953 to 1969 inclusive. Interest
M-S. Legality approved by Haw¬
kins, Delafield & Wood, of New
York City.

Oyster Bay (P. O. Oyster Bay), t

New York

Bond Offering—Charles E. Ran¬
som, Town Supervisor, will re¬
ceive sealed bids until 10 a.m.

(EST) on Jan. 29 for the purchase
of $198,000 bonds, as follows:

$95,000 Massapequa Park and
Parking District-1952 bonds.
Due on Jan. 1 from 1953 to

1961 inclusive.

103,000 Massapequa Water Dis¬
trict-1952, series D bonds. Due
on Jan. 1 from 1953 to 1972
inclusive.

The bonds are dated Jan. 1,
1952. Interest J-J. Legality ap¬

proved by Vandewater, Sykes,
Heckler & Galloway, of New York
City.

Triborough Bridge and Tunnel
Authority, N. Y.

$215,000,000 Debt Consolidation
Financing Arranged—The largest
public offering of a revenue bonds
issue has been arranged by Tri¬
borough Bridge and Tunnel Au¬
thority through a nationwide in¬
vestment banking group headed
by Dillon, Read & Co., Inc. Of a
total issue of $215,000,000 1%% to
2 Va % general revenue bonds,
series A, maturing semi-annually
from July 1, 1957 to July 1, 1969,
$159,000,000 are being publicly of¬
fered by the 279 members of the
underwriting group at prices to
yield from 1.45% to 2.20%. The
remaining $56,000,000 of the bonds
are being purchased from the Au¬
thority by certain banks through
negotiation by Dillon, Read & Co.,
Inc., and are not included in the

bonds being offered by the under¬
writers. v

This financing consolidates all
of the Authority's funded debt and
pools the revenues of all its pres¬
ent facilities as security therefor.
The Authority's vehicular toll fa¬
cilities comprise five bridges and
two tunnels in the City of New
York which have previously se¬
cured two separate issues of bridge
and tunnel bonds. The proceeds to
the Authority from the new bonds
and other available funds are be¬

ing used to retire all of the Au¬
thority's $211,620,000 present fund¬
ed debt and to create an initial
reserve of $18,000,000 which is to
be increased after Jan. 1, 1957, to
two times annual debt service.
The $159,000,000 bonds being of¬

fered "by the syndicate consist of
the following:

$13,345,000 1%% series A bonds.
due on July 1, 1957, to Jan. 1,
1959.

23,530,000 1%% series A bonds.
Due on July 1, 1959 to Jan. 1,
1962. \

29,600,000 2% series A bonds.
Due on July 1, 1962, to July 1,
1964 inclusive. ' 4,

92,525,000 2Vs% series A bonds.
Due on Jan. and July 1 from
1965 to 1969 inclusive.

The bonds are dated Jan. 1,1952.
Interest J-J. Legality approved by
Hav/kins, Delafield & Wood, and
Wood, King & Dawson, both of
New York City. ■X-y
Among those associated with

Dillon, Read & Co., Inc., in the
underwriting are: Lehman Bros.,
The First Boston Corporation,
Blyth & Co., Inc., Kuhn, Loeb &
Co., Lazard Freres & Co., Harri-
man Ripley & Co., Incorporated,
Smith, Barney & Co., Blair, Rol¬
lins & Co., Incorporated, Eastman,
Dillon & Co., Glore, Forgan & Co.,
Goldman, Sachs & Co., Kidder,?j
Peabody & Co., Ladenburg, Thal-
mann & Co., W. C. Langley & Co.,
Stone & Webster Securities Corp.,
Union Securities Corporation,
White, Weld & Co., C. J. Devine
& Co., Drexel & Co., Hemphill,
Noyes,' Graham, Parsons & Co.,
Merrill Lynch, Pierce,- Fenner &
Beane, Philps, Fenn & Co., Salo¬
mon Bros. & Hutzler, Shields &
Co., Barr Brothers & Co., A. C.
Allyn and Co., Inc., Alex." Brown
& Sons, Equitable Securities Corp.,
R. W. Pressprich & Co., Reynolds
& Co., L. F. Rothschild & Co., and
B. J. Van Ingen & Co., Inc.

Tupper Lake, N. Y.
Bond Offering—Grace P. Jessie,

Village Treasurer, will receive
sealed bids until 2 p.m. (EST) on
Jan. 30 for the purchase of $61,000
public improvement-1951 bonds.
Dated Aug. 1, 1951. Due on Aug. 1
from 1952 to 1971 inclusive. In¬

terest F-A. Legality approved by
Vandewater, Sykes, Heckler &
Galloway, of New York City.

NORTH CAROLINA

Camden County (P. O.
Camden), N. C.

Bond Sale—The $75,000 school
building bonds offered on Jan. 22
—v. 175, p. 362—were awarded to
R. S. Dickson & Co., of Charlotte,
at a price of 100.02, a net interest
cost of about 2.34%,- as follows:

$42,000 2%s. Due on June 1 from
1954 to 1957 inclusive.

33,000 2Vis. Due on June 1 from
1958 to 1960 inclusive.

Cdrthage, N. C.
Bond Offering— W. E. Easter-

ling, Secretary of Local Govern¬
ment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on Jan. 29 for
the purchase of $20,000" water
bonds. Dated Dec. 1, 1951. Due on

June 1 from 1953 to 1972 inclu¬
sive. Interest J-D. Legality ap¬

proved by Reed, Hoyt & Wash-
burn, of New York City.

Edgecombe County (P. O.
Tarboro), N. C. *

Bond Offering — W. E. Easter-
ling, Secretary of Local Govern¬
ment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on Jan. 29 for

•

I
( , - .

the purchase of $625,000 school
building, series B bonds. Dated
April 1, 1951. Due on April 1 from
1953 to 1976 inclusive. Interest
A-O. Legality approved by Reed,
Hoyt & Washburn, of New York
City.

Madison, N. C.
■ Bond Sale—The $100,000 water
bonds offered on Jan. 22—v. 175,
p. 362—were awarded to McDaniel
Lewis & Co., of Greensboro, and
Fox, Reuscb & Co., of Cincinnati,
jointly, as 3s, at a price of 100.11,
a basis of about 2.99%.

Martin County (P. O.
Williamston), N. C.

Bond Offering — W. E. Easter-

ling, Secretary of Local Govern¬
ment Commission,"':'will receive:
sealed bids at his office in'Raleigh,
until 11 a.m. (EST) on Jan. 129
for the purchase t)f $54,000 bonds,
as follows:

$29,000 schbot building bonds. Due
on June 1 from 1954 to 1957

- inclusive.

25,000 road and bridge refunding
bonds. Due on June 1 from

, 1955 to 1958 inclusive.

The bonds are dated Dec. 1,
1951. Interest J-D. Legality ap¬

proved by Reed, Hoyt & Wash¬
burn, of New York City.

Person County (P. O.
Roxboro), N. C.

Bond Sale—The $27,000 school
building bonds offered on Jan. 22
—v. 175, p. 362—were awarded to
the Kirchofer & Arnold Asso¬

ciates, Inc., of Raleigh, at a price
of 100.21, a net interest cost of
about 1.64%, as follows:

$22,000 13/4S. Due on June 1 from
1953 to 1959 inclusive.

5,000 IV2S. Due on June 1, 1960.

NORTH DAKOTA

Williston, N. Dak. * ■

Bond Offering—H. L. Grimst-
vedt, City Auditor, will receive
sealed bids until 2 p.m. (CST) on

Feb. 5 for the purchase of $100,000
water works bonds. Dated. March

1, 1952. Due on Sept. 1-from 1953
to 1962 inclusive. Interest M-S.

Legality approved by Dorsey, Col-
man, Barker, Scott & Barber, of
Minneapolis.

'

• " ' "t • ' -" ' ■' , l . •;

OHIO

„Claridon Local Sch. Dist. (P. O.
Route 1, Chardon), Ohio

Bond Sale—the $117,410 school
house bonds offered on Jan. 21—

v. 175, p. 363—were awarded to
Singer, Deane & Scribner, of
Pittsburgh, at a price of 100.43,
a net interest cost of about 2.70%.

Haskins, Ohio
Bond Offering—Evelyn Garrett,

Village Clerk, will receive sealed
bids until noon (EST) on Feb. 5
for the purchase of $16,800 water
works assessment bonds. Dated

Oct. 1, 1951. Due on Oct. 1 from
1953 to 1972 inclusive. Interest

A-O.

. Highland-South Richland Local
Sch. Dist. (P. O. R. F. D.
No. 6, Defiance), Ohio

Bond Offering — George R.
Hoellrich, Clerk of Board of Edu¬
cation, will receive sealed bids
until noon (EST) on Jan. 31 for
the purchase of $490,000 building
bonds. Dated March 1, 1952. Due
on Oct. 1 from 1953 to 1975 in¬

clusive. Interest A-O. Legality
approved by Squire, Sanders &
Dempsey, of Cleveland.

Lemon Local Sch. Dist. (P.' O.
. MonroeJ+,Ohio

. Bond Offering—Hazel Hannah,
Clerk of Board _of Education, will
receive sealed _6IHs until noon

(EST) on Feb. 7 for the purchase
of $670,000 building bonds. Dated
Dec, 15, 1951. Due on Dec. 15
from 1953 to 1977 inclusive. Inter¬
est J-D. Legality approved by
Peck, • Shaffer • & • Williams,; of
Cincinnati. A

Lorain, Ohio
Bond Sale—The $1,600,000 bonds

offered on Jan. 22-^-y, 175„p. 187—
were awarded to a syndicate comr

posed of Halsey, Stuart-;& Co.,

First of Michigan Corporation, of
New York City, John Nuveen &
Co., of Chicago, Field, Richards
& Co., Wm. J. Mericka & Co., both
of Cleveland, Doll & Isphording,
Inc., Provident Savings Bank &
Trust Co., both of Cincinnati, Mc-
Master Hutchinson & Co., of Chi¬
cago, and Weil, Roth & Irving Co.,
of Cincinnati, as 2s, at a price of
100.52, a basis of about 1.94%.

Muskegon Township Frac. School
District No. 7 (P. O.
1404 N. Getty Street,
Muskegon), Ohio

Bond Offering—Edward Koons-

man, Secretary of Board of Edu¬
cation, will receive sealed bids un¬
til 8 p.m. (EST) on Jan. 29 for the
purchase of $195,000 building
bonds. Dated Jan. 15, 1952. Due on

May 15 from 1953 to 1965 inclu¬
sive. The bonds maturing in 1961
to 1965 are callable. Interest M-N.

Legality approved by Miller, Can-
field, Paddock & Stone, of De¬
troit.

Noble Township Sch. Dist. -(P. O.
R. F. D. No. 1, Defiance),

, * ' K Ohio

Bond Offering—A. W. Smith,
Clerk of Board of Education, will
receive sealed bids until noon

(EST) on Jan. 31 for the purchase
of $103,000 building bonds. Dated
March 1, 1952. Due on Oct. 1 from
1953 to 1975 inclusive. Interest
A-O. Legality approved by Squire,
Sanders & Dempsey, of Cleve-
land.

North Olmsted, Ohio
Bond Offering—E.M.Christman,

City Auditor, will receive sealed
bids until noon (EST) on Feb. 4
for the purchase of $101,588 spe¬
cial assessment bonds, as follows:

$26,400 McKenzie Road Water Im¬
provement bonds. Due on Oct,
1 from 1953 to 1962 inclusive.

25,600 McKenzie Road Water Im¬
provement bonds. Due on Oct.
1 from 1953 to 1962 inclusive.

2,230 Gladland Ave., Water 'Im¬
provement bonds. Due on Oct.
1 from 1953 to 1962 inclusive.

15,385 Walter Road Water Im¬
provement bonds. Due on Oct.

, 1 from 1953 to 1962 inclusive.

20,200 Gessner Road Water Im¬
provement bonds. Due on Oct.
-1 from 1953 to 1962 inclusive.

11,773 Porter Road Water Im¬
provement bonds. Due on Oct.
1 from 1953 to 1962 inclusive.

The bonds are dated Jan. 1,
1952. Interest A-O.

Ravenna City Sch. Dist., Ohio
Bond Offering—Mary E. IJon-

cey, Clerk Board of Education,
will receive sealed bids until noon

(EST) on Feb. 1 for the purchase
of $200,000 building bonds. Dated
Feb. 1, 1952. Due on April and
Oct. 1 from 1953 to 1972 inclusive.

Interest A-O. Legality approved
by Squire, Sanders & Dempsey of
Cleveland.

Springfield Local Sch. Dist. (P. O.
, R. D. 2, Akron 12), Ohio ■ !
Bond Sale — The $800,000 im

provement bonds offered on 'Jam
21—v. 175, p. 187—were awarde
to a syndicate composed of Ryan,
Sutherland & Co., of Toledo, Wm,
J., Mericka & Co., of -Cleveland.
Fox, Reusch & Co., Walter, Woody
& Heimerdinger, and W. E. Hutto
& Co., all of Cincinnati, as 3s, a<
a price of 101.59, a basis of abou
2.83%. ... , - . ;•■ :

Union Township Local Sch. Dist. ;

(P. O. Lombardsville)/ Ohio \
Bond Sale — The $43,000 im¬

provement bonds offered- on Jan
17—v. 175, p. 187—were awaVdec
to Widmann & Co., of jCincinpati

Washington Local Sch. Dist. (P. O,
West Portsmouth), Ohio' *

Bond Sale—The issue of $260,
000 building bonds was purchased
by Stranahan, Harris & Co,, oi
Toledo, and Fox, Reusch & Co., oi
Cincinnati, jointly, as 3V4S, _at t
price of 101.63, a basis of abou
3.13%. Dated Dec. 15, 1951. Due
on Dec. 15 from 1953 to 1976 incl
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West Qeaiiga Local Sch. Dist.
(P. O. Chesterland), Ohio

Bond Offering — Loretta D.
Eddy, Clerk of Board of Educa¬
tion, will receive sealed bids until
noon (EST) on Feb. 2 for the pur¬
chase of $500,000 building and
equipment bonds. Dated Feb. 1,
1952. Due on Oct. 1 from 1953 to
1975 inclusive. Interest A-O.

OKLAHOMA

Kiowa County Indep. Sch. Dist.
No. 3 (P. O. Gotebo), Okla.
Bond Sale—The issue of $71,-

000 building and site bonds was

purchased by the First National
Bank & Trust Co., of Oklahoma
City, at a net interest cost of
about 1.47%. Due from 1954 to
1960 inclusive.

OREGON

Bend, Ore.
Bond Sale—The $500,000 water

bonds offered on Jan. 18—v. 175,
p. 187 — were awarded to the
United States National Bank, of
Portland, at a net interest cost
of about 2.15%.

Curry County Sch. Dist. No. 10-J
(P. O. Box 823, Langlois), Ore.
Bond Offering— Frances Eve¬

rest, District Clerk, will receive
sealed bids until 8 p.m. (PST) on

Feb. 11 for the purchase of $80,-
000 school bonds. Dated Feb. 1,
1952. Due on Feb. 1 from 1954 to

1963 inclusive. Interest F-A. Le¬

gality approved by Winfree, Mc¬
Culloch. Shuler & Sayre, of Port¬
land.

Gold Hill, Ore.
Bond Offering—Ferd W. Jones,

City Recorder, will receive sealed
bids until 7:30 p.m. (PST) on Feb.
4 for the purchase of $12,000 fire
equipment bonds/ Dated Jan. 1,
1952. Due on Jan. 1 from 1953
to 1962 inclusive. Interest J-J.

Legality approved by Winfree,
McCulloch, Shuler & Sayre, of
Portland.

Multnomah County Sch. Dist.
No. 29 (P. O. 2920 S. E. 122nd

Avenue, Portland), Ore.
Bond Offering—Cora B. Weg-

ner, District Clerk, will receive
sealed bids until 8 p.m. (PST) on

Feb. 13 for the purchase of $125,-
000 school bonds. Dated Feb. 1,
1952. Due on Feb. 1 from 1953 to
1962 inclusive. Legality approved
by Winfree, McCulloch, Shuler &
Sayre, of Portland.

PENNSYLVANIA

Erie Housing Authority, Pa.
Note Sale—The issue $1,042,000

16th series notes was purchased
by the Hanover Bank, of New
York City, at 1.15%.

Kennett Square Indep. Sch. Dist.
No. 1, Pa.

Bond Offering—Norman L. Da¬

vidson, Secretary of Board of Di¬
rectors. will receive sealed bids
until 8 p.m. (EST) on Feb. 5 for
the purchase of $15,000 school
bonds. Dated Feb. 15, 1952. Due
on Feb. 15 from 1957 to 1982 in¬
clusive. Legality approved by
Townsend, Elliott & Munson, of
Philadelphia.

Kennett Township Sch. Dist. (P. O.
Kennett Square), Pa.

Bond Offering—John Johnson,
Secretary of Board of Directors,
will receive sealed bids until 8

p.m. (EST) on Feb. 5 for the pur¬
chase of $35,000 school bonds.
Dated Feb. 15, 1952. Due on Feb.
15 from 1957 to 1982 inclusive.
Legality approved by Townsend,
Elliott & Munson, of Philadelphia.

Lower Merion Township Sch. Dist.
(P. O. Ardmore), Pa.

Bond Sale—The $250,000 build¬
ing, site and equipment bonds of¬
fered on Jan. 21—v. 175, p. 187
were awarded to Harriman Ripley
& Co., Inc., and Drexel & Co.,
jointly, as l%s, at a price of 100.-
39, a basis of about 1.30%.

New Garden Township Sch. Dist.
■ - * (P. O. Kennett Square), Pa.
* Bond Offering^Ethel Crossan,
Secretary of Board, of Directors,
wi|l; receive sealed: bids until 8

p.m. (EST) on Feb. 5 for the pur¬
chase of $35,000 school bonds.
Dated Feb. 15, 1952. Due on Feb.
15 from 1957 to 1982 inclusive. Le¬

gality approved by Townsend, El¬
liott & Munson, of Philadelphia.

Philadelphia Housing Authority,
Pennsylvania

Note Sale—The issue of $1,363,-
100 notes was purchased by the
Provident Trust Co., Philadelphia,
as follows:

$763,000 32nd series notes, at
1.10%.

300,000 33rd series notes at
1.12%.

300,000 33rd series notes at
1.14%.

Additional Sale—The $1,493,000
notes were purchased by the Han¬
over Bank, of New York City, at
1.15%.

Wilkinsburg, Pa. /'
Bond Offering—John C. Deal,

Borough Secretary, will receive
sealed bids until 8 p.m. (EST) on

Feb. 11 for the purchase of $250,-
000 general obligation .bonds.
Dated March 1, 1952. Due on
March 1 from 1954 to 1978 in¬
clusive. Legality approved by
Burgwin, Churchill, Ruffin &
Hazlett, of Pittsburgh.

SOUTH CAROLINA

Charleston Housing Authority,
South Carolina

Note Sale—The issue of $445,-
000 22nd series notes was pur¬

chased by the Hanover Bank, of
New York City, at 1.19%.

Richland County Dentsville School
District No. 2 (P. O.

Columbia), S. C.
Bond Sale—The issue of $100,-

000 building and improvement
bonds was purchased by the Rob¬
inson-Humphrey Co., Inc., of At¬
lanta, and Associates, as follows:
$25,000 2y4s. Due on Jan. 1 from

1953 to 1957 inclusive.

75,000 2V2S. Due on Jan. 1 from
1958 to 1967 inclusive.

The bonds are dated Jan. 1,
1952. Legality approved by Sink-
ler, Gibbs 8c Simons, of Charles¬
ton.

TENNESSEE

Polk County (P. O.
Benton), Tenn. >

Bond Offering—J. V. Newman,

County Chairman, will receive
sealed bids until 2 p.m. (EST) on

Feb. 26 for the purchase of $140,-
000 school bonds. Dated Feb. 1,
1952. Due on Aug. 1 from 1953
to 1966 inclusive. Legality ap¬

proved by Chapman & Cutler, of
Chicago.

TEXAS
t

Beaumont Indep. Sch. Dist., Texas
Bonds Publicly Offered — The

First Southwest Co., of Dallas is
offering $998,000 23/4% school
house bonds. Dated Feb. 15, 1952.
Due on Feb. 15 from 1953 to 1981
inclusive. Interest F-A. Legality

approved by Vandewater, Sykes,
Heckler & Galloway, of New York
City.

Grand Prairie, Texas
Bond Offering—J. A. Johnson,

City Secretary, will receive sealed
bids until 8 p.m. (CST) on Jan.
30 for the purchase of $400,000
bonds, as follows:

$185,000 water works and sewer
system improvement and ex-
tension-1952 bonds. Due on

Feb. 15 from 1953 to 1982 incl.

215,000 improvement-1952 bonds.
Due on Feb. 15 from 1953 to
1982 inclusive.

The bonds are dated Feb. 15,
1952. The bonds maturing on and
after Feb. 15,-1968 are callable.
Interest F-A. Legality approved
by the Attorney-General of the
State, and McCall, Parkhurst &
Crowe, of Dallas.

■ V'X >•> i.

Santa Anna Indep. Sch. Dist.,
•, • •' ^ ■ '• Texas ' '

- Bond Sale—The issue of $160*-
000 building bonds was purchased
by C. N. Burt & Co., of Dallas: as

y and 3s. Dated Jan. 1, 1952.

South Park Indep. Sch. Dist. (P. O.
Beaumont), Texas

Bond Sale—The issue of $1,649,-
500 bonds was purchased by a

syndicate composed of Rowles,
Winston & Co., of Houston, M. E.
Allison & Co., Austin, Hart &
P a r v i n

, Columbian Securities
Corp., Dewar, Robertson & Pan-
coast, Dittmar & Co., First of
Texas Corp., all of San Antonio,
Henry-Seay & Co., R. A. Under¬
wood & Co., both of Dallas, and
Shawell & Co., of Houston, as
follows:

$205,500 school house bonds. Due
on Feb. 15 from 1953 to 1970

inclusive.
212,000 school house bonds. Due

on Feb. 15 in 1971 and 1972.

1,232,000 school house bonds. Due
on Feb. 15 from 1972 to 1979

inclusive.

, The bonds are dated Feb. 15,
1952. The bonds maturing in 1974
to 1979 are callable.

Sulphur Springs, Texas
Bonds Publicly Offered — The

Moroney, Beissner 8c Co., of Hous¬
ton, are offering $300,000 revenue,
series 1952 bonds, as follows:

$115,000 water works and sewer

system 3% bonds. Due On July
> 1 from 1953 to 1967 inclusive.

185,000 water works and sewer

system 3V4% bonds. Due on

July 1 from 1968 to 1981 incl.

The bonds are dated Jan. 1,
1952. The bonds maturing on and
after July 1, 1968 are callable. In¬
terest J-J. Legality approved by
McCall, Parkhurst & Crowe, of
Dallas.

•/, UNITED STATES
Additional Syndicate Members

in Housing Bond Sale—The fol¬

lowing were also members of the
syndicate headed by the Chemical
Bank 8c" Trust Co., New York,
which was successful bidder for

$15,750,000 housing authority
bonds awarded on Jan. 15, the
sale of which was previously re¬

ported in v. 174, p. 364.
Messrs..Hannaford & Talbot, of

San Francisco, Hannahs, Ballin &
Lee, of New York City* Harrison
8c Co., of Philadelphia* Hawkins
8c Co., Hayden, Stone & Co., both
of New York City, R. S. Hecht &
Co., Hibernia National Bank, both
of New Orleans, J. H. Hilsman &
Co., Inc., of Atlanta, Charles A.
Hinsch & Co., Inc., of Cincinnati,
J. A. Hogle 8c Co., of Los Angeles,
C. Edgar Honnold, of Oklahoma
City, The Illinois Co., of Chicago,
Iowa-Des Moines National Bank,
of Des Moines, Janney & Co., of
Philadelphia, Johnson, Lane,
Space & Co., Inc., of Savannah,
R. H. Johnson & Co., of New
York City, T. H. Jones 8c Co., of
Cleveland, John B. Joyce & Co.,
of Columbus, Kalman 8c Co., Inc.,
of St. Paul, Ketcham 8c Nongard,
of Chicago, A. M. Kidder & Co.,
Kidder* Peabody & Co., both of
New York City, Kuhn, Loeb &
Co., Laidlaw & Co., Laird & Co.,
all of New York City. Laird, Bis-
sell 8c Meeds, of Wilmington,
Aubrey G. Lanston & Co., of New
York City, A. M. Law & Co., of
Spartanburg, Lawson Levy &
Williams, of San Francisco, Laz-
ard Freres 8c Co., of New York
City, Carl M. Loeb Rhoades 8c
Co., of New York City, MacBride,
Miller 8c Co., of Newark, Manu¬
facturers and Traders Trust Co.,
of Buffalo, Marine National Ex¬
change Bank, of Milwaukee, Ma¬
rine Trust Company, of Western
New York, Buffalo.
Also, Marx & Co., of Birming¬

ham, McDougal 8c Co., of Chicago,
Mercantile Trust Company, of St.
Louis, Mercantile Trust Co., of
Baltimore, Merrill, Turben 8c Co.,
of Cleveland, Milwaukee Co., of
Milwaukee, Morgan Stanley 8c
Co., J. P. Morgan 8c Co., Inc., W.
H. Morton & Co., Inc., all of New
York City, R. H. Moulton 8c Co.,
of Los Angeles, National Bank of
Commerce* of Seattle, National
State Bank, of Newark, Newman,
Brown & Co.* Inc.* of New Or¬
leans, New Rochelle Trust Co., of

New Rochelle, New York Han-
seatic Corp., of New York City,
Northwestern National Bank, of
Minneapolis, Nusloch, Baudean
8c Smith, of New Orleans, Odess,
Martin & Herzberg, Inc., of Bir¬
mingham, The Ohio Co., of Co¬
lumbus, Olderman, Asbeck 8c Co.,
of Cleveland, Roger S. Palmer
Co., of New York City, Peoples
National Bank of Charlottesville,
Philadelphia National , Bank, of
Philadelphia, Pierce- Carrison
Corp., of Jacksonville, Provident
Savings Bank & Trust Co., of Cin¬
cinnati, Public National Bank &
Trust Co., of New York City,
Reinholdt & Gardner, of St. Louis,
Irving J. Rice 8c Co., Inc., of St.
Paul, D. W. Rich 8c Co, Inc., of
New York City, Julius A. Rippel,
Inc., of Newark, Robinson-Hum¬
phrey Co, of Atlanta, J. B. Roll
& Co,of New York City, J. R. Ross
& Co, of Newark, Ryan, Hanauer
& Co, of Newark.
Also, Ryan, Sutherland & Co,

of Toledo, Sage, Rutty & Co, of
Rochester, Salomon Bros. & Hutz-
ler, of New York City, H. V. Sat-
tley & Co, Inc., of Detroit, M. A.
Scnapiro 8c Co., Inc., of New York
City, Schmidt, Poole & Co, of
Philadelphia, Schwabacher & Co,
of San Francisco, Scott, Horner
& Mason, Inc, of Lynchburg,
Chas. W. Scranton & Co, of New
Haven, Seattle-First National
Bank, Seattle Trust & Savings
Bank, both of Seattle, Wm. C
Seufferle & Co, of Cincinnati,
Shearson, Hammill & Co, of New
York City, Robert Showers, of
Chicago, Siler & Co, of Detroit,
I. M. Simon & Co, of St. Louis,
L. W. Simon Co, of Cleveland,
Herbert J. Sims & Co, Inc, of
New York City, Small-Milburn
Co, Inc, of Wichita, Smith, Moore
8c Co, of St. Louis, Soden-Zahner
Co, of« Kansas City, Steiner,
Rouse & Co, of New York City,
W. R. Stephens Investment Co,
Inc, of Little Rock, Sternberger &
Co, of Memphis, Stern, Frank,
Meyer 8c Fox, of Los Angeles,
Stifel, Nicolaus & Co, Inc, of St.
Louis, Stone & Youngberg, of
San Francisco, Stranahan, Harris
8c Co, of Toledo, J. S. Strauss &
Co, of San Francisco, Suplee,
Yeatman & Co, Inc., of Philadel¬
phia, Swiss American Cprp, of
New York City.
Also, Thayer Baker & Co, of

Philadelphia, Third National
Bank, of Nashville, Thornton,
Mohr & Co, of Montgomery,
Trust Co. of Georgia, of Atlanta,
Underwood, Neuhaus & Co, of
Houston, Union Planters Na¬
tional Bank & Trust Co, of Mem¬

phis, Union Trust Co. of Mary¬
land, of Baltimore, Van Alstyne,
Noel Corp, of New York City,
Van Deventer Brothers, Inc, of
Newark, B. J. Van Ingen 8c Co,
Inc, G. H. Walker & Co, both of
New York City, Walter, Woody
8c Heimerdinger, of Cincinnati,
Watkins, Morrow & Co, of Bir¬
mingham, Watling, Lerchen • &
Co, of Detroit, Weeden & Co, of
New York City, Weil, Roth &
Irving Co, Westheimer & Co,
both of Cincinnati, Chas B. White
8c Co, of Houston, J. G. White
8c Co, Inc, of New York City,
White-Phillips Co, Inc., of Dav¬
enport, Robert L. Whittaker &
Co, of Philadelphia, Robert Win-
throp & Co, of New York City,
George M. Wood & Co, of Mont¬
gomery, Wood, Gundy & Co, Inc,
of New York City, Woodcock,
Hess & Co, Inc, and Yarnell &
Co, both of Philadelphia, as fol¬
lows: ,

United States

Public Housing Agencies Offer
Note Issues—Sealed bids will be
received until Feb. 5 for the pur¬

chase of $24,027,000 notes of the
following agencies:

$3,673,000 Allegheny County, Pa.
1,555,000 Bremerton, Wash.
194,000 Glendale, Ariz.
180,000 King County, Wash.
558,000 Madison County, 111.
.3,119,000 New Orleans, La.
920,000 Middletown, Conh.
538,000 New Albany, Ind.
952,000 Newport, R. I.

1,411,000 Portland, Ore.
1,300,000 Richmond, Va.
4,655,000 St. Louis, Mo.
1,293,000 San Bernardino County,

California.

1,339,000 Seattle, Wash. ^
700,000 Washington County, Pa.
1,640,000 Wilmington, Del.
The notes are dated March 4,

1952. Due on Sept. 19, 1952.

VERMONT

South Burlington Fire District
No. 3 (P. O. Burlington), Vt.
Bond sale—The $68,000 sewer

construction bonds offered on

Jan. 23—v. 175, p. 364—were
awarded to W. E. Hutton & Co.,
of Boston, as 2.20s, at a price of
100.23, a basis of about 2.17%.

VIRGINIA

Norfolk Redevelopment and
Housing Authority, Va.

Note Sale—The issue of $2,000,-
000 notes was purchased by the
Hanover Bank, of New York City,
as follows:

$1,000,000 50th series, at 1.15%.
1,000,000 50th series, at 1.16%.
Additional Sale—The $675,000

notes were purchased by Salomon
Bros. & Hutzler, of New York
City, at 1.19%.

WASHINGTON

Washington Toll Bridge Authority
(P. O. Olympia), Wash.

Bond Sale — The $500,000 State
Ferry System Colman Dock Reve¬
nue bonds offered on Jan. 18—v.

175, p. 188—were awarded to a

syndicate composed of Blyth 8c
Co.,. of Seattle, A. C. Allyn & Co.,
of Chicago, and Foster & Marshall,
of Seattle, as 2.90s, at a price of
100.25, a basis of about 2.87%.
Dated April 1, 1951. Due on April
1, 1966. The bonds are callable.

WEST VIRGINIA

West Virginia (State of)
Bond Offering—Okey L. Patte-

son, Governor, will receive sealed
bids until 1 p.m. (EST) on Jan. 29
for the purchase of $6,000,000 road
bonds. Dated Feb. 1, 1952. Due on
Feb. 1 from 1953 to 1977 inclusive.

Interest F-A. Legality approved
by Caldwell, Marshall, Trimble &
Mitchell, of New York City.

WISCONSIN

Mondovi, Wis.
Bond Offering— Chris Haldor-

son, City Clerk, will receive
sealed bids until 6:30 p.m. (CST)
on Jan. 29 for the purchase ol
$300,000 sewer and water utility
revenue bonds.

WYOMING

Niobrara County, County School
District (P. O. Lusk), Wyo.
Bond Offering — C. V. Lee,

Clerk of Board of Trustees, will
receive sealed bids until 8 p.m.

(MST) on Feb. 1 for the purchase
of $600,000 building bonds. Dated
July 1, 1951. Due on Jan. 1 from
1953 to 1962 inclusive. Interest

J-J. Legality approved by Persh¬

ing, Bosworth, Dick 8c Dawson, of
Denver.

CANADA
Canada (Dominion of)

Treasury Bill Sale — The $75,-

000,000 treasury bills—v. 175, p.

88—were sold at 0.89%. Dated Jan.

18, 1952. Due on April 18, 1952.

DIVIDEND NOTICE

flLuminum inDUSTRiES, inc.
cincmnflTi 25.ohio

PERMITE

Dividend No. 65

At a meeting of the Board
of Directors held January 23. a dividend of
fifteen cents (15c) per share was declare ->ay-
able onMarch 1. 1952. to shareholders of record f
at the close of business Feb. ^8. 1952. y

S. F. BOKKRLE, Secretary
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JOHN L. COLLYEK
President, The B. F. Goodrich Company

661 want to see

Americans save..."
. - A " 1 " ' ■ Y.'' : *' ■%'■'

-V^

"I want to see Americans save for their own personal security, and I
icant to see them, as stockholders in our government, urge economy-
in all phases of our national life in order to provide national security
against aggression.'*

By their rapidly mounting participation in the Payroll
Savings Plan, Americans are saving for their personal
security, fighting the menace of inflation and making a
major contribution to America's defense against aggres¬
sion. In Mr. Collyer's own company 80% of the 38,000
employees throughout the company have already enrolled
in the Plan, with two large divisions still to report.
As Chairman of the Ohio Payroll Savings Advisory Com¬

mittee. Mr. Collyer knows what is being accomplished by
leaders of industry, top management and labor in their
joint effort to step up the Payroll Savings Plan. A few re¬
cent figures should be interesting to those not so familiar
with the national picture:
• In the steel industry campaign, Carnegie-Illinois- Steel
Corporation (now U. S. Steel Company), recently raised its
payroll participation from 18% of 100,000 employees to
77% .. , Columbia Steel Company of California went from
7.9%: to 85.2% . . . American Bridge Company signed
92.8% of the workers in the large Ambridge plant... 87% .

of Allegheny-Ludlum Steel Corporation's 14,000 employees
are now on the Payroll Savings Plan . . . Crucible Steel
Company of America, reinstating its plan, signed up 65%
of its 14,500 employees. , .^ • •

• In the aviation industry, Hughes Aircraft Company went
from 36% to 76%; Boeing Aircraft enrolled 10,000 new
names before Christmas.

Some dollars and cents figures? In the last quarter of
1950, sales of $25 E Bonds—the denomination so popular
with payroll savers—increased 2.5% by 245,000 bonds
more—over the last quarter of 1949.
If you do not have The Plan That Protects the personal

security of your employees, the national economy and our
country's defense, phone, write; or wire to U. S. Treasury
Department, Savings Bonds Division, Washington Build¬
ing, Washington, D. C. Your State Director is ready to help
you install a Payroll Savings Plan or step-up your employee
participation. • ,

The V. S. Government does not pay for this advertising. The Treasury De¬
partment thanks, for their patriotic donation, the Advertising Council and
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