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Addressograph-Multigraph Corp. —Agent for'Scrip—

The Guaranty Trust Co. of. New York will nct as’ :1gent for the
holders’ of scrip certificates for common stock, 'tssued Dee: 21,1951,
who- wish either to s serip or to purchase additional scrip to hnve
_full shares issued.—V, 174, p..2165.

Aeroquip Corp. (& Subs,)—Earnings—

Year Ended Sept. 30— 1951 1950 1949 1948
Netb salesiizul " WEss $14,723,067 $7,035,492 " $6,021,217 $3,590,344
Cost of -products -sold__ 11,060,266 5,001,640 - 4,380,083 = 2,611,264 |
Selling and admin. exps; - - 1,278,697 822,864 680,531 54.’J,855v

$960,603
38,021

Balance ... Al
Other income.

$2,384,104
100,402

$1,210,968
33,448

$429,225
16,558

$445,783
17,896 -
170,120

~ . $2,484,506
Other deductions.... 44,092
Taxes on income (est. 1,615,500

$1,244,416 $998,624
4,908 28,359 -
505,000 375,500

Net profits -
Dividends paid.__ 2
“Earns. per com. share $1.09 $0.97 $0.80 $0.34
“Book val. per com, sh, $3.71 $2.82 $2.04 $1.277%

“Computed after prevision for preferred dividends-for- the years 1951 ¢
and 1950 on the basis 0f-750,000 shares of common stock, with respect *
to the years 1949;1948 and 1947 on the basis of 733,545 shares, and
on 782,955 shares and 729,420 shares in 1946 and’ 1945, resmcmely

NOTE accounts of the
subsidiaries, Aero-Coupling Corp.  from the date of its acquisiticn in
May, 1948, and Metalco, Inc., from the. date. of .its -acquisition in
January, 1951.—V, 174, p: 2453. ) A

$024,914
158,495

- $734.508 '
82,672

$594,765
69,624

8257,767--
57,398 -

Aircraft Radio Corp., Boonton, N, J.—New President— -

William F. Cassedy, Jr., has been
1952, to succeed Lewis M. Hull,
Board and remain as Treasurer,
President and General Manager
Newark, N, J,

Richard W, Seabury, who has been Chairman of the Board, will
become Chairman of the  Finance Committee. - Frederick . H. Drake,
who is . succeeded ‘as a dircctor by Mr, Cassedy, will continue as
Executive Vice-President.—V. 172, p, 1625. 5

¢lected President from Jan, 1,
who ‘will'. become Chairman of the
Mr, Cassedy was previously - Vice-
of Kearfott Manufacturing' Co. of -

- Allegheny Ludlum :Steel Corp.——Eafnings Off—

Period End. Sept. 30— 19513 Mos,~—1950 1951—9 Mos.—1950
Total - sales. 54,144,807 , 46,012,223 170,811,301 124,300,813
Net earns. after taxes__ ; 2,213,161 - 2,873,998 7,324,240 7,445,169 -
Earns. per com. share__ $1.36 $2.14 $4.50 $5.50

NOTE—Bzcause of changes in number of shares of common stock
and in rates of Federal taxes, figures for 1950 are not truly comparahle
mth those for 1951 —V. 174, p. 2353.

Allentown-Bethlehem Gas Co.—Proposed Merger—
See United Gas Improvement Co, below.—V, 174, p. 1.

" Allied Kid Co.,- Bosten, Mass.—Filing With SEC—

A 'letter ‘of ‘notification was filed with the SEC on Dec. 10 covering
1,000 shares of commoen stock (par $3), to.be -offered at the market
¢estimated at $21 per share) through Schirmer, Atherton & Co., BosLon
Mass,, for the account of Benjamin Simons.—V. 174, p. 633.

Allis-Chalmers Mfg., €o.—Reports Record Sales—

"W.'A. Roberts President, on Dee. 20 announced:”

“For the year juJ CIObIIIg this' company is setting new high ‘records
on sales volume, profits before Federal income taxes -and backlog' of
unfilled ol‘dcrs—approxxmately $400, 000 000. including Tractor Division
defense contracts.

"However, our Federal income taxes are also setting new.- high
records, bhoth as to. percentage of income and total dollars. For that
reason: our, income  per: cemmon share, after taxes and preferred’
dividends, will be approximately 8% per share. less than it was in
1950 when the figure was $8.72.”"—V. 174, p. 1193.

* Aluminium,” Ltd., Montreal, Canida—Prepays Notes—
.. This company has prepaid $5,350,000 in five-year serial notes to the
National City Bauk of New York, it was announced on Dee. 26 by Dana
T. Bartholomew, Chief Financial Officer of the company.

= Retirement of the loan, incurred in-1950: to- help finance expansion
in aluminum_ fabricating plants in Mexico- and Brazil and elsewhere,
clears up all bank: debt of Aluminium in the United’ States; and with
the -exc>plion of zertain hank loans abroad, left cutstanding as offsets
xgainst kueign exchange: fluctuations, leaves the company free of bank
loans.

The National City Bank  notes were payable -in. five equal annual ,
instalmients:- chhm,mg October; 1952, The debt was originally. ihcurred
on'a short-term basis in  October,
time when Canada’s exchange controls, suspended two weeks ago, would -
not-permit financing-from Canada, "

.The company recently completed 824,000,000 of common stock finane-.
ing—pursuant ‘to an offering to sharcholders in this country and in’
Cansda. Repayment of the National City lcan, according to Mr. Bar-:
tholumew, will have no bearing on the fmancmg of the company's new

'hydro-electrm power and smelter project in British Columbia, which “is

expected 'to- add 90,00 tons of annual capacity by 1954, This new

~development, which can eventually double the aluminum company's
-capacity, will be financed-in the first stage out of cash ccmmitted or.

on hand and retained earnings, according to present estimates, Mr.

Bartholomew stated.—V. 174, p. 1985.

Amerlcan Fire & Casualty €e., Orlando, Fla.—Files—

The company on Dec. 19 filed a letter of netification: with. the SEC
covering 11,100 shares of common stock (par $10) to be offered at:
#27 per share, through Guardiun Credit Corp,, Orlundo,. Fl.l The
proceeds. whil-be used: for' the purchase” o‘K ‘seeurities ==V, 172, p7'933,"
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American Machine & Foundry Co.—Bank Loans—

Moreiniead Patterson, Chairman of the Board, announced on Dec. 27
that in-order to finance itz $100,000,000 backlog of orders, the com-
pany has signed a $13,000,000 three-year revolving credit ‘with a group
of banks headed by the Manufacturers Trust Co, of New York, The
interest rate is. Vs of. % above. the prime- commercial bank rate in
New, Yark City with. 2 minimum of 3% and a maximum of 3%

Other banks participating include the Chase National B’mk, Chemica] *

Bank' & Trust Co., National City Bank of New Yeork, New York: Trust
Co., Continental I!Imms National Bank & Trust Co. of Chicago, Marine .
Trust Co. of Buffalo, Manuizacturers & Traders Trust Co.. of Buffalo,
and the National Shawmut Bank of Boston.

'Mr. Patterson also” announced that' the Cleveland Welding Co. of
Cleveland, Ohloj: DeWalt Inc. of Lancaster, .Pa.; and  Junior Toy
Corp. of -Hammond, : Ind,, .all subsidiarics- of - American Machine &
Foundry Co., have- completed o $2,000,000 sale 2nd lease back trans-
action with a corporation financed by the Massachusetts Mutual Life”
Insurance Co. of Springfield, Mass. - The three plants .were sold for
a.'total of $2,000,000 and " leased back by the respective companics for.
25 years, with four ten-year rencewal options.—V, 174, p. 2135,

* American -Optiecal Co:—Suit Dismissed—

Federal Judge Michacl L. Igoe on Dec. 19 entered an order dismissing
the case of Sager Glove Coxp, Versus. A.menu,n On.Lwal Co.- and Lansch
& Lomb. Optical Co:

The case involved .an. antl-trusb suit .against the optical companies,

. with the glove ccmpany alleging the: defendants entered. into a price-
‘Iixing agrcement in. the sale of industrial goggles,

Jon Aug: 10, 8. Jm‘vmvu:dwt was .refurned -agast {fhe defe pdants.
Since that time motions filed by the delendants have becn under con=

‘sideration by. the Court,. resulting in. the sllowance -by -the Couri on
«:Dee, 14 of a_new trial :The.dismissal order was entered upon agree~

ment of .all. parties.—V, 173, p. 561.

American Power &‘Light Co.—Files Plan to Serl Wash-
ington Properties to Three Public .Utility Districts—

* The' company on- Dec. 25 flied a notice with the SEC under the
Commistion's, Rule Uuu cout\lum" a proposal whieh - Anrerican :
has recvived Ior the purchase of the common ‘stock of The Washington
Water Power +€o: by -three *Publc Utility Districls of the State of
Washington, and- stating that American proposes to consummate the
sale under this proposal as ewly as practicable. The three Public.
Utility Districts are of Chelan, Stevens and Pend Oreille Countiss,
Washington,

- The -purchase price specified for the stock is $65,115,000 plus $17,700 .
per ddy for the period from Nov. 30, 1951 to the date of comsumma-"

tlbn of; the trans actlon. 1&:‘ ‘ljusLmentq for dividends declared and _
cérbam payments under lhe Employees' Retirement Plan made Subse~

quent “to Nuv. 30, 1951 American’ assumes all  the Federal tux -
liabilitics. of . the Wn.shlug,tou company, presently estimated at. avout -
$3,000,000, and. is required -to make pmvlslon for payment of some

31.53’7,000 to the employecs of the Washington company. This amount,

togethér ‘with amounts alteady in trust under,the company's retirerment

plan, totals. $2,833,000 payable. to the employees of the Washinzton

company. American’s notice states that the net proceeds to American

will be between, $56,000,000 and $62,000,000 and that - the cost ta

American of the stock, plus the .wcumulatu,u of sumlus smu- acyuisi-

tion, is approximately "$66,5¢0,000!

The Public Utilivy Districts, in « stawmem,_m, American which. was
filed with American’s notice to the SEC, reeite that the three Districts
which will. pyr se all.the common stock 'of the Washington coms
pany with the oceeds of revenue bonds to be issued.by them, will,
through- a process--of partial aissolution, immediately .acquire all the
properties “of the Washington  cothpany in the State of* Washington.
The “Districts = will: then. gell  the comunon stock of ' the Washington
campany (it7 being then  possessed ol all the Idaho properties) v, &
non-profit. :membership  corporation. | The - Washington company  wkl
cantintie to operaté in the State’of Idahg and continue the ‘eonstyue-
tion of the $40,000,000--Cabinet; Gorge . piant: presently  under: con-
struction. - Funds for completion  of “such - construction .md e
acquisivion of  the-Washinglon~.company. stock will be Anade. wv
by ‘the sale” of ‘bonds’ of [Hs non- ~profit ‘corporation secured by -p
of the commdif stock of the Washington- company,.-dividends, there
and the net income of the non-profit corporation-arising from power
cantracts for’ theé sale “of ‘power’ to the Washlng(on coxnpan\ and Lo
the three Public Utility Districts. & Yo

'Both: tt istricts ‘and: American” maintain Lhut me Comml.wion
has: no jurisdiction over the sale-of thé common stock of the Washing=
fon  company since the sale is to- public- bodies  und Section 2 (c)-
of the Holdiug Cempany Act exempts any such transaction’ from ‘the
Conunission’s  jurisdiction.. In: Februarvy 1951 a-similar proposu) was.
covered by a similar notice to -the SEC for sale tb. these  Public
Utility Disiricts, In that . cuse, -however, the Public Utility D
proposed to own- arid -operate the  properties -in Idaho as
those in-~Washington. - As a result of suclt filing, the Commi
.an even division did not take jurisdiction of the. proceeding.
quently, the Superior Court of the- State of Washington in Suuus
County - enjoined the proposad sale, - the Court stating in effect
the proposal was within the ambit of the Washington statutes
for the proposal that the Washington Public  ULility . Distric
and. ‘eperate - the utility properties in Idahe.. The present plan is
designed ‘to comply with “the Court's decision in that case in that
the Idaho properties will be cwned and operated by the Washington
company and not by the Washington Pubiic Utility Districts.

The non-profit. membership corporation which is to own the stock
of the Washington company, in-its charter is prohibited from sclling
ahy of the Idaho  properties except to cities, non-profit, ‘municipal
or governmental corporations or agencies in the State of Idaho, ‘lnd
when- the non-profit: corporation shall have discharged or
for-all of its ‘debts and liabilities, it shall transfer without any ¢}
the stock of the Washington company, with any remaining &assets
of the non-profit corporation, to' the . trustecs of the Idaho State
School Fund oy such- othér publi¢ agency as the Legislature of *the
State of Idaho shall designate. The Districts ave committed te 'scll
the distribution properties in the City of Spokane or any other cities
in--Washington ' to- such municipalities ~at the cost thereof to “the
Districts. In addition thereto,  the City of Spokane is possesscd of
power of condemnation over the distribution fucilities within the. city,
under a law enacted in the 19551 session of the - Legislature-—V. 174,
p. 2353, 4

- American Steel Foundries (& Subs.)—Earnings Higher
+ Fiscal Years Ended Sept, 30— 1951 1650
Sales. ~.$116,755,916 $54,101,235
Earnings before Federal income -taxe ~- 19,286,191 , 316
Provision for Fedcral taxes on income..__.____" 12,610,000

Net income for year_. $6,676,191  $!
Dividends declared and paid 2,849,988 28 9.988
Earnings per share. $5.62 $3.13

In December, 1950, this company chuixcd 99 5% of the total issued
and eutsl.anding shares 'of common stock of Diamoend Chain €o.. Inc., -
at a cash purchase price of $9,974,567. The. accounts. of this. newly
acquired subsidiary company h.1ve been consolidated with. these. of
American Steel Foundries since Dec. 31, 1950,

. Diamond Chain. Co., Inec., and predecessor. companies’ have  been
manufacturers of roller chains and sprockets for power transmission
and other uses for more than 60 years: 'Its products find application
in- almost all. industrics, - from carth-moving machinery to bicyveles,
All manutacturing is dong at one plant located at Indianapolis, Ind.—
V.,,173, p., 1985,

American Superpower Corp.—To Acquire Realty Firm
B. A, Tompkins, Chairman. of the Board of this corporation. and
Wmlam Zeckendorf, the owner of the cntire stock of Webb & Knapp,
Ine.,. naticnally known.real .estate .concern, on Dec..27 anncuncid the
execution of a contract by the terms of which American Supe powtr

We Want Offerings
Arkansas-Missouri Power Common
Missouri Utilities Common and Preferred
National Bank of Tulsa
Stix, Baer & FuHer Common

'EDWARD D. JONES & Co.

Members
New York Stock Exchangc
Midwest Stoek Exchalige
Chicago Board of Trade
New York Curh Exchange (Assoc.)

. 300 NORTH 4th STREET
St. Louis, Mo. (2)

CE 7600
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The Commercial and Financial Chronicle . .

. Madny, December 31; 1951

Corp. will acquire from Mr. Zeckendorf his entire stockholdings in
‘Webb & Knapp, Inc.

‘" In consideration of such acquisition, Amerjcan- Superpower Corp.
will issue to Mr, Zeckendorf 1,000,000 shares of & cumulative junior
preferred ‘stock, $1.50 series to be newly created with a par value of
$25 per- share, and 11,707,004.7 shares of common stock with a par
value of 10 cents per share, out of 20,000,000 shares to be thercafter
outstanding. The junior preferred stock will be completely subordi=
nated to the preference stock $6 series, of American Superpower corp.
at. present outstanding and no dividends will be payable on such junior
preferred stock until the entire issue of preference stock has been
vetived. The junior preferred stock will be recorded on the books of
‘American Superpower Corp. at par and the common stock to be issued
to Mr, Zeckendorf will be recorded on the books of American Super-
power Corp, at par, plus such additional amounts as will appro-
priately reflect independent appraical of most of the real estate hold-
ings of Webb & Knapp, Inc., by Charles F. Noyes Co.; Inc., Iurmshe‘d
by Mr. Zeckendorf and checked in substance for the American Super-
power .Corp. as to properties in the New York area by Clark Wilcox Co.
. The . stockholdings of- Mr. Zeckendorf will give him voting control :of
American Superpower Corp., a mafjority of the directors of which are
to be his nomineces, ihe name of which is to be changed the Webb &
Xnapp Corp. or a similar name, and the business purpose of which is
to be changed from an investment company to a company primarily
doing a business of investing and dealing in real estate and interests
in real estate.

The contract is subject to necessary action by the stockholders of
the American Superpower Corp, and to such approval as may he
necessary of the Securities and Exchange Commission.—V, 173, p. 1473.

Anglo-Iranian Oil Co., Ltd.—Again Loading—

" For' the first time since June a tanker of this company is again
lbading oil in the Shatt-al-Arab River which runs past the shut down
#Abadan refinery.

Since the Iranians took over the Anglo-Iranian’s refinery six months
2go, none of the company's fleet of 300 oil carriers has, until now,
steamed into the river. Previously, some 200 a month were piloted into

. sehorage alongside the refinery tank farms,

Fao, where Basrah. Petroleum Co, has opened a new terminal, is

linked by pipeline to the new oil field at Zubair, run by the Basrah
company, which is an associate of the Iraq Petroleum Co. in which
Anglo-Iranfan has a'23%; 7% interest, ) )
{This loading slashes nine months off the time it was  expected it
would take to get oll flowing from the Zubair field, The Basrah Petro-
jeum Co. had promised the Iragi Government it would begin exporting
oil not later than September, 1952—V, 174, . 2353.. - :

' Arizona Edison Co., Inc.—Consolidation Approved—
¢ See Central Arizona Light & Power Co. below.—V, 174, p. 1494,

. Ashland Oil & Refining Co.—Redeems Stock—

< The company receatly called for redemption on Dec. 17, 1951, all of
ils outstanding $1.20 -cursulative convertible preferred stock at $27.25
per- share’ and accrued dividends, Payment {$ being made at the
Continental. Dlinois National Bank & Trust Co., Chicago, IIL, or the
Chase National Bank of the City of New York,—V. 174, p. 2453. )

Atchison, Topeka & Santa Fe Ry.—Earnings—
: Period End, Nov, 30— 1951—Month—1850 1951—11 Mos.—1950

$ $ $

55,766,119 60,245,714 519,597,703 475,896,125
Net ry. oper. income.._. - 7,590,386 = 15,428,889 64,553,111 76,834,281
*Net:- income* 6,890,215 14,848,937 59,309,801 72,188,558

sNovember; 1951 net income includes accrual for estimated additional
mail pay of $2,327,174 net after income taxes for period January-Octo-
ber;-1951.. November, 1950. net' income included $7,240,352 retroactive
ipcrease in mail pay for period from Feb. 19, 1947.—V. 174, p. 2185,

Gross. income

Atlantic City Electric Co.—Earnings—
;- Perfod Bnd. Nov. 30 1951—Month—1950  1951—12 Mos.—1950
Qperating revenue _.__ §1,663.495 $1,521,114 $19,949,810 $17,875,350
Operating exps. & taxes 1,408,914 ° 1,243,257 16,748,780 14,862,873

Operating income...- $254,581 $277,857
Other income 3,059 3,299

$257,640  $281,156
59,554 100,001

$198,086 -
31,104

$3,201,030
41,947

$3,242,977
777,702

$3,012,477
31,545

$3,044,022
809,872

'$2,234,150
321,473

$1,912,677
1,172.000
81,63

, Gross. income

Interest deducts. (net)

$181,155

$2,465,275
31,104 :

373,250

$2,092,025
1,289,200
$1.62

2 Net income
I_l_igs.’_fon preferred stock

$166,982 . $150,051
1,289,200 1,172,000
$0.13 . " $0.13

" ‘Balance

Com, shs. outstanding-
Earns. per com. share..
=V. 174, p. 2186.

. Atlantic Coast Line RR.—To Refinance Bonds—

¢ The company on Dec. 26 applied to the Interstate Commerce Commis-
zjon for permission to issue and sell about $22,388,000 of general mort-
gage -bonds without competitive bidding.

+'The company said the proceeds will beé used to retire at maturity
all of its outstanding first consolidated mortgage 4% bonds due July 1,

. The petition said the current market is not favorable to the market-

ing of large blocks of railroad bonds on & public bid basis.

. The company adviced the Commission that it had been negotiating

directly with: several lfe. insurance companies and other investment

institutions - which- propese to buy up the. issue non-competitively.
The bonds. would. be dated June 36, 1952, to mature June 30, 1972.

pThZSIa;voulg carry, at a coupon rate not exceeding 4l2%.—V. 174,

. Atlas. Plywood Corp.—Amends Registration Statement

The corporation on Déc. 17 amended ‘its registration statement
(filed with the SEC on Nov. 21) to cover g proposed offering of
240,000 shares of $1.25 cumulative convertible preferred stock (par
$25) in place’ of 120,000 shares of $2.50 cumulative preferred stock
(par $50):—V. 1M, p. 2186, . )

Automatic Canteen Co. of America—Filing With SEC
The company on Dec. 10.filed & letter of notification with the SEC

covering 25,000 shares of common stock (par $5), to be offered to
certain’ key employees-under a restricted stock option plan at 95% of

ihe average sale price per share,
general funds.—V. 173, p. 1790.

1’

The proceeds are to he added to

Axe-Houghton Fund B, Inc.—Free of Pa., Tax—
* The corporation has anpounced that it has q'unlmed as a foreign
~orporation- in Pennsylvenia,. is subject to and has paid the foreign
'ra;;:;se tax, 50 that its shares are tax-free in Pennsylvania.—V, 173,
9. 3 - '

Baldwin Securities Corp.—Sells Steel Castings Stock—

This corporation is understood to have sold a block of. 4,166 shares
of General Steel Castings Corp. common stock at $21.50 ‘per &hare,

"“The firm recently filed with the SEC & mnotice of intention to sell

not over 5,405 shares of Midvale Co. common stock.

» Baldwin Becurities Corp.. recently declared e distribution of 13
-ents. per share, payable Dec.-27.. On June 1, it made & payment of
25 cents as & capital distrthbution.—V, 173, p, 1577. ih

- Bankers Securities Corp.—Controls Hoving Corp.—

The company has acquired & 42 interest in Hoving Corp. which
uperates ‘the Bonwit-Teller ‘women's ‘apparel stores in New York,
Chicago, Cleveland, Bostbn, Palm Beach, Fla, and White  Plains,
X. ¥., and the John David Co. men's wear store in New York., Bankers
Securlties now controls Hoving Corp.—V. 173, p. 2386,

+ Geneva,

- the time of the commencement of.its operations,
made to the Brochead, Wis., plant, additlonal processing machinery’

Basic Refractories, Inc.—Financing Approved—

The stockholders on Dec. 26 approved the issuance of 10,000 shares
of 5334, cumulative preferred stock, $100 par value, and au increase in
the authorized common stock from 500,000 to 650,000 shares,

A resolution adopted approved the issuance of 74,475 common shares
in exchange for all the outstanding stock of Euclid Coro., the sale of
30,000 common shares to H. P. Eells, Jr., President, and the sale of
35,000 common shares, along with the 10,000 newly createa prererred
shares, to Investors Syndicate of America, Inc.

These changes and additions to capitalization will permit Basic to
finance a $3,500,000 expansion program at the company s Maple Grove,
Ohio, plant, Mr, Eells pointed out, i

The Board of Governors of the New York Curb Exchange on Dec. 19
approved the listing of 139,475 additional $1 par common shares, of
which 35,000 shares are issuable for sale to an investment group,
30,000 shares issuable for sale to the President of the company, and
74,475 shares issuable in excheuge for all the outstanding shares of
The Euclid Corp, See also V. 174, p. 2454, v e b2

Beatrice Foods Co, (& Subs.)—Earnings—

Three Months Ended Nov, 30— 1951 1950
Sales (net, including storage earnings) - $57,119,802 $50,829,395
Profit before income taxes 1,408,626 1,635,652
Provision for Federal taxes on income. #1757,000 760,000
Net profit $651,626 ~ $875,652
Earnings per common share » $0.59 $0.81

*Subject to adjustment at the end of the fiscal year.—V. 174, p. 1294.

Beech-Nut Packing Co.—Pays Wage Bonus—

The company made a year-end cash distribution totaling $455,000 on
Dec, 20, 1951, company officialy announced.

All employees on the active payroll who were engaged prior to Oct, 1,
1951 participated in this distribution.—V, 174, p. 2086.

Bessemer & Lake Erie RR.—Earnings—
November— 1951 1950
Gross from railway.... $2,347,333 81,990,463

Net from raflway...... 547,433 168,

Net ry. oper. income..... 246,950 181,235
From Jan. 1—

Gross. from raflway....

Net from railwayo..... . 9,142,848

Net ry. oper. income... 3,915,036

“Deficit,—V., 174, p. 2086.

1949
$956,179
57,092
93,317

1948
$2,463,789
1,086,076
774,224

25,117,281
10,456,970
7,648,818

27,646,209 22,777,820
6,777,309

4,656,464

20,109,786
5,234,061
3,960,608

Bethlehem Foundry & Machine Co.—Calls Bonds—

The company has called for redemption on April 1, 1952, all of its:

first mortgage 5% 20-year sinking fund gold bonds (assented) due
Oct. 1, 1954, Payment at the full redemption price plus accrued
interest to April 1, 1952, will be made at Bankers Trust Company,
trustee, New York.—V. 170, p. 394.

Bolivia Ry. Co.—Partial Redemption—

There have been called for redemption for the purchase fund on
Jan, 1, 1952, £72,880 of 5% mortgage end collateral trusf income
bonds, series A, at the face value thereof, Drawn bonds must be
presented for payment on ‘or after Jan.-1, 1951, at the offices of
J. Henry Schroeder & Co., 145 Leadenhall St., London, E, C. 3, England;
Chemical Bank & Trust Co., New York, N, Y.; Credit Suisse, Zurich,
Lausanne, or Geneva, Switzerland; or Banque de Paris et des Pays-Bas,
vith all vnmatured coupons. attached except the coupon
maturing on April 1, 1952, which may be retained by the holder.—
V, 172, p. 2118,

British Columbia Electric Co., Ltd, — Places Bonds
Privately—Arrangements have been made for the pri-
vate placement with investing institutions in the United
States of $20,000,000 first mortgage bonds, 334 % series
G, dated Dec. 1, 1951 and due Dec. 1, 1976, payable in
United States funds, it was announced on Dec. 24. This
financing has been arranged by Wood, Gundy & Co,,
ch., as agent, through Wood, Gundy & Co., Ltd., Nes-
bitt, Thomson & Co., Ltd. and Societe de Placements,
Inc. . $5,000,000 of the bonds have been sold and.delivere
and the balance are deliverable at future dates.

Funds received from the sale of this new issue will’ be used to
finance the balance of the company's 1951 capital expenditure pro-
gram, and to finance in part the company's 1952 capital program.
These expenditures are largely in connection with increasing the
capacity of the company’'s hydro-electric generating, transmission and
distributing facilities to meet the demand for power~—V,. 171, p. 847,

Brockton Edison Co.—Bank Loan Approved—

The company has received SEC authorization to issue new unsecured
promissory notes to The First National Bank of Boston in amounts not
to exceed £1,500,000 in the aggregate, and to use the proceeds to pay
off $1.000.000 of notes held by First National, to purchase -additional
common shares of its subsidiary, Montaup Electric Co. and to provide
funds for its 1952 construction program.—V, 174, p, 1094,

. Bullock Fund, Ltd.—Assets At New High— 4
Asof Nov. 30— B 1)) 1950
Total net assets $12,451,602 © $8,672,659
Number of shares outstanding 538,806 412,000
Net asset value per share $23,11 $21.05

Included in total net assets on Nov. 30, 1951, was unrealized appre-
clagg;s of $2,247,779, compared with $1,410,542 & year earlier,—V. 174,
p. .

Canadian Power & Paper Investments, Ltd., Montreal,
Canada—Calls 5% Bonds— . ,

The -company has called for redemption on Feb, 1, next, all of its
outstanding 5% 30-year debentures, scries A, dated Feb. 1, 1928, at 105
and accrued interest. - Payment will be ‘'made" at any branch of The
Royal Bank of Canada In Canada or at the holder's option at the
agency of sald bank in New York, N. Y., or the office or agency of
said bank in London, England.—V. 157, p. 1632.

Capital Plastics, Inc., Rochester, N. Y.—Earnings, Etc.

EARNINGS FOR YEAR ENDED OCTOBER 31, 1951
Gross profit on sales to associated corporation
Administrative and general expenses and association corpo-
‘ration management fees

$227,876
141,821
$86,055
100

Balance
Miscellaneous other

Total,
Interest and organization expense.
Federal taxes on income (est.)
Federal excess profits tax. (est.)

Net profit
Cash dividends pald (five cents per share on 131,025 shs.)

income.

$86,155

$23,441

Balance surplus &t Oct. 31, 1951 :
. Neil O. Broderson, President,-on Nov. 3¢ said in part:

“During the fiscal year the company liquidated in full its debt to
Rochester Button Co. in the amount of $112,742 which it incurred at

and equipment kave been acquired and & small. cash-dividend has been
"paid to the stockholders.'—V. 173, p. 1. PR

$16,890

Also, additions were’

Carriers & General Corp.—Assets Increase—
As of November 30—
Total- net assets
Net asset value per share
—V. 171, p. 1402.

1950
$9,389,430
$13.40

1951
$10,437,151
$15.27

(A. M.) Castle & Co.—Offering Oversubscribed—The
offering on Dec, 12 by Lee Higginson Corp. and Blunt
Ellis & Simmons of 6,000 shares of common stock (par
$10) at $16.25 per share, was quickly oversubscribed. See
V. 174, p. 2454.

Central Arizona Light & Power Co.—-Merger—A

The directors of this company and of Arizona Edison Co., Inc,, on
Dec. 17 ratified the proposal to merge approved by the stockholders of
both companies the week before. x

The proposed merger was approved Dec, 14 by holders of 87% of
Central Arizona Light & Power stock and 90% of Arizona Edison Co.
stock, it was announced. Henry B. Sargent, President and General
Manager of Central Arizona, will be President of the merged com=-
pany which will be known as Arizona Public Service Co.

The basis of the merger will be an exchange of 134 shares of Central
Arizona common stock for one share of Arizona Edison common stock.
—V. 174, p. 1494.

Central Maine Power Co.— Stock Subscriptions — Of
the 164,406 shares of common stock recently offered to
common and 6% preferred stockholders (other than the
parent, New England Public Service Co.) at $17.62% per
share a total of 15,218 shares were subscribed for, the
remaining 149,188 shares being taken up and soid by
the underwriters. Subscription rights expired on Dec. 17.
An additional 150,740 shares (subscription rights to which
were waived by the parent) were publicly offered and
sold by theé underwriters on Dec. 7 also at $17.62% per
share. See also V. 174, p. 2354. y

Central Soya Co., Inc. (& Subs.)—Earnings—

3 Months Ended Nov. 30— 1951 1950
Net sales $35,967,838 $26,756,375
Earnings before taxes 2,006,076 = 1,779,616
Provision for taxes . 1,045,977 777,977

'$960,099
$0.97

$1,001,639%
$1.01

Net earnings after income taxes___ .. ... ___
Earninge per common share
—V. 174, p. 1491,

Central Vermont Public Service Corp. — To Renew
Bank Loans— ‘

The corporation has received SEC authorization to issue or. renew
irom: time to time after Dec. 31, 1951, and until April 30, 1952, or until
the company ¢hall have cormpleted permanent financing, promissory notes
in gmounts not to exceed $2,100,000 in the aggregate (including notes
outstanding as of Nov. 30, 1951, in the amount of $1,050,000). Proceeds
of the sale of new notes will be used for construction.—V. 174, p..2187.

Chef Frozen Foods, Inc., Spokane, Wash.—Files—

The corporation on Dec, 17 filed a letter of notification with . the
SEC covering 20,000 shares of common sgtock to’be offered at $1 per’
share, without underwriting.  The proceeds are to be used for working
capital, '

Cherry-Burrell Corp. (& Subs.)—Earnings—

'
Year End. Oct, 31—

Net sales

Gross profit

Selling & admin. exps...

Inc. & excess prof. taxes

Net earnings

Preferred dividends ...

Common dividends ...

1951 1950 1949 1948
- $34,602,640 $29,652,052 $24,032,244 §28,574,329
7,441,771 6,360,100 4,535,664 6,045,931
5,146,971 4,698,542 4,596,003
1,141,410 656,289 558,548
1,216;622 963,315 952,549
215,271 223,249 236,925
365,748 45,718 640,059

$635,603 875,565
457,185

$2.19 "
$23.18

297,170

#$429,606

. 457,185~
©$0.29 wie
$20.22

Balance, surplus ----
Com. shares outstdg...-
Earng, per com. share_.
Equity per. com. share.

*Loss,~V. 173, p. 2301.

Chesapeake & Ohio Ry.—November Earnings—
Perfod End, Nov, 30— 1951—Month—1950  1951—11 Mos.—1950

$ 8 & $
Gross income 32,982,000 - 27,768,000 338,220,000 290,661,000
U. 8. and Canadian in-
come and excess prof-
its taxes
Other railway taxes__.
Net ry. oper. income.._.
Net' income
Earns, per com. share..

V. 174, p. 2187,

3,265.000
1,468,000
3,781,000
3,228.000

$0.40

38,560,000
18,063,000
43,395,000
33,019,000

$4.15

29,117,000
17,005,000
45,157,000
33,880,000

$4.25

Chicago, Burlington & Quincy RR.—Calls Bonds—
The company has called for redemption as of Feb, 1, 1952, all of its
outstanding 4127 first and refunding mortgage gold bonds, series B,
due Feb. 1, 1977, at 105 and accrued interest. Payment will be made
at the office of J. P. Morgan & Co. Incorporated, redemption agent,
23 Wall St., New York, N. Y—V. 174, p. 2086,

Chicago Pneumatic Tool Co.—Special Offering—A spe-

-cial offering of 5,000 shares of $3 cumulative convertible

preference stock (no par) was made on the New York
Stock Exchange, on Dec., 27 by Spencer Trask & Co. at
$65 per share, with a dealer’s commission of $1.30 per
share.—V, 174, p. 3. .

Cities Service Co.—Spokane Stock Sale Approved—

The company has received SEC autherization to sell all of the out-
standing capital stock, consisting of (10.000 shares of -no par common
stock, of Bpokane Gas & Fuel Co., a gas utility company operating in
ESpokane, Wash., to Ray C. Fish, acting on behalf ‘of -himself and cer-
tain other persons, none of whom are affiliated with Citles Service,
for $300,000 in cash.—V. 174, p. 2455. ;

Club Aluminum Products Co.—New President—

Herbert J. Taylor, President since 1930, has-been elected to the
newly created post of Chairman of the Board of Directors. He also will
continue as Chief Executive Officer.

Kenneth H. Johnston, associated with the company since 1937 and.
Vice-President and Assistant to the President since 1849, has been
elected President.—V. 174, p. 1094. = 3

Colorado Fuel & Iron Corp.—Calls 4% -Bonds—

The corporation has called for redemptlon on Jan. 16, next, at 103%
and accrued interest, all of the $14,438,000 outstanding first mortgage
and collateral trust 15-year sinking fund 4% bonds.due April 1, 1964.

Immediate payment of the full redemption price -will .be made upon
presentation and surrender of szld bonds at the Marine Mirland Trust
Co. of New York, 12¢ Broadway, New York 15, N. Y.

- Trustee Appointed for New Bonds—

- The Marige Midland Trust Co: of New York has been appojnted

trustee for.$30,000,000 of first -mortgage and -collateral trust-20-year
sinking fund 4%:% bonds due Dec. 1, 1971. See also V. 174, p. 2455.
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Colorado & Southern -Ry.—Tenders Sought—
See Fort Worth & Denver City Ry. below.—V, 174, p. 2092.

Colorado & Wyoming Ry.—Earnings—
November— 3 1951 1950
Gross from railway._._.. $279,385 $283,460
Net from railway 39,599 126,490
+ Net ry. oper, income_._ 25,712 55,988
From Jan. 1— L
Gross from railway—._.
Net from railway
Net ry, oper. income...
*Deficit.—V. 174, p. 2092,

1948 .
$226,835
92,771
43,518

1949
$81,090
897
#21,384

2,024,011
750,532
314,038

2,471,106
1,062,281
599,952

3,020,092
728,505
260,517

2,266,103
818,903
336,450

Columbus National Life Insurance Co., Col\gm})us, Ga.
—Files With Securities and Exchange Commission—

The company on Dec, 13 filed a letter of notification with the SEC
covering 5,000 shares of capital stock (par $10), to be offered at $30
per share, first to stockholders,- without underwriting. The proceeds
are to be used to increase capital and surplus,

Columbus & Southern Ohio Electric Co.—Seeks In-
crease in Electric Rates—Additional Financing Planned

The company has applied to the Ohio P. U. Commission for a system-
wide. increase in electric rates for industrial service and large commer=
‘cial light and power service: i .
The increase is expected to increase revenues by $1,625,000 annually
- based on the ‘company’s 1951 operating experience, and to -add about
. $694.000 to net earniugs after deducting Federal taxes. : ;
No- increase _is asked in rates for residential service. or for: small
. commereial- light and power users.

During- the. four- years through 1950 ‘the company spent $45,700,000 .

on. constructian, : representing~ a2 net increase to- electric property of
74% . During the- sume- four-year. period kilowatt hour sales of -elec-
~tricity incregsed by abou! 63%. |

Dzmand for clectric service- continues to grow steadily and to meet
it the: company contemplates expenditure of at least an additional
$50.000,004 through '1953: Two ‘new.generating units of 60,000 kw. ca-
pacity each” now are- under congtruction, with the first scheduled for
operation. next. spring, and the second for service in 1953.

| "_The -company to- date- has issued -$52,000,000 principal amount:of '

" bonds and 200,000 common shares to finance. construction, and: it will
have’ to do further financing-ta cover the balance of its estimated ex-
penditures' of $100,000,00C for the seven years through 1953.—V. 174,
P, 994 : .

. Compania- Salitrera de Tarapaca y Antofagasta (Tara-
‘Paca & Antofagasta Nitrate~Co,)—Partial Redemption—
*:This. company has called for redemption on Jan. 2, 1952, $335,200
of 20-year 5% serial debentures due Jan, 2, 1968, 1969 and 1971 at 100
;and -interest, - Payment. will-be-made- at - the Schroder Trust Co., 61
Broadway, New: York.15, N. Y., or upon- written notification clearly
indicating  serial.-numbers and series. to the Tarapaca. company or
Schroder Trust Co.:prior to Dec. 1, 1951, at* the office. of Compania
Salitrera -de Tarapaca. y Antofagasta, Teatinos No..220, Santiago,
Chile.—V, 172, p. 1926.

Connecticut General Life Insurance Co.—Revises Scale
of Dividends— : ; d
" A revision, effective in 1952, of the scale of dividends for all par-
ticipating life insurance contracts currently in force was announced
on Dec. 19 by Frazar B, Wilde, President.

“Under the new scale,” Mr, Wilde said, ‘‘the company's total dividend
payments to be distributed among policyholders - will be approximately
22% greater than in 1951. They will be approximately 10%27% greater
than would have been distributed under the previous scale. The new
dividend amounts to be paid to individual policyholders will depend
_upon their types of policies. Most of the increase in dividends will be
at the higher ages.

“The interest rate on dividends left with the company to accumulate
and the interest rate on funds left with the company under settlement
options wil} both -continue to be 3%, except where higher rates are
guaranteed in the contract.”—V, 173, p. 103 and 199.

Consolidated Textile Co., Inc.—Earnings—

Quarters Ended— Dee, 1,'51
Net operating profit after estimated Stat

and Federa]: income taxes.. $2,000
Dividends received (net) 94,000
i ~$96,0C0

947,077
$0.10

Dec. 2,'50

$181,000
30,000

$211,000
719,734
$0.29

Total net profit
Shares outstanding
Earned per share
—V. 174, p. 4.

Consumers Gas Co., Reading, Pa.—Proposed Merger—
See. United: Gas: Improvement Co, below.—V, 174, p. 2187.

Cornell-Dubilier Electric Corp.—Partial Redemption—

‘The: corporation will redeem Febh, 1, next, 355 shares of its $5.25-

cumulative preferred stock, series'A; Payment at $100 per share plus
accrued dividends of 23 cents per share will be made at the office of
Registrar_and Transfer: Co., redemption agent.—V. 174, p, 4,

" Cudahy PacKing Ce: (& lSubs.)’—Earnings-—‘

Fiscal Year Ended— Oct. 27,'51 Oct. 28,50
5 bt $ $

Net .sales and operating revenues 640,433,580 583,382,415
- Profit before inc axes 3,530,411 4,896,738
Provision for.Federal-ana State income taxes_. 91,180,000 1,877,500

. Net. income
Preferred dividends 2 3 450,014 450,014
Earnings per common share-________ " ________ $0.58 $1.67

*Includes $43,000- of excess .profits taxes payable by subsidiaries.
¥Net flood. loss of 52,420,360 -has been -charged to ‘“retained: earnings
account,”—V, 174, p. 274;

1,350,411

Deerfield Packing: Corp.—$44,000 of Debentures Called
) Holders of 3%% sinking.fund debentures: due Feb, 1, 1962, of this
. torporation_(now. Seabrook- Farms. Co.) are being notified that. $44,000
- principal . amount. of ' these- debentures  have -been- drawn - by lot “for
redemption through the sinking fund at 101%% and accrued interest.
Payment will be- made -on-Feb. 1,-1952, at the Marine Midland Trust
Company -of New- York, trustee, 120 Broadway,” New York, N, Y,—
V. 173, p. 2. T oot

Delaware, Lackawanna & Western RR.—Earnings—

November— 1951 1950 1949 . 1948
Gross from railway.... $7,437,350  §$7,142,125 §6,718,403 $7,358,016
Net from railway__ 1,397,704 1,551,252 1,776,135 2,007,566
Net ry. oper. income=_. ™ 723,463 756,665 930,648 1,058,111

From Jan. 1=
Gross from railway.___
Net from ratlway__

Net ry. oper, income___.
—V. 174, p. 2092, ' .

73,944,789
14,016,103
6,443,814

81,283,284
15,020,266
6,527,595

73,906,394
15,497,302
7,434,039

83,867,569
20,567,675
10,236,708

Utility expenses and taxes

~which was .accepted by Mr. ‘Doehler.
“of the Executive Committee..

3,019,238

Detroit Edison Co. (& Subs.)—Earnings—

12 Months Ended Nov, 30— 1951 1950

3 $
163,139,538 148,911,762
139,956,434 124,748,375

Gross revenues from utility operations.

Income from utility operations
Other i

23,183,104
306,892

23,489,096
8,243,744

24,163,387
489,766

24,653,153
7,656,392

Gross corporale income
Interest, etc., deductions

15,246,252
10,078,143

5,168,109

$1.68
$1.72

Net income
Cash dividends paid or declared :
Balance regained in business for working cap-

-ital and construction <
Net. income per share of capital stock:

Based on shares outstdg. at end of perfod-_.

Based on avge. shares outstdg. during period.
—V. 174, p. 1988.

16,996,761
9,230,628

7,766,133

$2.21
$2.21

Distributors Candy Co.—To Withdraw Statement—

A request was filed with the SEC on Dec, 19 to withdraw its regis-
tration statement covering the proposed issuance of 200,000 shares
of class A common stock (no par) and 50,000 shares of class B
common stock (no par). See V. 174, p.- 1988,

Doehler-Jarvis Corp.—Changes in Personnel—

Upon' the request of H. H. Doehler,- the board ‘of -directors has ac=
cepted his resignation as Chairman of the Boargd, it was announced on
Dec. 27 The directors created the new.office of Honorary Chairman
He will also serve: as Chairman

L. A. Jarvis, formerly President of the corporation, was promoted

,to Chairman of the Board, while F: J. Koegler, formerly Executive

Vice-President, was promoted to.President of ‘the’corporation,
All changes-are effective Jan, 1, 1952.—V. 173, p.- 2495.

Dow Chemical Co.—New Plant' Site—
The company-on Dec. 20 announced:it had acquired a 600-acre tract
of Jand near-Williamsburg,: Va., as-a possible future plant site.

Options on the property, which.fronts on the James River seven miles

southeast of Williamsburg, ‘were taken up Dec. 17 by the Austin Co.
of Cleveland which does most of Dow's construction work and nego-
tiated the purchase for Dow. .

Dow officials said the. company~didnot expect to make immediate
use of the site but expected eventually to build a ‘plastics plant - there,
Dow is one of the nation’s largest manufacturers of plastic materials,
—V. 174, p. 2355. A

-Eastern Gas & Fuel Associates—Tenders Sought—

The State Street Trust Co., trustee, Boston, Mass., will until noon
on Jan, 21 receive tenders for the sal¢ to it of first mortgage and
collateral trust 3%4% bonds, second series, due 1974, to an amount
sufficient to exhaust the sum of $76,703,- at prices not to exceed
102.27% and accrued interest to March 1, 1952.

CONSOLIDATED STATEMENT OF EARNINGS
12 Months Ended Nov, 30— 1951

$
181,178,685
14,319,805
6,390,477
Cr338,719

1950

$
154,824,534
8,417,401
3,538,827
Crd14,136

5,292,710
1,108,723
22,300

Net sales and operating revenues

Income before income taxes and other items.__
Provision for income and excess profits taxes__
Other charges

Net i
Dividend requirements on 4'27% preferred stock
State tax refunds on 4% % dividends

8,268,047
1,108,723

20,802
7,138,522

$33.56

Balance applicable to common stock 4,161,687
Earnings per share: .
On 4%2% cumulative preferred stock
On common stock
—V, 174, p. 1100.

$21.48
$1.61

Elgin, Joliet & Eastern Ry.—Earnings—

November— 1951 1950 1949
Gross frem railway..__  $4,587,910 $4,458,988 $2,299,096
Net from railway....-.‘ 1,739,025 1,903,760 902,411
Net ry. oper.-income... 303,602 660,392 420,906

From Jan, 1—

Gross from railway____
Net from railway.__
Net ry. oper, income...
—-V. 174, p. 2092,

1948
$3,948,763
1,581,950
133,605

50,441,212 - 45,109,642 * 38,248,522
18,573,570 20,442,759 13,164,473
3,594,566 8,362,047 . 5,501,028

42,236,796
16,910,385
7,306,716

Empire Southern Gas Co., Ft. Worth, Tex.—Files—

The company on Dec. 10 filed a_letter of notification with the SEC
covering 10,300 shares of common stock (par-$10), to be offered at
$25.75 per share to -stockholders,” employees and offices of the. com-
pany, without underwriting, The proceeds are to be used to purchase

“natural gas.distributions in Pampa and-Panhandle, Texas.

Empire State, Inc, New  York—Building” Passes Into

New Ownership —

New. York's Empire State Building, the world’s tallest office structure,
on Dec, 21 passed into new ownership with the completion of a $51,-
500,000 deal which was announced in: May of this year.

The  joint’ announcement. concerning the consummation: of the sale
and the financing was made by the new: ownership interests headed by
Roger L. Stevens and Alfred R.. Glancy, Jr., .of Detroit; Ben Tobin of
Hollywood Beach, Fla., and Donald C. Hulmes, head-of the Prudential
Insurance - Co.'s. New - York: City: Regional Office which handled  the
financing. ‘In addition to the “above, other members of the purchasing
syndicate are the Alleghany Corp.,- American Securities Corp., -Charles
F. Noyes Co., Inc, Arnold Grant of New: York, and Colonel Henry Crown
of Chicago,

To facilitate financing, the syndicate, according to' Mr, Hulmes, sold
the fee interest to The Prudential for $17,000,000, subject however to a
long-term lease executed by Prudential; and in addition to the purchase
of the fee, his company made.a leasehold mortgage of $15,500,000 on
the leasehold, which loan is for a 20-year term and is self-liquidating.

The controlling interest of the -20-year-old building which towers:
1,472 feet- was acquired: from the estate-and family of the late John J.
Raskob, well known' financier,-who-died Oct.-15, 1950.

-According to Frank L, Carey, Executor of the Raskob Estate, a por-
tion of the proceeds of the sale of the Raskob Estate’s holdings will be

used to pay inherilance taxes and, under Mr. Raskob’s will, the balance--

will endow a foundation created 'by Mr. and Mrs, Raskob during their
lifetime, dedicated to Catholic charity.

Arrangements for the financing were made with Donald C. Hulmes,

.Regional Manager of Prudential’s New York City Regional Office. Act=~

ing as brokers in the sale were Charles F. Noyes Co. Inc., Roger L.
Stevens and Hemphill, Noyes, Grdthiam, Parsons & Co, At the closing,
the Raskob  Estate was represented by White & Case and Cravath,
Swaine & Moore were attorneys for the purchasers. Scott L. Osborne,
resident attorney, represented The Prudential. Title insurance policies
in connection with the transaction were~issued by the Title Guaranty
& Trust Co., Home Title Guaranty Co.,- Guaranteed Title & Mortgage
Co., and Lawyers Title Insurance Corp, (Va.),. G. Irwin Kyle of Cruik-
shank Co. appraised the property in connection with the transaction,
See also V. 173, p. 2288. #

(L. M.) Ericsson Telephone Co.—Acquisition—

This company, a major international telephone manufacturing andg
operating firm, has acquired working control of the North Electri¢
Manutacturing Co., Galicn, Ohio.

The acquisition represents Ericsson’s only ownership of telephone
manufacturing property in the United States, although the Ericsson
group is one of the three major telephone systems in the foreign fields
The parent company, which controls approximately 50 subsidiaries,
has headquarters in Steckholm, Sweden. 1

Control of the North Electric company -was obtained through the
purchase of a ‘“substantial amount” of stock according to Nils Sterner;
Vice-President of the Ericsson firm, The exact number of shares pur-
chased was not revealed.—V, 136, p. 3532. '

Fall River Electric Light Co.—Bank Loans—

The company has received SEC authorization to issue to The First
Naticnal Bank of Boston unsecured promissory notes up to an aggregate
maximum face amount of $1,000,000. Proceeds will be used to.pay off
outstanding promissory notes (expected to -aggregate $650,000 by the
year-end), to purchase additional common -shares of its subsidiary,
Montaup Electric Co. and to provide funds for its 1952 constructiom
program.—V, 174, p. 2355.

Falstaff Brewing Corp.—Filing With SEC—

A letter of notification was filed with the SEC on Dec. 10 covering-:
20,000 shares of common stock to be offered at the-market (approxi-
mately $12.50 per share) through J. H. Williston & Co., New York,
for the. account of :the Estate of Frederick R, Bauer.—V, 173, p, -760,

Farrel-Birmingham Co.; Inc.——Acquisitiun-—-

This "corporation, manufacturers of-heavy industrial machinery..and.
equipment, has acquired” the common gtock -of Consolidated - Maching
Tool Corp..of Rochester, N."Y., part of the consideration Being securi=
ties of Farrel-Birmingham, it ‘was.announceéd on -Dec. 21. I

The Consolidated ‘plant will be operated -as a subsidiary corporation,,- ..
—V, 167, p. 1468. : §

First Western Co., Seattle; ‘Wash.—Files“With SEC—
The company on Dec. 10 filed a-letter-of notification.with the: SEC
covering. 6,000. shares of -class ‘B common stock to-be . -offered. .at: par,
($50. per shere), -without underwriting. The" proceeds -areto’ be ‘useti
for construction and-working capital. p 4

Foote Mineral Co.—To Increase Capitalization—- -

The stockholders will - vote Feb. 21 on # proposal increasing the
authorized 'capital stock from- $950,000 to -$1,450,000 by “increasing-
authorized shares of $2.50 - common' stock from: 300,000 to- 500,000
shares.  The directors explainedthat of “the 300,000 ‘common .shares
presently authorized, 259,422 shares have been issued,. The:board of
directors expressed the belief that the remaining unissued- sharés are
insufficient for the possible future-needs of the company.-A-letter to
stockholders stated that ‘there is -at present no -definite. plan of
capital financing either of an equity type or loan, but'the ‘directors.
are studying several plant expansion programs-which may-eventually:
require more capital,”—V, 173, p. 2088.

Forbes & Wallace, Inc., Springfield, Mass.—Files—

A letter of notification was filed with the SEC on Dec. 13 :covering
1,050 shares of class.B common stock (no par), to he offered at $20
per share through Tifft Brothers, Springfield, Mass., and F. 8,
Moseley & Co,, Boston, Mass.,, for the account of A, B. Waliace.—
V. 173, p. 2388,

Form Moulding, Inc., Marion, Ind.—Files With SEC—

The corporation on Dec. 17 filed a letter of notification with the
SEC covering 31,740 shares of class B stock (par 10 cents), of which
20,000 shares will be fssued (with a value. of $1.25 per share) to
holders of class A stock in payment of accrued dividends in ratio of
one-fifth of a share of class B stock for each share of class A stock
held. The remaining 11,740 shares are to be offered to the public,
at $1.15 per sharc through American Shares Corp., New York, and the,
proceeds used to clear up dividend arrearages of 25 cents per share,—
V. 167, p. 2685.

Fort Worth & Denver City Ry.—To Buy Bonds—

By Court Order dated Dec. 6, 1951, this company.was authorized to
purchase, upon invitations for tenders, such ‘total .principal amount of
the Colorado & Southern Ry. general mortgage 4%¢% gold -bonds,
ceries A, due 1980 (as® modiffed by plan of .adjustment) as in’ its
discretion should be purchased, at a total cost not to exceed $300,000.

‘Tenders on forms provided by the company were to he received on
or hefore 12 o'clock noon (CST), Dec. 20, 1951.—V:-174,-p. 2093,

1

Foster Bros. Mfg, Co., Utica, N. Y.—Control—

An investment group consisting of Jennis M. Doroshaw, David
Berdon and Jay Leyvine, of New York City, -and Louis Goldsmith and
Joseph Karp, of Cincinnati, Ohijo, further enlarged .its corporate:
holdings on Dec. 19 through the purchase, for undisclosed: cash 'con=
siderations, of «ll outstanding common stock of this 77-year-olf.
manufacturer of hospital beds,” bed springs, mattresses and -related, . .
sleeping equipment, .and The  Foster Bros. Manufacturing Co..(Mo.),
63-year-old St. Louis, Mo, maker of bed springs and steel. construc=

- tions for the furniture and bedding trades,

The properties acquire comprise approximately 220,000 -squaré feet
of ‘floor space.at Utica and 115,000 square “feet -at St. Louis.~ Net -
worth of the companies as of Oct. 31, 1951, was reported at-.$1,873,114,
while sales ‘were in excess- 0f$4,300,000 for the 1l-month"period ;then-
ended. ’ L .

Management, personnel and policies of both companies will-‘remain *
unchanged, except for the retirement on Dec. 31-of William B. :Foster,
a5 President of the ‘Utica “unit, .and-as- Vice-President-and: director of -
the St. Louis firm. Townsend Foster, now Vice:President -and:General
Manager, has been named to succeed William B. Foster+as -President
of the Utica company, while H, Torrey Foster will continue as: Presis
dent ‘of the St. Louis operatfon, L vk

The new interests are identified with investment groups .that own
and operate McLoughlin "Bros. Inc,-Andes Range.ds, Furnace- Cerp.;
Horton Bristol Manufacturing Co.,~Regina Corp., -Wright Machine Co.
Inc. and International-Karpen Furniture Co.

General Shoe Corp.—Acquisition— oy SR

The corporation has acquired the Innes Shoe Co. of Los Angeles;
Calif., operating six retail stores and five leased shoe departmqnts.

Paul M. Siegel, President of Innes, came to Nashville -yesterday to
close the transaction with Henry W. Boyd,.Jr.,- President. of General-:
Shoe; :

The-amount of the purchase price:was not-revealed, but -was.-said
to be over-$500,000, ~An exchange of common stock was involved.

Innes 'is a chain of .family shoe stores. Its -net-.sales-for fiscal
1951 were $2,604,651, on which ' net -earnings--were approximately
$100,000, General 8hoe's -net sales for fiscal 1951 -were-$103,238,890, .
with net earnings of $3,570,939.—V. 174, p. 2355. v 5

(B. F.) Goodrich Co.—New President, of Unit—

- John R, Hoover has been clected: President. of B, F. Goodrich Chem=
ical Co., Cleveland, O., it was -announced on .Dec. 26 by John L.
Collyer, President of the B, F. Goodrich Co. Mr. Hoover succeeds
Willlam 8. Richardson whose increased responsibilities-as Vice-President
of the B. F. Goodrich Co. -will- include the chemical company. Mr.
Hoover was formerly Sales Vice-President of B: F. Goodrich Chemw
ical Co—~V, 174, p. 2356.
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Gulf Oil Corp.—Listing on Midwest Exchange—

The corporation announced on Dec. 21 that with the opening of the
_market on Jan, 2 its stock will be listed on the Midwest Stock 1 Ex~
ch.‘nge Chicago, g

Continental Tllinois National Bank & Trust Co, will serve as transfer
,agent -and the First National Bank of Chicago will act as registrar of
_the corporation at Chicago.—V, 174, p. 1788.

Harrisburg Gas Co.—Proposed Consolidation-—
See United Gas Improvement Co, below.—V, 173, p, 1793.

leyden Chemical Corp.—Continues Program of Inté—
gration in Chemical and Antibiotic Fields—

The corporation has carried out another step iu its program of .in-
“tegration in the- fields of fine chemicals and antibiotics—where the
company is best established—through the. sale by its Detroit subsid-
jaries, the Jamieson Pharmacal Co. and the Nyal Co. of substantially
al! their assets to a group of private investors, John P Remensnyder,
Plexldcll! announced on Dec. 21.

yden also has sold all of the stock of its wholly-owned. Canadian
8 diary, C. E. Jamieson and Co, (Dominfon) Ltd. to the same group
of orivate investors, Mr. Remensnyder reported,

Jamieson Pharmacal has been engaged in the manufacture and "dis-
-trihution of drug products with production facilities centered in De-
trot The Nyal Co. has been engaged in the distribution of drug sun-
dries with headquarters in Detroit,

Heyden 4s- iow carrying out a '$8,500, 000 expansion  program’ Which
will double production facilities for antibiotics and substantially in-
crease production facilities for pentaerythritol, resorcinol and chlori-
mna‘ed toluene derivatives, Heyden also has purchased land adjacent to
‘the Houston, Texas, Ship Channel to be used as the site for a plant
‘to-oroduce methanol and other, products. Heyden recently became joint
-owner with Shawinigan Chemicals, Ltd., ‘of 'Canada. 'of  St, kaunoe
Chemicals, Ltd., which plans to construct a plant at Vaxennu. Quebet,
Sdo naduw l‘ormaldehydt and: pentaerythritol: 3

In line with its integration program, Heyden in October sold its 957
interest in American Potash & Chemical Corp.  In Juhe, 1950, Heyden
.s0.d its Rumford Divisien including the Rumford Co. which specialized
in saking powder and sulphuric acid, and; in September, 1950, dispdsed
of its Memphis plant which produced principally: caustic soda. chlorinvo
an hydrogen gas.—V, 174, p, 2356,

’

Hotel Dieu of St. Joscph, St. George’s Hospital, Chi-
cago, 11.—Partial Redemption—

There have been called for redemption as of Dec. 1, 1951, a total of
%1,,()00 of first refunding mortgage serial bonds dated Dec. 1, 1941, at
‘109 and accrued interest, with a premium of !5 of 1% n respect to a

't of the hends called, Payment will be made at La Salle National

ak, 135 L.\ Salle 8t., Chicago, 1Il., successor trustee.—V, 149, p. 414.

lloving Corp.—Control Acquired—
See Bankers Securities Corp, ‘above.~—V. 171, p. 2304,

1llineis Central RR.—Earnings—

Period End. Noy. 30— 1951- —Month—lQSO 1951-=:11 Mos,—-1950,
3 3§

$
25,780,241
19,039,811

Ry, oper. revs.

; 25,360,949
Ry oper. exps

17,665,661,

267,332,891 247,469,407
206,332,620 184,143,901

61,000,271
30,857,850

- Net rev, from ry. oper. 6,740,430
Ry, tax accruals

3,950,460
-«Ec 1ip, and joint facility
yents-(net" Dry_. ... .. 367,642

7,695,288
3,845,130

63,325,506
-33,387,450

1,853,089
28,084,967

176,059 4,816,813

Net ry. oper, income
0 aer income (Cr)
. deductions.
FJ %ed  charges

2,422,328
122,114,
51,021
772,970

3,674,099
164,860
9,292
827,207

25,325,608
1,692,522
4,177,425

8,764,075 9, 298 860

Net. income...____
me applied to si
g and cther reserve

2 1,720,451 3,002,460 - 14,076,630 20,457,562

.24,047 24,047 264,517 © © 264,517

20,193,045

2,978,413

1,696,404 13,812.173

Balance of income...

V. 174, p. 2190

Imperium Corp.—Trustee for Debentures—

‘- The Trving Trust Co. of New York hag been appointed tr
$12,500,000 sinking fund debentures, series A, B an(’;pc b g

Indiana & Michigan Electric Co.—Bids for Securities—

it is expected that bids will be received by the company up to
11w m; (EST) on Jan. 22 for the purchase from it of $17,000, 000
‘first morvtgage bonds due' Jan. 1, 1982, and $6,000,000 serial notes
'tn mature. annually. on Jan, 1; in the pllnuml amounts of 8250, 000
Avam 1956 to 1960, inclusive; $500, 000 in 1%1 and 1962; and $750, 000
“Erom 1963 to 1967, inclusive. See also V. 174, p. 2456.

- Industrial Research, Inc.,, Miami, Fla.—Files—
The corperation on Dec. 13 filed a letter of -notification with the
"SEC covering 8,000 shares of cluss A 6% preferred stock, to be offered

®¢ par (825 -per share),” without tmdnu\ritmg The pxoceeds are to he
~ws2d for working capital,

Innes Shoe Co., Los Angeles, Calif.—Control—
See General Shoe Corp. above.—V, 172, p. 196.

International Aggregates Corp., Denver, Colo. —Files—

The corporation on Dee. 10 filed a lett

e, s er of notification with the
S;L covellmg 300,000 shares of common stock, to be offered B? par
{31 per share), without undérwriting, ~ The proceeds are to he used to
prrchase mill machinery and for working capital,

International Minerals & Chemical Corp.—Acquisition

Louis -Ware, -President, ‘announces ‘th
ooquired all of the outstanding capital sto,
k ¢ ck of Eastern.Clay Products,
x .:;jghsélt‘:\;gtaﬂﬁ%\ggy crﬁa})ed g new. industrial mmcm}lls dlvxslcctn

Yy Wwill be absorbed. International i
duct - divisions, namely, phosphat 0 by e fve
:oducts and industrial ‘minerals., BOE pl:),nt 9% pateh. B
The acquisition of Eastern Cla.
y Products, Inc., was

e .changing 83,513 shares of International’'s common - Saﬁzcg(})(m?(lﬁ%h:?ﬁgg

shares of Eastern's common sto k,
s*mdmg S ! . that bemg all of Eastuns out-

Hastern Clay Products produces swellin
) ¢ bentonites, w|
oklaxhlll:‘r;% I?llsld(‘; 1‘n orll fiedld; and other grades of bentonlké“eghqﬁélecl‘::yc:
. sed in foundries and other industrial appl
‘bzatonites are mined and processed fr R o e
om deposits owned 1
'South Dakota, Wyoming, Montana ang Mississi g
: ppi.. Refr £
é;:]:gg'll;ongilxgbclafys are prtoductd in Ohio, Eugentmlly at!k)xt:lc{)n?;)?rll‘;l
2 consist of open pit mining of ore, followed b
drgz, drying, pulverizing and baggin L b et
g of the product., Eastern Clay P
urts s the largest producer of foundr L e
y bond clays. CI
Esms are operated at Belle Fourche, S. D. ySmlth’:Xll:ndel):sntm;:\'ﬁ
B :;scl:x};dngdull.‘a’xrecut Ohio, ;? refractories phmt is cperated at Jackson,
Sl ang ;174pp nw:éld refractory specialties are _produced at other

at this corporation on Dege. 18

. Dividends on preferred stock

International Rys. of Central America—Earnings—
Perfod End.-Nov. 30— 1951—Month—1950 1951—11 Mos.-—1950

Railway oper, revenues. 1,039,455 $1,059,387 $11,978,007 $12,260; 219
Net rev. {r. ry. .opers... 123,660 151,884 977,796 . 2,101,143

Income -avail. for tixed .
74,323 84,142 563,641

charges .. ... 1
. Net income _.... 48,857 57,911 281,536

1.411.544
1,113,826

NOTE—Operating. expenses for the 11 months. ended Nov. 30, 1951, .

i include approximately §194,000 for .past accrued overtime. granted o
trainmen. and -other. employees by a rccent decision of.the Labor
. Courts of ‘Guatemala in a litigation which has 'been pcndlng for
18 months.—-V, 174, p.. 2456, -

lnvestors Stock Fund, Inc.—Assets Rise—

Year Ended Oct. 31— 1951 1950 -
Total net @assets. .. $28,383,764 $16,619,942
Shares outstanding 1,716,776 . 1,188,403
Net asset value per’ share $16.39 $13.86

=V, 173, 1. 566. i .

Iowa Public Service Co.—Earnings— :
12 Months Ended Nov, 30— 1951 1')50
. Operating revenues —..— 821,542,960 $19.472,752
Operating expenses and v.am.s : 15,610,385
$3,862,367
16,636

17,806,906
$3,736,054
10,352

$3,746,406
1,027,568

Net earnings - __._
Other income (net)._.

$3,879,003
1,046,395

Gross Income ..
<Interest, elc,, deductions

$2,832,608
412, 584)

- $2,718,838
517,566

Nct income

-Balance. after. preferred. stook ~d1v$denns
_Earnings per.common .share (applicable to 1,
" 200,982 shares outstanding)._.. .
—V. 174,

82 01

p. 2190,

Towa Southern Utilities Co.—Stack: Offering Oversub-
.seribed—The offering made .on Dec, 19-of 100,000;shares
“of $1.76 cumulative convertible preferred slock (par $30)
.at -$32.25 per share, was qulckly oversubscrlbed See
V 174, p. 2456. -

(F. L.) .Jacobs Co. (& Subs.)—Reports Loss—
_ ‘Quarter Ended Oct, 31— " 1951 1950
Net_sales _. 55077 ,599  $9,661,099
‘Net logs ___ 245,276 ¥359,369

#*Net profit nlt.u' taxes. ~V 173 p. 2290,

Jamaica Water Supply Co.—Plans StOck Fmancmg-——

The commny plans ‘to arrange about $1,500,000 of (manung enrly
‘next year.

Approximately $200,000 of common stock will be sold through Blyth
& Co,, Inc., as underwriter the first week in February, if approval
“of ‘the New York P,-S. Commission is obtained. .Sale of an. addlLionan
$100,000 of common stock is slated after March-20,

The major portion of the {inancing, however, will' consist of 51 200,
000 of first mortgade 3% %
with the John Huncock Mutual Life Insurance Co.~V. 173, p. 1276,

Kalamazoo Stove & Furnace Co. —Proposed Sale——

A special meeting of- stockholders will be held Jan 25 1952,  Arthur
- L. Blakeslee, President,-announced.

The directors ‘will- recommend - to - stockholders thc s.xle for ‘‘cash
considerations' of ‘the range -and stove division of the company. It
will require the approval of a majority of the company’s stockholders.
“Stove production accounts for a major part of ‘Kalamazoo's business.
'—V 1744 1) 2094. 0y :

Kansag Power & Light Co.—Trustee Appomted—-

.- The Bankers:Trust Co., New York, N. Y. -has -been appointed New
York paying agent and 1e(,lsuar for $5 250, 000 of first' mortgage 3% 7%
bonds due Dec. 1, 1981, See al*o V. 174, p 2457,

. Kimberly-Clark Cnrp —Stock vaately Placed — An
-issue of 50,000 shares of common stock (no par) has been
. privately placed through Blyth & Co Ine. — V. 174,
“pp. 2357 ‘and 2094; - - G

-Kings County Lighting Co.—Trustee Appointed—
The City Bank Farmers Trust Co., New York, has been appointed

trustee, registrar and paying agent for $1,100,000 -of first.mertgage
bonds, 4% %, series of 1976.—V. 174, p. 1893.

Knott Hotels Corp.—Further Expansion—

The  corporation has purchased the 300-room TCongressional Hotel
“in Washington, - D: C., -for $2,000,000, it was amnounced on' Dec. 20
~by David. H. Knott, Chmrman

“Other equally. moedern properties not-only in the natlmml cnpltal
but in other important ecities are under consideration,” Mr. Knott
said. . “The Knott Hotels chain is spreading-into new' arcas. We mow
have ten well known properiies in New' York, including  the New
Weston, Wellington, Winslow, Fairfax and Pickwick Arms, -and we
-also have modern hotels in 13-other important eitics.”—V. 174, p. 637.

Lancaster County Gas Co.—Proposed Consolidation—
See United Gas Improvement Co. below,

Lebanon Valley Gas Co.—Proposed Consolidation—
See United ‘Gas Improvement Co. below.~V. 165, p, 1868. 2

Lehigh & New England RR.—Earnings—

November—= 1951 1950 1949
Gross from railway_. .. $782,919 $770.574 $777,249
"Net'.from railway_ ... _ 354,375 374,016 400,053
Net Ty, oper. income.__ 160,721 214,958 242,183

From Jan. 1—

*Gross from railway.. .
‘Net from railway
Net ry. opet. income.__
-—V. 174, p. 2095.

- Tong Xsizmd nghtmg Co.——Estabhshes Bank C1 edit— ,

The. company on Dec. 24 announced that it has established a bank
. credit in (ke amount of $30,100,000 for the temporary financing of
-its ‘1952 construction requiremients.

The credit extends to Dec. 15, 1952, and the rate of interest will be
.the prime rate to comnv.rciél borrewers at the time of each borramng,
-but not to exceed 3V 7

The participating banks are:’ National City Bank of New York
.$15.000.000; New York Trust Co., $6,000,000; Bank of Manhattan Co,
,$6.000,000; Public Nationsl Bank & Trust Co., $3,000,000, and Nas':au
County Trust Co., $100,000.—V. 174, p. 2457.

1948

$783,130
349,168
208,144

8,394,871
3'208,117
1936271

8,286,115
3,381,579
1,700,334

7,822,922
3,494,282
2,086,429

7,115,586
2,626,529
1,605,589

Louisiana & Arkansas Ry ~—Earnings—
. November— 1951 1950
Gress from raflway._ . $2,210,300 $1,990,876
“Net from railway.__ 975,676 ©  897.518
Ne_L ry. oper. income___ 431,568 352,481
From Jan, 1—
‘Gross from railway____
Net - from railway
Net ty. oper. income___
—V. 174, p. 2095, ;

1949

$1,683,016
737,555,
362,633

1948
$1,756,638
669,316
246,440

21,997,559
7,571,778
2,806,207

19,549,591
8,253,424
3,582,679

17,000,399
' 6,404,219
3,060,061

18.768.36G9
7.892,304
3,292,544

asz;vp‘oz.; 2

bonds due 1977 to be placed privately -

Louisiana Power & Light Co.—Definitive Bonds—

Definitive Tirst mortgage bonds, 3%, due Nov.*1, 1960, are available
for delivery in .exchange for temporary:- bonds at The CThase Nutional
Bank, 43 Exchangc Place, Ncw York N. Y—V 174, p. 2093

Luzerne County Gas & Electric Corp.—Merger—
Sce United Gas Improvement Co. below.—V. 164, p. 2832,

Madison Gas & Electric Te.—Partial Redemption—*

The ‘company has called Tor redemption on Jan. 1, 1952, tHrough .
operation of the sinking fund, $67,000 of {irst mortgage bonds,.2% %
series due 1976, -at 102,87 . . Payment will -be made ‘at the First
Wisconsin Trust Co., trustee . Milwaukee, Wis. Interest. accrued te
Jan. .1, 1952, ds, pavnble at the office or ngency of the company in
Madison Wis.—V. 172, -p. 2127.. ..

Mara,ihnn Ceorp. -—-Record Sales and Earmngs—

* Year Ended Oct. 31— ’ 1951 1950

'$91,552.950 $68,269,814
. 25,365,138 | 11,994.350
12,979,137 ° 5,458314 -
3,585,000 2

Net e'unlngs before income {axes.._.
" Federal, State and Canadian, income taxes
. Pederal excess profits taxes

. Net profit

Earnings per common share
The company's newly acquired -converting plant at Sunnyside, Wash.,

. began *operations in March. and contributed  to increased sales and

earnings for a portion of the year, D. C. Everest, President, noted. #-

! paper mill at ©Oswego, N, Y. purchased from the .8t. Rezis Paper Co.,

came under Marathon management in- July,- making multi-wall bag

$8,801.001 $6,536.036
$6.59 $4.84

# paper for. St. Regis, under the purchase agpeemznt q:mvex‘ung mnchm-- oy

.exy is’ also being. mstslled at Oswego,

No-major ‘expendifuré for plant egpantion, cthor than !or compl!t!on i
of projects now under way, are contemplated for the ‘current fiscal
year, Mr. Everest said. The only deviation from this program would
be to provide converting equipmem Lo meet Increasmg demand he
com:ludcd—v 174 P. 1894 '

‘Marshall Laboratories, Inc., Washington, D. C.—Files—

The corporation on Dec. 13 filed a letter of netification with the
/SEC. covering 15,00 shares of common stock to be offered at $1 per
share, without underwriting.. The proceeds are to be used for werking
capital,

McGraw-I{ill Publishing Ce., Inc.-—Expansion—

The McGraw-Hill Book ‘Co. will purchase the ‘high school 'book list
of Har