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, Admiral Corp.—Incorporates New Features— ' i
The corporation on Jan. 7 declared an unusual "product dividend"

by incorporating an AM radio, lull tone control and a record player .<
outlet in nine new television sets listing at prices, no higher than
those of most other nationally advertised sets with TV alone.
"These 'extras' now are available for the first time in a cabinet

no larger than one required for only television," Richard A. Graver,
Vice-President-Electronics, said.
Also highlighting the company's TV line is a 20-inch table model

listing at $239.55, Mr. Graver said.—V. 175, p. 45.

. : " ' ■ ' : *

Aeroquip Corp.—Reports Gain in Earnings of About •

60%—Stock Dividend Under Consideration—
Peter P. Hurst, President, reported to stockholders on Jan. 4 that

"It is reasonable to assume that earnings after taxes for the first fiscal *
quarter, which ended Dec. 31, 1951, will be approximately $270,000
compared with last year's first quarter earnings of Si00,000. Before
taxes, we expect to show earnings in excess of $900,000 as against
$467,000 for the like period of the lfSl fiscal year."
In discussing the company's dividend policy, Don T. McKone, Chair¬

man of the Board, told stockholders that the requirements of an ex¬
panding business made conservation of working capital a primary con¬
sideration. The company is now paying five cents per share quarterly
and there is presently under consideration the issuance of a stock *
.dividend.

Mr. Hurst pointed out that the company's, products are used both in
f 7peacetime and wartime goods, so that the substantial inventories were

likely .-'to become obsolete in; case of a change in the-'defense v
./program,- .;// ' ..' * < V •" '' 'V;'- \

"With respect to Emergency Certificates of Necessity, a total of •<_
4,Slightly' over $1,000,000 lias already b
"

write-off,"—V. 174* p. 2545. -

^
. Allegheny Ludlum Steel Corp.—Purchases Site— *

The corporation has purchased the 160-acre industrial site known .i.
as ;'Murphy's Flats" on the west bank of. the Allegheny River, three

, ! miles north of Freeport, Pa., it was announced on Jan. 2.

j ' The site, situated about 12 miles from the company's Brackenridge
.'//• plant and also easily available to its West Leechburg plant, was bought ;

for future expansion of the company in the Pittsburgh district. E. J.
• " Hanley, President, said that the purchase has been made with a view

to providing ior future expansion and was deemed desirable since com¬

pany properties at Eraekenridge and West Leechburg are almost com- '►
pletely occupied.
The land was bought from two companies^ Allegheny River Mining

Co. and Pittsburg & Shawmut RR, Co.—V. 174, p. 2545. >
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Aluminum Co. of America—Registers With SEC—
The company on Jan. 10 filed with the SEC a registration statement

covering a proposed issue of $125,000,000 new sinking fund debentures
due Feb. 1, 1964. , '■/•, . . _ ., • " . 1
The proceeds from the issue will be used -by the company for

expansion.
. - • , ' ■.>

The debentures will be distributed through an underwriting grpup
headed by The First Boston Corp. The offering price and underwriting
terms will be filed by amendment, • ■ » •

•The company said it expects to spend about $330,000,000 for expan¬
sion of its aluminum producing facilties.- This program is slated for
completion by the end of 1953, or early in 1954.
The company estimates that the $125,000,000 debenture proceeds,

together with the $100,000,000 recently borrowed from banks, and
its own cash resources will be sufficient to handle the expansion
projects.—V. 174, p. 1293, -

4 American Bakeries Co.—Notes Placed Privately—The
company has borrowed $1,750,000 from the Prudential
Insurance Co. of America on 3%% notes, due Sept. 1,
1971, it was announced on Jan. 4. . :

' ii.The proceeds will be used for; plant expansion and 'equipment.-—
V. 171, p. 1041. " • ' "
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American Bosch Corp.—Stock Offered—The company

on Jan. 9 offered its common-, stockholders of record.
Jan. 8 the right to subscribe on or before Jan.-22: for
an issue of 65,450 shares of 5V2% cumulative second
preferred stock, 1952 series at par ($50 per share), at the
rate of one share of preferred stock for each 20 shares
of common stock held and also the privilege to. subscribe
for additional shares, subject to allotment. A group of
underwriters, headed by Allen & Co., Auchincloss, Par¬
ker & Redpath, Bear, Stearns & Co. and Wertheim &
Co., have underwritten the offering. : % \ /*•_
Each share of second preferred .stock will be convertible into 3V?shares of common stock until Dec. 31. 1961.

. * , .

-PROCEEDS—The proceeds-from the sale of the new preferred stock
are to be added to the general funds of the corporation to be avail¬
able lor capital expenditures, working capital and »ther corporate
purposes. It. is expected that a major portion of such proceeds will be
made available to the corporation's subsidiary. Anna Corp., whose
greatly expanding defense production is requiring substantial additional
working capital and also will necessitate' additional expenditures. for-
machinery and leasehold improvements. J * V '
EUSINESS—The corporation was incorpor^d in New York on

Jan. 9, 1919, under the name .American Bosch Magneto Corp. The
corporation was formed for the purpose of acquiring the assets and
business of Bosch Magneto Co., which had been formed in New York
in 1906 and taken over by the Alien Property Custodian in 1918. In
193&, "the'corporation 4 name was" changed to American Bosch Corp.

In July, 194.8, Amra Corp. acquired from the U/S. Attorney General
535,882 shares of class B common stock of the corporation, representing
77.37% of the total outstanding stock of the corporation, which had
been vested by the Alien Property Custodian in 1942 and thereafter
under the authority of the Trading with the Enemy Act, as amended,
and offered at public sale by the Attorney General to the highest '
qualified bidder. Amra Corp. was consolidated with the corporation /
on March 18, 1949, the corporation being the surviving company. ' •

As a result ot the consolidation, the corporation acquired all the
outstanding capita), stock of Anna Corp., which had been a wholly- •
owned subsidiary of Amra Corp. ;
The American Bosch Corp.'s plants, principal executive office and

sales headquarters are located at Springfield, Mass. It maintains
branch sales offices inChicago, Cleveland, Detroit, Milwaukee, New >

Yqrk and Sah Francisco. The corporation is engaged principally in
the manufacture and sale of Diesel engine fuel injection equipment, -
and of automotive electrical equipment (principally magnetos, voltage »

regulators, electricr windshield wipers,-generators and ignition coils); *
also engaged in the. manufacture and sale rof aviation equipment, -

. including magnetos, starting vibrators and components of jet engine t
fuel" systems, and the'manufacture, for Anna Corp., of searchlights for 4
aircraft, gear boxes, and •• component/ parts for computing devices.
This productidn ,for Arina Corp. results from shortage of capacity in
'•Its plants* • //'• f.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized

$4,000,000
140,000 shs.
n 00,000 shs.

112,000,000 shs.

Outstanding
*$3,400,000

; , j26,500 shs.
65,450 shs,

. 1,308,995 shs.

3%% . skg.. fd. debs,, due Nov. 1, 1964__
Serial pfd. stock__ _/_■■
Cum. 2d pfd. stock ($50 par)___:
Common stock ($2 par.)
Regulation- lV-Loan of - Anna Corp.

(promissory notes due Dec. 31, 1952) $14,000,000 $14,000,000
"'Does not include $200,000 principal amount of 3%% sinking fund

debentures, to-be retired on or before Nov. 1. 195J2, .under fixed sihking
fund provision. An additional amount of W±L'v sinking fund deben-.
lures are expected' to be retired on or before Nov. 1, 1952, pursuant to
a

; contingent .' sinking fund provision based on -earnings, /Includes
16,500 "authorized shares of an initial series of the serial preferred
stock, determined as 5'// cumulative preferred stock, series A, and
10,000 shares of 5% cumulative preferred stock, series B, all $100 par.
HhcludeS 16,500'shares of 5% cumulative preferred slock, series A,
and 10,000 shares of 5% cumulative preferred stock, series B. Pur¬
suant to sinking fund--provisions, 825 of said series A shares were
retired on Jau. 1, 1952, and 500 of said series B shares are to be
retired on or bc'ore^July 1, 1952. SIneludes 65,450 authorized shares
of an initial series Cof- the cumulative second preferred stock," desig¬
nated as cumulative second preferred stock, 1952 series (convertible on

or before Dec. 31, 1961). '229.075 shares of common stock have been

reserved for issuance upon conversion.of cumulative second preferred-
stock, 1952 series.- - 1

UNDERWRITERS—The
of. shares agreed to be
forth below:

, •

, Shares
Allen & Co 16,550

Auchincloss, Parker & Red- *

path 5,000
Bear, Stearns & Co 5,000
Wertheim & Co 5,000
A. C. Alljto & Co., Inc.—-a. 3,450
Blair, Rollins & Co. Inc. 3,450
Futon, Reid & Co.________ 3,450
Hamlin & Lunt_ 3,450
—V. 175, p. 45.

American Can Co.—Plans Stock Split—
The directors on Jrn. 8 authorized the submission to stockholders

for approval at the next annual meeting to be held April 29, 1952, of
the following proposed changes in the company's certificate of incor¬
poration: ...

Each share of authorized 7% cumulative preferred stock of-$100 par
value to be changed into four shares of 7% cumulative preferred stock
of $25 par value, Of 440,000 shares of such slock authorized, 412,333
shares-are issued and outstanding. • • • ' . • .,

Each share of authorized common stock of $25 par value to be
changed to four shares of $12.50 par value. Of 2,640,000 shares of
such stock authorized, 2.473,998 shares are issued and outstanding.
This is to be accomplished by splitting the present common stock two
for one and declaring a 100% stock dividend on the new common stock
with the appropriate transfer from surplus to capital.
The company' has under consideration various plans of financing to

raise approximately $50,000,000 of new money to provide in part the
funds required for "the proposed expansion of company's plant facilities,
and for additional working capital. No determination has been made
as to whether these funds would be raised through borrowing or equity
iipancing. This year's capital improvement program will bring to ap¬
proximately $184,000,000 the investment made since the beginning of
1946 ih the construction of plants and the acquisition of facilities and
machinery to provide for the company's'larger volume -of business.^—
V. 174, p. 1293.

American-Canadian Uranium Co., Ltd.—Registers With
Securities, and Exchange Commission—
-The company on Dec. 28 filed a registration statement with the SEC

covering 850,000 shares of its cotnomn stock, 10 cents par.
The stock is to be offefech, for public sale at $2 per share, a price

fixed ""by arbitrary and imaaiihous action" of the company's boar,d of
directors. There is 110 established market for the stock. No under¬
writing is involved. Dealers and btokers who may participate in the
offering will be paid a 35-cent-per-share commission. . , . . .

In connection with the offering, the company is offering to each
person who originally purchased stock under an earlier offering* and
who desires to rescind the transaction, to cancel the entire transaction,
and.refund $3.50 per share, or to refund $1.50 per share to each stock¬
holder desiring to retain the .shares previously purchased. Such re¬
scission offer is "contingent upon receipt by the company of funds
front the sale of the securities offered by this prospectus."
•This rescission offer relates to 1.0,327 shares of stock sold to the

public under an earlier registration statement at $3.50 a share to net
the company $30,981. If all the 850,000 shares are sold, the purchasers
thereof will own 34.3% of the stock of the company and Pax Athabasca
Uranium Mines, htd.i and members of the Mamnac syndicate will own
63.9%; the cost of the investment to the purchasers will be 90.6%
and the cost to Pax and the Marmac syndicate 4.8% of the total.cash
cost of the investment of all stockholders in the company.
Pax has substantially no assets other than 1,187,501 shares of the

common stock of the company. These shares are held of record by
Paul ,V. McNutt, President, and one of the promoters of the company,
as collateral security" for a loan to Pax. Mr. McNutt owns 79,166 shares
of, the company's stock.

.

Proceeds of the .stock sale will be applied in the order listed below
in the following estimated amounts: $40,000 as costs and expenses in¬
cident to the offering; $36,000 pursuant to rescission offer; $122,500
for repayment of loans and accounts payable and other liabilities;
balance for general exploration/engineering,, development and mining
purposes,—V. 175, p. 45. ' ; . .

American Gas & Electric Co.—New Unit Approved—
Another 2p0,000. kilowatt -generating unit has been authorized on

the American Gas & Electric System, bringing the total construction
program for .the 1952-1954 period to 1,300,000 kilowatts, according \o
Pfvilip Sporn, President. v *;

.The newly-authorized taut Is the- same design as the four 200,000
kilowatt, units -under construction - at the new Kanawha River, plant
in West Virginia and the Muskingum River plant in central Ohio.
The, new 200,000 kilowatt unit will be installed by the Indiana <fe

Michigan. Electric Co. in its Tanners Creek Plant, located in south¬
eastern Indiana, and will be known as Tanners Creek Number 3 Unit.
It is expected that this unit, assuming all materials are available
and, delivered on schedule, will go into commercial operation June,
1954, With the new 200,000 kilowatt unit the Tanners Creek plant's
total generating^ capacity will be increased to 500,000 kjiawatts, making
it the second largest plant 011 tne American ' fcieetric System.
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Largest will be the 600,000 kilowatt Philip Sporn plant in West Vir¬
ginia.: . ,1 i'■'////;/' V",. 1 •, •

The authorization for the new 200,000 kilowatt Tanners Creek unit
will bring total capacity under construction on the System to 1,300,000
kilowatts. Outside of TVA, this is the largest amount of generating
capacity scheduled for completion In the same period by any other
power system in the country:

Unit Size Expected
Plant— (in kilowatts) Completion Date

PhUip Sporn, Unit No. 4 150,000 February 1952
Tanners Creek, Unit No. 150,000 September 1952
Kanawha River, Unit No. 1 —. 200,000 ' January 1953
Kanawha River. Unit No. 2 - 200,000 March 1953

Muskingum River, Unit No. 1 200,000 May 1953

Muskingum River, Unit No. 2 200,000 July 1953
Tanners Creek, Unit No. 3 200,000 June 1954

Total ______ 1,300,000

Generating capability of the American Gas & Electric System will
total 4,019,000 kilowatts by summer, 1954—over four times the gen¬
erating capacity of the system in 1929; over twice the system size
in 1948; and 1,300,000 kilowatts greater than the system was during
1951.—V. 174, p. 2185,

American Metallic Chemicals Corp.—Stock Sold—M.
S. Gefber, Inc., as underwriter, on Jan. 8 announced that
the offering of 100,000 shares of common stock at $3 per
share has been all sold.
4 PROCEEDS—Proceeds from the sale of these shares, together with
other funds, will be used to put the company's plant into commercial
production, and to make available $110,000 for working capital.

BUSINESS—Corporation was incorporated in July 1951 to manu¬
facture and sell metallic chemicals. The company will initially pro¬
duce electrolytic manganese dioxide, principally for use in primary cells
'(dry batteries! and for a miscellany of other important chemical uses.

American Metallic's management'Is planning to diversify its plant
operations by the manufacture of other metallic chemicals immediately
'alter* its production of manganese dioxide is in regular commercial
operation. In designing its plant, the company made provision to
permit this diversification of manufacture to include the manuiacture
of (1) other manganese chemicals such as manganese sulphate and
manganese carbonate; (2) electrolytic products, such as rare earth
products, metallo-organic products; and <31 special metallurgical
products for which there would be a local market.—V. 175, p. 453.

American Power & Light Co.—Hearing Postponed—
The SEC on Jan. 4 announced that, at its request, this company has

consented to an extension to the close of business on Jan. 14, 1952,
of the 10-day period under SEC Rule U-44(c) within which the Com¬
mission may "determine what action, if any, shall be taken with respect
to the notice filed by American proposing the sale of The Washington
Water Power Co. stock to three public utility districts in the State of
Washington.
The Commission also announced that the hearings scheduled for

Jan. 8, 1952, upon the plan previously filed by American proposing
the distribution of its stock interest in Washington (provided a pro¬
posal for sale were not filed on or before Jan. 1, 1953), and upon the
plan filed by Electric Bond & Share Co. proposing the divestment of
Washington stock received by it in any such distribution by American,
has been postponed subject to call of the Commission.—V. 174, p. 2545.

American Woolen Co.—Payment for Scrip Ctfs.—
The Guaranty Trust Co. of New York will make distribution of

$37.24 for each one-half share of $4 cumulative convertible prior
preference stock represented by scrip certificates which expired for
purpose of combining into full shares on Dec. 31, 1951.—V. 174, p. 541.

Amerind Builders Cooperative, Inc., Detroit, Mich.—
Files With Securities and Exchange Commission—/
The corporation on Jan. 2 filed a letter of notification with-the SEC

'covering 200 shares of common stock to be offered at par ($1,000 per
share), without underwriting. The proceeds are to be used for working
.capital.

Angerman Co., Inc.—December Sales—
Period End. Dec. 31— 1951—Month—1950 • 1951—11 Mos.—1950

Sales' ; $1,104,905 $1,024,293 $8,511,213 "$7,820,398
—V. 174; p. 2185. * •

Arizona Mining Corp. (Del.)—Files With SEC— v
A letter of notification was filed with the SEC on Dec. 28 covering

294,000 shares of class A capital stock, of which 194,000 shares are
to be offered by the company and 100,000 shares by the New Jersey
Loan,Co. at par ($1 per share) through W. C. Doehler Co., Jersey City,
•N. J. Tire net proceeds to the company are to be used for a new

.mill, tunneling and core drilling expenses and for working capital.
T^V. 164, p. 2.

Armco Steel Corp.—Increases Interest in Affiliate—
See Republic Steel Corp. below.—V. 174, p. 897.

Ashland Oil & Refining Co.—Sales Up 41%—
Year Ended Sept. 30— 195V""' 1950

'

V j $ : ' $
Sales, ____

^ 205,996,000 145,452,000
Net income after taxes, 12,137,972 10,004,484
Common shares outstanding _ ; . 2,197,309 1,749,153
Earnings per common share,,, ' $5.11 ' *$5.21

^'♦Adjusting for the 10%• stock dividend paid in 1951, the net perfshare in 1950 would have been $4.74. A
.NOTE—Total assets, which have been increasing at a rapid ratein recent years, amounted to $129,968,000, a gain of more than 25%

over last year,. This figure is more than five times the $23,787 000Shown at the end of the 1947 fiscal year.--V. 174, p. 2546.

Atlas Plywood Corp.—Preferred Stock Offered—Van
'Alstyne Noel Corporation and Merrill Lynch, Pierce,Fenner & Beane headed an underwriting group which
on Jan. 8 offered 240,0C0 shares of $1.25 convertible pre¬
ferred stock (par $20) at $23.75 per share.
The stock being offered is convertible at the option of the holdernto 1.16 shares of common stock of the company. The preferredtock is subject to redemption at the option of the company at $25 50

: er share plus accrued dividends.
PROCEEDS—Of the proceeds of the offering $3,000,000 will be used

;y the company to discharge bank loans and the balance will be used0 increase working capital and for general corporate purposes.
BUSINESS—This corporation, organized in 1925, is one of theigest manufacturers in the United States of plywood packing cases•id of hara and soft wood plywood panels and flush doors. It is also

p ackages S prodUcers of fruit- berry ant* vegetable baskets and
The company has 25 manufacturing plants, in 1949 five of the

• box Phwood plants were converted to the manufacture of
ln 1^5?, tlle con-Pany purchased all the capital

, ock of a manufacturer of flush doors in Williamsport, Pa., and setd two additional flush door plnats at Laurel. Del. and Greenville

;Ie: *n addition,, the company has purchased plants at Oneida N. Y.'
w? mbe?'.Ohio, and has leased a plant at Lockport, N. Y* all of''hich are oelng operated for the production of plywood boxes The

-omp&ny has also purchased controlling interests in Davidson Plywoodnd. Lumber Go., and Plywood, Inc. r-iywooa
.EARNINGS—Net income of corporation and its subsidiaries for the

, tca "3"ear e.naed June 30, 1951, was $2,584,040, compared to $1 180 044.or previous fiscal year. Gross sales for the two periods respectively.ere $32,300,078 and $19,065,228. ^ ' "-Peeuveij,

f

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Serial notes due May 15, 1956_ '$4,500,000 $2,925,000
1$1.25 conv. pfd. stock (cum.) ($20 par
value) 240,000 shs/ 240,000 shs.

tComrnon stock ($1 par value)——— 1,400,000 shs. 600,000 shs.

'The original note dated July 1, 1946, was In the amount of
$2,500,000 and bore interest at 2Va% per annum with the principal
amount payable in 19 installments of which the first installment in
the amount of $250,000 was payable May 15, 3947, and the remaining
18 installments in the amount of $125,000 each were payable on
Nov. 15, 1947, and on the 15th day of May and November in each
year thereafter. All installments have been paid as they matured.
On Dec. 27, 1950, and again on May 15, 4951, the company increased
this loan by $1,000,000 011 each date. The new notes bore interest at
the rate of 3% per annum and are payable in semi-annual installments
of $100,000 each (an aggregate of $200,000) on the 15th day of May
and November in each year. Inconsequence, semi-annual installment
payments now required on the three notes aggregate $325,000 on each
May 15 and Nov. 15. Interest on the unpaid balances of the three
notes at the respective rates borne by the notes, as above set forth, is
payable quarterly 011 the 15th days of February, May, August and
November. +On Jan. 7, 1952, stockholders authorized an increase in
the authorized capital stock of the company from 1,000,000 shares, all
of which were common stock of the par value of $1 per share, to
1,640,000 shares, of which 240,000 shares are the $1.25 convertible
preferred stock now offered and 1,400,000 shares are common stock.
278,400 shares of common stock have been reserved for conversion of
the 240,000 shares of $1.25 convertible preferred stock. . s

UNDERWRITERS—The names of the underwriters and the number
of shares agreed to be purchased by them, respectively, are set forth
below.

Shares Shares

Van Alstyne Noel Corp.__ 18,000 Hornblower & Weeks 8,000
Merrill Lynch, Pierce, Johnson, Lane, Space &
Fenner <fc Beane 7 _ 18,000 Co., Inc. ———2,000

A C. Allyn & Co., Inc 8,000 Johnston, Lemon & Co 8,000
Arthurs, Lestrange & Co._ 2,000 Robert C. Jones & Co.__- 4,500
Auchincloss Parker & Kay, Richards & Co.__,__ 2,500
Redpath i 2,000 A. M. Kidder & Co—____ 4,500

Baker, Simonds & Co 2,500 W. C. Langley & Co 6,000
Ball, Burge & Kraus_____ 4,000 Lester, Ryons & Co.—— 6,000
Bingham, Walter & Hurry 2,000 Loewi <fe Co ——- 4,000
Blair Rollins & Co. Inc.- 8,000 Laurence M. Marks & Co. 8.000
Boenning & Co 4,500 Mason-Hagan, Inc. 4,000
J. C. Bradford & Co.— 4,500 A. E. Masten & Co 2,o00
Brooke & Co.— 2,000 McKelvey & Co —- 2,000
Butcher & Sherrcrd ' 2,500 Mead, Miller & Co 2,000
H. M. Byllesby & Co., Penington, Colket & Co.__ 2,000
Inc. 4,500 Prescott, Shepard & Co.,

Cohu & Co 6,000 Inc. __ — 4,500
Courts & Co __ 2,000 Peters, Writer &
Henry Dahlberg & Co \ 2,000 Christensen, Inc 2,000
Paul H. Davis & Co 4,500 Reinholdt & Gardner 4,500
Dempsey-Tegeler & Co 6,000 Reynolds & Co 8,000
R. S. Dickson & Co., Inc. 4,500 Frederick S. Robinson &
Doolittle & Co 4,500 Co., Inc. 2,000
Francis I. duPont. & Co.__ 8,000 Scott. Horner & Mason,
Clement A. Evans & Co., Inc. :— 2'£9°
Inc. 2,500 Shields <fc Co 8,000

First Securities Corp 2,500 Sills, Fainnan & Harris,
First Securities Co. of Inc. • 4,500
Chicago 2,500 Starkweather & Co 2,000

Goodbody & Co 2,500 Stix & Co._ 2,000
Westheimer and Co 2,000

—V. 174, p. 2546. Zuckerman, Smith & Co. 2,000

Audio & Video Products Corp., N. Y.—Files With SEC
The corporation on Jan. 4 filed a letter of notification with the

SEC covering'235,000 shares of common stock ipar one cent) to be
offered at 60 cents per share through Gearhart, Kinnard & Otis,
Inc. and Townsend, Graff & Co., both of New York. The^proceeds
are to be added to working capital.-—V. 174, p. 717.

Basic Refractories, Inc.—Registers With SEC—
The corporation on Jan. 2 filed a registration statement with the

SEC covering 63,585 common shares, $1 par value.
These shares are Issued and outstanding, and are held by H. P. Eells,

Jr. Director and President. They constitute part of the shares issued
to Mr. Eells and members of his family in connection with certain
recent financing by Basic Refractories. The net increase in Eells'
holdings as a result of the financing program was 68,330 shares or
slightly less thap one-fifth.of the 350,0P0 «hares previously qutstanding.
Mr. Eells being the President and a director and the principal initial

purchaser of the common shares, it was decided that other sharehold¬
ers should be giveh an opportunity to* acquire pro-rata approximately
that portion of Mr. Eells' increase in holdings as the holdings of such
other shareholders bear to the previously outstanding shares, at a price
equivalent to that paid by Mr. Eells. Accordingly, Mr. Eells will accept
offers from other stockholders for the purchase of common shares at
the rate of one share for each five shares held and at a price of $10
per share. Any shares of the initial 30,000-share block not so acquired
by shareholders may be sold by Eells at prices determined by him.
No underwriting is involved.
Basic Refractories is "one of the leading producers of basic granular

refractories whiph are materials used in the construction and repair
of certain paits of steel furnaces." Its financing was required "to
meet the current expansion in steel production. . . The financing
included the issuance and sale to Investors Syndicate of America, Inc.
(Minneapolis), for $1,315,000, of $1,000,000 par value of 5%% cumu¬
lative preferred shares (10,000 shaies) and of 35,000 shares of common
stock; the sale to Mr. Eells for $300,COO of 30,000 shares of common

stock; the acquisition from Mr. Eells and members of his family of the
entire capital stock of The Euclid Corp. in exchange for 74,475 shares
of common stock of Basic Refractories, and the merger of Euclid into
Defense Project, Inc., Basic's subsidiary (Euclid owned a railroad
bridge and 32,075 common shares of Basic); a "V'-loan to Project in
the amount of $2,625,000 from The Chase National Bank of the City
of New York.
Of the proceeds of Basic's financing, $875,000 Vvas transferred to

Project in ekchange for its note and the balance was added to Basic's
working capital. '
Offers are not to be accepted from the holders of 139,475 common

shares to be issued to the shareholders of Euclid, to Mr, Eells, and to
Investors Syndicate, or from Project, owner of the 32,075 common
shares held by Euclid.—V. 175^^36-46.

Beech Aircraft C<W—Receives Army^ Contract— ■ %

A contract for the purchase of four Beechcraft Model 50 Twin-
Bonanzas to be used by the U. S. Army Ground Forces was announced
on Jan. 2 by company officials.
First delivery to the Army is expected to be made in the latter part

of January.—V. 175, p.' 46.

Bell Telephone Co. of Pennsylvania—Earnings—
Period End. Nov. 30— 1951—Month—1950 3 951—11 Mos.—1950

$ $ $ $

Operating revenues 17,902,446 16,702,396 192,047,056 177,875,750

Operating expenses 13,352,097 12,325,307 141,428,431 128.972,173

Operating taxes 2,381,109 2,066,640 26,324,244 21,707,840

Net operating income 2,169,240 2,310,449 24.294,381 27,195,737

Net after charges __ 1,666,634 1,806,731 19,113,547 21,743,976

Plans $81,700,000 Expansion Program—
W. D. Gillen, President, on Jan. 2 said this company plans an $81,-

700.000 expansion program in 1952. The expenditure of an additional
$165,300,000 is planned in 1953 and 1954.
He said that the program would extend Bell facilities to an addi¬

tional 100,000 subscribers in 1952 and added that other improvements
would enable the firm to handle nearly 200,000.000 more calls annu¬

ally. Twelve new central office buildings-are-being planned for con-

struc-tkfn, by 1953. A total of 42 building additions are to be started
this year.—V. 174, p. £186.

. 'i ; ■ 1

Blue Ridge Mutual Fund, Inc.—Shares Offered—
The corporation on Jan. 8 commenced the offering of its shares to

the public through security dealers and brokers, • The Fund is. an
open-end investment company of the management type,, headed by
George A. Sloan, President. Mr. Sloan is also a director of Goodyear
Tire Rubber Co., Great American Insurance Co., Middle South Util¬
ities, Inc. and United States Steel Corporation.
The fund's Investments will be managed by its board of directors

and executive staff who will draw on the facilities of Research-
Distributing Corp. for investment advice. Research-Distributing Corp.,
a wholly-owned subsidiary of Reynolds & Co., members of New York
Stock Exchange, New York Curb Exchange, and other principal ex¬
changes, will also serve as distributor for Blue Ridge Mutual Fund
shares.

The registration statement covering 4,000.000 shares of common
stock (par SI), originally filed with the SEC on June 5, 1951, became
effective on Jan. 3, 1952. The shares are being sold at market
(initially at $11.37 per share).—V. 174, p. 1590.

Bridgeport Brass Co.—Reports Record Sales—
Sales of this company exceeded $100,000,000 in 1951 for the firs*

time, said Herman W„ Steinkraus, President, at a dinner of Connecticut
industrialists attending the opening of the Progress Exposition at
Bridgeport.
Total sales were estimated by Mr. Steinkraus at 14% above the 1950

record of $91,864,000. In spite of the nationwide shortage of coppetand zinc throughout the year no plant of the company underwent more
than slight curtailment because of a lack of raw material.
The new year has begun with large unfilled orders from both civilian

and government sources.—V. 174, p. 1294.

Brooks & Perkins, Inc., Detroit, Mich.—Files With SEC
The corporation on Jan. 2 filed a letter of notification with the SEC

covering 25,511 shares of common stock (par $1) to be offered at $4.25
per share by Watling, Lerchen & Co., Detroit, Mich. The proceeds are
to be used to construct and equip a magnesium rolling mill.

Budd Co.—Debentures Placed Privately—The company
has placed privately $7,000,000 of 3%% sinking fund
debentures due July 1, 1962 through Carl H. Loeb,
Rhoades & Co. and JBlyth & Co., Inc., it was announced
on Jan. 9.- ■

.
.

, ■

Receives Order for Rail Motor Cars-
Three new stainless steel, self-propelled RDC Budd rail motor cars

have been ordered from this company by the Boston & Maine RR. at
a total cost of approximately $499,000. it was announced on Jan. 8.
It is expected that the new cars will be delivered in time to go into
service with the change of time schedules April 27.—V, 174, p. 1294.

Burlington Mills Corp. (& Subs.)—Financial Highlights
Years Ended— Sept. 29,'51 "Sept. 30/50 Oct. 1/49

3 $ $
Net sales 310,129,944 286,970.559 263,497,942
Net earnings after taxes 13,741,424 27,106,305 18,218,360
Dividends on preferred stocks 1,261,759 11,057,221 1,079,375
Net earnings on common stock____ 12,479,665 26,314,760 17,138!&85
Shares of common stock outstanding 6,463,568 5,940,123 5,970,594
Earnings per common share $1.93 $4.43 $2.87
Net book value of common stock '
(per share) $21.37 $21.06 $17.45

Working capital ________ 133,316,321 106,640,412 104,286,501
Long-term debt _________ _______ 66,129,701 35,655,792 35,450,206
'After adjustment for $835,000 Federal excess profits tax applicable

to 1950. tAdjusted for three-for-two stock split. tOn calendal- year
basis, ",/v. /;%,■//•' ^

: NOTE—In the 1951 fiscal year in excess of $26,000,000 was spent on
plant and equipment as compared with over $23,000,000 the previous
year. The current forward capital program amounts to approximately
$13,000,000.
Capital for the above program was in part secured from the sale of

$15,000,000 of 4.20% preferred stock and a new loan of $30,000,000
with two insurance companies in the form of 3% notes maturing
serially in 20 years;, at the same time- net working capital was in¬
creased from $107,000,000 to $133,000,000. Last spring the common
stock was split three shares for two, and about the same time the out¬
standing convertible second preferred stock was called, with substan¬
tially all of it being converted into common stock.—V. 173, p. 2087.

Canadian National Rys.—November Revenues— 1

Period End. Nov, 30— 1951—Month—1950 1951—11 Mos.—1950
$ $ $

Operating revenues 54,105,000 52,896,000 570,533,000 503,648,000
Operating expenses.™ 50,316,000 43,618,000 529,137,000 449,115,000

Net revenue 3,789,000
-V. 175, p. 46.

9,278,00(X 41,396,000 54,533,000

Cenco Corp. (& Subs.)—Earnings Up 121%
Six Months Ended Oct. 31—

Net sales
Profit before taxes ^ ;
Taxes ;

1951

$6,034,301
464,167

. 243,300

1950

$4,488,482
170,150
70,484

Net income ■ $220,867 $99,676
Earnings per share (on 980,956 shares) $0.23 $0.10
NOTE—Above statement includes the Central Scientific Co., largest

laboratory apparatus supply house in this country, and the Refinery
Supply Co., both wholly-owned subsidiaries.
The company's total assets as of Oct. 31, 1951, were $7,342,358.—

V. 173, p. 2287.

Central Maine Power Co.—Plans Bank Loans—
- The company will require $6,000,000 of new capital in connection
with this year's construction program, W. F. Wyman, President, stated
on Dec. 31. These funds, to be obtained through short-term bank loans
will be in addition to about $5,000,000 made available , by the recent
sale of $12,634,252 of securities, of which $7,500,000 went to retire
temporary bank loans.
Additional generating capacity now under construction includes two

steam generating units at Wiscasset, Me., each of 30,000 kilowatts.
One unit? will go in operation next June and the other, early in 1953.Scheduled for completion in 1954 is a new hydro development on the
upper Kennebec River, with* an initial capacity of 45,000 kilowatts and
provision for an additional 30,000 kilowatts.—V. 174 p. 2546

To Increase Invest-Central & South West Corp.
ments—

This corporation and two of its subsidiaries, Central Power & LiglCo. and Southwestern Gas & Electric Co. have applied to the SEC f<
an order authorizing the purchase by the parent of additional commc
stock of the subsidiaries, as follows: Central—200.000 shares of $]
par common for $2,000,000; and Southwestern—100,000 shares of $]
par common for'$1,000,000.
The subsidiaries will use the proceeds to finance, in part, theconstruction programs. The SEC has given interested persons unl

Jan. 21, 1952 to request a hearing.;—V. 174, p. 1495.

Charleston & Western Carolina Ry.—■!
November— 1951 1950

Gross from railway $519,087 $418,827
Net from railway—___ 92.935 64.367
Net ry. oper. income— 40,993 36,014
From Jan. 1—

Gross from railway____ 5,885.144 4,468.560
Net from railway- 1,266.396 4 909 023
Net ry. oper. income 570,918 447,610
—V. 174, p. 2086.

Earnings—
1949 1948

$357,320 $442,800
84.043 119,229
68,567 75,663

4,072,664 4.687,793
463.013 903,956
135,816 434,918
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Chicago & Illinois
November—

Gross from railway
Net from railway.
Net ry. oper, income..

From Jan. 1—

Gross from railway...
Net from railway......
Net ry. oper. income

-V. 174, p. 2086.

Midland Ry.—Earnings—
1951 1950 1949 1948

$872,506 $1,001,771 $758,065 $898,438
332,468 516,109 298,844 382,090
125,430 282,598 170,172 238,020

8,655,788 9,586,486 6,847,516 8,921,879
2,573,025 4,353,839 1,833,340 3,701,622
880,410 2,385,581 918,275 2,164,919

• i Cincinnati Gas & Electric Co.—Trustee Appointed—
"

The Irving Trust Co., New York, has been appointed trustee for
an issue of $10,000,000 first mortgage bonds, Vt\'Jo series due 1982.
—V. 174, p. 1987.

Cleveland-Cliffs Iron Co.—Borrowing Approved—
The preferred stockholders have "overwhelmingly approved" the plan

to borrow $15,000,000 from Aetna Life Insurance Co. and Northwestern
Mutual Life Insurance Co., it was announced on Jan. 4.
The borrowing is to be on promissory notes convertible into deben¬

tures at the option of the lenders. Interest would be at 3V2%, with a
commitment fee of 1% for unused credit to Dec. 31, 1952. This charge
•would rise to 1 Va% after that date.
The company is to draw $5,000,000 of the credit by April 1; another

$5,000,000 between April 1 and Dec. 1, 1952; and another possible
$5,000,000 by Dec. 1, 1953. The final instalment of the borrowing
would be optional. The company will use the proceeds to finance its
$45,000,000 expansion- program.—V. !7*. p. 2086.

Clinchfield RR-
November—

Gross from railway....
Net from railway
Net ry. oper. income...

From Jan. 1—

Gross from railway
Net from rkilway
Net ry. oper. income
—V. 174, p. 1787.

-Earnings—
1951 1350

$2,005,54D $1,699,457
993,158 717,483
928,040 695,387

21,526,643 18,633,344
9,506,516 8,012,112
8,929,642 7,531,213

1949 1948

$1,468,187 $1,638,279
658.397 629,359
566,930 562,710

14,971,306 17,844,463
5,182,363 7,170,056
'4,193,833 6,411,658

Cudahy Packing
Years EndedOctober-

Sales'and other revs
Livestock and raw ma¬

terials purchased ...
Wages and salaries
Prov. for depreciation.^
Taxes, incl, inc. taxes..
All other expenses
Fed. inc. tax carryback.

Co. (& Subs.)—Financial Highlights
1951 1950 1949 1948

$ $ $ $
640,433,580 583,382,415 559,204,524 567,877,126

517,042,002 468,926,888 459,172,276 466,964,968

Duhith, Winnipeg & Pacific Ry.—Earnings—

57,639,936 50,783,482 48,454,715
1,746,261 1,856,224 2,255,030
4,015,539 5,095,965 2,968,475
58,639,431 53,700,618 53,634,410

Cr2,630,000

Net earnings $1,350,411
Preferred divs. paid.... 450,014
Common divs. paid ...

Earns, per com. share.. $0.58
Book value of com. stk.$24.30
Current assets 72,475,503
Current liabilities 37,374,419
Net working capital 35,101,084
Current ratio 1.94 to 1

*Loss. tAfter prior years' adjustments.

3,019,238
450,014

~$1~67
$25.29

67,118,043
34,703,720
32,414,323
1.93 to 1

$Net

• 4,650,382
450,000
462,599

Nil

$23.62

61,009,836
30,470,532
30,539,304
2.00 to 1

r „ flood loss of
has been charged to "retained earnings account."—V. 174, p,

45,905,838
2,172,350
3,096,452

48,724,731

tl,012,737
450,000
925,122
$0.36

$23.66

73,509,321
36,611,624
36,897,697
2.00 to 1

$2,420,360
2547.

Commercial Solvents Corp.—Plant Expansion—
The corporation has awarded a contract for the construction of

additional ammonia and- methanol production units at Sterlington,
La., to Ford, Racon and Davis Construction Corp., Monroe, La„ it has
been announced by Maynard C. Wheeler, Vice-President in Charge of
Production and Engineering.

The expansion program, which will cost approximately $20,000,000,
will double the plant's present production of ammonia and methanol.
Construction is to begin immediately, and it is expected that the addi¬
tional units will be in operation by January, 1953.—V, 174, p. 1402.

Composite Bond and Preferred Stock Fund, Inc.—
Assets—
As of— Dec. 20,'51 Dec. 31,'50 Dec. 31,'49 Dec 31,'48

Total assets $3,193,275 $3,157,038 $2,732,798 $2,251,133
Shares outstanding.... 209,228 202,572 185,009 161,160
♦Net asset value per sh. $15.26 $15.59 $14.77 $13.97

♦After dividend.—V. 174, p. 1590. a

Consolidated Edison Co. of New York, Inc.—Plans
Large Expansion—
The company is planning to spend $105,000,000 for plant expansion

and improvements to existing facilities this year. This will bring total
expenditures of this nature since 1947 to about $530,000,000.
Abcut $40,000,000 of the 1952 expenditures will come from the com¬

pany's own funds, leaving $65,000,000 to be raised through new iinanc-
Ing, according to Harland C. Forbes, Executive Vice-President, in an
address on Jan. 2 before the New York Society of Security Analysts.
Mr. Forbes explained that the company at present is borrowing

$31,000,000 from banks. "Sometime during the coming months," he
said, "we shall again be in the market with new securities." He stated
that if all the outside capital required through 1955 was raised through
debt financing, the company's debt ratio would rise to only 46'/2% of
total capital, assuming full conversion of its outstanding convertible
debentures.—V, 174, p. 1787.

Consolidated Retail Stores, Inc.—December Sales— ;
Period End. Dec. 31— 1951—Month—1950 1951—12 Mos —1950

Bales $3,674,247 $3,523,107 $29,720,831 $29,238,760
—V. 174, p. 2187.

Consolidated Vultee Aircraft Corp.—Backlog Large—
About $90,000,000 in orders for 44-passenger Convair Liner 340 com¬

mercial transports was reoeived by this corporation last year, it was
reported on Jan. 3 by J. V. Naish, Vice-President. This represents the
largest backlog in orders in the company's history for commercial
planes and involves about 140 Convair liners, plus spare parts.
The announcement was made as the first production model 340 was

being prepared for its initial flight, which is scheduled within two
weeks. One of 40 ordered by United Air Lines, this plane will be
delivered in March. Ten domestic and foreign airlines will receive
Initial shipments this year.—V. 174, p. 1403.;

► Continental Can Co., Inc.—Building Hangar—
The above company's new private airplane hangar under construc¬

tion at the Morristown Airport in Morristown, N. J., is now fully en¬
closed and is being readied for use shortly, it was announced on
Jan. 7 by Wigton-Abbott Corp. of Plainfield, N. J., designers and
builders of the structure.
The new hangar represents an estimated cost of approximately

$250,000.—V. 175, p. 47.

Continental Commercial Corp. (& Subs.)—Earnings—
Year Ended Sept. 30— 1951 1950

Total income $1,245,429 $1,107,196
Operating expenses, etc.- — 549,181 481,122
Cost of borrowings-: 308,951 238,274

Net operating income before provision for in¬
come taxes and other credits $387,297 $387,800

Gain on sale of improved real estate 81,404

Total $468,701 $387,800
Prov. for Federal and state taxes on income '*

"(no excess profits tax) 202,002 162,894

* Net income before extraordinary credit $266,699 $224,906
Proceeds of life insurance 4,026 65,625

Net income — ^ $270,725 $290,531
Dividends paid on common stock: 109,070 100.630
Earnings per common share- $0.98 $1.07
—V. 173, p. 2609.

Cross & Leo Food Products Co., Phoenix, Ariz.—Files
The company on Dec. 28 filed a letter of notification withh the SEC

covering 500 shares of common stock to be offered at par ($100 per
share), without underwriting. The net proceeds are to be used for
operating capital. '■ ,

Dayton Power & Light Co.—Registers With SEC—
The company on" Jan. 8 filed a registration statement with the SEC

covering $15,000,000 of first mortgage bonds, due 1982, and 256,007
shares of cpmnion stock, $7 par value.
Public offering of the bonds and common stock is to be under¬

written by a group headed by Morgan Stanley <te Co. and W. E.
Hutton & Co. The interest rate on.rthe bonds, the-public offering
price and underwriting terms of the bonds and stocky are to be
supplied by amendment.
Price of the common stock will be determined by the company when

the offer is formally made on Jan. 28. Present common stockholders
will have preemptive rights on the basis of one share of new stock-for
each nine they now hold. Warrants will be issued to present stock¬
holders and .they will have the period from Jan. 28 to Feb. 15 to exer¬
cise their rights.
The first mortgage bonds will be a new series due in 1982, The

offering price for these bonds and the interest rate will be announced
by the company-about Jan. 29. ; • 1 4
Net proceeds of the financing will be added to general funds of

the company and used to defray part of the cost of its construction
program or to repay bank loans incurred for such purpose. The
prgram is estimated to cost $58,500,000 for the period 1951 through
1953, and is expected to require the company to raise $40,000,000 by
the sale of securities or through other financing, including the
present financing and the sale of stock to employees through the
Employees Stock Plan.
The directors have approved the 118th common dividend of 50 cents

per share. The dividend will be paid on March 1, 1952 to those holders
of record at the close of business Jan. 28, 1952.—V. 174, p. 2092.

Delaware, Lackawanna & Western Coal Co.—New Pres.
John J. Shipherd has been elected President and a director. Form¬

erly Vice-President and General Sales Manager, he succeeds the late
Edward Griffith.—V. 160, p. 2756.

Detroit & Mackinac Ry.—Earnings-
November—

Gross from railway—
Net from railway —

Net ry. oper. income—

From Jan. 1—

Gross from railway-
Net from railway—
Net ry. oper. income—
—V. 174, p. 2187.

1951 1950

$250,550 $246,003
95,619 136,674
12,211 65,456

2,416,632 2,064,584
1,028,256 1,011,338
317,321 538,877

1949 1948

$181,685 $177,1-20
77,595 23,364
42,250 10,944

1,779,734 2,029,389
696,041 870,966
393,436 507.900

Detroit, Toledo
November-

Gross from railway...
Net from railway
Net ry. oper. income.
From Jan. 1—

Gross from railway-
Net from railway
Net ry. oper. income.
—V. 174, p. 2092.

Detroit & Toledo

November—

Gross from railway.—
Net from railway—
Net ry. roper, income.
From Jan. 1—

Gross from railway
Net frcm railway-
Net ry. oper. Income
—V. 174, p. 2187.

& Ironton RR.—Earnings—t ■

1951 1950 1949

$1,412,037 $1,439,231 $1,174,386
314,727 615,557 446,729
102,753 , 296,777 244,548

^ 1948

$1,479,019
735,564
414,326

17,101,715 16,339,067
6,353,597 6,967,592
2,641,268 3,361,395

13,821.976 14,450,530
5,045,018 6,097,294

^
2,605,096 3,403,170

Shore Line RR.—Earnings—
1951 1950 1949 1948

$626,478 $592,816 $450,639 $530,279
245,47 1 223,760 155,045 237,995
71,847 53,869 39,284 84,666

6,928,781 6,772,317
2,906,558 • 3,091,055
774,416 1,013,156

"5,430,000 5,990,069
2,315,580 2,902,123
775,926 979,984

Diana Stores Corp.—Record December Sales-
Period End. Dec. 31— 1951—Month—1950 1951—5 Mos.—1950

Sales *$3,012,290 $2,502,552 *$10,351,094 " $8,873,560
^Record high for the periods.—V. 174, p. 2188.

Dividend Shares, Inc.—Reports Record Year—
This corporation with assets of over $100,000,000, is one of the dozen

largest investment companies among the several hundred in existence
in the world, Hugh Bullock, President, told stockholders at the 20th
annual meeting held on Jan. 8. Net assets at Dec. 31, 1951 equaled
$101,895,268 against $89,593,745 a year ago; shares outstanding totaled
54,813,934 against 51,253,954 and the number of shareholders was over
54,000 compared to approximately 50,000 in 1950, Mr. Bullock said.
Dividends paid in the last fiscal year from investment income were

12% greater than the previous year's payment, which represented a
returnfrtiased on the average offering price of the company's shares for
the calendar year, 4.58%, Mr. Bullock said. In addition, he pointed
out, the company distributed more than 5 cents per share from net
profits realized on sales of securities.—V. 174, p. 2188.

6

Duiuth, Missabe & Iron Range Ry.—Earnings—
November— 1951 1950 1949 1948

Gross from railway $3,860,668 $4,009,344 $199,746 $4,034,952
Net from railway *360,414 753,887 *1.355,901 1,320,957
Net ry. oper. income *225,323 220,168 *861,156 631,030
From Jan. 1—

Gross from railway 55,326,604 45,414,485
Net from railway 20,196,793 19,130,502
Net ry. oper. income 5,204,797 8,733,734
*Deficit.—V. 174, p. 2092.

Duluth, South Shore & Atlantic RR.-
1951 1950

$682,539 $649,874
196,920 203,136
136,632 147,810

November—

Gross from railway-
Net from railway
Net ry. oper. income—

From Jan. 1—
Gross from railway

t 7,476,726
Net from railway " 1,405,853
Net ry. oper. income— 684,536

*Deficit.—V. 174, p. 899.

6,544,420
1,501,526
906,044

November— 1951

Gross from railway $463,100
Net from railway-.-' 145,443
Net ry. oper. income— 69,500
From Jan. 1—

Gross frcm railway— 4,694,800
Net from railway 939,780
Net ry. oper. income— 54,451

'Deficit.—V. 174, p. 2092.

1950

$374,400
101,447
41,703

l<w.q

$380,800
110,115

53,725

1948

$317,600
27,021
*23,981

3,995.200 3,128,000 4,039,700
4 978,170 315,971 918,940
171,909 *245,064 128,210

38,514.156 45,828,250
14.064,927 21.479,054
6,784,231 11,042,325

-Earnings—
1349 03 1948

$413,2':3 $509,736
*13,558 85,109
*45,954 37,912

5,237,948 6,0C>2,172
29,197 1,215,396

*440,169 718,541

Duplan Corp.—Financial Highlights—, '
Year Ended Sept. 30— 1951 - 1950

Sales and other income $30,807,035 $34,430,463
Net earnings after taxes 1,032,394 2,299,273
Per cent of sales . 3.4% 6.7%
Spent for expansion $3,860,793 $2,216,136
Working capital — 8,453,659 8.770,467
Book value 17,067,631 16,826,290
Shares outstanding 976,023 957,602
Eook value per share $17.48 $17.57
Earnings per share__ $1.05 $2.40
—-V. 174, p. 1892.

Eastern Industries, Inc.—Sales and Earnings Gain—
Ye£r Ended Sept. 30— 1951 1950

Net sales $3,971,911 $1,885,770
Profit before income taxes 692,371 162,708
Federal and State income taxes 460,000 28,000

Net income $232,371 $134,708
Earnings per share—. $0.59 $0.32

For the two months ended iNov. 30. 1951, Eugene D. Stirlen, Presi¬
dent, stated sales approximated $840,000, an increase .of more than 70%
over sales of $490,556 for the corresponding period of the 1951 year.

Declares Initial Dividend—-Bonds Sold—
The company on Dec. 18 declared an initial common dividend of

10 cents per share, payable Feb.-1 to holders of record Jan. 15, -1952.
"It is contemplated that .the matter of dividends will be reviewed

quarterly in accordance with the continued growth and progressed
company," Mr. Stirlen said.
In 1951 the company issued $350,000 first mortgage 5% sinking fund

bonds in order-to retire all bank loans and augment working capital.
At the fiscal year-end net quick assets were $999,436 of which $248,985
was cash, compared with net quick assets of $665,277 and cash of
$79,737 at the 1950 fiscal year-end,

. During the year ended Sept. 30, 1951, plant buildings and equipment
at Norwalk, Conn, were expanded to permit greater production of elec¬
tronic and traffic control equipment.—V. 173, p. 759.

Eaton & Howard Balanced Fund—Assets Higher—
As of Dec. 31— 1951 1950

Size of Fund — $77,714,212 $62,923,792
Offering price per share ; *$32.97 $31.15

*A distribution of realized profits of 75 cents per share was paid
in December, 1951. Dividends from investment income in 1951 totaled
$1.25.—V. 174, p. 2188.

Eaton & Howard Stock Fund—Assets Show Gain-
As of Dec. 31— 1951 1950

Size of Fund—. $12,571,502 $6,826,865
Offering price per share — *$24.32 $21.67

*A distribution of realized profits of 60 cents per share was paid
in December, 1951. Dividends from investment income in 1951 totaled
88 cents per share.—V, 174, p. 2188.

Edison Brothers Stores, Inc.—December Sales—
Period End. Dec. 31— 1951—Month—1950 ' 1951—12 Mos.—1950

Sales $9,045,823 $8,799,648 $77,962,428 $73,778,857
—V. 174, p. 2355. • .. .

Electric Boat Co.—Listed on Montreal Exchange—
At the opening of the market on Jan. 7, the Montreal Stock Exchange

admitted to the list 800,003 shares of common stock (par $3—U. 8.
funds). An additional 299,997 shares of authorized but unissued com¬

mon stock have been approved for listing subject to official notice of
issuance.
Of the 800,003 shares listed, 745,240 shares are in hands of the

public and 54,763 shares are held in the company's treasury. Of the
299,997 unissued shares, 199,997 shares are reserved for conversion
privilege of preferred stock, of which there are 168,308 shares pres¬
ently in the hands of the public, and 69,523 shares are reserved for
options issued or issuable under the company's "restricted Stock Option
Plan."
The company has one active subsidiary, Canadair, Ltd., acquired to

the year. 1947.—V. 174, : p.' 2455. . , ,
'

•.'. ' ■ 1

Electronics & Nucleonics, Inc.—Offering Completed—
Israel & Co. on Jan. 8 announced "that the entire issue

of 1,998,000 shares of common stock (par 1 cent) have
been publicly sold. These shares were first publicly of¬
fered "as a speculation" at 15 cents per share on Nov. 9.
See V. 174, p. 1988.

. Empire State Building Corp. (N. Y.) — Trustee Ap¬
pointed—
The Bankers Trust Co., New York, has been appointed trustee, paving

agent and registrar for $5,000,000 of 15-year 5% sinking fund second
mortgage leasehold bonds due Dec, lc 1966.

Erie Forge Co.—Changes Name—Stock Increased—
The stockholders, at a special meeting, voted to change the nam#

of the company to Erie Forffe & Steel Corp., the company announced
on Jan. 11. The stockholders also voted to increase the number of
shares of authorized common stock to 1,000,000 shares from 650,000
shares'.

E. Richard Ehe, Vice-President, stated that the new name more
adequately describes the functions of the company, which produce!!
alloy and carbon steel ingots in its own open-hearth furnaces. A
portion of this production, he said, is sold in the open market and
the balance is used in the manufacture of the company's own products
which include Diesel engine crank shafts, rotor shafts for steam
turbines, generator shafts and large shafts for hydro-electric in¬
stallations, large forgings for power presses, sugar mill machinery,
mine hoists and paper mill machinery and drill collars for the oil
industry.—V. 174, p. 1296..

Erie Forge & Steel Corp.—New Name—■
See Erie Forge Co. above.

Fine Organics, Inc., Lotli, N. J.—Expansion Program-
This corporation, according to Nicholas M. Molnar, President, has

approved plans to enlarge buildings to house increased laboratory and
production facilities at the Lodi, N. J., plant. Research contracts from
military services together with rapidly expanding requirements of the
company's aviation-industrial chemicals division have made additional
facilities urgently necessary, he said.
Additional process equipment orders have been placed, also, t

enlarge the company's capacity to produce Intermediate chemical^
pharmaceuticals and fine organics as well.
Construction will start immediately. Funds have also been allotted

for the expansion of the company's sales organization on a nationa
'■ scale., .
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(M. II.) Fishman Co., Inc.—December Sales-
Period End. Dec. 31.— 1951—Month—1950 1951—12 Mos.—•1950

Bales $1,98(5,053 $1,955,570 $11,731,971 $10,435,808
—V. 174, p. 2189.

Florida Power Corp. — Stock Ollered—Kidder, Pea-
body & Co. and Merrill Lynch, Pierce, Fenner & Beane,
headed a group of underwriters who on Jan. 11 offered
to investors 51,550 shares of new 4.90% cumulative con¬
vertible preferred stock at par ($100 per share) and ac¬
crued dividends.
The stock is convertible into shares of common stock at $20 per

share for common, taking the preferred at $100 per share. It is1
redeemable at $103.50 per share through Nov. .15, 1953; then at $102.25
through Nov. 15, 1955, and at $101 thereafter.

PROCEEDS—Thf net proceeds will help finance a construction pro¬
gram expected to cost $28,500,000 during the 15 months ending next
December.

FURTHER FINANCING- The company plans to sell common stock
and first mortgage bonds to help finance this program and to get
other funds through depreciation allowances and earings.'—V. 174,
p. 2455.

Fort Worth & Denver City Ry—Earnings—
1951 1950 1949

$2,155,998 $2,150,052 $1,780,450
807,043 938.424 858.153
335,977 432,807 457,531

November—

Gross train railway-...
Net from railway.. .. ..

Not ry. oper..'income..
From Jan. 1—

Gross from railway-....
Net from railway.....
Net ry. oper, income...
—V. 171. p. 2547.

$1

19.131,254 17,821,513
5,098,454 5.982.453

1,902,338 2.578,036

-Earnings-Gainewell Co. (& Subs.)
Six Months Ended Nov. 30—

Net operating profit before income and excess
profits taxes and depreciation.— -.

Miscellaneous income ....

14,710,545 15,
4,381.524 4,
2.121.407 2.

1951

1948

,609,157

522,888
300,221

049,471
182,301
135,778

1950

'

$1,620,975 $925,318
50,240 57,521

Total income - — $1,581,215 $983,939
Provision for U. S. and Canadian "income taxes
•and U, S. excess profits taxes •a 1.032.459 385,177

Depreciation —•- 98.918 87,555

Net income v— 1 --——_'—. _ . -$549,838 $511,197
Earnings per share on 357.912 shares ontstand. $1.54 $1.43

"Includes retroactive adjustment to give effect to increased taxes
under the Revenue Act of 1951, approved Oct. 20, 1951.

NOTES -The company's backlog of unfilled orders as of Nov. 30.
1951 of $13,912,985 represents an increase of $5,824,000 over that of
Nov; 30, 1950.

On Dec. 17, 1951, the Eagle Signal Corp. of Moline, 111., a wholly
owned subsidiary, acquired for cash all of the outstanding capital stock
of the Hagen Manufacturing Co., Inc. of Baraboo, Wis., a manufacturer
of small electric motors. This company has been one of the principal
sources of supply of motors used in the products of Eagle Signal Corp.
—V. 174, p. 1403.

Gas Industries Fund, Inc.—$16,000,000 Assets—
As of Dec. 19. 1951, net assets of the Fund totaled $15,988,737.

equal to a net asset value per share of $20.09 on 796,023 shares
outstanding.—V. 174. p. 1403,

Georgia RR.—Earnings—
November— 1951 1950 1949

Gross from railway.— ..- $*797,066 $828,913 $578,224
Not from railway.— 181,649 257,615 127,175
Net ry. oper/ income.... 170,804 236,936 76.363
From Jan. 1—

Gross from railway.:/.— 8,862,611 7,990,181 7,329,713
Net from railway— ; 1,974,3^8 1,913,827 1,026,337
Net ry. oper. income... 1,676,213 1,724,035 787,264
—V, 174, p. 2189,

Georgia Southern
November-

Gross from railway.....
Net from railway.
Net ry. oper. income./..
- From Jan. 1—
Gross from railway.— .

Net from railway —

Net ry. oper. income./.
—V. 174, p. 2189.

& Florida Ry.—Earnings—
1951 1950 1949

$643,194 \ $660,116 $568,811
160,920 279,820 163,155
22,655 83,432 ' 29,039

1948

$761,828
127,979
103.751

8,125,609
1,424,911
1,186,418

1948

$569,742
104,347

'

22,473

7,580,358 6,956,630 6,483.048 6.53G.597
2,408,363 2,361,805 1,847,067 1,611,564
535,478 563,832 433,395 416,938

Gerity-Michigan Corp.—Producing Armor Plate—
James Gerity, Jr., President, on Jan. 9 announced that the company's v

Logan Street Plant in Adrian, Mich., has been equipped with machinery
and since the middle of last month has been producing armor plate
In fairly good-sized quantities as a sub-contractor to Standard Steel
Spring Co.

Begins Production of Magnesium Castings—
Gerity Magnesium Corp., a wholly-owned subsidiary, started opera¬tions 011 Jan. 9 on the manufacture of magnesium sand eastings a

new, adjunct to the company's activities in the war effort.
This new division of Gerity-Michigan will specialize in producing

large intricate magnesium castings for both jet and reciprocating air--,cralt engines. Peak production capacity will be reached by September,195., Mr. Gerity stated. The building, located on an adjoining site to .the parent company, was built to house the new foundry and is so
ae«*»ed thM the capacity of the plant can be doubled by adding an¬other section. Such expansion can be made without interrupting pro¬duction m the present plant.—V. 174, p. 1496.

Goodall-Sanford, Inc.—Debentures Placed Privately—
This corporation has placed privately through Union
Securities Corp., and W. C. Langley & Co. $3,000,000 of
3-/4% sinking fund debentures due Nov. 1, 1966 it was
announced on Jan. 8. - I .

The pioceeds will be used to reduce bank loans,-

Grand Trunk Western RIt,
November—

Gross from railway .

Net from railway——
Net ry, oper. income...
From Jan. 1—

Gross from railway
Net from railway..^.-...
Net ry. oper.' income. .

—V. 174, p. 2093.

1951

$4,393.00
731,886

230,300

52.031.000

9.246,393
2,579,345

-V. 174, p. 1693.

-Earnings—
1950 1949 1948

$5,234,000 $3,761,000 $4,280,000
•-U.611,267 388,595 641,146
r,040,108 23,519 307,251

52,243.000 42.924,000 47,341,000
12,874,546 6,535,666 8,761;818
7,782,435 2,612,112 4,850,128

Grand Union Co.—Sales Increased—
Period End, Dec. 29— 1951—4 Wks.—1950/V 1951—43 Wks.—1950

T- $14.158,901 $13,595,565 $148,787,373 $139,286,145
Sales....
—V. 174, p. 2456

(W. T.) Grant Co.—December Sales—

Bale's"^ End' D<?C' 31~ ^ 1951—Month—1950 19£U—12 Mos.—1950
—V 174" p."235? 45,644,703 42,914,208 268.'?14)368 247,950,060

Graybar Electric Co., Inc.—Registers With SEC—
A registration statement was filed wtih the SEC on Dec. 29 seeking

registration of voting trust certificates• relating to 15,000 shares of
common stock of this company.

The company proposes to offer to certain of its employees the privi¬
lege of subscribing for common stock of the company in accordance
with the provisions of a stcrck purchase plan adopted by the board of
directors on Dec. 17, 1951 and approved by the voting trustees for out¬
standing common shares as sole stockholders of the company at a
meeting held that date. The stock is to be offered under an SEC Regu¬
lation A exemption; but the voting trust certificates are not eligible
for such exemption.—V. 173, p. 565.

Great Basin Oil & Leasing Co., Salt Lake City, Utah
—Files With Securities and Exchange Commission—
The company on Jan. 2 filed a letter of notification with the SEC

covering 500,000 shares of common stock ipar one cent) to be offered
at 10 cents per share, without underwriting. The proceeds are to be
used to purchase and acquire oil royalties and to pay rentals on oil
and gas leases.

Great Lakes Oil & Chemical Co.—Acquisition—
Charles S. Hale, President. 011 Jan. 3 said, in substance;
This company has acquired 93.7V of the shares of the Olds Oil

Corp, of Casper, Wyoming, on an exchange of stock basis. One "share
of Great Lakes stock is being exchanged for 2'/a shares of Olds Oil
Corp. $1 par common stock. This involves the issuance of 370,200
shares of Great Lakes common, to tire holders of the Olds Oil Corp.
shares, which Great Lakes stock will be held for investment.

Olds Oil Corp. is capitalized at 2.000,000 shares of $1 par value, of
which 940,602 are issued and outstanding.—V. 174, p. 2^50.

(II. L.) Green Co., Inc.—December Sales—
Period End. Dec. 31— 1951—Month—1950 1951—12 Mos.—1950

$ $ $ $
Sales 18.088,847 18,164,504 100,258,464 95,463,477

—V, 174; p. 2356,
■ V/....... . . . . 'v.1

Growth Companies, Inc.—Asset Value Higher—
As of Dec. 31— 1951 1950

Total net assets——- —— ~ $1,192,458 $483,991
Shares outstanding ——' — 106.122 46,885
Net asset value per share. L -—-—- $11.25 $10.33

—V. 174, p. 2356.

(M. A.) Ilanna Co.—Stock Reclassification Voted—
The stockholders 011 Jan. 8 approved the plan which directors had

recommended to convert common stock into two new classes called
class A and class B. the two classes being identical except that the
class A shares arc non-voting. Stockholders will receive two class
A shares and one class B share- for each old share.
The proposal was approvecf by holders of 980,341 shares, or 95%

of the total 1,030,464 outstanding shares.
As a result of the change, which became effective at the close of

business 011 Jan. 8, there will be outstanding 2,060,928 class A shares
of an authorized issue of 3,000.000 shares, and 1,030.464 class B
shares of an/authorized'" issue • of 1,500,000 shares; Both classes have
$10 par value.—V. 174, p. 2189. - ■ * - V" "'-,";: "

Ileyden Chemical Corp. — To Increase Production of
Resorcinol—

. , , ' *
The corporation has begun production of resorcinol at the rate

of 600,000 pounds a year at its Garfield, N. J., Division plant which
has been rebuilt with doubled production capacity since it was par¬

tially destroyed by fire last February.
Resorcinol, an essential ingredient in waterproof glue and adhesives

for wood, in resins lor rubber and tire cord sizing and many other
products urgently needed for defense purposes, is one of the few
chemicals still on allocation by the National Production Authority.
The Koppers Co. and Heyden are the only producers-of this important
chemical in America at this time.

"The enlarge.d resorcinol plant at the Heyden Garfield, N. J., Divi¬
sion, now operating at full capacity, is the first step in an expansion
program to increase Heyden resorcinol facilities to one million pounds
annually," John P. Remensnydcr. President, said. "Heyden has applied
to the National Production Authority lor a certificate of necessity
to construct the additional plant capacity."—V. 174, p. 2548.

Hooker Electrochemical Co.—Plans Expansion—
Plans for a $5,000,000 plant expansion program for this company

were announced on Jan. 4 by R. L. Murray, President, He stated that .

the company will begin immediately a large construction program for
its Tacoma, Wash., plant to,increase its chlorine and caustic soda
output for the pulp and paper industries of the Northwest.
The company has recently arranged for the pui;chase of a substan¬

tial acreage from the Tacoma Port Authority and dredging operations
soon to get .underway will provide deep water facilities for shipping
chlorine and caustic soda by barge. This additional land is being
acquired to provide for continued expansion which the company antici¬
pates lor the period ahead.—V. 174, p. 2456.

Howe Plan Fuifd, Inc.—Registers With SEC—
The corporation on Jan. 7 filed a registration statement with the SEC

covering 200,000 shares of-capital stock (par $1) to be offered at the
market through George D. B. Eonbright & Co., Rochester, N. Y. The
proceeds are to be used for investment.—V. 173, p. 201.

Howe Sound Co.—Calls 4 V2 % Preferred Stock—
All of the outstanding shares of 4J/aV cumulative preferred stock

will be redeemed 011 Feb. 15, 1952, at $52.92 per share.
Holders of the preferred stock may convert their shares into common

op the basis of 1.09 shares of common for each share of preferred
prior to the close of business 011 Feb. 13, 1952.
Redemption will be made at the Bankers Trust Co., New York, N. Y.

—V. 174, p. 900.

Hudson & Manhattan RR.—November Loss Higher—
*

Period End. Nov. 30— 1951—Month—1950 1951—11 Mos.—1950

Gijot-s oper. revenue—$833,157 $851,499 $9,224,706 $9,149,578
Operating exps. taxes 831,065 684,147 8,703,798 8,202.844

Illinois Bell Telephone Co.—Earnings-
Period End. Nov. 30— .1951—Month-r-1950 1951—11 Mos.—1950

■"
. " .. ' ' gj J ■ <jj $

Operating revenues— 23,677,352 21,590,795 254,467.445 231,478,986
Operating expenses 16,676.986 15,205,389 180.927,592 167.354,243
Operating taxes —— 4,330.931 3,620,469 45,711,621 36,845,184

Net operating income
.Net after charges.—

''

174, p. 2190.

2,669,435 2.764,937 27.828.232 27,279,559
2,198,616 2,323.734 22,641,301 22,446,545

Illinois Central RR.—To Issue Equipments—
The company has designated Feb. 5 as.the date of sale for an issue

of $4,110,000 of equipment trust certificates, series HH, to finance
about - 75'4 of the cost of acquiring 1,000 gondola cars. The cer-
tificates are to be dated Feb. 1, 1952 and to mature semi-annually to
Feb. 1, 1967, inclusive.-—V. 174, p. 2548. ^.;1 : \ •

Illinois Terminal RR.—Earnings—
November— - 1951 1950

Gross, from railway.— $1,016,863 $981,877
Net from railway 198.801 223.664
Net ry. oper. income— 75,927 88,429

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper, income*—
—V. 174, p. 2094.

1949

$974,681
249.035

120,230

1948.

$1,191,755
388,738
168,801

11,624,190 11.046,764
2,567,824 2,832,976
941,545 1,182,639

10,818,797 12,"334,893
2,520,396 3,923.545
1,208,462 1,866,677

Illinois Zinc Co.—Offers Management Slat#—
The management of this company on Jan. 4 announced its own

slate of directors to be voted on at the annual meeting Jan. 15. An
opposition slate had previously been proposed by Morris Blumberg,
a stockholder and member of the present board of directors.

*=c~Mr. Blumberg and his associates, who claim to own or represent
31.80',/ (64,200 shares) of Illinois Zinc stock, are entitled to repre¬
sentation, James A. Hill, Chairman, emphasized. He added, however,
that Mr. Blumberg and Samuel Pomeranz were tendered renomination
on the management roster but declined. Both are included in the
opposition slate.
Mr. Hill's letter to stockholders, soliciting proxies for the manage¬

ment, contends that Mr. Blumberg is not qualified by experience for
management of the company, nor arc his associate candidates for
directorships. The Blumberg group proposed to replace Mr. Hill as
Chairman with A. Plaek Carr, a Texas oil operator.
The candidates designated by the management for election as direc¬

tors are: Lawrence R. Berkey, President and Treasurer; William F.
Synott, Vice-President; Leroy E; Nelson, Executive Vice-President, and
Mr, Hill. Also Thomas H. Blodgett, Chairman of American Chicle Co.;

. Wright Duryea, partner in Glore, Forgan & Co., investment bankers;
Seton Porter, Chairman of National Distillers Products Corp.; Charles
J. Stewart, President of New York Trust Co., and Joseph H. Taylor.

^ Vice-President of Peru Mining Co.
A group of stockholders headed by Mr. Blumberg is seeking proxies

to remove James A. Hill as Chairman and a director and Thomas H.
Blodgett as a member of the board, it was disclosed on Dec. 28. Mr.
Blumberg's slate 01 directors to be voted in opposition to th'at-of
the management consists of himself. Mr. Pomeranz, and Harold S.
Monroe Jr., investments, of New York; Mr. Carr of Dallas, Texas;
Antone Farris Jr, of Dallas, cotton merchant, and Herbert Blumberg,
New York radio and television executive. - . '
In his letter to stockholders, Mr. Blumberg asserts that in spite

of their expressions of confidence in the company, Mr. Hill has sold
almost 80'/r and Mr. Blodgett almost 90'< of their holdings - of
Illinois Zinc.—V. 174, p. 366.

Indiana Associated Telephone Corp.—Earnings—
Period End. Nov. 30—

Operating revenues-,
Operating expenses...—
Rent of oper. prop.—Cr
Operating taxes.

Net operating income
Net after charges--.-
—V. 174, p. 2190.

1951—Month—1950
$549,405 $472,371
404.952 280.139

50 50

81,545 58.083

1951—11 Mos.—1950

$5,802,570 $4,907,904
4.345.278 3,837,349

550 550
792,156 551,261

$62,854

35;400
$134,099
106,244

$664,586

367,102
$518,744

205,515

Operating income $2,092 $167,352 $520,908" $946,734
Nonopor. income z__ 1,657 4,217 36,,606 54,800

Gross income $3,749 $171,569 $557,514 $1,001,534
"Income charges 129.051 123,751 1.420.808 1,428,523
Int. on adj. inc. bonds 70.058 70.058 770.641 770,642

Deficit $195,360 $28,240 $1,633,935 $1,197,631

"Exclusive of interest on adjustment income bonds.—V. 174. p. 2189.

Idaho Power Co.—Short-Term Notes Approved—
The Federal Power Commission on Dec. 29 authorized this company

to issue up to $15,000,000 iri short-term notes during the first seven,
months of 1952f>-
The company stated that $10,225,000 of the borrowings will be re¬

quired for financing of new construction during 1952, and that the
balance will be used, if required, to renew temporary bank loans out¬
standing... ' ''
The borrowings, to be made from time to time as required, will be

evidenced by Unsecured notes, with a maturity of not more than nne
year after date. The loans will be made at or near the prime interest
rates applicable In New York City or Boise at the time of the borrow¬
ings.—V. 174. p. 2456. *.

Ideal Cement Co.—Extends Exchange Offer—
See Pacific Portland Cement Co. below.—V. 174, p. 1393. !•'

International Aggregates Corp., Denver, Colo.—Files—•
The corporation on Jan. 4 filed a letter of notification with the

SEC covering 300.000 shares of common stock to be offered at par
($1 per share), without underwriting. The proceeds are to be used
to purchase and equip home office.—V. 174, p. 2548.

International Paper Co.—Murray a Director—
The directors 011 Jan. 8 announced the election of William J.

Murray. Jr.-to the board to fill the vacancy created last May by the
death of Albert H. Wiggin.
Mr. Murray is Chairman of the Board of McKesson <fc Robbins, Inc.

and a director of the Bank of Manhattan Company and General
Foods Corp.—V. 173, p. 1990.

International Resistance Co., Phila., Pa.— Registers
With Securities and Exchange Commission—
The company on Jan. 4 filed a registration statement with the SEC

covering 325.000 shares of common stock, 10 cents par value.
The stock is to be offered for public sale. 250,000 shares by the com¬

pany and 75.000 shares by certain "selling stockholders." The public
offering price and underwriting terms aie to be supplied by amendment.
F. Eberstadt & Co. Inc., and Zuckerman, Smith & Co. are named as

principal underwriters.
Net proceeds to the. company from the sale of the 250.000 shares will

be used to the extent of $500,000 to retire certain short-term bank
loans; and the balance will be added to working capital; The company
specializes in the manufacture of resistors for electronic and electrical
devices and also offers a line of choke coils and selenium rectifiers.
The three selling stockholders (each of whom is selling 25,000 shares)

and their present holdings are as follows.; Ernest Searing, president,
78,496 shares., or 7.3c/t ; Charles Weyl,. Executive Vice-President, 124,116
shares, or li'.G'f ; and Mrs. Harold Pender, 99,709 shares or 9.3%.
—V. 174, p. 2456.

International Shoe Co.—Reports Record Sales—
The company's sales for its fiscal year ended Nov. 30, 1951. totaled

approximately $223,000,000. an all-time high sales record for the com¬
pany, Edgar E. Rand. President, announced on Jan. 2. The figure for
1he past fiscal year compares with sales of $198,640,018 in 1950.
Military sales amounted to approximately $33,010,000, Rand said,

and civilian sales $190,000,000. Civilian sales showed a decrease of
approximately 4% . There were no military sales in 1950.
"It is estimated that earnings per share for the-fiscal year ended

last Nov. 30." Rand continued, "will show $2.64, compared with $3.22
for the .prior year. The decrease is due entirely to much higher Federal
taxes on income. Income before Federal taxes was approximately
$l,000,000\kwgher than the prior year."—V. 174, p. 188.

Iowa Southern Utilities Co.—Earnings—
12 Months Ended Nov. 30—

Operating revenues-
Operating expenses and taxes--

Net operating earnings. 1 J
Other income •„

Net earnings
Interest, etc.,- deductions (net)—/ :

Net income L
Preferred stock dividend requirements-

1951 1950
$8,944,419 $8,290,989
7.683.873 6,901,825

$1,260,546 $1,389,164
15,610 16,394

$1,276,156 $1,405,558
502,527 556,505

$773,629 $849,053

"152,187 -

, 95,448

Balance for common stock ___Jr $621,442 $753,605
Common shares,outstanding Nov. 30/ 479,331. ,391,983
Earned per common sha^L. ' . $1.30 $1.92
"Includes preferred dividends paid on 43,674 shares of 5'/a? series

cumulative preferred stock (convertible), converted into-87,348 shares
of common stock during the 12 months: ended Nov. *30, 1951.—V. 174,
p. 2543.: ' • ■ : . ' ■• / . ,/ : •' .
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Interstate Department Stores, Inc.—December Sales—
*. Period End. Dec. 31— ,1951—Month—1950 1951—11 Mos.—1950
Sales —. ... 59,242,507 59,209,501 $60,870,716 561,024,267
—v. 174, p. 2190. • • *•• •• " " . , .-X:*

'

, ' ' ' . ;

' Johnston Mutual Fund Die.—Assets Up 51%—
As of Dec. 31— ' 195! 1950

Wet assets - $1,331,569 $379,235
Wet asset value per share ; . $30.81 $28.16

During 1951 the Fund paid dividends totaling $2.05 per share,
including $1.30 from net-investment income and 75 cents l'roin realized •

capital gains.—V. 174, p. 1404.

Kansas City Power & Light Co.—Registers Common
and Preferred Stock^With SEC—Bonds to Be Sold Later

>

, The company on Jan. 3 filed-a registration statement with the SEC
covering 317,792 shares of common stock, ^without par value, together
with 100,000 shares'of cumulative preferred stock, 5100 par.
•The company proposes to offer the stock for subscription by common

stockholders-at the-rate of one additional share'for each six shares out¬

standing. The-record date.-subscription'price and underwriting: terms
are to be supplied by amendment. The preferred stock is to be offered
for public -sale 'through underwriters, the subscription price "*and
underwriting terms to be supplied by amendment. The First Boston
Corp, and Blyth <& Co., Inc. ale named as the principal underwriters.
-(.-Net proceeds of the financing will be applied in part to retire $15,-
956,900 of short-term bank loans incurred in 1951 for construction
purposes,-in part to reimburse the company's treasury for construction
and acquisition of property, and in part to meet a portion of the cost
of future construction and acquisitions. It is'estimated that expendi¬
tures in 1952 for the construction and acquisition of utility facilities
may aggregate as much as $22,300,000; and it is contemplated that
additional capital funds will be obtained In 1952 from the sale of about
$12,000,000 of additional first mortgage bonds.—V. 175, p. 43.

Kansas City Southern Ry.—Earnings—
November— 1951 1950 1949 1943

Gross from railway $3,967,458 $3,594,041 $3,281,497 $3,604,743
Net from railway i- 1,767,109 1,540,997 1,452,453 1,671,105
Net ry. oper. income.— 592,575 733,093 695.512 837,607
From Jan. 1— •

Gross from railway 40,476,431 35,953,571 36,405,710 37,924,962
Net from railway 1- 17,177,188 15,418,461 16,103,596 17,671,152
Net ry. oper. income 6,754,584 7,526,899 3,301,007 9,353,515
—V. 174, p. 2094.

Kansas City Stock Yards Co.—Recapitalization Plan—
'"The recapitalization program of this company will become effective
upon exchange of 23,700 shares of preferred stock for debenture
notes, but unless at least 18,950 shares are deposited in favor of the
plan, the directors will abandon the present proposal, stockholders
were advised.

Under the plan it is proposed to issue $4,739,Q00 of 40-year 5%
debentures to be exchanged for the presently outstanding 47,390
shares of 5100 par value preferred stock.—V. 174, p. 2457.

Kansas-Nebraska Natural Gas Co., Inc.—To Expand—
The company on Dec. 28 filed an application with the Federal Power

Commission for authorization to construct new pipeline facilities on its
natural gas transmission system to increase the total capacity from
the presently authorized 182.600,000 cubic feet per day to 193,300,000
cubic feet daily. • .

Kansas-Nebraska's proposed construction covered by this application,
estimated to cost about $2,315,220, includes about 179 miles of pipeline
in Kansas and Nebraska.—V. 174, p. 1990.

Kansas Oklahoma & Gulf Ry.—Earnings
November— 1951

$592,830
282.202

111,929

6.092.975
3,019,693
1.223,954

1950

$527,334
285,910
124,591

4.997.555

2,408,652
1,036,621

1949

$479,092
264.033

127,708

4.708,650
1,972.541
796.0^5

CAPITALIZATION GIVING EFFECT PRESENT

_

„ 'r Authorized
Kellogg (Australia) Proprietary, Ltd.,

414% mtge. note (£100,000)
tSerial notes, due 1952 to 1961, inch
3Vb% cum. pfd, $tk. ($lpo -par value)— 153.013 shs.
•Common stock (par 50 cents')JL 1 4,500.000 shs.
•On Nov. 23, 1951, the 2,250.000 previously authorized

common stock ($1 par value) were, by amendment of-its

(50 cents par value),'and each issued share of common' stock- ($1 par
value) was, consequently, split into two shares of 50 cents par value
each.

, • ,,

tin December; 1951, the company borrowed an aggregate of $5,000,- •

000 from Harris- Trust and Savfegs Bank, Chicago, 111., Guaranty
Trust Co. of New York, and the Foundation, under the terms of a
loan agreement, dated Dec. 21, 1951. Each of the banks holds
$1,250,000 3% serial notes, maturing $250,000 per annum on Dec. 1,
1952 to 1956, inclusive.. The Foundation holds. $2,500,000 3V»%
serial notes, maturing $500,000 per-annum on Dec. 1, 1957 to 1961,
inclusive. '

,

UNDERWRITERS—The underwriters named below have severally
agreed to purchase, and the company and the Foundation have agreed
to sell to them, severally, in the respective amounts set forth below,
an aggregate of 415,060 shares of cmomon stock:

Shares ; Shares

(S. S.) Kresge Co.
Period End. Dec; 31—

Sales
_

—v; 174, p; 2190.

—December Sales— - -

1951—Month—1950 1951—12 Mos.—1950
S $ ' $ ' ' $ '

52,118,713 • 51,682,340 311,311,487 295.658,281

(S. H.) Kress & Co.—December Sales Higher
Period Bud: Dec. 31— .;;4931—Month—1950 ,19.51—12 Mos.—1950

Sale3;„V $30,514,244 $28,871,020 $172,390,827 $161,657,149'
—174, p. 2357.

Morgan Stanley & Co 29,020
Clark, Dodge <fc Co 29,020
Glore, Forgan <fc Co _ "29,020
A. C. Allyu and Co., Inc. 5,000
American Securities Corp. 3,000
Bacon, Whipple & Co - 3,000
Robert W. Baird <fc Co.,
Inc. 4,000

A. G. Becker -Co. Inc. --5,000
Biddle, Whelen & Co 2,000
"William Blair & Co 3,000
Blunt Ellis "<fc Slmmous— 3,000
Blyth 3c Co., Inc 12,000
Alex, Brown & Sons 4,000
Central National Corp 2,000
Central Republic Co. (Inc.) 5.000
Julien Collins 3c Co -3,000
Cruttenden & Co 2,000
Curtiss, House & Co . 2,000
Paul H. Davis 3c Co „ 3,000
Dempsey & Co 2,000
Dominick & Dominick 7,000
Drexel 3c Co.__ 7,000
Equitable Securities Corp. 5,000
Farwell,.Chapman & Co.- 2,000
The First Boston Corp.— 12,000
First of Michigan Corp. 4,000
Fulton, Reid 3c Co 3,000
Goldman, Sachs & Co 12,000

•. Harris, Hall & Co. (Inc.) 7,000
Hayden, Miller & Co— 3,000
Hemphill, Noyes, Graham,
Parsons <fc Co.— 7,000

Hickey & Co.; Inc 2.000
Hornblower <fc Weeks 7,000
W. E. Hutton & Co.—, __ 7,000
The Illinois Co 3,000
Jar.ney & Co _ ' 2,000
Kalman 3c Co., Inc 2,000
Kirkpatrick-Pettis Co._— 2,000
Lee Higginson Corp._____ 5,000
Lehman Brothers 12,000

—V. 174, p. 2357.

Carl M. Loeb. Rhoades &
Co. _

Loewi & Co.——I __j

Irving Lundborg & Co.—
Laurence M. Marks & Co.

Mason-Hagan,- Inc
A. E. Masten & Co._j.___
McCormick <fe Co

McDonald •& Co:_ •

McDonald-Moore & Co.—

Merrill, Turben <fe Co
The Milwaukee- Co.____—
Moore, Leonard 3c Lynch_
F. S. Moseley <fc Co -

W.- H. Newbold's Sons 3c
Co. __r_

Newhard, Cook 3c Co :z
The Ohio Co
Pacific Northwest Co

Paine, Webber, Jackson &
Curtis

Piper, Jaffray & Hopwood
R. W. Pressprich & Co;.
Reinholdt 8c Gardner
Wm. C. Roney & Co
E. H. Schneider and Co.—
Scott & Stringfellow.
Shuman, Agnew- & Co.—_
Sills, Fairman & Harris
Inc. - —

Singer, Deane & Scribner
Smith, Barney 3c Co._
William R. Staats & Co.
Stern Brothers 3c Co.—
Stone & Webster Securities

Corp. 12,000
Stroud «fc Co., Inc - 3,000
G. H. Walker & Co.—___ 4,000
Watting, Lerchen & Co.— 4,000
White, Weld & Co 12,000
Whiting. Wreeks 8c Stubbs
Dean Witter & Co.______
Harold E. Wood <fc Co.—_

Wood, Struthers 3c Co

1951—52 Wks.—1950
'■$

. <$

5,000
3,000 :i'

2,000-?
5,000
2,000
2.000

3,000-
3,000
2,000
3,000
3,000
2,000 "

5,000

2,000
3,000
^aOOO
2;ooo

•7,000 ,>

3,000
5,000
3,000
3,000
3,000
2,000

3,000

2,000
2,000
12,000
4,000
3,000

- 3,000
"

7,000*
2,000
5,000

-V.

Kroger Co.—Current Sales Rise—
Period End. Dec. 29— - 1951—4 Wks.—1950

S '

Sales
— ^83,867(635 78,303,903 997,040,475 851,242,642

. The average number'of Kroger stores>in operation'during the fotlr
weexs ended Dec. 29k 1931 1,985 compared with .2,060 Stoves' durirto
the corresponding 1950 period, -a ^decrease of 41'aV. T74, p. 1393;

Lane Bryant, Inc.—December Sales Higher—
Period End. Dec. 31— 1951—Month—1950 :■ . 1951—12 Mos —1950

Sales $4,951,656 $4,857,740 $51,828,177 '$48,504 293
—V. 174, p. 2357.

Lehigh & Hudson River Ry.
Noyember— 1951

Gross
, from railway . $282,167 ...

Net from railway ' 105,091 -
Net ry. oper. income—^, . * : 70,467
From Jan. 1—

Gross from .-railway 3,031,091
Net from railway 5 1,142,-934-
Net ry. oper. income^— ' 500,017
—V. 174, p. 2190.

—Earnings—
1950

$258,650
94,516
21,057

1949

$213,252
61,306
14,440

2,763,943
-"904,874
286,682

2,525,903-
• 581,313
114,820

19484

$293,321
"'85,097
30,790

I

3,124,587
921,055
300,142

Lehigh Valley RR,—Earnings—
November-

Gross from railway____
Net from railway
Net ry. oper. income___

From Jan. 1—
Gross from railway
Net from rail.way_^____
Net ry. oper. income
—V. 174. p. 2095;-

1951

$8,945,194
; 2.013,632
1,024,997

1950 1949
$6,105,596 $5,807,757
,1,523,614 , i 1,402,931
•*1,008.496 " 807,528

J 194.1

$8,931,621
V' 1,726,*53
1,179;094

73,202.722 64,961,796 63,645,903" 73,601,961
15,526,202 ,15,866.139 11.833,761 15.381,4149
7,642,033 7,745,369 5,435,690 • 8,898,524

V

1948,
$542,034

275,988
118,896

5,336,615
2,510,939
1,016,143

Gross from railway____
Net from railways
Net ry. oper, income—_

From Jan. 1—

Gross from railway
Net "from railway
Net ry. oper. income
—V. 174, p. 2094.

Kellogg Co., Battle Creek, Mich.—Common Stock Sold
«—The first general public offering of shares of this com¬

pany, the world's leading manufacturer of ready-to-eat
cereals, was made on Jan. 9 by Morgan Stanley & Co.,
Clark, Dodge & Co. and Glore, Forgan & Co. and 76 asso¬
ciated investment firms. It was oversubscribed and the
books closed. "The offering comprised 415,060* shares of
common stock (par 50 cents), of which 384,860 shares
were sold by the W. K. Kellogg Foundation and the re¬

maining 30,200 shares out of the company's treasury. The
Foundation, which sold all of its directly owned shares
of the company, is the beneficiary of the W. K. Kellogg
Foundation Trust which owned 2,210,000 shares, or 50.2%,
of the total common stock. The stock was priced at
$23.75 per share. ,

PROCEEDS—The company will receive $671,950 net proceeds from its
«ale of the 30,200 shares of treasury stock, which will be added to its
Working capital and used for its general corporate purposes. The com¬
pany will receive no part of the proceeds from the sale of the 384,860
shares of common stock by the Foundation.
BUSINESS—The successor to the Battle Creek Toasted Corn Flake

Co. which was founded by W. K. Kellogg in 1906, the Kellogg Co.
estimates that it is the largest producer of ready-to-eat cereals in the
United States, and, with its subsidiaries, ranks first throughout the
world. During its 46-year history the company's annual sales have
grown from $300,000 to about $135,000,000 and it has operated at a
profit in each year since 1906 except for the year 1920.
•»Principal cereal products of the company marketed under the widely
Advertised Kellogg name include Corn Flakes, Rice Krispies, All-Bran,
Pep Whole Wheat Flakes, Shredded Wheat, Sugar Corn Pops, Raisin
Eran, 40% Bran Flakes, Corn Soya and Krumbles. Other products
-include animal and poultry feeds.

The company operates three plants in the United States and wholly-
owned manufacturing subsidiaries operate plants in Great Britain,
Canada, Australia, South Africa and Mexico. Another domestic plant
was recently acquired in California.'

-EARNINGS—Net earnings after taxes for the first three quarters of
1351 were $6,922,509, equivalent to $1.49 per share on the 4,402,000
abares of common stock (50 cents par value) presently outstanding, in
comparison with $2.04 for the lull year 1950 on the same basis.

DIVIDENDS—The company has paid cash dividends in varying
amounts on its common stock in each year from 1907 to 1951 with
the exception of 1920 and 1921. Adjusted for the 2-for-l stock split
.(effective November, 1951),, four quarterly dividends of 25 cents each
and an extra dividend of 25 cents were paid on the common stock in
1951. The company'3 present dividend policy is that such quarterly
dividends as are declared on its common stock will be paid begin¬
ning in 1952, during the first 10 days of March. June, September and
December, respectively, and ar\y extra year-end dividend- as may be
deemed advisable will be paid in December.

FINANCING

Outstanding

£90,000
$5,000,000 :*

153,013 shs.
4.402,000 shs;

shares of
certificate

of incorporation, split 2-for-l into 4.508:000" shares-of fcommbn -stock

Keyes Fibre Corp.—New Financing Program—
Ln a letter lo stockhlodera on Jan. 9 Wallace E. Parsons, President,

recommended a program of financing to provide funds for plant im¬
provements to meet increased demand for the company's products.

A special meeting of stockholders will be held on Jan. 21, 1952 to
consider authorization of a new mortgage bond issue of $2,500,000.
Proceeds will be used to refund the present outstanding first mortgage
bonds amounting to $1,988,000 and to provide additional capital for
increased production capacity. *

Mr. Parsona stated that "in addition to the amount received from
the additional bonds, the company will have available the sinking fund
now set aside for 1952. This together with the- deferment and reduc¬
tion in annual sinking fund requirements of the new issue, should
result in additional net cash available for improvements of $1,000,000
by 1954. . ' ,

The company manufactures a wide variety of molded pulp plates and
dishes and fibrous plastic articles. It has plants in Waterville and
Fairfield (Me.), and Hammond (Ind.). Total sales volume for 1951
will approximate $10,500,000.—V. 174, p, 1497:

Kimball Mines, Inc., Spokane, Wash.—Files With SEC
The corporation on Dec, 27 filed a letter of notification with the

SEC covering 250,000 shares of capital stock to be -'offered at 25
cents per share, without underwriting. The proceeds are to be used
to construct mine plant and for equipment.;

Kings Counfy Lighting Co.—Three Issues Placed Pri¬
vately— This company has placed privately through
Smith, Barney & Co. $1,100,000 first mortgage 41/4%
bonds due 1976; $2,300,000 414% serial notes due 1952-
1961; and $800,000 414% convertible debentures, due
1971, it was announced on Jan. 8.
Part of the proceeds from the financing was used to retire all of

the outstanding bank loans totaling $3,750,000. The balance of the
proceeds provided $450,000 new money to be applied to construction
which will connect the company's system with the proposed Narrows
Crossing of the Transcontinental Gas Pipe Line Corp.
The new debentures are convertible into common stock at $10 a share.

—V. 174, p. 2548. "

Kingsbury Cotton Oil Co.—Stock Sold—Fewel & Co.,
in November plced privately 2,000 shares of capital stock
(par $1) at $4.25 per share. ^

The proceeds went to Richard W. Fewel, the selling stockholder,—
V. 174, p. 1694.

(G. R.) Kinney Co., Inc.—December Sales Higher-
period End. Dec. 31— 1951—Month—1950 1351—11 Mos.—1350

Sale3 $4,693,000 $4,443,000 $38,536,000 $34,087,000
—V. 174, p, 2357. . - . //:i ,

Kirby Petroleum Co.—Dividend in Preferred Stock—
The New York Curb Exchange admitted to "when issued" dealings

at 10 a.m. on Jan. 9, 1952, the $10 par 50c cumulative preferred stock
of this company.
These shares are to be Issued and distributed to holders of common

stock of record Dec. 31, 1951 at the rate of one share of $0c cumulative
preferred stock for each share of common held. Certificates for the
preferred stock will be mailed to holders of the common stock on or
about Jan. 15, 1952, instead of Jan. 31, 1952, as previously announced.
The Board of Governors of the New York-Curb Exchange on Jan. 3

approved the listing of 500,000 shares of 50-cent cumulative. preferred
stock (par $10) issuable as a dividend to the holders of the $1 par
common stock of recoid on Dec. 31, 1951, and 100,000 additional com¬
mon shares issuable under a stock option plan.—V. 174, p. 104.

Knorr-Maynard, Inc., Detroit, Mich.—Debentures Sold
—Lang-Heenan & Co. in November, acting as agent, sold
$158,000 of 6% 10-year registered debentures at par (in
denominations of $1,000 each) to present security hold¬
ers and not in excess of five other persons.
The proceeds were used to increase working capital.
Control of the company is owned by. Lang-Heenan & Co.—-V. 174,

p. 1393.

Kohn & Co., Columbia, S. C.—Stock Sold—The com¬

pany in November offered publicly 925 shares of common
stock at par ($100 per share). The shares have been sub¬
scribed for and delivered. No underwriting was involved.
The proceeds were'- usei; td "retire" indebtedness of the company.—

V. 174. p. 1694.- - ■ ;

Lehman Corp.—Asset Value at Record High— „ ;
Net asset value of the corporation's capital; stock was higher onDec. 31, 1951 than at the end, of ally previous quarter of the company's

-1-year history,^Robert-Lehman,"President,, revealed on Jan. 7. Total
net assets of $144,094,976 were the equivalent of $69.39 per share At
the close of Dec. 31, as compared with $60.09 at June 30 1951, Attd
$o0.58 at June 30, 1950;
Six Months Ended Dec. 31—

Net ordinary income after . operating expenses
Net realized profits on investments sold—
Net unrealized appreciation on Dec. 31
—V. 174, p. 1497.

1951

$2,354,923
-•303,965

69,706,424

1950-

$2,515,0*4
3,147.563
51,225;818

Lerner Stores Corp.
Period End. Dec. 31—

Sales —

—V. 174, p. 2357.

Long Island RR.-
November—

Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway
Net from,railway
Net ry. oper. "income—.

December Sales Higher— '
1951—Month—1950 1951—11 Mos.—1950

$ » $ $ $
20,936,202 20.082,324 132,831,543 118,164,"433

-Earnings—
1951

$4,693,763
806,422
59,823

1950

$3,976,773
342,748
♦351,640

49,742,093
6,217,785
♦1,547,025

45,379,654
7,086,404
♦904,443

♦Deficit.—V. 174, p. 2191.

1949

$3,922,180
341,296

> ♦366,615

46,193,249
5,110,369
♦2,808,153

1943

$4,150,000
♦158,526
♦983,828

43,707,024
5,116.075
♦3,448,031

Louisville Gas & Electric Co. (Ky.)—Registers With
Securities and Exchange Commission—
The company on Jan, 9 filed a registration ^statement with tho

SEC covering $12,000,000 of first mortgage bonds due Feb. 1, 1982.
The issue will be sold at competitive sale.
Net proceeds of the bond sale are to be applied to the company's

program of property additions and extensions, involving estimated
expenditures of $32,000:000 during the 1952-1953 period. It is esti-

. mated that the program will require approximately $5,500,000 <lf
additional financing, the '-amounts, kinds and dates of which hava
not yet been determined."—V. 173, p. 1598.

Louisville & Nashville RR.—Earnings—
November— 1951 1950 1949 1948

Gross from railway $20,151,747 $18,750,632 $13,748,357 $17,332,5)16
Net from railway , 5,458,241 6,463,969 2,432,251 3,483 220
Net ry. oper. income— 2,191,917 3,355,135 914,599 2,069,843
From Jan. 1—

Gross from railway 205,871,513 184,680,919 161,868,659 190,454,622
Net from railway 45(990,686 <46,652,327 24,545,970 35,081.304
Net ry. oper. income... 20,414,407 24,106,108 11,310,365 19,670,649
—V, 174, p. 2095.

Loven Chemical of California—Stock Offered—Samuel
B. Franklin & Co. on Dec. 7 publiclv offered 140,ObO

f shares of capital stock at par ($1 per share). An addi¬
tional 60,000 shares were subscribed for in October anil
November at the same price by the Loven company's
stockholders.
The net proceeds will bo used for working capital.
The company began operations in April, 1950, at Newhall, Nm

-t Angeles County, principal product being Phenolic Plastic molding ctoih-
pounds. These are sold to processors, who use them a3 the t&ir
material from which plastic articles are manufactured. A 12-aero
site with a 28,000-sq, ft. plant, is owned.*'Recent production has been

f reported at the rate of approx. 400,000 lbs. per mbnth. It is planned
to have a resin plant in operation in 1952 and to increase output-to

-

1,000,000 lbs. per month. Balance sheet as of June 30, 1951 showed
total current assets of $300,346, including $27,000 cash, $71,662 re¬
ceivables and $201,684 inventories. Total current liabilities WeTo
$135,699, and long-term liability only $3,586. Fixed assets of $306;(&3
included $12,310 land, $95,693 buildings, and $188,089 machinery and
equipment. Development and formulae were carried at $557,294. Capital
stock was shown at $1,000,000 and surplus at $60,629.
Karl A. Loven, President, and Harry C. Milierburg, Vice-President,

have heretofore received an aggregate of 543,125 capital shares of the
company in consideration of promotional services rendered and *ill

! receive for each two shares sold for cash one share each in con¬
sideration of such services In connection with the present 200
share offering.—V. 174, p. 1498.

Lakens Steel Co,—Plans Private Financing—
The stockholders will vote April 8 on approving an additional I'O-

year loan from. Penn Mutual Life Insurance Co. of $4,530,000 fbr

capital additions and. working cdpltal purposes making total long-tbrm
indebtedness $7,900",0001—V. 173, p. 2291. •
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Luscombe Airplane Corp.—To Increase Capacity—
y
A $450,000 building program which will add more than 80% JJ> the

Termanent building area of this corporation was announced on Jan.
toy H. L. .Howard, President. , . , . -

■

The new program will add 85,000 square feet of floor space to the
Luscombe facilities. Present area of permanent buildings is 102,000
6 juare feet., '
Three contracts under the new program already have been let,

Ilr. Howard said, to the Erwin-Newman Co. of Houston, Texas. These
trail xor a south extension to the mam factory building. _a noith
extension to the process building, and a north extension to the main

. factory building. All buildings are scheduled ior linal completion
"by-July 1,.. A//,; ■'AYa:Y/vY " YA Y
A In addition, the $450,000 expansion program includes plans for a
paint shop, a drop hammer-foundry building, and an olfice building,

t This corporation, a subsidiary of Texas Engineering & Manufacturing
Co Inc. currently is engaged entirely in defense production. It is .

rianufacturing elevators, rudders and a variety of -

for the Convair B-36, and is negotiating for additional sub-contiacts
from other aircraft manufacturers.

Currently employing more than 800 people, Luscombe expects to
double its payroll when the expansion program is completed.—V. 174,
f.. 2085.

Magma King Manganese Mining Co.—Stock Offering
Completed—Weber-Millican Co. oh Jan. 8 announced
'that the entire issue of 1,200,000 shares of common stock v

(par 10 cents) have been publicly sold. These Shares
•were first publicly offered on July 3, 1951, at 25 cents .

Jprer'share. See V. 174, p. 105. (v ;' - ,

'

Magnavox Co.—Buys Plant Site— - VV,-Vaa.'1 Y-
The company has purchased the land and buildings at Fort Wayne, -

Tnd which it has occupied under lease since 1930, from the Greater
»ort Wayne Development Co. The purchase price under, the option
clause in the lease was $128,300, according to a statement by Ft. A.
G'Conuor, Chairman of the. Magnavox board. . , .'
*

It As estimated that the current replacement cost of the land and ,

"buildings, excluding an addition to th*; buildings which is now under
construction is approximately $2,500,000. The addition to the building
'Mow "under construction will cost approximately $'350,000. The company
J-nas tjeen granted a Certificate of Necessity with respect to this addi-^
Aio-n 'which will permit the amortization of its cost over a five year
-period. With the new addition the Fort Wayne plant now covers a
total floor area of 320,000 square ieet, plus 67,000 square feet in ware-

( house facilities.—V. L74, p. 1405.

Maine Central RR.—November Earnings—

Merritt-Chapman & Scott Corp.—Earnings— ;

Earnings figures reported to stockholders in connection with the
special meeting to be held Jan. 15 to vote cn a proposed issue of con¬
vertible prelerred stock indicate that the company's net profit, alter
provision for taxes, for the 10-month period ended Oct. 31, 1951, was
$1,472,432. This is equivalent to $3.32 per share on the -44*2,897 shares
of , common stock currently outstanding, including the 5% extra year-
end stock dividend paid Dec. 27, 1951.

The net prelit for the 10-month period includes $535,791 of income
accrued on work done prior to 1951. Prior to 1951, the company fol¬
lowed an accounting policy of reporting earnings on a ■•completed
contract basis," wnicn means tnat no profits weie tafcen on contracts
except in the year in which they were substantially completed. Since
Jan. 1, 1951, with tee approva. ox ue Comiiii6».oi»er oi internal Rev¬
enue, profits have been accrued progressively as worjc on contracts
proceeds. '• ''A-. / ' v'
The . company's backlog of constructicn woik at the start of 1952

amounted to $89,036,290, of which'at least-50.^ is ccst-plus-fixed-fee
work. This backlog does not include the company's share of a large,
joint venture in New Zealand calling for the construction of a news¬
print mill and related facilities.-
Exercise of Warrants—

, , -

The New York Curb Exchange has received notice that as a result of
the payment of a 5% stock dividend by this 'corporation on Dec. 27,
1951, to holders of record Dec. 17, 1951, holders of the common stock
purchase warrants of the company will, upon exercise of the warrants
and upon payment of the $'28.99 basiq.purcha.se price, be entitled to
receive 1.47 shares of common siock in,lieu Oi 1-4/10 sparest common
stock as previously called for by each; warrant.—V. 174, .p. 2095.
'V/r Y%.Y A.:' . -:,'AA Y' ■ -/A''1/

Mctz Oil Co.,1 Beech Bottom, W. Va.—Files With SEC—
The company on Jan. 4 filed a letter of notification with the SEC

cohering 350 shares of common slocx ,to be o.iered at par ($100 per
share),, without underwriting. The proceeds axe to be used to drill
wells.:. / "A' " •%"•'* "• A'

'Montour RR.—Earnings—
.November— 1951 .1950 1949 1948

Gross from railways-— -$276,490 1 « $254,506 - $180,185 $245,486
Net from railway —_ ' 47,355 59,628 49,124 v 29,448
Net ry. oper. income 55,071 . 59,775 34.8JJ 52,034
From Jan. 1—. ■ '.Ar-AA-A •

Gross from railway---- 2,499,555 2,554,561 2.241,725 2,832/424
Net from railway yo,669 544,977 462.2u2 .41,477
Nqt ry. oper. income— ; 342,015 555,870 5/7,091 762,075
—V. 174, p. 2095. ■ ; . ;;.A YY'; ■ Y-A 'A

^ A.YY/A A

Morningstar, Nicol, Inc.—Muller Recomes President—
George J. Muller, of New York has been elected President, it was

announced on Jan. 7. He succeeds «,vsep>i ivio./woika*, Yuomies
Chairman oi. the Board of Director./
Mr. Muller, formerly the Executive Vice-President, has been a mem¬

ber of the board o. Di-ectu.--YW,. .

Mr. Morningstar also announced that Murray Stempel of Chicago,
a'member o. the board ox, directors, nas be^n eicctea Exe.utive tfice-
Pre/ident in Mr. Muder's place. R. .Mayson Fos.er, of New York, has
been made 'treasurer and a director.—V. 172, p. 1832.

Mountain States Telephone & Telegraph Co.—Earns.
Period End., Nov. 30—

Spexat.ng revenues

Operating expenses
Operating ta*:es

Net operating income
Net alter c-.arge.s-—
—V. 174, p. 2191.

1951—Month—1953 1951—11 Mos.—1950
$9,364,954 $7,9$5 338 $96,240,055 $64,106,134
7,386, <71 t;, 75,4/i,93o 6»,635.044
1,144,700 1,044.357 12,443, .41 10,o37,217

$833,483

655,255
$332,790 $8,373,309 $3,733,323 1
671,413 6,548,509 6,812,672 '

Midland Valley RR.—Earnings-
'

November—
Gross . from railway—_
Net from railway.—
Net ry. oper. income—

f From Jan. 1—
Gross from railway--—
Net from railway—:—
Net ry. oper. income-/-.
-rV. 174, p. 2095.

1951

$185,406
35,767
17,059

V 1950

$172,619
. 54,236
'

29,296

1949

$177,551
■ t 52,182

19,353

1948

$209,457
68,069

28,331

1,925,820 1,886,793
414,524 525,551
111,878 i 199,846

1,781.833 1,967,677
442,624 551,667
155,558 Y; 206,041

Period End. Nov. 30—

Operating revenues
Operating expenses
Taxes ——~—

•.Equipment rents
Joint facility rents (Dn

: ,Net ry. oper. fncome-
••Other income —

Gross income

Rentals, int., etc.—_—

, Net income /J-—'—
*

A-V. 174, p. 2095.

1951—Month—1950 1951—U Mos.—1950
$2,101,864 $1,857,018 $23,907,458 $21,689,665
1,678,695 ; 1,530,595 18,088,846 17,085,071
243,157 174,676 3,143,831 2,397,446
Dr3,585 Cr20,639 Dr64,272 Dr46,562
14,735 26,716 276,783 249,923

$169,692 A $145,670 $2,333,726 $1,910,063

10,157 11,481 133,973 130,851

$179,849 '$157,151 $2,457,699 $2,040,914

106,685 104,914 1,165,983
"

'

1,124,014

$73,164 $52,237 $1,301,716 $916,900

"t Marshall Field & Co.—Offering Postponed—
The proposed offering of 150,000 shares of convertible preferred

stock has been temporarily postponed. -AYiYYaY/Y YYY Y AY/A"
This issue had been slated to reach the market last week. Market

considerations were reported to have been a factor in the determent.
Yn underwriting circles, it is thought the issue may be along at a A
later date, possibly this week. '• • ' A <

.Glpre, -Forgan & 'Co. and LCe Higginson Corp. are listed as the Y
. managing underwriters for the offering.—V. 174, p. 2457..

: Y (Glenn L.) Martin Co.—Reveals Financing Plans—
Further information regarding a financing plan to meet the needs
its sizable military and commercial production' programs was fe-

f .wealed on Jan. 10 by this company/ . . . .iY.V-':' - //•-
LThe plan calls for a stockholders meeting not later than March of

A^his year to approve- proposals for the issuance of an estimated i
SO,000,000 in convertible debentures, with voting rights, to be sold to
a: group of private investors by Smith, Barney & Co. and for authority V
.to issue additional shares of common stock.

The debentures would be convertible into common stock at a price
'ryubstantially' below the present market price of Martin stock.. They,
would also carry with them detachable warrants entitling the deben- ;
tpre holders to subscribe, in the aggregate, for approximately one
hundred thousand shares of common stock of the company at the
conversion price, whether orAnot the debentures themselves are
'redeemed.

. A/v;;v: VAA 'AA'AA 7'':;:'*'';'/:':;aA_AAa,: ' ■" ■ Yv'/A:
It would be a provision of the debentures and the warrants that

fche holders- could nrot convert their'debentures nor exercise their war-
•"* rants- for a period of six months following the date of the original
issue of the debentures,; During: this period, the debentures would be)
subject to redemption at the principle amount, without premium.

Martin.' officials pointed .out, -that- the/company desired''to -provide-
su,qh a six-month pexiod because it is now contemplated that the
'company's existing stockholders-will-be offered the right to subscriber '
' for-additional shares of stock , at the conversion price provided for

debentures. Proceeds of the offering to stocknolders would be
used to 'retire debentures within the six-month peripd. j . ,4 A,
'.Glenn L. Martin, founder of the company and Chairman of the

\'3na'fcd of Directors, as .the. company's largest -single stockholder", would
vw&ive his subscription rights to such stock, with the result that the
i.debenture hoJAsrs would be. certain of retaining a substantial portion
of the debentures. ' • , *■ 4 «'A )

., : The-above announcement by the-company supplements .a release Ii om
^tne.joffice of the Secretary of the Navy on Jan. 4, which-.outlined"'
a-, program to provide-additional financing aggregating approximately,"

;{$32,000,000 for the Martin company. Participants in working outJ*

Yhe. program included . the U. :-S» Navy, - the ;U.r S. Air Force,/the
/Reconstruction Finance Corporation, . two customer airlines (Eastern

•

ahd TWA), a group of private banks and the company, with its
'

financial advisors, Smith, Barney & Co.—V.- 174, p. 6; A V ,

Master Implement Co.,Collegeville, Pa.—Files—
/ AGetter of notification was filed with the SEC on-Dec. 29 covering
-'If549.54 shares* of preferred stock (par $100) to be offered to 12
■Mockholders at $25 per share, without underwriting. The proceeds',
are to go to Ezee Flow Corp., the selling stockholder. A

McCrory Stores Corp.—December Sales Show Gain— a

Period End. Dec. 31— 1951—Month—1950 1951—12 Mos.—1950 '
$ $ $

''Gales" 18,014,628 117,710.912 104,221,865 98,665,375'

—V. 174, p. 2191. . .

,/ McLellan Stores Co.—December Sales—
"

'Period End. Dec. 31— 1951—Month—1950
, 195.1—12 Mo^-y-1950

-Sales $11,588,470 $10,818,588 $60,836,061 $56,258,631
—V. 174, p.^2190.- . ... , .. .. r., - - ... •-

+
'

Mercantile Stores Co., Inc.—December Sales—

, f „ Period End. Dec. 31— ' 195WMonth—1950 1951—11 Mos,—1950 '

Gales LZJ-ZJr-.—-•—*$18,793,200 $18,837,100 $116,453,500 $115,731,900
—V. 174, p. 2191.

Midwest Oil Corp.—Secondary Offering—A secondary;
offering of 17,000 shares of common stock (par $10) was
made by Blyth & Co., Inc., on Jan. 8 following the close
of the New York Stock Exchange at $24.75 per share,
with a dealer's discount of 90 cents per share. The offer- .

ing was continued the next day and on the following
morning the small balance remaining was withdrawn,
f/.A; V.YY - /A: S £. A ■■Ap';. ■ ;AAv:\:VA%".AAYY:/Y:YY- A'-: ;

Miles Shoes, Inc.—Sales Show Gain—
—5 Wks. End. Dec. 29— —Feb. 1 to Dec. 29—

1951 1950 1951 1950

Sales ! $3,689,866 $3,580,575 $25,103,701 $22,503,949

—V. 174, p. 2191.

< Miller-Wohl Co., Inc.—December Sales Show Gain—
. ;Period End. Dec. 31— ' 1951—Month—1950 ' 1951—5 Mos.—1950
Sales _____$4,810,192 $4,431^54 $16,354,398 $14,135,739
—V. 174, p. 2358.

Minneapolis-Moline Co. (& Subs.)—Financial High-1
lights for Year— a- "5" :v'. •; 1 .A'-/, j";-
Year End, Oct. 31— 1951 1950 1949 1948

Net ;sales "$91,052.156 $79,175,356 $73,558,895 $72,714,006
Profit before inc. taxes 13,488,922 12,714,132 10,576,982 10,525,927
Federal and fcceign in- . . ,,A .'\ •• \: • » a." / a. •;'•'•*

come taxes ^______ 8,140,047 . 5',712,421..A4,216,910-. : 4,15^4,500 !'

(G. C.) Murphy Co.—December Sales Rise— '
Period End. Dec. 31—1951—Month—1950 1951—12 Mos.—1950

^ ^ ^
Sales —Yr-—_______—__ 30,122,443 .27,054,725 168,897,669 150,507,468
—V. 174, p. 2358. > - - -

. . /

Narragansett Electric Co.—Plans Permanent Financ'g"
The company has filed an application with the SEC for authoriza¬

tion to issue lrom time to lime but not later than March 31, .1952, 7
unsecured promissory notes in an aggregate amount not in excess of
$4,200,000. ••

The company proposes to use $3,400,000 of the proceeds to pay off
promissory notes maturing prior to March 31, 1952, anJ -toe remainder
for construction and to pay off a $100,000 note which matured Jan.
2, 1952. It is contemplated that $7,500,000 of note indebtedness will -

be permanently financed with bonds in or about Marv,.., and •

that the $400,000 balance thereof, together with additional notes to
be issued in 1952, will be financed through the issuance of common
stock to New England Electric System (parent).

(.The SEC has given interested persons until Jan. 17, 1952 to request
a hearing upon the proposal.—V. 174, p. 1498. ; " .

*

Nash Kelvinator Gorp. (&
Years End. Sept. 30— 1951

Net sales 401.148,233
Net earnings after t-xes 16,220.173
Earnings per share—w_ $3.33
Dividends __________ $2.50
NCt worxcing capitax____ 85.89d.8sj8
Long-term debt 20,000,000
Property, plant & equip¬
ment (net) 42,440,012

Stockholders' investment 119,755.123
Book value per share__ $27.58
Automobiles produced A 17/,613
Reir.geration . units . and . ..

ranges pioduced ____ 678.039
No. of employees xavge.) : 24,613
Gross payroll ________ $96,110,408
—V. 174, p. 2191.

Subs.)—1951 Highlights—
1950 " 1949 1948 ,

$ $ s

427.203,107 364,193 330 302,860,264
28,836,326 26.229,930 20,132,954

$6.64 . • $6.04 $4.63
$2.95 $1.40 $1.40 .

79,123,751 71,822 66 63,777,477
20,000,000 20,000,000 28,000,000"

44,557,312 36,711,515 37,219,790
114,550,014 98,701.069 78,619.417

$26.38 A... $22.73 $13.111
173,827 139,521 119,862

803,600 702,110 770,490
26,662 24,321 23.251

$95,264,885 $86,417,725 $77,880,935

. Nashville, Chattanooga & St. Louis Ry.—Earnings— -

$7,001/711 $6,360,072 ' $6,371,427
A,. $8.40 J ;■ $7.20 $8.18

$45,604,950 $33,604,576 $30,934,597
12,846.203 12,94L,227 12,991,884'
32,758,747 20,663,349 17,942,713 '

12,648,641 12,693.284 il,128.556

Avery & Sons Co. was completed

Net income ________ $5,348,875
Earns/ per com. ..share- •;„' . . $5.30
Current assets ________ $56,123,251
Current liabilities —22,239,152
Working capital 33,884,099
Fixed assets (net)_! 16,726,410

"A new high in total volume.,
NOTES—The acquisition of B. F.

on March 1, 1951.
. A „ ' "A

Commitments on Oct. 31, 1951 amounted to $21,900,002, compared ^
with $15,989,086 the year before. Advance purchases are for normal
needs only.—V. 173,. p. 965. A ■■ ' - v

:. '' ' •, ' -/'A Y" Y' Y ■ ' ' '' 1 ■. • ■• " '■ J
• Mississippi Power Co.—Definitive Bonds Ready-
Definitive first mortgage bonds, 3'/a % series due Aug. i," 198i," will

be availajile for -exchange for temporary bonds,of that series at Guar¬
anty Trust Co. of New York, beginning Jan. 14, 1952.—V. 174, p. 366..

Yl (Harry) Mitchell Brewing Co.—Offering Jan. 16— ■

It is expected that public offering of 99,500 shares of common"
stock (par $1) will be made by Russ & Co., Inc. and Harold S.
Stewart & Co. at $6 jler share on Jan.* 16. See also V. 174, p. ,2457.

^/•November-
Gross, from railway*—
Net from railway—,
Net ry. oper. income—/

From Jan. 1—

Gross from railway
Net lrom railway
Net ry. oper. income.;—

-fV. 174, p. 2095, . '

i. 1951 1950 1949 1948
$3,500,400 $3,318,875 $2,667,584 $2 9T2 244 *
1,110,677 . 1,000.386 653,509 625,680
429,121 • 552,284 376,551 308,603 i

■ ■ ■' ■ A;- A A' ' i
35,089,720 .32,478,757 2.9,404,312 32,615,372
8,722,393 ■* 8,785,543 6,078,867 5,999,018
3,388,008 4,409,901 2,973,046 2,635,271'

, : V - ' ,

v Monongahela Ry.
November-

Gross from .railway
Net from railway——

Net ry. oper. income.— '

-From-Jan.,1—AY"'' "
Gross from' railway___.
Net from railway___I__-
Net ry. oper. income

J *Deficit.—V. 174, p. 2191.

Earnings— 5
1951 1950 1949 1948" "

$812,253 . $548,659 $404,060 / $734,920
312,940 158,977 160,079 * 344,293

. 78,109 °27,826 33,163 109,224

8,297,676 5,519,128 . .5,265,897 7,839,525"
3,302,583 1,819,302 1,939,113 3,778.700
928,900 , 264,985 403,100 1,418,647

, Monsanto Chemical Co.—$66,000,000 of Debentures All,
Placed—The company has announced that plans for a^
$66,000,000 issue of 50-year 33/4% income debentures/
originally-scheduled to- be Gold between March 1, 1952
and April 30, 1953, have been changed, and that the
entire amount has been, issued £md sold on Jan. 4 to
six institutional investors.

.

Arrangements for the sale originally -were-annouxjeed last July.
When it was planned to make the issue in several blocks. The de¬
cision to■» isue the entire amount at this time was. made by the'
company and the investors. ...... , . . • i
Interest on the issue is cumulative and pavable annually only if

earned/ Sinking .fund ..payments: commencing after >30 -years are to
be sufficient to retire one-half the issue by maturity. Provision^ isA
made for Monsanto, at its own option, to make additional sinkin^
fund paymeiits during the life of "'the* debentures.—V.. 174, p. 1789. " "

1 Montgomery Ward & Co., Inc.—December Sales—:
. Period End. Dec. 31—A'1951—Month—1950 - 1951—11 Mos.—1950

Sales 146,188,932-164,189,916 1,125,2$S5'V732 1 169 553 727-
—V. 174, p. 2197. ' '

y National Cash Register Co.—Expands Facilities—
Adding machines will be sold by this company for the first time-

on a nation-wide basis, it, was announced on Jan/ 11 toy Stanley C '
Allyn, President." Previously NCR branches had been authorized to'
sell and service adding machine.- in only about 55Y of the United
States, Mr., Allyn pointed, out, but. as of Jan. 1 certain restrictions
were removed making possible new and expanded sales and service-
facilities for National adding . machines . in .approximately . 150 of the
213 branch ofiices operated by the company in. this country. ,

The company, whose headquarters are in Dayton, Ohio, and has
been making business machines for over 67 ye*rs, entered the .addin^'
machine Held in 1943 with the purchase of the Allen-Wales Adding.
Machine Corp., Ithaca, N. Y. Under the terms,of this purchase.
Allen-Wales dealers could continue distribution of the adding machine»
line, but NCR branch offices could handle it only in certain territories.

A year ago the name of the adding machines was changed from/
AfleiirWales to National and at the same time new and improved'
models were introduced. Most of the former Allen-Wales dealers'
continued as dealers for the National machines. Manufacturing
facilities were and will be retained in Ithaca—V. 172. p. 2222. °

* National Motor Bearing Co., Inc.—Stock Sold—
'

In connection with the secondary offering of 3,200 shares of com-*
mon stock, - filed with the-SEC on Sept. 26. 1951, we have been
informed that this block of stock was released for sale on Oct. 4 1
1951, by Blyth & Co., Inc., San Francisco, Calif., at a price of $31.25
per share, less a concession of $1 per share to members of the NASD.
The distribution was completed, on the following day Get 5 1951
—V. 174, p. 1299.

National Phoenix Industries, Inc.—Acquires Oil Firm
A waiter S.-Mack. Jr., Presideftt, on Jan. 10 announced that arrange¬
ments-have just' been completed for the acquisition by this company:
of the Mazda Oil CorpM Tulsar Okla^. Phoenix having just entered
into a contract to acquire approximately 88A of the preferred, stock-
and 96% of the common stock of Mazda, previously owned by Julius
Livingston of Tulsa, Okla., payment - to Mr. Livingston being made
part in cash and part in stock of National cPhoenix Industries, Inc.

■■
. The Mazda Oil Corp., formed in 1-923, is in various phases of the
oi'. and gas business, principally in the States of Oklahoma Texas'
and Kansas. It owns an Interest in 106 producing oil and gas wells
end; :in addition, owns considerable acreage which is considered
pjpven, but»yet undeveloped. It also owns leases covering approxi¬
mately 27,000 acres of unexplored oil land/mainly in Texas Okla¬
homa, andi Kansas, for further exploration and deveiooment The
Mazda company has, in addition to the above, producing royalties
under approximately 295 -producing wells under-17.000 acres of land in
Oklahoma and Kansas, and * owns royalty interests in approximately
11,600 acres of leases in the States of Oklahoma Illinois Texas and
Kansas, net yet producing. .. . ' , ' ,

'The most valuable producing w<?lls of the Mazda/Oil Corp. are-in'
the Peavine field of Oklahoma County, Okla.; the Ringwood field,
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Major County, Okla.; the Southwestern Burnett field of Ellis County,
Kansas, and the Panhandle field of Gray County, Texas.
1

The Mazda company in addition has considerable gas properties and-
has just recently entered into a contract to sell its gas from the
Ringwood field to the new §7,000,000 Ringwood gasoline plant which
is just being erected by the Warren Petroleum Corp. and the Okla¬
homa Natural Gas Co. in Oklahoma. It is expected that this new gas

plant will be completed and be taking the gas output from the Mazda
company within the next 60 days.—V. 174, p. 2549.

National Shirt Shops of Delaware, Inc.—Sales—
. Period End. Dec. 31— 1951—Month—1950 1951—12 Mos.—1950
Sales —————— $4,111,631 §3,806.031 §18,272,722 §17,330,834
—V. 174, p. 2191.

'

National Steel Corp.—Sells Interest in Affiliate—
See Republic Steel porp. below.—V. 174, p. 2549.

Neisner Brothers, Inc.—December Sales—
Period End. Dec. 31— 1951—<Month—1950 1951—12 Mos.—1950

Sales §10,740,156 §10.518,312 $61,829,816 $58,259,575
—V. 174, p. 2191.

Nevada Rawhide Mining Co., Cheney, Wash.—Files—
The company on Jan. 5 filed a letter of notification with the SEC

covering 4GO.OOO shares of common stock, to be offered at 25 cents
per share, without underwriting. The proceeds are to be used to
develop mining properties.

New Britain Machine Co.—Registers With SEC—
The company on Jan. 2'filed a registration statement with the SEC

covering 7P.0C0 shares of common stock (no par.)

The stock is to be offered for subscription at $20 per share by com¬
mon stockholders of record at the close of business Jan. 18, 1952, at
the rate of one additional share for* each two shares then held. No

underwriting is involved. . < ■

Net proceeds, estimated at - $1,380,000, will be used'-generally- for
working capital purposes. The company is principally engaged in the
manufacture of multiple spindle automatic screw machines, multiple
spindle chucking machines, horizontal boring mills, single and multiple
spindle straight and contour precision boring machines, contour turn¬
ing lathes, and automatic multiple spindle drilling, reaming and tap¬
ping machines. Tn addition, the company manufactures machine tool
accessories, special devices and attachments, including tooling and
equipment, "which form a material portion of the machine tool branch
of its business." / -\:r ■' ./•.„■ . ..

Stockholders to Vote on Increase in Capitalization—
The common stockholders will vote Jan. 17 on authorizing a change

tn the presently authorized capital stock of the company to increase
the number of shares of authorized capital stock from 200.0UO to
400,000 shares of common stock without par value, and to authorize
an offering of 70,000 shares of common stock to holders of the
outstanding 140,000 shares of common stock of record at the close of
business, Jan. 18, 1952.
If the stockholder^ approve this program It is anticipated that this

offering will commence sometime In the third or fourth week of
January. 1952. Each stockholder will receive a subscription warrant

entitling him to subscribe for one share of stock for each two shares
of stock held on the record date. The directors recommend that the

subscription price be $20 a share, and that the subscription warrants
expire approximately four weeks after the commencement of the
offering.
A letter to the stockholders dated Dec. 15 says in part:

• "During this year the requirements of the National Defense Program
have taxed the facilities of this company to the utmost both in our
Machine Tool and Precision Products Divisions. Wc have applied for
and received one Certificate of Necessity allowing 85% amortization
over five years on facilities for our New Britain (Conn.) plants
amounting to $800,648. Most of these facilties have been received
and have enabled us to some extent to meet the increasing demand
during the last few months for machine tools and precision products
for defense projects. We also expect the allowance of another Certifi¬
cate in the amount of $263,000 for a small addition to our Lucas
Plant in Cleveland where we are building Lucas horizontal boring
mills which are a critical requirement for the tank arsenals, jet engines
and other projects. It may be necessary to make some other additions
to further cooperate in the demands of these rearmament programs.
However, it is not contemplated that we will increase our facilities
abnormally unless the cost of these facilities is covered by a Certificate
of Necessity allowing amortization. We have rented also several hun¬
dred thousand dollars of machines from G. S. A. on which we expect
delivery shortly. 1

. "To date this year we have almost doubled our production and
sales over last year and our backlog carries us into 1953 with many
defense orders still to be placed. We have financed this increased
output without borrowing but anticipate larger inventories and larger
accounts'receivable. Taking all this into consideration it has seemed
wise to the directors to recommend increasing bur working capital
and offer the above 70,000 shares of common stock to our stockholders
on a pro rata basis. • -

"Our .earnings to date have been satisfactory in proportion to our
volume of business but will be subject to excess profit taxes and
partial renegotiation."—V. 174, p. 2549. - " *

New Orleans & Northeastern RR.—Earnings—
1951 '1950 • ■ 1949 » 1948

$1,059,255 $1,143,180 $867,336 $1,078,760
564,306 610,185 384,047 '4C3,C54
167,645 264,260 168,783 208,904

November-

Gross from railway-
Net from railway—
Net ry. oper. income,.

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income,
—V. 174, p. 2191.

12,057,008
5,625,356
1,751,826

11,058,684
5,287,958
2,209,462

9,406,093 11,749,490
3.939,984 5,397,340
1,667,328 2,447,153

New Orleans, Texas & Mexico Ry.
November-

Gross from railway
Net from railway.. .

Net ry. oper. income

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income
—V. 174, p. 2191.

1951

$675,274
193,206
150,893

1950

$785,457
232,437
225,780

7,851,022 * 7.557,707
1,766,473 2,516,529
1,177,279 2,208,767

-Earnings-
1949

$567,983
120,249
13,752

6,432,795
2,307,296
2,471,487

1948

$696,181
246,889
237,883

7,168,541
2,194,142
1,925,797

New York, New
'

Period End. Nov. 30—

Operating revehue
Operating expenses....
Taxes

Equipment rents
Joint facility rents i_

Net ry. oper. income
Other income (net)
Fixed & cont. charges

Haven & Hartford RR.—Earnings—
1951—Month—1950 1951—11 Mos.—1950

$ $ " ''•£ $
. 13.659,550 12,816,265 143,436,945 135,754,505
. 10.405,001 9.775,456 116,432,234 105,075,087

1,146,000 1,360.000 10,615,333 11,927,000

Net inc. before
ing .funds

Sinking funds

sink-

Net inc. after sinking
funds —_

Net inc. rail operations
Net income other than
rail operations

Net nonrecur. tax refund

Operating ratio

•Deficit.—V. 174, p. 2096.

436,704
564,669

.285,597
385,741

3,890,835

6,106,135
3,613,185
5,466,263

1,107,176
382,068
710,817

1,009,471
348,431

755,706

6,392,408
5,349,231
8,119,169

9,672,970
3,678,286
8,351,938

778,427*
76,505

602,196
70,190

3,622,470
841,555

4,999,318
772,090

701,922
676,159

532,006
'450,290

2.780,915
*167,701

4,227,228
3,105,830

25,763

"~S6.2

81,716
''

76.3

2:010,797
937,819

81.2

1,121,398

TL4

New York Connecting RR.-
November— 1951

Gross from railway.... $233,903
Net from railway 72,176
Net ry, oper. income... - 13,915
From Jan. 1—

Gross from railway..*. 2,934,960
Net from railway 631,556
Net ry. oper. income... *33,529

"Deficit.—V. 174, p. 2358.

-Earnings—
1950

$269,055
118,259
78,361

2,897,849
1,104,192
602,461

• 1949

$192,489
35,562
4,386

2,154,191
441,040
95,364

Ohio Associated Telephone Co.—Earnings-
1948 .

$277,188
107,032
75,626

2,820,388
1,034,457
709,674

Period End. Nov. 30—

Operating revenues

Operating expenses.,

Operating taxes

Net operating income.
Net after charges...

—V. 174, p. 2458.

1951—Month—1950 " 1951—11 Mos.—1950

$449,996 $439,497 $4,766,145 $3,910,901
389,925 305,587 3,660,783 3,107,851
36,419 54,534 585,063 365,380

§23,652 ,

4,183
$79,376
53,968

§520,299
238,518

$437,670

209,439

New York, Ontario & Western Ry.-
November— 1951 1950

Gross from railway §579,754 §611,769
Net from railway. 64,214 83,597
Net ry. oper. income.!. *34,402 *29,470
From Jan. 1—

Gross from railway 6,717,034 6,568,957
Net from railway 733,944 745,806
Net ry. oper. income... -'403,353 *490,189

"Deficit.—V. 174, p. 2358.

-Earnings—

Oklahoma City-Ada-Atoka Ry.—Earnings-

1949

§562,321
66,887
*46,468

6,203,640
502,957
*664,245

1948

$667,518
94,262
*14,559

7,358,132
521,703
*835,504

t

November— 1951 1950 1949 1948
Gross from railway, $109,826 §72,420 §92,187 $96,301
Net from railway— 59,653 23,831 37,553 30.867
Net ry. oper. income— 24,667 *6,153 13,326 2,324
From Jan. 1—

1

Gross from railway * 1,091,136 878,745 893,906 1,008,224
Net from railway— ; 498,195 299,807 318,896 401,208
Net ry. oper. income 169,135 28,597 86,978 116,112

New York, Susquehanna & Western RR.
November—

Gross from railway
Net from, railway !
Net ry. oper. income:...

From Jan. 1—

Gross from railway ' 4,981,929
Net from railway.. r 1,287,966
Net ry. oper.-income... 521,674

1951 1950

§449,392 * $439,510
112,648 114,046
51.098*\ "43,481

Earnings—
1949 1948

'$371,600 " $409,088
60,712 119,583

*88 81,455

4,685,534
1,258,308
489,615

4,158,686 *4,627,541
828,974- 1,329,219
18.7,019 ,481,792

"Deficit.—V. 174, p. 2358.

* (J. J.) Newberry Co.—December Sales Increased— . 1
Period End. Dec. 31— . 1951—Month—1950 1951—12 Mos.—1950 <

Sales S28,964,127 S2^,685,-214 $161,267,389 $145,671,210
—V. -174, p. 2358. ■ I] :V..y:\v,' ■ '-"V:: 'v-V ;*'?■, ;'v '

'*• < - •'», T * , , .. f. ♦ -- 'n' ' '«r' h < %

Norfolk Southern Ry.—Earnings— -">r

November— 1951 1950 1949 1948
Gross from railway..!. $1,102,258 4 $968,484 $753,269 $787,322
Net from railway...... 334.593 312,642 156,615 * 163,007
Net ry. oper. income... 104,026 149,672 36,813 - 61,366
From Jan. 1—'' . . V/.,, '-I-.,!;. •

Gross from railway.... 10,595,289 . 8,627,537 • 8,017,389 9,175,838
Net from railway.. 2,602,260 1,901,167. 1,571,434 2,274,112
Net ry. oper. income... 772,722 726,898 518,996 871,976
—V. 174, p. 2358.

"Deficit.—V. 174, p. 2096."

Olds Oil Corp.—93.7% of Stock Acquired—
See Great Lakes Oil &-Chemical Co. above.—V, 174, p. 2359.

Pacific Gas & Electric Co.—Expansion Program—
The company will spend about $162,000,000 fbr the expansioncof ife

facilities in 1952, of'which $132,000,000 willbe used'for new or enlarged
"electrical equipment and the remainder for gas vdnd other properties,
! James B.: Black, President, announced oh Jan: 2. He estimated that
the company's electric sales during the coming year may total 14,000,-
000.000 kilowatt-hours, compared with 12,600,000,000 in 1951 and
11,000,000,000 in 1950. !•
The company's 1950 construction budget totaled $150 million.—

V. 175, p. 49.

Pacific Portland Cement Co.-—Exchange of Stock—
More "than- 80% of this company's stock hasMceen offered in ex¬

change,(for Ideal- Cement" Co! stock, thus making effective' the ex¬
change offer by Ideal.

Ideal officials announced applications had been received for ex¬

change of 412,000 of 'the 500,000 shares * of Pacific's outstanding
stock. One share of Ideal was offered for each two shares of Pacific.

Pacific Portland Cement Co. will retain its corporate identity and
will be operated by Ideal as a subsidiary.
The deadline for the exchange has been extended from Decl 31 to

Jan. 31—V. 174, p. 2192. ,•

Norfolk & Western Ry.—Earnings—
November— 1951 1950 „

Gross from railway.... $18,112,961 $14,427,252
Net from railway—.... 6,469,730 4,886,492
Net ry, oper. income... 2,647,758 2,364,056

From Jan. 1—
Gross from railway 188,439,746 151,051,246
Net from railway 61,725,782 44,592,000
Net ry. oper. income 27,501,402 25,664,589
—V. 174, p. 850.

1949 1948

$12,616,572 $15,300,380'
4,063.675 4.234,028

'

2,401,475 2,713,918

136,236,792 170,054,787
31,461,190 55,676,517
18,712,672 35,993,543

North American Aviation, Inc.-r-Earnings, Etc.—
Fiscal Year Ended Sept. 30—• 1951 1950

$ $
Sales and other income 179,443,376 143,268,418
Net Income before income taxes.. —... 15,221,612 13,636,255
Federal income and excess profits taxes.. 8,800,000 5,550,000

Net profit ——— — —— 6,421,612 8,086,255
Earnings per share ... ... _!.___ $1.87 $2.35

The company also reported unfilled orders totaling $551,000,000 as
of Sept. 30, 1951, as compared to $311,844,812 in unfiled orders at
the same time the previous year. The Sept. 30 backlog figure does
not include $441,000,000 of orders then in process of negotiation.

During the period between-July 1 and Sept. 30, fourth quarter of
North American's fiscal year, total sales -and other income were
:$59,463,986, Cost of sales and other expenses amounted to $53,966,374,
giving a net income for the quarter of $1,971,612 after provision of
$3,526,000 for Federal income and excess profits taxes.

Shipments made during the fourth quarter were valued at $58,243,232,
compared to shipments of $46,016,816 in the third quarter. A total
of $99,482,310 in new business was reported for the fourth quarter,
bringing the total amount of unfilled orders to $551,446,620 on Sept. 30
as compared to $510,207,542 reported at the end of the third quarter.
—V. 173, p. 2092.

Northeastern Gas Transmission Co.—Files With SEC—
The company on Jan. 3 filed a letter of notification with the SEC

covering $300,000 of contributions by participating employees in the
company's Thrift Plan. No underwriting is involved.—V. 173, p. 2191.

Northern Pacific Ry.—Earnings—
November—

Gross from railway
Net from railway.:
Net ry. oper. income

-. From Jan. 1

Gross from railway
Net from railway.*..—_
Net rv. oper. -income...
—V. 174, p. 2358.

1951 1950 1949 1948

$15,065,464 $16,588,504 $12,839,794 $14,040,348
3,363,479 6,549,385 2,913,975 3,656,252
1,827,501 3,636,946 1,532,214 1,925,497

157,770,380 150,518,128 138,374,931 143,505,093
31,624,966 38,500,741 23,273,595 32,722,715
14,130,425 19,825,371 10,887,352 18,65)3,179

Northwestern National Life Insurance Co.—Gains—
• A 12-months gain of $70,000,000 in insurance in force pushed the
total through the billion mark for this company during 1951, to a

figure of $1,055,977,000 as of Dec. 31, the firm's year-end report shows.
Admitted assets rose to $214,216,000 as of the. end of the year, up

from $199,321,000 at the end of 1950. Voluntary contingency funds,
surplus and capital totalled $12,126,694, compared With $11,910,000
a year previous. Premium income amounted to $29,151,000 for the
year, up an even $3,000,000 from 1950, according to the statement.
Sales of new ordinary insurance were $76,073,000 for 1951, down

from the record 195C volume of $84,053,000, but at the approximate
level of the preceding postwar years. Group life sales fell to §26,-
420,000, from $64,916,000 in 1950, while group accident and health
sales amounted to $850,000 in annual premiums as compared to $1,-
400,000 the previous year, reflecting the government's wage freeze
action taken in January, 1,951, which had the effect of halting many
new group sales.—V. 169, p. 112,

Northwestern Pacific RR.—Earnings-
November-T-

Gross from railway—.
Net from railway
Net ry. oper. income—
From Jan. 1—

Gross from railway—_
Net from railway
Net ry. oper. income
—V, 174, p. 2358.

1951

$1,028,934
223,298
25,864

1950

$904,395
171,217
29,964

10,780,951 9,542,684
'2,288,389 2,241,095

370,440 599/532

1949 - 1948

$763,641 $70.9,472
127,3.94 104,009
21,417 *19,498

7,711,756 7,967,312
1,042,300 1,419,898

98,021 531,604

-Stock Subscrip-Pacific Telephone & Telegraph Co.-
tions—

The company on Dec. 31, 1951, had 5,510,377 common shares out¬
standing, compared with 4,879,467 shares a year earlier,* it was re¬

ported. Of the 633,274 common shares offered for subscription by
stockholders of record Nov. 27, 1951, 630,917 shares were subscribed
for. There was no underwriting connected with the issue. Net pro¬
ceeds to the company from the sale amounted to $62,969,000.—V. 174,
p. 2459.

Parker Animal Agency, Inc., Reno, Nev.—Files—
The corporation on Jan. 2 filed a letter of notification with the SEC

covering 200,000 shares of common stock to be offered at $1 per share,
without underwriting. The proceeds are to be used to pay for con¬
struction and advertising.

Parkview Drugs, Inc.—Earnings—
Year Ended Sept. 30— 1951 1950

Net sales J,: — $6,051,641 $5,637,724
Cost of goods sold— — 4,480,934 4,114,487

Gross profit on sales _ $1,<570,707 $1,523,237
Other operating income——. — ' " 107,741 85,761

Gross operating income—.—,,.—,.— $1,678,443 $1,608,998
Selling, administrative and general expenses—_ 1,639,801 1,514,707

ip *
Opearting income — $38,647 $94,291

Other income — ... 1,069

Total — $38,647 $95,360
Interest and other deductions ——; 11,519 ' 7,552
Provision for Federal and State taxes on income 8,060 34,557
Flood losses (net)—; ——1! 19,990

- Net income *$922 $53,251
Dividends on preferential stock.. 23,910 - 34,;871
"Deficit.—V. 174, p. 547..

Statement WithPenn Controls, Inc., Goshen, Ind.
drawn—-

The registration statement filed with the SEC on Oct. 25 covering *
proposed issue of 100.000 shares of common stock (par $2.50) was with¬
drawn on Dec. 21,—V. 174, p. 1600.

Pcnn Fruit Co., Inc.— Preferred a$d Common Stoc
Offered—An underwriting group headed by Hempni
Noyes, Graham, Parsons & Co., and including Drexe
& Co. and Blair, Rollins & Co. on Jan. 9 offered 30,(
shares of new 5% convertible-preferred stock ($50 par)
and 60,000 common shares (par $5).rThe preferred wa

priced at $51.50 per share and the common at $16.S
per share. Both stock offerings were oversubscribed an
the books closed.
The new preferred is convertible into common stock at the rate of

one preferred for three common shares through Dec. 31, 1954; one fo
23/4 shares through Dec. 31, 1957; and one for 2Va shares through
Dec. 31. 1961, when the conversion privilege expires. The new pre¬
ferred is callable at prices scaled from $53.50 per share through
Dec. 31, 1954, to $51.50 after Dec. 13, 1964, plus accrued unpaid divi¬
dends. A purchase fund will also take up preferred shares in the
open market.

PROCEEDS—Of the proceeds from the preferred sale, $550,000 wil"
reimburse the company for recent expenditures for new equipmen
and thh remainder will bc; added to working capital and general fund
for use in the company's development program. The common stock,
which is being sold to establish a public market therefor in conjunc
tion with the market for the new preferred, represents holdings of
group of officers and directors of the company. Giving effect to th
sale, this group will retain approximately 74% of the outstandi
common stock.

DIVIDENDS—The directors have adopted a policy, to be effectiv
after the present financing, of declaring quarterly cash dividends o
the common stock and an annual stock ^dividend of 4% of the tota
common shares outstanding.

BUSINESS—Corporation operates in Philadelphia and its suburbs
chain of 22 self-service food super markets which sell a comple
line of foods, including household supplies and proprietary drugs
Successor to a business started in 1927, the company has opened 1
of its markets in the past five years and believes it currently rank,
second in sales volume among the food chains in Philadelphia and it
suburbs. Four markets were opened in 1951'and plans are to ope
two more by early 1952.

EARNINGS—For the fiscal year ended Aug. 25, 1951, the compan.
reported net sales of $54,150,228 and net income of $816,832.
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CAPITALIZATION GIVING ^CFFECT TO PRESENT FINANCING
Authorized Outstanding

$286,638
39.220 shs.
30.000 shs,
400.000 shs.

Mortgage payable, due after one year™ : :

4.6', cum. pfd. stk. ($50 par value *39.220 Shs.
5',< conv. .pfd. stk. <$50 par value)__ 30,000 shs.
Common stock (S5 par value)— 650.000 shs.
"The 4.6% preferred stock was originally issued in the amount of

40,000 shares, of which 30.000 shares were sold at $51 per share to
Provident Mutual Life Insurance Co. of Philadelphia. New England
Mutual Life Insurance Co., Pilot Life Insurance Co., and Equitable
Life Insurance Co. (Des Moines, Iowa), on Aug. 30, 1950. The total
number of shares has subsequently been reduced to 38,440 by re¬
demption through the sinking fund provided for that class.
UNDERWRITERS The names ol the several underwriters and the

number and kind of shares which each has severally agreed to pur¬

chase, are as follows:

Hemphill, Noyes, Graham, Parsons & Co.-—
Drexel A: CO.—— .ft————

Blair. Rollins & Co. Inc.—--—.ftft_>— —;

Smith, Barney & Co ——!—!—'..——
Stroud <& Cj., Inc.—. —-

E. W. Clark Co 1

Gerstley, Sunstein & Co.—
Janney & Co !— —

Newburger & Co —

Parrish & Co — --

Woodcock, Hess A: Co., Inc
Yarnall & Co.—— —I.— ~—.

Boenning & Co ._—: —■—————...

Butcher A: Shctrerd ■-—

De Haven & Towhsend, Crouter At Bodine—
Dixon & Co — ——

Hallowell, Sulzberger A: Co.—.—-——'. —!
Penington, Colkct and Co.- —

Suplee, Ycatman A: Co., Inc _1——11
Wurts, Dul.es A: Co.,——ft —_ 1.
Stein Bivs. & Boyce —

-V. 174, p. 2096.

Pennsylvania Power Co.—Registers With SEC—
The company on Jan. 4 filed a registration statement with the SEC
overing $6,000,000 of first mortgage bonds, series due 1982, to be
ffcred for public sale at competitive bidding. , ; i:\ ll ^^1; ;

The company during 1951 has expended through Oct. 31 approxi¬
mately $6,639,000 and thereafter and during 1952 proposes to expend
an additional $9,863,000 for construction of property addit'ons. Net
proceeds of the bond sale, together with $2,400,000 to be received frorri
the sale of 80,000 additional common shares to Ohio Edison Company
(pa rent i, are to be used to provide a portion of the funds required for
the payment of bank loans incurred for construction purposes <31,500,-
0001 and for the construction program.

_

Bids will be received by the company up to 11 a.m. (ESTi on Feb. 5
for the purchase from it of the abovementioned $6,000,000 first mort¬
gage bonds.—V. 175, p. 49.

Pfd. Com.

Shares Shares

5,400 10,800

3.100 6.200
3.100 6,200
3,100 6,200

2,600 5.200

1,600 3.200

1.100 2.200

1,100 2.200

1.100 2,200
1.100 2.200

1.100 2,200
1.100 2,200
500 1,000
500 1.000
500 1,000

500 1,000
500 . 1,000
500 1,000
500 1,000
500 1.000
500 1,000

Pennsylvania ltR.—Earnings—
195-1 1950

$87,622,815 $83,048,783
13,436,127 11,823,114
5,679,577 4,071,948

November-

Gross from railway-.
Net from railway!—ft ft.
Net ry. oper. income

From Jan. 1;—
Gross from railway——
Net from railway.——ft
Net ry. oper, income.—
-V. 175, p. 49.

951,362,793 822,288,252
137,107,199 131.898,323
54.051,903 51,922,342

1949

$63,198,831
11,524,964
5,386,469

778,417.435
109,865,710
34,463,472

1948

$85,172,781
15,970,279
7,002,496

917,917,182
156,712,009
65,508,335

Pennsylvania Reading Seashore Lines
November—

ross from railway—
etK from railway—.

Ne< ry. oper. income—

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income—

1951 1950

$801,614' $729,853
*84,800 *158,069

*306,558 *393,821

—Earnings—
1949 <1948

$627,845 $815,345
*102,107 *289,560
204,580 *528,198

9,775,773 8,578.051 8.628,058 10,930.723
*712,094 *1,557,735 *1;688.768 *159,911

*3,316,879 *3,996,512 4,035.512 *2,796,626

or municipal plant in the territory served by it. The company and
its predecessors have furnishel electric service since 1881 and gas
service since 1852. The company supplies 'steam service in portions
ol central Philadelphia and two suburban communities. It engages
directly in t,he sale of electric and gas appliances to its customers,
and cooperates with appliance dealers in the sale of similar appliances.
It also controls, through direct or indirect ownership of all the voting
stock, various electric and gas subsidiaries, located in Pennsylvania
and Maryland.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

First and refunding mtge. bonds: Authorized Outstanding
2%% series due 1967-:——.-——ft.: Unlimited $65,000,000
2^4 4 " series due 1971— —ftft! Unlimited 20,000.000
2%% series due 1974—— —-.. Unlimited 65,000,000
2%% series due 1978-^-— Unlimited 25.000.000
23ft/ series due 1981-—.— .— — Unlimited 30.000,000

3%% scties due 1J82- : Unlimited 35,000.000

Pfd. stjck ($100 pan cumulative:
4.4series—-: ft— , 500,000 shs. 274,720 shs.
4.3%' series .—ft-. ft 150,000 shs. 150.000 shs.
3.8% scries - —— 300,000 shs. 300.000 shs.
Unclassitled „ 550.000 shs. —

Common stock (no par):
f.$l div, pref. com, stk. icum.u^ 802,974 shs. 802,979 shs
Common sto.:k 14,197,026 shs. 10,698,876 shs,

Philadelphia Electric PovveiCO.—a sub¬
sidiary:

First mortgage bonds, 2% 7) ser. due
1975 $30,000,000 $30,000,000

Serial notes. 1.68%, clue 1953-1956-1. 12,000,000 *4.800.000

-Due semi-annually, Jan. 1. 1953 to July 1. 1956. inclusive. Excludes
$1,200,000 due within one year, shown as a current liability. fEach
share convertible into -share of common stock to and- including
June 11, 1.952, and into .%-share thereafter to and including June 11,
1955, at which time the conversion privilege terminates,
UNDERWRITERS—The underwriters named below have severally

agreed to purchase and the company has agreed to sell to them
severally, in the respective amounts set forth below, an aggregate of
$35,000,000 of 1982 series bonds::

*Deficit.—V. 1.74. p. 2359.

Pennsylvania Salt Mfg. Co.—Merger Consummated—
George B. Beitzel, President, on Jan. 2 announced that the combina¬

tion of Sharpies Chemicals Inc. with the Pennsylvania Salt Manufac¬
turing Co. through an exchange of common stock has now been
effected, -
For the present, Mr. Beitzel said, Sharpies will continue to operate

as a separate unit of Pennsalt,,with, however, an exchange of tech¬
nical information and coordination of some policies to the mutual
benefit of both organizations.—V. 174, p. 2459.

Peoples Water & Gas Co.—Debentures Sold Privately
The company has placed privately, through W. E. Hut-

on & Co., $2,240,000 of its 5% debentures due June 1,
971, with < common stock purchase warrants attached,
ccording to an announcement made on Jan. 10.
The proceeds will be used to retire outstanding debt,—V. 174, p. 106.

Pet Milk Co.—Partial Redemption—
There Have been called for redemption on Feb. 1.5, 1952 for account

of the sinking fund, 3,COO shares of 4'/a % , preferred stock at $100 per
share, plus 56>/4 cents per share in accrued ancl unpaid dividends,
ayment will be made at the City Bank Farmers Trust Co. 22 William
"treet, New York, N. Y.—V. 175, p. 49.

Pilaris Tire & Rubber Co.—Final Liquidating Div.—
The plan of liquidation of this company adopted at a special stock-

lolders meeting on Oct.'27, 1948, has been completed, and the final
liquidating distribution of $1.03 per share of common stock has been
ordered for payment to the holders of said stock upon surrender of
their certificates to The Now York Trust Co., transfer agent, on or
after Dec. 28, 1951.—V. 170, p. 110.

• " 1 '
. \

Philadelphia Electric Co. — Bond Offering Oversub¬
scribed—An investment banking group headed jointly
by Drexel & Co. and Morgan Stanley & Co. offered pub¬
licly on Jan. 9 a. new issue of $35,000,000 first and re¬

funding mortgage bonds, 3V4% series due Jan. 1, 1982.
The bonds were priced at 100.90% and accrued interest
to yield about 3.20%. The offering was oversubscribed
and fthe books closed.
Interest on the bonds will be payable semi-annually on Jan. 1 and

July 1 of each year commencing July 1, 1952. The bonds are re-decmabic on 30 days notice, at the option of the company, in whole
or in part on any interest payment date, at the principal amount
and accrued interest to the date of redemption, plus a premium of
f ' ^ redeemed on or prior to Dec. 31, 1952, and decreasing premiumsthereafter.

PROCEEDS—Part of the proceeds' from the sale of the bonds will
be used to retire $15,COO,000 short-term bank loans previously incurredfor construction. Ihe balance will be .applied toward a construction
program estimated at S365,00C.00() for the six-year period 1951 to
1956. This progiam includes the installation of two generating unitsof 125,000 kw. each at Delaware Station and the construction of a
new steam-electric generating station containing two units having a
combined capacity of 350,000 kw.

BUSINESS—The company . was incorporated in Pennsylvania onOct. 31, 1929, and is engaged primarily in the production, purchase
transmission, distribution and sale of electricity and gas in south¬
eastern Pennsylvania, without competition from any other public utility

Drexel & Co ft
Morgan Stanley & Co-
Robert W. Baird & Co.,
Inc. —ft——.—ft—-'

Battles Ac Co., Inc.—ft
Biddle, Whelen Ac Co.—
Biorcn Ac Co.—_

Blyth Ac Co., Inc.
Alex. Brown Ac Sons__
Butcher Ac Sherrerd—_

Clark, Dodge Ac Co
E. W. Clark Ac Co-

Coffin, Beta Ac Co
C. C.) Codings Ac Co.,
Inc. " — ■

DoHavcn Ai Townsend,
Crouter Ac Bodine—

Dillon, Read Ac Co. Inc.
Dixon Ac Co. -•———!—,
Doininick Ac Dominick_

Elkins, Morris Ac Co-
Equitable Securities
Corp.

The First Boston Corp.
Glore, Forgan Ac Co.—
Goldman, Sachs & Co._
Hallowell, Sulzberger Ac
Co. :

Harriman Ripley Ac Co.,
Inc.:———:ftft_ft

Hemphill, Noyes,
Graham, Parsons Ac

Horn blower Ac Weeks—
W. E. Hutton Ac Co.—

Janney A: Co
Jenks, Kirkland, Ac
Grubbs

Kidder, Peabody Ac Co,
Kuhn. I oeb Ac Co.—
—V. 174, p. 2549.

$2,750,000

2,750,000

250,000
100,000
250,000 •

100,000
1.000.000

500,000
100,006
500.000

250,000
100,000

100,000

100,000
1,500,000
100,000

500,000
100,000

750,000
1,500,000
1,000,000
1,000,000

100,000

1.000,000

750,000
500.000
500.000

100,000

100,000
1.000,000
1,500,000

Laird ancl Co._ — $100,000

Laird, Bissell Ac Meeds. 100,000
W. C. Langlcy At Co...— 500,000
Lee Higginson Corp.— 500,000
Lehman Brothers 1,000,000
Laurence M. Marks Ac
Co.

—, 250,000
A. E. Masten Ac Co.— 100,000
Merrill Lynch, Pierce,
Fenner Ac Beane 1,000,000

The Milwaukee Co 250,000
Moore, Leonard Ac

Lynch !ft! ; 250,000
F. S. Moseley Ac Co.— 500,000
W. H. Newbold's Son Ac

Co. •!:„—ft-ftift—ft!,' 250,000
Newburger Ac Co. 100,000
Paine. Webber,
Jackson Ac Curtis : 500.000

Parrish Ac Co. 100.000
R. W. Pressprich Ac Co. 500.000
Putnam Ac Co...- 250.000
Salomon Bros. Ac

Hutzler 1.000,000
Schmidt, Poole Ac Co.: ; 250,000
Sheridan Bogan Paul &

Co., Inc. - 100.000

Singer, Deane Ac
Scribner 250,000

Smilh, Barney Ac Co.— 1,000,000
Stein Eros. Ac Boyce— , 100,000
Btone Ac 'Webster
Securities Corp. 1,000,000

Stroud Ac Co., Inc 500,000
Thayer, Baker Ac Co.— 100,000
Spencer Trask Ac Co.— 500,000
Union Securities Corp.,. 1,000,000
While, Weld Ac Co 1,000,000
Wood, Struthers Ac Co. . 750,000
Wurts, Dulles Ac Co 100,000
Yarnall Ac Co.—— 250,000

Photon, Inc., Cambridge, Mass.—Stock Sold Privately
—This corporation has sold 7,600 shares of its $1 par
common stock to Television-Electronics Fund, Inc., of
Chicago at $26.50 per share, it was announced on Jan. 11.
! / This brings Photon's outstanding shares to 207,200. The $201,400
proceeds from the sale will enable the company to go forward wit'-;
a production program for its photography type composing machine,
said W. W: Garth, Jr., President.—V. 172. p. 2273,

Piedmont Aviation, Inc., Winston-Salem, N. C.—Files
A letter of notification was filed with the SEC on Dec. 28 covering

5,000 shares of common stock (par $1) to be offered at $3 per share
•by Kirehofer Ac Arnold Associates, Inc., Raleigh, N. C., who secured the
stock pursuant to an option issued in connection with sale of common

stock in 1948—V. 174, p. 1103.

Pine Glen Gas & Oil Co., Bellefonte, Pa.-r-Files—
The company on Jan. 2 filed a letter of notification with the SEC

covering 2,800 shares of common stock to be offered at par ($100
per share), without underwriting. The proceeds are to be used to

.drill three gas and/or oil wells. B

Pittsburg & Shawmut RR.-
. November— 1951
Gross from railway— $189,318
Net from railway——— , 29,580
Net ry. oper, income.— 71,519

From Jan. 1— ' - -

Gross, from railway 2,191,094
Net from railway—— 432,662
Net ry. oper. income.— 421,075

—V. 174, p. 2096.

-Earnings-
1950 - ^

$210,628
50,111
40,282

2,341,289
611,631
386,383

1949

$193,800
50,876

27,243

1.982,970
504,154
318,732

Pittsburgh & Lake Erie RR.—Earnings—
1951

$3,842,484
191,384

338,391

45,108,118
5,799,110
6,2.95,429 •

November—

Gross from railway
Net from railway..
Net ry, oper. income—

From. Jan. 1—

Gross from railway
Net from railway
Net from railway
—V. 174, p. 2359.

Pittsburgh & West Virginia
^November— • T

Gross from railway— $707,872
Net f/om railway. 1 112,332
Net ry. oper. income 84,240

From Jan. 1—

'Gross li'om railway....! 8,035.326
Net from railway 1,462,076
Net ry. oper. income.._ 1,116,237
—V. 174, p. 2359.

1950

$3,419,864
356,668

394,717

37,986,592
7,443,771
6.821,600

1949

$1,997,050
65,589
393,481

33,604,894
3,187,18)

5,104,632

Proctor & Gamble Co. — Secondary Distribution — A
secondary offering of 30,000 shares of common stock (no
par) was made after the close of the New York Stock
Exchange on Jan, 9 by Hornblower & Weeks and Chas.
W. Scranton & Co. at a fixed price of $66.25 per share
net, with a dealer's discount of $1 per share. The offer¬
ing was oversubscribed and the books closed.—V. 174,
p. 2359.

Public Service Co. of North Carolina, Inc.—Notes Of¬
fered—Financing by this company to provide funds for
expansion of gas operations and conversion of its sys¬
tem to natural gas was undertaken on Jan. 10 with the
public offering of $2,400,000 of 6% notes due Jan. 1. 1955.
The First Boston Corp. heads a banking group which is
marketing the - notes, issuable iir $25 denominations, at
100% plus accrued interest from Jan. 1, 1952.
Each $25 principal amount of notes is payable at maturity (if the

company so elects) in one share of 5.G0'£ cumulative convertible pre¬
ferred stock, $25 par value. If the company elects to pay or redeem for
cash, holders may call for payment in such stock. The cumulative
preferred will be convertible at the option of the holders into common
stock at the rate of 3.6 shares of common for each share of preferred,
PROCEEDS—Proceeds from the current financing, together with pro¬

ceeds from the early sale to institutions of $7,2CO.OOO of first mortgage
bonds, will be usccl to extend natural gas operations of the utility from
the nine communities presently served to 34 communities in North
Carolina; to convert its existing distribution facilities in Durham,
Raleigh, Ashcville, etc. to natural gas, and to retire $1,200,000 of out¬
standing first mortgage bonds.

The territory served is a growing industrial area whose principal
products include textiles, tobacco and cigarettes. The company re¬
cently concluded a 20-year contract with Transcontinental Gas Pipe
Line Corp. which will supply natural gas to the company.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized

Unlimited

$7,200,000
55,000

2,400,000

Outstanding

t$7,200,000
25.000

2,400,000

t None

358,392 shs.

"First mortgage bonds
4'.i-',v series due 1977 ——

3'.r real estate mortgage..
XG't interim notes, due Jan. 1, 1953—
Cumul. pfd. stock (issuable in series)

($25 par value) —ft.—■———ft.- 200,000 shs.
5.60% cumul. conv. pfd stock 896.000 shs.!

Common stock ($5 par value* — ffl,000,000 shs.

"Issuable in scries under an indenture dated as of Jan. 1, 1952,
which does not limit the amount of bonds that may be secured thereby;
(he $7,200,000 principal amount of bonds shown above constitutes the
initial series; +$1,700,000 of the $7,200,000 principal amount of the
bonds shown above will be sold concurrently with the sale of the
notes, and the company has entered into agreements, providing for the
sale ol the balance o. $5,500,000 of the bonds in installments during
1952 and 1953. JTho notes are payable at maturity at the election
of the company by delivery of 5.60'J cumulative convertible preferred
stock at the rate of one share for each $25 principal amount. If
the company elects to redeem the notes for cash or to pay casja at
the maturity thereof, the holder of any note concerned may convert
the same into 5.60',? cumulative convertible preferred stock at the
same rate. gConvertible into common stork at the ra>'« of 3.bo
shares of common stock for one share of the 5.60% cumulative con¬

vertible preferred stock. T345.G00 shares are initially reserved against
conversion ol' 5.60'^ cumulative convertible preferred stock.
UNDERWRITERS—The underwriters named below have severally

agreed to purchase from the company the respective principal amounts
of notes above offered, set forth below.
The First Boston Corp.„!_ $350,000
Stone At Webster Securi¬

ties Corp ——————

A. C. Aliyn At Co., Inc.—
Central Republic Co.

(Inc.) !—

Equitable Securities Corp.
W. C. Langley At Co.__ „

The Robinson-Humphrey
Co., Inc.

—V. 174, p. 2359.

250,000
200.000

209 oon

200.000

2Uu,oO(J

200,000

Bacon, Whipple At Co.—_ $137,500
Lester, Ryons At Co—137,500
Macon-Hagan, Inc. 137,500
Scott, Horner At Mason, ;
Inc. —ft— 137,500

Dargan At Company...— 50,000
Interstate Securities Corp. 50,000
Jackson At Smith—____ 50,000
A. M. Law At Co. — 50,000
McCarley At Co 1 50,000

Puritan Life Insurance Co., Providence, R. I.—Rights
.• The company recently offered to its stockholders the right to sub¬
scribe on or before Nov.., 17 for 2,000 additional shares of capital
stock (par $25) at $75 per share at the rate of one new share for
each two shares held a> of Oct. 17, 1951. The proceeds were to be
added to working capital.—V. 174, p. 1500.

Railway & Li^ht Securities Co.—Assets Up—
Total net assets of this company increased to $14,755,975 at Dec. 31,.

James H. Orr, President, reports that the asset value of the company's
common stock was $23.27 per share as compared with $22.53 at the end
of November, an increase of 74 cents per share during the month.—
V. 174, p. 1896.

Reading Co.—Earnings—
November— 1951

Gross from railway—ft. $11!372,547
Net from railway ^_ft' 2,489,025
Net ry. oper. income-— 1,125,081

From Jan. 1—

Gross from railway— 118,534,625
Net from railway 21,684,381
Net rv. ober, income 10,221,703
—V. 1.74, p. 2192.

1950 1949 1948 "■

$10,852,774 $8,785,652 $11,10.9,177
2,389,249 1,725,128 2,426,503
1,260,430 782,332 1,257,184

108,141,746 100,580.482 118,752,497
23,488,722 17.455.257 25,912,519
12,002,160 8,440,874 13,028,948

1948

$204,100
23,697

11,108

2,835,600
823,026
386,518

$3

1948

,727,973
591,903
699,554

Republic Steel Corp.—Increases Interest in Affiliate—
This corporation and Armco Steel Corp., have jointly acquired the

15% interest in Reserve Mining Co. of Cleveland, Ohio, formerly held
by National Steel Corp. This acquisition gives Republic and Armco
each a 50% ownership of Reserve. The price paid was not disclosed.

Because of expansion in their blast furnace capacity, Armco and
Republic are interested in immediate development of Reserve Mining's
plant in Minnesota to produce 2.500,000 tons of high grade iron ore

a year from taeonite, a rock formation containing iron.

National Steel, on the other hand,- with large iron ore reserves

immediately available, fe'.t it would not require ore from this new
source for some years and was willing to transfer its interest in
Reserve to Republic and Armco, it was explained.

Reserve Mining has started: construction on the main plant at
Beaver Bay, Minn.,, which will be producing high grade iron ore

pellets in 1955. Blast furnace tests using these' pellets have been
very favorable, the announcement said,

smaller taeonite processing plant is now being built by Reserve
.... Babbitt, Minn., and will goufi^g operation earlv this year. The
entire plant and equipment prograni to produce 2,500,000 tons of iron
ore is estimated to cost in • excess of $75,000,000.—V. 173, p. 1992.

-Earnings
1950

$690,924

126,292
105,670

1949

$479,371
80,249
71,433

7,768.757 6.756,351
1,786,676 1,403,544
1,274,410 1.040,151

1948

$799,791
279.208

160,799

8,082,758
2,804,170
1,796,553

Reserve Oil & Gas Co.—Refunds Debt—

This company has paid off the $118,420 balance of a mortgage note
outstanding and prepaid approximately $150,000 of drilling expenses

following the negotiation of a new $400,000 bank credit, it announced
on Jan. 8.

The company arranged the three-year, unsecured line of credit with
the Crocker First National Bank of San Francisco, and has utilized
$225,000 of the commitment to liquidate its mortgage note and to
help defray the cost of prepaying substantial drilling expenses. The
latter move will immediately augment Reserves' earnings.

Prepaying Standard Oil Co. of California for approximately $150,000
of drilling expenses incurred by Standard ih drilling on Reserve's
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property will permit crediting a larger portion of the production
to Reserve.
." Interest rate on the new bank loan is l'/a%. greater than the prime
interest rate ?lor. short-term commercial loans • or 4 Va % a year,
whichever is greater. There also is a commitment fee of >/a of 1%.
a year on the average daily unused amount of the credit.—V. 173,
p. 2093. !■

Rice-Stix, Inc., St. Louis, Mo.—Earnings & Sales— >
Net earnings for the year ended Nov. 30, 1951 were $1,035,175,

equivalent to $3.35 per share of common stock. Sales were $1x5,804,486,
an increase of 3.73'f over the previous year.—V. 174, p. 1199. •

(J. W.) Robinson Co., Los Angeles, Calif.—Registers
With Securities and Exchange Commission—
The corporation on Jan. 4 filed a registration statement with' the

SEC covering 100,000 shares of capital stock, $10 par.

It is proposed to offer stockholders of record as of Nov. 23, 1951
(approx mately 33 in number), the right to purchase for investment the
entire 100,030 shares, for cash, at par, pro rata in proportion to their
holdings o* the 500,000 outstanding shares, such offer to be open 30
days. Stockholders also will be accorded over-subscription privileges
with respect to unsubscribed shares. Any shares not issued and sold
to shareholders will be issued and sold privately to indiv.duals selected
by the company. No underwriting is involved.

Proceeds of the financing are to be used to augment the working
capital of the company, a department store operator.

Rockland Light & Power Co.—Proposed Expansion—
The Federal Power Commission has consolidated the application' of

this company for authority to build a 22-mile natural gas line in New
York State, with the previously scheduled Jan. 28 hearing on applica¬
tions of Transcontinental Ges Pipe Lin? Corp., and three subsidiaries
oi The Cohimbia Gas System, Inc., involving gas supplies on their
respective pipeline systems/
A hearing on Rockland's application previously had been set to com¬

mence Jan. 9. The Rockland company is seeking authority to build
the proposed 22-mile line from a connection with Transcontinental^
New Engl~nd extension at a point about one mile north of the New
Jersey boundary, northwrd to Tomnkin CoT e, N. Y.j and has asked
the FPC to order Transcontinental to establish a connection with; and
furnish a supply of gas to Rockland,'
. The three Columbia'subsidiaries whose applications will be heard on
Jan. 28 are Atlantic Seabcard Corp., United Fuel Gas Co. and' The
Manufacturers Light & Heat Co. The applications of these companies
and Transcontinental involve the proposed sale and exchange of natural
gas; the construction, operation, sale and acquisition of pipeline facili¬
ties; and the dispos'tion of 64 million cubic feet of natural gas on
Transcontinental's-. system.—V. 174, p. 2459.

Rutland RR.—Earnings—
November— 1951 > lp50 > 1949

Gross from railway.*— $463,626 $462,482 $442,898
Net from railway __ 26,199 3.228 35.465
Net ry. oper. income.__ *23,714 *53,478 *13,743
From Jam 1—

Gross from railway.... 5,413,162 5,214,081 5,032,148
Net from railway 415,704 3~6.773 1"7.574
Net ry. oper. income... *145,851 *171,755 *397,841

*Deficit.—V. 174, p. 2193.

Sacramento Northern Ry.—
November—•

. , 1951
Gross iio.a raliway— $3a*.ul4
Net from railway 156,994
Net ry, oper. income * 117,639

From Jan. 1—
Gross from railway 3,228,163 2.911,975 2,040,864
Net from railway...... 1,211,073 1,141,124 103,806
Net ry. oper. income... 795,046 458,970 *175,004

♦Deficits—V. 174, p. 2097.

-Earnings—
1950

$2oo,oJ9
56,341

. 6,409

1949

$luU,387

9,378
*18,176

lr,48

$501,883
30.156

*21,967

5,826,942
602,159

65,819

1948

$190,754
*4',984
*33,027

2,080,210
*77,429
*381,554

Safeway Stores, Inc.—Current Sales Again Rise—
Period End. Dec. 29— 1951—4 Wkh—1950 1951—52 Wk s.—1950 'iv
' "

• • •, $ $ ' '■'' ' ' $ ' * \
Domestic sales .... 109,153,059 94,336,036 1,320,826,846 1,100,931,153
Canadian sales . 10,560,207 9,107,586 129,316.517 108,526,042
—V. 174, p. 2359. / -'J'- v :'

St. Louis, Brownsville & Mexico Ry.
November— 1^51 1950

Gross, from railway.... $1,436,854 $1,473,728
Net from railway ... 359,790 352,923
Net ry. oper. income... 184,745 188,038
From Jan. 1—

Gross from railway— 14,734.341 13.p08.484
Net from railway 2,583,661 2,80.7,959
Net ry. oner, income:— 1,573,086 1,422,024
—V. 174, p. 2359.

—Earnings—
1949 1943

$1,246,029 $1,535,171
441.027 485,523
350,394 258,679

34.188.566 1° 404 wq
3,384,482 6,781,487
1,907,093 4,161,33'J

St. Louis-San Francisco Ry.-
1951November—

Gross from railway.... $10,387,716 $10
Net from railway-.. 2,401,201 * 2
Net ry. oper. income.

From Jan. 1—
Gross from railway 112,472,522 109
Net from railway.:
Net ry. oper. income..
—V. 175, p. 50.

24,022,660
10,640,714

-Earnings—
1950 1949
.165,087 $3,182,522
,685,165 2.098.659
,375,767 1,061,394

673.283 97.637.329
251,093 18.832,642
,760,170 9,139,310

1948

$''.340,942
1,608.638
709,988

102,868.088

20.118,267

10,417,257

St. Louis-San Francisco & Texas Ry.—Earnings-
November-—

Gross from railway
Net from railway———
Net ry. oper."income.—
From Jan. 1—

Gross from railway
Net from railway——:.
Net ry. oper. income..:
—V. 174, p. 2097.

1951

$421,168
172,1P1
38,908

1

1950

$418,512
1-91,684.
81,751

1949

$448,185
214.44.2

95,172

1948

$416,000
147", 5 53
84,112

4,445,333 3.8"4,050
1,'469,442 1,219,494
330,306 332,524

4,175,879 4,418,925
1,255,315 1,261,756
402,858 545,239

St. Louis Southwestern Ry
November— 1951

Gross Irom railway.... $5,854,504
Net from railway...... 2,561,033
Net ry. oper. income... 696,567
From Jan. 1—

Gross from railway 63,762,478
Net from railway.....:. 24,626,974
Net ry. oper. income... 8,087,693
—V. 175, p. 50.

Earnings—
1950 1949 *

$5,773,309 $5,531,048
2.757,423 2,607.428
681.355 1.218,029

57.427.000 55.436229

24,121,838 20.160,382
10,619.582 9,156,993

San Antonio Uvalde & Gulf RR.
November—

Gross from railway
Net from railway...
Net ry. oper. income...

From Jan. 1—
Gross from railway....
Net from railway
Net ry.' oper. income

'Deficit.—V. 174, p. 2193.

19SU

$267,691

'49,538
'115,727

Earnings—
1950 1949

$300,026 $226,622
3,373- *10,027

*62,577 *78,491

3,508.823 3,333.531
11G.125 130,578
'684,796 *654,713

Seaboard Air Line- RR.—New President—e 7 - />
John W. Smith, formerly Administrative Vice-President, has been

elected. President to sueceed Legh R. Powell, Jr., .who becomes Chaiiv
■man of the, Board/ Mr. Powell succeeds Henry W. Anderson who will
become Honorary Chairman. Mr. 'Smith also was elected a director.

EARNINGS FOR

November—

Gross 'from' railway..
Net from railway:...
Net ry. oper. income.
From Jan. 1—

Gross from railway,..
Net from railway..
Net ry. oper.' income.

—V.; 174, p. 2097.

NOVEMBER AND FIRST ELEVEN MONTHS

1951 1950 " 1949 1948
— $11,648,672 $11,429,340 $9,980,620 $10,729,799
— 2,715,010 3,024,931 . - 2,209,139 1,953,417

1,332,298 1,407,443 979,521- - 835,004
i<»

135,437,773 121,047,267 112,012,081 121,076.447
— 34,081,394 31,049,036 21,635,290 25,927,039
— t 15,327,274 14,451,556 >* 9,764,791 12,24V,694

Sears, Roebuck & Co.—December Sales-
Period End. Dec. 31— 1951—Month—£950 "' '1951—11 Mos.—1950 *

"• ' / " " : $ $ $
Sales 331",653,109 334,867,966 2,592,263,402 2,482,378,872
—V, 174, p. 2359.

Sharpies Chemicals, Inc.—Merger Consummated—
See Pennsylvania Salt Mfg. Co. above.—V. 174, p. 1791.

(W. A.) Sheaffer Pen Co.—Sales Up 15.9%—
Nine Months Ended Nov.. 30— , . 1951 195Q

Sales — — '_ $19,321,760 $16,668,766
Profit before taxes..... /,— ;____ _ 5,464,212 4,328,762
Taxes 3,415,100 1,846,650

Net earnings .... _____ $2,049,112 $2,482,112
Earnings per share., $2.53 ; , $3.06
—V". 174", p. 2550."

Registers With
■ Small Investors Mutual Fund, Inc.
Securities and Exchange Commission-
Tne corporation on Dec. 28 fi.ed a registration statement with the

SEC covering 2,000,000 shares of common stock (par one cent) to be
.oflerda first-at S2.1.6 pe'r share, then' at market, through Telliei' &
Co., New York.—V. 175, p. 50. .

. «

■fr :-t '• >' ♦ , 7" •• •: '*

. ^Sonic Research Corp. — Stock Offered—The company
;on Oct. 16 publicly offered 9,000 shares of common
stock (no par) at $20 per share, without underwriting.
The sale is continuing, it was announced on Jan. 7.
The proceeds will .be used for working capital—V.. 174, p. 1500.

South Carolina Electric & Gas Co.—Financing Plans—
- The-company in November 1951 compieted financial arrangements
•for an ..efficient' high -pressure steam-electric generating station, of
150,000 kw initial capacity to be known as the Urquhart Station.
It will be located on the Savannah River near Aiken, S. C., and is
scheduled to begin: operations, in 1953. i This station, estimated to
tcost approximately $25,000,000, is to. be constructed,, owned and
operated by a wholly owned subsidiary, South Carolina .Generating
Co., recently incorporated for that purpose. Firm commitments have
been made with, institutional investors and a bank for the sale
from time to time at par of 3%% first mortgage twenty-five year
..serial bonds to provide' 75% of capital requirements and ten-year
"serial 4% notes to provide 15'/. The remaining 10% is to be supplied
•'as equity capital by the parent company. . / ,/•/

-r: ' CONSOLIDATED INCOME STATEMENT*" ' / 7'- "i

Period End. Nov. 30— 1951—Month—1950 1951-xl2 Mos.—1950
Operating revenues . $1,842,608 $1,800,521 $22,365,356 $20,874,498
vOper, exps. & taxes... 1,635,015 1,582,274 19,510,750 17,308,654

Operating income .1 ' $207,593 $218,247 $2,854,605 $3,565,844
Other income (net) _ 2,960 3£1 22,537 30,216

Gross income $210,553 $218,568 $2,877,193 $3,596,060
Int. etc. deductions ' 126,750 113,672 1,477,818 1.828,154

Net income __.— $83,803 $104,896 $1,399,375 $1,767,906
Prov. for pfd. stk. divs. 37,303 •

37,590 - 450,800 378,122

Bal, of net income.: $46,500 $67,306 $348,575 $1,389,784
'Earns, per com. share.. : $0.02 $0 03 $0.45 $0.67

1948 "

$5,983,161
2.532.929
1,184,943

53.551,693
*23,092,126
10,981,197

1948 -

$340,604
30,623
*33,795

'Based on 2,088,595 shares.—V. 174, p. 1994-. ;/.////;/■%/'//-%

/ South Jersey Gas Co.—No Bids on Stock—
See United Corp. below.—V. 174, p. 2551.

Southern Bankers Life Insurance Co., Dallas, Tex.
—Files With Securities and Exchange Commission—

*

The company on Jan. 2 filed a letter of notification with the SEC
-covering $100,000 of 15-year 6% convertible debentures (in denomina¬
tions of $500 each) to be offered by Howell O. Archard <fc Co., New
York. The proceeds are. to be used to pay liabilities assumed and for
working capital—V. 173, p. 1483.

' "

... ' ' !_• ■ " ' Y " '•

Southern New England Telephone Co.—Earnings—
Period End;Nov. 30— 1951—Montlri-1950 1951—11 Mos.—1950

Operating revenues.... $5,303,353 $4,783,965 $56,059,243 $49,896,503
Operating expenses 3,710,538 3,769,188 40,356,143"* 36,108,741
Operating taxes 881,843 516,403 8,370,926 6,346,140

Net operating income $710,972 $498,374 $7,332 874 $7,441,622
Net after charges..—__ 614,975 395,907 6,117,003 6,315,901
—V. 174, p. 1994

o

Southern Pacific Co. — Equipment Trust Certificates
Offered—Halsey, Stuart & Co. Inc. and associates on
Jan. 10 offered $8,170,000 of series HH 2%% equipment
trust certificates to mature annually Jan. 1, 1953-1962,
inclusive at prices to yield from 2.25% to 3% according
to maturity. ,

The group were awarded the certificates at competitive sale on -then-
bid of 99.012. Other bid was by Salomon Bros. & Hutzler at 99.607
lor 2%rl certificates/ /
The certificates, offered under thd Philadelphia Plan, are secured

l:y the following new standard-gauge railrcad-equipment estimated to
cost not less, than $12,255,000:. 3 diesel passenger locomotives; 9 diesel
switching locomotives; 26 diesel freight locomotives; 615 50-ton steel-
sheathed wood-lined box cars and 125 50-ton all steel tight bottom
gondola cars.

Also associated in the offering are: Ira Haupt & Co.; Hayden, Miller
& Co.; and William Blair & Co.-

3,076,396 3,167,193
222,011 114,361
*513,999 *693,490

EARNINGS FOR

November—
Gross from railway..
Net from railway——
Net ry. opy. iycome.
From Jan. 1—

Gross from railways-
Net from railway
Net ry. oper, income.
—V. 174, p. 2551.

NOVEMBER AND FIRST ELEVEN MONTHS

1951 1950 1949 „ , 1948 "
.. $46,917,648 $40,949,129 $36,117,777 $397048,929
.. 14,218,186 11,504.771 8,105,630 7,742,841
- 5,796,220 5,061,683 3,154,963 2,513.857

.. 472,983,282 430,414.458 385,905,984 421,833.837
109,714,251 116,985.006 77,640,908 90,999,865

... 39,257,461 43,991,271 26,927,104 34,452,295

Southern Ry.—Tor Sell Equipments—
The company plans to open bids Feb* 20 for the purchase from :t

of $6,OQO,000 equipment trust certificates to be dated March 15, 1952
and to be due in 30 equal semi-annual installments from Sept. 13,
1952 to March 15, 1967, inclusive. ' •

The proceeds will be' used to finance the purchase of about 80%
of the cost of 49 diesel locomotives. -

EARNINGS FOR

\ November-

Gross from railway
Net from railway
Net ry. oper. income.

From Jan. 1—

Gross" from railway-
Net from' railway..:
Net ry. oper. income
—V. 174, p.- 2360.

NOVEMBER AND FIRST ELEVEN MONTHS

1951 1950 - 1949 • 1948
__ $21,752,371 $21,79.2,921 $18,518,251 $20,204,093
— 5,097,727 7,351.834 5,270,540 4,681,819
... 1,952,279 3,277,201 2,639,489 2,240,4'I

237,058,248 213,281,370 193,363,513 224,247,665
„ 59,984,447 59,599,950 40,109,269 54,864,571

23,376,873 26,639,680 18,920,516 26,247,529

1 Southern Utah Power Co.—Stock Offered—The com*-

pany recently offered its common stockholders of record
Dec. 27 the right to subscribe on or before Jan. 11 for

15,761 additional shares of. common stock (no par) at
$11.50 per share at the rate of one new share for each
four shares held. The offering was underwritten by
Smith, Polian & Co., Glidden, Morris & Co. and C. D;.
Robbins & Co., Inc. No fractional shares%will be issued.
PROCEEDS—The net proceeds are to be used toward the company's

construction program.

CONSTRUCTION PROGRAM—In order to provide additional gener¬
ating capacity required to meet anticipated demand for service, tie
company has begun, construction of a 5,000 kilowatt addition to its
Cedar steam plant, estimated to cost $1,550,000. It is anticipated
that this addition will be in service by June, 1952. The company has
also begun construction of twenty miles of new transmission lir.q
so as to provide adequate service for irrigation areas and the iron,
mining loads. The cost of constructing this new line is .estimated at
$195,000. Total construction costs for 1951 are estimated at $772,203;
and for the calendar year 1952 at $1,445,000.

PROPOSED .FINANCING—It is anticipated that additional funds fc-r
construction purposes will be raised through the sale of approximate;-?.
$1,000,000 principal amount of' first mortgag'6 bonds" eavly in 1952*
In order "to: temporarily finance a portion of such construction, the
company entered into a. credit agreement with The Chase National
Bank of the City of New York under which, the company, 011 Dec. 12,
1951, borrowed $500,000 on a short term note, maturing on March
1, 1952, and bearing interest at the rate of 3% per annum.

CAPITALIZATION GIVING EFFECT TO SENT FINANCING '.

Outstanding
$1,200,000 •"

500,000
500.000 '

1,316 shs.
78,810 shs.

First mortgage bonds, series due 1981:
47/ debentures due 1971—

.

*37'r' bank note maturing March 1,' 1952——— -.1
tPreferred stock,'4'/a7/ cumulative ($100 par value)..
Common stock, (without par value)

'Issued under the credit agreement with The Chase National Bark,
of the City of New York.

tAn annual sinking fund is provided on the preferred stock requiring
the retirement of 37/ of the aggregate par value of the greatest
number of shares at any time outstanding. Forty-six shares were sci
retired on Oct. 1, 1951.

BUSINESS—Company, incorporated in Utah on Jan. 20. -1917 as
Dixie pfrtver Co. (name changed to Southern Utah Power Co. on Jurq
23, 1932), is engaged in the wholesale and retail electric utility busi-
ness in Iron, Washington and Kane Counties in the southwest porticrf
of the Slate of Utah. ' / /'
The company owns and operates a steam plant located near Cedai*

City, Utah having a name plate capacity of 2,500 kilowatts and a
diesel plant at Cedar City with an installed capacity of 6,173 kilowatts.
'Jhe company also generates power at four small hydro plants, three
on the Santa Clara River and a fourth on the Virgin River. These
hydro plants have a total capability of approximately 2,000 kilowatts
and the average minimum capability of approximately 1,200 kilowatts
during the dry summer period. The electric system in Kane County
is not interconnected with the balance of the system and is served
by the diesel plant located in the town of Kanab.

UNDERWRITERS—The names of the several underwriters and the

percentage of the shares of additional common stock not taken upon
acceptance of the subscription offer (the unsubscribed stock) which
each has agreed to purchase are as follows:

Smith, Polian & Co. ■ ——_ 65%/.
Glidden. Morris & Co 1 30

. '/ C. D. Robbins & Co./Inc._, :_ ' 5
—v; 175, p. so. :. - •.

v Southwestern Associated Telephone Co.—Earnings—
. Period End. Nov. 30— 1951—Month—1950 1951—11 xMos.—1959
Operating revenues..— $787,011 $670,152 $8,044,873 $6,433,962
Operating expenses 563,106 477,406 5,885,374 4,659,661
Rent of op. prop. (Crri. ." 25 25 275 150
Operating tares — - 113,586 80,565 1,127,210 813,320

Net oper: income
Net. after cbar'ses—
—V. 174, p. 2459.

$110,344

73,583
$112,206 $1,032,564
88,160 737,835

$967,131
720,478

Southwestern Gas & Electric Co.—Stock to Parent-

*rhe company has filed an
Commission for authority to
to its parent. Central & Soutl

The -company will use the
—V.- 173, p. 10. - ,

application with the Arkansas P. S.
sell lOO.OOo shares of common stock
eyt Corp., for $1,000,000.

ney for expansion and improvements^

Soya Corp. of America—Files With SEC—
The company on Dec. 29 filed a Jetter of notification with the SEC

covering 60,000 shares of common stock (par*"one cent) to be offered
at the market, without underwriting. The proceeds are to be used
to recondition factory equipment:—V. 174, p.. 1994.

Spear & Co., New York—Registers With SEC—
The company 011 Dec. 31 filed a registration statement with the SEC

covering'9,026 shares of second preferred stock (convertible into corn-
men stock), $3 cumulative dividends, without par value.
The preferred shares are now outstanding and are to be offered for

sale by the "selling stockholders." 7,526 shares are offered for sub¬
scription on or before 3:00 p.m., Feb. 29, 1952, on warrants issued to
common stockholders, and i,500 additional shares plus such shares as
are net issued cfn the exercise of the warrants- will be offered to a

group of persons not yet determined, to be selected by the selling- stock¬
holders. The offering price is $105 per share. No underwriting is
involved. '

The stock is being offered by Albert M. Kahn and Abraham J. Kamin-
sky, as Tenants in Common (the record holders of all the issued and
outstanding second preferred stock), for the account of Albert M. Kahn,
President, Abraham J. Kaminsky, Director, and Martin I. Cohen. Di¬
rector; The selling stockholders and others acquired 60% of the com¬
mon stock of the company at $7 pr share and all of the second
preferred stock at $105 per share, or an aggregate purchase price of
$2,911,524. The offering Of the preferred stock is-being made to com¬
mon stockholders other than the selling stockholders and members of
their families.—V. 175, p. 50. ' - ,

Spiegel, Inc. (& Subs.)—December Sales Up—-
Period End. Dec. 31-^ 1951—Month—1950 1951—12 Mos.—1950

$ S S $

Net sales - 17,471,270'" 17,222,008 146,310,293 143,431,523
—V. 174, p. 2193.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



10 -(146)
The Commercial and Financial Chronicle . . . Monday, January 14, 1952

'f- Spokane International RR.—Earnings
November— *> 1951

Otocs from railway $227,697
Net; from railway. - 66,117
Net ry. oper. income— 26,619
Prom Jan. 1—

Gross from railway-— 2,416,731
Net from railway- 727,797
Net ry. oper. income— 292,690

1950 *• -

$179,939
47,567

, 24,930

1949

$164,166
12.207

"5,017

2,138,272 1,869,500
755,131 265,992
399.475 4,544

1948

$195,187
58,499
42,064

>

1,978,825
495,343
192,555

"Deficit.—V. 174, p. 2097.

& Seattle Ry.-Earnings—
1951 1950 1949

S2.402.384 $2,373,868 $2,338,483
666,019 749,973 876,493
295,137 485,696 577,972

28,059,668 24,460,154 23,036,787
10 391,313 7,945,439 6,042,573
5,340,221 5,328,271 3.032,070

Staten Island Rapid Transit Ry.—Earnings
November— 1951

Gross from railway.^.. $329,926
Net from railway-." 49,031
Net ry. oper. income—. "11,004

Prom Jan. 1—

Gross from raiiway— 3;291,916
Net, from .railway. , . 343,350
Net ry. oper.-income—_ ■- 240.093

1950

$270,514
"1,031
"50,224

1949

"$227,757
6,259
43,083

2,646,666
• - 43,204
"477,928

2,579,900
25,370

"504,054

"Deficit,—V. 174, p, 2360.

1948

$288,590
24,565
"32,644

3,310,829
199,993
"445,096

Sterchi Bros. Stores, Inc.—December Sales Up—
Period End. Dec. 31— 1951—Month—1950, ;1951—10 Mos.—1950'

[w sales -i w'w$1,678,342 :;.$1,285,209 '.$11,014,362 $12,586,374
-y. 174, p. 2360. "

Texas & Northern Ry.—Earnings—
7 November—- 1951
Gross from railway $113,726
Net from railway——
Net railway operating income
From Jan. 1—

Gross from railway— —

Net from railway ————

Net railway operating income 4
—V. 174, p. 2361.

64.984

19,315

1,303.354
647,611
181,038

1950

$105,257
61.5G0
27,809

1,116,727
756,396

356,304

1949

$53,729
34,072
17,958

841,803
446,293
209,807

1948

$2,172,722
465,033
196,428

23,651,688
5.509,551
2,019,583

Spokane, Portland
November—

Gross from railway—_
Net from railway—
Net ry. oper, income—

From Jan. 1—

Gross from railway.—
Net from railway--_—
Net ry. oper, income—
—V. 174, p. 2360,

Sport Products, Inc.—Stock Offered W. D. Gradison
& Co. and George Eustis & Co., on Dec. 28 offered 6,000
shares of common stock (par $7) at $13.50 per share.
The net proceeds will go to Hugo Goldsmith, the selling stockholder.

—V. 175, p. 50.

Stanwood Oil Corp.—Progress Report—
John A. Kaye, President, in a letter to stockholders dated Dec. 26

said in part: .

A development of enormous importance to this company has been
of negotiations toward the drilling of oil wells running

14,000 feet in depth. Recently, the company was approached by F.
Arthur Johnson, well-known petroleum engineer
Oil City Pa., for the purpose of entering into a lease co\eung a

I portion of the property owned by this company. Mr. Johnson repre-
sentsa syndicate which is interested in a deep drilling program
Involving wells to be drilled to the basal complex estimated to be
approximately 14,000 feet deep. The estimated initial cost of this
[program is approximately $500,000 and all the funds will be supplied
by the syndicate. These will be among the first wells of such depth
in the history of the Pennsylvania oil fields. : - v ;

The directors on Nov. 21, 1951 passed a resolution of intention to
go along with the syndicate on their program. In the event the wells
mr6~84jccessful# this corporation will participate in a substantial royalty.
Mr. Johnson is now in the process of acquiring large additional

blocks of acreage under lease, which are essential to the syndicate
to protect its drilling program. As soon as these arrangements are
completed, Mr. Johnson intends to get under way. The outcome of
this venture-cannot be predicted, but the syndicate's commitment for
$600,000 indicates their complete confidence in the program.

On Oct. 1, 1951, the company completed an agreement with Wolf's
Head Oil Refining Co. of Oil City, Pa., famous for its Wolf's Head
oil apd lubricants, involving an initial drilling program of 15 wells,
with an expansion arrangement for additional drilling. The immediate
drilling program will be started on 200 acres of the company's property
known as the Craig Farm. Wolf's Head, which has one of the largest
oil refineries in Pennsylvania, is advancing all expenses of this drilling-
program.
In December, 1951 a commitment was obtained from a syndicate

to finance the drilling of one test well to the 1800 ft. level on the
company's northern properties. If this test well is successful the syn¬
dicate has indicated its intention to invest sufficient capital to insure
an extensive drilling and exploration program on the company's prop¬
erties.

At present the crude oil production on Stanwood's properties is
sold to Wolf's Head Oil Refining Co. and Freedom-Valvoline Oil Co.

I The natural gas production is sold to United Natural Gas Co., Jeffer¬
son County Gas Co. and South Penn Oil Co.

' Ii» May, 1951, the company acquired a tract of^4,490 acres, known
as the McCalmont property for a sum in excess of $190,000. It is
estimated that the recoverable oil on this property totals about 4,000
barrels per acre. This property has 52 producing oil wells, about 47
natural gas wells, and a number of power stations.
In March. 1951, the Wasson property was acquired. This property

has 4,210 acres, with 30 oil wells and several natural gas wells. These
30 oil wells are now all producing oil' in various quantities.

On April 30, 1951 a special meeting of stockholders approved the
acquisition of the Anderson Oil Co. by Stanwood Oil Corp. Consum¬
mation of the Anderson contract is still pending.

The management not only acquired new properties, but in February
1951 regained the Jones property, consisting of 1,600 acres and 32
producing oil wells. This property was restored to your company
through court action.
In the past year the company has increased its property holdings

from 1,845 acresrto 12,145 acres.—V. 171, p. 1395.

Texas Utilities Co. (& Subs.)—Earnings—
1951—Month—1950 1951—12 Mos.—1950

$4,561,919 $3,261,135 w$12,914,378 $11,542,321
$0.68 $2.65 $2.40

Period End. Oct. 31—
"

Consol. net income..—
"Earnings per share

»Net income (co. only).
^Earnings per share—
Dividends paid

$0.94

2,059,656 1,826,600
$0,42 $0.38

2,045,531 1,536,000

"On common shares outstanding at end of period: 4.870,311 on Oct.
31, 1951; 4,800,000 on Oct. 31, 1950—V. 174, p. 1501.

7,841,143 6,792,259
$1.61 $1.42

6,653,531 5,888,000

Theis Pump & Steel Corp., Clarksburg, W. Va.—Files—
The corporatioh on Jan, 2 filed a letter of notification with the SEC

covering 1,100 shares of class A preferred stock (par $100i and 711
shares of class B common stock (no par; to be offered at $100 per
share, without underwriting. The proceeds are to be used to pay for
plant machinery and equipment.

Tbermoid Co.—Reports Record Sales—
The company's sales for 1951 were the largest in its 71-year history,

F. E. Schluter, President, last week told a conference of sales managers.
He estimated last year's sales gain at more than 25% above 1950

volume of $30,779,500 which had also set a record for the company. ;
Most satisfactory comparisons were in the industrial rubber and fHcW
tion divisions where gross gained well, over 50%.

Despite declining passenger car production during the year, original
equipment as well as replacement sales showed gains over 1950. The
company has begun 1952 with a good backlog of orders, Mr. gchluter
said—V. 174, p. 1995.

Tokheim Oil Tank & Pump Co.—Secondary Offering—
A secondary offering of 5,600 shares of common stock
(no par) was made on Jan. 7 by Glore, Forgan & Co.
and Fulton, Reid & Co., at $16.25 per share, with a deal¬
er's discount of 75 cents per share. The offering was
oversubscribed and the books closed.—V. 174, p. 2551.

Toledo, Peoria &
November—

Gross from. railway..
Net from railway
Net ry. oper. income

From Jan. 1—

Gross from, railway..
Net from railway
Net ry. oper. income.—
—V. 174, p. 2361.

Western RR.—Earnings—
1951 \ 1950 1949 1948

$546,772 $502,011 $363,845 $428,102
219,685 250,921 132,482 164,722
82,927 105,412 51,603 76,936

6,219,726 5,142,859
2,428,194 2,238,633
827,682 939,217

4,351,283 4,262,552
1,432,849 1,409,051
619,631 635,425

-
_ ..... .

Tennessee Central Ry.—Earnings-
- November— • '

. 1951
Grass from -railway > i-$481,629
Net. from relhn^v.'.v—•v v. 130,654
Not.-ry. oper^ income 63,101

• -From Jan. "1—* •

'Orass from railway—_ 4,785,955
Net' from railway 7. > 1,083,419
Net ry. ©per .Income— 430,541

"Deficit.—V. 174, p. 2361.

Texas Mexican Ry.
. -November—

Grass from railway
Net from railway-
Net ry. oper. income

From Jan. 1—
Gross from railway
•Net from railway.j.—— -a.
Net ry. oper. income
—V, 174, p. 2098,

1950
- $409,747
I '65,391

: 7,688

4,333,259
1,096,121
478,626

—Earnings—
1951 1950

$252,380 $278,402
50,855 112,724
4,769 76,691

3,041,276 3,097,351
901,400 1,372,032
284,664 563,444

'

-v 1949

$368,677
*102,715
50,268

3,939,814
» 864,495
•" 342,158

-

1949

$264,460
99,127
62,144

2,822,219
1.022,419
442,079

Texas & New Orleans RR.-
November— 1951

Grass from railway $13,088,276
Net from railway— * 4,441,021
Net ry. oper. income... 1,599,500
From Jan. 1—

Gross from railway—— 127,436,605
Net from railway .... 31,325,594
Net ry. oper. income—. - 8,902,203
—V; 174, p. 2361.

-Earnings—
1950 1949

$11,643,344 $10,296,289
3,299,031 2,732,111
1,278,942 1,025,277

116,568,835 108,784,649
31,963,361 28,418,913
11,602,806 11,494,788

1948

$397,692
>35.024

■■ • "24,469

4,359.921
650,330

v

42,917

1948

$298,431
59,758
4,057

2,954,755
1,008,339
295,904

1948

$11,510,539
3,537,319
1,508,333

118,404,529
32,751,249
13,651,702

Trans Mountain Oil Pipe Line Co.—Private Placement
—The company has arranged to place privately through
Blyth & ;Co., Inc. and The First Boston Corp. an issue
of $35,000,000 of first mortgage and collateral trust bonds,
series B, due April f, 1972 (payable in U. S. dollars),
according to an announcement on Jan. 11. Delivery of
the bonds will be made in various amounts from April
1, 1952 to March 31, 1953. See also V. 174, p. 2460.

Uarco, Inc. — Stock Offered—Kidder, Peabody & Co.,
headed a group of investment firms who offered on Jan.
10 for public sale 65,000 shares of $10 par value common
stock at $22.50 per share.
PROCEEDS—Proceeds of the sale will be used to retire $525,000

principal amount short-term bank loans and to increase working capi¬
tal. A portion of the proceeds may be used for equipment purchases
during the coming year.

BUSINESS—Corporation is engaged in the design, manufacture and
sale of business stationery forms, usually in continuous strips and used
in the simultaneous reproduction of carbon copies. The products, al¬
though available for manual application, are generally adapted for use
in such office and accounting machines as typewriters, tabulators,
billing machines, teletype machines and autographic registers. In
most instances the forms are produced to meet the individual require¬
ments of the particular customer. "
Products of the company are sold under the trade name of Uarco,

and the individual business forms are distinguished by additional reg¬
istered trade designations; namely, Multi-Fold, Mani-Fold, Multi-Ply,
Multl-Linkt, E-Z-Out, Control-Punched and Flat Pack.
EARNINGS—For the year enued Sept. 30, 1951, the company re¬

ported net sales of $19,628,070 and net income, after Federal income
and excess profits taxes, .of $1,092,363.—V. 174, p. 2460. /

, Unexcelled Chemical Corp.—Filing With SEC—
* A letter of notification was filed with the SEC on Jan. 2 covering
5,000 shares-of capital, stock (par $5)- to be offered-at the market
*(last sale price $6.12Va per share on Dec. 31,, 1951); The proceeds
-*re to go to Auchincloss, Parker' <fc Redpath; :New York, who are the
underwriters.—V.-174, p.-2460.1 *> - >> •?v ;

Union Pacific RR

November— . , ... j

- Gross from railway-
Net from railway. ;
-Net ry.-oper. .income.—

From Jan. 1—

-.Gross from railway..
Net from railway——_
-Net ry. oper. income
—V. 174, p. 1335.

.—Earnings—
1 U' 1951 1950 .

$44,539,858 $41,188,534
12,200,501 j 12,401,148
3,692,412 ; 3,965,624

460,477,811 413,855,288-
111,850,497 116,085,828
26,880,583 37,019,541

. 1949 i. ...• 1948

$35,720,656 $38,414,121
,10,698,426 10,496,125
3,618,701' 4,047,828

365,447,799 401,203,046
76,363,178 109,008,413
16,134,685 39,919,269

United Gas Corp.—Hearing on Financing— .

The SEC has issued an order giving interested persons until Jan. 15.
1952 to request a hearing on the financing proposal of this corporation
and its subsidiary, United Gas Pipe Line Co. • • , /
As previously reported. United Gas proposes to issue and sell at

competitive bidding $50,000,000 of first mortgage and collateral trust
bonds, due 1972. With the proceeds of such sale, together with treasury
cash, United Gas will purchase from United Gas Pipe Line $45,000,000
of the latter's first mortgage bonds, 4% series, dpe 1971, and 810,000,-
000 of its AVa% sinking fund debentures, due 1971, Pipe Line will use
the funds for its construction program and for other corporate pur¬
poses.—V. 174, p. 2551. /

United Gas Improvement Co.—Tax Ruling—
This company on Jan. 9 announced that as a result of the loss

sustained in 1951 in the sale of Delaware Coach Co., based on the
present estimate of income for 1951 and on a report made by Lybrand,
Ross Bros. & Montgomery, independent Certified Public Accountants,
it has beer, tentatively determined that all diivdends paid during the
year, aggregating $1.55 per share, are not reportable by the stock¬
holders as ordinary dividends subject to Federal income tax, but
should be applied against and reduce the tax cost or basis of the
shares to each stockholder.

A tentative ruling to the above effect has been obtained from the
Commisioner of Internal Revenue on data furnished by the company,
which ruling is subject to final determination upon examination of
the company's Federal income tax return for 1951 by the Commissioner
of Internal Revenue.—V. 174, p. 2551.

United Sales Corp., Upper Marlboro, Md.—Files—
The corporation on Jan. 3 filed a letter of notification with the

SEC covering 9,500 shares of 6% cumulative preferred stock (par $10)
and 9,500 shares of common stock (par two cents) to be offered in
units of ten shares of preferred and ten shares of common stock
at $100.20 per unit, without underwriting. The proceeds are to be
used to pay off mortgage.

United States & Foreign Securities Corp.—Secondary
Distribution—A secondary distribution of 41,200 shares
of common stock (no par) was made after the close of
the New York Stock Exchange on Jan. 4 by Gude, Win-
mill & Co., at $55 per share net, With a dealer's discount
of $1 per share. The offering was oversubscribed and
the books closed.—V. 174, p. 1639.

United States Rubber Co.—Plans Stock Split and 50%
Stock Dividend—
The directors on Jan. 9 recommended that the common stock be

split two shares for one, with the expectation that a stock dividend
of 50% of the new stock will thereafter be declared, thereby pro¬
viding for three shares for the present one share.
Stockholders will be asked to vote on the proposal at the annual

meeting on April 15. They will also act on the board's recommendation
to increase the number of authorized common shares from 2.500,000
to 10,000,000, the remaining unissued shares to be available for
general corporate purposes. There are no present plans for the
issuance of such shares.

The company has 1,761,092 shares of common stock, par value $10,
outstanding. iThe new shares will have a par value of $5 a share.
The board recommended the split with the expectation that it will

further increase the number of shareholders. The company now has
more than 16,000 common stockholders, an increase of 26% since
1945.—V. 175, p. 50.

Utah Ry.—Earnings—
November— 1951 1950 1949 1948

Gross from railway $187,274 $157,930 $215,292 $136,061
Net from railway. - 41,767 13,274 67,292 31,706
Net ry. oper. income 38,475 12,425 66,188 27,319
From Jan. 1—

Gross from railway - 1,224,769 1,330,435 1,485,541 1,492,665
Net from railway-— "112,813 "78,937 "115,899 "47,284
Net ry. oper. income— "91,358 '"83,832 "162,203 "90,334
"Deficit.—V. 174^ p. 2098.

Utica Knitting Co.—Unit to Shift Output—
Stephenson Wells, President of the Minneapolis Knitting Works,

stated on Jan. 4 that the company planned to transfer a substantial
portion of its production to mills operated by Utica Knitting Co.,
in Utica, N. Y, and Anniston, Ala. Minneapolis Knitting became a
wholly-owned subsidiary of Utica Knitting last April.
Certain numbers of the items made by Minneapolis Knitting will

continue to be manufactured at Minneapolis, Minn., but the decision
as to which these will be has not been made.-—V. 163, p. 1484.

Verney Corp. of Canada, Ltd.—New Control—
Fred Tabah and associates, of Montreal, Canada, have purchased

all of the common shares of this corporation, formerly held in the
United States (by the Estate of Jacob Siskind- Fall River, Mass.). The
following will constitute the board of directors: Fred Tabah. President;
L. N. Thompson, Vice-President and General Manager; Joseph Tabah,
J. S, Aird, and R. Belanger. N. H. McCallum has been appointed
Secretary. • : - -• * •„' - • ••• ;
The -company manufactures furniture coverings, drapery,... corset,

swim and other elastic-fabrics at its mill in Granby, P. Q. The out¬
standing capitalization consists of $921,850 par value 4 i cumulative
preferred stock, and 66,000 shares of common stock. .

Mr. Tabah is President of Tabah Cousins Ltd., Canadian Corduroys
Ltd., Confederated Amusements Ltd.,-and is a director of «■ number
of other Companies.—V. 165, p. 1911. ' ' • ■

;

; Virginian Ry.
i -,-r November— vc ,

Gross from railway——
Net from railway..-—_
Net ry. Coper:, income.
From Jan. 1—

,, Gross from railway
Net from railway
Net ry. oper; income—_
—V. 174, p. 2361.

Earnings—
1951

$4,473,479
1,789,384

• "'880,062

1950

$2,995,128
1,104,128

->.-646,103

43,170,636 29,969,314
17,684,691. 11,660,851
8,320,113 7,866,628

No *Bids Received on SouthUnited Corp. (Del.)
Jersey Gas Stock—
The United Corp, reported on Jan. 10 that it received no bids for

the purchase of its holdings of 154,231 common shares of South
Jersey Gas Co.

The deadline for bids was 11 a.m. on Jan. 10.

United's proposed sale of.the stock, which comprises 28.3% of
South Jersey's outstanding common, was part of its divestment pro¬
gram to enable the firm to become an investment company, rather
than a utility holding company. To qualify in the former category
United would have to reduce its" holdings of voting securities in
utility companies to 4.9%, or less, of the total outstanding.

In addition to the South Jersey stock, United's major* holdings to
be disposed of are 20,000 shares of Niagara Mohawk Power Corp.
class A stock and 543.000 shares of Niagara Mohawk common stock.
The lack, of bids on the South Jersey stock was attributed to

United C«rp\ stipulation that there was to be no public reoffering.
—'V.-174, p. 2551. , : ' • .

Wabash RR.—Earnings—
1951

$9,289,039
November—

Gross from railway
Net from railway —

Net ry. oper. income
From Jan. 1—

Gross from railway 1 101,151,921
Net from railway...
Net ry. oper.- Income
—V. 174, p. 2139.

2,458,131
795,701

24,535,565
8,085,569

1950

$9,572,106
3,220,143
1,282,538

95,311,206
26,034,107
10,145,132

1949

$2,463,810
1,097,597
662,107

27,039,949'
8,301,290

- 5,461,001

1949

$7,902,110
1,922,951
680,006

85,803,545
17,974.849
6,555,484

S3
: 1

34

12(

"8,

1948

.364,850
448,244
483,412 '

G99.7^h>
,983,346
,049,381

1948

$9,182,263
2,467,671
1,031,882

98,633,233
27,567,974
12,156,157

Walgreen Co.—December Sales Show Gain-
period End. Dec. 31— 1951—Month—1950 1951—12 Mos—1950

$ $ $ $
Sales 1 19,158,912 18,571,768 173,083,750 164,502,937
—V. 174, p. 2361.

_ .

. (Continued on page 47)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



V

Volume 175 Number 5081 . . . The Commercial and Financial Chronicle
(147) 11

Stock Record New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE
Range for Previous

Year 1950
Lowest Highest

J0% Dee l 64% Jan 21

Range for Year 1951
Lowest Highest

2% Feb 1

19% Jan 3
18 July 12
36Vi Dec 21

39 y8 July 14
17y4 Jan 3

7% July 26
48% Dee 15
20% July 13

no%
2%

153/4
67 y2
2%

58
74

21%

Jan 5

July 13
Mar 29
Jan 4

Jun 27

July 3
Sep e
Jan 3

89% Mar 2
8% Jan 3

53% Nov 1
19 Jan 3

26% Dec 11
32% Jan 13
93 Feb 16
28% Jun 27'
81 ya July 12
30 July 13

53 y* May~3*f
3 July e
33 Aug 16

40 Jun 27

9% Jun 27
66 Jun 30

14% July 13
68 Dec 27
10V* Jun 27

30%
101%
7%
3y6
90%
178
22

65%
21%
38%
15%
17%
81%
49

115%
101%
32%

July 5
Feb 8

Jan 13
Jan 3

July 26
July 5
Jun 27
Jun 26

July 13
Dec 19

July 17*
Jun 30

May ■ B
Jan 13
Jan 16

July 12
Jan 13

6 Dec 30
27% Dec 29
25% Dec 29
42% Feb 14
53Ys Nov 15
39% Apr 17
13% Mar 15
55% Mar 9
287/a Nov 27

121 Feb 1
3% Jan 3
23 Dec 28
77 Oct 18

5% Dec 29
86% Dec 30
83 y2 Oct 20
47*% Dec 19

100

11%
60%
23%
30%
44%
100%
44

99%
38%

Nov 18

May 27
Aug 24
Dec 22
Jun 1

Sep 28
Dec 20
Dec 29

Dec 20
Jan 11

98* Dec 22

5% Dec 29
40 Jan 26

53% Nov 22
14 Dec 27
82 Dec 28

26% Jan 7
67% Jun 16
20 Dec 30

43% Dec 14
109% Oct 4
14% Apr 21
8% Apr 21

120% May 24
190 Jan 18

35 Oct 17
79 Feb 18
30% Nov 27
51 Mar 22
23 Feb 23
25% Dec 27
97 Oct 7
76% Nov 21
178% Jun 19
113% Jun 23
49% Oct 0

41% Mar 15
113% Dec 24

4% Mar 15
27 *% Jan 2

25% Jan 2

36% July 12
49 Apr 4
20% July 17
7% July 17

47% Jan 18
24% Nov 7

101% Nov 2

121% Jan 19
2% May 10
19% Jun 25
70 Dec 6

3 May 31
73% Jun 28

x78 Nov 28

36% May 26
104 Dec 3

91% July 6
9 Dec 11

58 Jan 10

20 Nov 8

28% Jan 4

37J/a Nov 8

91% July 3
40 Jun 25
89% Jun 29
34 ya Jun 28

67% July 2
84 Mar 13
2% Dec 31
36 Oct 15

16% July 13
94 Jun 4

49 Jan 2

13% Jan 15
78 Jan 13

16% Jan 2
67 Jan 22

12% Jun 29

34% Jun 25
102 July 6
10% Jan 10
5% Jun 29
93% Jan 2
163 Dec 27

*29% Jun 29
73% July 2
27% July 2
39% July 5
18% Dec 26
21% July 10
89 Jun 4

71% Jan 2
171% Jan 4
111 Jan 10

42% Jun 29

62

114%
8

33%
34

43%
63%
29%
11%
53

31%
111%
137%
3%
27%
80

4%
87%
86

52%
106%
102
11

77"%
23%
37

48%
*101

54%
107%
40%
88%
113%
5%

41

19

165%
66%
17%
93

20%
66%
17%

Aug 2
Dec. 14

Sep 19
Jan 30

Oct 15

Sep 17
Sep 25
Feb 26

May 2
Jun 5

Apr 30
Dec 20

Dec 12

Oct
Feb

Feb
Jan

Jan

Apr 26
Oct 19
Dec 14

Feb 13
Feb 5

Sep 14
Feb 2

Oct 17
Jan 26
Feb 9

Oct 13

Oct 15

Apr 27
Aug 31
Oct 3

Jan 3

Jan 23
Feb 5
Oct 30

Sep 10
Dec 14

Dec 19

July 5
Aug 2
Jan 19

44% Feb 6
114 Jan 16

14% Apr 30
7% Mar 2

118% Sep 14
185 Jan 19
39% Jan 18
85% May 17
33% Oct 19

*45 Feb 21

22% Feb 9

28% Feb 24
99 Nov 19

131% Aug 2
294 Aug 6
180 Aug a
68% Jan 15

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Abbott Laboratories g
4 <h cum preferred (conv) 100

ACF-Brlll Motors Co 2.50
Acme Steel Co io
Adams Express Co i
Adams-MIllis Corp

Saturday
Jan. 5

LOW AND HIGH SALE PRICES
Monday • Tuesday Wednesday
Jan. 7 Jan. 8 Jan. 9

Thursday
Jan.10

- par
Addressograph-Multigraph Corp—io
Admiral Corp i
Affiliated Gas Equipment com .._1

$3 preferred w w 50
Air Reduction Inc No par

4.50 ft pfd 1951 series __100
Alabama Sc Viclcpburg Ry loo
Alaska Juneau Gold Mining 10
Aldens Inc common 8
4% ft preferred w w 105

Allegheny Corp common 1
5%% preferred A 100

• $2.50 prior conv preferred.No par
Allegheny Ludlum Steel Corp.No par

$4,375 cum preferred No par
Allegheny & West Ry 6% gtd 100
Allen Industries Inc . 1
Allied Chemical & Dye Va par
Allied Kid Co b
Allied Mills... . No par
Allied Stores Corp common.Jfo par

4% preferred... 100
Allis-Chalmers Mfg Common No par
3%ft conv preferred 100

Alpha Portland Cement No par
Aluminum Co of America No par
Aluminium Limited No par
Amalgamated Leather Co com. l
6ft convertible preferred 50

Amalgamated Sugar Co (The) 1
Amerada Petroleum Corp No par
Amer Agricultural Chemical No par
American Airlines common—.. .1
3%ft cum conv preferred 100

American Bank Note common 10
6ft preferred , 60

American Bosch Corp 3
Rights

Amer Brake Shoe Co com No par
4ft convertible preferred 100

American Broadcasting Co Inc—1
American Cable & Radio Corp 1
American Can Co common 29
7ft preferred 100

American Car Se Fdry com ...Nopar
7ft preferred loo

..No par
par

American Chain St Cable
American Chicle Co
American Colortype Co
American Crystal Sugar com —10
4% ft prior preferred——.100

American Cyanamid Co com 10
3%ft conv preferred eerlei A.100
3%ft conv preferred series B.100

American Distilling Co——30

59%
116

7
.

29%
32%
42%
*59%
26%
9%

*49

26%
*109%
*137

3

22%
*70

3%
80

*78

45%
*105%
*85%
8%

77

*20%
34

39

*92%
51%

102

40%
81

106%
*3

*34%
*17%
144

*61%
16%
89

*19%
59

14%

40%
*102%
12%
5%

115%
•165

35

•75%
*30%
*43

*18%
*21%'
*91

118%
*270

163%
*47%

59%
116%

7

29%
33%
42%
60

27

9%
50

26%
110%
140

3

22%
71

3%
80

84

45%
106
87

9

77%
21%
34

39%
94

51%
102

40%
81

107%
3%

38
18

144%
63

16%
89
19%
59
14%

40%
104%
12%
5%

115%
166
35
76
31

43%
18%
22%
93
119%
290

163%

48%

60
117

6%
29%
33%
*41
59

26%
9%

•49

26%
•110

•137

2%
22%
•70

3%
79%
•78

44%
105%:
87

8%
77

•21

•33%
38%
*92%
51%
103
40

80

107%
3

•34%
*17%
144

62%
16

87%
19%
*59
14%

40

103%
12%
5%

115%
166

34%
75%

i. 30%
43%
18%
22
•91

117

•270

165

47%

61

118%
6%
29%
34%
42%
59%
27%
9%
50

26%
110%
140

3%
22%
71

3%
79%
84

45%

105%
87

8%
77%
21%
34

39%
94

52%
103%
40%
81

107%
3

36%
17%

145

62%
16%
88

19%
60

14%

40%
103%
12%
6

116%
166

35

75%
30%
43%
18%
22%
94

119%
290

165

47%

60%
117%
6%
29%
33%
*41%
58%
26

9%
*49
26%
109%
140

3

22%
70%
3%
80%
•78
42%
105%
*87

8%
, 75%

21%
34

38%
*92%
50%
101%
40%
80%
105%
♦3

*35

*17%
142%
63

15%
87%
19%
59

14%

39%
104

12%
5%

114%
167

34%
74%
30%
43%
18%
*21%
*91

116%
•270

•160

46%

61

117%
6%

29%
34

42%
58%
26%
9%
50
26%
110

140

3%
22%
71

3%
80%
84

44

106

89

8%
77
21%
34%
38%
94

51%
102%
40%
81

107%
3%

38
17%
144%
63 V

16%
87%
19%
59

14%

39%
104
12%
5%

115%
167

34%
75
30%
43%
18%
22%
93 •;

118%
290

165
47

60%
117%
6%
29%
32%
*41

58%
25%
9

*49

25%
108%
*137

3

22%
•70%
3%
80

•78

42%
*105%
*87

*8%
74%
21

*34%
38%
*92%
50%
101%
*40%
79%
104%
*3

*35

*17%
141%
62%
15%
87

19%
- *58

14

1/64
39%
102%
12%
5%

117%
166%

34%
74%
30%
43%
18%
21%
93

115%
*265

•160

46

62%
118

6%
29%
33%
42%
58%
26

9%
50

26%
109%
142

3

22%
71

3%
80

84

43%
106

90

9

75%
21%
34%

38%
94

51

101%
40%
80

106%
3%

38

18

142%
63

15%
87 •

19%
60

14%
3/64
39%
103

12%
5%

122
167

34%
75

30%
44

18%
22

93

117

285

164

46%

62%
118%
6%

*29%
33%
*41%
58%
25%
9

•49

25%
•108
•137

3

22%
•70
3%

*79%
•78
43%
106
•87

•8%
74%
21
35

38%
•92%
50%
101%
40%
80%
106%
•3

•34%
17%

143

62%
15%
86

19%
•58%
13%

aa

40

•102%
12%
5%

125%
166

34%
75%
30

44%
18%
22
•93

116%
•265
162

•46%

64%
120
6%
29%
33%
42%
58%
26%
9%
50

26%
109 \
142

3
22%
71
3%
80%
84
44%
106
90
9

75%
21
35
38%
94
51%

102
40%
81%
107%
3%
37

17%
144%
62%
16%
86%
19%
60

14

3/64
40%
104%
12%
57/a

128
168

34%
75%
30%
45%
18%
22%
95

118

285
162

46%'

Friday
Jan.11

62% 63%
•119 120

6% 6%
29% 29%
33% 33%
*41 42%
59
26
9

•49

59%
26%
9%
50

25% 26%
108% 108%
•137 142

2% 3
22% 22%
70% 70%
3% 3%
80 80

•78 84

44 44%
107% 107%
87 87

8% 9
75% 76%
20% 20%
34% 34%
38% 38%
•92% 94
51 51%
102% 103
40% 40%
81% 81%
107% 110%
•3 > 3%
•34% 38
18 18%

*146% 149
•62% 63%
15% 16
86 87

19% 19%
•58% 60
13% 14%
A 3/64

39% 40%
*103 104%
12% 12%
5% 5%

125 126%
167%169%
34% 34%

•74% 75
30% 303/4
44% 45%
18% 18%
*22 22%
95 95

117% 119
•270 280

162% 163%
48% 47%

Sales for
the Week

Shares

15,900
2,000
2,500
2,100
4,500
100

2,800
16,800
8,500

16,400
1,400
100

4,500
2,500

60

13,300
700

10,000
700

30

1,700
13,400

900

1,400
6,300

15,666
3,100
1,000
5,400

V 16,300
200

300

3,600
600

52,200.
2,400
3,000

50

8,900
123,300
3,000
600

6,600
7,400
16,000

,510
2,500
700

2,900
\ 7,400
1,400
2,200
100

13,000

1,500
1,700

Range for Previous
Year 1950

Lowest Highest
Range for Year 1951
Lowest Highest

5%
IB

17

2%
64%
12%
64

44%
43%
4%
46%
25%
6%
75
13

16%
. 13%
81%
12 'A
78

5%
29
104

. 14%
/ 63/4
33%
32
*12

11%
175%
5%
28%
39%

July 13
July 31
Jun 27
July 13
Jan 3

July 12
Jan 3

July 12
July 26
Jan 3
Jun 30

Aug 3
NOV 13
Dec 26

July 17
July 18
July 3
July 3
July 12
Jan 4

Jan 3
Mar 22

July 13
Dec 13
Jun 26
Aug 1
Aug 3
Aug 2
July 26
July 18
July 13
Dec 16
Mar 30

*157%Apr 4
37% Dec 22
134% Sep 25
22% Mar 24
29% May 1
38% Jan 25
128 Jun 27

18% Jun 30
146% Jan 3
62% July 26
146 3% Jun 30
64% Nov 16
117% Aug 17
7% Jan 3
21% Feb 23
84 Apr 20
63 May 1
5% Feb 14

61 Mar 8

27% Mar 10
27% Apr 5

18% July 13
106 July 12

19% Feb"11
0% Jan 4

3 Feb 15

8% May 19
24 Nov 24

24% Feb 4
43/4 Mar 23
93% Oct 13
25% Mar 22
79% Oct 17
65% Mar 22

45% Aug 25
r*u% Dec 29
49 Dec 11
343/4 Apr 11
9% Apr 13
92 Mar 23

16% Dec 28
25% Oct 7
213/4 Dec 28
101 Nov 22
17% May 12
80 Oct 11

11% Nov 22
47% Dec 29
106% May 17
18%'Aug 10
9% Nov 10
33% Mar 16
36% Jan 28
22% May 23
16% May 12

185 Apr 24'
93/4 Jan 11
61% Mar 10
53% Dec 14

169 »/4 Sep" 14
44 Jun 6

145 Jan 13

35% Dec 18
38 Nov 24
60% Aug 17
136% Oct 13
22% Feb 3
161% May 20
76% Jan 9
158 Mar 30
64% Nov 27

121% Mar 28
12ya Mar 22
46% Dec 18
100 Dec 14

95 Dec 18

16% Nov 24
81 Nov 21
40% Dec 28
383/4 Nov 24

28% Dec 28
110% Mar 8

36 Nov 18
17% Dec 11
7 Dec 20

53/4
21%
16%
1%

84%
11

72%
61%
41%
6

44

293/4
6%
75
16

17%
17

953/8
14%

X77

10%
41%
94%
12%
7 S/8
27%
313/8
16%
12%

163
7

31%
42

70%
X143

37

123%
30%
32%
59%
127%
15%

150
69

128%
67%
115%
8

30%
X93%
70

14%
773/4
37%
36%

Jan 2
JanO 4

Nov 3
Nov 15

May 1
Nov 15

May 3
May 15
May 19'
Nov 2
Nov 2
Jan 23
Dec 31
Jun 19
Jan 2

May 24
Jun 29

Aug 28
Jan 2
Dec 27

Jan 25

Apr 3
Dec 31

Dec 22
Dec 26

Jan 3

July 19
Jan 3

Jan 2

Dec 11

Nov 26

Jan 15

July 16
Mar 28
Dec 5

Jun 20
Jun 6

July 2
Jan 10
Jan 2
Dec 28
Nov 30
Jan 25

Jun 29
Dec 29

Apr 4
Nov 26

Apr 30
Jun 25
Dec 27

July 17
Mar 28

Apr 2
July 2
July 3

*25% Apr 3
99% Dec 26
47 Sep 10
31% Apr 3
13% Apr 4
6% Oct 22

For footnotes see page 22.

8 Feb 9

32% Dec 11
22% Feb 16
3% Jan 2

111% Dec
18% Jan
95% Dec

60% Aug
50 Jan

9 Jan

51% Jan 10
39 Dec 17

8% Jan 24
86 Jan 24

23 Sep 20
20 Aug 8
24% Feb 21

105 Jan 29

20% Oct 3
90 May 3
173/4 Oct 3
64% Dec 7

106% Jan 31
193/8 Mar 3
11 Jan 8

35% Oct 8
36% Feb 3
23% Oct 19
17ya Nov 15
177 Feb 26
10% Jan 19
493/4 Oct 11
56 Feb 5

103% Sep 25
167 Jan 9

423/4 Feb 14
139% Jan 2
40 Oct 15

38% Apr 27
733/4 May 28
138 Mar 6

23% Feb 9
163% Sep 10
68% Jan 31
154 Jan 16

78 Sep 14
120% Apr 16
10% Feb 6
46% Jan 3
107 Mar IB
94% Jan 2
29% Oct 18
119 Oct 18
52 Oct 15

473/4 Oct 8

34% Aug 20
110 " Jan 13

64 Sep 28
49% Oct Id
27% Nov 13
8% Jan 22

STOCKS
NEW YORK STOCK

EXCHANGE

Ww

American Enoausttc Tiling 1
American European Secur. No par
American Export Lines Inc 40o
Amer & Foreign Power com__No par
67 preferred No par
67 2nd preferred A No par
66 preferred No par

American Gas & Electric Co to
American Hawaiian SS Co__: 10
American Hide & Leather com——1
6ft convertible preferred 50

American Home Products 1
American Ice Co oommon No par
6ft non-cum preferred 100

American International Ccrp.No par
American Investment Co of HI—3
American Locomotive common 1
7% preferred 100

Amer Mach & Fdry com No par
3.90ft preferred 100

Amer Machine & Metals.—No par
American Metal Co Ltd oomJNo par
4% ft preferred 10Q

Amer Metal Products Co—,.2
American Molasses Co 1
American Natural Gas Co—No par
American News Co No par
American Power & Light No par
Amer Rad & Std San'y coxa—No par

7% preferred : 100
American Safety Razor 0
American Seating Co No par,
American Ship Building Co—No par
Amer Smelt Se Refg com No par
7ft preferred 100

American Snuff Co common 25
6ft non-cum preferred 100

WL
Saturday
Jan. 0

LOW AND HIGH SALE PRICES
TP fe Monday Tuesday Wednesday
Li ' " Jan. 7 Jan. 8 Jan. 9

Thursday
Jan.10

Friday
Jan. 11

JNoparAmerican Steel Foundries
American Stores Co No par
American Sugar Refining com—100
7ft preferred 100

American Sumatra Tobaeoo 5
American Tel & Tel Co 100
American Tobacco common 25
6ft preferred 100

American Viscose Corp com—10
6ft preferred 100

American Water Works Co Ino.
Amerlcan Woolen oommon—No par
7ft preferred 100
64 conv prior preference—-No par

Amer Zinc Lead & smelt 00m 1
60 prior conv preferred Bfl

Anaconda Copper Mining— 60
Anaconda Wire St Cable No pal
Anchor Hock Glass Carp—
Common ; 8JM

6%
*30

17%
'

l3/4
107/2
123/4
92

60%
•46%
5%

•43

38 3/8
*6%
*77
*203/4
20

19%
*96

18%
•77%

153/4
*59%
*97

13%
*73/4
34%
•33%
21%
16

*162

7%
48%
*44

47

155

383/4
•126

35%.
*36%
*58%
*127%
16

154%
623/4
130

*653/4
•116%

8%
37%
*93%
*75%
24%
101%
503/4
45%

6%
31%
173/4
1%

107%
13

92

60%
46%
53/8

46

38%
7

79

21%
20

19%
98

18%
78

153/4
60%
99

133/4
8

34%
34
22

16

166 :

7%
48%,
45%
47%
155
39

128

35%
37

59%
130
16

155%
62%
130
66

117%
8%
37 Ya
94
77

24%
101%
51

45%

6%
•30/4
17%
1%

106
12%
91%
60

46%
5%

*43

38%
6%

•77

20%
20

19%
•953/4
183/8

•773/4
153/4
60%
*97

13%
8

33%
34
21%
15%

•162

7%
48%
•44

408/8
1543/4
•39

125

35%
36%
•59

128%
16%
155
63

129%
66

117%
83/4
36%
94%
75%
23%
101%
60%
46

6%
31%
173/4
1%

106%
127/8
91%
60%
46%
53/8

46

38%
6%
78%
203/4
20

19%
973/4
18%
79

153/4
60%
99

133/4
8

34%
34
21%
16%

166
7%

483/4
45%
47

1543/4
39%
126
353/8
363/4
593/4
128%
16%
155%
63%
132%
663/4
117%
8%
37%
94%
753/4
24%
102
51%
46%

6%
•30%
17%
13/4

106

12%
90%
60

46

5%
•43 ■

38%
63/4

•77

•203/4
20

18%
•96

18

79%
153/4
•59

•97

13%
• 73/4
x33%
•33%
21%
153/4

•162%
7%

49%
44%
45%
154
39

•124
345/8
35%

•583/4
•128%

163/8
155
62%
131
66%

•117

83/4
353/8
94%
75
23%

•102
50

45%

'6%

31%
17%
1%

107
12%
91

603/a
46

5%
46
38%
6%
79

21%
20

19%
97

183/4
79%
157/b

60j/4_
99

133/4
8

33%
341/4
21%
16

166
7%
49%
44*%
46%

154%
39

125

35%
36

593/4
130

16%
155%
63 Ya
131%
67

118
8%
36 »/2
94%
75%
23%
102%
503/4
46

6

*30%
173/s
l3/4

105%
12%
91

60%
46

5%
*43

37%
6%

•77

•20%
20

18%
*96

18%
81

•15%
59%
97

14

•73/4
33

333/4
21%
15%

•162%
7%
48%
44

44

154%
*383/4
124

34%
36

59%
•129
16%

1543/4
63

131

67

•117

83/4
34%
94%
74

23

101%
493/8
45%

6%
31%
17%
1%

105%
123/8
91

61%
46

5%
46

38%
6 5/a
79
21%
20

19

97

19%
81

153/4
59%
97

14
8

33%
333/4
21%
16

166
'

7%
49%
45

45%
155 >

39%
124%
34%
36

59%
130

165/a
155%
63%

131%
67%
118

83/4
35%
943%
74

23%
102

49%
46%

•6

•30%
17%
13A

105%
12

91

615/a
455/8
5%

•43

*373/4
*6%

•77

•19%
20%
18%
•96

19%
81

15%
58%
•96%
14

•7%
33%
34

21%
15%

•164

7%
48%
•45

45%
1543/4
•39
•124

343/4
35%
59

130

16%
155

62%
131%
67%

117

8%
35%
•94%
•73
233%
101%
49%
46

*

6%
31%
17%
1%

106%
12%
92

62%
45%
5%

46

37%
63/4

78

20%
21

18%
97

19%
81

15%.
583/4
98 y2
14%
8

33%
34

21%
16

167

7%
48%
46

46%
155

393/4
126
35

35%
59

130

163/4
1553/a
63%
132
69

117

83/4
35%
943/4
74
24%
101%
50%
46%

6

•30%
17%
1%

106%
12%
91%
62%
•45%

5%
•45

36%
*65/a
•77

21%
•19%
18%
•96

19%
•80

15%
58%
•97

14%
7%
33%
34%
213/4
16

•164
7%

•48%
45%
453/4

•154
•39

•125
35%
35%
59%

•129
16%

155%
63%
132
68%

•117%
8%

'

353/4
94%
74
24

•101
50

45%

6

• 313/4
17%
1%

107'/a
12%
91%
623/4
46

5%
46

37%
63/4

78

21%
20%
19

96%
20%
82

15%
58 y2
99

14%
73/4

333/4
34*%
22%
16%

167

7%
49

453/4
46%
154%
393/4
126
353%
35%
60

133

16%
1553/4
63%

1323/4
69%
118

83/4
363%
943/4
74%
24%
101%
50%
46%

$4 preferred. .No par
—2L.M

Anderson-Prichard Otl Oorp 10
Anderson Clayton St On.

Andes Copper Mining.
A P W Product* Co lna_

JB

30% 30%
•100 101%
52 52

46% 46%
•22 223/4
•6% 7

29% 30
•100 101%
52% 52%
46% 46%
•21% 82%
8% 6%

29% 29%
•ido% 101%
■ 51% 51%
46 463/4
•21% 22%
6% 6%

29 29%
•101% 102%
51% 52%
46% 46%
21% 21%
•6% 6%

28% 28%
•101% 102%
52 53%
46% 47%
21% 21%
•6% 6%

28% 29%
•101% 102%
•52% 53%
46% 47%
•21 22
•6% 6%

Sales tor

the Week

Shares

3,900

7,500
17,200
2,100
6,900
1,800
6,900
700

2,700

7,188
500

400

1,300
: »■ 12,400

25,200
30

1,100
1,400

70

4,300
400

15,700
400

22,900
26,200

2,400
2,200
580

21,600
520
300
200

5,600
1,100
500
200

1,500
82,900
9,900
970

12,400
20

2,400
13,700

300
480

11,400
280

36,300
910

5.7001

1,200
15,000
"400

400
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NEW YORK STOCK RECORD

Range for Previoui
Year 1 !>•'»<>

Lowest Highest

Range for Y'ear 1051
Lowest Higiiest

33%

26%

; 7%
69

39%
100%
107%
14%

8%
21

21

July 14 43% Dec 26 46% Apr 25 <50 Aug 15
Jan 13

Jan 13
Jan 13

July 26
Mar 13

July 31
Apr 18
July 13
July 13
July 17

47% ua

11% Dec
91 Nov
53 Aug
105% Nov
117% Jun
19% Dec 27
12'% Jan 9
28% Sep 28
27% Oct 19

id

28
2

10
17

8

3fl% July 12 69% Mar 2

*17% Dec 19
41 Jan 13
68 .. Jan 28
36% Jan 24
99% Jan 5
22V» July 13

21% Juh 12
70% Dec 28
86 Nov 18
75% Dec 18
105% Nov 27
25% Nov 24

28%
105

15

6%
14%
5%
10%
5%
37%

Sep 5
Feb 2

July 7
Jun 30

Jun 29
Jun 29

July 11
Jan 3

Jan 4

40-

116

31%
9%
16

11%
14%
9'/a
63%

Dec 27
Dec 27

Dec 13

Nov 17
Feb 28
Dec 20
Jan 12

Apr 18
Apr 18

10% Dec 26
9% July 5
9 Jun 27
17% Jun 29
17% Feb 3
63 . Apr 12
39% July 13
15% July 12
35% Dec 19
14% Jan 3
9% Jun 30
29% Jun 29
98 Feb 9
15% Mar 25
74 Jan 3
7% Feb 7
29% Jan 12
28 July 13
13% Jan 3
12% Feb 1

12% Jan 4
x85 Feb 10
34% Jan 13
20% July 27
79 f' Dec 14
1< Jun 26
25% July 14
31% Apr 20
30% Jan 13
139% Jan 21

15% Jan 25
15% Aug 3
20% Dec 23
40 Dec 28
28 Oct 11
74% Aug 17
61% Dec 28
20% Feb 8
39 Jan 26
25% July 26
13% Jan 9
34% May 17
108 May 11
24 Va Dec 29
90 Va Oct 21
13% Dec
32% Feb
34% Jan
18 Va Oct 23
28% Dec 12
19% Oct 18

'100% Oct a
53% Dec 18
26% May 3
90 Feb 23
2% Jan 11
31% Oct 21
39% May 26
49% Dec 28
156 Nov 28

18

6

5

9% Jan _3 17% Jun 22
Range for Previous

Year 195ft

Lowest Highest

23%
13%

! 11%
13%
22%
22%
39

11%
12%
8%
45

55
- 97%

Apr 26
Jun 27
Jun 27
Jan 4

Jan 3

Mar 25

Dec 29
Dec 8

July 13
Dec 20

July 17
Feb 15

Apr 1

22% Dec 9
7% Feb 14
20 • Jun 27
7% Mar 10
27% July 13
35% July 14
23% Mar 24
100 Apr 20
31% July 13
48% Sep 26
10 July 12
36% Mar 2
18% July 14
15% July 17
121% Jun 26
12% Jan 3
74% Jan 3
34% Jan 4
17 Jun 27

31% July 3

91 July 3
62% Jan 18
12% July 13
8 Mar 31

108% July 12
8% July 12
69% Mar 7
3% Jan 13

*17 July 12
100 Dec 1

34% Oct 24
19% Dec 27
15% Dec 28
18% Dec 8
41% Dec 18
35% Dec 18
'60 Jan 10
*24% Jan 12
17% Oct 19
9% Dec 12
51% Nov 16
73% May 26
102 Dec 27

25% Oct 23
13% Dec 27
32% Jan 26
15% Nov 27
36% Jun 13
29 Va May 19
31% Dec 28
105% Jan 18
44% May 17
53 Jun 14
14% Oct 24

*

58 Hoy 24.
25% Feb 11
21% Dec 28,
126 Jun 1

: 18% Jun 13
97 Va Oct 23
40 Oct 20
30% Dec 18
38% Oct 21

100% Aug~17,
92% July 25
15% May 3
10% Dec 27,
127 Oct 24

'

15% Nov 25
88 Oct 28

8% Dec 27
24% Jan 8
105 Va Jan 24

36% July a-
8% July 18.
76% July 20*
46% Jan 3
91% Dec 7
109% July 17
15 Va July 23
8 % Dec 26
22% July 12
27% Jan 3

20 Nov 7
91 Nov 28
89 Nov 21
41% Jan 3

51%
12%

96
59%

104
120

19%
13%
28%
42

Jan 29
Jan 9
Dec 10

Aug 7
J*n 5

Aug 8
Feb 16
Feb 9
Oct 15

Sep 5

68%
50%
18%
61%
83

60 Va
92%
*25 .

Oct 31

Nov 30

J&n 2

Jun 29
Jan • 4

Jan > 4

Jun 25
May 23

24% Oct 2
101% 8ep 25
98 Oct 11

68% Dec 4

82 Aug 2
55 Aug 3
23% Oct 10
82 Feb 7

110 Dec

80% Sep
105% Jan
28% 8ep

17

8

17
12

31 Jun 28
108% Dec 13
26 Jun 26
7% Nov 29
15% Sep 18
8% July 10

12 V. Aug 23
6% Jun 25
43% Jun 18

9 % Dec 24
10 Jun 28
15% July 2
34 July 2
15 Jun 28
63% Sep 14
69 Jan 2
17% Jan 2
37 . Jan 2

19% July 2
9% NOV 10
31% Jan 2
96 Nov 27
19% Oct 29
78 July 19
10% Mar 13
29% Jun 25
30 V. Jun 7

14% Dec 14
22% Apr 4
17 V. Jan" 9

89 July 23
46% Jun 29
21% Jan 10
77 Jun 8
1V. Jan 2
26% Jun 25
32 V. Nov 17
46% Jun 29
138% Dec 27
16% Nov 23
80% Dec 31
14v. Apr 2

43%
120

31
10%
16%
11%
14%
8%
81%

Sep 18
Sep 18
Jan 11
Jan 15
Jan 10
Jan 19
Dec 31
Mar 1

Mar 8

3

31

9

17
8

32% Feb
37% Feb
60 Jan

155% Feb
21% Jun
91 Aug

Range for Year 1951
Lowest Highest

32% July 2
15% Jun 25
13% July a
17% Jun 20
39 July 2
30% July 2
27% Dec 6
9% Sep 17
13% July 23
9 Jan 12
48 July a
58% Jun 29 :

89 Jun 27

11% Nov 26
39 Nov 24

24% Jan S ,

12 * Jun 29

23% Jan 3
13% Jan 2

29% Jan 3
27% Jan 3
30 > Apr 11

x92 Dec 28 •

38% Feb 26
48% Nov 29
11% Jan 2
49 Mar 13 *

17 'A Dec 5
19% Apr 2 .

122 V. Dec 14
13% Dec 26
77 Dec 26 '

'

38% Jun 8 ..

23% May 24
37% Jun 25 /,

► 17% Nov 8
82 Dec 31

83% Oct 3.

13% Jan 2
10% Jan IB

118% Dec 28

11%.July 17
75 Dec 19

i 7% Mar 15

21% Jun 29
101% Jan 8

19% July 2

40%'
20%

>- 17%
22%
56

41%
44%
16,

19
12

52%
71%
103%

STOCKS

NEW YORK SIOCK
EXCHANGE

Par

Archar-Danlels-Mldland No pa*
Argo Oil Corp — ——5
Arrnco Steei oorp lb
Armour Si Co ol Illinois 00m——8
86 conv prior preferred No par

Armstrong Cork; Co com No pai
83.75 preferred— —No par
84 convertible preferred—No par

Arnold Constable Corp —-5
Artloom Carpet Co Inc.-. No par
Arvln Industries Inc —2.50
Ashland Oil Si Refining Co com—1
Associated Dry Goods Corp—
New' common r — 1
5.25 % %t preferred 100
6 °!o 2nd preferred 100

Associates Investment Oa 10
Atch Topeka & Santa Fa—

New tommon 50
New Preferred 50

Atlantic City Electric Co— 10
Atlantic Coast Line RR No par
At.l O Sr. W I SS Lines common.—1
Atlantic Refining common. 25
Preferred $3.75 serlea B 100

Atlas Corp. -8
Atlas. Powder— ;.. . vv '
Common (voting) —20
4"0 convertible pfd Mr A 100

Atlas Tack Corp —No par
Austin Nichols common No pai

. Conv prior pref ill.20)——No par
Autocar Co 3c
Automatic Canteen Co of Arner—.8
Avco Mfg Corp (The) common 3

, 82.25 conv preferred Wo par

B
13 V. Jan 30
15% Jan 22
24% Jan 17
45% Nov 17

27% Jan 16
74% Jan 30
88 Oct 3

23% Feb
43% Jan

28% Jan
12% Jan
38 Mar

107 Mar 8

37% Feb 31
89 Nor ■ 7

14 -Sep 12
35 Feb 15

33% Jan 3

19% Mar 8
34 Dec 31

23% Feb 9
94 V, Mar 9
59% Feb 10
32% Dec 29
87% Oct 26
2 Aug 21

1

3

30

16

21

7

18 Nov 28

Sep 4
Sep 19
Jan 16

Dec
. 7

Feb 13

Sep 14 y;
Jan 3

Jan 13 ,

Jan 17
Jan 31 ,

Oct 2
Mar 9

Jan 8

19% Jan 8
53% Feb 9
39% Feb 30
16 Apr 17
40; July 33
19% Oct 3
36% Sep 11
34% Mar 9
40% Oct 19
105% Jan
50 % Dec
53% Feb
13% Feb
S3 May

17

20

16
16
J

38% Jan 29
25% Dec 4

137% Aug 20
18% Jail 24
91% Jail 3
45 V, Jan 19
33 Oct 3

47% Feb 19

23% May 4
100 Jail 31
87% Feb 36
18% Oqt
14% Jan
135, Oc:

15% Feb
88 Feb

19% Oct
28% Mar

11

29

18

9

13
8

S

Saturday
Jan. 5

*58Vi
20

39

12%
93%
*55%
92%

*114

17%
• 8 %

*26%
37 %

59

20

39%
12%

93%
56

92 Va
115%
17%
8 Va
27 :

37%

20 % 20V4
*92 % 95
*93 95
67 67

76%

*51%
*22%
*70%'
-102
73%
*93%
27%

77%
51%
22%
77

110

73%
94

27%

40'A 40%
*111% 113%
*26%
*7%
*15%

9%
14%

Vi"'' 7-
45%

109% May 15
33% Oct 11

Babbitt IB Ti Ipc -1
Baldwin-Llma-Hamllton Corp —_11
Baltimore Si Onlo common 100

4% non-cum preferred 100
Bangor Si Aroostook common—-.50
Convertible 5** preferred 100

Barber Oil Corp (Delaware) 10
Barker Brothers common 10

4 Va % preferred i -.50
Bath Iron Works Corp 11
Bayuk Cigars Inc No par
Beatrice Foods Co common 12:50
3%% convertible preferred..—100

Beaunlt, Mills Inc common 2.3C
Beck Shoe IA S) 4% % pfd 100
Beech Aircraft Corp 2.1
Beech Creek. RR 50
Beech-Nut Packing Co 10
Beldlng-Heminway 1
Bell Aircraft Corp —1
Bell Si Howell Co common —10 ,

4%% preferred IOC
Bendlx Aviation — 5
Beneficial Loan Corp common...10

Cum prd $3.23 ser of 1946-No par
Benguet Consol Mining Co_18 pesoe >
Best, 8c Co.———————1
Best Foods —i i —1
Bethlehem Steel (Del) com—No par

1% preferred —— —100
Blgelow-Sanford Carpet (Del) com.5

4%% pfd series of 19S1-—100
Birmingham *»*> <»•♦?)/• Co N? par

STOCKS /
NEW YORK 8TOCK
V ' EXCHANGE

;'T;" v. ' x Par
Black & Decker Mfg Co No pai
Blaw-Knox Co _— No par
Bliss;'B W> Co—2 ; —1
Bliss dt Laughltn Ino.s— 2,50
Boeing Airplane Co — 5
Bohn Aluminum Se Brass 5
Bon Ami Co class A——No par T
Class B No par

Bond Stores Inc — 1
Book-of-the-Month Club Ino—1,36
Borden Co "Thei —— 15
Borg-Warner Corp common
3%% preferred LOO

Boston Si Maine RR—

Common ioo
3*5 prH'f rred — 100

Bower Roller Bearing Co ,.6
Bran iff Airways Inc 2 50
Brewing Corp of America -15
Bridgeport Brass Co— —No par
Brlggs Manufacturing Corp..No par
Brlggs Si Stratton . :—No par
Bristol-Myers Co common 2.50

3% ad preferred 100
Brooklyn Union Oaa com..—No par
5% cum conv preferred 40

Brown dfc Bigelow 1
Brown Shoe Co. Inc ; 15
Brunswtck-Balke-Collender No par
Bucyrus Erie Co common 5
. 1% preferred,. , 100
Budd (The' Co common i_No par ;

$5 preferred „ No par
Buffalo Forge Co , a1
Bullard Co , * No par
Buloya Watch Co Inc r_5
Burlington Mlily Corp com 1
4*i preferred. * 100
3%% preferred , 100

Burroughs Adding Machine—No par
Bush Terminal t 1
Bush Term Bldg 7% preferred-L100
Butler Bros common 115
4Vaf« preferred " 100

Butte Copper & Zinc —5
Byers Co ( A M) common No par
1% participating preferred—IOC -

Byron Jackson Co—— 10

28%
7%

10%
9%
15

7%
45%

9%
10%

19%
*
37%
*19%
*65 -

*77%
19%
40 2

22 v

9%
35%
*98

.

4
22

80
1
13

*30

*30%.
*14%
34%

21%
*91 .

51%

31,
*86

V 1%
*28%

; 33%
*

51%
140%
18

*81

*19,

9%
10%
19%
38

20

66%
80 .

19%
40

22

9%
35%
101

22%
80

13%

31%
31 ./
15

34%

22%
93

51%
31%
90

1%

29%

33%
51%
140%

18%
83

20%

Saturday
Jan. 5

"Si

18%

1 16
*20%

.46%
36%
*28%

; 10%
14%
*11

r 50%
. 63%
*90

1*13%
40%
*25%
*14%

; -31
17'

V 34%
. *30%

; 34%
*92%
*50 V*
*50%
12%
*53

*17%
24%

*123
14Va

. *76%

i 43.
29*H

*39%

1.9%
*83%
'*75 .

18%
'

*12*

*120

13 %
"*78%
,-14%
29%

*107%
. *22

37%
18%
16 -A

21

47%'
36%
29
10%
14%
11%

50%
63%
91%

13%
40%
26

14%
32 %

17
34%
31%
34%
95

50%
52

12%
53%
18%
24%
124

14%
78

43

29%
39%
•1.9%
85

35

18'/«
12%

123

13%
80

14%,
29 Va
109

22%

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan. 7 Jan. 8 Jan. !)

Thursday
Jan. 1ft

Friday
Jan. 11

58%
19%
38%
12%
94

55%
*91%
*114

*17
8%
26%
37%

58%
19 7 a

39%
12%
94%
55%
92 Vh
115 Va
17%
8%
26%
37%

*58

19%
38

12'/a

93%

54%
92 Va

*114'%
17

8 Va
26%'
36%

59
20%

38%
12%
94

55%
92%

115%
17

8%

26%
37%

58

*19%
38

12 %

92%
52%
*02

114%
*16%
8%

26

36%

58

20 %
38%
12%
93

53 %
92%

114%
17%
8%

26

36 Va

57%
19%

38

12%
91%
53

*92

*113

*16%
8'A
26%
36%

58%
20 %

38%
12%
92 %
53%
92%
115%
17%
8 %

, 26%
36%

53%
20

38 %
12%
92

53%
92%
113

*16%

8%
26%
36%

58'A
20%
38%
12%
92%

54%
92%

113%
17%
3 Va
26%
37'A.

20% 20%
92% 95
*93 95
67 67%

20% 20%
92'% 94 .

94% 94%
67% 67%

76

52

21%
76%

*102

73

93%
27%

77'%
52

22%

76%
108

73%
94 '.;

27%

74'A
51%

22

76

'102

72%
94

27%

75%
52
22%
76 'A

110
73

95'A
27%

20 20 Va
94 94%
*93% 95

67,% 67 %

74'A 74%
52 52 'A
22% 22%
75% 76

*102 110
72% 73%
95 95%
27% 27%

19% 20
*93% 95

*94 951%
68 68

75 '.'a
52

22%
76

'102
74

95 'A
27%

76%
52-%

22'A
76%
110

75%

95'%
27%

19% 20'A
93% 95'%
95% '95'%
68 % 68'%

76 Va 77'%
52 52'/a
22'A 22'%
77 77%

*102 110

74% 75'%
95 95'%

• 27% 27'%

9Va
10%
18%

371%
20

*66

77%
19%
*39%
22

9'a

35'A
*98

21 Va
*79

13%
*30

30%
14%
34%
21%
*91

51%

30%
*85

1%
*28%
33%

51

*140%
18 Va
83

*19

9%
10%
19'A
37%
20 J

66%
77%
19%
40

22'A
9%

35'A
101

22'/a
82

13'A

31%
30%

■ 15

34%
22 Va
93

51%
31

90

1%

29 Va
33%
51%
141'%
18%
83%

20%

Monday
Jan. 7

9%

Xl0'%
18%
36%

; 19'%
*66 .

..

77%
19 Va
*39%
22%

»%

3d1, a
98

21%
*79

13

*30

30'A
15

r
33%
21%
*91

51'A
30%
*85

1%

i 29
33'A

• 50

140%
18%
*82

*19

LOW AND HIGH
Tuesday

v Jan. 8

9%
IOV'4
18Vt

37
19%
66%
73 Va
19 '2
40

22%
9%
35'A
98

22

82

13 Vh
31'%
30%
15

34%
22

93

51%
30:%
90

1%
29

33%
50%
140%

18%
83%

20'%

9%
10%
18'A
36%
*19

*65

*77%
lfe

v 40

22'/a
y !a

*35.
*96

21%
*79
13 Va
*30 ,

3014
*15

33'%
21'%
*91
51

30'%
*85

1 %
28%
32%
50
140'A
18%

82
*19

9%
10%
18'%
36%

19%
66

78%
19%
40

22'A
9%

35%
99

22

82

13'A
31%
30%
15'A
34 Va

21%
93

51'A
30%
90

1%
28%

: 33%
50%
140'A
18%
82

20%

9%
10%
18%
36%
19

*65

78

19'A
*39%
*22'A
9%
35%
99

2114
*79'A
13'A
*30

30%
*15

33%
21'A
*91

51%
30'/a

*84%
1%

2814

32%
50%
141%
18 'A
81%
*19

9%
10%
13%
37

19

65%
7914
19%
40

22%
9%

35'A
99%
21%
82

13%
31%
31
15'A
34%
21 'A
93

52

30%
90

1%
28 3A

32%
51 'A
141%

18%
81%
20'%

9%
10%
18%

37'A
1814
65%
80%
*19%
*39%
22%

9%
*35

99%
21

7914
13'A
*30

30%
*15

33 Va

21%
*91

51 %
30%
*84%

1%
29

32

50%
141

18 'A
*81

*19

'

9%
10%
19 '/a
37%
18% •

66

80%
19%
40

22%
9%
35'A
99%
21%
79%
13%

31%
30%
15%

33%
21%
93

52%
30'A
89

1%
29

32'A
51'A
141

18'A
83

20%

SALE PRICES

37%.
18

15%
21

46%
36%
28'4

10%
14'A
IK

(V50'A
63%
*90 /

*13Va'
*40%
2534
14%
*31

17

33 7 a

307a
34

*92%
50%
*50%,
12

53 ' .

*17%
24%
123%
14%

76%
42Va
29%
397a
19%
85
80 1

18%
12

119

12%"
*79%

'

137a
'

25%
*107la

122

37%
18 %
16

21

47-Va ■

36%
28 %
10%

14%
11

50%.
64

91%

13'A .

,41
25 34
14%
32

,17%
34

30%

34%
95

50%
51%
12%
54

18%
24%
123%.
"14%
76%
42%
29%
39%
19%
85

80

18%
12 Va

120 \

13%
. 80

14%
25%
109

22%

*37%

17 7 a
15%

*20%
45%

*35%
28%

10%

14%
11

50 %
63

89%

*40

26

13%

*30%
17

'33%
*30%

33%
*92%
50'A
*50%
12%
*53 1

*17%
24

*123

14"

77%
'

*42%
29%
*39%
, Id'/ «
84%
*75

17%
12 ,,

120

12%
*78%
14

25

*107%
21%

37%
18 •./'
16

21:.

46%
35%

29

10%
14 Va
11 :< • :

50%
63%
90 •

40Va
26

14

31%
17'A
33 Va
31'A
33%
95

50%
52

12%
54%
18

24%
124

> 14'a
,77Va

■"•42%
.29 Va
40 -

19V'a
84%
80

18%
12%
120
123A
80

14

25%
109 ,

22

*40

25%
13%
*31

16%
33 Va
31.

: 33%.
95

50'A
52

12%
*53

, 17%
23%

*123

14

77

42%
28%
39Va
19%

*84'A
*75

:* 17%
12 .V

120

12%
*78%
137a
24 %

*107%
21%

40 Va
26

13%
32%
17

33 3A
31

33 3A
95

SO-Vi
52 •

12%
•54%
17%
24

124

14 V8
77

42%
29

39%
19 Va
86

80

18'/a
12

121%
12%
80

14%
25

109 " '

22%.

*12%
40%

25%
, 14

31%
17

33%
31'A
33%
*95

50%
*51

12%
54%
17%

'

23%
*123

14

773a
42%
28 3 4

395a
19%
*84%
*75

18

12

123%
12%
*78%

13%
24%

*107%
22

13%

40%
26
14 Va
31%
17%
33%
31%

33%
97 .

51

53%
12%

54%
17%.
23 Va

124 " '

14%'
77%

42Va;

28:%
39%'
19%'
853A-
80

18%,
'12

123%'
12%
80

14

24%
109

22

13

40%
26 "
14

31%
17%
33%
31

33'A
*95

51

*51%
12%
55
18

. - 23%
"123

14

77%
43

29

39%
19

*85

*75

17%
*11%
122%
127a
*78%

, 13Ta
;253a
107%
22

13

40%
26 . :

14 "
31%

,17%
34 v

31

33%
97

51'/a
53%
.12%
55 /
18

24'
124

,14 '/a'
'

77 'A
43 Va
29

39%
19%
85%
30

■ 18 Va
12 Va
123%
i 13 "
so ;

. 14

25 Va
107 Va
22 !

Sales for

the Week

Sharei

900

3,000
23,500
48,700
3,100
5,3» 0

'

80

120

200

/ 1.UU0
900

10,000

4,500
160

60

1,000

11,100
2,800
2.6C0
2,800

10,300
- 570

5,600

40% 40 3A 40% 41'A 40% 40 Va 41 41% 41'% 41% 4,100

IIIV4 111'4 110'% 111'% •
110 ' ! 111% 1 1 1 l't 1U"4 • 111% 111% 530

*26% 28 *26 3 4 28 26% 26% *26Va 2634 *26'% 26% • 100

*7% 7% *7% 7% *7'% 7% 7V« 7% "7r';t 7% 100

*15% 16'% *15% 16'A *1534 16'A *15^4 16'A *15% "I6V4*

9 9 9 Vn 9 Va 8% 9 Va 8% 87% 8% 9 1,700

14'A 14'% 14'A 14% 14% 14% *14'A 14'% 14'A 14'A 4,200

7 7'A 7% 7'A 7 7% 7 7'/a 7 7 Va 26,100

45% 45 Va *45'% 45 7/a 45% 45% *45'A 46 45 Va 45% 1,100

1,600
15,600
30,700
2,500
400

100

1,100
1,000
250

1,400
2,500
1,000
270

5,100
110

6,500

2,500
600

2,900
2,300

6,300
3,700

25,400
700

5,700
30,000

800

2,200
80

Wednesday Thursday F riday Sales for

Jan. , !) Jan. 1ft Jan. 11 the Week

/. 1- Sharei

*'37 " - 37%
- 37% l" 37%

f ' 37'% 37'% ■ ! 400

17% 17% 17% ' 17% 173« 17% 2,800

xl5'% - 15% / 15% 15'% 15% 15'% 2,200

*20'% 21 *20% 21 21 21% :• 200

46'% 46 Vs 46% 47% 47,'A 48% 18,000

35 " 351%: 35 35% 34'%* 35 Va 2,200

29 29 28 'A 28Vi 28 5 8 28Vi 250

10'a 10'/a 10'% 10% 10 Va 10% 470

14 ' 14'/a 14 14'A 14 14'A 9,800

; .11 11 11 11 - . .. 11 11 1,000

50 Va 50Va 50'/a 50% 50 50'% 7,200

16% , 62'% 62 62'A V 62%" 62 3A ; 5,700

*89 90'% *89'% 90'% *89'%, 90'% 30

200

400

1,900
3,000

20

4,000
2,300
500

-.6,400
30

2,800
400

3,400
V 700
t 900

7,100
10

9,400
800

'900

71,500
" 500

18.300
110

10

10,200
1,700
130

6,100

: 4,600
1,300

10

1,200:

IS Feb 8
4" Feb 23
17% Jun 27
8% July 13

84 July 14
40 Jan 5

13% Nov 30
13% Mar 30
43% Apr 3
14% July J3
62 Sep 14
8% Jan 13
14 July 26

3% Dec 29
8% Dec 23,

: 26% Dec 21.
12% Feb 24

106 >Feb 28
43% Oct 9
21% Dec 11.
22% Dec 20
60 Dec 20

19 Dec 12f
57%.May 15
14% Dec 23
20% May 1

33% Oct 31.
2% Jun 20
8% July 2,
31% Nov 8

lQVa Oct 30

91% Dec 28.
41% Jan 2

13% Jan 4,
21% Jan 2
»3% July 18
17% Jan 2
37 Jun 5

13 July U
18 Jan a

88 July 14
5% Feb 10
11% Sep 21
20% Jan 10
13% Apr 16
108% Mar fl
48 Feb 14

20 tAug 6
33% Dec 10
61 Feb 16

23% Bep 10
55% Mar 7
17% Mar 33
18% Aug .. 3

California Pa.gtng Corp. I
Callahan Zinc-Lead s 1
Calumet & Hecla Cons Copper—
Campbell W & C Foundry.,—No par
Canada Dry Ginger Ale com—1.66%*

$4.25 conv preferred No par
Canada Southern Ry Co. 100

Canadian Breweries G*d No par
Canadian -Pacific Ry— -28
Cannon Mills No par
Capital Admin class A common-—1

$3 preferred A — 10
Capital Airlines Inc—— i 1
Carey ("Philip) Mfg Co 10

27%
3%
9%

'

*23-

11%
. *93
*

*44%

, *18%'

34%
*49%

. .*

1
*53,

.■ -*15%.
. *17%

9%
23%
11%

94%
46
19%
35

50 l/2
22%

54%
15%
ITV4

27 u, ■

~3%
9

23'4

11%

94%
*44%
*18%
34%

*49%
22

52%'
15

i:34

27%
3%

■■■ 9%
23'A
11%

94%
46

19%
35 Va
51 -

22

53%
15%

17%

27''2
3%
8Ti
23%

•-11%

*93%
*44%
*18%

,337'g *
*49% ,

"22 . '
"53 ■'

15%

*17%

27%
3°a

• C)

23%
11%
95

46

19%
34^3
50

22

53

15%
17%

2712
3%
3%

23 .

11

*93.

*44'2
.19

-33%
49%
21%
52%

."'■35 . .

17%

27%,
3%.
87s

23

11%.
95 ;
45%
19

33%'
50 ■'
213i
"53

"15%*
17%

273i
3%

87s
23

11%
94%
44

19%
34

*49%
21%
51%

14%
17%

28%
-3%
9%

r

23

11 %r
94%

'.•-44%>
19%

•34%
50 -■

21%;
52%

1 153a,
"

17%

23 "

3%
3%

*• ' 22"3
11%

*93

*44 "

197«

347,
.* *49%

22
■ ' 51%

15%
'

17%

. 28
3%
9

22%
11'A
95 !
45%
20'A

. 35%
. 50

22%
51%

• 15%
, 17%

3,000
11,200
10.400

. . 700

14,500
120

• 5 * 50
1.900

56.200

'300
1.900
1:050

6.600
1.300

For foor.noteg see page 22
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Ranee for Previous
Year

Lowest Highest
Range lor Year 1 1
Lowest Highest

109 Jan 11

17* July 27
30 34 Jan 3
15 Va July 13
33* Dec 19

x7% Mar 13
25* July 13
HO JabV 3

32* Jan 27
103 Va Dec 22

29* Mar 21
130* Jan 13

110%
34*
50*
21*
39*
10 y4
50*
156
55

100

47*
141

July 13
Mar 16

Dec 28

May 20
May 18
Jun 16

Nov 15

May 1
Dec 29
Mar 9

Dec 29

Aug 18

13%
15*
15

7*
4

15

8*
30

110*
8*
9*
12

12*
6%
17*
11*
25*

98

6*
26*
25

76

4*
9*
10*
11*
19*
7*
4

7*
27*
11

27*
26*
53*
36*
77

11*
13*
3*

July 13
July 14
Jan 3

July 17
Jan 3
Jan 3

July 13
July 13
Feb 9

July 17
Jun 27

July 27
Jan 3

July 14
Mar 30

July 26
July 12

Jan 5
Dec 8

Dec 1

July 5
Jun 30

Feb 15
Jan 3

July 12
Jan 13
Jan 3
Jan 3
Jan 5
Jan 13
Mar 30
Jan 3 4
Jan 3
Jun 30
Jan 17
Jun 27

July 12
July 26
Jan i

Feb 14

29% July 19
62* July 13

. 21 Jan 10

17% Apr 18
20* Aug 29
11% Apr 6
17* Dec 26
39* Dec 26
10* Mar 29
38* Feb 2

113 Feb 27

27 Dec 20

26* Dec 20
10* Mar 1
24 Sep 12

•"> 9* Oct 20

34* Dec 28
18% Apr 29
36 Dec 29

107 Dec 18

10* Jun 2
32* Oct 24
35 * Dec 28

90* Dec 28
17 Dec 29

21* Dec 18
15* Apr 10
32* Dec 11
37* Dec 14
16* Dec 21

.10% Dec 30
23* Dec 28
51* Dec 27

22* Dec 28
44* Dec 11
43 Dec 26

62* Dec 28
53 * Dec 20
88* Mar 17
13* Apr 19
19 Sep 11
7* Jun 22

44 Dec~19
84* Oct 9

Range for Previous
Year 1950

Lowest Highest

27 * July 26
103* July 3
26 Jan 24
41* Dec 15

6* Jun 30
82 Jan 3

28* Dec 19

16* Feb 16

24 Mar'n
138 Jun 1

72 Mar 30

38* July 26
xl08 Sep 6
23* July 13
62* Jan 3

37 Jan 4

12* Jan 3

29* July 17
99* July 12
3* July 11

22 Mar 27
134* July 27
70% July 17
112* Dec 7

946 Dec 18

37% July 17
95 Dec 21

14% July 17
14* Mar 30
16 Jan 13
16* Jan 13

15* Jan 13
25% July 11
25 July 12
11 July 26
10* Dec 8
57 July 11
30* Jun 29
18* Nov 14

24* Apr 26
43* Dec 18

15* July 5
26* Dec 12

40 *
150

87

47*
112*
31%

73

29*
43

37%
112*
5*
34*
143

92

165

1004

50*
101*
22

23 *
37*
41*

38*
40*
40 !

14 *
14*
72*
43*

22*

20% July 12
25* July 13
3% Feb 15

26% July 12
106 % July 1ft

23 ". Dee 20
112* Dec 18
105* Sep 26
10% July 13
9* July 5

-40* July 28
15 ; Jun 27

10%
- 9*
10*
28

109

ICR

28

102*

14*
88
30*
102%

July 13
Mar s
Jan 25
Dec 7
Dec 7

Sep 1ft
Dee 4
Jan 11

Apr 24

July 28
Dec 4
Feb 3

103*
30 %
4 i

18%
. 35

-

9*
52

138

i, 43
98%

r 43*
140

105*
14 *
15%
18*

8*
16 %
39*
9

72*
101 *v

-• 16

15*
13%

; 19
8*
33*

■ 14'*

33*

Nov 23

Jan 29

Apr 2
Jan

Jan

Jan

Jan

Nov

May 24
De.c * 5

Jan 10

Jan 2

May 24
Jan 2

Jan 1

Jan

Jan

July
Jan

Jan

Jan '

Dec 22

Jun: 25

July 2
Jan 2

Nov 26

Jan 2

Jan 25

Jan 2

Apr 6

111* July 17
; 35* Dec 7
. 58 Oct 13
. 25% Aug 17
'♦ 45* July 13
-»la1- Dec 6

78% Oct 15

155 Mar 6

55* Jan 3
106 Feb 13
58% Aug 2

152 Apr 12
116 Jun 18

20* Sep 21
t 17* Oct 3

20* Jun 6
' 10% May 1
24* Feb 23

57* Feb 23

10* Dec 21

3G% Dec 13

112* Feb 15
29 Mar 2

28* Mar 2

17* Dec 27
27 May 11
11* Jan 18
58% Oct 30

,1 18% Oct 5

40* Feb 9

25 Nov 23

97 Dec 3
5 3k Aug 10

29 Jan 2

28* Jun 26
80 Apr 27
14 May 24
20* July 2
12% Jan 9

17% Oct 29
27* Nov 5

12* Jun 29
7% Nov 7
17% Jun 25
39% Jun 28
1*5 Nov 24

37 Dec 29

38 * Mar 28

58* Apr 27
43% Oct 29
80* Dec 26

11* Dec 19
16* Dec 24
• 3% Dec 28

10% Dec 5

38* July 31
65 % July 2

32

107*
9*
38*
38*
90*
23*
27

17

33*
38*
19

14*
30

59%
28*
52*
52*

70*
61*

94*
13

19*
8*
19*
50

82*

Aug 6
Feb 2

Jan 16

Oct 15

Feb 8

Jan 2

Feb 24

Feb 13
Feb 9
Jan 9
Feb 2

Jan 16
Feb 5

Feb

Feb

Mar

Feb

Oct

Sep 12
May 1
Feb 9

Jan 16
Jan 16
Feb 8

Mar 30
Feb 13

Apr 14

Range for Year 1951
Lowest Highest

34* Feb 24
109* Mar 4

36* Dec 29
68* Mar 22

~5% Nov~20
93 May 12
34 Mar 15

20% Jun 23

Dec 29

Sep 19
Nov 18

May 8
Mar 4
Dec 29

Nov 17
Dec 28

Mar 14

Mar 15

Mar 16

Jan 5

Dec 26

Feb 18

Dec 28

Jan 3

Oct 27
Nov 24

May 22
Oct 10

Oct 6

Dec 21
Dec 21

Dec 21

Oct 11
Oct 11

Apr 13
Oct 13
Oct 24

Dec 28

Mar 6

31*
93

V 30
.?:■ 43%

84%
8*
85*
27*
16*
87

38%
:■ 140

75

42*
xl03%

30%

67

38*
28

24%
89 *
3%
29*.

- 130*
84

X100*
800

42*
85

16*
19%
36

i 37%
35%
25%
25

12%
11

58

39%

19%

Jan 3

Dec 27

Jun 29
Jan 8

Mar 28

Jan • 3
Jun 27

July 31
Dec 27

Dec 28

Apr 9
Oct 25
Dec 11

Jan 4
Dec G

Jan 26

Nov 30

Dec 28

Mar 15

Nov 24

Dec 31
Mar 24

July 17
Dec 28
Jun 28

Nov 29

Oct 20

Nov 29
Dec 18

Jun 25

Jun 29

Jan 10

Jan 8

Jan 9

Jun 22

Jun 29

Jan 2

Jun 4

July 31
Apr 4
Jan 2

38* Nov 30

67% Jun 1
24* Nov 18

33% Mar 16

8* July 18 11* Feb 3

30* Feb 6
41 Feb 6
- 7* Dec 28
33% May 19
109% Mar 18

27% Jun 19
117* Apr 12
108* May 24
14% Sep 25
12% Jan 28

47% Feb "8

28% Dec 22

*

13% Dec 28
17% Sep 22
19 Dec 18

36 Mar 16

113% May 12
111 Jan 4

32* Dec 11

106* Dec 29

19* Jan 24
100 Jan 24

41% Jun 23

107* July 19

x36% July 11
45% Jan 8

22% Jan 8

27% Jan 2
31 Nov 30

9* Jan 2
27 Dec 27

22* Dec 6

25 Jun 29

7% Jan 25
30 Jan 2

105 % Dec 3

24 Jun 29

104* Nov 16

98% July 19
13% Jan 2
10 July 17
45* Jan 11

22* Jun 25
30 Dec 31

10* Dec 27

10% Dec 31
14* Jun 25

30% Jan 2
102 Oct 29
101% Dec 27

32% Jan 2
x95 Nov 16
17 Jan 2
92 Oct 24

32* Jan 2

90* Oct 29
106% Oct 31

8 Jun 25
17 Jun 21

40

107

38*
57 *

120*
Ml*

94

32*
'21%
100*
.53%
155

90

50%
111

38

74

44*
41

34*
109*
7*
36*
138

94 *
132
860

55*
100*
23%
26*
61

56

54%
35*
35%
16*
15*
65%
51%
22%

45*
61*
32*
32%
33

11*
29%
28

35%
13%
33%
1083a

Dec 31

Feb 26

Apr 27
Dec 11

Sep 10
Jan 18
Oct 15

Mar 7

Jan 26

Feb 15

Feb 14

Feb 5

Apr 25
Nov 7

Jan5
Oct 18

Jan 31

Feb 5

Sep 13
Apr 16
Jan 27

Dec 21
Feb 27

Jan 16
Jan 3

Jan 12

Jun 18

Feb 10

Feb 5

Jan 29

Feb 3

Mar 19

Feb 24

Mar 17

Dec 28
Dec 28

Oct 15

Sep 27
Mar 19

Sep 19
Mar 10

Jan 29

Dec 19

Aug 6
Dec 7

Dec 28

Feb 3

Nov 6

Jun 18
Jan 20

Oct 9

Dec 20

Oct 2

*. 26* Feb 24
115 Feb S
107 -■ Feb 10

*■ "19% Mar" 3
12 Feb -,1

r 61% July 20
34% Mar 21

• "31% Dec 24
16 Feb 5

18 Feb 3

21% Feb 26
1 34* Mar 8

113% Mar 2
•

110 Jan 11
- 42 July 31
106% Jan 16
21% Mar 5
99 May 28
45* Dec 21

• 106 Jan 9

114% Dec 4
13 Oct 3

33 * Aug 16

NEW YORK
STOCKS

, NEW YORK STOCK v . -

EXCHANGE

Par

Carolina Clinch & Ohio Ry _100
Carolina Power <5: Light—No par1
Carpenter Steel Co___ 5
Carrier Corp common— 10'
»Conv preferred 4$ seriesi—50'
Carriers & General Corp—__ „_1
Case (J I) Co common 25
•1% preferred _J__— 1001
Caterpillar Tractor common .10"
Preferred 4.2037 ___10Q

Celanese Corp of Amer com__No par
- : 7% 2nd preferred 1001
■ * 4 % * conv pfd series A_; .100'

> Celotex Corp common- No par
.'53V "preferred . _1—20'
Central Aguirre Sugar Co - 5'
Central Foundry Co_ i 1
Central of Ga Ry do vtc— No par

537 preferred series B vtc, 100
Central Hudson G & E Corp__No par
Central Illinois Light common •
4*37 preferred' ; __10C

Central RR Co of N J class A 50
Class B

v__ 50
Central Si South West Corp com 5'
Central Violeta Sugar Co 9.50
Century Ribbon Mills _No par
Cerro de Pasco Corp———— 5
Certain-Teed Products Corp ; 1
Chain Belt Co No par
Champion Paper & Fibre Co— f

New common : *
• $4.50 preferred' No par
Checker Cab Mfg 1.25
Chesapeake Corp of Virginia 3
Chesapeake & Ohio Ry common__25

3*% convertible preferred—100
Chic & East 111 RR Co com No par
Class A 40

Chicago Corp (The) __ 1
Chicago Great West Ry Co com__50
5% preferred . 50

Chic Ind & Louisv Ry Co cl A___25
Class B No par

Chica Milw St Paul & P No par
5% series A non-cum pfd 100

Chicago & North West com No par
5% preferred _100

Chicago Pneumat Tool com__No par
$3 convertible preference__No par

Chic Rock Is & Pac RR Co__No par
5 37 conv preferred series A 100

Chicago Yellow Cab ; No par
Chickasha Cotton Oil_ 10
Childs Co common 1
5* conv preferred 25 .

Chile Copper Co _25
Chyrsler Ccrp 25

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Cincinnati Gas St Elec com 8.50
4% preferred 100

Cincinnati Milling Machine Co___10
C I T Financial Corp ,_No par
Cities, Service Co*— 10

City Investing Co common.—!—5
5** preferred 100

City Products Corp_:_i_ No par
City Stores Co common— 3

■4V*% conv preferred _i 100
Clark Equipment Cot— 20
C C C Si St Louis Ry Co com—_100

5% non-cum preferred—— 100
Cleve Elec Illuminating com__No par

$4.50 preferred <*_■__A: No par
Cleve Graph Bronze'Co common—_1
Cleve & Pitts RR Co 7% gtd—__50
Special gtd 4% stock 50

• Climax Molybdenum——No par
Clinton Foods Ir.c common 1

4 * 37 cum conv preferred 100
Clopay Corp 1
Cluett Peabody <fc Co com __No par

737 preferred : 100
437 cum 2nd preferred 1 100

Coca-Cola Co (The) com No par
Coca-Cola Internatl Corp____No par
Colgate-Pahnolive-Peet com__No par

$3.50 preferred No par
Collins Si Aikman Corp No par
Colo Fuel Si Iron Corp com—No par
Colorado <fc Southern Ry com___100
• 437 non-cuin 1st preferred 100
4(7 non-cum 2nd preferred 100

Columbia Broad Sys Inc cl A 2.50
/ Class B 2.50
Columbia Gas System Inc No par
Columbia Pictures common—No par

$4.25 cum preferred w w___No par
Columbian Carbon Co.; —No par
Columbus Si So Ohio Elec Co—_8

Combustion Engineering
Superheater Inc No par

Commercial Credit Co__ L 10
Commercial Solvents —No par
Commonwealth Edison Co— 23
r $1.32 conv preferred——t. 25
Conde Nast Publishing Co___No par
Cone Mills Corp— .10
Congoleum-Nairn Inc— —No par
Consolidated Cigar J^o par
Consolidated Coppermine# Corp 3
Consol Edison of'NY com___No par

$5 preferred No par
Cons Gas Elec Lt Sc Pwr Co

of Baltimore common. No pair
> Preferred 4*37' series B——100

'""•" Preferred 4% series CM—il_—100
* Consolidated Grocers Corp 1.33*
Consolidated Laundries Corp 5
Consolidated "Natural Gas_—LIS
Consol RR of Cuba pfd 100

'
- 637 preferred ctfs of deposit-.-
Consolidated Retail Stores Inc 1
Consolidated Textile Co Inc 10c
Consolidated Vujtee Aircraft 1
Consumers Power Co com—No par

$4.50 preferred ; L_No par
$4.52 preferred No parr

Container Corp of Amer com 10
4*!e preferred 1 100

Continental Baking Co com—No par
$5.50 preferred — No part

Continental Can Inc common: 30 ,

• $3.75 preferred : No par
$4.25 preferred *__u: No par

Cont Cop & Steel Ind Inc com 3
.5% convertible preferred—

STOCK RECORD

Saturday
.Jan. 5

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan. T Jan. 8 Jan. 9

Thursday
Jan. 10

Friday
Jan. 11

"105

34*
49%

22%
*40*
12*
64*

"141

48

*99%
50%

"149

109*
18*
16*
*19%
* 8%
*17%
*49

10%
*37'A
"104

*18 34
*18

16%
19*
*9

52 *
15*
*38'A

27

*98

*7*
*33

34*
*8134
18

23%
16%
21

29 34
15%
9%

21*
46%
16%

*38

*47*
63%
51

*81%
*11*
*16%
3*

*1134
*45

70*

106

34%
49%
22%
40%

12*
64%

143

48

10034
50%

151

109*
18 *
16*
20

9

18

50

10%
37%
106

18%
18*
16%
19*
9%
52*
15%
39%

27 <

99

7*
33*
34%
84

18

2334
16%
21*
29*
15*
9%
21%
46%
16%
38*
47%
63%
51

85

12*
17'A
3%
11%
47

70%

Saturday
Jan. 5

40*
*91%:
3534
56*
102*

9 34
*91%
29

*17

*87%
42%

*135

7434
50

*10734
38

06

*39

3434
23%
8734

*634
*32

*130

*84

103*
*800

45*

*3734
19%
2134
*43

*39

*39

35

34%
15%
*12%

'*58%
43%
21%

41

*59*
31%
31*
32%

*10%,
■ 2734

2334
*2834

- 11%
33%

*107%"

e *26

*107

*99

1634
10%

*58 34
*2934
*29 34'
10%
11%
17%

34%
103%
*10234
35 34
*98

•18%
*94 34
43%
92 „

*113

10%
*17%

40*
92%

35*
56'A
103 >

9*
9334
29

17%
88 34
42% 3

150

7434
5034
108

3834
60

39*
34%
23%
8734
6*

32 34
131*
86

104%

4534
89

19%
21%
44*
41

41

35%
35

15*
"

12 34
59%
44 34
22

41

00

32

31%

32%
10%

28
23%
29%
'11%
34'

10734

2034
108*
100

1034
,

10%
59%
29%
30

10*
11%.
18

34%
10334
103

35*
9934
18%
95

44

92

11434
10%
18

"105

34*
49%
22%
40%

12%
04*
143 "

4734
*99%
50%

"149

109%
18%
*16%
20

9

17%
49

10%
37*

"104

17%
17*
16%
19%
934

52

15%
*38*

26*
*97*

7

33%
•3434
*81%
18

23%
16

21%
29%
15

9%

21
46

16%
37%
47 34
*63%
50

*81%
*11*
1734
3%

*1134
*45

6934

106

34%
4934
23

40%

12*
6634
143

47%
100%
51*
151

10934
18*
16%
20

9

18

49*
10%
37%

106

17%
17*
10%
19%
934
52%
15%

39%

27

99

7%
*33*
35

84

18

24

16*
21*
29%
15%
9*
21%
46%
17

38%
47%
64%
51

85

12%
17*
3%
11%
48

70%

xl04%
x34 34
50

22%
40%
*1234
64%
143

47%
*99%
5034
149
110

17%
16

19%
8%
17%
4934
Xl0%
37%
104

17*
17%
16%

*1934
*9

51

15*

*38%

26%
*98*
*7

*33

34%
*81%.
17%
23%
xl5%
20

29%
14%
9

20%
46

16%
37

47

63

49%
84

*11%
18

3%
*1134
*45

69 34

104%

24*
50

23

4034
12 3A
65%
143

48%
10034
50*
149

110

18*
1634
1934
9

17%

49*
10%
38

104 34
17%
17%
16%
19%

9%
5234
1534 •

39%

26%
99

7%
33 34

3434
84

1734
23%
16%
20%

2934
14%
934
20%
46%
16%
37%

47V2
63

50

84

12%
18

3¥B
11%
48

09%

-
. 40*
*95

36

56%
101%
9%

*90

2834
--'17*

88

42*
*135

*74%
5034
107

38

*66

*38

34%
23%
8734
634

32

*130

*84

102
*800

4534
87

*19*
2134
*42

*39

*38

34%
34*
15%
1234
*59
44.1/,

2134

41

00

3134
3134
3234
1034
2734
2334
2834

■Ml 34
3334

10734

26

107

*99
' 16%
*1034
58%
2934

2934
- 1034
11%
17%
34%

*103

103

35%
*98

'

18%
94

43%
*91 •

*113 •
'

10%
1734

4034
9534
36

56*
102%

934
93%
29%
17%
88

42%
150

76*
50*

10734
38

6734
39*
34%

23%
87*
6%

32

131*
8534
103*

"45%
8734
1934
2134

43*
'40 ,

39*
35

34%
1534
12*

5934
45

21%

42

00%
32*
3134

32%
10%
28

23*
29

11%
34

107%

26%
107 '

100

1634
1934
59

29%
29%
10%
11%
1834
35 *

10334
103

36*
99*

1834
9434
4434

• 93 "

11434
,10%
18 -

40

9434
3534'
55

99

9

*90

2934
163'a
8734
42%

*135

*74%
50%

*107

*3734
66

*28

34%
23

87*
5%
3134

*13034
*84

102*
*800

4534
*88

18%
2134
*•**

39

3834
3434
34 34
1534
12%
*59

44 34
2134

4034
9534
3534
5634
101%

9

92

2934
17%
8734
4234
150
7634
50%

10734
38 34
66

3834
'

3434
2334

8834
634

31 VA
132

85*
10334

46

88 34
1934

2134
13

39
38%
3434
3434
16

1234
59%
44%

2134

41 41%
f59% 00
3 1 34 3 1 34
3 1 34 31 34
3234 3234
10% 10%
28 28

23 23%
O n~-1<(

1134 1134
3334 33%
107 10734

20*
*107

*99

1634
1034
58*
29

28*
10*
11*
1734
34%

102%
*103 34
35%
*98*

*

1834
*94

4334
*91

112*
10

*1734'

2634
108

100

1634
1034
59
2934
2834
1034
1134

1834
35

103%
104

30*
9934
18%
94%
443#
95

113

10

1834

1043k
3434
49%
22%

.*39%
12

6434
144%

] 4734
10034
50

*149*
10934
18

16*
19%
8%

*1734
49 34
103'#
38

*104

17%
17

16%
1934
*9

5034
14%
39%

26%
99

7

*33

34%
*81%
17%

23*
15%
20

29

14*
8%

20%
45*
15%
37

4634
6234
49%
*8134
*1134
1734
3 '/a

11

*45

09 *

10434
34%
49%
22%
39*
12*
05

145

48%
1003#
503k
151

109%
18

16*
19%
834

18

49*
10%
38

105*
1734
17

17

1934
934

51

15%
39%

263k
993/2
7%
33*
34*
82*
18

23%

15%
20

2934
1434
9

20%
463#
16*
37

47%
62%
4934
83

12%
17%
3-/8

11

4634
0934

LOW AND HIGH

Monday Tuesday
Jan. 7 Jan. 8

SALE PRICES

Wednesday
Jan. 9

40%
94%
3534
54*
98%

•

*9

*88

29

17
:

• 8734
<'4134
*130

*73 3k
51

107

37%
66

38

3334
223k

'

88%
5%

3134
*13034
*84%
1023k

*800

45

88

1834
.*■' 21%
M 42

*37%
*37

34
'

3334
1534

•■•' 1234
5934
4334
2134

4034
5834
31

f X31*
x32%
*10*

If., 27",4

223k
a •>" 1

1134
r

33*
107

26*
*107

■ *99

16%
'• 1034

58*
29

'

29%
1'

103#
113#
1734

' 34%
10234

r 10334
• 35%
< "*98*
< 1834

93
: 43*
*91

113*
9%

*1734

4034
9534

35*
55

99%
9%'
92

29%
173a
8734
42*
150

76*
5134
10734
37%
66

38

34 34
223k
8834
6

3134
132

8534
10434

4534
89

1834
21*
42

39

38%
3434
34%
16

1234
5934
433-4

21%

41

59*
3234
31%
323k
10%
Lo

2234 '
9'U'4

11*
3334
107

263k
108
100

16%
11

59 ;
29*
29%
1034
1134
183#
35

1033k
103%
3534
99*
18%.
94

433k '

95

113*
"10

18*

*10434
3434
49

22%
'Jif'/u

*11%
6434

*145
• 48

*10034
5014

*149

f10934
1734
16%
19%
8%

18

49

1034
3734
10434
17%
17

17 •

19%
*9

51*
143#
39

2634
*9834
734

*33*
34*
*8134
1734
24

15%
20

29%
14%
8%

2034
46

15%
3634
47

*6234
50

*82

*11%
*17%

o .«

11

*45

693k

105 34
34%
49

22%
39 34
12*
66

147

48*
10134
503k
151

10934

, 1734
1634
19%
834

18

49

1034
38*
10434
18

18

17%
19%
934
5234
15

39*

2634
100

7*
33*
3434
82*
17%
24

1634
2034
2934
15

9

21%
4634
1634
3734

4734
65
51
83

12%
1734
6"/H

1 1

4634
0934

Thursday
Jan. 10

41

94%
3434
54%
100*

. 9 ,"
*88

29%
17

80*
42*

*130"

*73%
51

107*
37*
*6634
*37%
.34%
22%
88 y2
6

31*
/ 13134
*8434
10434
*810

45

*87

*1834
2134
*41%
40

*38

34*
3434
16

12*
*5934
443#

2134

41%
58*

32%
313#
3234
10

2734
23

*28*
11%
3334
107%

26%
107

99

*16%
*1034
59

29*
29*

"

103k
11 3k
18%
35%
103

10334
*

34%
*98*
1834"
93 V#
43%
*92

113*
1

10

*1834

4134
9434
35

55%
10234
9%

92 .

29%
17

87*
43

150

76*
52

10734
3734
68
38

34%
23

89*
6%
31*
132
86

10634

45%
89

19*
2134
42

40

40

35 34
35

1634
12*
00

4434
22

41*
59

34

31*
32%
10%
28

23%
2934
11%
3334
107*

26*
107

99

16%
11

59%
29%
29*
1034
1134
1834
3534
103%
104
35

99*
1834
9334.
44%
9434
113*
10

19

105

3434
*49*
2134
*39*
12

64 34
*145

48

*101

493k
*149

10934
18

*16%
1934
8%
18

*48*
1034
38%

*105

18

18

17*
193k

'

93k
5234
143k
38%

26%
>99

734
333k
34*
81*
173k
2334

1634
2034
29*
15

9

20*
463k
1534
373k

. 47
*62%

49%
8134
12

*17%
3*

103k
*46

093#

105

35

4934
223'b
40*
12

053k
147

493k
101*
5034
151

110%
183k
17

20

9

18

49

1034
38 3 B

1053/a
18

18

17%
20%
93k

54

15*
38*

26%
100

73k
33*

34*
81%
17%
24

1734
21

30

15*
934

213k
47

16*
38

473k
64

5034
82%
12

17%
3%
103k
4634
69%

Friday
Jan. 11

x393k
9534

>35
55*
102*

9

*893k
*29*
17*
87*
43%

*130

*73%
5234

107 '

3834
*6634
*3734
34%
21

89

6%
*31*

*13034
*8434
108

*825

45

8834
-19

2134
42

41

*38

35

343k
16% ^

. 12%

5934
46*

% 22

413k
5834
34

31%
323k
10*
28

23*
*28*
113k
3334
107*

26%
107

*98 '

16*
*10*
GO

'

2934
30

1034.
1134
18%
3534
10334

*10334
343k
*98*
183k
93 3k
443k

*92%
*114

'10
*1834

39%
95%
35

56%
1083k

9

92

2934
17%
87%
433#

150

76*
52%

107

3834
67

38

3434
2234
8934
634
313k
132

86

109%

45%
88%
19*
21*
42

41

39*
353k
35*

16%
Vl3%
5934
48*
22*

41%
59

35*
313k
3234
10*
28

233k
29%
1134
333k
107*

263k
107
99

103/8
11

60%
30

30

1034
11%
183a
353 k
1033k
10434
35

993k
18%
933k
45%

94*
115

10

183k

Sales for

the Week

Sharet

210

7,300
900

3,800
300

1,800
6,500
210

7,900
300

12,300
10

2.200

3,500
800

1,300
2,000

'

900

800

6,200
2,400

40

2,300
900

32,600
1,200
300

12,900
10,000

500

2,0C0
450

4,700
< 200

30.200

100

5,200
3,200
69,100
4,000

4.000

21,900
2,000
28.200

6.900

6,100
5,200
2.000

700

8,100
500

100

300

3.700
500

19,400

Sales for

the Week

Shares

5,100
450

2,400

6,500'
40 GOO

. ' 3,500

1.900

1.100

290

1,000

10

4,200
3f>0

1,100
70

10,30? /

42,900
1.120

10.000

800

50

5,100

2,100
150

,1,700
8,200

20

120

. 20
11,200

* ~

6,100
50,800

4,800
200

7,400
9,800

4,800
6,500
59,200
18,100
9,000
900

2,600
2,900

, , 200

12,000
*22,700

'

1,300

7,400
90

10

11,900
400

4,800
1.800
800

2,100
3,000
20,600
13.200

590

150

A .5,200

1.600

390
11.600

100
320

1.700
. ! 300

For ffl#tcot« ee« p«gi 22.
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t (150) The Commercial and Financial Chronicle .. . Monday, January 14, 1952

Range for Previous
Year 193l>

Lowest Highest
Range for Year 1951
Lowest Highest

8 July 17
80% July 13
6% Jun 29

13% Jan 3
20 July 17
53% July 25
12 Jun 17
14% Jun 27
46% July 14
10% Jan 3
57 July 17
28% Jan 13
100 Apr 18
100% July 11
62 July 13
176% July 13
3% Aug 3
1% July 13

22% July 13
101 Sep 27
10 Dec 14
26% Jun 30
12% July 13
32% Jun 27
27% Jan 13
102% Jan 11
16% Jan 3
54 Mar 31
17% Jun 20
15% Jun 27

175 Feb 14
7% July 3
64% July 13
9% July 17

20 July 13
5 July 13

102% Dec 27
44 % July 13
7% Jan 3
20% Jan 3
125 Feb 21
22% Feb 17

13% Jan 13
96 Jan 12

13% July 10
15% Jan 3
18% July 13
10% July 13
28 July 26
06% May 24
96 July 5
100 July 24
11% Jan 3
6% Jun 27
22 Jan 3
38% Jan 4
34% July 13
29% Jan 3
7% Jun 27
19 Dec 20

24% Jun 29
42% Jun 27
12 Apr 20
21% July 13
52% July 12
5% July 12
21% Mar 13
12% Jun 29
18% July 13

35% Mar 8

34% Dec 18
11% Mar 31
6% July 13
17 July 13

13% Dec 30
78% Jan 11
9% Dec 28

27% Nov 25
27% Nov 24
55"% Mar 13
41 Dec 26

22% Dec 28
51% Oct 24
17 % Apr 22
76 Oct 17
45% Nov 27
102% Aug 17
105 Nov 30
72% Jan 3

187% Apr 13
6% Mar 6
2% Feb 25
30% Jan 31

105 Jan 11
14 Jan 5
30% Mar 4
17% Jan 3
41% Oct 19
49% Dec 28
105% May 5
34% Dec 29
82% Nov 15
25 Jan 6

22% Dec 28
180 Nov 20

10% Oct 5
77% Oct-31
13% Jan 19
26% Nov 22
10% Oct 25

148% Nov 25
55% Jan 28
12% Dec 18
24% Aug 8
138 Jan 20
32% Dec 29

26% Dec 30
99% Dec 2
19% May 10
17% Feb 17
31 Dec 30
16% Dec 29
34y8 Mar 17
102% Mar 21
102% Aug 21
102% Sep 1
18% Dec 29
10 Jan 8
41 % Dec 30
59% Dec 20
37 Oct 18
45% Dec 19

14 % Dec 20
23% Jun 21

53 Dec 28
72% Dec 29
17% May 26
24 May 19
68 Feb 2
8 May 16
32% Nov 17
27% Nov 22
16% Dec 29

49 Dec 7

37 Dec 21
16% Dec 27
9% Jan 5
29% Nov 24

Range for Previous
Year 1950

Lowest Highest

12% Jan 4 15% Jan 11

10 July 17
25% July 12
11% July 25

13 Jan 9

36% Jan 4
17% Jan 6

54% Jan 13 83% Dec 19

107 Sep 27
119% Jan 13
i6% July 17
81 Mar 7
18 July 12
11% Mar 27

60% Jan 13
122% Jan 9
101% Jan 31
51% Dec 12
'9% Dec 11

111% Jun 15
18l Dec 19
21% Oct 18
B8% Dec 8

X22 Jun 14

14%, Dec 18

85% Jun 12
127% Apr 22
106 Jun l

52% Nov 30
11% Jan 10

13% Jan 10
64% Nov 28
7% July 2
48% July 2
22 July 2
26% Jan 12

x53% Dec 14
22% Jun 28
19% Jun 29
49 Mar 17
13% May 24
60% Jun 29
38 Jan 2

x91% Dec 11
x92% Dec 11
x66 Jan 3

166% May 17
4% Nov 16
2 Jun 28

27% Jan 2
88% Dec 20
10% Jan 2
25 NOV 17
15 Jan 2
33% Dec 26
47% Nov 24
975/8 Nov 20
31% Jun 29
79 Jun 28
23 Jun 25
19% Mar 29

180 Mar 27
. 7% July 2
62 Nov 13

9% July 9
jx25 Jan 3

6% Nov 23
96 Dec 31

48% Jun 28
8% July 2

23% Dec 12
128% May 23
28 Jun 29

25% Jan J
90 Jun 25
12% Dec 26
14% July 24
31% Jan 2
15 Oct 29

29% Jan 2
85 Dec 23

84% Dec 26
91 Dec 28

17% Jan 8
8 Jun 27

41% Jan 3
57 Jan 2

30% Jun 25
41% Jun 25
10% July 2
20% Jan 2

48% July 2
60% Jun 29
15% Mar 29
21% Apr- 10
60 Oct 23

5% July 25
27% Jun 29
16% Jan 17
23% July 20
36% Nov 26

'45% Jan~lfl
32% Dec 20
13% Nov 24

8% Jan 2
24 Jun 28

17% Oct 13
78 Jan 3
11% Jan 20
59% Sep 12
32 Feb 1
33% Nov 16
55% July 9
42% Jan 8
30% Nov 1
52 Oct 11

x20% Sep 19
•72% Jan 2
78 July 16
104% Mar 2
104% Feb 19
79% Aug 17
186 Jan 23

5% Jan 26
2% Jan 12
42% Oct 19

103% Feb 20
127/e May 6
29% Mar 7
22 Oct 8

39% Feb 14
57% Oct 3

106 Jan 31

47% Oct 3
99% Oct 3
32 Mar 20

24% Feb 13
185 Apr 10
11 Jan 5

77 Mar 8

145/b Oct 8
31'/a Aug 20
10% Feb 3
106% Feb 15
57 Jan 10
12% Jan 9

27% Feb 10
132% Jan 24
37%' Nov 15

37% Mar 8
100% Mar 16
177/e Feb 9
17% Feb 28
47 Dec 31

20% Apr 14
34% Sep 19
99 Jan 4

100% Feb 7
104 Feb 26

25"% Sep 10
11% Oct 4
69% Oct 17
74 Oct 19

37 Jan 19

53% Feb 9
17% Feb 2
26 Dec 27

69% Oct 5
79% Feb 17
25% Dec 5
25% Sep 6
64 Mar 2

8 Jan 20

42 Aug 15
19% Mar 9
29% Mar 1
39% Dec 11

54 Feb"l6
36% Feb 20
19% Feb 8
11% Feb 8
31 Feb 13

Range for Year 1951
Lowest Highest

12 Dec 20

33% Nov 26

10% Dec 21
30% Jan 2
14% Jan
43% Jun
7-7% Jan

31/64 Dec
99 Dec 29

180% Jan 3
20% Jan
80 % Dec
19% Jan

2

29
10

11

2

20

10

10% Nov 21

82 Nov 26

112% Nov 27

90% Dec 19
45 Nov 20

9% Dec 26

16% Apr 13
37% Dec 17

14% Jan 19
38% Aug 16
19% Oct 2
66% Oct 15
119%. Sep 11
43/64 Dec 28

111% Feb 2
270 Sep 13
275/b Oct 3
93% Feb 1
33 Nov 21
17 Feb S

102% May 8
125 Jan 3

. 106% Feb 23
54% Feb 7
12% Feb 8

NEW YORK STOCK
STOCKS

NEW YORK STOCK Saturday
EXCHANGE Jan, 5

Far

Continental Diamond Fibre .—5 *145/8 14%
Continental Insurance ——10 74 74%
Continental Motors 1 8% 9
Continental Oil of Delaware -6 58% 58%
Continental Steel Corp 14 *23% 24%
Cooper-Bessemer Corp common—0 28% 29
$3 prior preferred No par *54 55

Copper Range Co__ No par *27% 28%
Copperweld Steel Co common 6 27% 27%
Convertible pref i% series BO *51% 52

Cornell Dubllier Electric Corp 1 19% 19%
Corn Exchange Bank Tr Co—20 67% 67%
Corning Glass Works common fl 75% 75%
3%% preferred 100 *93% 95
Cum pfd 3Vtf* series of 1947-100 *93 94%

Corn Products Refining common.25 70% 70%
7% preferred 100 167 167

Coty Inc 1 *4% 4%
Coty, International Corp 1 *2 2%
Crane Co common 25 37% 37%
3%% preferred 100 *90% 94%

Creameries of America 1 12 12

Cream of Wheat Corp (The) 2 *25"% 26
Crown Cork <fc Seal common—2.50 *18% 18%
$2 preferred , No pa* *35% 36%

Crown Zellerb&ch Corp common—5 *53 53%
$4.20 preferred No par *99% 100

Crucible Steel of Amer com, 23 37% 377/8
5% convertible preferred—_100 90 90

Cuba RR 6% non-cum pfd 100 '24 25
Cuban-American Sugar common__10 *20% 20%
7% preferred 100 *170 200

Cudahy Packing Co common 10 7% 7%
4%% preferred _ 100 *62 65

Cuneo Press Inc___ 5 *12'A 12%
Cunningham Drug Stores Inc—2 50 *29% 297/a
Curtis Publishing common.—No par 6% 6% -

$7 preferred No par 96% 97%
Prior preferred No par 49% 49%

Curtiss-Wright common— 1 9% 9%
Class A •— 1 24 24

Cushman's Sons Inc pfd.—100 *129 132
Cutler-Hammer Inc —No pa* 37 37

RECORD
LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan. 7 Jan. 8 Jan. 9

Thursday
Jan. 10

Friday
Jan. 11

14% 14%
73% 74

8% 9
57% 58%

• 24 24

28% 28%
*54 55

28 28%
27% 27%
*51% 52
19% 19%
67% 67%
75% 78
*93 94%
*93% 95
69% 70%
166% 166%
4% 4%

"

2 2

37% 377/e
*90% 91%
12 12%
25% 25%
18% 18%
*35% 36%
53 53

*99% 100
37% 37%
90 90 Vb
24 24

20% 20%
*170 200

7% 7%
*63 65

12% 12%
29% 29%
6% 6%

*97% 98%
*49% 49%
9% 10
24 24%

*129 132

37 37

32%
93

13

*15%
47%
15%
34%
*86

*86

*91

23

9

56%
62

32%
44%
13%
25%

66%
76%
21%
23 Vb
*52

6%
33%
17%
*25%
38%
108%
50%
33

♦14%
10%
25%

32%
93

13

16

48%
15%

34%
86%
88

92%
23 y8
9%

56%
62%
323/4
443/4
14

25%

67%
76%
22%
23%
57

63/a
33%
17%
26%
39%
108%
51%
33

14%
10%
25%

1 * 1

73%
8%

573/4
22%
283/4
*54

27%
26%
*51%
18%
68%
76%
*93%
*93

69

166%
4%
*2

37

*90%
12

253/4
18%
35%
53%
*99%
37

88

*23%
20%

*170

7%
*63

12

29%
6 :j/4

*97%
493/4

93/4
24%

*129

36%

■M »/„

74%
8%
58%
23%
293A
55

27%
26%
52

19%
69%
77%
95

94%
69%
167

4%
2%

37%
91%
12
25 3/4
18%
35%
53%

100

37%
89

24%
20%

200

7%
64
12%
29%
6%

99
50

9%
24%

132

36%

D
Dana Corp common 1 32% 32%
3%% preferred series A —100 93 93

Davega Stores Corp common 2.50 *12% 13
5% convertible preferred 20 *15% 16%

Davison Chemical Corp (The) 1 48% 48%
Daystrom Inc 10 153/8 15%
Dayton Power it Light common—7 34 % 34 %
Preferred 3.75% series A 100 *85% 86%
Preferred 3.75% series B 100 *86 88
Preferred 3.90% series C 100 *91 92%

Dayton Rubber Co 80o 23 23 %
Decca Records Inc 50c 8"% 8%
Deep Rock Oil Corp 1 *56% 57%
Deero & Co common No par 62% 62 y4
7% preferred 20 *317/e 32%

Delaware & Hudson 100 *44% 45

Delaware Lack <fc Western 50 13% 14

Delaware Power & Light Co—13.50 25% 25%
Denver & Rio Grande West RR
Escrow ctfs for common 100 67 67%
Escrow ctfs for preferred 10Q 76% 77

Derby Oil Co (The)- .8 *22 22%
Detroit Edison 20 23% 23%
Detroit Hillsdale & 8 W RR Co_100 *53 58

Detroit-Michigan Stove Co 1 6% 6%
Detroit Steel Corp 1 *33% 34
De Vilbiss Co 0 *17% 17%
Devoe & Reynolds class A 2 26% 26%
Diamond Alkali Co__ — 10 *38% 39

4.40% cum preferred 100 *10R% 108%
Diamond Match common No par 50% 50%
$1.50 cirm preferred 25 *33 33%

Dlam'ond T Motor Car Co 2 14% 14%
Diana Stores Corp COo 10% 10%
Distill Corp-Soagroma Ltd 2 25% 25%

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Jan. 5

Par

Dlvco Corp , .1 12% 12%
Dixie Cup Co new 36 36
Dr. Pepper Co No par *10% 10%
Doehler-Jarvis Corp —5 *36% 36%
Dome Mines Ltd - No par 17% 17%
Douglas Aircraft Co Inc No par *59 59%
Dow Chemical Co common 15 114% 114%
Rights "when issued"—^ 41/64
$4 preferred series A No par *99 % 100
$3.25 2nd preferred No par *269 275

Dresser Industries common——50o 24 24%
3%% convertible preferred—JLOO* *80 82

Dunhill International 1 *32 33

Duplan Corp No par *11% 11%
Du Pont de Nem (E I) & Co-
Common 5 91% 91% 91% 91%
Preferred $4.50 series No par *115 115% 114% 115
Preferred $3.50 series No par *92% 93 93 93

Duquesne Light Co 3.75% pfd 50 *46% 46% *46% 46%
D W Q Cigar Corp 1 *10% 10% 10 10%

32%
91%
*13

15%
46%
15%
34%
86

*86

*91

X22

8%
55%
61%

32%
' 44 'A
13%

25%

32%
91%

13%
15%
47%
15%

34%
86

88

92%
22%
9

57
62%
32%
44%
13%
25%

Monday
Jan. 7

12% 12%
35% 35%
♦10% 10%
36% 36%
17% 17%
59% 60%
111 115%

A 41/64
99% 100

*256 265

24

'80

*32

11

65% 66%
75% 75%

V 21% 22

23% 23%
*52 57

*6 6%
33% 33%
*16% 17%

'

26% 26%
38% 38%
108% 108%
50% 50%
32% 32%
*14% 14%
10 10%
25% 25%

LOW AND HIGH

Tuesday
Jan. 8

73%
8%
57%

, 23%
28%
54

26%
26%
*51%
187/a
69%
76%
*93%
*93

68%
166%
*4%
*2

36%
91%
12

25%
18%
*35%
53%
99%
36%
88%
*23%
20%

*170

7%
*63

12

*29%
6%

*97%
49%

9%
23%

'129

36%

l*i/.

74%
8%
58%
23%
28%
54 '

26%

26%
52

19

69%
76%
95

94%
fiH

166%
4%
2%
36%
91%
12

26

18%
36%
54

99%
37%
88%
24

20%
200

7%
64

12

30

6%

98%
49%
9%
24%
132

36%

32%
91%
*13

*15%
45%

15%

34%
86

*86

*91

22%
8%
54%
61 %
32

43%
13%
25%

32%
91%
13%
16%
46%
15%
34%
86

88

92%
22%
9

55%
62%

32%
44

13%
25%

64% 65%
75 75%
21% 21%
23% 23%
*52 57

6% 6 %
33% 33%
17 17

26 26%
38% 38%
108 108%
x50% 51%
*33 33%
*14% 14%
10 10%
25% 25%

SALE PRICES

Wednesday
Jan. 9

24%
82

33

11%

12%
35%
10%
35%
16%
58%
109%

hi
*99%
*254

23%
*80

*32

11

12%
35%
10%
36%
17

59%
111%

A
100

260

23%
82

33

11%

12%
34

10%
34%'
16%
58%
108%

%
♦99%
*248

23%
*80

*32

11 ;

12%
35

10%
34%
16%
59%
109%

11
100%
262%
23%
82

33

11%

13%
r 74

8 3A
57%

*23%
Ho"/e

54

*26%
26%
*51%
18%
69%
76%
*93%
*93
68%
166

4%
2

36%
*90%
12

25%
18 3/8
35

53%
99%
36%
89%
24

203/8
*170

73/8
*63

12%
*29%
6%
98%
*50

9%
241/4

*129

36%

133/4

75%
8%
59

23%
20-/4

54

27

26%
52

19 3/8
69%
79%
95

94
69

166%
43/a
2

363/4
92
12
253A

18%
35

54%
100
373/4

89%
24

20%
200

73/a
65
12%
29%
63/4
98%
50%
93A
24%
132

36y2

32%
*913/4
13

153/8
461/4
15%
34%
86

*86

*91

22%
83/4

55

613A
32%
43%
13%
25%

66

76%
21%
23

*52

6%
33%
*163A
26

38%
1081/4
51%
33%
*14

10%
253/8

32%
93

13

153/s
467A
153/a
34%
87

88

92%
22%
9

55%
61%
32%
433A
13%
25%

68

77%
21%
23%
57

6%
33%
17%
26%
38%

1081/4
52

333A
14%
10%
253/a

Thursday
Jan. 10

12%
341/8
10%
34%

- 16%
583A
1073/4

%
*99%
'249

233/8
*80

'32

11

12%
34%
10%
35%
17

59%
110

35/64
100
2623A
23%
82

33

U

14

76
8 3A
58

23%
28 »/8
54

*26%
26%
*51%
19

X69

80

*93%
94

683/4
*165

*4%
2

36%
*91

12

253A

19%
*35
533A
*99%
36JA
881/2
*23%
20%

'170

73/a
*62

123/8
29%
6%

*97%
*50

93A
*24

*129

36%

14

76

9 ■

59%
23%
28%
54

27%
26%
52

19%
69%
82'A
95

94 '
69

167

4%
2%

363A
92

12

26

183/4
35%
54

100%
37%
88%
24

20%
200

7%
65

12%
29%
63/4
98%
50%
9%
24%

132

36%

32

913/4
123A
153/8

453/4
14%
343/8
86

*86

*91

221/4
8%
553A
61%
32%
43%
13%
*25 '/a

68

77%
21%
23

*52

6%
33%
*17

26%
38%

*109

513A
33

14%
10%
25%

32%
92

123/4
15%
463A
15%
34%
87%
88

72%
22%
9%
58%
62%
323A
44

133/4
25%

69

77%
22

23%\
57

6%
33%
173A
263/4
38%

1091/2
52%
33%
14%
101/4
25%

Friday
Jan. 11

12
*

34%
IO1/2
343A

16%
59

108%
%

*99%
*251

23%
*80

*32

11%

12%
343/8
10%
34%
17

59%
109 %

hi
100

2623A
23%
82

33

11%

91 91%
xll4% 115
x92% 92%
*46% 463/a
*10i/a 10%

90% 90%
115 115

92% 92%
46 46%
•10% 101/4

90% 90%
1153/4 116
923A 923/4
45% 45%
*10 10%

883A 90%
1153A 1153/4
923A 93

45% 45%
10% 10%

Sale* far
theWeek

Share*

3,500
3,900
5,900
7,400
1,100
2,100
120

1,100
2,200

3,390
2,440
8,900

_50
$,300
280

1,300
2,000
9,300
100

2,000
1,300
3,900
200

2,600
230

10,600
1,800
190

4,700

4,800

3,700
300

6,900
100

700

17,600
2,400

1,100

2,700
290
600

300

3.900

3.100

6,100
450

4.600

6,100
5.500
7,900
1,600
2,100
11,800

1,500

11,000
2,100
4,300
17,200

4,800
800

200

1,400
2,900
1.000
1.900

2,300
600

4,800
10,900

Sales for
the Week

Sharet

3,400
1,800
2,600
1,900
3,800
13,200
20,400

892,400
200

8,G00

2,700

17,900
1,600
1,400
360

500

15% Mar 30
13% Jun 30
13 Jun 27
10 Jan 13
40 July 17

m" Dec"0~
29 Jan 13

14% July 12
88% Aug 25
*12% July 12
63 Sep 14
8 Jun 6
38% July 20
16 Jan 13
32% Jun 30
1% Jan 3

35% Apr 19
10Vs Jun 20
19Vs July 13
52% July 17
48 Aug 25
21% Aug 3
13% Feb 15
12% Deo 13
15% Deo 13
28% Nor 29
100 Dee 20
.18% Dee 8
6 July 13
10% Jan 13
51% Jun 37
60 Jan 9

24% Dsc 18
20% Dec 27

21% Nov 25
18% Apr 19
52% Nov 27

190 Apr" 10
39% Oct 25 -

19% Jan 7
93 Mar 10
15% Dec 26
102 May 3
13% Dec 19
49% Oct 9
21% July 20
41 Oct 4
3% Apr IB
44% Oct 3
IS Dec 28
28% Feb 23
75 Feb 23
52% Apr 20
28% Jan 6
22% Aug 20
20% Jun l
20% Mar 17
33% Jan 5
104%Nov 10
24% Jun 5
7% May 1|
19% Deo 28
68 Dec 28
66 May 25

19 y« Jun 21
19 Jan 10

19 Apr 4
13% Jun 29
41% July 10

156% Decll
36 JA July 2
15 y2 Jun 28
81 Dec 31

15% Jan 30
96 Jun 22
11 Jan 25
44y4Dec 18
17% Jun 29
34% Jun 29
1% Jan 2
40% Jan 3
12 July 20
22% Jun 25
64% Jun 29
48% Jun 26
23% Jan 3

16% July 2
12% July 17
16% Apr 20
26% Nov 6
94 Oct 11

19% Jun 29
6% Jun 28

16% Jun 29
61% Dec 3
68 1 Jun 6

28% NOV 1
30 Dec 18

33% Sep 28
51% Sep 17
50% Sep 14

182 Jan 11
44 Aug 7
19% Feb 8
95 Feb 26
19 Sep 26
101% Mar 22
15 Dec 5

54% May 2
27% Oct 18
41% Jan 26
2% Oct 10

46% Sep 21
16% Jan 12

31% Oct 13
79% Oct 11
52% Mar 6
38% Oct 8
22% Jan 3
16% Mar 16
20 Nov 15
33% Feb 5
103% Jan 12
22% Feb 2
7% Feb 23
24% Feb 13
71% Feb 6
66 Mar 20

Eagle-Plchsr Co —

Eastern Airlines Inc.
Eastern Corp —10
Eastern Stainless Steel Corp..
Eastman Kodak Co common.

"When issued"

6% preferred
Eaton Manufacturing Co—
Edison Bros Stores Ino common—1
*y4% preferred 100

Skco Products Co common...—3.00
4%% preferred — ..100

Elastic Stop Nut Co 1
Electric Auto-Lite - (The)— . .. 5
Electric Boat common 3
Convertible preferred No par

Elec & Mus Ind Amer shares
Electric Storage Battery——No par
Elgin National Watch Co.——15
Elliott Co common 10
6%% convertible preferred ■ 50
6% preference AO

El Paso Natural Gas 3
Emerson Electric Mfg Co -.—4
Emerson Radio & Phonograph....J
Empire District Electric Co_——10
Endicott Johnson Corp common—25
4% preferred -100

Equitable Gas Co 8.60
Equitable Office Bldg 1
Erie RR common No par
5# preferred series A 100

Kris it Pittsburgh RR Co 50

*24

28

24%
*15,%
46%
*46%
*165

*38

*15%
*83

18%
*101

14

46%
26

*38

2%
42%
13%
27%
'70

*49%
36%
16%
14%
19%
*27%
*96

21%
5%
18%
63

*60%

24%
28%
25

15%
46%
46%
168

38%
16

85
18%
102%
14

46%
26%
38%
2%
42%
13%
27%
77

50%
37

16%
14%
19%
28%
97%
21%
5%
18%
63%
62

24%
27%
24%
15%
46%
*46%
*165
38%
16

*83%
18

*101-

*13%
45%
26
38
2%
42%
12%
27

'70

49%
37

16%
14%
19%
28%
*96
21

57/B
18%
64%
62

24 Ve
28%
25

15%
47%
47%
166

38%
16

85

18

102%
13%
46%
26y«
38%
2»/8

42%
13

27%
77

49%
37%
16%
15%
19%
28%
97%
21%

• 5%
18%
64%
62

23%
27%
25

15

-"46%
*461/4
165

38

16

*83%
18

'100

13%
45%
26

*38%
2%

'42%
12%
27
*70

*49%
37

16%
14%
19%
28

♦95%
21

5%
18
64

*61%

24
27%
25

15%
46%
46%

165
38%
16
85

18

102%
14

45%
26

38%
2%
42%
13

27%
77

50%
37%
16%
14%
20

28%
97%
21%
5%
18%
64%
63

For footnotes >ee page 22.

23%
27

24%
15

46 ya
*46%
*165

38%
16 ya
*83%
17%

*100

*13%
45%
25%
38%
2%
42%
13

26%
*69

*49%
36%
16%
14%
20

28%
97%
20%
5%
17%
63%
•61%

23%
27%
243/4
15%
46%
46%
167

38%
16%
85

173/4
1023/4
13%
453A
26

38%
2%

423/4
13

27

77

50%
37

16%
14%
20

28%
97%
21%
53A
18
64

63

23%
27%
24%
15%
46

'46%
164

38%
16%
*83%
18

'100

133/4
45%
26

38

2

42%
12%
27
*70

*49%
36%
16%
14%
20%
28 ya
97%
20%
*5%
17%
643A
•61%

23%
273/8
24%
15%

46%
463A
165

38%
16%
85

18

1023A
14%
45%
26

38
2

42%
13
27%
77

50%
36%
16%
14%
20%
28%
97%
21%
5%
18%
643A
63

23%
27%
24%
15%
46

*46%
163'A
39

16%
*83%
X17%
*99%
xl4%
45

25%
*37%
2

413/4
13

27

*62

49%
363A
16%
14%
20 Vb

t 28%
1*96%
21%
5%

18%
*64%
61%

233A
27%
25

15%
46%
47

163%
39%
163/s
85

17%
102

14%
45%
26

38%
2

42%
13

27%
67

49%
37

163A
14%
20%
28%
97%
21%
53A
18%
64%
61%

1,700
14,300

2,000
1,400
16,100

70

2,400
1,100

1,600

1,400
8,000
3,200
500

3,400
1,700
3,200
2,700

"40
13,500
1,600
9,800
2,000
1,200

30
5,300
7,100
21,300
1,300

20
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Range for Previous
Year 195«

Lowest Highest

4VI» July 13
8% Feb 14

8y4 July 13
33 Jun 27

2% Nov 6

22% July 3
■12% Dec 5

13 July 26
15% Jan 3

6% May 5
15% Dec 28
14% Dec 1
44 Mai: 21

4y« Jan 10

26 Apr 8
22% Jan 7

17% Jun 2

26% Dec 28

3S%
16%
4%

33%
103

10
16%
52

Mar 11

July 3
Feb 14

July 17
Jan 3

July 24
July 13
July 13

53

25%
8%
49%
106%
13%
23%
83%

Nov 25
Oct 23
Dec 28

Dec 28

May 25
Jan 12

Oct 19

Feb 8

105 Feb 15 108 May 9

10%
22%
103

19

16

17%
13

11%
14%

July 13
July 26
Oct 13

July 17
July 13
July 13
Apr 5
Jan 3
Jan 3

14%
33%
108

277/$
20%
22%
15%
20%

23%

Jan 20

May 1
Aug 10
Feb 2
Mar 17

Mar 23

Sep 28
Oct 23

Sep 22

24% Mar 30
84% July 17
94% July 21
27% July 12
9% Jan 3
8% July 12

13% Dec 4

20 Feb 16

75 Mar 7

37 Nov

98% Dec
101 Dec

46% Dec

21% Dec
12% Oct

19% Feb 3

32% Nov 20
87% Nov 29

5%
7%
16%
6%
32

16%
17%
15%
3%
21

17%
17 V*
101%
45

9%
146
13%
6%
63%
25

14

104

41%

Jan 3
Jun 29

Jun 30

Apr 6
July 25
July 24
July 12
Jan 3

July 13
July 13
Jun 29

July 13
Dec 4

July 3

July 13
July 13
Jan 12

Mar 29

Mar 31
Jun 29

July 13
Dec 15

Jan 13

10%
13

19

9%
40%
20%

21%
237/a
7

33%
24%
25 Vo
107%
55%
12

166

24%

*-10%
75

34
18%

138%
50%

Oct 25

Dec 30

Dec 29
Nov 2

Nov 10

Apr 25
Nov 22

Dec 18

Dec 29

Dec 29

Nov 22
Dec 13

July 14
Dec 26

Jan 31
Feb 8

Nov 22

Dec 21

Jan 9

Dec 21

Jan 11
Jan 9

Jun 12

44% Aug 3
99% Apr 6
8% July 12
51% Apr 20
124% Jun 13

105% July 28

51% Apr 6
103% Dec 29
13% Apr 21
61% Dec 29
129 % Mar 3

119% Sep 18

Range for Previous
Year 1950

Lowest Highest

43% Dec 15
122% Jun 15
102% Jan 6

15 July 13
26 July 26
12% July 12
2% Sep 11
14% July 13
17% July 3
119% Sep 7

6 July 13
22%. Jun 27
30% May 2

101%rJun 30
24% July 27
22 Jan 25

101 Jan 10

19% Jan 3

77% Jan 23
68 Jan 7

8% Jan 25
24% Dec 7
90 Jan 4

13% Apr 19
80 Jan 10
16 July 17
22% July 12
7% Jun' 27

106% July 20
13% Mar 24

54%
127%
106 %
23%
38

21%
4%
18%
26%

127

8%
33%
39%
128

30%
41%
107

34%
99

90%

17%
26%

100

21%
91%

24%
31%
12

134

21%

Oct 5

Mar 7

Nov 15

Apr 11
Jan 3
Dec 26

Mar 23
Feb 20
Oct 19

Dec 20
Dec 22

Dec 28
Dec 18

May 4
May 11
Nov 24

Oct 17

Dec 29

Aug 22
Sep 6
Dec 29

Dec 8

Jun 7

Sep 22
Dec 29
Jan 11

May 3
Feb 2

Oct 19
Dec 30

x!01% Dec 6 105 July 26

103% Jan 13
10% Jun 27
36 Feb 24
1% Jan 3

7% Jun 29
29 Jan 4

108% Jun 20
15 Dec 28

45% Dec 28
3 Oct 30

10 Apr 18
37% Feb 28

25%
100

11%
31

12

33

18%

137%
65

35%
13

July 3
Mar 2

July 13
Dec 8

Jan 3
Jun 29

Apr 17
Jan 3

Jan 6

Aug 2
Jan 4

31%

103%
17%
37

16

50%
22

152

78

45%
23%

Sep 28
Nov 27
Feb 28

Apr 28
Oct 18

Dec 29
Mar 7

Aug 30
Dec 5

Mar 7

Dec 28

9% July 17
95 Apr 17
20 Dec 1

6% Jan 3

--11% Jan H
100 Jan 28

29% Dec 13

11% July 11

Range for Year 1951
Lowest Highest

28

12

2

6

5% July 27
13% July 11
11% Jun 28
37 Jun 25

2% Dec 31

26% Dec 27
21% July 20
12% July 30
13% Jan 9

11% Jun
46% Dec

50% Jan

23% Jan
5 Nov 26

38% Oct 30

100 Dec 14

13% Jan 2

17% Jan 3
65 Jan 51
54% Nov 20

103 Oct 19
35 Sep 28
10% Nov 21
25 Jan 2

92 Dec 3

21 Dec 19
17 Vs Jan 2
21 Jun 28

13% Dec 31
18% Jan 2

19% Mar 30

90% Dec 26
33% Apr 2
94 Apr 9
87% Nov 30
36 Jun 29

16% Nov 24
10 Jun 29
35% Nov 29
14 July 10
24% Nov 26
75 Dec 3

6% Nov 20
: 11% Mar 29

19 Jan 2

7% Jun 13
36 May 29
17% July 19
20 Jan 3

18 Jun 28

6% Jan 12

31 Jan 10
23% Jan 25

20% Jan 2

102% July 5
48% July ,9
10% Jan 2

149 Jan 5

15% Jun 29

8% July 2
72%Jan 2

26% Jun 29
15% Jun 29

111 Jan 30

49% Jan 4
6% Jan 18

-39% Nov 19
' 91 Dec

7% Nov
53% Oct

xll8 Dec

109% Dec

5

8

26

6

13

8% May 3
18% Apr 13
16 Apr 8
53 Dec 14

4% teD 20

27% Dec 28

26% Feb 2

17% Feb 19
16% Dec 3

29% Mar 27

51% Dec 31

82% Oct 9

31% Oct 25

8% Feb 2

54% Feb 5
106 Jan 4
18 Apr 26
*38% Aug 29
78 Jan 4

70% Dec 31

107%.Mar 17

40% Aug 16
14% Apr 13
33% Oct 15
106% Feb 20
28% Mar 21
19% Aug 21
26% Dec 10
17 Jan 12
25% Feb 13
26% Oct 5
100 Feb 27

54 Dec 14

110% Dec 14
102 Jan 15
62% Oct 13

24% May 11
13% Feb 9

49% Sep 27
17% Oct 3

30% Jan 2

95 Feb 3

10% Mar 21

19% Oct 23

20% Jan 13
9% Feb
40% Oct

21% Jan
26% Oct

26% Oct 15

8% May 8
40% Aug 24
36% Aug 30
31% Dec 7

107% Mar 6

58% Feb 26
12 Apr 6

162 May 4
19% Mar 19

liy« Sep 13
80 Mar 7

34% Feb 26
17% Jan 8

125 Apr 26
63% Sep 17
8 Oct 16

48% Jan 18
105 Jan 2

11% Mar 8

65% Jan 3
128 Feb 8

123% Oct 4

9
9

8

15

Range for Year 1951
Lowest Highest

46

119

94

18

31%
17%
3

16%
22

115

8

30%
34

101

27

33%
101%
34

81%
72

17%
24%
91%
16%
86%
18%
27%
7%

120

16%
42%
101%

Jan 2

Nov 29
Dec 5

May 22
July 30
May 19
Jun» 27
Jan 2

Jun 29
Dec 10

July 2
Jun 28

May 15
Dec 28
Jan 2

Jun 29

Apr 24
Jan 2

Dec 31

Dec 27

Jan 10

Jan 2

Dec 6

July 2
Dec 21

July 3
Jan 2

Nov 20

Jan 3
Nov 23
Jan 10
Jan 8

40% Nov 26
104 Dec 13

9% Dec 19
45 Mar 14

2% Jan 6

6% July 10
29% Nov 21

21% Jun 29

27% Apr~24
88% Dec 17
12 Jun 29

31% Aug 2
13% Jan 2

45% Jun 29
xl 8% Dec 6

138% Jun 28
73% Jun 29

35% May 24
22 Feb 6

10% Jan 2
91 Dec 28

19% Jun 29

10% Jan 25

64 May 3
126% Jan 2

105% Jan 10
21% Feb 6

40% Jan 10
27% Aug 31'
4 Feb 23

21% Dec 31
28% Oct 8

130 Jan 12
9% Jan 17

39% Oct 17
39% Jan 17
119 Jan 29
32 Sep 6
40 Oct 25

105 Jan 18
60% Oct 17

96% Jan 30
92 Jan 16
26 Apr 14
33 Sep 21
100 Mar 20

24% Feb 5
94% Jan 30

22% Feb 16
48% Sep 26
9% Jan 31

140 Mar 1

24% Feb 19

66% Sep 18
104% Aug 14

50 Oct 6

109 Feb 8

17% Feb 2
51 Aug 16
4% Feb 5

10% Jan 9

43% Mar 17
28% Mar 16

i4 OctT~9
103% Feb 14

18% Feb 5
38 Feb 2

16% Sep ,26
57% Feb 14

22% Jan 4

154 Jan 30

82 Jan 22

44% Oct 9
36 Aug 30

Jan 9
Mar 6

% Jan 9

Jun 11

For footnotes Bee page 22.

Saturday
Jan. 5

6% 6%
♦13% 14
12% 12%
50 50
♦2% 3

NEW YORK
STOCKS

NEW YORK STOCK
EXCHANGE •

Par

Eureka Williams Corp 5
Evans Products Co q
Kversharp Inc Zl
Ex-Cell-O Corp _~j
Exchange Buffet Corp 2.5*

F
Fairbanks Morse & Co new—No par
Fajardo Sugar Co 20
Falstaff Brewing Corp 1
Family Finance Corp 1
Fedders-Quigan Corp 1

5% coiiv cum pfd ser A wi——50
Federal Mining & Smelting Co 2
Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores common 3
4%% preferred 100

Felt & Tarrant Mfg Co 3
Ferro Corp 1
Fidelity Phoenix Fire Ins n" yZZ 10
Firestone Tire & Rubber com—12.50
4%% preferred 100

First National Stores No par
Firth (The) Carpet Co 3
Flintkote Co (The) common No par

$4 preferred No par
Florence Stove Co _ No par
Florida Power- Corp 7%
Florida Power & Light Co No par
Florsheim Shoe Class A __No par
Foliansbee Steel Corp 10
Food Fair Stores Inc common 1

$4.20 div cum pfd ser of '51—13
Food Machinery & Chem Corp lo
3%% convertible preferred 100
3%% preferred 100 -

Foster-Wheeler Corp lo
Francisco Sugar Co No par
Franklin Stores Corp 1
Freeport Sulphur Co new 20
Froedtert Corp 1
Fruehauf Trailer Co common 1
4* preferred 100

G
Gabriel Co (The) 1 8% 8'A
Gair Co Inc (Robert) common. 1 18% 18%

6% preferred 20 *19% 19%
Gamble-Skogmo inc common 6 8 8

5% convertible preferred 50 37% 373%
Gamewell Co (The) No par °19% 19%
Gardner-Denver Co No paT ♦24% 25'A
Garrett Corp (The) 2 *23% < 24
Gar Wood Industries Inc com 1 7% 7%
4%% convertible preferred. 50 36 36

Gaylord Container Corp 1.66%" 28% 28%
General American Investors com—1 26% 27
$4.50 preferred 100 *103 103%

General Amer Transportation 5 53 53
General Baking Co common 5 11% H3/a

$8 preferred No par *1531/2 155
General Bronze Corp 5 ♦16% 16%
General Cable Corp com No par 10% 10%
4% 1st preferred 100 *74 75%
4% conv 2nd preferred 50 »30% 31%

General Cigar Co Inc com No par 17% 171%
7% preferred 100 *1151/2 116%

General Electric Co No par 591% 59 s/,,
General Finance Corp 1 7% 71/4
General Foods Corp com No par 44% 44%
$3.50 preferred No par "90 91

General Instrument Corp 1 8% 9%
General Mills common No par *58 59
5* preferred— 100 *118% 119%
3%% convertible preferred 100 *114 119

STOCKS

NEW YORK STOCK Saturday
EXCHANGE Jan. 5

Par

General Motors Corp common I 51% 51%
$5 preferred No par *120% 121%
Preferred $3.75 series No par *96 96%

Gen Outdoor Advertising No par *20% 20%
General Portland Cement Co 1 37% 37%
Gen Precision Equip Corp.—No par 20% 20%
General Public Service 10o 3% 3%
General Public Utilities Corp 6- 21>/a 21%
Gen Railway Signal com No par 25"% 25%
6% preferred 100 *115 118

General Realty Sc Utilities 10c *8% 8%
General Refractories—„ No par 33% 34%
General Shoe Corp—x— 1 38'A 38'A
Gen Steel Castings $6 pfd—_No par 103"% 103%
General Telephone Corp 20 1 30% 30%
General Time Corp common—No par *35% 35%
4%% preferred 100 *101% 104

General Tire & Rubber Co com 8 53 53'A
4%% preferred 100 82'A 82%
3%% preferred 100 *72 75

Georgia-Pac Plywood Co 1 23% 23'A
Gillette Safety Razor common 1 30% 30%
$5 convertible preference—No par *92% 94%

Gimbel Eiothers common 8 .17% 17%
$4.50 preferred No par *86% 87

Gleaner Harvester Corp— 2.50 *20% 20%
Glldden Co (The) common—_No par 41 41%
Goebel Brewing Co 1 *7»/8 734
Gold & Stock Telegraph Co 100 *127% 130
Goodall-Sanford Inc 10 17% 17%
Goodrich Co (B F) common—No par 00% 60,%

$5 preferred No par *103% 104%
Goodyear Tire <fc Rubber—
New common No par 44% 44%
$5 preferred No par 104% 104%

Gotham Hosiery No par 10 10
Gould-Nat'.onal Batteries Inc 4 *48% 50
Graham-Paige Motors.! 1 3 3 J '
Granby Consol M S <fc P 5 *8% . 8%
Grand Union Co (The) 10 30% 31
Granite City Steel 12.50 23% 23%
5%% cum preferred ——.—100 100% 100%

Grant (W T) Co common 5 33% 33%
3%% preferred 100 *90'A 92

Grayson-Robinson Stores com 1 12% 13
$2.25 conv'preferred No par *32% 33%

Gt Northern Iron Ore Prop—No par 14% 14%
Gt Northern Ry 6% pfd No par 50% 50%
Great Western Sugar com—.No par 19 19-
7% preferred 100 *140 141

Green Bay & Western RR 100 *70 75
Green (H L) Co Inc 1 *40% 40%
Greenfield Tap & Die Corp..No par 25'A 25%
Greyhound Corp (The)—
Common - 3 11% 11%
4%% preferred 100 *94 95%

Grumman Aircraft Corp . 1 24% 24%
Guantanamo Sugar common 1 11% 12

STOCK RECORD
LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan. 7 Jan. 8 Jan. 9

6 6

13% 13%
12% 12%
50 50%
*27A 3

6 6

13% 13%
12% 12%
50% 50%
*2% 3

*6 6%
13% 13%
12% 12%
49% 50
*2% 3

Thursday
Jan. 10

6 6

*13% 13%
12'/a 12%
49% 49%
*2% 3

Friday
Jan. 11

*6 6%
13% 13%
12% 12%
50 50%
*2% 3

(

8% 8% 8% 8%
18% 18% 17% 17%
*19% 19% * 19% 19%

8 8% 8 8%
37% 37% 37% 37%
19% 19% 19% 19%
*24% 25 24% 24%
23% 23% 23%, 23%
7% 7% 7% 7%
36% 37 *36 37
27% 28 y« 27% 28
26% 27 Va 26% 26%

*102% 103% 103 103
52% 52% 52% 52%
11% 11% 11% liy2
154 155 *154 1561/2
16% 16% 16%. 16%
10%). 10% 10% 10%
*74 '75 74 74

*30% 31% 30% 30%
*17 17% \ 16% 17

♦115% 116% 116'/a 116%
59% 59% j 59% 59%
7% 7% 7'A 7%

441/8 45 44 Va 44%
'

91 91 *90% 91
9 9% 8% 9%

59 59 x581/2 59

118% 119'A *118% 119%
*115 120 *115 120

LOW AND HIGH

Monday Tuesday
Jan. 7 Jan. 8

8

17%
191/4

/ 8i/a
37%
191/a

*24%
23'A
7'A

*36

27%
26%

*102%
51'A

11%
*154 ,

*16'A
10%

*74

31
16%

115

59

7%
44'A
91
9

58%
119%
*115

SALE PRICKS
Wednesday

Jan. 9

8%
18

19%
8'A
37%
191/8
24%
23%
7»A

37

27%
26%

103%
521/4

11%
1561/2
16%
10%

74%
31
17

116'A
59%
7'A

44%
91
91/4

59

119%
120

8'A
18

19%
8 '/a
38

♦19

*24

23%
7'A

*36%
28'A
26%
103

52

11%
*154

*16%
10%
74

31'A
17

115

59

7'A
43 Va
91

9

59
'

120

*116

8'A
18'A
191/2
S'/a
38

19%
247/a
23%
7%

371/4
28%
26%
103

521/4
11%

1561%
16%
•10%
74

311/4
17

115

59%
7'A
44'A
91

9i/a
59%
120

121

8

17%
*19iA

8 '/a
*37%
191/4

*241/2
23%
7'A

37

28»/a
26%

*102%
52

xll'A
*154

16%
10%
*74

31%
17

115
591/8
7 '/a

43%
♦90'A

9%
59%
120

♦117

8

18'/a
191/2
8'A
38%
19'A
24%
24 . |
7%

371/4
281/4-
26%
IO31/2
52'A
11V2

156%
16%
10%
74%
31%
17

115

59%
7'A

44

93%

9%
59%
120
122

Thursday
Jan. 10

Friday
Jan. 11

51%
120%
96%

20'/a
371/8
20%
3%
21%
*25%
*115

8%
33%
*38

103'A
30%
35

*101%
52%
*82%
*72

23

30%

*92%
17%

*86%
20%
40%
*7%

*127%
17%
60%
104%

44%
104%
10 y8
50

3

8%
30 '/a
23'A
100%
331/8
*90%
12%
*32%
14%
49%
19 Va

141

*70

40%
25'A

51%
120%
96%
20%
37%
21

3%
21i/2
26

118

8%
33%
39

104%
30%

35%
104

53%
84%
75

23'A
30%
94%
17%
87

20%
41%
7%

130

17%

621/4
1041/2

44%
105

10'/a
50

3'/b
8%

30%
23'A
10O'/2"
33 '/a
92

12%
331/2
14%
50'A
19'A

141

75

41

25'A

51 Va
120

96'A
20 y»
37
20%
3%
21'A
26

*115

8%
331/4
*38'A
102%
30%
34%

*101%
52'A

*32%
*72

23

30%
*92%
Xl7

x86

20%
39%
7%

*127%

. 17%
60%
104 y2

43%
"105

10

*49

3
"

8%
30
93

100%
33

*90%
12%
32 3A
14%
49'A
19

*141

*70

40%
25'A

51%
120
96'A
20'A

373/a
21

33A
21%
26

118

83A

33%
39
103'A
307A
34%
104

53

85

76

231/8
30 V*

94%
173/a
86

20%
40 Va
7%

129

17%
61%

IO41/2

44%
105

"10Va
50

3%,
8%
30

23'A
100%
331/8
92

12%
32%

14%
50

19%
142

75

41%
25'A

51%
119%
9o 1/2
20(4
36%
20%
3%
21%
25%

♦115

8%
331/4
*38'A
103

30%
*34

101%
52

*82%
*72

22%
.Ml%

»933/4
17

*86

20%
39'A

7%
*127%

17%
59'A

*103'A

43

*104%
10

50

3

8%
♦29%
22 34

991/4
32 3/a
91%
123/8
*33

14%
49

19

141%
*70

40%'
25

513/s
120

963/4

20%
37%
21

3%
21%
25%
118

83/4
331/4
39

103

30%
343A
101%
59

85

76

23

.301/4
94%
171/8
86%
203/4

40 %
7%

129

17%
60%
105

43%
106,

50

3

8%
301/2
23

100

331/s
91'/2
12%

?33i
14%
49%
19

141%
-75

40%
25

51'A
119%
96%
20%
36%
21 '/8
3%
21'A
25

*1151/4
9

33

*38'A
♦102%
30%
34%

*101

52

85

♦72

22%
:U'»r

♦93%
17

86

20%
40

7%
129

17%
59'A

*10i> 72

43

»1< 'A
10

50

2%
:• 8%
29%
22 3A
,993/4"
31 Va
92

12%
*33

14%
49%
19'/a
142

*70
40 5/s
25'A

51%
120'A
97

20%
37 y8
21 y2

33/4

21%
25'A

118

0

33%
39

103%
303/4
35
103%
53%
85

76

22%
30%

94%
17%
86

20%
40%
7 5/8

129 -

173A
59%
lu5

44

ll.D

10
50

3

8%
30

23

100'A
32 3/a
92

12%
333/4
141%
50'/s
19%

142

75
41%
25'A

513/s
119%
96 s/a
21

371/4
21%
3%

213A

251/4
*115'/2

9

333/«
38%
103%
30 3A
♦34%

♦101

53

*84

•72

22'A
30%
•933A
16%

- 85%
'

203/4
' 41

73/4
130

*

18

59%
♦IO31/2

433/8
105'A
10

'

50

2%
• 8 3/a

29'A
23 ,/

100

31'A
92%

, 12%
34
143/s
493/4
19

142 • <

*70

41%

25 3/8

11% 11%
►94 95%
24% 251/2
12 12 Va

11% 11%
94 94
24 s/a 251/s
121/a 12'/a

11% 11%
94 94

24% 25 ya
12 12

• 11% 113A
•94 95%
243A 25'A
11% 12

... 11%■ 113/4
♦94 951/2
25 253A
11% 12

Sales for

the Week

Sharet

600

1,100
11,800
3,800

263/4 263A 263/4 27 25% 26% 25% 25% 25 26 26 261/4 2,700
*22% 23 22% 223/4 22% 22% 22% 22 3A 22% 22% 22% 233A 2,300
13% 131/a 131/B 131/4 13% 13% 13'/a 13% Xl3'A l33/8 13'/4 13% 2,100
16 16 16 y8 161/4 161/8 16 3/a 161/4 16'A 16'A 16% 16'A 16'A 3,700
14 y8 141/4 14 y8 143/8 14% 14 Va 141/s 14'A 14'A 141/4 14'A 14% 18,600
51 51 51% 51% 51% 511/2 51'A 51% 513/a 51 y2 511/2 51% 1,600
*66% 69 67% 671/2 66 y4 661/2 *66'A 68 *66 y4 68 ♦66'A 68 300

*29% 30 y4
'

*29% 30 293A 293A ♦29'A 29% *29 y2 30 »29'A 30 vioo
*5'A 5% 5'A 5'A 51/4 5'A 5'A 51/4 5'A 53/a 53/a 5% 2,200
403% 403/b .40'A 403/4 40 3/8 40% 40'A 40% x40'/8 40% 40 '/a 40'A 16,700
100'A 1001/4 100 100 *100 101 *100 101 X100 100 100 »A 100'A 80

153A 153/4 153/4 153/4 *153/4 16 *153/4 16 . 153/4 15% 15% 153/4 500

33% 33% V 33 33% 321% 32% 31% 32% 323/4 33 321/2 32% 3,100
72 72 72% 72% 72% 73 72 731/4 74'A 74'A *74 % 76 2,400

67 67 66% 67 3/a 661/a 67 65'A 653/4 64% 65% 64'A 65 11,400
*104% 106 106 106 105 105 104% 105% *104iA 105% 104'A 104 »A 260

♦37 38 38 38 37% 37% 373/4 37% 37% 38 38 38 800

10% 10% 11 11'A 10% Ui/4 11 11 11'A 11'A *11 11'A 1,900
, 30'/« 30 y8 30 30'A 29% 30 29% 30 29% 293/4 29% 30 7,300
*98 99% *98 991/2 *98 99%

22%

*98 99% 98 98 •98 991% 10

*22% 23'A 22% 22% *221/4 22 '/a 22 '/a 22 22 y« 22 22 1,400

18 18'/a 18 183/, 18'A 18% 18% 18% 18% 18% 18% 18% 13,900
26'A 26'A 26'A 26% 26 Va 26% 26 3/a 26% 26'A 26% 26 3A 26% 6,400

*13% 133/4 13% 13% 13% 13% 13'/2 13% *13% 13% 13% 13% 500

22% 223A 22% 223A 221/a 22% 213A 21% 22'A 22 3A 22% 22% 4,900
23 231/8 23 231/8 23 231/4 23 231/a 231/a 23'A 23'/a 23'A 2,500
*91 92% *91 92% *91 921% *92 92% 92 »/2 921/2 *91% 93% 20

53'A 53 y4 53 53 52 52% 51% 52 51% 52 503/4 511/2 8,300
108% 108% 108% 108% 108% 109 1083A 1083A £so0H 1083A 106 107 260

*903A 913/4 *90 3/4 -913A 913A 913/4 91'A 913/4 92'A 92i/8 *913A 92% 230

45% 45% 45 451/2 44% 45 - 44% 45 45 45 7/a •443/4 451/4 2,900
*16% 17 17 17 ... . 17'% 17% 17% 17%

"

*17% 18 17% 18 3A 1,100
*11 113/8 11 11 103A 11 10% 10'/2 ♦10% 11 11 11 800

38'A 38 3/4 38% 39'A 381/a 38 3/4 38Va 38% 38% 403A 41 423A 13,400
15% 153A *151/4 15% 15% 15y2 *15'/4 15% 15% 15% •15'A 16 400

25'A 253/8 25% 25% 251/a 25% 25 25% 25% 257/a 253/4 26 4,500

*76% 78. ♦71; : 7u • u 7 1 7 < 75% 76% ' 76 76 350

51%
119%
97

21

371/4
21 3A
33/4

213%

253/4
118

9'A
33'A
38'/2
103 3A
30%
35

103%
55%
87

76

22%
30%

94% "
17

85%
20%
41 '/a

73A
130

18

59%
105

• 43%'•
106 •

10 K
50

3 J
83A
29'/a

23(4
100

32

921/z
12'/a
34

14% •

50 3/s
19 y8
142 '

75

41%
25%

2,600
12,300

400

4,300
1,100
700

500

2,400
9,900
1,000
2,800
7,500

60

3,600
3,900

20

1,200
3,700

90

400

1,300
270

18,900
2,600
13,700

300

27,900
1,900
170

Sales for

the Week

Sharai'
52,600
1,100
1,600
2,000
3,700
6,900
36,400
36,400
8,300

19,400
2,400
300

320

8,900
600

6,500
*

50

10,000
4,700

6,500
700

800

8,800
2,300
140

j 1,800
8,800

I 200

17,900
500

1,700
.600

13,200
2,700
2,300
9,700

: t 2,000
14,500

50

2,300
•

• 30

4,000
14,400

>. 2,300
90

•* 7,400
1,200

t. 38,400
70

21,800
• * 3,000
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NEW YORK STOCK RECORD
Range for Previous

Year 1950

Lowest Highest

Itange for Year I ho I
Lowest \, Highest

12% Jan 3
49 Jun 30

24% Dec 28
66 Dec 12

18% Jun 30 24% Jan 13

30 y*
22%
13%
11%
66%
104

20

141

22%
5%

64%
8%
5

20%
25

93%
31%
103
25

39

14

49

122%
34

52%
15%
10%

Dec 8

Apr 20
July 25
Jun 15

July 13
Apr 11
Jan 3
Jun 30

Nov 28

Jan 3

Jan 5

July 13
July 3
July 18
July 17
Feb 3
Dec 8

Mar 20

Dec 20

July 14
Jun 29

July 27
Aug 2
July 25
Aug 23
July 14
Jun 27

July 24

46%
35
18

14'%
80%
108'%
31%
149 %
27%
7%

81%
11 %
8%
25%
33%
98%
41

107

33%
44

20%
69 %
127%
48

56

22%
19%
80

Feb 14
Nov 24

Sep 29
Dec 29
Feb 8

Oct 19

Dec 30
Dec 6

Jan 12
Feb 10

Nov 1
Oct 9

Jan 7
Dec 28

Oct 23

Apr 5
Jan 9

Oct 26

Mar 16

Mar 10

Mar 3

Dec 1

Mar 13

Jun 1

Feb 8

Feb 18

Dec 26

Jan 6

11% Mar 6

14% Jan 4
12 July 12
20% Dec 15
10% Apr 5
16% Apr 18
25% Jun 12
31 July 25

32% Jan 13
101 Dec 8

10% July 13
29% July 27
29% July 13
94 Jun 28
103 July 3

38'/a Jan 12
15 Mar 22

33 July 25
7% Aug 1
11% July 21
35% Mar 9
13 July 13
8% Jan 12
1% Jan 3

16 July 17

14% Sep 27
19% Sep 5
16% May 9
31 Jun 8

17% Sep 6
20% Aug 18
29% Mar 7

47% Jan 11

47% Nov 24
107 May 24
14 Jan 9
34 Jan

38% Feb
100% Dec

107% Dec

10

10

18
22

62%
24%
58%
11%
22

53%
17%

18%
4%
25%

Dec 11

Oct 19
Dec 29
Mar 13
Nov 24

Dec 30

Oct 7

Dec 20

Apr 22
Apr 13

Range foi .Previous
Year 1950

Lowest Highest

32% July 25
34% Jan 25
82% Jun 29

30% Nov 29
50 Oct 27
52 Dec 14

7% July 13
25% July 12
5% July 14

42% Mar 28
68 Jun 29
155 Dec 15
38 Jan 26
12% Mar 30
9% Aug 8
16% Jan 16
92 Dec 14

1% Jan 25
12% Jan 13

185 July 17
25 Yb Jun 27

171% July 13
7% July 12

27 Dec 22
81 Aug 18
3% Dec 8

35% Mar 314
129% Dec 9

11% Dec 14

33% Jan 25
104 Feb 1

5 July 12
49V3 Jan 3

38% July 18
42% July 3
32% Aug 30
9% Jan 3

17 July 17
20% Jan 4

28 July 12
23% Dec 8

17% July 26
27% Jan 5

135 July H

40%
62

99

41%
52%

52%
10%
33%
9

68%
83

175

56%
20%
11%
25%
100

4%
18%
240

32%
181

13%
27%
95'%
9%
36%
137%
14%
59%
110

9%
72

Mar 15
Dec 20

Dec 8

Mar 23
Jun 9

Dec 18
Dec 18
Mar 27
Jan 19

Dec 30
Dec 29

Apr 10
Dec 30
Nov 22
Dec 2u

Oct 17
Oct 9

Dec 29

Dec 21

Mar 29
Oct 23
Jan 16

Apr 6
Dec 30
Nov 17

May 8
Dec 18

Jun 7

Aug
Sep 18
Sep 1
Dec 22
Oct 19

46% Jan 28

61% Oct 7

36% May 1
16 Apr 21
22%, Jun 19
30 Dec 22

45
, Apr 14

27 % Sep 22
22 Dec 28

35% Dec 30
141 Jan 3

21% Jan 10
59% July 2
44 Jun 1

20 Va May 23
99 Dec 5
97 Dec 27

30% Feb 28
30% Jan 19
15% Apr 4
12% Dec 31
73% Jan 11
101 Dec

27% July
143% Dec
22% July
x5% Dec
68 % Nov 30
*9% Jun 28
6% July 17

20 % Nov 2G
30 % July 30
82% Dec 21
32 Nov 13
94 Sep 14
22% Dec 22
36 Oct 2

17% July 9
62 Nov 20

120 NOV 21

37% Nov 3
49 Dec 14

20% Jan 3
18% Jan 4

69 Nov 16
104 Nov 6

12% July 18
18% Mar 29
10 Nov 2

20 Dec 20

9% July 11
17% Nov 23
26% Oct 31

33% Dec 3
52 July 2
42% Jan 11
94 Dec 26

11% Jun 29

30% Jan 20
30% Jan 20
84 Nov 23

90 Dec 5

17 Jun 22

54% Apr 4
17% Dec 29
50% Mar 15
5 % July 18
12 Oct 2

48% May :i4
12% Nov 16

16% Aug 30
2% July 30

18'% May 15

33% Oct 9
68% Feb 5

58 '/a Sep 13
23 Va Jan 17
104 Feb 14

110 Feb 14

33 % Oct 9
50 % Nov 29
19% Dec 1

15 Va Mar 14
84 Oct -.2

107% May 1
34% Oct 17

154 Jan 17

30 Jan 5

8 Mar 5

82 Apr 12
11% Jan 11

ay* Oct 6
27 Va Jan 12
37 Mar 8

97 Mar 8

41% July 13
106 % Jan 31
27 Feb 5

40% Feb 1
23 % Feb 24
79 - Feb 15

127% Mar 15
44% Mar 12
54 Mar 29

28% Sep 6
26 Va Aug
86% ,Tan

106% Dec
17'% Feb

23 Aug 29
15 Jan 29

25% Mar 9

14£ Feb 9
22% Feb 8
28% Jan 23
42% Feb 19

66% Jan 19
69 July 30

105 Jan 29

15'% Feb 17
37% Oct 18

42% Dec 24
99% Mar 1

107% Jan 18
20'% Apr 24

6

31

11

13

75 Oct
21 % Jan
84% Nov
9 Jan

19% Mar
65 Oct

20% Feb
28% Feb 14
4% Jan 19

23% Oct 6

1

10

2

2

5

3

26

Range lor Year 1951
Lowest Highest

33% May 15
51% Nov 24
93 Nov 20

32% Mar 15
45 *Nov 19

47% Dec 1
8 % Nov 23
28 % Feb 6
6 % Dec 18

56% Nov 28

75% Jun 29
152 Dec 12

45% July 2
18% Jun 29
11 Mar 28

20% Nov 8
90 Dec 26

2% Jun 25
15% Jun 28
199% Jun 25
30'/a Jun 29

159'% Jun 26
10% Jan 2

25% Jan 10
87% Aug 15
3 Jun 25

31% May 24
129 Feb 14

12% Aug 9
45'% Nov 23

96'% Dec 6

6% Nqv 7
44% Nov 8

39" May 4
38% Dec 19
53 Jan 2
33»/a July 10
13% Jan 2

20'% Jan 8

27% July 5
8% Nov 26

30% Nov 8

24% Sep 28
20 % July 9
32 Jun 1
129 July 12

39% Jan 0

75% Feb 6

107'/a Mar 8

39% Nov 15

52 Jan 2

53% Feb 13
11% Jan 16

36% Oct 1
v 8% Mar /
71% Feb T6

92'/a Sep 26
168% May 18
62 '/2 Feb 5

29% Oct 15
12 Jan 6

29% May 9
101% Feb 23

5'% Jan 3

20% Feb 2

231 Sep 10
37% Feb 14
179 Jan 31

18% Dec 27

44"% Oct 8

96% Jan 31
5'% Jan 3

42% Oct 8

133'% Nov 27

15% Oct 3

56% Jan
109 Feb

11% Jan
73% Jan

49% Dec 20
44'% Feb 28

73 May 4
36% Oct 8

xl9'% Sep 19
27% Sep 10
35% Jan 31

8% Dec 1

37% May 28
27% Jan 24
24 Dec 28
39 Feb 5

139 Feb 7

17

6

16

19

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Gulf Mobile <fc Ohio RR com.No par

$5 preferred ; No par
Gulf Oil Corp 25
Gulf States Utilities Co com_No par

$4.20 dividend preferred 100
$4.40 dividend preferred 100

'

'" ■ %■. ■ -v V- • | : -v .

H
Hackensack Water 25

Halliburton Oil Well Cementing___5
Hall (W F) Printing Co 5
Hamilton Watch Co com No par

4% conv preferred 100
Hanna (M A) Co $4.25 pfd__No par
Harbison-Walk Refrac com__No par

6% preferred 100
Hart Schaffner <fc Marx 10
Hat Corp of America common 1
4%% preferred 100

Hayes Industries Inc . _1
Hayes Mfg Corp 2
Hazel-Atlas Glass Co., 5
Hecht Co common——15

3%% preferred 100
Heinz (H J) Co common 25
3.65% preferred—— .100

Helme (G W), common—____—10
7% non-cum preferred 25

Hercules Motors No par
Hercules Powder common—No par

5% preferred 100
Hershcy Chocolate common__No par
4'%% preferred series A 50

Hewitt-Robins Inc — 5

Heyden Chemical Corp common—i
' 3%% preferred series A 100

$4% cum 2nd pfd (conv) —No par
Hilton Hotels Corp ; 5
Hinde <fc Dauch Paper Co 10
Hires Co (Charles E) _____ 1
Holland Furnace Co 3
Hollander (A) & Sons : 5
Holly Sugar Corp common 10
5% conv preferred ; 30

Homestake Mining 12.50
Honolulu Oil Corp No par
Hooker Electrochemical Co com 5

$4.25 preferred No par
Houdaille-Hershey common 3
$2.25 conv preferred ___50

Household Finance common—No par
3%% preferred i 100
4% preferred 100

Houston Light & Power No par
Houston Oil of Texas (Deli 25
Howard Stores Corp.— 1
Howe Sound Co„ 5

Hudson & Manhattan common—100

5% non-cum preferred 100
Hudson Bay Min <fc Sm Ltd—No par
Hudson Motor Car 12.50

Hunt Foods /IiiC— 6.66%
Hupp Corp/—___ 1
Hussman Refrigerator Co No par

STOCKS
NEW YORK STOCK

EXCHANGE

, •% Par

I
Idaho Power Co 20
Illinois Central RR Co common_100
6% non-cum conv pfd ser A__100

Illinois Power Co common No par
4.08% cum preferred. 50
4.26% cum preferred 50

Illinois Terminal RR Co 5

Indianapolis Power & Light—No par
Industrie Electrica De Mex, S A
Industrial Rayon 1
Ingersoll-Rand common No par
6% preferred . _100

Inland Steel Co j No par
Inspiration Cons Copper 20
Insuranshares Ctfs Inc__ 1
Interchemical Corp common 5
4'%% preferred 100

Intercontinental Rubber— No par
Interlake Iron--— No par*
Int'l Business Machines No par
Int'l Harvester common No par

7% preferred 100
Int'l Hydro-Electric Sys class A—25
Int Minerals & Chemical com 5

4% preferred 100
International Mining Corp 1
Int'l Nickel of Canada com—No par
Preferred - 100 .,

International Packers Limited 15
International Paper common—_7;50
$4 preferred - No par

Int'l Rys of Cent Amer com__No par
5% preferred— 100

International Salt __No var
International Shoe No par
International Silver common 25

7% preferred' 25
International Telep <fc Teleg—No par
International Utilities Corp„_ ?_5
Interstate Dept Stores ,'_No nar
Interstate Fewer Co__ <..3.50

Intertype Corp .—No par
Iowa-Illinois Gas Elec Co_.No par
Iowa Power <fc Light Co 10
Island Creek Coal corpmon 50c
$6 preferred _1

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Jan. 5 Jan. 7 Jan. 8 Jan. 9 Jan, 10 Jan. 11 the Week

Sharg*

28% 28% 28% 28% 27 % 28 26% 27% 27% 27% 27'% 27% 9,500

*64% 65% *6414 65% *6414 65% *64% 65 *65 65% 65 65 100

54% 55 Va 55 5514 54% 551b 53% 53% 5314 53% 53 3 a 54% 26,000

*22% 22% 22% 22% 22% 22% 22% 23 22% 23 Va
*

22% 23 6,400

*96 99 97% 97% *96 99 *07% 99 97% 97% *96 98 200

100 100 100 100 '100 101% *100 101% *100 101% *100 100% 30

*33

50%
17%
*13%
*78

104

*31

*138%
23 5 h

*6%
*69
*10

7%
22

*31%
*84

*33%
*94 .

*22%
37

19%
69 %

*123'%

39'%
*51%

*26
24

*72%
*106

14'%
*20%
*11'%
21

11%
*18

*26'%

?4%
*59%
*58

96

13%
*34

"

42%
*88%
*93%
*19'%
68%
*17%
79

*5%

*12'%
60 il¬
ia%

*19%
3 %

19

33%
50'%
17%
13%
78%

104

31%
143

24

6%
70

10%
7%

22%
32%

85

33%
95%
22%
37

19%
70%

124 %
39'%

52%
26%
24
73%

106%

14%
21%
11%
21

11%
18%
26%
34%
60

59
96

13%
34%
42%
89%
95

19%
68%
18%
79

5%
13%

60%
13%
20%
3%

19

Saturday
Jan. 5

*38%
56 Va
*93

39

*46

*47%
8%

*35%
• *714
60

86%
*153

50%

25%
*11%
*23

91%
3%
16%

*207

35%
160%
*17%
39%

90'%
.*3

42%
130%
13%
49

*98%
*6%
46

51%

*38%
59

*33%
17

25%
29%
9

35%
26 Va
24%
37

*133

39'

56%
96

39

4.8

48%
8%

36

7%
go ;

86%
157

50%
25%
12

23%
91%
3%
16%

210

35%
161%
18
40

90%

3%
42%
131

13%

49%
99

6%
46%

51%
38%
59

36%
17%

25%
29%
9%

35%
26%

24%
37

136-

33

50%
*17%
13%
77%

104

*31

*138%
24

6 Va
*69

10 Va
7%

22%
*31%
*84

*33%
*94

22%

37%
*19%
70%
123%
38%
*52

26%
24%
*72%
106%
14%
20%
11%
21

*10%
*18

26%
34%
59%
59

*96

13%
*34

42%
*88%
*94

19%
68%
17%

78%
*5%

*12%
60%
13%
20 »

3 Va
18%

33 %
50%
17%
13'%
78

104

31%
143

24%

6%
70

10%
7%
22%
32%
85

33%

95%
23

37%
19%
71%

123%
38%

52%
26%
24%
73%
106%
14%
20%
1114
21%
11%
18%
26%
35'%
59%
59

97'%
13%
34 ',4
42 %
89 %
95

19%
68%
18

79

5'%
13

00%

13%
• 20%

3%
19

*33
49 %
*17 Va
*13

77%
104

30%
*138 %
23%
6%

*69

10%
7%

22%
*31%
*84

33%
*94

22%
*37%
19%

69%
123'%
38'%
52%
25%
24

.*72'%
10534

14%
20%

*11'%
21

*10%
*18%
*26%
34%
59%

*57%
97%
13%
34 Va
42'%

83'%
*94

19%
68%
*18 Va
79'%

5'%
*11%
60%
13%
19%
3

*18%

33%
50'%
17'.2
13%
77%
104

31

143
23%
6 '/a
70

10%
7%
22%
32'%
85'%

33'%
95'%
22%
38

19%,
71'%
123'%

38%
52'%

26'%
24'% '

73'%
105%

14%

21
11'%

21%
11'. '4
18%
27

35 %
60

49

97'%
13 Va

34'%

42'%
88 %
95

19%
69 ',4
18%

"9'%
5%
12'%
60'%
13'%
20

3 Va
19

33

48%
16%
*13

77%
104

30%
*138'%
23%
6 Vu

69

10 Va
7'%
21%
31%

*84

33%
*94

22%
37'%
19'%
68%

*123%

38%
51%
*25%

24

72'%
106

14'%
*20'%
11%
20%
*10'%
18'/a

26'%
34%
61%
57'%
97'%
13

34

42'%
89

*94

19'%
69

18

74'4
5%

*12%
59

13'%
19'%
3 Va

*18%

33

49'%
17 Va
13%

77%
104

30%
143

23%
6 Va

69

10%

.7'%'
22

31%
85'%
33%

95'%
23

37'%
19'%

70'%

124'%
38%
52

26'%
24%
72'%
106

14'%
21

11%
21

10%
18%
26%

34%
67

57 %
97%
13'%

34'%
42'%
89'%

95'%
19%
69

18

78%
5%
12%
60

13%
19%
3'%
19

LOW AND HIGH SALE. PRICES
Monday Tuesday Wednesday
Jan. 7 Jan. 8 Jan. 9

39

55'%
*95

38%
*46

*47%
*8%
36
0 7 Va
59%
86

*153

50%
25'%
11'%
22%
92

3%
16

209

35%

161'%
17%
40'%
*88

3'%
43

130%
12%

48%
98'4
*6'4
45%
*51

38%
58%

*34%
17%

25%
30%
9

35%
26',a
24%
37'/a

*133

39

56 Va
96%
38%
48

48 %
8%

36

7%

r
157

51 Va
25%
11%
23'%
92

4

16'%
209%
35%
161'%
18 Va
40%
92

3'%

43'%
131

13'/a

49'%
98%
6%
45%
53

38%
59%

36'%
17%
25%
30 Va
9 Va
35%

26'%
24'%
37%
136

*38%
54 Va
*95

x38

*46

x47%
x8%
35%
*7

58'%
85%

*153

50%
24

*11'%
22%
92

3%
16'/a

*207

35 '.a

161'%
17%
39%
*88

3'%
42%

*131

12%
48'%
*98

*6'4

45

51%
38 Va
*58%
*35

16%
24%
*29%
9

, 34 "a
26%
24

37%
*133

39

55

97

38%
48

47%
8%

35%
7%

60

86 Va
157

51%
25 :•••

11%
23'%
92
4

16%
209

. 35%
1621%
17%
40'%
92

3'%
439a
132

12%
48%

99
6%

45%
51%

. 38%

59'%
36%
17%
25%
30%
9

34%
26%
24

37%
136

38%
54'%
96

37%
47

48

8%
35%
*7

59%
85

*153

50%
r. 24'%

*11'%.
22%
91%
4

16

208 %
34%

0

161'4
17%
39%
*88

3'%
42

*131

12%
47 '4
99

*6 %

44 %
*52

2&<a
59

*33%
16%
24%
*29 In

9

34

26'%
24

37

*133

38%
55%
96

381/4
47

48

8%
35%
7'%
60%
85

157
,

50%
24%
11%
23

91%
4

16'%
209

35'%
161'%

17%
40'%
92

314

42%
132'%
13

48

99'
6%

45

55

38%
59

36'%
17

24 ■%
30

9

34

26%
24%
37 %
136

32

48%
16%
13

78

104

30%

*138%
*23%

6 Va
*69

10Vs
7%

22 Va
*31%
*84

33%
*94

23

*37'%
*19'%
70%
124%
39

*52

26

24

*71'%
105'%
14%
*20%

11%
21

*10%
18%
*26%
34 %
65

58

*96

13'%
34%
42'%
*89

*94

19

69 %
*17%

74%
SVa

*12

60

13%
19%
3 Va

*18%

32%
49

17

13

78

104

30%
143

24 '/a
6 Va
70

10'/«
7'%
22%
32'%
85'%

33%
96

23'%
38

19%
73%
124%
39

52%
26

24'%
73%
106

14%
21

11%
21 %
11

18 Va
27

34%
66%
58/4
9T%
13'

34%^
42%
89'%
95 %
19'%
71

1814
75%
514
12%
60'%

13%
19%
3'%
19

Thuraday
Jan. II)

38%
54 7a
96

38%
*47

48

814
35%
*7

60%
84%

*153

50%
24%
*1114
22%
92

4

16

209

35

161%
17'%
40%
*88

*3 Va
42%

*131

12%

4 47%
*98%
*6%
44%
51

38%
58%
*35 Va
16%
24%
30

9

34%
2614
2414
37

'133

38%

56'%
96

3814
48%
48

814
36%
714

61

85

157

51

24%
11%
23

92%
4 Va

16%
209%
35%
161%
18

41%
92

3'4
42%
132%
13

47%
100

6%
45

52

38%
58%
36 Va

17'4
24%
30

914
34%
26%
2414
37

136

*31%
48%
17

13%
*77

10314

30%
*138V2
*23%
6 Va

*69

10

X7%
21%
31%
*84

*33%
*94

23

*37'4

1914
73%

*123%
*3914
52

*25%
23%

'

*71 %
10614
14%
20%
11%
20%
10%
18%
23%
34%
65%
53 %
*96

13»4
"3A%
42%
*89

94

19 %
70%
18

76

5%

*11%
60%
13%
19%
3'4

18%

32%
49

17

1314
78

103 %
30%
143

24%
6 Va
70

10 Va
7%
22%
31%
85%
33%
96

2314
38

19%
75%

125

40

52

2614
'24

73%
107

14%
21

11%
20%
10%
1814
26%
34%
63%
59%
97%
1314
34%
42%
90

94

19%
72

18

78

5%
12%
60%
13%
19%
3'4
18%

Friday
Jan. 11

39

56%
*96

38%
*47

*47%
8%

•36%
*7

61

85

156

5014
24%
*11%
22%
92

414
16%

209'%
35

161%
17%
40 7 a
*88

314
42 %

*131

12%
47:%
*98%

6 '4
44%
54

33%
59

*3514

16%
24%
30%
8%

*34%
26'4
2414

3714
*133

39

56%
97

3914

48%
48%
8%
36%
714

61

85

156

50%
24%
11%
23

92

4 '/4

16%
210

35%
162

18

41%
92

314
42%
132%
12%
47%
100

6%
45%
54

38%
59

36%
1714
25

30%
9

35
■

26%
24%
37%
136

800

6,300
900

1,000
110

310

900

800

700
20

90O

6,600
4,600
300

400

920

130
700

18,000
160

1,300
400

800

3,600
100

270

5,100
500

500

4,100
200

600

400

4.100
15,600
1,000

SO

4,800
50O

2,900
150
10

5,700
2,600
500

6,600
1,200

8.900

7,400

1.300

8,600
500

8a!es for

the Week

Sharet

1,100
9,600
200

4,700
100
300

1,000

3,300

3.300

1,700
50

7,500
5,000
100

2,200
140

4,000
7.700

1,300
ly.'O jy)

€40

6 600

15,100
100

2.300

30,600
240

27,000
19.200

300

800

740

500

1,800
800

41,700
4,500
600

9,000
1.100

2,700
4,200
1,300

5'/a July 18
14% Jan 5

*91 Oct 6

54% July 19
103 Jun 26
36% July 26
48 Jan 3

81% Jan 13
23% July 17

9 Mar 24

22 Dec 5

98% Jan 25

July 13

7% Jan 11
18% Sep 25
9G% May 15
70'/a Mar 3

107% Mar 1

51 '/a May 18
75 Dec 30

98'4 Dec~27
34% Mar 6

16% Dec 29

2514 Sep 15
103% Apr 10
109% May 18

4%
18%

80 Va
64

97

47

64

21%
85%
29%

Jun 28

Jan 4

Dec 26

Api 4
Dec 3

Jan 25

Mar 27

Jun 25
Dec 26

July 2

27 Jun 29
11 Va Nov 5
23% Mar 30

83% Dec 28
06 Nov 19

8% Jan 18 Jacobs (F L) Co 1
22'/a Feb 10 Jaeger Machine Co —No par
95 Mar 16 Jersey Cent Pwr «fc Lt 4% pfd__100
78% Sep 18 Jewel Tea Co Inc common No par

106'/a Jan 11 3%% preferred 100
70% Nov 15 Johns Manville Corp__ No par
82 '/a Sep 4 Johnson & Johnson ; 12 Va
31% Jan 29 Jones ft Laughlin Steel cora_ 10
99 Jan 3 5% prefrrred series A 100
35% Nov 16 Joy Manufacturing Co 1

K
40% Sep 13 Kaiser Alum & Chem Corp 1
18% Jan 9 1 Kalamazoo Stove <k Furnace 10
28 Va Nov 2 Kansas City Pr <fc Lt Co com_No par
103% Feb 1 3.80% preferred 100
108 Jan 5 4% cum preferred ! 100

For footnote* -ep nave

5% 514 5% 514 51 a 5 Va

*2014 20% 2014 2014 20% 20%
*82 84 *83 84'% *82% 84 %
*68 68% 68% 68% *68 683 4

*97 98 Va 97 97 *96 '4 931 •:>

72'% 72% 69% 7314 69% 70'%
70 70 70 71'4 70 7014

24%. 2414 24 24'4 "2?% 21%
'

88'4 88 Va 8814 88% 87% 87%

34% 35 34% 35 34 7 a 34%

3714 37% 3514 37%' . 25'4 35%
15% 16 16 16% 16% 16«_•

26% 26% 27 27 - 27% 27%
*87 89% *87 8""j *87 8012
9614 9614 *26 9614 96 96

51 a

'20

84

08

**6%
67%
*69

22%
87'4
34%

514
20%

8414
68

98'a
69%
70

23%
87'a
35 %

5%
20 Va
*84

66%
*96%
67%
*69

23%
87

34%

0%

20%
84%
67

93

60%

69%
24%
87%
34%

514
*2014
*84

66%
*96%
63%

691/4
24

*87

34 7 a

5%
20%
84%
68

98

68%
6914
24 Va
87%

35

9,600
300

90

1,000
100

7,600
1.000

33,500
530

7,100

34% 35'% 35 35% 35 36 V« 14 600

10% 1;% 15% 16% 15% 15% 6.500

27 27% 27% 27 V8 27% 2714 21,400

*87 89 % *87 89% *87 89%

*95 96'4 *95 96% *95 2614 90
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NEW YORK STOCK RECORD
Range for Previous

Year 19,>0

Lowest Highest

43 July 3
57 % July 13
14*4 July 26
10% Jun 30

20% Jan 13
16% Jan 30

WV4 Apr 3

15% Jan 3
24 Jan 13

13% July 20
67 % Aug 11
24% July 12
93% Jan 9

35% Dec 26
50 July 12
34% DM 2a

66% Dec

70Va Nov
19 Mar

14% Nov
2a % Dec
25% Oct

75% Dec

19

18

6

27

30

23

28

27% May 24
47% Nov 27

20 Nov

76% Nov
37 Nov
101 Dec

42% Jan
62 Jan

35 % Dec

14

24
24

1

6

5

37

Range for Year 1951
Lowest Highest

57 Jun 29

63 Sep 21
15% July 20

'

11% Dec 26
28 aa.il x

24% Jan 2

67% July 2
36% Aug 6
19% July 3
42% Mar 15
1C7% Dr-C 12
23 Dec 31

17% Mar 20
72 Jan 24

36 Jan 3
91 Nov 29

36% Jan " 5
51 Nov 26
32 Jun 3ft

75%
70%
17%

'

15%
34%
33%
88%
49%
25 %
50%

10«

27%

19%
80

: 47%
103

42

56 %
39

Feb 8

Feb 24

Mar 1

Feb 6

Oct 19
Oct 25

Nov 14

Oct 31

Jan 29

Sep 20
Dec 18

Aug 27
Jan 10

May 4
Sep 13
Feb 13

Sep 21
May 9
May 7

STOCKS
NEW YORK STOCK

EXCHANGE

Kansas Power & Lighi Co.
Kayser (Junusj di Co—

KeJaey Habeas Wheel conv ci

Class B

4'/i

LOW AND HIGH SALE TRICES

Saturday ( Monday Tuesday Wednesday - Thursday Friday Sales for
Jan. 5 Jan. 7 Jan. 8 Jan. 9 Jan 10 Jan 11 the Week

Par . '■_> Scares
—No pax; • *64% 65% 65 V4 651/4 , 64% 64% v *63% 64% 64 05 64 64% 1,500
—1—loG *66% 67% 66% 67% * 661/2 67% *66% 67% *66'/4 67% *66% 67%

8.75 16% 17 17 17% 17 17% 17 17%' 17 17% 17 17% 3,100
5 11% -11% 11% 113/4 *11% 11% 11% 11% 12 12 12 12 1,700

ah A—1' 32 % ■32% 32% 321/4 *32% 33 s *321/8 33 *32% 32% 32% 33 400

1 3134 32 31% 313/i 31% 31%/ 31% 31% 31% 31% >313/8 31% 2,000
—No par 86% 87 86% 87 86 86% 85% 861/4 85% 86% 86 3/s 863/4 17,000

2.50' 42% 42% 42% 43'A 42% 42% 413/4 42% 42 42% 42% 44% 13,700

„rNo par 21% 21% 21% 22 21% 21% 21% 22 22 *22 22% 1,100
No par v' 47% 47% 47% 47%

■

47% 48 47 47% 47% 47% 47% 48 4,700

% 100 *103 111 *109 111 *109 112 xll3 113 *111 118 *111 114 200

1 *23% '24 23% 23% *23% 23% 23% 23% *23 23% *23 23% 400

1 * 18aa 19% 1834 18% *18% 19% *183/& 19 *18% 193/8 *18% 19% 100

—No par *72% 73 '/2 *72% 73% *72% 73% , *725/8 73% *73 74 *73 n 1

10
'

4o% 45% 45% 47 46% 46% 45.% 45% 45% 45% 45% 453/4 18,600'
— 100 94 94 94 94% 94 94% 94 94 93% 94 : *93 94 230

10 39% . 39% 39% 393/4 39 39 38% 39% 39% 39% 39% 39% 3,400
*52a4 54 53% 53% 523.', 53% *53 53% 53 53% 53% 53% 2,000

—No par
-

331/4 33% 33 33% 32% 33 32% 33 32 3/a 33 33 33% 5,000

• July 13
3% Jun 21

19% July 13
10% Jun 5
42% Dec 15

40% Jan 25
20 Jan 3
94 Jan 24

7 July 13

4% Jan 3
1% Jun 12

14% Jun 30
4% Apr 20
51 July 17
9 ' July 17
19 July 13
30% Dec 15

7% Jan 3

30% Aug 25
73 Dec 15

177 Jun 29
28% July 26

28% Feb 27

14% July 12
71 Aug ^3

7% Nov

7% Dec
25% Oct

12% Jun

47% Jan

24

20

25

22
25

62% Sep 28
25% May 9
100% Sep 25
10% Dec 29

28

29
29

29

28

23

9

14 Dec

3 Dec

22% Dec
9 Dec

67 Dec

13% Oct
24% Jan

39 % Aug 28
9% Oct 19

38 Oct 28

89 % Jan 3
187 Mar 31

45% Nov 20

44% Nov 24

21% Jan 9

81 % Apr 17

14% July 12 18% Oct ~4

21% July 17
11 Aug 7

28% Aug 17
13 'A Sep 29

22% Julv 18

164 July 7
29% Dec 8
34% Jan 3
22% Mar 24
97% Feb 17
17% Jun 29

28 Mar 4

174 Jan 19
36% May 23
50% Dec 21
38% Sep 21

102% Dec 4

30% Dec 30

Range for Previous
Year 1950

Lowest Highest

11% Feb 28

36% Aug 8
135% Mar 3
11% Mar 31
28% July 17
101 Nov 3

8% Dec 12

9% Nov 2
15 Mar 30

10% Jan 3
510 July 5
7% Jan 4

7% Mar 30
16 Apr 17
6% July 13

25 Jan 3
8% July 28

18%
23%
100%
9%
9%

31

12%
24%

Apr 19
Jan 25

Aug 7
Jan 13

July 19
Dec 30

July 13
July 27 '

17

42

143

, 18%
34%
105

14%
13%
35%
24V4
550

12%
9%
23%
9%

38%
9%

19%
33%
106%
21%
13%
32

18%
31%

May 4
Dec 26
Sep 19
Dec 19

May 25
Jan 20
Apr 18
May 1
Dec 28

Apr 19
Jan 9

Aug 30
Dec 27
Oct 23

Oct 13

Dec 27
Nov 3

May 4
Dec 29

Sep 25
Dec 18

May 8
Dec 29
Nov 15
Nov 22

97 Aug 18
96% Dec 22

87 Jan 10

11% Jan 3

42'/» Jan 13

19'/a July 14
18 July 13
39 July 3

99 July 19
39% July 27
30% July 17
44 July 13
•>""

21% July 13
12% Apr 8
14% Jan 3 *
82 Jan B

*21% July 19
10% July 17
42 Jan 13

14% Jan 16

6% Aug 11 '

100 Jan 12

100 Jah 30

90 * Feb 18

17% May 11
52 Mar 28

27% Sep 25
23% May 11
49 Aug I7

105 May 3
52% Mar 15
40 »/4 Nov 21
58 Jan 3

403; p.eb 10

26% Jan 9

18»/4 Aug 16
32% Oct 11
94% Nov 27

27% Jan 9
17 % Nov 20
53' Nov* 20
19% Nov 27

7% Jan 3

95% Nor 9 101 Dec 27

*20% Jan 25
37% July 17
101% Feb 21
106 Dee 7

102% July 6

13 Jan 3
38% Feb 33
15 July 13
28% Jan 13
125 July 18

10% Jun 29
8% July 3

31 July 17

34% July 12
49% Nov 27

107% Sep 7
■110- Apr 12
104% Nov 28

19% Dec "28
67% Dec 30
-.20% Mar 7

54% Nov 30

139% Nor 18

17% Dec 28

, 16 Dec 29

42% Dec 11

6% May 24
5% July 9

22 Dec 26

11% Jan 2

42% Jan 2
-

16% Jun 28
56 Jan 2

19 % July 27
£7 Dec 13

8 Jun 7

21% Aug 1
8% Jun 25
1% May 12
15% July 20
4% May 24

651/2 Jan 2

11% Jan 1st
20% July 11
30% Jun 29
8 % Nov. 23
33% Jan 2

.66 v Jun 26
158 Dec 22

39 Jan 2
•*
40% May 29

, 15 % Dec 28
37% Jun 29
17% Jun 29

,70 Dec 18
17% July 2
14% Jun 14

22 Noc 23

/ 27% Jan 2
j 12% Jan : 2

20'% Dec -13
143 Dec 28

30% Jan 4
48% J'ln 29

26% Nov 7
<: 93 Dec 18
30% Jan 1

9 Dec

8 Mar

281% May
14% Feb
51 % Feb

21% Sep
*

72% Oct
25% Feb

100% Feb

11% Jan
""
26% Apr
15 '/2 Feb
3 Jan

23 Jan

8% Jan
73% July
17% May 17
27% Sep 20
36% Aug; , 7
10% Feb 9

, 39 Oct
79 Jan

Jan

Out

Oct

161/8 Nov 21
46 % Apr 27
23 % Sep 19

*81 Feh 13

25% Oct 9
191a Oct 4
28 May 28
47% Apr 27
15% Jun '1

184

69

49

17

1

4

6

9

28

9

16

15

18

19

17

2

22

18
5

16

3

23

5

3

25% Jan
170 Jan

35 Sep
59% Feb

, 39 Feb

103 Feb

53% Oct

Range for Year 1951
Lowest Highest

13% Nov 29
37% May 17
128 Jun 21

14 Jun 29

30% Dec 22
87% Dec 28
7% May 21
9 July 14

23% Jun 25
12% Jan 2

500 Aug 6
9% Nov 24

7% Dec 31
19% July 25
7% Mar 23

37% Jan • 5

9 Jan 2

52% Oct 29
4 July 19

26% Nov 8
83 Dec 28

11 Dec 4

10% Jun 29
29 July 17
17% Jan- 2
29 Jan lo

18%
46

142%
<20%
•38

103%
10

-12%
• 42%
• 18%
573

14%
12

1 25%
13%
61%

-1 11%
5G

'

5

38%
105%
21%

■14%
38%

- 23%
49%

Mar II

Oct 10

Feb 21

Feb 17

Feb 2

Jan 2

Jan 13

Jan 11

Oct 17

Oct 15

Feb 28

Sep 4
Jan 16
Jan 31

Oct 8

Dec 31

Dec 29

Nov 28

Jan 3

Feb 6

Feb 27

Jan 18

Jan 11
Oct 19
Feb 16

Sep 20

29%
87

87

78

13%
43

15%
20%
42

16%
91

45 %
35

49%

'37%
22

xl4%
' 23%
88%
22%

* 14

•\ 4 5'/2
18

6%
28%
82%
113

26®'.
21%'

• 47%
90

•101 .

92

87

16%
53%

. " 18

39

131

Nov 21

Jun 29

Jun 28

Dec 28
Jan 10
Jan 17

Aug 2
Jan 4

Jun 28

Jun 26

Dec 19

Jan 2

July 3
Jan 4

Jun 29

July 3
Dec 20

Jun 25

May 15
May 25
Dec 26

Dec 27

Jan / 2

Jan 16

Oct 27

Dec 27

Oct 27

Jun 25

May 24
Apr., 2
Dec 14

Dec 18

Nov 7

Dec 18

July 2
Mar 15-

Jan 2

Jun 29
Jan 3

Lwrlede Gas Co , i 4
La Consolldad 6* pfd-75 Pesos Mex
Lambert Co (The) No par
Lane Bryant common _No par
4% ft preferred 50

Lane-Wells Co. ; 1

Lee Rubber &i Tire 5'
Lees (James) & Sons Co common 3
3.85% preferred _ 100

Lehigh Coal <5t Navigation Co lo
Lehigh Portland Cement 25
Lehigh Valley RR —___No par
Lehigh Valley Coal common 1

$3 non-cum 1st prelerred No par
EOc non-cum 2nd pfd No par

Lehman Corp (The) _1
Lehn & Fink Products™- " 3
Lerner Stores Corp .—No par
Libby-Owens-Ford Glass Co— lo
Iibby McNeill &, Libby 7
Life. Savers Corp—■_——_J 5
Liggett & Myers Tobacco com 25

7% preferred loo
Lily Tulip Cup Corp L . No par
Link Belt Co ; 1 5

#Lio»wl Corp (The)— 2.50
Lion Oil Co No par
Liquid Carbonic Corp com LNo par

3% % convertible preferred 100
Lockheed Aircraft Corp__ _1
Lotw's Ine_ _No par
Lone Star C.ement Corp lo
Long Bell Lumber (Md) A No par
Long Island Lighting Co .——No par
Preferred 5.25% series A—100

Lorillard (P) Co common * lo
7% preferred— 100

Louisville Gas <fc El Co (Ky)__No par
Louisville <k Nashville— 5o
Lowensteln (M) & Sons Inc com 1

4 % % preferred series A ' 100
Lukens Steel Co — 10

STOCKS ;.,7''/
NEW YORK STOCK

EXCHANGE

M
rut

13% Nov 8

13% Mar 28
41% Jar 2

107% Oct 29

35 Sep 12
'■101% Feb 21

101% Mar 7
- 91% Jan 31

16% Feb 23
49% Apr 19

• 27 Feb 3

26 Apr 16
44% Jun 4

• 19% Apr 27
106% Jan 8

60% Dec 20

42% Dec 7
• 72% Oct 26
45 Jun l

27 Oct 4

19% Jan It
' 32% Oct 4
/100 Mar 20

26% Jan 16

21% Feb 9
•

64 Feb 9

22% Feb
1 8% Mar
39% Sep

101 Jan

122% Sep
33% Oct

4
31% Oct 17

/ 56 Jan 24

'104% Jan 10
*108 -Aug 1
104% Feb 21
94 Oct 2

23% Oct 3

72% Sep 12
- 22',j? Dec 31
48% Feb • ft
142 Sep 4

-21% Fete" V

21% Sep 21
56% July 17
117 Sep 21

9

2

13
12

18

13

M A M Wood Working Co 6
MncAndrews & Forbes common 10

6 % preferred——— —100
Mack Trucks Inc—i— 5

Macy (R Hi Co Inc. com* No par
4'A % preferred series A— 100

Madison Square Garden— No par
u-.,.a0iC Oi.ei ——„— No par
Magma Copper — 10
Magnavox Co (The) 1

Mahoning Cc/al RR Co__ 50
Manati Suear Co_—— I
Mandel Bros _No par
Manhattan Shirt_i„, 1—— ft
Maracaibo Oil Exploration 1
Marathon Corp t, _6.25
Marine Midland Corp, a

* 4 % 'fo preferred (conv) ,.50
Market St Ry .6/1, prior pfd 100
Marshall Field & Co com No par

4 % % preferred 100
Martin (Glenn L) Co.— 1

Martin-Parry Corp— ± No P*r
Masonite Corp,—!—,j„„__No par
Master Electric Co_„ _1
Mathieson Chemical Corp com —_5

4.25% conv. preferred.—— 100
May Dept Stores common i ,-5

" $3.75 preferred —No par
• $3.75 cum pfd 1947 series—No par
*; $3.40 cumulative pfd—„^_No par

Maytag Co common; No par
$3 preferred —

MeCall Corp
McCord Corp common 3
Preferred —L,

MtCrory Stores Corp common 50c
3 %% convertible preferred 10o

McGraw Electric Co—, 1
McGraw-Hill Publishing ——No par

Mclntyre Porcupine Mines 5
McKesson & Robbins Inc 18
McLellan Stores Co

__T 1
McQuay Norris Mfg Co_ 10
Mead Corp common——; ^/No par
* -4%5& preferred (1st ,series) 100
Melville Shoe . Corp — 1, 1

Mengel Co (The) common—— 1
5 ft> convertible 1st preferred 60

Mercantile. Stores Conine,—— ,3%
Merch A Min Transp Co,—_No par
Merck A Co Inc common new_16%c
-63.50 preferred..—H-—No par
.<$4 conv 2nd pfd_,—i.—No par

Mergenthaler Linotype Co—No par

Merritt-Chapman A Scott 12.50
Mesta -Machine Co,— ——„5
Metropolitan Edison 3.9019 pfd__100

•

-4.35% preferred series —„ 100
3.85% preferred series „ 100
3.80preferred series——100

Miami Copper—,—— .—

Mid-Continent Petroleum,',— lo
Middle South Utilities Inc—No par
Midland Steel Prod •commons, 5

8% 1st preferred——, , _10n
Midwest Oil Corp., 10
Minneap A 6t Louis Ry.—_,_No par
Minn St Pi SS Maries—tNo par

Minneapolis-Honeywell Reg ,,—1.50
83.75 conv preferred————, 100

\ 8%
*6%
22%
*12%.
*47

*20%
*661/4
22%
*89

'

8%
25

16

2

16%
5%

72
'• 13%"
*24'/a

"

34%:
8%

. *37 v

67

*162

;'. 63
47%
15%
42

21%
- *71

23

18

25%
38%
14%
102%
21%

*143%
33%
54

/ 29%
*91%
47%

s 6%

22%
13

48

20%
67

22%
92

, 8%
25%
16 »/8

2'/a

16%^
5%
72%

13%"
24%
35

8%
•

37%
67%

165

63

47% '
15% *
42%
21%
74

23%
18 %
25%

38%
14%,

102%
21% •

145

33%

54%
29%
93

47%

Saturday
Jan. 5

15%
*40%

*128%
*15%
30%

*86%
8%
10

*37%
17

*500

10%
*7%
*21%

10%
59

11%
*55%
*4%

26%
*87

13%.
CU2

32%
18%

44%
104%
32

*89%
*90

*78
.No par 14%
.No par *45%
.No par *17%

3 *24%
50 *42%

l 50c 17

I—100 92%
1 60

40

*67%,
42%
25% ,

14%*
25%

. 92%)
24%
15

*47%
* 18 V4

, *8%:.
34%
*85

*119
• 33%.
*28 V

52%
*93

*101

*90

*87%
22

68%
"

22%
*39%
*135%
24%
*14%'

*18%:-
52:%

109%

15%

42%
132

15%
31

89 %
. 8%
10%

38%
17%

510

10%
8%
21%

10%
59

11%

55%
4^8
26%
88%
13%
12

32%
18%
45

104%
32

91%
91%
79%
14'%
46

17%
24%
43 %
17

92'/*
60

40
6

68%
42%
25%
14%
25%
92%
24%
15
49

18%
9

34%
86'4
120'%
33'4
28%
52%
95

102%
92

89%
22
68%
22%
40

1371%
24%
15

18%
52%
109%

'8%
6%

22%
13

47

20%
66

22'A
*89

8%
25
16%
2

*16'%
534
72

141/4
24%
34%
8%

37

67

163%
63

47

< 15%
41%
21%

*70%
23 %
18

25%

38%

14%
102'A
21%

*143%
33%
54
29%
*91:%

47Va

8%
6%

22%
13%
47

20%
66

22%
92

8:%
25%
161/2
2

17

5%
72%

14%
25

35

8%
37

67%

1631/4
64

47

15%
42%
21%
74

23%

181/4
26

38%
15

IO2V2
21%
145

33=/8
54%

29%
93

47%

8% 8%

6% 6 3/8
22% 223/8
12 3/4 13
*46% 47

203/8 20%
65 66'A
22% 22%
*89 92

8% 8%
25% 25%
15 5/a 16

1% 1%
*16% 17
5%
72

5%

72%

Monday
Jan. 7-

' '

14% 141/4
24% 24%
34% 34%
8% 8%

36% 36%
67 13T%

163 163

62 62

46 46%
15% 153/4
41% 423/a
21% 21%
*71 74

23% 23%
18 181/b
26 261/4
38 .38
14% 14 ■%
102% IO21/2
213/4 22

*143% 145
333/8 33y2
53% 53%

, . 29% 293/t
91% 913/4
46% 46%

LOW AND HIGH

Tuesday
Jan. 8

8%
*63/8
22%

*12%
46

f. 20%
65%
22%

*89

8%
25%

15%
1%

*16%'
*5%
71%
13%
24%
34 -

,

81/2
*37

67%
164
62

46

15%
41%
21%
71%

'

23%
17%

25%
37%
14%

1021%
21%
145

33

53%
29

*91%
*46%

SALE PRICES

Wednesday
Jan. 1)

8%
6%
22%
13
46

20%
65%
22%
92

8%
25%
15%
1%

17
6

72%
13%
24%

34%
8%
37%

68%
164

63

46%,
15%
41%
21%
71%

23%
17%
26

37%
15

1023/4
22

146

33%
53%
29

93

4.7

15%
*41

*128%
15%
31

*85%
8%

10%
38%
16%
500
10%
73/4

*21%
10%
59

11%

55%
4%

'

26'A
87%
14
11%
32%
18%
45

105
39

*89%
*90

*78

14%
*45%
*17%
24

42%
17

. *91
59%
39%
*67%
42%
26%
*14%
25%
*92%
24

15

*47%

18%
*8%

34%
*85

119%
33%

27%
*52

93%
*101

*90

*87%
21 %
68%
22.%
40

*135%
24%

. *14%
- 183i,

52%
109%

15%
42%
132

153%
31%
89

8%
10%

38%
17 '/A

500

11% .

8

21%
ll'/8
59%
11%
551/4

4%
27

873/4
14%
11 %

32%
19

45%

106%
32%
91%
91%
79

14%
46

17%
24%
423/4
17

92

60

39%
68

42%
26%
15

26

93%
24%

15%
491/2
18%
8%
35

86'A
119%
33'/a
28

53%
931%
102%
92

891/2
21%

69%
•23%
40

137%
24%

'

15

18%
52%

1093%

15

41%
*128%

15%
30%
*87%
8%

*10

37%
16%

*497

11

*7%
21%
10%
59

11%
55%
*4%
26%
87%
13%

<■11 in,

31%
18%
44%
105%
313/4
*89

91

*78

14%
*45%
17%
23%

. *42%
16%
91%
59%
39'%
67

42%
25%
15

25%
*92%
24

» 14%'

* 47 V*
*18%
*8%
34

*85%
*119

.33
27%
*52

*94

*101

91%
*87%
20

68%
22^4
40%
134%

« 24%

14%
17%

521/2
*107%

15

41%
132

15%
31 %

89

8%
IOV4

38

16%
510

ll'/8
8%
21%
113/8

593/j
H%
55 % -

4%
261/2
871/2
14
10

32%
18%
45V8

1061/4
32

91%
91

79

14%
46

17%
23%
43%
16%
92

59%
39%
67%
42%
26

15

26%
93%
24%
15

49%
18%
8'A
34%

86.%
1193%
33

2734
5/1/2
95

102%
91%
89%
21 %
68%
23

40%
136

243/4
14%
18 V4

52%
109

14%
*41

*128%
15%
30%
87%

8%
10

36%
16 %

*497

10%
*7%

*21%
10%
59

11%
55 %
*4%
26

86

133/4
1 t * ■

31%
18%
44

105%
31%
91

*90%
*78

14%
45%
17%
23%
*42%
16%
90%
59

39%
66%
42-%

x25%
14%
26

*92%
24

14%

47%
, • 18%

». 8 1/4
33

86%
119%
*32 3/4
27%

52%
Qt;

*101%
*91%
*87%

20%
681/4

•* 22%
40

*133%
233/4
14%

i 17%
52

* 106%

14%
41%
132

15%
30%
87%
8%
10

36%

16%
510

10%

8%
21%
10%

59%
11%

55%
4%
26%
87

13%
*<%
32

183/4
44%
105%
31%
91

92

79

14%
45%
17%
23%
43%
16%
91%
59

39%
67

42%
251/s
15

26%
93%
24%
15

48

18%
81/4
34

86%
119%
'32%
2734
52%
95

103

93

90

21

68%
23

401/*
135

2*

14%
18

52%
109

8%
*6 3/8
*22%
13

45

20%
653/4
22

*89

8%
25%
153/4

*1%
16%
*5%
72

V 14'/a
243/a
34%
8%

37

67%
164

61%
44%
15%

413/s
21%

*703/4

233/8
17%

25%
37%
14%

1023/4
21%

*145
"

33%
53%
29

*91%
*46%

8%
63/4

223/8
13

45

20%;
69%
22%
92

8%
25%
16

2

16%
6

72%
14%

24%
343/8
8%

37
68%

164

61%
45%
153/B

42%
21%
73

23%
17%
26

37%
15

1023/4

22%
147%
33%
53%
29

93

47%

Thursday
Jan. 10

15

*413/4
132

xl5%
30%

*87%
83/8

10

363%
16'A

*497

10%
•7%

. *21'%
11

58%
11%
56 .

*4%
25%
85%
12 1

"

] t 5/„

31%
19

44

15%
42%
132

15%
30%
89

8%
10

363/4
16%

510

10%
8%

211/2
11

59%
11%
56%
4%
26%
85%
13%
11%

32%
19

45%
105% 106 3/«
31% 31%
*90

92

79

14%
46

173/«
*23"%
*42%
16%
90%
59%
40

67

42%
25

14%
25%
*92%
243/s
14%

'

*47%
*18%
8'/a
33%
86%
119%.
32%
27%

--.513/4
*95

*101%
91%
*88

21

68 %

22%
40

91%
92

79

14%
46
17%
24%

43%
16%
91

59%
41'/4
67

42%
25

14%
26

93%
24%
15%
50

18%
8%
33%
86%
119%
.331/8
28

52%
96

103%
91%
91

21%
69 .

23

40%

-8%
63/s
22%
*12%
*44%
*20%
68 3%
21%
*88

8-'%
25%
16

1%
16%
*5%
71%

14'/8
24%
34%
8%
37

681/8
*164

62

44%
15%

42%

21%
*703/4
23 %•

17%
25%

37%
14%

103

22%
*145

33%
54

29

92%
47

63/a
22'A
13

45%
20%
70 3%
22

92

8%
25%
16'A
1%

16-%
53/4

721/4
14%
24%
34%
8%

37

68%
165

62

443/4
15%,..
43»A'..
21%

v 73 %
23%
17%
26

37%
15

103

223/8
147%
33%
54%
29%
92%
47 %

Friday
Jan.11

7,700
500

2,200
1,000
150

1,300
1,900
1,500

4,000

3,900
31,100
2,900
300

500

5,100
1,100
2,400
7,200
7,900
800

12,700
"

i 560

1,100
1,300
2,700
15,300
3,200
100

28,800
21,900
11,400
1,600

34,100
900

, 5,200
100

3,000
2,900
3,100

20

1,300

Sales for

the Week

Shares

*133% 135

23% 241/4
14%
17%
52 ,

14%
18%
52%

*1063% 109

15%
42

*132

15 %
30%

*87%
8%

10

*36%
16%

*497

10%
*7%
21%
10%
59

11%
56%
*4%

x25%
86

11%
11%
32
19

44%
106%

31%
*90

*91

79

141/e
*44%
xl7%
241/8
*42%
16%
*90

59%
* 401/2
67

42%
24%
15

25%
92%
243/e
*15

*48

*183/8
* 8 %
33%
*86 'A
119

32%
27%
*52%
96

*101%
*90

*88

21 %
68%
22%
40%
134

23%
14%
18%
51%
109

15%-'
42

133%
15%
30%
89

8%
10

37

163/4
510

10%
8%
21%
11%
59%
11%

56%
4%
25%
87

12 4
11%**
32

19

44%
107%
32

91%
93

79

14%
46%
17%
24%
43%
16%
91

59%
41%
67

42%
25

15

26

93%
24% •

15%
49%
18%
8%
33%
871/8
119%
323i
28

*"

53%
96

103 %'
93

'

91

213/4

69%
22%
40%
134

24

14%
18%
52%
109

1,000
200

10

5,600
11.200

100

3,300
1,700
1,300
7,900

10

2,200
200

200

7,200
6,800
16,000

1,900
200

16.000
250

96,100
2,400
4.500

1,800
9,000
4,300
4,300
100

30

330

2,300
200

1,600
900

70

3,200
290

3,800
1.501
90(

1,700
2,20(
80(

5,30t
5(

4,40(

4,10(

5(

G0(

80(

20.001
2<

1,000
1,80(
3,70(

60<

19(

"ic
it

8.60C

6,20c

17,600/
1,000
10C'

4,900
1,200
2,800
3,500
400
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Rang# fer T'*i Imwm
Year 1950

Lowest Hlfbest

104 Sep 26
9% July 12
67 July 1®
16 Jun 27

27ft July 26

108ft Jan •
21 D«o 37
84 NOT 16
27ft Dm 37
34 ft Iter 20

9ft Jan 3 15ft Dm 2|

4ft Jan 3
21ft Jan 3

4ft Feb 10
30 Apr 4
lift Jan 13

64

10%
19Y4
49 ft
12 ft
15 ft
23ft
26 ft
20 ft
13%
12 ft
9

44

108 ft
15

36 ft
43

16
32
23

6%
14 ft
12

31ft
175 ft
5ft

31

7ft
6ft

10 ft

July 26
Jun 30

July 13
July 13
Jun 27

Dec 29
Jan 22
Jan 3

July 17
Mar 25
Jan 13
Jun 29
Jun 29

July 12
Jan 13
Jan 13
Jan 13

July 13
Jan 3
Jan 13
Jun 29

July 12
Jan 13

Dec 28
Jun 30

July 13
July 13
July 12
Jun 27
Jun 27

36 July 17
14ft Mar 30
20 ft July 17

15 July 23.
94ft Jan 11

175 July~13
*150 Jan 11

7% Jan 4
18 Jan 23
22ft Jun 29

35% Mar 31
26 Mar 22
15% Apr 27
71ft Apr 4
23 ft Dec 20

10ft July"13
7 July 13

lift Dm 23
52% Dec 23
31% Deo 30
41ft Oct 0
16% Not 30

77%Deo"S
13% Feb S
23% Ma/ii
67 ft Not 24
16% Dm 29
20ft Jan 10
67 Oct 10
42ft Aug 24
30% Not 14
19% Deo 20
19 May 24
14 Oct 18
56ft Dm 0
113 Iter 17
23ft Aug 30
62ft Aug 30
83ft Jun 13

S3 MayN
63 Dm 21

34% Dm 18
14ft Dm 27
23 May 27
20 Dee 2t
39% Jan >17
186 Jan 0
8% Apr 29
46ft Not 24
10 Feb It
11% Oct 11
14% Deo 20

60 Not 12
20ft Dec 22
27% Deo 21

22% May 31
102 Jun 7

183 ft Jun •
159 Not 21
9% May 31
31ft Dee 22
28 Not 24
63 ft Not 27
29ft Oct 9
21% Deo 18
89 Deo 20
24ft Deo 28

14ft Oct~*~5
11% Jan f

Bangtt for Previous
Year 1960

Lowest Highest

8% Aug 1
14% Jan 13

102 ft Mar 10
7ft July 13
34 July 11
99 July 18
10 ft July 25

*99% Sep 5
68 Apr 6
10ft Jan 26
66 ft Mar 14
26 ft Mar 29

12 ft Feb 28
17% Feb 10

106 ft Aug 11
lift Jun 13
42 ft Nov 25
105 ft Feb 16
13 ft Mar 23

103 Apr 13
104% Dec 18
20 ft Nov 22
80% Dec 8
34 ft Oct 21

lift Jan 3 21% Dec 21

128 Jun 29

13ft Jan 4

28 ft Mar 29
66 Jan 26

200 Dec 13
6ft Jun 27
28ft Jun 27
14% Oct 31

&

21% July 27
93 Dec 12

18ft July 13
-24ft Dec 15
85 Dec 14

91ft Dec 22
98 July 26
9 Dec 19
26 July 17
43ft Jun 5

24% Dec 4

15% July 12
10% Jauf 13
78 ft Jan
28 ft Dec
17 Jan 3'

Oft Dec 15

*90 ft Dec 27
106 ft July 13

8 Jun 27
15ft Jun 26
23ft Jun 20
12ft Jun 29

28 ft
104 ft
95

26 ft
18 ft
18 ft
19%
90

July 12
Dec 16
Dec 21
Feb 14
Dec 20
Oct 9

July 11
July 8

Range for Y'ear 1951
Lowest Highest

37ft Feb 20
100ft Nov 30
18% Jun 29
83% Jan 3
25% Jan 2
29 ft Jun 14
24 ya Jun 29
13% Apr 11
30ft July 3
7% Jun 25
45ft July 3
18% Aug 18
29 Nov 24

12% NOV 3
16% July a
73 Jan 25
lift Jan 2
21ft Jan 13
64 Jan 2
15 Jun 29
12 ft NOV 37
40ft Jan a
23 ft Nov 2f
24 ft Dec 14
17% July 3
16% Jun 25
11% Deo 19
48 ft July 19

107 ft Sep 11
18% Jun 25
43% Sep 28
61% Deo I

17% July a
61% Jan 3
31 Mar If
12 ft Jan IB
18% Jan, 2
16 Jun 29

x29% Dec 12
160 • • Dec 27
7 Jan 3

. 42% Jan 3
: 9% Dec . 6

11 Jan a
13% Mar 21

44% May 28
16ft Deo 26

, 26% Jan 10
106% Oct 27
16% Jun 29
89 Oct 29
27% Nov 8

165% Dec 31
134% Dec 12
8% Sep 5
30% Jun 29
25% Jan 2
43 Jun 25
25% NOV 8
21% Jan 3
83 Nov 18
20 Nov 7

101 Dec 15
14 ft Jan *
7ft Dec 19

54 May 4
107 Mar 7

27% Oct 15
193% Feb 14
34% Oct 13
33% NOV 8
32 ft Deo 26
18% Sep 21
35% Dec 6

13% Mar 9
73% Mar 9
33% Mar 12
39% Feb 9
16% Feb 10
24% Jan 5
107% Aug 1
27 ft Oct 8
29 Dec 21
75% Sep 19
22% Sep 24
18% Feb 16
57% Dec 7
31% Jan 29
29 May 9
21% Feb 23
30% Nov 20
15% Feb 20
60 ft Dec 18
112% Jun 11
23% Feb 27
49% Feb 28
66 Apr 12

22% Feb 3
79 Mar 9
37 Aug 3
17 ft Dec 7
21% Apr 21
23 Dec 6

35% Jan 12
184% Jan 20
14 Oct 25

59% Sep 14
11% Feb 24
14% Aug 7
16% Aug 14

51% Sep 10
23% Feb 2
37 ft Oct 3
112ft OCl 4

21ft Mar 22
103 Jan 29
33% Oct 19

185% Jan 4
156 Jan 25
9% Jan 26
40 ft Sep 17
34 ft Nov 30
50 Jan 9
32 ft Feb
30% Dec
90 Sep
25 ft Feb
108 Oct 11
17% Sep 17
10% Feb 15

10
3

5

2

Range for Year lf)5l
Lowest Highest

152 Oct 30
19 Jun 6
42 Nov 21
73 ft Nov 21
246% Apr 19
17% Dec 28
52 Dec 27
20% Apr 12

28% Apr 5
100 Feb 15

24% Mar 9
29 Jan 31
91 Mar 29
97% Jun 8
103% Mar 20
16 Oct 19
39 ft Nov 24
53% Mar 0

*
28 Feb 27
21% Feb 24
17% Dec 18
88 ft May 10
39% Feb 23
33 ft Dec 28

13 Mar 22
97ftJun 15
109ft Dec 16

14% Dec 28
22% Dec 28
32% Mar 28
17% Dec 16

35 ft May 20
112% Mar 9
100 Jun 22
46 ft Dec 28
20 ft Dec 28
20 Jan 9
28 ft Nov 22
101% Oct 0

9% Jun 21
15 ft Jan 2
103ft Nov 7
8ft Jan 11

34% Jun 21
91 Dec 29

lift Jan 2
87 Dec 27

99 Apr 2
17 ft Jun 25
74 Oct 2

28% Jun 29

17% Jun 25
15 ft Jun 25

34% Nov 26
101 Dec 26

15ft Jan 10
41 ft Jan 3
73 Jan 3
215 Jan 17

143/4 NOV 14
43 ft Jun 25
15 ft May 24

25 ft Jan 5
83 ft Dec 26

20% Jan 2
25 Jun 20

77 Nov 26
. 79 ft Nov 30
85 Dec 3

4

8% Jun 29
35 ft Jan 9
44 Jun 29
25 Sep 18
17ft Jun 25

xl33/4 Jun 29
76 ft July 3
31ft Jan 2

31ft Jan 3

93/4 Jun 1
80 ft Dec 21

X104 Dec 27
92 ft Dec 28
14 ft-Dec 18
12 ft Oct 22
19 ft Oct 22
23 Jun 26
15 ft Mar 31

30 ft Jan 3

98ft Dec 26
86 ft Dec 27
43 ft Mar 29
19 ft Jan 19
18 May 3
25% Jan a
97 Jan 8

14 ft
18 ft

*105

13

42%
102

12%
103

X143

23%
82 ft

383/e
237/a
29 ft

Jan 18

Feb 19
Jan 11

Apr 18
Jan 9

Feb 7
Oct 24

Feb 20

Dec * 6

Feb 17
Jan 24
Jan 12

Oct 17
Jan 16

40 Sep 26
156% Feb 13

18% May 10
60 Dec 14

92 Aug 9
475 Oct 15
25% Jan 18

59% Jan 17
22 ft Jan 9

293/4 Dec 28
99 Mar 1

25% Nov 9
29 Mar 7

88% Jan 5
94 Feb 23
102 Feb 6

123/s May 9
50 May 8
*52% Feb 5
28% Jan 13
193/4 Dec 31
19 Feb 13
88 Mar 0

39% Oct 8

70% Dec 7

10%
94%
109 3/a
103%
16 ft
16

24%
353/4
24%

33%
110%
993/8

57%
22

20

37 ft
111%

Dec 10

Feb 16

May 25
Feb 27

Dec 10

Dec 13
Dec 14

Sep 14
Sep 20

Aug 20
Mar 12
Feb 27

Sep 10
Oct 10

Jan 8

Oct 11
Oct 8

NEW YORK STOCK
STOCKS

NEW YORK STOCK Saturday
EXCHANGE 5

Par

Minn Min to MIg common—No par 46% 46%
$4 preferred ———- No par *101^ 102%

Minneapolis-Mollne Co common—1 23% 23%
$5.50 1st preferred —100 *89% 90
$1.50 2nd conv preferred 29 *30% 32%

Minnesota Power to Light Co-No par 33 ft °33%
Mission Corp 1 31 31ft
Mission Development Co 9 17% 17%
Mississippi River Fuel Corp 10 34% 34%
Mo-Kan-Texas RR com No par 8ft 8ft

7% preferred series A —100 51%, 513/4
^Missouri Pac RR 5% conv pfd-100 24%"' 25
Mohawk Carpet Mills 2o *31 31ft
Mojud Hosiery Co Inc 1.25 13% 13%
Monarch Machine Tool No par 18% 18%
Monsanto Chemical Co 5 106% 107
Montana-Dakota Utilities Co 5 *23% 24
Montana Power Co (The)—No par 27ft 27%
Montgomery Ward A Co .Nop** 67 67
Moore-McCormlck Lines 9 16% 16%
Morrell (John) to Co No par 14ft 14'ft
Motorola Inc -— 3 56 56%
Motor Product* Corp 10 23% 23%
Motor Wheel Corp 9 *24 ft 25
Mueller Brass Co 1 18% 19
Mullins Mfg Corp 1 27% 27%
Munsingwear Inc : 9 12 12
Murphy Co (G C) common——1 *57ft 57%
4% ^preferred 100 *108 109

Murray Corp of America com lo 19ft 10ft
4% preferred ————60 *44 ft 46

Myer* (F K) to Bro* No pat *50% 51%
1

N
Nash-Kelvlnator Corp $ 18% 19
Nashville Chatt to St Lou1* 100 • 67 ft 67%
National Acme Co 1 33% 33%
National Airlines 1 16% 16%
National Automotive Fibres inc—1 * 20 20ft

National Aviation Corp 9 22% 22%
National Biscuit Co common 10 31% 31%

7% preferred A 100 *162% 163%
National Can Corp 10 *11% 12
National Cash Register No par *58'ft 58%
National City Line* Inc 1 9% 9%
National Container Co —1 13ft 13ft
National Cylinder Gas Co 1 14 ft 14ft

National Dairy Products——_No par 49% 49%
National Department Stores 5 17% 17%
National Distillers Prod —9 33% 33%

4 ft ft pfd series of 1951 100 109 109
National Gypsum Co common 1 19ft 19ft
$4.50 preferred No par *91 92

National Lead Co common new__5 31 31ft
7ft preferred A 100 *164 ft 165%
6ft preferred B 100 *136% 137%

National Linen Service Corp 1 9 9
Natl Malleable & Steel Cast No par 35% 35%
National Shares Corp No par 31% 31%
National Steel Corp 10 52% 52%
National Sugar Ref Co No par *26% 26%
National Supply (The) Pa com.__l0 29ft 29%
4%ft preferred 100 85% 85%

National Tea Co 9 *20% 21
4.20% conv preferred 100 *101 102%

Natl Vulcanized Fibre Co 1 15% 15%
Natoma* Co No par 7% 7%

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Jan. 5

Par

Nehl Corp. 1 "10% 10%
Nelsner Bros Inc common 1 16 16
4% ft preferred 100 *104 ft 105

Nesco Inc_. 5 9ft 9ft
Newberry Co (J J) com. No par *39% 40%
3%ft preferred 100 *91 92

New England Elec System 1 12% 12%
New Jersey Pr & Lt Co 4ft pfd-100 *85 ? 88
Newmont Mining Corp 10 115% 115%
Newport Industries common 1 ">19% 19%

4 ft ft preferred 100 *75 76%
Newport News Ship to Dry Dock—1 33% 33%
New York Air Brake 5 20% 20%
New York Central No par 18% 19

• N Y Chic to St Louis Cu—
New common 10 37 ft 37ft
6ft preferred series A 100 *101 101%

N Y City Omnibus Corp No par *15% 15% .

New York Dock common No par *53 57
$5 non-cum preferred No par *86 90

N Y to Harlem RR Co 50 *405 460
N Y New Hav to Hart RR Co___10o 16% 16%
Preferred 5%ft series A 10o 49 49

N Y Shipbldg Corp partic stock—1 *18% 18%
N Y State Elec to Gas Corp—
Common ——; No par 29% 29ft
$3.75 preferred 100 *86% 88

Niagara Mhk Pwr Corp com.No par 25ft 25%
Class A No par 28'ft 28 ft
3.40ft preferred 100 *77 79
3.60ft preferred-* 100 *81% 82%
3.90ft preferred 100 *88 89

Noma Electric Corp 1 93ft 9%
Nopco Chemical Co - 4 *47% 48
Norfolk to Western By com 25 47% 473^
Adjustment preferred 25 *25% 25%

North American Co 10 19% 19%
North American Aviation 1 16 16 ft
Northern Central Ry Co 50 *77 79
Northern Natural Gas Co lo 39 39%
Northern Pacific Ry 100 63% 64
Northern States Pwr Co (Minn)—
Common 5 10% 103ft
$3.60 preferred 100 *83 84
$4.80 preferred 100 *105 106
Preferred $1.10 series 100 94 94

Northrop Aircraft Inc 1 15 15ft
Northwest Airlines Inc common—10 16'ft 16%

4.6 ft preferred ; 25 24% 25'%
Northwestern Telegraph— 50 33 33
Norwich Pharmacal Co 2.50 23 ft 23'ft

RECORD
LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan. 7 Jan. 8 Jan. 9

O
Ohio Edison Co common 8

4.40ft preferred 100
- 3.90% preferred 100
Ohio Oil Co No par
Okla Gas to Electric Co com 10
4ft preferred 20

Oliver Corp common 1
4%ft convertible preferred ___100

33% 33%
101% 101%
*88% 891/2
55 55 ft
*22% 23
*18 'ft 18%
35 35

*105'ft 106

45%
•101

23%
90
*31

33

31

17%
35

8%
51 ft
24%
31'ft
13%
18%
106%
23%
27%
65%
16%
14'ft

55%
*23%
*24%
18%
27%
*11%
57%
109
19 ft
*44%

*50%

18%
66'ft
33%
16%
20 ft
22%
31%
164

12

58%
. 9%
13 ft
14%

50'ft
X17

33%
109

18%
• 92

30%
165%
137%

9

35%
31

51%
27

29

86%
20%

*101

15%
7%

47

102%
24
90

32%
33%
31%
17%
35%
8%
52%
24%
31%
13%
18%
107%
24

27%
66%
16%
14%
57

24

24%
19

27%
12%
57%
109 •

19%
45%
51%

19
68

33%
16%
20%
22%
32

164
12

58%
10 v"

13%
14%

50%
17%
33%
109%
19 V
92

31% >

166'ft V

137%
9

363ft
31

52%
27

293/s
86%
21%'
102

15%
7%

45

102%
23 ft
90

*29%
333ft
30%
173ft
35 ft
8

50'ft
24%
31%
*13%
185ft

105

23%
273ft
65

16%
xl4

543ft
*23 5ft
24%
18%
27

11%
56%
109
19

*44%
50 3ft

18%
66

33%
16%
20%
213ft
313/g

163
12

58%
9%

13%
14

50%
16%
32 ft
108 ft
18 ft
91ft

30%
♦165 ft
*137%

9

36

31%
513/4
27

28%
86

21%
101%
15%
73/4

45%
102%
233ft
90

31

333/a
31%
18%
35%
8

513/g
24%

31%
13%
18%

1063ft

233ft
27%
653ft

16%
14%
55%
24
24%
18%
27 5/b
113ft

57%
109

19%
46

50%

18%
66

34

16%
205/fl
22%
313ft
163%
12

58%
• 9%
13%
14%

503ft
16%
333/a
109

183ft
92

31

166

138%
9

36%
31'ft
51%
27
29%
86

21%
101'ft
15%
7%

445ft
*102

23

90

30%
33%
30%
18

35

75/8
50'ft
24 ft
31

133/8
183/e
101%
23

27%
65

16%
13%
54'ft
235/8
24%
18%
26%
11%
56

*108

19%
443/a
♦50%

45

103%
233ft
90

30%
33%
313ft
185ft
353ft
7%
51 '

24%
31

13%
18%
103%
23%
27%
653ft
16%
14

55%
233ft
24%
18%
27

11%
563ft
109

19%
44%
51%

18%
65

333ft
16%
20%

21%
30%
163

12

573ft
10

13 ft
14

50%
163ft
31%

108%
183/4
*91

30%
165%
138%

9

355ft
30%
51

26%
28 5ft
86
21 ft

*100%
*15'ft

v. 7%

18%
65 ft
34%
16%

20%
22

31%
164
12

58%
10

13%
14%

51

163ft
32%
108%
18%
93

30%
1653ft
138%
9ft

36

30%
51%
273/s
28%
86%
21ft
102

153ft
73ft

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan. 7 Jan. 8 Jan. 9

10% 10%
*15% 16%
104% 104%
9% 9%

*39% 40%
92 93

12% 12%
*86 88

115% 1153/4
19 19'ft
75 75

33 33 ft
20% 20%
18% 19

37 ft 37%
*101 101%

16 16

*53 58

*86 90

*410 470
16 16

49 49%

10%
*153ft
*104%

9ft
40%
*913ft
12%
*86

115

18%
*74

32 5ft
20%
18

10%
16

105%
93ft
40%
93

12%
88

115%
183ft
75%
33
20 5ft
185ft

.10%
153ft

*104%
9ft

*40

92

12%
*86

114

175/s
*73

32%
20'ft
18

103ft
153ft
105%
9ft
41%
93

12%
88

116

18%
76

325ft
20%
18'ft

183ft 18%

36% 37
101 102

- 15% 15%
55 55

*86 90

*410 470

15% 15%
48 ft 48%
18% 18'/a

36% 36%
100% 102
15% 153ft
54 54

*86 90

*410 470

15% 15%
*48 49

18% 18%

Thursday
Jan. 1®

44%
'102
23 ft
90

*30

33%
31%
18%
35%

7%
50%
24%
31ft
135/a
18%
101'ft
23'ft
27%
65

163/s
14

55%
*23%
*24%
18'ft
26%
*11%
57

*108

19%
*44%
51%

45%
103%
23%
91

31

33%
32

18%
353ft
7%

51

253ft
31%
13%

18%
1033ft
25%
28%

65%
163ft
14%
57 ft
23%
24%
18 5/«
27%
11%
57

109

193/a
45%
51%

18%
643ft
34%
Xl6%
20'ft
21%
30%
163%
12

57%
9%

13%
14 ft

51%
16%
32%

1083ft

18%
*91

30%
165%

Xl37'ft
9

36

*30

503ft
*26%
28 3ft
87

21ft
102 •

♦153/a
73/4

18%
65 ft
34'ft
16%
20%
22 ft
303ft.

163%
12

573ft
10

13%
14%

51%
163ft
33%

1083ft
19

93

30%
166

137%
9ft

363/s
31

51%
273/s
29

87%
21%
102

153ft
7%

Thursday
Jan. 10

103ft
16

*104%
9ft
40%
*92

12%
*86

114%
18%
*73%
32%
20'ft
18 3/8

Friday
Jan.11

44%
*102

23%
91
*30

33%
31%
18%
35%
73ft
50%
24%
*313/8
13%
183ft

104
24%
28%
64 5/8
16%
14

563ft
. 23%
24%
18%
27'ft
11%
57

108
19

*44%
*51%

18%
<65

34 ft
16%
20%
21%
30%
163%
11%
57%
9%
13%
14

45%
103%
23%
91'ft
31
34
32 V2
19 ft
36 ft

7%
51
25%
31%
13%
18%
105

24%
28%
65%
16%
14

57%
23%
24%
18%
273a
11%
57

108

19%
45

53%

19 ft
66

34 ft
16%
20%
22%
31V4
163%
11%
57%
»10

13%
14

51% 51%
16% 16%
32% 33

*108% 108%
183/4 19
92 92

30% 31%
166 167

136% 136%
9ft 9ft
36% 36%

VV. *30% 31%
501/2 51'ft
*26 3ft 27 y4
28% 29 ft
86 87

21% 21%
*100'% 102 3ft
15% 15%
7% 8 •

Friday
Jan. 11

113/8
16

105%
9'/a

41%
93

123/g
87

114%
18 3ft
75
32%
20 3/8
183ft

36% 37%
102% 102%
15% 16 ft
53 53

*86 t 90
*410 470

15% 16
49 49

183/g 18%

113/8
16

*104%
9ft
41'ft
92%
12%
*86

114%
18%
73%
32%
20'ft
183ft

37%
*101%
*15%
53%
*88'ft
*410

16

4 8 3ft
173ft

11%
16

105%
9ft

41''4
92%
12%
88

114%
18%
73%
33

20%
19 ft

37%
102 3*8
16 ft
54

90

470

16 ft
49

18%

Sales far

the Week

Sharet

9,400
10

9,900
210

100

4,600
13.300
19.000
14,000

4,700
4,400
5.800
1,500
800

1,100
13,000
11.800
10,600
17,600
5,200
1,500

11,900
500

700

4.800

5,000
1.200

1,000
I 70

4.300
100

200

15,100
710

,1,100
8,300
3,300
3,200
13,800

620

800

2.500

3,700
4,500

2,400

8.500

6,000
24,300
1,100
8,900
100

28,000
310

240

2,700
2,800
700

10,000
400

8.800

280

3,000
200

1,300
2,600

Sales for
the Week

Sharot

5,000
400

30

3.400
800

130

20,200

2,300
7,100

50

-2,400
6,000

44,100

10,700
1,100
800

160

2,800
1,500
2,100

29% 293ft 293ft 293ft 29% 293ft 293ft 29% 29% 30 ft 3,500
*86% 88 87% 87% 873/4 873ft *87 88 *86% 88 140

25% 25% 25% 253ft 25 253/« . 253/a 25% 25% 25% 48,600

*27% 28 27% 273ft 273ft 273ft 273ft 28 28 28 2,200
*77 79% *77% 80 *77% 80 *77% 80 *78 80

*81% 823ft *81% 82 3ft *813ft 823ft 82 82 82% 82% 200

88% 88% 89 893ft 89% 90 89 89% 89'/a 89% 660

9% 93ft > 9% 9% 9% 93ft 9% 9% 9% 9% 4,800

48 48 3ft 48 48% 47'ft 48 48 48% 473ft 48% 2.200

47% 47% 47% 473ft 47% 473ft 48 48aft 47% 48% 8,700
*25% 253ft *253ft 253ft • 25'ft 253ft *25% 25% *25'ft 25% , 200

19% 19% 193ft 19% ■ V 19% 193ft 19% 193ft 19% 19 34 14,100

16'ft 163ft 16% 163ft 16% • 16% 163ft 16% 16% 16% 19.200
*77 79

'

*77 79 *77 79 *77 78 76'/a 77 50

39 393ft 383ft 39'ft 38% 38% 38 3/s 38 3ft 38'/a 38% 6,800
62% 643ft 61% 63 61% 61% 61% 62% 62% 63% 30,200

10% 103ft 103ft 10% r 10% 10% 103/4 10% 11 11% 30,200
83 83 83'ft 83'ft 83% 83'ft 83'ft 83% 83% 84% 410

*105 106 106 106 *105 106 *105 106 106 106 150

*93ift 94% 94% 95 95% 95% 95% 95% *94% 95% 310

15 ft 15% 15 ft 15% 15 15% 15 ft 15'ft 15 15 ft 12,400

16'ft 16% 15% 16 ft 15% 16ft 16 16% 15% 16 12,700
25 25 24'ft 24% 24% 24% 243/s 24% 24% 24% 6,200
*32% 333ft 32% 33 32 323ft ♦323/4 33 32% 32% 740

22% 22% 22 223/8 22 22% 23 23% 22% 23 3,900

33% 33% 33% 33% 33% 33% 33% 33% 33% 33% 10,700
*101 102 3ft 101 101 100% 100'ft 100% 102 102 102 180

88% 88% 88% 89 *89 90 89 89 89% 89% 130

54% 55 54 55 54% 54% 54% 55% 55% 56 17,300

23 23 ft 22% 23% 23% 23% X23'ft 23% 23 ft 23% 3,300
*18% 18'/a 18'ft 18% 18% 18% *18% 18% * 18 'ft 18% 200

34 343ft 333ft 34'ft 33'ft 33% 33% 33% 33'/a 33% 9,100
105 105% 104% 104% 104 104'ft 104 105 X104% 104% 1,590
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Range for Previous
Year 1950

Lowest Highest

10 y4 Jan. 3
85 Jan 3

20% Jan 20
30 July 28
14 V* July 10
72 Aug 3
»7y4 July ia

13%
97

11%
7%

49

27%
15%
30%
48

28%
88%
142%
2%

July 17
Oct 20

Apr i
Jan 3

July 12
July 11
July 27
July 28
July 26
Apr 3
July 13
July 21
Jun 29

8% Dec 4

3% Jun 29
8 Jun 27

18% Apr 17
34% Jan 13
102 Aug 13
6% Feb 1

17% Feb 23
38 July 20
1% Mar 21
34% Jan 16
26% July 11
6 Dec 8

9% Jan 4

5% Apr 17
15 y4 Apr 8
31 July 31
53% Apr 25
7% Apr 29
18% July 28
18% Dec 6

*106% Jun 9

21% Jan 6

14% Jun 27

41% Feb 20

30% Aug 22
107 July 14
10% Jun 29

7% July 12
28 July 13
103 July 12
11% Jan 13
18 Dec 18

44%
56

23%
23%
112

102%
105%

Mar 27

Jan 8

July 20
July 18
Dec 28
Oct 23
Oct £0

66%
eay.
27%
26%
ii6 y*
106%
110%

De: 23

Dec 14

May 25
Mar 17

Ma: 21
Jun 8

Fan 24

Range far Previoat
Year1950

Lowest Highest

11%
20

84%
43

102%
100%
14

91%

Apr 13
Dec 18
Jan 4

July 17
July 17
Oct 30
Jan J
Aug 8

9% Mar 31
28% Deo 4

101% Deo 4

15% Dec 27
97 Feb 17

11% July 14
86 Mar 17

24% July 3
14% July 17

148 Mar 1

163 Mar 22

30% July 17
7 Mar 30
10% July 17
71 Jan 3

61% July 25
19% Jun 30

135% Jan 13
19 July 28
9% Sep 20

16% Njf gj
23% Dec I

96% May $
88% Oct 23

107 Deo 14

103% Dec 21
20 Feb 9

97 Dec 9

16% Apr 24
34% Ma: 23

106 Jun 9

17% Sep 28
110 Oct 5
21 Oct 17

96 Nov 23
40 Dec 29

25% Nov 21
153 Mar 21
174 Dec 14

40% Oct 7

9% Dec 21
18% Dec 8

125 Nov 24

76% Nov 27
32 Dec 30
143 May 16
31% Dec 30
lay. Apr 10

38%
11%
12%
7%

27
SS

13%
80

21%
24%
115%
85

"20%
33%

103

Jan 1®
Jun 27
Dec 15

Mar 23

July 3
Mar 23
Jun 27
Jan 4
Jun 30

July 13
Nov 8
Dec 14
Dec 19
Dec 18

Oct 27

62%
18%
16%
13%
88

71%
25%
91

28%
30
123

90%
26%
30%
107%

Nov 22
Deo 19
Mar 9

Dec 19
Deo 19

Dec 29
Nor 24
Not 1

May 31
Apr 14
Apr 28
Jun 23
Feb B
Feb *

Mar «

31% Jun 30
26% Feb 27
106% Deo 28
15% JottU

48% Not 13

48% Deo 30
109% Jan 10

14% Jan to

UK Jan 4 94% Saw 14

12% Jan I
73% Jan la

23% Apr 19
80 Hot SS

Range for Year 1931
Lowest Highest

13 Apr 21
113 Nov 10

27%-Sep 22
42% Jun 23
19 Oct 5
82 Jan 14
79 Not 27

21 Jan 8
104 Feb 25

21% Dec 18
22 Sen 1

65% Sep 27
43 Sep 27
23 Feb 4

35% Jun 13
55% Mar 10
43 Dec 13
111% May 23
152 Sep 26
7 Dec 13

8% Utc~~6
4% Jan 11
12% Dec 23
27% Oct 19

49% Mar 20
107 Mar 9
8% Dec 23

22% Oct «

43% Nov 24
4 De; 27

46% Jun 22

33% Aug 22
9% Jan 20
18% Dec 18
9% Dec 29
23% Dec 29
aay.Mar 17
70% Nov 13
13% Dec 30
23 Feb 10

22 Dec. 21

110 Oct 30

27% May 24
22% Dec 20

64% Not 27
36 y. Feb 8
139 Ma7 19
20 % Dec 22
12 Mar 4

37% Feb 3
107 Jan 8

17% Nov 24
85 Jun «

10 Aug 8
96% Jun 13
25 Mar 24

33% Jan 25
17% Sep 13
75 Dec 19

73% Feb 2

18 V* Nov 23
95 Nov 16
14 Dec 20

17% Jan 10
53 July 13
37 Apr 6
16% Jan 3

31% Mar 27
x49% Jan 17
31 Nov 24

103 Jan 3
xl30% Dec 27

4% Jun 29
17 May 24
8V4 Jan 3
4% Jun 29

x9% July 18
25 Mar 15

Feb 20

Dec 31

Juu 29

May 24
40% July 10
2% July 2
40% Jan 11
31% Jan 3

6% July 31
13% Jun 29
7% Dec 21
19 Dec 21

34% Dec 23
64Ta Apr 11
12y.'Jun 23
22% Juu 29

19% May 24
102% Dec 10
24% Jan 5
16% Jun 29
52% Jan 10
30 Jun .23

111% Jun 29
16 Jun 25
8% Jun 29

34 Jan 3

100% Apr 27
17% Jan 11
13% Dec 28
35% Nov 26
111 Oct 29

59% Apr 3
- 54% Dec 13
25% Jan 2

22% Dec 17
103% Dec 31
91 Dec 13

199% Nov 39

X40

92
7
21

Range for Year 1951
Lowest Highest

13 Jun 29
23 % Jan «

81% Dec 13-

45% Nov 3
91 Dec 23
0.3 July 11
14% Deo S
95% Feb 23
33% May 24
11% Dec 3
31 Jan 2

95% Oct 22
13 Jan 2

110% Jun 29
. 19% Jan 23
BL July 9
37% Jun 6
IS Jun 23
143 July 6
152% Dec 23
37% Jan 23

6% July 3
13 Jan 2

70% July 24
73 Nov 27

21% Dec
131% Nov 3<f
21% July 17
10 */4 Jan 3
23% Jun 4

46% July 3
15% Jun 28

13% Jan 4
10% Jun 29
33 Jun 27
62% July 2
1SV'4 Nov 23
84 Dec 27

23% Jun 23
26% May 24

103 Dec 17
TUy. Dec 10

2P% Jan 2
24 May 24
92 Dec 18

41% Apr "2
46'/a Mar 28
106 Sep 11
27% Jaa 2

17% Jan 13
27'% Dec 13

95% Feb 27
56% Mar 9

107% Jan 13
104% Jan 19
"3 Mar 7

Dec 7

Sep 8
Jun 1

Sep 27
Jan 23

93

54

1171
39

104

51

22

lr*3
174

17% Jan 3
119% Jun 23
39 % Sep 13
190 Sep 23

Sep 17
Feb 3
Dec 1
Feb 1

64% Oct 3
11 Sep 25
30 Jan 17

132% Jan 0
98 Jan 18
33% Jin 3
147 Feb 9

31% Jan 3
14% Apr 13
36% Aug 2.3
57 Feb 23

29% Oct 13

15% Nov 33
16% Jan 17

41% Jan 17
89 Jen 1L

29% Jan 31
95 Feb 13

30% Feb 19
30% Aug 1
119% Feb 7
01 ya Feb 13
24% Nov 15
27% Feb 13
107 Feb 21

48% Oct"#
62% Dec 28
110 May 23
31% Feb »

38
135
24

Oct 29
Nov 23

Jan 3

43

159
29

Feb 3
Jan 23
1Mb 9

100
27

Feb a

JulyU
103% Jan 10
SB HOT 18

16% Jan. 1
70% Dec 19
3% Apr a
3 May 18

87 Nov 28

33 Jan 3

25% Oct 11
82 Mar 6
6 Oct «

5% Feb 8
103 Jan »

45% Oct 19

NEW YORK STOCK RECORD

13% Jar. 2
105 Jan 5
27 Dec 6

39% Apr 13
21% Jan 12
81 Aug 6
89% Aug 30

21 Mar 21
101% Mar 1

19% Feb 6
35 Oct 1
C5 Nov 29
44 Feb 15
2534Dec 27
34% Mar 3

54% Mar 6

49% Feb 5

114% Oct 11
151% Jan 30
6% Feb 14
22% Sep lo
9 Dec 7

674 Mar 7
13% Apr 13
4QV'-» Oct 6
62 Nov 20
104% Jan 13
10 Feb 5

33% Sep 20
57 Jan IS
4% Jan 9

63% Aug 7
39% Sep 20
8% Jan 16

2t% Feb 14
10% Jan 8
25V4 Jan 8

41% Aug 21
74% Jan 10

15% Mar 16
27% Mar 10
29 Dec 23
112 Sep 23
27% Apr 13

* 25% Jan 13
71 Dec 13

34% Mar 27
130 Dec 29

33% Oct 2

12% Jau 19
56 Apr 13
105% Feb 9

23% Sep 10
22% Mar 12
46% Aug 1
121% Aug 3
79% Oct 15
63% Mac 27
39 Nov II

26% Feb 23
*115 Jan 3
196 Feb »

110 Jan 4

STOCKS
NEW YORK STOCK

EXCHANGE

Par
Omnibus Corp <The) common 9
3% convertible preferred A__10Q

Oppenhetm Collins 10
Otis Elevator No par
Outboard Marine & Mfg 3.30
Outlet Co _No par
Oweaa-llliuoii Glass Co 12.50

Pabco Products Ino com No par
4% cum conv preferred 1U0

Pacific Amer Fisheries Inc S
Pacific Coast Co common 10
1st preferred non-cum No par
2nd prefererd non-cum No par

Pacific Finance Corp of CalLf 10
Pacific Gas <fc Eleotric < 23
Pacific Lighting Corp No par
Pacific Mills No par
Pacific Telep 8c TeLeg com 100
6fa preferred 109

Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp commoa.,4

4 fa preferred 19
Packard Motor Car No par
Pan Arner World* Airways Inc.. 1
Pan-American Petrol 8r Tranap 9
PanhAndle East Pipe L com_.No par
4 fa preferred 100

Panhandle Prod it Refining 1
Paramount Pictures Corp. 1
Park <fc Tilford Distillers Corp L
Park Utah Consolidated Mine*. ..I
Parke Davis & Co No par
Parker Rust Proof Co 2.50
Partnelee Transportation No par
Patino Mines & Enterprises 8
Peabody Coal Co common 9
5*# conv prior preferred 23

Piumck Sc Ford No par
Penney \ J C) Co No par
Peau Coal & Coke Corp 10
Penn-Dixie Cement Corp oi
Penna Glass Sand Corp corn. 1
5% preferred 100

Penn Power 6c Light Co Nbpar
Pennsylvania RR so
Pennsylvania Salt Mfg Co 10
Peoples Drug Stores Inc. 9
Peoples Gas Light 6c Coke 100
Peoria 8c Eastern Ry Co TOO
Pepsi -Cola Co __33 Vie
Pes Milk Co common No par
4%% preferred 100

Petroleum Corp of America B
Pfeiffer Brewing Co __ 9
Pfizer (Chas) & Co Ino com.__..l
4% 2nd preferred (conv) 199

Phelps-Dodge Corp... 23
Philadelphia Co 6% preferred 30
Phils, Electric Co commrKi...No par
61 conv preference com No par

preferred loo
3.3% preferred 100
42-fc preferred 100

STOCKS
NEW YORK STOCK

EXCHANGE

Ph.*!a 8c Reading Coat & Iron
Pbilco Corp common
3%% preferred aectea A too

Philip Morra 6c CO Ltd common 8
4 fa preferred 109
3.90% series preferred 109

Phillips Jonas Corp com No par
9% preferred 100

Phillips Petroleum ... No par
Phoenix Hosiery a

PUIsbury Mills Inc common 23
$4 preferred ; No par

Picney-Bowes Inc _ t
Pitta C C 6c St Louia RR 100
Pitta Coke 6c Chetn Co com_.No par
45 convertible preferred No par

Pitta Consolidation Coal Co 1
Pittsburgh Forging* Co l
Pitts Ft Wayne 6c Chic Ry com-.100
7 f0 gtd preferred 1 100

Pittsburgh Plate Glass Co.. 10
Pittsburgh Screw & Bolt No par
Pittsburgh Steel Co com No par
6% preferred class A iqq
6%% 1st series prior

Pittsburgh 6c West Virginia L00
Pittsburgh Young 6s Ash pf-1 190
Pittston Co (The) 4
Plough Inc „

Plymouth OU Co
—8

.J
Pond Creek Pocahontas 1
Poor Ss Co class B No par
Potomac Electric Power Co—... in
Pressed Steel Car Co Ino com 1
4%% conv preferred aeriss k B0

Procter 6c Gamble No par
Publicker industries Ino com. 6
94.75 cum preferred. ffri pay

Public Serv Co of Colo 19
Public Serv Co of Indiana..No par
4.64% preferred — 100
3%% preferred 100

Pub Berv El 6c Gas com No par
91.40 dlv preference 00m—No par
4.08% preferred 100
4.70 % cum preferred igo

Pullman Ino No par
Pure Oil (The) common No par
8'% eonv preferred TOO

—No parPurity Bakeries Corp.

Quaker Oats Co (The) fom_
8% preferred

Quaker State Oil Refining Oorp-JUl

Radio dorp of America aam.JVo par
93.80 1st preferred Mo par

RKO Pictures Oorp 1
RKO Theatres Oorp 1
Ralston Purina Co 3%* pfd 100
Baybwtoe-Maahattan No#ar

Saturday
Jau. 5

10%
*94

*25%
37%
19%
*31

84%

*16%
96%
17%
2.9%

*52%
*38

26%
34%
51%
33%
109%
132%

6%
*20%
*!3%
4%
11%
*33

60%
*93%
8

26 3 a
*'42%
3

*55%
*36%
*7Va
17%
3

*19%
*34

"

*69

*13%
*25%

; 29%
*104

27%
18%
*66

*33

*130%
*32

• 9%
*44,
*101

20%
13%
41%
117%
73%
53

23%
*22%
*105%
*33

*104

10%
95

30

37%
19%
85

84%

17%
96%
17%
29-%
55 '/a
39

27%

34%
51%
33%
109%
132%
6%

20 %'
9

4%
11%
35%
60%
95
8

26%
43%
3

56

37

7%
13

8

20
34 %
70

14

25%
29%
105

27%
19

63

33%
131%
24

9%
46%
101%
20%
18%
42

117%
73%
53 .

29%
23%
106%
97

106

Safaris?
Jaa, 5

16%
■

27%
*82%
47

*90%
*90

*14%
*93

50%
*11%
*36

<97_'

16%
*110%
■31%'
*93

<47%
17%

*140
*151

43%
10 y»
23

71%
74

22%
*131
*29
*11%
32%
54%
♦13%
14%
13%

♦35

67%
*16%
♦34

27%
29%

*109

82%
£4%
£5%
94

*103%
42%
61%

*107%
23

17

27%
35

4744
92

91%
1514
99

51
13

36%
93

15%

31%
95
43

17%
143

155
43%
1014
2314
72

74%
2234
133%
29%
12

32%
54%
18%
14%

13%
361'a
67%
17
85

27%
29%
110

82%
25

25%
94

104

43

61%
109%
29

34% 34%
*133% 140
*25 <26

24% 24%
*72 73%
4 4
4 4

*38% 90%
•42% 43

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan- 7 Jan. '6 Jan. 9

\

1014 10%
94% 95

♦25% 30

36% 3714
1914 19%

♦33 80

83% 84%'

10% 10%
94% 95
*25% 30
36% 36%
19% 19%

*83 85
•

83 . 83%

10% 10%
*94% 96
*27 27%
36% 36%
19% 19%

*83 85

82% 83

16%
♦96

17%
*29%
*52%
33

27%
34%
51%
34

10914
133

6

20%
8%
4%
11%
*33

61%
♦9413
314
26%
*42%
2%

/ 55%
36%
7%
17%
8

1974
34%
69%
*1314
25%
*2714
*104

27%
18%
66

33

130 34

3234
10

44

101%
20%
13%
41%
117

73%
*53

2914
23%

10514
*93

104%

1714
97

18%
30

54

38

28%
34%
5174
3414

10974
133

6%
20%
8%
4%
1174
35%
6174
95

3%
2674
4374
3

56%
36%
7%
13%
8

1974^-
34%
70

'

14

26

29%
105

27%
19

66 "■

33

131%
3274
10%
44

10174
20%
1374
42

117%
7914
53%
2974
2314
10614
96

104%

17

*96
13

*2974
*5214
38

2714
34%
5174
34

10974
*132

6

20

374
4%
11%

♦33

60%
*94%

' 8%
26

*42%
274
54%
3614

16%
774
1974
34

63%
13%
25%
*2714
*104

2714
18%
6674
*33%
132%
3214
9%

*43%
•101%
20%
13%
41%
117

7774
58%
2974
23%

*105%
*93%

X103%

17

97

1814
30

54

3814
27%

'

347a
52

34

10974
133

6 %

20%
8%
4%

1174
35%
6074
95%
8%
26%
43%
274

5514
3614
7

17%
774
1974
34

70

14

25%
29%

105

27%
1874
67
34

132%
3214
1014
44%
102%
2014
13%
42

117%
73%

. 53%
2974
23%
106%
96

10374

1674
*96

18

29%
*52 %
38%
27%
34%
5174
3314

*109

133

6

20 %
8%
4%

.11%
*33

59 %
♦94%
3%
25%
*4214

27-4
5414
37

*674
17

774
*19 7a
34

63%
*13 >4
25%
•27%

♦104

27%
18%
€514
*3314
132

*32%
97 a

*4314
•101%
20 y3
13%
4014
117
77

53%
J

2914
23 %
106%
*92%
1037a

17

97

13%
2974
54

33%
2714
34%
51%
3374

109%
133

614
21%
874
4%

1174
35%•
60

95%
374

26

43%
274
55

37

< 7%
171a
7% ,■

197 a

34

69'4
13%
25%
297a

105
2754
1874
66

34

134

3374
10

44%
10214
2014
13%
41%
117%
7774
53%
29%
23%
106%
93

103%

WW AND HIGH IALE PRICE.?
ffooiay Tuesday Wsdneadsy
Jan. 7 Jan. iJ Jan. 9

16%
2774
*32%
47%
*90%
*90

•14%
•96

49%
•1174
3674

♦97

16%
♦11014
3174
93

47%
17%

*140
•153
43

10%
23%

71%
75 '

23
•131

283'4
•1174
3274
*53%
1874
14%
13

•35
67

1674
•34

2774
29%

•109
82

2474
25%
93%
104

4214
4 61%
♦10774
29%

17

23%
85

4774
92

91%
15%
99

5074
13

3574
93

IS 74

3174
93

43%
17%

143

155

48%
10%
2374
7114
75%
23

13374
2914
12

3374
55

1374
15

13%
36%
6774
17

85

2774
29 %
110
82

25

2574
94

104

4274
62

109%
29%

1674
27%
*32%
4714
*9114
♦90

*14%
*96

49%
♦12

36

93

1674
•110

31%
*91%
47%

• 17%
*140
153

4774
1014
2314
•70

7574
•2274
•131

23%
11%
3274
54%
13%
15

1274
35

6674
16%

,*34
27

2974
109%
82

2474
25%
94

k 104

4174
61

•107%
2914

1674
2774
•85

4774
9214
92

15%
99.
50
13

35
93 '

1674

31%
95

47%
171a
143

154%
43%
1074
23%
73
7574
23

13374
23%
11%
327,
5474
13%
15%
13%
35
67
1574
85

27%
29%
110
82

24 T4
2574
95
104

42%
6174
109
£974

16%
27%
*32%
47

*92

*90

14%
•96

4914
12

3574
99%

1674
♦110
*31

*9114
47%
17

•140

153

47'4
10%
2274
•72

75%
2274

♦131
- 2714
♦11%
32

54

18%
15

1274
•34

66'4
1674
•84

27

29%
•109%
8174
2474
25%
95

10374
42

60%
*20774
29

16%
27%
85

47%
94

93

15%
99

49%
12

3574
99%
1674

31%
95

4774
17

143

153

47%
1074
23

73%
76

22%
13374
23 •

1174
32%
54

18%
15

13%
36

67%
1674
85

27

29%
111

82

2474
25%
95

104

.42%
6074
10814
29

3414 34%
♦13874 140
26 23

24% 24%
7274 72%

3314 34%
•13374 140
•25 2$

4

37.
•39

♦42& 43

4

4

90%

24 24% 23%
72 74 7214 72
374 4 4
374 4 374

89 ¥2 39% •89

4274 427i 42

33 33%
♦133 140

•25% 26

24 yg

72

4y«
4%
90%
42

Thursday
Jan.10

1674 1 7
*96 97

1814 1874
30 30

*52% 54

37% 33
27% 27%
84 va Jo l a

5174 52
. 33% 3374
109% 110
133% 13374
6 6%
21

*374
41/2

21%.
9

474
1114 1174
33 y2 33%
59% 5914
93 93

8%
26

43

274

874
2674
43

274
56 5674
•36% 37%
7% 7%
1674
77a

17

774
197a 1974
34 34
68 % 69

13% 13%
25 2574

*23 2914
•104 105

2774 2774
18% 1874

*65 66

33% 33%
134 136
*32% 34

974 10%
43% 43%,

•1017 a 10214
20% 2074
1874 19
4014 40%
117% 117%
77% 7774
5874 5374
2974 2974

♦2314 2374
10614 10674
*92% * 96

♦10414 105

Tkwrw6%y
Jau. 10

1674
2774
84

47%
*92%
*91

*14%
•96

49%
*12

*36

*97%
1674

♦110

3114
91%
43

17%
•140 .

*151%
47%
10%
23%

73%
76

2274
*131
28

•11%
32

5414-
18%
1474
1314

♦35

66%
1674
•84

27%
2974

•10974
•81%
2474

'

25%
9474

•10374
42

60%
108

29

17
23

84

4774
94"

93%
lj%
99

50%
13

36%
100

1674

3114
91%
43

17%
143

153

4774
1074
24
75
76
23

13374
28

1174
32%
54%
1874
1514
1374
36%
6674
17

85 '
27%

2974
111

82%
25

25%
9474

10374
42%
6174
103

2974

3374 3374
139 139

25% 25%

Friday
Jan.11

17

*96

18%
*29%
52%
•37

2714
35

52

33%
110

134

6

21%
*874
414
11%
•33%
60

•93
874
2614
•42%

■

/ 274'

, 5574
•36%
*7

17

774
19%
33%
6814
•13
25

29

•104

2774
1874
65

♦33
135

•32%
10

•4274
102%
21

19

40%
117

77%
•58%
29%
•2314
106%
*92%
•104%

17

97

19%
2974
53

38

2774
3514
52

3374
110%
134

6%
- 2174
9%
474
1114
34%
61%
95%
8%
2674
4314
274
5614
37

7%
17%
774
1974
33%
69%
1374
25%
29

105

2774
1874
65

34

136

33

10

44%
10214
21%
19%
41

117%

, 7774
59

2974
2314

107

96

105

Friday
Jan. 11

1674
2774
•83

.. 4774
•93

*91%
*14%
•96

4974
•12

3574
100

1674
•110

3174
•90

•48%
17%
145

•151%
47

10%
2374
75

7614
23

•131

•23

•11%
32%
•53%
1874
15

13
•35

66

1674
84

*27 y«
29%

•109%
81%
25

25%
•9474
103%
41%
61%
108%
2914

17%
28

84

48

94

94

15%
99

51%
1274
36

100

1674

32%
94

49

17%
145
153

4774
1074
24

75

7614
2314
13374
28%
1174
3314
55

1874
15 V4
13%
37

66%
17

84

27%
2974
111

81%
25%
25%
95

10374
43%
6274
10814
29%

33% 33%
•139 140

25% 25%

24 2474 24% 24%
72 72% •72 72%
4 474 4% 4%
4 4y* 4y. 4%

•89 90% ♦89 90%
41% 42 41% 41 y4

Sales for
the Week

Shant

•10% 10% 10% 1074 1,400
♦9474 95 95 95 240
•27 27% •27 27%
363% 37% 3674 37% 5,500
19% 19% 20 20 700
•83 85 83 83 40
83 83% 82% 83% 6,400

3,100
100

13,500i
90

30

300

5.200
16,800

2,700
4,100
750
460

11,600 1

23,600
500 j

34,900 1

19.400 <

300

3,400
20 '

33,100
9,000'
100

2,500
6,300
600 :
600 i

.- 10,500' I
2,800
1,000 ,

1,200 f
4,000 ;
500 I

3,300
200 f

6,700 '

42,900 \
1,600 1
200 1,

3.100 '
• .200 1

59,900 i
300 ■'

60 -

3,000 '
3,700 i
12,200 .

1,730

7,600 •'
260 ■

7,600*
'

700
680 :

~9~j

8«ie« .

th<e W(6€lk

Shares

31,800
28,200

■ 10 ■

9,600

40,500
100
600

110

2,700

2,700
20

,,700
1,800

10

110

13,100
5,600
9,400
120

1,400
1,100

1,400
100

8,900
500

700

4,900
10,200

IOO

8,500

6.800
150

4,600
6,000
100

310

19,900
7,600
850

1,200
13,300
16,000

300

1,500

4,100
50

400

69,900
800

39,700
21,300

10

800

For footnotes see page 22.
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VNEW YORK STOCK RECORD
i Range for Previous

Year 1930

Lowest Highest

*24% Jan 25
30% Jan 13
20% Jun 29

. 35 Jun 19
,30 July 3
10% Jun 30
15 July 17
12% Mar 30

7

,22
8

66

10%
85

10%
5%
3

8%

23%
103

14%
5

20%
100

8%
32

39%
94%
104%
19

37%
15%

Jan 6

Feb 9

July 3
Aug 1
July 17
Jan 20

Jan 13

Jan 25

July 13
Jun 30
Jan 13
Jan 13
Jan 3

July 13
Jan 13
Jan 3

Dec 15

Dec 15
Dec 27

Jan 5
Dec 9

Jan 13
Feb 14

July 13

49% Dec 21
36% Dec 30
28% Dec 30
39% Feb 9
34% Mar 22
16% Nov 18
18% Dec 21
20% Dec 19

9% Dec 16
28% Jun 22
12% Oct 23
62% May 15
147/« Feb 20
93% Aug 22
197/a Dec 27
16"% Dec 28
5% Jan 30
11% Feb 1
47% Nov 20
117% Dec 30
32% Nov 24
7% Nov 24

* 43% Dec 6
150 Dec 18
13% Jan 23
397/s Jan 7
50 Jan 10
99% Mar 31
108% Jun 2
30 Dec 30
53% Dec 30
24% Dec 11

19 % Mar 24 36- Dec 30

12 Jan 13
28 July 13
60% Jan 13
102 Mar 17

1 14% Dec 19
18 July 13
43% July 28
8 July 13

26% July 12
99% Dec 22
34 Mar 24
18% Dec 7
9% Jun 27
42% Jun 30
128 Jan 26
98 Jan 24
7% July 13
85 Apr 6
,20% Sep
12% Jan
28% Sep
38% Aug
94 Feb
105% Feb 20
28 Jun 30

-• 84% Jan 9
104 Jan 7
12% July 12

23%
31%
107%
107 >
19%
23

61 >

12%

Jun 22
Dec 27
Nov 27

May 12
Feb 1
Feb 28

May 11
Apr 1

4

13
1

1

6

86% Jan 5
20 Jan 3

60 Jan 3
16% July 25
47% Jan 25
10% Jan 31
40 July 17
14% July 28
*5% Jan 3
8% Nov 8

88 Dec 29

39% Nov 24
99% Dec 28
55 Nov 20
23% Oct 9
24% Dec 21
62% Dec 21
240 Dec 8
140 Oct 3
12% Dec 29
96 Oct 4
21% Sep 6
20% May 24
39% Dec 20
47'/a Nov 25
101%. Sep 21
112"% Sep 18
33% Dec 27
96 Oct 17

115 Nov 24
16 Mar 27

92 Mar 2
50 Dec 22
83 % Nov 20
21% Feb 2
82 May 11
17% Dec 27
55/ Nov 24
20 ? *May 20
13% Nov 30
14% May 31
98% May 17

Range for Previous
Year 1950

Lowest Highest

24% jun 27
28% 8ep 27
33 July 25
105% Feb 14
, 8% July 12
15% Jan 7
34% Jan 25
\ 11% Dec 14

6% Jan 13
2% Mar 31
24% July'12
,29% Mar 21

; 21% Feb 15
* 62% July 13
20% Jan 3

-

28% July 13
17% July 13
75 Dec 28
;88 Aug 3
* 14% Jan , 4
'
16 Feb 14

105

,3%
.7%

; 50%
'

38%
39%

; 3i%
10%

. 18%
,-30%
. 49

1 32%
.1 63%
>: 58%

. 10%
,4%
" 5

60

Jan*20
Jun 29

July 25
Deo 22

Jan 3

Sep 28
Dec 6

July 12
Dec 18

July 12
Jun 27
Feb 11
Jun 29
Jun 28

July 12
Jan 3

Apr " 3
Jan 3

99% Dec 28
f >20% Jun 26
*

25% Jan' 3

8% Mar 30
66% Aug 1
13% July 3.

106% Jan~25
i 20 July 13
- 89% Jan 31

. 7*4% Juiyli
47% Jan 3

- L21 July 13
136 July 13

Range for Year 1951
Lowest Highest

STOCKS
NEW YORK STOCK

EXCHANGE

1,45 V« May 24
33% Dec 24

. 24% Nov 24
. 35% Aug 22
30 Dec 14
13 Dec 19
17 Jun 29

'

15% Jun 25

7% Dec 31
22% Aug 30
9% Aug 21
54% Dec 15
14 V. Jan 2
90 Jan 11
16% July 2
10% July 3
3% May 21

■ 9% Jun 27
35% Jun 29
111 July 19
27% Jun 25
6 Vs Jun 28

38% Jan 25
139 Jan 25
x7% Nov 28
31% Dec 26
41 Jan 2
83 Dec 13

xl01% Dec 6'
28 Jan 19

"50% Apr 2
23 Jan 10
4% Aug 21

26% NOV 8
45% Dec 31
16% July 2

'<31 Apr 3
93% Jan 20
100 Aug 30
15% Jan 11
20% Jan 2
47% Jan 3

< 8% Jan 3

29% Nov 7
,'.89% Dec 20
41 Apr 4

*19% May 23
21% July 2

•

57 Jun 29
205 Apr 5
122 L Apr
11% Jan
89% Jun
I 20 Nov
'

17% July 10
31% Nov 24

, 41 - Mar I'O
87% Dec 27
99 Nov 1

■'i! 31 July 2
83 Dec 26
107% Dec 28

13% Jan 2
101% Nov 13
73% Dec 26
47 Jun 29

76 July 19
17% Jan 3

. 74 Mar 14

12% Dec 31
/ 51% Jan 25
/ 16% Jan 8

'

11 July 2
8 Nov 23

•1 68% Dec 22

64% OCt
37% Feb
32% Feb
44 Feb

37 Feb
19% Feb
20% Feb
21% Jan

8

5

9

2

17

6

11

10

12

7

12% Feb
28V2 Mar
13% Feb
64 Feb

22% Sep
100 Apr
22% Feb 17
16% Jan 9
6% Sep 24
11% Sep 21
49% Feu I

118% Jan 5
34% May 9

1 8% Feb 5
66% Sep 13

240 Sep 13
11% Jan 29
36 Jan 4
45 Mar 31

*98% Jan 23
108% Mar 19
34'/a Apr 16
62% Sep 10
32 Oct 5
6% Oct 13

,'42 Feb 17
47 Dec 26
21% May 4

"-34% July 12
160% Aug 29
107 Feb 23
20% May 29
26% Sep 13
63 Oct 17
12% Feb 21

39% Mar 9
101% Jan 9
57 Sep 18
25% Dec 31
32 '/a Oct, 8
71% Oct 6

320 May 11
148 Jun 11

18% Sep 10
96 Feb 19

/ 22% Sep 19
21% Jan 9

41% Jan 31
59 Sep 21

102 Feb 26
Jun 11
Jan 8
Feb 7

Jan 12

Mar 2

Sep 5
89% Feb 14
68% Dec 20
87 Feb 16

21% Dec 12
103% Sep 18
; 22% Jan 15
. 58 Feb 14

. 19 Nov 19

t 16% May 4
11% Jan 4

: 90 May 25

Par

<• Rayonier Inc common— 1
,*.«BJ preferred 25

. Reading Co common....... -50
, "4 % non-cum 1st preferred—50
4% non-cum" 2nd preferred—50

Real Silk Hosiery Mills —5
•'Reed Roller Bit Co—. —No par
Reeves Bros Inc—...——_—60c
Reis iRobti & Co— „

$1.2u div prior preference It
Reliable Stores Corp.——No par
Reliance Mfg Co common —B
Conv pfd 3%% series 100

Remington-Rand common 50c
$4.50 preferred 25o

Reo Motors Inc 1
Republic Aviation Corp —1
Republic Pictures common 50c
tl convertible preferred £19

Republic Steel Corp com No par
6<7/> conv prior pfd series A__100

Revere Copper & Brass com.No par
K»»xali Drug Inc— 2.50
Reynolds Metals Co com No par
5% % convertible preferred—100

Reynolds Spring Co —1
Reynolds (R J) Tob class B 10
Common -10

- Preferred 3.60% series 100
Preferred 4.50 % series 100

Rheem Manufacturing Co 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelcpe Copper Mines new
Robbins Mills Inc —2n
4.50% preferred series A 50

Robertshaw-Pulton Controls 1
• Rochester Gas & El Corp No par
Rohm & Haas Co common -.20

4% preferred series A_ 100
Rbnson Art Metal Works Ino 1
Royal Typewriter — 1
Ruberoid Co (The) No par

Ruppsrt (Jacob) , I

108

;38
95

123

15

104

Range for Year 1951
Lowest >■ Highest

33% Dec 30
'34% Oct 3
46% Aug 28
108% Apr 7 6
18% Oct 2
24 Nov 10
'56% Oct 23
14% Pet 3
11 Dec 26
4% Dec 29
35 Oct 17
'42% Nov 10
34% Dec 30
75 Dec 30

33%,Oct 18
36% May 29
25 Jan 12
68 Mar 8
102 Feb 23
22% May 26
25% Nov 24

118% May"24
5% Dec 30
11 Jan 28
53% Apr 14
55% Dec 30
45 ' Feb 1
36% Jun 12
13% Mar 16

; 23% May 25
40 Apr 11
67% Dec 21
51% Dec 27
70 Dec 26
67% Dec 27

:
14% Oct 13
10% Feb 15

- ' 7% Oct 6
81 Oct 17

101% Nov 15
26 Dec 28
33Va.Dec 18
13% Dec 28

*

85 Sep 25
21% Dec 11

113 Nov~3<)
24% Oct 23

*

86% May 24

10% Dec"~a
*
77% Mar 27
160 Mar 22
174 Mar 23

•-•29% Jun 25
*

32"% Jan 2
7 37 Jan 25

, 96% Nov 23
8% Detc 21

'

23 Jan 2
v 51 Maris
12% Jan 2

'

8% Jun 39
3% July 3
29% July 3
41% Jau 8

*34% Jan 11
75 Mar 14

:• 31 , Jan 25
*

32% Mai 28
15 Dec 21

60 Dec 21

75% Nov 16

19% Jun 25
25% A'ar 15
19% Dec 3

111% Apr 1
4% Apr 24
7% July 3

46 Dec 19

63% Jan 17
39 Nov 16

, 32% Jun 26
"

10% Jun 29
19% Jan 3

*

35% Jan 2
57% Nov 24

* 46% July 3
63% Nov 27

. x64% Sep 12
.13% Jan 3

5% Jun 25
5 May 24

77 Jan 30

41% Nov 23
52% Nov 24

99% Dec 20
25% July 12

1 26% Jun 29
9% Jun 29
66% Nov 29

19% Jan 2

21% Nov 8
97 Dec 31
21% Nov 2,4
79% Nov 23
10% May 24
8% Jun 29
64% July 3
133 Jun 29

.137 July 5

36% Sep 13
"

50% May 9 ■

. 49% May 9
108 Jan 9 '
12% Feb 19
31% Aug 10
70% Sep 6 "
17% Mar 19
*12% Sep 3'
6 Jan 8

35 Feb 17

A 53% Feb 5 '
t 46% Sep 10
% 95% oct 17'
"

38% Feb 18
39% May 8'

: 23% Feb 3
; 80% Feb 23
; 94 Feb 5
; 25% Apr 19 '
37%. Sep 11
21 Dec 4

,143% Sep 14*
6 Oct 9

9% Jan 8
i 52% Jan 5

73 Aug 28
. 45 Jan la
35% Mar 9
12% Dec 28
22% Aug 30/

, 51 Nov 16
74% Feb 5
64 Feb 9

75% Feb 10.
75V« Mar 9
17% Oct 9*
7% Jan 29
9% Oct 4*

101 Nov 29

47% Dec 6
57% Dec 31
105 Mar 5

29%.Feb 13,
36% Oct 13
14% Feb 9
81 Feb 9

30% Dec 5.

29% Aug 3
109% Jan 30

26% Feb 8
98 -Mar 1

14% Sep 13
13% Feb I
78% Feb 1.
160 Feb 3

172% Oct 13

Saturday
Jan. 5

60 60
34 34

*27 27%
*35% 36%
'*30% 31%
*13% 14%

"

18% 18%
16% 16%

LOW AND HIGH

Monday Tuesday
Jan. 7 Jan. K

Safeway Stores common •
4 % preferred 194

8t Joseph Lead Co 10
St Joseph Light & Power Co_No par
St L Sun F Ry Co common—No par

. Preferred series A 5V«~ 100
St Louis Southwestern Ry Co 10«

5 CU non-cum preferred WO
St Regis Paper Co common—~_B -

1st pfd 4.40% -.serie* A 100
Sangamo Electric Co 10
8avage Arms Corp __B

, - Schenley Industries Inc 1.40
«Scott Paper Co common No par
... $3.40 preferred No par
% $4. preferred,. No par

• Scovlll Mfg Co common 25
•' (3.65% preferred 100

4.30% conv preferred 100
V Scranton Elec Co (The; com 5

4.40% preferred 100
y 3.35% preferred ..100
Seabd Air Line RR Co com_No par
5% preferred series A 190

Seaboard Finance Co 1

Seaboard Oil Co of Del No par
v Seagrave Corp .* 0
Sears Roebuck;& Co^. Nonpar
Beeger Refrigerator Co - 5
Seiberllng Rubber Co * 1
Servel Inc common 1

$4.50 preferred No par

STOCKS

; NEW YORK STOCK
♦ EXCHANGE

' •

, Par
- Shamrock Oil ft Gaa 1

Sharon Steel Cor^__, No par
V Sharp Si Dohine common No,par

;> $4.25 cum preferred No par
Shattuck (Frank G) No par
8heaffer (W A) Pen Co ,_ul

, Shell Oil Corp .IB
1 8h#ller Mfg, Corp... 1
Sheraton Corp, of America ..1
Silver King Coalition Mine# ..8
Simmons Co No par
Slmonds. Saw & Steel i'.Nopar

* Sinclair Oil Cprp L_._ No. par
Skelly - Oil Co* ^.2B
Sloss-Sheffield Steel <k Iron v20

<- Smith (A 01 Corp 10
? Smith Alexander Inc 1.20

» 3%% preferred r10B
. 1 4.20% preferred 1.109
Smith St Corona Typewrlter#_No par
•Socony Vacuum Oil Co Inc ..IB
Solar Aircraft, Co .1 1

Solvay American Corp 4% pfd—194
, South Amer Gold ft Platinum ..1

■v South Carolina 1! Si Q. Co com.~4.Ot
1 5% preferred ! St

r- 8outn Porto Rico Sugar com.No par
> 8% preferred _28
Southern California Edison '..IB

1 Southern Co (The).. _j_B
'■ South Indiana Gas St Elec__No par*
Southern Natural Gas Co ,7.50

. 8outhem Pacific Co —No par
j Southern Railway common—No par

5% ' >non-cum preferred 100
Mobile ft Ohio stk tr ctfs ilOO

: Spalding. (A Q) 8c Bros, Inc^ 1
Sparks Wellington Co No par
Spear 3c Co common 1
$5.50 preferred No par

Spencer Chemical Co_. <5
4.59cum preferred ..50
4.60% preferred _i 100

• Spencer Kellogg ft Son# 1
f Sperry Corp (The) « _1
» Spiegel .Inc common,. ,_2

Conv $4.50 pfd (stamped) _No par
Square D Co 5
Squibb iE R> Si Sons com 50c

$4 preferred No par
f Standard Brands Inc com No par

$3.59 preferred ,—, No par
t Standard Coll Product# Co Tn^ * 1
k Stand Gas Si Elec Co com No par
fi preference No.par

No par
No par

*7%
*24%
*10

*56

20%
*91

*18%
13%
4%
10%

41%
*113%
30

6%
56%

*200

10%
32%
40%

*

*84%
*102

*31%
55%
25%

6%
'

*29

46

19

33%
*144%
*100

18%
"

24

*54%
*11

33%

4 *92%
50

25%
26 i.

63%
*225

*150

17%
*91

*20%
*18

32%
51%
*89

*102%
33%
*85 V-

"112
•14%

*101%
*75%.

*68%

,*82%
20%
93%

14%
56%

. - *18%
12%

t 8%
71

8%

25%
10%
58

29%
94%
18%
13%
4%
10%
41%
116
30

6%

56%
208

10%
33

40%
85%
103

32%
55%
25%

6%
29 %
46

19 %
33%
147%
104

18%

24%
55%
11%

33%
93

50 %
25%
26%
63%

250

17%
93

20%

18%
33

51%
91

105

34

86%
112

14%
103

77

68%
83'%

.20,%
93%
14%
56%
18%
12%
8%

71

Satnrday
J

Jan.5

$6 prior preferred.
iT prior preferred.

32%
40%
45

97%
*8%
*27

*69%
*16- :

•

10%
4

•30%
.*47

42%
:.*92

*33%
*35%
15%
63

*76%
*20%
IS

*20%
141

4%
8%

*46

65%
>*40

• 35%
12%
*22
*48

62%
*51*
*66

*67%
*14%

. 6 Va
*8%
*98

46%
57%
*99%
"26%

■34>%

1.10%
*67

*28%
26%
*98

"23

r*82
13%
11 "4
76%

*154

170

32%

40%
45 3,'4
97%
8%

29

70%
16%
10%
4

30%

48%
43%
93

34%
36%

15%
63

77%
21%
35%
20%

141
• 4%
8%
47

67

43

35%
12%
22%
48%
63%

51%
67

68%
15

• 6%.
8%

105
46%
57%
100%

26%
34%

10%
68
29

26%
99%
23%
83

T3%
,11%
76 3 8
157

170%

60% 61%,
34 34%
27 27

*35% 36%
*30% 31%
*13% 14
18% 18%
I6V2 16%

7%
25

10

*56
20%
*91

18%
14

4%
10%

41%
*113%

29%
6%
56%

*207

10%
33

*39%
85
102%
*31%
55%

*25'%
6%
29%
46%
19
34

144%
*100

18%
23%
55%
11%

33

92%
49%
25 *

25%
63

*220

*135

17

*91%
*20%
*18%
32%
51 %
*89%
*102%

34
*85

115

14%
*101%
*75%
68

83

20%
91

*13%
56%
18%
12

8%
*70

7%
25

10

58

20%
94 %
18%
14%
4%
10%
42

116

29%
6%
58%
212

10%
33 \\
42

85

103

32

55:%
25%
6%
29%
4G:%

19%
34

14412
104

18%
24

56%
12

3314
93

50 %
2o%

26%
63%
250

17%
93

20%
18 %
33

52%»
91

105

34%
86%
115

14%
102 %
r77

69 %
83

20%
94%
14%
56%
18%
12

8%
71%

60%
*34

26%
*36

*30%
13%
*18%
16%

'*7%
25

10

*57

20%
*91

18%
13%

4%
*10

41%
114%
29%

6%
57

205

10

32%
*39%
85

102%
*31%
54%
*25%
6%

*29

46%
18%
34%

143%
*100

17%
23%
55%
11%

32%
- 92%

49

25

25

61%
*220

*130

16%
> 91%
20%
18

32%
■"

■ .51%
*89%
103%
34%
*85%
115

*13%
102%
77

67%
83

20%
91%
*13%
56%
18%
11%,
8 %
71%

62
34 %

26%
37

31%
13%
18%

16%

8%
25
10%
58

20%
95

18%

14%
4%

10%
41%

114%
29%
6%
58%
205
10%
33%
42

85

103

32

55%
25%
6%

29 %
46%
19

34%
143 %
104

18%

23%
55%
11%

33 3 8
93 %
49%
25V4
25% %
62

250

17%
91%
20%

18%
33

52
91

103%
34%

-i86%
115
14

102'%
77

68

83%
20%

91%
14

56%

18%
11%
8%
71%

SALE PRICES

Wednesday
Jan. ')

61

26%
■*35%
31

*13%
'

18%
16%

*7%
*24%
lC'/ti
*57

20%
*91:%

18%
13%
4%

*10%
40%

*112%

, 28%
6%
56%

*203

—JLD

33

*40%
*85 %
,il03

32

54'%
*25%
6%

29 V4
46%
18%

v': 34'%
143%
*100

11%

23%
55%
*11%

32%
92%
49

24%
24%
61%

*220

*130

16%
91

20%
18

32%
51%
90%

*103 %
34%
*85%
114%
*14%
*101

76

67%
V - 83

20%
*90

*13

55%
18%
11%
8

71%

33

93

49 .

25%
25%
62

260

17

91

20%
.18%
33

51%
i90%
105

34%
86%
114%
14%

103

76

>68%
83%
20%

91%

14%
>56

18%
11%
8%

72

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan. 7 Jan. 8 < Jan. 9 _

32%
40%

•i 45%
*97%
8%

*27

68%
16%
10%
3%
30%
47%
43%
93

34%
*35%
15%
61%

,:*76%
20

>34%
21

*140

4%
8%

*46

67%
*40

35%
12%
22%
48

62%

.. 50%,
67

*66

14%
6

8%
*98

46%
57

*99%
"26%
34

1.10%
68

28%
26%

99%
•22 3 4

.82%
.i3%
.11%
76%

.154%
171

33

41

46%
98 %
8%

29

69 3 4

16%
11

3%
30%
47%
43%
93 y
34%
36%

, 15%
61%
78

.20%
35%
21 %
142

>. 4%
9.:

47

67%
43 i:

35%
12%
22%
48

63%
51 •

67

67

14%
6%
8%

105

46%
57%
100%

26%
34%
,10%
68

28%
26%
09 Va
23%
84 •

13%
1134

77%
154%
171

32%
40

46%

9734
8%

*27

68 K

15%

10%
3%
30

*47

42%
92%
*34

35%
15%
62

*76%
20

35%
20%

*138

4.%
8%

46

67%
*40

35%
12%

22%
48

61%
l 49%

66

*67

14%
5%
*8%

; *98

46

*56%
*99 "a
26%
34

10%
68

28

26 Y*
99%
22 7 b

82%
13

11

■75%
*153

170

33

.40%
46%
98% .

8%
29

fio

, 15%
11

3%
30

48

43%
93%
34 34

35%
15%
62

77%
20

36%
21%
142

5

9

. 46

67%
43 r

35%
12%

22%
48%
62%

s 50%
166

68%

14% > "
6

8%
105

.

46%
56%
100%

26%-
34%

10%-..
68% .

28%
263s
100

23 -

82%
1358 (

11%.
76" a
155

170

32% 33'/»
40 40 %

46%
>99

8%
29

8%
46

67

43

Thursday
Jan. 10

\)1 60% 61 60 3 4

1 34% , 34 34 Va 34%

, 26 Va 26 Va 26 % 26 V4

, 37 *35 Va 36 36%

31 31 31 31

( 14 *13% 14 : v 13%

: 18% *18% 18% v *183a

1 16% 16% 16% 17

: 8 Va 7% 7%'. *7%

: 25 Vt *24% 25% *24 la

1 .10 Va lOVa LOVa 10

58% *57 58% *57

. 20% 20% 20% 20%

1 94 Va *92% 94 % *93

, 18 Va 18 Va 18% 18%

1 14 Va 13% 13% 13%

1 4% 4% 4% 4%

1 10% 10% 10% 10%

1 41% 41 Va 41% 41 Va

1 114% *112% 114% *112%

. 29% 29% 29% 29%

6% 57% 59% 59%

57 Va 205 205 215

208 105 205 215

lOVa. *9% 10% 10

33% 33 Va 33% 33 %
. 42 .*40 Va 42 *40%

, 86% *85% .86 ,* 85%
103 102 102% : .102 Vi

32 . ' L 32% 32% 32%

• 54% 54 V8 "55% 55Va
: 25% *25% -25% 25%

>. 6% 6% 6% 6%

. 29% 29% 29% X23%

t 48% 47% k 48% *47%

. 18% *18% 19 18%

. 34% 34 "34% - 34 3 a

i 143% 143 Va 144 *143 v

104 *100 104 *100

1 1 ■? % 18 -18- 18

. 23% 23% 23% 23%

( 55% 54% 54% .55

. 11%. 11 % 11% *11'/a

46

*98

8%
*27

6V% 60

15% 15%
10% 10%
3% 3%
29% 30
*47 >48

42% 43%
92% 93%
*34 '34%
35% 35%
15% 15%
*61% 62
*76% 78%
20% ; 20%
.36% 36%
21% 21%

•'*134 ' 140%

4% 4%
8%
46

67

*40

■35% 35%
12% , 12%
223s 22%

47% , 48%
61 <>61%

49%. 49%
65% 65%
*67 - 68Va
1434 G4%
*5% G

8% 8%
*98 105
45% 46
*56 . 56%
99% 99'/a

>' "26%* 26%-
.33% -34%
40% 10%
67% 67%
28 28%

26% 26 Va
101% 101 »/a

-

22%- 23 -

.82% 82%

13% 13%
11 11V8

••74% >75%
*153 . 156

170 -170

33

92%
49

*24%
24%
61%

*220

*130

16%
*90'/a
20%
18 Va
32%
51%
*90

*103%
34 Va
*85%
114
14%

103
77 %
-69%
83 Va
20

92 %
*13

56

18 Va
11%
8

72%

33%
92%
49%
25%
25%
62

260

17%
91%
20%
18 V8
32%
51%

90%
105

34% f

86%
116

14%
103

77%
72%
84

20%
93%
14

) 56%
18%
12

8 Va
72%

Thursday
Jan. 10

33

40 Va
46

34 '/a
r40 Va
4.8 Va

*97% LOO
8%

29

69%
15%
11

3%
' 30%
• 48%
• 44%
93%
'34%
35

• 15%
"■ 62

*76% . 77%
20% 20%
36 Va 37%
20% 20%

*135 -140

4% ' 4%

8%
*27

(19

15 %
11

3%
30

*47%
43 Va
*92 Va
*341/4
35

15%
62

8%
*45 Va
67

*40

35 Va
12%
22%
48%
61%
50

65%
*67

*14%
6

8%
101

9
■ 46%
67%
43

>35%
13

22%
49%
62%

50%
65%
68%
"15

6

8%
101

*45% ,45%
*56 56%
*99% 100%
A26%- 26%
34 Vs >34%
i,10%
67%
28 Va
26 Va

*100%
-.22%

821,4,
13%
,111 a

75%

10%
68

28%
26%
101%

22%
82%
13%

11%
'6%

Friday
Jan. 11

31

17%

8%
25'A
10%
58%
20%
95

18%
14%
5Va
10 %
41%
114%
30%

• : 60%
215

215

10

33%
42

86%
103%

32%
57%
25%
6%
29%
47%
18%
34 Va
147

104

18'/a
23%
55%
11%

32%
93%
49

25%
24 Va-
62%

*220

*135

.17

90%
:*20'/a

, 17%
32%
51 Va
*90

*103%
'

34%

'*85%'
*114

14%
*101%
*76

72%
85%
19%

93%
*13%
55%
18%
12V4
8

72 ;

33

93%
49%
25%
25

62%
260

150

17%
90%
20%
18»/a
32%
51%
90%
105

34%
86%
115

14%
103

78

74

85%
19%
94%
14

56

18%
12%
8'/a

72

Friday
Jan.11

154 V2 154 Va
170 170

33%
t 40 Va
.( 4734
x96%

8%
*27%

/> 69 "

15%
XlOVa

3%
30

*47V8
44%

■•; 93%
* 34%
35

15%
61%
*76

20%
37%
21%

*137

». 4%
. ; 8%

35%
67%
*40

35%
12%
22%
49

62%
501 a

65%
•*67

*14%-
• v 5%

8%
*101

45%
57

*99%
*261/4
34

10%
67 Va
28 Va

26%
x99

23

83%

131/4
11%
76%

*154
*170

Sales for

the Week

Shares

4,100

3,800
I,300
-•100

>500
■

- >.6JO

400

2,100

200

500

3,600

11,100

2,500
17,800
13,000

600

24,500
100

4.2)0

10,200
150

150

1,200
14,200

60

1,100
260

•.%. 500

II,200
200

15,000
1,800
3,300

> 2.600
2,500
500

34%
40%

48%
97

8%
29

69%

15%

10%
3%

30

48

45

94%
34%
35

15%
61%
77%
20 Va
38 Va

21%
142

•4%
9

45%
67%
43

36 .

*3
22%

49%
63%
50%
65%
68%
15

6

8%
106

46

57%
100%

.26%
34%
1Q%
67%
28%
26%
100

23

83%

13%
11%

77%
156

.171

3,800 \
3,200 |
900

2,500 ,f
i
.}

■ 4
■It

5,800 j
980 jl

4,400 !
1,300 j
54,800 !|
3,700 .'i

30,300
130

300

1,400
12,800
7,200

10

20

7,900

280

3,000
40

120

9,000
1.400

9,200
... 1,800

100

9,800
1,400
1,400
6,500
140

Sales for

the Week

Sharet «

11,400 r

4,300 JJ
11,300 ?

300 :

1,500 i

8,500 ;
3,900 J
5,500 '
3,600

. : 2,000
100

51,900
2,300
,100

.'700
■v 6,200

230

> ' /.i 500 '

58.900

3,700 '

/' ■ ; 4,700 '
V 16,400

(500

2,100

".€,600
48,100 ->

"

- .1,800
2 500

13.700
6,500

■ » 500

10

-400

2,500
1,200

50

2,000
820

10'

...600

.5.700'

6,800
' 0 - 300

5,400
7,900
280

1

8,900.
: 280

..9,600
27,900
11.100'
/ 200

. 1.300

For footnote# see page .22.
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Range for Previous
Year 1950

Lowest Highest

NEW YORK STOCK RECORD
P^nge for Year 1951
Lowest Highest

42 % Feb 14

25% Jan 4

100 Dec 18

';"l8V. July'li
" 48 r Jan 0

. 26% Mar 1

, 12 % July 14
34 July 12
98 Feb 21

30% Apr 27
' 12 Jan 3
• 10% Jun 27

16% July 5
16% July 13
23% July 17

; 38% July 13

60% Dec 30

35

104

Dec 30

Aug 17

26 Oct 23
"4 % Nov 28

'

•> 4v ■ Dec 29

16 Sep 28
39% Feb 10

103% Nov 24
» 48% Dec 18

21% Apr 21
18 Nov 24

20% Sep 28
23% Apr 27
36% Oct 7
71 Mar 7

>44 > Mar 13
59 Apr 2

••587/a Jun 13

33% Mar 15

93% Dec 31
14 Jun 25

20 . July 2
. 50% July 9
37% Jun 29
13% July 16
3f% Jan 2

-90 Jun 28

39% Apr 11
15% Jan

14% Jun
16% Dec
19 % Jan

25% July 30
42 Jan 10

2

28

26

2

55% Sep 10
78% Oct 17

75% Dec 31

47% Oct 8

105% Mar 0

17 % Oct 19
- 25% Apr 18
56% Feb 13

44% Feb 10
15% Feb 3

47% Oct

104% Jan
*• 49% Jan
20% Dec

20% Feb
18% Mar

25% Apr
35% Mar

71 Dec

8%
.. 93%
-65%
116%
10%

16%
14%
49

8%
195

9%

July 17
1

15

Dec

Feb

Oct 10
'-n 25

.an 30

July 12
July 13
July 12
Jan 3
Mar 30

11%
101

72%
xl22

17%
24%
22%

. 63%
11%

370

17%

Nov 24

Apr 18
Oct 25
Jan 0

Dec 19
Oct 18

Dec 19

Apr 11
May 11
Nov 14

Dec 30

9% July 11
33% Jun 20

9% Jan 3

18% July 13
79 Jan 4

- 8% Jan 3

13 Apr 4
40% Oct 5

15% Mar-6

26% Apr 18
88% May 31

10% Oct 25

9%
96

67%
115%
17%
21%
•21%
56

10

355

16%
22

101%

10%
32

13%
23%
80

102'%
6%

Dec 26

Apr 4
Jan 4

Dec 11

Jan 10

Oct 23

Jan 8

Jan 10

jun 20
Mar 14

Jun 29

Nov 20

Jun 20

July 24
Jun 28

Jan

Jan

Dec

Dec

2

2 r

3

5

Nov 24

■12% May 2
99 ' Feb 7

93 Nov 1

119% Jan 5

24% Sep 10
24% Jan 29
29 Sep 10
67% Oct 9
15 Jan 18

570 Sep 20
24% Dec 4

28% Aug 13
110% Oct 5

13% Jan
40 Jan

17% Oct
39 Sep

> 95 % Mar
105% Dec

10% May

11% July 11 15 <Nov 17 12% July 2 ,; 14 Feb 21
4'/a Nov 30 7% Apr 18

v

4% July 9
*

6% Sep 18
17 Jan 3 25% Dec 29 25 JHIJ 2 40 Oct 4

—'' " 44% Jun 25 59% Sep 13
15% Jan 13 24%. Oct 17 23% Jan 2 30% Dec 18

>63% July 13 97% Nov 25 90% Mar 15 119 Oct 1
20 % Feb 16 39% Nov 24- 34% Mar 7 49 Oct 3

63 July 17 89 % Sep 22 80 Jan 10 188 Oct 30
44 Feb 14 85 Nov 17 76% Jan 25 103% Mar 10

_

'

24% Jun 5 35% Dec 15
10 Jun 30 19% Dec 27 16% July 19 23 % Mar 7
14 Jun 30 21% Dec 26 17 July 18 . 23% Mar 7
7% Jan 3 14 Apr 1 11 Jun 28 16% Oct 1
30% Jan 3 i 43 Apr 1 35% July 23 47% Oct 18
12% July 3 13% Sep 18 13% Sep 27 18% Jan 8
5% Jan 3 9 % Oct 20 8'/4 Jan 2 12 Dec 6
36% Jan 4 42% Oct 20 40 Mar 13 46% Oct 16
3% Jan * 6 5% Dec 30 3% Jun 19 •. 6% Jan 2
5% July 13 8% Oct 25 7 Feb 1 11% Mar 7

32 Dec 8 42% Dec 18 33% Apr 4 47% Oct 4
04% Jan 4 103 Nov 24 90 Dec 13 103 Jan 6
2% Nov 10

"

5% Feb 6 2% Jun 21 • 4% Jan 3
25 Nov 6 42% Feb 6 24% Nov 26 35% Feb 1
22 Jan 3 .... 38% Dec 28 31% Mar 29 - <44% Sep 21
13% Jun 27 20% Nov 24 18%Jun 29 25% Mar 3

33%,July 14 44% Nov 15 43 Jun 29 51% Sep 10
9 % Dec 11 10 Dec 30 x9% Jan 4 11 Dec 31

Range for Previous
Year 1950 Range for Year 1951

Lowest Highest : Lowest Highest./

14 % July 13
15% Jun 29
15 Mar 7

8% July 13
104 V* Jan 3

18% July"17*
8 % Jan 5

29 % Jan 18
4% Jan ]

10
1

39%
10%
26%
40%

110%
96

90 %
103

24%
81

50

31

25%

106%
13%
79%
24%
106

7%

32%

Feb 21?

July 14
July 17
Jan 13

July 17
Oct 30
Jan 30

Jan 30
Jan 24

May 2
Jun 27

Jan 9

May 12
Jan 13
Jan 3
Jan 25

July 11
July 17
Dec 18
Mar 28

July 12

23 Jun 30

2%^uly 12-
36% July 11'

'

3% Jan 3

8% May 22
58 July 17

*16 Mar 29
39 July 18
50% July 12
14% July 18

' r 22% July 13
-11 % Mar 30
15% July 13
15% July 13
*27% July 12
•99 Oct 4
14% Jun 30
90% July 26
181% July 19
8 % Jan 3

•46% Jan 4
P% Jan 10

19% Dec 30
25% Dec 27
22 Nov 13

; 11% Jun 12
110% May 17

>25% Jan 6

13% Apr 13
39 Apr 13
,9% Oct 2

13% Jun 22

47% Dec 19

13% Jan 10

39% Nov 24

55% Dec 11
•114 July 7
103 % Aug 18
99% Aug 15
107% Nov 28

35% Dec 30
105 Dec 18
54 Aug 21
38 Dec 30

37% Dec 18
112 v Mar 20
24% Dec 27

*103% Dec 28
33 Mar 29
111% Sep 13
18 % Dec 29
48 Dec 20

32 "Sep 28
4 Jan 12
50 - Mar 3

4% May 31
"12% Aug 21
78% Mar 3

25 Sep 21
53% Oct 20

06% Nov 2

20% Nov 27

29% Apr 18
16% Dec 18
24 Jan 3

23% Jan 12
42 Nov 24
106% May 23
21 % Oct 24

135 Jun 5

189 Mar 2

14% Dec 16

64% Dec 29

22% Nov 25

16%
19

20

10%
102%
15%
16%
7%

27

8%

Jan 23

Jun 29

July 3
Apr 2
Jun 26

Dec 31

Dec 28
Nov 8

Nov 8

Jan I

24% Dec 26

27% Feb 2

28% Aug 8
15 Sep 21
110% Feb 2

17% Dec

24% Feb

13% Jan
41 Jan

12% Dec

13 Jan I

47% Jan 2

12% Jan 2

37% Jan 10

53% Mar 28
100% Nov 26

90% Oct 19
83 Dec 28

'91% Dec 3

33% Apr 4
97% Nov 2G

44% Dec 27

36 Jun 29
26% July 2

100% Nov

22% Jan

99% Jan

29% Jan
101 Dec

15% Aug 22
' 44% Mar 13

26
10

6

3

28

'26%
.« -3%
43 %
4

8%
68

Xl9

46 %
56%
19

* 2fi%
14%
17%
17%
38%
92
18 "a
104%
164%
12%
58%
10%

Jan 18
Jun 19

Jun 25

Jan 2

Dec 12

Dec 12

May 22
July 2
Nov 8

July 2
Jan 25

July 12
May 1
Jan 12

Apr 2
Jun 18

Nov 8

Jan 4

Dec 29

May 24
May 19
May 24

18

8

6

19

1

28

S

•STOCKS
NEW YORK STOCK

EXCHANGE

Par

Standard Oil of California No par -
Standard Oil of Indiana-* 25
Standard Oil of New Jersey 15

\ Standard Oil of Ohio common 10

j»;.3%% preferred series A —100
'Stand Ry>=Equip Mfg Co l
Standard - Steel Spring common___l

4% convertible preferred 50
Starrett Go (The) L S„ No par

; Sterclii Bros Stores Inc T*1
•

Sterling Drug Inc common* __5
3 %% -preferred 100

yStevens <J P) <fe Co Inc 15
Stewart-Warner Corp -_6"

Stok'-y-Van Camp Inc common—.1
5f# prior preference—. 20

f Stone k -Webster— * No par
Studebaktr Corp _^1

i Sunbeam Corp No par

Sun Chemical Corp common 1
■ $4.50 series A- preferred No p*i
Sun Oil Co common ; No par

Class A 4%% preferred 100
Sunray Oil Corp common i

4%% preferred series A 25
. • 5%% conv 2nd pfd ser 1950—20
"

8unshine Biscuits Inc 12.50
Sunshine Mining Co 10c
Superior Oil of California , 28
Superior Steel Corp 5C
Sutherland Paper Co common 5
4.40$ ' preferred 100

Sweets Co of America (The) 4rl6%
Swift Si Co _35
Swift International Ltd—-

f Sylvania Elec Prod Inc com 7.50
$4 preferred __ Nop*
$4.40 cum pfd (conv) No par

Symington Gould Cttp * i

Saturday
Jan. 5

Talcott Inc (James).
Telautograph Corp

Texas Co

Texas Pacific Land Trust—

Sub share certificates— 1

Texas & Pacific Ry Co 100
Texas Utilities Co No par
Textron Inc common— 50c
* $1.25 conv preferred No par
Thatcher Glass Mfg Co common—_5

$2.40 conv preference No par
"

The Fair No par
Thermoid Co common 1

'

- $2.50 convertible preferred .50
- tThird Avenue Transit Corp.No par

Thompson (J R) 16
Thompson Products Inc com *5

4% » preferred i 100
< Thompson-Starrett Co com__No par

$3.50 preference No par
Tide Water Associated OIL 10

Timken-Detroit Axle 6

vTimken Roller Bearing No par
Toledo Edison Co (The)— -i

STOCKS

NEW YORK STOCK %
EXCHANGE ^

•. Par
Transamerlca Corp 2
Trans World Airlines Inc —_5

Transue & Williams Steel No par
Tri-Continental Corp common 1

$6 preferred —No par
Truax-Traer Coal Co new— 1

20tli Century Fox Film com__No par
Twin City Rap Transit com__No par

5% conv prior preferred 50
Twin Coach Co 1

U
15% Mar S

58 i May 11
15% Oct 4

52 Sep 21
66% July 30
112 % Feb 2

102 Mar 17

96 Jan 11
107 Mar 7

42% Oct

109% Jan
52 Feb

*40 - Jan
- 41% May
112% Jan

35% Dec 18
149 Dec 18

35 Mar 3

109 Mar 13

,21 Jan,31

65% Oct 8

'

36 Sep 0
' 5% Oct 8

56% Nov 16
5 Nov 15

12% Jan 22
< 88 - Apr 21
25 Oct 3

61% Dec 4

73% Feb 13

25% Oct 8
'

31% Dec 20

•18% Feb I

22% Sep 20
22% Sep 20
61% Sep 20
106% Feb 28

24% Mar 1
124 Feb 13

185 Jan 26

19 Jan 17
70 Jan 25

28% Jan 16

/ Udyllte Corp (The) -1
7 Underwood Corp No par
Union Asbestos Sc Rubber Co _•
Union Bag & Paper Corp——No par
Union Carbide Si Carbon—*.No par

. _ Un El Co of Mo pfd $4.50 ser— No par
Preferred $3.70 series No par
Preferred $3.50 series No par

Preferred $4 series———No par
Union Oil of California..*- 25

*

Union Pacific RR Co common 50

4% non-cumulative preferred—50
* Union Tank Car Co. —No par

'United Aircraft Corp common—6
57* convertible preferred- 100

United Air Lines Inc common...10
'

4 %7* . preferred ——**_,—100
United Biscuit of America—No pax

$4.50 preferred No par
United Board Si Carton Corp 10

; United Carbon Co No par

United-Carr Fastener * .No par
United Oig-Whelan- Stores com__30c

. $3.50 convertible preferred 100
United Corp (Del)—*—-———1

. United Dye & Chemical Corp com.l
77* preferred 100

*

United Electric Coal Cos— 5
United Engineering & Foundry 5
United Fruit Co.— No par

United Gas Corp —— 10
» United Gas Improvement Co__.13%
i United Mercli Si Mfrs Inc **-1

j United Paramount Theatres 1
Certificates of Interest—; ^1

* U S Si Foreign Securities No par
v I $4.50 1st preferred— No par
U S Freight Co No par
U S Gypsum Co common 20
7$ preferred —100

U S Hoffman-Machinery com. i.8
t 4%%y preferred——* 100
U 8 Leather Co common*—No

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan. 7 J^.n. 8 Jun:9

,'50%

75%
75%
43

*93%
15%
23%
*54%
*40%
*14%
39%
*93

*43%
19%
15%

*16%
23%
34%
*67%

*10%
*97

"82

*1143/,
20%
*23%

*22%
*63%
*10%
*520

*24

24

*104

*10%
33%
*14

36%
82

*105%
7%

50%
75%
75%
43%
95

15%
23%
54%
41

143%
393.,

94%
433%
19 %•
15%
17

23%
34%
68

10%
99'3/a
83
116

20%
23%
23%
64

10%
530

24%
24%

105
11

33%
16
36%
82
105%
7%

50%
75%
75%

43%
94%
15%

23^/4
54%
*40%
14%
39

*92

43%
19%
15%
16%
-23%
333%
67

10%
*97

82%
'115%
20%
23%
22%
64

10%
*520

23 3 ;
23%

5103%
*10%
33%
*14

36%
82

105
7%

50%
76%
75%
44 %
94%
15%
23%
54%
41

14%
39%
94

44

19%
15%
16%
23%
34%
68%

103/a

99%
83
116

20%
23%

22%
64

10 34
530

24

233/4
105

10%
33%
16

37

82

106 %
7%

50%
75%
753/a
43%
*93%
16%
23%
*54%
40%
14%
37%
92

44%
19%
15%
16%
23

33%
68

10%
*97

82%
-XI14%

20 3/8
23%
22%
63%
10%

5>ii
23%
23%
103%,
10%

■ * 33%
*14

36%
*82%
105%

7

9 *13 13% *13 13% *13
* ■ > *4% 5

. • <4% 4% *4%
8 37% 37% *36% 37 36%

56% 56% 56% 57% 56%
10 29% 29% 29 29% 28%

..No par 100% 101% 101 101% 101
10 41 42% 42% 43% 42%

148%
*87

34%
18%
18%

>15%
*42

*14%
10%
*46%
*3%
*8%
44

*92%
2%

*24%

42%
19%
48%,
10%

149
89

34%

18%
18%
15%
42%
14%

U
47
4

8 34
44
95

2%
26

43
19%
48%
11

147% 149%
87

34%
18%
*18%
15%
*42

*14%
*10%
46%
*3%
*8%
44%
93

88

34%
18%
19

15%
42%
14%
11

46%
3%
8%

45

.,93
2% > 2%

*24%' 26%
43% 43%
19% 19%
48% 148%
10% Vl

146%
86

34%
18%
18%
15%
42

*14%
10%

*46

3%
*8%
44

*91%
2 %

*23%
43%
19%
48

10%

51

75%
76%
44

94%

15%
23%
54%

40%
14%
38%
92

44%
19%
15%

16%
23%

34%
68 %

103/a
99%
82%
114%
20%
233/8
22%
63%

10%
5v-

233/4
24%
104'%
10%
33%
16

36%
83

106
7

13%
.1

36%
57%
29%
10134
44%

148%
86

34%
18%
.18 34
,-153/a
42

14%
10%
46 %
33/8
8%

44
93
2%
25%
443%
19%
48%
11

50%
74%

- 74%
43%.
*93%
15%
23%
*54%

*39%
14%
38%

*90%
'

44%
19
15

16%
23
33

68

10

97%
81%

>114%"
20 %
*23

22%
63 %
10%

*5'

233%
*23%
104%
*10%
333/8
*14

36%
82'%
104%

7

51%
75%
75%
44'%
94

15%.
23%
54%
41

14%
38%
92

44%
19%
15'%
16%
23'%
33 3 8

68 %

10'%
97%
82%

115'%
20%
23%
22%
63%
10%

£
'

233/8
23%
105

10%
33%
16

36%
82%
105%
7%

145

*86

34%
18

,,18%
15%

*41%
14%
10%
46

• 3%
*8%
44%
91%
*2%

*24

44%
. 19%
47%
10%

145

87

34%
18%
18%
15%

42%
14%
10%
46

3 %
8%

44%
91 %
2%
25%
46

19%
48%
11

Saturday
'Jan.5

LOW AND HIGH SALE PRICES
Monday, Tuesday Wednesday
Jan. 7 Jan. 8 Jan. 9

23 %
233/a
*24%
13%

106%
16'/a
20%
9

*29%
11%

14%
.'55
13%
49

64%
*104%
*92

*83%
95

37%
103%
45%
*39

-32%
*1011%
33%

*136

31 <

*101%
*17 :•>

65%

>30%
4

h-. *53

4%
*9

i *71 i

*20 3 8
*56%
61%
24%
31%

* 15%
20%

. *20%
• 54%
*97

21%
110

*165

.17
*61
25

23 54
233/i,

24%
13%

106%
16%
30%
9

30

11%

V

14%
55

13%
49 ;
64%
106

98

85

95
38

1C4

45%
39-3 4

32%
102

33%
142

31 .

102

17%
66

32%
4

54

4%
9%
72

20%
57

61%
24%
31%
15%
21

21

55
99

21%
110

167

17 .

62%
25%

23%
23

24%

13%
107

16%
20%

8%
*29%
11%

14%
54 %
13

48%
64

,*104%
*92

85

95%
38

103%

45%
39%
32%
102

33

*137

30%
*101%

. *17

65%

32

4
-553%

4%

9%
, 72

20%
56%
61%
24%
31%
15%
21

* 21

55

98

21

111

*165

16%
'61

24%

24

23%
24%
13%
107%
16%
20%
'

8%
29%

12%

14%
551/4
13%
49%
64%
105%
98

85 '

95%
38 %
105

46

39%
•33%
102'%
33%
143

30%
102

17%
66

32

4%
53%
4%
9%

72

20%
56% J-
63'%
24%.
31%
15%
'21%
21 %
55%
98

2JL>
111'%/
167 .

16%
62 %
24%

23% 23%
22% 23

*24% 24%
13% 13%

106% 107 %
16% 16%
19%
9

29%
11%

14%
54

13%
47

63%
105%
*92

*84

*94

x37%
104

45%
*39 %
32%
102%
32%

*136

30%
101%
17

63%

•

*30

4

*53

4%
'

9%
72

20%
56%
61%
24 %
31%
15%
20%
21

54%
*97

*20

110

167

16 %
62%
24%

20

9%
29%

11%

14%
54%
13 %

47%
64%

106 %
98 '

85

96

37%

104%
46

39%
33

102%
33
138

30%
101%

"17
65%

32%
4

54

4%
9%
73%
20%
56%
61%
24%
31%
15%
21%
21 "

55

99%
21 >

111

168
16 %
62%
25

x21%
23

,

24%
13%

105%

16%
19%
■8%
29%

11%

14%
•54%
'13

467/B
62%
105%
*92
j 84

*94

36%
103%
45%

39%
.32%
101%
32%
137

30%
*100%

*16%
63%

*32

37/B
53

4%
9%

72

20%
56%
61%
24%

"31%
15%

20%
*20%
54%
*96%
20

108%
169

16

*62

25 -

22

23%
24 %
13%

106

16%
19%
8%
29%
11%

14%
54%
13%
47

63%
106

98

85

96

37%
104%
46%
39%
33%
101%
32%
137

30%
102
17

64

33

3%
53%
4%
9%

72%
20%
56%
62

24%
31%
15%
21

20%
54%
•98

20

11,0
169

16

62%
25%

Thursday
Jam 10

Friday
Jan. 11

51%
75%

75%.
'«44%
94

■ 15%
23 %
*54%
*39%
-14%
38%
*90%
•44

19%
15

*16%
23%
33%
68

10%
*97

83

115%
20%
*23

22%
63%
10%

*50(1

23%
23%
104%
10%
33%
*14

36%
*82

105

7%

51%
75%
75%
46%
94

15%
23'%
54%
40%
14%
38%
92

44%
19%
15%
16%
23%
33 %
69

10%
99%
83%
115%
■20%
23%
22%
64
10%

5;-io

23%
24

104%
10%
34

16

36%
82%
105%

7%

51%
75%
75%
45 7 h
*93'/a
15%
23 %
54%

39%
'

*14

38

*90%
44

19%
15%
16%
23%
33 %
70

10%
*97

84%
*115%
20%
23%
*23

63%
10%

*510

23%
23

*104

10%
*34
*14

, 36'/a
82%
105%

7

52%
76%
76%
46%
94%
15%
23%
54%
39%
14%
38%
92

44 %

19%
15%
16%

23%
33%
71

10%
99%
88 '

116%
21%
23%
24

64%
10%

540

23%
23 Va
104%
10%
34%
16

36%
82%
105%

7%

144

86

34%

18%
18%
15%
41%
*14%
11

*45%
*3%
8%

44%
*91

*2%
*23%
45%
19%

>• 48

10%

148

88%
34%

18%
18%

15%
41%
14%
11

46

3%
8%
44%
92%
2%

25%
46%
19%
48
11

148%
90

34%
18%
18%
15%
41%
*14

11

45%
3%

' 8%
44%
92

2%
*23%
* 46%
19%
47%
10%

151

92

35%
18%
18%
15%
41%

14%
11

46

3%

44*7
92

2% "

25%
47

19%
48 '

11

Thursday
Jan. 10

Friday
Jan.11

21%
23%
24%

13%
105 :

16%
. 19%
*8%
29%

• "< 11%

14%
54%
*13

46%
63

105

*92

*84

*94

36%
103%

46%
39%
32%

*102%
32%

139

30%

*100%
- 16%
64%

*32

3%
53%
4%

9%
72%
20%
56

62

24%
31%
15%

- 20'%
*20

54%
*96%
,*20

108'%
*168

'16%
*62

25

22

23%
24%

13%
105%
16%
20

8%
29%

11%

14%
54%
13%
'47%
63%
106

98

85

96

37%
107%
46%
39%
33'%
103%

33%
139

30%
101%
16%
64 %

21%
23

*25

13%
105%
16%

. 19%
*8%

29%
11%

14%
54%
13

47

62%
*105

*92

*84

*94

37%
107%
46%
39%
32%
103%
32%

*137

*30%
*100%
16%
63%

22%
23%
25%

• 13%

106%
16%
19%
8%
29%
11%

14%
54%
13

47%
63%
105%
98 "

85

96

38%
109%
46 %
39%
33%
103%

33%

J40
31

10f%
'16%
64

Sales for
the Week

Sharei

27,190
11,800
39,000
33,200

300

2,900
2,400
500
200

500

11,100
30

6,800
3,400
9:200

900

5,000
28,800
2.300

3,100
20

3,700
130

41,600
500

1,200
1,600
3,303
100

2,300

2,800
280

500

6,000

13,600
130

4.200

2,300

*13% 13% *13% 13% *13% 13%
1 "H ■

'>! *4% 5 4% 4 "/a 900
36 36% 36% 37 36% 37 1,700
55% 56% 55% 56% 56% 56% 28,900
28 % 28% 28% 30% 30% 30% 33,100
100% 102 102% 107% 106% 107% 16,300
42% 44% 44% 45% 44% 45% 17,800

5,600

1,8UU
■"6,900
7,600
1,300
2.100
190

100

1.300
60

1,800
300

4.900
90

-

600

21,200
3,900
2,900

12,000

Sales for

the Week

Shares

35,000
5,200
300

37.000
880

3,700
13,300
1.000
140

,5,400

*

2,300

1,800
800

7,400
28.400
"370

*

280

60

13.00J

10,000
2.800

1.500

18,700
900

22.200
300

1,500

, VI0
700

4.200

32% 32 32 200
• 4 3% 4 • V . 0,?00 .

53% *53 53% 100
5 4% 5 57.600
9% *9% 10% 1,300
73% ; *72% 73% 290
20% 20% 20% 1.100
56% : > 55% 53 3 230
63 62 62% 14,300
25 24% 25 % 18,600
32 Vh 32 32 3,300
15% 15 15% , 9,300
20% 20% 20% 19.200
20% 20% 20% 3,600
55 55% 56% 8,000 !
97% 96% k

97 % 60 1
20% - *19% 20 : 400
109 108 109 3,400 j
171' *168 171 850 i
16% 16 16'% 2.500 |
-62% *62 62% 3 10 i
25% 25% 25% 16,-iW

■Wf'T- footnote* sf-p psep p2
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NEW YORK STOCK RECORD
Range for Previous

Year 195#

Lowest Highest

14% Jun 27
7% Dec 29
34% July 13

1 68*a July 17
23% July 12
88 Va July 5

37Va
126%
33%
54%
25%
139

18'.*
40

S%
9

91 Va
2%
22%
IS

2%
20%
161

7%
45

24 Va

Jau 3

Jan 13

Mar 31

July W
Jan 13
Jun 4

Dec 27

July 3
Jan 26

Dec 19

May 3
July 17
Nov d

Jan. 3

Dec 4

July 27
Jan 16

July 10
May 23
Dec ft

20JAFeb 1*
9 Jan 3

24 Va Feb 23
12% Sep 3

20% Jan~~26 "
97 Va Mar 3
98 Jan 10

96Ta M~ar~22
6% Jun 29

79 Jan 27

16% July 27
114 Vt Sep 12 •
x 193-14 26

19 Va Jufy~~7
27*4 Jan 26
25'-a J'un 7
28 July 17
17% Nov 6
31 V» Deo 14

43 Apr 24
12 Jun 26
26% Dec 6
31 Jan 13
6% July 13
14Va July 14
97 Jan 16
11 D«c 8

24 Vb July" 18
15 % Pel) 14
24'4 Jan 23
12 5R Jim 30
18 July 13
11% July 13
5 Jun 27

249a Jail 13
83 % Feb 28
19 Jun 27

181'a Apr 15
21 Vb July 13
110 Dec 26
104% Oct 14

104% Oct 4
12% Apr 17
44% July 14
107 July 19

Range for Previous
Year 1950

Lowest Highest

7% Jun 25
37 Va July 26
12'A July 5
27 July 3
28 Jau 3

64 Va Jun 27
19% Jan 13

13% Dec 28
Sr/s Apr 25
237/e Dec 28
41 Va Dec 22
55 Dec 29
89 Oct 24
44 Deo 1

Range for Year 1951
Lowest Highest

18 Feb 4
8% Jan 9
49% Jan 10
77 Jun 12
38% Deo 29
97 Va Apr 11

52% Oct""ft
143% Oct 5
62% Not 18
68% Mar 9
42% Dec 29
151% Nov 20
22 Feb 21
44% May 19
6% Oct 28
HVa Apr 3
100 Jaa 26
4'3 Apr 24
27% Jan 9
24 Va Oct 13
6 V« Apr 17

*25 Jan 9

177 July 28
12 Sep 27
61 Va Jan 27
27 Dec 29

34Va Aug 18
16 Vb Dec 28

.. 38 Va Sep S
18 V* Dec 20

23% Oct 18
103 May 4
103 July 12

101V* Dec 29
11% Dec 23

115 Dec 23
22 Mar 23

117% Aug 25

10'jJjz Dec 21

46 Va Dec 30

33% Dec 30
x30% Oct 13
37 Va Apr 13
22 V* Sep 1
36 May 17

65 Dec 28

14'/a Jan 10
32 Feb 4

53 NOV 24
9% Dec 28
20% Nov 24
106 Sep 19
16 V* Jan 24

33 Va Feb 6
29% Dec 21
27% Jun 6
17% Dec 29
24 Jan 11
17 V< Mar 16
8 Sep 26

34 Dec 28

88% Sep 23
35% Dec 28
27% Dec 28
27% Dec 28
114% Jun 13
109% Feb 7
109% Mar 24
18% Dec 21
78 Dec 27
111 Nov 15

17 Jun 29
7% Dec 28

x36_% Nov 28
66* Dec 27

29 • Nov 24
35% Dec 4
92% Dec 6
51 Jan 2
128% July 2
-45 Mar 28

57% July 3
37% Jun 29
138% Dec 26
18 Va Jan 3
37% Dec 21
5% Jun 27
9% Jua 23

87 Nov 7
2% Dec 18
24 Jan 9

22% Jun 29
2% May 15
22% Jan 17

155 Nov 21
8% Jun 4

51 Jun 21

26% Jan 10

30%
13%
29

14

3%
23%
104

105%
• 25%

38

10%
112%
18%

Xl 10
95

94

40

29%
27%:;
35%
16%
29

Jan 2

July 2
July 24
Dec 26

Dee 14

July 5
Jan 2
Jan 9
Nov 26

Dec 31

Ja n 3

Jun 29

Jan 3

Nov 28

Nov 26

Dec 21
Dec 4

Jun 29

July 16
Jan 20

July 2
Dec 13

64% Jun 25
11 Dec 29

27 Jun 29

45%May 24
8% Jan 4
17 V8 July 27
97% Oct 23
11% Mar 28
16 Va Jun 25
28 Jun 5
26 • Jun 29

23% May 25
15% July 2

7 19% Oct 29
13% Dec 12
7% Jan 2

29 Vo July 18
82 Dec 31

30 Mar 14
20% July 25
27 Jnn 24
101 Nov 27

96% Dec 19
95 Jun 22

15% July 30
75 Mar 14

106 Aug 8

20% Feb 16
8 Va Jan 12

43 Jan 29

84% Mar 5
42% Feb 8
96 Va Feb 14
106% Oct 9
80% Oct 18
151 Oct 6
76% Oct 30
67 % Mar 8
47% Jan 20
153% Jail 19
20% Mar 20
43% Aug 27
7% Jan 26
13 Feb 17
96% Jan 24
4% Jau 22

27 Va Jun 8
28 Oct 6

5% Jan 26
x27% Oct 15

170% Jan 12
14% Sep 26
64 Oct 19

29% Dec 31

40% Sep 13
19 Oct 9

33% Feb 5
23 Va Oct 23

37/64 Dec 14
28 Vb Oct 9
115% Dec 14
115% Dec 19
34% July 13
100% Jan 18
28% Dec 23
140 Dec 21

22% Mar 1
116% Feb 20
106% Jan 26
103'A May 7
60 Mar 26

38% Dec 6
31% Mar 3
48 Oct 8
20 Va Jan 12
32 Jan 20

71% Feb 7
13% Feb 13
x29% Feb 13
56 Va Oct 13

12% Oct 15
21% Feb 23

104 Jun 12

15% Sep 26
19% Nov 5
43% Jan 23
34% Feb 7
27 Mar T

20% Oct 4
25% Feb &
18% Feb 13

11% Oct 19
36% Jan 29
89% Feb 15
41% Oct 17
30 Jan 27
29 Va Dec 4
112Va Jan 23
107 Feb 14

107% Feb 2
20% Feb 13
98 Va Sep 19
111 Feb 27

Range for Year 1951
Lowest' Highest

29%
102%
22%
112

. 30V.
81

26%
15%
18%
33%

July 13
Sep 22
Feb 16
Feb 20

Nov 29
Jan 3

July 15
Feb 8
Dec 19
Jan 12

12% Feb 15
5'A Jan 3
49 Via May ft
12 Jun 27
77V. Jan ft
9% July 11
1ST. July 13
137 July 18
32% Jan 1®

42% Deb 16

16% July 12
68 July 18
74 Jan 4
70 July 26
10% Fab 16

VT Jan 13
9% July 13
36 July 14
34% July 17
47% Oct 31
11% Jan 3

31% Jan 13
37, Jun 27

36

105 Va
34 Va

129

35%
94

41 -

28%
25Va
35 Va

17 Vb
11Tb
70%
16

91 '

13%
23Tb

142
45 Va
61

Jun 23
Feb 18
Dec 12
Dec 6

Dec 28
Oct 19
Feb 27
Dec 27
Nov 2

Nov 2J

May 26
Dec 29
Dec 30
Oct 24

Sep 22
Dec 30
Feb 23
Jun 13

Sep IS
Fab 3

28
6

2

6

2

8

28 Dec 20
77 Sep 22
95% Deo 30
89% Apr 13
21% Deo 1ft

38 Dw 31
14% May 19
43V. May 29
37% Oct 20
63% Oct ft
19% Oct 1ft

70% Apr 14
6% Apr 22

11% J?n 15
40% J£tn 10
18 Jun 29

32% Nov 8
46% May 24
84% July 9
32% Jun
24% July
34% Jan
93% Dec

30Tb July
125 Feb

33% Jim 28
84% Jun 25

,« 29% Jan 26

25% July 2
12 Oct 30
28 Va Nov 20

15% Jan 26
7% July 2

65% Dec 21
12 Jun 28

71 Va Dec 28
12% Jan 25
17% Jan 4

128 Dec 15
45 - Jan 3

41% Jun 29

23% Jun 25

75V. Jan 25
90 Jun 25
69 Va NOV 21
12% July 8

36% Jan 29
11 Jan 3
37% Dec 19
30% Jan 2
45% Jun 23
15% July 3

47% Jan 9
4% July 2

STOCKS

NEW YORK STOCK
EXCHANGE

Par

U S Lines Co common 1
KYile preferred JO

U S Pipe & Foundry Co 20
U S Playing Card Co 10
U S Plywood Corp common 1
3%% preferred series A -100
3%'i preferred series B 100

U S Rubber Co common- 10
9% non-cum 1st preferred lOo

U 3 Smelting Ref & Miu com 50
7'A preferred-— 50

U S Steel Corp common—-—No par <
-7f* preferred '— *——100

U S Tobacco Co common.-—No par
1Te non-cumulative preferred—25

United Stockyards Corp 1
United.Stores $4.20 nou-c £d pfd—5
$6 convertible preferred—No par

United Wall Paper Inc common—2
4'?« convertible preferred 58

Universal-Cyclops Steel Corp 1
Universal Laboratories Inc 1
Universal Leaf Tobacco com-No par

8 <7 preferred a— 100
Universal Pictures Co Inc com 1

■

4%f< preferred 100
Utah Power <fc Light Co. •

Vanadium C>rp of America—No par
Van Norman Co—a--——*—*2.50
Van Raalte Co Inc —i0
Vertieates-Cumagitey Sugar C0__6%
Rights "when Issued''———

Vick Chemical Co 2.50
V lets' Shreve & Pacific Ry com.-100
5^ nou-cumul preferred- ->s-100

Victor Chemical Works common—-5
3%'V preferred.—— —J 00

Va-Carolina Chemical com...No par
6'T div par tic preferred 100

Virginia Flee 3c Power Ci com—10
S3 preferred — ——100
$4.0-1 dividend preferred 100
S 4.20 dividend preferred 190

Va Iron Coal & Coke 4«5> pfd 25
Virginia Ry Co common 25
6% preferred— ——— 25

Visking Corp (The) 5
Vulcan Detinning CdT common 10

7% preferred 20

Saturday
Jan. ft

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan. 7 Jau. 8 Jan. 9

16 Apr 18
54 Oct 8

29-% Feb 26
49% Mar 2
58% Oct 5
94'A Jan 24
47 Va Feb 13
28% July 30
42% Oct 15
104 Vb Feb 7
42% Oct 6

126 Jan 19

46% Oct 15
94 Mar 27

38% Sep 5
31% May 4
23% Mar 19
36 V* July 31

21 Apr 30
12 Jan 2
75 Feb 9

15% Jan 4
87% Feb 5
17% Nov 19
23Tb Dec 3
140% Jan 10
54% Dec 5

46% Feb ft

29% Sep 6
84% Mar 12
108 Sep 6
79% Apr 17
21% Jan 2

48 Aug 17
17% Jun 14
48 Jun 14

41% Oct 8
59% Feb 2
19% Jan 17

71% Feb 13
6% Feb 5

W
Wabash RR 4%% preferred 10o
Waldorf System No par
Walgreen Co No par
Walker (Hiram) G A W No par
Walworth Co__ ——2.5o
Ward. Baking Co common 1

5% % preferred—— —100
Warner Bros Pictures————ft
Warner-Hudnut Inc — ——1
Warren Foundry & Pipe—-—No par
Warren Petroleum Corp 3
Washington Gas Light Co—No par
Waukesha Motor Co ———5
Wayne Knitting Mills -5
Wayne Pump Co —1
Webster Tobacco Inc 8
Wesson Oil & Snowdrift com—2.50
$4 convertible preferred—No par

West Indies Sugar Corp 1
West Kentucky Coal Co 4
West Penr< Electric Co -No par
West Pcnn Power 4%% pfd——100
4.20% preferred series B——100
4.10% preferred series C 100

West Virginia Coal <fc Coke 5
West V i Pulp & Paper com__No par
4-%% preferred 100

STOCKS
NEW YORK STOCK-

EXCHANGE

Par

Western Air Lines Inc 1
Western Auto Supply Co 10
Western Maryland Ry com 100
4% non-cum 2nd preferred—100

Western Pacific RR com No par
Preferred series A 100

Western Union Teleg cl A No par
Westinghouse Air Brake 10
Westinghouse Electric com. 12%
3.80% preferred series B 100

Weston Electric Instrument—12.50
Wheeling & Lake Erie Ry 100
Wheeling Steel Corp com No par

4 $5 conv prior preference No par
White Dental Mfg (The S3) 20
White Motor Co— - 1
White Sewing Machine com 1
Prior preference 20

Wilcox Oil Co 8
Willys-Overland Motors common—1
$4.59 conv pfd series A No par

Wilson <fc Co Inc common No par
$4.25 preferred —* _No par

Wilson-Jonej Co 10
Wisconsin Elec Power Co com 10
6% preferred -100

Woodward Iron Co ; 10
Woolworth (F W) CO 10
Worthlngtoh Pump & Machinery
Common . No par
Prior preferred 4%% series—100
Prior pfd 4%% conv series—100

WrJgley (Win) Jr (Del) No par
Wyandotte Worsted Co ft

Yale A Towne M/g Co .

York Corp common
i.Yt% convertible preferred .60

Young (L A) Spring A Wire-No par
Youngstown Sheet A Tube .No par
Ybungstown Steel Door No par

Zenith Radio Corp No par
Zonite Product# Corp 1

18%
•7%
37

®6G%
33%
*83%
*96

75%
139

69

*61%
40%
142

.

20%
*38%
*5%
*10

*89

3%
*25

*24

*3%
25%
157%
12%
*58%

29%

35%
*17

*30%
14%
3%

24

*115%
*115%
*31

89

26

*133%
22%

110%
*93

*94%
*39

36%
28

*44

17%
*28%

*60%
*11%

' *28 Va
50%
10%
18%
98%
15

*18

*30

23%
*25"%
18

20%
*14

*9%
32%
831%

38%
27

29%
108

*96%
*96

*16%
80

*106

18 Tb
8

37

G7%
33%
87

97

75%
141
69%
63

40%
142
20%
39%
6

10%
90%
3%
25%
25

3%
25 Ta
157%
12%
60

29%

35%
17%
30%
14%
*

3%
24%
118

118

31%
89

26'A
136

22%
110%
96%
98

42

36%
28

44%
17%
29%

61%
11%
28%
50%
10%
18%

98%
15

18%
31

28%
26%
18

20%
14%
10%
32%
83%
39

27%
29%

108

98%
98

16 Va
80
108

Saturday
Jan. 5

15

*49 %
22%
*36

*49%
*89%
41%
26%
40'%
*95%
35

*125%
39%

*88%
*34%
29%
13%
*29%

15 Va
50
22%
38

50%
91

42

26%
40%
96%
35

39%
89%
35
29.%
13%
30%

19 19%
9% 9%

*66% T 67%
12% 12%
72 72

*14 14%
*22% 23
*128 133
*52% 53%'
43% 43%

27% 28
77' 77

*101 104

*71% 72%
*13% 14

*39% 39 Ta
13% 13%
*39 40%
*33 33 V2
49% 49 VB
16% 16%

69% 70'A
„.5rA 5%

18%
*7%
37

*66

33

*83%
*96

75%
141

68

*61 %
40

142

20%
39%
5%
10

*89

3%
*25

*24%
3%

26

*155%
12%
*58%
29%

33
17

*30%
14

37%
24

*115%
*115%
31

*89

24%
134%
22

111
*93

*94%
*39

3612
28 3 a
-44

17%
*28%

19,
8 'A-
37%
67%

33%
87

96%
76%
142%
68%
63

40%
142

20%
39%
5%.
10%

90%
3%

25%

25%
3%

26%
158

12%
60

29%

35%
17%
30%

14%
4

24 Vb
118

118
31

90%
25%
134%
22%
111

96%
98

42

36%
28%
44

17%
29%

18%
*7%
37%
66%
33

*83%
*95

76%
141%
66%
61%
39%
141

20%
39

*5%
10

*89

3%
*25

•24%
3%
25%
157 %
11%
*58%
29%

34

17 ,

30%
14

3%
23%

"116

*116

30%
*89

24%
*130

22%
110%
*93

*95

. *39

36%
28 Vb
44'A
17%
*28%

19

8%
37%

66%.
33%
87

96%
78%
142

67%
61%
40

141%
20%
39

6

10%
90

3%
25%
25

3%
26%
157%
12

60

29%

34%
17%
30%
14%
3%
23%
119

119

30%
90%
25%
135

22%
110%
96%
98

42

36%
28'A
44%
17%
29%

*60%
11%
28%
51

10%
18

*98%
14%
17%
30

28%
26

*17%
20

13%
10%
32

83%
39%
26%
29%

107%
*97

*96

16%
79%

>106

61%
11%
28%
51%
10%
18

99

15

18

30%
29 Va

26%
18

20

14%

10%
32%
83%
4014
27

30%
108
98%
98

16%
79V4

108

61 3:
11%
28%
50%
10%
18

*88%
14%
17%
30%
29%
26

17%
20

- 13%
10%,

31%
83%
40

x251/4
30

'•■107

*97%
*96

16%
78%

106%

61

11%
28%
51 %
10%
18

98%
14%
18

31

30%
26 VB
17%
20

13%
10%
31%
83%
41%

25%
30 Va
107%
98%
98

16%
79%

107%

18%
*7%
37 Ta
66

32 Va
*83 Va
*95

77 VB
141'

65 Va
61%
3.9%
141

20%
*39

5%
10

*89

3%
*25

24

3Va
«">T

>156'/a
12 Va
*58%
29 Va

*33%
v 17

*30%
14

33A
23%

*116

*116

30%
'

89 .

24%
133
22 Vb
110%
*93

*95

*39

36%
28

43%
17%
*28%

61

11%
28%
50%
10 Vb

•' 17%
98%
14%
17%
*30

29%
26%
*17%
20 Va
*13%
10'A
31%
83%
40%
25 V«
29%

*107

*98

98

16%
78%

*107

18%
8%
37%
66

33%
87

97

79%
142

67

61%
39%
141

20 Va
39 Va
5%
10 Vb
90

3%
25%
24

3%
25%
157 VB
12 Vb
59

29%

341/2
17 VB
30%
14

3%
24

119
119

30%
89

25%
133

22%
111

96%
98

42

36%
28 VB
44

17%
29 Ta

61

11%
28%
50%
10%
17%
98'A
14%
17%
30%

30%
26V4
17%
20 Va
14

10%
31%
83%
41%
25%
301/4
107%
100

98

16%
79%
108 »/2

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Jan. 7 Jan. 8 Jan. 9

14%
50

21%
*36 Va
49%
90%
41

26%
40VJ
96%
*34%
*125%
39Vb
*881/4
34%
28%

13VB
29%

15%
50

22%
38

50

90%
42

26%
40%
961/4
34%

39%
89 Va
34%
29%
13%
29%

14%
49

21

*35%
49

90%
40%
26 Va
40iA
96 Vt
*34'%
*1251%
38%
88'%
*33%
X27%
13%
*29%

15 VB

50%
21%

37%
491/4
90%
41'%
26%
40%
961/4
34%

39%

88%
34%
27%
131%
30%

14%
49

20%
*35

49.
*90

40%
26%
39%
97

34%
*125%
38%
88 Va
*33%
27%
13

29%

15

49

21%
37%
49 Va
91

40%
26%
40 'A
97

34V2

39

88%
34

27%
13Ve
29Va

20 Vb 20%
9% 9%

67

12%
73

14

67

12%
*72

14
22% 23

*128 133

*53 '53%
43% 43%

27% 28
77% 77%
102 102

72 72%
13% 13%

40 40%
13% 13%
40% 40%
33% 34
49 491/2°
16% 16%

70% 72 Va
5 Vb 5y8

20 20%
9% 9%

*67 68
12% 12%
72 72

*14 14%
22% 22%

*128 133
53% 53%
43% 43%

27% 27%
76'/a 77

*101 103
72 Va 73%
13% 13%

39% 40%
I3V2 13%
*40% 41%
*33% 34

48% 49Vb
16% 16%

69 Vb 70%
5 5%

19% 19%
9% 9%
67 67
12% 12'/a
*72 73
*14 14%
22% 23%

*130 133
53 53

43'A 43%

27% 27%
*77 771%
101 101
*72% 72%
13'A 13'A

39% 40

-13% 13%
*41 42

33% 33%
48% 49
16% 16%

Thursday
Jau. JO

18%
*7%
38

65%
33%

* 83%
96'A
81

140

66%
61%
39%

141

20 Vb
*39

5%
IOVb
*89

3%
*25

*24

3'A
*25

>156%
12'A
59

29%

34

17

*30'A
14

3%
24

*117

*117

30

*89

25%
*131%
22%
110%
*93

*95

*35

36

27%
44

17%
*28%

18%
8 Vb
38%
65%
33%
87

97

84%
140%
69

62

39%
141'A
20 Va
39%
5%
10'A
90

3%
26
25

3%
26

158

12%
59

29%

34%
17%
30%
14V8
3%

24 Va
120

120

30 Vb
80%
26

134
22%
110%
96%
98

41

36

28%
44

17%
29%

60%
11%
28%
50%
IOVb
17%
*93

14%
17%
30%
30%
26

17%
20

13%
10%
31%
83

40Va
*25'/a
30Va
107%
*98

*98

16%

*77%
>107

60%

11%
29

50%
10%
17%
98%
14%.
18
30%
31%
26%
17%

20%
13%

10%
32

83%
41
25%

30%
107%
100

100

16%
79

108%

Thursday
Jan.10

14%
49'A

21'A
37

49%
91

41%
26%
38%
*96%
34V4

*125%
39

*88%
33%
27 Va
13%
*29%

15

49%
21 »A
37

49%
91

43%

26%
39V2
971/4

34%

39%
89%
33%
27%
13%
30%

Friday
Jan. 11

18%
*7%
37%
66

33

*83%
97

83%
140

68%
*61%
39%
141

* 20'A
39%

5%
10%
*89

3%
*25

25

3 Vb
*25

*156 'A
12%
58%
29%

18%
8

38%
66

33%
87

97

84%
140%
69%
62

39%
141

20 Va
39%
5%
10%
90

3%
26

25

3%
26

158

13%
59

29%

34'A
*17

30%
14

3%
24Vs

*118

*118

29%
*89

25%
*132%

22 Va
* 110%
*93

*96

*35

36%
28

. 44'A
*17%
*29

34%
17%
30'A
14 V«
3%
24%
121

121

30

90%
26%
134

22%,
111

96%
98

41

36 3A
28'A
44%
17%
30'/a

*60%
11%
291/a

50%
IOVb

17%
98%
14%
18

30%
31

X26

17%
20 Va
13%
10'A
31'A
82%
40

25%
30%

*107

*98

*98

16%
79

*107

61%
11%

29%
50%
lO'A
17%
98%
15

18

30'A
31%
26

17%
20%
14

10'A
31%
83

40%
25'A
30%
108

100

100

16%
79

108%

Friday
Jan. 11

14%
50

21%
37

50%
91

43%
26'A
38%
97

*34%
>1251/2
38%
88%
*34

27%
13%
*29%

15

50%
21%
37

51'A
91

45

26%
39'/b
97

35

38%
88%
34%
27%
13V2
30%

Sales for

the Week

Sharet

5,500

2,300
400

7,300

240

66,300
1,130
2,700
400

53,600
1,600
3,900

'

90

400

1,900

7,700

400

3,000
600

30

15,700
60

. 2,300

1,800
1,100
600

27,300
27,000 .

8,200:

6,400 !
30 !

23,000
200

18,000
300

1,000 ,

2,200;
1,000
1,000

300 ;

1,500
2,700 1
5,900
5,600
1,40
70

22,000
3,900 !

: 700

22,300
1,400
700

2,000
1,700 *

6,900
2.200
180

22,000
5,200
18,500

220

~60
3,400
1,700

60

Sales fee

the Week

Sharet

7,100
2.800

3,500
300

2,800
400

17,100
5,700
38,100

900

400

7,800
120

400

4,100
3,500 *
200

19% 19'/a 19% 19% 5,600
9% 9% 9% 9% 11,400
67 67 67 67' 400

12% 12% 12% 12% 6,300
*72 73 *72% 73 200
14 14 14 V« 14 Va 300 :■
23% 23% 23% 23% 3,000 ;
130'A 134 *130 134 .

53V4 53% 53% 53% 500

43V2 43% 43% 44 17,800

271/4 27% 27 VB 27% 2,100
*76% 77% *76% 78 160

*99 102 *99 102 50
72% 73% 74% 75 1,900
13% 13V4 13 VB 13% 700

69

5

69%
5%

40 40% 39% 491/2 2,500
13% 13% 13% 13% •4,800
42 42 *41 42 300

*33% 33% 33% .33% 1,000
48% 48% 48% 49 11,600
16% 16% 16% 16% - 2,700

70 70% 70% 71% 18,100
5 5% 5 5 8,200

n° sal?fi 011 this day. Jin receivership, or petition has been filed for company's reorganization, a Deferred delivery, d Name changed from American Stove Co. rCash sales, s Specialsal.?, wd When distributed, x Ex-dividend, y Ex-rights, z Ex-stock dividend (%th share of 4%% preferred ($50 par) for each share held).
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY ■ YEARLY

The italic letters In the column headed "Interest Period" indicate in each case the month when the bonds mature. '

Figures after decimal point represent one or more 32d of a point.

&u|i for Previous
TearlDfit)

Lowest Highest
107 Nov 13 1C8.4 May 1

111.10 May 1 111.10 May "l

102.19 Apr 25 102.19 Apv~25
102.14 Apr 25 102.14 Apr 25

100.24 Nov 29 100.29 Sep~15

100.25 Oct"31 102.23 Feb~24

102.6 Dec 5 103.2Q>Jun 8

Range for Year 1951
Lowest Highest

109.8 May 9 109.9 May 10

GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

t Treasury 27/as 1955-1960
Treasury 2%s 1956-195y
Treasury 2%s 1958-3963
Treasury 2%s —.1960-1965

98.20 July 16 100.4 Apr 9

97.17 Apr 18 98.7 Apr 13

96.1 Dec 31 100.21 Jan~l6

^Treasury 2%s__
Treasury 2%s_.
Treasury 2Vis..
Treasury 2V2.S—
Treasury 2'2S—
Treasury 21/aS_.

Treasury 2%s_„
Treasury 2%s_.
Treasury 2%s__
.Treasury 2*2s__
Treasury 2%s_.
Treasury 2Us_.

103.2 July 16

100.27 Dec 22 102.18 Feb 1
100.21 Dec 15 103.9 Jan 9

100.29 Aug 11 100.31 July 28

100 Oct 4

103.2 July 16 Treasury 2'As,
Treasury 2Vis.

— Treasury 2Vi&-
Treasury 2'As_
Treasury 2s__.

Treasury 2s _

Treasury 2s
100.19 Mar 1 Treasury 2s

•A— Treasury 2s

1952-1954
1956-1958

... 1962-1967
1963-1963

-Jun 1964-3969
..Dec 1964-1969

1965-1970
.—; 1966-1971
..Jun 1967-1972

-Sep 1967-1972
-Dec 1567-1972

——1952-1955

1954-1956
- .1956-1959
-Jun 1959-1962
-Dec 1959-1962

-1952-1955

1952-1953
—Jun 1952-1954

Dec 1952-1954
1953-1955

95.

96

96

7 Dec 27 101.28 Jan 15
.20 Nov 8 99.9 Aug 20
.24 Dec 4 97.24 Nov 27

96.24 Mar 23 96.24 Mar 23

International Bank for

Reconstruction fc Development
25-year 3s July 15 1972
25-year 3s Mar 1 1976
30-year 3'As Oct 11981

2s serials of '50 due Feb 15 1953
2s serials of '50 due Feb 15 1954
2s serials cf '50 due Feb 15 1955
2s serials of '50 due Feb 15 1956
2s serials of '50 due Feb 15 1957
2s serials of '50 due. Feb 15 1958
2s serials of '50 due Feb 15 1959
2s serials of '50 due Feb 15 1960
2s serials of '50 due Feb 15 1961
2s serials of '50 due Feb 15 1962

Saturday
Jan. 5

Low Hirb

*105 105.8
*106.20 106.28
*108.8 108.16

*110 110.8

*100.4 100.6

*101.10 101.14
*97.24 97.28
*97.2 97.6

*96.18 96.22

*96.12 96.16

Monday
Jan. 1

Low iligb

*105 105.8
*1U6.20 106.28
*108.4 108.12
*109.28 110.4

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Jan. 8 , Jan. 9 Jail. U!
Low Hirb Low, Higb Low lllgh

*105 105.8 *104.28 105.4 *104.28 105.4
*106.20 106.28
*108.4 108.12

*109.28 110.4 *109.28 110.4 *109.24 110

*106.20 106.28 ^106.20 106.28
*108.4 108.12 *108.4 108.12

*96.8

*96.6

*95.28

*96.28

*95.28
*100

96.12

96.10
96

97

96

100.3

*100.4

*101.12
*97.28

*97.4

*96.22

*96.14

*96.10
*96.8

*95.28
*96.26

*95.28

*100.2

iao.6

101.16

98

97.8
96.26

96.18

96.14

96.12

96

96.30
96

100.4

*100.4 100.6

"*101.12 101.16
*97.28 98

*97.4 97.8
*96.20 96.24
*96.14 96.18

*100.4 100.6
*101.14 101.18
*97.24 97.28

• ,*97 97.4 ,

*96.18 96.22

96.19 96.19

*100.4 100.8
*101.12 101.16
*97.21 97.25
*96.28 S7
*96.12 96.16
*96.8 96.12

*96.10
*96.8

*95.28
*96.24
*95.28

*100.2

96.14
96.12'
96

96.28
96

100.5

*96.8

*96.6

*95.26

*96.22
*95.26

*100.2

96.12
96.10

95.30

96.26
95.30
100.5

*96.4
*96.2
*95.21

*96.19

*95.21

*100.2

96.8

96.6
95.25

96.23

95.25

100.5

*102.16 102.24
*99.10 99.14

*96.20 96.24
. *96.16 96.20

*99.12 99.16

*99.29 100

*99.21 99.24

*99.17 99.20

*101.4 101.12

*102.16 102.24
*99.12 99.16
*96.22 96.26
*96.18 96.22
*99.13 99.17

*99.30 100
*99.24 99.26
*99.20 99.22
*101.4 101.12

*102.16 102.24
*99.14 99.18
*96.22 96.26
*96.18 96.22
*99.15 99.18

*102.16 102.24

*99.16 99.20
*96.20 96.24

*96.16 96.20

*99.15 99.18

*99.31 100.1 *99.31 100.1
*99.26 99.28 *99.27 99.29
*99.23 99.25 *99.24 99.26
*101.4 101.12 *101.4 101.12

Friday
Jan. 11

Low HiarH
*104.28 105.4

*106.20 106.28
*108.4 108.12

*109.24 110

*100.4
*101.10

*97.18

*96.24

*96.8
*96.4

*96.2

*96

*95.20

*96.16
*95.20

*100.2

*102.12 102.20
*99.14 9S.18
*96.16 96.20

*96.12 96.16

*99.15 99.18

*99.31 100.1

*99.26 99.28

*99.23 99.25
*101 101.8

*95 96 *95 96 *95 96 *95 96 96.9 96.9 96.8 96.8
*94.16 95.16 a / *94.16 95.16 *94.16 95.16 *94.16 95.16 95.26 95.26 *94.15 95.16
*96.24 97.24 97.4 97.4 *96.16 97.16 *96.16 97.16 97.8 97.8 97.8 97.8
100 101 *100 101 *100 x101

'101

tOO. 16

*100 101 *100 101 *100 101
100 101 *100 101 *100 *100 101 *100 101 *100 101
*99 100.16 *99 100.16 *99 *99 100.16 *99 100.16 *99 100.16
*97.16 99 *97.16 99 *97.16 99 *97.16 99 *97.16 99 *97.16 99
*96 97.16 *96 97.16 *96 97.16 *96 97.16 *96 97.16 *96 97.16
*95 97 *95 97 *95 97 *95 97 0 *95 97 *95 97
*94 96 *94 96 *94 96 *94 96 *94 96 *94 96
*93 95 *93 95 *93 95 *93 95 *93 95 *93 95
*92 94 *92 94 *92 94 *92 94 *92 94 *92 94
*91 93 *91 93 *91 93 *91 93 *91 93 *91 93

Sales for

the Week

'"Bonds ($)

100.6

101.14

97.22
96.28

96.12

96.8

96.6

96.4

95.24

96.20

95.24

100.5

*102.12 102.20
"99.14 99.18

*96.14 96.18

*96.10 96.14
*99.15 99.18

*99.30 100

*99.25 99.27

*99.22 99.24

*101 101.8

•Bid and asked price. No sales transacted this day. ^Treasury 2'As 1952-54 called for redemption on March 15, 1952 at par. a Odd lot transactions, r Registered bond transactions.

—J.

7,000

1,000
43,000

RANGE FOR WEEK ENDED JANUARY LI

BONDS
New York Stock Exchange

New York City
transit Unification Issue—
1% Corporate Stock 1980

Friday
Interest Last
Period Bale Prloe

Week's Range
or Friday's
Bid & Asked

Low High

Bond*

Sold

No.

Range for
Year 1951

Low High

-Jsaf-Deo 108% 108 V2 109 32 141 10513 120%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange Teletype

120 Broadway, New York NY 1-1693

Foreign Government and Municipal
Agricultural Mortgage Bank (Colombia)—
lAGuaranteed sinking fund 6s 1947 Feb-Aup
^Guaranteed sinking fund 6s 1948 April-Oct

Akershus (Kingdom of Norway) 4s 1968 Afar-Sep
IAAntioquia (Dept) collateral 7s A 1945 Jon-July
IAExternal sinking fund 7s ser B 1945__Jan-July
lAExternal sinking fund 7s ser C 1945__Jan-July
iAExternal sinking fund 7s ser D 194§__Jan-July
AExternal sinking fund 7s 1st ser 1957_April-Oct
AExternal sec sink fd 7s 2nd ser 1957_April-Ocf
AExternal sec sink fd 7s 3rd ser 1957_April-Oct
30-year 3s s f $ bonds 1978 Jon-July

Antwerp (City) external 5s 1958 : Jun-Dec
Australia (Commonwealth; 5s 1955 Jon-July
10-year 3'As 1956 Feb-Aug
10-year 3'As 1957 June-Dec
20-year 3'As 1967 June-Dec
20-year 3Vis I960 June-Dec
15-year 3%s 1962_

^ Feb-Aug
Belgium (Kingdom of) 6s 1955 Jon-July
Alteraal sinking fund 7s 1955 -June-Dec

lABrazil (U S of) external 8s 1941 June-Dec
Stamped pursuant to Plan A (interest
reduced to 3.5%) 1978 June-Dec

aExternal s f 6'As of 1926 due 1957 April-Oct
Stamped pursuant to Plan A (Interest
reduced to 3.375%) 1979—. April-Oct

AExternal s f 6%s,of 1927 due 1957—April-Oct
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 April-Oct

A7b (Central Rv) 1952 June-Dec
Stamped pursuant to Plan A (interest
reduced to 3.5%) 1978 June-Dec

• * funding bonds of 1931 due 1951
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 April-Oct' Ixternal dollar bonds of 1944 (Plan B)—

3%s series No. 1 June-Dec
Js4s series No. 2 •. June-Dec
3%s series No. 3 June-Dec
33As series No. 4 June-Dec
33As series No. 5_.— June-Dec
3%s series No. 7 June-Dec
3%a series No. 8 June-Dec

•<■>» VriritTintpo sop pBRe 27

46

101'A

93%

85%
88%
84'/2

106

65'A

64

64'A

*80 V2
*80'/2
*93%
*65%
*65%
*65%
*65%
*65%
*65%
*65%
45%

95

46

101'A 101'A
100% 101%
93

92

85%
85%
83%

106

'111%

93%
92%

85%
86

84%
106

114

40

v. 1

75
14

4

25
6

43
5

80%
81

89

54 'A
54%
55%
54 %
54%
54%
55

38

98%
99%
90'A
89%
84%
84'A
82%
101%
108

87

86

96%
64%

62%
57%
59%
64

62%
63'A
45%

102

101%
95%
94

92'A'
92%
89

106
114

81%
82

*92 ' A ■
— 87 92

65'A 65'A 9 59% 67
91 91 2Vv 81'A 91

64 . 64% 32 57 65%
91 91 2 83 91

64 64 'A 7 57 65
*92 — —- 82% 92

*65% 70
— 59% 66

64 64% 3 57% 64%

*83'A 84 76% 84%
81% 81% 1 72 82
81% 82 14 73 82'/a
81% 82 5 73 82%
*81% 83 — — 72% 82 %
*82 ■ 75 80
81 81 - 6 74% 84

BONDS

New York Stock Exchange
Interest

Period

S'Aa series No. 9 June-Dec
3%s series No. 10 June-Dec

3%s scries No. 11 June-Dec
3%s series No. 12. June-Dec
3%s scries No. 13 June-Dec
3%s series No. 14 — June-Dec
3%i series No. 15 June-Dec

3%s series No. 16- June-Dec
!%• series No. 17 June-Dec

iy4s series No. 18 r Juno-Dec
3series No. 19 — —June-Dec
3%s series No. 20 _Junc-Dec
iy4s series No. 21 __June-Dec
»%s series No. 22 __June-Dcc
3%s series No. 23, June-Dec
3%s series No. 24, —June-Doc
Sy4s series No. 25___„ -June-Dec
3% s series No. 26 June-Doc
3%s series No. 27__ June-Dec
3Vis series No. 28 Junc-Dcc
33/4s series No. 29 June-Dec
33/4s series No. 30 June-Dec

Brisbane (City) sinking fund 5s 1957 Mar-S,cpt
Sinking fund gold 5s 1938—. —Fcb-Aug

Caldas (Dept of) 30-yr 3s s f $ bonds 1978-Jan-July
Canada (Dominion of) 3'As 1961 Jan-July
25-year 23As 1974 Mar-Sept
25-year 2%s 1975 2 _Mnr-Sepl

ACarlsbad (City) 8s 1954 Jan-Juiy
Cauca Val (Dept of) 30-yr 3s s f $ bds 1978_Jan-Jti(]/
lAChlle (Republic) external s f 7s 1942—May-Not)

JA7s assented 1942— — May-Woo
Alxternal sinking fund 6s 19G0 April-Oct
A6s assented I960 —Aprii-Oct

Alxternal sinking fund 6s Feb 19611—Feb-Aug
A6s assented Feb 1961 _Feb-Aug

ARy external sinking fund 6s Jan 1961—Jtm-July
A6s assented Jan 1961 Jun-July

AExternal sinking fund 6s Sept 1961—Mar-Sept
AGs assented Sept 1961 Mar-Sept

AExternal sinking fund 6s 1962 April-Oct
A6s assented 1962 —April-Oct

AExternal sinking fund 6s 1963 May-Nov
A6s assented 1963 .—May-Nov

Extl sink fund dollar bds 2%s-3s 1993—June-Dec

Friday
Last

Sale Trice

82

Week's Range
or Friday's
Bid Si Asked

Low

82

82

79

*78'A
*78'A
*80

80

*80

*73'A
*81

*80

*78'A
*82%
*78'A
*79

*78'A
*78'A
*80

*79

*80%
*78'A
*80%

High

82

82

79

82'A
82

83%
80

83

82'A
81

80

82'A
82%

82'A

Bonds
Sold

No.

'■■■■ 2

2

2

' "

97% 99'A , 8

;,w„ 98 99'/a " 7

45% 46 8

102% 102% 103'A 41

v_- 95 % 95% 5

95 95 7

-P--» *63
"

— —''

46 46 10
:

56 56 ■■■* 1

"42 .

'

*55 -p.

- 42% 42% 1

*55

"42
'

• '

*55 — -w ' '

*42

*57

42% 42% 42% ' t
, ' 3

; *55
*42

% . *55 . ' r

_ • *42

40% 40% 40%- 51

Range for
Year 1951

Low High
73 84

76 % 85
73 81%
73 81%
72% 77%
73 % 83

72'A 80%
72% 82
75 78

73 % 83

72% 80%
73 78%
76% 82%
72% 83

72% 823/e
74'A 77
72 80%
72% 82

75% 82
73 82%
74 78 %
74 77%
97 % 102

98% 101%

37

101

94%
94%
60%
37%
60

35%
50

35%
61

35%
51

35%
51' ;
35%
51 :

35%
50

35%
35

45

104%
101%
101 %
60 y#
45

1
1
55

41%
55

41%
55

41%
55

42
'

55

'41%
55

41%
55

41%
40%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JANUARY 11

bonds
New York Stock Exchange

Interest

Period

Friday
Last

Sale Price

54'/«

44 %
111'/a

96V«
97%
81*2

89 3 8

46

4Chile Mortgage Bank «%s 1957
A6%s assented 1957--- —

tune'DecASlnking fund 6%s 1961
tune-DecA«%s assented 1961 JAune. J*'

AGuaranteed sinking lund OS 1961 jSSf'nctA6s assented 19G1 -

-—-r /-NovAGuaranteed sinking fund Os 1962 May N
A6s assented 1962 ----

AChllean Consul Municipal 7s 1900 Mar-5Cp
A7s assented I960- ,,;rwAChinese (Hukuang Ry) 5s 1951— June-Dec

Oolombia (Republic of)—
A6s of 1928 Oct 1901— - A,pr t„?vA6s of 1927 Jan 1901 '

3s ext sinking fund dollar bonds 197i0—April-Oct
IA Colombia Mortgage Bank OVas 1947----Aprd-uci
IASinking fund 7s of 192G due 1946 Majr-JJo®} ASinking fund 7s of 1927 due 1947——FCb-AUg

Copenhagen (City) 5s 1952 T
25-year gold 4J/2s 1953—--

ACosta Rica (Republic of) 7s 1951 ,_May-No»
Cuba (Republic of» 4%s external 1977 June-Dec
Cundlnamarca (Dept of t— r .

30-year 3s sinking fund $ bonds 1978—Jan-July

\
Chechoslovakia (State)-—

dlampeo assented (interest reduced to
_

6 7c) extended to. I960—--- April-Oct
lADenmark 20-year external Gs 1942——-Jaw-June
External gold 5%s 1955—---ii-———--Peb-AMflf
External gold 4'As 1962—— —April-Oct

(1 Salvador (Republic of)—
, ,

4s extl s f dollar bonds Jan 1 i976 Jaw-July
3V2s extl s f dollar bonds Jan 1 1976-—Jaw-July ...

3s extl s f dollar bonds Jan 1 1976—.-.-Jaw-July
AEstonia (Republic of) 7s 1967— Jan-July —

Great Consolidated Elec Power—
. -

A 7s 1st mtge series A 1944 ———-Feb-Aug
A6%s 1st & gen mtge 1950 _Jan-July

3reek Government—
A7s part paid 1904 —• May-Not)
A6s part paid 1968— —— Fcb-Awp

ttelslngfors (City) external 6%s 1900 April-Oct
Italian (Republic)—
External s f 27c to Jan 1, 1952, thereafter
3% due 1977 Jaw-July 43

Italian Credit Consortium for Public Works
2% to Jan 1. 1952, thereafter
3%~due 1977 Jaw-July

lA/Ts series B 1947 War-Sept
Italian Public Utility Institute—

2% to Jan 1. 1952, thereafter
5% due 1977 Jaw-July

AExternal 7s 1952— —_ Ja/i-July
Altaly (Kingdom ofi 7s 1951 June-Dec
Japanese (Imperial Govt)—

A6V2s extl loan of '24 1954 Feb-Aug
A5V2s extl loan of '30 1905 May»Nov

^Jugoslavia (State Mtge Bank) 7s 1957—April-Oct
XMedellin (Colombia 1 6%s 1954 June-Dec
30-year 3s s f $ bonds 1978 Jan-July

Hexican Irrigation—
|A4V2s assented (1922 agreement) 1943_.May-.Yoi)

A 4 Vis small 1943
ANew assented (1942 agreem't) 1908—Jan-July
ASmall 1968

Mexico (Republic of)—
IA 5s of 1899 due 1945 Quar-Jaw

ALarge -

ASmall
|A5s assented <1*322 agreem't) 1945—Quar-Jaw
ALarge :

.

ASmall
A5s new assented (1942 agree't) 1963.Jan-July
ALarge
ASmall

*
A48 of 1904 (assented-to

1922 agreement) due 1954 June-Dec
A4i jew assented (1942 agree't) 1968—Jan-JuipIA s of 1910 (asesnted to 1922 agree¬
ment) 1945 Jaw-July
ASmall

—

A4s new assented (1042 agree't) 1963—Jan-JulyASmall : ; ;

• ^Treasury 6s of 1913 (assented to 1922
agreement) 1933 ;._Jan-JulyASmall
A6s new assented (1942 agree't) 19G3„Jan-JulyASmall

xMilan (City of) 6%s 1952 April-Octttlnas Geraes (State)—
ASecured extl sinking fund 6%s 1958—Mur-Sept
8tamped pursuant to Plan A (interest
reduced to 2.125 7*) 2C08 Mar-SepfABecured cx'l sinking fund 6 Vis 1959—Mar-SepfBtamped pursuant to Plan A (interest
reduced to 2.125 7 ) 2008 Mar-ScpfNetherlands (Kingdom of) 3%s 1957 May-NopNorway (Kingdom of) 4Vis 1956 Mar-SeptExternal sinking fund 4Vis 1965— April-Octis sinking fund external loan 1963 Fob-Aug3%s sinking fund external 1957 April-OctMunicipal Bank extl sink fund 5s 1970—June-Dec

Oriental Development Co Ltd—
A6s extl loan (30-yr) 1953 Mar-SeptA5y2s extl loan (30-yr) 1953 ;_May-NopOslo (City) sinking fund 4 Vis 1955 April-OctlAPernambueo (State of) 7s 1947 '.Mar-SeptStamped pursuant to Plan A (interest-

reduced to 2.125 7) 2008„— Mar-ScpfAPeru (Republic of) external 7s 1959 Mar-SeptANat loan extl s f Gs 1st series 19(30—June-DecANat loan extl s f 63 2nd series 1961—April-OcfIA Poland (Republic of) gold Gs 1940 April-OcfA4y2s assented 1958 April-OctIAStabilization loan sink fund 7s 1947—April-OcfA4y2s assented 1908—. April-OctAExternal sinking fund gold 8s 1950 /ow-JulyA4y2s assented 1963 ; Jan-JulyPorto Alegre (City off—
8s 1961 stamped pursuant to Plan A
(Interest reduced to 2.375 7) 2001 Jan-July7%s 1966 stamped pursuant to PlaneA
(Interest reduced to 2.257) 2006_ Jan-JulyIARio de Janeiio (City of) 8s 1946 April-Ocf
Stamped pursuant to Plan A (interest
reduced to 2.375%) 2001 April-OcfAExternal -secured 6%s 1953 Feb-AugStamped pursuant to Plan A (Interest
reduced to 2%) 2012 Feb-ApyRio Grande do Sul (State of t —

|A8s external loan of 1921 1946 April-Ocf"

Stamped pursuant to Plan A (interest
reduced to 2.5%) 1999 —April-OcfAGs external sinking fund gold 1968 June-Dec

Btamped pursuaht to Plan A (interest
reduced to 2%)' 2012 June-Dec

56

Week's Range
or Friday's
Bid & Asked

Low High
* 55

"42

56

"42
* 55

"42

"55

"42

"55

"42

5>/»

Bonds

Sold
Range for
Year 1951

5'/«

"94 y.
*94 %
53 %
*50
*56

*56

79 'i
74%

43%
111

54'/«

81

"74%
44%

111 Vj

4578 45Tit 46

*50y« 53

95% 96%
97 97%
79% 81'%

*80

63

*53%
*10'/a

87

*82%

9%
. 8%
*75

85

63

55%

87

90

9 %
8%
90

42% 43%

42% 42'% 43

43% 42 % 43%

71

89%
78%
*11

*65'%
46

71%

91

81

12

46

*16

*16

*16

16%

16%
16%

8% ' 8%

14%
14%

* 17%
17%
70

*50

36%
*50

14 Vi
14%

17'%
70

36'%

37%
94

99%

71%
67%

*36

93 Vi
99% 100
99 Vi 99%
98% 98 34
*93% 95
*99 Vi

Vo. Low High
51 5o

37 41%
2 50 55

36 413/4
50 54'%
35'/4 413/4
53% 55

351/2 41 ¥*
50 55

35% 331/2
15 4'/a v 7 ¥4

88 96

88 95

41 4 6 VB 55

56 60

'56 > 60

56 57
3 66 82

5
1

Goy4 75

44 30% 43%
5 109% 113

3 37% 45

42 53

6 80% 99 '/a
13 751/2" 981/4
35 ik ™l/4 83 y» *

77 801/4
1 58 64

48 . 54% ,

— 10 13

1 46 ' 94

44 '/2 94

85

52

109

33

24

7'/a

6%
71 '/•»

12 Mi

11%
78

29'A 46

28 y2
54

29

55

48 VB

56

46%
9%
55

38%

45%
71

4 6 Ve
75

72%

104%
94%
13%

62%
45

21

1

10

50

1

9¥o 9¥a

"7'/4 "9%

— -

13 17

13V4 17

14V4 15

"7 "8%

31 ¥a f5'/4
11% 15 V*

16% 18%

15 ¥8 18 Vs
47 70 i/'a

49 52

35 37

49 521/4

34 3/4 36%
90 993/4

95 Vi 100 y2
95% 100
95 99 'A
90% 95
96 100%

701/4 731/2 22 371/4 82%
6 7 ¥a 67% 8 32 79
98 98 1 94% 99
*50 48 511/2

*35 33% 371/4
46% 46 7 8- 3 31% 46 Vis
46% 47 63 313u 46
4G¥8 47- :• ■ 2 31% 46 •

*8V2 U- ' '
.. —

*7V'8 7% __ 5% 8
*8 __ 8 12
*6% "7% 5 83/a
*8 g; 6% 1°

*6% 7% — ■ 5% 8

*38

*36

*56

*39

*50 Mi

38% 40

38

57

36 y4
54%

37%
46 Vi.

37%
58%

41

50%

35-

51

35% 35%

>64

48
51

>36

43

51

37 %

17 33 y» 36

60% 64

42

47
49%
51%

BOND S

New York Stock Exchange

Interest

Period

Friday
Last

Sale Price

Week's Range

Rio Grande do Sul (State of)—(Cent)—
A 7s external loan of 1926 due 1966 May-Nor
Stamped pursuant to Pian A (interest
reduced to 2.25%) 2004 _ —June-Dec

78 1967 stamped pursuant to Plan A
(Interest reduced to 2.25%) 2004——June-Dec

ARome (City of) 6Vis 1952 -April-Oct
ASao Paulo (City) 8s 1952 May-Noi

Stamped pursuant to Plan A (interest
reduced to 2.375%) 2001 May-Not;

A6y2s extl secured sinking fund 1957—May-Nov
Stamped pursuant to Plan A (interest
reduced to 2%) 2012 May-Nov

Ban Paulo (State of)—
8s 1936 stamped pursuant to Plan A
(Interest reduced to 2.5%) 1999 Jan-July

A8s external 1950.. Jaw-July
Stamped pursuant to Plan A (interest
reduced to 2.5%) 1999 Jan-July
external water loan 1956 Mar-Sept

Stamped pursuant to Plan A (Interest
reduced to 2.25% ) 2004 Jan-July

A 6s external dollar loan 1968 Jan-July
8tamped pursuant to Plan A (interest
4 reduced to 27,) 2012 > April-Ocf

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962 May-Nov
A7s series B secured external 1962 May-Nov

Bblnyetsu Electric Power Co Ltd—
* A6%s 1st mtge s f 1952- June-Dec
ASilesia (Prov of) external 7s 1958 June-Dec
A4%s assented 1958 June Dec

Sydney County Council 3'/2s 1957 Jaw-Juij
Taiwan Electric Power Co Ltd—

A5'/is (40-yr) s f 1971 J Jan-July
• Tokyo (City of)—

A5%s extl loan oi '27 1961 „ —.April-Ocf
A&s sterling loan of '12 1952 Mar-Scpf
AWith March 1 1952 coupon on

Tokyo Electric Light Co Ltd—
A6s 1st mtge $ ser 1953 June-Dec

UJlgawa Electric Power Co, Ltd—
A 7s 1st mtge s f 1945— Mar-Sept

lAUruguay (Republic) external 8s 1946J—Feb-A?/g
AExternal sinking fund 6s 1960 May-Nov
AExternal sinking fund 6s 19G4 May-Nov
3%-4-4%s (dollar bond of 1937)—
External readjustment 1979 May-Nov
External conversion 1979^_ May-Nov

S%-4%-4 s external conversion 1978 June-Dec
4.41/4.4%s external readjustment 1978 Feb-Aug
3%s external readjustment 1984 .Jan-July

Valle Del Cauca

See Cauca Valley (Dept of) .

AWarsaw (City) external 7s 1958 Feb-Aug
A4%s assented 1958 1 Feb-Aug

Yokohama (City of)—
A6s extl loan of '26 1961 June-Dec

40%

or Friday's Bonds Range for
Bid & Asked Sold Year J951
Low High No. Low High

*5G -- : -- 53% 56

39% ' 40 V* 8 38 ya 41

*39 40% 38% 40
70 70 2 • 46% 70%
— — — 75 79

*55 61 55 62%
• .— ' 70 72

tt 56 3'4 55 62

71 71 1 61% 70
— __ — 77 86

67 67 1 58 68%
-- __ — 73 79%

60 V2 63 2 56% 66 • •

— — 72 79

6712 681/2 . .8 57% 67

10% 10% 13 95/« 13 3/4
10 »/8 10¥s 15 9% 133/4

87 87 5 44 90

*9% 12 ¥4 1 8 3/4 12 ¥4
*8 5 8'

*86 88 — 85'/2 91'"

67% 68 17 37 80'

75

60
76%
60

5.4%

82'%

65

93%

81 "a 83

85

*151

*135%
*140

94%
93%
*92

*80%

85

95

93%
93%
98 V4
92%

12

7

78% 78% 78%

92,%

92%

94%
89%
109 VB
92

115

103

115

94%
117 '/a.
100%
99%

98%

118%

100%
106

99

'105

*70%
97

92%
*100

91

92

94

88%

75

97

93

100'.'4

92%

92%
94%

89%

RAILROAD AND INDUSTRIAL COMPANIES

Alabama Great Southern 3'/4S 1967 May-Noj ' *100% 101%
Alabama Power first mortgage 3%s 1972_ Jaw-July — 102'% 102%
Albany & Susquehanna RR 4%s 1975 April-Ocf
Alleghany & Western 1st gtd 4s 1998 April-Ocf
AUis-Chalmers Mfg 2s debentures 1956 Mar-Sepf
American Airlines 3s debentures 1966 June-Dec
American Bosch Corp 3%s s f debs 1964 May-Nop
American & Foreign Power deb 5s 2030 Mar-Sept
American Telephone & Telegraph Co— *
2%s debentures 1980 Feb-Aup
2%s deductions 1975 Apri'-Oci
2s/aS debentures 1986 : Jan-July
2%s convertible debentures 1961 June-Dec
2%s debentures 1982.. .April-ucl
2%s debentures 1987 Jane-Dec
2%s convertible debentures 1957—. June-Dec
3%s debentures 1973 June-Dec
3Vis convertible debentures 1959*^— June-Dec
2%s debentures 1971 — - Feb-Aug
3%s convertible debentures 1963—.; _Mar-Sept

American Tobacco Co debenture 3s 1962—AprR-Oct
3s debentures 1969 . April-Ocf

Anglo-Lautaro Nitrate Corp—
1st mortgage 4s (reg only) I960—. June-Dec

Ann Arbor first gold 4s July 1995—.—-Quar-Jan
A P W Products Co 5s 1966 : April-Oct
Atchison Topeka & Santa Fe—
General 4s 1995 April-Ocf
Stamped 4s July 1 1995 May-Nov

Atlanta & Charlotte Air Line Ry—
First mortgage 3%s 1963 May-Nop

Atlantic Coast first consol 4s July 1952..Mar-Sept
General unified 4%s A 1964 : __Jwwe-Dec
Gen mortgage 4%s-4s ser A 1980—..—Mar-Sept

Atlantic Refining 2%s debentures 1966 Jaw-July

108% 109 y4
92 92%

.

94 94%

114% 115
102% 103

114% 115
94% 95

116% 117 Vb
100% 101

99% 100 V4

97 %
*80'%
90

118

108

>101%
100 A
105%
100

99

98'
88

90

119

10B

100 %
106
100

99%

B

34% 3 8'/a

Baltimore & Ohio RR—-
First mortgage 4s series A July 1975—April-Oct

First mortgage 5% series B (4'// fixed
and 17c contingent interest) July 1975_April-Oct

Refunding and general mortgage 57c (2%
Ilxed and 3 7c contingent interest)—
Series G due Dec 1 1995—; June-Dec
Series K due March 1 2000— —Mar-Sept
Series M due March 1 1996.1——Mur-Sept

Ref and general mortgage 6% (2%%
fixed and 3%',f contingent interest)—
Series J due Dec 1 1995———; June-Dec

A4%s convertible income Feb 1 2010—^ May
Pittsburgh Lake Erie & West Virginia—
Refunding 4s series A 1980 —May-Nop

B'western div first mortgage 5% ser A
(3%% fixed & 1 % % conting int) 1980_Jan-July

Toledo-Cincinnati division— v

First lien and ref M 4s series D 1985_Jan-July
Bangor & Aroostook RR—
1st mtge 4%s conv 1976 ——Jan-July

Bell Telephone of * Pa 5s series C 1960 ._Apr.l-Oci
Beneficial Industrial Loan 2%s debs 1961_May-Nov
Bethlehem Steel Corp—
Consol mortgage 2%s series I 1970 Tan-July
Consol mortgage 2%s series | 1976 May-Nop
Consol mortgage 3s series K 1979. —Jan-July

Borden (The) Co 2%s debs 1981 Mar-Sept
Boston & Maine RR—

First mortgage series 5s AC 1967 Mar-Sepf
First mortgage 5s series II 1955—— May-Nop

'

First mortgage 4%s series JJ 1961 April-Oct
First mortgage 4s series RR I960. Jan-July
AInc mortgage "4%s series A July 1970—May-Nop

Bristol-Myers Co 3s debentures 1968 April-Oct
Brooklyn Union Gas 4s debentures 1969 Mar-Sept
General- mortgage 2%s 1976_ Jan-July
1st mortgage 3S 1980 "_Ja?i-July

Brown Shoe Co 3%s debs 1971 —Jan-July
Buffalo Niagara Elec first mtge 234s 1975-May-Nov

85% 85% 86

92% 91% 93 V4

72%
73

72%

72%

72%
72%

63% ^62%

74%
74%
'74%

85%
64%

82 82%

75% '75% 77%

80 80

82 82%
111 112%
*94% 100%

79

56%

94%
97

*97 7 a

98%

77%

*100%
$

67 %
55

*99

*102%
92%

95

97

99

99

79

87%
72

57

92%

104% 104%
*94% 95%

50

15

2

42

35

56

ss-

iiMi
60

43 V* 94%

49

92%
90

91

93

991/4

971/2
98 Va

96% ioiya
78 y* 93

11%

7%

43y* 91%

100% 101%
99 y2 105%
103 1051/2

10

33

126

27
24

45
356

29

; 35
103

81

7

62

818

85

33

85%
99%

•98%
101

99%

70
97
89

100

90%
.1

.

90 991/3
90% 100%
86% 961/2
104% 115%
90 99 Vb.

92% 101%'
10')% 121%
101% 107%
112% 126

92% 100%
111% 1231/4
98% 103
97% 104%

43 96 98 Vb
80 91

2 90 96
,

84 116% 129%
1 106% 121 ¥«

101 104

48 100 103

9 102 109
2 100 106¥i

'

5 96% 101%

22 79% OOH

55 '• 88% 1033/.

43 67 823/4
37 66 y* 82%
28

)

66 ¥4 82%

33 81% . 94

351 55% 71 ¥.

3 78 98%

42 72 89 ¥•

3 76 91

8 81% 95%
22 110 116%

93 99

17 93 %: 101 ¥.
5 95% 1 101V*

97 ¥4i 104%
4 97%t 100%

18

59
67

76 94

100% 1041/4
87 93

66 90%
52% 71%
99% 100%
102 105 %
901% 101'/2

103 103'%
92% 101%

fnntnntee t>aee 27
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BONDS

New York Stock Exchange
Interest
Period

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

NEW YORK BOND:RECORD'
RANGE FOR; WEEK ENDED JANUARY 11 *

Bonds-
Sold

Range for
Year 1951

Buffalo Rochester & Pittsburgh Ry—
Stamped modified 4%s 19o7 May-Nov

Bush? Terminal Co first 4s 19o2—t. April-Oct
Consolidated 5s 1955 Jau-Juiy

Bush Terminal Buildings 5s gtd 19C0 April-Oct

C
California Electric Power first 3s 1976 June-Dec
California Oregon Power 3%s 1974 May-Now
Canada Southern consol gtd. 5s A 1962 April-Oct
Canadian National Ry—
Guaranteed gold 4%s 1957.^ Jan-July \
Guaranteed gold 4%s, 1955 June-Dec

1 Guaranteed gold 4 Vis 1956 Feb-Aug
Canadian Pacific Ry—
4% consol debenture (perpetual), Jan-July

Capital Airlines, Inc—
4s debs series A 1960 Mar-Sepl

Carolina Clinchfield & Ohio 4s 1965—. Mar-Sept
Carthage & Adirondack Ry—
First mortgage guaranteed 4s 1981 June-Dec

Celanese Corp 3s debentures 1965 April-Ocf
Celotex Corp 3'As debentures 1960 Feb-Aug
3%s debentures (1947 issue) 1960 Feb-Aug

IACentral Branch U P first gold 4s 1948—June-Dec

Central of Georgia Ry—
First mortgage series A 1995 Jan-July
AGen mortgage 4Vis series A Jan 1 2020 May
AGen mortgage 4Vis series B Jan 1 2020 May

Central RR Co of N J—
General mortgage 3'As 1987— _Jan-July

Central New York Power 3s 1974 April-Oct
Central Pacific Ry Co—
First and refund 3 Vis series A 1974 Feb-Aug
First mortgage 3%s series B 1968 Feb-Aug

Champion Paper & Fibre deb 3s 1965 Jan-July

Chesapeake & Ohio Ry—
- General 4 Vis 1992 Mar-Sept
Refund and impt M 3Vis series D 1996—May-Nou
Refund and impt M 3 Vis series E 1996 Feb-Aug
Refund and impt M 37/8s series H 1973—June-Dec
R & A div first consol gold 4s 1989 Jan-July
Second consolidated gold 4s 1989 Jan-July

Chicago Burlington & Quincy RR—
General 4s 1958— Mar-Sept
First and refunding 4Vis series B 1977—Feb-Aug
First and refunding mortgage 3VaS 1985—Feb-Aug
First and refunding mortgage 2%s-1970—Feb-Aug

. 1st & ref mtge 3s 1990 Feb-Aug

Chicago & Eastern 111 RR—
AGeneral mortgage inc conv 5s 1997 -April
First mortgage 33A scries B 1985 May-Nov

Chicago & Erie 1st gold 5s 1982' May-Nov
Chicago Great Western 4s ser A 1988 Jan-July

AGeneral inc mtge 4%s Jan l 2oca Aprn
Chicago Indianapolis & Louisville Ry—

A 1st mortgage 4s inc series A Jan 1983 April
A 2nd mortgage 4 Vis inc ser A Jan 2003 April

Chicago Indiana & Southern 4s 1956 Jan-July
Chicago Milwaukee St Paul & Pacific RR—
First mortgage 4s series A 1994 Jan-July
General mortgage 4 Vis inc ser A Jan 2019—April
4 Vis conv increased series B Jan 1 2044 April

Chicago & North Western R%r—
Second mortgage conv inc 4 Vis Jan 1 1999—April
First mortgage 3s series B 1989 Jan-July

Chicago Rocli Island & Pacific RR—
1st mtge 27/«wsor A 1980 Jan-July

Chicago Terre Haute & Southeastern Ry—
First and refunding mtge 23A-4'As 1994_Jan-July
Income 2%-4 'As 1994 Jan-July

Chicago Union Station—
First mortgage-3 V#s series F 1963 Jan-July
First mortgage 2%s series G 1963 Jan-July

Chicago & Western Indiana conv 4s 1952 Jan-July >
First and refunding 4'As series D 1962-Mar-Sepl

Cincinnati Gas & Elec 1st mtge 23As 191b-April-Ocl
First mortgage 2%s 1978— Jan-July

Cincinnati Union Terminal—
First mortgage gtd 33As series E 1969 Feb-Aug
First mortgage 23/4s series G 1974 Feb-Aug

O I T Financial Corp 2%s 1959 April-Oct
Cities Service Co 3s s f debs 1977 Jan-July
City Ice Ac Fuel 2%s debentures 1966 June-Dec
City Investing Co 4s debentures 1961- Junepbec
Cleveland Cincinnati Chic & St Louis Ry— f
General gold 4s 1993 June-Dec
General 5s series B 1993— : June-Dec
Refunding and impt 4'/2s series E 1977—Jan-July
Cincinnati Wab & Mich Div 1st 4s 1991_Jan-July
St Louis Division first coil trust 4s 1990—May-Not)

Cleveland Electric Illuminating 3s 1970 Jan-July
First mortgage 3s 1982— June-Dec
1st mortgage 2%s 1985 Mar-Sepl
1st mortgage 3%s 1986 June-Dec

Cleveland Short Line first gtd 4'/2s 1961 April-Oct
Colorado & Southern Ry—
4'/2s (stamped modified) 1980 May-Nov

Columbia Gas System Inc—
3s debenutres series A 1975 June-Dec
3s debentures series B 1975 Feb-Aug

Columbus & South Ohio Elec 3'As 1970___May-Sept
Columbus <fe Toledo first external 4s 1955 Feb-Aug
Commonwealth Edison Co—
First mortgage 3s series L 1977 Feb-Aug
First mortgage 3s series N 1978 June-Dec
3s sinking fund debentures 1999 April-Oct
23As s f debentures 1999— April-Oct
27/8s s f debentures 2001 April-Oct

Compania Salitrera—See
Anglo-JL.autaro Nitrate

Conn River Pwr sink fund„3%s A 1961: Feb-Aug
Consolidated Cigar Corp 3'As 1965 April-Ocl

Consolidated Edison of New York
First and refund: mtge 2%S Ser A 1982_Mar-Sep|i
First and refund mtge 2sAs ser B 1977-April-Oct
First and refund mtge 23As ser C 1972—June-Dec
First and refunding 3s series D 1972 May-Not)
First and refund mtge 3s series E 1979—Jan-July
1st & ref mtge ;3s ser F 1981— —Feb-Aug
1st & ref M 3'As ser G 1981 Mfty-Nov
3s convertible debentures 1963 June-Dec

Consolidated Gas Co of Bait City— '
General mortgage 4'/2s 1954 April-Oct

Consolidated Gasd Lt & Power (Bait)— <
1st ref M 2%s ser T 1976A Jan-July
lst ref M 2%s ser U 1981— —April-Oct
1st ref mtge s X 2%s ser X 1986 Jan-July
2Y2s conv debs 1962 May-Nov

Consolidated Natural Gas 2'As 1968 April-Oct
3VAs debentures' 1976 — May-Nov

Consumers Power first mtge 2% 1975—Mar-Sepi

Low High No. Low High

74- 73% 74% 31 '
s ■

713/4 85%
9-3% qj->/a 6 98% 102

-- 993,4 y93/4 8 963/8 101
"1043% 10a

,
103 105

"913A 94 92 96
; — 95 95 1 92'/a 104%
102% 102% 102% 9 101% 110

__ 107% 107% 2 106% 111%
— 106% 106% 11 105% 1093/4
106 % 105% 106% 16 105% 109-3/4

100 99 3 i 100% 84 99% 103 3/,

__ "104 91 100
-- 103% 104 13 '

#
104 106 3A

__ "60 623A 61 74
-- 99 99 97% 1033/4

"99
__ 98% 102'A

— 102 102
"953A — 97'A 104

72%
'

72% 72% 30 69% 85 y4
— "70 3% __ 68 96%
61 60% 613% 29 50% 87

49% 50% 230: 46% 593A
-- 99' 1 96 104 Va

"1013% __ 100 r 104%
-- ■ 100% ioo3/4 3 101% 105'A
— "99% 103 //•/ / /— : 993/4 103

115% 115% 115% 1 114% 133":
98 97% 98 3A 55 96 Va 10434
98% 97% 98% 52 95% 1053/4
103% . 102% 103% 17 101 107 %
110% 110% 110% "//: -2 109% 117
—-

— „ 110 112%

104% 105% 19 104 111%
- 105 105 1 105 107%

"95% __ 95%. 104
94 %A 94 % 94% "4 93 lOi;

—
-- 93/ 101

80 79% 80% 84 70% 98
7134 72 3 71% 95%
108% 110 11 110 130 Va

82% 82% 82% 6 82 100 Vt
81 81 81 2 77% 98

65% 65% 2 60 3A 76
— - 61 61 4 53% 70%

"9734 98% ~- 96 101

94% 93 104%
70 'A 69 70% 94 66% 87'A
61 % 60 % 613A 109 57% 74

58 57% 59% 159 55% 74'A
—

.

"78% — • 78 94%

93% 93% 93'A 10 95 100

74'% 75% 12 71 89
,, 71 * 72 10 66% 85

1013/4 101% IOI3/4 7 100 105%
__ 99 99% 9 96% 103
100 Va 100 100% 57 99% 1013A
103 103 103% 8 100 106
__ 95% L-5% 12 93% 1023/b

100% 100% 1 102 102

93 %

104 '/a 104'/2
"94% 100 '/2

97'A 97'A
92'/2 93'A
"j4

"93 94%

92

93 '/2

100

134

*97

".97% __

100 % 100 »/2
>100

99 99 '/2
99'A 99'A
"96'/8 105
9r 91%
913A 92 'A

"10234 103
"102 1043A

92%
"90%
99%
"99%
98%

0

100 <T>

133%

93%
92%
99'A
100%
98 %
100

102

134%

1163

rj103% 104'A

103 • 103

"96% 100%
"91 %■
116% 117
"97' - —' ■

103 103

96%- 97'A

2

84

27

2

12
56

27'

~4'

8'
87

101% 110
94 102

96 100%
90% 1003A
94 98

93 95 y.

"82% 85 81% 100
"94% — 94 101%

67% 67 69 % 107 62 79%
60% 60% 6 58 73

__ "85'/a „ —U ■ 84% 95'A
101% 101 101'A 5 983A 106%

"99% 100'A — _ • 100 105%
"94% — 94% 102%

— "104% 1053/a « 104% 106'/2
..

94 94% 5 94% 104 Va

91 90% 91 14 88% 97%

95 102%.
96 102%
98% 107'A

'

97% 106%
99 105%
94 104%
89% 993/4..
90'A - 96%

102'A 104 3A
100 102%

91'A
90

92%
98

9b %
98 '

101 '

119%

101%
.99'A
102

105%
105%
101%
105

133%

2

32

103% 107".

97 " 103%

95% 104'A
91 % 98%

108'A 116'A
98 102 *

101% 104%
93% 104%

BONDS
New York Stock Exchange

Interest

Period

Friday
Last

Sale Price

Continental Baking 3s debentures 1965 Jan-July
Continental Can3%s debs 1976_!—_: Aprii-Uct
Crucible Steel Co 01 Am 1st mtge 3y8s 1966 May-Nov
iACuba Northern Ry first 5%s 1942 June-Dec
lADeposit receipts - June-Dec

ACuba RR first 5s gold 1952 Jan-July
§ A Deposit receipts Jan-July

!A7%s series A deposit receipts 1946 June-Dec
i A 6s series B deposit receipts 1946 June-Dec

d
Dayton Power & Lt first mtge 2%s 1975—April-Ocl
First mortgage 3s 1978 Jan-July *
First mortgage 3s series A 1978 June-Dec

Dayton Union Ry 3'As series B 1965 June-Dec
Deere & Co 23As debentures 1965 April-Oct
Delaware & Hudson 4s extended 1963 May-Nov
Delaware Lackawanna & Western RR Co—

New York Lackawanna & Western Div
First and refund M 5s series C 1973 May-Nov

AIncome mortgage due 1993 May
Morris & Essex division
Collateral trust 4-6s May 1 2042 May-Nov

Pennsylvania Division—
1st mtge & coll tr 5s ser A 1985 May-Nov
1st mtge & coll tr 4%s ser B 1985_i„May-Nov

Delaware Power & Light 3s 1973 April-Oct
First mortgage and coll trust 3%s 1977_June-Dec
First mortgage and coll trust 2%s 1979—Jan-July.,,
1st mtge. & coll trust 23/4s 198(1^ Mar-Sepl

Denver & Rio Grande Western RR—

First mortgage series A (3% fixed.
1% contingent interest)* 1993 Jan-July

AIncome mortgage series A (4%% -
t , ...

contingent interest) 2018 April
Denver & Salt Lake—
Income mortgage t3% fixed ' " ,

1% contingent interest) 1993 Jan-July
Detroit Edison 3s series H 19701 june-Dec
General and refund 2%s series I 1982—May-Sepl
Gen & ref mtge 2%s ser J 1985— Mar-Sept
3s convertible debentures 1958 June-Dec

Detroit & Mack first lien gold 4s 1995 June-Dec ...

ASecond gold 4s 1995 June-Dec
Detroit Terminal,& Tunnel 4%s 1961 May-Nov
Detroit Tol & Ironton RRi23As ser B 1976_Mar-Sept
Dow Chemical 2.35s debentures 1961 May-Nov
Duquesne Light Co 2%s 1977 .—Feb-Aug -

1st mortgage 2%s 19791 April-Ocl
'

1st mortgage 2%s 1980_ Feb-Aug ,

E
East Tenn Va & Georgia div first 5s 1956 May-Not)
Edison El 111 (N YV first cons gold 5s 1995-Jan-July
Elgin Joliet & Eastern Ry 3%s 1970 Mar-Sept V
El Paso & Southwestern first 5s 1965 Aprii-Oct

5s stamped 1965 April-Oct "
Erie Railroad Co—

General mtge inc 4%s ser A Jan 2015— April
First consol mortgage 3'As series E l964_April-Ocl
First consol intge 3%s series F 1990—_Jan-July v
First consol mtge 3%s series G 2000 Jan-July
First consol mortgage 2s series H 1953—Mar-Sept
Ohio Division first mortgage 3'As 1971—Mar-Sepl

F
Firestone Tire & Rubber 3s debs 1961 May-Nov
2%s debentures 1972 —Jan-July

{Florida East Coast first 4%s 1959 .June-Dec
AFirst and refunding 5s series A 1974—Mar-Sept
ACertificates of deposit Mar-Sepl

G
General Foods Corp 3%s debs 1976 Jan-July
General Realty to Utilities Corp—

A4s conv income debentures. 1969- Mar-Sepl,
Goodrich (B F) Co first mtge 2%s 1365—May-Nov
Great Northern Ry Co—
General 5s series C 1973 Jan-July
General 4%s series D 1976 Jan-July
General mortgage 3%s series N 1990 Jan-July
General mortgage 3%s series O 2000 Jan-July
General mortgage 2%s series P 1982 Jan-July
'General mortgage 2%s series Q 2010 Jan-July
General mortgage 2'As series R 1961—Jan-July

AGreen Bay & West debentures ctfs A i Feb
A Debenture certificates B ; Feb

Gulf Mobile & Ohio RR—
First and refunding 4s series B 1975 Jan-July
General mtge inc 5s series A July 2015 April
Fii'st and refunding 3%s series D 1969—April-Ocl
General mtge inc 4s series B Jan 2044 April
Collateral trust 3%s 1968 —Jan-July..-

Gulf States Utilities 2%s 1st mtge 1976—..May-Nov
Pilot mortgage 3s 1973 ———Aprii-Oct
3s debentures 1969——„—__2U,—-.-Jan-July
First mortgage 2%s 1979 —L— June-Dec
First mortgage 2%s 1980_ June-Dec

. H
Hackensack Water first mtge 2%s 1976—Mar-Sept
Hocking Valley Ry first 4%s 1999——Jan-July
Household Finance Corp 23As 1970 —Jan-July
Hudson Coal first sink fund 5s ser A 1962..June-Dec
Hudson & Manhattan first 5s A 1957 —Feb-Aug
AAdjusted Income 5s Feb 1957 April-Oct

■ ; i
Illinois Bell Telephone 23As series A 198K_Jan-July
First mortgage 3s series B 1978 June-Dec

Illinois Central RR—
Consol mortgage 43/«s-3%s scr A 1979—May-Noc
Consol mortgage 5%s-3%s series B 1979_May-Noo
Consol mortgage 3%s series C 1974 May-No»
Collateral trust gold 4s 1952— —ApriZ-Oct
Refunding 4s 1955 —— —May-Noo
Purchased lines 3%s 1952 Jan-July
Collateral trust gold 4s 1953 r— -May-Not) *
Refunding 5s 1955 ^.May-Not)
Debenture 4%s ,1966 Feb-Aug
Louisville Div & Term gold 3%s 1953—Jan-July.-,

IllTnois Centra! and Chicago St L & N O—
Joint first refund 5s series; A 1963 June-Deo
Fir^t and refunding 4%5 series C 1963—June-Dec
First refund mortgage 4s series D 1963—June-Dec

Illinois Terminal Ry 4s series A 1970 Jan-July
Indianapolis Union Ry Co—r
Refunding and Imp 2%s series C 1986—June-Deo !

{International Great Northern RR—
AFirst 6s series A 1952„>_ i Jan-July-
AAdjustments 6s series A July 1952 April-Oct
AFirst 5s series B 1956— Jan-July
AFirst gold 5s series C 1956__ L—Jan-July

Tnter. c*ntr*i -America 1st 5s B 1972—May-Nov •

Interstate Power Co—

1st mortgage 3%s 1978-.,- ___Jan-July
1st mortgage 3s 1980

L

30

30

95

Week's Range
or Friday's
Bid Si Asked ■'

Low

98%
"100%
95'/4
"49%
30

89%
24

30

"30 1

High

98'/4

95%
52
30

89%
24

30%
32

99%

83%
69%

77

95 95

"98% 100

98 3/4 98%
99% 99%

83 84,

69% 69%

76% 77

75

99

"96

81

75

99

98 '/4 98'A 98'A

84 83 84%

107 107

"130

101'A 101'A
"108% 109%
"108

72% 72

>94
>

79

72%

80

80

101

102% 101% 102%

II "100% II
82

104

82

>80

85

1033A 104

98'A

95

>99'
95%
99 3A

100

"95

"100

"94% 99%
100 100

102 102%
* loo,1,, __

100% 1003/4
105% "105%
99% 100'A

Bonds
Sold *

No.

1

28
1

10

13

22

2

4

3

12

3

77

1

~5

62

15

23

70

12

30

1

4

"l
13

77

98'A -

Range for
Year 1951

Low High

98 103

99% 100%
95 99%
49% 58

28 42%
87 92

24 32

27% 41
28 41%

92% 101%
98 98

98% 100

97% 102%
95 101

82 99

66 3A 79%

74% 88

81

75

98

88%
78

105%

97 97

93% 101%

95% 1033/4

74% 90%

96 96 96 36 93% 101%
100% ioo3/4

'

. 10 98 105%
93'/a .94 8 92% 1013%

96 90% 101%
114% 114% 1143/4 210 107% 116 3A

"72 76 74 80
, ;v' ■

"— 74 73 74 5/8
"100 101% 101 1053/4

85, 85 95%
*95% 96% 94% 100'A

95 95 95 % 30 93 1023/,
"— 92% __ 92% 100
"94% — 95 102%

107 109%
130 142

99 104%
103% 112%
105% 112%

70% 823A
95% 100
79% 96%
793/4 96%

100 100

104'A 104 V*

993A
94%
100

70 3A
71%

103%
943A
102 %
82

81%

1023/b 104%

95 97%
— 97% 98 27 95% 101%

111% 112 11 111 128 %
109 % 109'A 109% 21 106 1223A

86 86 2 87 101%
— — ' 86% — — 87% 101 %

80% 80% 4 80 96
•:

— "71 % 73% • ' " 71 85%
L_ 91 91 7 90 96

"72 71 80

"17% 19 — 17 30%

-/ "100 100% 99% 105%
79 % 79% 79% 2 77% 88%

100% 100'A 1 99 102

67% 67% 68 43 64% 76%
■

. 102 102%
"92 913/4 98%
"97%

'

'

'

'

— — • 98% 1023A
'

. 94% 102 Vs

92% 92% 5 91'/2 100
"114,' — H." 114% 129

93% 93% 1 93% 101%"

103 103 % 8 99% 103
62 62 643A 109 61 76
32 313/4 34 39 313A 54%

92'A 102
98 * 1053/4

95

108 3A
94%
99%
101'A
100

100

105

98'A
100 3/4

106

1083A
105'A

102'A
1053/4
101%
104 3/,
108

102%
102'%

106% 107% 18 104% 110%
101% 103 53 100 106

100 100 2 99 102

95 __ 94 99%

"87 --

97% 98'A 26 93% 105%
51% 52% 51 48% 57%
92 7 a 92% 3 88% 99'

"86 97 88% 99

63 83% ~7 85% 100
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new york bond record
RANGE FOR WEEK ENDED JANUARY 11

bonds
New York Stock Exeh

Friday week's banc*
Interest Last or Friday's
Period Sale Pried Bid ft Asked

Low High

Bonds Range for
gold Year 1951

No. Low High

103

Jamestown Pranklln ft Clear 1st 4s 19N—Junt-Dtc
Jersey Central Power ft lifht 2r%* 1976—Afor-Sept

Kanawha ft Mich 1st mtge 4s 1990 Iprtl-Oct
Kansas City Power ft Light 2%» 1976 June-deo
First mortgage 2t/«s 1978 June-Dee
1st mortgage 2%a 1980 - June-Dtc

Kansas City Southern Ry 4a eer a 1975—April-Oct
First mortgage 3%s series b 1968 june-do*

Kansas City Terminal Ry 2% a 1974 April-oef
Kentucky Central 1st mtge 4s 1s87 Jan-July
Kentucky A Indiana Terminal 4%s 1961„Jan-July
Stamped 1961 Jan-July ■

Plain 1961 Jan-July
4%s unguaranteed 1961 Jan-Jttly

Kings County Hec Lt ft Power 6s 19s7 April-Ocf
Koppers Co 1st mtge 3s 1964 April-Del
tAKreuger ft Toll 5s certificates 1959 Mar-Sept

L
Lakefront Dock ft rr Terminal—
First mtge sink fund 3%s ser a 1968—June-Dec

Lake Shore ft Mich South gold 3%» 1997—June-Dec
3%s registered 1997 June-det

Lehigh Coal ft Navigation co—
Sinking fund mortgage 3%» ser a 1970-Apr11-Ocl

Lehigb Valley Coal Co-
First ft ret 5s stamped 1954 m-aug
First ft ref 5s stamped 1964 -—feb-Aug
First ft ref 5s stamped i# 74 fdh-aog

Lehigh Valley Harbor Term ry—
« First mortgage 5s extended to 1984 feb-Aug
Lehigh Valley Railway—
First mortgage 4%a extended to 1974 Jan-July

j>hlgb Valley rr—
general consolidated mortgage bonds-
Series a 4s fixed interest 2003 may-Nor
Series b 4%s fixed Interest 2003 mayNor
Series c 6s fixed interest 2003 May-Nov
Series d 4s contingent Interest 2003 May
Series e 4^ii contingent Interest 2003 May
Series f 5s contingent Interest 2003 May

Lehigb Valley Terminal ry—
First mortgage 5s extended to 1979 April-Oct

Lexington ft Eastern Ry first 5s 1965 April-Oct
Little Miami general 4s series (1962) May-noo
a Lombard Electric 7s series a 1952 June-Dec
Lorillard (p) Co 3s debentures 1963 AprU-Oct 1007a

3s debentures 1976 Afar-Sept
Louisville ft Nashville rr—
First ft refund mtge 3%s ser f 2003 Ajyril-Oct
First ft refund mtge 2%s ser g 2003—April-Oct
First ft refund mtge 33/4s ser h 2003 April-Oct
St Louis Div second gold 3b 1980— Afar-Sept
atl Knox ft Cincinnati Div 4s 1955—1—may-nil

Louisville Gas ft Elec 1st mtge 2%s 1979—may-flu®

m
Macy (r h) ft Co 2%s debentures 1972 Afay-Nov
Maine Central rr 4%s series a 1960 June-Dec
Pirat mortgage ft con 46 series b 1954—Juue-Dec

Manatl Sugar 4s 6inklng fund Feb 1 1957—May-.Vcp
Manila rr (Southern Lines) 4s 1959 May-Nor
may Dept Stores 2%s debentures 1972 Jan-July
Mead Corp first mortgage 3s 1966 June-Dec
Metropolitan Edison first mtge 2vas 1974—May-No®
First mortgage 2%s 1980 Feb-Aug

Michigan Bell Telephone co—
3 Vis debentures 1988 —April-Ocf

Michigan Central—
First gold 3 vis 1952 May-Nov
Refunding ft impt 4Vis series c 1979 Jan-July

Michigan Cons Gas first mtge 3 Vis 1969..Mar-Sept
First mortgage 2%s 1969 Mar-Sept
Firm mortgage 3%s 1969 Mar-Sept
3%s sinking fund debentures 1967 Jan-July

t§a Midland of n j first ext 5s 1940 April-Oct
Minnesota Mining & Mtg 2%s 1967 April-Oct
Minn St Paul ft Saulte St Marie—
First mortgage 4lis inc series a Jan 1971 May
AGeneral mortgage 4s inc ser a Jan 1991—May.

Mission Corp 3%s s f debs 1966 June-Dec
Missouri Kansas & Texas lirst 4s 1990 Juue-Dec
Missouri-Kansas-Texas rr—
Prior lien 5s series a 1962 Jan-July
40-year 4s series b 1962 Jan-July
Pior lien 4Vis series d 1978 Jon-July
ACum adjustment 5s ser a Jan 1967—.AprU-OcttMissouri Pacific rr Co—
^First and refunding 5s series a 1965—Feb-AugaGeneral 4s 1975 Mar-Sept
AFirst and refunding 5s series f 1977—.Mar-Sept

• AFirst and refunding 5s series g 1578—May-a'ooii Inconvertible gold 5Vis series a 1949._maj/-Nov111 £First and refund gold 5s ser h 1980..April-Oct
AFirsi and refunding 5s series i 1981—Feb-AUgMohawk ft Malone first gtd 4s 1991 Mar-SeptMonongahela ry 3vis series b 1966 Feb-AugMorreii (John) ft Co 3s debentures 1958—Mcy-NovMorris ft Essex first gtd 3Vis 2000 ..June-Dec
Construction mortgage 5s series a 1955__May-Not>
Construction mtge 4Via series b 1955 May-NoyMountain States Tel ft Tel 2%s 1986 May-Nov•3 vis debentures 1978 April-Oct

80%
92 vi

81%
921-4

3
20

■'90
100

101% 103
*101

"94% —

*_,_ 105
4g

1013i

24

46

"1011

*99%
1

99%
165

"lla 11

79 9.4%
91 Vi 102

85 Vi- 91
96 102

98 Vi 99
100 Vi 105%
101% 104%
95Vi 98%
105 116 Vi
42% 46
100% 101

100- 100

156 170

88% 103%
% 1%

79% 80
76" 76

*88 91

100% 100%
87 87

86. 8G

-- - " 81% 81%

81% 82

65% g6
— *74% 76

'

83% 83%
-i 58% 59

" 61% 62
67% 67% 68%

85% 85% 85 Vi

101 101 101

97 Vi

103%

100% 101
99 99

86Vi 87
77% 77%
95% 97%

88
103 % 103%

97 97
33 78 102%
6 76 69%

-- 89 97

1 100 101%
15 80 95 .

G 80 93%

12/ 80 8$

9 80 88

13 62 71%
67 Va 76%

~2 76 84%
55 47% 63%
2 52% 70

9 56% 74 r

13 83% •90

-- 108 Va 121
100 103%
61 73

10 99 103

4 98% 100%

9 86 103%
1 77 93

7 94% 105%
91% 98

19 102% 107%
96 % 102%

85
98%
85

97 Vi
5 98%
='52

95%

98%
85

97%
99

54 Vi
96

4

6

13

104%

*95 Vi 96%

*99% 100%

99 '2 99 550
*87% 91 Vi
104% 104%
*92% —

*101vi —

102 102

74 Vi 74 Vi

102%
85%
100

100%
57

96% 100%
97% 102%
95 103 %

90
79

96

90
49

100 106%

99% 101%
87 101%
101% 108%
92 100
101 106
102 105%
66 80
101% 101%

79

110%
93%
110

110

63

110%

57%
98 '

96%

90% 90% 4 85 92%
61 Va 62'A 22 55% 69

101 105 105
83 Vi 84% 13 80% 99

94% 94% 3 93% 102%
81% 83% 7 81 y«, 97%
80% 80% 2 80 1 97
77 79% 81 75 106

109% 110% 34 104 114 Va
93 95% 223 89 104%
109% 110Vi 131 104 114%
110 110% 35 . 104 Va

57%
114%

62% 64 V 4 163 70 Va
110'A 110% 33 104 Ve 114%
109% 110% 171 104 Ve 114%
*60 % 62 Vi 60 74 y4
*96 100 102% 103
99 Va 99% 7 98% 101%
56 Vi 57 Vb 57 53% 68'A
97 98 14 • 95 100 Va
96% 97 14 93 99
*89 89% 88% 97
*99

— 99% 105

n
Nashville Chattanooga & St Louis—
First mortgage 3s series b 1986 Feb-AugNational Dairy Products 2%s debs 1970—.June-Dec
3s debentures 1970 June-Dec
3%s debentures 1976 June-Dec

Natl Distillers Products 3Vis debs 1974—April-OctNational Steel Corp first mtge 3s 1965 April-OctNational Supply 2%s debentures 1967 June-Deo
Naugatuck rr first gold 4s 1954 May-NovNew England Tel & Tel co—
First guaranteed 4%s series b 1961 May-Nov3s debentures 1982 ; April-Oct3s debentures 1974..

Mar-SeptNew Jersey Bell Telephone 3Vis 1988 Jan-JulyNew Jersey .Junction rr gtd first 4s 1986—Feb-AugNew Jersey Power ft Light 3s 1974, Mar-SeptNew Orleans Great Nor 5s a 1983 .Jan-JulyNew Orleans Term first gtd 4s 1953 Jan-JulyfNew Orleans Texas ft Mexico ry—
AFirst 5s series b 1954 —#April-OctaCertificates of deposit

*v»r fnn*-nnte«i nnv *>n

96%

103

*— 89%
96% 96%

100% 100%
100% 100%

100%
102% 103
*— 98

*100% __
.

109% 109%
98 98

99 99

*100% 101 Vi
*85 95

101 101%
, 100% 101

99% 99%

4

6

20

21

1

10

10

3

11

90 99

95% 102%
98% 105 %
99% 103

100 104%
99
98

100

108%
. 97%
98%
100

85
97

99%
100%

104%
98%
102

113%
105

104%
107%
85
105

103%
103

bonds

New York Stock Exchange

Friday
Interest Last

Period Sale Price

99 104%
98% 101%

New Orleans Texas ft Mexico ry—(Cont)—
AFirst 5s series C 2936 Feb-Aup
aCertificates of deposit —

AFJrtfT 4Vis series d 1956 Yto-Aug
aCertificates of deposit —

AFirst 5 Vis ,series A 1954 April-Oct
aCertificates, of deposit

New York central rr co— '

Consolidated 4s series a 1998 Feb-Aug
Refunding ft lmpt 4%s series a 2013—Aprll-Oct
Refunding ft impt 5s series c 2013 April-Oct

n y Central ft Hudson River rr—
General mortgage 3Vis 1997 Jan-July
3%s regisered 1997 Jan-July

Lake Shore collateral gold 3 Vis 1998 Feb-Aug
3%s registered 1998- Feb-Aug

Michigan Cent collateral geld 3Via 16s8_Feb-Aug
3%s registered 1998- Feb-Aug

New York Chicago ft St Lcuis—
re-lundang mortgage 3%s series e i960—June-Dec
First mortgage 3s series f 1966 April-Oct

n y Connecting rr 2%s series b 1975 April-Oct
n y ft Harlem gold 3Vis 2000— May-Nov
Mortgage 4s series a 2043 Jan-July
Mortgage 4s series b 2043 Jan-July

n y Lack ft West 4s series a 1973 Mcp-Nov
4%s series b 1973— May-Not

n y New Earen ft Hartford rr—
First ft refunding rr.tge 4s ser a 2007—Jan-July
AGeneral mtge conv inc 4%s series a 2022—May
Harlem River & Perth Chester—
First mortgage 4s 1954 may-nor

tan y Ontario ft West ref 4s June 1992—Mar-Sept
AGeneral 4s 1955 June-Dec

n y Power ft Light first mtge 2%s 1975—Mcr-Sept
n y ft Putnam first cofasol gtd 4s 1993—April-Oct
n y State Electric ft Gas 2%s 1977 Jan-July
n y Steam Corp first 3%s 1963 Jan-July

in y Susquehanna ft Western re—
fAFirst refunding 5s 1937 —Jan-July.
i A Second geld 4%s 1937 Feb-Aug
{AGeneral gold 5s 1940 — Feb-Aug

< iATermtnal first geld 5s 194-3 —Map-nov
n y Telephone 2%s series d 1982 Jan-July
Refunding mortgage 3vis series e 1978—Feb-Aug
Refunding mortgage 3s series f 1981 Jan-July

Niagara. Mohawk Power Corp—
General mortgage 2%s 1960 Jan-July
General mortgage 2%s 1980— April-Ocf

Norfolk Southern Ry co—
AGeneral mtge 5s convertible Inc 2014.April-Ocf

Norfolk ft Western Ry first gold 4s 1996—April-Ocf
Northern Central general ft ref 5s 1974—Mar-Sept
General ft refunding 4'as ser a 1974 Mar-Sepf

Northern Pacific ry—
Prior lien 4s 1997. l—quar-Jan

4s registered 1897 Quar-Jan
General lien 3s Jan 1 2047 Quar-Feb

3s registered 2047 Quar-Feb
Refunding & improve 4v/2s ser a 2047—Jan-July
Refunding ft improve 5s series c 2047 Jan-July
Refunding ft improve 5s series d 2047—Jar.-July
Collateral trust 4%s 1975— Mar-Sepf

Northern States Power co—

(Minnesota) first mortgage 2%s 1974 Feb-Aug
First mortgage 2%s 1975 April-Ocf
First mortgage 3s. 1978 —: Jan-July
First mortgage 2%s 1979 Feb-Aug

(Wisconsin first mortgage 2%s 1977—April-Oct
First mortgage 3s 3979 Mar-Sept

Northwestern Bell Telephone—
2%s debentures 1984 June-Dec

Ohio Edison first mortgage 3s 1974 Mar-Sepf
First mortgage 2%s 1975. April-Oct
1st mortgage 2%.s 1986— May-Nov

Oklahoma Gas & Electric 2%s 1975 Feb-Aug
First mortgage 3s 1979 June-Dec
First mortgage 2%s 1980 May-Nov

Oregon-Washington rr 3s series a 1960__April-Ocl

p
Pacific Gas ft Electric co—
First ft refunding 3%s series i 1966-—June-Leo
First ft refunding 3s series j 1970— June-Dec
First ft refunding 3s series k 1971 -—Juue-Dec
First ft refunding 3s series l 1974 June-Dec
First & refunding 3s series m 1979.—June-Dec
First ft refunding 3s series n 1977 June-Dec
First ft refunding 2%s series p 1931 June-Dec
First ft refunding 2%s series q 1980—June-Dec
First ft refunding 3%s series r 1982.2..June-Dec
First ft refunding 3s series s 1983—Juue-Dec
First ft refunding 2%s series t 1976 June-Dec

Pacific Tel ft Tel 2%s debentures 1985 June-Dec
2%s debentures 1-986.—.... —April-Oaf
3%s debentures 1987— —April-Oct
3%s debentures 1978 -Mar-Sept
3%s debentures 1983 —Mar-Sept
3%s debentures 1981 — Mar-Noo

Pacific Western Oil 3%s debentures 1964__June-Dec
Paducah ft Illinois 1st s f gold 4%s 1955—Jan-July
Pennsylvania-Central AirTines—
a 3v2s convertible inc debs Sept 1 i960—April-Oct

Pennsylvania co—
Guaranteed 4s series e trust ctfs 1952—May-Nov

Pennsylvania Glass Sand 3%s 1960 June-Dec

Pennsylvania Power ft Light co—
First mortgage 3s 1975 2 April-Oct

Pennsylvania rr—
Consolidated sinking fund 4%s 3960 Feb-Aup
General 4%s series a 1965— —June-Dec
General 5s series b 1968— June-Dec
'General 4%s series d 1681. April-Oct
General mortgage 4%s series e 1984 Jan-July
General mortgage 3%s series f 1985__._Jau-July

Peoples Gas Light & Coke co—
1st & ref mtge 35/ss ser h 1981 June-Dec

Peoria & Eastern first 4s external 1960 April-Oct
a In come 4s April 1990.— .... April

Pere Marquette Ry 3%s series d 1980. Mar-Sept
Philadelphia Baltimore ft Wash rr co—
General 5s series b 1974 Feb-Aug
General gold 4%s series c 1977 -Jan-July

Philadelphia Electric co—
First ft refundingy2%s 1971 -June-Dec
First ft refunding 2%s 1967 May-Noo
First & refunding 2%s 1974 —May-JVoc
First & refunding 2%s 1981 June-Dec

^ First & refunding 2%s 1973 Feb-Aug
jAPniiippine Ry 1st sink fund 4s 1937—Jan-July
t aCertificates of deposit.., ;

Phillips Petroleum 2%s debentures 1964 Feb-Aug
Pittsbgh Bessemer & Lake Erie 2%s 1996_June-DCc

62%
67%
74(2

74%

61

59

95%

Week's B»ng«
or Friday'i
Bid ft Asked

Low High

•— 100%

96% 96%

101 101%

60% 62%
66 68%
73% 75vi

73% 75
70 70%
60% 61
58 53

59 61

*58 59

95%
*91

80 Vi
*100

*91

"91 %
71%
*76%

95%
92 vi
83

95

93
72

67%
58

67% 68%
57 % 59

96%
*62% 63%
^91 Vtj —

103 Vi 104

Bond*

Said

No.

339
254

169

67

11

19

3

27

is

u

154

235

33

19
16

18

Range for
Year 1951

Low High

88% 103% |
99% 101% ,

97% 101% 1

100 Va 104% '
99% 102% ;

58% 75
61 Va 79 Y* j.
68 Va 87% ,|

71 94% i
67% 88
57 A 73%
56 69 Va
57 72

56 69% "

95 104

91 100 %
78 Va 97%
100 103

91%' 91%
91 100
69 84%
74% 89

66% 81%
50% 68%

100 103
7% 13

3% 7%
92 101%
61 76%
91% 91%
102% 105%

98%

102%

70%

94%
102

105

95%

101%

100

99%
97%
98 Vi
98 Vi

*72 75 59 74%
"39% 43% 1 '• 31% 44

*23 27% '

——" 21 29 Ya
73 73 2 73 78

*93 Vi 92 101%
*100% —— 99 • 107 ya
98 Vi 98% 14 98 105 Va

93 VA 93 VA 1 93% 101

*94%
Pr

— 93% 102%

137 137 12 110% 137
118 118 2 117% 132 '
111 111% 7 109 Va 117

*102% 104 — 102 Va 105

102'A 103 229 100 114%
*97 103 - 96 108%
70'A 71% 54 63 76
65 65 1 60% -70%
94% 95 32 87% 99
102 102 2 98 105%
101% 104 8 98 105%
103Vi 105 39 99% l06Ya

*93 Va 94% 92% 101

94'A 95% 5 92 101%
100 102%

rr~_ 97
■

:

94% 102

*90 91% 94
*97 — — — —

94% 94% 10 93 101%

99% 99% 1 97% 104%
93% 93% 5 93% 1007/a

t>
_ 104 .

» ' —

*92%; 93% J — 90% 100 Va
— .

~""V ■ ■

102% 102%
101% 101% 13 99% 104

100%

104%

*102% 103%
100 100

99% 99%
977/8 98 Va
97% 98%
98% 99
93 93

95% 95%
100 Va 101%
98 98 Va
*94%
91%
*93%
98

100 7/a 101
*100% 101
104% 104%
99% 99'a

*102

92
96

98

85% 85% 85%

100%
100 100

100% 100%

99% 98% 99%

107

99'a
101%
90

90%

106% 107
99 Va 100%
101% 104
89% 92

89% 91%
78 78 %

103% 104%
77% 78 Va
41% 41%

97 vb 97 Vb 98 Va

95 95
.

*104% —

102 | ' 106%
3 98 104%
15 97% 105

69 953A 105%
18 95 3A 105 Va
24 97 105%
1 92 101%

10 94 103 Va
19 99% 105% v

25 963A 104%
94% 103%

13 89% 100%
93 103%

~i 96% 105%
25 99 107%

98 Va 105
14 ■

„

1 98 99%
-- 102 103%

5 81% 93

1 100 102

2 100'A 102%

19 94 104%

22 105% 114%
159 94 109 Va
54 100 114

94 87% 107%
53 87% 107%
24 76 94'/a

29 102 5 a 105%
22 72% 84

5 34 48

22 95 104 Va

112% 123
103% 114 va

96 96 96 '

97 97

94% 94%
*94% 95%
*— 98

11 va 11%
10% 10 Va
99 99

93 Va
94%
94

92%
96%
8%
7%

98

96

102%
102%
102

102%
103%
12%
12

102%
101v*
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BONDS
New York Stock Exchange

Interest
Period

Pittsburgh Cincinnati Chic k St Louis Ry—
Consolidated guaranteed 4s ser P 1953__June-Dec
Consolidated guaranteed 4s ser G 1957—May-Nov
Consolidated guaranteed 4s ser H I960—Feb-Aug
Consolidated guaranteed 4%s ser I 1963_Feb-Aup
Consolidated guaranteed 4%s ser J 1964_May-Nov

Pittsburgh Cine Chicago k St Louis RR—
General mortgage 5s series A 1970 June-Dec
General mortgage 5S series B 1975 April-Oct
General mortgage 3%s series E 1975 April-Oct

Pittsb Coke & Chem 1st mtge 3%s 1964—May-Nor
Pittsburgh Consolidation Coal—
3!aS debentures 1905 Jan-Julf

Pittsburgh & West Virginia Ry—
First mortgage 4Vis series A 1958 June-Dec
First mortgage 4Vis series B 1959_ April-Oct
First mortgage 4%s series C 1960 April-Oct

Pittsburgh Youngstown & Ashtabula Ry—
First' general 5s series B 1962 Feb-AugFirst general 5s series C 1974 June-Dec
First general 4%s series D 1977 June-Dec

Pittston CO 5 Vis income debentures 1964—Jan-JulyPlantation Pipe Line 2%s 1970 Mar-SeptPotomac Elec Power 1st mfcge 3 Vis 1977 Feb-AugFirst mortgage 3s 1983: Jan-JulyFirst mortgage 2"%s 1984 May-Nov
•Providence Terminal 4s 1956 Mar-SeptPublic Service Electric & Gas Co—

3s debentures 1963
— May-2Vo»

First and refunding mortgage 3%s 1968_Jan-JulyFirst and refunding mortgage 5s 2037__Jan-JulyFirst and refunding mortgage 8s 2037—June-Dec
First -and refunding mortgage 3s 1972—May-Nov
First and refunding mortgage 27/«s 1979_June-DeC

Quaker Oats 2%a debentures 1964.

101 Vi

■**>

100'/a

90

126%

Q
—Jan-Jult

O.'? ' R
Reading Co first & ref 3%s series D 19S5—May-NovReynolds.(R J) Tobacco 3s debs 1973 April-Ocl
Rochester Gas & Electric Corp—
General mortgage 4%s series D 1977 Mar-Sep#General mortgage 3%s series J 1969—Afar-Sept

S
Baguenay Power 3s series A 1971 Mar-SeptBt Lawrence & Adirond'k 1st gold 5s 1996_Jan-JulySecond gold 6s 1996 April-OctBt Louis Rocky Mt & P 5s stamped 1955 Jan-JulyBt Louis-San Francisco Ry Co— I
1st mortgage 4s series A 1997 1 Jan-JulyASecondmtge lnc 4%s series A Jan 2022—MayBt Louis-Southwestern Ry—
First 4s bond certificates 1989 May-MowSecond 4s inc bond certificates Nov 1989_Jan-JulyBt Paul & Duluth first cons gold 4s 1968_June-DecBt Paul Union Depot 3%s B 1971 April-OctScioto V & New England 1st gtd 4s 1989 May-JVouBeaboard Air- Line RR Co—
AGeneral mtge 4%s series A Jan 2016 May1st mtge 3s series B 1980 _May-NovBeagram (Jos E) & Sons 2Vis 1966. June-Dec
3s debentures 1974 June-DecBhell Union Oil 2l/2S debentures 1971—__ApriZ-Oct

t?ASilesian-Amer Corp coll trust 7s 1941__Feb-AugEkelly Oil 2%s debentures 1965 Jan-JulySocony-Vacuum Oil 2 Vis 1976 June-Dec
Bouth & North Ala RR gtd 5s 1963 April-Oct

Southern Bell Telephone & Telegraph Co—
3s debentures 1979 Jan-July2%s debentures 1985 Feb-Aug2 Vis debentures 1987 Jar.-JulyBouthern Indiana Ry 23/4S 1994 Jen-JulySouthern Pacific Co—
First 4Vis (Oregon Lines) A 1977 -Mar-SeptGold' 4Vis 1969 ; -

— May-NovGold 4Vis 1981
May-Nov3s convertible debentures 1960 Apr-OctSan Fran Term 1st mtge 3%s ser A 1975_Jun-DecSouthern Pacific RR Co—

First mortgage 27/es series E 1986 Jan-JulyFirst mortgage 2%s series F 1996 Jan-JulyFirst mortgage 2 Vis series G 1961 T-Jan-JulyBouthern Ry first consol gold 5s 1994 _Jan-JulyDevel and general 4s series A 1956 -April-OctDevel and general 6S series A 1956—April-OctDevel and general 6 Vis series A 1956—April-Oct
Memphis Div first gold 5s 1996 Jan-JulySouthwestern Bell Tel 2%s debs 1985 April-Oct
3Vis debentures 1983 Maf^ovA Spokane Internatl first gold 4Vis 2013 AprilStandard Oil (N J) debentures 2%s 1971—May-Nov2%s debentures 1974 J jin-JulyBunray Oi\ Corp 2%s debentures 1966—_Jan-JulySwift & Co 2%s debentures 1972 Jan-July2Vis debentures 1973 May-Nov

81

98%

92%
79

91%

92 Vi

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JANUARY 11

Friday
Last

Sale Price

Week's Range
or Friday'* Bonds Range for
Bid & Asked Sold Year 1!>5I
Low High No, Low High

*100% — 101 % 103
*100% — —— 100 107%
*100 102% ' 102% 102%
104% 104% 2 104 113
104% 1041a 5 104 104%

101% 102 8 98% 114%
102 102 V2 22 99 115
77% 77% 2 76 96%
100 100 2 99 102%

100 Vi 100% 1 99% 103

89 90 7 88 99
89% 89% 3 87% 99
88% 89'% 8 871% 99 Vi

106 106 5 106 Vi 110%

100 100% 10 100 101%
*— 191%

,
92% 101

*11 96 96 98%
*94 86% ' 87
*99

— 99 99%

100% 100% 22 97% 103%
*100% 101% 106%
126% 126% 1 132% 152%
*202% — 200 219
*99 100 98% 104%
96% 96% 33 97 103%

*98Vi 99 V2

81 81 Vi
98% 99

*99 Vi

*93

70

*73
70

107

92 931/8
78i/2 80

112

*99'/4 99

*100 II

90'/8 91%
*„ 95

92% 92%
*96 IOO1/2
93 Vi 93%
*35 38

97% 97%
92 92%

*104Vi —

97% 98
*91% 961/2
*— 98%
74% 74'/2

38
12

87% 101%

78 86%
98% 104%

37 105%

93
68

71

104%
78
79

88
32

101 Vi 102%

901/4 104

751/8 98

108% 122

170

67

28

26

12

100

102

100

121

84%
94

93

100

90%
34

97%
891/4
113%

106

102%
104

127

96%
101

97%
100%
98i/4
471%
101%
98

123%

97 106%
91% 101
94% 103%
72 90

99% 99% 101 36 97 105%
98 97% 98% 68 93% 103%
94 93% 94% 62 90% 102%
117 116 118% 63 1141/a 137%
— *__ 100 100 % 103

82% 83 24 82 97
79% 76% 79% 59 75% 92

*91% 93% —' 91 96%
109% 109% 12 107 125%

98% 98% 100 123 97% 101
104% 104% 17 103% 108%

106% 106% 107 4 107 111
*103 '

100 110%
93% 93% 93% 15 92 101%

101% 104% '

99% 106'%
- 65% 66" 5 56% 72%

—- 91% 91% 25 89% 96%
97% 97% 12 96% 102%
*__ 96% __ 95% 102

—— *— 99% 94% 100%
*— 100

__ 98% 103

BONDS
New I»rk Stock Exchange

Inter **♦
Period

Friday
Last

Sale Price

Week's Range
or Friday'»
Bid & Asked

X
Terminal RR Assn of St Loula—
Refund and inapt- M 4s series C 2018 Jan-JulyReiund and impt 2%s series D 1985 April-Oct

Texas' Corp 3s debentures 1965— May-NotTexas & New Orleans RR—
First and refund M 3Vis series B 1970.April-Oct-First and refund M 3%s series O 1990.April-Oct

Texas & Pacific first gold 5s 2000— —Jane-Dec
General and refund M 3%s ser E 1985—Jan-JulyTexas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s 1974 June-Dec

JTbird Ave Ry first refunding 4s 1960 Jan-Julya Adjustment- income 5s Jan I960.—-—-April-Oct
Tbl k Ohio Cent ref and impt <3%s 1660—June-Dec
Tri-continental Corp 2%s debs 1961 Mcr-Sept

U
Union Electric Co of Missouri 3Vis 1971 Afcy-Nov
First mortgage and coll trust 2%s 1975_ApriI-Oct
3s debentures 1968 — —May-Nov
1st mtge & coll'tr 2%s 1980 June-Dec

Union "Oil of California 2%s debs 1970™June-Dec
DEion Pacific RR—

2%s debentures 1976 Feb-Aug
Refunding mortgage 2%s series C 1991—Mor-SeptUnited Biscuit Co. of America 2%s 1966—April-Oct

United Gas Corp 2%s 1970- ~Jem-July
1st mtge fc coll trust 3%s 1971 Jan-July

U S Rubber 2%s debentures 1976— Mcy-Nov
2%s debentures 1967 April-Oct

Universal Pictures 3%s debentures 1S59— _Mcr-Sept

V
Tanadium Corp of America—
3%s conv debs 1965 : April-Oct

Xandalia RR consol gtd 4s series A 1955—Feb-Aug
Consol. sinking fund series B 1957 May-Nov

Virginia Electric & power Co—
First and refund mtge 2%s ser E 1975—Mar-Sept
First and refund mtge 3s series F 1978—Mar-Sept
First and refund mtge 2%s ser G 1979—June-Dec
First and ref mtge 2%s ser H 1980 Mar-septVirginia & Southwest first gtd 5s 2003 Jan-July
First consolidated 5s 1958 . 4priI-Oct

Virginian Ry 3s series B 1995 May-Nov
First lien and ref mtge 3%s ser C 1973_April-Oct

W
Wabash RR Co—
Gen mtge 4s income series A Jan 1981 April
Gen mtge income 4%s series B Jan 1991—_April
First mortgage 3%s series B 1971 Feb-Nov

Walworth Co conv debentures 3Vis 1976—May-Nov
Warren Petroleum Corp—
312s conv debs Isubord) 1966 April-Ocf

Warren RR first ref gtd gold 3%s 2000—-Feb-Aug
Washington Terminal 2%s series A 1970 Feb-Aug
Westchester Lighting gen mtge 3%s 1967—Jan-July
General mortgage 3s guaranteed 1979—_Mcy-Nov

West Penn Electric 3%s 1974———
... .May-Mop

West Penn Power 3%s series I 1966 Jan-July
West Shore first 4s guaranteed 2361 Jan-July

4s registered 2361 Jan-July
Western Maryland first mortgage 4s 1952_April-Oct
Gen mtge 4 Vis-4s series A 1969 —_Apr-Oef
Gen mtge 4%s series B 1976 -May-Nov

Western Pacific RR Co—
1st & ref mtge 3%s ser A 1981 Jan-July

Western Union Telegraph Co—
30-year 5s 1960 - Mar-Sept

Westinghouse Electric Corp—
2%s debentures 1971 Mar-Scpf

Wheeling k Lake Erie RR 2%s A 1992—..Mar-Sept
Wheeling Steel 3Vis series C 1970-—-. Mar-Sept
First mortgage 3 %s series D 1967—.—Jan-July
3Vis debentures 1965 May-Nov

Wilson & Co first mortgage 3s 1958.——April-Oct
Winston-Salem S B first 4s 1960 Jan-July
tWisconsin Central Ry—■

§ AFirst general 4s 1949——————Jan-July
£Certificates of deposit ... Jan-July

SASu & Du dlv and term first 4s 1936—May-Nov
ACertificates of deposit...— —

Wisconsin Electric Power 2%s 1976——June-Dec
First mortgage 2%s 1979—. ——Mar-Sept

Wisconsin Public Service 3Vis 1971. —Jan-July

Vonkers Electric Light & Power 2%s 1976_Jan-JuIy

Bendy
Sold

Low High No.

*114
94 94 94 ~3
102% 102 102% 30

94% 94% 94Vi 29
90 88Vi 90 12
120 117 120 5
99 99 99 5

*— 95%
59% 59% 59% 244
19% 18%, 20% 263

*93 96

97 V 2 98Vi
,■ 5

104% 104% 1

*93% „ 4^.—

—— *100% __

.. *95% 97Vi .

— 96% 96% 1

*95 96
38 87% 88 IS
— 97Va 97Vi „ 5

•

*— 95 —-

103% 102% 103Vi 71
93

— *92% 98 '

. '

.— 93% 93'% 2

— 109% 109% 20

*94

*96 100% ...

—

r:: . —

__

98 98

*92 95%
93Vi 93Vi 2

— *98% 102

71% 71% 3

71% 72 2

95 Vi 95 Vi 1

*82Va 87 —

107% 104 Va 107% 357
*52 54%

—

*104 104%
98Vi —

100 100 1

105% 105% 105% 9

59% 58% 59% 190

58 34 5814 59 47

100%- 100 Vi 100% 5

101% 101Vi 48

103% 103% 104 Vi : ,/ 87

— *97% 100 —

102% 101 Vi 102 7/a 46

100

98 Vi 98Vi 6

—" *._ 101
104 Vi 103% 104% 96

' 101 101% 3
*— 105

% 82% 827/a 9

—
60 63 „ 57

--
.

*92'/a 99% —

98% 99

Range for
Year 1951

Lew High

114 128%
93% 104
101% 105

96% 103
85% 103%

13 4 138%
98 106

95% 102%
51% 66%
21 34%
93 100

96 100

102% 109%
94 101%
99Vi 103%
104
95

104

102%

104%
96%
101%

95

84

97

91% 96%
102

93
94

104%
98%
98

83% 97%

104% 121%
101% 102%
101% 102

92 101%
98 100%

96

98

92

101%
104%
100

92% 100%
98% 104%

68
70

93

80

90%
90

103%
96%

103% 105%
51

101
103

99%
99

103%
57

56%
100
95 *

103

S7 98 Vi

99% ld4%

92% 101%

98% 105%
98 103%
103% 109%
100% 103
106% 113%

82% 92%
83 87

59% 71

91% 99%

97 1057/a

98 98

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot tale »ot
included in the year's range, n Under-the-rule sale not Included In the year'a range. rOaah aaJe
not Included in the year's range, y Ex-coupon.

^Negotiability impaired by maturity. • ....

^Companies reported as being in bankruptcy, receivership, or reorganized under Beetlon If •§
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.
fiThese issues were previously listed on the Curb Exchange. The 1951 year'a range ikon

hero Is a combination of all sales on both Exchanges.

b

60%
101
105
105

105%
107

71%
69%
103% <
106%
103%

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extended list w^furnish a complete record of the transactions on New York Curb Exchange for the week beginning Saturday, Jan. 5,1952, and ending the current Friday Jan. 11, 1952. It is compiled from the report of the Curb Exchange itself, and is intended to include every securitywhether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDED JANUARY 11

STOCKS
New York Curb Exchange

ABC Vending Corp
ACF-Brill Motors warrants
Acme Aluminum Alloys—
Acme Wire Co common..
Adam Hat Stores Inc
Aero Supply Manufacturing L
Agnew Surpass Shoe Stores
Ainsworth Manufacturing common.
Air Associates Inc (N J)
Air-Way Electric Appliance.

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range for Year 1951
Low High Low High
7% 7% 3,200 6% July 9% Jan

1% 1% 1% 4,300 1% Mar 2% Jan
9% 8% 9% 8,000 5 Jan 10 Sep

26% 26% 50 25% Jun 32% May
3% 3% 3% 600 3% Dec 5% Feb
3% 3% 3% 4,200 2 Vi July 4% Sep

__ 9 Aug 11% Apr
13% 13 13% 1,000 10% Jan 16% Oct

8% 9% 2,600 g6% Aug 19 Jan
10% 10 10% 800 8% Jan 10% Mar

STOCKS

New York Curb Exchange

Airfleets Inc
Alabama Great Southern
Alabama Power 4.20% preferred—
Alaska Airlines Inc
All American Airway Inc—
Alles & Fisher common

Allied Internat Investing cap stk.
Allied Products (Mich) common—
Altes Brewing Co

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares

Par

1

__50

.100

1

1

1

1

5
1

Low High

Altofer Bros common

7 7 7% 700
91 91 91 30

91% 90% 91% 75

. 7% 7% 7% 1.400
3% 3% 3% 1,800

26% 25% 26% 750

2% 2% 2% 3,200
— —

■

—

Range for

Low

5% May
83% Dec

87% Dec
4% Jan
3 % Dec

6% Oct
2% July
21% Jan

2% Nov

7% Jan

Year 1951

High

7% Sep
107 Feb*
102% Jaj#
10% Mar

3% Nov

7%
4%

26%
5

11

Feb

Jim
Nov

Jan

Nov
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JANUARY II

STOCKS
New York Curb Exchange

Aluminum Co of Amario*— >

$3.75 cumulative preferred 16®
Aluminum Gooda Manufactuxlnf •
Aluminum Industrlea common •
Amer Air Filter 5% conv pfd-— li
IAmerican Bantam Car Co claaa A 1
American Beverage common 1
American Book Co WO
American Hard Rubber Co 21
American Laundry Machine 2§
American Manufacturing Co com 21
American Maracaibo Co 1
American Meter Co •
American Natural Gai Co 6% pfd—U

American Potash A Cheat claw A ♦
Class B

Friday Week's Sales
Last Range for Week

Sale Price ol Prices Shares
Low High

Range for Year l!)">t
Low High

American Republlca.
American Seal-Kap common.

.10

Amer Superpower Corp common lOe
$6 series preferred *

American Thread 5% preferred •
American Writing Paper common !
Anacon Lead Mines Ltd •
Anchor Post Products 2
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
American dep rets ord reg £1

Anglo-Lautaro Nitrate Corp—
"A" shares

Angostura-Wupperman

90 91 1,100

25 'b 25% 300

14% 15 Vz 350

17% 17'% 100

1% 1% ■u 1% 26,800

1 VB 1 Vb 400

83% 84 60

37 39 1,450

27 26 27 850

22 Vz 20 3 4 22% 800

6 VB 0 Vb 6 Vz 21,700

25 Va 25 Vb 25% 800

32 32 25

37 38% 425

37% 36% 38% 2,200

53 Vb 52% 53 Vb 3,600
19 Vz. 20% 600

1 Va 1 1 Vb 82,800

152 Vz 150 " 154% 350
, .

_...

4 Vz 1,000
11 11 Va 800

~3% 3 h 3 h 9,400
9 9 100

88

25

Dec

Dec

9% Jan
14% Jan
< % July
ivb Jan

78 Vz Feb
26% Jan
22% Jan

19% Sep
5% Aug
20% Jan
29 Dec

33 Jan
32% Jan
44% Jan
10% Jan
A Aug

Nov

Nov

Jen

Nov

Jan

Sep

110

4%
'

8%
2%
6%
5%

.2.40
1

Apex-Elec Manufacturing Co 1
Appalachian Elec Power pfd—100
Argus Cameras Inc 1
Arkansas Natural Gas common *
Common class A non-voting •
6% preferred 10

Arkansas Power A Light $7 pfd •
Armstrong Rubber Co class A •
4%% convertible preferred 5®

Aro Equipment Corp 2.80
Asplnook (The) Corp.

— 13% 13% 100

13% 13% 13 Va 1,300

4% 4 4% 300

7 Vz 7% 400

103 101'/b 103 220

5% 5% 5% 2,400

13% 13% 13% 2,200

14% 14% 15 11,000

10% 10% 10% 2,300

115% 115% 115 Vz 10

23 Vb 23 VB 23% 1,400
51 52 125

12% 12% 100

15% 15% 15% 1,700

Associated Electric Industries—
American dep rets reg.

Associated Laundries of America •
Associated Tel A Tel class A •
Atlantic Coast Fisheries 1
Atlantic Coast Line Co 60
Atlas Corp warrants
Atlas Plywood Corp—
Automatic Steel Products Inc
Automatic Voting Machine
Ayrshire Collieries Corp common—

.

1% lVz 1,000

68% 68% 68 Vz 25

2% 2% 2% 2,000
80 79 80 425

6 % 6 % 6% 8,600

19% 19% 20 3,100
6% 6% 500

8 Vb 8% 800

17 17 100

B
Babcock A Wilcox Co
Baldwin Rubber Co common.

Baldwin Securities Corp
Banco de los Andes—
American shares

Barcelona Tr Lt A Pwr Ltd-,
Barium Steel Corp
Basic Refractories Inc-_,
Baumann (L) A Co common.

Beau-Brummel Ties common.

Beck (A S) Shoe Corp

35%

-7Is

34% 36%
xl4 xl4%

4 4 %

'Bellanca Aircraft common 1
Bell Telephone of Canada common—21
Benrus Watch Co Inc 1
Benson A Hedges common 4

Bickford's Inc common.

Birdsboro Steel Fdry A Mach Co com_*
Black Starr A Gorham class A •
Blauner's common 3
Blumenthal (S) A Co common •
Bohack (H C) Co common.

8%
9%

5 Vz
15

9%
15 Vz

2

8%
9%
14'/4
5%
14%

2%
38%
10

23%

9%
14%

2

9%
10

14%
5 Vz
15

2%
38%
11%
24%

10%
15 Vz

7,400
400

8,100

25

9,500

4,100
100
400
400

700

100

6,100
350

350

2,600

10 Apr

•12% Dec
3% Jan
6% Jan

99 Oct
5Vi Jan

10% Jan
10% ' Jan
10 Vz Jan

111% Jan
15 % Jan
40 Jan
9V2 Jun
13% Jan

8% Jan
A July

60% Apr
2% NOV
64 Jun

5% Apr
19% Dec
5 July
7 Vz Jan
16% Dec

32% Jun
11 Vz Jan
3% Dec

5% Feb
1 Oct

6% Apr
9% Dec

xl2 Jun
5Vt Dec

14% July
2'/z Apr
35% Jun

7% Sep
17% Jan

3% Nov

10% July
5 Jun

5 V2 % prior cumulative preferrsd.100
Borne Scrymser Co ■
Bourjois Inc \
Bowman Gum Inc_.
Brazilian Traction Lt & Pow ord •
Breeze Corp common •
Bridgeport Gas Light Co.

10 Va 10 Vb 200 9% Jun

10% 1034 11 300 11 Dec

15% 15 Vb 15% 900 14 Sep
79 79 80% 90 79 July
5% 5% 5% 400 5 Vz Nov

'

— —
4 July

~2% "2% ~2% 900 2 Nov

123/4 12% 13 18.900 llVa Nov

9Vz 8% 9'/z 3,800 6% Nov

Brlllo Manufacturing Co common •
Class A —.. , •

British American Oil Co a
British American Tobacco—
Amer dep rets ord bearer—.
Amer dep rets ord reg.

British Celanese Ltd—
Amer dep rets ord reg

British Columbia Power class
Class B

Brown Company common
$5 conv preference
$3 2nd preference

Brown Forman Distillers I.
4% cumulative Junior preferred 10

Brown Rubber Co common 1
Bruce (E L) Co common 2.60
Bruck Mills Ltd class B •

Buckeye Pipe Line— •
Bunker Hill A Sullivan 2.BO
Burma Corp Amer dep rets
Burry Biscuit Corp 12%e

Cable Electric Products common 60s
Calamba Sugar Estate, l

Calgary A Edmonton Corp Ltd •
California Electric Power _1
Calvan Consol Oil A Gas Co 1
Camden Fire Insurance |
Canada Bread Co Ltd •

Canada Cement Co Ltd common •
6%% preference

Canada Southern Oils Ltd wl
Canadian Atlantic Oil Co Ltd
Canadian Canners Ltd common

Canadian Dredge A Dock Co Ltd •

Canadian Industries Ltd—
7% preferred

Canadian Marconi

21%

3%

~G%
14%

107

14

14%
20 Vz

14%
25%

V2
4%

13%

8%

6iV

23 23%

20% 21%

11% 11%

3% 3V2

5% "6%
13% 14%

107 107

50% 50'/z
14 14

6% 6%
13% 14%
20 Vz 20%

14 14%
24% 25 %

iV Vz
4 4%

8%
6 ie

13 %

8V2
5%
20

8%

5iii

13%

9

6 A
20%

9

6 %

175

12,900

150

2,600

5,100
3,800
100
150

400

1,800
2,800
200

1,000
3,800

7,300
2,500

10,400
16,100
56,900

200

19,100
11,300

20 Oct

3lVz July
18 Aug

11 Vz Feb
10% Feb

2% Jan
26% Apr
3% Jan
11% Nov
97 Nov

x45 V2 May
13% Dec

5% July
10% Jan
20 Dec
8 " Jan
13 Jan

20 Feb
% Jan

2% July

3% Aug
3% Jan

6% Jan
7 Jun

4% Jun
20 Nov

56

25

3%
5 Vz

24%

Mar-

Sep
Jun

Dec

Apr

104%
29

Jan

Sep
16 % Dec
19 Nov

1% Feb
1% Jan

88 Oct-
42>/z Sep
29 Vz Oct
24 Vz Sep
7Vz Feb

26 Vz May
35 Sep

44V2 Sep
43% Sep

x58 Sep
24% Sep
1% Dee

161

5

Dec

Jan

12% Oct
5

10

7

Oct

Sep
Feb

13Vz Aug

15V4 Sep
4% Nov
10 Mar

113 Feb
7% Jan

17% May
18% Sep
10% Feb

115 Dec
24% Oct
54% Oct
15 Vz Sep
23 Vz Mar

10% Jun
1% Oct

76 May
4Vz Jan
82 Vz Feb
7% Sep

26 Oct

7% Jan
8Vz Oct

21 Vz Feb

43 Vz Jan
15% Oct
5% Mar

12 Vz Oct
1 Oct

11% Oct
14% Jan
20 Sep
6V2 Mar V-

17 Jan v
4'■[!
38%
10%
28

Jam 1

Feb
Oct
Oct

16 Feb
15% Dec

6% Jan
13% Mar

14Vz Jan
20 Mar

87 Vz Feb
7% May
7% Feb
3% Aug
12% Dec
10% Oct
27 Vz May
24 Mar
34 Vz Jun
22% Oct

14 July
14 July

4% Oct
32
6 Vz

Dec

Dec

15% Aug
114 Sep
50% Aug
16 Dec

' 6% May
19% May
29 Mai'

13 Feb
15% Mar
32 Vz Oct

H Mar
4% Oct

5% Jan
4% Mar

16% Sep
x8% Feb

•

7% Oct
22% Feb

76 Dec

27% Jan
10% Oct
7Vz Nov

31 Nov

Capital City Products common.

Capital Transit Co.

.100
—1 1

_• *

Carey Baxter A Kennedy Inc.
Carman A Co

Carnation Co common..

-19.60
1

Carolina Power A Light $5 pfd-.
Carr-Conaolidated Biscuit Co
carreras Lea—

Amer dep rcte A ord. 11
Amer dep rets B ord 2s 6d

Carter (J W) Co common 1
Casco Products common— •

—
— —

• I6IV2 Mar 161 Va Mar
3% 3% 3% 25,100 2% July 4 Vb Jan

'

, . • . 21 Nov 28% July
13 Vb 12% 16 Vz 20,100 6 12% Nov. 17% Dec

8% 8% 8% 1,000 7% May 9 Mar

4% 4% 100 4 May 5 May.
88 86 - 88 150 80 ' Nov 108 Aug

108 Vz 103% 25 107Vz Dec 113 Va Feb

2% 2% 2% 3,200 2 '/a Aug 5 Vz Jan

__ 11% Mar 11% Mar
4 j 1% Mar 1% Mar

6 Mar 7 May-
— . 4 Va > 4% 1.800 • 4% Dec 6Vb Jan

STOCKS

New York Curb Exchange

■; .
. Par

Castle (A M) A Co 10
Catalin Corp of America -1
Rights w 1. : ;

Central Explorers Ltd. 0
Central Illinois Secur Corp 1
Conv preference $1.50 series • *
Conv preference $1.40 series •

Central Maine Power Co—

3.50% preferred—'——. .——100
Central Ohio Steel Products -1
Central Power A Light 4% pfd 100
Century Electric Co common 10
Century Investors Inc 2 .y
Convertible preference 10 * ;

Cessna Aircraft Co common— 1 y;
Chamberlin Co of America 2.50 %
Charis Corp common 10 %
Cheiry-Burrell common 5 »;
Chesebrough Manufacturing com 10
Chicago Rivet A Machine 4 *
Chicago A Southern Air Lines •

Chief Consolidated Mining 1
Circle Wire A Cable Corp. 5
City Auto Stamping—i 5
City A Suburban Homes 10 £
Clark Controller Co 1
Clarostat Manufacturing Co If
Claude Neon Inc 1
Dlaussner Hosiery Co
Clayton A Lambert Manufacturing—A-
Clinchfield Coal Corp common 20 ;

Club Aluminum Products Co %
Cockshutt Farm Equipment Co *t
Colon Development ordinary —I
Colonial Airlines Li
Colonial Sand A Stone Co if
Colt's Manufacturing Co 25;
Commodore Hotel Inc L
Community Public Service 10

y . ' ■ .- y" t >

Compo Shoe Machinery—
Vtc ext to 1956 M

Consol Engineering Corp 50c
Consolidated Gas Utilities X
Consolidated Liquidating
Consolidated Mining A Smelting Ltd—4
Consolidated Royalty Oil 10
Continental Car-Na-Var Corp T_L
Continental Commercial Corp 1.
Continental Foundry A Machine Co—L
Cook Paint A Varnish Co •£
Corby (H) Distillery Ltd—
Class A voting
Class B non-voting K'

Cornucopia Gold Mines 5cf
Coro Inc ,

Corroon A Reynolds common., 1£
$1 preferred class A

Cosden Petroleum common 1

Courtaulds Ltd— J
American dep receipts (ord reg)—£^'

Creole Petroleum
Crott Brewing Co
Crosley Motors Inc
Crowley Milner A Co
Crown Cent Petroleum (Md)
Crown Cork Internat'l "A',' partlc %
Crown Drug Co common 25<f(
Crystal Oil Refining common
$6 preferred 10 '

Cuban Atlantic Sugar common 5 $
Cuban Tobacco common • ■

Curtis Lighting Inc common 2.50
Curtis Manufacturing Co (Mo) 5

Friday
Last

Sale Price

6%
4

84

10%

Low

16%
5%
%

5V2
3%

Week's

Range
of Prices

High

16%
0%

142

6%
4

Sales

for Week

Shares

900

19,600
88,100
30,900

700

Range for Year 1951

75% 76% " 60

1 V2

70

13%

1%
16 Vis
21%
,7
29

83

10%
6%

6%
7'/a

11 Vz
69 Vz
26%

12%

1%
16

20 Vz
7

28 Vz

84

10%
6%

7%

11%
71

28

13%

1%
16%
21%
7

29

50
200

700

13,800
700

1,100
750

200

1,800

5,200
2,800
4,600
100

550

5% 6% 2,700
4% 4% 4% 22,800

~9Vb ~9% 1,100
35 34 35 1,200
5% 5]/z 5% ' 200

17% 17% 100

15% 15 15% 600

•11 % 11% 11% 3,900
3% 3% 3% 400

59% 59% 100

7% 7% 2,100
13% 13 13% 1,100

8'/a 8% 300

13% 13% 14% 5,500

12% 11% 12'/a 9,300
1 Va 1% 200

187 184 187 2,350
8 8 8% 2,700

1 Va 1 Vb 200

'"4% 4 Vb 4% 400

22 Vz 22% 23 2,800

43% 43'% 43%' 50

— 11% 11% 200

% l7if
8

Va 1,500
8 Vb 8% 900

6:,b
" 6% 6% 400

15% 15 Va 16 300
•

19%, 18% 19% 7,400

73% 72 Va 74 4,800
1:1 % 1 :i.._

i,j ■ 4,900
.

2% 2 v4 100

7 Va 7 V2 600

"13% 12% 13% 15,500
12% 12% 50

2 Va 2% 800

13% 12% 13% 1,350
135 140 20

15% 15% 16 V4 8,900
— —

Low High

14% Jun 17'/a Jan

y5% Dec 8 % Jan

X7. Dec to* Dec

2% Jun 4% Oct

24 Jun 28 Dec

20% Jun 23 ; Oct

76 Dec 85 Jan

11 July 16% Feb

80 Dec <•; 94 Va Mar
9 Apr 12 Sep
4% Jan 7% Oct

34 Jun 38 Va Jan

5 Jun 7 Va Sep

6% Jan 8 ' Nov

8% Jan 10 Va Fet

9% Nov 13% Jan

62 July 72% Feb

24 Jan 30 Va Mar

9% Jan 14 Dec

l'/a Aug 2% Jan

15 % Dec • 10% Nov

17 Va Jan 22 3 b Sep

6% May 10% Jan

23 Mar 31 Oct

4 Va July 6®4 Nov

3% July 5'/i Jan
12% Dec Xl8% May

7% Mar 10% Apr
30 Jun 40% Jan

5 Vb Jan 8 % May
15 Nov 16% Dec

5% Jan 16% Oct

6% July 13 < Dec

3 % Aug 4% Sep

58 July 73% Jan

7 Va Oct 8% Feb

12 Jan., 14 Fit

8 % Dec
13% Nov

10% Oct
1% Sep

118- Jan
3% Jan
1 Vb July
3% «uly~
20 V« Jun

31 Jan

10 Jan

10% Jan
% July

7Vz Jun
6 Apr

15 Vz Jan
14 Vb Jan

4 Feb

52% Jan

% July.
2 Vb Nov

6% Dec
9 Jan

10% Jan
2 Va Jan
2Vz Jan

60 Jan

14V2 Nov

9% Jun
6% May

12 Vb Jan

11% Mar

lW'tec
12% Sep
2% Jan

191 Dec
9 Nov

1% Jan
4 Vz Oct

26 Vz May
49 Vz Oct

16% Feb
16 Feb

i®6 Jan
12 V2 Jan
7 Vb July
16% Aug
23 Oct

6 July
85 May
IV4 Jan
5 % Feb
12% Feb
15 % Mai
13% Mai

4% Fet
15 Dec

140 Oct
19 3b Sep
22% Oct
8 % Julv

18 Feb

D
Davenport Hosiery Mills 2.50
Davidson Brothers Inc 1
Day Mines Inc 10c
Dayton Rubber Co class A 35
Dejay Stores common 50c
Dennison Mfg class A common 5
8% debenture 100

Detroit Gasket A Manufacturing 1
Detroit Gray Iron Foundry. 1
Detroit Hardware Mfg Co 1
Detroit Steel Products 10
Devoe A Raynolds class B 1
Distillers Co Ltd—
American dep rets ord reg 4s

Diversey (The) Corp 1
Dobeckmun Co common 1
Domestic Finance Corp class A 1

6%
3%
30^>

32

Dominion Bridge Co Ltd • —
Dominion Steel A Coal ord stock ■ 19
Dominion Tar A Chemical Co Ltd.—y
Dominion Textile Co Ltd common * 13 %
Dragon Cement Co Inc—' 10 • .22
Draper Corp common ;—-—• t 22%
Driver Harris Co__ 10
Duke Power Co— —•
DuMont (Allen B) Laboratories— '■
Class A common 10c ,, 16%

Dunlop Rubber Co Ltd— vV
American den rets ord reg £1 —

Duraloy (The) Co 1 V.. 5%
Durham Hosiery class B common • L —

Duro Test Corp common 1 1/ ~~

Duval Sulphur A Potash Co • #; *• 34%

Eastern Gas A Fuel Assn common.; 10fMM4%
4%% prior-preferred lOOiH 76%

Eastern Malleable Iron 2
Eastern States Corp
$7 preferred series A
$6 prefemd series B

Eastern Sugar Associates—
Common shares'of beneficial int
$5 pfd shares of beneficial int

Easy Washing Machine class B
Electric Bond A Share common J

Electrographic Corp common

Empire District Electric 5% pfd 1
Empire Millwork Corp
Emsco Derrick A Equipment
Equity Corp common

$2 convertible preferred
Esquire Inc
Eureka Corpcration Ltd ;—_

Warrants

Eureka Pipe Line common

30% 30% 25 33 Jan 39 Apr

6 VB 6% 1,300 5% Dec >' 7% Jan

3% 3% 3,000 •; 2% July ' 4iV Feb
x29% 30 Va 150 27 V» Apr 30% Jun

• V 6V» Jun 8% Jan

14% 15 500 12% Jan.' 15% Mar

135 Oct 143 Mar

. 12 Va Jan 17% May

2 Vb 2% 1,100 r 2'/b July 3V'b Jan

4 4 Vb 1,200 4 Dec1 : 5% Sep

28 28 500 24 Jan 31% Sep

-- • 11% July 14% Jan

2 Jan ; 2% July

10% 10% 100 10 Dec 12% Sep

31% 32 % 1,800 15 % Jan.; 38% Oct

5 5 3,500 4% Jan 5% Jan

53 July 68 Oct

18% .19 Vb 700 16 Nov... 21% Sep

42% 43 Va 500 30% May 46% Sep

12 13 Vb 5,200 11% Dec 15% Feb

21 Vb 22 1,700 2l'/a Dec 28% Aug

21% 22% 1,400 21% Dec 34% Feb

32% Jan 48% Oct

86 Va . 86% 450 79 Apr 94 JaD

16% 17% 12,700 - 14y* Jan

5% 5% 4,400

7% 7%
31% 35%

14%,
75

15%
77%'

5% 5%
120 Vz 120%
108Vz 111

300

6,600

17,800*
250,

200 *

50

. 175
# •' .■

.100).

2,000
-15,000

' 2,400
40

1,800
800

12,900
1,550
500

55,600

34,900

5% Apr
3% Jan

15 Dec

5 Jun

20% Jan

llVz Jan -

67% Jan
31 July.,
3% Feb
94 Jan

83Vz Jan

28% Jan
82 Jan

11% Jan ,

19 V8 Jan *

10% Dec
93 Dec -

6% Jan
14% Jan ..

1 Vz July
30% Mar

4% May
. A Nov

& Dec
14 Jun,,,'

19 < Mat

7% Oct i
6% Jan J?

2534 Jun
8 % Dec '
34 Vz Oct

14% Oct;
8D( Feb
42 . Jun
7% Sep f

132% Sep
125 Sep

39. ' Sep
92Vz Sep'
16 Via Feb
27 Vb Dec

13 Jan
106% Feb

9% Max ,

24 - Apr
2 Vb Jan 1

. 34, Apr ..

6 • Mar
.

1*« Jan
% Dec

18% Jan ■

natf 31
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STOCKS

New York Curb Exchange
Par

Friday Week's
Last Range

Sale Price of Prices

Lou)

Sales

for Week

Shares

NEW YORK.CURB EXCHANGE
RANGE FOR WEEK ENDED JANUARY II

Range for Year 1951

Low High.

ralrchild Camera & Instrument-— 1 i 27 2672 2774 1,300 2274 J i>4 39 Jun
Fairchild Engine & Airplane 1; '77a 7.1/4 772 9,700 6% July 9!»: Jan
Fansteel Metallurgical—

• M.' 27% 26 'A 27% 8,400 * 16% Mar 30 3A Sep
rire Association tPmia) "I0 '

56 3 4 57 130 53 May 63 Aug
First York Corp common -

-10c 37a 3% 37a 1,500 2% Nov 3% Jan
$2 dividend cumulative preferred 1 32 33% 850 29 Feb 32 7a May

Fishman (M H) Co lnc ——1 ll'/a 11% 7 100
'

974 Jan 11 Nov
Ford Motor of Canada—
Class A non-voting _• 53 51% 53 1,900 407a Jun 6674 Feb
Class B voting

• 57 57 25 64 Jan 71 Feb
Ford Motor Co Ltd—

American deposit rets ord reg —£1 5% 5% 5% 1,100 4% Jan 6% Aug
Ford Motor of France—

American deposit receipts bearer. 174 11 174 70,200 % May V 174 Jan
Fort Pitt Brewing Co -

1
■

9 9 100 8'A Nov 13% Feb
Fox (Peter) Brewing 1.25 8 Vi 8 87a 900 6% July ... 11 Feb
Franklin Simon & Co lnc common.. 1,: » — 8% Jan 9 74 Nov
4%% convertible preferred _

50 44 44 44 . 850 39 Jan 45 Jan
Fuller (Geo A) Co 5 11 11 "" 11% 1,300 1074 Jan 13 Sep

Gatlneau Power Co common m ' • 17% 177A 300 • 16- July 18% Feb
5 % preferred .100 •— ■ 95 95 10 917, Aug 1003/4 Jan

Gellman Mfg Co common., 1 , 4 4% 1,000 4 Dec 7 Jan
General Acceptance Corp .1 8% 8% 1,900 • 574 Jan 8 3/4 Aug
General Alloys Co _ „

m - ~2%, 2% 27/B 500 2% July 4 Vg Oct
General Builders Supply Corp com.... 1 2% 27a 1,000 23/« Nov 33/a Feb
6% convertible preferred— __ . 25 18% 18% 25 18% Dec 23 Jan

General Electric Co Ltd—
Amer dep rets ord reg -£1 O j!,-' 7; 8% Jan 1174 Oct

General Finance Corp 5% pfd A 10 87a 8V4 8 "2 5,100 7% Jan 8% Apr
General Fireproofing common ...5 27 26% 27'/a 1,400 187a Jan 293A Oct
General Outdoor Adv 6% pfd .100

.

— — 101 Jan 106 July

General Plywood Corp common 50c 272 2 '/a 27a ' • 4,500 2% Dec 57a Jan
b% conv preferred -20 107, 10% 1174 550 10'A Dec 19 Jan

General Public Service $6 preferred * > . 99% 993A 50 99' Mar" 1017a Aug
Georgia Power $6 preferred , ; • 113 114'/a 425 1127a Mar 1167a Dec
$5 preferred •

• ■ 108% 108% 10 x 107 74 Sep 108% Mar
Gerity-Mich Corp , Ill ■- 5% 47, 57a 10,100 4 Mar 5% Oct
Giant Yellowknife Gold Mines 1 11 10% 11%. 12,400 57a Jan 123/4 Oct
Gilbert (A C) common

'

•
•w —

■

16 July 207a Oct
Gilchrist Co —

• t ' *■
:

'■ '■ : '....: 12% Dec 193A Feb
Gladding McBean & Co.. ..10 13 7a 133A 150 1374 Dec 16 Sep
Glen Alden Cuai. 107a 107a 117a- 8,100 10% Aug 173A Feb
Glenmore Distilleries class B —1 14% 14% 15'A 2,800 15% Dec 20 Jan
Globe Union Co lnc ...5 23% 23% 800 20 '/a Nov • / 3074 Apr

Gobel (*dolf) lnc common 47a 47 a 5% 7,600 3% Aug 57a Apr
Godcha.ix Sugars class A • .-

52 72 43% 52% 640 47% Sep 60 Jan
Class B

__

•
38 27% 38. . 1,005 30 Dec 40 3A Feb

$4.50 prior preferred • 74% 73% 75 150 737a Dec 87 Feb
Goldfield Consolidated Mines. _ _ 1 % lo 1 8,700

*

7a Jun 17a Sep
Goodman Manufacturing Co .50

"

■' ■ ' :':i% ■ 48 3A July 68 Mar
Gorham Manufacturing common! —4

__ 26% 2774 400 26 Dec 32 Feb
Graham-Paige Motors 5% oonv pfd. -25 20 xl97a X20 200 14 Jan 23 3/8 Apr *
Grand Rapids Varnish 1 57a 5% 6 £.4 500 5% Dec 7 Oct
Gray Manufacturing Co —5 15% 15 153/a 900 1074 Mar 17 7a Oct
Great Atlantic & Pacific Tea—

Non-voting common stock 1247a 122 124'/a 500 1167a Jun 136 Va Jan
7% 1st preferred 100 132 132 132% 80 128 3A Jun= . 1367a Jan

Great Lakes Oil & Chemical Co .—1 2% 2% 274 20,800 2 May 33A Feb
Great Northern Paper __ ..25 577a 53 % 59 '/a 3,150

'

46 Jan 607a Oct
Griesedieck Western Brewery —2 217a 2174 217a 500 217a Dec 263A Mar

Grocery Stores Products common- „5 __
. — — " 10 Mar 11 Va May

Gypsum Lime & Alabastlne ♦ 22 Mar 29 Dec

H
Hall Lamp Co .3 4% 47, 500 4 7a Dec 63/8 Jan
Hamilton Bridge Co Ltd •...

. II'—' V-". ■

11% Jan 18% Feb
Hammermill Paper common —1-5 35'2 36% 700 323/4 Feb 42 7a Oct
Hartford Electric Light 25 463A x46% 477a 520 447/s Jan 49 V4 Jan
Harvard Brewing Co 1 '' 1% 1% l.ttUU 172 Apr 274 Jan
Hastings Mfg Co 2 67a G'A 6'/2 2,900 6% Jan 7% Jan
Hathaway Bakeries lnc 1

'

.

. .'V
'"

"7/ 8% Jan 11% Mar
Havana Lithographing Co. . .10c 4 3% '4V4 4,200 4 Sep 57a Sep
Hazeltine Corp _• 41'A 39% 41% 1,300 233A Apr 7 4774 Oct

Hearn Dept Stores common 5 6% 6'/a 1,100 67a May v 8% Jan
Hecla Mining Co 25c 1772 15 'A 17'/a 9,500 113/4 Apr 21 Oct
Helena Rubinstein common * '.. • 18% 19% 125 15 July 227a Nov
Class A

.

• '

—
'■ • ' 127a Aug 14? Feb

Heller Co common 16 Va 167a 16 7a 200 1174 Jan 20 72 Dec
5 7a % preferred 100 __ 90% July 98* Sep
4% preferred w w 100 k 69 69 - 69 10 67 Jan 72 Oct

Henry Holt & Co common 1 774 . 774 7'A 100 7 Dec 93A Mar
Hercules Steel Products 10c 3% 3% 4% 1,900 3 July 57/« Feb

Hlgble Mfg Co common. 1 6 'A 7 6% 6% 300 674 Jan 9% Jan
5% convertible preferred 10 —— . - • 77a Sep V 9% Jan

Hoe (R) & Co class A. —2.50 127a 12 7a 12% Fno X10V4 Jan 14 3A May
Hollinger Consol Gold Mines 5 1474 147a 15% 4,500 93/4 Jan 16 7, Oct
Holly Stores lnc 1 3 3 3 va 2,xtjU 2% Aug 474 Feb
Holophane Co common a.*— 25 25 300 257a July 29 Va Jun
Horder's lnc «■

—- 13% 13'/a 50 1374 Oct 15 72 May
Hormel (Geo A) & Co 15 ._ ■ 42 Oct 50 Dec
Horn & Hardart Baking Co * '

138 % 140 60 138 ... Aug 169;. Jan
Horn & Hardart common _• 21 20% 22'A 2,725 22% Sep 32 7a Jan
6% preferred

"

"ioo 1047a 104 105'A 40 105 Dec 111 Jan

Hubbell (Harvey) lnc common —5 31 30% 31 700 25 Feb 33 7« Sep
Humble Oil & Refining •

. ■ 102'A Jan 150 Dec
New capital stock w i *

8474 78 '2' 85 15,100 71 Nov 77 7a Dec
Hurd Lock & Manufacturing Co 5 41 a 4% 100 33/4 Jan.; b% Mar
IHuyler's common 1 17a {2 l'/a 1,200 7/a Jun* 37/a Mar
1st convertible preferred. _ . 1 7%. . 7 7'/a 500 6 NOV , ;; 18; Mar

Hydro-Electric Securities •

3% Jan 5 Oct
Hygrade Food Products III~5 1772. 1772. 1778 500 16 Jun 27 Jan

Illinois Zinc Co common •

Imperial Chemical Industries—
American dep receipts registered £1

Imperial Oil (Canada) capital stock..*
Imperial Tobacco of Canada., 5
Imperial Tobacco of Great Britain &
Ireland £1

Indianapolis Pwr & Light 4% pfd 100
Insurance Co of North America 5
International Cigar Machinery •
International Hydro-Electric—
Preferred $3.50 series * 50

International Metal Industrie^ A__r *
International Petroleum coupon shs *
Registered shares

International Products I jq
Investors Royalty II I~_l
Iowa Public Service Co—
3.90% preferred

. ioo
Iron Fireman Manufacturing v t~c~ *
Irving Air Chute

„ j
Italian Superpower Corp com cl A •

29% 29 31'A 5,050 183A Mar 357a Oct

.

, — ■ - 4% Feb 6 74 Oct
387a 36% 38 3/8 18,800 257/« Jan 437« Feb
10 10 - . 10 200 .. 8% Nov - v. 123/i Feb

10% 107a 700 97/e May 127a Sep
__ 90 Dec 102 7a Feb

727s 71'a 72:|:, 1,800 64 Oct 75 Dec
19% 18% 19% 3,000 13 7, Jun 20 Oct

94 95 150 787s Jan 96% Dec
. ■,

_ ■ 377a Jun 37 Va Jun
26 23%' 23'A 39,600 12 Jan 23% Dec
267a 23'a 26'/8 2,300 12% Jan 23 7a Dec
1172. 10% 11% 2,400 10% Dec 18 Nov
4 3 7 « 4'A 24,300 1% Jun 33/4 Nov

-J— 1 81 Dec 93 Feb
14 Vi

~V/4

13% 14'/,
0 ■ 6 'A
1 Vi 1 %

*■

000

1,000
1,700

13'A Dec

5 V* duly
V2 July

18 Feb

10% Jan.
1% Oct

STOCKS

New York Curb Exchange
Par

t .annctte Glass Co common 1

Jefferson Lake Sulphur Co (N J) 1
Jerry O'Mahoney Lnc 10c
Jim Brown Stores common. 1
Preference •

Julian & Kokenge Co •
Jupiter Oils Ltd *

Friday Week's
Last Range,-.

Sale Price of Prices

Low High

3%
42

4'/8

Sales

for Week
Shares Range for Year 1951

Low High

37« 4% 1,700
40% 423A 1,100
4 * 4% 21,900

1,70017B 1% y.

3
26

212 3 A 111,700

Jun

Feb

41 Jan
17* Nov

1% Jun
20 3A Jan

2% Dec

M
Mackintosh-Hemphill Co 3
Maine Public Service Co lo
Mangel Stores common 1
Manischewitz (The By Co •

Mapes Consolidated Mfg Co •
Marconi International-' Marine

Communication Co Ltd £1
Marion Power Shovel 10

Massey Harris common *
Mays (J W) Jnc common. 1
McKee (AG) & Co class B •
McWilliams Di edging *
Mead Johnson & Co 1
Menasco Mlg Co 1
Merritt Chapman & Scott Corp—

Warrants
Mesabi Iron Co ; 1
Metal Textile Corp common 25c
Participating preferred 15

Michael.; Brothers, lnc 1
Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co common •

6% preferred 10
Micromatic Hone Corp 1
Middle States Petroleum common 1
Midland Oil Corp $1 conv preferred—*

Midland Steel Products—

$2 non-cum dividend shares •
Midvale Co common *
Mid-West Abrasive 50c
Midwest Oil Co J0
Midwest Piping & Supply common——*
Mid-West Refineries 1
Miller Wohl Co common— ; 50c
4'convertible preferred 50

Mining Corp of Canada *
Minnesota Pwr & Light 5% pfd 100
Missouri Public Service common *

New common *

Molybdenum Corp. 1
Monogram Pictures common 1

Monongahela Power Co—
4.40% cumulative preferred 100
4.807c cuinul preferred series B—100
4.50% preferred series C 100

Monroe Loan Society com class A 1
Montgomery Ward & Co class A———*
Moody Investors participation pfd •
Morris Plan Corp of America 10c
Mountain Producers 10
Mountain States Power common—7.25
Mountain States Tel & Tel 100
Mt Vernon-Woodberry Mills 5
Murray Ohio Mfg Co—._ —-5
Muskegon Piston Ring common 2.50
Muskogee Co common—-—: 10
Muter Company common 50c

Nachman Corp 10
Namtn's lnc common- ——-—1
National Bellas Hess common 1
National Breweries common *

7%> preferred 25
National Fuel Gas— •
National Mallinson Fabrics _1
National Mfg & Stores common 1
National Petroleum Ltd—— 25c
National Phoenix Industries- 10c
National Pressure Cooker common 2
National Radiator Co. -. 4
National Rubber Machinery 10
National Starch Products , 1
National Steel Car Ltd *
National Transit common 1

16 V*
16 74

15% 16'A
16 16%

700

1,400

12% 12% 133/8 1,000
12'/a 12% 127a 1,200
97, 974 93/4 1,300

"

i . ■' .. 48 483A 280

167i 1674 177s 2,500
15% 15% 15 7b 2,800
3 27b 3 4,300

12 74 12 '/4 127/s .500
8 774 8 7,200

53/8 53/8 200

l'A

19%

17

77B 73/4 600

974 10% 500
1 % 13% 1,400
77s 8 1,500

13 Va 14 300

xl7% 207/a 11,100

12 - Jan
12% Jan
141/4 Dec

28'% Dec
4072 Mar

21/2 Feb
10 Feb

107« Mar
81/4 Nov

37 Jan

81/2 Jan
13'/, Jan
2% May

8% Aug
7 Mar
57a Dec

62 Sep
3 July
6% Jan
9 Jan
17a Sep
77t Nov

117* July
12% Feb
10 Jan

2674 26 >/4
17 1772
5% 5%

50

700

500

37s 3% 33/4 2,800
5 S/8 55/8 57/B 800

31 32 100

16'A 167a 177B 3,200
—

101 102 100

16 :i/4 16 163/4 1,000
49 74 48 % 53 17,400
378 3% 3:'A 2,800

20

157*
4%

22%
27
3%
5%
30
14%
100%
40 -

Jan
Jim

Jan

Jan

Jun

Jan
Jun

Jun

May
Dec

Jan

2%

4 74

12 74
102

50

12*'/a
23%

87 '/2 87%
9772 97%

"2% "2%
168 169'/a
35% 345
x4 'A 4%

11% 12'A
lOl'A 102
43 50

21 21 »/2
■12% 12'A
22'A 23%
7%' 87a

150
75

300
140

50

400

2,200
50

700

200

1,600
600

1,500

N
16 7a 15% 16 7a 700

"2 7A *274 *3 4,700
17'A - 16%. 17 74 450

14 1378 14 13,700
77/B 77b 8 3/8 1,000

12'A 12 74 100

3 2% 3 /« 19,100
2% 2'A 2 3/4 115,700

12 3A 12% 123/4 1,100
10% 107a 200

127a 12% 12% 1,300
177a 1774 400

28% 287a 100

4% 4% 4'A 1,100

14 Jan

3% July
2% Dec

167e Dec
31% May
11% Jan

8'A Dec
12% Dec

2U Dec
17s' Dec
12 Aug
8% Jan

10 Jan
15% Jan
23 Jun

3% Jan

774 Feb
49'/2 Oct
4% Mar

, 2% Feb
3% Jan

24% Nov

3 A Dec

Kalser-Frazer Corp __ 5% 5% 6 19,400 4% July 874 Jaa
Kansas Gas & Electric 4'/a% pfd.—100 100 1007a 50 100- July 1083/4 Apr
Kawneer Co _

*
24% 2574 300 15% Jan 29 May

Kennedy's Inc_ __ 5 xl2 123/4 250 10 3A Dec 1574 Mar
Key Co common 4

9 874 9% 700^ 87a July 13% Feb
Kidde (Walter) 01 Co —T—5 , 20 207a 400 16 74 Jan 24 Oct
Kmgs County Lighting common^.

• - 97a 87a 97ft 15,700 7% Jan 93/, Aug
4%. cumulative preferred. 1—50 33 7a 33'/a 333A ' 700 317a Nov- 37'A Apr

Kingston Products -1 3% 33/4 4 1 1,700 3% Aug 5 Jau
Kirby Petroleum 1 ' 3174 307, 31'A 2,900 177a Jan 33 Oct

57o convertible preferred—— 10 874 8 83/b 2,400 ; f-Lim
Kirkland Lake G M Co Ltd 1 ii!. 3/4 7b 6,700 """7a May ITV Jan
Klein (D Emil) Co common

*
10V4 10 10 74 400 874 Mar 10% May

Kleinert (IB) Rubber Co 10. 147a 147a 100 18% Jan 16 Va Mai
Knott Hotels Corp 5 12% 13% 1,100 11 July 147a Feb
Kobucker Stores 7.50

'

10% 107a 900 9% Jun 13 Feb

Kropp (The) Forge Co 33 V3C 47/B 4% 5% 3,300 37a Jun 57a Oct

Krueger Brewing Co 1
— 6 Sep 107a Feb

Laclede-Christy Company .—5 15 15 . 15% 700 14% Jun 177/s Feb

L'Aiglon Apparel Inc. 1 ... 4% 4 :'A , 900 4'A Dec 5% Jan

Lake Shore Mines Lid— 12% 11'A 127a 8,200 7% July 14'A Dec

Lakey Foundry & Machine 1 774 7% 7% 1,000 67a July 8 Jan
Larnson Corp of Delaware ...5 9% 10 1,600 7% Jun 107s Feb
Lanston Monotype Machine -TT-5 '"1 193,i 207a 700 17 V2 Jan 22 % Sep
La Salle Extension University .1.5 5 5 100 47a Sep 5% Jan

Lefcourt Realty common ...1 20 20 20 200 133/4 Jan 21 Sep
Le Tourneau (R G) lnc 1 237a 22% 237a 1,700 153/4 July 257b Oct

Liberty "Fabrics of N Y 1 , -.1 7'A 77a 1,500 8 3A Jun 12 3/4 Dec

Loblaw Groceterias class A •
29 May 3072 Mar

Class B_ __

* *

263/4 July 30'A Sep
Lccke Steel Chain. ... _ _ 5 22% 22% 25 207a July 253/4 Feb
Lone Star Gas Co (Texas) 10 25'A 25% 26'A 9,900 243/b Jan 29 7a Sep
Longines-Wittnauer Watch Co —1 13 13 100 10 7a Jan 1274 Dec

Louisiana Land & Exploration 1 533/8 48% 53% 18,400 327a Mar 59 Nov

Louisiana Power & Light $6 pfd—. • 111% 111'/a 114 20 XIIOV2 Apr 113 7a May
Lynch Corp lis 15 143/4 15 600 133/4 Dec 173/s Feb

17% Nov

161/2 May
21 Feb
34% Apr
42% Jan

4 Nov

16% Fee

147a Oct
9'/4 Dec

51 Dec
18% Nov
18% Oct
4 Jan

15'A Oct
9'/4 May
7% Jan

5674 May
5 Mar

87a Oct
12% Jan
2 Jan

97a Feb
161/2 Jan
20% Oct

IITJb Aug

27 Feb
24 Jan

5% Feb
35'A Oct
35 Jan
5 7. Feb
7% Jan

35V4 Feb
193A Oct

105 Sep
47 Dec

13% Jan 80% Oct

27a Jan 5'7a Oct

86 Dec. 98 Jan

967a Dec 101 Mar

91 Dec 101% Jan

2% Jan 27/a JaD

16472 Dec 1851a Feb

337a Aug 367a Feb
3% Nov ;4;>A Jan

16% Jan 2572 Nov

1072 Apr 13 Feb

99 May 1053A" Nov
35 July 56 Feb
19 Jan 227a Dec

93/s Jan 17% Oct

173/4 Jan 25s/a May
7% Jun 97a Mar

18% May
5 Va Feb
4 Feb

22 7, Aug
46% Sep
15 Sep
13% Feb
19 July
4»A Oct
3 'A Nov

161/2 Feb
12% Mar
16 Feb

207s Sep
29% 'Feb
4% Aug

frvntnoten see Dage 31
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NEW YORK CURB EXCHANGE
RANGE FOB WEEK ENDED JANUARY 11

STOCKS
New York Curb Exchange

Friday
Last

Sale Price

Week'a

Range

of Prices

Sales

lor Week

Shares Range for Year 1951

Far

national Union Radio -30o
Weptune Meter common 2.50
Nestle Le Mur Co common 1
New England Tel & Tel 100
New Haven Clock & Watch Co -4.1
4%% convertible preferred /-20

New Jersey Zinc 25
New Mexico & Arizona Land 1
New Park Mining Co 1
New Process Co common *
New York Auction Co common •
New York & Honduras Ros&iio 10
New York Merchandise 10
New York Shipbuilding Ccrp—
Founders shares — 1

Niagara Share Corp common 5
Nlies-Bement-Pond *
Nipissiug Mines *—5
North American Rayon $3 preferred.50
North American Utility Securities •
North Central Texas Oil 5
Northeast Airlines 1
North Penn RR Cc 50
Northern Ir.d Pub Serv 4% 'i pfd__i00
Novadel-Agene Corp *

Offden Corp common 50c
Ohio Brass Co class B common •
Ohio Power 4%s preferred. 100
Oklahoma Natural Gas 1$
Okonlte Company common ; 25
Old Town Corp 5
Oliver United Filters class B •
Olympic Radio & Telev Inc 1
Omar Inc 1
O'okiep Copper Co Ltd Amer shares—
Overseas Securities 1

Pacific Can Co common -5 -- \2\2Pacific Gas & Electric 6% 1st pid—25 32,« 32 J2 •
5%% 1st preferred —25 29% 2J 29 a
6% 1st preferred 25 -- * » -

,

5% redeemable 1st preferred 25 25 ,* 20 u z .

6% redeemable 1st pfd series A—25 2b 25 .* 2b
4.80% red 1st preferred -'---—25 25 A 2o.a 2 4

Pacific Lighting $4.50 preferred 98 4
$4.40 div cum preferred -• • --

, -j>Pacific Petroleum Ltd— 1 19 tV I?. f
Pacific Power & Light 5% pfd 100 96u 96 2 J6.2
Pacific Public Service common —• -- -- --

$1.30 1st oreferred * x23 22 8 xz-s

Page-Kersey' Tubes common • --

Pancoastel Oil (C A) vfc 1 Eol 2% 2 ,» 2/«.
Pantepec Oil (C A) Amer shs 1 Bol 6/2 o a i ,»
Paramount Motors Corp 1

Park Chemical Company.—.— -1 ■ 4'u
rarxer Pen Co class A 2 —

,

Class B 3 -- JJj* J®/Parkersburg Rig & Reel 1 15 '* 155/4 155 4

Patchogue Plymouth Mills *
. --

Patlcan Co Ltd 2 5% 5% 6%
Penisular Telephone common • — Vif$1 cumulative preferred 25 — 22,2 2-
$1.32 cumulative preferred 25 — 28 "6

Penn Traffic Co 2.50 — -- --

Pennroad Corn common 1 18 /a 10 » " /«

Penn Gas & Electric class A com • 4 U 4/2 4 /a
Penn Fower & Light 41/2% pfd 100 104 *9n/aPenn Water & Power Co * -- 39 % 4"

Pep Eovs (The) 1 — -- --

Pepperell Manufacturing Co (Mass)—20 — 71 'fPerfect Circle Corp —2.50 15 15 15

Pharis Tire & Rubber common 50c — -- --

Philadelphia Co common • 23 23 23 /2

Phillips Packing Co • — 8'« 8;«Phiiiips Screw Co 10c — 4 4/»
Pierce Governor common 1
Plnchln Johnson Ltd Amer shares -- —

/ —Pioneer Gold Mines Ltd
, 1 —

; 1'" 2Piper Aircraft Corp common 1 3% 3'A 3-a
Pittsburgh & Lake Erie 50 52%' 51% 53%
Pittsburgh Metallurgical common 5 41% 40 42'A
Pittsburgh Railways Co * 6 'A ,6 Vs 6%
Pleasant Valley Wine Co _1 — 3% 3 /a
Pneumatic Scale common 10 -- 22 22
Polaris Mining Co 25c 4% 4% 4%
Powdrell & Alexander common 2.50 7% 7,/« 7%
Power Corp of Canada common • 31 % 31 32
€% 1st preferred 100

Pratt & Lambert Co • 42 41% 42
Prentice-Hall Inc common 2.50 10% 10% 10%
Pressed Metals of America <.1 12% 12% 12%
Producers Corp of Nevada 1 3 2% 3
Prosperity Co class B * • 7% 7%
Providence Gas • 9 8% 9
Public Service of Colorado—
4%% cumulative preferred 100 96% 96% 97

Puget Sound Pulp & Timber com * 34% 32% 34%
Pyle-National Co common 5 — 16% 16%
Pyrene Manufacturing 10 __ 14'A 14%

Low High /» Low High

3% 3% 3% 3,000 3% Aug 5% Feb
22 19 22 4,800 17 Jan 20% Jan

4% 4% 4% 100 4% Sep 5% Jan
108% 108% 110 2,150 93% Jan 118 May

3 2% 3 1,900 2 % Jun 4% Oct

7 7 7% 500 5 % J un '
'

9% Jan

78 77 80 2.900 62% May 83% Oct

19% 18% 20% 20.100 8% Jan 31% Oct

2% 2% 2% 5,200 1% Jan 3% Oct
65 69%. 75 72 Jan 82 Aug
8% 8% 100 8 Jan 9% May

33 % 33 33 % 800 31 Jan 40 Sep
—

— — . — 8% Sep 12 Jan

18 18 100 15 Jun 20% Jan

17 /16% 17 1.200 14% Apr 19% Sep
17% /17 17% 5,400 15% Feb 21% Sep

US
' 1% 2% 3.000 lA Jun 2% Jan

45 45 100 44 Dec 49% Jan

"9 9 9 100 3% July 14% Sep
20% 19 % 20 % 2,900 17% Jan 23 Sep
5% 5% 5% 1,400 4% Jun 6% Feb

'

— — ' 83% Dec 91% Aug
90 88 90 120 87 Dec 102% Mar

— 16 % 10% 900 15'A Apr 19% May

1% 1% 1% 6,300 it May 1% Sep
52 53 200 48% Jan 56 Aug

105 104 105 280 102 Nov 113 Oct

35% 35 35% 3,000 28% Jail 35% Dec

42% 43 200 36 May • 47% Oct

15 15 15% 400 14% July 17% Apr
15 15 150 11% Jan 15% Feb

x8% X8 8% 4.200 7% Nov 13% Mar

18% 18% 75 18% May 21 Feb

50 50 51 % 1,300 34% Mai- 55% Dec

20 19% 20% 600 15 Mar 24% Dec

300

2,100
600
400

5,800'
600

1.300

225

170

20,900
25

200
100

43,300

76,400

100
300

500

200

2.000
200

50
100

10,400
100

• 525
700

(Quebec Power Co

Railway & Light Securities—
.

Voting common ————10
Railway & Utility Investment A 1
Rath Packing Co common— 10
Raymond Concrete Pile common

$3 convertible preferred—'•
Raytheon Manufacturing common 5
Reading, Tube Corp class A —6.25

Class B 10c
Reda Pump Co——: — 1
Regal Shoe Co ——1
Rels (Robert) & Co — 1
Reliance Electric & Engineering 5
Rice-Stix Inc *

Richmond Radiator 1
Rio Grande Valley Gas Co—
(Texas Corp) v t e ———1

Rochester Gas & Elec 4% pfd F——100
Roeser & Pendleton Inc common •
Rolls Royce Ltd—
Amer "dep rets ord reg £1

Rome Cable Corp common —5
Roosevelt Field Inc.— 5
Rotery Electric Steel Co 10

irnr rnornnfAs see naee 31

17 17

R

2'A
24

34

66%
11

4%'
1%

4%

2%

39

14%

42%

20%
2'A
24

32

63

10%
.5%

20%
2'A

25

34%
67%
11%
5%

4% 4%
6%
3%
1%
27%

x28

4'/a

6 %
4%
1%

27%

29%
4%

2 2%
88% 88%
39 39

14% 14%
21% 22

42% 44%

500
200

1,300
100

600

1,000
5,800
1,100
1,300
1,500
400

50
1,800
3,100

1,875

300

200

800

7,300
100

1,600

200

2,100
250

300

25

300
400

575'

2,000
450

14,600
100
900

300

2,400

1,500
700

400

4,900

10,100
90

2,150

700
500

2,600

8% Jan
29% Nov
27% Nov

. 25% Dec
25 Nov

251'a Dec
238 Dec
94% Dec
93% Dec

7% Jan
x95 July
14 May
21% Jun
47 May
2% Nov
5% Dec
16 Aug

lo Oct

15 Dec

12 Jan

44 Nov

4% July
39% July
21% May
27 Jan

5% July
12% Nov
3% Jan
99% Dec
33% Jun
3 Aug

64% Apr
13% Feb

■ u Feb
18% May
7% July
4 Sep

21 % Jun
4% Jun
1% May
2% Jun

51% Dec
33% Jan
5% Nov
3'A Sep
18 Jan

3% May
7% Nov
19% Jan
98 Jun

34 Jan

10% Dec
12% Dec
2% July

*

6% Dec
8% Jan

94% Nov

25% Jan
12% July
9 Jan

15% Nov

17 Jun

1% Aug
22% Dec
22% Jan
55% Feb
8% Jun

4% Feb
4 Sep
6 Jan

3% Oct
1% Nov

2£ July
27% Nov
3 Jan

2 Jan

87 Dec
33 Nov

6% Aug
12% Jan
9% Jan

X38% May

13%
36%
33

31

29.

28%

28%
106%
106%

11%
100

15%
24

65

4%

7%
. 22%

Oct
Feb

Feb

Mar

Jan

Feb

Feb

Mar

Mar

Nov

Apr
Sep
Jan

Dec

Jun

Jan

Dec

20 Aug
18 Aug
19% Feb
75 Feb

7% Oct
44 Mar

24y8 Mar
29 July
6 Feb

15% May
6% Jan

112 Jan
x41 Mar

4% Mar
77% Sep~
16 Jan

1 Dec

23% Jan
12% Oct
4% Mar

29% Sep
4% Jun

27/a Mar
3% Jan

65% Feb
49 Aug.
S %' May
4% Jan

26% Feb
5% Oct

12% Jan

29% Dec
105 Nov

43 July
12% Apr
21% Mar
4 Nov

9 Mar

10% Apr

104% Feb
39% Sep
17% Dec
14% Dec

19 Jan

25 Jan

2% Jan
26% Jan
34 Oct

70% Oct

12% Jan

6% Sep
5% Sep
8% May
4% Jan

2% Jan

30% Mar
37% Feb

4% Oct

2% Feb
103 Feb
43 Mar

6% Aug
18% Oct
23% Dec

59% Oct

STOCKS

New York Curb Exchange

Rowe (The) „Corp common
Royalite Oil Co Ltd
Russeks Filth Ave common

Ryan Aeronautical Co
Ryan Consolidated Petroleum—
Ryerson 6s Haynes common

Friday
Last

Sale Price

Week's

Range
of Prices

Saies

for Week

Shares Range for Year 1951

Par

*

1—725
1
•

IIIIIIl

20

£1
*

mil
1

1

.12.50
10

St Lawrence Corp Ltd common 1
Samson United Corp common 1
Savoy Oil Inc (Del 1 25c
Sayre 6c Fisher Bricx Co 1
Schick Inc 1
Sehulte tl> A) Inc common 1
Scullin Steel Co common •
Securities Corp General 1
Seeman Bros Inc *
Segal Lock 6c Hardware 1
Selby Shoe Co *
Semier iR B) Inc *

Sentinel Radio Corp common —-1
Sentry Safety Control -lCc
Serrick Corp class B —1
Be ton Leather common *
Shattuck Denn Mining! 5
Shawinigan Water 6c Fd'wer •
Sherwin-Williams common 25
4% preferred 100

Sherwin-Williams of Canada .• •
Shoe Corp of America class A •
Sicks Breweries Ltd *
6ilex Co common—^ •

Blmmons-Boaraman Publications—
$3 convertible preferred •

Simplicity Fattern common 1
Simpson's Lid class B
Singer Manufacturing Co
Singer Manufacturing Co Ltd—
Amer dep rets ord registered-

Smith (Howard) Paper Mills—
Sonotone Corp
Boss Manufacturing common
South Coast Corp common
South Penn Oil Co common
Southwest Pa Pipe Line

Southern California Edison—
5<T# original preferred 25
4.88r/e cumulative preferred 25
4.56% convertible preference 25
4.48% convertible preference 25
4.32% cumulative preferred 25
4.08% cumulative preferred 25

Southern Pipe Line 1
Southland Royalty Co — 5

Spencer Shoe Corp *
Stahl-Meyer Inc *
Standard Erewing Co 2.78
Standard Cap & Seal common 1
Convertible preferred 10

Standard Dredging Corp common 1
$1.60 convertible preferred 20

Standard Forgings Corp..— 1
Standard Oil (Ky) 1 10
Standard Power & Light common 1
Common class B *
$7 preferred *

Standard Products Co —1
Standard-Thomson Corp 1
Standard Tube class B 1
Btarrett (The) Corp 1

Steel Co of Canada ordinary •
Stein (A) & Co common •
Sterling Aluminum Products com 5
Sterling Brewers Inc - 1
Sterling Engine Co 10c
Sterling Inc 1
Stetson (J B) Co common *■
Stinnes (Hugo) Corp 5
Stop & Shop Inc 1
Stroock (S) & Co common *
Sun Ray Drug common 25c
Superior Portland Cement, Inc •
Superior Tool & Die Co 1
Swan Finch Oil Corp —13

Low High

10% 10% 700

16% 15% 16% 7,900
8

"

8 8 400

10% 10% 10% 3,300
5% 5 • 5% 4,200

5% 5% 400

i

38

S
37 38% 2,900

it 1 1,600
__ 4 1 8 4'A 400

3% 3% 200

8% 8% 8% 1.100
2 % 2 % 2% 14.600

31 30% 32% 2,400

1% 1% 2 500

15 14% 15 900

1% Ha¬ 1% 6,10O
ll 11 550

~3% 3 3% 900

5% 5% 5% 1.100

1 1 1%. 3.400

— 14% 14% 200

9% 9% 10% 4,000

39 X39 39% 400

67% 67 68 1.100

— 103% 105 120

18% z 17% 18% 4,600

— 4% ~5 800

—

4% _4% 1,000

44% 44% 45 3,500

"4% ~4% "4% 3,900
9% 11% 4,700

7% 6% 8% 8,600
44% 44 45% 2,200
—- 24 24 10

Low

8% Jan
11% Jan
8% Jan
7% July
4% Dec
5 Aug

26% Jan
Jan

3% Jan

2% Jan
8% Dec

1% July
29 Jan

1 % Jnly
14)8 Dec
1% Jun

10% Dec
2% July

5

1

, 13%
9%
5%
29%
60

103

22%
15%
18%
4%

Nov

Apr
Jan

Dec

Jan

Jan

Nov

Dec

July
Jun

Feb

July

27 Aug
4% July
35% Feb
43% Dec

3% Jan
21% Nov
4% Jan
9 Jan

5 Jan

35% Jan

20% Jan

33% 33% 34% 700

20 20 21 % 300

13% 13% 13% 800

7% 7% 400

2% 2% 3 Vb 17,400
3% 3% 700

19% 19% 20 800

6 5% 6 % 7,500
—— - ' 22% 23 100

20% 20% 21% 1,550
• 5 5 100

24% 24% 25% 550

3% 3% 3% 600

28 Jun

20% Dec»
13% Dec

b'% Oct
1% July
3% Jun
18% Jan
1% Jan

19 July
19% Dec

4% July
20 May
3 Jun

11 Jan

Talon Inc class A com __ _ __
5 22 22 22% 800

Class B common. _ _ _ 5 21% 22% 400

Tampa Electric Co common
• 40% 39% 40% 700

Technicolor Inc common
* 23% ' 22% 23% 4,900

Texas Fower & Light $4.56 pfd—
•

'

Thew Shovel Co common __ _
5 22% 23 400

Thiokol Corp 13 12% 13 3,600
Thor Corporation common 20 13 12% 13 500

Thorofare Markets Inc 25c •»*— — —

Tilo Roilng Inc 1 8% 8% 8% 3,600
Tishman Realty & Construction... 1 15 15% 1,700
Tobacco & Allied Stocks •

——
88 90 60

Tobacco Security Trust Co Ltd—
Amer deposit rets ord registered—£1

Amer deposit rets def registered. 5s «—•

Todd Shipyard Corp common ..20 50 50 50 400

Toklan Royalty Corp _70c 6% 5% 6% 3,400
Toledo Edison 4%% preferred .100 89 88% 89% 425

Tonopah Mining of Nevada 1 1% 1% \1% 1,000
Trans Empire Oils Ltd—————

• •

5% 4 MS 5% 16.700

Trans Lux Corp ... —
■' 2% 2% 2% 2,100

Tri-ContinentaJ warrants 37/B 3% 4 29,000
True Temper Corp 19% 19% 20% 900

Trunz Inc *
__ ''.•—I

1

Tung-Sol Electric Inc 1 18 18% 2,000
80c conv preferred ——

* 18% 18% 100

23

22

Dec

Dec

34% Jan
18'A Jan
98 Dec

17% Jan
6% Jan

12'A Jan
14% Aug
7% Jan

15 Dec

84 Jun

5% Dec

14 Apr
41% Mar

3% Jan

87% Dec

1% Mar
3% July
2% July
2% Mar

19% Feb
147/8 Aug
16 % Jun
17 Jan

U
Ulen Realization Corp
Unexcelled Chemical COrp
Union Gas of Canada —--

Union Investment Co
Union Oil Co of California—

$3.75 preferred series A—.—-—
Union Stock Yards of Omaha
United Aircraft Products common-

United Corp warrants
United Elastic Corp.

.10c 1% 1% 1% - 4,100 % Jan

...5 6 6 6% 700 44B uan

* 20% 20% 21% 7,200 .
. 16% Apr

.—4 7% 7% 7% 300 7 Jan

* 90% 90 90% 575 87% Dec

.100 73 73 10 70% Nov

.50c 6% 6% 6% 6,300 5 Jun

High

14% Sep
19% Oct
10 Jan

10% Dec
7 July
7% Jan

457/8
2%
5%

3%
11%
2%

44%
2%

20%
2%
15%
4%

7%
1%
16%
13%
13%
38%

72%
109

29%
19%
19%
8%

Sep
Jan

Sep
Apr
Jan

Jan

Dec

Jan

Jan

Feb

Mar

Jan

Mar

Jan
Feb

Mar

Oct
Dec

Oct
Jan

Feb

Apr
Oct

Feb

31% Mar

5% Jan
35% Mar

66% Feb

4% Aug
25 Sep
6% Apr
11% Mar

8% Oct
49% July
27 Oct

42 42 50 39% NOV 47% July
26% 26% 100 26 Nov 29 Jan

33 32 , 33 1,900 29 Feb 32'A Mar

30% 30% 30% 2,000 27% Jun 30% Mar

23% 23% 23% 200 22% Nov 28% Feb
'

—— " 22 % Nov 26% Mar

~6 ~6 100 4 July 6% Mar

62% 60 62% 1,300 44% Apr 67 Oct

4% 4% 100 4 May 5% Jan

"4% 4% 4% 400 4% Sep 5% Jan

% % {If 500 U Aug 1% Feb

9 9 / 9% 3,100 8% Aug 12% May
20% 20% 21 200 20 Jan 22% Nov

3 % 3 3% 6,000 2% Jan 3% May
18 17% 18 250 17 Jun 20 Jan

17% 17% 200 13May 13% Dec

39 38%° 39'A 2,200 37 Jan 41% Feb

7% 7 7% 11,300 5% Jun 8% Feb

——

• •
.

— — 5% July 7% Feb

173 % xl73% 175 60 160 Mar 179% Dec

9% 9% 10% 700 8% Jan 11% Oct

7% 7% 7% 1,000 5% July 8% Oct

5 4% 5%, 800 4% Jun 6 Jun

3% 3% 4 800 3% Nov 5% Mar

36% 36% 36% 200

1/64 Jun
32% July

34% Sep
26 Apr
16"% Oct
8'A Feb
3'A Jan
5% Jan
22% May
6% Sep

23% Dec
34% Feb

5% Jan
28% Sep
47/s Sep
19 Oct

25 Dec

24 Dec

40 Feb

25% Oct

112% Feb
24% Nov

15 Sep
17% May
18 Aug
10% May

x24% Sep
95 Oct

6% Aug
1% Sep
56% Sep
8% Oct

105 Feb

2% May
5% Oct
4 Jan

4% Oct

24% Sep
20 Jan
24% Mar

23% Mar

1% Dec

8% Mar
21% Aug
8 Apr

103% Jan

76% May
* 7 Dec

% Jan

'39% May
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JANUARY 11

STOCKS

New York Curb Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

Par Low High
United Milk Products common— • 14% 14% 15 200

75c participating preferred • '

Unit»d Molasses Co Ltd—
Amer dep rets old registered—-

'

—
— — ■ '

United NJ RR Canal .. 100 214 210% 214 120

United Profit Sharing common— 25
l\)'ro preferred 10 '

- •

United Shoe Machinery common- 23 44% 42% 44% 4,200
Preferred

— 25 38% 38% 39% 450
United Specialties common 1 "

— __
—

U S Air Conditioning Corp —10c 1% 1% 1% 2,300
U S Foil Co.-class 3 1 x43% x42 50% 11,300
U S and International Securities. ._ » 7% 7% 7% 4,800

$5 1st preferred with warrants. ♦
90 39% 90 1,175

U S Radiator common 1 13% 13% 13% 2,900
U S Rubber -Reclaiming Co 1

— 5 5ya 1,700

United Stores Corp common 50c 1% i% 400
Universal Consolidated Oil 10 72% 72 % 72% 100
Universal Insurance 10 26% 26% 25
Universal Products Co common... .. 10 41 %" 41% 42% 450
Utah-Idaho Sugar -5 3% 3% 3% 2,800

Range for Year 1!>51

Low High
8% Jan 15 Dec
23 Feb 24 July

3% May
209 Dec

ft Jun
4% Oct

"

41 % July
36% Jun
12 % Nov

iy2 July
28% Jan

4% Jun
80% Mar

8 Mar

3% May

1% Nov
62 Jan
25% Jan
28 % Jan

2% July

4% July
248 Mar

13 Feb

57a Jan
49 'A Jan

41% Mar
15% Apr

2% Jan
53 Sep
8% Sep

93 Va Sep
1G% Oct

6% Oct

3% Feb
91 May
3iy2 Apr
43% Sep
4% Oct

—1

—5

—1

.20c
„10

Valspar Corp common —

S4 convertible preferred
Vanadium-Alloys Steel Co
Venezuelan Petroleum
Venezuela Syndicate Inc
Virginia Iron Coal & Coke Co—.
Vogt Manufacturing———

Waco Aircraft Co •

Wagner Baking voting tr. ctfs ext *
7 ac preferred 100

Waltt & Bond Inc 1
S2 cum 1 referred 30

(SWalthatn Watch Co v t c 1
Ward Baking Co warrants

Wentworth Manufacturing 1.25
West Texas Utilities S6 pfd *
Western Marviand Ry 7% 1st pfd—100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc 10
Weyenberg Shoe Mfg 1
Whirlpool Corp 5

Whitman (Wm) & Co 1
Wichita River Oil Coru 10
Wickes (The) Corp 5
Williams (R C) & Co •

Will.son Products Inc 1
Wilson Brothers common 1

5 To preferred x w 25

Winnipeg Elec common. •

Wisconsin Pwr & Lt 4%% pfd 100
Woodall Industries Inc 2
Woodley Petroleum common 8

Woolworth (F W) Ltd—
American deposit receipts —5s
6% preference—. £1

Wright Hargreaves Ltd •

BONDS
New York Curb Exchange

6% 6% 1,700 6% Dec 9% Feb;

__ 82 Jan 96% Feb
26% 26% 500 23% Jun 30 Oct

11% 11% 11% 4,200 7% Apr 14% Ogt
5% 5% 5% 5,800 3% Mar 6 Nov
18% 18% 18% 200 19 % Dec . 20% Dec
— — — 13% Jan 17% Oct

W
%3% 3 3% 1,200 2% Apr 4% Oct
— ■ 6% 6% 100 5% Dec 8 Feb
— 106 Aug 112 Jun
— 1% 1% 200 1% Aug 2% Feb

■

14% 14% 750 12 Jan 17% Nov
2% 2% 2% 7.500 1% Mar'. ' 3 Sep

—
— 5% Aug 9 Feb

4% 4% 4% 4,500 4% Aug *8% Feb
— 111% Jan 114 Jun
— 165 Jun 191 Feb

•

26 Jan 33 Dec
28% 28% 29% 625 28% Nov 41% Feb
— 20 Nov 25% Jan
— __

—_ 21% Apr 27% Oct
— 25 26% 1,100 16 % Jan 23% Jan

'

_ — 4% 4% 200 3% Sep 5% Jan
.

15% 15% 100 14% Dec 19% Jan
; 8% 8% 400 8 % Dec 10% Mar
6% 6% 6% 1,300 5% Jun 10% Feb

10% Dec 14% Jan
4% 4% 700 4% Dec 7% Jan

" 14% 14% 150 13% July 18 Feb

37% 39% 300 33% Jan 43 Feb
— 101 101 10 96% July 105 Jan

•

__ - '

13% Jun 15% Apr
40% 36 44 ' 31,000 14 Apr 29% Nov

4% Jan 5% July
■

■

, 2% Nov 2% Nov
1' I■MtV 1% 1% 7,400 1% July 2% Oct

Friday
Interest Last
Period Sale Prici

Week's Range

Appalachian Elec Power 3'As 1970 June-Dec
Bethlehem Steel 6s Aug 1 1998 Quar-Feb
Boston Edison 2%s series A 1970 June-Dec
Chicago Transit Authority—

• 3%s revenue series of 1947-1978 Jan-July

Delaware Lack & Western RR—
.

Lackawanna of N J Division—
1st mortgage 4s series A 1993 Afay-Nov

A 1st mortgage 4s series B 1993 May

Eastern Gas & Fuel 3y2s 19G5 Jan-July
Elmlra Water Lt & RR 5s 1956 Mar-Sept
Ercole Marelli Elec Mfg Co—
A€%s with Nov 1 1940 coupon 1953 May-Nor
A6V2s ex Nov 1 1947 coupon 1953 May-Nou

Finland Residential Mtge Bank—»
6s. etamped 1961 Mar-Sept

Green Mountain Power 374s 1963 June-Dec
Guantanamb & Western RR—

A65 series A (coupon on) 1958
AEx-coupon market

102 %

92 y4

101%

..Jan-July
4 48%

Isarco Hydro-Electric Co—
A'7s with Nov 1 1940 coupon 1952
A7s with tflov 1 1940 coupon 1952 ATar-Nov

Italian Power Realization Trust—
■G % ?« liquidation trust ctfs—

Altalian Superpower 6s 1963 Jan-July

Midland Valley RR—
Extended at 4f» to 1963

New England Power 3'As 1961
Nippon Electric Power Co Ltd—
A 1st mortgage 6V2s 1953

AprH-Oct
May-Noo

Jan-July

69%
81%

103

or Friday's Bonds Range for
Bid & Asked Sold Year 1951

Low High No. Low High
101% 102% 14 99% 107%
*145% 15G 166

97 97% 6 95% 103%

91 92% 66 91% 103%

60 K. 61 13 - 59% 73%
53 54% 12 48 64

101% 101% 22 99% 103%
*107% 108% 107% 112%

*69- 53 57
*30 — —

"

' \ '

—

67 67 5 67 72%
100 100 1 97% 104%

*58 65 53 53
48% 48% 6 44 52

*70 49 74
*30 —

—

r-

68 69% 143 58% 71%
76 81% 35 43% 76%

*81 82 73 82
102% 103% ii 101 105

83% 85 6 44% 9B

( Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks- -Bonda-

10 10
18 10 IB Total 10 First Second 10 Total
Indus¬ Rail¬ Util¬ 65 Indus¬ Grade Grade Util¬ 40

Data- trial! road! ities 8tocka trial!
. Rail! Rails ities Bonds

Jan. 5 271.26 83.77 47.90 98.67 97.65 98.04 94.21 98.29 97.05
Jan. 7 — 270.34 83.11 47.96 98.30 97.77 98.01 94.-40 98.37 97.14
Jan. 8.. - __ _ 268.66 82.09 48.00 97.66 97.77 97.99 94.22 98.37 97.09
Jan. 9 268.08 82.03 48.21 97.61 98.09 97.96 94.41 98.35 97.20
Jan. 10 269.46 83.42 48.57 98.48 98.16 97.94 94.45 98.34 97.22
Jan. 11 270.31 .83.75 48.90 98.87 98.21 98.10 94.40 98.39 97.27

BONDS
New York Curb Exchange

Ohio Power 1st mortgage 3%s 1968 Aprli-Oct
1st mortgage 3s 1971 Aprii-Oct

Pennsylvania Water & Power 3%s 1964 June-Dec
3 % s 1970 Jan-July

Piedmont Hydro-Electric Co—
A8%s with Oct 1 1940 coupon I960—ApriZ-Oct
AGVa-S ex Oct 1 1947 coupon 1960

Public Service Electric & Gas Co—
50-year 6% debentures 1998 Jan-July

Safe Harbor Water Power Corp 3s 1981 May-Wop
San Joaquin Lt & Pow 6s B 1952 _Mar-Sept
Southern California Edison 3s 1965 Mar-Sept

3!aS series A 1973 Jan-July
1st and ref M 3s series B 1973 .Feb-Aup
2!«s series C 1976 Feb-Aug
3lss series D 1976 Feb-Auy

Southern California Gas 3%s 1970 April-Oci
Southern Counties Gas (Calif)—

1st mortgage 3s 1971

Friday Week's Range
Interest Last or Friday'! Bonds Range for
Period Sale Price Bid & Asked Sold Year 1951

Low High No. Low High
103% 103% 103% 23 10J 106%

100 100 ' 2 97 104%
102 102 102 10 101% 104%

J103 105
__ 99 105 V*

Jan-July

Southwestern Gas <fc Electric 3V4S 1970 Feb-Aug
Spalding (A Gi i Bros 5s 1989 May-Nov
Starrett Corp Inc 5s coll trust 1966 April-Oct
Stinnes {Hugo) Corp-—

A 7-4s 3rd stamped 1946 Jan-July
Stinnes. (Hugo) Industries—

Terni Hydro-Electric Co-r-
A6'/2s with Aug 1 1940 coupon 1953 Feb-Aug
A 6V2s ex Aug 1 1947 coupon 1953

Triborcugh Bridge & Tunnel Authority—
2%s revenue 1969 Afay-Nov

United Electric Service Co—
A7s with Dec 1 1940 coupon 1956 —June-Dec
As ex Dec 1 1947 coupon 1956

Waldorf-Astoria Hotel—
A5s income debentures 1954 Mar-Sep*

Washington Water Power 3%s 1964 Jane-Dec
West Penn Traction 5s 1960 ■_ June-Dec
Western Newspaper Union—

61 conv s f debentures 1959 Feb-Aup

70%* 70% 1 55 69 Va
— *30

„ ,
—

144 142% 144 8 140 165

$97 101 97% 100
*100% 104 100% 104

100 99% 100% 85 98% 105%
— *99 101

„ 99% 105
98 99% 5 98 104
96% 96% 5 94% 99%
100% 100% 2 99% 101

__ 102 102% 2 98% 105

*97 101
— 96 103

*99% 100% 96% 105%
95 95 ~T 94% 100

— 9-1 91 i 84% 96

85 74% 85 8 34 71

85% 73 -85'/a 37 32% 73

*69 46 72
— *30

--
—

102% 102% 102% 1 101% 103%

$70 • __ 50 73
*30

—
—

*98% 99 96% 99%
103% 103% ~2 102 106%
*111% 115

-r 110 116%

*101 104
— 101 104

Foreign Governments and Municipalities
BONDS

New York Curb Exchange
Interest
Period

Friday
Last

Sale Price

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946 April-Oct
A20-year 7s Jan 1947 .Jan-July

Bogota (see Mortgage Bank of)—
AOauca Valley 7s 1948 June-Dec

Danish Cons Municipal Loan—
External 5V2s 1955 May-No73
External 5s 1953 Feb-Auy

Danzig Port & Waterways—
AExternal 6V2S stamped 1952 Jan-July

ALima^City (Peru) 6%s stamped 1958—Mar-Sepf
Maranhao stamped (Plan A)—
T Interest reduced to 21/8s 2008 May-Nov
AMedellin 7s stamped 1951 June-Dec
Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947 JUdy-Nov
A7s (issue of Oct 1927) 1947 April-Oct

AMortgage_Bank of Chile 6s 1931 June-Dec
Mortgage Bank of Denmark 5s 1972 June-Dec

Parana stamped (Plan A)—„
Interest reduced to 2%s 2008 Mar-Scpf

Peru (Republic of)—
2% interest in 1951 and 1952
2%% in 1953 & thereafter. Due 1997—Jan-July

Rio de Janiero stamped (Plan A)—
Interest reduced to 2% 2012 Jan-July

ARussian Government 6y2s 1919 Jan-July
A5'/2s 1921 .June-Dec

Week's Range
or Friday's

Bid & Asked

Low High

*87

t87 __ . ■

*66

Bonds
Sold

No.

Range for
Year 1951

Low High

81 87

82% 82%

54% 56 V4

33

39

35

2%
2%

*96 98

*75% 80

*11% 13%

33 33

*42
*66 II I

*57
*57 —m

*56
*87 90

*42 44

38% 39%

35 35

2% 2%
2% 3

71

64

98

78

5% 11%

21 % 32

37% 43
54 66

56 58%
51 51%
77 89

92

1

7

10

39

26

42

39%

33% 35%
2 3%
2 3%

♦No par value, a Deferred delivery transaction (not included In year's range), dEx-interest,
e Odd-lot transaction (not included in year's range), f Ex-distribution, g Ex-stock dividend, h Ex-
principal. n Under-the-rule transaction (not included in year's range), r Transaction lor cash
(not included in year's range*, x Ex-dividend, y Ex-rights, z Ex-liquidating dividend.

JFriday's bid and asked prices; 110 sales being transacted during current week.
ABonds being traded flat.

SReported in receivership. - • . - ~ "

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting-trust certificate*;
"w 1," when issued; "w w," with warrants; "x w," without warrants.

Over-the-Counier Industrial Stock Average
(35 Stocks)

Compiled by National Quotation Bureau, Inc.

Data—

Jan. 5

Jan. 7—

Jan. 8_—

Jan. 9——

Jan. 10

Jan. 11—

Closing
47.97

48.17

47.90

47.87

48.04

48.22

Range for 1951-52

High 50.72 Sep IT
Low 43.37 Jan 9

Rang* for 19M

High 43.24 Dec 30

Low 34.25 July 13

SEC index of Stock Prices
V The SEC Index of stock prices based on the closing prices of 265 common
stocks for thb week ended Jan. 5, 1952, for the composite and by major
industry gro^s compared with the preceding week and with highs and
lows for the 1951-52 period are as follows (1939 = 100):

Percent —1951-52
Jan. 5,'52 Dec. 29,'51 Change High Low

Composite 193.3 192.1 4-0.6 196.5 173.8
Manufacturing —— 219.0 217.5 4 0.7 223,2 190.8
Durable Goods 183.9 183.8 +0.1

, 190.6 161.9
Non-durable Goods —_ ' 250.9 248.9 +0.8 257.3 209.0

Transportation 207.0 203.0 +2.0 216.6 176.4
Utility —— 115.7 115.4 +0.3 115.9 108.9
Trade. Finance and Service 209.6 207.8 +0.9 218.7 201.6
Mining —, — 235.0 237.0 —C.8 247.9 170.0
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Transactions at the New York Stock Exchange
Daily, Weekly and Yearly
Stocks Railroad Int'l United States Total

Number of and Miscel, Foreign Bank Government Bond
Week Ended Jan. It, 1952 Shares Bonds Bonds Bonds , Bonds Sales
gaturdav 491,940 $730,000 $110,000 - i-'vr-'-r—
Monday 1,537,760 2,976,000 267.000 $25,000 : 3 268,000
Tuesday 1,390.510 2,628,000 276,100 ----- 2,904,100
Wednesday 1,367,160 2,438,000 265.000 ——- $1,000 2,704.000
Thursday 1,521,480 2,081,000 127,000 16,000 , 2,224,000
Friday .—III 1.760,910 2.138,000 299,100 10,000 2,44 <.100
Total —J- ' 8,069,760 $12,991,000 ' $1,350,200 $51,000 $1,000 $14,393,200

:K,r

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks

(Number Foreign Foreign •

o) Domestic Government Corporate .. Total
Week Ended Jan. 11,1952 Shares) Bonds Bonds ■ , Bonds Bonds

Saturday —. ; ,, 240,095 * $4,000 $10,000 $22,000 $36,000
Monday 464,260 " 48.000 28,000 > 65,000 141,000
Tuesday j 402.970 118.000 35,000 26,000 179,000
Wednesday '— 420,365 '44,000 25.000 33,000 102,000
Thursday 425,215 32,000 7,000 55,030 94,000
Friday - 486,720 50,000 11,000 > 40,000 101,000

Total 2,439,625 $296,000 $116,000 $241,000 $653,000

■l7': '''• •''■"■ 7 1 Week Ended Jan. 11
1952 1951

stocks—No. of shares ' 8,069,760 17.459,728

Bonds

U. S. Government— $1,000
International Bank — 51,000

«nn
Forpittn -o-— 1,3o 01U0 $2,539,600
Railroad and'^du'suTaL.. 12,991,000 24,762,400

Total $14,393,200 $27,302,000

Jan. 1 to Jan. 11
1952 1951

11,837,277 30,646,195

$1,000
57,000

2,157,200
19.768,000

$3,826,400
42,305,700

$21,983,200 $46,132,100

Week Ended Jan. 11 Jan. 1 to Jan. 11
1952 1951 1052 1951

Stocks—No. of shares . 2,441,255 3,954,800 3,550,710 7,358,845

Bonds

Domestic —-ii.-*—-*—— — $296,000 $326,000 $488,000 $706,000

Foreign government'..' .... 116,000 462,000 180,000 616,000

Foreign- corporate as.*.--— 241,000 57,000 352,000 72,000
' »• ,* ftWi.'**,' ■ ...

— —

Total —; $653,000 $845,000 $1,020,000 $1,394,000

OTHER STOCK EXCHANGES
ItANGE FOR WEEK ENDED JANUARY 11

Boston Stock Exchange
STOCKS

Par

Agricultural Chemical Co *
American Tel & Tel———. —100
American Woolen — *
Anaconda Copper 50
Boston & Albany RR 100
Boston Edison -28
Boston Elevated Railway-
Stamped $50 paid——— „—100

Calumet & Hecla..— —5
Century Shares Trust—————— 1
Cities Service 10
Copper Range Co. ——*

Eastern Gas & Fuel Associates—
Common *

Eastern Mass Street Ry—
Common ——100
6% 1st pfd series A._ —100
G'/c preferred B .—100
b'/o preferred adjustment .—100

Eastern SS Lines Inc *
Employers Group Assoc *

First National Stores . •
General Electric *
Gilchrist Company —— "
Gillette Safety Razor Co new 1
Hathaway Bakeries — —1
Island Creek Coal Co———50c
Isle Royale Copper—— ^ 15
Kennecott Copper — *
Lone Star Cement Corp 10
Maine Central RR common 100
5% prelerred 100

Mathieson Chemical Corp *
Mullins Mfg Corp —.—--.i-i-l
Narragansett Racing Ass'n— 1
Nash-Kelvinator : 5

National Service Cos 1
New England Electric System 20
New England Tel & Tel 100
North Butte Mining— 2.50
Nrothern RR (NH) — —100
Pennsylvania RR 50
Quincy Mining Co.—25
Rexall Drug Co..—— — 2.50
Shawmut Association .———•
Stone & Webster Inc—-------——*
Suburban Elec Securities com_

2nd preferred *

Torrington Co •
Union Twist Drill —.— .——5
United Fruit Co.. — —*
United Shoe Machinery common 25
u 8 Rubber Co — 10
Vermont & Mass Ry Co—-—100
Waldorf System Inc., —*
Westlnghouse Electric Corp 12.50

BONDS

American Tel & Tel 3%s__—! 1963

Friday
Last

155 %
36 %

116 '/a
45%

40.87

15%

21

35%

37%
,59%

30%

10%

19

19

12%
109 Vt
77c

104

18%

18%

32%

62%.
44%

38%

Week's Sales

Range for Week

c of Prices Shares Range for Year 1951

Low Hiah Low High

63% 63% 10 61% Dec 62% Dec

154% 156 3,975 149% Jan 163% Sep
34% 37 250 30% Jun 46% Jan

49 % 51 244 37% July • 51% Oct

116% 117% 146 115 Dec 130 Feb

45% 46 3,169 x40% Jan 46% Dec

7% 7% 7 6% Jan. 7% May
9 9 25 8% July 11% Sep

40.87 40.87 50 37.87 Apr 41.19 Sep
98% 103% 287 83% Jan 120% Sep
26% 26% 24 27 Dec . 28% Dec

14% 15 % 250 ' 11% Jan 14% Oct

2% 2% 100 2% Oct 4% Feb

51 52 171 48% Nov 67 Feb

44% 44% 10 40% Oct 63% Apr
37 % 37% 50 32% Sep 49 Jan
21 21% 275 18% Jan 21% Jan

35% 36 136 31% Oct 38% Jan

37%
58%
13%

30%
10

37

22c

85%
25 %
17%

102

44%

26%
10%
18%

9c

12%
109

72c

104

18%
9

6 %
17%
■23%
7%

80

32

40%
61

42%
76%

115

11%
38%

38%
60%
13%
31

10%
37%
22c

87%
25%
19

104

45%
27%
10%
19

12c
12%

110

80c

104

18%
9%
6%
18%
23%
7%

80

33

40 %
63

44%
84%

115

11%
40%

365

1,478
10

187

130

200

500

335
* 75

470

20

103

87

65
422

2,000
2,886
400

3,400
70

802

400

88

508
149

5

39

855
150

2,480

2,380
451
'

10

95

798

x34% Nov
49% Jan
14% Aug
24% Jan
9% Jan

36% Dec
25c Oct
67% July
22% Nov

13% July
95 % Jun
29% Jan
28 Dec

7% Jan
17% July

6c Dec

11% Jan

93% Jan
71c Julv

103 Oct

j.6% Juiy
8% Jan

6 Nov

15 July
19% Jan
7 Dec

32 Nov

33 Jan

56% Nov

41% July
51% Jan

117 Dec

11 Dec

34% Jan

40% Aug
64 "Sep
14% Aug
33 Sep
11% May
37% Dec

r1,49c Jan

89 Nov

27% May
22 Jan

110 Feb

49% Sep
28% Nov
10% Apr
22% Feb

25c

12%
117%
1%

109

26%
11

8%

17"%
25%
10

Jan
Mar

May
Jan

Mar

Jan

May
Feb

Feb

Apr
Feb

38 % Mar

49% Oct
73% Feb

49% Jan
80 Oct

124 Mar

13% Feb
42% Oct

116% 116% $200 115% Jun 117% July

Cincinnati Stock Exchange
STOCKS

Friday Week's Sales
• Last Range for Week

Sale Price of Prices Shares

Par

Aluminum — _

American Laundry 20
Balcrsnk 1

Carey 10

Champion Paper —J ■»
Churngold Corp ■»
Cincinnati Gas & Electric common_8%
Preferred — , * 100

Cincinnati Milling Mach —10
C N O <fc T P common 20
Cincinnati Street Railway —25
Cincinnati Tel —. 50
Cincinnati Union Stock Yard— *

Corsley Motors 6

Dow common . *

Preferred ...100

Eagle Picher _..io
Formica Ins

_ *
Gibson Art .

Hobart I io
Kalin common — *

Kroger •

Lunkenheimer •

P & G new common •

Randall class B_ 5
Rapid *

U S Printing corpmon — *
Preference — 1 50

Low High

; • 15% 15% 10
; 26% 26% 64
12 12 12 150
17% 17% 17% 635
26% 26% 27% 205

3% 3% 50
39% 39% 40% 407
95 95 95 50

35% 36% 58
' 94 94 3

6 6 6% 836
73% 73 73% 417

16 16 10
2% 2% 200

__ 6 6% 20
•JV. 100 100 14

23% 24% 24
48 49 75
50 51 : 215
26% 26% 30

'

16% 16% 94

33-% '32% 33% 223
22 22 22% 362
66% 66 68 1,536
13% 12% 13% 454

13 13 101
61 61 61 18
— 50% 50% 20

Range for Year 1951

Low Hiqn

9%
23%
3%
16%
25%
3%

32

93

30

93

4%

69%
13%

2%

6%
98

20

39%
46

24%
14

32%
19%
62%
11%

11%
37 %
37 %

Jan

Jan

Jan

Jan

Nov

Aug
Jan

Dec

Jun

Jan

Nov

Jan

Jan

Mar

Nov

July
July
Feb

May
Mar

Feb

Jun

Mar

July
Jan
Jan

Jan

Jan

15% Dec
29% Oct
15'% Dec

19 % Aug
32% Aug
4% Apr
39% Dec
106% Mar
38 Apr
106 Feb

7% Jun
83 Dec

15 Dec

5% Feb

9

101%
28%
•60

.

51

26%
17%
38%
25

79%
14%
14

60

60

Mar

Feb

Nov

Apr
Jan

Feb

May
Jan

Aug
Jan
Jan

May
Dec

Dec

Friday Week's
STOCKS Last -Range

Sale Price of Prices

Par Low High

Unlisted Stocks—

Allied Stoies — —* 39 39

American Airlines 1 16 15%. 16%
American Radiator _. .—„ 15% 15%
American Telephone & Telegraph run 155% 155% 155"%
Anaconda Mining 50 — 50 % 50%
Armco Steel 10 38% 38 3 •

Ashland Oil 1 37% 37 37%
Avco Mfg 3 — 7% 7%
Baldwin-Lima-Hamilton 13 __ 10% 10%

Canadian Pacific 25 34% 34% 34%

Chesapeake & Ohio 25 34% 34% 34%
Chrysler Corp 25 70 69% 70%
Cities Service 10 103% 99% 103%
City Products • __ 29% 23%
Columbia Gas • 16% 15% 16%
Columbus & South Ohio Elec 15 __ 21% 21%
Curtiss-Wright — 1 10 9% 10

Dayton Power & Light 7 34% 34% 34%
du Pont ; 5 90% 90% 91%
Federated Dept Stores. 5 40 40 40%

General Electric * 59% 59 60%
General Motors new 5 51 52 Vis
International Harvester — 35% 35%
National Cash 0 58 % 58%
National Distillers ; * 33% 33%
New York Central 81 __ 18% 18%
Ohio Edison : _8 337<1 33% 33%
Ohio Oil • 55% 54% 55%
Packard * 4% 4%
Pan American Airlines ... —Jl 11% 11%
Pennsylvania RR 50 __ 18% 18%
Pure Oil * — 61% 62

Radio Corp _ —* __ 24 24%
Sinclair 14 44% 43 44 %
Socony Vacuum 15 38 37% 38
Southern Co 5 13% 12% 13%
Standard Brands * 23% 22% 23%
Standard Oil lind) 25 76 76 76
Standard Oil iKy). ___ 10 — 3R% 39%
Standard Oil <N J) new 25 76% 75% 76%
Standard Oil (Ohio) —10 44% 45%
Timken R B * 48 48 48

Toledo Edison — _ 5 11 10% 11
Union Carbide • __ 63% 64%
U S Steel • 39% 39% 40%
Westlnghouse . 12.50 39% 39%
Woolworth. 10 — 44% 44%

Sales

for Week

Shares Range for Year 1951
Low High

48 Feb
167 ii Dec

15% Nov
163 % Sep
51% Nov
51 Jan
37% Dec

8% Mar
15% Jan

50 37% Nov

259 13% Jan

30 15% Dec

462 149% Jan

30 38% Jun

161 36% Jun
270 32% Nov

100 6% Nov

25 10% Nov

50 30% Nov

201 28% Jun

130 65% Jun

62 83% Jan

25 27% Aug
82 12% Jan

85 20% Nov

160 8% July
40 29% Jan

100 82% Nov

232 - 39% Oct

308 49% Jan
207 46 Jan

200 22% Nov

35 42% Jan

40 26% Jan

20 15% July
46 30% Jan

130 43% Mar
40 4% Jun

24 10% Nov

29 16% Jun

28 46% Mar-

269 v~i6% Jan-

185 40% Nov

35 •r 25% Jan
275 11 Jan

197 21 % Nov

10 59% Apr
60 37% Jan

341 59% Jun

72 33% Mar

20 43% Jun
24 10% Nov

135 54% Nov

225 38 Jun

35 34% Jan

50 42 Dec

37

38%

82%
120

32%
16%
21%
11%

34%
92

54%

Dec

Feb

Apr
Sep
Mar

Oct

Dec

Jan

Aug
Dec

Feb

64% Sep
54 % May
35% Dec

58 Sep
35% Sep
26% Jan
33% Dec
57 ' Sep
6% Mar

12 Dec

25% Jan
62 Dec

25%
43%
36%
13

26%
78 %
41%
75%
47%

51%
10%
66%
47%

41%
43%

Dec

Dec

Sep
Dec

Feb

Oct
Nov

Dec

Oct

Sep
Dec

July
Feb

Oct

Nov

Watling, Lerchen & Co.
Members

New York Stock Exchange s New York Curb Exchange

Detroit Stock Exchange Midwest Stock Exchange

Ford Building DETROIT

Telephon ei WOodward 2-5525

Detroit Stock Exchange
STOCKS

,»' . •••• Par

Altes Brewing _ 1
American Metal Products —_— 2

Big Bear Markets— 1
Brown-McLaren Mfg ; —1
Burroughs Adding Machine.—__ *
Chrysler Corp 25

*

Consolidated Paper _ — —10
Consumers Power 1
Continental Motors— . ___1

Davidson Bros common — _^1

Detroit & ,Cleveland Navigation., .5
Detroit Edison ; 20

Detroit Gray Iron ... 1
* Detroit-Michigan Stove : 1
Detroit Steel Corp common _1
Federal Motor Truck— * *

' Frankenmuth Brewing II
Friars Ale Brewing 1

Gar Wood Industries 1
"

Gemmer Manufacturing _5
J- General Motors common— ,__5
Ger 1ty-Michlgaji.Corp. common.: 1
Goebef 6rewirijf'~I,—1,——.... 1
Great Lakes Oil & .Chemical.... ^_1

Friday Week's
Last Range

Sale Price of Prices

Lou■ High

2% 2%2%

69%

35%

6%
9

23 %
2%
6%
33%
5 %

50c

7%

51%.
5%
7%
2%-

13%
8%

2%
18%

69%
24

35

8%

6%
8%

23%
2%

6%
33%
5%
2%
45c

14 %

8%
2%
18 %
69%
24

35%
8%

< 6%
9

23%
2%

6%'
33%
■5%
2%
50c

7% 7%
12 13%
51% 51%
4% 5%
7% 7%
2% 2%

Sales

for Week

Shares

622

550
570

300

383

169

795

M71
*

172.

483

900

9,245
100
200

115

203
1,684
2,300

1,975
1,110
2.212

2,500
620

4,322

'

Range for

Low

2% Dec
11% Jan
7% Dec

1% ■ Jan
Jan

Jum,

14

65% ...

2% 'Jan
31 Jan

''.:7.4a Jun

5% Dec
7 Aug
21% Apr
2 % July
5% Dec
27% Jun
5% July
2% Jan

• 15c May

6% Jan

9% Dec

46% • Jun
4 -Apr
7% Nov
2 July

Year 1951

High

4% Jan
15% Sep
9% Jan
2% Jan

18% Oct

* . ,81% Apr
27% Aug
34% Mar

11% Jan

7% Feb

9% Mar

23% Feb
3 % Jan
8 Ja n

42 Aug
8% Feb
2% Nov

, GOc Dec

8% May
18%' Jun
54 May
5% Oct
9% July
3% Feb

For footnotes see^phge 41.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY II

'

STOCKS

Par

, Hoskins- Manufacturing _^Va
Houdaille-Hersliey common 0
Howell Electric Motors l__. 1

Hudson Motor Car 12 '/2
King-Seeley —. — 1
Kinsel Drug common 1
Lansing Stamping common : 1

• Maaco Screw Fioducts' 1

Michigan Bumper common __1
National Stamping common •_ 2
Packard Motor Car ; *
Park Chemical common 1 1
Peninsular Metal Products com 1

. •'Pfeiffer Brewing ,— _

Propnet (Fred B) Co 1 ._1

Rickel (H W) & Co 2

; River Raisin Paper : 5

Rudy Manufacturing : 1
Seotten-Dillon common 10

Sheller-. Manufacturing common _,_1
' Standard Tube class B common 1

Superior Tool & Die 1
; Timken-Detroit Axle 5

Udylite Corporation 1
Union Investment —_ ^_4

United States Radiator common —1
* Wayne Screw Products 1

Friday Week's
■Last . Range

Sale Price of Prices

16 %

Sales

for Week

Shares

4%

9

2

12 .

15%
"

5

13 Va

Low High

416 ; 16% 910

13% 13% 125

■> 7% 7% 400

13% 13% 225

23 'A 231/4 175

1% 1% 100
< 2% 2 Va ./ '300

. 2% 3
-

225

7% 7% 100

2% 2% 200

4'% 4% 518
4 % 4% 800

2% 2% 350

18% 18% .305
4% 5 695

1% 1% 1,685
9 9 455
2 2 900

11% 12 1,250
15% 15%' 415

5 5% 425

3% 3% 100

..." 19% 19% ... 125

14% 14% 530

7 "<* r'/8 4b2

13% 13% 100

1% 1% 447

Range for
i Low

15 Jan

11% July
5% Mar
12% Nov
23 % Dec

1% Aug
2Va Jan

2% Jan
7 Jan

3% Dec

,4% Jun
3 Jan

2% Dec
18 Via Dec
4j/4 Dec

1% Jan

7% Jan
2 Jan

11% Jun

12% Jan

414 Jun
3 Va Jun
18% July
13 Jan

7% Jan

8% Apr
IV2 July

Year 1951

High

v.l 17% Sep
15% Mar
8% Oct

r20 Feb

28 Jan

2 Feb

3 May
3V4 Jan
7% Jun

4% Jan
6% Mar

4% Dec

41/4 Jun
22% Mar

6% Jun

2 % May
9 '.'2 Mar

2% May
.12% Apr
17% Mar

% 5% Dec

4% Nov
25 ' Mai¬

ls% Mar

7% Mar

16% Oct
2% Jan

Los Angeles Stock Exchange

8% Mar
.

15% Jan
5% Feb

24% Jan

4% Feb

23% Feb

41% Mar
50c Mar

59% Feb

2 Aug
59% Jan
15% Feb

Nov

Feb

Feb

7% Feb
16 Oct

52% Oct
69 Feb
11% Feb

18% Jan

5c

9%
53%

i m. .'

/ ■ - Friday Week's .. Sales
S STOCKS ' Last Range for Week i

Sale Price of Prices / Shares -Range for Year 1951 ■

Par Low High Low High
Alleghany Corporation (Un) —1 __ 3% 3% 600 3 Dec 5 Jan
Allied Chemical & Dye (Un)_^ * - a75% , a75 a75% 108 59% Jan 70% May
Allis-Chalmers Mfg Co (Un)__. * 50% " 52 675 43 July 52% Oct
American Airlines Inc (Un) 1

__ 16 16% 1,804 13% Jan 17% Dec
American Power & Light (Un% * 22 22 22 275 20% Feb 23% Dec
Amer Radiator & St San Co (Un)___* __ 15% 15% 310 12"« Jan 17% Nov
American Smelting & Ref new * a46% a45 a46% 150 -48% Dec 50 Dec
American Tel & Tel Co (Un)_*. 100 pa-,4 lao ioo~/4 3,572 l.i- , Jan 163 Sep
American Viscose Corp (Un)—, 25 a66% a66% 30 60% Jan 73% July
American Woolen Co (Un) » a36V8 a35% a37% 252 33% July 46% Jan
Auaconda Copper Mining Co (Un) 50 50% 49% 50% 1,602 37Va Jun 51% Oct
*rmr.o Steel Corn (Un) 10 •••._•_ 38% 39 917 37% Jun 51 Jan
Armour & Co (111) (Un) _______5 12% 12'% 12% 830 8% July 12% Dec
Atchison Topeka & S F <Un)~ . 50 — 74% 74% 195 71 Nov 81% Sep
Atlantic Relining Co lUn ) 25 • a72% a74% 193 66% Mar 73 Oct
Avco Manufacturing Corp (Un) 3 a7% a7 a7% 374 ; 6% Jun

Baldwin-Lima Hamilton Corp (Un)__13 10% 10% 245 10% Jun
Baldwin Securities Corp (Un).:. 75c a3% a3% 15 3% Dec
Baltimore & Ohio RR (Un) 100 18% 18% 100 16% Jun
Bandini Petroleum Co 1 3% 3 3% 2,870 3% Sep
Barker Bros Corp common 10 al9 al9% 239 17Va Jan
Preferred ___ .50

. 40 40 40 50 37% Apr
Barnhart-Morrow Cons «, 1 '

. 27c 27c 300 ' 17c Jan
Bendix Aviation Corp (Un)___—33%c 51 51 145 47% July
Bcnguct Cons Mining 50c __ 1% 1% 100 1% Jan
Bethlehem Steel Corp (Un) • __ 50% 50% 755 47% Jun
Bishop Oil Co 2 __ 11% 12 212 11% July
Black Mammoth Cons Mining... 10c .... 3c 3c 1,000 2%cMay
Blue Diamond Corp 2 8% 8% 8% 2,746 7% Jan
Boeing Airplane Co (Un) . 5 47% 47% 47% 165 42 Jan
Bolsa Chica Oil Corporation 1 •>. 5% 5 5% 2,015 4% Apr
Bond Stores Inc..— 1 al4% al4al4% 70 14 Dec
Borden Company (Un) 15 ... a50% a50% 95 48% Apr
Borg-Warner Corp (Un) 5 a62% a62% a63% 30 59% Jun
Broadway-Hale Stores 10 !_■ 8% 8% 829 8% Dec
Budd'Company (Un) ... ♦ 14 14 14 298 14 Dec

Burlington Mills Corp (Un). —__1 al9% al9% al9% 195 18% Nov . 22% Sep
Byron Jackson Co— ,i 10

f 22 22% 225 19% Aug . , 23% Oct

California Packing Corp .4. 4„5,- 4'-. — a27% a27% 50 26Va Nov 30% Aug
Canadian Atlantic Oil Ltd 2 6 5% 6% 2,250 5% Dec 6% Nov
Canadian Pacific Ry Co (Un) .25 35% 34% 35% 1,715 ,22 Jan 38V'4 Dec

• Case (J I) Co (Un) 25 "a65% a65% a65% 50 59% Jan 7214 Sep
Caterpillar Tractor (Un) .A „ 47% 48 425 44% May 51% Jan
Central Eureka. Mining '..1 ' i_ 1.65 1.65 100 1.05 Sep 2.00 Oct
Certain-teed Products 1 >15% 15% 100 15 Jan \ 18% Oct
Chesapeake & Ohio Ry Co (Un) 25 __ 35 35 245 29% July 38 Feb
Chrysler Corp ; :_25 __ 69% s 69% 297 65% Jun 82 Apr
Cities Service Co (Un) * 10 106 103 106 572 84 Jan 115% Sep
Climax Molybdenum Co (Un)_- a34% a34% 50 34 Aug 39% Sep
Colorado Fuel & Iron *

, 21% 21% 21% 202 19% Jan . 26 Feb
Columbia Gas System Inc (Un) * 15% 16 755 13 Feb 16% Oct
Commercial Solvents (Un) :•_• __ a32 a34% 425 24% Mar 31% Aug
Commonwealth Edison Co (Un) 25 — a31% a31% 27 28 Jan 31% July
Consolidated Edison of N Y (Un) • a33% a33% a34% 635 30% Jan 33% Dec
Consolidated Engineering (new) 50c - -14 14% 897 13% Nov 14% Dec
Consolidated Vultee Airline— „1 17% 17% 170 15 Jun 21% Feb
Consumers Power Co (Un) __ 35% 35% 150 31% Nov 34% Dec
Continental Motors Corp (Un) 1 8% " 8% 8% 290 7% July 11 % Jan
Continental Oil Co (Del) (Un). _5 L_ a58% a58% 25 52% Jun 59 Oct
Creameries of America 1 12 12 12 175 10% Jan 12% Oct
Crown Zellerbach Corp (Un) 5 a53% a54% 40 48% Nov 55% Oct
Curtiss-Wright Corp (Un) com 1 9% 9% 9% 345 8% July ,12 Jan

Class A —— ;-l u- y24% 24% 160 23% Dec 26% Feb

Douglas Aircraft Co * 60 60 120 44% July 65%
Dresser Industries Jw_—50c a23% a23% a24% 302 20% Mar 27%
DuMont Laboratories class A 10c 17 17 17 547 14% Nov 19
duPont de Nemours & Co—___* .5 a89% r.89% a91% 177 83% Jan 100%
Eastern Air Lines — 1 —1 a27% a28% * 60 23% Nov 27%
Eastman Kodak Co.... —1-10 46% 46% 543 <41% July 51%
Emerson Radio & PhonQ,. (Un) 5 15% 15% 1,05 13 July , 15%
Exeter Oil Co class A : 1..1 ' .65c 70c 10,450 45c Dec 90c
Farmers & Merchants National vl00 335 325 335 35 300 ;Jan 325
Fitzsimmons.Stores class A.l ...1 __ 8% 8% 200 8% July 10%.

/ Garrett Corporation : —2 ' a23% a23% 60* 18 Jun 24% Nov
General Electric Co (Un) l..41 ... 59 ; 59 589 49% Jan 62% Sep
General Foods Corp (Un) a43% a43% a45 242 40V4 Nov -46% Jan
General Motors Corp common 5 51% 51% 51% 2,146 46% Jun « 54 May
General Paint Corp common 41 - ,;14% 14% 125 1234 July 14% Aug
General Public Uailities (Un» ___5 __ 21% .21% 875 17 Jan 20% Oct
Gladding McBean■ & Co.^ . %10 . ■ < , 13% 13% 162 13% Dec . 16 Sep
.Glidden Co,(Un)__^ * __ a40'/4a40%* 9 0 38% Jun 47% Sep
Goodrich (B F) Co (Un)_._A ___• a59% a59% a60% 234 44 > Jan 66 Oct
"joodyear Tire & Rubber * a4314 a43% a443« .330 41% Nov 49% Oct

'Graham-Paige Motors (Un) ** -.3 3 S'k 900 .2% Jan . - 4% Feb
Great Northern Ry pfd (Un% r__* -a4934 a49% a51 172 46% Jun 56% Feb
Greyhound Corp (Un)___ ...3 11% 113« 11% " 798 11 Mar 12Vs Jan

Hancock Oil .Co of Calif class A _* . 324% 315 325 452 185 Jan 365% Nov
. Hilton Hotels Corp __ -.vl4-% 14-% 600 12% July 17 Feb
Holly-Development Company..*. - 1 1.70 1.65 1.70 " 1,400 - 1.55 July 2.25 Oct
Honolulu Oil Corp ... _^..c " 66 >66 ' 260 56 t Jan 6638 Jan

.. Hunt Foods Inc _s. 6.66% .♦ 20'a 20%'169 16% Aug 28 Mar
..-Hupp Corp l ,* - ,■ ' 3'% 3% ' 152 SV Jun 4% Feb
Illinois Central RR <Un)___._ ^-100 aoG a5G" ' " 50 * 54% Nov 68% Mar

, Independent; Exploration Co__r__331aC 1278 11% 13 11.715 9V4 Jun 12% Oct
,.Intercoasfe. Petroleum Corp_^_._ v10 1-70 1.50 1.70 r 3,891 <1.60 Dec 2.75 Feb
Interlaka Iron Corp (Un).*„,T ' alS%al6% 40 15% July ,.-50%.-Feb

Oct

Oct
Mar

Sep
Dec

Sep
Jan
Feb

Jan

May

Friday Week's
STOCKS Last Range

Sale Price of Prices

Par Low High
International Harvester • a25% a35 a35%
Inter Nigkcl Co of Canada Ltd (Un)_* __ a42% a43%
International Paper (U11) 7.50 __ 47% 47J/2 •'
Int'l Tel & Tel Corp (Un)__ • , 16"% 17%
Jade Oil Company 10c __ 21c 21c

• Jones & Laughlin Steel (Un) 10 24 23% 24%
■ Kaiser Aluminum <te Chemical 1 __ a34% a37%
(Kaiser-Frazer Corp 1 5% 5% 5%
f'Kennecott Copper Corp (Un) __ a857/« a86%
f Kern County Land Co 2.50 43% 41% 43%
;.Laclede Gas Company (Un)__ _-_4 __ 8% 8%
Juane-Wells Company 1 20% 20% 20%
Libby McNeil & Libby (Un) 7 __ 8% 8%
Lincoln Petroleum Co 10c __ 1.05 1.10
Lockheed Aircraft Corp 1 23% 23 23%
Loew's Inc (Un) •

__ 17% 18%

."Magnavox Company (Un) ___1 16% 16% 16%
Martin (Glenn L) 1 1134 ll3/4-- 12V2
Mascot Oil Co 1 1.45 1.35 1.45

a. McKesson & Robbins Inc (U11) !_18 42% 42%
Menasco Manufacturing Co 1 2% 2%

'i Merchants Petroleum Co.._^ 1 __ 55c 55c
JMiddle South Utilities (Un). 41 __ a22% a22%
Vi Montana Power Co (Un) ... * * 28 28

»iMontgomery Ward & Co Inc (Un) • 65 65 65
■ Motorola Inc (Un) 3

__ 55% 55%
Mt Diablo Co J. • 2.1 __ 3% 3%

Nasli-Kelvinator Corp (Un) 5 __ 18% 18%
?, National Distillers Prod Corp (Un) * 32% 32% 33%
VNational Gypsum Co .1 al9 al8% al9%
'

New York Central RR (Un) 19 19 19
f Nordon Corp _____ ... ^.1 17c 17c 20c
NorCrt Amer Aviation Inc (Un) 1 16% 16 16%

i North. American Company (Un) 10 19% 19%
Northern Pacific Railway Co (Un)_100 __ 61 % 61%
Northrop Aircraft 1 15 15 15%
Occidental Petroleum *._1 35c 35c 36c
Oceanic Oil Co. 1 2.20 * 2.10 2.20
Ohio Edison Co (Un) 8 33% 33% 33%
Ohio Oil Company (Un) * __ ^a54% a55%
Pacific Finance Corp of Calif 10 27 28

t Pacific Gas & Elec common 25 34% 35
6% preferred 25 __ 31% 32%
5% red preferred __25 __ 25% 25%
4.80% preferred 25 __ 24% 24%

(-Pacific Indemnity Co 10 — 58% 59
( Pacific Lighting Corp common • : • 52 52
Pacific Petroleums Ltd l « 9% 10
Pacific Tel & Tel common.. .100 __ 109% 109%
Pacific' Western Oil common 4 21% 21% 21%

• Preferred (Un) .10 • __ a8% a8%
Packard Motor Car (Un) i..4- __ 4'% 4%
Pan American World Airways (Un)_2% __ 11% 11%

'

Paramount Pictures (Unj 1 261/8 26%
: Penney (J C) Co .... .... 0 __ a68 a69%
Pennsylvania RR Co (Un) 50 I8V4 18%
Pepsi-Cola Co (Un) 33V3C __ 97/8 10%

( Phelps Dodge Corp (Un) _25 a77% a78'/2
Philco Corp (Un) 3 27% 27% 28

V Puget Sound Pulp & Timber * 34% 32% 34%
/ Pullman Incorporated (Un) « __ a42% a43%
Pure Oil Company (Un) —• a62 a60% a62

Radio Corp of America (Un). • 24% 24 24%
RKO Pictures Corp (Un) 1 __ 4 4%
RKO Theatres Corpv(Un) 1 a3% a4
Republic Pictures Corp (Un) 50c 5 5 5

r rtepubMc Steel Corporation (Un) • __ 41% 41%
;•> Reserve Oil & Gas Co 1 14* 13% 14%
•>• Rexall Drug Inc.* 2.50 6% ; 6% 6%

Rheem Mfg Co 1 __ 32 32
t . Rice Ranch Oil Co 1 1.00 95c 1.00
Richfield Oil Corporation • __ a54% a55%
Ryan Aeronautical 1 10% 10% 10%

'

Safeway Stores Incorporated 5 a32% a32% a33%
St Regis Paper Co (Un) 5 __ 16% 17%

Schenley Industries (Un) 1.40 32% 33
Seaboard Finance Co 1 19% 19% 20%
Sears Roebuck & Company • 56% 56%
Servel Inc (Uni 1 ...1 8% 8%
Signal Oil & Gas class A __5 92 '92 92%
Sinclair Oil Corp • 44% 43'/a 45

-■ Socony-Vacuuin Oil Co Inc (Un) 15 37% 36 37%
Solar Aircraft Co 1 __ 20% 21%
Southern Calif Edison Co Ltd com__25 35% 35% 35%

, / Original preferred 25 __ 43 43
4.32% preferred 25 __ 23% 24
4.48% preferred ... 25 30% 30 30%
4.56% preferred __25 _. 32% 32%

; Southern Calif Gas 6% preferred «_25 31% 31%
6% preferred class A .... 25 ■ <31 31%

• Southern Calif Petroleum Corp 2 17% 17% 18%
Southern Co 5 12% 12% 13
Southern Pacific Company • 62% 62% 62%
Southern Railway Co (Un) a50% a50% a50%

- Standard Brands Inc tUn; • __ * 23 23
Standard Oil Co of Calif •, ".51% 50'% 51%

- Standard Oil Co (Ind) -(Un) 25 a75% a75 a75%
Standard Oil Co (N J) (Un) 15 a76% a74% a76%

- Btudebaker Corporation (Un) 1 33 '33 33%
Sunray Oil Corporation common 1 21% 20% 21%
Swift & Company (Un) .25 __ 33% 33%

- Sylvania Electric Prod (Un) —• 36% -.36% 37

Texas Company (Un) 25 L_ 57 57
. --Texas Gulf Sulphur Co (Un) ;_• al07%. al01%al07%
Textron Incorporated common 50c 18% 18% 18%
Tidewater Assoc Oil Co (Un) ,.10 46% 43% 46%
Timkew-Detroit Axel (Un) 5 al9% al9% al9%
Transamcrica Corporation , —2 21% 21% 23%
Trans World Airlines—... I 5 — a23 a23%

""

Tri-Continental Corp (Un) 1 al3% al3% al37/s
Truax-Traer -Coal Co new 1 al6% al6%

. Twentieth Century-Fox Film (Un)_.__* __ ,19% 19%
Union Carbide & Carbon Corp (Un)_* 64 64

"Union Oil Co of Calif common 25 38% " 37 38%
•

Union Pacific RR 'Un) ......50 __ al03% al06
United Aircraft Corp (Un) 5 33 33 33

>'■ United Air Lines Inc (Un) 10 33 32% 33
United Corp (Del) (Un). ___1 5 47/« 5
United Gas Corp 1U1I) , 10 a24% a24%
United Paramnt Theatres com (Un).l a20% a20% a21%
United States Rubber Co (Un) 10 84 83% 84

'•^United States Steel Corp • ; 39% 39% 39"%
J

Universal Cons Oil Co __10 74% 70% 74%
Universal Pictures Co (Un) 1 13% "12 13%-

Warner Bros Pictures (Un).____ 5 14% 14% 15
- West Kentucky Coal *.^.^.4 __ a25% a25%

•

Western Air Lines 1 __ . 15
. 15

Western Union Telegraph (Un)..: • , __ 41% 41%
. - Westinghou.se Elec Corp (Un) 12.50 l a39 a38% a40%

Willys-Overland Motors (Un). 1 a9% a9Y«
Woolworth (F W) (Un) ___10 __ a43% a43%
Zenda Gold 1 Mining Co... _i0c __ ' Ulc 11c

...Zenith Radio Corp (Uu) • ,69"% 69%

Sales

for Week
Shares

1U
115

215

914

1,000
:
1,187
•■'285
766

111

1,484
1,065
840

400

2,625
2,445
285

220
• 625
200

100

820
400

52

322

330
• '200

1,200

469
288

114
156

6,500
1,707

• "180

1,4.95
-700

1,500
- 6,480

- 200
• 140

515

4,043
- 611

• 150
•200

> 500
. •■> 767
2,300

64

734

25

1,245
.. , 155

330
-295
-889
975

" 229

1,252
200
.65

243

2,283
435

85

450
237

1,417
328

265

. .. 2,200
45

-1.350

402
I 685
524

1,566
348

150

590

2,822
"

2,200
325

1,930
40

""

227
436

200 V

"TV- 150
" 285

• 1,800
2,074
rt 260
• 180

, • 419

2,232
178

J 217

798

1,965
507

. 613

405

193
310
435

140

6,454
79

166
100

y 273 ,

— 390

1,349
121
494

- 3,702
635

"51
230

736
-

2,265
-

219

1,305

350
■ - 20

, 465
'

190
♦29

110
. 150

10,000
154

Range for
Low

32 Jun
33% May
46 Nov

13% Jan
*

7c Jan

23 y« Dec
28% July
4% July

75 Apr
37% Aug
7 Jan

15% Jun
8% Dec

BOc July
18 July
15 Jun

13% Jan
13 - Dec
90c Jan1
38 July
2% May
55c Dec

18% Apr
21% Jan
65 Jan

42 ' Jan
2.35 Jan

18 Jun'
27 Jan

"19% Oct
15% Jun

■ 8c Jan

13% July
-17% Jun
32 V* Jan
12% July

1.60 May
J 31 1 May
44% Apr

16% Jan
- 31% Mar
30 Nov
25 1 Nov

24% Nov

60% Oct
— 00 uau

6% Jan
103% Jan
17% July

y 8% Jan
4% Jan
9% Jun

' 21% May
68 Nov

16% Jun

8% July
- 61% Mar

:? 23 Aug
26% Jan

• Apr
46% Mar

16% Jan
3% Apr
3% May
3% May

■

35% Jun

12% Aug
. 6% Jun
2h Jan

55c Jan
ho v4 Apr
7% July

29% Nov
11% Jan
32% Jun
17% Jan
62 '.run

8 Nov
'63 Mar

34% Jan
25% Jan

13% Apr
32% July
40 Va Nov
22% Nov

26% Nov
30 Jun

29% Dec
30% Dec
.15 Jan
11 ' May

"-58% Jun-.
■ 49% July
21% Dec
44 Mar

62% Apr
59% Jun
25% July
17% Jan
33 Jun

"

24% Jan

46% Jun
81% Mar
16% July

,, 32% Mar
.19 Aug
16% Jan
19% July
10% Apr

a__

17% Jun

53% Apr
* 34 Apr
■ 99y4 Nov

'7 26% July
23 ys Jan
4 Jan

19% July
18 May
52 y8 Jan

•;'■ 37% Jun
63 "Jan
8% May

11% Aug
25% Mar
12 Jan
33% Jun
34% Jan
8% Jun

42 y* July
' 6%C'AUg

r 54 Jan

Year i!)5l

High

35 Oct
42% Oct
53 V2 Mar
19 Sep
29c Feb

25% Sep
" 40 Sep
8% Jan

88% Nov

51'/4 Oct

8Va Dec
!

21 y2 Sep
10% Feb
1.20 Feb

25% Oct

19% Oct

18 Oct
14 y2 Nov
2.00 Feb

■ '• 41% Apr
4 Jan
1.15 Feb
22 Dec

27% Dec
75'A Sep
57% Dec

- 4.25 Jan

22% Jan
37y4 Oct
20 Oct

. " 26 ys Jan
33c Apr
19 Feb

'
- 19V8 Feb
70 Dec

16% May

2.50 Oct

33% Aug
56% Sep

25% Dec
34% Mar

-36% Feb
'

28% Jan
1 28% Feb
- 61% Mar
53 y4 Mar
12'/8 Nov
112 Oct

20% Aug
*■ *.-i»-:78% Mar

'

7 Mar
13 Va Apr
33'% Sep

> 68% Nov
'

• 2Sl/a Jan

12% Jan
75% Nov

. 27% Dec
'

38% Oct
- -47% May

61% Dec

25 Sep
4% Oct

• 5-% Feb
6% Sep

43»/a Feb
16% May
8% Feb
32% Mar
1.10 Apr
62 Aug
10'/a Dec

38% Mar

18% Sep
40% Jan
2iy8 Dec

'

67% Feb
9% Oct

98 y2 Sep
46 Sep
37 Sep
22 y2 Sep
35% Mar
47 Aug
28% Feb

28% Jan
32 Feb

33% Jan

34y2 Feb
31 July
12% Dec
73% Feb
60% Feb

25% Feb
54% Sep
75% Oct
75 Dec

35 Va Mar
24 Vb Sep
37% Feb
38V2 Sep

58% Sep
. .101'/a Aug

23% Mar
43% Dec
19 Aug
23% Dec
27% Feb

14% Sep
a—

24% Feb

65% Aug
42 >Oct
106 Sep
40 Va Apr
35% Dec

. 5 Nov
25% Oct

221% Sep
77 Dec

47% Jan
91 May
14% Sep

15 Sep
28 .' Feb.

15% Dec
46 Oct

41% Oct
12 Jan
45% Jan
17c Mar

69% Dec

For footnotes see page 41.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 11

Midwest Stock Exchange
A M2npil»tl»» *f th.# round-lit transictioa* only.

STOCK!

Par

—5
...13

■

.

'.llh
5

....5
I

..3'Ju

Abbott Laboratories
Acme Steel Co
Adams (J D> M:g Co ---

Admiral Corp
Advanced Alum Castings —

Aetna Ball 3c Roller Bearing
Affiliated Gas Equipment
Akron Brass Mig

Alleghany Corp (Un) L. — I
Allied Laboratories
American Airlines (Un-—— -1
American Investment Co '111).
American Rad & Stand S^n (Ua> ------
American Tel &• Tel Co .—*09
Anaconda Ccpper Mining iUu»-—-Jh)
Armco Steel Co (Un)-

Armour k Co (111* common-. —5
Ashland Oil & Refining Co common...I
Atchison Topeka 3: Santa Fe com...-139
Athey Products Corp j
Automatic Washer Co ---0
Avco Mfg Corp

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Lax

60'

Range for Year 19.01

62%
29&

3

3J'a

16

l\ ■
155%
50%

12%

s'.v
i%

CoBastian-Blessing
Belden Mfg Co.— - ---*•»/
Bendix Aviation Corp —— -b
Bergoff Brewing Corp— I
Bethlehem Steel Corp (Ua)..,- a
Binks Manufacturing Co................. L
Booth Fisheries Corp 3

Borg (George Wi Corp -19
Borg-Warner Corp : ..... --3
Budd Company "
Burkhart <F» Manufacturing,..0
Burton-Dixie Corp ....12,50
Butler Brothers common — U

Canadian Pacific (Un)..———73
Centlivre Brewing Corp —Sue
Central & South West Corp 3
Central Illinois Light Co —

Central-111,Secur Corp common..-.— -I
Cherry Burrell Corp .—... .5
Chesapeake k Ohio (Uu) —----23
Chicago Corp common-. t,
Convertible preferred —

Chicago Elec Mfg class A. —*

% ■Chicago Milwaukee Ez Paul 8c
Pacific Ry common

Chicago Towel Co common. *
Convertible preferred *

Chrysler Corp ——. ,..11
Cities .Service Co.-,—-—W
Cleveland Cliffs Iron common...........1
4%% preferred —- 100

Cleveland Elec IliumiCo.2

Clinton Foods Inc _i-

Coleman;' (The):: 'Co'-Inc,
Columbia Gas System (un)'
Commonwealth Edison

S1.32 convertible preferred
Consumers Power Co.l
Crane Company
Curtiss-Wright (Unf-

Detroit & Cleveland Na? (un)..
Dodge Mig Corp -

Domestic Finance Corp class A I
Dow, Chemical Co IS-

Du Mont Laboratories lac (Matt B)—

19

13%

mx

35%'

17%
389k

34 Va
17

21

20,

21

High Low High.

04% 2.000 42 Mar 61% Si?
29'* 400 27% Jan 33% Jan
15% 5 15 Dec^,^ 19 Jan

27% 800 20% July 29 Feb

8 % ■. ■ 500
'

FT

1 Jan 9% Dec

8 150 7% Jar. 10 Feb

9 V* 200 8 July 11% May

5 7C0 3% Aug 47a Mar

'3% 400 3 Jun 4% Jan

32% 400 29% Jun 40% Feb

16% 2,400 13 Jan 17% Dec

20 300 17% Jun 20 Sep
16% 2.700 12% Jan 17% Nor

.155% 4,200 150 Jan 153 Sen

51% 300 37% Jan 51% Nor

38% 1,000 30% Juiy 51% Jaa

12% 1,400 3% Jul7 12% Dec
37% 400 27% jan 40 May

74'b 100 70 Nov 81% Aug
8% 2,000 6% Jan 8% Jan

2 6,900 1 % Oct 3% Jan
7% 1.600 67a Jua 6% Mar

42% 350 37 Jan 51 Apr
19% 250 177'* Jan 23% Sep
52 200 46% July 59% Feb
6% 9CO 4% Jaa

'

.8 Feb

51 % 1,100 47 Jun 63 Jan
19 100 14% Jam 20% Nov

13% 300 10 Va Jan 14 Apr

17% 600 15% Jan 20 Mar

61% 100 59% Jun 70% Mar
14 300 14 Dec 13% Jan
35 650 23 Jan 39 Feb

20 400 13% Jan 22 Mav

13% 4C0 U% July 15% Feb

35 V* 1,300 217-a Jan 33% Dec

291 k

15%
25%
3 Va
3

9

4%

3%
32

15%
20

15%

38

12%
36%

74%
7%
1%
7 %

42

13%
51%
6
50

19

13%

17%
61%
14

34

19%
13 '

2 '* U'a

16% 17%
37% 38%
3% 3% ,

.. 11% ,11%
34% 34%
Xl5% 17%
69% 60%
21%, 21%

27% 21% '
94 94
1*5 115

69% 69%
■100 102%
24% .25

- 32% :82%.
El'% 51% -

200 •

1,500
400 •

200
700

400
300
SO

. 40 ;

2 Dec

13% May
32% Apr
2 Jan
10% July
28% Jun
12% Jan
60 Nov
24 July

33/54

Class' A —.

du Pont (Ei) de Neimaur/i

Eastman Kodak ifUni,
Eddy' Paper Corp (The)—
Electric Controller ite Mfg

Falstaff Brewing Corp
Fitz-Siinons & Conned Dredge &
Dock Co

Flour Mills of America lac.
Four-Wheel Drive

::■¥!-
Gamble-Skogmo Inc.
General Amer Transportation.......
General Box Corp ——

General Electric Co (Cfu).
General Foods Corp -

General Motors, Corp
General Public Utilities (Un)..

General Telephone Corp:.
Gibson Refrigerator Co..
Gillette Safety Razor Co..
Glidden Co (Un)
GoldWatt Br.
Gossard (W E) Co.
Graham-Paige Motors (Ua)

Gray Drug Stores———..
Great Lakes Dredge & Dock.,.
Grsif Bros Cooperage class A.
Greyhound Corp (Un) —
Griesedieck Western .Brewery.
Gulf Oil Corp.

.10".

3>

..UU' . —

Ct '23%
27% 28%
15% 13%
31% 31%

*31% 32%
. 34% . 35%

■ .37% 37%
9% 9%

8% 3%
12% 12%
4% 5

109% 111%

32/34 41/64

17 17%
20% .61%

46% 46%
121 131
42% 43%%

13% 13% 13%

12% 13%
10% 11%.
7% 7%

8 8%
52% 53

r%

51%

2%
5916

43%
51%
21%

2%
59%
44%
517%
21%

10 30%
I
3$

\.SV«

%
■

.8
*

-I :i-

*

m

m 18%
.1 11%
.2 21%
25 54%

30% 30%
8% 9%

30%
40 41%
15% 15%

8%
3

13% 13%
19% 19%
18% 13%
11% 11%
21% 22%
53% 55

Halllcrafters Co ...

Hammond Instrument, Co
Heileman. (G) Brewing Co.
Hein Werner Corp
Hibbard Spencer Bart^ett.
Hupp Corporation.
Hydraulic Press Brick $6 pfcl- .50

Illinois Brick Co — —

Independent Pneumatic Tool.
Indiana Steel. Products Co,
Indianapolis Power & Light-
Inland Steel Co

.10

6%
22%
21

id

~i%
47%

10%,

6%
22%

20%
. 9% 10
S4<>% 41
3%

6%

22%
21

International Harvester
International Mineral & Chemical 5

International Packers Ltd.
International Paper (Un)
International Shoe Co
International Tel & Tel (Un).
Interstate Power Co

-IS
-7.5U

Iowa Illinois Gas & Elec-(Un).
Iowa Power &c Light (Un)—^

-3250

.4
—10

33%'

26%
24%

3%
47% 43

10% 10%
13% 19%
IS% 16%
36 35

50% 50%
34% 35%
40 40%

12% 13%
49% 49%
33% 33%
17 17%
9 9

26% 26%
24 24%

SCO
25
2

300
-

£00
1.0%

u/viuuio

2.000

150
1,500
7,300
900
■909

/;:,7T(>0 7
•1.433

nn::3Q9-P
700

1.150
400

■'119,300

1,00-1

.,700
V:': •j-12'7;

7V 120

7C0

103

450

, 201 ,

l,40i> )
■

200

1,600
500

■

3D0

3,300
301

100
900 '
200
400

'

200 ,

1,200 .

300

ISO
•• • -- 450

800

2,900
600

7G0

3,550
450

950
500

250

1,300
110

50
800
150

200
100

1,100

800

1,000
100
500
600

1,400
1,100
200

LT

91
114

Nor

Jan
Apr

65% July
82% Jan
.13% Jua
83... Jun

. 42^ Apr.-

24% NOV
23% Dec
12% Jan'
27% Jan
31 Nov.,,
31 Jan

27% Jan
.8% July

/" 7 Aug
9% Jun
4% Jan

73% Jan

.32/64 Dec.

14% Nov
'

82 Noy

'

, 41July
113% Jan
39 Apr

. 12% NOV /

10% Jan

8% July
7 Dec

7% Nov
. 43% July
2% Jaa
49% Jan
40, NOV

46% Jan
17 Jaa

23% July
3% Dec
24% Jan

23 % Jan
15 Jan.

7% NOV

,2% Jan

11 Jun

15% Jan

13% Jan
12. <, Jan.

21% Dec

6 July
19 Mar

20 Dec
9 Jan
33% Oct
3 July

23% Jan

19 Jan
17% Jaa
8% Jan

28% Feb
45% July
31% Jun
25 Mar

12% Jan
43% Nov
33% Dec
13% Jaa
8% Dec
24% Oct
20% Sep

3% - Jaa'
17% Dec

36.%- Aug
4% Oct
12% Jan
33% Feb
16 va Feb
63% Feb
24% Mar

. 29% Feb
10 L Mar
120 Oct
82 Apr
113% Sep .

23% Oct
90 Feb

. 50% Nov

■

'32%Mir,
32 May
16% Oct
31% Aug
32% .Dec v

34Va Mar
41% Nov
.12% Jaa

'

9% Mar
14% Oct :
5% Jan

113 Sep
41/64 Dec ,

19 Mar

1017a May

51% Sep -

145 Mar

.. :S3'.

13% Feb

13% Aug
13 . Jan.

. 9% Jan

8% 0:6
. 58% Feb
3% Feb
63'% Sep
45% Oct
54 May
20% 0:6

31% Sep
11% Feb
32% Sep
43% Sep

r 15% Apr
12% Jan
■4% Feb

14% Nov
19% Feb
19% Feb

%12% Jan
26% Mar

8% Feb
24 May
27% Feb
ll3 4, Aug
44% Feb
4% Jan
52%,Dec.

13 Feb
21 Sea

1372 Nov
36 Dec
61% Feb
37% Feb
44*4 Oct

15% Oct
56% May
44% Feb
19 Sep
8% Nov
27% Jan
23% Dec

STOCKS

Par

Johnson Stephens & Shinkle Shoe—*
Jones & Laughlin Sreel Corp 10

Kaiser Alum & Chemical 1

Kansas City Power & Light *
Kansas Power & Light tUm 3.75
Katz Drug Co 1
Kelley Island Lime 3c Transport •
Kellogg Switchboard 3c Supply com—*

59c preferred 100
Knapp Monarch Co 1
Koppers Co Inc 10
Kropp Forge Co 33%c

Laclede-Christy Co 5
Laclede Gas Co iUn) 4

Lamson & Sessions Co 10

Leath 3c Co common *

Libby McNeil 3c Libby —7
Lincoln Printing Co common 1
Lindsay Lt 3c Chein common...—

7U> preferred .h ... 10
Lonergan Mfg class 3—— 1

Marshall Field & Co— •

Medusa Portland Cement Co —v

Metropolitan Brick Inc 4
Meyer Blanke Co *
Mickelberry's Food Products 1
Middle South Utilities Iuc •

Miller & Hart Inc common 1

Minneapolis Brewing Co.* 1
Mississippi River Fuel— 10
Missouri Portland Cement —25

Modlne Mfg Co.: u *
MontgomeryWard 3c Co *
Motorola Inc 3

Muskegon Piston Ring Co ..2.50
Muter Company 59c

Nash-Kelvinator Corp (Un> 5
National Standard Co 10
National Tile & Mfg u.—.——1
New York Central RR tUa> *
North Amer Aviation (Un» 1
North American Car Corp _19
North American Co (Un) 10
Northern States Power (Mian.) coat—5
Northwest Bancorparatioa ■ i■-*

Friday
Last

Sale Price

Week's

Range
of Prices

Low ' High

5% 5% 5%
24% 24 24%

35% 35% 35%
27 27%

• 17 17%
11 11 0

21% 21% 21%
22% 22% 23

'

106 106

4% 4%
45% 45% 46%
— 4% 5 %

15 15 15%
8% 8% 3%
17% 17% 17%

16% 16%
8% 3% 8%
20 V* 20% 20%

87% 92

__ 15% 15%
■ 3% 3%

Safes

for Week

Shares

100

Range for Year 1951.
Low High

Sep
1,400 21 Va Jun

297a May
24 Mar

15 Sep
8 May

20 Jan

14% Jan
96 Sep
4% Dec

35% Jan

3% Juiy

900 14% Jun
2,100 " 7 Jan
600 14% Jun
500 14% Jan
700 8% Dec
50 13Va July

loO 63 Jan
10 14% Jun

800 3 Feb

300

300
600

200

600

700

20

290
300

1,400

X25%
33%
6 Va

'~3%
22%
4%

14

23

57

12%

13%

1%
19

18%

x25%
38%
6%
20%
3%
22%
'

4

12 Va
35

28

45

68

54%

12%
7%

27

38%
6%
20%

8%
23

47a

14

35%
26%
45%
661 s

57

12%
7%

13% 19
42 42
'

8% 9
18% 19
16%16%
17% 17%
19% 19%
10% 11%
37 397*

1.500
50

1,500
23

300

3.500
300

350

1.100
550

200
409
500

150

509

1,200
100
500

1,300
300
300

1.200
4.300

2,600

Oak Mfg Co
Ohio Edison Co

Packard Motor Car (Ua)
Pan American World Airways (Un?
Parker Pen class A-
7 Class B ———— —2
Peabody Coal Co common —J
Pennsylvania RR
Pepsi-Cola.- Co (Un*.,—— 33Vac
Pressed Steel Car Co common.. 1
Process Corp
Public Service Co of Indiana— *

Pure Oil Co (Un)

Quaker Oats Co
Radio: Corp of America (Un?—
RKO Pictures Corp (Un)
RKO Theatres Corp (Urn
Raytheon Manufacturing Co.—
Remington Rand (Un) _

Republic Steel Corp (Un)
Rexall Drug (Un,<—
R Lehman Bros Co
River Raisin Paper Co¬

st Louis National Stockyards
St Louis Public Service A com

St Regis Paper Co. ;

Sangamo Electric Co'
Schenley Industries (Uhi...
Schwitzer-Cummins Co
Sears Roebuck & Co.—

. Serrick Corp class 3 common—
Shelimar Prod Corp
Signode Steel Strapping .Col-
Sinclair Oil Corp.

Society Brand Clothes Inc
Socony Vacuum Oil (Un)
South Bend Lathe Works.
Southern Co (Un)
Southern Pacific Co (Ua)
Spiegel ■ Inc
Warrants

Standard, Dredging Corp
Standard' Gas 3c Electric
Standard Oil of California-

Standard Oil of Indiana
Standard Oil N J (Un)
Standard Oil Co (Ohio)
Standard Railway Equipment
Standard Steel Spring (Un)
Sterling Aluminum Products
Stewart-Warner Corp....
Stone Container Corp _

Smdebaker Corp (Un? _

Sunbeam, Corp
Sundstrand Machine

Sunray Oil Corp (Un).'
Swift 3c Co —

Texas Co. (The)
Texas Gulf Producing
Texas Utilities Co —

Thompson Products __

Toledo Edison Co.

Trane Co (The) new

Trav-ler Radio Ct

Truax-Traer Coal

Union -Carbide & Carbon
United Air Line'sTr.c (Un) , ...

United Corporation (Del) (Un)
United Paramount Theatres-
Common (Un)

U S Steel Corp.
-.1

«

Van Dorn Iron Works.
Warner Bros Pictures (Un).„
Westinghouse Electric Corp
Wleboldt Stores Inc cofttmoti.

Willys-Overland Motors (Ut:).
Wisconsin Banksharea
Woodall Industries Inc

Wrigley (Wm) Jr..

-12%

Yates-Amer Machine Co

Youcgstowa Sheet 3c Tube

hk

2S7a
13

14%

21 21

29% 40Va

11% 1174
14% 14%
3374 40
12% 13

9% 9%
1274 12%
14 14

72% 72V2
14% 14%
43% 4d%

200

8,700

53
100

■

200 .

2,059
1,009
259

209

200
153

200"

26% Dec
24% May
6 Jan

13 Feb

8% Dec

13% Mar
4% Dec

10% Nov
30% July
23% Jar.
26% Jar.
64% Jan
40% Jati
9% Jan
7*4 Juu

17% Jul7
32 Jaa

4% J aa -

15% Jua

13% Juiy
15 'Oct/.
17%' Jun '
9% Apr
29% Jaa

13% Jaa
30% Jan

4% Jun
9% Julv

15% Oct
15 Oct

7% Dec
y 16%July/

3% July
11* Jun. ■

4% Mar
28 May
45% Jan

20
, Dec

'IS Jan /
3'%- Apr
3% May
8% JUU

14%: Jan

357a -Jua
S Oct.
28% Dec •

7% Jun

4t% Aug
7% Jan

18% Nov'.

32 July
12 Jan

61% Jan

13% Jan :

26% Jan
16% Dec
34% Jaa

5 . Aug
25% Jaa

21V* -Jaa
1L May
53% Nov
10 Juiy
2% Aug.

: 2Va Jaa:

ip/4 Aug

59% ,'Jutl
597b Mar
33% Mar
14 Jua

20 July
13 Dec

15%. Jaa
3VJaa
2;r% July
42Vt Jaa
15% July
17% Jaa
22 Va Jun

45% Jua
25 Apr
25% Jua
24 Apr
19% Aug
24% Dec
2% Dec

15% May

53% Mar
20 Jam

3% Jaa

13 May
37% Jun

9% July
11 Va Mar
2474 Jan
11% Jun
8% July

12 May
13 Vi Jua
70Va Oct
11% Jaa
45% Juu

7% Feb

31% Jaa

33%
23

17%
13

25%
23%
108

7%
46

5V2

Sep
Nov

Mar

. Feb

Apr
Dec

Dec

Jan

Seo

Oct

177s Feb
9 Dec

22 N07

19% Mar
10% Feb
23% Oct
95% Dec
14% July
4% Apr

33 V* Feb
43 Jan

7% Feb
22% Nov
10% Jaa
22% Dec
6% Jam

17Vt Jaa
36 Dec

29% May
52 Sep
75% Sep
5 7% De c

17% Oct
9 % Mar

22% Feb
44% Oct
9 Dec

26% Jan
19 Feb ,

19% Apr
. 19% Dec
10% Dec
37 Oct

16% Jaa
33 % Aug

6% Ma?
13% Apr
13 July
13% Oct

., 19%' Jan-
26% Jan
12% Jan

'

16% Jaa
.; 5% Oct
30 • Feb

62% Dec

47 Feb ■

25% Oct
■v 5 Oct.:

5 V* Feb
12 -Jm

,. 22% Sep
49% Feb
8 % Feb

43% Mir
5% Apr .

•43 May
10 Feb

17% 'Dec
'

£3% May
41V* Jan
17% . Dec .

57% Feb

16% Mar
42 Oct:
22% May
46% Se?

, 6% Jam
37 Va Sep
30% Oct
12%" Dec
74% Feb
14% Feb

: 4. Jun ■

3% May

54% Sep

747a Dec ■

77% Oct
47% Oct
17 Va Oct
25 Apr
16% Oct

-

20' Dec
1! Jan
25 % Mar
66% Dec
19 Feb
24Va Sep
:'49 Jan

59% Sep
29% Dec
35 Dec
47Vt Oct
107% Deo
25 Dec

4% Mar
24 Not

63% July
35% Dee
5 Not

22% Oct
47 V2 Jaa

12% May
15% Oct
42 Oct

17% Mar
12 Jan

14% Jan

15% Feb
77 Feb

15% Oct

59% Feb

For footnotes ftage 4L
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 11

Philadelphia-Baltimore Stock Exchange
STOCKS

Par
American Stores •

American Tel & Tel 100
Arundel Corporation •

Atlantic City Elec Co - 10

Baldwin-Lima-Hamilton Corp 13
Budd Company •

Chrysler Corp 25
Curtis Publishing Co •

Delaware Power & Light com 13%
Electric Storage Battery •

General Motors Corp 5
Gimbel Brothers 5
Lehigh Coal & Navigation 10
Lehigh Valley RR •

Martin (Glenn L) II

Friday Week's
Last Range

Sale Price of Prices

Low High
35% 35% 36%
155y8 154% 156

16V4 16"%
22% 21% 22%

10%
14%
69%
6%

41%

10% 10%
13% 14 y4
69% 70%
6% 6%

25 25%
41% 43

Pennroad Corp 1
Pennsylvania Power & Light •
Pennsylvania RR 50
Pennsylvania Salt Mfg 10
Pennsylvania Water & Power Co •

Philadelphia Electric common •
Phila Transportation Co common, •

Participating preferred 20
Philco Corp 3
Potomac Edison Co—
3.60% preferred

. 100
Public Service El & Gas common •

$1.40 div preference common •

Reading Co ;

Scott Paper common

Sharp & Dohme Inc
Sun Oil Cou

.50
•

United Corp 1
United Gas Improvement 13%
Westmoreland Inc 10
Westmoreland Coal 20

BONDS

Baltimore Transit Co 4s_„ 1975
5s series A 1975

51%

16%
12

50%
17%
8%

15%
11%

52 Vb
17%
8%
16%
14%

13%
27%
18%

13%
27%
18%

65%
39

13%
27%
19

67%
39%

29%
7%

28

29

7%
8%
27%

29%
7%
9%

28%

25
83

24%
25

83

25%
25%

51%
48%
88%

26%
51 %
45

81%

27%
52%
48%

88%

5

31%
20%

4%
31%
20%
28%

5

34%
20%
29%

— 48%
53%

49

54%

Sales
for Week
Shares

240
4,191,
765

1,787

335
613

552
694

265
493

3,552
15

165

96

1,020

235
2,765
4,204
137
447

5,587'
1,165
1,035
620

5

985

311

263
513

30
*

849

141
614

527
176

$85,500
1,500

Range for Year 1951
Low

33% Jun
149% Jan
14% Jun

18% Jan

10 y8 Jun
13% Dec

65 Va July
6% Nov
20% Jan

40% Jan

46 Jan
17 Jun

8% Nov

9% Jun
12% Dec

12% Nov
24% Jan

16% July
52% Mar
34% July

25% Jan
4% Jan

7% Jun
21% Jan

84% Nov
21% Jan
23% Dec

24% Nov
41% Jan
37% Jan
68% Jan

3% Jan
26 Va Jan
19% Nov
29% Jun

41% Aug
48 Aug

High
38% May
163% Sep
17% Feb
23% Dec

15% Jan
18% Jan
82 Apr
10% Feb
25% Dec

46% Aug

541/8 May
24% Feb
11% Jan

15 % Jan
211/4 Jan

15% May
28 Apr
26% Jan
7$)% Dec
40% Mar

30 Nov

8% Dec
9% Jan
27% Dec

86% May
25% Nov
271/a Feb

32% Feb
58% Sep
48% July
93 Nov

5 Dec
31% Dec

251/a Jan
42 Jan

59% Oct
65 Oct

Pittsburgh Stock Exchange
Friday Week's

STOCKS Last Range
Sale Price of Prices

/ - Par Low High
Allegheny Ludlum Steel *

__ v 43% 43%Arkansas Natural Gas Co common 14% 14% 14%Blaw-Knox Co •
17% 17% 17%

Columbia Gas System • 16% 15% 16%Duqr.esne Brewing _5 9% 9 9%Equitable Gas Co _8.50 21% 20% 211/2

Harbison Walker Refractories ♦ 31 31Home (Joseph) Co _____*
__ 31% 31'AJeannette Glass 7% preferred—____100 __ 50 50

Joy Manufacturing Co 1
__ 34% 35

Lone Star Gas _10 251/4 25% 25%,National Fireproofing Corp 5 5% 5%

Pittsburgh Brewing Co—
Common 2% __ 2% 2%Pittsburgh Plate Glass 10

__ 47 48%Pitts Screw & Bolt Corp *
__ 10 y4 10%

Renner Co 1 __ 40c 40cSan Toy Mining 1 12c 11c 12cStandard Steel Spring ___' 1 23% 23'/a 23%United Engineering & Foundry. 5 57 57 VaUnited State Glass common v t c- 1 7% 7%

Vanadium Alloys Steel * 26V4 26i/4Westinghouse Air Brake 10 26% 26% 26%Westinghouse Electric Corp 12.50 38% 38% 40%

Sales
tor Week

Shares

20
25
90

241
457

215

30
105
10

100

. 43

1,490

1,530
200
170

1,520
24,500

300
115

137

30
565

573

Range for Year 1951
Low High

36% May. ■ 51 Oct
10% Jan 16% Oct
15Ve Jun 20V2 Jan

12% Jan
9% Nov

.19% Jun

27% July
28%ff®£
60 Apr
30 Va Jun

24% Jan
3% July

2% Nov
38 Jan

8% July

50c May
10c Dec
20 Va July
50 Oct

6% Jan

24% Jun
24% July
34% Jan

16% Oct
11 Va Mar
22% Feb

34% Oct
31 % Dec
65 Mar

35% Nov

29 Sep
5% Feb

3ya Jan
54% Oct
HVa Sep

75c Jan
25c Jan

25J/4 Apr
62 Dec
9% Oct

28% Nov
28% July
42% Oct

San Francisco Stock Exchange
Friday Week's SalesSTOCKS Last Range for Week

Sale Price of Prices Shares
Par Low High

Abbott Laboratories 5 a00% a60% 10Air Reduction Co (Un) •
__ 25% 25% 250Alaska Juneau Gold Mining Co 10 3 3 3 Vs 510Alleghany Corp (U11) 1
__ a3% a3% 50Allied Chemical & Dye Corp (Un) • a75% a75% a75% 60Aluminium Limited *
__ 105% 105% 100American Airlines Inc (Un) 1 15% 15% 16% 1,205

American & Foreign Power (Un)_. • __ 1% 1% 100American Car & Foundry (Un) * a34% a34% a34% 210American Factors Ltd (Un) 20 16% 16% 16% 310Amer Radiator & Stan San (Un) • 16 15% 16 1,051American Smelting & Refining—
New common (Un) •

__ a46% a47 125American Tel & Tel Co 100
__ 154"% 155% 2,851

American Woolen Co (Un) • a35% a36% 135Anaconda Copper Mining (Un) 50
__ 50% 50% 659Anglo Calif Natl Bank___ 20 34% 34% 35 2,820Archer-Daniels-Midland Co * a57 a57 50Arkansas Nat Gas Corp cl A (Un )_-__• __ al5% al5% 21Armour & Co (111) (Un) 5
__ 12% 12% 147Atchison Topeka & Santa Fe (Un)__50 __ a75a77% 40Atok-Big Wedge —— P10 11c 9c 11c 84,500Avco Mfg Corp (Un) _3 — 7% 7% 278

Baldwin-Lima-Hamil Corp (Un) 13 __ 10% 10% 212Baltimore & Ohio RR (Un) 100 __ al8% al9 ' 65Bandini Petroleum :_ 1 3% 3% 3% 200Bendix Aviation Corp (Un) 5 __ 52 52 183Benguet Cons Mining (Un)— PI __ al% al% 63Bethlehem Steel (Un) •
__ 50% 51% 450Bishop Oil Co 2 __ 11% 11%' 215Blair Holdings Corn (Un) 1 2.00 2.00 2.10 5,271Boeing Airplane Co (Un) 5 __ a45% a46% 83Borden Co (Un) 15 __ 50% 50% 227

Rafrge for Year 1.951
Low High

43 Jan 55% Jun
24% Nov 30% Jan
2% July 3% Feb
3 July 4% Jan

60 Jan 75% Oct
91 May 91 May
13% Jan 17 Dec

1% Nov
30 July
14 Va Aug
12% Jan

48 Dec
150% Jan

30% Jun
37% July
31% Nov

.

50 Mar

11% Jan

9 July
81 '/a Sep
8c Jun
6% Dec

10 Va Jun

18% Nov
3V'4 Dec
48'A Jun

1 % Jan
46% July
11 Mar
1.95 Nov

42% Jan

48% May

2% Jan
37% Jan
20 Feb
17 Nov

48 Dec
162% Aug

46% Jan

51»A Oct
35 y4 Jan
52 Jun

17% Aug
12% Dec
8iy8 Sep
15c Sep
8% Mar

15 Jan
23% Jan
4% Jan

58% Feb
2 Aug
69% Jan
15 Va Feb

2.95 Feb

53% Feb

51% Oct

Friday Week's
STOCKS Last Range

Sale Price of Prices

Par Low High
Borg-Warner Corp (Un) 5 62 JA 621/4
Broadway-Hale Stores Inc 10 a8% a8%Budd Company • 13% 13% 14 VbBunker Hill & Sulivan (Un) 2% __ 251/4 251/4Byron Jackson Co 10 22 22

Calaveras Cement Co 5 151/2 15 Va 151/2California Packing Corp 5 27% 27% 27%
Canadian Atlantic Oil Co Ltd 2 6 6 6 VsCanadian Pacific Ry (Un) 25 34 35
Caterpillar Tractor Co common 10 47% 48
Celanese Corp of America • a50% a50% a5iy8
Central Eureka Mining Co 1 1.60 1.60 1.70

Chesapeake & Ohio Ry (Un) 25 341/4 34V4Chic Milw St Paul RR com (Un) • 20% 20% 20%
Preferred (Un) 100 a46% a46% a46%Chrysler Corp 25 a70 a69y4 a70%Cities Service Co (Un) 10 a98'A a102'AColorado Fuel & Iron • a2iy4 a21% a21%

Columbia Broadcast System cl A__2y2 a34y8 a35
Class B 2% __ a34Vs a35'/aColumbia Gas System (Un) " 151/2 15%Commercial Solvents (Un) • a34% a31% a34%Commonwealth Edison 25 311/2 31%Cons Chemical Industries class A * 69% 69% 72

Consolidated Coppermines 5 all% all% all%Consol Edison of N Y (Un)_ • __ 33% 33%

Cons Natural Gas Co (Un) 15 a60% a58 a60%Consolidated Vultee Aircraft 1 18'A 181/2
Continental Motors (Un) 1 a9 a8% a9
Creameries of America common 1 al2i/a al2V4
Crocker First National Bank 25 - 85 85
Crown Zellerbach Corp common 0 54 531/2 54
Preferred *

99 y2 99%.
Curtlss-Wright Corp tUn) 1 a9% a9% a9%,

Di Giorgio Fruit Corp class A com___5 16y2 161/2 17',Class B common 5 16% 16%. 17%
Doernbecher Mfg Co • 31/4 3 % 3JA
Dominguez Oil Fields Co (Un)__ • 341/4 34 35
Dow Chemical Co common 15 al08y2 al08y8 all4%
Rights 32/64 32/64 39/64du Pont (E I) de Nemours 0 901/4 90'/a

Eastman Kodak Co common (Un) 10 46'/2 46%El Dorado Oil Works •
__ 9% 9% "Electrical Products Corp 4 all% all%El Paso Natural Gas 3 36% 36% 37i/a

Emporium Capwell Co • 46 >/2 461/2Eureka Corp Ltd 1
__ 1% 1-faEwa Plantation Co 20 181/2 18% 181/2Florida Power & Light (Un) * a26iA a26iAFood Machinery & Chemical 10 53 53

General Electric Co (Un) -— • 59 59%
General Foods Corp (Un) • a43% a43% a45
General Motors Corp common 5 511/2 51% 51%General Paint Corp common * 14% 14% 14'A
Conv 2nd preferred i_',, 171/2 171/2

Gillette Safety Razor Co 1 a30% a30%
Gladding McBean & Co ; 10 al3% al3%Golden State Co Ltd common * 13% 12% 13%
4% preferred 100 67 67 67%

Goodyear Tire & Rubber (Un) • 43% 43% 44Va
Great Nor Ry non-cum pfd (Un) • a49% a49y2 a50%
Greyhound Corp 3

__ 11% 11%

Hawaiian Pineapple Co Ltd • 16% 16% 16%
Hilton Hotels Corp —— _5 __ ai4% al4%
Hobbs Battery Co class A (Un) * 35 35 35 -

Honokaa Sugar Co (Un) 20 4y2 4% 4%
Honolulu Oil Corp *

__ 60 65%
Hudson Motor Car Co— 12% al3% al3% al3%
Hunt Foods Inc 6% — 20 20

Idaho Maryland Mines Corp (Un) 1 — 1.65 1.70
Idaho Power Co ————20 — a38% a38%
Independent Exploration 33%c 12% 11'A 13
International Harvester • 35% 35% 35%
Internat Nickel Co Canada (Un)-.^.* — 43 43
International Tel & Tel com (Un) • 16% 16% 17Va
Johns-Manville Corp (Un) _• a68% a67% a72%

Kaiser Aluminum & Chemical Corp__l 34% 35%
Kaiser-Frazer Corp 1 5% 5% 5%

.

Kansas Power & Light (Un) 8% — al7 al7y8
Kennecott Copper Corp (Un) * a87 a85% a87Va
Kern County Land 2.50 44y2 42% 44Vat

Leslie Salt Co —— 10 __ 34% 34%
Llbby McNeill & Libby 7 — 8% 8%
Lockheed Aircraft Corp 1 23% 23 y8 23%
Loew's Inc (Un) • 17% 17% 17%

Macy & Co (R H) common —• — 30% 30%
Magnavox Co —1

— a16'A al7%
Marchant Calculating Machine 5 — 37% 38 %
Martin Co (Glenn L) 1 — 13% 14'A
Matson Navigation Co (Un)_. * 18% 16% 18y2
Meier & Frank Co Inc ± 10 16% 16% 16 y2
Menasco Mfg Co 1

— 2.85 3.00
Middle South Utilities Inc •

— a22% a23
Mindanao Mother Lode Mines P10 11c 10c lie
M J & M & M Cons (Un) 10c 1.00 96C 1.00
Montana Power Co (fUn) *

__ a27% a28
Montgomery Ward (Un) • a65% a64% a65%
Morrison-Knudsen Co 10 — a32% a32'A

Nash-Kelvinator Corp (Un)_, 5 — al8y8 ai9
National Auto Fibres 1

— 20% 20%
National Distlllqrs Prod (Un) 5 ' — 32% 32%
Natomas Company Co —— * — 7% 7%
N Y Central RR (Un) « 19 19 19
Niagara Mohawk Power • 25% 25% 25%
North American Aviation (Un) 1 16% 16% 16%

North American Co (Un)— 10 — ' 19% 19%
North American Investment com__—1 — 12 12
6% preferred ——25 __ 21% 21%
5% r/o preferred 25 — 20 20

Northern. Pacific Railway (Un)—,—.100 63%' 61% 63%
Northrop Aircraft —^1 15 15 15 Va

Occidental Petroleum Corp___ 1 __ 35c 35c
Oceanic Oil Co 1 2.20 2.05 2.20
Ohio Edison Co—— —_—-—8

__ 33% 33%
Ohio Oil Co (Un) • «55a55%
Olaa Sugar Co (Un)—_: 20 — 2.50 2.50
Oliver United Filters class A * 31% 31% 31%

. Class B
- * —14% . 14%

Onomea Sugar Co (Un) 20 2.50 2.25 2.50

Pabco Products Inc common *
— 16% . 17

Preferred 100 — 96 96
Pacific Amer Fisheries 5 19% 17% 19%
Pacific Coast Aggregates 5 __ 5% 5%
Pacific Finance Corp (Un) :2_10 — a27% a28

Sales
for Week
Shares

245

388

76

150
250

1,252
849

919
739

521

145

1,750

403
150

225

136
144

63

255
. 87

260

235

100

510

50

754

92
200
70
55

70

1,211
63
133

763

2,105
- 600

1,021
281

9,996
• > v 726

464
886

'

15
* 710

544

1,366
100

80

220

1,100
312

2,188
220

100

20
50

2,758
50

665
230

1,633

1,707
12

150

248

2,055
121

230

993
125

6,347
672
315

898
266

937

1,635
125

303
690

95
343

925
270

383
99

531
715

2,720
395

750

75
47,100
14,410

76

112
1

130

1,312
471
260

'

420

1,087
1

1,275

312
100

100

100

780

400

500

4,350
333
35

200
'

95

127

300

1,155
26

1.560

1,408
110

Range for Year 1951
Low

63 July
8% Nov

14 Va Dec

20% Feb
19% Aug

13% July
25'A Oct
5% Dec

22% Jan
43% July
45% Jan
1.10 Sep

28% Jun
17% Jun
41 July
66 Jun
84% Apr
•19% Jun

28% Oct
28% July
13 Feb

'23% Mar
28% Jan
51% Jan
7% Jan

30% Mar

48% Feb
15 Va Jun

77/a Jun
10% Jan
81 Dec

48 Nov

97% Nov
8% July

16% Dec
16 Nov
2.90 Dec

32% Jun
80 Jan

r i70 Dec
82% Nov

41% July
9 Jan
11 Jun

26% Mar

43% July
% July

14% Aug
21% Jun

34% Jan

50 Jan

41% Nov
46 Va Jun
11% Jan
16% Aug
26 Jun

13% Dec
12 nov

65% Dec
41 % Nov
46% Jun
11 Jan

15 Oct

13% Jun
26% Jan
3 Aug

53 May
13 July
16% Aug

1.20 Jan

39% Jan
9% Jun

31 Jun

34% Jun
13% Jan
48% Jan

29% May
4% July
16 Sep
72% Mar
37% Aug

32 Jan

8% Dec
18 July
14% Jun

30% Dec
13% Jan

28% Jan
11% Dec
14% July
16 Nov

2.50 May
18% Mar
8c May

37c Jan

21% Jan
65% Jan
27 Jan

18 Jun
17 Jan

30% Aug
7% Dec

l57/a Jun
21% May
14 July

17% Sep
12% Dec

21% Dec
20 Dec

32% Apr
14% Dec

20c Aug
1.60 May
30% Jan
49% Apr
2.10 Apr
30 Jan

11 Jan

1.75 Nov

16% Nay
94 % Nov
14% Dec
4 Jan

17% Jan

High
70 May
11 Feb
18% Jan
31% Oct
25% Oct

19% Sep
32% July
710 Nov
37% Dec
55 Jan
68 Vb Aug
2.25 Feb

38 Va Feb
29% Feb
59% Feb
82 Apr
117% Sep
26% Feb

34% Dec
33% Deo
15% Oct
32 Sep
31% Aug
80 Oct
18% Oct
33% Dec

54% Jun
21 Feb
11% Jan
12% Feb
96% Feb
57% Oct

106 Jan
12% Aug

29 Feb
29 Feb
5 Mar

38% Feb
115 Sep

52 Dec

101% May

50% Oct
11% Feb
13 Sep
38% Oct
56% Jan

1{$ Jan
18% Oct
24% Nov
53% Deo

62 Sep
48 Jan
53% May
14% Nov
18% Feb
29 Va Dec
16 Sep
16% Jan
79 Mar

44% Oct
57% Feb
12% Jan

24 Feb

16% Feb
36 Aug
5 Dec

66% Jan

19% Feb

28% Feb

2.55 Mar
39 Va Jan

12% Oct
37% Feb
42 Dec

18% Sep
66% Nov

39% Sep
8% Jan
17% Mar
87% Oct
50 Oct

34 Dec

10% Feb

25% Oct
19% Oct

V f

36%
17%
45

20%
21%
23%
3%

21%
17c
1.45
25

74%
40

Jan

Feb

Sep
Mar

Feb

Jan
Jan

Dec

Oct

Sep
Sep
Oct
Dec

22% Feb
21% Apr
36% Oct

10% Feb
26 Jan

25% Nov
19 Feb

19% Dec
12% Dec
21% Dec
20 Dec

69% Dec
16 Dec

50c Feb <>

2.60 Oct

33% Dec
55% July
2.65 Jan

31% Jun
15 Feb

3.75 May

20% Mar
99% Jan
19 Jan
6 Sep

24% OctFor footnotes see page 41.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 1 I A

rrocu

Pmr

Pacific Gas & Electric common 25
57c 1st preferred 25
5% 7c 1st preferred 25
57c red preferred — 25
5 7c redeemable preferred series A—25

Pacific Lighting Corp common —*
Pacific Petroleums Ltd 1
Pacific -Portland Cement (Un) 10

Pacific Public Service common •
1st preferred -— —— *

Pacific Tel & Tel common f«»
Preferred —--—.——100

Pacific Western Oil Corp. ,4
Packard Motor Co (Un) *
Pan American World Airways (Un)_2.50
Paramount Pictures Corp (Un) 1

Park Utah Consolidated Mines (Un)—1
Pennsylvania PR Co (Un) 60
Pepsi Cola Co (Un) 33Vic
Phelps Dodge Corp (Un) 25
Philippine Long Dist Tel Co P100
Phillips Petroleum Co —•
Pig'n Whistle conv prior pfd 7.50
Puget Sound Pulp & Timber *
Pullman Inc (Un) *
Pure Oil Co (Un) •

Radio Corp* of America (Un) •
Ry Equip & Rlty Co Ltd common..*
Preferred • .1 100

Rayonier Incorp common 1
Preferred ——25

Republic Steel Corp (Un>——— •
Reynolds Tobacco class B (Un) 16
Rheem Manufacturing Co— 1
Richfield Oil Corp •
Riverside Cement Co class A (Un)—25
RKO Pictures Corp (Un) 1
Russ Build Co preferred 6% -100

S & W Fine Foods Inc 10
Safeway Stores Inc I
St Joseph Lead Cap (Un) 10
San Mauriclo Mining. P10
Santa Cruz Port Cem com (Un) 50
Scott Paper Co _ _— ——*
Sears Roebuck & Co •
Shell Oil Co IS
Signal Oil & Gas Co class A 6
Silver King Coalition (Un)————5
Sinclair Oil Corp (Un) —•
Socony-Vacuum Oil (Un)__ . -15

Friday / Week's
Last Range

Sale Price of Prices

Low High

35 34 *8 35 V»
32 '% 31 "s 32 '%
.... a28% a28%

25% 25% 25%
„ 25% 25%

V 51% 51%
9% 9%
22 • 22

, 22

15%

110%
133 %

11%
26 »/4

18%

a77%

51%

34%

24%

84

41%
33%

57

126

13c

53

a56%
a69%

92

a3%
45

'

37%

15% 15%
22% 22%
109% 110'%
133% 133%
a20% a20%
4% 4%
11% 11%
26% 26%

2% 2%
18% 19

10 10

a77% a79 %
23% 23%.
49%

7

32%
42

61%

23%
13

84

a60%
a33%

41

33%
32

57

32%
• '4%

126

51%
7

34%
42%
61%

24%
13

84

a 61%
a34%
41%
33%

32

57

32%
4%
126

10%
32%

49

14c

53

52%

9%
32%

49

lie
53

51%
a55% a56 %
a68 % a69%

92 93%
a3% ,a3%
44% 45
35% 37%

Sales

for Week
Shares

16,176
;; 1,931

80

2,794
470

920

100

200

660

369
421

15

80

360

1,125
110

100

872

185

132
100

1,156
90

'

586

315

195

3,583
127

77

163

121

281

636

326

202
120

210
10

2,405
508
OOCi

285,300
100

799

304

100

718

30

883

1,060

STOCKS

Range for
Low

317/a Mar
30% Nov
27% Nov
25% Nov f '
25% Dec
50 Jan

7% July
'

18 July

13% Jun
21% Aug
103' Jan
132% Dec
17% July
4% July
9% Jun
21% Jan

2% July
16% July
8% Oct
61% Apr
17% Jan
45% July
7 Jan

25% Jan
43 July
48% Jan

16% Jan
8 Jan

62% Jan
47% Mar
34 % Dec
35% Jun

32 Jun

28% Jan
50% Mar V

29% Sep
3% Apr

118 Apr

10% Dec
29% Nov
42% May

•: 5c Jan
49 % Jun
47% Nov
52% Jan

55% Mar
64 Mar

3% Aug
34% Jan

25% Jan

Year 1951

'High

34% Mar
36% Mar
32% Feb
29 Jan

28% Jan
53% Mar

12% Nov
26% Aug

15% Mar
23% Jan
114% Oct
149 Jan

22% Sep
6% Mar

13% Apr
33% Sep

4% Oct
26 Jan

12% Jan
77% Oct
25 Dec

v

53% Sep
13 May

i.1 38% Oct

47% May
5918 Dec

25% Oct
13% Oct

Friday Week's
Last Range

Sale Price of Prices

85

60

Apr
Oct

36% Jan

49% Feb
34% Jan
34% Sep
62% Sep
36 Jan

4% Oct'
135 Sep

15 Jan

38% Mar
54%' Sep
18c Oct
54 Dec

51% Dec
56% May
69 Oct
98 Sep
5% Jan
45% Sep
37% Sep

Par Low

Southern Calif Edison Co com (Uni—• 35% 35%
Preferred 4.32% 25 — 23%
Convertible preferred 4.48%--——25 30% 30%

Southern Calif Gas Co pfd series A.25 31 31
6% preferred (Un)—j, .4—__25 30%

Souinern California Petroleum 2 18 18
Southern Co —— 5 13 12%
Southern Paciiic Co ———1 — 61%
Sperry Corp 1
Spiegel Inc common — _ . 2 —

Standard Brands Inc (Un) • a22%
Standard Oil Co of California • 52
Standard Oil Co (Indiana) 25 a76%
Standard Oil Co of N J 15
Studebaker Corp (Un) ; 1
Sunray Oil Corp 1 21%
Super Mold Corp 10

Texas Company (Un) 25 a57
Textron Inc common —50c
Tide Water Associated Oil—— 10 46%
TransanWca Corp 2 21%
Trans World Airlines Inc—. 5

Union Carbide & Carbon (Un)- • —

Union Oil Co of California common__25 __

Union Sugar .... 12% 23%
United Alrcralt Corp (Un; 0
United Air Lines Inc 10 __

United Can & Glass Co common 2% 9%
United Corp of Del (Un) 1 3
United Gas Corp (Un)——————10 —

United Paiamount Theaters (Un) 1
U S Steel Corp common — • 39%
Universal Consolidated Oil :—10 75
Utah-Idaho Sugar Co (Un)— 5 •

Victor Equipment Co 1 f
Warner Bros Pictures (Un)— -5 .,14%
Weill & Co (R) 100 ■£> __

Wells Fargo Bank & U T ——100
Wesiates Petroleum common (Un) 1 f 68c
Preferred (Un)I | 5%

West Coast Life Insurance iUn)___—5 18%
West Indies Sugar _ •—1 —

Western Air Lines Inc (Un) 1 % — -

Western Dept Stores new com 25c 10%
Westinghouse Elec Corp (Un)—12% f ... 40%
Willys-Overland Motors (Un) — 1 {- — 9%
W001worth (F W) (Un) .10 £ 43%
Yellow Cab Co common.———1 F. 6% 6%

High

36

24

30%
31

31

18%
13

63%
a33% a34%
a 10% a 10%

a22% a23%
50% 52

a75% a76%
75% 75%
33% 33%

. 20% 21%
49 '/a 55

a56 a57%
al7% a 18%

44 46%
21% 24

a23% a23%

a62% a64%
37 % 38

23% 23%
33 33%

32% 33%

9% 9%
4% 5

a24% a24%
21 21,

39%' 40%
71% 75.
3% " 3%

: B% 9%'
14% 15
116 116

260 263%
65c 68c

5% 5%
18% 18%

a39% a40%
15 15%

10%
40%
9%
43%
6%

Sales

for Week

Shares

926

350

, 231
180

150

1,310
1,855
1,135
130 '
80

139
5,282
100
640

470

1,860
349

249

70
550

12,000
12

403

970
325

943

868

1,343
310

12

190

1,533
203

1,650

1,320
550

5

39

873

720

166
75

730

598

798

452

428

300

Range for

Low

32 % July
23% Nov
27% May
30% Dec
30% Dec
15 Jan
11 May
58% Nov
27% July
10% Dec

21% Dec
44 May
61% Feb
59% Jun
25% July
17 '/a Jan
33 Jan

46% Jun
16% Nov
32 % Mar
16% Jan
19% July

54% Mar

34% Jan
19% Mar
28 July
23% Jan

8% Jan
4% Jan
19% Jan

18% Jan
37% Jun
63 Jan
2.90 Aug

7% July
11% Mar

110 Jun

250 Sep
62c May
4% Nov
14 Jan

30% Mar

12% Jan

10% Dec
34% Jan

8% July
42% Dec
4 May

Year 1951

High

35 Mar
28% Feb
29% Feb
34% Feb
33% Jan
31 July
12% Dec
73 % Feb
36% Oct
14% Feb

25% Feb
55 Sep
75% Oct
79% Dec

34% Feb
24 % Sep ,

46 Mar

59% Sep
18% Dec
42% Dec
23% Dec
26 % Apr

65% Aug
42 % Oct
23 Sep
41 May
35% Dec

11% Fek
5 Nov
25 Oct

22% Sep
47 % Jai

,91 May
4% Oct

9% Oct
15 Sep
114% Feb'
280 Jan
91c Jan'
6% Jun;
17% Nov

40% Oct
15% Dec

11% Dec
42% Oct
11% Feb

45% Feb
7% Sep

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY II

Montreal Stock Exchange STOCKS

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range for Year 1951

STOCK!

Canadian Foods

Friday Week's
Last Range

Sale Price of Trices

Par v

% Par
Abitibi Power & Paper common •
$1.50 preferred 20

Acadia-Atlantic Sugar common •
Class A •

Agnew-Surpass Shoe ; •
Algoma Steel •
Aluminium Ltd •
Aluminum Co of Can 4% pfd- 25
Amalgamated Electric Corp •
Anglo Canadian Tel Co 4%% pfd 50
Argus Corp Ltd common •

4% 7o preferred 100
Asbestos Corp new common •
Atlas Steels Ltd •

Bathurst Power & Paper class A •
Class B •

Bell Telephone 25
Brazilian Tract Lgt & Pwr new com •
British American Bank Note Co •
British American Oil common •

British Columbia Elec Co 4%% pfd_100
British Columbia Forest Products •
British Columbia Power class * *
Class B •

British Columbia Telephone ; 25
Bruck Mills Ltd class B •

Building Products •
Buloio Gold Dredging—. 5

Canada Cement common - - •

$1.30 preferred 20
Canada Forgings class A •
Canada Iron Foundries common 10

Canada Northern Power Corp •
Canada Safeway Ltd 4%% pfd 100

57a preferred — ; 100
Canada Steamship common •

5% preferred 50
Canada Wire Si Cable Co Ltd cl B •
Canadian Breweries _•

"

Canadian Bronze common *
Canadian Canners Ltd •
Canadian Car Si Foundry common •
Class A 20

Canadian Celanese common ... •

$1.75 series —. 25
Canadian Cottons common •
Canadian Locomotive •

Canadian Oil Companies common •
57c preferred 100

Canadian Pacific Railway 25
Canadian Vickers •

Cockshutt Farm Equiptment •
Consolidated Mining A Smelting _•
Consumers Glass •

Corby (H) Distillery class A •
Class B •

Davis Leather Co Ltd class A •

Distillers Seagrams 2
Dome Exploration (Western) 1
Dominion Bridge •
Dominion Coal 6 7c preferred 2|

17%
25%

al7

51%
111

39%
13%

24

23%

53

31%
38%

13

21%
90

7%
32

6%
34%

9

35

7.35

Low

17%
25

6

al7

10%
51%
106

24

13%
39%
13%

82

23%
23%

High

18%
25%

6

a 17%
10%
53%
111

24

13%
39%
13%

82

24 J/4
24

.52 53
31 31 J/2

38% 39
12% 13'A

a 14% al4%
21% 22

90 91

7% 8 •/«
32 33 «/4 v

6 6%
33% 34 J/4

9 9%
34 35

7.:* 7.70

Sales

for Week

Shares

6,425
766

920

225

25

2,935
3,757
550

250
20

335

5

5,456
3,420

1,071
890

4,603
'

17,469
50

4,005
220

4,401
775

2,125
200
775

575

2,205

Range for Year 19.r>l

Low High

16% Nov

24% Jan
6 Dec

17% Dec
9 % Aug
28 Jan

91J/2 Mar
23 Dec
8

40

9

77

Jan

Nov

Jan

Jan

21 J/# Dec
13J/2 Mar

,v

40 Jan

17'/2 Jan
38 Oct

11% Nov

13% Nov
19% Aug
91 Oct

5% Jan

28'A Jan
4% Jan

33 Vu Nov
8 J/2 Jan
30% Jun
6.30 Dec

22 % May
25% Nov
8% Feb
21 Feb
12 Apr

60% Sep
119'/4 Oct
26% Feb
14 Jan

44 J/4 Feb
15% Oct
90 Feb

22% Dec
25% Sep

54'% Aug
36% Sep
411% Mar.
13 Dec

Dominion Dairies 57c preferred.——35
Dominion Foundries A Steel com *
Dominion Glass common., *
77c preferred —-20

Dominion Steel & Coal •
Dominion Tar & Chemical common—*
Red preferred ... ■—i "-23%

Dominion Textile common.— *
Donoliue Bros Ltd— *
Dryden Paper _• — *-—♦

% 18%
5 1366* ■, 6b
■tx _

f;i9%
s>:. 43

\ I- . 13
28%

16
91

100%

Feb

Sep
Feb

10% Sep
33 Dec

6>/2 Dec
34% Nov
15% Apr
361/4 Sep
9.10 Mar

79 74 79 675 54 Jan 95 Aug,
27 27% 836 25 J/2 Dec 29% Jan

'

a31 >g31 15 30 Jan 32% Nov

20 19 20 1,395 I9J/2 Nov 22% Feb

a 10 alO 20 10 Oct 12 Feb

91 91 91 20 93 July 100 Jan

98 98 98 30 100 Dec 102 Sep
53 53 53 90 25 Jan 59 Dec

48 46 48 1,075 44 Jan 50% Feb

86 86 86 35 70 May 86% Nov

19% 19% 1934 3,772 17 Jan 21% Aug
42 39 J/2 '"42 335 29'A-Mar 38% Dec

32% 32% 32% 515 25 Jan 34% Sep
15% 15% 15% 1,120 13% July 17'% Feb

al7 a 16J/2 al7% 355 16 May 18% Feb

47% 47% • 49 1,115 45 Nov 68 Feb

35 35 J/2 110 34 Dec 39% Mai-

68 70 265 63 Dec 92 Mar

30 31 75 26% May 36 Feb

27'A 27'A 175 1734 Jan 30 Oct
" a98% a98%- 25 98 Dec 101 Mar

35% 34 35% 5,454 23% Jan 39 Dec

al73« a 17% 115 1334 Jan 22 % Aug
17 J/2 17% 18 2,100 15% Nov 1934 Nov

188 J/2 185 188% 2,108 126,% Jan 197 - Dee

a22 a22 a22% 170 21 Dec 303i Feb

11% 11% 1134 752 10% Jan 17% Feb

11% 11% 113a 125 10 Sep 14 Nov

. al6'/2 al6»/2 50 19% Oct 21% Jan

26 25% 26 »/4 5,245 25% Dec 34 Ffh
9.35 9;10 9.35 2,600 8.90 Dec 12i% <%t
74 72% 75 721 55% Jan 78 Dec

21 21 21 355 20% Nov 23'% Apr

East Kootenay Power.— —"'Ik7%
Eddy Paper Co class A preferred.—20 ' ^ ■ 25
Electric Boat Co ' -3
Elecirolux Corp 1 i
Famous Players Canadian Corp • 17
Foundation Co of Canada common. * 1334 '
Fraser Co common *59%

4% 7e~ preferred 100 —

Gair Co preferred ———100
Gatineau Power common ——_• V;'17%
5% preferred 100 97

V 5 J/2 preferred ——-100 : —
Genera! Bakeries Ltd * * 3.85
General Steel Wares common———_* ^/>:17"%
Gypsum Lime & Alabastine—— • ^ | 30%.
Hamilton Bridge * ' —

Howard Smith Paper common— *V'N:23%
$2 preferred —...50*|v 43

Hudson Bay Mining & Smelting 61V*

Imperial Oil Ltd "ft/ 38'%
Imperial Tobacco of Canada eom__—5nT 10'%

47c preferred .—— ———2Sf1;- 22%
6% preferred —————T—.——. —

Industrial Acceptance Corp common. 1P 38
$5 preferred ' —_—__10(f' •. • —

$1.60 preferred . --

Inglis (John) — —^——P.' •—,
Intercolonial Coal _____ 100^; . a54
International Bronze Powders com._Jf/: 10

6 '. 'o preferred —

International Nickel of Canada - 43%.
International Paper common I—7.30 47%
International Petroleum Co Ltd i** 26
International Power ex-stock dist...Jw.V . 60
International Utilities Corp...—_—Iff 25 »/4

1 fcweTOt' . .

Jamaica Public Service Ltd common.. •

77o. preferred r—li0—
Labatt Limited (John).———1

*

Lake of the Woods common.. If- 32%
"

-Lang & Sons Ltd (JohiiA)i*' 13
Laura Secord v * !3.r" 13%^
Laurentide Acceptance class A . . __

Lewis Bros ^Ltd — ■ ;
Lindsay (C'W)" Ltd preferred—_—l(i0^' ' "

MacMillan & Bloedel Export cl' A—j**/ ' I—
Class B ' -■ |V ,'•24%-

Mailman Corp Ltd conv priority H 17
.Massey-Harris , _— —-I i' 12s«
McColl Frontenac Oil——^ ~ 43%
Mitchell (Robt) , _£•. " ~ 30
Molson Breweries Ltd class A— 1* "*>'.25
Class B : T*i, . 'v—

Montreal Locomotive —... ^• 16%

Low High

18-'% 18% 1

1334 14 670
66 66 208

30 30 60

18% 1934 4,351
43 44 846
20 20 1,130
12 13 7,529

38'% 3834 437

40 43 430

7>/% 7'% ' ' 150

24'% 25 875

2534 26'% ' > 343

14'A 14 1/4 325

17 <-17 1,445
13'% 14 r 2,455
59 591% • 1,145
102 102 18

aS5 a95 10

1734 17% 305

97 98 240

104'% 104i% 20

3.85 3.85 200

15% 171/4 2,435

/ 30 3034 616

1534 1534 100

233i 23 3 4 2,804c
43 43 J/4

'

150

5934 6134 1,460

37% 3834 5,445
10 10'% 3,025

2234" 2234 180

6 6 240

35% 39 2,192

9534 95:% 100
'

95 35% 4 150

11% 11% 100

a54 a54 35

10 10 325

Low High

19 Oct 21 Feb

12% Dec 15 Aug
64 Jan 80 Apr
28 May 35% Mar

17 Nov 23 J/4 Sep
32 Feb 49 34 Sep
19 Dec 22% Nov

ll5/8 Dec 1634 Feb

29 Jan 4434 Sep

29. Jan 40% Dec

5 Jan 7 May
20 Jan 26 Apr

'

a20 a20 '/•

42% 437*
47% 49%

24 26%-

60

25
60

26

a9 a9

101% 101%
al8 al8

32 32',4
'

13 13

13% 13%
.* 7 7

a 1074 al07/»
100 100

a26

24%*
17'

12%
43%

a26
-26

17

13

45

30 30'%
25 25»%.«

.. 25 25
'

16% 16%

75

8,744

1,222
5,180
175

1,140

50

30

30

100

25

25
- 200

50
;
17

* h *■ * 5

10

4,080
-300

8,280
5,225
260

.1 291

125

, 415

14 Jan
15 Va Aug
10 May
38 J/2 Jan
101 Mar

95 Feb

17 J/4 Dec
100 Nov

106 Sep
2.45 Jan

15 Dec-

21% Jan

12'/2 Jan
22'/2 Nov
43 Oct
54 May

27% Jan
9 Oct

23 Apr
5% Nov
27% May
98 May
31 Jan
12 J/2 Dec
28 Feb

8 -»Jan

20% Jan
35% May
47-• Nov
13 Jan

46 May
21 '/a Jan

9 Sep
100 Sep
18 Jan,
28'/2 Jan
14 Aug
14 May
6 Nov
9 Jan

110 July

25 • Nov

23 34 Nov
14 Jun
11 Mar

19 Jan

28

23

22

Jan

Nov

Nov

14% Mar

16% Feb
18 Feb

14% Oct
68'/a Oct

103 Apr

98 Sep
20 'A Mar

108 J/2 Jan
111 Jan
4.10 Sep
23 Mar
31'A Oct

19% Feb
26% Sep
50% Mar
68'/2 Oct

45 Oct

13 Jan

25% Feb

7% Jan
37 Oct

100 Feb
37 Oct

18% Feb
57 Sep

13% Mar
23 Mar

45 Oct
69 J/2 Jan
24'A Dec

101% Feb
29 Sep

13 --Apr
103 May
19% Jun
38 July
16 J/2 Jan
15 Jan

83* Jan
12 " Jun,
110 July

26 Nov

28 , Nov

17 Aug
17% Oct
44 J/4 Dec
38 Feb
28% Jan.
28 Jan

19% Feb

For footnotes see page 41.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 11

Friday Week's
STOCKS

., Last Range
Sale Price of Prices

Par Low High
Montreal Telegraph 40 50% 50% 50%
Morgan 4% 7c preferred 100 __ 95% 95%
5% preferred _ _100 — "r*'a98% alOO

National Breweries common —• 17% 16% 17%
National Steel Car • 29 29 29
Niagara Wire Weaving — «■ __ 32 32
Noranda Mines Ltd • 83% 83 84
Ogilvie Flour Mills common • 24% 24% 24%

77c preferred 100 __ 155 155
Ontario Steel Products 4 90 90

P*ee-Hersey Tubes • 66 65% 66
Penmans common __ —— 4 54% 55
Placer Development . 1 48% 48 50
Powell River Company new com * 29 28 29
Power Corp of Canada * 31% 31 32
Price Bros & Co Ltd common * 32% 32% 33%

4% preferred 100 89 89
Provincial Transport • 13 13 13

Quebec Power ; ♦ 18% 18%
Regent Knitting $1.60 preferred 25 __ a20 a20
Rolland Paper common * 16 16 16
Royalite Oil Co Ltd * 16 16%

Saguenay Power 4%% preferred 100 __ 98% 98%
St Lawrence Corp common —• 38% 37 39
St Lawrence Flour Mills common.....' j._ 20 21%
Snawinigan Water & Power com * 39% 39% 39%
Series A 4% preferred 50 43 42 43
Class B 4%% preferred „50 47 47

Sherwin Williams of Canada com 4 a24 a24a24%
Sicks' Breweries common * 20 19% 20
Voting trust certificates- __ 4 19% 19 "A 19%

Simpsons class A ' 4
__ 33 33

Class B 0 29% .29 29%
4%% preferred J100 __ a92 a92

Southern Canada Power ♦ a24 a24
Steel Co of Canada common • 34% 34 35
Preferred 5 34% 34% 35

Thrift Stores Ltd « 14% 14% 1434
Triad Oil Co Ltd —4 2.55 2.50 2.60
Tuckett Tobacco 77c preferred _100 — 135 135
United Steel Corp • 11 10% 11

Wabasso Cotton * 18% 18 18%
Walker Gooderham & Worts • 50% 50% 51%
Western Leaseholds Ltd * 9.50 8.90 9.80
Weston iGeoi common 4 ■[ 21 21

4%'/<< preferred 100 '
__ a89% a89%

Wilsils Ltd ——4
_ 19% 193'4 19%

Winnipeg L'lcctric common * " 39% 37% 40

Zellers Ltd common * 13% 13% 13%
5% preferred :_^_25 __ 25 25
6iv preferred 25 27 27 27

Banks—
_

Canadionne 10 20% 20% 20%
Commerce 10 26% 26% 26%
Dominion 2__ 10 30 30 30

Montreal 10 29% 29%- 30
Nova Scotia £—10 36% 36% 37
Royal 10 29'%. 29% 30
Toronto —_ 10 __ 40% 40%

Sales
for Week

Shares

14

275
15

2.797
320

76

2,637

1,255
10

70

145
200

875

1.265
4,820
3,925

65
671

215
50

175

1,870

325
1,690

25

2,943
615

142

165
774
200

50
1,150

10

51

1,816
525

800
• 20,750

10
2,375

175

3,986

1,060
425

10
200
*714

500
50

150

340
281
100

1,602
1,487
1,994

25

Range for

Low

50% Jan

99% July
98% Jun

16% Dec
26% Jun
27 Jan

69 May
21 Jan
155 Dec
63 July

49% Jun
54 July
17% Jan

24% Nov

20% Jan
27% Mar
95 May
12% Dec

18 July
a._ —— i
14 Jan

12% Jan

98 May
28% Jan
18 July
31% Jan
41 Dec
47 Oct

24 Aug
18% Jan

18% Jan
33 Jun
29

90

23

30

Dec

Dec

Nov

Jun

30% Jun

12 Apr

138% Sep
8% Jan

17% Dec
50% July
9.00 Dec
21 Oct
90

18

36

Dec

Jan

Jan

12% Sep
25 Sep
26 Nov

19% Jun
24 July
26 May

26 Oct
35 July
25 May
38 Aug

Year 1951

High

51 Jan
102 Mar

103% July
23% Aug
32% Sep
34% Nov

86% Oct
26% Nov
168 Jan
90 Dec

74 Nov
63 Jan
55% Nov

29% Oct
30 Oct
36% Apr
101 Mar

16% Jan

20% Jan
a._ ■.%,
21 Vb May
19% Oct

103% Jan
49 May
25 Oct

39% Sep
50* Sep

; ' 52 Jan

30 -Feb
21 Feb
20% Feb

39% Feb
38% Feb
100 Jan
27% Jan
37 Sep
37 Sep

15% Oct

159 Jan

11% Oct

25% Jan

60% Feb
10 Dec

26% Apr
104 Jan

22 May
46% Feb

15 July
26% Jan
29 Feb

21% Feb
28 Feb
30 Jan

32% Feb
46 Jan

31 Feb

43 Jail

Montreal Curb Market

STOCKS

Par

Anglo-Can Pulp & Paper Mills Ltd *
Anglo-NiTd Development Co 5

6

Bclding-Corticelli Limited common 4
British Columbia Packers Ltd cl A
Brown Company common l
•'

$5 convertible 1st preferred
$3 2nd preferred-— *

Burnett Ltd „. —* 4

Butterfly Hosiery Co Ltd 1

Canada & Dominion Sugar Co Ltd •
Canada Malting Co Ltd *
Canadian Dredge Dock Co Ltd--—0
Canadian General Electric Co Ltd—50
Canadian General Investments Ltd
Canadian Industries Ltd comraon.i •
7% preferred - 100

Canadian Ingersol Rand Co Ltd *

Canadian Internat Inv Trust Ltd com.®

Canadian Marconi Company l

Canadian Pwr & Paper Inv Ltd com..."
57c preferred : 4

Canadian Salt Co Ltd *

Canadian Western Lumber Co *

Chatco Steel Products Ltd common.....*
Claude Neon Gen Advert Ltd class A--*
Class B 4

Commercial Alcohols Ltd common •

87c preferred ; > 5
Consolidated Power Corp Ltd _..4

David &: Frere Limitee class A —„ 4
Class B —.

Dominion Engineering Wks Ltd new_

Dom Oilcloth & Linoleum Co Ltd.
Dominion Square Corp ,

Dominion Woollens & Worsteds
Honnacona Paner Co Ltd
Eastern Steel Products Ltd....
East Kootenay Power 77c pfd 100

Canadian Funds

Friday Week's
Last Range

Sale Price of Trices

Lou 1 High
29 29, 30

12% 12% 13

14 %
108

51

Federal Grain Co class A

Fleet Mfg Ltd ... „_4
Ford Motor Co of Can class A *

Foreign Power Sec Corp Ltd com *
Great Lakes Paper Co Ltd common..*
Interntaional Paints (Cam Ltd ci A..7
Interprovincial Utilities Ltd 4

Invest Foundation Ltd 6% conv pfd.50

Journal Publishing Co of Ottawa Ltd."
Kelvinator of Canada Ltd — 4
Lambert Alfred Inc class B___

. 1
Lowney Co Ltd (Walter M)_
MacLaren Power & Paper Co.. , ,._4
McColl-Frontenac Oil 4"r pfd______100
Melchera Distilleries Limited com *

6 7c preferred 10

20

25%

41%

a7

6%
10%

1.45

6%

38

39

28

8

1.80

53

20%
12%

36% 74

40 4 40
a59 $59
23% $24

39 39%
a05 i^65

a51%

a20c a20c

20% -2(1
121

3.65 3.65

851 % a$l%

_ • all% all%
14 14

.0 9% 10
a 13% a 13%

i5 53 55
id 80 80

4.75 4.75

al0''3trl0%

Sales
for Week

Shares

200

19,240

190
225

9,581
235

220

1,220
100

935 '
100
75

15
400

1,501
2

20

60

1,200

112

170
7,272
8.650
100

100

7,900
4,575
150

3,728

30
15

700

250
10

225

135
100

40

100

450

1,455
30

1,790
75

100

30

35
100

262

100
525

♦ 15

400
49

Range for Year 1951

Low High

29% Dec 36 Oct
9 Jan 14 Feb

14 Dec 17 Oct
15 Jan 22 Sep
9% Jan 16% Aug

96 Mar 123 May
47 Mar 53% Aug
3.40 Apr 6.00 Jan
9 Jan 12% Feb

19 Dec 23 Jan
49 Dec 53 ~ Sep
27% Jan 58 Sep
383 Jun 403 Oct
21 Jan 25 Feb
33 Jan 51 Aug
155 Dec 180* Jan
70 Jan 100 Sep
11% Nov 14 Mar
3.25 July 4.40 Jan

7 Aug 7 Aug
26% Jan 47 Aug
5 Dec 6 Nov
6% Jan 13% Sep
8% Oct 13 Apr
1.50 Mar 2.50 Apr
80c Jan 1.75 May
4.25 Apr 8.00 Sep
6 Jan 9% Sep
32% Jan,. , 43% Sep

33 Jan

16 Jan

23 Nov

77% Jan
62 Jun

8 Oct
25 July
6% Jan

60 Feb

12 Jan

1.50 Jan

44% Jun
25c Nov

15% July
8 Aug
3.40 Feb

51% Apr

11% Mar
15% Apr
a.. ' —

11% Jan
49% Jan
88 Jun
4.75 Jan
101/0 .Tnn

41 Nov

60 Nov

26 Dec
48% Aug
75 Feb

16% Feb
33 Apr
10% Sep
75 Sep

15% May
3.10 Feb

70% Feb
85c Jan

23% Oct
16% Dee
3.80 Sep
52% May

13

16
Jan
Jan

16% Mar
65 Apr
98 Jan

5.25 Sep
12% May

STOCKS

Par

Mersey Paper Co Ltd 4
Mexican Light & Power Co Ltd com.-*1
Minnesota.& Ontario Paper Co_ 5
Moore Corp common— •
Nova Scotia Lt and Pwr Co Ltd com—"
6% preferred 100

Orange Crush Ltd *

Paul Service Stores Ltd.— —4
Power Corp of Can 67c 1st pfd. 100
67c N C part 2nd preferred 50

Russell Industries Ltd „4
Southern Canada Power 6% pfd 100
Standard Paving & Materials Ltd *
Stowell Screw Co Ltd class A *
Traders Finance Corp class A *
Transvision-Television (Can) Ltd —4
Union Gas of Canada Ltd *
Watson (Jack) & Co Ltd.— 4
Westeel Products Ltd *

Western Canada Breweries Ltd „5
Windsor Hotel Ltd—.: 4

Mining Stocks—

Akaitcho Yellowknife Gold Mines Ltd-
Anacon Lead Mines Ltd „

Ankeno Mines Ltd

Area Mines Ltd
Arno Mines Ltd '

Arnora Sulphur Mining Corp
Ascot. Metals Corp Ltd
Aubelle Mines Limited

Band-Ore Gold Mines Ltd — —

Barvallee Mines Ltd—.
Barvue Mines Ltd
Base MetaLs Mining Corp'n Ltd
Belle Chibougamau Mines Ltd
Bevcourt Gold Mines Ltd.
Bob's Lake Gold Mines Ltd :

Bouscadillac Gold Mines Ltd
Bouzan Gold Mines Ltd i
Buffadison Gold Mines Ltd—

Carnegie Mines Ltd
Cartier-Malartic Gold Mines Ltd
Celta Dev & Mining Co Ltd
Central Manitoba Mines Ltd

Centremaque Gold Mines Ltd
Century Mining Corp Ltd 1 —

Citra-Lartic Mines Ltd
Consolidated Candego Mines
Consolidated Central Cadillac Mines—
Cons Que Gold Mng & Metals Corp.2.5
Cons Rochctte Mines Ltd— —

Cortez Explorations Ltd :

Dome Mines Ltd.
East Sullivan Mines Ltd
Eldona Gold Mines Ltd..
El Sol Gold Mines Ltd —

Emerald Glacier

Falconbridge Nickel Mines Ltd
Fontana Mines (1945) Ltd.——

Giaiyt Yellowknife Gold Mines- Ltd.
Golden Manitou Mines Ltd —_—

Holllnger Cons Gol i Mines Ltd
Hudson-Rand Gold Mines Ltd —

Jack Lake Mines Ltd —

Jaculet Mines Ltd

Joliet-Quebec Mines Ltd—
Kay rand Min Devel Co Ltd„_
Kenmavo Yukon Mines

Kerr-Addison Gold Mines Ltd

Labrador Milling & Explor Co Ltd—
Ladulama Gold Mines Ltd
Lake Fortune Gold Mines Ltd——.
Lake Shore Mines Ltd.— :—

Lavalie Mines Ltd

Lingside Gold Mines Ltd— ...

Louvicourt Goldfields Ltd

Macdonald Mines Ltd

Mclntyre-Porcupine Mines Ltd _

Merrill Island Mining Corp Ltd.
Mining Corp of Canada Ltd
Mogador Mines Ltd
Monpas Mines Ltd :

Montauban Mines Ltd

Nechi Cons Dredging Ltd
New Calumet Mines Ltd.——
New Formaquc Mines Ltd
New Louvre Mines Ltd
New - Pacific Ccal & Oils Ltd
New Santiago Mines Ltd 50
Nocana Mines Ltd
Normetal Mining Corp Ltd
Norpick Gold Mines Ltd.. ^—_

O'Brien Gold Mines Ltd —

Penn-Cobalt Silver Mines Ltd

Porchcourt Gold Fields Ltd
Pitt Geld Mining Co Ltd —

Porcupine Prime Mines Ltd
Quebec Chibougamau Goldfields
Quebec Copper Corp
Quebec Labrador^Develop Co Ltd
Quebec Manitou Mines Ltd— .

Quebec Smelting <fc Refining
Quebec Yellowknife Gold Mines Ltd.
Quemont Mining Corp Ltd.

Rix-Athabasca Uranium Mines

Royran Gold Fields Ltd
Sherritt-Gordon Mines Ltd—

Siscoe Gold Mines Ltd

Sonia-Duvernay Gold Mines Ltd—
Stadacona Mines (1944) Ltd
Standard Gold Mines Ltd—

Steep Rock Iron Mines Ltd
Sullivan Cons Mines Ltd

Tache Lake Mines Ltd
Tiblemont Gold Fields Ltd

Tobrit Silver Mines Ltd
Trebor Mines Ltd

Tungsten Corp of Canada Ltd

United Asbestos Corp Ltd
United Lead & Zinc iMnes Ltd..
Ventures Ltd —

Vinray Malartic Mines Ltd
Waite Amulet Mines Ltd..—...
Weeden Pyrite & Copper——
Wendell Mineral Products
Western Ashley Minerals Ltd..

Friday Week's
Last Range

Sale Price of Prices
•

Low High
90 92

4.10 4.10

27% 27%
26% 27
a20 a20

104% 105

3.75 4.25
8 8

110 110

a53 a53

27%

104%
4.00

22%
120

20

20c

20%

21

22% 22%
120 120
al4 al4

20 20

28% 29%
19c 20c

20% 20%
a12% al2%
20% 21

20% 21

a20 a20

Sales
far Week
Shares

83
500

920
843
42

20
300
100
63

20

460
90
50

25

830

9,200
350

130
75

475

, 43

Range for
Low

83 May
2.70 Jan

25% Jan
23% July .

20% July
106% Mar
3.75 Oct
8 May

107 Apr
49% Jun

22 Feb
115 Aug
13% Jan
19% Jan
24 Jun

16c July
17% Apr
12 Apr
16 Feb
15 Jan

21 Oct

11

15

24%c

23 %C
53c

11c

12c

11-

6.90

14%
24%c

4c

17c
49c

11c

12c

17%

- 11

7.10

15%
26c

4c

24c
53c

12c

14c

18

300
400

3,240
3,500
1,000
42,219
7,600
7,000
47,600

200

6.90 Jun

6.00 Jan

10% Jan
12c Jan

2V2C Nov
8c Dec

40c Jun

11c Dec
12c Dec
16 May

1.10

15c

4.50

10%C
2.03

1.01

3.40

62c

15%

64c

46c

1.10

13c

4.30

68c

7%c
43c

8c

6.90

3.35

60c

10c

1.97

10c

1.00

1.15

17c

4.60

70c

8c
45c

8c

7.15

3.45

63c
13c

2.03

12c

1.07

3.10 3.50
60%c 63c
14% 15%
2%C 2%C

a 12% a 12%
58c 67c
44c 50c

34%c 35c

■

900

310,749
19,334
1,700
4,000
8,050
1,500
2,600
1,800

9,200

78,500
6,100
16,500
8,500

32,750
14,600
2,600
2,000

50

96,500

74,600
1,500

70c July
7c July
2.53 Jun
60c Jan

3c Jun

34c Aug
7c Apr
6.50 Nov

2.86 July

63c Sep
4c Mar
1.20 Jan

7c Apr
62c July

94c Mar

67c Nov

10% Jan
2c Dec

10% Jan
29c July
28c May
15c Jun

Year 1951

High

94 Apr
5.00 Sep
34% Sep
28% Feb
21 Feb

107 Mar

7.50 Apr
17% Jan
115 Jan

57 Feb

27 May
120% Mar

14% Feb

19%
29%
35c

23

Jan

Feb
Jan

Aug
13% Sep
22

18

27

Oct

Apr
Feb

1.19 1:19 1.19 1,000 1.10 Oct 1.20 Mar
3.15 3.05 3.25 3,300 2.27 July 4.20 Ogt
55c 55c 56%c 28,200 60c July 83c Mar

; 30c 30c 1,000 •

2c 3c 2,000 '2c May 4%c Feb
24c 23c 25c 80,000 21c Nov 41c Oct
2.99 2.85 3.05 4,000 1.83 Jun / 3.15 Nov
— a5c a5c ' 200 8c July 13c Sep

— 4%c 4%c 1,000 4c Jan 8c Feb
37c 37c 39c 37,000 36c Dec 48c Dec
6.50 6.40 6.50 700 5.00 Aug,'' 7.30 Oct

53c 54c • 2,500 46c Jan 74c Feb
18c 17c 18c 14,500 15c Nov 55c Jan

82c 82c 500 49c Mar 49c Mar
9c 8%c 11%c 283,400 3c Jun 13c Nov
6c 6c 6%c 12,000 3c Jan 17%c Sep

7%c 5c 8c 22,000 fic 'im 15c Jan
— 19c 19c 1,500 9c Nov 16c Oct

2.07 2.02 2.09 41,150 35c Jun 4.10 Oct
2 % c 2%c 4c 8,925 2%c Dec 6%c Jan
20c 20c 25c 3;100 4f* p»b 44c Nov

9c 9c 500 7c Nov 27c Mar
15%c 15%c 1,000 8c May 23c

, Sep
8c 8c. 8c 23,000 4c Jan 15c Oct

11%c 11 %c 11%c 3.000 10c Dec 37%c Jun
41c 40c 43c 38,000 40c Dec 72c Jan

8c 8c 5,000 6c Oct 10"%c Nov
■ ' 1.35 1.35 3,700 1.10 Apr 1.25 Apr

— —. 20c 20c v: 1.000 8c May 20c Oct

:|;V :r~
4%c 5c 3,500 3c Nov 8c Oct

17% 17% 200 16 Jan 20% Oct
9.15 9.15 9.20 2,400 6.85 Jun 10 Oct

21c 21c 1,500 16c Jun 32c Jan
5 V2C 5%c 5%c 5,000 5c Apr 9c Oct

-to.'' 1.20 1.24 300 1.24 Nov 1.42 Aue
• .1 a 1-2 al2 ■'^•1-, 25 9 Jun 13 Feb

:[ 5c
*

5c 8c 47.250 3%c Sep 12%c Feb

13% Sep
8.15 May
16% Oct
38c Feb
7c Nov

42c Jan
1.05 Jan

25c Feb
25c Jun

(19% Jan

9.00 9.25 1,150 6.25 Jan 9.50 Jan
30c 27c 30c 4,000 23c Nov 55c • Jan
6c 6c 6c . 1,000'

■ "■ JL v,. •' • -.toiitoi*
'• 11% 12% 400 8.65 July 14.75 Dec
18c 16c 19c 24,500 12c Jun 35c Feb
U— 3c 3c 500 ,3c May ,6c Jan
28c 28c 34c 38,500 15%c July 70c Oct

1.08 1.03 1.08 2,800 70c Nov 1.30 Feb
•'*■, 67 68 225 53 Jan 76 Sep
52c 52c 55c 6,500 42c Nov 80c Jun
16% 16% 17% 745 16 May 20% Oct
55c 47c 61c 15,500 48c Dec 63c Dec

12c 14%c 8,500 12c Nov 41c Apr
60c 56c 61c 2,610 35c Jan 86c Sep

50c 50c 500 27c Jan 50c Jan
3.10 3.10 3.10 100 2.70 Jan 3.70 Feb
22c 22c 23c 8,000 20c July 48c Oct
5c 5c 5c 500 4c Dec 4c Dec

68c 68c 70c 2,625 55c Dec 1.97 Jan
15c 13 %c 15%c 53,750 10c Aug 24c May

25%c 27c 5,000 18c Jun 37c Nov
5.00 5.10 1,400 4.50 Jan 6.00 Feb
9c 9c 5,000 • --

1.25 1.28 1,100 " 1.12 July 1.70 Oct
46c 46c 46c 2,500 19c July 67c Nov
71c 70c 72c 41,200 40c Jan 90c Jan

3%c 3%c 1,000 3c Feb 8c Mar

9%c 9%c 10c 2,500 5c Sep 35c Jan
16%c 16c 17c 20,500 12c Nov 51c Jan

1.65 1.75 3,000 1.70 Dec 2.94 Oct
30c 30c 34c 12,000 17%c Jan 44%c Sep

3.15 3.15 200 2.70 Nov 4.15 May
,5%c 12c 15%c 22,400 9c Nov

. 23c Feb
7c 8c 3,000 4%c Jan 13%c Oct
24 24 100 21 Jun 29% Jan

1.70 Aug
16c Jan

4.65 Jan

1.30 Mar
15c Sep
45c Jah
15c Sep
10% Jan
3.80 Aug

1.05 Sep
15c Nov

2.20 Feb
20c July
1.52 Oct

6.20 Oct
75c Nov

15% Feb
5%c Feb

14% Apr
85c Oct

58c Sep
42c Oct
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 11

39c 49c

1.61 1.61

14c 16c

8.50 8.90

Friday Week's

STOCKS Last Range
Sale Price of Prices

Par Low High

/Oil Stocks—

Admiral Oils Ltd * 48c
Ajax Petroleums Ltd * -~

Anaconda Oil CoLtd—*. 16c
Anglo-Canadian Oil Co Ltd —* 8.75

Calgary & Edmonton Corp Ltd——i*
Calvan Petroleums Ltd—— —* 5.95
Canada Southern Oils Ltd 1 9.00
Canadian Atlantic Oil Ltd_— 2 6.15
Central Explorers Ltd * 6.05
Central Leduc Oils Ltd— —* 2.95
Consolidated Cordasun Oils Ltd 1 1.15
Continental Oil Co of Can Ltd— "

Dalhousie Oil Co Ltd — 1
Del Rio Producers Ltd * 2.23
East Crest Oil Ltd * 24c
Federated Petroleums Ltd * 8.50
Gaspe Oil Ventures Ltd 1 2.40
Home Oil Co Ltd * 17'/a
Jet Oils Ltd 1 62c
Long Island Petroleums Ltd.————• 47V2C
National Petroleums Corp Ltd——* 3.05
New British & Dominion Oil Ltd——*
New Pacalta Oils Co Ltd. — —-—* 13c

Okalta Oils Ltd -—— 90c
. Omnit rans Explor Ltd * 5c
Pacific Petroleums Ltd————1 10%
Pan Western Oils Ltd———— .-* 1.15
Phillips Oil Co Ltd 1 2.20

Sapphire Petroleums Ltd —* 2.88
Selburn Oil Company Ltd———* 3.70
South Brazeau Petroleums Ltd— *

Superior Oils Ltd * 1.56
Tor American Oils Ltd ———-1 90c
Trans Empire Oils Ltd——_————* —

Western Homestead Oils Ltd 10c 2.15

13 V.t
5.85

8.70

6.00

5.50

2.80

1.09

1.13

39c

1.92

24c

8.40

2.40

17

48c

43c

3.00
2.74

12%c

3.70
5c

9.85

1.10

1.87

2.85

3.75
10c

1.45

84c

4.65
1.18

13%
6.15

9.00

6.15

6.10

2.95

1.31

1.15

40c

2.25

25c

8.50
2.40

17%
63c

50c

3.10

2.74

13%c

3.95
5c

10%
1.24
2.28

2.90

3.75
10c

1.58

95c

5.00

2.20

Sales

for Week

Shares

154,000
1.500
5,500
8,075

300
200

2,000
200

14,308
1,800

74,300
14,000

3,550
19,700
17,000
1,200
600

2,347
245,900
41,400

4,200
500

31,500

14,000
1,000
1,800

50,400
31,662

1,200
500

3,000
8,510

128,700
1,032

65,075

STOCKS

Range for Year 1951
Low High

32c Nov

62c May
14c Dec
4.75 Jan

8.90 Jan
4.90 Apr
8% Dec
5.70 Dec

1.85 Apr
1.85. July

1.18 Dec

33c Jan
95c Jun

11c Jun
6.15 Jan

1.45 Jan
13 May
38c Nov
14c May
1.70 Jan
1.24 Jan

8c May

2.08 Jan

7.80 Jan
33c Jan
85c Jan

2.53 Nov
1.85 Apr
7c Aug

85c Jan

78c Dec
3.25 May

16%c Jun

45c Nov
2.05 Oct
25c . Mar

8.90 Dec

17 Sep
7.35 Oct
11% Oct
7.65 Nov

5.30 Dec
3.00 Jan

1.18 Dec

52c Oct

1.95 Dec
32c Oct
8.90 Mar

2.95 Sep
18'A Mar
50c Dec
79c Oct

4.40 Nov
2.70 Dec

17%c Oct

3.75 Dec

12% Nov
1.80 Oct

1.80 Dec

2.83 Nov

3.80 Sen

14%c Oct
1.75 Oct

1.50 Nov
4.90 Dec
1.88 Dec

Toronto Stock Exchange
Canadian Funds

STOCKS
Friday
Last

Sale Price

Week's

Range
of Prices

Abltibl Power & Paper new common.*
$1.50 preferred 20

Acadia-Atlantic class A •

Common •

Preferred _100
Acadia-Uranium _1
Acme Gas & Oil—
Admiral Oils __ . *
Ajax Petroleumns ——___

Akaitcho Yellow Knife 1

Alberta Distilleries common *
Alberta Pacific Cons 1
Aigoma Steel

17%
25 %

17

6

22c

«. 14c
48c

1.60

1.19

53c

52

Low

17%
25

17

6

98

22c

Aluminium Ltd _ xil%
Aluminum Co of Canada pfd 25
Amalgamated Larder 1
American Leduc Petroleums Ltd ___•
American Nepheline •
American Yellowknife 1

High

18%
25%

18

6%
99

23c

12c 15%c
38c. 49c

1.49' 1.62

1.14 1.19

3.10 3.10
51c 55c

51 53%
105% 111%

Anacon Lead
__ •

Anchor Petroleums ; 1
Anglo-Canadian Oil — •

Anglo-Huronian — _*
Anglo Rouyn Mines 1
Ankeno Mines 1
Anson Petroleums Ltd

Apex Cons Resources *

Aquarius Porcupine 1
Area Mines : 1
Argus Corp common •
Arjon Gold 1

Armistice 1
Ascot Metals Corp 1
Ashdown Hardware class B 10
Asher Oil Co Ltd *

Athona Mines (1937) II_I 3
Atlas Steels •

Atlas Yellowknife _Z—1
Atlin-Ruffner Mines 1
Aubelle Mines I 1
Aumaque X
Aunor Gold _~III_I_~I1

Bagamac Mines 1
Bankfield Consolidated x
Bang of Montreal XO
Bank of Nova Scotia. X0
Bank of Toronto iq,
Barnat Mines 1
Barvue Mines Ltd 1
Barymin Co Ltd
Base Metals Mining
Bathurst Power class A _III
Bathurst Power class B ___.

Beatty Bros

24

94c

55c

3.15

21 Vac
8.75

30c

56c

62c

9 VaC

28c

14c

23%
18c

86c
85c

47c

3.10

21c
8.45

11%
29c

54c
57c

9 VaC
lie
28c

13 %
14c

24

18c

1.12

88c

56c

3.25
23c

8.95

11%
32c

59c

62c

9%c
11 Vac
32c

14

14%c

Sales

for Week

Shares

2,685
I,150
515

330

20

5,737
9,100

109,337
67,500
8.773

300

3.520

2,332
2,264
385

5,805
71,700
2,700

331,700

II,500
20,200
27,070

160

27,250
105,223
13.800

24,200
2,200
14,100

505
1 22,000

Bell Telephone 25
Beilekeno Mines ~_x
Bevcourt Gold I__IIIl
Bibis Yukon Mines _, 1
Bidgood Kirkland IIIIl
Bob 10 Mines 1
Bonville Gold III—III
Borduiac H~1
Boymar 2 1
Bralorne Mines IIII*
Brantford Cordage class B___I—II*

Brazilian Traction new ordinary •
Brewis Red Lake 1
Bright (T Gi common _ «

British American Oil common 2 *
British Columbia Electric 4% pfd—100
4%% preferred __100

British Columbia Forest Products
British Columbia Packers class A
Class B

—

British Columbia Power class A.IIIII
Class B

Broulan Reef Mines .1 1
Bruck Mills class A

, *
Class B _A —III—I*

Buffadison Gold 1
Buffalo Ankerite —___Il

For rootnotes see page 41.

9%c 9%c 11c 3,000
3.00 2.95 3.10 123,500

16% 17 325
1.62 1.46 1.80 202,111
9c 8%c 9c 12,600

23% 23% 23% 2,595
13%c 14c 2,500

18c 15c 18c 58,500
9%c 9%c 10%c 11,000
22c 21c 23c 12,100
3.15 3.05 3.15 1,343

17c 16%c 17c 11,900
6%c 7%c 9,500

29-% 29% 30 1,275
36% 36% 37 1,143
__ 40 40 105

1.05 1.04 1.14 6,490
6.50 6.15 6.50 18,320

80c Sic. 2,900
55c 53c 55cl 11,700
— 51 53% 135

0 31% 32 175
9% 9 9% 900

38% 33 38% 48,591
33c 30c 39c 17,545
78c 78c 83c 29,400
73c 70c 73c 16,050
5%c 5%c 5%c 7,217
17c 15%c 17c 6,600

3%c 3%c 4c 5,000
36c 36c 41c 28,750
11c 9%c 15c 76,832
6.05 6.05 6.20 1,250
-- 11% 12 200

13 12% 13% 15,713
18c 17%c 20c 26,900

10 10 50
21 21 22 4,898

78 79 30
90 90 91 280
7% 7%- 8 7,900
19% 19 19% 330

__ 17 17 25
32% 32% <•■83 %' 1,500

5% 6% 2,149
1.42 1.42 1.47 14,026

18% 18% 50
— 9 9 50
10c 10c 11c 12,500
1.25 1.25 1.32 1,800

Range for

Low

16% Nov
24% Jail
17 Dec
6 Dec

94% Nov
19c Jun

10c Jan
32c Nov

55c Apr
86c Jun

2.85 July
35c Jan
28 Jan

91 Mar

22% Dec
14c Jun

95c Nov

76c Jan

6v2c Jan

2.30 Jun
16c Nov

4.60 Jan

10% Jan
13c Sep
32c Jan

51c Dec
4%c Apr
10c July
11c Dec

8% Jan

14c Nov

9c Jun
1.82 Jun

15% Jan
1.48 Dec

6c Jun

13% Mar
10%c Apr
26c Dec

6c May
16%c Jun
2.90 Jan

14c May
5v2c Jan
26 Oct

34 July
38 Mar

87%c Jan
5.00 Aug
80c Aug
46c Jan

40% Jan
17 Jan

9 Dec

38% Oct
29c Dec

37c Jun

70c Dec

3c Mar

loy8c May
3c July
6c Jan
7c Apr
5.55 May
11 , July

11% Nov
9c Jan

14% May
19 y4 Aug
77 Dee
90 Sep
5% Jan

13% Jan
9% Jan

28 y4 Jan
4.10 Jan

1.19 July
14 Jan

9 Nov

8%c July
1.20 Jan

Year 1951

High

22% May
25% Aug
20% Feb
8% Feb

105 July
61c Jan
24c Oct

44y2c Nov
2.27 Sep
1.42 Jan

3.40 Oct
76c Dec
6iy8 Sep
119 Oct

26 y2 Feb
26c Jan
1.40 Nov

1.24 Apr
91c Oct

4.10 Oct
51c May
9.00 Dec

13 y4 Feb
38c Jan

83c May
67c Dec

15c Oct
20%c Jan

30c Nov

15% Oct
43c Jan

20c Oct

3.15 Dec

19% Sep
1.60 Dec

14c Oct

25 Sep
21c Aug
71c Sep
14c Sep
38c Oct
3.65 Jan

30c Jan

12c Jan

32% Feb
46 Jan

43 Jan
1.32 Jan

7.60 Oct

1.08 Apr
75c Feb
55 Sep
36 Sep
13 Sep

43 Oct

70c Feb

77c Dec

85c Nov

7c Jan

21%c Sep
9c Jan

47c May
13c Jan

8.00 Jan

14 May

13 Dec

35c Sep
28 Jan

23 Sep
90 Jan

101 Mar

10% Sep
22 Sep
21 Sep
34 Dec

6% Dec

1.56 Oct

24 Apr
14% Feb

15 %c Oct

v 1.70 Jan

Friday Week's
Last Range

Sale Price of Prices

Par Low High

19 %c 19c 2lc
7%c 7c 7%c
35 34'/4 35
32c 27c 35c

9%c 8c 9%c
— 20% 20%
__ 31% 31%

8 8%

Buffalo Canadian *
Buffalo Red Lake 1
Building Products •
Bulldog Yellow Knife —1
Bunker Hill 1 ; —*

Burlington Steel *
Burns & Co class B *
Burrard class A *

Calder Bousquet 1
Calgary & Edmonton * 14 ,

Callinan Flin Flon * - 32c
Calmont Oils 1 1.95
Calnorth Oils * 80c
Calvan Cons Oil & Gas 1 6.05

Campbell Red Lake 1 4.45
Canada Bread common —* •-*

Canada Cement common —• 77 Vz
Preferred -20

Canada Foils class A — — * 16%
Canada Foundries class B *
Canada Iron Foundry 10 20
Canada Machinery *
Canada Northern Power —_—*
Canada Packers class A •
Class B * 29%

Canada Permanent Mortgage 20 48%
Canada Southern Oils _1 9.00
Canada SS Lines common : *
Preferred _——— ——50 48

Canada Wire & Cable class B —* 84
Canadian Atlantic Oils 2 6.15
Canadian Bank of Commerce 10 26 Vz
Canadian Breweries — * 19%

Canadian L.anners • 32%
Canadian Car common —— *
Class A — 20 16%

Canadian Celanese common • 47
Canadian Dredge • 50
Canadian Food Products common • 4.00
Class A —*
Preferred

. 55 .■

Canadian General Electric— 50
Canadian Locomotive * 27
Canadian Malartic —-r—* V --
Canadian Oils Cos common.;. *

5c/e preferred — 100
Canadian Pacific Railway—; 25 35%
Canadian Salt Co Ltd —— * 6%
Canadian Tire Corp * 28

Canadian Utilities preferred—100
Canadian Vickers ——_——* 17'A
Canadian Williston Minerals—! * 2.80
Cariboo Gold — 1
Cassiar Asbestos Corp Ltd * 3.60
Castle Tfethewey —1 2.30
Central Explorers —1 6.10
Central Leduc Oil * 2.93
Central Patricia Gold Mines— 1 69c
Central Porcupine — 1
Centremaque Gold _——_—-—-1 —
Charter Oils * 1-35
Chatco Steel common —

Chemical Research 50c 1.20
Chesklrk Mines —1 7c
Chesterville Mines 1 35c
Chimo Gold I — 1 15c

Chromium * 8.10
Citra-Lartic Mines Ltd 1 11%c
Cobalt Lode Silver Mines 1 82c

Cochenour Willans 1 1.60
Cockshutt Farm Equip new * 17'/2
Coin Lake —1 13c
Colomac Yellowknife 1 5c
Commoil *

Commonwealth Pete *

Conduits National * 12V2
Coniagas Mines 5 1.44
Coniaurum Mines *
Consolidated Astoria 1 16c
Consolidated Bakeries *
Consolidated Eeattle Mines . -2 20c

Consolidated Central Cadillac 1
Consolidated Cordasun Oils_ 1 1.14
Consolidated Duquesne —1 30c

Consolidated Howey 1
Consolidated Lebel Oro 1 9c

Consolidated Mining & Smelting 5 188
Consolidated Nicholson Mines * l4c
Consolidated Press class A—— *
Consolidated Quebec Gold 2.50
Consolidated Rochette 1 21c

Consumers Gas 100 141
Conwest Exploration * 3.75
Corby (H) Dist voting •
Cosmos Imperial Mills —*
Cournor Mining — ___; —1 12c
Craig Bit * 6
Crestaurum Mines 1

Qfoinor Pershing 1
Crow's Nest Coal 100
Crowshore Patricia _1 17c

D'Aragon Mines 1 14c
Davies Petroleum * 53c

Davis Leather class A —_• 16%
Decalta Oils Ltd * 38c

Delnite Mines 1 1-10
Del Rio Producers Ltd 1 2.20
Detta Minerals —; 1
Devon-Leduc Oils * 2.29

Discovery Yellowknife 1 —1 49c
Distillers Seagrams .2 26
Dome Exploration (Western) Ltd 1 9.25
Dome Mines Ltd : • 17y8c
Dominion Bank _10 30

Dominion Coal preferred , 25 20%

Dominion Dairies preferred 35
Dominion Foundry & Steel common—* 13%
Preferred 100 97%

Dominion Magnesium _ •
Dominion Malting preferred ______100
Dominion Scottish Inv preferred—_50
Dominion Steel & Coal • 19 Va
Dominion Stores • 11%
Dominion Tar & Chemical common—* 43

Prefe^rd — 23.50
Dominion Textile common * 13
Dominion Woollens * 7%
Donalda Mines 1 53c
Donnell & Mudge class A *
Duvay Gold 1

8c

13%
31c

1.60

55c

5.60

4.30

3.40
74

27

16%
112

19
6%
10

33

28%
48%
8.40

52

47

84

6.00

26%
19

32

15

16%
47

49%
4.00

6

55
415

27

55c

25

98

34

6

28

99%
17

2.50

1.15

3.55
2.17

5.35

2.60

68c

18c

15J/aC
1.30

7%
1.19

6c

32c

15c

7.35

11c

80c

1.60

17%
13c

3%C
3.50

3.80

12%
1.44
60c

15c

7

18c
8c

1.03

30c

9c

14

35c

1.99

83c

6.20

4.50

3.40

77%
27%

17

112

20

6%
10

35

30

49

9.00

52

48

84

6.15

26%
19%

33

15%
17

49

51

4.00
6%
55

415

31

58c

27%'
98

35%

6%
28'%

99%
17%
2.95

1.15

3.80

2.30 i

6.10

2.95

72c

19%c
15 %c
1.40
7%
1.26

7c

45c.

17c

8.10

12c

82c

1.63

18

13c
5c

3.75
4.30

12%
1.45
60c

16%c
7

21C

8c

1.15

31c

37c 38c

9c 9%c
184 188%
13c 17c

6% 6%
1.25 1.30
18c 21c

140 143

3.65 3.95

11% 12
26 26

12c 12c

5% 6
11%c 12%c

33c 37c

70 72
8c 18c

13c 14 %C
51c 57c

16%
37c

1.05

1.70
12c

2.00

40c

25%
9.00

16%
40c

1.15

2.24

13c

2.36

55c

26%
9.80

17c 17%c
25% 30
20% 20%

19

13%
97

11%
99

43

18%
11%

43

20

12

7

48c
6

8c

19

14

97%
12

99
43

19%

11%
44

20

13

7%
55c

6

9c

Sales

for Week

Shares

15,300
6,000

• 266

18,200

17,030
300

230

725

19,500
8,715
30,375
102,070
339,910
48,395
3,250
225

531

190

150

49
875

200
75

455

525
80

3,500
33

267
30

4,956
920

2,407

1,150
131

386

299
235

300
75

10
5

360

3,500
2,020

25

10,383
3,416

iV 105

15

*645
59.410

1,500
7,498
737

49,416
83.400

35,000
9,200
1,000
5,500

25
38.525

12.599
88.430

3,030

« -3,210
V24.700
16,100
4.600

1,648
1,000

38,650
400

2,441
150

688

2,196
20,700

195

35,612
500

92,125
2,800

3.380
48.199

2,153
39,644

75

2,600

64.600
213

6,450
7,060
200

5,625
2,300
5,200

18,931
403

349,900

7,500
29,730

130

37,700
.J,009

163,325
8,700
87,075

413,452
4,850
3,225
2,483
386

10

30

4,558
80

235
135

.50

2,166
700

885
255

1,360
195

65,650
25

6,500

Range for Year 1951
Low

15%c Jun
3%c Jun

30% Jun
15c July
5V8c Jun
18 Jan

28 Mar

7% Oct

6c Anr

7% Jan
5c

80c

16c

Jan

Jan

Jun

4.80 Apr
2.10 Jan

2.65 Jun

53% Jan
26 Nov

11% Jan
65 Jun

19% Aug
6y4 Jun
97/s Nov

35 Dec

27 Dec

43 July
8.75 Nov

24 y2 Jun
43 Sep
61% Jan
5.70 Dec

24 Jun

17 Jan

24% Jan
13% July
16 Jan

45 Nov

27% Jan

3.25 Oct

6'/a Nov
55 Nov

361 Feb

26% May
53c Dec

18 Jan

97 Nov

21% Nov
5% Nov
28 Nov

98 Aug
13% Jan

2.10 Dec

1.05 Jun

1.90 Aug
2.00 Oct

2.20 July
1.80 July
48c May
15c

7c

65c

7

75c

5c

22c

15c

May
Jun

Aug
Dec

Nov

May
Oct

May

1.10 Jan

10c Nov

72c Mar
1.46 Jan

15% Nov
10c Aug
3c Jun

1.45 Mar

1.85 Jan

9% Jan
' 1.35 May
51 %c Dec
9c May
6% July
18c Nov
5c July
69c Nov

23c Jun

30c Aug
6c July

126 Jan

10%CP Nov
5% Nov

80c Sep
9c Aug

140 Oct
1.75 Jan

10% Jan
17% Jan
10c May
4% Nov
10c Jun

27c May
53 % Jan
6c May

9%c May
18c Jan

16 Dec
20c May
1.10 Dec

90c Jun

10c Aug
93c July
28%c July
25% Dec
8.75 Nov

15% Jan
25% May
20 Nov

17% Oct
12% Nov
97 Dec
10% Nov
97% Aug
42% Jan
17 Nov

10% Dec
30Va Jan
19% Dec

11% Dec
7 NOV

35c Oct
7 Nov

4%c July

High

38c Jan

11c Sep
36% Sep
35c Dec
15%c Oct
23 Feb

43 Sep
8% Mar

19c Jun

17% Sep
1.06 Jan

1.80 Nov

80c Sep
7.35 Oct

4.60 Dec

4.75 Feb

98 Aug
29% Jan

18 Sep
115 Dec

22% Feb
8 May
12% Feb
45 Apr
39 Apr
54% Jan
11.25 Oct

55 Dec

50 Feb

98% Oct
7.85 Nov

28% Feb
21% July

34% Sep
18 Sep
19 Mar

68 Feb

58% Sep
4.60 Feb

9 Feb

70 Feb
405 Sep
36% Feb

81%c Jan
30 Oct

102 Mar

39 Dec
6 Nov

47 May

103% May
22 Feb

2.20 Dec
1.50 Oct

4.20 Sep
3.25 Apr
5.25 Dec

3.00 Jan

75c Aug
30c Feb

23c SeD
1.55 Nov.

13% Mar
1.65 Dec

13c Jan

80c Jan

36c Jan

7.80

39 %C
1.30
1.98

20

17c

6c

3.50

3.85
13%
1.80

80c

23c

9

78c

10%c
1.27

52c

Nov

Jun

Apr
Jan

Nov
Feb

Jun

Dec
Dec

Mar

Jan

Jan

Oct

Mar

Jan

Apr
May
Feb

58c Mar

19c Oct

196 Dec

28c May
8'A Aug
1.50 Nov

25c Dec

165% Feb
4.35 Sep
17% Feb
30 Oct
20c Oct

8% Jan
18c Mar

45c Jan

75 Oct

23c Feb

22c Jan

59c Dec

24 Feb

51c Oct

1.65 Jan
1.94 Dec

21c Mar
4.20 Oct
45c Dec

34 Feb

12.75 Oct

20% Oct
31% Jan
23% May

22

15

102

15%
102%
48%
23%
14%
49

22%
16%
16%
65c

13%
19c

Jan

Aug
Mar

Feb

Jan

Apr
Sep
Jan

Sep
Oct

Feb

Feb

Feb

Sep
Oct
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CANADIAN LISTED MARKETS

STOCKS

East Amphi
East Crest Oil
East Malartic Mines
East Rim Nickel Mines -

East Sullivan Mines
Eastern Steel

Easy Washing Machine
Economic Investment

Eddy Paper class A
Elder Mines

Par

1

IIZi
1

1
•

Friday Week'i
Last Range

Sale Price of Prices

Low High

-10

-20
_1

Eldona Gold - 1
Electric Boat Co

. 3
El Pen Rey I
El Sol Gold 1
Emerald Glacier Mines *

Equitable Life Insurance _25
Estella Mines Ltd 1
Eureka Corp 1
Warrants 1

Falconbridge Nickel
, *

Famous Players
Fanny Farmer Candy Shops 1
Fargo Oils Ltd *
Federal Grain common *

Federal ^Cirkland - 1
Federated Petroleum • •

Fenimore Iron Mines 1

Fibre Products preferred 10
Flank Petroleums •

Fleet Manufacturing __*
Ford Motor class A •

Francoeur Gold
„ *

Fraser Cos common *

. Preferred ;i- ..100.
Frobisher Exploration i J*

Gas Exploration of Alberta *
Gatineau Power common •

5% preferred 100

5%% preferred 100
General Bakeries •

General Petroleum common 1
Class A 1

General Products Mfg class A •
General Steel Wares common *

Preferred 100
Geneva Lake 1
Giant Yellowknife Gold Mines 1
Gillies Lake 1
Glenora Gold 1
God's Lake Gold •

Goldale Mines 1
Goldcrest Gold 1
Gold Eagle Mines 1
Golden Arrow : 1
Golden Manitou 1
Goldhawk Porcupine *
Goldora 1
Goodtlsh Mining 1
Goodyear Tire common *

Preferred —50
Gordon Mackay class A •

Graham Bousquet 1
Grandoro Mines .

Great Lakes Paper common •
Preferred "

Great West Coal class A ♦

Class B —
... ___♦

Great West Felt preferred *

Gridoil Freehold *

Guaranty Trust 10

Guayanu Mines : 1
Gulf Lead Mines 1
Gunnar Gold 1

Gypsum Lime & Alabastine •

Hahn Brass *

Halcrow Swayze 1
Hard Rock Gold Mines 1
Harding Carpets •

Harrlcana Geld 1
Harrison Hibbert Mines 1
Hasaga Gold 1
Head of the Lakes Iron 1
Headway Red Lake 1
Heath Gold 1
Hendershot Paper common *
Heva Gold Mines 1

Highland-Bell 1

Highridge Mining *

Highwood Sarcee •
Hinde & Dauch *

Holden Mfg class A *

Hollinger Consol 5
Home Oil _•
Homer Yellowknife 1

Hosco Gold 1
Howard Smith Paper common •
Hoyle Mining ; •
Hudson Bay Mining & Smelting •
Hugh-Pam Porcupine 1
Hunts class A —_ *

Huron & Erie common ; __100

Hy-Charger Petroleums 1

8c

23% c

95c
71c

9.15

77/a
4.00

2714
2514
51c

21c

15 3,4c
5 Vac

2.53

1.28

55c

12

17

45c

5c

8.50

1.19

48c

1.80

53%

59

4.35

1.28
17%
9714

3.75

8.50

8.20

17

15c

11

10c

39c

16c

8%c
73Ac
21c

6.95

47/sc

11 %C

30%

12c

13c

9'A
16c

29c

59c

9 'A c

7c

lie

3 Vic
31c

29

15

1714
19c

5c

Glli
. 24c

5%

41 VaC

8c

23c
95c

70c

9.00

7%
4.00

27 Va
24%
50c

8c

25c

1.02

74c

9.20

8'4
4.00

27V4
25 >4
54c

20c 23%C
26

16c

7c

1.28

12 »A
2.60

1.30

55c

12%
17

24%
55c

13%
5 Vac
8.65

1.20

7%
50c

1.80

53%
8c

59%
102% 102%
3.90 4.35

26

14c

5%c
1.25

12'4
2.45

1.23

48c

11%
16%
24%
45c

12%
5c

8.20

80c

7%
47%c
1.80

51%
8c

59

1.05
17 >4
97'/8
102%
3.70

8.25

8.20

1.29

17'%
98

103

3.80
8.50

8.30

42 42

15% 17
97 97

15c 15%c
10% 11%

9c 10c
2Vac 2Vac
38C 41c

16c

8%c
7c

19c
6.80

4%c

17c

9%-C.
7 VaC
23c
7.10

4%c

1 5c 6c
4%c W'<C 5'Ac

94 94 95
47 48

8% 8% 8%

46c 40c 47c
25c 25c 31c
20% 20% 21

•

—— 50 50

8% 8% 8%
8% 8 8%
— 5'A 5'A

13 11 13
—— 13 13

'

—. 10c 10c
11c 11 %c
24c 28%c

29% 31

15%
11 Vac
12%c
8%
14c

26c
28c

58c

9c

7c

13
10%c

15%
14c

13 %c
9'4

16%c
29 Vac
30c

70c

12c

7%c
13

11 Vac

80c 81 %C
3 Vac 4c

28c

29

6

32c

29

6

14% 15 V*
17 17%

15%c 19c

5c 5VaC
23'4 24 Va
1.75 1.80
60 61%
23c 24c
5% 6

125 125
36c 41 %C

RANGE FOR WEEK ENDED JANUARY 11

Sales
for Week

Shares

13,000
73,740
8,800
16,700
6,930
820
200

10
I,225
4,100

17,950
150

15,700
5,000
700
50

31,500
35,220
18,698

6,193
900

245

12,900
505

3,000
II,230,

232,082

135

44,850
800

2,168
1,000

35

25

27,465

26,350'
909
60

252

500
3,047
2,541

260
775

15
5,000
10,929
6,100
500

•80,650

8,100
5,000
1,600 „

102,719
6,400
1.000

6.000

20,000
255
690

190

99,950
5,200
5,655

90
280

665

25

2,125
200

3,500
4.600

3.600

1,099

225

117,100
7,700
1,838

163,731
7,600
7,900

285,700
50,000
5,600

50
17,600

1,710
8,500

30,300
200
30

3,700
5,566

146,700

4,500
'

500
300

3,234
21,300

200

10

154,100

Imperial Bank „__10 ■.
_ 31% 32% 355

Imperial Oil ; it
38% 37 38% 9,194

Imperial Tobacco of Canada ordinary_5 10 VB 10 10% 2,780
5% 6 160

4 c/o preferred .—25 22% 22% 223/4 395
Indian Lake

_ 1 4'Ac 4'Ac 4'Ac 4,000
Indust Acceptance common • 35% 38 645
$1.60 preferred —32 35 36 250

Inglis (John) & Co_ s
11% 12 200

Inspiration Mining 39C 37c 41c 5,050
International Coal & Coke 1 1.04 1.03 1.15 52,050
International Metals class A • 41% 41 41% 480
Preferred 100 100 100 55

International Nickel Co common- _• 43'A 42% 43% 8,035
Preferred __ .5/100

4
133 133 20

International Petroleum „
• 26 23 26'A 17,507

Island Mountain Mines ——50c — 90c 90c 2,000

Jacknife Gold • 6c Gc 6%C 20,000
Jack Waite Mining II_—1 15c 15c 1,600
Jaculet Mines - 22%c 15%c 24c 54,700
Jellicoe Mines (1939) . 7c 8C 12,500
Joburke Gold _ 6'Ac 7%c 8,975
Joliet Quebec Mines 1 52c 42c 54c 47,520
Jupiter Oils Ltd

_ * 3.20 2.80 3.25 100,835

Range for
Low

6c May
10Vac Jan
87c Nov
51c Apr
6.75 Jun
6% Jun
3 Dec

23 Jun .

19% Jan
45c Jun

•'

V . ' • 1 ■ 1

15c Jun

10c Mar
5c Jun

11% Nov
1.20 July
60c Nov
33c Dec

8.40 Jan
15% Sep
22% Dec
41c Dec
11 Va Jan
4c Jun

4.85 Jan
60c July

8 Aug
30c July
1.40 Jan

44% Jun

5Vac Jun

39% Jan
100 Jan
2.70 Jan

1.10 Nov

17% Jan

96% Dec
104% Dec
2.30 Jan
5.00 Jan
4.80 July

39 July '
16 Nov

101 Dec

9c Jun
6.10 Jan
6c Sep
I VaC Oct
30c May

16c May
6c July ;V
6c July
5c July
5.75 Jan

3c May
5c Jan

3c Jan

93 Jan

47 Nov

8% Jan

9c Aug
17c Feb

15% July
46% Jan

7 May
6 July
4.65 Dec

7% Jun
12% Nov

7 Vac Jan
9c Jan
12c Jan

21% Jan

10'/a Jan
6c Jan

10c Aug
8% Dec
6 Vac Jan
26c Dec
25c Jan

32V4C July
5c Dec
6c Oct
II July
7o Feb

80c July
3c Aug

9 Vac July
24 Va Jan
6 Dec ;

10'A Jan
13 Va May
4 Vac Jun

4VtC Aug
22 Va Dec
40c Apr
54 May
20C Feb *
6 Oct

122% Nov1
30c Nov

I 29 July
27% Jan

1 9 Oct
5% Sep

23 July
2c May

28 Jan

31 Jan

11% Dec

33c Dec

29c Jun

39 Jan

99% July
35% May
138 Feb
13 Jan

86c Aug

5c Mar
7VaC Oct

12 VaC Nov
6c May
5c July

40c Jun

65c Jan

Year 1951

High

11c Jan
33c Oct
1.73 Jan
94c Oct

10 Va Oct
10% Sep

. .. 6% Mar

27% Dec
26 Apr
67c Aug

32c Jan

35c Oct
9%c Oct

19*'A Oct
2.85 Feb
1.63 Jan
44c Dec

13% Feb
18'A Feb
32%- Feb
49c Nov

17 Oct
8c Jan

9.10 Mar

1.95 Aug

8%
68c

Aug
Oct

3.05 Feb

70 Feb
13c Aug
68 Sep

103 % Apr
4.65 Feb

1.20 Nov
203/B Feb
109 % Mar
111% Apr
4.00 Sep
8.25 Dec
8.25 Dec

50 Feb
23 May
106 Mar

25c Sep
13 : Sep
15c Nov

5c Jan
58c Jan

23c Jan
17c Oct
12c Jan

23 %c Dec
8.40 May
9'Ac Jan

8'Ac Jan

8c Feb

105 Feb

52% Mar
10 Aug

62c Dec

30c Mar

23'A Oct

51% Aug
8 Apr
7% Dec
7.75 Mar

15% Oct

13% Jan

21c Feb
21c Jan

45c Oct

31'A Oct

16% Oct

18c Feb

40c Jan

123A Jan

20'Ac Feb

47c Jun

69 c Feb
93c Jan
18c Jan
18c Jun

14% Sep
20c Feb

1.15 Feb

6%C Jan

45c Oct
32 Sep
8 \ Sep
17 Oct

18'A Mar
17c Dec

9c Jan

26% Sep
1.80 Dec

68 Oct
30c Jan

8 Mar

145 Mar

50c Dec

36'A Jan
45 Oct
13 Jan
7»/b Jan

25% Mar

7c Jan

37 Oct
37 Sep
18'A Feb

55c Feb

1.25 Oct
52 Jan
103% Apr
443A Oct

145 Jun

24% Dec
86c Aug

12c Aug
22c Jan

44c Jan

19c Jan
11c Jan

1.05 Jan
3.30 Dec

STOCKS
Friday Week's
Last Range

Sale Price of Prices
Par

—1Kayrand Mining
Kelore Gold
Kelvinator
Renville Gold
Kerr-Addison
Keyboycon Mines
Kirkland-Hudson
Kirkland Lake
Kirkland Townsite
Klondike-Keno
Kroy Oils Ltd

Labatt (John) Ltd •

Labrador Mining & Exploration l
Ladulama Gold Mines 1 1
Lake Dufault Mines —III
Lake Fortune Gold •

Lake Lingman ; 1
Lake-Osu ~i
Lake Shore Mines IIIII1
Lake Wasa Mining 1
La Luz Mines V ~ •

Lamaque Gold •

Lang & Sons _ HI*
Lapa Cadillac 1
Lapaska Mines 1
Larder "U" Island •

Laura Secord 3

Lavalie Mines
Lawson & Jones class A

Leduc-Consolidated
Leitch Gold
Lencourt Gold
Little Long Lac

Loblaw Groceterias class A \
Class B

Lomega Gold
London Hosiery common
Class A

Long Island Petroleums
Louvicourt Goiufields
Lynx Yellowknife

1

Macassa Mines
MacDonald Mines _

Macfie Red Lake„_
Macho River
Mackeno Mines

MacLeod-Cockshutt Gold Mines.

1

1

1

1

1

1

MacMillan & Bloedel class A ♦

Class B *

Madsen Red Lake Gold Mines 1
Magnet Consol 1
Malartic Goldflelds 1
Manitoba & Eastern ,*

Maple Leaf Milling.
Marbenor Malartic
Marcus Gold

Martin-McNeely
Massey-Harris

Matarrow Lead I
Maxwell Ltd •

Mayo Mines Ltd *

McColl Frontenac common *

Preferred
„ 100

11'Ac
24c

14%
24%c
17%
12c

1.90

'80c
18c

1.90

18

9.00
31 %c

76c

6c

24c

13

33c

8 Vac
■

*

3c

13%

18%c

47c

1.13
19c

71c

31

31

5c

47c
28 VaC

1.81

1.04

1.49

2.85

24%
25

2.05

18c

1.80

2%c

8 'A

10 'Ac

12%

30c

43

Low

11c

23%c
14%

24 Vac
17%
12c

1.78

79C

16c

50c

1.77

17%
8.95

26c

76c

4c

19 %G-
23c

11%
31%c
2.35

High
12c

30c

15

28c

18%
14c

2.00
82c

21c

50c
1.95

18

9.30

32c

80c

6'Ac
22c

25c

13

35c

2.45

5.75 6.00

12% 13
8 VaC 10%c
4c 4c

2%c 3c

13% 13%

16%c 19%c
22% 22%
45c

1.12

18%c
70c

49c

1.15

23c

77c

31

31

4%c
2.00

8

44c

26c

31%
32'/a
5 'A c

2.00

8%
51c

33c

13%c 13%c

1.81

99c

10c

4%c
1.40

2.80

1.95

1.09

11c

5%c
1.60

2.94

24% 26

24 25%
2.02 2.10

17c 20c

1.77 1.85

2%c 2%c

8

8c

10c

4%c

12%

27c

15%
25c

43

80

8%
8%c
11c

5c

13

32c

15%
29c

45

80

Sales
for Week

Shares

•: 7,400
492,750

930
33,900
2,980
14,525.
38,375
5,200
16,250
1,200

99,150

180

8,370
21,500
8,900

143,000
1,550
10,525 '•••
17,486
12,750

610

1,555
150

55,450
500

4,500
367

61,100
145

24,400
7,650
70,900
10,225

I,141
140

33,108
12

120

204,500
41,000
2,600

4,225
16,100
6,000

6,000
31,672
5,550

326

2,566
4,925

49,300
13,400
4,500

1,010
2,500
12,520
4,500

II,730

14,600
300

6,700
4,660

20

New Jason Gold ;_1
New Laguerre Mines

. ,._1
Newlund Mines 1
New Marlon Gold 1
New Morrison Mines Ltd 1
New Mosher Long Lac Mines I

Newnorth Gold . . —1
New Nohsman Mines----— ——1.
New Norzone — 1
New Pacalta Oil •

New Rouyn Merger— 1

New Ryan Lake Mines * 1
New Thurbois ———.—-—— 1
Nib Yellowknife 1
Nipissing Mines 5
Nisto Mines Ltd ...—— 1
Nor-Acme Gold 1

23c
1.25
5c

43c

f 56c
r

5c

9%c
20c

13c

35c

9c

1.97

14C

8c

20%c
1.20

5c

40c

56c

8c

23c

1.38

5%c
48c

60c

4'Ac 5c

9'Ac 9%c
18'Ac • 22c

11c 13'Ac
5'Ac 5'Ac

33c 37c

9c 9'Ac
3'Ac 3'Ac
1.95 2.20
14c 17'Ac
1.00 1.00-

1,067
'104,500
15,525
6,000
10,795
26,400

3,000
2,937

594,400
522,141
1,000

51,200
2,500
2,000
2,900
15,800

600

Range for
Low

11c Dec

7'Ac Jun
15 Sep
13c Jan

16 May
12c Jan*

32c Aug
66c May
11c Oct

42c Dec
77c Jan

17% Jan
6.10 Jan
23c Nov

63c Nov

3c Apr
15c Aug
17c Jun

8.50 Jan.
26c Jan

1.75 May

5.10 Apr
10 Nov

5c Apr
3c July
2c Jun

12% Jun

11c July
20 Jun

30c Jun

1.00 Jan

5'Ac Mar
55c Jun

29 Jun
31 Jun

4'Ac Nov
2 Nov

8'A Jan
13c July
15c May
11c Jun

1.65 May
80c Sep
8'Ac July
4'Ac Nov
(71c Jun

2.07 Jan

16% Jan
16% Jan
2.00 May
16c Jun
1.74 Dec

l%c Oct

z7'A Aug
7c Sep
7c July
3'Ac May
11 Mar

-20c Jun

11 Feb
21c Dec

18% Jan
85 July

McDougall Segur •
32c 26c 32c 30,400 21c Jan

Mclntyre Porcupine 5 67 67 68% 469 53'A Jan
McKenzie Red Lake 46c 45c 47c 6,300 42c Jun
McWatters Gold 0 8'Ac 8'Ac 9c 1,600 7'Ac July
Merrill Island 1 52c 50c 54c 3,500 41c Nov

Mexican Light & Power common. 4.05 4.10 469 2.65 May
Preferred .13.50 7 7'A 1.300 5 Mar

Mexico Tramways Co Ltd ... .

*
50c 50c 28 .. ■

Mid-Continent Oil • 70c 60 'Ac 73c 313.400 10c May
Midland & Pacific Grain. ..

0
8 8 100 8 Oct

Milton Brick •
—

■

1.65 1.65 900 1.50 Jan

Mir.da-Scotia Mines 2?__ • 73c 70c 75c 8,700 65c Dec
Mindamar Metals Corp 1 4.00 3.10 4.20 28,425 1.50 Mar
Voting Trust _ ... .

it 3.80 3.35 3.80 2,000 2.10 Aug
Mining Corp •

• 16% 173/8 1,110 153/4 Jun
Model Oils 2.40 2.05 2.50 155,010 42c July
Monarch Knitting common • 16% 16% 17'A 114 12% Jan
Preferred _______

_______ 863A 88 25 87% Sep
Moneta Porcupine 35c 34c 37c 12,320 28'Ac Jun

Montauban Mines _

•
60c 62c 1,600 38c Feb

Montreal Locomotive * 17 16% 17 ' 730 14 Mar
Moore Corp common • 26% 26% 27 1,105 23 Jun

4% preferred . . 25 23% 23 23% 175 . 23'A Aug
Morrison Brass «

• 8'A 8'A 100 4 Feb
Mylamaque Mines . .1 8c 7c 9c 7,500 7c July

National Breweries common • 17 17'A 140 17'A Dec
National Drug & Chemical common—5 8 8% 835 7 Va May
Preferred 11% 11% 50 107/a May

National Grocers common • 14% 14 14'A 150 12 Jan
Preferred .20 27'A 27'A 27'A 70 27 May

National Hosiery new class B _

* 9'A
*

9'A 9'A 413 9'A Dec
National Petroleum 3.05 2.92 3.05 6,425 1.65 Jan
National Sewer Pipe class A_ *

—— 51 51 30 45 Feb
National Steel Car •

29 28% 29'A 640 20Jun

Negus Mines _1 68c 67c 72c 3,725 62c Nov
New Alger 1 9'Ac 9'Ac 11c 4,500 7c Jun
New Bidlamaque — 1 4%c 4%c 4%c 500 3c Apr
New British Dominion Oil _• 2.75 2.67 2.80 42,985 149 Feb
New Calumet Mines I 3.05 3.05 3.10 12,100 2.65 Jan
New Delhi 50c 51c 3,350 50c Dec
New Dickenson Mines 1.40 1.33 1.43 4,850 1.10 Jan
New Goldvue _ 32c 32c 33c 1,900 25c Jun
New Hugh Malartic ^ 1 7'Ac 7'Ac 8c 4,100 6c May

6c Nov

8'Ac Apr
1.05 Jun

4'Ac Nov
40c. Jun

13c Jan

3c Jun

7c July
5'Ac Mar
7'Ac May
4%c Jun

18c Nov
7c Aug

3'Ac May
1.40 July

10'Ac Aug
80c Dec

Year 1951

High

24c Feb
31c Dec
18 Feb

33c Oct
19% Jan
25c Oct
2.10 Nov
1.09 Jan
26c Nov *
65c Oct
1.95 Nov

20 Jun
9.60 Jan
55c Jan
1.14 Feb

6%c Jan
35c Feb

'? 29'Ac Jan
1

14% Dec
44c Aug
2.60 Aug

6.75 Jan
; 17 Feb
10%c Oct

7c Feb

4'Ac Jan
15% Feb

35c Feb

22% Dec
55c Mar
1.20 Jan

18c Dec
1.08 Jan

34% Feb-
35'A Feb
10c Jan

5 Feb
11 Feb
75c Oct
75c Oct
20c Feb

2.48 Jan
1.32 Feb
15c Jan
10%c Feb
2.20 Sep
3.95 JaD

30% Oct

31 Oct

2.75 Jan
60c Sep
2.90 Jan

3'Ac Jan

19 July
17%c Feb
13c Sep
10c May
15'A Oct

- • ,*- 63c Feb

15 May
55c Oct

44'A Dec
99 Jan

39c Apr
76 Sep

i 58c Oct
14o Mar
82c Sep

'5'A Sep
: : 8% Oct

84c Dec

26% Jan
2.10 Jan

1.30 Sep
3.45 Nov

3.15 Nov

20% Oct
2.70 Oct

23 Apr
93% May
44c Jan

86c Oct

19%-Feb
29 5A Jan
27 Mar

9'A Dec
14c Jan

23'A Aug
9'A Sep

12'A Apr
16 May
28% Jan

9'A Dec
4.40 Oct

57 Oct

32% Sep

1.40 Jan
15c Oct
7c Jan

2.78 Dec
3.65 Feb
88c Oct
1.59 Sep
47c Oct

25c Jan

24c Jan

26c Oct
2.53 Jan
10c Jan
89c Sep
72c Oct

7'Ac Jan
20c Jan
20c Nov

17'Ac Oct
8c Mar

53c Oct 7
11%c Jan
8c Oct
3.00 Jan
60c Jan
1.40 Apr

For footnotes see page 41.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 11

STOCK8,

Friday
Last

Sale Price

Week'i

Range
of Prices

Sales

for Week
Shares"

STOCKS

Par

—*

ZIIIIIIi

1

1

1

_•

IZIIIIa

Noranda Mines

Norgold
Noriartic Mines ——

Normetal Mining

Norpick Gold —

Northern Canada Mines
northern Extension ——

North Canadian Oils—
North Denison

North Inca Gold —

Northland Mines (1940)
North Star Oil

Nubajr Mines Ltd

Oakville "Wood
Obaska Lake Mines Ltd—
O'Brien Gold Mines

Ogama-Rockland
Oil Selections

Okalta Oils
O'Leary Malartic
Omnitrans ExDloration—

Ontario Beauty Supp preferred— 2
Ontario Loan —< -50
Ontario Steel preferred — 100
Opemiska Copper Mines 1
Orange Crush *
Orenada Gold-—1
Orlac Red Lake —— 1
Osisko Lake Mines—————1

Pacific Coyle Navig 1
Pacific (Eastern)—~1
Pacific Petroleum 1
Page Hershey Tubes •
Pamour Porcupine •
Pan Western Oil — 10c

Paramaque Mines —— > .1
Parbec Malartic 1 1
Partanen Malartic ——, !—-1
Paymaster Consol
Penn-Cobalt Silver Mines Ltd 1
■'Perron Gold _—. : 1;
Petrol Oil & Gas —— •

Photo Engravers :—__ —*
Pickle Crow Gold Mines •
Pioneer Gold — 1
Placer Development 1
Porcupine Peninsular _ 1
Powell River —— *

Power Corp —•
Premier Border Gold Mine •
Pressed Metals . 1
Preston East Dome-™————.——1
Purdy Mica Mines —-——.—1
Purity Flour Mills common -10

Quebec Chibougamau —1
Quebec Copper Corp Ltd 1
Quebec Labrador 1
Quebec Manitou 1
Queenston Gold 1
Quemont Mining •
Qucsabe Mines Ltd- 1

Ranwick Uranium 1
Red Poplar Gold — 1
Red-Pic Petroleums Ltd 1
Reef Petroleum ^ i
Reeves MacDonald — 1
Regcourt —1'

Renabie Mines
Renfrew Textiles class A

Reno Gold —_____— _73c
Richfield Petroleum

Riverside Silk class A

Rix-Athabasca

Robertson Mfg common ________

Roche Long Lac _1
Rowan Consolidated
Roxana Oils

Roy Silver
Royal Bank 10
Royalite Oil —_—

Rupununi Gold
Russell Industries common

Ryanor Mining

St Lawrence Corp common!
San Antonio Gold-

Sand River Gold — ___1

Sannorm Mines 1

Sapphire Petroleums Ltd •
Sarnia Bridge

Scurry Oils Ltd •
Scythes & Co common •
Preferred 25

Security Freehold Petroleums •
Selburn Oil Co Ltd •

Warrants

Senator Rouyn 1
Shawinigan Water & Power common—*
Class B preferred 50

Shawkey (1945) Mines l

Shea's Winnipeg Brew class B *

Sheep Creek Gold 50c
Sherrltt Gordon 1
Sicks Breweries common •

Voting trust ,

Sigma Mines (Quebec) __i
Bilanco Mining i
Silver Miller Mines j.
Silver Standard Mines 500
Silverwood Dairies class A •

8impson's Ltd class A »
Class B •

Preferred 100
Siscoe Gold \

Low High Low

83'/« 83 84% 1,526 '; 69 May
4c . 4c 2,000 2%c Jun

- -' 18 %c 20c 3,500 16c Dec

5.10 5.05 5.20 8,437 4.40 Jan

8%C 6 'Ac 9%C 239.000 3'Ac July
86c 80c 86c 24,900 40c Apr

24%C 20c 25c 31,700 13c July
3.05 2.82 3.10 40,870 1.12 Nov

12c 12c 14c 6,000 9c Nov

7'AC 7c 7'Ac 8,000 5'Ac July
6c 5%c 6 'Ac 7,000 3'Ac Jun

15 15% 210 8% Jan

14c 14c 15%c 12,600 10c May

34c

1.23

6c

17c

3.75

4 3 i c

1.72
4.00

10c

7c

89c

1.05

s 7c

10%
68%
76%c
1.12

4'Ac
58c

45 % c

00c

1.63

1.90
48

5c

28%

31 Va

13%

16c

1.67

30c

3.00

24%
36c

9%c
52c

37%c

5%C

33c

1.23

5%c

12c

3.65

20c

4%c

5

114

133

1.65

4.00

9'Ac
4%c
85c

1.05

7c

9.80

65

76c

1.01

8

39c

1.28

6c

18c

3.90

22c

5c

5

114

133

1.81

4.00

12c
7c

1.02

1.15
7c

10%

66%
81c

1.23

3%c 3 %c
4c 4c

4'Ac 4'Ac
55c 59c

42c 47c
75c 75c

56c 63c

26

1.63

1.90

48

4%c
28%

26%
1.70

1.95

50

5%c
29

31% 32
35c 36'Ac
13 13%

1.37 1.40

7 %C 8C

9% 9%

16c

1.60
29c

3.00
46c

23%
32c

16c

1.80

33c-

3.20

50c

25
37c

11%C 12c
9%c ll'/4C
52c 56c

35%c 38c

5.10 6.00
5% c 9c

2.53

24%
25%
2.50

3.70

70c

17c

39%

11c

1.70

4.50

19%

6.75

45c

1.46

9%

32%
29*A

92

68c

1.66
24

25%
2.25

3.55
48c

17c

38%
46%
10%c
28%
1.70

4.35

19%
19

6.75

42c

1.36

2.45

9%
32%

28%
91%
66c

2.64

24%

25%
2.50

3.80

70c

22c

39%
46%
lie

28%
1.73

4.60

20

19%

7.10

46c

1.46

2.53

9%
33%
29%
92

70c

Sladen Malartic
_ 1 43c

South Brazeau !_"• io%c
Cpooner Oils Ltd "• 42c
Stadacona Mines I
Standard Paving common
Preferred — ~I*

Standard Radio class A_IZ * 534
Starratt Olsen Gold j 55c
Steel Co of Canada common _• 34
Preferred ' "a 341/.

SteeJoy Mining __ II__*

10

132,900
2,100
2,500

144,500

35,450
7,000
11,500 ■

100

10

5

52,101
700

8,500
24,500
64,050

9,960
1,000
3,960
406

14,320
94,600

4,000

1.000

2,100
60,285
92,100
1.250

91,600

25

4,254
1,350
2,175
42,500
2,945

2,605
4,000
426

950

5,500
25

500

26,850

125,050
4,525
10,700
6,054

43,800
• : i '.J',: •

3,500
6,737
75,706
45,900
2,200
75,900

1 2.85 2.85 2.85 300
* '

v. ' 5 5 2,000
r3c 3'Ac • 3'Ac 3'Ac 6,500
• 22c 22c 25c 56,225
*

■■ ''Z-iZ'' 28 28 50

■.;y.—. 1.11 1.18 2,200

* 59 59 59 25
-1 7'Ac 7c 7'Ac 6,800
*

20c 20c 21c 2,541
• 25c 23c 25c 4,500
1 18'Ac 16c 18'Ac 11,000

.10 29% 29'A 30 1,881
16 16 16% 2,900

1 2%c 2%c 3c 5,000
• 22% 22'A 22% 733
1 — 7'Ac 7'Ac 500

-.1 38'A 37 39 1,185
1 2.52 2.52 2.55 3,020

,_1 3%C 3'Ac 3 %c 500
1 5%c 5c 5%c 16,500

3.10 2.82 3.10 88.400
•:? ' 13 14 115

Range for Year 1951
High

86 , Sep
5c Jun

64c Jan
6.00 Feb
8 % c Dec
1.73 Oct

40c Oct

3.50 Dec
22c Feb

9%c Feb
10c Oct

15% Oct
39c Jan

42c 44c
10c 10%c
42c 45c
44c 44c

1.3%. 14

28 28

5% 5%
55c 55%c
34 35

34'4 • 35
4c 4c

867,310
135
40

18,650
57,350
51,775

25,850
393
62

7,666
40

1,200
119,713

540
280

510

37,500
47,300

400

1,390
210

1,458
102

8,930

10,250
17,700
6,000
2,398
470

Y 25

70

6,100
1,430
710

2,500

5 Feb
22c Mar
1.10 Jan

4%c Aug
9c Jun

1.95 Jan

15c May
3%c Oct

5 Feb
112 Dec
140 Jan

1.25 Dec

3.50 Dec
7c Aug
4c July
68c Jun

75c Nov
5c May
7.55 Jan

49% Jun ,

75c May
32c May

3c July
25/£e Jun
2%C\ Jan
50c May
40c JDec
35c Muy

25 Jan

1.50 May
1.76 May

38'Ac Sep
4c Jun

24 Nov

20 Jan

29c July
13% Dec
1.31 Nov

5%c July
6% Jan

16c Dec
1.05 Aug

17'Ac May
2.33 Jan

35c Apr
20'/a Jun
27c Jun

6c Aug
7c Sep

18%c Jun
24c Jan

4.10 Aug
3c Jun

2.40 Apr
5 Nov

3c July
20c Aug
28 July
1.05 Dec

50 Feb

5%C Nov
17%c Aug
14%c Jun
15c Dec

25 May
12% Jan
2c Jan

. 21% Feb
6c Aug

28% Jan
2.25 May
2%c Jan
4'Ac Jan
1.50 Aug
9% Nov

78c May
16% Jan
25% May
85c Jan
1.35 Jan

10c Jan

15c Nov

31% Jan

47% Dec
9c Nov

28% Nov
1.25 Jan

2.51 Jun

18% Apr
18% Nov f

5.65 May
22c Aug
85c Jan

2.25 May
9% Nov
32 Aug

; 27% Dec
90 Dec

S7c Feb

38c Dec
5%c July
25c July
33c Aug
12% Jan
26 Jan

5'A Jan
45c Dec
30 Jun

30% Jun
3%c May

11 July
42c Oct

1.75 Oct

16%c Jan
25c Sep
3.80 Dec

29c Sep
8c Sep

5% Sep
136 Jan
140 Jan

1.70 Dec

7.50 Apr
13 'Ac Jan

9c Oct
1.70 Mar

1.75 Mar
10c Aug
13% Nov
70 Oct

1.17 Jan

1.79 Oct

7%c Oct

5'Ac Mar
6%c Mar
82c Jan

76c Oct
90c Dec

99c Oct

30 May
2.10 Oct

3.05 Mar

55'Ac Nov
9c Oct

30 Oct

30'A Dec
46c Aug
22 % Mar
1.80 Jan

11'Ac Jan
11% Sep

57c Jan

2.95 Aug
45c Sep
4.20 May
84c Jam

29% Jun
58c Sep

32c Jan

31c Jan

1.12 Oct

54c Oct
6.85 Sep
7c Oct

3.00 Oct
7 Apr
8c Jan

40c Mar

30 Apr
1.33 Nov

75 Jan

12%c Jan
28c Oct

39c Jan
41c Jun

31 Feb

19% Oct
7%c Jan
27 May
16c Oct

48% May
3.15 Jan

7c Oct

14c Jan
2.95 Oct

13 Nov

1.85 Oct

24 Sep
26% May
3.10 Sep
4.15 Oct

1.00 Sep

27c Jan

39% Sep
52 Apr
37c Apr
34% Jan
1.85 Sep
4.60 Jan

21 Feb

21^ Feb

7.60 Oct

68c Nov
1.85 Apr
3.00 Jan

10% Jan
40 Feb

39% Feb
101 Feb

1.28 Mar

96c Nov
15c Oct

55c Oct

48c Nov

15 Feb

30 Feb

7 May
74c Jan
37 Sep
36% Sep

T0%c Jan

X

Friday Week's
Last Range

Sale Price of Prices

Par Low High

Steep Rock Iron Mines 6.95' 6.90 7.15

Sturgeon River Gold 1 Y — ' 14c 15c

Sudbury Contact 1 15c 14c 16c

Sullivan Cons Mines 1 3.30 3.30 3.45

Superior Oils Ltd
♦, / 1.58 1.45 1.58

Supertest (ordinary) 16% 15% 16%

Supertest preferred —-——
~~~100 . __ ■' *97% 97%

Surf Inlet —
10c ' 10c 12c

Sylvanite Gold 1 : 1.26 1.31

Tamblyn Ltd common
♦ 31% 31% 31%

Taylor Pearson common ———
—

' 7

2.35

7

Teck-Hughes Gold Mines ——II 2.35 2.55

Thompson-Lundmark
• 11'Ac 10c 13c

Tip Top Tailors — —

*
"

23 23%

Toburn Gold 28c 28c 30c

Tombill Gold
0 54c 43c 54c

Torbrlt Silver Mines 1 2.03 1.96 2.00

Toronto Elevators -

• 18 15 18

Toronto General TrustsJ ^ ——20 — 30 30

Toronto Iron Works common —
— ■ 17% 17%

Class A - - -

« 18 17% 18%

Towagmac Exploration 1 8c 8c Be

Tower Petroleums • _1 40c 36c 43c

Traders Finance class A 30 28% 30

Class B ,—_■—
0 29 29 %

- Preferred ■-i.—XY— II-100 —- 87 87

Trans Empire Oils _• 5.10 4.50 5.20

Transcontinental Resources —

• 55c 55c 60c

Transvision-Television 20c 17c 20c

Trend Petroleum « 50c 42c 54c

Triad Oil _

a 2.53 2.50 2.60

Tungsten Corp 1 1.07 *; 1.00 1.08

Union Acceptance preferred 9 ■:'VY. > }■} 7% 7%

Union Gas — —

* 20% 20% 21 %

Union Mining —
1 13%c 14c

United Asbestos ——.———
1 3.45 3.10 3.55

United Corp class B —;
* 41 40 41

United Fuel class A preferred- 50
■

54 54

Class B preferred —_——
25 '► 20 20%

United Keno Hill— 13% 12% 13%

United Lead & Zinc Mines_ 1 64c 60c 65c

United Oils —— —

* 1.05 1.00 1.10

United Steel —

•V 10% 10% 11

Upper Canada Mines 1 1.70 1.70 1.82

Van Roi Mines ; 1— • ■'* 74c 74c 78c

Ventures. LtdA——Y— • 15% 14% 15%
18% 18%

Vlllbona Gold ——_____— — 1 -* 6%C
*
5%c 6'Ac

Violamac Mines —————
1 80c 80c 80c

Vulcan Oils —__U™1 1.03 ibo 1.05

Walte Amulet •
~

12%' 12 12%

Walker (Hiram) (G & W) * ;,v. 51 50i% 52

Wekusko Consolidated 1
'

Be 8c

Wellington Fire Insurance- — _
— 100 76% 76^%

West Malartic _ \hi .1 y'7c 8c

Westeel Products —

•: 21^-^20 21

Western Ashley "l 37c 33'Ac 37c

Western Canadian Brew 5 17% 17%

Western Grocers common XX— 42 42

Class A __——_—X_ii-IZII" ■

— '• 33 33

Western Homestead —— 10c 2.17 1.91 2.23

Western Leaseholds Ltd _ii_ • 9.25 9.00 9.70

Weston (George) common
* 22 20 22

Preferred III100 — ■ 89% 91

Wilrich Petroleums 1 1.04 92c 1.04

Wiltsey-Coglilan 1 10c 10c lie

Winchester Larder —1 6%c 7c

Winward Gold Mines _— — 1 36c 30c 37c

Wingalt Gold _
1 4c 4c 4c

Winnipeg Electric common —

* 39'A
_

38 40

Winora Gold . _ —- 1 5c 4% c 6%c

Wool Combing 5 13'A 13%

Wright-Hurgreaves _

• 1.65 1.61 1.65

Yale Lead & Zinc ._1 77c 76c 83c

Yankee Canuck Oil & Mining— 1 39c 35'Ac 42c

Yellorex Mines — 1 12c 12'Ac

Yellowknife Eear Mines _ 1 1.70
'

1.67 1.73

York Knitting class JB
u 2.00 2.00 2.00

Yukeno Mines ■■"A 1 1.07 1.05 1.17

Sales

for Week

Shares

13,950
5,500
41,250
3,350
93,900
2,085

50

40,500
7,900

525

150

4,340
35,700

160

12,000
78,490

2,700
115

150

36

.615
6,500

67,500
855

160

15

96,928
9,500
5,000
43,800
49,070

22,230

'

„ 100

2,125
3,500

125,430 .

120

25
200

4,376
9,900
74,125
2,125

19,170

5,300
17,598

60

15,000
'

500

23,600

6,324
418

3,500
50

2,500
570

26,500
137

Range for Year 1951
Low High

6.50 July. 11 Jan

13c Feb
v

18C Feb

4c May 17c Dec

2.85 Jan 3.90 Oct

78c Jan 1.73 Oct

15% Dec 18% Sep
97 Dec 102% Jun

5c Jun 19c Jan

1.05 Jan 1.45 Jan

29 Jun 33 Feb

6% Feb 7% Nov
1.98 Apr 2.65 Dec

6'Ac Jan 1.9c Oct

21 Jun 27 Feb

22c July 45c Feb

21c Jan 40c - Sep

1.20 Jan 2.25 Feb

11% Jan" 17 Oct

28% Oct 32 Nov

12% Jan 16% May
13% Jan 17% May
7c July 12c Mar

25c May 64c Oct

23% Jun 30 Feb

23% Mar 29% Feb

85% Oct 93 Mar

3.00 Jan 4.90 Dec

40c Jun 89c Jan

15c Oct 36c Jan

33c Jun 1.02 Feb

70c July ll55 Oct

6% Dec 8 UJuly
17% Apr 23 Aug
9% c July 17c Feb

92c Mar 6.25 Oct

33% Jan 45 Sep
54 Dec 59 Mar

19 Oct 25'A May

8.40 Jan 16% Aug
58c Nov 93c Oct

44c Sep 1.00 Oct

8'A Jan 11% Aug
1.38 May 2.35 Jan

61c Jun 1.07 Sep
10 Jan 15% Feb

4'Ac Nov 14c Jan

60c Mar 1.22 Jan

25c Jan 1.35 Oct

9.75 Jan 14 Feb

50'A May 60 Feb

5c July 10c Mar

75 Jan 75 Jan

4'Ac Aug 13c Jan

16 Feb 21 Oct

12%c July 42c Oct

15 Jan 19 Apr

p.r:S;JI 30
Y 50

237,224
8,292
Y. 254
360

39,950
6,800

2,000
15,600

13,000
1,777
11,800

■ - 25

3,525

14,800
73,895
4,000

128,310
400

24,881

35% Jan
33 Oct
15c May
8.85 Dec

20'A Dec
89% Dec
80c Dec

9c July

6c Sep
36c Nov

2'Ac Oct

35% Jan
4c July
18'A Jun
1.35 Jun

50c Jan

36c Nov

7'Ac Apr
72c Apr
2 Nov

65c Jun

55 May
35 May
1.85 Dec
10 Nov

26% Apr
103 Feb
85c Dec
20c Jan

14c Jun
1.30 Jan
6c Feb

46 Feb
11c Oct
23 Apr
2.10 Oct

1.03 Oct
59c Nov

17c Jan

2.05 Sep
4 Apr
2.05 Oct

Toronto Stock Exchange-Curb Section

STOCKS

Andian National —

Anglo Canadian Pulp & Paper
Anglo Newfoundland
Asbestos Corp new 1! 1

Canadian Funds

Friday .Week's-

Par

5

Last

Sale Price

12

29%

, 12%
24

Range
of Prices

Low

11%
29%

12%
24

High

12 %■
29 'A
12%

24%

Brown Co common 1 "14%
$5 convertible 1st preferred * Y-""
2nd preferred i 3. 100 51

Bulolo Gold 1 5 'I 7-40
Canada & Dominion Sugar — • 20%
Canada Vinegars ! * ^ 14
Canadian Collieries * 3. - •

Canadian General Invest —c

Canadian Industries common ___—

Canadian Marconi

Canadian Western Lumber —

Canadian Westinghouse —

Commercial Alcohols common

Consolidated Paper

Dalhousle Oil

Pot footnotes see page 41.

deHavilland Aircraft 1 *
Disher Steel preferred ■_ 0
Dominion Bridge a •
Dominion Glass common —*

Hayes Steel - -*

International Paper common 7%
International Utilities r, B

Interprovincial Utilities'
Minnesota & Ontario Paper 5

Niagara Wire Weaving • ■_*
Pend Oreille : - 1
Price Bros __£ : *

Third Canadian General, Investment—* '

Thrift Stores _Y — 4

^Yukoa .Consolidated i -.. "Y'' ' 1

■> 25

41

10%-
\. 80
*6%

38:

40c-

24%'
73

a 66
32

47%

25%
3.75-

27

31%

32%

**"5%
14%

13% 14%
107% 108-

51 - 51-

7.25 7.70,
19% 20 %<

14 14

395 400

25 25 '

40% - 52-
3.55 S3.65
10% 10%,

77 - 80

.. 6% • 6%:
-.36% 38-V

39c 41c

50 50

2414 24%?
72% 74

66 . 66

31 32

47% 49%
24% - 26
3.75 3.80
27 27%

31'A
8.35

32%

5%
14%
67c

31 %■
8.75"

33'%
5'.V
14%
680

Sales

for Week

Shares

450

25

5,845
1,035

3,900
135
95

500

1,035
45

'

1.800

110

430

220

2,095
/ 100 _

200

2,933 ..

. .13.800
; 60

40

325
85

200

- 720

1,535
650

1,730

10
"

2,250
275

570
100

. 9.000

Range for Year 1951

Low High

7 Jan 16 May
32 Dec 36 Oct
9% Jan 14 Feb

21'A Dec 22% Dec

9% Jan
97 Mar

47 Jan

6.00 Jan

18% Dec
13% May
3.50 Jun

20% Jan *
33 Jan

3.20 July
6'A Jan

71 Mar

6% Nov

323fvJan,

30%c Jap
38' Jan

23% Aug
55% Jan
64 Jan

30% Aug

46% Dec
21% Jan
3.40 Mar

25% Jan

27 Jan

6.85 May
28 r Mac
4.65 July
13 Aug
50c Feb

16% Aug
122 May
53% July
9.05 Mar

24% Feb
15% Aug
5.15 Sep

: 25% Oct
48 Aug
3.95 Sep
13% Oct
82% Oct

Oct

43% Sep

. 55c Oct
57 Feb
24% Jan

77% Dec
77 Oct

41 Feb

60'A Jan
29% Sep
3.90 Sep
34% Sep

33% Oct
11% Oct

36% Apr
5N5 Nov
15 Dec

90c Sep
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Investing Companies

over-the-counter securities
Quotations for Friday, Jan. 11

Mutual Funds— .Par Bid

Aberdeen Fund. 91c
Affiliated Fund Inc 1V< 4.83
Amerex Holding Corp 10 51
American Business Shares 1 3.98
American Mutual Fund Inc 1 11.94
Axe-Koughton Fund Inc 1 10.16
Axe-Houghton Fund B 5 18.41
Beneficial Corp 1 8%
Blair Holdings Corp 1 1%
Blue Ridge Mutual Fund' Inc__l 10.60
Bond Inv Tr of America • 20.78
Boston Fund Inc 1 x23.02

Bowling Green Fund Inc—
Net asset value,. 10c

Broad Street Invest Corp 5
Bullock Fund Ltd 1
Century Shares Trust 1
Chemical Fund - 1
Christiana Securities com___10G 5,
Preferred ;i._„ 100

Commonwealth Investment—1
Composite Bond & Pfd Stock -

Fund Inc _1

9.16

21.80

23.63

40.95

22.37

980
132

6.90

15%

Ask

1.00

5.23

4.31

12.98

11.04

20.01
9

2%
11.58

22.34
24.89

£.
9.17

23.57

25.89
44.27

24.18

6,130
137

7.50

16.71

Par

Composite Fund —1 12.68 13.78
Consolidated Investment Trust.l 30 32
Delaware Fund

...

Diversified Funds Inc—

—1 16.82 18.49

*

- -* ■

Agriculture * „1 12.64 13.85
Automobile 1 8.47 9.28
Aviation

— _ — 1 10.58 11.59
Bank stock .—1 14.12 15.47
Building Supply . 1 10.85 11.89
Chemical 18.82 20.62
Corporate bond series 1 10.53 11.17
Diversified common stock.—1 5.16 5.65
Diversified Investment Fund.l

'

13.18 111.44
Diversified preferred stock—1 11.34 12.43
Electrical equipment —1 14.74 16.15
Insurance stock * — 1 13.61 14.92
Machinery 1 : 12.48 13.68

Merchandising — 1 12.99 14.24
Metals _U—— 1 13.19 14.45
Oils — 1 28.63 31.38
Pacific Coast Invest Fund 1 13.74 15.06
Public Utility 1 9.58 10.50
Railroad _ — 6.95 7.62
Railroad Equipment 1 8.47 9.28
Steel 1 9.92 10.87
Tobacco —————— 1 10.59 11.61

Dividend Shares < _25c 1.86 2.05
Dreyfus Fund Inc 1 10.55 11.47

Eaton & Howard-
Balanced Fund——

Stock Fund——1
Equity Fund Inc —20c
Fidelity Fund Inc.—-_5
Financial Industrial Fund Inc-1
First Boston Corp-L— i—10
First Mutual Trust Fund 1
Founders Mutual Fund _•

Franklin Custodian Funds Inc—
- Preferred stock series lc

Common stock series™ lc
Fundamental Investors Inc 2

Gas Industries Fund Inc 1
General Capital Corp„1
General Investors Trust.— 1

Group Securities—
Common (The) Stock Fund_lc
Automobile shares lc
Aviation shares_„_—_——lc
Building shares-- lc
Chemical shares— lc
Electrical Equipment shares_lc
Food shares—T——l lc
Fully administered shares—lc
General bond shares—.——lc
Industrial Machinery shares_lc
Institutional bond shares—lc

Investing Company shares—lc
Low Priced shares— lc

Merchandising shares lc
Mining shares-— lc

"

Petroleum shares _—.—.—lc
Railroad Bond shares lc
RR Equipment shares-, lc
Railroad stock shares———lc
Steel shares—"—, —.—lc
Tobacco shares lc

Utility shares _lo

Guardian Mutual Fund Inc 1
Howe Plan Fund Inc 1
.Hudson Fund lac- ——1
Income Foundation Fund 10c

Incorporated Investors —5

31.21

23.00

5.17
17.33

2.58

30%
5.60

7.99

6.86

6.41

19.69

20.69

55.48

5.66

8.55

7.87

9.55

8.74

9.87

13.75

5.10

7.96

8.23
!9.33
9.27

12.63

7.46
8.71

a 8.02
14.00

2.59

4.76

6.67

7.38

4.03

6.51

11.91

4.85

23.60

2.01

32.53

33.37

24.60

5.36

18.74

2.83

32%
6.19

8.68

, 7.52

7.02

21.58
22.37

6.15

9.37

8.63

10.46
9.58'

10.81

15.05

5.60
8.73

,9.02,
10.22

9.66

13.83

8.18

9.54

8.79

15.33

2.86

.5.23

7.32
8.09

4.43

7.14-

12.28

5.24

25.51
2.20

35.17

Mutual Funds— >-

Institutional Shares Ltd—
Aviation Group shares; _lc
Bank Group shares lc
Insurance Group shares lc
Stock and Bond Group lc

Investment Co of America 1
Investment Trust of Boston. l
Investors Management Fund 1
Johnston (The) Mutual
Fund Inc

i
Keystone Custodian Funds—
B-l (Investment Bonds) 1
B-2 (Medium Grade Bonds)_1
B-3 (Low Priced Eonds) 1
B-4 (Speculative Bonds) l
K-l (Income Pfd Stocks) 1
K-2 (Appreciation Pfd Stks)_l
S-l (Quality Common Stks)_l
S-2t(Income Com Stocks) 1

S-3>(Appreciation Com Stks) 1
_ S-4 (Low Priced Com Stks)_i
Knickerbocker Fund 1
Lexington Trust Fund 25c
Loom}s Sayles Mutual Fund—
(Net Asset Value) »

Loomife Sayles Second Fund—
(Net Asset Value) 10

Managed Funds—
Automobile shares lc
Business Equipment shares_lc
Electrical Equipment shares_lc
Genial Industries shares—lc
Hom| Furnishings shares lc
NoiWFerrous Metals lc

Papey shares lc
Petroleum shares lc
Steel shares lc

Manhattan Bond Fund Inc__10c
Mass Investors Trust—
Ctfs of beneficial interest—1

Mass Investors 2nd Fund Inc.l
Massachusetts Life Fund new-
Mutual Fund of Boston Inc >1
Mutual Invest Fund Inc 1
Mutual Shares Corp——__T
Nation-Wide Securities—
Balanced Fund

„ 1
National Investors Corp l
National Security Series—
Bon<i Series— —1
Low,* Priced Bond Series 1
Preferred Stock Series 1
Income Series .1
Speculative Series l
StocM Series

— —1
Industrial Stock Series l
Selec ed Group Series— 1
Low i 'riced Com Stock Series,. 1

Natural Resources Fund Inc__lc
New Eijgland Fund— 1
Pacific (jAmer Investors com—10c
$1.5Q| preferred 5

Pell defVegh Mutual Fund Inc
(Net; asset value)— 1

Petroleum & Trading 5
Pine Street Funa Inc_ . 1
Pioneer Fund Inc_—rw—__2.50
Putnajh (Geo) Fund 1

Republic Investors Fund 1
Scudder, Stevens & Clark Com
Stock Fund (net asset value )-*

Scudder, Stevens & Clark
Fund Inc (net asset value)__»

Selected Amer Shares 2%
Shareholders Trust of Boston—1
Sovereign Investors— 1
State Street Investment Corp__•
Stein Roe & Farnham Fund

Bid

13.76
86c

1.11
16.22

11.99
11.61

18.29

Ask •

15.08
95c

1.23

17.77

13.03
12.69
18.68

30.21 30.83

26.19

24.16

18.09

11.14

17.34

27.07
34.86

18.07

17.63

6.86

6.16

9.99

37.64

53.69

3.99

4.22

4.77

3.51

3.40

4.70

5.29

5.89

4.92

7.56

38.11

18.20

28.27

14.98

16.04

14.09

15.19

12.33

6.86

6.78
7.52

5.05

3.94

6.14

10.29

5.01

5.71
4.85

18.04

5.10

24%

33.12

25

14.31
17.21

18.63

3.11

27.38

26.36
19.73

12.16
18.92

29.53
38.03
19.71
19.24
7.49

6.76
10.92

37.64

53.69

4.40

4.65

5.25

3.87

3.75

5.18
5.82

6.48

5.42

8.29

41.20
19.68

30.40

16.28

17.72 ,

14.09

16.31
13.33

7.16

7.41

8.22

5.52

4.31

6.71

*11.25

5.48

6.24

5.31

19.40
5.60

26

33.45
32

14.74

18.71
20.14

3.40

57.20 57.20

28.74

13.59
26.25

8.16

63.00

28.74

14.69
28.38

8.93

66.50

Inc ._25 68.69 69.38
Technical Fund Inc .-1 9.17 9.99
Television-Electronics Fund
Inc 12.98 14.15

Texas Fund Inc
, 1 15.29 16.53

Un.on Bond Fund 1 * 18.64 ■

V
Union Preferred Stock Fund. 1 21.89
United Income Fund Shares. 1 12.26 13.33
United Science Fund. .„1 6.21 6.79
Value Line Fund Inc 1 6.12 6.69
Wall Street Investing Corp., l 13.14 13.41
Wellington Fund ^ 1 20.19 22.02
Whitehall Fund Lie 1 19.03 20.46
Wisconsin Investment Co .„1 4.19 4.54

Unit Type Trusts—
Diversified Trustee Shares-
Series E_. — ; 2.50

Independence Trust Shares 1
North Amer T 'st Shares—
Series 1955-. — 1
Series 1956

— _1

A

Insurance Companies
Par

Aetna Casualty & Surety .10'
Aetna Insurance :—4 10
Aetna Life --3—_—-——10 -

Agricultural ————i—25*
American Alliance —_l—*L„10^
American Automobile — 4
American Equitable Assur——5

American Fidelity & Casualty_5
American of Newark— 2%
American Re-Insurance 10*
American Surety —25
Automobile -—. 10
Bankers & Shippers——-—25
Boston 1 10
Camden Fire 5
Connecticut General Life——10
Continental Casualty— 10
Crum & Forster Inc_ _10

Employees Group Assoc. .!_•
Employers Reinsurance— 10
Federal ————-—:—10

Fidelity & Deposit of Md 10
FlTe Assn of Philadelphia 10
Fireman's Fund of Frisco—.10
Firemen's of Newark. 5
General Reinsurance Corp—10
Glens Falls 5
Globe & Republic—, !——_5
Globe & Rutgers Fire common_5
Great American i—2_——5
Hanover Fire—1 _/J —10
Hartford' Fire —10
Hartford SteambdUer —10
Home

-y---,, ._5

Bid

91%
53%
85%
67%
29%
39%
25

13%
22%
28

52%
7 4 %

124

64

20

131
r 63%

37%

35%
36%
88

x71

56%
54

23%
28%

o3%
12%
23%.
33%
32%

133

33
35%

■ Ask

95%
55%
88%
71%
31%
41%
27

23%
30

54%

78%

66%
. 21%,
135

67%
39%

*

37%

: 38%

75

58%.
56

24%
30%
55 %
13%

.'25%.
35 '

34%
139 /

35 *
27%

f - . Par
Insurance Co of North Amer__ 10
Jersey Insurance of N Y 20
Lincoln National Life— —10
Maryland Casualty common 1
$2.10 prior preferred——10
$1.05 convertible preferred—5

Massachusetts Bonding —5
Merchant Fire Assurance——5
Merchants & Manufacturers—4
National Casualty (Detroit)—10
National Fire —lu,
National Union Fire.- —5
New Amsterdam Casualty ,.2
New Hampshire '.Fire—-.*——10
New York Fire„ —_—5
North -River 2.50
Northern

,— —12.50.
Northeastern —3.33%

Pacific Fire 25
Pacific Indemnity Co ,—,-10 ,

Peerless Casualty Co —5
Phoenix 10

Providenoe-Washington — 10
Reinsurance Corp (N Y*_ 2
Republic (Texas) 10
St Paul Fire & Marine. 12%
Seaboard Surety 10
Security (New Haven*——.-10
Springfield Fire & Marine.^—10
Standard Accident—--.——-10

Travelers 1—2—— 1 ..100
U g Fidelity & Guaranty Co—2
U S Fire.' — 3
U S Guarantee 10
Westchester Fire 2

9.04

2.22

5.01
2.44

Bid

71

65

116

21

45

24

25%
33 %
7%

.27 .

60%
39%
33%
41

18%
28%'
46%.
8

185
56 %
14%
86%
27%

7%
37

31%
172

'32"
44 >4

, .34%:
610

51%
X41 %'
106

22%

10.30

2.53

Ask

73

121

...22%
48

25%
27%
35%'
8%

30

62%
41%
35%
43 ?
20%
30%
48 %
9

59%
• 13%
90%
29%
8%

38

33%
76

34

46%
36%

630

53%
43%

23%.

Obligations of Governmenl Agencies
Figures after decimal point represent one or more 32nds of a point

Other Issuei Bid
Central Bank for Cooperatives—
l%s Feb. 1, 1953 99
2%s Feb. 1, 1954 99.24

Panama Canal 3s 1961 116
Federal Land Bank Bonds—

1%S May 1, 1952-1951 99.22
l%s Jan. 1, 1953-1952 99.4
2%s Feb. 1, 1955-1953 99.8
2%s Nov. 1, 1954 99.26
1%S Oct. 1, 1957-1955 94.28

U. S. Certificates of indebtedness & Notes

Federal Home Loan Banks— Bid Ask

2%s Feb, 15, 1952—
._ 100 100.2

2.20s Feb. 15, 1952— 100.2
2.10s March 14, 1952 100.2.

2%s April 15, 1952 I. .... 100.2 100.4
2.20s May 15, 1952

1 1 O O 100.2

2.20s June 13, 1952— 100.2
2.20s Aug. 15, 1952 _ 99.31 100.1

Maturity—
Ctfs. of Indebtedness—

l%s April 1, 1952...
l%s July 1, 1952
i%s Aug. 15, 1952—
l%s Sept, 1, 1952—
l%s Oct. 1, 1952...
iy8s Dec. 1, 1952—

Dollar Price
Bid Ask Maturity-

Treasury Notes—
100.0461 .0675 Values are in 32nd»—
100.0550 .0920 l%g March 15, 1954100.0602 .1185 1%s March 15, 1955
100.0533 .1035 l%s Dec. 15, 1955
100.0610 .1175 1%i April 1, 1956_
100.0278 .0799 . l%s Oct. 1, 1956

Bid

98.20

98.10
98.20

97.12

97.4

. Ask

99.8

100

117

99.25

99.12

99.20
100.2

95.8

Ask

98.23

98.13
98.23

97.20
97.12

Federal Intermediate Credit Bank DebenturesRate

k.io'C#

2.25",
2.35

2.35%

Dated
5- 1-51
6- 1-51
7- 2-51
I- 1-51

Due
2- 1-52

3- 3-52
4- 1-52
5- 1-52

Bid

b2.00
b2.10
b2.15

b2.20

Ask

1.75%
1.85%
1.95%
1.95%

Rate

2.25%
2.20%
2.20%
2.15%
2.20%

Dated
9- 4-51
10- 1-51
11- 1-51
12- 3-51
1- 2-52

Due

6- 2-52
7- 1-52

* 8- 1-52
9- 2-52

10- 1-52

Bid

b2.20
b2.25

- b2.25

b2.25
b2.30

Ask

2.00 %
2.05%
2.10%
2.10%
2.20%

United States Treasury Bills
Jan. 17, 1952
Jan. 24, 1952
Jan, 31, 1952
Feb. 7, 1952
Feb. 14, 1952
Feb. 21, 1952 i

Feb, 28, 1952—

Bid

bl.60
bl.60
bl.60
bl.60
bl.62
bl.62

bl.62

Ask

1.10%
1.20%
1.30%
1.42%
1.47%
1.47%
1.48%

March 6, 1952
March 13, 1952
March 15, 1962
March 20, 1952
March 27, 1952
April 3, 1952
April 10 1952
June 15, 1952 £

Bid

bl.62
bl.62
bl.62
bl.68
bl.68
bl.68
bl.70
bl.75

Ask

1.48%
1.50%
1.50%
1.58%.
1.58%
1.58%
1.60%
1.65%

Primary Markets in

New York City Bank Stocks

Kugel, Stone Co.
Incorporated

20 Broad Street New York 5, N. Y.
Telephone: WHitehall 3-2050 Teletype: N. Y. M822

Bank & Trust Companies
New York

Par Bid

Bank of New York & Fifth

Bankers Trust

— 10 34%

376

49

39%
— 10 47%

Continental Bank & Trust 10 5
Corn Exchange Bank <fc Trust.20 x68%
County Trust Co

(White Plains N Y)—_ 16 46
Empire Trust —— 10 163
Federation Bank & Trust 10 21
Fiduciary Trust 10 33%
First National Bank 100 1,230
Franklin National Bank—
Franklin Square N Y 10 40'/3

Guaranty Trust 100 305%
Hanover (The) Bank 20 97%

Industrial Bank of Commerce.10 31
Irving Trust —— 10 22%
Kings County Trust 100 1,520
Manufacturers Trust Co 20 61%
Meadow Brook National Bank
of Freeport N Y 20 • 51

Morgan (J P) & Co Inc 100 265

National City Bank 20 48%
New York Trust 25 116
Public Nat'l Bank <fc Trust—17% 49
Sterling National :_25 98
Title Guarantee & Trust ;_12 8%
United States Trust 100 245

Chicago ^ /
City Nat'l Bank <L- Trust 100 230
Continental Illinois
National Bank & Trust—33% 102

Ask

36%

391

51

41%
49%

5%
70%

48

169
23

35%
1,290

43%
314%
100%

34

23%
1,570

63%

-55

275

50%
119

51

102

9%
255

240

105

Chicago—(Cont >—
First National Bank.
Harris Trust & Savlnga
Northern Trust Co

Par Bid Ask

.100

.100

.100

Cleveland

Central National Bank.
Cleveland Trust Co
National City Bank.

-20
.100
-16

Union Bank of Commerce 10

Detroit

National Bank of Detroit 10

Los Angeles

Security-First National 28

Pittsbargk
Mellon Nat'l Bank A Trtut—100
Peoples First National Bank

<fe Trust 20

Portland

First National Bank 12%
United States Nat'l Bank 20

St. Leois

Amer. Exchange Natl Bank—20
Boatmen's National Bank 20
First National Bank 17
Manufacturers Bank <te Trust.20
Mercantile Trust Co 25
Mutual Bank <fe Trust 25
St Louis Union Trust 20
Tower Grove Bank A Truit_20
United Bank A Trust -TOO

San Franeisee

Bank of Amer N T A B A—IJI

Recent Security Issues
Bonds— : Bid Ask

Appalachian Elec Pwr 3%s_1931 107 107%
Arkansas Pow & Lgt 3%S—1981 102% 103%
Asso Tel Co Ltd 3%s 1981 102 103
Colorado Fuel & Iron—
4%s —J,—._——__.1966 102 102%

Consumers Power 3%s :_1981 100% 100%
Detroit Edison 3%s 1976 103% 103%
Duke") Power 3 Vis 1981 103V4 103%
Georgia Power 3%s 1981 103% 104%
Gulf States Utilities 3%s—1981 103% 103%
Mich Consol Gas 3%S .<.1976 100% 101%
Minn Power & Light 3%S—1981
Niagara Mohawk Power— 103% 104%
3%s 1931 101%

Ohio Power 3%s 1981 104 % 104%

Bends— (Continued)
Pacilic Tel & Tel 3%s_—1981

Phila Electric 3%s 1982
Southern Calif Gas of Caul—
3%s 1981

Tenn Gas Transmit 3%s—1971
, 47.S -1971

Virginia Electric & Power—
i 3%s 1981

Washington Gas I«t 3%s_.1976
Stocks—

El Paso Natural Gas—
5%% preferred

Tenn Gas Transmission—
$5.10 preferred— 100

Transcontinental Gas Pipe Line
$2.55 preferred

234
300

590

29

390

39

33%

43

89

360

42

56
60

35
39

46%
25

46%
61

56
„

60

150

29

Bid

k__

102

100
98

103%

103 '

101%

241

315

605

30%
410

40%
35

45

92

390

45

59

62

37
42

49%

49%

60

30%

102%

101

98%
104

103%
102 y«

105% 106

98 101

43% 44%
a Odd lot sale (not Included in year's range), b Bld ytSd price, d Deferred delivery aales (no*included in year s range*, e Ex-interest, f Flat price, k Admitted to listing on N. Y. Stock Ex¬change. n Admitted to trading N. Y. Curb, r Cash sales (not included in year's range), t Ex-liquidating dividend.. (Ua; Admitted to Unlisted Trading privileges. - wdWhen delivered, wi When•No par value, tin default. tThese bonds are subject to all Federal taxee.

issued, x Ex-dlvide.ad, 7 Ex-rights, z Ex-stock dividend.
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THE COURSE OF BANK CLEAR1NCS
1 Bank clearings this week show a decrease compared with a year ago. Preliminary
figures compiled by us, based upon telegraphic advices from the chief cities of
£he country, indicate that for the week ended Saturday, Jan. 12, clearings from all

*

fcities of the United States from which it is possible to obtain weekly clearings will
fre 0.1% below those for the corresponding week last year. Our preliminary totals
fitand at $17,054,063,572 against $17,069,806,585 for the same week in 1951. At this
center there is a loss for the week ended Friday of 1.8%. Our comparative summary

Cor the week follows:

CLEARINGS—RETURNS BY TELEGRAPH

Week Ended Jan. 12— 1952 1951 &
New York > $8,285,232,670 $8,435,193,901 — 1.8
Chicago - 798,840,000 892,154,150 —10.5
Philadelphia 1,038,000,000 1,051,000,000 — 1.2
Boston '• 533,209,988 567,063,233 — 6.0
Kansas City - 354,106.056 380,508,201 — 6.9
St. Louis 295,900,000 331,000,000 —10.6
San Francisco 498,942,000 393,188,000 +26.9
Pittsburgh -- - — 370,085,621 351,003,079 + 5.4
Cleveland " —- 394,245,369 376,303,727 + 4.8
Baltimore — - - 267,997,425 253,755,915 + 5,6

Ten cities five days $12,836,559,218 $13,031,170,206 — 1.5
Other cities, five days 3,431,429,962 3,294,888,815 + 4.1

———

Total all Cities, five 'days $16,267,989,180 $16,326,059,021 — 0.4
All cities, one day 786,074,392 743,747,564 + 5.7

-;V —

Total all cities for week $17,054,063,572 $17,069,806,585 — 0.1

r Complete and exact details for the week covered by the foregoing will appear
£n our issue of next week. We cannot furnish them today, inasmuch as the week ends

^Saturday and the Saturday figures are not available at time/ of going to press.

Accordingly, In the above the last day of the weelc in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below

we are able to give the final and complete results for the week previous—the week
ended Jan. 5. For that week there was an increase of 6.7%, the aggregate of clearings
^r the whole country having amounted to $18,789,290,531 against $17,594,082,755 in
£he same week in 1950. Outside of this city there was an increase of 2.3%, the bank
clearings at this center having registered an increase of 10.9%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
It appears that in the New York Reserve District (including this city) the totals
chow an improvement of 10.5%, in the Boston Reserve District of 7.4% and in the
IPhiladelphia Reserve District of 0.5%. In the Philadelphia Reserve District the totals
are larger by 4.0%, in the Richmond Reserve District by 5.5% and in the Atlanta
Heservet District by 5.9%. The Chicago Reserve District suffers a loss of 0.8%, the
St. Louis Reserve District of 4.9% and -the Minneapolis Reserve District of 5.5%.
In the Kansas City Reserve District the totals record a decrease of 6.0%, but in the
Oallas Reserve District the totals register an increase of 6.5% and in the

. San
Jffrancisco Reserve District of 12.5%.

^ In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS
J Week Ended Jan. 5—

v 1952 1951 Inc. or 1950 1949
Federal Reserve Districts $ $ Dec. % $ $
l£t Boston —12 cities 715,716,937 666,267,118 + 7.4 546,779,775 566,392,556
Knd New York <«

10,294,175,367 9,313,398,536 + 10.5 7,668,794,630 7,880,735,633
3rd Philadelphia 11 «

1,147,662,871 1,142,053,700 + 0.5 901,830,307 940,580,559
Cth Cleveland 7 1,115,587,280 1,072,610,765 + 4.0 738,654,425 827,516,206
Cth Richmond __ 6 533,749,393 515,958,478 + 5.5 433,231,489 444,518,759
Cth. Atlanta 10 »

846,595,697 799,320,724 + 5.9 596,392,558 702,457,596
Vth Chicago —17 44

1,183,987,848 1,193,650,079 — 0.8 930,299,540 1,107,146,425
Cth St. Louis , 4 <1

562,430,449 591,617,223 — 4.9 433,967,867 487,270,075
Cth Minneapolis — 7;:

■' U'%<
421,033,007

, 445,583,683 — 5.5 311,642,843 430,600,353
50th Kansas City _... 10

'

If. i:
656,868,984 602,295,938 — 6.0 390,910,793 520,587,930

nth Dallas .....— 6 II ■■

436,724,156 410,102,323 + 6.5 309,359,958 368,906,474
■*2th San Francisco £1 —10 II

945,995,103 841,224,188 + 12.5 664,906,988 830,513,131

Total 18,769,527,092 17,594,082,755 + 6.7 13,926,771,173 15,107,225,G97
Outside New York City. 8,789,290,531 8,592,096,122 + 2.3 6,502,685,763 7,484,785,153

We now add our detailed statement

week ended Jan. 5 for four years:

showing the figures for each city for the

j Clearings a^—
first Federal Reserve District—Boston

t laine—Bangor—

Portland—.——
Massachusetts—Boston -

Pall River

'

New Bedford

Springfield
Worcester

Connecticut—Hartford

New Haven

i thode Island—Providence-

Hew Hampshire—Manchester,

t Total (12 cities)

W^ek Ended January 5
1952 1951 Inc. or 1950 1949

[—mm
; $ Dec. % $ $

1,926,050 1,933,427 — 0.4 1,776,546 2,070,662
19,504,131 5,171,960 + 277.2 4,058,018 5,036,443

584,002,992 552,786,068 + 5.6 450,155,931 468,818,965

2,414,014 2,321,117 + 4.0 2,016,535 1,808,899
1,165,905 927,698 + 25.7 7]L3,470 907,294
2,389,947 2,289,040 .+ '4.4 1,831,966 2,050,895
10,983,909 10,155,170 + 8.2 8,507,420 8,724,526
8,979,345 9,069,631 — 1.0 6,378,057 6,104,990

34",905,841 30,913,467 + 12.9 27,796,126 31,206,993
15,557,816 14,856,060 + 4.7 14,167,632 12,677,911
31,894,800 34,008,800 — 6.2 28,048,700 25,463,200
1,992,187 1,834,680 + 8.6 1,329,374 1,521,778

715,716,937 666,267,118 + 7.4 546,779,775 566,392,556

"v..-"- J':-;: r ' 1952

Third Federal Reserve District—Philadelphia-

Pennsylvania—Altoona 933,192
Bethlehem 1,148,253
Chester 955,778
Lancaster : 3,038,737
Philadelphia — 1,100,000,000
Reading 3,724,451
Scranton : 6,392,715
Wilkes-Barre 2,825,614
York 6,462,624

Delaware—Wilmington 12,974,260
New Jersey—Trenton 9,207,247

Total (11 cities) — 1,147,662,871

Fourth Federal Reserve District—Cleveland—

Ohio—Canton 6,581,698
Cincinnati 224,799,976
Cleveland 471,005,157
Columbus 36,050,000
Mansfield 6,220,553
Youngstown 8,461,249

Pennsylvania—Pittsburgh 362,468,647

Total (7 cities) 1,115,587,280

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington 3,103,155
Virginia—Norfolk 16,049,000
Richmond 144,957,724

South Carolina—Charleston 4,945,993

Maryland—Baltimore—————. 263,458,506
District of Columbia—Washington.. 101,235,015

Total (G cities) 533,749,393

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville 21,103,998
Nashville 84,513,905

Georgia—Atlanta 313,600,000
Augusta —. 7,749,932
Macon 4,851,048

Florida—Jacksonville 122,809,363
Alabama—Birmingham 129,080,312
Mobile 7,673,259

Mississippi—Vicksburg 571,640
Louisiana—New Orleans 154,642,240

Total (10 cities) 846,595,697

Seventh. Federal Reserve District—Chicago—

Michigan—Ann Arbor —... 1,752,279
Grand Rapids., —12,198,955
Lansing— - —: —. 4,982,921

Indiana—Fori Wayne 9,965,161
Indianapolis 65,305,000
South Bend 10,066,350
Terre Haute 3,703,058

Wisconsin—Milwaukee 95,125,822
Iowa—Cedar Rapids 4,906,236
Des Moines 31,942,261
Sioux City 16,674,988

Illinois—Bloomington 1,815,693
Chicago 897,092,093
Decatur 3,864,426
Peoria 13,137,267
Rockford 6,871,465
Springfield 4,583,873

Total (17 cities) 1,183,987,848

Eighth Federal Reserve District—St. Louis—

Missouri-St. Louis 306,000,000
Kentucky—Louisville 154,246,893
Tennessee—Memphis—' 99,927,308
Illinois—Quincy 2,256,248

Total (4 cities) 562,430,449

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 7,288,615
Minneapolis 283,358,814
St. Paul 104,829,930

North Dakota—Fargo 7,593,593
South Dakota—Aberdeen 3,988,048
Montana—Billings 3,704,359
Helena 10,269,648

Total (7 Cities) 421,033,007

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont 1,001,362
Hastings 546,171
Lincoln 8,981,590
Omaha 150,927,253

Kansas—Topeka 9,679,885
Wichita 16,810,725

Missouri—Kansas City 360,201,789

SJ. Joseph 11,960,296
Colorado—Colorado Springs 3,367,704
Pueblo 2,392,209

Total (10 cities) 565,868,984

Eleventh Federal Reserve District—Dallas—

Texas—Austin _

Dallas.
Fort Worth
Galveston

Wichita Falls

Louisiana—Shreveport I

Total (6 cities)

7,982,488
374,779,508
29,758,284
6,765,000
6,789,116
10,649,760

Week Ended January 5
1951 Inc. or 1950

$ Dec. </o $

946,973
1,411,595
1,104,944
3,124,780

1,093,000,000
3,339,418
7,304,269
2,829,363
5,502,735
13,591,339
9,898,284

— 1.5
—18.7

—13.5
— 2.8

+ 0.6
+ 11.5
—12.5
— 0.1

+ 17.4
— 4.5
— 7.0

762,338
1,024,388
1,097,766
2,666,101

861,000,000
3,213,994
4,773,725
3,425,706
5,110,762
10,143,220
8,612,307

1949

S

1,183,433
1,214,961
1,329,334
3,496,017

899,000,000
3,650,050
4,989,765
3,620,497
4,633,971
9,702,802
7,754,730

1,142,053,700 . + 0.5 901,830,307 940,580,559

8,683,738
223,325,046
444,342,403
36,428,000
5,755,420
7,966,901

346,109,257

-24.2

0.7

6.0

1.0

8.1

6.2

4.7

5,886,949
150,909,248
283,826,484
30,025,800
4,490,523
7,154,901

256,360,520

8,480,564
162,747,970
301,769,863
•35,266,000
4,638,437
7,045,284

307,568,088

1,072,610,765 + 4.0 738,654,425 827,516,206

2,852,442
14,279,000

157,539,537
4,857,867

243,864,622
92,565,010

+ 8.8

+ 12.4
— 8.0

1.8
8.0

9.4

2,398,541
11,593,000

131,633,397
3,676,380

203,988,275
79,941,896

3,364,297
12,958,000
148,565,179
4,345,693

202,816,744
72,468,846

515,958,478 + 5.5 433,231,489 444,518,759

22,829,706
84,313,498

302,200,000
5,866,088
3,529,035

122,476,370
115,077,601
7,570,914
598,187

134,859,325

— 7.6

+ 0.2
+ 3.8
+ 32.1
+ 37.5
+ 0.3

+ 12.2
+ 1.4
— 4.4

+14.7

15,836,213
58,642,526

226,600,000
3,852,924
3,511,503
86,790,922
93,567,294
7,110,101
470,152

100,010,923

799,320,724 + 5.9

1,752,555
12,379,925
5,079,728
7,968,432

66,529,000
9,710,252
3,905,314
93,402,184
4,603,809
34,418,101
16,489,693
1,748,279

907,788,534
4,841,227
13,187,494
6,329,833
3,515,719

1,193,650,079

347,600,000
138,933,272
102,878,952
2,204,999

— 0.1
— 1.5
— 1.9

+ 25.1
— 1.8

+ 3.7
— 5.2

1.8

6.6

7.2

1.1

3.9
— 1.2

-20.2
— 0.4

+ 8.6

+ 30.4

0.8 930,299,540

—12.0

+ 11.0
— 2.9

+ 2.3

245,800,000
106,946,503
79,448,267
1,773,097

i

>

s *

t i
t t

18,394,941
74,886,336

252,200,000
4,968,821
4,308,692
88,850,115

118,327,642
7,494,701
550,713

132,475,635

596,392,558 702,457,596

1,550,589 1,729,413
9,624,463 12,639,169
4,480,142 6,151,098
5,087,104 6,923,908
62,185,000 69,075,000
7,064,287 8,805,021 i
2,738,860 3,275,334
67,594,651 63,668,067 '
3,586,034 4,267,244 y

29,243,148 31,529,988
12,608,210 15,214,140
1,060,368 1,292,790

702,706,678 853,895,683
2,732,399 4,202,009 *'
9,574,743 13,523.984
5,086,637 6,365,937
3,376,227 4,587,640

. - V

1,107,146,425 -

O-'V V-

265,400,000
109,455,241
110,187,309
2,227,525

591,617,223 — 4.9 433,967,867 487,270,075

6,945,614
305,238,681
105,135,533
7,952,478
3,620,884
4,043,382
12,647,111

445,583,683

+ 4.9
— 7.2
— 0.3
— 4.5

+ 10.1
— 8.4

—18.8

5,417,187
204,193,222
81,027,651
5,778,2#0
2,636,223
3,149,575
9,440,735

5,943,451
290,997,495
106,433,654

8,401,006 v, i'
3,285,671 V
4,440,207 »

11,098,869

5.5 311,642,843 430,600,353

952,
680,

8,271,
153,474,

7,933,
17,103,

394,149.
13,793
2,922

3,015,

357
244
234

710

480

099

418

558

409

429

+ 5.1
—19.7

+ 8.6
— 1.7

+ 22.0
— 1.7
— 8.6

—13.3

+ 15.2
—20.7

504,107
478,294

6,734,814
99,125,514
7,408,745

11,507,808
250,936,366
9,700,540
2,507,844
2,006,761

595,756
632,659

'

7,152,001
117,422,882
7,027,033

15,716,370
355,138,096
11,213,134
3,151,181
2,538,818

602,295,938 — 6.0 390,910,793 1 520,587,930

8,728,731
347,296,787
31,274,122
6,099,000
5,552,341
11,151,342

— 8.5

+ 7.9
— 4.8

+ 10.9

+ 22.3
— 4.5

9,273,534
256,384,844
23,579,064
6,142,000
4,640,087
9,340,429

8,019,329
310,483,474
30,620,892
5,864,000
5,169,573
8,749,206

436,724,156 410,102,323 + 6.5 309,359,958 368,906,474 :

Second Federal Reserve District—New York-

Hew York—Albany

Binghamton

( Buffalo

1 Elmira :

\ Jamestown

i New York '
1 Rochester

Syracuse
Connecticut—Stamford

Hew Jersey—Montclair
Newark 1

( Northern New Jersey

f Total (12 cities)

15,518,062

3,672,549

109,403,298

2,482,784

2,019,703

9,980,236,561

26,405,794

19,394,566

16,779,427
a 6

52,824,996

65,437,627

13,908,629

4,195,790

112,309,693

2,194,177

1,800J>63

0,001,900,633
27,828,585
18,144,623

16,387,242
a

54,012,646

60,629,855

+ 11.6

—12.5

— 2.6

+ 13.2

+ 12.2

+ 10.9

— 5.1

+ 6.9

+ 2.4

— 2.2

+ 7.9

V 14,765,059
3,250,035

78,934,940

3,822,805

1,446,181

7,424,085,410

20,482,664

14,413,004

14,140,019

852,756

42,423,356

50,178,401

24,178,875

3,101,258

79,420,459

1,919,471

2,099,187

7,622,440,544
22,265,523

14,401,861

13,704,376

820,394

43,085,608-

53,298,077

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle
Yakima... . :

Oregon—Portland
Utah—Salt Lake City
California—Long Beach
Pasadena „

San Francisco :

San Jose
Santa Barbara
Stockton

Total (10 cities)

Grand Total (112 cities)

Outside New York

148,357,722
4,399,940

146,510,777
73,869,945
20,754,947
10,592,666

513,631,385
13,819,722
5,121,437
8,936,562

146,013,986
4,216,373

145,845,607
71,673,177
17,589,142
12,908,277

415,504,379
12,049,386
5,855,463
9,568,398

945,995,103 841,224,188

18,769,527,092 17,594,082,755

8,789,290,531 8,592,096,122

+ 1.6

+ 3.1
+ 18.0
—17.9

+ 43.6
+ 14.7
—12.5
— 6.6

+ 12.5

+ 6.7

+ 2.3

103,470,453
2,799,682

118,603,747
54,344,154
12,320,624
11,216,202

340,875,965
10,008,393
3,917,008
7,350,760

94,921,142
3,746,407

162,675,792
69,371,639
13,980,956
10,626,285

448,258,495
13,655,152
5,436,105
7,841,158

664,906,988 830,513,131

13,926,771,173 15,107,225,697

6,502,685,763 7,484,785,153

10,294,175,361 9,313,398,536 +10.5 7,668,794,630 7,880,735.633 a Now included in Newark, N. J. totals.'
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Foreign Exchange Rates
Pursuant to the requirement of Section 522 vof the Tariff Act of 1930, the Federal Reserve Bank certifies daily

lo the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We

fciive below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

JANUARY 4, 1952 TO JANUARY 10, 1952, INCLUSIVE

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New York

Value in United States Money

ifcrgentiua peso—

Preferential .

Free '

Australia, pound —

Belgium, franc —
Brazil, cruzeiro
British Malaysia, Malayan dollar
Canada, dollar i
Ceylon, rupee

Denmark, krone
Finland, markka
France (Metropolitan/, franc :
Germany, deutsche mark
India, Dominion of, rupee
Ireland, pound -

IkCexlco, peso

Netherlands, guilder
Few Zealand, pound
Norway, krone
Philippine Islands, peso
Portugal, escudo
Ewcden, krona a

Switzerland, franc
Union of South Africa, pound .

United Kingdom, pound sterling
Uruguay, peso
Uruguay, peso

Uruguay, peso

•Nominal. tAppllcation depends upon type of merchandise.

Jan. 4 Jan. 5 Jan. 7 Jan. 8 Jan. 9 Jan. 10
$ $ $ $ $ $

.200000* .200000* .200000* .200000* .200000*

.133333" .133333* * .133333* .133333* .133333*

.0694000* .0692000* .0697333* .0701500* .0701500*
2.222500 Closed 2.222500 2.222500 2.221500 2.221250
.0198375 .0198375 .0198375 .0198375 .0198375
.0544060 .0544060 .0544060 .0544060 .0544060
.328000 .327000 .327250 .327250 .327100
.991406 .991796 .992187 .991875 .992187
.207833 .207833 .207833 .207833 .208166
.144916* .144916* .144916* .144916* .144916*
.00435401* .00435401* .00435401* .00435401* .00435401*
.00285625 .00285625 .00285625 .00285625 .00285625
.238379* .238379* .238379* .238379* .238379*
.208033 .208033 .208033 .208033 .208366

2.803750* Closed 2.803750* 2.803750* 2.803750* 2.803750*
.115640 .115640 .115640 .115606 .115606
.263050 .262900 .263000 .263100 .263250

2.759488 2.754950 ! 2.755571 2.754331 2.753196
,140154* .140154* .140154* .140154* .140154*
.496433* .496433* .496433* .496433* .496433*
.0349000 .0348750 .0348750 .0349000 .0349000
.193269* .193269* .193269* .193269* .193269*
.228900 . .228900 .228850 .228900 .228850

2.774600 Closed 2.769687 2.770367 2.770580 2.769588
2.787343 1 2.782500 2.782968 2.781718 2.780781
.658327*t .658327") .658327") .658327*) .658327")
.561797* t .561797") .561797") .561797*) .561797*)
.425531*t .425531*) .425531") .425531*) .425531*)

Statement of Condition of the Twelve

Federal Reserve Ranks Combined
(In thousands of dollars)

Jan. 9,
Assets— 1952

Gold certificates 20,834,951
Redemption fund for F. R.
notes 719,424

Total gold ctf. reserves 21,554,375
€>ther cash 373,228
Discounts and advances 197,606
Industrial loans 4,484

37. S. Govt, securities:
Bills 335,460
Certificates - 12,704,398
Notes 5,068,073
Bonds 5,344,127

Total U. S. Govt, securities. 23,452,058

Total loans and securities.. 23,654,148
ue from foreign banks 28
R. notes of other banks.. 256,597

ncollected cash items 3,443,592
ank premises 43,695
thcr assets 144,494

Total assets 49,-470,157

Liabilities-F¬

ederal Reserve-Notes 24,784,955

posits:

Member bank—reserve accts. 20,368,850
U. EL Treasurer—gen. aect._ 69,047
Foreign ... 529,493
Other 242,292

Total deposits 21,209,682
ferred.availability cash items 2,543.860
ber liab., lncl. accrued divs. 12,780

Total liabilities 48,551,277

Capital Accounts—

apital. paid in 238,072
urplus (Section 7> L 538,342
urphrs (Section 13b) 27,543
her capital .accounts 114,923

Total liabilities-Ic fcap. accts. -49,470,157
-■«——* •

atio of gold-certificate re¬
serves, to deposit .and F. It.
note- liabilities .combined *-46.9 "So
'ontlngent liability on .accept¬
ances' purchased Tor -foreign ,

correspondents "19,138
dustriaidoan.commitments.. 6,157

Inc. (+) or
dec. (—) since

Jan. 2, Jan. 10,
1952 1951

+ 69,000
.. + 130,547

+ 3,311 + 130,609

+ 72,311 + 261,156
+ 52,490 + 53,726

,+ 92,109 + 124,713
+ 38 + 1,197

152,400 776,404
— 53,200 + 12,704,398

■
— 9,607,078
+ 669,752

— 205,600 + 2,990,668

— 113,453 + 3,116,583
+ 4

+ 48,128 + 70,068
— 790,058 + 228,333
+ 89 + 3,612
+ 9,448 + 48,368

u 721,045 + 3,781,850

— 240,718 + 1,443,816

. + 4,989 + 2,866,638
+ 61,411 — 203,557
+ 6,225 —•, 328,097
+ 71,515 — 72,798

+ 144,140 + 2,262,186
— 632,429 + 25,703
+ 286 + 6,335

— 728,721 + 3,738,100

+ .
876 + 11,733

+ 28,320

+ 6~800 + 3~697

— 721,045 + 3,781,850

+ * 0.3% — 3.5 7#

-, V 1,621, 5,904
—

-

78 + 3,712

dition Statement of Member Banks
The-condition statement of weekly reporting member
anks of the Federal Reserve System in leading cities
hows the following principal changes for the week
nded Jan. 2: Decreases of $342 million in loans and $383
illion in holdings of Treasury bills; increases of $432
illion in balances with domestic banks and $1,111 mil-
ion in demand deposits credited to domestic banks; and
ecreases of $689 million in demand deposits adjusted
nd $683 million in borrowings.
Commercial, industrial, and agricultural loans de-
reased over the year-end, as they have in 11 of the
revious 13 years. There was a total decrease of $173
llion at all reporting member banks; the principal de-
eases were $77 million in New York City, $22 million

n the Boston District, $21 million in the San Francisco
istrict, and $18 million in Chicago. An analysis of the
■hanges in the loans according to industry of borrower
"d purpose of loans is available in another press

release. Nearly all of the other loan categories showed
decreases.

Holdings of Treasury bills decreased $65 million in
the San Francisco District, $63 million in the Kansas City
District, $51 million in the Dallas District, $47 million
in the Chicago District, and by smaller amounts in all
of the other districts. Holdings of United States Govern¬
ment bonds increased $58 million, of which $44 million
was in New York City.
Demand deposits adjusted decreased in all but one

district; the principal decreases were $290 million in
New York City, $165 million in the Chicago District, $67
million in the Richmond District, $58 million in the
Philadelphia District, and $47 million in the St. Louis
District. Time deposits increased $37 million.
Borrowings decreased $260 million in New York City,

$239 million in the San Francisco District, and $185 mil¬
lion in the Chicago District.
A summary of assets and liabilities of reporting mem¬

ber banks follows:

Inc. (+) or
dec. (—) since

Jan. 2, Dec. 26, Jan. 3,
1952 1951'" 1951

(in millions of dollars)
Assetsn—

Loans and Investments—Total
Loans—net

Loans—gross •

Commercial, industrial, and agricultural
loans

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations
Other securities

Other loans for purchasing or carrying:
U, S. Government obligations.———
Other securities

Real estate leans

Loans to banks
Other loans

U. S. Government securities—Total

Treasury bills
Treasury certificates of indebtedness...
Treasury notes
U. S. bonds i_„

Other securities
Reserves with Federal Reserve Banks*
Cash in vault
Balances with domestic banks—

Liabilities—

TL 8. Government deposits—:. —

Interbank demand deposits:
Domestic banks

*

Foreign banks .. ._r

Borrowings
Debits to demand deposit -accounts, except
Interbank and U. S. Govt, accounts,
during week 32,894

. 74,217 — 661 + 3,005
. 35,161 — 342 + 3,744
. 35,696
|

— 302 ' + 3,842
I

. 21,419 — 173 + 3,548

313 75 199

1,027 — 4 — 39

118 . 56
569 — "~~4 —. 7

5,658 — 10 + 378
564 — 34 + 54

6,028 — 2 + 163

32,224 — 298 — 1,070
4,129 — 383 + 1,659
3,596 + 13 + 3,596
5,968 + 14 — 3,283
18,531 + 58

'

■—, 3,042
6,832 — 21 + 331

14,868 — 62 + 1,823
979 —■ 98 + 85

2,914 + 432 + 40

53,370 689 + 2,078
16,278 - + 37 + 691

•2,383 95 + 1,064

11,783 + 1,111 + 562
' 1,326 v + 7 - 83
'

"494 — 683 + 25

(Revised figure pre¬
vious week 24,682)

"December 26 figures revised (San Francisco District). '

Redemption Galls and Sinking Fund
Notices

, Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬

ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

NOTICE OF TENDER

Company and Issue— Date Page
Eastern Gas & Fuel Associates—
1st mortgage and collat. trust 33A7# bonds, due 1974-Jan 21 $2547

• PARTIAL REDEMPTION

Company and Issue— Date Fag».
Brooklyn Borough Gas Co.— "• . - ' 1

3 Yb'p 1st mortgage bonds, due 1970 Feb 1 40
Bush Terminal Buildings Co.— ,

1st mortgage bonds, due 1960 , Jan 21 12454
Chicago & Western Indiana RR.—

1st and ref. mtge 4%% bonds, series D. due 1962—Mar 1 1208ft
Cornell-Dubilier Electfic Corp. $5.25 pfd. stk., series A_.Feb 1 125-W
Deerfield Packing Corp. 3^4 'So debs., due 1962_wi ..Feb 1 12547
Pet Milk Co., 4 Yu c.o preferred stock Feb 15 0 *
Standard Milling Co., 3 Ya % debentures, due 1961 Feb 1 12551
Toronto Housing Co., Ltd., 5% 1st mtge. bonds,
series A — Feb 25 12551

ENTIRE ISSUE CALLED

Company and Issue— Date Pag«
Bethlehem Foundry & Machine Co. 1st mtge. o'v bonds

due 1954 — Apr 1 1254ft
Calaveras Cement Co., 41iVo Income debs., due 1966—Jan 31 4®
Canadian Power & Poper Investments, Ltd., 5% debs.,
series A — Feb 1 1254ft

Chicago, Burlington & Quincy RR. 1st and ref. mtge.
bonds, series B, due 1977 Feb 1 1254«

Colorado Fuel & Iron Corp. 1st mtge. and collat. trust
4 'So bonds due 1964 Jan 16 $254*

Howe Sound Co., 4',2 preferred stuck Feb 15 •
Queens Borough Gas & Electric Co.—
5(2 (/o gold debentures, series A, due April 1, 1952__Anytime 12192-
General mortgage 5% gold bonds, due July 1, 1952__Anytime 12192

Raymond Concrete Pile Co., $3 conv. preferred stock Feb 1 4ft
Tung-Sol Electric, Inc., 80-cent conv. pref. stock Feb 1 12551
United Milk Products Co. pfd. stock Jan 31 12551

"Announcement in this issue, Jin Volume 174.

DIVIDENDS
Dividend announcements are grouped in two separate*

tables. In the first we indicate all the dividends an¬

nounced during the current week. Then we follow with,
a second table in which we show the payments previ¬
ously announced, but which have not yet reached their
payment date.

Per When Holder0

Name of Company Share Payable of Rcc.
Acme Aluminum Alloys, Inc.—
$1.10 convertible preferred (accum.) 27V2c 2- 1 l-ift

Adams-Millis Corp. (quar.)_. 50c 2- 1 l-2ft
Air-Way Electric Appliance Corp. (quar.)_— 25c 2- 1 1-21
All Penn Oil & Gas Co. 3c 1-15 1-101
Amerada Petroleum Corp.. (quar.) 50c 1-31 l-lft
American Business Shares 4c 2-20 1-18
American Can Co.—

Directors intend to present to the stock¬
holders at the annual meeting to be held -

on April 29 a proposal to split the com- . < }
mon four-for-one. The split would be .

. 1 i *
accomplished in two steps. The present • . i j
$25 par would be split into two shares . J;
of $12.50 par. Then a 100'So stock divi- ' • ! )
dend would be declared on the new stock. * \
At the same meeting the $100 pur pre- j r

ferred may be split into four shares of
$25 par.*

American Equitable Assurance (N, Y.) (s-a) 75c 2- 1 1-18?
American Fidelity Co. (Vermont) (quar.)— 15c 1-15 1- 2
American Mutual Fund, Inc . ; ^ 12c 2- 1 l-lft
American Screw, 4Vs% preferred (quar.)_— 56Y*c 2- 1 1-13
American Ship Building Co a $1 2-21 2- 7
Ampal-Amerlcan Palestine Trading Corp.—
i'/c preferred (accum.) 20c 2-15 12-31

Anchor Steel & Conveyor Co 5c 1-20 1-1®
Anderson, Clayton & Co. (quar.) 50c 1-31 1-17
Anglo-Canadian Telephone, 4Yi'/o pfd. (quar.) ,t541/4C .2- 1 l-lft
Anheuser-Busch, Inc. (quar.) , 25c 3- 3 2- ♦
Atlas Plywood Corp. (quar.) — 377ac 2- 1 1-ift
Axe-Houghton Fund A—

(31c from security profits and 4c from inc.) 35c 2-25 1 2-11
Axe-Houghton Fund B (from net invest, inc.) 20c 1-28 1-14
Beaux-Arts Apartments, $3 prior pfd. (quar.) 75c 2- 1 1-21

$6 1st preferred (quar.)-_-J. — $1.50 2- 1 1-21
Beaver Lumber — $1 1-15 1-IO
Berland Shoe Stores, common (quar.) 15c 1-31 1-21

6'/o preferred A (quar.) : 30c 1-31 1-21
Best & Company (quar.) 50c 2-15 1-25
Birtman Electric Co 15c 3-10 2-25
Blue Ribbon Corp., Ltd., 5'So pfd. (quar.)— $62 tec 2- 1 l-lft
Bon Ami Co., class A common 50c 1-31 l-lft
Booth Fisheries Corp., common iquar.)—__ 25c 2- 1 1-ia

4f/c preferred (quar.)—— $1 2- 1 1-18
Boston Fund, Inc. $1.35 1-29 1-11
Boston Woven Hose & Rubber Co 75c 2-25 2-15
Bower Roller Bearing Co. (quar.)„ 50c 3-20 3- 1
Buckeye Steel Castings, common (irreg.) 25c 2- 1 l-lft
6% preferred (quar.) l $1.50 2- 1 l-lft

Bullock's, Inc., 4'/o preferred (quar.) $1 2-1 1-14
Caldwell Linen Mills, Ltd., com. (quar.)—_ J20c 2- 1 1-15
$1.50 1st preferred (quar.) J38c 2- 1 1-15
80c 2nd preferred (quar.) J20c 2- 1 1-15

California Pacific Trading Corp.-— , , 7 •. ^ , , . : '
$1.50 convertible preferred (accum.)——'— 20c * < 1-10 1- 3

Canadian Breweries, Ltd.— J25c 4- 1 2-29?
Canadian Investment Fund, Ltd 7c 2-1 1-15
Carpenter Paper Co., common (irreg.) 75c 3- 3 2-lft
4%- convertible preferred (quar.) $1 2- 1. 1-11
4'/a convertible preferred (quar.) r $1 5- 1 4-lft

; 4'So convertible preferred (quar.) $1 8-1 7-lft
4'So convertible prefftrfed (quar.) — $1 11- 1 lO-^lft

■

Carreras, Ltd.— '. ' ' - . . -

Amer. deposit receipts A ordinary (final) va22Vae/o. ' 2-20 1-14
f ' Amer. deposit receipts B ordinary (final) a22&r'o... \ .2-20 * 1-14
Caterpillar Tractor Co., com. (quar.) —_ 75c 3- 1 • 2-14

4.20';<> preferred (quar.) .J—, — $1.05 2- 9 1-13
Central Hollywood Building (monthly) 25c 1-31 1- a -

Monthly — 25c 2-29 . 2-1
; Monthly — - 25c 3-317 ' 3- t
Central Illinois Securities, $1.40 pfd. (quar.) 35c 2-. 1 1-22P
$1.50 preferred (accum.) — 37V2C 2- 1 1-22

Central Kansas Power, 4*Ur/o pfd. (quar.)»_ $1.18 1-15 12-31
Central Power & Light (Texas)—

4(So preferred (quar.) —— — $1 2- 1 1-15
City Stores Co., common (quar.) 35c 2- 1 1-16?

414 'So convertible preferred (quar.) $1.0614 2- 1 1-16
Cleveland Elec. Illuminating Co., com. (incr.) 65c 2-15 1-18

$4.50 preferred (quar.) $1.1214 4-1 3-5
Clinton Foods, Inc.—

(Directors took no action on com. dividend

payment at meeting held on Jan. 9).
Colgate Palmolive Peet, common (quar.)— 50c 3- 5 2-H

$3.50 preferred (quar.)—* 8714c 3-31 3-18
Collins Company 1 $2.50 1-15 1- 2
Columbia Pictures Corp., $4.25 pfd. (quar.)_ $1.0614 2-15 2- 1
Compania Huanchaca De Bolivia— ,

Upon surrender of dividend coupon No. 26.
Payment shall be made at the offices of
South American Minerals & Merchandise

Corp., 445 Park Ave., N. Y 15c 12-20 12-15
Concord Electric Co., T/o pfd. (accum.) 75c 2-15 1-31
Consolidated Chemical Industries—• ' . '

Class A (quar.) 3714c 2- 1 1-15
Class B (quar.) .- 3714c 2- 1 1-15

Consolidated Dearborn Corp. (quar.) 25o 2- 1 1-15
Cuneo Press, Inc., 314% pfd. (quar.) 8714c 2-15 2- I,
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Name of Company

Dayton Power & Light Co. (quar.),— -
Dean Phipps Stores, Inc., 5%% .pfd. (quar.)
Di Giorgio Fruit Corp.— ^

Class A (now on a quarterly basis)
Class B mow on a quarterly basis)——

Disher Steel Construction Co., Ltd.—
$1.50 conv. class A preference (quar.)

Divco Corp. (reduced)— —

Dominion Oilcloth & Linoleum Co., Ltd

East Sullivan Mines, Ltd — --

Eastern Sugar Associates, $5 pfd. (accum.J.¬
Empire District Electric Co.—

5% preferred (quar.) —

Employers Group Associates (quar.) —

Eppens, Smith Company (s-a) —
Equity Corp., $2 conv. preferred (quar.)
Esmond Mills, Ltd., 5% preferred (quar.),,
Fate-Root-Heath Co.
Fedders-Quigan Corp., common (quar.)
5% preferred series A (initial quar.)——

Federal Grain, Ltd., $1.40 pref. (quar.)
Federal Loan Co. of Pittsfield (Mass.)—
$1.20 partic. preferred (quar.)—
Participating w- ———-

Federated Depart. Stores, Inc., com. (quar.)
4V*% preferred (quar.)

First Nat'l Bank of N. Y. (stock dividend).
Firth Sterling Steel & Carbide Corp.—
T,i preferred (quar.)

Foote Brothers Gear & Machine Corp.—
Common (quar.) •——

60c convertible preferred (quar.) ...

Franklin Life Insurance (annual)
Franklin Stores Corp. (quar.)
Fullerton Oil Co. (quar.)
Gamble-Skogmo, Inc.
General Public Utilities Corp. (quar.)—
Georgia RR. & Banking (quar.),,—
Goodyear Tire & Rubber Co., com. (quar.),,
$5 preferred (quar.) ——

Gould-National Batteries, Inc., com. (quar.)
4%% preferred (quar.)

Grace National Bank (N. Y.) (s-a),
Green (H. L.) Co., Inc. (quar.)

Gulf Power Co., 4.64% pfd. (quar.) —

Gurney Products, $1.60 pfd. (quar.),, —

Hagerstown Gas Co ——

Halle Brothers Co. (quar.) —

Hanna (M. A.) Co.—
Stockholders approved a reclassification of
the common stock equivalent to a three-
for-one split. Common will be divided
into two classes. Stockholders will re¬

ceive two new shares of class A and one
share of new class B both of $10 par value.

Hammermill Paper Co., common (quar.)
4V2'!<> preferred (quar.) ——

4V*% preferred (quar.)
Harrington & Richardson Arms Co. class A.

(This payment clears all arrears)
Harris (A.) & Company, 5%% pfd. (quar.)__
Hartford Electric Light Co. (quar.) '
Hershey Chocolate Corp., common (quar.)—
4% % preferred A (quar.)

Holyoke Water Power (quar.) ___

Hoover Company, common
4%% preferred (quar.) —

Horder's, Inc. (quar.) *_ :—-
Horner (Frank W.), Ltd., class A—
Stock dividend (One share of $1 par pre¬
ferred stock for each share held)

Howe Sound Co., 4%% preferred.,—
Hussmann Refrigerator Co. (quar.).;
Idaho Power Co. (quar.),,,
Indiana Steel Products Co. (quar.)
Interchemical Corp., common (quar.)-

4V2% ^preferred (quar.) ,
International Packers, Ltd.—
(Directors took 110 action on com. dividend

payment at meeting held on Jan. 4).
International Textbook Co

Interstate Engineering Corp.
Intertype Corp. (quar.)
Ironrite, Inc., 55c conv. pfd. (quar.)
Kansas City Southern Ry. Co.—

4% non-cumulative preferred (quar.)
Keyes Fibre Co., common (increased)
Class A (quar.)
5.60% „ 1st preferred (quar.)

Keystone Custodian Funds, series B-3
Series S-4 1

Kirby Petroleum Co. (stock 'dividend)—
(One share of 5% preferred stock for each
share held) —

Kresge IS. S.) Co. (quar.)
Labatt (John), Ltd .

Lafayette National Bank (Brooklyn, N. Y.)—
Increased semi-annual —____

Lakeside Laboratories, $1.16 pfd. (quar.),,
Lewis (John H.) Fund, Inc
Liquid Carbonic Corp., common (quar.)

3V2preferred (quar.)
Long Island Lighting Co. (increased quar.)
Macco Corp. (quar.) , ;—
Material Service Corp.,,
Maul Macotta Corp. (stock dividend)
McCabe Grain Co., Ltd., class B
Extra '

Mead Corp., common (quar.)
4(4% preferred (quar.)

Melville Shoe Corp. (quar.)
Merchants & Manufacturers Insurance Co.

(N. Y.) (s-a),
Mid-Continent Petroleum Corp. (quar.)

Middle States Petroleum Corp. (irreg.)
Miles Shoes, Inc., common (quar.)

4%% preferred (quar.)—
Miller & Rhoads, 4V2% preferred (quar.),,
Miller (I.) & Sons (quar.) ;
Minneapolis Gas Co., common

6%' preferred (quar.)
5% %,• preferred (quar.)
$5.10 preferred (quar.)
5% preferred (quar.) _

Minute Maid Corp., $1.60 pfd. (quar.)
Mitchell (J. S.) Co., Ltd.—

New common (initial quar.)
Mutual Investment Fund, Inc.—

(17c from security profits and 8 3/10c
from ordinary net income)

National Airlines, Inc
National Department Stores Corp. (quar.)
Extra

New England Fund—
Beneficial interest certificates (quar.),,

N. Y. Fire Insurance Co. (s-a)

N. Y. State Electric & Gas Corp.—"
Common (quar.)
3.75% preferred (quar.)
$4.50 preferred (quar.)
4V2% preferred (quar.)

Norma-Hoffman Bearings Corp.—
6% preferred (accum.)

Per When Holdert

Share Payable of Rec.

50c 3- 1 1-28

14C 2- 1 .; 1-23

25c 2-15 1-19

25c 2-15 1-19

*37'4c- 2- 1 1-10

« 25C 1-31 1-21

* 40c 1-31 1-17

*50c 1-31 1-17

*25c 4-15 3-15

$1.25 2-21 1-18

$1.25 3- 1 2-15

30c 1-31 1-17

30c 1-31 1-17

$2 2- 1 1-25

50c 3- 1 1-18

J25c 2- 1 1-15

20c 2- 1 1-15

25c 1-30 1-18

62'4 c 2-28 2-18

35c 2- 1 1-17

30c 1-20 1- 2

45c 1 -31-52 (1-30-51

62 >4 c 1-31 1-14

$1.06% 1-31 1-14

2p0 % 1-11 1-11

$1.75 2- 1 1-18

25c - 2- 1 1-18

15c 2- 1 1-18
*

90c 1-21 1-10

20c 1-28 1-18

25c 2- 1 1-21

15c 1-31 1-17

35c 2-15 1-17

$1.75 1-15 12-31

75c 3-15 2-15

$1.25 3-15 2-15

75c 2- 1 1-18

56% c 2- 1 1-18

.: $2 3- 3 2-26

50c 1-29 1-18

50c 1-29
'

1-18

$1.16 4- 1 3-15

40c 2- 1 1-15

17'4C 2-1 1-15

25c 2- 1

;. r. ' ;

1-25

50c 3-10 2-18

$1.12 l/2 4'- 1 3-10

$1.06 % 4- 1 3-10

$1.25 2- 8 2- 1

$1.37'4 2- 1 1-20

68%c 2- 1 1-15

50c 3-15 2-25

53 «/Bc 5-15 4-25
25c 1-15 1- 4

25c 3-20 3- 8

$1.12'4 3-31 3-20

25C "2- 1 1-18

2-18 1-18
42c " -'2-15

30c 2- 1 1-21

45c 2-20 1-25

25c 3-10 2-20
40c 3- 4 2-18

$1.12% 2- 1 1-18

25c 2- 1 1-15
5c 2- 1 1-15
50c 3-17 3- 3

13%c 1-31 1-15

$1 1-15 12-31

50c 3- 1 2- 8

75c 5- 1 4-10

35c 4- 1 3-11

45c 1-15 12-31

20c 1-15 12-31

1-15 12-31

50c 3-12 2-15

$25c 4- 1 3-14

$1 2-15 1-31
29c 1-31 1-21

5c 2-25 1-25

35c 3- 1 2-15

87 '/2c 3- 1 2-15

22%c 2- 1 1-18

10c 1-31 1-21

$3 3-10 2-15

10% 1-31 1-15

* 10c 2- 1 1-15

*5c 2- 1 1-15
40c 3- 1 2- 8

$1.06% 3- 1 2- 8

45c 2- 1 1-18

2714 c 2- 1 1-18

75c 3-15 2-15

25c 3-15 2-15

50c 1-28 1-14

30c 1-31 1-21

25c 1-31 1-21

$1.18% 1-31 1-21

$1.06% 1-31 1-18

25c 1-15 1- 5

27'4c 2- 9 1-25

$1.50 3- 1 2-20

$1.37 Vz 3- 1 2-20

$1.27 '4 3- 1 2-20

$1.25 3- 1 2-20

40c 2- 1 1-18

+31 y»c 4- 1 3-17

25 3/10c 1-31 1-15

25c 1-25 1-14

25c 1-15 1- 9

50c 1-15 1- 9

15c 1-30 1-18

60c 2- 1 1-18

42%c 2-15 1-18

93%c , 4- 1 3- 7

$1.12% 4- 1 3- 7

$1 12% 4- 1 3- 7

$1.50 1-31 1-19

Per

Name of Company Share
Northern Illinois Corp., common ./ 20c
$1,50 convertible preferred (quar.) 37'4c

Northeastern Insurance Co. 1 Hartford> 25c
Nunn-Bush Shoe Co. (quar.) —— 20c
Olympic Radio & Television Inc.
Slock dividend x''

Pacific Lighting^Corp. (quar.)_„_—. ■—

Park & TUiord Distillers iquar.i,,- 7ac
Peerless Casualty Co. (Kecne, N. H.) (quar.) 20c
peerless Cement Corp. (quar.)———%—-< 2oc
Penn Investment Co. (Phila.)—
$4 non-cumulative preferred (s-a), 90c

Pneumatic Scale Corp., Ltd.,,, 40c
Procter <te Gamble Co. (quar.) 65c
Punta Alegre Sugar Corp. (quar. 1 —__ 50c
Quarterly Distribution Shares, Inc. 15c
Radford (J. M.) Grocery, 4%% pfd. (quar.) 56%c
Ravmond Concrete Pile (quar.) 50c
E^a , 25c

ReedlC. AJ $2 class A (quar.) 1 " 50c
Class B (quar.) ■ 25c

Resistoflex Corp., 5% preferred (quar.) 12%c
Reynolds (R. J. Tobacco, common (quar.i, 50c
Class B (quar.) 50c

Rice-Stix, Inc. (quar.)-,,— -——— 50c

Rochester Gas & Electric, com. (quar.),,— 55c
4% preferred (quar.)———--- H
4.10% preferred (quar.) $1.02'/2

Rockland Light & Power, com. (quar.) 15c
4.65% preferred (quar.) $115

Rohr Aircraft Corp. (quar.)— 25c
Ronson Art Metal Works, Inc. (quar.) 35c
S & W Fine Foods, I;ic.—
Common ( Directors took no action on com.

'

dividend payment at meeting held Jan. 4)
4% preferred (quar.)— 50c

Saratoga & Schenectady RR. (irreg.) $2
Sharp <te Dohme Inc., $4.25 pfd. (quar.) $1.06'A
Shea's Winnipeg Brewery, Ltd., class B (s-a) • J75c
Extra .— — ^5°

Sierra Pacific Power, common (quar.),,— 40c
6%- preferred (quar.),— $1.50

Silver Miller Mines, Ltd — —■— *5c
Sinclair Oil Corp. (increased quar.) 65c
Southern Fire & Casualty (quar.) 10c
Standard Tube Co., class B (stock dividend 1 8%
Stevens (J. P.) & Co. (quar.) 50c
Sullivan Consolidated M'nes, Ltd 5,,,,,— H0c
Supreme Sunrise Food Exchange, Inc.,—,— 10c
Transcontinental Gas Pipe Line—
$2.55 preferred (quar.) —;. 63%c

United Aircraft Corp., 5% pfd. (quar.i,,,,, $1.25
U. S. Fire Insurance (quar.) 35c
U. Si Leather Co. (1st liquidating)—— $10
United States Rubber Co.—
Directors intend to present to the stock¬
holders at the annual meeting to be held
on April 15 a proposal to split the com¬
mon shares three-for-one. This will be
accomplished in two steps. First, the
present stock will be split two-for-one
the par being changed from $10 to $5
and then a 50'/> stock dividend would
be declared on the new shares.

United Stores Corp., $6 conv. pfd. (quar.), $1.50
United Transit Co., 5% preferred (quar.i— . 62>4c
Universal Winding Co., 90c conv. pfd. (quar.) 22%c
Upper Peninsula Power Co., com. (quar.i,,, 30c
5(4%' preferred (quar.) —- $1.31(4

Van Sciver (J. B.i, 5% preferred A iquar.), $1.25
5%• preferred B (quar.) ' 26c

Walker & Co., commoiv iquar,)., 25c
Class A (quar.) — 62'4c

Weill (Raphael) & Co. lannuali $3
Wesley Mason Mills, Ltd., 5V2%■ pfd. (quar.) t$1.37l4
Western Light & Telephone Co., common—._ 40c
5% preferred (quar.),_ — — 31 (4c

Wilson & Company, common (quar.i— 25c
$4.25 preferred (quar.i,,,,,. ___ $1.06(4

Woolworth (F.' W.) Co. (quar. 50c
Extra 50c

Wrlgley (William, Jr.) Co. (monthly).25c
Monthly ■, — 25c

When Holdert

Payable of Rec.

2- 1 1-21

2- 1 1-21
2-15 2- 8

1-30 1-15

1-28

2-15

2- 5

2- 1

3-14

1-30

2- 1

2-15

3- 1

2- 5

1-31

3- 3

3- 3

2- 1

2- 1

2- 1

3- 5

3- 5

2- 1

2- 1

1-26

3- 1

3- 1

2- 1

2- 1

1-25

3-12

1-31

1-15

2- 1

2-15

2-15

2- 1

2- 1
1-31

3-15

1-15

1-10

1-31
4-16

1-17

2- 1

3- 1

2- 1

1-31

1-15

1-18

1-23

1-19

2-29

1-15
1-18

1-25

2-15

1-31

1-15

1-21-

1-21

1-21

1-21

1-11

2-15

2-15

1-15

1-15

1-16

2-15

2-15

1-11

1-11

1-15

3- 5

1-11

1- 2

1-15

1-31

1-31

1-18

1-18

1-18
2-15

12-31

12-21
1-23

3-17

1- 7

1-21

2-15

1-15

1-21

2-15

2- 1

3- 1

2- 1

2- 1

1-15

1-15

2-20

4- 1

1-25

2- 1

2- 1

2- 1

3- 1

4- 1

3- 3

3- 3

3- 1

4- 1

1-31

1-15

2-15
1-18

1-18

1- 3

1- 3

2- 1

3-14

1-15
1-15
1-14
1-14
2-11

3-17

2-11

2-11

2-20

3-20

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

V Per When Holder-

Name of Company . Share Payable of Ret
Affiliated Fund, Inc. (year-end)—
From net investment income 7c 1-21 12-22

Air Associates, Inc., common (quar.) 10c 1-15 1- 2
6% convertible preferred (quar.) 15c 1-15 1- 2

Air Reduction Co. tquar.) 35c 3- 5 2-18
Alabama Dry Dock & Shipbuilding
7% 1st preferred <s-a) _i— _! — $3.50 6-30 6-15 -

Allied Stores Corp., common (quar.) 75c 1-21 12-20
Aluminum Co. of America, common (quar.) 75c 3-10 2-15
$3.75 preferred (quar.) 93%c 4- 1 3-10

Aluminum Co. of Canada, Ltd.—
4% preferred (quar.) ;. t25c 3-1 2-5

Amalgamated Sugar, 5%; pfd. (quar.) I2V2C 2- 1 1-17
American Alliance Insurance (N. Y.) (quar.) 30c 1-15 12-20
American Asphalt Roof Corp. (quar.) 25c 1-15 12-31
American Automobile Insurance (St. Louis)— * .

Quarterly 50c ' 3- 1 2-15
American Book Co. (quar.) $1.25 2- 1 1-18
American Bosch Corp., common (quar.) 30c 1-15 1- 2
American^Box Board Co. (reduced) 37V2c 1-31 1-11
American Can Co. (quar.) $1 3-3 2-7
American Car & Foundry— •

7% non-cumulative preferred $1.75 4- 1 3-14
American Distilling Co. (quar.),,, . 50c 1-28 1-18
American Home Products Corp. (monthly),, 15c 2- 1 1-14
American Iron & Machine Works, common,, 15c 1-15 12-31
$1.10 preferred (quar.i,. 27'/i>c 1-15 12-31

American Machine & Foundry—
3.90% preferred (quar.) 97l/2c 1-115 12-31

American-Marietta Co., common (quar.) 50c 2- 1 1-18
5% preferred iquar.) $1.25 2- 1 1-18

American Metal Co., Ltd.
4(4% preferred (quar.) $1:12(4 3- 1 2-2C

American National Fire Insurance (quar.) 1214c 1-15 12-20
American Natural Gas Co., common (quar.) 45c 2- 1 1-10
6% preferred (quar.) 37%c 2- 1 1-10

American News Co. (bi-monthly) 25c " 1-15 1- -5
Extra $1 1-15 1- 4

American Phenolic Corp. (quar.) 20c 1-25 1-11

American Telephone Co. (Abilene, Kans.)—
5% preferred iquar.) $1.25 1-15 12-31

American Telephone & Telegraph Co. (quar.) $2.25 1-15 12-17
American Turf Association (liquidating) 25c 1-15 12-18

American Viscose Corp., common (quar.),, 50c 3- 3 2-18
5% preferred (quar.), $1.25 2- 1 1-16

American Woolen Co.; 7% pfd. (quar.) $1.75 1-15 12-31*

American Zinc, Lead & Smelting
$5 prior preferred (quar.). $1.25 2- 1 1-3

Amoskeag Co.—
$4.50 preferred (s-a); ; $2.25 7- 3 6-25

Anacon Lead Mines* Ltd. (initial) 110c 1-28 12-27

Anchor Post Products (quar.) 12(4c 3-22 3- 7

Per

Name of Company Share
Anglo-Canadian Pulp & Paper Mills, Ltd.—
Quarterly +^0c
Quarterly — +^c ,
Quarterly — — +50c

Anglo Huronian, Ltd. (s-al +25c
Appalachian Electric Power Co.—
4(4% preferred (quar.)l,' — $1.12(4
4.50% preferred (quar.)——— $1.12(4

Argus Corp., Ltd., common—— 115c"
4(4% convertible preferred (quar.)„ 1$1,12(4

Arnold Constable Corp. (extra),—-——» 75c
Arrow-Hart & Hegeman Elec. Co.
Slock dividend - 25%

Associated Telephone Co., Ltd.—
,,

4(4% preferred (quar.) ——— 22(4c
5% preferred (quar.)______—— 25c ""

Atchison, Topeka & Santa Fe Ry.— .%■ ■ ;
. Common (quar.) ——————-— $V..

5% non-cum. pfd. $50 par (initial s-a), $1.25
Atlantic City Electric Co., com (quar.),— 30c,:
4%- preferred (quar.), $1
4% 2nd preferred (quar.) $1
4% 3rd preferred (quar.) $1
4.35% preferred (quar.) $1.08%

Atlantic Refining, 3.75% pfd. series B iquar.) 93%c
Atlas Powder Co., 4% pfd. A (quar.) $1
Atlas Steels, Ltd. — 125c
Austin Nichols & Co., common (quar.) 15c
$1.20 convertible prior preference (quar.) 30c

Avco Manufacturing Corp.
$2.25 conv. preferred tquar.) 56(40

Baldwin Company, 6% pieferred tquar.)— $1.50
Baldwin-Lima-Hamilton Corp. (quar.) 15c
Baldwin Rubber Co. (quar.) 15c
Extra 10c

Bangor Hydro-Electric Co., common (quar.), 40c
Bankers Trust Co. (N. Y.) (quar.) 50c
Barber-Ellis of Canada, Ltd., 7% pfd. (s-a)_ t$1.75
Barcalo M*g. Co., common , 10c

$4 preferred (quar.) $1
Bartgis Brothers Co. 15c
Basin Oil Co. (Calif.), (monthly) 5c

Monthly 5c
Bathurst Pwr. & Paper Co., Ltd., cl. A (quar.) 175c

Extra — ' 150c
Class B tyear-endi t$1.25

Bausch & Lomb Optical Co., com. (resumed) 15c
Baystatf Corp. (quar.) 45c
Beaver Lumber Co.. Ltd., class A (quar.)— 125c
$1.40 preferred tquar.) 135c

Bell Telephone Co. of Canada (quar.),, 150c
Belmont Iron Works tquar.) 50c
Ben Hur Products, Inc.—
$1.75 prior preferred (quar.) 43%c

Beneficial Corp., common (quar.) 10c
$6 preferred (s-a) — $3

Beneficial Loan Corp. (stock dividend) 5%
Eenrus Watch Co. (quar.) 20c
Best Foods, Inc. (quar.) 50c
Eiddeford & Saco Water (quar.),- $1.25
Biltmore Hats, Ltd.," common (quar.) 110c

$1 preferred A tquar.)—,! 125c
Binks Mfg. Co., (stcck dividend) 5%
Bliss (E. W.J Company (quar.; 25c
Borg-W'arner Corp., common (quar.) $1
Boston Edison Co. tquar.)— 70c
Bralorne Mines. Ltd — Hoc
Brantford Rooiing, class A (quar.) — , 125c

Class B —r~ UOc
Class A (quar.) 125c
Class A (quar.)— —% y 125c
Class A (quar.) ; 125c

Bridgeport ltydrauiic Co. (quar.) 40c
Bristol-Myers Co., 3%% preferred cquarj— 93%c
British Columbia Electric Ry. Co.—
5% preference (s-a)_ a2M?%

British Columbia Forest Products, Ltd. 110c
British Columbia Power Corp., Ltd.—
Class A (quar.) 140c

British Columbia Telephone Co.—
6%. preferred (quar.) 1 $ 1.50

Brockton Gas Light Co.. new com. 1 initial)_ 14c
Brooklyn Union Gas Co., common (quar.) 75c
5% convertible preferred (quar.).., 50c

Browning-Ferris Machinery Co., common 10c
Extra 10c

Buckeye Incubator, common 5c
Budget Finance Plan, class A (quar.) 17'4c
Class B (quar.) 5c
Extra ^ 2c

6% preferred (quar.) 15c
Burns & Co., Ltd., class A (year-end) 1$1.50
Class A 150c
Class A 150c
Class A % , 150c
Class B : 150c
Class B 150c

Class B'- 150c
Class B 1 ; ; 150c

Butterfly Hosiery, Ltd., 7% preferred (s-a), t$3.50
Eyers (A. M.) Co., common 50c
7% preferred (quar.i,,, 1 $1.75

California Electric Power Co.—

S3 preferred (quar.) 75c
California-Oregon Power Co., com. (quar.) 40c
7'A preferred (quar.)— $1.75
6% preferred (quar.)—,, $1.50
$4.70 preferred (quar.) $1.17V2

California Packing Corp. (quar.) 37'/2c
California Portland Cement Co. (quar.) 40c
Camden Refrigerating & Terminals Co. (s-a) 25c
Canada Northern Power Corp., Lid. (quar.), tlftc
Canac'a Southern Ry. (s-a) t$1.50
Canada Western Cordage Co., Ltd.—
Class A (quar.) ! ' 112V2C

Canadian Bronze Co., com. (quar.) 132c
5% preferred (quar.) t$1.25

Canadian Fa.rbanks-Morse, 6% pfd. (quar.) 1$1.50
Canadian General Investments, Ltd 125c
Canadian Industries, Ltd., com. (final) 140c

7%4 preferred (quar.), 1$1.75
Canadian Ingersoll-Rand 1$2
Canadian Pacific Ry. Co., common (final)— 175c

4% non-cum. preference (final) a2%
Canadian Refractories, Ltd., 4>4% pfd. (quar.) ni2'/2
Canadian Western Lumber Co.—

Increased quarterly 112V4c
Quarterly — r_„ H2y2c

\ . Quarterly112V2C
Quarterly —_— —. H2,4c

Capital Transit Co. (special),——,——— $2.50
Carolina, Clinchfield & Ohio Ry (quar.)— $1.25
Carolina Power & Light Co., common (quar.) . 50c
Carrier Corp.; 4% preferred , (quar.)— 50c
Carson, Pirie, Scott & Co.—

4

414% preferred (quar.), $1.12J4
Celotex Corp., common (quar.) 37V2c
5%, preferred (quar.) !„ —„ 25c

Celtic Knitting Co.. Ltd., common 150c
Cenco Corp. (year-end) 5c
Central Atncrre Sugar (quar.). 40c
Central Hudson Gas & Electric Corp. (quar.) 15c
Central-Illinois Securities, $1.50 pfd. (accum.) $1.50

Central Republic Co — 15c

Central Scientific Co 5c

Central >West Utility (year-end) ^ $2
Extra —— - —— 50c

When Holdert

Payable of Rec.

4- 7

7-7
10- 7

1-23

. 3-15
"6-14

9-15
12-271

2- 1 1- T
2- 1 1- 7
3- 1 ; . 1-31
3- 1 ;tvi-3i
1-22 ,'.,1- 8

1-21 12-11

2- 1

2- 1

1- 8

1- 8

3- 1 1-25
2- 1 12 2#
1-15 12-20
2- 1

2- 1

2- 1

2- 1

2- 1

2- 1

2- 1

2- 1

2- 1

2- 1
1-15

1-31
1-29

1-29

1-21

1-15

1-15

2-1.5

2- 1

1-15

1-21

2-21

3-21

3- 1

3- 1

3- 1

1-15

2- 1

4- 1

4- 1

1-15

2- 1

1-21 '
1-31
1-31

1-31

1-30

1-22

1-20

1*15

1-15

2-27
2- 1

3- 1

2- 1

1-15

2- 1

2- 1

5- 1

8- 1

11- 1

1-15

1-15

1-15

2- 1

2- 1

1-15

?- 1
2- 1

1-15

1-15

2- 1

1-15

1-15

1-15

1-15

1-29

4-29

7-29

10-29

1-29

4-29

7-29

10-29

1-31

2- 1

2- 1

2- 1

1-21

1-15

1-15

1-15

2-1.5

1-24

1-31

1-25

2- 1

2-1

2- 1

2- 1

1-15

1-15

1-31

1-15
1-17

2-29

2- 1

1-15

1-lb
4-15

7-15
10-15

1-21

1-21

2- 1

1-15

3- 1

1-31

1-31

•7-10

1-15

.. 1-15
2- 1

1-15

1-15

1-15

1-15

1-15

In 3
1- 3

1- 3

1- 3

1- 4

1-21
1- 3

1-21

1-21

1-16

12-31

1-20

1-15

1-15
1-2

12-17

12-31

1-25

1-28

12-31

1-1(1
2-11

3-10
2- 1

2- 1

2- 1

1-2

. 1-15
3-10

3-10

12-15

1-18

12-28

1-15
* 1-15

1- 3

1-15

12-28
1-lt

12-31

12-31

2I
1-11

2-13 |
1-10 !

12-zU I
1-15

1-15

4-151
7-15;
10-15.
12-31
1- 21

12-31

12-281

1-15 12-31

1-171
1- 5l
1- 7l
I- 71
12-311

12-3l[
1-151

12-281

12-28|
12-28

12-28
1-

4- H|
7-

10-

1-

4-

7-

10-

12-31

1-18

1-18

1-1E

12-31
12-31

12-31
12-31

1-33
1-lc

12-31
12-2C

12-2(

12-31
1-1 (
1-1C

12-31

12-3:

1-

12-2:|
:i-%
32-281
12-31
12-2(1

12-1(1
3-1(1
6-11
9-ll
1-K|
1-1(1
1-l'l
12-3 |

2-1!
1-

1-

6-11

12-2'|
12-3 |
1-1'
1- •'

1-

12-21

12-3
12-3
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Per When- Holdera
Name of Company

|Chadbum Hosiery Mills Inc.—
Common (stock dividend) *

jCham store investment Corp., common
4Va % convertible prexerred (quar.)

|Chase National Bank (N. Y.) (quar.)
uenango & Unadilia Telephone Corp.—
4%% preferred (quar.)_.

[Chesapeake Corp. (Va.) (quar.)
ucoupeuuc <x 01110 Ry 1
3Va% convertible preferred (quar.)

|Chxcago Corp. (quar.) _

Jhicago Molded Products, common
Common :___ ___

Stock dividend ; 33%%

■Dhickasha Cotton Oil Co. (quar.)_____ .

Quarterly *— __

Quarteny , 1 —

incinnati Gas <fc Electric Co., com. (quar.)
Stock dividend .

■Cincinnati Inter-Terminal RR Co.—
4% preferred (s-a)

Jincmnaii, New Oneans, Texas & Pacific
RR., 5 V preferred (quar.)

,5% preferred (quar.) _

3% preferred (quar.)
5'/o prcierred^ (quar.)
Jlty Baking, 7 % preferred (quar.)
llinchlield Coal Corf), (quar.)
Extra

Cleveland, Cincinnati, Chicago & St. Louis
Ry., common (s-a)___—.____—

5% preferred (quar.)_____; _______

Ibbalt node Silver Mines, Ltd.—
Stock dividend (3c in the form of non-

cumulative preferred shares)—_
^'Ockshutt Farm Equipment, Ltd.— ■

New common (initial)
Common __

'oghlin <G. B.) Co., Ltd. (quar.).
ollingvood Terminals, Ltd.. common

Extra

Non-cumulative preferred
Extra '——_____ __

olumbia Gas System Inc. (quar.)
dmbincd Enterprises, Ltd., 5% pfd. (quar.)
ombu.stion Engineering-Superheater, Inc.—
Quarterly _

ommodore Hotel, Inc. (quar.) —i
ommonwealth Edison Co., com. (quar.)-__
$1.32 convertible preferred (initial)
ommonwealth International Corp., Ltd.—
Final

ommunity Frosted Foods, class A
1st participating preferred (s-a)
Patrlcipating __________—

oncord Electric Co., common (quar.)
G% preferred, (quar.)
oncord Fund (year-end)—
From -net dividend income

oncord Gas. 7 % preferred < accum. i__
onn (C. G.J; Ltd., common (quar.)_______
Onneccicut Light & Power Co.—
$2.20 preferred (quar.)
$2.04 preferred (quar.)__________
$2 preferred <quar.)__ .___

$1.90 preferred (quar.
nnect.cut River Power, 6% pfd. (quar.)
nnohio. Inc., 40c preferred (quar.). _____
nsolidated Car Heating Co. (quar,)___.
nsolidated Edison Co. (N. Y.)—
S5 preferred (quar.)__: $1.25
nsolidated Mining & Smelting (Canada)—
Semi-annual ______

Extra :
. „

nsoliuated Paper Corp., Ltd. (s-a)
Extra _ —__

nsolidated Textile Co., Inc.—
Reduced quarterly ___ _.

ntainer Corp. of America
4% preferred (quar.) _: 1 ._.

ntinental Copper & Steel Industries—
5% preferred (quar.) __U__
oper-Bessemer Corp., common (quar.)__
$3 prior preferred (quar.)__. —

>rn Exchange Bank Trust Co. (N. Y.)—
Quarterly .—, _________________

rn Products Refining Co., com. (quar.)—
7% preferred (quar.
rnell-Dubilier Electric Corp.
$5.25 preferred A (quar.)
rporate Investors, class A—;
unselors Investment Fund. Inc
unty Gas Co. (N. J.) (quar.)
earn of Wheat Corp.
own Cork International Corp.—
$1 class A (quar.)
•um & Forster, common (increased) _____
8% preferred (quar.)__._
iban American Sugar Co.
7% preferred (quar.)
7% preferred (quar.);
7% preferred (quar.) i
tdahy Packing Co., 4Va% pfd. (quar.)_____
Has Power <fe Light Co., 4>k% pfd, (quar.)
na Corp., 3'%% pfd. series A (quar.)
venport Water, 5% preferred (quar. ).___
vidson Brothers, Inc. (quar.)_
ystrom, Inc. (quar.) *_
yton Rubber Co., com. (increased quar.)__
Class A (quar.). ___

Laval Steam Turbine (year-end) _______
Vilbiss. Co. (quar.) __i.

laware Power & Light Co. (quar.)
nnison Mfg. Co., common A (quar.)
oting common (quar.) ._

% debenture stock (quar.) i
troit & Cleveland Navigation, .

troit Euison Co. (increased quar.)__
troit Gasket & Mfg. Co. (quar.)_, ___

troit-Michigan Stove (quar.)
troit River Tunnel (s-a)—__— z..

iamond Mat^h Co., common (quar.)
1.50 preferred, (quar.)
her Steel Construction. Ltd. <s-a)
fillers Co., Ltd., American deposit receipts
rdinary interim

idend Shares, Inc. (irreg.)
bove payment entirely derived from net
investment income.

me Mines, Ltd.— —

minion Bridge Co., Ltd. (quar.)
Sxtra — . ■

minion Dairies. Ltd., 5% pfd. (quar.)—

minion Fabrics, Ltd., common (quar.)

^nd convertible preference (quar.)
miniOn Foundries & Steel, Ltd.
% vr tareferred (quar.)

minion Glass Co., Ltd., commonf (quar.) _

Share Payable of Rec.

5% 1-22 1- 2

5c 2- 1 1-15

56V4C 2- 1 1-15

40c 2- 1 1- 2

$1.12% 1-15 12-30
50c 2-15 2- 5

87'/a C 2- 1 1- 4

15c 2- 1 1-10

20c 1-25 12-14

$4 1-25 12-14

33Wo 1-25 12-14

25c 4-15 3- 5

25C 7-15 6- 4

25c 10-15 9- 3

50c 2-15 1-1E

b'/o 2-15 1-15

$2 2- 1 1-18

$1.25 3- 3 2-15

$1.25 6- 2 5-15

$1.25 9- 9 8-15

$1.25 12- 1 11-14

$1.75 2- 1 1-25

25c 1-16 1- 8

25c 1-16 1- 8

1-31 1-13

$1.25 1-31' 1-11

1-15 12-31

125c 3- 1 2^ 1

$25c 6- 1 5- 1

120c 1-31 1-15

$50c 1-31 1-10

$25c 1-31 1-10

$50c 1-31 1-10

$25c 1-31 1-10

20c 2-15 1-19

$$1.25 1-15 12-26

75C 1-24 12-11

12VaC 1-15 12-28

45c 2- 1 1-11

$0.2583 2- 1 1-11

HOC 1-15 12-31

25c 1-15 12-31

IOC 1-15 12-28
5C 1-15 12-28

60c 1-15 1- 5

$1.50 1-15
v>

1- 5

12C 1-21 12-31

75c 2-15 2-1
15c 1-15 1- 5

55c 2-;,.l 1- 4

51c 2- 1 1- 4

50c 2- 1 1- 4

47 Vac 2- 1 1- 4

. $1.50 3- 1 12-15

10c 4- 1 3-30

$1 1-15 12-31

2-1 1- 4

$$1.50 1-15 12-17

$$4.50 1-15 12-17

$75c 1-17 12- 5

Per

Share

$75c 1-T7 12- 5

25c

$1

31V.C
50c

75c

75c

90c

$1.75

$1.31%
8c

15c

25c

40c

25c

40c

$2

1-15'

3-1

3- 6

3- 6

2-1

1-25

1-25

1-15

1-15
2- 1

1-15,

2-&

4-

i-i-r
3-31

1- 2

2-20

1-23

2-21

2-21

1-15

1- 4
1- 4

12-17
12-28
12-26

12-31
12-17

3-10
~

1- 3
- 3-14

\(}c preferred (quar.)

minion Malting Co., Ltd., common.

minion Square Corp.__.

minion Tar is Chemical Co.—

Common (quar.)

minion Textile Co., Ltd.

7% preferred (quar.)JL

$1.75 4- 2 3-17
$1.75 7- 2 6-16

$1.75 9-29 9-15
$1.12 Va 1-15 1- 2

$1.13
,

2- l" 1-10

93%c 1-15 1- 4
$1.25 2- 1 1-11

10c 1-25 1-11

25c 2-15 1-18

50c 1-25 1-10

50c 1-25 1-10

$4 3-31 12-28

25c 1-21 1-10

30c 1-31 : 1- 8

30c 3- 3 2-11

30c 3- 3 2-11'

$2 3- 3 2-11

50c 1-31 1-18

35c 1-15 12-28
25c 1-25 1-10

15c 1-21 1-10!

$4 1-15 1- 2

50c 2- 1 • 1-11

37%C 2- 1 1-11

$50c 2- 1 1-10

a7Va% 3- 6 12-28

2c 2- 1 1-15

$17VaC 1-30 12-31

$40c 2-22 1-31

$81.50 2-22 1-31

$44c 1-15 12-31

$20c 2- 1 1-15

$37 Vac 2- 1 1-15

$$3.12% 1-15 12-24

$40c 1-15 12-28

$$1.25 1-15 12-28

$35c 1-15 12-28

$25c 2- 1 1- 9

$$1 1-15 12-15

$37 Vac 2-1 1- 2

$$1.75 1-15 12-14

lie

$1.50*

t$l
10c

15c

$1.50
25c

10%
35c

25c

4%
$1
70c
60c

25c

$27 VaC
15c

25c

tlOc
$26c
5 %
35c

65c

$1.50

25C

18 i',|C

Name of Company

Dow Chemical Co., common (quar.)
Stock dividend (1 share for each 40 shares
held) i.

$4 preferred A (quar.)
$3.25 2nd preferred (quar.)

Dryden Paper Co., Ltd
au Pont (E. L) de Nemcurs & Co.—
$4.50 preferred (quar.)
$3.50 preferred (quar.)___

Ducommun Metals & Supply Co
Dunlop Tire & Rubber, Ltd.—
5% redeemable 1st prcf. (entire issue
called for redemption on Jan. 31 at
$25 per share in Canadian funds plus
this dividend)

East Pennsylvania RR. (s-a)
Eastern Bakeries Ltd.—

4Ve partic. preferred (quar.)
Eastern Industries, Inc., com. (initial)

6% preferred (s-a) *
Eastern-Massachusetts Street Ry.—

G'/r 1st pref. A (quar.)__,
Eastern Townships Telephone Co. (quar.)
Eastman Kodak Co.—

Stock dividend _...

Ekco Products Co., common (quar.)
4%% preferred (quar.) $1.12Vi

Elastic Stop Nut Corp. of America—
Common

Electro], Inc. (stock dividend)
Ely & Walker Dry Goods, com. (extra)

l'/r. 1st preferred is-ai —u

6% 2nd preferred (s-a) ;
Emerson Radio & Phonograph (quar.)
Empire Brass Mfg., Ltd., 5pfd. (quar.)_
Empire Millwork Corp. (quar..)____;
Emsco Derrick <fc Equipment (quar.)
Enamel & Heating Products, Ltd.~__—
Estabrook (T. H.), Ltd. 4.16'/r pfd. <quar.)_
Evans Products Co. (stock dividend)
Eversharp, Inc.. common...—
Exeter & Hampton Electric Co. (quar.)_
Fairbanks Company, G'.'c conv. pfd. (quar.)
Falstalf Brewing Corp., common (quar.)

V 4!/2% preferred (quar.)
Farmeis & Traders Life Insurance—

Syracuse, N. Y. (quar.)___
Federal Services Finance Corp. (Wash., D. C.)
Common (quar.) —
5','r preferred A (quar.)
5% preferred B (quar.)

Fibreboard Products, Inc., 6C pi'tl. tquar.)_
-Fidelity & Deposit Co. (Md.) (quar.)
1500 Walnut Street Corp., $3 pfd. (accum.)
Fireman's Fund Insurance (San Francisco)
Firestone Tire & Rubber, new com. (initial)
First Mutual Trust. Fund Shares._____

Fitchburg Gas & Electric Light Co. (quar. >_
Flour Mills of America. Inc.—

5% convertible preferred (quar.) —

5% junior preferred B (quar.)
Food Machinery & Chemical—

3'J,4r/" preferred (quar.)
Ford Motor Co., Ltd.—
American deposit receipts pref. (s-a) —

Fort Pitt Ifrewing Co. (quar.)
Foster & Kleiser (quar.i___
Foundation Co. oi Canada, Ltd
Extra

Foundation Trust Shares, class A
Fram Corp. (quai\)____
Franklin Custodian Funds, Inc.—
Common stock series

Utilities series

Fraser Companies, Ltd.—
Common (increased quar.)

Froedtert Corp., common (quar.)
$2.20 preferred (quar.)

Fuller Mfg. Co
Gabriel Company, conv. pfd. (quar.)
Gamble-Skogmo, Inc., 5% pfd. (quar.)_
Gardner Denver Co., common (quar.). i—

4% preferred (quar.)
General Bakeries, Ltd.: ;

General Baking Co., common (quar.)__
General Electric Co. _____—

General Finance Corp.—
5% preferred A (s-a)_____—:
4'/r convertible preferred C (s-ai__

General Foods Corp., $3.50 pfd. (quar.)__—
General Mills. Inc. (quar.)______^___i:
General Motors Corp.—
$5 preferred (quar.)
$3.75 preferred (quar.)__.

General Outdoor Advertising, common
6% preferred (quar.)____—
6% preferred (quar.)_

General Products Mfg., Ltd., class A and
class B (stock dividend) (One share of 3%
non-cum. redeemable 2nd pref. stock for
each share of class A or class B held).,—

General Public Service—
$4 convertible preferred (quar.):
$5.50 preferred (quar.)_
$6 preferred (quar.)—

General Refractories Co. (stooc dividend) _

Stock dividend —

General Steel Wares, Ltd._ —

Gerrard (S. A.), b'/r preferred (s-a)
Gillette Safety Razor Co., common (quar,)_

$5 preference (quar.)
Gimbel Brothers, Inc., common (quar.)
$4.50 preferred (quar.)

Gladding, McBean & Co. (quar.)
Glatfelter (P. H.) Co., common — ;

4'/apreferred (quar.)__^
Golden State Co., Ltd. (quar.) —

Goodall Rubber Co
Stock dividend —

Goodyear Tire & Rubber Co. of Canada. Ltd.
4% preference (quar.)

Grafton & Co.. Ltd., class B_____; —

Graham-Paige Corp.—
5% convertible preferred (accum.)___

Grand Union Co., com. (quar.t_ /

4j/2% preferred' (quar.)
Grayson-Robinson Stores
$2.25 preferred (quar.)

Great American Insurance Co. (N. Y.)—

Quarterly ———

Great West Life Assurance Co. (Winnipeg)-
Greer Hydraulics, Inc., common (quar.)——

57c convertible preferred (quar.)
Griesedieck-Western Brewery
5'h convetrible preferred (quar.)

Griess-Pfleger Tanning (reduced quar.)
Guarantee Co. of North America (quar.)—
Extra -

Guaranty Trust Co. (N. Y.)
Extra

Guardian Mutual Fund, Inc. — —

Gulf Mobile & Ohio RR., common (quar.)—
$5 preferred (quar.) —

$5 preferred (quar.)
$5 preferred (quar.)

Gypsum, Lime & Alabastine of Canada, Ltd.
Common (increased) —

Common —

Halle Brothers Co., $2.40 pfd. (quar.)

When Holden

Payable of Reo»
60e 1-15 1- 2

2%% 2-14 1-2

$1 1-15 1- 2

81 Vac 1-15 1- 2

$40c 2- 1 12-31

$1.12% 1-25 1-10

87 VaC 1-25
_ 1-10

20c 2- 1 1-16

$1

$1.37%
$1.50
b'/c
5%
$25c
25c

50c

$1.25
25c

$1.12 V2
25c

25c

56 Vic
25c

15c.
10%

$50c
+25c

31 %c
25c

56 V» c

1-31

1-15

1-15
2- 1

2- 1

3-17
1-15

1-26
2- 1

2- 1

2- 1

1-30
'

1-28

1-15

1-15

1-15
1-15

1-31

4-15

1-31

1-15

2- 1

2- 1

T-15
2- 1

1-28

4- 1

12-21

12-31'

1-15
1-15

3- 3
12-31

12-28

1-15

1-15

1-15

1- 7

1-11

1- 2

1- 2
1- 4

12-31

1-15

3-31
12-31
12-13

1-17

1-16

1- 5

1-18

1-14

3-16

$2.50 4- 1 3-16

; . . 60c 1-15 12-31

$1.25 1-15 12-31

$1.25 1-15 12-31

$1.50 2- 1 1-16

65c 1-31 1-15
15c 1-18 1- 4

40c 1-15 12-31

75c 1-21 1- 4

4c 1-15 12-31
75c 1-15 1- 5

25c 1-15 1- 2

25c 1-15 1- 2

933,4C 2- 1 1-15

a2 Vt % 2- 7 1- 2

15c 1-14 1- 4

12 Vac 2-15 2- 1

$15c 1-25 12-31

$10c 1-25 12-31

16c 1-15 12-31

15c 1-15 1-10

8c 1-15 1-2

6c -1-15 1- 2

$75c 1-28 12-28

25c 1-31 1-15

55c 1-31 1-15

25c 2- 4 12-27

12 Vac 2- 1 1-15

62 Vac 1-31 1-17

, 45c 3- 3 2-13

$1 2-1 1-17

$10c 1-25 1- 4

20c 2- 1 1-15

75c 1-25 12-21

25c 5-23 5- 9

$1 5-23 5- 9

87 VaC 2- 1 1-10

5UC 2- 1 1-10

$1.25 2- 1 1- 7

933/tC 2- 1 1- 7

50c 3-10 2-19

$1.50 2-15 2- 1

$1.50 5-15 5- 1

1-14 12-28

2- 1

2- 1

2- 1

1-30

1-30
2-15

5-30
1-25

2- 1

1-25

1-25

1-21

2- 1

2- 1

1-15
2-15

3-15

1-31

1-31

2- 1

2-21

1-15

12-31

12-31
12-31
12-24

12-24
1-17

5-26
1- 2

1- 2

1-10

1-10
1- 4

l-*5
1-15

12-26
2- 1

3- 5

1-10

2- 4

12-27

56%c 2-15 2- 1

30C

*$5
10c

31 V»c

37 VaC
25C

$$L50
t$3
$3
$2

®10c
50c

fcl.25
$1.25

$1.25

J50C
isoc
60c

1-15
2- 1

3- 5

1-30

2- 1

2- 1

1-15

1-15

1-15
1-15

1-25

3-31
3-31
6-30

9-30

3- 1

6- 2

1-15

12-20

12-20
2-15

1-18

1-17

1-15

12-31
12-31
12-14
12-14

1-18

3-11

3-11

6-10

9-10

2- 1

5- 1

1- 8

Per When Holder$
Name of Company k. Share Payable of Rec.

Hamilton Cotton Co., Lt\
5% preferred (quar.)Ja $$1.25 2-15 2- 5

Harbison-Walker Refractories
6"/o preferred (quar.)_JL_ $1.50 1-19 1- S*

Harrisburg Gas Co., 4Va% pfd. (quar.) $1.12% 1-15 1 12-28
Hart, Schaffner & Marx (quar.) 40c 2-15 1-21
Hartford Steam Boiler Inspection & Ins. Co.
Quarterly 40c 1-15 1- 5

Hat Corp. of America, 4'/a% pfd. (quar.) $1.12% 2- 1 1-17
Hawaiian Electric, 5% preferred B (quar.)_ 25c 1-15 1- 5

4V4% preferred C (quar.) 2IV4C 1-15 1- 5
5% preferred C (quar.)__ 25c 1-15 1- 5
b'/c preferred D (quar.) 25c 1-15 1- 5

Haydock Fund, Inc. (quar.) 15c 1-31 12-31
Hayes Industries, Inc. (quar.) / 25c 1-25 12-31
Hayes Mfg. Corp._. 15c 2- 1 1-15
Hecnt Company, common (increased quar.)_ 45c 1-31 1- 7
3%% preferred .' 933/4C 1-31 1- 7

Hercules Powder Co., 5%' p$d. (quar.) $1.25 2-15 2- 1
Hercules Steel Products Corp.—
7% preferred class A (quar.) 35c 2- 1 1-15

Hershey Chocolate Corp.—
4V4% preferred scries A (quar.); 53VbC 2-15 1-25

Hibbard, Spencer, Bartlett & Co. (monthly)- 20c 1-25 1-15
Higbee Company, common (quar.) ! 25c 1-15 1- 2

b'/'o preferred (quar.) $1.25 2- 1 1-15
Higbie Mfg. Co. (Irreg.) 1 5c 2- 1 1-15
Stock dividend 5% 2- 1 1-15

Hiram Walker-Gooderham & Worts, Ltd.—
See Walker (H.)-Gooderham & Worts

Hoe (R.) & Company, class A (quar.) 25c 1-15 12-31
Common (quar.) : I2V2C 1-15 12-31

Holly Development Co. (quar.) lc 1-25 12-31
Holly Sugar Corp., common (quar.)^ 25c 2-1 1-8

b'/o conv. preferred (quar.) 37V2C 2- 1 1- 8
Home Insurance Co. (s-a) 90c 2- 1 1- 2
Horn & Hardart Co. (N. Y.) (reduced)-— 25c 2- 1 1-12
Household Finance Corp., common (quar.)_ 60c 3- 3 1-24

Extra 10c 3- 3 1-24
'4% preferred (quar.) $1 1-15 12-31
3%% preferred (quar.) 93%c 1-15 12-31

Houston Lighting & Power Co.—
$4 preferred (quar.) $1 2- 1 1-15

Howe Scale Co., b'/o. preferred (s-a) $2.50 1-15 1- 8
Hudson Bay Co. (interim)— 6'/2% 1-29
Hydro-Electric Securities Corp., pfd. B (s-a) 25c 2- 1 12-31'
Illinois Brick Co. (quar.) — 25c 2- 1 1-18
Illinois Power Co., common (quar.): 55c 2- 1 1-10
4.26% preferred (quar.)— 53V4C 2- 1 1-10
4.08% preferred (quar.) 51c 2- 1 1-10

Illinois Terminal RR; Co. (quar;)--—. 20c 2- 1 1-10
Imperial Tobacco Co. of Canada, Ltd.—
4% pfd. (quar.) $25c 2- 1 12-18

Indiana Associated Telephone—
$2 preferred (quar.) 50c 2- 1 1-15

Indianapolis Power & Light Co., common— 50c 1-15 1- 2
Industrial Acceptance Corp., Ltd.-—
5% convertible preferred (quar.) $40c 3-31 2-281

• 5% convertible preferred (quar.) $40c 6-30 5-31
5% convertible preferred (quar.)__ $40c 9-29 8-31

Industrial Brownhoist Corp. (quar.) 15c 2- 1 1-15
Industrial Silica Corp., 6Va% pfd. (accum.) 16c 3-10 J 3- 1\
Ingersoll-Rand Co. (irreg.) $1.25 3- 3 1-30
Institutional Shares, Ltd. (year-end)—
Insurance Group shares ($0,014 from ordi¬
nary income and $0,016 from realized
security profits" 3c 1-31 12-31

Insurance Co. of North America__^ 50c 1-15 12-31
Extra 50c 1-15 12-31'

Inter-City Baking Co., Ltd. (extra)— $10c 1-31 1-16
International Bronze Powders, Ltd;, common $30c 1-15 12-14
6% partic.-preferred (quar.)__. $37'/2C 1-15 12-14

International Business Machines Corp.—
* Stock dividend ________ 5% 1-28 1- 4*
international Harvester Co., common (quar.) 50c 1-15 12-15
International Milling, 4% pfd. (quar.) $1 1-15 i 12-31
international Nickel Co. of Canada, Ltd.—
7% preferred ($100 par) (quar.) t$1.75 2- 1 1-2
7% preferred ($5 par) (quar.) t83/4C 2-1 1-2

International Paints, Ltd. (Canada)—
6% preferred (s-a) $60c 1-16 12-20

International Power Co., Ltd. (quar.) $60c 1-15 12-15
International Shoe Co. (quar.) 60c 1-30 1- 5
International Telephone & Telegraph Corp.— J'
Increased 20c 1-23 12-21

Investment Foundation, Ltd.—
6% preferred (quar.) 175c 1-15 12-15.

Investors Mutual, Inc. <year-end)_—______ I3V2C 1-31 • 12-31
Jack & Heintz, Inc., common. 15c 2- 1 1-10
Jacobs (F. L.) Company, 5% pfd. (quar.) 62V2C 1-31 1-15
Jantzen Knitting Mills, Inc., com. (quar.)__ 20c 2- 1 1-15

5% preferred A (quar.)________ $1.25 3- 1 2-25
4JA% preferred B (quar.) — ,.$1.06Vt 2-1 1-25

Jefferson Lake Sulphur (stock dividend)—
Two-for-one split approved by stockholders 1-18 12-28

Jersey Central Power & Light—
4% preferred (quar.)—__— $1 2-1 1-10

Jewel Tea Co., Inc., 3%% preferred (quar.) 933/4C 2- 1 1-18
Johnson & Johnson— 1 •

3V2% 2nd preferred series B (quar.).—87V2C 2-1 2-1
4% 2nd preferred series C (quar.)____— $1 2- 1 2-1

joplin Water Works. 6% preferred (quar.)— $1.50 1-15 1- 2
Journal Publishing Co., Ltd. (Ottawa) $20c 1-15 12-31
K. W. Battery Co. (quar.)____ 10c 2-15 2- 7
Kansas City Power & Light Co.
3.80% preferred (quar.)___ 95c 3- 1 2-14
4% preferred (quar.) — ________ $1 3- 1 2-14

Kansas City Southern Ry. Co.
4% preferred (quar.) $1 1-15 12-31

Kclling Nut Co. 25c 1-28 1-15
Kellogg Switchboard & Supply Co.—
Common (year-end) 20c 1-31 1- 8
5% preferred'(quar.) $1.25 1-31 1-8

Kennedy's, Inc., common (quar.)_—.—___ 30c * 1-19 1-11
$1.25 preferred (quar.)____— —31V4C 1-15 12-31

Kentucky Stone Co., common (quar.)37VaC 1-15 1- 8
Common (quar.) ___________ —. 37VaC 4-15 4- 8

'?< preferred (s-at_——— $1.25 1-15 1- 8
Kentucky Telephone Corp.—
5.20% preferred (quar.)__—.___ $1.30 1-15 12-31

Keyes Fibre Co.—
$3 class A (quar.)____,—75c 2-1 1-11

Kimberly-Clark, 4% conv. pfd. (initial quar.) $1 2- 1 1-11
King-Seeley Corp. (quar.)__. 50c 1-15 12-31
Kingan & Company, Inc., 4% pfd. (quar.)_ $1 2-1 1-4
Kingsburg Cotton Oil (stock dividend) 2'/2% 3-20 3-10
Kirby Petroleum Co. (stock dividend)—

(One share.of new 5% preferred ($10 par)
for each share of common stock held)__ 1-31 12-31

Kirsch Co.. $1.50 preferred (quar.) 37%c 4- 1 3-20
Kobacker Stores, Inc. (quar.) 20c 1-31 1-17
Koehring Co. (stock dividend) 10%' 1-21 1-10
Knudsen Creamery Co.. 60c preferred (quar.) 15c 2-25 2-15
Kroger Company—

7% 2nd preferred (quar.) $1-75 2- 1 1-15
Kropp Forge Co —: 10c 1-19 J" *
Krueger (G.i Brewing 12VaC 1-16 1- 9
Kuner-Empson Co., common (quar.)____— 7%c 3-15 3- 5
La France Industries (stock dividend) 50% 1-21 1-18
Lake Shore Mines, Ltd.— $10c 1-25 ^ 12-21
Lake Superior & Ishpeming RR. Co. (quar.) 35c 1-15 1- 2
Lamaque Gold Mines, Ltd $6c 2-1 12-14
Lane Bryant, Inc., 4%% pfd. (quar.) 56V»c 2-1 1-15
Lang & Company (quar.)— 10c l-lo 1- 2
Langendorf United Bakeries, com. (quar.) 45c 1-13 12-31

$1.80 preferred (quar.) 45C 1-15
Lee Rubber & T>fe (quar.)_ 75c 2-1 1-21
Leece-Neville Co. (quar.) 10c 1-25 l-ib
Lees (James) & Sons, 3.85% pfd. (quar.)__ 96V4C 2- 1 1-15
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Per When Holder9
Share Payable of Rec.

tl5c 1-15 12-31

25c 1-15 12-20

$1.75 1-15 12-3.1
$1.50 1-15 12-31

$1.75 1-15 12-31

50c 1-15 12-26
10c 2- 1 1-21

93%c 2- 1 1-18

15c 1-25 1-11

25c 2- 8 1-16

25c 1-15 12-26

$2 1-15 12-31

15c 1-25 1-11

$1.06)4 1-14 1- 2
6«cr 3-10 2- 4

75c 1-25 1- 3

17)4 c 1-19 12-31

90c 1-15 12-31

$1.20 1-15 12-31

$1.02)2 1-15 12-31

28%C 2- 1 1-18

5«c 2- 1 1-15

33 2- 1 1-10

56 l4c 3- 1 2-15

56?MC 6- 1 5-15

35c 1-30 1-14

20c .. 1-15 12-31

$1.31)4 l-2'l 12-31 1

50c 2- 1 1-15

$1.12)2 1-31 1-15

50c 2- 1 1-16

1-30 12-31

. "ill 2-15 1-15

$$1.75 2-15 1-15

$1 1-26 1- 4

'$2.25 1-26 ' 1-22

15c
•

1-15 12-2F

25c 1-15 1-3
•

$1 1-15 12-31

$1.12)4 1-15 1- 2
50c 1-15 12-24

5% 4- 1 3-19

$1.10 1-15 12-20

$1.12)2 1-15. 12-20

32)4c » 2- 1 1-15

$1.50 1-15 12-31

25c 1-25 1-10

$1 3- 3 2- 1

45c 1-31 1- 4

25c 2-15 2- 5

33c 2-15 2- 5

$75c 2-15 1-19

$$1.50 2-J. 1- a

20c l-ro 1-10

50c 2- 1 1-15

$1.06 3- 1 2-15

$1.06)4 2- 1 1-15

$1.50 1-15 12-20

50c 2- 1 1-14

25c 1-18 12-28

'

95c 2- 1 1-10

$1.07 V2 2- 1 1-10

$1.10 2- 1 1-10

75c 1-15 12-31

97y2c 2- 1 1-15

$1 2- 1 1-15

$1.25 2- 1 1-21
50c 2-15 2- 1

$1 1-15 1- 2

7)4% 2-21 12-28

$1.35 1-15 1- 2

6214 c 2- 1 1-14-

$2.50 1-21 1-10
25c 1-22 1- 8

65C 1-21 12-31

6)4c 1-21 12-31

$1.25 1-15 12-30

45c 1-15 12-31

90c 2- 1 1-12

$1.17)4 2- 1 1-12

$75c 1-15 12-20

$$1.50 1-15 12-20

50c 1-15 12-31

$4c 1-15 12-19

$$1 2- 1 1-14
$2 1-15 12-26

35c 2- 1 1-15

$1.06)4 3- 1 2-15

$1.05 3- 1 2-15

12c 1-25 1-18

$87)4c 2- 1 1-11

$1.50 2-29 2- 1

., 15c 2- 5 12-31
$25c 2-25 1-15

75c 2- 1 1-21

50c 2-14 1-17

$1.25
' 2- 1 1-15

$25c 2-15 1-24

$25c 2- 1 1-15

$25c 2- 1 1-15

1-22 1- 7

50c 1-22 1- 7
40c 1-31 1-19

5% 1-29 12-12

35C 1-25 12-26

20c 1-15 1- 3

a3d 3- 4 1-31

• - -' Per

Name of Company Share
ArfTner Stores Corp., common (quar.)

4)4% preferred (quar.)— in
Leslie Salt Co. (quar.)— «{»
Lewis Bros.; Ltd ----- +iDC
Lincoln National Lite Insurance (Fort
Wayne, Ind.» (quar.) —

Lincoln Printing Co., common 50c
$3.50 preferred (quar.) ««

Link Belt Co. (quar.)—, - 6J"j
Little Miami RR. Original capital (quar.i.., $1.00
.Special guaranteed (quar.i— 50C

Little Schuylkill Navigation RR. k Coal Co.
Semi-annual 'fc

Loomis-Sales Mutual Fund (quar.)—,——
Extra

Loomis-Salcs Second Fund (quar.>—— 25c
Extra — 10c

Lmrain Coal & Dock—
S% convertible preferred (quar.)- 62)*c

Louisiana Power & Light, $6 pfd. (quar.)— $1.50
Louisville Gas k Electric iKy,), com. (quar.) 4oc
5% preferred (SlOC pan (quart $1.25
5% preferred ($25 par) (quar.)

Lowell Bleachery, Inc. (quar.)— boc
Icowney (Walter M.'» Co.i Ltd —— +2oc
Luzerne County Gas k Electric—
4)4'/" preferred (quar.)

■JDicAndrews k Forhes Co., com. (year-end), Sl.oO
6% preferred (quar.i

Muck Trucks, Inc ———— 2oc
Macy (R. H.l k Co.,-

4Va% preferred series A (quar.i -• $1.06 *
4%- preferred series' B (quar.)-—$ 1 •

Muding Drug Stores, common (quar.),. • , 20c
i 55c preferred (quar,'
Lfuilman Corp., Ltd.. 5% preferred (quar.). $$1.25
Manhattan Bond Fund, In:-.-—
From investment income,——-—-- «c

Manufacturers Trust Co. (N. Y.)—
Increased quarterly——-* ,f^C

Maple Leaf Gardens, Ltd.— - 450c
Marine Bancorporstion—
initial stock (increased quar.),.: 50c
Fully participating (increased quar.) 50c

Murine Midland Corp. — .

New 4)4% preferred (initial quar.liTX— 53V«c
Maritime Telegraph k Telephone,/Ltd.—) • , /
Common (quar.) _—.——$20c
7% preferred (quar.) —/ $17Vic

tfarshali Field k Co. (quar.) , : 50c
Lfassawippi Valley RR. (s-a)__———— 53
ftlassey-Harris Co., Ltd —— + 15c
Mays (J. W.i, Inc., 5% preferred (quar.)— $1.25
Ataytag Company, $3 preference (quar.) 75c
McCall Corp. —,—————-.—— 30c
McColl-Frcntenac Oil Co., Ltd:—

Ark preferred (quar.) 4$1
McCormick k Co.; Inc., 5'/ pfd. (s-a) $2.50
McKales Corp., class A (s-a)— 25C
•Class B (s-a)_—„— —--- 25c

McLellan Stores Co. (quar.) ,: . 37Vic
Mercantile Stores, 7'4 preferred (quar.)— $1.75
(Metropolitan Building Co. (quar.)— C- 30c
Michigan Gas & Electric Co.

4.40% preferred (quar.) — $1.10
4.90(4 preferred (quar.) _r, $1,221/2

Midland Eakeries, common (quar.) 25c
4%: preferred (quar.) ———— $1

Mid-West Abrasive Co. (quar,) — 10c
Midwest Packaging Materials Co.—
Common (quar.) 15c
5% preferred (quar.) 12V-*c

Midwest Piping & Supply Co • 50c
Miller Mfg. Co., class A (quar.)— ^ 15c
Miller &" Rhoads, Inc., 414% pfd. (quar.)— $1.06,/4
Minneapohs-Moline, common (quar.) _—— 40c
$5.50 1st preferred (quar.),. ——— $1.3714
$1.50 2nd preferred (quar.)—j— — 3714c

Minnesota & Ontario Paper Co 50c
Mississippi Power & Light, $(J pfd. (quar.)— $1.50
Mojud Hosiery Co. (quar.)—.— 25c
Monmouth Park Jockey Club—
Common vtc (initial)__ 10c

Monongahela Power, 4.40% pfd. (quar.) $1.10
4.50% preferred (quar.)— ; $1.1214
4.80% preferred (quar.) '. $1.20

"Monroe Loan Society, class A (quar.)— 5c
5V4% preferred (quar.) 343/8C

Montana Power Co., common (quar.)_. 35c
$6 preferred (quar.) ——$1.50

Montgomery Ward & Co., common (quar.), 50c
Extra -t_— — $1

Montreal Refrigerating & Storage, Ltd.—
Stock dividend (One share of 5% re¬

deemable preferred ($10 par) stock for
.each share of common stock held)

Montreal Telegraph Co. (quar.) $50c
Morrell (John! & Company (quar.) 1214c
Morris Plan Corp. of America, com. (quar.) 5c

$2.25 preferred A (quar.)— 5614c
Morrison-Knudsen Co. (stock divide/id) 15%
Motorola, Inc. (increased quar.) ■ 62V4c
Extra ; ; 3714c

Mount Diablo Co. (quar.i ; 2c
Extra

— 3c
Mount Royal Rice Mills, Ltd.— __ $20c
Mountain States Power Co., com. (quar.)— 21c

5% preferred (quar.) 62 ^c
Mountain States Telephone & Telegraph Co.—
Quarterly $1.50

Mutual System, Inc., common (quar.) ___ 4c
6% preferred (quar.) ' 37'4c

Narragansett. Electric, 414% pfd. (quar.) 56)4c
Nathan Straus-Duparquet, Inc.—
New common

. (initial). — 20c
National Alfalfa Dehydrating & Milling Co.—
5% preferred (quar.)— 6214c

National Biscuit Co., common (quar.). 50c
National Cash Register Co. (increased quar.) * 75c
National Chemical & Mfg. Co 15c
National City Bank of N. Y. (quar.) „ 50c
National Distillers Products (quar.) 50c
National Fuel Gas Co, (quar.) 20c
National Lead Co., 6% preferred B (quar.), $1.50
National Lock Co. (quar.) 25c
National Manufacturers & Stores Corp.—
Quarterly — ' 25c

National Paper k Type Co.
5% preferred (quar.) 62V4c
5% preferred (quar.) : 6214c
5% preferred (quar.)——! 6214c

National Research k Securities Corp.—
National Bond series.— 8c
National Low-bond series— 4c
National Speculative series, 13c
National Low-stock series— (ft
First Mutual Trust Fund—. 4c

National Shares Corp, (irreg.) 15c
National Starch Products. Inc.

$1.40 preferred 35c
National Steel Car, Ltd. (quar.) _ $37!4c
National Tank Co. (quar.) 3714c
Nazareth Cement Co. (quar.) 25c
Neisner Brothers, Inc.. 434% pfd. (quar.).. $1.1834
Neon Products of Western Canada (s-a) $40c

Neptune Meter Co., common (quar.) 37Vic
$2.40 preferred (quar.) 60c

New Bedford Gas & Electric Light (quar.). $1
Special 1214c

When Holdera

Payable of Pec.

1-15 12-28
'

2- 1 1-18
'
3-15 2-15
1-31 12-31

2- 1

2- 1

2- 1

3- 3
3-10

3-10

1-15

1-15

1-15

1-15

1-15

4- 1

2- 1

1-15
1-15

1-15

1-21

1-15'

2- 1

1-15
1-15
1-25

2- 1

2- 1

1-15

1-15

1-31

1-15

1-15

1-15

3-14

3-14

1-24

1-15
1-15

2- 4
2-18

2-18

12-12
1- 2

1- 2

1- 2
1- 2

3-20
1-14

12-31
12-31

12-31

1-14

12-14

1-15

12-31

12-31
1-14

1- 7
1- 7

12-31
12-31
1-1P

1- 4

12-14

1- 2

3- 5
3- 5

1-15 12-14

1-15

1-15
1-31

2- 1

3-15

1-15

2- 1

2- 1

1-19
2- 1

1-21

1-21

1-31

2-15

4- 1

2- 1

2- 1

1-15

1-15

3- 1

2- 1

2- 1

1-15

1-15

1-31

2-15
2-15

2-15

1-25
2- 1

3- 7
I

1-15
2- 1

2- 1

2- 1

1-15

3- 1

1-28

2- 1

1-15

1-30

12-31

1-15

1-30
'2- 1

2- 1

1-20
1-15

1-15

2-28

2-28

1-31
1-21

1-21

1-15
1-15

1-15
2- 1

2- 1

3- 1

1-15

/ 1-15
2- 1

2- 1
3- 3

1-15
2- 1

1-15

1-15

2-15

5-15
8-15

1-15

1-15
1-15

1-15

1-15
1-15

2- 1

1-15

1-15
3-15

,2- 1
1-24

2-15

2-15

1-15
1-15

12-20

12-20

1-15

12-31
2-15

12-28
1-15

1-15

12-31
1-10

12-31

12-31

1-11
1-31

3-24

1-13

1-13

12-29

12-29
2-14

1-16

1-16
1- 4

1- 5

1-18

1-30

1-30

1-30

12-28

1-15

2-28

12-28
1-15

1-15

1-15

1- 2

2-27

1- 7

1-12

12-10

1- 7

12-29

12-15

1-10

1-11

1-11 '
12-24

12-28

12-28

2- 9

2- 9

1-15

12-31

12-31

12-31
12-15

12-31

1-15

■ 1-15

# 2-14

12-14

12-31

1-15

1-lft
2-11

12-31

1-14

1- 5

1- 2

1-31
4-30

7-31

12-31

12-31

12-31

12-31

12-31

12-31

1-31

12-15

1- 3

2-29

, 1-15
1-10

2- 1

2- 1

12-31

12-31

Name of Company •

New Brunswick Telephone Co., Ltd. (quar.)
New England Gas & Electric Association—
Common (quar.)

New England Public Service Co.—
$7 adjustment series preferred (accum.)—
$G preferred (accum.)
$7 preferred (accum.)

New York Central RR.__-.„———^ —

N. Y. Merchandise Co. (quar.)

Newberry (J. J.), 33,4% preferred (quar.)—
Newport Steel Corp. <quar.)„
Norfolk & Western Railway—

4% adj. preferred (quar.) it
North American Reiractcries Co
North Central Railway ;Co. (s-a).-
Northern Engineering Works
Northern Indiana Public Service
4V4% preferred (quar.)

Nonnern Liberties Gas (s-a)
Northern Pacific Ry
Northern States Power Co. <Mir.n.)—
Common (quar.)
$3.60 preferred (quar.)—
$4.80 preferred (quar.)..
$4.10 pre!erred (quar.)

Northwest Airline, Inc.—
4.60% convertible preference (quar.)

Northwest Engineering <quar.)_
Norwich Pharmr.cal Co.

4.50% preferred (quar.)— ...

Ohrbach's, Inc.. $2.25 preferred A (quar.i—
$2.25 preferred A i quar.i

Oklahoma Gas k. Electric, com. (incieased)
4%, preferred iquar.) —'— -

5U% preferred (quai.)—
Okonite ©empany :—.—-
Oliver Corp., 4't*%• preferred' (quar,)- —

Oliver United Filters, class A (quar.)
Oneida, Ltd.—

Stk. divid, (one share for each 15 held)
Ontario Steel Products Ltd., common

• 7% preferred (quar.)
Otis Elevator Co. (year-end U——J—
Outlet Company •(irreg.)-——
Okford Electric Corp.——
Oxiord Paper Co (increased)—
Pabco Products, Inc., 4% preferred (quar.j-
Pacific Coast Aggregates, Inc.— V-'.?.
4V'2% conv. preferred (quar.)

Pacific Gas k Electric Co. tquar.)
Pacilic Intcrmountain Express Co.
Stock dividend (subject to ICC approval)

Pacific Lighting, $4.40 preferred tquar.)
■$4.50 preferred (quar.) —

Pacific Public Service, $1.30 1st pfd. (quar.)
Pacific Telephone k Telegraph
6% preferred (quar.)

Packard-Bell Co. (quar.)
Pan American Petroleum & Transport Co.—
Year-end ;

Parke, Davis <fc Co. ——

Peninsular Telephone—
$1 preferred (quar.i-—_——
$1.32 preferred (quar.)

Penman's Ltd., common (quar.)
6% preferred (quar.)

Penn Traffic Co. (s-a). ——

Pennsylvania Coal &, Coke Corp. (resumed)
Pennsylvania Power, 4.24% pfd. (quar.)—
4.25% preferred (quar.)

Peoples Gas, Light & Coke Co.
Perkins Machine & Gear Co.-

Philadelphia Company, common

Philadelphia Electric Co.
3.80% preferred (quar.)
4.30% preferrcd"(quar.)
4.40% preferred (quar.)

Philip Morris & Co., Ltd., common (quar.)—
3.90% preferred (quar.)
4% preferred (quar.)_

Phillips-Jones Corp., 5% preferred (quar.)__
Phoenix Silk Corp.— — — :

Pillsbury Mills, Inc., $4,pfd. (quar.) —

Pinchin, Johnson & Associates—
American shares (interim)

Piper Aircraft Corp., 4'/2% conv. preferred
(This payment clears all arrears)

Pittsb'gh Brewing Co., $2.50 conv. pfd. (quar.)
Pittsburgh, Cincinnati, Chicago & St. Louis
RR. (s-a) — —

Pittston Company (quar.) —:

Plymouth Cordage Co., common (increased).
Employees stock

Portland Gas Light Co.—
$5 preferred (quar.)_.

Portland General Electric (quar.)
Potomac Edison Co., 3.60% pfd. (quar.)
$4.70% preferred (quar.) —

Power Corp. of Canada Ltd.
6% non-cum. partic. preferred (s-a)
6% 1st preferred (quar.)

Prentice (G. E.) Mfg. Co. (increased quar.)_
Preston E-ist Dome Mines, Ltd. (s-a)
Price Brothers & Co., Ltd., com. (year-end)_
Procter <fc Gamble-Co., 8% pfd. (quar.)
Public Service Co. of Colorado, com. (quar.)

4Va'/c preferred (quar.)—'
4.20% preferred - (quar.)

Puritan Fund. Inc

Purity Flour Mills, Ltd., $3.50 pref. (quar.)
Quaker Oats Co., 6% pfd. iquar.)—
Quarterly Distribution Shares I
Quebec Power Co. (quar.)
Raymond Concrete- Pile Co.

$3 conv. pfd. (entire issue called for re-
4

demption on Feb. 1 at $55 per share
plus this quarterly dividend!

Reading Company, common- (quar.)
Reece-Corp. (Mass.), 5% preferred (quar.)_
Reeves, MacDonald Mines, Ltd. (initial)
Reitman's (Canada), Ltd., common

5% redeemable preferred (quar.)
Reliable Stores Corp. (quar.)
Extra -

Reliance Electric k Engineering (quar.)
Remington Rand, Inc. (stock dividend)
Republic Supply (Calif.) (quar.)
Revere Racing Association, Inc -

Rhodesian Selection Trust ordinary
Rice-Stix; Inc.—
7% 1st preferred (quar.)
7% 1st preferred (quar.)
7% 4st preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar;)
7% 2nd preferred (quar.) •_

Rich's Inc., common (quar.)
f Extra
3%% preferred (quar.)

Rike-Kumler Co.

River Brand Rice Mills (quar.)
Riverside Cement Co., class A (accum.)
Robbins Mills, Inc., common (quar.)
4.5% conv. pfd A (Initial)

Rochester American Insurance (N. Y.)—
Quarterly

Rochester Button Co. (reduced)—

Rockland Light <k Power Co., common
4.65% preferred' (quar.)

Per

Share«

10c

5c

50c

$1.75
$1.75
$1.75
$1.75
$1.75
$1.75
19c

12Kc
933/4C

$1
28c

50c

37'/a C

56y4C

30C

25c

15c

$1.16

4-

7-

10-
4-

7-
10-

1-25

1-25
1-25

1-15
2- 1

3-15

1-30

1-30

1-15

1-15

2- 1

2- 1

Name of Company

Rothmoor Corp., common

Royal Typewriter Co., common (quar.)—-
7% preferred (quar.) —- $1,75

Rural Gas Service, Inc., common 4c
Russ Building Co., 6% preferred (accum.)— $1.50
Russek's Fifth Avenue Inc. (quar.) 15c
Saguenay Power Co., Ltd., 4V4% pfd- iquar.) +$1.06
St, Lawrence Corp., Ltd. (initial quar.) $50c
St. Lawrence Flour Mills, Ltd.—
Common (quar.) — —>-

7% preferred (quar.)
St. Paul Fire & Marine Ins. Co. (quar.)
San Antonio Transit Co. (quar.)
Quarterly

6an Diego Gas & Electric, common (quar.)_
5% preferred (quar.)
4>/2% preferred (quar.)
4.40% preferred (quar.)

Sargent & Co.
Scarfe & Co., Ltd., class B
Schenley Industries —

Schuster (Ed.) fc Co., common (quar.)
Schwitzer-Cummins Co.

5%% preferred A iquar.)
5Vie % preferred A (quar.i —; :
5V2% preferred A (quar.)

6cott Paper Co.—
S3.40 preferred iquar.)—
$4 • preferred (quar.i —

Scovill Manufacturing Co.—
3.65% preferred iquar.)
4.30% preferred (quar.)..

Scranton Electric Cor (quar.)—: —

Seagrawe Corp. iquar.) ——

Seven-Up Botrlir.g Corp. of Houston (San
Antonio. Texas), common class A tquar.)

Common class A tquar.)
Common class A- iquar.)
Common c&ss A iqilar.)— —

Shjrwinigan Water & Power, Ltd.—
Common iquar.i ————

Shedd-Bartush Foods Inc. (quar.)——_
©neep Creek Gold Mines, Ltd
Sheraton Corp. of America, common (quar.)
SheTWin Williams Co. of Canada, Ltd.—
•' .Common (quar.) ———4——r——

Extra —

Sigma Mines, Ltd. (increased)
Slater (N.) Co.. Ltd., common (quar,)——
$2.12 preferred (o.uar.) —

Smith (A. O.) Corp. i
Smith (Howard) Paper Mills, Ltd.—
New common (initial quar.)
"4% preferred (quar.)

Smith (J. Hungerford) Co
Solar Aircraft Co. (quar.)

Sonoco Products (quar.)
Extras —

South Pittsburgh Water, 41,2% pfd. (quar.)
Southern California Edison Co., com. (quar.)

4.48% preference iquar.i____.

4.56% preference iquar.)____.
Southern California Gas Co., 6% pfd. (quar.)

When Holdert
Payable of Hec.
1-15

1-15

1-15

1-15

1-15
1-25

1-15

4- 1

1-15

1- 2

1- 2

12-2T

12-27
12-31

1-10
1- a

3- 6

1- 2

$25c 2- 1 12-31

$81.75 2- 1 12-31

20c 1-17' ' 1-10

12)4C 2-15 2- 1

12)4C 5-15 5- I

20c 1-15 12-31

25c 1-15 12-31

2214 c 1-15 12-31

22o 1-15 12 21

40c 1-15 1- 4

$10c 2- 1 1-10

50c 2- 9 1-19

25c 1-15 1- a

27 >4c 2- 1 1-10

27 )4c 5- 1 4-10

27)2C 8- 1 7-18

85c 2- 1 1-18*

$1 2- 1 1-1V

9l'4c 3- 1 2-14

;i.07)4 3- 1 2-14

25c 2- 1 1-10

30c 1-25 1-10

. 10c 1-15 1- »

10c *4-16 *4- 0

10c 7-16 7- S

10c 10-15 10- »

"

$30C
25c

'

23c
-15c

225c
+25c

J30c

145c

+53c
50c

125c

150c
50C

15c

5c

25c

25c

$1.12'/a
50c

28c

28'/2C
37V2c

6% preferred A (quar.) .' 3IV2C
Southern Canada Power, Ltd., com. (quar.). 140c

3-15

6-15

9-15

3-15

6-15
9-15

1-15
1-15
1-15

1- 5

1- 4

3- 5

1-15

1-15

12-20

1- 5

1-11
1-11

6% participating preferred iquar.) 1$1.50
Southern Colorado Power Co. (qur.r.)___ 17V2C
Southern Indiana Gas & Electric Co.
4.80% preferred (quar.)__ $1.20

Southern New England Telephone Co. (quar.) 45c
Southwestern Associated Telephone—

$2.20 preferred (quar.) 55c
Southwestern Drug Corp., $5 1st pfd. (quar.) $1.25
Southwestern Life Insurance Co. (Dallas)—
Quarterly 40c

Spokane Portland Cement, com. (increased) 10c
Common 10c

Common 10c

Common—,-— ——-r 10c
Springfield Gas Light Co. (quar.) 40c
Squibb (E. R.) & Sons—
*$4 preferred (quar.)— $1
$4 preferred series A (quar.)— $1

Standard Fire Insurance (N. J.) iquar.) 50c
Standard Fuel. 4l/a% preferred (quar.) 56JAc~
Standard Gas & Electric, $6 pfd. (accum.)— $1.50
'$7 preferred (accumj $1.75%

Standard Oil Co. (Ohio)
33/4-% preferred A (quar.)—; 933/ic-

Standard Pwr. & Light (Del.), $7 pfd.(accum.) $1.75
Standard Steel Spring Co., 4% pfd. (quar.) 50c
Stanley Brcek, Ltd., class A (quar.) 15c
Class B (quar.)— 10c

Steel Co. of Canada, Ltd., common (quar.)— J20c
Extra 430c

Preference- (quar.) ——;——— — 120c
Extra 130c

Sterchi Brothers Stores, Inc. (quar.)— 37V2c
Sterling Electric Motors, Inc. (quar.) 10c
Extra — 1 — — 5c

Stern & Stern Textiles, Inc.
4 V2 % preferred (quar.) =—; 56c

Stetson (John B.) Co., common (s-a)_„ $1
8% preferred (s-ai . $1 '

Stewart-Warner Corp. (extra) —35c
Stop Shop, Inc.— /

Stock dividend - 10%

Strawbridge & Clothier, common 25c
Sun Oil Co., 4)4%• preferred- A (quar.)—— $1.12,/2
8unray Oil-Corp., common (quar.) 30c .

Super Mold Corp. (quar.) L 50c
Superior Sted Corp. (quarJ —_ 25c
Supertest Petroleum Corp., Ltd., new com.— ' j 140c *

Extra '— JlOc
New ordinary. — J40c -

Extra 110c
5% redeemable preferred (quar.) t$1.25

Sweets Co. of America, Inc 25c

Teck Hughes Gold Mines Ltd t5c
Terminal Tower (Cleveland) J 25c
Terre Haute Malleable & Mfg. Corp.—
Stock dividend 10%

Texas Electric Service, $4 pfd. (quar.) $1
Texas Power & Light, $4 pfd. (quar.).. $1

$4.56 preferred (quar.) — • $1.14 •

Thatcher Glass Manufacturing Co.—
$2.40 convertible preference (quar.) 60c

Thermoid Co., $2.50 preferred (quar.) 62)40
Thomaston Cotton Mills-

Quarterly : 25c
Title Guarantee & Trust Co. (N. Y.)—
Resumed ——..——— 25c

Tobacco Products Export Corp., 50c
Tobacco Securities Trust Co., Ltd.—
American deposit receipts ordinary (final) al2)4c
American deposit rcpts. deferred (final)_all.4286%-

Toledo Edison Co., common (quar.) 17)40
4.25% preferred (quar.) $1.06)4
4.56% preferred (quar.) $1.14

Tonopah Mining Co. (Nevada) 3c
Year-end 4c

Towle Mfg. Co. (quar.) 50c

Traders Building Association, Ltd t30c
Extra — 130c

Trane Co., new" common (initial)" 3714c

2-25

1-15

1-15 *
2- 1

2- 1

2- 1

1-28

2- 1

1-15

2- 1

1-30

1-30

1-15

1-15

1-15

1-27

1-27

1-15

1-31'

1-31

1-31
1-15

1-15

2-15

1-15

1-15

2- 1

1-15

2- 1
1-15

1-15

3-10

6-10

9-10

12-10

1-15

2- 1

2- 1

1-23
2- 1

1-25

1-25

1-15

2- 1-

2- 1
2-

2-

2".
2-

2-

2-

3-

1-15

1-15

4- 1

1-15

1-15

3- 8

2-15
2- 1

2- 1

1-14

1-20

2- 2

1-15

1-15

1-15

1-15

1-15

1-15

1-15

2- 1

1-14

1-28

2- 1

2- 1

2- 1

2-15
2- 1

4- 2

3- 3

1-21

2-15
2-15

1-'

3- 1

2- 8

2- 8

1-15

1-15

1-15

2- 1

1-19.1
1- 2

12-31I
1-1IH

1-lftl
1-1C

12-2S
1-1C
1-

1-

12-31
12-31

12-2E
12-31

12-31

1-2C
1-2C
1-

1-

1-

1-

12-31

12-31
1-18

12-2(3

12-33

1-15
12-2C

I-1i
12-33

1-1<

2-23
5-3(1

8-2^
II-2<j
1-

1-13

l-il

i-i{
l-H

12-31
12-31

12-21

1-14

i-ii
1—11
1-1^
1-

1-

1-
1-

2-2J

12-31
12-31

3-11
12-31
12-31
2-11

2-

1_1I
1-11
12-

1-

1-11

12-2|
12-5

12-21
12-21
12-21
12-21

12-2JI
12-1:1
1-

12-^1
i-1:!
i-j|
i-j|

i--l
1-^1

3-11

1-1\

1

1-:

1-:

1-!
2-"
2-: I

12-\\
12-:

Hi
1-

1-

1-
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) "1 '
Per Wiien Holder»

Name of Company Share Payable of Rec.
Transameric-a Corp. (stock dividend)—

(One share of Bank of America common
stock for each 20 shares held)—; __ ; 1-31 1-11

Trans Caribbean Air Cargo Lines, Inc.—
Common A ____ 1-- 5c 1-15 12-31

Treesweet Products Co., $1.25 pfd. (quar.)_ 31V4C 1-15 1- 5
True Temper Corp., 4l/a% pref. (quar.)— $ 1.-12 Vb 1-15 12^31
Tung-faol Electric, Inc., 80c conv. pref.— t

Entire issue called for redemption on Feb.
1 at $17.50 per share plus this dividend. 20c 2-1 ____

208 South La Salle Street— *

vun.ii.eriy ,_ — — 62V2C 4- 1 3-20
Udylite Corp. iquar.) ——t— 35c 1-15 1- 2
Union Eiectric Co. of Missouri—
$4.50 preferred (quar.) —— $1.12Vi 2-15 1-19
$4. preferred (quar.) _— — $1 2-15 1-19
$3.70 preferred (quar.)— — ■ 92V2C 2-15 1-19
33.50 ,preferred (quar.) _—____• 87Vic. 2-35 1-19

Union Gas Co., Ltd. (Canada)— .——- t25c 2- 1 1- 4
Union Oil Co. of California (quar.) 50c 2-9 • *■ *1-10
United Biscuit Co. of America—

S4.50 preferred (quar.) $1.12V& 1-15 1- 3
United Bond & Share, Ltd. (s-a) t35c 1-15 12-31
Extra - « t25c 1-15 12-31

Un.ted Cigar-Whelan Stores—
$3.50 preferred (quar.) 87Vic 2- 1 1-15

United Corps., Ltd.,-class B (extra) t70c 2-29 1-31
United Drill & Tool Corp.—
Class B 1 increased quar.)__ : 25c 2- 1 1- 8
Class A jquar.);— — 15c 2-1 1-8

United Fruit Co. (quar.)—.V ( 75c 1-i* ,"12- 6 *
United Shirt Distributors, Inc.—— 25c 1-15 1- 5
United Shoe Machinery, common (quar.)— 62Vic 2- 1. ■ 1- 3

6% preferred (quar.)—. 37Vbc 2- 1 1-3
U..S. Fidelity & Guaranty Co. (Bait.)— '• ;
••Quarterly- — I——— 50c t 1-15 12-26
U. S. Foil Co., class A (stock dividend) ____ < 20% 2-1 1-15
f Class B- rstock dividend) .___: - 20% 2- 1 1-15

3. Radiator Corp., common (quar.) 25c . 2-1 ,1-17
Stock dividend of 10% for 1952 to he
distributed quarterly. First distribution <• ' '
of 212% will be paid on Feb. 1 to t,- .'
holders of record Jan. 17, • '■•. -.1

,6% preferxed (quar.) —, 75c 2-1 1-37
5. Shoe Corp. .(quar.) 50c 1-15 12-24

v S. Smelting &-Refining Co.—•
•*7% preferred (quar.) —.—-——- - '87V2C 1-15 12-14
nited Stockyard-s Corp., common (quar.)__ 10c *1-15 (12-20
70c convertible -preferred (quar.) _____ 17V2C 1-15 12-20
nited WaPpaper. Inc.. 4% pfd. (quar.)_— 50c 1-15 12-28
niversal Leaf Tobacco, common—35c 2- l 1-16
"blear Enterprises, 6% pfd. A (initial)——; 15c 2- 1 .1.-15
Olspar Corp., common (quar-;)--.-—>— 12V2C 2-1 1-17
$4 convertible preferred (s-a)_ _ $2 2- 1 1-17 .

an Camp Sea Food Co. (reduced) , """10c 2- 1 1-15
"anadium Corp. of America (quar.). 60c 3- 3 2-2]
"irginia Iron Coal & Coke, 4 % pfd. (quar.) 25c 1-31 12^-31
rginian Railway—*
,6% preferred (quar:) ________ 37V2C 2- 1 1-16
,6% preferred (quar.) SIVsC 5-1 4-17
6% preferred (quar.)___: 37Vic 8- 1 - 7-17
isking Corp. —.—:rr. 50c ,,3-14 3- 5
ulcan Detinning Co., 7% pfd. (quar.)— 35c 1-20 1-10
alker' "(Hiram)-Oootlerham & Worts. Ltd.
Quarterly ; — — 75c 1-15 12-27
"arner Co. (quar.) ___J—_ • 40c 1-15 12-31
arren Brothers. Co., common (quar.) 20c 1-15 1-3
0% preferred (quar.)—___—_ —-— 62V2C 2- 1 1-22
ashington Gas> Light Co., com. (quar.)___ 37Vic 2- 1 1-15
$4.25 preferred (quar.)— —— $1.06'/4 2- 1 1-25
1.50 preferred (quar.)$1.12'/a- 2-11 1-25

aterous, Ltd. (quar.— " tltc 1-15 12-31
aterloo,. Cedar Falls & Northern RR.__^__ 17Vic 1-17 1-3
eatherhead Co., $5 preferred (quar.).____ $1.25 1-15 1- 2
est Kentucky Coal Co. (quar.) 50c 2- 1 1-10
"Extra ™ 50c 2- 1 1-10

"est Penn Power Co.
,41/2% preferred, (quar.)____,— $1.12Vi 1-15 12-20
;4.20% preferred (quar.)_______ ______ $1.05 J 1-15 l<}-20
4.10% preferred (quar.)__i--_—$1.02Vi1-15 12-20
estern Canada Breweries, Ltd.^_>—i— f25c 3-1 1-31
"estern Grocers, Ltd., common__-'______-_n t$l 1-15 12-14
.Class A (quar.)____ _____ f50c 1-15 -12-14
,$1.40 preferred (quar.)— .___ _____ t35c 1-15 12-14
estern Insurance Securities— '■/■. ! :

.

Class A (aceum.) — , $1 2-1 1-18
"estern Life Insurance Co._—.L—— 30c 2-15 12- 7
Extra *—- r- 2-15 12- 7
estern Pacific Railroad Co. '

5% preferred A (quar.) — ____ v $1.25 2-15 2- 1
'estern Tablet & Stationery Corp.— 'j„, *, __

;Common- (increased) __—: __________ 62Vic 1-15 12-27
5% preierred (quar.)— .____— $1.25 4- 1 3-14
estern Union Telegraph, cl. A (increased) 75c ,1-15 12-21
estminster Paper Co., class A (quar.) 12Vic -1-31 1" 9
Class B <quar.) _— J .10c 1-31 1- 9
"heeling-& Lake Erie Ry., com. (quar.) i $1.43% • 2-1 1^18
4% prior lien (quar. , * $1. .2- .1 . 1-18
hite Motor Co. (stock dividend)! —

_ 4% ; 1-24 1-10
"hite Sewing Machine, common (reduced). 25c 2- 1 1-19
$2 prior preferred (quar.) ;— 50c -'2-1 1-19
"hitehead Brothers Rubber (quar.)__ ;_ 15c 2-15 2--1

hiting-Corp., (quar.) ; > 10c. ' - 1-16 -.kl-,2
fetock dividend _________ • *: 5% 3- 1 2- 1

ichlta River Oil Corp. —______ 20c 1-15 12-31
ichita Union Stock Yards Co.r- • •'
4% preferred (s-a)__—-r—— $2 1-15 1-10
ilcox OH/Co. (quar.)——25c 2-21 1-28
"ilson Line, 5% 1st preferred (s-a); _ $2.50 2-15 2- 1
innipeg-Electric Co , common___-_l—-r-— i$60c 1-15 11-30
inters. & Crampton Corp. (quar.)—____ 15c 2-15 1-21
"isconsin Eiectric Power Co.— . ■ . -v

6% preferred (quar.) $1.50 1-31 1-15
bod, Alexander; Ltd., common (quar.)__ J $15c- 1-15 12-31
vsong & Miles Co.____—-_i _i.__.—— 10c 2-15 1-31
ellow Cab' Co.— - . . k

6,% convertible preferred (quar.)_.—_— 37.Vic 1-31 1-10
6% convertible preferrd (quar.)—37Vic 4-30 4-10
6% .convertible preferred (quar.) :____ 37Vic 7-31 7-10
ork Corp." ___—— _-r--—•-* 25c 4-1 3-14
ork bounty Gas Co— — 50c 2- 1 1-15
ellers, Ltd., common —.—- fl5c 2- 1 1- 2
Extra -1 110c 2-1 1- 2

"5% preferred (quar.)—-—: —:—%--- 131V4C - 2-1 *4-2
6% preferred (quar.) —--— 137Vic 2-1 ~ * 1- 2
ion's Co-operative Mercantile Institute—
Special -j-r--— - * ' ' ^ ®
♦Transfer books not closed for this dividend.
tPayable in. U. Funds, Jess 15% Caradian. non-residents' tax.
jPayable in Canadian funds, tax deductible at the source. Non¬
resident la* 15%; resident tax.1%.. .

a Less British Ineohie tax. ./
xLess Jamaica lncome tax. ■ ,

v Corrected payment or holders of record dates are reported here
Previous published dates were Incorrect.

General Corporation and
• Investment News

(Continued from page 10)

Warner. Bros. Pictures, Inc.—To Buy Stock—
Harry M. Warner, President, on Dec. 31 stated that consideration

is being given to the appropriation of approximately $15,000,000 to
be used for the purchase by the company of approximately 1,000,000
shares pursuant to invitations to tender stock to be mailed to stock¬
holders shortly after the annual meeting on Feb. 19.
Between Feb. 20, 1951 and July 3, 1951, 136,300 shares of common

stock were purchased by the company on the New York Stock Ex¬
change at a cost of $1,685,000. Pursuant to the invitation to tender
stock sent to all stockholders on July 17, 1951,. 1,015,915 shares of
common stock were purchased at a cost of $15,000,000.
The company may acquire additional shares of common stock from

time to time through purchases on the New York StockyExchange or
other recognised stock exchanges.

New Plan of Reorganization Deemed Necessary—
• The directors adopted a plan of reorganization dated Jan. 11, 1951
which was approved by the stockholders at their annual meeting on
Feb. 20, 1951. The purpose of this plan was to effect the divorcement
of the company's theatre assets located in the United States from
its production and distribution assets by April 4, 1953, in compliance
with the requirements of the Consent Judgment, and the plan reflected .

the judgment of the board as to existing conditions and conditions
that might exist when such divorcement should actually be effected.
'Since the adoption of the plan, changes have taken place in the
motion picture industry and in this company's business, including the
sales of theatres and other properties, and the acquisition of its
common stock, and additional changes will undoubtedly occur prior
to the date of divorcement. In the future is will be' necessary to
negotiate changes in the bank commitments with rfespect to the
allocation and assumption of the bank loan on the effective date
of the reorganization. Furthermore, the Revenue Act of 1951, .which
became law on Oct. 20, 1951, contains a new section commonly called
the "spin-off" section, relating to tax free reorganizations. The plan

i-of reorganization provided lor a "split-up" into two new companies
"

and the dissolution of this company, which was the only effective
plan of reorganization which the Internal Revenue Bureau would
then approve as tax free. It may prove beneficial to take advantage
of the new "spin-off" provision which would not require the dissolu¬
tion of this company. >• • ■

Under all the circumstances, the directors are convinced that a
new plan of reorganization will be necessary. Such new plan ,has
not been prepared but at the appropriate time, in the light of condi¬
tions then existing, the board will adopt a new plan of reorganization
.and will recommend it to the stockholders for their approval, which
plan will be in conformity with the Consent Judgment or such modifica¬
tions thereof as may then be in effect.

FINANCIAL SUMMARY FOR YEARS ENDED AUGUST 31

- 1951 1950

'! ■' ' '
. $ $ .

Film rentals, theatre admissions, sales___—__ 116,909,000 126,944,000
Profit, net, on sales of capital assets____-— 1,189.000 1,461,000
Prov. for Fed. taxes on income (current year)_ 9,100,000 6,300,000
Net profit 9,427,000 10,271,000
Common shares 5,619,785 "• 6^97.300
.Net profit per share_________ $1.67 $1.46
Dividends paid per share_____ $1.00 $1.00
Book value per share__^_______,__ ____! $20 69 $18.60
Cash at August 31 : $20,556^)00 $20,433,000
U. S. Government securities-— 9,238,000 18,912,000
Current assets less current liabilities———, 30,248,000 44,808,000
Funded debt maturing after one year • 8,061,000 11,102,000
Net worth (book value) —„ 116,277,000 130,162,000

"After deducting stock acquired by company.—V. 174, p. 721.

iWarner-Hudnut, Inc.—Preemptive Right Limited—
The stockholders on Jan. 10 approved a proposal to limit the

pre-emptive right of holders of its common stock to shares hereafter
issued and sold for cash. This action was taken in connection with
the exchange offer currently being made for shares of The Maltine Co.

The stockholders also approved the granting of an option to pur¬
chase 10,000 shares of common stock and a change in the date of
the annual meeting from the fourth Tuesday in January to the second
Tuesday in May.—V. 175, p. 50.' ,

Washington Water Power Co.—Seeks Bank Loans—
The company has applied to the SEC for authorization to make

bank borrowings of $40,000,000. Under a credit agreement with
Guaranty Trust Co. of New York, Mellon National Bank & Trust
Co. of Pittsburgh, and Seattle-First National Bank. Spokane, the
amount of the loan commitment is $40,000,000 to Sept. 30, 1952, and
$25,000,000 thereafter and to June 30, 1953. Under an earlier agree¬

ment, the company had borrowed $20,320,000 up to Dec. 31, 1951; and
it proposes to exchange all its presently outstanding notes for notes
issued under the new agreement. The notes are to bear 3% interest.

Proceeds of the proposed borrowing will be used to finance tempo¬
rarily, in part, the company's construction program. The need for
additional cash arises because of the iscreases in the cost of Wash¬

ington's construction program over the original estimated cost. Wash¬
ington represents that it proposes to take the fir st step, toward a

permanent financing program in. 1952 at which 'time a substantial
amount of mortgage bonds will be issued and the bank loans at that
time will be substantially reduced. '

The SEC has given interested persons until Jan. 14, 1951 to request
a hearing upon the application.—-V. 174, p. 2552. ;

. Wellington Fund," Inc.—$45,623,000 Sales in 1951—
The corporation on Jan. 11 reported that gross sales of shares to

the public in 195.1 amounted to $45,623,000, or at the. rate of upwards
of $3,800,000 monthly. The total number" of shareholders on ^^.'"31,
1951 reached ari all-time high of more than 75,000, as compared
With 61,000 at the close of the preceding year. The number of Welling¬
ton Fund shares outstanding totaled 9,687,000 at the end of 1951,
an increase of 1,567,000 over the number outstanding on Dec. 31,
1950.—V. 174, p. 1408.

v . '
, ■ v"*

"

West Penn Electric Co.—Registers With SEC—
The company on Dec. 28 (not Dec. 27) filed a registration statement

With the SEC covering 440,000 additional shares of its no par common

stock.
_ ,

cThe shares are to be offered for subscription by holders of outstand¬
ing stock on the basis of one new share for .each eight shares held
on the record date (to be fixed later). The company proposes to

determine the offering price; the offer is to be underwritten and

the company proposes to select the purchasers of any unsubscribed

stock gt competitive bidding. The price to stockholders will also be
the price at which unsubscribed shares will be purchased. The company

may acquire not in excess of 44,000 shares for stabilization pur¬

chasers, which also will be offerd for sale at competitive bidding.
The company , proposes to acquire additional shares of the common

stock of Monongahela Power Company ($2,500,095), The Potomac

Edison Company ($2,500,000), and West Penn Power Co. (approxi¬

mately $$7,600,000), which transactions'are to be the subject of

subsequent filings with the SEC.- .

The SEC has issued an order giving interested persons until Jan. 21,

1952, to request a hearing upon the above-mentioned common stock
financing proposal.

CONSOLIDATED STATEMENT OF EARNINGS

12 Months Ended October 31— . 1951 1950

Subsidiary Companies:
Total operating revenues $99,013,837 $92,151,650
Operating expnses ; 65,132,127 61,974,632
Federal taxes on income 13,150,250 9,574,700

t ' : '
Operating income $20,731,460 $20,602,318

Non-operating income 544,590 730,225

GrJW^/ncome —— — $21,276,050 $21,332,543
Total income deductions—: 8,264,726 8,123,501 v

Bal. of inc. applic. to com. stocks owned by
The West Penn Electric Company $13,011,324 $13,209,042

West Penn Electric Co.:

Admin. & fiscal expenses & general taxes *

(less miscellaneous income) $685,795 $626,240
Federal taxes on income 532,000 396,700 '
Interest on . long-term debt- 1,275,693 1,303,625
Miscellaneous 12,655 60,401

Consolidated net income $10,505,181 $10,822,076
Common shares outstanding 3,520,000 3,200,000
Earnings per common share $2.98 $3.38
—V. 174, p. 2552. .

Western Auto Supply Co. (Mo.)—December Sales-
Period End. Dec. 31— 1951—Month—1950 1951—12.Mos—1950

Sales _______ — $15,561,000 $16,421,000 $160,068,000 $156,093,000
—V. 174, p. 2361. •

Western Montana Exploration & Development Co.,
Missoula, Mont.—Files With SEC—
The company on Jan. 4 filed • a letter of notification with the SEC

covering 400,000 shares of capital stock to be offered at .25 cents per
share, without underwriting. The proceeds are to be used to construct
mine buildings and purchase mill. .

Western Ry. of Alabama—Earnings-
November— 3951 1950

Gross from railway____ $4,099,565 $431,369
Net from railway— 1,398,590 " 145,119
Net ry. oper. income™ 790,269 70,880,
From Jan. 1—

Gross from railway 43,640,093 3,932,365
Net from railway—. 12,824,225 916,425
Net ry. oper. income 7,454,142 394,711
—V. 174, p. 2361.

.1949

, $326,513
61,078
21,516

^708,653
552,534
264,352

1948

$380,750
75,383
30,097

4,131,598
889,034
407,495

(J. O.) Whitten Co., Inc., Winchester, Mass.—Files—
The corporation on Jan. 4 filed, a letter of notification with the SEC

covering 100,000 shares of common stock to be offered at par ($2
per share), without underwriting. The proceeds are to be used for
working capital. ' " 1 ' \ ' "

; William Penn Gas Co., Inc.—Stock Offered—Tellier &
Co. on Jan. 5 publicly offered "as a speculation" 1,999,-
000 shares of common stock (par 1 cent) at 15 cents per
share. For further details, see V. 175, p. 50.

Willys-Overland Motors, Inc.—Producing Aluminum
Aircraft Forgings to Break Bottleneck—
A $14,000,000 aluminum forging plant has been placed in operation

in Erie, Pa., by this corporation in a major effort to break the
"bottleneck" in vital aircraft parts for the defense production pro¬
gram, it was announced on Jan. 7. •
The plant, idle since World War II, was leased by the Federal

Government in mid-summer to Willys-Overland, which has just com¬
pleted five months of intensive reactivation, Raymond R. Rausch,
Vice-President, said.

The Erie plant is the third largest aluminum forging plant in the
nation, with a battery of 27 drop-fdbge,hammers^ ranging ip capacity
from 750 to 20,000 pounds, Mr. Rausch said. This plant, cqupled with
Willys-Overland's Toledo drop-forge division, gives the company facil¬
ities for producing more than 48,000,000 pounds of aluminum and
steel forgings annually, for national defense use, he pointed out.
Full production in the plant, which has an estimated capacity of

15,000,000 pounds of aluminum forgings annually, is dependent on
the availability oi sufficient die blocks and raw material, Mr. Rausch
declared.

With a backlog of contracts already totaling several million dollars.
Mr. Rausch revealed Willys-Overland has been granted special dis¬
pensation to receive a working inventory of 600,000 pounds of alum¬
inum, first shipments of which are expected to arrive during January.
—V. 174, pp. 1639 and 2460.

Wisconsin Central Airlines, Die.—Franchise Extended.
In a precedent-making decision announced on Jan. 5, the Civil Aero¬

nautics Board in Washington extended the franchise of this corporation
ior five years and granted the company extensive new routes to North
Dakota and additional cities in Minnesota and Wisconsin. With the
new routes, Wisconsin Central becomes the third largest of the 18 local
service airlines in the United States, Francis M. Higgins, President,
stated.

Following the recommendation of the Board's Examiner, Warren E.
Baker, who conducted the hearing, the Civil Aeronautics Board issued
its decision to become effective Feb. 10, and running to Sept. 30. 1955.
The company's present system is 1,527 unduplicated miles and- the

new extensions of 904 miles brings the system total , to. 2,431 miles.
•

Mr. Higgins could not predict the exact date new segments of the
operation would be activated. This, he said, would depend upon Jhe
availability of additional aircraft, acquiring radio and navigational
equipment, adequacy of airports at the new cities, and securing and
training additional personnel. He said he hoped to have most of the
system, in operation by early summer.-r-V. 174, p. 2236.

Wisconsin Central Ry.—Earnings—
1951 1950

$2,846,527 $2,523,175
613,493 803,153
336,430 399,642

November—-

Gross from railway,—_
Net from railway
Net ry. oper. income™

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. 'income--
—V. 174, p. 2361.

28,653,524 27,254,371
5,701,972 7,861,951
2,233,221 3,503,963

1949

$2,031,474
516,268
225,217

24.202,416
5,055,065
2,075,175

1948

$2,342,028
813,114
343,802

27,395,200
, 7,771,297
3,622,585

(F. W.) Woolworth & Co.—December Sales—
Period End. Dec. 31— 1951—Month—1950 1951—12 Mos.—1950

: $ i $ $ $ '

Sales 114,236,986 111,520,160 684,137,707 632,121,846
—V. 174, p. 2361.

, Zonite Products Corp.—New President—
Harris M. McLaughlin has been, elected President, it was announced

on Jan. 1.
He was formerly Vice-President of .the California Bank of Los An¬

geles and previous thereto served as President of Chicopee Mills, Inc.
—V. 171, p. 398.
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STATE AND CITY DEPARTMENT
BOND PROPOSALS AND NEGOTIATIONS =

) Troy, Ala.
Bond Sale—The $165,000 re¬

funding bonds offered on Jan. 8
—v. 174, p. 2501—were awarded
to Sterne, Agee 8c Leach, of Bir¬
mingham, and Thornton, Mohr &
Co., of Montgomery, jointly, at a
net interest cost of about 2.60%.

ARIZONA

Miartcopa County Sch. Dist. No. 38
(P. Oi Phoenix), Ariz.

Bond Sale—The $212,000 school
bonds offered on Jan. 3—v. 174, p.
2140—were awarded to Henry
Pahlberg & Co., of Tucson, at a
net interest cost of about 2,88%.

?ima County Sanitary Diet. No. 1
(P. O. Tucson), Ariz.

Bond Offering—Wayne Sanders,
■Secretary of Board of Directors,
\idll receive sealed bids until 8

p.m. (MST) on Jan. 17 for the
purchase of $150,000 sewage sys¬
tem bonds. Dated Jan. 1, 194.9.
Due on July 1, 1968. Interest J-J.
legality approved by Chapman &
Cutler, of Chicago. ,

Yuma County, Yuma Union High
School District (P. O.

Yuma), Ariz.
Bond Offering— R. L. Odom

Clerk of Board of County Super¬
visors, will receive sealed bids
until 2 p.m. (MST) on Feb. 4 for
the purchase of $1,393,000 school
bonds. Dated Jan. 1, 1952. Due
on July 1 from 1953 to 1972 in¬
clusive. Interest J-J. Legality
approved by Gust, Rosenfeld,
Divelbess, Robinette & Linton, of
Phoenix. 1 .

,i I ...
CALIFORNIA

California (State of)
Bond Sale— The $50,000,000

bonds offered on Jan. 0—v. 174,

p. 2593—were awarded to a syn¬
dicate composed of the Bank of
America National Trust 8c -Sav¬

ings Association, of San Francisco,
National City Bank. Chase Na¬
tional Bank, Blyth & Co., all of
New York City, First Boston
Corp., Harriman Ripley & Co.,
Inc., Harris Trust & Savings
Bank, of Chicago, C. J. Devine &
Co.. Goldman, Sachs & Co., Glore,
Forgan & Co., Merrill Lynch,
Pierce, Fenner 8c Beane, all of
New York City, R. H. Moulton 8c
Co., American Trust Co., both of
San Francisco, Union Securities
Corp., of New York City, Weeden
& Co., of San Francisco, First Na¬
tional Bank, of Portland, Seattle-
First National Bank, of Seattle.
Security-First National Bank of
Los Angeles, California Bank, of
Los Angeles, Dean Witter 8c Co.,
Of - Sah Francisco,? William R
Staats & Co., of Los Angeles,
Equitable Securities Corp., Rey¬
nolds & Co., of New York City, J.
Barth & Co., of San Francisco,
B. J. Van Ingen & Co., Coffin &
Burr, A. C. Allyn 8c Co., all of
New York City, Harris, Hall &
Co., Heller, Bruce 8c Co., of San
Francisco, Bache 8c Co., Barr
Brothers & Co., both of New York
City, Kaiser 8c Co., of San Fran¬
cisco, A. G. Becker & Co., Ira
Haupt & Co., Hayden, Stone &
Co., G. H. Walker 8c Co., all of
New York City, Bacon, Whipple
& Co., of Chicago, F. S. Smithers
& Co., Shearson, Hammill & Co.,
both of New York City, Trust Co:
of Georgia, of Atlanta, E. F. Hut-
ton & Co., of New York City, First
National Bank, of Memphis,
Wood, Strnthers 8c Co., of New
York City, Ohio Co. of Columbus,
Wnv E. Pollock & Co., Andrews
£z Veils, Inc., both of New York

City, Shaffer, Necker 8c Co., of
Philadelphia, A. M. Kidder 8c
Co., of New York City, Stein
Bros. 8c Boyce. of Baltimore, Fol-
ger, Nolan, Inc.. of Washington,
D. C., Courts & Co., of Atlanta,
Julien Collins 8c Co., of Chicago,
Field, Richards & Co,,..of Cleve-'
land, Cruttenden 8c Co., of Chi¬
cago, Hayden, Miller 8c Co., of
Cleveland. Robert Winthrop 8c
Co., of New York City, National
City Bank, of Cleveland, National
Bank of Commerce, of Seattle,
Detmer & Co., McCormick 8c Co.,
William Blair 8c Co., all of Chi¬
cago. Milwaukee Co., of Mil¬
waukee, Burns, Corbett 8c Pick-
ard, Inc., of Chicago. H. V. Sat-
tley 8c Co., of Detroit, North¬
western National Bank, of Min¬
neapolis, Fulton, Reid 8c Co., of
Cleveland, R. D. White 8c Co., of
New York City, Scott, Horner 8c
Mason, of Lynchburg, Clement A.
Evans 8c Co., of Atlanta, Laird,
Bissell 8c Meeds, of Wilmington,
Lawson. Levy 8c Williams, of
San Francisco, Janney 8c Co., of
Philadelphia, Rockland-Atlas Na¬
tional Bank, of Boston, Bosworth,
Sullivan 8c Co., of Denver, Pres-
cott 8c Co., of Cleveland, Peoples
National Bank, of Charlottes¬
ville, Gregory 8c Son. of New
York City, Ginther 8c Co., of
Cleveland, Foster 8c Marshall, of
Seattle, Sills, Fairman 8c Harris,
of Chicago. Wagenseller 8c Durst,
of Los Angeles, J. B. Hanauev 8c
Co., Taylor 8c Co., both of Bev¬
erly Hills, A. G. Edwards 8c Sons,
of St. Louis, Wurts, Dulles 8c Co.,
of Philadelphia, Stone 8c Young-
berg, Davis, Skaggs & Co., both of
San Francisco, Seasongood 8c
Mayer, Weill, Roth & Irving Co.,
Doll 8c Isphording. Inc., all of
Cincinnati, Continental National
Bank 8c Trust Co., of Salt Lake
City, Kenower, MacArthur 8c Co.,
of Detroit, Stubbs, Smith 8c Lom-
bardo. of Burniingham, Magnus &
Co.,, Walter, Woody 8c Heimer-
dinger, both of Cincinnati, Thorn¬
ton, Mohr 8c Co., of Montgomery,
Stern, Frank, Meyer 8c Fox, Fred
D. Blake & Co., both of Los An¬
geles, H. E. Work & Co., of San
Francisco, Walter Stokes &c Co.,
Arthur L. Wright & Co., both of
Philadelphia. Hooker 8c Fay, of
San Francisco, and C. N. White &
Co., of Oakland, as follows:

$25,000,000 State School Building,
series B bonds, at a price of
100.16, a net interest cost of
about 1.79%, as follows: S4,-
900.000 4s, due on Nov. 1 from
1953 to 1953 inclusive, $8,-
600,000 144s, due on Nov. 1
from 1959 to 1967 inclusive,

. and $11,500,000 l%s, due ,on
■; • 1. Nov. 1 from-. 1968 to 1977; in¬

clusive.

25.000,000 Veterans' Act of 1949,
series C bonds, at a price of
100.01, a net interest cost of
about 1.72%, as follows: $4,-
400.000 4s, due on Aug. 1 from
1953 to 1956 inclusive, $13,-
600,000 142s, due on Aug. 1
from 1937 to 1967 inclusive,
and $7,000,000 1%s, due on

Aug. 1 from 1968 to 1972 in¬
clusive.

King City joint Union High
Sch. Dist,. Monterey and
San Benito Counties

(P. O. Salinas),
'''

California

Bond Offering — Emmet G.
McMenamin, County Clerk, of
Monterey County, will receive
sealed bids until li a.rm (PST)
on Jan. 14 f,or the purchase of
$400,000 schdbl bonds. Dated.
March 1,, 1952.1 Due on March 1

from 1953 to 1972 inclusive. In¬
terest M-S.

Los Angeles County Sch. Dists.
(P. O. Los Angeles), Calif.

Bond Offering—Harold J. Ostly,
County Clerk, will receive sealed
bids until 9 a.m. (PST) on Jan. 15
for the purchase of $1,494,000
school bonds, as follows:

$700,000 Pomona City School Dis-
.trict bonds. Dated May 1, 1951.
Due on May 1 from 1953 to
1971 inclusive,

200.000 Rivera School District
bonds. Dated Feb. 1, 1952. Due
on Feb. 1 from 1954 to 1974
inclusive. V

594,000 Covina Union High Sch.
District bonds. Dated Feb. 1,
1952. Due on Feb. 1 from 1954
to 1973 inclusive.

Los Angeles County Sch. Dists.
(P. O. Los Angeles), Calif.

Bond Sale — The $1,850,000
Whittier Union High School Dis¬
trict bonds offered on Jan. 8—v.
174, p. 2593—were awarded to a
syndicate composed of the Bank
of America National Trust 8c Sav¬
ings Association. Weeden 8c Co..
J. Barth & Co., Heller, Bruce 8c
Co., Dean Witter 8c Co., all of
San Francisco, Paine, Webber,
Jackson 8c Curtis, of Chicago,
Merril Lynch, Pierce, Fenner 8c
Beane, First of Michigan Cor¬
poration, both of New York City,
Schwabacher 8c Co., of San Fran¬
cisco, Hill Richards 8c Co., of Los
Angeles. Lawson, Levy 8c Wil¬
liams, Stone 8c Youngberg, H. E.
Work 8c Co., all of San Francisco,
Stern. Frank, Meyer 8c Fox. Fred
D. Blake 8c Co., both of Los An¬
geles, and C. N. White 8c Co., of
Oakland, as 2s, at a price of
101.04, a basis of about 1.90%.
Additional Sale—The $670,000

Excelsior Union High School Dis¬
trict bonds were purchased by a

syndicate composed of the Bank
of America National Trust 8c Sav¬
ings Association, of San Francisco,
John Nuveen 8c Co., of Chicago, J.
Barth & Co., Kaiser 8c Co., both
of San Francisco. Merrill Lynch,
Pierce, Fenner 8c Beane, of New
York City, Schwabacher 8c Co.,
Lawson, Leavy & Williams, both
of San Francisco, Stern. Frank,
Meyer 8c Fox, Fred D. Blake &c
Co., both of Los Angeles, ancf C.
N. White 8c Co., of Oakland, as

244s, at a price of 101.21, a basis
of about 2.11%.

Manteca Elementary Sch, Dist.,
San Joaquin County (P. O.

Stockton), Calif.

Bond Sale—The $162,000 school
bonds offered on Jan. 7—v. 175,

p.- v37--were v awarded /to the
American Trust Co., of San Fran¬
cisco, at a price of 100.01, a net
interest cost of about 1.98%, as

follows:

$20,000 444s. Due on Jan. 7 in
1953 and 1954.

10,000 4s. Due on Jan," 7, 1955.
80,000 His, Due on Jan. 7 from

1956 to 1962 inclusive.

52,000 2s. Due on Jan. 7 from
1963 to 1966 inclusive,

Mendocino County Sch. Dists.
(P. O. Ukiah), Calif.

Bond Sale—The $108,000 Potter

Valley Union School District
bonds offered on Jan. 2—v. 174,
p. 2593—were awarded to Blyth
& Co., and Weeden & Co., both
of Sail Francisco, jointly, as 244s,
at a price of 100.01, a basis of
about 2.24%.

Additional Sale—The bids re¬

ceived for the $600,000 Ukiah
Union High School District bqpds
were rejected. -

Sacramento Municipal Utility Dist:
(P. O. 2lOt K Street,
Sacramento), Calif.

Bond Sale—The $600,000 elec¬
tric system power of 1938. series
E bonds offered on Jan. 8—v. 174,
p. 2593—were awarded to the
American Trust Co., of San Fran¬
cisco, and the Harris Trust & Sav¬
ings Bank, of Chicago, jointly, at
a net interest cost of about 1.44%,
as follows:

$60,000 2s. Due on Aug. 1, 1953.
240,000 144s. Due on Aug. 1 from

1954 to 1957 inclusive.

300,000 Hgs. Due on Aug. 1 from
1958 to 1962 inclusive.

San Jose Sch. Dist., Marin County
(P. O. San Rafael), Calif.

Bond Sale—The $50,000 build¬
ing bonds offered on Jan. 7—v.
174, p. 2501—were awared to the
Bank of America National Trust
8c Saving^ Association, of San
Francisco.

San Luis Obispo, Calif.
Bond Sale—The $67,702.33 im¬

provement, series U bonds offered
on Jan. 7—v. 174, p. 25.93—were
awarded to Hannaford & Talbot,
of San Francisco, as 3s, and 34 2s,
at a price of 100.10.

Sanitation Dists., Orange County
(P. O. Santa Ana), Calif.

Bond Offering—Ora Mae Mer-
ritt, Secretary of Board of Di¬
rectors, will receive sealed bids
until 8 p.m. (PST) on Jan. 23 for
the purchase of $8,308,000 sewer
system, bonds, as follows:
$2,644,000 County Sanitation Dis¬

trict No. 1 bonds. Due on Aug.
1 from 1952 to 1989 inclusive.

1,644,000 County Sanitation Dis¬
trict No. 2 bonds. Due on Aug.
1 from 1952 to 1988 inclusive.

1,364.000 County Sanitation Dis¬
trict No. 3 bonds. Due on Aug.
1 from 1952 to 1990 inclusive.

796,000 County Sanitation Dis¬
trict No. 5 bonds. Due on Aug.
1 from 1952 to 1990 inclusive.

912,000 County Sanitation Dis¬
trict No. 6 bonds. Due on Aug.
1 from 1952 to 1987 inclusive.

488,000 County Sanitation Dis¬
trict No. 7 bonds. Due on Aug.
1 from 1952 to 1988 inclusive.

460,000 County Sanitation Dis¬
trict No. 11 bonds. Due on

Aug. 1 from 1952 to 1939 in¬
clusive. *

The bonds are dated Aug. 1,
1951. Interest F-A. Legality ap¬

proved by O'Melveny 8c Myers,
of Los Angeles.

Ventura County (P. O. Ventura),
California

Bond Sale—The $1,250,000 hos¬
pital bonds offered on' Jan. 8-w.
174, p. 2501—were awarded to the
National City Bank, of New York
City, and William Blair & Co., of
Chicago, jointly, at a price of
100.07, a net interest cost of about
1.72%, as follows:
$240,000 4s. Due on Feb. 1 from

1953 to 1955 inclusive.

640,000 144s. Due on Feb, 1 from
1956 to 1963 inclusive.

370,000 His. Due on Feb. I from
1964 to 1968 inclusive,

COLORADO

University of Colorado (P. O.
Boulder), Colo.

Bond Sale—The $1,650,000 Stu¬
dent Memorial Center Revenue

bonds offered on Jan. 5—v. 174, p.
2593—were awarded to Boettcher

& Co., of,Denver, and Associates,
as 344s, 344s ami 3%s. •

•
. coRREcncuT ;

Cheshire (P. Q. Cheshire), Conn.
BondL Sale—The $1,200,000 higb.

school bonds offered on Jan. 9—
v. 175, p. 87—were awarded to-a
syndicate composed of the Harm
Trust 8c Savings Bank, of Chicago,
Wood, Struthers 8c Co., of New
Yo^k City, Chas. W; Scranton &
CoJ%f New Haven, and Rand &
Co., of New York City, as 1.89s,
at a price of 100.30, a basis of
about 1.76%.

Hamden- (P. O, Hamden), Conn.
Bond Sale — The $1,665,000

bonds offered on Jan. 8—v. 174,
p. 2593—were awarded to a syn¬
dicate composed of the First Bos¬
ton Corp., Wood, Struthers & Co.,
of New York City, and Cooley &
Co., of Hartford, as His, at a
price of 100.34, a basis of about
1.70%.

DELAWARE-.

Georgetown- Special-Sch. Dist., Del.
Bond Offering — Henry G.

Graves, President of Board of
Education, will receive sealed
bids until 3 p.m. (EST) on Jan. 22
for ' the purchase oi $491,500
school-1952 bonds. Dated Feb. 1,
1952. Due on Feb: 1 from 1953 to
1977 inclusive. Interest F-A. Le¬
gality approved by Reed. 'Hoyt 8c
Washburn, of New-York City.

FLORIDA-

Flagler Beach, Fla.
Bond Offering— S. L. Nickeli.

Town Clerk, will receive sealed
bids until 2:30 p.m. (EST) on Jan.
22 for the purchase of $155,000
water revenue-1951 bonds. Dated
Oct. 1, 1951. Due on Oct. 1 from
1956 to 1976 inclusive. The bonds
aite callable. Interest A-O. Legal¬
ity approved by Mitchell 8c Pert
shing, of New York City.

Ocala, Fla. 4

Certificate Sale—The $350,000
electric v revenue certificates oft
fered on Jan. 8—v. 174, p. 2593-
were awarded to B. J. Van Ingen
8c Co., of New- York City, at -a
price of 100.01, a net interest cost
of about 2.23%, as follows:

$63,090 3s. Due on Dec. 1 from
1952 to 1956 inclusive.

287.000 2.20s. Due on Dec. 1 from
1957 to 1971 inclusive.

GEORGIA

■ Griffin, Ga.
Certificate Sale—The $2,500,000

water and sewerage revenue an-

ticipation-1952 certificates offered
on Jan. 8—v. 174, p. 2593—were
awarded to a syndicate composed
of the Robinson-Humphrey Cq.,
Inc., of Atlanta, First of Michigan
Corporation,, of New-York City,
Courts & Co., Clement A. Evans
8c Co., both of Atlanta, Johnson,
Lane, Space & Co., of Savannah,
J. H. Hilsman & Co., Byron
Brooke 8c Co., J. W. Tindall & Co.,
Wyatt, Neal &Waggoner, all o
Atlanta, J. M. Dain & Co., o
Minneapolis, Rand, & Co., of Ne
York City, and Norris* & Hirsh
berg, of Atlanta, at a price of par,
a net interest cost of about 3.09%
as follows:

$360,000-4s, Due on Jan. 1 from
1954 to 1960 inclusive.

430,000-294s. Due n Jan. 1 fro
1961 to 1966 inclusive.

1,701,000 3.10s, Due on Jan. 1
from 1967 to 1982 inclusive.

HAWAII' r
' Honolulu (City and County),

Hawaii

Band Sale—The $1,200,000 sew¬

er, series 1 bonds offered on Jan
10—v. 174. p. 2593—were awarded
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to a syndicate composed of Phelps,
Fenn §c Co., Blair, Rollins & Co.,
Inc., Paine, Webber, Jackson
Curtis, and Hornblower & Weeks,
all of New York City, at a price
of "100.02, " a net interest cost of
about 2.30%, as follows:

$240,000 4s.* Due on Jan. 15 from
• 1957 to 1961 inclusive.

480,000 2s. Due on Jan. 15 from
1962 to 1971 inclusive.

480,000 2!/4S. Due on Jan. 15 from
1972 to 1981 inclusive.

IDAHO

Owyhee and Canyon Counties
Joint Class A Sch. Dist.
No. 370 (P. O. Home-

dale), Idaho
B on d O f f e r i it g —Wilbur

Manche, Chairman of Board of

Trustees, will receive sealed bids
until 8 p.m. (MST) on Jan. 14
for the purchase of $185,000
school bonds. Legality approved
by Pershing, Bosworth, Dick &
Dawson, of Denver.

INDIANA

Columbus Township, Sch.Twp.
(P. O. Columbus), Ind.

Bonds Not Sold — The bids re¬

ceived for the $120,000 building-
1952 bonds offered on Jan. 9—v.

174, p. 2501—were rejected.
; 1 ' • . / ' . i- ' *

Culver, Ind.
Bond Offering—Wm. R. East-

erday, Town Clerk-Treasurer, will
receive sealed bids until 2 p.m.

(CST) on Jan. 22 for the purchase
of $415,000 sewage works revenue
bonds. Dated Feb. 1,1952. Due on
July 1, 1954 to Jan. 1, 1992. The
bonds maturing on July 1, 1959
and thereafter are callable. In¬
terest J-J. Legality approved by
Ross, McCord, Ice & Miller, of In¬
dianapolis. , r /

Indianapolis, Ind.
Warrant Sale — The $2,195,000

warrants offered on Jan. 10—v.

175, p. 87—were awarded to a syn¬
dicate composed' of the Indiana
National Bank, American Nation¬
al Bank, Fletcher Trust Co., In¬
diana Tnlst Co., and the Mer¬
chants National Bank, all of In¬
dianapolis, at IV2%.r

Kankakee Township (P. O.
Rolling Prairie), Ind.

Bond Offering— Glenn Fail,
Township Trustee,* will receive
ealed bids until 2 p.m. (CST) on
an. 30 for the purchase of $135,-

500 building-1952 bonds, as fol-
ows:

59,000 School Township bonds.
Due on July 1, 1953 to Jan.
1, 1968.

76,500 CiYil Township bonds.
Due on . July 1, 1953 to Jan.
1, .1968. v ; '

The bonds are dated March 1,
952. Interest J-J. Legality ap-
roved by Ross, McCord, Ice &
iller, of Indianapolis. /.r

Marion County (P. O.
Indianapolis), Ind.

W a r rant Offering — Roy T.
ombs, County Auditory will re-
eive sealed bids until 10 a.m.

CST) on Jan. ,14 for the purchase
f $550,000 Welfare Fund tempor-
y loan warrants. Dated Jan. 15,

952. Due on June 15, 1952. Legal¬
ly approved by Ross, McCord,
ce & Miller, of Indianapolis.

Vanderburgh County (P. O.
Evansville), Ind.

Bond Offering—John A. Ellert,
ounty Auditor, will receive
ealed bids until 10 a.m. (CST)
n Jan. 15 for the purchase of
80,000 equipment-1952 bonds,
ated Feb. 1, 1952. Due on July
1953 to Jan. 1, 1961. Interest

-J. Legality approved by Ross,
cCord, Ice. & Miller, of Indian-
polis.

KANSAS

Coldwater, Kan.
Bond Sale—The- issue of $25,-
0 . Veterans Memorial building
nds was purchased by the Cold-
ater National Bank and the Peo-
les State Bank, of Coldwater,
intly, as 2Y4s, at par. Due on

t. 1 from 1952 to 1961 inclusive.

KENTUCKY

Hopkinsville,, Ky. ' j
Bond Sale—The $60,000 general

refunding bonds offered on Jan. 8
—v. 175, p. 87—were awarded to J.
J. B. Hilliard & Son, of Louisville,
at 103.40. s '■■■,/

Paris, Ky.
< Bond Sale—The $750,000 indus¬
trial building, revenue bonds of¬
fered on Jan. 8—v. 174, p. 2502—
were awarded to a syndicate com¬

posed of W. L. Lyons & Co., Alm-
stedt Bros., Bankers Bond Co., all
of Louisville, W. E. Hutton & Co.,
of Cincinnati, Security & Bond
Co., of Lexington, Stein Bros. &
Boyce, of Louisville, Fox, Reusch
& Co., of Cincinnati, O'Neal, Alden
& Co., of Louisville, and Pohl &
Co., of Cincinnati, at a price of
par, a net interest .cost of about

-3.90%, as follows:
$443,000 334s. Due on Oct. 1 from

*

1953 to 1964 inclusive.
307,000 4s. Due on Oct. 1 from

1965 to 1971 inclusive. ;

LOUISIANA

Beauregard Parish Sch. Dist. No. 7
•, (P. O. De Ridder), La.
Bond Sale— The $30,000 school

bonds offered on Jan. 8—v. 174,
p. 2237—were awarded to Barrow,
Leary & Co., of Shreveport, at a
net interest cost of about 2.21%.

Napoleonville, La.
Bond Sale—The $220,000 bonds

offered on Dec. 28—v. 174, p. 2405
—were awarded to Scharff &
Jones, of New Orleans, at a net
interest cost of about 3.23%.

Rapides Parish, Forest Hilt School
District No. 16 (P. O.

Alexandria), La.
Bond and Certificate Offering—

E. S. Aiken, Secretary of Parish
School Board, will receive sealed
bids until noon (CST) on Feb. 6
for the purchase of $115,000 bonds
and certificates, as follows: •

$27,000 certificates of indebted-
ness. ■; ^

88,000 school bonds.

MAINE

A ugusta, Me.
Note Sale—The $350,000 notes

offered on Jan. 10—v. 175, p. 87
—were awarded to the Second
National Bank, of Boston, at
1.13%, discount.

Lewiston, Me.
Bond Offering—Adrien O. Anc-

til, City Treasurer, will receive
sealed bids until 5 p.m. (EST) on
Jan. 15 for the purchase of $490,-
000 Garcelon School and Public
School Improvement bonds. Dated
Jan. 15, 1952. Due on Jan. 15 from
1953 to 1972 inclusive. Legality
approved by Storey, Thorndike,
Palmer & Dodge, of Boston.

South Portland, Me.
Note Sale -— The $600,000 notes

offered on Jan. 9—v. 175, p. 87—
were awarded to the Casco Bank
& Trust Co., of Portland, at 1.23%.

MASSACHUSETTS

Agawam, Mass.
Bond Offering — Brandon N.

Letellier, Town Treasurer, will
receive sealed bids in care of the
Merchants National Bank of Bos¬
ton, 28 State Street, Boston, until
11 a.rm (EST) on Jan. 15 for the
purchase of $300,000 bonds/ as
follows:

$50,000 Katherine G. Danahy
School Extension-1951 bonds.
Due on Feb. 1 from 1953 to
1962 inclusive,

v 200,000 school addition loan, act
of 1949 bonds. Due on Feb. 1
from 1953 to 1972 inclusive.

50,000 school house extension
bonds. Due on Feb. 1 from
1953 to 1962 inclusive.

The bonds are dated' Feb. 1,
1952.; Legality approved by
Storey, Thorndike, Palmer &
Dodge, of Boston.

Barre, Mass.
Bond Sale—The $300,000 bonds

offered on Jan. 8—v. 175, p. 87—
were awarded to Tyler & Co., of
Boston, as ; 1.80s, at a price of
100.15, a bitls of about 1.78%.

Boston Metropolitan Dist., Mass.
Bond Sale — The • $4,150,000

bonds offered on Jan. 8—v. 175,
p. 87—were awarded to the Na¬
tional City Bank of New York
City, as 2.10s, at a price of 100.37,
a basis of about 2.08%. / ' - <

Braintree, Mass.
Bond Sale—The $1,400,000 elec¬

tric light bonds was purchased by
a syndicate composed of the Lee
Higginson Corp., Estabrook & Co.,
R. L. Day & Co., both of Boston,
Blaiy, .Rollins & Co., Inc., Rock-
land-Atlas National Bank, and
Whiting, Weeks & Stubbs, both of
Boston, as.l%s, at a price of
100.33, a basis of about 1.71%.
Dated Feb. 1, 1952. Due on Feb. 1
frbm 1953 to 1972 inclusive.

Massachusetts Housing Authorities
(P. O. Boston), Mass.

Note Offering—The Chairman
of the housing authorities of the
following named cities will re¬

ceive sealed bids until noon

(EST) Jan. 16 for the purchase of
$17,694,000 notes: , 1

$3,889,000 Boston second series
notes. Due on Jan. 29, 1953.

400,000 Boston First series notes.
Due on April 30, 1953.

2,850,000 Boston second series
notes. • Due on Jan, 29, 1953.

710,000 Brockton second series
; / notes. Due on April 30, 1953.
1,600,000 Chelsea fourth series

notes. Due 011 Oct. 30, 1952.
800,000 Everett second seri.es

notes. Djie on Jan. 29, 1953.
700,000 Marblehead third series

notes. Due on April 30, 19'53.
3,075,000 Revere fifth series

notes. Due on April 30, 1953.
1,850,000 Springfield third series

notes. Due on Oct. 30, 1952.
340,000 Stoneham second series

notes. Due on Oct. 30, 1952.
I 1,480,000 Weymouth, fourth

series notes. Due on April 30,
1953.

The notes are dated Jan. 24,
1952-

Medford Housing Authority, Mass.
; Note Sale—The $100,000 third
series notes offered on Jan.; 8—
v. 175, p. 87—were awarded to the
Second National Bank, of Boston,
at 1.25%.

Middlesex County (P. 0« East
Cambridge), Mas.

Note Sale—The $350,000 notes
—were awarded to the Newton-
offered on Jan. 4—v. 174, p. 1737
Waltham Bank & Trust Co., of
Waltham, at 0.83%, Dated Jan. 8,
1952. Due on Nov. 26. 1952.

Needham, Mass.
"""Bond Offering—Arnold Mack¬
intosh, Town Treasurer, will re¬
ceive sealed bids until 2 p.m.
(EST) on Jan. 16 for the pur¬
chase of $665,000 school project
loan, Act of 1948 bonds. Dated
Feb. 1, 1952. Due on Feb. 1 from
1953 to 1972 inclusive. Legality
approved by Storey, Thorndike,
Palmer & Dodge, of Boston.

Quincy, Mass.
Bond Sale— The $1,960,000

school loan, Act of 1950 bonds of¬
fered on Jan. 7—v. 175, p. 87—
were awarded to a syndicate com¬

posed of F. S. Moseley & Co., It.
W. Pressprich & Co., Kidder,
Peabody & Co., all of New York
City, and the Second National
Bank, of Boston, as l%s, at a
price of 100.41, a basis of about
1.70%.

Plymouth County (P. O.
Plymouth), Mass.

Note Offering—Avis A. Ewell,
County Treasurer, will receive
sealed bids until 11 a.m. (EST) on
Jan. 15 for the purchase of $100,-
000 Tuberculosis Hospital Main¬
tenance notes. Dated Jan. 15, 1952.
Due on Nov. 30, 1952.

*

MICHIGAN

Bellevue Rural Agric. Sch. Dist.,
MichiganJ

Bond Sale—The $270,000 build¬
ing bonds offered on Dec. 12—v.
174, p. 2237—were awarded to

Watling, Lerchen & Co., and Ken-
ower, MacArthur & Co., both of
Detroit, jointly, at a price of

100.01, a net interest cost of about
2.20%, as. follows:

$110,000 2V2S.. Due an April lj
from 1953 to 1960 inclusive;

120,000 2V4S. Due on April 1
from 1961 to 1968 inclusive.

20,000 2%. Due on April 1, 1969.
20,000 l3/4s. Due on April 1, 1970.

\ Carver County Indep. Sch. Dist.
„No. 78 (P. O. Norwood-Young

America), Minn.
Bond Offering— J. A. Fahey,

District Clerk, will receive sealed
bids until 1 p.m. (CST) on Jan. 18
for the purchase of $265,000
building bonds. Dated Jan. 1,1952.
Due on Jan.~

- 1 from 1954 to 1979Dearborn, Mich. inclusive. The bonds maturing inBond Offering—Myron A. Stev-11972 and thereafter are callable,
ens, City Clerk, will receive sealed Legality approved by Dorsey,bids until 8 p.m. (EST) on Jan. 15. Colman, Barker, Scott & Barber,for the purchase of $74,000 sewer, - of Minneapolis. Yl
special assessment bonds. Dated
Dec. 15, 1951. Due on Dec. 15 from
1952 to 1961 inclusive, Interest
J-D. Legality approved by Miller,
Canfield, Paddock & Stone, of
Detroit.

Detroit, Mich.
Bond Sale—The $300,000 street

and alley paving special assess¬

ment, series 51-H offered on Jan.
8—v. 174, p. 2502—were awarded
to Braun, Bosworth & Co., Inc.,
as 13/4s, at a price of 100.19, a
basis of about 1.68%.

Holland, Mich.
Bond Offering—C. Grevengoed,

City Clerk, will receive sealed
bids until 7:30 p.m. (EST) on
Jan. 16 for the purchase of $85,500
paving special assessment, series
1951 bonds. Dated Dec. 1, 1951.
Due on April 1 from 1953 to 1961
inclusive. The bonds maturing in
1959 to 1961 are callable. Interest
A-O. Legality approved by Berry,
Stevens, Barbier, Evely & Mc-
Farlane, of Detroit.

Jerome.' and Homer Townships
Frac. Sch. Dist. No. 1 (P.O.

Sanford), Mich.
Bond Sale Postponed—The sale

of $135,000 building bonds offered
on Dec. 12—v. 174, p. 2237—was
postponed.

Owosso, Mich.
Bond Sale—The issue of $220,-

Le Sueur, Sibley and Nicollet
Counties Joint Indep. Con.
Sch. Dist. No. 112 (P. O.

Le Sueur), Minn.
Bond Sale—The issue of $750,-

000 building bonds was purchased
by a syndicate headed by the
First National Bank, of St. Paul,
at a price of par, a net interest
cost of about 2.54%, as follows:
$140,000 2%s. Due on Jan. 1 from

1955 to 1962 inclusive.
80,000 2V4s. Due on Jan. 1 from

1963 to 1966 inclusive.
215,000 2Y2S. Due on Jan. 1 from

1967 to 1975 inclusive. .

315,000 2.60s. Due on Jan. 1 from
1976 to 1982 inclusive.

The bonds are dated Jan. 1,
1952. Due on Jan. 1 from 1955 to
1982 inclusive. The bonds matur¬
ing in 1976 to 1982 are callable.

McLeod County Indep. Sch. Dist.
No. 70 (P. O. Lester Prairie),

Minnesota

Bond Sale—The $75,000 build¬
ing bonds offered on Dec. 10—v.
174, p. 2141—were awarded to
Piper, Jaffray & Hopwood, of
Minneapolis. - /■

; „ '* New Vim, Minn.
Bond Offering — A. C. Sann-

wald, City Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on Feb. 5 for the purchase of
$250,000 local improvement gen-

000 ..bonds, was purchased by 1 ? f? n ^2,nds. Dated Feb.
Braun, Bosworth & Co., Inc., as ' 1952. Due on Feb. 1 from 1954
l%s, at a price of 100.58, a basis
of about 1.63%. Dated Jan. 15,
1952.

Plainfield Township Rural Agric.
School District (P. O.

Hale), Mich.
Bond Sale—The issue of $30,000

building bonds was purchased by
McDonald-Moore & Co., of De¬
troit. Dated Jan. 1, 1952. Due on

July 1 from 1953 to 1958 inclusive.

Saginaw, Mich.
Bond Offering—Carl J. Faist,.

City Controller, will receive'
sealed bids until 8 p.m. (EST) on
Jan. 21 for the purchase of $885,-
000 funding bonds. Dated Feb. 1,
1952. Due on Feb. 1 from 1953 to
1977 inclusive. Interest F-A. Le¬

gality approved by Berry, Stevens,
Barbier, Evely & McFarlane, of
Detroit.

Additional Offering—Mr. Faist
will also receive sealed bids until
7:30 p.m. (EST) on the above date
for the purchase of $137,000
special assessment, series A-1952
bonds, as follows:

$49,000 sewer improvement bonds.
. Due on Jan. 1 from 1953 to

1962 inclusive.

88,000 street improvement bonds.
Due on Jan. 1 from 1953 to
1962 inclusive.

The bonds are dated Jan. 1,
1952. The bonds are callable, in¬
terest J-J. Legality approved by
Berry, Stevens, Barbier, Evely &
MacFarlane, of Detroit.

MINNESOTA

Becker County Indep. Sch. Dist.
No. 1 (P. O. Detroit Lakes),

Minnesota

Bond Offering—Harold Carlson,
District Clerk, will receive sealed
bids until 1 p.m. (CST) on Jan.
16 for the purchase of $450,000
building bonds. Dated Jan. 1,1952.
Due on Jan. 1 from 1954 to 1970
inclusive. The bonds maturing on
Jan. 1, 1966 and thereafter are

callable. Legality approved by
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis.

to 1968 inclusive. * The bonds ma¬

turing in 1963 to 1968 are callable.
Legality approved by Dorsey, Col¬
man, Barker, Scott & Barber, of
Minneapolis. ;

Ramsey County Indep. Sch. Dist.
No. 38 (P. O. Brunner Building,

New Brighton), Minn.
Bond Sale — The $2,500,000

building bonds offered on Jan. 9
—v. 174, p. 2502—were awarded
to a syndicate composed of the
First National Bank, of St. Paul,
Northwestern National Bank, of
Minneapolis, John Nuveen & Co.,
of Chicago, Piper, Jaffray & Hop-
wood, J. M. Dain & Co., Allison-
Williams Co., al lof Minneapolis,
Paine, Webber, Jackson & Curtis,
of Chicago, Mannheimer-Egan,
Inc., Caldwell, Phillips Co., Har¬
old E. Wood & Co., Shaughnessy
& Co., all of St. Paul, and Wood-
ard-Elwood & Co., of Minneapolis,
at a net interest cost of about

3.01%, as follows:
$625,000 2.60s. Due on Jan. 1 from

1954 to 1963 inclusive.
860,000 3s. Due on Jan. 1 from

1964 to 1972 inclusive. ; /
1,015,000 3.10s. Due on Jan. 1

from 1973 to 1980 inclusive.

Sherburne County Indep. Sch. Dist.
No. 1 (P. O. Elk River), Minn.
Bond Offering — The District

Clerk will receive sealed bids
until 1 p.m. (CST) on Jan. 24 for
the purchase of $465,000 building
bonds.

Willmar, Minn.
Certificate Offering — Einar H.

Brogren, City Clerk, will receive
sealed bids until 1 p.m. (CST) on
Jan. 23 for the purchase of $450,-
000 Public Utility Revenue certif¬
icates. Dated Jan. 1, 1952. Due on
Jan. 1 from 1953 to 1969 inclu¬
sive. The certificates maturing
after Jan. 1, 1957 are callable. Le¬
gality approved by Faegre & Ben¬
son, of Minneapolis.

Willmar, Minn.
Certificate Offering— Einar H.

Brogren, City Clerk, will receive
sealed bids until 7 p.m. (CST)
on Jan. 14 for the purchase of
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$6,000 sanitary sewer and water
main certificates of indebtedness.
Dated Jan. 1, 1952. Due on Jan. 1
from 1953 to 1957 inclusive. Inter¬
est J-J.

MISSISSIPPI

*i. Coffeeville, Miss.
I5ond Sale—The $17,000 water

works bonds offered on Jan. 2—
v. 174, p. 2594—were awarded to
the First National Bank, of Mem¬
phis, as 2V4s and 23/4S, at a price
of 100.10.

George County Sch. Dists. (P. O.
Lucedale), Miss.

- Bond Offering — The $10,000
Lucedale Special Consolidated
School District bonds offered on
Ja*. 8—v. 175, p. 87—were
awarded to M. A. Saunders & Co.,
of Memphis, as 2y4s.
Additional Sale — The $45,000

Basin Consolidated School Dis¬
trict bonds were purchased by J.
G. Hickman Co., of Vicksburg, at
a net interest cost of about 2.65%.

JHoUy Springs Municipal Separate
School District, Miss.

Bond Offering — J. T. Wade,
•Citv Clerk, will receive sealed
bids until 2 p.m. (CST) on Jan. 15

* 1 ifor the purchase of $60,000 school
bo^ds. Due from 1953 to 1972
inclusive. !

Itawamba County, Dorsey Con.
School District (P. O.

Fulton), Miss.
Bond Sale—The $7,500 school

bonds offered on Dec. 3—v. 174,
p. 2141—were awarded to Cady &
Co., of Columbus, as 3V4s, at par.

luka, Miss.
Bond Sale—The issue of $75,-

000 water works revenue bonds
was purchased by Stubbs, Smith
& Lombardo, of Birmingham, as
3V2s. Dated Nov. 1, 1951.

Oxford, Miss.
Bond Sale—The issue of $100,-

1 485 special street improvement
refunding bonds was purchased
by M. A. Saunders & Co., of
Memphis, as 2y2s. Dated Dec. 1,
1951.

MISSOURI

iWarrensburg Sch. Dist., Mo.
Bond Sale—The $225,000 build-

■ lng bonds offered on Jan. 8 —
v. 174, p. 2406—were awarded to
Reinholdt & Gardner, of St. Louis,
and Lucas, Eisen & Waeckerle,
of Kansas City, jointly as l%s and
l5/8s, at a price of 100.04.

MONTANA

Carter County Sch. Dist. No. IS
(P. O. Ekalaka), Mont.

Bond Offering—Pearl L. Yates,
Clerk of Board of Trustees, will
receive sealed bids until 8 p.m.

(MST) on Feb. 5 for the purchase
of $40,000 building bonds. Dated
Feb. 5, 1952. Amortization bonds
will be the first choice and serial
bonds the second choice of the
Board of Trustees. Interest F-A.

NEBRASKA

Fairbury, Neb.
Bond Offering—Grace G. Mer¬

rick, City Clerk, will sell at pub¬
lic auction until 7:30 p.m. (CST)
on Jan, 15 for the purchase of
$125,000 swimming pool bonds.
Due 20 years from date of issu¬
ance, and callable after five years.

Fullerton, Neb.
Bond Sale—The issue of $38,-

000 hospital bonds was purchased
by the Central Republic Co., of
Chicago, as 3s, at par. Due on
Dec. 1 from 1952 to 1961 inclusive.

Jansen Sch. Dist., Neb.
Bond Sale—The issue of $39,-

500 school bonds was purchased
by the First National Bank, of
Fairbury, as 21/2s, at par. Due on

Aug. 1 from 1952 to 1971 inclu¬
sive.

NEVADA

fteno, Nev.
Bond Sale — The $70,202.91

■street and alley improvement-1951
bonds offered on Jan. 4—v. 174,

p. 2594— were awarded to the
First National Bank of Nevada, of
Reno, as 2V2s, at'a price of 100.25,
a basis of about 2.44%.

NEW HAMPSHIRE

Coos County (P. O. Berlin), N. H.
Note Sale—The $150,000 notes

offered on Jan. 8—v. 175, p. 87—
were awarded to the First Na¬
tional Bank of Boston, at 1.35%
discount. -i'., s.

Franklin, N. H.
Note Sale—The $150,000 notes

offered on Jan. 8—v. 175, p. 87—
were awarded to the First Na¬
tional Bank of Boston,- at 1.10%
discount.

Nashua, N. H.
Note Offering-- Alfred O.

Poulin, City Treasurer, will re¬
ceive sealed bids until 2 p.m.
(EST) on Jan. 14 for the pur¬
chase of $250,000 notes. Dated
Jan. 14, 1952. Due on Dec. 1, 1952.
Legality approved by Storey,
Thorndike, Palmer & Dodge, of
Boston.

NEW JERSEY

Caldwell Township Sch. Dist.
(P. O. State Highway No. 6,
Caldwell, R. F. D.), N. J.

Bond Offering—Ethel Wescott,
District Clerk, will receive sealed
bids until 8 p.m. (EST) on Jan. 21
for the purchase of $295,000
school bonds. Dated Feb. 1, 1952.
Due on Aug. 1 from 1952 to 1972
inclusive. Interest F-A. Legality
approved by Hawkins, Delafield
& Wood, of New York City.

Chatham Sch. Dist., N. J.
Bond Offering—Ray F. Kline,

District Clerk, will receive sealed
bids until 8. p.m. (EST) on Jan.
22 for the purchase of $498,000
school bonds. Dated Dec. 1, 1951.
Due on Dec. 1 from 1952 to 1976
inclusive. Interest J-D. Legality
approved by Hawkins, Delafield
& Wood, of New York City.

Delaware Township Sch. Dist,
(P. O. Erlton), N. J.

Bond Sale—The $238,000 school
bonds offered on Jan. 9—v. 174,
p. 2594—were awarded to a syn¬
dicate composed of B. J. Van
Ingen & Co., Bolland, Saffin &
Co., both of New York City, and
Dolphin & Co., of Philadelphia,
taking $237,000, as 3s, at a price
of 100.51, a basis of about 2.94%.
Little Falls Township (P. O.

Little Falls), N. J.
Bond Sale—The $24,000 bonds

offered on Jan. 7—v. 174, p. 2594
—were awarded to the Prospect
Park National Bank, of Prospect
Park, as 1.95s, at a price of 100.01,
a basis of about 1.94%.

Madison Township (P. O. Box 173,
R. F. D. No. 1, Matawan),

New Jersey
Bond Offering—Mary M. Brown,

Township Clerk, will receive
sealed bids until 8 p.m. (EST) on
Jan. 16 for the purchase of $47,-
000 Beach Protection bonds.
Dated Dec. 1, 1952. Due on Dec.
1 from 1952 to 1961 inclusive. In¬
terest J-D. Legality approved by
Hawkins, Delafield & Wood, of
New York City.

Millburn Township (P. O.
Millburn), N. J.

Bond Offering— Theodore L.
Widmayer, Township Clerk, will
receive sealed bids until 8:30 p.m.

(EST) on Jan. 21 for the pur¬
chase of $300,000 sewer system as¬
sessment bonds. Dated Feb. 1,
1952. Due on Feb. 1 from 1953 to
1962 inclusive. Interest F-A.
Legality approved by Reed, Hoyt
& Washburn, of New York City.^

Montclair, N. J.
Bond Offering — Joseph D.

McKee, Town Clerk, will receive
sealed bids until 8:30 p.m. (EST)
on Jan. 22 for the purchase of
$1,985,000 bonds, as follows:
$1,334,000 school bonds.
276,000 general improvement

bonds.

83,000 improvement bonds.
51,000 water bonds.

; 250,000 water supply bonds. .

The bonds are dated Feb. 1,
'

1952. Due on Fel;. 1 from 1953 to
1977 inclusive. Interest F-A. Le¬
gality approved by Hawkins, Del¬
afield & Wood, of New York City.

Trenton, N. J.
Bond Offering—The City Clerk

will receive sealed bids until 11
a.m. (EST) on Jan. 24 for the
purchase of $3,911,000 bonds, as
follows: .

$476,000 general improvement
bonds. Due from 1953 to 1967
inclusive.

2,800,000 water filtration plant
bonds. Due from 1953 to 1982
inclusive.

635,000 water works improve¬
ment bonds. Due from 1953
to 1982 inclusive.

Wyckoff Township Sch. Dist., N. J.
Bond Sale—The $540,000 school

bonds offered on Jan. 7—v. 174,
p. 2594—were awarded to a syn¬
dicate composed of Roosevelt &
Cross, of New York City, J. R.

NEW MEXICO

• Albuquerque, N. Mex.
Bond Sale—The $5,083,000

bonds offered on Jan. 8—v. 174,
p. 2406—were awarded to a syn¬
dicate composed of Phelps, Fenn.
& Co., Shields & Co., both of New
York City, Mercantile Trust Co.,
of St. Louis, Salomon Bros. &
Hutzler, Blair, Rollins & Co., Inc.,
First of Michigan Corp., W. H.
Morton & Co., Coffin & Burr, all
of New York City, Commerce
Trust Co., of Kansas City, Horn-
blower & Weeks, Bacon, Steven¬
son & Co., both of New York
City, Barret, Fitch & Co., of Kan¬
sas City, Field, Richards & Co., of
Cleveland, George K. Baum &
Co., of Kansas City, Paul Fred¬
erick & Co., of New York City,
Bohmer, Reinhart & Co., of Cin¬
cinnati, Barcus, Kindred & Co., of
Chicago, Provident Savings Bank
& Trust Co., of Cincinnati, Raf-
fensperger, Hughes & Co., of In¬
dianapolis, Stranahan, Harris &
Co., of Toledo, Talmage & Co., of
New York City, Thomas & Co., of
Pittsburgh, T. H. Jones & Co., of
Cleveland, Lee W. Carroll & Co.,
of Newark, Gordon Graves & Co.,
of New York City, Blewer, Heit-
ner & Glynn, of St. Louis, Season-
good & Mayer, of Cincinnati,
Shannon & Co., of Detroit, Weil,
Roth & Irving Co., of Cincinnati,
Robert Hawkins & Co., of Boston,
Refsnes, Ely, Beck & Co., of
Phoenix, Walter & Co., of Denver,
Dallas Rupe & Son, of Dallas, and
Quinn & Co., of Albuquerque, at
a price of par, a net interest cost
of about 2.65%, as follows:

$2,000,000 water bonds: $695,000
3y2s, due on Jan. 1 from 1954
to 1961 inclusive, $100,000
2%s, due on Jan. 1, 1962,
$200,000 2V4s, due on Jan. 1
in 1963 and 1964, $1,005,000
2V2s, due on Jan. 1 from 1965
1972 inclusive.

2,000,000 sanitary sewer bonds:
$695,000 3y2s, due on Jan. 1
from 1954 to 1961- inclusive,

$100,000 2%s, due on Jan. 1,
1962, $200,000 2V4s, due on
Jan. 1 in 1963 and 1964, $1,-
005,000 2V2S, due on Jan. 1
from 1965 to 1972 inclusive.

750,000 storm sewer bonds: $265,-
000 3y2s, due on Jan. 1 from
1954 to 1962 inclusive, $80,000
2V4s, due on Jan. 1 in 1963
and 1964, $405,000 2V2s, due
on Jan. 1 from 1965 to 1972
inclusive.

333,000 fire protection bonds:
$119,000 3y2s, due on Jan. 1
from 1954 to 1962 inclusive,
$17,000 2V2s, due on Jan. 1,
1963, $17,000 2y4s, due on Jan.
1, 1964, $180,000 2y2s, due on
Jan. 1 from 1965 to 1972 in¬
clusive.

Additional Sale— The $165,000
bonds were purchased by a syn¬
dicate composed of Lee Higgin-
son Corp., Drexel & Co., A. C.
Allyn & Co., Bear, Stearns & Co.,
Equitable Securities Corp., R. W.
Pressprich & Co., White, Weld &
Co., all of New York City, The
Illinois Company, McCormick 3c

Co., Blunt Ellis & Simmons, all
of Chicago, First Cleveland Corp.,
of Cleveland, H. V. Sattley & Co.,
of Detroit, Newhard, Cook & Co.,
of St. Louis, Farwell, Chapman &
Co., of Chicago, R. J. Edwards,
Inc., of Oklahoma City, Harold E.
Wood & Co., of St. Paul, Prescott,
Wright, Snider Co., of Kansas
City, Coughlin & Co., of Denver,
and Kirby L. Vidrine & Co., of
Phoenix, as 2y2s, at a price of
101.04 a basis of about 2.39%.

NEW YORK

Babylon, Copiague Fire Dist. (P. O.
Copiague), N. Y.

Bond Sale—The $38,850 fire
fighting equipment-1952 bonds of¬
fered on Jan. 8—v. 174, p. 2594—
were awarded to the Bank of
Amityville, of Amityville, as 2.10s,
at a price of 100.02, 5 basis of
about 2.09%.

Bedford Union Free Sch. Dist.
No. 7 (P.O. Bedford Hills),

New York

Bond Offering — Margaret C.
Powers, District Clerk, will re¬
ceive sealed bids until 2 p.m.

(EST) on Jan. 18 for the purchase
of $25,000 library-1951 bonds.
Dated Nov. 1, 1951. Due on Nov. 1
from 1952 to 1963 inclusive. Inter¬
est M-N. Legality approved by
Vandewater, Sykes, Heckler &
Galloway, of New York City.

Colonie, N. Y.
Bond Offering — Stephen L.

Broesder, Village Treasurer, will
receive sealed bids until 1 p.m.

(EST) on Jan. 14 for the purchase
of $48,000 water-1951 bonds. Dated
Aug. 1, 1951? Due on Aug. 1 from
1952 to 1975 inclusive. Interest
F-A. Legality approved by Van¬
dewater, Sykes, Heckler & Gal¬
loway, of New York City.

Colonic, N. Y. • '
Bond Offering— Shephen L.

Broesder, Village Treasurer, will
receive sealed bids until. 1 p.m.

(EST) on Jan. 14 for the pur¬
chase of $30,000 road improve-
men-1951 bonds. Dated Aug. 1,
1951. Due on Aug. 1 from 1952
to 1956 inclusive. Interest F-A.
Legality approved by Vande¬
water, Sykes, Heckler & Gallo¬
way, of New York City.

Delaware, Fremont, Callicoon,
Cochecton and Hancock Central
School District No. 1 (P. O.

Callicoon), N. Y.
Bond Offering—Marion Mauer,

District Clerk, will receive sealed
bids until 3 p.m. (EST) on Jan.
15 for the purchase of $115,000
school-1952 bonds. Dated Jan. 1,
1952. Due on Jan. 1 from 1953 to
1962 inclusive. Interest J-J. Le¬

gality approved by Hawkins, Dela¬
field & Wood, of New York City.

Elizabethtown, Westport, Lewis
and Chesterfield Central Sch.
Dist. No. 1 (P. O. Eliza¬

bethtown), N. Y.
Bond S a 1 e — The $825,000

school-1951 bonds offered on Jan.
8—v. 174, p. 2594—were awarded
to Salomon Bros. & Hutzler, of
New York City, as 2.40s, at a

price of 100.57, a basis of about
2.35%.*

Hunter, N. Y.
Bond Sale—The issue of $14,000

fire apparatus-1951 bonds was
purchased by Roosevelt & Cross,
of New York City, as 2y2s, at a

price of 100.24, a basis of about
2.45%. Dated May 1, 1951. Due
on May 1 from 1952 to 1961 in¬
clusive. Interest M-N.

Huntington Union Free Sch. Dist.
No. 14 (P. O. Mellville), N. Y.
Bond Sale—The $200,000 build¬

ing bonds offered on Jan. 8—v.
175, p. 88—were awarded to Hall
& Co., of New York City, as 2s, at
a price of 100.15, a basis of about
1.98%.

Johnson City, N. Y.
Bond Offering — Herbert

Schaefer, Village Clerk, will re¬
ceive sealed bids until 3:30 p.m.

(EST) on Jan. 17 for the pur¬
chase of $123,000 sewer-1952
bonds. Dated Feb. 1, 1952. Due

on Aug. 1 from 1953 to 1975 in
elusive. Interest F-A. Legality
approved by Hawkins, Delafield
& Wood, of New York City.

, . •' : " • ■ '■*
Lewisboro, Bedford and Pound-
ridge Union Free Sch. Dist.
No. 1 (P. O. South Salem),

New York - ''

Bond Sale—The $360,000 build-I
ing-1951 bonds offered on Jan. 9
—v. 175, p. 88—were awarded tol
Hall & Co., of New York City, asl
2.10s, at a price of 100.41, a'basis!
of about 2.05%.

Little Valley, Mansfield, 'Napoli
and New Albion Central School

District No. 1 (P. O.
Little Valley), N. Y.

Bond Sale—The $385,000 build-
ing-1951 bonds offered on Jan.
—v. 174, p. 2594—were awardec
to Roosevelt & Cross, of Ne^
York City, Manufacturers an
Traders Trust Co., of Buffalo]
jointly, as 2.10s, at a price oj
100.64, a basis of about 2.02%.

North Castle and New Castle
- Union Free Sch. Dist. No. 5
~ (P. O. Armonk), N. Y.
Bond Sale—The $163,000 build-|

ing bonds offered on Jan. 9-
175, p. 88—were awarded to G<
B. Gibbons & Co., Inc., and R.
White & Co., both of New Yorl
City, jointly, as 2y4s, at a price o|
100.21, a basis of about 2.22%.

Tonowanda Union Free Sch. Dis{
No. 1 (P. O. Kenmore 17),

New York

Bond Sale—The $2,100,000 Ber
jamin Franklin School-1952 bone
offered on Jan, 10—v. 174, p. 251
—were awarded to a syndicat
composed of Halsey, Stuart & C<
Lehman Brothers, Phelps, Fenn
Co., all of New York City, Blai]
Rollins & Co., Inc., George
Gibbons & Co., Inc., of New Yoi
City, Schoellkopf, Hutton
Pomeroy, of Buffalo, and Adam|
McEntee & Co., of New York Cit
as 2s, at a price of 100.80, a bas|
of about 1.91%.

Utica City Sch. Dist., N. Y.
Bond Sale—The $940,000 buil«

ing-1951 bonds offered on Jan.
—v. 175, p. 88—were awarded
the First National Bank, of CI
cago, and L. F. Rothschild & C{
of New York City, jointly, as 13/A
at a price of 100.12, a basis
about 1.73%.

Utica, N. Y.

Note Sale—The $1,750,000 not
offered on Jan. 9—v. 174, p. 19|
—were awarded to Salomon Br«|
& Hutzer, of New York City,
1.18%, plus a permium of $t|
Dated Jan. 10, 1952. Due on Jul
10, 1952.

Woodridge, N. Y.
Bond Sale—The issue of $l|

250 .building and garage-11
bonds was purchased by theAssI
ciated Cooperative Fire Insurarl
Co., of Woodridge, as 2s, at p[
Dated July 1, 1951. Due on Ji
1 from 1952 to 1966 inclusive.f

NORTH CAROLINA

Andrews, N. C.
Bond Offering—W. E. East*!

ling, Secretary of Local Goveil
ment Commission, will recef
sealed bids at his office in II

leigh, until 11 a.m. (EST) on JI
15 for the purchase of $140,<1
water improvement and refuij
ing bonds. Dated Nov. 1, 1^
Due on May 1 from 1954 to 1;
inclusive. Interest M-N. Legal
approved by Storey, Thorndi|
Palmer & Dodge, of Boston.

Bessemer City, N. C.
Bond Offering—W. E. East

ling, Secretary of Local Gove|
ment Commission, will rec*
sealed bids at his office in \
leight, until 11 a.m. (EST) oJ
15 for the purchase of $340[
water and sewer bonds. D*
Nov. 1, 1951. Due on May 1 fi|
1953 to 1984 inclusive. Intel
M-N. Legality approved by R-l
Hoyt & Washburn,, of New Yl
City. - .
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Ross & Co., and Ryan, Hanauer &
Co., both of Newark, as 1.95s, at a
price of 100.09, a basis of about
1.93%. '■ 7 '

"

St. Pauls, N. C.
Bond Offering—W. E. Easter-

ling Secretary of Local Govern¬
ment Commission will re¬

ceive sealed bids at his of¬
fice ;m Raleigh, until 11 a.m.

(EST) on Jan. 15 for the purchase
of $12,000 water bonds. Dated
Dec. 1, 1951. Due on June 1 from
1954 to 1963 inclusive. Interest
J-D. > Legality approved by-Mit¬
chell & Pershing, of New York
City.

NORTH DAKOTA

Fargo, N.Dak.
Warrant Offering— The City
uditor will receive sealed bids

ntil 11:30 a.m. (CST) on Jan. 29
or the purchase of $285,000 re-
unding- warrants.

OHIO

Ashland, Ohio

Bond Sale—The $46,700 street
aving, special assessment bonds
ffered on Jan. .10—v. 174, 1?. 2594
were awarded to J. A. White &

o, of Cincinnait, as 2y4s, at a
rice of 100.25, a basis of about
.20%.

Additional Sale — The $6,221
anitary sewer construction, spe-
ial assessment bonds were pur-
hased by Seasongood & Mayer, of
incinnati, as 3s, at a Price of
02.02, a basis of about 2.78%.

ainbridge Local Sch. Dist. (P. O.
Chagrin Falls), Ohio

Bond Sale—The $80,000 build-
g bonds offered on Jan 7—v.
74 p. 2503—were awarded to

ox, Reusch & Co., of Cincinnati,
s 3s."

Baltic, Ohio
Bond Sale — The $14,000 water
•orks bonds offered ■ on Jan. 9—

175, p. 88—were awarded to tne
altic State Bank.

eachwood Village Local Sch. Dist.
(P. O. Cleveland 21), Ohio
Bond Offering —Harold K.
lark, Clerk-Treasurer of Board
Education, will receive sealed

ds until 8. p.m. (EST) on Jan.
for the purchase, of $400,000
ilding and improvement bonds,
ated Feb. 1, 1952. Due on Dec 1
om 1953 to 1972 inclusive. In
rest J-D. Legality approved by
uire, Sanders & Dempsey, ot
eveland.

lie Valley Local Sch. Dist., Ohio
Bond Offering— Donald Har-

ugh, Clerk of Board of Educa-
n will receive sealed bids until
n (EST) on Jan. 17 for the
rchase of .$100,000 building
nds. Dated Jan. 1, 1952. Due on
v. 1 from 1953 to 1972 inclu¬
de. Interest M-N. Legality ap-
oved by Squire, Sanders &
mpsey, of Cleveland.

. Brook Park, Ohio
ond Sale—The $11,000 street
provement, special assessment
nds offered on Dec. 29—v. 174,
2503—were awarded to Fox.,
usch & Co., of Cincinnati, as
2S. ■ ■_

al Township Local Sch. Dist.
(P. O. Jackson), Ohio

ond Sale—The $40,000 build-
bonds offered on Dec. 13—v.

, p. 2594—were awarded to
n B. Joyce & Co., of Colum-

s, as 3s, at a price of 100.08, a
is of about 2.99%.

Columbus, Ohio
ond Sale—The $68,916.38 street
Drovement, special assessment
ies No; 230 bonds offered on

.9 — v. 174, p. 2594 — were

arded to Sweney Cartwright &
, of-Columbus, as l3/4sr at a
ce of 100.52,- a basis of about
%.

en Camp Local Sch. Dist., Ohio
nd Sale—The $295,000 build-
bonds -oMered on Jan. 9—v.

. p. 2503 — were awarded to

id, Richards & Co., of Cleve¬

land, as 23£s, at a price of 102.21,
a basis of about 2.55%.

Liberty Township Local Sch. Dist.
(P. O. Youngstown 4), Ohio
Bond Sale—The $350,000 build¬

ing bonds offered on Jan. 9—v.
174, p. 2594 — were awarded to
Hayden, Miller & Co., and Pres-
cott & Co., both of Cleveland,
jointly, as 3s, at a price of 101.18,
a basis of about 2.90%.

Lorain, Ohio
Bond Offering—Joseph J. Mit-

ock, City Auditor, will receive
sealed bids until noon (EST) on
Jan. 22 for the purchase of $1,-
600,000 bonds, as follows:

$1,200,000 sewage disposal bonds.
Due on May and Nov. 1 from
1953 to 1972 inclusive.

400,000 water works bonds. Due
on May and Nov. 1 from 1953
to 1972 inclusive.

The bonds are dated Feb. 1,
1952. Interest M-N. Legality ap
proved by Squire, Sanders &
Dempsey, of Cleveland.

Pierce Township Local Sch. Dist.
(P. O. Amelia), Ohio

Bond Sale—The $50,000 build
ing bonds offered on Dec. 29-
v. 174, p^. 2503—were awarded to
Pohl & Co., and Seasongood &
Mayer, both of Cincinnati, jointly,
as 3y4s, at a price of 100.48,
basis of about 3.96%.

Portsmouth, Ohio
Bond Offering—James D. Wil¬

liams, City Auditor, will receive
sealed bids until 2 p.m. (EST) on
Jan. 16 for the purchase of $100,-
000 bonds, as follows:

$50,000 fire protection bonds., Due
on Oct. 1 from 1953 to 1962 in¬
clusive.

50,000 hospital improvemen
bonds. Due on Oct. 1 from
1953 to 1962 inclusive.

The bonds are dated Jan.
1952. Interest A-O. Legality ap¬
proved by Peck, Shaffer & Wil¬
liams, of Cincinnati.

. ; ;V

Ravenna City Sch. Dist., Ohio
Bond Offering—Mary E. Mon

cey, Clerk of Board of" Education,
will receive sealed bids until noon
(EST) on Jan. 14 for the purchase
of $200,000 building bonds. Dated
Feb. 1, 1952. Due on April and
Oct. 1 from 1953 to 1972 inclusive.
Interest A-O. Legality approved
by Squire, Sanders & Dempsey
of Cleveland.

Ravenna Local Sch. Dist., Ohio
Bond Sale—The $53,000 build¬

ing bonds offered on Jan. 7—
174, p. 2503—were awarded* to
Ball, Burge & Kraus, of Cleve
land, as 2s, at a price of 100.22, a
basis of about 1.96%.

Rock Creek, Ohio
Bond Sale— The $25,000 water

works improvement bonds offered
on Jan. 4—v. 174, p. 2594—were
awarded to Hayden, Miller & Co.,
of Cleveland, as 23/4S, at a price of
*00.21, a basis of about 2.72%.

Springfield Local Sch. Dist. (P. O.
Amsterdam), Ohio

Bond Sale—The $172,000 build¬
ing bonds offered on Jan. 3 —
v. 174, p. 2503—were awarded to

Walter, Woody & Heimerdinger,
of Cincinnati, as 31/4S, at a price of
101.17. 1

Springfield Local $ch. Dist. P. O.
R. D. 2, Akron 12), Ohio

Bond Offering—Jean S. Elliott,
Clerk of Board of Education, will
receive sealed bids until noon

(EST) on Jan. 21 for the pur¬
chase of $800,000 improvement
bonds. Dated Feb. 1, 1952. Due
on Dec. 1 from 1953 to 1975 in¬
clusive. Interest J-D.

Union Township Local Sch. Dist.
(P. O. Lombardsville), Ohio
Bond Offering—Richard B. Mc-

Chesney, Clerk of Board of Edu¬
cation, will receive sealed bids
until noon (EST) on Jan. 17 for
the purchase of $43,000 improve¬
ment, bonds. Dated Dec, 15, 1951.
Due on Dec. 15 from 1953 to 1974
inclusive. Interest J-D. Legality
approved bv Peck, Shaffer & Wil¬
liams, of Cincinnati. i

Westlake Exempted Village
Sch. Dist., Ohio 1

Bond Sale—The $500,000 build¬
ing bonds offered on Jan. 8—
v. 174, p. 2595—were awarded to
a syndicate composed of Fahey,
Clark & Co., Fulton, Reid & Co.,
Hayden, Miller & Co., and Pres-
cott & Co., all of Cleveland, as 3s,
at a price of 101.08, a basis of
about 2.88%.

OKLAHOMA
Garvin County Indep. Sch. Dist•
No. 9 (P. O. Lindsay), Okla.
Bond Sale—The $133,000 build¬

ing and equipment bonds offered
on Jan. 9 — v. 175, p. 88 — were
awarded to C. Edgar Honnold, of
Oklahoma City.

Hominy, Okla.
Bonds Not Sold—The issue of

$232,000 park site and improve¬
ment bonds offered on Dec. 19—
v. 174, p. 2595—did not receive
any bids.

Oklahoma (State of)
Bond Offering—Thomas J. Lee,

Secretary of Commissioners of
the Land Office, will sell at pub¬
lic auction until 10 a.m. (CST) on
Jan. 18 for the purchase of $3,-
027,000 Oklahoma Municipal
bonds.

Oklahoma County (P. O.
Oklahoma City), Okla

Bond Offering — Joe Pitts,
County Clerk, will receive sealed
bids until 11 a.m. .(CST) on Jan.
15 for the purchase of $5,900,000
bonds, as follows:

$5,000,000 road and bridge, series
A bonds. Due from 1955 to
1977 inclusive.

900,000 County Separate School
Improvement bonds. Due
from 1955 to 1977 inclusive.

The bonds are dated March 1,
1 9 5 2. Legality approved by
George J. Fagin, of Oklahoma
City.

Washington County Independent
School District No. 4 (P. O.

Copan), Okla.
Bond Sale—The $15,000 trans¬

portation equipment bonds of¬
fered on Jan. 2—v. 174, p. 2595—
were awarded to the First Na¬
tional Bank, of Dewey, as l%s, at
a price of 100.33.

OREGON

Bend, Ore.
Bond Offering—W. T. Thomp¬

son, City Recorder, will receive
sealed bids until 7:30 p.m. (PST)
on Jan. 18 for the purchase of
$500,000 water bonds. Dated Feb.
1, 1952. Due on Feb. 1 from 1953
to 1972 inclusive. The bonds ma¬

turing after Feb. 1, 1962 are call¬
able. Interest FA. Legality ap¬
proved by Winfree, McCulloch,
Shuler & Sayre, of Portland.

Gold Beach, Ore.
Bond Offering—William E.

Fuller, City Recorder, will re¬
ceive sealed bids until 8 p.m.
(PST) on Jan. 25 for the pur¬
chase of $12,356.85 sewer im¬
provement bonds. Dated Nov. 1,
1951. Due on Nov. 1 from 1952 to
1964 inclusive. The bonds are

callable. Interest M-N'. Legality
approved by Winfree, McCulloch,
Shuler & Sayre, of Portland.

Marion County School District
No. 14 CJ (P. O. Jefferson),

Oregon
Bond Offering— Nancy Van

Scoy, District Clerk, will receive
sealed bids until 8 p.m. (PST) on
Jan. 15 for the purchase of $350,-
000 , general obligation bonds.
Dated Jan. 1, 1952. Due on Jan. 1
from 1953 to 1972 inclusive. The
bonds maturing on and after Jan.
1, 1960 are callable. Interest J-J.
Legality approved by Winfree,
McCulloch, Shuler & Sayre, of
Portland.

Riddle, Ore.
Bond Offering—E. E. Daniels,

City Recorder, will receive sealed
bids until 3 p.m. (PST) on Jan.
14 for the purchase of $19,000

sewage disposal plant, series 2
bonds. Dated Oct. 1, 1951. Due
on April 1 from 1953 to 1962 in¬
clusive. Interest A-O.

PENNSYLVANIA
1 Clifton Heights Sch. Dist., Pa.
Bond Sale — The $85,000 im¬

provement bonds offered on Jan.
9—v. 174, p. 2595—were awarded
to the Clifton Heights National
Bank, as l%s, at a price of 100.50,
a basis of about 1.81%.

Danville Municipal Authority
(P. O. Danville), Pa.

Bond Offering — Robert C.
Lewis, Secretary of the Author¬
ity, will receive sealed bids until
2 p.m. (EST) on Jan. 17 for the
purchase of $475,000 sewer rev¬

enue bonds. Dated Feb. 1, 1952.
Due on Feb. 1 from 1954 to 1979
inclusive. The bonds maturing
Feb. 1, 1979 are callable. Interest
F-A. Legality approved by Saul,
Ewing, Remick & Saul, of Phila¬
delphia.

East Greenville, Pa.
Bond Offering—Paul F. Steen-

man, Borough Secretary, will re¬
ceive sealed bids until 8 p.m.
(EST) on Jan. 14 for the purchase
of $6,500 improvement bonds.

Emporium, Pa.
Bond Sale — The $23,000

borough bonds offered on Jan. 7
—v. 174, p. 1836—were awarded
to R. C. Schmartz & Co., of Pitts¬
burgh, as 21/2s, at par.

Lower Merion Township Sch. Dist.
(P. O. Ardmore), Pa.

Bond Offering—Frances J. Mc-
Cabe, Secretary of Board of
School Directors, will receive
sealed bids until 8 p.m. (EST) on
Jan. 21 for the purchase of $250,-
000 building, site and equipment
bonds. Dated Feb. 1, 1952. Due
on Feb. 1 from 1953 to 1962 inclu¬
sive. Legality approved by Mor¬
gan, Lewis & Bockius, -of Phila-
delphia. ; dy:''

McKeesport Sch. Dist., Pa.
Bond Sale—The $400,000 school

bonds offered £n Jan. 9—v. 174,
p. 2503—were awarded to a syn¬
dicate composed of Blair, Rollins
& Co., Inc., Butcher & Sherrerd,
and Singer, Deane & Scribner,
both of Pittsburgh, as l%s, at a
price of 100.75, a basis of about
1.68%.

Monongahela Sch. Dist., Pa.
Bond Offering — W. R. Steven¬

son, Secretary of Board of School
Directors, will receive sealed bids
until 7:30 p.m. (EST) on Jan. 14
for the purchase of $380,000 gen¬
eral obligation bonds. Dated Jan.
1, 1952. Due on Jan. 1 from 1954
to 1972 inclusive. The bonds are

callable., Legality approved by
Burgwin, Churchill, Ruffin- &
Hazlett, of Pittsburgh. \y

SOUTH CAROLINA

Lancaster, S. C.
Bond Sale—The issue of $725,-

000 water works and sewer rev¬

enue bonds was purchased by a
syndicate composed of R. S. Dick¬
son & Co., of Charlotte, Johnson,
Lane, Space & Co., of Savannah,
and the Robinson-Humphrey Co.,
Inc., of Atlanta, at a price of par,
a net interest cost of about 2.98%,
as follows:

$223,000 2V2S. Due on Feb. 1 from
1955 to 1967 inclusive.

134,000 2%s. Due on Feb. 1 from
1968 to 1973 inclusive.

368,000 3s. Due on Feb. 1 from
1974 to 1986 inclusive.

The bonds are dated Feb. 1,
1952. ^

SOUTH DAKOTA
,

Aberdeen, S. Dak.
Bond Sale—The $77,000 funding

bonds offered on Jan. 7—v. 175,
p. 88—were awarded to the Alli¬
son-Williams Co., of Minneapolis.

TEXAS

Carthage Indep. Sch. Dist., Texas
Bond Sale—The $300,000 school

bonds offered on Jan. 7—v. 174,

p. 2595—were awarded to
Rauscher, Pierce & Co., of Dallas,
at a net interest cost of about
1.89%.

Cuero, Texas
Bonds Publicly Offered—The

First Southwest Co., of Dallas is
offering $350,000 general obliga¬
tion bonds, as follows:
$107,000 water works and sewer

improvement, street and City
Hall 2V4% bonds. Due on
Feb. 1 from 1953 to 1961 in¬
clusive.

103,000 water works and sewer

improvement, street and City
Hall 2Vi % bonds. Due on
Feb. 1 from 1962 to 1968 in¬
clusive.

140,000 water works and sewer

improvement, street and City
y Hall 2%% bonds. Due'on

Feb. 1 from 1969 to 1976 in¬
clusive.

The bonds are dated Feb. lr1952. The bonds maturing in 1963
to 1976 are callable. Interest F-A.
Legality approved by Gibson &
Gibson, of Austin.

Jefferson County, Port of Beau¬
mont Navigation Dist. (P. O.

Beaumont), Texas
Bond Sale— The issue of Sl,«

500,000 bonds was purchased by a
syndicate composed of F. S.
Smithers & Co., of New York
City, William Blair & Co., of Chi¬
cago, Fridley & Hess, and the
Eddleman-Pollok Co., both of
Houston, as follows:

$45,000 2V4% improvement bonds.
Due on Feb. 1 in 1954 and
1955.

1,455,000 2V2% improvement
bonds. Due on Feb. 1 from
1956 to 1975 inclusive.

The bonds are dated Feb. 1,
1952. .

,

Katy Indep. Sch. Dist., Texas,
Bond Sale—The $200,000 school

house bonds offered on Jan. 8—
v. 174, p. 2595—were awarded to
Underwood, Neuhaus & Co., and
the J. R. Phillips Investment Co.,
both of Houston, jointly, at a net
interest cost of about 2.34%.

Richardson, Texas
Bond Offering—E. L.q Dabney,

Mayor,- will receive ^sealed bids
until 8 p.m. (CST) on Jan. 16 for
the purchase of $150,000 water
works bonds. Dated Dec. 1, 1951.
Due on April 1 from 1952 to 1981
inclusive. Interest A-O. Legality
approved by the Attorney-Gen¬
eral of the State.

UNITED STATES

Bids for third big issue of public
housing'bonds to be opened Jan.
15—Bids will be opened on Tues¬
day, Jan. 15 for the third big issue
of bonds for low rent housing
under the 1949 United States
Housing Act, which will mark the
first such financing for 1952. The
total offering of $145,452,000 com¬
prises the obligations of 33* local
housing authorities in 15 states*.
Underwriting arrangements for
the financing are substantially the
same as were applied in connec¬
tion with the two large offerings
of bonds made last year. The two
major syndicates formed to enter
bids have the same principals
and general composition. Chemi¬
cal Bank and Trust Company is ■

again managing a bank-dealer ;
nationwide group which will have *
as associate managers Bankers
Trust Company, Chase National
Bank, Guaranty Trust Company, ]
First National Bank of Chicago, <

Northern Trust Company (Chi- j
cago), Harris Trust and Savings
Bank (Chicagcfj, and C. J. Devine:
& Co.

The investor-dealer group will \
be managed, as in the previous
financing, by Lehman Brothers;
Blyth & Co., Inc.; Phelps, Fenn .&
Co.; Harriman Ripley & Co., In¬
corporated; Smith, Barney & Co..;
Shields & Company; The First
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Boston Corporation; Goldman,
Sachs & Co. and R. W. Pressprich
& Co.T,;':V-- v "

t The bids will be opened simul¬
taneously by the various „l°cal
housing authorities at 2 p.m.,
.Tuesday, New York Time and the
names of the successful bidders

^will be disclosed with the opening
v'of the bids.

Among the larger individual
offerings in the forthcoming fi¬
nancing are: * '?■ \ " ;"■£
..Housing Authority Amount
Baltimore, Md ____$25,109,000
New York, N.' Y z.-_ 18,500,000
Boston, Mass.-—--—-- 15,389,000
Milwaukee, Wis.——— 10,947,000
Birmingham, Ala 9,154,000
Winston-Salem, N. C— 6,271,000
Greater Gadsden, Ala._ 6,473,000
Columbus, Ga 5,876,000
„ The two offerings in 1951—
about $171,300,000 in July and
$162,700,000 in October—repre¬
sented the largest permanent
housing financing operations ever
undertaken.

'

The bonds have the highest
credit rating of recognized invest¬
ment rating agencies, are exempt
from all Federal income taxes
and generally from local taxes in
the states in which the authori¬
ties are located. They are gen¬
eral obligations of the ; issuing
local housing authorities with
payment of principal and interest
provided for by annual contribu¬
tions by the U. S. Government.
The bonds are legal for invest¬
ment by national banks, savings
banks, commercial banks, insur¬
ance companies and trust funds
in New York} and many other
states. J ...

DIVIDEND NOTICES

C77V,
AMERICAN VISCOSE

CORPORATION
Dividend Notice

Directors of the American Vis-
cose Corporation at their regular
meeting on January 2, 1952, de¬
clared the regular dividend of
one dollar and twenty-five cents
($1.25) per share on the five per¬
cent (5%) cumulative preferred
stock payable on February 1,1952
to shareholders of record at the
close of business on January 16,
1952. The directors also declared
a dividend of fifty cents (50tf) per
share on the common stock pay¬

able on March 3, 1952, to share¬
holders of record on February
18, 1952.
The payment of the common

stock dividend was deferred un¬

til March 3, 1952 as the Corpora-
tion is advised that the retention
of the dividend funds for a 60
day period after the first of the
year will result in substantial tax
savings. The dividend on the pre¬
ferred 6tock, being on a differ¬
ent basis, was not deferred.

WILLIAM H. BROWN
Secretary

L0N6 ISLAND LIGHTING COMPACT

Notice of
Quarterly
Dividend

Tbe Board of Directors has this
day declared a quarterly dividend
of 22cents per share on the
Common Stock of the Company,
payable February 1, 1952 to stock¬
holders of record at the close of
business January 18, 1952.

This dividend will not be dis¬
tributed to holders of the old Pre¬
ferred and Common Stocks of the

Company (or Certificates of De¬
posit for said Stocks) or to hold¬
ers of the old Preferred Stocks of
Queens Borough Gas and Electric
Company and Nassau & Suffolk
Lighting Company until such
shares nave been surrendered and

exchanged for the new Common
Stock. "
- VINCENT T. MILES

January 9, 1952 • Treasurer

VERMONT

Woodstock, Vt.
Bond Sale— The $35,090 re¬

funding bonds offered on Jan. 4
—v. 174, p. 2595 — were awarded
to F. S. Moseley & Co., of Boston,
as 2s, at a price of 100.90, a basis
of about 1.90%.

■

VIRGINIA

Fairfax County. (P. O.
\Vi- ■ ■ v Fairfax), Va. ; „■

Bond Sale — The v $3,500,000
school, series B bonds offered on
Jan. 10 — v. 174, p. 2595 — were
awarded to a syndicate composed
of the National City Bank, C. J.
Devine & Co., both of New York.
City, Northern Trust Co., of Chi¬
cago, Merill Lynch, Pierce, Fen-
ner & Beane, R. W. Pressprich &
Co., First of Michigan Corp., Laid-
law & Co., Walter Stokes & Co.,
all of New York City, Blewer,
Heitner & Glynn, of St. Louis, and
Goodwyn & Olds, of Washington,
D. C., as 2%s, at a price of 100.20,
a basis of about 2.35%.

WASHINGTON

Benton County Sch. Dist. No. 116
(P. O."Prosser), Wash.

Bond Offering — William E.
Frazier, Superintendent of Schools,
will receive sealed bids until Feb.
1 for the purchase of $275,000
building bonds. Legality approved
by Preston, Thorgrimson &, Horo¬
witz, of Seattle.

Lewis County, Chehalis Sch. Dist.
No. 302 (P. O. Chehalis),

Washington „■

Bond Offering—Harold Quick,
County Treasurer, will receive
sealed bids.until 10 a.m. (PST) on
Jan. 15 for the purchase of $185,-
000 general obligation bonds.
Dated Feb. 15, 1952. Due on Feb.
15 from 1954 to 1962 inclusive.
The bonds are callable. Interest
F-A.

Seattle, Wash.
Bond Sale—The $28,000,000 Mu¬

nicipal Light and Power Rev-
enue-1951, series LN-1 bonds of¬

fered on Jan. 8—v. 174, p. 2408—
were awarded to a syndicate com¬

posed of Blyth & Co., of New
York City, First Boston Corp.,
Harriman Ripley & Co., 1 Inc.,
Smith, xBarney & Co., Kidder,
Peabody & Co., both of New York
City, Drexel & Co., C. J. Devine
& Co., of New York City, Glore,
Forgan & Co., B. J. Van Ingen &
Co., of New York City, Equitable
Securities Corp., Dean Witter &
Co. of San Francisco, F. S. Mose¬
ley & Co., Paine, Webber, Jack¬
son & Curtis, Hayden, Stone &
Co., all of New York City, Foster
& Marshall, of Seattle, Robert W.
Baird & Co., ol Milwaukee, First
of Michigan Corp., of New York

City, Braun, Bosworth & Co., Inc.,
Aubrey G. Lanston & Co., Dom-
inick & Dominick, Wood, Struth-

ers & Co., all of New York City,

Whiting, Weeks & Stubbs, of Bos¬
ton, Stern Bros. & Co., of Kansas
City, Wm. E. Pollock & Co., King,

Quirk & Co., Bartow Leeds & Co.,
Shearson, Hammill & Co., all of
New York City, Raffensperger,
Hughes & Co., of Indianapolis,
Ball, Burge & Kraus, of Cleve¬
land, Bosworth, Sullivan & Co.,
of Denver, Folger, Nolan,' Inc.,
of Washington, D. C., Julius A.
Rippel, Inc., of New York City,
Stubbs, Smith & Lombardo, of
Birmingham, Coi\rts & Co., of At¬
lanta, John Small & Co., of New
York City, Wm. J. Mericka & Co.,
of Cleveland, Waldo Hemphill &
Co., of Seattle, Wagenseller &
Durst, of Los Angeles, and Lee
W. Carroll & Co., of Newark, as

2%s, -at a price of 98.21, a basis
of about 2.81%. '

Washington Toll Bridge Authority
(P. tQ. Olympia), Wash.

Bond Offering—J. W. Hoover,

Secretary, will receive sealed bids
until Jan. 18 for the purchase of

$500,000 Colman Dock Purchase
bonds. - '

.V r

TO YOURSELF

...here is life-giving money

to help those stricken by
Cancer to live again.
EVERY NICKLE AND DIME I

give helps teach new thousands how
"to recognize Cancer and what to do

< about it.

EVERY QUARTER I give helps support
laboratories and scientists who are dedicat¬

ing their lives to find the cause—and cure of
Cancer.

< EVERY DOLLAR I send buys new equip¬

ment, establishes new facilities for treating and
curing Cancer.

Just write "CANCER" on the envelope

containing your check or money order. It will be
delivered to the American Cancer Society office

in your state.

AMERICAN CANCER SOCIETY

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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OVER-THE-COUNTER SECURITIES

Investing Companies
Quotations for Friday, Jan. 11

Mutual Fundi— Tat
erdeen Fund —

filiated Fund Inc —— V*
nerex Holding Corp.. 10
jierican Business Shares 1
nerican Mutual Fund Inc 1
<e-Houghton Fund Inc 1
e-Houghton Fund B S
•neficial Corp— 1
air Holdings Corp———- 1
«e Ridge Mutual Fund Inc—1
,md Inv Tr of America •
Dston Fund Inc 1

iwling Green Fund- Inc—
Met asset value
road Street Invest Corp—

ntury Shares Trust,
oemical Fund—

Bid t*k

0ir 1 *V-t

4 83 8 «I3
51

3 *8 '*71
11 *4 13 »•
10 1* life!
la 41
«% *

1% 2\
10 *1 11 vt

20 It z: n
x2*.«2 Si 8#

Par

Preferred

omposite Bond & Pfd Stock
Fund Ino — ----1
nnposito Fund •—i;— —1
onsolidated Investment Trust.1
«laware Fund———— 1

Iversified Funds Inc—
Agriculture ---—->-•— -• ,

Automobile — —J
Aviation
Bank stock —-— -1
Building Supply T- 1
Chemical — —J
Corporate bond series -1
Diversified common stock. ..1
Diversified Investment FumL.1
Diversified preferred stock—I
Electrical equipment 1
Insurance stock 1
Machinery -*

Merchandising —1

Padfic Coast Invest Fund—1
public Utility 1
Railroad J
Railroad Equipment 1

; Tobacco

kvidend Shares 25c
Jreylus Fund Inc *~l

Eaton & Howard— t, ,

Balanced Fund 1
Stock Fund 1

equity Fund Inc 30©
Fidelity Fund Inc 8
Financial Industrial Fund Inc.l
First Boston Corp.!- 10
First Mutual Trust Fund 1
Founders Mutual Fund —•

Franklin Custodian Funds Inc -
Preferred stock series———1©
Common stock series.. lc

Fundamental Investors In© 2
Gas Industries Fund Inc 1
General Capital Corp.. ...1
General Investors Trust 1

3roup Securities-
Common (Thei Stock Fund.l©
Automobile shares le
Aviation shares

«, .1©
f Building shares.. 1©
Chemical shares..., .1©
Electrical Equipment sharea.1©
Food shares .1©
Fully administered shares..!©
General bond shares .1©
Industrial Machinery shareable
Institutional bond shares—le
Investing Company shares..le
Low Priced shares... ...le

Merchandising shares 1©
Mining shares—: lc
Petroleum shares ..... 1©
Railroad Bond shares—le
RR Equipment-shares 1©
Railroad stock shares lc
Steel shares.. lc
Tobacco shares ...le
Utility shares. 1©

luardian Mutual Fund Inc
'.owe Plan Fund Inc..
iudson Fuud Inc _

ncome Foundation Fund.,
ncorporated Investors...

10c » 16 * 17
0 21 ««

—1 33 *1
'

!»*4
*0 0»* *4 ,1

.—1 22 $t 31 U

.100 5,980 « 1 (O

.100 132 m

...1 < 90 l >0

n%
13 *•

30

16 13

n«*
• <7
10 *8

14 12

10 01

11 ©J

10 SI

i 11

13 1*
11 34

14 34

13 el

12 4*
12 n
13 IV

2**1

13 34

» si
fits

• «:

102

it SO
1 K«

It

3! 21

23 W*
S It
13 11

2 *

m *

tm
« 41

If m

20 8*
4*

1 n
213

» U

« 34
9 *3
13 31
5 10

2 SM+

* ft
*

t it

12 61
1 4*

• 31

• «2

14 m
1 SF
6 3*

«*:

T 3•
*«(

1 -*1

11 01
4 ti¬

ll 9*1
2 95

32 U

11 31

I t ".t

1*4*

n n
9 Ji

11 1*

1> 43

tl «•

29*2
11 13
S fit

U 44

n 4i

w n

14 92

12
14 34

14 4»

31 *
15 M
1*
7 *2
9 2*

it

15 *1
2 *'»

11 43

Jt 7T

2* ***
& 39

It 34
3 *3

3. *

« H

• fit

1 *ij
3 1 2

5»t *•

2. 41

in

9 33
• *1

!•» 4*

» it
10 *5

1 ,

V *4

s :i

9 (U

I*

• M

It «l
9 51

9 it

• :*

13 I

2 *4
i 51

3 *♦

• «

* 4 c

? 14

1*2 1
1 "4

7 M
2 >

$■» It

Matnal f undi—

tnvv tutorial Shares Ltd—
Avuuon Group shares lc
Bar.k Group shares.. ic
Insurance Group shares lc
Stock and Bond Group lc

Investment Co of America 1
Interment Trust of Boston._.l
Ir.f comma Management Fund 1
Johnston fThei Mutual
Fund Inc... i

ICmtnnt Custodian Funds—
B-l tInvestment Bondsi 1
B-2 «Medium Grade Bonds )_1
B-3 (Low Priced Bonds) 1
B-4 (Speculative Bonds) l
IC-1 tIncome Pfd Stocks) 1
K-2 i Appreciation Pld Stks)_l
6-1 (Quality Common Stks)_l
8-3 (Income Com Stocksi 1
8-3 (Appreciation Com Stksi 1
8-4 (Low Priced Com Stks)_l

Knickerbocker Fund l

leaiRgtmt Trust Fund 23c
looitui Bayles Mutual Fund—
(Net A - set Value! •

Le»*m>.* Styles Second Fund—
(Net Asset Value) 10

Managed Funds—
Automobile shares-— lc
Baaine-.# Equipment shares.lc
tire' rural Equipment shares.lc
General Industries shares..lc
Her#* Furnishings shares lc
Notte Ferrous Metals.. lc

Papfrr shares . lc
Pvirolrum shares— lc
Steel shares -— lc

Manhattan Bond Fund Inc._10c
Ma** Investors Trust—

Of* of beneficial interest—1
Mass Investors 2nd Fund Inc.l

uncus Life Fund new—

Mutual Fund Of Boston Inc 1

Mutual Invest Fund Inc 1
M'tt'Wsl Fhe res Corp 1
h'aMori-Wide Securities—
BaiMttted Fund 1

Katmiai Investors Corp 1
Ni tonal Security Series—

B*n»d Series. ! 1
l«* Priced Boitd Series 1
Ptelcrred Stock Series 1
Pivoxe JSeries 1
Bpeculative Series 1
»t wit Series 1
I* do- rial Stock Series l
Seiet'ed Group Series .1
Lo« Priced Com Stock Series.l

Ka-urd! Resources Fund Inc-.lc
Be* fjngiand Fund 1
Pad.Amer Investors com..10c
• 1 59 preferred.. 5

Pe 1 dt Vegh Mutual Fund Inc
(Vet aviet valuei.. 1

per >b am Jk Trading— 5
pine Btreet Funa Inc l
Psor.eer Fund Inc 2.50
Fw.uam (Geo) Fund...... 1

PepttbM; Investors Fund 1

iOder, Stevens fir Clark Com
4Pa« k Fund (net as>et value).*

8.-.;doer. Stevens & Clark
Fr d Inc (net asset value)._*

Be;* ted Amer Shares 2'a
SiurehoMers Trust of Boston.. 1
8b\ ereign Investors.., 1
» a*# S'teet Investment Corp..*
b c-4 Roe At Farnham Fund

In* ...—... 25
T«iu>ai Fund Inc 1
le.ess ion-E.ectronlcs Fund
I-e 1

Tfs*s Fund Inc......—.——1
■ t ".an Bond Fund 1

1.1 jo „ Preferred Stock Fund—1

I'ried Income Fund Shares—1
l'n» ed Ik ieuce Fund 1
\*ije Line Fund Inc 1
»»:. Street Investing Corp 1
f*e.L~**on Fund — 1
Bt.-'ehaf. Fund Lie — 1

Investment Co——I

( ail l*ft Tr«b-
tfc e:v.: eo Trustee Shares—
Ae.-ie. E 2.50

t dependence Trust Shares—..1
%*> -it Amer T '»i Shares—
tu-ry. l%S\m 1
Be: iet 1?G(»„.»... 1

Bid

13.76
86c

1.11
16.22

11.99
11.61

18.29

Ask

15.08
95c

1.23

17.77

13.03
12.69
18.68

30.21 30.83

26.19

24.16
18.09

11.14

17.34

27.07

34.86

18.07

17.63

6.86

6.16

9.99

27.38

26.36
19.73

12.16
18.92

29.53

38.03

19.71

19.24
7.49

6.76

10.92

37.64 37.64

53.69 53.69

3.99

4.22

4.77

3.51
3.40

4.70

5.29

5.89

4.92

7.56

38.11

18.20
28.27

14.98

16.04
14.09

15.19

12.33

6.86

6.78

7.52

5.05

3.94

6.14

10.29
5.01

5.71

4.85

18.04

5.10
24 Va

33.12
25

14.31

17.21

18.63

3.11

*' Pat
-"tna Casualty & Surety
'•etna Insurance __i 10
tftna Life io
•frirultural ______Ii_I__HI *23
•merican Alliance HlO
merican Automobile ..4
•merican Equitable Assur ,J|

®erican Fidelity & Casualty.i
American of Newark

^erican Re-Insurance
'merican Surety
■utomobile. __ ^

tankers & Shippers™
toston

Iestrtact Companies
Par Bat 14

'linden Fire —

'onnecticut General ~Life7*Z
ontinental Casualty
•rum & Forster Inc! IZ

^Ployees Group Associ

:SraierS Refsu>fnce-r
Idelity & Deposit of MdZZI
/e Assn of Philadelphia
reman's Fund of, Frisco__^

, emen's of Newark

'Ue & R^ubucGi::-::r

•anover Fire "

jartford Fire ZZu~r~~~'
^ord SteamhoifeVI

25

10

.25

.10

-10
-10
-10

Big
05 .

59 «

29 *

34 »

n

11««
*:u
2*

&jf,i
uu
in
§*

2d

m
«. »

37 ,

7t
i

41

10
10

10
10
10

s
10

>5
.5
.5

-5

10
10
10

0

31
jk-Tti

**

*71

J*

54
• 2'
n

v
1 :

•JO

!*

■Biff..
M I *

1 »

* '«
. Jkf .i

T" »

"■* '4

*
1)1

n 1

• "

* *

«» *

Far

I i •©«-♦ Co *f North Amer—10
2#-«e- 1 - -nf trie* of N V 20

\t' :•(••( Lii©——.—10
Ca»u*itv common—l

02 10 ( -vr preterred 10
*10? (nnvertible prelerred^_5

Ma «♦. '« Bonding 5
51^-r! *-.! Fire K" 1 ranee 5
M#'-i.a- ' A Manufacturers—4

Cavialty 'Detroit»—10
j* #1 f »re. -10

Na* ona: Un;on Fire --5
V* * t -«r«uui Casualty
r.#>* H * r > -ire I ye. —30
Krtca % » < fire

v* j! n i*r —-rr-r®
12.00

r » —

I 4c"!»-*ty Co..--.
C#• iJn'i to

F#

Pa

INp* tr*

F l iff 1

lUC

P. r • /
a,

A- P* *

aw," . "J

S »:

A #•* 4*"
'

I a»*
^ - -

; A r »e 1 y A v *t* u
L B r-»e
\ A <<> ••*•

r.g o:. «.«

i* > # Corp tN T'-
T*sa-'

f ** A MAti.T*-—
+ «t * --

K*m

* F-.-e Jt
i a uf.s: -----

-3.33'a

25

.,-10

.—5

.— 10

.—10
2

*-10
-12»j

10

10

—10
10

-100
Co..2

3

—10
•5

4.40

4.65

5.25
3.87

3.75
5.18

5.82

6.48

5.42

8.29

41.20
19.68

30.40

16.28
17.72

14.09

16.31
13.33

7.16

7.41

8.22

5.52
4.31

6.71

11.25

5.48
6.24

5.31
19.40

5.60
26

33.45
32

14.74
18.71

20.14

3.40

57.20 57.20

28.74

13.59

26.25

8.16
63.00

68.69

9.17

12.98

15.29

18.64

21.89

12.26

6.21

6.12
13.14

20.19

19.03

4.19

9.04

2.22

5.01

2.44

Bid

71

65

u«
21

45

24

25 »4
3313
77h

27

60U
39 U
3334
41

187»
28 U
46' 4
8

185
56' j
143«
861 j
27'i
7U

37

31:l4
72

32
4414

34 '4
610
5134

X41U
106

£2U

28.74

14.69

28.38
8.93

66.50

69.38

,9.99

14.15
16.53

13.33
6.79

6.69

13.41

22.02

20.46

4.54

10.30

2.53

Ask

73

121
22 >'2
•48

2512
27 »4
35' 2
8:14

30

62 *4
41 »4
3534
43

20 "4
30 '2
48 '/\
9 '

59 >.'3
157h
9012
29 'a

8V4
38

33;,4
76

34

46'4
36''4
630

53;,4
437 4

Obligations of Government Agencies
Figuies after decimal point represent one or more 32nds of

Federal Home Loan Banks—

2V'4S Feb. 15, 1952———_

point

2J0s March 14, 1952

23/sS April 15, 1952_ 100.2

2.20s May 15, 1952

2.20s June 13, ?952_—

2.29s1 Aug. 15, 1952 —

Bid Ask

100 100.2

100 100.2

100 100.2

100.2 100.4

100 100.2

100 100.2

99.31 100.1

Other lssuet Bid Ask

Central Bank for Cooperatives— •

l%s Feb. 1, 1953 99 1 99.8
2%s Feb. 1, 1954 99.24 100

Panama Canal 3s 1961 116 117
Federal Land Bank Bonds—

1%S May 1, 1952-1951 99.22 99.25
l%s Jan. 1, 1953-1952 99.4 99.12
2%s Feb. 1, 1955-1953 99.8 99.20
2%s Nov. 1, 1954 99.26 100.2
1%S Oct. 1, 1957-1955 _ _ 94.28 95.8

U. S. Certificates of Indebtedness & Notes
Maturity—

Ctfs. of Indebtedness—

l7/«s April 1, 1952-
17/»s July 1, 1952
17>«s Aug. 15, 1952
1 ?•«s Sept, 1, 195?
l7„s Oct. 1, 1952_
l7/8s Dec. 1, 1952

Bid

100.0461
100.0550
100.0602

100.0533

100.0610
100.0278

Dollar Price

Ask

.0675

.0920

.1185

.1035

,1175
.0799

Maturity-

Treasury Notes—
Values are In S2nd>—

1%* March IS, 1954_.
lVfes March 15, 1953_.
1»/4S Dec. 15, 1955
lMi* April 1, 1956
l'/a* Oct. 1, 1956

Bid

98.20

98.10

98.20

97.12

97.4

Ask

98.23

98.13

98.23

97.20
97.12

Federal Intermediate Credit Bank Debentures
Rate

2.1o%

2.25 %

2.35 "i

2.35*

Dated

5- 1-51

6- 1-51
7- 2-51

t- 1-51

Due

2- 1-52

3- 3-52
4- 1-52
5- 1-32

Bid

b2.00
b2.10

b2.15

b2.20

Ask

1.75%
1.85%

1.95.%
1.95 %

Rate

2.25%
2.20%
2.20%

2.15%
2.20%

Dated
9- 4-51
10- 1-51

11- 1-51
12- 3-51
1- 2-52

Due

6- 2-52
7- 1-52
8- 1-52
9- 2-52

10- 1-52

Bid

b2.20
b2.25

b2.25

b2.25
b2.30

Ask

2.00%
2.05%
2.10%
2.10%

2.20%

United States Treasury Bills
Jan. 17, 1952
Jan. 24, 1952
Jan. 31, 1952
Feb. 7, 1952
Feb. 14, 1952
Feb. 21, 1952
Feb. 28, 1952

Bid

,bl.60

bl.60
bl.60

bl.60

bl.62

bl.62

bl.62

Ask

1.10%
1.20%

1.30%
1.42%
1.47%
1.47%
1.48%

March 6, 1952
March 13, 1952
March 15, 1952
March 20, 1952.
March 27, 1952
April 3, 1952
April 10 1952
June 15, 1952 I

Bid

bl.62
bl.62
bl.62

bl.68
bl.68
bl.68
bl.70

bl.75

Ask

1.48%
1.50%
1.50%
1.58%
1.58%
1.58%
1.60%

1.65%

Primary Markets in

New York City Bank Stocks

Kugel, Stone 8c Co.
Incorporated

20 Broad Street New York 5, N. Y.
Telephone: WHitrliall 3-2050 Teletype: N. Y. 1*1822

Bank & Trust Companies
Par Bid Ask

New York

Bank of the Manhattan'Co 10 34% 36%
Bank of New York <fc Fifth
Avenue 100 376

Bankers Trust 10 49
Chase National Bank 15 39%
Chemical Bank & Trust 10 47 %

Continental Bank & Trust- 10 5
Corn Exchange Bank <fc Trust_20 x68'/2
County Trust Co

(White Plains N Y) 16 46

Empire Trust ; 10 163
Federation. Bank & Trust 10 21

Fiduciary. Trust 10 33%
First National Bank 100 1,230
Franklin National Bank—
Franklin Square N Y _u_10 40%

Guaranty Trust 100 305%
Hanover {The) Bank ;20 97%

Par Bid Ask

Industrial Bank of Commerce_l0 31
Irving Trust 10 22%
Kings County Trust 100 1,520
Manufacturers Trust Co __20 61%
Meadow Brook National Bank
of Freeport N Y 20 51

Morgan (J P) & Co Inc 100 265
i '

National City Bank_. ;__20 48%
New .York Trust 25 116
Public Nat'l Bank & Trust—17% 49
Sterling National 25 98
Title Guarantee & Trust— ,1? 8%
United States Trust-—. 100 245

Chicago

City Nat'l Bank & Trust——100 230,
Continental Illinois
National Bank '& Trust—33% 102

391

51

41%
49 %

5%
70%

48

169

23

35%

1,290

43%
314%
100%

34

23%
1,570

63%

.55

275

50%
119

51

102

94
255

240

105

Chicago—(Coot)—
First National Bank 100 234
Harris Trust <fe Savings 100 300
Northern Trust Co 100 590

Cleveland

Central National Bank 20 29
Cleveland Trust Co 100 390
National City Bank 16 39
Union Bank of Commerc© 10 33%

Detroit

National Bank of Detroit 10 43

Los Angeloe

Security-First National. .20 89

1A

Pittsburgh
Mellon Nat'l Bank A Trust_100

Peoples First National Bank
<te Trust 20

Portland

First National Bank 12%
United States Natl Bank 20

St. Louis

Amer. Exchange Nat'l Bank—20
Boatmen's National Bank 20
First National Bank 17
Manufacturers Bank A Trust-20
Mercantile Trust Co 23
Mutual Bank A Trust 23
St Louis Union Trust 20
Tower Grove Bank A Trust—20
United Bank A Trust 100

San Francisee

Bank of Amer NTtB A—C.2|

Recent Security Issues
Bonds— ' - Bid Ask

Appalachian Elec Pwr 3%s_1981 107 107%
Arkansas Pow & Lgt 3-% s__1981 102% 103%
Asso Tel Co Ltd 3%S— 1981 102 103
Colorado Fuel & Iron—
4%s — —I960 102 102%

Consumers Power 3%s 1981 lOOVs 100%
Detroit Edison 3%s 1976 103% 103%
Duke Power 3%s 1981 103V* 103%
Georgia Power 3%s —1981 103% 104%
Gulf States Utilities 3%s_^lJ81 103% 103%
Mich Consol'Gas 3%s *1976 100% 101%
Minn Power & Light 3%s__1981
Niagara Mohawk Power— 103Va 104%
3%s — —__—_—1981 101%

Ohio Fower 3%s— 1981 104V4 104%

Bends—(Continued)
Paciltc Tel A Tel 3%s 1981
Phila Electric 3%s 1982
Southern Calif Gas of Cam—

3%s 1081
Tenn Gaa Transmit 3%»—1971

4%s 1971
Virginia Electric & Power—

1 3%s 1081

Washington Gas Lgt 3%a__1376
Stocks—

El Paso Natural Gas—

5%% preferred
Tenn Gas Transmission—
83.10 preferred —100

360

42

56

60

35
39

46%
25

46%
61

56

60

150

29

Bid
k__

102 ;

100
98

103%

103

101%

241

315

605

30%
410

40%
35

45

92

390

45

59

62

37
42

49%

49 %

60

30%

102%

101

98%
104

103%
102%

105% 106

98 101

Transcontinental Gas Pipe Line "
. 82.55 preferred • 43% , '44%

a Odd lot sale (not Included in year's range). bBld yield price. dDeferred delivery sales (no*
Included in year's range >, e Ex-interest, f Flat price, k Admitted to listing on N. Y. Stock Ex¬
change. n Admitted to trading N. Y, Curb, r Cash sales (not Included In year's range), t Ex-
liquidating dividend. (Un> Admitted to Unlisted Trading privileges." erd When delivered, wl When

•No par value. *Ia default. ;These bonds are subject to all Federal taxes,
issued, x Ex-dividend, y,Ex-rights, z Ex-stock dividend.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



f,

i:
m
!>. '

OVI
t y.

;7" '

jj',

|y

P:-
II ;■
11':
Vw-

v.-

>:•;<
Vhj: -

I
I -* i. ■

I
1

:

'V,
j.

■ '•
.>

*;v
.?' .*

if
t't,v

•'
v!?

■

. vi:

i •'

Wl

the course of bank clearings
j Bank clearings this week show a decrease compared with a year ago. Preliminary
figures compiled by us, based upon telegraphic advices from thfe chief cities of
#he country, indicate that for the week ended Saturday, Jan. 12, clearings from all
fcities of the United States from which it is possible to obtain weekly clearings will
Joe 0.1% below those for the corresponding week last year. Gur preliminary totals
fitand at $17,054,063,572 against $17,069,806,585 for the same week in 1951. At this
center there is a loss for the week ended Friday of 1.8%. Our comparative summary

£or the week follows:

CLEARINGS—RETURNS BY TELEGRAPH

Week Ended Jan. 12— 1952 1951 %
New York $8,285,232,670 $8,435,193,901 — 1.8
Chicago 798,840,000 892,154,150 —10.5 '
Philadelphia I I 1,038,000,000 1,051,000,000 — 1.2
Boston "" 533,209,988 567,063,233. — 6.0
Kansas City 354,106,056 380,508,201 — 6.9
St Louis 295,900,000 331,000,000 -10.6
San Francisco 498,942,000 393,188,000 +26.9
pmsburgh ' 37o:o85f6ai 351,003,079 + 5.4
Cleveland 1 394,245,369 376,303,727 + 4.8 j
Baltimore 267,997,425 253,755,915 + 5.6

Ten cities five days $12,836,559,218 $13,031,170,206 — 1.5
Other cities, five days—— - ———- 3,431,429,962 3,294,888,815 + 4.1

Total all cities, five days , $16,267,989,180 $16,326,059,021 0.4
All cities, one day 786,074,392 743,747,564 + 5.7

Total all cities for week - — $17,054,063,572 $17,069,806,585 — 0.1

f Complete and exact details for the week covered by the foregoing will appear
; Knour issue of next week. We cannot furnish them today, inasmuch as the week ends
Saturday and the Saturday figures are not available at timtf of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below

we are able to give the final and complete results for the week previous—the week
ended Jan. 5. For that week there was an increase of 6.7%, the aggregate of clearings
fjOT the whole country having amounted to $18,789,290,531 against $17,594,082,755 in
ihe same week in 1950. Outside of this city there was an increase of 2.3%, the bank
■Clearings at this center having registered an increase of 10.9%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
£t appears that in the New York Reserve District (including this city) the totals
fJiow an improvement of 10.5%, in the Boston Reserve District of 7.4% and in the

Philadelphia Reserve District of 0.5%. In the Philadelphia Reserve District the totals
fire larger by 4.0%, in the Richmond Reserve District by 5.5% and in the Atlanta
Jteserve District by 5.9%. The Chicago Reserve District suffers a loss of 0.8%, the
St. Louis Reserve District of 4.9% and the Minneapolis Reserve District of 5.5%.
£n the Kansas City Reserve District the totals record a decrease of 6.0%, but in the
Dallas Reserve District the totals register an increase of 6.5% and in the San
Prancisco Reserve District of 12.5%.

^ In the following we furnish a silmmary by Federal Reserve Districts:

) Week Ended Jan, 5—
; Federal Reserve Districts

Let Boston 12

Rnd New York 12

2*rd Philadelphia 11
Cth Cleveland - 7

Cth Richmond — 6

Cth Atlanta - 10

7th Chicago — 17

Cth St. Louis 4

Cth Minneapolis 7

XOth Kansas City 10
Hth Dallas —_ —.6

>20x San Francisco 10

SUMMARY OF BANK CLEARINGS

cities

Total m'. 112 cities

Outside New York City—.

1952

$

715,716,937

10,294,175,307

1,147,662,871

1,115,587,280

533,749,393

846,595,697

1,183,987,848

562,430,449

421,033,007

656,868,984

436,724,156

945,995,103

18,769,527,092

8,789,290,531

1951

$.

666,267,118

9,313,398,536

1,142,053,700

1,072,610,765
515,958,478

799,320,724

1,193,650,079

591,617,223

445,583,683

602,295,938

410,102,323

841,224,188

Inc. or

Dec. %

+ 7.4

+ 10.5

+ 0.5

+ 4.0

+ 5.5

+ 5.9
— 0.8

— 4.9

— 5.5

— 6.0

+ 6.5

+ 12.5

17,594,082,755 +

8,592,096,122 +

6.7

2.3

1950
*> $ :X

546,779,775

7,{568,794,630
901,830,307

738,654,425

433,231,489

596,392,558

930,299,540
433,967,867

311,642,843

390,910,793

309,359,958

664,906,988

13,926,771,173

6,502,685,763

1949

$

566,392,556

7,880,735,633

940,580,559
'

827,516,206

444,518,759

702,457,596

1,107,146,425

487,270,075

, 430,600,353

520,587,930

368,906,474

830,513,131

15,107,225,697

7,484,785,153

We now add our detailed statement
week ended Jan. 5 for four years:

j Clearings at—
First Federal Reserve District—Boston-

1 lalne—Bangor— i

Portland _

1 lussachusetts—Boston

Pall River —— —

1
New Bedford

Bpringflcld

Worcester

Connecticut—Hartford—
New Haven— _

f thode Island—Providence
Hew Hampshire—Manchester

showing the figures for each city for the

i Total (12 cities)

1952
Week Ended January 5
1951 Inc. or 1950 1949

$ y $ Dec. % $ $

1,926,050 1,933,427 — 0.4 1,776,546 2,070,662
19,504,131 5,171,960 + 277.2 4,058,018 5,036,443

584,002,992 552,786,068 + 5.6 450,155,931 468,818,965
2,414,014 2,321,117 + 4.0 2,016,535 1,808,899
1,165,905 927,698 + 25.7 713,470 907,294
2,389,947 2,289,040 + 4.4 1,831,966 2,050,895

10,983,909 10,155,170 + 8.2 8,507,420 8,724,526
8,979,345 9,069,631 — 1.0 6,378,057 6,104,£90
34,905,841 30,913,467 + 12.9 27,796,126 /' 31,206,993
15,557,816 14,856,060 + 4.7 14,167.632 12,677,911
31,894,800 34,008,800 — 6.2 28,048,700 . 25,463,200
1,992,187 1,834,680 + 8.6 1,329,374 1,521,778

715,716,937 666,267,118 + 7.4 546,779,775 566,392,556

Second Federal Reserve District—New York-
1 lew York—Albany..
Binghamton

_

i Buffalo 1-—rzr.
V JElmlra
1 Jamestown.

i New York _

i Rochester

Syracuse :

Connecticut—Stamford ...

♦ lew Jersey—Montclair
Newark

„

1 Northern New Jersey—

t Total (12 cities)

15,518,062'

3,672,549
109,403,298

2,482,784

2,019,703

9,980,236,561
26,405,794
19,394,566

16,779,427
a

52,824,996

65,437,627

13,908,629

4,195,790

112,309,693

2,194,177
1,800,663

9,001^986,633
27,828,585

18,144,623

16,387,242
a

54,012,646

60,629,855

+ 11.6

—12.5

— 2.6

+ 13.2

+ 12.2

+ 10.9
— 5.1

+ 6.9

+ 2.4

— 2.2

+ 7.9

14,765,059

3,250,035

78,934,940

3,822,805

1,446,181

7,424,085,410

20,482,664

14,413,004

14,140,019

852',756
42,423,356
50,178,401

10,294,175,367 9,313,398,536 +10.5 7,668,794,630

24,178,875

3,101,258

79,420,459

1,919,471

2,099,187

7,622,440,544
22,265,523

14,401,861

13,704,376

820,394

43,085,608

53,298,077

7,880,735,633

The Commercial and Financial Chronicle *. . Monday, January 14, 1953

/'
Week Ended January 5

1952 1951 Inc. or 1950 1949
$ $ Dec. % $ $

Third Federal Reserve District—Philadelphia— ' '

Pennsylvania Altoona 933,192 946,973 +*•' 1.5 762,338 1,188,43V 1
Bethehem 1,148,253 1,411,595 -18.7 1,024,388 1,214,961
Chester 955,778 1,104,944 —13.5 1,097,766 * 1,329,331
Lancaster 7 3,038,737 3,124,780 — 2.8 . 2,666,101 3,496,017
Phfladelnh la" 1,100,000,000 1,093,000,000 + 0.6 861,000,000 899,000,000
Readine 3,724,451 < 3,339,418 + 11.5 3,213,994 3,650,050.
Scianton 6 392,715 7,304,269 -12.5 4,773,725 4,989,765
Wilkes-Barre 2,825,614 2,829,363 —*0.1 3,425,706 3,6 20,497Wilkes Barre

6 462 624 5,502,735 + 17.4 5,110,762 4,633,971
T.nWo;r"wumV70Tfnn" 12,974,260 13,591,339 — 4.5 10,143,220 , , 9,702,802 <

9:207.247 r 9,898,284 - 7.0 8,612,307 7,754,73<

Total (11 cities) 1,147,662,871 1,142,053,700 + 0.5 901,830,*307 , 940,580,55)

Fourth Federal Reserve District—Cleveland-

Ohio—Canton
Cincinnati
Cleveland

,

Columbus

Mansfield:. o'H?'Sn
Youngstown Mfl.J4J

Pennsylvania—Pittsburgh 362,468,647

Total (7 cities) 1,115,587,280

1 ' I • ' ' ' \ •• A . ' 46

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 3,103,155
Virginia—Norfolk 16,049,000
Richmond 14|'957,724

South Carolina—Charleston 4,945,993
Maryland—Baltimore 263,458,506
District of Columbia—Washington- 101,235,015

Total (6 cities)—. — 533,749,393

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville—-.— 21,103,998
Nashville 8J.513.905

Georgia—Atlanta —

Augusta —

Macon - — 4,851,048
Florida—Jacksonville— *22,809,363
Alabama—Birmingham 129,080,312
Mobile — 7,673,259

Mississippi—Vicksburg — 571,640
Louisiana—New Orleans 154,642,240

Total (10 cities) — 846,595,697

Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor 1;762,279
Grand Rapids 12,198,955
Lansing 4,982,921

Indiana—Fort Wayne " 9,965,161
Indianapolis 65,305,000
South Bend — 10,066,350
Terre Haute _ 3,703,058

Wisconsin—Milwaukee 95,125,822
Iowa—Cedar Rapids — 4,906,236
Des Moines 31,942,261
Sioux City ; 16,674,988

Illinois—Bloomington ' 1,815,693
Chicago 897,092,093
Decatur. 3,864,426
Peoria 13,137,267
Rockford 6,871,465
Springfield — 4,583,873

Total (17 cities) 1,183,987,848

Eighth Federal Reserve District—St. Louis—

Missouri-St. Louis ... 306,000,000
Kentucky—Louisville 154,246,893
Tennessee—Memphis 99,927,308
Illinois—Quincy— V; 2,256,248

Total (4 cities) - 562,430,449

I'V' 'yY-.'y: ■■■;■ -'YVY' : ; -+'■ '.'I
Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth _ 7,288,615
Minneapolis— 283,358,814
St. Paul 104,829,930

North Dakota—Fargo 7,593,593
South Dakota—Aberdeen 3,988,048
Montana—Billings 3,704,359
Helena 10,269,648

Total (7 cities) 421,033,007

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont 1,001 362
Hastings 545 171
Lincoln

8.98L590
Omaha 150,927,253

K^?a^7Topeka 9,679,885
^Wichita 16,810,725
Missouri—Kansas City 360,201,789
St. Joseph 11,960,296

Colorado—Colorado Springs 3,367,704
Pueblo

2,392,209

Total (10 Cities) . 565,868,984

Eleventh Federal Reserve District—Dallas—
Texas—Austin

7,982,488
Dallas

374,779,508
Fort Worth— a 29,758,284
Galveston

_ 6,765,000
Wichita Falls 6,789 116

Louisiana—Shreveport— Z lol649,760
Total (6 cities) 436,724,156

Twelfth Federal Reserve District—San Francisco—
Washington—Seattle 148,357,722
Yakima

—.— 4 qqq 040

Oregon—Portland 146'5in'777
Utah—Salt Lake City "_7- 73 869 945
California-Long Beach 20 754 947
Pasadena 10 W2.666

- San Francisco
513,631,385San Jose-
13,819,722Santa Barbara— c 151 ton

Stockton Z 8,9b6;562
Total (10 cities)— 945,995,103

Grand Total (112 cities)— 18,769,527,092
Outside New "York

8,789,290,531
a Now included In Newark, N. J. totals.

8,683,738
223,325,046
444,342,403
36,428,000
5,755,420
7,966,901

346,109,257

-24.2

0.7
6.0

1.0

8.1

6.2

4.7

5,886,949
150,909,248
283,826,484
30,025,800
4,490,523
7,154,901

256,360,520

8,480,564
162,747,970
301,769,863
35,266,000
4,638,437
7,045,284

307,568,088

1,072,610,765 + 4.0 738,654,425 827,516,206

2,852,442
14,279,000
157,539,537
4,857,867

243,864,622
92,565,010

+ 8.8

+ 12.4
— 8.0

1.8

8.0

9.4

2,398,541
11,593,000

131,633,397
3,676,380

203,988,275
79,941,896

3,364,297
12,958,000
148,565,179
4,345,693

202,816,744
72,468,846

515,958,478 + 5.5 433,231,489 444,518,759 t

22,829,706
84,313,498
302,200,000
5,866,088
3,529,035

122,476,370
115,077,601
7,570,914
598,187

134,859,325

— 7.6

+ 0.2
+ 3.8
+ 32.1
+ 37.5
+ 0.3
+ 12.2
+ 1.4
—. 4.4

.'-+14.

15,836,213
58,642,526

<226,600,000
•

3,852,924
V -3,511,503 +

86,790,922
93,567,294
7,110,101
470,152

100,010,923

18,394,941
74,886,336

252,200,000
4,968,821
4,308,692
88,850,115

118,327,642
7,494,701
550,713

132,475,635

799,320,724" +" 15.9 596,392,558 702,457,596

1,752,555
12,379,925
5,079,728

, 1 7,968,432
66,529,000
9,710,252
3,905,314

93,402,184
4,603,809
34,418,101
16,489,693
1,748,279

907,788,534
4,841,227
13,187,494
6,329,833
3,515,719

1,193,650,079

347,600,000
138,933,272
102,878,952
2,204,999

— 0.1
— 1.5
— 1.9

+ 25.1
— 1+8
+ 3.7
— 5.2

+ 1.8

+ 6.6
— 7.2

+ 1.1

+ 3.9
— 1.2

—20.2
— 0.4

+ 8.6

+ 30.4

1,550,589
9,624,463
4,480,142
5,087,104

62,185,000
/ 7,064,287

2,738,860
67,594,651
3,586,034

29,243,148
12,608,210
1,060,368

702,706,678
2,732,399
9,574,743
5,086,637

'

3,376,227

1,729,413
12,639,169"
6,151,098
6,923,908

69,075,000
8,805,021
3,275,334
63,668,067
4,267,244

31,529,988
15,214,140
1,292,790

853,895,683
4,202,009
13,523.984
6,365,937
4,587,640

0.8 930,299,540 1,107,146,425

—12.0

+ 11.0
— 2.9

+ 2.3

245,800,000
106,946,503
79,448,267
1,773,097

265,400,000
109.455,241
110,187,309
2,227,525

591,617,223 — 4.9 433,967,867 487,270,075

6,945,614
305,238,681
105,135,533
7,952,478
3,620,884
4,043,382
12,647,111

+ 4.9
— 7.2
— 0.3
— 4.5

+ 10.1
— 8.4

—18.8

5,417,187
204,193,222
81,027,651
5,778,250
2,636,223
3,149,575
9,440,735

5,943,451
290,997,495
106,433,654
8,401,006
3,285,671
4,440,207
11,098,869

445,583,683 — 5.5 311,642,843 430,600,353

952,357
680,244

8,271,234
153,474,710
'

7,933,480
17,103,099
394,149,418
13,793,558
2,922,409
3,015,429

+ 5.1
—19.7

+ 8.6
— 1.7

+ 22.0
— 1.7
— 8.6
—13.3

+ 15.2

—20.7

504,107
478,294

6,734,814
99,125,514
7,408,745

11,507,808
250,936,366

9,700,540
2,507,844
2,006,761

595,756
632,659

7,152,001
117,422,882
7,027,033
15,716,370

355,138,096
11,213,134
3,151,181
2,538,818

602,295,938 — 6.0 390,910,793 520,587,930

8,728,731
347,296,787
31,274,122
6,099,000
5,552,341
11,151,342

— 8.5

+ 7.9
— 4.8

+ 10.9

+ 22.3
— 4.5

; 9,273,534
256,384,844
23,579,064
6,142,000
4,640,087
9,340,429

8,019,329
310,483,474
30,620,892
5,864,000
5,169,573
8,749,206

410,102,323 + 6.5 309,359,958 368,906,474

0

146,013,986
4,216,373

145,845,607
71,673,177
17,589,142
12,908,277

415,504,379
12,049,386
5,855,463
9,568,398

841,224,188

17,594,082,755

8,592,096,122

+ 1.6
+ 4.4

+ 0.5
+ 3.1
+ 18.0
—17.9
+ 23.6
+ 14.7
—12.5
— 6.6

+ 12.5

+ 6.7

+ 2.3

103,470,453
2,799,682

118,603,747
54,344,154
12,320,624 .

11,216,202
340,875,965
10,008,393
3,917,008
7,350,760

94,921,142
3,746,407

162,675,792
69,371,639
13,980,956
10,626,285

44 8,258,495
13,655,152
5,436,103
7.841,158

664,906,988 830,513,13!

15,107,22 5,697

7,484,785,153

13,926,771,173

6,502,685,763
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f Foreign Exchange Rales
pursuant to the requirement of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
, Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We

ve below a record for the week just passed:
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 '

JANUARY 4, 1952 TO JANUARY 10, 1952, INCLUSIVE

(179) 43

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New York
Value in United States Money

f-entina peso—
Bssic — "I"'
Preferential
Free

Lstralia. pound —
eldum, franc
razil. cruzeiro
Itish Malaysia, Malayan dollar
inada, dollar
■vlon, rupee
T.mark, krone
nland, markka
slice (Metropolitan), franc
,rmany, deutsclle marl._—
dla, Dominion of, rupee
eland, pound *

exico, peso —-----
stherlands, guilder
w Zealand, pound—
>rway, krone —
illippine Islands, peso i.
►rtugal, escudo
reden, krona
udtzerland, franc
iiOn of South Africa, pound
lited Kingdom, pound sterling—~
ruguay, peso
ruguay, peso
ruguay, peso

■ -f ■

Jan. 4

$

. 200000*

.133333*

.0694000'*

2.222500

.0198375

.0544060

.328000

.991406

.207833

. 144916"

.00435401*

.00285625

.238379*

.208033

2.803750*

.115640

.263050

2.759488

.140154*

.496433*

.0349000

.193269*

.228900

2.774600

2.787343

.658327*t

.561797*t

.425531*$

Jan. 5

$

Closed

Closed

Closed

Jan. 7 Jan. 8 Jan. 9 Jan.10

$ $ $ $

.200000* .200000* .200000* .200000*

.133333* .133333* .133333* .133333*

.0692000* .0697333* .0701500* .0701500*

2.222500 2.222500 2.221500 2.221250

.0198375 .0198375 .0198375 .0198375

.0544060 .0544060 .0544060 .0544060

.327000 .327250 .327250 .327100

.991796 .992187 .991875 .992187

.207833 .207833 .207833 .208166

.144916* .144916* ,144916* .144916*

.00435401* .00435401* .00435401* .00435401*

.00285625 .00285625 .00285625 .00285625

.238379* .238379* .238379* .238379*

.208033 .208033 .208033 .208366

2.803750* 2.803750* 2.803750* 2.803750*

.115640 .115640 .115606 .115606

.262900 .263000 .263100 .263250

2.754950 2.755571 2.754331 2.153196

.140154* .140154* .140154* .140154*

.496433* .496433* .496433* .496433*

.0348750 .0348750 .0349000 .0349000

.193269*
*

.193269* .193269* .193269*

.228900 .228850 .228900 .228850

2.769687 2.770367 2.770580 2.769588

2.782500 2.782968 2.781718 2.780781 .

.658327*$ .658327*$ .658327*$ .658327*$

.561797*$ .561797*$ .561797*$ .561797*$

.425531*$ .425531*$ .425531*$ .425531*$

•Nominal. tApplication depends upon type of merchandise.

Statement of Condition of the Twelve
Federal Reserve Banks Combined

(In thousands of dollars)
Inc. (+) or

| Assets—
fold certificates
edemption fund for F. R.
I notes

fther cash .

iscounts and advances,
idustrlal loans

S. Govt, securities:**
| Bills _

ue from foreign banks
R. notes of other banks

ncollected cash items
ank premises _

Total assets

Liabilities—

deral Reserve Notes

posits:

Member bank—reserve accts.
U. S. Treasurer—gcn._acct._
Foreign
Other ZZZZZ

Total deposits
ferredavailability.cash Items
iher liab., lncl. accrued divs.

Total liabilities

Capital Accounts—

apttal paid . ln_- _

urplus (Section 7)1
urplu-s (Section 43b) ZZZZZZ
toer capital accounts

Total liabilities & -cap„;*,ccts» -

*Uo of gold, -certificate re-

9h dcPosit7iand F. n.

neentr; liability -on ^ccept-
HJl Purchasednfor- foreign
^respondents- J Z_
"trtal -loan -commitments.-

• - dec. (— ) since

Jan. 9, Jan. 2, Jan.10,

1952 1952 1951

20,834,951 4" 69,000 + 130,547

719,424 + 3,311 + 130,609

21,554,375 + 72,311 + 261,156

373,228 + 52,490 + 53,726

197,606 + 92,109 + 124,718

4,484 + 38 + 1,197

335,460 __ 152,400 , r 776,404
— 53,200 + 12,704,398

5,068,073 — 9,607,078
5,344,127 + 669,752

23,452,058 — 205,600 + 2,990,668

23,654,148 113,453 + 3,116,583
28 — —— — + 4

256,597 + 48,128 + 70,068

3,443,592 — 790,058 + 228,333
43,695 + 89 + 3,612
144,494 + 9,448 + 48,368

49,470,157 721,045 + 3,781,850

24,784,955 — 240,718 + 1,443,816

20,368,850 + 4,989 ■ + 2,866,638
69,047 + 61,411 — 203,557

529,493 + ' 6,225 — 328,097

242,292 + 71,515 * — 72,798

21,209,682 + 144,140 + 2,262,186
2,543.860 — 632,429 + 25,763

12,780 + 286 + 6,335

48,551,277 .— 728,721 + 3,738,100

¥

-238,072 + 876 + 11,733
538,342 + 28,320
27;543
114,923 + 6,800 + 3,697

-49rt70,157 — 721,045 r + 3,781,850

46.9% ;+'-' 0.3%

<0

— 3.5%

.y-19,138 ■f ,1,628 V. ' ^,5,904
••'■6,157 I ■ ■ + 3,712

jniition Statement df Member Bankshe condition statement of weekly reporting member
s of the Federal Reserve System in leading cities

ows the following principal changes for the. week
Jan- 2: Decreases of $342 million in loans and $383

ion m holdings of Treasury bills; increases of $432

ion^ *n ka*ances with domestic banks and $1,111 mil-
credited to domestic banks; and

nd $683 mill • midion in demand deposits adjusted
£ W83 million m borrowings.
rea^r?1 Vuindustria1' and agricultural loans de-
reviou. iT, yemJ"end' as they haxfe in 11 of the
'llion at Zn rSZ.. ere was a total decrease of $173
eases wpri Sr? •??£ member banks; the principal de-
the J1?1!10? m New York City» $22 million
istrict an2 cio1S ^ million in the San Francisco
hanges fn Ink ? milllon in-Chicago. An analysis of the
nd nnmnoi 6 i°ans according to industry of borrowerpose of loans is available in another press'

--PARTIAL REDEMPTION

Company and Issue— Date Ftf#
Brooklyn Borough Gas Co.— . < ' .
3%% 1st mortgage bonds, due 1970 Feb 1 4#

Bush Terminal Buildings Co.— ' « • -

1st mortgage bonds, > due 1960 Jan 21 $2454
Chicago & Western Indiana RR.—

1st and ref. mtge 4V«% bonds, series D. due 1962 Mar 1 $2088$
Cornell-Dubilier Electric Corp. $5.25 pfd. stk., series A__Feb 1 $254(1
Deerfield Packing Corp. 33,4% debs., due 1962 Feb 1 $254fif
Pet Milk Co., 4 Vu'c preferred stock Feb 15
Standard Milling Co., 3Va % debentures, due 1961 Feb 1 $2551'
Toronto Housing Co., Ltd., 5% 1st mtge. bonds,
series A " Feb 25 12551

ENTIRE ISSUE CALLED-

Company and Issue— Date Pag»
Bethlehem Foundry & Machine Co. 1st mtge. 5% bonds

due 1954 —- Apr 1 $2546
Calaveras Cement Co., 41,a % income debs., due 1966—Jan 31 4d
Canadian Power & Poper Investments, Ltd., 5% debs.,
series A Feb 1 12546

Chicago, Burlington & Quincy RR. 1st and ref. mtge.
bonds, series B, due 1977 Feb 1 ' 12546

Colorado Fuel & Iron Corp. 1st mtge. and collat. trust
4% bonds due 1964 16 12546

Howe Sound Co., 4',2% preferred stock Feb 15 *
Queens Borough Gas & Electric Co.—

5Va% gold debentures, series A, due April 1, 1952__Anytime 12192
General mortgage 5% gold bonds, due July 1, 1952—Anytime 12192

Raymond Concrete Pile Co., $3 conv. preferred stock—Feb 1 • • 49
Tung-Sol Electric, Inc., 80-cent conv. pref. stock Feb 1 1255L
United Milk Products Co. pfd. stock Jan 31 1255X.

"Announcement in this issue, lln Volume 174.

'{ti

DIVIDENDS •(.: i

release. Nearly all of the other loan categories showed
decreases.

Holdings of Treasury bills decreased $65 million in
the San Francisco District, $63 million in the Kansas City
District, $51 million in the Dallas District, $47 million
in the Chicago District, and by smaller amounts in all
of the other districts. Holdings of United States Govern¬
ment bonds increased $58 million, of which $44 million
was in New York City.

Demand deposits adjusted decreased in all but one
district; the principal decreases were $290 million in
New York City, $165 million in the Chicago District, $67
million in the Richmond District, $58 million in the
Philadelphia District, and $47 million in the St. Louis
District. Time deposits increased $37 million.
Borrowings decreased $260 million in New York City,

$239 million in the San Francisco District, and $185 mil¬
lion in the Chicago District.
A summary of assets and liabilities of reporting mem¬

ber banks follows:
. * Inc. ( +) or

dec. (—) since
Jan. 2, Dec. 26, Jan. 3,
1952 1951* 1951

• (In millions of dollars)
Assets—

Loans and investments—Total .' 74,217 — 661 + 3,065
Loans—net ,. 35,161 — 342 + 3,744
Loans—gross ____i___ * :— 35,696 — 302 + 3,842
Commercial, industrial, and agricultural
loans «_ 21,419 — 173 + 3,548

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations 313 — 75 — 199
Other securities 1,027 — 4 — 39

Other loans for purchasing or carrying:
U. S. Government obligations——118 — 56
Other securities 569 — 4 — 7

Real estate lcansj 5,658 — 10 + 378
Loans to banks 564 — -34 + 54
Other loans 6,028 — 2 . + 163

U. S. Government securities—Total 32,224 — 298 — 1,070
Treasury bills — 4,129 — 383 + '1,659
Treasury certificates of indebtedness— 3,596 + 13 + 3,596
Treasury notes 5,968 + "14 —3,283
U. S. bonds ___ 18,531 + 58 . — 3,042

Other securities ; 6,832 — 21 + 331
Reserves with Federal Reserve Banks.—_i -14,868 — 62 + 1,823
Cash in vault 979 — 98 + 85
Balances with domestic banks:—_________ 2,914 + 432 + 40

Liabilities— . ;' / 7 ZZ -

Demand deposits adjusted-— : — 53,370 — 689 fc+ 2,078
Time deposits,-except -government 16,278 +.'37 +/, 691",
TT. 8. Government deposits-- 2,383 — 95 + 1,064
Interbank demand deposits:

-

Domestic banks l. 11,783 + 1,111 + 562
Foreign banks 1,326.'+ 7 — 83

Borrowings 494 — 683 + 25
Debits to demand deposit accounts,-except ,

1 Interbank -and U. S.-Govt, accounts, \(Revised figure pre-

r during week —— 32,894 vious week 24,682)
"December 26 figures revised (San Francisco District).

Redemption Calls and Sinking Fund
Notices

.. Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

NOTICE OF TENDER
Company and Issue— Date Page

Eastern Gas & Fuel Associates—
1st mortgage and collat. trust 3%ft bonds, due 1974_Jan 21 *2547

Dividend announcements are grouped in two separate
tables. In the first we indicate all the dividends an¬
nounced during the current week. Then we follow with j:
a second table in which we show the payments previ- <
ously announced, but which have not yet reached their
payment date. ^Per V^mmLHoldcrm

Name of Company Share P^^me of Rcct.
Acme Aluminum Alloys, Inc.—

$1.10 convertible preferred (accum.) ( 27y2C 2- 1-15 #
Adams-Millts Corp. (quar.) 50c 2- 1 1-10
Air-Way Electric Appliance Corp. (quar.)— 25c 2-1 1-21
All Penn Oil & Gas Co 3c 1-15 1-10
Amerada Petroleum Corp. (quar.) 50c 1-31 1-15
American Business Shares 4c 2-20 1-J&
American Can Co.— .

Directors intend to present to the stock- .4
. holders at the annual meeting to be held .

on April 29 a proposal to split the com- 1 : »
mon four-for-one. The split would be ■ • ■» "t i .

accomplished in two steps. The present " • . if
$25 pur would be split into two shares „■ S >
of $12.50 par. Then a 100% stock divi- ! ^ i t
dend would be declared on the new stock. '4
At the same meeting the $100 par pre- l i
ferred may be split into four shares of
$25 par.

American Equitable Assurance (N. Y.) (s-a) 75c 2- .1 1-19
American Fidelity Co. (Vermont) (quar.)___ 15c 1-15 1- 2.
American Mutual Fund, Inc ' 12c 2- 1 1-1&
American Screw, iVs'/c preferred (quar.)— 56l/4C 2- 1 1-18
American Ship Building Co. — $1 2-21 2- T
Ampal-American Palestine Trading Corp.—

4% preferred (accum.) 20c 2-15 12-31
Anchor Steel & Conveyor Co 5c 1-20 1-10
Anderson, Clayton & Co. (quar.) 50c 1-31 1-17
Anglo-Canadian Telephone, 4 V2 % pfd. (quar.) $54*40 2- 1 1-19
Anheuser-Busch, Inc. (quar.) 25c 3-3 2- *
Atlas Plywood Corp. (quar.)— 31Y2C 2- 1 1-18
Axe-Houghton Fund A— '

(31c from security profits and 4c from inc.) 35c 2-25 2-11
Axe-Houghton Fund B (from net invest, inc.) 20c 1-28 1-1%
Beaux-Arts Apartments, $3 prior pfd. (quar.) 75c 1 2-1 1-21

$6, 1st preferred (quar.) — 1"21*
Beaver Lumber ,"1,Z
Berland Shoe Stores, common (quar.)_-_ ^ 15c 1-31 1-^1

6% preferred A (quar.) 30c 1-31 1-^1
Best & Company (quar.) 50c 2-15 1-^,5
Birtman Electric Co |\5c ~

Blue Ribbon Corp., Ltd., 5% pfd. (quar.)— $62tac 2-1 1-18
Bon Ami Co., class A common 50c 1-31 1-18
Booth Fisheries Corp., common (quar.) 25c 2- 1 1-1a

4% preferred (quar.)^ $1 2-1 1-18
Boston Fund, Inc. 1-^1 l-ll
Boston Woven Hose & Rubber Co. * (5c 2-25 2-ia
Bower Roller Bearing Co. (quar.)__ 50c 3-20 3- 7
Buckeye Steel Castings, common (irreg.) 25c 2- 1 1-19

6% preferred (quar.) $1.50: 2- 1 1-18
Bullock's, Inc., 4% preferred (quar.) . . $1 2-1 l-l*
Caldwell Linen Mills, Ltd., com. (quar.)— $20c 2- 1 i-i»

$1.50 1st preferred (quar.)— $38c -- 1 . 1-1»
■80c 2nd preferred (quar.) ,,$20c . 2- 1 1-15

California Pacific Trading Corp.— ' .,Lf'
$1.50 convertible preferred (accum.) 20c v 1-10 ,® *

Canadian Breweries,. Ltd $25c 4-1 2-29
Canadian Investment Fund,. Ltd — , Tc ■•■2- 1 • 1-15
Carpenter Paper Co., common (irreg.— - "75c -3- 3;*; 2-18 .

. + 4% convertible preferred (quar.) $1 2- 1 1-11
4% convertible preferred (quar.) V . .■) $1 5- 1 . . 4-19

> 4% convertible preferred (quar.) : $1 ; 8- 1^ ,„.*7-19
4%-.. convertible preferred .(quar.)-- i H- 1 10-18

C8,rr^r&s Ltd •—7 .* r
i Amer.-deposit receipts A ordinary (final) ..a22',4% 2-20 -1-14
■! i Amer.; deposit"receipts B.ordinary (final)-a22i4%-— 2-20^" T-14 ,•
Caterpillar Tractor Co., com. (quar.)__ 75c 3-1 *"'■ 2-14
4.20% preferred (quar.)_____— $1.05 .-2-9 1-18

Central Hollywood Building (monthly)• 25c 1-31 1-SI . . ,

Monthly 25c : ,2-29 ; > 2- J
•' 'Monthly ' 25c 1 3-31 < ' 3- L
Central Illinois Securities, $1.40 pfd. (quar.) 35c 2-1 1-29

■ $1.50 preferred (accum. 37Vac 2- 1 1-28
Central Kansas Power, 434% pfd, (quar.)— $1.18 1-15 12-31
Central Power & Light (Texas)— , ' '
4% preferred (quar.) $1 2- 1 1-15-

City Stores Co., common (quar.L - — 35c 2- 1 1-18
4*4% convertible preferred (quar.) — $1.06*4 2- 1 ' 1-18

Cleveland Elec. Illuminating Co., com. (incr.) 65c 2-15 1-18
$4.50 preferred (quar.) $1.12'/a 4-1 3-5

Clinton Foods, Inc.—
(Directors took no action on com. dividend ' '
payment at meeting held on Jan. ,9).

Colgate Palmolive Peet, common (quar.)__ 50c 3- 5 2-11
$3.50 preferred (quar.) -1" 87*/aC 3-31 3-18

Collins Company __— —— $2.50 1-15 1- 9
Columbia Pictures Corp., $4.25 pfd. (quar.)_ $1.06*4 2-15 2- X
Compania Huanchaca De Bolivia— ' »
Upon surrender of dividend coupon No. 26.
Payment shall be made at the offices of , . .

, . South American Minerals & Merchandise
Corp., 445 Park Ave., N. Y 15c 12-20 12-13

Concord Electric Co., 7% pfd. (accum.) 75c 2-15 1-31
Consolidated Chemical Industries—
Class A (quar.) 37%C 2- 1 1-15
Class B (quar.) 37 4c 2- 1 1-15

Consolidated Dearborn Corp. tquar.)__- 25c 2- 1
Cuneo Press, Inc., 3pfd. (quar.) — 87*40 2-15 2- It.

b>

\
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Per When Holier*

Name of Company Share °[ *•*
Dayton Power & Light Co. (quar.)_ "•• 50c
Dean Phipps Stores, Inc., 5%% pfd. (quar.) He 2- 1 1-23
Di Giorgio Fruit Corp.— _ - ,fl
Class A (now on a quarterly basis) 25c 2-15
Class B (now on a quarterly basis) 25c i n>

Disher Steel Construction Co., Ltd.—
9 x i_10

$1.50 conv. class A preference (quar.)—- $37 /aC 2 1 1 10
Divco Corp. (reduced) rtn , 21 117

Dominion Oilcloth & Linoleum Co., Ltd.— HOc 1-31 1-^
East Sullivan Mines, Ltd. -- $2®° Hg
Eastern Sugar Associates, $5 pfd. (accum.)- $1.25 2-21 1 la
Empire District Electric Co.— _

5% preferred (quar.)
1 11 1-17

Employers Group Associates (quar.) • 30c l-ai jl^
Extra —. ——* ■ ~ *

1

i-25
Eppens, Smith Company (s-a) - * 1 \7i
Equity Corp., $2 conv,\ preferred (quar.)_ — 50c 3-1 118
Esmond Mills, Ltd., 5'% preferred (quar.)— $25c 2-1 1 15
Fate-Root-Heath Co. 2£c 2-1 11
Fedders-Quigan Corp., common (quar.)w—- 25c i-ju i 1

5% preferred series A (initial quar.) 62 Ac 2-28 2 l«
Federal Grain, Ltd., $1.40 pref. (quar.) 35c 2- 1 ,1-1/
Federal Loan Co. of Pittsfield (Mass.)—

45c 1-31 52 9-30%
Federated Depart. Stores, Inc., com. (quar.) '

AYa % preferred (quar.) $1.00/4 „

First Nat'l Bank of N. Y. (stock dividend). 200 /o 1-11 1-11
Firth Sterling Steel & Carbide Corp.—

7% preferred (quar.) . *1.75 1 1-10
Foote Brothers Gear & Machine Corp.—
Common (quar.) - 25c 2- 1 1-0
60c convertible preferred (quar.) 15C 2-1 1 10

Franklin Life Insurance (annual).. 90c 1-21 l-iu
Franklin Stores Corp. (quar.)—20c 1-28 1-10
Fullerton Oil Co. (quar.) . 25c 2-1 1-21

- Gamble-Skogmo, Inc. 10c 1-31 1-1/
General Public Utilities Corp. (quar.) 35c 2-15 1-17
Georgia RR. & Banking (quar.) $1-75 1-15 12-31
Goodyear Tire & Rubber Co., com. (quar.).. 75c 3-15 2-15

$5 preferred (quar.) — $1.25 3-15 2-15
Gould-National Batteries, Inc., com. (quar.) 75c 2- 1 1-18
4% % preferred .(quar.) 56V4C 2- 1 1-18

Grace National Bank (N. Y.) (s-a) $2 3- 3 2-26
Green (H. L.) Co., Inc. (quar.)__ 50c 1-29 1-18
Extra — - 50c 1-29 1-18

Gulf Power Co., 4.64% pfd. (quar.) $1.16 4- 1 3-15
Gurney Products, $1.60 pfd. (quar.) — 40c 2- 1 1-15
Hagerstown Gas Co ■— 17 %c 2- 1 1-15
Halle Brothers Co. (quar.) 25c 2- 1 1-25
Hanna (M. A.) Co.—
Stockholders approved a reclassification of
the common stock equivalent to a three?
for-one split. Common will be divided
into two classes. Stockholders will re¬

ceive two new shares of class A and one

share of new class B both of $10 par value.
Hammermill Paper Co., common (quar.) 50c 3-10 2-18
4V2% preferred (quar.) $1.12Va 4- 1 3-10
4 Va % preferred (quar.) _ $1.06 Va 4- 1 3-10

Harrington & Richardson Arms Co. class A.
(This payment clears all arrears) $1.25 2- 8 2-1

Harris (A.) & Company, 5%% pfd. (quar.)— $1.37'/a 2- 1 1-20
Hartford Electric Light Co. (quar.) 683,4c 2- 1 1-15
Hershey Chocolate Corp., common (quar.)— 50c 3-15 2-25

4>/4% preferred A (quar.) 53'/ac 5-15 4-25
Holyoke Water Power (quar.)_. _ 25c 1-15 1- 4
Hoover Company, common 25c 3-20 3- 8
4'/a% preferred (quar.) ——__^ $1.12% 3-31 3-20

Horder's, Inc. (quar.) ___ 25c 2- 1 1-18
Horner (Frank W.), Ltd., class A—
Stock dividend (One share of $1 par pre¬
ferred stock for each share held) 2-18 1-18

Howe Sound Co., 4%% preferred 42c 2-15
Hussmann Refrigerator Co. (quar.) 30c 2- 1 1-21
Idaho Power Co, (quar.) 45c 2-20 1-25
Indiana Steel Products Co. (quar.) 25c 3-10 2-20
Interchemical Corp., common (quar.) 40c 3- 4 2-18

4% % preferred (quar.)- - $1.12% 2- 1 1-18
International Packers, Ltd.—
(Directors took no action on com. dividend
payment at meeting held on Jan. 4).

International Textbook Co 25c 2- 1 1-15
Interstate Engineering Corp ; 5c 2- 1 1-15
Intertype Corp. (quar.) 50c 3-17 3- 3
Ironrite, Inc., 55c conv. pfd. (quar.) — 1334C 1-31 1-15
Kansas City Southern Ry. Co.—
4% non-cumulative preferred (quar.) $1 1-15 12-31

Keyes Fibre Co., common (increased) 50c '3-1 2-8
Class A (quar.)— 75c 5- 1 4-10
5.60% 1st preferred (quar.) ___ ___ 35c 4-1 3-11

Keystone Custodian Funds, series B-3 45c 1-15 12-31
Series S-4 20c 1-15 12-31

Kirby Petroleum Co, (stock dividend)—
(One share of 5% preferred stock for each
share held) * _ —_ - 1-15 12-31

Kresge (S. S.) Co. (quar.) 50c 3-12 2-15
Labatt (John), Ltd 125c 4-1 3-14
Lafayette National Bank (Brooklyn, N. Y.)~~
Increased semi-annual __ $1 2-15 1-31

Lakeside Laboratories, $1.16 pfd. (quar.)__ 29c 1-31 1-21
Lewis (John H.) Fund, Inc 5C 2-25 1-25
Liquid Carbonic Corp., common (quar.)—^ 35c 3- 1 2-15

3 Va % preferred (quar.) 87V2c 3- l 2-15
Long Island Lighting Co. (increased quar.) 22%c 2- 1 1-18
Macco Corp. (quar.)__ —__ 10c 1-31 1-21
Material Service Corp.— . $3 3.10 2-15
Maul Macotta Corp. (stock dividend) 10% 1-31 1-15
MeCabe Grain Co., Ltd., class B_ . tlOc 2-1 1-15
Extra ___ J5c 2- 1 I-15Mead Corp., common (quar.) : 40c 3- 1 2-8
4V*.% preferred (quar.)

„ $1,06»,%, 3- 1 2- 8
Melville Shoe Corp. (quar.) 45C 2- 1 1-18
Merchants & Manufacturers Insurance Co.
(N. Y.) (s-a)— 27%c 2- 1 1-18Mid-Continent Petroleum Corp. (quar.)____ 75C 3-15 2-15Extra —

25c 3-15 2-15
Middle States Petroleum Corp. (irreg.)—Z 50c 1-28 1-14Miles Shoes, Inc., common (quar.) 30c 1-3D 1-21Extra — pcr i-3i i-ii

434% preferred (quar., ™ $1.183V. 1-31 1-21Miller <te Rhoads, 4%% preferred (quar.,.. $1.06V* 1-31 1-18Miller (I.) & Soils (quar,). - 25c 1-15 1- 5Minneapolis Gas Co., common---—I "* 27ljac 2- 9 1-256V preferred (quar, $1,50 3- 1 2-20

5^% preferred <quar.U : $1,373-.1 2-20$5.10 preferred (quar.) $1.27 Va 3- 1 2-205% preferred (quar.l. ' $125 3- 1 2-20Minute Maid Corp., $1.60 pfd. (quar.jIZZZ 40c 2- 1 1-18Mitchell (J. S.) Co., Ltd.—
New common (Initial quar.) ±31 y4C 4- 1 4.17Mutual Investment Fund, Inc.— ——™ * 1 J "
(17c from security profits and 8 3/10c

xt ,1 ^rom ordinary net income)^ 25 3/10c 1-31 1-15National Airlines, Inc. 25c 1-25 1-14National Department Stores Corp. (quar.) 25c 1-15 l- 9Extra —
-

- 50c 1-15 1- 9
New England Fund—
Beneficial Interest certificates (quar.15c 1-30 1-18N, Y. Fire Insurance Co. (s-a)_^ 00c 2- 1 1-18

N. Y. State Electric & Gas Corp —
Common (quar.) 42i'2C 2-l5 1 ia3.75% preferred (quar.) Z 93a-® 4.? o.1?S4.50 preferred (quar.) $1.12'/a 4-1 3-74/2% preferred (quar.). $1.12Va 4-1 3-7

Norma-Hoffman Bearings Corp.—
6% preferred taccum.) J $1.50 1-31 1-19

The Commei

Per When Holdert

Share Payable of Hec.

20c 2- 1 1-21

37% c 2- 1 1-21

25c 2-15 .2- 8

20c 1-30 1-15

3% 1-28 1-15

75c 2-15 1-18

75c 2- 5 1-23

20c 2- 1 1-19

25c .3-14 2-29

90c 1-30 -1-15

40c 2- 1 1-13

65c 2-15 1-25

50C 3- 1 2-15

15c 2- 5 1-31

56 V4C - 1-31 1-15

50c 3- 3 1-21

25c 3- 3 1-21

50c 2- 1 1-21

25c 2- 1 1-21

12%c 2- 1 1-11

50c 3- 5 2-15

50c 3- 5 2-15

50c 2- 1 1-15

50c 2- 1 1-15

56c 1-26 1-16

$1 3- 1 2-15

$1.02% 3- 1 2-15

15c 2- 1 1-11

$1.16 2- 1 1-11

25c 1-25 1-15

35c 3-12 3- 5

Monday, January 14,

Name of Company

Northern Illinois Corp., common
$1.50 convertible preferred (quar.)

Northeastern Insurance Co. (Hartford) —

Nunn-Bush Shoe Co. (quar.) —

Olympic Radio & Television Inc.—
Stock dividend

Pacific Lighting Corp. (quar.)
Park & TUford Distillers (quar.) -

Peerless Casualty Co. (Keene, N. H.) (quar.)
Peerless Cement Corp. (quar.)- •»

Penn Investment Co. (Phila.)—
$4 non-cumulative preferred (s-a,

Pneumatic Scale Corp., Ltd.———-
Procter & Gamble Co. (quar.)
Punta Alegre Sugar Corp. (quar.)
Quarterly Distribution Shares, Inc -

Radford (J. M.) Grocery, 4»/a% pfd. (quar.)
Raymond Concrete Pile (quar.)
Extra — •'

Reed (C. A.) $2 class A (quar.)
Class B (quar.) —T~

Resistoflex Corp., 5% preferred (quar.)——
Reynolds (R. J. Tobacco, common <quar,)_
Class B (quar.)—.—

Rice-Stlx, Inc. (quar.)——
Extra — —— —

Rochester Gas & Electric, com. (quar.)-,—
47; preferred (quar.) —

4.10% preferred (quar..)_:
Rockland Light & Power, com. (quar.)-.

4.6571 preferred (quar.)
Rohr Aircraft Corp. (quar.)
Ronton Art Metal Works, Inc. (quar.)
S & W Fine' Foods, Inc.—
Common (Directors took no action on com.

dividend payment at meeting held Jan. 4)
47« preferred (quar.K

Saratoga & Schenectady RR. (irreg.)
Sharp & Dohme Inc., $4.25 pfd. (quar.)
Shea's Winnipeg Brewery, Ltd., class B (s-a)
Extra.

Sierra Pacific Power, common (quar.)——--
671/ preferred (quar.) —T-

Silver Miller Mines, Ltd —-

Sinclair Oil Corp. (increased quar.)——

Southern Fire & Casualty (quar.) —-

Standard Tube Co., class B (stock dividend)
Stevens (J. P.) & Co. (quar.)-
Sullivan Consolidated Mines, Ltd —_—-

Supreme Sunrise Food Exchange, Inc —

Transcontinental Gas Pipe Line—
$2.55 preferred <quar.)___

United Aircraft Corp., 5% pfd. (quar.)
U. S. Fire Insurance (quar.)—
U. S. Leather Co. (1st liquidating)——
United States Rubber Co.—

Directors intend to present to the stock¬
holders at the annual meeting to be held
on April- 15 a proposal to split the com¬
mon shares three-for-one. This will be

accomplished in two steps. First, the
present stock will be split two-for-one
the par being changed from $10 to $5
and then a 50% stock dividend would
be declared on the new shares.

United Stores Corp., $6 conv. pfd. iquar.)_
United Transit Co., 5'A preferred (quar.l—
Universal Winding Co., 90c conv. pfd. (quar.)
Upper Peninsula Power Co., com. (quar.)—
5'/4% preferred (quar.l—„————

Van Sclver (J. B.), 571 preferred A tquar.)_
5% preferred, B (quar.)

Walker & Co., common (quar.)————
Class A (quar,) —

Weill (Raphaeli & Co. (annual) -

Wesley Mason Mills, Ltd., 5V27/ pfd. (quar.)
Western Light & Telephone Co., common——

571 preferred (quar.)
Wilson & Company, common (quar.) ;

$4.25 preferred (quar.)
Woolworth (F. W.) Co. (quar.) -

Extra
— '

Wrigley (William, Jr.) Co. (monthly)-—
Monthly —— : —

Below we give the dividends announced in previou?
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. ^

Name of Company
Affiliated Fund, Inc. (year-end)—
From net Investment income

Air Associates, Inc., common (quar.)
6%> convertible preferred (quar.)

Air Reduction Co. (quar.)__
Alabama Dry Dock Si Shipbuilding

7% 1st preferred (s-a)— 1
Allied Stores Corp., common (quar.)^
Aluminum Co. of America, common (quar.)

Per

Share
When Hoide
Payable of r(

50c 1-31 1-11

$2 1-15 1- 2

$1.0G»/4 2- 1 1-15

|75c 2-15 1-31

125c 2-15 1-31

40c 2- 1 1-18

$1.50 2- 1. 1-18

f5c 1-31 1-18

65C 3-15 2-15

10c 1-15 12-31

8% 1-10 12-21
50c 1-31 1-23

U0c 4-16 3-17

10c 1-17 1- 7

63 34c 2- 1 1-21

$1.25 3- 1 2-15

35c 2- 1 1-15

$10 1-31 1-21

$1.50 2-15 1-31

62 %c 2- 1 1-15
22%c 3-1 2-15

306N 2- 1 1-18

CO >-» 2- 1 1-18

$1.25 1-15 1- 3

\26C 1-15 1-3

X25c 2-20 2- 1

62 %C 4- 1 3-14

$3 1-25 1-15

*$1.37 % 2- 1 1-15

40c 2- 1 1-14 *

, 31 % C 2- 1 1-14
25c 3- 1 2-11

$1.06'A 4- 1 3-17
50c 3- 3 2-11

50c 3- 3 2-11

25c 3- 1 2-20

25c 4- 1 3-20

Aluminum Co. of Canada, Ltd.—
4% preferred (quar.VC

Amalgamated Sugar, 5% pfd. (quar.)—
American Alliance Insurance (N. Y.) (quar.)
American Asphalt Roof Corp. (quar.)
American Automobile Insurance (St. Louis)—
Quarterly —

American Book Co. (quar.) ;
American Bosch Corp., common (quar.)
American Box Board Co. (reduced) 37V2c
American Can Co. (quar'.)—
American Car & Foundry— *
7% non-cumulative preferred -

,American Distilling Co. (quar.)
American Home Products Corp. 1 monthly)
American Iron & Machine Works, common__
$1.10 preferred (quar.i—

American Machine & Foundry—
3.90'% preferred (quar.)—.

American-Marietta Co., common (quar.)
5% preferred (quar.)—

American Metal Co., Ltd.
4 Va % preferred (quar.)

American National Fiie Insurance (quar.)-
American Natural Gas Co., common (quar.)
6%. preferred (quar.)

American News Co. (bi-monthly) - Z"
Extra —— j

American Phenolic Corp. (quar.)
American Telephone Co. (Abilene, Kans.)—
5% preferred iqu-ar.)___

American Telephone & Telegraph Co. (quar.)
American Turf Association (liquidating)-
American Viscose Corp., common (quar.)

5'% preferred (quar.)—.
American Woolen Co., 7% pfd. (quar.)—
American Zinc, Lead & Smelting

$5 prior preferred (quar.)

Amoskeag Co.—
$4.50 preferred (s-a)—

— .

Anacon Lead Mines, Ltd. (initial)

Anchor Post Products (quar.) 12Vac

Per When Holder'

Share Payable of Rer

7c 1-21 12-22
10c 1-15 1- 2

15c 1-15 1- 2

, 35c 3- 5 2-18

$3.50 6-30 6-15

75c 1-21 12-20
. 75c 3-10 2-15

93%c 4- 1 3-10

t25c 3- 1 2- 5

12%c 2- 1 1-17
30c 1-15 12-20

25c 1-15 12-31

50c 3- 1 2-15
$1.25 2- 1 1-18
'30c 1-15 1- 2

37 %c 1-31 1-1}
$1 3- 3 2- 7

$1.75 4- 1 3-14
50c 1-28 1-18
15c 2- I 1-14

15c 1-15 12-31
27%c 1-15 12-31

97%c 1-15 12-31
50c 2- 1 1-18

$1.25 2- 1 1-18

$1.12% 3- 1 2-2C

12%c 1-15 12-20
45c 2- 1 1-10

37%c 2- 1 1-10
25c 1-15 1- 4

$1 1-15 1- 4

20c 1-25 1-11

$1.25 1-15 12-31

$2.25 1-15 12-17

25C 1-15 12-18

50c 3- 3 2-18
$1.25 2- 1 1-16

$1.75 i-15 12-31'

$1.25 2- 1 1- 3

$2.25 7- 3 6-25

U0c 1-28 12-27

12%c 3-22 3- 7

Name of Company

Anglo-Canadian Pulp & Paper Mills, Ltd.—-
Quarterly — *50c 4- 7 • 3.1
Quarterly . *50c 7- 7

Quarterly 150c 10- 7

Anglo Huronian, Ltd.t (s-a) : f25c 1-23
Appalachian'Electric. Power Co.— .

41/2% preferred (quar.)——: $1.12'/2 ** 2- 1
4.50% preferred (quar.) $1.12Va,.. 2- I,

Argus Corp., Ltd., common.——————— t!5c 3- 1 ;
4V2 % convertible preferred (quar.) t$1.12Va .3- it>

Arnold Constable Corp. (extra). 75c
Arrow-Hart & Hegeman Elec. Co.
Stock dividend 25%

Associated Telephone Co., Ltd.—
4 Va % preferred (quar.) 22 '/2c

. 5'% preferred (quar.) — 25c

Atchison, Topeka & Santa Fe Ry.—
Common (quar.) —— $1
5% .non-cum. pfd. $50 par (initial s-a)_ $1.25

Atlantic City Electric Co., com (quar.)_:— 30c
4%,, preferred (quar.)_ —t— $1"
4% 2nd preferred (quar.)—— " $1
4% 3rd preferred (quar.)——— $1

6-1
9-1!

z
I--
,1-3

12-lj

43%c
10c

$3
5%

20c
50c

$1.25
HOC

+25c
5%
25c

$1
70c

110c

t25c
tlOc
f25c
f25c
t25c

40c
93 3/4 c

4.35% preferred (quar.): ; $1.083/4
Atlantic Refining, 3.75% pfd. series B (quar.) 933/4c
Atlas Powder Co., 4% pfd. A (quar.) $1
Atlas Steels, Ltd f— f25c
Austin Nichols & Co., common (quar.) 15c
$1.20 convertible prior preference (quar.) 30c

Avco Manufacturing Corp.
$2.25 conv. preferred (quar.) 56'Ac

Baldwin company, 6% preferred (quar.)__ $1.50
Baldwin-Lima-Hamilton Corp. (quar.) 15c
Baldwin Rubber Co. (quar.) 15c
Extra j. 10c

Bangor Hydro-Electric Co., common (quar.) _ 40c
Bankers Trust Co. (N. Y.) (quar.) 50c
Barber-Ellis of Canada, Ltd., 7% pfd. (s-a)_ t$1.75
Barcalo Mfg. Co., common 10c

$4 preferred (quar.) — $1
Bartgis Brothers Co. — 15c
Basin Oil Co. (Calif.) (monthly) 5c
Monthly — 5c

Monthly ___! — 5c
Bathurst Pvvr. & Paper Co., Ltd., cl. A (quar.) 175c

Extra 150c
Class B (year-end)— t$1.25

Bausch & Lomb Optical Co., com. (resumed 1 15c
Baystate Corp. (quar. — 45c
Beaver Lumber Co., Ltd., class A (quar.) |25c
$1.40 preferred (quar.) !35c

Bell Telephone Co.. of Canada (quar.) * 150c
Belmont Iron Works (quar.)— 50c
Ben Hur Products, Inc.-— *
$1.75 .prior preferred (quar.)—

Beneficial Corp., common (quar.) ——

$6 preferred (s-a)——— ——

Beneficial Loan Corp. (stock dividend)
Benrus Watch Co. (quar.)
Best Foods; Inc. (quar.)_,
Biddeford & Saco Water (quar.)---
Biltmore Hats, Ltd.,-; common (quar.)___

$1 preferred A (quar.).
Binks Mfg. Co., (stcck dividend)
Bliss (E. W.) Company (quar.)
Bofg-Warner Corp., common (quar.)
Boston Edison Co. (quar.)
Bralorne Mines. Ltd a

Brantford Rooiing, class A (quar.) ,i

Class A (quar.)—-
Class A (quar.) ; L
Class A (quar.) —

Bridgeport Hydraulic Co. (quar.) .'
Bristol-Myers Co., 3%% preferred (.quar.)—
British Columbia Electric Ry. Co.—
5% preference (s-a)— a2V2%

British Columbia Forest Products, Ltd
British Columbia Power Corp., Ltd.—
Class A (quar.) ...

British Columbia Telephone Co.—
6% preferred (quar.)—

Brockton Gas Light Co., new com. (initial)_
Brooklyn Union Gas Co., common (quar.),

5% convertible preferred (quar.)..
Browning-Ferris Machinery Co., common

Extra ;

Buckeye Incubator, common
Budget Finance Plan, class A (quar.)
Class B (quar.)
Extra i

6'/o preferred (quar.) Z
Burns & Co., Ltd., class A (year-end) |$1.50
Class A ! ;

Class A ;

Class A •— 1 ■

Class B j. _-Z— ~
Class B

Class B ; —

Class B Z Zi
Butterfly Hosiery, Ltd., 7% preferred (s-a)_
Byers (A. M.) Co., common

7% preferred (quar.) ; l——
California Electric Power Co.—

S3 preferred (quar.)___ 75c
California-Oregon Power Co., com. (quar.)— 40c
IVf preferred (quar.) — $1.75
6'% preferred (quar.) $1.50
$4.70 preferred (quar.) $1.17I/2

California Packing Corp. (quar.) 37V2c
California Portland Cement Co. (quar.)b 40c
Camden Refrigerating & Terminals Co. (s-a) 25c
Canada Northern Power Corp., Ltd. (quar.)_ ti5c
Canada Southern Ry. (s-a) t$1.50
Canada Western Cordage Co., Ltd.—
Class A (quar.) tl2V2c

Canadian Bronze Co., com. (quar.) $32c
5% preferred (quar.)— t$l.25

Canadian Fa.rbanks-Morse, 6% pfd. (quar.) t$1.50
Canadian General Investments, Ltd._ 125c
Canadian Industries, Ltd., com. (final) i40c

7'% preferred (quar.)— t$1.75
Canadian Ingersoll-Rand ______ _ _ _ t$2
Canadian Pacific Ry. Co., common (final)— t75c

4 % non-cum. preference (final)— a2%
Canadian Refractories. Ltd., 4Va % pfd. (quar.) tll21/a
Canadian Western Lumber Co.—
Increased quarterly tl2y2c
Quarterly 112 V2c
Quarterly

_ tl2V2c
Quarterly Z-ZZZZZ tl2y2c

Capital Transit Co. (special) $2.50
Carolina, Clinchfield & Ohio Ry (quar.)___ $1.25
Carolina Power & Light Co., common (quar.) 50cCarrier Corp.. 4% preferred (quar.) 50c
Carson, Pirie, Scott & Co.—

4V2% preferred (quar.) $1.12%
Celotex Corp., common (quar.) 37V2c

5'% preferred (quar.)_ 25c
Celtic Knitting Co., Ltd., common J50c
Cenco Corp. (year-end) 5c
Central Aimhue Sugar (quar.) . 40c
Central Hudson Gas & Electric Corp. (quar.) 15c
Central-Illinois Securities, $1.50 pfd. (accum.) $1.50
Central Republic Co ! 15c

, Central Scientific Co 5c

Central >.West Utility (year-end) $2
Extra 50c

1-21 ,

2- l!.
2- 1

3- 1
2- 1 ••

1-15

2- 1

2-T
2- 1

2- 1

2- 1

2- 1

2- 1
2- 1

2- 1

2- 1

1-15

1-31

1-29

1-29

1-21

1-15

1-15
2-0.5

2- 1

1-15
1-21

2-21
3-21
3- 1

3- 1

3- 1

1-15
2- 1

4- 1

4- 1

1-15.
2- 1

1*21

1-31'
1-31 s

1-31

1-30
1-22

1-20

1-15 ■'

1-15

2-27
2- 1

3- 1

2- 1

1-15
2- 1
2- 1

5- 1
8- 1

11- 1

1-15

1-15

1 I

H
12)!
12-20
L;3
1-3
1-3
1- 3f
1- 4k
L2ll
1-3
l-2t':
1-21

1%
12-31
1-1
1-15
1-15
H

12-n;
12-H
1-1)7
1-11

12-31
UN

2-11;.
3-n:

2-|
2-11
2-1 i
l-L
U"
3-1!:.J
3-U;'1

12-15

l-lli"
. (;

12-21
l*li

'

1-15]
1*11

1-isl
12-28|
Ht

12-31

12*3f|
• f
Ml
2-131

1-10,
12-4)5

1-15:

1-15|
4-15ij
7-15

10-1)
12-3!
1-1

1-15 12-31

110c 2- 1 12*21,.

140c 1-15 12-31

*$1.50 2- 1 1-1!

14c 1-15 ' 1-5

75c 2- 1 1-1

50c 2- 1 1-1

10c • 1-15 12-3!

10c 1-15 12-31

5c 2- 1 1-15

17%c 1-15 12-28

5c 1-15 12-28

2c 1-15 12-28

15c 1-15 12-28

|$1.50 1-29 1- 1

t50c 4-29 4- !

t50c 7-29 7- 1

t50c 10-29 10- 8

t50c 1-29 1- 8

150c 4-29 4- 8

t50c 7-29 7- 8

*50c 10-29 10- 8

|$3.50 1-31 12-31

50c 2- 1 1-18;
$1.75 2- 1 1-18;

2- 1

1-21

1-15
1-15

1-15
2-15

1-24
1-31
1-25
2- 1

2- 1
2- 1
2- 1

1-15
1-15
1-31

1-15
1-17
2-29
2- 1

1-15

1-15

4-15

7-15
10-15
1-21
1-21

2- 1
1-15

3- 1

1-31
1-31
7-10

1-15
1-15
2- 1
1-15

1-15

1-15

1-15
1-15

1-15

12-31
12-3!

12-31
12-3!
1-3!
1-15

12-31
12-Ji

12-251

12-3l|
. 1-11

• 1-Hl
12-Ji
12-3'T
1-!

\2-n
1-

12-211
12-3lf
12-

12-1!
3-1!
6-11
9-1!
1-1'
1-lf
1-10

12-3!

2-1!
1-'
1-

6-1!
12-?
12-3!
1-1'
l-:

l-:

12-2!
12-3!
12-3!
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Name of Company
ihiim Hosiery Mills Inc.—
2n ( stock dividend.) —„

m
hiore Investment Corp., common...

["> convertible- preierred (quar.)'

'National Bank (N. Y*.) (quar.)
e,Ia & unadiila Telephone Corp.—
K preferred (quar.)
api Corp. (Va.) (quar.)
f... c & ohio Ry
"h convertible preferred (quar.)
ton corpi (quar.)
X Molded Products, common
,union — —
nek dividend —r- ■**■; r ~ ™
Ssha Cotton Oil Co. (quar.)

pmtfeni & "Electric Co7 com." (quar.)
Stock dividend
innati Inter-Terminal RR Co.—

;nS!C1S 'uneans""Te>isis"& "pacific
rr o'( preferred (quar.)
preferred (quar.)
preierred tquar.)

, preierred (quar.)---
Baking. 7% preferred (quar.)

cbiield Coal Corp. (quar.)

etondChicimiati""Chicago & St. Louis
Ry., common (s-a) ;
■„ "preferred (quar.)— —"—
U node silver Mines, Ltd.—
ock dividend (3c in the form of non-
cumulative preferred shares)
shutt Farm Equipment, Ltd.—
w common (initial)— *
nirnon

din (G. B.) Co., Ltd. (quar.)
nguood Terminals, Ltd.. common
Extra

n-cumulative preferred _

Extra — ;——
mbia Gas System Inc. (quar.)
bintd Enterprises, Ltd., 5% pf.d. (quar.)
bu.stioq Engineering-Superheater, Inc.—

modore Hotel, Inc. (quar.)
monwealth Edison Co., com. (quar.)—
.32 convertible preferred (initial)
monwealth International Corp., Ltd.—
nal —J.,— — ——'
munity Frosted Foods, class A
:t participating preferred (s-a)_;
Patricipating —

coid Electric Co., common (quar:)
preierred (quar.)

cord Fund (year-end)—
torn net dividend income____
cord Gas, 7% preferred (accum.)
n (C. CO, Ltd., common (quar.)_ .-

neccicut Light & Power Co.—
.20 preferred (quar.) —

.04 preferred (quar.l—
preferred (quar,)
.90 preferred (quar.)
nect.cut River Power, 6% pfd. (quar.)
noliio, Inc.. 40c preferred (quar.)
solidated Car Heating Co. (quar.)
solidatcd Edison Co. (N. Y.)-^-
preferred (quar.)

solidated Mining & Smelting (Canada)—
mi-annual .

Extra ____ _

solidated Paper- Corpi, Ltd. (s-a)
xtva _____ ;
solidatcd Textile Co., Inc.—
educed quarterly ______:
tainer Corp. of America
preferred (quar.) ,

ltinentaj Copper & Steel Industries—
%. preferred (quar.)_
per-Bessemer Corp., common (quar.)
3 prior preferred (quar.)
•ii Exchange Bank Trust Co, (N. Y )—
.uartcrly
n Products Refining Co., com. (quar.)
% preferred (quar.h,
nell-Dubilier Electric Corp.
5.25 preferred A (quar.)
porate 'Investors, class A
nselors Investment Fund. fnc".I_IIII"I"
nty Gas Co. (N. J.) , (quar.)_ __

am of Wheat Corp. 3_
wn Cork International Corp.— '
1 class A (quar.)___; __

•m & Forster, common (increased i-IZIII
preferred (quar.)

an American Sugar Co.
K preferred (quar.)—:

Preferred (quar.)——
/« preferred (quar.)
ahy Packing Co., 4Va% pfdZTq'uaT.) "
, sS;er ^!ght Co" 4'i% Pfcl- (t»uar->
■ennnr. w♦' PfcL Series A (QUar.)
vihc t) ', 5% preferred (quar.) . __

n!« Brothers, Inc. (quar.).l-LZl-strom. Inc. (quar.)
• on Rubber Co., com. (increased quar.)__'ass A (quar.)^ ; _ _ .

52 M°;'crrU L|sh'co^'Tquirr.!:::::::
otini m C°" common A (quar.)
r< common (quar.)—

roif ?'n,UI'C St0Ck ((luaL.> —--iznzr
ro! p ,GIeveland Navigation...
roit cnvtl C»0i flncreased quar.)
roi -M,lket & Mfg.; CO.. (quar. )-
roit ru 8mn Stov* (quar.)
mL Ler unnef (s-a) ...I .

150 Co'' c°mmon (quar.)1U erred (quar.)

tillers Go G™structi(m. Ltd. (s-a)
rdinary interim can deposit receipts

'ws.'tmcntnincom"rCly t""'1Ved f''0m net
me Minos,' Ltd. ^
minion Bridge Co., Ltd. (quar.)

minion »ailieS' Ltd-' 5^' pfcl- (qttar.)___
'nd convertibl? common (quar.)—_
mininn i. Preference (quar.)
■\'rk ni fUndrie3 4 stecl> Ltd.Weferred (qUar.)„:_J

JExtra G_1SSS Co'' Ltd-' common (quar.).

minion galtlng Co- Ltdp common11011 Square Corp.

***** 'quar.)
~

c„., uai

Per When

Share Payable

5% 1,-22
5c 2- 1

56 y*c 2- 1

40c 2- 1

$1.12 Va 1-15

50c 2-15

87 VaC 2- 1

15c 2- 1

20c 1-25

$4 1-25

33'/:.% 1-25

25C 4-15

25c 7-15

25c 10-15

50c 2-15

5% 2-15

$2 2- 1

$1.25 3- 3

$1.25 6- 2

$1.25 9- 9

$1.25 12- 1

$1.75 2- 1

25c 1-16

25c 1-16

$5 1-31

$1.25 1-31'.

1-15

$25c 3- 1

t25c 6- 1

t20c 1-31

t50c 1-31

t25c 1-31

t50c 1-31

J25C 1-31

20c 2-15

:f$1.25 1-15

75c 1-24

12 Vac 1-15
45c 2- 1

$0.2583 2- 1

tlOc 1-15

25c 1-15

10c 1-15

5C 1-15

60c 1-15

$1.50 1-15

12c 1-21

75c 2-15

15c -1*15

55c 2- 1

51c 2- 1

50c 2- 1

47 Vac 2- 1

$1.50 3- 1

10c 4- 1

$1 1-15

$1.25 >2- 1

t$l .50 :^1-15

t$4.50 1-15

*75c ,1-17
J75c ;,1-17

25c i-15

$1 •3- 1

31V4C 3- 1

50c 3- 6

75c 3- 6

2- 1

90c 1-25

$1.75 1-25

$1.31 V. 1-15

8c 1-15

-15c 2- 1

25c 1-15
40c 2- 1

25c
40c

$2

4- 1

Holder»

of Rec.

1- 2

1-15
1-15

1- 2

12-30
2- 5

1- 4

1-10

12-14
12-14

12-14
3- 5

6- 4

9- 3

1-15
1-15

1-18

2-15

5-15
8-15

1.1-14
1-25

1- 8

1- 8

1-11

1-11

12-31

2- 1

5- 1

1-15

1-10

1-10

1-10

1-10

1-19
12-26.

12-11
12-28
1-11

1-11'

12-31

12-31
12-28
12-28
1- 5

1- 5

12-31

2- 1
1- 5

1- 4

1- 4

1- 4

1- 4

12-15
3-30

12-31

1- 4

12-17

12-17

12- 5

12- 5

1- 2

2-20

1-?3*
2-21

2-21

1-15

1- 4

1- 4

12-17
12-28

12-26

12-31

12-17

3-10

1- 3

3-14

Cbemical Co.-
r.)

7% 7,;: /exmie Co.. Li
cferred (quar.).

$1.75 4- 2 3-17

$1.75 7- 2 6-16

$1.75 9-29 9-15

$1.12Va 1-15 1- 2>

$1.13 2- 1 1-10

93%C 1-15 1- 4

$1.25 2- 1 1-11

10c 1-25 1-11

25c 2-15 1-18

50c 1-25 1-10

50c 1^25 1-10

$4 3-31' 12-28

25c 1-21 „ 1-10
30c 1-31 1- 8

30c 3- 3 2-11
30c 3*. 3 2-IT

$2 3- 3 2-11

50c 1-31 1-18
35c 1-15 12-28

25c 1-25 1-10
15c 1-21 1-10

$4 1-15 1- 2

50c 2- 1 1-11

37 V2C 2- 1 1-11

J50C 2- 1 1-10

a7Va% . 3- 6 12-28

2c 2- 1 1-15

117 VaC* 1-30 12-31

J40c 2-22 1-31

t$1.50 2-22 1-31

t44c 1-15 12-31

t20c 2- 1 1-15

137 VaC 2- 1 1-15

1$1.12 Va 1-15 12-24

t40c 1-15 12-28

t $1.25 1-15 12-28

f 35c 1-15 12-28

$25c 2- 1 1- 9

t$l 1-15 12-15

mvac 2- 1 1- 2

t$1.75 'l-15 12-14

Per When Holdert

Name of Company Share Payable of Rec.
Dow Chemical Co., common (quar.)_..—. 60c 1-15 1- 2,
Stock dividend (1 share for each 40 shares
held) 2Vi% 2-14 1-2

$4 preferred A (quar.) $1 1-15 1- 2
$3.25 2nd preferred (quar.) ... 81'Ac 1-15 1- 2

Dryden Paper Co., Ltd t40o 2- 1 12-31
au Pont (E. I.) de Nemcurs & Qo.—
$4.50 preferred (quar.) $1.12'/a
$3.50 preferred (quar.) 87Vic

Ducqmmun Metals & Supply Co 20c
Dunlop Tire & Rubber, Ltd.—
5% redeemable 1st prcf. (entire issue
called for redemption on Jan. 31 at
$25 per share in Canadian funds plus
this dividend) *. 11c

East Pennsylvania RR. (s-a) ... $1.50
Eastern Baaeries Ltd.—
4% partic. preferred (quar.)__ t$l

Eastern Industries, Lire., com. (initial)... 10c
67c preferred (s-a) 15c

Eastern Massachusetts Street Ry.—
67o 1st pref. A (quar.) $1.50

Eastern Townships Telephone Co. (quar.)-— 25c
Eastman Kodak Co.—

Stock dividend 107c
Ekco Products Co., common (quar.) 35c

4Va7o preferred (quar.) $1.12Va
Elastic Stop Nut Corp. of America—
Common 25c

Electrol, Inc. (stock dividend) 47c
Ely & Walker Dry Goods, com. (extra) $1
7% 1st preferred is-a) 70c
67o 2nd preferred (s-a)_ 60c

Emerson Radio & Phonograph (quar.) 25c
Empire Brass Mfg., Ltd., 57c pfd. (quar.)_ f27'/2C
Empire Millwork Corp. (quar.) 15c
Emsco Derrick & Equipment (quar.)u— 25c
Enamel & Heating Products, Ltd tlOc
Estabrook (T. H.), Ltd. 4.16% pfd. (quar.). t26c
Evans Products Co. (stock dividend)-. 57a
Ev.ersharp, Inc.. common 35c
Exeter & Hampton Electric Co. (quar.) 65c
Fairbanks Company, 67c conv. pfd. (quar.) $1.50
Falstali Brewing Corp., common (quar.)„__ 25c
4\'zr/c preferred (.quar.)lS^c

Farmers & Traders Life Insurance—

Syracuse, N. Y. (quar.) $2.50
Federal Services Finance Corp. (Wash., D. C.)
Common (quar.) — 60c
5% preferred A (quar.) $1.25
57c preferred B (quar.). —— $1.25

Fibr.eboard Products, Inc., 6% pfd. (quar.)-. $1.50
Fidelity & Deposit Co. (Md.) (quar.) 65c
1500 Walnut Street Corp., $3, pfd. (accum.) * 15c
Fireman's Fund Insurance (San Francisco) 40c
Firestone Tire & Rubber, new com. (initial) 75c
First Mutual Trust Fund Shares—- j._ 4c
Fitchburg Gas & Electric Light Co, (quar.)_ 75c
Flour Mills of America, Inc.—

57c convertible preferred (quar.)— , 25c
57o junior preferred B (quar.) 25c

Food Machinery & Chemical-^
337% preferred (quar.)——— 933/4C

Ford Motor Co., Ltd.— a

American deposit receipts pref. (s-a) a2 A %
Fort Pitt Brewing Co. (quar.)— 15c
Foster & Kleiser (quar.): - —— 12'Ac
Foundation Co. of Canada, Ltd,-. tl5c
Extra J 10c

Foundation Trust Shares, class A— 16c
Fram Corp. (quar.) - 15c
Franklin Custodian Funds, Inc.—
Common stock series — — — 8c

Utilities series - 6c
Fraser Companies, Lt<i.— ;
Common; (increased quar.) J75c

Froedt.crt Corp., common (quar.) 25c
$2.20 preferred (quar.) — 55c

Fuller Mfg. Co - 25c
Gabriel Company, 5To conv. pfd, (quar.) 12Vfec
Gamble-Skogmo, Inc., 5To, pfd. (quar.) 62V2c
Gardner Denver Co., common (quar.) 45c

4To preferred (quar.)— $1
General Bakeries, Ltd tlOc
General Baking Co., common (quar.) 20c
General Electric Co. 75c
General Finance Corp.—

57c preferred A (s-a) 25c
4% convertible preferred C (s-a)— $1

General Foods Corp., $3.50 pfd. (quar.) 87Vic
General Mills, Inc. (quar.) — 5uc
General Motors Corp.— ;
$5 preferred (quar.) $1.25
$3.75 preferred (quar.) —.— 933/4C

General Outdoor Advertising,, common- 50c
6 To preferred (quar.) —_— $1.50
6To, preferred (quar.)— ———— $1.50

General Products Mfg., Ltd., class A and , ' ■

class B (stock dividend) (One share of 3%
non-cum. redeemable 2nd pref. stock for
each share of class A or class B held) 1-14 12-28

General Public Service—

$4 convertible preferred (quar.)— $1 2- 1
$5.50 preferred (quar.) $1.37Va 2- 1
$6 preferred (quar.) — $1.50 2- 1

General Refractories Co. (stocx dividend)- 5To 1-30
Stock dividend 5% 1-30

General Steel Wares, Ltd.. f25c 2-15
Gerrard (S. A.), 5% preferred (s-a)— 25c 5-30
Gillette Safety Razor Co., common (quar.)_ 50c 1-25

$5 preference (quar.) — $1.25 2- 1
Gimbel Brothers, Inc., common (quar.) 25c 1-25
$4.50 preferred (quar.) — $1.12Va 1-25

Gladding, McBean <fe Co. (quar.)_ 25c 1-21
Glatfelter (P-. H.) Co., common — — 25c 2- 1
4Va% preferred (quar.)—, — 56V4C 2- 1

Golden State Co., Ltd. (quar.)—. 25c 1-15
Goodall Rubber Co 1 15c 2-15
Stock dividend — — 10% 3-15

Goodyear Tire & Rubber Co. of Canada. Ltd.
4% preference (quar.) l'50c 1-31

Grafton & Co., Ltd., class B— — t25c 1-31
Graham-Paige Corp.—

5%: convertible preferred (accum.)— 31'/4C 2- 1
Grand Union Co., com. iquar,) —— 25c 2-21
4V2% preferred (quar.) — 56Vic 1-15

Grayson-Robinson Stores ,

$2.25 preferred (quar.) — ' — 56V4.C 2-15
Great American Insurance Co. (N. Y.)—

Quarterly —. —— 30c 1-15
Great West Life Assurance Co. (Winnipeg)- t$5 2- 1
Greer Hydraulics, Inc., common (quar.)_— 10c 3- 5
5% convertible preferred (quar.)_ 31V4C 1-30

Griesedieck-Western Brewery

5To convetrible preferred (quar.)— 37V2C 2- 1
Griess-Pfleger Tanning (reduced quar.) 25c 2- 1
Guarantee Co. of North America (quar.) f$1.50 1-15
Extra — - f$3 1-15

Guaranty Trust Co. (N. Y.)_ — . $3 1-15
Extra ; $2 1-15

Guardian Mutual Fund, Inc. 10c 1-25
Gulf Mobile & Ohio RR., common (quar.)— 50c 3-31
$5 preferred (quar.) — — $1.25 3-31
$5 preferred (quar.) 1 r$l-25 6-30
$5 preferred (quar.) $1.25 9-30

Gypsum, Lime & Alabastine of Canada, Ltd, , ^

Common (increased) — t50c 3- 1
Common ssri- t50c 6- 2

Halle Brothers Co., $2.40 pfd. (quar.) 60c 1-15

1-25
1-25

2- 1

1-31

1-15

1-15

2- 1

2- 1

3-17
1-15

1-26

2- 1

2- 1

2- 1

1-30

1-28

1-15
1-15

1-15

1-15

1-31
4-15

1-31
1-15

2- 1

2- 1

1-15

2- 1

1-28
4- 1

4- 1

1-15

1-15

1-15

2- 1

1-31

1-18

1-15

1-21
1-15

1-15

,1-15
1-15

2- 1

2- 7

1-14

2-15

1-25

1-25

1-15

1-15

1-15

1-15

1-28

1-31

1-31
2- 4

2- 1

1-31

3- 3
2- 1

1-25
2- 1

1-25

5-23

5-23

2- 1
2- 1

2- 1

2- 1

3-10

2-15

5-15

1-10

1-10

1-16,

12-21

12-31
1-15

1-15

3- 3

12-31

12-28

1-15

1-15

1-15

1- 7

1-11

1- 2

1- 2

1- 4

12-31

1-15

3-31

12-31
12-13

1-17

1-16

1- 5

1-18

1-14

3-16

3-16

12-31

12-31

12-31
1-16

1-15
1- 4

12-31
1- 4

12-3L

1- 5

1- 2

1- 2

I-15

1- 2

1- 4

2- 1

12-31

12-31

12-31
1-10

1- 2

II- 2

12-28

1-15

1-15

12-27

1-15

1-17

2-13

1-17
1- 4

1-15

12-21

5- 9

1i- 9

1-10

1-10

1- 7

1- 7

2-19
2- 1

5- 1

12-31

12-31'
12-31
12-24

12-24

1-17

5-26

1- 2

1-2

1-10

1-10
1- 4

1-15

1-15
12-26

2- 1

3- 5

1-10

1-16

1-10

2- 4

12-27

2- 1

12-20

12-20
2-15

1-18

1-17

1-15

12-31

12-31
12-14

12-14

1-18

3-11

3-11

6-10

9-10

2- 1

5- 1

1- 8

Per

Name of Company Share

Hamilton Cotton Co., Ltd.
5% preferred (quar.) r t$1.25

Harbison-Walker Refractories

6% preferred (quar.) $1.50
Harrisburg Gas Co., 41/j% pfd. (quar.) $1.12y2
Hart, Schaffner & Marx (quar.) — 40c
Hartford Steam Boiler Inspection & Ins. Co.
Quarterly 40c

Hat Corp. of America, '4Va T> pfd. (quar.) $1.121/2
Hawaiian Electric, 5% preferred B (quar.)_ 25c
4W% preferred C (quar.) 21 Vic
5% preferred C (quar.) 25c
5% preferred D (quar.) 25c

Haydock Fund, Inc. (quar.J—— 15c
Hayes Industries, Inc. (quar.) 26c
Hayes Mfg. Corp.- 15c
Hecnt Company, common (Increased quar.)_ 45c

33A% preferred 93'lie
Hercules Powder Co., 5% pTl. (quar.) $1.25
Hercules Steel Products Corft.—
7% preferred class A (quar.) 35c

Hershey Chocolate Corp.—
4V'4% preferred series A (quar.)— 53VbC

Hibbard, Spencer, Bartlett & Co. (monthly)- 20c
Higbee Company, common (quar.), 25c
5% preferred (quar.) .' $1.25

Higbie Mfg. Co. (irreg.) 5c
Stock dividend 5%

Hiram Walker-Gooderham & Worts, Ltd.—
See Walker (H.)-Gooderham & Worts

Hoe (R.) & Company, class A (quar.) 25c
Common (quar.) — 12Vic

Holly Development Co. (quar.)_^ lc
Holly Sugar Corp., common (quar.) 25c
5% conv. preferred (quar.) 37Vac

Home Insurance Co. (s-a) 90c
Horn & Hardart Go. (N. Y.) (reduced) 25c
Household Finance Corp., common (quar.)_ 60c

Extra 10c
4% preferred (quar.) : $1
33/<% preferred (quar.) 93%c

Houston Lighting & Power Co.—
$4 preferred (quar.) * $1

Howe Scale Co., 5% preferred (s-a) — $2.50
Hudson Bay Co. (interim)— 6Vi%
Hydro-Electric Securities Corp., pfd. B (s-a) 25c
Illinois Brick Co. (quar.) 25c
Illinois Power Co., common (quar.)— 55c
4.26% • preferred (quar.)_ 53'/4.c
4.08% preferred (quar.) 51c

Illinois Terminal RR-. Co. (quar.) 20c
Imperial Tobacco Co. of Canada, Ltd.—
4% pfd. (quar.) t25c

Indiana Associated Telephone—
$2 preferred (quar.) 1- 50c

Indianapolis Power & Light Co., common— 50c-
Industrial Acceptance Corp., Ltd.—
5% convertible preferred (quar.) t40c
5% convertible preferred (quar.) f40c
5% convertible preferred (quar.) t40c

Industrial Brownhoist Corp-, (quar.)__ 15c
Industrial Silica Corp., 6V2% pfd. (accum.) 16c
Ingersoll-Rand Co. (Irreg.)— $1.25
Institutional Shares, Ltd. (year-end)—
Insurance Group shares ($0,014 from ordi¬
nary income and $0,016 from realized •
security profits ' — 3c

Insurance Co. of North America 50c
Extra 50c

Inter-City Baking Co., Ltd. (extra) tlOc
Internationa] Bronze Powders, Ltd., common t30c
6% partic. preferred (quar.)- t37VaC

International Business Machines Corp.— ,

Stock dividend —.7 5%
International Harvester Co., common (quar.) 50c
International Milling, 4% pfd. (quar.) . $1
international Nickel Co. of Canada, Ltd.—
7% preferred ($100 par) (quar.)- t$1.75
7% preferred ($5 par) (quar.)_ t83/4C

International Paints, Ltd. (Canada)—
6% preferred (s-a) t60c

International Power Co., Ltd, (quar.) $60c
International Shoe Co. (quar.)— 60c
International Telephone & Telegraph Corp.—
Increased 20c

Investment Foundation, Ltd.—
6% preferred (quar.) *75c

Investors Mutual, Inc. (year-end) 13'/2c
Jack & Heintz, Inc., common 15c
Jacobs (F. L.) Company, 5(/c pfd- (quar.) 62V2c
Jantzen Knitting Mills, Inc>, com. (quar.)— 20c
5% preferred A (quar.)— $1.25
4V4% preferred B (quar.) $1.06V*

Jefferson Lake Sulphur (stock dividend)—
Two-for-one split approved by stockholders

Jersey Central Power & Light-—
4% preferred (quar.) " $1

Jewel Tea Co., Inc., 33/4% preferred (quar.) 933/4c
Johnson & Johnson— •

3V/2% 2nd preferred series B (quar.) 87V2C
4% 2nd preferred series C (quar.) $1

Joplin Water Works. 6% preferred (quar.)— $1.50
Journal Publishing Co., Ltd. (Ottawa) $20c
K. W. Battery Co. (quar.) — 10c

, Kansas City Power & Light Co.
3.80% preferred (quar.) 95c <.
4% preferred (quar.) $1

Kansas City Southern Ry. Co. -

4% preferred (quar.) $1
Kelling Nut Co. - 25c
Kellogg Switchboard & Supply Co.—
Common (year-end) — — 20c
5%. preferred (quar.) ; —— $1.25

Kennedy's, Inc., common (quar.) 30c
$1.25 preferred (quar.) 31V4c

Kentucky Stone Co., common (quar.)_ — 37'/2c
Common (quar.) — 37V2C
5% preferred (s-a) $1.25

Kentucky Telephone Corp.—
5.20% preferred (quar.) $1,30

Keyes Fibre Co.—
$3 class A (quar.) 75c

Kimberly-Clark. 4% conv. pfd, (initial quar.) $1
King-Seeley Corp. (quar.) 50c
Kingan & Company, Inc., 47b pfd. (quar.)_ $1
Kingsburg Cotton Oil (stock dividend)— 2V2%
Kirby Petroleum Co. (stock dividend)—
(One share of new 5% preferred ($10 par)
for each share of common stock held)—

Kirsch Co., $1.50 preferred (quar.)_, 37V2c
Kobacker Stores, Inc. (quar.) 20c
Koehring Co. (stock dividend) —— 10%4
Knudsen Creamery Co., 60c preferred (quar.) 15c
Kroger Company—

7% 2nd preferred (quar.) $1.75
Kropp Forge Co.———— J°p
Krueger |G.) Brewing 12 jc
Kuner-Einpson Co., common (quar.)- 7V2C
La France Industries (stock dividend) 5Q%
Lake Shore Mines, Ltd +19°
Lake Superior & Ishpeming RR. Co. (quar.) 35c
Lamaque Gold Mines, Ltd —•— —

Lane Bryant, Inc., 4Va% pfd. (quar.)
Lang & Company (quar.) -j"®
Langendorf United Bakeries, com. (quar.) 45c
$1.80 preferred (quar.) — 45c

Lee Rubber & Tire (quar.) 75c
Leece-Neville Co. (quar.) 10C
Lees (James) & Sons, 3.85% pfd. (quar.)— 96V4c

When Holdert

Payable of Rec.

2-15

1-19)
1-15

2-15

1-15

2- 1

1-15

1-15

1-15
1-15

1-31

1-25

2- 1

1-31

1-31

2-15

2- 1

2-15

1-25

1-15

2- 1
2- 1

2- 1

1-15

1-15

1-25

2- 1

2-

2-

2-

3-

3-

1-

1

1

t

3

3
• 15

1-15

2- 1

1-15

1-29

2- 1

2- 1

2- 1

2- 1

2- 1

2- 1

2- 1
1-15

3-31
6-30
9-29

2- 1
3-10

3- 3

1-31

1-15
1-15

1-31

1-15

1-15

1-28

1-15

1-15

2- 1

2- 1

1-16

1-15

1-30

1-15

1-31

2- 1

1-31
2- 1

3- 1

2- 1

2- 1
2- 1

2- 1

2- 1
1-15

1-15

2-15

3- X.
3- 1

1-15

1-28

1-31

1-31

1-19
1-15

1-15

4-15

1-15

•2- 1

2- 1
1-15

2- 1

3-20

1-31
4-1

1-31
1-21

2-25

2- 1

1-19

1-16

3-15

1-21

1-25
1-15

2- 1

2- 1
1-15

1-15

1-15

2- 1
1-25

2- 1

2- 5

1'- 5

12-28
1-21

1- 5

1-17

1- 5

1- 5

1- 5

1- 5

12-31
12-31

1-15

1- 7

1- 7

2- 1

1-15

1-25

1-15

1- 2

1-15

1-15

1-15

12-31
12-31

12-31

1- 8

1- 8

1- 2

1-12
1-24

1-24

12-31

12-31

1-15
1- 8

12-31

1-18

1-10

1-10

1-10
1-10

2- 1 12-18

1-15

1- 2.

2-28

5-31
8-31

1-15

3- 1

1-30

12-31
12-31

12-31
1-16

12-14

12-14

1- 4

12-15

12-31

1- 2
1- 2

12-20
12-15

1- 5

1-23 12-21

12-15
12-31

1-10

1-15

1-15
2-25

1-25

1-18 12-28

1-10

1-18

2- 1

2- 1

1- 2

12-31
2- 7

12-31

1-15

1- 8
1- 8

1-11
12-31

1- 8

4- 8

1-8

1-15 12-31

1-11

1-11
12-31

1- 4

3-10

12-31

3-20

1-17

1-10

2-15

1-15

1- 4

1- 9

3- 5

1-18

12-21
1- 2

12-14

1-15
1- 2

12-31
12-31

1-21

1-10

1-15
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Per

Share

(quar.)_. 37'Ac

Maine of Company

jMTner Stores Corp., common
4'A% preferred (quar.)

fjeslie Salt Co. (quar.)
(Lewis Bros., Ltd ~

Llncoln National Life Insurance (Fort
Wayne, Ind.) (quar,)

Lincoln Printing Co.,. common ——

$3.50 preferred (quar.) —

Link Belt Co. (quar.)—, —J
Little Miami RR. Original capital (quar.)_.
Special guaranteed (quar.i— ~rzz~

I/ttle Schuylkill Navigation RR. k Coal Co.
Semi-annual —,—, —

Loomis-Sales Mutual Fund (quar.i
Extra ——

Loomis-Sales Second Fund (quar.i.——

Lorain. Coal k Dock—

5% convertible preferred (quar.)..—---
Louisiana Power & Light, $6 pfd. (quar.)--
Louisville Gas & Electric (Ky.), com. (quar.)
5% preferred ($10C par) (quar.i——*—

5% preferred ($25 par) (quar.)
Lowell Bleachery, Inc. (quar.)--
Lowney (Walter M.i Co., Ltd—
Luzerne County Gas & Electric—

4V1»'/'<> preferred (quar.)- »
HacAndrews & Forbes Co., com. (year-end>_

6% preferred (quar.)
muck Trucks, Ihc *

miacy (R. H.i & Co.—
4'A% preferred seTies A (quar.)——-— 1
4%■ preferred series B (quar.)—r—

miading Drug Stores, common (quar.)
55c preferred (quar.i—

LUilman Corp., Ltd., 5/% preferred (quar.)
mtanhattan Bond Fund, Inc.—
From investment income-—

Manufacturers Trust Co. (N. Y.1)—-
Increased quarterly —

mt'iple 1 Leaf Gardens! Ltck-^— —

mfarine Eancorporatlon—
initial stock (increased quar.)—
Fully participating (increased quar.)

JMurine Midland Corp, >*•'.
New ■ 4'A'% preferred (initial quar.)———

Maritime Telegraph & Telephone, Ltd.—
Common (quar.) .

,7%- preferred (quar.)——, —

N-Iarshall Field k Co. (quar.)——
JMassav/ippi Valley RR. (s-a)—
Massey-Harrls Co., Ltd —— —

Mays (J. W.), Inc., 5%' preferred (quar.)—
Maytag Company,'$3 preference (quar.)——
micCall Corp, —
McColl-Frontenac Oil Co., Ltd.—

4% preferred (quar.)——— ——

McCormick & Co., In%., 5% pfd. (s-a)——
McKales Corp., clas&fA (s-a) —

Class B (s-a)—€———— 1—.———
f.IcLellan Stores Co. (quar.), .

Mercantile Stores, 7%■ preferred (quar.)—
Metropolitan Building Co. (quar.)——,
Michigan Gas & Electric Co.

4.40% preferred (quar.)- —

4.90% preferred (quar,)_ —

Midland Bakeries, commqn (quar.) —»

4% preferred (quar.)—- — —

Mid-West Abrasive Co. (quar.),—
Midwest Packaging Materials Co.—
Common (quar.) — ————

5% preferred (quar.)—— ——

Midwest Piping k Supply Co ——

Miller Mfg. Co., class A (quar.)—; ,

Miller k Rhoads, Inc., 4'%% pfd. (quar.)—
Minneapohs-Mollnc, common (quar,) —
$5.50 1st preferred (quar.)
$1.50 2nd preferred (quar.)—

Minnesota k Ontario Paper Co,——
Mississippi Power & Light, $G pfd. (quar.)—
Mojud Hosiery Co, (quur.)T. —,—
■Monmouth Park Jockey Club—
Common vto (initial> ,

—

Monongahela Power, 4.40% pfd. (quar.)—
4.50% preferred (quar.)—————
4.80% preferred (quar.) —

Monroe Loan Society, class A (quar.)—
5%% preferred (quar.)—. —

Montana Power Co., common (quar.)—
$(i preferred (quar.) „—

Montgomery Ward k Co., common (quar.)_
Extra —— —

Montreal Refrigerating k Storage, Ltd.—
Stock dividend (One share of 5% re¬
deemable preferred ($10 par) stock for
each share of common stock held)

Montreal Telegraph Co. (quar.)
Morrell (Johni k Company (quar.)
Morris Plan Corp. of America, com. (quar.)
$2.25 preferred A (quar.) —

Morrison-Knudsen Co.' (stock dividend)
Motorola, Inc, (incrensed quar.)—;
Extra — ' —

——

Mount Diablo Co. (quar.)—

Mount Royal Rice" Mills, Ltd".———ZII2—1
Mountain States Power Co,, com. (quar.)__

5% preferred (quar.)———-—
Mountain States Telephone & Telegraph Co.—
Quarterly 1—v—— —

Mutual System, Inc., common (quar.)
6% preferred (quar.)—,

Narragunsett-Electric, 4 'A % pfd. (quar.)
Nathan Straus-Duparquet, Inc.—
New common (initial)-—— —

National Alfalfa Dehydrating & Milling Co.—
5% preferred (quar.)—a

—

National Biscuit Co., common (quar.)—,
National Cash Register Co. (Increased quar.)
National Chemical k Ml'g. Co.! s.

National City Bnnk of N. Y. (quar.)
National Distillers Products (quar,)..
National Fuel Gas Co. (quar.)
National Lead Co., 6% preferred B (quar.)..
National Lock Co. iquar.)
National Manufacturers «fc Stores Corp
Quarterly —

National Paper k Type Co,
5% preferred (quar.)——
8% preferred (quar.) ——

5% preferred (quar.) ——

National Research & Securities Corp,—
National Bond series
National Low-bond series
National Speculative series—

„

National Low-stock series "
First Mutual Trust Fund- _

National Shares Corp. (irreg.) „National Starch Products. Inc.
$1.40 preferred

National Steel Car, Ltd. (quar.)
National Tank Co. (quar.) 1 ZZZ1Z1Nazareth Cement Co. (quar.) ~
Neisner Brothers. Inc.. 4:%% pfd. (quar~)~—Neon Products of Western Canada (s-a)

When Holder•

Payable of Rec.

$1.12 '/a
40c

$15c

25c

50c

87 lie
60c

$1.00
50c

75c
15c

10C

25C

10c

62 Vic
$1.50
45c

$1.25

31V4C
50C

$25c-

1-15
2- 1
3-15
1-31

2- 1
2- 1

2- 1
3- 3
3-10
3-10

1-15
1-15

1-15

1-15

1-15

4- 1

2- 1

1-15
1-15

1-15

1-21

1-15

12-28

1-18
2-15

12-31

1-24

1-15

1-15

2- 4

2-18

2-18

12-12
1- 2

1- 2

1- 2

1- 2

3-20

1-14

12-31
12-31

12-31
1-14

12-14

Name of Company

New Brunswick Telephone Co., Ltd. (quar.)
New England Gas & Electric Association—

^

Common (quar.) —;
New England Public Service Co.—
$7 adjustment series preferred (accum.)—

Per

Share

$15c

25c

$1.75

When Holderm

Payable of Rec.

1-15 12-31

1-15 12-20

51.06'A 2- 1 1-15

$1.50 1-15 12-31

$1.50 1-15 12-31 "
25c ' 1-25

. 1-14

Sri.06'A- 2- 1 1- 7

$l 2- 1 1- 7

20C 1-15 12-31

1334C ; 1-15 12-31

$$1.25 1-31 1-10 *

0C 1-15. 1- * i

65c 1-15 12-14

$50c 1-15 1- 2

50c 3-14 3- 5

50c 3-14 3- 5

53'/8C 1-15 12-14

$20c 1-15 12-20

$17 Vic 1-15 12-20
50c 1-31 1-15

$3 2- 1 12-31

$15c 3-15 . 2-15 ■'

$1.25 1-15 12-28

75C 2- 1 1-15

30c 2- 1 1-15

$$1 1-19 12-31

$2.50 2- 1 1-10

25c 1-21 12-31

25c 1-21 12-31

37 Vic 1-31 1-11

$1.75 2-15 1-31

30c 4- 1 3-24

$1.10 2- 1 1-18

$1.22'/2 2- 1 1-18

25c 1-15 12-29

$1 1-15 12-29
IOC 3- 1 2-14

15c 2- 1 1-16
12 Vic • 2- 1 1-16
50c 1-15 1- 4

15c 1-15 1- 5

$1.06'A 1-31 1-18

40c 2-15 1-30

$1.37'/a 2-15 1-30
37 Vic 2-15 1-30
50c 1-25 12-28

$1.50 2- 1 1-15

25c 3- 7 2-28

10c 1-15 12-28
$1.10 2- 1 1-15

$1.12 Va 2- 1 1-15

$1.20 2- 1 1-15
5c 1-15 1- 2

34%c 3- 1 2-27
35c 1-28 1- 7

$1.50 2- 1 1-12
50c 1-15 12-10
$1 1-30 1- 7

$50c
12 'Ac

5C

56',4 c
15%

62 Vac
37Vic

2c

3c

$20e
21c

62 Vac

$1.50

12-31
1-15

1-30
2- 1

2- 1

1-20

1-15

1-15
2-28
2-28

1-31

1-21
1-21

12-29
12-15

1-10
1-11
1-11

12-24
12-28
12-28
2- 9

2- 9

1-15

12-31
12-31

1-15 12-31

preferred (accum.)

$2.40 preferred (quar.)
New Bedford Gas & Electric Light (quar.)Special . °

4c 1-15 12-15
37'ic 1-15 12-31
56'Ac 2- 1 1-15

20c 2- 1 1-15

62'ic 3- 1 2-14
50c 1-15 12-14
75o 1-15 12-31
15c 2- 1 1-15
50c 2- 1 1-1*
50c 3- 3 2-11
20c 1-15 12-31

$1.50 2- 1 1-14
25c 1-15 1- 5

25c 1-15 1- 1

62 Vic 2-15 1-31
62 '/ic 5-15 4-30
62'/a C 8-15 7-31

8c 1-15 12-31
4c 1-15 12-31
13c. 1-15 12-31
9c. 1-15 12-31
4c 1-15 12-31

15C 1-15 12-31

35c 2- 1 1-31
$37'Ac 1-15 12-15
37'Ac 1-15 1- 3
25c 3-15 2-29

$1.183i 2- 1 1-15
$40c 1-24 1-10
37'ic 2*15 2- 1

60c 2-15 2- 1

$1 1-15 12-31
12'Ac 1-15 12-31

$7 preferred (accum.)—,
New York Central RR
N. Y. Merchandise Co. (quar.)
Newberry (J. J.), 3%% preferred (quar.)—,
Newport Steel Corp.. (quar.)
Norfolk k Western Railway—
A'Jo adj. preferred (quar.)

North American Reiractcries Co

North Central Railway Co. (s-a)_— --

Northern Engineering Works —

Northern Indiana Public Service

4V4% preferred (quar.) *

Nortncrn Liberties Gas (s-a).
Northern Pacific RjVr
Northern States Power Co. (Minn.)—
Common (quar.) „

$3.60 preferred (quar.)-^ ——

S4.80 preferred (quar.)
$4.10 preferred (quar.)

Northwest Airline, Inc.—
4.60% convertible preference (quar.)

Northwest' Engineering (quar.)
Norwich Pharmacal Co.

4,50% preferred (quar.)
Ohrbach's, Inc., $2.25 preferred A (quar.) —
$2.25 prefeired A (quar.) 4

Oklahoma Gas & Electric, com. (incieased)
4%" prefened (quar.) -4—-'
5preferred (quar.)- —

Okonite Company —

Oliver Corp., 4Va!% preferred-.(quar.)_.
Oliver United Filters, class A (quar.)——
Oneida, Ltd.—

Stk. divid. (one share for each 15 held)
Ontario St'eel^-Products Ltd.,- common....-— •

7% preferred (quar.) —4-

Otis Elevator Co. (year-end) —

Outlet Company 1 irreg.)i^V—7
Oxford Electric Corp.—
Oxford Pacer Co. (increastdj-i. —•——■

Pabco Products, Inc., 4% preferred (quar.)_
Pacific. Coast Aggregate?,-Inc.—
4Va% conv. preferred iqu'ar. )„*_.,

Pacific Gas k Electric Co. iquar.)—
Pacitic Intermountain Express Co.
Stock dividend (subject to ICC approval)

Pacific Lighting, $4.40 preferred (quar.) —
$4.50 preferred (quar.)

Pacific Public Service. $1.30 1st pfd. (quar.)
Pacific Telephone k Telegraph
6% preferred (quar.)——

Packard-Bell Co. (quar.)——,
Pan American Petroleum «fc Transport Co.—

Parke, Davis & Co. _—— ———

Peninsular Telephone— «

$1 preferred (quar.)
$1.32 preferred (quar.)— ——

Penman's Ltd., common (quar.)__
6% preferred (quar.)

Pcnn Traffic Co. (s-a)————— '

Pennsylvania Coal & Coke Corp. (resumed)
Pennsylvania Power, 4.24% pfd. (quar.)
4.25% preferred (quar.)

Peoples Gas, Light k Coke Co.,.
Perkins Machine & Gear Co.—
Philadelphia Company, common
Philadelphia Electric Co.
3.80% preferred (quar.)
4.30% preferred (quar.)
4.40% preferred (quar.)

Philip Morris & Co., Ltd., common (quar.)—
3.90% preferred (quar.)
4% preferred (quar.)——: —-

Phillips-Jones Corp.,,5% preferred (quar.)—
Phoenix Silk Corp._C__..—
Pillsbury Mills, Inc., $4 pl'd. (quar.)_„
Pinchin, Johnson & Associates-
American shares (interim)— —

Piper Aircraft Corp., 4'/2% conv. preferred
(This payment clears all arrears)

Pittsb'gh Brewing Co., $2.50 conv. pfd. (quar.)
Pittsburgh, Cincinnati, Chicago & St. Louis
RR. (S-H) —

PIttston Company' (quar.)
Plymouth Cordage Co., common (increased) _
Employees stock —*

Portland Gas Light Co.—
$5 preferred (quar.)

Portland General Electric (quar.)
Potomac Edison Co., 3.60%. pfd. (quar.),—
$4.70% preferred (quar.)__

Power Corp. of Canada Ltd.
6% non-cum. partic. preferred - (s-a)——
6% 1st preferred (quar.) —

Prentice (G. E.) Mfg. Co. .(Increased quar.)_
Preston E^ist Dome Mines, Ltd. (s-a)^
Price Brothers & Co., Ltd., com. (year-end)i'
Procter <fc Gamble Co., 8% pfd. (quar.)
Public Service Co. of Colorado, com. (quar.)
4Vt % preferred (quar.) ,%
4:20% preferred (quar.)—, ——

Puritan Fund, Inc.-.,- —

Purity Flour Mills, Ltd., $3.50 pref. (quar.)
Quaker Oats Co., 6% pfd. (quar.)—————

Quarterly Distribution Shares
Quebec Power Co/ (quar.)
Raymond Concrete Pile Co. *

$3 conv, pfd. (entire issue called for re¬

demption on Feb. 1 at $55 per share
plus this quarterly dividend) ...

Reading Company, common (quar.)
Reece Corp. (Mass.), 5% preferred (quar.).
Reeves, MacDonald Mines, Ltd. (initial)—
Reltman's (Canada), Ltd., common..
5%* redeemable preferred (quar.)..

Reliable Stores Corp. (quar.)——. —

Extra

Reliance Electric k Engineering (quar.)
Remington Rand, Inc. (stock dividend)—
Republic Supply (Calif.) (quar.)
Revere Racing Association, Inc '.
Rhodcsian Selection Trust ordinary ...

Rlce-Stix, Inc.—
7% 1st preferred (quar.)
7% 1st preferred (quar.)
7% 1st. preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)

Rich's Inc., common (quar.)
Extra ...

33%% preferred (quar.)
Rike-Kumler Co.
River Brand Rice Mills (quar.) —

Riverside Cement Co., class A (accum.)
Robbins Mills, Inc., common (quar.)..
4.5% conv. pfd A (initial)

1 Rochester American Insurance (N. Y.)—
Quarterly

Rochester Buttcn Co. (reduced)
Rockland Light <fc Power Co., common
4.65% preferred (quar.)

$1.75
50c

10c

93% c

15c

25c

25c

$2

15c

$1.06 V*
68c

75c

IIV2C
90c

$1.20
$1.02 V2

28 3/4 c
50e

33%-c
56 V*C
56^4 0

35c
20c

$1.31 y4
50c

$1.12 Yz
50c

1-15

1-15

1-15

1-15

2- 1

2- 1

1-25

2- 8

1-15

1-15

1-25

1-14

3-10

1-25

1-19

1-15

1-15

1-15

2-

2-

2- 1

3- 1

6- 1

1-30
1-15

1-21

2- 1

1-31

2- 1

12-31
12-31
12-31
12-26
1-21

1-16
1-11

i-ie

12-26

12-31

1-11

1- 2

2- 4

1- 3

12-31
12-31
12-31

12-31

1-18

1-15

1-10

2-15

5-15

1-14

12-31

12-31
1-15
1-15

1-16

1-30 12-31

M $$!' 2-15 1-15

$$1.75 2-15 1-15
$1 1-26 1- 4

$2.25 1-26 1-22
15c 1-15 12-21
25C 1-15 1- 3
$1 1-15 12-31

$1.12'/a 1-15 1- 2
~ 50c V 1-15 12-24

5% 4- 1 3-19
'■

$1.10 1-15 12-20

$1.12'A 1-15 12-20
32 Vic 2- 1 1-15

$1.50 1-15 12-31

25c 1-25 1-10

$1 3- 3 2- 1

45c 1-31 1- 4

25c 2-15 2- 5
33c 2-15 2- 5

$75c 2-15 1-15
$$1.50 2- 1 1- a

20c- 1-25 | 1-10
50c 2- 1 1-15

$1.06 3- 1 2-15

$1.06'A 2- 1 1-15

$1.50 1-15 12-20
50c 2- 1 1-14
25c 1-18 12-28

95c 2- 1 1-10
$1.07'/a 2- 1 1-10
$1.10 2- 1 1-10
75c 1-15 12-31

97'Ac 2- 1 1-15

$1 2- 1 1-15
$1.25 2- 1 1-21
50c 2-15 2- 1

$1 1-15 1- 2

7'A% 2-21 12-28

$1.35 1-15 1- 2
62'Ac 2- 1 1-14

*2.50 1-21 1-10
25c 1-22 1- 8
65C 1-21

, 12-31
6V2C

*1.25

1-21 12-31

1-15 12-30
45c 1-15 12-31
90c 2- 1 1-12

*■1.17'/a 2- 1 1-12

$75c 1-15 12-20
$$1.50 1-15 12-20

50c 1-15 12-31
'

"$4C 1-15 12-18
;

m... '

2- 1 1-14
$2 1-15 12-26

- 35c 2- 1 1-15
$ 1.06'A- 3- 1 - 2-15

. $1.05 3- 1 2-15
12c 1-25 *1-18

$"87'AC 2- 1 1-11
$1.50 2-29 2- 1
15c 2- 5 12-31

$25c
V .

2-25 v; 1-15

75c 2- 1 1-21
50c 2-14 1-17

$1.25 2- 1 1-15
$25c 2-15 1-24
$25c 2- 1 1-15

"

$25C 2- 1 1-15
40c 1-22 1- 7
50c 1-22 1- 7
40c 1-31 1-19
5% 1-29 12-12
35C 1-25 12-20
20c 1-15 1- 3
a3d 3- 4 1-31

V' Name of Company '

Rothmoor Corp., common —

Class A■«.'«.-r———^— ■

Roval Typewriter Co., common (quar.)
7% preferred (quar.) ——-

Rural Gas Service, Inc., common
Russ Building Co., 6% preferred (accum.)__
Russek's Fifth Avenue Inc. (quar.)
Saguenay Power Co., Ltd., 4Vi% pfd. (quar.)
St. Lawrence Corp., Ltd. (initial quar.)

St. Lawrence Flour Mills, Ltd.—
Common (quar.) ■'—

7% preferred (quar.)
St. Paul Fire & Marine Ins. Co. (quar.)
San Antonio Transit Co. (quar.)

Quarterly —

San Diego Gas & Electric, common iquar.)_
5% preferred (quar.)
4Va% preferred (quar.)
4.40% preferred (quar.)_

Sargent <b Co, —

Scarfe & Co., Ltd., class B
Schenley Industries 1—
Schuster (Ed.) k Co., common (quar.)
Schwitzer-Cumnnns Co.

5%'% preferred A (quar.)
5Va% preferred A (quar.) •—

5 V2 %■ preferred A (quar.)
Scott Paper Co.—
$3.40 preferred (quar.)__w
$4 preferred (quar.)

Scovill Manufacturing Co.—
3.65% preferred !.quar.)____

;' 4130%. preferred-'(qukr.)™--.—
Scranton Electric Co.■ (quar.)— __—

Sfagrave Corp. '(quar.) .

Seven-Up Bottling Corp. of JJouston (San
Antonio. Texas), common class'A (quar.)

Comjnon class A (quar.)
Common class A (quar.)
Common class A: <quar.)_ —--

Sh'&winigan Water k Power," Ltd.— " '•■
'... Common (quar.) i ————

Shedd-Bartusli Foods Inc. (quar.)_____.%^.
Sheep Creek Gold Mines, Ltd.>__.
Sheraton Corp. of America, common (quar.)
Shebwih--Williams Co.- of Canada, Ltd.—
Common (quar.) —.L.

Sigma Mines; Ltd. (increased)—!
Slater (N.) Co.^ Ltd., common, tquar.) •

$2.12 preferred (quar.)_____ —

Smith (A. O.) Corp. —i
Smith (Howard) Paper Mills, Ltd.— v
New common (initial quar.)
4% preferred (quar.)— —

Smith (J. Hungeriord) Co._———
Solar: Aircraft Co. (quar.)
Extra

Sonoco Products (quar.) —

Extra —; ...

South Pittsburgh Water, 4V2%> pfd. iquar.)
Southern California Edison Co., com. (quar.)
4.48% preference (quar.I
4.56% preference (quar.) —

Southern California Gas Co., 6% pfd. (quar.)
6% preferred A (quar.)

Southern Canada Power,'Ltd., com. tquar.)-
6% participating preferred (quar.)

Southern Colorado Power Co. (qu?.f.)_. —

Southern Indiana Gas k Electric Co.
4.80% preferred (quar.)

Southern New England Telephone Co. (quar.)
Southwestern Associated Telephone—
$2.20 preferred (quar.)

Southwestern Drug Corp., $5 1st pfd. (quar.)
Southwestern Life Insurance Co. (Dallas)—
Quarterly —

Spokane Portland Cement, com. (Increased)
Common
Common -

Common —

Springfield Gas Light Co. (quar.)
Squibb (E. R.) & Sons— %

$4 preferred (quar.)_ —

$4 preferred series A (quar.)——-—
Standard Fire Insurance (N. J.) iquar.)
Standard Fuel, 4Va% preferred (quar.)——
Standard G6s K Electric, $6 pfd. (accum.)—
$7 preferred (accum.)

Standard Oil Co. (Ohio)
3%'% preferred A" (quar.)———

Standard Pwr.tfe Light (Del.), $7 pfd.(accum.)
Standard. Steel Spring Co.,'4% pfd. (quar.)
Stanley Brock, Ltd., class A (quar.)—

Class B tquar.)_
Steel-Co. of Canada, Ltd., common (quar.)—

Extra- —

Preference (quar.)
Extra ■ : ;

Sterchi Brothers Stores, Ittc. (quar.)
Sterling Electric Motors, Inc. (quar.)
Extra

4.- ■

Stern k Stern Textiles, Inc.
4Va % preferred (quar.) *

Stetson (John B.) Co., common (s-a)—
8% preferred (s-a)— ——

Stewart-Warner Corp. (extra)
Stop &; Shop, Inc.—
Stock dividend

— ! -

Strawbrldge k Clothier, common—

$1.75
$1.75
$1.75
$1.75
$1.75
$1.75
19c

12%c
93 3/4 c

$1
28c
50c

37V2C
56y4C

30c

25c

15c

$1.16

4-

7-

10-
4-

7-

10-

1-25
1-25
1-25
1-15
2- 1

3-15

1-30
1-30

1-15

1-15

2- 1

2- 1

3-15
6-15

9-15

3-15
6-15
9-15

1-15
1-15
1-15
1- 5
1- 4

3- 5

1-15

1-15

12-20

1- 5

1-11
1-11

Per

Share

10c

5c
50c

$1,75
4c

$1.50
15c

t$1.06
$50C

t25c
t$1.75

20C

12 Vac
I2V2C
20c
25c

221/2 c
22o

40c
$10c
50C

25c

27 %c
27%c
27 %c

85C

, $1

9IV4C
3ll.07,/'a

'

25c'"

; ,.;! 30c

10c ^

10c
10c:.

10c

+30C
25c
$3c

15C

t25C
$2 5c *

130c
+45c

*53c
50c

125c
$500"
50c
15c

5c

25c
25c

$1.12 Va
50c

28c

28 Vac
37%c

s

37 Vac
. J40C -

1$1.50

17%C

$1.20
45c

;; 55c
•

$1.25

40c

10c

10c
10c

10c

40c

$1

$1 ,

50c

,56'AC-.
$1.50
*1.73;

9 33/4C-

*1.75
... • 50c

15c

„ 10c
$20c
130c
120c

130c,
37%C

. ' 10c,
. 5c

56c
. *1

$1 ,

; %:•' 35c

10%
25c

when Hold,
Payable 0

1-15
1-15
1-15

1-15
1-15
1-25
1-15
4- 1

1-15

1-

1.

12-21
12-2'
12-3;
I'll
1%
3> |
I-1

2- 1
2- 1
1-17 1

2-15 ,

5-15'
1-15
1-15
1-15

1-15
1-15
2- 1
2- 9

1-15

2-

5-

8-

2-'
2-

3-

3-

2-

1-25

1-15

4-16

, 7-16
10-15

2-25

1-15

1-15
2- 1

2- 1

1-28
2-1

1-15

2- 1

1-30
1*30

1-15
1-15

1-15

1-27

1-27
1-15

1-31

1-31

1-31
1-15

1-15
2-15

1-15

1-15

2- 1

1-15

2-1
1-15

1-15

3-10

6-10
9-10

12-10

1-15

2- 1

2- 1

1-23
2- 1

1-25

1-25

1-15
2- T

2- 1
2-

2-

2-

2-

2-

2-

3-

Sun Oil Co., 4'/a% preferred A (quar.) *1.12'/a '
Sunray Oil Corp., common (quar.) 30c ;
Super Mold Corp... (quar.)— 50c
Superior Steel Corp, (quar.) * 25c "
Supertest Petroleum Corp., Ltd., new< com.— f40c '

Extra
UOc

New ordinary — t40c
Extra ^ UOc

5 %' redeemable preferred " (quar.) J$1.25
Sweets Co. of America, Inc 25c
Extra

— . ''25c
Teck Hughes Gold Mines Ltd.— *5c
Terminal Tower (Cleveland)—1 25c
Terre Haute Malleable k Mfg. Corp.—•
Stock dividend — 1 10%

Texas Electric Service, $4 pfd. (quar.).* $1
Texas Power & Light, $4 pfd. (quar.)— $1
$4.56 preferred (quar.)— —— $1.14

Thatcher Glass Manufacturing Co.—
$2.40 convertible preference (quar.)_: 1 60c,

Thermold Co., $2.50 preferred .(quar.)— _ 62'Ac
Thomaston Cotton Mills-
Quarterly a— — 25c

Title Guarantee & Trust Co. (N. Y.)—
Resumed ^ 25c

Tobacco Products Export Corp ! & 50c
.Tobacco Securities Trust Co., Ltd.—

American deposit receipts ordinary (final) al2'/zc
American deposit rcpts. deferred. (final)_all.4286%

Toledo Edison Co., common (quar.) 17V2C
4.25% preferred iquar.) $1.06Vv
4.56% preferred (quar.) ; $1.14

Tonopah Mining Co. (Nevada) 3c
Year-end 4c

Towle Mfg. Co. (quar.) 50c
Traders Building Association, Ltd t30c
Extra -

... — UOc
Trane Co., new common (initial) 37Vic

12*
12-31

2:1
5-1

12-31
12-31
12-31
i::i
in
1-1!
1-11
1-1

M;
4-1
Ml

M
1-1

2-ik
2-1I
l-lf

n
1:1:
Hi
io-4:

12-311
1-1

1-

H
12-1

1-141
1-

H

12-31
12-31
12-21
12-31
12-31

•; 1-20

1-24
1

1

1-5

j'l
12-31

12-31!
1-14

12-30

12-311

1-15 .7

1-15

4- 1

1-15
1-15

3- 8

2-15

2- 1

2- 1
1-14
1-20

2- 2

1-15
1-15
1-15
1-15
1-15

1-15
1-15
2- 1
1-14

• 1-28
2- 1

2- 1
2- 1

2-15
2-1

4- 2 '

3- 3
1-21

2-15
2-15

1-26
3- 1
3- 1
2- 8
2- 8
1-15

1-15

1-15

2- 1

1-15.1
12-2):

1-11.

12-31.

Ml:
2-21(1
5-341
8-2) I

11-21:1
Mi

l-ll
Mil
1-13

M5|
12-311
12-3ll

12-281
1-13
1-111
1-141
l-lij
1-

1-1
1-

1-1
2-2ll
12-311
12-311

3-11
12-311
12-311
2-lSl

2-1
i-l3|
1-1*1

12*
l-ll
1-1(1

12-21
12-211
12-211
12-21
12-

12-211
12-211
12-1*1
1-

12-21
1-

.

l-lll
Ml

1-31
Ml

3-131

11
1-

1-1'|l-ll|
1-1
2-11

2-jl
12-?|
12-2T
l-(

1-
1-1

l-l'l
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ii . , ,, i , , ' Per When • Holderi
. rtmnrnnv ' . Share Payable of Rec

name of Company
Prira Corp- (stock dividend)—

nsa
.hare of Bank of America common

°T k ior each 20 shares held)— 1-31 1-11
,rc»'bWan — &c Ms i2-3i
onaaon A -----jo $125 pfd. (quar.)_ 31V4C 1-15 1- 5
e5Siper Corp.,- 4%% pref. (quar.) ... $1.12% 1-15 12-31
e ? F'ectric Inc., 80c conv. pref.—
ng <co*ip called for redemption on Feb.
nt!rsl?50 per share plus this dividend. 20c 2- 1
South La Salle Street— _ _ 62y2C 4. x 3.20

35c '-15 l-2

4.50 preferred (quar.;__ $1 215 l ig
4 Prcferrip(? ( nua7>""~ — -92%C 2-15 1-19
j.7° preferred •£-- -^ , 87%c • 2-15 1-19
3.50 Pre5rre^iq fcanada) ————- 125c 2-1 1- 4
ion

oil Co ' of California (quae.)—— ; 50c 2- 9 • -1-10
IS Biscuit" CO. of A^no.- $i i2i4 115 13
54,50 preferred tq - -135c 1-15 12-31
ited Bond & Shar ,

^ . , j25c 1-15 12-31

S'ciiar-Wllt'M ^°res~' ' 87%c . 2- 1 1-15
* Hon 2-29 1-3.

ited Drill & Tool Coip. ; — : 25c 2_ x j. g
"lass B i increased q ' 15c 2-1 1-8

iSbF^uqco^ ' 25c 71-15 12i-\
ited Shoe Machinery, common lquar.)_„ 62%c ;2- l 1- 3

nreferred iquar.t —T — 61'3C ' 1 10
.I Fidelity& ; ^ ^ ^
f FCoilNCo"rc7a7s" A (stock dividend) ____ 20% 2- 1 1-15
lass B tstock dividend) — , 20% 2 1 1 15
«? Radiator Corp.,'common (quar.)—i • .-25c . 2-1 1-17
stock dividend of 10% for 1952 to be
distributed quarterly. First distribution
of 2(2% will be paid on Feb. 1 to 'i

. holders of record Jan. 17 •
6% preferied (quar.) *' ^ J i-w
S. Shoe Corp. (quar.) 50c 1_J-5 12
S. Smelting & Refining Co.— '♦ '
7% preferred (quar.)-— 87 tec 1 15 = 1
ited Stockyards Corp., common (quar.)— 10c -15 ,12-20
70c convertibie preferred (quar.)—--—- , 17 hc l-lo 12-20
ited Wal'paper. Inc.. 4% pfd. (quar.) ■ 50c 1-15 12-28
liversal Leaf Tobacco, , common _ 35c 2-1 1-16
lcar Enterprises, 6% pfd. A (initial)—) 15c - 2- 1 .1 15
ispar Corp., "common (quar.)— *2 he 2- 1 1-17
$4 convertible preferred (s-a)_ —— « j- J i-f-i
n Camp Sea Food Co. (reduced) . 10c 2-1 1-15
nadium Corp. of America (quar.l 60c 3- 3 2-2]
rginia Iron Coal & Coke, 4 7o pfd. (quar.) 25c 1-31 12-31
rginian Railway—
6',i preferred (quar:)— —-—•- ' JJ/2C .} J'}®
6% preferred (quar.) — 32vC J n'\l
6% preferred (quar.) — 37 tec 8- 1 7-17
'sking Corp. — --— ■- «>0c ■ 3-14 3- 5
ulcan Detinning Co.,, 7%» pfd. (quar.)—— 35c 1-20 1-10
alker '(Hiram)-Goodcrham &v Worts, Ltd.'
Quarterly ' 75c 1-15 12-27
arner Co. (quar.) 40c 1-15 12-31
arren Brothers'Co., common (quar.) 20c 1-15 1- 3
5% preferred (quar.) ;r._.— "— 62(tec 2- 1 1-22
ashington Gas Light Co., com. (quar.)_— 37(tec 2- 1 1-15
$4.25 , preferred (quar.)——1——__i—- $1.06(4 2- 1 1-25
$4.56 preferred (qUar.)—- $1.12(4 -2-11 1-25
aterous, Ltd. (quar.)———__—— fltc 1-15 12-31
aterloo, Cedar Falls & Northern RR._—17'tec 1-17 1- 3
eatherhead Co., $5 preferred (quar.) $1.25 1-15 '1- 2
est Kentucky Coal Co. (quar.) 50c 2- 1 1-10
Extra — — —sr— 50c 2- 1 1-10
'est Penn Power Co. .

preferred Kquar.)—,. $1.12V2 ... 1-15-.., 12-20
4,20% preferred, (quar.) /. $.1.05 • . 1-15 , 13-20
4.10% preferred (quar.).._i__ $1.02(te £ y 1-15 12-20
estern Canada Breweries, Ltd^->i Vv- t25c ,' 3- 1 1-31
estern Grocers, Ltd. common_%_L__^_I.J_l t$l - 1-15 12rl4
Class A $50c 1-15 12-14
$1.40 preferred - (quar.J35c 1-15 12-14
"estern Insurance Securities— . »

Class A (accnm.)_____ : r.$l 2- 1 1-18
estern Life Insurance Co.______^_i_- - 30c 2-15 12- 7
Extra ^ 30c 2-15 12- 7
estern Pacific Railroad Co; •" 1 ' &
5% preferred a tquar.j ;• $1.25 2-15 2- 1
'estern Tablet & Stationery Corp.— . ; " . . .•
Common (increased) ; 62V2c 1-15 12-27
5^ preferred (quar.)„. $1.25 4- 1 3-14
estern Union Telegraph, cl. A (increased) 75c 1-15 12-21
estminster Pafier Co., class A (quar.) ' 121/2c> - 1-31 1- 9
Class B (quar.)%__^__._^_; ' . loc 1-31 1- 9
"heeling.& Lake Erie Ry., com. (quar.)*___i $1.43% 2- 1 1-18

Prior lien (quar.)__i_i .$i, 2- 1 1-18
hite Motor Co, (stock dividend) 4% 1-24 1-10
hite Sewing Machine, common (reduced)- 25c- 2-1 1-19
ii priorpreferred (quar.)'—50c * '2- 1 1-19
hitehead Brothers Rubber (quar.)„-—_ 15c 2-15 2- 1
hiting" Corp. (quar.)—10c " 1-16 T- 2
.Stock dividend :i„; 5% 3-1 2-1
.fchita River Oil Cafp.____20c 1-15 12-31
.khita Uhioi^ Stock Yards Co.—
r" Preferred (s-a)_.„b— $2 1-15 % 1-10
ikox Oil Co. (quar.)-_^__r—25c 2-21 1-28
/son Line, ,5% 1st preferred (s-a)-^j — $2.50"*" 2-19 2- 1
innipeg Electric Co ,«common_rl^_>l__ I—, J60c 1-15 ill-30
mters.& Crampton Corp. (quar.).: 15c ; 2-15 1-21
isconsin Electric Power Co.— ... ; . *
.1* preferred (quar.)i___i $1.50 1-31 1-15
°°d; Alexander, Ltd., common (quar.) __ . .. 415c, 1-15 . 12-31
JS0"g & Miles .Co-'— 10c ' 2-15 1-31
c"ow Cab Co.— ■ ^ ; ;•
gf convertible preferred (quar;)——— * ,37%c 1-31* 1-10* convertible preferrd (quar.)___„___ . 37(tec 4-30 4-10
—'C0UVeCtible preferred (quar—37y2c ' 7-31 7-10^

Cotp. •_ ne* 4-1 7-14

°!k CountJ* Gas Co.— 1— 50c 2- 1 1-15

ExtrLtd:' common — U5c 2-1 ' 1-2
— — — — UOc 2-1 1- 2

*% orlrtrre1 (0uar. — t3iy4c . 2- 1 -1-2f prererred (quar.)_^„„_^ t37yic'* 2-1 1-2

Snpbf>iCi°"<:ip^rative Mercantile Institute— — ' " ' ' '' ' ' . ' '
-4—; ——— • " ' $1"' *" 1-15 1- 5

tPaSur.b0?ks not closed for thls dividend.
IPavnhit S. Funds, less 15%> Caradian non-residents' tax.
rpsirtoL1? Can&dian funds, tax deductible 'at the source. Non-

. "
y cor^^810® lncome taxr . . * v :.• . . '.j
Prpvi,— Payment or holders of "record dates are reported herelous published dates were incorrect

General Corporation and
Investment News
(Continued from page 10)

Warner Bros. Pictures, Inc.—To Buy Stock— ! .

Harry M. Warner, President, on Dec. 31 stated that consideration
is being given to the appropriation of approximate^ • $15,000,000 to
be used for the purchase by the company of approximately 1,000,000
shares pursuant to invitations to tender stock to be mailed to stock¬
holders shortly after the annual meeting on Feb. 19.
Between Feb. 20, 1951 and July 3, 1951, 136,300 shares of common

stock were purchased by the company on the New York Stock Ex¬
change at a cost of $1,685,000. Pursuant to the invitation to tender
stock sent to all- stockholders on July 17, 1951, 1,015,915 shares of
common stock were purchased at a cost of $15,000,000.
The company may acquire additional shares of common stock from

time to time through purchases on the New York Stock Exchange or
other recognized stock exchanges.

New Plan of Reorganization Deemed Necessary—
The directors adopted a plan of reorganization dated Jan. 11, 1951

which was approved by the stockholders at their annual meeting on
Feb. 20, 1951. The purpose of this plan was to effect the divorcement
of the company's theatre assets located in the United Stales from
its production and distribution assets by April 4, 1953, in compliance
with the requirements of. the Consent Judgment, and the plan rejected
the judgment of the board as to existing conditions and conditions
that might exist when such divorcement should actually be effected.

• Since the adoption of the plan, changes have taken place in the
motion picture industry and in this company's business, including the
sales of theatres and other properties, and the acquisition of its
common stock, and additional changes will undoubtedly occur prior
to the date of divorcement. In the future is will be necessary to
negotiate changes in the bank commitments with respect to the
allocation and assumption of the bank loan on the effective date
of the reorganization. Furthermore, the Revenue Aet of 1951, which
became law on Oct. 20, 1951, contains a new section commonly ca'led
the "spinr-off" section, relating to tax free reorganizations." The plan
of reorganization provided for a "split-up" into two new companies
and the dissolution of this company, which was the only effective
plan of reorganisation which the Internal Revenue Bureau would
then approve as tax free, It may prove beneficial to take advantage
of the new "spin-off" provision which would not require the dissolu¬
tion of this company. ... • .

Under all the circumstances, the directors are. convinced that a
new plan of reorganization will be necessary. Such new plan has
not been prepared but. at the appropriate time, in the light of condi¬
tions then existing, the board will adopt a new plan of reorganization
and will recommend it to the stockholders for their approval, which
plan will be in conformity with the Consent Judgment or such modifica¬
tions thereof as may then be in effect.

FINANCIAL SUMMARY FOR YEARS ENDED AUGUST 31
1951 1950
$ $

Film rentals, theatre admissions, sales—"— ____ 116,909,000 126,944,000
Profit, net, on sales of capital assets- — 1,189.000 1,461,000
Prov. for Fed. taxes on income (current year)- 9,100,000 6,300,000
Net profit - —- 9,427,000 10,271,000
Common shares - —.—__ —..—5r619,785 6,997,300
Net profit per share-— —_ $1.67 $1.46
Dividends paid per share. $1.00 $1.00
Book value per share——— — $20 69 $18.60
Cash at ^August 31 .; - — $20,556,000 $20,433,000
U. S. Government securities — —— 9,238,000 18,912,000
Current assets less current liabilities- 30,248,000 44,808,000
Funded debt maturing after one year——— 8,061,000 11,102,000
Net worth (book value)———— —— 116,277,000 130,162,000
: -'■After deducting stock acquired by company.—V. 174, p. 721.

•Warner-Hudnut, Inc.—Preemptive Right Limited—
The stockholders on Jan. 10 approved a proposal- to limit the

pre-emptive'right of holders of its common stock to shares hereafter
issued and sold for cash. This action was taken in connection with
the exchange offer currently being made for shares of The Maltine Co.
The stockholders also approved the granting of an option to pur¬

chase 10,000 shares of common stock and a change in the date of
, the annual meeting from the fourth Tuesday in January to the second
Tuesday in. May.—V; 175, p. 50.

- Washington Water Power Co.—Seeks Bank Loans—
The company has applied to the SEC for authorization to make

bank borrowings of $40,000,000. Under a credit agreement with
Guaranty Trust Co. of New York, Mellon National Bank & Trust
Co. of Pittsburgh, and Seattle-First National Bank, Spokane, the
amount of the loan commitment is $40,000,000 to Sept. 30, 1952, and
$25,000,000 thereafter and to June 30, 1953. Under an earlier agree¬
ment, the company had borrowed $20,320,000 up to Dec. 31, 1951; and
it proposes to exchange all its presently outstanding notes for notes
issued under the new agreement. The notes are to bear 3% interest.

Proceeds of the proposed borrowing will be used to finance tempo¬
rarily. in part, the company's construction program. The need for
additional cash arises because of the iscreases in the cost of Wash¬
ington's construction program over the original estimated cost. Wash¬
ington represents that it proposes to take the first step toward -a
permanent financing program in , 1952 at which time a substantial
'amount of mortgage bonds will be issued and the bank loans at that
time will lie substantially reduced.
The SEC has given interested persons until Jan. 14, 1951 to request

a hearing upon the application.—V. 174, p. 2552.

v Wellington Fund, Inc.—$45,623,000 Sales in 1951—
The corporation on Jan. 1.1 reported that gross sales of shares to

the public in 195.1 amounted to $45,623,000, or at the rate of upwards
of $3 800,000 monthly,. The total number of shareholders on Dec. 31,
1951 'reached an ali-time - high of more than 75,000, as compared
with 61,000 at the close of the preceding year. The number of Welling-

"•ton Fund shares outstanding totaled 9,687,000 at the end of • 1951,
an increase of 1,567,000 over the number outstanding on Dec. 31/
1950.—V. 174, p. 1408.

West Penn Electric Co.—Registers With SEC—
The company on Dec. 28 (not Dec. 27) filed a registration statement

with the SEC coveTing 440,000 additional shares of Its no par common
stock.

The shares are to be offered for subscription by holders of outstand¬
ing stock on the basis of one new share for each eight shares held
on the record date (to be fixed later). The company proposes to
determine the offering price; the offer is to be underwritten and
the company proposes to select the purchasers of any Unsubscribed
stock at competitive bidding. The price to stockholders will also be
the price at which unsubscribed shares will be purchased. The company
may acquire not in excess of 44,000 shares for stabilization pur-
Chasers, which also will be offerd for sale at competitive bidding.
The company proposes to acquire additional shares of the common

stock of Monongahela Power Company ($2,500,095), The Potomac!
Edison Company ($2,500,000), and West Penn Power Co. (approxi¬
mately $$7,600,000), which transactions are to be the subject of
subsequent filings with the SEC.-
The SEC "has issued (in order giving interested persons until Jan. 21,

1952, to request a Wearing- upon the above-mentioned "common Stock
financing proposal.

CONSOLIDATED STATEMENT OF EARNINGS

12 Months Ended October 31— 1951 1950

Subsidiary Companies:
Total operating revenues ^ $99,013,837 $92,151,650
Operating expnses — 65,132,127 61,974,632
Federal taxes on income 13,150,250 9,574,700

•'
Operating income $20,731,460 $20,602,318

Non-operating income — 544,590 730,225

Gross income $21,276,050 $21,332,543
Total income deductions 8,264,726 8,123,501

Bal. of inc. applic. to com. stocks owned by
The West Penn Electric Company.— $13,011,324 $13,209,042

West Penn Electric Co.:

Admin. & fis.:al expenses & general taxes
(less miscellaneous Income) $685,795 $626,240

Federal taxes 011 income— 532,000 396,700
Interest on long-term debt .... —— 1,275,693 1,303,625
Miscellaneous 12,655 60,401

Consolidated net income ' $10,505,181 $10,822,076
Common shares outstanding ; 3,520,000 3,200,000
Earnings per common share — $2.98 « $3.38
—V. 174, p. 2552.

Western Auto Supply Co. (Mo.)—December Sales—
Period End. Dec. 31— 1951—Month—1950 1351-—12 Mos.—1950

Sales $15,561,000 $16,421,000 $160,068,000 $156,093,000
—V. 174, p, 2361.

• %

Western Montana Exploration & Development Co.,
Missoula, Mont.—Files With SEC—
The company on Jan. 4 filed a letter of notification with the SEC

covering 400,000 shares of capital stock to be offered at 25 cents per
share, without underwriting. The proceeds are to be used to construct
mine buildings and purchase mill.

Western Ry. of Alabama—Earnings— .

November— 1951 1950 1949 / 1948 '
Gross from railway $4,099,565 $431,369 $326,513 $380,750
Net from railway — 1,398,590 145,119 61,078 75,383
Net ry. oper. income 790,269 70,880 • 21,516 30,097
From Jan. 1—

Gross from railway 43,640,093 . 3,932,365 3,708,653 4,131,598
Net from railway 12,824,225 916,425 652,534 889,034
Net ry. oper. income— 7,454,142 394,711 264,352 407,495
—U/. 174, p. 2361.

(J. O.) Whitten Co., Inc., Winchester, Mass.—Files—
The corporation on Jan. 4 filed a letter of notification with the SEC

covering 100,000 shares of common stock to be offered at par ($2
per share), without underwriting. The proceeds are to be used for
working capital. ' *

William Penn Gas Co., Inc.—Stock Offered—Tellier &
Co. on Jan. 5 publicly'offered "as a speculation" 1,999,-
000 shares of common stock (par 1 cent) at 15 cents per
share. For further details, see V. 175, p. 50.

Willys-Overland Motors, Inc.—Producing Aluminum
Aircraft Forgings to Break Bottleneck—
A $14,000,000 aluminum forging plant has been placed in operation

in Erie, Pa., by this corporation in a major effort to break the
"bottleneck" in vital aircraft parts for the defense production pro¬
gram, it was announced on Jan. 7.
The plant, idle since World War II, was leased by the Federal

Government in mid-summer to Willys-Overland, which has Just com¬
pleted five months of intensive reactivation, Raymond R, Rausch,
Vice-President, said. .. (

The Erie plant is the third largest aluminum forging plant in the
nation, with a battery of 27 drop-forge hammers, ranging in capacity
from 750 to 20,000 pounds, Mr. Rausch said. This p'.ant, coupled with
Willys-Overland's Toledo drop-forge division, gives the company facil¬
ities for, producing more than 48,000,000 pounds of aluminum and
steel forgings annually for national defense use, he pointed out.
Full production in the plant, which has an estimated capacity of

15,000,000 pounds of aluminum forgings annually, is dependent on
the availability of sufficient die blocks and raw material, Mr. Rausch
declared.

With a backlog of contracts already totaling several million dollars,
Mr. Rausch revealed Willys-Overland has been granted special dis¬
pensation to receive a working inventory of 600,000 pounds of alum¬
inum, first shipments of which are expected to arrive during January.
—V. 174, pp. 1639 and 2460.

Wisconsin Central Airlines, Inc.—Franchise Extended.
In a precedent-making decision announced on Jan. 5, the Civil Aero¬

nautics Board in Washington extended the franchise of this corporation
lor five years and granted the company extensive new routes to North
Dakota and additional cities in Minnesota and Wisconsin. With the
new routes, Wisconsin Central becomes the third largest of the 18 local
service airlines in the United States, Francis M. Higgins, President,
stated.

Following the recommendation of the Board's Examiner, Warren E.
Baker, who conducted the hearing, the Civil Aeronautics Board issued
Its decision to become effective Feb. 10, and running to Sept. 30, 1955.
The company's present system is 1,527 unduplicated miles and the

new extensions of 904 miles brings the system total to 2,431 miles.
Mr. Higgins could not predict the exact date new segments of the

operation would be activated.^This, he said, would depend upon the -
availability of additional aircraft, acquiring radio and navigational
equipment, adequacy of airports at the new cities, and securing and
training additional personnel. He said he hoped to have most of the
system in operation by early summer.—V. 174, p. 2236.

Wisconsin Central Ry.—Earnings-
November—

Gross from railway
Net from railway
Net ry. oper. income—
From Jan. 1—

Gross from railway-
Net from railway.—
Net ry. oper. income—
—V. 174,-p. 2361.

1951 1950

$2,846,527 $2,523,175
613,493 803,153
336,430 399,642

28,653,524 27,254,371
5,701,972 7,861,951
2,233,221 3,503,963

1949 ' •

$2,031,474
, 516,268
225,217

24,202,416
5,055,065
2,075,175

1948

$2,342,028
813,114
343,802

27,395,200
,7,771,297
3,622,585

(F. W.) Woolworth & Co.—December Sales—
Period End. Dec. 31— 1951—Month—1950 1951—12 Mos.—1950

• • $ $
Sales 114,236,986 111,520,160 684,137,707 632,121,846
—V. 174, p. 2361.

Zonite Products Corp.—New President-
Harris M. McLaughlin has been elected President, it was announced

on Jan. 1.
He was formerly Vice-President of the California Bank of Los An¬

geles and previous thereto served as President of Chicopee Mills, Inc.
—V. 171, p. 398.
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BOND PROPOSALS AND NEGOTIATIONS

:•" ALABAMA •' j
) Troy, Ala,-
• Bond Sal c—The $165,000 re¬
funding bonds offered on Jan. 8
•—v. 174, p. 2501—were awarded
to Sterne, Agee & Leach, of Bir-

< tniilgham, and Thornton, Mohr &
'

Cto.Fof Montgomery,''jointly, at a
*iet interest cost of about 2.60%.

ARIZONA

$iaricopa County Sch. Dist. No. 38
» (P. O; Phoenix), Ariz.
Bond Sale—The $212,000 school

bonds offered on Jan. 3—v. 174, p.
2140—were awarded to Henry
pahlberg & Co., of Tucson, at a

, net interest cost of about 2.88%.* ■ ' .'

Pima County Sanitary Dist. No, 1
(P. O. Tucson), Ariz.

Bond Offering—Wayne Sanders,
■Secretary of Board of Directors,
will receive sealed bids until 8

p.m. (MST) on Jan. 17 for the
purchase of $150,000 sewage sys¬
tem bonds. Dated Jan. 1, 1949.
Due on July 1, 1968. Interest J-J.
Legality approved by Chapman &
Cutler, of Chicago.

Yuma County, Yuma Union High
School District (P. O.

Yuma), Ariz.
Bond Offering— R. L. Odom

Clerk of Board of County Super¬
visee, will receive sealed bids
until 2 p.m. (MST) on Feb. 4 for
the purchase of $1,393,000 school
bonds. Dated Jan. 1, 1952. Due
On July 1 from 1953 to 1972 in¬
clusive. Interest J-J. Legality
approved by Gust, Rosenfeld,
Divelbess, Robinette & Linton, of
Phoenix.

, i CALIFORNIA

California (State of)
Bond Sale'—The $50,000,000

bonds offered on Jan. 9—v. 174,
p. 2593—were awarded to a syn¬
dicate composed of the Bank of
America National Trust & Sav¬
ings Association, of San Francisco,
National City Bank, Chase Na¬
tional Bank, Blyth & Co., all of
New York City, First Boston
Corp., Harriman Ripley & Co.,
Inc., Harris Trust * & Savings
Bank, of Chicago, C. J. Devine &
Co., Goldman, Sachs & Co., Glore,
Forgan & Co., Merrill Lynch,
Pierce, Fenner & Bearie, all of
New York City, R. H. Moulton &
Co., American Trust Co., both of
San Francisco, Union Securities

4 Corp., of New York City. Weeden
& Co., of San Francisco, First Na¬
tional Bank, of Portland, Seattle-
First National Bank, of Seattle.
Security-First National Bank of
Los Angeles, California Bank, of
Los Angeles, Dean Witter & Co..
of San " Francisco, " William <R.
Staats & Co., of Los Angeles,
Equitable Securities Corp., Rey¬
nolds & Co., of New York City, J.
Barth & Co., of San Francisco.
B. J. Van Ingen & Co., Coffin &
Burr, A. C. Allyn & Co., all of
New York City, Harris, Hall &
Co., Heller, Bruce & Co., of San
Francisco, Bache & Co., Barr
Brothers & Co., both of New York
City. Kaiser & Co., of San Fran¬
cisco, A. G. Becker & Co., Ira
Haupt & Co., Hayden, Stone &
Co., G. H. Walker &'Co., all of
New York City, Bacon, Whipple
& Co., of Chicago, F. S. Smithers
& Co., Shearson, Hammill & Co.,
both of New York City, Trust Co.
of Georgia, of Atlanta, E. F. Hut-,
ton & Co., of New York City, First
National Bank, of Memphis,
Wocd, Struthers & Co., of New
Yor.-i City, Ohio Co. of Columbus,Wrn. E. Pollock & Co.. Andrews
& Wells, Inc., both of-New York

City, Shaffer, Necker & Co., of
Philadelphia, A. M. Kidder &
Co., of New York City, Stein
Bros. & Boyee, of Baltimore, Foi-
ger, Nolan, Inc:, of Washington,
D. C., Courts & Co., of Atlanta,
Julien Collins & Co., of Chicago,
Field, Richards'&> Co.; of Cleve¬
land, Cruttenden & Co., of Chi¬
cago, Hayden, Miller & Co., of
Cleveland, Robert Winthrop &
Co., of New York City, National
City Bank, of Cleveland, National
Bank of Commerce, of Seattle,
Detmer & Co., McCormick & Co.,
William Blair & Co., all of Chi¬
cago, Milwaukee Co., of Mil¬
waukee, Burns, Corbett & Pick-
ard, Inc., of Chicago, H. V. Sat-
tley & Co., of Detroit, North¬
western National Bank, of Min¬
neapolis, Fulton, Reid & Co., of
Cleveland, R. D. White & Co., of
New York City, Scott, Horner &
Mason, of Lynchburg, Clement A.
Evans & Co., of Atlanta, Laird,
Bissell & Meeds, of Wilmington,
Lawson, Levy & Williams, of
San Francisco, Janney & Co., of
Philadelphia, Rockland-Atlas Na¬
tional Bank, of Boston/Bosworth.
Sullivan & Co., of Denver, Pres-
cott & Co., of Cleveland, Peoples
National Bank, of Charlottes¬

ville, Gregory & Son, of New
York City, Ginther & Co., of
Cleveland, Foster & Marshall, of
Seattle, Sills, Fairman & Harris,
of Chicago, Wagenseller & Durst,
of Los Angeles, J. B. Hanauer &
Co., Taylor & Co., both of Bev¬
erly Hills, A. G. Edwards & Sons,
of St. Louis, Wurts, Dulles & Co.,
of Philadelphia, Stone & Young-
berg, Davis, Skaggs & Co., both of
San Francisco, Seasongood &
Mayer, Weill. Roth & Irving Co.,
Doll & Isphording, Inc., all of
Cincinnati, Continental National
Bank & Trust Co., of Salt. Lake
City, Kenower, MacArthur & Co.,
of Detroit, Stubbs, Smith & Lom-
bardo, of Burmingham, Magnus &
Co., Walter, Woody & Heimer-
dinger, both of Cincinnati, Thorn¬
ton, Mohr & Co., of Montgomery,
Stern, Frank, Meyer & Fox. Fred
D. Blake & Co., both of Los An¬
geles, H. E. Work & Co., of San
Francisco, Walter Stokes & Co.,
Arthur L. Wright & Co,, both of
Philadelphia, Hooker & Fay, of
San Francisco, and C. N. White &
Co., of Oakland, as follows:

$25,000,000 State School Building,
series B bonds, at a price of
100.16, a net interest cost of
about 1.79%, as follows: $4,-
900,000 4s, due on Nov. 1 from
1953 to 1953 inclusive, $8,-
600,000 1V2S, due on Nov. 1
from 1959 to 1967 inclusive,
and $11,500,000 l%s, due on

•• iNov. 1 from 1968 to .1977 in¬
clusive.

,

25,000,000 Veterans1 Act of 1949,
series C bonds, at a price of
100.01, a net interest cost of
about 1.72%, as follows: $4,-
400,000 4s, due on Aug. 1 from
1953 to 1956 inclusive, $13,-
600,000 llos, due on Aug. 1
from 1957 to 1967 inclusive,
and $7,000,000 1?4S, due on

Aug. 1 from 1968 to 1972 in¬
clusive.

'King City Joint Union High
Sch. Dist,. Monterey and
San Benito Counties
(P. O. Salinas),

Californiai „

Bond Offering — Emmet G.
McMenamin, County Clerk, of
Monterey County, will receive
sealed bids until 11 a.m.' (PST)
on Jan. 14 for the purchase of
$400,000 school bonds. Dated
March 1, 1952. Due on March 1

from 1953 to 1972 inclusive. In¬
terest M-S.

Los Angeles County Sch. Dists.
(P. O. Lot Angeles), Calif.

Bond Offering—Harold J. Ostly,
Countv Clerk, will receive sealed
bids until 9 a.m. (PST) on Jan. .15
for the purchase of $1,494,000
school bonds, as follows:

$700,000 Pomona City School Dis¬
trict bonds. Dated May 1,1951.
Due on May 1 from 1953 to
1971 inclusive.

200,000 Rivera School District
bonds. Dated Feb. 1,1952. Due
on Feb. 1 from 1954 to 1974
inclusive.

594,000 Covina Union . High Sch.
District bonds. Dated Feb. 1,
1952. Due on Feb. 1 from 1954
to 1973 inclusive.

Los Angeles County Sch. Dists.
(P. O. Los Angeles), Calif.

.Bond Sale — The $1,850,000
Whittier Union High School Dis¬
trict bonds offered on Jan. 8—v.

174, p. 2593—were awarded to a

syndicate composed of the Bank
of America National Trust & Sav¬

ings Association, Weeden & Co.,
J. Barth & Co., Heller, Bruce &
Co.,v Dean Witter & Co., all of
San Francisco, Paine, Webber,
Jackson & Curtis, of Chicago,
Merril Lynch, Pierce, Fenner &
Beane, First of Michigan Cor¬
poration, both of New York City,
Schwabacher & Co., of San Fran¬
cisco, Hill Richards & Co., of Los
Angeles, Lawson, Levy & Wil¬
liams, Stone & Youngberg, H. E.
Work & Co., all of San Francisco.
Stern, Frank, Meyer & Fox, Fred
D. Blake & Co., both of Los An¬
geles, and C. N. White & Co., of
Oakland, as 2s, at a price of
101.04, a basis of about 1.90%.
Additional Sale—The $670,000

Excelsior Union High School Dis¬
trict bonds were purchased by a
syndicate composed of the Bank
of America National Trust & Sav¬

ings Association, of San Francisco,
John Nuveen & Co., of Chicago, J.
Barth & Co., Kaiser & Co., both
of San Francisco, Merrill Lynch,
Pierce, Fenner & Beane, of New
York City, Schwabacher & Co.,
Lawson, Leavy & Williams, both
of San Francisco, Stern, Frank,
Meyer & Fox. Fred D. Blake &
Co., both of Los Angeles, and C.
N. White & Co., of Oakland, as
2V4S, at a price of 101.21, a basis
of about 2.11%.

Manteca Elementary Sch. Dist.,
San Joaquin County (P. O.

Stockton), Calif.
Bond Sale—The $162,000 school

bonds offered on Jan. 7—v. 175,
p.. .87-7-were ;^ awarded to the
'American Trust Co., 61 San Fran¬
cisco, at a price of 100.01, a net
interest cost of about 1.98%, as
follows:

$20,000 414s, Due on Jan. 7 in
1953 and 1954.

10,000 4s. Due on Jan. 7. 1955,
80,000 l%s. Due on Jan. 7 from

• 1956 to 1962 inclusive.
52,000 2s. Due on Jan. 7 from

1963 to 1966 inclusive.

Mendocino County Sch. Dists,
(P. O. Ukiah), Calif.

Bond Sale—The $103,000 Potter
Valley Union School District
bonds offered 011 Jan. 2—v. 174,
p. 2593—were awarded to Blyth
& Co., and Weeden & Co., both
of San Francisco, jointly, as 2^s,
at a price of 100.01, a basis of
about 2.24%. ;

Additional Sale—The bids re¬
ceived for the $600,000 Ukiah
Union High. School District bonds
were rejected. •" " -

Sacramento Municipal Utility Dist.
(P. O. 2101 K Street,—
Sacramento), Calif,

Bond Sale—The $600,000 elec¬
tric system power of 1938, series
E bonds offered on Jan. 8—v. 174,
p. 2593—were awarded to the
American Trust Co., of San Fran¬
cisco, and the Harris Trust & Sav¬
ings Bank, of Chicago, jointly, at
a net interest cost of about 1.44%,
as follows:

$60,000 2s. Due 011 Aug. 1, 1953.
240,000 lLts. Due on Aug. I from

1954 to 1957 inclusive.

300,000 IV2S. Due on Aug. 1 from
1958 to 1962 inclusive.

San Jose Sch. Dist., Marin County
(P. O. San Rafael), Calif.

Bond Sale—The $50,090 build¬

ing bonds offered on Jan. 7—v.
174. p. 2501—were awared to the
Bank of America National Trust
& Savings Association, of San
Francisco.

San Luis Obispo, Calif.
Bond Sale—The $67,702.33 im¬

provement, series U bonds offered
on Jan. 7—v. 174, p. 2593—were
awarded to Hannaford &c Talbot,
of San Francisco, as 3s, and S^s,
at a price of 100.10.

Sanitation Dists., Orange County
(P. O. Santa Ana), Calif.

Bond Offering—Ora Mae Mer-
ritt. Secretary of Board of Di¬
rectors, will receive sealed bids
until 8 p.m. (PST) on Jan. 23 for
the purchase of $8,308,000 sewer

system bonds, as follows:

$2,644,000 County Sanitation Dis¬
trict No. 1 bonds. Due on Aug.
1 from 1952 to 1989 inclusive.

1,644.000 County Sanitation Dis¬
trict No. 2 bonds. Due on Aug.
1 from 1952 to 1988 inclusive.

1,364.000 County Sanitation Dis¬
trict No. 3 bonds. Due on Aug.
1 from 1952 to 1990 inclusive.

796,000 County Sanitation Dis¬
trict No. 5 bonds. Due on Aug.
1 from 1952 to 1990 inclusive.

912,000 County Sanitation Dis¬
trict No. 6 bonds. Due on Aug.
1 from 1952 to 1987 inclusive.

488.000 County Sanitation Dis¬
trict No. 7 bonds. Due on Aug.
1 from 1952 to 1988 inclusive,

460,000 County Sanitation Dis¬
trict No. 11 bonds. Due on

Aug, 1 from 1952 to 1939 in¬
clusive.

The bonds are dated Aug. 1,
1951. Interest F-A. Legality ap¬
proved by O'Meiveny & Myers,
of Los Angeles.

Ventura County (P. O. Ventura),
California

Bond Sale—The $1,250,000 hos¬
pital bonds offered on Jan. &—v.
174, p. 2501—were awarded fx) the
National City Bank, of New York
City, and William Blair & Co., cf
Chicago, jointly, at a price of
100.07, a net interest cost of about
1.72%, as follows:
$240,000 4s. Due on Feb. 1 from

1953 to 1955 inclusive.
640,099 1^2s. Due on Feb. 1 from

1956 to 1963 inclusive.
370,000 l%s. Due on Feb. 1 from

1964 to 1963 inclusive.

COLORADO

University of Colorado (P. O.
Boulder), Colo.

Bond Sale—The $1,650,000 Stu¬
dent Memorial Center Revenue
bonds offered on Jan. 5—v. 174, p.
2593—were awarded to Boettcher
& Co., of Denver,, and As^ogigtes,
as'3V4s, 3VzS and , '■, 5 - . '

'

\ CIWiRKTICUT - v

Cheshire (P. O. Cheshireh Com
Bomt Sale—The. $1,200,000 highschool bonds, offered on Jan. 9-,

v. 175, p. 87—were awarded to a
syndicate composed, of the Harris
Trust & SavingsBank, of Chicago
Wood, Struthersr & Co., of New
York City, Chas. W. Scranton &
Co., of New Haven,- and Rand $
Co., of New York City, as 1.80s
at a price of 100.30, a basis of
about 1.76%.

-

• '

Hamden- (P. O. Hamden), Conn.
Bond: Sale— The $1,665,000

bonds offered on Jan. 8—v. 174,
p. 2593—were awarded to a syn¬
dicate composed of the First Eos.
ton Corp., Wood,. Struthers & Co„
of New York City, and Cooley &
Co., of Hartford, as l^s, at a

price of 100.34, a basis of about
1.70%.

DCLAWARC

Georgetown Special-Sch. Dist., Del,
Bond Offering — Henry G.

Graves, President of Board ot
Education, will receive sealed
bids until 3 p.m. (EST; on Jan. 22
for the purchase of $491,500
school-1952 bonds.. Dated Feb. 1,
1952. Due on Fetr. 1 from 1953 to
1977 inclusive. Interest F-A. Le¬
gality approved; by Reed, Hoyt &
Washburn, of New York City. (

FLORIDA * . f

Flagler Beach, Fla.
Bond Offering—S. L. Nickell.

Town Clerk, will receive sealed
bids until 2:30 p.m. (EST) on Jan.
22 for the purchase of $155,000
water revenue-1951 bonds. Dated
Oct. 1, 1951. Due on Oct. 1 from
1956 to 1976 inclusive. The bonds
are callable. Interest A-O. Legal¬
ity approved by Mitchell & Per¬
shing. of New York City.

Ocala, Fla.
Certificate Sale—The $350,000

electric revenue certificates of¬
fered on Jan. 8—v. 174, p. 2593—
were awarded to B. J. Van Ingen
& Co., of New York City, at a
price of 100.01, a net interest cost
of about 2.23%-, as follows:
$63,000 3s. Due on Dec. 1 from

1952 to 1956 inclusive.
287,000 2.20s. Due on Dec. 1 from

1957 to 1971 inclusive.

GEORGIA

Criffin, Gar.
Certificate Sale—The $2,500,000

water and sewerage revenue an-
ticipation-1952 certificates offered
on Jan. 8—v. 174, p. 2593—were
awarded to a syndicate composed
of the RobinsonrHumphrey Co.,
Inc., of Atlanta, First of Michigan
Corporation, of New York City*
Courts ■& Co., Clement A. Evans
& Co., both of Atlanta^ Johnson,
Lane, Space & Co., of Savannah,
J. H. Hilsman & Co., Byron
Brooke & Co., J. W. Tindall & Co.,
Wyatt, Neal & Waggoner, all oj
Atlanta, J. M. Dain & Co., of
Minneapolis, Rand & Co., of New
Y'ork City, and Norris & Hirstt-
berg, of Atlanta,.at a price of
a net interest cost of about 3.09,0,
as follows: L

$360,000 4s. Due on Jan. 1 from
1954 to 1969 inclusive.

430,000-2%s. Due n Jan. 1 fro®
1961 to 1966 inclusive.

1,701,000 3.10s, Due on Jan. I
from 1967 to 1982 inclusive.

HAWAII

Honolulu (City and County)r:
Hawaii 1

Bond Sale—The $1,200,000 seW
er,1 series I bonds, offered on J;an*
10—v, 174, p. 2593—were awarded
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indicate composed of Phelps,
a

o. Co Blair, Rollins & Co.,
r Paine Webber, Jackson &
lC'tk and Hornblower & Weeks,
r if New York City, at a price
r 100.02, a net interest cost of
lout 2.30%, as.follows: . .
40000 4s. Due on Jan. 15 from
1057 to 1961 inclusive.

2s. Due on Jan. 15 from
to 1971 inclusive

80000 2'/4S. Due on Jan. 15 from
1972 to 1981 inclusive.

idaho
1

kentucky

"

k Hopkinsville, Ky.
Bond Sale—The $60,000 general

refunding bonds offered on Jan. 8
—v. 175, p. 87—were awarded to J,
J. B. Hilliard & Son, of Louisville,
at 103.40.

Paris, Ky.
> Bond Sale—The $750,000 indus¬
trial building revenue bonds of¬
fered on Jan. 8—v. 174, p. 2502—
were awarded to a syndicate com¬

posed of W. L. Lyons & Co.* Alm-
stedt Bros., Bankers Bond Co., all
of Louisville, W. E. Hutton & Co.,
of Cincinnati, Security & Bond
Co., of Lexington, Stein Bros. &
Boyce, of Louisville, Fox, Reusch
& Co., of Cincinnati, O'Neal, Alden
& Co., of Louisville, and Pohl &
Co., of Cincinnati,- at a price of
par, a net interest cost of- about

from

307,000 4s. Due on Oct. 1 from
1965 to 1971 inclusive.

louisiana

Beauregard Parish Sch. Dist. No. 7
(Pi O. De Ridder), La.

Bond Sale—The $30,000 school
bonds offered on Jan. 8—v. 174,
p. 2237—were awarded to Barrow,
Leary & Co., of Shreveport, at a
net interest cost of about 2.21%.

Napoleonville, La.
Bond Sale—The $220,000 bonds

offered on Dec. 28—v. 174, p. 2405
—were awarded to Scharff &

Jones, of New Orleans, at a net
interest cost of about 3.23%.

Rapides Parish, Forest Hill School
District No. 16 (P. O.

Alexandria), La.
Bond and Certificate Offering—

E. S. Aiken, Secretary of Parish
School Board, will receive sealed
bids until noon (CST) on Feb. 6
for the purchase of $115,000 bonds
and certificates, as follows:
$27,000 certificates of indebted-

;. ness.

88,000 school bonds.

maine

Owyhee and Canyon Coun .es
Joint Class A Sch Disk-
No. 370 (P■ O. Home-

dale), Idaho
Bond Offering-Wilbur
anche Chairman of Board of
rustees will receive sealed bids
ntil 8 p.m. (MST) on Jan. 14 3.90%, as follows:
,r the purchase of $185,0001 §443 000 3%'s. Due on Oct. 1
•hool bonds. Legality approved * • 1953 to 1964 inclusive: '
Pershing, Bosworth, Dick &

awson^of Denver. ^ -
indiana

|Columbus Township, Sch. Twp.
(P O. Columbus), Ind.

Bonds Not Sold — The bids re-
jived for the $120,000 building-,
)52 bonds offered on Jan.'9—v.
74, p. 2501—were rejected.

Culver, Ind.
Bond Offering—Wm. R. East-
rday, Town Clerk-Treasurer., will
ceive sealed: bids until 2 p.m.
:ST) on Jan. 22 for the purchase
$415,000 sewage works revenue
)nds. Dated Feb. 1, 1952. Due pn
jly 1, 1954 to Jan. 1, 1992. V The
inds maturing on July 1, 1959
id thereafter are callable. In¬
vest J-J. Legality approved by
loss, McCord, Ice & Miller, of In-
|ianapolis. , . , . / ,"

Indianapolis, Ind.
Warrant Sale — The $2,195,000
warrants offered on Jan. 10—v.

75, p. 87—were awarded to a syn¬

dicate composed' of the Indiana
Jational Bank, American Nation-
[1 Bank, Fletcher Trust Co.,-.In-
jiana Trust Co.. and the Mer-
lants National Bank, all of In-
lianapolis, at 1 Va%. ■ "y-;

r .X

Kankakee Township (P. O.
Rolling Prairie), Ind.

Bond Offering — Glenn Fail,
township Trustee,- will receive
lealed bids until 2 p.m. (CST) on
Tan. 30 for the purchase of $135,-
00 building-1952 bonds, as fol-
ivvs: ■ - • ■■: . .

|59,000 School Township bonds.
Due on July l,fl953 to Jan.
1, 1968.

j 76,500 Civil Township bonds.
Due on July 1, 1953 to Jan.
1,1968., . * T , :

The bonds are dated March 1,
952. Interest J-J. Legality ap¬

proved by Ross, McCord,''Ice &
b'ler, of Indianapolis.

Marion County (P, O.
Indianapolis), Ind.

Warrant Offering _ R0y T.
ombs, County Auditor/ will re-
Sj sealed bids until 10 a.m.
,2 on Jan. 14 for the.,purchase
5550,000 Welfare Fund tempor-

ry loan warrants. Dated Jan. 15,
*>i. Due on June 15, 1952. Legal-
y 0aPProved by Ross,'McCord,
e & Miller, of Indianapolis.

Vanderburgh County (P. O.
D Evansville), Ind.
Bond Offering—John A. Ellert,
a*] / Auditor, will receive*aled bids until 10 a.m. (CST)
;on « 15 for the purchase of
'atftS r.e,quiPment~ 1952 bonds,atedI Feb. 1, 1952. Due on July

Mr -Jan' 1961- Interest
aPProved by Ross,

ipo^s & miller' of indian~

kansas

Coldwater, Kan.

|K)0 °vl Sale—The issue of $25,-
)onrk ans Memorial building
vaterS pur,chased by the Cold-
>les J? tlonal Bank and the Peo-
jointly £ 2^\nk' (of Coldwater,
Det i Ais' at Par- Due on

om 1952 to 1961 inclusive.

Augusta, Me.
Note Sale— The $350,000 notes

offered on Jan. 10—v. 175, p. 87
—were awarded to the Second
National Bank, of Boston, at
1.13%, discount. ••

Lewiston, Me.
Bond Offering—Adrien O. Anc-

til, City Treasurer, will receive
sealed bids until 5 p.m. (EST) on
Jan. 15 for the purchase of $490,-
000 Garcelon School and Public
School Improvement bonds. Dated
Jan. 15, 1952. Due on Jan. 15 from
1953 to 1972 inclusive. Legality
approved by Storey, Thorndike,
Palmer & Dodge, of Boston.
-* " ' • 'it ' '' ' • '* '

South Portland, Me.
Note Sale — The $600,000 notes

offered on Jan. 9—v. 175, p. 87—
were awarded to the Casco Bank
& Trust Co., of Portland, at 1.23%.

massachusetts

Agawam, Mass.
Bond Offering — Brandon N.

Letellier, Town Treasurer, will
receive sealed bids in care of the
Merchants National Bank of Bos¬

ton, 28 State Street, Boston, until
11 a.m. (EST) on Jan. 15 for the
purchase of $300,000 bonds, as
follows:

$50,000 Katherine G. Danahy
School Extension-1951 bonds.

Due on Feb. 1 from 1953 to

1962 inclusive. ~

< 200,000 school addition loan, act
of 1949 bonds. Due on Feb. 1

from 1953 to 1972 inclusive.

50,000 school house extension
- bonds. Due on Feb. 1 from

1953 to 1962 inclusive.

The bonds are dated Feb. 1,
1952. Legality approved by
Storey, Thorndike, Palmer &
Dodge, of Boston.

Barre, Mass.
Bond Sale—The $300,000 bonds

offered on Jan. 8—v. 175, p. 87—
were awarded to Tyler & Co., of
Boston, as 1.80s, at a price of
100.15, a basis of about 1.78%.

Boston Metropolitan Dist., Mass.
Bond Sale — The $4,150,000

bonds offered on Jan. 8—v. 175,
p. 87—were awarded to the Na¬
tional City Bank of New York
City, as 2.10s, at a price of 100.37,
a basis of about 2.08%.

Braintree, Mass.
Bond Sale—The $1,400,000 elec¬

tric light bonds was purchased by
a syndicate composed of the Lee
Higginson Corp., Estabrook & Co.,
R. L. Day & Co., both of Boston,
Blair, Rollins & Co., Inc., Rock-
land-Atlas National Bank, and
Whiting, Weeks & Stubbs, both of
Boston, as l3As, at a price of
100.33, a basis of about 1.71%.
Dated Feb. 1, 1952. Due on Feb. 1
from 1953 to 1972 inclusive.

Massachusetts Housing Authorities
(P. O. Boston), Mass.

Note Offering — The Chairman
of the housing authorities of the
following named cities will re¬
ceive sealed bids until noon

(EST) Jan. 16 for the purchase of
$17,694,000 notes:

$3,889,000 Boston second series
notes. Due on Jan. 29, 1953.

400,000 Boston First series notes.
Due on April 30, 1953.

2,850,000 Boston second series
notes. Due on Jan. 29, 1953.

710,000 Brockton second series
notes. Due on April 30, 1953.

1,600,000 Chelsea fourth series
notes. Due on Oct. 30, 1952. .

800,000 Everett second series
notes. Due on Jan. 29, 1953.

700,000 Marblehead third series
notes. Due on April 30, 1953.

3,075,000 Revere fifth series
notes. Due on April 30, 1953.

1,850,000 Springfield third series
notes. Due on Oct. 30, 1952.

340,000 gtoneham second series
notes. Due on Oct. 30, 1952.

1,480,000 Weymouth, fourth
series notes. Due on April 30,
1953.

The notes are dated Jan. 24,
1952.

., , „

Medford Housing Authority, Mass.
Note Sale—The $100,000 third

series notes offered on Jan. 8—
v. 175, p. 87—were awarded to the
Second National Bank, of Boston,
at 1.25%.

Middlesex County (P. O. East
Cambridge), Mas.

Note Sale—The $350,000 notes
—were awarded to the Newton-
offered on Jan. 4—v. 174, p. 1737
Waltham Bank & Trust Co., of
Waltham, at 0.83%. Dated Jan. 8,
1952. Due 011 Nov. 26. 1952.

Needham, Mass.
Bond Offering—Arnold Mack¬

intosh, Town Treasurer, will re¬
ceive sealed bids until 2 p.m.

(EST) on Jan. 16 for the pur¬
chase of $665,000 school project
loan, Act of 1948 bonds. Dated
Feb. 1, 1952. Due on Feb. 1 from
1953 to 1972 inclusive. Legality
approved by Storey, Thorndike,
Palmer & Dodge, of Boston.

Quincy, Mass.
Bond Sale —The $1,960,000

school loan, Act of 1950 bonds of¬
fered on Jan. 7—v. 175, p. 87—
were awarded to a syndicate com¬

posed of F. S. Moseley & Co., R.
W. Pressprich & Co., Kidder,
Peabody & Co., all of New York
City, and the Second National
Bank, of Boston, as 13/4S, at a
price of 100.41, a basis of about
1.70%.

Plymouth County (P. O.
Plymouth), Mass.

Note Offering—Avis A. Ewell,
County Treasurer, will receive
sealed bids until 11 a.m. (EST) on
Jan. 15 for the purchase of $100,-
000 Tuberculosis Hospital Main¬
tenance notes. Dated Jan. 15, 1952.
Due on Nov. 30, 1952.

michigan

Bellevue Rural Agric. Sch. Dist.,
Michigan

Bond Sale—The $270,000 build¬
ing bonds offered on Dec. 12—v.
174, p. 2237—were awarded to
Watling, Lerchen & Co., and Ken-
ower, MacArthur & Co., both of
Detroit, jointly, at a price of

100.01, a net interest cost of about
2.20%, as follows:
$110,000 2M»s. Due an April lj

from 1953 to 1960 inclusive.

120,000 2Y4S. Due on April 1
from 1961 to 1968 inclusive.

20,000 2%. Due on April 1, 1969.
20,000 1 34s. Due on April 1, 1970.

Dearborn, Mich.
Bond Offering—Myron A. Stev¬

ens, City Clerk, will receive sealed
bids until 8 p.m. (EST) on Jan. 15
for the purchase of $74,000 sewer,-

special assessment bonds. Dated
Dec. 15, 1951. Due on Dec. 15 from
1952 to 1961 inclusive. Interest
J-D. Legality approved by Miller,
Canfield, Paddock & Stone, of
Detroit.

Detroit, Mich.
Bond Sale—The $300,000 street

and alley paving special assess¬

ment, series 51-H offered on Jan.
8—v. 174, p. 2502—were awarded
to Braun, Bosworth & Co., Inc.,
as 13/4S, at a price of 100.19, a
basis of aboiit 1.68%.

Holland, Mich.
Bond Offering—C. Grevengoed,

City, Clerk, will receive sealed
bids until 7:30 p.m. (EST) on
Jan. 16 for the purchase of $85,500
paving special assessment, series
1951 bonds. Dated Dec. 1, 1951.
Due 011 April 1 from 1953 to 1961
inclusive. The bonds maturing in
1959 to 1961 are callable. Interest
A-O. Legality approved by Berry,
Stevens, Barbier, Evely & Mc-
Farlane, of Detroit.

Jerome and Homer Townships
Frac. Sch. Dist. No. 1 (P. O.

Sanford), Mich.
Bond Sale Postponed—The sale

of $135,000 building bonds offered
on Dec. 12—v. 174, p. 2237—was
postponed.

Owosso, Mich.

Bond Sale—The issue of $220,-
000 bonds was purchased by
Braun, Bosworth & Co., Inc., as
l%s, at a price of 100.58, a basis
of about 1.63%. Dated Jan. 15,
1952.

Plainfield Township Rural Agric.
School District (P. O.

Hale), Mich.
Bond Sale—The issue of $30,000

building bonds was purchased by
McDonald-Moore & Co., of De¬
troit. Dated Jan. 1, 1952. Due 011

July 1 from 1953 to 1958 inclusive.

Saginaw, Mich.
Bond Offering—Carl J. Faist,

City Controller, will receive
sealed bids until 8 p.m. (EST) on
Jan. 21 for the purchase of $885,-
000 funding bonds. Dated Feb. 1,
1952. Due on Feb. 1 from 1953 to

1.977 inclusive. Interest F-A. Le¬

gality approved by Berry, Stevens,
Barbier, Evely & McFarlane, of
Detroit.

Additional Offering—Mr. - Faist
will also receive sealed bids until
7:30 p.m. (EST) on the above date
for the purchase of $137,000
special assessment, series A-1952
bonds, as follows:

$49,000 sewer improvement bonds.
Due on Jan. 1 from 1953 to

1962 inclusive.

88,000 street improvement bonds.
Due on Jan. 1 from 1953 to
1962 inclusive.

The bonds are dated Jan. 1,
1952. The bonds are callable. In¬
terest J-J. Legality approved by
Berry, Stevens, Barbier, Evely &
MacFarlane, of Detroit.

minnesota

Becker County Indep. Sch. Disf.
No. 1 (P. O. Detroit Lakes),

Minnesota '

Bond Offering—Harold Carlson,
District Clerk, will receive sealed
bids until 1 p.m. (CST) on Jan.
16 for the purchase of $450,000
building bonds. Dated Jan. 1,1952.
Due on Jan. 1 from 1954 to 1970
inclusive. The bonds maturing on
Jan. 1, 1966 and thereafter are
callable. Legality approved by
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis.

Carver County Indep. Sch. Dist.
No. 78 (P. O. Norwood-Young

America), Minn.
Bond Offering— J. A. Fahey,

District Clerk, will receive sealed
bids until 1 p.m. (CST) on Jan. 18 «

for the purchase of $265,000
building bonds. Dated Jan. 1,1952.
Due on Jan. 1 from 1954 to 1979
inclusive. The bonds maturing in
1972 and thereafter are callable.

Legality approved by - Dorsey,
Colman, Barker, Scott & Barber,
of Minneapolis.

Le Sueur, Sibley and Nicollet
Counties Joint Indep. Con.
Sch. Dist. No. 112 (P. O.

Le Sueur), Minn.
Bond Sale—The issue of $750,-

000 building bonds was purchased
by a syndicate headed by the
First National Bank, of St. Paul,
at a price of par, a net interest
cost of about 2.54%, as follows:
$140,000 2^s.;Due on Jan. 1 from

1955 to 1962 inclusive.

80,000'2V4S. Due on Jan. 1 from
1963 to 1966 inclusive.

215,000 21/zS. Due on Jan. 1 from
1967 to 1975 inclusive.

315,000 2.60s. Due on Jan. 1 from
1976 to 1982 inclusive. 1

The bonds are dated Jan. 1,
1952. Due on Jan. 1 from 1955 to

1982 inclusive. The bonds matur¬

ing in 1976 to 1982 are callable.

McLeod County Indep. Sch. Dist.
No. 70 (P. O. Lester Prairie),

Minnesota

Bond Sale—The $75,000 build¬
ing bonds offered on Dec. 10—v.
174, p. 2141—were awarded to
Piper, Jaffray & Hopwood, of
Minneapolis.

New Ulm, Minn.

Bond Offering — A. C. Sann-

wald, City Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on Feb. 5 for the purchase .of
$250,000 local improvement gen¬
eral obligation bonds. Dated Feb.
1, 1952. Due on Feb. 1 from 1954
to 1968 inclusive. The bonds ma¬

turing in 1963 to 1968 are callable.
Legality approved by Dorsey, Col¬
man, Barker, Scott & Barber, of
Minneapolis.

Ramsey County Indep. Sch. Dist.
No. 38 (P. O. Brunner Building,

New Brighton), Minn.
Bond S a 1 e — The $2,500,000

building bonds offered on Jan. 9
—v. 174, p. 2502—were awarded
to a syndicate composed of the
First National Bank, of St. Paul,
Northwestern National Bank, of
Minneapolis, John Nuveen & Co.,
of Chicago, Piper, Jaffray & Hop-
wood, J. M. Dain & Co., Allison-
Williams Co., al lof Minneapolis,
Paine, Webber, Jackson & Curtis,
of Chicago, Mannheimer.-Egan,
Inc., Caldwell. Phillips Co., Har¬
old E. Wood & Co., Shaughnessy
& Co., all of St. Paul, and Wood-
ard-Elwood & Co., of Minneapolis,
at a net interest cost of about

3.01%, as follows:
$625,000 2.60s. Due on Jan. 1 from

1954 to 1963 inclusive.

860,000 3s. Due on Jan. 1 from
1964 to 1972 inclusive.

1,015,000 3.10s. Due on Jan. 1
from 1973 to 1980 inclusive.

Sherburne County Indep. Sch. Dist.
No. 1 (P. O. Elk River), Minn.
Bend Offering — The District

Clerk will receive sealed bids
until 1 p.m. (CST) on Jan. 24 for
the purchase of $465,000 building
bonds.

Willmar, Minn.
Certificate Offering — Einar H.

Brogren, City Clerk, will receive
sealed bids until 1 p.m. (CST) on
Jan. 23 for the purchase of $450,-
000 Public Utility Revenue certif¬
icates. Dated Jan. 1, 1952. Due on
Jan. 1 from 1953 to 1969 inclu¬
sive. The certificates maturing
after Jan. 1, 1957 are callable. Le¬
gality approved by Faegre & Ben¬
son, of Minneapolis.

Willmar, Minn.
Certificate Offering— Einar H.

Brogren, City Clerk, will receive
sealed bids until 7 p.m. (CST)
on Jan. 14 for the purchase of

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



The Commercial and Financial Chronicle ... Monday, January 14} ^

$6,000 sanitary sewer and water
main certificates of indebtedness.
Dated Jan. 1, 1952. Due on Jan. 1
from 1953 to 1957 inclusive. Inter¬
est J-J.

MISSISSIPPI

Coffeeville, Miss.
Bond Sale—The $17,000 water

works bonds offered on Jan. 2—
v. 174, p. 2594—were awarded to
the First National Bank, of Mem¬
phis, as 2y4s and 2%s, at a price
of 100.10.

George County Sch. Dists. (P. O.
Lucedale), Miss.

Bond Offering — The $10,000
Lucedale Special Consolidated
School District bonds offered on
Jan. 8—v. 175, p. 87—were
awarded to M. A. Saunders & Co.,
of Memphis, as 2y4s.
Additional Sale — The $45,000

Basin Consolidated School Dis¬
trict bonds were purchased by J.
G. Hickman Co., of Vicksburg, at
a net interest cost of about 2.65%.

Holly Springs Municipal Separate
School District, Miss.

Bond Offering — J. T. Wade,
•City Clerk, will receive sealed
bias until 2 p.m. (CST) on Jan. 15
for the purchase of $60,000 school
bonds. Due from 1953 to 1972
inclusive.

Hawamba County, Dorsey Con.
School District (P. O.

Fulton), Miss.
-

Bond Sale—The $7,500 school
bonds offered on Dec. 3—v. 174,
p. 2141—were awarded to Cady &
Co., of Columbus, as 3y4s, at par.

luka, Miss.
Bond Sale—The issue of $75,-

000 water works revenue bonds
was purchased by Stubbs, Smith
& Lombardo, of Birmingham, as
3y>s. Dated Nov. 1, 1951.

Oxford, Miss.
Bond Sale—The issue of $100,-

. 485 special street improvement
refunding bonds was purchased
by M. A. Saunders & Co., of
Memphis, as 2y2s. Dated Dec. 1,
1951. ....

MISSOURI

Warrensburg Sch. Dist., Mo.
Bond Sale—The $225,000 build-

• Ing bonds offered on Jan. 8 —
v. 174,! p. 2406—were awarded to
Beinholdt & Gardner, of St. Louis,
and Lucas, Eisen & Waeckerle,
of Kansas City, jointly as l3/4s and
l%s, at a price of 100.04.

MONTANA

Carter County Sch. Dist. No. IS
(P. O. Ekalaka), Mont.

Bond Offering—Pearl L. Yates,
Clerk of Board of Trustees, will
receive sealed bids until 8 p.m.

(MST) on Feb. 5 for the purchase
of $40,000 building bonds. Dated
Feb. 5, 1952. Amortization bonds
will be the first choice and serial
bonds the second choice of the
Board of Trustees. Interest F-A.

NEBRASKA

Fairbury, Neb.
Bond Offering—Grace G. Mer¬

rick, City Clerk, will sell at pub¬
lic auction until 7:30 p.m. (CST)
on Jan. 15 for the purchase of
$125,000 swimming pool bonds.
Due 20 years from date of issu¬
ance, and callable after five years.

Fullerton, Neb.
Bond.Sale—The issue of $38,-

000 hospital bonds was purchased
by the Central Republic Co., of
Chicago, as 3s, at par. Due on

Dec. 1 from 1952 to 1961 inclusive.

Jansen Sch. Dist., Neb.
Bond Sale—The issue of $39,-

500 school bonds was purchased
by the First National Bank, of
Fairbury, as 2y2s, at par. Due on

• Aug. 1 from 1952 to 1971 inclu¬
sive.

NEVADA

/ Reno, Nev. •

Bond Sale — The $70,202.91
street and alley improvement-1951
bonds offered on Jan. 4—v. 174,

p. 2594—were awarded to the
First National Bank of Nevada, of
Reno, as 2y2s, at a price of 100.25,
a basis of about 2.44%.

NEW HAMPSHIRE

Coos County (P. O. Berlin), N. H.
Note Sale—The $150,000 notes

offered on Jan. 8—v. 175, p. 87
were awarded to the First Na¬
tional Bank of Boston, at 1.35%
discount.

Franklin, N. H.
Note Sale—The $150,000 notes

offered on Jan/8—v. 175, p. 87—
were awarded to the First Na¬
tional Bank of Boston, at 1.10%
discount.

r* Nashua, N. H.
Note Offering — Alfred O.

Poulin, City Treasurer, will re¬
ceive sealed bids until 2 p.m.

(EST) on Jan. 14 for the pur¬
chase of $250,000 notes. Dated
Jan. 14, 1952. Due on Dec. 1, 1952.
Legality approved by Storey,
Thorndike, Palmer & Dodge, of
Boston.

NEW JERSEY -

Caldwell Township Sch. Dist.
(P. O. State Highway No. 6,
Caldwell, R. F. D.), N. J.

Bond Offering—Ethel Wescott,
District Clerk, will receive sealed
bids until 8 p.m. (EST) on Jan. 21
for the purchase of $295,000
school bonds. Dated Feb. 1, 1952.
Due on Aug. 1 from 1952 to 1972
inclusive. Interest F-A. Legality
approved bM Hawkins, Delafield
& Wood, or tfew York City.

Chatham Sch. Dist., N. J.
Bond Offering—Ray F. Kline,

District Clerk, will receive sealed
bids until 8. p.m. (EST) on Jan.
22 for the purchase of $498,000
school bonds. Dated Dec. 1, 1951.
Due on Dec. 1 from 1952 to 1976
inclusive. Interest J-D. Legality
approved by Hawkins1, Delafield
& Wood, of New York City.

Delaware Township Sch. Dist.
(P. O. Erlton), N. J.

Bond Sale—The $238,000 school
bonds offered on Jan. 9—v. 174,
p. 2594—were awarded to a syn¬
dicate composed of B. J. Van
Ingen & Co., Bolland, Salfin &
Co., both of New York City, and
Dolphin & Co., of Philadelphia,
taking $237,000, as 3s, at a price
of 100.51, a basis of about 2.94%.

Little Falls Township (P. O.
Little Falls), N. J.

Bond Sale—The $24,000 bonds
offered on Jan. 7—v. 174, p. 2594
—were awarded to the Prospect
Park National Bank, of Prospect
Park, as 1.95s, at a price of 100.01,
a basis of about 1.94%.

Madison Township (P. O. Box 173,
R. F. D. No. 1, Matawan),

New Jersey
Bond Offering—Mary M. Brown,

Township Clerk, will receive
sealed bids until 8 p.m. (EST) on
Jan. 16 for the purchase of $47,-
000 Beach Protection bonds.
Dated Dec. 1, 1952, Due on Dec.
1 from 1952 to 1961 inclusive. In¬
terest J-D. Legality approved by
Hawkins, Delafield & Wood, of
New York City.

Millburn Township (P. O.
Millburn), N. J.

Bond Offering— Theodore L

Widmayer, Township Clerk, will
receive sealed bids until 8:30 p.m.

(EST) on Jan. 21 for the pur¬
chase of $300,000 sewer system as¬
sessment bonds. Dated Feb. 1
1952. Due on Feb. 1 from 1953 to
1962 inclusive. Interest F-A

Legality approved by Reed, Hoyt
& Washburn, of New York City.

Montclair, N. J.
Bond Offering — Joseph D.

McKee, Town Clerk, will receive
sealed bids until 8:30 p.m. (EST)
on Jan. 22 for the purchase of
$1,985,000 bonds, as follows:

$1,334,000 school bonds..
276,000 general improvement

bonds.

83,000 improvement bonds.
51,000 water bonds.
250,000 water supply bonds.

The bonds are dated Feb. 1,
1952. Due on Feb. 1 from 1953 to
1977 inclusive. Interest F-A. Le¬
gality approved by Hawkins, Del¬
afield & Wood, of New York City.

Trenton, N. J.
Bond Offering—The City Clerk

will receive sealed bids until 11
a.m. (EST) on Jan. 24 for the
purchase of $3,911,000 bonds, as
follows:

$476,000 general improvement
bonds. Due from 1953 to 1967
inclusive.

2,800,000 water filtration plant
bonds. Due from 1953 to 1982
inclusive.

635,000 water works improve¬
ment bonds. Due from 1953
to 1982 inclusive.

Wyckoff Township Sch. Dist., N. J.
Bond Sale—The $540,000 school

bonds offered on Jan. 7—v. 174,
p. 2594—were awarded to a syn¬
dicate composed of Roosevelt &
Cross, of New York City, J. R.

NEW MEXICO

Albuquerque, N. Mex.
Bond Sale—The $5,083,000

bonds offered on Jan. 8—v. 174,
p. 2406—were awarded to a syn¬
dicate composed of Phelps, Fenn
& Co., Shields & Co., both of New
York City, Mercantile Trust Co.,
of St. Louis, Salomon Bros. &
Hutzler, Blair, Rollins & Co., Inc.,
First of Michigan Corp., W. H.
Morton & Co., Coffin & Burr, all
of New York City, Commerce
Trust Co., of Kansas City, Horn-
blower & Weeks, Bacon, Steven¬
son & Co., both of New York
City, Barret, Fitch & Co., of Kan¬
sas City, Field, Richards & Co., of
Cleveland, George K. Baum &
Co., of Kansas City, Paul Fred¬
erick & Co., of New York City,
Bohmer, Reinhart & Co., of Cin¬
cinnati, Barcus, Kindred & Co., of
Chicago, Provident Savings Bank
& Trust Co., of Cincinnati, Raf-
fensperger, Hughes & Co., of In¬
dianapolis, Stranahan, Harris &
Co., of Toledo, Talmage & Co., of
New York City, Thomas & Co., of
Pittsburgh, T. H. Jones & Co., of
Cleveland, Lee W. Carroll & Co.,
of Newark, Gordon Graves & Co.,
of New York City, Blewer, Heit-
ner & Glynn, of St. Louis, Season-
good & Mayer, of Cincinnati,
Shannon & Co., of Detroit, Weil,
Roth & Irving Co., of Cincinnati,
Robert Hawkins & Co., of Boston,
Refsnes, Ely, Beck & Co., of
Phoenix, Walter & Co., of Denver,
Dallas Rupe & Son, of Dallas, and
Quinn & Co., of Albuquerque, at
a price of par, a net interest cost
of about 2.65%, as follows:

$2,000,000 water bonds: $695,000
3y2s, due on Jan. 1 from 1954
to 1961 inclusive, $100,000
23/4s, due on Jan. 1, 1962,
$200,000 2y4s, due on Jan. 1
in 1963 and 1964, $1,005,000
2y2s, due on Jan. 1 from 1965
1972 inclusive.

2,000,000 sanitary sewer bonds:
$695,000 3y>s, due on Jan. 1
from 1954 to 1961 inclusive,
$100,000 2%s, due on Jan. 1,
1962, $200,000 2y4s, due on

Jan. 1 in 1963 and 1964, $1,-
005,000 2y2s, due on Jan. 1
from 1965 to 1972 inclusive.

750,000 storm sewer bonds: $265,-
000 3y2s, due on Jan. 1 from
1954 to 1962 inclusive, $80,000
2y4s, due on Jan. 1 in 1963

* and 1964, $405,000 2y2s, due
on Jan. 1 from 1965 to 1972
inclusive.

333,000 fire protection bonds:
$119,000 3y2s, due on Jan. 1
from 1954 to 1962 inclusive,
$17,000 2y2s, due on Jan. 1,
1963, $17,000 2y4s, due on Jan.
1, 1964, $180,000 2y2s, due on
Jan. 1 from 1965 to 1972 in¬
clusive.

Additional Sale —The $165,000
bonds were purchased by a syn¬
dicate composed of Lee Higgin-
son Corp., Drexel & Co., A. C.
Allyn & Co., Bear, Stearns & Co.,
Equitable Securities Corp., R. W.
Pressprich & Co., White, Weld &
Co., all of New York City, The
Illinois Company, McCormick &

Co., Blunt Ellis & Simmons, all
of Chicago, First Cleveland Corp.,
of Cleveland, H. V. Sattley & Co.,
of Detroit, Newhard, Cook & Co.,
of St. Louis, Farwell, Chapman &
Co., of Chicago, R. J. Edwards,
Inc., of Oklahoma City, Harold E.
Wood & Co., of St. Paul, Prescott,
Wright, Snider Co., of Kansas
City, Coughlin & Co., of Denver,
and Kirby L. Vidrine & Co., of
Phoenix, as 2y2s,_at a price of
101.04 a basis of about 2.39%.

NEW YORK

Babylon, Copiague Fire Dist. (P. O.
Copiague), N. Y.

Bond Sale—The $38,850 fire
fighting equipment-1952 bonds of¬
fered on Jan. 8—v. 174, p. 2594—
were awarded to the Bank - of
Amityville, of Amityville, as 2.10s,
at a price of 100.02, a basis of
about 2.09%.

Bedford Union Free Sch. Dist.
No. 7 (P. O. Bedford Hills),

New York

Bond Offering — Margaret C.
Powers, District Clerk, will re¬
ceive sealed bids until 2 p.m.

(EST) on Jan. 18 for the purchase
of $25,000 library-1951 bonds.
Dated Nov. 1, 1951. Due on Nov. 1
from 1952 to 1963 inclusive. Inter¬
est M-N. Legality approved by
Vandewater, Sykes, Heckler &
Galloway, of New York City. ,

Colonie, N. Y.
Bond Offering — Stephen L.

Broesder, Village Treasurer, will
receive sealed bids until 1 p.m.

(EST) on Jan. 14 for the purchase
of $48,000 water-1951 bonds. Dated
Aug. 1, 1951. Due on Aug. 1 from
1952 to 1975 inclusive. Interest
F-A. Legality approved by Van-
dewater, Sykes, Heckler & Gal¬
loway, of New York City.

Colonie, N. Y. .

Bond Offering— Shephen L.
Broesder, Village Treasurer, will
receive sealed bids until 1 p.m.

(EST) on Jan. 14 for the pur¬
chase of $30,000 road improve-
men-1951 bonds. Dated Aug. 1,
1951. Due on Aug. 1 from 1952
to 1956 inclusive. Interest F-A.

Legality approved by Vande-
water, Sykes, Heckler & Gallo¬
way, of New York City.

Delaware, , Fremont, Callicoon,■
Cochecton and Hancock Central

School District No. 1 (P.O.
Callicoon), N. Y.

Bond Offering—Marion Mauer;
District Clerk, will receive sealed
t)ids until 3 p.m. (EST) on Jan.
15 for the purchase of $115,000
school-1952 bonds. Dated Jan. 1,
1952. Due on Jan. 1 from 1953 to
1962 inclusive. Interest J-J. Le¬
gality approved by Hawkins, Dela¬
field & Wood, of New York City.

Elizabethtown, Westport, Lewis
and Chesterfield Central Sch.
Dist. No. 1 (P. O. Eliza¬

bethtown), N. Y.
Bond Sale — The $825,000

school-1951 bonds offered on Jan.
8—v. 174, p. 2594—were awarded
to Salomon Bros. & Hutzler, of
New York City, as 2.40s, at
price of 100.57, a basis of about
2.35%.

Hunter, nI Y.
Bond Sale—The issue of $14,000

fire apparatus-1951 bonds was

purchased by Roosevelt & Cross,
of New York City, as 2V2s, at a
price of 100.24, a basis of about
2.45%. Dated May 1, 1951. Due
on May 1 from 1952 to 1961 in¬
clusive. Interest M-N.

Huntington Union Free Sch. Dist.
No. 14 (P. O. Mellville), N. Y.
Bond Sale—The $200,000 build¬

ing bonds offered on Jan. 8—v

175, p. 88—were awarded to HalL
& Co., of N'eiV York City, as 2s, at
a price of 100.15, a basis of abou
1.98%.

Johnson City, N. Y.
Bond Offering — Herber

Schaefer, Village Clerk, will re¬
ceive sealed bids until 3:30 p.m.
(EST) on Jan. 17 for the pur¬
chase of $123,000 sewer-1952
bonds. Dated Feb. 1, 1952. Due

on Aug. 1 from 1953 to 1973 f,
elusive. Interest F-A. Legalji
approved by Hawkins, DelafiV
& Wood, of New York City.

Lewisboro, Bedford and PounJ
ridge Union Free Sch. Dist
No. 1 (P. O. South Salem),

New York

Bond Sale—The $360,000 buikj
ing-1951 bonds offered on Jan
—v. 175, p. 88—were awarded !
Rail & Co., of New York CitV-
2.10s, at a price of 100.41, a basl
of about 2.05%. ■ -b 1

Little Valley, Mansfield, Napo.
and New Albion Central ScAoo|l

District No. 1 (P. O. '
Little Valley), N. Y.

Bond Sale—The $385,000 buil;
ing-1951 bonds offered on Jan,
v. 174, p. 2594—were awardi

to Roosevelt & Cross, of Re
York City, Manufacturers ai
Traders- Trust Co., of Buffal
jointly, as 2.10s, at a price
100.64, a basis of about 2.02%.

North Castle-and New CastU
Union Free Sch.- Dist. No. S

(P. O. Armonk), N. Y.

Bond- Sale—The $163,000 buill
ing bonds offered on Jan, 9-1

175, p. 88—were awarded to G|
B. Gibbons & Co./Inc., and R.l
White & Co., both of New Yoi
City, jointly, as 2y4s, at a pricei
100.21, a basis of about 2.22%.

Tonowanda Union Free Sch. Di
No. 1 (P. O. Kenmore 17),

New York"

Bond Sale—The $2,100,000 Be
jamin Franklin School-1952 bon
offered on Jan. 10—v. 174, p. 25
were awarded to a syndica

composed of Halsey, Stuart & 0
Lehman Brothers, Phelps, Fenn
Co., all of New York City, Blai
Rollins & Co., Inc., George
Gibbons & Co., Inc., of New Yoi)
City, Schoellkopf, Hutton.
Pomeroy, of Buffalo, and Adan^
McEntee & Co., of New York Cij
as 2s, at a price of 100.80, a baj
of about 1.91%. *

Utica City Sch. Dist., N. Y.
Bond Sale—The $940,000 buij

ing-1951 bonds offered on Jan.]
v. 175, p. 88—were awarded!

the First National Bank, of G
cago, and L. F. Rothschild & 0
of New York City, jointly, as 1$
at a price of 100.12, a basis
about 1.73%.

Utica, N. Y.

Note Sale—The $1,750,000 noli
offered on Jan..9—v. 174, p. 19]
—were awarded to Salomon Brt
& Hutzer, of New York City,
1.18%, plus a permium of
Dated Jan. 10, 1952. Due on Ju
10, 1952.;

Woodridge, N. Y.
Bond Sale—The issue of $1

250 building and garage-19
bonds was purchased by the Ass
ciated Cooperative Fire Insuran
Co., of Woodridge, as 2s, at 1*
Dated July 1, 1951. Due on Ji»
1 from 1952 to 1966 inclusive.

NORTH CAROLINA

Andrews,- N. C.
Bond Offering— W. E. .Eastj

ling, Secretary of Local Goven
ment Commission, will recei
sealed bids at his office in ^
leigh, until 11 a.m. (EST) on Jj
15 for the purchase of $140,IJ
water improvement and refurj
ing bonds. Dated Nov. 1,
Due on May 1 from 1954 to 1J
inclusive. Interest M-N. Legat
approved by Storey, Thorndis
Palmer & Dodge, of Boston.

Bessemer City, N. C. I
Bond Offering—W. E. Eastj

ling, Secretary of Local Govej
ment Commission, will i'eceI
sealed bids at his office in
leight, until 11 a.m. (EST) on J;
15 for the purchase of $340
water and sewer bonds. E>a
Nov. 1, 1951. Due on May 1y
1953 to 1984 inclusive. Inte1
M-N. Legality approved by Rf
Hoyt & Washburn, of New' H
City. ....
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J & Co., and Ryan, Hanauer &
hoth of Newark, as 1,95s, at a
„f 100.09, a basis of about

13%. . ' ■ . ■

St. Fouls, N. C*
a offering—W. E. Easter-

^Secretary of Local Govern-
L«( Sommi s si on will re-
r sealed bids at his of-
fe Raleigh, until 11 a. m.
& on Jan. 15 for the purchase
$12 000 water bonds. Dated

■ V1951 Due on June 1 from
E£ tn 1963 inclusive. Interest

(ty. »

NORTH DAKOTA
Fargo, N. Dak.

[warrant Offering—The City
l jj+or will receive sealed bids
IU111:30 a m. (CST) on Jan. 29

■ the purchase of $285,000 re-
iding warrants.

OHIO

Ashland, Ohio V-'. • ,*$$■

nd Sale—The
ng, special assessment bonds
edonJan.10-v.174 P.2594
re awarded to J. A.W.hjte &z
of Cincinnait, as 2yWt||
of 100.25, a basis of about

fc

ditional Sale — The $6,221
itary sewer construction, spe-
assessment bonds were Pur~

sed by Seasongood & Mayer, of
einnati, as 3s, at a Ptice of
02, a basis of about 2.78%.

nbridge Local Sch. Dtst. (F. O.
Chagrin Falls), Ohio

ond Sale—The $80,000 build-
bonds offered on Jan. 7—v.
p. 2503—were awarded to

■

Reusch & Co., of Cincinnati,
is. ■

Baltic, Ohio
Jond Sale — The $14,000 water
3rks bonds offered on Jan. 9—

J175, p. 88—were awarded to the
lltic State Bank.

tachwood Village Local Sch. Diet.
(P. O. Cleveland 21), Ohio

[Bond Offering—Harold K.
|ark, iClerk-Treasurer of Board
Education, will receive sealed

|ds until 8 p.m. (EST) on, Jan.
for the purchase: of $400,00.0

gilding and improvement bonds,
ited Feb. 1, 1952. Due on Dec. 1
)m 1953 to 1972 inclusive. In
rest J-D. Legality approved by
luire, Sanders & Dempsey, of
[eveland.

die Valley Local Sch. Dist., Ohio
[Bond Offering—Donald Har-
}ugh, Clerk of Board of Educa-
>n, will receive sealed bids until
i>°n (EST) on Jan. 17 for the

frchase of $100,000 building
tods. Dated Jan. 1, 1952. Due on
bv. 1 from 1953 to 1972 inclu¬

de. Interest M-N. Legality ap-
[oved by Squire, Sanders &
-mpsery, of Cleveland.

- « Brook Park, Ohio

pond Sale—The $11,000 street
provement, special assessment
[nds offered on Dec. 29—v. 174,
2503—were awarded to Fox,

JUsch & Co., of Cincinnati, as
I2S. 1

|o«I Township Local Sch. Dist.
UK. (F. O. Jackson), Ohio
„ jjwnd Sale—The $40,000 build-
iflb bonds offered on Dec. 13—v.
'■r' P*. 2594—were awarded to

P B- Joyce & Co., of Colum-
as 3s, at a price of 100.08, a

,S1S of about 2.99%.

fcn i Columbus, Ohio
oond Sale—The $68,916.38 street
riI? ?Tment' sPecial assessmentrie« No. 230 bonds offered on

v- 17VP- 2594 — were

> SV°i Sweney Cartwright &
t L iumbus, as l%s, at a

'6% a basis of about

SLCSmTP Local Sch- Dist» Ohio
g bond *d e $295^000 build-
4. n 9«?no° on Jan- 9—v.
eid pl u T were awarded tod' Charts & Co.. of Cleve-

land, as 23,4s, at a price of 102.21,
a basis of about 2.55%.

Liberty Township Local Sch. Dist.
(P. O. Youngstown 4), Ohio
Bond Sale—The $350,000 build¬

ing bonds offered on Jan. 9—v.
174, p. 2594 — were awarded to
Hayden, Miller & Co., and Pres-
cott & Co., both of Cleveland,
jointly, as 3s, at a price of 101.18,
a basis of about 2.90%.

Lorain, . Ohio
Bond Offering—Joseph J. Mit-

ock, City Auditor, will receive
sealed bids until noon (EST) on
Jan. 22 for the purchase of $1,-
600,000 bonds, as follows:
$1,200,000. sewage disposal bonds.

Due on May and Nov. 1 from
1953 to 1972 inclusive.

400,000 water works bonds. Due
on May and Nov. 1 from 1953
to 1972 inclusive.

The bonds are dated Feb. 1,
1952. Interest M-N. Legality ap¬

proved by Squire, Sanders &
Dempsey, of Cleveland.

IPierce Tbwnship Local Sch. Dist.
'' ~

(P. O. Amelia), Ohio
• Bond Sale—The $50,000 build¬
ing bonds offered on Dec. 29
v, 174, p. 2503—were awarded to
Pohl*& Co., and Seasongood &
Mayer, both of Cincinnati, jointly,
as 3V4S, at a price, of 100.48, a
basis of about 3.96%.

Portsmouth, Ohio
Bond Offering—James D. Wil¬

liams, City Auditor, will receive
sealed bids until 2 p.m. (EST) on
Jan, 16 for the purchase of $100,-
000 bonds, as follows:

$50,000 fire protection bonds. Due
on Oct. 1 from 1953 to 1962 in¬
clusive.

50,000 hospital improvemen
bonds. Due on Oct. 1 from
1953 to 1962 inclusive.

The bonds are dated Jan. 1
1952. Interest A-O. Legality ap¬
proved by Peck, Shaffer & Wil¬
liams, of Cincinnati.

Ravenna City Sch. Dist., Ohio
Bond Offering—Mary E. Mon-

cey, Clerk of Board of Education
will receive sealed bids until noon

(EST) on Jan. 14 for the purchase
of $200,000 building bonds. Datec
Feb. 1, 1952. Due on April anc
Oct. T from 1953 to 19-72 inclusive.
Interest A-O. Legality approved
by Squire, Sanders & Dempsey
of Cleveland. <

Ravenna Local Sch. Dist., Ohio
Bond Sale—The, $53,000 build¬

ing bonds offered on Jan. 7-
174, p. 2503—were awarded to
Ball, Burge & Kraus, of Cleve¬
land, as 2s, at a price of 100.22, a
basis of about 1.96%.

Rock Creek, Ohio
Bond Sale—The $25,000 water

works improvement bonds offered
on Jan. 4—v. 174, p. 2594—were
awarded to Hayden, Miller & Co.
of Cleveland, as 2%s, at a price of
100.21, a basis of about 2.72%.

Springfield Local Sch. Dist. (P. O
Amsterdam), Ohio

Bond Sale—The $172,000 bt&ild
ing bonds offered on Jan. 3-
v. 174, p. 2503-r-were awarded to
Walter, Woody & Heimerdinger
of Cincinnati, as 3y4s, at a price 0::
101.17.

Springfield Local Sch. Dist. P. O
R. D. 2, Akron 12), Ohio

Bond Offering—Jean S. Elliott
Clerk of Board of Education, wil
receive sealed bids1 until noon

(EST) on Jan. 21 for the pur¬
chase of $800,000 improvemen';
bonds. Dated Feb. 1, 1952. Due
on Dec. 1 from 1953 to 1975 in
elusive. Interest J-D.

Union Township Local Sch. Dist
(P. O. Lombardsville), Ohio
Bond Offering—Richard B. Mc

Chesney, Clerk of Board of Edu
cation, will receive sealed bids
until noon (EST) on Jan. 17 for
the purchase of $43,000 improve
ment bonds. Dated Dec. 15, 1951
Due on Dec. 15 from 1953 to 1974
inclusive. Interest J-D. Legality
approved by Peck, Shaffer & Wil
liams, of Cincinnati.

Westlake Exempted Village
Sch. Dist., Ohio

Bond Sale—The $500,000 build¬
ing bonds offered on Jan. 8—
v. 174, p. 2595—were awarded to
a syndicate composed of Fahey,
Clark & Co., Fulton, Reid & Co.,
Hayden, Miller & Co., and Pres-
cott & Co., all of Cleveland, as 3s,
at a price of 101.08, a basis of
about 2.88%.

OKLAHOMA

Garvin County Indep. Sch. Dist•
'No. 9 (P. O. Lindsay), Okla.
Bond Sale—The $133,000 build¬

ing and equipment bonds offered
on Jan. 9 — v. 175, p. 88 — were
awarded to C. Edgar Honnold, of
Oklahoma City.

Hominy, Okla.
Bonds Not Sold—The issue of

$232,000 park site and improve¬
ment bonds offered on Dec. 19—
v. 174, p. 2595—did not receive
any bids.

Oklahoma (State of)
Bond Offering—Thomas J. Lee,

lie auction until lO h/rh. (CST) on
Jan. 18 for the purchase of $3,-
027,000 Oklahoma Municipal
bonds.

sewage disposal plant, series 2
bonds. Dated Oct. 1, 1951. Due
on April 1 from 1953 to 1962 in¬
clusive. Interest A-O.

PENNSYLVANIA

Clifton Heights Sch. Dist., Pa.
Bond Sale — The $85,000 im¬

provement bonds offered oiTJan.
9—v. 174, p. 2595—were awarded
to the Clifton Heights National
Bank, as l%s, at a price of 100,50,
a basis of about 1.81%.

Danville Municipal Authority
(P. O. Danville), Pa.

Bond Offering — Robert C.
Lewis, Secretary of the Author¬
ity, will receive sealed bids until
2 p.m, (EST) on Jan. 17 for the
purchase of $475,000 sewer rev¬
enue bonds. Dated Feb. 1, 1952.
Due on Feb. 1 from 1954 to 1979
inclusive: ^he bonds maturing
Feb. 1, 1979 are callable. Interest
F-A. Legality approved by Saul,
Ewing, Remick & Saul, of Phila¬
delphia.

East Greenville, Pa.
Bond Offering—Paul F. Steen-

man, Borough Secretary, will re¬
ceive sealed bids until 8 p.m.
(EST) on Jan. 14 for the purchase
of $6,500 improvement bonds.

Oklahoma County (P. O.
Oklahoma City), Okla

Bond Offering — Joe Pitts,
County Clerk, will receive sealed
bids until 11 a.m. (CST) on Jan,
15 for the purchase of $5,900,000
bonds, as follows:
$5,000,000 road and bridge, series

A bonds. Due from 1955 to
1977 inclusive.

900,000 County Separate School
Improvement bonds. Due
from 1955 to 1977 inclusive.

The bonds are dated March 1,
1 9 5 2. Legality approved by
George J. Fagin, of Oklahoma
City.

Washington County Independent
School District No. 4 (P. O.

Copan), Okla.
Bond Sale—The $15,000 trans¬

portation equipment bonds of¬
fered on Jan. 2—v. 174, p. 2595
were awarded to the First Na¬
tional Bank, of Dewey, as l^s, at
a price of 100.33.

OREGON

Bend, Ore.
Bond Offering—W. T. Thomp¬

son, City Recorder, will receive
sealed bids until 7:80 p.m. (PST)
on Jan. 18 for the purchase of
$500,000 water bonds. Dated Feb.
1, 1952. Due on Feb. 1 from 1953
to 1972 inclusive. The bonds ma¬

turing after Feb. 1, 1962 are call¬
able. Interest FA. Legality ap¬

proved by Winfree, McCulloch,
Shuler &, Sayre, of Portland.

Gold Beach, Ore.
Bond Offering—William E.

Fuller, City Recorder, will re¬
ceive sealed bids until 8 p.m.

(PST) on Jan. 25 for the pur¬
chase of $12,356.85 sewer im¬
provement bonds. Dated Nov. 1,
1951. Due on Nov. 1 from 1952 to
1964 inclusive. The bonds are

callable. Interest M-N'. Legality
approved by Winfree, McCulloch,
Shuler & Sayre, of Portland.

Marion County School District
, No. 14 CJ (P. O. Jefferson),

Oregon
Bond Offering— Nancy Van

Scoy, District Clerk, will receive
sealed bids until 8 p.m. (PST) on
Jan. 15 for the purchase of $350,-
000 general obligation bonds.
Dated Jan. 1, 1952. Due on Jan. 1
from 1953 to 1972 inclusive. The
bonds maturing on and after Jan.
1, 1960 are callable. Interest J-J.
Legality approved by Winfree,.
McCulloch, Shuler & Sayre, of
Portland.

Riddle, Ore.
Bond Offering—E. Ev Daniels,

City Recorder, will receive sealed
bids until 8 p.m. (PST) on Jan.
14 for the purchase of $19,000

Emporium, Pa.
Bond Sale — The $23,000

borough bonds offered on Jan. 7
—V, 174, p. 1836—were awarded
to R. C. Schmartz & Co., of Pitts¬
burgh, as 21/2s, at par.

Lower Merion Township Sch. Dist.
(P. O. Ardmore), Pa.

Bond Offering—Frances J. Mc-
Cabe, Secretary of Board of
School Directors, will receive
sealed bids until 8 p.m. (EST) on
Jan. 21 for the purchase of $250,-
000 building, site and equipment
bonds. Dated Feb. 1, 1952. Due
on Feb. 1 from 1953 to 1962 inclu¬

sive. Legality approved by Mor¬
gan, Lewis & Bockius, of Phila¬
delphia/ •

McKeesport Sch. Dist., Pa.
Bond Sale—The $400,000 school

bonds offered on Jan. 9—v, 174,
p. 2503—were awarded to a syn¬
dicate composed of Blair, Rollins
& Co., Inc., Butcher & Sherrerd,
and Singer, Deane & Scribner,
both of Pittsburgh, as l3/4s, at a
price of 100.75, a basis of about
1.68%.

Monongakela Sch. Dist., Pa.
Bond Offering W. R. Steven¬

son, Secretary of Board of School
Directors, will receive sealed bids
until 7:30 p.m. (EST) on Jan. 14
for the purchase of $380,000 gen¬
eral obligation bonds. Dated Jan.
1, 1952. Due on Jan. 1 from 1954
to 1972 inclusive. The bonds are

callable. Legality approved by
Burgwin, Churchill, Ruffin &
Hazlett, of Pittsburgh.

SOUTH CAROLINA

Lancaster, S. C.
Bond Sale—The issue of $725,-

000 water works and sewer rev¬

enue bonds was purchased by a

syndicate composed of R. S. Dick¬
son & Co., of Charlotte, Johnson,
Lane, Space & Co., of Savannah,
and the Robinson-Humphrey Co.,
Inc., of Atlanta, at a price of par,
a net interest cost of about 2.98%,
as follows:

$223,000 2V2S. Due on Feb. 1 from
1955 to 1967 inclusive.

134,000 2%s. Due on Feb. 1 from
1968 to 1973 inclusive.

368,000 3s. DUe on Feb. 1 from
1974 to 1986 inclusive.

The bonds are dated Feb. 1,
1952.

SOUTH DAKOTA

Aberdeen, S. Dak.
Bond Sale—The $77,000 funding

bond's offered on Jan. 7—v. 175,
p. 88—were awarded to the Alli¬
son-Williams Co., of Minneapolis.

TEXAS

Carthage Indep. Sch. Dist., Texas
Bond Sale—The $300,000 school

bonds offered on Jan. 7—v. 174,,

p. 2595—were awarded t<*
Rauscher, Pierce & Co., of Dallas/
at a net interest cost of about
1.89%.

Cuero, Texas
Bonds Publicly Offered—The 4".

First Southwest Co., of Dallas is
offering $350,000 general obliga¬
tion bonds, as follows:
$107,000 water works and sewer

improvement, street and City
Hall 2y4% bonds. Due on

Feb. 1 from 1953 to 1961 in¬
clusive.

.103,000 water works and sewer

improvement, street and City
Hall 2^2% bonds. Due 011

Feb. 1 from 1962 to 1968 in¬
clusive.

140,000 water works and sewer

improvement, street and City
Hall 2%% bonds. Due on

Feb. 1 from 1969 to 1976 in-,
elusive.

The bonds are dated Feb. 1,
1952. The bonds maturing in 1963
to 1976 are callable. Interest F-A.
Legality approved by Gibson &;
Gibson, of Austin.

Jefferson County, Port of Beau*
mont Navigation Dist. (P. O.

Beaumont), Texas
Bond Sale— The issue of $I,~

500,000 bonds was purchased by a
syndicate composed of F. S.
Smithers & Co., of New York
City, William Blair & Co., of Chi^
cago, Fridley & Hess, and the
Eddleman-Pollok Co., both of
Houston, as follows:

$45,000 2Vi% improvement bonds.
Due on Feb. 1 in 1954 and,
1955.

1,455,000 21/2% improvement
bonds. Due on Feb. 1 from
1956 to 1975 inclusive.

The bonds are dated Feb. 1..
1952.

Katy Indep. Sch. Dist., Texas
Bond Sale—The $200,000 school.

house bonds offered on, Jan. 8—
v. 174, p. 2595—were awarded to
Underwood, Neuhaus & Co., and
the J, R. Phillips Investment Co.t
both of Houston, jointly, at a net
interest cost of about 2.34%,

Richardson, Texas
Bond Offering—E. L. Dabney,

Mayor, will receive sealed bids
until 8 p.m. (CST) on Jan. 16 for
the purchase of $150,000 water
works bonds. Dated Dec. 1, 1951.
Due on April 1 from 1952 to 1981
inclusive. Interest A-O. Legality
approved by the Attorney-Gen¬
eral of the State.

UNITED STATES

Bids for third big issue of public
housing bonds to be opened Jan.
15—Bids will be opened on Tues¬
day, Jan. 15 for the third big issue
of bonds for low rent housing
under the 1949 United States

Housing Act, which will mark the *

first such financing for 1952. The
total offering of $145,452,000 com¬
prises the obligations of 33 local
housing authorities in 15 states.
Underwriting arrangements for
the financing are substantially the
same as were applied in connec¬
tion with the two large offerings
of bonds made last year. The two
major syndicates formed to enter
bids have the same principals J
and general composition. Chemi- '
cal Bank and Trust Company is5
again managing a bank-dealer
nationwide group which will have;
as associate managers Bankers
Trust Company, Chase National ^

Bank, Guaranty Trust Company,:
First National Bank of Chicago,!
Northern Trust Company (Chi¬

cago), Harris Trust and Savings
Bank (Chicago), and C. J. Devine
& Co.

The investor-dealer group will J
be managed, as in the previous
financing, by Lehman Brothers;
Blyth & Co., Inc.; Phelps, Fenn &
Co.; Harriman Ripley & Co., In¬
corporated; Smith, Barney & Co.;
Shields & Company; The First

M
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Boston Corporation; Goldman,
Sachs & Co. and R. W. Pressprich
& Co.

The bids will be opened simul¬
taneously by the various local
housing authorities at 2 p.m.,
Tuesday, New York Time and the
names of the successful bidders
will be disclosed with the opening
of the bids.

Among the larger individual
offerings in the forthcoming fi¬
nancing are;

Housing Authority Amount
Baltimore, Md. ___$25,109,000
New York, N. Y — 18,500,000
Boston, Mass —- 15,389,000
Milwaukee, Wis 10,947,000
Birmingham, Ala.—."— 9,154,000
Winston-Salem, N. C.__ 6,271,000
Greater Gadsden, Ala._ 6,473,000
Columbus, Ga 5,876,000

The two offerings in 1951—
about $171,300,000 in July and
$162,700,000 in October—repre¬
sented the largest permanent
housing financing operations ever
undertaken.

-

The bonds have the highest
credit rating of recognized invest¬
ment rating agencies^ are exempt
from all Federal, income taxes
and generally from local taxes in
the states in which the authori¬
ties are located. They are gen¬
eral obligations of the issuing
local housing authorities - with
payment of principal and interest
provided for by annual contribu¬
tions by the U. S. Government.
The bonds are legal for invest¬
ment by national banks, savings

banks, commercial banks, insur¬
ance companies and trust funds

VERMONT

Woodstock, Vt.
Bond Sale — The $35,000 re¬

funding bonds offered on Jan. 4
—v. 174, p. 2595 — were awarded
to F. S. Moseley & Co., of Boston,
as 2s, at a price of 100.90, a basis
of about 1.90%.

VIRGINIA

Fairfax County (P. O.
Fairfax), Ko.

Bond Sale —- The $3,500,000
school, series B bonds offered on
Jan. 10 — v. 174, p. 2595 — were
awarded to a syndicate composed
of the National City Bank, C. J.
Devine & Co., both of New York
City, Northern Trust Co., of Chi¬
cago, Merill Lynch, Pierce, Fen-
ner & Beane, R. W. Pressprich &
Co., First of Michigan Corp., Laid-
law & Co., Walter Stokes & Co.,
all of New York City, Blewer,
Heitner & Glynn, of St. Louis, and
Goodwyn & Olds, of Washington,
D. C., as 2%s, at a price of 100.20,
a basis of about 2.35%.

tin New York and mafty other

states.

DIVIDEND NOTICES

C7
AMERICAN VISCOSE

CORPORATION
Dividend Notice

Directors of the American Vis¬
cose Corporation at their regular
meeting on January 2, 1952, de-
■elared the regular dividend of
one dollar and twenty-five cents
($1.25) per share on the five per¬
cent (5%) cumulative preferred
stock payable on February 1,1952
to shareholders of record at the
close of business on January 16,
1952. The directors also declared
a dividend of fifty cents (50tf) per
share on the common stock pay¬

able on March 3, 1952, to share¬
holders of record on February
18, 1952.
The payment of the common

stock dividend was deferred un¬

til March 3, 1952 as the Corpora-
tion is advised that the retention
of the dividend funds for a 60

day period after the first of the
year will result in substantial tax
savings. The dividend on the pre¬
ferred stock, being on a differ¬
ent basis, was not deferred.

WILLIAM H. BROWN

Secretary

WASHINGTON

Benton County Sch. Dist. No. 116
(P. O..Prosser), Wash. * •<

Bond' Offering — William"""!?.
Frazier, Superintendent of Schools,
will receive sealed bids until Feb.
1 for the purchase of $275,000
building bonds. Legality approved
by Preston, Thorgrimson & Horo¬
witz, of Seattle.

^

Lewis County, Chehalis Sch. Dist.
No. 302 (P. O. Chehalis),

Washington

Bond Offering—Harold Quick,
County Treasurer, will receive
sealed bids until 10 a.m. (PST) on

Jan, 15 for the purchase of $185,-
000 general obligation bonds.
Dated Feb. 15, 1952. Due on Feb.
15 from 1954 to 1962 inclusive.
The bonds are callable. Interest
F-A. '

Seattle, Wash.
Bond Sale—The $28,000,000 Mu¬

nicipal Light and Power Rev-
enue-1951, series LN-1 bonds of¬

fered on Jan. 8—v. 174, p. 2408—
were awarded to a syndicate com¬

posed of Blyth & Co., of New
York City, First Boston Corp.,
Harriman Ripley - & Co., ■ Inc.,
Smith, . Barney & Co., Kidder,
Peabody & Co., both of New York
City, Drexel & Co., C. J. Devine
& Co., of New York City, Glore,
Forgan & Co., B? J. Van Ingen &
Co., of New York City, Equitable
Securities Corp., Dean Witter &
Co. of San Francisco, F. S. Mose¬
ley & Co., Paine, Webber, Jack¬
son & Curtis, Hayden, Stone &
Co., all of New York City, Foster
& Marshall, of Seattle, Robert W.
Baird & Co., or Milwaukee, First
of Michigan Corp., of New York
City, Braun, Bosworth & Co., Inc.;
Aubrey G. Lanston & Co., Dom-
inick & Dominick, Wood, Struth-
ers & Co., all of New York City,

Whiting, Weeks & Stubbs, of Bos¬
ton, Stern Bros. & Co., of Kansas
City, Wm. E. Pollock & Co., King,

Quirk & Co., Bartow Leeds & Cn
Shearson, Hammill & Co an j

New York City, Raffenspe'
Hughes & Co., of IndiananSl
Ball, Burge & Kraus, of cfeH
land, Bosworth, Sullivan & r 1

°J Derwer Folger, Nolan/Sof Washington, D. c., Jul us 1
Rippel, Inc., of New York nt\
Stubbs, Smith & Lombardo J
Birmingham, Courts & Co. of A]
lanta, John Small & Co of Na
York City, Wm. J. Mericka & c
of Cleveland, Waldo Hemphill
Co., of Seattle, Wagenseller t
Durst, ;ot Los Angeles, and U
W. Carroll & Co., of Newark
2%s, at a price of 98.21 a b'a^
of about 2.81%. ' * D3!i

Washington Toll Bridge Authorill
(P.fi. Olympia), Wash. \

Bond Offering—J. W. Hoover]
Secretary, will receive sealed bid
until Jan. 18 for the purchase

$500,000 Colman Dock Purchc
bonds.- v

LONG ISLAND LIGHTING COMPANY

Notice of

Quarterly
Dividend

Tfre Board of Director* has this
day declared a quarterly dividend
of 22(4 cents per share on the
Common Stock of the Company,
Payable February 1, 1952 to stock-
holders of record at the close of
business January 18, 1952.
This dividend will not be dis¬

tributed to holders of the old Pre¬
ferred and Common Stocks of the
Company (or Certificates of De¬
posit for said Stocks 1 or to hold-
era of the old Preferred Stocks of
Queens Borough Gas and Electric
Company and Nassau & Suffolk
Mghtuig Company until such
shares have been surrendered and

Stwk11* tHe n*W Common

W, 9, ,^NCE?,T.JU^'LES

TO YOURSELF

...here is life-giving money

to help those stricken by
Cancer to live again.
EVERY NICKLE AND DIME [

give helps teach new thousands how
to recognize Cancer and what to do

about it.

EVERY QUARTER I give helps support
laboratories and scientists who are dedicat¬

ing their lives to find the cause—and cure of
Cancer. . r ...

EVERY DOLLAR I send buys new equip¬
ment, establishes new facilities for treating and

curing Cancer. ?

Just write "CANCER" on the envelope
containing your check or money order. It will be

. delivered to the American Cancer Society office -

in your state. ' \ 1 •

AMERICAN CANCER SOCIETY

•« v .'71 .. .

. ui- .: .
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